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CLEARINGS—FOR JANUARY FOR FOUR YEARS AND FOR WEEK ENDING JAN. 27 1906.

CleaTings at—

New York
Philadelphia
Plttsbureh
Baltimore
Buffalo
Washington
Albany
Rochester.
Scranton . -

Wllmlnsrton --
WilkPS-Barre .-
Readlna -

\\'heelinff —
Erie
Chester
Binghamton
Greensburg
Franklin
Frederick

Total Middle

Boston
Providence
Hartford ..
New Haven..
Pprlngfield
Portland
Worcester
Fall River
Lowell
New Bedford
Holyoke

{•Total New England
ChicaTO
Cincinnati
Cleveland
Detroit
Milwaukee
Indiananolls
Columbus
Toledo
Peoria
Grand R^pids
Dayton
Evansvllle
Kalamazoo
Springfield, 111.

Lexington
Yo'jngstown
Akron
Canton
Rocktord
Snrlngfleld ,Ohlo
Bloomlngton
Qulncy
Decatur
Mansfield
Jacksonville, II!..
Jackson
Ann Arbor
Fort Wavne
South Bend

Total Middle Western
San l^anclsco .

Los Angeles
Seattle .

Salt lake City
Portland
Spokane .

Tacoma
Helena
Fareo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph .

Dps Moines
SIOUX City
Topeka .

Wichita "

Davenport
Colorado 9prlng.s.
Oedar Rapids
Fremont
Pueblo "

Total other Western
St. r.ouis
New Orleans
Louisville
Houston
Galveston

"

Richmond "

Memphis
Savannah .
Atlanta ,
Nashvllln
Norfolk
Fort vv'orth
Augusta
BIrmlnaham
Charleston
KnoTvllle
Little Rock II
Jacksonville
Chattanooga .

M aeon
Beaumont
Columbus, Oa
Mobile
Wilmington. N. C

Total .Southern

ToWl all

Outside New Yv,rk

Januoru-

1906. 1905.

,2.38,200,678
711.728.946
250.590,895
136.008,341
,35.304,495
26.06 1,876
25,842.882
18.419.143
9.652,440
7.994,642
6,002,968
5,226.060
5,316.466
4.423,481
2,720,089
2,.539.452
2.627,900
2,191,909
1,.384 892
979,862

947.037,0.36

986,844,841
123,096,400
73,173,634
55,613.277
43,516,798
32,817,340
24,998.300
18.961,774
15,052,896
10,732,4.33
8,392,249
7,102,773
4,222,450
3,526,819
3,453,983
3.289.6.35
2,547.200
1,968,6P.6
2,382,556
1,893,368
2,048,912
1 ,668 503
1,475,465
1,706,267
1,292,380
886,990
,197.787

3,749,866
1,959,676

1,433,263.696

185,519,8621
46,833,860
32,795,098
32.161,600
20,086,081
•'.16,404,121

16,045,0.39
3.377.812
2,512,788
1,612,940

7,734,724,555
5oo.567,.'i99
194,615.956
107.599.762
30.117.729
20.315.012
16,662,411
16.329.114
7,624,215
6.740.796
4,975,931
4,340,854
4,318,033
3,144,735
2.175,392
2.056..523
2.073.700
1.741.118
1,050,5.33
799.304

8.717.023,272

656,574.813
32,747.400
14.378.251
10.4:^9,184
7,081,197
7.199.167
6.013,415
2.532,124
J,891,136
2,328,383
2,322.256

743.507.416

814.137.382
108.433.400
69.221,881
49. 768, .586

36,399,219
29,536,454
24,620,600
15,626,679
13.020,336
8,989,480
7,779.464
6.909,195
0.866.726
3.197,419
2.941.612
2,497,439
2,027,400
2,144,795
1,887,684
1,655,267
1.633.1.55
1,484,145
1.338,.399
1,0,53,737
992,185
967,830
484.982

Not Included
Not included

1.2r-\515^3]
138.208,836
34,509,280
19,496,756
16,816,316
16,120,540
11,177.672
11.829,658
2.946,183
2,565.865
1,003.380

254. 674.386

93.877.700
69.617.331
.35.917.280
25.501,356
29,264,637
20.720,728
10,275,880
7,111,250
3.709.702
4, .578, 2 15
3,112.041
3.329.187
2,218.632
784.628

1,806.306

Inc. or
Dec.

%
+ 45 3
+ 28.1
+ 28.7
+ 27.0
+ 17.2
+ 28.3
+ 56.1
+ 12 6
+ 25.3
+ 18.6
+ 20.6
+ 20.4
+ 23.1
+ 40.7
+ 25.1
+ 24.0
+ 26.7
+ 26.9
+ 31.8
+ 22.6

+ 43.3

+ 28.4
-^17.9
+ 20.2
+ 11 1

+ 7.0
+25.9
+ 17 7
+87.8
+27.2
+ 31.4
—4.6

oll,814.773

254.613.822
96,447.151
62,934.162
29.067.274
22,610,000
23.930,302
26,308,316
16.,S36,7S6
14,8,87,774
13,826.872
7.725.135

10,127,530
6,298.060
6,149,207
6,585,078
5.707,497
4.233.691
5.041.683
3,770,015
2.072.489
1.717.097
030.767

Not Included
Not Included

+27.4
+21.2
+ 13 5
+ 6.7
+ 11.7
+ 19.6
+ 11.1
+ 1.5
+ 22.

1

+ 15.6
+ 19.4
+ 7.9
+ 2.8
+9.2
+ 10.3
+ 17.4
+ 31.7
+ 25.6
—8 2
+ 26.2
+ 14.4
+ 25.4
+ 12.4
+ 10.2
+ 62
+ 30.2
—8.4
+ 23.0

in total
In total

-1-18.2

+ 34.2
+ 35.7
+ 68.2
+ 91.3
+ 24.6
+ 48.5
+ .35.6

+ 14.6
—2.1
+ 60.7

+ 40.3

+ 23.0
+ 19.3
+ 10.8
+ 26.2
+ 4.9
+ 10.9
+ 13.0
+ 14.5
+ 17.7
+ 1.4
+ 44.0
+ 6.1
+ 26.1
+ 66.4
+ 27.3

608.820.707

11.848.355.885

+ 17.8

+ 11.3
+ 12.3
+ 17.8
+ 43.8
+ 17 9
+ 29.4
+ 10.2
+ 23.5
+ 47 9
+ 65.2
+ .33.6

+ 37.6
+ 29.1
+ 41.3
+ 30.5
+ 15 7
+ 36.7
+ 24.1
+ 40.6
+ .36.8

+ 11.2
+68.0

In total
In total

+ 18.9

+ 37.8

4.113.631,3.30 +23.6

1904.

5,691,526,119
493.915,717
159,707.214
101,121,.5Ol
26.991,648
18,124.534
16,630,086
12 774.707
8,423.096
5,697.845
5,015.570
4,035,553
4,025,412
2.735.342
1.946.534
1.998 510
1.923,.300
1.754.182
1,009,881
764.385

6,558.111,136

586,262,745
35,310,900
11,869,764
7.880,634
7.896.365
6.445.736
4.520,233
4,727,852
1,802,038
2,676,987
2,279.658

671.672.912

720.587,789
99,719.7,50
66.068,031
41,796,838
35.466.403
27.739 ..399

17.294.100
13.273.691
11.803,227
9,132,234
7,793,.309
6,509.528
3 307.282
2,824 130
2.773.511
2.474,139
2,054,400
2.762,297
1,843,052
1,663,503
1,693,493
1,363,336
1.119.604
.8.39,399
998.172
876.069
454.895

1.087.2.30,580

127,163,873
28,184,793
16.944,293
14,156 903
14,174,362
8,929,408
8,719,901
3.216,062
2.124.110
1.027,181

1903.

7,186.120.463
545.030.142
194.540,642
105„5.56,15t
27.526,275
19,001,687
17,4.30.516
13.74l.067i
8.040,128
6,390,490
5,057,313
4,055,458

3,298,686

2,066,089
3,043.100
2.035.047

765166.5

,142,188.262

676,148,423
36.512.600
14.039.966
8,163,278
8,694.075
6.832.667
7.747.269
4.984.102
2.342.913
2.493.760
1,861.270

763,810 323

759,923,062
106,972,000
71,140.616
45.658.836
.35.987.213
28.224.096
19,101,100
14,860,706
12.980.604
9,655,717
7.565.849
5.869.098
2.889.364
3.194,612
2.786.107
2,771,685
.3.462„500
1,917,775
1,8.38.648
1,971, 1.83

1,634.652
1,327,617
1,241,333
901,787
872,309
963,529
445,802

1,146,164,030

128.095,690
24,658.419
15,858,749
14,380,.3.39
14.490.0.39!
7.742,0381
8,969,399
2,261,574
2,427,518
1,051,926

622.120.813j

9.451.278.882|

3. 759. 752. 263
'

630.710.422

Week ending January 27.

1906. 1905.

2.494.544,643
161,101,796
57,896,842
27,247,213
7.059.917
6,220.635
5.140,046
3,073.259
1.981.245
1,278,120
1.372,416
1,103.819
1,230,287
1,074,235
529.614
467,222
447,000
467,564
288.161

2,771,613,933

177.373,276
7,552,600
3,393.477
2,094,301
2,204,208
1.813,430
1.500,753
964.468
490.069
572.902
417.496

198.376.980

203.182,605
25.190,850
14.729,693
10,952.111
9,443,546
6,360,981
5,560,400
4.075,165
3,359,380
2,221,543
1,600,175
1,602,069
813,114
669.756
711,246
888,907
532,400
438,390
662,872
304,734
336.096
373.291
252.954
324.791
208,840
200,338
89.924
802,379
333.984

1,607,718,769
122,753,445
46,531,019
23,635,422
6,018,987
4,101,770
3,603.555
3.521.921
1,700,000
1,263,612
1,009,287
875,558
873,566
655,071
442,996
634,229
337,700
422,517
197.340

Inc. or
Dec.

1.826.196,764

126,974,128
6,347,400
2,513.836
1.948,808
1,260,407
1.456.325
1,053.202
666,021
341.086
387.163
438.804

%
+ 55.2
+ 31.2
+ 24.4
+ 15.3
+ 17.3
+ 27.3
+ 42.7
—12.7
+ 16.6
+ 1.1
+ 36.0
+ 26.0
+ 40.9
+ 64.0
+ 19.6
—12.6
+ 32.4
+8.3
+ 46.0

1904.

294.846,170

36,059.328
9,750,000
8,225.604
6.812.201
3.780.249
3.079.595
3,576,407
633,612
426,323
376.485

72.717.924

26.083.531
15,590.554
8.685.877
7.209.726
6.041.314
4.631,269
2,227 861
1,773.996
896,517

1.001,169
804,973
722,508
474.573
316.264
460.000

75,819.121

61,522,9.38
22,771.705
13,861,423
10.107,544
6,700,000
6.104,368
5.915,224
4.276.692
4.907.630
3,922,479
2.019,104
3.032.799
1.659.072
1.963.971
1,682..383
1.380, .338

1.281.609
1.386,306
1,201.187
568,570

330,934
1.638.126

165.395, 166

11.088,9.82,021 3,568,660.284

3.902. 861. 6.58'
1 1.074. 124.641

143,287.168

175,254.173
22,370.150
13.204,537
10,946.306
7,405,331
6,031,961
5.477,600
3,687,898
3,102,563
2,033,525
1.768,712
1.231,346
740.9.30
695,358
679,110
552,175
393,400
490,983
488,905
338,679
291.568
360.867
258.8U
245,445
187,116
175.000
82.032

Not Included
Not included

258,512,541

29,430,154
8,114,143
4,383.754
3.257.460
3.069,375
2,271,186
2,670,993
573,487
491.688
218.940

+ 51.2

+ 39.7
+ 19.0
+ 35.0
+ 7.5
+ 74.9
+ 24.5
+ 42.4
+ 70.3
+ 43.7
+ 48.0
—4 .9

+ 38.4

+ 15.9
+ 12.6
+ 11.6
+ 0.05
+ 27.6
+ 6.6
+ 1.5
+ 10.5
+ 8.3
+ 9.2
—9.5
+ 22.0
+9.7
—3.7
+ 2.0
+ 61.0
+ 35.3
—10.7
+ 6.9

-10.0
+ 15.3
+ 3.4
—2.3
+ 32.3
+ 11.6
+ 14.4
+9.6

in total
in total

68.401,080

53,875,607
19.649.696
10.644.263
6.846.849
4.514.500
4.724,326
4,896.131
3.279.474
3.077.382
2,699,639
1.973,914
2,373.407
1,142,145
1,222,703
1,645,896
1,097,779
884,383
981,689
811,692
457,429

'
'f9V.688

Not Included

'T2(r«93.391
2.477,473.024

869.7.53,356

1,277,825,928
104,071,251
34,802,023
22.130,737
5.157,361
3,514,917
3,074,696
2,461,393
1.615,218
982,543
994,907
866,710
760,745
618.086
399.416
364.538
384,200
379.389
224.208

1903.

1.301,817.730
107,832,4443
44.301,149
20,861,401
5,624,527
3,656,544
3,189,580
2,762,778
1.599.585
1,087,427
1,031,245
913,718

607,764

'33Y,75d
357,800
350,823

1,460,628,266

121.049,625
6,972,500
2,235,780
1.601,889
1.453,144
1,212.008
970.681

1.064,083
361,873
666,856
384.306

137,772.751

155.487.435
20.885.760
12.030,092
8,384,676
7,364,888
6,889.263
3,795,700
2,407.416
2,254,507
2,085,903
1,634,206
1,138,979
666,320
485,088
626,262
576,605
498,400
618,780
440,397
406,122
267,828
387,766
199,913
173.274
174.335
173,738
87,016

1.491,416,264

121,126,644
6,604,300
2,344,086
1,368,828
1,607,886
1,217.278
1.438.134
976.779
440.048
445.078
317.681

229,145,537

29.349,199
5.997.621
3,068.036
2.860,967
2,865,856
1.833,697
2,146,765
461,237
404,291
184,172

49,161,340

20.741,745
13,194,296
6,731.766
5.345.071
4.116,503
4,736,110
1.669.481
1.243.042
805.504

1,147,166
646,276
375,296
373,944
158,310

61.342,512

53,646,136
29,969,043
9,188,180
9.420,635
5,487,000
4,891.364
6,876,008
3,848.509
3,410.226
2.601.405
1.890.680
2.606. 10«
2.088,292
1,252,417
1..358, 112
1,207,683
1,169.001
826,449
768.260

1.031,000

137.815.541

157.685,302
21,670,200
15,643,231
9,327,937
7.147,080
5.192,916
4,240,400
3,440,717
2.687.067
1,699,205
1,574,412
1.036,199
552,222
586,298
491,858
671.294
670.000
341.601
391.456
325.380
296.279
301.440
225.927
208.437
166.345
202.968
69,721

286.826.682

29,379,483
4,822,877
3.366,852
2,619,366
2.860,824
1.458,722
1,879,479
483,452
621,672
187,203

47,670,930

18,761,608
13,770,787
7,172,230
5.342,941
3.830.632
4.798.325
1,964.736
1,319,953
1.341,998
671.919
786.549
393.126

"ViY.ioi

+ 22.7 148,40«.367 110.479.»19

44.0 3.08ij4»7;7M «.08Q.6ig.00 l

23.6 ,808,631, 8«ft' 787.761.661

60.361.455

44,136,177
15,189,825
10,490,541
8,000.000
6.222,000
3,980,704
4.016,885
4.227,477
2,806,116
2,273.345
1,600,276
1,655.782
1,862.398
1.361.012

"oss'.goi
1,004,789
.360.820
602.829
760.000

Takle Otosr(ng« ky Tekcnph and Canaihin aearine* on pas* aso.
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TRUST COMPANY REPORTS—NEW YORK,
BOSTON, PHILADELPHIA AND ST. LOUIS.

We give up to-day thirteen pages of our space to

the comparative returns of the trust companies of

New York, Brooklyn, Boston, Philadelphia and St.

Louis. They will be found on pages 248 to 260.

THE FINANCIAL SITUATION.

The week opened Monday with developments at

Washington construed as evincing in a striking degree

extreme bitterness against railroads, which on that

day and the following day wholly disorganized Stock

Exchange speculation. We have no reason to doubt the

existence of such a spirit in the Lower House, and we

fear it will be found, too, in the Senate in sufficient

force to pass the rate bill, as we explained last week.

But the affair of Monday was taken too seriously.

There is nothing calling for special criticism in a simple

request for needed information as to the status of any

railroad, such as was asked for in the case respecting

the Pennsylvania Railroad. The House was entitled

to the information sought, if it could be obtained

through the proper channels; it appears, too, that the

resolution had been introduced previously and in the

ordinary way, and had by the House been referred to

the Inter-State Commerce Committee; furthermore,

that the committee had not acted upon it, and hence

that Mr. Gillespie was under the rules permitted to

ask that the resolution be passed as privileged matter.

It is well enough to add that the Pennsylvania road is

not believed to be vulnerable in the particular the reso-

lution referred to. So far as that company has any in-

fluence over other roads mentioned as being under its

control, it is merely through the ownership of a minor-

ity of stock and is unassailable as a combination in re-

straint of trade.

Passing, then, these features of the case, what was

first unusual and not at all considerate or protective of

the people's rights was the expeditious way in which

the Commerce Committee was discharged from further

consideration of the resolution and its passage with the

utmost speed through the House. This haste and man-
ner of proceeding took away from the accused every

opportunity of self-protection, violated every vestige

of justice due any company or individual, whatever be

the charge, and on this occasion due to the public,

whose money in large amounts the company is using in

new enterprises which the management has under-

taken and is engaged in perfecting. Such wholesale

hazarding of vast invested and property rights threw a

sense of violence and trickery over the whole transac-

tion, as if instigated by a beaiish clique intent chiefly

on breaking the stock market, which of course it did.

Then, too, the resolution coupled the President's name
with the attack, as if he had instigated it—an ingenious

device for redoubling the force of the blow; recalling

also to denizens of Wall Street the Northern Securities

prosecution, and suggesting just such an end as had

in that suit, to the bitter litigation threatened as

about to be begun against the largest railroad cor-

poration in the United States.

Finally, another occurrence the same day (Monday)

proved extremely timely in adding, as it did, to the

adverse ii\fluence of the forces already in operation;

that was the report to the House unanimously of the

railroad rate bill and fixing upon the following day for

beginning the discussion of the same; almost simul-

taneously appeared an interview, said to come from

the President, stating that the fight for railway rate

legislation was practically won, &c. One might imag-

ine, after considering this situation^ that chaos was

approaching if not already in view. Nothing of the

kind awaits the country at present. Of course it is

popular to belong, for the time being, to the party

that proposes to use our railroads at the users' own
price. Such parties at the start are always large. But

to get by legislation something for nothing, or to get it

for less than it is worth, is not honest and cannot pre-

vail in this country. In the last resort, if that policy is

put in operation, the Ruler of Events will contrive

and enforce a corrective.

The stock market has shown strength in the degree

of moderation with which it has received and estimated

the disturbing news coming daily from Washington.

To be sure, the ugly disclosures of Monday and Tues-

day, as described above, gave a ragged look to values.

But as soon as the public had taken time to think over

the situation, the recovery set in, prices all advancing,

and in many cases going back to those ruling previous

to the break. This recovery was very different from

the general expectation, the belief being widely ex-

pressed that the rhaterial declines were evidence of

the top-heavy condition of the market and ensuring

an approaching end of the speculation which has so

long prevailed. The truth is the Congressional action

against the Pennsylvania Road was, as already ex-

plained, sudden and wholly unexpected, and, coming

concurrently with the renewed agitation of the railroad

rate problem, acted as a great strain on operators in

stocks. There is also no doubt that the speculation

has brought some properties to the surface which have

little or no value, but the more important of the in-

dustrials and railroad stocks are on a safe basis so long

as their present earning power is continued . There is

,

though, a decided disturbing force brewing in Wash-

ington in the prospective legislation. A report has

found some credence that the President has made a

compromise with reference to the rate issue, and that

he is only looking for a way out of the entanglement,

or a way of being let down easily. There is nothing

in such a rumor worthy of a moment's belief.

A Paris cable on Wednesday, credited to ''Gil Bias,"

reported that informal negotiations for the flotation

of a Russian loan have again been taken up, the

French financiers being more disposed to consider

overtures than they were during the recent visit of

the former Russian Finance Minister to Paris. It is

reported that the amount of the new loan, though

variously stated, will be about $400,000,000, tliat

it will bear 5 per cent interest and be issued at 90.

The cable further says that the French financiers

demand, as an essential condition for advancing

mone)^, that a new Russian Parliament shall result

from a popular election and that when formed the

Parliament shall exercise effective control of the

nation's finances with the immediate recognition of

all of Russia's external debt.

If this statement of the conditions of the new loan

is correct, it would seem to imply that the French

financiers are apprehensive that the Czar will be
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unable to meet the requirements of the new form of

government, regarding political reforms, when it

shall be instituted by the Douma. That this fear

is entertained not alone at Paris but at Berlin appears

to be shown by the terms upon which recent advances

of money have been made , such loans being in the form

of one-year Imperial Treasury notes as pledge, with

the stipulation that such notes shall be paid out of

the proceeds of any new loan that may be effected

within a year. These were the terms exacted by the

French bankers when they last month—see "Chronicle"

of January 13, page 67—advanced $50,000,000 at

5/4 per cent, and similar terms were imposed by the

Mendelsohns—see "Chronicle" January 20, page 123

—

when they renewed an issue of $100,000,000 one-

year Imperial Treasury notes with the proviso that

they should be discounted by the Imperial Bank in

gold on demand.

The fall this week in the rouble in the Continental

markets and in exchange on St. Petersburg at Berlin

seems to have reflected distrust also in the ability of

the Russian Government to maintain gold payments,

and most likely the feeling prevails that short-term

borrowings, such as the above, will have to continue

in the future in order to enable Russia to meet her

interest obligations upon her foreign debt. There-

fore, it seems to be foreseen that Russia will be forced

soon to negotiate a new loan of some magnitude,

and in anticipation of such loan the French financiers

are formulating terms, such ag those above stated,

which will give them more ample security than will

be afforded by the Russian Government as it is now
constituted

.

The statement of the United States Steel Corporation

for the December quarter and the calendar year is

interesting and significant, both in its bearing upon the

future and the immediate past. As regards the fu-

ture, the significant feature is the news that the

unfilled orders on the books of the corporation and its

subsidiary companies on Dec. 31 1905 footed up the

enormous amount of 7,605,086 tons. We need hardly

say that never previously has the total of unfilled

orders reached figures of such magnitude. The closest

approach was at the end of the quarter immediately

preceding, when the unfilled orders were reported at

5,865,377 tons. Twelve months ago, on Dec. 31 1904,

the amount was only 4,696,203 tons, and on Dec. 31

1903, at the time of the depression in the iron and steel

trades, the total was no more than 3,215,123 tons.

With unfilled orders now of 7,605,086 tons there is

obviously assurance that the mills, furnaces and plants

of the Steel Corporation will be kept employed for a

considerable time to come, and that in the interval the

earnings will be maintained upon their present large

basis.

The net earnings for the December quarter (after

deducting the expenditures for ordinary repairs, re-

newals and maintenance of plants, employees' bonus

funds, and also interest on bonds and fixed charges of

the subsidiary companies) reached no less than $35,-

278,688. This compares with net of $21,456,632 for

the corresponding quarter in 1904 and with $15,037,182

for the same quarter of 1903. There has been only

one other 3-month period in the recent history of the

Steel Corporation when the aggregate for the December
quarter of 1905 has been exceeded, namely the June

quarter of 1903, when the amount was $36,642,308.

Out of the $35,278,688 net, $4,000,000 has been set>

aside on account of expenditures made and to be made
on authorized appropriations for additional property,

construction and discharge of capital obligations;

$5,000,000 more has been set aside for contemplated

appropriations and expenditures of the same class;

$6,813,678 has been appropriated for sinking funds

and depreciation and reserve funds and $5,743,528

has been deducted for interest for the quarter on the

Steel Corporation bonds outstanding. After all these

deductions and appropriations the surplus remaining

was equal to more than double the amount of the

quarterly dividend on Steel Corporation preferred

stock. In other words, the surplus was $13,721,482,

whereas the dividend of 1%% called for only $6,304,-

919. For the twelve months of the calendar year

the aggregate of the appropriations out of earnings

for the various sinking funds, depreciation and reserve-

funds, improvement and replacement funds, and for

additional property and new construction has reached

the prodigious amount of $54,342,905, and yet, after

making this large deduction and allowing for the year's

interest charges, a surplus remained of $42,451,940.

The 7% dividends on the preferred stock took only

$25,219,676 of this, leaving, therefore, undivided earn-

ings for the" year of $17,232,264. Such figures as

these carry their own comment, both as to the pros-

perity which this largest of all industrial corporations

is enjoying and the wise policy pursued in its manage-

ment.

Hardly less noteworthy than the record of the Steel

Corporation is the record of our leading railroad com-

panies. In another article on a subsequent page we
publish the income results of the Chicago & North

Western Railway for the calendar year 1905 and they

are in every way striking. Then also we have had
this week the income statement of [the Pennsylvania

Railroad for the month of December and the calendar

year. In the character of the exhibit made for De-
cember the Pennsylvania return is a duplicate of the

extremely^favorable statement submitted for the

month preceding. On the lines directly operated

East of Pittsburgh and Erie there has been an addi-

tion to the gross earnings as compared with December
1904 of $2,064,000 and an addition to the net earnings

of $1,1 73,200."^ On the lines West of Pittsburgh and
Erie there has been a further increase in gross earn-

ings of $1,013,100 and in net earnings of $718,300.

For the combined lines, therefore, the improvement for

the month amounts to over 3 million dollars in gross

($3,077,100) and to almost 2 million dollars in net

earnings—$1 .891 ,500.f^This improvement follows $1,-

630,700 gain in gross and $1 ,039,800 gain in net on the

combined lines in December of the previous year.

The Pennsylvania Railroad's fiscal year corre-

sponds with the calendar|year and the improvement

for the twelve months reaches, of course, very note-

worthy proportions. On the lines East of Pittsburgh

and Erie there i.s an increase of $16,730,200 in the

gro.ss and of $5,142,800 in net, with .$8,021,200 more
gain in gross on the Western lines and $2,139,500 more

gain in net, making together almost 25 million dollars

expansion in gross for thelcombinod lines and over

7}4 improvement in)<the net. Of course this follows

a loss in 1904, but the decrease then amounted to
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only $5,225,100 in gross and to but $204,400 in the

net. In the following we furnish a six-year compari-

son of the earnings for December and the twelve

months on the lines East of Pittsburgh and Erie

—

being the only portion of the system for which we have

the data for such a comparison.

Lines Fast ol
Pittsburgh. ;

1905.

December. $
S8 earnings 12.161,678

expenses, 8.398,338

Net earnings 3,763,337 2,590,137

Jan.\ to Dec.Sll
Gross earnings! 134S75 294 118145094
Oper. expenses 93,390, 142181,802,742

1904.

10,097.675
7,507,538

Net earnings 41,485,152 36,342,352

1903.

$
9,228.175
7,021.6.38

2,200.537

1902.

S
9,529,375
7,230.838

2.298,537

1901.

S
8,30().075
5,525,338

2.780,737

1900.

S
7,810.904
4.895.207

2,921,697

122620394 112063294 101.329 795 85.575.912
84.773.042i75.050,942 05.250,543 50.273.250

endorsed bills receivable; 4^@5^% for prime,

and 53^@6% for good four to six months single names.

.37.853.352 37,612.352|36.070.252;29.302.602

Note.—These figures Include the Buffalo & Allegheny Valley Division for 1901,
1902. 1903. 1904 and 1905 In Deo. 1901 the earnines of this division were, ap-
proximately, (o-oss, S584,471: net, $79,440. From Jan. 1 to Dec. 31 the earnlnss

O^this division in 1901 were $8,115,000 gross and $2,624,300 net.

^'

There was no change in ofhcial rates of discount

by any of the European banks this week; compared

with last week unofficial or open market rates " were

y^ oi \% higher at London, steady at Paris and

}ri of 1% lower at Berlin and Frankfort. The fea-

ture of the European markets this week has been a

fall in Russian roubles at the Continental centres,

due, it is reported, to the decrease in the gold reserve;

also a decline in St. Petersburg exchange at Berlin,

owing, it is said, to large speculative sales of these

bills and likewise to offerings of such exchange by

wealthy Russians who are leaving their country.

The statement of the New York Associated banks

last week showed, as the most striking feature, a loss

of $934,725 in surplus reserve, reducing this item

to $15,829,850. This decrease in surplus was chiefly

due to an expansion of $15,517,800 in loans, which

contributed to a gain of $17,743,300 in deposits,

and hence to an increase of $4,435,825 in reserve

requirements; the cash gain was $3,501,100 or much

below the preliminary estimates. The bank state-

ment of this week should reflect the payment on

Thursday by the Central Pacific Railroad to the

Government of a note for about $2,750,000; also the

receipt of $270,000 which was transferred hither from

San Francisco.

The Bank of England rate of discount remains

unchanged at 4%. The cable reports discounts of

sixty to ninety-day bank bills at London S%^'S}i%.
The open market rate at Paris is 2%% and at Berlin

and at Frankfort it is 3M@3K%- According to our

special cable from London, the Bank of England

gained £320,580 bullion during the week and held

£32,761,730 at the clo.se of the week. Our corre-

spondent further advises us that the gain was due

to imports of £213,000 (of which £6,000 from Germany

and £207,000 bought in the open market), to exports

of £265,000 (of which £253,000 to South America

and £12,000 to Gibraltar) and to receipts of £373,000

net from the interior of Great Britain.

The market for money has been without special fea-

ture this week and preparations for the February dis-

bursements of interest and dividends had compara-

tively little influence upon supplies of day-to-day

funds, while the demand was only moderate, owing

to the liquidation in the stock market. Money on

call, representing bankers' balances, loaned on the

Stock Exchange during the week at 5% and at 23^%,
averaging about 3^%; banks and trust companies

loaned at S%% as the minimum. On Monday loans

were at 4% and at 2]/i% with the bulk of the business

at 4%. On Tuesday transactions were at 4% and at

3|^% with the majority at 3^%. On Wednesday

loans were at 4% and at 3^% with the bulk of the

business at 3^%. On Thursday transactions were

at 5% and at 3^% with the majority at 4%. On
Friday loans were at 43^% and at 3^% with the bulk

of the business at 4%. The demand for time loans

is not urgent and rates on good mixed Stock Exchange

collateral are quoted at 43^% for sixty days and

at 43^@4%% for ninety days to six months. Com-

.mercial paper is in good request from local and in-

terior buyers at 43^@5% for sixty to ninety day

The foreign exchange market was generally heavy

this week, influenced by a light demand for remittance,

by slow mails and by speculative selling. The fact

that there was no Tuesday steamer and no mid-week

mail seemed to encourage liberal sales on Monday of

sight sterling, with the expectation of re-buying later

in the week. Influenced by this selling the market

fell off more or less sharply, partially recovering on

Tuesday, after which, until Thursday, it was heavy;

then, in anticipation of a demand for Saturday's mail,

speculators advanced rates and the tone was firmer

thereafter. There was a good supply of commercial

bills, chiefly against grain, early in the week, but their

volume subsequently grew quite moderate. One
feature was the maintenance of firm rates for francs,

due to the demand to cover franc finance bills which

are about maturing. It was stated that renewals of

later maturities of such drafts might be effected pro-

vided the negotiation of the proposed Russian loan

should be deferred. An easier tone for exchange at

Paris on London on Monday tended to revive expecta-

tions of an export of gold to the French capital and a

rumor was then current that some of the metal would

be shipped on Thursday. This rumor appeared, how-

ever, to be wholly based upon an inquiry at the Assay

Office as to the fineness of the bars that could be ob-

tained, and there were no indications that oxiy of the

foreign bankers contemplated exports of gold; later the

Paris check advanced while sight exchange declined,

so that shipments became impracticable, even as a

speculative venture, in anticipation of a subsequent

sale of the gold to the Bank of France.

Nominal quotations for sterling exchange are 4 843^

for sixty-day and 4 88 for sight. On Saturday of last

week the market was fairly active at an advance,

compared with the previous day, of 5 points for short,

to 4 8730@4 8740 and of 15 points for cables to 4 8805

@4 8815; long was unchanged at 4 84@4 8410. On
Monday there was a fall of 10 points for long to 4 8390

@4 84, of 5 points for short to 4 8725@4 8735, and of

15 points for cables to 4 8790@4 88. On Tuesday

long recovered 10 points to 4 8395@4 8410 and cables

5 points to 4 8795@4 8805, while short fell 5 points to

4 8725@4 8730. On Wednesday long declined 10

points to 4 8395@4 84 and cables 10 points to 4 8790@
4 8795, while short was unchanged. On Thursday

long fell 5 points to 4 8390(^4 84 and cables 5 point*

to 4 8785@4 8795 and short was unaltered. On Fri-

day the tone was firm and rates were unchanged.

i
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The following shows daily posted rates for sterling

exchange by some of the leading drawers.

Brown
Brothers & Co .

Baring,
MagouD & Co - -

Bank British
North America

Bank of
ilontreal \

<"auaclian Bank
,

I

of Commerce 1.

Heidelbach, Ickei-
heimer & Co

Lazard
Freres

Merchants
Bank of Canada

Fri.. Mon., Tues.. Wed., Thurs.,
[Jan. 26 Jan. 29 Jan. 30 Jan. 31 Feb.l

60 days 4 84H 84J.^ siyi 84H 84H
Sight-

-

4 88 88 88 88 88
60 days 4 84H MVi §4^ ii''^ §i^
Si?ht-. 4 88 88 88 88 88
60 days 4 84K 84}^ 84J^ 84!^ H4H
Sii?ht,-|4 88 88 88 88 88
60 days i 4 84!-2 84}^ 84J4 84H Si'A
Sluht.. 4 88 88 88 88 88
60 days 4 84'

2

84H iiVi Si'A 84H
Sisht - 4 SS 88 88 88 88
60 days 4 S4!a MVi 84H 841^ 84H
Siuht-. 4 S8 88 88 88 88
60 days 4 S4!a HiH 8414 §i^ Hi'A
Sight-. 4 88 88 88 88 88
60 days 4 841.2 84}^ 84J^ fiiVz S4'A
Sight-

-

4 88 88 88 88 88

Fri.,
Feb. 2

84M
88
84H
88
84H
88
84H
88
84^^
88
HiH
88
SiA
88
84H

The market closed on Friday at 4 8390@4 84 for

long, 4 8725@4 8730 for short and 4 8785@4 8795

for cables. Commercial on banks 4 8360@4 8370

and documents for payment 4 83@4 843^. Cotton

for payment 4 83@4 83^^, cotton for acceptance

4 8360@4 8370 and grain for payment 4 84@4 843/^.

The following gives the week's movement of money

to and from the interior by the New York banks:

Week enai>w Febrriary 2 1906.

Currency .

Gold

Total goJd and legal tenders.

Rereived by
N. Y. Banks.

S9.300.000
1,300.000

Shipped by
N. Y. Banks.

85,415,000
500,000

$10,600,000
I

S5,915,000

Net Interior
Movement.

Inc. 83,885,000
Inc. 800,000

Inc. $4,685,000

With the Sub-Treasury operations the result is as

follows:

Week ending February 2J1906. j

Banks interior movem't as above]
Sub-Treasury operations I

ToUil gold and legal tenders

Into
Bankx.

810,600,000
28.100,000

§38,700,000

Out 0/
Bank.s

.

§5.915,000
34,100,000

.540,015.000

Net Chanyr in.

Bank Holdings.

Gain «4,685,0()0
Lo.ss 6,000,000

Loss $1,315,000

The following table indicates the amount of bullion

in the principal European banks:

Bank of
February 1 1906. February 2 1906.

-l-

OoU. Silver. Total. Gold. Silver. Total.

England -

France -

Germany
Russia .

.

Aus-Hun
Spain
Italy
NetnTds
Nat.BeIg

£
-j 32,761,
-113.930,
a! 35,784,
.1103,610,
b 45,466,
.1 15,046,
-I 28.259,
.1 6,606,
a: 3.405,

730 .

824 42,
000
000
000
000 23
000 3
500, 6
.3331 1

187,650
928,000
629.000
434,000
218,000
671,800
121,100
702,667

32,761,7.30
1.56,118,474
47,712,000
107.239,000
57.900.000
38,264,000:
31,930,800
12,727,600
5,108,000

.35,510,830
107,948,176
40.078,000
100,577,000
48,401,000
14,922,000
22,468,000
5,837,900
3,153,333

I

44,021,1761
13,359,000
5,732,000
12,537,000
20,197,000
3, 193. .300
6,265,100
1,576,667'

£
.35,510,8.30
151,969.3,52
.53.437,000
106,309,000
60,938.000
35,119,000
25,661,300
12,103,000
4,7.30,000

Tot. weeki384,869,.387!l04,892.217 489,761,604 378,896,239 106.881,243 485.777,482
Tot. prev.;384.860,079 104.774,988 480,6.35,067 377,949,732 106,927,940 484,877,672

a The division (between gold and silver) given in our table of coin and bullion
in the Bank of Germany and the Bank of Belgi\im is made from the best estimate
we are able to obtain; in neither case is it claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold and
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian Bank statement is now issued in Kronen and Ileller
instead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen
lias really no greater value than 20 cents, our cable correspondent in London, in

order to reduce Kronen to Pounds has altered the basis of conversion by divldin
the amount of Kronen byi24 Instead of 20.

RUSSIAN CURRENCY AND THE RUSSIAN
TREASURY.

Several incidents have combined to bring the ques-

tion of Russian finance back into current discussion.

Publication of the Russian Government's budget of

revenue and expenditure for the coming year has had

much to do with the attention again converged upon

the .subject by Europe; the rather remarkable declara-

tion of special friendship by the Czar to the Kaiser

last Saturday had perhaps still more to do with the

revival of financial interest; but, more than anything

else, continuance of the rapid depletion of the gold

reserve held against the Russian currency has aroused

undoubted apprehension. This misgiving has found

expression in the decline of the price paid on other

Continental markets for the Russian "rouble note";

that is to say, the bidding of considerably less than par

for Russian bank notes, which, by the law of 1897,

are bound to be kept by the Government at par with

gold. The inference from the whole movement, as

expressed b}^ public comment both at London and at

Berlin, seems to be that the maintenance of Russia's

gold standard is greatl.v imperiled. Some London

financial critics go .so far as to say that the gold

standard has already been abandoned by the Russian

Government. This is worth consideration.

The budget given out by the Russian J'^inance Min-

ister would not have been deemed extraordinary but

for the peculiar position of Russia's foreign credit. It

has not been at all unusual for a Russian budget to

show that a good part of a year's contemplated ex-

penditures must be met by foreign loans. Therefore,

when the present budget estimates 2,510,000,000

roubles expenditure against only 2,029,000,000 roubles

ordinary and extraordinary revenue, adding that the

deficit of 481,000,000 roubles will be met by "loans to

be contracted," the statement must be considered

with a view rather to Russia's present position than to

its past practices. The amount of the deficit

—

roughly $240,000,000—is rather striking in this re-

gard, that it would absorb both the 400,000,000 roubles

in Treasury notes authorized at the end of last year,

and nearly all of the hundred million roubles lately

raised on a sort of emergency loan in Paris. As a

matter of fact, however, this $50,000,000 Paris loan

of a few weeks ago was definitely placed with the pledge

that its proceeds should not be used for revenue deficits.

Those proceeds are, according to Paris newspapers

friendly to Russia, to be left untouched for at least

three months in Paris, as a guaranty'- for the main-

tenance of the gold standard of currency.

It is clear, then, that the contemplated deficit in

revenue must look entirely to new loans as a means
of meeting obligations. At the present moment
there does not appear to be any prospect of procuring

such accommodation. One hears from time to time

of renewed negotiations at Paris; but it is somewhat
hard to understand how, after having presented the

ultimatum which they did in relation to the 100,000,-

000-rouble loan, Paris bankers, at all events, could

assent to an early loan on the ordinary basis. As for

Berlin, the situation there is singularly complicated.

Germany is undoubtedly the market to which Russia

would normally look for financial assistance. The
geographical and commercial relations of the two coun-

tries, the amount of (Jerman capital already invested

in Russia, would under ordinary circumstances have

made such financial connections much more logical

than the long-existing relations of the sort between

Russia and France.

Furthermore, there appears to be no doubt

that the German Emperor is deeply interested in

encouraging such relations at the present time.

It is well known that his influence was paramount in

securing the $125,000,000 nine-months loan to the

Russian Government last May. His interview with

the unhappy Czar during the crisis of revolution was

interpreted as a desire to draw clo.ser the political

bonds between the two governments; that the Czar

had been willing to respond was shown by his toast

last Saturday on the German Emperor's birthday,

when the Russian sovereign, at the State banquet
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held in honor of the occasion, proposed the health of

his "friend and brother; more than ally." But what-

ever may be the wish of royalty in the matter—and

even here there will l)e some question as to just what

(iermany has to gain at present b}' it—there is the

equally practical consideration of the German money

market situation. It is scarcely to be supposed that

the German market has as yet altogether recovered

from its severe money stringency of the autumn and

from its own overspeculation. Such conditions in

Germany are quite as little favorable to floating a

heavy foreign loan as are the similar conditions here.

And, in the face of these conditions, which of them-

selves would naturally lead to hesitation, comes the

progressive depreciation of the Russian currency on

the German markets—an event quite sufficient to scare

out investors.

We do not undertake to prophesy in this matter;

the situation is sufficiently awkward without making

it worse by hasty guesses. This much, however, it is

only fair to say. Talk of an existing condition of

bankruptcy in the Russian Government is entirely un-

just. It is true that the Imperial Bank, by its last re-

port (that of January 14), held against its circulating

notes less gold than the law of 1897 requires. The

1,290,000,000 roubles of circulation then outstanding

required, by the terms of that law, a gold reserve of

990,000,000 roubles, and the Bank held only 713,400.-

000 roubles gold at home and 206,000,000 abroad.

Even if no reserve had to be kept against the 85,400,000

roubles in notes held by the Bank itself, the margin

was very narrow, and has probably since then been

extinguished. But even so, it must be remembered

that the reserve provisions of the Russian currency law

are more rigid than our own where our "$100,000,000

gold reserve" of 1893 secured $346,000,000 notes,

aside from the issues of the Sherman Act. The Russian

law stipulates 50% in gold up to 600,000,000 roubles

circulation and a full gold covering for any increase

over that amount. No one seriously deemed our Gov-

ernment bankrupt when the reserve in 1893 fell below

$100,000,000, and no such condition is proved by a

similar lapse in the Russian gold reserve.

It is, however, in the question of foreign

loans, it seems to us, that the real danger of the

situation lies. The need of heavy additional borrow-

ings on the foreign raai'kets is growing urgent at the

very moment when the credit requisite to procure such

funds is declining visibly. The more eagerly Russia

asks for help, the more chary the foreign market is of

giving it. Such a situation can best be understood

by recalling the very unpleasant circumstances of our

own Treasury finances in 1894. With us at that time,

as with Russia now, there was never an actual ques-

tion of imminent Government insolvency. The trou-

ble was that a heavy public deficit compelled the use

for current purposes of the gold reserve maintained

against the currency; that reserve fell below the amount

prescribed by rule and practice. The upshot was that

our Government was forced into the money market

at the time when its credit was impaired by the cur-

rency complication. The unpleasant consequences

will be readily recalled. But it will also be remem-

bered that in the end the nation came out safely in

the main, and that what saved it was its vast agri-

cultural resources. Very possibly the same good

fortune is reserved for Russia.

CHICAOO & NORTH WESTERN INCOME
RESULTS FOR THE CALENDAR YEAR.

The Chicago & North Western Railway Co. has long

held a noteworthy position for its remarkably favora-

ble income results. In the company's statement for

the calendar year this characteristic stands revealed

even more strikingly than before. Few other railroad

properties in the United States can make a similar

showing in that regard. The company's fiscal year, as

is well known, ends with June 30, and the report for

1904-05. as may be recalled, was an extremely gratify-

ing one; but the figures for the twelve months of the

calendar year 1905 are still more noteworthv in this

respect and display further marked improvement.

Of course conditions were very auspicious, the lead-

ing influences being without exception favorable to

large traffic and large earnings . In all branches of trade

and industry, activity and prosperity have been the

rule. Indeed, there has scarcely ever been a time when

our industries have been more active or more prosper-

ous, taking them as a whole, than during 1905. Such a

situation has been of enormous benefit to all our rail

carriers, to the Chicago & North Western no less than

to other large systems. Then, also, the crop^yield in

the territory contiguous to the lines of the system has

been abundant, and as prices for the products of the

farm have likewise been good, the agricultural classes

have rapidly been making money; and their outlays

naturally have increased with their income. Yet an-

other circumstance is to be mentioned as having con-

tributed in no unimportant degree to swell the traflSc

and revenues of the North West, system. We refer to

the extraordinary demand for and the marvelous con-

smnption and production of iron. At first thought it

might be supposed that this great activity of the iron

and steel trades would have little direct effect on the

traffic of a network of roads situated wholly west of

Chicago. But it should not be forgotten that the com-

pany has lines to the iron ore districts of Lake Superior

,

and that the ore shipments from Lake Superior ports

diuring 1905 increased enormously over those of 1904

and far surpassed those of the very best previous period.

In the calendar year 1904 there had been some fall-

ing off in both gross and net earnings as compared with

1903; this loss was not only recovered in 1905 l)ut a

very large further increase established. The gross earn-

ings for the twelve months reached $59,066,556,

against $53,705,091 in 1904 and $54,396,248 in 1903.

There was again a large augmentation in expenses, but

the net nevertheless made a very important gain, the

aggregate being $18,671,501, against $16,667,889 in

1904 and $17,514,023 in 1903. At the same time the

company's income from investments was enlarged (in

part from the higher dividends received on its holdings

of Chicago St. Paul Minneapolis & Omaha stock),

while its payments for interest were reduced. As a con-

sequence the balance of income remaining above

charges was no less than $12,326,007 in 1905. against

only $9,963,101 for 1904 and $11,315,731 for 1903.

The requirements for dividends increased—not because

of a higher rate of distribution (the dividends having

remained at 7% on the common stock and 8% on the

preferred stock), but because $10,609,200 new com-

mon stock was put out in July 1905. Even after the

increase, however, in the dividend requirement,

available income above charges equaled more than
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double the call for the dividends. In other Avords, with

$12,326,007 available income, dividend payments Avere

only !$.5,546,232. leaving, therefore, a surplus in the

large sum of $6,779,775. Out of this, the company
appropriated no less than $4,600,000 for new construc-

tion, improvements and permanent additions to the

property, and even then $2,179,775 of surplus income
on the operations of the twelve months was left un-

distributed.

The following compares the results for 1905 with
those for the three calendar years immediately per-

ceding. The average length of road operated was
the same in 1905 as in 1904, but in 1908 an important
increase occurred, as may be remembered. In that
year the operations of the trans-Missouri lines, or
Fremont Elkhorn & Missouri Valley system, were
merged in those of the parent system, beginning with
Feb. 16 1903. In reviewing the figures at that time
we estimated that of the increase of 6}4 million dol-

lars then recorded in the gross earnings, about 4
million dollars had been due to the inclusion of these
lines.

Twelve months ending Dec. 31—
Chicago A North West'n. 1905. 1904. 1903. 1902.

Miles of road (average)... 7,410 7,410 7,189 5 890

THE TRUST COMPANIES IN NEW YORK AND
ELSEWHERE.

$ $ $ $
Gross earnings 59,066,556 .53,705,091 54,396,248 48,026,708
Expenses and taxes 40,395,055 37,037,202 36,882,225 31,855065

17,514,023 16,171,643Net earnings i 18,671,501 16,667,
Charges—

^terest (less credits) a6, 119,994 66,479,788 c5,972,792 d5,541,640
'

' 225,000 225,500 225^000

6,704,788 6,198,292 5,766,640

Sinking fnnds 225,500

Total 6,345,494

Balance for stock 12,326,007
Dividends 5,546,232

9,963,101 11,315,731 10,405.003
5,174,924 5,174,742 4,837,005

Surplxis 6,779,775
Neweqolpnient, Ac 4,600,000

2,179,775 788,177 1,127,571

4,788,177 6,140,989 5,667,998
4,000,000 5,013,418 4,697,055

870,943

? ^^ ?"°^^ ^°L^ S''®^*^
<**' «649,935 for income from investments

6 This is amount after a deduction of $456,935 for income from in-vestments. 11 "ui in

inveltmemr
^^'^'^'^ '" ^°^^ f"^"" * "'''^'^ °^ $880,767 for income from

Mr.'iJv^i'^i^ f^ ^^"'^ included $9,828 interest paid in advance of maturity
iSr,'' *i?^®" up and funded into 3,^% general mortgage gold bonds of

ments
allowed for a credit of $553,435 for income from invest-

As the company's fiscal year begins with July 1,

six months of the calendar year 1905 were included
in the annual report to June 30 1905 and only the
last ,six months will count in the current or new fiscal

year. It will hence be useful to have the figures for
these two six-months periods separately. Accor-
dingly we present the following table showing ths
comparative figures of gross and net for each month
from July to December for the last three years.

MONTHLY GROSS AND NET EARNINGS.
Clucti</o A' Cross Kiirninns

A'orin Western, igo.i. 1904. ' 190,3
'Vet fianungs

1905. 1904. 1903.
« S .«Firstemos. 26,149,941 24,111,703 2.5,156.281 •6,478..501 6,1.52.320 7,600.725

i"'y---
4.928,.301 4,626,469 4,777,967 l,0O2..5O6 1,520.058 1415 213August

. 5,.361..303 4.9.30.5)2 4,847.961 1.903,283 I 028 .571 1
4^4 041September .. 5,706.3.37 5..387.3S0 5.134,940 2,289.980 2 0.88.546 1 713 'l 7

5

October ... 6.148.512 5.373.722 5.652,200 2 540 71: 2'(0009 2 191 864November... 5,6,36,926 4,834.070 4,723,685 2 081151 1784:802 1779 251neoember... 5.075,236 4.441.106 4.203.305 1,715301 1492 290 300753
Last6mos„32.010.015 29. ,593 .328 29.2.39,967 12,193,000 10,515..563 9.,853.297

Total yc.ar.69.066,.556 63,705.091 ,5"l.396,24"8 18.671..5oT )^r778S9 lT,514,022

It will be seen from the foregoing that gross and
net earnings alike for every month have run in excess
of those for both 1904 and 1903. For the half-year
to Dec. 31 the gross in 1905 .stands at $32,916,615
against $29,593,328 in 1904 and $29,239,967 in 1903,
while the aggregate of the net is $12,193,000 against
$10,515,563 in 1904 and $9,853,257 in 1903. All the
indications are that continued improvement will be
recorded during the remaining months of the current
fiscal year. I

We devote over twelve pages to-day (see pages
248 to 260) to a presentation of comparative returns
of the trust companies in New York and other cities.

This is in continuance of a practice begun by us four
years ago and into which we were led by the growing
magnitude of these institutions and the steadily in-

creasing importance which they have assumed in

the financial affairs of the day. We show the figures

for all the separate companies in New York and
Brooklyn (Manhattan and Brooklyn boroughs) and
also in Boston, Philadelphia and St. Louis. In this

way many interesting facts are brought out with
reference to the individual companies. In the case
of the institutions outside this city the figures com-
pared are those for the last three semi-annual dates.
In the case of the companies of Manhattan and
Brooklyn, the returns selected for comparison are
those for the last three annual dates, semi-annual
returns being no longer required.

Under the law passed by the New York Legislature
last spring, the trust companies now make returns
at the call of the State Superintendent of Banking
just like State banks of loan and discount, the dates
being left entirely at the option of the Superintendent.
But though the companies thus are obliged to furnish
more frequent returns than before, the form of the
statement has at the same time been changed by the
Superintendent. Hence it has not been possible to
institute comparisons on many of the items as between
the new returns and the former semi-annual state-
ments. It was therefore a commendable step on the
part of the Superintendent to call for the figures for
December 31 1905 and to have the form of the state-
ment correspond with that used at former semi-annual
periods. For Boston, Philadelphia and St. Louis
the figures are entirely our own, they having been
in each case obtained by us directly from the trust
companies themselves. The dates in these last in-
stances are for December 31 and June 30, except in
those cases where the managements have found
it inconvenient or were unwilling to make up state-
ments for those dates and have furnished instead
figures compiled a few weeks earlier.

In the present article we shall not attempt to deal
with the figures of the separate companies except
incidentally, but shall confine ourselves to the grand
totals. In comparing the figures at the close of*'l905
with those at the close of 1904, one striking feature
is strongly revealed, at least in the case of the com-
panies of this State. We allude to the fact that the
deposits do not this time show further growth. In-
stead, there is contraction. It oftens happens that
there is a shrinkage in the last six months though
this was not true of the last half of 1904. It is much
rarer to find a diminution when the comparison is

between one annual date and another.
That there should have been a falling off in 1905

IS, of course, not surprising. The previous growth
had been of enormous proportions. In this we refer
more particularly to the trust companies in this city,
though in a le.ssened degree the remark also applies
to trust company growth outside of New York. On
Jan. 1 1905 the aggregate deposits of the trust com-
panies of New York State had reached the enormous
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total of $1,127,627,100. This, coinpared with

$807,102,571 only twelve nionth.s before, on Jan. 1

1904, and with $467,184,258 no more than six year.s

before, on Jan. 1 1S99. The gain during 1904 alone,

it will bo .seen, had been over 320 million dol-

lars. That with the development of adverse con-

ditions a portion of this tremendous increase should

have been lost in 1905 seems, hence, perfectly

natural.

Obviously conditions in 1905, or at least the latter

part of the year, were decidedly adverse. When we

say this we have in mind, of course, the tension

and high rates which developed in the money market.

The rate of interest which the trust companies allow-

on deposits runs from about 2 to '3}/2 per cent . When

.

therefore, money rates advance to well above

these figures and are maintained for a considerable

length of time at such high level, some of the deposits

are withdrawn in order to avail of the better remunera-

tion for money that can be obtained on the outside.

The influence noted was most potent in the clos-

ing months of the year, and this fact becomes

evident when the figures returned to the Superin-

tendent at the other calls made by him during 1905

are compared. The items, as already stated, at these

other calls are not quite the same, and yet, in a gen-

eral way. it may be stated that from $1,127,627,100

Jan. 1 1905 there was an increase in the aggregate of

deposits of the New York State trust companies to

$1,233,662,205 on June 7 1905, and to $1,249,743,455

September 5, and that it was only after that that

the decline began, the statement for Novem-

ber 9 .showing a reduction to $1,137,025,322,

while now the amount is down to $1,055,128,-

422, carrying it considerably below the total of a

year ago.

It should not be forgotten, either, that in addition

to the tightness of money there was still another

cii'cumstance tending to reduce trust company de-

posits. We allude to the investigation made by a

Legislative investigating committee of the leading

life insurance companies in this State and the re-

organization of the managements of the largest three

of the life companies. One point of criticism with

reference to these companies was that they had

kept on deposit with the trust companies and banks

controlled directly or indirectly by them much larger

amounts of uninvested cash than seemed needful

for the conduct of the life insurance business. In

view of these criticisms life insurance deposits wath

the trust companies and other financial institutions

have been very materially reduced. As an illustra-

tion we may note that President Morton on Thursday

of this week made the statement that the bank bal-

ances of the Equitable Life Assurance Society had been

reduced from an average of $36,000,000 to an average

of only $1 1 .000,000. And the Equitable is simply one

large life company. In the case of the particular

trust companies which had enjoyed the good fortune of

having large amounts of these life insurance deposits,

the change has in many instances been very radical

indeed, and that is a fact which should be kept in

mind in considering the losses shown by such com-

panies. In the following we compare aggregate

deposits of the New York State trust compa-

nies at various annual and semi-annual dates in

the past.

AGGREGATE DEPOSITS OF THE NEW YORK STATE TRUST
COMPANIE.S.

Jan.
.Jan.

•July

.Jan

.

.Inlv

.Jan.

1 l«(Ki. $l,0.'>.'>,128.422IJulv
1 190.5 1,127. 027, 100; Jan.
I 1904 978,40.'),817 .Jan.
I 1904 807. 1C2,.071

I

Jan.
I 1903 914,769,871 .Jan.
1 1903 823.797,8.57 Jan.

1902.
1902.
1901.
1900.
1S99.
1898.

$887,001,689
792,931,724
6.38,121,771
,523,S41„570
467,184,2.58
383,328,725

These figures, as already stated, cover the whole

State. It is needless to .say that the bulk of the

amount is furnished by the trust companies of this

city. Indeed, out of the whole $1,055,128,422 of

deposits Jan. 1 1906. $925,091,655 was held by the

companies in New York and Kings Count/.

If. however, the business of the companies has

fallen off, the year has nevertheless been a very profit-

able one for them. Besides the dividends they have

paid out, they have enlarged their surplus fund and
undivided profits from $147,340,740 to $159,487,998.

There has also been an increase of $3,000,000 in the

capital stock, several new companies having been

organized. It is owing to these facts that the shrink-

age in aggregate resources has been considerably

less than the shrinkage in deposits. In other words,

aggregate resources for Jan. 1 1906 at $1,312,799,130

compare with $1,364,018,157 Jan. 1 1905, a loss of

only513<£ millions after a gain of 321^/^ millioa dollars

in 1904 alone.

Nearly all the larger companies record considerable

lo.sses as compared with twelve months ago, but it

is worth noting that there are a few companies which

form exceptions to the rule, and instead of showing

a decrease actually have made an increase. Among
these may be mentioned the Central Trust, whose re-

sources have increased during the yesiv from $61,043.-

338 to $74,464,368, and the Knickerbocker Trust.

which has increased from $59,358,013 to $66,000,574.

the Title Guarantee & Trust, which has raised its

amount from $32,977,618 to $39,874,597, the Bank-

ers' Trust, whose total is up from $20,241,788 to

$24,137,158, and the Lincoln Trust, which has in-

creased from $14,350,358 to $18,544,633. Tke Wind
sor Trust, the Bowling Green Trust, the Guardian

Trust, the Van Norden Trust, the Brooklya Trust,

the Franklin Trust, the People's Trust, the Long

Island Loan & Trust, the Nassau Trust, the Williams-

burgh Trust, and all the other Brooklyn companies.

also have gains for the twelve months.

AGGREGATE RESOURCES OF THE TRUST COMPANIES OF
NEW YORK STATE.

Jan
Jan

1 1906 $1,312,799, 1.301 July 1 1902 $1,078,212,685
1 1905 1,364,018,1.5

July 1 1904 1.208,450,9.30
Jan. 1 1904 1,042,413.409
July 1 1903 1.146,370,755
Jan. 1 1903 1,039,956,625

Jan. 1 1902_
Jan. 1 1901.
Jan. 1 1900.
Jan. 1 1899.

969,393,644
797,983,513
672,190,672
579.205,442

.Tan. 1 1898 483,739,926

It is noteworthy that in face of the loss in deposits

and in aggregate resources (speaking of the companies

collectively) certain items of the investments of the

institutions have nevertheless increased. This is

notably true of the holdings of real estate bonds and

mortgages, where for the first time there has been

an important addition, the total of such holdings

having risen during the twelve months from $64,549,-

929 to $89,217,919. It is also true of the so-called

stock and bond investments, which have increased from

$295,663,164 to $300,223,870, and is no less true of

the loans made on personal security where there has

been an increase during the twelve months from

$72,346,979 to $75,407,431. In the followiag we

compare these three items of investments at various

dates in the past.
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Jan.
Jan

.

Jub
Jan.
July
Jan.

STOCK INVESTMENTS OF TRUST COMPANIES.
I 1 iq08 $300,223,870 [July 1 1902 .«218,806,131

•

\ ISXr, 295.f.63,!64 ,Ian. 1 1902 190,822,960

V 1 1Q04 276.024,912 ,Jan. 1 1901 196,852,582

1 1 1904 225,386,955 Jan. 1 1900 168,195,642

i 1903 230,698,386 Jan.

] 1903 219.378.946 Jan.
1 1899 136,561,066
1 1898 113,525,798

HOLDINGS OF BONDS AND MORTGAGES.
Jan

.

.Tan

.

1 1906 _-

1 1905..
Jiilv 1 1904-

), 217,919
64,549,929
61.224.759

Ian 1 1904 .59,534,679

Jnlv ) 1903 55,370,426
.Tan. 1 1903.. 52,385,.360

July 1 1902 $49,325,064
Jan'. 1 1902 45,483,010
Jan. 1 1901 40,730,576
,Tan. 1 1900 38,143,145
Jan. 1 1899 34,855,023
Jan. 1 1898 32,624,995

LO\NH ON PERSONAL SECURITY BY NEW YORK COMPANIES.
Tan 1 1906 - $75,407,431 I Jul.y 1 1902 .$48,523,129

Hn 1 1905 72,346,979 Jan. 1 1902 41,907,300
',,,,-

1 1904 . 71,611,198 Jan. 1 1901 39,840,066

Van 1 1904 - .56,710.963 1 Jan. 1 1900 31,101,271

'inly 1 \fMS - .53.060,425 1 Jan. 1 1899 29.930,376

Jaii. i laesV-'-.'--- 42.233. l6()!Jaa. 1 1898-- -- 31,183,292

Where, then, it will be a.sked, is the loss in deposits

and in resources reflected in the investments of the

institutions? The items which have suffered are the

loans ©n eollateral, in which over half the moneys of

the institutions is invested, and the holdings of cash

on hand and on deposit with the banks. The collat-

eral loaas have always been a favorite form of invest-

ment with the trust companies and the fact that

money »ates ruled so high towards the close of 1905,

making it an extra inducement to keep funds out

in that way, would, of course, tend to increase the

preference for that kind of employment for money.

The diminution in the total, hence, is found to have

been ireJatively small—less than $25,000,000, the

amount of the loans on collateral Jan. 1 1906 standing

at $656,945,362 against $681,449,715 Jan. 1 1905.

The foBowing shows the amounts at previous dates.

LOANS ON COLLATERALS BY TRUST COMPANIES IN NEW
YORK STATE.

Jan. 1 1906 $656,945,362 1
July 1 1902 .$603,436,621

Jan. ) 1905 681.449.715 1 Jan. I 1902 .540,208,706
.luly i 1904 500.106,646 1 Jan. 1 1901 387,911,415
Jan. I 1904 510.928,626
Jnlv 1 1903 626,694.8.33
.Tan. 1 190.3 554.961.229

Jan. 1 1900 328,143,588
.Tan. 1 1899 283,402,822
,Ian. 1 1898 230,581.708

The hvtlk of the whole loss is found in the cash

holdings. The companies held much less money in

their own vaults, the so-called cash items being

$26,637,654 now against $35,133,862 twelve months

ago. while cash on deposits with the banks has been

drawn down over 56 million dollars, the amount at

present being $123,149,941. against $178,233,926 on

January 1 1905. Combining cash on hand with cash

on deposit in the banks we get the following compari-

sons. These figures possess special interest at the

present time in view of the discussion and agitation

of the question of trust company reserves.

CASH ON HAND AND ON DEPOSIT BY N. Y. STATE COMPANIES.
Jan. 1 1906 $149,787.-595 I July
Jan. I 1905 213.367.78S j.Tan'

July i 1904 262.247,178
"

Jan. I 1904 152,286.383
July
Jan

1 1903 147.097.316

1 1902 $128.978.3S7
1 1902 121,045.797

Jan. 1 1901 105.702,416
Jan. 1 1900 S1.3ti6,2SS
Jan. 1 1899 71,734,621

1 1903 138, 6,59.889|.Tan. 1 1898 55,034.451

TRUST COMPANIES AT OTHER POINTS.

.\s noted in previous reviews no such comprehen-

sive comparisons as those just made are possible in

the case of the trust companies outside of this State.

Our summaries for the other centres covered b}' our

tables (namely IMiiladelphia, Boston and St. Louis)

are such as we have been able to prepare ourselves

and necessarily are limited to a few leading items.

The returns in these instances are not cast on uniform

line.s. nearly every company having its own distinct

method of classification, making general footings

out of the question excej)t as regards those few com-

mon things treated alike by all, and which have a

<lefinit« established meaning, .such as capital, surplus

and profits, and deposits.

At Boston there has been furt lior gi-owtii, notwilh-

standing the monetary tension. Deposits now are

$148,033,197 against $139,851,208 a year ago, and

resources are $181,397,833 against $172,053,316.

The number of companies was reduced through the ab-

sorption of the Copley Trust by the Old Colony Trust,

and increased by the organization of the Mechanics'

Trust. In the following we show the Boston sum-

maries back to Dec. 31 1900.
Sunyhts 071(1 Aggregate

Boston. Capital. Pro/its. Deposit.?. Resmrccs.

Dec. 31 1900 (16 co's) 58,4.50,000 810,285,659 $89,461,044 $108,196,703

June 30 1901 (10 CD's) S, 450.000 11.257.704 105.948,269 125.655.973

Dec. .31 1901 (Ifi co's) 9.000.000 12,294.798 107.991,782 129.2S6.580

June .30 1902 (17 oo'.s) 10,100,000 14,141,093 120.056,888 144,297,981

Dec. 31 1902 (18 GO'S) 11,100.000 15,779,627 116,264,790 143.144.417

.Tune .30 1903 (19 co'.«) 11.600.000 17.174,430 117.719.328 146.493,7.-.8

Dec. 31 1903 (19 CD's) 12.100,000 lR.(i29.264 112.281.257 143.010.521

June 30 1904 (18 CO'?) 12.000.000 19.331.879 122,257.294 153,589.173

Dec 31 1904 (19 co'.s) 12,500.000 19,702.108 139.851.208 172.0.53.316

June 30 1905 (18 co's) 12.000.000 20,447,777 142.551.783 175,0.58.022

Dec. 31 1905 (19 co's) 12.500.000 20,841,502 148.033.197 181.397.833

At Philadelphia, as in New York , there was a shrink-

age the last six months of 1905. The reason is per-

fectly plain. There are in Philadelphia one or two

trust companies that have been very closely affiliated

with one of the large life insurance companies whose

deposits, as already pointed out, have been greatly

reduced. During the year the City Trust. Safe De-

posit & Surety Co. has disappeared from the list,

having been placed in receiver's hands, while two

new companies have been formed, namely the Empire

Title & Trust and the Girard Avenue Title & Trust.

Aggregate deposits of all kinds in the Phila(ielphia

trust companies now stand at $209,213,067 against

$215,407,898 June 30 and $202,855,986 Dec. 31

1904.
Surnhit and Aqrirr.gnte

Philadelphia. Camtal. Pro/its. Depo.nt:^. Pesource.i.

Dec. 31 1900 (40 co's) S;2S,399.965 527,826,941 S136, 496.312 5196,498,618

Jime 30 1901 (41 co's) 30,015,117 29,086.846 151.299.734 214,735.897

De(!. 31 1901 (41 CQ-.s) 31.927.000 33,885.857 149,137,386 21S,()eO,249

.Tune 30 1902 (41 co's) 32.633,230 35,305,.566 163,174,463 234,802.050

Dec. 31 1902 (41 co'.s) 33,142.233 37,514.329 153,151.355 227.480,117

June 30 1903 (43 co's) 34.145,485 38,196,901 171,390,409 217,367.495

Dec. 31 1903 (43 co's) .34.320,337 39,654,877 101,231.152 23S.S17.566

June 30 1904 (42 co's) 34.284.900 40,684,158 175.306,062 253.897.220

Dec. 31 1904 (43 co'.s) 34.800,980 42,344,733 202,855,986 283,.503,299

.Tune .30 1905 (42 co's) 34.703.740 45,190.101 215.407.89S 299.103.4.37

Dec. 31 1905 (44 co's) 35.312,303 45„594.298 209,213,067 293,177.935

At St. Louis, as was pointed out by us in our pre-

vious annual review, the num]:»er of trust companies

has been considerably reduced in recent years through

merger and consolidation. One new company has

been added, namely the Broadway Savings Trust.

There are now six companies altogether therefore

in that city. Deposits at $71,681,442 Dec. 31 1905

compare with $78,706,702 Dec. 31 1904 and $41,-

339,273 Dec. 31 1901.
Siirptu.<: and Aggrtvnte

Sl.T.oiii.<i. Capital. Proiits. Deposit-f. Pvsourcc!.

Dec. 31 1901 (6 co's) 513,425.000 814,471.934 541,3,39.273 $69.829.:507

June ,-^0 1902 (9 co's).. 19,928.2.50 22.775,817 55,481.552 98,928,319

Dec. 31 1902 (9 co's) 20.4S5,.300 24.922.213 62.910.105 109.167.449

Juno 30 1903 (9 co's) 20,500,000 26. 108.162 69,991,934 117 487,490

Dec. 31 1903 (8 co',s) 19,000,000 24,915,483 62,.503,117 107,454.100

.Tunc 30 1904 (6 co's) 17.000.000 23.423.779 60.020,340 101,9.80.359

Dec. 31 1904 (5 co's) ..16,000,000 22,507,930 78 706,702 117.214.632

June .30 1905 (6 co'.s) If;. 100,000 22,927.042 75,487.066 115.03S.2(>8

Dec. 31 1905 (0 co's) 16.100.000 23.365.609 71,681.142 IU.26S.041

ITEMS ABOUT BANKERS BANKS AND TRUST CO.'S.

The public sales of bank stocks this week aggregate 90

shares, of which 02 shares were sold at the Stock P^xchaiige

and 28 shares at auction. The transactions in trust comp.'uiy

stocks reach a total of 180 shares. The table below, given in

our usual form, shows the actual sales of New]jYork1JCity

bank stocks made during the week at auction and at tlic

•Stock Exchange. Extensive tables showing the';bid;and asked

quotations, deposits, i^urplus, &c., of banks and trust com-

panies in all important cities of the United States arc pub-

lished monthly in the "Bank and Quotation" Section, the

February is.suc of which accompanies to-day's ''Chronicle."

Bid and asked (quotations for all New York (Uty bank and

trust company stocks are also published weekly in another

department of the paper, and will be found to-day on pages

000 and 000.



1900- r.so

1905— 575
1906— 318J^
1906— 674M
1906— 5023^
1906-1400

Sharcii. BANKS—A'ew I'orA:. Low. High. Clone

.

Last previoui .sale

.

xl2 Commerce, Nat. Bank of . 197'-i; 198J^ 198}^ Jan. 1906— 197
20 Corn Exchange Bank 380 380 380 Dec. 1905—373
8 Gallatin Nat. Bank i40T,i 407^! 407H Aug. 1905— 411>i

x50 IrviiigJNal. Bank... 242 242 242 June 1905—230
TRUST COMP.VNIES—.Vm- York.

20 Equitable Trust Co 520 520 520 Jan
5 I'^ifth .\ve. Tru.st Co 571 571 571 Nov

25 Lawyers' Tit. Ins. ATr.Co. 321 321 321 Jan
70 Title Guar. & Trust Co... 673^4 675'<i 673^ Jan,

£25 U.S. Mortgage &Tr. Co . 490 490 490 Jan
10 United .States Trust Co. . . 1.385 1.385 1385 Jan

.

TRUST COM P.\NY—flrooWj/;i.
25 Brooklyn Trust Co.. 418'^ 418M 41834 Jan. 1906— 420H

X Sold at the Stock Exchange.

—Since January 2nd, the Lincoln National Bank, 32 East
42nd Street, this city, has continuou.sly had a deposit line

of over $20,000,000, and yesterday the depo.sit.s reached

$28,650,000.

—Mr. .James C. Brower was this week appointed Cashier

of the New York County National Bank, Eighth Avenue
and 14th Street, succeeding Mr. Frederick Fowler, who was
elected a Vice-President on Januarj'^ 9th.

—Charle.s H. Fancher, formerly President of the Irving

National Bank of this citj', died at his residence in Yonkers
on the 28th ult. Owing to continued ill-health, Mr. Fancher
had retired as President of the bank at the annual meeting
in Januarj', when he was elected Chairman of the board of

directois. He was born in 1845, and commenced his bank-
ing career as a clerk with the Irving in 1866. In 1890 he
was appointed Cashier of the Clinton Bank. A couple of

months afterwards he returned to the Irving, having been
elected to the Presidency. At the time of his death Mr.
Fancher was Treasurer and a trustee of the Irvings Savings
Institution, a member of the Chamber of Commerce, direc-

tor in several important corporations, and a member of

some of the leading local clubs. The directors of the Irving
National Bank, at a meeting on Tuesday last, adopted
resolutions jjaying tribute to the memory of the man who
spent forty years of his life in the service of the institution.

The Irving Building, corner Hudson and Chambers streets,

is draped in mourning on account of his death.

—A very interesting article on the subject of Trust
Company Reserves, by George W. Young, appears in the
"North American Review" for February, just issued.

—Action in the matter of increasing the capital of the
Jefferson Bank of this city from $400,000 to $500,000 will

be taken by the stockholders at a meeting on the 21st inst.

Herman Broesel is President of the bank and William H.
Devlin Cashier.

—William McKinney, for six years Chief Auditor of Ac-
counts in the New York City Finance Department, has re-

signed to take the position of Trust Officer of the Empire
Trust Company of this city.

—At a recent meeting of the directors of the Yorkville
Bank of this city, Ernest Wolkwitz was appointed Cashier.

—The officers of the new Dealers' Bank of Brooklyn
Borough (mentioned in these columns December 16) were
elected on Tuesday last. Everett S. Berrian has been
chosen President; E. A. Fitter and D. H. Van Glahn are
the Vice-Presidents, and G. H. Mailey is the Cashier. The
board of directors is made up of the President, the Vice-
Presidents and the following: William J. Buttling, Henry L.
Meyer, A. M. Levy, Charles H. Patterson, William Protz-
mann, Emil Mayer, Henry Hunken and Charles Crawford.
The bank has a capital of $100,000. The State Banking
Department this week authorized it to begin business.

—The Wallabout Bank of Brooklyn Borough, taken over
in December by the People's Trust Company, has been
dissolved.

—The by-laws of the First National Bank of Albany,
N. Y., were amended at a meeting on Monday to provide
for the election of two extra Vice-Presidents. This action
was followed by the election as a Vice-President of Horace
G. Young, President of the Albany Trust Company, who
became a director of the bank last April. John A. Dix
has heretofore been the bank's sole Vice-President.

—At a meeting on Monday the stockholders of the Utica
City National Bank of Utica, N. Y., voted to increase the
capital^from $800,000 to $1,000,000. The selling price of

he new stock will be $62 50 per share of

—The propo.^itioii to increase the capital of the Oneida
National Bank of Utica, N. Y., from $500,000 to $600 />00

will be submitted to the stockholders <iuriiig the < oming
month.

—The establishment of a new nati(jnal bank in Rochester,

N. Y
.

, with $400,000 capital , is under way . The Comptroller
of the Currency sanctioned the application to organize the

institution, under tlie name of the National Bank of Com-
merce, on January 25. William S. Hale, Robert M. Myen^,

Joseph W. Pre.s.sey, Wilham Deininger, James D. Caftey

and William H. Dunn are interested in the project,

—The fifth number of the Statistics of New York City

Banks and Trust Companie.-, a> compiled by W. C. Coles,

has been i.ssued by Ackermann & Coles of thi.- city. The
brochure has heretofore been published .semi-aanually, on
January 1 and July 1, but the firm announces that, ina.—

much as the quarterly reports now made bj- the bank'
and trust companies render a July issue of little value

for purposes of statistical comparison, it has concluded to

abandon the publication of that number, and to publish

the compilation onlj' in January of each j'ear. Data as

to the date of organization, capital, surplus and profits,

deposits, par value of the shares, book value, the dividend
record of the institutions, &c., are furnished in the book.

—The People's Bank & Trust t^ompany of New Haven,
Conn., which began business December 28 last, was origin-

ally organized as the Holland Guarantee Company. The
charter was granted in 1899, the capital authorized being

$500,000. The Peoples Bank & Trust starts with a .sub-

scribed capital of $100,000; one-half of tliis amount i>

already paid in and the balance is due on March 1. Tliere

is no surplus. The institution will conduct a general bank-
ing and trust company business and will also operate u

savings department. The officers are George B. Martin

President; Fred. C. Bo5'^d Vice-President, and IJobert D.

Muir Treasurer.

—The Rittenhouse Trust Company of Philadelphia, men-
tioned in our issue of last Saturday, opened for business on
Thursday at 1811 Market Street. The officials are Presi-

dent, H. O. Hildebrand; Vice-President. V. Gilpin Robii.-

son; Secretary and Treasurer, Robert B. MacMulliu; and
Real Estate and Trust Officer, Horace D. Reeve. The
capital is $250,000 and the surplus $50,000.

—Walter C. Clephane has become Vice-President of the

Second National Bank of Washington, D. C., in place of

W. W. Burdette.

—A charter has been granted the Terminal Trust Com-
pany of Pittsburgh, an institution organized by interests

in the Pittsburgh Trust Companj^ and the Pittsburgh Ter-

minal Warehouse & Transfer Co. The new company will

have a capital of $125,000 and Avill locate in the building

of the transfer company. In the printed notice of the

proposed application to incorporate, it was stated that it

was the purpose of the new institution to insure the owners
of real estate mortgages and others interested in real estate

from loss by reason of defective titles, liens and encum-
brances.

—On March 12 a meeting of the stockholders of the

People's Bank of Scranton, Pa., w'ill be held to consider

the advisability of increasing the capital from $100,000 to

$500,000 and to change the institution from a State to a

national bank. The stock is to be issued at $125 per share,

the $25 premium going to the surplus. Fifty per cent of

the increase will be called immediateh' and ten per cent

each month thereafter until the whole is fully paid.

—Mason Evans has been chosen to succeed the late

G. M. McKelvey as President of the Commercial National

Bank of Youngstown, Ohio. C. H. Kennedy replaces

Mr. Evans as Cashier and Harry AVilliams becomes Assistant

Cashier .

—W. H. Rohan is successor to G. A. Schwegman as

Cashier of the Old National Bank of F'ort Wayne, Ind.

—W. P. Breen has been elected President of the People's

Trust & Savings Company of Fort Wayne, Ind.. to succeed

W. L. Moellering, retired.

—Gustave A. Conzman, Cashier of the defunct Vigo

Countj'^ National Bank of Tei-re Haute. Ind., has been

sentenced to eight years imprisonment, having pleaded
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guilty t(i the charge of embezzHng the bank's funds and

making false entries in its books. The bank suspended on

June 2S hi.st.

—Jaiiips A. Easley has been elected Vice-President of the

First National Bank of Springfield, 111., to fill the vacancy

due to the death of F. E. Tracy. F. T. Whipp succeeds

Mr. Ea,sley a.s Cashier.

—W. S. Beaupre has succeeded O. D. Powell a.s President

of the Aurora National Bank of Aurora, 111., and M. O.

South-worth is Mr. Beaupre's successor as Vice-President.

—According to statements in the Chicago papers, the

depositors of the Walsh banks, which suspended in Decem-

ber, have all been paid. It is also stated that the first par-

tial payment was made this week to the Clearing House

bank.s which at the time the embarrassment of the three

institutions was announced pledged themselves to pay their

depositoi-s in full.

—The Central Trust Company of Illinois at Chicago has

removed to the Chicago National Bank Building, for which,

as stated last week, it was the successful bidder.

—It is announced that the Illinois Trust & Savings Bank
of Chicago will enlarge its capital to possibly the extent

of $1,000,000 some time during the current year. The in-

stitution's present capital is $4,000,000, while the com-
bined surplus and profits are about $6,500,000. The addi-

tional stock it is reported, will be sold to existing stock-

holders at par—$100. Stock of the bank has recently been

selling as high as 636.

—The stockholders of the Oakland National Bank of

Chicago on the 23rd ult. ratified the contemplated increase

in capital from $50,000 to $100,000. The new stock is

to be issued at par to present stockholders, and is to he fully

paid by April 2.

—Gustavus A. Rose, Second Vice-President of the Colonial

Trust ik Savings Bank of Chicago, was found dead in bed

at his home in La Porte, Ind., on the morning of Januarj^ 26.

He was fortj'-four years old, and a brother of H. H. Rose,

President of the bank, and L. C. Rose, First Vice-President.

—The .stockholders of the Marine National Bank of Mil-

waukee, Wis., authorized on the 27th ult. an addition of

$200,000 to the capital of $300,000, increasing it to $500,000.

The new stock will be disposed of at $175 per $100 sluuv.

—The Mercantile Tru.st Company of St. Louis has issued

in pamphlet form the address on "The Audit System of a

Trust Company," delivered by Theodore Bothmann, Audi-

tor of the Mercantile Trust, at a meeting on January 17

of the St. Louis Chapter of the American Institute of Bank
Clerks. Mr. Bothmann's remarks are intended to furnish

an illustration of the actual work of the Auditor, the various

departments being taken up and an explanation being given

as to what is done in regard to each.

—St. Louis is to ha^'e an Italian-American Bank, the in-

stitution to be located in the vicinity of the Italian .section.

The capital will be $100,000 in $100 shares, and the stock

will be sold to give a surplus of $10,000, or at $110 per

share

.

—The Lincoln Savings Bank of Louisville, Kj'., organized

early last year, has completed plans foi- the erection of a

fourteen-story building. Work will be started this month
on what is termed the first section of the building, this por-

tion occupying 52 feet on Market Street and 70 feet on
Fourth Avenue. It will be so constructed as to p(>rniit of

the erection of a dujjlicate later on the adjoining property,

the leases on which still have several years to rim. The
building now to be put up, it is reported, will represent an
investment of about $400,000, while the addition will in-

crea.^e the investment to approximately $800,000. A cor-

poration to be known as the Lincoln Realtj' Company is to

be formed by the directors and stockholders of the bank to

take over the bank's propertj^ holdings and superintend the

work of constructing the new building.

—A meeting of the stockholders of the Virginia Savings
Bank <fe Trust Company of Norfolk, Va., is about to be held

to decide upon altering the name to the "Vii'ginia Bank &
Trust Company, Incorporated." The officials had intended
changing the title to the Virginia Bank & Trust Company,
but have been prevented from doing so, we ar(> advised,

by the Virginia Corporation Commission. Then> is to be
no change in capital or oflicial>.

—The Citizens' Bank of Savannah, Ga., which is to con-

solidate with the Southern Bank of the State of Georgia,

at Savannah, will increase its capital the latter part of this

month from $500,000 to $700,000. The intention to con-

solidate the two institutions was made known la.st Jul}-,

when interests connected with the Citizens' acquired 2,800

shares of stock of the Southern Bank (capital $500,000)

held by the estate of Eugene Kelly. Earlj^ the present

year an offer of $256 a share was made by the Citizens'

Bank for all outstanding stock of the Southern Bank, the

holders having the option of taking the purchase money in

cash, or of taking in part payment as many shares of the

stock of the Citizens' Bank, upon a valuation of $200 a share,

as the shareholders of the Southern Bank might elect, but

not exceeding their holdings in the Southern. Further

details in the merger are expected to be completed by the

time the increase in capital is made.

—We have before referred to the growth of the old Georgia

Railroad Bank of Augusta, Ga. Further illustration of this

growth is furnished in the table appended:
Surplus Aggregate

Date. Capital. &Pi-oUtii. Deposits. Resources.

Jan. 23, 190t) $200,000 »348,1.30 83,013,538 .S3, .549, 613
Jan. 11, 1905 200,000 271,715 2,921,934 3,393,650

.June 13, 1904 200,000 231.141 2,126,908 2,858,049

June 30, 1903 200,000 182,302 1,915,067 2,297,371

During the period covered by the above (2^ years),

surplus and profits have nearly doubled, having increased

from $182,302 to $348,130, while deposits have advanced

from $1,915,067 to $3,013,538, and aggregate resources

from $2,297,371 to $3,549,613. The officials are Jacob

Phinizy, President; William A. Latimer, Vice-President;

Charles G. Goodrich, Cashier, and Rufus H. Brown A.ssi.stant

Cashier.

—The Exchange Bank of Macon, Ga., is another Southern

institution which has greatly extended its business during

the past five years, as indicated by the following statement:
Surplus Aggregate

Dat( Capital. &Pi'ofits. Deposits. Resources.

Nov. 9,1905 S500,000 $133,777 $2,499,372 $3,354,938

Nov. 10, 1904 .500,000 145,611 1,917,717 2,691,030

Dec. 7,1903 .500,000 127,861 1,804,895 2,432,757

Sept. 8,1902 500.000 106,8,52 1,527,940 2,287,760

.Sept. 5.1900 .500,000 100,732 1,321,285 2.173,952

In the period here covered the deposits have risen from

11,321,285 to $2,499,372; surplus and profits from $100,732

to $133,777, and aggregate resources from $2,173,952 to

$3,354,938. J. W. Cabaniss is President; C. M. Orr, Cash-

ier, and W. H. Burdick As.sistant Cashier.

—Former Vice-President R. E. Craig of the New Orleans

National Bank of New Orleans, La., has replaced Albert

Baldwin as Pre.sident. Adolph Katz is Second Vice-Presi-

dent of the bank.

—The First National Bank of Austin, Texas, is to be placed

in voluntarj' liquidation, its officers having organized a

new institution, the Capital Bank & Trust Company, to

which the deposits of the First National will be transferred.

The new comijanj' has a capital of $100,000 and will be under

the following management: President, W. H. Richards(jn:

Vice-Pre.sidents, Dr. M. A. Richardson and J. C. Kirby:

Cashier, George 1.. Hume, and Assistant Cashier, H. PfaefTlin .

— F. .\. Reichardt has been elected to succeed John H.

Kirby, resigned, as President of the Planters' -k Mechanics'

National Bank of Houston, Texas. George Hamman ad-

vances to the office of (Cashier, which Mr. Reichardt vacates.

—The .semi-annual statement of tiie ITnion Discount Co.

of London has come to hand. The gross profits for th:^

half-year were $890,802, which, with the balance brought

forward, make the amount to the credit of profit and loss

account $1,1 55 ,957. The dividend for the half year at the

rate of 11% per annum called for $200,250. The Inilance

sheet shows gro.ss assets of $110,698,215.

—The National Discount Co. of London reports in its

semi-annual statement gross profits for the half-year of

$591,949. A dividend was paid for the six months at the

rate of 10%. The balance sheet shows gross assets of

$74,921,379.

—The election of T. H. Conderman as Vice-President of

the Ihiion National Bank of Philadelphia is announced.

—At the annual meeting on Tuesday of the stockholders of

the Co.smopolitan Bank & Savings Co. of Cincinnati, it wa-
voted to increa.se the capital from $100,000 to $250,000.
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BOSTON, PHILADBLPHIA, NEW YORK, BROOKLYN AND ST. LOLIS.

We furnish l)olo\v roniplcte comparative statements of the condition of all the I rust companies in Boston,

Philadelphia, New York and St. Louis. This is in continuation of a practice begun some four years ago. The
statements occupy altogether over tAvelve pages.

No one needs to be told that the trust companies have become an exceedingly important body of financial

institutions; nor yet that their operations have risen to great magnitude, and are assuming .steadily incrt^asing

prominence in the financial world. As a matter of fact the growth and expansion of these institutions have been

one of the most noteworthy features of recent times. For these reasons the compilations we present ought to

be interesting for present study as well as useful for reference.

The dates selected for compari.son are l)eceml)er :^1 1005 ,.June 30 190.5 and Decemlier .31 1904, or where,

as in the case of the New Y'ork companies, the June 30 figures are no longer compiled, the dates of comparison

are December 31 from each of the last three years. In the ca.se of the Boston, the Philadelphia and the St.

Louis companies, we have also sought to get figures for DecemVjer 31 and June 30 and have quite largely suc-

ceeded. As, however, the fiscal periods of these companies do not all correspond with those dates, and no re-

turns for those dates are required by the State authorities, several of the Boston companies and a number of

the Philadelphia and St. Louis companies have not found it convenient to compile statistics to December 31

,

but have furnished instead the latest complete figures available,—usually either the close of November or the

close of October.

BOSTON COMPANIES.

85,908,111 $5,598,589

Adams Trust Co. (Boston).
Resources— Oct.31.'05. Apr.l3.'05. Orl.3l,'04.

Bonds and stocks $805,200 $706,762 $579,952
Loans 3,722.646 4,192,110 .3,878,021
Safe deposit vaults 35,000 37,500 40,000
Expenses and interest paid 7,352
Cash in office and banks 1,075,347 971,739 1,093,264

Total $5 ,638 ,193

Liabilities—
Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus and undivided profits 364,983 338,110 332,004
Reserved for taxes 23,500 11,500 23,000
Deposits 4,249,710 4,558,501 4,243,585

Total .55,638,193 .$5,908,111 $5,598,589

Note.—Company paid 4 per cent dividends on its stock in 1905.
Rate of interest on deposits of $500 and over, 2 per cent,

American Loan & Trust Co. (Boston).

Rcsowces— Z>ec.31 ,'05. /uree 30,'0o. Ja?(. 2, '05.
Railroad and other bonds $2,212,410 $2,473,199 $1,949,375
Time loans on collateral 4,119,497 4,258,546 4,,590,550
Demand loans on collateral 3,354,451 3,336,695 2,065,593
Cash on hand and in banks 1,295,792 1,557,554 2,712,653

Total $10,982,150 $11,625,994 $11,318,171
Liabilities—

Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus fund 1,500,000 1,500,000 1,500,000
Undivided profits 208,904 151,024 128,296
Gen '1 deposits payable on demand. 8,273,246 8,974,970 8,689,875

TotaL.. $10,982,150 $11,625,994 $11,318,171
Note.—Company paid 8 per cent, on its stock in 1905, 1904 and 1903.

Rate of interest paid on deposits of $500 and over, 2 per cent.

Bay State Trust Co. (Boston).

Resources— ./o».10,"06. July 6, '05.
Time loans .$3,179,746 $2,621,046
Demand loans 837,225 841,350
Massachusetts bonds 200,000 200,000
Other bonds 1,090,888 1,157,369
Real estate 2,50,000 231,611
Cash in office and banks 1,185,169 1,367,429
Expenses 29 209

Total $6 ,743 ,057

Liabilities—
Capital stock $500,000 $.500,000
Surplus fund 400,000 300,000
Earnings undivided 97,532 167,248
Deposits 5,745,525 5,451,766

Total.

.Xote.-

$6,743,0.57 $6,419,014
-Rate of interest paid on deposits of .?500 and over.

Resources—
Time loans
Demanil loans
Stocks and bonds
Furniture and fixtures
Ca.sh on hand and in banks
Other assets

Beacon Trust Co. (Boston).
Od.31,'05.
$1,755,484

330,044
182,620
10,000

264,485
411

.lpr.13',05. Dec.Sl.'Oi.
$1,508,197 $1 ,728,220

413,722 247,405
205,715 128,224
10.844 10,500

297,037 212,194
1,151

Total $2, .543,044

Liabilities—
Capital stock $300,000
Surplus 200,000
Undivided profits 26,954
Deposits 2,016,090

$2,436,666 $2,326,543

$300,000
200,000
26,002

1,910,664

Total.. $2, ,543.044 $2,436,666

Boston Safe Deposit & Trust (Boston)

.

Z>fic.30,'05. June 30, '05.Resources—
Massachusetts bonds at par $550 ,000
City bonds at par 200,000
Railroad bonds at par 600,000
Otlur bonds 171,526
Loans 10,746,148
(;ash in office . _ 724 ,027
Cash in banks 2,382,736
Other assets 36,871

.$550,000
200,000
600,000
124,003

11 ,838,238
695,227

1,226,023
18,992

Der.31,'04.
$550,000
224,000
600,000

Total $15,411 ,308 $15 ,252 ,483
Trust department (additional) $10,393,462 $9,476,370

Boston Safe Deposit & Trust (Boston)—Concluded.
Liabilities— Dec. 30, '05. June 30. '05. Dec.31,'04.

Capital stock $1 .000,000
Surplus fund 2,000,000
Profit and loss 325,600
State taxes
Deposits 12,085,708

$1,000,000
2,000,000
227,502
25,000

11,999,981

$1,000,000
2.000,000
185,326

10.056,899

Total $15,411,308 $15,252,483 $14,142,225
Trust department (additional) $10,393,462 $9,476,370 $8,840,686

City Trust Co. (Boston).
Resources— Oct.31,'05. .4prl3,'05

Massachusetts bonds $458,012
Other bonds and stocks 1,276,273
Time and demand loans 8,711,908
Personal loans
Cash on hand and in banks 3,519.990

$236,000
1,527,793
9,452,315

2,849,395

Dec .31, 04.
$236,000
1,656,170
.>,807,740
4,005,226
2.496,352

Total... $13,965,983 $14,065,503 $14,201,488
Liabilities—

Capital stock. $1,000,000 $1,000,000
Surplus fund 1,000,000 1.000,000
Undivided profits 424,238 371,671
Depo,sits 11,541,746 11,693,832

$1 ,000,000
1,000,000
319,813

11,881,675

Total $13,965,983 $14,065,503 $14,201,488
Note.— Company paid 8 per cent dividends on its .stock in 1905.

Rate of interest on deposits of $500 and over, 2 per cent.

Columbia Trust Co . (Boston)

.

Resources—
City bonds
Loans
Real estate
Furniture, etc
Safe deposit vaults.
Cash in office

Cash in banks

Ja?i. 11, 05.
.$2,886,077

859,375
200,000
845,053
250,000

1,093,106
4,449

Total
Liabilities—

Capital stock
Surplus and profits

_

Deposits

Dec.31, '05. J une 30, '05. Def.31,04-
.$59,500 $39,500 $20,000
382,433 422,555 385,902

5,000 5,000 5,000
2,000 3,000 3,000
7,400 7,400 7,400

23,517 27,255 24,856
62,679 33,144 35,111

.$542,529 $537,854 $481 ,269

.$100,000 $100,000 $100,000
33,146 404,895 30,116

409.383 32,959 351,153

.$6,419,014 .$6,138,060

.$500,000
300,000
219,067

5,118,993

$6,138,069

2 per cent.

Total $542,529 $537,854 $481,269
Note.—Company paid 4 per cent dividend on its stock in 190S. Rate

of interest paid on deposits of $500 and over 2 per cent.

Commonwealth Trust Co.a (Boston).
Resources— Oct. 31 '05. Apr. 13 '05

Bonds and mortgages $660,542 $544,150
Demand and time loans 6,764,138
Amt. loaned on pers. securities
Real estate (estimated value) 270,000
Ca.shon hand 444,881
Cash on deposit 2,017,368
Other assets 13,652

6,182,168

"27b",666
421,128
996,914
10,704

Dec. 31 '04.

$424,150
1 ,265.394
3.917.615
270.000
434,241
924,414

9,364

Total $10,170,581
Liabilities—

Capital stock $1,000,000
Surplus and undivided profits 619,004
Deposits 8,551,577
Bills payable

$8,425,064 $7,245,178

$1,000,000
567,021

6,558,043
300.000

$1,000,000
652,595

5.602,583

$300,000
200,000
11,126

1,815,417

$2, 326, ,543

Total $10,170,581 $8,425,064
a Began business April 28 1904.

Federal Trust Co. (Boston).
Resources—

Real estate mortgages. . . . .

.

Stocks and bonds 328,898
Loans 2,404,159
Cash on hand 169 ,454
Cash on deposit 277,962
Taxes paid 4,390

Dec.3l.'05. June 30, '05.

$226,057 $235,639
361 ,235

1,980,178
93,569
232,770

2,196

$r,845, 178

&cc.3l,'0*
$.526,054
326,260

1,852,601
114,748
299,474

4,393

10,324,298
655,479

1,763,961
24,487

fl4, 142,225
$8,840,686

Total $3,410,920 $2,905,587 $2,923,530
Liabilities-

Capital stock $500,000
Surplus fund 100,000
Undivided profits 52,787
Deposits in tru.st 12,421
Gen'l deposits payable on demand. 2,745,182
Dividends 530

$500,000
100,000
36,090
4.004

2,265.013
480

$600,000
100,000
27,895
13,692

2.281,525
418

Total $3,410,920 $2,905,587 «?.923,530
Note.—Company paid 5 per cent on its stock in 1905 aod 1904.

Rate of interest paid on deposits of $500 and over, 2 per c*«t.
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Resources—
Ileal estate mortgages .

Stocks and bonds
Loans on collateral

Loans on personal secnntie

Baukinf,' house - - .

Cash on hand and in l)ank

Other assets

International Trust Co. (Boston).
/;fc.:^l ,'05. .7i(/!f 30,'05.

iS.S7i),493 «379,98S
7,064,227 6,500,478
2,870,856 5,177,165
5,276,534 3,383,585
816,362 800,000

2,577,403 3,082,407

Z>f(".31,'04.

Nil.

$5,583,940
4,457,471
4,367,514
800,000

3,363,478
25,051

Total , ,-,-.. ,-

Trust department (additional)

Capital stock »1 .000.000

Surplus fund 3,000.000
Undivided profits 843,218

Gen'l deposits payable on demand. 14,141,658

$18,984,875 $19,323,623 .118,597,454
$1,469,415 $1,482,665 $1,258,465

$1,000,000
3,000,000
830,100

14,493,523

$1 ,000,000
3,000,000

.506,329
14,091,125

Total -- ^ $18,984,875 $19,323,623 .$18,-597,454

Trust department (additional) $1,469,415 $1,482,665 $1,258,465
^(,lf —Company paid If) per cent on its stock in 1905, 1904 and

1903. Interest at the rate of 2 per cent is paid on deposits of $500
and over, subject to check; s!)ecial rates on time deposits.

Mattapan Deposit & Trust Co. (Boston).

Resources—
Real estate mortgages
Bonds
Loans on collateral

Loans on personal securities-

Cash on hand—
Cash on deposit
Other assets

£>er.31,'05. June 30. 05.
$42,300
.50,000

864,019
136,454
87,980
71,794
2,000

,$42,900
50,000

903„590
101,276
77,420
97,253
9,767

Ofc.31,'04.
$39,700
.50,.500

904,678
113,823
72,753
77,983
2,000

Total $1,254,547 $1,282,206 $1,261,437
Liabililies-

Capital stock.. $100,000
Surplus fund .50,000

Undivided profits 17,929
Gen'l deposits payable on demand _ 1 ,084 ,618

Other liabiUties 2 ,000

$100,000
50,000
12,368

1,106,786
13,052

$1,282,206

$100,000
50,000
12,317

1,097,120
2,000

$1,261,437
1904.

$16,800
18,000
4,000

830,000
2%

Total $1 ,254,547
Statistics for Calendar Year— 1905

Interest credited depositors during year $17,600
Expenses of institution same period 19,700
Amount of dividends on company's stock 4,000
Amount of deposits receiving interest 880,000
Kate of interest paid on deposits. _ 2^',

Mechanics' Trust Co .a (Boston.)

Resources— Oct .3 1 ,
'05

Stocks and bonds $60,280
Loans ., 1,797,580
Cash on hand and in banks 390,325
Other assets 2,151

Total $2 ,250,336
Liabilities—

Capital stock $500,000
Surplus fund 1 00 ,000
Undivided profits 5,608
Deposits . 1 ,644 ,728

Total .$2,250,336

a Successor of Mechanics' Bank; opened for business July 31 1905.

Mercantile Trust Co. (Boston).

Resources— Of/.31'05. .4pr.l3,'05.
Bonds and other investments $581,196 $367,054
Time loans 2,994,796 2,519,2.59
Demand loans 1,443,643 2,421,973
Cash in office and banks 1,000,210 1,242,927

Od.31,'04.
$354,641
2,893,227
1,024,340
864,283

Total.
Liabilities—

Capital stock .$500,000
Surplus fund 200,000
Undivided profits 63,684
Gen'l deposits payable on demand. 5,243,918
Reserved for rent and taxes 12,243

,019.845 $6,551,113 $5,136,491

.$500,000 $500,000
200,000 200,000
30,619 3,152

5,814,900 4,433,339
5,694

Total .$6,019,845 $6,551,213 $5,136,491
Note.—Company paid 6^ dividends on its stock in 1905. Rate of

interest paid on deposits of $500 and over 2%.

New England Trust Co. (Boston).

Resources— Oct . 3 1
,

' 05

.

Real estate mortgages $2,500
Stocks and bonds 3,469,786
Loans upon collateral and personal

securities 11,629,711
Real e.s-tate 724, .590

Cash on hand and on deposit 3,708,695
Other assets 521

.4pr.l3,'05.
$2,.500

3,704,241

12,722.855
623,118

3,494,748
1,434

Dec. 31, '04.
$2,287,028
6,022,543

Total $19,535,803 .$20,548,897 $24,942, 109
Liabilities—

Capital .stock $1,000,000
Surplus fund 1,800,000
Undivided profits 473,767
Deposits in trust
Gen'l depo.sits payable on demand. 16,223,085
Other liabilities. 38,951

$1,000,000
1,800,000
.388,961

17.276,278
83,658

$1 000,000
800,000
32S.399
149,738
495,044
168,928

Total $19, .535.803 $20,548,897 $24,942,109

Old Colony Trust Co. (Boston).

Resources—
Loans
Massachusetts bonds at par.
Other bonds and stocks
Real estate
Cash in office

Cash in banks

Orf.31,'05. Apr. 29,05. Or/.31,'04.
.$24,725,994 ,$22,347,943 $21, .500,264

1,000,000
7,561,003
1,375,000
1,931,003
6,981,055

1,000,000
6,234,684
1,375,000
1,719,633
8,315,916

1,000,000
4,362,333
1,375,000
1,767,402
9,599,818

Total $43,574,055 $40,993,175 $39,604,817
Liabilities—

Capital stock $1,500,000 $1,500,000
Surplus fund 5,000,000 5,000,000
Earnings undivided 4.50,826 348,400
Deposits '. 36,623,229 34,144,775

$1 ,.500,000
5,000,000
415,648

32,689,169

Total $43, .574,055 $40,993,175 $39,604,817

Note.—Company paid 12% on its stock in 1905, 1904 and 1903.
Rate of interest paid on deposits of $600 and over, 2%

Puritan Trust Co. (Boston).

Resources— />ec.31 ,'05. /wttf 30
Bonds and stocks $162,522 $160
Loans 2,628,372
Real estate.
Bank building..

.

Expense account.
Interest paid
Overdrafts
Profit and loss
Cash in office

Cash in banks

—

22,658
24,124
17,730
3.763
1,128
9,969

107,943
329,606

,524
21
25
13
5

146
356

'05.

,223
,367
,444
,624
,282
,384
746
20

,032
,661

Ofc.31, '04.

$171,869
2,321,160

21 ,388
27,124
19,399
4,485
745

Total $3,307,815 $3,253,783
Liabilities—

Capital stock $200,000 $200,000
Surplus fund 130,000 130,000
Profit and loss
Earnings undivided 28 ,936 23 ,964

Discount 22,614 20,798
Deposits 2,925,369 2,878,205
Exchange account •532 61

2

Dividends unpaid 374 204

126,851
474.061

53.167,082

$200,000
130,000

462
21,815
16,999

2,796,988
612
206

Total $3,307,815 $3,253,783 $3,167,082

Note.—Company paid 5% dividend on its stock in 1905. Interest

paid on deposits of $500 and over, 2'^c

State Street Trust Co. (Boston)

Resources— Oct.S\, '05. Apr. 1^3, '05.

Loans $6,7.58,910
Bonds and stocks 557,555
Cash in office and banks 1,348,618
Real estate 230,262

$6,671,226
600,879

1,360,587
148,664

Orf.31,'04.
$5,605,347

564,135
1,376,396

.$8,781,356
$921,497

$600,000
476, .300

7,705,056

$7,545,878
$908,877

$600,000
448,494

6,497, .384

Total $8 ,895 ,345
Trust department (additional) $919,727

Liabilities—
Capital stock $600,000
Surplus and undivided profits 508,384
Deposits 7,786,961

Total - .$8,895,345 $8,781,356 $7,545,878
Trust department (additional) $919,727 $921,497 $908,877

Note.—Company paid 6% on its stock in 1905. Interest at the rate

of 2% per annum is paid on deposits of $300 and upwards; special

rates on time deposits.

United States Trust Co. (Boston).

Resources— Dec.31 ,'05. J««c 30, '05. Dec. 31, 04.

Stocks and bonds $1,372,000 $1,366,000 $788,000
Loans 3,451,000 2,637,000 3,076.000
Cash .588,000 498,000 800,000

Total $5,411,000 $4,501,000 $4,664,000

Liabilities—
Capital stock $200,000 $200,000 .$200,000

Surplus fund 500,000 400,000 400,000
Undivided profits 37,000 99,000 52,000
Gen'l deposits payable on demand

.

4 ,674 ,000 3 ,802 ,000 4 ,01 2 ,000

Total $5,411,000 $4,501,000 $4,664,000
Statistics for Calendar Year— 1905. 1904^

Amount dividends on company's stock 10% 10%
Rate of interest paid on deposits 2%, 2%

Washington Trust Co.a (Boston).

Resources— Oct.

3

1 ,
'05

.

Time loans $1,682,331
Demand loans
Massachusetts bonds ($100,000).
Cash in office and banks
Furniture and fixtures..
Expense account
Interest paid on deposit

552,080
96,687
415,349
10,000

Apr. 13, '05. Jar
$1,278,5.54 $1,

521 ,746
96,687
339,505
10,000

.
17, '05.
310,480
220,401
48,125

398,491
12,706
11,613
2,.584

Total $2,756,447 $2,246,493 $2,004,400
Liabilities—

Capital stock $500,000 $.500,000 $500,000
Surplus . 250,000 250,000 250,000
Earnings undivided 29,002 18,.502 29,991
Deposits 1,977,445 1,477,991 1,224,409

Total... $2,756,447 $2,246,493 $2,004,400
a Commenced business October 1 1904.

PHILADELPHIA COMPANIES.
American Trust Co.

Re.'taur^ieji— Dec.
Cash on hand
Due from banks. &c
Comin'l and other paper owned
Loans upon collateral .

Stocks , bonds , &c
Mortgages
Real est., furniture and fixtures.
Other ;>a,sets

Total
Liabilities—

Capital stock
Surplus and undivided profits
Depo.sits .

Dividends ..

(Philadelphia).

31 '05. June 30 05.
$18,t)7S

Dec
$9,021
72,076
95,104
248,308
211,143
90, ,508
83 ,084
4,916

Tot ill.

$814,1.59

$200,000
60,960

553,199

$814,1.59

22,973
70,399
124,610
269,746
105,238
85,080
22,894

. 31 04.
$14,752
95 ..393

21,930
231,910
213,442
122,132
85,887
2,973

$719,618 8788,419

$200,000
47,835

471.783

$719,618

$200,000
47,835

.532.584
8.000

$788,419

Central Trust & Savings Co. (Philadelphia).

Rcwurccs—
Stock investments
Com'l and other paper purcha.sed.

.

Amount loaned on collaterals
Real estate, furniture and fixtures.
Cash on hand.
(;ash on deposit

.

Miscellaneous.

,V(n'.28.'05.
$540,243
1,110,334
1,537.5.57
183.306
91,.568

.334.114
1 ,.307

Mail 29, '05.
$787,032
1,020,803
1,.384,.5;?8

181,942
71,625

371,902
.37.796

Dee. 31, '04.
$360, .366

1,945,194
160,763
105.763
280,324

Total..
Liabilities-

Cai'ital stock. . . .

Surplus fund
Undivided profits.
Deposits .

Other liabilities.

.

$3,798,429 $3,855,639 $2,852,410

. . $7.50.000
:?00,000
.59.86:{

2.663.566
...i. 25,000

$.500,000
1.50.000
•20.872

2. 181. .538

Total $3,798,429 $3.8.55,630 $2.S5'2.410
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Colonial Trust Co . (Philadelphia).

Resources— Dec. :M 1)5. Junc:iO()->. Drc.M 04

.

Real estate mortgaRes $11,350 «t),550 $5,550
Stocks and hourls. .., 243,561 2(56,045 213,200
Loans on collateral 520,979 458 ,750 515 ,642

Real est., furniture and fixtures... 244,512 242,506 140,960

Cash on hand and in banks 117,129 94,183 95,755
Coium'l and otlier paper owned 86,504 <>4,539 95,838
Other assets 41,089 1,686 39,566

TmaL. $1,265,124 $1,134,928 $1,106,517
Liabilities—

Capital stock $250,000 $250,000 $250,000
Surplus and undivided profits 264,595 264,697 264,189
General deposits. 750,044 614,033 591,395
Other liabilities... 485 5,598 933

Total $1,265,124 $1,134,928 $1,106,517

Columbia Avenue Trust Co. (Philadelphia).

Resources— Dec. 31 '05. May 29 '05. Nov. 21 '04.

Cash on hand and due from banks. $367,.387 $327,355 $449,428
Comm'l and other paper owned 120,983 85,756 143,728
Loans upon collateral 303,423 264,993 192,042
Loans upon bonds and morts 853,006 004,305 501,618
.Stocks, bonds, &c 447,992 501,297 515,885
MorteaKes 252,082 282,411 278,777
Banking hou.se, furniture, &c 180,000 180,000 180,000
Other real estate 250,483 273,841 285,506
Miscellaneous assets 44,332 25,861 24,814

Total $2,819,688 $2,545,819 $2,631,798

CapitalsWk $400,000 .$400,000 $400,000
Surplus and undivided profits 210,159 206,011 185,008
Deposits 2,197,529 1,919,894 2,009,575
Dividends and miscellaneous 12,000 19,914 37,215

Total $2,819,688 82,545,819 $2,631,798
Note.—Company paid 6% on its stock in 1905. Rate of intere.st on de-

posits of $500 and "over subject to check, 2%; on two weeks' notice, 3%.

Commercial Trust Co. (Philadelphia).

Resources— Dec. 31 '05. J(;?ie 30 '05. Dec. 31 '04.

Cashonhand .$44,323 $56,189 $54,423
Due from banks, &c 1,984,233 5,219,797 2,856,819
Loans upon collateral 6,353,337 9,045,719 10,151,349
•Stocks, bonds, &c 2,138,574 3,253,147 2,532,344
Furniture, fixtures and vault 60,148 61,648 63,148
Real estate 506,545 .394,215 269,732
Other assets 78,601 108,147 212,234

Total $11,165,661 $18,138,862 $16,140,049
Liabilities—

Capital stock $1,000,000 $1,000,000 $1,000,000
.Surplus and reserve fund 1,250,000 1,250,000 1,000,000
Undivided profits 513,147 446,988 571,885
Deposits subject to check 8,328,804 15,351,928 13,485,477
Other liabilities 73,710 89,946 82,687

Total $11,165,661 $18,138,862 $16,140,049
Note.—Company paid 10% dividends on its stock in 1905. Rate of

i nterest on deposits of $500 and over, 2%.

Commonwealth Title Insurance & Trust Co. (Philadelphia).

Resources— Dec. 31 '05. June 30 '05. Dec. 31 '04.

Real estate mortgages $4,53,536 $461,720 $456,331
Bonds 2,687,435 2,596,597 2,681,400
Loans on collateral 2,817,349 2,986,153 2,381,871
Real estate 1,515,589 1,542,762 1,550,204
Cashonhand 146,189 164,486 1.58.127
Cash on deposit 869,692 889,720 774,141
Other assets 145,145 148,876 170,611

Total . $8,634,935 $8,790,314 .$8,172,685
Liabilities—

Capital stock paid in $1,000,000 $1,000,000 SI.000,000
Surplus and re.serve fund 1.100,000 1,100,000 1,100,000
Undivided profits 103,245 75,451 60,561
Deposits 6,429,766 6,609,319 0,010,098
Other liabilities 1,924 5,544 2,026

Total $8,634,935 -$8,790,314 $8,172,685
Note.—-Comnanv paid 12% dividends on its stock in 1905, 1904 and

1903. Rate of interest on deposits of $100 ani over. 2%

.

Continental Title & Trust Co. (Philadelphia).

ResoMJW.s— Z)cf.31,'05. J!(f?p 30,'05. Dec.Sl.'M.
Real estate mortgages $1,141,398 .$982,908 $7.54,800
Stocks and bonds 962,781 785,245 532,216
Loans on collateral 1.023,086 1,441,430 1,790,376
Cash on hand and in bank .594,102 459,492 550,590
Overdrafts 509 481 847
Other assets 420, .335 484,354 458,505

Total.. .$4,742,811 .$4,153,910 $4,093,334
Liabilities—

Capital stock $.500,000 $500,000 $.500,000
Undivided profits and reserve fund. 200,004 193, .589 187,194
Dividends unpaid 27 25 65
Deposits, special.. 1.520,749 1,335,364 1.204.807
Den'l deposits pavable on demand. 2.299,152 2.043.161 2,145.1,54
Deposits special settlement 200,163 61,719 55. .538
Other liabilities 22,716 20,052 516

Total $4,742,811 $4,153,910 $4,093,334
Note.—Company paid 5% dividends on its stock in 1906. Rate of

interest on deposits subject to check. 2%: on 10 days' notice, 3%.

Empire Title & Trust Co.rt (Philadelphia).

Resources— Nor. 28, '05.
Ca.sh on hand $12,827
Due from banks and bankers 36,336
Commercial and other paper purchased 15,379
Loans 1 07,450
Stocks, bonds, etc 10,119
Mortgages. ,51 ,600
Real estate, furniture and fixtures 37,005
Miscellaneous 7,439

Total $298,155
Liabilities—

Capital .stock (paid in; $148,134
Undivided profits 3,556
Deposits 1 45,825
Miscellaneous 640

Tot al $298 , 1 55

n Began business Aug. 1 1905.

Equitable Trust Co. (Philadelphia;

.

Uisources
Real e.state mortgages 81 60,080
Stocks and bonds 1,472,467
Loans on collateral. 2,689,689
Real estate 4.56,174
Cash on hand and in banks 667,156
Other assets 176,224

Dec. 31 ^05. June :i() '06. Der.3\ 04.
$162,641
1,429,245
2,873,410
471,843
606,639
146,919

$113,640
1,319,715
2.902.090
519.323
006,234
151,241

Total $5,622,390 .«5,090,697 ?5.672,849
Liabiliiies-

Capital stock $1,000,000
Surplus and re.serve fund 225,000
Undivided profits 51,790
General deposits 4,315,600
Next dividend 30,000

$1 ,000,000
200,000
71,201

4,-389,435
30,000

SI ,000,000
200,000
66,0)2

4.376,837
30,000

Total 85,622,390 $5,690,697 $5,672,849

Note.—Company is paying 6% dividends. Interest on depo«its is

at the rate of 2% on sight deposits and 3% on two week's notice.

Excelsior Trust & Savings Fund Co. (Philadelphia).

Resources—
Cash on liand
Due from banks, etc
Stocks and bonds
Loans upon collateral
Mortgages
Real estate, furniture and fixtures.
Other assets

Dfc.31,'05. .1/«v29,'05.
$25,899 $19,801
76,257 1.53,245

373,052 360,300
172.621 153,233
256,700 220,100
34.485 34,486
6,400 5,092

.Vor.21.'04.
$25,.552
68,684

242.371
117,5.55
239.725
34,481
44,575

Total.
Liabilities—

Capital .stock $180,000
Undivided profits & reserve fund.

.

23,650
Deposits 741,765

$946,415 .$946,266 $772,943

$180,000
19,587

746,669

$1.50,000
16,411

606,532

Total $945,415 $946,256

Note.—Company paid 4% dividends on its stock in 1905.
interest on deposits of $500 and over, 2%.

S772.943
Rate of

Fidelity Trust Co. (Philadelphia).

Resources-
Real estate mortgages $1,789,689
Stocks and bonds 13,528, .564

Loans on collateral 18,407,848
Real estate 1 ,328 ,748
Cash on hand , 790,737
Cash on deposit 3,031,509
Other assets 69,149

June 30 '05. Dec. 31 '05. Dec. 31 04.
$1,840,584 $1,309,631
12,482,159 11,912.101
16,427,497 14,035,6.34
1,477,208 1,304,404
722,198 769,825

2,236,291 4,861,899
69,295 46,824

Total $38,946,235 $35,254 ,232 $34,230,318
Liabilities—

Capital stock -'-

-

$2,000,000
Surplus fund 6,000,000
Undivided profits & current income 916,480
Deposits pavable on demand 29,994,530
Other habilities 35,225

$2,000,000
6,000,000
1,4.33.106

25,732,119
89,007

$2,000,000
5,000,000
1,352,900

25,805,816
71 .602

Total $38,946,235 $36,254,232 $34,230,318
Note.—Company paid 18% dividend on its stock in 1906.

Finance Co. of Pennsylvania (Philadelphia).

Resources— .Vor. 28 '05.

Cash on hand .?6,531

Due from banks, &c 662,633
Comm'l and other paper owned 1 ,600
Loans uDon collateral 1 ,808,599
Stocks, bonds, &c 5,029,535
Mortgages
Other assets 4,987

Total $7.613 ,885
Linbilifies—

-

Capital .stock $3,493,200
Undivided profits & reserve fund. . 1 ,165,034
Denosits 1,753.286
Bills payable 1,100,000
Miscellaneous liabilities 2,365

.1/0 V 29 '05. Nor. 21 04.
$5,908 $6,850
769,487 .571 .906
66,600 15,000

861 ,927 1,160,911
6,185,238 6,314.795

27.500
1,129 4,469

$7,890,289 $8,100,431

83,493,200 $3,493,200
1,033,714 767,2.57
1,811,322 976,340
1 ,560.000^ 2,864,634

2,053f

Total $7,513,885 $7,890,289 $8,100,431

Note.—Company paid 6% dividend on its first preferred stock and
4^4^ regular and 1% extra on its second preferred stock in 1905.

Frankford Real Estate, Tr. & Safe Dep. (Philadelphia).

Resources—
Real estate mortgages
Stocks and bonds
Loans on collateral
Loans on personal securities
Real estate
Ca.sh on hand
Cash on depo.sit

Other assets a

Dee. 31 05. June 30 '06.

$3.54,730 $298,075
958,041
218,174
38,1.54
26,000
.39.404
145,309
14,500

908,103
170,.590
28,331
26.000
40,135

121..3.30

15.000

Dec. 31
$300
807
224
12
26
33
r)5

16

04.
.320
.877
.096
,547
,000
.995
.979
.500

Total.
Lfabilllies—

Capital .stock $125,000
Surnhis and re.serve fund 75,000
ITndivided iirofits 24.961
General denosits payable on de-
mand and time 1.566,236

Dividend payable 3.125

$1,794,312

$1,794,312 81.607,564 81,492,314

$125,000
50,000
37,702

1,-391.737
3,125

Total $1,794,312 $1,607,564

Statistics for calendar uear— 1905.
Increase profit and loss for year . incl . surplus $21 ,835
interest credited denositors during year 33,667
Expen.ses of institution same period 11 ,750
.\mount dividends on company's stock, 5% 6,260
.Amount depo.sits receiving interest 1 .566.236 1 .286.074
Rate of interest paid on deposits 2%. check. 3% time 2 & 3%,

$125,000
50,000
28,115

1.286,074
3,125

$1,492,314

1904.
$15,457
30,055
11,252
6,250

a Includes vaults, fnrnitiire and fixtures.

Franklin Trust Co.o (Philadelphia).

.1/(77/ 28 '05.

$66,500
131,744

Dec. 31 '05.

.$.58,500
125,582

Resources—
Bonds and mortgages
Stocks and bonds
.\mt . loaned on collaterals and per-

sonal .securities 458,884
Casli on hand 13,993
Cash on deposit 75,1 43
Other assets 5,138

Total . $737 ,240

a Commenced business Sept . 19 1904.

Dec

449,050
9,643
27,330
5,139

$679,406 $424,119

31 04.
$27,900
91 ,423

226,426
5,265

.59,792
13,313
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Franklin Trust Co. (Philadelphia)

Liabilities— Dec 31 '05.

' uDital stock paid in $200,000
Surplus and undivided profits 59,83o

deposits 477,362
( )1 her liabilities

-Concluded.

43

.!/«!/ 28 '05.
»197,080

55,389
426,937

Dec. 31 '04.

$182,180
50,730
189,635

1,574

Total - $737,240 $679,406 $424,119
^}ote.—Company paid 5% dividends on its stock in 1905. Interest at

llie rate of 2% is "paid on balances subject to check and 3% on savings

(k'posits.

German-American Title & Trust Co. (Philadelphia).

Dec. 31 05. June 30 '05. Dec. 31 '04.Resources—
Cash on hand.
])iie from banks, &c
Loans upon collateral ^ _

Stocks, bonds, &c
Mortgages
Keal estate, furniture & fixtures-

( )ther assets

.$29,728
120,171
979,606
691,856
618,201
275,000
29,284

.$26,239
107,544
732,701
780,699
.580,494
275,000
28,489

.$26,739
99,052

740,205
783 ,598
.535,800
275,000
28,053

Total $2,743,846
Liabilities—

Capital .stock $500,000
Undivided profits & reserve fund.. 162,639
Deposits 2,066,499
Other liabilities 14,707

$2,531,167 $2,488,447

.$500,000
143,.")53

1,864,691
22,923

Total .$2,743,846 $2, .531, 167
Statistics for fiscal year ending Sept. 30

—

1905

.

Total profits for year ^ $120,846
Interest credited depositors during year 41,785
Expenses of institution same period 30,694
.\mount dividends on company's stock 14,994
Amount deposits receiving interest 1 ,755,453 1,493,200
Kate of interest paid on deposits 2 & 3% 2 <fe 3%

Germantown Trust Co . (Philadelphia)

.

Dec. 31 05. June 30 '05. Dec. 31 '04.Resources—
Cash on hand \

Due from banks, Ac J .$496,481
Loans upon collateral 2,765,615
Loans upon bonds and mortgages^- 313,017
Stocks, bonds, &c 920,233
Real estate, furniture & fixtures 155,987
Other assets 42,327

Total .$4,693,660
Liabilities—

Capital stock $600,000
Surplus and profits 577,087
Deposits 3,516,573

$448,991
2,684,436
253,498

1,148,756
156,584
18,656

$4,710,921

$600,000
548,657

3,562,264

/ $122,253
385,737

2,479,393
341,947
777,750
157,460
15,015

54 ,279 ,.555

$600,000
522,788

3,156,767

Total $4,693,660 .$4,710,921 $4,279,555
Xote.—Company paid 7% dividends on its stock in 1905. Rate of

interest on deposits of .$500 and over, 2""^
.

Girard Avenue Title & Trust Co.

a

Resovrces—
Real estate mortgages
Stocks and bonds
Call loans on collateral
Time loans on collateral
Commercial paper
Real estate
Cash on hand
Cash on deposit
Furnitvne and fixt ures
Other as.sets

(Philadelphia)

.

Dec. 31,

192
216
163

6
17
12
39
4
3

'05.

,000
,959
,870
00

,489
,886
,716
,646
,924
,434

Total $664 ,1 24
Liabilities—

Capital stock $1 99 ,350
Surplus fvmd 99,675
Undivided profits 3,656
Deposits, special . 57,007
General deposits payable on demand 304,436

Total
Statistics—June \2th to Dec. 31 1905.

Total of profits
Interest credited depositors
Expen.ses of institution
Amount depo.sits receiving interest
Rate of interest paid on deposits

a Began business Jime 12 1905.

Girard Trust Co. (Philadelphia).

/)ec.30,'05. June 30, '05.

$664,124

$3,656
1 ,834
8,603

All

% check.
% special

Resources—
Cash on hand and in banks $5,152,089
I^ans 21,613,800
.Securities 12,626,363
Real estate- 3 ,100,723
Other assets, 12,300

$7,203,066
21,043,858
15,588,.338
2,132,069

12,300

Dcc.31,'04.
.$6,675,309
17,971,068
13,715,025
2,134,669

12,300

Total _

Liabilities—
Capital .stock 2,500,000
Surplus fund 7,500,000
Undivided profits 1,704,432
Deposits 30,-500,843
Dividend ,300,000

842,505,275 $45,980,239 840,508,371

2, .500,000
7.500,000
1,660,469

34,069,763
250,000

2,500,000
7,500,000
1,354,570

28,903,801
250,000

Total .$42,505 ,275 $45,980,232 $40,508,371
Note.—C'ompany paid 20% dividends on its stock in 1905. Rate of

interest on rieposits of $500 and over, 2",; .

Guarantee Trust & Safe Deposit (Philadelphia).
Resources—

Ca.sh on hand
Due from hanks, etc
<>ommcrcial and other paper owned
liOans upon collateral _

Loans upon bonds and mortgages.

.

Stocks, bonds, etc
Mortgages
Real estate, furniture and fixtures.
Other aRsets. .

.Vov.28,'05.
$.55,354
6.36,095

3,990,soil
106,775

2,393,289
57,4.50

606,882
80,954

May 29, '05.
$57,514
636,349

3,93Y,4:r7
108,217

2,290,147
71 ,950

039,985
69,082

Nov.21
$55

1,188
345.

3,075
68

2,366
74

646
70

'04.

804
854
070
,556
,517
.611
,575
,856
59

7.927,308 $7,804,681 $7,892,102Total
Liabilities—

Capital .stock $1,000,000 $1,000,000 81,000,000
Surplus fund 450,000 4.50,000 400,000
lUufivided profits... 68,201 69,425 61,073
Deposits 6,395.122 0,281.684 6,428.141
pther liabilities 13,985 3,572 2,888

Tola) $7,027. .'?0S $7,.S04.681 $7,892,102

Hamilton Trust Co. (Philadelphia).

Resources^ Dec. 31 .05. June S0,'05. Dfc.31,'04.
Cash on hand .$54,127 .$.50,614 $44,432
Checks, and due from banks, etc... 103,782 108,659 60,467
Commercial and other paper owned 339,221 320,524 247,735
Loans upon collateral 378.774 459,854 446,159
Loans upon bonds and mortgages. . 192,400 109,800 106,300
Stocks, bonds, etc 170,446 164,329 84,466
Mortgages 154,900 119,700 66,600
Real estate, furniture and fixtures. 152,645 52,645 54,145

Total $1,546,295 $1,386,125 $1,110,304
Liabililics—

Capital stock $300 ,000 300 ,C00 200 ,000
Undivided profits and reserve fund. 91,231 68,712 39,971
Deposits -. 1,155,064 1,017,413 870.333

Total $1,546,295 $1,386,125 $1,110,304
Note.—Company paid 514% dividends on its stock in 1905. Interest

at the rate of 2% is paid on balances subject to check and 3% on savings
deposits.

Industrial Trust, Title & Savings Co. (Philadelphia).

Resources— Dfc.31,'05. J(//ir 30,'05. Jan.3,'05.
Cash on hand and due from banks. $274,759 .$362,325 $402,315
Loans upon collateral 2,188,456 1,923,475 1,594,720
Mortgages and ground rents 1,442,741 1,364,956 1,158,233
Stocks, bonds, etc 822,617 853,409 770,346
Real estate, furniture and fixtures. 247,778 239,485 217,282

Total $4,976,351 $4,743,650 $4,142,896
T ,'ift})') 1 1 fip 9

Capital stock paid in $350,000 .$350,000 $.350,000
Surplus and reserve fund 492,000 439,000 439.000
Undivided profits (net) 41,366 58,091 40,620
Dividend 14,000 14,000 14,000
Deposits 4,078,985 3,882,559 3,299,276

Total $4,976,351 $4,743,650 .$4,142,896
Note.—Company declared 8% on stock in 1905 and 1904. Interest

at the rate of 2% is paid on balances subject to check; 3% is paid on
savings accounts.

Integrity Title Ins. Trust & Safe Deposit (Philadelphia).

Resources— iVoi'.2S,'05. July l,'05. Dec.3l,'04.
Real estate mortgages $1,026,900 $1,054,903 $800,089
Stocks and bonds 1,452,865 1,735,468 1,503,944
Loans on collateral and commercial
paper purchased 1,295,267 1,340,177 1,-564,498

Realestate 166,613 170,728 170,813
Cashonhand 94,0301 395,888 197,897
Cash on deposit 377,895/ 1318,237
Other assets 312,308 4,224 3,764

Total $4,725,878 $4,701,388 $4,459,242

Liabilities—

•

Capital stock $500,000 $.500,000 .$500,000
Surplus and reserve fund 575 ,000 550,000 550,000
Undivided profits 103,317 115,266 128,459
Deposits in trust 1,648,2191 3,528,035 /1,506,537
Gen'l deposits payable on demand. 1,870,186J ^1, 766,288
Other habilities 29,156 8,087 7,958

Total $4,725,878 -$4,701,388 34,459,242

Investment Co . (Philadelphia)

.

Resources—
Cash on hand $9,34::

Due from banks, etc 233,155
Conunercial and other paper owned 51 ,345
Loans upon collateral 525,986
Stocks, bonds, etc 4,373,479
Otiier assets 376,499

.Vor.2S,'05. May 29, '05.
$5,076

102,809
163,200
773,500

5,198,702
534,122

A''oi-.21,"04.

$1,714
92,712

327,000
945,655

4.051,206
375,464

Total $5 ,569,807

Liabilities—
Capital stock $2,000,000
Surplus and reserve fund _ 1 ,000,000
Undivided profits 58,827
Deposits 1,310,400
Bills payable 1,200,000
Other liabilities. 579

$6,777,409 $5,793,751

$2,000,000
1 ,000,000
267,855

1 ,208,974
2,300,000

580

$2,000,000
1 ,000.000
119,923
563,248

2.110,000
580

Total $5,569,806 .$6,777,409 $5,793,751

The Land Title & Trust Co. (Philadelphia).

Rcsourccs-
Cashonhand -$345,568
Due from banks, etc 2,912,945
Loans upon collateral and bonds
and mortgages 6,119,186

Stocks, bonds, etc 3,461 ,588
Mortgages 476,410
Real estate, furniture and fixtures. 1,004,164

Dec. 31 ,'05. June 30, '05. Dec.3l .'04.

Other asset? 421,994

$415,640
3,642,274

4,675,628
3,390,790
628,268

1,006,669
412,647

5367,757
3,772,829

3.663,368
2,815,887
757,493

1 .006,669
:i53,927

Total ^ -

Liabilities— '

Capital .stock paid in .$2,000,000
Suri)lus and re.serve fund 2,000,000
Undivided profits 294,025
Deposits 10,447,230

.$14,741,855 $14',171,916 $12,737,930

$2,000,000
1,600,000
490,568

10,081,348

S2.000,000
1 ,600,000
345,5.35

8.792,395

Total $14,741 ,8.55 $1 4,171 ,91 6 812,737,9.30
Note.—Company paid 8% dividends on its stock in 1905. Rate of

interest on deposits of $500 and over. 29c-

Lincoln Savings & Trust Co. (Philadelphia .

Resources—
Cash on hand
Due from banks and bankers
Loans upon collateral
Loans upon l)onds and mortgages. _

St ocks. lioiids, etc
Mortgages, etc
Real estate, furniHire ancl fixtures-
Other a.ssets

Total.

LiiibiUlirs—
Capital stock
Undivided profits.
Deposits
Other liabilities

\o

rotal

)i'.2S.'05. .1/ ly 29. '05. V'.r.21,'04.
.$8,-592 $2.7-30 $3,676
40.239 29.762 -56,781
54,831 107.641 91,841
97,500 5.000 5,000

9.800
165,326 241,8,33 224,795
.39,082 36,445 35,626
27,686 40,686 22,674

$433,257 $464,097 $4-50,193

$132,000 $132,000 ? 132,000
13.400 21.789 27,.529

285.810 307,730 2.88.600
2,046 2,.579 2,074

$433,257 $464,097 $4.5(1, 19.'?
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Manayunk Trust
R(Sourc(/i—

Real estate mortgages
Stocks iiml bonds
Juilgiiit'iit notes
Loans on collaterals
Loans on time
Real estate and fixtures
Cash on hand _

Cash on deposit
Other assets

Total...
,

Liabilities—
Capital stock
Surplus fund II
Undivided j)rofits
Gen'l deposits payable on demand.
Special deposits .

Other liabilities

Co. (Philadelphia j

.

/-»(r.;}0,'0.^.. /line 30, '05. /;(r.31,'04.
8400,040 $374,321 $372,420
373.514 374,455 344,929

8,415 8,485 7,660
371,776 312,025 295,240
81,963 136,188 148,770
36.860 .38,760 32,585
1'5,340 20,248 18,650
116,577 79,185 1 1 1 ,438

7,733 6.358 13,233

«1 .422,725 $1,350,025 $1,344,925

.1:250,000 8250,000 $250,000
100,000 90,000 90,000
18,459 23,585 17,415

381,.568 324,733 347,762
665,804 655,647 633,603

6,894 6,059 6,145

Total . $1,422,725 $1,350,024 $1,344,925
Note.—Company paid 7% dividends on its stock in 1905. Interest

at the rate of 1% is paid on balances subject to check and 2i4% on
savings deposits.

Merchants' Trust Co. (Philadelphia)
Resources—

Cash on hand
Due from banks, etc
Loans upon collateral
Loans upon bonds and mortgages
Stock.s, bonds, etc
-Mortgages I.
Real estate, furniture and fi.xtures
Other assets

Nov. 28, '05.

$10,514
76,611

1,163,482
152,300
335,639
175,076
56,349
22,510

May 29, '05.

$10,586
127,861
980,013
152,300
386,789
153,888
58,617
33,251

Nov .21, '04.
$9,879

167,868
839,690
163,800
.363,916
154 234
.56,947
32,825

Total
Liabilities—

Capital stock $500,000
Surplus and reserve fund . 50 000
Undivided profits 55 89''
Deposits 1,386,'589

- $1,992,481 $1,903,305 $1,789,159

$500,000
50,000
52,994

1,300,311

.$500,000
50,000
62,009

1,177,150

vJ?i v. -«,--; •---.- »1.992,481 $1,903,305 $1,789,159
<-i,a rofoT^oT^'^"^ ?'"'* ^^^ I'l^-'fiends on its stock in 1905. Interest at
tlie rate of 2% on balances subject to check and 3% on savings deposits.

Mortgage Trust Co. of Pennsylvania (Philadelphia).
Nov.28,'05. May 29, '05. Nov 'l '04

$5,934
73,890

272,896
2.922,719

Resources—
Cash on hand
Due from banks ,etc ..__
CaO loans upon collateral II
Loans upon bonds and mortgages
Mortgages at cost .
Real estate
Other assets

637,787
51,115
10,748

$8,350
55,731
167,318

3,125,598
666,276
58,111
6,221

$4,690
199,078
163,169

3,224,475
722,079
61,123
1,898

, X'^\'-^}. $3,975,089
Liabilities—

Capital stock $500,000
Contingent fund '>94 7'>5
Deposits subject to check . 132 '464
Debenture bonds 3 047 '900

$4,087,605 $4,376,512

$500,000
282,187
109,618

3,195,800

$500,000
248,022
126,8£0

3,501 ,6C0

Total- $3,975,089 $4,087,605

Northern Trust Co. (Philadelphia).
Resources— Dec.ZX ,'05. June 30, '05.Real estate mortgages $1,057,955 $1,046,658Bonds and investment securities
owned... 2,882,708

Loans on collateral 3 ,306,894
Real estate.
Cash

216,077
539.044

Total
Liabilities—

Capital stock
Surplus fund "I
Undivided profits
Gen'l deposits payable on demand"
Oeneral deposits payable on two

weeks' notice 3 118 564
Dividend (quarterly) II ' 12!500

Qww'^^-V--^-,---.,- $8,002,678
Statistics for Calendar Year—

2,863,480
3,176,133
216,075
567.385

$8,002,678 «/-.S69 731

500,000
800,000
41,606

3,530,008

500.000
750,000
50,348

3.495,506

3,048.877
25,000

$7,869,731
1905.Interest credited depositors during vear.

.

$152 46'>
.\mount dividends on company's stock-. 57'500
Average amount deposits receiving interest 6 266*000
Rate of interest paid on deposits.. Il2% &'3%

North Philadelphia Trust Co. (Philadelphia)
Resources— Dec.Zl '05

$4,376,512

Z)ec. 31, '04.
$862,179

2,778,594
2,924,123
225,654
626^465

$7,417,015

500,000
675,000
103,607

3,409,480

2,708,928
20,000

$7,417,015
1904.
$130,106

40,000
5,398,431
2% & 3%

Cash on liand
Oasli on deposit ..II'I
Other assets I-IIIII

Total
Liabilities—

Capital .stock
General deposits pay'ble on demand
Other liabilities

Total
ji/oi ab6

A^o'f.— {^ompany paid 4%"diVidends on its

»/i>i,3bb $720,785 $(517,751

$150,000 $150,000
499,762 405,686
71 .023 _ 62^065

.$720,785 $617,751
stock in 1905. Interest

$150,000
571 ,850
29.516

paid on deposits of .¥500 and over, 2%.

'

Pa. Co. for Ins. on Lives and Granting Annuities (Phila.),
Uisinares— Xov. 28 '05. Man 29 '05. Nov 21 '04Cashouliand $898,159 ^'- - - *"'— lui

Checks and other cash items- . 1021
Due from banks. &c 1,693,498
Commercial and other paper 188,000
Loans upon collateral 10,438,193
Stocks, bonds, Ac... 3,642,178
Mortgages 2,064,627
Real estate, furniture & fixtures. .

.

933,635
Other assets. . 5.823.023

Total
Liibilities—

Capital stock $2,000,000
Surplus fund 2,000,000
Undivided profits . 1,242 790
Deposits 20,356, 188
Other liabilities 83,356

Total

$686,614
273

2,341,398
365,000

8,992,273
3,648,928
2,133,013
933.635

6.169.445

$682,951
200

2, .551,519
115,000

8.450.751
8,031,168
2.779.513
933,985
138,747

$Zo.o.-.i:,a34 S'J.'i,270,579 $23,os;i,634

$2,000,000 $2,000,000
2,000,000 2,000,000
1,199,504 1,009,885

19,969,467 18,577,111
_ _ 101,608 96 ,838

---$25,682,334 $25,270,579 $23,683,843

Pa. Co. for Ins. on Lives and Granting Annuities (Phila.)
—Concluded.

Fisnil i/etir ending Nov. 30

—

1905
Tot al i)i(>l:ts for year 8606.868
Intere-,! credited depositors during the year 509.069
Kxpense of institution for .same period. 261 .803
Dividends on company's stock 400,000
Kate of interest on deposits (Hanking Department ^- - 2%

<1<) do (Trust D'-parl incut; 2^-4%
Pennsylvania Warehousing & Safe Deposit Co.

Resources—
Cash on hand
Due from banks, &c
.\ccrued storage charges
Loans ui)Oti collateral
Investment .securities owned
Real estate, furniture & fixtures.
Other assets

1904.
$497,173
410,466
258,0.57
400,000

2<;';

2%-4«'';

(Phila.).

Dec. 31 '05. June 30 '05. Now. 21 '04.

$3,946 S4.371 $2,016
45,966 24,732 28,502
.59,150 40,866 42,0.55

373,785 404,628 325,644
482,761 569,752 716,946
793.402 771,402 820,948
24,7.59 97,141 41,112

Total $1,783,769 $1,912,892 $1,977,223
Liabilities—

Capital stock $441,100 .$441, 10« $441,100
Undivided profits & reserve fluid.. 598,532 598,.531 .594,.532
Deposits subject to check 401,895 420,680 462,064
Bonds and mortgages payable 120,000 120.000 120,000
Bills payable 162,408 225,020 255,824
Other liabilities 59,8.34 107.556 103,703

Total $1,783,769 $1,912,892 $1,977,223

Note.—Company paid H14% dividends on its stock in 1905. Interest
paid on deposits of $500 and over, 2'v .

Philadelphia Mortgage & Trust Co. (Phila.1i.

Resources—
Cash on hand
Due from banks, &c
Loans upon collateral
Stocks, bonds, &c
Mortgages
Ileal estate, furniture & fixtures
Other real estate
.•\ccrued interest account
Other assets

Total $1 ,406,33

Liabilities—
Contingent fund
Undivided profits
Deposits
Rills payable
Company's bonds outstanding.
Other liabilities

Dec. 31 05. June 30 '05. Nov. 21 '04.

$77,231 $72,779 $1,689
91,822
1,800

48,444 48,444 48,445
109,289 140,477 136,446
173,008 173,008 173,008
848.275 878.980 886,983
85,857 84,103 81,974
64,233 41,017 23.189

$1,406,337 $1,438^808 $1,445,356

$500,000 $500,008 $500,000
69,576 70,865 80.332
20,824 22,159 15,968
47,517 38,535 23 ,908
150,000 150,000 100.000
521,300 557,309 636,300
97,119 99,949 88,848

Total $1,406,337 $1,438,808 $1,445,356

Note.—Interest at rate of 2% is paid on deposits of $500 aari over.

Phila. Trust, Safe Deposit & Insurance Co. (Phila.).

Resources— Dec. 31 '05. June 30 '05. Dfc. 31 '04.

Cash on hand .S245 ,459
Due from banks, &c 342,199
Loans upon collateral 4,710,883
Stocks, bonds, &c 6,376,910
Mortgages 243,700
Real estate, furniture & fixtures 300,000
Other as.sets 35,276

$681,824
447,783

3,532,195
6,559,724
252,200
300,000
35,53T

$684,351
1 .821 ,293
3,567,680
5,788,784
261,700
300,000
36.107

Total $12,254,427 $11 ,809,263 $12,459,915

Liabilities—
Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus and undivided profits 3,452,376 3,383,050 3.344,898
Deposits 7,801,347 7,425,397 8,112,473
Dividends unpaid 704 816 2,544

Total $12,254,427 $11,809,263 $16,459,915

Note.—Company paid 16% dividends on its stock in 1905. Interest
paid on deposits of 8500 and over, 2%.

Provident Life & Trust Co . (Philadelphia)

.

Resources-— Nor. 28 '05.

Mortgages .$344,378
Stocks and bonds 4,819,626
Loans on collateral 8,720,942
Real estate 28 ,768
C^ash on hand 154,113
Due from banks and bankers 1,251,058

May 29 '05.

$339,719
4,011,355
9,318,783

28,768
161,360

1,476,020

Nov. 21 '04.

$344,433
5,107,818
8,777,795

30,268
187,806

1.006,570

Total $15,318,885 $15,336,005 $15.454 ,690
Insurance Dept. (additionali $56,752,779 $54,930,658 S53,065.4t:o

Liabilities—
Capital stock .'SI ,000,000 $1,000,000 SI .000.000
Surplus and reserve fund 3,.5OO,00O 3,350,000 3.250,000
Undivided profits 788,501 966,738 854,623
Gen. dep. payable on deniand 10.030,383 10,019,267 10,350.067

Total $15,318,885 $15,336,005 $15,4,54,690
Insurance Dept. (additionaH .$.56,752,779 $54,930, 658 $53,065,460

Statistics for Fiscal Year emlini/ Nor.W— 1905. 1904.
Interest credited depo.sitors during year $212,451 $193,568
Amount dividends on company's stock 27*^0 25,"^ "^

Amount depo.sits receiving interest all

.

all

Rate of interest on deposits 2% 2'v

Real Estate Title Insurance & Trust (Philadelphia")

.

Resources—
Real estate mortgages

.

Stocks and bonds
Loans on collateral
Real estate
Cash on hand
Cash on deposit
Other assets

Dec. 31 05.
$376,118

. 1,204,494

. 2,545.117
.526,464
.53,393
652,978
240,122

./(/«e30 '05. Dec. 31 04.
.$322,410
1,238,888
2,614,446

.534,673
466,934
.531,088
228,385

J219.7JS
1.1:58.102
2,426,926
554,959
.38.615

896,851
227,602

Total

Liabilities—
Capital stock
Surplus and reserve fund
Undivided profits
Cell. dcp. nayable on demand.
Other liabilities

.. $5,598,686 $5,936,824 $.5,502,843

$1,000,000
450,000
104,818

4,012,151
31,717

$1,000,000
450,000
48,877

4,406,056
31,891

$1,000,000
400,000
64.351

4,007,483
31,009

Total $5,598,686 $5,936,824 $5,502,843
Statistics for Calendar Year- 1905. 1904.

.'Vmouut dl\idends on company's stock $60,000 $50,000

.'Vmount deposits receiving interest 4,012,150 4,007,483
Rate of interest paid on depo.sits 2%, 23^%, 3% 2%,2'A%,3%
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Real Estate Trust Co. of Philadelphia (Philadelphia).

lietourrea ^<'''- ^1 '0-J- Juni: 30 '05. Dec. 31 '05.

MortK-ases on improved i)n.|,,.ri,v__ $17,450 .?17,450 $21,250

St ()<;<< am! l>on(is 372,782 522,123 7W),6fc3

L'.so-i collateral 7,258,491 7,172,603 6,1(57,822

P.'VlestUe 1,726,070 1,726,070 1,726,070
p':,", 986,650 1,046,456 1,180,992

Bookataiunts: ::::::'."- 269,355 242,185 471,337

Xotal $10,631 ,298 $10,726,887 $10,334 ,184

CiniMUstodT $1,500,000 $1,500,000 $1,500,000

Suruliisami umfivided \mm» 1 ,548,943 1 ,494,429 1 ,474,985

Gen. (lep., payable on demand 7,582,355 7,732,458 7,359,199

Xol-il $10,631,298 $10,726,887 $10,334,184

Yo/f. —Company paid 10% dividends on its .stock in 1905. Interest

paid on deposits of $500 and over, 2%.

Tacony Trust Co. (Philadelphia).

Resourecs— Dec 31 '05. June 30 '05. Dec. 31 '04

IJgal estate mortgages $103,835 $92,434 $93,427
Stocks and bonds 321,220 341,283 349,505
Loans on collateral 275,430 195,900 222,600
Loans on personal securities 17,768 14,472 17,563
Real estate 41,000 41,000 41,000
Cash on hand 38,203 36,376 33,431
Cash on deposit 29,268 .33,-334 31,998
Other assets 10,702 17,263 10,162

Total $837,426 $772,002 $799,686

Liabilities—

•

Capital stock $147,584 $135,360 $127,500
Surplus and reserve fund 80,000 70,000 70,000
Undivided profits 17,954 31,602 9,262
Deposits 583,708 528,611 575,471
Otlier liabilities 8,180 6,489 17,453

Total $837,426 $772,062 $799,680

A''o/e.—Company paid dividends of $7 per|share ;in'J1905. Interest
paid on deposits of $200 and over, 2%. a i,% •_.-, .-..••

Tradesmen's Trust Co. (Philadelphia).

Rcsouretn— Dec. 31 '05. Jwnc 30 '05. Dec. 31 '04.

Cash on hand & due from banks, &c $193,970 $252,244 $232,746
Comm'l and other paper owned 161,256 168,892 215,093
Call loans upon collateral 641,927 504,124 578,106
Stocks, bonds, &c 381,662 379,475 363,239
MortKages 311,612 599,691 310,932
Real estate, furniture & fixtures--- 220,430 184,474 157,337
Other as.set8 9,945 35,643 141,168

Total $1,920,802 $2,124,543 $1,998,621

Liahililies—
Capital stock $495,995 $250,000 $250,000
Surplus and re.serve fund • 150,000 150,000 115,000
Undivided profits 72,184 73,827 25,716
Deposits 1,199,258 1,642,508 1,604,386
Other liabilities 3,365 8,208 3,519

Total $1,920,802 $2,124,543 $1,998,621
Note.—Company paid 6% dividends on its stock in 1905. Interest

paid on deposits of $500 and over, 2%.

Trust Co. of North "America (Philadelphia). ^J-i^'-'^
•

Resources— Nov. 28 '05. May 29 '05. Nov. 21 '04.

Cash on hand $78,086 $61,636 $52,768
Due from banks, &c 315,654 579,396 531,842
Loans upon collateral . 2,757,842 2,567,248 1,977,126
Loans upon bonds and mtges 77,500 77,500 77,500
Stocks, bonds, &c 1,190,760 1,477,956 1,245,543
Real estate, furniture & fixtures--- 379,047 379,047 379,047
Other assets 5,614 4,388 6,394

Total-. $4,804,503 $5,147,171 $4,270,220
Licthil'itics

'
• J*^ ^•' • .*'.'. .' ".'

Capital stock $1,000,000' $1,000,000 $1,000,000
Surplus and undivided profits 269,651 252,056 254,087
Deposits 3,534,852 3,895,115 3,015,533

Total .$4,804,503 $5,147,171 $4,270,220
Note.—Company paid 4% dividend on Its stock in 1905. "I'nterest

paid on fJejw.sits of $500 and ovt-i-, 2'",
.

Resources—

•

Union Trust Co. (Philadelphia).

.](in. 1 06. June 30 '05.

Cash .$302,679

Time loans
Demand loans
Mortgages
Bonds and stocks
Banking house
Other real estate
Miscellaneous assets.

160,608
817,200
186,175
856,513
308,077
314,699
127,723

$175,989
185,626;
823,613'
185,225
867,595
308,077
318,217
67,725

Dec. 31 '04,

$388,418-
944,017

155,154
812,925'
308,077
338,458
17,800'

Total .$3,073,674 .$2,932,067 $2,964,84»
Liabilities—

Capital stock $500,000
Surplus - - 50,000
Un livided profits 45,391
Deposits subject to check 1 ,523 ,294

Special deposits 933,442
Miscellaneous liabilities 21,547

$500,000
.50,000
22,959

.532,144
876,946
50,018

Total - - $3,073,674 $2,932,067
Note.—Rate of interest on deposits of $100 and over, 2%.

$500,000
50,000'
25,592

2,386,044
3,21»

$2,964,849

United Security Life Insurance & Trust (Philadelphia).

Resources—
Ileal estate mortgages
Stocks and bonds
Loans on collateral

Real estate
Cash on hand and deposit.

Other assets

Dec. 31 '0.5.

- .SI ,712,337
193,816

- 1,239,512
417,048
181,173
99,059

June 30 '05.

$1,728,566
230,838

1,287,978
419,182
190,561
107,267

Dec. :!1 04-
$1,761 ,201

225,980'
1,260,449
439,035
173.63S
90,045

Total $3,842,945 $3,964,392 $3,950,34&
JJubilitics^

Capital stock $1,000,000 $1,000,000
Surplus fund .500,000 .500,000

Undivided profits 172,218 155,279

Gen dep. payable on demand 1,531,727 1,622,113

Other liabilities 039,000 687,000

Total .$3,842,945 $3,964,392
Statistics for Calendar Year— 1 905.

Interest credited depositors during year 37 ,793

Amount dividends on company's stock 50,000
Amount deposits receiving interest

t i
;531 ,727

Rate of interest paid on deposits 2% , 2H% &S% 2%

West End Trust Co. (Philadelphia),

Resources—
Cash on hand and due from banks
Loans on col. & on bonds & morts
Investments, stocks and bonds

—

Mortgages
Real estate, furniture & fixtures-

-

Accrued interest

$3,950,348
1904.
.533,510
50,000

1,542,816
2Mi%&3%

Dec. 31 '05. June 30 '05.

$296,420
3,234,113
2,210,757

54,500
862,493
46,718

$565,259
2,828,028
2,641,413

62,500
861 ,463
37,898

Dec. 31 '04.

.$207,446
2,.395 ,221
2,431,494
104,395
SOI ,46.-:?

50,709

.$6,996,561 $6,050,728

$1,000,000
900,000
35,920

4,114,799

Total.-. .$6,705,001

Canital stock $1,000,000 .$1,000,000

Surplus gSOioOO 900,000

Undivided "profits: ". I
'.

"- 72 ,302 03 ,882

Deposits -_ 4,082,699 5,032,679

Total $6,705,001 $6,996,501 $6,050,728

jVo^g —Companv paid 8% dividends on its stock in 1905. Interest

paid oii deposits of $500 and over is 2% and 3%.

West Philadelphia Title & Trust Co. (Philadelphia),

Resources Dec. 31 '05. Jw?!c30'05. Dcr. 31 '04,

$651,316
325,198

2,021,320
93.714

Real estate mortgages $589 ,466

Stocks and bonds vJX'iik
Loans on collateral 2,030,10()

Real estate 92, / 14

Cash on hand 1 .._ „.„
Cash on deposit J 4^7,048
Other assets 2.5,011

Total .$3,514,590

Liabilities— ,^^^ „„^
Capital stock paid in *?°9'952
Surplus -99'?29
Undivided profits „ ^tt'\?.f.
General deposits 2,770^406

Total .$3,514,.590

jVo^e —The companv paid 6% dividends on its stock in

and 1903 Interest paid on deposits of .$500 and over 2%

432,228
25^227

$3,549,004

$500,000
200,000
27,943

2^821,061

$3,549,004

$.573 ,991
294,304

1 ,820,445
93,714

f 99,072
1 442,893

25.372
$3,349,791

$500,000
200,000
14,941

2^,634^8.50

$3,349,791
1905, 1904
to 3%.

ST. LOUIS COMPANIES.
Broadway Savings Trust Co.a (St. Louis),

Renourccti— Drc.31,'05. .1/o.y 29,'05.
Loans on collateral i $285,220 .$36,189
Commercial i>aper and investment securities / , 150,439
Bonds and stocks 91,193 48,050
Due from trust companies and banks 87,874 38,494
Cash on hand -. 7,277 1,749
Other aasets- 4,948 651

Total $476,518 $276,172

Liubilities—
Capital stock $100,000 $100,000
Surplus - 10,000 10,000
Undivided profits 4,478 9.50

Depo,sits 346,516 165,022
Other Habilities 15,525 200

Total $476,518 $276,172

Stntislics lor Calendar Year— 1905.
Interest credited depo.sitors during year $4,478
.\moimt dividends on company's stock none
.\mount dei)osits receiving interest - all

Rate of interest paid on deposits --2% current; 3% savings

a Began business Dec. 16 1903.

Commonwealth Trust Co. (St. Louis).

Resources— .V^c. 9,'05. jVa// 29,'05. ;Voi'.30,'04.

Loans - - - $9,159,757 $9,985,351 $8,8.54,817
Bonds and stocks 666, .570 864,SOS 1,002.400
Realestatc - 1,2.52,664 I,1SS,644 1,1SK,644
Other a.s.set.s -- 14,479 34.S()6 .53,190

Oasli in vaults and depositaries 3.213,243 3,7i;3.()<)7 4,720,452

Total ..$14,306,712 $15,830,707 $15. 885, .'.63

Commonwealth Trust Co. (St. Louis)—Concluded.

Liahililies— .Voc. 9. '05. .Uo)/ 29,'05. .Vor.30,'04.

Canital stock - - $2,000,000 $2,000,000 $2,000,000

Surplus and undivided profits 3,925.034 3,921,851 3.851.731

Dividends rrnln

D^i^'!"!'!!::::::::::::::::: 8,38V.678 _^MAMf 9,978:462

Total $14,306,712 $15,830,707 $15.885. .563

jVo<c.—Coiiipanv paid dividends of 21% on its stock in 1905. Interest

on deposits of $500 and over, 2 and 37r-

Mercantile Trust Co, (St. Louis).

Resources— Nov. 9 '05. sMaii 29 '05. Jan. ll\m.a
Loans $18,367,774 $15,027,359 $14,1.38,292

Bonds 'ami "stocks^ 3,309,561 0,305,984 4,771,939
Ca.sh items in course of collection-. 258,456 489,843 -

Cash in vaults and depositories 4,495,544 5,204,214 <,544,971

Other as.sets - 849,970 710.000 "12,957

Total -.-$27,281,305 $27,737,400 $27,168,159
Liabilities—

Capital stock $3,000,000 $3,000,000 $3,000,000

Surplus and undivided profits 6,848,196 6,70S,.501 6.753.212
Reserved for taxes 120,000

Reserved for int. and contingent „^ ^„.
fimd and Christmas dividend... 231,476 24/,4((. 96,501

Deposits - - - 17,198,633 17,661,423 17,31S,44fi-

Total - $27,281 ,305 $27,737,400 $27,1 68,15!*

Note -Companv T)aid 20% on its stock in 1905 and 16% in 1904 anti

1903. Interest is' allowed at the rate of 2%c on check accounts and 3%
on time ccrtiticalcs and savings accounts.

, , j , .

a In May 1904 the Mercantile Trust Co. absorbed the Aniencau
Central Tn'ist Co., and the figures for Jan. 11 1905 arc of the consoli-

dated institution.



Mississippi Valley Trust Company (St. Louis.)

/iV,M;)(m.v— Dic.M) '0'). Jiinr W 'ur>. Oec.'Jl 04.

U.-al <stiite inortgages S:<.').'),990 S:J2(i,94:5 S:{42,;{71
.Stock.s and bonds -. 7, .•{50,298 9,;J.54.122 7,757.86.3
Loans on colhiicniL 9,S(it),7;n .S,4o:j,0.{»> X,77<;,13:J

Loans on per.sonal securities 1 ,994. .'524 3,004,441 1 ,204,012
Iteal estate^-- .'H.S.ST.S 408,304 495,857
Casli on hand 1,452.875 1 ,922,(iS0 2,351,*)32
Cash on ileposit.-- - 3,05{),758 2,75(),847 4,.335,975
Oilier assets 123.877 101,025 109,910

Total-. - 824,550,920 $26,327,998 $25,373,759
LiIII) il Hits—

Caiiital stock.. s.l.OOO.OOO .'53,000,000 S.3,000,0()0
Surplus fund.- ^..WO.OOO 3..-)00,000 3,500,000
Undivided i>rofits._ . 2,084,009 1,913,037 1,881,508
Deposits (time) 0,193,074 0,518,305 0,132,174
Depo.sits uleniand). 9,711,413 11,119,363 10,805,340
Other liabilities 61.770 277,233 54,731

Total . $24,550,926 $26,327,998 $25,373,759
Slali.stics Jor Calendar Year— 1905. 1904.

Total net profits for year. .15683,100 $016,410
Interest credited de[)osiiors during year 408,594 347,327
Expen.ses of institution same period . . 288,222 278,492
Amount dividends on company's .stock . . 480,000 480,000
Amount deposits receiving interest Int. paid on all de))osits.

Bate of interest paid on deposits 2';, on demand and 3%
on time deposits.

Missouri-Lincoln Trust Co. (St. Louis).

Resources— A'oi.O.'Oo. .l/a?/ 29,'05. DecM\,'Oi.
Loans $5,345,225 $4,740,770
Bonds, stocks, etc 4.085,757 6,002,688
Real estate 1.000,000 750,000 No
Cash on hand and in banks 2,088,2.59 2,268.763 report.

Other assets 671,899 111,836

Total 813,191.141 $13,874,063

.Vol .9, 'O.J. Ma>j 29, '05. Oec-'A .'(i

33.000,000 $3,000,000
1 ,002.409 1.073,489
120.999 523..590 No

8,300,114 9.072.091 repjrt

.

707.028 204,292

Missouri-Lincoln Trust Co. (St. Louis ) --Concluded

Liiibilities—
Capital stock
.Surplus and undivided profits
Debentures and niortgafe'e bonds.
Dejjosit s . . .

Other lialnUties

Total ..$13,191,141 $13,874,003

Note.—The Mi.ssouri-Lincoln Tru.st Co. was formed in 1904 by
consolidation of the .Missouri Tru.st Co. an<l the Lincoln Trust Co.

St. Louis Union Trust Co. (St. Louis i.

HcsouneK— Dec Ml. '0.'). .l/av :i9.'05. i»..-c . 3 i

.

' 04
Real estate mortgages $1,337,707 $866,360
Loans 20,827.283 20,293.747 16,350,985
Stocks and bonds 4, 121. .393 4,747.089 4,067, .527

Real estate and office buildini; .. . .530.097 531,822 .543,822
Cash on hand .595,990 ^ 5,296,197; 0.56, 42«)

Cash on deposit 3,825,619 ; 10.771,000
Otherassets 122,689 16,472
Safe deposit vaults 100.000 100.000 100,000

Total $31,461,439 $30,985,928 $.33.9.56.120

Liabilities—
Capital stock $5,000,000 $5,000,000 $5,000,000
Surplus fund 5.000.000 5.000,000 5.000,000
Undivided profits 930,823 799,214 521,479
Dividends unpaid 1.50.000 000 150,000
General deposits 20.371.616 20.186.114 23.275,641
Reserve for taxes
Reserve for intere.st 9,000 9,000

Total... .$31,461,439 $30,985,928 $33,956,120

NEW YORK AND BROOKLYN COMPANIES.
Bankers' Trust Co. (New

Resourcts— Ju». 1 '06.

Stk. & bond investm'ts ibook val.) $6,791,397
Loaned on collaterals 1 1 ,925 ,588

Other loans 402,613
Due from banks, bankers & brokers 20,444
Cash on depo.sit 4,948,431
Specie 33,937i
Leg'ltend'r notes & bills of nat .bks. 14,745J
Other assets

York).
Jan. 1 '05.

$5,564,335
10,246,521

779,109
26,676

3,142,300

387,910
94,937

Jan. 1 '04.

$4,003,129
4,249,018
1,347,411

15,.546
1,234,814

757,459
40,578

Total

Liabilities—
Capital stock
Sur. fd. & undiv'd prof, (book val.)

Deposits subject to check
Certificates of deposit
Amt. due savings & loan ass'ns

Amt. due as executor, adm'r. &c..
Amount due trust companies
.\mount due banks and bankers

—

.A.mount due savings banks
Other liabilities

$24,137,158 $20,241,788 $11,647,955

Broadway Trust Co. (New York)—Concluded.
Liabilities— Jan. I'OO. Jan. VOo. Jan. 1 '04.

Capital stock $700,000 $700,000 $700,000
Sur. fd. & undiv'd prof, (book val.) 462,519 435,035 419,143
Deposits subject to check 3,550,704"
Certificates of deposit.
Amt. due as executor, adm'r. &c..
Amount due trust companies
Amount due banks and bankers
Amount due savings banks
01 her liabilities

209,910?
15.7S8J
49.735
00.715
52.899
46,924

4.010.505 2,736.690

122,875
102,704
49,316
15,994

28,790
15,000
25,133

Total $5,149,194 85,466,430 83,924.756

$1,000,000
876,275

14,125,5281
1,336,662 )

19,333!
728,5031

2,293,250
1,432,983
260,947

2,063,672

$1,000,000
703,599

$1,000,000 I

557,064 :

13,313,639 9,264,649

2,495,833
2,174,081 734,575
513,950 86,334
40,685 5,333

Supplementara—
Total amount of prohts during year $218,347
Int .credited depositors,same period 80,933
Expense of institution, same period 54,177
Amt. of divs. declared, same period 42,000
Amount of depo.sits on which in-

terest is allowed 3,939,750
Rate of interest 2.446<<;

$152,086
52,827
49,167
21,000

$142,952
48.148
45.0.39

Total $24,137,158 $20,241,788 $11,647,955

J719.280
415,064
131,997
30,000

18,100,531 10,040,898

Sunplemen'arii—
Total amount of profits durins: year $1,155,242
Int.cretUted depositors.same period 647.209
Expense of institution, same period 161 ,623

Amt. of divs. declared, same period 70.000
Amount of deposits on which in-

terest is allowed 19,758.110
Rate of interest 2.84%

Bowling Green Trust Co. (New York).

He--<ourceK— Jaji. 1 '06. Jan. 1 '05.

Bond.", and mortgage? $87,000 $87,000
Stk it bond investm'ts (book val.) 6,862,295 0,499,386
Loaned on ollateials 15,490,108 12,894,250
Other loans 858.010 719,409
Overdrafts 17 5,423
Due fr.im banks, bankers & brokers 1,003,870 809,351
Cash on deposit 2,093,705 3,568.646
Specie 191.3131
Leg'l tend'r notes & bills ol nat .bks. 50.000/
Other aK.sets 12,292

$234,
81,
09

902
803
673

Jan. 1 '04.

274.994
73,596

5,882
6,558

159

1 ,224
2,343

249,
58,

623
519
.271

.473
,385

272
955

Total

Liabiiilics -'

Canital .^itock . .

Sur. fd. & untUv'd prof, (book va!.)

Deposits subject to check
Certificates of dppo.sit

Amt. due as excrutor, adm'r, &c..
Amount due trust companies
.\mount due banks and bankers

—

Amount d\ie savings banks
Other liabilities

.$27,264,706 $24,932,062 $16,476,487

.?2,.500,000
2,861,212

13.125,210
79,800!

380,998J
2,551,241
4,207,203
1,421.277
127,705

S2..500.000
2,8.55.311

$2..500, 000
2,790,811

8,464,315 6,001,172

3,044.392
5,153,855
1,888,481
1,025.700

1,247,906
3,081,331
757,310
97,897

Total

Supplementary—
Total amount of profits during year
Int.credited depo.si tors.same period
Exnen.se of institution, same period
Amt. of divs. declared, same period
.A.inoant of deposits on which in-

terest is allowed
Rate of interest .

Broadway Trust
Resources—

Bonds and mortgages
Stk. & bond investm'ts (book val.)

Loaned on collaterals.

Other loans
Overdrafts
Due from banks, bankers & brokers
Real estate
Cash on deposit
Specie - --,-,--

Leg'l tend'rnotes & bills of nat.bk.s.

Ca.sh items
Other as.sets

Total

$974.4.56
512.830
150,731
175,000

.5678.751
343,686
177,840
150,000

Co. (New
Jan. 1'06.
$469,500
726.199

1,731,752
1,211,800

1(;3

133,122
5,000

727,710
37,00!)'
25.000
20,480 ,

60,8.50

York).
Jan. 1 '05.

S4 10.2.50
505.008

2.017.470
.S22.839

29fi

127.027
5,000

S41..569

92.840

4.>,.52,-

$27,254,700 .824.932.062 $16,476,487

$603,079
253,333
109,940
1.50,000

20,727,212 16.949.864 10,428,700

Jan. 1 '04.

.? 155, 2.50

1.049.733
1.3 IS. 528
074.649

51

5,666
609,778

72,721

39.047

$5,149,194 S5.466.430 83.924.756

4,315.104 2,780,429

Brooklyn Trust Co. (Brooklyn).

Resources—
Bonds and mortgages
Stk. & bond investm'ts (book val.)

Loaned on collaterals
Other loans
Overdrafts
Real estate
Cash on deposit
Specie
Leg'l tend 'r notes & bills of nat .bks.

Ca.sh items
Other assets

Jan. 1 '00.

$300,000
7,906,311
9,273.501
804,585

101
98.202

1,295,228
384,4301
32,085
7.078"

222,382

Jan. 1 '05.

$486,000
8.311,018
6,186,050
708,814

91
99,807

2,617,742

435,240

68,814

Jan. 1 '04.

$508,500
6,507,841
6,107.824
830,474

95
135,279

1,805,550

720,014

1 07.282

Total $20,325,103 $18 ,913 ,577 $16,722,860

Liabilities—
Capital stock. $1 ,000.000 SI ,000,000
Sur. fd. & undiv'd prof, (book val.) 2,144,f)94 1,955,262
Deposits subject to check 13,481,074]
Certificates of deposit _ 1,784,04U 14,845,756
Amt. due as executor, adm'r, <$:c. . 473,919'
Amount due trust companies 58,739 50,230
Amount due banks and bankers 50,020
Amount due savings banks 1,197,650 903,182
Other habilities 185,040 103,121

$1,000,000
1,885,077

12.568.452

142,451

i.b2y..5i.3
99.371

iS upplementari/-—
Total amount of profits <luring year
Int .credited depositors.same period
Exi)ense of institution, same period
.\mt. of divs. declared, same period
Amount of deposits on which in-

terest is allov.-ed

Rate of interest

.$20,325,103 $18,913,577 $16,722,866

$957,102
470.008
110.977
160.000

16,519,048
2.63%

$715,489
350.055
111,944
160,000

$740,002
312.234
106..594
160. 000

15,457.640 13,261,444

Central Trust Co. (New York).

Resources—
Bonds and mortgages... $397,420
Stk. & bond investm'ts (book val.) 18,902.121
Loaned on coUatera
Other loans
Real estate
Ciish on d?po.sit

Specie
Leg'l tend'r notes & bills of nat .bks

Other assets—

Jan. 1 06. Jan. 1 05.

SI 45. 580
16.131,813
38,4,53,843

229,670
1,0.39,854
4.790.435

44,522,099
174,002

1 ,021 ,448
9,163,361

.54.1431
3.380

226.393
28

223
,247
,890

Jan. 1

$320
19.221
22,042

280
979

4.205

24,
258

'04.

.552
,309
,520
,337
,896
.104

612
687

Total

Liabilities—
Capital stock . . -

Sur. fd. & undiv'd prol . (book val.

Deposits subject to check
Certificates of deposit
.\nit. due as executor, adm'r. Ac.
.-\niount due trusl I'ompunies

.Vniount due banks and bankers..

.\mount due savings banks
Other liabihties.

Total

.$74,464,368 $61,043,338 $47,339,016

. $1,000,000
) 14,622,933
. 54.046,873

$1 ,000,000
13,229.434

.51.000,000
12,462,868

,520,010
,126.1751
301 ,774
774,945
259,535
512,118

44,794,071 32,140,457

;J57.313
1,368,181

1.'55,004
139.334

.536,537
782,655
271,221
146,278

$74,464,369 801.043,338 £47,339,081



Central Trust Co. (New York)—Concluded.
Supphmeniary— Jan. 1 '00.

Total aiiiouiit ot i)rotits during year $3,900, 5ti:-i

Int .credited depositor,s,sanie period 1,587,019
Expense of institution, same period 297,240
Anit.of divs. declared, sanu^ period 800.000
Amount of deposits on vvhicli inter-

est is allowed 5.3,645, 1 19

Rate of intere.st 2.64
"•'f

Citizens' Trust Co. (Brooklyn)
Rcsoun-es—

Bonds and inortKa5,'es

Stock and bond investments (book value)
Loaned on collaterals

Ot her loans
Overdrafts
Real estate.

Jan. 1 '05.

$2,949,222
1,010,652
242,814
800,000

Jan. 1 '04.

$2,821,(i9V
998 8ti7

253,347
800,000

42,459,683 28,883,564

Cash on deposit
Specie
Lesral tender notes and bills of national banks.
Cash items
Otlier assets

Jan. 1 '06.

•S239,178
323,531
363,7.50
369,502

31
12,000

234,884
19.581
15,014

75
17,.508

Total $1 ,595,1 14
Liabilities—

Capital stock . $.500,000
Surplus fund and undivided profits (book value) 133,891
Depo.sit sul)ject to check _ 826,207
Certificates of depo.sit 16,276
Amount due trust companies 100,224
Other liabilities 18,516

Total -

Supplementarii—
Total amount of profits during year
Interest credited depositors, same period
Expense of institution, same period
Amount of deposits on which interest is allowed.
Rate of interest

$1,595,114

$15,271
2,012
9,367

922,988
2.07"'^

Colonial Trust Co. (New
Resources— Jan. 1 '00.

Bonds and mortgages $1 14,450
Stk. & bond investm'ts (.book val.) 2,340,289
Loaned on collaterals 16,332,440
Other loans 2,613,291
Overdrafts
Real estate
Cash on depo.sit
Specie
Leg'l tend'r notes & bills of nat.bks
Cash items _

Other as.sets

100
30,000

,189,499
803,496 1

192,535
[

4,786
229,715j

York).
Jan. I '05.

$81,7.50
2,003,288

18,552,961
1,385,703

170

Jan. 1 '04.

•$90,.500
2,381,447
11,903,519
1,474,319

179

5,428,926

1,153,772

140,594

2,720,999

988,183

411,893

Total .$26

Liabilities—
Capital stock $1
Sur. fd. & undiv'd prof, (book val.) 1

Deposits subject to check IS
Certificates of deposit 1

Amt . due savings & loan assn's
Arat. due as executor, adm'r, &c_.
Amount due trust companies 1,

Amount due banks and bankers
Amount due savings banks 1

,

Other liabilities

850,601 $28,747,170 $19,077,040

,000,000 $1
,824,023 1

.606,6601
0.30,0401 21
41,3451

696,314.
101,5.56 2
757,137 1

311,737 1

415,789

,000,000
,628,904

$1,000,000
1,468,872

186,258 13,890,236

,259,425
,227,422
,396,444
48,716

1,428,391
934,391
830,847
124,302

Total .$26,850,601 $28,747, 170 $19,677,040

$933,083
576,245
164,801
100,000

Supplementary
Total amount of profits durint; year $1,191,591
Int.credited depo.sitors.same jieriod 698,570
Expense of institution, same jjcriod 172,649
Amt. of divs. declared, same period 100,000
Amount of depo.sits on which in-

terest is allowed 21,447,374
Rate of interest 2.84%

Columbia Trust Co. (New York).
Re-iourccs—

Stock and bond investments (book value)
Loaned on collaterals
Cash on deposit
Specie
Legal tender notes and bills of national banks
Other assets

$874,577
504,421
161,078
100,000

23,661,292 15,448,634

Total
Liabilities—

Capital stock
Surplus fund and undivided profits (book value).
Deposits subject to check
Certificates of deposit
Amount due as executor, administrator, &c
Amount due trust companies
Amount due banks and bankers
Other liabilities

Jan. 1 '06.

$1,000,000
3,288,400
345,863

1,310
200,522
18,626

$4,854,727

$1
1

Total _..
Supplementary—

Total amount of profits during year
Interest credited de|)nsitors, same period
Expense of institution, same period
Amount of deposits on which interest is allowed
Rate of intere.st

Commonv/ealth Trust Co. (New York).

000,000
024,810
464,919
2.54,724

3,700
75,942
28,050
2,582

$4,854,727

. $38,771
6,302
5,522

. 2,754,670
2.87%

Resources—
Stk. & bond investm'ts (book val.)
Loaned on collaterals
Other loans
Overdrafts
Cash on deposit
Specie
Leg'l tend'r notes & bills of nat .bks

.

Other a.ssets

Total
Liabililies—

Capital stock
Sur. fd. & undiv'd prof, (book val. i

Deposits subject to check. __

Amt. due as executor, adm'r, etc

Amount due banks and bankers
Oth(!r liabilities

Total,..
Supplementary—

Total amount of profits during year
Int .credited depositors,same i)eriod
Expense of institution, same period
Amount of deposits on which in-

terest is allowed

Jan. 1 '00.

$726,235

9,017
150

;

90/

Jan. 1 '05.

$663,154
29,500
7,600

419,950

4,746

Jan. 1 '04.

$638,904
49,231
20,000

96,929

•21,108
1,922

$735,492 $1,124,950 $828,151

$500,000
44,416
1,0451

131
; 0.000

17

$735,492

$253,569

22'o',862

$500,000
16,850

607.682

4i8

$500,000
14,406

313,509

23,5

$1,124,950 $828,151

$116,0.59
2,071

106,364

470.074

$351,020
105.870
141,826

178,835

Empire Trust Co. (New York;.
Resources— Jan. 1 '06. Jan. 1 '05.

Bonds and mortgages .$300,368 $250,000
Stk. & bond investm'ts (book val.) 608,142 866,048
Loaned on collaterals 1,965,986 1,584,303
Other loans 654,234 371.825
Overdrafts 1,364 59
Due from banks, bankers & brokers 336,737 159,618
Real estate 115,633 90,633
Cash on deposit _. 1,013,042 1,313.897
Specie 16,4061
Leg'l tend'r notes & bills of nat.bks. 14,310j 26 543
Other assets 118,085 69,173

Jan. 1

.$20

.541

1.009
221

'04.

267
585
280
507

60,499

428^458

10,799
41 ,594

Total
Liabilites—

Capital stock .$500,000
Sur. fd. & undiv'd prof, (book val.) 1 ,069,083
Deposits subject to check 2.710,797]
Certificates of deposit 173,111 (

Amt. due as executor, adm'r, &C-_ 2,052j
Amount due trust companies 18,397
Amount due banks and bankers 371 ,668
Amount due savings banks 68,435
Other liabilities 230,764

144,310 $4,732,098 $2,333,988

$500,000
1,029.074

2,455,107

27,234
320,306

400,377

$500,000
504,143

986,051

46,491
148,689

148';6i4

Total
Supplementary—

Total amount of profits during year
Int .credited depositors,same period
Expense of institution, same period
Amt. of divs. declared, same period
Amount of deposits on which in-

terest is allowed
Rate of interest

Equitable Trust
Re.'iovrccs^

Bonds and mortgages
Stk.& bond investm'ts (book val.)
Loaned on collaterals
Other loans
Overdrafts
Due from banks, bankers <fe brokers
Cash on deposit
Specie
Leg'l tend'r notes & bills of nat.bks.
Other assets

$5,144,310 $4,732,098 $2,333,988

$209,153
85,100
60,953
15,000

2,970,000
2.37%

Co. (New
Jan. 1 '06.

$2,651,000
3,451,301

23,373,663
35,425

4
850

2,591,180
63,5121
8,050/

217,465

$167,462
55,060
81,647

$100,019
35,259
38,364

1,540,000 1,113,669

York),
Jan. 1 '05.

$2,734,500
11,323,699
34,543,315

33,699
480

Jan. 1 '04.

$2,437,500
1,582,247

26,637,477
35,052
1,261

5,092,023 3,456,111

194,431
303,678

129,179
371,603

Total : $32
Liabililies—

Capital stock $3,000,000
Sur. fd. & undiv'd prof, (book val.) 10,214,068
Deposits subject to check 14,302,452]
Certificates of deposit 329,198}
Amt. due as executor, adm'r, &c.- 797,812

J

Amount due trust companies 1,494,301
Amount due banks and bankers 692,064
Amount due savings banks 1 ,068,785
Other liabilities 493 ,770

,392,450 $54,225,826 .$34,650,431

$3,000,000 $3,000,000
9,639,130 9,037,763

30,674,552 19,344,226

5,158,352
2,780,337
2,713,984
259,470

1,982,909
893,077
82,614

309,839

Total .§32,392,450 $54,225,826 $34,650,431
Supplementary—

Total amount of profits during year $2,021,503
Int .credited depositors,same period 870,643
Expense ot institution, same period 144,192
Amt. of divs. declared same period 300,000
Amount of deposits on which in-

terest is allowed 18,386,040
Rate of interest 2.92%

?.048,982
S75,0()8
149,907
300,000

$1,538,306
543,314
137,185
270,000

38,218,199 21,779,798

Farmers' Loan & Trust Co. (New York).
Re-'iourccs— ,/on. 1 '00.

Bonds and mortgages $1,517,250
Stk. & bond investm'ts (book val.) 23,171,147
Loaned on collaterals 45,088,507
Other loans 739,050
Due from banks, bankers <fc brokers 21,119
Real estate 1 ,450,000
Cash on depo.sit 7.453,099
Specie 1,9301
Leg'l tend'r notes & bills of nat.bks. 2,500'
Other as.sets

Jan. 1 '05.

$1,628,500
21,058,973
47,784,440
4,478,400

28,870
1,455,546

11,227,521

3,002,405
413,008

Jan. 1 '04.

81,052,200
16,0.33,883
28,554,092
1,536,750

1,455,879
5,906,440

2,809,220
522,558

T9tal $79,445,202 $91 ,077,662 $57,871 ,021
Liabilities—

Capital stock .$1 ,000,000
Sur. fd. & undiv'd prof, (book val.) 0,969,276
Deposits .subject to check 51,344,234
Certificates of deposit 8,890,621
Amt . due savings & loan assn's 15,027
Amt. due as executor, adm'r, &c-. 3,803,838
Amount due trust companies 3,051,842
Amount due banks and bankers 679,506
Amount due savings banks 2,792,917
Other liabilities 897,941

$1,000,000 $1,000,000
6,727,239 6,934,388

75,516,080 45,615,920

3,807,100 1,530,106
1,3,58,709 167,980
2,196,4,53 2,3(!9,636
472,079 252,992

Total $79,445,202 $91 ,077,602 $57,871,023
Supplementary—

Total amount of profits during year $3,0.53,500 $2,435,282 $2,540 583
Int.credited depositors,same period 2,194,751 1.573,160 1,415395
Expense of institution, same period 240,228 207,980 203 965
Amt. of divs. declared, same i)eriod 400,000 400,000 400 000
Amoimt of deposits on which in

terest is allowed
Rate of interest

,200,
2,

Fifth Avenue Trust Co

.

Resources— Jan.l
Bonds and mortgages $020,
Stk. & bond investm'ts (book val.) 5,720,
Loaned on collaterals 11,033,
Other loans 681,
Overdrafts 5,
Du(^ from banks, bankers & brokers
Cash on deposit 1 ,370,
Specie 41,
Leg'l tend'r notes & bills of nat.bks. 65,
Other assets...-. i82.

750
8%
(New York;

.

06. ,/fl/(.l'05.
$510,500
0,620,6()3
9,586,347
781.442

236,300 44,441,848

900
907
255
271
386

Jan. 1 '04.

$510,500
3,741,047
8.287,656
619,875

429
3111
8001
563

2,533,765

151.082
160,021

5,862
1,532,271

105,154
154.053

'l'9tal : $19,733,822 $20,349,820 $14.956,417
Linliihlies—

$1,000,000 $1,000,000 $1,000,000
1,611!,626 1,472,956 1,300,702

16,123,129,
6.52,162
34,364

i

25,131 t

199.867 236.88.". 1.^2,034
86,543 12,179 12,000

(Capital stock
Sur. frl. it undiv'd prof, (book val.)
Deposits sul)ject to check ,

('ertilicafes of depo.sit,
.\nit. due savings & loan ass'ns
.Vnil . due as executor, adm'r, &C-

.

.Amount due savings bank.s
< )ther liabiUties

17,627,801 12.511.681

Total $19,733,822 $'20. 349. 820 814 <).-,rt.41 7
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Fifth Avenue Trust Co. (New York)—-Concluded.
Jan. ro.-).

$771,s,s:i
:j7<i,22()

7'.>.'.>M

120,000

JOH. 1 '04.
.«o.'5t;,09H

322,100
77.r>r,7

120,000

n.sas.scj i2,3o(>,7i.'>

SuiJi)l(ii>cnt(iri/ — Jan. 1 '00.

Total aimmiit of prulit.s (liiiiiiK yi ur SHtU),72K

Int .crediti'd depositors,same i)en()d 4H,'),yi<)

Expense of institution, same period <,)(), 73S
.\nit. of divs. declared, same period 120,000
.\moimt of deposits on which in-

terest is allowed 16,818,100
Rate of interest :i.(J5%

Flatbush Trust Co. (Brooklyn).

Resources— Jan. I 'OR,

Bonds and mortgages *380 ,930

Stk. & bond investm'ts (book val.> 22H.ti:i.>

Ix)aned on collaterals 1 .471 ,630
Other loans 2.5.5, 40t)

Heal estate 70,.5Ii)

Cash on deposit 243 . 1 34
Specie - 233,0141
Leg'l tend'r notes & bills of nat.bks. 39..570

Other assets '}'> .458

Total 82,978,299 82.330,051 $1,726,041

Liabilities—
Capital stock §200,000 $200,000 .1200,000

Sur.fd. &undiv'd prof, (book val.) 167.863 155,301 14.5,000

Deposits subject to check. 2,315,6991

./(/// . 1 '0.5. Jan. 1 04.
S3 26,380 $305,300
257,106 164,531

1 .089.406 868,918
188.835 91,507
65,374 36,208
187,226 158,298

197,667 84,008
18,057 17,271

Certificates of deposit

.

Amt . due savings & loan ass'ns
Amt . due as executor, adm'r, &c..
Amount due savings banks
Other liabilities -

80,691 l

22,4891
4,931J

1.50,000
36,624

1,839,944 1,272,508

125,000
9,806

100.000
8,532

Total --- $2,978,299 $2,330,051 $1,726,041

Siii>i)lemen'.ari/—
Total amount of i)rofits during year $120,845
Int .credited depositors,same jieiiod 42,120
Expense of inslit\ition, same period 36,289
Amt. of divs. declared, same period 12,000
Amount of deposits on which in-

tere.st is allowed 2,573,812
Rate of interest 2.29%

SS2.447
33,651
24.061
12,000

.$77,311
27,507
20,775
12,000

1,964,955 1,372,000

Franklin Trust Co. (Brooklyn).

Resources— Jan. I '06. Jan. 1 '05. Jan. 1 '04.

Bonds and mortgages $500,475 $570,900 $611,900
Stk. & bond investm'ts (book val.) 6,313,185 5.045,199 4,931,476
Loaned on collaterals... 3,607,055 2,553,097 1,703,364
Other loans 2,682,288 2,270,075 1,117.285
Overdrafts .- 276 186 275
Real estate 484,524 450,000 450,000
Cash on deposit 1,081,848 2,058,834 1,415,176
.Specie 168,3681
Leg'l tend'r notes & bills of nat.bks. 60,489/ 223,472 396,342
Other assets 82,269 53,494 66,776

Total $14 ,980 ,782 $13 ,225 ,257 $10,692 ,595

Liabilities—
Capital stock $1,000,000 $1,000,000 $1,000,000
.Sur.fd. &tmdiv'd prof, (book val.) 1,807,364 1,591,010 1,552,974
Deposits subject to check 8,8.55,6061
Certificates of deposit 2,013 ,348 (•

Amt. due savings and loan ass'ns.. 1,148|
Amt. due as executor, adm'r, &c.. 360,590)
Amount due trust companies 243,339 124,733 72,252
Amount due banks and bankers 3
Amount due savings banks 529,340 572,406 749,716
Other liabilities 170,034 141 ,552 101 ,696

9,795,545 7,215,957

Total $14,980,782 $13,225,257 $10,692,595

SUDDlCt/lBTXtdTl/

Total amount of profits during year $728,319
Int. credited depo.sitors.same period 273,478
Expense of institution, same period 110,712
Amt. of divs. declared, same period 120,000
Amount of deposits on which in-

terest is allowed 11 ,597,828
Rate of interest 2.67%

$506,428
200,842
108,135
120,000

$489,562
193,486
90,463
120,000

Guaranty Trust
Resource.^—

Stk. & bond investm'ts (book val.)j

Loaned on collaterals

Other loans
Overdrafts
Due from banks, bankers & brokers
Real estate
Cash on deposit
Specie
Leg'l tend'r notes & bills of nat.bks.
Other assets

Total

Liabilities—

-

Capital stock
.Sur. fd. & undiv'd prof, (book val.)

Deposits subject to check
Certificates of deposit
Amt. due as executor, adm'r, &c..
Amount due trust companies
Amount due banks and bankers
Amount due .savings banks
Other liabilities

Co. (New York).
Jan. 1 '06. Jan. 1 '05.

114,007.637 $15,548,665
18,808,220 31.873,677
2,776,412 3,520,309

80 20
1,046,508 463,512

5.722,578 13,486,975
67.2511
18,070/ 130,231

7,309,750 1,959,476

Guardian Trust Co. (New York)—Concluded.
J/ni. 1 'Of.. Jan. 1 '05. /an. 1 '04.

000
,261

Liohihlii.^

Capital .-,1 ock .*;.500.000 $.500,000 i-VM),

Sur. fd. A; undiv'd prof, (book val.; 583,348 543,623 .530

Depo.sits sulijecl to check 3,503,367'!
CertilK-atcs of deposit... 122,526; 2,147,838 949.086
,\nit. <lue as executor, adm'r, &c.. 16,432;
Amount due trust companies 390,)9tl 18,108 19.943
.Vniounl due l)anks and bankers 423,113 257,979 19,575
.Vniount due savings banks lis. 084 93,495 2.5,454

Other liabilities 18,145 5.000 5,000

Total $5,675,211 $3,566,044 $2,079,318

10.115.823 7,879,683

Jan. 1 '04.

$8,896,682
21,651,158

655,438
IS

3,257.996
130,373

5,987,588

55.909
383,559

$49,756,511 $66,982,867 $41,018,720

$2,000
5,941

33,539
2,192
652

2.299
1,513
194

1.424

000
,041
,188
,136
,323
,719
.608
182
311

$2,000,000 $2,000,000
5,507.196 5,102,577

54,961,721 31.450,565

2,131.403
2.001,775
321,230
59,542

Supplementary-
Totaf amt . of profits during year.
Int. credited tlepos., same period.
Exi). of institution, same period..
.\int. dcpos. on which int. is all'd.

Hate of interest

1,323,208
111.952
337,090
693,327

Total $49,756,511 $66,982,867 $41,018,720

Supplementary—
Total amt. of profits during year.. $2,661,872 $2,288,520
Int. credited depos., .same period.. 1,496.407 1.155,087
Exp. of institution, .same period... 257,143 257,348
Amt. of divs. declared, same period 400,000 400,000
Amt. depos. on which int. is all'd.. 37.413.700 56,310,312
Rate of interest 2.87%

Guardian Trust Co. (New
Rev)urces— Jan. i '06.

Bonds and mortgages $269,950
Stk. & bond investm'ts (book val.) 4.57.460

Loaned on collaterals 3,288,731
Other loans 244,494
Overdrafts 293
Due from banks, bankers & brokers 568,733
Cash on deposit 629,834
Specie 72,261)
Leg'l tend'r notes & bills of nat.bks. 27,982)
Cash items.. 61.0981
Other assets 54.375/

Total $5,675,211

$2,050,228
1,083,032
231,667
400,000

30,828.420

York).
Jan. 1 '05.

$211,800
450.460

2,259,984
177.905

Jan. 1 '04.

$261,500
359,872

1,057,4.56
28,609

95,972
299,064

52,472

27,.387

$205,838
80,769
74,171

4,1.52.419

2.602<;v

$134,121
37.229
68,203

2,303,127

Hamilton Trust Co. (Brooklyn).
Resources— Jan. 1 '06. Ja7t.l'05.

lioiids and mortgages $646,225
Stk. & bond investm'ts (book val.) 1,970,329
Loaned on collaterals 4,109,058
Other loans... 449.780
Overdrafts 123
Real estate 26,407
Cash on deposit 734,821
Specie 620,5381
Leg'l tend'r notes & bills of nat.bks. 13,260)
Cash items and other assets 89,568

$529,175
1,687,488
4.238,698
442,886

110
34,208
911.574

729,696
79,210

S129,9:}9
43.071
60,963
994,000

Jan. 1 '04.

$550,275
1,390,321
4.106.287
410.824

10
35,414
746,584

283,965
80,164

17,831
210,211

45,238

98,599

Total... $8,660,108 $8,653,043 $7,603,844
Liaiitities-

Capital stock $500,000
Sur. fd. & undiv'd prof, (book val.) 1.065.005
Deposits subject to cfieck 5,018,513]
Certificates of deposit
.\mt. due savings and loan ass'ns..
Amt. due as executor, adrn'r, &c..
.\mount due banks and bankers
.Amount due savings banks
Other liabilities

8500,000
952.683

$500,000
873,171

6,281,631 5.512,877

835.565
83.163

663.370
64.426

Total $8,660,108 $8,653,043 $7,603,844
Supplementary—

Total amt. of profits during year.. $476,509 $406,830
Int .credited depositors,same period 196,008 157.885
Expense of institution, same period 67,904 68,270
Amt. of divs. declared, same period .50,000 40,000
Amount of deposits on which in-

terest is allowed 6,961.911
Rate of interest 2.67%

Home Trust Co. (Brooklyn).
Resources—

Bonds and mortgages .

Stock and bond investments (book value)
Loaned on collaterals
Other loans
Due from banks, bankers and brokers
Cash on deposit
Specie
Legal tender notes and bills of national banks
Cash items
Other assets

$344,698
170.893
56.137
40,000

7,119.118 S.962.247

Jan. 1 "06.

$385,080
1,055,733
765,769
343,847
1.59,323
350.590

1,164
18,585
26.513
34,834

Total $3,131,446
Liabilities—

Capital stock $500,000
Surplus fund and undivided profits (book value) 277.851
Depo.sit subject to check 1 ,813.184
Certificates of deposit 100,893
Amount due savings and loan associations 19,400
Amount due as executor, administrator, &c 7,988
Amount due banks and bankers 146,000
.\mount due savings banks 246,000
Other liabilities 20,130

Total
Supplementarii—

Total amount of profits during year
Interest credited depositors, same period
Expense of institution, same period
Amount of deposits on which interest is allowed.
Rate of interest

Italian-American Trust Co. (New York),
Resources— Jan.l '06.

Bonds and mortgages $213,250

$3,131,446

.$102,300

. 31.208

. 37. T-*!

- 220,OoO
2.50%

Stock and bond investments (book value).
Loaned on collaterals
Other loans
Due from banks, bankers and brokers
Cash on deposit
Specie
Legal tender notes and bills of national banks

.

Ca.sh items
Other assets

481 ,040
310,280
514.909
154.481
177,104
13.9791
38.685/
13,6001
14,061

'

Jan .1 05

.

$58,000
304,768
109,650
59,894
71 ,479

427,934

80,980

14,304

Total $1,931,391 $1,127,098
LiabilUies-

Capital .stock $500,000
Surplus fund and undivided profits (book value) 58,455
Deposits subject to check 699,0521
Certificates of deposit 18,760/
Amount due trust companies 65 ,986
Amount due banks and bankers 568 ,360
Amount due savings banks 20.776

5,566,044 $2,079,318

Total $1 ,931 ,391
Supplementarii—

Total amount of profits during j'ear $70,213
Interest credited depositors, same period 14,881
Expense of institution, same period 39,824
Amount of deposits on which interest is allowed 726,745
Rate of" interest 2.15%

Jenkins Trust Co. (Brooklyn).
Resources—

Bonds and mortgages
Stocks and bond investments (book value)..
Loaned on collaterals
Other loans.
Real estate
Cash On deposit
Specie -.:
Legal tender notes and bills of national banks
Cash items.
Ot her a.ssets

Total

$500,000
.50.000

325.442

"2'26',656

25,000

$1,127,098

$6,879
1,003

10.314
459,742

Jan. 1 '06.

8213,600
732,088
462,200
417,594
60,000
50,573
12,526

131,134
60.534
8.000

$2,138,249
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Jenkins Trust Co. (.Brooklyn)—Concluded.

J.(<lhili(i(f—
Capit al stock ,- -,- - - -

r.
- - -^ - -,-— ,

Surplus fund and undivided prohts (book value )_

Deposits subject to check
Certificates of deposit
Amount due bunks and bankers
Other liabilities -

Jan. 1 '06.

$500,000
278,193

1,209,820
11,000
20,199
59,037

Total $2, 138,249

Supplemeniary—
.

Total amount of profits dinms: year $56,543
Interest credited depositors, same period 9,474
Expense of institution, same period 16,875

Amount of deposits on which interest is allowed 1 ,300,000

Rate of interest 2.20%

Kings County Trust Co. (Brooklyn).

Raounes— Jan. 1 '06. Jan. 1 '05. Jan. 1 '04.

Bonds and mortgages $1,138,783 $818,383 $408,133
^tk & bond investm'ts (book val.) 782,425 1,364,402 409,.388

Loaned on collaterals 8,597,520 7,127,393 8,705,389
Other loans 1,190,838 1,235,694 448,011
Kealestate 210,000 221,247 227,294
Cash on deposit 943,968 542,014 616,239
Specie ^ 115,3241
Leg'l tend'r notes & bills of nat.bks. 35,000J 968,2.59 478,876
Cash items 3,579 I

Other assets 140,882/ 81,710 62,737

Total $13 .158 ,323 $1 2 ,359 ,104 $1 1 ,,3.56 ,067

Liabilities—
Capital .stock $500,000 $500,000 .S500,000
Sur. fd. &undiv'd prof, (book val.) 1,491,834 1,.395,162 1,295,645
Deposits subject to check 8,250,3011
Certificates of deposit 303,629^ 8.884,132 7,906,604
Amt. due .savings & loan ass'ns 182

1

.\mt. due as executor, adm'r, &c.. 295,798J
\mount due banks and bankers 113,515 57,300 9] ,700
\mount due savings banks 1,925,105 1,286,100 1,411,200
Othar liabilities 277,955 236,409 150.917

Total ...$13,158,323 $12,359,104 $11,356,067

Supplementary—
Totafamt. of profits during year.. $.5.54.903 $503,514 $.501,306

Int. credited depos., same period.. 287,151 296,708 155,412
Exp. of institution, same period... 81,114 80,254 77,473
\mt of divs. declared, same period 60,000 52,500 50,000
\.mt. depos. on which int. is all'd. . 10,688.532 10,177,533 9,359, .505

Rate of interest 2.62%

Knickerbocker Trust Co. (New York).

Rciiouires— Jan. 1 '06. Jan. 1 '05. Jan. 1 '04.

Bonds and mortgages $5,101,678 $1,389,406 $905,935
!^tk. & ()ondinvestm'ts (book val.) 4,291,361 3,194,592 2,606,009
Loaned on collaterals 42,413,734 37,912,494 24,187,210
Other loans 1,695,877 1,710,041 1,269,601
Overdrafts 10,019 10,645 11,750
Due from banks, bankers & brokers 70,378 12,.550

Realestate 1,390,000 856,000 1,011,226
Cash on deposit 5,623,044 7,996,897 5,149,850
.Specie 4,347,9931
Leg'l tend'rnotes& bills of nat.bks. 345,845/ 5,691,708 1,859,958
Other assets 710,641 583,680 489,027

Total $66,000,574 $59,358,013 837,490,569

Capital stock $1,000,000 $1,000,000 $1,000,000
.Sur. fd. Aundiv'd prof, (book val.) 2,982,306 2,480,679 2,356,142
Deposits subject to check 49,131,3661
Certificates of deposit 6,467,095 46,359,378 30,870,200
Amt. due savings & loan ass'ns 80,388
.Amt. due as executor, adm'r, &c.. 206,457j
Amount due trust companies 2,334,199 4,584,108 1,701,204
Amoimt due banks and bankers... 600,970 2,223,132 498,801
.\mount due savings banks 2,054,187 2,166,279 671,421
Deposits pref. because secured by

of a part of trust CO. as.sets 250,000
Other liabilities 893,600 544,437 392,799

Total .-$66,000,574 $59,358,014 $37,490,569

Supplementary—
Totafamt. of profits during year.. $3,136,594 $2,340,527 $1,9.50.887
Int. credited depos., same period.. 1,741,403 1,218,672 944,298
Exp. of in.stitution, same period... 392,531 323,114 295.126
.A.mt. of divs. declared, same period 400,000 380,000 340,000
Amt.depos. on which int. is all'd.. 58.624,173 51,811,901 26,422,615
Rate of interest 2.82%

Lawyers' Title Insurance & Trust Co. (New York).

Resoitrces— Jan. 1 '06. aJan. 1 '05. aJan. 1 '04.

Bonds and mortgages $13,236,211 $4,393,131 $5,032,405
Stk. & bond investm'ts (book val.) 1,4,50,687 1,922,532 3,085,464
Loaned on collaterals 2,074,568 4,864,078 7,007,772
Realestate 1,.598,478 2,604,031 48,784
Cash on deposit 1,052,487 1,964,505 1,165,423
Specie 40,5031
Leg'l tend'rnotesA bills of nat.bks. 2,800/ 42,264 52,351
Ca,sh item.s 7,219\
Other a.ssets 750,423/ 66,122 108.935

Total $20,213,380 $15,856,662 $16,501,134

LiabilUien—
Capital stock. $4,000,000 $1,000,000 $2,000,000
Sur. fd. &undiv'd prof, (book val.) 5,785,712 5,008,272 7,350,150
Deposits subject to check 6,707,4021
Certificates of depo.sit 830,546} 9,529,272 6,715,923
.\mt. due as executor, adm'r, &c.. 157,678

|

Depo.sits preferred 451,001/
Amo\mt duo trust companies 1,182 1,161 48,028
Amount due banks and bankers... 2,077,615 280,373 331,730
Other liabilities 202,240 37,584 55,300

Total 1 .$20,213,380 $15,856,662 $16,.501 .134

Supplementary—
Total aint. of profits during year.. $2,593,749 $1,136,330 .$843,012

Int. crecJited depos.. same period.. 255,376 195.063 262,811
Kxp. of institution, same period... 1,494,635 96,645 91,540
Amt. of rlivs.<leclare(l. same period 440,000 120.000 320,000
Amt. depos. on which int. is all'd.. 7,677,327 9,446,893 7.004.323
Rate of interest 2.99%

a This is the statement of the Central Realt.y Co.

Lincoln Trust Co. (New York).
Resources— Jan. I '00. Jan. 1 '05. Jmi . 1 '04.

Bonds and mortgages $],22J,340 $966,000 1495,000
Stk. & bond investm'ts (book val.) 4,793,583 4,695,890 1,01)8,023
Loaned on collaterals 6,312,570 2,813,938 :!.917.478
Other loans 3,736,541 2,385,272 1,512,507
Overdrafts 1,271 1,638 244
Due from banks, bankers & brokers 423,779 776,244 208,911
Cash on deposit 1,.566, 752 2,316,843 7.50,064
Specie 198,0361
Leg'l tend'r notes & bills of nat.bks. 169,625/ 337,525 332,521
Cash items 42,3471
Other assets 78,788/ 57,018 97.604

Total $18,544,633 $14,350,358 $8,382,351
Liabilities—

Capital stock $.500,000 $500,000 $.500,000
Sur. fd. &undiv'd prof, (book val.) 915,993 698,440 .500.000
Deposits subject to check 11,838,9851
Certificates of depo.sit 2,877,623^ 11,348,073 6.365,145
Amt. due savin.gs and loan ass'ns.. 21,726)
Amt. due as executor, adm'r, &c.. 37.224J
Amount due trust companies 337.668 214,398 213,843
Amount due banks and bankers 128,058 55,718 33
Amount due savings banks 1.842,791 1,533,729 803,329
Other Uabihties 44,565

Total
Supplementary—

Total amt. of profits during year.. $987,020
Int. credited depos., same period.. 464,414
Exp. of institution, same period 160.969
Amt. depos. on which int. is all'd. _ 16,446.880
Rate of interest 2.82%

Long Island Loan & Trust Co.

Resources— Jan. 1 '08.

Bonds and mortgages $788,625
Stk. & bond investm'ts (book val.) 3,041,766
Loaned on collateral 5,849,104
Other loans 454,890
Overdrafts 446
Real estate 3 ,000
Cash on deposit 755,696
Specie , 74,9351
Leg'l tend'r notes & bills of nat.bks. 14,420/
Cash items 7,9611
Other assets 92,020/

$18,544,633 $14,350,358 $8,382,351

$587,561
262,119
133,812

12,499,437

5296,250
168,220
113,769

6.280.069

(Brooklyn)

,

Jan. 1 '05. Jan. 1 "04.

$1,045,550
3,249,523
4.863,680

157,945
45

3,000
888,818

165,765

85,428

Total 311,082,866 $10,459,754
Liabilities—

Capital stock $1,000,000 $1,000,000
Sur. fd. & undiv'd prof, (book val.) 1,584,467 1,502,012
Deposits subject to check 5,732,7341
Certificates of deposit 1 ,693,289

[

Amt. due as executor, adm'r, &c.. 379,164j
.Amount due trust companies 17,896
Amount due banks and bankers. . . .30,335 159,028
Amount due savings banks 525,174 454,961
Other Habillties 119,804 180,370

Total $11 ,082,866 $10,459,754
Supplementary—

Total amt. of profits during year.. $533,120 $458,425
Int. credited depos., same period. . 206,982

,
172,607

Exp. of institution, same period. __ 70.939 68,410
Amt. of divs. declared, same period 100,000 100.000
Amt. depos. on which int. is all'd.. 8,211,381 7,777,371
Rate of interest 2.67%,

$1,076,500
2,339,636
4. 178. .360

441 .210
120

46,428
623,879

322,422

91.823

$9,120,378

,000,000
.434,234

7,163,382 5.755,876

91 ,010
7.58,314
80,943

9.120,378

$450,864
177,011
66,727
100,000

«.605. 200

Manhattan Trust Co. (New York
Jan

.

1

'

$9.
5,828,
8,894,

Resources— Jan.l'Oi).
Bonds and mortgages $9,500
Stk.& bond investm'ts (book val.) 6,521,143
Loaned on collaterals 7,299,642
Cash on deposit 1,870.877
Cash on hand 1 ,000.370
Other assets SJ,J35

Total $16,782,667 $19,608,
LiabilUies—

Capital stock $1,000,000 $1,000,
Sur. fd. & undiv'd prof, (book val.) 2,219,261 1,970,
Depo.sits subject to check. 11,185,375

).

05.
500
546
287
216
500
688
7,37

000
856

Certificates of depo.sit 904,607
Amt. due savings & loan ass'ns 575
Amt. due as executor, adm'r, &c.. 412.120/
Amount due trust companies 572,597
Amount due banks and bankers 195,204
.Amount due savings banks 73,000
Other liabihties _^219,928

Total $16,782,667
S u pplementary—

Total amt. of profits during year.

.

$892,397
Int. credited depos., same period.

.

343,019
Exp. of institution, same period 151 ,661

Amt. of divs. declared, same period 1 10,000
Amt. depos. on which int. is all'd.

.

12.166.959
Rate of interest 2.77%,

11,746,702

623
477
578
^0

$19,608^737

Tli

80,
74,
16,

$754,
271,
140,
100,

15,838,

709
.536

246
000
442

Jan. 1 '04.

$9,500
4.441,832
5,904,303
2.084,579
.500,500
208,747

$13,149,461

$1,000,000
1.801.273

S.690,953

1.512.027
90,789
40,418
14,000

$13,149,461

$601,915"
224,010
145,219
100,000

9.480,738

Mercantile Trust Co. (New York).
Resourcr.<!— Jan. 1 '06.

Bonds and mortgages $1 ,399.575
Stk. & bond investm'ts (book val.) 8,787,576
Loaned on collaterals 37,641,4.39
Real estate 69, ,500
Cash on deposit 3,266,427
Specie 1,054,094\
Leg'l tend'r notes & bills of nat.bks. 1 ,700

1

Ca,sh items.. 4,1431
Other assets ^139^707/

Total $52
Liabilities—

Capital stock $2,
.Sur. fd. & vmdiv'd prof, (book val.) 6
Deposits subject to check 32,
Certificates of depo-tit 1

.\mt. due savings & loan as.sn's

.\int. due as executor, adm'r, &c.. 2
Amount due trust comi>anies 1,

.Amount due hanks and bankers
Amount due savings banks 2,

Jan. 1

$1,738,
15,841
,55,732

19
10,372

'05.

326
,957
,782
,401
,806

Jan. 1 '04

$1 ,874.23
S. 517. .336

35,751,137
21,000

10.883,938

1.118,930 1.125,425

310.762

,364,161 $85,134,964

Other liabilities 1

Total _ $62
Snpplrmcniary—

Total aint. of profits during year.. $3
Int. credited dcj)os.. same perio'l.. 1

Exp. of institution, same period
,'\mt. of divs. declared, same period
.\int. depos. on which int. is all'd. _ 39
Hate of interest

000,000
,689,388
725,637
,667,779
19,134

,124,881
746,141
9,58„382
604.763
,82S.0.5()

364,161

029.966
910.426
226,865
600.000
,588, .897
2.99<^

$2,000
6,481

,000
.285

208^918

$58,38i,993

$2,000,000
6.190,900

55,300,-223 37,960,350

13,002
2,383
4,106
1 .860

.$85,134

2,736
1,570

193
600

71.347

612
876
912
.0.54

,964

,217
9,58
1,S9

000
743

5, 8r>.8, 483
5.56,575

4,294,513
1 ,521 .372

$58,3.81 ;993

2,820,13
1.407.415
199.602
6(M).00<)

45.204.67S



Metropolitan Trust Co. (New York).

Rmnurrts— J'i'>- 1 '00. Jan. 1 '05.

BoiiilsaiKi iiiortKages -- «'.)t).^)..'>OI» $28L',000

Stk. & bond inveslin'ts (book val.j 3.0ii7,09>i 3,143.JK0
Loailea oil collaterals ^6,643,687 l.'8,317,458

Overdrafts - 1,37-'

Realestate - Ol.-J.OOO

Cash on deposit - 3,<»46,422 3,195,449
Specie - 10,893^
LfK'l lend'r notes * bills of nat.bks. 7,983^ 14,6/2
t)tlier assets-. - 407.642 367.832

Total S3.-) .081 , 1 99 S3.-) .935 .690
!*• LiubUilitK—
Capital stock- - - . .§2,000,000 82,000.000
Sur. fd. & undiv'd prof, (book val.) 6,561 .060 6,326,790
Deposits subject to check 19,399,5751
Certihcates of deposit 1,313,9471 21,808,757
.•Vmt. duo as executor, adin'r, &c. . 2,156,930]
Amount due trust <'oinpanies 417,486 1,597,546
Amount due banks and bankers 698,073 1,832,798
Amount >iuc savinj^s banks. . . . 1,689,753 2.131,935
Other lial)ilities.- - 844,366 237.853

Total.-- $35,081,199 835,935,690
Supplementarji—

Total anit. of i)rotits durinff year, . SI.818, 344 $1,571,269

Int. credited depos., same period.. 838,813 660,120
Exp. of institution, same period.- - 138,044 137,775
Amt. of divs. declared, same period 360,000 320,000
Atnt. depos. on which int. is all' d_ 23,604.994 25,570,615
Rate of interest 2.92%

Morton Trust Co. (New York).

Resource 1 Jan. 1 '0(>. Jan. I 'Oi>.

S k & bond investm'ts (book val. )$10, 445,011 $8,412,571

Loaned on collaterals 34,062,919 41,903,238

Other loans i. 180,998 288,660
Due from banks, bankers & brokers 2,590 32,437

Cash on deposit '^•^i^fffi
9,963,811

Specie - - 49,454 [

Leg'l tend'^r notes & bills of iiat.bks. 10,015j 95,173

Cash items ili'?,5^ , -o.-, -o«
Other asset.s _^^1^'^' l.o82 .,-)26

•.
Total f $53,326,786 $62,278,417

r-inUal^'stock" $2,000,000 $2,000,000

Sur. fd. & undiV'd prof, (book val.) 7,085.089 6,587,312

DeDosits subject to check 33,760,293]

Certificates of deposit-- --..-— - 3,812,599} 45,862,708

Amt dvie as executor, adm'r, &c.. 695, 101 j

Amount due trust companies 1,505,240 4,714,278

Amount due banks and bankers--- 852,676 1,731,051

Amount due savings banks 1,764,130 1,236,184

Other liabilities- . . - 1.851 ,658 146,884

Total $53,326,786 $62,278,417

™'afrmro\%rolits during year.. $2,635,897 $2,198,727

Int credited depos., same period.. 1,349,667 942,517

ExD of institution, same period.-- 265,190 249,257

Amt of divs. declared, same period 400,000 400,000

Amt. depos. on which int. is aU'd. _ 36,117.740 46,217,346

Rate of interest 2.70%

Mutual Alliance Trust Co. (New York)

Resources Jan. 1 '06. Jan. 1 '05.

Bonds and mortgages $271,925 $9,750

Stk & bond investm'ts (book val.) 780,985 1,.531,020

Loaned on collaterals V^fA^i Iml'llt
Other loans ^''^^'tfE

^'^°^'?1q
Overdrafts f^- --,--'

, =- ?io i ko ?on
Due from banks, bankers & brokers 15/ ,7o2 152,790

CathondeposTt"-:::'----------'-- SSsUee 5-10,781

Snecie lot.jyty

Leg'l tend'r"u8tes & bills of nat .bks. 72,485] 157,521

S/Ss::::::::::::::::---- ^^'^^^ 41,866

.pot^] $6,873,755 $6,520,424

r,inHa^''stock $500,000 $500,000

sS?fd.&undiV'dproY. "(book val.) 540,600^ 511,124

Deposits sub.ject to check o, 183,134,

Certificates of deposit- ------- ?|'091 5,45o,471

Amt. due as executor, a.hn'r, &c-.
lrt'^9,i> ,o qir

, Amount due trust companies
ot^'Ha h-A\n

Amount <lue banks and bankers. . - 24o,879 22,000

Other liabiUties ^^6,521 17-913
rj-Qj^] $6,873,755 $6,520,424

ToUl^amrof promts during year- - $363,230 $271 ,146

Int credited depos., same period-- 150,896 101,162

Kxii of institution, same period... 105.661 99,054

Amt; depos. on which int . is all'd. . 4,4.50 743 4,229,534

Rate of interest --Vh ,

Nassau Trust Co. (Brooklyn).

Resources •^""- ^ ^^- '^""- ^
'^^•

Bonds and mortgages $734,433 $541,483

Stk .t bond investm'ts (book val.) 1,555.207 1,601,883

T n^Vmri nr coll-itera^^^^ 3,949,495 3,813.363

mhpr Inns --- 1,706,921 937,425

KpTest^te "-'----- 167,777 166,000

Cash on deposit:::::::::: 959,399^ 854,813

LSend'rnoteV&billVoYi^atVbkV. 108^145 f 812,139

mhVS"s:::::::::::::::'-'-:-- ___s9S9i!
_
_^4j93

rp^jt^j^j $10,062,867 $8,821,900

Capitafslocir: .... - - - - - - $500,000 $500,000

Sur. fd. & undiv'd prof, (book val.)
^U.'.,nt

566, 36<

Deposits subject to check ^'ws'aVf '

fi d-^.i r.i-
Certificates of deposit ^oR'oon'

6,4.50,63,

Anit. due savings & loan ass'ns
i%"r^i\

Amt. due as executor, adm'r, &c..
,°f'i?,Y, ,

. „,,,.

Amount due trust companies '^.Voa- -Vll-
Amount due banks and bankers... ,

52,99o •^l-*^'

Amount due savings banks
'"sV'r'nT "'^i'ni7

Other liabiUties - -
«ij±0' ii.mt

Total *1 ,062 867 $8 ,821 ,900
Supplementary—

Total amt. of profits during year. . $438,360 $335,104
Int. credited depos., same period.. 220,364 197, .551

Exp. of institution, same period... 63,713 64,246
Amt of divs. declared, same period 40,000 30,000
Amt. depos. on which int. is air d.- 8,870.223 7.714,517
Rate of interest 2.67%

Jan. 1 '04.

$>94,000
2,266,452

22,372,619

6'3"8.553

2,153,120

206,742
344,208

$28,375,694

$2,000,000
5,958.063

17,821,821

$28,375,694

$1,442,562
607,415
132,651
316,352

19,293,732

Jan. 1 '04.

.$9,471,668
18,492,346
4,249,510

999
15,231,384

49,932

775,243

?, 271,082

?, 000, 000
5,086,789

34,879,986

New York Life Insurance & Trust Co. (New York .

,637,869
,347,544
,234,862
84,031

$48,271,082

$2,037,722
981,038
242,089
400,000

28,758,403

Jan. 1 '04.

1,120,728
1,066,661
1,969,669

701

443,122

356,190

33.088

$4,990,161

$600,000
518,228

3,943,79J

28,143

$4,990,161

$218,709
43,611
98,129

2,392,434

Jan. 1 '04.

337,433
903,978

3,932,716
566,705
166,000
708,173

327,967

79,729

$7,022,702

$500,000
472,231

4,713,506

65,000
300.355
941,266
30,342

$7,022,702

$330 452
157,142
52,372
30,000

6,020,128

Itcaourrcn—
Honds and mortgage.'; $4.125,15ti
lock A: bond inv'm'ts (book valuej 10,363,200
Loaned on collateral!).
Other loans
(Jverdraft.s
Real estate
Cash on deposit
Specie
Leg. lender notes & bills of nat.bks.
Other assets. . _ . .

Total- - -

Lial>illtieS'

(.'apital stock
.Sur. fd. & undi\ . prof .(book value)
l)ei)o-its subject to check
Ortificates of deposit
.\mt. due as executor, adm'r, &C-.
-Xinount due savings banks
Other liabilities

Jan. 1 '06. Jan . I

265
905
S40
^S2

9,382,665
10,191,883

.53.3/3
1,680,210
395,165

1,000.000
300.000
470,244

12,

•05.

,182
,.575

.574

,980

Jan . 1

$4,143
8.807
6,073
10.115

1)4.

401
672
282
607

.686

.394
.208
.544

1 ,602
1.201

.317

.053

, 1 00
58(

.000
995

3.000
623

.OfK)

991

.$37,981,900 $40.162.0.36 $35,567,322

SI .000.000
2.73;.f..50

81.000.0W)
2. .589. 737

33.307.406 28.349.210

64..570
3.087.050

63.198
3,065.177

Total- ...$37,961,900 840.162.056 $35,567,322

$1,726,844
981,481
126.322
400,000

33,337, .356

.Siipplcinentanj—
Total and. of profits diu-ing j'ear.

.

f 1.73 1.898
Int. credited depos., same period. 1,028,353
Kxp. of institution, same ijeriod. 132.989
Amt. of divs. declared, same iieriod 400,000
Amt. depos. on which int. is all'd.

.

31,046,466
Rate of interest 3.01*';

New York Trust Co. (New Yorki.
Resources— Jan. 1 06. Jan. 1 05.

Bonds and mortgages $3,071,700 $2,745,933
Stk. & bond investm'ts (book val.) 13,7.36,746 13,140,251
Loaned on collaterals 31,634,851 33,852.509
Other loans 1,596,485 960,318
Overdrafts 171
Real estate 63,000
Cash on deposit 4,937,722
Specie 237,320
Leg'l tend'r notes & bills of nat .bks. 14,270
Other assets 4,450

$1,826,690
1.008..368

1.53.431
400,00<J

28.972.408

Jan. 1 '04.

$291,300
10,717,732
18.944,329

277.300

1 1 1 .500
10,645.684

2,109,799
402,241

4,495.639

20.778
516.166

Total $55,296,729 $63,968,235 $35,263,244

$3,000,000
9,504,636

LuibilUies
Capital stock $3,000,000
Sur. fd. & undiv'd prof, (book val.) 9,.598.193
Deposits subject to check 32,438.6781
Certificates of deposit 2,322,485- 40,498,597 28,835,497
Amt. due savings and loan ass's 5,349 i

Amt. due as executor, adin'r, &c.. 3,501 ,609
Amount due trust companies 1,532,176
Amount due banks and bankers 1 ,056,559
Amount due savings banks 1,211 ,039
Other habilities 630,637

3,936,075
6,928,325

44,610
55,992

.000.000

.278.423

896,920
193,400
17,132
41 ,870

Total $55,296,729 $63,968,235 $35,263,244
Supplementary-

Total amt. of piohts durins year.. $2,738,445 61,308,216
Int. credited depos., same period.- 1,321,619 1,342,583
Exp. of institution, same period 204.331 259.750
Amt. of divs. declared, same period 600,000 630,000
Amt. depos. on which int. is all'd.. 37,235,409 48,121.445
Rate of interest 2.81%

2,208
1,126,
156
320

28.603

546
625
800
000
642

b Framings are for six months only.

People's Trust Co
Resources— Jan.. 1 '06.

Bonds and mortgages $857,245
Stk. & bond investm'ts (book val.) 5,878,180
Loaned on collaterals 7,486,321
Other loans 2,587,966
Overdrafts 1.203
Real estate 408,579
Cash on deposit 1,145,335
Specie 181,575
Leg'l tend'r notes & bills of nat .bks. 119,000.
Cash items and other assets 54j). f)07

Total $19,215,011
Liabilities—

Capital stock $1,000,000
Sur. fd. & undiv'd prof, (book val.) 1,483,361
Deposits subject to check 13,540,2521
Certificates of deposit 1 ,286,633 y

Amt. due savings and loan assn's. _ 12,205

1

Amt . due as executor, adm'r, iSic 730,359
-•Vmount due banks and bankers 206,127
Amount due savings banks 834.252
Other Uabihties 121 ,822

Total $19,215,011
Supplementarij—

Total amt. of piofits during year.. $834,720
Int. credited depos., same period.. 363,405
Exp. of institution, same period 105,925
Amt. of divs. declared, same period 120,000
Amt. depos. on which int. is all'd. _ 14,720.199
Rate of interest 2.71%

(Brooklyn).
Jan. 1

$584.
5.052
,272

1.737

315,
.170,

..536

'05.

560
,194
914
856

lit)

,054

,181
404

Jan. 1

$430,
3.628
7,062,
1.205.

04.
019
485
075
643

290
946

593

96S
99S

994
343

$17,854,278 $14,367,525

$1,000,
1.567

000
334

$1,000,
1.573

000
102

13.370,351 10,035.210

170
923.
817

817,854:

382
102
120

14,328

.038
328
,227

278

515
115
606
000
,847

131,
99S,
629,

Sl4,3t>7.

$586,
328,
99,

120,
11.078,

107
113
990
525

64.'i

033
654
000
156

Queens County Trust Co. (Jamaica).
Jan. 1 '06.

$427,300
618,628
421.358
248.281

363
3.942

22.913
176.977

9,915
17,4,30
5.298

Resources
Bonds and raort gages
Stock and bond investments (book value)
Loaned on collaterals
Other loans
Overdrafts
Due from banks, bankers and brokers
Real estate
Cash on deposit
Specie
Legal tender notes and bills of national banks.
Otiier as.sets

Total $1,952,405
Lidhilities—

Ca!)ilal stock-. $.500,000
Surplus fund and undivided profits (book value) 153.419
Deposits subject to clieck. 1,253,902^
Certificates of de|)Osit t).216

.\mo\uit due savings and loan associations 10,020,

.Vmount <lu(> as executor, admiiustrator. &c 337;

.\niount due trust companies. 1.325

.Vmount due banks and bankers 27,088
Other lial)ilities.. 98

Total $1,952,405
Suitplemcntary—

Total amount of profits during year $70,625
Interest crediteil depositors, same period 18,896
Expense of institution, same period 13,922
Amount of depo.sits on which interest is allowed. 1 ,263,893
Rate of interest .02.069"^

Jan. 1

$266,
427,
251,
71

1

156

.?1,194,

$500,
128,

05.
200
186
100
062
386
965
000
284

1S.>
780
14.S

001)

231

,61

;

50, 000
300

$1,194,148

$28,
2
6

562

181
932
SO.v

731



Real Estate Trust Co. (New York).

licfowccs— Jan. 1 '06. Jiiii . 1 'Or,. Jan. 1 '04.

Bond and luortgage.s $199.m() S197,r,00 S250,500
Ktk & bond investm'ts (book val.) J ,610,884 1.897,60,'-) 1.232.062

Loaned on collaterals 6,37.3,400 5,527,193 5,203.548

Other loans 33,700 69.329 3. .500

Overdrafts 1.144 700 4,880

Cash on deposit 545,065 763,165 627,710
Snecie _ 227, .523

Lee'l tend-rnotesA bills of nut. bks. 15,170j 405,417 372,912

Other asters 59^01 •11,287 41^.31

'Potal - »9.065. 787 .S8. 902. 2.56 S7. 736. 445

raoUil sr'oeiT - - $500,000 8500,000 S.500,000

Sur fd "<fc un('Uv'd"nrof.a'ook val.i 708,109 650,800 647,003
berio.'iit.s .subject to check 6, 341, .588

Certificates of deposit 1,418,346 7,720.366 6.522,852

Amt due savings and loan assu's.- 23

Amt. due asex'r, adni'r, &c 66,721;

Other liabilities 31.00 ^M)00 66.589

Total $9,065,787 $8,902,2,56 $7,736,445
Supplementary—

Total amt of profits during .vear_ _ $435,848 $306,843 $352,415
Int credited depos., same period- _ 2.59,792 186,850 215.240
Exp of institution, same period. .. 57,311 48,616 53.203
Amt of divs. declared, same period ,50,000 50,000 50.000
Amt' depos. on whichint. is air(L_ 7,710,119 7,576,966 6. .389, 965
Rate of interest 2.85-^

Standard Trust Co. (New York).

Resources:— -'"" 1 'Ofi. Jatt. 1 '05. Ja/i. 1 '04.

Bonds and niortgases $139,805 $68,340 $32,789
Stk & bond investm'ts (book val.) 3,219.309 5,488.107 2,939,013
Loaned on collaterals 11,489.541 8,642.647 6.156,845
Other loans 431,545 315.0.38 299.178
Cash on deposit 3, .556, 584 4,970.179 4,327,600
Specie 71,503 1,

Les^'l tend'r notes & bills of nat.bks. 9,920j 248.7.36 176,605
Other assets -- .30,361 114.247 120, .523

Total $18,948,568 $19,847,296 $14,047,555
Liabilities—

Cai)ital .stock $1,000,000 $1,000,000 $1,000,000
Sur. fd. .feundiv'd prof, (book val. 1 1,211,423 1,136. .540 892,888
Depo.sits subject to check 13,285,067]
Certificates of deposit .331,940; 15,201,997 9.249,305
Amt. due as executor, adm'r, &c-- 330,2201
Amount due trust companies 1,326,456 1.544.251 642,666
Amount due banks and bankers. __ 437,5,56 260.774 138.800
Amount due savings banks 422.305 457,629 198.360
Other habilities 603,601 346.104 1.925,534

Total $18,948,568 $19,847,296 $14,047,555
Supplementary—

Total amt. of profits during; year.. $1,083,561 $706,607 $468,331
Int. credited depos., same period-. 545,243 367.026 239,543
Exp. of institution, same period.. . 113,999 97,003 97,919
Amt. of divs. declared, same period 100,000 80,000 60,000
Amt. depos. on which int. is all' d.. 15, 126. .547 16.957.396 9.305.62S
Rate of interest 2.79%

Title Guarantee & Trust Co. (New Yorkj.
Rc^ourecft— Jan. 1 '06. Jan. 1 '05. Jan. 1 '04.

Bonds and mortgatjes $14,435,730 $9,319,847 $9,724,814
Stk. & bond investm'ts (book val.) 4,804,711 4,965,925 3,032,(594
Loaned on collaterals 13,700,413 11,333,180 8,150.706
Other loans 1,681,371 1,936,643 617,806
Overdrafts 363
Due from banks, bankers & brokers 21,707
Real estate 1,5.53,728 320,881 320.000
Cash on depo.sit 2,477,995 3,262,852 1,589,479
Specie 317,428i
Lea;'l tend'r notes & bills of nat.bks. 49,110i' 1,054.354 829,327
Ca,sh items • 25,937;
Other assets 827,8111 783,935 1,198,228

Total $39,874,597 $32,977,618 $25.484, 762
Liabilities—

Capital stock $4,375,000 $4,375,000 -$4,375, 000
Sur. fd. &undiv'd proi. (book val.) 6. .564, 141 5,458,229 4,405,035
Deposits subject to check 21,321,985"
Certificates of deposit 2,529,-532} 20,748,306 14.602,333
Amt. due as executor, adm'r, &c. _ 650,774
Amount due trust companies 73, .534 212,122 322,279
.Vmount due banks and bankers... 62,155 98,623 123,693
Amount due .savings banks 1,937,032 1,572,702 1,266,720
Deposits pref'd becai;.se sec'd by a

pledge or apart of trust CO. assets 405,625
Other habilities 1,954,819 512,635 389,701

Total ,$39, 874, .597 $32,977,618 $25,484,762
Supplemcnlan/—

Total amount of profits during year $5,059,384 $3, .581, 802 $2,695,943
Int .creihted depositors,same period 782,483 592,961 445,595
Expense of institution, same period 1,754,825 1.287,599 1,061,546
Amt. of divs. declared, same period 700,000 525,000 525,000
Amount of depo.sits on which in-

tere.st is allowed 27,570,015 22,300,698 16,039,795
Rate of interest 2.81%

Trust Company of America (New York,,
Resources— Jan. 1 '06. Jan. 1 '05. Jan. 1 '04.

Bonds and mortgages $2,127,153 $982,266 $1,125,100
Stk. & bond inve.stm'ts (book val.) 12,623,888 13.344,653 11,687,407
Loaned on collaterals 37,429, .396 33.561,424 27,736,860
Other loans 3,751,036 2,862,722 1,848,271
Overdrafts 24,193 819 1139
Due from banks, bankers & brokers 202,509 238,818 191, (>92
Real estate 1,050,000 1.050,000 850,000
Ca.sh oa deposit 7,846,.556 12,432,336 7.915,383
Specie 491,1171
Leg'l tend'r notes & bills of nat.bks. 106,.5.5oj 1,024,128 1,245,947
Ca.sh items 7,043

1

Other a.ssets 693,654/ 394,505 797,786

Total $66,353,100 $65,891,676 $53,399,597
Liabilities—

Capital stock- $2,000,000 $4,000,000 $5,500,000
Sur. fd. & undiv'<l i)rof. (book vaL) 10,081,974 8,329,4.53 8.251,820
Deposits subject to check 38,404 141 I

Certificates of dc.posit 3,013,176^ 39,503,6'20 30,669,702
Amt . due savings and loan ^ss'ns _ . 475 ,553 (

Amt. due as executor, iidm'r, Ac. 310,662J
Amount due trust comr>anies 3,611.6.59 6,932,524 3,545,895
.\mount due banks and bankers 6,355,859 4.540,163 3,114,962
Amount due savings banks 928,663 1,608,354 1,428.407
Other liabilities- 1,171,413 977,.560 888,808

Total 166,353 100 $65,891,676 $53,399,597

Trust Company of America (New York)—Concluded.

Suppleme itari/— Jo/(.1'06. Jan. 1 '05. Jan. 1
'04.

Total ami.u it oi profits during year $2,080,342 $2,497,950 $2,.503.14S-
Int.credited depositors,same period 1,232,226 1,230,623 1,122,806
Expense of institution, same i)eri()cl 264.638 375,024 389,391
Amt. of divs. declared, same period 240,000 420.000 420,000
Amount of deposits on which in-

terest is allowed 51,006,956 50,482,593 36,430,413
Rate of interest 2.85%

Union Trust Co. (New York.

Resourecs— Jan. 1 '06. Jan. 1 '05. J'ji>. 1 '04.

Bonds and mortgages $.587,400 $612,000 $297.8(iO
Stk. & bond investm'ts (book val.) 14,052,920 15.087,068 9,806,097
Loaned on collaterals 33,284,852 41.537.131 42.4,50,742
Real estate 1,900,000 1,900.000 1,900,000
Cash on deposit 1,091,261 1,501,812 2,201,0.54
Specie 2.231,6971
Lei'l tend'r notes & bills of nat.bks 460J 2.538.301 2,319.496
Other a-ssets 1,486 344,251 464,542

Total $53, 1,50,076 $63,520,563 $59,439,792
Lialnlities—

Capital stock $1,000,000 $1,000,000 $1,000,000
Siu-. fd. & undiv'<l prof, (book val.) 8,010,736 7,854,972 7.961,532
Deposits subject to check 35,419,469;
Certificates of deposit .. 4,699,389|- 48,965,826 42.825 097
Amt . due savings & loan ass'ns 141 I

Amt. due as executor, adm'r. &c_. 806,861 J

Amount due tru.st companies 261,365 489,398 498.654
.\mount due banks and bankers 157,261 1.260,078 46,186
Amount due savings banks 2,544,612 3.113,181 4,682,644
Other liabihties 2.50,242 837,109 2,422,6v80

Total $.53,150,076 $63,520,563 $59,439,792
Supplcmentari/—

Total amount of profits during year $2,448,093 $2,370,912 $2,857,612
Int.credited depositors,same period 1,451,250 1,366.342 1,622,181
Expenseof institution, .same period 223,201 222.850 222,225
Amt. of divs. declared, same period 500,000 500,000 500.000
Amount of deposits on which in-

terest is allowed 42,835,626 54,638,646 47,027.243
Rate of interest.-.- 2.81%

United States Mortgage & Trust Co. (New York).

Restnircef.'— Jan. 1 '06. Jan. 1 '05. J<in. 1 '04.
Bonds and mortgages $10,628,129 $10, 950, .582 $10,376,812
Stk. & bond investm'ts (book val.) 9,8,89,308 10,451,681 6,841,375
Loaned on collaterals 13,204,989 17,124,720 10,298,714
Other loans 187,908 158,576 107,449
Overdrafts 104 2 174
Due from banks, bankers & brokers 1.495.163 768,713 207,704
Cash on deposit 2,624,647 7,196,666 8,211,491
Specie 2,430,9921
Leg'l tend'r notes & bills of nat.bks. 19,925/ 617,256 596,364
Cash items 4,8881
Other assets .867,713; 855,340 1,054,566

Total $41,353,766 $48,123,536 $32,694,650
Liabilities—

Capital stock $2,000,000 $2,000,000 $2,000,000
Sur. fd. &undiv'd prof, (book val.) 4,549,889 4,072,734 3,415,356
Deposits subject to ciieck 16,898,516)
Certificates of deposit 1,102,890) 25,096,840 13,456,778
Amt'. due savings & loan ass'ns 5, 180

1

Amt. due as executor, adm'r, &c-- 232,824/
.\mount due trust companies 2.0,57,893 2,477,993 1,850,789
.\mount due banks and b.inkers... 3,737,615 2,219,404 783,992
Amount due savings banks 282,683 475,553 379,982
Deposits otherwise preferred 821,297
Other liabilities 9,664.979 11,781,011 10,807,752

Total $41 ,353,766 $48,123,536 $32,694,650
Supplcmentari/—

Total amount of profits during year 82,549,678 $2,405,874 $1,622,792
Int.credited depositors,same period 1,188.870 968,329 857,720
Ex])ense of institution, same period 351,580 321,838 266,512
Amt. of divs. declared, same period 440,000 400,000 320,000
Amount of deposits on which in-

terest is allowed 24,190.912 29,702,765 16,090,278
Rate of interest 2.72%

United States Trust Co, (New York>.

Re.'iourer.'i— Jan. 1 '06. Jan. 1 '05. Jan. 1 '04.
Bonds and mortgages-'. $4,306,000 83. 93(5. ,500 $3, 971, .500
Stk. & bond investm'ts (book val. 1 10,617,360 9.861,561 8,146,126
Loaned on collaterals 36,9,88.049 40,302.700 34,926,770
Other loans 6,867,645 9,584,943 5,658,90,S
Real estate 1,000,000 1,000,000 1,000,000
Ca.sh on deposit 6,139,613 8,462,4()S 7,759,0.38
Other assets 5.36,046 480,809 633,162

Total $66,454,713 $73,628,980 $62,095,499
Linhilitics—

Cariital stock ,'i?2,000,000 $2,000,000 $2,000,000
Sur. fd. &iuidiv'd prof, (book val.) 12,472,679 12.342.674 12,210.639
Depo.'.^its subject to check 20,793,0,54i
Certificates of deposit 20,062,213) 51,757,428 41,586,541
.•\mt. due as executor, adm'r, &c.. 5,249,446'
Amount due trust companies 2,226,250 2,8.56,684 1,671,633
.\nu)unt due banks and bankers... 101,287 226,219 81,546
Amoimt due savings banks 2,491,532 3,403,361 3,622,203
Other liabilities 1,103,252 1,042.614 922.937

Total $66.4,54.713 $73,628,980 $62,095,499
Supplementary—

Total amount of profits during: year $2,934,769 $3,281,570 .$3,369,825
1 nt.credited depo.sitors,same period 1,498, .594 1..501. 635 1.825.297
Kxpense of institution, same period 181,210 192.716 198,700
Amt. of divs. declared, same period 1,000,000 1,000,000 1,000.000
.\mount of depoiiits on v.bich in-

terest is allowed 49,855,943 57,340,050 45,928,2,38
Rnte of interest 2.81%,

Van Norden Trust Co. (New York).

Resources— Jan. 1 '06. Jan. 1 '05. Jan. 1 04.
Bonds and mortgages- $615,199 $649,000 $527,800
St k . & bond investm'ts (book val.) 1 ,695,982 1 ,445,000 1 ,008.649
Loaned on collaterals 3.954,889 2,956,887 2.792.319
Other loans 2,115,697 1,362,749 1,290,939
Overdrafts 261 .59 812
Due from banks, bankers & brokers .580,610 1.206.663 983,.502
Ca.sh on deposit 2,091800 2,,560,418 870,317
Si)ecie 677,097\
Leg'l tend'r notes & bills of nat.bks. 61, '205! 234,,585 271,718
Other assets 127,676 60,562 48,602

Total $11,920,421 $10,475,913 $7,794,658
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Van Norden Trust Co. (New Yorkj—Concluded.

LinhililUs—
Ciipiliil .slock

Sur. f«l. t'i: iiiidiv'tl prof, (hook val.
Ocpo.'jit.s siil>jeft to check
Certificalc?! of deposit
.\mt. (liii- ;is exi-ciitor, adin'r, &o.
.\iiioiiiit ihn' trust companies
,\iiioiiiii. (Iiio banks and bankers..
Amount due sa\inKs lianks
Other liabilities.

Total . -

Joii. I 'OC.
$1,(100.00(1

i,-'7:j,i.'.')0

.).740.4.")0

l,4:j.3,340
.•{6 ,9(51,

\.-,'J.33r,

.132,.'")22

.^S 1,1 4.3

.563,417

Jim. I
'0.").

SI,000,000
i,joy,.'jS4

J (III. 1

$1 ,000
1 ,101

'04.

,000
,2U'4

.>.796,720 3,462,399

1,

146,0SK
1 ,()64 ,098
443,821
215,601

742
S21
392
274

,187
,984
,3.52

,511

.$11,920,421 $10,475,913 $7,794,658

Sujiiikmnitari/—
Total amount of profit.s during year
Int .credited depositors,.same period
Expense of institution, same period
Ami . of divs. declared, same period
.\moiint of deposits on which in-

terest is allowed
Rate of inten St .

Clearings by Telegraph. Sales of Stocks, Bonds, &c.—
The siibji)iiic(! table, covciiuK clcai'iiij^s for the- curn-nt week,

) vi.sunliy tiiJiM^ars on the first pago of cacii i.-^.sue, but on lucount
of the Iciigtii of tlic otlior table i.s crowded out once a month.
The figure.s are received by telegraph from the leading cities.

It will be ob.served that as compared with the corrcspcjiidiiig

week of 190.5 there is an increase in the aggregate of 26.G%.
So far a.s the individual cities are eontrerncd, New York
exhibits a gain of 29.1%; Boston, 13.0%; Philadelphia,

23.5%; Baltimore, 23.8%; Chicago, 10.7%; St. Loui.s,

20.2% and New Orleans 16.7%.

$.589,603
191,.584
200,7t)4
80,000

0,.573, 292
2.83T,

8425,613
146,268
1.58,539

$.334. .363
104,007
128,1.50

6, 243, .380 4.972,377

Washington Trust Co. (New York).

Re.soil ires—
iSonds and mortKaRes
Sfk. & bond investm't.s (book val.)
I^oaned on collaterals.
Other loans
Cash on deposit
.Specie
Lee'l tend'r notes <fc bills of nat.bks.
Other assets -

Jan. 1 '06. Jan. 1 '05.

.5434,225
863,050

9,847,960
159,097
fi26,43S

$569,225
1,262,2,50
9,3.50,.500
225,000
779,323
104,7271

4,000] 3,

90,
445
257

Jon. 1 '04.

$402,800
()24,165

8,430,4.50
147, .500
461,529

457,251
259,5.38

Total 512,295,025 $12,024,472 .?10,783,234

LiahUitiea—
Capital stock $500,000 .S500,000 $.500,000
,Sur. fd. it undiv'd prof, (book val.) 977,416 l',005,337 971,902
Deposit.s subject to check 7,211,8651
Certificates of deposit 1 ,6.53,054

I-

.\mt. due as executor, adm'r, &C-. 35,958j

.\mount ilue tru.st companies 2,018 15,160 35,868
Amount due savings banks 1,907,114 1,466,279 1,702,057
Other liabilities 7,600 43,955 43,463

8,993,742 7,529,853

Total. .812,295,025 $12,024,472 $10,783,234

Supplementary—
Total amount of profits during year $469,838
Int.credited depositors,same period 300,120
Ejxpense of institution, same period 68,278
Amt. of divs. declared, same period 60,000
.\mount of deposits on which in-

terest is allowed 10,777,671
Rate of interest 2.81%

.$552,013
300,211
66,658
60,000

$521,851
309,889
74,635
60,000

10,459,176 9,236,15^

Williamsburgh Trust Co. (Brooklyn).

Renuurres—
Honds and mortgages
.stk. & bond investm'ts (book val.)
1 -oane d on cojlaterals
Other loans
Overdrafts
Real estate
Cash on deposit
Specie
Lcg'l tend'r notes & bills of nat .bks

.

Other assets

Total

Liabilities—
Capital stock $700,000
Sur. fd. & undiv'd prof, (book val.) 540,116
Deposits subject to check 6,874,2531

Jan. 1 '06.

$1,034,246
1,957,.563
2,531,651
1,541,263

3,934
519,138
405,778
357,7301
189,525/
28,519

Jan. 1 '05.

.S885,094
1.453,588
2.637,199
863,282

2,386
409,022
524,440

513,010
41,765

Jan. 1 04.
$297,350
1,776,353
2,559,799
844,314

237
198,368
654,679

238,964
52,178

$8,569,350 $7,329,786 .86,622,243

$700,000
514,888

$700,000
535,471

Certificates of deposit
Amt. due savings & loan ass'ns, &c
.A.mt. due as executor, adm'r, &c__
.'Vmount due banks and bankers
.\mount due savings banks
Other liabilities

72,492 )

13,3101
26,406 J

103,793
169,290
69,688

5,914,319 4,903,288

2,704
177,546
20,329

102,651
.362,223
18,609

Total $8,569,350 $7,329,786 $6,622,243

.S upplcmentary—
Total amount of profits during year $368,358
Int.credited depositors,same period 169,015
Expense of institution, same period 98,115
.\mt. of divs. declared, same period 56,000
Amount of deposits on which in-

terest is allowed 7,156,712
Rate of interest 2.40%

$334,299
144,582
76,.540
56,000

$257,469
115,742
72,547
56,000

6,070,573 5,327,584

Windsor Trust Co. (New York).

Resources— Jan. 1 '06. Jan. 1 '05.
Bonds and mortgages $776,000 $805,000
Stk. & bond investm'ts (book val.) 4,136,131 1,787,983
Loaned on collaterals 3,810,324 2.819,414
Other loans 207,800 63,715
Overdrafts 564 953
Due from banks, bankers & brokers 65,009 91,302
Cash on deposit 1,000,930 1,071,332
Specie 152,9881
Leg'l tend'rnotes & bills of nat .bks. 238,430/ 255.276
Ca.sh items 145\
Other assets 149,455i 126,428

Jan. 1 04.

$1,785,538
2,603,305

38
95,114

864,790

109,875

109,871

$1,000,000
570,398

$1,000,000
475,043

Total $10,537,779 $7,021 ,403 $5,568,532
Liabilities—

•

(capital stock
Sur. fd. & undiv'd prof, (book val.)
Depo.sits subject to check 7
Certificates of deposit
.\mt. due .savings & loan ass'ns
Amt. due as executor, adm'r, &c.
Amount due trust companies
.\mount due banks and bankers.

.

Amount due savings banks _

Other liabilities-

,000,000
703,520
,479,9361
354,9121
54,9301
3,020

J

375,971
333,946
141,861
89,680

4,832,423 2,939,617

322,404
287,794

821,916
331,956

8,383

Total $10,537 ,779

Supplementary—
Total amount of profits during year $492,540
Int.credited de|)()sitors,same period 197,353
Expense of institution, same period 97,585
Amt. of divs. declared, same period 30,000
.\mount of deposits on which in-

terest is allowed 8,649,896
Rate of interest 3.78%

$7,021,403 $5,568,532

$304,261
119,864
89,042

$308,.559
99,678
127,360

5,216,931 4,067,922

Clearingx—Returns by Telearaph.
Week ending Febritary 3

.

1906. IOCS. Per
Cent.

New York ..| $2,124,151,456 i 8I,<545.310,.5HO
Ho.ston
I'lill.adclphia ..
Haltimore
Cliicatto
.St. I.rmis
.N'cw Orleans .-

.Seven p|tie.s,

Other cities.
5 days
5 days

Total all cities,
.MI cities, 1 day.

.

5 days

i;w.f,7i.r)2s
131.2')X,fi71

27.9.51.22S
177..5H7.0.5.S

.52..J40,007
20,0liK,024

$2.671,978,672
380.498.763

;
$3,052,477,435

:
614.761.378

122.688.(W4
100.200.257
22,574..'{7!l

160.37S.544
43. .5:55.525
17.191.417

$2,117,9.38.742
305.4(58,723

82.423,407,405
472,422.011

+ 29.1
+ 13.0
+ 23.5
+ 23.8
+ 10.7
-r20.2
-(-10.7

+ 26.2
+ 24.0

+ 2(1.0

+ 30.1

Total all cities for week.
I

83.667,238,813 82,895,829,476
J
+26.6

Our usual monthly detailed .statement of transactions on
the %'aiious New York Exchanges is appended. The results
for the month of January in 1906 and 190.5 are given beiow.

Description
January 1906. January 1905-

Par Valve
or Quantity.

Actual
Value.

Av'ge Par Value
Price: or Quantity.

Actual
Value.

Ar'ge
.Price

ISh's 38,512,548 20,792,558
.StocklVal. §3,513,808, 700 S3,.333. 481. 498 94.9.S1.93], 154, 40081,374,870.487 71.2
RR. bonds $88,029,900 $80.8.59.748 98.0 S121,9(i6.500 8121.9.54.876100.0
r,ov. bonds $370,100 $390.503 107.1 -$16,000 $16.79,3.105.0
!<tiitcbonds 813,309,900 $12,320,395 92.0 S17.471.600 SIO.145.564 92.4
Bank.sfks. 892,000 $191,820208.5 8274,200 8781.18.8,284.9

Total ... 83,616,210.00083.433,249,904 94.9 S2,070,8S2,700'$1.S13.708.90S 73.1
Grain, bnsh 31,897.000 27.287.000 85.6 34,404,000 35,730,120| 1.04

Total value S3,460,.536,964 $1,549,506,028

The volume of transactions in share properties on the New
York Stock Exchange each month .since July 1 in 1905-06
and 1904-05 is indicated in the following:

.SALES OF STOCKS AT XEW YORK STOCK EXCHANHB.

1905. 1904.

M'tfi. Mumbcr
of

Shares

.

Values.

Par. Actual.

Xumbcr

.'Shares.

Values.

Par. Actual.

.$ $ $ I $
July. 13.273, 0551,214, 488, 750 1,075. 487,031;]2, 402, 394 l,137,079,70q OOS.6.35.339
Auff. 20,205,735 1,836,932,200 1,646,410,478 12,474,789 1.070,701,950-' 0.53,946,861
Sept. 10,012,044 1.488,401,350 1,335,798,497 18,707.L'64 1.712.943.600.1,102.487.948

3d qr 49.491. 434 4,539„S22,300 4.057,696, 600 43,704,447 3,921, .325, 25012. 464.970, 148

Oct . 17,074,.S07 1,034,308,380 1,4.58,970,41032,574,4493,045,453,2752,100,497,681
Nov. 26,823,550 2, 469.704,700 2. 178,.3.30.407 31.981,006 3.048,035, 2002, 117,691.498
Dec . 31.528,396 2,959,343,875 2,604,487.492 28,092,821 2,633,348.000,1,989.977.967

4thqr 76,026,75317,063, 476,955 0,241, 794.309 92, 948,336 8. 726,836. 475:6,808.167, 146

1900. I 1905. I

Jan .38,518,548 3,513,808.700 3,333,481,498,20.792,558 1,931,154,4001,374,870,487

The course of bank clearings at leading cities of the country
for the month of January in each of the last eight yeai-s is

shown in the subjoined statement.
BANK CI.E.4.RINGS AT LEADING CITIES IN

(000,000s 1906.
omitted.) 8

New York 11,238
Chicaso
Boston
Philadelphia ..

St . Louis
Pittsburgh . .

.

San Francisco .

Baltimore
Cincinnati
Kans.as City...
Cleveland
Minneapolis .

.

.Mew Orleans ,

.

Detroit
Louisville
Omaha
Providence
Milwaukee
Buff.ilo
St. Paul
i:)enver
Indianapolis ..
Richmond
.Memphis
Seattle
Salt Lake City.
Hartford

987
843
712
283
251
186
137
123
115
73
83
108
56
62
40
39
44
35
32
31
33
31
28
33
32
17

Total 15.652
Other cities 669

1905.
$

7.735
814
657
556
255
195
138
108
108
94
69
70
90
50
53
36
33
36
30
20
29
30
24
25
19
17
14

11,317
531

1904. 1903.

5.691
729
580
494
242
160
127
101
100
95
60
63
116
42
46
32
35
35
26
24
18
28
23
29
17
14
12

•,186
700
070
545
215
195
1 28
106
107
S9
71
62
77
46
51
33
37
36
28
2S
19
28
19
21
16
14
14

1902.
$

0,929
734
648
510
233
199
106
107
90
90
62
61
74
69
44
31
35
33
27
24
22
23
21
16
12
15
14

.TANUARY-
1901. 1900.
S

r.40l
619
063
460
179
169
91
103
89
75
56
47
60
44
41
29
33
28
26
22
20
17
IS
17
9
14
13

8.946 10,801 10,229 10.343
505 488 430 365

Totjil all 16,321 11,848
Outside New Y'ork.. 5,083 4,113

9,451
3,760

1 1 ,089
3,903

10.059
3.730

10,708
3.307

4,665
.S89
.592

418
145
130
83
92
T3
58
+>
43
53
40
43
27
31
29
28
32
21
15
15
13
8
10
14

7.301
350

7,631
2,966

1899.
S

5,691
552
Oil
416
144
98
67
107
66
47
42
42
53
36
35
31
29
25
21
19
14
14
16
11
5

11
14

8^17
276

8,493
2,802

Canadian Bank Clearings.—The Clearings of the Canadian
Banks for the month of Januarv 1906. show an increase over
the same month of 1905 of 26'.9%.

Clearing!! at-
January

Canada—
Montreal
Toronto
Winnipeg
Ottawa
Halifax
Quebec
Vancouver
Hamilton
St. John
London
Victoria

1906.

8
129,415,413
109,757 ..368

35, .506,258
10.388,039
8,024,473
7,015,055
8.292,718
6,.337.,«!25

5.013.481
5,053,197
3,517,434

1905.

8
95,249,202
80,304,783
26,276,193
9,044,346
7,370,075
6,021, .551

6,430,014
5,270,0.59
4,163,227
4,342,7.30
3,205,685

In .orDcc

+ 35.9
+ 27.1
+ 35.1
+ 149
+ 17.0
+ 15.0
+ 29.0
+ 20.0
+ 20.4
+ 16.4
+ 9.7

1904.

77.608.912
07.102.794
21,484,789
8.505.976
0.822,141
5,413,9.38
5,231,271
4,673.400
3,790,359
3,518,919
2,589,974

Total Canada 329,521,861 254,337.805
,
+29.6 206.951.773 226.312.900

1903.

$
89..370.749
75.732,312
19.045,63o
8,735,365
7,805,925
5.774,.593
4,560,468
4,376,347
3.630,231
3,619,392
2.602,385
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The clearings for the week ending .Ian. 27 niake a very

favorable comparison with the same week of 1905, the

increase in the aggregate having been 34 .2%.

Clc<fTin(is at-

Canada—
Montreal
Toronto
Winnipeg
Ottawa
Halifax
Quebec
Vancoiivei
Hamilton -

St. .lolm
London
Victoria. 3

Total (l»ada.-

Weck ending January 27

1906^

$
30,133,027
23.790,762
6,909,690
2,265,375
1,519,615
1,501.831
1,759,023
1,237,132
1,062.947
871. SIS
724.825

1905.

19,516,363
19,173,451
5,229.488
2.045.2.32
1.412.540
1,389.909
1.389.625
1,153.518
895.818
758.760
508,634

In.orDec

%
+ 54.4
+ 24.1
+ 32.1
+ 10.8
+ 7.6
+ 7.4
+ 26,6
+ 7.3
+ 18.6
+ 14.9
+ 42.5

1904. 1903.

16,993.390 19.606,236
! . . "^.

2;5r,

10
(,7.36

,151
!,7.S8

I. .391

.451
,416
),453
.891

12,091,900
4.202.752
l,.502,.3,'i3

1,284,7.30
1,135.781
1,0.35.64!
855.333
797.778
646.061
422.820

14.624.:
3.S5S,'
1.618,'

1.454.
1,146,
1.071.
1.030.
663,
636,
584.:

71,776.045 !
53.482.338 I +34.2 40,968.551 I 45.695.479

IMPORTS AND EXPORTS FOR DECEMBER.
The Bureau of Statistics at Washington ha.s issued the

statement of the country's foreign trade for December, and

from it and from previous statements we have prepared the

following interesting summaries:

FOREIGN TRADE MOVEMENT OF THE UNITED ,STATES.

In the foUowln? tables three ciphers (000) are in all cases omitted.

Exports.
Merchandise. $

Jan.-M'ch. 367,447
April-June 373,522
JiUy-Sept. 361,582
October .. 154,373
November 170,329
December. 199,709

-1905-
Imports. Excess.

311,.S59
278,083
282,331
107,582
98,349
101,155

+ 55,,588
+ 95,439
+ 79,251
+ 46,791
+ 71,980
+ 98,554

-1904-
E.tporls. Imports

380,734
292,992
311,743
162,528
158,0H9
145,253

262,9r.O
245,377
243,057
92,778
95,170
96, .567

E.rce.'is

.

+ 117,774
+ 47, til 5
+ 68,686
+ 69,750
+ 62,899
+ 48,686

Totals.. 1,626,962 1,179,359 +447,603 1,461,319 1,035,909 +415,410
Gold and Gold in Ore.

Jan.-M'ch_
.\pril-Jnne
.Tuly-Sept.
October .

.

November
December.

34,015
6,817
2,846
311

1,137
2,668

9,222
7,.388

13,730
10,722
5,202
3,982

+ 24,793
—1,571
—10,884
—10,411
—4,065
—1,314

4,3SS
64,0fi2

14, .590
3,8.56

20,813
13,503

22,115
25,649
20,931
8,045
4,727
3,336

—17,727
+ 38,413
—6,341
—4,189
+ 16,086
+ 10,167

Totals-

-

46,794 50,246 —3,452 121,212 84,803 + 36,409
Silver an J Silver in 3re.

Jan.-M'ch. 12,592 6,515 + 6,077 13,026 6,824 -1-6,202

April-June 12,490 8,6.58 + 3,832 13,341 6,951 + 6,390
Julv-Sept_ 14,361 9,.334 + 5,027 12,762 5,902 + 6,860
October .. 4,512 2,432 + 2,080 3,485 1.717 + 1,768
November 5,362 4,306 + 1,056 3,406 2.440 + 966
December. 8,196 4,647 + 3,.549 4,115 2,2.53 + 1,862

TotfilS-- 67,513 35,892 +21,621 50,135 26,087 +24,048

+ Excess of exports. — Excess of imports.

We subjoin the totals for merchandise, gold and
for the twelve months since Jan. 1 for six years:

silver

Twelve
Months J

Merchandise.
\

Gold. Silver.

poris.

[Excess
i

:
Excess

\

Im- ! of 1 Ex-
1
Im- ' of

]

Ex- Im-
ports. iExports ports.

,

ports. Exports ports. ', pons

Excos
ot

Exports

1905...
1904...
1903...
1902...
1901. __
1900...

S
1,626,962
1,451,319
I 484,763
1360,686
1,465,376
1,477 9S0

1. 179,3,591447,603 46,794: 50,246! a3,452: 57,513 35,89'.
1,035,909415,410 121,212 84,803i 36,409 50,135 26,087
995,494 489,259 44,347 65,268 a20,921 40.610 23,974
969,317 391,369 36,030 44,193 a8,163 49,273 26,403
880,420 584,956 57,784 54,762 3,022 55,638 31,14;
829,160 648,796 54,135 66,749al2,614 66,221 40,10(1

$
21,621
24,048
16.636
22,8 70
24,491
26,121

a Excess ot imports.

Similar totals for the six months since July 1 for

make the following exhibit:
-IX vears

Six '

Montlts.i

Merchandise. Gold. Silver.

BXr-
parts.

1905..
1904..
1903..
1902..
1901,.
1900..

s
885,993
777,593
787,102
772,420
743,523
765.912

Im-
ports.

Excess
1

0/ I Ex-
Exports] ports.

Im-
ports .

Excess
I

I

Excess
of I Ex- I Im-

j of
Exports! ports, ports. Exports

589,417 296,576 6,902
527,572 250,021 52,762
482,751304,351 13,010
512,90520^,515 15,754
446,9/9 296,544 28,294
369,724376,18>< 23,095

33,6.36(326,074
37,0.39 15,723
51,292 038,282,
31,006 15,252
38,834 010,540
50,123026.428'

s ;

32,431
23.7r,S
23,106
26,745
27,2031

$
20,739'
12,312
13,994
14,183
16,012^

11,712
1 1 ,456
9,112
12„562
11,191

35,851: 21,25li 14 600

a Kxcesa of Imports.

In these tables of totals, gold and silver in ore for all tlic

years are given under the heads respectively of gold and
silver.

The following shows the merchandise balance for each
year back to 1882:

BXCESS OF MERCHANDISE IMPORT.S OR EXPORTS.
6 months ending Dec. 31

—

1 12 monllis en<iin<) Drr. 31—
1882 .ExportS-$54.575,469 1 1882 F.xnorts. SI 5. 138.4.39
1883 Exports. 62,059.081 11883 Exports. 108. 143. 100
1884 .Exports. 109,348.7.33

1
1884 Exports. 120. 104. .568

1885. .Exports. 45,067,432 1 1885. Exports . 100.38 1 . 1 25"~
.50.9.53.57011886 Export.*
:W. 572. 693

i

1887 Exports
'.924.979

1
1888 Import.s

1886 Export
1.887 Exports
18SS ..Exports
1889 ..Exports. 87. 2.39. ''38 1 1.889

1.890. Exports 52.826.185 1 1890.

.

1891 Exports 155.4.50,274'. 1891 ..

1892 ...Exports. ,50.064.29311892
1893 Exports 1 70,037.663
1894 ExT)orts 80,303.235
1895 .Exports. 27,925,824
1896 .Exports. 2.50.301 ,245
1897 ...Exports. 320, 121.917
1898 Exports. 325, 301. 0.59 189-(..

1899 Exports_271.926 80' n99.-.
1900 .Exi))rts.376,18l.30 ' 1900...
1901 Exports. 296, 544, 432; 1901...
1 902 Ext)ort s . ?09 . 5 1 5.042 i

1 902 . .

.

ISrS Exi)Drts.3 14.351 35 )|1903...
1904 Exp.orts v50,021 ,0 >6

1 1904

49.974,832
6. 482..566

33.6.50.321
.Exports. .56, .584.382

..Exports. 34.104.822

..Exports. 142.188.703

..Exports. 97,489.705
1,S93 Exports. 109, .592.002
1894 Exports 148,789,307
1895 Exports 23 . 1 90.789
1896 p:xports.324,257.6S5
1897 Exports. 357.1 1 3,81 C

.Exports 620,.58I.S18

.Exports 476. 500. .561

.Exports. 648, 796. 390

.Ex ports..584, 9.55, 9,53

.Exports. 391,369.069

.Exi)orts 489,2.58.7.56

.Exports. 41 5,409. .5,';0

1 905 .Exp)r'S :9 .575,' .11905 Exports. 447.603.497

(From our own Correspondent.)

London, Saturday, January 20 1906.

A much more hopeful feeling has prevailed this week re-

specting the result of the Algeciras Conference. Up to last

week very grave fears were entertained both in Paris and in

Berlin that the conference would break up without effecting

anything, and that "hostilities would probably follow. This

week the fear has almost disappeared, and there is a strong

hope that a satisfactory settlement will be arrived at. It is

believed, both in Paris and in Berlin, that there is an agree-

ment between the British and Russian governments on the

point, and that they will act together to support France in

the conference. Whether there is an actual agreement or

not, it appears certain that both are using all their influence

to bring about a satisfactory arrangement.

The British Government of course is bound to stand by

France , inasmuch as it cannot allow an outsider to break up

an Anglo-French agreement. The interest of the Russian

Government is equally strong. It is in dire need of money.

And yet it cannot borrow except on Treasury bills for a

.single year. It wants a large funded loan, and it hopes, now

that order has been restored at home , that it will be able to

get the loan if peace is preserved . If war breaks out
,
nobody-

will lend to it. If it cannot get a large loan, it will either

have to default on its foreign debt or to enter into some kind

of arrangement with its creditors for funding the interest

for a short time. It is most anxious to avoid either, and

therefore it is using all its influence of every kind in Berlin

to bring about a settlement with France. The knowledge

of this has greatly comforted the French public. In conse-

quence there is somewhat more business in Paris, and the

large French banks, which up to last week had been reducing

the balances they had been employing in London, are once

more increasing the same. As yet they are not willing to

invest in London for any considerable time; but they are

taking short bills with a currency of not more than a month,

and they are also lending from fortnightly account to fort-

nightly account upon the Stock Exchange.

In Berlin there has also been an improvement. The feeling

of the business community all over Germany is strongly op-

posed to an attempt upon France. And Germany, it is

generally estimated, has invested in Russia in one form or

another over 200 millions sterling. War with France might

,

for the reason already stated, lead to the suspension of

interest for the time being on the Russian debt. All the

leaders of trade and finance, accordingly, are bringing

pressure to bear upon the CJerman Government to settle all

disputes amicably.

There has been in London this week a slight advance in

all British Government securities, due not only to the belief

that the Algeciras Conference will end in a satisfactory

settlement but also to the conviction that the new British

Government will make the Sinking Fund effective, and

therefore that there will henceforward be a rapid reduction

in the debt. The drift of the elections has somewhat

checked the favorable influence exercised by the more hope-

ful feeling respecting foreign affairs and the prospect of a

better administration of our finances. The Stock Exchange

in London is overwhelmingly Conservative, and it is some-

what alarmed at the totally unexpected success of the Lib-

erals and the Labor Party. It looks now as if the Liberals

will have a majority over the Conservatives, the Labor Party

and the Irish Nationalists. If they have, it will be difficult

for the House of Lords to throw out any measure proposed

by it.

Consequently th(M-(> arc already exaggerated fears ot what

is likely to happen. Some people fear a doubling of the

death duties. Otheris profess to fear a graduation of the

income tax. In short, the members of the Stock Exchange

and a great many wealthy people out.side the Stock Exchange

are alarming themselves with fanciful bogies of what the

new Government will do. It is pos.sjhle, of cour.se, that the

new Government will increase taxation, for it is pledged to

make the Sinking Fund effective, and it cannot do that

without either increasing ttixation or reducing expenditure.

Gnidually, no doubt, it will reduce expenditure. But it

isn't likely to do so immediately, for it is al.so pledged to a

reform of the army consistent witli cnuieiH y. Neverthf-
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less, although there arc all these fears expressed, the stock

markets have been fairly lirni all through the week, and

every now and then there has been a nianil'<'<t tendency

towards a con.siderable rise.

On Thursday the Imperial Bank of (lernuuiy reduced its

rate of discount from 6% to 5%, and the Bank of Sweden
also reduced its rate to 5%, showing that in the Northern

European countries money is now flowing back rapidly from

the interior to the banking centers. In Germany, in fact,

the notes have come back so fast that the Imperial Bank no

longer pays duty upon any portion of its circulation. And
yet money is not likely to be either plentiful or cheap until I

March 1st, when the new commercial treaties come into forc(>.
j

It is doubted whether the rate will be put down below 5%
j

before that date. Here in London the Bank of England has
|

complete control of the market, and will retain it until

nearly the end of March. If the present hopeful feeling is

not interrupted, the French banks, no doubt, will very largely

increase their balances in London, and may thus make money
decidedly more plentiful if not somewhat cheaper. On the

other hand, if the French banks do not increase their bal-

ances, the Bank of England can make rates pretty much
what it likes up to very nearly the end of March. In any

case, the Bank is likely to strengthen its reserve very ma-
terially during the next couple of months. When ease re-

turns, therefore, in April it ought to be in a strong position.

And assuming that peace is maintained, the money market

Avill be very favorably circumstanced for a marked increase

in business activity.

The India Council offered for tender on Wednesday 120

lacs of drafts, and the applications amounted to 902 lacs

at prices ranging from Is. 4 l-16d. to Is. 4J/8d. per rupee.

Applicants for bills at Is. 4 l-16d. per rupee were allotted

about 7% of the amounts applied for, while applicants for

transfers at Is. 4 3-32d. per rupee were allotted in full.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last four years:

1906. 1905. 1904. 1903. 1902.
Jan. 17. Jan. IS. Jan. 20. Jan. 21. Jan. 22.

£ £ £ £ £
Circulation 28,414,155 27.649,165 27,987,440 28,351,920 29,034,910
Public deposits 7,733,329 8,788,910 S.217.28S 10,403,396 9,493,098
Other deposits 41,130,641 42,351,035 42,114,767 40,088,162 40,552,200
Governm't securities 12,839,473 19,408,041 20,933,553 17,636,390 17,278,570
Other securities 33,198,421 25,873,180 24,600,943 27.802,579 20,398,739
Reserve,notes&coin 21,011,361 23,995,438 23,032.301 23,334,826 24,098,933
Coin&bull.,bothdep 30,975,515 33,194,603 32,569,741 33,511,740 35,959,843
Prop, reserve to lia-

bilities p. c. 42 >i 46H 455^ 46 1-10 49H
Bank rate_ p. c. 4 3 4 4 asy2
Consols. 2}4 p. c 89^ 88 5-16 87 15-16 93 .3-10 94 1-10
.Silver . _. 30d. 27Kd.

254,259,000
26Kd. 21Md. 25}^d.

Clear .-house returns287,646,000 211,919,000 227,479,000 220,915,000

a January 23

.

The rates for money have been as follows:

Bank ot England rate...
Open market raten—
Bank bills—3 months.—4 months—6 months
Trade bills—3 months—4 months

Inlercsl all'iwed Jar deposits—
By joint-stock banks
By discount houses:
At call

7 to 14 days

Jan. 19.
4

-.3 11-16®3?4

4@4;.
4@4M

3

Jan. 12.
4

VA
3^2

3Ji@3%
3%@4

4

214

3
3M

Jan.

3 ll-16@3?i
35^8

4

4M

3M

Dec. 29.

15-16@4
3 '8

4H(m4A
4,''i@4i4

3
3H

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Jan. 20.
Banic Open
Rate. Market.

2 9-16

Rates 0}
Interest at-

Paris 3
Harlin _ 5 3Ji
Hamburg 5 3'A
Frankfort 5 3H
Amsterdam 3 2 13-16
Brussels 4 3H
Vienna 414 4
St . Petersburg 7 nom

.

Madrid 4H 4
Copenhagen 5 4'A

Jan. 13.
Bank
Rate.

3
6

3
4
4]A
7

Open
Market.

Bank
Rale.

2 i:mo 3
4 6
4
4 6
2?4' 3
3(-s 4
4J-8 4'A

nom. 7
4 4J^

Jan. 6.
Open

Market.
3
4M
4M

nom.
4
414

Dee
Bank
Rate.

3
6

3
4
4H
7

4A
5

30.
Open

Market.
3H
4 k'

2J-8
4

4 7-16
nom.
4
414

Mes.srs. Pixley & Abell write as follows under date of
January 18:

GOLD.—Paris has not been a buyer this week, and the arrivals, which have been
moderate, have been bought partly for the; Continent and partly by the Bank. The
Bank has received £345.000 in bars, while £50,000 tor Java and £10,000 for South
America, in sovereigns, have been withdrawn. Arrivals—Australia, £9,200; India,
£09,000; Cape Town, £471,000; total, £549,200. Shipments—Bombay, £59,250-
C'alcutta. £10,000; Colombo, £2,500; total, £71,750.
SILVKK.—During the past week quot^itions for spot have fluctuated between

30d. and SO'Vd., and close at 30 3-U)d. There has been some selling on account of
the Indian baz.aars, but, on the other hand, the Indian Government has been a
large buyer. Forward silver has been quoted 3-16d. to Jid. imder spot, closing at
I3-10d. The Indian price is Rs. 74 9-10 per 100 Tolahs. Arrivals—.N'ew York,

,t 223,000. Shipments—Bombay, £ 100,000; Calcutta, £ 100.000; total. £200,000.
MEXICAN DOLLARS .^These have again been sold by Mexico at their smelting

value. Arrivals, £304,000. Shipments—Bombay. £80,000; Calcutta, £200,000-
iot.al, £280,000.

The quotations for bullion are reported as follows:
GOLD.

London Standard.
Bar gold, fine, oz
U . S . gold coin , oz .

CJerman gold coin, oz

Jan. 18. Jan. 11.1 SILVER. Jan. IS.
s. d. s. d.

I
Ijonxlon Standard . d.

77 lOH 77 10^ Bar silver, line. oz---30 3-16
76 5H 76 bH\ 2 mo. delivery, oz-29^

_ . a76 5)^076 5 J| I
Cake silver, oz 32 9-16

French gold coin. oz..a76 5!-J a70 5?^ I
Mexican dollars nom.

Japanese yen, oz «70 b\i a76 5?sl

Jan. 11.
d.

.30M
29 7-16
.325^
nom.

a .\"omina!

The following shows the imports of cereal produce into

the United Kingdom during the season to date compared
with previous .'reasons:

IMPORTS.
Twcntyweeks. 1905-06. 1904-05. 190.3-04. 1902-03.

Importsof wheat, cwt 33,100,900 40,949,000 35,524.701 32,013,700
Barley 11,079,600 ll,.')07,:i00 15.944,06<i 14,910,953
Oat.s 5.063,000 5,214,300 6,418,598 6,481,423
Peas. 910.345 898,201 1,054,489 828,616
Beans 420,680 791,200 987.858 931,424
Indlancom 16.930,700 16,900.900 21,370,297 12,779,022
Flour 6,241,100 4,730,420 9.710.424 7,9.39,592

Supplies available for consumption (exclusive of stock
on September 1):

1905-06. 1904-05. 1903-04. 1902-03.
Wheat imported, cwt 33,100,900 40,949,000 35.524,701 32,013,700
Imports of lloiu- 6,241,100 4,7:50,420 9,710,424 7.9.39.590
Sales ofhome-grown 15,676.260 7.081,091 8,323,597 9.781,496

Total 55,018,266 52,767.111 53,564,782 49,734,786
Average price wheat, week ..' 28s. 6d. :jOs. 4d. 26s. lid. 24s. lid.
Average price, season 27s. lOd. 30s. 3d. 26s. lid; 2.5s. 7d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1904-05. 1903-04.
Wheat ors. 1,775,000 1,080,000 2,450,000 1,655,000
Flour, equal to... .qrs. 315,000 285,000 155,000 355,000
Maize qrs. 650,000 600.000 690,000 640,000

English Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London
as reported by cable have been as follows the past week:

London,
Week ending Feb. 2. Sat. Mot. Tuts. Wed. Tlwr.^. Fn.

Silver, peroz d.30 3-!6 30K .30 3-16 30 ;MG 30K 30H
Consols, new, 2}^ oer cents.. 89 15-16 89 15-16 00 1-16 90H 90K 90 3-16

For account. .'.
: .90 89 15-16 rf90?i^ 90 7-16 90 9-10 90H ,

French Rentes (in Par.).. fr. 99.12V'; 99.12H 99.10 99.27>< 99.25 99.22Vi
6 Anaconda Min. Co 14k 14H 14 14 14k 14H
Atch. Top. & Santa Fe 9&H 96 94V^ 95H 90 96>i

Preferred 106^ 100)£ 106k 106k 107 107
Baltimore &. Ohio USH 119k 119k 117k 118k 119,

Preferred 102 102 W\H 10iK> lOHi lOl^
Canadian Pacilc. ._.179V< 178k 175k 170^1? 170'v 178^1
Chesapeake & Ohio 63k 62k e2k -59^ 61k. 61k
Chicago Great Western 23k 23K 23k 22k 23 23!^
Chic. Milw.au..*.- .St. P.aul 194U 193 189 190H 191 192k
Denver & Rio Grande com-. 52k 52k 50!^ 48y, 50k 51k

Preferred 93k- 93 VS 93 92k 92k 92k
Erie, common 51k .5034 ISk 49k 49 49)i

First pretened- 84k 84k S3k S4k S2k 84
Second preferred 77 77 77 75k 76H' '''

fllinois Centr.al c]80 179 178 178 179 178k
Louisville * M.ashville 158k ISflk 154 155k !.55k 156
Mexican Central 26k 26k 25k 25k 25k 2.-),k

Mo. Kans *Tex. com 40k 40k 39k 37^ 3S^^s 39
Preferred 74 74 72k 73 73k <3k

National RR. o; Mexico 40k 40k 40k 40 40k 40k
N.Y.Centnal & Hudson Riv.1,57 155k 153 153k 154k look
N.Y.Ont. A- Western .58 .57k -iSk 5ok .56k
Norfolk & Western, com 95k 95k 93k 91k 94k 95k

Preferred 98k 98k 96k 96 96 98
Northern Pacific 213 -'12

a Pennsylvania... 74k 74k 73k 73k 73k "4_
o Readinir Co.- 7Sk 75 72k 71k 72k 73k

^ First preferred 49'i 49k 49 48k 48k 48
« Second preferred .52 52 50 49k 49k 51M

Rock l=landCo- 25k 27;
Southern Pacific 72k 71k 70 70k 70-7<; iVA
Southern Ry.. com 44 44 42"^ 41k 42k 43

Preferred 105k 105k 104k' 104k 104k 10.5.k
Union Pacillc, common 161k 160 157k 158k L''9 161«

Preferred 100k 100k 101 101 100k 101

U. S. Steel Corp.. common.. 46k 45 43k 45k 45k 46k
Preferred 115k 114S.< 112k 114k 115 115«

Wabash 26k 26k 2«k 25 2oV- 25k
Pr-ferred 48k 48k 48k 47 47 47k
DebentureB's 81k 81k SO -SO 80 80

• a Pricp.'per share. 6 £ sterling per share, c Ex-interest, d For March account.

©ommci^ctiiX and l^^isccXIauccxtsiJ^cxus

DIVIDENDS.

The following dividends have been announced this week:

•

Per When Books Closed.
Xamc 0} Company. Cent. Payable.] Days Inclusive.

Railroads (Steam).
Chicago Great Western, nref. A Ol^ April IMar. 11 to April 1

Chic. St. P. Minn. & O., com. & pref

—

iik Feb. 20;Holder9 of rec. Feb.
Cleve. & Pitt.sb., orig. ;:uar. (quar.)... 1"< iMar. 1 Holders of rec. I^eb. 10

Special gu.ar. (qii.ar.) 1 iM.ar. 1 Holders of rec. Feb. 10
Norfolk & Western adjust., pret •> Feb. 16 Holders ot rec. Feb. 2
Rome \\at. .t Ogden. guar, (quar.) ... IH Feb. 15 Feb. 1 to - - -.

Street Railways. 1

Boston Elevated Ry .J Feb loFeb. 2 to Feb. 1ft

(Galveston (Te.\.) F'lec. Co.. pret 3 1 1

Whatcom Co. (Wash.) Ry. & 1... pref.. 3 Mar. 1 Feb. 20 to ,Mar. 1

Misccllr^nous C'-iirtanies.
.\mer.f!r,(Phophonf>,com. (qu.) (No. 33) l.k

Ik
Mar. 15 Holders of rec. Mar. 1

.Vmer. Pneumatic Service, pref. (quar.) Mar. 15 Holders or rec. Feb. 2/

General Chemica! com _ 2 iMar. 7 Feb. 25 to Mar. i

Intern.ational Salt, (quar.) 1 jMar. 1 Feb. 16 to Mar. 1

North .Vmerican Co. (qu.ar.) - Ik 'Mar. 1; Holders of rec. Feb. lo

People'> C.as Light & Coke (quar.) iFcb. 26 Feb. IG to Feb. 26
U. S. .Steel Corp.. pf. (qu.) (No. 19) jFeb. 28 Feb. 7 to Feb. 28

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, w^ere recently sold at auction:

By Messrs. Adrian H. MuUer & Son:

.Slocks.

50 Kingston. N. Y., C')asol.
RR. Co. Pref 53

25 City Investing Co 134M
10 U. S. Trust Co 1385
25 Brooklyn Trust Co .418M
25 Lawyers Title Ins. & Tr.
Co 321

25 U.S.Mtge. &Tr.Co 490
20 Corn Exchange Bank...380
10 Continental Fire Ins. Co. 1501
20 Equitable Tr. Co. of N.Y.520
5 Fifth Ave. Trust Co 571
S Gallatin Nat. Bank 40714

100 Texas & Pac. Coal Co. . . 75
10 Home Ins. Co 508
10 Bond & Mtge. Guar. Co.426M
70 Title Guar. & Trust Co.

673H-G75H
1,000 Eagle Rock Gold Mg. &

Red. Co. of Col. .$1 each-$25 lot

.

Bonds.
$3,000 Fremont, Elk. & Mo.

Val. RR. 6s, 1933. A.&O.140Ji
$5,000 Little Miami RR. Re-

newal 5s, 1912. M. & N..108J^
$5,000' Province of Quebec 5s,

1908. M. & N 102
$4,000 Assignments of Inter-

est in N. Y. Cab Co. 1st 6s,

1912 96
$8,000 Sloss-Sheffield Steel &

I. Co. 1st 6s. ..114%
$100,000 Richmond Mg. &

Tran.sp. Co. 1st 5s, 1923.
Feb . 1905 , Coupons on . _ .$24 ,400

$3,000 Jersey City Water 69,

1909. J. & J 105?-^ and int.

Stocks.
8 Old Dominion Land Co. . 60
20 Old Dominion SS. Co... 121
100 Canada Realty Co .100
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statement of New York City Clearing House Banks.—

The following statement shows the condition of the New-

York City Clearing House banks for the week ending Janu-

ary 27. It shovild be distinctly understood that as to all

items except capital and surplus the figures are the averages

of the daily results, not the totals at the end of the weeic.

In other words, in reporting loans and deposits and holdings

of specie and legal tenders, the practice is to take the aggre-

gate of the amounts for the several days of the week and

divide this aggregate by the number of days.

We omit two ciphers (00) in all cases.

Banks.
00s omitted.

Bank of N. Y.-
Manhattan CO-
Merchants'
Mechanics'
America
Phenix
City
Chemical
Merchants' Ex.
Gallatin
Butch .&Drove.
Mech. ATraders
(ireenwich
American Kxch
Commerce
Mercantile
Pacific
Chatham
People's
North America.
Hanover
Irving
Citizens' Cent- -

Nassau
Market & Fult'n
.'hoe & Leather
Corn Exchange
Oriental -- -

Imp. & Traders'
Park
East River
Fourth
Second ...
First
N. Y. Nat. Ex.
Bowery .

N. Y. County-.
German-Araer .

Chase
Fifth Avenue-

-

German Exch--
Germania
Lincoln
Garfield
Fifth
Metropolis
West Side
Seaboard
1st Nat., BkljTi
I.,ibertv
>4. v. Prod. Ex
New Amster
Astor

Totals

Capital.

2,000.0
2,050,0
2,000,0
3,000,0
1,500,0
1,000,0

25,000,0
300.0
600,0

1,000,0
.300,0
700,0
500,0

5,000,0
25,000,0
3,000,0
422,7
450,0
200,0

2,000,0
3,000,0
1,000,0
2,550,0
500,0

1,000,0
1,000,0
2,000,0
750,0

1,500,0
3,000,0
250,0

3,000,0
300,0

10,000,0
1,000,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0

1,000,0
250,0

1,000,0
200,0

1,000,0
300,0

1,000,0
1,000,0

,500,0
350,0

Surplus.

2,741,8
2,576,3
1,421,0
3,485,3
3,855,3
253,1

17.867,4
7,747,7
382,6

2,266,2
144,5
359,0
561,6

4,346,8
12,177,7
4,361,0
651.9

1,055,4
437,2

1,829,2
7,068,8
1,078,9
647,2
325,9

1,381,2
453,3

3,358,6
1,130,3
6,733,5
7,215,0

114,9
2,930,7
1,582,8

15,882,7
888,1
774,1
744,0
561,1

4,951,2
1,749,6
754,4
898,1

1,483,0
1,334,2
435,0

1,615,9
749,8

1,000,0
638,5

2,084,0
496.4
603,8
614,5

Loans. Specie.

2,649,0
5,985,0
3,117,1
2,577,0
4,307,8
1,129,0

39,129,7
4,593,2
874,1
903,7
846,8
798,0
664,5

3,967,9
19,924,5
3,210,0

4.39,9
906,6
162,3

1,473,3
7.844.4
1,149,1
3,798,2
304,1
938,8

1,479,1
5,417,0
1,545,4
3,942,0
14,085,0

288,4
2,666,7
811,0

17,360,2
1,668,9
437,0
865,5
707,9

11,543,21
2,435,2

165,01
491,8

2 279 ^

lioisis
507,6

1,566,5
752,0

3,377,0
555,0

1,845,5
1,284,8
1,079,7
602,0

Legals.

S
,551,0
,284,0
,287,8
,.338,0
,312,8
252,0
,590,4
,978,9
649,3
568,2
85,0

826,0
579,2
,979,7
,359,2
,589,8
416,2
744,1
645,6
,871,4
,784,1
566,0
,314,3
623,9
775,2
410,3
,123,0
.394,7
,447,0
,171,0
123,6
,845,5
,933,0
,242,0
540,2
223,0
432,2
192,2
,582,7
605,6
856,0
575,8
,024,8
293,6
203,3
956,3
341,0
,617,0
601,0
478,5
491,0
635,2
290,0

Deposits, a Re-
s've.

. 110,472,7 140,800,5 1041.113,3 193,006,4,84.601,0 1047,112,6 2G.5

16,002
28,400
15.391
18,361
25,313
5,150

1.57,297
22,952
5,761
5,765
2,814
0,583
5,180

2 1 ,809
118,131
IS,930
4,051
6,1.S5,

2,645
12..-i44

57,242
6, .831

20,153
3,887,
7,048,
7,938,

37.510
9.069

22,029
79,256,
1,566,

21,496,
11,148,
75,220,
8,605,
3,570,
5,686
3.908,

51,614,
11, .859,

4,263,
5,399,
16,459
7,898
2,734
11.233
4,292

19.041
4.617
8,877
(),9S0

6,878
3,524

/c
26.2
29.1
28.6
26.7
26.1
26.8
,30.3

28.6
26.4
25.5
33.1
4.6

24.0
27.2
25.0
25.3
21.0
26.6
30.5
6.6

8i25.5
25.1
25.3
23.8
24.3
23.8

025.4
5:21.3
0124.4
26.7

4 1 26 .3

6,25.6
1
24.0
26.0

9 25.6
0;18.4
1J22.8
3 23 .0

25.4
25.6
23.9
19.7
26.1
94 9

26 !6

22.4
25.4
26.2
25.0

7 26.1
7 24.5
,9:24.9
,0l25.3

a Total United States deposits included, S8.516.300.

Reports of Non-Memfcer Banks.—The following is the

statement of condition of the non-member banks for the

week ending January 27 1905, based on average of daily

results:

We omit two cipfiers (00) in all cases.

Hanks.
00.^ omitted. '.Capital

N. Y.City.
Boroughs of
Man.i^Br'x.

W;i.sli. M'K'tS
Century
ciiclsca Ex.

.

Colonial
Columbia
('onsi)l. Nat.
KKlcllty
I4tli Street..,'

Hamilton
.1 elferson
Mt. Morris.. I

Mutual
19th Ward ..,
Pla7„i
Riverside

[

state
1 2t li Ward .

.

23d Ward
I'nion lOxch.
Cnitcd Nat..
York vi lie ..-•
Colli ik I . Nat
Metropolitan
34th St. Nat-

Borough ol
Brooklyn

.

UorouKh
Broadway . -'

Brooklyn
Mfrs' Nat...:
Mechanics' .

Nassau Nat.
Nat. City...l
North Side..
People's

I

I'nion

.lersey City.
,

First Nat...

I

H\id.(;o.Nati
Second Nat . i

riiird Nat...l
I

Mohoken. i

lirst Nat...
I

Second Nat. I

Sur-
plus.

$
100,0
200,0
100,0
100,0
300,0

1,000,0
200,0
500,0
200,0!
400,0
2.50,0
200,0!
200,01
ioo,o;
100,0
100.0 1

200.0

1

100,0!
7.50,0;

1.000,0'
100,0;
.300,0!

1,000,0
200,0

200,0
1.50,0|

300,0
252,0:

1 .000,0
:i00,0
300,0
100,0
200,0
300,0

s
1.54.2

133,1
74.5

316,8
.392.2
.064,3
1.38,4
96,0
129.4
408.7
144,0
269,0
216,4
274,7
102,6
085,2
151,7
126,4
619,5
178.5
320,7
233,6
304,2
203,7

Loans
and

Invest-
ments.

727,4
l,0(i6,5
629,3

3,626,i
6,282,0
4,494,5
940, S

4,544,0
4, .323,9
3,027
2,709,9
3,795,0
3,1,82,2
3,943,0
1,547,5

11,709,0
2,357,0
1,631,0
6,973,9
2,267,4
3,018,1
3,282,0
4,176,0
1,205,7

400,0
250,0
250,0
200,0

110,0
125,0

Tot.Ian. 27. 12137,0
Tot .I.an. 20.!l2137,0
Tot. Jan. 13.1121.37,0

120,4
.371,0
173,5
45,8

.861,4
702,2
608,3
196,5
316,0
211,6

1,126,6
672,7
126,5
307,5

562,3
176,2

.213,7
630,8
,008,1
496,5
,6.39,0

,.581,0
510,0
.640,2
178,4
232,0

,543,1
,.560,5
912,5
,862,2

,286,8
,397,5

Specie.

17,3
11,3
36,3
69,7

274,0
543,1
20,5
166,8
202,3

7,1
134,7
27,8
25,5

234,0
19.2

6.32,0
45,0!
.56,01

42,3!
2.36,2|
34,7

624,0
254,3
251,8

57,5
22,4
115,0
432,2
254,9
215.0
145,0
31,2
59,6
158,0

176,5
79.6
67,1
45,9

143,9
46,1

Legal
Tender
and
Bank
Notes.

14406,3 136751 ,5 6.016,9
14406,3 1 3692S.:! I 6.009,5
14400.3 136670.61 6.1 IS,

2

1
I

25,0
57,1
16,9

303,2
233,0
67,0
50,8

297,1
165,5
125,7
107,5
289,0
225,2
221.0
151,0
315,0
216,0
153,5
450,6
71.0

265.7
159,0
65,8
50,6

149,7
186,7
66,2

1.58,0

,585,7
4.37,0
332,0
92,6
127,8
316,0

308,1
65,8
15,3
76,4

.33,5
38,9

7.071,8
7.228,3
7,343,4

Deposit with

Clear-
I Other

ing
\
Banks,

Agent. &c.

96,8
58,4
42,3

3.59,1

428,0
213,7
67,8

379,9
1.37,6
290,3
254,2
147,6
329,8
2.54,0
110,0
232,0
231,0
111,2
193,7
83,5

208,9
479,8
259.9
117,8

140,8
215,1
305,5
656,5
947,2
804,0
394,0
50,9
71,8

546,0

1,904,9
183,8
288,6
289,2

152.8
125,2

26,2
73,0

168,5
3,7

25,0

55,0
210,0
89,1
56,9
57,4

98,?
1,349,0

II,"
129,4
941,f

'"95,0

63,0
685,1

1

82,8
71,2
48,5

222,4
159,3

142,0
168,8
117,9
525,0

723,0
104,0
16,2
25,2

120,.'^

117,0

12,103,6 6,781,'
12,31 1. 7 1

.5..->84,0

14.4.-,0.7i 5.774,1

Met
Deposits.

.596,7
1,015,8
717,8

4.269,2
6,549.0
3,023,5
926,2

5,323,2
4,745,3
3,435,8
3,211,5
3,810,2
3,511,1
4,290,0
1,768,6

13,423,0
2,8.55,0
1 ,980,5
7,218,8
1,249,4
3,4.38,4
3.7.32.0
4,163,3
1,202,3

2,416,7
2,700,8
2,292,5
4,964,7
11.115,9
5,6,30,0
3,990,0
1,735,9
2,097.1
8,092,0

6,054,6
2,184,4
1,011,9
2,068.7

2,120,9
1,.567,3

146579,9
145674,6
1479.59,0

Ne'w York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
banks of New York City, Boston and Philadelphia. The
New York figures do not include results for non-member
banks.

We omit two ciphers (00) in all these figures.

Capital
Banks. and.

Surplus.

New York S
Jan. 6.. 257,273,2
.Tan. 13-. 2.57,273,2
.Ian. 20.. 257,273,2
Jan. 27.. 257,273,2
Boston.

.Ian. 13.. 41,656,0

.Ian. 20.. 41,656,0

.Ian. 27-. 41,656.0
Phi la.

.Ian. 13.. 19,530,0!

.Ian. 20.. 49,530,0
Jan. 27-. 49,530,0

Loans.

1004,658,3
1005,041,6
1025, .595,5
1041,113,3

183,228,0
186,696,0
186,915,0

209,072,0
209,611,0
213,102,0

Specie. Legals.

$
167,336,0 79,170,7
178,329,5 83,780,7
189,968,3(84,138,6
193,006,4,84.601,6

17,454,0 6,479,0 221,262,0
19,018,0 6,557,0 224,320,0
18,192,0, 6,235,0 216,921,0

Deposits, i

983,742,8
997,206,2
1029,369,3
1047.112,6

Circu-
lation.

52,912,9
52,990,8
52,683,4
52,267.4

Clearings.

2..392,770,4
2,594,3.37,8
2,633,534,2
2,494,544,6

7,190,0 187,418,7
7,175,0 197,129,7
7,178,0 177,373,3

56,874,0
62,7.32.0
61.671,0

239,937,014,288,0
246,304,0 14,281,0
247,272.0 14,291,0

156,876,8
162,176,2
161,101,8

a Including for Boston and Philadelphia the item "due to other banks and
also Government deposits. For Boston- these Government deposit* amounted on
January 27 to $1,399,000: on January 20 to .51,403,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Jan. 25 and for the week ending for general merchandise
Jan. 26; also totals .since beginning first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week.

Dry goods
General merchandise

Total
Sitice January 1.

Dry goods
General merchandise.

Total 4 weeks

1906.

$3,582,056
8,646.901

512,228,957

1905.

$2,891,196
9.721.261

$12,612,457

1904.

$2,653,414
9,430.976

$12,084,390 $13,155,478

$13,348,744! $12,765,874' $10,991,936 $12,527,202
38,082,407, 41,069,045 33,832,236 33,588,939

1903.

$3,740,964
9.414.514

$51,431,151! $53,834,919 $44,824,1721 $46,116,141

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Jan. 29 and from January 1 to date:

EXPORTS FROM NET\^ Y'ORK FOR THE WEEK.

For the week
Previously reported.

Total 4 weeks.

1906.

$49,662,891

1905.

$11,029,911
30,180,162

$41,210,073

1904. 1903.

$10,050,822! $11,592,984
.32,559, 296| 32,906,427

842,610,118 $44,499,411

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount "previoiisly reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Jan. 27
and since Jan. 1 1906, and for the corresponding periods in
1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.

Gr«at Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1906-
Total 1905
Total 1904

Silver.
Great Britain
France
Germ.any
AVest Indies. -

Mexico --
South America
.•\ll other countries

Exports.

Week. SinceJan. \

$500,000

$500,000
4,545,028
263,850

$1,217,225

297

$14,000
7,000

1,005,000
10,000

Imports.

Week.

$1,036,000
12,312,460

473,634

737,900

'V.676

$11,503
1,008

18,360
15,987

Si7KeJan. 1

$46,858
23,851
36,698

$1,322
18.830
7,982
5,103

$10
6,225

88,656
113,480
10,163

Total 1906
Total 1905
Total 1904.

$1,217,522 $4,738,970 $,33,2371 $218,534
347,740 2,556,218 11,159! 49,781

I
1.095,276 4,317.863 14.704' 68.915

Of the above imports for the we;^k in 1906, $6,478 were
American gold coin and $4,389 American .silver coin. Of the
exports during the same time $500,000 were American gold
coin and were American .silver coin.

Auction Sales.—See preceding page.

Biiiiluua and Fimiucial.

Spencer Trask & Co,,
Investment Bankers.

We transact a general banking Imniness; sell and ptircliase invest-
ment aeouritles: Issue circulars describln.c: short-term and long-term
high-grade bonds; execute commi.saion orders upon the New York
Stock Exchange and in the financial markets of the leading cities.
Wo also have special representatives in all of the principal cities.

Branch Office. Albany. N.Y. Willinm and Pine Sts., New York.

Moffat & White,
mombem New York Ntock Rxchnnse,

6 NASSAU 8TRKKT, llANOVKR BANK BUILDING.

Denlon In InTORtmcnt Secitrltleii.

COIVIMIHSION ORDEllH EXECUTED FOR CAHII ONI.V
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For Dividends see page 262.

Wall Sired, Fri<i,ii/ Xu/lit, Feb. 2 1906

T>ie Money Market and Financial Situation.—The 8tock
inarkvl \v;i.-< disturbed oiuly in the week by tlu* ncw.s from
\\ a-hitiRtoii, witli whic'li all arc familiar, to the efTect that
a resolution had been oflFered in the LowerHouse of Congre.s.<

requesting information as to the legal status of existing re-

lations between several prominent railroad eompanie.s. The
nuitter itself eould hardly have resulted in .so sharp a decline
of security values but for the fact that it wa.s regarded as

<'vidence that there is in legislative circles an attitude more
or less hostile to corporations in general and to railroads in

jiarticular. More deliberate consideration of the matter
lias, however, led to the conclusion tliat in the cases referred
to an investigation would show that no law is being violated,
iUid the market has recovered a large part of the decline.

Lower rates have prevailed in the local money market,
and the Bank of England's weekly .statement shows an in-

crea.sed percentage of reserve held by that institution. Re-
l>orts issued by the Bank of France and the Russian Bank
are, however, less favorable. The gold reserve of the French
Bank has declined, and the po.ssibility of an export move-
ment of gold from here is again being discu.ssed. Other than
the matters referred to. the attitude of the labor element in

the coal regions is apparently coming to be one of the im-
portant factors in the general outlook.
The open market rates for call loans on the Stock Ex-

<'h.inge during the week on stock and bond collaterals have
ranged from 23^ to 5%. To-day's rates on call were
^i'H@^H%- Prime commercial paper quoted at 4J^@5%
for endorsements and 4%@5}^% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £320,580 and the per-
cent.age of re.serve to liabilities was 42.52 against 40.90
last week. The discount rate remains unchanged at 4%.
The Bunk of France shows a decrease of 5,550,000 francs
in iio](] and 2,950,000 francs in silver.

NEW YORK CITY CLEARINQ-HOUSE BANKS.

Differences
1906. irom

Jan. 27. previous week.
1905.

Ja7i. 28.
1904.

Jan. 30.

CMpitii!
$

116,472,700
140 800 500

$ S
115,972,700
135,951,400

1.115.043.200
42,882.200

1.189,828.600
231.525,200
92,911,500

.324,4.36.700
297,457,150

$
115 572 700

Snrplu?^ 133 180 100
Loins ;ind discounts.

.

1,041.113,300
52.267.400

al.047,112.600
193.006,400
84,601.600

277.608.000
261.778.150

Inc. 15,517,800
nee. 416,000
Inc. 17,743,300
Inc. 3,0.38,100
Inc. 463,000

Inc. 3,.501.100
Inc. 4.435,825

994.5.52.100
42,739 000

Xct ;lpposits -

Specie
l.e^'.il tenders

Reserve held
25' of deposits

1.023,943,800
205,477,500
75,637.500

281.115.000
255.985,950

SurplBs reserve 15,829,850 Dec. 934.725 26,979,550 25,129.050

«S8.516,300 United States Deposits included, acrainst $8,495,200 last week and
S20.968.400 the corresponding week of 1904. With these United States deposits
eliminated, the surplus reserve would be Sl7.958.925 on Jan. 27 and 818.888,375 on
Jan. 20.

.Vnir.—Returns of separate banks appear on the preceding page.

Foreign Exchange .—After opening .strong, the market fell

off on speculative .selling and it was heavy until Thursday,
when there was a recovery; the tone was firm at the close.

To-day's (Friday's) nominal rates for sterling exchange
were 4 84 J^ for sixty days and 4 88 for sight. To-day's
(Friday's) actual rates for sterling exchange were 4 8390@
4 84 for long, 4 8725@4 8730 for .short and 4 8785@4 8795
for. cables. Commercial on banks, 4 8360(5)4 8370, and
<locuments for payment 4 83(5;4 843^. Cotton for payment
4 S3(«i4 831^; cotton for acceptance 4 8360@ 4 8370; and
grain for payment 4 84@4.84J/^.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 \l}4a@b i7}4d for long and 5 155^/i@5 15?^a for
siiort. Germany bankers' marks were 94?'^(r;94 11-16 for
long and 95}/sd(ii95}/8 for short. Amsterdam bankers'
guilders were 40.19@40.21 for .short.

Exchange at Paris on London to-day, 25f. 15c.; week's
range, 25f, 15c. high and 25f. 12J4c. low.
The week's range for exchange rates follows:

-Long • Short Cables
.'^IcrUng, Actual

High 4 84 (%-184I0 14 8730 (J»4 S740
\.'.w 4 8390 a4 84 14 8725 @4 8730

I'arui Hankers' Fra?us—
Hizh 5 17^/( @5 17>^o I5 15^(/ (<i)5 ISfs

I

I.cw 5 17}<;(; e5l7M:rf !5 15^Sa @5 155'sd
I

dcrmmiy Hnnkers' Marks—
Hivh 94!^? (fii 94 ll-lO' 95'x« ® 95 3-16d'.
Low MiYa @94 11-10di 95H^ ©-95^ I

.^mttrrdam Hankers GuitOers—
Hi'.'l)

I

40 3-16 (^ 40}4
I

Low.
I

40.19 @ 40.21 |

1 4 880.-1

! 4 8785
0-4 8815
@4 8795

Leas:
I'Uis:

a 1-16 ol 15
k l-l't of 1?

rf 1-32 of 1%,
X 1-32 of 1 %

.

II 3-32 of 1%.
)/ 3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50c. per $1,000 discount; selling 75c. per $1,000
pieriiiuin. Charleston 123^c. per $1,000 premium. New
Orleans bank par; commercial 25c. per $1,000 discount.
Cliicago par. St. Louis 25c. per $1,000 i)remimn. San
Francisco $1.15 per $1,000 premium.
State and Railroad Bonds.—Sales of State bonds at the

Boaul $133,000 Va. (is def. trust receipts at 22 1^ to 24^-
On a. somewhat smaller volume of business tlian of late

the market for railway and industrial bonds has shown a
tendency to weakness. Transactions at the Exchange have

been widely distributed, however, and a few issues are higher
notwithstanding the tendency noted.
United States Bonds.—Sales of Government bonds at

the Hoard include .SS,.')00 3s, coup., 1908-18, at 103^ to
104, and $2,000 4s, coup., 1905, at 130 to ISl-V^. The
following are the daily closing quotations; for yearly range
see third pnx/e following.

Feb

28, 19:^0 registered
28, 1930 conpon'
38, 1908.1918..registered
38, 1908-1918 coupon'
38, 1908-1918, small. coup
48, 1907 registered
48, 1907 coupon
48, 1925 registered
48, 19V5 coupon

Intertit Jan Jan
1

Periods 87 29
1

Q-Jan •103 >(, *l027g|
Q—Jan *103ifl •l(i3i«!

Q—Feb MOa^ *102»4!
Q-Feb MO3I4 103 Si

Q—Feb •IO2I4 •102 14'

Q—Jan •io;h •103
;

Q—Jan *io;< •lo;^
Q—Feb •129M •12914!
Q—Feb '130 >^ •130 -i;

Jan Jan F,h
30 8t 1

I02»g •103 •103
1027b *102'e •102^6
102*4 •102 "4 •102 '4

104 •103 U •e02'^
102', •102 '4 •102 »4

li'3 •103 • 1 0:1

103 103 •103
12914 129', 12914
130 1313fc a;29'i

103
103
102 '4

103
102'4
103
103
'129>«
129 4

• This is the price bid at the morning board ; no aaU was made.

Railroad and Miscellaneous Stocks.—The stock market
has continued active. The transactions on Tuesdaj' exceeded
2,000,000 shares and were therefore larger than on any
day since December 1904. Prices have again been irregular,
in many cases fluctuating over an unusually wide range.
A precipitate decline was started late on Monday which
continued until near the close on Tuesday. This was fol-

lowed by a substantial recovery but a long list of active
stocks is still an average of 2 points lower than last week.
Among the exceptional features is Great Northern, which

has covered a range of 27 points and closes within a fraction
of the highest. It advanced 7 points to-day. Northern
Pacific declined early in the week but has recovered and
after a gain of 6 to-day is 13 points above its Tuesday's
price. Reading sold almost 30 points below its price last

week, only a small part of which it has recovered. Union
Pacific lost 6 points, but closes fractionallj' higher than last

week. The Rock Island issues have gained and North West
has fully recovered its early depression.

International Power, which sold at a fraction above 60
last week, reached 95 on Monday, but closes 10 points
down. Anaconda Copper has been 36 points below its

selling price in January and several other industrial i.ssues

have covered a range of from 8 to 17 points, including
Amalgamated Copper, which has been the active feature
to-day. Smelting & Refining, Colorado Fuel & Iron, which
closes 73^ points down, and National Lead.
For daily volume of business see page 274.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which foUow

.

STOCKS
fVeek Eliding Feb 3

Bales'.

SOT \

Week
Range for week Range since Jan 1

Alice Mining 1

Amer Beet Sugar 2
Preferred

Amer Malting Tr Co ctfs
PrTr Co ctfs

Amer Telegraph & Cable
Cleve Lor & Wheel
Corn Prod Trfo ctfs.... 1
Pref Tr Co ctts

De.s Moines & Ft Dodge.
Detroit South Tr Co ctls.
General Chemical
Pref.'rred

Horn Silver Mining
Internat Steam Pump...
Iron Silver Mining.."....
Knick Ice (Chic), pref..
LacUdeGas(St Loiii.s).

Manliattan Beach
N y Dock
Preferred

Ontario Silver Mining...
Quicksilver Mining
Preferred

RR Securities 111 Cent'l
stock tru.st certificates

Standard Mining
U S Leather
Vulcan Detlnning |4
Preferred i5

9501
,500
300
lOOl
,S!'0|

355
200
,200
40"
100
200
100

23
10
81

$4 Jan 27
26 Jan 30
85 Jan 30
5 "a Jan 30

27 Jan3ti
92 Jan 27
90 Feb i

lOigl-'eb 2
58 Feb 2

Jan 31
Jan 30
Jan 27
Jan 27

$2 '4 Feb •>

32 Jan 27
$5-00Jan30
7 7^8 Feb 2
104 '5Feb 2

1 2 Jan 29
40 Jan 30
83 Jan 31
2TeJan:U
I'sFeb 1

4Wan 30

97 Feb 1

$4 "4Jan 29
1
3

'4Jan 2 '.1

,
12-'^Jan30

,6051 6134Jan30

2001 106
700
,200
200
200
10

200
075
200
400
900
100

100
,100
100
300

$458Jan27
30 Jan 31
87 Feb 2
5 w,Jan 30

28i8Jau29
93 Feb 1

92 Feb 1
lOkPeb 1

58 Feb 2
23 Jan 31
10 Jan;-io
81 Jan 27
106\Feb 1

$2i4Feb 21
37'<2Feb 2

.$5 -00 Feb 1:

79-'^Jan27'
104 Iq Feb :>

12 Jan 29:
50i-jJan3l
83 Jan 3

1

3', Jan 3!
2\Jau 27
4 =sJan 301

97 Feb 1'

$5 Feb 1
13 14 Jan 29
lo>4.Tan27i
64'8Feb 2

$2 Warn
26 Jan
85 Jan
5 'aJan

25 Jan
90 Jan
85 Jan
18i4Jan
58 Feb
23 Jan
10 Jan
77 Jan

looisJan
$t 7iiJan
28 Jan

$5-i'0Jan
7 7 ^ Feb

104 "^ Feb
12 Jan
34 Jan
78'2Jan
2Van
li-.Jan
3 '4Jan

$6 Jan
35 Jan
89Wan
6Wan

29 Jan
93 Feb
92 Feb
19>4Jan
5S Feb
23>aJan
II Jan
82 Jan

lOei^zFeb
$2i4Feb
37»2Feb

$5-0uJan
80 Jan
1044Feb
1534Jan
50Wan
S3 Jan
4 Jan
2'8Jan
6 Jan

96 Jail 98 Jan
$3-70Jan $600Jan
13 '4 J an 14 '4 Jan
9 Jan 15 '4Jan

50 Jan 04^8 Feb

Outside Market.—Apart from the sensational trading in

copper stocks, nothing of interest has transpired in the out-
side securities market this week. Fractional declines were
the rule the first half of the week, but towards the close the
tone improved and a partial recovery ensued. United Copper
furnished the sensation of the week on renewed rumors of a
probable settlement of the long-standing Amalgamated-
Heinzc litigation. From ^'2% on Monday, the common
reached 77J^ on Thur.sdaj'. It declined to 733^^ to-day and
closes at 15%. The preferred was quiet and moved between
95 and 983^. Copper Securities also displaj-ed unusual activ-

ity, and after a drop from 30 i?^ to 29 ran up to 395^, closing

to-day at 38^ . Greene Consolidated Copper was fairly active

,

and from 261^^', the opening of the week, ran off to 25^ and
then moved up to 283^, closing to-day at this figure. In the
Industrial list Corn Products Refining was the chief feature,

the common fluctuating between 27 j^ and 293^ and ending
the week at 29. Bethlehem Steel preferred sank from 93 to

92 J^ but ran up to-daj^ to 943^, the last sale being reported
at 94. The common ranged between 32 and 3334, advancing
to-day to 34. Manhattan Transit was strong and from 3'ls

rose to 45^, ending the week at 4')8- The Interborough-Met-
rpolitan shares were weak and on the announcement of the
official terms of the merger the common broke sharply from
57 to 533^, recovering to 54 >)^. The final sale to-day was at

53 J^. The preferred sold between 96 and 97 >^. Interborough
Rapid Transit opened the week at 235, advanced to 28T^,
but reacted to 232. It closes to-day at 2333^

.

Outside quotations will be found on page 274.



New lork Stock Exchange—Stock Becord, Daily, Weekly and Yearly
<)<X;iII'VIN<; TWO I'AliES

STOCKS—menKST AND XOWA-sV •l.hPMJCMS r<TOC14.f»

NKW YORK STOCK
EXCHANGE

sates 01

the
Week
Shares

Hanye lor Year IMUO
\

On basis 0/ 10U-sharelotK\
Kaii'^e lor Jrcvi'ivs

Yeard'.mr.i

Saturday
Jan 27

Monday
Jan 29

Tuesdaij
Jan 30

W ednesday
Jan 31

Thursday
Feb 1

Jiriday
Feb 2 Lowest Highest I,ov)esl H tuhesl

9338 Mar
t>3«8 95

11133, 104
16134 166
lit! >r 117
9'.) 99
•.U 94
'H2 P6>5
173 174i«

'6914 70>2
«927 230

\ <)2 94 91h 9238 924 934 93 9378 92 14 9378
Knih'OiKlH.

A tch. Touekn&Santa Fe^ Do pret

11(1,600 89 .Tan 2 9678 Jan 13 77-'8M>*v

i 10334 IO4I4
I6212I6434

103i4l03"p 10379104 1034 104 i< 1034104 2,<;ot j;102MJan 8 106 Jan 3 99 Jan 1 o.'j ''f, Sep
16(1 162'., 16141624 16234 163 4 162 162 AtlanticCoast l.ineRR-. 9,000 157 Jan 4 1 67 ^8 .1.111 20 120 Jan 170 Apr

. IM-^ 116^8
•98 99

113'4ll47g
98 98

116 4 11534
•97 99

115^4 H6I4
'.'8 4 9S'.

115411614
*9^ 98 4

L>altiniore<fe Ohio
r> Bo uref

121,600
410

1124 -Tan 5
98 Jan 3

117 Jan 27
994 Jan 5

i(i0 4 Jan
9 1 Mar

U7 All?
100 \us

871.J 92
•82 86V!

85 '4 89 874 8838 86-4 8-.;s 87 4 8S38 Brooklyn Rapid Transit.. 214,290 8ii4 Jau3i 94 4Jan2'j 5678 May 9 t >.. Nor
•82 86 12 82 86 4 *82 86 4 «W5 X6 Bufialo & Sasqne, pref... 58 83 Jan 12 J 864 J an 21 84 Dec 91 3; .May

169 17334 ie95si7i 17141724 17134 1733^ 1734 175 / Canadian Pacilic
V Canada SonMiern

136,700 16^ Jan 29 17734 Jan 19 13014 Jan 177 4 Sep

69 13 69'.j

•225 231
*6Si2 70>-. 69 69 68 4 683* •68 69 '^?.?

6'^4 KeU 1 70 '8 Jan 8 67 Nov 7434 Aug
225 225 '225 4 227 225 228 •225 227 Central of New .1 ersey. .

.

TOO 222 Jan 3 2314 Jan 22 190 Ma\ 235 Oct

61 14 H'ih
:<3 S')

^

*H0 S0\

59 61 14 5714 68't 594 6OI4 59 4 603(- 59 'g 60 4 Chesapeake <fe Ohio 6],6U0 i> 1 7(, J an 5 6.'i4 Jan 2:i 45 4 May 60 4 Mar
*32 33

V

*80 8038
32 32
80 80

32 4 32 4
80 80

3268 32Sf,
•75 80

•32 33
•75 80

Chicago <fc Alton 400
700

30 Jan 4
744 Jan 10

384 Jan 15
80'^8.ranl2

30 Dec
75 Oct

44 4 Mar
Do pref 8334 Apr

22 "a 227?

7>-'2 7^>2
.s7-»4 Mg'V

21 "e 22^
•85 86I4

21 la 22 2178 2234 2238 23 2178 22 "^ Chicago t4real Western.. 32>U) 20^4 Jan 23'8 Jan20 174 May 25 4 Mar
•85 86I4 86 86 •8.") 86 4 •8534 864 Do 4 p. c. debenture.^ 100 85'8 Jan21

75 Jan 10
86 4 Jan 17 8334 May 89 Sep

•78 791./ •7b 79 794 80 794 80 79 794 Do 5 p. c. pref. "A" .

.

2,100 80 Jan 31 60 J'ne 784 Sep
. 3634 ^^•'6

"•184 '•2 18.^'./

190itjl90S(
228 230
250 257
*193 195

37 38I4 37 '8 38 »8 38 4 39 14 3734 38-', T>o 4 p. c. pref. "B".. 14,001 34 4J,.in 4 39'iB Jan22 29 May 37 4 Apr
!87'4)89'4

•193 J 95
233 234

I8334 185 7p
• 195
226'4 2J9
-240 25K
191 191

183 4186^4
•193 195
231 2344

18641884
•190 194 4
231 236
245 257
193 194

1864 188 14

•190 195
23234 234
240 ii)!

•193 195

ChicaRO Milw. <fe St. Paul.
Do pref,

140,40,')

J 00
12,250

'
'oo'ij

I79i4.ian 5
190 Jail 5
220 Jan 4
250 Jan 15
190 Jan 9

193 Jau 2v
196 Jan 22
240 Jan 16
257 Jan 19
198 .Tan 15

168 4 -May
182 4 Jan
al90i^J'ne
234 Jan
150 Jan

1874 .\pr
L92 4Apr

OhlcaKO & North Western
Do pref

Chic. St. P. Minn. & Om.

249 Jan
265 4 Feb

li*3 1'13 190 193 225 Jan
•195 20'' '195 202 *190 202 •190 '200 195 201 195 200 Do pref 200 4 Jan 16 202 ,Tanl5 195 Jan 230 Jan

J6'y 16h
40 41=>4

»10»4 11

H

, *16^ 17
40 40
•IOVj U
*38 40

1512 16
39 3978
IOI4 lOs

•154 17
40 40
lOi-i Jl's

164 164
40 41
III4 12^4

16 1634
40 40.'V
I2I4 12'.-

ChicasroTerm'l Transfer.
Do pref

900
2,100

27,200

13 Jan 2
36 Jan 8
10 Jan 10

184 Jan 19
4234 Jan 2'.'

12^8 Feb 2

734 Jan
174 Jan
6 J'ne

20 J'ne
424-T'ly

Chicago Union Traction. 13'8 Feb
*3rt 42 •39 40 394 404 40 413. 42 I4 43 14 Do pref

Cleve. CJn. Chic. & St. L.
5,300 39 Jan 10 43I4 Feb 2 3034 J'ly 54 Feb

Iu'i^IOT'b 10718 1(»83, 106 IO6I2 107 107 34 1 '107 108 10678l067e 2,100 105 Jan 2 i0978Janl5 00 Jau 111 Mar
•1J6 120
36 36=V

1)5 118
34 Vj 3618

•116 120
34 35 k

'116 120
35 36

117 117
35 36=8

•116 118
35 354

Do pref 100
20,000

117 ^«IJ 1

29 4.Tan 4
118 Jan 23
37 Jan 24

1154 J'ly
224 Jan

12134 Mar
Colorado & Southern 30 4 Apr

"I'll 713< 71 7115 70 12 7034 714 714 71 7114 71 '4 711^. Do l8t preferred 3,100 68 Jan 72^4 Jan 22 52 May 6978 Doc

54»e 54 'g
221 "a 221 "d

, '.U 55
2197g220i3

62 54
218 213

54 54 4
217'4 218

'53 54
219 219 4

•534 544
218 218

Do 2d preferred
pvelaware & Hudson—
I 'elaw. Lack. <& West'n.

800
4,400

53 Jan 2
21734 Jan 3'

06 14 Jan 12
-'29 4 .Tan 18
47434 Keb 2

324 May
1784 May

55 Dec
24034 Oct

•465 475 *465 475 •465 475 J -160 460 "465 475 474»4 47434 150 x459 Jan 3 33!) Jan 498 4 Oct
49 7g 51 'V 4734 50 7f.

90 9034
4514 483, 4834 5038 4934 51 4834 4934 Denver <fc Rio Grande 70,400 38 Jan 4 »1 '8 Jan 26 274 May 39»4 Dec

91 91 89 8J I4 89 4 90 90
'.J 90 4 90 90 Do pref

Detroit "United. .......

2.011 87 Jau 4 91 4 Jan 2-; 834 May 914 Dec
its "a '<9 ' 97 7^ 99

1 934 20 '4

l»7 98
194 •-'0

99 10l>7t
20^8 20 ^

loo's 101
19 '4 20'v.

100 14 10134
'JO.4 21

17,750
1,900

x93i4Janll
19 4 Jan 6

10134 Feb 2
•J2'8janll

76 4 Jan
11»4 May

964 Dec
•L'O 20=>4 Duliith So. Shore & Atl.. 22»4 Not
•42 4:3 4l i^ 42 401a 42 41*4 42I4 •40 -J

42I4 413^ 43I4 Do pref 3,800 39 4 Jan 5 4o Jan 11 21 May 4634 Nor
4H 50 47% 49I4

82 8215
74 75
75 75

46\ 47 '4

8178 H2I4
73 73»4
•76 80

475g 48 4
a;80 80^
74 74

•75 80

4734 48^
80 80 14

74 74
•75 80

474 48
80 804
74 74

•75 80

I7rie 127,700
6,494
4,150
200

46a8-lan3<'
180 Jan 31
73 Jan 4
75 Jan 8

aO 8 Jan 16
83 Jan 15
7638 Jan 16
76 Jan 2

374 May
747gMay
554 Jan
63 J'ly

5234 Aug
»2 Hi 82^, Ci Do Istpret 86 V. Ang
75 75 Vi Do 2d iref 7838 Aug

•75 80 Evan ST. <fc Terre Haute.. 75 Aug
•85 ys •85 95

315 320
•85 95
310 SlS'a

•85 95
317 319

•85 95
3184331

•85 95
330 337

Do pret
5i;86i •283" Jan" 5 337" Feb"'2

85 Nov
236 Jan

96 Aug
319 321 Great Northern, pret 33;> Apr

Green Bay<feW..deb. ctf.A 92 4 Jan 22 92 4 Jan 22 83 Feb 90 Jan
21=>4 21^4 21 2134 2] 2138 21 21 Do deb. ctf. B 42 1978 Jan 4 23 4 Jan 19 17 May 24 4J'iifr

3334 34^2 34 12 34 "s 35 35 1.^ •35 14 36 36 37 •36 38 rTavana Electric
Udo pref

1,60(1 33 4 Jan 19 3/ Feb 1 15 Apr 384 Dec
*8() 84 84 84

<115 II8I2
9514 95I4

84 12 84'.,

•lU 118'8
9412 941a

•80 84
113 118
93 954

•80 84
11541184
94 94

80 4 S4
113 4118 4
•93 4 96

.iOO

"400

7714 Jan 1.J

] 14 4 Jau 10
94 Feb 1

84 4 Jan 30
119 Jan 3
9 5 'g Jan 5

50 J'ue
86=8 Jan
90 Jan

82 Dec
•116 118-'4

95 95
Uocking Vallev 121 4 Dec

Do pref 97*4 Nov
17 7 "a 17734 17634 17776 17612 177 I4 a;174 175 174 174Sf, 174 174 Illinois Central

Iowa Central
3,204 £174 Jan 31 182 Jan 12 15234 Jan 183 Sep

3314 331^4 ' '3212 33 •31 33 '32 33 334 334 324 3234 700 29asJan 2 34 '4 Jan 12 24 May 32 Feb
•61 -a 621s
•55 57

, 60 60 •59 62 60 61 14 60 61 }604 604 Do pref 850 59 Jan 2 63-»4 Jan 13 50 May 61 Dec
*55 57 •55 58 57 57 •55 57 55 064 IZanawha*: .Michigan..

iVc.Ft.S.<feM.,tr. cts. pfd
200 56 Jan 24 ii8 Jan 3 29 4 May 58»4 Dec

•8234 83'4 82 »234 8212 831^4 S3 83 4 834 834 •83 84 2,110 82 Jan 29 83 '8 Jan 8| SlVJ'ne a7 Oct
31 14 3115 31 32 30 31 SOU 31 30»a 314 3034 314 Kansas City Southern ... 9,100 30 JanSu 373eJan 5 22 4.May 364 De<5

til's 61 >« 60 6O34
38 40

60 60 la

38 38
6U34 614

•38 40
61 61S8
•38 40

60 7b 62
*38 40

Do pief 7,300
700

60 Jan 29
38 Jan 3

*1 Jan 5
447gjanl2

62 Jan
284 J'ne

70 Feb
r ake Eriecfe Western...
Li Do pref

474 nee
-93 i)8 •93 96 •92 96 •92 96 •92 96 •92 94 (192 4 Jan 25 J9J4 Jan'iiS 91 J'ne 106 Mar

'325 340
77 78

•320 340
76 76

L. Shore <fc Wich. South'n
Lonp Island

* '800 efsg Jan"4 8134 Jaiire
^290 Jan
504 May

?350 Mar
•V8 80 •76 78 •76 79 *76 79 7378 Not
162 15414 150 163 148415034 15038 152 I5II4 152»8 151 152 lA>ulsville <fe Nashville... 33,000 148 4 J an 30 156 4.Tan 19 11344 Jan 15738 Sep

•itiii-iies

721s 73%
161 I6II2 15934 I6O34 160 IQO'is 160 1603, I6OI4I604 jV/I anhattan Elevated . .

.

i'l etrop. Seciir., sub. rec.

4,600 159 4 Jan 18 162 Jan 26 161 May 175 Feb
693, 72 14 69 7034 70 4 72 '4 70 72 7034 7134 32,700 69 Jan 30 75 4 Jan 15 68^8 Nov 91 Mar

12488 125''p yn-^vzb^ 120 12208 122 I2318 120 7g 1224 121 122

U

Metropolitan Street 34.975 120 Jan 30 127 Jan 16 114 May 133 Aug
2514 2578 24=>8 ii5"'8 24 14 2476 24 4 25 2434 25 14 25 25 4 Mexican Central 33,875 24 -4 Jan 30 26''8Janl9 184 May 26 Mar

•117 150 147 147
82 82

•145 147
*78 84

•140 150
80 82

140 147
•79 82

140 150
•78 82

Michigan Central 100
400

H43 Jan 2
80 Jan 2'J

147 Jan 29
844 Jan 11

n30 J'ne
56 4 Jan

155 Aug
82 82 Minneapolis & St, Lonls. 8434 Oct
•99 lOO^s •99 IOOI2

• 160
•99 1004
152 155

•99 1004
155 1584

•99 1004
15741584

Do pref
3*i0l)

100 Jan 13
1414Jan 4

1004 Jan 3
163 Jan 10

86 Jan
89 4 Jan

106 Oct
•167 160 ' 159 Minn. S. P. & S. S. Mane. 145 Dec
•179 181 * 180 * 181 181 •176 179 177 177 Do pref 100 173 Jan 2 l-8334janll 148 Jau 173 Dec

3869 3938 36^4 39 36% 37I4 37 38 37 3779 37 3 i -'^ Mo. Kansas & Texas 53,200 36 Jan 4 40»8Janl2 24 May, 39 4 Nov
7118 721b 71 7118 704 71 71 714 714 714 71 714 Do pref 3,7o0 68 14 Jan 4 7438 J an 18 564 May 73 Aug

1031410434 101=4 104 10034 10234 IO2I4 10234 100410314 10134 103 Missouri Pacific 48,800 99 4 oar. 5 IO634 Jan 20 94 4 May 1107g .Mill-

•145 150 '145 150 *145 160 -145 150 145 145 •145 147 M ash. Chatt. & St. Louis
i' at.of Mex, non-cuni.pt

400 145 Feb 1 149 4,Tan 12 137 Jau 158 .Vpr
•3'Ji4 40 3914 39I4 38 4 39 39 3934 3834 39 384 383j 2,500 38 Jan 5 4034 Jan 19 33 4 May 45 J an
-21 21^8 •21 22

14812 151-''8

*20
147'8 14934

-20
149 15078

•20 22
150 15134

Do 2d pret
6(')i60"(j

204 Jan 11
14779 Jan 30

21»bJau24
156 -4 Jan 8

1734 J'ne
13634 May

244 Jan
15112 1521., 150 15] '4 N. Y. Central & Hudson.. 167^4 ^liir

69 69 1-^ 68 'a 70 12 66 4 68 "4 684 684 67 4 6878 •68 69 4 N. Y. Chic. & St. Louis... 4.200 66 4 Jan 30 72 4 Jan 2ii 42 Jau 76 '4 l^ec

12078 12078 »118 12ii
88 19 891.2

201 202

117 121
•86 90
202 202

'118 122
-87 90
202 ?202i4

•111 118
282 82
202 202

•115 118
*82 86

J20134 2024

Do Istpref 100
400

1.187

119 Jan 15
x82 Feb 1
197 .Tan 2

120'8Jan27
9134 Jan 9

20478 Jan 19

114 J'ly
74 May

^19134 Deo

122 1.. Jan
"»5 yo Do 2d pref 95 Dec

•20214 204 N. Y. N. Haven & Hartl. }216 -Sep

5534 57 14 541a SOOg 53 5438 5438 5514 54 14 553g 64 5434 N. Y. Ontario <fc Western. 60,350 Jli4.Iau 4 57'4 Jan2'i 4038 Jan 64 Mar
91^4 93»4 89 >a 92 89I4 90..^ 91 3g 93 9214 934 91 92I4 Norfolk* Western I0i,',60u Si> ,Ian 5 9ci4Feb 1 76 May 88 4 M»r

•94 96 94 96 96 96 •94 96 •944 96 *93 96 Do adjustment prel. 100 93 4 Jan 3 96 Jau 6 91 4 Feb 96 Aug
20634 207 1-, 204 14 206 '4 20218 2054 204 4 2064 205 4210 2094 215 Northern Pacilic 95,093 199 Jan 5 2la Feb 2 160 Apr 216 4 Aug
121 121^4 119 121 I4

lOo 106
ni8 121
I43I4 14534
•43 46

117 118
105 VIO
116 120
142 1434
•42 47

120 1214
•103 108
*115 120
143 4 143 7g

*40 45

120 120 4
103 108
119 1204
143 4 144 14
•40 46

118412078
•102 108
117 117
14341444
'40 46

1 >.'icilic Coast Go 10,700
100
300

259,143

103 Jan 10
105 Jan 5
105 4 Jan 10
142 Jan 30
40 Jan 11

-C123 Jan 20
106 Jan 29
122^4 Jan 20
147 4 Jan 23
464 Jan 15

784 Jan
100 Jau
85 Jan
1314Mnv
27 Jan

1094 Oct
•lU5 109 t Do IstpreT 108 I'cb
•119 lai Do 2d pref... 109 Oct
145 14 146 Pennsylvania 148 Aug
"43 47 Peoria cfe Eastern 4834 Xyi-

84" "86" •si" "85" "83 4 "83 4 *83""85" ^83" "SS"

Pcre Marquette

"300 834 Jan 31
"87" Jan 24

77 Jau
784 J'ly
70 Mu>

loti Feb
Do pref 87 4 Feb-

85 85 PiUsl). Cin. Chic. & St. L. ,S734 .>jai-

•105 108 1^ loeiaioe-s •105 1084 105 1084 •105 1084 105 1084 U3 pref 115 106 Jan 22 108 4 Jan 24 105 Feb 112 Mar
14534 15234 13914 14812 I34I4I4I 13834 1414 140 144S8 141 143 4 peading

rVlst pref
712,960 1344 Jan 3(1 i;164 Jan 23 279 Jau 143^.1 Nov

•93 'u 941.2 •90 95
101 lom

93 93
100 100-'4

93 93
•10041014

94 94
101 101

94 94
101 101

700
3,400

92 4 Jan 2
96 4 Jau 2

96 J.an 22
102 Jan 20

90 Maj
84 Jau

97 >ep
lOlKilOii-^ 2a pref lUL Nov
24=8 -5V 2412 2534 2434 2534 2 5 •-'a 26 4 264 2678 27 28 Rock Island Company 124,634 2333 Jan 3 28 Feb 2 213., Ij^.^ 37 7g.)iill

63 '4 64 3f 63 65 ^i 63 64 'a 6414 65 14 65 14 65 »8 65 7e 67 Do pref
Qt. -foseph&Gr'd Island.
1^ Do Istpret

31,125 61 4 Jan 4
23 Jau 18

67 Feb 2
27 J an 12

60 4 Nov
12 .rut

n-.t .lau
25 Dec

•61")' '.'.'.'.'.'. •66" '.'.'.'.'.'. •66" "72" ^66" "73"" "70" "76"
"ioo
100

62i4Jan 2
35 Jan 11
70 Feb 2

69 4 Jan 12
40 Jan 12
70 Feb 2

46 4 Mio
2(' Jul-
67 Dec

65 Dec
35 35 Do 2d pref 35 Dec
•66 72 St. L.<feS,Fr., Ist pref ^ 1 ^4 .M ar

461s 46 S 46I4 4ffi4 45=8 46ie 47 47 '4 47 14 48 48 49 Do 2d pref 11,400 45''8 Jan30 19 Jan 12 45 Dec 7;>'.. -Mar
•178 188 «178 188 178 188 •178 188 178 190 •171 190 C.& E.I.com stock tr ctts 190 Jan 3 190 Jan 3 175 .Ian 194 '.J J'ue

27 27 24 >2 26I4 24 2514 25 25 4 25 25 4 26 25 14 St. Louis Southwestern.. 6,600 20 '4 Jan 2 27?8Jan 19 20 .May 2 7 4 J a n
5934 5934 56 564 574 60 58 50 574 57 '4 Do pref 1,400 03 ,laii 5 61 Jan 15 55 Nov vUi-VApr

69I4 7034 68 70 14 67 4 6834 680*, 694 68 14 69 "S, 68 'b 6938 Southern Pacitic Co 157,725 65!-% Jau 4 72 7, .(an ^v 5734 .Mu) 7 •_••« i-cb

IISI4 11814 118 II8I4 II8I4 11814 118 1184 II84II8I4 Do pref 80t 117 4 Jan 3 11878 Jan 19 11534 Jan 1224 D«*5^

41'8 427^ 401a 423^ 39«8 414 4138 42 4H4 42 4 41 3» 424 Southern v.ir. cfs. stmpeci 309,100 3534 .Tan 2 4;4 Jau 26 28 May 38 Sep
IO2I3I02I5, 102 12 102 Is 102 102 102 102 5102 4 102

4

IO214IO2I4 Do pref. do 1,35(: 100 Jan 2 103 Jan 16 95 Apr 102 4 Sep
"9!< 100 •98 100 •98 100 •98 100 '99 100 •99 100 M. <fc 0. stock tr. ctf8 . .

.

4 97 Apr 1004 Aug
37^8 3812 36I4 3734 354 3638 364 3634 364 3714 36 4 3634 Texas <fe Pacilic 23.'i()6l 3234.1an 4 39 <^ Jan 24 2934 Apri 41 Ma;:

BANKS AND TRUhT COMPANIES—BROKERS' QUOTATIONS

BanUs ^td Ask

XKW YOP.K

Aetna 205 215
America I1 ... ^20
Amer lixch.. HW 265
Astor roo 825
Balteiy Park 40 150
Boweryli 125
Bulcli'scfe Di 70 180
Centiiiyll.... 175 185
Chase soo
Chatham ^ilO 320
ChelsvJiKvc' iwo

Banks
Chemical
Citizens' Ctrl
City
('oal <fe Iron.
(Colonial 1| ...

Columbia 1| ..

Commerce...
Consolidated
C'ruExchgel
Discount',] ...

East River..
Fidelltyli ....

Fifth Avel...

Bid Ask.

4200 4300
147 li.O
275 280
245 255
600
400
tl9738 tigs 4
155 160
t3y.O
170
150 160
200
3500 3760

UaiikH
Fifth
First
Uth.Streetll.
Fourth
Gallatin
Gartield
German Ami!
German Exl|
GermaniaTi ..

Green wich II

HamiltonTI ..

H.anover
Imp <fc Trad.

219

Bid Ask
340
785
200
21«
t407'-

500
165
425
500
290
210
515
5S0

175

525

Hanks
IntcrboroTI..
Irving
Jetlersonli...
Liberty
Lincoln
Manhatt,an1|.
Miirket&Ful
Mechanics' .

M ech & Trail
Mercantile ..

Merch Exch
Me-rcliants*.
.Motropolisll

Bid Ask
162 4 175
t242 :

190
5 1)0 520
1500 1750
.tio 325
266 272 4
275 290
175
21-.5 170
16rt 175
170 174 (

400 415

linnUs Bid ASK
.Uetropoli'nT 175 185
MtMorrisli.. 215
.Mntualll 300
Nassaull 200
New Auister 450 49()
New York Co 1200
N YNat Kx. 207'., ; 1 2 4
New York... 310 320
19th Wardll. 400
North Amer. 275
Northern 1 50
Orientalli 262 4 :67 4
H;icilio'l 245 255

Itnnks
Park
People'sll
Phenlx
Plar.all
Prod Kxchll

.

River.iideTl ..

Seaboard b ..

Seconil
Shoe* Leth.
Statoli
34tli Street..
12th Wardll.
23d Wardll..

Bid

300
IHO
575
170
250
6350
700
rro
1 500'
195

150

Ask
500
325
18.')

I80"
280

176

* BUI ttUll UHKfl
\ Sale at Stock

1 prices; no sales were made on this day. ^ Less
Exchange or at auction tins week, s Trust Co.

than 100 shares, t Ex-rlglits. 11 .stale
ccrtillcates. ft. AssesHineiit paid

banks, a Kx-<
Sold at private

livideiid and rights,
sale at this price.

bNew stock.



Ziih CLOCK Hecora—UoncludefJ—rage *J I vol* LXXl II.

STOChh—HJOHHHT AND LOWKBT BALE PBIOXS

tialuriiau i Moniian
Jail -<

138 JS^-
•35 :<r,^,

•3t< 31'

58'i 5'."».

^an VU

i5r>'
•h7
UK
•J 'J

'.IH

40

4t)
• .'7 --J

•aoi-j

»60

41iv

40^
•J 8
31
ol

•240 'j50

b4 05
1103^ lU'i,

S3'« 34 V

46 Si 47
104 \u4\
41 »u 4 I J,

247 ' <;4'j

Ul'i 10>4

40
43
25 »o

47
74>-2

9»t.
40'-.

43V
26 S-

47
703,

•1171-i U9

IUICb
16<"s
1-^7 Hj

•210
•105
•I4I4
51'2

14934
•13912
•140
100
40

lott

275
•174
*18'-^

•56
48^4

107
77

•115
22^,

179
ISK
58"^.

523.

IOIJ4
170:'6

12734
240
108
14 "v

523b
15m,
140
141k
10634
47
109
281
183
19 "s

58
491*

107 14

8J',
11834
235(

181',
1S\
563g
53 V

-137 138
35 35 V

* 37 ;;« '4

•.'.7 /.8

llUHillO'v

IMS, lJ7'v
s<7V 97
95 95
91 »4 92

TueKilay Veanesdai/ 1 TtiMriday
Jan :S() Jan :u Feb 1

135'-jl37»-.'

34 Si 3 IS.
••37 Si 39 S
•5G'4 57^
Us llS'v

4.'>'.i 47
41 '4 42
] n S, 20
45 40 S<

27 Sj 27'.;

29 Si :i0'8

59 59 S

240
24
63

110
3J».j
•98
437g
103
3934

•92'-2

'240
10
-9I4

4014
42
26
49
73

117>a

260
2534
04
113
33 Si

100
46 '4

103 S)

41 \
95
250
lO"*
9

40 1,

437,
26
49
75 \

117 Si

•175 183
108'. 11 '13^.

177 14 177 Si

24 3f, 24 Si

•87 ^H
7434 78 '4

65 S2 65Sf
68 70 Si

•115 116
•16 Si 17 "-J

•86 90
89 893.

•102S2l04Si
168 '4 159^8
102 10314
49 S, ooag
99^8 100 i-i

16«8 Ki'e
•56 61
62 623.

104 104
246 ^ 246 '2

61 OIV
1063b 10b3b
•35 Si ;^5'4

10638 1063f.

90
•105 '4

159
81
H9S;
8318
51 ig

96''8

•133
89
31
68 '4

55
112 --i

841-.:

44 14

11::
52
116
54 '-2

•245
9 3 '4

166
•170

92
125
159
81
19S.'
«3l8
51i«

96"t
138 Si

89 S,

31
09
55^8
ll3Si
S5
45 ^4

113
5a Si

110
54 S,

-•49

9314
168-18

185

2«
•1013fa
164
126 Si

1S5
'100

I4I4
49 S2

147 14
13934
140
105>2
4434

109
272
'172
•la's
57
4534

10534
7334

112 Sj

23 14
177 12

181,
57
52
8434

180
10578
175'4
2414
«7'4
75I2

6334
6834

28
1013,
169 1-i

127 Si

240
108
1438
61

1503,
13934
142
106 Si
46I4

109
282
180
19
57Si
48 S^

107 14

8014
112 Si

26
180
18»t
58 Si

52 \
843^

180
109 Si

177
24 S.

8778
95
66
71

151 Si 16412
"9V 9.S

94 94
-90 93

23 Si 24 S/

44:«H 46
40"8 41'i.
19 19
44'^« 44'^
261-2 -'7 Si

28 29 Si

58 59 Si

'240
2j3^
62 3g

106 Si

30 '8
100
4238

1023*
37
•92 Si

240
934
•9
38
43Sj
24
4634
72
116 Sa
'41-2

'»27Si
10138
1311-2
125 '4

190
100
IA%
49 Si

14439

260
24 Si

63
111^
313,
100
4415
103 S.

40
94 Si

240
9\
9»8

3834
44^4
25 14

47
7434

117
6Si
284

lOlSg
164S2
126
240
108
14
50

149

Friday
Feb 2

*13r»Sil37'.2| 136 137
35 3:. 'n "34 Si 35'

•36 "-J 3.S'.jl 371-^ 3S
6S '.>H\ ^56 Si 58
ll»'4ll»Si

154
98
90

-91
86 '«

24',
45 '.J

41
197^
44 V

29
58

240
24
63

155 Si

9H
94
917,
>6'»
2 5
46'4
41
211

I
4:)

27 Si

29
59 14

260
24 >«

03Sj
110Sjn6S2
32 3234
98 100
44^ 4515

102 104
38 39
•92

Sj 94 "i

1240 245
'934 103,

*9iJ
38
44 14
24 1.

474
743^

116

9\
39 Si
45I4

26
48
76''^

117

1634
86
83

102^8
158
10134
47 '4

99 Si
161,-

•56
60 34

I04I4
243
59 Si

106
33

106

±7
90
90

10434
169 Si

102 Si

4978
lOO'.
17
61
62V
104\
248
61
107
3434

1067,

88 14 90
lUO 125
155 15^38
80 Si S'^''-

14 14 "i;

82 82
50 60
96 14 fo"^*

132 1^9
-87 90
•28 yl
-60'-i 70
5234 o5'4

112l4ll''^''.2

8 3 Si 833,

4218 •il'-J

109=8 11
'-'•'t

49 53
ll6'-2ll'J
53 55 14

240 250
-43''s 93-»4

107 107
ITii 190

139 142
105'QlO5Se
42Si 44 Si

10734 108
262 '-^77

170 ....

18V 18V
*56 59
45I1 4678

loeviotiHi
65 75 12

102 110
2334 251.

176 178
18 l^h.
58 58
51 513.

175
10534
172
22 4
87
81
6234
68V
115V
16
*S6
80
103
1547g
100
•1658

98
16»4
56
593g

104
242
583,

IO6I4
32
104 V

176
107
175 V
24:.;

87 V
86V
63 V
69

115 V
16 V
t.O

85
10434
158
102
48 V
99 14
163,
66
6O34

104 V
242
5934

IO6I4
33 14

105

85 V 87V
106 125
154 156 ',

78 V SO

8134 81 7g
48 49
95 95=8

125 138
88 88
*28 31
*A6 69
51 3f 523,
110 lllV
81 83
42 43
109 If 1103^
44 4878
114 115V
51 51

230 250
93 93 '4

16/ 167
I7i) ":9()

V 614

27 V 28
*101 lOlV
163V 16614
126 126 V
•185 240
•100 109

1334 133,

50 503,
14634 14814
•139 140
*137 142
10534 107
44 45=8
109 110
270 283
"170 180
17V 17V
67 68
4634 473^

10634 107 V
70 747,

•102 110
26V 26V

177'!8l80V
18 V 19 V
-.73, 581,

51=8 5258
' 85
'160 180
107V 109
174V175V
23 V 23 V
87V
82
63V
693^

•117 117V

•136
34 '4

•36 V
58

138
36
363,
5S'4

15438 158
•97
95
91 V
86 V
24
44 7g

41
20 V
"45
•27
29
58*4

98
96
92
86V
25
46
41V
203,
45 V
2S
29
59

•240 260
24 V 24»8
63 7e 64 '^

114V llt>34

32 V 33

V

•96 100
4434 45V

103 103 V
38 '4 39 V
•92 V y4V

^240 249
•9»8 10 V
9 9

38 38 V
46 V 453,

25V
48
74

26 V
48
75 >,

116V117

87V
86
65V
70 V

115V117
l6Si lOV

*Sti 90
83 85 V

1((434 1047,

157V1597e
102V 102 V
4778 48
9934 loo
16 V IS's
58 58
61V tJSV

104 V 104V
•238 246
5973 6034

106 108
34 V ^»V
106V 107

87V 88V
*105 125
155 155V
80 80 V

48*8
95
130
90

*27
'68
53

111
8234
44

oOSg
95 V
130
90
31
70
54

111
8234
45

lllV H2V
47 V 60 V
115 115
5234 543b

230 249
9339 93-'8

1611 VI 09 V
170 195

27 27
'lOlV 101V
16478 169
126V 128
*220 250
105 109

1334 14
60 51
147 V 148 >4

139 139V
•137 140
106 V 10634
45 V 461.

10934 110
276 V 282
'175 180
17V 17V
5734 573.
47 473,

10634 107V
7378 783^

110 110
•26 2638

'179 181
19 193e
57^ 58
52V 53
84 84 3.

180 130
108 109
I76I4 17634
24 V 247,
87 V

•82
65
70

11

117-V11734

loOVl-O.-sOs
97 V 97 S,

NKW YOKK STOCK
KXCHANGK

I'*hir<1 Avnniic (X. Y.)...
oluilo UHUwi(yH<&LlK)it

Tol. SI. I,. & W. v. tr. cUi-
Do jiref. vol. tr. ctfs

Twin Clt.v Rai.iillYansit
Do prer

97
9.'

-86 V
24
4478
41 V

*2rii->

-45'-^

28
29 V
•58

98
93 V
80S
24 -V
45
413,
21 > 'f

47 V
28 V
291.

59'>(i

240 260
24 V 25
•63 64
114-'b116\
32 V 33 V

noov 100V
45V 457(

103V 104
38=8 39 S

i;245 250
S134 10
9

39
45 V
26
48
74V
117

88
87
65 V
70V

117
16V 16-8
88 88
8634 90 V

10434 105
15978 161V
102 102'4
47 V 4734
99 V loo
16=8 16=8
59 59
62 V 6278

104 105
'240
61

107
34«s

107

246
611,

107
35V

10734

88 V
106
155
SO

125
15V V
80 V

4934 5078
96 96V

131 136 V
90 90 V
-27 30 V
•66 V 70
5334 543,

1093, lllV
82 82 V
44=s 46V
11178113
50 503,

115
53 54V

240 245
<93V 94
167 V 16978
170 190

9
39
453,
26
493<
7538

117
'5V 6

=•• 27 28
•lOlV 101=8
166V 168
1 27 V 12836

•220 250
*105 109
13V 13V
49V 60

14634 148V
139 140
139 139
106 lOtiV
4434 45

110 IIOV
276V 2^0
170 180
17V 19

-56V 59V
46 V 47V

107 1073s.
74 V 77 V

102 110
24 25V
180 180
19V 1938

•'58 61
53 54

83V
180 1S4
10778 108 ^8

176 176 V
24 •24 V
8734 88
84-'4 85
6638 65 V
69 V 701.

llTVll/i.
-16 V 17
•86 90
8634 89 V

104 V 10434
160 160^8
lO'J 102V
48 48 V
97^8 99 V
16^8 16=8

*57 60
62V 62 7e

a;10234lo3V
243 245
6O75 bl
106V 107
35 V 367g

107 V 108

Union Pacific..
\i<> pref

UnltltyslDT'toI San Fran
Do pref

UuiUsd Hysof St Lou. prel
Wabash

Do piet
Western Maryland
Wlieeiing <*i Lake Erie...

Do Istpret
Do 2il pref

Wisconsin Central
Do pref

IniluMti'ial <fc lYIiHcell

Adams Bxpres*
llis-Ciialraerw
Do prel

AinalgamatedCopper
Atner Asncuit Chemical.

Do prel
American Car <& Foundry

Do pret
American Cotton Oil

Do praf
American Express
Aiuencan Grass Twine ..

Amer Hide & Leather
De pret

.American Ice Securities.
American Linseed

Do pref
American ijoconiotive...

Do pref
American Maltluf?

Do pref
Amer Smelters Sec pref B
Amer. Smelt'g & Kefln'g.

Do pref
American Snuff

Do pref
American Steel Foundr'3.

Do pref
American Susrar Hetiiiing

Do pref ;

Amer. Teleph. & Telegr...
Amer. Tobac. (new), pref.
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock tfc C'.lmp'i
Buttenck Co

8834 933,
"lOO 125
158V 165
80 V 807,
13=8
82
50
9578

*132
91
26 V

13=,
82
50 V
96'.

137
91
30

-67V 70
6334 54',
111 lllV
82 82
45 V 46 V
li2Vli3
49 V 5034
113 115
64 55 V

240 249
"934 94
166 166 V
170 190

(Central Leather
J Do pref

Colorado Fuel & Iron
Do pret

Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y,)-
Corn Products

Do pref
Distillers Securifs Corp.
yiectnc Storage Battery.
Federal Mmin.i;& Smelt'g

Do pret
General Electric
international Paper

Do pref
International Power
KnickerbocKer Ice( Chic)

SaUioi

Week
flh-aren

1.400
1 , 00
800

1,401
1,350

l,lM.:t-20

J ,200
l.Vioo

2,o:)0
300

3l,0.-i0

13,60i;
15,900
3,601
2.450
1,100
1,500
2.900

Jiantje lor year l:iuH .\Kanur 'or l^emoMt
On baiiii 01 luihtharr lolxi Yrn< ' l'*ilr,)

Lovoen Hlaheat i' iMiarm
|
Hmhtml

135 Jan
32 V -Jan
35 Jan
56 Jan
117 Jan

16,000
1.900

1,H1,675
10,99

210
58,251
3,210

17,050

i;273
1,600
701

3,000
30,15(
5,360
1.400

103,35(1
1,002

700
600

245,000
8,800

2,300
6,700

68,105
500
100

5,310
24.526

500
309,340

Nfatlonal Biscuit
I Do pref

Nat Enamelingcfe Stamp'

g

Do pref
National Lead

Do pref
New York Air Brake
North American Co., ne^\
Pacitic Mail

eop. Gas.L.cfe C. (Chic.)
Pittsburgh Coal Co

Do pref
Pressed Steel Car

Do nrel
Pullman" Company
t>ailway Steel Spring...
^Do pref

Kepublic Iron & Steel ...
Do pref

Rubber Goods Mfg
Do pref

Oloss-ShelUeld St. & IronO Do pref
Tenn. Coal, iron & RR...
Texas Pacific Land Trust
Union Bag & Paper

Do prel
U. S. Cast I. Pipe & loun.

Do jirel

United States Express...
U S Realty & liuprove'nt
U S Reduction <fc Relln'g

Do prei
United States Rubber

Do 1st pref
Do 2d pref

United States Steel
Do pret

Virginia.Carolina Cheiu..
Do pref

Virginia Iron Coal & C
Weils Fargo <fc Co

est'n Union Tele'gph
West'gh'se El ifciM Ig assen

T^o 1 sr i>rf»f ......

1,100
60ii

30,533
6,21(1

318,525
300

61,105
7,400

39,170
12,630
18,770

100
1,300

12,100
6,425

19,550
3,790
9,745
4,610

39,300
1,710
1,200
100

42,550
2,130
8,800
9,900
7,300

14.376
3,800
600

18,851'
4,690
685

11,000
300

41,75(1
11.100

148 Jan 3
97 .Ian 26
88 V -Ian 2
87 .Ian
85 V Jan
20 V Jan
40i.jJan
3 < Jan
17 7fcJan
41 V Jan
263, Jan 10
28 Jan 30
58 Jan 30

llfiO'... Jan 21
99 V Jail 2
98 Jan IH
93 \ Jan 1

7

87'.j Jiiii 13
•/»> V Jan 24
48 V Jan .'»

42 Jan .9
20->4 Feb 1
4 7 '4 Jan 24
2>'3, Jan iX
33 Jan 17
64 Jan 15

22
01

V

16,100

6,300
4,4011
550
850

7,600
3,0011
100 5124

Jan
.Ian

10378 Jan
24 V Jan
93 V Jan
39V Ian
99 V Jan
37 Jan 30
93 Jan 22

222 Jan 1

1

9', .Tan 30
8=8 -'an 11

36 V Jan 18
35 '4 Jan
20 Jan 5
41V-fanl2
703, Jan 23
116V Jan 3(

5 J,in I!

25 Jan 9
10036 Jan 3
161V Ian 30
125 V -Tan 30
220 Jan 25
107 Jan 26
13=8 •'an 3i

49 V Jan I

144 -V Jan 31

138V Jan 3
! 38 V Jan 1

6

10334 .Tan 11
40-^8 Jan 4
103 Jan 3
a;230 Jan 5
165 Jan 18
17 V Jan 31
55 Jan 16
44 V Jan 5
103 V Jan 5

55 V Jan 4
95 Jan 15
17VJan 4

168 V Jan 17
16

'i JaulS
65 V Jan 17
61 Jau30
8134.Tan 3
138 Jan 4
104 Jan 4
172 Jan 3(

2218 Jan 4
8438 Jan 3
58 Jan
613, Jan 10
67 Jan 3

113 -2 Jan 5
16 Jan HO
87 Jan 15
80 Jan 3(

102 "8 Jan 'i.\S

1547g.)aii 30
98 Jan 2
46 Jan
9 /\ Feb
14 ^8 Jan 12
56 Jan 30
53 S^ Jan 4

100 Jan 8
212 Jan 30
58 >, Jan 30

103 Si Jan i

32 Jau3(
1011.5 Jan 30
42 Jan

10614 Jan 15
85 V J an 30

1,100
200
400

18,730
3,949
J,5^o

736.650
246,510
18,i!50

600
4,100

80
1,440
1,995

129 Jan 2
6478 J an 2
13 'b J an 13
80V Jan 5
46 » J an 2
94 Jan 2

.1 a II 1

5

Jan 4
Jaul8
Jan 2'ii

Jan 4
109V J an 2
81 Jan 30

Jan 5
Jan 5
Jan :j()

Jan 4
Jan 8
Jan 8
Jan 2
Jan 2
Jan -J

88
30
68
51

42
105
44
114
50

240
93
166
188

il.O Dt-«!

,
22 V Jan
34VM«v'
513, Jan

1 115 Jan;
JI533, May
113 Jan

I 95 V Nov
I 21 VJau
I 64 V Jan
I
wo J'ly
;7VMay

' 37 .M»>

249

'

I5I4.
53 V.
157 .;

140 .

89 V yeb 95
31 May
r91V Jan
273, J'ly
89 V J 'ly

i2ogvJau
434 Aug
6 J'ne

29 1-. Oct
2434 J'ly
15 V Jan
36 Jan
33 Jan
10334 Jan
4 Sep
20 J'ut
97V Sep
7934 Jan
111 VJan
163 Mav
99 Jan
678 J'ly

35 V J' ue
130 May
1 33 May
131 Dec
9178 Jan
20=8 Jani
93 Jan ...

1 00 V -May 295

38 .May 69
80 Aug " '

ll'iMuy
175 Nov

834 J'ne
40 Aug

j;34 78 JaUi
76 JIaj'
60 Jau
75 Jan

169 May
18V J'"t
76 V Fel^
48 Oct

140 1683,

BANKS AND TRUST COMPANIES—BROKER.S' QUOfATION S

BaiikM Bid Ask BanlcM Hid Ask Trust Cos. Bid. Ask Trust Co's Bid Ask Ti'iist Co's Bid Ask Trust Co's Bid Ask
Union Exchl, 210 215 BliOOKLYN Fifth Ave Tr t571 N Y Life&Tr 1000 1075 BKOOKLYN
TJuited 92 95 Home Banki 150 Guaranty Tr GOO Now York Tr 7 •JO 7 -25 Brooklyn Tr IJISV
U S Exclia'eli 125 130 .\lauufactr.s'. 365 N. Y. CITY Guardian Tr 225 230 Real Est Tr't 325 Citizens' 166
Wash.H'ht8li 225 Mechanicsli

.

J80 300 Bankers' Tr. 525 550 Knick'rb'k'r 1200 StandardTr't 420 440 FlatbusU 260
West Sideli.. 600 Na.ssau 430 Howl'gGreen 220 225 LawT I&Tr t321 TitleGuiTr ttJr:!'^ 67;V Franklin 360 S'lb
Yorkvillel; .. 400 Nat City 310 BroailwayTr. 165 170 1 Lincoln Tr... 605 615 Tr Cool Am. 7.1O 755 Hamilton 345

North Side',1. i2:> Central Tr'st 2210 2250
1

M.-inhalt.au .. 475 ")00 Union Trust 1400 14^25 Home 185 i95'
BBOOKLYK I'eople'sll J 70 Colonial 410 415 Moreautlle .. . 900 USMtg&Tr 1490 Jenkins 185

Pro.spcctPk1 140 Columbia 250 .Metropolitan 010 625 Unit States . t i;iSi KinssCo 450 obli
Borouglill.... 145 Ridgewoodlj. MO 50 Conimonw'th 95 MortonTrust 810 -60 VanN'denTr 350 L IslL&Tr. 310 325
Broailwayli.. 390 Terminal 130 140 Empire 310 Mutual 136 140 Washington. 425 450 Nassau 260
Brooklyulj .. 130 140 Unionli 2iO 230 Equitable Tr t520 Mut.AUiance 220 230 Windsor i05 People's

Williainsb'2.
335 345'

First 395 KMniiLoit Tr 1425 i475 230 240

• But and a.8ked prices;
t sale at Stock Excliam

no sales on this (lay. * I,es3 than loO shares. t Ex.ri.ght^s. i» New stock, c Ex-divldend and rights.
fe or at auction thLs week, o Ex stock dividend. ;> Trust Co. certificates, t Banks marked with a paragraph (U) are State banks.



New lork Stock Lxchange—cond Kecord, iriday, Weekly and i early
«h;cui*yin«j kouk i'a(jes

UOM»
N. Y. STOCK EXCHANGE

Wkkk Endino Feb 2

U S
US
us
us
U S
li b
U .s

U s
U s
U s>

Plul

li. ."». t»overiiiii«M
2s cousol regiBlereil

28 00U80I coupon.

.

3s registereil
3s coupon
3s re;.' small Ijomls

OS 0011 .-iiimll boiiils

4s ipL'istereil

4s IHPUIIDII

4t it-L'iMtereo

4s coiipou
ipl'iiio islands 4s. 1

dl930
.dl93u
./cl'Jlb

.kv.nh

./llSlU'

./avioT

..1 !!•-'•"

!<14-;-!4

"'oicicii iioveriiiin'ut

Japaiicso Govt Cs sterl'ii.UJll

•M senos 6s
J

'•*! J

Ji loan 4''2.s ells lull pd.rJ'i

•J(l scncH 41-2S ctls lull pai<l.

£ loan 4s ctfs full paid.. 1931
Kepuuol CuUaosexleu debt..

U > <ii Mexico R 1 fx f>H ot 1X9;

Gold 4s 01 1904 1954

Mate Seciifitici*

Alabama classA 4 to 5 19UU
Class B5s 190<
Class C 4s 1900
Currency lundiUK 4s 192U

Dist ol Columbia 3'658 1924
Louisiana new cousol 4s. .1914
North Carolina cousol 4s. 1910
68 1919

So Carobua 4 Hjs 20-4U 19S3
renn new settlement 3s. .1913
Small

Virginia fund debt 2-3h. . .1991
68 deferred Brown Bros ctfs

Uaili'oad

Alabama Cent tiee So By
laba Alidl Hee At Coast Line

Albany <& Susq Hee Del& Hud
Allegheny Vauey <SeePeunKK
Alleg & West tiee Butt K & P
Ann Arbor Istg 4s M995
Atcli T <fc S Fe—Gen k 43.1995
Registered 1995
Conv K 48 1955
Adjualmeni g 4s /i.1995
Registered /1.1995
Stampetl /tl995

Debentures 4s Serie8E.1907
benesK 1908
Series G 1909
series H 1910
Series 1 1911
Series K 1013

EastOklaDiv Istg 4s.. 1928
Atl Knox & N Aee Li & N
Atlantic Coast Ist g4s./il952
Charles & Sav Ist g 78.. 193b
SavFifc W 1st gold 68.. 1934
Istgold 58 1934

AlaMullstgu gold 5s.. 1928
Brunsife W Istgu g4s ..193sL&K coUg4s 01952
SUSP Oca&G gtig4s ..1918

Atlantic <fc Jjanv iiee South Ky
Austin A> a \\ See Sou Pacilic

Bait di Uhio prior 1 g 3 'as.1925
liegislered /il925

Gold 49 ftl948
Registered /il948

PJun&MDiv Istg 3 "281925
P L. E d; W Va Sys ret 481941
Bouthw Uiv Ist g3'-js...l925
Regislereil yil925

Mooou Riv Isl gu g 58. .1919
Ceu 0)110 R 1st cg4H23.. 1930
Pitts Clev&Tol Istg 6s 1922
Pitts <k West Istg 48. ..1917

Bat CrecK cV; s ^ec .Mich Cent
Beech Creet aee N Y C <fe H
Belley <fc Car .be« Illinois Cent
Bklyu <Vi JVloutauk Hee lx>ng I
Bruus ife West isee Atl Coast L
Bnnalo N V <i; Erie aee Erie
Bnttalo R <i; P gen g 5s.. .1937
AUifc West Istg 48 gu.. 1998
CI <fc M»li 1st gu g5s 1943
Uochd^ Pitls 1st g 6S...1921
Cousol Ist g 63 1922

Bultalo <fc boutliM'est tiee Erie
Butt & Susq 1st ret g 48.(Z1951
Bur C 1; <i; -V .See C R I & P
Llaniuia teoutli Ist 08 1908

J'2li 5s.., 1913
Ref^i.su^ed 1913

Carb it Slunvn tiee 111 Cent
CaroLiua ceut .bee Scab Air h
Carthage A; .Vd tiee A V C <fc H
Ced K la I- tfc :n tiee B C K <fe N
Ceu Braucli U P l3tg48...1948
Ceu Braucli Ky .See Mo I'ac
Cent 01 Ga UK 1st g 5s. .2^1945
Consol f;old 53 1945

Rej^i.-ilered 1945
Istprel lucoine g 69 pl945
2dprel income g 53 pl94.'
3d 1)101 inciiine g 5s ;)r.l45
Chatr Uiv puf iiiou g 4S.1951
Mac it .\ 01 D\v Ist g 58.1946
Mill Ha iW All Uiv 53 1947
MoUiiH Div Istg 5s 1946

Ceil III! it- li ot (-ia col sr 5« 1937

Q-J

y-F
c^-F
Q-F

Price
J'yidav
Feb 3

hia Ask
103 1032b
103 lOS^
1021.1 103'.i
103 103^4

A-O
\-o
FA
J.J
J.J
M.S
Q-J
J-D
17

JJ
J-J
J-J
JJ
FA
J-J
JJ
AC
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
J-D
Nov
Nov
M-N
F-A
F-.\
F-A
FA
FA
F-A
MS
M-S
J-J
A-O
A-O
.\1-N

J-J
M-N
J-J

J-J
Q-J
A-O
Q-J
.VI. N
.y-N
J-J

^:i
M-S
A-O
J-J

M-S
A-O
J-J
FA
J-D

J-J

J-J
iVi-S

M-S

J-D

F-A
.Vl.N

.\1-H

Oct
IJCt

Oct
J.I.
J-J
J-J
J-J
M-N

l(iJ'4
10:4 1(13

10 ' 104
l79'4 1 30 '4

129S130H
10S=Jb111J''4

i 100 ig Sale
iHiO .Sale

t 95 .Sale

i yi-SgSale
t HTh >-8

loVHiSiili-

f 99^4
94 \ Salt

iiese are pr

Week's
Kanue or
Last SaLe

116

9514

97',
24

99
i04»8Sale
lomj
10434 Sale
9612 Sale

9634 Sale
99 "4

98%
i)6\,

97%
96^4
95=8
99

102
146
133
llSis
115
98^6
95
U9>«

94

104 '^4

IUII4
92
99%
92

Sale

Sale

95 14

9434
95

Sale

Sale
99%
92'2

IO6I4...
108^...
12014...
98%100i2

12312..
lOli*..

l'.^5%..
126 ..

97 98 "2

10134
107 108

94'-

118^,

114
112
95
«5
80
91

111
U.:
113
107

115
2114

91)
'4 85 1-.

34 Sale

115

Low
10318
10318
103%
1 o:-t i-i

107
HI4'.2

i(i:-s

1 O.f '4

13IM4
130
1 09 i-i

Hiolt
Jan '06

Jail 'Ob
Jan 'I

104

Oct '('5

J Mil '06

.(iui'iH:

Deo '95

131%
109 '2

1^

So

Range
Since

January 2

Ixno HiiiU
103 1r 103 4,

103 "e 103^4

I00'«
99 '«
94I4

91
87>-j

107
99%
94 14

100 "2

IOU-%
95
91'-.

8b
108
100
9434

ices u n tJie

102 Dec '05
109i4Oct '00
l02>2Mar'02
lU Mar'02
11934 Oct '04

105 W, Dec '04
10234 Oct '05

136»2J'ly'01
120 Mar'OU
95i2Jan'u6
95 "2 Deo '04
9634 Jan '06

22 >« 24 12

OS's
104
103^
104 "i
9614
95
96>2
99%
9912

100 »2

99*2
98 >2

97
99

98 ^
104 >2

Jan '06

105%
97

Sep '05
963^

May'05
Nov'U4
Jan '06

Jan '05

Nov'O-l
Oct '04

99 "2

102 102'2

i32%"'il52%
112% Jan '04
L14%Nov'05
100 ^ Nov'05
95 14 95 H
101 Dec '05

94%
96

IO4I4
101%
91%
99
92
92%
108>2
109
II9I2
100

94%
NoT'04
105

Jan '06
92
99 "2

9214
J'ne'05
J'ly'05
Apr '05
Mar'04
Jau '06

123'4 Nov'05

103 Apr'97
12534 Dec '05
130 Nov'05

99^2 Jan '06

IOII2 101«,
107 107
10534 Jan '06

94 Jan '05

121 Jau '06
114'4 114^;
107 J'ue'04
9534 96
3514 85 S,

hO 81
9334 .Tly'06
115 V. Dec '05
1 1 5 Nov'05
115'-iAug'05
10^3^ Aaii'Ob

116
19u
?:i8

1304

12
3.^

9
35

xsn

135

3
217

14

12

103 "8 104

100'2l00l2

I0.< 1U3
103 14 103 V
131 V 131

V

130 l:U%
.09*2 109 V

98% 100
9818100%
9234 95%
91 931..

87 .'-8

10534 108
99 V 100
92% 95
0/ $5to£.

95>2 95V

9634 9034
20 24V

97 99
10234 104 V
10214105%
102% 10534
94% 97%

94 97

98V101V

101V102V

i32%i3'i%

94I4 95V

94% 95 14

103 105 V
101 V 102
91% 92
9734 99%
91 92 14

100 100

• •«««.,««

99 V 99 V

101 101%
105% 10834
10534 10534

120 121
II3I4II4V

93'4 96
80 V 86 V
75 V 81V

BONUS
N. T. .STOCK EXCHANGE

Wkkk Ekdi.nu Feb 2

Cent of N J gen'l gold 5s. 1987
Registered k 19S7

Ani Dock it liiipgii 5.S..1921
Lc & Hull K ::fli ttii i; 5,s 1920
Leh ifc Uilks H Coiii 5.1..191
Con e.vl LMiii! 4V- 71910

N V ifc l>()UgBrgeij g4.s 1941
Cent Pucitic .See So facitic Co
Chas & Sav tiee Atl Coast Line
Chesifc Ohio g 6s8er A../tl908
Gold 6s al911
Ist consol g 58 1939
Registered 1939

General gold4V8 1992
Registered 1992

Craig Valley Ist g 58 1940
Rife A Div Ist con g48.. 1989
2d consol g 48 1989

Warm Spr Val 1st g58..1941
Greenbrier Ry Istgugls '40

Chic & Alt RR ref g 3s. ..1949
Hailway Ist lien 3V8...1950
Registered 1950

Chic Burl & Q—Denv D 48 1922
Illinois DivSVs 1949
Registered 1949
Gold 48 1949

Iowa Div sink fund 5s.. 1919
Sinking lund 48 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 48 1921
Joint bouds iS'ce Great North
Debenture 58 1913
Han & StJos consol 63. .1911

Chicife E lUref & impg 4s 1955
Ist 8 f cur 6s 1907
1st consol g 68 1934
General consol Ist 58 1937
Registered 1937

Chic & Ind C Ry Ist 5s.l936
Chicago & Erie <See Erie
Chic in & Liouisv ref 6s. ..1947
Refunding gold 5s 1947
L,ouisv N A & Ch Isl 6s. 1910

Chicago Milwaukee <fe St P—
Terminal gold 53 1914
General g 48 series A..el989
Registered el989

General g 3 Vs series B.el989
CUiCife LSuDlvg5s....l921
Chic & Mo Riv Div 5s. ..1926
Cliic& PacDiv6s 1910
ChiCife P Wlstg5s 1921
Dakifc GtSog58 1916
Far & Sou assu g 6s 1924
Ua8tifeDDivlst7s 1910
Ist 5s 1910

life D Extenlst7s 1908
LaCrosseife D Ist 5s 1919
Mineral PointDiv5s 1910
So Minn Div 1st 6s 1910
SouthwestDiv 1st 6s 1909
Wis& Minn Divg5s.. ..1921
Mil& No IstM Cos.. ..1910
1st consol 63 1913

Chic & Northw cons 78 1915
Extension 48 1886.1926
Registered 1886-1926

General gold 3V8 1987
Registered j>1987

Sinking fund 6s. ..1879-1929
Registered 1879.1929

Sinking fuuil 5s...ls79.1929
Registered 1»79-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund debo.-^ 1933
Registered 1933

Des Mo & Miun 1st 7s. .1907
North llliuois 1st us 1910
Ott C F <fe St Paul 1st 5s 1909
Winona & St Pet 2a 7s.. 1907
Mil 1, S ifc West 1st g 6s 1921
Extifc Imp sfuud g5s 1929
Ashland Div 1st g 6s. .1925
Mich Div IstgOs 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl it Pac 6s. ..1917
Registered 1917

General gold 4s 1988
Registered 1988

Refunding g 4s 1934
Coll trust Series H 4s ..1910
J 4s 1912
Mis 1916
N48 1916

48 1917
P4s 1918

Chic R 1 & Pac RR 4s..2002
Registered 2002
Coll trust gold 53 1913

Bur Ced R & No 1st 68.1906
Con 1st & col tr.g 59... 1934
Registered 1934

CRIF&N\Vl8lgu6s.l921
M & St List gu g 73.. 1927

Choc Ok I& G geu g 5s .ol919
Consol gold 5s 1952

Keok& Des Mist 5s 1923
Chic St L & N o .sec 111 Cent

Price
PHdav
Feb -J

J-J
li-J
J.J
J.J
.\I-N

Q-.M
M-S

AO
A-O
Afl.K

,VI-N

M-S
M-S
J-J
J-J
J-J
M-S
.tf-N

A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
.U-S

M-N
M-S
J-J
J-O
.A-O
.VI-

N

.U-N
J-J

J-J
J-J
J-J

J-J
J-J
-J
-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
Q-F
F-A
F-A
.VI-

N

Q-E
A-O
A-O
A-O
.A-O
.\I-N

.Vl-N

A-O
A-O
.ifl-N

M-N
FA
M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
.M-N
.l/l-N

M-N
M N
M.S
J-D
A-O
A-O
A-O
J-D
JJ
M-N
A-O

Hia Ask
132 Sale
131 '4

112
104 V
10 v.. ..

101 -2 10. V
104%..

.

loo's
110
119 lUi-',
\l6\ 117%
IO3I4 lob3j

108mv
102
96

112'4
9934 Sale
82^4 Saii:

b2 Sale

100
94% 96

105% .

10914
102 '4

1063e .

loo

106%...
112% 112%
95%....

10334
134V....
II9I4 120

118V

132% 133
113 115
IO7I4

108%
109 '4

110
110

II3I4
II6I4
107%
114
10834
12634
111%
104

96'

108 V
11439

sale

111%
104 14

107 V
10634
II3I4
10838
113 '4

io6i.j

llOV
115
128 V
108
108
100 V
99

111

104 % Sale

112 V.

iif"

;

117 .

9834 .

10534 .

104 % .

106 .

126% .

117%.
129 V.
128 .

98 '4 .

108 V.
118%.
118 .

103

96%
95 14

94%
93^4
9234
92 V
9iV
81%

103%

.Sale'

Sale

Sale92 V
101
1 19 I4

117 V
112%
125
106
112V
108V 109 V

)114

Week's
Uange or
Last Sale

hmr 7/l(//(

;31V 132
l:<I Jan'Ot;
I13', Dec '05

asio

Hange
Since

January 1

\^\.\ Dec
102 V Jan 'lU ...

106%
109%
119%
II6I4
108%
1073j
113
102
98
113 14

993«
82
81%
80 >4

102
9434
96%
10534
110%
102%
106 V
106 14

100

lO'i',

Jau '06
iiy.

Dec'O.,
1083,

Nov'05
Mar'Oo
102

J'ly'05
Feb '05

9934
82 V
82

May'05
Jan '06

95
Feb '05
Aub'04
Jan '05
Jan '06
Jan '06

J'ne'06
Apr '05

11

' 64

10634 10634
112% Jan '06
96% Jan '06
103%Dec'05
139 Jan '06

119 119
ll9VMar'05
118% 118%

133 133
113 V Jan '06

1073e Jan'06

108 V
llOV
109 V
963.

1 1 5 '-<

118%
107%
114%
109
137 V
1113.
106
185
113V
106%
107%
10634
113 V
110
II6I4
126
105V
10234
100 V
103
114V
114
HI
108 14

1U4%
104
11134
10834
117
115

108V
Jan '06

J'ue'04
9634

Oct '05

Oct "05

Jan '06

114V
Jan 'Ob
J'ly'99
111%

Aug'04
Dec '05
113 V

Apr '05

lu7%i
Jan 'oo
Jau '06
Oct '05

Oct '05

Jau 'On
Jau '06

Nov'05
Jan 'Ob
iSuv'98
Nov'05
Dcc'05
Nov'05
Nov'05
104%

iviai.'04

Oct '05
Jan '04

Jau 'Ob
Nov'05

105%
104
110%
126 V
120
142 V
131V
105%
109
II9I4
123
102%
10434
95^,
97
9V3<
96
93
94 V
90
80
79
91
10034
11334
120V
111

Dec '05
Dec '05
Mar'05
Jau '06
Dec '05
Feb '02
Jau '05
sop '05
Sep '03
IIHI4

Way '05
103^4

Nov'05
97

J'ly '04

Dec '05
Nov'Uo
May '01
Dec '05
May'04

81V
Dec '05

93
101

Dec '05
Mar'03
Nov'05

30

10

j3i5

42b

106% Jau '06
115 Ap:'05
109 109

Low //((//*

i:*l V 13.;

131 131V

'2 V

U'O 106%
U>9 '« 109%
I IS V 119%

lur'j lO.--'4

102 102

'J934 9934
t2 »2V
78V 82

io2'"io2"
94% 95%

102 102%
106 V 106 V

106 107
112% 112%
94% 96%

132 139
11734119%

118 118^

132V 133
I13V li3V
107% 107%

108V108V
109V 119%

9634 97

107 V 107%
113V 114%
109 109

111%.111%

lloVlluV

100'^4lo7%
10634 10634
113 V 113 V

I2u 126
105V 105 V

100 iuOV

104% 10«%

U7 IIV

126% 126 V

11 -.1 119%

lo;;'-^ 103%

'Jo 97"

81%

,-8 '4 93
100% 101

106% 106%

109 109%

.VILSCELiliANKOUai BUNU.S—Continued on .Next I'auc

r^trcet lCail%vay
Brooklyn Rap Tr g 5s 1945
Istrcluud conv g 43 200'2
Rcgislcrfd 4.S 2002

BkCily l.sl con 53.1916.1941
BkyCoit Scougug 58.1941
Bklyu Uii Kl 1st g 4-5S.1950

Staiiipcil j.,uar 4-58 1950
Kings Co El Istg 48 1949
StaiupcM guar 4s 1949

Nassau Eioc gu g 48 1951
Conn Hyit Llstifcref gdVs'51
Stamped guar 4 Vs 1951

Den Con Tr Co Isl g 69. ..1933
Den Tram Co con g 69. .1910
Met Hy Co let gu g6H..191J

Del United 1st con g 4 V3.rJ3'J
Havana Kl<c cousol g 5^.1952
Xiouis Ry Co Istcon t 5»..193u

A-O
J.J
J.J
J-J
M-N
F-A
FA
I'. A
F-A
J-J
J-J
J-J
A-O
J-J
J-J
J-J
FA
.I-J

108 IOS34IIO8V
98% .Sale I 9S

108V
99%

5
653

106%
Ill) 1101.
110 Sale
112

94 V
89 V Sale

100% 102

94 V 95
93I4

106 V Jan '06
1 02 V 102 V

11314
Dec "05

Jan '06
95
89 V

I 03 14 Sop '05

;oo% 100%
95 J'no'OO

95
89

94% 95
l/oSj 953,
109 Mar'98

10734 109
95 V 100

106 V 106 V
102 V 102 V
110 113>4

95
95
88

95
96%
89 V

100% 102%

94 V 05",
95 95''4

f«treM Kiiilway
Met St Ry gen col tr g 58.1997
Ref g4s 2002
Bwayifc7thAvlstcg58l943
Colifc 9lhAv Islgu g 58.1993
Lex Av& P F Isl gu g 5s 1993
Third Ave RR con gu 48 2000
Third Ave Ry Istg 53. .1937

.MetW S El (Clue) I8tg4s.l938

.Mil El Ry & L 30-yr g 58.1926

.Minn St Ry Ist con g 58. .1919
St J o Ry Lt HiiiP Ist g 6«. 1937
St Paul City Cab con g 68.1937
Uudcrgronnd Elec Ryoof Lon-
don Profit sharing 58... ?:908

Union El (Chic) Istg 58. .1945
United RR8 San Frs f 4s. 1927
United Rya St L Ist g 48.1934W Chic Ht 40-yr con g 58.1936

F A
A
J D
.M S
.\1 S
J J
.1 J

F A
F A
J J
M N
J J

J D
A
A
J J

M N

113 V Sale
91V Sale
U63b
120 121
118%
94%
11V%I19

104V.
107%.
100 .

98
103
89
90

98»4

Sale
Sale

113 V 11634
91 V 92
116% 116%
119 V Jan '06
11734 Dec '05
94 V 95%
U8V 118V
94 Oct '05

106 Oct '99

106VNov'04

114VNov'0a

98% 9SV
IO634 J'ly"06
88% 89
89 90
99 Deo '97

11314 117
90V 92
116%11034
119 V 113%

94 96 >•

118 V 11»

96% 96H

87% 89
88% 90

' No ]>rice Friday; latest price this -vreck. aDueJan dDueApr «DueM»y jrDuoJ'ne ADueJ'ly fcDueAng oDneOot p Due Not « Option Sal*
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W'KKK KVDINO FkB 2

Cliir SI L & Puts Nee Venn C<
CImc si I' M <fc o con (;.<i...iy:i(i

((ins On reduced to n i^s. ISKii

C'li .-St P <fc Jlinn Ist hOh 191-
.\oi Wisconsin l.sl li»...litHO
Sit P<fc SClty Isip ti8...191ii

Chlcajro Ter Trims ;; 48...1U4V
t.'ouiHin oil

Chic<fe We8lIiiUKenKij.s«/l!);<'i
Chic <fc VV Mich Nee Pere Marq
ChccCfcOnlf .SeeCRIJtP
Cln H & D 2d Kold 4 "128... 193
Cln D<fe I Ist (m ff 68. ..1941
C Jb'ind* Ft W l»tgn48s.'2:!
Cln 1 <fc W Ist (III K 4!'.l!l5,i

C I St L <fc (; Ae« C C C <fe St L
(Jill b A C 5f« C C C St L
Clwarneld <ft Mali See B K & P
Cli'v Cm C & St L Ken jr 4s 1903
Cairo Olv iBt ffolil 4s 193!<
Cui W<fc M Divl.st!i'l8.1991
ei L Dlv lal col trs48.. 199(1

Reffislered I99(i
8pr & Col Dlv 1st K 48..194(W W Val Dlv l8tp48...194(
C 1 St Ijtfc C consol tJ8..19C!l
Ist frold 4s fcl9oC
Kesrislered fcl9,St

uin S A CI con l8tg5s..l92^
COCA I con80l78 1914
CODsol sink fund 78 1914
General coDsol gold 6s. 1934
Registered 1 934

Ind Bl A W Ist pref 48.1940
Ind A W Istpf 58...<(193^

PeoA East Ist con 48... 194u
Income 4s 1990

CI Lor A \Vh con Ist g 5s.1933
Clev A Marietta 6ee Penn BK
Clev A Mahou Val k 58.. .193!:
Clev A Pitts See Penn Co
Col Midland Ist K 48 1947
Colorado A Soa 1st g 48... 1929
Colnm A Qreenv Se* So Ry
Col A Hock Val See Hock Va>
Col A Tol ,S«« Hock Val
Col Conn A Term See N &W
Conn A Pas Rivs Ist g 49.1943
Dak A Ot So S««OMAStP

alias A Waco SeeHKA '1

Del l.ack A Western 78...1907
Morris A Essex Ist 78.. .1914
1st consol gnar7s 1915
Registered 1916

Istref gu &3><28 2000
N Y LackAW 1st 6s. ..1921
Construction 5s 1923
Term A improve 48 1923

Syr BineAN Y 1st 7s. .190b
Warren Ist ref gu g 3 "^s. 2000

Del A Hud Ist Pa Dlv 78.1917
Registered 1917

Alb A Sus 1st con gu78.190U
Guar gold 6s 1906

Rens A Saratoga Ist 7s. 1921
Del Riv RR Bridge See Pa RR
Denv A R Or 1st con g4s.l936
Consol gold4'<2S 1936
Improvement gold 5s... 1928
EioGr West Ist g 4s 1939
Mge and col trust 4sA .1949
UialiCentl8lgug4s al917

Rio Gr So gu See Rio Gr So
Des Moi A Ft D See M A St L
Des M A Minn See Ch A N W
Des Moi Un Ry 1st g 58.. 1917
DetMATol See LSAM So
Det A Mack 1st Uen g 4s.l995
Gold 4s 1995

Det Son Istg 4s 1951
Ohio Sou Div Ist g 4s. ..1941

Dnl A Iron Range 1st 6s.. 1937
Registered 1937
'2d 68 1916

Dul Short Line Ist g-n 5s. .1916
Dul So Shore A Atl g 5s.. 1937
Kaaiot Minn tfeeStPMAM

ast Ten Va A Ga See So By
Elgin Jol A East 1st g 5s. 1941
Elm Cort A No See Leh A K \
Erie Ist ext gold 4s 1947
2d ext gold 5s 1919
3d ext gold 4>2S 1923
4th ext gold 5s 1920
6th ext gold 4s 1928
Ist consol gold 7s 1920
1 st consol g fond 78 1920
Erie 1st con g 4s prior.. 1996
Registered 1996

let consol gen Uen g4s.. 1996
Registered 1996

Penn coll tr g 4s 1951
&0-year conv 4.-i A 1953
BurtM Y A Erie 1st 7s.. 1916
Butt A S W gold 68 190h
Chic A Erlel8tgold5s..l982
Jett RR Istgug5s....ttl909
Long Dock consol g 6s.. 1935
Coal ARR Istcurgu6s.l9i
Dock A Imp 1st cur6s..l9l;j
N y A Green L gu g 58.1946
N Y Sus A W Ist ret 68.1937
2d gold 4I2S 193
General gold 68 1940
Teriiiinal Ist gold 68.. .1943
Regis $6,000 each. ..1943

MidRRofNJ Istg 6s. 1910
WilkA Eal8tgug5s.l942

Ev A Ind 1st con kub68..1926

j.r>
j-n
VI-.N

J..

I

A-0
J-J

Iq-m

J.J
VI-

N

M-N
JJ

J.J

J-J
F-A

A-0

M-S
M-N
J-D
J-D
J-D
J-J
F-A
iVI-ls

A-O
FA
M-S
M-S
A-O
A-0
M-N

J-J
J-J
J-D
J-J
A-0
A-O

.M-N

J-D
J-D
J-D
MS
A-0
A-O
J-J
MS
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-O
J-D
J-J
M-N
A-0
A-O
M-N
J-J
M-N
J-J
F-A
F-A
M-N
M-N
A-0
J-D
J.J

Frice
fYitlai/
Feb a

Weric's

Range or
Last Saie

Utn ASk]
134''4....
94 «....

123 ....

lOO'gSalb
114

103
1 1

2

sale
94

,

94

105 1-2 Sale
100 '^

100 Sj

lOlS

10295
93

]05>.2
1 03 Salt-

112^8 115
121 ....

I3II4.

101>4lO4>-!
98^4

100^2 Salt
7913 793^

11334

II8I9

77 IT'f
94 14 Sale

107 7g...
124 125 V,

12638...

126 127 "i

11 IW^

102^4 105
104''9

9518
132'^ 135

lO-'Sg
.

102 .

138 "2.

100 >2 100^4
103
]0«i4

99 9938
90 ...

95 la...

99 >2

9514 97

93 m\
113l4ll4'«2

10534
11234.

II914.

107^^.
113'8 .

10734 .

11378.
IO3I4.
133
133
101 101'4

93 Sale

96
107 107''.,

12238
102
1.22 Sale
102^8
135
11534
112'4
llSSg
115'all6
101 105
10534 110
119 V2

109
110»4 113
116

Low Hiqh
135 IH.'.

93 Di'c'03
135>2 I)ci:'().-|

129% Marol
123 Oct ' .")

100 Dec '((5

99 '4 lOD'e
113 '-2 Dec '05

113
112

Oct '()(

112

9634 J' ly '05

105
1(1 1 3,

lOOii
10.3

100
9934
94 Si

105
103
101 hi

115
122

10534
Dec '05
lOO'j

Oan'ot
Oct '04

FeD'05
Aup'03
Jan '04

103 >-

Nov'Ofi
Jan '06

122

13434 135

104»aNov'01

lOOig VWh
79 7934

11539 NoT'05

116»iaJan'05

7734
94 14

78V,

107^8 107 7^

125W;Jan'0!
127 Jan '06
127 J'ue'Oo

I26I4 Jan '06
114''8 Jan'oi
105 Oct 'III"

104 14 Jan '06
102 Fell '03
134 May'05
149 Au?'01
102^8 Jau '06
iO-'ig Jan'06
142'2Mai'05

1003, lOO^g
1 0634 Sep '05

108 Jan '06
9U'38 99 -It

90 Jan '06
97 J an '02

110 Sep '04

101 Sep '05
96^4 Jan '06
8I34 Mar'Oo
93 14 93 '4

llS^a 113>s

114 Dec '05

119^8 II918

107'?
11334
109
11514
103
133
133
101
lOlVj
92^8
88
9534

10710
127
110
121-%
10234
VSiH
118
11538
121 Vj

116:'«

102 >8

110
11834

107 Hi

J'ly'04
Oct '05

Jan '06
Feb '05
Jan '06
133
VOl'f.

Oct '05
93^4

Nov '04
98
109 \

Nov'Oo
Mar'05
122

Dec '05
Dec'05
J'ly'04
Dec'05
Oct '05

Jan '06
Dec'05
Jan '06

Dec'06

109 14 Jan '06
1 09 'e J an '05
118 Jan 'OB

216

Since
Jftnnarii

15

10

11

15

10

107 107^8
123 'v. i25>v
12638 1 27

126'4 126'4
1 13 '2 114*8

1U4'^4 104'4

15

317

32

Low Hu/li
135 135 4.

98 9914

112 112

102 14 10534

loo's 100^4
lOJHilOa

103 IO312

115 115
122 122

131''4 135

loo 101
78 80

7434 79 "s
93 '2 96 Hi

10vs-sl02%
102 Is 10218

100 100^8

108 10>>
97 1-2 lull

90 t'2

95 96

93 9334
113^4 113 Si

I18i2ll9'e

107'2l07iii

115'4 115^4

133 133
133 133
9914 102

91 '4 93 S;

!.i5i4 98
107''8l09'6

121 122

11638 116^'i.

110 110

108 '210914

118 118

N. T. STOCK E.XCHAXGE*
Wf.kk E^•Dl^•« Feb 2

Priet
tYi'iav
Jieb -•

Weelc'i
Range or
Last Sale

Kne A Pitts .Vee Penn Co
i;vaii« A T H Isr, cons 68.1021
Istgeneral gold 5s 1942
Ml Vernon Ist gold Os.. 1923
.SuJl Co Kranch Ist g 58.1930

ti''argo A So .See Ch M A St P
I UiilA Pere.M .See Pere Mar
Fla (J A Penui See Sea Air Line
Fort St U DCo Ist g4'2S.1941
Ft W A DenC Ist g 68.. ..1921
FtW A RioGr Ist g 4s... 1928
/ 1 a I H ar A S A See Ho Pac Co
VTalH A Hori882 1.st 58.1913
Georgia A Ala iS'ec Sea A Line
Ga Car A Nor See sea A Line
Georgia Pacific <Sec So Ry
Gila VGA Nor See So Pac Co
Gouv A Oswegat ,see N YCeni
Grand Rap A Ind See Penn RR
Gray's Pt Term See St L 8 W
Gt Nor—C B AQcoll tr4s 1921
Kegist-ered . /i 1921

Greenbrier Ry See Ches A O
Guit A S I Istrer A tg5s 61952
Han A St Jo See C B A Q

ousatonic 6ee N Y N HA H
Uock Val l8tconsolg4'2a. 1999
Registered 1909
Col A H V 1st ext g 4s.. 1948
Col A Tol Ist ex 4s 1955

iloust E A W Tex 6'ee So Pac
Honst A Tex Cen See So Pac Co
Illinois Central 1st g 48. .1951

Registered 1951
1st gold 3128 1951
Registered 1951

Extended letgS'^s 1951
1st gold 3s sterling 1951
Coll lYust gold 48 1952
Registered 1952

L N O A Tex gold 4.S ...1953
Registered 1 953

Cairo Bridge gold 48 1960
l.ouisvDivATerm g3 '28.1953
Middle Divreg53 1921
Omaha Div 1st g 38 1951
at Louis DivAterm g38.1951
Registered 1<J51
Gold 3128 1951
Registered 1951

Spring Div Ist gai^s... 1951
Western Lines Istg 4s. .1951
Bellev A Car Ist Os 1923
CarbASliaw 1st g 48... 1932
Chic St L A N O g 58. ..1951
Registered 1951
Gold3'2S 1951
Registered 1951

Memph Div 1st g4s...l951
StLSou 1st gu g48 1931

Ind Bl & West See C C C A St L
Ind Dec A W Ist g 5s 1935
Istguargold 5s 1935

Ind 111 & la 1st g 48 1950
lilt A Great Nor Istg 6s.. 1919
2d gold 5s 1909
3d goht 4s 1921

Iowa Central 1st gold 5s.. 1938
Gobi 4s 1951

Jeiterson RR aee Erie
Kal A A G R See L.ti A M S

an A Mich iSec Tol A (,) C
K C Ft S A .M See St L A S F
K C A M R A B See St L A S i
Kan C A Pacltic See M K A 1
Kan City sou 1st gold 33. .1950
Registered 1950

Kentucky Cent See LAN
Keok A Des Mo See C R lAP
Knoxville A Ohio See So Ry
Lake Erie AW Istg 5s. .1937

2d gold 5s 1941
Nortli Ohio Ist gu g 5s. .1945

L SJio A Midi S See N Y Cent
Leh Val N Y 1st gu g 4128. 1940
Registered 1940

Lehigh Val (Pa) cons g 4s. 2003
Leh V Ter Ry 1st gu g 58.1941
Registered 1941

Leh V Coal Co 1st gu g 5s. 1933
Leh AN Y 1st guar g 48.. 1945
Registered 1945
EIC AN 1st pt6s 1914
Gold guar 5s 1914

Leh A Hiid R .See Cent ot N J
Leh A Wilkesb See Cent of N J
Leroy A Caney Val 6'ee Mo P
Long Dock See Erie
Long Isl'd—1st con,g5s./tl931
Ist consol gold 4s /il931
General gold 4s 193b
Ferry gold4'2S 1922
Gold 48 1932
Unitiedgold48 1949
Debenture gold 5s 193-1
Guar ref gold 48 1949
Bklyn A Mont Istg 6s. .1911
IstSs 191]

N Y BAM Blstcong5sl93b
N Y A RB 1st g5s 1927
Nor Sli B 1 St con g gu5s ol932

Louisiana A Ark 1st g 5s. 1927
LiOuisv A Nashv gen g 6s. 1930
Gold 5s 1937
Unified gold 48 1940
Registered 1940

Coll trust gold 5s 1931
5.20-yr col trdeed g 4s. 1923
E H A Nash Istg 6s. ...1919 J

Bid Ask Low
121

114>4
IO6I4 107 »*

Higli
122 Oct '051

111 Dec-o;
114 Apr'05
lOygJan'oB

A'o

114>4Sale
85

A-Ol 103 106'2

1 05 Mar'9&
114>4 114*4
89 90

101 Dec '06!

10

Range
Since

January 1

Low HigK

loe-igiuos

n2'sll4»^
89 90

,j; lOl'^fsale i)01»4 101=^
J " 1010^

"

J.J 102 '4 103'-.,

10834 109

101

102

101

102

3231
1

10334 IO912 17
lo5>2J'iy'04|.

101 >8 lOO'gJan'O^I.
101 >4 103 "s Dec'05'.

108
107
99

99 "2.

105 Hi.
]02'-j.
105 14 .

103 .

1037g.
94 .

105 '4.
7812.
81=l8.

93

81
I05I4
12134
100
123 <
119
90

ioi34
99

102

105

110
1131^
10234
94

100 12
70
106 Iq

102
106=8
106 "4

IO6H1
96
123
81
86 H:

Dec '051.
Mar'Oo'.
Oct '05 i.

Mar'OSI.
Jan '06;.
Oct '04 1.

Dec '05 i.

Oct "01 ....

Jan'06 ....
J'ly'051
Mar'03'
Oct '05 .

Mar'991.
Oct'05'.
Dec'o;:.

92 Dec '05 .

101 ig Oct "991,

100 Nov'OO;.
10734 Jan 'Ob;.

122 Dec '05;

,

90 Nov'98|.
125 Nov'Ooi
11934 Mat '04 1-

93=8il'»y'04;,

iiO'^ j'an"'05'!

103 Nov'04i.

107
107
100 Sale

108 "e 108'
107'2Dec'o;
9912 100

119'4 12U'4 120 Jan'06'
10134 102 14

aoio
110 115
87 90

7 4 '4 Sale

llSi-i
113'4
115

1091211014
106 14
96 '-i .

iJO'a
117
113'2
97^8

01 li^'i
o; 105

111;
1 003,
101=8
1U31..,

9612
10034
107 i-j

102'"
106-4
105 "2

113
HOI4
IIII2

119^
121 '8

10334

101^8 iOV'si
78 Dec'05!.
118 Dec'05:.
38 88 :

743,
Oct '00

4i

II8I2 Jan'06:
11312 jau '06
117 Jan'06!

109 12 Jan '061
112i8Nov'05i
10084 Dec '05
120 Jan'oe
109 12 Oct '99
II5I2 Jan'Ob
98 Is Dec '05

113 'g Jan'06
lOoUJan'Oc

llOVj Dec'05

Sale

10612
120 '»

Sale

113
100
114

116
Sale

102 IO214
102 Nov'Oo
99 "4 Oct '04

10034 10034
110 J'ne'04
102 'q 102 12

105
112
lU
112i«
105
11934
120
10334
101 '8
115 Vj

100
11414

Dec'O
Mar'()2
Jan '06

J'ly 05
Jau '06

120
Jan '06
104

J'ne'04
Jau '06

100 >»

J'ne'Oa

11

19

13

10539 loss

nni.iioi%
99 12 101 1»

102 103

107'4 109H

ioo>2iua>»

10 ( '4 107»4

108^6 108-»

99 100
119 "2 120
100 102

73 75^

I17i2ll8'«
IKi'allSit
117 117

l09>-illC

lj.> 120

113^8 113T,
105 '4 105 >«

101'^102i«

10034 101»«

\'6l'^ 102%

ill 111

1.05 105
11834 I'-iOi*

120 120
103 ".J 104'*

lir>'2ll5>a
98 "2 100',

lUlSCKLLANfOUS BON Uis—Continued on .Next l>axe.

(liaH anil Klecti'ic Light
Atlanta G L Co Istg 5s. ..1947
Bklyn U Gas 1st con g 5s. 1945
ButtaloGas Istg 58 1947
Consol Gas conv deb 6s 1909
Cousum Gas See P <5 A C Co
Detroit City Ga8g6s 1923
Det Gas Co con 1st g 58...1918
KdEUllBku iS'eeKCoKLAP
fidii.IU«««NYGAELHAP
Eq G LN Ylstcon g6s..l932
GasA ElecBergCocg68.1949
Gen Electric deb g 3128..I942
Gr Rap G L Co Ist g 68. ..1915
Hudson Co Gas 1st g 68. .1949
Kan City (Mo) Gas 1st g 58 1922
Kings Co El LAP g5s... 1937
Ptxrchase money 6s 1997
Ed El II Bkn Istcon g48 1989

J-D
M-N
A-O
J-J

J-J
FA

M-S
J-D
FA
F-A
M-N
A-0
A-O
A-O
J-J

113 114
7812 80 H.
164 168

lOl^elOS
106

86 14

108
97

121
93

113 12 Jan '06
7913 80 14

16i 167

102
105

103 la

Sep '05

112 Nov'03
61 "2 Oct '01

88 Jan '06
1073, Dec '00
109 "2 Feb '05
100 May'05

19

121'-.BJan'06 .... 121=8 l'-il"s

96 Dec '05

113 II3I2
79 14 8O34
169 16834

102 IO312

88 88

Gns and Electric \Ag\\t

LacQaaLofStLlstgos.elOlO
Ret and ext 1st g 5s 1934

Milwaukee Gas L 1st 4s. .1927NYGELHAPg 5s... 1948
Purchase money g 4s. ..1949
Ed El 111 Istconvg5s..l910
1st consol gold 5s 19!)5

NYACJEl LAP Istcon g5sl930
N Y A Rich Gas 1st g 5s. 1921
Pat A PasG AE con g 5s. 1949
Peo Gas A C 1st con g 6s. 1943
Refunding gold 58 1947
ChG-LA(Jkol8tgug5s 1937
Con G Coof Ch lstgug5s.'36
Mu Fuel Gas Ist gugSs. 1947

Syracuse Lighting 1st g 5s. '51
Trenton G A El Istg 58.. 1949
Westchester Lighl'g g 5s. 1950

Q-F
A-0
M-N
J-D
F-A
M-S
J-J
F-A
M-N
MS
A-0
M-S
J-J
J-D
M-N
J-D
M-S
J-D

IO634 10334
IO4I2
94 '9

10912
90 Sale

104 14 105»4
117 12034
103

105 "2
.

107
10712.
103 ^1 .

123
10912

1061;

i0834

IOS14
105"-.,

93
10834
90
104 I4

1 19 "2

104 12
103
10434
122
107-8
107
10612
103*2

Jan'06
May'05
Jan '06
109 12

92
Jau '06

Nov'05
104 12

Nov'05
Nov'05
Jan'06
Jan '06

Jan'06
Dec'05
Deo '06

110 .May'06
113 Jan '05

1071a 106 1*

93 93
10812 10934
90 92
104 10414

102 '4 104 "9

122 122
.._^107'8l07'»

107 107

ff

•No price Friday; latest bid and asked this week, o Due Jan fr Due Feb d Due Apr e Due May A Due J'ly fc Due Aug Due Oct a Due Deo « Option Sal»
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N. Y. STOCK EXCHANGE
Week knding Feb 2

Loaisv <fc Nashv—f C'o»»«i)iMeriy

LCin & hiin. s'0lrt4'-iS...1931

N 0& M IstBoUl 68... .1930

N O & M 2rt sold 68— 19^
Pensacola Div gold 68. ..1920

St X^ Div l8t gold 6s 1921

2d gold 3s .--1^?;
All KiioY & Nor l8t POSl94(
Heniler Bdge lata fg6s. 1931

Kentucky Cent trold 4s. .
19»

'

L&N& M <fcM I8tg4i^»1945
Lit- N-v;out)i M )oint4.s.l952

N Fla & S l8t pii g 53. . . 193

1

Pens & Atl let gii g §8. .1921

S <$: N Ala con ira S, 5s. .1930
Sinklund gold 6s 1910

L«fe Jett Edge Co piig 4s.. 1945

L N A <fc CJi Hee CI & h

M alien Coal fiee L & & M S
anhattan Ryconsol48.1990
Eegistereil 1990

Jletropol El l8t g 6s 1908
Man 8 W Coloniz g 5s 1934
McK'ptA B V aee N Y Cent
Metropolitan El See Man Ky
Mex Cent oonsol gold 48.. 1911
1st consoi income g 38.0193V'

2d consol income g 38..al939
Equip & coll gold 5s 1919
Coll trg 41-28 1st Ser 1907

.Mex Internntlstcon g 48.1977
Staiuped jniaranteeu 1977

Mex A'ortU'lst gold 6s 1910
Midi Cent See N Y Cent
Mid o£ ii J See Erie
Mil I. S & W See Cliic & N W
Mil <fe North 6e«GliM<fcStP
Minn <fc St L Ist gold Vs. .1927
Iowa Ex l8tgold7s 1909
Pacific Ex Istgold C8...1921
South West Ex let g 78.1910
IstcoDsol gold5s 1934
Island refund gold 48. .1949
Des M & Ft D 1st foi 48.. .'35

Minn <& St L, gii SeeBCH&K
MStP<fcSSMcong4iutgu'38
M S S M <fc A Ist g 4 int gn 1926
MinnUn See St P M <fcM
Mo Kau & Tex Ist g 48. ..1990

2ri gold 48 tfl990
Istextgold 68 1944
St L Div l8t ret g 48.. ..2001
Oal <fc Wa Ist gug 5s.. .1940
Kan C& Pac Ist g 4s... 1990
Mo K & Elstgu g 5s... 1942
H K<i- Ok 1st gu 5s 1942
M K cfc Tot T 1st gu g58.1942
Slier Sli <fc So 1st gu g 58.1943
TexA- Oklal8tgug5s...l94o

Missouri Pacitic 3d 78 1906
Ist (consol gold 68 1920
Trust gold 58 stamped.al917
Kegistered al917

IstcoU gold 5s. 1920
40-year noM loan 4s 1945
Cent Br Ity 1st gu g 48.1919
Lerov & C V A L 1st g 58 192b
Pac li ol Mo 1st ex g 48.19ot
2d extended gold 5s. ..1938

St h IrM<fc Spell Con g5sl93]
lieu con stamp gut g 5s 1 93

1

Unified <fe ref gold 4s. .1929
liiv&li Divlsl g4.s..l933

Verdi V 1 <fc W 1st g 5s. 1926
Mobib BuTU prior hen g 58 1945
Mortgage gold 48 1945

MoLiJ & K Clstcous g 58. 195:-

Mob <k Ohio new gold 6s. .1927
1st extension gold 68../tl927
(ieneral gold 48 193»
Montgoiij Uiv let g 08..1947
8t L&> Cairo coll g 4s..el93U
liuaranteed g48 1931
M <k O coU 4.S See soutliern

MoliawK <fc Mai SeeN V C & H
Monongahela iiiv See H<k O
Mont Cent See St P M <& M
Morgan's Lia <fc T see S P Co
Morns <fe Essex See Del L,<fe \V
Nasli Chat & St ! Ist 78. 1913

let COU80I gold 58 1928
Jasper Branch let g 68.. 1923
McM Al W<fe All8t68..1917T&P Branch Ist 6s 1917

Nash Elor <& Shef 6'ee L. <& N
Nator Mex prior Hen 4128.1926
Ist consol 48 1951

New H & D SeeN Y N H & H
N J J u nc KR SeeN Y Cent
New <fc Ciu Bdge See Peun Co
N O d^ X E prior Ueu g 68 pl915
N Y Bkln & Man Bch 6'ee L I

N YCentcfc H Kiv g 3i28.1997 J-

J

Registered 1997 J-

J

Debeu g 48 1934 M-K
bake Shore coUg 3 "as... 1998 F-A
Registered 1998 F-A

Mich Cent coll g 3 HiS.... 1998 F-A
Registered 1998 F-A

Beech Creek l8t^ug48. 1936 J-

J

Registered 1936 J-J
2d gu gold 5s 1936 J-J

Beech CrExtlslg3'a8 4>1951 A-O,
Cart«fc Ad l8tgug48...1981 J-D
Olearf Bit Coal lets 1 4s. 1940 J-J
Q-OUV& 08wel8tgug58 1942 J-U
Moh<k Mai l8lgug48..1991 M-S
N J Juh'j R gu 1st 4N...198U F-A
N\^<fc Pul8tcoiigug4M 19931A-O

M-N
J-J
J-J
M-S
M.S
M-S
.f-D
M-S
J-J
M-S
J-J
F-A
F-A
F-A
A-0
M-S

A-0
A-O
J-J
J-D

J-J
J'ly
J'ly
A-O
FA
M-S
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S
J.J

J-J
J-J

J-D
F-A
.VI-

N

A-0
M-N
F-A
A-0
M-K
M-S
J-D
M-S
M-N
M-N
M-S
M-S
FA
M-S
P-A
J-J
f-A
J-J
A-0
A-O
J-J
M-N
M-S
J-J
J-J
J-J
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-0
J-J
J-J
J-J

J-J
A-O

A-0

/Yice
f'ridav
Feb i

lixa Ask
109
12S''4 Sale

IO914...
l-'2 ...

72 781?
lldSgiiy
109
-99 100 \
1094

95
U334 119
112
1114
lOri'-'s

100 Wi Sale

1031-2 Sale

10408 10514

80 1-2 Sale
•/5 Sale
I8I2
92
95^4 "y7»i

138
108 12

llSKj
110
114 115
9b 12 aVSf,

97 '-2

1013^
101

1017810212
90»4 Sale

107 !»
93 931..

10734
95I3
1153,11638
lO-JiollO
109 ig loan-
1081-2...
109 ...
103 Is...
124 124

S

107 ...

WeeA.'*
fianae or
J.asi Sale

Low
109
12834
128
114
1211-2
7438

1141*,
1081-2
99
108
90
U7-*6
II5I2
11514
107
100 i-j

HlQIl
Mar'05
128^4

Aug'O.')
Apr'O'i
Muy'05
Oct '05
Sep '05

Jan '06

Jan '06

SP)) '05

.•an '06
1173^

Doc '05

Mai'05
Dfc'05
10012

IO31.J 103 i-j

104 Apr '05
104 "8 105

80 14 80 12
'-•4 253*;

19 19

9'808""9808

9068J'iy'0]

105K4
9415 sale
siyi-i

103
10234
119:>4
117 '•2 Sale
11714
93 yssg
95 Sale

lOfl . ...
112 . .

94
9OI2

1261-2
I2II4
97 ig

llO^i
9134
98

98
97

100

II9I4
114\ ....
II8I4.
112^.....
11:; . ..

87

113

107
Sale

9834 Salt.

981^
10134 Sale
90 14 sale
90 Sale
90 14

8734
104 "6

102 ....
10614
94

100
82

9712

105 May'OO

137 J'ne'05
111 Is Oct '05
120 120
11 3 14 Mar'05
114 1-2 Jan '06
97 Jau '06
97 12 971-;

101 Jan '06
103 Noy'Ol

10134 10'
9034 92^
IO712 10712
93 la Jan '06
107 Jan '06
96 96
11534 1153^
109'8Jan'06
IO9I4 109 »4

107 12 Dec '06
10834 Jan '06
10338 10338
124 125
107 1U7
104 Jan '06
I0SI2 Jan'06
94 1-2 '.14 \
98 12 Jan 'Ob
110 Mar'05
lOo Jau '06
L2038 1-2038
II7I4 II712
116 Nov'05
9234 933^.
95 95

60
101

5

llli2Mar'04
96 Oct '05
97 97
I26I2 I26I2
122 Dec '05
9«34 Jan '06
11534Kov'05
92 14 Oct '05
101 Nov'04

11914 1191^
11478 114',
124 Oct 'o:
1 17 14 Mar'05
113 J'ly '04

102 1-2 Jan '06
87 87

9834 991,
97 'e Dec '05
101»8 10134
90 14 92 12
90 90
90 14 Jan'06
9014 Jan'06
lOtligSep 'Oj
102 Mar'04

1041-2 107 >4

98
1021.2 104V

95 Apr '02

105 Nov'06
105 uct '02

106 Sep '05

30

46

Hantjc
Since

Januarii 1

Low High.

128'" 129"

1081-2 ms 1-2

99 99 7g

9514 96
U6S-117-V

1001-2 loo v

103-4 103 7g

10334 105

7812 8012
24 26>8
18 14 20 le

9812*9858

120 120

113" 11412
9612 97
97 12 971-2

101 101

100 103
89 92«e
107 107

V

93 12 93 13
107 107
96 96

1 15 14 11534
IO8I2 10978
IO718I09I4

10834 10834'

103 103 >8

123 12 125
106 107
104 104
107 14 108
931*1 941.2
97 12 99

104 14 105
119 12038
116 11734

921^ '9376
9434 95

94 12 97
I26I2I26I2

9«34 99

118 1191,
II4I4 1147^

102 12 102 1-2

85 87

98 99 14

10034 10134
8978 93
90 91 1-2

8934 92 S,

9OI4 9014

Y. STOCMv EXCHANGE
vvkkk Endino Feb 2

N Y Cent & H li^-fContinued

)

XorcS; Mont 1st gug 58.1911) A
West Shore let 4s gu... 2301 J

Registered 2361 J

Lake Shore gold 3 128 1997 J

Registered 1997 J

Dehenturo g 48 i928 M
DetMi)0<feTol 1st 7s. 1906 F
KaAefe(- .H 1st uuc5s. 1938 J
Malioii C'l RK 1st 5s. .1934 J

Pitts McK & Y 1st gu 6a. 1932 J
2d giiarlJs 1934 J
M cKees cfc B V 1 st g 6.s 19] 8 J

Mich Cent 1st consul 6». 1909 M
5s 1931 M

Regist<<reil 1931 Q
4s 1940 J

Ke-2istere(1 1 940 J
J L* S Istg 31.2S 1951 M
1st g3i2S 1952 M
Bat C <fe Stu'r 1st gu gos. 1989 J
N V <fe Harlem g 312S..-2000 M
Registered 2000 M

:s' Y & Morth 1st g 5s. ..1927 A
R W€)iOconlstext58./(.1922 A
Oswe<& R 2dgu g5s...fl915 F
K W<fc()TRlst gug5s.l918 M
Utica<fe BIk Rivgug4s.l922 J

.V V Chic <fe St E l8t g 4s. 1937 A
Registered 1 937 1

A

N Y <fc Greenw Lake See Erie
N Y & Har See N Y C <fe lliid
X Y Eack & W iee D L <fe W
.\ Y L E <fe W 6'ee Erie
N Y & Long Br See Cent of N J
New York New Hav <fe Hart^
Honsatonic R con g 58. .1937 M-
N H & Derby con cy 58.1918 M-

N Y & North See N Y C & H
N Y O & W ref 1st g 4s..£fl992 M-
Regis $5,000 only t/1992 M-

N Y <fc Put 6ee N Y (J cfc HNY'&RB «ee Long Island
N Y' S cfc W *ee Erie
N Y Tex & M See So Pac Co
Xor& South let g 58 1941 M-
Norf & Weetgen g6s 1931 M-
Improvera't & extg68..1934 F-
New River letgOs 1932 A-
N <fe W Ry 1st con g 48.1996 A-
Registered .'^

1996 A-
Div'll8tl<fcgeng4s...l944 J-
Pocali C<fe C joint 4h.. 1941 J-

CC<fc TlstgugSs 1922 J-
ScioV& N E 1st gu g 4s 1989 M-

North Illinois See Chi & N W
North Ohio 6'ee L Erie & W
Nor Pac—Prior lien g4s.. 1997 Q

Registered 1997 Q
General J ien gold 3s a2047 y
Registered a2047 Q

St Paul-Dul Div g 4s 1996 J
Regi8t«iod 1996 J

C B <fe Q coU tr 4s 6ee Gt Not
StP<fe N P gen g 6s. ...1923 F
Registered certific's..l923 Q

StPaul&Dul 1st 58 1931 F
2d 58 1917 A
1st consol gold 48 1968 J

Wash Cent 1st g4s 1948 <4

NorPacTerCo 1st g6s..l933 J
Nor Ry Cal 6ee So Pac
Nor Wis 6'ee C St P M <fe O
Nor & Mont See N Y Cent
OInd <fc W 6'ee C C C & St L

hio River RR 1st g 58.1936 J-
General gold 58 1937 A'

Ore & Cal See So Pac Co
Ore RR <fe Nav 6'ee Un Pao
Ore Short Line See Un Pac
Oswego & Rome 6'ee NYC
O C F & St P 6ee C «fc N W
Oz'rk<fe Cher C 1st gu os g. 1913 A-O
Fac Coast Co 1st g 58. ."..194b J-D

ac of Missouri 6ee Mo Pac
Panama let s fund g4i2S..1917 A-O
Sink fund subsidy g 6s. . 1910 M-N

Peun Co—Guar l3tg4i2S.1921 J-J
Registered 1921 J-J

Guar 3I28 coll trust reg.1937 M-S
Guar3i28Coll tr ser B...1941 F-A
Tr Co certii'8 gu g 3i28.19i6 M-N
C St L <ft P Ist con g 08.1932 A-O
Registered 1932 A-O

C1& Pgengug4ioS8er A.'42 J-J
Series B 1942 A-O
Series C 3I2S 1948 M-N
Sene8D3i-28 1950 F-A

Erie<fe Pitts gug 3 I2S B. 1940 J-J
Series C 1940 J-J

NtfcCBdgegengug4i2Sl945 J-J
PCC&8tLgu4i3SA... 1940 A-O
Series B guar 1942 A-0
Series C guar 1942 M-N
Series D 48 guar 1945 .M-N
Series E 3 12 guar g 1949 F-A
Series F 48 guar 1963 J-D

PlttsFt W&G I8t7s...l912 J-J
2d78 1912 J-J
3d 78 A1912 A-O

Peun RR Ist real est g48. 1923 M-N
Consol gold 58 1919 M-S
Consol gold 48 1943 M-N
Convertible g 3 I2S 1915 J-D
Convertible g 3I28 1912 M-N
Alleg Valgen gug 48... 1942 M-S
C1& Mar let gu g 4 12s.. 1935 M-N
DRRR<fcBgel8tgu48K.'36 F-A
Gr R<fc Iexl8tgUK4Vi8l941 J-J

Prtce
fYiiiay
Feb •^

Bid Ask

107
IOC)

100

101
9S
120
120
123

1-2 108
34 107 '4

l(Mll2
.. 99 1-.

laSale

112 .

106 12.
119 '4 .

1161-2.
104 .

9778 Sale
75 I2

105

112 .

11638 .

P05 4

.

10434
.

I2314.

10334 Sale

108
13212
13012
129=8
IO2I2

109

Sail)

99 '4

95
106 la

'IO034

Sale

i'o'i'ii

106 Is Sale
1051a
77 Sale

77
100 12 101

12314
116
1121-^
108
9834 IOJ34
9434 .

Ubis

112 117
112

114

1051^.

.100»8

107

93
'-^i ,

93I4.

97-'4
.

II8I4
.

. 1071^

113i«

114 ,

981a
9614
96I4
96I4

102 14

112 7,, Sale
113

103 .

92 »2.

103 .

'II3I2.
112 .

106 12.

look's, Sale
10434 Sale
10414

102
108»«110

Week's
Range or
Last Sale

Low JJigli

I0712 lOSSg
107 Jan 'Oi

10014 lOO^t
9934 Jan 'OH
101 -'V 1013,
lvJ2 May'05

122''-^ "122'-.

139 Jan '03

10968Apr'04
120 Jan'06
119 J'ne'ori
106 J'ly '05
106i2Nov'00

9779 9778

105 Is Mar'05

119i2Mar'o5
116 Vi 116-'f
11334 Jau '02

107-2 Feb '05
105 ifl 1051s
103 Oct 'Oo

131»4.Apr'03

10353 1037^
1055&Ocl'06

108 108
1
3 /34 Jan'06

132i2May'05
12934 Nov'05
102 14 102
9934 J'ne'04
99 12 99 s.

943^ 953^
109 12 Feb '05
IOII2 IOII2

105 1« 10534
106 Jan 'Ob
77 7812
7512 Jan'Ob
lol Jan 'Ob

125 Oct '05

132 J'ly '99

114 Dec '05
1091- 1091-.;

100 hi Nov'O,"
94 Dec '05
lib Jan '96

118 Nov'05
11434 Jan'06

99 Dec '05
11334 11334

10634 Jan '06
102 Apr'02
107 14 Jan'06
10734 Dec '05
93 »8 Nov'05
9234 Jan 'Oo
9 7 '^8 Jan'06
122 Jan'06

IOSI4 Aug'03

ySHjDeo'Oo
96 Jan '04
96I4 Jan 'Ol.

98^4 Apr '04

ll-j'j 1127e
112 14 Jan'06
112iaJ'ue'o5
1031-2 Dec '06
941* Jan 'Ob

127 »8 Oct '02
121 Alar'04
119 Apr'04
107 Dec '06
lUi2Sep'04
106 Aug'03
100 lOO-ifc

104 14 10434
104 14 Oct '05

110 Jau '05

108 Jan'06

No

33

11

154

"76

12

Rani/e
since

January 1

Low High

1(17 109
KHi •2 1071-2
lOii 100 i-j

99 '4 9934
lU0-»al017s

12-.i -2 122 12

120 120

9778 9779

116 llb-S,

104 '-2 1051-2

10234 10434

1073, 109
13214 13234

10134 102 '4

9812 991-i

94'V 951-2

lUO'2 101'2

IO412IO6I4
104 106
7634 7812
761-! 7512
100 12 101

109 Hi 109 1-2

115 116

11018 114-4

1121-2 114

10634 106*4

i"o'634 \\)i\

9234 92^4
973a 97 »8

122 122

96 14 9 6 '4

lli:i4 11278

"yi" "oiia

99 101
10312 105-14

108 108

.VIISCEIJ^AMCOUa!) BUM>!^—Continued on Next Fase
Coal and Iron

Col F<fe I Co gen s fg 5s. .1943
Convertible deb g 5a 1911
Col C <fc 1 Dev gu 58 g.. 1909
Col Fuel Co gen gold 68.1919
Ur Riv Coal <fe C Ist g 681919

Col Induslal conv 5s gu A. 1934
1st g <fc coll 6s gu Ser B. 1934

Contiu'talC 1st s t gu 5s g. 195-2
Jen & Clear C& I Ist g 58.1026
2d gold 6s 19'J(i

Kan & H C & C let s t g 58.196

1

Plea.s Val Coal lstg8f^58.1928
Tenn Coal gen 68 1951
Tenn Div Isl. g 68 ol917
Binn Div let consol 6s. .191'?
Cah C M Co let gu g 68.1922
DeBarCck 1 Co gu g 6s. 1910

V Iron Coal <& Co 1 st g Ss. 1949

103

66
102

Sale
loo

83 14
8018

'102 12

101 12
99 14

Sale
Sale

lol
no
1101?

101'2
llOi-j

,

106I2
Sale

103
102

10?.
W2h

107 1-2 Oct '04
1021.^ J'ly '04
821-2 88 12

7934 831.^

10718 Dec '04
107 May'97
102 12 Oct '03
105 12 Oct '06
105 Oct "00
101 101 '2

UOh) llOig
110 llOiv
102 Dec '03
104 Hi Oct '05

94 96

2783
338

103 105
9178102 '4

78 88 1.^

77 la 83 I2

9734 Hll '-

llOlfi iloV
109 IIOI2

TelcKi-apli and Telephone
Am Telep & Tel coll tr 4s 1929
Comm Cable Co 1st g 48. .2397
M.etT& Tlste f g5e 1918
N Y <fc N J Tel gen g 6»..1920
VVeet Union col tr cur 6s. 1938
Fd and real est g 41-28. ..1950
Mut Un Tel 8 fund 68. ..1911
NorthwTelguf 4 128 g.. 1934

>lanutaclurinK Jc Industrial

Am(;otOll ext4»28 1916
Am Hide «fe L ist „ : x 68.. 1919
Amer Ice Scour deb g6H..1926
Viu Spirits MIg l8l g 68.. 1915
Am Thread Ist col tr 48. ..1919
Am Tobacco 40.yrg 68 1944

4». 1961
• No price hYlday; latest bid ami asked. aDueJau (/Due Feb

J-J
Q-J
M-N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-O
M-S
J-J
A-O
FA

961-2 98
109 «8

104 S
108 Sale
106 bale
106

9612 98
100 Sale
92 sale

102i«

917s.... ,

1 16 la Hale
8II4 Sale

961,: Jan '06
98 Jau '06
109iiiMay'05
105 14 J'ly '03
108 lObHi
10418 105
107 Jan'06
103 J'ly '04

97 la Jan '06

9934 100 V
9II4 921-2

1021s 102^
9038 Jan '06

I Hi's II634
80 7g 83

36
95
73

•263

380

94 14

93
95»4
98

IO718
104 14

107

109%
105
107

97
99
87
102
9038
114-
80 >439 91', 96 4n. 1961 FA Sli^Sale 807g 83 38C 80'«

cDiie.ilar ((DueApr /iDueJ'ly A; Due Ang oDueOot p Due Nov 9 Dae Deo fOptdon

98
HMMh

li»21-2

90%,
117

Sale
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W. Y. STOCK KXCHANGK
\Vki;k Kndino FEB 2

Peiju HH—{CO)Utnueci)
I'liiliiJJalcfc \V Ist g 4s.. 1943
iSuiiib t.ewi8 Ist g48...iy:!ti
U N J KK ifc Can geu 48.1944

Pensacola it Atl tiec Life Kasli
Peo tfc liast iee C C C & St li

Peo<t: Pek Uu Isl g 68....1921
2a poliUias W92]

Pere Marq— Uli <fc W M 68 192]
i'lintcfc PM s6s 1920
l8l consol gold 5s 1939
Pt Huron Divlslg 53.193!)

SagTusjB 11 Istgug 48.1931
Phil B <fc W See Penn RR
Pliila <fc Keacliu^' cons 78.1911
Piue Creek reg guar 68... 1932
Pitts Cin <fc St L See Peuu Co
Pitts Cleve&Tol .SeeB&O
Pitts Ft W <fc Ch 6'ee Penn Co
PittsJoDC 1st gold 68 1922
Pitts & h Erie 2d g 5s...al92«
puts McKees & Y HeeN YCeu
Pitts Sh & L, E 1st g 5s... 1940
1st consol gold 68 1943

Pitts & West See B <fc O
Pitts Y <fe Ash l8t con 58.1927
Reading Co gen g 48 1997

Hejcistered 1997
Jersey Cent coll g 48...1951

Rensselaer <fe Bar See D & H
Ricli & L)au See Soutli Ky
Eicli & Meek See Southern
Rio Or West See Den Ji Kio Gr
Kio Gr Juno 1st gn g5s...l93y
RiogrSo Isl gold 4s 1940
Guaranteed 1940

Rocli <fc Pitts See B K <fc P
Rome Wat & Og See a Y Cent
Rutland 1st con g 4'2S 1941
Og&L, Cham 1st gu 4s g.l94«
Hut-Canad 1 st gu g 48. . . 1 94Vi

Sag Tus & 11 See Pere Maro
t Jo<fe Gr Isl 1st g 48. ..1947

8t liaw & Adirou 1st g 5s. 1990
2dgola tjs 1990

8t li & Cairo See Mob & Olilo
8t L, cfe Iron Mount See M P
8t 1, K C <fc N See Wabash
St 1. M Br See T RR A ol St L
8t L. <fe S UYan 2d g 68 CI B 1906
2d gold 68 Class 1900
General gold 6s 1931
General gold 68 1931
St L <te S D' RK cons g 48. .'90

Southw Div Ist g 5s.. 1947
Refunding g 4s 1951
5-year gold notes 4^2.. 190b

K C i!"tS<fc M cong68..1928
K C Ft S & M Ky ret g 48 1930
KC&MK<fcBl8tgu68.192U

8t lx>ui8 So See Illinois Cent
8t L S W 1st g 48 Ud oU's.iyS'j
2d g 4s 1110 bond ctls...pl98i)
Consol gold 4s 193'^
Gray'sPtTer Isl gug5s 1947

8t Paul & Dul /See Nor Pacific
StPaiaM <fe Man 2d 6s... 1909
let consol gold 6s 193;^
Registered 1933
Reduced to gold 4>2S.. 1933
Registered. 1933

Dakota exi gold 6s 1910
Monl ext Ist gold 4s 1937
Registered 1937

BMuinlstdiv Ist g 58.. 1908
Nor Div Ist gold 48 1948
Mms Union IstgOs 1922
MonlC IstgugSs 1937
Registered. 1937
1st guar gold 6s 1937

WUl & S F 1st gold 58.. 193b
St P & Nor Pac See Nor Pac
St P & S'x City See C St P M &U
8 Fe Pres <fc Ph 1 si g 5s. . . 194^
8 A <fe A P See So Pac Co
8 F <fc W P Ist sink £ g 5s.l91ii
Sav H' & West See Atl Coast L
Bcioto Val &ii E See Nor <fc W
Seaboard Air Line g 4s ...1960
CoU tr leiund g 5s 1911
All-Birm 30.yrl8t g 4s.el933
Car Cent Ist con g 4s...l94ii
Fla Cen & Pen 1st g 5s. 1918
Ist land gr ext g 6s ...1930
Consol gold 5s 1943

Ga <fe Ala Ry Isl con 58 ol945
GaCar& Nolslgug5s 1929

Beab* Roa Ist 68 1926
Sher Shr & So ;bee M K & T
Sil fep Oca & G ib'ee Atl Coast L
Sod Bay <fe So Ist g 68 1924
8o Car & Ga see Soulliern
So Pac Co—RR Ist ref 48.1955
Gold 43 (Cent Pac coU).A:1949
Registered /cl94y

A<feN W Ist gug 68.. ..1941
Cent Pac 1st ret gu g 48 194U
Registered 1949
Mori guar gold3i28../cl92y
Tlirough St li 1st g-u 4s '54

Gal Har & S A Ist g 63. .1910
Mexifc PaclstgSs iy31

GUa V G <fe N Ist gu g 58. 1924
Hoas E <fe W T Ist g 58.1933
Isl guar OS red 1933

H &TC Ist g5sintgu.. 1937
Cousol g 68 iut guar. ..1912
Gen gold 4s int guar. .1921
Waco& N W diV Ist g 63 '30

.^5

1^

M-N
J-J

JO
A-O
M-N
AO
F-A

J.D
JD

J-J
A-0

A-O
J.J

M-N
J-J
J-J
A O

J-D
J.J
J-J

J-J
J.J
J.J

J-J
J.J
A-O

M-N
M-N
J-J
J.J
J-J
A-O
J-J
J-D
M-N
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
J-J
J.J
J-J
J-J
J-D

M-S

J-J

AO
M-N
M-S
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J

J-J
J-D
J-D
J-J
F-A
F-A
J-D
A-O
F-A
M-N
M-N
M-N
M-N
J-J
A-O
A-O
M-N

fyiclav
Feb 2

Hid
109»,
100

118 ....
93»4 ....

102 '8 107
ne ....
110 114»2
110 ...

11354

.

127^1.

llfl'a.
108 .

llSig
II6H1I2I

114H2
10134 Sale
100^4
100>a

lOfeiu.

78

106^3
100 Sale
96

93>2 9iH
'.'".'.'.

i36

102
102

113
129
114

. 98

8734 sale
95 "4 96 li

122>.i
87 »6 Sale
100

99 >9 Sale
85 87
81^8 Sale

lOaiallOH
137 140

XVi^.

110'4lll
10S>« Sale

102 "4.

134 '•J .

I18>4ll9>s
120

110 ..

107 H»..

91 Sale
IO314
y5»8
97
107

,

102 >u
107 14 ,

llO^a
*111
log's ,

1021a

97 Sale
96 Sale

llCt
100 la Sale

88 89

106»8...
Ill's...
107»4 ...
102 ...
I0514...
Ill ...
Ill ...
gsi-a 9884

12018...

We4ie$
Range or
Last Sate

Low Hiuh A'o
109 "a log's 8

^^-

110iaSep'04

123ieJaii'05
10034 Dec 'O.i

109 Apr '02
1211a Oct'05
llOiaJan'06
lllH. Ill's

114 Dec'05
137 Nov'97

120 Oct '01

112i2Dec'02

ligia 120
98 J'ly'97

116 May'05
lOl^e 102
10014 Jan 'Oa
101 101

109 Mar'05
76 Dec'05
89 Jan '0

106 Is Oct '05
9934 IOOI4

10114 Nov'Ol

94
122

91
Jan '06

1021b 102 i«.

102 Jan '06
127 Jan '06
II318 I1318
98 la Sep '05
102i4Aug'06
8634 tj7''6

95 14 9^14
125 Aug'05
871a 87=8

461
1

27

99 ig 9934
Seia Jan'06
81 82

103 14 Dec'05
1371a 1371a
1 40 May'O'z
112 la 112 'a

116i«Apr'01
110 Jan '06
I03I4 IO314
1031a Sep '06
102% Oct '06

124 May'05
136 136
13434 Deo '04
liyia ligia
l'21iaOct '06

1121a Jan '06

110 Oct '05

91 911*
I0314 Jan'06
97 Jan '06
98iaNov'05
109 Feb '05

109 la Mar'05
112 Is Oct '06
110 Jan '05
llli4May'03

102 Jan '03

9634 97 Is

95 963^
94 ilay'06
lllia Aug'05
lOOis 10212
ggi^Mai'OS
88 88
lOliaOct '05
loV3eDec'06
Ill's Jan '06
107i8J'ae'05
10714 Feb '06
105 "a 105 li

111 111
111 Deo '05
083* 983<
127iaFeb'02

Ramqe
Sinze

January J

lAyu) High
109 10911

16

172

i'i

156

i3»

10

349
Vic

llO'allO'a
lll'alll'i

118 120

100^8 10:i»g
I0OI4 100 14

100 1013^

991-^10012

9212 9415
122 122

102 102i«

lOJ 102
127 127
11134 11334

85 87 '8

95 14 96 '4

bf" '874

961a 9934
851a 861a
80 14 82

136I4 1371a

IVl^ilViW

10978 111)
1031410414

136 136

ugialig'a

1121a II212

891a 92
IO2I2IO3I4
96I4 97

95 97ie
93 963b

100 1« 1023,

8734 88

lllialllia

104 1051a
110 111

98 99 14

BUNDS
Y. STOCK EXCHANGE
Week Endino Feb 2

Southern Vnc Co—(Continued)
Morgan's La <fc T Ist 78.1918
l8t gold 68 1920

NooJ Cal Isl gu g 68 1907
Guaranteed gold 58 1938

Ore & Cal l8t guar g 68.1927
SA<& A Pass 1st gug 48. 1943
80 P of Ar gn Isl g 68. . .cl909
Ist guar g 68 cl910

S P of Cal Ist g 68 CA D 1906
l8lg68 8erie8E<fe F...1912
Istgold 6s 1912
let con guarg5s 1937
Stamped .1905-1937

S Pac ofN M ex Ist g 6s.. 1911
SoPaoCoast Ist gu48g. 1937
Tex&NOSabDlvl8tg6s.l912
Con gold 5s 1943

Southern—let con g 58 1994
Registered 1994

Mob & Ohio coll tr g 4s. . 1938
Mem Div Ist g 4ia-58... 1996
St Louis div iBl g 48 1951
Ala Cen R IslgBs 1918
Atl& Danvlstg48 1948
2d 48 1948

Atl& Yad I8tgguar4s.l94y
Colcfe Greenvl8t68 1916ET Va<fe Ga Div g 5s.. 1930
Con Ist gold 5s 1956

E Ten reor lieu g Ss 1938
GaPac Ry Ist g 6s 1922
Knox & Ohio Ist g 6s.. .1925
Rich & Dan con g 6s 1915
Deb 5s stamped 1927

Rich & Meek 1st g 48. ..1948
SoCar<fc Ga Ist g 5s 1919
Virginia Mid ser C 6s.. .1916
series D 4-5s 1921
Series E5s 1926
General 58 1936
Guar stamped 1936W O cfc W 1st cy gu 4s. .1924

WestN C Ist con g 6s.. 1914
S <fe N Ala See L <fc N
Spok iaiis <fe Nor Isl g 69. 1939
Stat Isl Hy 1st gug 4 "as.. 1943
Syra Biug <fe N Y See D L & W
'I'er A of St L 1st g 4ias..l939
i- Isl con gold 5s 1894-1944
Gen refund s 1 gis 1953
St L M Bge Ter gu g 68. 1930

Tex <fe N O See So Pac Co
Texcfe Pac l8t gold bs 2000
2d gold ino 6s 92000
La Div B L 1st g 5s 1931WMinW&N Wl8tgu5s '30

T0I& OOlslgSs 1935
Western Div 1st g 5a. ..1935
General gold 5s 1935
Kan& M 1st gug 4s 1990

T0IP& Wist gold 48.. ..1917
TolStL& WprUeng3i2S.iy25
60-year gold 48 1950

Tor Ham <fe Bull 1st g 4s./i.l94(i

Ulster <fc Del Ist con g os 1928
Ist refund g 4s 1952

UnPacKR«fe 1 gr g 4s ...1947
Registered 1947

IstUeu convert 4s 1911
Registered lyil

Ore Ry & Nav con g 4s. 1946
Ore Short Line IstgOs.. 1922
Ist consol g68 1946
Guar refund 4s 1929
Registered 1929

Utah & Nor Ist 78 1908
Gold 58 1926

Unl N J RR <fc C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North See Un Pacific
Utica & Black R See N Y Cent
Vandalia consol g 48 1955

Registered 1955
'VeraCruz&Plstgu4i2S 1934
Ver Val Ind & W see Mo P
Virginia Mid 6'ee South Rv
Vadi; Southw't 1st gu 58-2003
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A iy3y
Series B 1939

1st lien equip s fd g 5s. .1921
1st lien 50 yr g term 48.1954
Del & Ch Ext Ist g 58. .1941
DesMoin Div Ist g 4s.. 1939
Om Div lslg3ias 1941
Tolifc ChDiv Ist g 48.. .1941
St Chas Bridge Ist g 6s.l90t5

Wab Pitts Term Ist g 4s. 1954
2d gold 48 1954

Warren 6'ee Del Lac <fc West
Wash Cent See Nor Pac
Wash O <fc W See Southern
West Maryland 1st g 4s. . .1952
Gen & conv g 43 1952

WestN Y& Pa Ist g 5s.. 1937
Gen gold 3.43 1943
Income 58 dl943

West No Car See South Ry
W VaCent<fc P Isl g 6s. .1911
Wheel's <fe LE 1st g 6s...l9'.i6
Wheel Div Ist gold 5s.. 192
Exten & Imp gold 58... 1930
RR Ist consol 4s 1949
20-year equip s f 6b ...1922

Wilkes & East See Erie
WU & Sioux F See St P M & M
Wis cent 50-yr Ist geu 43.1949

54

A-O
J-J
JJ
A-O
J-J
J-J
J-J
J-J
A-O
AG
A-O
M-N
M-N
JJ
J-J
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
AO
J-J
J-J
M-N
MS
J-J
J-J
J-J
A-O
M-N
M-N
M-^
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
J-J
A-O

J-D
Mai
J-J
F-A
J-J
AO
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

F-A
FA
J-J

J.J
M-N
F-A
J-J
J-J
M-S
J-J
J-J
J-J
A-O
M-S
A-O
J-D
J-D

A-O
A-O
J-J
A-O
Nov

J-J
A-O
J-J
FA
M-S
J-J

J-J

Price
Friday
i'eb -J

Biii.

12H
115
99

102
89 la

104 'a

105
102
112

Week's
Range or
Last .sale

'?2'! Range
Sj'; -Vina
K'^' January 1

J 04
Sale

iiy

Aak /yow
1291a
122

... .106
113
lOS'e
89 'a

10434

1093b
102
113
II4I2
119
1083e
109 la

111
109
11834 Sale

98
117
99 "a Sale
117'a

' 99

9534
II4I4
11534110
119 "a Sale
1153,
1'^2'aSale
122^4.
114i«
11234

110
II6I4.
110 .

112 "a.
11434.
1121a.
93^,.
113 .

93

II212.
liya
99 .

110

12234 123 '2

103
10734 110

1131a
111
107!^
99
91 14

84

"115" i^

93i-I

"85'ii

11138

105 '4

105
ISbij

Sale

i67i4

loin's
122^8
lib
97 14

Sale

Sale

10534

101

loo's.

110
U6 Hale
106 Sj Sale
91 98
78 la Sale

10li»
•93
IO834
90

92

8934 bale
39^3 Sale

88 la Sale
7 6 la sale

11713 sale
97V
31

1071*
114
112'a
109 la

93 Sale
100

9334 Sale

High
Nov'04
Dec "04

Stp '04

Jan '01
Oct '05

90
10434

Jau 'Oil

Jan '06
Jan 'o(j

Dec '04
Jan '06
J'ly '05

Feb 05

IIII4 Jan'L'O
111 Aug'05
118»8 119
117 4 Jan '06
98 98
118 Aug'05
99 ugia

113 Jan '06
9S'aMar'o5
90 "a Dec '04

llrfi -a May'05
114 I4 Jan 'Ob
1U!3(, 119 >-,

115 Nov'05
1'22'a 122'.,
122 14 Jan 'Oo
114 Jan'i'6
11234 11234
98 Feb'O^j

1073, Jan 'Otj

123 Feb '02
110 Dec '04
113 Dec'Oi
114 'a Jau '06
ilJia Jan'06
9734 May'05
1131* II3I4

117 J'ly '00
100 Nov'04

112 Jan '00
122 Dec'05
993^ Jan'06

1 12 Is J 'ly '04

123 123ie
102 Jan'Oo
109 14 J an '06
106 la Nov'04
1141a 114'-^
111 May'04
107 Jan '06
98 '8 9S'V
92 Jan '06
90 Jan '06

841a 84 ^
99 la Nov'05

112^4 NoVOu
93 Jan '00
10434 105 K
105 '2 Jau '116

15338 107
140 Dec'05
lfli4 10134
126 126
iia 118»4
97 VI w
9618 Dec'05
105 'a Jan '06
114 la Apr '02

102 7g 103

10138Nov'06

112 112
116 116 'a

1061a 109
91 Jan'Oo
7/i8 79 "v

102 Dec'05
92 Apr '05
108 Jan 'Oi>

97 Nov'04
87 "a Dec'05
97 Miiy'05
logiaMaT'o.!
89 14 90 S
ag-a 4914

8618 38'-.

74 7634
117'a 117'-.

97*8 97 ^.

30 Jan '00

110 Aug'06
114 Jan '06
1141a May'OS
111 la Aug'05
93 93

102 '4 Dec'05

931a 9414

A'o Low High.

S3' «7'8 90
isi 10434 10434

'"li'02" 102"
113 113

lb

49

14
3
3

16»

46

1

17
23^

10b
I7b

12
f9t

46

119 119

lllSlll'*

im 119
117i8ll7i»
97»a 981*

98
113

ays*
113

114 >4 114'«
11914 119 "a

122 123
122141221a
114 114
11 -'34 1123*

10734 10734

L14 114>a
114'all4ia

113'«ll<i>«

112 112

98 -a 9934

1211a 123 "a

102 102
109 '4 109 14

112 "e 114 -a

107 107
98 -8 99 -a

92 92
89=8 90
83 14 841a

93 93
10434 10634
105 la 106 ig

147 "a 16834

io034 ioi'ii

125 'a 126
117 1181a
9534 97 "a

1051-; 106 'a

103^106

108 112
llSiailOia
lOOialoO
871-i 91
73'a 7934

lOS 10b

S6 90 'a

31 4 41 14

86I4 8S»8
69 76»4

117 117'a
97 97"^
30 30

114 114

91 93 'a

92

iUlSOELI.ANliOUS BONUS—Concluded.
I>l)iiiiilactiirinK <.V IndiiHtrial

Cent Jjeatlier 20-year g 58.1925
Cousol Tobacco 50-yr g 43.1951

liKijistereu 48 1961
Distil Sec Cor conv 1st g 58. '27
Inl Paper Co Isl con g 68.1918
Consol conv s t g 5s 1935

Int St Pump 10-yr conv. bs '13
Knicker Ice (Chic) 1st g 5s. '28
Lackaw Steel 1st g 6s 1923
Nat Starch Mfg Co 1st g 6s 1920
Nat Starch Co s 1 deb 5s. .1926
Btan Rope & T Isl g 6s. ..1946
Income gold 5s 1946

V S LeathC0 8ldebg6s..l913
V S Realty & I conv deb g 5s '24

U S steel CorplO-bO yr5s.ri'6;<
Registered Auril 1963

Va-Car Cliem col ir 6s g..l912

A-O
F-A
F-A
A-O
FA
J-J
J-J
A-O
A-O
M-N
J-J
F-A

M-N
J-J
M-N
M-N
A-O

lOl'sSale
811s Sale

86I4 Sale
108 Sale
98 Sale

103 S;Ue

108 "a Sale
93

761.;

10834 109
97 38 Sale
99 la Sale

101 102

10134
SIH
85
8434
108
98
102
9712

108'4
92
77
45
I'i

10834
9739
98'4
9H34
101

102
8278

Dec '04
86 '4

lloia
98
103

Oct '05

lOSii
Jan '06

Jan '06
Dec '05
Jan'^u
109
9712
99%
9934

Jan 'Oi.

128
48

280
13
b

' 11
37

1791

100ial02ia
80 "9 8334

82 '4 "6 '4

108 110 la

97 100
10i:«8 10:;

106 S! IO834
85 92
75 77

14 213
107«8l09
9735 99I2
96I4 99-b
96 14 99 "f

101 101

iYIiscellnneoiis

Adams Excoltr g4s 1948
AmDk<&Imp5s See Cent N J
AiuSSCoof W Vag 5s. ...1920
B'ki'u FerryColslcou3g5s'48
ChicJc& St Yard col g 5s. 1915
DetM <& M Id gr incomes. . 1911
llobokeu Lifc 1 goUl 5s. ..1910
Mad Sq Garden Ist s Os..l91U
Man Bch H& Lgen g48..1940
Newp Ne Ship & D DoSftlOOO
N Y Dock 50-yr 1st g 48.. 1951
Provident Loan Soc4i2S.1921
St Joseph Stk Yds 1st 4 las. 1930
St L Ter Cupples St.it'n * Prop
Co Isl g 4 "as 5-20 year.. ly 17

S Y'uba Wat Co con g 68..iy23
Sp Val Wat Works Ist 6s. 1900
U S Red & Ret 1st .<»t g 63. 1931

M-S

M-N
F-A
J-J
AO
M-N
M-N
M-N
J-J
FA
M-S
J-J

J-D
J-J
.M-S

104 Is Sale

48 Sale

'.'..'.'.'. 763<

95 Hj 96
99

10134

100 la Sale

104 104 14

10034 J'no'02
46I4 48
108 J'ly '05
78 Jan '06

50 Feb'

<^6ia 93
99 Dec'05
100 la Sep '00

112 J'ly '04
113 la J'ly '00
100 la 101 la

103i4l04'4

46*4 58

78" "1%

951a 98

100 iOl^
' No price Friday; latest bid and asked this week, a Due Jan & Due Feb « Due May j^DneJ'ue A Due J'ly jj Due Nov « Option Sale



CHICAGO STOCK EXG 3AY'lE-3tock Hecord-Daily, Weekly and Yearly

ii'lUVhS—UJGHhST AND LOWES7 SALE PRICES

Jai-^

-iUO 200 "190 200

*25 26^4

•lOSi \\\

S9'4

•27

75
•26^2
*(i3

98
45

5934
89 1-.'

2«
70 V,

80
28
68
96%.
29>ri

99 H
50

Monday
Jan 29

26^4 2534
51 eii^

11 11
7m! 7i«,

•112
133 l:-''6

-35 40
*a.05 ilo
60 tj-i

-1
-7

161
59-'i

•138
lit)

145
69^4

1'^

7'..

161
59'J^

139
11' li

145
t)9-'t,

69 59 "i

89=8 B9Sb
'27 28
(59 "2 70

•75 80
27 28
•1)3 07
•95^2 9()i2

J.x'y 29'-

•i'8 99 ii

'42 50

10^4 il

ii2
i35 136

Tuesday Wednesday
Jan SO Jan 31

'190 200

•lOVj

59^

'69

59:'4

8958
27
70

27
63
9513

27
68
961;

42 50

'36«4 40

lu
'1

7
161

l'<

161

68^4 70
115 115
8114 81^4

102>4l02H,

10314 103 v.

*2ia 2*^
len 161*

13712 137 s
llSi-iUui-.
i45 "o 146
69 69 H;

47 47

68^4 7u^4
lloMlli>H,
81'2 81'(,

118»9l20

10214 102 »v

135 145
103 Vi 103 li

IOI4 lOOp
70'-^ 70 1.^

1,2
l:i6 136
SOU 56'-.

•35
105

40
I12
64

•1
*63j

161
59

It,

7
161
59

190 200

61 511..

"Ufa .. ..

'591^' 61"
8934 8934

*26i2 28
69 70 If

•75 80
26Vi 2^H

"63 67
•"951^ in;

'2812 29 k,

•98»-i 99'-
*42 50

lO-a
71
112
133
56

105 '4

10>2
71

135"
56I4

I05I4

'38 40
106 112

64

137 Vj 1371.,
1151-2 116
14534 146
68 >« 69

68 69
115 116
•80 81 H,

II8I2I20

102 102 Vj

103 1U3

23s 21..

16 16=^.

214 2H,
15'^s 16
381^ 38%

'10
-1

7
161

138 138
116Will6ivi
14534 146
68 Vi 69

Thursday
Feb 1

Last Sale

7
27

*50i4
III4

/, a s t

61
8934

*69 7,

7^
27
5m
12

Sale
61 H
8934
27

25 S!

Last
'95I2
28 Si

Las',
Last

27
Satf
96
29'-..

Sale
Salt

J/Ytday
Feb 5

iOO Jan '06

7 7
-26 27
50 52
12 12 121..

4'J Dec'Oo
61 Sj 62
90 90
"26 27
69 Sj 70
75 75

*v:7 28
66 Jan '06

95 "u 95 Sj

29 29
yy Jan 'Oi;

5u Jan '06

losi 1034
71 71
Last Sali

47-2 471.^

6H 70',
116 116
81 81

II8J4 120

102 1« 103

1031a X03 la

2^ 23f,

15 »a 1634
38 38

S

06 "2

104
Last
39
Last
Last
Last
Last
Last

161
-581.2

138
115
I46I4
69

56'''f

100
Salt
39

.90 1 f

Sali
Sal)
Sal(
Sale

161
591.^

138
116S
140'4
69

Last Sal
Last Sale
Last Sale
Last Sale

Last Sale
Last Sale
70 70 '^,

1161-2 117
•8OI2 81
119 IIJ
Last Hale

Last Salt

102>4l02»8
146 147 »i

IO2I2IO3I2

Last /Sale

238 2I2

15'8 16
38iti asia

10 Sj

71
/',
-133

56 Sj

104

36
los
n-t

158
10
I

634
161
-571.^

iie""
14514
68 Sj

lOV,
71

Decor.
i36
57

106
.\Lav'04

40
.Jan '01,

Di'c'O,"

Mar'o.'i
l-elj'(»,^

Xov'O.",
7

161 >-.

6i>

139
116
145 H
68 s

fSTOCKS
CHICAGO STOCK
EXCHANGE

Sales
0/ the
Week
Skarex

liailronils

Chic City By 100
Cluo Consol Trac lOU
Ohio Pass Ky
Clue & Oak Park 100

Do prel 100
Clncapo Subway 100
Clue Union Tract 100

Do pre! lot)

Kaiis cm- i:y <fc M ..100
Do pret 100

-Metropoi W .-. Kiev.. 100
Do prel 100

XorthCluc Street, 100
N'ortliwestcrn Elev..lOO

Do i>ret 100
South Side Kiev 100
treets WStable C L, 100
Do prel 100

West Clue street 100

>lisce!lnneons
Allis-Chalmers 100

Do pret 100
..100
..100
..100
..iOUl
..lool
1001

«l4 Nov'do
75 tHM 'Of,

1? J'ne'04
<y Dec "04

46 50
i^ Oct'O.'i
-- .- 4 Oct '05

70 70-4
117 117
SISj 81 S

'118 120
•a-tt May'05

101^ J'ne'05

102 Sj 102 'y

140 142
103 103'-.

2008 Dec '04

2^8 23e,
1578 15

't,

381a -iSh

American Can
Do pret

Aiiier Railiaror
Do i>ref

.4mer Shiphlitsr
1)0 pre!

.\inerT<k S Bank 100
I'.ooth (A)& Co 100

Do pret 100
Cai <t CIiK- C.Tnal & DlOO
i,'eutralTriKST Bank.. IOO
C'licat'O Anditoriurii
Clue Brew'ii <& Jtalt'g

Do pret
Ghic Edison 100
i.:liic PneiimaticTool.lOO
Cliic Telephone 100
Clue Title <fc Trust. . . 1 00
Diamond .Mateii 100
rihnois Brickl 100
Kans City Mock Yds. 100
K luckerbocker Ice... 100

Do ]net 100
London <fe Clue Contr
.Manufacturers' Fuel.
Masonic Temple
.Milifc Clue Brew'g...

Do pret
National Biscuit 100

Do pret 100
National Carbon 100

Do pret 100
Paee Woven Wire Fence

Do pref
People's Qaslj&C'kelOO
Pullman Co 100
St Louis Nat St'k YdslOO
SwittA Co 100
Tha Quaker Oats Co. 100

Do pret 100
Uv Stock Yds(So Om)100
Union Bair & P Co ...100

Do pro! 100
i; n It 'd Box Bd& P ColOO

Do pref 100
Western Stoue 100

t This is new stock.

199 Jan 19

12i-

125
1,700
700

i.rtiirj

25(1

500
5

4(,

' '

' GO
111

1 ,200
1,00,

Sange tor Year
1906

Lotoest Hifjhest

200 Jan 5

7 Jan 4
25-4 .Ian 29
50 .Tar. 25
11 .Ian

54'.] Tail 2
88 'b Jan 2
27 .lauMii
69 kz Jan 29
75 Feb 2
2Cii2Jai) 3
65 Jan 4
95 14 .Ian 12
29 Feb 2
98 .Jan 26
50 Jan 8

9 S, Jan 1

1

69 Jan 3

2^ 136 .Fan 17
7.i6 54 Ianl:-(

.'•0 101 Jan 11

50

19
•J 13

398
"J 78

41

5,781
82:^

428
10

3,78,
100
215

l,59.^

2,453
130

30
10.

s

.Tan 17
2SiyJau 2
5 1 S Jan 8
121-2 Keb 2

G.'i.i Feb"'}
90 Jan 6
28 Jan
72 la Jan 1

3

80 Jan 20
27 s. Jan 16
67 Jan 15
97 Jan 3
30 Jan 9
991.2 Jan 11
54 4 Jan 5

ll'e.Jan20
72 Jan 25

130" Jail" Vt
5734 Jan 3
106 -J -ran 3

Kanae lor Prevtotu
Year (1905)

Lowest Highest

180 Jan

4 J'ly
10 J-ly
40 Oct
fU^ J'lie

26 J'ly
30 .Tan
,S2 V2 Jan
20 .Ian
59 '.J Jan
55 J'ly
21 Mii\
60 Mar
9(I'6M»\
27 Ana
96 Dec
40 J'ni

205 Oct

7»4 .'aa
28 Deo
^734 .\ag
l:i"8Fet)
51 (("eb

tio Sep
93 14 Sep
2^ 1- Oct
3'.iSep

99
26
68
100
30

Fob
Deo
Oct
Aug
Sep

103 '4 Mar
i Feb

Jan 23 3934 Jan 26
Jan 25 108 Jan 25

159
55
135
115
14334
63 S2

Feb 2
Jan 20
Jan
Jan 3
Jan 2
Jaii 2
.Ian 8

47 oanl7

66''4.1aii 2
1; 3 12 Jan 4
78 Jan
115i4Jan 8

101i4.Tanl7
140 Jan 11
103 Jan 4

218 Jan 2
1 4 12 Jan 1

37 12 Jan 20

834 Dec! 14% Apr
60 Jan 7312 Apr
76 Jan 110 Deo

125 Feb
1
134 Deo

38 Jan 1 593t Sep
98 Is Jan 1 105 Sj Mar

7
162
60
139
II

Jan 16
.ran 2
Jan 9
Jan 15
Jan 9

I46I4 f'ei> 1
7134 Jan 23

47 12 Jan 31

TO'j Jan 2^
117 Feb 1

82 .Tan 2
119 Feb 1

105 ig Jan 11
1 52 Sj Jan 5
105 Janll

2^4 .Tan 12
1 7 14 Jan 20
39 Jan 22

35 Oct I 40
105 MarlU'.i
50 J'lyi 711

14Si2Fobil.")0
10 Jan 10

a^.l'liil 1

6 J 'ne
Jan
Jan
Miiy
Apr

134 hj Feb
55 J 'HP

153
32
125

172
58
143
118
145
67

Jan
Aug
Oct
.Mar
Jan
Jru
Jan
Feb

'4 Dec
i-i Feb
Deo
Aug
Nov

11 Feb 42 Not
63 Fob! 75 Oct

4412 Mai
2 Jan

19 Sep
5234 Aug

11034 All2
41 Jan
110 Jan

5 .\pr

99-'>8 May

101 Dec
46 Jan
861-2 J au

48 4 Aug
2 14 Oct

23 Oct
67^4 Deo

120 s, Mar
80 14 Deo
120 J'no

534 Mmy

1103^ Apr

114 Jaa
165 Deo
109 ^ Not

138 J-ly 212 Apr
8 Aua 16 Deo

23 Feb 41 Ang

Chicaeo Bond Record

BOND*
CHICAGO STOCK KXCH'Gli

Wkkk KNUI.\(i FEB 2

Amer Biscuit 6s 1910
Amer Strawhoard I8t6s..l911
Cass Ave & F G (St L) 53.1912
Chic Board of Tratle 4s ...1927
ClucConsol Br<fc MltOs
Clue Consol Tra e 4 los 1939
Chic Edison deljent6s 1913
1st gold 5s 711926

Chic Auditorium l8t58...1929
Chic Dock Co 1st 48 1929
Chic EqmtGas 68 1905
Chic<fc MilElec By 5s 1919
Chic Pncuni Tool 1st 5s .al921
Chic Rock 1 & Pac KK 4s. 2002
Colint Trust :; 58 1913

Commonwealth Elect 58.61943
lUinoi.s Tunnel 5s 1928
Kans City Ky<S! Lt Co 58.1913
KnickerO cker Ice 1st 68.1928
Lake street El Ist 5s 1928
Income 58 1925

Metr W Side El Ist 4s 1938
Extension a 4s ,.1938

Korth Chic St Ist 5s 1906
1st 5s 1909
KelundinjcK4i2S 1931
No Chic City StRy 4128.1927

Worth West'n El I8t4s...l911
Ogden Gas 5s 1945
fearsons-TaftSs 1916
4-40SBB B 1920
4*40s Series C
4'608 Series E
4'80s Series F

People'sGa.s L& C 1st 68.1943
Refunding j? 5s 1947
ChicG!isLt&C 1st 5s.. 1937
Consumers' Gas Ist 58.. 1 936

South Side El6v4i'28 1924
Bwilt A Co IstK 5s 1914
Union El (Loop) 5s H>45
Union Pacific conv 48 191

1

U S Brewing as 191olUS Steel Corp 2a 58 cl963
west Clue St Ist 58 1928
Tunnel 1st 58 1 909
Debent 68 1914
Consol ir 5s 1936
West Div City By 4 I28..I932

west'ru stone Co 5-20 5s. 1 909
Note.—Accrued interest miis

F-A
J-J
J-J
J-D
J-J
J-D
J-J
A-0
F-A
A-O
J-J
J-J
J-J
M-N
.M-S
.M-S
J-D
Wl-N
A-0
J-J
Feb
F-A
J-J
J-J
J-J
A-0
M-N
.'H-S

M-N
J-D
M-S
F-A
M-N
M-N
A-O
M-S
J-J
J-D
J-J
J-J
A-O
M-N
M-S
.M-N
M-N
F-A
J-D
M-N
J-J
AO
t be

Price
Friday
Feb 3

Bid Ask

100
102',

t

tl04
103

59 S
Sale
103 12

loo's

831a 84-^

Week's
A'anye or
jAiKt Sale

Low High

IOOI2 100
103 Jan '06
10214 Dec '05
103 Apr '04
59 Dec '05

104 104
103 12 .Tan '06
96^4 Jan '06

10034 Nov'04

105 '12 106
X 94
100i4Sale

t99.38Salb

94 '4 94 Si

88 883
93 ^8 «ale
95 Sale
100 Sj

99 1^

9912
100
noo . ...

*9978
*99'8
*997e
noo

1031-2 Sale
103 Sale
105 106

tl03<2.Sale
tlo3 Sale
nou 1051-2

100

85
t?4

96

added to all

8 1 'a 83 Sj

79 Nov'04
80 Apr '04

10534 105
93 93
100 100 14

9734 Dec'115
99 99 S
16 May'05
94 14 94-'6

8834 883,1

93^8 93^8
95 95

89 Aug'05
9378 93 'e
92 Sj 95

1001-2 Sep '05
9934 Jan '0()

99iaNov'05
1 00 Sep '05

100 Aiig'05
12314 J'no'05
103 "ti 1031.2
103 103
106'2Nov'05
103^ 103 Sj

103 103
105 Jan '06

114 Nov'04
J'ly '04
Nov'04
Jan '06

i8'2Sep'05
85 Ian"Oi;
H434 Jan '06

95 S) Jan '06
9612 Jan '0()

Chicauo bo

81
88
100

No

16

Range
S'l/nct

Jaauani

Low High

102 12 103 If

KH 104
10338 1 03 15

9534 9634

80 83 1.2

CMcaj^o Banks and Trust Oomnanies

NAIUE

105i2l05',
911-2 93 s^

100 100 '4

99 99 Si

931^ "94^4
8834 89
93 '8 937(
95 95

93'4
89

94'
95

9934 993<

103 la 103 12

103 108

103^ lO.f.
103 103>i
105 105 S2

100 101 '4

lid

75 85
S434 843,
95 lo 95'-,

96 Sj 'JOS
price H.

Bankers National
Calumet National
Chicago Citj'
Chicago Savings
Commercial National.
Continental National..
Cook Co State Savings
Corn Exchange Nat...
Drexel Stale
Drovers Dep National
Federal National...
First National
First Nat Enslewood..
Foreman Bros B'k'g Co
Fort Dearborn N^at
Hamilton National
Hibernian B'k's Ass'n
Manufacturers Bank
Milwaukee Ave State.
Mutual Bank
Nat Bank of Republic.
N^ational Live Stock...
North Side .State .Sav..
Oakland National
Peoples Trust & Sav ..

Prairie National
Praine State
Pullman Loan & Sav..
.South Chicafto Savings
State Bank of Chicago
Stock Yards Savings

.

Union Bank
Union Slock Yds State

Amer Trust & .Savps..
Central 'Trust Co of 111

Citizens' Tr & Sav Bk.
Colonial Trust <fe Sav..
Drovers Trust* .Sav..
First Trust & Savings
Illinois Trust & Sav..
.lackson Trust & .Sav..
Kenwood Tr<fe Savings
LivoStk Tr<fc Sav Bk.
.Merchants' L'n&Tr Co
.Metropolitan Tr& Sav
Northern Trust Co Bk
Royal Trust (;o
Union Trust Co
Western Trust A Sav.
W SidoTrA Sav Bk..
WoodlnwnTr.fcSav Bk

Outstand-
inn

Stock

Surplus .1

Proats

2,000,000
100,000
200,000

k 500,000
2,000,000
3,000,000

50,000
3,000,000
200.000
600,000
500,000

8,000,000
100,000
500,000

1,000.000
500,000

1,000,000
200,000
250,000
250.000

2,000.000
1,000,000

50,000
fcoO.OOO
200.000
250,000
250,000
300,000
200,000

1,000.000
250,000
200,000
200,000

3,000,000
2,000,000
200,000
600,000
200,000

1,000,000
4,000.000
250.000
200.000
200,000

3,000.000
750,000

i,r)Oo.ooo
500.000

1,000,000
1.000.000
200,000
200.00(1

,^1,065,468
31,378

183.110
/c 69,80.

1,746,086
1,161.403

3.422
3,626,025

16,409
289 .S74

5,"). 151
6,036,23(
121.441
624.015
230.,i25
154.2S2

l,078,34s
13.251

271,993
57.289

998,598
1,320,9'26

5,725
fc50,471
24.471
61.185
88,078

171,135
37,066

665,406
111.S82
23,651
26.592

DiVid^ntl K''crril

Jn
1903

2,084
937

,288
299

527,
51,

918,
6,498,

82,
18,

3,067,
255,

1,715,
462,
035.
206

,434
,465
813
,233
,978

171
296
,182
,011
,881;

,;oc,

,915

13

'12"

8
6

12
6
8

Becran
1112
10
Prlv
6

6
Began

6
15

"is
New

"s"
8

"6"

Began

6
1

New b
5
6

16

Began
Incor
12
6
8
6

(V

Began

Jn Per
1904 ioa

20,OI5|l«i'i!aii

8-i-5

"12

8
6

12
6
8

bnsin
12
6+4

ate Ba
6

6
bnsin

6
12+3

6
6

Bank

1138
8
5
6

siayl

Q-J
Jan
J-J

7
4

ank.

12+4

Jan 3.

porale
12
6
8
6

"«
biiBln
Mayl,

Q-J
e.-^s

Q-J
y-j
nk
Q-J

3 -J
Q-F
.l-J
ess
Q-J
Q-J

n

Last Pan

Jan
lau
Ian

'06, 3
•06. y
'06. 5

Jan
.fan
Jan
Jan
Jan
lau
Oct
Dec
Jan

'06. 3
'06, •-'

'06, lia
'06. 3
'06, ISj
06. 2
16. 1!K)5
'05. 3
'06.121a

.,1-J Ian •06. i
Q-J .Ian '06. 2
Q-J Jan '06, 1

Q-J Jan '06, •i

191'

Q-J

Q-J
Q-J

Q-J
Q-J

Q.J

iw
(1 M
Q-J
Q-J
y-J
K-A

Q-J
ess
190

Jan '06, 1>«

Jan
Keb
Jan
Oct
Jan
Jan
Jan
Jan

'06, 4
•06. 1
'06. 3
2. 1905
'06. lis
'06. «
'06. 14
•06, 3

Ian '06. IS

'05, 2
'06, WDec

Jan

lau
Jan

'06, -i"*

'06, !>»

Jan '06, ."J

arch
an
Deo
Ian
Feb

Jan
Sep

,
1905
'00. 3
'05. i
'06, 2
'06, i

"•6fl,"i>i
5. l9Qi

II
Also paid l2"'o in Dec, 1903. in slock of First t'nist & .Sav

* Bid ».nd asked jirioes; no .sales were iii^ulo on this day. f
oDueDvc. 31. ft One June. cDue April. /iDiieJuly.

ings B.iu,{. 1| In.Hides siiecial dividoud of 30;(j deolaxod Aug. 10, 1904.
No price Frid.iy, latest, price tins week.
/.Capital :i,nd s'^irplus to ho Incroased.



BOSTON STOCK EXOH4NaE-Stock Record, Daily, Weekly and Yearly

>liiiro i'i-ice«—iNol i'or Centum I'ricja

Saturaoy Montiav 3'^tesaay Wednenaay Thursaay /Vfrfov
Jan V7 Jan 29 Jan 30 Jan 31 Feb 1 Feb a

0334 94 93 >4 93 >« 92 14 P2>4 Vi^i 021a 93 93 \ 92 '6 93',

•103'oH'4>-. 104 104"-, 103 103 I03>al04'a •103 14 104 '< 103 'a 10315
•i.i3'-)253i 253>v253>v 253 '4 264 254 254 •254 254'-. 254 '4 25 1 '4

•1S9 169 159 159 159 160 160 "156 160 156 15.ii4

• 243 •243 "243 2131a 243"., •245 2431a 243'..,

175 176 174'-jl74's 174 175 174 174 175 173 174 'a 175
LastSalf ;7T Jan '06

3U 311 •311 •311 311 311 •311 -311
27 »a 3J
74^4 7il>-j

• 180

30 M 30 3«» 30 32
77 78>4 • 77 77 "a 77 --J 78 81
181 181 • 181 ' ISO • 180

*126 126 •126 •120 127 127
Laxt sa It

127 127
7««'8 Jan -06

/.ail Salt !f>5 Oct '(15

Last Sale •iU3 I)<-c'')r.

•143 143^4 U3'4 144 '4 145 145 115 145 145 145 M.";

•iii» ]0(» 100 101 »99 100 101 101 100 100 101 JOl
•92 >a 96 •92 ig 95 •92 >Q 95 94 94 •92 "a 95

La it Sale
•921a 95

lyj Deo'Of.

ISM 13 1834 1834 18 18 18 18ie 18 "a IS"-. *18 18-V
68 "a 68 H 68 H; 6"<3^ 67 -^ 67 V, 671a 68'-, 681a 68 'v 68 69

•'ifli.. 2fi<< •24 "u '-;5»2 *-H\t 25-4 *24i« 25', Last Sale '0 14 Jan '06

•J07»«207i4 202 "a 20334 202 203 202 203 202 202 '-.

Last Sale
Lastsale

202 Hi 202 H
lo4 Oct '05
.'30 Jan '06

•209 210 208'a208»s 208 "a 208 '5 208 4 208 "a 208 208 208 208
LaslSale 101 Oct '05

• rio ' 51 61 5018 50'* 50 50 51 14 51 14

38 58
• 75 74>9 74Hj * 76 75 76 74 "74

•101 "v 102 lOJ 102 102 102 102 102 102 102 lOlia lOlH
]56'4 15734 1544167 152141-5414 154 155 1641a 157 1-, 15634 16RH
97 98 »s •96'8 »7>s 9B>-j 973t. •971a 981a •97 "a 98-, •9714 9734

Last Sale 17o Jan'0<
•9915100 9934 9934 99 'a 9»3j 99 9i'3, 99 99 \ 99 99 12

•113 Hi 114V 11334 11334 114 114^ 114 114 114 114
Last Sale
Last Sale
Last Sale

114 114
31 Oct '05
f>0 Oct '05
151 Nov'Oo

331,1 34 32 4 33 S 3034 32 31 3'- 34 321a 33 14 321a 32 H
• IdO 98 100 H 97 994 !<8'-i 9334 9834 991a 99 9915

17 171.. I6I4 IV 15>o \i\h 15'6 1« 16 1634 16'a 17'(.

3H 40 H 38'-^ 40 38 39 K, 39 39 3834 30 38 'a 39
ISOH-ISOH 148 150'.. 14434 1487j I46'8l*7'(. 147-'4 148'-. 147 14 148 14

1411 14(1 139^8 140 140 140 139 140 I391.JI40 140 140
140 140 140 UOH 138 I3914 1373413s'-, 138 139 I39I4 140
4Hi< 47 4513 46 H 43'-i 44'., 44 14 45'-. 45 46 4518 4518

10" 14 10334 108 109S. 108 108'? 108 IIOI4 109 110
Last Sale

110 11034
3'\ Jan '06

•117 117V •117 II7I4 11634 U/ 116^4 117 il7 iiV 117
28 Ha 28 H •28 28 S 28 --8 271a 28

K

2914 2914 29 '4 29 14
-5 '5 C *5'2 6 -51.2 6 508 5\ -oi-i 6 oia 6

250 250 •248 250 248 249 247 >a 248 24734 248 248
174ial74i2 176 176 nei, 17634

50 51 50 50's 491a 50 50 14 50^ 5078 51»t 511a 52 14

87 87 87 87 8634 8634 87 87 87 87 86 '8 87
•192 194 '192 194 *192 193 192 192 192 193 •192 193

3 Hi -ih 6^ 315, *3 3H 312 334 *3ia 334 -31a 334
•138>2l3'JH •138 139 1381-, 139 j;137'4l37'-., 137 1-., 137 s 137 137

1 1 * 1^ * I't
' IS ' 1'8 ' Il8

• 10 - 10 • 10 • 10 Last Salt 13^4 Sep '05

246 246 244 246>v 244 246 '243 245 243 246 240 243
9=i< 93, •934 10 934 93., •934 10 10 10 •934 10

10234 103 10234 103 1 02 12 10234 10214 102 '8 I02'al027e 102 'a 10234
•22 •22 •22 -O'J hast Sale ^^34 Jan'Oli
•25«5 •25H! *25ia *25'a Last Sale ^6 Jan '06
-2'2 3 2 Hj 2 v^ 21a 3 -Z-2 3 •2^4 6 2 la 21a

109 110 109 109 h. 108 108 •.. 10818 108 'a 108 's 10634 iOsi4 108H
78'2 82 80 82 791a BO'S 80 14 84 83 be'g 84 )i*i

3154 a2 31^3 32 31 14 32 32 32 31'a 32
54'a 5415
Last Sale

311a 32

2}a%"jan''06
44 •'8 45»). 42 "a 44 >i 42% 42's. 43 4434 441a 46't. 4538 4618

1123^ 11234 110 lll'fc 109 IIOI4 IIII4II2 112 113'> 11234 11;^
••45 do ••45 -50 ••45 -50 ••45 -50 Last Sate •iu Jan '06
-13 14 13 13 •13 14 13 13 13 13 13 13
•90 95 9-2 >2 92 >i 9212 92 la 93 93 93 93 93 93
•fco 87 iii.^2 84I2 •85 87 •85 87 •85 87 *8l 85
•90 lOU *90 100 •90 100 i'O 100 Last Sale 98 Jan '06

5*8 5=8 bH 31s 51a 51a 534 534 5^8 534 *5''8 5-,
43 Ki 4334 42 »3 43 "4 41 4,iia 4 1 "a 42 43 43I4 41S8 42

111 1121* 110 IVJOf. 107^6 IUI4 110 1147j 11438 116=8 II4I4 1165e
143, 1434 • 14H • 14'a

6S 68
14'4 14-'4 13 '8 13^8 -13 14

:> "434 434 5 4'a 4's 4^8 4 '6 410 44
*iU 1^ •1'4 13, «ll4 II4 II4 II4 -114 13, 1 1^4 1 I4

25IU2 26 23 "2 2534 •25 25 25 "a 25=8 25 'b 25»8 23 2538
33 Hj 34 34 38»v 37 "a 39 'e 381a 34)3, 3y'.,j 40:<g 39 40

••60 -73 •65 -65 •65 -75 •65 ^65 * 65 -V5 63 ^65
2934 30 "t 2914 29 7f 27^8 -29 28'8 2934 29 'a 30 29 la 297^

705 705 700 700 700 700 -700 705 705 705
Lastsale

700 705
•i2 Jan '06

29 .i9 28'a 29 2734 281-^ 28 28I4 28'a 29 28 28
• 6>a 5 5 • 5 Last Sale <i^ Nov'05
•65 -65 •66 '65 •03 ^65 •64 -63 •64 •Oo •65 ^65
83 V) 84 82 8334 80*4 82^4 8238 8338 83 '4 84 83 83 •^f

163, 163, lesi 17 16'a 161a luia 1634 I7I4 1714 17 17
8014 80^4 80'-. • sola 791a 79 "a 79'., 8115 81'..

•120 123 •120 123 •VM 123 '1-20 123 Lastsale 120 Jan '06
-^•j 234 ••1^ 234 •'z\ 234 21a 210 •2''e 234 2 'i 2 H
18 Hi 191* 18 183^ 17

--J
I8I4 18 1* 183^ 18-'4 1938 1834 19'.,

•10 H)^ 10 10 10 10 10 1014 10 18 10 '4 lOifl 10'>
a6'4 m^'i •JS^s 263t 25 '•g 26 26 14 2/>* 271* 1:7 1., 271a 28I4
6'4 6I4 Oi-i io\ 6-^4 ev, 6 6 6 6 '6 0'^

26 26 25 26 24 251a 24 ".J 23 >a 26 26'.. 25'a 25 H
lo»-i 1034 1034 1034 lOia lO^t, 10i« lO-a IOI4 10 "i 10 10
•1 IH 1 1 •lig lia 1 1'8 1 1 1 I'lO
16 16 16 1534 141a 15 14'a 15 15 1538 I514 15-4

•5!"4 60 58 'a 69 58 58 SB's 58 "a 5814 58I4 58 08
50b b-'t 534 6', 51a 534 518 53, 5 'a 5 '-J

5I4 51,
11 Si 12 12 I2I4 1134 12ae 12 Vi-^ 12 14 12»b I2I4 12 '8
8634 87 bU 87 '4 85 SOOfc 86 87 87 8834 871a 89
-1'4 134 IV, 1'4 • 1 '8 l\ "118 1% 1'4 11% •114 134
39 39 3834 3>J 37 14 ;'•» 37 la 38^ 381* 3834 3734 3734

•102 103 101 »u 103 100 102 101 101 101 101 1021a 103
41 42 41 42 ..9^ 41 401-i 42'^i 42 43 '4 42 421a
-i'4 m ,,^'«,,^'* - 1 '4 1 la I '4 1 "a - 1

14 1 la lia IH.
•llOivlll 110 111 109 110 109 110 •i04 105 104 105

73^ 734 l^i '7\ 7 719 718 7'4 7'« 7I4 7i« 714
•i'ls '-he 2 2iie 2 2 -2 2I4 2 2 2 2
6 --^ 6 H/ 6U 6 4 O"* 6I4 6i8 6', 6I4 6 '4 6^ 6I4

10» i08 107 107'-. 108 108 »108 109 •107 110 108 109
Id^ 14 'li^i 14 13 la 14 14 14 1334 13^

Mr, 47 4534 4534 45 45 46 46 •46 49 463., 463,
!l'v 91. 9 '4 934 !t M^ 9 9 \ -J<j 10 9"8 iO

63 63 't 633b 69 65 67 \ 66-'8 731b 74 V7 73\ 7618
'J2 ;)8 98 98 •93 96 •93 98 -•.(5 100 '^'J 99

Last Sale •>:f'4 Jan '06
rj'4 l-^'i l-^-'g i-ia^ 1214 12-V Ij'a 123^ 1234 J 3 13 14 14 1..

60 60 "i 51134 603b 59 60 61 0834 59 61 59 la 60
453^ 4tj 45 4534 44 '8 45 '4 44 14 45 44 "a 45 4434 4434
65 "-J 66 64 H: 66 63 >* 6.> 6434 66 65'4 b678 65'*h 66 '4
7 7 *7'8 7's 7 71* T-1 7 'a 71a 7S. -7 7'..

•634 7 7 7 634 634 634 V 634 63, 634 7
*132 133 132 132 131 132 130 131 131 133 131 133

-1»« 13j IH/ 1=8 li-J 1"« •li-j 2 •lia 2 •114 11..

SlHiCKW
BOSTON STOCK
EXCHANGK

Sales
\ol the
Week

\sharet

UailrontlH
Atch Top A Siinta Kt-lOO

]>(> |)rct lOU
Boston <fc Albany 100
BoHlon ICU-,vaT«(l 100
Bo.stoD & l.riwpll 100
BoHton cb .Maine loo

Do i.rt-l 100
Boston .fc l'rovnl«iic<-lOl'
BoslonXWor Klec Co

Do pi-ft

Chic J line K.v<fc US VlOtH
Do pref 100

Con<fe .MontClH8«4..100
|Coiiii,V: I'aKH Rivpref 100
IConnecticut Uiver...lO0
Kitchlmrs pref 100
G:i Uy <t Klectni; 100

Uo pref 100
Maine Con tral 100
.Mass KlectncCos 100

Do pret 100
Mexican Central 100
N Y N H <fe Hart.... 100
Xorthern X H loo
Xorwicli & Wor prellOO
Old Colony luo
Pere Marquette 1 00

Do pref 100
Rutland pref 100
Seattle Electric 100

Do prel 100
Union Pacific 100

Do pref 100
Vermont & .Mass. ...100
West End St 30

Do pref 50
Wisconsin Central ... 1 00

J>o pre! 100
WoxcNashcfc Roch..lOl

.Uiscellaneou»
Amer Agncul Clieiu.lOO

Do pref 100
Ainer Pneu Serv 50

Do pref 50
Amer Sugar Ketin 100

Do pref 100
Amer Teiep .& Teieg. 100
Amer Woolen 100

Do pref 100
Boston Land Id
Cuiubeii Telep & Tel lOl:
Dominion Iron <fc St
East Boston Daud
Edison Elec llUim...lOO
lieueral Electric 100
-Mass'cliusetlsUasCoslOO

Do pref 100
MerKentlialer Liiuo..lOU
.VIexicau 'I'elephoue.. 1(
N E Telephone 100
Plautcoml'ststkcomloo

Do pref 100
Pullman Uo 100
Keece Button-Hole.. 10
Swilt & Co
Torrington Class A.

Do pret
Union Cop D'd & Mg
United Eruit
Uii Shoe Idacli Corp

Do pref
U S itubber 100

Do pret 100
U S Steel Corp 100

Do pre! 100
West End Dauu
West Teiep & Teleg.lOO

Do pret 100
Westing El & Mfg... 50

Do prer 50
.ILiniiiK

Adventure Con 25
Alloue/. 25
Amalgamated Copper) 00
Am Zinc Dead <ls Sm. 23
Anaconda 2
Arcadian 26
Arnold
Atlantic
Bingham Con JVllUcV; S 50
Bonanza (Dev Coj... 10
Bo8louCouC«fcG(rcls^ Xl
Calumet d: Hecia.

.

Catalpa (Silver) 10
Cenlonnial
Central Oil 25
Cons Mercur ijold
Copper Range Con ColOO
Daly. West 20
Dominion Coal 100

Do pret loo
Elm River 1
Franklin 23
Qrauby Cousolidaf<^d. lo
Greene Cou.-iolidateii. li

Guanajuato Consol.. i

Isie Koyale (Copper;. 2S
Mass Consol 2i
Mayllower 25
Michigan 25
Mohawk 25
Mont-ana Coalcfe Coke 25
Nevada Consolidated 6
North Butte 15
Old Colony 25
Old Dominion ..

Parrotl(siiv'i'copp) 10
PhcBnix Consol,
Quiucy 25
Liliode Island...
Santa Fe(Uoid<tb Cop) 10
Shannon lo
faniarack 26
Tecumseh 25
rouuessee 25
rriuily 25
United Copper 100

Do prot 100
Unitedstiites Mining 26
Unit States Coal ifcOil 25
U S Smelt Ret.dcMin. 50

Do pref 50
Utah Con (Gold) 5
Victoria 26
Winona 23
Wolverine 25
\V.va:idot 25

90

1

',.91

Jtangt lor Year
jy06

lAnottt JHahail

.100

. 25

. 25

. 25

.100
• -?
25

17
1,374
,698

4
6

89
'4

103
253
156
240
172
174
311

Jan
Jan
Jan
Jan
Jan
•lau
Jan
Jan
Jan

143
525

5

740
691

803

72 1-1 -Ian

174 Jiiii

123 Jan
18918^30

96 '»
103'»
2.-T4 lo

160
24:;'-a
175
175
311 H:

;-i2

Uange lor freviout
Year (lyuo

)

81
182

111127
4 i89i«

Jan 1

3

Jan 3
Ian 2
Jaul^.
Jan 31
Jan 23
Jan *'

Jan 17
Jan2'<|
Feb •:]

Jan 12
Jan 16i

Jan 4

Lowenl

141 Jan 2 145 Jan3<i|
95 Jan 8 101 Jan 29
93 Jan 9 95 Jan 2j

17 Jan 5, 19 'a Jan 13
59 la Jan 2] 69 'a J an 17
'25'4Jau 9; 25 '4 Jan 9
l96'8Jan 3|207i4Jan27

.... 236" Jan 16i236 ' Jau"l6
95 208 Jan 21210 Jan 15

165
5

150
247
,048
164

267
84

50
56
65
95
148
96
175
99
112

•Tan 1

5

Jan 26
Jan 10
Jan 10

I4 Jan 4
la J an 30
Jan 11
Jan 1

1

55 .Tan 4
64 Jan 41

75 Jan 24
102 Jan 15
160 '4 Jan 24
9934 Jan 2,

175 Jan 111
101 Jan 2;

Jan 3lll4i8Janl8

,942
49)-

,852
,812
.066
3JU
,o9iJ

1/7
,29i

54
820
10>
102
24

i,996

,184
4

205
28?
100

"78
91

648

23
92
11
30
144
139
135
41

j;10
3

116
26
3

240
174
46
85

191
3

132
1

351.

,835
433
,139
100

258
58s

•236

llSi

12

305
,846
,417
351)
30

66-^

125
420
,094
4O0
,539
56

1,393

37

973
837
880
250

Jan
-, Jan
Jan
.lau

34 Jan
Jan

'4 Jan
'4 Jan
3 Jan
34 Jan
3j Jan
Jan

^c Jan
Jan

la Jan
Jan

i^Jan
la I an
Jan
Jan
Jan 16

240
9 'a

j;102

30 '.^

5410
.09 '4

4218
105'-,
40
12
91
841-2

98

5
40
104 '4

\-6^2

.cOO^e
4 'a

1'4
2.j

3.i

60
27->4

700
•12

2734

•61

SO34
16 la

76 'a

120

9051 16^4
6291 'J\
61
660
,6301
,2/5
425
,715
,420
,180
,i>72

3S7
140
,553
721
401
15L
624
,110
,29.)

,S25
172
855
,110

!313
io

,.V.fO

,379
,007
,V6J
6.2
245
113
570

2.) '8

4'a
24 '-i

9 "8

1

58
4-4

1 I

82i-,i

.,.''•>

3.

J

JiOJ
39
1'4

lO-i

5
'4

xl07
11
43
9

62
88
45

'-J

11
58
44 '3

56-,
6-'b
6

'4

131
I'-j

Feb 2
Jan 11
Jan 16
Jau U
Jan 18
J an 2 5
Jan 2
Jau 10
Jan 17
Feb 1

Jau 2
Jan 5
.Ian 4
Jan 26
Jan 2
J an 2
Jan 2!'

Jan 9

Jan lo
Jan 5
Jau 4
Jan 'lb

Jan 5
Jan 17
Jau 18
Jan 2
Jan 25
Jau 10
Jau 2'.

Jau 17
Jan 12
Jau 30

Jau "2

Jau 30
Jau '-5

Jau 16
Jan 23
Jau 2
Jau 5
Jan 17
Jau 2^1

Jan 5
Jan 3

1

Jan 5
Jau2ul
Jau .51

Jan 30
Jau 4
Jan '.6

Jau 4
Jan 12
Jau '.

.Ian 30
Jan 17
Jan 13
teb 2
lau 3
Jau 3
JuuiO
Jau 12
Jan 2
-lau 30
Jau 30
Jau 5
Jan 9
Jau 2
Jau 2
.Ian 31
Jau 3i'

Jau 2
Ian 2
Jan U
Jau 30
Jau 18

34
ll(2
17 '8
40 lo

156"8
141
144-8
4734

1 i 03j
3

'4

117-4
291a
Ola

250
18014
52I4

87
194

3*4

.39

246 -i

10
105
22 14

26

110
^

541-2

1 n -a

46 '4

I1318
50
171.,

98
8*
98

Jan :7
Jau 2t3

1-cb .'

Jau 27
Jau 8
Jau 2 '

Jan 17i
Jan -4
Feb 2

1

Jau 111

Jau ::0|

Jan22|
Jau 2|
Jan 13|
Jau 9
Ve\) 2
Jan 27
Jan 4
Jan 3

1

Jan 18!

.Ian 15

Jan" 2I

Jau 2,

Jau J0|

Jau 15
Jan 2^i

Jan 22
Jan 27
Feb 1

Jan 27
Feb J

Jan 13
lau 20I
Feb 1|

Jan 15|
Jau 18
JanlOl
Jan2t-
Janll

6 '8 Jan
47 Jan 9
liO^Feb I

16 '4 Jau 8,

72 Jau 2
6 Jan 8l

2 Jan 3
28 '4 Jau 6|
40.'8 Feb 1
•7» Jan 24
,33 '•J Jan -J

715 Jau 15
•12 Jau 12
32 Jau 12

70
86 'a

18
814

12 I

234

19=B
1038
3tia
7 '8

•J.\}\

12'»
l-a
17%
61
6-8

12 '8
92 '-^

I'B
42
109 'a

48
li-i

114
8V
2V
7 '4

1 22
16 '8

li •a

9'J

53
14 -J

66
4? 'a

6934
8
8 'a

134',
13.

Jan 2'^

Jan 20
Jan 5
Jau 24
Jan 1

2

Jau 12
Jan 26
Jau 25
Jan 2
Jau 18
Jau 6
Jau 13l
Jau 4
Jan i\

Jan 2'

Jau 29j
Feb 2|

Jau 15;
Jan 11!
Jau 9,

Jau 8
Jau 2
Jan 4
Jau 11
Jau 19
Jau 16
Jau 3
Jan 2
Jau 8
Jan 6
Jau 3
Feb I

Feb 2
Jan 17
Feb 2
Jan 20
Jan 20
Jan 12
Jau 13
Jau 3
Jan 1

8'

Jau 2i)l

77^8
991a
253
152
X241
I7i)

171
105
131a
6315

1311

12.<

186
too la

285
141
5915
86
175
13
55
1934

01921^
164
232
2051a
79
521.,

50
50
931a
113
93
172
93
11"
211*
53 1.,*

146

i

Ma<
Jan
Dec
Nov
.Mu>
Deo
J an
Jau
Jan*
Jan
Jau
Nov

Hiatieit

'y.i-H, Mar
I05-<B Sep
•mi Apr
158 '2 Apr
249 Mar
185 la Mar
175 Apr
311 Dec
36 Mar
82 la Apr
182 Mar

- - 132 Feb
Jan, I8934 ,Mar
Jao
Jan
Dec
Jan
Jan
Jan
Oct
Not
Ma}
Dec
Oct
Jan,
Jan
Jan
Dec
Apr
Jan
Jau
Jan
Sep
Jan
Jau
Dec
Jau
..\ui.

.Mai

167
.{00

148
92
96
192
23

AUK
Aug
-Mar
Oct
Nov
Deo
Apr

70 'b Mar
25 'a Deo

215 '4 Sep
I6734 May
233 May
212 Apr
102 Feb
87 Feb
72 Jan
67 v Aug
102 bep
15118 060
101^ Feb
180 Oct
102 Sep
L17i¥Apr
3 lis Sep
60 H, Sep
151 Not

19iaJaD
86 Jau
4 '4 A pi

20 Jau
130 '4 .Ml.

132 .M»\
130i4Dec
21 Jau
92I4 Jan
3 '4 .Mai

116 .\ui
17 Jau
5'a riy

239 Dec
i69'8Mav
38I4 Jau
BOUJau

USSia J'ne
1 Feb

131 Dec
1 Feb

10 Jau
230 .Ma>
8'aJau

100 Dec,
18 J'ly
25 Alu)
2 -a May

103 Apt
57 J'ue

j;30'8Dec
34f8 Jan,
98 '8 Jau
24 7gMav
91 .Ma>
•40 Mai
1 1 Dec
90 Oct
82 'a Oct
91 Ma>

\ 234 Mu>
18 Api
To Jau
8 J 11

23 '4 Ma}
1 .Mh)

43 J'ue
121... .la

28 .May
'50 May
534 Jai?

dOl J'ne
10 Mai
16% Mai
5 Sj Sep

30 Mai
64 Jau
11 'a Mai
60 Jan

113 Jau
2 Al
8 .A.p

6 J
20^4 J

3 J_
17io.\l

6
•70 J'
lOigJ.
48 ,M

2 J

lOH
34

ay
1>1

Jau
J'ut
Jan

")
May
'u«

Jan
a\

IJ

2 Dec

•to .MKJ
23'
OS
22 J
•30 J
95 .M
1 14 .M

1 '.J
.'

6 ''8 t
101 .\1

24
's J

7.<8J
9 "

7115
21
9

'4

eb
a}

eb
'n»
an I

Mai
No\
Jan
Apt.

3938 Mai
c-2 -Mh}

7 la Dec
105 Jau
mJ'ul

29 4 Apr
!i6'4 Sep

;

15 Dec
361a Dec
15 4 'a Dec
140 "a Aug
148 Jau
47 Nov
109 Mar

434 J'ue
124 -lau
28 Dec
734 Jau

257 .\pr
191 Jau
51 "8 ,^ug
88 14 .May

•206 Apr
II 3 la Deo

I4OI4 Apr
234 Jau

17 Jau
258 Oct
10 '4 Fob

114 Jau
23 Jau
27 Aug
4 "a -Aug

115 Feb
90 Aug
341a Aug
57 Dec
117 la Apr
43i8Dec
lu7 Dec
•67 la Jau
2 2 'a Feb

104 Feb
92 ,Mar

100 Oct

1 10 '4 Oct
49 Oct

1 1 1 -a Dec
1534 Dec
73 "a Deo
7 Nov
3 Nov

2o'8 0ct
37 la Dec
95 Oct
33 Dec
;20 Dec
20 Oct
34'«Oct
8'aJau

•75 May
83 14 Dec
22 Nov
8634 Mar
liO Dec

4 Oct
20 '8 Oct
1038 Dec
32 '8 Due
7 '4 -Apr

28 '4 Jau
13 1.1 .Mar
l"aOct

la38 Dec
6434 ueo
6 "4 Deo

13 Deo
93 Deo
2-'8 Oct

'i<3 "a Dec
115 ocl
47 Dec
3 '4 J au

118 Jau
8^8 Oct
3 Jau
9 Jau

140 ,yiar
16 '4 Oct
533., Ueo
13=8 Fob
75 Dec
88 Deo
46 ^ Deo
1334 Deo

68% Nov
t7'aOct
15 Si tob
134 Deo

2 ^8 Feb

t Beloropay'totassess'tscalledin 1905. <i Before pay'totassess'ts called in 1904. Bidaudasked. || New stocK. r-Vsstpaid. t EK-righta. a Ki-div.&nghta



Feb. 3 1900 Boston Bond Becord 273

BOSTON STUCK KXCH'OE
Week Kn'ding Feb 2

Am Bell Telephone 4» 1008
Am Telep<fe Tol coll ir 48.1929
Am Writ Paper 1st 8 158 g 1919
AtchA Nebraska l8t78..1908
AtcliToi) <fe 8 Fe fjeug 48..1995
Adjustment g 4s J'ly 1996

Boston Elect Lijflit 1st 68. 1908
Consol 5a 1924

Boston <& Lowell 48 1907
4s 1916

Boston <fc Maine4'<j8 1944
Boston Terminal let S'^s. 1947
Bur & Mo Hlv ex 68 1918
Non-exempt 68 1918
Sinking: fund 48 1910

Butte & Boston Ist Gs 1917
Cedar Kap <fc Mo K Ist 78.1916

2(1 7a 1909
Cent Vermt 1st g 48.. May1920
O B & Q Iowa Div Ist 58.1919
Iowa Div l8t 48 1919
Debenture 58 1913
Denver Exten 48 1922
Nebraska Exten 4s 1927
Bcfe SW 8 t48 1921
lUinois Div 3I28 1949
Joint bonds See Gt Northern

Ohio Jc Ky & Stk Yds 6s .1915
CoU trust relunding g 481940

Ch Mil & St P Dub D 68.. 1920
Oh M & St P Wis V div 681920
Clllc&NoMichlst gu 58.1931
Chic & W Mich gen 58.. ..1921
Concord <fe Mont cons 4s. .1920
Conn <fe Pass K Ist g 4s... 1943
Current River 1st 58 1927
Detttr Kap& W Ist 48... 1946
'Dominion Coal lat s t 6s. .1940
Eastern Ist gold 6s 1906
Pitchbnrg 5s 1U0^
48 1915
48 1927

B^emtKlk<feMoVlst68..1933
Onstamped 1st 68 1933

fit Nor CB&QcoUtr48l921
Begi8tered4s 1921

^«

J.J
J-J
J-J
MS
A-O
Nov
M-S
M-S
J-O
J-J
J-J
FA
J-J
J-J
J-J
A-0
M-H
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-S
MN
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Priday
Feb 2

Bid AKk
99^4 Sale
94 ^ Sale
88% 88''4

10234 103 >4

96 ...

UIJ4.
102 .

99^8.

90
109
lOO^^s
10534
100 Hj 101
1051-2
9909
94 Sale

106^4 Sale
99 100

124 ...

06 98
101 Salt-

101 IOII2

lUiagSale
100^ Sale

Week's
Mange or
Last Sale

|3

bow High,
99«8 997,
94 H) Vt4»<

88 "iz Jan '06
I07»8»eii'06
102^ 102''<

96 Jan '06

110
104 >i2

103 "4

117
1121a
iim
102
9934
100
129
nils
89
109
lOOTg

100 Hj

105 >ia

9918
94

106:'4

99 ^1

124\4
126
109
105
109 ><

II2I4
1021.2

97
101
101
H'3'.2
103 ifl

105^4
139^2
140
101
100"'4

Feb '04
Apr '00
May'05
Feb '04
Jan '03

Jan '06
Sep '05

Oct '05

J'ne'Ol
J'ue'05
J'ly '05

89 ij

May'05
lOO's

Nov'06
Jan '06
IO5I2

Jan '06

94

10684
Jan '06

Jan '06
F'eb'05
NoT'05
Jau '06
Mar'02
Jan '03

Apr '05
Jan '0(

101
Jan '06
Sep '05

Apr '05
Ma)'05
Oct '05

Apr '05
101-'»

100^4

24
3.

Ra/nge
Since

January 1

Low High
993s 9s57j
94 '-2 95
S8 8834

10134^10318
9314 97

IIII4IIII4

89 90

1 00 'el 00^8

IDOHjlOO'-j
loSi-jiosi-z
9y=8 9958
94 94 ^

106 107
99 ^2 99112

124 "4 124 '4

105 105

t7 97
100 101
101 101

99-'8 10134
1003410m

BONUiS
BOSTON STOCK EXCH'GE

Week ENDtNo Feb 2

niinols Steel deben 58 1910
Non-convert deben 5s. ..1913

la Falls & Sioux C let 7s. .1917
Kan C Clin & Spr 1st 58... 1925
Kan C Ft S €fc Gull Ist 7s.. 1908
Kan C Ft Scott <fe M 6s. .. . 192S
Kan CM & B gen 4s .1934
Assented income 5s 1934

Kan C & M Ky& Br 1st .'isl929

KanCStJo&C B Ist 78. .1907
Maine Cent cons Ist 7s. ..1912
Cons 1st 48 1912

Maro Hough &Ont Ist 68.1926
Mexican central cons 43. .1911
1st cons mc 38 Jan 1939
2d cons inc 38 Jan 1939

Mich Teiep cons 58 tr rec.1929
Minne Gen Elec con g 5s 192i)
New Eng Cot Yarn 5s 1929
New EngTeieph 6s 19(H>

68 1907
Cs 1908
58 1915

New England cons g 5s... 1945
BcstonTerm 1st 4s 1939

Old Colony gold 48 1 924
Oreg By <Sc Nav con g 48.. 1946
Greg Sh Line Isl g 6s 1922
Repub Valley 1st s f 6s... 1919
Rutland 1st con gen 4 128.1941
Rutland-Canadian lat 4s 194

9

Savannah Elec 1st cons 5s. 1 962
Seattle Elec 1st g 5s 1930
lerrc Haute Elec a os 1929
Torriiigton Ist g 5s 1918
Union Pac RR& 1 gr g4s.l947
1st hen conv 4s 1911

United Fruit conv gen 5s. 1911
U S Steel Corp 10-60 yr Ss. 1963
West End Street Ry 4s.. ..1915
Gold 41^8 1914
Gold debenture 4s 1916
Gold 48 1917

Western Teleph <fe Tel 58.1932
Wisconsin Cent Ist gen 4sl949
Wiscon.sin VaUey 1st 7s.. 1909

J-J
A-O
A O
A-O
J-D
M-N
M-S
M-S
A-O
J-J
A-O
A-O
A-O
J-J
J'ly

J-J
FA
A-O
A-O
A-O
AO
J-J
A-O
FA
J-D
FA
J-J
J-J
J-J
J-J
FA
J-J
M-S
J-J
M-N
MS
M-N
FA
M-S
M-N
FA
J-J
J-J
J-J

Price
iYiday
Feb ?

Bid A sk
101 Sal
101 101 12

TOO 101
lOlS 1061,
123 123 If

99 Sale
93»8 94

10214.

79 -s 81

98 4j 99
100
101»8
10234

103

98 100
105i3lO7>4

102 ...

i58i4i59»s

"9978Salb

10538.
102 3«.

102 »a.
10338

109 H2.

Week's
Rwnye or
iMst naie

106
123
99
94

Low JJifi/i

lot 101
10034 101>-
128 1s J'no 04
11(2 Oct '05

Jau 'O'

123
99

_ Jau 'Ol)

104 ^ N0V06
10 »8Jair06
120i.2:jep "u-l

IOU4 Sep 'O;

118 Mav'04
80 80
25 Nov'Uf:
1734 Aue'116
75 J'iii''():'

102 i^ Aug'()4
99 9
100 Vi Oct '0..

101 •, Dec'li6
10*234 Nov'O"
106 14 Feb'1'5

104^1
110278
124 I4

lO.H

1074
102
98
105
1U2
100
;il4'4

154
109 s
9978
102 '4

106'4
1023»
102 la

lOS^i
1194 Si

109 «8

J'np'04
Jan "05

Sep 'O.-i

1«j8
Nov'ii'"'

Mai'O'/
Jan 'O

Jaai 'l>

Dec'O
Jan nO
Jan 'Oli

Jau ( 1

Oct '05
'''. '(.

1''2'.,

Oct '15

lo2-<
Jau 'lie.

103''!.

Sep 'I'.)

A\ii:'iif>

^ ^
CQ

117838 80

Honuie
sxivce

January 1

Low H igK
101 loi
too lOlHi

106 106
122 r23
9 • 99 >9

93 V) 94

10238 10'^ 1,

99 100

103 109t

98 98
lOo 105

lOD mo
104 '4 l"4a4
lo4 154

'97"'^"9;i7g
102 IO2I9
102 >- 10^3*

lii'.'k iivi'ii

102 103 "a

Note—Buyer pays accrued interest in addition to tlie purchase price lor all Boston Bonds. " No price Friday; latest bid and asked. 1 Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

iShjife i'rices

—

Sol I'er Ceiitiiin Prices

t Saturday Monday 'luesday Wednesda ii I'/iursday
Jan 27 Jan tid Jan SU Jan 31 Feb 1

*85 89 *85i2

106 IU514 106 1071-/ 107 107 107 107 * 107
311a 3119 31 31 30 31 -30I4 *30i4

*90 9134
"bo" 'oo"

le^s iiiv 16*4 171-2 17 17 '16'8 17 17 14

64 54 53 12 5312 *53 5334 *52ia 5312 *52Vj 53 15

36 1^ 37 3^ 36 i'lH, 35I4 36 *35'4 365s 36 Hi sysg
12i« 12S. 12 i'iKi 11''8 12 If, 12 12 12 12

•lii-j l^\ *i\h. 121-2 nia 12 11 12 •11 l--i

46 46 46 14 48 46 47 46I3 461-2 -46 W 471-2
22 12 22 --i 22 22 21 21 li 21 "4 2mj 217, 22

•116 117 116 116 116 116 115 115 114 II4I2
82 1« 83 80 82 78% sole 80 8O34 80 81
She a^B
723, 73

338 338 3 33b 2iBig 3
71'9 7272 72'« 71 711-2 71>ia 7134

5258 62^4 52 62 'h 5134 5134 6214 5238 52 14 6258
838 8S 8I4 8I2 814 8I4 8I18 s% 8 8I18

33 H; 34 14 3234 34 321s 33 33 ^iK 83 14 33-4
73 76 70 V4 6714 70 12 6958 7934 7038 72 14

46=8 47 *46i4 4634 4'J'8 46'b 47 471*
60^8 SO'g 60 hi 5934 59 18 501-2 •5014 50 '4 '5014 5034
631-2 6358 63 «8 635^ 5334 6334 6334 0334 6334 6334
991.2 100 981210014 98 '4 99 1-2 9934 IUOI4 991310014

>-30 31

J'Tlday
Feb -i

*^b 86
*10Bial07i2
30 1-2 311-2
•90 91
•eohj 61
181a I8I2

53
36
U^s

•12
4634
217g

114
79

71^8
6218

33
10 '8

*4i.i-j

50-2
U312
9yi3

•311,

53
3612
12
121s
47
217e
II4I4
80 Tg

3
72
6236
8

33
711116
47
501a
63^4
loo
311a

ACTIVE STOCItS
(Fm Bands arUi Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Oentral 60
Seaboard (new) 100

Do Istprel 100
Do 2d pr«f 100

United By <fe Electric 60

Philndelp>>ia
American Railways 50
Cambria Steel 50
Klectno Co of America 10
Gen Asphalt tr ctls 100

Do preltrctls KX
Lake Superior Corp lOo
Leuigh C <fe Navtr ctfs. 50
L.ehigh Valley 50
Marsden Co 100
Pennsylvania RR 50
Pliiladelp'a Co (Pittsb) 59
Philadelphia Electric^. 26
PhiLa Rapid Transit}.. 50
Beading 50

Do Ist prel 60
Do 2dpiet 50

Union Tracion 60
United Gas Impt 50
Welsbach Co 100

Sales
01 the
Week
Shares

1,237
662

75
6,517

14

301
046
,2 78
688
2^6
.0.1

372
.OB 7
914
215
539
05

055
034
7a

391
824
4-J4

Mange tor Year
1906

Ltwest

83 4 Jan 3
104 Jan 16
30 Jan 2
89 la Jan 22
60 Jao23
16 Jau 8

52 Jan 2
3034 Jan 6
ills Jan 2
9 la Jan 2

40 Jan 2
J 8*8 Jan 2

114 Feb 1

7838 Jan 30
2^8 Feb 2

71 Jan30
61 Jan 6
739 Jan 11

30 la Jan 3
67 '4 Jan 30
46 -J Jan 6
48^18 Jau 3
62 '4 Jan 4
93 Jau 3
30 Jan 6

Highest

844 Jan 15
i07i2 Jan29
32 Jan 17
90 Jau 18
62 4 Jan 5
19 Jan . 5

54 Jan
37 14 Jan
12'-! Jan
14 Jan
48 Jan
23 i Jun
118 Jau
8534 Jan
3i5i„ Jan
rS' lie Jan
63 's Jau
81-2 J an

3 1
14 J au

83 Jau
»7'*i8 Jau
51 Jau
63 I Jan

i 00 "'8 Jau
31 ..!Ui

liange tor Previom
Yi-ar ( IHUS J

Louoest HiQhest

83 .Ma',

99 Ma>
21 "-2 lai.

.S3 .\la.

47^6 Jan
12 Si Api

48
24^

10
8

36
14

loo

a5.3
40
8

I 1,

39
45
42
o«
90
•JO

Jan
34 M ay
1-2 Jau
a l>f».

Nov

"aJ'lJ
1-2 J an
'8 Dec
19A1«V
'4 Jau
J'ue

*4 J ii Li

.8 Jau
M iiy

Jau
I4 S\a:

J 'ue

90 Apr
1 1 03, Sep
34 Deo
.11 Si Not
64 Deo
18 Mar

54ii Apr
A-i Deo
rJOg eeb
17»4 I'lU

49 Jan
2.ii4 .Mar
23 "a Nor
v\) ^1 Nor
j-'4 Jau

7.. kAllg
55 14 Nor
1 2 V A pr

..id Apr
7113,9 Nor
47 H Aug
..Ola Nor
ti3 I4

' 'ct
I2i)'>. .Apr

.i 1 Nor

I'Hll.ADEia'UlA

InuciiTc stoclu
Allegheny Val pret....50
Americau Cement 10
Bell Telephone 60
Cambria Irou 50
Central Coal &, Coke. 100
Preterred 100

*Vonsol Trac ot NJ...100
Diamond Stale Steel.. JO
Prelened lu

Easlou cou Kleclrlc j.50
Klec Storage Batt loo
Prelorred 100

Qeruiainowu Pass 50
Harrison lUos prel...lOO
Indianapoh.s St 100
Indiaua Union Tr 100
lll.-surauce Co oi N A..U
Inter Sm Pow <t Cbeiii.50
Keystone Telephone ..50
PreleiTCd 60

Key s loneWalchCase.lOO
lat Brothers 10
Little HchuylkUl 50
MlnehUl & schuyl H..50
N Haven Iron tk steel.

5

Northoirn Central 5o
Nortli Pennsylvania.. 50
Pennsylvania bait 50
Penn.sylvauia Steel. .100
Prelorred loo

Plula Co (Pitt«) pre/.. .50
Phil Genuau<fcNorrla.6o
Phila Traction 60
Eailways (jeueral lo
Ba8(|ueh Iron <fe Steel..

5

Tidewater Steel 10
Prelmrod 10

rouoi^ih MiuiU'; ol Nevl
Union Tr ot Ind loo
Uuit9<l N J RR <fc C..100
Unit Trao Pitts uret.. 60
Warwick Irou<& Steel. 10
West Jersey & seasli.60
Westmoreland Coal 60
Wilka^.,t»>is <fc Kier..l(K

Mid Ask

6=6
63
50

8214

82

634
6434
61

83

28
335»
16 42

28 !«

"17"

66

107 108

68

"sOKi

109"
5084

101
7
1%
34

lOlia

"fi^
1

19

269

6
69 4;

95 S,

56

eia

"m"
5H

PIUI.^AOKIJ'UIA

itontis
Al Val E exl 78 1910 A-O
2iJttiHy8Conv59 1911.J-D
AU City Isl 6s g '19.M-N
Balls Ter 1st 58 1926-J-D
Berg<fcEBrwl8t68'21JJ
Bethie Steel 68 1998. Q-F
Che& D Can Ist 68

' 16 J -J

Chocfc Mo Ist 68 1949 J-J
Ch Ok & G gen 58 '19 J-J
Col St Ry 1st con 68 1932
CouTracoIN J Ist is. '33
E & A Ist M 5s 1920 M.N
Elec & Peo Tr stk tr cUe
Eq II Gas-L Ist g 58 1928
H <fe B Top con 5s '26 A-O
Indianapolis Ry 48.1933
Interet^ite 48 1943 ..F-A
DehighNav 4ia8 '14. Q-J
RRs 48 g 1914. y-F
Gen M 4I28 g.l924.y-F

Leh V C Ist 68 e '33. .J-J
Deh V ext 48 Ist 1948.J-D
2d 78 1910 M-S
Uon«ol 6s 1923 J-D
Annuity 68 J-D
Gen COU8 48 2003. M.N

Leh V Trac let 48 '2U.J-1)
N ew Con Gas 68 1948 J-D
Newark Pass con b» 1930
N Y Ph& No 1st 4h '39 J-J
Income 48 1939. ..M-N

NoOhio'Trao coufts'iy.J J
M« P«au Ist 4s '36. .M-N
Ifmm gen 6s r 1910. .Var
Consul 68 r 1919... Var

Peon <& Md Bteel c*n 6«
Pa * N Y C(Ui 78 '06.J -D
Con 68 1939 A-O
Con 48 1939 A-O

Penn Steel let e.s 'IT M-N
People's Tr tr oert.s 4.>( '43
P Co l8t<& col tr t>»'Ui M-8
Ooiufe COl Ir 6« 196 1 M -H

Phil l£lec gold Cruai Mto.
TruBt oertlfn 4a

Bid

lVi\
102

120 1-2

Ask.

1021

1161-2

107

ibS'a
113
101
108
109
87
09

121 4,

50
117
107 la

110i«

lows
II514
126

101

102
98
9934

lit

102

88
av»a

in

12(5 i«

101 14

KXi!

106
10214
Ill's
100
100

PUlLAl>£l.,J'aiA

106 >,

100'4
69 '4

P <fc E gen M 5 e '20.A-O
Gen M 4s g 1920..A&O

Ph & Read 2d 58 '33.A-O
Con M 7a 1911 J-D
ConM 6sgl911....J-D
Ex Imp M 4s g '47.A-O
Con M ot '82 4e '37.J-J
Terminal 68 g 1941. U-F

P Wcfe B col tr 4s '21. J -J
Koch Ry<fc L, cou 68 '54J -J

U Trac Ind pen 58'19.J-J
Un Rys Tr oUs 48'49J&J
U Trac Pit gen 6s '97 J -J

Welsbach s f &s 1930.J -D
Wlks-B G&E can68'65J -J

BA1..T1MOICE
]Ba«tlTe f^ociLs

AlaGoUK CoaUfc li on.lOo
Prel luij

Atlanta <fc Charlotte. .lou
Attan Coast lane RR. loi
AUan Coast D iCoau)10o
Canton Co loo
Cons Cot Duck Corp...5u
Preferred 60

Georgia Sou <is Fla...lOO
Isl pret loo
2d pref 100

G-B-S Brewing loo

BottdH
Anacoslia <fc Pot 58...
AU & OU let 7. ..1907 J-J
AU«* C D Rli48l96v:M-b
AU Ooa«t L,( Ct)ctts 6« J -D
Ct^« (rf ludebt 4« J-J
6-20 yr4« 19-Z6 J J

BaltCPa««l8l6e'll M-Js
Bait Fu/idg 58.1916 M-N
Exchange 3 i-js 1930 J J

Balt& P Ist 6em I'll A-o
bait 'l^ac 1 St 58. . '2i) M A
Ko Bait Div 68 1942 J -1)

ConvertiWe fes.'OO M-N
CODt'l ByoouSslBM'/ MN

Kxlcfe Imp 6«.1932 M S

Bid

126
116»8 116
1104,

Ask

124 42

99 4
89 'n

114'-2

75 s
1C2

70
97

160
1<>3

42 .

00
14
37 V
30
99
70

106 14

1 02 ':

10 1 .^4

114
98
94
104
1 14
10.. '-2

108
116
11 9. .2

loi '.2

114
1 12

124*!,

loo
89«,

76
103 4,

75
98

440
96
J 4',

3 ,42
36

lOJ
76
834

10534

115
96
96

1144i
loo

120111

102

kiAi.i 1

Chas CityRy Ist 5« "23 J -J

Chas ay li & El 5s ' iiy .U .>

Charl c <fe A ex 1 5s . '09 J -J

2<1 78 1910 A-O
City & sub 1 St 5s. .'22 J -U
(!ily db SuUi Wuisjl.st js'4.~
Cual <fc 1 uy 18t 58'20F-A
Col JtUruv Isl 6s 19 10 J-J
Cousol Gas 68...19io JD
5s 1939 J 1<

Ga<& Ala lat cou 6s '45J J
GaCardiN ist 5s g'29 J J
Georgia P isl ti8...'2/ J J
GaSoJb FUi Ist 6r 1945J J

G-B-S Brew 3-4h i9ol.d
2U lucome 58 1951 >!>;

Knox V iTiic lal j» .i.-^A o
LakeK El l«l gii6H'42.M —
.\let,St(W»eli;l«t6H'2Ji' A
.Ut Ver Cot Duck Isi .1^.

ljioome«
NptN*:UP lst6«'38 .M->
Gwnerai 56 D'41 M .'-

-Vorlolk St Ist 5«'44..J-J
.\'orlUCeul44i8 IHiio .\y>
Series A .':« lO'^t. 1 J
Series B 68 1926 J j

Pitt Uu Trac 6s ly.ti.J .1

I'olo Val iBl 6h 1941. .J J
Sav Fla&We«t58'34 A (»

Seubuani A l,4al95oA M
SeaU it Koau 6h 19.^6. J J
i-*(mth Hound Ist i>K..j\ c
U El L<fcP l8l 4 4ie'2» Si ..-n

Un Ky* UJ IrI 4-. '49 -M >
inc<ui]e4H 194!) J i>

Va Mid Ut rt« lniKi...M .-

2d tteriew 6s 1911. ..Al .-~

3d series 6h 19Ui...>l ^

4Ul aoi 3 4-6« l.*-l..M t-

ftUi aeries & 1U26 Al..~

\'a (MtHtO) 3a MOW .13!. ; -J

Fnnddebta.»«l9i(l.J,j
\Vo8t N C cou Ut 1!'14 J .

WeoVa C<fe I' IM 6)2' 1 1 J J
Wil <fc Weld ()..-.. i;i ....( J

106
96

1 18
115
I 1:^

103
lu4 42

114
lo7
113
1 .0
111
1 .3
ll.i

0. '

32

116
il./

8.-'

in}'
11.1

ll

!
!<

Il2
1

11'.

I I 1

9
.1.)

lU
1.7

lo2
Di»
1 lO
1 10
H3'-2

>«6

> 14
lup
I ,«

HSA

9 7

114
104 4i

l</6 4i

lO 4,
I i34>
1 ll<«
1 II14

i il"
'>2ia

32 Hi

88I4

9l>«

r«"'

7-1*
02>a

tf7<i

120

• Bid and asked prices; no eal«8 en au« da|r. H Ei,rlgUtiB. || !)!7.60 paid, t *15 paid, t $10 paid, i $20 paid.
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Yoiume ot Business at Stock Exchanges

TKAXSACriOWM AT THK NKW YOHK STOCK EXCllANQK
DAILY. WEEKLY AND YEAULY

i'cbruary ^
1«.0

Saturday
Woudiiy
Tuesday
Weitiifstlay
Thui'siliiy.
Friilay

Total

utocks

Utiaret

71><,682
1.617.734
2.()iii;.218

1.514,00):'
l,i'67,101
1,423,1)39

8.976. s7'.

Par valiu

J65.48">.700
1. if,710.900
1H1.76?,300
140,018,650
153,046.350
136.618.400

i-835.707.300

Railroad dec

Bond*

$2,472,000
3.3-ii!.()00

3.0ii0.500
2.h92.500
2,74 5.500
2,975.500

$17,538,500

State
Bonds

$2,228,500

u s
Borid.t

^3,500
0,OoO
1,000

$10,500

bates at
Hew York titock

Kxchanne

Weeic en<i ing Fdo 2 January 1 to Feb 2

1906 1905 1900 1905

Stocks—^ o.sliiires

Par vaiue
Bauk shares, par..

BO.ND3
doveruiueDt bourts
State boDits
BU. auU mis. bonds

8.970.K72
4-835,707,300

$5,000

.1(10.500
2.228.500

17.538,500

6,036.637
$598,119,700

if 1,000

.!!4,000

4,684,200
33.276.000

41,602.748
$3,803,473,450

*92,000

*370.100
13.9ii8,400
94,350,900

24,239.819
$2,225,071,700

$274,200

$20,000
19,393,800

13»,508,000

TotaJ bonds $19,777,500 $37,966,200 $108,659,400 $157,921,800

DAILY TKANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Boston Philadelphia

Feb a
iy06 LisUd

shares
Vniisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Uonilay
Tuesday
Weduosday .

.

TUursday
Friday

28,749
63,955
69,302
62.494
67,7l>;
48.269

14,712
26,376
28,441
33,657
30,134
21,415

$12,000
3?,500
53,000
33,000
21.500
11.000

36,546
45.985
52.26S
35,224
29,633
19,001

7.850
20.150
23,645
32,173
3S.455
16.923

$89,200
98,060
47,900
78,500

104.800
49.300

Total 340.487 154,735 $169,000 218,657 139.196 $467,750

Outside Securities
A Weekly Heview o/ Outside Market will be found on a preceding page.

Sstreet llailways

NEW YORK CITY

Bleeck St<fe Ful F stk 100
1]l8tmort48 1950 ..J

J

11 B'y & 7th Ave stk -.100
1|2dinort 5s 1914 ...JJ
Con 58 1943 See Stock

B'way Surf IstSsgu 1924
IJCent'l Croasl'n stk. .100

111st il 68 1922 ...M-N
HCenPkN <fc E K stk. 100
llChr'fr& 10th St stk 100
Cot& 9th Ave 5s See Stock
Dry D E B & B—
Hist gold 5s 1932.. .J-D
llscrip 6s 1914 ....F-A

1) Eighth Avenue stk.lOu
liScrii) 6s 1914 F-A

1142d<feGrStF'ystk..lO0
42dStM& StNAv..lOO
lllstmort 68 1910 .M-fc
ii2d income 6s 1915 J.J

Interboro-Metropolitan—
New com. (wh. issued)
New pret (wh. issued)
4 "2% bonds (wh. issued)

Interborough Kap'i'r.loo
Lex AV & Pav F 6s Hee St
Metropol Securities See
Metropol Street By See
Ninth Avenue stock. 100
Second Avenue stocklOO
Hist mort 58 1909 M-N
Coufiol58 1948.... F.A

^Sixth Avenue stock 100
Sou Boiilev 58 1945. .J-J

So Fer Ist 5s 1919. ..A.O
Third Avenue See Stock
Tarry W P <fe M 58 192b
YkersStliU 5s 1946A-U

28th & 29th Sts Ist 58 '96

llTweuty-Th'd St stk 100
Union Ky 18168 1942 F-A
Weslcuest lat 58 '43 1-J

BBOOKLYK

Atlan Ave 58 1909..A-O
Con 68 g 1931 A-O

B B & W E 58 1933. .A-O
Brooklyn City stock. ..10
Con 6s See Stock Excli

Bkln Crosstn 5s 1908.J-J
Bkn Hgta Ist 58 1941 A-O
Bklny Code Sub /b'ee Stk
Bkiyn Kap Trau See Stk
HCouey is. & Bklyn ..100

Isi cons g 4s 1948. .J-J
BrkCds N 5s 1939.JJ

Grst<fcNewl8l58'06F-A
Qr'pt <&Lonmer St 1st 6s
Kings Co. Elevated

—

1st 48 1949 See Stock
Nassau Eleo prel 100
58 1944 A-O
Ist 48 1«51 See St

N Wb'g<feFlatl8lex4'28
bteiuway 1st 6s 1922.J-J

OTHEB CITIES

Butlalo Street By

—

l8t cousol 5s 1931. .F-A
Deb 68 1917 A.O

Chicago City Ky See C
Columbus (O) St By.. 100
Preleireil 100

Colam Hy con 68 See Pli
Crosst'wn let 5a '33.J-D

Grand Kapida By 100
Vreferre<I 100

Bid

32
92

240
101 i-j

Exch
S108
340
«116
205
170
Exch

113
101
3&5
105
390
55

105
65

b-ihi
95 »5

9334
233 12

k Exc
Stk F,

Stk E
185
205
noo
ni4
174

§100
no8
Exch
H05
ao6
all
395
nio

HOl
112
100
237
list

101
105
Excii
Excli
^70
95

110
100
102

Excli
75
no

k Ext
101
U18

51U
no6
Uicago
101 H,

no
Ua list

4106
73

Ask

34
96

245
105%
list

110
360
120
209
180
Ust

116
102
400

410
75
108
84

54
90
94

234'.,

List

X list

s Ust
195
210
102
116
178
104
109
Ust
108
108
112
410
112
112 12

103 "12

1131-i
102
239

108
ist

ist

.i90

98
113

list

113
h lisl

104
120

113

list

102
111

108
75
89»<

Street Railways
Lake St (Chic) El SeeC
llLouisv St6sl930..J<feJ
Lynn& Bos 1st 5s '24.J.D
New on Kystfc Light.lOO
Preferretl 100
New 4^28

North Chic Street See C
Pub Serv Corp ot N JlOO
Tr ctts 2% to 60b perpet
Coll trust 5s gold notes
1909 optional....M-N

Nortli J ersey St By 100
Ist 4s 1948 M-N

Cons Trac ot N J.. .100
Ist 58 1933 J-D

New'k Pas By 58 '30J-J
Rapid Tran St By-. 100
Ist 5s 1921 A-O

J G Hob<fc PatersonlOO
48 g 1949 JI-N

So J Gas El & Trac 100
GugSs 1953 M.S

No Hud Co By 6s'14J-J
68 1928 J-J
Ext 5s 1924 M-N

Pat City con 68 '31.J-D
2d 6s.. ..1914 opt A-O

So Side El (Cliio) See G
Syracuse Bap Tr 5s 1946
Trent P & H 5s 1943J-D
United Bys ot St
Com vot tr ctfs 100
TJPreferred 100
Gen 48 1934 See Stk

UnitBysSanFran SeeStk
Wash By & El Co 100
Preferred 100
48 1951 J.D

UWest Chicago St 100
llCon g 58 1936....M-N

Gas Securities
NEW YORK

Cent Union Gas Ist 5a...
Con Gas (N Y)8tk. See St
Conv deb 68 ctfs SeeSfk

HMutual Gas 100
New Amsterdam Gas

—

1st cousol 5s 1948. .J-J
N y & East Biver Gas—
1st 5s 1944 J.J
Consol 5s 1945 JJ

N y & Kjchmond Gaa.lOO
Nor Un 1st 58 1927.M-N
ll.Stantlard Gas com ..100
llPreierred 100
let 58 1930 M-N

OTHER crriES

Araer Light <fe Tract. 100
Preferred 100

Bay State Gas 60
Biughainton Gas 58 1938
Brooklyn Union (+a8 deb
Os 1909 conv '07...M-S

Bullalo City Gas stocklOO
Ist 5s 1947 -See Stock

Cousol Gas of N J
Ist OS 1936 J J

Consumers' L H <& Pow—
OS 1938 J-D

IIDetroit City Gas 50
Elizabeth Gas Lt Co.. 100
Essex iSo Hudson Gas 100
Fort Wayne Os 1925.. J -J

GasJfc El Bergen Co.. 100
Grand Bapids Gas

—

Dlst 58 1915 F-A
Hudson Co Gas 100
Indiana Nat & 111 Gas

—

iBt 68 1908 M-N

Bid Ask
hicago list

m2'i. 113112

no9 nioM
39 39>ii
83 84

i Qlht 9134
tiicago list
124 125
69 ^a 70

i 96 98
29

i 77 78
81 83

?107»2 10812
H14 115
240 250
no8
26

} 74 14 75
123 125
5100 102
ni2 114
iWl 113
no3 106
il22
aoo
liicago list

no7'.^ 109
410312 105

4134 42
85 ^i 861-j

Exch list

Exch list

42 42 Hi

89 >i 90
88 88I5

42 50
843^

4104 107
I Exc h list
Exch Ust
255 270

4106 109

4107 no
4110 113
42

4104 107
130 150
156 170
109 112

110 113
98^4 iOO

't '>^<^

498 100

165 170
8 •d^i

Exch list

4
"92" '95"

4110
100
275
127 130
45 53
56 62

4101 103
109 110

26

Bill
60

4I112
4 98

40
100
100
:•;«

31
4106
4137
90
no

4108
Si-j

29
71

4105
4 97

87
135
115
78
47
120
93

155
125
80
101

hicago
ai60
1 101

65
80
45

i 7414

3
§104

67
88

109
4110
4105

98
40
90
28
95 12

(aaa >i'curitie«
UniiiiuapoliH Gas 50
ist t 5h 1952 A

Jacksun Gh« 58 g '37. A-O
Kans:iH City Gas loip
liLcclede Gas loo
^Preferred )i)o

Laiay'o(iaHl8t6H'24..Vl.N
Loe<t!WabVlHli;H'25.J|)
MadiB' n Gas 6s 192i;.A-o
Newark Gas t)H 1944. y-J
Xewark CuuhoI (jas.-loo
liCon K 58 1H4W H-I)

No Hudson L H & Pow —
OS 1938 A-O

1IO& In<ICNat& 111 .100
iHt 6» 1926 J-l)

Patifc Pas Oas<fc KleclOi
I1 Con g OS 1949 M-s

St Jo8epliGa8 58 1937.JJ

TcIeHT «Sk telephone

llAmerTelegA Cable lOu
^ICeutral & So Amer. 100
Commer Un Tel (N Y).2:".
Emp <fe Bay State Tel 100
Franklin 100
DGold <fc Stock 100
Hudson River Teleph iOO
Tin Y&N J Teleph... 100
11 Northwestern Teleg. 50
Pacific <fe Atlantic 25
HSouthern & Atlantic 25

Electric CoiiipanieB

Chicago Edison Co See C
TiKiug.sCoElLtfePColOO
Narragan (Prov) El Co 50
N Y <& Q El L&PowColOO
Prelerred 100

UnitedElectricof N JlOO
4s 1949 J.D

Ferry Companies

Brooklyn Ferry stocklOO
B& NY 1st 6s 1911.JJ

N Y<fe E B Ferry stk. 100
Ist 6s 1922 M-N

N Y c$! Hob con 68'46.J-1J
Hob Fv 1st 5s 1946 M-N

NYcfeNJ2d5s 1946.J-J
NY& So BIykn Ferry&St
Transp Isl 5s 1906M-N

10th & 23d Sts Ferry 100
1st mort 5s 1919.. .J-D

1iUnion Ferry stock .100
1Il8t5sl920 M-N

Railroad
Alb & Susq 40yr 312S cts
Clue Peo & St L pref.lOO
Deposited stock. 4
Undeposited stock 4
PriorUeng4i2S'30M&S 106
Conmtgg5sl930.J<fcJ 87
Income 581930 15

CThic Subway. See Chicag o list

IIFort Worth <fc Denver
City stamped 100 73^2

North'n Securities Stubs 337 "i

Pitts Bess & L E 50 t 35
Preferred 50 f 75

Seaboard Air Line

—

CoUtr5sl907 op...M-S 100
SeaboaxdCo.... See Bait Exch
Va<fc Southwestern. .100 60

Industrial and Aliscei
Ahmeek Mining 25
Alliance Realty 100
HAmer Bank Note Co. 50
American Can com... 100
Preferred 100

American Chicle Co. .100
Preferred 100

Am Graphophone com.lo
Preferred 10

Am Ice Securities ,See

Am Malting 63 19 14.J-D
Amer Press Assoo'n.lOO
Am Soda Foun com. .100
Ist preferred 100
2d preferred 100

Amer Steel Foundries—
.\i 6s 1935 AtfeO

American Surety 50
American Thread prel..

5

Am Tobacco (newj com..
Prefd See Stock
48 and 6s 6'ee Stk
Am Typefo'rs com.. .100
Preferred 100

Amer Writing Paper.100
Prelerred 100
5s 1919 J.J

Baldomero Mining 5
HBarney&Sm Car ...100

11 Preferred 100
Botld'm Steel Corp. ..100
Preferred 100
Coatr. g. 8.f.6sl914....

Bliss Company com 50
Preferred 50

Bond& Mtg Guar.... 100
Borden's CondMiik..lOO
Preferred 100

British Col Copper 5
Camden Land 3
Casein Co ofAm com.. 1 00
Preferred lOi

Casualty Co ot America..
Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deb 68 1919 op 'OlM-N

Central Leather Sec
Century Realty 100
Cnesebrough Mfg Co 100
Cliic Pneum Tool. See Ch
City Investing Co
11CUitlin(H B)c.om....lOO
Hist prelerred 100
II2d preferred loo

Colo Industrial. See Stoo
Col ifc Hock CoaliS; 1 pf 100
lstg53 1917 J.J

Compressed Air C0...IO0
ConsolidCar Heating 100
llCons Firew'ks com .100
UPreferred 100

76
124

t 84
10 H;

711-4

170
102

1

6l8

f 83*
Stk E
10436
100

2
50
5

4 90

4
490
Exch
Exch
35
98
4'e

3312
88

\

30
130
3534
92
103

al45
135
4V0
176
114
10

75
126
133
13
67

61-.,

261s
8214

Stk E
185
440

icago
l;i7'i
110
98

101
k Ex

65
78

&o
20
60

ASK
70

101
101
42
105
no
43
38
no
138
91
in

6
34

1061..

99

93
138

53

94
157
128
85
105

list

170
107
67
85
60
743.

5
106
72
91
no
111

101
60
94
291..

96

117

6
6

109
9012

350
37
77

101
list

90

80
126
88
11
71 S.

175
106

5I4

91*
X list

104^6
105
4
60
10

91
193

500
list

list

40
100

61..

SIS;
89

40'"

150
140
430
18J
116
10'

1 35
136
16
72

7

27
82^',

X list

190
480
Ust
140
125
101 14

list

80
80

I

60
40
70

fnilunlHnI mill >liiicr.

Conn By \A t'<fc Befrig. 1 0(

Consol lluObi-r Tircluo
Deb(-iilure 4s

CouH si.»rai<- lintury nii

Corn Pr Hef c-oin (w i)IOO
Preferred (wh is)... loo

CrampD' .-^li <fc En BldRloo
l;Cruciblt> Steel loo
T Hreterrcii loo

Cuban os o> 1«9C.,..
'. DianioMil Matcli Co. 100
Dominion Copper 1

Uougias (Jojiper 5
Electric Boat 100
Preferreit IOO

Electric Lead Keduc'u..'iO
Prelerred 50

Electric Vehicle loo
Pii'It-rren loo

Elect ro-Hueuiu'ic Tran 10
h.iiipire Steel 100
I'reR-rred 100

'i<j(-neral Chemical ..100
" I'reu-rred loo

Gold Hill Copper 1

Greene Con Copper... 10
Greene Consol Gold... 10
Greene Gohl-siiver.... 10
GugtrenheiniExpIo'n.loo
Hack'usack.Meaiiow.slOO
Hackeusack Water Co—
Bel g 4m 52 op 12. ..J-J

Hall Signal Co 100
Havana Commercial. 100
Prelerred 100

Havana Tobacco Co.. loo
Preferred 100
1st g OS June 1 '22.J.D

Hocker-Jones-Jew'l MUl
Ist 68 1922 M

Her'g-HaU-Mar.new.lOO
Hoboken Land<fc ImplOO
1:53 1910 M-N

Houston Oil 100
PrefeiTed loo

Hudson Healty
,

InsersoU.Raua pref.. 100
luternal'lBankingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4i2l922op'07

International Salt lOo
I8tg5sl951

International Silver. 100
Preferred loo
1st 68 1948 J-D

Lackawanna Steel... 100
Lanston Monotype 20
Lawyers Mort Insur.lOO
liLehife Wilkesb Coai.5i
Lord <fe Taylor iOO
Preferred 100

HLoriilard (P) pref ...100
Maekiy Companies ..100
Preferred 100

Madison So Garden. .100
2d 6s 1919 M-N

UManhatt Beach Co. 100
Manhattan Transit 20
MexNai Construe. pf100
Mine Securities 5
Mitchell Mining 10
Monongahela B Coal.. 50
Prelerred 50

Mont & Boston Cousol .5
Mortgage Bond Co... 100
Mosler Safe Co 100
Nat Bank of Cuba 100
National Surety 100
UNew CentraUJoal 20
N J Ter Dock & imp. 100
N Y Biscuit 6s 1911.M.S
N Y' Mtge& Secuiity.lOO
UNew York Dock 100
UPreferred 100

N Y' Transportation. ..20
Nile3-Bem'^Pond pf.lOO
NorAm Luni'r <fc PulplOO
IJOntario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Securities
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal See Stock
Pope Manufacturing. 100
1st prelerred 100
2d prelerred I(i0

Pratt & Whitn pref. .100
Realty Assoo (Bklyu)lOO
Boyal Bak Powd pref.lOO
BusseU & Erwm 26
Safety Car Heat<fc LtlOO
Seneca Mining
Singer Mtg Co 100
Standai'd Coupler comlOO
Preferred loo

Standard Milling Co. 100
Preferred loo
5s

Standard Oil of N J..I00
Storage Power 50
.Swift '& Co See Boston St
1st 5s 1910-1914. ...JJ

Tennessee Copper 25
1|Texas <fc Pacific CoiU 100
1st 63 1908 A-O

Title Ins Co of N Y..100
Tonapah Min ( Nevada).!
Trenton Potteries com 100
Preferred new 100

Trow Directory new.. 100
Union Copper 10
Union Typewr com. .100
1st preferred 10(i

2d i)relorred 100
Uuitetl Copper 100
Preferred 100

U S. Casualty lOo
U S Envelope ctmi... 100
llPrelerreii 100
US Bub 2<1 pf 6>p Stock
U a Steel Corporation—
Col tr si 58 '61 opt 'II ..

Coltrs f OS '51 not opt..
U S Tit Gu& Indem.iOO
Univer.sal Fire Ex t'r. loo
Westchester & Bronx
Title <fc Mort Guar Co.

Westingh Air Brake. .60
White Knob Min
Preferred

Worthing Pump pref.lOO

Bfi
G\

30
H

•-"J

K7',
28
16^
7!.

1>-1

145
t.

oC
25
65

15
18

f V
7 s.

08
.-0

loos.
I -V

2»'>
I :, \
\ 0'4

{93
90

27
40
78

108M
200

4101
12
47
no
80
130
I2I2
34 iv

80
47
7334
5

47
51071^
80

f 13 14

192 Si

45
114
102
130
liO-.
741-j

10

In
4I4

13
t

t 13
t 5
23

112

io5"'
145
35
44=4
102 Si

203
49
83

1 611
105

54
105

2 Si

t 28 S.

t 49 'j

Exch
5

70
18

lOo
174
112

t 61
295
1165
500
38
120
13
3/
80 14

092
t '4

K Exc
4103
t 46

75
4108
201

( IS
19

100
45

\ 13j

98
125
122
76
91

200
27
89

Exch

4113
4112
125

6

ISO
H64S2

118

/4«t
6'«
2 '4

34
U
29 >•

88

I6<9
"M\
OJ
.46

H
CS»

30
75

'4

I"*
17
22

8^
43
85
io7
"i«
28 '4

os»
to.i

30

'.'4

95

30
42

• SO

110
40

1214
49

ibo""
1 45
13>a
35 '

83
47 I9

74 >s

"52"

81 '8
14

195

116
M4
155
61
75

20
41a

17

131a
9

116

lis"

46
45

»a

206
50
85
7

no
1^
31*

58
108

29

Ust
534

75
20

105
178
114
63

57"
560
45
130
14 >a

41
8O34

697

h'ge

48
85
no
Mi
J 9
21
103
55

100
128
IV:7
76»9
95

Ust

114
114
127

7

188

1%
122

~ '^ -.---...-wv j^ ^ .>»v v.... ^yy,^ *M^-*, ^v ItXlVICttCl, ..XVfV VV^ MV ^^^ ^^^

t Buyer payaacor'd Int. tfrloeperab. tsale price. || Dollars per sb. a£lx-rlght«. xEx-dir. tNew stock. USeUs ou St'k Bxcli.,l>ataot avery actiTesecarlt/.
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%nvtstmznt and Railroad littelligence*

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the a:r()Sf= earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

period. The returns of the street railways are brought together separately on a subsequent page.

Roads.

Ala Gt Southern

_

Ala N O & Texas
N O & N East.
Ala & Vicksb'f
VicksbSh & P_

Allegheny ValI^-^ _

Atch Toi) &S !

Atlanta & Char-
Atlantic & Bir
Atl Coast Line
Bait & AnnSL..
Bait & Ohio
Ban^'or & Aroost.
Bellefonte Central
BridiTt & .Saco R.
Buff Roch & Pitts
Buffalo & Susq..
Gal Northw'u
Canadian North

.

Canadian Pacific.
Cent'l of Georsia.
Cent'l of N Jersey
Chattan Southern
Chesap & Ohio
Chic & Alton Ry.
Chic Gt Western.
Chic Ind & Louisv
Chic Milw & St P.
Chic & North W.
Chic St P M &0-
Chic Term Tr Rli
Gin N O & T Pac.
CianCh & St L_

Peoria & East'n
Colorado Midland
h Col & South Syt
Col Newb & Lau.
Copper Range
Cornwall
Cornwall & Leb..
Denver & Rio Gr.
Det & Mackinac.
Det Tol & Ir and
Ann Arbor Syst

Dul So Sh & Atl—
Erie
Fairchild & N E.
Fon Johnst & Gl.
Ft W & Denv City
Georgia RR
Ga South & Fla..
Gr Trunk System
Gr Trunk West
Det Gr H & M.

Great Northern..
Montana Cent'l
Total system..

Gulf&Ship Island
Hocking Valley..
Illinois Central..
Illinois Southern.
Int & Gt North'n
a Interoc (Mex)..
Iowa Central
Kanawha & Mich
Kan City South'n
Lehigh Valley
Lexing & East'n.
Long island
Louisiana & Ark.
Louisv & Nashv.
Macon & Birm
Manis & No East.
Manistique
Maryland & Penn
a Mexican Cent'l.
a Mexican Intern
o Mexican Ry
a Mexican South.
Millen & Southw.
Mineral Range
Minneap & StL..
M St P & S St M.
Mo Kan & Texas.
Mo Pac & Iron Mt

Central Branch
Total

Latest Gross Earnings.

Weeic or
Month.

See Southe
Pacific.
1st wk Jan
1st wk Jan
! st wk Jan

vember.
iCMiber .

.'.euiber.
xoveinber.
LJeceinber .

November.
December .

November.
December .

November.
3d wk Jan
December .

December

.

3d wk Jan
3d wk Jan
3d wk Jan
December _

3d wk Jan
December .

December _

3d wk Jan
3d wk Jan
December _

December .

December .

3d wk Jan
See Southe
December .

November.
4tli wk Dec
3d wk Jan
November-
November.
November.
November.
3d wk Jan
December .

3d wk Jan
3d wk Jan
December .

November.
December .

Now includ
December _

See Southe
3d wk Jan
2d wk Jan
2d wk Jan
December

.

December .

December .

3d wk Jan
December .

December .

December .

3d wk Jan
3d wk Jan
3d wk Jan
December .

December .

December .

November.
November.
December .

3d wk Jan
December .

November.
December .

December .

November.
3d wk Jan
Wk Jan 14
2d wk Jan
October ..
3d wk Jan
3d wk Jan
3d wk Jan
3d wk Jan
3d wk Jan
3d wk Jan
3d wk Jan

Current
Year.

rn Ry. S

44,000
24,000
23,000
Inc. 7

6,787,05(5
321,613
80,901

2,227,205
16,352

6,450,519
18S,62cS

5,086
3,512

166,674
125,518
119,241
84,400

1,009,000
223,2.50

2,118,194
2,959

2,047,828
1,056,743
140,282
98,334

4,790,712
5,090,257
1,115,642

30,434
m Ry. S
2,042,056
312,052
52,289

253,667
26,005
55,198
15,194
38,652

339,800
99,828

88,535
44,982

4,238,469
2,479

65,598
ed in Colo
234,084

rn Rv. S
675,257
106,211
33,715

4,101,019
256,823

4,357,842
44,367

564,087
4,654,564

33,486
110,000
131,404
54,373

181,444
655,553

3,008,659
40,683

Inc. 71,
76,731

861,865
12,027
24,616
5,067
27,723

2,171,546
139.059
132,000
25,957
6,847

13,010
60,082
196,206
360,250
825,000
32,000

857,000

Previous
Year.

ystem he'.

38,000
24,000
26,000

9,741
6,235,182
317,857
80,532

1,981,518
15,054

5,412,259
174,108

5,515
4,644

136,562
95,575

106,861
64,300

750,000
181,800

1,888,603
1,670

1,721,082
1,017,987
131,005
88,703

4,183,830
4,441,871
1,067,627

27,824
ystem bel

2,005,396
253,998
48,307

207,976
21,115
44,514
3,259

21,788
297,900
78,419

62,834
47,106

3,753,903
4,235

59,568
rado & S
213,072

ystem be!

628,134
102,114
32,148

3,506,284
204,013

3,710,297
35,259

472,236
4,493,103

25,316
106,100
104,834
48,422
138,396
646,790

2,583,820
37,205

958
67,662

740,830
13,409
26,356
4,627
23,372

2,010,009
124,123
115,800
20,426
7,356

11,81<]
52,540

1,55,022
338,042
680,000
26,000

706,000

Ju!y 1 to Latest Date.

Currenl
Year.

ow.

l,435,39f
674,214
601,465
Inc. 55

38,600,790
1,689,070
449,970

11,524,970
80,226

38,610,408
969,208
31,153
23,922

5,073,104
780,389
975,771

2,942,300
34,433,976
6,492,639

12,834,28.-
73,6.-59

ll,864,15-;>
6,230,202
5,001,697
3,397,254
29,046,883
32,931,63.^.
6,964,204
953,822

ow.
12,286,777
1,351,386
1,091,719
6,861,349
116,933
291,348
77,227

191,038
11,196,460

544,917

2,315,618
1,722,593

25,859,988
10,523

432,077
outhern S
1,437,760

ow.
22,132.849
3,036,316
864,370

26,760,188
1,379,297

28,129,485
1,125,203
3,421,818
25,319,222

190,951
3,960,777
3,282,517
1,685,633
1,087,351
3,613,180
17,572,247

220,920
Inc. 325,
457,060

23,492,767
75,545

149,329
61,081
194,191

11,230,438
3,646,216
3,414,800

623,84!
29,100

423,281
2,197.560
6,764,462

12,344,243
23,881,020
1,128,535

25,009,555

Previous
Year.

1,270.549
739,397
779,511

8,623
34,615,086
1,.570,955
418,880

10,504,820
72,330

34,.544,733
902,082
27,821
22,835

4,618,538
576,252
877,354

2,282,000
29,427,022
5,995,059
11,372,189

72,845
10,458,403
6,881,464
4,369,580
3,152,951

26,621,381
29,589,106
6,500,133
870,057

12,141,289
1.258,118
1,065,133
5,575,036

95,916
267,133
24,094

100,915
9,864,914
488,198

2,008,385
1,490,654

23,752,536
15,235

388,320
ystem.
1,294,608

20,877,293
2,759,161
840,050

23,219,606
1,186,231

24,405,837
1,049,201
3,296,942
25,870,603

1.50,283
3,778,993
3,173,175
1,465,661
905,739

3,588,973
15,804,114

195,108
152

408,802
22,132,369

74,075
165,329
47,449
173,136

10,256,373
3,690,967
3,189,000
598,687
28,015

385,088
1,730,4,58
5,036,171
11,861,000
24,404,504

915,192
25,319,696

Roads.

b Mob Jack & K C
MohilP & Ohio
NashCh &St L..
II Nat RR ot iMex
Nev-Cal-Oregon .

Nevada Central. .

N Y C & Hud Kiv
N Y Ont & West.
N Y Susq & West
Norfolk <& West'n
Northern Central
Northern Pacific.
Ohio Riv <fe West.
Pacific Coast Co.
dPenn-EastP&E
dWest P & E..

PhilaBalt&W'sh
Phila & Erie
Pittsb C C & St L
Raleigh & S'port.
Reading Railway

Coal & Iron Co
Total both Cos

Rich Fr'ksb & P.
Rio Grande Jet..
Rio Grande So
Rock Island Sys.
St Jos & Gr Isl

St L & San Fran e

St L Southwest-.
Seaboard Air Line
Sierra Railway..
.Southern Indiana
So Pacific Co.C-
Southern Ry Sys

Sotithern Ry--
Mobile & Ohio-
Cin NO & TexP
Ala Great Sou-
Ga South & Fla

Texas Central
Texas & Pacific-

-

Tex S V & N W.
Tidewater & W'n
Tol & Ohio Cent-
TolP (fewest
Tol St L &W
Tor Ham & Buff-
Un Pac System --
Virginia & So W'n
Wabash
West'n Maryland
W Jersey & Sea'e
Wheeling & L E-
Wictiita Valley.

-

W'msport & N Br
Wisconsin Central
Wrlghtsvl & Ten.
Yazoo & Miss Val

Latest Gross Earnings.

Week or
Month.

December .

See S(Mitlie

December .

3d wk Jan
December .

December .

December .

December .

December.
December.
December .

December .

November.
November.
December
December

-

December-
November.
December .

December -

December .

December _

December .

November-
November.
3d wk Jan
December -

November.
December .

3d wk Jan
November.
October ..
December

.

November.

3d wk Jan
3d wk Jan
3d wk Jau
3d wk Jan
December .

3d wk Jan
3d wk Jan
October ..
November.
December .

3d wk Jan
3d wk Jan
December .

November.
December .

3d wk Jan
November-
December -

3d wk Jan
July
November.
December -

November.
December -

Various Fiscal Years.

Allegheny Valley
Atlanta & Charl Air Line
Atlantic & Birmingham
Bellefonte Central
CI C C & St Louis-

Peoria & Eastern
a Interoceanic of Mexico
Manistee & North Eastern
Manistique
Maryland & Pennsylvania
a Mexican International
a Mexican Railway
o Mexican Southern
a National RR of Mexico
New York Central
Northern Central
d Penn—East of Pitts & E...

d West of Pitts & E
Phila Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic & St Louis ...
Rio Grande Junction
Texas & Pacific
West Jersey & Seashore

Current
Year.

S?

94,086
rn H V .

.'~

895,981
256,835
17,068
3,677

7,746,083
593,282
234,385

2,274,241
953,540

5,110,632
19,921

541,.549
12161 675

Inc.lfi
1,301,203
843,439

2,456,374
4,916

3,414,188
3,424,453
6,838,641
137,822
71 ,688
9,897

4,542,260
123,981

3,787,531
164,779

1,282,559
32,498

119,372
9,618,799

1,050,184
177,100
157,603
65,952
168,453
21,327

258,802
15,600
7,296

355,754
27,933
68,202
68,456

6,109,535
76,485

473,465
347,848
291,774
99,017
12,170
12,890

558,180
18,82

930,523

Previous
Year.

S
59,460

vstem !)(!

856,414
239,791
15,158
3,319

6,893,934
544,523
231 ,606

1,992,604
825,540

4,362,637
17,124

489,029
10097675
13,100
1,102,203
701,188

2,120,894
3,809

3,201,588
3,681,643
6,883,231
115,272
56,821
9,855

3,940,163
99,413

3,440,551
129,572

1,154,815
31,638
121,557

9,071,428

913,
131
126
58,

157,
15,

249,
19,
7

315
23
59
56

5,719
50

425
303
244
78
4

13
531
18

1,029

74
824
057
057
148
178
849
000
957
299
816
341
411
798
,740
222
^848

,574
,438
,110
,419
,289
,220
,178

Period.

Jan 1

Mar 1

Decl
Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Mar 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Decl
Jan 1

Jan 1

to Nov
to Nov
to Nov
to Dec
to Dec
to Nov
to Jan
to Nov
to Dec
to Dec
to Jan
to Jan
to Jan
to Jan
to Dec
to Dec
to Dec
to Dec
to Dec
to Nov
to Dec
to Nov
to Jan
to Dec

July 1 to LalesI Date.

Current
Year.

s
467,577

ow.
5,262,955
7,402,254
134,821
25,233

46,906,036
4,023,779
1,415,883

13,886,877
5,649,754

32,801,160
98,775

2,997,411
72,490,618

/tic.4,73
7,683,9.38
3,939,291
14,209,212

30,168
20,822,902
18,102,712
38,925,614

645,574
308,345
328,581

27,010,776
665,932

21,611,400
5,056,234
5,998,086

725,888
44,674,005

512,949
001 ,053
469,781
040,845
939,016
573,118
,221,180

30

37,052
227,174
761,041
,332,502
372,347
,241,885
478,731
,058,983
,949,936
,843,306
,192,400
12,170
80,510

,652,522
91,525

,890,401

Current
Year.

Inc. S9
$2,933,299
1,038,079

60,633
22,517,800
2,658,290
355,900
386,438
92,676
305,280
415,379
256,500
46,563

768,033
86,095,602
10,645,848
134875 294

/nc.8,02
14,753,949
7,584,383
26,748,136

619,,381
737,178

4,675,858

Previous
Year.

329,847

5,183
6,342
124
17

42,100
3,659
1,306

11,784
5,409

27,985
93

2,821
61 ,449
9,900
7,030
3,625
12,490

24
18,171
16,887
35,058

575
263
273

23,440
558

20,624
5,161
5,463

,604
,093
,503
,118
,404
,468
,125
,290
,854
,424
726
,334
,518

,738
,038
,445
,816
,249
,205
,454
376
,719
,676
,075
.259
,950
,749
,521

730
41,056,

622
782

27,501,359
4,608,826
4,085,469
1,852,123
877,721
522,585

7,702,074

40,882
2,183,597
758,249

2,166,507
337,249

26,551,121
298,543

15,037,764
1,676.362
2,532,206
2,543,992

4,110
77,938

3,530,730
85,078

4,629,323

Previous
Year.

78,377
$2,720,469

817,607
57,276

22,141,110
2,781,795
318,786
385,755
83,411
273,197
361,377
235,100
39,001

672,315
78,573,209
10,288,448
118145 094
1 ,200
13,603,449
7,095,701

24.108,605
571,605
705.720

4,307,658

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weekly Summaries.

2nd week Oct
3rd week Oct
4th week Oct
1st week Nov
2nd week Nov
3rd week Nov
4th week Nov
1st week Dec
2nd week Dec
3rd week Dec
4th week Dec
1st week Jan
2nd week Jan
3d week Jan

(39 roads)..
(38 roads)..
(44 roads)-.
(40 roads)-.
(42 roads)..
(40 roads)..
(43 roads)..
(41 roads).,
(42 roads).
(41 roads)..
(41 roads)..
(42 roads)..
(42 roads)..
(42 roads)..

Cur'rU Year

9,430,786
9,434,892

14,510,876
8,331,329
9,780,290
9,773,299
13.059,928
9,011,601
8,310,626
9,386,804

13,312,586
7,816,465
8,565,374
8.816,346

Prev's Year

8,965,878
9,292,845
14,096,129
7,777,198
8,832,358
9,031,449
12,253.008
8,343,843
7,417,834
8,382,732

12,.535.204
7,0,54,032
7,098,133
7,509,082

Inc. or Dec.

+ 464,908
+ 142,047
+ 414,747
+ 554.131
+ 947,932
+ 741,850
+ 806,920
+ 667,7.58
+ 892,792

+ 1,004,072
+ 777,382
+ 762,433

+ 1,467.241
+ 1.307.204

%

5.18
1.53
2.94
7.12

1 73
8.21
6.58
8.00
12.03
1 1 .96
6.21

10.81
20.67
17.41

Montfily Summaries.

Month Nov
.Month Dec
Month Jan
Month Feb
Month Mar
Month April
Month May
Month Juiie
.Month July
Month Aug
Month Sept
Month Oct
Month Nov
Month Dec

1904 (124 rds")

1904 (123 rds)
1905 (116 rdsi

1905 (117 rds)
1905 (lis rds)
1905 (115 rds--

1905 (118 rds)
1905 (104 rds)
1905 (115 rds)
1905 (115 rds)
1005 (115 rds)
1905 (115 rds)
1905 (115 rds)
1905 ( 57 rds)

Cur'nt Year Prev. Year

154,304,117
146,748,102
127,073,0.58
113,7 14, .506

143,622,857
136.595,868
144,103,2.56
125,942,575
143,6.58,287
154,972,550
161,431,629
170,515,148
165.977.137
62,469,679

140,909,476
136,889,640
119,220,078
117,252,135
130,879,546
127,237,317
129,712,739
114,845,032
130,328.530
141,867.4C.l
147,709,816
157,100,827
160.405.695
57,027,847

Inc. or Dec.

+ 13,394,641
+ 9,8.58,462
+ 7,852,980
—3,537,629
+ 12.743.311
+ 9,358,651
+ 14.390,517
+ 11,097,543
+ 13,320,757
+ 13.105.089
+ 13,721,813
+ 13,414,321
+ 15,571.442
+ 5,441.832

%

9.51
7.20
6..58
3.01
9.73
7.35

1 1 .09
9.66
10.02
9.23
9.28
8. ,54

10.35
9.54

a Mexican currency, b Includes earnings of Gulf & Chicago Division. The earnings previously reported for October and November were for

four weeks of the month only in each case, c Includes the Houston & Texa.s Central and its subsidiary lines in both years. (/Covers lines directly

operated, c Includes the Chicago & Eastern Illinois in both years, h. Includes earnings of Col. & South.. Ft. Worth & Denver City and all

affiliated lines, k Atlanta Knoxville & Northern included in both years since April 1, it had previou.sly been included in 1905 since Jan. 1. n in-

cludes earnings of Transylvania Railroad from Jan. 1 1906 and also of East Division of Tennessee Central from Dec. 1 in 1905 only.
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Latest Gross Earnings by Weeks.— F(jr the third week of

January our liiuil Ktatcment covers 42 road.s and shows 17.41%
increase in the aggregate over the same week last year.

Third week o/ January.

Previously reported (30 roads)
Alabama Great Southern
Ciii Now Orl & Texas Pacific.
Oolora<lo A .Soutlierii —ind'd'g

Ft Worth * Denver City...
Detroit Toledo & I ronton and
Ann Arbor .Svstein..

Gulf it Ship Island
Minn St P <fe S St M
Mobile & Ohio
Rio Grande Southern
Texas Central
Toledo Peoria & Western

Total (42 roads)
Net increase (17.41%)

1006.

7,773,7.')9

65,952
157,603

253.667

88,535
44.367

196,20()
177.100
9,897

21,327
27,933

8.816,346

1905.

6,683,204
58,057
126.057

207,976

62,834
35,250

l.'>5,022

131,824
9.855
15.178
23,816

7,509,082

Increase.

S
1,092,679

7,895
31,546

45,691

25,701
9,108

41,184
45,276

42
6.149
4,117

1,309,.388
1,307.264

Decrease.

t
2,124

2,124

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the gross and net earnings of STEAM railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of Jan. 20 1906. The
next will appear in the issue of Feb. 24 1906.

Gross Earn'gs Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. S $ $ $

Atlantic Coast Line. a. Dec 2.227,265 1,981,518 844.878 798.635
July 1 to Dec 31 11,524,970 10,504,820 3,859,870 3,768,323

Buffalo Gas Co Dec 44.467 42,692
Oct 1 to Dec 31 123,258 108.231

Buffalo etSusqueh. a.. Dec 125,518 95,575 44,542 31.134
July 1 to Dec 31 780,389 576.252 291,144 203,834

Buff Roch & Pitts b. -Dec 073,205 645,446 299,653 254,200
July 1 to Dec 31 4,615,209 4,208,852 2,161,970 1,752,803

Canadian Northern...Dec 437.800 384,600 142,200 135.100
July 1 to Dec 31 2,693.200 2,098,700 989,900 722,900

Canadian Pacific. a...Dec 5.619,182 4,562,142 2,346,583 1.662,669
July 1 to Dec 31 31,381,976 27,152,022 12,187,399 9,144,749

Central of Georgia. a.. Dec 1,028.244 996,523 3.34.299 325,023
July 1 to Dec 31 5,880,089 5,484.059 1,850,644 1,701.085

Cent New Eng b

—

Oct 1 to Dec 31 (-516.744 279.611 cl53,243 37.722
JulyltoDec31 c789.428 558,078 cl94,128 56,251
Jan 1 to Dec 31 cl,204.771 1,014.931 cl57,665 114,985

Chesapeake & Ohio. b. Dec 2,047,828 1,721,082 808.488 615,278
July 1 to Dec 31 11,864,154 10,458,403 4,725,374 3,945,540

Chicago & Alton. a_.. Dec 1,056.743 1,017,987 340,050 337,343
July 1 to Dec 31 6,230,202 6,881,464 1,964,412 2,524,338

ChicMilw&StPaul.a. Dec 4,790,712 4,183,830 1,847,887 1,687,827
July 1 to Dec 31 29,046,883 26,621,381 10,856.504 10,503,993

Col & So sys (incl Ft W &
Den C & all affil'd

lines) a Dec 1,076,104 878.266 325,782 203,070
July 1 to Dec 31 6,146,025 5,028,010 1,973,025 1,354,250

Denv & Gio Grande. b-Dec 1,634,352 1.447.717 666,858 581,105
JulyltoDec31 10.169.860 8,982,114 4,134,960 3.782.431

Detroit & Mack. a Dec 99,828 78.419 33,424 23,711
July 1 to Dec 31 544,917 488,198 140,702 158,166

Duluth So Sh &Atl. b-Dec 253,792 207,113 93.324 72,328
JulyltoDec31 1.593,246 1,361.502 573,269 469,933

Erie RR.a Dec 4.238,469 3,753,903 1,144,487 965,771
July 1 to Dec 31 25.859.988 23,752,536 7.858,688 7,378,282

Georgia RR.a Dec 234,084 213,072 73,866 61.055
July 1 to Dec 31 1,437,760 1,294,608 494,799 413,039

Gulf & Ship Isl-a Dec 178.201 164,571 59,499 47,801
July 1 to Dec 31 994,587 946,151 325,017 243,978

lUinois Central. a Dec 4.654.564 4.493,103 1,633.694 1.627.551
July 1 to Dec 31 25.319,222 25.870,603 7.626,167 8.784,704

Kanawha & Mich. a.. Dec 181.444 138.396 41,572 11.660
July 1 to Dec 31 1,087,351 905,739 297,679 121,659

Kansas City South. a. .Dec 655.553 646.791 198.632 189,717
July 1 to Dec 31 3.613.179 3,588.974 849.155 951,504

Lehigh Vallev.b Dec 3,008.659 2,683,820 01.137,347 o882,213
July 1 to Dec 31 17.572,247 15,804,114 07,227,675 o6, 549.464

Louisiana & Ark-a_.-Dec 76.731 67,662 26,868 24,061
July 1 to Dec 31 457,060 408,802 174,353 160,236

Mineral Range-b Dec 59.699 55,932 13.055 13,102
July 1 to Dec 31 385,082 350,242 84,529 107,530

Mob Jackson &KC-b.Nov 103,155 62,745 37,997

NashChatt &StL.b..Dec |S95,981 856,414 237,027 206,651
July 1 to Dec 31 5,262,955 5,183,604 1,249,341 1.435,302

Nevada Cal & Ore. a.. Dec 17,068 15,168 7,362 6,123
July 1 to Dec 31 134,821 124,503 64,788 60,241

N Y Ont & West.a.-.Dec 593,282 544,523 164,731 112,087
July 1 to Dec 31 4,023,779 3,659,468 1,225,160 1,155,993

N Y Susq & West-a.-Dec 2.34,385 231,606 67,418 81,407
July 1 to Dec 31 1,415,883 1,306,125 440,221 470,700

Norfolk & Western. b.Dec 2,274,241 1,992,604 935,822 748,559
July 1 to Dec 31 13,886,876 11,784,290 5,584,320 4,772,171

Northern Cent.b Dec 963,640 825 ,.540 233,898 125,298
Jan 1 to Dec 31 10.645,848 10,288.448 2,175,437 2,459,337

Penn. Lines directly oper.
East of Pitts & E-..Decl2.161.675 10,097,675 3,763.337 2,.590,137
i,.Janjl to Dec 31. ..134.875,294 118,145,094 41,485,152 36.342,352

West of Pitts & E..Dec Inc. 1,013,100 Inc. 718,300
Jan 1 to Dec 31 Inc. 8,021.200 Inc. 2.139,500

Phil Bait & Wash. b..Dec 1,301,203 1,102,203 380,250 233.150
Jan 1 to Dec 31 14.763,0i9 13.603.440 4,1(1.431 2.813.921

Koads

.

GroHH Earn'gs-
Current Previous
Year. Year.
% S

-Net Earnings
Current Previous
Year. Year.
S S

Reading Companies

—

Phila di Heading. b.Dec 3,414.188
July 1 to Dec 31 20,«22,902

3.201.588
18.171,249

1,373,001
8,884,023

1.566.134
8.680,386

Coal & Iron Co. b.. Dec 3,424,453
July 1 to Dec 31 18.102,712

3,681,643
16,887,20.0

285,809
1,216,316

305,784
1,184.459

Total Both CoS-b.-Dec 6,838.641
July 1 to Dec 31 38,925.614

6,883,231
35,058,454

1,658.810
10,100,339

1,871.918
0,864.845

Reading Co. b. Dec
July 1 to Dec 31

113,761
712,908

118.726
709,538

Total all Cos.b Dec
July 1 to Dee 31

1,772,571
10,813,247

1,990,644
10,574.383

Rio Grande So . b Dec 53 ,993
July 1 to Dec 31 296.543

44,179
246,364

25,756
128,074

24,932
122,936

Rock I.sl syst.a Dec 4.642,200
July 1 to Dec 31 27,010,770

3,940,103
23,440,075

1,484,974
8,500,073

1,111,347
7,748.172

St Louis & San Fran (incl
Chic & East 111). a.. Dec 3,787.531

July 1 to Dec 31 21,611,406
3,440,551

20,624,9.50
1,359,929
7,399,889

1,226.964
7.672.468

St Louis Southwest. b.Dec 828.681
Julyl to Dec 31 4,594,750

874,577
4,753,033

292,089
1,354,072

287.788
1,666.507

Southern Ry system

—

Southern Ry.a Dec 4,602,596
July 1 to Dec 31 26,004,443

4,239,515
24,929,834

1,421,303
8,016,681

1,279,405
7.610.547

Mobile & Ohio.a...Dec 776,311
July 1 to Dec 31 4,514,263

715,675
4,242,184

288,726
1.518,101

256.010
1,460,565

Cin N O & T P.a..Dec 676,190
July 1 to Dec 31 4,032,506

603,509
3,719,710

153.210
951,833

141.163
859.408

Ala Great Sou. a.. Dec 319,541
July 1 to Dec 31 1,851,092

311,613
1,680,561

68,360
383.562

04.442
323,423

Ga South & Fla.a..Dec 168,453
July 1 to Dec 31 939,016

157.148
877.721

54,188
201,120

46,540
230,559

Toledo & Ohio Cent. a. Dec 355,754
July 1 to Dec 31 2,227,174

315.299
2,183.597

87.916
638,758

67.828
664.493

Western Maryland. a. Nov 347,848
July 1 to Nov 30 1,949,936

303,848
1,676,382

2/95.027
2/o88,188

2/115.129
j/648.583

W Jer & Seashore. b.. Dec 291,774
Jan.l to Dec 31 4,675,858

244,574
4,307.658

def. 6.789 def. 21.989
1,287,416 1.049.416

Wheehng L Erie. b...Dec 461.795
Julyl to Dec 31 2,900,292

356.543
2,321.048

143,189
829,980

59,373
500.171

Wisconsin Central. b.. Dec 668,180
July 1 to Dec 31 3,652,522

531,289
3,530,730

187,077
1,384,346

168.136
1,311,502

Yazoo & Miss Vail. a..Dec 930,523
Julyl to Dec 31 3.890.401

1,029,178
4.629,323

292.917
273.780

441.866
1.489.346

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c Figures include the operations of the Newburgh Dutchess & Conn,
and the Dutchess County RR. in 1906, but not in 1904.

o Including other income, total income (exclusive of results of coal
companies) for December is $1,175,771 in 1905, against S903,594 in 1904.
and for period from July 1 to December 31, is S7, 537,848 in 1905. against
16,860,708 in 1904. Deductions from total income for additions and im-
provements were $257,160 in December 1905, against St;4,952 in 1904,
and from July 1 to Dec. 31 were $794,631 in 1905, against $749,574 in
1904.

y For November additional income and net profits from coal. &c..
were $78,887 tliis year, against $48,035 last vear; and from July 1 to
Nov. 30 $295,466 tliis year, against $220,309 last year.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below these charges:

Roads.

-Int., Rentals, dc.—
Current Previous
Year. Year.
$ $

—Bal. o1 Net E'vgs.—
Current Previous
Year. Year.
$ «

Buff & Susqueh Dec
July 1 to Dec 31

36.427
182.236

15,101
107,956

X22.557
2)171.462

X36.600
3:190.448

Central New England

—

Oct 1 to Dec 31
Julyl to Dec 31
Jan 1 to Dec 31

53.719
103,889
199,174

49,098
99,517

213.965

xlll.631
1120,737
a:66,830

a:5.074
zdf. 16,584
3;df.3S,952

Denver & Rio Grande. Dec
Julyl to Dec 31

351,836
2,094,687

346,449
2,076,874

323,008
2,146,346

243.675
1.777.035

Duluth So Sh & Atl...Dec
Julyl to Dec 31

83,642
502,251

90,641
567,134

112,332
3-77,991

zdf.15.880
xdf.89.970

Georgia RR Dec
July 1 to Dec 31

051,515
a311,814

051.415
0313,912

.t27,203
3:194,731

xl 5,462
xl09,694

Gulf & Ship Island...Dec
July 1 to Dec 31

25,551
153,681

25.450
147.468

x36,270
1183.846

x22,924
xl00,131

Kanawha & Mich Dec
July 1 to Dec 31

19,952
120.642

19.880
120,237

a-22,324
a:180,S13

Idef7,687
X 4,940

Loui-siana & Ark Dec
July 1 to Dec 31

12,747
73,966

11,350
68,100

xl5,S06
a:107,790

X15,680
X 108, 780

Mineral Range Dec
July 1 to Dec 31

9,446
56,678

9,446
66,678

3,800
29,001

3,808
51,560

Mobile Jack & K C.Nov 35,153 2,844

Nash Chatt & St L...Dec
July 1 to Dec 31

149,590
897,916

160.502
903.012

87.437
361,425

56.140
632.200

Nevada Cal & Ore Dec
July 1 to Dec 31

2,142
12,851

2,162
12,974

6,220
51,937

3,961
47,267

N Y Ont & West Dec
July 1 to Dec 31

;t73,491
ft426.293

ft62,254
/i306,379

91,240
798,857

49,833
789,614

Norfolk & Westem...Dec
Julyl to Dec 31

349,540
2,025,548

315,396
1,810,380

586,282
3,558,778

433,163
2.961,791

Reading—All cos Dec^
July 1 to Doc 31

'.? 868,500
5,211,000

884,016
5,304,094

904.071
5,602,247

1,106,628
5,270,289

Rio Grande Southern. Dec
Julyl to Dec 31

17,733
108,413

17.833
109.022

8.023
a-23,216

7,090
X 16,938

Toledo & Ohio Cent.. Dec
July 1 to Doc 31

38,083
223,825

37,772
226,807

a-60,083
x4 17,503

x31,715
x468,087

Wisconsin Central Dec
July 1 to Dec 31

148,437
894,109

144,774
875,663

a:40,825
x508,711

x27,840
x455,651

a Charges here include road rental (paid by lessee) and other deduc-
tions.

X After allowing for other income received.

h These are net charges after allowing for other Income i«««ived.
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STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Albany & Hudson.
American Rvs Co_

.

AurElKia &'Clii Ry
BinKhamton Ry
Boston & Worcest'r
Biirlingt'n (Vt) Tr.
Cal Gas & Electric.
Cent Market St
Cent Penn Trac
Charleston Cons Ry
Gas & Elect

Chi & Mil Elec
d Chi & Oak Park.
Citizens' Ry & L'ht

(Muscatine, la).
Clev & S W Tr Co.
Clev Painsv & E..
Col Lon & Spring.

.

Dayton Sp'g&Urb.
Detroit United Ry.
Dubois Elect & Tr.
Duluth Street Ry-.
East St L &Sub.-.
Elgin Aurora & So.
El Paso Electric. . .

h Ft Wayne & Wab
Valley Traction.

Galveston Elect Co
w Havana Elec Ry.
Honolulu Rapid Tr
& Land Co

Houghton Co St Ry
Houston Elec Co..
Illinois Trac Co
Indiaaap Col & So.
Indianap & EastRy
Internat Trac Co
System (BufTalo)

Jackson Consol Tr.
Jacksonv Elec Co..
Kan City Ry & Lt.
Lake Sh Elec Ry..
Lehigh V Tr Co-

Street Ry Dep..
Elec Light Dep.

Lexington Ry
Madiison&Int Trac
Met West Side Elev
Mil Elec Ry&Lt Co
MilLt H &TrCo--
Montreal Street Ry
MunHart & Ft W.
Norfolk Ry & Light
Nor Oliio Tr&Lt Co
Northwestern Elev
Oakland Tr Cons..
Olean Street Ry
Orange Co Traction
Peeks Ltg & RR Co
Pitts M'K & Green
Pottsv Union Trac
Rys Co Gen—R'ds

Light Co's
Rochester & East.
Rochester Railway
Rock Beloit&Janes
St Joseph (Mo) Ry

Lt Ht & Pow Co.
San Fran Oakl'd &
San Jose Ry

Sao Paulo (Brazil)
Tram L & P Co.

Savannah Elec Co.
Schuylkill Ry Co..
Scranton Railway.
Seattle Electric Co.
South Side Elev...
Syracuse R T Ry.

.

Tampa Electric Co
Terre Hte T & L Co
Tol Bowl Gr&So Tr
Toledo Rys & Liglit
Toledo & Western.
Toronto Railway..
Twin City Rap Tr.
United Rys of St L
United of San Fran
Wash Alex & Mt V
Youngst'n-Sharon.

Latest Gross Earnings.

Week or Current Previous
Month. Year. Year.

December .

December .

December .

December .

November.
December .

November.
October ..
December

.

December .

December

.

January ..

November.
December .

December

.

October ..
October _.
3d wk Jan
December _

3d wk Jan
December

.

December

.

November.

December .

November.
Wk Jan 28

December .

November.
November.
December .

December

.

August

September
November.
November.
December

.

December

.

November.
November.
December

.

January ..
December .

December

.

December

.

wk Jan 27
December
December

.

December

.

December

.

November.
December .

December _

November.
December .

December .

November.
November.
November.
December _

December

.

December.

December

.

Wk Jan 14
November.
Deceml)er .

October ..
November.
January .

December .

November-
November.
December _

December .

December .

Wk Jan 27
3d wk Jan
December

.

December

.

December .

December .

$
25,241

130,422
48,327
22,465
42,219
6,479

513,046
12,729
51.534

54,596
66,584
74.278

9,977
47,540
19,841
21,278
20,123
87,771
5,404

12,274
128,511
42,981
25,479

87,326
22,522
35,155

29,487
15,215
52,236

179,429
19,134
24.469

430.386
9,230

22,423
447,245
66,560

47,785
19,794
30,748
8,709

210,488
297,464
48,336
53,952

66'287
84,985
135,158
124,131
10,180
8,702
10,125
13,879
19,532
26,196
2,243

19,932
162,974
10,694

73,025

49.170

23,575
50,420
15,630
85,684

227.852
143,229
90,905
45,108
55,459
28.885
175,744
20,514
53,992
91,728

726,946
631,004
22,022
54.197

$
22,716
114,429
30,516
20,946
28.754
5,797

405,428
9,055

43,103

50.010
39,427
66,405

10,575
37,071
17.093
19,026

78,138

10,692
115,403
38,504
24,305

73,259
19,628
30,116

28,730
16,692
42,983
137,761
15,682
22,237

384,960
6,735

23,248

64.777

40,252
18,220
27,421
7.702

186,911
300,931
38,242
45,591

54',6ii
76,615

121,307
109,065

8,437
8,207

11,576
19,203
21,703
2,253

20,198
141,240

9,468

64,768

41 ,839

21,418
45,635

76,387
200,607
131,221
79,282
35,571
49,308

165,929
18,708
45,156
77,646

684,490
572,500
20,174

Jan. 1 to latest date.

Current
Year.

330,281
c848,955
603,080
277,038

87,288
5,031,588
120,810
588,674

e510,657
594,873
74,278

110,689
543,226
245,087
186,109
186,279
264,146

36.753
1.351.576
481,489
Cl23,643

949,497
3171,993
154,519

323,192
ifcl50,212

f;189,802
1.670,476
210.259
151.158

3,417,184
282,693
282.018

4,877,846
788,268

549,819
167,941
367,702

8.709
2,267,938
3.226.532
608,997
207,131
173,153
731,381
963,185

1,411,927
1,310,095
126.714
124,178
113,133
182,630
228,785
338,655
22,670

1,768,524
147,850

754,951

535.133

41,116
532.086

al4S.366
795.346

2.330,121
143.229
964,030
374,408
568,694

cl 67,982
1.913,451
251,125
212,573
273,749

.t8, 43 5, 0-1

5

7,061,350
253,457
546.487

Previous
Year.

292,337
c750,681
448,860
251,331

78,244
3.647,537

621,100

6466,872
464,656
66.405

99,042
475,361
225,748

228.574

32", 730
1,363,549
453,927
clll.656

835.231
2161.682
128,094

327,459
182,429

firl39,925
1.276,780
176,709
139.077

3,124,796
259,684
263,929

659,873

479,345
153,525

"7,762
2,075,209
3,218,691
461,952
174.999
181,200
658,189
895,730

1,284,676
1,146,982
108,117
117,414

159,058
206,802
295,313
21,987

1,493",098

136,918

683,952

419,349

36,9.59
495,689

724,298
2,112,504

131,221
854,907
330,989
517.355

1.752,828
222,005
180,122
237,908

9,973,862
6,647.610
246,237

a Totals are from April 17 1905. c Totals are from July 1 in both years.
d There are results for main line, e Totals are from March 1 in both years.
g Totals are from Aug. 1 in both years, h These are the combined earn-
ings of all the constituent companies, k Decrease due to a strike and
boycott. X Decrease due to the fact tliat the Louisiana Purchase Ex-
po.sition was open in 1904. y Spanish silver, z Totals are from
May 1 in both years.

Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the i.ssue of Jan. 27 1906. The
next will appear in the issue of March 3 1906.

Year.
Roads. $

Dunkirk <fe Fredonia.b—
Oct 1 to Dec 31 11, .560
July 1 to Dec 31 28,719
Jan 1 to Dec 31 47,584

Ft Wayne A Wabash Val-
ley Traction Dec 87,326

Jan 1 to Dec 31 949.497
Honolulu Rapid Transit &
Land.b Dec 29.487

Jan 1 to Dec 31 323,192

Gross Earn'gs
Current Previous

Year.

9.488
25,592
42,450

73,259
835.231

28,730
327,459

Net Earnings-
Current Previous
Year.

653
8,527

1 1 ,895

.36.997
368,665

11.770
121,5.55

Year.
$

1 ,606
6,110
8,0,54

27,786
301,936

11.709
129„585

Roads.

Gross Earn'gs
Current Previous
Year. Year.
S $

Net Earnings
Current Previous
Year. Year.
$ $

Hudson Valley Ry.b

—

Oct 1 to Dec 31
July 1 to Dec 31
Jan 1 to Dec 31

112,460
324,236
526,424

97,912
306,969
489,042

41,092
160,000
206,143

25,938
118,367
124,329

Kansas City Ry & Lt.a Dec
June 1 to Dec 31

447,245
3,038,322

201,780
1.324,682

Muncie Hart & Ft Wayne.

a

Jan 1 to Dec 31 173,153 181,200 86,109 97,357

N Y & Queens Co.b—
Oct 1 to Dec 31
July 1 to Dec 31
Jan 1 to Dec 31

186,326
429,720
786,091

156,624
379,320
694,183

60,825
158.195
270,646

56,864
178,063
304,112

Rome City St Ry.b—
Oct 1 to Dec 31
July 1 to Dec 31
Jan 1 to Dec 31

5,219
12,244
23,431

5.952
12,477
20,586

626
3,340
5,194

1.812
3,981
782

San Fran., Oak. & San
Jose Ry Dec
Jan 1 to Dec 31

49,170
535,133

41 ,839
419,349

28,497
300.135

25.053
238,940

Toledo Bowl Gr & So. a.Dec
July 1 to Dec 31

28,885
167,982

13.434
82,598

Toledo & Western Dec
Jan 1 to Dec 31

20,514
251.125

18,708
222,005

7,423
107,077

6,962
88.490

Youngst'n-Sharon Ry a Dec
Jan 1 to Dec 31

54,197 28,507
546.487 260.035

n are after deducting taxes.a Net earnings here give

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

Roads.

-Int., Rentals, &c.—
Current Previous
Year. Year.
S %

—Bat. of Net E'ngs.—
Current Previous
Year. Year.
$ $

Dunkirk & Fredonia

—

Oct 1 to Dec 31
July 1 to Dec 31
Jan 1 to Dec 31

1,656
3,893
12,063

1,389
4.325
7.288

3,132
10,444
16,068

2,730
5,690
16,995

Honolulu Rapid Transit &
Land Dec
Jan 1 to Dec 31

4,142
57,302

4,402
53,174

a:8,281
a;71,451

x8,634
x80,973

Hudson Valley Ry

—

Oct 1 to Dec 31
July 1 to Dec 31
Jan 1 to Dec 31

64,218
131,981
259,482

61.694
123,836
244,615

xdf.21,540 xdf.34,518
a-35,521 a:df.3,373

xdf .40,766 xdf. 114,313

Muncie Hart & Ft Wayne-
Jan 1 to Dec 31 50,000 52,000 36.109 45,357

N Y & Queens Co—
Oct 1 to Dec 31
July 1 to Dec 31
Jan 1 to Dec 31

50,987
102,297
204.065

50,206
99,807
197,860

xl2,368
a;61.354
Z75.821

X9.653
x84,514

xll6,767

Rome City St Ry—
Oct 1 to Dec 31
July 1 to Dec 31
Jan 1 to Dec 31

2.702
5,422

10,833

2,709
5,424
8,892

xdf.2.046
a-df.2,001
xdf .5,494

xdf.866
Xdf. 1,382
xdf .8,049

San Fran., Oak. & San
Jo.se Ry Dec

Jan 1 to Dec 31
13,425

159,839
11.560

111,000
15,072

140,296
13,493

127,940

Toledo Bowl Gr & So.. Dec
July 1 to Dec 31

5,879
35,274

7,355
47,324

Toledo & Western

—

Jan 1 to Dec 31 85,800 80,826

r income received.

21,277

'S.

7,664

X After allowing for othe

ANNUAL REPORT

Railroads, Ac.— Page.
American Light & Traction 216
North American Co. 216, 223
Westinghouse Elec. & Mfg 216

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions

of the "Railway and Industrial" and "Street Railway"
sections.

This index does not include reports in to-day's "Chronicle."

Street Railways— Page.
Boston Elevated 98
Lake Shore Elec. Rv 215
Toledo Rvs. & Light. 215
United Rys. of St. Louis 216

Chicago & Oak Park Elevated Railway.
{Report for Fiscal Year ending Dec. 31 1905.)

President Redmond D. Stephens says in substance:
Since the last annual report of your company there have been issued,

in accordance with the agreement with the "Securities Committee of the
Lake Street Elevated RR. Co.," 530 shares of preferred stock and 2,295
shares of common stock. The company now holds of the securities of the
Chicago & Oak Park Elevated Railroad Company:
Income bonds, par value SS58,900
Stock (shares) - . .91 ,446.425
The company holds $l,488,(i00 of the notes (demand obligations) of

the Chicago &" Oak Park Elevated RR. Co. for moneys advanced and
loaned to said company. The Railway Company has issued, .and now has
outstanding, $448,600 of its notes (demand obligations) in addition to
which there is the debenture note of $350,000 issued by the Chiciigo &
Oak Park Elevated RR. Co. in settlement of the claim of 35770,084 58 of
the Northwestern Elevated RR., and by this company endorsed over
and guaranteed to the Northwestern Elevated RR. Co.

The earnings and balance .sheet of the railroad (operating
company) for the year ending June 30 1905 and the balance
sheet of the railwaij (holding company) on Dec. 31 1905 are
given below:

EARNINGS, EXPENSES AND CHARGES OF KMLROAD.
1905. 1904.

$821,196 $808,209
18.302 10, 721

Years end. June 30

—

Earnings—Passeneer
Other

Total eamlnffg $839,498 $824 ,93

1

Exp.—Malnt. way, &c $24.(i24 $21,770
Malnt. equipment.. '11,059 44,127
Conduct, transp'n.. 413.043 384.708
General 20.004 27.823

Total $505,930 $478,430

Netparnlncs ..
Other Income..

.$333„508 $346,500

. 3,447

Total Income $337,015 $346,500

Drdlict— 1905. 1904.
Reserved for taxes... $31,707 $28,767
Hent,il3 le.asoil roails.. 84.654 82,756
Interest on debenluro
note- 7.000

Interest on car efjulp.

and other note.s 43,419
Interest on bonds 228,300 a322.424

Totam $.395.14') $4.33,947
Derielt $58,125 $87,446
Add—Kor Int. on notes

to railway company 62,722

Total deficit $110,847
a Includes other Interest.

$87,446
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Assets—
Constnirtlon and

equlpmeiil 17
Ulshl ot way and

property
Cash and ;iccla. re-

ceivable
Stocks iiiul bonds

In treasury
1st mtKe. bonds as

collateral
Unadjusted accts.
Deficit

HALANCE KIIEKT OF KAUJWAD CO.
Juiir

Llabinilrs— $
1 Capital stock lO.OIXt

IMortuaae bonds.. Ct.MM
j Income bonds 1,0011

Notes payable al!,3(ll

wie 30
1905.

S

Dec. 31
1904.
S

30

401.793 17,375,439

432.422 436.790

10,984

9,109

5S3,000
73,362
105,566

14,054

16,909

578,000
6S,009
114,056

Total .18,676,235 18,593,865

Dec. 31
1904.

$
10.000,000
,.,000,000
1.(100,001)

2.217.150
43,000
50,491
8,363

150,000
30,000
33.687
48,344
12,828

Total 18,676,235 18,593,865

Car equip, notes
Contract obllt'ns.
•Heal estate morls.
Secur. borrowed..
Accrued taxes
.Miscellaneous Int.
Accounts payable.
Unadjusted acctfi.

43
44
8

150
15
02
47

000
ooo
.000
150
,000
,986
303
000
;ooo
"41

.995

o Includes: Debenture note (for debt to Northwestern L). 8350,000: Chicago <fe

Oak Park KIcvated Railway. Co., 81,040,000. "onlv a bookkeeping Item." repre-
senting cash raised at orKanization: Chicago ic Oak Park Elevated Ry. Co., $444,150
notes secured by lirst mortgaKc bonds as collateral, $470,000.

BALANCE SHEET OF RAILIV^ 1' CO. DEC. 31 1905.
j1 oc^/c__—

I

stock ot Chicago & O.ak Park
Elevated RR. Co. (91,446,-
425 shares) and Income
bonds Chic. & Oak Park
El. RR. Co. (par), $858,900.
Carried at $7,670,948

Notes receivable 1,488,000
Cash on hand 814

Liabililics—
Preferred stock...
Common stock...

.$3,039,000

. 5,645,800

Total $9,160,362
—V. 80. p. 1171.

In escrow to be Issued

—

Preferred stock.. $14,405
Common stock.. 12,557

$8,684,800

$26,962
Notes payable 448,600

Total $9,160,362

South Side Elevated RR., Chicago.

(Report for Fiscal Year ending Dec. 31 1905.)

President Leslie Carter says in substance:
General Results.—The result for the year is a gain of 8.47% in number

of passengers carried. It was necessary to operate trains on the north
half of the road subject to interruptions caused by the construction of
the third track. While we must attribute to the amusement enterprise
known as the White City a large portion of the increase in the summer
months, the continuance of substantial gains proves that we are also
indebted to the regular patrons of the road.

Maintenance.—Liberal expenditures for maintenance have been made
from earnings.
New Constructioji.—The contracts for the new construction have almost

all been made at prices less than estimates, and it is reasonable to believe
that the work will be completed well within the moneys provided. The
third track on the main line would have been ready for operation by
the end of 1905 but for the suspension of work caused by labor troubles
of the steel erectors. These troubles arise from causes entirely outside
of Chicago and had no relation to our work. We cannot at present
say when this interruption will end. Eighty-two per cent of the third
track has been erected and 1.2 miles of the third track is in use, but
of course express service cannot be established until all is done.
New Equipment.—One hundred and flfty new cars have been ordered

and are now arriving. We have added greatly to the power by com-
pleting and putting on the hne an additional storage battery of 1,000
kilowatts capacity. The addition to the power-house will provide
two new engine-driven units of 2,000 kilowatts capacity each. They
should be ready for operation in the spring.

The earnings, charges, balance sheet, &c., are given below:
1905. 1904. 1903. 1902.

Passengers carried 32,959,752 30.468,424 32,587,206 28,676,569
Passenger earnings $1,647,988 $1,523,421 $1,629,360 $1,433,828
Other sources 65,360 51,408 49,950 50,015

Total gross $1,713,348
Oper. expenses—

Maintenance of way 72,175
Maintenance of equipm't. . 141 ,078
Conducting transportat'n_ 437,934
Gen'l expen. & taxes 165,520
Loop rental & expenses 236,256

$1,574,829 $1,679,310 $1,483,843

Total $1,052,963
P. c. of op. exp. to earns.. (61.5)
Net earnings $660,385
Bond interest $33,750
Dividends 409,165

$64,947
129,035
415,478
153,411
207,104

$969,975
(61.6)

$604,854
$33,750
409,149

$64,326
132,848
422.857
158,161
216,184

$994,376
(59.21)

$684,934
$33,750
409,133

$57,443
107,145
364,736
149,957
183,057

$862,338
(45.7)

$621,505
$33,750
409,124

Balance, surplus $217,470 $161,955
BALANCE SHEET DEC. 31

1905. 1904.
A. ^^cts •~ Si S

Cost o£ property.. 12.255,944 12,312,338
Constr'n & exten. 3,989,900 1,313,943
Cap. stock owned. 92,400 92,400
Materials. &c 137,879 45,085

15,905 7.979
9,242 5,183

23.444 14,500
154.059 176,085
949.250 817,578

$242,051 $178,631

Accts. receivable.
Due from agents..
Current assets
Cash on hand
Cash-cons.& ext'n

Total 17,628,024 14,785.091 Total 17,628.024 14,785.0

1905. 1904'
Liabilities— $ $

Capital stock 10,323.800 10,323,8
Funded debt a5,610,000 a3, 110.0
Current liabilities. 336,839
Depreciation 50,000
Reserve . 1 ,307 ,385

161,.3>
50,0

1.139,9

a Includes $110,000 non-interest bearing bonds deposited with the city ol Chicago
to secure the performance of work under the company's extension ordinances.

—

V. 80, p. 1914.

Northern Ohio Traction & Light Co.

(Report for Fiscal Year ending Dec. 31 1905.)

President H. A. Everett says in substance:
General Results.—The gross revenue from all sources for the past year

is $963,187, as against $895,731 for the year 1904, showing an increase
for the year 1905 of $67,456, or 7.53%. The operating expen.ses were
$516,390, or 53.61%, as against $486,980, or 54.36%,. which shows a
reduction in percentage of .75%. The fixed charges were $276,744, as
against $273,664, leaving net surplus for 1905 of $170,053, as against
$135,087 for 1904, .showing an increase of $34,966, or 25.8%. Av-
erage earnings i)er mile of track from all divisions $8,012, as against
$7,597 for the year 1904.

Gross Earnings and Increase.

1905. 1904. 1903. 1902. 1901. 1900.
Amount $963,187 $895,731 $882,276 $745,044 $617,011 $513,725
Increase 7.53% 1.52% 18.42% 20.75% 20.10%
We feel that the year 1906 will show a reasonable increa.se.
Bonds.—The bonded debt is $5,800,000, viz.: Underiving A. B. C. &

N. O. T. bonds, $3,000,000; N. O. T. & L. Co. 5% l)on'ds outstanding,
$1,000,000; .N. O. T. & L. Co. 4% bonds outstanding, $1 ..S00,()00.
In addition the comi)any has $200,000 4% bonds wliicli have been certi-
fied by the trustee, and also has the right to issue $375,000 additional
bonds, which amount has been expended for imnrovenients. Tliis leaves
a balance of $1,125,000 to be hereafter issuetl wlienever necessary for
additional betterments and improvements.

Road.—The total mileage at the close of the year 1905 was 105.18 miles
(main line being 103.16 and car barns and storage yards 2.02), as against
104.65 for the year 1904. being an increa.se of .,53 miles.

Improvements.— In Akron additional pavements have been completed,
leaving only a small proportion of our city lines unpaved. Extensive

improvements continue to be made on the A. B. C. and Kent & Ravenna
divisions, in the way of eliminating grades and curves and re-ballasting.
We liavc al.so replaced 11.000 5x7 7-ft. lies with <jxS 8-ft. while oak
standard railroad ties and lia\e renewed about 2 miles of girder rail
through Newbiirg and Bedford. At our power-house in Akron an addi-
tional hooster generator uS l.OO K. W. capacity has b(*<-n installed, also
two additional :HJ li. p. .Stirhng boilers, thereby allowing us to close the
Uarberion plant an<l eonhne our operations to the ihne remaining
power-houses. Contracts have been let for ad<iition6 at our Akron jilant
con.sisting of a 1.500 K.W. A. C. turbine generator, one 1,000 K.W.
motor generator and one 300 K.W. motor generator; also for two storage-
haltery plants, one for Bedford, Ohio, and one for Kent & Raveima
divisions. Five additional suburban cars were placed in service on the
.\. B. C. division, 'ihe company purcha.sed adjoining our Cuyahoga
Falls car barns 2% acres for future extensions of our car houses.

In the lighting department extensive improvements have been made
in the way of additional feeders, new lines, A:c.

Stockholders.—The company has 413 stockholders of record.

Results for Calendar Year 1904 and 1905.

1905. 1904.
fiross earnings, railway 8841,274 8780,861
Gross earnings, lighting 121,913 114,870

T )tal gross earnings $963,187 8895,731
Operating expenses 516,390 486,980

Net earnings $446, 797
Fixed charges. 276 ,744

8408,751
273,664

Net surplus.. $170,053 8135,087

The report closes with a description of the property and
its equipment.
The company, we are informed, is entirely free from float-

ing debt and has a cash surplus in its treasury of $100,000.

—

V 80, p. 712.

United States Steel Corporation.

(Earnings for the Quarter and Year ending Dec. 31 1905.)

The following financial statement of the Corporation and
its subsidiaries for the quarter ending Dec. 31 was given out
on Tuesday after the regular monthly meeting of the direc-
tors. The "net earnings" as here shown "were arrived at
after deducting each month the cost of ordinary repairs,
renewals and maintenance of plants and interest on bonds
and fixed charges of subsidiary companies." We append
the results for the year ending Dec. 31 in 1905, 1904 and 1903:

INCOME ACCOUNT FOR THREE MONTHS ENDING.DEC. 31.

Net earnings .835,278,688
Deduct—

Sinking funds on bonds of subsidiary companies $435,056
Depreciation and reserve funds 5,185,187
Interest on U. S. Steel Corporation bonds for the

quarter 5 ,743 , 528
Sinking funds on U. S. Steel Corporation bonds for

the quarter 1 ,193 ,435
12,557,206

Balance 822,721,482
Dividend for the quarter on preferred stock (1H%) 6,304,919

Surplus for the quarter .816,416,563
Appropriated on account of authorized expendi-

tures for additional property, construction and
discharge of capital obligations $4,000,000

Set aside for contemplated appropriations and
expenditures 5,000,000

9,000,000

Balance of surplus for quarter 87 416 563
UNFILLED ORDERS ON HAND.

Tons.
I

December 31 1905 .7,605,0861 June
September 30 1905 5,865,377 March
June 30 1905 4,829,655 December
March 31 1905 5,597,560 March

Tons.
30 1904 3,192,277
31 1904 4,136,961
31 1903 3,215,123
31 1903 5,410,719

December 31 1904 4,696,203 December 31 1902 5,347,253
September 30 1904 3,027, 4361 November 1 1901 2,831692

NET EARNINGS FROM OPERATIONS FOR YEAR ENDING
DECEMBER 31.

1905. 1904. 1903.
January $6,810,847 $2,868,213 $7,425,775
February 6,629,463 4,540,673 7,730,361
March 9,585,586 6,036,346 9,912,571

First quarter $23,025,896 $13,445,232 825,068,707
April $9,037,925 $6,863,833 810,905,204
Mav 10,602,187 6,256,519 12,744,324
Juiie 10,665,004 6.370,374 12,992,780

Second quarter $30,305,116 $19,490,726 S.36,642,308
July $9,035,168 $6,344,771 $12,384,647
August 10,986,901 6,202,957 10,918,174
September 11,218,513 6,226,204 9,120,134

Third quarter $31,240,582 $18,773,932 $32,422,955
October.. $12,400,306 87,250,204 $7,675,141
November 11,827,215 7,117,418 4,069,901
December. 11,051,167 7.099,010 3,292,140

Fourth quarter a:$35,278,688 $21,466,632 $15,037,182
Total for year x$119,850,2S2 $73,176,5228109,171,152

X Estimated for December 1905.

INCOME ACCOUNT FOR CALENDAR YEARS.
1905. 1904.

Total net earnings for year (see in-
troductory remarks) ,..8119,850,282
Deduct—

For sinking funds.. $6,382,412
Depreciation and reserve funds 19,427,321
Special imp't and replacem't fund. 2,232.172
Interest 23,0.')6,437

Add'l property, construction, &C-. 26,300,000
Cliargcd o£f for adjustments..

1903.

$73.176,5228109,171,152

$5,633,117
12,574,211

23", 51 8", 293

1,183",372

85.395,512
13,897.355

19".b82',796
10.000,000
5,378,838

.$77,398,342 $42,908,993 853,754,501

. 42,451,940 30,267.529 55.416.651
Total deductions

Balance
Dividends oti stocks—

Preferred, 7%^.. 825,219,676 $25,219,677 $30,404,173
Common (2'^)]2707 562

Total dividends
Undivided earnings for the year.

.

—V 82, p. 165.

.825,219,676 $25,219,677 843,111,735

. 17,232,264 5,047.852 12,304,916
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Pullman Go.

{Balance Sheet of August 31 1905.)

This Illinois corporation has filed with the Massachusetts
State authorities the following balance sheets of Aug. 31
1905 and 1904.

BALANCE SHEET OF AUGUST 31.

1905. 1904.
Assets—

Real est. & mach.
Cars, stock in

procras. &c... 52,125.008 52,017,464
Cash&debts rec'le 28,713.967 24,048.149
Pill eiit rights 119,017 116,279
Good-will 11,122,112 11,122,112

8,958,309 8,932,772
Liabilities—

Capital stock
Accounts payable
Surplus
Profit and loss

1905.
s

74,000,000 74
4,012,266 3

22,151,946 18
874,261

1904.
$

,000,000
492,453
017,374
726,949

Total 101,038,473 96,236,7761 Total -..101,038,473 96,236,776

Compare annual report in V. 81, p. 1314.

General Chemical Company.
(Report for Fiscal Year Ending Dec. 31 1905.)

President Wm. H. Nichols says:

The business of the year has been generally of a satisfactory sharacter,
and the profits show a gratifying increase over those of the year pre-
ceding. Essential improvements and new construction completed during
the year have created important economies of much present and future
value.

The earnings for four years were as follows:

1905. 1904. 190.3. 1902.
It "K SE 'tt

Surplus previous year 2,045,195 1,616,056 1,616,474 1,238,4.37
Net profits for the year 1,662,410 1,314,748 1,187,077 1,507,551

Total 3,707,605 2,930,804 2,802,551 2,745,988
Deduct—

Dividends paid

—

Preferred (6%) 600,000 600,000 600,000 .564,900
a Common (5)370,516(4)296,412

Charged off plant account 320,425 285,609 215,979 269,143

Total 920,425 885,609 1,186,494 1,130,515
Bal. to surplus acct. Dec. 31. -.2,787, 180 2,045,195 1,616,057 1,615,473
Exp. on new cons'n & better't. 668,747 329,607 670,607 706,073
Exp. on repairs and reconstruc-

tion charged to exp. acct 420,488 353,970 443,870 415,814

a A dividend of 2% on the common stock has been declared, payable
March 7 out of surplus earnings, calHng for $148,206.

BALANCE SHEET DEC. 31.

1905. 1904.
Assets— $ $

MfK.invest.atcost.13,939,207 13,745,873
Invest .in other cos 2.884,110 2,676,709
Merchandise 1.633,707 1,544,107
Acc'ts receivable.. 2,060,122 1,874,103
Cash 490,138 468,791
Insur. and miscel. 295,534 239,666

1905.
Liabilities— S

Capital stock (pf.). 10,000,000 10,
do fcom.). 7,410,300 7,

Accounts payable. 683,723
Dividends accrued 150,000
Res've for fire ins. 271,616
Surplus 2,787,180 2,

1904.
S

000,000
410,300
737.302
150,000
206,452
015.195

Total 21,302,819 20,549,2491
-V. 81, p. 901.

Total. .21 ,302,819 20,549,249

Swift & Company.
(Report for the year ending Dec. 31 1905.)

Prior to the recent annual meeting no operating statistics

had been made public since those for 1902. The report for

1905 permits the following comparison:
1905. 1902. 1901. 1900.

Distributive sales over $200,000,000 $200,000,000 $200,000,000 $170,000,000
Dividends (7%)2, 450.000 (7%)1,750,000 (7%)1, 400,900 (7%)1, 400,000
Added to surplus. 1,750,000 1,500,000 1,300,000 not stated.

MANUFACTURED PRODUCT (in pounds—00,000's omitud.)
Fer- yTal- But-

Lard. Wool. xOil. Glue. Hides, tilizer. Soap. low. terine.
1905 324,4 10,5 59,5 7,5 142,6 190,1 66,1 59,7 10,6
1902. 298,9 6,6 51,5 7,5 104,5 154.0 40,6 38,5 13,7
1901. 277,1 6,9 69,5 7,0 101,6 162,0 40,1 13,5
1900 ..245,7 6,8 68,5 6,9 98.0 119,1 37,0 12,1
1899 230,1 6,5 63,9 6,2 90,7 104,7 31,3 11,7
1898 196,2 6,5 65,5 5,5 90,1 86,2 26,0 8,1
1897 161,7 5,3 57,2 5,7 78,9 66.9 24,2 5,5
1896 129,1 3,8 51,7 5,1 73,9 63,9 23,4 7,5
1895.. 110.8 4,9 44,7 4,9 70,1 60,7 16,9 6,4

X Including stearine. y Including grease.
—Compare v. 82. p. 98.52.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Algiers (La.) Railway & Lighting Co.—Amalgamation.—
This company, incorporated last June with $360,000 capital
stock, recently, it is said, absorbed the interests of the
Algiers Water Works & Electric Co. of Algiers, and is making
extensive improvements to electric-light and power plant.

American Light & Traction Co.—New Stock.—Sharehold-
ers of record Jan. 26 are offered the privilege of subscribing
pro rata at par until 3 p.m., Feb. 6, at the company's office,'

No. 40 Wall St., for $1,.500 ,000 new common and $4,000,000
new preferred stock. Each stockholder will be permitted to
subscribe for $10 of new common and $27 of new preferred
stock (together, not separately) for each $100 par value of
old stock owned. Subscriptions must be paid not later than
Feb. 20. The company has provided for the sale of any stock
not taken by stockholders.

Dividends.—The dividends on the common stock in 1905
aggregated $176,836, being 3^%, contrasting with $105,318,
or 214% i^ 1904. The rate since last August has been 1%
quarterly (4% per annum). Compare V. 82, p. 216.

Purchase.—See Detroit City Gas Co. below.—V. 82, p. 216.

American Railways.— Underwriting Over-Subscribed

.

—The
.subscriptions to the syndicates, headed by Bioren & Co.,
of Philadelphia, in the underwriting of the new 30% allot-

ment of the American Railways Co. stock and the $1,100,000
Altoona & Logan Valley Electric Ry. Co. bonds were largely
over-subscribed for, to an extent, we learn, three or four
times the amount involved.—V. 82, p. 1.59.

Option to Subscribe.—Shareholders of record Feb. 15 are
offered the right to sub.scribe to the $1,200,000 new stock

at par ($50 per share) between March 2 and March 15,

paying 50% down and the remainder between Sept. 4 and
Sept. 15; or optionally in full at once; in which case stock

certificates will be issued on April 2 carrying dividends from
March 15 1906.—V. 82, p. 159.

Anthracite, &c., Coal Companies.—Increased Wages to Be
Demanded.—At Indianapolis on Jan. 31 John Mitchell,

President of the United Mine Workers of America, addressing

the joint scale committee of the Central Competitive District,

said: "There must be an increase in wages or there will be no
agreement." Compare V. 81, p. 1790.

Aurora Elgin & Chicago Ry.—Consolidation Plan.—A cir-

cular dated Jan. 24 1906 gives the facts regarding the pro-

posed consolidation of this company, the Elgin Aurora &
Southern Traction Co. and the Cook County & Southern
RR. Co., the last-named being a short extension to a number
of leading cemeteries, which is now being constructed by
affiliated interests. The consolidated company will be known
as the Aurora Elgin & Chicago Railroad. The distribution

of securities will be as follows:
Will be exchanged for Bonds

Ne7v common stock. New prej. stock. Vndts-
Existing Stock— Per $100. Total. PcrSlOO. Total. turbed.

AE&CRyCo com $3,000,000 $100 $3,000,000 $3,000,000
Pref.,6% cum. 1,500,000 $120 $1,800,000 „„„„„„„E.A.&S T.Co. 2,000,000 65 1,300,000 2,000,000

CookCo.&So.RR. 100,000 100 100,000 50.000

Total ..i6!600,000 $3,100,000 $3,100,000 $5,050,000

"The preferred stock will be cumulative as to dividends,

and will have preference as to dividends and assets. It will

bear a 5% rate for the first three years and a 6% rate there-

after." The properties will be taken over by the consoli-

dated company subject to their bond issues. There is also

an issue of $500,000 second mortgage bonds on the Aurora
Elgin & Chicago Railway Co., which issue, under the plan

proposed, is to be retired. "After the consolidation, a new
bond issue is to be authorized, elastic as to amount, which
bond issue may be used for the retirement or acquirement of

the underlying bond issues, for the funding or floating debt,

for improvements of property and for the acquirement of

new property." The plan is signed by L. J. Wolf, H. C.

Lang and E. C. Faber.
L.J. Wolf , now President of the A . E . & C . Ry ., it is under-

stood, will head the new company. Compare V. 81, p. 1847.

—V. 82, p. 160.

Buffalo Rochester & Pittsburgh Ry.—Quarterly

.

—Results

for the 3 and the 6 months ending Dec. 31 were:

3 mos. to— Gross Net Other All Balance
Dec. 31— earnings, earnings. income. charges. fordivs.

1905 ... $2,228,285 $1,042,279 $8,055 $466,874 $583,460
1904 2,077,594 859,630 8,213 461,794 406,049

6 mos.—
1905 .$4,598,491 $2,145,251 $16,719 $923,998 $1,237,972
1904 .. - 4,197,083 1,741,035 11,769 884,732 868,072
—V. 81, p. 1789.

California Street Cable RR.—Option Asked.—San Fran-
cisco advices announce that the stockholders are being ap-
proached by President Stetson and A. C. Hellman with
the proposition to give a three months' option on the stock

at $255 a share. The stock consists of 10,000 shares, par
value $100, with $60 per share paid in. Dividends of

90 cents per share are paid monthly. The names of the
proposed purchasers are withheld, but they are supposed
to be identified either with the United Railroads Co. of San
Francisco or with the project of Rudolph Spreckels and
Ex-Mayor James D. Phelan for establishing a new street

railway system in San Francisco.—V. 75, p. 238.

Central Railway of Peoria.—Change in Control.—The Illi-

nois Traction Co. (which see below) has acquired 92% of the
capital stock; authorized is.sue, $1,260,000; outstanding at

last accounts, $1,050,000.—V. 76, p. 918.

Chesapeake & Ohio Railway.—Bonds Sold.—The company
has sold to Kuhn, Loeb & Co. $4,000,000 first mortgage 4%
guaranteed bonds of Big Sandy Ry. (V. 81, p. 667.) The
proceeds will be applied to the redemption of C. & O.
notes which mature on April 4 1906.—V. 81, p. 1790.

Chicago Great Western Ry.—Dividends Resumed.—The
directors on Wednesday declared the full semi-annual
dividend of 2J^% on the preferred A stock for the half

year ending Dec. 31. The last dividend was paid in Feb.
1904, dividends at the full 5% rate having been paid con-
tinuously from 1900 to that date.

President A. B. Stickney is quoted as saying:

The earnings fully justify resumption of dividends at the old rate.
Our earnings for Jaiiuary will not make as good a showing relatively as
those of the inonths just preceding, because our operations have been
hampered by heavy show; but general business is at the same high level,

and the outlook is excellent.
In Minnesota tlie Railroad Commission proposes a cut of about 25%

in State rates on farm products on tlie Soulhern lines, including Omaha
and St. Paul, and of 50% on the Northern lines like Northern Pacific

and Cireat Northern. Should a reduction be ordered. Great Western
would suffer relatively little, as it has sinall mileage in Minnesota. Even
should the full reduction proposed be made effective, all the lines together
woul<l not lose a very large amount.

Reganiing our contemi)lated reduction in merchandise rates to the
Missouri River, all there is to it is tliis: We may cut the tariffs 25% to
make the open rates the .same as tiie secret rates. After that famous
injunction, we lived up to our tariffs absolutely. Some of our neighbors
did not do so, and now they acknowledge it. We lost our share of the
business. Now we propose to get it back.—V. 81 v. 1609.

Chicago & North Western Ry.—Called Bonds.—Five and
.six per cent .sinking fund bonds of 1879 to the amount of

$135,000 have been drawn for redemption, and will be paid
at the Farmers' Loan & Trust Co. at 105 and accrued inter-

est to Feb. 1 1906, after which date interest ceases. The
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numbers of the bonds will be found in our advertising col-

umns.
Slalewcnl for Calendar Year lOO.").—Soc editorial on pre-

ceding page.—V. SI, p. 1791.

Chicago Rock Island & Pacific Ry.—Refttndiny, &c.—
Horni." O/lered.—Speyer & Co. arc offering at 9!j}4 and in-

tcnsl tint unsold portion of $11,784,000 "first and refund-
ing nicitgage 4% gold bonds," dated Aj)ril 1 1904 and due
.\pri! I 19:34, but redeemable at option of company at 105
and iiilerest on or prior to April 1 1911 on sixty daj'.s' notice.
The e(nHpany was formed in 1880, from which time it has
uninlenuptedly paid dividends on its capital stock, and since
1889 not ie.ss than 5% per annum. A circular says:

Tlic boiKts are sec-iirt(l by a first lien Ceilli<-r diioctly or throiiKli pledRe
of the I'laiii- issue of first iiiortKiiKf IjoikIs) on ttrniinal pio])erlies in
St. I'aul. .Minneapolis and St. Louis, new o(|uil)nicnl and shops at
Moliiie, !l!., anil on railway lines aKKreKatinj,' l.tfjO miles, indudins,' the
line from St. Louis to Kansas City, and also l)y a lien (subject to existint;
mortgat;es> on all the lines of the railway company, aggregating 5,691
miles, exclusive of leased lines and trackage. (V. 78, p. 228, 234;
V. 79, p. 171(5, 220(..)
The total amount of bonds authorized under the mortgage is limited

to $lt)8,000,000, and the amount issued (including the aljove »11 ,784,000
bond.s) is S5.'5,592,000 bonds, of which $11,250,000 bonds are deposited
as collateral for the company's $7,500,000 three-year 4H% notes.
The abo.e §11,784,000 first and refunding mortgage bonds have been

issued for the foUowins; puri)0ses:
For imprr. V enients and equipment $2,500,000
Agamst an eipial amount of C. H. I. & P. Kailway general

niortga'-'o 4"/, bonds, issued for improvements and deposited
as security under the "First and Refunding Mortgage" 1,000,000

For refiling an equal amount of Choctaw Oklahoma & Gulf
e(iuii)ment trust certificates due Feb. 1 1906 and April 1 1906 290,000

For retiring an equal amount of C. R. I. & P. Railway serial
gold 4s (Choctaw collateral), due May 1 1906 1,494,000

-Against an equal amount of Burlington Cedar Rapids <fe

Northern cons. mort. 5s, which are to be issued to retire
the same amount of B. C. R. & No. first 5s due June 1 1906,
and are to be dei)osited as security under the Chicago Rock
Island & Pacific Railway Co. "first and refunding mortgage" 6,500,000
For the year ending June 30 1905 the company reported a surplus

of ?f, 733, 109 after paying taxes, interest and rentals, and for the six
months ending Dec. 31 last the net income was S8, 566,073, an increase
of S817,900 as compared with the corresponding period of the previous
year.—V. 82, p. 99, 48.

Consolidated Railway, Connecticut.—Purchase.—This
comf)any, whose entire $10,000,000 capital stock is owned by
the New York New Haven & Hartford RR., has purchased
from the Shaw interests of Boston the Hartford Manchester
& Rockville Tramway Co., the Stafford Springs trolley line

and the rights in Connecticut to complete the projected Hart-
ford & Worcester Street Railway. "This gives the Consoli-
dated Railway Co. not only the whole territory between Hart-
ford and Worcester, but permits it to make the desired con-
nection between the Springfield & Eastern Street Ry., which
it now holds under a lease, and the Worcester & Southbridge,
which it owns." According to newspaper reports, the en-
tire $800,000 stock of the H. M. & R. was acquired at $275
per share, par $100.—V. 81, p. 1609.

Cumberland (Bell) Telephone & Telegraph Co.—Report.—
The results for the calendar year were:
Year. Gross. Net. Charges. Div.i7%) Bal.,sur.
1905_ .$4,656,423 SI 679,450 S320,166 S940,691 8418,592
1904. _ 4,027,117 1,441,309 267,142 818,674 355,493
—V. 81, p. 1726.

Dakota & Great Northern Ry.—See Great Northern Ry.
below.—V. 73, p. 184.

Denver Yellowstone & Pacific Ry.

—

New Project.—Mort-
gage.—This company, incoroorated in November 1904 as
the C olorado Wyoming & Idaho Ry. Co., with $10,000,000
capital stock (of which $3,000,000 5% non-cumulative
preferred), the name having been changed last November,
has made, under date of Jan. 1 1906, a mortgage to the
International Trust Co. of Boston as trustee to secure
$8,7r>0,000 of 5% 30-year bonds, interest payable Jan. 1

and July 1. The road is projected to run from Denver,
Col., northwesterly to Walcott, Carbon County, Wyo.,
on the Union Pacific RR. , via Fort Collins, Encampment,
and North Park. "Grading on the line between Walcotf:
and Grand Encampment has been in progress for several
weeks and that division of the road is under contract to
be completed April 1 1906." Former Governor Fennimore
Chatterton of Cheyenne, Wyoming, is a director, and ac-
tively interested. The purpose is ultimately to extend
the line to Seattle, tapping the Yellowstone Park.

Great Northern Railway.—Purpose of hew Preferred Stock.—The proceeds of the $25,000,000 additional capital stock
listed last w^eck have been, or arc to be, applied for the fol-

lowing general purposes:

(1) For additional equipment; (2) to li(]uidate temporary indebtedness
incurred on capital account; (3) to acquire the bonds or stoclcs, or both,
of the following-named companies: St. Paul Minneapolis & Manitoba
Ry. Co. (the 'Treat Northern Ry. Co. on June 30 1905 owned .$19,640,500
of the $20,000,000 capital stock.— Kd.); Dakota & Great Northern Ry.
Co. (Great Northern on June 30 1905 owned all of the $2,000,000 capital
stock; total lengtli of road, 144 miles. See V. 73, p. 184; V. 81, p. 1249,
12.50.—Ed.): Minnesota A- Great Northern Ry. Co. (V. 81, p. 1250;
total length of line June 30 1905, 41 miles.—Ed.); Kootonay Railway &
Navigation Co., Ltd. (V. 71, p. 342; V. 81, p. 1249); Washington & Great
Northern Ry. Co. (V, 73, p. 1012; V. 81, p. 1251); Montana & Great
Northern Rv. Co. (Great Northern Ry. Co. on June 30 1905 owned all of
the 87,000,000 cai)ital stock); Iowa & Great Northern Ry. Co.; Sioux
City & Western Ry. Co. (V. 70, p. 39; stock which cost $2. .500,000
owned on June 30 1905 by the sub.sidiary Willmar & Sioux Falls Ry. Co.);
Crow's Nest Southern Ry.Co. (V. 81, p. 1250); Vancouver Victoria &
Eastern Railway & Navigation Co. (V. S], p. 1250, 1251); (4) to acquire
such other .securities as the board of directors may from time to time
authorize to be accpiired.—V. 82, p. 217.

Hartford Manchester & Rockville Tramway.—Sold.—See
Consolidated Railway above.—V. 80, p. 1912.

Hartford & Worcester Street Ry.—Sale.—See Consolidated
Riiilway ahovii.— V. 78, p. 2334.

Illinois Light & Traction Co., Streator 111.—New Stock.—
The shareholders, it is stated, recently voted to increase
the capital stock from $400,000 to $1,500,000.— V. 81,
p. 1492.

Illinois Traction Co., Danville, 111.—Listing in Montreal.—
The cajjital stock has been, or is shortly to be, listed on the
Montreal Stock Exchange. W. B. McKinley, Champaign,
111., is President.

Earnings.—For the calendar year 1905 the net earnings
(one month estimated) were $740,000; interest on bonded
debt, for all lines constructed and in operation, $309,670;
balance, surplus, $370,330, being equal to 15% on the out-
standing preferred stock.

Acquisitions.—The Springfield & Northeastern Intcrurban
Railway (under construction) has been sold to the Illinois

Traction Co., the price being stated as $200,000. See also
Central Railway, Peoria, 111., above.—V. 81, p. 975.

Inland Empire Railway Co., Washington.—Probable Con
solidation.—This company has been incorporated under the
laws of the State of Washington with an authorized issue of

$10,000,000 each of preferred and common stock. The
organizers are:

Jay P. Graves, President of the Spokane & Inland Ry. (V. 81, p. 1850);
F. A. Blackwell and Waldo G. Paine of the Coeur d'Alene & Spokane Ry.
(V. 81 , p. 1043); F. Lewis Clark and .Aaron Kuhn of the Spokane Traction
Co. (V. 81, p. 841) and of the Spokane & Inland Co.; Will G. Graves,
attorney for the Graves lines and Will G. Davidson of the Spokane
Terminal Co. (V. 81, p. 1045). Messrs. Graves and Blackwell are finan-
cially interested in all of the companies named.

Interborough-Metropolitan Co., New York.—Plan—Fur-
ther Facts.—A circular dated Jan. 26 1906 announces the
organization of this company, with $55,000,000 of 5% cumu-
lative preferred stock, $100,000,000 common stock and
$70,000,000 43^% collateral trust gold bonds. The circular
further says:

The preferred stock is to be entitled to preferential dividends from
April 1 1906 at the rate of 5% per annum, payable quarterly on the liist

days of January, April, July and October, and is to be preferred also as
to capital. The certificate of incorporation of the company provides
that the preferred stock shall have no voting power except as in said
certificate provided and in case of default in the payment of dividends
thereon and so long as such default shall continue, but that the preferred
stock cannot be increased without the consent of the holders of two-
thirds in amount of the preferred stock at the time outstanding, and that
no stock having prior rights can be created. (Compare V. 82, p. 217.)

All the common stock will, on its issue, be deposited under a voting
trust agreement for a term of years, subject to termination in the discretion
of the voting trustees, under which August Belmont, Walter G. Oakman,
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Widener are to
be the voting trustees.
The collateral trust bonds are to be secured, under a trust agreement

with Windsor Trust Co. as trustee, by the pledge and deposit of all

shares of the capital stock of the Interborough Rapid Transit Co. (or
voting trust certificates therefor) which may be acquired by the company,
and are to be issued only against such deposit and pledge at the rate of
$1,000 in bonds for each five shares of stock deposited and pledged.
They are to mature iVpril 1 1956, to bear interest at the rate of 4}^%
per annum from April 1 1906, payable semi-annually on the first days
of April and October, both principal and interest to be payable in the
city of New York, in gold coin of the United States, of or equal to the
present standard of weight and fineness, without deduction for any tax
which the company may be required to pay thereon or retain therefrom
under any present or future law of the United States, or any State,
county or municipality therein. They are to be coupon bonds for SI,000
each, with the privilege of registration as to principal, and also regis-
tered bonds; the coupon bonds and registered bonds may be made inter-
changeable under regulations to be prescribed by the trust agreement.
The committee has been formed to effect, on behalf of holders of stock

of the above-named companies depositing their stock as hereinafter pro-
vided, the sale of their stock for securities of the Interborough-Metro-
politan Co.; and has entered into an agreement dated Jan, 26 1906 with
August Belmont & Co., a counterpart of which is lodged with Morton
Trust Co., the depositary hereinafter named. By the agreement (which
contemplates the issue by the Interborough-Metropolitan Co. of its entire
capital stock, except amounts at the rates stated below in respect of stock
of the above-mentioned companies not acquired by it) August Belmont
& Co. will receive $8,700,000 common stock, the residue of the issued
common stock of the company not deliverable to depositors thereunder,
and have undertaken to pay into the treasury of the companj' $2,250,000
in cash and also to pay all expenses in connection with the organization
of the company and the contemplated acquisition by it of shares of the
stock of the above-named companies, including all incorporation fees,

transfer taxes, trust company charges, and compensation to the committee
and to counsel. .August Belmont & Co. are also to subscribe for S3,-
000,000 of the preferred stock and pay therefor par in cash.

Holders of the stock of the above-named companies may,
subject to the conditions of said agreement, sell their stock
for securities of the Interborough-Metropolitan Company
upon the following terms:

Will be exchanged for
A'cw Com. Stock. NeioPrcf. Stock. CoUat.Tr. Bonds
Per Total Per Total Per Total

Existing Face Value. $100 Issuable. SlOO Issuable. $100 Issuable.
Stock. $ $ $ S S $ S

Int'borough 35,000,000 99.0 34,6.')0,000 ..- 200 70,000,000
Met.St.Ry. 52,000,000 55.0 28,600,000 100 52,000,000
Met. Secur.
(to be 757o
paid) 30,000,000 93.5 28,050,000

Total ...117,000,000 91,300,000
Issvalile to Brhiwnt & Co.—
For cash at $100 per share
For $2,250,000 cash, &c.

(sec circular) 8,700,000

52,000,000

3,000,000

70,000,000

Grand total, new secur's. 100,000,000 55,000,000 70,000,000

Holders of stock wdio desire to sell on these terms must, on or before
March 1 1906, or such later date as the committee may in its discretion
from time to time fix, deposit their certificates of stock with proper instru-
ments of transfer in blank duly executed with Morton Trust Co., No. 38
Nassau St., New York. Certificates for stock of Metropolitan Securities

Co. must show payment of the third instalment of $25 per share thereon.
"If the deposited certificates are transferred of record on or prior to

April 16 1906, any dividend payable on or prior to said April 16 1906 in

respect of the certificates so transferred or for payment of which the
transfer books may be closed on or prior to that date, will be payable
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to the holders of the deposit receipts representinp the deposited certifi-

cates in respect of wliich such dividend may be collected."

Metropolitan Securities Co.—See that company below.—V. 82, p. 217.

Kansas City Southern Railway.—Bonds for Collateral,

Etc.—Tlie shareholders will vote March 19 on a proposition
to authorize an issue of $10,000,000 43^% 20-year improve-
ment mortgage gold bonds. ' The issue will supply $6,000,000
of collateral to secure the $5,100,000 5% 6-year notes
already authorized to furnish funds for improvements.
The notes have been underwritten by Blair & Co., Kean,
Van Cortlandt & Co. and Ladenburg, Thalmann & Co. and
will be offered to stockholders at 95. The balance, or
$4,000,000 of the bonds will be retained in the treasury of

the company.
Not Sold.—It is generally believed that whatever negotia-

tions were recently in progress between a syndicate, holding
some amount of the stock and options on a further amount,
and the Chicago Milwaukee & St. Paul, for the sale of an
interest in the Kansas City Southern to the St. Paul, termi-
nated ten days or more ago.—V. 82, p. 49.

I^ong Island RR.—Bonds Sold.—Kuhn, Loeb & Co. have
Eurchased $4,500,000 guaranteed refunding mortgage 4s,

eing the remainder of the $18,395,000 bonds available for

improvements and additions, making $22,391,000 of the
issue outstanding. The authorized issue is limited to $45,-

000,000, but of this total $22,592,000 is reserved to retire an
equal amount of outstanding old bonds.—V. 82, p. 100.

Massachusetts Electric Companies.—Notes Placed.—Bos-
ton advices state that the last of the $3,500,000 43^% 5-year
gold notes under written last November by the syndicate
headed by the Old Colony Trust Co. has recently been mar-
keted.—V. 81, p. 1849.

Missouri Pacific Ry.—Equipment Certificates Offered.—
E. & C. Randolph of this city are offering at prices yielding

4^% carried to maturity the unsold portions of Missouri
Pacific Equipment Association 5% gold certificates, series

G and H, guaranteed principal and interest by endorsement
by the railway company, the Mercantile Trust Co. of New
York being trustee for both series, viz.:

Series G, total amount $425,000, maturing $38,000 June 1 1906 and
$43,000 on June 1 annually from 1907 to 1915 inclusive and secured by
25 consolidation locomotives and 10 postal cars.

Series H, total amount $1,000,000, maturing $100,000 annually on
March 1 from 1906 to 1915 inclusive and secured by 1,000 coal cars and
500 box cars.—V. 82, p. 100.

Missouri Valley Electric Ry.—Obstacle.—"Cleveland Fin-
ance" says:

The failure of Denison, Prior & Co. will undoubtedly prevent the
building at the present time of the Missouri Valley Electric trolley
proposition, connecting Kansas City vcith St. Joseph, Mo. Considerable
of the underwriting had been subscribed but non« of it had been paid
for so far as known. Probably $30,000 had been spent in preUminary
plans. Compare V. 81. p. 1315.

Naugatuck RR.—Sale.—The shareholders on Jan. 18,
by a three-fourths majority, voted to sell the entire property
to the New York New Haven & Hartford RR. Co., which
assumes all the liabiUties and pays $6,016,574 59 cash,
available for distribution among the shareholders, being
$300 per share (par $100) and accrued dividend. Of the
$2,000,000 stock, the N. Y. N. H. & H. RR. owns more
than three-fourths.—V. 78, p. 1447.

Nevada Transit Co., Reno, Nev.—Sold.—A press dispatch
announces that Herbert Fleishhacker, with associates in

San Francisco, have purchased a controlling interest in the
stock of this company, which operates a 3-mile electric line

between Reno and Sparks. "The purchase was made of

17,998 shares out of 22,100, and the price paid was $3.50
a share, which is $1.50 below par."

New York Central & Hudson River RR.—Electrification of
New York Terminal.—The "Railway Age" of Cliioago on
Jan. 26 published an elaborate article, with numerous illus-

trations and diagrams, regarding the electrification of the
company's New York City terminals.—V. 82, p. 161.

New York New Haven & Hartford RR.—Trolley Purchase.
—See Consolidated Railway above.

Purchase of Naugatuck RR.—See that company above.

—

V. 82, p. 219, 161.

Ohio Connecting Ry.—Earnings.—The Pennsylvania RR.
Co., in stating the charges of the subsidiary lines, frequently
includes therewith amounts transferred to addition and
improvement account. The deficit $1,617 for the year
1904 shown for the Ohio Connecting Ry. Co. in our" Railwaj"-

& Industrial" Section, after deducting dividends at the
rate of 5% per annum, was, it seems, caused by the unex-
plained item of $65,000 which was transferred to a special

account to cover future additions and improvements, but
which was not actually used during the year in question.
Omitting this it(>m, the company had a surplus from the
operations of 1904 of $63,383 over charges and 5% on the
stock.—V. 81, p. 1242.

Pennsylvania Company.—Sale of Bonds.—Kuhn, Loeb &
Co. have purchased $20,000,000 Pennsylvania Co. 4% bonds,
guaranteed by the Pennsylvania Railroad Co. The bonds
are to be secured by the deposit of treasury securities and
are to mature in 25 years (1931) with the privilege to redeem
after 15 years.—V. 82, p. 219.

Pennsylvania RR.—Sale of Guaranteed Bonds.—See Long
Island RR. and Pennsylvania Company above.

—

V. 82, p.
162.

Philadelphia Co. of Pittsburgh.—Earnings.—The earnings

for the year ending Dec. 31, including controlled companies ,.

were: ^ ,
Orosa Net Othrr All Pref. B(M.J.»r

Cal.uear— earnings. earnings. incnme. eftaraes. <^}'''^- „ i^„JJ*?Si
1905 $16:253;725 $6,486,048 $349,044 $4,260,121 8291,493 $2,283,478

1904 ::::::: 15:279:246 6;ii9,4t)5 35i,6.s5 4.103,431 237,232 2,080,617

Dividends on common stock at-6% call for about $1 ,737 ,000

yearly.
Sale.—See United Railways Investment Co. of San Fran-

cisco below.—V. 82, p. 101.

Public Service Corporation of New Jersey.—Description of

Electrical Distribution System.—See "Electrical World" of

Jan. 13 and Jan. 20.—V. 81, p. 976.

Quebec & Lake St. John Railway.—New Bonds.—A meet-
ing will be held Feb. 7 to consider a resolution authorizing

the directors to issue 4% prior hen bonds, not exceeding

in amount £150,000, being the unissued balance of £300,000
of hke bonds authorized in 1904. The proceeds will be

appUed to the completion of the branch line to La Tuque,
the construction of increased dock accommodation on the

Louise Basin, &c.—V. 80, p. 2459.

Reading Company.—Application to List.—The New York
Stock Exchange has been requested to list $2,098,000 gen-

eral mortgage 4% bonds of 1997, making the total Usted

$68,.330 ,000.

Removal of Grade Crossings.—Under an agreement re-

cently reached with the city of Philadelphia, the 9th St.

tracks wall be elevated, on an open structure of steel, from
Girard Ave. northward to above Jefferson St., and from
Jefferson St. northward on a solid structure. The grade

crossings on the Port Richmond branch are also to be ehmi-
nated . The cost , it is said , may reach $ 10 ,000 ,000 , of which
the city is to contribute one-half.—V. 82, p. 220.

Rock Island Company.—Resignation of Mr. Leeds, &c.—
The directors on Thursday accepted the resignation of W. B.
Leeds as Chairman of the board , member of the finance com-
mittee and director of the Rock Island Co., and as member
of the executive committee and director of the Chicago Rock
Island & Pacific Railway. John J. Mitchell was elected a

director of both companies to succeed the late Marshall

Field.

Sale of Bonds.—See Chicago Rock Island & Pacific Ry.
above and St. Louis & San Francisco RR. below.—V. 82,

p. 101, 49.

St. Louis & San Francisco RR.—Sale of Bonds.—It was
announced on Wednesday that the company had sold

$3,300,000 4% refunding bonds to Hallgarten & Co. to

provide for the retirement of $2,050,300 second mortgage
bonds. Series A, B and C, which mature Nov. 1 next,

and for improvements under the terms of the mortgage.

—

V. 82, p. 49.

San Pedro Los Angeles & Salt Lake RR.—New Director.—
Charles Seyler of Los Angeles was recently elected a director

representing the Harriman interests, to succeed the late J. S.

Slauson.—V. 81, p. 18.50.

Seattle Renton & Southern Ry.—Notes Offered.—Peabody,
Houghteling & Co., Chicago, are offering at par and interest

$40,000 collateral trust 5% serial gold notes dated May 1

1905 and due in annual instalments on May 1, .viz.: $4,000
in 1906 and 1907, $5,000 in 1908-1911 and $6,000 in 1912-

1913, but subject to call on May 1 or any subsequent interest

date at 105. These notes are secured by deposit of $50,000

5% bonds of 1933. A circular reports:

Bonded debt: Scaltle & Renton first M. gold 5s of 1914. $105,000;
Seattle Renton & Southern first 5s of 1933 outstanding, $100,000; also

$105,000 reserved to retire the Seattle & Renton bonds. For the year
1904 the gross earnings are reported as $100,001, contrasting with
$79,158 in 1903; net earnings, after deducting over $7,000 on account of

collision, .$37,072: bond interest, $0,518.—V. 70, p. 543.

Springfield (Mo.) Railway & Light Co.—Consolidation—
\ Bonds Offered.—Mason. Lewis & Co., Boston, Philadelphia

and Chicago, are offering at par and interest $350,000 "first

lien refunding 5% gold bonds" of $1,000 each, dated Jan. 1

1906, maturing Jan. 1 1926, but optional at 105 on any
interest date upon sixty days' notice; interest Jan. 1 and
July 1. Interest payable at the New York Trust Co., New
York, trustee. A circular says:

Capital stock, $1,600,000. Bonds: Total authorized issue, $1,600,000;
reserved for underlying liens, $832,000; reserved for future betterments,
$370,000; now issued, $398,000. Annual gross earnings, $280,000;
oi)eraling cxi)enses, $190,000; net earnings, $90,000; interest on bonds,
$62.r)00; surplus earnings, $27,500. The above statement, prepared by
T. K. Smith, pubhc accountant, is based upon actual net earnings of

$77,313 for Ibe year 1904 and actual earnings to date for 1905, made by
the companies operating separately. With the economies effective

(uuler consolidation and the natural growth of the business there will,

in our opinion, be no difficulty in largely increasing the net earnings.
The company is a consolidation of the Springfield Gas A- I'.lectric Co.

(V.80, p. 1115) and tlic Springlield Traction Co. (V.SO, p. 223), for many
vears successfullv operated sei)arately. The (jas <fc Electric Company
has outstanding $532,000 first mortgage and debenture bonds which are

sul).iect to call at 102H to 105. The traction company has outstanding
$320,000 first mortgage bonds which it is proposed to acqviirc and de-

posit with the trustee. The entire capital stocks of the Sfningfield Gas
& Electric Co. and the Springfield Traction Co., $500,000 and $400,000
respectively, have been pledged to the trustee as security. By the terms
of the trust deed neither of these constituent companies can increase

either its stock or bond issues.
President John F. Hill writes as follows: "The Springfield Gas &

Electric Co. owns the only gas and electric lighting business in the city

imder a perpetual electric franchise and a gas franchise granted for twenty
years from Oct. 2 1902, both favorable. The company is lighting the

city with electricity under a five-year contract, dated Sept. 8 1902, which
provi'les for not less than 151 arc lamps, moonlight .scliedule. at $67.50
per lan\p per year. Tlie gas and electric i)lanls have been thoroughly
remodeled and greatly extended. The gas plant has a daily capacity for

the manufacture of coal gas of 240,000 cubic feet, which can be increased
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to upwards of 300,000 cubic f<>et. A new 200,000 cubic feet r.ipacity Kas-
holder (,nvi's a total holdi-r capacity of 2.')0,000 cubic feet. Output
of Kas for 1904 was -ir,,000,000 cul)ic' fcit and for 190.5 will reach about
00,000,000 cubic feet."
The .street railway operates under franchi.ses averaKiuK about 22)-^

years. It ha-s 20 miles of track, mo.slly "T" rail, averaginK 00-lb. to
the yard. The power station, which adjoins the electric-lis?ht station,
has a total capacity of about L.OOO h. p.

Hon. John F. Hill is President, Geo. E. Macomber Vice-Pre.sident and
Frank E. Smith Treasurer. Directors: Hon. John F. Hill, ex-Governor
of Maine, Geo. E. Macomber and Hon. J. .Manchester Haynes, all of
Augusta. Me.; F. W. Little, Peoria, HI.; George A. Lewis, Boston. Mass.

Vice-l*resident Macomber, writing on Dec. 21 1905, said: "SprinK-
field is KTowincr faster than any place of the kind I know of, having at
the present time about 3.'i,000 jieople. About $50,000 will be spent on
the gas plant and about 8100,000 on the street railway, which will pro-
vide for future growth for some .years to come. On tlie present ba.sis of
$280,000 gro.ss, I believe it is possible to operate for 60%, which would
leave $112,000 net. We furnish gas at $1 net per 1,000 feet and electric
current at 20c. per K.W. hour as a base, with the usual discount."

Springfield (Mo.) Traction Co.—Consolidation.—See Spring-
field Railway & Light Co. above.—V. 80, p. 223.

Trenton Lakewood & Atlantic Ry.—New Mortgage.—
This company, which has under construction a trolley road
from Lakewood to Point Pleasant, N. J., and proposes to
build also from Casville to Asbury Park, 17 miles, and
numerous branches, in all about 94 miles of railway, has
made a mortgage to the Standard Trust Co. of New York,
as trustee, to .secure an issue of $2,500,000 of 5% 40-year
bonds. George O. Vanderbilt of Princeton, N. J., is

President.

United Railways Investment Co. of San Francisco.—New
Stock, Etc.—The shareholders on Wednesday approved the
proposition to increase the common stock from $10,000,000
to $25,000,000, chiefly for the purpose of acquiring control
of the Philadelphia Co. of Pittsburgh. It was also voted
to authorize the directors to set aside $4,000,000 of the
new stock, which the officers, directors and higher employees
of the sub.sidiary companies to be acquired shall be given
the option of subscribing for at par; the amount of stock
so taken and the names of participants to be submitted to
the next meeting of the stockholders for approval and rat-
ification.

The shareholders further authorized the purchase of

$1,000,000 of 10-year 5% notes of the United Railroads of
San Francisco with $1,000,000 of the new common stock.
The proceeds of the notes will be used by the United Rail-
roads Co. for improvements. Another special meeting of
the stockholders will be called shortly to approve the plan
for the acquisition of the Philadelphia Co. of Pittsburgh.
Compare V. 82, p. 101.

Officers.—Ernst Thalmann is now President of the In-
vestment Co. Patrick Calhoun is President of the United
Railroads of San Francisco, C. F. Chapman Vice-President
and General Manager, and Charles Holbrook Chairman of the
board of directors.—V. 82, p. 101.

Vancouver Westminster & Yukon Ry.—Extensions—New
Securities.—Notice is given that application will be made
to the Parliament of Canada at the next session for an Act
to amend the company's Act of incorporation to provide
for the building of various extensions, including one from a
point on the main line in British Columbia via the Yellow
Head Pass to Edmonton; also to provide that the extent
of the bonding powers for the railway and branches shall

be increased from $35,000 to $40,000 per mile, and that
the capital stock shall be increased from $12,000,000 to
$25,000,000.—See V. 81, p. 669. 1101.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Albany (N. Y.) Electric Power Co.—Mortgage.—Thie

company, which was then proposing to establish a hydro-
electric power plant, using the water of the Normanskill
creek, in October 1904 made a mortgage to the Bowling
Green Trust Co. of New York, as trustee, to secure an issue
of $100,000 first mortgage 6% gold bonds, due Oct. 1 1919,
but subject to call on any interest day at 105 and interest;
interest payable Apr. 1 and Oct. 1 at office of trustee.
Office at Normansville, N. Y. William H. Slingerland Jr.

is President and Charles W. Bentley, Secretary.

American Brass Co.—New Stock.—A meeting of the share-
holders is announced for Feb. 27 to authorize an increase of
the capital stock from $10,000,000 to $12,500,000. Stock-
holders, it is said, will be allowed to subscribe for the new
issue at par.—V. 82, p. 102.

American Graphophone Co.—Dividend Increased.—The
directors on Wednesday declared a quarterly dividend of

1J^% on the common stock. This places the stock on a
5% annual basis, contrasting with 4% per annum since
June 1904, when common stock dividends were resumed
after an interval of nearly three years.—V. 82, p. 102, 98.

American Locomotive Co.—Offering of Guaranteed Bonds.—See Locomotive & Machine Co. of Montreal below.
Automobiles.—The company has now on sale the Berliet

automobiles manufactured by it at its works in Providence,
R. I., the initial output being 24-30 and 40-50 h. p.
A subsidiary, the American Locomotive Automobile Co., was or-

ganized last December with 8300,000 of authorized cai)ital stock. The
Berliet is a French car, claiming exceptional durability and great sim-
plicit.v. The French manufacturers, whose headquarters are at Lyons,
do not surrender their right to cater to the American market, but the
Locomotive company, under the terms of its agreement with the owners
of the Berliet patents, expects to supply a good portion of the American
demand.—V. 81, p. 1067.

Year end. April 30, 1904. $2,842, 107
do April 30, 1905. 3,100,855

7 mo. end. Nov. 30. 1905 1,504,270

American Pneumatic Service.—Dividends Resumed.—The
directors have declared a quarterly di\'idend of 1J^% on the
preferred slock, payable March 15 to stock of record Feb. 27
Dividends, previou.sly 0% per annum, were suspended early
in 1902 for the purpo.se of increa.sing working capital.

—

V. 82,
p. 103.

Beaumont Water Supply Co.Sale.—This company's
property is advertised to be sold under foreclosure of mort-
gage (Bankers' Trust Co., Trustee) at Beaumont, Texas,
on Mar. G; upset price $350,000.— V. 78, p. 105.

Bethlehem Steel Co.—Guaranteed Bonds Offered.—Harvey
Fisk & Sons are offering at 96^ and interest $5,000,000 of
the "first extension mortgage 5% gold bonds," principal
and interest guaranteed by Bethlehem Steel Corporation,
dated Jan. 2 1906, due Jan. 1 1926, all or any part redeem-
able at 105 and interest on any interest day. Authorized
issue $12,000,000; .sinking fund $300,000 annually, begin-
ning July 1 1908. Principal and interest payable without
deduction for any tax or taxes. Secured by a first mort-
gage upon all of the real estate (approximately 250 acres) &c.,
at South Bethlehem, Pa., acquired since Aug. 16 1901,
and upon all property hereafter acquired by the company
at or near South Bethlehem in extension of its plants there,
and the improvements thereon, and by a lien upon all the
other properties there situated.

Charles M. Schwab, Chairman and President of the Beth-
lehem Steel Corporation, writes, under date of Dec. 20 1905:

Stock and Surplus.—Bethlehem Steel Co. was incorporated April 17
1899 under the laws of Pennsylvania. Capital stock, 300,000 shares
(par value $50 per share, of which $1 per share paid), all, except direc-
tors' qualifying shares, owned by the Bethlehem Steel Corporation.
On Nov. 30 1905 the net current assets, consisting of cash, bills and
accounts receivable, raw and worked material, etc., amounted to
$8,478,319, being almost equal to the entire bonded debt on the plant
on that date.

Earnings.—The net earnings of the company since its organization,
after deducting bond interest and inventory ad.iustments, were as follows:

Earnings of Bethlehem Steel Company.
Yearend. April 30, 1900.81,842,124

"
" '

do April 30, 1901. 501,6b2
do April 30, 1902. 978.744
do April30, 1903- 1,859,138|

Total net (averaging §1,918,314 per annum) $12,628,898
(Being more than double the interest and sinking fund requirements

on the entire authorized issue of bonds without considering the probable
increased earnings from the improvements and additions to be made
from the proceeds of these bonds.)
From May 1 1899 to Jan. 1 1905, there has been deducted from the

net earnings as shown above, and from surplus, for depreciation and
other ad.iustments, a total of $2,044,449. The surplus on Nov. 30 1905
amounted to $10,935,043.

Plant.—The plant is located at South Bethlehem, Perm., 87 miles
from the City of New York and 57 miles from Philadelpiiia. The
company also controls by stock ownership large iron-ore deposits in
Cuba which form the principal source of supply of ore for its blast fur-

naces. For a number of years it has manufactured ^rmor-plate, gun-
forgings, gun-carriages, finished guns of the larger caUbres, pig iron,
high-grade steel billets, muck bar and steel forgings of all descriptions.
During the last few years the company has been increasing its plant,
and now also manufactures steel and iron castings, a high grade of
refined and bar iron, including stay bolt iron, brass castings of aU de-
scriptions, guns of smaller calibre with all their accessories, projectiles,

drop forgings, crucible steel, heavy special machinery, and other com-
mercial products. It is proposed to further increase the capacity of

the plant in so far as the above products are concerned, and in addition
thereto erect a new plant for the manufacture of beams,channels,
structural shapes, rails and billets.

Mortgage.—The first extension mortgage dated Jan. 2 1906 is a
first mortgage upon all of the real estate at and near South Bethlehem,
Penn., acquired by the company since Aug. 16 1901 (with the exception
of certain small parcels not contiguous to the plant) and the plant
and buildings erected and to be erected thereon, and will be a first

mortgage upon all extensions of or additions to such plant; it is also

a lien upon the remaining plant and manufacturing properties at and
near South Bethlehem, Penn., subject to the mortgage for 87,500,000
dated Aug. 16 1901 and the Bethlehem Iron Co. mortgage for 81,351,000
due Feb. 1 1907. (This latter issue has a sinking fund of $37,000 monthly
and will be paid from the accumulations thereof, which now aggregate
$874,386.—Ed.)

It is contemplated that substantially the entire amount to be realized
from the sale of these bonds (except approximately $3,000,000 for

actual improvements upon or additions to the existing plant) will be
expended in the erection of additional plants upon a recently-acquired
tract of land at South Bethlehem, comprising approximately 250 acres,

upon which the "First Extension Mortgage" is to be a first lien, and to
provide the additional equipment and maclrinery, and not exceeding
$2,000,000 for additional working capital requirements.

Guarantor.—The Bethlehem Steel Corporation, the guarantor, was
organized Dec. 10 1904 under the law-s of New Jersey. Capital stock all

issued: common, $15,000,000; preferred, $15,000,000. Of tliis stock
the corporation holds in its treasury $138,000 common and $92,000
preferred stock. The corporation has no indebtedness other than its

current accounts and its accounts with the Bethlehem Steel Co., all

of whose stock it owns, the corporation's issue of $3,000,000 "collateral

trust sinking fund 6% 10-year gold bonds," dated Jan. 2 1904, having
been called in and canceled. The Bethlehem Steel Corporation assumed
control of the various subsidiary plants only as of Jan. 1 1905, and
consequently it is impossible to show any accurate statement of the
net earning capacity, particularly as certain of the plants have large
continuing contracts on which no profits have been taken, it being the
policy of the corporation to take profits only on completed contracts.
The corporation holds in its treasury the entire capital stock (with the
exception of shares to qualify directors) of the following subsidiary
companies: Bethlehem Steel Co.; Union Iron Works Co., Harlan &
Hollingsworth Corporation, Eastern Shipbuilding Corporation, Samuel
L. Moore & Sons Corporation, Crescent Shipvard Corporation (plant
since sold—V. 82, p. 163—Ed.), Carteret Improvement Co.—V. 82,
p. 163.

Big Horn Basin Development Co., Wyoming.—Irrigation

Bonds Offered.—Young & Hamilton, Marquette Building,

Chicago, are offering for sale $300,000, the unsold portion
of $550,000, first mortgage irrigation 6% gold bonds, part
of an issue limited to $750,000, of which $200,000 is reserved
for future needs. The irrigation system includes over 300
miles of main canals and laterals, of which 150 miles are al-

ready completed. See V. 80, p. 1176.

Chartered Company of Lower California.—Application

for Receiver Denied.—Judge Putnam in the United States
Circuit Court at Portland on Jan. 22 denied the application
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for a receiver made by John E. Blaokman, who alleged that

the officers had wrongfully withheld from him a large amount
of stock held in trust. At the suggestion of Judge Putnam,
the plaintiff amended his petition to ask for a trustee to

manage the property pending the election of a board of

directors. Compare V. 81, p. 1495.

Cincinnati Gas & Electric Co.—New Stock.—The share-

holders will vote Feb. 29 on the proposition to increa.se the

limit of capital stock issue from $31,000,000 to $36,000,000.
V. 82, p. 220.

Consolidated Lighting Co. Vermont, Montpelier, Etc.—
Offering of Bonds on Water-Poiver, Property, Etc.—Spitzer &
Co., New York and Toledo, are offering at 101 and interest

$450,000 first mortgage 20-year 5% gold bonds dated
Jan. 1 1906, part of an authorized issue of $700,000, of

which $250,000 is held in escrow for purposes stated in trust

deed. The company owns a water-power plant at Bolton
Falls, 16 miles from Montpelier, and furnishes light and
power to that city and neighboring municipalities "com-
prising a population in excess of 30,000." Authorized
capital stock, $1,000,000. Further facts will be given in

a later issue.

Continental Rubber Co. of America.—New Enterprise.—
This company was incorporated in New Jersey on Jan. 6 with
$30,000,000 of authorized capital stock, all of one class (par
of shares $100), to engage in the raw rubber business in

Mexico and elsewhere. Among those interested are under-
stood to be J. D. Rockefeller Jr., Thos. F. Ryan, Senator
Aldrich of Rhode Island, B. M. Baruch and the Guggen-
heims. It is denied that the company will engage in manu-
facturing rubber articles or will be affiliated with the United
States Rubber Co., though Senator Aldrich is said to be a
friend of President Colt of the last-named company. The
following, we understand, is substantially correct:

The Continental Rubber Co., in which United States Senator Aldrich
and John D. Rockefeller are largely interested, has obtained options on
ail the rubber manufacturing plants in Mexico. These concerns manu-
facture crude rubber from the guayule plant, which grows wild through-
out Central and Northern Mexico. Since the discovery was made, about
two years ago, that crude rubber could be extracted from the guayule
plant, nearly $3,000,000 has been invested in the industry. The Conti-
nental Rubber Co. is erecting a rubber factory at Torreon, Mexico, to
cost $500,000.

New York office, No. 32 Broadway.
Com Products Co.—Flan Operative—Time Extended.—

More than two-thirds of both preferred and common stock
of Corn Products Co. having been deposited under the plan
of Jan. 6 1906, the plan has been declared operative. At the
request of several stockholders who could not deposit their

stock by Feb. 1, the time for depositing Corn Products Co.
stock on the terms specified in the plan is extended for a short
period, the right being reserved, however, to terminate this

privilege at any time without notice. The Title Guarantee
& Trust Co. is depository. See advertisement on another
page; also plan in V. 82, p. 103, 221.

Detroit City Gas Co.—Change in Control.—The control of

this company has been acquired by the American Light &
Traction Co., which will pay the purchase price, said to be
$5,500,000, from the proceeds of the $5,500,000 stock now
offered to stockholders at par. See that company above.
The Detroit City Gas Co. has a capital of $5,000,000 on which
dividends at the rate of 6% are paid.—V. 80, p. 1974.

. Equitable lUuminating Gas Light Co. of Philadelphia.—
Output.—The statement of gas sold in the city of Philadelphip
for the quarter and twelve months ending Dec. 31, as filet?

with the city authorities, compares as follows:

Cubic Ieel of gas— 1905. 1904. 1903.
3 mos. ending Sept. 30 1,900,024,480 1,789,504,450 1,778,809,880
12mos. ending Sept. 30... 6,812, 298, 960 6,564,891,970 6,486.829,900
12 mo8. gross revenue $6,812,299 $6,564,892 $6,486,830
Of which city receives 681,230 656,489 648,683
—V. 81, p. 1794.

General Chemical Co.—Dividends Resumed.—The direc-

tors on January 26 declared a dividend of 2% on the com-
mon stock out of the earnings payable March 7 to common
stockholders of record Feb. 24. No dividend has been
paid on the common shares since 1903, when 5% in all

was distributed; from 1900 to 1902, both inclusive, the rate
was 4% yearly.
Report.—Sec 279 of this issue.—V. 81, p. 901.

Houston (Tex.) Lighting & Power Co. (1905).—Successor
Company.—This company was incorporated under the laws
of Texas on Jan. 8 with $1,000,000 of authorized capital

stock as successor of Houston Lighting & Power Co. Of
the stock $500,000 is 6% cumulative preferred. Par of

shares $100. Directors:

President, A. H. Ford of New York; Vice-President and General
Manager, Wm. H. Chapman of Houston, Texas; George H. Davis, J. K.
Newman, T. M. K. Meikleham, New York; J. W. Terry, Galveston,
Texas, and I'.lake Dupree, Houston, Texas.

Bonds Offered.—Perry, Coffin & Burr, Boston, and N. W.
Harris & Co., Boston, N. Y. and Chicago, are offering for

sale $300,000 first mortgage 5% gold bonds, dated Jan. 1

1902, due Jan. 2 1942, but optional at 105 and interest on
and after Jan. 1 1907; denomination $1,000. Interest
payable Jan. 1 and July 1 at Old Colony Trust Co., Boston,
Trustee. President A. H. Ford, under date of Jan. 9 1906,
writes:

Owns and controls the entire public and commercial electric lighting
business in Houston, Texas, and serves a population of about 70,000.
Capitalization, authorized and ontstaniMng: Preferred stock, .1500,000;
common slock, $500,000; (the preferred stock was paid up in cash at the

rate of 100 cents on the dollar, and the common stock at from 50 to 60
cents); bonds: first mortgage 5% bonds (closed mortgage), $750,000
issued by the former company, the Houston Lighting & Power Co., and
assumed", principal and interest, by the new company. Sinking fund,
commencing 1907, will by 1940 have retired $350,000 of the bonds, the

annual installments being: 1907-11, S3.000; 1912-16. $5,000: 1917-21.

$7,000; 1922-26. $10,000; 1927-31, $13,000; 1932-36, $16,000; 1937-40

$20,000.

Animal Earnings— 1903. 1904. 1905.

Gross earnings $179,376 $226,634 $261,976
Net earnings $86,549 $122,569 $1.57,988

Annual bond interest 37 ,500

Surplus earnings $120,488

Franchise is favorable from a business standpoint and milimited in

time. Power station is a brick and steel structure, with a generating

capacity of 3,300 K. W., including a 1,500-K. W. generator and turbine

engine, recently installed.—V. 81. p. 780.

Keystone Telephone Co., Philadelphia.—Earnings.—The
gross earnings for the calendar year 1905 were $790,222, an
increase of $104,179 over 1904; net $376,119, increase $58,-

955; renewal reserve, $69,976; net income, $306,143. Pres-

ent interest charge, $200,000. Telephones in service, more
than 19,000. During 1905 $639,000 was expended for ex-

tensions and improvements.
Lease of Conduits.—The company has contracted to lease

conduit space to the projected Commonwealth Electric Co.

—

V. 81, p. 1852.

Lawyers' Mortgage Co.—Earnings.—The total gross

earnings for the year ending Dec. 31 1905 were $374,903^
against $301,048 in 1904; net over all expenses and taxes,

$281,665, against $207,781. Compare V. 82, p. 221.

Locomotive & Machine Co., MontreaL—Guaranteed Bonds
Offered.—Dann & Robinson, No. Ill Broadway, New York,
and No. 1000-2-4 Ellicott Square, Buffalo, are offering on a

basis to yield the investor 5% income, $500,000 of this

company's first mortgage 4% gold bonds, total authorized

issue (all outstanding) $1,500,000, guaranteed principal and
interest by the American Locomotive Co. Bonds dated
March 31 1904 and due March 1 1924; denomination $1,000
each; interest payable March 1 and Sept. 1 in New York and
Montreal; Royal Trust Co., Montreal, trustee. An abso-

lutely first mortgage upon the entire property.—V. 78, p.

1449.

Maryland Telephone & Telegraph Co., Baltimore.—New
Officers.—Vice-President David E. Evans has been elected

President to succeed H. W. Webb, who resigned, and
B. S. Josselyn of Philadelphia has been made Vice-President,

representing Philadelphia interests. The executive com-
mittee includes: Sidney L. Wright of Philadelphia, George
R. Webb, John Waters, David E. Evans and Bernard N.
Baker.—V. 81, p. 1795.

Metropolitan Securities Co., New York.—Time for Pay-
ment Extended.—The time for the payment of the third

'

instalment of $25 per share upon the partly paid capital

stock has been extended until the close of business on Feb.

10 1906 (See advertisement on another page.)

Over 92% of the stock has paid the assessment. An
authoritative statement says: "It is apparent that Mr.
Ryan and his friends, who are favorable to the merger,
control a large majority of the stock, thus insuring at the

outset the success of the merger so far as the Metropolitan
Securities Co. is concerned. (Compare Interborough-
Metropolitan Co. above.)

Better Terms Desired.—Theodore W. Myers, believing the
merger terms unfair, advertised, under date of Jan. 30,

on behalf of his associates and himself, requesting the stock-

holders, before assenting to the plan, to send their addresses,

with a statement of their holdings, to No. 20 Broad St.,

Room 216, "in order that a representative committee may
be selected in the interest of the stockholders."

Financial Statement—Merger Terms Approved.—De Haven
& Townsend, Strong, Sturgis & Co., and Van Emburgh &
Atterbury, representing stockholders, having been requested
by President Vreeland to investigate the status of the com-
pany, have issued a circular dated Jan. 30 approving the
terms of merger, in substance as follows:

The annexed condensed statement, prepared by Messrs. Haskins &
Sells, shows that over one-half of the amount paid in upon the stock
of the MetropoUtan Securities Co. has already been absorbed by its

obligation to provide the New York City Railway Co. with funds to
pay the guaranteed rental of 7% upon MetropoUtan Street Railway
stock, and it is quite apparent that large additional amounts will be
re(iuired for this purpose for some time to come. The reported deficit

of the New York Citv Rv. Co. for the calendar year 1905 (not including
tlie special franchi.se" tax) was $2,959,000. This furnishes some indica-
lion of the probable deficit for the current year. Manifestly, also, the
Securities Co. assumes all the risk of the New York City Ry. Co.'s
earnings suffering from additional subway competition, from increased
taxation, or from any other source.

It will be observed that the unexpended assets of the Metropolitan
Securities Co. consist largely of investments in, and advances to, sub-
sidiary companies embraced within the Metropolitan system, or owning
franclii.ses having some connection with the system. While these assets

may 1)e important for the protection of the Metropolitan system, they
cannot be regarded as salai)le or available for current jturposcs. It is

therefore apparent tiiat the third call of $25 per share recently made
would liave been necessary for current requirements quite without
regard to the "merger" plan.

Uuiier the proposed merger the Metropolitan Securities stockholders
receive $93 .50 par value of non-assessable common stock of tlie Inter-
borough-Metropolitan Co. in exchange for a share of Metropolitan
Securities stock ui)on which $75 lias been paid, and upon which a further
assessment of 825 mi'-,'lit be called. The common stock of the new
company is entitled to the future profits of the surface, elevated and
subway lines of tlu^ borouglis of Manhattan and the Bronx, after pro-
viding the interest upon the bonds issued in part payment for the Inter-
borough stock and the dividends on the preferred stock issued in part
payment for the Metropolitan Street Ry. stock. The new connnon
stock will accordingly get the benefit of the enormous growth in the
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passenger traffic of New York aty. whether that (jrowth be upon the
elevated an«l subway lines or upon the surface Unes. The operating
oflUcers believe that the operation of the properties together will result
la a very large liicreaiic In prolits beyond what would be possible if the
properties were to continue to be operated separately.
We accordingly believe that holders of Metropolitan Securities stock

greatly improve their position and their chances for an adequate return
upon their investment hy exchanging tlieir stock for the new stock
upon the proposed basis.

Metropoliian Sccurilies Co. and New York Cily IIV. Co. ConsolidaUd
Stattmcnt as ot Dec. 31 1905.

taetroi-oiita Securities Co.~received from subscriptions, ag-
gregating 50%. to itst$30.000.000 capital stock $15,014, 75

Add profit on securities purchased, including appreciation in
market values of securities still owned; Third Ave. stock,
which was taken over from the MetropoUtan Street Ry. Co.
at $125 per share, being ligured at 8140 per share 2,092,399

^ ^Total 817,107,174
Deduct—

Operating deficit paid and accrued after deducting income
from securities owned 55,497,585

Estimated amount of special franchise tax .since date of lease
of Metropolitan Street Ily 2,350,000

Construction, franchises and property, including all out-
standing capital stock of several corporations owning fran-
chises in Manhattan and the Bronx, other investments,
engineering and other expenses in connection with proposed
subways, organization expenses, etc 4,530,498

Advanced to leased and controlled companies for construc-
tion purposes. . 1,845,263

Matenals and supplies and other working assets 829,216

Total deductions $15,052,562
Balance, invested in current assets $2,054,612
The above balance of $2,054,612 is arrived at as follows:
Securities owned, appraised at present market

values. Third Ave. stock being taken at $140
per share 813,035,966

Cash, notes and accounts receivable and other
current assets. 1,108,703 $14,144,669

Less—
Notes payable.. $4,250,000
Interest, rentals and taxes accrued, but not due,
and estimated amount of special franchise tax,
since date of lease of MetropoUtan Street Ry.
and accounts payable 6,467 056

Balance due Metropolitan Street Rv. Co. on
account of $23,000,000 payable under lease.. 1,373,000 12,090,056

Net current assets as above . $2,054,612
Certified to as correct by Raskins & Sells, Certified PubUc Accountants,—V. 82, p. 161.

National Telephone Co., Wheeling, W. Va.—Mortgage.—
This company, incorporated in West Virginia in 1899 with
$150,000 capital stock (since increased in amount), has filed
a mortgage (it is understood to the German Bank of Wheel-
ing, as trustee) to secure an issue of $500,000 bonds.

Niles Car & Manufacturing Co.

—

First Dividend.—This
company has declared a lirst semi-annual dividend of 3%,
payable in two instalments—April 1 and July 1, J. A.
Hanna of Cleveland has been elected a director, suc-
ceeding Wilham Herbert. F. C. Robbins is President.
The capital stock is $300,000; par of shares, $100.—V. 75,
p. 613.

North American Co.—iVei^ Stock.—The New York Stock
Exchange has been requested to hst $300,000 new stock,
making the total authorized issue, $30,000,000, on the hst.
The new stock will be used to acquire some outstanding
stock in a subsidiary company.—V. 82, p. 221, 223, 216.

Ohio Box Board Co. (Cleveland, 0.).—New Stock.—This
company, which in April 1905 increased its stock from $250,-
000 to $500,000, has now increased its authorized capital
stock to $700,000, $200,000 being 6% cumulative preferred.
Now outstanding, $400,000 common and $100,000 prefer-
led. Par, $100. No bonds.
The company was a consolidation of the Ohio Box Board Mill and the

K. D. Box & Label factory. It owns a mill and real estate at Pittman
O., and a factory and real estate at Cleveland. Manufactures paper, box
board and paper boxes. Daily capacity of plant, 35 tons. President, W.
F. Carr; Treasurer, T. W. Ross.

Parke, Davis & Co., Betroit.—Extra Dividend.—The
"Detroit Tribune" says that an extra dividend of 5% has
been declared, payable Feb. 10, this being in addition to
the regular annual dividend of 6%. At a meeting of the
board of directors soon to be held the advisabihty of in-
creasing the annual dividend, it is said, will be taken up.
—V. 7(5, p. 814, 708.

Pennsylvania Coal & Coke Co.—Bondholders' Meeting.—
Secretary A. G. Edwards announces:
A meeting of the holders of bonds issued under "consolidated first

and collateral tru.st mortgage," dated Sept. 1 1903, will be held at the
office of the company in Philadelphia, Pa., on Feb. 21, to vote on a
proposal to request said trustee to release from the lien of above-men-
tioned mortgage property not to exceed $75,000 in value, the proceeds
of said sale to be expended on other property covered by said mort-
gage.—V. 79, p. 1706.

People's Gas Light & Coke Co., Chicago.

—

Dividend Re-
duced.—The fii-st quarterly dividend at the reduced rate of
5%, viz., l}4Vc> made necessary by the reduction in the
price of gas, has been declared, payable Feb. 26 to stockhold-
ers of record Feb. 15. Sec below and V. 81, p. 1796.

Agreement—S5-cent Gas.—On Jan. 29 a settlement was
reached with the city authorities, subject to ratification by
the City Council. The agi-eement, which is to continue for
five j^cars, provides for the furnishing of gas at 85 cents for
1,000 cubic feet, probably with no discount, in place of $1 10
with a di.scount of 10%.
The agreement as drawn would cancel the company's claim against

the city for $1,400,000 for street lighting; the citv abandons its claim o
8200,000 against the People's Company, but in the future the People's
Company is to pay 5% compensation on all natural gas sold. The
Ogden Gas Co. is to pay the city the $117,000 it owes under the com-

pensation provision of its franchise, and the city is to discontinue all

aotions brought by It for the enforcement of the 75-cent gas ordinanc*
and the forfeiture of franchises of the two gas companies.—V. 81, p. 17W*.

Pittsburgh & Westmoreland Coal Co.

—

Bonds Offered.—
Henry & West, Philadelphia, are offering at 97 and interest,
by advertisement an another page, the unsold portion (less

than half) of the present issue of $2,000,000 first mortgage
5% gold bonds. See particulars in V. 82, p. 51.

Republic Iron & Steel Co.

—

Headquarters te Be Moved U
Pittsburgh.—On or about March 1 the company will move
its headquarters from Chicago to the Frick Building annex
in Pittsburgh.—V. 82, p. 164.

Richeheu & Ontario Navigation Co.

—

New Securitiet,
Etc.—Notice is given that the Parliament of Canada will

be asked to amend the Acts of incorporation by giving
further and additional powers to issue bonds, to extend
and change the mode of issuing stock, etc.—V. 79, p. 1720.

St. Joseph Lead Co.

—

Stock Dividend.—The directors on
Wednesday declared a stock dividend of 100%, payable
Feb. 15. The .shareholders also have authorized an increase
in the capital stock from $6,000,000 to $20,000,000.—Com-
pare V 82, p 164.

Scovill Manufacturing Co., Waterbury, Conn.

—

Extra Div-
idend.—The company paid Dec. 1 1905 an extra dividend of

2% in addition to its regular rate of 8% per annum (payable
quarterly, January, &c.), making a total disbursement of

$325,000 among its stockholders. There are no bonds or
debentures outstanding. M. L. Sperry is Secretary.

Southern New England (Bell) Telephone Co.

—

Report.—
The results for the calendar year compare as follows:

Year— Gross. Net. Div'ds(6%). Bal., sur.
1905 $1,533,610 $307,500 8277,500 830,000
1904 1,287,591 240,062 240,000 62
1903 1,098,289 201,063 187,050 14,013

New Stock.—The shareholders at the annual meeting on
Jan. 30 authorized the increase of capital stock from $5,000,-
000 to $6,000,000. President Tyler stated that the new stock
would probably be issued in installments of $500,000 each
during the present year, and that he would urge the issuing
of the stock at 120.—V. 81, p. 1379.

Springfield (Mo.) Gas & Electric Co.

—

Consolidation.—See
Springfield Railway & Light Co. in "Railroads" above.—V.
80, p. 1115.

Standard Rope & Twine Co.

—

Second Instalment Called.—
The second call of 25% of the subscription for new bonds
under the plan of reorganization (V. 81, p. 1726), dated
Dec. 12 1905, is payable by the holders of certificates of
fir§t mortgage and income bonds on or before Feb. 9. The
remaining 50% of the subscription may be paid at the same
time, if desired. See advertisement on another page.

—

V. 82, p. 104, 52.

Tennessee Coal, Lron & RR. Co.

—

Stock Increase Approved.
—The shareholders on Jan. 31 duly approved the resolution
to increase the capital stock to $30,000,000 by the issuance
of $7,000,000 new common stock. Compare V. 82, p. 164.

Option to Subscribe.—The directors have voted to ofiFer

to stockholders at an early day the right to subscribe at par
to the extent of 15% of their holdings for $3,417,204 of new
stock; subscriptions, it is said, will be payable 25% at once
25% July 16, 25% Oct. 16 and 25% Jan. 16 1907.

Bonds.—The new York Stock Exchange has been requested
to list $600,000 additional general mortgage 5s of 1951, mak-
ing the total Hsted $4,424,000.

Directors.—George A. Kessler has been elected a director
and S. L. Schoonmaker and F. S. Witherbee have resigned
from the management. There are still three vacancies on the
board.—V. 82, p. 164.

Tennessee-Kentucky Tobacco Co.

—

Acquisition—Stock Of
jered.—This company in December last succeeded to the
tobacco plant of Kcndrick Bros, at Clarksville, Tenn., wliich,

it is said, will have a capacity, when all plans are carried out,
of 3,000,000 lbs. a j^ear. The company was incorporated in

November 1905 (it is understood under the laws of Arizona)
with $1,000,000 of authorized capital stock, and offered for

sale a small portion thereof on the basis of $100 cash for $100
preferred and $50 common stock. There is $100,000 of pre-
ferred stock, 0% cumulative. Par of shares, $1. No bonds.
Incorporators:

J. C. Robertson, President: W. H. Crawford, Vice-President; E. S.
Shannon, Secretary and Treasurer; John A. Pitts, A. P. Foster and Dr.
VV. H. White of Nashville; Capt. J. C. Kendrick and J. F. Gracey of
Clarksville. The main oHice will be located in Nashville.

Toledo-Massillon Bridge Co., Toledo.

—

New Stock.—This
Ohio corporation has filed a certificate of increase of capital
stock from $200,000 to $300,000.

Twin Falls Land & Water Co., Cassia County, Idaho.

—

Bonds Offered.—The Trowbridge & Niver Co., Chicago and
Boston, are offering at par and interest the unsold portion
of an issue of $600,000 first mortgage 6% bonds dated
Jan. 1 1906 and maturing $60,000 annually on Jan. 1 from
1908 to 1917, both inclusive; bonds due Jan. 1 1913 and
later are subject to call at 103 on and after Jan. 1 1912.
The assets (other than contingent) are stated as aggregating
$3,012,217, including canals, dams, etc. (now watering
120,000 acres) at cost of $2,170,000. Further facts will be
given in a later isstie.

United Gas Improvement Co.

—

Results in Philadelphia.—
See Equitable Gas Light Co. of Philadelphia above.—V. 81,

p. 1727.



Feb. J 1006. THE CHRONIGLK tim

United States Rubber Co.

—

New Slock.—The New York
Stock Exchange has been requested to list $5,000,000 of

additional first preferred stock, which has been sold to a syn-
dicate represented by the First National Bank of New York
at a price said to be $110 a share. This makes $33,705,800
of the first preferred outstanding.—V. 82, p. 52.

United States Steel Corporation.^

—

New Director.—Marvin
Hughitt, President of the Chicago & North-Westcrn Ry., was
on Tuesday elected a director in place of Marshall Field , de-

ceased.
Report.—See a preceding page.—V. 82, p. 1G5.

Vandalia Coal Co.

—

Listed in Indianapolis.—The Indi-

anapolis Stock Exchange has listed the outstanding stock,

viz., $1,600,000 common stock and $1,250,000 preferred.

The "Indianapolis News" says:

A statement issued by authority of the officers of the company says
it is now selling coal at a rate of mor« than 2,000,000 tons a year, on
which it realizes a profit of more than 20c. a ton net. Earninsfs at
this rate will pay all fixed charf?es, including interest on bonds, divi-

dends on preferred stock and provide for a sinking fund for the retire-

ment of the bonds. Compare V. 81. p. 901, 78(i, 21().

Western Electric Co. (Bell Telephone Manufacturing).

—

New Stock.—The stockholders voted on Wednesday to

increase the limit of authorized capital stock from $15,000,000
to $25,000,000 to provide for the payment of advances
(said to aggregate about $10,000,000) and for capital ex-
penditures as from time to time required. The gross earn-
ings for 1905, it is said, were $44,146,000, contrasting with
$34,454,000 in 1904.—V. 79, p. 504.

Westinghouse Electric & Manufacturing Co.

—

Called

Bonds.—One hundred and fifty ($150,000) of the outstand-
ing issue of $2,679,000 debenture bonds of 1898, original i.s-

sue $3,500,000, have been drawn for redemption and will be
paid on and after July 1 1906 at the Mercantile Tru.st Co. , 120
Broadway, New York, with accrued interest to that date.

See the numbers of these bonds on advertising page No. xii

in last week's "Chronicle."—V. 82, p. 222, 216.

West Virginia Coal Co.

—

New Name—Increase of Capital
Stotk.—The Elk Garden & Potomac Coal Co., composed of

Stephen B. Elkins of Elkins, W. Va., and sons, has changed
its name to the West Virginia Coal Co., its office from New
York to Morgantown, W. Va., and increased its capital

stock from $30,000 to $6,000,000.

Wheeling (W. Va.) Mold & Foundry Co.

—

Stock Dividend.
—This company, it is stated, recently declared a quarterly
cash dividend of 2% and a stock dividend of 50%. The share-
holders were to vote Jan. 25 on increasing the authorized
capital stock from $200,000 to $500,000.—V. 81, p. 672.

J^Wilkesbarre (Pa.) Gas & Electric Co.

—

Earnings.—The
results for the calendar year 1905 are reported as follows:

Gross earnings, $297,595; operating expenses, $141,442;
net earnings, $156,153; all fixed charges, $109,487; surplus,

$46,666. See V. 80, p. 2464, 226.

(Rudolph) WurlitzerCo.

—

Preferred Stock Listed in Cincin-
nati.—The Cincinnati Stock Exchange has listed this com-
pany's preferred stock. See V. 81, p. 786.

—Redmond & Co. have admitted to partnership Franklin
Q. Brown, former Vice-President of the Plant System of
railways and steamships and of the Plant Investment Co.

—Potter, Choate & Prentice and the Guaranty Trust Com-
pany are offering $1,250,000 Atchison Topeka & Santa Fe
adjustment 4s, due July 1 1995, at 96 and interest, to yield

4.18%. The issuing houses advance three considerations
in offering these bonds: That the rate per mile, including
the general mortgage 4s, is less than $25,000, which makes
a favorable comparison with the Union Pacific's 4s at $43,000
per mile and the Central Pacific's 4s at $52,000 per mile;
that the equity represented by the market value of the
stocks and bonds which are junior to the adjustment 4s is

about $267,000,000, or more than $33,000 per mile; that the
balance available for interest upon the adjustment 4s during
the last fiscal year, after paying the interest upon all prior
obligations, amounted to nearly eight times the sum re-

quired; that the net earnings for the first five months of the
current fiscal year show an increase of more than 20% over
the corresponding period last year; and finally, that the bond
is a thoroughly representative bond, listed upon*the New York
Stock Exchange, and commands a wide market.

—Attention is called to the offering by Henry & West,
Philadelphia, of Pittsburgh & Westmoreland Coal Co. first

mortgage 5% bonds. The bonds are secured on valuable
coal properties which for the past three years have shown
average net earnings, it is stated, of three times the interest
charge. Full particulars will be found in the advertisement
on another page.

—Plympton, Gardiner & Co., Bankers, New York, Boston
and Chicago, have just issued their February list of high-
grade investment securities—embracing railroad and mu-
nicipal bonds, guaranteed stocks (tax exempt) and public
service corporation securities. Detailed descriptions, &c.,
will be furnished upon request.

—J. A. Hickey was on the 1st inst. admitted to partner-
ship in the firm of Charles Head & Co. of Boston and New
York.

—Eben Stevens retired from the firm of Holliater & Bab-
c«rtc on Feb. 1.

c (ll^omttx^rcial ^imcs^

COMMERCIAL EPITOME.
Friday Night, Feb. 2 1906.

A favorable condition of business has continued to be ex-
perienced in most lines of merchandise. The placing of new
orders has been on a fairly liberal scale, the general tendency
of buyers being to keep themselves supplied well in advance
of current wants. Manufacturers, with few exceptions, are
busily engaged, as they are meeting with a good call for de-
liveries on outstanding contracts. A development that is

receiving considerable attention is a report that a settlemen'^
has been reached between the Heinze and Amalgamated
copper interests. There has been no especial activity in the
speculative markets. Prices for cotton have continued to sag.

Stocks of Merchandise.

Lard tcs.

Cocoa bags
Coffee , Brazil bags
Coffee , Java mats
Coffee , other bags
Sugar hhds.
Sugar bags , &c

.

Molasses , foreign hhds.
Hides No.
Cotton bales
Rosin bbls.
Spirits turpentine bbls.
Tar bbls.
nice, E. I -.bags
Rice , domestic pockets

.

Linseed bags
Saltpetre _ .bags
Manila hemp bales
Sisal hemp bales
Flour bbls . & sacks

Feb. I

1906.

8,615
18,000

3,677,321
106,092
301,419

3,000
934,021

None
8,500

206,469
25,924
1.043
985

4,500
160,000
None
2,550

37,555
748

134,700

Jan. 1

1906.
Feb. 1

1905.

6,196
15,000

3,864,363
90,207

294,877
21,867

961,411
None
9,700

225,857
27,414
1,363
1,064
4,700

90,000
None
1,211

47,112
2,714

109,100

7,643
9,000

3,497,442
130,806
419,009
None
None
None

12,300
90,575
24,906
1,078
1,551
1,000

[l 35,000
None
850

14,932
2,917

170,200

Lard on the spot has been held at slightly higher prices but
the amount of business transacted has been limited. The
close was firm at 7.95c. for prime Western and 7.373^c. for
prime City. The demand for refined lard has continued slow
but the market has held steady, closing at 8.06c. for refined
for the Continent. Speculation in lard for future delivery
has been moderately active. Receipts of hogs have been
only moderate and on buying to cover short sales, prices
have advanced. The close was firm.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAQO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery 7.55 7.60 7.60 7.55 7.623^ 7 70
July deUvery 7.673^ 7.70 7.72H 7.67J^ 7.72^ 7.80
September deUvery.7.80 7.823^ 7.85 7.80 7.85 7.92}^

Pork has continued to meet with a fair export sale to the
West Indies and at steady prices, closing at $15(^15 50 for
mess. Cut-meats have been quiet but steady. Tallow
has been quiet and unchanged at 5ys@5}4c. Cottonseed
oil has had a moderate sale at sHghtly lower prices, closing
at 32c. for prime yellow. Demand for butter has been lim-
ted and prices have yielded slightly. Cheese has had a fair
sale at steady prices. Fresh eggs have been freely offered
and prices have declined.

Brazil grades of coffee have had only a moderate sale, the
consuming trade being less interested as a buyer; but there
has been no pressure to sell and prices have held steady,
closing at 8^c. for Rio No. 7 and 9i/gc. for Santos No. 4.
West India growths have been in moderate demand and
steady at 9^c. for good Cucuta and lie. for good average
Bogota. Speculation in the market for contracts has been
quieter, but with neither bull nor bear interests aggressive
prices have held to a steady basis. The close was firmer but
quiet. Following were the closing asked prices.
February 7.00c, May. 7.20c. I October 7.65c.
March 7.05c. July 7.40c. December 7.85c.
April 7.10c. September 7.60c. [January 7.90c.

Raw sugars have been freely offered and fair sales have
been made at declining prices, closing at 33^c. for centrifugal,
96-deg. test, and 3c. for muscovado, 89-deg. test. Refined
sugar has been quiet and unchanged at 4.40@4.50c. for
granalated. Other staple groceries have been quiet.
Kentucky tobacco has been in fairly active demand and at

firm prices. Seed-leaf tobacco has continued firm. There
has been some trading in new crop Connecticut at high
prices and it is reported that the 1906 Florida tobacco crop
has been contracted for. Sumatra tobacco has been in
good demand and firm. Havana tobacco has been selling
freely and at full prices.

Stocks of Straits tin have continued light and on limited
offerings and stronger foreign advices prices have advanced,
closing at 36.70C437.00c. Ingot copper has been quiet
and prices quoted range from 17M to 18i-£c. for Lake and
electrolytic. Lead has been quiet and unchanged at
5.70@5.80c. Spelter closed easier at 6.10@6.20c. Pig
iron has continued in fair demand and firm at $18 50(<?,$I8 75
for No. 2 Northern and $18 25 for No. 2 Southern.

Refined petroleum has been in brisk demand and steady,
closing at 7.60c. in barrels, 10.30c. in cases and 4.70c. in
bulk. Naphtha has been unchanged at 12c. for 71 degrees
and 12c. for 76 degrees. Credit balances have been steady,
closing at 1.58c. Spirits turpentine has held steady at
unchanged prices, closing at 683^c. Rosins have advanced
to $3 95 for common and good strained, closing firm. Hop.s
have been steady. Wool has been in moderate demand
and firm.
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COTTON.
Fridaij Nighl, Feb. 2 1906.

THE MOVEMENT OF THE CROP as iiulicated by our
telegrams from the South to-night is given below. For the

week enciing this evening the total receipts have readied

121,793 bales, against 110,898 bales last week and 138,799
bales the previous week, making the total receipts since the

1st of September 1905 5,732,446 bales, against 6,641,427
bales for the same period of 1904-05, showing a decrease

since Sept. 1 1905 of 908,981 bales.

Receipts at-

Galveaton
Pt. .\rthur,&c.
New Orleans .

.

Mobile
Pensacola, &c.
Savannah
Brunswick
Charleston
Oeorget'n &c.
Wilmington ..
Washingt'n.&c
Norfolk
N'port N., &c.
New York
Boston
Baltimore
Philadelphia .

Totals this wk.

Sat. Mon. Txus.

6,002 6,901 11,950

2,726
940

1,913

6" 195
497
52

3,495

lo'goi
1,063
255

2,201

"23 '127 '140

•487 '481 '399

l',i86 '888 l",i27

'152 '281
"62
102

'163

13,429 18,917 28,303

Wed.

9,011
9721

13,135
1,034

3',227l
763
50

'643

'884

107
697
25

30,450

Thurs. Fri.

7.570

2,166
515

7.612
379

2.708
371

2",697

"114

'198

'l"343
864
368
60

450

'729 "f.iio
672

"so
'".3

"274
387

14,066 16,628

Total.

49,046
1,353

37,825
4,420
307

14,876
1,627
822
60

2,668

"5"954

672
62

996
984
131

121.793

Feb. 2 al-

New Orleans
Galveston .

.

Savannah
Charleston .

Mobile
Norfolk
New York..
Other ports.

Total 1906
Total 1905
Total 1904

On, Sliipboard, Not Cleared for—
Great

\

Britain.]France

The following shows the week's total receipts, the total

since Sept. 1 1905, and the stock to-night, compared with
last year:

Receipts to

1905-06. 1904-05. Stock.

Feb. 2. This Since Sep This Since Sep
week. 1 1905. week. 1 1904. 1906. 1906.

Galveston 49.046 1,923,737 28.770 1.889.899 137,868 168,118
Pt. Arthur, &c. 1.363 113.463 8.260 147.476
New Orleans.. 37,825 1.044,866 54.773 1,777.757 3"2'0,797 3'3"8,879

Mobile. 4,420 191,840 4,285 229,979 42,909 60,002
Pensacola, &c. 307 119.380 5,745 136,224
Savannah 14.876 1,149,020 16,768 1,268,333 '8"4,782

.
"65,574

Brunswick 1,627 139,903 4,611 152,687 121, 05 20,976
Charleston . . 822 148,949 1,138 175,613 34,841 18,822

Georget'n, &c. 60 868 765
Wilmington— 2,658 280,444 1,481 271,067 12.636 '5,571

Washingt'n, &c 122
Norfolk 5,954 5'0'2,862 6,sis 477,442 "3'9,779 '2'9,997

N'port N., &c. 672 14,379 688 7,049 356
New York 62 2,001 1,500 20,466 2"0'6,739 82,505
Boston 996 48,348 881 43,884 6,727 3,307
Baltimore 984 48,614 4,168 34,081 12,631 6,341
Philadelphia _. 131 3,772 352 8,594 2,195 1,026

Total 121,793 5,732,446 140,223 6,641,427 914,009 781.474

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons:

Receipts at 1906. 1905. 1904. 1903. 1902. 1901.

Galv'n, &c. 50,399 37,020 64,502 67,217 35,838 43,391

N . Orleans 37,825 54,773 52,845 61,961 30,294 46,294

Mobile 4,420 4,286 4,837 6,815 3,620 3,003
Savannah . 14,876 16,768 19,266 26,519 16,844 22,376

Ch'ston,&c. 882 1,138 1,116 1,490 3,379 1,006

Wilm'n, &c 2,658 1,481 5,160 4,743 3,813 3,448

Norfolk ... 6,954 6,813 8,833 9,379 7,249 4,142

N'p't N.,&c 672 688 349 768 1,362 246

All others.. 4.107 7,257 6,696 15,397 16,155 20,529

Tot . this wk 121,793 140,223 163,602 193,289 118,354 144,436

Since Sep. 1 5,732.446 6.641.427 6,111,676 6,021.507 5,902,665 6,515,100

The exports for the week ending this evening reach a total

of 124,068 bales, of which 71,261 were to Great Britain,

10,369 to France and 42,438 to the rest of the Continent.

Beiow are the exports for the week and since Sept. 1 1905:

Exports
from

—

Galveston
Pt. Arthur. <fec.

New Orleans..
Mobile
Pensacola
Savannah
Brun.swick —
Charleston
Wilmington...
Norfolk
Newport Newg
New York
Boston
Baltimore
Philadelphia .

.

Portland. Me..
.San Francisco.
Seattle
Tacoma
Portland, Ore.
Pembina

Total

Week endin? Feb. 2 1906.
Exported to

—

Great Contl-
Brltftln. Pr'nce nent.

34,874

19",799

3,066

V.iia

5.638
2.366
1.400

71,261

8,532

1.621

Total.

18,978 53,852

3'.785i 32',iii
100

n',936

216

3.166

l'7".675!

From Sept. 1 1905 to Feb. 2 1906.
Exported to

—

Great I j
Conti-

Brltaln. France. 1 nent. Total.

5,624 11,478
100' 2.466

1.400
200 200

1,720

10.309 42.438

1,720

770.252259
34.917i -.

390,301 140
36,538; 22
48,314, 25

133,83ll 58
70,7481 ..

125.721!
6.742]
4,244

124,045
97.8241
67.505:
31.455

638

9901

603
,68i;

577i
939'

17

12

225
000

981|

699!

485.491!!
49,759i

184.729'
20.348!
44,7051

504,5941
32.875!
4.400

133.836'
1.200

lV9',294
5.352

27.800
925|

V8",.546i

13,360!
6.144
1.504
500

515,7,33
84,676

715,693
79,567
118.596
697,364
103.623
9,900

264.782
16,942
4.244

261,320
103.170
107.404
32.380

638
18,546
13.360
6,144
1,504
600

124,0681,948.635 552,0951,655,362 4.156.092

Total 1904-06. 48.633 4.20S 125.091 177,82812.490.374 554,395'2.228.090 5.272.859

In addition to abore exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not

cleared, at th» ports named. We add similar figures for

Now York.

5.887
17,374

2,000
7,000;

576
8.008

"5". 173

"466;

Ger-
many.

9,786
16,708

929

s'.eeo

I'.sdo
3.000i

1-

!
other

I

Foreign]

21.274
3,811

2.000
1.500

32,261 14,157
48,663 21,635
49,2241 17,981

34.973 28.585
44.160 26.852
37,324 12.674

Coast-
I

wine.
I

3.434'
3,934;
l,200i
3001
964

12,389

Total.

22,221
16,324
14,743

40.967
48.925
2,129
300

9,797
12,389
6,200
11.600

132,197
157.634
131,946

Leamino
stock.

279.840
88,943
82,653
34,641
33.112
27,890

200,539
34.794

781.812
62S.840
601.760

Speculation in cotton for future delivery has been mod-
erately active. The tendency of prices has continued
towards a lower basis. The feature has been the selling for
the account of speculative holders to liquidate their account*.
Southern interests started the selling, they disposing of a
con.siderable line of long cotton, and this was followed by
Wall Street interests throwing over a considerable line. At
the decline leading bear interests bought freely to cover
short sales, and there also was fairly good bu3ang for Lirer-
pool, it being this buying that kept prices from breaking
badly. On the basis of the lower prices ruling in the market
for futures, domestic spinners have shown increased interest

as buyers. The amount of business transacted, however,
has been limited, due to the firmness with which supplies of

actual cotton, particularly the better grades, are held in the
South, sellers refusing to follow the decline in the market for

futures. To-day the market opened higher in response to

stronger advices from Liverpool than expected; this improve-
ment was lost under continued liquidation. The report of

the Census Bureau giving an estimate of the amount of cotton
to be ginned up to Jan. 16 as 250,884 bales was issued during
the morning. Immediately following the report prices ad-
vanced about 20 points, but the improvement was not fuUj'

maintained, prices again yielding under Uquidation. The
close was steady at a net advance for the day of 6@ 10 points.

Cotton on the spot has declined, closing at 11.35c. for middling
uplands.
The rates on and ofiF middling, as established Nov. 18 1903

and reaflBrmed Nov. 15 1905 by the Revision Committee,
at which grades other than middling may be delivered on
contract, are as follows:

0.14 ofri Middling tlnped.c. 0.12 off
0.26 off

I
strict low mid. ting J4 off

0.38 off Low mid. tinged.. 0.60 ofl
0.55 ofl Strict gd ord. tine 034 ofl
0.72 ofll Fully mid. stained 42 ofl

Fully good ord... 0.86 oft! Middling stained.. 0.60 ofl
Good ordinary 1.00 off Barely mid Jtained 0.78 ofl
Strict g'd m. ting. 0.30 on Strict low m. Btaln 1.06 off
Good mid . tinged. Even Fully 1. m. stAined 1.28 ofl
Strict mid. tinged. 0.06 ofl | Low mid. stained. UO off

On this basis the official prices for a few of the grades for

the past week would be as foUows:

Fair c. 1.30 on
Strict mid. fair 1.13 on
Middling fair 0.96 on
Barely mid. fair.. 0.79 on
strict good mid... 0.62 on
Fully good mid 0.53 on
Good middling 0.44 on
Barely good mid.. 0.33 on
strict middling... 0.22 on
Middling Basis

Strict low mid..c.
Fully low mid
Low middling
Barely low mid
Strict good ord

UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri.

Good drdinary
Low Middling

10.70
11.32
11.70
12.14
12.66

10.60
11.12
11.60
11.94
12.46

10.50
11.12
11.60
11.94
12.46

10.35
10.97
11.35
11.79
12.31

10.35
10.97
11.35
11.79
12.31

10.45
11.07

Middling 11.45
Good MiddUng.
Middling Fair

11.89
12.41

GULF. Sat. Mon. Tues. Wed. Thurs. Fri.

Good Ordinary
Low Middling

10.96
11.57
11.96
12.39
12.91

10.76
11.37
11.75
12.19
12.71

10.76
11.37
11.75
12.19
12.71

10.60
11.22
11.60
12.04
12.56

10.60
11.22
11.60
12.04
12.56

10.70
11.32

Middling 11.70
Good Middling
Middling Fair. ...

12.14
12.66

STAINED. Sat. Mon. Tues. Wed. Thurs. Fri.

Low Middling 10.20
11.20
11.36
11.70

10.00
11.00
11.16
11.50

10.00
11.00
11.16
11.50

9.85
10.85
11.01
11.35

9.85
10.86
11.01
11.35

9 95
Middling 10.95
Strict Low Mid. Tinged.
Good Middling Tinged. .

11.11
11.45

The quotations for middling upland at New York on Feb

.

2 for each of the past 32 years have been as follows:

1906.

C

.11.45 1898. C. 6 15-16
1 1890.C .10 5-16 ; 1882.C.12

1906.. . 7.45 1897... 7M 1889.. .10 1881.. -11 11-16
1904.. .16.75 1896... 8H 1888.. .105^ 1880... 13
1903.. . 9.05 1895... 5^ 1SS7.. . 9H 1879... 9)4
1902.. . S>i 1894... 7 15-16 1886.. . 9 3-16 1878. ..11 1-1«
1901.. .10 1893... 9 7-16 1885.. .11^ 1877.. .12>«
1900.. . 8Ji 1892... 7 7-16 1884.. -lOM 1876.. .13
1899.- . 6?^ 1891... 9^ 1883.. .10 3-16 1875.. .15H

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week arc indicated in the following statement. For the con-
venience of the reader we also add columns which show at a
glance how the market for spots and futures closed on same
daj's.

Spot Market
Closed.

Futures
Market
Closed.

-Sales of Spot and Contract.

Export
Con-
sum'n.

Con-
tract. r#fal.

Saturday -

-

Monday
T^losfiu^'

Quiet
CJiiipt 20 pts. dec-
(juiot

Steady
Steady
Steady
Steady
Steady
Steady

572
300 '500

I'.OOO

1.500

672
800

Wednesday
Tliursday .

Friday

(Jiiiet 15 pts. (lee.

(Juiet
1.000
1,600

Quiet 10 pts. adv

Total -- 878l 3 OOfli S,872
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FUTURES.—High, low and closing prices at New York:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,
including in it the exports of Friday only.

February 2. 1906. 1905. 1904. 1903.
Stock at Liverpool bales. 1,187,000 960,000 625,000 680,000
Stock at London 10.000 13,000 10,000 9,000
Stock at Manchester 58,000 47,000 71,000

Total Great Britain stock... 1,255,000
Stock at Hamburg ._. 11 ,000
Stock at Bremen 413,000
Stock at Antwerp
Stock at Havre 263,000
Stock at Marseilles 3,000
Stock at Barcelona 13 ,000
Stock at Genoa -. 77,000
Stock at Trieste-- 2,000

1,020,000
15,000

403,000
4,000

161,000
3,000

37,000
43,000
3,000

706,000
7,000

407,000
4,000

226,000
2,000

62,000
38,000
2,000

689,000
s.ooo

239,000
3,000

151,000
3,000

45,000
37,000
2,000

Total Continental stocks 782,000 669,000 748,000 488,000

Total European stocks 2
India cotton afloat for Europe,
Amer. cotton afloat for Europe
Egypt, Brazil, &c.,aflt.for E'pe.
Stock in Alexandria, Egypt
Stock in Bombay , India
Stock in U. 8. ports
Stock in U. S. interior towns ..
U. S. exports to-day

Total visible supply 5,410,038 4,421,715 3,976,751 4,
Of the above, totals of American and other descriptions are as
American—

Liverpool stock .bales. 1,046,000 883,000 542,000
Manchester stock 48,000 40,000 63,000
Continental stock.- 734,000 626,000 716,000
American afloat for Europe 415,000 508,000 515,000
U. S. port stock --- 914,009 781,474 773,696 1

U. S. interior stocks- -. 711,634 674,374 424,342
U. S. exports to-day 17,395 34,867 48,713

063,316
foUows;

609,000

460,000
.589,000
,005.2.'->3

437,738
36,325

83,000
10,000
8,000

32,000
186,000
43,000

235,000
337,000

71,000
9,000

Total American- -..3,886,038 3,547,715 3,042.751 3,137,316
East Indian, Brazil, &e.—

Liverpool stock
London stock
Manchester stock
Continental stock
India afloat for Europe
Egypt, Brazil, Ac, afloat-.

Stock in Alexandria, Egypt
Stock in Bombay, India

141,000
10,000
10,000
48,000

207,000
69,000

199.000
840,000

77,000
13,000
7,000

43,000
80,000
39,000
198,000
417,000

28,000
1 14,000
60,000
190,000
424,000

Total East India, Ac 1,524,000 874,000 934,000 926,000
Total American- 3.886,038 3, .547, 715 3,042,751 3,137,316

Total visible supply 5.410,038 4,421,715 3,976,751 4,063,316
Middling Upland. Liverpool--. 5.99d. 3.97d. 7,82d. 4.,SSd.
Middling Upland, New York_. 11.4,5c. 7.60c. 15.50c. 9.1.5c.
Egypt. Good Brown, T,lTorpool. 8 13-16d. 7 l-16d. lOV^d. 8 3-16d.
Peruv. Rough Good, Liverpool. 8.75d. 10.30d. 9.75d. 7.30d.
Broach, Fine, Liverpool 55^d. 4d. 75^d. 4Uii.
Tinnerelly, Good, LlTftrpool-.. 5 7-16d. 4 l-16d. 7Hd. 4^d.

Continental imports past week have been 99,000 bales.
The above figiirea for 1906 show an increase over last week

of 34,229 bftiM, A gain of 988,323 bales over 190,5 and
aa eicesd of 1,422,287 bales over 1904.

AT THE INTERIOR TOWNS the movement—that is, the
receipts for the week and since Sept. 1, the shipments for

the week and the stocks to-night, and the same items for

the corresponding period for the previous year—is set out
in details below.
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The above totals show that the interior stocks have de-
creased during the week 8,480 bales, and are to-night 37,260
bales more than at the same period last year. The receipts
at all the towns have been 17,203 bales more than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as made
up from telegraphic reports Friday night. The results for the
week and since Sept. 1 in the last two years are as follows:

1905-06
February 2. Since

Shipped— Week. Sept. \.
ViaSt. Louis 12,516 244,509
Via Cairo 9,235 137,938
Via Rock Island 1,439 30,806
Via Louisville 4,987 59,470
Via Cincinnati 1,714 37,744
Via other routes, &c 5,062 157,262

Week.
12,809
6,396
1 ,343
1,699
860

15,297

1904-05
Since
Sept. 1.

341,951
207,871
32,927
56,433
39,615

166,352

Total gross overland 34 ,953
Deduct shipments—

Overland to N. Y., Boston, &C- 2,173
Between interior towns 315
Inland, Ac, from South 1,384

667,729 38.303 845.149

102,735
10,389
22,398

6,901
2,138
223

107,025
9,318
28,635

Total to be deducted 3,872 135,522 9,262 144,978

Leaving total net overland-a. -31,081 532,207 29,041 700,171

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 31,081 bales, against 29,041 bales for the week last
year, and that for the season to date the aggregate net over-
land exhibits a decrease from a year ago of 167,964 bales.

-1905-06
In Sight and Spinners' Since

Takinqs. Week. Sept. 1.
Receipts at ports to Feb. 2_ 121,793 5,732,446
Net overland to Feb. 2 31,081 532,207
Southern con.sumption to Feb. 2.. 45,000 997,000

1904-05
Since

Week. Sept. 1.

140,223 6,641,427
29,041 700,171
44,000 920,000

Total marketed 197,874 7,261,653 213,264 8,261,598
Interior stocks in excess a8.480 576,457 a22,204 612,714

Came into sight during week. ..189.394 101.060
Total in sight Feb. 2 7,838,110 8,874,312

North, spin's' takings to Feb. 2.. 71,511 1,478,714 24,799 1,364,412

a Decrease during week.

Movement into sight in previous years:
Week. Bales.

1904—Feb. 5 -- 196, ,584
1 903—Feb .6 240 4.55
1902—Feb. 7 '""14S.492
1901—Feb. 8 191,023

Since Sept. 1

—

1903-04- -Feb. 5
1002-03— Feb. 6
1901-02 Feb. 7
1900-01—Feb. 8

R«itrs

.

..8,119,378

.-8,162,317
-.8,024,055
.-7.774.142
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.— Helow tire the closing quotations of middling
cotton at Southern and other principal cotton markets for

each day of tho week:

1

Week ending
Feb. 2.

Closing Quol

Sat'day. MondayA

Galveston nvi
11^
llH

New Orleans . n*A
Mobile nH
Savannah iiH
Charleston ..
Wihnington..
Norfolk 11?^ i\%
Boston 11.70 11.70
Haltiniore 11^ n%
Philiiilelphia . 11.95 11.75
AuKusta 11^ nVi
Memphis 11 7-10 ii>i
St. Louis IIH 11^
Hou.ston 11^ uy»
Little Rock .

.

U 11

11
lOJi

11. ,50

11J4
11.75
11 .3-16

nvi
11 7-16
11^
lOJi

11 ;11
113-16 !lO^
10 15-16 AQl/a
lOH 10^

llJi
,11.50
n>A
in.60
111
11 3-16
11^
10 15-16
lOH

11
11.35
115^
11.60
11
11 3-16
IIM
10 15-16
10^

11
lOJ^
10?i
10 U-16
10 11-16

11.35
nvs
11.70
IIJ^
11 3-16
UH
10 15-16

10>i

• The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta 11

Columbus, Ga.lOJ^
Columbus, Miss 10>^

I Louisville 11^
Montgomery.. 11

I
Nashville llJi

[Natcliez 10 11-16

I

Raleigh lOH
IShreveport lOM

• NEW ORLEANS OPTION MARKET.—The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

January—
Range ...
Closing. -

.

March—
Range ...
Clsoing- . -

Mar—
Range
Closing

—

July—
Range —
dosing

—

October—
Range —
Closing

—

Tone
Spot
Options -.

Sat'day,
Jan. 27.

11. 16-. 17
11. 16-.18

11.28-.43
11.35- .36

11. 40-.50
11.98-.49

11.47-.64
11.58 —
10.43-.50
l0.42-.44

Quiet

.

Steady.

Monday,
Jan. 29.

11.09-. 19
11. 12-. 14

11.14-.38
11.26 —
11.26-.50
11.38 —
11.36-.68
11.48- .49

10.33-.50
10.41-.43

Quie.
Steady.

Tuesday,
Jan. 30.

11.05 —
11.05 —
11.15-.30
11 26-.27

11.28-.41
11.40-.41

11.37-.50
11.49-.50

10.36-.48
10.47-.48

Steady.
Steady.

Wed'day,
Jan. 31.

— @ -— @ —
10.98-. 25
10.98-.99

11.13-.39
11. 13-. 14

11.22- .48
11.22-.23

10.30-.42
10.30-.32

Quiet

.

Ba'ly s'y

Thursd'y,
Feb. 1.

10. 78-. 12
11.08-.09

Friday,
Feb. 2.

— @ —— @ —
10. 98-.18
11.09-.10

10.93-.27 11.13-.32
11.22-.23 11.24-.25

11.00- .35
11.30-.31

10. 18- .36
10.31- .33

Steady.
Steady.

11.21-.40
11.33- .34

10.28-39
10.33-.34

Steady.
Steady.

WEATHER REPORT BY TELEGRAPHS.—Reports
to us by telegraph this evening indicate that the weather

has been quite favorable during the week. Where rain

has fallen the precipitation has been light or moderate

as a rule and in many sections dry weather has prevailed.

With the more satisfactory conditions planters in earlier

districts have been able to make good progress in preparing

land for the next crop.

Galveston, Texas.—We have had no rain during the week.

Average thermometer 53, highest 66, lowest 40.

Fort Worth, Texas.—There has been no rain the past week.
Thermometer has averaged 51, the highest being 72 and the

lowest 30.

Palestine, Texas.—It has been dry all the week. The ther-

mometer has averaged 54, ranging from 38 to 70.

Tatjlor, Texas.—We have had no rain the past week. The
thermometer has ranged from 30 to 72, averaging 51.

Corpus Christi, Texas.—We have had rain on one day of

the week, the rainfall reaching eight hundredths of an inch.

Average thermometer 56, highest 72, and lowest 40.

Abilene, Texas.—Dry all the week. The thermometer has

averaged 50, the highest being 68 and the lowest 32.

San Antonio, Texas.—There has been no rain during the

week. The thermometer has averaged 54, ranging from 36

to 72.
New Orleans, Louisiana.—It has been dry all the week.

Average thermometer 54.

Shrereport, Louisiana.—There has been no rain during the

week. Thermometer has ranged from 38 to 70. averaging 54.

Leland, Mississippi.—It has been dry all the week. The
thermometer has averaged 48.3, ranging from 30 to 72.

Vickshurg, Mississippi.—Dry all the week. The thermo-

meter has ranged from 39 to 67, averaging 51

.

Helena, Arkansas.—The week has been favorable for farm-

ing interests, no rain having fallen. The thermometer has

averaged 43, the highest being 67 and the lowest 31.

Memphis, Tennessee.—We have had no rain during the

week. The thermometer has ranged from 34.5 to 64, averag-

ing 46.6.
Mobile, Alabama.—With favorable weather in the mtenor

farm work has made some progress. We have had no

rain. The thermometer has averaged 49, ranging from

36 to 66.

Selma, Alabama.—^There has been no rain during the week,

The thermometer has ranged from 32 to 75, averaging 50.

Madison, Florida.—We have had no rain during the week.

Arerage thermometer 43, highest 60 and lowest 26.

Montgomery, Alabama.—Moderate sales of fertilizers thus

far slightly less than last year. There has been rain on

tw» days during the week, the rainfall reaching five hun-

dredths of an inch. The thermometer has averaged 41,
ranging from 34 to 65. )•(

Savannah, Georgia.—There has been rain on one day of
the pa.st week, the precipitation reaching twenty-eight
hundredths of an inch. The thermometer has averaged 49,
ranging from 36 to 06.

Charleston, South Carolina.—There has been rain on two
days of the week, the rainfall beiny twenty-four hundredths
of an inch. Average thermometer 48, highest 68, lowest 38.

Greenwood, South Carolina.—There has been rain the past
week to the extent of two 'nohes and fifteen hundredths, on
one dav. The thermometer has averaged 40, the liighest be-
ing 48 and the lowest 32.

Stutehurg, South Carolina.—We had rain on two daj's in
the early part of the week, but balance has been fine for farm
work, which is active. The thermometer has averaged 46,
ranging from 34 to 66.

Charlotte, North Carolina.—There has been rain on one day
during the week, tho pre(ij)itation reaching fifty-seven hun-
dredths of an inch. The tiiermometer has ranged from 31 to
58, averaging 44.
The following statement we have also received by tele-

graph, showing the height of the rivers at the points named,
at 8 a. m. of the dates given:

Feb. 2 1906. Feb. 3 1905.
Feet, Feet.

New Orleans Above zero of gauge. 13.5* 5.9*
Memphis .\bove zero of gauge. 26.9 5.0
Nashville Above zero of gauge. 12.4 8.3
Shreveport Above zero of gauge. 16.8 2.6
Vicksburg Above zero of gauge. 36.3 13.4

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from

all India ports for the week and for the season from Sept. 1

for three years have been as follows:

February 1.

Receipts at—
Bombay.

1905-06.

Week.

117,000

Since
Sept. 1.

1.231,000

1904-05.

Week.

79,000

Since
Sept. 1.

889,000

1903-04.

Week.

93,000

Since
Sept. 1.

906,000

Bombay

—

1905-06 ..
1904-05 ..
1903-04 ..

Calcutta

—

1905-06 ..
1904-05 ..
1903-04 ..

Madras—

•

1905-06 ..
1904-05 ..
1903-04 ..

All others

—

1905-06 ..
1904-05 ..
1903-04 ..

Total all—
1905-06 ..
1904-05 .

.

1903-04 .-

For the Week.

Great Conti-
Britain. nent. Total.

4,000

3',000

1,000

5,000

3",000

34,000
3,000

72,000

5,000

39,000
3,000

72,000

38,000
3.000

75,000

6,000

44,000
3,000

75,000

Since September 1

.

Great
Britain.

26,000
9,000
17,000

5,000

1,000

1,000
2,000
6,000

6,000
4,000
3,000

38,000
15,000
27,000

Conti-
nent.

317,000
86,000

231,000

27,000
9,000
8,000

23.000
12,000
20.000

55,000
40,000
40,000

Total.

343,000
95,000

248,000

32.000
9,000
9,000

24.000
14,000
26.000

61 ,000
44.000
43,000

422,000 460,000
147,000 162,000
299,000 326,000

I

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

38,000 bales. Exports from all India ports record a gain
of 41,000 bales during the week, and since September 1 show
an increase of 298,000 bales.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt,
Jamiary 31.

1905-06. 1904-05. 1903-04.

Receipts (cantars o)

—

This week 220,000
4.700,881

140,000
4,312,544

200,000
Since Sept. 1 5,302,754

Exports (bales)

—

This
xocek

.

Since
Sept. 1.

This
week

.

Since
Sept. 1.

This
week

.

Since
.Srp/. 1.

To Liverpool . 9,500
4,500
7,500
1,250

139,701
99,465
170,503
46,048

5.750
6,000
4,500
1.750

134,795
77,778
159,988
36,759

10,.--.oo

.';,7.';o

9,250
2,000

152,201
To Manchester
To Continent
To America

87,328
181.513
33,877

Total exports 22,750 455.717 18,000 409,320 30,500 454.919

a A cantar is 98 lbs.

This statement shows that the receipts for the week were
220,000 cantars and the foreign shipments 22,750 bales.

JUTE BUTTS, BAGGING, Ac—The market for jute

bagging has continued dull during the week under review at

unchanged prices, viz.: 65^c. for 1^ lbs. and 6J^c. for 2 lbs.

standard grades. Jute butts also very dull at lH@l^c. far

pap«r quality and 2@2J^c. for bagging quality.
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_ CENSUS BUREAU'S GINNING REPORTS.—Director
North Suggests Their Discontinuance.—In view of the fact

that the returns of cotton ginned as made pubhc by the

Census Bureau are constantly being criticized by officials of

the Southern Cotton Growers' Association and Cotton

Ginners'^ Association, Director North, of the Bureau, re-

marked Wednesday that he hoped Congress would relieve

him of all further work in connection with cotton statistics.

Answering the charges made by President Jordan of the

Southern Cotton Growers' Association, Mr. North made
the following very convincing statement:

These cotton ginning reports were established by law for the benefit
of the cotton growers, and I had believed they were effective in that end,
but the representatives of the growers, hke Mr. Jordan and J. A. Taylor,
President of the Cotton Ginners' Association, seem determined to do
everything in their power to discredit the reports and thus destroy their
value, and under the circumstances I do not believe it worth while for

Congress to continue to appropriate 1250,000 a year for the collection
of reports in the interests of the cotton growers when these men are dis-

satisfied with the results. No effort to show that the reports are inac-
curate, misleading or manipulated has been successful. The methods
of the office have been exliibited to representatives of the growers, and
its records scrutinized by them, and they have not found it possible to
put a finger upon a single error either in method or result. There has
never been a leak from the Census OfHce since the system was established.

COTTON CONSUMPTION AND OVERLAND MOVE-
MENT TO FEB. 1.—Below we present a synopsis of the

crop movement for the month of January and the five months

ended Jan. 31 for three years.

Gross overland for January bales.
Gross overland for 5 months
Net overland for January
Net overland for 5 months
Port receipts in January
Port receipts in 5 months
Exports in January
Exports in 5 months
Port stocks on January 31
Northern spinners' takings to Feb. 1—
Southern consumption to Feb. 1

Overland to Canada for 5 months (in-

BT- eluded in net overland)
Burnt North and South in 5 months..
Stock at North'n interior mkts. Feb. 1.
Came in sight during January
Amount of crop in sight Feb . 1

Came in sight balance of season
Total crop
Average gross weight of bales
Average net weight of bales

1905-06.

160,840
659,017
133,016
524,189
620,863

5,701,752
665,967

4,119,609
927,702

1,464,372
982,000

73,489
2,620

15,245
896,879

7.785,941

513.49
491.06

1904-05. 1903-04.

165,294
831,453
118,332
690,841
704,363

6,590,434
821,1201

5,164,324
841,659

1,355,176
898,000

59,229
4,406
3,926

916,695
8,803,275
4,753,566
13,556,841

517.75
495.54

2.33,979
750,736
199,877
656,284
789,620

5,990,738
806,548

4,538,213
781,792

1.479,671
880,000

44,296
253

5,219
1,106,797
7,961,022
2,162,664
10,123,686

510.96
490.03

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market con-

tinues quiet for yarns and firm for shirtings. The demand
for both yarn and cloth is good. We give the prices for to-

day below and leave those for previous weeks of this and

last year for comparison:

1905-06. 1904-05.

8H lbs. Shirt- Cot-n 8H lbs. Shirt- Cofn
32.S Cop. ings, common Mid 32s Cop. ings, common Mid
Twist. to fitiest. Up's. Twist. to Jinesl. Op-s.

Dec.jd. d. a. d. s. d. d. d. d. s. d. s. d. d.
29 8 15-16® 914 6 5 @9 434 6.24 7H ® 8M 5 7)4@8 9 3.77
Jan.

h 8 15-16® QVa 6 5 ®9 4)4 6.28 IVg @ 8 5 7 ©8 8 3.79
n

SH @ m
6 5 (5>9 4}^ 6.09 IVs ® 8 5 7 @8 7 3.X0

19 6 6 @9 4)4 6.30 7 @ 8 5 7 @8 6 3.SI
26 6 5 @9 4H 6.17 6 15-16® 7JI 5 6 @8 5 3.08

Keb.
2 SVa© 9H 6 5 ®9 4H 5.99 6 15-10® 7Vs 5 6 ®8 5 3.97

SHIPPING NEWS.—As shown on a previous page, the

exports of cotton from the United States the past week have

reached 124,068 bales. The sliipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
NEV/ YORK—To Liverpool, per Cevic, 667 upland, 648 Sea

Island; Slavonia, 2,912 upland 4,227
To Manchester, per Calderon, 628 upland, 83 Sea Island 711
To London, per Minnetonka, 700 700
To Havre, per Newholm, 216 Sea I.sland 216
To Antwerp, per British Empire, 25 . 25
To Stockholm, per Kentucky, 200__ 200
To Axelsund, per Kentucky, 200 200
To Genoa, per Prinzess Irene, 800; Republic, 3,000; Sicilia,5bb 4,300
To Naples, per Prinzess Irene, 500; Republic, 300; Sicilia, 99. 899

NEW ORLEANS—To Liverpool—Jan. 30—Louisianian, 3,226
Jan. 31—Collegian, 11 ,377 14,603

To Manchester—Jan . 30—Manchester City , 4 ,000 4 ,000
To London—Feb. 2—Istrar, 600. _ . 600
To Belfast—Jan. 26—Vera Cruz, 596 596
To Havre—Jan. 27—Atlantian, 7,332 _ ., 7,332
To Dunkirk—Jan. 27—Acacia, 1,200 . 1,200
To Hamburg—Feb. 1—Sicilia, 484 484
To Copenhagen—Jan. 31—Burnholme, 300 300
To Antwerp—Feb. 1—Wille.sden, 1,199 1,199
To Genoa—Jan. 30—Vincenzo Florio, 1,197.. 1,197
To Mexico—Jan . 27—City of Tampico , 600 600

GALVESTON—To Liverpool—Jan. 26— Irak, 10,496.. Jan.
27—Iowa, 19,644 Jan. 31—William Cliff, 2.392 32,.532

To Manchester—Jan. 29—Saturnina, 2,342 2,342
To l?remen—Jan. 26—Wimbledon, 4,616 Jan. 30^

Hannover, 12,637 17,253
To Antwerp—Jan. 30—Richmond Castle. 1.625 1.625
To Mexico—.Ian. 20—Nor, 100 ._ .. 100

MOBILE—To Liverpool—Feb . 1—Prah , 3 ,066 3 ,()<U)

To Hamburg—Jan. 27—Maygrove, 100 100

Total bales.

SAVANNAH—To Liverpool—Jan. 31—Queen Louise, 4,118 4,118
To Havre—Feb. 1—York Castle, 1,621 1,621
To Bremen—Feb. 1—York Castle, 6,389 6,389
To Hamburg—Jan. 30—Jupiter, 871 871
To Reval—Feb. 1—York Castle, 400 400
To Gothenberg—Feb. 1—York Castle, 200 200
To Barcelona—Jan. 26—Aristea, 2,876 2,876
To Genoa—Jan. 26—Aristea, 550 550
To Trieste—Jan. 26—Aristea, 300 300
To Venice—Jan. 26—Aristea, 50 50
To Fiume—Jan. 26—Aristea, 300 300

BOSTON—To Liverpool—Jan. 25—Canadian, 1,772 Jan. 30—Bohemian , 594 2,360
ToHahfax—Jan. 20—Arranmore, 50 56
To Yarmouth—Jan . 30—Boston ,50 50

BALTIMORE—To Liverpool—Jan. 26—Ulstermore, 1,400 1,400
PHILADELPHIA—To Rotterdam—Jan. 26—Pennmanor, 200 200
SAN FRANCISCO—To Japan—Jan. 27—Siberia, 900 Jan. 29—America Maru, 820 1,720

Total 124.068

The particulars of the foregoing shipments for the week,

arranged in our usual form, are as follows:

Great French
Britain, ports.

New York... 5.638
New Orleans .19,799
Galveston ...34.874
Mobile 3,066
Savannali 4,118
Boston 2,366
Baltimore ... 1 ,400
Philadelphia .

San Francisco

216
8,532

1.621

Ger- —0th.Europe— Mex.,
many. North. South. &c. Japan.

'"
5,199
1,197484

17,253
100

7.260

425
1,499
1.625

600
100

600 4.076

200

100

1,720

Total.
11.478
32,111
53.852
3.166
17.675
2,466
1.400
200

1,720

Total 71.261 10.369 25.097 4.349 10.472 800 1,720 124.068

The exports to Japan since Sept. 1 have been 39,754 bales

from Pacific ports and 4,315 bales from New York.

Cotton freights at New York the past week have been as

follows:

Liverpool c

Mancliester c.

Havre c.

Bremen, asked. c.

Hamburg c.

Antwerp c.

Ghent, v. Ant..c.
Reval, indirect. c.

Reval, V. Canal. c.

Barcelona c.

Genoa c.

Trieste c.

Japan, prompt

Sat.
18
19

a27
25
30
28
34
35

25
18
34

Man.
18
19

a27
25
30
28
34
35

25
18
34
55

Quotations are cents per 100 lbs.

Tues.
18
19

a27
25
30
28
34
35

25
18
34
55

Wed.
18
19

a27
25
30
28
34
35

25
18
34
55

Thurs.
18
19

a27
25
30
28
34
35

25
18@20
34
55

Fri.
18
19

a27
25
30
28
34
35

25
20
34
55

a And 5 per cent.

LIVERPOOL.—By cable from Liverpool we have the

following statement of the week's sales, stock, &c., at that
port:

Jan. 12. JoM. 19. Jan.2&. Feb. 2.
Sales of the week bales. 60,000 62,000 71,000 82,000

Of which exporters took.. 3,000 1,000 1,000 3,000
Of which speculators took 2.000 4,000 5,000 3,000

Sales American 55,000 50,000 58,000 68,000
Actual export 8,000 7,000 12,000 9.000
Forwarded 92,000 81,000 87,000 85,000
Total stock—Estimated.. 1,137, 000 1,159,000 1,140,000 1,187,000

Of which American—Est_999,000 1,026,000 1,012,000 1.046,000
Total hnport of the week 169,000 108,000 81,000 140 000

Of wliich American 38,000 88,000 58.000 102,000
.Amount afloat 316,000 313,000 304,000 281,000

Of which American 259,000 244,000 234,000 206,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot.

Market
12;15
P.M.

Mid.Upl'ds

Sales
Spec.&exp.

Futures.
M.arket I

opened j

Market )

P. M. J

Saturday.

Fair
business
doing.

6.12

8.000
1,000

Stead''- at
3@4 pta.
decline.

Steady at
5 points
decline.

Monday.

Good
demand

.

0.11

12,000
1,000

Steadv at
3@4 pts.
decline.

Easy at
3®6 pts.
decline.

Tuesday.

Good
demand

.

6.08

12,000
1,000

Irresjul.ar

unoli. to
1 pt. adv.

IrreffUlar
at 4@0
decline.

Wed'day. Thursday.

Large
| Large

business
: business

doing. doing.

6.07

15,000
1,500

5.94

15,000
1,500

Steady at
l
Steady at Very irreg.

2® 3 pts. '\ 6® 8 pts. at 10@14
advar " "

Friday.

Good
demand.

5.99

12.000
1,500

ivance. decline.

Quiet unch. Feverish at
to 1 pt.

I

11@14
advance. decline.

pts. adv'ce.

Easy at
8@10pts.
advance.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

The prices arc given in pence and \00lh. Thus: 5 98 means 5 98-lOOd.

Sat. Men. Tues. %ed. Thurs. Fri.
Jan. 27. Jan. 29. Jan. 30. Jan. 31. Feb. 1. Feb. 2.

12J<f 1 12M 4 \2H 4 12J^ 4 12 '4 4 \2H 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.

d. d. d. d. d. d. d. d. d. d d d.
January.. 5 98

5 98
5 99 5 97 5 93

5 93
5 94
5 94

5 87
5 87

5 93
5 92Jan .-Feb. 5 99 5 96 5 88 5 80 5 74 5 85 5 82

Feb.-Mch. b 99 5 99 5 96 5 93 5 94 5 87 5 92 5 88 5 SO 5 74 5 85 5 82
Mch.-Apr. 6 02 6 02 5 99 5 9(i 5 98 5 91 5 9.'') 5 91 5 84 5 78 5 90 5 87
Apr .-May. t) 03 6 05i6 02 5 99 6 01 5 94 5 98 5 94 5 87 5 81 5 93 5 90
May-Juni! 6 07 6 07 6 04 6 01 6 04 5 97 6 01 5 97 5 90 5 84 5 96 5 93
June-July 6 08 t) 08 6 05 6 03 6 06 5 99 6 03 5 99 5 92 5 86 5 98 5 95
Jidy-Aug. 6 09 6 09 6 06 6 04 6 07 6 00 t) 04 6 00 5 93 5 88 (> 00 6 97
Aug.-Sep. 6 01 6 0215 99 5 97 6 00 5 93 5 97 5 93 5 87 5 81 5 93 5 91
Sep.-Oct. 6 78 5 70,5 78 5 76 5 78 5 72 5 77 5 73 5 68 5 62 S 74 5 71
Oct.-Nov. 5 70 5 72 5 71 5 69 5 71 5 65 5 70 5 66 5 61 5 54 5 67 6 64Nov .-Dec. 6 67 5 69 5 68 5 66 5 68 5 62 5 67 5 63 5 58 5 52 5 64 5 67
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BREADSTUFFS.
Friday, Feb. 2 1906.

Business in the market for wheat flour has continued to

drag and the changes that have occurred in prices have been

towards a lower basis. Tlic market for wheat has been

easier, and this has operated to hold buyers of flour in check.

It is generally understood that the mills are carrying full

stocks of flour, and as there have; been no developments of

a character to encourage the trade to purchase supplies,

lower prices are looked for before buyers will operate freely.

Rye flour has been dull and unchanged. Buckwheat flour

has held steady at unchanged prices. Cornmeal has weak-

ened slightly in value, closing quiet.

Speculation in wheat for future delivery has been mod-

erately active, but the tone has been unsettled. Early in

the week there was a decline. European cable advices re-

ported lower markets and the world's exports of wheat to

the European ports were larger than expected, the shipment

from Russia showing a considerable increase. On Tuesday

there was a stronger turn to prices, they making a fair re-

covery. The European cable advices were considered more

encouraging, and the crop news from Argentine and India

was not favorable. It is understood that in the former

country, owing to the recent crop damage, estimates

of the yield are being reduced, and in India crop prospects

are understood to be poor, owing to the continued dry

weather. Subsequently, however, the market again turned

easier. Weather conditions in this country were reported

favorable for the winter-wheat crop, and with bear interests

more aggressive
,
prices yielded. Business in the spot mar-

kets has been quiet, but prices have been fairly steady.

To-day there was a dull market, but prices held steady.

The spot market was quiet and unchanged.

DAILY CLOSING PRICES OF WHEAT FUTURES AT NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri

Cash wheat f.o.b. 92 92 92^ 91^ QlVs
May deUvery in elevator 90
July delivery in elevator

92
90

86 Ji

90H
89M
87M

88^
865^

91Ji
893^
8SZ4

89^
88J^

September dehvery in elevator.. 87 86 Ji 87M 86^^ 86% 86 J^

DAILY CLOSING PRICES OF WHEAT FUTURES AT CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May deUvery in elevator SiJi 84M 85M 84^ 84% 84i^

July dehvery in elevator 83Ji 83% 83% 83% 83% 83%
September dehvery in elevator.- 82 82% 82% 82 82% 82%

Indian corn futures have received only a limited amount of

speculative attention. The tone of the market has held

steady. Fluctuations in prices have been small and the

net change for the week in prices is unimportant. The ad-

vices from the interior have reported only very moderate

country offerings. Export shipments have been large, and

had some influence in favor of the market, inducing a limited

amount of buying. The spot market has been shghtly

easier, and at the lower prices only a limited amount of

business has been transacted, as exporters have not been

actively interested as buyers. To-day the tone was quiet

but steady. The spot market was unchanged.

DAILYiCLOSING PRICES OF NO. 2 MIXED CORN AT NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn f.o.b. 50% 50 49% 49% 49% 49%
May delivery in elevator 50% 50% 50% 50% 50% 50%
July delivery in elevator 51% 50% 50% 50% .50% 50%
September dehvery in elevator.. 50% 50% 50% 50% 50% 50%

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 44% 44 44% 44% 44% 44%
July dehvery in elevator 44% 44% 44% 44% 44% 44%
September dehvery in elevator.. 44% 44% 44% 44% 44% 45

Oats for future delivery at the Western market have been

quiet, and the slight changes that have occurred in prices

have been towards a lower basis. The crop movement has

continued at full figures, and with the large stocks on hand
offerings have been moderately free. There has been a good,

steady demand from the home trade, and the export business

has been moderately active. Oats held steady at about

unchanged prices.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No 2 mixed f.o.b. 36% 36 36 36 36 36
No. 2. white clipped .f.o.b. 37% 36% 36% 36% 36% 36%
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.

Sal. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator ^S?^ ?^'^- ^^^
July dehvery in elevator.„„ 29% 29% 29%
Seiitembcr dehvery in elevator.. 28% 28% 28%

The following are closing quotations:

FLOUR.

30% 30%
29% 29%
28% 28%

30%
29%
28%

Fine $2 75 @$2 90
Superfine. 2 95 @ 3 00
Extra, No. 2 3 05 @ 3 15
Extra. No. 1 3 15 @ 3 20
Clears 3 30 @ 3 80
Straights. 3 85 @ 4 25
Patent, spring... 4 20 @ 5 35

Patent, winter... $4 30 ®$4 75
Citv mills, patent. 4 80 (O, 5 30
Rve flour 3 85 (3)4 35
Buckwheat flour. 2 00 @ 2 15
Corn meal

—

Western, &c... 2 75 (3) 2 85
Brandywine ... 2 85 @ 2 90

Wheat, perbu.sh.

—

N. Dul., No. 1.. f.o.t).

.\. Dul., No. 2.. f.o.t.

.

Red winter, No. 2 f.o.b.
Hard " "

f.o.b.
Oats—.Mixed, bush. 35%®

White... 36%@
No. 2 mixed Nominal
No. 2 white ..

GRAIN.
c.

I

Corn, per bush.

—

c. c.

94%
I

Western mixed.. 47 (g; 50
92%

I

No. 2 mixed f.o.b. 49%
91%

I
Xo. 2 yellow f.o.b. 49%

Noin'l
I

No. 2 white f.o.b. 49%
36% Rye. per bush.

—

40 Western... 68 @ 73
State and Jersey. Nominal.

Nominal. Barley—Western.. 47 fe .55

Feeding. 42 (a) 46

Exports of Flour and Grain from Pacific Ports.—The
exports of grain and flour from Pacific ports for the week
ending Feb. 1, as received by telegraph, have been as fol-
lows: From San Francisco to the United Kingdom 73,000
bushels wheat; to South Pacific ports, 4,365 barrels flour
and 150 bushels wheat.
Combining these figures with those for previous weeks,

we have the following, which covers the exports to foreign
countries for the period .since July 1 1905, comparison being
made with the corresponding period of last year:

Flour. Wheat, Corn, Oats, Barley, Rye,
Exports from— bhls. bush. bush. bush. bush. Imsk.
San Francisco 342,310 127,081 27,440 1,669 2,606,558
Puget Sound. 1,229 ,840 4,475,995 30,505 230,916 7,434 315
Portland 770,887 3,900,152 32 221,634 ...

Total 2,343,037 8, .503,228 57,945 232,617 2,335,626 315
Total 1904-05.1.740,981 4,485,006 115,266 214,329 3,437,4381,248

The movement of bread-stuffs to market as indicated in the
statements below is prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at— FlOUT. Wheat. Com. Oats. Barley. Rye.

bbls.l^(,lbs bush. 60 lbs. bzish.56lbs. bush. 32 lbs. bitsh.iSlbs. Mt. 56lbs.
Chicago 178,056 170,311 1,675.879 1.503.450 441.311 40,917
Milwaukee.. 22,400 151,360 141.550 200,200 487.300 31.200
Duluth 536,758 228.152 93.318 6.057
Minneapolis. 1.811.520 139.010 472.080 307.380 58.880
Toledo 24,000 220.000 66.700 300 6.700
Detroit 7,900 43.573 204.740 66.650
Cleveland... 894 13.224 98.586 81.495 2.000
St. Louis... 45,140 230,100 607.790 584.550 75.000 19.600
Peoria 19.650 21.500 260.500 234,900 66.100 gOO
KansasCity. 526,000 413,000 195,000

Tot.wk.'Oe 274.040 3.528,346 3,761,055 3,633,177 1.472.709 163,654
Same wk. '05 253.861 3,299,758 4,016.898 2.239.429 1.114.588 94.890
Samewk. '04 270.550 3.242,093 3,859,646 2.831.997 1.128.746 130.819

Since Aug. 1

1905-06. .

.

11,040.899 161,770,262 100.510.979 135,540,792 54,527.207 5.652.901
1904-05... 9,769,736 149.938.397 99.951.413 95,971,830 48,208.039 5.017.091
1903-04... 11,229,029 159,929,902 94.439.582 92 879,512 46.064.98215.029,930

Total receipts of flour and grain at the seaboard ports for
the week ending January 27 follow:

Fiour,
Receipts at— bbls.

NevYork 125.896
Boston 24.126
Portland 10.162
Philadelphia 37.430
Baltimore 23.922
Richmond 2,510
Newport News 15,981
NewOrleans.a 16.031
Galveston
Norfolk 6,826
Montreal 5.456
Mobile 2,000
St. John 12.134

Total week 282.474
Week 1905 259.173

a Receipts do not Include
on through bills ol lading.

Wheat,
bush.

425.000
360,990
288.000
55,517
16,744
30,100
8.000

85.000
51,000

Corn,
bush.

637,675
98,199

Oats,
bush.

550,500
127,653

Barley,
bush.

277,200
86,221

Rye,
bush.

10.725

34.984

255".953

,711,288
246,491

834,656
2,227,510

28,372
211,699

1,868,000
316,000
103,464

2,900
43.497
7,140

6,379.112
3.999,977

410,558
106.237
19.938

427,410
90,200

3.360

508^666

26".994

23',364

3.750
lY.525

1.759.610
583.288

886.306
185.929

37.719
11.693

;rain passing through New Orleans lor foreign ports

Total receipts at ports from January 1 to January 27
compare as follows for four years:

Receipts oj—
Flour bbls-

1906.
1.330.197

Wheat bush. 8.271,840
Corn 26,319,852
Oats 6.633.649
Barley 1,867,708
Rye 192.819

1905.
1,079,749

1,688.971
16,457,078
2,514.867
682,392
61,862

1904.
1,720.919

7.385.419
7.647.357
3.027.311
476.032
194,310

1903.
1,834.557

9.071.623
11.592.070
4.260,437
801.307
277.583

Tot-al grain

The exports from
ending last Saturday

Wheat, Corn, Flour,
Exports pom— bush. bu-th. bbls.

NewYork 201.124 804.076 95,024
Portland 288,000 10,162
Boston 392.798 147,755 9.859
Philadelphia 949,808 27,844
Baltimore 149.960 2.201.575 34.428
Norfolk 103,404 6,826
Newport News... 8,000 211.699 15,981
New Orleans 48,000 598.083 ,35.770
Galveston 39,520 464,937 23,689
Mobile.. 43.497 2.000
St. Johns, N.B.. 255,953 7,140 12,134

Total week 1,383,355 5,532,034 273,717
Same time 1905.. 80.033 4.133.479 127,380

. 43,285,868 21,405,170 18,730.429 26,003,020

the several seaboard ports for the week
are shown in the annexed statement:

Oats,
bush.

127,883

7b'.872
125.357
50,050

4'27",4iO

138

Rye,
bush.

Barley,
bush.

153,287
3,360

25,000

Peas,
bush.
3,873
8,876

17.142

3.750

508.000

40.000 1.075

lV.525 III"

805.460
30.469

17.142 741.172
68.682

The destination of these exports for the week and
1 is as below:

13,824
5,200

since

July
-Flour-

Week
Exports forweek and Jan. 27.

sinccluly \ to— bbls.

Since
July 1
1905.
bbls.

-Wheat-

Week
Jan. 27.

bu.%h

.

, Since
July 1

1905.
bush.

-Corn-

Week
Jan. 27.

bush.

Since
July 1
1905.
bush.

United kingdom... 159,968 3,632,002 1,145,7'28 21,702,622 1,582,566 25,360.309"" " " ,018.302
231.168
989.220
100.631
33.253

Continent 66.455 1,221.222
So.andCent. Amer. 13,273 444.478
West Indies ..27.666 740.8,S2

Brit. No. Am. Col's. 1,2:» 101.803
Other countries 15.125 163,315

235,127 10,738,630 3,871,122 34,(
147.607 291

2,500 39,915 74,055
4,000

361,733

Total 273,717 6,.303,702 1,.3.83,.355 32,630,507 6.532.034 60,732.883
Total 1904-05 127.380 3.874.631 80.033 8.517.100 4,133,479 32,253,100

The visible supply of grain, comprising the stocks in

granary at the principal ports of accumulation at lake and
seaboard ports, January 27 1906, was as follows:
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Wheal,
bush.

New York 1,691.000
" afloat

Boston 838,000
Philadelphia 329,000
Baltimore- 373,000
New Orleans 195,000
Galveston -- 357,000
Montreal 1(55,000
Toronto 30,000
Buffalo 2,550,000

afloat 4,007,000
Toledo 503,000

afloat
Detroit 446,000

afloat
Chieago 5,460,000

" afloat 527,000
Milwaukee... .- 429,000

afloat
Fort William 3,623,000

afloat 183,000
Pt. Arthur... 1,379,000
Duluth 6,364.000

afloat
Minneapolis 15,433 ,000
St. Louis 2,368,000

afloat
Kansas City 1 ,389,000
Peoria
Indianapolis 305,000
On Mississippi River..
On Lakes —
On canal and river

Total Jan. 27 1906.-49,004,000
Total Jan. 20 1906.-48,779,000
Total Jan. 28 1905- -39,387,000
Total Jan. 30 1904.-39,760,000

• Total Jan. 31 1903.-48,447,000

Corn,
bush

.

887,000

Oats,
bush

.

1,320,000

Rye, Barley,
bush. bush.

247,000 735,000

220,000
1,330,000
2,845,000
1,592,000
1,549,000

37,000

159.000
940,000
29(),000
208,000

12,000
324,000

22,000

509^666

322",6o6

3,5b5",600

ll'5',000

101,000
38,000

1,979,000
180,000

1,239,000

325,000
55,000
77,000

70,000
58,000

1,307,000

40,000

5,399,000
152,000
283,000

215,000

672,665

95,666

12,000

304,000

4,991,000 102,000 944,000
- 803,000 99,000
194,000 6,104,000 170,000 1.614,000
341,000 836,000 102,000 25,000

566,000 187,000
81,000 1,708,000
126,000 34,000

14,241,000
14,223,000
11,682,000
7,190,000
8,290.000

27,057,000
27,315,000
18,888,000
8,446,000
4.030.000

16,000

2,478,000
2,451,000
1,903,000
1,190.000
995,000

1,000

5,229,00,,
5,562,00"
5,900,000
4.886,000
2,137,000

THE DRY GOODS TRADE.
Nerr York, Friday, Feb. 2 1906.

The first month of the current year has been in many ways

a satisfactory one in the cotton goods market, and the out-

look for the future still continues bright. In spite of the

active period that preceded it, buying has been on a fairly

large scale, and, although prices have advanced, purchasers

have paid full figures, and in certain instances premiums, to

secure satisfactory deliveries. During the later days some

slight irregularities were reported, but mills are too far sold

ahead for any decided weakness to occur, and sellers gen-

erally are very independent. The main strength of the situ-

ation still lies in the scarcity of immediate supplies and the

heavy advance business that has been placed. There are

many buyers who have not yet covered their requirements,

and for this reason prices are expected to remain firm,

although certain lines may be sentimentally affected by the

decline in the price of the raw material. It is the consensus

of opinion that a very radical decline in the price of cotton

would have to materialize before the market as a whole be-

came seriously affected. Sellers have pursued a very con-

servative policy in the raising of values and have checked all

attempts at speculation. Jobbers have had a very good
month and road business has been heavy. Southerners have
been hampered in their operations by credit conditions in

that section of the country brought about by the holding

back of cotton, but conditions are improving, and active

buying from this source is now anticipated. Export busi-

ness has been light, but mills are still sold far ahead. New
lines of worsted men's wear heavy-weight goods have been
opened during the week at radical advances.

DOMESTIC COTTON GOODS.—The exports of cotton

goods from this port for the week ending Jan. 29 were 2,668

packages, valued at $182,385, their destination being to tlu-

points specified in the tables below:

1905
Since
Jan . 1

.

90
41

(;,41.5

2,472
i;57

J • 2."><)

2,;-!00

149
1.376
.'5,480

1,.341

New York to Jan. 29.
Great Britain
Other European
China
India
Arabia
Africa
West Indies 640
Mexico
Central America
South America.. 1,449
Other countries

1900
Since

Week. Jan. 1

.

-Week.
13 49 23
54 206 4

10,571
20 2,968 975
57 2,300
3 836 4

640 2,107 702
6 161 21

276 1,613 144
1,449 6,.343 2,073
150 1,333 134

Total 2,668 28,487 4,080 20,060

The value of these New York exports since Jan. 1 has been

$1,528,830 in 1906, again.st $1,209,616 in 1905.

Occasional reports are heard of greater interest being
taken in heavy-weight drills and sheetings by the home trade

,

but operations for the most part are confined to light-weights

and specialties. Light-weights have been bought with a
moderate amount of freedom, and operations would indicate

both that spot supplies are urgently needed, and that buyers
are willing to purchase ahead to a con.siderable extent. The
export demand for heavy-weights have been practically nil,

but manufacturers express little concern, being still sold far

ahead. Some sales of light-weights have been reported at

slight concessions, which have been made with a view of

inducing business. Bleached goods for immediate shipment
are in very small supply, and buyers are not anxious to pur-

chase very far ahead; the .spot demand, however, is insistent,

and buyers have .sold more goods than they expected. It is a
long time since ticks, denims and other coarse, colored cotton

goods have been in such a sold-up condition, and prices are

very firm. Napped goods for fall have sold freely. Linings

are firm, with a better demand. The advance on prints

went into effect on Jan. 30, and the demand has since been
checked to some extent. Ginghams are firm and in fair re-

quest. Print cloths are very scarce and are firmly held.

Some re-sales of narrow goods have been reported, the pur-

cha.ser paying a premium for prompt sliipment.

WOOLEN GOODS.—The feature of the week in the men's
wear woolen and worsted heavy-weight market has been the
opening by the American Woolen Company of lines of stand-

ard clay diagonal serges, mixtures, cheviots, &c., at advances
ranging as high as 25 cents and averaging 17 cents over last

season. It was generally expected that the better grades of

goods would show advances on a parity with the enhanced
cost of the raw material, and consequently this came as no
great surprise. Low-grade goods, as repeatedly pointed out,

were unexpectedly cheap, owing to manipulation in manu-
facture, a fact that has not appealed very strongly to buyers
so far. Business in this division continues on a small scale,

and buyers refuse to place orders except after very careful

consideration. The mildness of the weather has seriously

affected the sale of heavy-weights so far, particularly over-
coatings; but several lines have been sold up and withdrawn
during the week. This refers also to some of those opened
at the higher figures, the manufacturers having sold all that
they care to at the prices named. Buying of heavy-weight
dress goods has not yet developed to any great extent, but
some lines have been shown and purchases made. Dis-
tributers are busily engaged upon light-weight goods, and
are not worrying about heavy-weights as yet. In some in-

stances manufacturers have taken so much light-weight
business that their production of heavy-weights must of

necessity be curtailed. Retailers are favoring the lines that
proved the most popular in the primary market, and high
colors are being freely purchased by consumers.

FOREIGN DRY GOODS.—Business in imported woolen
and worsted dress goods is proceeding satisfactorily. Silks

show signs of decided improvement, and active buying is

expected during the next few months. Ribbons are steadv
and in moderate request. Linens continue to advance and
deliveries are behindhand. Burlaps are firm and still scarce.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending Feb. 1 1906 and .since Jan. 1

1906, and for the corresponding periods of last year are as
follows:
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Ne^vs Items.
Chicago, 111.—Municipal Ownership Election.—The Mayor

late on Jan. 27 signed the ordinances submitting to a vote of

the people at the election April 3 two propositions bearing
on municipal ownership of the street railways. One of the

questions to be submitted is: "Shall the City of Chicago pro-

ceed to operate street railways?" The other provides for

the issuance of not exceeding $75,000,000 interest-bearing

"street railway certificates" for the purpose of acquiring

street railways either by purchase, construction, condemna-
tion or otherwise as provided by law, and for the equipment
of such street railways in and upon the streets of the city of

Chicago so as to provide for a first-class street railway system.

Connecticut.

—

Meriden Horse Railroad Bonds Legal for

Savings Banks.—WiUiam A. King, State Attorney-General,
recently advised that the $500,000 5% 30-year gold bonds
issued by the Meriden Horse Railroad Co. under date of

Dec. 28 1893 and secured by mortgage on its property, are

a legal investment for the savings banks of Connecticut
under Chapter 207 Laws of 1905. Tlais Act permits savings

banks to invest in all bonds of the Consolidated Railway Co.,

which company on June 29 1904 became vested with all the

property, franchises, &c., of the Meriden Electric Railroad

Co. (originally the Meriden Horse Railroad Co.), and ob-

ligated itself to pay the $500,000 bonds issued by the Meriden
Company under its original name. There being some doubt
as to whether these bonds are included within the meaning
of the words "all bonds of the Consolidated Railway Co.,"

the Attorney-General was appealed to by the Bank Com-
missioners for his opinion. His ruling is too lengthy for us

to print in full. He says, however, that "we may justly and
properly infer from the situation itself and the attendant cir-

cumstances that the purpose of the act embraced the ad-
mission of these bonds of the Meriden Electric Railroad
Company, as well as the debenture bonds of the Consolidated
Railway Company."
Japan.

—

Bonds Ready for Delivery.—Messrs. Kuhn, Loeb
& Co. announce through our advertising columns that the

4J^% sterling loan bonds of the Imperial Japanese Govern-
ment of 1925 (First Series) issued in March 1905, will be
ready for delivery Feb. 5 upon presentation and surrender of

the temporary certificates representing the same.

Philippine Islands.

—

Bond Offering.—Further details are

at hand relative to the offering on Feb. 15 of $1,000,000 4%
gold registered public-works and improvement bonds. Sub-
scriptions for those bonds will be received until 2 p. m. on
that day by Col. Clarence R. Edwards, Chief of Bureau of

Insular Affairs, War Department, Washington. Denomi-
nations $1,000 and $10,000, as desired. Date Feb. 1 1906.
Interest payable quarterly. Maturity 30 years, subject to

call after 10 years. Securities aie exempt from all taxation.

Federal, State or local, either in the United States or in the
Philippine Islands.
The Seci(!tary of the Treasury authorizes the statement

that the Philippine public-works and improvement bonds
will be accepted at par as security for deposits of public
money, should further deposits be made; and may be substi-

tuted for Government bonds now held as security for deposits

on condition that the Government bonds thus released be
used as security for additional circulation, whenever, in the
judgment of the Secretary of the Treasury, it is desirable to

stimulate an increase in national bank circulation.

The legality of this issue lias been passed upon by the
Attorney-General of the United States. Certified check for

2% of the actual amount of bid required.

Bond Calls and Redemptions.
Colby City, Thomas County, Kan.

—

Bond Call.—Under
authority of Chapter 77, Laws of 1887, this city called for

payment Jan. 1 at the Fourth National Bank $6,500 7%
railway-aid bonds issued in 1888. Holders of bonds making
prompt delivery of same will receive interest to Feb. I.

The official notice of this bond call will he found among
the advertisements elseirhcrc in this department.

Kenneth Township, Sheridan County, Kan.—Bond Call.—
Under authority of Chapter 77, Laws of 1887, this township

called for payment Jan. 1 at the Fourth National Bank
$14,000 6% railway-aid bonds issued in 1889. Holders

of bonds making prompt delivery of same will receive

interest to Feb. 1.

The official notice of this bond call will be found among the

advertisements elsewhere in this department.

Bond Proposals and Negotiations this we^
have been as loUows

:

Barre, Vt.

—

Temporary Loan.—This city on Jan. 26 nego-
tiated a loan of $30,000 with the Barre Savings Bank &
Trust Co. at 3.94%. Loan matures Aug. 15 1908.

Beaver County, Pa..—Bond Sale.—On Feb. 1 the $510,000
4% registered bridge bonds described in V. 82, p. 173,
were awarded to N. W. Harris & Co. of New York City
at 100.834 and accrued interest. A bid was also received
from W. J. Hayes & Sons of Cleveland at 100.20.

Buffalo, N. Y.—Bond Offering.—Proposals will be received
until 12 m. Feb. 7 by George M. Zimmermann, City Comp-
troller, for the following bonds:
$100,000 00 Z'A% l-lO-year (serial) registered (non-taxable) refunding water bonds

dated March 1 1906.
50,000 00 3H % 1-10-year (serial) registered (non-taxable) refunding water bonds

dated April 1 1906.
276,152 33 4% 20-year registered grade-crossing bonds dated Feb. 1 1906.
52,565 96 4% 20-year registered grade-crossing bonds dated Feb. 1 1906.
130,958 32 4% 20-year registered grade-crossing bonds dated Feb. 1 1906.
81,931 00 4% 20-year registered grade-crossing bonds dated Feb. 1 1906.

Interest will be payable semi-annually at the office of the
City Comptroller or at the Gallatin National Bank of New
York City. Separate bids are to be made for each issue.

Certified check for 2% of the bonds bid for, payable to the
above-named City Comptroller, required.

Carlton County, Ont.—Debenture Sale.—On Jan. 26
$20,000 5% debentures were sold to the Ottawa Fire Insur-

ance Co. at 112.75. Denomination $1,000. Date Dec. 31

1905. Interest June and December. Maturity Dec. 31

1925.

Chickasha, Ind. Ter.

—

Bond Sale.—On Jan. 26 the

$60,000 water-works and sewer-extension bonds mentioned
on page 231 of last week's issue were sold to F. R. Fulton
& Co. of Chicago.

Cincinnati, Ohio.

—

Bond Sale.—On Jan. 30 the $500,000

314% coupon water-works bonds described in V. 81, p.

1866, were awarded to Seasongood & Mayer of Cincinnati

at 100.778. Following are the bids:

Seasongood & Mayer, CincinnatiS503,S91 1 Western German Bk, Cincinnatl.$50l,901
Cent.Tr.it Safe Dep. Co., Cin. .. 503,5001 Prov.Sav.Bk.ct Tr. Co., Cincin. 501,000
German National Uk., Cincin.. . 503, 1 00 1 Rudolph Kleybolte & Co., Cin.. 500,625
Atlas National Hank, Cincinl . 502,5001
and S. Kulm .t Sons, Cin./

I

Clinton (Village), Minn.

—

Bonds Refused.—On Jan. 8 the

$6,000 5% coupon 20-year water-works bonds dated Jan. 8

1906 and described in V. 81, p. 1806, were awarded to Duke
M. Farson & Co. of Chicago at 100.25. We are informed,

however, by Duke M. Farson & Co. that, in their opinion,

these bonds are defective.

Columbus, Ind.

—

Bond Offering.—Proposals ^viU be re-

ceived until 4 p. m. Feb. 12 bv Geo. Vorwald, City Clerk,

for $8,000 33^% coupon refunding and $27,000 33^%
coupon funding bonds. Denomination $1,000. Date Jan.

1 1906. Interest January and July at the People's Savings

& Trust Co. in Columbus. Maturity thirtj'^ years, subject

to call after twenty years. Certified check for $1,000, pay-
able to the city of Columbus, required. Bonds are tax

exempt. Bonded debt at present $78,000; floating debt

(to be funded), $27,000; assessed valuation, $5,507,495.

Coronado, Cal.—Bond Offering.—Proposals will be re-

ceived until 4 p. m. Feb. 19 by George Holmes, President

Board of Trustees, and H. F. Stocking, City Treasurer, for

the $135,000 5% coupon municipal improvement bonds voted

Nov. 27 1905. Denominations 120 bonds of $1,000 each and

40 bonds of $375 each. Date Feb. 1 1906. Interest semi-

annually at the oflfice of the City Treasurer. Maturity

$3,375 yearly from Feb. 1 1907 to Feb. 1 1946 inclusive.

Each bid must be made on a blank form furnished by the

city and must be accompanied by a certified check for 2% of

the bonds bid for, drawn on a national bank in San Diego

and payable to the City Treasurer. The legality of the bonds
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has been approved by Messrs. Dillon & Hubbard of New York.

City, and their opinion to that effect, or duplicate thereof,

will be delivered to the purchaser or purchasers of the bonds.

Securities will be delivered March 3. Bonded debt this

issue. Assessed valuation 1905 $1,810,153.

The official notice of this offering will be found among the

advertisements elsewhere in this Department.

Crookston, Minn.—Bond Sale.—On Jan. 23 $5,181 97 6%
sewer-construction bonds (2 issues) were awarded to the
Board of Sinking Fund Commissioners at par. A bid of

$5,000 was also received from Kane & Co. of Minneapolis.
The first issue for $2,165 13 consists of four bonds for $433
each and one bond for $433 13; the second issue of $3,016 84
contains four bonds for $600 each and one bond for $616 84.

Date Jan. 23 1906. Maturity one bond of each issue yearly.

Delaware County (P. O. Delaware), Ohio.—Bond Offer-
ing.—In addition to the two issues of road and ditc^h bonds
aggregating $58,600 to be offered on Feb. 14, as stated on
page 232 of last week's issue, bids will also be received at

the same time by A. S. Conklin, County Auditor, for $25,000
4% funding bonds. Authority Sections 2834a and 226
of the Revised Statutes and resolution of the County Com-
missioners adopted Jan. 5. Denomination $1,250. Date
Sept. 1 1905. Interest semi-annually at the office of County
Treasurer. Maturity one bond every six months from
March 1 1906 to Sept. 1 1915. Certified check for $1,000,
drawn on some bank in Delaware County, and payable to

the County Auditor, required.

Delray, Mich.—Bond Sale.—On Jan. 17 $15,873 5% sewer
bonds were awarded to Spitzer & Co. of Toledo for $15,880
and accrued interest. Denomination to suit purchaser.
Maturity one-fourth yearly from 1907 to 1910 inclusive.

East Orange, N. J.—Bond Offering.—Proposals will be

received until 8 p. m. Feb. 26 by Edgar Williams, City

Clerk, for $140,000 4% school bonds. Securities arc coupon

in form and are dated Dec. 1 1905. Denomination $1,000.

Interest semi-annually at the office of the City Treasurer.

Maturity Dec. 1 1945. Bonds will be certified to as to

genuineness by the United States Mortgage & Trust Co.

of New York City and their legality approved by J. H.

Caldwell Esq. of New York City. Certified check for 2%
of the par value of bonds bid for, payable to the "Receiver

of Taxes of the City of East Orange," required. Accrued

interest to be paid by purchaser. Securities will be de-

livered March 8.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.-

East Windsor (P. 0. Melrose), Conn.—Note Sale.—This
town recently sold a $75,000 4% refunding note to the Aetna
Life Insurance Co. at par. Date of note Jan. 1 1906.
Interest January and July. Maturity Jan. 1 1926, subject
to call at any time.

Edgerton (Ohio) School District.—Bond Offering.—Pro-
posals will be received until 12 m. Feb. 16 by Mrs. Elvegnc
Dunlap, Clerk of Board of Education, for $22,000 4%
coupon school-building bonds. Authority, Sections 3991
and 3992 of the Revised Statutes. Denomination $500.
Interest semi-annually at the Edgerton State Bank. Ma-
turity one bond every six months, beginning March 1 1907.
Certified check for $500 on a national bank, payable to
John Mast, Treasurer, required. Assessed valuation 1905,
$244,920.

El Paso, Tex.—Bonds Re-awarded.—The $175,000 5%
coupon gold street-improvement bonds originally awarded
on Nov. 1 to the Trust Company of Dallas were later de-
clined by that firm. The bonds were re-awarded on Jan. 23
to Spitzer & Co. of Toledo at par and interest. See V. 81,
jj. 1333, for description of bonds.

Erath County, Tex.—flond Sale.—The $30,000 5% jail

bonds mentioned in V. 81, p. 1866, have been awarded to
Spitzer & Co. of Toledo. Denomination $500. Date July
10 1905. Interest annually on April 10. Maturity July 10
1945, subject to call after July 10 1910.

Essex County, Mass.—Temporary Loan.—A loan of $200,-
000 was recently negotiated with Blake Bros. & Co. of Bos-
ton at 3.98% discount. Loan matures in December.

Fayette, Mo.—Bids Rejected—Bonds Re-offered.—All bids
received on Jan. 29 for the $40,000 4% 10-20-year (optional)
coupon water-works bonds described in V. 82, p. 175, were
rejected. These bonds are being re-offered as 43^ per cents
and proposals are again requested, this time until Feb. 12.

Framingham, Mass.—Notes Not Sold.—No bids were
received on Jan. 31 for the $20,000 3)/^% school notes
offered on that day. See V. 82, p. 175, for description of
these notes.

Gloucester, Mass.—Temporary Loan.—This city recently
negotiated a loan of $100,000 with the Cape Ann Nationjil
Bank at 3.94% discount and $4 premium. Loan matures
Oct. 12 1906.

Oloversville, N. Y.—Bond Sale.—On Jan. ,30 the $17,200
4}4% coupon street-improvement bonds described in V. 82,
p. 175, were awarded to A. L. Carpenter at 101.51 and ac-

crued interest. Bids were also received from S. A. Kean of

Chicago at 100.10 and from the Hudson City Savings Insti-

tution of Hudson at 101.50.

Greene County (P. O. Bloomfield) , Ind.—Correction.—
Owing to a typographical error in reporting the sale of the
$31,255 4^% township gravel road bonds on page 232 of

last week's issue, the price paid for these securities was given
as $31,256 50, whereas it should have read $31,356 50.

Bonds are dated May 15 1905. Interest May and November.

Haverhill, Mass.—Temporary Loan.—This city recently
negotiated a loan of $50,000 with Loring, Tolman &
Tupper of Boston at 4.04% discount. Date of loan Jan. 25
1900. Maturity Sept. 10 1906. ;

Hawaii Territory.—Bond Sale.—This Territory has sold

an issue of $750,000 33^% coupon gold bonds to Kountze
Bros, of New York. Denomination $1,000. Date Jan. 2
1906. Interest semi-annually in New York City. Maturity
Jan. 2 1921, subject to call after Jan. 2 1911.

Holyoke, Colo.—Bond Offering.—Further details are a^
hand relative to the offering on Feb. 12 of the $10,000 5%
water-works bonds mentioned in V. 82, p. 175. Proposals for

from $8,500 to $10,000 of these bonds will be received until

8 p. m. on that day by W. G. Helland, Town Clerk. De-
nomination $500. Date March 1 1906. Interest semi-
annually at the office of the Town Treasurer or at the office

of Kountze Bros, in New York City, at option of holder.

Maturity fifteen years, subject to call after ten years. Certi-

fied check for $500 required. Bonded debt this issue.

Assessed valuation $72,000. Actual value estimated at

$150,000.

Holyoke, Mass.—Temporary Loan.—-This city recently

negotiated a loan of $200,000 with Loring, Tolman &
Tupper of Boston at 3.915% discount. Loan matures
Nov. 1.

Humboldt County, Iowa.—Bond Sale.—The following

drainage district bonds were awarded on Jan. 11 to F. B.
Sherman & Co. of Chicago for a premium of $2,800 for the

entire lot:

.$4,S47 75 6% Drainage District No. 1 bonds.
25,000 6% Drainage District No. 11 bonds.
5,500 6% Humboldt-Webster Joint District No. 1 bonds.
,3,000 6% Humboldt-Webster Joint District No. 2 bonds.
16,000 6% Drainage District No. .3 bonds.
23,000 6% Drainage District No. 4 bonds.
9,000 6% Drainage District No. 5 bonds.

30,000 6% Drainage District No. 6 bonds.
10,000 6% Drainage District No. 7 bonds.
4.500 6% Drainage District No. 8 bonds.
6,000 0% Drainage District No. 10 bonds.
3,500 6% Drainage District No. 12 bonds.

Bonds are all dated April 1 1906.

Kewanee Township, 111.—Bond Sale.—We are informed
that the $15,000 library bonds, mention of which was
made in V. 81, p. 1624, have been sold to local banks .

Laurens, Iowa.—Bond Sale.—This place recently awarded
at private sale $3,000 5% refunding water bonds to O'Connor
& Kahler of New York City at 100.90 and interest. Bonds
are dated Jan. 1 1906. Interest January and July .

Live Oak School District, Tehama County, Cal.—Bond
Sale.—On Jan. 10 $1,500 5% school-building bonds were sold

to Lubert Mattes of Red Bluff at 101.833. Denomina-
tion $300. Date Dec. 15 1905. Interest annual. Ma-
turity five years.

Louisville, Miss.—Bond Sale.-The $4,500 6% street-

improvement bonds offered without success last September
have been disposed of at par to the Grenada Bank of Grenada.
Denominations $100 and $500. Date Jan. 1 1906. Interest

semi-annual.

Massachusetts.— Sales for the Year.—This State during
the year 1905 disposed of $2,401,000 bonds, of which
$2,300,000 were awarded at the public sale held on March 24
1905. The $101,000 disposals not yet recorded by us repre-

sents the sinking fund takings. These bonds arc as follows:

$40,000 3M% state-house bonds issued April 12 and maturing Oct. 1 1918.
20,000 3J4% State-house bonds issued Sept. 27 and maturing Oct. 1 1918.
25,000 3 % armory bonds issued Jan. 24 and maturing Sept. 1 1034.
10,000 3HVo armory bonds issued Sept. 27 and maturing Sept. 1 1935.
2,000 3J|% armory bonds issued Nov. 1 and maturing Sept. 1 1934.
1,000 3H% armory bonds Issued Nov. 1 and maturing Mar. 1 1927.
3,000 3H% armory bonds issued Nov. 28 and maturing Sept. 1 1934.

During the year the State also negotiated $4,500,000 of

temporary loans, all through the National Shawmut Bank
of Boston. These loans are as follows:

Jan. 30, $1,000,000 due Nov. 15 1905
March 5. 1,000.000 due Nov. 3 1905
M.ay 9. 500,000 due Nov. 4 1905
July 1, 500,000 due Nov. 4 1905
July 14, 600.000 due Nov. 10 1905
Sept. 6. 500,000 due Nov. 16 1905
Oct. 2, 600,000 due Dec. 11 1905

at 2.50%
at 2.75<'o
at 2.75%
at 2.75%
at 2.75%
at 3.00";i, Interest,
at 3.75% Interest.

Interest,
interest.
Interest.
Interest,
interest.

Maury County (P. O. Columbia), Tenn.—Bond Sale.—On
Jan. 24 the $150,000 4% 10, 15 and 20 year coupon funding
bonds, bids for which were rejected on Dec. 5 1905 (see

V. 81, p. 1747), were sold to W. J. Hayes & Sons of Cleve-
land at par.

Middletown, Ohio.—Bond Bid.—The highest bid received
on Jan. 29 for the two issues of 4% 1-10-year (serial) street-

assessment bonds aggregating $3,618 79 and described on
page 233 of last week's issue was that of the Merchants'
National Bank of Middletown for $3,643 79.

Monett, Mo.—Bond Sale.—On Jan. 23 $6,000 5% water-
works bonds were awarded to the Win. R. Compton Bond &
Mortgage Co. of Macon. Bids were also received from the
Springfield Trust Co. of Springfield, W. J. Hayes & Sons of

Cleveland, All)ert Kleybolte & Co. of Cincinnati and_^S. A.
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Kcan, C. H. Coffin, Brownr-Ellinwood Co., Duke M. Farson

& Co. ami MacDonald, McCoy & Co. of Chicago. Dciionii-

nation $500. Date Jan. 1 1906. Interest June and Decem-
ber. Maturity Jan. 1 192G, subject to call after five years

Mount Vernon, N. Y.

—

Bond Offering.—ProposaLs will

be received luitil 8 p. m. Feb. 13 by the Common Council

for $20,000 43^% redemption bonds. Authority, Section

200, Chapter 182, Laws of 1892; also Section 1.55, Chapter

182, Laws of 1892, as amended by Chapter 092, Laws of

1896. Denomination $1,000. Date Feb. 1 1906. In-

terest semi-annually at the office of the City Treasurer.

Maturity Feb. 1 1912. Certified check for $1,000 required.

The bonds will be certified to as to genuineness by the

United States Mortgage & Trust Co., New York City, and

their legality will be approved by J. H. Caldwell, Esq.,

New York City. Bonds will be deUvered Feb. 20. A. W.
Reynolds is City Clerk.

The official notice of this bond offering will be found among

the advertisements elsewhere in this department.

Newburyport, Mass.

—

Temporary Loan.—This city re-

cently negotiated a loan of $50,000 with Blake Bros. & Co.

of Boston at 4.34% discount. Loan matures in five months.

New Iberia Southern Drainage District (P. O. New
Iberia), La.

—

Bond Sale.—On Jan. 9 this district awarded
$60,000 5% bonds to the Central Trust & Savings Bank
of New Orleans at par. Bonds are dated July 1 1904 and
mature July 1 1929. Interest semi-annual.

Newport, N. Y.—Bond Sale.—On Jan. 26 the $6,000 4%
coupon liighway and bridge bonds described in V. 82, p. 176,

were awarded to Joseph F. Wooster for $6,036 and accrued
interest. Bids were also received from Horace Cummings
for $6,035 and John D. Capron for $6,030.

V- New York City.

—

Bond Offering.—For the first time in

many years this city is offering for sale corporate stock bear-
ing 4:% interest. Comptroller Metz announced on Saturday
that proposals would be received until 2 p. m., Feb. 15,

for $20,000,000 4% gold registered or coupon corporate
stock, as follows:
$17,000,000 4',i cor|)orate slock for varloun municipal nurposea. maturing Nov. 1

1955. luler<«l May 1 and Nov. 1. jionds arc exempt from all
taxation except for State purpowa.

2.000,000 4So corporate (stock for water supply, maturlnt' Nov. 1 1955. Inter-
ent .May 1 and .Nov. 1. lioaaa are exempt from all taxation except
for State purposes.

500.000 4% corporate Ktock for public library In Bryant Park, maturing
-Nov. 1 1955. Intere.it May 1 and Nov. 1. Bonds are exempt
from all taxation.

Either money or a certified check, drawn to the order of
the City Comptroller, for 2% of the par value of the stock
bid for, must accompany propo.sals.

Chapter 274 of the Laws of 1904, wliich applies to the
sale of bonds of the City of New York, pro^'ides that "all-or-

none" bids cannot be con.sidered by the Comptroller unless
the bidder offering to purchase "all or none" of the bonds
offered for sale shall also offer to purchase "all or any part"
thereof.

Oakdale Union High School District, Stanislaus County,
Cal.

—

Bond Sale.—According to California papers, an issue
of $20,000 5% school bonds of this district was recently sold
to the State on a 4.59% basis.

Olean, N. Y.

—

Bond Offering.—Proposals will be received
until 2 p. m. Feb. 8 by A. I. Williams, City Trea.surer, for

$25,000 4% registered park-improvement bonds. Author-
ity Chapter 376, Laws of 1905. Denomination $1,000.
Date Feb. 1 1906. Interest semi-annual. Maturity $5,000
yearly beginning Feb. 1 1920. Certified check for $500 re-

quired.

Portland, Me.

—

Temporary Loan.—On Jan. 29 the $150,000
loan mentioned on page 234 of last week's issue was nego-
tiated with George H. Burr & Co. of Boston at 3.85% dis-

count and $1 premium. Loan matures Oct. 1 1906.

Port of New Orleans, La.

—

Bond Offering.—Proposals will

be received until 12 m. March 1 by the Board of Commis-
sioners at their office, Nos. 601-602 Hibernia Bank & Trust
Co. Buildig, New Orleans, for the following bonds:
8250,000 5% coupon "Series B" bonds to be deUvered on acceptance of bid, cou-

pons 1, 2 and 3 bein? detached. Maturity Sept. 1 1924.
500,000 5% coupon "Series C" bonds to be delivered Sept. 1 1906, coupons 1, 2, 3

and 4 being detached. Maturity Sept. 1 1934.

Denominations, "Series B" bonds $500 each, and "Series
Ci' bonds $1,000 each. Date Sept. 1 1904. Interest semi-

NEW LOANS. NEW LOANS. NEW LOANS.

^30,000
City of Mt. Vernon, N. Y.

(WESTCHESTER CO.)

REDEMPTION BONDS.

The Common Council o£ the City ot Mount Vernon
will at its Chamber in the Lucas Building, Depot Place,
on the 13TH DAY OF FEBRUARY, 190G. at 8
o'clock p. m., receive sealed proposals lor the purchase
ol Twenty (20) Redemption Bonds ot said city, num-
bered consecutively as issued from 271 to 290 inclusive, i

and that said bonds will be sold to the highest bidder ;

at a public sale to be held at said time and place.
These are a series of bonds which are authorized to '

be issued under and pursuant to Section 155 of Chapter
182 of the Laws of 1892 as amended by Chapter
692 of the Laws ot 1896, and also under and pursuant
to Section 200 of Chapter 182 ot the Laws ot 1892.
Each bond will be for the principal sum of one thousand
($1,000) dollars, and will bear interest at the rate of

four and one-half per cent, pay.ablc semi-annually at
the office of the City Treasm-er in the City ot Mount
Vernon. Thev will be dated February 1st, 1906, and
payable on the 1st ot February, 1912.
Bonds will be ready for delivery on the 20th day of

February, 1906.
Each bid tor the Redemption Bonds must be accom-

panied by a certified check ot one thousand (SI,000)
dollars as security for the performance of the bid if

accepted.
The said Common Council will at said time open such

proposals as may be received and accept the highest
thereof It it deem it for the best interest of the city so

to do, but it reserves the rii-'ht to reject any and all

proposals shoiUd it deem it advisable.
Bonds will be enuraved under the supervision ot and

verined as to their genuineness by the United States
Mortsatre & Trust Company, and their legality approved
by J. U. Caldwell. Esq., ot New York City, whose
oninlon as to legality will be furnished to the purchaser.
By Statute the bonds cannot be sold for less than par

and accrued interest.
This notice is published pursuant to a resolution ot

the Common Council of the Caty of Mount Verno/.
ordering the same and bearing date the 30th day of
January, 1906.

Dated Mount Vernon, N. Y.. Janu.ary 31st. 1906.
A. W. REYNOLDS, EDWARD F. BRUSH.

City Clerk. Mayor.

H. W. NOBLE & COMPANY.
Penobscot Bldq., Land-Title Bldq.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS

F. R. FULTON & CO.,
Municipal Bonds.

171 LA SALLE STREET.

CHIOAGO.

S13S,000
CITY OF CORONADO,

(CALIFORNIA.)

5% IMPROVEMENT BONDS.

Sealed proposals will be received by the undersigned,
the President ot the Board ot Trustees and the Treasurer
ot Coronado, California, until FEBRUARY 19, 190li,

at 4 o'clock p. m., for the purchase of all or any part
ot 3135,000 Ave per cent Municipal Improvement
Bonds, ot the City of Coronado, California. The le-

gality of the bonds w'ill be approved by Messrs. Dillon

& Hubbard of New York. Printed circulars containing
more definite information with reference to said bonds,
and blank forms for bids, can be had on application to

the City Treasurer ot the City of Coronado, California,

or to Messrs. Dillon & Hubbard of New York.
GEO. HOLMES,

President ot the Board of Trustees
H. F. STOCKIN(;,

City Treasurer.

#1 is,ooo
VICKSBURG, MISS.,

5^ Coupon Bonds.
Sealed proposals will be received until 12 O'CLOCK

NOON, FEB. 15TH, 1906. by B. W. Griffith. Mayor,
Vicksburg, Miss., for the purchase of SU5.000 00 of the

City of Vicksburg 5% Coupon Bonds. Denonim.ation
$500 00. Date. Aug. 1st. 1905. Payable 20 years after

date, with option after 5 years. Interest payable semi-
annually at the American Exchange National Bank,
New York City. Purchaser to furnish blank bonds.
Certified check for $5,000 00 required with bids.

MUNICIPAL
AND

Public Service Corporation

BONDS.

E. H. ROLLINS & SONS.
BOSTON.

Denyer. Chicago. San Francisco.

Eatabllahed IHSS.

H. C. Speer & Sons Co
First Nat Bank Bnllding, Chioa^.

CITY COUNTY BONOS.
AND TOWNSHIP -=——^-—

^

S140,000
jity of East Orange, N. J.,

4'^ School Bonds.
Sealed proposals will be received at the ofiBce of the

undersigned in the City of East Orange, N. J., at the
Citv Hall, untU MONDAY, FEBRUARY 26, 1906. at

8 o'clock p. m., for the purchase ol all or any part of

an issue ot 8140,000 Coupon School Bonds (with
privilege of registration) of the City of East Orange,
Series G. said bonds to be d.ated December 1, 1905,
and to mature December 1, 1945. with interest at 4%
per annum, payable semi-annually. Bonds to be of

the denomination of SI,000 each. Both principal and
interest payable in lawful money at the office ot the

City Treasurer in the City ot East Orange. The bonds
are secured by a sinking fund.

• Each proposal must be enclosed In a sealed envelope
addressed to Edgar Williams, City Clerk of theCity ot

East Orange, and must be accompanied by a certified

check payable to the Receiver ot Taxes ot the City ot

East Orange for 2'i of the face value ot bonds bid for.

No bid for less than par will be considered. Amount of

bids must be stated in both words and figures. The
purchaser must pay accrued interest.

The Bonds will be engraved under the supervision of

and certified as to genuineness by the United States
Mortg.ige & Trust Company, and the legality approved
bv J. H. Caldwell. Esq.. ot New York City, whose
opinion as to legality, or duplicate thereof, will be de-
livered to the purchaser.
The right is reserved to reject any or all bids.

• Delivery of the bonds will be made on March Sth,
1906.at 11 o'clock a.m., at the ofiice ot the United
States Mortgage & Trust Company. 55 Cedar Street,

New York City.
For further information apply to the undersigned,

EDGAR WILLIAMS,
City Clerk ol East Orange. N.J.

R. L. DAY & CO.,

BANKERS,
86 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK

MEMBERS
NEW YOBK AND BOSTON

8TOOK. EXCHANGES.

TATE, MUNICIPAL AND HKSHQRADE
RAILROAD »£CURIT1E8.

Blodget, Merritt & Co
,

BANKERS,
16 Cono:ress Street. Boston.

30 NASSAU STREET, NEW YORH..

STATE, CITf St RAILROAD BONDS.
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annujilly in New Orleans. Securities are part of an issue

of .12,000,000 bonds authorized by Act No. 44, Laws of

1904, of which amount $750,000 have been sold to date.
Certified check for 10% of the amount of bid required.

Pulaski County (P. O. Winamac), Ind.—Bond Offering.—
Proposals will be received until 10 a. m.,Feb. 9, by the
County Treasurer for $6,005 31 6% ditch bonds. Authority,
Act of General As.sembly approved March 7 1903. Denomi-
nations one bond for $1,005 31 and five bonds for $1,000
each. Interest oemi-.annual. Maturity $1,000 yearly on
Nov. 15 from 1908 to 1912 inclusive and $1,005 31 on Nov. 15
1913. •

•

[,:ji:j

Sheboygan, Wis.—Bond Bids.—Following are the bids
received on Jan. 25 for $4,000 6% sewer-improvement bonds:
Farmors' & Merchants' Bank. _ $4, .300 001 Bank of Sheboygan $4,211 20
Citizens' State Bank, Sheboy'n. 4.2:57 00| Val Detling 4.210 00

Denomination $500. Date March 1 1906. Interest semi-
annual. Maturity seven years, subject to call after five

years. The above bids have been referred to the Common
Council for consideration.

Shelby, Richland County, Ohio.—Bond Offering.—Pro-
posals will be received until 12 m., Feb. 21, by C. C. Moore,
Village Clerk, for $2,500 4% coupon public-library bonds.
Authority, Section 2701 of the Revised Statutes and reso-

lution of the Village Council, passed Jan. 3 1906. Denomi-
nation $250. Date March 1 1906. Interest semi-annual.
Maturity one bond yearly from March 1 1907 to March 1 1916
inclusive. Certified check or currency for 5% of the bonds
bid for required. Accrued interest to be paid by purchaser.

Soler (Town), Roseau County, Minn.—Bond Bids.—Fol-

lowing are the bids received on Jan. 20 for the $8,000 bonds
offered by this town at not exceeding 6% interest:

Caledonia Investment Co S8,026|J. M. Holmes, Chicago (less 5%
Commercial Investment Co., DuL 8,000| discount) $8,000

We are informed that these bonds were not awarded, the
town authorities having applied to the State of Minnesota
for a loan on a 4% basis. See V. 81, p. 1809.

If- Suffolk, Va.—Bond Bill.—A bill has been prepared for

presentation in the State Legislature providing for the issu-

ance of $115,000 coupon street-improvement bonds. See
V. 82, p. 235.

Tensas Parish (P. O. St. Joseph), La.—Bonds Voted and
Sold.—The new election Jan. 23 resulted almost unanimously
in favor of the proposition to issue the $50,000 5% court-
house and jail bonds awarded last September to John
Nuveen & Co. of Chicago, and subsequently refused by that
iirm, owing to errors in the proceechngs—see V. 81, p. 1449,
and V. 82, p. 119. We are informed that the Chicago firm
will now accept the bonds.

Tropica School District, Los Angeles County, Cal.—Bond
Sale.—On Jan. 22 this district awarded $5,000 5% school-
building bonds to the Wm. R. Staats Co. of Pasadena at
110.52. Following are the bids:

Wm. R. Staats Co., Pasadena-. $5. 526 001 Isaac Springer, Pasadena $5,401 30
W. F. Johnston, Los Angeles.. 5.48100] J. W. Phelps 5,39100
Adams-Phillips Co., Los Angeles 5,473 001 Los Angeles Trust Co., Los An-
Merchants' Trust Co., Los Ang- 5,407 00| geles 5,348 00

Denomination $1,000. Date Jan. 22 1906. Interest
annual. Maturity one bond in each of the years 1931, 1932,
1933, 1934 and 1935.

Vernon Center, Blue Earth County, Minn.—Bond Offering.

—Proposals will be received until 7:30 p. m., Feb. 5, by
M. H. Galer, Village Recorder, for the $5,000 4% water-
works bonds voted on Jan. 2 (see V. 82, p. 120). Denomi-
nations $500 and $1,000. Interest annual. Maturity on
Jan. 1 as follows: $500 in each of the years 1909, 1910,

1911, 1912, 1913 and 1914; $1,000 in each of the years 1915
and 1916. Certified check for $100, payable to the Village

of Vernon Center and deposited in the Vernon Center State

Bank, required.

Wallingford (Conn.) Central School District.—Bond
Offering.—Proposals will be received until 3 p. m. Feb. 13

by W. H. Newton, Treasurer, for $40,000 school-house

and $15,000 funding 4% coupon bonds. Denomination
$1,000. Date March 1 1906. Interest January and July

at the First National Bank of Wallingford. Maturity
March 1 1936, subject to call after March 1 1926.

Wamego, Kan.—Bond Sale.—The city has sold to the

State $9,000 5% coupon light bonds. Authority election

held Aug. 10 1905. Denomination $500. Date Oct. 1 1905.

Interest semi-annual. Maturity $1,000 yearly on Oct. 1

from 1908 to 1916.

BOND CALL
BOND CALL.

KENNETH TOWNSHIP,
Sheridan'County, Kansas^

For the Kenneth Township, Sheridan County, Kan-
sas, $14,000 6% railway-aid bonds, dated 1889,
called by the Township Board (or redemption JANU-
ARY 1ST, 1906, at par and accrued interest to that
date, holders making prompt delivery at the P'ourth
National Bank will receive par and interest to Febru-
ary 1st, 1906. The call tor these bonds is made by
authority of Chapter 77, Laws ot 1887.

KELLY & KELLY,
Financial Agents for Kenneth Township.

BOND CALL.

Colby City, Thomas County,
KANSAS.

• For the remaining outstanding Colby City, Thomas
County, Kansas, S6,500 7% railway-aid bonds, issued
1888, called by the Mayor and City Council for redemp-
tion JANUARY 1ST, 1906, at par and accrued interest
to that date, holders making prompt delivery at the
Fourth National Bank will receive par and interest
to February 1st, 1906. The call for these bonds is

made by authority ot Chapter 77, Laws of 1887.
i-x-'-'.-lli KELLY & KELLY.
L'j • • K.lli cJ • • • Financial Agents forj.Colby City.

MISCELLANEOUS.
Albert Kleybolte & Co.,

409 "U'alnut Street,

CINCINNATI, O.

Carefully Selected

MUNICIPAL BONDS
And other High-Grade
Investment Securities.

Full desoriptions, showing price and income,
on applloation.

VICKERS & PHELPS,
29 Wall Street New York.

BKOKlilBS IN INTESTMENT
SECURITIES.

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION,

SEASONGOOD & MATEE,
Rtercantlle Library Building,

CINCINNATI.

R. A. Lancaster & Sons,
BANKEBS,

NO. 10 WALL, STREET,
JiMW YORK,

DBAIiKKS TS

INYESTMENT and MISCELLANEOUS
SECURITIES.

SoKtbern Secnrltles a Specialty.

MacDonald, McCoy & Co.,

MUMICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

|

MUNICIPAL AND
|

PUBUC FRANCHISE CORPORATION '

BUNDS
Bouirhi and Sold.

W. J. HAYES & SONS,
OliBTBLANU, OBIU. BOSTON. ITIAn**.

Until partly-flnlshed bonds were made and
carried In stork, no Improvement h«d been
made over the old method ot llthoeraphing
borders, especially for every lot of bonda Is-
sued, wblcb was olow and costly. 'ITie new-
way saves a large proportion of the cost and
the time required . If. bemde. any part o( a
bond be set In type and printwl, a further
savInK 01 lime and money la effected. Do
not order bonds till you get our estimate.

ALBERT B. KING & CO., 206 Broadway, N. Y.

TheAutomaticTelephoneSystem and its Possibilities

^ By the successful application of the Automatic idea to the telephone exchange, the following

results have been accomplished:

—

1st. General improvpment of service by eliminating the switchboard operator, thereby giving

a secret, prompt and accurate means of telephone communication.

2d. A large reduction in the cost of operating a telephone plant; for with the operators, their

wages and other expense incidental to their employment, such as heating and lighting the switch-

board room, also disappear.

3d. The manufacture of telephone equipment possessing greater durability and capable of

handling a larger volume of business at a more rapid rate, day or night, than manual telephone

equipment can ever do .

These accomplishments of the automatic system have been welcomed by telephone users;

operating companies and investors in telephone securities . Thev make possible a superior service

at a materially refhiced cost . They increase net earnings , and therefore make the securi ies of

telephone companies using the automatic equipment more profitable, more .stable and more

attractive to capital.

We shall be glad to furnish interested parties with more particular information.

Our Automatic Telephone System has been adopted in the following cities :-

Chicago, 111.

Grand Raplda, Mich.
Columbus, Ohio.
Dayton, Ohio.
Lincoln, Neb.
Portland, Maine.
Auburn. N. Y.
Lewlston, Maine.
Stoux City, Iowa.
Cleburne, Texas.,
Columbus, Ga.
South Bend, Ind.
Aberdeen, S. D.
Mlamlsburt;, Ohio.
Loa Angeles, Cal.

Portland, Ore.
Van Wert, Ohio.
Battle Creek, Mich.
Clayton, Mo.
Pentwater, Mich.
Toronto Junction, Canada
WIlminKton, Del.
Albuquerque, N. M.
Traverse City. Mich.
Auburn, Maine.
Fall Hlvor, Mass.
New Bedford, Mass.
Medford. Wla.
San DloKo, Cal.
HopklnsvUle, Ky.

Hazleton, Pa.
Woodstock, N. B.
St. Marys, Ohio.
Westerly, R. I.
Manchester, la.
Princeton, N. J.
Riverside, Cal.
Allentown. Pa.
Hastings, Neb.
Wausau, Wis.
El Paso. Texas.
Havana, Cuba.
Marianao, Cuba.
Berlin, Germany.

AUTOMATIC ELECTRIC COMPANY,
Van'Buren and Morgan Streets, CHICAGO, U. S. A*
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Wampum, Pa.

—

liond Ojjcrinq.—This borough is offering
for sale 5f2,()()0 -1% 3()-ycar elect ric-li«lit bonds. The.se bonds,
we are informed, will })robablv be taken bv local citizens.

BoncL Not to lie Oljcred at Present. --Tin'. $11,500 4% 30-
year water bonds mentioned in V. 81, p. 1065, will not be
offered until lat(> in the summer.
Webb City, mo.—Bond sSale.—On Jan. 15 87,500 4^%

funding judgment bonds were awarded to the Wm. R. Comp-
ton Hond it Mortgage Co. of Macon, at a premium. De-
nomination $500. Date Jan. 1 190G. Interest .semi-
annual. Maturity Jan. 1 1910.

Webster County (P. O. Fort Dod^e), Iowa.

—

Bond Sole.—
On Jan. 17 the .seven issues of drainage bonds aggregating
$154,900, described in V. 81, ]>. 1811, were awarded to
Geo. M. liechtel <^' Co. of Davenport at par for 5'^' per cents.

Wellsville Union Free School District No. 1, Allegany
County, N. Y.

—

Bond Offering.—Proposals will be received
between the hoursof 11a. m. and 2 p.m. on Feb. 5byE.C.
Brown. Treasurer, at the Citizens' National Bank in Wells-
ville for $8,000 4}^% coupon school-repair bonds. Denomi-
nation $1,000. Maturitv $1,000 yearly, beginning Dec. 1

1908.

Westmoreland County (P. O. Greensburg), Pa.

—

Bonds
to Be Re-offered.—According to local reports the County
Commissioners have rescinded the award of the $1,000,000
4% court-house bonds made last fall, as stated in V. 81,
p. 1336, to two local bankers at 100.60, and have decided
to reoffer these securities.

Whitby, Ont.—Debenture Sale.—On Jan. 27 the $3,000
4/^% bridge-building debentures mentioned on page 236
of last week's isssue were sold to E.D.Warren for $3,035.
Following are the bids:
E. D. Warren S3,0:^5|W. C. Brent, Toronto S3.009
CanadL-in Smirities Co 3,027 H. 0'H.ara & Co., Toronto 3,000
Wood. Gundj' & Co.. Toronto 3,011|Geo. A. Stlrason A: Co., Toronto.. 2,975

Debentures are dated Jan. 9 1906. Interest annual.
Maturitj^ part yearly for twenty years.

Wooster, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 m. Feb. 5 by J. B. Miner, City Auditor,
for $8,000 5% coupon paving as.sessment bonds. Authority,
Section 95 of the Municipal Code and ordinance passed

Dec. 18 1905. Denomination $800. Date Feb. 1 1906.
Interest annual. Maturity one bond yearly from 1907 to
1916 inclu.sive. Cc^rtified check for 5% of bonds bid for,
payable to the City Trea.surer, required. Accrued interest
to be paid by purchaser.
Bonds Proposed.—We are informed that the matter of

Issuing $60,000 water-work.s-exten.sion bonds is being con-
sidered by the City Council.

Wynnewood, Ind. Ter.—Bonds Voted—Bond Sale.—The
election Jan. 18 resulted in a vote of 283 to 6 in favor of
issuing $28,000 5% 20-year water-works bonds. We are
informed that these bonds have already been sold to R. J.
Edwards of Oklahoma City.

Yonkers, N. Y.—Bond Sale.—Tha $57,300 4% a-ssessment
bonds offered on Jan. 26 were awarded to the People's
Savings Bank of Yonkers at 100.05. The $125,000 4%
assessment bonds offered on the same day were not awarded.
See V. 82, p. 178, for description of bonds.
Bond Offering.—Proposals will be received until 11 a. m.

Feb. 9 by John H. Coyne, Mayor, for the $125,000 4%
redemption bonds offered but not sold on Jan. 26. Au-
thority, Section 13, Title V. of the City Charter, pa.ssed
May 11 1895. Bonds are dated Feb. 1 1906. Interest
semi-annual. Maturity Feb. 1 1909. Bonds will be de-
livered Feb. 15.

Zanesville School District, Ohio.^Bond Offering.—Pro-
posals will be received until 12 m., Feb. 24, by the Board of
Education for $130,000 4% coupon school-building bonds.
Authority, Sections 3991 and .3992, Revi.sed Statutes of

Ohio, passed April 25 1904, and vote of 2,761 to 2,224 at
election held Nov. 7 1905. Denomination $1,000. Date
March 1 1906. Interest serai-annuallj' at the Nassau Bank
in New York City. Maturity March 1 1946. Certified check
for $1,000, payable to the Board of Education, required.
Bonded debt at present, $80,000. .^ssessed valuation $10,-
171,359. OfPcial circular states that the district has never
defaulted in payment of principal or interest, and that there
is no controversy or litigation pending or threatened afiecting
the corporation. Isaac Humphrey is Clerk of the Board of
Education.

INVESTJVIENTS.

Rudolph KleybolteacCo.

BAHKERS,
DBALXBS IN

MUNICIPAL, RAILROAD ar

STREET RAILWAY
BONDS.

27-29 PINE STREET, NEW YORK.

Intaratt Paid on Daily and TIma Dapotlu

MISCELLANEOUS.

T B. POTTER,
MUNICIPAL and DOKinc
CORPORATION OVINUO.

172 Washington Street,

CmCAGO, • - - IL.L.S.

LIST UN APPLICATION.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO, B3ST0N,

let Nat. Bank Bldg. 60 State Street.

AtlaBtlo Mutual lasaramce C*tii|>aay Serip
•I All Year* Boasht and HaU.

JOHN M. GILLESPU
Booh No. 618 AtlaBtie Balldlaf,

A8-6I Wall Street, NEW YORK.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 23rd, 1906.

The Trustees, in conformitywUh the Charter of the Company, submit the following statement of Us
affairs on the 31st of December 1905.

Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905 $2,977,854.37
Premiums on Policies not marked off 1st January, 1905 616,551.57

Total Marine Premiums

Premiums marked off from 1st January, 1905, to 31st December, 1905

Interest received during the year S295 ,738 .65
Rent , less Taxes and Expenses 99 ,338 .33 $395 ,076 .98

Losses paid during the year which were estimated in 1904
and previous years $271 ,100.60

Losses occurred, estimated and paid in 1905 827,295.95 $1,098,396.55

Less Salvages $130,068.59
Re-insurances 35,947.85 166,016.44

8932.380.11

Returns of Premiums - $80,615.47
Expenses, including ofQcers' salaries and clerks' compensation, sta-

tionery, newspapers, advertisements, etc , $374,746.88
The Company has the following Assets, viz.:

United States and State of New York Stock, City, Bank and other Securities
Special deposits in Banks and Trust Companies
Real Estate corner Wall and William Sts. and Exchange Place $4,299,000.00
Other Real Estate and claims due the Company 75 ,000 .00

Premium notes and Bills Receivable
Cash in the hands of European Bankers to pay losses under policies payable in for-

eign countries
Cash in Bank

.$3,594,405.94

.83,012,213.96

$5,198,042.00
1,583,212.84

4,374,000.00

1,127.674.83

175,632.33
257,865.62

Aggregating .$12,716,427.62

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next-

The outstanding certificates of the issue of 1908 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from wlilch
date all interest theeon will cease. The certificates to be produced at the time of payment aad
canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company for the
year ending 31st December, 1905, for which, upon application, certificates will be issued on and
after Tuesday the first of May next.

By order of the Board,
Q. STANTON FLOYD-JONES, Secretary

GUSTAV AMSINCK,
FRANCIS M. BACON,
JOHN N. BEACH.
WILLIAM B. BOULTON,
VERNON H. BROWN,
WALDRON P. BROWN,
JOSEPH H. CHAPMAN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
EWALDiFLEITMANN,

TRUSTEES.
HERBERT L. GRIGGS,
CLEMENT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JESUP,
THEODORE P. JOHNSON,
LEWIS CASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL,
GEORGE H. MACY,
CHARLES H. MARSHALL,

W. H. H. MOORE,
NICHOLAS F. PALMER,
HENRY PARISH,
DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN,
JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM A. STREET.
WILLIAM C. STURGES,

EI3
A. A. RAVEN, President.
CORNELIUS ELDERT. Vice-President.
THEO. P. JOHNSON, 2d Vice-PresidentA
JAMESiL. LIVINGSTON, 3d Vice-President.


