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RAILROAD CONSTRUCTION AND 
BETTERMENTS IN 1905. 

The number of locomotives, of freight cars and of 
passenger cars built in 1905 was larger than the output 
in any previous year. The main track mileage 
opened _ exceeded that of 1904, but amounted to 
only about 2% of the total mileage of the country, 
as compared with increases of 9% in 1887 and 
of 11 % in 1882, the years of the maximum opening 
of new territory. Yet the obvious conclusion to be 
drawn from a very moderate increase in mileage 
coincident with the largest equipment orders on record 
-the conclusion that the year was characterized by 
the development of old resources rather than by the 
reaching out after new-is in this case singularly in
correct. 

To receive its proper classification among the years 
noteworthy for railroad development in the South or 
in the Southwest, or for absence of new enterpri!3e, as 
in the four years following 1893, 1905 must be known as 
the year when, for the second time in the history of 
the country , railroad builders turned their attention 
to the Pacific Coast. Since the completion of the 
Great Northern, in 1893, a long interval has elapsed, 
during which other parts of the United States and 
Canada offered greater promise. But during the past 
year the Goulds have financed the Western Pacific, to 
be built from Salt Lake City to Oakland, over a route 
variously estimated at from 800 to 950 miles, to be 
built substantially, with easy grades, and give a through 
line from Missouri Pacific territory to the coast via 
the Denver & Rio Grande and Rio Grande Western. 

The St. Paul has also definitely announced its intention 
of building westward from Evarts, North Dakota,[ to 
Tacoma and Seattle, with a line probably 1,500 miles 
long, exclusive of branches, thereby changing its char
acter from a strongly intrenched short-haul system, 
uncertain of its through traffic, to a coast line with re
markably strong connections and branch line develop
ment in central territory. Meantime the Grand 
Trunk Pacific, which antedates the- other two as a 
project, has received grants of money from the Cana
dian Government, and has let a 275-mile contract which 
will carry it into the Northwest Territories. 

As compared with the best-informed public senti
ment of the earlier period of so-called transcontinental 
railroad building, it is noteworthy that the success of 
these three great projects is scarcely questioned. 
After the struggles for livelihood while the West was 
growing up, t~e existing lines have built up a tre
mendous business, and have by no means exhausted the 
field. In addition to the coast traffic and to the Ori
ental trade that has been so carefully fostered by Mr. 
Hill, the Northern lines have always the great crops 
of grain to move, and the extension of the Grand Trunk 
and the St. Paul will pass through a country, as yet 
largely undeveloped, that has great possibilities in the 
production of wheat. The Canadian Northern has 
also been pushing westward during the year, with its 
line cheaply built and cheaply maintained, but paying 
its way, and in position to profit by the certain growth 
of the territory, while further south rapid progress 
has been made on Moffat's road, the Denver North
western & Pacific, from Denver to Salt Lake . This 
last project belongs in no special group and is affiliated 
as yet with no larger interest, so far as is known. 
Lying northward of the Denver & Rio Grande, it rep
resents a less pretentious plan of building than the 
Western Pacific, but it gives a new route, and a good 
one, across the Continental Divide. 

Two or three years ago the Southwest was the scene 
of the greatest activity in railroad building, and 
Texas, Oklahoma and Indian Territory divided the 
honors. The State of Texas, with its great area, is 
still second in the mileage built during the year, but it is 
interesting to observe that North Dakota exceeded it 
in 1905 by nearly 200 miles. During the past year 
North Dakota built 521 miles, almost 300 of which is 
accounted for by the Minneapolis St. Paul & Sault Ste. 
Marie line from Thief River Falls, Minn., to Kenmare , 
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North Dakota, competing directly with the Great 50 million dollars on purchased equipment during 
Northern. Oklahoma ranked sixth last year , owing that period. In.1spite of these tremendous orders (the 
to the comparatively small additions to the Rock freight cars alone would make a train some 3,500 miles 
Island companies' mileage which were made, in com- long), the Southwest suffered considerably from car 
parison with 1902, 1903 and 1904; and Indian Terri- shortage last~fall, anu there was a general scarcity of 
tory dropped to nineteenth place, with 98 miles built. equipment, although not nearly as serious as in 1902. 
Much the most interesting work done in the South- This is to be accounted for only in part by depreciation 
west during the year was the progress made on the and breaking up of old cars; the great increases in 
Kansas City Mexico & Orient, an air line which is traffic were primarily responsible for it. The manu
being built from Kansas City to Port Stilwell (Topolo- facturers of cars and locomotives have orders now on 
bampo) on the Gulf of California. It seems wholly their books that it will take t hem well into 1907 to 
likely that this project will be pushed through success- deliver, and many of the cars for 1906 delivery could 
fully, if good times hold, but it is yet too early for a be re-sold at a good profit if the owners so elected. A 
full statement of what is to be done. single Eastern trunk line has ordered 25,000 cars-a 

Of the Southern States, which are standing forth number probably from four to fi ve t imes as great as 
prominently with their new prosperity, a mileage in its annual requirement for full maintenance. The re
excess of 100 was completed in Georgia, Mississippi, trenchment period of a year or so ago is fully ended, 
North Carolina, Tennessee and West Virginia, in addi- and it is evident that it will be some time before the 
tion to Texas and the Southwestern group. No new roads can again catch up to the demands upon them. 
mileage was reported in Connecticut, New Hampshire, Moreover, it must be borne in mind that the very fact 
Delaware or Montana, and five miles or less were built of these large orders of heavy cars makes it all the more 
in Massachusetts, Rhode Island and Vermont. urgent for the smaller and lighter stock to be replaced 

The gap from Cherry Run to Cumberland, which since a frail car placed between heavy ones is a constant 
separated the Western Maryland from the West Vir- source of danger. The first cost of a steel car of large 
ginia Central & Pittsburgh, was practically filled in capacity is only about $200 more than that of a sim-
1905, and these two lines are now about ready for opera- ilarly large wooden car, and the additional strength of 
tion as a single and connected property. A year ago this construction offsets the cost to such an extent 
it was confidently expected that the system would be that an increasingly large proportion of all-steel and 
coupled to the Wheeling & Lake Erie by a line slightly steel under-frame cars is being built each year. 
over 100 miles long. This project is in abeyance at Concurrently with the equipment orders heavy main
present, but it is interesting to consider that upon the tenance work was pushed vigorously in 1905. At the 
completion of the Western Pacific, this short gap, if beginning of 1904 much of this was temporarily dis
it still remains unfilled, will be all that prevents the continued, since the charge for maintenance of way 
realization of our first true transcontinental line under is readily subject to economies. But the gross earnings 
one management and ownership. If the Goulds con- of the past year have permitted all this unfinished 
nect the West Virginia Central & Pittsburgh with the business to be taken up again, and the reports of the 
Wheeling & Lake Erie, they will have their own rails roads for the fiscal year ending June 30 show large in
from Oakland to Baltimore-though it must be frankly creases, pretty well distributed over the country. 
admitted that the historical and sentimental value of Several of the trunk lines, notably the Pennsylvania 
such a connection would be more important than its Lines West of Pittsburgh, have announced their in
practical uses. tention of carrying on this roadway betterment work 

From a picturesque standpoint, the most striking on an even larger scale in 1906 than in 1905. 
piece of railroad construction in 1904 w'as the com- It seems a safe prophecy that each year will now 
pletion of the Ogden Luuin cut-off of the Central bring forward a new crop of projects for electrification 
Pacific across Great Salt Lake, to avoid the grades, of lines previously worked by steam. The New York 
curvature and indirection of the detour around the Central terminal electrification dates back of 1905, 
northern end of the lake. 1905 has brought forth a but great progress has been made during the past year 
project which rivals this, both for interest and for in the New York suburban territory. It will be recol
boldness, in the proposed extension of the Florida lected that the direct-current system was selected for 
East Coast from Miami to Key West, 128 miles, across this installation, partly because of the objections to 
the Florida Keys. Contracts have been let by Mr. overhead wires, partly because less was known of the 
Flagler for a steel tubular trestle structure across this actual workings of the alternating current system under 
remarkable group of islands, and the line when built conditions as severe as those to be met. Last fall, 
.will afford considerably the shortest and quickest however, the ew Haven road announced its intention 
route to Havana. The owners of the road evidently of working its suburban service by alternating current 
expect, apparently with good reason, that they will over the New York Central tracks, apparently with a 
be able to develop new Cuban traffic of considerable view to the ultimate extension of electrification into 
importance. New England. This decision provoked a sharp con-

In the last four years, approximately 18,154 loco- troversy, so highly technical in its nature that it cannot 
motives, 542,055 freight cars and 8,650 passenger cars well be dealt with here. Roughly speaking, the point 
have been bought from American equipment com- at issue is the advantage to the ew Haven road of in
panies, in addition to the small numbers built by rail stalling a system which promises considerably greater 
roads at their own shops. Probably $14,000 would be economies if subsequent extensions of the electrified 
a fair average-certainly a conservative one-for the territory are undertaken, as compared with the disad
cost per locomotive, $7,000 for each passenger coach, vantage of overhead wires, the use of electric loco
and $1,000 for each freight car, so that it is perfectly motives on a suburban loop, and the lack of a standard 
safe to estimate that the railroads have spent well over I system to be employed by both companies. Mean-
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time, during the year, electric operation of a part of I trial, has chang~d within the year, and English man
the Long Island suburban territory was begun, while agers are now disposed to believe that the economy 
in December contract was let to the General Electric 
Company to electrically equip the Atlantic City line 
of the Pennsylvania, which competes with the Phila
delphia & Reading for the Philadelphia-Atlantic City 
traffic . A further discussion of the problems of elec
trification will be found in the ~editorial columns of 
to-day'o issue of the "Chronicle," but the Long 
Island opening, the Atlantic City contract and the 
New York terminal situation comprise the noteworthy 
-events under this head that belong to the 1905 record . 

Several experiments have been made with rail 
motor cars for branch line working during the year, 
notably by the Union Pacific, which has placed two 
gasolene cars in service. We have paid some little 
attention to the development of these cars, especially 
.in view of the fact that the English roads have been 
..experimenting with them much more vigorously than 
have the roads in this country. A year ago the Great 
Western (England) was building steam motor cars 
with upright boilers-really miniature locomotives 
with a single car built around them-as fast as its works 
.at Swindon could turn them out. But the English 
-sentiment toward these cars, based on a conscientious 

to be effected by this method of working scarcely 
balances the interest on the first cost of the car, plus 
some of the disadvantages- as, for instance, that the 
car is necessarily kept out of service whenever the 
engine is being overhauled or repaired . Whether this 
will turn out true or not in American practice remains 
to be proven; the low prevalent wages in England 
make the expense of an additional employee per car 
or per train less apparent than is the case here . The 
English steam cars do not even effect this economy, 
but a gasolene, or a gasolene-electric car, by dispensing 
with the services of a fireman, should theoretically be 
able to reduce the crew from three men to two. So 
far as motor cars are concerned, English practice has 
gone back, rather than advanced, in 1905, but the 
device is being tried of fitting a single coach to an old, 
light engine, with an arrangement to permit of driving 
from either end, so as to avoid turning or switching at 
terminals. 

In a purely physical sense, 1905 has been the year of 
new reachings out to the Pacific Coast, and the year 
when "community of interest" has given way to new 
competition in railroad construction . 

RAILROAD AND INDUSTRIAL DIVIDENDS FOR SEVEN YEARS. 

The following table shows the dividends paid for seven years past on all railroad stocks (of steam railroads) 

-sold at the Stock Exchanges in :N"ew York, Boston, Philadelphia and Baltimore. Stocks which have been 

merged or consolidated, and have no longer a separate existence, are not included. Dividends actually paid 

form the basis of a year's total. Those declared in one year and paid in another appear in the latter year . 

In classifying the companies, we bring together under each market_ the stocks dealt in in such market-thus 

Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, &c. We have 

-also added at the extreme end of the table a statement showing the dividends for the same periods on some of the leading 

industrial stocks. 

Name of Company. 

NEW YORK. 
Alabama. Gt. Bonthern, pref., A 
..Alabama. & Vtoksbnrg .. •.....•. 
.A.toh. Top. & Banta. Fe, common 

Do do pref .. . . . 
Ba.lttmore & Ohio, common .•. 

Do do pref ...•. ••• . 
B angor & Aroostook .....•...• . 
Buff-a.lo Rochester & Pitts. oom. 

Do do pref. 
flnffa.lo & Bneqneh. RR , oom . . 

Do do pref. 
Canada. Southern, (leased) .•••• . 
Canadian Pa.o111o ..••..•..••..•• . 

Do do pret ••••••••.•••••. 
Central of New Jersey . . . •••••. 
Oheaapea.ke & Ohio . ............ 

oajo & Alton Railw,ay, pref. 
Chio. nrL & Quincy RB. teased. 
Ohloago & Eastern m., pref .•.. 

o. Great Western pref. A ... 
Chio. Ind. & Louisville, oom .. . 

Do do pref .•• . 
Chloaigo Jnnotion Ra.llwa.y8, &o 

Do do do pref. 
Ohloa,ge Milwaukee & Bt. Pa.nl. 

Do do pref. 
Chloaf>o & North Western .•..•• . 

o do pref ... 
Chio. Rooklela.nd & Pa.o. Ry •••. 
Ohio. Bt. P. Minn. & Omaha .••. 

Do do pref. 
ctn. Ham. & Dayton, oom .••••• 

N. 0. &, Texas Pao., com. 
Do do pref . .. 

Cleve. ctn. Ohio. &.St. LonlB . .. 
Do do pref. 

eve. & Pitt.ab., gna.r. (leased) . Cl 

·Co 
Speola.1 gnar. betterm't stock 
lor&41o & Southern, 1st pref. 

Delaware & Hudson .••. •••...•. 
Delaware Look. & Western ..•. 
Denvar & Rio Grande,J!ref ..••. 
Des Moines & Fort Do ge, prei 
Detroit & Maok:tnao, pref ...•••. 
Erie, let pref •..••••••••••••• ••• 
IDo 2d pref •...•••.•••••••..•. 

Eva.nsv11le & Terre Haute .••• . . 
Do do pref . 

DIVIDENDS ON RAILROAD STOCKS, 

Dividend Periods. 1899 1900. 1901. 1902. 
--- - ----

June and Deo. 6 8 9 9 
Annual-Ang. ts 6 (%) 6 6 

Jnne and Deo. ···2¼ ···4·· 31g 4. 
Feb. a.nd An~. 5 5 
Mar-0h and Sep • ...... 2 4. 4 
Ma.roh a.nd Sept. ··-- .. 4 4 4. 
Jan. and .Tuly. ------ ...... ···4.·· ···4·· Feb. and Aug. ···2·· . .. 6 .. 
Feb. and Ang. 6 6 
Quart,111'ly-Jan. -ts 5 Slli (b) 5 
~na.rterly-M a.r. ·--2·· ···2·· ···2·· 2 

eb. and Ang . 21g 
April and Oot. ' 51g 5 5 
April and Oot. 4. 4 4 4 
Quarterly-Feb, ' 5 5 8 
Annual-Nov. 1 1 ,1 1 

Jan. a.nd July. ···a·· --·a·· 4. 4. 
Quarterly-Jan. [5 7 (y) 
Quarterly-Jan. 6 6 6 6 

Semi-annual. 4 5 5 5 
Jnne and Deo. ... i .. ···2·· ···4.·· 1 
June a.nd Deo. 4 
8na.rterly-Jan. 8 10 (b ) 8 8 

na.rterly-J an. 6 6 6 6 
April and Oot . 5 5 6 7 
April and Oot. 7 7 7 7 
Ja.n. and July 5 6 6 7 
Quarterly- Jan. 7 7 7 814 

Quarterly 5 5 5 5 
Feb. and Ang. 312 5 .5 8 (b) 
Feb. a.nd Aug. 7 7 7 7 ...... ...... ... . ... . ..... ...... ...... ...... ...... ...... .... -- ···2¼ auarterly-Mar. ···--- ···s·· ···si; a.roh a.nd Sept. ···s .. 4. 
Quarterly-Jan. 5 5 5 
Quarterly-Mar. 7 7 7 7 
Quarterly-Mar. ...... ... 2 .. ···s;,; ···ai; Aprll a.nd Oct. ···5·· Quarterly-Mar. 5 '1 7 
juarterly-Jan. 7 7 7 7 

a.n. and July ' 4 5 5 
Annna.l-.A.ngust 7 7 7 7 
Jan. and July. ...... ...... ·--i~ ···a·· Semi-a.nnna.l. ...... . ..... ·--4 ....... --· ---· ···2·· ·--s·· ... ii; ...... 

I --·5·· April and Oct. 41- 5 5 

1903. 1904. 1905. 

10 9 6 
6 & 3 extra. 7 7 

4 4 4 
5 5 5 
4. 4 '41g 
4. 4 ' 4 

···5i; 3 3 .lg 
6 6 

6 6 6 
5 5 5 
4. 4 4 
2 22'i 21g 
5,lg 6 6 
4 4. 4 
8 8 8 
1 1 1 
4 4. 4 
7 7 7 
6 6 6 
5 219 --·s·· 32'i 219 
4 4 4 
8 8 8 
6 6 6 
7 7 7 
7 7 7 
7 7 7 
8 8 8 
71ilt 814 614&1 •63 ex. 
6 6 7 
7 7 i 
2 ···s·· 2 2 
5 5 5 
4 4 4 
5 5 5 
7 7 7 

--·2·· 4, 
4 ··-· .. 7 7 7 
7 7 & 10 extra 914 & 10 ex:t. 
5 5 5 
7 5 5 
21g 5 5 
31g 4 4 ...... ...... 2 

···5·· --·5·· 5 
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DIVIDENDS ON RAILROAD STOCKS.-Oontinued. 
I I Name ot Company. , Dividend Periods. 1899. 1900. 190!. 1902. 1903 1904. 1905. 
---- -----

Ft. W, & Denv. O'y "stpd. stk." Annual-AprlL 2 "iT" ·ye 2 4 4 .. ii"" Georgia. (leased) . . .....•...•...• . Quarterly- Jan. 11 11 11 11 
Grand Rapids & Indiana .•.•••• April and Oct. ···1·· 1 2 8 s 3 3 
Great Northern ................ Quarterly-Feb. 7 7 & ¼ extra 7 '7 7 7 
Green Bay & Western .......... Annual-Feb. l¼ 2¼ 3 4, 4, 4, 5 
Gul! & 8~ Island ............. ~uarterly-Jan. ...... ...... """ii; ···a-- 3 4 3 
Hooking alley, com .......... an. an11 July. ...... ···si; 3 3 3 

Do do pret .......... Jan. and July. --·5·· 4, 4 4 4 4 
Dllnots Central........ . .. . . . . Mar. and B~pt. 5¼ 6 6 6 6 6 & 1 extra 
Interbor. Rap. Tr. (N. Y. City) . Quauterly-Jan. --·s·· ·--i~ ...... ...... ...... 2 8:\i 
Iowa Oentralrlref ••••..•..••..• 

Annual. • • """i . """i"" ···2 .. """ii; ...... 
Keok. & Des o., pref. (leased) 19 ¼ .. 
Lake Erie & Western, pret ...... Jan. and July. ···;·· 2 4, 4 4 3 3 
Lake Shore & Mich. Southern .. Jan. and July. 7 7 7 7 8 8 
Lo118ville & Nashville . .. Feb. and Aug. 319 ' 6 5 5 5 6 
Manhattan Elevated, (leased):: ~narterly- Jan. 4, 4, 4 4 7146 6 & 1 extra 6ft & ~ e:i 
Miohlgan Central. .......... .. an. and .l nly. 4, 4 4 4 4, 4 ' Minneapolis & St. Lon1s, com .. Jan. and July, ···,i; 119 4 5 5 2¼ ···5,·· · Do do pref .. Jan. and July. 5 5 5 5 5 
Minn. St. P. & S. S. Marte, com. April and Oct. ...... ...... . ..... . ..... 2 4 4 

Do do pref April a.ud Oct. ....... ···2i; ···5·· 7 7 7 
Missouri Paotflo ..•.••..•.• .. •• . Jan. and July. ...... ...... 5 5 5-
Mobile & Ohio .•• . ••••.......•. Annual-June ...... ...... ...... ...... 2 2 4, 
Nashv. CbattanOOII.'&& St. Lonif Feb. and Aug. ······ ·---·· ...... ...... ···s·· 4 6 
New Orleans & Northeastern .. Annual. ···,·· ... 6 .. ... 5 .. ···15 .. 3 s 
New York Oentra.l & HudBOJJ .. . Quarterly-Jan. 5 5 5 
N, Y. Chicago & St. L., 1st pref. Annual-March. ·---·· 5 5 5 5 5 5 

Do do 2d pref. Annual-March. 
8 &0

4.&25 si;·&·, 2 3 3 3 s 
N. Y.&Har.tno.4thAv .,oom.&pf. J.&J.andA.&O. 10&, 10&4 10& 4 10& 4 10&4 
N. Y. New Have11 & Hartford .. Quarterly-Mar. 8 8 8 8 8 8 8 
N. Y. Ontario Ai Western . .••••. ···,·· ···,·· 4 &"i"extra ... , .. ···4·· 4&Textra. 

412-
Norfolk & Seuthem .•.••.. ...• •. Quarterly-Jan. 1 
Norfolk & Western, common ... June and Dec. ···4·· ···,·· 2 2i. 3 3 319 

Do do pref .•••••. Feb. and Aug. 4 4 4 4 4 
Northern Paciflo .. . . . • . . . . . . .•. Quarterld-Feb. 2 4 4, 5¼ 7 6 & ~ extra 7 

~:f:: &!'st~~~1!~~~~~:-~~~~: Jan. an July. 4 4 4 4 4 4 4 
rar1,,rly-Feb, 2 4 4 41' 5 5 5~ 

Do 1st pref •••••...•. uarterly-Feb. 4le 5 5 5 5 5 (j 

Do 2d pref ••• . ...•.. uarterly-Feb. 31s ' 4 4,~ 5 5 5~ 
Paotflo Mall .•••..••..••.•.....•. une and Dec. 8 ·----· --·2·· ···4·· ···4·· .•. 6¼ ···5·· Panama. ........................ ···5·· ···a·· Pennsylvania. Railroad ... _ . . •• . May a.nd Nov . 6 6 6 6 6 
Pitts. Ctn. Obie. & Bt. L .• oom . . Feb. and Aug. ···s·· ... , .. 1 3 3 3 3 

. Do do pref . .. Jan. and July. 4 4, 4, 4, ~ 
Pittsb.Ft.W.& Ch., guar. & 11peo. ~na.rterly-Jan. 7 7 9R 7 7 7 7 
Pittsb. Youngst'n & Ashtabula. arch and Sept. 6 6 6lti 7 7 7 7 

Do do prAf. March and Sept . 7 7 7 7 7 7 7 
Railroad Seourttit1R, common .. Ai,i-ii .. aii<1 .. oot: ·----- ...... ...... ···4,·· ···4·· """4"" 312 

Do do pref . ------ ...... ··---- 4 
Beading Oompany, common ... Feb. and Ang. ...... --·s·· ···4·· ···s·· ... , .. ···4 .. 312 

Do do let pref •• March and Sept. ...... 4 
Do do 2d pref ..• . Ma.y and Nov. ------ ...... ·-···· . ..... 1¼ 4, 4 

Book Island 0 Jmp'lny, pret Quarterly-Feb . ···5·· ... 6 .. ···5·· --·5·· 4 4 4, 

Rome Watertown & Ofa.ensb'r~ ~uarterly- Feb. 5 5 5 
St. Jos. & Grand Is t., st fref . . an. and July. s 3 i19(e) 2¼(c) ···4 •• ···4·· ···4·· St. Louts & Ban Fran., ls pref. Quarterly-Jan . 4, ' 4 

Do do 2d pref. Quarterly-Mar. 2 2 319 4, I 4 4 4 
Chio. & E. lli., CO'll. tr. otfs ... Jan. and July. ...... ...... ··--·- ·--- .. 10 10 10 

Do do r1,1 Pt!. tr. otfs •. . ~ua.rterly- Jan. ·····- ···--- ...... ···4 .. 6 6 6 
K. 0. Ft. B. & ., 1 •t. tr. otfs ... uarterly- Jan. ------ ·----· ····-- 4 4 4 

Southern Pa.ciflc, pret .....•••• an. and July ...... ------ '""i," ···5·· 7 
Southern Hallway, pref ........ April and Oot. 2 8 4 5 5 

Mobile & Ohio st'k trust otfs In '01 South. Ry. a oq. control, J ssntng;t,tr.c tf8. 1 2¼ 3¼ 4 4 
Tenn. Coal Iron & 'RR., oom.(d) Quarterly-Fe 0. ··,·2i; .. ···2¼ ···2i;i s 
Texas Central, com •.••..••..••. Annua.l..:..July. ···4·· ···i·· 219 5 

Do pref •...••••••••• Jan. and July. 7¼ 5 5 5 5 
Union Paotflo, common .•••. ••• . April and Oct. ···si; 819 4, 4 4 4 4~ 

Do prel . .•• _, ___ .••. April and Oct . 4, 4 4 4 4 4 
Vanda.Ila ....•...........••..•. . ····-- ...... ·----- . ..... ···2½) ···3·· 

I 

2 
Violl:sb. Shreve. & Paotflo, com. Annual-Nov. ····-· ...... . ..... --·5·· 2 

Do do pref . Annual-Aug. ·----· ...... ...... 5 5 5 
BO~'!'~l\l'= 

Bol!lton & Alban/ ileased) .••••. ~na.rterly-Ma.r. 8 *81' 8~ 8lli 8~ 8l\a 8:\ai 
Boston & Lowe ( eased) ...•••. an. and July. 8 8 8 8 8 8 8 
Boston & Ma.!ne com ..••••..•• . Quarterly- Jan. 6~ 7 7 7 7 7 7 

Do pref .••..••. March and Sept. 6 6 6 6 6 6 6 
Bost-on & Pro\"1denoe (leased) .. ~uarterly- Jan. 10 10 10 10 10 10 lO 
Boston Revere Bea<'h & Lynn .. an. and July. 2 2 2 2 2 2 2 
otn. Band. & Clt>v,, vref.(leased) May and Nov. 6 6 6 6 6 6 6 
OOn. & Mont.Rall ola.sse!Jl'sed) ~uarterly- Jan. 7 7 7 7 7 7 7 
OOnneottout iver (leas ) ..••. an. and July. 10 10 10 10 10 10 10 
Conn. & Passu.mps1o,pf.(leasPd) Feb. and Aug. 6 6 6 6 6 6 6 
EuroS,ean & No. Amer. (leased) April and Oct. 5 5 5 6 5 5 5 
Ftto.h nrg, vref. (leased) •. .••••. Quarterly- Jan. 4 t51f 5 5 5 5 0 
Ft. Wayne & Jaok;Jt~f tleasedJ Mar. and Sept. 519 519 519 5¼ 5¼ 519 512-
Hartford & Conn. est. (leMedl Feb. and Aug. 2 2 :z 2 2 9 2 
Maine Central................. . ~uarterly-Jan. 6 6 6 6 614 7 7 
Manchester & Law'nce (leased) a.y a.nd Nov. 10 10 10 10 10 10 10 
Nashua & Lowell (leased) .••••.. May and Nov. 9 9 9 9 9 9 9 
Northern (N. H.) (leased) ..••. . !narterly-J an. 6 6 6 6 6 6 & ¼ extra 6 
N orwioh &Worcest'r ptd. (leas'd) narterly--J an. 8 8 8 8 8 8 8 
Old Colony (leaaed) ............. uarterly- Jan. 7 7 7 7 7 7 7 
Pere Marquette, common. •••••. ·····--····· ······ ...... . ..... ···a·· . ..•.. 2 1 312 

Do do pref ..... ..... ···s·· ···g·· 4 4, 4 
Ptttsfl.eld & No. Adams (leased) Jan. and July. 5 5 5 5 5 
Providence & Worcester .••..••. ~narterly-Mar. 10 10 10 10 10 10 10 
Rutland, pref. . • . . ••.•••..••.... an. and July. 2 3 4 3 1 .•. 6 .. ---6·· 
Vermont & Maesaohus'ts (l'sed) April and Oct. 6 6 6 6 6 
Vermont Vallel,···· ...••...•... Jan. and July. 6 6 6 6 6 8 10 
Worcester Nas ua & Rochester. Jan. and July. 419 ' 611& 6 414 a 534 5:\-

PHILA.DELPHIA.. 
5 5 5 O&ta.wissa (leased),_Kref. stocks. May and Nov. 5 5 5 5 

Delaware & Bound r'k (leased) Quart.erly-Feb. 8 8 8 8 8 8 8 
E1m1ra & Wllltamsport (leased). May and Nov. 4·56 4,•62 '4,•52 ,-so 4·52 4, ·52 45~· 

Do do pref .•••• . Jan. and July. 6·28 6·32 a·,o 6•SO 6·30 6 30 6 35. 
Huntingdon & Broad Top .•.••. ···gi; ···1·· """5"" ···a·· 5 1 . .. 5¼ 

Do do pref ••.•• Jan. and July 7 6 
Lehigh Coal & Navigation •••.•. May and N(\V, 4 519 6 5 6 7 8 
Lehigh Valley, common .••.•••. Jan. and July. ·----- ····-- ...... . ..... . ..... 1 4 

Do do preferred..... . Jan. and July. ···5ig ···g·· ···5ig """5i; ···5·· 10 10 
Little Bohuilklll (leased) .•••... Jan. and July. 5 519 
Mineh111 & ohnyl. Hav. (leas'd) Jan. and July. 5¼ 619 619 6¼ 5¼ 5¼ 5¼ 
New York Phlla. & Norfolk .••. June and Deo. ···s·· ···s·· 6 5 6 6 & 2 extra 8 & 2 extra. 
North Pennsylvania (leased) .•. ~uarterty-1''eb. " 8 8 8 8 
Northern Central ............... 8,D. al.ltl July, 7 7 8 8 8 8 ~ 

Phila. Balt. & WHhington ...• . June and Dec. ...... ...... ···2·· 2 4, 4. 4 
Philadelphia & Erie, common. July and Dec. ·12·· ·12·· 4. 4 4 6 
Phila. Germant. & Nor. (leased) 8na.rterly-Mar. 12 12 UiJ 12 12 
Philadelphia. & Trenton (lea.s'd) uarterly-Jan. 10 10 10 10 10 10 10 
Pitta. Bess. & L.E. com. (leased) April and Oct. ·--a·· ···a·· ···a·· 3 3 3 3 

Do do pret. do June and Dec. 6 6 6 6 
UnJted Cos. ot N. J. (leased) .... ~narterly- Jan. 10 10 10 10 10 10 10 
West Jersey & Seashore .••.•••. a.r. and Sept. 5 6 5 5 I 5 5 5¼· 

BA.LTI.MORE. 
7 7 Atlan. & Char. A1r Lfu.e (leased) M!lr, and Bept. 6 6 619 7 7 
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JAN., 1908.] RAILWAY AND INDUSTRIAL SECTION. 9 

· DIVIDENDS ON RAILROAD STOCKS.-Concluded . 
.. 

Name ot Company. Dividend Periods. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 
-----
i Atlantic Coast Line Company .. ~uarterla-Mar. 419 5 419 6¼ (b) 8 8 9 

Atlantic Coast Line RR., com an. an July. ....... ···2i; 21g 31g 5 5 5 & 25 ec.(t) 
Do do pref .. Mav and Nov. ···5·· 5 5 5 i 5 5 

Georgia South. & Fla., 1st pref. May and Nov. 5 5 5 5 5 5 
Do do 2d pref. May and Nov. 3 4 4 4 4 I 4 4 

: 

•Le!l.sed:Nov., 1900, to N. Y. Cent. & Hud. R. RR. at 8 per cent per annum. t Paid 4~ per cent in Jan, U08, vis.: regular quarterly dividend of 1~ per cent and · 
S per:cent as an "advance payment of part oi dividend for coming year." § Leased to Boston & Maine from July 1, 1900, at 5 per cent per annum on preferred 

· stock. (I Also 2 per cent extra declared on toth stocks, payment on guaranteed specl.al stock being withheld awaltlntc legal decision. (a) In Jan., 1003, dividend 
, r educed and floating debt paid off. (b) Increase due to change of dividend period. (c) The Jan., 1902. dividend of 2¾ p. c. was declared payable on Dec. 30, 1001, 
and Is therefore included In 1001. (d) In March, 1900, stockholders ,roted to increase the common stock; part of the increase was used to r':ltire the preferred 
stock and pay the accumulated dividends thereon, amounting April 1, 1900, to 54 per cent. (a) Leased from April 1, 1003, to Interborough Ra~ Id Transit Co., 

. and paid Apr., 1, 1003, from surplus earnings for the nine months to that date an e:itra dividend of 1 per cent. (t) On Jan. 10, 1905, paid 20 p. c. ln common stock 
.• t1crlo and 5 p. c. in Atlantic Coa6t Line Oompan11 certificates of Indebtedness. (11) Leased from Oct., 1901, to C. B. & Q. Railwav at 7 p. c. per annum on stock 
(a) Also 60 p. c. in stock. 

DIVIDENDS 0~ LEADING INDUSTRIAL STOCKS. 

Name of Company. Dividend Periods. ------------ - 1--------
Adams Express ..••.••..•..••••. 
All18-ChaJ.mers, preferred ...••. 
Amalgamated Copper ..•....... 
American Agrioul. Chem., pref. 
American Beet Sugar, pref'd .. 
Am erioan Can, pref .......•. .. 
American Car & Foundry, oom. 

Do do pref. 
Amerio3D ~tton 011, common. 

June and Dec. 
Quarterly-Feb. 
Quarterly-Feb. 
April and Oct. 
Quarterly-Jan. 
Quarterly- Jan. 
Quarterly-Feb. 
Quarterly-Jan. 

Do io pref • . • • . June and Deo. 
American Express.............. Jan. and July 
American Linseed, preferred.. Quarterly-Mar. 
American Locomotive, P,,ref... . Quarterly-Jan. 
American Smelt. & Ref g, oom. Quarterly-Jan. 

Do do pref. Quarterly-Jan. 
.American Snuff', common .•••. Quarterly-Jan. 

Do do preftirred.... Quarterly-Jan. 
American Sugar ReflnJng, com. Quarterly-Jan. 

Do do pref. Part Q-J part J &J 
American Telephone ~ Teleg Quarterly-Jan. 
American Tobacco, common... Quarterly-Mar. 

Do do preferred.. ~uarterly-Jan. 
American Woolen, preferred... uarterly-Jan. 
Brooklyn Union Gas ............ uarterly-Mar. 
Central Leather, pref . .. .••••. Quarterly-•Jan. 

-OOlorado Fuel & 1ron, com.... Quarterly-Jan. 
Do do do pref.... Feb. and Aug. 

Oonsolldated Gas of N. Y....... Quarterly-Mar. 
-Oonsolidation Coal.............. Annual-Feb. 
-Oorn Products, com............ Quarterly- Feb. 

Do do pref............. Quarterly-Jan. 
Diamond Match................. Quarterly-Mar. 
Distillers' Seourlties Corpor'n.. Quarterly-Jan. 
General Ohemlcal, common.... Quarterly-Mar. 

Do do preferred... Quarterly-Jan. 
General Electric, common...... Quarterly-Jan. 
International Paper, common 

Do do preferred 
InternattonaJ Silver, pref ..•••. 
Intemat'l Steam Pump, com ... 

Do do do preferred 
Lacledt, Gas, common ......•••. 

Do do preferred ..•••.••. 
..Mackay Companies, cnmmon 

Do do pref ..••. 
National Biscuit, common ...•. 

Do do preferred .••. 
Nat. EnameL & 8tamp'g, oom . 

Do do pref. 
National Lead, common ......•. 

do do pref .••.•..•.•.. 
New England Teleph. & Teleg. 
'North American .............••. 
Peoule's Gas-L. & Coke (Chlo.). 
'Pitts bur 15h Coal, preferred .•• 
P. Lorillard, preferred ...•...•. 
Pressed Steel Car, common ..• . 

Do do preferred ... 
Pullman Company .••.......•••. 
Railway Steel Spring, com •..•. 

Do do pref.. ••. 
Republic Iron & Steel, preter'd 
Rubber Goods Mtg., common 

Do do preferred. 
~s1oss-Sheffleld Steel & Ir., com. 

do do pref. 
Standard 011 .•••••••••••.••.•••. 
.-Swift & Company ....••......... 
Union Bag & Paper, preferred. 
-United Fruit .•..••. •......••••. 
United Gas Improvement ....•. 
United Shoe Machinery, com .. 

Do · do pref .. 
United States Express ....•..••. 
'United States Rubber, com ..... 

Do do 1st pref ..•. 
Do do 2d pret . •• 

U. 8. Steel Corporation, com ... 
Do do preferred 

Va.·Carollna Ohemloal, com .. . 
Do do pref .. . 

'Wells, Fargo & Co ......•..••••. 
Welsbaoh Co .....• . ••..• - .•••••. 
Western Union Telegraph ...••. 
'Westinghouse El. & Man., pref. 

Do assenting stk. 

Quarterly-Jan. 
Quarterly-Jan. 
Quarterly-Jan. 
Quarterly-Feb. 
Quarterly-Mar. 
.rune and Dec. 
Jan. and July. 
Quarterly - Jan. 
Quarterly- Jan. 
Quarterly-Feb. 
Quarterly-Jan. 
Quarterly-Jan. 

Qua.rteriy.:.:.Mar. 
Quarterly-Feb. 
Quarterly---..Mar. 
Quarterly-Feb. 

j
uarterly"-J an. 
uarterly-Jan. 
uarterly-Feb. 
uarterly-Feb. 
uarterly-Feb. 

Quarterly-Mar. 
Quarterly-Jan. 
Quarterly- Jan, 
Quarterly-Mar. 
April and Oct. 
Quarterly-Jan 
Quarterly-Mar. 
Quarterly-Jan. 
Quarterly-Jan. 
Quarterly-Jan. 
Quarterly- Jan. 

iuarterly-Jan. 
uarterly - Jan. 
ay and Nov. 

Quarterly - Jan. 
Quarterly - Mar. 

Quarterly-Mar. 
Quarterly-Feb. 
Quarterly-Mar. 
Quarterly-JRn. 
J" an. and July. 

Annual-Sept. 
Quarterly-Jan. 
Quarterly-Jan. 
Quarterly-Jan. 

1899. 1900. 1901. 19_~::._ I 1903. 
1

_1904._ i 1905. 

4 4 & 2 extra. 4 & 4 extra: 4. & 4 extra. 14. & 6 extra 4 & 6 extra j4 & 6 extra. 
[Incorp.May 7, 1901.) 3Ig 7 1 7 1~ 1 •••••• 

l ½I & 12 ex. 6 & 2 extra. 6&llg extra. 219 , 2 2 i 419 
3 6 6 6 6 6 j 6 
l¼ 6 6 6 : 6 6 I 6 

(Incorp. Ma r. 19, 1901.] ..• 
2
••• • •• 

2
. .• I 21g 5 I 5 

[Inc.Feb. 20, '99.] 1 I 4 1 •··· · · 
31.g 7 7 7 7 7 I 6 23 (1') 
4 31g 2 4 I 4 3 1 
6 6 6 ts 6 6 6 
6 6 6 & 1 extra 6 & 2 extra. 6 & 2 extra 6 & 2 extra. 6 & 2 extra. 

(lncor~~JUD e 10, li~l.] ... i¾ ···1·• i •••,r• •·r •••i~ 
·--i~ 7 &7i;6itra. ···7·· ···7·· ···7·· 7 7 

[Incorp. Mar. 13, 1900.] •••••• • •. 
6
••• ! 10 10 10 

6 I 6 6 r 6 ··i2·· ···1iii 7 7 I 7 7 7 
7 7 7 7 I 7 7 , 7 

3 & ~ extra. 6&11textra. 6& 1¼ extra
1
6 &l¼extra,6&1¼ extra '6 & 119 extr. 

} [Consolida tion in 1904 of American , Continental! and Consol i'· companies.! { l0&10 ext. 

312 7 7 7 I 7 7 1· 

7 

[In~~!~_orat ed ~.~~~ 12, 1905.]:lg •--:¼ I :::~:: I :::? ... !~ 
A.cc. dtv. pa td in •oo, 40. 8 8 4 .....• 

1 

..... . 

5¼ 6 8 8 8 8¼ 812 
2 2 2 2 2 2 & 2 extra 2 & 2 extra. 

:;i: :Ii:: :Y~:: ·~~¼ 1! 1! l -~~~ 
(Incorp.Sept .18, 1902.] ···:·• .••••• 4. , 4 
[Inoorp.Feb. 15, 1899.] 4 .. 4 I 5 

3¼ 6 a a 6 ···,r· ···6·· 
a 619 9 8 <e> , I s 8 8 :¼ <a> ···1i; ca> . ···a·· ···a-- I ···s·· ···a·· ···a·· 

.•..•. 1~ 4 I 4/ : 4 4 
[lncorp. Mar. 24, 1899.) ···2-- 4 I, 4 1 31- 1 

3 6 6 6 6 6 6 
3 4 4 4 4 (i) 5 5 
5 5 5 5 5 i 5 5 

•••• •• •••••• •••••• •••••• I •••••• ! ... 3 .. J 
··r ···r ···r ··r : * ! ~ * 

[lncorp. Jan., 1899.J 4 4 4 112 
7 ••• 5¼ 7 7 7 7 . .. i .. 

7 
6 

1 
7 
6 

···s·· ···a·· 
[Incoxl Hep t., 189g.J 7 

[Inoorp. Jan. 13, '99.J 6 
514 7 
61g 8 

[Incorp.Feb. 25, 1902.) ...... 
l&.l '7 

[Incorp. Jan . 26, '99.) 2 
514 7 

...... ···si.; 
·33"" M! 

7 8~ (a) 
31g 7 
2-½I 10 
8 8 
423 8 
31g 6 
3 3 
2 2 
8 8 

···,:;·· 
6 

···;; .. 
7 
8 
4 
7 
8 

···1·· 
3 
7 

···,.·· 
48 

7 (a) 
7 
8 
8 
8 
6 
31g 

... i .. 

[Cone:iii' '01 of var:et'l o o'sof·u.°s.J 2 
···4·· 4 :lg 

8 8 8 
6 6 6 

[ Consolldati on in 1900,) 2 
5 5 5 
7 7 7 

·····- 5~ 61g 

···,.·· 
6 

. •. 6 •• 
7 
8 
4 
7 
8 

···5i; 
7 

···,.·· 

···,:;·· 
6 
4 
6 

i I 
i & 1 extra, 

7 
8 

··-,.·· 
7 

···,:;·· 
···1·· ···1·· 

45 44 
514 (aJ 7 
7 7 

6 & 1 extra. ·6 & 1 extra ; 
8 8 
8 8 
6 6 
4 4 

7 
6 
5 
6 

l7 (C) 
8 
3 
7 
8 
2 
7 

··-1·· 
···1·· 
36 

7 
7 
7 
8 
8 
6 
4 

.•• 4½ 

7 
[8 
4 
7 
134, 

7 
5 
7 

40 
7 

' 7 
8 
8 
6 
4 

···4·· ···4·· i ...... . 
7 7 ···1 · ···1·· ,~ I 21g •••••• • ••••• 
8 I 8 8 8 

6 & 3 ;xtra. ,
1

6 & 2 :xtra.16 & 2 :xtra. 6 & 2 ;xtra. 

5 5 , 5 5 
7 I 818 (i) , 10 10 
7 I 714 (i ) , 10 10 

(a) Fluctuations in yearly amounts due to variatio ns in dates of payment. (c:) Of this 1~ p. c. ia payable in 6 p. c. interest -bearing dividend scrip 
( e) Also 66 2·8 p. o. in stock paid In July Hi, Hl02. ( f) Also paid in Jan., 1008, 21!,( p, c. in scrip tor unpaid dlvide to that date. W Increase 

,due to change In dividend period. (v ) Decreaee due to change in dividend period. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD COMPANIES. 
(FOR MISCELLANEOUS COMPANIES SEE PAGES 166 TO 179, INCLUSIVE.) 

BllP LAN A.TOR Y.-Th1s SUPPLEMENT ts expressly int.ended for nee in oonneotion with the investment news and offlotal reports pnbn!lhe0 
from week ro week in the CHRONICLE. Frequent reference ts therefore ma.de to the volnme and page of the OIIRONIOLE (a.s, V. 74., p . 000! 
where fnller information may be found. Following each statement also ts given a. reference to the la.test news item In the OIIRONIOLE respecting 
the company. As every suoh Item oont&tns a. reference to the Ia.st preoeding ttem, the reader oan rnn baok over the oompany's history 
at pleasure. Annual reports are in bla.ok-faoed figures, and italiu indioa.t.e a para.graph headed by the name of some other oompany. 
ln.du.-Any oompany not in regular alphabetioa.l order may be found by means of index to roa.de leased and oonsolidated in this 8UPPLEMEN'I'. 
Di11idend1.-The di'lriaends tabulated in the t.ext are those actually paid, durtng the oalenda.r years named, trrespeotive ot when earne<t. 
Net earning, a.re given a.tter dednoting opera.ting expenses and usually taxes, but not interest, rentals or other fixed oharges. 
BecurUiu.-These a.re described in tab1e at head of page [exoept the st-0ok, for lack of spaoe, sometimes only in text below] as follows: 

JIUe, of Road.-Opposite bonds this means the miles of road owned covered by the mortgage. 
JJize or Par Value.-Shows (in dollars unless otherwise marked), the denominations or par value, "100, &o.," signifying $100 and larger. 
Rate Per aent.-The interest and dividend rate, per annum is here shown; g., gold; our., ourrenoy; x, extra; s. stook or sortp. 
When Payabte.-J. & J. stands for January and July; F. & A., February and Aug,1.Bt; M. & 8., Maroh and September; A. & 0., April and Ootobell" 

M. & N., May and Nov.; J. & D., June and Deo.; Q.-J., quarterly from Jan.; Q.-F., quarterly from Feb.; Q.-M., quarterly from Maroh. 
Bon4s,principal when due, etc.-Th1s oolumn shows the date when the bonds mature and the a.mount and date of the last dividend. 

4b.bre1'iations iii. table: M. for "mortgall'e;" gen. M. for "general mortgage;" oon. M. or oonsol. M. for "oonsolidated mortga.!l'e;" tno. M . 
or "inoome mortgage;" g. for "gold;'' o. or our. for "ourrenoy;" guar. p. & 1. for "guaranteed prinoina.l and interest;-;, onm. for 

"cumulative;" non-onm. for" non-cumulative; " oonv. for "oonverttble into stook at holder's option;" pref. for ''preferred;" s. f. for "s~ 
fund;" 1. gr. for "land grant;" r. fully "relrlstered (no coupons);" o. "ooupon;" o. * "ooupon but may be registered as to prtnoipa.l;" br. "bra.nob; 
end. "endorsed;" "red." redeemable; dl':rn" or "drawn" subject to oall when drawn by lot; "p. m." "per mile;" as'd "assumed." "x ,. 
Payable without deduction for any tax. Mortgage Tru,tees and Stook Transfer Agents (TR Trea.surer•s O.llloe) are indicated thus : 

NEW YORK CITY- N. v. CITY-(Gonctuded- BAL Tl MORE- LOUISVILLE- PITTSBURG-

R- Bowlin~ Green Trust. 
Ba-Ban Ii.era · Trust. 
u- Central Trust. 
Col-Colonial Trust. 
Eq-Equttable Trust. 

iii- Stllndard l'rust. 
Ta-Trust Co. or America. 
Un- Union •rrust. 
08- Unit ed States Trust. 
Uam-U. B. Mort. & Trust Co. 

BBa- Balt. Tr. & Guaranty, 
CoBa- Continental Trust. 
FBa- Fidelity & Deposit. 
ll1Bn.- Maryland Trust . 
Me Ba-Mercant tle Tr. & Dep. 
S Ba- Safe Dep. & Trust Co. 

CL-Columbia Finance & Tr. CPI-Colonial Trust Co. 
FL-Fidelity Tr. & Safety Vlt. ll'Pl-Fidellty Title & '1'ruat.. 
L L-Louisv11le Trust. P Pl-Pitts bur~ Trust. 

UPI-Union Trust. 

F- Farmers' Loan & Trust. 
G- Guarant y Trust. BOSTON- CHICAGO-

PHILADELPHIA-

FP- Fidelity Trust. 
K- Knickerbocker Trust . 
Ma-Manhatt;an Trust. 
lUe-Mercant il c Trust. 
Mo-Morton Trust. 
Mp-MetrOJJOlttan Trust. 
N- N. Y. Trust. 

A B- Amert can Loan & Trust. 
BB-Boston Safe Dep. & Tr. 
IB- International Trust. 
NB- New England Trust . 
OB- Old ColonvTrust 

i\.C-Amer. Trust & Sav. Bank. 
EC- Equitable Trust. 
l C- Illinois Trust & Sav. Bk. 
lllC-Merchants' Loan & Tr. 
NC- Northern Trust. 

GP- Girard Trust. 
GuP-Guarant y Tr. & S.Dep. 
Pl P-Provldent L. & Tr 
PeP-Penn. Co. !or Insur. on 

ST. Lou1s
MSt-Miss1ssippt Vallev Tr 
~St- St. Louis Union Trust. 

Lives & Gr. Ann. 
SB- St ate Trust. RC- Royal Trust. WP-West End Tr. & S. Dep. 

SAN FRANCISCO -
CS-Caltfornia Safe DepoaU 

& Trust. lJC- U nion Trust. 

ti"9 Slub,wrlbers will confer a favor by glvtl\g Immediate notice or any error discovered in these Tables.~ 

INTEREST OR D I VIDENDS. Bonds-Pr1nol-
Mlles Date Size, or ---- -------------1pa.l,When Due. 

For explanation of oolumn headings. &o., see notoB of of Par out!°~~g Rat.e per When !Where Payable, and by Stocki-Last 
RAILROADS. 

above. Road. Bonds Value. Oent. Payable Whom. Dividend. ---------------------1--- ____ 1 __________ 1------
A~r. cfBarbertonBett-lstM.,s.t .,text,g.Uslll.o*&r ·-·· 1902 $1,000 $1.077,000 4 g. J. & D. N.Y.,U.S.Mort.&Tr. Co. June 2, 194.2 
Alabama Great South'n-"B" shares ..•. · ··--····-· .••. •.•. .&50 &7,830,000 . ..••• ----· London. Deo.,1891 

Pref. "A" shares, 6%, $ 4,000,000 . .....• ····-··-· · .••. .... £50 £3,380,350 6in '05 F. & A. do Feb., 1906, 3% 
let M. (American Co.) gold, $1,750,000 .••••. F .c .. . . 1878 $1,000 $1,750,000 6 g. J . & J. N. Y.,Farm.L.&Tr.&Bos Jan. 1, 1908 

General mortgage, £1,160,000._ ••.. _ ...•• . Ce.c 290 1888 £100 £526,000 5 g. J. & D. London,Glyn,Mtlls&Co. Deo. 1, 1927 
Debentures, ~old (English Co.) --·················c -·-· 1886 £100 &134,000 6 i,:. F'& A 15 rlo do Aull'. 15, 190R 
Ca.rtrust, $/:0,000 due s. -a, gold .N. ······-· · · ..•• 190} 1,000 900,00J 419g, F . & A. N . Y., Bhir & Co. To Feb., 1915-

Al@ama Midlandr-See ATLANTIC COAST LINE RR 
Ala. N. 0. Te-.A:. cf Pac. Junc.-Deferred "B" shares .. . 

Preferred "A " shares, 6 p. o. cumulative ......... . 
"A" deben., red. aft. Nov.1,'10, a.t 115-See text.o 
"B" debentures, income, red. after 1910 at 115.c 
"O'' deb., inoome, subject to oall any time a.t 100. 

:::: i890 
•••. 1890 
i43 1890 
143 issi 
143 1889 
143 1889 

,&10 
.&10 

.&50 &o. 
&20 &o. 
£20 &o. 

1,850,000 .••••• ····- ..•••• . .•• • ••••••• 
£2,500,000 •••••• .••• . ····-··· 
.&1,500,850 5 g. M. & N Lon.,Glyn,Mills,C.&Co Nov.1,1910-40 

&7(8,390 5 g. M. & N. do do Nov.1,1910-40 
.&1,0(8,652 5 g. A. & 0. See text. Nov. 1, 1940 

A.labama ti Vick8burg-8took $1 050 000 
Vtoksb~g & Mer. let M. gold, $i,OOO,OOO·.·F ·:.io* 
Ala. & Vioks. oonsol.lst M., ($1,800,000) g .. Ce.o 

2d M., originally $700,000. g __ _ ........... Ce.c 
Alcuka Oentral -lat M., $30,000,000 g . ... ....•.. __ . 
Albany cf Northern--lst M., g., ($50,000 are pref.)c 
ALbany cl .8u,q.-8took,d1vi'dsguar. byD.& H.(end). 

50 1905 
35 1896 

i¥2 
142 

12 
61 
61 

is16 
1876 

100 
1,000 

100 &o. 
100 &o. 

1,000 
1,000 

100 

.&810 000 7 in 1905 Yearly N Y Central Trust Co Aug 31 '05 7 
$1,050:000 6 g. A.. & 0. ''do do Apr: 1,' 1921 

1,000,000 5 g. A. & 0. do do Apr. 1, 1921 
502,500 5 g. A. & 0. do do Apr. 1, 1921 

1,850,000 5 g . A. & 0. Chica.go and New York. Apr. 1, 1935 
400,000 5 g. J. & J. Ba.It, Hambleton & Co. Jan. 1, 1946 

3,500,000 9 J. & J. N. Y.,Del. & Hudson Co Jan.1906, 4.~ 
Consol. M. i (guar.p.&1.end.) onrrenoy7s.F.o*&r 
nowlstM. 5 do 6s,interestonly in gold ..•. 

A£ba.n11 cl Vermont-Stock, 3 p.o. gna.r. by rental) .. 
,Hlegh.eny cf Western-Stock ($3,5001000) ..••.•• •••• 

ht M. $2,500,000, gold, gua.r., p. & 1. end .G.o* .. 
Allegheny Valley-lat M., gua.r. Penn. RR . .••••••• o 

Mort. to State Pa., t100,ooo due Jan. 1, yearly .. r 
Gen. M. !$20,000.000) ll',, gua.r. p.& 1. FPt.x.o*&T 

259 
259 
9.60 

is9s 
1869 
1869 
1R92 

1,000 
1,000 

100 
100 

1,000 
$&.& 

100,000 
1.000 

Adirondack Ry.-ln 1902 merged with the Dela.ware & Hudson, / 
Akron & Barberton BeU KK.-0wns a. belt line a.round Bar

berton, 0., and also extends to Fairlawn and Akron. 0 . ; total, 36 1 
miles. A consolidation in May, 1902; V. 74, p. 1088. 8took. $100,000, 
owned equally by the Cleve. Akron & Col., Bait. & Ohio, Erie RR. 
and the Vanderbilt interests. Bonds authorized, $1,500,000; tssued. 
$1,100,000, 01 whioh $23,000 redeemed by sinking fund; $400,000 re
served for future requirements. They may be drawn at 105 by lot 
iearly Deo. 1, beginning 1903, by a sinking fund of$11,550 per annum. 
v. 75, p. 440.-(V. 76, p. 434; V. 78, p. 2598.) 

Alabama Great Southern KR.-( See Map Southern Raitway.)
Own.11 Wauha.tohte, Tenn., to Meridian, Miss., 291 miles; leases Wau
hatchteto Chattanooga, 5 miles, and Belt Ry. or Chattanooga, 45 miles; 
trackage to Blockton. Ala., 8 miles, and Atta.Ila t, Gadsden, Ala. , 6 
milee; total operated. 354 miles. 

3,000,000 7 our. A. & 0 . do do Apr. 1, 1906 
7,000,000 6 g. A. & o. do do Apr. 1, 1906 

600,000 3 M. & N. Troy, N. Y. Nov.15,'05,llg 
3,000.000 6 g. J. & J. N. Y., A. Iselin & Co. Jan. 3, '06, 3 
2,000.000 4 g. A. & O. do do Oot. 1, 19\JS 
9,998.000 7 A. & o. Phll.,Pa.. RR. Co. &Lon. Apr. 1, 1910 

400,000 5 J. & J. Treas., Philadelphia. Jan. 1,'06, etc. 
6.%0.000 ' 4 ~- M. ~ 8 . Phtla. .. Pa .• RR. Co. Moh. 1. 1949 

OoUP.PAID-For '93. '94. '95 '96, '9R '99. '00. '01. '02. '03, 'Ot. 
' 'A" Deben .. P. c. 5 5 5 5 5 5 5 5 5 5 5 
"B" do .. P. c. 0 ·875 1 2lg 2, 419 .__o; p. o. yea.rly--
"0" do .. P.c. . . •.••••• llle .. 21Ja 5 5 5 

Position as to dividends, V. 81, p. 1314,. 
EARNINGS.-8ee separat.e statement for eaoh of the oontrolled oom• 

pantes. In year ending Deo. 31, 1904., net from investments wa.& 
.£168,505; paid general expenses (£3,3 i21, inoome tax (£9,953), inter
est on" A' debentures (.£3l'i,64q), on "B" debentures 5 p. o. pa.id in 
Jan., 1905 (.£49,908), on "0" debentures, 5 p. o. (£38,548) balance-, 
tnoludin11: £31,589 from 1903, .£57,715.-(V. 81, p. 1314.l 

Alaballla &: Vicksburg Ky .-Owns Vicksburg to Meridian, Miss. 
and bra.nob, 143 miles, all steel rails. Controlled by Alabama. New 
Orleans Texas & Paoiflo Junction Co., whioh see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see v. 48, p. 190). 

DIVIDENDS.-'90 to '92, 3 p. o. yrly .; '96, 3; '97 to '99, 5; 1900 to 1902► 
6 y'rly; 1903, 9 p. o.; 1904., 7 p. o.; 1905, 7 p. o. Stock div. of 50 p. o 
in 1900. 

OBGANIZA.TION.-Controlled by Southern Ry., but opera.tad independ
ently. V. 60, p. 26; V. 61,p. 375; V. 82, p. 159. Owne $833,300 stock 
of Southwestern Construction Co. received in ell:ohange for $833,-
800 OiD N. O. & Tex. Pao. stook. See V. 65, p. 1173. 

The etookholderR of the English company-the Ala.. Gt. So. Ry., 
Ltd.-voted Deo. 29, 1905, to liquidate the company per plan V. 81, 
p. 1722; V. 82, p. 159, the shares of the American oompany,previously 
all held by the Englie,h oorpora.tion. being issued to a.n equivalent 
amount for the latter's stoolr, and the $670,000 debentures of the 
American oompany being sold to refund the £134,000 dt'.bentures 
due Aug. 15, 1906. The unfunded arrears of preference dtvidend11 
were paid in Dec., '05, and the funded arrears (£81,000) a.Te exohaoged 
for an equ1va.lent amount of similar 4 p. c. obliga.ttims or the A.ruer. 
Co , dated Feb 1, U,06, and payable by sin.kin!( fun,t 10 p o. _semi
annually till all a.re redeemed Feb. 1, 1911, and are unoonditlonally 
guaranteed by the Southern Railway. Oar trust notes, additional to 
those in table above, Jnne 30, 1905, $72,000. 

BoNDs.-The new seoonds were inoome till April 1, 1894, and are a. 
first lien on the la.nds-25,868 a.ores. Of the $1,800,000 oonsols author• 
tzed, $1,000,000 a.re with trustee to retire V. & M. firsts. 

DIVIDEND-!'96. '97. '98. '99. '00. '01. '02. '03, '04. '05, 1906 
"A"shares.% 6 9 6 6 8 9 9 10 9 6 Feb., 3 
1'B" shares.% 0 O O O O O O o O O 

BONDS.-General M. 6s, £484.,000, w1ll retire 1st 6s and debenturA11, 
LATESTEARNINGS-5 mos. i 1905.Gross, $1,531,551; net, $315,'Z02 

July 1 to Nov. 30. ~ 1904.Gross, 1,368,948; net, 25S,91jl 
ANNUAL REPORT.-Report for 1904·05 in v. 81, p. 1431, ehow1ng: 

Gross, $3,303,300; net, $601,825; other inoome, $51,226; interest, on 
bonde, $286,542; tnoome tax, etc., $tl,027; balance for stook, i324,-
984; dividends (6 per oent). $185,437. In 1903-4. $3,099,445; net, 
$624,925. - V. 81, p. 1241, 1431, 1722; V. 82, p. 159.) 

Alabama New- Orleans Texas & PacUlc Junction Kall• 
ways Co. (Llmlted.)-Th1s ls a.n English oompa.ny oontrolltng Ala
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Paoiflo, 189 
miles; New Orleans & North Eastern, 196 miles. 

8EOlJJUTI ES OWNED.-Ala. & Vioksb. $30,000 let mort., $387,700 2d 
M., $14.ltlOO oonsol. 1st M. and. $581,500 stook; V. 8. & P., $1,513,· 
OOOgen. m.,$2,080, 100 pf. and $2,773,500 com. stock; N. O. & N. E., 
$4,933,000 gen. M • il,500,000 incomes and $5,320,000 stook; S. W. 
Const. Co., "48,700 stook; RR. Lands Co., $108,850 (of$120,000J et'.k 

EARNINGS.-Fiscal year ends June 30. For 6 mos. ending Deo. 31., 
1905, gross, $650,214, against $715,397 in 1904. Report tor 190,. 
1905 in v. 81, p. 1607. 

Year,- Gross. Net. Intere,t, etc. Bat., rur. DitndencJ 
1904-05. $1,358,043 $2?6,791 "$162,961 $123,830 (7)$73,50& 
1903-04 1,287,092 292,677 *215,528 77,149 (9)94,500 

*Includes $59,963 for new freight oars in 1904-05, against $97,850 
in 1903-04.-(V. 79, p. 2584; V. 81, p. 263, 1601'.) 

Alaska 0entral Ky .-(See map .)-Bulldtng from Seward, on south 
ooa.et of Ala.ska., north to near FaJ.rbanka, on Tanana River, 450 miles. 
or this. 50 miles from 8ew"1'd north were in operation Jan. 1, 1908, 
and 60 mlles additional under construction. 

Stook authorized, pret. 5 p. o. non-oum •. $2,500,000; common. $27,-
500,000: outstanding, prf, !Jl,000.000; oom, $1.750,000; par of shares, 
$50. Stook 1 limited to $35,000 per mile. Bonds ( ~30.000,000 a.u
thor1zed) a.re iesnable at $35,000 per mtle of m~in and $25,000 of · 
seo.>ntl traok, with additional bonds for term1naJs, tunnel3, bridges, 
eto. The West Tr. & Sa.v. B'k. Chica.go. is morti,:a~e trustee. See v. 
81, p. 184.6. Pres .. A. C. Frost, Chicago; Vice Pres., H. C. Osborne,. 
Toronto; Seo., James A. Haight, Seattle; Treas., G. L. Francis, To
r ,>nto; Gen. Mgr., W. B. Poland, Seattle. 

Trustees: AlbPrt. C. Frost. Chicago; Henry C. O~borne and Gwyn L. Francis .. 
Toronto; George A. 811,ll, \1uncie; Geor.ce Tarni>r, S .,oka:!le; Osc11,r G. Lii,baree. 
Bookane; Jobn E. Bs llaine an<t James A. Haight, Sell.1tle; W. B. P,,Jand, 
Se ><ar<I. Executive offices, lGS Li Salle St .. , Chicago.-(V. 81 p, lS74, 1789,11:!46.). 

Albany & Northern Ky.-Bee SUPP. for Apr., 1903 
Albany & Smiquehanna KR.-( See Map Delaware d Hudson.J

RoAD.-Owne Albany, to Binghamton, N.Y .• 142 mlles. Operated► 
Ooblesklll, N. Y., to Oberry Valley, 21 miles; stook all owned by 
D. & H.; total operated, 163 mlles. 
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12 RAILWAY STOOKS AND BONDS. IV OL. LXXXll. 

RAILROADS. INTEREST OR DIVIDENDS. B01'!.M-Pr1nO\ 
--------------------1Mtles Date Blze,or A.mount ---------------- pal,WhenDue 
l'or explanation of column headings, &o., se@ notes of of Par Outstanding Bate per When Where Payable and by Btoeb-Lut 

on flret page of tables. Road. Bonde Value. Cent. Payable Whom. Dividend. 
--

Allentown BR. (leased to Phila.. & Reading Ry.).. •••• $50 $1,268,884 incl. $1,071,400 underReadlngCo.mort. of 1896. 
4U.tmtoiorl 1·~rrn't--let M.., gua.r.p.&1.(end.)g.Oe.xo* 3 1889 1,000 450,000 4 g. J. & J. New York and Phlla. July 1, 1919 
Ann Arbor-let mort., $7,000,000, gold.If.Ip x .. . o* 292 1895 1,000 7,000,000 4 g. Q.-J. N.Y.i...Metropol. Tr. Co. July 1, 1995 
Ark. V.cfW'.-lstM.($4,500,000),g.,red. text.SSt .o* .••• 1903 1,000 4.,500,000 4 g. J. & J. Newl'.orkand St.Lome. Jan. 1, 1953 
ABMand 0oal cf Iron-Stock.... . • • . ••. . . . •• •••• •• • • • . . . . . 50 773,500 4 in 1904 Q.-M. Cheok from Co.'e office Sept. 20, '05L 1 

l11tretundingmortga.ge,$400,000gold.N.... .• 22 1900 1,000 300,000 4 g. M. & N. N.Y.,N.Y.TruetCo. May 1, 19::J:5 
Ateh. cf Bcut'n Jlridge-lst M.g.,s.t.,red., text.Ce .. ..•. 1898 1,000 575,000 4 g, J. & J. N. Y., Cent'l Trust Co. July 1, 1918 
Atohf,son Topeka~ Santa Fe .By.-Stook, com .. 8,318 •••. 100 101,955,500 4 in 1905 J. & D. Checks mailed tr. N. Y. Deo. 1,1905.r. 2 

Stook, preferred, $13].,486,000, 5 p. o., non-onm.. •... ..•. 100 114,173,730 5 in 1905 F. & A. do do Feb. 1, '06, ::J:19 
Chlo. & St. Louis let .oo... ($10,000 p. m.) onr.F .. o 142 1885 1,000 1,500,000 6 our M. & s. N. Y., 5 Nassau Street. Moh. 1, 1915 

, Chlo. Banta. Fe & Cal., let mort., gold.BB .. o•&r 440 1887 1,000&o 660,000 5 g. J. & J. do do Jan. 1, 1937 
General mortgage_,, gol<!, see text .•.••••• Un.o*&r 8,318 1895 500 &o. 146,634,500 4 g. A. & 0. do do Oot. 1, 1995 
AdJ.1no. M.,onm.rromJalyl, 1900, g., Oe.o*&r .. 8,318 1895 500 &o. 51,346,000 4 g. Bee a do do July 1, 1995 
East. Oklah. Dlv., let M. $10.1.000,000, g.G .. o*&r 306 1903 l,OOO&o 6,128,000 4 g. M. & 8. do do Mar, lJ.. 1928 
Deb.,g.,Ber.DtoL,$2,t>OO,OOuea..;oallr05G.o&r •••. 1902 1,000&o 21,199,000 4 g. F. & A. do do Feb .• 11106-14. 
Bds., $50,000,000.t~onv.oo-w.stk.,red.ttt.If.loo*&r •••. 1905 l,OOO&c 32,420,000 4 g. J. & D. do do June 1, 1955 
Hntch. & Bo:., lst.oo..., g.,red.105 bPg.1908.OB.o* 141 1898 1,000 195,000 5 g. J. & J. do do Jan. 1, 1928 
8. Fr.& Ban Jo. Val.:, let M.,g.,ca.11 aft.1915.lUe.o 372 1896 1,000 6,000,000 5 g. A. & O. do do Oot. 1. 1940 

Atlanta cf OharLotte-i:,took(eee text)................ 269 .•.. 100 1,700,000 7 in 1905 M. & 8. N.Y.Cent.Tr.Co.,54Wall Sep. 6, '05, 319 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.o" 26519 1877 1,000 500,000 4 A. & 0. do do Jan. 1, 1907 
letM.[votlngpower,lOvoteeforeachbond]onr.? 265.lg 1877 1,000 4,250,000 7 o. J. & J. do do Jan. 1, 1907 
Income bonds (not onm.) extended in 1900. ...• .. 1880 500 750,000 4 A. & 0. do do Jan. 1, 1907 

Atlan. Knoro. ti No. By.-See L<HTl8VILLE & NASHV ILLE. 
Atlanta Termi11al-let M., $1,500,000, gold.S.o*&r 1903 1,000 1,500,000 
Atlanta ti Wut Point-Btock..... •••.•••.•••••••••••• ·s6 .... 100 1,232,200 

4 g. J. & D. N. Y., Standard Tr. Co. 
See text. J. & J. Atlanta, Ga. 

June 1, 1953 
See text. 

Debenture certtlloates. ••••....•. ..•..••...•..••••• .•. 1881 1,000 1,232,200 
Atli.in.<IBirmingh.-letM., $12,000 per m.OB .. o* 337 1904 1,000 4,090,000 

6 J. & J. do do Co's option. 

AUan. Birm cf: ...4.tt-lst M., $30,000,000, g.,red.106 1906 Bee text. 
.atlantic Oity-let M.1 $2,200,000, gold .. GnP.xo* ·ss 1889 i:ooo 2,200,000 

5 g. J. & J. OldColonyTr.Co.,Bost. 
5 g. J. & J. do do 
5 g. M. & N, Phila.1 Read. Ter. Bldg. 

Jan. 1, 1934. 
Jan. 1, 1936 
May 1, 1919 
Apr. 1, 1930 
Apr. 1, 194.8 
July 1, 1951 

Atlantic City puron. money real est.mort.M.GP. 1900 1,000 75,000 
Sea Coast prior lien mortgage, gold.......... .. .. . • 66 1898 . •• • • • 350,000 

4¼ A. & 0. ao do 
5 g. A. & o. Philadelphia.. 

A.tl. City bt ~on . M., $4,500,000, g., n.& 1.gu.GP All. 1901 1,000 1,064,000 
a OrtjODally Nov. 1. Interest on $26,112,000 has been stamped payable M. & N. 

4 g. J. & J. do 
v. 70, p. 944. 

LEilED for 150 years from Feb., 1870, to Delaware & Hudson Com· 
pany; rental is 9% perannnm on stook. (Bee guaranty, V. 56, p. 774.) 
Stockholders' oommlttee, V. 81, p. 1847. 

BoNDs.-The stockholders on April 7, 1905, authorized $10,000,000 
of 40 year 3 "Ip. o bonds to refund the $10,000,000 of 6s a.nd 7s ma• 
turing Apr. 1, 1906, which were in .June, 1905, offered at par pro ra.ta to 
the stookholders of the D. & H. The new bonds will be dated April 1, 
1906, guar. -p. &1., and until April J, 1916, convertible into D. & H . 
stook-$500 stook for $1,000 bonds. V. 80, p. 1174, 1362, 234.3, 

ANNUAL REPORT.-Earnings tor years endlllg June so: 
GrosB. Neto"erta:eu. BentatB. To D ti Ii . 

1903-01 ••••••••••• ·-· t5,841l,M9 $2,820,976 $1,025,203 $1,795,773 
1902-03..... •...•..... 4,608,822 2,006,965 1,053,173 953,7&2 
-(V. 75, p. 342, 1147; V. 80, p. 1173, 1362; V. 81, p. 1847.) 

Albany & Vermont RR.-Owns road from Albany to Water• 
ford Jnnotion, N. Y., 12 miles, Leased to Rensselaer & Bara.toga in 
1860 and uow operated by D. & H. Canal Co. Annual rental, $20,000. 

Allegheny & We8tern Ry.-(Su Map Buff. Roch. cl PittB.J
Punxenta.wney to Butler, Pa.., 60 miles; bra.nob, New Castle, Pa., to 
Cement Works, 6 m.; total, 66 miles. An extena1on of Buff'alo Roches· 
ter & Pittsburg, to which leased in perpetuity tor guaranty of bonds and 
6 p. o. on stook. Uses Pitts. & West. from Butler to New Castle and 
Pittebnrg under a trackage arrangement, making in all 135 miles. Bee 
application to list in full, V. 70, p. 849.-(V. 71, p. 501; V. 74, p. 774'.) 

Allegheny Valley Rallway.-OwnstromPittsbnrg to Oil City, 
Pa., 133 miles; Red Bank, Pa.., to Driftwood, 110 m; others, 20 miles. 

ORGANIZATION &c.-Reorga,nlzation Ma.rob 1 1892, of the Allegheny 
Valley Railro;iJ'-foreolosed _per plan in V. 53i p. 324,368,520; V. 
54, p. 409, 524. ~oad controlled by the Penney vania RR. Co., whloh 
on Jan. J, 1905, owned i!9,664,150 of the $10,544,200 common and 
$11,876,654 of the $17,172,850 of 3 p. o. cumulative preferred stock. 
In 1905 most of remaining preferred was purchased by Penn. RR. V. 
81, p. 1847; V. 82, p. 159. Authorized issues $12,000,000 com. and 
$18,000,000 pref., in $50 shares. Leased to the Penna. RR. Ang. 1, 
1900, for 20 years, rental being the net earnings. V. 70, p. 27; V. 72, 
p. 491. 

BoN»s.-General mortgage is guaranteed by Penn. RR. by endorse• 
ment on each bond. Real estate mortgages, Jan. 1, 1906, $734,564. 

Report for 1904, V. 80, _p. 1477, sbowmg gross, $4,409,535; net, 
$757,193; int .. taxes, etc., $1,:.U0,865; bal., def .. $453,672. (V. 80, p. 
1362, 147'7; v. 81, p. 1492, 1549, 1663. 1847; v. 82, p.159.) 

Allentown RR.-Topton to Kutztown, Pa.,4lg m.; Reading 11yetem 
A.Jlentown Terminal Rallroad.-Owns 31g miles of ra.ilroad tn 

Allentown Pa., connecting the East Penn. (Philadelphia & Rea.ding) 
with the Central of New Jersey. Leased for 999 years to Philadelphia & 
Beading and Central of New Jersey (by assignment from Lehigh Coal & 
Navigation Co.) at interest on bonds and 5 p. o. on $450,000 etook (par 
•50) t _bonds being guaranteed, principal and interest, by Philadelphia. & 
Rea.rung (foreclosed) and Lehigh Coal & Navigation. The Phila.. & 
Reading Ry. Co. in 1896 assumed the Reading's share of the old lease. 

A.nn Arbor RH.-(Su Map Detroit Tot. ct Ironton).-Owns road 
from Toledo, 0., to Frankfort on Lake Michigan, 292 miles; operates 
oar terries between Frankfort, Miob., Kewaunee and Manitowoc, Wis., 
and Menominee and Manistique, Mich. Wabash uses Toledo terminals. 

ORGANIZATION.-Suooeseor Nov. 1, 1895, to Toi. Ann Arbor& Nor. 
Mich., foreclosed under Quintard-Lawrence plan in V. 59, p. 782. In 
June. 1905, the Detroit Toledo & ll'onton RR. (whioh see) a.oqulred 
$3,001,00~ pref. stock and $2,190,000 common stock. V. 80, p. ~ 456. 

STOCK.-Common, $3,250,000; preferred, $4.000,000; 5 p. o. non• 
c,nmnla.tive; par $100. Pref. stock cert. SUPP. Oot 30, 1897, p. 3. 

BONDS cover entire property, including terminals and freight boa.ts. 
EA.RNING8.-For 1 L mos. ending May 31: 
11 moB.- GrosB. Net . uth into"'e. Ohargu. Bal .• .-ur. 

190H> ..•• . $1,769,453 $54q,497 $50,960 $305,619 $293,838 
1903·4.. . • . 1,808,341 493,538 8,891 327,033 l 71S,3::!6 

ANNUAL REPORT.-Report tor 1904·05 was in V. 81, p. 1845, showing: 
Year end. June 30- 1905. 1904. 1903. 1902. 

Gro88 earnings .••..... $1,922,593 $1,979,017 $2,037.214 $1,893,410 
Operating expenses .• l,837,a64 1,475,133 1,443,761 1,373,056 

Net earnings...... l1h8:'.>,229 $603,914 $593,453 $520,354 
Net income . . . . .• •••• $600,902 $ ?H5,809 $593,453 $ 520 354 
Deduct-Interest..... 280,000 280,000 275,884 280:1s5 
Taxes....... ..... ..... 54,R03 5~,955 51,439 52,312 

Balance, surplus .. $4'CH>,299 $175,853 $266.131 $187,857 
President, Eugene Zimmerman, Seo. and Treas., G. Caspar Niles. 

Directors, May, 1905, V. 80, p. 1970.-(V. 81, p, 973, 1845 .) 
Annapoll8 Wa8h1ngton & Baltimore RR.-V. 75, p. 1301. 
Arkan■a• Midland RR.-Bee page 179. 
Arkan••• If.llHonrl & Kan8a8 RR.-V. 79, p. 102. 
Arkan11a■ Valley & We•tern RR.-Tulsa.,I. T., northwesterly to 

Avard, 176 miles, completed Mar. 1, 1904. Operated by the St. Lou1e& 
San Fra.noieoo RR. V 78, p . 49. Btook $4,500,000, and bonds are all 
owned by St. Louie & Ban Fran. Bonds are subject to call at par and 
Interest on and after July 1, 1912, or at any time at par if an exten· 
sion is arranged at a lower rate of interest. President, c. G. Jones, 
Oklahoma. City, 0. T.; Seo., John B. Linden.-(V. 78, p. 1167.) 
A■hevtlle & Spartanburg RR.-SeeSouthern Ry., OarolinaDtv. 

A.8hland Ooal & Iron Ky.-Ashland to Straight Creek Junction. 
Ky., 22 m. Chee.& Ohio has trackage over this road. The mining intier
ests were in Jan., 1902, transferred to A8hland Iron & Mining Oo., stook 
beingreducedfrom$1,547,000 to $773,500. Bonds, see v. 71, p. 27, 
Year ending June 30, 1905, llross, $109,286; net, $37,272; interest, 
and taxes, $2(1,306; dividends (4 p. -o.), $30,940 ; balance, deflott, 
for year, $19,973. Total surplus June 30, 1905, $221,328. Dlvl· 
dends in 1895·96, 4 p. o.; in 1896·7, 4 p. o.; in 1897-8, 4 p. o.; in 
189R·9, 4. v. o.: in 1899-0, 4 n. o.: June. 1900, to June 20, 1902, 6 p. o. 
yearly (119 p. o. Q·M), and in June, 1902, 3 p. o. extra; Sept., 1902, 
none; Dec., 1 p. o.; siDoe to Sept., 1905, 4 p. o. yearly (Q.•M.) Dlreotors, 
Oot., 1903, V. 77, p. 1532. President, Robert Peebles; Seo. and Treas., 
Frank B. Moore.-(V. 77, p. 1532.) 

A8torla & Columbia River RR.-Goble to Seaside, Ore., 79 
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to 
Portland, 40 miles; total, 121 miles. Btook outstanding, $1,619,000; 
par, $100. Bonds authorized, $8,000,000 100-yea.r gold 4s, due Ang. 
7, 1996, interest F. & A., issuable a.t $40,000 per mile; outstanding, 
$3,280,000. Central Trust Co., Trustee. In 1903 interest on bond8 
was paid; previous interest reported to be unpaid. Year ending June 
30, 1904, gross, $475,181; net, ~179,462; other ino., $3,427; charges, 
$151,9~1; bal.,eur., $30,938. Pres., A. B. Hammond, Astorla,Ore.-
(V. 77, p. 2158.) . 

A. tchl8on & Ea8tern Brldge.-Own8 railroad and wagon bridge 
at Atchison Kan., connecting with the union station. Used by tlie 
Atch. Tl. & Banta Fe, the Chlo. R. I. & P., the Mo. Pao. and the Ohio. 
Burl. & uln. A reorganization of the Chlo. & Atch. Brtd e Oo. fore• 
closed a.r. 4, 1898, per. p1an V. 65, p. 366. Stook, $7~,000; par, 
$100 per share. A sinking fund equal to the dtiferenoe between the 
annual interest on the outstanding bonds and $30,000 will 1'6tire 
bonds yearly at par and interest (by lot if not purchasable in the open 
market). Year ending June SO, 1904, gross, $116,477; net, $90,869 
other ino.,$2,743; int. and Bink. fund, $30,255; div. , $14,000;'bal., sur. 
$49 3:'>7. Pres. and Treas., H.P. Eells, Cleveland, O.-(V67, p. 578.) 

(The) A.tch111on Topeka & Santa Fe Railway.-( Bee Map>
The system operated July, 1905, comprised 8,318·06 miles of 
railroad and embraced an unbroken line of track from Chicago, 
ru., via Kansas City, Mo., and Albuquerque, N. M., to the Paolfl.o Ooean; 
also to Galveston, Tex., and the Gulf of Mexico. 

For operating andstatistioal purposes the BY8tem1s divtded as follows: 
MileB. I Milu. 

Atchison T. & S. ll' •••••••. 6,889·98 Rio Grande & El Paso.... 20·17 
Gulf Colo. & S. F .•..•••••. 1,328"74 South. Kans. Ry. of Tex .. 129·17 

Total of all .............• --·· ..•......... .••....•••.••..••...•••• . 6,318·06 
Also owns etook of the Santa Fe Pres. & Phoenix and controls the 

Peooe Val. & Northeastern, 672mtlesin all. V. 75, p. USO. In 1900, ao• 
quired control of Gull Beaumont & Kansas City and Gulf Beaumont & 
Great Northern,whloharelea.sed. V.76,p.751: V 77,p.1224; also 
the Arizona & Utah, 22 mlles. V. 82, p. 48. In Jan., 1906. tbe Den• 
ver Enid & Gulf, 119 miles, was purehased. V. 82, p. 99. Leases Cane 
Belt RR.,104 miles (entire stock owned), tor 50 years 1rom Jaly, 1905. 

0RG.A.NIZATION.-Th1e company was organized on Dec. 12, 1895 
ander the general laws of Kansas, by the puroha.eere at toreolosnre 
sale of the property and tranohises of the Atchleon T. & Banta. Fe RR. 
Co. in aooordance with a reorganization plan. V. 60 p. 608. 

The railway company in July, 1905 owned in fee 8,~75 miles of the 
system, and also all, or nearly all, the bonds and stocks ot the 
va.rtous companies in whioh the title to the other lines is vested. V. 
68, p. 974. A list of snob holdings le in the general mortgage (in V.62, p. 
732,733, and euooessive annual reports). See V.69, p.1300;V.71, p. 27. 

In Mar., 1903, the Eel River & Eureka. 1n Northern CallforniA, 
togetber with the California. & Northern, 51 miles, was aoqu1red in 
the interest of the company. V. 76, p . 653. The stockholders voted on 
Dec. 11, 1902, to purchase the Banta. Fe PaoltloRR.,etc., v. 75, p. 980. 

San Francisco & San Joaquin Valley Ry. was merged in June, 1901. 
Cut-off" from Belen, N. M., to Texico, shortening the ma.in line about 

200 miles, will be completed during :flsoal year 1905-6. Road is pro
jected from Wickenburg, Ariz., west to Bengal, ot which 40 mile1 
completed June 30, 1905, Proposed out-off" from Brownwood, Tex., 
to Tt-xioo, 350 mtlee. with bra.nob 125 mtles. V. 81, p. 1099; V. 75, p. 
28, 980; v. 81, p. 987, 1099, 1375. 

In Nov., 1903, the San Franoisoo & Northwestern Ry. bu1lding 
from Alton, Humboldt County, Cal., southerly to a oonneotton witli 
the Atchison near Point Richmond, on San Francisoo Bay, over 200 
miles, was purchased. Phrenix & Eastern, see V. 77, p. 633, 1294, 2279. 
In Oct., 1905, the ~outhern Oa11forn1a Ry. and the Jasper & Eastern, 
the latter extendinjr from Kirbyville, Texas. to Louisiana. timber dis• 
trlothof which 17 miles completed and 60 under oonetruotion, were r.ni. aeed; also Oakdale Western Ry., 7 miles, leased. V. 81, p. 1375, 

In Sept., 1904, TTnion Paotilo interests, it was reported, acquired 
$25,000{000 of the stock to t-neure harmon1ous re1a.tions between the 
propert es. V. 79, p. 1331, 1954, 2146; V. 80, p. 649. 

BTOCK.-The preferred stock has preference as 1lo assets and non. 
c,nmulative dividends not exceeding 5 p. o. per ann., as declared by the 
board of directors out of net profits. No other mortgage and no 
Increase in the preferred stook can be made without the consent of a 
majority of all the preferred stook a.nd of all common stock repre• 
aented at a mee~. The total authorized amount of preferred stook 11 
$131,486,000, of whioh $10,800,000 is reserved to acquire other 
lines; a.180 $6,486,470 in speoia.l trust tor improvements, ext.en• 
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14 RAILWAY STOCKS AND BONDS [VOL. LXXXII. 

RAILROADS. . INTEREST OR DIVIDENDS. B<m<tB-Prlnai 
---------------------,Miles Date Size,or Amount 1-------------------,pa.l,WhenDue. 
•or explanation of column headings, eto., see notes of of Par Outstanding Rate per When Where Payable, and by .8tockB-Laat 

on first page of tables. Road Bonds Value. Cent. Payable Whom. Dividend. 

Atlantic OoaBtLine Oo.(Oonn.)-Stook,$30,000,000 •••. 
Otts. of indebt., ino., non-oum., $6,000,000.r.SBa. . .. . 

. • • . $100 $10,500,000 Bae text. Q.-M. Baltimore. Deo. 9, '05, 219 
1897 100 &o. 5,000,000 5 our. J. & D. In 1905 paid 5 p. o. Irredeemable. 

do do do red. at105 att'r 20yrs.SBa ... . 1900 100 &o. 5,000,000 4 J. & J. In 1905 paid 4 p. o. Jan. 1, '06, 2% 
do do do red at par after 5 years... • ••• 1905 100 &o. 3,0'10,000 4 J. & J. In 190fi -,:,aid 4 p. o. Jan. 1, 192~ 

•••. 100 42,980,000 See text. J. & J, Treas. Ot.,"Wilm., N. c. Jan.10, '06, 3 ..!tZa-n. Coaat .Lflne .R.R.-Stk., oommon (text) -• · -··· 
Olass "A" oom. stk. tax exempt (Rloh. & Pet. otts.) •••• 
Preferred stock, 5 per cent -···· -··· ..•••• .. •••.•. . ••. 
1st oonsol. M, $80,000,000, g., text "U# . .•. c*&r 3,885 
Col. tr. M., gold, sec. by L. &N. stook.red.105c*&r ··-· 
1st M. on Jack. & Southw., $2,000,000, g.SBa.c* 89 
Certlflcates of mdebtedness (new) $25,000,000.. . ••. 

.••. 100 1,000,000 See text. J. & J. do do Jan.10, '06, 3 

.••. 100 1,596,600 5 in 1905 M. & N. do do Nov.10.'05,219 
1902 1,000&o 43,141,000 4 g. M. & s. N. Y . .z u. R. Trust Co. July 1, 1952 
1802 l,OOO&o 35,000.000 4 g. M.& N. N.Y.,J.P.Morgan&Co. Oot. 1, 1952 
1904 1,000 718,000 4 e:. J. & D. Balt., 8 . Dep. & Tr. Co. Deo. 1, 1954. 
1902 100 &o. 21,566,600 4 M. & N. Treas. off., Wilm., N. c. Irredeemable. 

do do (old)................. • ••. 1900 100 &o l,lOO 4 J. & J. do do Irredeemable. 
BONDS UNDERLYING 1ST CONSOL 48. 

No. East (8.0.), cons. M., g., Flor. to Charlest'n.c 
Wilm. Col. & Aug., 1st M., (Wilm. to Columbia). 
At.C.L.of 8.0.,gen.lst M.(lston 355 m.)g.SBa.o* 
Petersburg M.., olass A, gold............ . - .••... 

Do olassB. g., (Petersb. to Weldon). 
Riehm d & Petersb., 1st mort. ($24,500 are 7s) .. 

Con. M., g. (Rich. to Pet., eto.).Ce .•••.••••••• c* 
Wilm. & Wel.gen.M.($938,000 are4a).SBa.g .. *o 

Wil. & .New Bern, 1st M., gold, assumed.SBa. 
Nor. & Car., lstM.,g.(P.Pt.,Va. toTar.,N.C.).Ce.c" 

2d mo~age, gold .SBa ....................... c· 
Sav.Fl&W. lstM.,g.($2,444,000are5s)1'IJ>c*&?' 
(.,~arleston & Savannah, gen. mort .• gold.SBa.c• 
Bruns.& W.lst M.Bruns. to Albany, g., gu.Iu:p .c. 
Ala. Mid., 1st M.., g.(Bainb. to Montgom.) Mp.xc 
Florida South'n. 1st mort, $5,000,000, g,AB.o* 
Sanford & St. Petnsburg, 1st mort., gold.PeP. 
Ashley River 1st M .••••..••..••.•••••••••••..••••. 

102 
239 
696 

68 
68 
22 
27 

479 
90 

110 
110 
547 
111 
16.9 
174 
244 
145 

4 

1883 1,000 
1880 1,000 
1898 1,000 
1881 1,000 

t:;i 5<fo~. 
1890 1,000 
1885 1,000 
1897 1,000 
1889 1,000 
1896 1,000 
1884 1,000 
1886 1,000 
1887 500 &c. 
1888 1,000 
1896 1,000 
1894 1,000 
1877 •••••• 

sions, etc. Pref. stock certificates in SUPPLEMENT of April, 1897, page 
3. Common stock authorized, $152,000,000. V. 79, p. 2695. 

On common..... •••. O O 3¼ 4 yearly (J&D) ..... 
DIVIDENDS (p. C. )-i 1899. 1900. 1901. 1902 to 1905. 1906. 

On preferred........ 214 4 5 5 yearly (F&A) Feb.,219 
BoNDs.-The Gen. Mort. (Abstract V. 62, p. 731·739, see also V. 68, 

p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortga.ge or by collateral trust, on the entire system 
of 8,119 miles of railroad owned, together with all the equipment and 
terminals owned by the company, and future acquisitions. 

Gene.rat mortgage 4s (limited to ~165,490,500). t In 1~eserv1.n-1906 a 'l'o retire guarantee fund notes paid and car trusts a · • 
not exceediniz $1,260 for each $1,000 of old bonds ... . flo,600,000 S2,889,383 

: l~~~~~e:~\~'t~~i:tsft'in~;tgo:::IJ~~~i-~~-?.~ ~-8!:~:: :: : · a&&:&gg 1.t~:ggg 
For improv'ts, terminals, second track, equip't, etc., 

at not exceeding ia,000,000 yearly, of which not over 
1760,000 for extensions....... . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,000,000 6,616,101 

For acquisition of Atlantic & Pacific and other lines..... 20,000.000 6,731,554 
The A.diustment Mortgage (A.bstract V. 62, p. 739) is to the Central 

Trnlilt Co. as trustee. Interest is payable only out of net Aa.rnings 
up to 4 per cent in each year, cumulative since July 1. 1900. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen
eral 4s authorized for improvements as above have been issued (f. e., 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
oe issued for the same yurposes at not exceeding $2,000,000 in any one 
year, but only by a ma.)o~ty vote of the adjustment bondholders. In• 
terest-In Nov., 1897, pa.id 3 l), c.; since, full 4 p. c. yearly. 

The Eastern Oklahama division 4s of 1903 ($10,000,000 authorized) 
will be issued for extensions; the present issue of $6,128,000 is 
11ecured on lines completed in 1904, viz.: Paul's Valley to Newkirk, 
Ind. Ter .. etc., a total of 306 miles. V. 76, p. 434; V. 79, p. 1331. 

The $30,000,000 debenture 4s of 1902 were issued to pay tor new 
eqwpment, new mile»ge, nermanent improvements, etc.; $2,500,000 
paid off yearly. No new mortgage on lines owned when the debentures 
were issued can be made without securing debent.ures thereunder. See 
statement, V. 74, p. 150, 204; also V. 75, p. 680. The debentures matur• 
Ing, having been paid from cash in the treaAury, are not include.d in 
the in<'ome account. V. 77, p. 2338. 01 the snies maturing Feb., 
1906. $1,301,0llO had been onrohased and canceled June 30, 1905. 

As to convertible bonds of 1905 see GENERAL FINANCES below. 
Ban Francisco~ San Joaquin bonds may be drawn at 110 after 1915. 
FINANCES.-Capltal expenditures from organ'n to June 30, 1905, V. 

73, p. 1311; V. 77, n. 632: V. 79, p . 1340-1; v. 81, p. 985. BonoA per 
mile .July 1. 190fi. $32,697; interest charll:e, $1,301. V. 81, p. 985. 

The stockholders on Jan. 24, 1905, authorized an issue or $50,000,· 
000 bonds, convertible at the option of the holder into common stock, 
and subject to call for redPmption at such times and prices as the 
company may fix. Stockholders in 1905. subscribed at par to $32,· 
420,000 bonds, the proceeds to be used to complete lines under 
construction, build additional branches, feeders and second tracks, 
reduce grades on main line, purchase adaitional equipment, and pro
vide a fund tor other capital requirements. This first issue of convert
ible bonds is convertible at par between June 1, 1906, and June 1, 
1918, and may be oalled at 110 on any interest day, but when called 
may be converted into stock provided the time for conversion has nc,t 
expired. No new mortgage on. lines owned Jan. 1, 1905, shall be 
made without securing the convertible bonds thereunder. V. 79, p. 
2695; v. 80, p. 471,649; v. 81, p. 1174. 

LA.TEST E.A.RNINGS.-fi ! 1905 ... Gross, $31,813,731; net, $L2,2!<5,077 
mos.,JulyltoNov.30. 51904 ... Gross, 28,379,904; net, 10,331-1,839 

1Jeauot1ng taxes ana rental8, balance tor interest in 5 months of 
1905 was $ll,304,163, against $9,397,153. Road operated 8,423 
average miles ln 1905, against 8,299 miles in 1904. 

REPORT.-Annual meeting third Thursday in October. Report for 
year 1904·05 was given in V. 81, p. 970, 985; see also page 944. 
Years end. June 30- 1905. 1904. 190a 1902. 
Aver. miles operated 8,305 8,180 7,965 7,855 
Freight earnmgs . . . $47,408,982 $47,762,653 $44,622,439 $41,815,607 
Pa.seenger .......... 16,045,380 15,433,774 13,469,986 13,439.385 
Mail, express, &c.. 4,921,470 4,974,773 4,257,973 3,880,094 

---- -----
'J'ota.1 earnings .. $68,375,837 $68,171,200 $62,350,398 $59,135,086 

Operating expenses 45,517,384 42,222,032 38,437,110 33,909,268 --------- ·--·- -- --- --
Net earnings .... $22,858,453 $25,949,168 $23,913,288 $25,225,818 

Total net income ... $23,672,355 $27,197,942 $25,231,281 ll!:.:6,366,676 
Rent of t,racks. &c. 293,553 386,464 361,204 368,327 
Ta.xes . ··-······· 1,926,696 1,916,137 1,758,120 l,743,ti53 
Interest on bonds 9,611,510 9,418.800 9,134,485 A,438,\j85 
DivA on pref., 5 p .c 5,708,690 5,708,690 5,705,690 5,708,690 
Divs. on com., 4p.c. 4,078,220 4,07,..,2~0 4,078,220 4,078,220 
Miscelmneous .•.... 98,250 116,800 79,140 251,183 

Balance, surp .. $1,955,4.36 $5,572,831 $4,111,422 $5,777,' 18 
0FFIC.l<JKS.-Cha1rman of Executive Colliunlitee, Victur Morawetz; K 

.P. Ripley, President; D. L. Gallup, Comp.; H. W. Ha.rd1ner, A8st. Treas 
n1rP.ctor~.--Cbarles t:;teele, Eoward J. Berwm<l, lie<•. G. Haven, IL H. 

Roger~. B. l:Ueman Duval. , 'l'homa~ P. ~'owler, Victor \forawetz. New 
Yori:; J ha G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. Hipley, 
Byron L ... m,th, Chic~o; Andrew C. Jobes, Wichita; Rowel Jones, Charles 
is. Gleed, l'opell:a: H. C. l!'rick, P1ttshnrgb. 

0}'F1CK.-5 Nassau St., N. Y.-(V. 81, p. 1789; V. 82, p 43, 99.) 

657,000 
6
6 g. J. & J. N. Y., Ccyler M. & Co. 

1,600,000 J. & D. N.Y.,lstNat.Bk.&Balt. 
5,547,000 4 g. J. & J. Ba.It., Safe D. & 'Ir. Co. 

868,000 5 g. J. & J. Richmond, Office. 
800,000 6 g. A. & 0. do do 
340,500 6 & 7 M. & N. do do 
300,000 4¼ g. A. & O. N. Y., Brown Bros. 

4.,000,000 4g.&5g.J. & J. N.Y.,lstNat.Bk.&Ba.lt. 
106,000 4 g. F. & A Ba.It., 8. Dep. & Tr. Co. 

1,320,000 5 g. A. & O. N. Y., Central Trust Co. 
400,000 5 g. J. & J. Bait. SafeDep. &Tr. Co. 

6,500,000 5 g.& 6 g. A.. & 0. N. Y., U. 8. Trust Co. 
1,500,000 7 g. J. & J. do do 
1,407,000 4 g. J. & J. do do 
2,800,000 5 g. M. & N. N. Y .. Metronol. Tr. Co. 
2,418,000 4 g, J. & J. N. Y., U.S. Trust Co. 

275,000 4 g. J. & J. ito do 
33,500 8 J. ~ J. Ass'tTr.,Cha'stown.S.C 

Jan. 1, 1933 
June 1, 1910 
July 1, 1948 
July 1, 1926 
Oct. 1, 1926 
May 1, 1915 
Apr. 1, 1940 
July 1, 1935 
Aug. 1, 1947 
Apr. 1, 1939 
July 1, 1946 
Apr. 1, 1934. 
.Tan. 1, 1936 
Jan. 1. 1938 
Nov. 1~ 1928 
Jan. 1, 1945 
Jan. 1, 1924. 
Jan. 1, 1915 

A.tlanta & Charlotte Air Line Ry.-(See Map Southern Raii,
wa11 8ystem.J-Owna Charlotte. N. C., to Atlanta.Ga., 269 miles. 

The operating contra.ct of 1881 accepted by the Southern Ry. re
quires the payment of interest on At. & C. debt and 5 p. c. on stock; 
if gross eaJ.•nings exceed $1,500,000, dividends to be 6 per cent; and 
lf they exceed $2.500,000, 7 per cent. 

DIVIDENDS,! 1881 to'89. 1890. 1891 to Mar., 1901,incl. Since, 
Per cent-~ 5 yearly. 519 6 yearly (M. & 8.) 7 yrly. (M.&S,l 

LATEBTE.A.RNINGS.-8 mos.~ 1905 ... Gross, $2,611,686; net, $665,567 
Mar. 1 to Oct. 31. ~ 1904 ... Gross, 2,402,612; net, 727,135 

EARNINGB.-For year ending Feb. 28, 1905, gross, $3,593,776, 
agst. $3,435,902 ln 1903•4. Pres., C. 8. Fairchild, N. Y.-(V. 73, p. 553). 

Atlanta Knoxville &Northern Ry.-See Louisville & Na.sh. 
Atlanta Terminal Co.-Owns union passenger station opened 

May 14, 1905, with approaches, used by Southern Ry., Central of 
Geor~ia. Ry. and Atlanta & West Point RR. Stock, $75,000, owned in 
equal proportions by the three companit-s named, which pay all 
charges and expenses on car basis. V. 76, p. 593. 1394; V. 77, p. 699. 

Atlanta & West Point RR.-See page 179. 
Atlantic & Birmingham Ry.-Waycross, Ga., via Fitzgerald 

ana Cordele, to Montezuma, 140 miles; Fitzgerald via Tifton and 
Moultrie to Thomasville, 80 miles; Brunswick tr> Nicholls. 84 miles, 
with brallch 4 miles; Bushnell Station via Irwinville, to the Alla
paha River, 33 mile, ; total, 341 miles. History, V. 80, p. 1115. Bruns• 
wick & Birmingham RR., completed from Brunswick, Ga.., to Irwin• 
ville, 162 miles, including 2A m.Hes of tracka.g'e, purchased at fore
closure on Aug. 9, 1904. V. 78, p. 1391, 1548; V. 79, p. 151, 680. 

In Mar., 1905, it was proposert to build an extension from Monte• 
zuma, Ga.., to Birmingham, Ala., 241 miles, with branch ro Atlanta, 
under the charter of the Atlanta 8irmtngham & Atlantic Ry. In May, 
1905, contract was let from Montezuma west to La Grange, Ga., 96 
miles, of which 44 miles to Talbotton were completed Der., 1905. and 
in Oct., 1905, to Talladega., Ala. V. 80, p. 1173; V. 81, p. 1311; V. 82, 
p. 99. 

STOCK A.ND BONDB.-Stock authorized, $15,000 common and $6,000 
preferred stock ner mile: outstandmg, $4,923,800 common and $1,· 
i,69,900 preferred. Over three•:tourths of stock i1:1 deposited in voting 
trust expuing J 910, or sooner at optton of trustee. The 1st 5s of 1904 
are issuable at $12,000 per mile owned, constructed or acq uirfld. They 
are subject to call at 110 alter Jan. 1, 1909. Bee V. 77. p. 2279: V. 80, 
p . 710. Under thd Atlanta Btrm. & Atl. moru;a~e ($30,000,000 au
thorized issue) bonds are reserved to take up the outstanding- A and 
B bonds, if the latter shoulil be a,•quired; in Jan., 1~06, $4,000,000 of 
the bonds were underwritten. V. 82, p. 99. Equipment obl1gat1ons 
June 30, 1906, $460,286. 

LATEST EARNS.-4 mos.,! 1905 .••... GrOBl!I, $369,069; net, $121,211 
July l to Oct. 31. 5 1904. ..... Gross, 338,348; net, 113,105 

Surplus over charges, $29.648, al{atnst $19,870 in 1904. 
Revort for year ending June 30, 1905, in V. 81, p. 1311, showed 

on 337miles, gross, $1,001,512; net, $321,0R4: other moowe, $5,949; 
tnt. and discount, $246,441; bal., sur., $80,592. Prest., H. M. Ati
kinson, Atlanta, <la..: Auditor, W. J.Swain, Waycross, Ga. 

01re<'tor11-W. G. Raoul. B. M. Atkrnson. P. S. Arkn){bt, Morri~ Brandon and 
T. K. Glenn, Atlnnta; Geo. Onie Waa1ey. Wayf'rost1; Gor<lon Abbott, Hoston; 
l<'rerlerick L. Rldridge. Percv R Pyne, New York 
-(V. 80, p. 1173, 1362; V. 81, p. 840, 1099, 1311; V. 82, p. 99.) 

Atlantic City RR.-Camden to Atlantic City, 57 m. (double track); 
branches, Winslow Junction, to Cape May, N. J .. 5-! m.; Williams• 
town, 23 m.; Gloucester, 12 m.; Bea Isle City, 12 m.; Ocean City.10 m.; 
total, 168 miles. V. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,· 
000,000 (par, $50). Readinlil: Co. owns most of stock, and guarantees 
consol. 4s, principal and interest. Form of guaranty, V. 75, p. 1398. 
Of the latter, $2,650,000 are reserved to retire prior lien bonds and 
$786,000 for improvements. See V. 73, p. 81. There are also outstand• 
inlil: $23,500 Seacoast RR. ser. A 58 and $2,834 ser. B 5s. For year 
1904-f>, gross, $1,451,980; net, $214,177; fixed oharges, including !ti~S,-
570, extraord'y exp., $265,256; bal., dee., $51,080.-(V. 75,p. 1398.) 

Atlantic CoaHt Line Co.-(See Map.)-Organized May 29 
1889, under the laws of Connecticut, and owns a majority of capita.i 
stock and a large amount of the bonds in a system of railroad com
panies described under the title 01' the Atlantic Coast Line RR. below. 

STOCK.-As to certifl.ca.tes of indebtedness. see ed1tor1a1, Oct., 1897 
SUP., page 3. V. 65, p. 564; V. 71, p. 1310. In 1898 $5,000,000 stook 
was distributed as a 100-per-cent dividend (V. 67, p. 954), and In 
1900 $10,000,000 4% certificates of Indebtedness (including $2,500,· 
000 of Atlantic Coast Line RR. Co.) also as a lOO·p c. divtdend. 

V.71, p. 697; V. 73, p. 493. As to securities pledgfld to seonre equally 
tbecertifl.cates of indebtedness, see V. 71, p. 1310; V. 80, p. 598. 

CA.SH DIVS. S 1896. '97. '98. '99. '00. '01. '02. '03. '0'1. HW5. 
Per oent-- ~ 3 319 4 4¼ f> 419 61g 8 8 See below. 

In 1905, Mar., 2 p. c.; June, 2 p. c.; Sept., 219 p. c.; Dec., 2 '!! p. c. 
J<'ull interest ha.ti been paid on the cert1ncates or maenlitlctnesK to 

.Jan., 1906. Balance sheet Jan. 20 1905, V. 80, p. 598. Chairman of 
Board, Henry Walters; President, Warren G. Ell1otti.-(V. 81, p. 725.) 

,\ tlantlc f'oaf!lt Line KR,-(See Map. I-Operates rroru Rtch· 
mond aod Norfolk, Va., on the north, to Fort Myers, Port Tampa. and 
River Junution, !<'la., on the south, and Montgomery, Ala., a 11 d An
gusta, G-a ., on the west, reaching the ports or Norfolk, Va.; WUming• 
ton, N. C., Oharleston, 8. C.; Savannah and Brunswick, Ga., a.nd Jack· 
sonville and Port Tampa, Fla. 
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16 RAILWAY STOCKS AND BONDS. l VoL. LXXXll. 

RAILROADS. M1l I D •~ Biz INTEREST OR DIVIDENDS. ~Wh-.Prm.D cl• ea a.,., e, or Am t ----------------1{)...,., en ue. 
Wor explanation of column headlngs, &c., see notes of of Par Ontat!n~g Rat.a per When ]Where Pavable, and by Stocka-Last 

on ftrst page of tables. Road. Bonde Value. Cent. Payable Whom. Dividend. -------------------- ------
A.Uantic Ooa.t Line RR.-( OoncludedJ -

8ll.Bp.O.&G.,lstM.,g.(Ooalatoinv.&br.)Ta.o* 64 188R $1,000 $492,000 4 g. J. & J. N. Y., U. 8, Trust Co. July l, 1918 
Wll.&Wel.otfe.ofind.fordiv.1887,non•oum.,1no 1887 100 1,000 7 A. & 0. Trea.e .. Wllmingt'n,N.C. Irredeemable • 

.Att.d!Dant1.-lstM.,$4,425,000,g.,int.renta.l.l'fle.o* 275 1900 1,000 3,925,000 4 g. J. & J N. Y.,Meroa.ntfleTr. Co. July 1, 1948 
2dM., $1t~25,0001_g., int. rentw. •• Ta --· - · · ..•..• 275 1904 1,000 77~,000 4 g. J. & J. N. Y.1Tr. Co.of ~erioa July ~• 1948 

.Atlantic ti .1.Vo.Oaroiina-Stook, $1,800,000......... ..
9
.
5 1

.
8
.
8 
•. 

7 
100 1,797,200 See text. F. & A. Cheo.K: from Co. s ottioe. Aug 1, 05, l¼ 

1st mortgage, $325,000 .. lffeBa.................. 1,000 325,000 6 J. & J. Balt .. Nl. Mechanics' Bk Jn1y 1, 1917 
A.ttantic d! St. Lawrence-Stook,6%renta1Grand Tr'k 161> ..•. £&$100 5,48"-,000 6 M. & B. London and Portland. eept.,1905, 3% 
Atlantic d! Western-lat M, $3,000,0u0,1. g.IB.... .. . .... 

3
. 1903 1000&0. 100,000 5 g. J. & J Boston, Intern. Tr. Co. Jan. 1, 1944 

Augmta d! Sat,annah,-Stook 5% rentaluentralGa.. ., $100 1,022,900 5 J. & J. Savannah, Ga. .Jan. 5, '06, 219 
&ugu1ta 80.-lst oonsol. M .. ~old ••••.....••. Ce.xo 85 iS94. 1,000 400,000 5 g. J. & D. N. Y.,J.P.Mor11:an &Co. Dec. 1, 1924 
AttDUlta Union Station-1st M., $250,000, gold.SB ••.• 1903 l,OOO&o 225,000 4 g. J. c!II J. Bait,, Safe D. & Tr. Oo, July 1, 1953 
.Ation Gene•eo tt Mt. Morris RR.-titook (eee text)... .••. •.•. 100 225,000 S¼ J. & J. New York, Erie RR. Jan. 1,'06, 1"' 
Bald Eagle Valley-Stock, $2,600,000..... .•.•...••. ··9·,; 1·8·8··0 50 1,535,000 10 F. & A. Phlla., Broad St. Stat'n . Feb 1, '06, 5% 

lstM.orig.$400,000(s. f.,drawnatlOO) ... PPxr -. 1,000 300,000 6 onr.J. & J. Phila.,F.Ins.Tr.&M.Vep. July 1, 1910 
Baltimored!Annap.S.L.-Stock, common...... .•••.. 100 358,000 8 in 1905 J. & J. Checks malled. Jan. 2, '06, 4%. 
Baltimon Ohuapeake ti Atlan.-lat mort., g.l'flp,o* ·ss iS94. 1,000 1,2fi0,000 5 g. M. & A. Phlla.Jlroad St. l:ltat'n Sept. 1, 1934 
Ba.lt. d Oumb Val. Ry.-lst mort., int.erest rental. 3 1879 500 48,500 6 J. & J. Ba.It., .l'·arm. & Meo. Bk. July 1, 1929 
Balt. d Oumb. Vat. RR.-lstmort., lnt.erestrental 5 1879 lOO&o. 72,800 6 J. & J. do do July 1, 1929 
B.«!O.V.RR.Exten.-Btk,gn.($270,000camee7p.o.) •••. 

1
.
8
.
8 
.. 

1 
oO 390,fOO 5 &7 J. & J. do do Jan. 1. 1906 

let mortgage, interest rental. Ba....... . ......... 27 1,000 230,000 6 .J. & J. do do July 1, 1931 
Baltimore d! I!Iarri•b1irg RR.-m.., gold. Me Ba.o• 32 1886 1,000 6SO,OOO 5 g. M. & N. do do Nov. 1, 193(5 

lstM.West.Ext.($16,000p.m.),g.,gu.l.11.e Ba.o* 15 1888 1,000 240,000 5 g. M. & N. do do May 1, 1938 
BalUm.ore ~ Ohio-Common stock, $125,000,000 •••. .••. 100 124,1>58,000 See text. M. & S. Co.'s0ffioe,2WallSt.N. Y Sept. I, '05, 21.t 

Pref. stock, 4. p. o., non•onm, auth. $60,000,000.. . . . . . ••. 100 59,973,~00 4 in 1904 M. & s. do do Sept. l,'05, 2% 
Prior lien mort., gold, not subj. to call.Me .. o*&r 1,076 1898 500 &c. 72,820,000 3¼ g. ,r do do July 1, 1925 
let mort., gold, red., at 105 .rter 1923.1J8 .. o*&.r 1,657 1898 500 &c. 71,000,000 4 g. ~ do do July 1, 1948 
Bonthwest'n Div. let M., $45,000,000, g.F .. o*&r 930- 18P9 500 &c. 45,000,000 3¼ g. 1T do do July 1, 1925 
Pitte.Jo.&Mld.Div.($20,000,000) lstM.g.Ce.o*&r 384 1898 500 &o. a 6,175,480 3¼ g. * do do Nov. 1, 1925 
P.L.E.&W.V.Sys.ref.,,z.,red.100aft.'251Jn.o"&r 1,642 1901 1,000 31,347,000 4 g. M. & N. do do Nov. 1, 1941 
{',0nv. deben., $15,000.000, gold, red., see text .. · 1 .... 1901 1,000 582,000 I 4 g. lM. & S. do do Moh. 1, 1911 
Coll.trust notes,gold.lJl!IJD ········--• ·· · · · •···· ..•. 1901 l,000,&o 8,915,000 4¼g M.& N. New York. May 1, 1906 

BONDS UNDERLYING lat mort. 319 per oent. 
Loan1 1853, extended in 1885, gold............... 377 1853 500 &o. 116,000 4 g. A.. & O. do do Oct. 1, 1936 
Pltt.&Con.,lstM.,ext.in 1896in~old............. ... . 1868 1,000 64,000 4 fl • .J. & J. do do ,Tuly 1. 1946 

f Uonp., J.-J.; reg., Q.-J. ~ Coup., A.-0.; reg., Q.-J. * Coup., M.-N.; reg., Q.-F. 
a In addition $7,635,050 a.re pledged as part collateral for the Plttsb. L. E . & W. Va. System 4s. 

Atlantic Coal§t Line KR.-(Conoluded)-
0:aGANIZATION-.Origlnally theAtla.ntioCoastLine of Va. (change of 

name beinp: authorized" April 23, 1900); April 18, 1900, absorbed by 
consolidation (per plan V. 70, p. 840, 893) the following allied prop· 
erties: W1lm1ngton & Weldon RR., Atlantic Coast Line railroa.d;i 
of South Carolina and Virgin.la, Norfolk & Carolina. RR. The 
Florida Southern and Sanford & ~t. Petersburg were merged in Apr., 
1903, the $4,241 000 Fla. So. 4s and $775,000 Sanford & St. Peters
burg 4s being offered the privilege of exchange for 90 p. o. in Atlantic 
Coast Line consol. 4s. V. '7 6, p. 918,971. The Atlantic Coast Line Co. 
(of Conn.) owns a m ajority of the stock. See that company above. 
V. 70, p. 893; V. 71, p. 1116. 1310; V. 80, p. 598. 

Savannah Flor. & Western Ry. (" Plant System"), which owned and 
eontrolled 2,23 'l miles, was merged July 1, 1902. V. 74, p. 774, 829. 
The Jaoksonvllle & SouthweRtern, Mllldale near .Jacksonville, Fla., to 
Anderson. 89 miles. was acq ,ired in July, 190!, and is being extended 
80 miles V, 79, p. 732, 2204. In Nov., 1904, the Macon Oublin k-. 
Savannah, Macon to Vidalia, Ga., wa.s purchased by Atlantic Coast 
Line tnterdsts. V. 79 , p. 2084. The Conway Coaat & Western, Con• 
way, B. c., to Myrtle Bea ·· h, 15, mUes, waii acquired in Oct, 1905, 
and will be extended to Aynor Tract, 15 miles. V. 81, p. 1314. 

In Oct., 1902, acquired $30,600,000 of the $60.000,000 Louisville & 
Na11hv1lle RR. stock for $10,000,000 cash, $35.000,000 in 4% oollat,. 
tr. bonds and $5,000,000 stock. V. 75, p. 733, 792, t05; V. 79, p . 785. 

Lines ou,ned and trackage. M i les. , Linu owned.-( Oon.) 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 

Fla . . .. . .... . ..... .. . ......... 906 Petersburg, Fla. . . . . . . .... 145 
Norfolk, Va., to South Rocky Palatka.. Fla., to Brooksville . . 145 

Monnt ......••.••.•...... .. ..•• 115 MUldale, Fla., to Anderson .... 89 
Contentnea t,o Wilmin~on . . 105 Branches, eto ...... . . ..• ..•.•. 1,420 
Wilmington, N. C., to P ee Dee ,r Bee these companies. 

Junction...... . . . . . . . .. . . . P7 Leased-- Mite,. 
Florenee, S. C., to August a,Ga.166 Central RR. of S. Carol1na--
8umter to Columbia . •... . . . .. .. 43 Lane to Sumter, S. 0....... 40 
Yadk1nJct. (Wllm1ngton,N.C.,) Otherlines.................... 40 

to Sanford... ... . . . . . . . . . .. . . 116 
Waycross, Ga. to Folkston, Ga. 3t I Total in eal'Ilinge .....•... 4,333 
Jesup,Ga.,toMontgomer y , Ala354 Olost.ly allltd lmes. 
Brunswick, Ga., to Albany . .. 1691,r LouiRville & N a sh ville .. . . .. 6,356 
Dupont Jot. toFort Myers,Fla.349 ,TCharleston &West.Caro.... 340 

,TNorthwest'n RR. or S.Car. 71 

Also owns one·sixth interest in the Riohmond•Washlngton Co. a.na 
one•half interest in Atlanta (Ga.\ Belt Line Co., 5¼ miles. Leases, 
jotntly wtth the Louisville & Nashville RR., the Georgia RR., which 
operates and controls 614 miles. 

STOCK.-At. Coast Line of Va. class A. (RlClh. & Pet. ctfs.) tax-exempt 
stock was assumed as so much or the common stock of new com~any 

In Nov., 1902, the authorized common stock was increased by $15,-
000,000; of the new stock $5,000,000 was given in part payment of 
controlling interest in the Louisville & Nashville stock, $8,500,000 
additional- being suhsoribed for as part of the same transaction at 
,125 per i,,hare. In Nov., 1904. the anthor-ized capital stoc·k was in· 
oreased to $50,000,000; of the new stock, $7,330 OUO being issued as a 
20 p. e. scrip dividend, raising the total amount outstandmg to $43,-
980 000. V. 79, p. 2204; V. 75, p . 1252. 

The preferred stock ($18,850,000) was in 1902 mostly exchanged for 
125 per cent in 4 per cent certtlicat.es of indebtedness. V. 75, p. 1252. 

DIVIDENDS (p. o.)- I 1900, 1901. 1902. '03. '04. '05. 1906. 
(",ommon (incl. cl,-ss "A")... . .• . 2~ 319 5 5 *.i Jan.,3 
Preferred (M.&N.) .••.••.. •. . 219 5 5 5 5 5 ··-· 

*Al~o 20 p. o. in common stock scrip and 5 p. o in Atlantic Coast 
Line Co. 4 p. o. certs. of indebtedness. V. 81. p. 155l1. 

On oertifl.oates of indebtedness in full to Jan., 1906, incl. 

BONDS.-First con.sol.48 of 1902 ($80,000,000 authorized, limited to 
,20,000 per mile) are a first lien on about 957 miles of road and a 
blanket Hen on the remainiD~ 2,928 miles owned, subject to the under• 
lying bonds. The fl.rat console a.re issued or reserved as follows: 

Issued tor refundln~. etc. V. 75, p. 76; v. 77, p. 1872:; V. 78, 
p. 819; v. 81, p. 263.. ...•.. .. . . .•..••.••••••.••.•.•••. $-13,141,000 

Reserved to take np underlying liens ..••••....•.......••.... 28,674,!\l'\O 
Reserved for extensions, improvements and equipment.. 8,184,300 

A. mortgage for $2,000 000 was authorized in Nov .. 1904, to acquire 
the Jacksonville & Southwestern, Millttale near Ja •ksonville, Fla, to 
Anderson, 89 miles, and to extend the road 80 miles. V. 81, p. 15Cl9. 

As to the $3:l,000,000 collateral trust 4s of 1902 see "Organization" 
above. They are subject to call at 105 in amounts not less than $100,· 
ooo. car trusts $40,000, due $10,000 quart., Mar., 1906, to Dec., 1906. 

LI.TEST EARNB.-5 mos, t 190fi ..•. Gross, $9,297,705; net,$3.014.992 
July 1 to Nov. 30. S 19(14 .• . Gross, 8,623,302; net, 2,969,688 

REPORT for the year ending June ZO, 1905, was given at length 
tn v. 81, p. 1546, 1551::1 (see also editorial, p. H>24). 

1901·5. ·1903-4. 1902-3. 
Gross receipts .•...•.•••••.•••• $22,222,902 $20,544,975 $19,682,456 
Oper. expenses and taxes ...... 14,189,767 12,827,093 12,612,337 

-·--- ---·- -·--Net receipts from traffic ... $8,033,135 $7,717,882 $7,070,119 
Other iooome ...... ....• ..••••• 593,749 58",154 387,952 
Dividend on L. & N. stock ..••. 1,683,000 1 ,530,000 765,000 ----- ----- --·--

Total net receipts ..••..••. $10,309,884. $9,833,036 !118,223,071 
Interest on bonded debt, eto ... $4,783,427 $i,692,015 $4,174,448 
Int. on certs. of indebtedness.. R56,744 857,538 1,055,595 
Div.on com. stock (5 p. o.)..... 2,015 ,750 1,832,500 1,620,000 
Div. on pref. stock (5 p. o.) .••. 86,335 86,335 94,076 

Balance, surplus. ········-· $2,557,627 $2,3 '54,647 S!l,278,953 
OFFICERS.-Cluurman of Board, Henry Walters; President, T. M. 

Emevon; let Vioe·Pres., Alexander Hamilton; 2il Vi<'e-Pres., C. s. 
Oadsden; 3d Vice -Pres., J. R . Kenly; Gfln. Man., W. N. Royall; Seo .. 
Herbert L . B,lrden: TreaR., .JameR F. Post.-(V. 80, p. 1727; V. 81, 
p. ~08, 263, 1174, 1314, 1546, 1549, 1558). 

A.tlantlc & DanvtlleRy.-(See Map Southern .Ry.J-West Nor. 
folk, to Danville, Va., 203 miles, three branches, 22 miles; James River 
J unction to Claremont (3 feet gauge) 50 miles; total, 275 miles. Leased 
to Southern Ry. from Sept. 1, 1899, to .July 1, 1949, for taxes, repairs, 
maintenance and cash rental sutliotent to cover interest charges, with 
priv~le11:e of renewals for terms or 99 years. In addition the Southern 
Ry. agrees to pay the same rate of dividendR on common etook as paid 
on its own common stock. V. 71, p . 447; V. 79, p. 625. 

BTocx.-Common, $2,180,800. Pref. shares were oano6led priol' to 
July 1, 1904. See V. 71, :p. 181, 862; V. 73, p. 722,956; V. 79, p. 625.) 

BoNos.-Of the $4,42~,ooo fonu of 1900 $500,000 can be issued only 
for Improvements upon request of Southern Ry. :interest charges to 
be covered by increasea. rental. Of the $1,525,000 second 4s, $775,· 
000 were issued July 1, 1904, and $750,000 balance will be on July 
1, 1909. V. 77, p, 195.- (V. 79, p. 785, 967,) 

A tlantlc & GulCSbort Llne.-See V. 73, p. 615; V. 76, p. 1354. 
A.tlandc & Lake Superior H.y.-In July, 1904, operated Meta· 

pedia, Quebec, to Paspebiao, 100 miles (Bate dee Cha.leurs Ry.); owned 
St. Gregoire to Nicolet, 7 m.; St. Francis to Yamaska, 6 m.; Yamal'!ka 
to Sorel, 10 m.; La.chute to St. Andrews, 7 m.; total, 130 miles. Wa.e 
under construction. Paspebiao Juno. to Port Daniel. 21 m.; P1errev1lle 
to Nicolet, 15 m .: St. Gregoire to Chaudiere Juno., 67 m. 

The reorganization plan fl.led in Dec., 1904, given in V. 80, p. 161 
11rov ides for retlr.,1mmt of old securities and outs tan,1ing obligations 
by issue of new securitlt:s, viz.: $750,000 4 p. o. tirst debentures (int. 
accruing from .July 1, 1905) and $750,000 5 p. o. second debentures 
(int, from July 1, 1~06), due .Jan. 1, 19 36, or earlie r at option of com 
pany, int. J. & J., and $1t500,000 stock in $100 isha.res. 

Durin~ year 1903·4 roan was operated by trustee for bondholders. 
Stock authorized, $10,000,000; par, $100; issued, $2,602,500. Bonds 
ontstandlng as collateral, £500.000. 48. For year endlng June 30, 
1904, gross, $57,346; net, $11,663. President, Hon J . R. Thibaudeau; 
Seo., Edgar N. Armstrong, Montreal.-(V. 80. p. 161, 1970.) 

A.tlantlc & North Carolina KH.-Morehead City to Goldsboro 
N. C., 95 m. State of N. C. owns $1,266,500 of $1,797,200 stock: 
Leased from Sept. 1, 1904, to Jan. 1, 1996, to Atlantic & North Car• 
olina Co. for interest on bonds, taxes, etc., and dividends at 3 p. c. 
yearly for 20 years, increasing¼ per cent yearly every 10 year11 until 
5 p. o. is reached; thereafter, 6 p. o.; lessee also agrees to expend 
$250,000 by Sept. 2. 1907, tor improvements and equip. V. 79, p. 967. ff

75
~orfolk & Southern is controlled by the same interests. v. 81, p. 

DIVIDENDS.-~ '93. '94. '95. '96. '97. '98. '99.1900-0i. Underlease, 
Per cent. 5 2 2 o 2 2 2 2 O see above. 

EABNINGS.-For year ending June 30, 1905, grosl!I, $317.616; net 
$1 l 7,173; other income, $4,800; int., taxes, etc., $85,960; dividends· 
$14.930; ba.L, surplus, $1,013 . President, Marsden J. Perry, Provi~ 
dence, R. I .; Vioe-Pres., Frank S. Gannon. 621 Broadway, N. Y. 
General otlices, Goldsboro, N. C.-(V. 79, p. 1331.) 

A.tJantlc Quebec & We8tern Ry.-V. 81, p. 210,612, 
A.tlantlc Valdosta & We8tern Ky .-See Georgia So. & Flo. Ry. 
Augusta & Savannah RK.-Mlllen to Augusta, Ga., 53 miles, 

In 1895, re•leaeed to Cen. of Georgia tor 101 years at 5 p. o. on stock. 
-V. 61, p. 239. 

Augu8ta Southern KR.-Owns from Augusta to Sandersv1lle 
Ga., 80 m. , and Sa.ndersvllie & Tennille RR., 4 miles. The Southern Ry' 
in Jan., 1901, a.oqntred abont four-fl!ths of the stock. V. 73. p. 343: 
Oom. stock, $400.000; pref., $350,000; pa.r, $100. Year ending June 30 
1904, gro~ $1'2,212; net $8,884; tnt.erest on bonds, $20,000; def.; 
$11.116. -t V, 72, p. 935; V. 80, p. 2219, 2456.l 

A.u~usta Union Station f'o.-Owne unton passenger station at 
Augusta, Ga., used by all roads entering, the city, the latter under 
their ooerating contract provtdin~ for intereat on the bonds and 4 p 0 
aividenis on stock. Stock, $75,000 (5 p. o. paid in), held equally by 
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.Baltimore ~ Ohio-( Oon.J-
BONDS UNDERLYING PITT8B. JUNO. & Mm. D rv. 3½ s. 

Oent.O., $2,500,000,con.lst M. (let l'n) f l't.leBa.o 144 1886 $1,000 $1,009,000 419 g. M.& 8. Co.'s0ffloe,2Wall8t.N.Y Sept, 1, 1930 
Sand. Mans. & Newark, $2,300,000, ls M. Un..o* 116 1869 1,000 638,000 7 J. & J. do do Jan. 1, 1909 
Pittsb. Juno., 1st mort., $1,440,000, gold. Ille .. o... 7 1882 1,000 *959,000 6 g. J. & J. do do July 1, 1922 

2d mort,1age, $300,000, 9.old.llie ....•••••.••. o* 7 1894 1,000 *250,000 5 g. J. & J. do do July 1, 1922 
Pitts. Jo. er. 1st M., $50 ,000, gL gu. p.& l.lUe .••. 1887 *191,000 5 g. A . .& O. do do Oct. 1, 1907 

BONDS UNDERLYING PITTSB'g .,A.KE ERIE & WEST VI RGI NIA 48. 
Clev. Lor. &Wheel. Cons. _M. (nowlst) g. Uam.o* 192 1893 1,000 5,000,000 5 g. A. & 0. do do Oct. 1, 1983 

Geu~ral mort., $1,000,000, gold, red.105.N ... o 192 1896 1,000 890,000 5 g. J. & D. do do June 1, 1936 
Qou. ret. M.,$10,000,0W, g., red. at102lg.Col.o* 102 1900 1,000 950,000 4lg g. J. & J. do do Jan. 1, 1930 

Clev.Term.& Val.1st M., g., gu ........... llie-o*&r 88 1895 1,000 3,302,000 4 g. M.& N. do do Nov. 1, 1995 
of.onon~River RR., 1st M., g., gn. B. &0.Ce ... o* 30 1889 1,000 700,000 5 g. F. &A. do do Feb. 1, 1919 
Ohio & t. Kan. Ry.,lst M.,$250,000,red 105.g 72 1900 1,000 228,000 5 g. M.& 8. do do Moh. 1, 1950 
Ohio River, 1st mort. ($2,000,000), gold FP .. o* 172 1886 1,000 2,000,000 5 g. J. & D. do do June 1. 1936 

Gen. M. ($3,000,000), gold, 1st on 39 miles o* 209 1887 1,000 2,941,000 5 g. A. & 0. do do Apr. 1, 1987 
Ra.v.Sp.&GL lstM

8 
$400,000, g., gu. p.&LFPo* 33 1890 1,000 376,000 6 g. F. & A. do do Aug, 1, 1920 

Hnntin&ton & Bt{ . 1st M. ($400,000), g., gu.o* 11 1892 1,000 303,000 6 g. J. & J. do do July 1, 1922 
Rlple:v Mill Cr' 1st M., g.,{fu. p.&i.,end.c*&r 13 1888 1,000 50,000 6 g. F. & A. do do Aug. 1, 1908 

1882 1,000 444,000 A. & 0. do do Oct. 1, 1922 Pittsb. Clev. & Tol.lst M., g.,ca ed 125 Feb.1 .. '03 77 
Pittsb. Newcastle & L. E., 1st mort., ext. tn gold 30 1878 100 &c, 82,100 

6 g. 
4 g. J. & D. Allegheny, Pa.lstN.Bk. June 1, 1917 

Pittsb. & West., 1st (cons.) M. $10,000,000, g .. c* 215 1887 1,000 765 000 4 g. J. & J. N.Y., J.P. Morgan & Co. July 1, 1917 
Ellwood Short Ltne, 1st M., gold, $300,000. ·-•~ 3 1890 1,000 300,000 5 g. F. & A New York City. Jan. 1, 1920 

W, Va.&P.,lstM.g,5s,scaled;red.par.l't.leBa.c* 176 1890 1,000 4,000,000 4 g. A.. & o. Co.'sOfflce,2 WallSt.N. Y Apr. 1, 1990 
LEASED LINES, ETO,, SECURITIES. 

519 1889 1,000 do do May 1, 1939 Balt. & N. Y. RR., 1st M., ~old, guar.l.UeBa.c&r x350,000 5 g. M.&N. 
Mon. Riv. Coal M., $1,500,000, g., s.f., red. at par ·i"2 1895 1,000 84.8,000 5 ~- J. & D. Balt.,Am. Bond'g & Tr. Dec. 1, l:94~ 
St'huyl. R. E. S. RR. 1st M., g., 8uar. p. & i., end . 1903 1,000 5,000,000 4 g. J. & D. June 1, 1926 
8. I. Rap. Tr., 1st M., $1,000.00 , g., $or£. Us.o* 11 1883 1,000 xl,000,000 6 g. A. & O. N. Y., foot Whitehall St. Jan. 1, 1918 

New mortgage $5,000 000 .. .• . . ... -·· ...•. 
""i3 

1905 ·- See text. ..,.½· g J.-·.rn. Jun;; i"; .i94s 8. I. Ry., 1st mort., $1,000,000, gold.lUe .••... o ... 1893 1,000 511,000 New York City. 
B. & 0. EQUIPAIENT OBLIGATIONS-

Real estate and car trusts June, 1905.. . . ...... ... ..•. . ••••. 1,316,517 ...... .. .. ... .. ........... ---- ··-· Battimnre ~ Potomac-Stje PHILA. BALTIMORE & WASHINGTON. B•nr• ~ Aroo,to<>k-Btook, oee text,. .••. ..•.•. ·· 1 · ... 100 1,550,000 See text. J. & J. Jan. 4, '06, 2 
ls mortgage ($16,000 per mile) gold.G ........ c• 211 1893 1,000 3,360,000 5 g. J. & J. N. Y., Guar. Trust Co. Jan. 1, 194d 
2d mortgage, gold. Tltun .. _ .. .. . .. . .. . .... ... .. .. .. 211 1895 1,000 142,000 5 g. J. & J. do do July 1, 194.5 
1st M., Piao. D .• $1,500,000. g. G . . ... . ... o* 77 1899 1,000 1,500,000 5 g. A.. & 0 do do Jan. 1, 1948 
x Largely own en by or f.or Balt1more & OWo. • "Tot al issued" sllo.wn in first 1 eft hand column, balance being owned byB. &O. 

southern Ry., Atlantic Coast Line RR. and Georgia RR. V. 78, p· 
2333; V. 7~1.p. 500. President, Thos. K. Scott; Sec'y and Treasurer• 
Oarlton Hruyer, Augusta, Ga.-\ V. 79, p. 500; V. 82, p. 48.) 

A.. ustln &: North 1Vestern KK.-Bee Houston & Texas Centr'l Ry. 
A.von Geneseo&: l'tlt. lUorrls RK.-Mt. Morris to Avon, N. Y, 

18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 219 p. o. 
on stock for 4 years from Jan. 1, 1~96, 3 p. o. for 1 year more and 3~ 
p,c. therea.fter.-(See v. 63, p. 512, V. 62, p. 318, 589.\ 

Bald Eagle Valley HR..-Owns from Vall Station, Pa.1 to Lock
ha.ven, Pa .• 51 miles; branches to Sugar Camp, etc., 43 miles, 
Leased to Penn. RR. Co. for 99 yea.rs from Dec. 7, 1864. Rental, 40 
pe.r cent of gross earnJn~R. Rental 1904. $37 L,504; other income 
$25.66;: int., taxes, etc., $41,110; div. (10 p. o.), $140.625; bal., sur., 
$215,430. Rental in 1903,$359,998. Pennsylvania RR. Jan. l , 1905, 
owned $706,250 stock.-(V. 66, p. 708.) 

Baltimore &: Annapolis Short Line RR.-Owns road from 
Cll1fords to Annapolis, Md., 22 miles. In 1897 acquired control of 
Annaoolis Washington & Baltimore RR. Co., owning 3,575 out of 3,580 
shares of its stook, all pledged under the mortgage, which was sold 
in Dec., 1902, to the w ... shington Balttmore & A..nna.p. Electric Ry. 
for $367,400. The $334,000 bonds were called and paid June 1, 
1903. V. 75, p. 1301. Common stock issued, !!1358,000; there is also 
$500,000 of preferred stock authorized, but none issued, 

DIVIDS- t 1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. '906. 
Per ce11 t \ 6 5 6 6 7 ¼ 7 719 8 Jan , 4 
Year 1904·05, gross, $165,400; net, $60,34,; taxes, $6,381: d.1v., 8 

p.c., $28,640; surplus, $25,320 -(V. 76, p. 809.) 
Baltimore Che8apeake &: A.tlantlc Ry.-Owns Claiborne to 

Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai
borne to Baltimore, 44 miles, transfer is made by wat.er; steamer lines 
owned, 1,426 miles; total mileage owned and ooerated. 1,514 miles-
Controlled by Penn. RR. and allied lines. V. 69, p. 541,590; V. 59, 
p. 871. Pref. stock, $1,500,000 5 p. c. cum.; common, $1,000,000. 
D1v. on pref., 2 p. c .. paid Mar, 6 . 1905. V. 80, p, 1058. 

The stockholders vott>d on Jan. 26, 1905, to acquire a maJority 
of the stock of the l\Iaryland Delaware & Virglnia Ry., extend• 
Jng from Queenstown, Md., to 1 ewes, DAL, with brancb.es, a total of 77 
miles. and guarantee $2,000,000 of its first mortgage bonds. See that 
Co., V. 80, p. 116, l 05~. 

EARNINGS.-For 6 mos ending June 30, 1905, gross, $317,1329, ag,,t. 
$306,999 in 1904; net, $8.701, a~st. !fi22.324 

Fiscal ye11.r now ends Dec. 31. Report for 16 mos ending Dec. 31,'04. 
was io V 80, p. l 420, Rhowing ~ross, $1, t 24,009; net, $203,879; other 
inc., $8,550: ~11,xes, $3,165; intf\rest, $83,333: extraordinary ex
penditures, $9,707; balance, sur., $t16,223. -(V, 81, p. 1722.) 

Baltimore&: Cnmberland(RR. and Ry,)-The Railroad ex
tends from State Line, Md., to Waynesboro, Pa., 4:55 miles; stock 
$76_1 '!00 in $50 shares. The Railway extends from Edgemont, Md., to 
Staw Line, Pa., 3 miles; stock, $42,500 m $100 shares. Botn are leased 
to Western Maryland RR. for 50 years from July 1, 1879, with priv· 
lege of renewal or purchase; rental, interest on bonds. 

Baltimore&: Culllberland Valley Extension RH,-Waynes
boro to Shippensburg, Pa., 26·52 miles. Leased to Western Maryland 
RR. for 50 yea.rs from July 1, 1881, with privlle ~e of renewal for in
terest on bonds and divtd. on stock, amounting in all to $42,730. See 
table above and V. 75, p, 665.-(V. 75, p. 665.) 

Baltimore &: Harrisbnrg RR.-Emory Grove, Md., to Orr
tanna, Pa., 59 miles with branches, 7 miles, total, 66 miles. Leases 
Balt. & Harrisburg Ry., Western extension, Orrtanna to Highfield, 15 
miles, guaranteeing interest on its bonds. Leased to Western Maryland 
RR. for 50 yj'ars from Oct. 25, 18P6; rental, interest on bonds and 5 
p. o. on preferred stock (all paid M. & N.) Stock, oommon, $690,000; 
pref., $29,100.-(V. 44, p. 812.) 

Baltimore&: Ohlo RR.-( SeeMapJ.-ROAD.-Operates tromBaltl
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. 
Louis, the total mileage leased, owned and operated. being in July, 
1905, 4,026 miles. The "Royal Blue Line" (see Central RR. of N. J.) 
gives the road a.ooeas to New York. 

The system embraces, subject to the mortga.~es, the following lines: 
Prtor lim 3¼% M.-(1,076miles) Miles. Pittsburg & Western .... .. ......... V219 

Bait. to Wbeelimt1 Belpre. 0., etc ... 721 Plttsb. Clevelttnd & Toledo........ 77 
Comberla.nd to Pittsb. & W., etc.. 855 ~lttst>. PalJ!-esv. & Fairport . ...... 58 I 

1st M. 4.%.-(581 mlles) Eastern Ohio. ... . . .. ... . .. .. . ...... 17 
Baltimore to Philadelphia and brs.187 Trumbull & Mahoninll. . . .... ... 11 

i~~':{b0eR~-,J~i~~r. i: Va.', 'eic:.:3~ Ni~~~~!~~~af tv a TI!;.'.::::,'_-.'.'.' fg 
SO'U,th W. Div. 8¼% M.- Cleveland Lorain &Wheeling Ry 

Belpre, O., via Cincin. to St. L .. etc. 930 I Wheeling to Cleveland, Jtc ...... U95 
Pitt-s. June. 3¼% M.-(384 milesJMilu Obio River RR. Lines. 

Bellaire to M Id.land City, 0 ...... l 877 Benwood to Wheeling. etc ...... f265 
Shawnee to Sandusky& 0 ........ 5 I West Virginia Sb.ort Line RR..... 58 
pi~t~i~l {P./;:~is.1:% ~-(•l,642m.) 7

1 

Ohio & Little Kanawha RH. ....... ~ 
West Virginia & Pittsburg........ 176 Total of all (adding Baltimore 
__ Reltand otber lines) .. ...... ... 4.,4.81 

• Includes 384. m., also covered by Pitts. Jct, 1st M. , See this company. 

HISTORY.-Receivers were appointed in February, 1896, but on July 
1, 1899, the road proper was returned to the company, the reorganiza.• 
ti.on plan (in V. 66, p. 1235,) having been oonaummated without 
toreclosure and the road vastly improved in physical condition. 
The B. & 0. Southwest. was reorganized per plan in V. 67, p. 688. 
the consol. mortgage of 1893 having been foreclosed. In 1900 new 
securities were issued illlder the plan of reorganization of the Cent. 
Ohio and other leased lines. V. 67, p. 688, 1109, 1206, 1356. 

RE~ING Co., &c.-In 1901 $68,565,000 (virtual control) of the 
$!4.0,000,000 Rea.ding Co. stock, consisting of $12,130,000 first pre
rerred, $2~l530,000 second preferred and $27,905,000 common was 
acquired, me Lake Shore & Michigan Southern Ry. Co. (Vanderbilt 
system) takin~ about one-half, In 1904, the B. & 0, and L. 8. & M. S. 
each sold $3,950,000 of the common. V. 76, p. 101; V. 80, p. 1856. !In. 
1903 a one-sixth interest in $6,924,200 of the· $11.0~

9

000 Hooking, 
ValievRy. common stock was acquired. V. 77, p 1225; v. 79, p, 2746_ 

PENNSYLVANIA RR. INTEREST.-The Pennsylvania RR. Oo. purchased 
a. large interest tn 1900-01 and on Jan. 1, 1905, owned directly $21,· 
480,000 llreferred and $30,293,300 common stock; also-through the
Northern Central and Phtla. B. & W. (each ownin~ one-ha.lf)-$2t~OO,· 
000 preferred and $1,562,000 common stock, a.nd through the .renn• 
sylvania. Co. $5.000,000 1)-referred and $11,044,600 common stock. 
V. 70, p. 76; V. 74, p. 528; V. 78, p. 1276. 

SrocK.-Authorized issues: Common, $125,000,000, see "General 
Finances" below.; pref. 4 p. o. non-cnmula ,lve, $60,000,000; outstand
ing, see table above and "General Finances.'' Pref. stock div.are llm• 
ited to 4 p. o. (Bee Y, 71, p. 1166, and edit., p. 1143; V. 72, p . 1186.) 
DIVIDENDS (p. c.) ..•.•••• l 1900. 1901. 1902. 1903, 1904. 1905, 

Common . . • . • • • • . • • • •• . 2 4 4 4 4 Below: 
!'referred. .••.. --·...... 4. 4 4. 4 . 4 4 
In 1905, on common, Mar., 2 p. c.; Sept, 2¼ p. c. V. 81, p. 210. 
.BoNDs.-(1) Pri<W Lien 3¼%, a fl.rat lien on main line and branches 

Parkersburg branch and Pittsliurg division, a.bout 1,076 miles ol· 
llrst track, and 1,325 miles of second, third a.nd fourth tracks and sld• 
lngs, and also all the equipment now owned of the value of upwards o:t
~0,000,000, or hereafter acquired. Tota.I authorized, $75,000,000, o:t
whioh $5,000,000 to be issued only after Jan. 1, 1902 (at not exceeding 
Jl,000,000 a year) for the enlargment, betterment or extension of the 
properties covered. See application to list, V. 69, p. 30; V. 78, p. 1906~ 

(2) First Mortgage 4 per cent Gola Bonds, Due July 11q48, but subject 
to call, in whole or in part, after July 1, 1923, at 105; a first lien on 
the r hlladelphia., Chicago and Akron divisions aud branohes and the 
Fa.irmont Morgantown & Pittsbur~ RR., covering about 581 miles of 
first traok and about 573 miles of second,, third and fourth tracks and 
sidings: also on the B. & 0. Termina\ property and the Baltimore Belt 
RR. They are also a lien subject to prior lien mort£ra£re upon main 
line, etc. See appllr. atlon to fist, V. 69, p. 30; v. 79, p. 211. 
t'ota.l authorized (incl. $49,975,000 lamed at reorg.) ..... $165,000,000 

Of which rAserved to retire prior lien bonds in 1925.... 'lJ,ooo ooo. 
Issued and issuable for betterment or extension of the 

properties covered by mortgages (1) and (2), or tor 
extensions, additions or equipment; at not exceeding 
$1,500,000 a year for the first tour years a.nd at not 
exoeedmg $1,000,000 a year thereafter, origlnliilly.... a7,ooo,aoa. 

tS) Southwestern Division 1st Mortgage 31g per cents. 
Virtually a first lien. upon the properties constt
ta.tlng the B. & 0. Southwestern RR. system, or the 
securities representing the same, covering about 930 
miles of ttrst track and about 401 miles of second 
track and sidings. Total issue .................... ·---·· $45,000,000· 
Of which issuable only at the rate of not exceeding 

$1,000,000 per year for the enlargement, betterment 
or extension of properties covered, originally......... s,ooo,oca · 

(4) B. ~ O. Pitt•. Jun. cf Mid. Dit1. 3¼ per cents. Ex• 
peoted to be ultimately a first lien upon the railroads of the 
Oen. 0. system and Pitts. June. RR. Co., 385 miles in all-
l"otal authorized issue in no case to exceed............... $20,000,000 , 

Of which to be issued only at the rate of not exceedlr _~ 
$1,000,000 per year for the first two yea.rs and 
thereafter at the rate of not exceeding $500,000 per 
year, for the enlargement, betterment or extension of 
the properties covered by the mortgage................. .5,000,000 , 

Ot which in partial exchange tor old bonds .. _........... 10.s(J(J,000 
Sold to a. syndicate for cash requirements............... 4,000,000 

irot thts issue $6,175,480 ls in hands of the publlo a.nd $7,635,050 . 
pledged as part collateral tor PiU& Lake Erle & West Va.. System u 

Note.-The underlying bonds still outstanding in July, 190~. a.re in 
table at top of page. The underlying stocks still in the hands ot the 
public aggregated $5 .027 par value. 

(5) Pi.ttsourg Lake Erie cf We•l Virginia S11stem mortgage refunding 
4 per cent gold bonds (authorized amount $75,000,000) are a lien on 
1,642 miles, consisting of the Ohto River, Oleve. Lorain & Wheeling, 
Pittsburg & Western, etc., forming a direct connection wtthPi~.,;,burg, 
Cleveland, Fairport, Lorain and Sandusky, subject t.o underlying:-
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JAN., 1906.J RAILWAY STOCKS AND BONDS. 19 
RA[LROADld. INTEREST OR DIVIDENDS. Bonas-Pno.ci 

Miles Date Size, or A.mount pal,WhenDue. 
Por explanation of column headings, &o., see notes of of Par outstanding Rate per When Where p1:1,ya.ble, and by BtockB-1,.aat 

on fl.rat pa.geof tables. Road. Bonda Value. cent. Payable Whom. Dividend. 

B.d .Ar.( Oon.J-V.Bn.r.Ext.lst M., $500,000,g.G.o. * 
Aroostook No. lat M., $225,000, gold .....••. G.o* 
Consol. refnnd'g mort., $20,000,000, gold.OB.o* 
ArooRt.ook County bonds (assumed) ....••.••.. ... 
Nor. Maine Seaport lat M.,gu., p. & i. Usrn .. o*&r 
Car trusts, $60,000 dne A.. & O. yearly.G ..•••••. 

33 
15¼ 
412 
··-· .... 
·--· 

1899 
1897 
1901 

'92·'95 
1905 

'96·'00 

$1,000 
1,000 
1,000 

i:ooo 
1,000 

$500,000 
225,000 

5,589,000 
728,000 

5 g. A. & 0 N. Y t Gua.r. Trust Co. Jan, 1, 1943 
5 g. A. & O. ao do Oct. 1, 1947 
4 g. J. & J . N.Y.,BrownBros.&Boa. July 1~ 1951 
4¼ Various 8Apt.12Julyl5 
5 g. A. & 0. New York. Apr. 1, 1935 

Bangor" Portland-lat mortgage, gold .••.•••.•••• 
BeaTJer ti Ellwood-lat mortgage, gold .••..••.•• . ... 
Buch Oreek-Btook (guaranteed 4 per cent by end.) 

···a '80-'86 100 &o. 

2,827,000 
440,000 
320,000 
150,000 

5 g. & 6 A. & 0. N. Y., Guar Trust Co. To July 1,1910 
6 g. J. & J. N. Y., 26 Exch. Place. 1930·1936 

1st M.t g,gu.a.r. p. & l (end.) K . . ............ o&r 

1899 ···50 163 
iss·6 163 1,000 

163 1892 1,000 

4 g. J. & J . July 1 , 1919 
4 Q.-J. N. Y., Grand Cent. Sta. Jan., '06, 1% 
4 g. J. & J. do do July 1, 1936 

2d M. ror $1,000,000, g,gu. p. & 1. (end.). Un.o&r 
Clearf.Bi1ium.. Coal lstM.,int.gu. by Bh. Cr.,gold.o 0

59 
1891 100 &o. 

R,000,000 
5,000,000 
1,000,000 

786.500 
3,500,000 

See text 
659,000 
200,000 

1,000,000 
500,000 

1,000,000 
275,000 

5 g. J. & J. do do July 1, 1936 
4 g. J. & J. N. Y., Knickerb'r Trnst. Jan. 1, 1940 

Beech Or. Ext.-lat M., $4,500,000, g., gu.p.&.LG.o* 1901 l,OOO&o 3¼ g . A.. & O. N. Y., Gr. Cent. Station. Apr. 1, 1951 
4 g A.. & o. do do A.pr. 1, 1955 
5 g. J. & D. N.Y,O.S.M&T.Oo.&8.F. Dec. 1, 1932 
6 J. & J. N.Y.,Metropol'nTr.Co. Ja.n. 1, 1910 

Beech Creek. Consol. M., $20,000,000, g.G .. c•&r 
Bettingh. Bay d Brit. Ool.-lst M., $1,000,000, g.,s.f. 
Bett L. Ry. of lfontgomery-lat M., lawful money.o 
Bett RR." Stock Yard of Indianapolis-Stock .•.••. 

··51 
1905 l,OOO&o 

Preferred stock, cumulative .••••••.•••••••••••.••. 
1st. mortgage for $1,000,000, currency .....••..••. 

Belt Ry. of OhattanoJga--lst M., gold.l.ffeBa .... o* 
Bet1'idere Detaware-Stook ($-4,000,000) .••..•••.••. 

Consol. { gua,r. by United Co's, s.f •.••..••••••. r 
mort~age guar. by United Co's, s. f . .......••.. r 
of 1875 issue $600,000 reduced bys. f ..•••. r 

$4,000,000 1mar. by United Cos.,~- f .••••••.••. o• 
Ber7'sAire-Stook, 6 p. o, rental.. ••.••••.••..••..••. 
Bessemer " Lake Erie - Erie equipment trust .••••• 

Locomotive equipment trust. .. . . ..•••• .. 
Birmingham Belt- See ST. Lours & SAN FRANCISCO. 
Birm. Oo,. d St. a.nd.- 1st M., $-4,500,000,g.Ce.o•&r 
Btoomt>'g d Sutliva,n RR.-lat M., $400 000 . .•. Fl:" 

2d mortgage, income, non•oum., $200,000 . .. FP 

1 
. -·. . .... 
25 

·s2 
82 
82 
82 

··-· 
. ---
·--· 

30 
30 

1901 1,000 
1890 1,000 
. --· 50 

iss·1 
50 

1,000 
1895 1,000 
··-· 50 

1885 1,000 
1887 1,000 
1893 1,000 
1903 1,000 .... 100 
·- .. 1,000 
.... 1,000 

1905 1,000 
1898 1,000 
1898 1,000 

bonds outstanding thereon (see table above). In Sept., 1905, $29,060, 
950 additional underlying bonds, including $7,635,050 Pittsburg Junc
tion & Middle Division 3¼s, were held in trust as part security. Of 
the total issue of bonds $32,785,000 a.re reserved to ret.tre underlying 
bonds and the remain1ng $10,868,000 are tssua.ble for additions and 
hnnrov'a. See full statement, V. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423. 

(6) The 4 per oentaebentures of 1901 a.re convertible at the option 
ot the holder into common stock at _par on 30 days' notice (see V. 73, 
p. 1159); they may be called tor payment at par and interest on 
any interest day, beglnning Mar. 1. 1902, in the inverse order of their 
numbers. V 72, p. 282; V. 73, p. 337, 1158; V. 75, p. M9. 

LEASED LINES.-Sohnylklll River East Bide 5 p. o. bonds were 
purchased Ueo. 1, 1903, at 110, per V. 68, p. 40, and $5,000,000 new 4s 
issued, gu.aranteed, prln. and int., by endorsement. V. 77, p. 1745; 
form of guaranty. V. 81, p. 727. 

The West Vlrglnla & Pittabur~ (see agreement in v. 67, p. 1310), 
ha.a been operated atnoe Sept. 1, 1899, under a 99 yea.rs' lease, for 4 per 
cent on the mortgage, to be appropriated to payment of bond interest, 
the B. & 0. having the option for 5 yea.rs to purchase the bonds at par 
and a.corned interest on 60 days• notice. V. 69, p. 439. 

The B. & O. acquired at 125 $1,956,000 of the $2,400,000 Pittsburg 
Oleve. & Toleno bonds. V. 70, p. 632: V. 76, p. 47. 

In July. 190:, the Sta.ten Island Rap. Tra.n11it RR. was authorized to 
issue $5,000,000 new bonds, of whioh $1,500 OJO for new construc
tion, etc., and $3,500,000 to refund old bonds, including $2,500,000 
old bonds called for payment May 28, 1904. V. 81, p. 30. 

FINANCEs.-In September, 1901, the authorized issue of common 
stock was increased from $45,000,000 to $60,000,000, to provide 
for conversion of $15.000,000 debenture 4s issued in March, 1901, for 
11.o.provementa, etc. (V. 72, p. 282, 337). In Jilly, 1905, $14,408,000 
debentures had been converted. Stockholders in 1901 subscribed to 
$22,537,200 additional common etook, at par, [V. 73, p. 1159; V. 74, 
p. 150, 266, 1 and in 1902 to a further $42,316,860 at same price, raising 
the amou.nt outstanding to $124.2ti2,000. Of the proceeds of this last 
issue, $20,533,000 was applicable to equipment, $9,329,000 to double· 
tracking between Newcastle and Akron and miscellaneous construe• 
tion and the remaining $12,454.000 to aoquire atoob, bonds, etc., to 
be piaoed under Pitta. Lake E & W. Va. System mort. V .17 5. p, 549 ,1980. 

In 1904, $10,000,000 of 2 year 419 p. c. notes were sold. secured by 
a, depoait •Qf Rea.ding Co. fl.rat and second preferred stock, with a 
margin of 25 p. c., the company to have the right to subatitu.te other 
ea.tisfa.otory seouriti<>a. The prooeede were used in pa.rt to retire $2,· 
500,000 Sta.ten I'd Rap. Transit bonds Mliy 28, 1904. V. 78, p. 1446. 

In 1905 dividend rate on common was raised to 5 p. o. A.a to Read· 
Ing Company di~tdend increase ill 1905, see that company. 

In A.pr., 1~051 locomotives and freight ca· s wer« ordered at an a,j?~re· 
~atA coat of a.oonli $14,000,000. V. so. p. 995 1727, 1911; V. 81, p. 
1549. The equipment bonds of 1901 a.re due $1,000,000 yearly. 

EARNINGS-From July 1 to Dec. 31, 190516 months). 
1905 ••••••••••••.•••.•••. .••••••••. Gross, $38,610,408; net, $14,187,740 
1904 ....... ........................ Gross, 34,544,733; net, 12,900,107 

For 4 mos. ending Oct. 31, 1905 net, $9,~44,832, against $9,'250,· 
791; in 1904, other income, $770,007; charges, $4,281,054; balance, 
eurplua, $6.033,284. 

Earnings of July, 1903, baaed on 4,026 miles, being entire system 
(4,482 miles) exof'pt 

Valley liR. ot Virginia, Ravenswood Spencer & Glenville, Oblo & Little Kana
wha, Cleveland Terminal & Va1Iey, Cleveland Lorain & Wheeling. 

ANNUAL REPORT.-Report for year endin~ June 30, 1905, was in V. 
81, p. 1546, 1554. (See also editorial, p. l 520.) Average rRte per ton 
per mile, 5·66 mills ln 1904·5, against 5·82 mills in 1903·04; average 
revenue tra.in•loa.d, 399 tons, against 401 in 1903-4. 

Year ending June 30- 1904·5. 1903·4. 1902-3. 
Miles . • • • • • .••• •• • ••• ••• • •• . . . •. 4,026 3,987 3.935 
Freight .•. .••••••••••••.•••.•••. $50,607,087 $48,617,104 $47,756,251 
Passengers...................... 13,817,141 13,146,449 12,520,988 
Mail, express, etc.............. 3,265,769 3,307,528 3,172,395 

---·-
Tota.I gross earnings ..•••.. $67,689,997 $65,071,081 $63,44.9,633 

Operating expenaea ..•••••••... 44,710,603 43,628,864 39,569,964 

Net earnings ... .••.•••...•. $22,979,394 $21,442,217 $23,879,669 
Other income (net)...... .. . .•. 2,535,409 2,276,160 1,222,99L 

Total net inoome ..•...•.... $25,514,803 
Interest and rentals ...•....••• $9,978,143 
I'axea.. ••. .••. ••. • .. .. . . •. . ••. . . 1,376,8.~5 
Discount, oommiasiona, etc ••. 485,778 
Dividends on pref. stock .... . (4)2,400,000 

do common atock.(4J..a)5,'192,042 
Additions and improvements.. 2,500,000 

---------
$23, 718,377 $25,102,660 
$9,627,851 $8,934,919 

1,305,510 1,239,726 
4.27,656 1,109,853 

(4)2,400,000 (4)2,400,000 
(4)4,970,4R2 (4)4,970,482 

2 .000,000 3,500,000 

Ba.lance, surplus ........... x:$3,181,954. :x$2,986,878 x$2,947,680 
xSurplus d11Jerd from that Bhown in pamphlet report owing to method of 

charl{lnl!' common stock dividend, the above beini,c used tor 1,1implic1ty, 
Exeontive Committee.-Osoar G. Murray, Chairman; G. F. Randolph; 

John B. Thayer, John P. Green, James McCrea and Samuel Rea; Pres., 
Oscar G. Murr1:1,y; lat Vtce•Prea., Geo. F. Randolph; Seo., C. W. Wool
ford; Treas., J. V. MoNeal. The Pennsylvania. RR. is represented on 
the board by Chas. E. Pugh, John P. Green, Samuel Rea and James 
McCrea. Other directors: 

1,253,000 
500,000 
749,000 
500,000 

1,000,000 
1,078,700 
1,220,000 

150,000 

Bee text. 
400,000 
200,000 

See text. J. & J. lndlana.polla, Co. otllce. Jan. 2, '06, 3% 
6 Q.-J. do do Ja.n.2, '06 . lls 
6 M. & N. Phlla. .• w. H. Newbolda. A.pr. 30, 1911 
5 J . & J. Balt.,Merc. Tr. & Dep. July 1, 1945 

5 in 1905 Feb. Philadelphia, Pa. RR. Feb. 24,'05.15% 
4 M. & s. do do Sept. 1, 1925 
4 F. & A.. do do Feb. 1, 1927 
4 J. & J. do do Jan. 1, 1933 

3¼ g. J. & J. do do Jan. 1, 1943 
6 Q.-J.15 StookbridgA. Ma.as. A-pr., '06, l¼ 
5 M. & 8. Home Tr • . o.,Hobok.NJ Mar. 1, 1922 
5 M:. & B. do do Mar. 1, 1913 

5 g. J. & J. July 1, 1935 
5 .J. & J. PW la., F. I. T. & S.D.Co. Jan. 1, 1928 
5 J. & J. Phila., when earned. Jan. 1, 1928 

.1 ,?c~t t. Ri~h~~'.Pthfr~:est~~f:.erja~de':°~fufn;~~r~~~~d i~rlfa~n~· R~i~r:-
sent1nll State of Md .. L. Viet.or Baugnm.an, A. P . Gorman. 

N.Y. Office, 2 Wall Bt.-(V. 81, 1554, 1789; V. 82, p. 160.> 
Baltimore & PotoJDae RR. - See Phlla. Bait. & Wash. RR. 
Bangor & A.roo8took KR.-(See Map)-Oldtown, Me., north· 

erly to Va.n Buren, with branches; total 468 miles. viz.: 
Linu owned,- Jfites. I Lines Leased- Mile•. 

Brownville to Caribou and br .. 205 Northern Maine Sea.port, La. 
Oldtown to Greenville and B. & Grange to Sto kton Springs. 56 

K. Iron Works ... ..•.•...•••.. 95 -
Ashland Jot. to Fort Kent •.••. 961 Total. .••••.......•• •••.•••• 468 
Aroostook Northern, Caribou 

to Limestone ..•••••.•••.••••• 16 
OROANIZATION.-Organized Feb. 13, 1891. State of Maine refunds 

95 per o~nt of a.11 taxes levied. For orl!:a.niza.tton see V . R6. p. 85!'>. 
Leases Northern Maine Sea.port RR., witli lll360,000 authorized stock, 
whlch in ~o~ .• 1905, opened extension from La Gt'ange. Ma.ine, to 
Stockton SoringR, on Penobscot Bay, 56 miles. V. 81, p. 1M9. 

8TOCK.-$1,550,000; 10,400 aha.res full pa.id and 100 shares 5% pa.id. 
Dividend.,i, 119 p.c., a.•a. Jan., 1904, to Ja.n.,1905, both incl.; July 2 p.c; 

1906. Jan., 2 p o. 
.BoNDs.-Aa to gold 5a on Piaoat. Division see V. 67, p. 1159; v. 68 

p. 84, 329. Van Buren Extension 5a o! 1899, V. 69, p. 952. 
Of the oonaol. retundin~ gold 4a, $12,500,000 were reserved to pay 
off' the outstanding bonds, including those of controlled roads, oar 
trusts and preferred stook, and to acquire anoh controlled roads, $3,· 
000,000 for improvements over a series of yea.rs and $4,500,000 for 
extensions at $25,000 per mile including equipment. V 73. p. 286, 
896; V. 74, p. 93. The Northern Maine t!eaport bonrla, ot which $3,· 
000,000 B->ld ($5,000,000 authorized), a.re guaranteed. V. 81,p. 265; 
form of guaranty, V. 81., p . 7i.7. 

LATESTEARNINGS.-5 mos.,} 1905 . ••.. Gross, $969,208; net, $391,689 
July 1 to Nov. 30. 11904. ...•. Groas, 902,08:&; net, 349,597 

Surplus over charges, $146.744, against $115,113 in 1904. 
ANNUAL REPORT-Report for year ending June 30, 1905, was in V. 

81. p. 1311, showing gross, $2,15!),072; net, $782,359; charges, $558,· 
835; other income, $7,475; betterments, $105,000; dividends (319 p. 
c.), $54,250; bal., sur., $71,749. In 1903-4, gross, $2,015,356; net, 
$756,414.-(V. 81, p. 725, 131 l, 1549.) 

Bangor & Portland Ky.-Portland to Ba.th, Pa., 29 miles; 
.Nazareth Jot. to Ma.rtin'a Creek, 5 m.; other branches, 5 m.; total, 39 
miles. Stock, $510,000, all acquired in 1900 by Delaware Laoka• 
wanna & West. RR. Dividend (tip, o.) Jan., 1901; 1902, 5 p.o.; in 1903, 
4; in 1904, 7; 1905, 8 p . o. For cal. year 1904, gross, $236,776; net, 
$86,204; charges, $38,634; div. (8%), $40,800; ba.l., aur., $6,770. 

Bath & HaJDmond8port KK.-Bath, N. Y., to lla.mmondsport, 
N.Y., 10 miles. Control acquired by ErieRR. lD 1903, In 1904 fore
closure under $100.000 first mtge. was pendtn~; second M., $200,000. 
S'T'OCK, $100,000. Year ending June 30, 1905, gross, $35,404; net, 
$7,344; int. and taxes, $16,254; bal., der., $8,910.-(V. 79, p. 1954.) 

Beanmont Sonr Lake & Wef!ltern Ry.-V. 80, p. 2219; V. 81 
p. 1375. 

ffeaver & Elwood KR.-Ellwood Jot to Hazen Coal Mine, Pa.. 
3 miles. Leased to Pittsburg & Lake Erie RR. for 20 years from May 
1, 1399, rental being 40 p. c. of gross ea.rntngd. otock, $150,000, par 
of shares, $100. Bonda, see table above. 

Beech Creek KR.-( See Maps N. Y. Oentral d Hud.Biv.J-ROAD
J eraey ~hore, Pa., to Mahaffey ,112 m; branohes, to Phillps burg, to mines 
&o., 48 miles; total, 160 miles. 

LEASE, &c.-From October 1, 1890, leased to the N. Y. Central di. 
Hudson River RR. for 999 yea.rs at interest on bonds and 4 per cent 
on stock, and since May_ 1, 1899, operated directly a.a a, pa.rt of its 
Pennsylvania. division. V. 68, p. 872. Carries mostly coal and coke. 
Bee gua.ranty V. 52, p. 570. The bonds are endorsed with New York Cen • 
tral'a guaranty of prin. and int. Bee V. 52, p. 570.-(V, 75, p. 1398.) 

Beech Creek Extension BK -(See MapsN.Y.Oeni' tdHud. Riv .I 
-Clearfield, Pa.., to Keating, 52·1 miles; Rossiter to Rossiter Jct., 3 ·2 
m.; McElhatta.n to Browns, 1·2 m.; Curwensville to Bower, 15·8 m., 
Mahaift-1yto A.roadla.. 13·l m.; Harmon to Boardman, 13 m.; branch 
to Irvona, _16 ·3 m; 3 o .her branches. 11·5 m .; total, 126·2 mi1PB. A. 
coni;1ol1da.t10n on Mar. 30, 1905, with th ., Curwensville & Bower, 
Pittsburgh & Ea.stern and Clt>a.rtleld Southern. A low-gra.dA coal linA 
leased to N. Y. Cent. & Hud. River RR. (which]owns entire $5,179,000 
stock) for 999 years from Ju.ne 1, 1905, bonds beillj!' gu.~ranteed, nrin• 
otpa.l a.nrt interest. 0! the console, part is reserved to;retire, dollar for 
dollar, the old bonds. V. 80, p. 1174, U79; V. 81 (p 130.-(V. 81, p. 30.) 

BeJJingham Bay & BrlU8h Columbia KR.-Bellingha.m to 
Glacier, Wash., 44·41 miles; branch from Ha.rapt.on to Lvnden, 5·31 
miles; spurs, 2·20 m.; total, 51 ·2 miles. Stook, $ L,000,000, all owned 
by New York and Ban Francisco parties. Year ending Dec 31, 1904, 
gross, $217. 758; net, $75,972; other income, !113,858; int. and taxes 
$4:!,396, bal., sur., $23,303. President, H, H. Ta.ylor.-(V. 81, p 840) 

Belt Line Ky. of ll.lontgomery.-Owna real estate and a, btil t 
tine in Montgomery, Ala.., a.uou.t one mile of track on Talla.poo11a 
Bell, Perry and Columbus streets. Atlantic Coast Line RR. pays a..X:. 
a nnual rental of $15,531. Atlantic Coast Line RR. owns about 92 pAr 
cent of the $200,000 stocks, par, $100. Year endinll.' June 30. 1905, 
gross, $20,596; net, $9,957; bond int., $12,000· ba.l. de!., $2,013. 
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J.A.N., 1906. l RAILWAY STOCKS AND BONDS. 21 
RAILROADS. 

Miles Date Size, or 
FoJ' explanation of column headings, &o., see notes of of Par 

on fl.ret page of tables. Road. Bonds Value. 
--

Boea cl L1a.lton-18t M., $675,000, g., oaJl 110 ... o* 56 1903 $1,000 
Boon.,iUe t. L. cl South. Ry.-lst M.i;i:.,$1,000,000.o* 4-4 1881 1,000 
Bo•ton cl .A.lbany-Btook ($30,000,000 authorized) .. 392 

i902 
100 

Bonds (not mortgage), guar. p. & l. ....••..••..••. .... 1,000 
Bonde (not mort~ge) $5,000,000 . . ••..•••...••.. o .. .. . 1893 1,000 s!Z::.":f ~~,.;Jlnoy .................. ···; ---· 1901 1 ,000 

·--· -·· · 100 
Bonda, not mortgage.. • .... 1886-9 i ,000 
Bonda, do .... 1892 ,000 
Bonds, do ---· 1893 1,000 
Bonds, do o*.. Boston & Maine gives ---· 1895 1,000 
Bonde, do o* •• 1 a rental guarantee ---- 1896 1,000 
Bonds, do ... • 1 for G9 years. .... 1897-8 1,000 
Bonda, do ---· '99-'0l 1,000 
Bonds, do o... l ---· 1903 1,000 
Bonde, do . .• . J ---· 1905 1,000 

Bo•ton ti Maine-Stock, common and scrip.OB .•• . . ... ··-· 100 
Preferred stock, 6 per cent, non-cumulative.OB. ··-· iss1 100 
Improvem't bonds, s. f., not mort. or subj. to call ·--· 1,000 
Improvem't bonds, e. f., not mort. or subj. to call ---- 1887 1,000 
Bonde (not mortgage) for imp. & ref .......... . o&r .... 1892 lOOO&o. 
Bonds, not mortgage, gold ..•.•... ••...•..••. .. o&r ··-· 1894 1,000 
Bonde, $5,454,000, g., secured by Fitchb. stock .. .... 1900 1,000 
Bonde, not mort., $1,000,000 . .............. ...... . --· 1901 1 ,000 
Bonde, ($2,000,000) not mort.) ............... . ... .... 1903 1 .000 
Bonde, n ot mortgafe ...... ............ . .... . ...... 

ii'o 
1905 1,000 

Eastern RR.certs.o indebt.lstM., g.,e.f.,notdrn.o 1876 $&£ 
Portsmouth Great Falls & Conway let mort. .••. o 73 1877 500&0. 
Central Massachusetts, 1st M. IB,aeeumed .••. o., 96 1886 1,000 
Charlestown land mortgage notes .•••...•..••...•. . --- Var. Var. 
Port. & Roch. Terminal bonds (no mort.) ass'd.o "ss 1892 500 

Bo•ton cl Pro1'.-Btock, lOp. c. guar. 99 yrs., Old Col. 
'88-;93 

100 
Bonde, not mortiage ..•••••..•......•••.. ••...•.. o* ---· 1,000 

Bo,ton Re1,ere Beac cl Lynn-Stock ..•.••• . ••..••... ···9 i897 
100 

1st morwage, $1,000,000, goid.SB ...... .... c .. &r lOOO&o. 
Boston inthrop & Shore let mort assumed. IR 5 1886 1,000 

Belt Railroad & Stock Yard oC Indlanapolls.-Owne 1' 
miles of belt road, etc. LeaRed for 999 years to Ind. Union-which see. 

Divm.- i Preferred in Com. '96. '97. '98to '02. '03. '04. '05. 1906. 
Since 1894 5 full1to date. etk. p.o.419 o 5 yrly. 61.g 7 8 Jan, 3 

In 1905, on common, Jan., 3 p. c; July, 3 p. o.; Oct. (extra), 2 l', o. 
Pree., 8.E. Rauh, Indianapolis, Ind.-(V. 77, p. 2389; V. 81,p.1099.) 
Belt Hallway ( of Chattanoog_a, 'l'enn. ).-Owns 25 miles o l 

belt railroad in Chattanooga, Tenn. v. 67, p. 72. 
HISTORY.-A reorganization of Union Ry. foreclosed June 17. 1895. 

Leased till July 11 1945, to Alabama Great Southern RR.; rental guar 
anteed to meet mtereet on let M . uonds, taxes and ma1ntenanct=1 . 
STOCK ts $300,000, owned by Ala. nreat 80. Ry. Therearealeo$24,000 
second Income 4s, due 194.5, but subject to call at par since July 1, 1903 
eoupona paid from Jan., 1901, to July, 1905, tnoL.-(V. 63,p. 6QQ) 

Belvidere Delaware KK.-Owns from Trenton, N. J., to Ma• 
nunka Chunk, N. J ., 67. m .; Flemington RR.,&c., 14 m.; operated out-off 
1 m.~ total operated, 82 mile11. Leased to United Companies, and trans• 
rerrecl to Penn. RR. March 7, 1876. Net earnings paid as rental. 

STOOK.-Authorized, $4,000,000; outstanding Jan., 1903, $1,253, 
000; par, $50. Dividends: 1897 to 1905, both tnolueive, 5 p. c. yearly. 

BoNDs.-All ot the outstanding bonds are secured by the ooneol. 
mortgage of 1875 for $4,000,000; sinking tund 1 per cent of outeta.nd 
Ing bonds if earned. The issues ot 1885, 1887 and 1903 are guaran· 
teed by the United New J ereey RR. & Canal Co. Guaranty. V. 76, p. 918· 

EARNINGS.-In 1903, gross, $1,394,375; net, $235 255; interest, 
taxes, etc .• sink. fund and other charges.!. $18~594; bai., sur., $49,661, 
In 1902, gross, $1,121,127; net, $201,61:14.-( v. 76, p. 918.) 

Bennington & Rutland Ry.-See Rutland RR.-(V. 70, p. 685. 
Berk,ihlre RR.-Weet Stockbridge, Ma.es., to Conneottout State 

Line, 21 milefl; Vandeueenvllle, Mass., to Pittefh,ld, 22 miles; total, 43 
miles. A consolidation 1n 1905 with Stockbridge & Pittsfield and 
West Btockhrid~e RR. V. 80. p. 2219. Leased April 1, 1893, for 99 
years co N. Y. N. H . & H. RR. tor expenses, taxes and 6 p. o. on stock, 
paid Q.-J. 15 at Houeatonio Nat. Bk., Stockbridge, Masi!!. Lease t,o 
Houeatonio RR. suspended, not canceled. Stock, $1,078,700. (V. 
80, p. 221,9. 

Be88emer & Lake Erle KR.-Leaees Pittsburg Bessemer bo 
Lake Erie RR., Bessemer, near Pittsburg, Pa., to Conneaut Harbor, 
Lake Erie, etc., with branches, a total of 209 miles, for 999 years 
from Apr. 1, 1901; owns 9 m.; total 218 miles. V. 721.p. 137. Au• 
thorlzed to operate a railroad from a point of connection with the 
Pitts. Bee. & Lake E. at or near Kremie Station, Pa., to a :point on 
the Jamestown & Franklin RR .. near Salem Station, Pa.; Stock, 
authorized, $500,000. Controlled by the Carnegie Co. and so by O. 8. 
Steel Corp. Guaranty ot Marquette & Bessemer Dock & Navigation 
bonds, V. 77, p . 1228; V. 76, p.1358; V. 82, p. 160.-(V. 82, p . 160.) 

Blrmlngllam & Atlantic KR.-Talladegato Coal Oity, Ala., 31 
miles; branches, Rogane to ore beds, 9 m., and Furnace to Weisingers, 
3m.; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bond8, $500,000 forty-year let tis, due Nov. 1, 1931 ($1,000 
eaoh),tnt. payable M.&N.,in default. Year ending June 30, 1904.,groes, 
$40,196; def. under oper., $13,506; bond interest not paid. President, 
Sidney H . March; Seo. and Treas., John Carleen, 25 Brodod St., N. Y. 

Blrmlngb.affl Colurnbnfil & St. Andrews RR.-Projeoted 
from St. Andrews Bay, Florida, to Columbus. Ga., about 200 miles, 
of which 6 mtlee laid with track and 39 additional graded in Jan., 
1906. Stock, $4,500,000, in$100 eharAe Bonds are Issuable a t $22,-
500 per mile. V. 81. 1). 1375, 1492, , 609. President. W. M . Gordon, 
2~ Broad Bt., N. Y.; Secretary and Tr~asurer, D . .li. Jonei. Office, 
Girard, .Ala.-(V. 81, p. 1492, 1609.) 

Bloom,iburg & Sullivan KK.-Owne Bloomsburg to Jamison 
01ty, Pa., 30 miles. Btook ts $600,000; par, $50. V. 66, p. 80, 952. 
Year endi!lg J~e 30, 1904, grossJ. $89i_358; net, $38,485; interest, 
taxes, etc., $36,<i 86; bal., surplus, <'!'2,091:1 .-(V. 66, p. 80, 952.) 

Boca & Loyalton KK.-Owne from Boca, on Central Paotflo 
main line nortnwesterly via Loyalton to Beckwith, 40 miles; 6 miles 
additiona.i main line and l O miles of branohel!I; total, 56 miles. 
In Mar, 1905, the West. Paoiflo Ry. acquired oontroL V. 80, p. 1174. 

Stock, $1,200,000; par of shares, l815. Bonds cover also Roberts Lum
ber Co.'s property comprising 52,769 acres of pine lands, water-works 
etc.; Mercantile Trust Oo. of San Francisco is mortgage truatee. 
They are subject to call for elnktng fund at 110 and interest. 
V. 76, p 1191. Earnings for year endtng July 31, 1904: Railroad, 
g'!OBB, $145,126; lumber, ~ose, $228,088_; total, $373.214; total net, 
$146,310.-(V. 76, p. 1191, V. 80, p. 1174, V. 81, p. 667. 

Bol•e Nampa & Owyhee Ky.-Nampa to Murphy, Idaho, 30·45 
miles, completed July, 1899. In 1901 was extended from Nampa north 
to Emmett, 28 miles, under charter of Idaho Northern Ry. In 1905 
extension from Emmett to Garden Valley, 45 miles, was proposed. 
Stock, $1,000,000; par, $100. In Apr., 190a, no bonds were to be is
eued "at present." Year ending June 30, 1904 (30 miles), gross, $21, 
513; net, $ 13,221. President. E. H. Dewex-

Boonvllle St. Louis & Southern Ky.-Boonvtlle to Veraalllee, 
Mo., 44 miles. Leased to Mo. Pao. till July 1, 1910, at annual rental of 
$25,000, taxes, expenses, etc. Stock, $250,000; par ot shares, $125. 

INTEREST OR DIVIDENDS. Bond8-.Prlno1· 
Amount 1>al,When Due, 

Outstanding Rate f.er When Where P~able, and by Btocka-Laat 
Oen . Payable om. Dividend. 

$667,000 6g. A. & 0 N.Y., U. 8.M.&Tr. &S.F. Apr. 1, 1923 
400,000 6g. F. & A. N. Y., Amer. Ex. Bank. Aug. 1. 1911 

25,000,000 See text. Q.-M. Boston, Of. Ter. Station Deo.31,'05, 2~ 
3,858,000 3¼1 A. & 0 . do do Apr. 1, 1952 
3,627,000 4 A. & o. do do Oot. 1, 1913 
1,000,000 3i. J. & J. do do Jan. 1 , 1951 
6,599,400 8 J. & J. Boston, at Office. Jan. 2 , '06, 4% 
3,175,000 4 Various do do 1906·7·9 
1,000,000 4 A. & O. do do Apr. 1, 1932 
1,000,000 4 F. & A. do do Feb. 1, 1913 

500,000 4 M.& 8 do do Moh. 1, 1916 
750,000 4 J. & J. do do July 1 1916 
414,000 4 A.& O. do do Oot.,1917 & 18 
939.000 3¼ J. & J. do do 1919 & 1921 
250;000 3¼1 M.& N. do do May 1, 1928 
500,000 3¼ M . & S: do do Sept. 1, 1925 

24,638,070 7in 1905 Q.-J. Boston, at Office. } Jan. 1, '06, ll\ 
3,149,800 6 M.& 8. Causeway St. Sept. l,'05, 3% 

500,000 4 F. & A. do do Feb,, 1907 
1,919,000 4 F. & A. do do Feb. 1, 1937 
2,500,000 4 F. & A. do do Ang. 1, 1942 
6,000,000 4¼ g. J. & J. do do Jan. 1. 1944 
5,454.000 3 g. J. & J . do do July 1, 1950 
1,000,000 3.lg M.&N do do Nov. 1, 1921 
2,000,000 3-½I J. & J. do do Jan. 1, 1923 

500,000 3-½i F, & A. do do Feb. 2 , 1925 
7,822,244 6 g. M. & 8. Bost.; Lond., Baring Br. Sept. 1, 1906 
1,000,000 41g J. & D. Boston, at office. June 1, 1937 
2,000,000 5 A. & 0 . do do Oct. 1, 1906 

594,800 4 J. & J. Boston Office & Fed. Tr. Sept. 1, 1906 
113,500 4 A. & O. do do Oct. 1, 1907 

4,000,000 10 Q.-J. Boston Term., room 424 J a n . 1, '06, 2i. 
2,170,000 4 J. & J. do do J uly 1, 1918 

850,000 See text. J . & J. Offlce,orohequesmalled J a n. 1, '06, 2 
561,000 4-½)g. J. & J. Boston, State St. Tr. Co. July 15, 1927 
289,000 5 M. & S. Boston, State Nat'l Bk. Sept. 1 , 1906 

Bo,iton & Albany RK.-Owne from Boston, Mase., to Albany, 
N. Y., 200 miles; numerous branches, 104 miles; leased lines, 88 miles; 
total operated, 392 miles. A oonsolldation of December,1867. 

Leased 1n 1900 tor 99 yea.re to the N. Y. Cent. & Hud. Riv. RR. for 
guaranteed rental of 8 per cent per annum on the $25,000,000 stock, 
payable quarterly [Mar. 30, etc.], organization expenses, interest on 
bonds, taxes, expenses o:f maintenance, etc. The B. & A.. received 
for certain property not included in the lease $5,500,000 in N. Y. 
Cent. 3111 per cent 100-year debentures, thus adding ·77 per cent per 
annum to 8 per cent guaranteed on stock. See lease in v. 69, p. 282. 
V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645, 963.) 
Bonde of 1901 $2,500,000 were for terminal facillttee at Boston, o:t 
which $1,000,000 issued. V. 71, p. 1218; v. 72, p. 44; V. 75, p. 752. 

DIVIDENDS-Cash dividends at the rate o:t 8 per oent yearly were 
paidtormanyyeare prior to the lease. Stnoe 1900 8~ per cent, vu,: 
2 p. o. each in Mar. and Sept., 2¼ p. o. 1n June and 214 p. o. in Deo. 

EARNINGS as reported to State RR. Oommieeion by Jessee: 
Year. Gro••· Net. Otherine. Int.,di1'•,etc. Bal., .ur. 

1904-5 .$10,384,574 $3,157,418 $363,891 $3,M4.513 def.$33,204 
1903-4 . . • 9,932,595 2,793,121 321,894 3,354,836 def.239,821 
-(V. 73, p. 1312; V. 74, p. 150, 629; V. 75, p. 732, 1301.) 

Boston & Lowell RR.-RoA.D-Owns Boston to Lowell, 27 mile■ 
branchee-Balem and Lowell, 17 miles; Lowell and Lawrenoe, 12 miles; 
others, 45 miles ; Middlesex Central 11 miles; leaeee-Connectlout 
& Pasemnpetc, 146 miles; Nashua & Lowell, 15 m.; .Peterborough, 10 
m.; Northern N. H., 83 m. (and subsidiary lines 90 m.); Stony Brook 
RR., 13 m.; Wilton RR., 15 m. Leases mostly assumed by Bost. & Maine. 

LEASEs.-Leaeed in 1887 for 99 years to the Boston & Maine at 7 per 
cent per annum on stock till Jan, 1, 1897, and 8 per cent thereafter. 

STOCK AND BONDS.-Stook authorized, $6,599.400. The debentures 
were described on page 2. SUPP. of April. 1895. The stockholders voted 
Jan, 3, 1906, to issue $500.000 20-year bonds (Int . not over 4 p. o.) to 
retire the $500,000 bonds due Nov. 1, 1906, V. 81, p. 18t7.-(V. 82, 
p. 48.) 

Boston & Maine KK.-ROAD-The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, .Maine, 
(two divisions), Bpringfleld, Maes., Sherbrooke, Can., Rottel'dam Jot. 
and Troy, N. Y., Worcester, Mase., to Portland, Me., and all import· 
ant places in New Hampshire: ,r See this company. 

Linu ow-ned. Milu. , Lines ~a.ed-(Ooncl.) Milu. 
Boston,Maes.,toPortland,Me. Fitchburg .......... ........... ,r458 

via W. Div.................. 1151 Nashua & Lowell ............. ,r15 
Boston to Portland, E. Div.. 108 Worcester Nashua & Roch. .. ,r94, 
Conway Juno.L-Me., to North Oonneotiout River RR .. . ..... 1f80 

Conway, N . .ti................ 73 Other.......... . .............. 72 
Portsmouth Elec. Ry......... 18 Trackage rights...... • ...... 9 
Portland, Me., to Rochester, Total operated July 1, 1905 .. 2,286 

N. H . ............... . ........ 54 2d track (3rd &4thtr.10) •. 522 
No. Cam.b. Jot, to Northamp-

ton, Mase.. .................. 96 Controls Me. Cent. (whioh see).816 
Sundry branches ............. 148 8t.Johnsbury &LakeChamp.131 

Line, leased. York Harbor & Beach ....... 11 
Boston & Lowell .............. 'lT469 VermontValley ........ . ...... 24. 
Concord & Montreal.. ....... 'lT477 Sullivan County ....... . .. ~··· 26 

ORGANIZA.TION, ETC.-An agreement with N. Y. N. H. & H. regard• 
tng divtelon o:t territory was made in 1893. V. 56, p. 464.. The eto~k
holdere of Newburyport and Danvers roads <aggr egate 36 m iles) voted 
to sell the roadij to the B. & M. V. 81, p. 1847. 

STOCK.- Of the $24,ti38,070 stock outstanding July, 1905, $1,128,· 
200 was held by trustees as collateral for Eastern RR. certs. ot indeb-. 
ednese. V. 69, p. 129. Stockholders on Oct. 11, 1905, authorized $4,-
203,700 new stock, this, with $1,128,200 set free by payment ot East
ern RR. certifl.oatee of indebtedness, t o be offered to stockholders pro 
r~ta on s~pt. l, 1906, pay ment to b e made in full Sept. 1 , 1906, or op• 
tionally in four equal tnstalmente nn Sept. 1, 190S, July 1, 1 907, Sept. 
1 1907, and Jan. 1, 190i, the proceeds to be used on aooount of -pro• 
posed expenditures aggregating $8,700,000, inoluding $5,000,000 tor 
equipment, etc. V. 81, p. 81)9, 974, 1174. 

DIVIDENDS. 5 '87 '88 '89 '90 '91 '92 '93 '94•98 '99 1900 to Jan, '06 
On common. i 10% 9 9 919 9 8 8 6 yrly. 614 7 p. o. yearly, 

BoNDs.-As to debentures see SUPPLEllfENr of April, 1895. Under 
the lease of the Fitchburg RR. the B. & M. issued its $5,454,000 
fifty-year 3 per cent gold bonds to purchase,$ tor$, the same amoun1i 
of Fitchburg common stock held by the State of Massachusetts and by 
private persons; V. 70, p. 175. 

Stockholders Oct. 11, 1905, authorized $10,000,000 20-year 4 1). o. 
bonds to r efund and par oonds and notes maturing Bep~. and Oet., 
1906, and for other necessary purposes. V. 81, p. 97t, 899, 1174. 
Notes payable Sept. 30, 1905, $400,000. 

B. & M. guarantees $1,328,000 first 5s ot St. Johnsbury & Lake 
Champlain. Also interest on $274,000 Manohester & Lawrence 4a. 
Jointly with M. Cent. guarant,eee $300,000 Portland Statton bonds. 

EARNilfG8. -For 3 mos. ending Sept. 30: 
3 mo•.- Gro•• Net 0th. ine. Int.,ta:re,,etc Bal,aur. 

1905 ...... . $10,44.9,587 $3,283,921 $117,!'i50 $2,0 38,839 $1,362,632 
1904..... ... 9,908,852 3,192,859 102.002 2,032,'3ti8 1,262,193 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



MAP OF THE 

BUFFALO, ROCHES ER 
~ PITTSBURGH RAILWAY 

AND 

j1 

$-
i 

1; 

Bloomvllle 

vi, 

~ 
> 
~ r 
~ 
> 
~ 
w. 
r-3 
0 
0 
~ w. 
> z 
t, 

td 
0 z 
t, 
VJ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JAN., 1906.] RAILWAY STOCKS AND BONDS. 23 
Bonds-Prinot-RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal,When Dne. 
For explanation of column heading, &o., see notes of of Par Outstanding Rate Per When When Payable, and by Stocks-Last 

on ftrst page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ---- -------- ---- ·- ----
Boston Terminal Oo.-lst mort., ourrenoy.OB .. c&r 0 17 1897 l,OOO&c $14,000,000 319 Text. Bost.on, State Na.t'l Bk. Feb. 1, 1947 
BruceMineB<f .. H.-lstM.$250,000,gu.p.&1.red ...••. 1902 500 150,000 5 g. J. & D . N. Y., Knickerb. Tr. Co. Jnne 1, 195~ 
Brunno. cf lf'ut.-See ATLANTIO COAST LINE RR. 
B~alo 0reek-lst mortgaffie ....................... r 6 1882 1,000 150,000 6 J. & J. N. Y., Farmers' L. & Tr. Jan. 1, 1907 

one. M,jl,000,000, ,zol , interest a.s renta1..o~ 6 1891 1,000 621,000 5 g. J. & J. do do Jan. 1, 1941 
Bu;(falo N. . d Erie-SEE ERIE RAILROAD. 
IJwjfalo Boehe11ter ct Pitt11burg-Com. stock. Tr ·--· .... 100 10,500,000 6 inl9o5 F. &A. N. Y., 36 Wall Btre~t. Au~.15,'05,3%, 

Pref. st,ook, non-oum.; com. 6%; then pro rataTr ios issi 100 6,000,000 61n 1905 F. &A. do do AU/l',15,'0:>,3% 
R. & P. let M \{ Rochester to Salamanca. Un.c* 1,000 1,300,000 6 g. F. & A. do do Feb. 1, 1921 
R. & P. oonsoi. ., $20,000 per m.,gold, g. Un.o* 276 1882 1,000 3,917,000 6 g. J. & D. do'- do Dec. 1, 1922 
B. R. & P. 1st general M. ($10,000,000) g ... Uno* 276 1887 1,000 4,427,000 5 g. M. & 8. do do Sept. 1, 1937 

Lincoln Park & Charlotte 1st M., gold, gu. Un.o* 10 1889 1,000 350,000 5 g. J. & J. do do Jan. 1, 1939-
B. R. & P. oar trusts, ~old, due semi-annually ... .... '90-'98 1,000 105,000 5 {if • J. & D. do do 1906-1908 
Equipm't bonds, $500,000, ~·• s. f ., Ber. A ... G.o* ·--· 1899 1,000 500,000 4½g. M.& N. do do May 1, 1919 

do B. & C., $1,0 0,000 each, ll',, s. f.G . --- 1900-1 1,000 2,000,000 419 g. M.& N. do do May 1, '20·21 
do D, $2,000,000, g., red. 105, s. f ... ..... 1902 1,000 1,761,000 4½ g . M.& N . do do Nov. 1, 1919' 
do E, $ 2

1
000,000, g., red. 105, s. f .• • ··-· 1904 1,000 784 ,000 4¼ g. M.& N. do do May 1, 1922 

Securities of .A lied 0oal Properties. 
Checks malled. Jeff'erson & Clearfield c. & I., pref. srock .. . ...... ..... i896 

100 1,500,000 5 F. & A. Aug.15,'05,2¼1 
let M., g ., sinking fund, drawn at 105 .... G .c* ..... 1,000 1,443,000 5 g. J. & D. N. Y., 36 Wall Street. June 1, 1926-
2d M., ~ld, s. f., drawn at 105 ... ..•.. . Usm..o* . .. .. 1896 1,000 l,000,000 5 g . J. & D . do do June 1, 192~ 

Roch. & tts. Ooal & Iron, 1st M., ~., s f ... .... o ...... 1886 1,000 423.000 5 g. M. & 8. do do Nov. 30, 1907 
Helvetia, purchase money, mort., g., s . f.Ce .. o* ... . 1896 1,000 1,014,000 5 g. M. &N. do do May 1, 1946 
let M.of 1902, $2,000,000, g., red.105, s.f.G.o* . --· 1902 1,000 1,850,000 4½.ag. F. & A. do do Aug. 1, 1932 

50 3,000,000 4 Q.-M. N. Y., Fisk & Robinson. Dec 1, '05, 1%, Bt,,jfalo d 8usqitehanna RR.-Pref. stk., 4% non•ou. 
let M~, s. f., red. at ~ar ............. . .. Me.c*&r io2 is9s 500 &o. 193,500 5 g. A.. & o. N. Y., H. Fil'Jk & Sons. Oct., 1913 
let re 1ing mort., go d (see text) .ltl p. _ • . c*&r 242 1901 1,000&o 6,678,000 4 g. J. & J. N. Y., Fisk & Robinson. Apr. 1, 1961 

Buffalo d! 8usq. Ri, .-lst M., $6,000,000, g.Us .c*&r N. Y .. Fisk & Robinson. ... 1903 l,000&o 
Burtington 0edar Rapids ct Northern-See CHICAGO ROOK ISLAND & PA 

4,450,000 41f.!f!. M. &N. Apr. 1, 1953 

Burlinoton ct Missouri Valley-Bee CHICAGO BUR LlNG'I ON&Q UINCY. 
Cal. Northw.-lst M.., g. ($2,000,000, gu. p. &1.) s.1. 40 1898 , 1,000 
Oalifornia Pacific-SEE SOUTHERN p ACIFIC RR. 
Oal. W.RR.cJ;N.- lstM.,$700,000,g.,gu.R. f .,Text .c · Ul05 1.000 

ANNUAL R EPORT.-Annual meet1n1,r second Wednesday 1n October. 
Annual report 1904-05 in V. 81, p.1040 , show ed results a.s follows: 

Year Ending June 30. 1905. 1904. 1903. 
Miles operated June 30.. ...... 2,287 2,290 2,282 
Passenger department ........ . $12,530,472 $ 12,338,182 $12,116,115 
Freight department ............ 21,808,0 70 20,788,779 19,965,457 
Malls, express, eto......... .... 1,874,703 1,767,617 1,657,413 · 

Total gross earnings ....... $36,213,245 $34,894,608 $3::S,738,985 
Net earnings . ... . ..... . ..... $9,593,505 $9,622,701 $9,505,613 

Net, inolud. other income ....... $10,181,094 $10,199,585 $10,033,237 
Interest.... ..... .. .. ....... . ....... 1,486,169 1 ,482,296 1,401,332 
Rentals..... . ................... 5,069,578 5,083,278 5 ,067,593 
Taxes......... . .... . ...... . ...... 1,605,490 1,633,270 1,fH9,119 
Dividends........... . ........... 1,806,646 1,779,000 1,771,722 
8tnk:1ng fnnd . .. . ...... . • . ....... 136,285 151,285 151,285 
Balance surplus. . .............. $76,926 $70,456 $22,186 

OnrcERS.-Pres1dent, Lucine Tuttle; 4th Vice-Pres. and General 
Audit.or, W. J. Hobbs; Treasurer, Herbert E. Fisher. Office, Boston. 

Directors-Lucius Tut tle, Richard Olney, Walter H unnewell, Boston; Joseph 
H. White, H enry M. Whitney, Brookline, Mass.; L. C Ledyard, Henry F. Dim• 
ock, C. M. Pratt, New York; Samuel C. Lawrence, Medford; A W. SuJloway, 
Franklin, N. H.: Wm. Whiting. Holyoke. Mas~.· Alexander Cochrane. Boston. 
-(V. 81, p. ti65, 899,974, 1040, 1174, 1847. 

BO11ton & Providence KK.-Owns Boston, Mass., to Providence, 
R. I., 44 miles ; branches, 20 miles. Leased 99 years. April 1, 1888, to 
Old Colony RR.; rental, 10 p. o. yearly on stock.-(V. 78, p. 2010.) 

Boston Revere Beach & Lynn RK.-Owns na.rrow•gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Bost.on by 
oompany's ferry boats; Boston Winthrop & Shore Div., East Boston t,o 
Winthrop, 5 miles, with branches 3 miles. Of the 41i!s of 1897 $289,-
000 reserved for Bost.on W. & 8. 5s; balance nnissued ts for improve
ments. (V. 65, p. 68.) Notes payable July 1, 1905, $285,000. 

DIVIDENDS. { 1888-91. '92. '93. '94. '95. '96. '97 t,o July, 1905. 1906. 
Per cent. 5 7 yearly. 519 5 4¼ 4 3 2 yearly. Jan., 2 

EARNINos.-Year ends Jnne 30. 
Year. Gross. Net. Int. ct ta.:us. Div.paid. BaLsurp. 

1904-05 ...... . $654,588 $78,440 $60,378 $17,000 ij,:l,062 
1903-04 .••... . 606,357 81,132 63,6134 17,000 448 
-(V. 67, p. 1000; V. 69, p. 953; V. 81, p. 1722.l 

Boston Terminal Co.-Owns Southern Union Depot in Boston 
c,pened in 1899. V. 68, p. 40; v. 69, p. 591. Boston & Albany, New 
England, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. 
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental 
1n monthly instalments sums sufficient to pay a.11 expenses, charges, 
Interest on bonds and 4 per cent on stock. These companies are 
Jointly liable for any de:floienoy ill oa.se of foreclosure. Registered int
erest payable Q.-F.; coupons F & A.-(V. 69, p. 129, 591.) 

Brockvllle Westport & North-we■tern Ky.-(V. 77, p. 2097.) 
Brooklyn & Brighton BeachKK.-V.69, p. 228; V.76, p. 13~3. 
Brooklyn & Kocka-way Beach KK.-Owns road from East 

New York (Brooklyn) t,o Ca.narsie Landing, Jamaica Bay, 316 miles (of 
which 2 miles double track), and operates ferry to Rockaway Bea.oh. 
Operations suspended during winter monthR. Henry J. Robinson is 
receiver; foreclosure pending. Reor~anization plan of Nov., 1905 
(V. 81, p. 1664)·, provides for sale of the road, but not certain rea.l es
tate, to the Broo\.lyn Rapid Transit Co. 

8TOOK is $150,000; par, $50. Bonds, $338,000 gold 6s, due May 1, 
1931, interest in default since Nov., 18~9. Floatin~ debt July, 1905, 
$329,439; real estate mortgage, $30,030. In year ending June 30, 1905, 
gross, $2,080; def. un~er operating. $7,413; other 1noome, $3,939; 
fut. and taxes, $28,695, balance, deficit, $32,169.-(V. 81, p. 1664.) 

Bruce llllnu & Algom.a Ky.-V. 76, p. 704. 
Brunswick & Birmingham KR.-See Atl. & Birmingham Ry• 
Buff'alo Bradl'ord & Kane KK.-(3-ft. gauge.) Owns Brad· 

ford t,o Smethport, Pa., 26·11 miles. Ormsby Juno. to Mt. Jewett, Pa., 
10·48 miles; leases Mt.Jewett to Kane, Pa., (Balt. & Ohio) 11 ·49 miles. 
Total 48·08 miles. Successor to the Bradford Bordell & Kinzua. Ry., 
foreclosed. In Jan., 1905, control was changed and the Big Level & 
Kinzua., included above, was acquired. V. 80, p . 1174; V.77,p.1745, 
2279, 2338; V. 78, p. 101. Stock, lt\300,000; par, ,11100. From l>ec. 15, 
1908, to June 30, 1904, gross, $26,484: net, $34.8; charges, $4,672; 
bal., de.t .. $4,324 Pres., W.W. Bell; 1st V.-P., S.S. Bull1s; sec.-Treas., 
R. 8. Bnllts.-(V. 80, p 1174.) . 

Bnfl'alo Creek RK.-Owns 6 miles of terminal road in Buffalo 
N. Y. In December, 1889,lea.sed for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
et.ook of $250,000. Rental is int. on bonds and 7 p. c . on srock.-(V. 
79, p. 1954.) 

Bu.fl'alo Rochester & Pittsburg Kail-way.-( Bee Map.)-Oper. 
ates from Bu.tfalo and Rochester, N. Y., t,o the bituminous ooal regions. 

ORG.A.NIZATION, ETo.-Buooessor in Ma.roh, 1887, to the Rochester & 
Pittsburg, which was foreclosed in Oct., 1885. Plan of reorganization 
1n V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester 
& Pittsburg Coal & Iron Co. ls owned (V. 66, p. 1088) and through that 
company in M.ay, 1896, control was acquired of Jefferson & Clear• 
field Coal & Iron Co. (see Seo. of Apr.,'05) with $3,000,000 stock. For 
bonds of these ooal companies see table above. Clearfield & Mahoning 
eecurities are guar. Allegheny & Western, see below. In Aug., 1901, 

CIFIC RY. AN DALBO R OCK ISL AND COMPANY. 

990,000 5 g . A.. & o. Ban Fran. & New York. Apr. 1, 1928 

420.000 5 f! J. & J . FirRt Tr. & Rav Bk. Chio. July, '06·1926-

allted interests purchased u pwards of 25,000 acres of coal lands in In• 
diana County, Pa. V. 75, p . 183, 347. Proposed Lake Ontario car 
ferry, seeV. 81, p.1790. V. 77,p. 354.. 

Lines owned in tu- Milu. , Trackaoe ( Oon..J- Milu • 
Buffalo Creek, N. Y., to Howard Penn. RR.-Penn. RR. Jct. to 

.June., Pa . ..................... 81 Vintondale, Pa.... . ..... ..... 18 
ClartonJunc., to Lindsey, Pa .. 60 I Other . . ... -. . . ..... ..... .... ... . . 6 
Rochester to Ashford, N. Y .••. 94' Leased-·Entire st'k own'd-
Char1otte, N.Y., to LinoolnP'k. 10 I Johnsonburg & Bradford RR.--
Indiana. branch .... . . . .......... 63 Howard Juno. t,o Mt. Jewett. 20 
Five branches .................. 20 I Leasedr-Stock not owned. 

Trackage- Allegheny & Western-11' 
Eri~Mt. Jewett t,o Clarion J .. 21 Punxsutawney to Butler,Pa, 
Pitts. & West.-Bntler, Pa.., t,o I etc .... . ... . ·=•--•oo••···· 6 0 

Newcastle ........ .. .......... 41 Clearfield & Mahomng-11' 
Rt bold Jo., Pa.. , to Allegheny Clearfield to Beech Creek RR. 26 

City, Pa ............ . ..... . .. 331 Mahoning Valley RR........... 2 
WUlowGrovetoPittsburgh,Pa. 7 -

Tota.I July, 1905 (1T See separate statement for this company) . . 567 
STOCK.-The stockholders voted Nov. 21, 1904, t,o increase the com• 

mon stook frnm ,9,000,000 to $12,000,000 to complete the Indiana, 
branch and for other capital requirements. Of the new stock, $ l ,· 
500,000 was subscribed for in 1905 by stockholders at par. V. 79,. 
p.68~ 190~ V.80,p.ll& 

DIVIDENDS (p. C.)} '93 '94-96. '97. '98, 099, '00. '01. '02.\'03 '04, 1905. 
Preferred . ..... 114 O 1 2 2 6 6 6 6 6 6 
Common..... .. . . . . .. . . .. . . 4 4 519 6 6 

BONDS.-General 5s tor $5,573,000 a.re reserved for prior bonds, eto., 
The $2,000,000 debentures of 1897 in the treasury in July, 

1903 a.re convertible into common stock at par and subject to· 
oall at 10219; they are t,o be secured by any subsequent mort
gage unless made for refunding existing prior liens or for ex
tensions exclusively. Bee V. 64, p. 706; V. 73, p. 1009, 1111. R . & P. 
income 6s, $5,000. A sinking fund of 5 per cent will retire ser. A, D 
and C equipment bonds annually on May 1, 1f purchasable a.t or below 
par; otherwise to be applied to the purchase of a dditional equipment. 
V. 68, r· 1131; V. 71, p. 501; V. 73, p. 348. Series D and E have an 
annua. sinking fund of 6 p. o. for purchase of bonds Sept. land May 1, 
respectively, at 105 and interest; if not purchasable, bonds ma,y be 
drawn by lot; Series E may also be called as an entirety at 105. Real 
estate mortgages bearing 5 p. o. lnterest, $304,000. 

E.ARNINGS.-5 mos., < 1905 ....... Gross, $3,942,004; net, $1,862,317' 
July 1 t,o Nov. 30, 51904 ....... Gross, 3,568,406; net, 1,498,603 

For 3 mos. ending Sept. 30, 1905, net, $1.102,972, against $~81,405-
in 1904; oth. inl'ome, $8,664; charges, $457,124; bal., sur., $654,512. 

ANNUAL REPORT.-Fisoal year ends June 30. The annual meeting 18 
held at New York on the third Monday 1n November. The report for 
1904·05 was given at length in V. Bl, p . 611 , 673; see also edirortal1 p. 637. In 1904-05 oarrleo 6,234,260 tons of bituminous ooal (out 01 
9,266,734 total tons of freight moved), against 4,907,543 in 1903-04. 

Yearen,d.June30- 190:5. 1904. 1903. 1902. 
Miles June 30........ 538 499 472 472 
Gross earningl'J ........ $8,138,275 $7,496,521 $7,249,686 $6,292,584. 
Net earnings .......... $2,84.8,733 $2,893,325 $3,028,082 $2,bl9,018 
Other income.......... 22,805 33,437 48,233 20,662 

Tota_ reoeipts ..... $2,871,538 $2,926,762 $3,076,315 $2,539,680 
Interest on bonds.... $793,174 $778,030 $724,049 $731,472: 
Int. on :floating debt.. . . . -. . . . . . . . . . . . . 259 
Rentals .••.. .......... 485,835 472,669 477,698 476,251 
Bpeotal !?. ppro'ns, eto. 618,774 660,188 1,043,723 640,994 
D1v1dend on pref .... (6) 360,000 (6) 360,000 (6)360,000 (6) 360,000 
Dividend on com .... (6) 540,000 (6) 498,000(419)313,000 (4) 240,000 
*Balance............ sr.$73,755 er. $157,875 sr.$157,845 sr.$90,704 

• In addition to this surplus there was received from Investments and "cred 
ited directly to profit and loss account" 1120.000 in lOOt-06, $820,000 ln 1908-
190,. $600.000 in 1002-08 and U00,000 in 1001·02. 

OFFICERS.-Prest., A. G. Ya.tee, Rochester; Vice-Prest.,Adrian Iselln 
Jr., N. Y.; Treas., J. F. Dinkey, Rochester; Seo., J. H. Hooart, N. Y. 

Directors -Henry G. Barbey, A.G. Yates, A. Iselin, Jr .. W. H. Peckham, H. I. 
:~~:l t:i~~~eo~a~G~~t .fat?~ 1¾:.111~~; .Jsa~u:i°w~i~rt.:~~len Roosevelt. 

N. Y. Office, 36 Wa.11 St.-(V. 81, p. 61 I, 665, 673, 1375, 1789). 
Buff'alo & Susquehanna KK.-rsee Map.;-Owns and operate~ 

from Sykesville, Pa., to Well11vllle, N. Y., with several branch lines,. 
including 20 miles leased. Total mileage, 242. This includes ex• 
tension of 70 miles from Sinnemahoning southward to Sykesville, Pa., 
where ooal properties are located; operated from July 1, 1905. V. 79, 
p. 902. Has traoka.ge rights from Stanley to Juneau, 16 miles, whence-
extension has been built to Sagamore, 23 miles, under charter of South
western Du Bois. V. 77, p. 768, 1301; V. 78, p. 102; V, 80, p. 710. 

BUFFALO EXTENSION. -An extension is nearing completion from 
Wellsville t,o Bu.tfalo, 86 miles, under charter of the Bu.tfalo & Susque
hanna Railway. See the Ry. Co. below and V.76, p. 593; V.74, t>, 1037;. 
v. 75, p. 76,665,922; v. 79, p. 2091. 

BUFF ALO & s USQUEHA.N~A COAL & OOKE Co.-Thts company' the entir& 
srock of which is owned by the B. & B. RR., owns ooal lands at Medix, 
DuBois, Troutville, Big Run and Sae:amore, Pa. These lands are es• 
timated to be underlaid with about 120,000,000 tone of coal. Twelve 
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RAILROADS. Miles Date Size, or INTEREST _OR DIVIDENDS. :~Whe!~t 
l'or explanation of column headings, &o., see notef! of of Par ou1:1~~g Rate per When Where Payable, and by 8tocka-Laat 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ---------------------1 ----------- --- ---- ----1----------1-------
0ambria cf Olearttela-latM. ($2,000,000) g.GP.o* 

Bell's Cap oonsol. M. s. f. not dr'n ....•.•. GuP.o* 
rnearfleld & Jefferson lat mortga.ge.GuP ...... o* 
Pa. & N.W., gen. M., $2,500,000 ......•••. GnP.o" 
Cambria & Clearfield gen M., g ........•..••...•. 

Oamden ti Burlington Oounty-Stock 6 p. ot. guar. 
lat M ,g.1gu.p.&1.byUn.N.J.RR.&Can.Co.GP.o* 

Oanada Att.-lat M., 11:., Ottawa to Laoolle, &o.Fo• 
Consol. lat mort., 1116,000,0LO, gold. guar. p. & i. 
Ottawa Arnprior & Parry Sound lat mort ...•.• 
Central Counties lat M., interest rental. ... •.••.. 

Oanada Mich. ti Ohic.-lat mort. See V. 63, p. 838 
Oanada .Bouthern-Stook .....•..••••.••.••...•.••••• 

lat M. $14,000,000 (Can. money). SeeV.63.p.188. 
2d M. for $6,000,000. Canad'n money. Do.do.o&r 
Leam. & St. Clairlst M., gold, gu., p.&1.(eud) .... o* 

Oan. No,-L. Man. Ry.& Can.Co.,$8,000 p. m. 1 Is: 
Can. No. and Man Divs., $8,000 p. m •...••• I g:, IP 
Gilbert Plains Branch, $!.i,000 per mile.... E:1; 
Ontal'io Dfv. lat M. deb., £72,000 are 4lgs. I 'i'.}>1 
Manitoba Branch lines, 11<8 000 per mile.... 0 ;,. 
Manitoba Branch Un.es, $10,000 p. m. Text ~ ~ 
lat oon.deh.M.(Man.Unes) $10,000 p.m o&r i+
Gnnfl.int Branch. $10,000 per mile . . ........••••. 
Manitoba Provincial bonds, $8,000 per mile ..••. 
Perpetual con.sol. deb. stock (V. 81, p. J 609) ..•. 
lat M deb. stock, $13,000 pm., gu. by Can. Gov. 
lat land grant M., red. 11 0 (V. 75, p. 183, 549) .. 
Imperial Rolling Stock, 1st M., ser .A,part due y'ly 

do do ser. B to F, $210,000 due y'ly 
do do ser. G, $45,000 due yearly . . . 
do cio ser. H. $60,000 due yearly .. . 
do do ~er. K. $100,000 due yearly .. 

103 
30 
46 
76 

392 
30 
30 

138 

26i 
38 

459 
404 
404 

16 
125 
287 

27 
287 

67 

1891 
1883 
1886 
1890 
1905 

i897 
1889 
1905 

is1s 
1883 
1895 
1896 
l8909 
1900 
1901 

1904 
1903 

ioos 
i!io2 
1903 
1904 
1904 
1~05 

$1,000 
500 &o. 
500 &c. 

1,000 
1,000 

25 
1,000 
1,000 
$&£ 

1,000 
100 

1,000 
l,OOO&o 

1.000 
£100 
£100 
£100 
£100 

$ori' 
£&$ 
1,uoo 
$500 
£100 

£100 
$1,000 
$or£ 
$Or£ 

5oci&o. 

$1,279,000 
145,000 

1,000,000 
1,021,000 
1,010,000 

381,925 
350,000 

3,450,000 
4,981.000 
1,000,000 

380,000 
Worthless. 
15,000,000 
14,000,000 

6,000,000 
130,000 
£53,100 

£416,600 
£1(,200 

£1,134,300 
$1,400,000 

(9) 
$4,860,666 

669,000 
349,000 

£2.240,000 
£1,923,287 
$2,000,000 

1,060,148 
1,680,000 

405,000 
540,000 

1,000,000 

5 g. 
6 
6 
5 
4 g. 
6 
4 g. 
5 g. 
4 g. 
5 
5 

J. & J. Phlla., Broad St. Stat'n. Jan. 1, 194.1 
A. & o. do do Apr. 1, 1913 
J. & J. do do Jan. 1, 1927 
J. & J. do do Jan. 1, 1930 
F. & A. do do Feb. 1, 1955 
J. & J. Phll& . .z Broad St. Sta.t'n. Jan., 1906, 3~ 
F. & A. no do Feb. 1, 1927 
J. & J. N.Y.,Bk.Mont.,&Mont. Jan. 5, 1909 
J. & J, lat coup. due Jan., '06 Jan. 1, 1955 

See"teit. F."·&·A. N. Y., Gr. Cent. Station. Feb:i°,·•oo; 11' 
5 J. & J. N. Y., Union Trust Co. Jan. 1, .1908 
5 M. & 8. N. Y., Union Trust Co. Moh. 1, 1913 
4 g. A. & O. Montreal, Bk. of Mont. Oct. 1, 1945 
4 . . . . . . . . . . . . . . . Aug. 1, 1926 
4 . . •. . •••••••... Feb. 1, 1929 
4 ..... Nov. 1, 1930 

4 & 419 g J.& D.l!o London a.nd Toronto. June 30, 1930 
4 . . . . . • • • • •• • • • • June 30, 1930 
4 J &D.30 1988 
4 J.&D.80 London,Toronto&N.Y. JuneS0,1980 
4'9 ..•.. .••• .••••• June 80, 1980 
4 Oct. 1, 1930 
4 J .&"i.>)O London, Eng. Irredeemable. 
3 M3l.S30 London. Eng. .7uly 10, 1953 
4 g F. & A. Nat.Tr.Co.,Tor.orLon. Feb. l, 1919 
5 g. M. & N. N.Y.C.Bk.ofCom.orTor Nov. 1, '06-12 
5 F, & A do or London, Eng Aug. 1 '06, '13 
5 M.. & 8. do Tor. or London. Sept. 1, '06-14. 

do do 1906-1914 
419 A. & O. N. Y .. Tor. or London Oct 1, '06·15 

mines in operation, annua.l capacity 3,000,000 tons. V. 77, p. 131)1; Foster: V.•Pres., Geo. A. Newhall; Seo, and Comp., Thos. Mellersb. 
V. 79, p. rn91·2, -(V, 73, p. 444; V. 76, p. 751, 1142; V, 79, p. 680.) 

POWHATAN COAL & COKE Co.-Thts company, all of whose securities Oa1lfornla•Western Railroad & Navliratlon Co.-Owns Ft. 
are owned by the _B . .,i 8. RR., owns cod lands at Tyler and at Sykes· Bragg, Cal., to Alpine, 231it miles. Extension is oroposed from Al
vllle, underlaid with about 26,000,000 tons of ookinir coal. Both its 1 ine to head of Noyo River, 9 miles, thence to Willits, 9 '9 miles. Stook 
ooking plants are operated and are l'hip-oing about 800 tons of coke authorized, $1,0J0,000; par, $100 Mortgage covers also terminals, 
de.Uy to Buffalo for the use of the BuJfalo & Susquehanna Iron co. railroad wharf and 18,000 acres of timber lan.11. Bonds are guaran-

STOCK.-Common stoon:, all e:rcept $ 2,500 owned by B. & S. Ry., teed, priu. and intereRt, by Unton Lumber Co., and redeemable at 105 
$4,456,900·, par of aha.res $50, In 1g0 ~ 11,,. 1000,000 4 p. o. non•oum. tn reverse of numerical order at end or a ny year. The $420,000 pres· 

- enttssue mature ,:520,000 yParly, and remaining $280.0<,0 are to fall 
pref. stock wa11 authorized, of which $3,000,000 was sold. !:lee appli· due tn equal yearlv instalments. Sinking fund, see v. 8 l, p. 1435. 
cation to list, V. 78,p. 2389. Presidt>nt, Frank Trumbull.-(V. 81. p. 149~.) 

DIVIDENDS.-On common, 4 p. o. in 1895 and 5 p. o. yearly since to < l'he) Cambria & Clearfield Ky.-Cresson .Jot. to Hoover's MUI 
Jan., 1906, 1nclns1ve, paid Q·J.; on preferred, 1 p. o, quarterly June Branob .Jot., 50 miles: Bellwood to Horatio, 61 m.; Cresson to lrvona, 
since date of issue, beginning with Sept., 1902. 27 m.; Kaylor to Black Ltok, 37 m.; Vail to Grampion, 50 m.; Bradley 

BoNDs.-The 5 per cents of 1913 h,3,ve been reduced bv the operation Jct. to Cherry Tree, 18 m.: branches, 149 miles; total, 392 m. A con• 
of the sin.kin~ fund and by refunding into 4s of 1951 to $193,nOO. solldatton Aug. 1, 1903. V. 78, p. 828. Stock, $4,835,912, of wbtoh 
They are subject to call at par for s1nliing fund in order of numbers, $ l,813.800 owned by the Pennsylvania. RR.Co., which operates the road. 
beg1nn1ng with highest. V. 65, p. 234. A full abstract of the mortgage securing 5s of 1891 was 1n V. 52, p. 976. 

The 4 per cents of 1951 are secured by a, first refunding mortgage on or tl1P.Ae bonds, $624,000 were on Jan. 1, 1905, owned by the Penn, 
the entire property, and are further secured by deposits of purchase RR. The $1,000,000 Tyrone & Clearfield 5 p. o. bonds, ma.turtng Jan. 
money mortgages amountingto $l,790,000onooal lands of Powhatan 2, 1912, have been canceled and replaced by an equal amount of Cam
Coal & Coke Co., about 3,945 acres; outstanding, $6,678,000. Further bria & 1 ·1earfleld !s. For year ending Dec. 31, 190<1, gross, $2,247,628; 
amount11may1Jelssuedatnotover$25,000perm.fortheoonstruotionor net, $442,379; other income, $391; interest, taxes, eto,, $310,014. 
acquisition of additional road; also for new terminals, control of coal ( V. 77, p. 195, 298.) 
properties and tor new equipment. V. 73, p. 619 Total authorized issue, cam.den & Burlington County KK.-Owns from Camden, N. J. 
$15t000,000: but additional amounts at $15,000 per mile may be is· to Pemberton, N. J., 23 miles; bran.oh, Burlington, N. J., to Mount Holly. 
auea for douole-tracking mileage already covered by the mortga.ire.- 7miles; total, 30 miles. Operated byPennsy1vaniaRR., which guaran, 
V, 78, p. 619, 899. Sink. fund of 3 cents per ton of coal mined to be tees 6 p. o.on stook. Stock, $381,925; par $25. Dividends In Jan. and. 
invested in the bond11, it purchasable at not exceeding 110 p . o.; other• July. In 1904, gross, $282,822; net,_ $21,081; loss to lessee under rental, 
wise in securities legal for savinirs banks in the State of New York. $16,334. ln 1903, gross, $331,59t:1; net, $21,213 .-(V. 64, p. 373.) 

EARNINGS-For 5 mos. ending Nov. 30: - Canada Atlantic Ky.-Owns Depot Harbor, Ont., on Georgian 
5mos- Gross. Ntt. Otherine. Ohnroe•. Bal .. sur. Bay,viaOttawa,toVermont 8tateline,400miles; traokageto Swan 

1905 ..••...• $654,871 $2461•·02 $48,112 $145.809 $l48,9fl> ton, Vt., etc., 10 m.; leases for 99 years Central Counties Ry. 
1904 ..... . .. 480,677 172,700 74,003 92,85'5 153,848 Glen Robertson to Hawkesbury, 21 miles, and South Indian to 

REP0RT.-Report for year ending June 30, 1905, was given at Rockland, 17 m., and Pembrok·e&Southern Ry .. branoh from Pembroke 
length Inv. 81, p. 1310, 1319 (see also edit. , p. 1840, showing gross, to Golden Lake, 21 m., at 25% of gross earnings; total, 468 miles, 
1,129,865; net (over taxes), $376 620; other income, $190,861; total The Grand Trunk acquired the road and took it over Sept. 30, 1905. 
income, $567,481; int. and rentals, $243,467; div. on common ~ 175,• V. Bl. p. 1174· 
900; dtv, on pref., $120,000; bal., $28, \ 14. rn 1903-04, gross, $962,. The Canada. Atlantic Transit Co., $1,000,000 stock, operates steam• 
696; net, $327,196.-(V, !:!l, p. 612,899, 1 :no, 131 9 .) era from Parry Bound to Duluth, Milwaukee and Chicago. V, 69, p. 

954; V. 70, p. 279. 
Buff"alo & Sm,qoehanna Ky.-(See .M11p.)-Under construction ·rbe fiO•year 4s of 1905 (authorized issue, $16,000,000; Royal Trust 

from WellsvUJe to Buffalo, N. Y,, 86 miles. Upon completion of tWs line Co., Montreal, true.tee) . are guaranteed, principal and 1n~erest, by the 
the B. &. 8. RR. will be leased for 999 years for interest on bonds and Grand trunk: $<1,981,000 has been sold, $6,111,000 Is issuable in ex• 
a guaranteed dividend of 4 p. c . yearly on the pref. stock. change for old bonds which have matured, $2,90ij,000 is reserved to 

The B. & 8 . Ry. Co. has acquired the common stock ot the B. & S. RR. retire the outstandin~ bonds and the remaining $2,000.000 for future 
Co., and it will thus control, upon the completion of its line about June requirements. v. 79, p. 967, 1131, 1641, 2454; V. 80, p. 1058, 1727, 
1, 1906, a railroad extending from Bu.1l"alo, N. Y., to ~agamore, Pa., 23<l3. In Dec,:., 190!, the Central Counties Ry. (leased line) proposed to 
whtob, with tts several branches, will have a total mileage of about apply to the vanadtan Parliament for authority to extend the road, is• 
365 miles. At Sag~more are situated the principal <'oal mines ot the sue bonds therefor and lease, se1 or amalgamate with other oom
B. & B. RR Co. 'l'he Bufl:'alo & Susquehanna Coal & Coke Co. and the pan.lea. v. 79, p. 2746. 
Powhatan f'oal & Coke Co. (V. 75, p. 922; V. 79. p. 20ffl, 2091-2) will STOCK, $6,200,000 common and $1,000,000 preferred, all leaned. 
also be controlled. Shipments over the B . & S. RR. t>y these cos. will REPORT-For 1903·4 in V. 791.. p. 2641, showed: Gross, $1,7_6lt~00; 
amount to at least 3,000,000 tons per annum. (See V. 76, p, 693.) In net above taxes and rentals, :i;423,611; net earnings of steamsrups, 
Jan, 1905, B. & 8. interests acquired control of the Buffalo Attica & eto., $35,523; net rev. for int., eto., $159,134.-(V. 81, p. 1609.) 
Arcade RR., Attica to Arca.de, N. Y., 28 miles. V. 80, p. 4.71. Canada Michigan & ChlcaC?:o.-Bonds worthless. V. 63, p. 838. 

The Buffalo & Susquehanna. Iron Co., a closely affiliated corporation, Canada Southern Kfii.-( See Ma""• New York Oentral ti Hudson R. 
has erected on a tract of land adjdtn1ng the termtna.l property of the -r 
B. & s. Ry. at Buff'al ,, two blast furnaces (See v. 75 , p. 922: v. 79, p. Raitroad.)-RoAD-Main ne from Sus-pension Bridge station, inolnd• 
206l, 2092.) The RaUwayOo. will transport all the coal and eoke. ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 

STOCK.-Authorized, $10,000,000; issued, $9,00u,O00; par $l 00 Courtright, Ont., etc., 231 miles; total, 457 miles, of which 100 miles a.re 
BONDS.-The fl.rat 50-year ~old 4~8 (authorized issue, $B,OOO.O00, nominally owned by proprietary companies. Trackage, St. Thomas to 

of which $5,000,000 have been issued) are secured by a first lten o London, Ont., 15 miles. Double track. 152 miles. 
terminal property at Butt·a1o and the 86 miles under construction in Detroit River Tunnel Co. building tunnel under Detroit River; se• 
New York State; also by deposit with the U.S. Trust Co. of t-ubstan M~!!~z<r~~~~~

1
E1i,~:-The company was chartered tn -Canada Feb• 

tially all the common stock of the B. & S. Raiirnad Company (5 p. o. ruary 28, 1868, and debt readjusted in 1878. In 1903 made a new 
yearly oividends paid), a.mounting to $4,456,900. (V. 74, p . 1040). lease to the Mich. Cent. for 999 years, the latter izuaranteeing divi--
See V. 76, p. 593; V. 79, P- 2695,-(V. 81, p. 612 ·> dendson the stook at 219 p. o. yearly to 1910, thereafter 3 p. o.; alee 

HBurllngton. "-See CHICAGO BURLINGTON & QUINCY RR authorized a mort11:age to retire the existing bonds at maturity and pro-
Burlington Cedar Rapids & Northern Ky.-ln 1903 title vide for improvements. V. 76, p. 1191, 1247; V. 77, p. 950. 

was acquired by deed by Ch. R. I. & Pao. Ry. Co., the holders of the DIVIDENDS.-1889 '90 '91 '92 '93 '94. '95 '96 '97-01 '02 '03 1904-
outstandlng unexohanged stock (about $172,200-total issue $7,150,· Since 1888 ..... 219 319 219 3 3 3 219 219 2y'rly. 219 2 2lli 
000) beinir guaranteed the payment of 6 per cent dividends J.·J ., as Semt•annual dividenu under lease, 114 p. o., began Aug. 1, 1904. 
oa.lled for by toe lease. v. 79, p. 1718. ANNUAL Rl!:PORT.-Prelim'y report for 1903 1n V. 77, p. 2387; Canada 

fl -s 8 f , J So. share of earnings, $355,088; bal. Jan. 1, 1903. $l5,727; other in· 
Batte &.naconda & Paci c Ky, ee UPP. or an, 1903. come, $ 2,687; divs. (2½!%)$375,000.-(V. 80, p. 19!1, 2343, 2457.) 
Calgary & Edmonton Ky .-see this Section for July, 1805. Canadian Northern Ky .-Operates from Port Arthur, Ont., 011 
California Northwestern Ry.-Owns Ukiah to north ol Sher• Lake Superior, to Winnipeg, and thence into Northwestern Canada. 

wood. Cal., 4.0 m., and leases Ma.n Francisco & North Pacific Ry., Port Miles., · M.itt11, 
Tiburon, Cal. (whence ferry to Sa.n Francisco, 6 miles), to Ukiah, Cal., Port Arthur to Winnipeg . . • • 4.39 N eepa wa. Jo. to McCreary Jot. 70 
106 miles, and branches, 71 m.lles. In Aug., 1904, the North Shore RR., Winnipeir to Grand View . ... 207 Gilbert Pl'nsJo.to Humboldt 24.4 
·91 miles, was acquired by friendly interests. V. 79, p. 680. Stanley Jct. to Gun.fl.int...... 67 Sitton Jot. to WtnnipPgosts.. 21 

Stock, $3,000,000; issued, $1,566,000; par, $100. Bonds are issuable Carman Jct. to tearys. .•.•. 63 Portage Jot. to Pembina...... 63 
at$2l>,000permlle,be1ngguaranteed bySanFranoisoo&NorthPaoiflo, Winnipeg to Gilbert Plains Morris to Brandon .....••.• 145 
leased for net profits for 20 years from Sept. 20, 1898. J<'t . . •.•.•... ..•... 181 Hartney Jot. to Hartney.... 61 

EARNINGS-For 1 mo. ending Nov. 30: Gilbert PlainsJc·t. to Melfort 298 Emerson to Rldgev11le....... 12 
5mo•. Gross. Net . Oha.rg••· Ralanrt. RossburnJ,t.toClanw111iam 21 Grt'enwaytoAdelpba. .••• 5Z 

1905 •••••.•••••.....••• $856,530 $406,872 $139,881 su.$266,99 l Arizona Jot. to Brandon J rt. o 1 Oak Pt. Jct. t-0 Oak Point,... 54. 
1904. •••••• •. •••.•••. 770,493 2~4,210 135,237 sur 118,973 JjrandonJ t. to Carberry Jl'. 23 Winnipeg transfer line...... 6 

Year end. June 30, 1905 (217 m .), gross, $1,541,201; net, $413,03H; DeltR. Jct. to Velra. ....•. 15 --
nt. and sink. fund, $275,670; bal., sur., $137,366. Pres., A. w. I Total June ::.so, 1905 (including 351 m. leased from N. P.) .••• . 1,876 
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RAILROADS. INTEREST OR DIVIDENDS. B&nd#I- Pttncl 
---------------------, Miles Date Size, or Amount ----------------- -pa.l,WhenDut. 
Fol' expl&nat1on ot column headings, &c., see notes of of Par Outstanding Rate r,er When Where Payable, and by Stocks-Last 

on first page ot tables. Road. Bonds Value. Cen . Payable Whom. Dividend. 
----- ----1-----•1---- ----1-----------1---- -

(}anadian. Pacific-Stock, $110,000,000 auth. •• . • .•. . ••. 100 101,400,000 6 in 1905 A. & O. N. Y., 59 Wall St. & Lon. Oct. 2, '05, 3% 
Pl'ef. stock limited to 4 p. c., non-cumulative .••. r . . . . 

1
.
8
.
8 
•. 

0 
-!1

1
o
0
o
0 

37,!:f53,333 4 A. & 0. London, Co.'s otll.ce. Oct. 2, '05, 2% 
Canada Central RR. 2d mortgage (now 1st)...... 269 .., 973,333 6 Various Montreal. Nov. 1, 1910 
Quebec Prov. due on Q. M. O. & 0. and N. B. RR. 370 '82-'83 ...••• 7,000,000 4120 A. & O. Montreal. Mar. 1, 1906 
Can. Paci1ic, 1st mortgage debenture sterijng .... 3,221 1885 £100 &c 34,998,633 5 g. J. & J. London, Baring B. & Co. July 1, 1915 

1st mort. on Algoma Branch, ~old ...•••.... c*&r 183 1888 £100 &c 3,650,000 5 g. J. & J. do do July 1, 1937 
Landgrantbonds,int.gn. byOan. Gov't ... c*&r 1888 £100&0 8,000,000 319g, J. & J. do do July 1, 1938 
Consolidated perpetual debenture stock........ 1889 £1 &c. 89,200,549 4 J. & J. London, Comp'ys office. Irredeemable. 

SECURITIES OF PRINCIPAL LEASED, ETC., LINES. 
Manitoba 8. W. Col. R'y $12,000 p. m., int. guar .g 218 1884 $1,000 2,544,000 5 g. J. & D. N. Y., 59 Wall & London June 1, 193.f. 
Atlantic&Northwest-lstmort.gold,guar .. c*&r 350 1887 £100&0 £1,330,000 5 g. J. & J. London,BaringB.&Co. Jan. 1, 1937 
Bt. Lawrence & Ottawa-lstmort., gold, see text 58 1876 .&50&c £200,000 (6) 4 15J.&D. Can.Pac.otll.ce,London. Bee text. 
Ontario & Quebec stock guaranteed in perpetuity .••• 100 2,000,000 6 J. & D. Montrea.l and London. DeG., 1905, 3% 
Ont. & Que. deben., interest ~ar. in perpetuity.. iiii £ 1 .&4,007,381 5 J. & D. London, Morton, Rose. Irredeemable. 
Toronto Grey & Bruce, 1st M., gold, int. as rental. 191 i883 .&100 &719,000 4 g. J. & J. Toronto and London. July 26, 2882 
New Brunswick Ry.lstM.,gold,int.fromrental.c* 174 1884 .&100 .&630,000 5 g. F. & A. London. Aug. 1, 1934 

Perpetual consol. debent. stock, int. guar....... .... 1890 £1 &8n8,300 4 J. & J. do Irredeemable 
,Calgary & Edmonton deb. stock, g.,inti.as rental. . .. . 1890 ... ... £1,121,700 4 g. J.3& J. Can. Pac. offlce,London. 2002 

Branch line bonds, $1,040,000 . ....... . . ...... 52 1905 1,000 1,040 000 4 J. & J. Can.Pac.otll.ce, Montr'l. 1955 
Lindsay Bobe. & Pontypool lsti M., $700,000, g.. 40 1903 1,000 500,000 4 g. J. & J. Bk. ot M@nt'l, Toronto. July 1, 2002 
Minn. St. P. & 8. Ste. Marie and Duluth So. Bho l'e & .A tlantic -Bee st atements of those co mpani e s. 

Oa.ne Belt-1st mort., $3,000,000, red. aft. 5 yrs., g. All 1901 1,000 $750,000 5 g. J. & D. New York or St. Louis. June 1, 1921 
Carotina. Oentral-Bonds-See SEABOARD AIR LI NE RY 
Carolina. Northern-lstmort.,$500,000.GnP.... 41 1899 
Carthage cf A.dir.-lstM. $1,600,000 g. gu., Un.c*&r 46 1892 
Oarthage Water.<fSack.Har.-lstM. g.,gu.n.&i.end. 29 1891 
Catasauqua cf Fogelsville,.-lst mortgage, g.PeP.c* 1898 
Gatatoissar-Pl'ef.stocks,5%gn,P. &R. Ry. Seetext. ·gs 

500 &c. 
1,000 
1,000 
1,000 

500,000 
1,100,000 

300,000 
135,000 

3,200,000 
2,215,000 

50,000 

5 g. A. & 0. Phil&., Gn. T. & s. D .no. Apr. 1, 1929 
4 g. J. & D. N. Y. Grand Cent.Stat'n Dec. 1, 1981 
5 g. J. & J. do do July 1, 1931 
4 g. J. & J. Philadelphla, Pa. July 1, 1928 

1st consol. mort., $2,215,000, gold.PeP .. ..... er 103 i898 
Catskill Mountai11r-First mortgage................. 16 1885 

lat income bonds................................... .... 1885 
Oavuga cf Susq.-Stock, 9 p. c. rental D. L. & W . • • . 34 ..•. 

50 
1,000 
1,000 

100 &c. 
30 

238,000 
589,110 

5 M. & N. Philadelphia Co.'s office Nov 20,'05,219 
4 g. A. & 0. do do i Apr. 1, 1948 
5 F. & A. C'sk111,N.Y.,Tan.NLBk. Aug. 1, 1905 
6 . . . •. Divid'd pd. Sept.10,'97. Aug. 1, 1915 

Seetext.J. & J. NewYork,52WallSt.
1
Jan.,'06,4¼% 

Extens~on of 620 miles from Grandview to Edmonton and 100 miles 
\from Prin<'e Albert easterly, wtire completed late in 190:'l . Between 
300 and 4 00 miles of branch lines in Manitoba; other lines contem
plsted will bring total mileage approximately to 2,789 miles. M1le
age operated Nov., 1905, 2,09~ miles. See BONDS below and V. 79, 
p. 2696. 

ORGANIZATION.-Willlam Mackenzie ot Toronto, Senator George A 
,cox and the Canadian Bank of Oommerce are floating the enterprise. 

The Great Northern Ry. ot Canada (see that company) and affiliated 
lines passed in 1903 under control ot NorthArn Con~olidated 
Holding Co., and will afford a through line to Quebec and Montreal. 
See Great Northern Ry. of Can. and V. 76, p. 704; V. 79, .I>, 151, 2~54. 

The Manitoba lines of the Northern Pacific Ry., 351 miles, are 
·sublet from the Provincial Government for 999 years from May 
30, 1901, at $210,000 annually for first 10 years, then $225,000 
for 10 years, then $275,000 tor 10 years, and thereafter $300,000, wtth 
-option of purchase for $7,000,000. Manitoba Government has option to 
purchase entire property in 1929. See below and V. 72, p. 437; V. 73, 
p. 615. 

LAND GRANT.-0! the entire land grant, 2,455,466 acres, about 363,· 
000 are held for account of Manitoba Government in connection with 
guaranties, r>33,000 for account of Dominion Government as secur• 
fty for a mall contract 1mbsidy, the remaining 1,500,000 to be sold 
from time to time through a selling agency; V. 76, p. 1083. See V. 75, 
p. 183,549; v. 81, p. 263. 

On May 24., 1904, the company, it was stated, agreed to purchase 
from the Manitoba Government 256.0( O acres of Hudson's Bay land 
.grant for $156 per acre. payable $20,000 cash, balance tn 6 yearly 
·instalments, beginning Nov. 10, 1904, with 5 p c. int. V. 80, p. 710. 

8TOCK.-June30,1905, authorized $30,750,000; par$100; all paid. 
BONDS.-On Winnipeg and Saskatchewan dlvislons there have been 

issued ti.rat mortgage bonds, guaranteed principal and interest, by the · 
Government ot Manitoba, at $8,000 per mile; also second mortgage 
bonds, unguaranteed, $2,000 per mile. See V. 75, p. 1353; V. 71, p. 235. 

In July, 1903, Canadian Government guaranteed 50-year first mort 
.gage 3 .,,. c. debenture t1U,ck, a.t $13,000 per mile, for the construction of 
620 miles from Grandview to Edmonton and 100 milt<s from Prtnce 
Albert easterly. See "General Finances" below and V. 80, p. 1234; v. 76, p. 1294. 

In Vee., 1904, $4,866,666 (£1,000,000) first consot. mort. debent11,res 
on Manitoba lines, euaranteed, prtnctpal and tnt., by Government of 
Manitoba, were sold, being part of an authorized tssue at $10,000 per 
·mile. V. 80, p. 116; V. 78, p. 1274; V. 79, p. 2794; V. 81, p. 1607. 

In Jan., 1905, 1he Manitolla Government was aske<l to guarantee 
$2,890,000 additional bonds, viz .. $1,000,000 for Winnipeg terminals, 
a ltne to Oak Point on Lake Manitoba. and bridge over Assinibolne 
River, and $1,890,000 for 189 onles of branches. V. 80, p . 710. 

The Ontario Div1sion 41i?s (see V. 72, p. 338, 437,) were mostly 
in 1902 exchanged for 4s, guaranteed, principal and int., by the Govt. 
o:t .Manitoba.. V. 74, p. 882; V. 75, p. UJ9S; V. 71, p. 2J5. 

In 1903·5, .£2,240,000 perpetuat, omwlidated, debenture ,tock was ls· 
-sued to acquire securities of controlled properties.V. 76, p. 1247; v . 
77, p 87; V. 80, p. 996; V. 81, p. 609. As to Imperial ~olling Stock 
-5s ot 1902. see V. 75, p. 1353; ot 1903, V. 77, p. 1746, 1873; of 1904, v. 
"79, p. 1641. See aG.so V. 81 p. 11550. 

Great Northern Ry. of Canada. bonds are guaranteed. V. 79, p. 2454. 
GENERAL FIN.A.NCES -Late In 1904 and early in 1905 there were sold 

;$4,866,666 first comol. mort. debenture 4.s (V. 80, p. 116); .£600,000 
perpetual consol. debenture stock (V. 80, p. 996); and £1,923,287 lat 
M. debenture 3 p. c. stock (V. 80, p. 1234.). See also " Bonds" above. 

EARNINGS-5 mos.,~ 1905.~········Gross, $2.255,400; net, $847,700 
July 1 to Nov. 30, 5 1904 ....•••••. Gross, 1,714,100; net, 587,800 

REPORT.-Report for year ending June 30, 1905, was in V. 81, p. 
1607, showing, gross, $4.l 90,211; net. $1.545,482; charges, $1.128,· 
"779; sur., $416,703. In 1903 4, gross, $3,242,702: net; $1,121,930. 

Pl'esident, William Mackenzie; Vice• President, D. D. Mann; Treas· 
<11rer, A. W. Mackenzie; Secretary, W. H. Moore. Office, Toronto, Can. 
Directors- Wm. Mackenzie, D. D. Mann, Z. A. Lash. Frederic Nicholls 
,and J.M. Smith.-(V. 81, p. 1435, 1550, 1601, 1609.) 

Canadian Pacific K,:.-ROAD-Own a trans•continental railway 
lrom Montreal to the Pacific Ocean, made up as follows July 1, 1904: 
Montreal to Vanco~ver .•••.. 2,9051 Under construction July 1, 
Branches and auxlliarles .••. 2,120 1905....................... •. 481 
Leased llnes ••••••.••••••..••• 3,450 Operated acct. ot owners.... 438 
Used jointly.................. 93 Also controlled but op. sep.-

1

,TMinn. St. P. & Sault Ste. M.1,829 
-- ,TDuluth South 8. & Atlantic 565 

.rotal In traffic returns ..•.. 8,658 ,rsee each co's statement. 
HISTORY, l!:TC.-Inco11>orated Feb. 18, 1881, under charter from DO· 

minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
.25,000,000 acres of land, all to be flt for settlement. In Feb., 1903, 15 
-steamships for trans•Atlantic service were purchased tor £1,417,500, 
.and in June, 1903, acquired Canadian Pac. Navigation Co., operating 
to Alaska and Vancouver Island points. V. 76, l). 435,479, 1354. 

In May., 1905, tbe Esquimalt & Nana1mo Ry .. Victorta to Wellington, 
B.C.,78miles, was acquired. V. EO,p. 711, ~96, 2457. 

STOCK.-The Issue of preferred must never exceed one halt the com. 
mon Btock. In 1902 the common stock was increased from $65,000,000 
to $85,000,000. V. 74, p. 267,378,829; V. 75, p. 553, 665. The stock• 

holders voted Oct. 5, 1901., to increase the common stock to $110,000,· 
000. Of the $25,500.000 new stock, $16,900,000 was so1d to stork· 
holders at par, entitled to dividend for half-year ending June 30, 
1905. V.79,p.902, 1028,1461, 1641,2146. 

DIVIDENDS- } '90-'94.'95. '96, '97, '98. •~9. '00. '01. '02. 03. '04. '05. 
Common p. c. 5 y'rly O 2¼ 219 419 4 519 5 5 519 6 6 
Preferred p .c. Issued in 1894. 4 p. ct. yearly (2 A. & 0.) 
BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.-In May, 

L888, the company relinquished its exclusive l'ight to operate in Mam• 
toba lines to the International Boundary, receiving the Dominion Gov• 
flrnment ~arantee of interest on $15,000,000 of Zand bonds. These 
l:>onds were a lien on 14,680,100 acres 01' land. The proceeds of lands 
covered thereby are being deposited 'f}th the Government trom time 
to time towards liquidation of the cor.opany's liability; lio Oct., 1904, 
$7_,000,000 was so deposited. V. 77, p. 636, 1221; V. 79, p. 1027. 

List of securities held ag:;i,inst consot. debenture stock in V. 81, p. 903. 
In June, 1890, company agreed to guarantee the principal and tnttir• 

est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis 
St. Panl & Sault Ste. Mal'ie and in 1899 interest on the 2nd mortga~e 
4s of the latter, and in1901 interest on $1,254,000 Mineral Range 4. 
per cent bonds, tne last-named being all owned June 30, 1903. See 
v. 50, p. 874; v. 51, p. 239; v. 52, p. 608; v. 68, p. 669, 770; v. 73, p. 
556. Owns Dul. 8. 8 . &At. console. $15,107,000. 

To the Atlantic <f Northwest Railroad, crossinir the State ot M:aln~z 
the Dominion Government grants a subsidy of $186,000 per year tlu 
1906 and Canadia,n Pacific guarantees the balance of interest money. 

St. Law1·ence cf Ottawa bonds are endorsed with the Canadian Pacltlc's 
acceptance of a 999 years' lease at a renta.l sufficient to pay 4 per cent 
interest on bonds, and the bondholders' agreement to accept interest 
at 4 per cent (instead of 6 per cent as formerly), and to retrain from 
demanding principal (due 1910) during continuance of lease. 

The New Brwnswick Raitway consolidated debentiUre stock has 
lnterest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar. ts naid out of rental under 990 year lease of 1890. 

The Oatgary ti Edmnnton Ry. debenture stock is guaranteed inter• 
st at 4 per cent under new lease of 1903. V, 76, p, 43'>; V. 77, p, 636 . 

Tbe Lindsay Bobcaygeon & Pontypool Ry. bonds are issued umler a 
99•year lease coverin.1C the interest. V. 77. p. 1225, V. 79, p. 2085. 

Car trusts outstanding June 30, 1905, $3,012,196. 
LANDS.-Lands unsold June 30, 1905, were 10,415,754 acres of Can• 

adian Paclflc grant and 3 Lll,527 acres of Manitoba South Western 
ls'l"ant, 128,700 Great North West Central grant, 3,542,238 British Oo
lu.mbia Southern and 139,242 acres of Columbia and Kootenay grant; 
total, 14,545,4r>7 acres. In addition there will be acquired through 
the Columbia & Western Ry. about 2.500.000 acres. Total 'lales in 
1904·05, 509,386 acres, tor $2,446,300. Tax: declston, Feb. 27, 1905, 
v. 80. p. 996. Land rnles for 5 mos. ending Nov. 30, 1905, reported 
as 515,420 acres for $2,696,55«, against 145,714 acres for $tS53,889 
in 1904. 

As to land grant bonds of 1888, see V. 7:5, p. 793; V. 79, p. 1028. 
GENERAL FINANCES.-In 1902 stockholders subscribed to $19,500,000 

new common stock at par. V. 74, p. 378. 
Stockholders on Oct. 4, 1905, authorized the issue of consol. deb. 

stock at not over £3,000 per mile, to construct extension of Souris 
branch, 122 miles, and .£800,000 to build 2 new steamers; also the 
lease of certain lin(ls and the expenditure ot $7,500,000 for equipment. 
In Aug, 1905, double•tracking between Fort William, Ont., and Win• 
nipeg, 427 miles, was begun, at a cost of about $10,000,000. V. 81, 
p. 667, 1170. 

EARNINGS.-5 mos.,! 1905 .....•. Gross, $25,762,794; net, $9,Q.40,816 
Julyl toNov.30.51904 ....••. Gross, 22,589,881; net, 7,482,080 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting ts 
held &t Montreal on the fl.rat Wednesday in October. The report tor 
1904-5 in tull was in V. 81, p. 895, 902. See also editorial p. 874. 

1904·05. 1903·04. . 1902·03. 
Mtlesoperatedendotyear.... 8,658 8,332 7,748 
Passenger earnings ••..••.••••• $13,583,052 $12,418,419 $11,001,974 
Freight........................ 31,725,290 29.235,821 . 28,502,082 
Ma.il, express and miscell... •• 5,17a,540 4,814,892 4,453,318 

Total earnings ..••••••••••• $50,481,882 $46,-l69,1a2 $43,1)57,374 
Net earnings .••••••..••.••..••. $16,475,088 $14,213,105 $15,836,846 
Interest received.............. 1,584,664 1,691,269 1,286,812 

U7,0n9,752 $15,904,374. $17,123,6:>8 
Fixed charges................. $7,954,066 $7,586,097 $7,052,196 
For steamships, etc........... 230,000 230,000 150,000 
Div1dends on common st'k ... (6) 5,577,000 (6)5,070,000(519)4,647,500 
Dividends on pref. stock •.•.. (4) 1,514,133 (4)1,352,073 (4)1,300,000 

Ba.lance, surplus.......... $1,784,553 $1,666,204 $3,973,962 
New directors, Aug., 1903, V. 77. p. 348.-(V, 80, p. 1174, 2457, V. 

81, p. 665, 667, 776, 896, 902, 1099, I J '70, 1174, 184 7.) • 
Cane Belt KK.-Sealyto Matagorda, 93 miles. Branch to Gar• 

wood, 9 miles, building. Lincoln Trust Co. ot St. Louis is the 
mortgage trustee. Bonds are issuable at $15,000 per mile, but a.11 
bonds above the $750,000 now outstanding will be in subordination 
to the lien of the latter on the present mfleage. V. 77, p 2338. Stock, 
$100.000, all acquired in Nov., 1903, by Atch. Top. & Banta Fe, which 
leases the road for 50 yea 0 s from July, 1905. V. 77, p. 2097. Year 
ending June 30, 1904, gross, $207,776; net, $8,967 -(V. 77, p. 2338.) 

Carolina Central RK.-See Seaboard A:1r Line Ry. co. 
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Mllee Date Size, or 
,or explanation 01 oolmnn headings, &c., see notes 01 01 Par 

on first page of tables. Road. Bonde Value. 
--- ·- ----

Cedar Rapid• Iowa FallB d! Northwe,tern-See OH ICAGO ROCK ISL.AND 
Central Branch-Oent. Br. U. P. let M., g. Un ... o* 100 1898 1,000 

Central Branch, let mort., gnar., gold ........ lUe 288 1899 1,000 
Cent.or (ho';_!f,,ffl ..Ry.-let M.,$7,00 ,000,g.G.o.,. &r 312 1895 1,000 
. Consol. mo g~e, $18,500,000, gold lUe .••. c*&r 1,400 1895 1,000 

Mob. Div. let .(Columbus to Andalusia) g.G.c* 138 1895 1,000 
Ma.con & No.Div. 1st M. $840,000, gold.lUBa.c* 102 1895 1,000 
Ocon.Div. let M., Brew. to Dovel', $6,000 p.m.S.c* 77 1901 1,000 
Mid. Ga. & At. Div. let M.,$9,000 &; mr:ur Go* Text. 1897 1,000 

Ea.tout. Br. let M. not ~ar. by n. a., g ..••. 21 1896 500 
Chatt. Div. purch. money M. $2.400,000, g s.o* 164 1901 1,000 

Chatt. Rome & Bo. 1st M. $500,000, ~old. U .. o• 138 1897 1,000 
Upper Cahaba pur. mon M., g., red. 10212 . N ..... . i5 1905 1,000 
Greenv. & Newnan 1st M., g .,red.102½ . .N ••••••• 1905 1,000 
18t prer., incomes} Interest up to 5 p. o., lffp ... .... 1895 1,000 
2d do do gold, 11 earned.Ce ......... ..... 1895 1,000 
3d do do UOD•Oumulative ll.la .• ••.. .... 1895 1,000 
f'!ent. RR.&Bk. coll.tr. b'da, I!,, red. at 110.Ce.o* ---· 1887 1,000 
Equipment trust notes Oct. 31, 1905 .•••..••.•.••. .... '00·1·5 i:ooo Looomotive & oar trusts, pay'ble$131,000s.-a.n.o ·--· '02·3·5 
Equipment trust notes, due $51.000 semi-an ... . ...... 1906 1,000 

Guaranteed, etc., securities. 
Ocean 88. Co. latmortga6e, gold, guar.Ce . .•.. o* --·· 1890 1,000 
St'mahip b'da,g.asa'd byO.~S.Co.,$69,000 due a.a. 

·53 1903-4 ··ioo Augusta & Savannah stock (no bonded debt) ..... ---· Southwestern Railroad stock (no bonded debt) .. 333 . ·-· 100 
Chattahoochee & Gulf, stock . ........••...•.....•. ·9i i900 

100 
lat M., f!., $2,000,000, int. rental, a.f.,red.10211! 1,000 

Oent.lnd.-latM.,$4,000,000,gu.p.&i.,end.Ce o*&r 117 1903 1,000 
Oentrat Massachmetts-See BOSTON & MAINE RR. 
Oentrai N. E.-lat M., $1,250,000, oall 105.FP .o* 58 1899 1,000 
r Gen'l mort., 5 p. o. incomes, $8,500,000.F .P ... . r 58 1899 1,000 
Oenlral Ohio-See BALTIMORE & OHIO. 

Carolina •Northern KK.-Lumberton, N. C., lio Ma.don, S. C., 41 
miles. Forerlosed in October, 1905, the Raleigh & Charleston RR. 
being incorporated as tmocea•o~. with $850,000 authorized stock. V· 
8 l, p. 1435. For year ending June 30, 1904: Gross, $54.302; net, 
$19,616; total deductions, $39,868.-(V. 81, p. 725, 1241, 1435.) 

Carolina & North-western Ky.-Owna atandard•gauge road 
l,'heater, S. C., to Lenoir, N. C., 110 miles. Controls Caldwell & North· 
ern Lenoir to Edf!emont, N. C., 25 miles, Reorganization in 1897 of 
Cheater & Lenoir, 1oreoloaed. 

In Mar, 1900, nearly all stock was acquired by a syndicate. Stock 
authorized. $1,000 000 each or comm.on and 4 p. o. non-cum. pref.; 
outata.ndln~, Jnly, 1905, $854,250 common, and $550,000 pref. 
stock. .. Of the 50-year lat gold 5a due July 1, 1953, (Standard Trust 
Co. of New York, trustee), $1,500,000 were used to retire all under• 
lying bonds and $1,000,000 are applicable to extensions, new equip
ment, etc. Year 1904-05 (110 miles), ~oaa, $26q,527; net, $106,539; 
total deductions. $83,'-64: bal., sur., $22,675, Prest., Wm. A. Barber. 
5 Nassau St., N. Y.-(V. 70, p. 893, 1095; V. 76, p. 541; V. 77, p. 348.) 

Car8on&ColoradoKy.-SeeNevada&California..-V.81,p.1242. 
Carthage & Adirondack Ky.-(BeeMaps N.Y. Oentrat.)-Owne 

from Carthage to Newton Falla, New York, 46 miles. The entire stock, 
$500,000, is owned by the New York Central RR., which in May, 
1893, leased the property in perpetuity and guaranteed its $1,600,000 
bonds, o1 which $500,000 were for extensions, etc. (V. 57, p. 218.) 

Carthage Waterto-wnill&: Sacken7 s Harbor KK.-(See Map, 
N. Y. Central. ,-owns from Carthage to Saokett'a Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484,100 of the stock and 
guarantees the bonds. Leased to R. W. & 0. tor 371g p. o. o1 gross 
earnings. Rental in 1904-05, $44,855; in 1903·04, $42,090; in 1902-03, 
$42,525 Capital stock $465,845 common and $21,500 preferred. 

Catasauqua & Fogelsvtlle KK.-Road from Catasauqua, Pa., to 
.Rittenhouse Ga;p,Pa., 29·5 miles. Opened in 1857; in 1890 the Phila
delphia. & Rea.ding acquired control through ownership of a majority o1 
the capital stock o1 $426,900 (par, $25.) Of the stock $254,12518 owned 
by Reading Co., $251,625 being depoaiped as part security tor Read. 
gen. mort. 011897. Dividends vatd m 1903-04, 7 p. c; in 1904-05, 8 
-p. c. v. 81, p.1492. F·or year endlng June 30, 1905, gross, $117,638; 
net, $63,938; deductions, $11,533; divid'de, $29,883; bal., aur., $22,522. 
(V. 81, p . 1492.) . 

Cata-wls8a KK,-Owna from Tamanend, Pa., to Newberry Jo., Pa., 
98 milee1 and branches, 6 miles. Re·leaaed Dec. 1, 1896, tor 999 years 
to Phtlanelphia & Reading Railway. Rental, interest on the bonds, 5 
p. c. dividends on the pre1erred stock, all taxes, and $8,000 for 
organization expenses. Bee also V. 63, p. 9691 1116. Of the pre1erred 
stocks in 1905 lj!2,200,000 was first prefel'rea and $1,000,000 second 
pre1erredandoommon was $1,159,500; oar $50.-(V.72, p. 1187.) 

Cat8klll 1Uountaln Kall-way.-Owna narrow.gauge road from 
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leaeee 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total. 20 milee. 
Stook1 $89,000. There are also ,econd incomu tor $15,600 6 p. o. 
First moomea have one vote for each $100. EARNINos.-Year ending 
June 30, 1905, gross, $57,386; net, $20,131; interest, etc., $9,227. 

Cayuga & Susqnellanna KK.-Owna 1rom Susquehanna River 
t.> Ithaca, N. Y., 34 miles. Leased during length o1 charter and renew• 
ale thereof to the Delaware Lackawanna & Western at a rental of 
$54,600 a year. Dividends paid are 9 per cent yearly, with an oooa• 
atonal extra amount; in 1904, 912 p. o. was paid. 

Central Branch Ky.-Owna Lenora. to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 miles; branches, 62 miles. 
Stock, $7,585,000. The $3,459,000 lat 4a of 1899 are guaran, 
teed, prin. and mt., by the Mo. Pao. (see V. 68. p. 329). Form o1 guar· 
anty V. 70, p. 279. For calendar year 1904, gross, $1,649,048; net, 
$696,86i; other receipts, lj!7,622; interest, $238,360; taxes, $97,773; 
miscellaneous, $18,655; balance, surplus, $354,698.-(V. 73, p. 31.) 

Central oC Georgia Kall-war.-(See Map).-System includes: 
Linea ownea in Jee. Mites. Mne, leasea.-(aee these cos.) Mitu 

Savannah to Atlanta......... 295 Southwestern RR.-
Gordon to Porterdale........ 86 Ma.con to Eufaula.......... 144 
Columbus to Birm'gham,Ala. 156 Fort Valley to Perry....... 12 
Columbus to Americus....... 62 Fort Valley to Columbus... 71 
Montgomery to Eufaula, Ala. 80 Smithville to Columbia.... 85 
Columbus to Greenville, Ga.. 49 Cuthbert to Fort Gaines... 21 
Opell.ka to Roanoke.......... 36 Augusta & Savannah RR.-
Eufaula. to Ozark............. 60 Millen to Augusta.......... 53 
Grttttn,Ga.,toChat., Tenn, etc 198 Chatta.h. & Gulf RR.
Chickamauga to Durham.... 18 Columbia to Lockhart...... 91 
Savannah to Tybee........... 18 Trackage...................... 1 
Columbus to Andalusia...... 138 --
Macon Junction to Athena... 102 Total oper. July, 1905 ... 1.878 
Brewton to Dover.. . ........ 77 , Also Meldrim to Lyons, 58 miles, 
Barnesville to Thomaston.... 16 I (leased to Geo. & Ala. Ry. 
Lyerly Branch................ 9 I -Seaboard Air Line sys.) .. --1 Ocean Steamship Company, 

Total owned (and oper'd) .. 1,400 estimated equivalent of.... 300 
Extension is under construction from Greenville to Newnan, Ga., 

under obarter of Greenvllle & Newnan Ry., 25 miles; incorporated in 
May, 1905, with $10,000 stock; the present line from Columbus to 
Greenville, 49 miles, to be made standard gauge; also 10'11·mile branch 
from near Leeds, Ala.., to coal fields, to be <:ompleted about Dec. 1. 
V,80,p.2457;V.81,p.210. 

INTEREST OR DIVIDENDS. Bonds-Prtntl• 

Amount pal,When Dne. 
Outstanding Rate r,er When Where P~a.ble, and by Stocks-Lui 

Cen . Payable om. Dividend. 

& PACIFIC R Y. AND R OCK ISL AND COMPANY, 
$2,fi00,000 4 g. J. & D. N. Y.,Mero. Trust Co. June 1, 1948 

3,459,000 4 g, F. & A. Do do Feb. 1, 1919 
7,000,000 5 g. F. & A . N. Y. GuarantyTruetCo. Nov. 1, 1945 

16,700,000 5 g. M.&N. do do Nov. 1, 1945 
1,000,000 5 g. J. & J. do do Jan. 1, 1946 

840,000 5 g. J. & J. do do Jan. 1, 1946 
462,000 5 g. J. & D. do do Dec. 1, 1945 
413,000 5our J. & J. do do Jan. 1, 1947 
168,000 5 g. J. & D. Savannah, Ga. June 1, 1926 

2,057,000 4 g. J. & D. N. Y., Guar. Trust Co. June 1, 1951 
343,000 5 g. J. & J. N. Y., Unton Trust Co. July 1. 1947 
585,000 4 g . F & A . New York. Ai;t.'06-A'g.'2'.> 
600,000 4 ~- M. & S. New York. Mar. '06-Sp.'25 

4,000,000 5 in1905 Oct. 1 N. Y., Gu. T. co. or Sav. Nov. 1, 1945 
7,000,000 5 in 1905 Oct. 1 do do Nov. 1, 194r> 
4,000,000 5in 1905 Oct. 1 do do Nov. 1, 1945 
4,880,000 5 g. M.&N. N. Y., Guaranty Tr. Co. May 1, 1937 

282,520 319&6 Mo.&qu do do To Jan., 1910 
1,411,000 419 Various. N. Y., Blair & Co. To Jan., 1912 
1,020,000 419 g. F. & A. do do To Feb., 1916 

1,000,000 5 g. J. & J. N.Y., Guaranty Tr. Co. July 1, 1920 
786,000 6 g. J. & J. N. Y., Blair & Co. To July, 1911 

1,022,900 5 J. & J. 
Bava~~t~~ ~aeon. 

Jan., '06, 2lg~ 
5,191,100 5 J. & J. Jan., '06, 219 

436,400 5 J. & J. Savannah, Ga. Jan. 1, '06, 2¼ 
368,000 5 g. J. & J. Sav., Ga., Citizens' Bk. July 1, 1930 

1,500,000 4 g. M.& N. N. Y., Central Trust Co. May 1, 1953 

1,060,000 5 g. F. & A. Fid. I.T.& S.D.Co., Phil. Feb. 1, 1919 
7,250,000 5 g. Oct. 1. Yearly, if earned. Feb. 1, 1949 

ORGANIZATION-Organized Oot.17, 1895, and Nov. I succeeded to the 
properties of the Central RR. & Banking Co. o1 Georgia., foreclosed 
per plan in V. 60, p. 1008 and V. 61. p. 68. Chattanooga Rome & 
Southern was merged June 1, 1901. V. 72, p. 674, 721, 987, 1134. 

STOCK.-$5,000,000 held by interests allled with Southern Ry. 
BONDS.-Theftr,tmortqage 01 1895 (described in V. 63, p. 1160) 18 

a flrBt lien on the main line from Atlanta to Savannah, including the 
Milledgeville branch (312 miles in all), all equipment and appurten
ances and the equity in $1,995,000 of the capital stock of Ocean 
"'t.eamahip Co. o1 Bavannah. Trustee, Guaranty Trust Co-'-o1 New York. 
No div. was paid on Ocean Steamship stock in 1905. v. 81, p. 723. 

Application for listing firsts and console. in V. 63, p. 1160. 
The con,otidated mortgage (see abstract in V. 61, p. 873, also see 

V. 63, p. 1160) is a ttrst lien upon 600 milee [including former 
Mont. & Eufaula RR., Sav. & Western and Sav. & Atl.]; also on 
the leases of the South Western and Augusta. & 8ava.nnah roads and 
the stock of New England & Savannah Steamship Co., and a •econ.ti 
lien upon the ma.in line, its equipment, etc., and also on the Ma.con 
& Northern, Mobile & Girard, and other divisions. It also covers all 
leaseholds, aeouritiea,etc. Itmaybe increased to $18,500,000, at not 
more than 18500.000 in any one year, tor betterments and equipment. 

Macon~ Nort'hern DitnBion bonds are also direct obltgationa ot the 
Cenlil'al Ry., with first lien from Macon Jot. to Athena, Ga., 102 miles, 

lifiddle Georgia d! Atlantic Di;r,ision bonds are issued at $9,000 per 
mile, of which $8,000 was :for purchase o:f road and $1,000 retained . 
by Cent. of Ga. for betterments; subject to the Eatonton Branch 
bonds, $168,000 on 21 miles, the firsts o1 1897 cover the 65 miles of 
M. Ga. & At. Diviaion.-(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324..) 

The preference income bondB, subject to the pr1or mortgages, cover 
the main fine and the 1ormer Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Ma.con & Northern and 
Savannah & Atlantic and other RRa., and their equipment, etc.; also all 
leaseholds, securities and equities o1 properties acquired by the new 
company. They are non•oumulative and bear interest not exceeding 5 
per cent in any one fl.seal year, but payable only out of net eM'ning8 
as declared and secured by the deed o1 trust. In Oct., 1905, it was ar
ranged to attach ooupon<J to income bonds. V. 81, p. 974, 1174 . 

Upper OahabaBra.nch bonds a.re secured by coal lands in Northern. 
Alabama. V. 81, p. 920, 1099. 

DIVIDENDS- } 1896. '97. '98. 1899. 1900. '01. '02. '03. '04, '05 
On 1st pref. incomes. 119 214 2 2 314 5 3 5 5 6 
On 2d pref. incomes. O o O o O O O O 2 5 
On 3d pref. incomes. o O O O O O O O O 5 

Ootlateral trust mort~age abstract was in V. 45, p. 242. 
The Ohattanooga .Di?Jision mortgage is a first lien on the 1ormer Chat

tanooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, 
Tenn., 138 miles, and Durham to Chtokama.uga, Ga.., 17 miles, with 
branches, in all 164 miles, subject to $343,000 old 5a, tor which a like 
amount of bonds ls reserved. V. 72, p. 1134; V. 78, p. 1446. 
LATEST EARNS., 5 mos. t 1905 .••• Groas, $4,851,845; net, $1,516,345 

July 1 to Nov.'30. 51904 .••• Groas, 4 ,487,536; net, 1,376,062 
ANNUAL REPORT.-Report for 1904-05 at length in v. 81, p. 723,919, 
Years end. June 3~ 1905. 1904. 1903. 

Gross earnings ................ $10,135,055 $9,396,931 $9,164,470 
Total operatingexpenaee .••... 7,091,527 6,864,509 6,822,732 
Taxes........................... 326,439 322,877 269,817 

Net earnings from operatlon .. $2,717,088 $2,209,545 $2,071,921 
Other sources................... 248,364 220,661 192,413 

Total net income ........... $2,965,453 $2,430,206 $2,264,334 
Interest on tunded debt ..••••. $1,672,044 $1,666,299 $1,663,900 
Rentals and mtaoellaneoua... 438,892 425,4.41 396,928 
Div. on lat incomes .•••••.•.. . (5)200,000 (5)200,000 (5)200,000 
Div. on 2d incomes .••••••••••• (5)350,000 (2) 140,000 
Div. on 3d incomes .••..••..••. (5)200,000 

Balance for year ...•..... sur. $104,517 de1. $1,533 sur. $3,506 
OFFICERS.-Preeident, .J. F. Hanson. Macon, Ga..-(V. 82, p. 99.J 
Central 1UaHachn8ett8 KK,-See Boston & Maine RR. 
Centl'al Indiana Ky.-Munote to Brazil, Ind., 127 miles, o1 

which 10 m trackage. V. 76, p. 653. Controlled by Cleveland Cin• 
olnnati Cllioago & St. Louie and Pennl!lylvania RR. interests. Bonds 
guaranteed by Cleveland Cin. Chio. & St. Louis, a.re limited to $20,000 
per mile; present issue, $1,500,000 (V. 77, p. 517, 2279; V. 78, p. 
1906, 1961.) Stock a.uthortzed, $120,000. For 6 mos. ending June 30, 
1905, gross, $71,205, against $56,547 in 1904; def. under oper, exp., 
$20,902, against def., $64,593. Calendar year 1904, f£l'Osa, $141,845; 
def. under oper. exp., $SO,IJ67. In 1903, gross, $104,347. 

President, Joseph Roblnson.-(V. 77, p. 2279; v. 78, p.1906, 1961.) 
Central Ne-w England Ry.-Owns from Campbell Hall, cross• 

ing the Hudson River at Poughkeepsie by its own bridge, to Sil• 
vernaila, 58 miles; and leases and controls Hartford & Conn. Western 
RR., Hartford to Rhineoli.ff, 109 miles; extension from Tar1.ff'v1lle, 
Conn., to Springfield, Maaa., 18 miles, operated from Sep., 1902; total, 
l 85 miles; also leases Dutchess Co. RH.., Poughkeepsie to Hopewell 
Juno., 12 miles. and operates Newburg Dutchess & Connecticut RR., 
Da.toheaa Jot., N. Y., to M1llerton, N. Y., 59 miles. V. 72, p. 1279; V. 
73, p. 337; v. 76, p. 435. 

ORGANIZATION.-Inoorporated in January, 1899, per plan in V. 66. 
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JAN., 1906. RAILWAY STOCKS AND BONDS. 29 
RAILROADS. INTEREST OR DIVIDENDS. 11uruts-.t'rlnul • 

Miles Date Slze,or Amount l)al,When Due. 
Wor explanation of column headings, &c., see notes of of Par 0Ut!ltanding Rate f.er When Where P~able, and by Btock&-Last 

on fl.rat page of tables. Road. Bonds Value. Cen . Payable om. Dividend. 
----· --- ---

Otmwal Paciftc-
1899 500 &c. a79,292,000 4g. F. & A. N. Y., 120 Broadway. Ang. 1, 1949 let ref. M., $10&_soois°oo, g., gu., p.&1.en.ce.c'&r 1,349 

New 3½s, $25. O, o,,., gu., p.& 1. end. U8.~*&r 1,349 1899 500 &c. 17,467,000 31g g. J. & D. do do Aug. 1, 1929 
New M. on Lucln cut-o . _.. • •••. text, G. c. & r 103 1904 lOOO&o. 8.300,000 4 g. A. & 0. New York. Oct. 1, 1954 
Notes for U. 8. debt,due $2,940,635 half-yearly. .... 1899 ··ioo 20.5 ij4.451 3 Q:..::F. Feb '06·Fb.'09 

(7Co~v!if• dtb~~-;~:0C:v~$~~~fgs~~kafilihf ~07 .... ---· 27,431,800 81n 1905 N.Y.Otr., 143 LibertySt. Ff b. 1, '06, 23; 

Aii: 1883 1,000 40,000 6 M.&N. N . Y., Liberty Nat. Bk. May 1, 19 8 
Cent.RR.of N.J., Gen.M.for $50,000,000,g. Ce,c&r 1887 nOO &o. b-15,091,000 5 g. ,r do do July 1, 1987 
Equip. M., Ber. A & B, $420,000 due y'rll" .••••• .. ·--· '99-'02 1,000 2,430,000 4 Various do do 1906 to 1912 

do do Ber. C, $3110,000 due yearly. . . . _. ·--· 1903 1,000 2.800,000 4 Various do do To Apr. 1913 
do ao Ber. D, $150,000 y'rly(V.8 1,p.1847) .... 1905 1,000 NoneDeo'05 4 g. M.. & s ....... --· To Mar., 1915 

Guaranteed Bonds-
Leh.& Wilkesb.Coal oon.M., gu.,p.& 1.,ext. in 1900 .... 1875 1,000 12,175,000 419 Q.-M. do do June 1, 1910 

5s of 1912,sin.k.fd.not guar.(not drawn) FP.o ··-· 1888 1,000 2,691,000 5 M.&N. do do Nov. 1, 1912 
Am.Dock& Im.p.Co.lstM., gu., redeem. at 110 ... cw "as 1881 1,000 4,987,000 5 J. & J. do do July 1, 1921 
N. Y. & L. Br. ~en. M., g. (i192,000 5s) ...... Ce 1891 1,000 1,891,000 4& 5 g. M.& B. do do s~yt· 1, 1941 
Leh. & Hud. R v., gen. M., g., gua.r. jointly.Ce .o* .... 1890 1.000 C 1,062,000 ~ g. J. & J. N. Y., Nat. Exch. Bank. J y 1, 1920 

Oe-nt. RR. of Pennsylt,ania-lat M., $1,200,000.FP .... 1893 500 &o. 600,000 M.&N. Phil ,Fid.l.Tr.& B.D.Co. May 1, 1943 
Cen. R'JI.Of Or.-lst M.,$2,000,000,g.,red.toxt,.\ tto* ·40 1905 100, &o. 300,000 6 g. J. & J. Am. L. & Tr.Co., Boston July 1, 1935 
Oe'R,trat w; South Oarolina-lst mortgage, gold ... o 1881 1,000 300,000 6 g . J. & J. N. Y., Cuyler, M. & Co. July 1, 1921 
Oentral ermont-Stook, $3,00~000 ...•. . •........ Aii: is99 

100 3,000,000 $2,185,1 00 held by Grand Trunk Ry. of Canada.. 
let M., $12,000,000 gold, tra. o gua.r.A Bo & r. lOOO&c. 11,000,000 4 g. Q.-F. Bos., Am. L. & T. Co. May l, 1920 
Car trusts, $15 000 or $16.c 00 due quar ......... 40:6 1905 1,000 574,000 4'9 Q.-M. Mr. '06·Mr. '15 
Montreal & Province Ltne Ry., let M., ~u. p. & 1.,o 1900 100 &c. 200,000 4 g. A. & O. Bost. ,Am. Loan&Tr.Co Oct. 1, 1950 

-Oliarleston <t Sa.vannah- See ATLANTIC COAST LINE RR. 
-Charleston Term'l-lst M., $1,000.000, g.S . . o* & r 

840 
1903 lOOO&o. 800,000 4 g. J. & J. N. Y., Standard Tr. Co. July 1, 1953 

·OAarl.<t West. Oar.-lat M.,g.($8
0
000 p.m.) .Oe .. c*&! 1896 1,000 2,720,000 5 g. A. & o. N . Y., Central Tr. Co. Oct. 1, 1946 

Inoome M., g., non·oum., ($7, 00 per mile) G . . o ---- 1896 1,000 2,380,000 5 Oct. N . Y.,Guar. Tr.,if earned Oct. 1, 1946 
AugustaTerm.tnalRy. lst M.,g.,gu.,p,&1. end.Ce ·22 1897 1,000 600,000 6g A. & O. N. Y. Cent. Tr. Oo. Apr. 1. 1947 

Oharlotte Monroe <t Oolumbia-lst M., $70,000, g. 1902 1,000 70,000 5 g . A.. & 0. R'd T.&S.D.Co.,R'd,Va. Oct. 1, 1932 
-OJw.rtotte Oolumbia d!.A.ugusta-BeeSOUTHERN RY. 

50 645,300 10 in '05 A.. & 0. Co.'s otHoe, Pittsb'g,Pa. Oct . 2, '05. 5% 0/1.artiers-Btook ..•••••. •••••. _ ••••.••••.••••.•.••••• ·23 i901 lat mol't,rall.'f\. $625.000. ~old . ...... . _ •... . _ .. o* 1,000 625,000 3¼ II.'. A . & 0. do do Oot . l. 1931 
,r On coupon oond.s J&J; on reg1stereu t>ond.s Q.-J. c <fuara.nteed.Jomtly wu u Lehigh uoa.1 & .Na.vtl{ati1on uo. 

a Balance, $20,58i,OOO retained as collateral for notes b y U. 8. Government. b Includes $1.167,0001n treasury July, 1905. 

p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR., 
,sold 1n foreclosure Oct.6.1898; V 68, p. 84. In Feb., 1!)04, the New 
York New Haven & Hartford RR. acquired a majority ot the stock 
and $5~100,1000 of the :1-7,25~000 income bonds; V. 78, p. 701,768. 
•Owns :i;l,3~0.000 Hartford & \ .. ;onn. Western stock. 

BTOCK.-The stock is to be held in voting trust for ten years. or untU 
, p o tntereet is paid on ,IZ'eneral mort. for two yea.rR. Votin~ trustees, 
.J. ·P. Mor.lZ'an, Wm. Rockefeller, Charlf\R F. Choate, Charles F . Brookf\r 
and Charles Lanier. Common, $3,450,000; prer., 4 p. o., $3,150,000; 
1>ar, $100. 

BoNDs.-Of the fl.rat 5s, $600,000 were reserved for improvementa. 
EARNINGS.-12 months ending June 30: 
12 mos.- Gross. Net. uth. income. Oharge•. Balance. 

1904-5 ..••• $973,422 $19,789 $88,524 $l94,~04 def.$,.6,491 
1903-4. . • •. 847,751 138,878 35.358 193,458 det.19,222 

OFFICERS.-0. 8. Mellen of New Ha.ven,PreRtdent; A. S. May, Treas., 
and J. G. Parker,Sec'y.-(V. 79, p. 2641; V. 81, p. 506, 840.) 

Central Ohio KK.-Sea B. & 0. RR. Co.; also V 70, p. 75. 
Central PacUl.c Ky.-(See Map of Southern Pacifl,c.) 
Line• owned,- Miles. , Milu. 

-ea.n Francisco, Cal., to near Um'>ria to Cecil .•.•••••••••• 103 
Ogden, Utah........... . .... 871 Branches to Ban Jose, etc.... 39 

Lathrop, Cal., to Goshen, Cal. 1461 Trackage- . 
Roseville Junction, Cal., to Into Ogden, etc............... 11 

Oregon State Line.......... 296 - -
I Total. •••.•••••••••••••••.••• 1,466 

OBG.l.NIZA.TION.-lnoorporated 1n Utah in July, 1899, as successor ot 
the railroad under the plan ot readjustment in V. 68i p. 378, by which 
the Southern Paoifl.o acquired the entire capita. stock and guar
anteed the principal and interest ot the new bond Issues. 

STOCK-(1) Oommon •lock, $67,275,500, all held by Bo. Pao. Co. 
(2) Preferredstock,4 per cent cumulative, authorized issue $20,000,· 

000, to be delivered to Southern Paoifl.o Co. 1n consideration of issue 
-of equal a.mount of Southern Pacifl.c Co. 4 per cent collateral 
trust gold bonds; of which delivered on completion of readjust
ment $12,600,000; reserved to be delivered only to provide addi· 
-ttonai funds, 1f required, for the payment of 3 per cent notes to the 
United States, and thereafter only tor betterments and additions, 
$3,000,000; reserved to be delivered for improvements A,nd additions 
at not over $200,000 yearly, $5,000,000; outi;tanding, $13,000,000. 

BONDS-First refunding Jf. gold 4s, $100,000,000, secured. by all 
the railroads, terminals and equipment now owned, including about 
1,349 miles of first tra.ok, etc. Of the authorized issue, $20,584,000 is 
held by the United States as collateral for 3 per cent notes. See AB· 
'8TRA.CT, v. 69. 1). 808, and v. 70, p. 739; v. 78, p. 228. 

Thirty•year gold 3"½as, $25,000,000, seoured by a second lien 
upon all the properties covered by the 1st ref mortgage, and also by 
deposit with the TrustAes as acquired of all securities and moneys held 
in any slnkinp: fund of the Oentral Paoifl.c Ry., consisting July 1, 1905t 
-of $8,842,320 1n securities and $314 ca.sh, and by a. trust deea 
upon all the lands covered by the mortgage dated Oct. 1, 1870. 
See Mortgage Abstract, V. 69, p. 858; also seep. 851. From the pro
ceeds or these sinking funds and land sales cancellation or bonds will 
be made from time t,o time; in February, 1900, $2,505,000 312s were 
,canoeled, and to July, 1905, $3,924,500 additional had been canceled 
reducing those outstanding to $17,467,000. V. 70, p. 739; V. 70, p. 1194. 

Twenty three-per-cent notes, aggregating- $58,812,714, issued to 
the Government in settlemf\ntot snbsidy debt; $38,228,261 pa.id, leav-
1ng $20,584,453 to mature, $2,940,635 ha.lt·vea.rly thereafter to Feb., 
1909. First refunding 4s a.re deposited to retire them when due. 

In Oct., 1904, $8,300,000 fifty.year 4 p. c. guaranteed bonds on the 
Luoln cut-otr. O~den to Luoin, Utah, lOJ mtles, tormin~ nart of $10,· 
000,000 authorized, was sold. They are redeemable at l 07 '11 on Oct. 1, 
1909, or any interest day thereafter. V. 79, p. 1641. Form of 
. guaranty, V. 80, p. 162. 

LA.ND GRANT.-Tota.l land grant was a.bout 12,000,000 acres, or which 
about 7,722,049 acres remained unsold on 'June 30, 1905. Bales in 
1903·4, 1~0 acres; oanoella.tlons, 6,984 a.ores. Land contracts July 1, 
1905-prinoipa.l, $544,791; avera.,IZ'e price per a.ore, $16 13. 

REPORT -In 1904·05, gross, $23 ~61,'l58; net, $10,581,366; other 
income, $633,892; int., taxes, sinkbig funds, etc., $6,223.286; ba.l., 
-eur., $4,991,972.-(V. 80, p. 162,471,649,871; V. 81, p. 1174>. 

Oentral KR. or New Jersey.-( See Map Reading SyBlem.)
Operates from Jersey City, opposite New York City, westerly to 
Wilkesbarre a.nr Scranton, Pa., and the neighboring anthracite coal 
tlelds: also southerly to the seashore resortsof New Jersey, etc.: 

Lines owned inf ee. Miles. Lehigh & Susquehanna, Phil• 
. Jersey City to Phillipsburg .••• 72 ~sburgto UnionJunc.,eto ... 171 
Sundry branches . . . • • • . • • . . • •• . 82 w· es barre & Scranton ,r. ••. . 5 

Entire stoclc owned. Other lines...................... 8 
New York & Long Branch RR., Allentown Term. (oper. jointly) 3 

Perth Amboy to Bay Head.. 38 Traclcage-
New Jersey Bouth'n RR., Long Union Coal RR. ................ 10 

Branoh to Atsion, etc .•• •.••. 76 Lehigh & New England........ 2 
·Other lines (no debt) .•••••...•. 141 Tresckow Branch.............. 5 

Leased(nwsUyfor999yrs.)Miles. 
Ogden Mine RR. ,r...... . . ...... 10 ,i See this companv. 
.Nesquehoning Valley ,r ••••••.. 17 Total operated July, 1905 . .. 640 

rhere are 263 miles of second and 30 miles of four tracks. In July, 
1905, New J ersey Terminal Ry., 7 miles , was acquired. V. 81, p . 506. 

HISTOBY.-Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in possession from 
Tan. 1, 1887, till January, 1888. Reorganized in 1887 without fore-
31osure-see plan V. 44, p. 714. 716. Concerning coal properties, see 
Lehigh & Wllkesba.rre in SUPP. of Jan., 1903 (p.159), and Lehigh Coal 
& Nav. in "Miscellaneous.'' In Jan., 1901, Reading R y. a cquired 
$14.500.000 of tbe sto<'.k. V. 72, p ~6. 136. 241, 391, 721. On June 
30, 1905, owned $1,600,000 Lehigh Valley RR. stock. V. 81, p. 971. 
DIV.-) '91. '92 to ' 94. '95. '96. '97.'98. '!J~. '00. '01. 1902 to Feb., '06. 

P. o. l 6:lg 7 yearly. 5½ 5 414 4 4 5 5 8 yearly (Q.-F.) 
BoNDs.-For general mort. abstract see V. 45, p. 402. 
The L. & W. Coal mortgage 1s for $15,000,000; the bonds, formerly 
s., of which $12,175~000 have been issued, were 1n 1900 extended at 
1il JI. o. and guaranteed, prin. and lnt See guaranty, V. 71, p. 26. 
Jointly and severally with the Lehigh Coal & Nav. Co guarantees $1,· 

062,000 Leh.& Hud. Riv. Ry. Gen. 5s. prin. and int. See V. 67, p. 788. 
EABNINGS.-For 5 mos. ending Nov. 30: 

5 mos. Gross. Net. f1larges. Bal., sur. 
1905 .•••.....••••••. $10,716,091 $5,428,354;. $3,094,0:}9 $2,334,255 
1904 .••. .•• . ..•. 9,488,586 4,656,225 2,993,432 1,66~,793 

Charges in 1905 include $850,510 for additions and improvements. 
against $658,542 the previous year. 

ANNUAL H.EPORT. -The report for 1904-05 was in V. 81, p. 971. 
Earnings from- 1905. 1904.. 1903. 

Merchandise .••••••.••••••••••.• $7,47l,038 $6,960,722 $6,868,077 
Coal.............. . .............. 7,8 · 5,388 7,741,409 6,054,769 
Passengers...................... 3,441,202 3,280,877 3,045,331 
Express and mall............... 353,451 336,287 303,776 
Mlsoella.neous .••••• .••••• .••• •• 108,037 102,657 85,203 

Total gross earns. rail lines $11:1,259,l L 7 11118,421,952 $16,357,156 
Net earnings ...••••••••.•••. . ••. $9,282,626 $8,(176,373 $6,342,345 
Other Income................... 1,566,345 1,497,265 1,507,794 

Total net income ........... $10,848,97 l $10,073,ti38 $7,850,139 
Cnterest on debt ..•••.•.•••.••.. $2,830,206 $2,866,490 2,843,308 
~enta.ls paid.................... 2,52~,305 2,406,994 2,456,148 
Taxes........................... 458,0U 473,951 415,887 
Renewal funds, etc...... •••••• 2,697,702 1,665,146 .....••• 
Olvidends ...•.••••••.••...•••••• (812,193,704 (R)2,1~3,464 (8)2,193,264 

Ba.lance, surplus ..••.•.. _ .• sur.llll41,0l6 snr. $467,594 def. 58,468 
-(V.79,p. 1641, 2642; V. 81,p. 506,911, 1241, 1847.) 

Central KR. of Pennsylvanla.-Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (Penn. Div. of N. Y. C. & H. RR.) 27 miles; 
branch, 5 miles CUrrentliabillties June 30, 1905, $628,799 For year 
1904·5, gross, $81,773; net, $20,956; charges, $40,112; detloit, 
$19,156. Stock, $1,200,000; par, $50. 

Oentral KR. or South Carollna.-owns from Lane, B. c., to 
Sumter, S. 0., 40·2 miles, spurs, etc., 1·61 m.; total, 41·81 m. Leased 
to Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, 
$170,000, par $50. ln 1904·5 rental, $31,000; gen. PXp., $267; int., 
$18,000; divs. (7 ·60 p. c.), $12,920; bal.. sur., $187.-(V. 64, p. 887.) 

ClentraJ Kalhway of' O regon.-Projeoted from Hot Lake and La. 
Grande. Ore., to Uove, via. Union, and from Unton to Elgin, of which 
4619 miles to be operated at once. Stock authorized, $2,000.000. Ol 
the oonds $300,000 has been sold They are redeema. ,le a.t 110 after 
fi years as a whole or for sinking fund. v. 81, p. 1375. President, 
Harvey H arding; Secretary. Horace S. Pe1kins, 104-106 8tate St., 
Hoston, Ma.ss.-(V. 81, p . 1375.) 

Central Vermont Ky .-Operates from Rouse's Point, at north end 
of Lake Champlain to New London, Conn., with branches 531 miles tn 
all of which 218 'iilles leased, viz.: New London & Nor thern (see that 
co.), 157 m; Montville Br., 3; Montreal & Province Line Ry., 40 . 

0RGANIZ.A.TION.-8uooeeded May 1, 1899, per a.mended plan in V. 67, 
p. 735. the Central Vermont Raitroad, foreclosed. V. 68, p. 1076. 

SECURITIES, ETC.-The Grand Trunk Ry. holds $2,185,100 ot 
the $3,000,000 stock, and under a traffic contra.ct will make good any 
deficiency 1n earnings to meet Interest on the new fl.rats up to 30 p. c. 
of Grand Trunk gross receipts from trafflo Interchanged. 

REPORT.-For year ending June 30, 1905, 1n V. 811 p. 1488: • 
Year. Gross. Net. 0th. inc. 011,arges. Bal., •ur. 
1904-5 .•.••. $3,557,?7,J $666,279 $10,840 $673,449 $3,670 
1903-4 .. · - . 3,524,291 659,593 10,840 667,787 2,64.6 

Offlcers.-President, Charles 1\1.. Hays; Clerk ana Treasurer, W, H. 
Chaffee, St. Albans, Vt.-(V. 80, 1>. 468; V. 81, p.1174, 1488.l 

Oharle8ton & Savannah Ky.-See ATLANTIC CO.A.ST LINE RR • 
Charleston Terminal Oo.-Ro.A.D.-Owned terminal road 1n 

Charleston, B. C., 3 miles; double track laid with 60 pound steel. 
Company also owned 14 wharves, 30 warehouses, about 30 acres of 

land, 4 cotton compresses, etc., on the city's water front, t hese being 
connected by its own roan with the other railroads entering the city. 
A reorganization of the East Shore Terminal Co.'s RR., foreclosed 
July 14, 1903; V. 77, v. 146, 298. Stock, $200.000, owned jointly by 
Atlantic Coast Line RR. and Southern Ry. Of the bonds, $200,000 
are reRerved :tor future purposes. President, Wm. E . Huger; Treas• 
u rer, R. D. Lankford; Secretary, Henry Fraser. (V. 77, p. 298.) 
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J.A.N. , 1906.] RAILWAY STOOKS AND BONDS. 31 
B<m,d,s-Prtno1• RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal, When Due. 
ror explanation of column headings, &c., see notes ot of Par Outstanding Rate per When Where P-Mi,able, and by Stocks-Last 

on ttrst page of tables. Road. Bonds Value. Cent. Payable om. Dividend. -----
Ohat. ti Lake Placid-Sar. & L. Pl., 1st M., g.'1e.c* 10 1893 $1,000 $120,000 5 (6) g. M.&N. N. Y., 21 Cortlandt Bt. Nov. 1. 1913 
Ohattahoor.hee "Valley-ht M., $110,000 ..•. . . A. D. 10 1900 1,000 110,000 5 J. & J. Am. L. & T. Co .. Boston. July 15, 1920 
Ohuapeake Beach-let M., $1,000,000, gold.N .. c* 34 1898 1,000 1,000,000 5 g. J. & .J. In defan.lt. July 1, 1923 
Chesapeake ct Ohio-Stk. (transf'r agt.J.P .M.&Co.) 

1428 i878 
100 62,799,100 l 1n1905 Yearly. N.Y.,J. P. Morgan & Co. Nov.29,'05,1% 

Mortgage 6s, \old, ser. "A & B' .Oe . ............ c* 1,000 2,013,354 6 g. ,r do do July 1, 1908 
lstmort.,of 1 11, Penin. Ext., gold ..•.. . • . .••. c .. 75 1881 1,000 2,000,000 6 g. A. & 0. do do Jan. 1, 1911 
Ter'l let m.,1922, covering 8 m., to Phoebus.g.o* 8 1882 500 &o. 142,000 6 g. J. & D. do do June 1, 192Z 
let consol. mort. for $30,000,000, gold .. Ce.o*&r 664 1889 1,000 25,858,000 5 g. M.&N. do do May 1, 1939. 
Bioh. &All Div. 1st con. M., g. Ree text ... Ce.o" 241 1890 1,000 6,000,000 4 g. J. & J. do do Jan. 1, 1989 

2d cons. M. Rich. via. Lynohb. to Clifton F. Ce 
Ora.lg Valley branch let mortgage, gold .••. Oe.o• 

241 1890 1,000 1,000,000 4 g. J. & J. do do Jan. 1, 1989 
26 1890 1,000 650,000 5 g. J. & J. do do Jull. 1, 1940 

Warm SprinJs Branch 1st mortgage, gold .. Ce.o* 25 1890 1,000 400,000 5 g. M.& B. do do Mo • 1, 1941 
~nera.l mo . (for $70,000,000, etc.) gold .. Ce.o• 1,174 1892 1,000 40,573,000 41.gg. M. & 8. do do Moh. 1, 1992 
Paint Cl-eek Branch 1st M., $750,000, g. Ce .. . o* 21 1905 1,000 525,000 -1 g. F. & A. . . . . • .. . • . Feb. 1, 1945-
.Klneon Coal mort., assumed, red. beg. Oct., 1905 ·i·s .... 500 &o. 200,000 5 g. A. & 0. Cen.Tr.&S.Dep.,Cin.,O. Oct. l, 1915 
Greenb.&Newruv.RR. lst M., g., ass. (V. 75,p.562) --- . 1,000 339,000 5 g. F. & A. Richmond. Aug. 1, 1942 
Greenbrier Ry. let M., $3,000,000, ~-, a.ss.Col.o' 98 1900 1,000 2,000,000 4 g. M. &N. N.Y.,J.P.Morgan&Co. Nov. 1, 1940 
Oollatera.l notes (Ches. & Ohio), gold (see text) .. .... 1904 5,000 4,000,000 5 g. A. & o. do do Apr. 4, 1906 
Oar contracts, ja,ya.ble monthly on 300 oars .. . . ··-· '99·'02 ...... 70,000 ·---·· F ... &·A. ••• • •• . • .. To May, 1907 
Oar trusts on 2 loco. and 1,000 oars, pay. a.nn'ly ---· 1901 i:ooo 600,000 ... 4.g. . .. • • . . . .. Aug., 1906·11 
Oar trusts, ser. B, g., $200,000 due y'rly .. GP.o* ---· 1902 1,400,000 F, &A. Gira.rd Trust Co., Phila. Aug.15,'06·'12 
Car trusts, ser. C, g., $50,000, due semi•annually. .... 190.Z 1,000 700,000 4 g, M. & B. N. Y., Blair & Oo. M'r.'06-8ep'12 
Car trusts, ser. D, goM, $200,000 due yearly .•• . ·--· )903 ...... 1,600,000 4 g. F. & A. do do A.ug. 1, 1913 
Car trusts, ser. E, g., $50,000 due semi•ann .•.•.• .... 1903 ...... 800,000 4 g . J. & D. do do Jne 1'06•Do.'l3 
Oar trusts, ser. F, gold. $35,000 due semi·ann ... --- . 1905 ·-···· 630,000 4 g. A. & 0. do do AP.'06-Avr'lf) 
Car trusts, ser. G, gold, $90,000 due semi•a.nn .• . . --- 1905 .. ..... 1 ,800,000 4 g . A. & 0. Fidelity Tr. Co., Phila.. Ap.'06-Ap. '15-

GUARANTEED BONDS. 
Elevator Co. 1st M.,§old,p. &i. guar .•••.• .. Oe.o~ .... 1888 1,000 820,000 1 g. A. & 0. N.Y., J. P.Morgan & Co. Oct. 1, 1938 

2d mortgage, for$ 00,000,inoome, non•cum.o* .... 1888 1,000 450,500 Oct. 1. do do Oct. 1, 1988 
O. & 0. BB. let M. deb. red. at par, gu., p. & i. ... .... 1893 £100 a.£80,000 5 g. J. & J. London. Ja.n. 1, 1909' 
Lo.&Jeft.Bd~stM.,$5,000,000,gu.p.&1.,end.,r.*o •••. 1895 1,000 113,500,000 i g. M. & 8. N.Y., J.P. Morgan & Co. Moh. 1, 1945 
Norf. Ter. & ans. let M. (V. 67, p. 3221 :Iu. p.&1. .••. 1898 1,000 500,000 F. &A. do do Feb. 1, 1948 

a £10,000 called yearly at par. ,r Se es ''A" are A. & 0 .: "13" ·$13.354), M. & N. 

EARNINGS.-Gross yAar end. June 30, 1904, $132,488; net, $50,84.5; 
total deductions $42,129; ba.l., sur., $8,716.-(V. 77, p. 146 

Cbarle8ton & We8tern Carolina Ry.-Pon Royal, 8. c., via 
Augusta,Ga. , t• Spartanburg. 8. C., 245 m .; branches to Anderson and 
Greenville, s. C., ij4 m .; leased 2 m.; total, 3'11 miles. A consolidation 
Oct. 3, 1896, after foreclosure sale. Entire stooll and large portion of 
income bonds were a.oquiied by Atlantic Coast Line in Dec., 1897. V. 
66, p. 38, 335. 

STocK.-$1,200,000; par,$100. See Augusta Terminal Ry, V. 66, 
p. 383. 

EARNINGB.-For year ending June 30. 1905. gross. $1,250,920; net, 
$278,891; other income, $13,565; fixed ohargAs, $218,056; surplus, 
$74,401. Pre,lident, J.B. Oleveland, Spartanburg, B. C.; Secretary, R. 
D. Cronly, Baltimore, Md.-(V. 73, p.1207.) 

Charlotte lUonroe & ~olnmbla RR.-MoBee, B. C.,, on Sea• 
boa.rd Air Line to Jett·erson, 22 miles. Stock, $48,000. The Richmond 
Trust & Safe Deposit Co. is mort~a.ge trustee. V. 75. p. 1030. For 
year endin1,r Jan 31. 1904 '11 ~ilea), gro11s, $18.094; net over In· 
wrest, $9,172; dividends (15 p. o.), $7,200. President, Ernest Wil· 
llams.-(V. 75, p. 1030.) 

Obartler8 Ry.-OwnsfromCarnegie,Pa., to Washington,Pa., 23 m., 
Leased till 1971 to the Pittsburg Cincinnati & Bt. Louis (now Pitts· 
burg Cincinnati Chioa.p;o & St. Louis); the rental is net ea.rninp;s. 

Oapital stock, $645,300 (par $50); Pennsylvania Co. owns $333.8nO 
})IVIDENDS- t '92. '93. '94. '95, '96. '97. '98, '99·'02. '03. '04. 1905, 

ainoe '91 (p.o.) { 8 10 10 8 9 10 10 7 y'rly. 8 8 10 
EARNING8.-For year ending Dec. 31, 1904, gross, $703,85::l; net, 

$226,666; other income, $10,657; int. and other charges $3~,326; 1m. 
vrovements, $12,149; dividends. $51,6:l4; bal .. sur., $135,224. In 
1903, gross, $708,853; net, $135,715,-(V. 73, p. 615; v. 80, p. 1234 

Chaieaugay& Lake Placid Ry. (Ree m ap Del. tlHudsonJ.
Operates from Platt;sburg, N. Y., to Lake Placid, 80 miles of which 
Plattsburll to Dannemora, 16 miles, is leased from State of New York 
for one dollar and free transportation of freiµ:ht to the State's Prison 
at Dannemora, and balance owned. Standard-ganged in 1903 04. V. 
78, p. 985. A consolidation in July, 1903, or the Chateaugay Ry., the 
Ohateau1,ray RR. and the Saranac & Lake Placid RR.; V. 77, p. 249. 
!:,took, $2,4!'\0,000, of which $2,000,000 is 4 p. o. 11ref., the latter all 
owned by D. & H. V. 79, p. 2696, Leased to the D t>laware & Hud · 
eon until Deu. 31, 2403, any balance over expenses ot operation, inter• 
est, taxes. maintenance, damages, div. on pref. stock, etc., to go to tb.e 
lessor. The lease is subject to reviRion 11,t 5-year intervals after Jan. 
1, 1908, on request of either party. V. 81, p. 613. There are also 
$24,000 Saranac & Lake Placid 2d 5s due biov. l, 1913. (V. 81, p. 613. 

Ohatham & Lebanon Valley RR.-8ee Rutland RR. 
Chattahoochee & Gulf RR.-Columbia, Ala.. to Floralia, 92 

miles. V. 71. p . 806; V. 75, p. 848, 1146. 
LEASE.-Leased in 1900 in perpetuity to Cent. of Georgia Ry. for 6 per 

cent on $436,400 stock and $368,000 bonds, of which l p. o. to be used 
as a sinking fund for retirement of bonds, upon completion of which 
rental will be 5 p. o. on stock, payable J .• J. See Central of Ga. Ry.
(V. 75, p. 848, 1146, 1301; V. 77, p. 195, 2279; V. 81, p. 1722.) 

Chattahoochee Valley RR.-West Point, Ga., to Jester, Ala.. 
1619 miles. Stock authorized, $1,000,000; outstanding, $110,000; pa; 
ot shares, $100. Bonds, see table above. For year endinE{ .June 30 
1904, gross, $34,605; net, $13,710; charges, $6,796; dividends(S p. o.): 
fS,800; bal., def., $1,886. 

Chatianooga Southern RR.-Owns road, completed in June 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt~ 
branch, 3 miles ; trackage to Chattanoo~a, 5 miles ; sidings and 
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta· 
nooga. Southern Ry. , sold in foreclosure Feb. 14, 1895; plan in V. 61, 
p. 830, but m October, 1905, the new bonds had not been issued. 
The new lats were to be $5,000 per mlle on present mileage and $10 . 
000 on extensions; and the income mort. 5s, $750,000. V 63, p. 40i. 
Stock, $3,000,01,0, ot whtoh $750,000 preferred; par, $100. 

EA.BNINGS.-12 mos., i 1904-5 .......... . Gross, $120,431 ; net, $5,386 
July l to June 30. 51903·4 .... .. .. . . Gross, 111,253; op.def.5,333 

Seo., E.C. Osborn, 31 Nassau St., N. Y.-(V. 63, p. 823.) 
Obe88peake Beach Ralhw-ay.-Washington, D. C .. to Chesa· 

peake Beach, Md., ~4 miles. In July, 1905, David H. Moffat obtained 
Judgment on a promissory note for $1,222,800. Foreolosure suit begun· 
interest alleged in dt:1fault stnoe 1901. v, 81, v. 263,974. Stock $1: 
000,000; par, $100, Pres, Syl. T. Smith; Seo., Paul Y. Waters. dfflce, 
1416 New York Ave., Wash .• D. C. (V.81, p. 263, 974.) 

Che8apeake & Ohio Ry.-(See Map.J-Operates from Newport 
Ne'!s Va., and ~ashington, D .. c., to Cincinnati, Ohio, with branches. 

Lines owned inf ee- Mil~s. Milu. 
Old Point Comfort and New• Bridge-Covington, Ky., to 

port News via Charlottes· Cincinnati, Ohio............ 2 
ville to Ashland, Ky........ 512 Garrison to Carter, Ky...... 20 

Richmond via Lynchburg to L i nes leasea-
Cllfton Forge, Va........... 230 Sundry branches leased...... 25 

BranoheR 1n Va. and W. Va .. 393 Trackage to Louisville 84 
Lines controlled by stock, etc.- Traoka~e to Washingron,iio: 85 

Big Sandy River to Coving• Other trackage................ 31 

n:11to:;YKy ~.- to. LeiJ°ngton:: ~gg I Total system June 30, 1905.1, 708 
Branches in Kentucky . ..... 74 Second track. ........ . ..... . 200 

Also owns one-sixth interest in the Riohmond•Wa.shingron Co. Ex. 

tension from Whitehouse, Ky., to Elli horn City, 77 miles, was com
pleted Oct., 1905. V. 81, p. 910. 

HISTORY, &c.-In 1888 reorganized withouttforeolosure, and the road 
extended to C1no1nnat1. The consolidation with the Richmond & Alle
ghany was consummated in Jan., 1890; with Elizabethtown Lex. & Bi~ 
Ba.ndv, eto.,in 1892, and with Greenbrier and otherroads in 1903. 

CAPITAL BTOCK.-Oommon stock authorized, "unlimited;" outstand• 
Ing, $62,790,70(); increased from $40,000,000 to this tl.gure since 1892 
through exchange of pra.ottcally all the $25,000,000of preferred stock& 
tor common stock and general mortlffige 419 per cents 1n certa.ln pro• 
portions and aoqutsitlon of stocks ot other companies. V. 77, p. 450, 
768. Pref. stocks for $8,400 only was outstanding June 30, 1905. v. 
54, p, 642. Stock maybe reduced by majority vote. V. 70, p . 175. 

VIVIDENDS.-1899 to 1905, both inclusive, 1 p. o. yearly, Nov. 30. 
BoNDS.-Abstraot of oonsol. mot1igage of 1939 1n V. 49, p. 147; ot 

Richmond & Allegheny mortgages 1n V. 51, p. 144. 
The general mortgage of 1892 (Central Trust Co. and H. T. Wickham 

trustees) is for $70,000,000, but additional a.mounts at $25,000 per mile 
may be issued for double-tracking. Ot the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con• 
sols of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new acquisitions, rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. The mortgage covers the entire 
property of the company, real and personal, at the time the 
deed was made, and all additional property and mileage 
acquired with the proceeds of the bonds. Bee full abstract of mortgage 
tn V. 54, p. 644; also v. 54, p. 642; v. !>5, p. 335. In Oct., mo~ . 
$40,573,000 had been listed on N. Y. Stock Exchange. V. 76, l>, 381: V. 
77,p.710,1532;V.78,p.701,988,1108; V.80,p.1423;V.81,p.1314 

The Louisville ti Jeffersonville Brut,ge bonds, of which $3,000,ooo 
are outstanding, are guaranteed Jointly and severally by the Ohesa· 
peake & Ohio andCleveland Cincinnati Chioa~o & St. Loms; any deficit 
on account of the bridge is payable by them m the proportion of one
third and two•thirds respectively-see V. 60, p. 130; V. 61, p. 327, 
559; V. 62, l). 84 and sevarate statement for L. & J. Bridye Co. 

Of the Greenbrier Ry. 4s of 1900, guaranteed principal and interest. 
and assumed 1n 1903-4, $1,000,000 are reserved for ext,ensions and 
improvements. See guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; 
V. 79, p. 915. Of the Big Sandy 4s of 1903, $1,000,000 is reserved 
ror extensions. V. 79, p. 917. Form ol guaranty V. 81, p. 668. 

Of the Oott.l River 4s ot l i-,05 $600,000 has be~n issued ou the 22 
miles from St. Albans to • olly, W. Va., and $900,000 additional bowls 
wtll be issu ed for ~5 roll.es under oonstrur1tion; the remaining $1,500,· 
000 is r f'st-rved for ex t ~nsions and improvement,., V. 80. p. 2219. 

Of the Paint oreek Bra•,ch 4s of 1905 $225,000 is reserved for ex• 
tern~ions. V. 81, p . 974,910. 

The car trusts, series B, cover eqmpment costing $2,343,120, inolud• 
ing 25 locomotives, 1,000 steel gondolas, 300 wooden box oars, 400 
wooaen gondolas, etc.; series C, 1,000 gondolas: series D. 50 looomo• 
tives and 1,000 gondolas; s1=1ries E, 1,000 1'', B . steel gondolas: ser. 
14' & G. 3b locomotives and 2,000 steel oars. V. 75, p. 239, 393; V. 79, 
p. 916; v. 81, p. 909. 

FINANCES -Pennsylvania interests, with Morgan·Vanderbilt inter
ests, own a maJm1ty of the stock. V. 70, p. 75, 632; V. 72, p. 480. 

On June 30, 1905, the N. Y. Cent. & Hud. Riv. and Olev. Cin. Chio. & 
St. Louis owned stock representing outlays respectively of $1,638,455 
and $2,453,569. V. 71. p. 398, 5H5, On Jan, 1, 1905, the Pennsyl• 
va.nia RR. proper owned $10,130,000, the Pennsylvania. Oompatiy. 
$t,OOO,OOO and the Northern Central $1, 500,000 of the stock. 

As to purchase of one·slxth interest 1n majority Hooking Valley 
common stock, see that company. V. 77, p. 1225. 

In 1904, $ 4,000,000 of two.year 5 p. o. collateral gold notes ($5,000 
each) due April 4, 1906, were sold, seoared chiefly by Big Sandy Ry 
guaranteed bonds. V. 78, p. 1391; V. 79, p. 917. 

The C. & Q. BB. Co. line was formally opened Sept. 7, 1893, and owns 
six steamers, u sing the railroad wharves at Newport News. 

EARNINGS.-5 mos .• < 1905 .. . .... Gross, $9,R16,326; net, $3,916,886 
July 1 to Nov. 30. 51904 ....... Gross, 8,737,321; net, 3,330,268 

ANNUAL REPORT.-Fisoal year ends June 30. Annual meeting ts 
held at Richmond on the Tuesday preceding the last Tnesda.y In 
October. Report for 1904·0!'> was given in full in V. 81, p. 896, 908, 
and showed the following. Bee also editorial p. 878. 

Traffec.-0:tthe total tonnage (13,304,791) m the year 1904·05, coal 
and coke furnished 8,109,845 tons, or 61 per cent of the whole : 
products of agriculture furnished 5 per cent. Average rate rf'ceived 
on seaboard coal, 3·27 mills per ton per mile; on all freight, 4·27 mills. 

Year endin g June 30- 1905. 1904,. 1903. 
Miles operated.......... . 1,708 1,671 1,641 
Passenger earnings ....•• $3,894,145 $3,648,233 $3,474,905 
Freight.................... 16,039,313 14,869,188 12,510,006 
Express, mail and misoel. 790,914 780,105 726,691 

Total earnings .••...•. $20,724,37:4 $19,297,526 $16,711,60:l 
Oper. expenses and taxes 13,764.61 o 13,298,040 11,499,837 

Netearnings .•••••.••• $6,959,762 $5,999.486 $6,211,765 
Other income............. 177,287 169.272 190,374 

Totalandnettnoome. $7,137,04~ $6,168,758 $5,102,13~ 
Interest on bonds,&o ••.. $5,000,,UO $4,674,245 $4,,132,534 
-.....-t,-"',ol'i1inary expenses. 1,21 '7,476 861,366 ~91,012 
Dividend& •••••••••••••••. (1%)627,904 (1)627,904. (1)605,29P 

Balance, surplus..... $291,259 $5,243 $73,294 
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JAN: .• ]906. I RAILWAY STOCKS AND BONDS. 33 
HACLRUADS. INTEREST OR DIVIDENDS. .Ljf.J/t~- C

1

l1. ... '-'• 

Miles Dat,e Slze,or Amount l)al, Wben Du~. 
ll'or explanation of column heart1nl(s, &c., see notes of of Par Outstanding Ra.tie per When Where P~a.ble, and by Stocks-LaRt 

on first page of tables. Road. Bonda Value. Cent. Payable hom. Dividend. --- --Ches. cf; Ohio-Gu ARANTEED BONDS-( Oon)-
Pass. & Belt Ry. (Lex., Ky.}, 1st~ .• ~ ,ext. in'06 4 

i904 
1,000 150,000 5 g. .r. & J. N.Y., J.P. Morgan & Co. Jan. 1, 1908 

Big Sandy Ry. 1st M., $5,000,000, gold .Ce ..••. c • 77 1,000 See t.ext. 4 ~- J. & D . do do June 1, 1944 
Coal R1 ,. er 1st M., $3 000,000. g., t:e. .. ... . ..... 22 1905 1,000 600,000 4 g. J. & D. New York. June 1, 1945 

Chesapeake Wes-tern-C. & W. RR. 1st M ., gold .. N 27 1896 500&c. 666.000 5 g. F. & A. N. Y., Sec. & '.l'rust Co. Aug. 1, 194~ 
Ches. West. Ry. M., $1,4.3f>,OOO, ~old B . .. .. . . c* 41 1901 1,000 1,419,000 4 ~- A. & 0. New York. Oct 1, 1951 

Ohesterjleld cf L ancaster 1st M., il750,000 g Ko• 18 190n 1,000 79,000 5 g. F. &A. N. Y., Knick. Trust Co Aug. 1, 1955 
V/tutnut Hilt .LlR.-Stock, rental P. & R. Ry .. • •.•• 4 .. --· 50 195,650 6 Q.-M. Phlla., Treas. or. t,eo. 4, '05,11s 
011,ic. cf: Alton .Ry.-COm. stock , $20,000,000 ..•. 58 ---· 100 19,542,800 

4iiii905 J. ---· - Jan:2·/06: 2% Pref. stock, 4. per oent,non-onm , $20,000,000 . .. 58 i900 
100 19,54.4,000 & J . N. Y. , 120 Broadway. 

First lien M.,$22,000,000,g,sub.call at par.F .c&r 58 l,OOO&o 22,000,000 3.lgg. J. & J. do do July 1, 1950 
Coll. notes, $5,000,000, g., red. par, 1904 Me . . r ··-· 1903 5,000 5,000,000 4 g. J. & J. do do July 1, 1907 

0. cf A. RaUroad-SCMtrifics and GuaraY1,tiu-
Ch. &Alton RR.refund'~M., g. See text.lC.o"&r All 1899 1,000&o .. 37,350,000 3 g. A. & 0. <10 do Oct. 1, 1949 
Joint equip. notes ($9,5 0 due s.-an.) (V. 76, p.4 7) ---· i877 

1,000 123,500 4 J,16&0. N. Y., Equit. Trust Co. To June 15 '12 
tdlss. Rtv. Br., let M.,J.·• ass'd, a. :t, dr'n at 100.o* 

i62 
1,000 22!l,OOO 6 g. A. & 0. N. Y., 120 Broadway. Oct. 1, 1912 

Kansas City St. L. & . ref. stock, guaranteed .. ..... 100 1,750,ogg 6 ~.-F. do do Feb. 1, '06, llg 
Joliet & CW.OM 7 p.c,. st.oo , perpet.,gua.r. by C.&A. 37 .... 100 1,500,00 7., .-J. do do Jan., '06, lllll~ 
Lon181ana. & o., pa.ran.teed preferred stock.... 101 ··-· 100 329,000 7 F. & A. do do Feb, 1, '06, 3 

0'/a,k,agoBurli~toncf:()uincy-Stook,7p.o.rent&l .••. 
{1899 

100 110,839,100 7 Q.-J. N. Y., Boston and Chio. Jan 1, '06, 1, 
1111nols Div. lat mort., l $ 35,000,000, our., red 1 6 i 2 l,OOO&o m50835000 319 J. & J. NY., Bk.ofCom.&Bost. July 1, 1949 

do do 105.NH... .. ·-· • ' 1899 l,OOO&o n34165,000 4 J. & J . do do July 1, 1949 
Bink. flllld, Iowa Div., 5s, (ool. tr.) drawn at 105.. 901 { 1879 1,000 b2,388,000 5 A. & 0. do do Oct. 1, 1919 
Bink. fund mortgage 48, drawn at 100 . •••... . Ockr 1879 1,000 c7,882,000 4 A. & 0. do do Oct. 1, 1919 
Bink. fund 4s (Bo. W. Div.) drawn at.100 ..•... o .. &r .••• 1881 1,000 d4,300,000 4, M.& 8. do do Seit. 1, 1921 
Denv.exten. (coll. tr.\ b'ds,s.t. dr'n atlOO.NH.c* 415 1881 100 &o. e7,968,000 4. F. & A. do do Fe . 1, 1922 

1883 1,000 9,000,000 5 M.&N. do do May 1, 1913 Debentures for Han. & St. Joseph stook . ••..••. o* ..•. 
Nebr'ska ext., $20,000 F,· m. (s. f., notdr'n) NHo* .tr 1,472 1887 1,000&.c (25,071,000 4. M.& N. do do May 1, 1927 
B.&Mo.RR. inNeb. { I. d gr., s. f., dr. a.tlOO.NB l 585 { 1878 600 &.o. g8,632,000 6 J. & J. Boston, Bk. of Com'rce. July 1, 1911 

Con.M$14.000000 Exempt, not dr'n tlll 1908 1878 600 &o. 5,000,000 6 J. & J. do do July 1, 1918 
Jan. 1, 1910 Burl. &Mo. RR.inNeb.,s.t.torA.t.&N.RR.stk.NH •••• 1880 1,000 b3347,000 4. J. & J. do do 

d, $1, 803,000 ; e, $3,231,0 00; f, $6 34,000 (In sinking fund unoano eled) included. b, $612,000, and c, 'ti62~000 canceled not in olud. 
,$6,962.600. *Addi on bonds owned b railwa g y y -aee below. ,rGua.r. Jo:lnj; ly and se verally with Clev. Oln. Chio. & Bt. L. 

0FFICERS.-Pres1dent, George W. Stevens, Richmond, Va.; Vloe· 
President, Drna.tu.r Axtell, Richmond, Va.; Treasurer, C. E. Potts. 
Btohmond, Va.; Secretary. C. E . Wellford, Richmond, Va.; Comp
troller, L. F. Sulllva.n, Richmond, Va. 

Directors--Decatur Axtell, .John P. Green, Ch.as. E.Pugb, Geor1te W. Stevens 
Chauncey M. Depew, William H. Newman, Samuel Rea, H. McK. Twombly 
H. T. Wickham. 
-(V. 81, l>• 613,668,896,908, 974., 1241, 1314, 1789,> 

Chesapeake We■tern Ry.-Owns North River Gap, Va., to 
Bridgewater, 14 milea; opened May 1, 1902; leases tor 99 years Ches
apeake & Western RR., Bridgewater to Elkton, 27 miles; total. 41 
miles. Pro.looted to tidewater on Chesapeake Bay, and westerly fnto 
the West Vlrg1n1a. coal tl.elda, of which 14 miles from Bridgewater to 
North River Gap ls completed. Controlled by Cllesapeake Western 
Oo. v. 76, p. 1353; v. 78, p. 2383. 

Stock authorized, $50,000,000; outstanding, $1,419,600, of which 
'608,400 ie preferred. Ches. & West. RR. ha.a $533,600 common and 
$32,900 pref. stock outstanding. O. W. Ry. mo~age of 1901. V. 73, 
p. 899, 1856. Year ending June 30, 1905 (41 miles) ~oss, $58,094; 
net above taxes, $1-4,663. Presiden_!, Robert Mo M. Gfilespie; Trea.e., w. H. Hall. Office, 71 Broadway, N. x -(V. 74., p. 986; v. 78, p. 2383.) 

Obe■terfield & Lancaster RH,-Owns R■by to Cheraw, S. C., 
18 milPS. Extension of 18 miles toward La.n~ast.flr was under oon• 
structton in Deo., 1905 Bonds (lim\red to $750,000) are issuable at 
$5,000 per mlle. V. 81, p. 1790. Stock, $500,000: par $25. Year 
ending June 30, 1905, gross, $33,089; net, $11,011; interest charge, 
$3.950. President, A. H. Page, Cheraw, 1:t C.; Bee., A.G. Page.-(V. 
81, p. 1790). 

Chestnut HUI KK.-Owns from Germanoown w unestnuti .ti.Ill, 
P!!>:t 4 miles; being double-tracked May, 1902. Re-leased in 1896 to 
Pru1a.. & Reading Ry., the rentaJ being reduced from 12 per cent ro 6 
per cent on stock, the latter betng inortiased in June, 1902, from 
,120,650 to $195,650 -(V 74, p. 936, 986; V. 75, p. 76.) 

Obleago & Alton Ry.-(See MapJ-RoAD-Chioago to St. Louis, 
Kansas City, etc., in all 960 miles. of wW.oh a.bout 210 double tracked. 

Road Owned- Mites. , Leased Linea.- Hilu. 
Bpringtl.eld,. Ill., to Grove, ill.. 54 Roo~ouse, m., to Kansas 

Lea.ea Lines- City, Mo ..................... 251 
Chica.go to East St. Loui~. Ill . 280 I Bloommgton to Wann, via 
Barnett to Columbiana, 111. ••• 45 Jao.k.sonville God.trey & 
Coal City Line, Ind ...... .• . .. .. 25 Upper Alton (all in Ill.) .•.. 158 
Dwight, Ill., to Washlngton I Tracka.ge to Peoria, ill., etc.... 17 

and Lacon, ID .••. _... . • • • • • 80 
Mextco, Mo., to Cedar City, Mo 50 -

Total of all owned, leased and operated in syetem Oct., 1905 .•. 960 
Cat•offbetween Mexico, Mo., and Old Monroe, 65 miles, built by Chio. 

Burl. & Qainoy, opened Sept., 1904, is opera.twd Jointly. In Oct., 1905, 
the Peoria, ~ Pek1n Terminal Co. was acquired by 1rlendly interests. 
v. 81, p. 1099. 

0RGANIZA'.rlON-Th1srailioay company was organized in April, 1900, 
and pnroha.sed substantially all the st.ook of the Chicago & Alton 
Railroad Compa.ny""-viz.:,,, $1~1..322,400 of the $18,75lzl00 common and 
$3,472,200 of the ;i,.,,4.,9 5w preferred stock, all or which has boon 
deposited a.a seourlty under the first lien mortgage of 1900; also the 
ltue of the St. Louis "Peoria &Northern between Sprlngtl.eld and Grove, 
58 miles. 9tocltholders of the C. & A. Ry. and C. & A. RR. will vote 
Ma.rob 8 on consolidating the two companies. V. 8~. p. 160. See v. 
70, p. 686, 995. 

STOCK.-Authortzed, $2e,ooo,ooo each of common and 4. per cent 
non-omn. preferred; 18sued in a.mounts as shown in table above, the 
un.1.ssued erook being reserved to exchange tor the outstanding stock 
of the railroa.d company not now owned. 

The Rook Island Co. and the Harriman interests in 1904 acquired 
c,ontrol, the C. R. I. & P. owning $14,320,000 common and the Union 
Pa.oitio $4,4'70,000 common and $10,340,000 preferred stook. their 
etookholdings being held in a voting trust. ensuring ha.rm.onions man• 
agement. See V. 80, p. 471, and V. 78, p. 47, 342; v. 79, p. 151, 1331, 
1461, 2204; v. 81, p.16f4. 

DIVIDENDS.-Onpref. Jan., 1901, to Jan., 1906, incl., 49ft y'ly (J.&J.). 
BoNDS.-The ti.rat lien 319s of 1900 are secured by practically the en• 

tire oapital stock of the C. & A. Railroaa. a.a shown above, and by a 
direct first lien on Springfield to Grove, 53 miles. V. 70, p. 894, 944. 
See applloa.tion to list in full in V. 71, p. 1021. 

The railroad mortgage seourin.e: thP 3 per cente of 1899 will 
provide funds tor improvements and extensions. Bonds in 
flXoess of $40,000,000 may be Issued thereunder on vote of two
Wrds of the stockholders for extensions of not over 500 miles• 
main track, at not exceeding $20,000 per mile, to fund leased line rent
ta.l obligations and tor tutu.re betterments not to exceed $5,000,000 at 
not over $1,000,000 per annum from Jan. 1, 1900. See offloial oirca.lar 
ill V. 69, p. 178; also V. 69. p. 26,129,541; V. 70. p. 429,739,995. 

St.ookholders of Railroad, Co. voted on Sept 7, 1904, to authorize the 
issue of refunding bonds in excess of the $40,000,000 then sold and 
pledged, viz., $5,000,000 tor betterments and $350,00G for pm·ohase 
of Quincy Carrollton & St. Louis Ry. V. 79, p 211,967. Equipment 
leases and oont ·aet@ of railroad company July, 19M, $992,000. 

The 4 p. o. collateral notes of the rai1wa11 company t$5,000.000 a.nth• 
orlzed issue} a.re secured by deposit of $7,000,000 railroad refunding 
bonds 18sued tor improvements. V. 77, p. 1746. 

GENERAL FINANCEs.-Expendltures tor Improvements and equipment 
for 3 yea.rs ending July, 1903, were $12,943.329. V. 77, p. 1226. Pro• 
posed t.ermtna.l and other improvements, Aug., 1905. V. 81, p. 776. 

LATEST E.A.RN'S-5 mos.,~ 1905 . . Gross, $5,173,159; net, $1,624,362 
Julyl to Nov. 30. S 1904.. Gross, 5,863,477; net, 2,186,995 

ANNUAL REPOBT.-Fisca.l year DOW ends June 30. Report of Rai&· 
way for year L904 05 was in V. 81, p. 1168. 

1905. 190!. 
Miles............................. 915 915 
Gross earnings .•••..••...••••.••. $11,797,314 $11,425,853 
Oper. expenses.................. 7,601,663 7,524,600 

Net earnin~s . ................ $4,194,651 $3,901,253 

1903. 
915 

$10,071,09Z 
6,625,196 ---

$3,445,896 
Dlv1denas (7 p. c,.) on Ohioago 

& Alton RR. stock owned •••• x$1,525,622 x$1/>25,622 x:$1,525,622 
llieoellaneous income....... .••• 268,517 240,651 244.,44.9 -- -- --·- - ----

Total income •••••••••••••••• $5,938,790 $5,667,526 $5,215,976 
Rentals to C. & A. RR •.......• •• I$4,038,990 I$3,561,230 X$3,841,688 
Interest on 319 per cent bonds.. 770,000 770.000 770,000 
Other Int., discount, etc......... 246,633 266,733 253,338 
Flood damage 1903 .•••••.•••••• ____ 163,~95 

All charges .•••••.••..•••.••• $5,055,623 $4,761,858 $4,364,928 
4. per cent preferred dividend... 781,760 781,760 781,760 ----

Surplus... •••. •• •. $151,407 $123,908 $69,281 
x Under Its lellse ot the Railroaa, the Railway Company operates tl1.e line and 

as rental i:mid in 1904-06 interest, taxes and rentals, turning OTer to the 
Ra.Broad Company the balance of net earntngs, f2,194,8l0. From this last was 
paid 7 per cent (U,568,644) by the Railf'oad on its stock. This stock is nearly 
all owned by the RaUway Company, whlcb therefore treats the dividends 
received thereon (Sl,625,622) as "other Income,'' ae shown in table. 

OFFICERS.-Chairma.n of Exec. Com., E. H. Harriman; President, 8. M. 
Felton: Vice-Pres., Wm. D. Cornish; Comptroller, Wfiliam Mahl; Treas., 
F . v. s. Crosby; Secretary, Alex. Millar, 120 Broadway, N. Y.; Gen. 
Mgr., o. A. Goodnow. 

Directors-James Stillman, E H. Harrlman .:W. B, Leeds, W. H. Mo•re, D. G. 
Reid, Robert llather. New York; James H. Moore, 8. M. Felton, James B. ]j'or
gan, John J. Mitchell. N. B. Ream, Chicago. 
-tV, 81, p. 776,899, 1099, 1168, 1314., 1664.; V. 82, p. 160.) 

Chicago Burlington & quincy RR,-(SeeMap.J-R0AD.-Ope
rates a great system of roads extending from CW.ca.go westerly, reach
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., 
Omaha., Neb., Denver, Col., Cheyenne,Wyo., Black Hills, S. D., and Bil
lings, Mont. The accompanying map shows clearly the system, vis.: 

Miles., MU.. 
Lines east of Missouri River.4,259 Lines leased .................. 203 
Lines westof Missouri River.4.,031 Na.rrow•gauge lines.......... 68 

Total operated June 30, 1905 .. •••.•••••••••••••..••.••••••• •••• 8,561 
In Nov., 1905, an extension was propo•ed from Bridgeport, Neb. 

to Guernsey, Wyo., soutllt>ast to North Platte and thenoe to a. oonneo· 
tion with the main lke east or the latter point, 250 miles. An exten· 
e1on, it was ramored. will also be built later from Guernsey, Wyo., to 
t,alli Lake City. v. 81, p. 1436. 

1'he Denver & Beaver ,; alley was in ·orporated late in 1904 to bnild 
from Oberlin, Kan., to Uiay,0010., 100 miles. V. 81, p. 1847. Exten
sion from Centralia. to Herrin, Ill., 52 m., was completed in Deo,, 1905. 

ORG.A.NIZ.A.TIO!.L &o. - This was a consolidation in July, 187~1.ot ~the 
Chica.go Burlingwn & Quincy in 1111nois and the Burlington & lW.1880url 
River in Iowa. Ch1c11ogo Burlington & Northern and other eub81dlary 
lines in Illinois were a.bsorbeo. in May, 1899. V. 68, p. 975. In 
1900 purchased the remalnmg leased lines in Iowa and Missourl vis.: 
Kans. C. St. Jos. & Oo. Bluff's, St. L. K. & N. W-.z_CJ1!1o. Burl. & k. O., 
Han,&. St. Jos., Keokuk & West. and Chio. Ft. .inaa. & Des Moines_ 
Burl. & Missouri. eto. V. 71, p. 697,863,963; V. 73, p. 137, 899. 

In Oct., 1905,$107,611,600 of the $110,839,100 stock had been ex
oha.nged tor the joint 20-yea.r 4 p. o. bonds of the Gt. Northern and 
Northern Pac. secured by the deposit of the stock in truB1!z on the baste 
of $200in bonds for$100 stock. See circular, V. 72, p. 8·11, and appli
cation to list, V. 73, p.294, and description of bonds under Great Nor. 

For legal reasons the road ls leased to tile Ohto. Burl. & Quinoy-Ra.i,. 
u,ay (which see below) tor 99 yea.rs from October, 1901, at 7 pe:r 
eent per annum on stock. V. 73, p. 842, 1011, 1061, 1207, 1312. 

CAPITAL STOCK.-The stock has been increased tor the acqu181tion 
of new lines, retirement of over $15,000,000 convertible debentures, 
eto.; in 1880 a. 20 p.o. distrtbutionwa.s ma.de. See "Organization" above. 

DIVS.-) '81-87 '88 '89 '90 '91 '92 '93 '94 '95·'97 '98 '99to8ep.,'Ol 
Per cent. ~ 8 yrly 5 4 5 414 5 5 4!1i 4 yly. 519 6 yearly. 

Since under lease, l!li p. o. pa.id Q.·J.; V. 74, p. 4.1, 
Bo10>s.-For full description of eaoh loan see the editorial article on 

pages 3 to 6 of f:3UPPLEMENT of Oct., 1896, and OIIRONICLE v. 63, p. 77r,, 
The mortgage of 18QQ for $85,000,000 secures bonds limited to $85,-

000,000, and the lien securing the bonds became an absolute tl.ret 
mortgage. ooverlng all Imes east ot the .Mtss18sippi River, upon 
the payment of $21,699,000 consolidated mortgage 4 per cent 
bonds OD July 1, 1905. V. 79, p. 2454. See V. 68,t p. 771; ab•traet, 
V, 69, p. 283; V. 69. p. 795; V. 74, t>, 1307; V. 76, p. 6t>5; V. 78, p. 1391, 
196l, 2383, 244.1; V. 79, p. 211; V. 80, p. 2620. 
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J .A.N., 1906. J RAILWAY STOCKS AND BONDS. 3,'i 
.tJonas-.t'rwu1· RAILROADS. l.l<ITEREST OF DlVrDENDS. 

Miles Date Bize,or Amount pal, When Due. 
ror explanation of column headings, &o., see notes of of Par Ontsta..odlng Rate per When Where Payable, and by Stocks-La.at 

on ftrst page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend, 
----· ---

<Jhicago Burlington ti Quincy-(Ooncluded)-
Hannibal & St. Jo., oonsol. M., now 1st M .. F.o• 289 1881 $1,000 $3,000,000 6 M.& 8. N.Y.,Bk.o:tNo.Amerloa.. Moh. l, 1911 
K.C.Bt.J.& Conn. Bl.,con.M. (Nos. 1 to 500pf.)o* 249 1877 100 &o. 5,000,000 7 J. & J. Boston, 2d Na.t'l Bank. Jan. 1, 1907 

1st Ms. Nod.and Tark.Val.RRs. s.:C.(dr.at 100).c* 61 1880 1,000 1293,000 7 J. & D. do do June 1, 1920 
Rep.ValN lstM.,~.,(dr. atl00) s. f.,$14,000y'ly.c 90 1879 600 &o. kl,078,000 6 J . & J. Boston, Bk. o:C Com'roe. July 1, 1919 
A.toh.& eb.,lst .,At. toLln.,Neb.,etc., guar.o* 145 1878 100 &o. Jl,125,000 7 M.& 8. do do Moh. 1, 1908 
Lino'n & N. W.RR.lstM. guar., s.f.l p.o.,notdr'n 73 1880 1,000 1600,000 7 J. & J. Boston, Co.'s Office. Jan. 1, 1910 

<JMragt> Oi ·•. cl f,ouis11.-C.R &M.lstM .. g OB.o• 180 1900 1,000 1 ,804,000 5 g. A. & 0. Bost., Old '1ol, Tr. Co. Oct. 1, 1950 
Chioago & Cinoin. 1st M., $7!'i0,000, g ., call. text. 50 1902 1,000 750,000 5 g. F. & A . Bost., Old Col. Tr , Co. Feb. 1, 1952 
Ctn & lnd. W., 1st M., $600,000 call. text.OB o• 33 1902 1,000 600,000 5 g. J. & D. Bos., Old Colony Tr. Co . . June 1, 1952 

Ch. Cin & L. gen. ~ re:C. M., ,roar., text.1' B.c• 264 1903 1,000 2,796 000 4¼ g . J. & J Bost., Am. L. & Tr. Co. July 1, 1953 
Hoosier Equip. lstM .• ser. A, guar. p. & LBB . . . --· 190J 1,000 350,000 5 J. & J. Bost.,Bost.S Dep. &Tr . July, 1906·12 

Equlnment trusts, $300,000, part due yearly .. ··-· 1903 1,000 240.000 5 g J. &D. Boston, Am. L. & Tr. Co. To June, 1913 
Olf.ie. ~ E. Itl.-Pf. ~t'k, 6% non•oum ($10,000 p.m.) 100 8,830,700 6in 1905 Q.-J. N. Y. , Hanover Nat. B'k J an. 2, '06, lls 

1st mort. (s.1. $20,000,nodrawings) . . .... . . Ce.o' ios 1877 100 &o. 2,70~,900 6 J. & D. N. Y., 4th Nat. Bank. Dec. 1, 190'7 
Danville & ape Creek RR.- lat M., assumed .. o* 9 1880 1,000 97,000 6 M. & N. N. Y., Central Trust Co. May 1, 1920 
Extension, st mortgage .........••..•..••. . .•. o* 14 1881 1,000 91,000 6 J. & D. N. Y.,FourthNat. Bank. Deo. 1, 1931 
Consol. mortgage (for $6,000,000),~old ..••. Ce. c• 127 1884 1,000 2,788,000 6 g. A . & O. N. Y., Central Trust Co. Oot. 1, 1934. 

1887 1,000 42,000 6 g. F. & A. do do Feb. 1, 1912 Collateral trust bonds, sinkinj fun .••.••...••. c-
Gen'l oonsol. and 1st mort. $ 0,000,000 .. Ce c&r 81·1 1887 l,O00&c 16,529,000 5 M. & N. do do Nov. 1, 1937 
Chio.&Ind.Coal-lstM.$25,000p.m.,ass'd.Mp.o- 176 1886 1,000 4,626,000 5 J. & J. N. Y., Met. Trust Co. Jan. 1, 1936 
Eva.nRv. T. Haute & Chio., income mortgage ... _. 49 1881 1,000 150,000 6 M. & N. N.Y., Farm. L. &Tr. Co. May 1, 1920 
Indiana Block Coal, 1st mort., s. f., call at, par . .. 13 1R7R c,00&o 150,001) 7 .T. & J. do do ,July 1, 1908 
Ref. & imp't M. 1see text). ll , red 102½!. Ra c*&r .... 1905 1,000&c 5,000,000 4 g. J. & J. New YorJr . Ju,y 1, 1955 
Car trusts, incl. int., Jan., '06, •t ue $ 10,921 m'thly .. . .. .. .... 917,211 ···ir· M_-&·s. 

do do To Apr. 5, '18 
Equipment bonds, ser. B, clUe qnarterly .... . --· 1903 ··--· 1,130,000 N. Y. Blalr & Co. To Sept., 1910 

do do Ser. Ca.n o D, due $68,000 s.-a ..... 19•15 i:ooo 1,? 32,000 4½! J & J. • New York. ToJan 1, 191f'i 
do Ser.E,due$l '.< 5,000s.a-,Ra1V 8 l p .1043) 

249 
1905 2,375,000 4~g. F. & A N. Y., Blair & Co. Feb.'06•Ag.'15 
1890 1,000 12,000,000 M . & N. New York, Erie RR. Chic d!Erie-lstM., g ., lnt. guar.tillprin.pald.Ce .o· 

Income bonds tor $10,00 ,000 5 p. o. non-oum.N 249 1890 t,000&o 10,000,000 5 ~-Mosty owned by Erie RR. 
May 1, .l91j:6 
Oot. 1, 1982 

Terminal 1st mort a e old ..••..•.. _ ••..•..••.••. ·--· 1888 ----· 300 000 5 J. & J. NewYork Erl RR. Jul 191 g g , g g e Y, 8 

The s. ls held alive July, 1905, of b onds above: or h, $2,067,000, I $50,000; j $61,400; k, $504,200; I $!'3 000; rn $278,000; n $9,000. 

The Iowa Division bonds a.re a fl.rat mortgage on the main lme 1n 
Iowa :from Burlington to East Plattsmouth on the Mo. River, 278 miles, 
and on 120 miles of branches; they are also a tirst collateral lien on 420 
miles of branches and 86 miles of second track. These bonds have a 
sinking fund of llg per cent ($203,800) yearly, for which the 4s are 
subject to call at 100, the 5s at 105. The single main line and branohee 
covered "shall not exceed in the ag~egate 900 mil~s," at $16,000 
per mile; on 2nd track additional $14,000 perm. V. 65, p. 462. 

Denver Ext. bonds can ba increased only for 2nd track at :ill0,000 p. m 
The oollat~ral trust Nebraska extension bonds of 1887 are issued at 

$20,000 per mile for single and $10.000 per mile for second track on 
not exceeding 1,500 miles. A. b8tract of deed V. 45, p 441. 

Burlington cl Mi••ouri RR. in Nebraska consot. mortgage of 1878 ls for 
$14,000,0001 and is now a. 1st M. or 1st collateral lieu; all except the 
exempt bonas are subject to call for the sinking fund at par; $193,400 
retired in 19Q5. The" exempt" bonds may tie called after 1908 

GENERAL FIN.ANCES.-Corn being one of the principal articles carried 
the earnings vary greatly aocordlnf!' to the size of the crop. 

ANNUAL REPORT.-Fisoal year ends June 30. Report for 1904-05 was 
tn V. 81, p. 1369, 1380 (see also editorial, p. 1346), howtng results 
on all lines operated and oontrollf~o,-o

5
. 

1903
_
04

_ 
1902

_
03

_ 

Miles operated June 30.... •• B,b79 8,821 B, 751 
Freight. .•• •• . .••• •• . ••• •• .••• $43,863,893 $44,651,997 $42,782,406 
Passenger . . .•. .••••• ••••••.. lf>,898,243 14,494,573 14.,136,281 
Mail and miscellaneous...... 6 ,210,909 6,081 ,622 5.719, 92 
Gross earnln~s .••••.•••••••.••. $65,973,045 $65,228.192 $62,63~,379 
Expenses and taxes ............ 44,100,3 {2 44,578.1443 4 ,542,4 ' 3 

Net ... . ...................... $21,872,713 $20,649,i49 $22,0 6,~06 
Other 1Doome................... 302,202 D , b.204,116 :;46/>40 

Tota.I 1noome ••••••.•••.••.. $ .l2,174.915 :f,20,44 fi,H3 $2 t ,4 , 2 , i -1 6 
lnt.,rent, eto.. ................ 8,370.137 7,630,216 9,116,338 

Balance .•••• ......••. ••..••. $13,804,778 $12,!H4,917 $13,aio,108 
Int. on Nor. Pao.·Great Nor. 

joint bonds .. ..• ..• • .. · · -· . . 8,608,910 8,608,082 8,606,752 
Div. on C. B. & Q. stock beld by 

public, 7 p. 0. ................ 22!> ,9(3 226,667 22'7,R18 
Surplus .• ••••••••••.•••...• . $4.9-iH,925 $3,9~0.168 $4,4Hl,538 

DIRECTORB,-Geo. B. Harris (President), John J Mtt bell Chicago, 111.; 
Charles l!J Perkins of Burlington, Ia.; J. J. H!ll, Jam i-s N. Hill. Geo. 1 •• « l « rk. of 
St. Paul, Minn.: W. P. Clou~b, Robert Bacon, Norwau B H.eaw, Get>. l<' . Bnkcr 
and 8amue1 'l'norne of New Y()rk. 
-(V. 80, p. 2620; V. 81, p. 506,725, 1369, 138 0 , 1436, 1664, 1847.J 

Chicago Burlington & quincy Rallnray.-1,eases the Chio. 
Buri. & Q. Rai11·oad system for 99 years from October , 1901, at 7 
per cent on Its stock. Incorporated in Iowa on Oot. 16, 1901.-V. 73, 
p. 842 l 207. S e C. B . & Q. R .t:t lroact above and -tor t ltf\rn Seourittt>s 
Item, V. 73, p. 1357. Stock authorized, $100,000,000; in July, 1905, 
not yet issnt1d. Thfl jotnt income account of the Raittra 11 and Railroiid 
for year ending June 3 11, 1905, shows surplus over 7 p. o dividends 
on Railroad, stock o:C it4,969,925, or about 5 p o. on tht> Ra ilway stock. 

Ja~~!CJ~Hi~~~ri~ cio~:r.18ari:;!d~t~~~Ki~1
:.s I: ~~1t~~~i~~?1~ hl.KL~~<,0c'ii~~: 

W. H . .Mcintyre, James Stillman and Darius Mitler.-(V. 'i,1, p. 8;l2, 8;,9, un ... ) 
Chicago Cincinnati & Louisville RR. - (See Maps, paues 

40, 41,)-Owns U1Do1nnat1 to Hammond, Ind. (near vh1oagu), 
264 mlles. A oonsolldatlon June 4, 1903; v . 76, p . 1247. 

In D ~o .. ll-lu4, the Ci ncinnati Hamilton & Dayton Ry. and thfl Pere 
M i.rqnette RR. went into receivers' hands, aun steps are ti~ml>{ tall en 
to annul their contracts concerning this com-pan.} . who•e stock was 
all pledgf-d to l'f'Our-, $3,500,0 0 ool1ateral trust 4s 1in default) issued 
by the P ere Marquette RR Co V. Bl. p . 172:.1.; V H2, p 48 The 
management of thls pro}lerty was surrf'ndered by the aforesaid re
ceivers Jan, 1, l9u6, to the former owners. but the interest dueJan. l 
1906, on the gen~ral and ref. 4s of 1903 was pa1d by the t ompany at 
maturity. V. i; 2, p. 9 . 

Stook outstanding, $4,206,000; par of shares, ~100 
The Cin. Richmond & Muncie 1st 5s, Chicago & Cincinnati, and Cin. 

& Ind. West. issues are all subject to call at 110 after 10 years from 
their issue, the Cln. Ri, h. & Muncie after Oot .. 1910 See otfima.l state• 
ment, V. 71, p. 1066; V. 74, p. 1195. ·Of the ~en. ano ret. 4~s of HJ03 
(American Loan &Trust Co. 1,f Boston and Uniou Tru-1t Uo. of lndian• 
a.polls, trustees,) sufficient are reserved to retire all prior issues, in• 
<iluding t> quipment ~or~gages; balance tor extemion~, improvementR, 
etc. V. 77, p. 349, lo32, V. 80, p . 649.-(V. 81, p. 1790, V. ts2, p. 4.8, 99.) 

Chicago & Eastern 1111 nol8 RR.-Operates roa<1 ,double track 
to Danville Jot., 106 miles) from Chicago, Ill., to Terre Haute, Ind., 
and bituminous coal fields; alRo to Thebes and Joppa, Ill. 

Lines owned in fee. Mites. I Branches to Coal Mines . • . . 1~ 
Dolton to Danville, ID ...•••••• 107 Rossville Jot. to Judy ville, Ind. 14 
Danville, ID., to Brazil, Ind ..•. 61 Hunt's Exten~lon . . . . . . •••• • • 7 
Momence Jo.,Ill.,to Brazil,Ind.130 I Trackage, etc. 
Danville Jo., ID., to Thebes, Ill.277 Pana, IU .. to E St. Lon ls ..... 82 
Joppa. Jct. to Joppa, Ill .... ..• • 16 Chicago to Dolton, Ch.&W.Ind. 7 
<Jissna. Jo. to Cissna Park, Ill .. 11 I Otter Cre~k June. to Ten-e H.. R 
RossvllleJo.to 81de11Jo.,Ill.. 34 Other lines ... _ ·· ······-····· 31 
Percy Jot. to La Crosse, Ind . .. 46 
MilfordJc.,Ill.,to Freeland.Ind 111 Total operated July, 1905 .... 947 
Coal Blutl, lnd., to Casey, Ind . 7 Double track . ••. . .•....•••....• . 146 
Woodland, Ill., to Villa Grove. 62 Bide tracks ......• . .....••....••• 420 
Findlay, Ill., to Pan1:1, ....••...•. 20 , · 

HISTORY, LEASES, &c.-In August, 1902, the St. L. & San Fran. 
acquired the greater part of the stock, as said below. The road 
forms pa.rt of a through line to New Orleans, opened tn Jan, 1905. 

The Chicago & ~as\.. Ill. owns $1,000,000 stock ot Ch10. & Western 
Indiana. Special lease of Chicago freight terminals, V. 78, p. 819. 
In 1904·0 " aoqulre/1 control of the EvaD.8vtlle & Terre Haute, which 
forms part of the through line between Chica.go and Evansville. V. 
55, p. 995; V. ~n. p 1239. 

ln Apr , 1905, the bridge of thfl Southern ill. & Missouri Bridge Co, 
(whloh see) was opened aoro ,s th1- Mis <11ssipp1 River, forming with St. 
Loui to Southwestern a line to Texas points. V. 71, p. 1219; V . 74, p. 936, 

BTOCK.-Common stock hsued $7.217,800 ($15,000 r. m.) . In a.dd.1 
tjon, $tl.4.08.300 oom and 18161,300 pref. were tn treas'y in July, 1905. 

In Aug., 1902, the St. Lmlis & San Francisco RR. gave in exchange 
for tha C'ommon and vreferred stock its stock trust oertittoates at the 
rate ot $100 thereof for each $100 share. V. 75, p . 289. In January, 
1905. all of the $7,217,b00 common and $6,211,700 of the $8,9!12,· 
000 preferred had been exchanged on this basis. The st. Louts & 
Sa, Fran . ha.- the option to retire the trust oerti:ftoates at any time at 
$ 2fi0 per $100 common stock trust certificate and $150 per $100 
pref. stock trust ot1rtitloate, payable in gold, and obligates itselt to 
pay off the en lire l!'sue in 40 years from date at the same rates mean
while obiigating ltr;elf to pay 10 p. o. dividends on the common and 6 
per oentum on the preferred trust oertifl.oates, reapecti vely, these 
amounts being equivalfmt to 4 per cent on the principal sum to be 
eventually reoei ved in payment therefor. Upon failure to pay any 
d1vi'1end wlth1n 30 days after demand therefor, any ho lder may sur• 
render the oe:rtifl~atf'IR to tht1 trustee and reoei ve the shares represented 
thereby. V. 75, p. 289. '-{ 93, 1031; 'v. 82, p. 48. A majori .y of o mmon 
s tock trust oertlffr·ate!I were in J 905 exoha- ged tor c~rtittoates tn de
nomination s of $1 000 aoh re resentling 4. sha.?'t s of common stook, 
bearing 4 p. o. Interest, a nd payablejp. 194.2 at face value tiee :Corm 
V. 80, p ll-56 

0It"IDEND - ) '91. '92-'7. '98. '99. '00. '01. '02, '03. '04. '0~ 1906. 
On pret. , p. o .• > 4lg 6 yrly 6 6 6 6 6 6 6 6 Jan., 111 
Comm(lri p , , . , 0 0 2½! 3¼ 4 19 5¼ 6 6 8 .. . ••• •••. 

No later d1v1rt t>dt> on co •r mon stook declared, because allexohanged 
for St. L. & 8. F trust arri1kates. V. 80 , p. 2398. 

BoNnR.-'l'he genera.t ,;on.sot. and ls/ mortgage of 1887 (trustee Cen
tral Tru~t Co.) proV1oet> for the retirement of $6,042,000 prior bonds and 
ror Issue of honds on new roa<l at $18,000 per mile ror single track 
alRo for hoods for t>qutvment at '!l7,000 permlle and for double track at . 
$.'l,000 per mne. In 1R~7 the gen. oousols. were Limit,ert to $30,000,· 
000. ef' V f>4, p. 10 q: V 78, p. 1446; V. 79, p. 1331; V. 80 p 1 728· 
fler1es B equlpmPnt bonrtR mature $57.000 each June and Dec. and 
1:f>6 000 each Mar<1l1 ann Rept.; ser. C ,flf-3,000 1!8m1-au. 1J . & J,) ; ser. 
D, $1~., 0,1 quar. and n . E -+:125, 00 each, Feb. and Au.t,t. In Dec., 
l 05, 3,250 c,111,l , a.10 wt-1·e ordered, car trusts to bt:l issued therefor. 
v. 81 , p. 166-1. 

The r,..fllndtng an!l imt)rovement gold 4s (I f 1905 ($55,000,000 an
thorlzPd i ... ueJ is ut-d a1111 is~ua. \.l lt} as follows: 
Sold for im1•rovnuen s an to r.-,munour,1e the comp rny for it Invest• 

m ~n t In the TllelJt-s Hlidge (see Southern llllnols & Mtssonri Bridge 
< o., V. 1-0 p 1424) an11 n nwtain&touks and bonus of other 
companies(see V. 81, p 14.36,1 . · ·· · ·········· ··· ···· ···-· · $ fS 000,000 

Issuable a s rt q 111t-e .. , fol' a,ld.1 tions a.ud im rovemen ts, in 
clucHng eqmpment . ..... . . . ... . . . ..... . .... . .•. 15,374,000 

Reserved t o re r, r e , $ ro , $. the $30,000.000 gen. onnsol. and 
J st 5s of ~:i7, t ·sued and issuab le, and $t.,626 000 Chic. 

Ind Coal Ry. 5s .•..••........• -······--· · ····· -········34,626,0GO 
GENERAL FINANCBS.-'I'hts company owns most ot the capital stock 

of the Brazil Block Coal Co., and carries all its coal. rt carries also 
the coal of the Danville, Clinton and Willla.mson county Helds. 

EARNINOS.-For 2 mos endln~ Aug. 31, 1905, ~ross, $1,628,847; 
net, $573,8~2 . other 1u 0 1ne, $J5,6 ,2; ._ harge~ (in -lud1ng taxes), 
$397,090; bal., sur., 21~,44 !. 

ANNUAL Rll)PoHT. Tht- aunual report for 1904-05 was tn V. 81, 
p. 1239. Rate per ton per UJ ile was 0·462 ots. ln 1904·05. 

Year eTid. June 30. uW5 1904. 1903. 1902. 
Miles operat. June 30 ~14 7 758 751 738 
Gross earnings .. ..•• . $8 .4 - 3 378 $8,664,042 $7,723,848 $6,277,494 
Oper. exp. & taxes. . 6,01 l•.850 5,691,93? 4,5/\~,089 3,699,732 

Net earnings ... .. $'.l.403Ni8 $2,l)72,109 $3, ' 71,75~ $:.:,577,70:& 
Net(inol.oth.income ).$2,5 f, l,t198 $3,327,651 $3,544,558 $~ 1826,909 
Interest paid ....... .. 1,506,4« 8 1,356,778 l,2-. ;- ,3:t3 1,245,889 
Rentals ... . .. ..... .... 261,,76-i 225,65:'; 157,523 132,138 

1v. on pref. stock .. (6J4!i9,842 (6) 409,842 (6)409,84i (6) 409,842 
Div. onoom. stock . (5)360,i,90 (8) 577,424 (6)433,068 (6) 431,868 
Const'n,.deprec'n,eto_____ 400,121 9 .!0,646 607 ,172 
Bala.Doe. . .. . . · ·· -def.$!::l ll ,2t>d $:i57,l: 31 .-i;.Hl,l:'>5 None. 

OFFICERS.- Presirtent, \. J Davrn~on, Ht. Louis; ht Vice-Pres. , Rob
ert Mather, New Yor• ; t;ecrAtiir.1 .J. 8 Forct . N. Y. olft(#_, 71 Bros.d• 
wa.y.-(V 81. II• 3 ~1 , l!143 , 1.!3!-t , 1436, lti64; V. 82. p _ 4➔) 

• J1h.•a~o &: ~rw HR.-(See Map 1!,'rieRR.J-Ownstrom Marlon, O., 
to Rarn1uoud, lu1i., t4!-l 11, iles, c1.u,1 lea1,1t1s tr11uka11;1;, u, i,r <_' hl<•a.K1.1 & 
West. fnd . to Ohim11so, '20 m. Rrie RR , :, ,. ow 1111 eutlre $1<'0 .000 stook. 

BoNos.-Tbe J1,r .s1·mor1y,,.q ,, (tn11<tt1tol!! Central 'l'l'UHL \Ju . a.. 111 ,h;t1w1u<1 
DanielR) uovers 249 rui\eii tlf road., the <l0ntraot with the Chicago & 
Western Cndiana, $1,000,000 uf that com p1w.v's stoc,ll l:lllld $240,000 
stock of Chicago Belt Ry. See >11l1Btraots V. 51, p. 911, V. 61, p . 7!'10. 
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RAILROADS. Miles Date Size, or 
J'or expla.na.tion ol column headings, &c., see notes of of Par 

on first page of tables. Road. Bonds Value. 
----

Chicago & Gr. Trunk-See GR. TRUNK WEST. Ry. 
Chicago fhoeat Western-

$100 Deb. stock, cum., gol~ $30,000,000, gold .••..••. ---· --·· Preferred stock A., $1 ,000,000, 5 per cent, gold. ---· ---· 100 
Pref. stock B, 4 per ct. ($24.000,000 auth.) •...••. ··-· .... 100 
Common stock, $50,000,000 . . ....•... •.•.•..••.••. ---· i902 

100 
Sterling 5•yea.r notes 5s (no mortgage). _ ... ...... ---· Various 
Sterling 5•year notes (no mortgage) red. at 101.. ---· 1903 Va.dons 
GoldnoteP, red at 101. . •••• .• •••• .••. • ••..... ---· 1904 Various 
Gold notes, $2,500,000 auth., red. at 101. •.. c&r ·--· 1904 5,000 

Ohic. Hammond <t West'n-Bee CHIC. JUNCTION RY 
Oh.d lit. W . . 1st M,,$:i00,000,g.,red.pa.r at.a yrsA.C 1905 1,000 
011,ieago d Inctiana Ooat-See Cmc. & EAST.BRM IL LINOIS 

·1902 Ohie. Ind. d East.-lat M., $1,000,< 00, g.N .o .... ·- 43 1,000 
Improvement mort., $100,000, g., red. at 103 ... .... 1903 500 

Ohu,ago India.nap. ~ Louisrille-Com. stock ... ·--- ---· 100 
Preferred, 4 per cent, non-cum., $5,000,000 ..•••• is·o isso 100 
L.N.A..&Cciist Ma.in Ltne.-N.A. to Mich. Clfa•·o* 1,000 

1st M., o. & Ind. Div., Chio. to Ind., gol .. o* 162 1881 1,000 
0, I. & L. refnndin~ mort., $10,300,000, gold .. Ce 509 1897 1,000 

Do told 6s, ssued tor old oonsols .. _ ....... 509 1897 1,000 
Oon.Stone o.lst M. ,$25::ooo,g. ,gu. ,p.&i.red. text ---· 1900 1,000 
Indiana Stone RR. 1st ·,_luar: .••. -·•····· ······ cm: cine. 

1.000 
Ohie, Ind. cf St LouiR Short i-ne - See CLEVELAND &8T.L. 
Ohie. June. RR.-lst M., $2.327,000 g., r .-d. 105.o• 

27;48 
1905 1,000 

Ohic. Junction R!l,-Chio. Ham. & W. 1st M., g,o•.tr 1897 500,&o. 
on,. Milto. &: St. Paul-Common stock (Hee text) ---· ·--· 100 

Preferred stook~er cent yearly, not cumulative_ 
335 is1s 100 

I. & D. Ext. 1st rt,goonvert. into sref.P ....... o* 1,000 
8. W. Div. 1st mo age Western Dion RR •••• o* 212 1879 1,000 
Bo. Minnesota Div. 1st mortgage.F .•••••.•••••. o* 419 1880 1,000 
Mineral Point Division 1st mortgage. F .. ...... o* 133 1880 1,000 
l'lR.Rt. & Dak. ntv .. ext .• l11t M. ($990 000 /lR),F.o* 3% 18~0 1.000 

Chlcao-o Great Western Ry.-(See Map.)-HIBTORY.-Tbe Cbl 
oago Bt. '.Pam & Kansas City was organized in Ma.y1 1886, and in De
cember, 1887, merged w1th Minnesota. & Northweswrn. In August, 
1892, reorganized per plan, Vol. 55, p. 856. 

On Sept. 7, 1893, the Grea.t Western acquired by deed the tltle or tnQ 
Chicago St. Paul & Kansas City Ry. (815·67 miles). In June, 1902, 
ihe old mortgages were sa.tisfl.ed of record; V. 74, p. 726. A.a to 7-year 
contracts .made in 1902 w1th packing companies, see V. 75, p. 341. 

RoAD.-Operates the " Maple Leaf" route, radiating from Oelwein 
Ia., northerly to St. Paul. easterly to Chicago and southerly and west· 
erly to Kansas Citv and Omaha, embracing: 

Lines 011,nea (total, 757 miles)- M'1., s. (>perated ,onaer "l]Teement- Miles 
Chicago to St. Paul ..... . ...... 4U2 Mason City & Fort Dodge, 385 
Oelwein to St. J ,,s"ob . ............ 2oll miles, viz.: 
Bee Creek to Beverly............... ll3 Oelwt'tln, la., to Couocll Bluffs ... 260 
Sumner to W a verly•... -········ 2'.a Hayfield, Minn .• to Clarion, la . 100 
DeKalb, Cedar Falls, etc.. Br ocbes to Len1gh a.ad Coa.l-

br11.nchee . ..... .. ........... - .. .. • 21 v!Ue. Iowa . . . . .. .. . . .. .. .. .. 18 
7,,-a,ckal}t &:c. (total, 8:l miles)- Trackage ri~h! s Council Bluffs 

St,. Paul to Minneapolis ............ 10 I to South Omaha . . . • 7 
Chicago Termini.ls,. ........ .. . • 10 Wis. Minn. & Pac. BR .• 271 miles: 
Dubuque to Alken . ...... . .. ...... H Manka.to to lted Wing . ... . . ... Sl6 
DeAl1olnes 'Jlerm 'nals . . ............ 81 Red Wing tn Os<tge . .. .. . .. .... . ll~ 
Beverly to Kansl\s Citv ........ _.. 87 Winona to Simoson.............. 5i 
St. Joseph to Bee Creek............ 9 Branch to Cla.y Banko . •. ,....... . 3 

Grand tote.I owned. leased and operated under contraot .. . ............... 1,!lld 
• Deduct Sumner to Waverly, Ia .. leased Jan. 1, 1904, to \Vaterloo & C. ~'. 

R.T.Ry .. . . .. .... . ....... . . _........................................ . .......... 2B 
Total operated (Jan.1, 190!, and since) ................ . ......... . ........ ~ 

SECURITIES.-The holders of debenture and preferred A stock ap• 
point the finance committee which e.xeroises general supervision of 
flnanoes. Additional securities of said issues oan be put out, bnt only 
with consent ot a maJorityotboth said classes of stock present at a. meet
ing. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of both classes. The sev· 
era! classes in case of liquidation will have pl'incipal paid in gold, ac
cording to their priority right to dividends. At extraordinary general 
meet1ng11 of holders of debenture 1tock and preferred A. stock collect
ively, holders of one-tenth ot said stocks outstanding, present or rep• 
resented, constitute a quorum and by a. mj\Jority vote have power to 
1anctton any modiflcation of the rights of ea.id stocks. For rlghtB of 
each stock see editorial in SUPP. for Oct., 1897; see also V. 71, p. 441. 

In 1898 the authorized issue of 4. p. c. debenture stock was in· 
creased from $15,000,000 to $30,000,000 for future refunding and im
provements. Bee Finances below. V. 66, p. 133, 663, 1088. 

In Nov., 1902, $6,500,000 common stock was issued to purchase pa.rt 
of stock of the Mason City & Ft. Dodge RR. a.net part of stock of 
Wis. Minn. & PaoUio RR., 271 miles. V. 75, p. 1201. Stockholders 
voted Feb. 18, 1903, to increase common stock from $30,000,000 to 
$50,000,000, $14.538,700 being exohanlled tor additional stock of 
of the Mason City & Fort Dodge and Wisconsin Minnesota & Paoi.fl.o, 
ra.lsmg the amount outstanding to $44,464,545. V. 75, p. 1201, 1253; 
V. 78, p. l!l4r$; V. RO, p. 649, 2219. 

The stcokholders voted Sept. 7, 1905, to authorize an increase 
in the preferred B stock from $10,000 000 to $Z4,000 .000, the new 
stock to be exchanged,$ for$, tor Mason Oity & Ft Dodge pref.stuck. 
v. 80, p . 2457. 2620. 

The gold notes are a direct obligation ahead or the debenture stook. 
No lien can be placed onproperliy without providing ror tl1elr pay
ment. V. 79, p. 902. Equip. lease warrants Sept. 30, 1905, $354 924. 

.UIVIDENDS.-On pref. "A."paid Jan.,1899, 2 p.o.; in.July, 1899 2 p. c.; 
lu 1900 to Feb., 1904, 5 p. o. yearly; none smoe to Oct., 1905. Div!• 
dends will be resumed in Feb., 1906. V. 81, p . 160~. 

FIN.A.Nor;; · In 1903•4 $4,000.000 five-year 5 p. c. notes were issued. 
V. 76, p. 809; V. 78, p. 1219; V. 79, p. 626. 

Both the Ma.son City & Fort Dodge RR. and the Wisconsin Minnesota. 
& PaJiflo RR. were operated tor 100 years under agreements dated 
A.pr. 1, 1901, the Chio. Gt. West. receiving their entire net earnings 
above interest on bonds and owning- their entire st.onk11. By later 
agreement the Mason City & Ft. Dodge receives 60 per cent on busi
ness int~rohanged, any surplus above 1nter,..11t to be held tor payment 
-0t future coupons. See separate statement tor each co. V. 73, p. 566, 
722; V. i4, p. 93; V. 75, p. 1201: V. 80, p. 1911. 

In A.pr., 1905, $12,000,000 Mason City & t?t. Dodge 4 p. c. bonds 
were sold, See that company and V. 80, p. 1363, l!Hl. 

EABNINGS.-5 mos.,"?. 190~ .•••••. Gross, $3,8~6.1!7! net, $1,2-77,686 
July 1 to Nov. 30. 51904 .•••.. Gross, 3.338.7:)1, net, 1,1 2,480 

Earnmgs since Jan. 1, 11104, are bl\sed "n 818 miles of roitd pr0oer only, the 
net earnings o! the proprietary lines over bond Interest oeing included. 

REPORT.-Report tor 1904-05, V. 81, p. 897, 905. 
1905. 1904. 1903. 1902. 

Average miles.-........... 818 874 929 
Year ending June 30. $ $ $ $ . • 

Gross ea.rni.ngs, ••••••.••••. 7,377,711 8,022,674 7,823,191 7,549,689 
Net inoome .... . ............ 2,038,618 1,902,632 2,184,662 2,060,230 
Rentals (incl. equipment), 433,516 431,368 408,144 390,815 
Interest pa.id............... 368,726 283,625 174,585 147,999 
Int.in oash on 4% deb. etk.1,044,976 1,044.976 1,025,693 925,207 
Div. on pref.stock "A.".... . ....... (2¼)284,310(5)568,620 (5)568,620 
Mlscella.neous.............. ____ ____ 6,568 

Balance .............. sur.191,400 det.141,647 sur.7,620 eur. 21,021 
OJ'FICERS.-Prestd.ent, A. B. Stickney; Vice-Pres., A.. Oppenheim; 

Secretary, R. O. Wight; Treasurer, R. o. Barna.rd; all of St. Pa.ul. 

IN'l'EREBT OR DIVIDENDS. Bonds-Prtnct• 
Amount val,When Due. 

Outstanding Rate per When Where Payable, and by Stocks-Last 
Cent. Payable Whom. Dividend. 

----
$26,127,089 4 g . .J. & .J. 1 July 15,'0~,29, ( 

11,336,900 See text. Semi-an IR. Benson & Co., I Feb.29,'04, 2~ 
9,468,090 {None! Semi-an 

44,464,545 paid. 
Semi:an t London, Eni;rland, { 

190ti & ·i907 280,363 ~ g. or Chicago. Gt. W. 
3,342,545 Semi•an I otllce, New York. I Various, 1908 
1,572,757 5 ~emi•an Various, 1909 
2,4.99,697 5 g. 1<'. & A. J l Aug, 1, 1909 

f00,000 5 g, J. & J, Am.Tr. &Sav. Bk.,Chio. July 1, 1945 

501),000 5 g. M.& N. Nov., '04, coop. last pd. May 1, 1942 
(!) 6 g. J. & D. M.et.Tr.&Sav.Bk-, Ohio Jan. 1, 1909 

10,500,000 3 in 1905 .J. & D. N. Y.,J.P.Morgan&Co. L>ec. 29,'05,l½l 
5,000,000 4in 1905 J. & D. do do Deo. 29,'05,2% 
3,000,000 6 J. & .J. do do July 1, 1910 
2,300,000 6 g. F. & A. do do Ang. 1, 1911 
4,742,000 5 g. J. & J. do do July 1, 1947 
4,700,000 6 g. J. & .J. do do July 1, 1947 

93,000 6 g. M.&N. Am. Tr. & Sav.Bk.,Chio May 1, 19~0 
In treasury. 5 g. M.& S. New York. Sept. 1, 1948 

1,800,000 4 g. M.& S. N. W.Harris & Co., Chic. Ma.r. 1, 1945 
2,500,000 6 Ii( J. & .J. N. Y., Cent'l Trnat Co. Jan. 1, 1927 

58,183,900 7in1905 A.. & 0. N.Y.Otttoe,30 BroadSt. Oot. 10,'05,319 
4.9,612,400 7 A. & 0. do do Oot. 10,'05, 3½1 

546,000 7 J. & .J. do do July 1, 1908 
4,000,000 6 J. & J. do do July 1, 1909 
7,432,000 6 J. & .J. do do .Jan. 1, 1910 
2,840,000 5 J. & J. do do .July 1, 1910 
~.R70.000 ~ & '7 .T ,\,' .T. ilo Ito .Tl\ll 1. 1910 

Dtrectors-A. B. Stlck:nev, A. Oppenheim. S. C. Stickney. F. Weyerhaeuser, J, 
W. Lusk. H. E. Fletcher, T H Wheeler. M D. !flower. R. C. Wight. New York 
offi ce, 31 Na.s!lau St.-(V. 81, p. 810, ~9,, 90J, 974, Ua6, 1609.) 

Chl<'a2;0 & lftllunl• w .. stPraa tl.H. -l'n extend from Western 
Ave., Ohtoa,i:o, south wc ,; terly 10 Joliet, UL, witl1 brnnche,., a total of 
34 mile3, or which 1 5 miles in operation a.n.d balanoe was expected to 
be in .J au, 190·i. 8tuclc, ,t; •,00,000, all out,,ta.ndlng: par. $1-00 Bonds, 
see table above. are suhject to ,,all at par after 3 year~. President, 
W. E. Phillip~; Seo. and rreas., H. ~- Martin. Office, 184 La ~alle St., 
Chicago, Ill -(V. 82, p. 4g.) 

C!htcago IndJaua & Ea8tern Ry.-Owns Converse, Ind., to 
Muncie, 43 milel'I. [n Sept., 1904, G. W. Bartlett of Muncie, Ind. was 
11,ppointed receiver, the floating rtebt being over •150,0U0. V. 79, µ. 
1oi2, 1265. On Oot. 29, 19 4, $30,000 reoi:,t1;er's cer~tttca.tt->s were 
authorized. V. 79, p, 20"'4. Capit11l stock authorized, $1,000 000. In 
year Anding June 30, 1903 11;ros11 earnings, $125,029; net earnings, 
$39,230; t.otal deductions, $32,02.J.; ba.L., sur., $7,.WS.- (V. 79, p. t0i~. 
1265, 2084. 

Ohlcago Indianapoll8 & Louisville lly.-( See Map.)-Uptu• 
ates the " Monon Route" from Chicago, Ill., vta Monon, Ind., to lndia.n• 
i.polis, lnd., a.nd Louisville, Ky., with branches. The system includes: 

Lines ownea,- .Miles. Oper. under contract- Mite,. 
IndianaStateLinetoindianap.162 Chica.go to Ind. State Line ..... 20 
New Albany to Miohiga.n City .289 New Albany to Louisville...... 6 
Bedford to Sw1tz City.......... 40 Connection in lndianapolls. ••• 2 
Orleans to Fr. Lick Springs .••• 18 Clea.rCreektoHa.rrodsb'g,lnd. 9 

Switz City to west of Linton... 1 0 
Gosport .Jo. to Switz Clty, Ind. 

(coal only)................. 35 
Total of all .•••..••••••.•••••.•••••••••••.•••.•••.•••••.•••••.•••••.••••• o~ 1 

A. lease for ~1111 years with Ch.1oago & Western Indiana. (of whoee stock 
this co. owns $1,000,000) gives entrance to Chicago on a milea.i;{e basis. 
Owns one·third int. in Kentucky & Indiana. Bridge at Louisville, Ky. 

HISTORY.-Suooessor .July 1, 1897, of Louisville New Albany & Ohl· 
oago,roreolosed per plan in V.63, p. 922. Suit settled, V. 75. p. 1031. 

fn Aug., l902, the Louisville & Nashville and Southern .Ry. ao
quired 93 p. c. of $10,500,000 common and 77 p. c. of $5,000,000 pre
ferred stock, on the basis of $78 and $90 fer $100 share, respectively, 
in their joint 50-year 4 per cent oollatera trust gold bonds at par, se• 
cured by the stock acquired. See description of bonds under Louisville 
& Na.shv:tlle. V. 74, p. 1088, 1138; V. 75, p. 28. 

DrvmENDs.-On vref., 1899, 1 p. c.; Oct .. 1900, to Dec .• 1905, both 
inclusive, 4 p. c. per annum. On common, 1902, 1 p. o., 1903, 3~ p. c.; 
1904, .June, 114 p. c.; Dec., 114 p. c.; 1905, June, 3 p. c. (J. & D.) 

BoNDs.-Refunding mortgage covers road, equipment, eto. (including 
$1,000,000 stock of Cb. & W. Ind and $240,000 stock of the Belt 
Ry. of Chicago) ; total authorized issue is $15,000,000, ol which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only tor betterments and equipment, not to exceed $300,· 
000 in any one year, $2,091,000, of the latter of which $1,833,000 ha.d 
been issued to July, 1905 Of lthe Oonsolida.ted Stone bonds 
($250,000 authorized issue) $25,000 a.re snbjeot to call yearly, Jan., 
1903 to 1906, inclusive, and the balance Jan. 1, 1907. V. 73, p. 41. 

FINANCES.-See statement to N. Y. Stock Exchange in July, 1897, 
V. 65, p. 194, and "History" above. 

EARNINGS.-5 mos., tl905_ ••.. _Gross,$2,6'l7,817; net,$1,022,781 
July 1 to Nov. 30. S 1904- •• , .. Gross, 2,468,409; net, 991,595 

ANNUAL REPORT.-In v. 81, p. 1098, showed: 
Year end. June 30- 1904·05. 1903·04. 1902·03. rn01·02. 

Gross earnings ..•..••• $5,609,750 $5,300,623 $5,066,131 $4,581,158 
Net earnings ..•..•.••• 1,979,710 1,884,454 1,949,773 1,728,024: 
Div. eto. received..... 160,432 257,031 155,751 129,448 ----

Total net tnoome.$2,140,142 $2,141,485 $2,105,524 $1,857,472 
Interest on bonds..... $772.100 $772,100 $772,100 $772,100 
Rentals, eto... •• . ••• . . 253,094 250,023 224,193 199,197 ---- ---- ---- ----

Tota.l. ............. $1,114,948 $1,022,123 $996,293 $971.297 
Surplus for dividends. 1,025,194 $1,119,362 $1,109,231 $886,175 
Olv. on pref. 4 p. o.... 200,000 200,000 200,000 200,000 
Div. on common ..•. (2~)288,750 (219)262,500 (219) 262,500 (1) 105,000 

OFFICERS.-Presldent and General Manager, W. H. MoDoel, Ohloa.go; 
Vioe:.t'res., Morton F. Plant, New Yorn:; 'l'reas., W. H. Lewis, 198 Cus• 
tom House Place, Chicago; Seo, J. A. Hilton, 80 Broadway, N. Y. 

Directors- J. R. Emanuel, A. H. cJ:lParct. A.. 'l'. 1'1'enob . Ch~. Steele, R. M. 
Gallawav, Temple Bowdoin, Morton ~'. Plant, New York: W. H. Mc Doe!. G. B. 
~~1;o: :·1il~~~~·J~'tv':OJ1~p~8¾~olc~9~~fllyette, lnd.-(V. w. p. 1265, l:US; 

Ohle. Indian. & St. Lou.18 Short Line Ry.-(V. 79, p. 785.) 
Chicago .Junction Kt-t.-To he an elevated road, 3·75 mt1es of 

track, e:xU>ndtng fromjun,·tlun with S()uth Side Elev. RR at40th St to 
tihe Stock Yardti. Leaseq to So•ttll tiide EIAV. for 50 , ear,i I with right 
to purchase at oo-1t wtthm 2u years) at a rt-nt1:1il c ,vering- bond Inlier• 
est and a.II expensrs Caplt1 l F took, $50,\,0u. Bowls are scuaranteed 
prin. a.ud int., by Chica.go Junction H.u.11 wa, s ,\i Union Stook Ya.rd~ 
Co.; they a.re subject to oall at 105 after 1910.-(V. r$u,p. 871.1 

Ohlcago .Junction Kallway.-Owns a.nd operates a belt line 
a.round Chicago from Whiting. Ind., to .Franklin Pa.rk. Ill.. from Ohap
pell,Ill., to U. S. Yards, a.nd. in the Union Btook Yards district connects 
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JAN., 1906. j RAILWAY STOOKS AND BONDS. 

Subscribers ,vlll confer a great favor by giving IJD.JDedlate notice of any error dl8covered In these Tables. 

RAJLROA.DS. INTEREST OR DIVIDENDS. Bonda-Prino1 
-----------'-------------1 Miles Date Size, or Amount 1-----------------1pal,When Due. 
For explanation of colmnn headings, &c., see notes of of Par outstanding Rate When Where P ayll.ble, and by Stocka-La.at 

. on first page of tables. Road. Bonda. Value. _____ Per cent. Payable Whom. Dividend. 

OMcauo -Milwaukee~ 8t. Pnut-(Oonct'd)-
Lacroaae & Dav. Div. -1st mortgage ........ F .c* 185 1879 $1,000 $?,500,000 
Wtac.Val.RR.Co.latM.,TomahtoMerrlll,Wis.c 107 1879 500 1,106,500 

5 J. & J. N. Y.,Olttce,30 Broad St. July 1, 1919 

Wis. Val. Div. 1st M. a. f., not dr'n ..... NB.o* 161 1880 1,000 2,002,000 
Dub. Div. lat M., a. f.1 _not dr'n ........ .. NB.o... 351 1880 1,000 5,465,000 

7 J. & J. Boaton1 •. Let, Higginson. Jan. 1, 1909 
6 J. & J . N.Y. Omoe, 30Broa.d8t. July 1, 1920 
6 J. & J. do do . July 1, 1920 

Chic. & Pac. Div. lat .M.. (Ch. to Kittredge). F .o* 120 1880 1,000 3,000,000 
do Weat'n Div. lat mort., (see text) gold. F.o* 1,117 1881 1,000 25,340,000 

6 J. & J. do do Jan. 1, 1910 

Chic. & Lake Superior Div. lat mort., gold.F.o' 68 1881 1,000 1,360,000 
Wis. & Minn. Div. 1st mortgage, gold.F........ 230 1881 1,000 4,755,000 

5 g. J. & J. do do Jan. 1, 1921 
5 g. J. & J. do do July 1, 1921 
5 g. J. & J. do do July 1, 1921 

Farp;o & Southern 1st mort.,gold, assumed....... 119 1883 1,000 1,250,000 6 g. J. & J. do do Jan. 1, 1924 
Oh. M11. & St. P . Terminal mortgage, gold ... F .o* . . .. 1884 1,000 4,748,000 
Dakota & Great Southern 1st mortgage, gold . . F 159 1886 1,000 2,856,000 

5 g. J. & J. do do July 1, 1914 
5
5 

g. J. & J. do do Jan. 1, 1916 
Chic & Missouri River Div. lat mortgage .... F .o· 77 1886 1,000 3,083.000 
Gen . . M(for $150,000,000)~ gold Ser. A .. Us.c*&r 5,722 1889 1,000 a24.000,000 

J. & J. do do July 1, 1926 
4 g. ,r do do May 1, 1.989 

do do "B" 3'28.... . ......•••. c* 5,722 1889 1,000 all,164,000 
Mllw. & North'n lat mort., Schwarz.to Gr.Bay .. o* 126 1880 1,000 2,155,000 

3¼ g. ,r do do May 1, 1989 
6 J. & D. N.Y., Oh.Mil.& 8t.P.Ry. June 1, 1910 

Consolidated mortgage .............•.•...... o* 362 1884 1,000 H,003,000 
OAtc, ~ N. W"at.-Com. stk.1 $77,601,045 auth.'l'r 4,273 •.•. 100 58,949,900 

6 .J. & D. do do June 1, 1918 
7 in 1005 J. & J. N.Y.,Co.'sOffloe,52WaJJ Jan. 2, '06, 319 

Preferred stock (not oumwattve) see text . .• Tr 4,273 . .•. 100 22,395,120 
Ch. & N. W . con. s.f. M. ($1;_900,000), not dr F.ow 788 1865 1,000 12,832,000 

Cedar Rapids &Missouri !'.iv.- stmort. 3d Div. 150 1866 500 &o. 2,332,000 
M. of 1884, Ced. Rapids to Des Momes River.. 122 1884 . ..••• 769,000 
Madison ext. lat M. g. (s.f. $23,000,not dr'n).F 129 1871 500 &c. b 2,977,500 
Menominee ext.1st M., g. (a. f. $20,000, not dr1 F 114 1871 500 &o. c 2,546,500 
Northw. Union lat M., g., Mil. to Fond-du•Lac.F 62 1872 500 &c. d 3,365,000 

8 in 1905 Q.-.J. do do Jan. 2, '06, 2~ 
7 Q.-F. do do Feb. 1, 19ll> 
7 .M. & N. do do May 1, 1916 
7 J. & D. do do June 1, 1909 
7 g. A. & o. do do Apr. 1, 1911 
7 g. J. & D. do do June 1, 1911 

Winona & St. Peter ~" illv~ .,. lno w 1st) assumed.. 139 1867 1,000 1,592,000 
1st mort. ext., gold, land grant, s. t., ass'd.c.F~ 184 1871 100 &o. k 4,038,500 

7 g. M. & 8. do do June 1, 191 '1 
7 M. & N. do do Nov. 1, 1907 
7 g. J. & D. do do Deo. 1, 1918 

Plainview RR. and Minn. Val. 1st mortgages .... .. . . 1878 •••••• 250,000 
Roch. & No. Minn. lat mort., gnar. (assn.med). .. . 24 1878 200.000 

7 Semi-a.n do do 1908 
7 M. & 8. do do Sept. 1, 1908 

Da.k. C. lst M., gn. (Wa.tert'n to Redfield, 8. D,)F 71 1882 •••••• al,007,000 
Dak.C.lat M.on Bo'eaatDtv.(to Ila.warden) 11:u. Un 125 1882 . ••••• 2,000,000 
a Inol'g July, 1905, $4,66,1.000 of 3¼s .nd $159, 000 of 4s int reas. an d n '>t listed, 
11 Coupon interest J &J; reglsterea Q·J . ~ $l.08 9.000 additi,onal in treasury. 

6 .M. & 8. do do Sept. 1, 190'7 
6 M. & N. do do Nov. 1, 1907 

with industriAs and all diverging roads. Mileage operated (first traok 
onlyl. 74•9:,:. m .. or wllioh Chio. Juno. Ry. owns 27·48, the balance being 
opt-rated unrter lease. trackage rli.{hts and other &ll:reement~; total mile 
age, including second track, yard track and sidings, 271 ·38 miles. 

STOCK.-The entire capital stock, $2,200,000, is owned by the Chicago 
Junction Rys. & Union Stooks Yards Co. See Industrial Cos. 

BONDS.-Firat mortgage of C. H. & W for $2,500,000 (trustee, E . 
Francia Hyde, N. Y.) as11umed. V. 64, p. 287. 

EARNINGS.-For year ending Dec, 31, 1904, gross, $2,255,5'\l; net, 
$293,342; other income, $57,890; charges, $166.282; dtvidenol! 
(6 p. 0.) , $132,000; t!urplna,$52.~49.-(V. 78, p. 583; V. 80, p. 649,711 . 

Uhlcago Kalamazoo&; Saglna,v fly .-Owns 55 miles, Pavilion 
to Woodbury, Mich. Stock, oommon, $2,000,000; preferred. $450,-
000; outstanding, common, $675,000; pre!. , $i71,000; par o! -1hares, 
$100. The tirst mortgage is tor $225,000 to Unloa l'rust Co. or Detroit, 
as trustee; l,onds all in treasury; current accounts Deo. 31, 1904, $45,• 
341. [n 1904, gross, $125,772; net, $28, ~49; other income. $4,384; 
taxes a 11 d rental s , $7,8 ·2 ; <tividends, $22,500. President, E. Wood· ro6~'., Treas. and Secy., W. J. Kealey, Kalamazoo, Mich.-(V. 61, p. 

lS~rlca::o Lake Shore&; Eastern Ky.-Seethis SeotionforJu.Iy, 

Chlcae;o lU:lhwaukee &; St. Paul Ry .-Operates from Chi• 
ca.go westerly to St. Paul. Minneapolis and Lake Superior, Omaha, 
Neb., and Kansas, Olty, Mo., with lines, traversing Illinois, Iowa, 
Mlasonri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.: 

Lines owned (of which 28 2nd & 3rd tracks.............. 385 
Road. Miles. , Road. Mites. 

miles ownedjointly) ........ 6,912 Trackage (inolud. 2d track) ... 289 
Hl8TORY, &c.-'l'he Milwaukee & St. Paul RR. Co. was organized May 

~. 1863, and on Feb. 11, 1874, took its present name. The system has 
elnce been greatly extended by the construction and acquisition of 
other lines. The sale of the l\11lwau.kee & Northern to the St. Paul was 
ratified in Septembet', 1893. The White River Valley RR., with 
$50,000,000 f!Uthortzed stock, authorized to bulld from Chamber• 
l,1,ln, 8. Dak., the present western terminus of the St. Paul, to Rapid 
C,ty 200 m!Ji>s, etc., hat! complt,ted 75 miles wPst rrom Chamberlain 
B. D., or which .J.O m. i operatton. Exten!-ion from Armour to Plank: 
inton, 25 Ul., and 30 miles on line from .Madison to Sioux Falls. So. 
JJak., were oornpleted Jan., 1906. V 80, p. 1 tlO; V. 8 1. p. 849, 1492. 

In Nov., 1905, extension was authorized from western termiuus at 
Evarts, So. Dak., to Sea•,tle and Tacoma, about 1.500 miles, expected 
to be t om11leted in about three years, constru...tion having (• Ommence l 
a.t the Pacitk Coast end. 1u.1d ,·ontrt1ct let for 800 miles from Evar1 s, 
S. D ., west. V. 81, p . 1609, 16ti4. 

OA.PITAL 8TOCK.-The preferred stock has a prior rtghti over the 
aommon stock to a dividend ot not over 7 per cent from net earnings in 
ea.oh year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on commun, both olassea share pro rala. 

The .. uthortzed common stock wali in,·reasf'd in 19u2 from $58.183,-
900 to $ij3,183,900, a.nd tn Jan., 190H, the $25, ·00.000 n~w stock was 
still unissued, being u.vaila.bte towards part o.t the cost of the proposed 
Pao1tfo extension, 11 desired. 

The preferred stock on Dec. 31, 1873, was $12,274,483; it 
has been in(lreaaed to present figures almost entirely by exchange 
of convertible bonds for stock, only about $9,000,000 having been 
1aaued for other purposes (improvements, etc.). In Oct., 1905, only 
$546,000 bonds ex:Jhange,.ble for prdf. stock remain d outstanding. 
DIV8. since '91. l '92. '93. '94. '95. '96. '97 to '00. '01. '02. '03. '04. '05 

On common. 2 4 4 2 4 5 yearly 6 7 7 7 7 
On preferred. 7 7 7 7 7 7 yearly 7 7 7 7 7 
BONDS.-Abatracta of some of the older mortgages were pub• 

llahed in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 
Ohicago d Paci fic Western Di1'ision, see SUPPLEMENT of Jan. 1901. 
Terminat five per cent bonds of 1884 cover terminal property 

of several hundred acres m Chicago and Milwaukee. 
The general mortgage of 1889 (see ab!iltract in V. 48, p. 830) is for 

e15o,ooo,ooo, to the United States Trust Co., or New York, as trustee, 
and covers the entire rail way property and franchisee of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1905, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :-
Amount in the hands of the p1:.bUo . ...... .......... .....• $30,341,000 
In treasury of the company (unsold) see below . . . . . . • •• 4.823,000 

Tot ij,l reported br the company as outstanding...... $3:'>,164,000 
· Reaeri ed for prior liens........................ . ...... .... $86.887,500 

Available or eventually to become available for im• i 
provements, there being included in this amount the 
bonds origin.:1,lly reserved for prior liens, wlJob nave 27,948,500 
ainoebeen converted into pref. and oommon stock .... 

Total authorized....................................... $150,000,000 
Gl!:Ni<,B.AL ~'lNANCES, &C.-Cap1tal1zat1011 pt,r mllf\ of roa.o June 30, 

l905: Stock $15,:b5; bonds, ;t;l 7.ti77; intA1:e. t eharge, $!S;'>~. 
AB to Pa.oitlo extension, see "lliotory" ab ive. 

see text, * Addi ttona.l amounts in treasury, aee text. 

In Apr., 1901, stockholders subscribed to $8,673,200 new stock at 
par, the proceeds to reimburse the company for 301 miles of new road 
built during the past two years, and pro'\"ide for Kansas City out-off 
and other necessary new construction, to <'Ost $4,300.000, and 1n 
Jan., 1902, $2,362,100 additional common stock was sold to pay in par 
for 298 miles ot new road, equipments and improvements. V. 72, p, 
4.37, 935; V. 74, p. 378. In Oct., 1902, the rate of dividend on com• 
mon was moreased to 7 per cent. . 

The funded debt was increased during the year 1904·05 by the issue 
of $555,000 of general mortgage bonds and was decreased $1,483,· 
000 by underlying bonds retired and canceled; o! the latter, $953,· 
000 were converted into preferred stoch. Of the funded debt there 
wa.s la the treasury June 30, 1905, $5,912,000 (against $5,357,000 
June 30. 1904). of which $4.664,000 was general mortgage 3¼s and 
$159,000 gen. M. 4s. V. 71, p. 1119; V. 73, p. 563. 

Avera~e freight train-loaa in 1904·0=; was 264. tone; ra.te per ton per 
mue· 0·881c.; in 1903·4 tra.in·load. 245 tons; rate per ton perm. 0·890c 

EARNINGS.-5 mos.,? 1905, .•••• •Gross, $2~,256,1 ?l; net, $9,008,617 
July 1 to Nov. 30. , 1904 ..••.. Grose, 22,437,5.Jl; net, 8,816,16d 
ANNUAL REPORT.-Fisca.l year ends June 30. Annual meetin~ is 

held in September. Report tor 1904·05 was given a.t len~th In V. 81, p. 
838, 845; also editorial, p. 804. In 1904-05, of 23,303,908 tons ol 
freight carried, fn"aiD furnished 20 p. o.; other agricultural products, 2 
p. c.; coal and coke, 15 p. o.; lumber, 8 p. c.; other forest products, 9 
p. o., and miscellaneous, 46 p. c. 1904·05. 1903·04. 1902·03. 
Aver. miles operated June 30.. 6,908 6,829 6,647 
Passenger earnings . . .••••..•••. $10,126,958 . $9,661,633 $9,542,201 
Freight earnings ....•...•.••••.• 35,968,947 35,081,7f>9 3-1,797,045 
Ma.11, express, &c., earns....... 3,788,209 3,586,942 3,323,491 

'rota! earnings ..•••••.•••••• $49,884,114. $48,330,335 $47,662,737 
Maintena.noe o:t way .•.••••••••• $5,336,626 $5,128,249 $7,347,048 
Ma.int. cars and engines........ 5,181,586 4,651,781 3,893,834 
rranaportatton. gen. exp., etc .• 18,280,457 18,597,343 16,829,796 
Taxes........................... 1,632,333 1,600,732 1,470,187 
Renewal account............... ....••.... . 

707
•
57

,_ 1,105,000 
Additions to property.......... 619,960 v 

952
,
309 Miaoellaneous............ .•..••• 1,243,079 1,190.907 

Total expenses .•.•••.•••••.. $32,294.040 $3 l,8'i ti,5110 $31.598. 174 
Netearninga ...••..••...••.••••• $17,'190.073 $16,453,745 $16,064,563 
Other income................... 230,798 316.4~1 510,031 

Total netinoome ..••..•••••• $17,820,871 $16,77v,l/o $16,574,594 
Interestondebt,eto...... ••.••• 5,962,015 6,051.77fi 6,101,335 

Balance for dividenda ...••. $11,S!'>P,826 $10,718.40l $10,473,259 
Div. on common 7 p. o •.••..•. $4,072,873 $4,072,873 $4,072,873 
Div. on pref, 7 p. c ............. 3,433,A78 3,36~.~fiS 3,349,388 

Ba.la.nee, snrplua......... $4,352,075 $::J,277,l~l $3,050,99g 
0FFICERS.-Cha.1rman, Roswell Miller, 30 Broa.d Street, New York; 

President, Albert J. Earltng, Chicago; Treaa11rer. F. G . Ranney, 
Ohioago; Gen. Mgr., W. J. Underwood: Sec., E.W. Adame, Milwaukee. 

Directors.-Roswell Miller, New Yori!:; A. J. 1£arling. Cnical(o; ltrederick 
Layton. Mllwa.ukee: J. Ogden Armour, ChiC'l.llO; lo'rank ::l. B<> nd. Joseoh Mil
bank. Wllllam .RockeCeller, Peter Geddes, Jo'>n A. Stewart, Samuel Spencer, 
James H. Smith. Charles W. Harkness, Uenry H. Ro,11ers. New York. 

Executive Committee.-1:{oswell Miller. A. J • .Earling. Peter Geddes, \Vllllam 
R ockefeller. Samuel Spencer. 

New York O.ttlce-30 Broad Bt.-(V. 81, p. 1847; V. 82, p. 48). 
Chlc~o &; North. Pacific KR.--Chtcago Terminal Trans.fer RB. 
Chicago&; North Western Ky.-(See J!ap.J-Operates an 1m• 

portant 11ystem of roads uniting Chicago, Ill., with Omaha., Neb., Bt. 
Paul Minn., with the great w~ea_t belts of Dakota, Nebraska, etc.:, a.oo , 
with tl.J.e mining regions of Michigan and the Blaok Hills, inoluamg- · 

Road owned inf ee- Miles. , Mite" 
Main lines, eto .......•..••.••• 7,291 8undry trackage............. 38• 

Entfre stock 01.mied,- --
Princeton & Western......... 161 Total July 1, 1905 ....•••.• 7,4.0S 
St. Paul~astern Grand Trunk 2d track...................... 79~ 

(leased) .. _ .. ·~ · · ·. ... . . . . •• 60 Large inte,.est owned,-
De Pue Ladd& East. (leased) 3 Chicago St. Paul Minneapolis 

& Omaha ..••••....••...•••.. 1,686 
HISTORY, &c.-A Vanderbilt line (V. 75, p. 1086) organized i:t 1859. 
In July, 1884, the capital stock of the Frtm mt Elkhorn & Mo. 

Valley wa~ acquired , and in Feb., 1903, the road was absorbed, 
Its securities, except lihoae held bv Chio. & N. W .. are in ta.bl& 
allove. V. 75, p. 514, 516 On June 30. 1901, purchased Sioux 
Clty & Pacitto RR. V. 72, p. 721. t~36; V. 73, p. 444; V. 75, p. 446.) 

in 1900-05 various proprietary roads were puroha-ed. V. 71, p. 291. 
294;V.73,p. 294, 1010: V.75. p.446; V.81.p 840. [n July. 1905. 
xtenslooa a!!~rc1 g>1tln,{ a -; 3 m !I os were untler coastruot1on V. iH, p. 
84.0. 10.rn: V. ~ l, p ; 1136. In St>pt., 100~ . tite Pierrt, Rapid City & 
Northwel'tern Ry. was rncorpur, tAd to build from Pierre, Sl>. Dak., to 
Hapid City, 165 miles. V 81, !J. 1174. 

UA.PITAL 8H>CK.-Of the OOIDlllOn stock $2,338.538, and preferred 
$3,835 rerua.tned in the oo's treas ury in July, 1905. Pref. stock has a 
prior right to 7 p. o.; then common 7 p. o.; then preferred 3 per cent; 
then common 3 per cent; then both classes share. ln 1903 the 
authorized common stock was increased .t'rom $11,448,366 to $77,· 
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42 RAILWAY STOOKS AND BONDS. IV OL. LXXXII. 

.Bo,u1,g-t'r1h~,. RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal, When Due 

l'or expla.nation of column headings, &o., see notes of of Pa.r Outstanding Rate per When Where P¾'hable, and by Btoclu-Last 
on first page of tables. Road. Bonds Value. Cent. Payable om. :Dividend. 

C1lttcago ce North, Western-(Oon1t1i11ect)-
N.Y.,Co.'s0tfloe,52Wal1 Menominee River lat M., two series (assumed). F 31 '76-'80 $ ••••. $560,000 7 J. & J. July 1, 1906 

Des Moines&Minn. lst M.,Des M. toJ ewellJ o.F&o. 57 1882 1,000 600,000 7 F. & A. do d.O Feb. 1, 1907 
ottnm.C.F.& St.P. lst M. ($25,000 p.m.), ~u. Un.o* 64 1884 1,000 1,600,000 5 M.& 8. do do Moh. l, 1909 
No. Ill. 1st M. ($20,000 p. mile), assumed. Un.o* 76 1885 1,000 1,500,000 5 M.& B. do do Moh. 1, 1910 
Mil. L. Sh. & W., Uonsol. M. (now lat) gold.Ce.o* <113 1881 1,000 5,000,000 6 g. M.&N. do do May 1, 1921 

M1oh. Div. 1st mort. (for $3,000,000), g .. ce.o+ 82 1884 1,000 1,281,000 6 g. J. & J. do do Juli 1, 1924. 
Ashland Division 1st mortg9;!te, fold ..••. Ce.o* 40 1885 1,000 1,000,000 6 g. M. & 8. ru> do Mo .1, 1925 
Deben. (Bee text) sec. by mo o '89, g • . . Ce.ow 693 1887 1,000 436,000 5 g. F. & A. do do Feb. 1, 1907 
Ext.& Imp.M.for $5.000,000,g., s.f. not dr.Ce,c,* 693 1889 1,000 4.,148,000 5 g. F. & A . do do Feb. 1, 1929 
Income bonds (not cum.); no coupons .••...... r ..... 1881 1,000 500,000 6 M.&N. do do May 1, 1911 

40 1892 1,000 400.000 5 A.. & 0. do do Oct. 1, rn22 Marsh.Ex.lstM.$600,000($15,000p.m.).Un.o* 
O.&N.W.s.f.bdsof'79($15,000p.m.)r'd.at105.Fo&r 1,041 1879 1,000&0 12,320,000 5&6 A. & 0. do do Oct. 1, 1920. 

Sinking fund debentures. 1933 Un .... ... o*&r ..... 1891 l,OOO&o 9,800,000 5 M.&N. do do Ma.y 1, 1933 
25-year debentures. Un ..... .. ...... ........ o*&r -·-· 1884 1,000&o f 5,369,000 5 M.&N. do do Nov. 1, 1909 
Chicago & No. -w . 30-year deb.Un . .•....•. o*&r .... 1891 1,000&o g 9,819,000 5 Al5&0 do do Apr. 15, 1921 

Aug. 15, 1926 Exten. 4s. $20,000,000 ($20,000 p. m.).Un.o&r ..... 1886 l,OOO&o hl7489,000 4 F15&A. do QO 
Nov." 1, 1987 Gen'l gold bond, mort., $165,000.000.Us .. o*&r .... 1897 l,OOO&o ml9965000 3lg g. ,rcoupo n int.M.&N.; regis.Q.F. 

Branch I,ine Bonds .§ ssumtd. 
Boyer Val. Ry., 1st M., ;;., $16,000 per m.F.o*&r 90 1898 1,000&o 1,440,000 3lg g. J. & D. do do Dec. 1, 1923 
Minn. & Ia. Ry., 1st M., g., $16,000 perm. F.o*&r 119 1899 1,000&c 1,90<1,000 3lg g. J. & D. do do June 1, 1924,. 

Oct. 1, 1929 26 1899 1,000 p 416,000 312 g. A. & 0. do do Mankato & New Ulm, lstM. , g., $416,000.F.o· &r 
Southern Iowa, 1st mort., $1,120,000, g.F o*&r 56 1900 1,000&c N'neJuly'05 3lg g. M.& S. do do Sept. 1, 1925 

Jan. 1. 1926 Princeton & North., 1st M., $2,100,000, g.F .. o&r 105 1901 1,000&o nl,940.000 3~g. J. & J. do do 
Moh. 1, 1926 Peoria & Northw., 1st M., $2,125,000, g.F ... o&r 85 1901 1,000&o 2,125,000 3lg fl, M. & 8. do do 
Aug 1, 1936-Sioux City & Pao., 1st M., g., $4,000,000.F ... c&r 125 1901 l,OOO&c 03,926,000 31.g g. F. & A. do do 
Jan. 1, 1935 33 1900 1,000 528,000 J. & J. do do Minn. & So. Dakot~ lstM., ~old, $528,000.F .. o* 31.g g. 

Iowa Minnesota& orthwes ernlstM., g.F.c*&r 195 1900 1,000&0 3,900,000 31.g g. J. & J. do do Jan. 1, 1935 
Oct. 1. 1933 1,000 7,725,000 6 A. & 0 . do do Frem. Elk. & M. V. cons. M. $25,000 p. m., assumed 1,170 1883 

- In add'n •k. fd. July, 1905, held, a $58,000; b I $172, 500; e 
- I 

$150,50 O: d$135,00IO;f$521, OOO(and $10,000 on hand); g $181,000; 

h$1,143,000: k $202.500; 1n $694.000 (&$5 . 321.0
1
00 on hand); 

Obl('&.f£'0 & North West.ern Ry.-(CONCLUDED,) 
601,045 (making the entire stock $100,000,000). Bee GENERAL 
FINANCES below. v. 75, p. 10~5, 1146; V. 77, p. 516. 

The consolidated sinking funa bonas of 1915 have voting power. 
Drv.-i'85. '86to'93. '94. '95. ' 96to'99. '00. '01. '02 to 1905. 1906. 

Com.... 6lg 6yearly. 3 4 5 yearly. 6 6 7 yearly. Jan.,312 
Pref.... 7:ig '----7 yearly----~ ---S yearl.1---

In 1902, on common, Jan., 3 p. o.; July, 3 p. o. and 1 p. o. extra; in 
1903 to Jan., 1906, 7 p. o. (paid J&J.) On pf., Jan., l~p. o.: April, 1~ 
p. o., July, L~ p. c. and 1 p. o. extra; Oct., 2 p. o.; in 1903 to Jan., 1906, 
incl., 8 p . o (paid Q.·J.). The extra divs. of 1 p. o. each on the stocks 
in July, 1902, increased the rate tor the fl.seal year 1901-2 to 7 and 
8 p. o on the common and pref. stocks, respectively. V. 74, p.1194. 

.BONDS.-General Mm·tgage.-See Abst.ract. in V. 65, p. 11 '2'5 
The authorized issue is $165,000,000 (United States Trust Co., trustee) 
$131,645,000 were reserved to retirennderlyingbonds, and remainder 
for adMttons and improvements, $4,000,000 at once and $1,000,000 
a year thereafter. V. 65, p.1070. V. 65, p. 69,111,571; V.75, p.980. 

The sinking fund bonas of 1879 are secured by deposit in trust 
of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub• 
sldtary lines. the most important being described in SUPPLEMENT of 
May, 1894. Of the sinking fund bonds of 1879 $5,686,000 are 6s; 
the sinking fund is at least 1 per cent of outstanding bonds, which 
a.re subject to call at 105; and through its operation the amount 
outs1;anding has been reduced from $15,000,000 to the figure in table. 

The sinking fund debentures o:r 1933 have a sinlnng tund of $200,000 
per year, 11 they can be redeemed at 105. See description of all the 
debentures on page 2, SUPPLEMENT of April, 1895. 

The extension bonds of 1886 are seolll.'ed by deposit in trust of ttrst 
mortgage bonds at a. rate not exceeding $20,000 per mile. Included in 
the collateral July 1, 1905, were $10,675,000 Fremont Elk Horn & !,Io. 
Valley lsts and $2,560,000 lsts Wyoming Central lats [consolidated 
with F. E. & M. V.].l etc. Bee F. E. & M. V. bonds below. 

The F,·emmil ElkMrn ti: Missouri Valley oonsols ha.ve a first lien on 
1 ,170 miles (Fremont, Neb., to Deadwood, D. •r., 557 miles, and 
branches to Hastings, Albion, &o., 613 miles), but bes1des the amount 
or il'lflue ldvAn as outstanding in the table $10,675.000 (along with 
$2,56P,v00 Wyomin~ Central :fil.'sts, A. F. E. & M. V. lssuA) are h.eld as 
part collateral for Chicago & North Western ex_tension bonds of 1886. 

GENERAL FINA."iCES.-Stookholders in Fel,., 1903, subscribed for $9,· 
226,110 and in July, 1905, for $10,609,200 new common stock at par, 
ralRtng the a.mount to $58,949,900. 

EARNINGF,-For 5 mos. end. Nov. 30: Gross, ,$27,841,378 in 1905, 
agatnst $25,147,235 in 1904.. 

ANNUAL Rl!:POR'l'.-Fiscal year changed to end Jnne 30. The annual 
meeting it neld the third Thursday in October. The rflport for 1904-05 
was givAn at len~th inV.81, p. 1038, 1047. Fremont Elkhorn & Mo. Val• 
ley, 1,372 miles, mcluded from Feb. 16, 1903. See, alt-o ed.lt., p. 1013. 

Of the freight carried in 1900-1 (total 25,527,575 tons), ores rur. 
n1shed 23 per cent; lumber and logs, 15 per cent; grain, flour and mill 
stuits, 13 pt'.r cent; other agrioultru·al and dairy products, 3 per cent; 
coal and coke 15 per cent; metals and machinery, 5 per cent: stone, 
ea.nd, brick, etc., 5 per cent; live stock, 4 per cent; miscel., 17 p. o. 

,---Years ending.lune 30-----,-Yearend . ...., 
1905. 1904. 1903. May 31. 1902 

Average miles oper.. 7,408 7,404 6,457 5,760 
Passen~er earns .••.. $13,339,714 $13,027,708 $12,161,997 $10,886,139 
Freight ...•••••..•..•.. 39,292,830 37,254,539 35,811,008 33,436,892 
Mail, express, &o.... 3.112,731 3,052,387 2,666.137 2,321.091 

Total earnings ... $55,745,275 $53,334,634 $50,639,142 $46,644,122 
Oper. exp. & taxes .. 38.649,312 37.227,109 33,851,672 30,005,643 
Net.earnings ..••.•••. $17,095,963 $16,107,525 $16,787,470 $16,638,479 

,.-Years end. June 30.--. ..--Years end. May 31.----
1905 1904. 1903. 1902 

Total net receipts .... $18,S::n, 798 $17,596,760 $18,095,548 $18,058,159 
Interest on debt ....• $7,988,976 $7,971,518 $7,475,970 $7,248,638 
Binlong fund, etc.... 225,000 225,500 230,316 234,695 
Div. on common ..... (7)3,383,324 (7)3,383,324 (7)3,060,414 (7)2,737,868 
Div. on preferred ... (8)1,791,600 (8)1,791,600 (8)1,791,600(8)1,791,598 
Real est., oonst., &o.. 4,600,010 4,000,000 5,013,418 4,697,055 
Balance, surplus.. .. $64.2,898 $224,818 $523,830 $1,348,305 

OFFICERS.-President, Marvin Hughitt, Chicago; Vice-President and 
Secretary, E. E. Osborn, 52 Wall St., New York; 2d Vice-President, 
M. M. Kirkman, Chicago; TreaR. and Asst. Seo, 8. O. Howe, New York. 

F ~~~~i~~:8cb~n~vv :r~'.¾f:~!~: ! ~:esv~1fl::~~t:ra1!·e:1d:KFa~:O~~~!ii'k
8Wo~=: 

N. Y.; .Marvin Hugbitt, Byron L. Smith, Cyrus H. McCormick, Marshall 1J'ield, 
Albert Keep, Chicago: H. C. Frick, Pittsburg. Pa.; David P. Killlball, Oliver 
Ames, Boston: Zenlls Crane. Dalton. Mass. 
-(V. 81,p. 840, 1038, 1047, 1174, 12U, 1436, 1550, 1791.) 

Chicago Peoria & St. Louis Ky.-ROAD.-Owns from Pekin 
to Granite City, Ill., 180 miles; Madison to Bridge Juno., 3 m.; 
Havana to Jacksonville, Ill., 42 m.; branch, Lookhaven to Grafton, 8 m.; 
total owned, 233 m.; trackage, Pekin to Peoria, 10 m.; Granite City, 
Ill'.t. to Merchants' Junction, 3 m.; 1nSpring:field, llg m.: Madison, Ill., 
to ~t. Louis Station, 712 miles; total, 255 miles. 

Reorganization of Ohicago Peoria & St. L. RR. and St. L . Chio. & St 
Paul Ry .. sold in foreclosure Jan.8.1900, per plan in vol. 68, p . 722. 

Tn 1904 a m&jority of the stock and income bonds was d➔posited 
with a committee (£ho1uas Carmichael, 54 William St., Cha•rman), 

n $160.000; o $74.oo
1
o: v All in s. f.; ,r Coup. int. M. &N.; reg.Q.-1!'. 

under the terms of an agreement expiring Aug. 1, 1906, providing for
the conversion of the moomes into tirst preferred and present pre
ferred into second preferred stock aud sale of the deposited securities 
on certain conditions. V. 79, p. 2454. 

BoNDs.-Of the $2,000,000 prior lien 4,gs (City Trust Oo. ot N. Y., 
trustee), $350,000 are reserved for future extensions, improvements, 
etc. Stock, common, $3,600,000; prer., $3,750,000. 

EARNINGS.-For 6 mos. ending Dec. 31, 1904; gross, '1,940,876; net. 
$162,981; other income, $2,813; int. and taxes, $111,961; bal. sur., 
$53,833. 

REPORT for year ~o June 30, 1903, in V. 78, p. 340. In 1903-4, 
gross, $1,762 .931; net, $93,200; other income $3,500; total deduo• 
tions, $222.609; balance, detioit, $125,908. Pres., Oharles E. Kim; 
ball, New York; Sec'y and Asst. Treas., H. W. Berger, Svr1n~fleld, Ill. 
Treas. and Asst. Seo., C. M. Gleason, New York.-(V. ?9, p. 2454) 

Chicago Rock INiand & Pacl Oc Rallroad.-lncorporated in 
Iowa on July 3t, 1902, as an operating company, per plan V. 75, p. 
239, to take over thP Chio. R. I. & Pao. Railway. The entire capital 
stock ($145,000,000) is owned by the Rock rsland (holding) Oompany. 

BoNDs.-The collateral trust 4s of 1902 (authorized iseue $75,000,-
000) a.re se('ured by a pledge with the trust-ee of an equal amount 
of the stock of the O. R. I. & P. Railway as acquired. In July, 1905, 
$69,929,200 of the $74,817,100 Railway stock had been acquired. 
In 1905 $17,381,840 of an authorized issue of $18,500,000 collateral 
trust 5s of 1913 had been issued with Rock Island Co. stock in pay• 
ment for $28, 88,190 of the $29,000,000 St. Louis & San Fra.nciRoo 
com. stock. V. 76, p. 1406. Report for year ending June 30, 1905, 
was in V. 81, p. 1238, showing: Total income $5,500,043; expenses, 
$4.i103; int. on bonds, $3_,647 333; divs. to Rook Island Co.,$1,950,000; 
ba ., sur. for year, $32,93a.-(V. 81, p. 1.23 8.) 

Chicago Kock Island & Pacific Ry.-(SeeMapRockisland, Oo. 
p ages 116 and 117.J-The system extends from Chicago, Ill., via 
Omaha, Neb., to Denver and Colorado Springs, Col., and via Kansas 
City, Mo., to Santa Rosa, New Mex., there connecting with the lines 
of the New Mexico Ry. & Coal Co. 11,nd forming with them and the 
Southern Pacifl.o a through line to the Paoifl.o coast; also from Tuoum• 
oar1, N. M., to Memphis, Tenn .• and to Fort Worth, Tex., on the south, 
and on the north to Minneapolis, Minn. and Watertown, S. Dak., with 
numerous branches, viz. (see V. 75, p. 1156; V. 76, p. 751 

Mileage owned- Miles. 
Ohio., Ill., to Color. Sp'gs,Col.1,064 
Davenport, Ia., to Terral, I.T. 710 
Herrington, Kan., to Tex• 

homa. 0 . '£.. . . . . • . . . • . . . . . . • 323 
Burl'gt'n,la.toMin'ap.,Minn. 308 
Vinton, Ia., to Watert'n, S.D. 376 
Branch ltnes ...••••..••••..••. 2,162 

Mileage leased- Mile• 
Keokuk & Des Moines .••••• ,-r 162 
Peoria & Bureau Valley .••• ,r 4.7 
White & &lack River Val... r, 62 
Little Rock & Hot Springs 

Western ..•.•••.•••.•.••••• ,r 23 

294. 
trackage to St. Louis, Den• 

4,944 ver, Pueblo, etc ............ 468 
Oapilal stock all owned- St. Louis to Kan. City (un-

Choc. Okla. & Gulf (leased) .. 1]"999 der construction) _. .••••• 304 
Ohio. R. I. & El Paso......... 112 Other lines under oonstruo'n 272 
Ohio. R. I. & Gulf............. 389 

Total mileage oper. & under 
C<?nstruo'n June 30, 1905 .. 7,783 

1,500 ,-r See these companies. 
In Nov., 1905, branch from Little Rook, Ark., southeast to Crossett, 

with branch to Eldorado, 143 milee, w1:1,s under construction under 
charter of Rook Island Arkansas & Louisiana RR., connecting with 
lme from Eldorado, Ark., to Wlnntield, La., 100 miles, acquired in 
Sept., l 90~; extension being built from Winnfield to Alexandria, La:, 
4412 mllee. The road is leased for 99:J years The oha.rter permits 
the, on ~truction of a through line from Ltttle Rook to New Orleans. 
l:!ee V. 81, p. 1551; V. 82, p. 91J, and bonds below; also Rook Island Co. 

HISTORY.-A oon110Udation June 2, 1880, with $50,000,000 stock. 
In July, 1905, $69,929,200 of the $74,842,600 capital stock had been 

deposited per plan V. 75, p. 239, each $100 stock being exchanged for the 
following seourit es: $100 in lOO•year 4 p. o. gold bonds of the Chlo. R. I. 
& Pao Raifroad (ot Iowa) and $70 preferred and $100 common stock 
of the "Rock Isl'd Company" (of New Jersey), which owns the entire 
oapit l stock of the Railroad company. See statements for those cos. 

'l'he Union Pacific interests, jointly with the Ch. R . I. & Pao., con
trol the Chicago & Alton Ry .. the C.R. I. & P. owning $14.320,000 
c·ommon and :t'4,470,000 preferred stock. V. 79, p. 1462, 2206; V. 80, 
p. 472; V. 81, p, 1258. 

In 1902 most of the stock of the Blll.'lington Ceda:r Rapids & Nor. and 
Rock Isl & Peoria were acquired, and their roads leased from June 1 
and subsequently deeded. to the U. R. I. & P. V. 74, p. 1194, 1250. 

BTOCK.-ln July, 1901, stockholders · subsoribed to $10,000,000 
additional stock, raising the amou.nt to $60,000,000. See below. In 
1902 the stock was increased to $74,836,100 by sale of $H,235,500 
at par to shareholders, the issue of$3,720,100to take up Burl. Ced. Rap. 
& Nor. and Rock Island & Peoria minority stock ano $2,000,000 to pur
chase the St. Louis Kan. City & Colorado Ry., and by sale of $880,500. 
v. 74, p. 1194; v. 75, p. 28; v. 77,p. 1742. 

DIVIDENDS •• 1 '94 '95 '96 '97 '98 '99 to '02. '03. '04. '05. 1906. 
8ince'93, P.ot ... \ 3¼ 2 2 21.g 4lg 5 yearly. 712 814 6-'4 Jan., 112 

• 
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.RAILROADS. CN'l'EREST OR DIVIDENDS . Bo,u.ts-.Prillo1· 
Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When 

I 
Where Payable, and bs Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
-- --

Chic, Peo. <! 8t.L.-Pr.llenM., g., call at 1071si.Ta.c* 230 1900 $1,000 $1,650,000 41sig. M. & S. ,N. Y. office, 52 Wlllla.m. Moh. 1, 1930 
Consol. M., $2,000,000, g., called at 105.Col .. c* 230 1900 1,000 2,000,000 5g- J. & J, I do do July 1, 1930 
Income M., g. (text) non-cum, called at par. EC 230 1900 1.000 2,000,000 Upto p er cent when earned. July 1, 1930 

Oh,B.I.~Pac.BB.-Col.t.M.,$75,i0,OOO.Ce.o*&r ·-·· 1902 1,000&c 69,938,000 4 g. M. & N. N. Y., First Nat. Bk. Nov. 1, 2002 
Col. tr. M., $18,500,000, g., red. 2¼1.(1e . .•... o* .... 1903 1,000 17,342,000 5 g. M. & ~- do do Sept. 1, 1913 

Ohio. Boc1, Isla.~ Pac.Ry.-Stock ($75,000,000). ..... --·· 100 74,842,600 See ten. Quar. N. Y., office 71 B'way. Jan. 2, '06, 11ii 
1st M.,Chic.,Ill.,toCouncUBluffs &br'ches.Us.o* 764 1877 l ;OOO&c 12,500,000 6 J. & J. N. Y., First Nat. Bk. July 1, 1917 
General mortgage, $100,000,000, gold ..•.•. o*&r 3,165 1898 l,OOO&c 61,581,000 4 g. J. & J. do do Jan. 1, 1988 
Col. tr. M., f·• Ser. 0 to P, dued:ly.red.101½!.Ce.c* .... 1902 1,000 19,422,000 4 g. M.&N. do do May, 1906-18 
Ref. M., $1 3,000,000, g., re 105 to '11.Ce.c*&r Text. 1904 l,OOO&c 32,558,000 4 g . A. & o. do do Apr. 1, 1934 
Notes Fee. by $ll,250,000 ref. ~onds, red. at 102 .••. 1904 7,500,000 4111 J. & J. N. Y., First Nat. Bank. July 1, 1907 
Chio. & R. I. Elev. M., g., gu. p. & 1., red. par .. . o* .... 1904 1,000 950,000 3 ~- A. & 0. 1st Tr. & Sav. Bk., Uhio. Oct. 1, 1924 
Consol. Ind. Coal 1st M .. g , int. gu. red 110 s. f.G .... 1905 ...... 2,500,000 5 g. J. & D,1 .•••••.•• . June 1, 1935 

Ohicago St. Louis~ New OrleanB-See ILL. UEN'!'R AL. 
18,558,953 7in 1905 F. & A. IN. Y., Office, 52 Wall Bt. Feb. 20,'06 S¼ Ohicaqo St. PauZ Minn. &- Om-aha-Com. stock .. .... .... 100 

Pref. stock, non-cum., including scrip (see text). 
"2i is1s 100 11,259,911 7 inl905 F. & A. do do Feb. 20,'06,3¼ 

Bt. Paul Stillwater & Taylors' Falla lat mort .... o 500 &o. 334,800 7. J. & J. do do Jan. 1, 1908 
Hud. & River Falls lat M.,Hudson to River Fa.Ila. o 12 1878 500 &o. 125,000 8 J. & J. do do July 1, 1908 
Ch.St. P.&Minn.latM.,\tlroytoL.Bt.C.a.ss'd.o* 177 1878 500 &c. 1,798,000 6 g. M. & N. do do May 1, 1918 
Bt. P. & Sioux City, lat ., ~-• $10,000p.m .. Ce.o 607 1879 1,000 6,070,000 6 g. A. & O. do do A.pr. 1, 1919 
No.Wia.lstM. LakeSt.C.ton rBpoonerass'd.Ce.ow 80 1880 1,000 6-54,000 6 J. & J. do do Jan. 1, 1930 
Ba.ult Ste. Marie & Bouthweat'n let M., a.saumed.o 37 1890 1,000 350,000 5 M. & N. do do Nov. 1, 1915 
C.Bt.P.M.&O.M.,$30,000,000 ($15,000 p.m)Ce.o* ---- 1880 1,000 14,761,000 6 J. & D. do do June 1, 1930 

do do console., interest reduced ••.•••• ··-· 1880 1,000 2,474,000 3111 J. & D. do do June 1, H30 
Ohicago Southern-Bee SOUTHERN INDIANA. 
Oh,. 8ul>.-Ill. T. lat M., $30,000,000, Jl,red.105.EC 27 1903 1,000 17,000,000 5 g. J. & D. N.Y.,lstNa.t.Bk.&Chio. Dec. 1, 1928 

Chlo. Dock M., assumed, red. 105 (V. 68, p. 333). .... 1899 ........ 665,000 4 g. A. & 0. North. Tr. Co., Chica.go. 1929 
Notes sec. by 2d M.Chic. Dock, due $333,750 y ' ly ---· i886 i:00<·, 

1,H35,000 4 J. & J, I .•••.••••• July 1, '06-'09 
Ohic. Term'l Tr. RR.-Ch.& Gt. W.lst M., g.,ass'd.o* .... 394,000 5 g . J. & D. 'N. Y.,MeroantileTru..et. June 1, 1936 8Wc of Chicago purchase money mort., assumed "9i is91 i:001> 

650,000 5 M. & N.I To City of Chicago. May 1, 1938 
o. Term. Tra.nsf.latM.,g.,$16,500,000 U s.o*&r 15,140,000 4 g. J. & J. See text. July 1,- 1947 

Qhicago <! Western Indiana--Stock (see text) ...... ·¥s 82--92 
100 5,000,000 6 Q.-J. Chicago. Jan. 2, '06, 1-'9 

General M., gold, sink. fund, subj. to oall 105 .. o* 1,000 9,107,667 6 g. Q.-M. N. Y., J.P.Morllan & flo. Dec. 1, 193~ 
Consol. mort~age, $50,000.000, 1,?old. IC ...• . . . o* ..... 1902 1.000 17,143.000 4. Jl . J. & J . Til.Tr.&S. Bk.Cl1ic.&NY July 1, 19~2 

In 1904, Jan .. 134; April, 3; July, 1~; Oot.,214.; 1905,Jan., 2; Aor., 2; \ OFFCCERS. Chairman ul Boarit, D. G. Retd; President, B. L. Winchell; 
Oct., 2¼; in 1906, Jan., 119% from earnings or :live monthd. V. 81, p. Chairman of Exec. Com .• B. F. Yoakum; Vioe-Pre'I. and Gen. Counsel, 
1791. ' Robt. Mather: 2nd Vice-Pres. and Gen. Mgr., H. U. Mnd.[le: Seo. and 

Special distributions to s •ockholdera, tnolnding $1·63 per share I Treas., George H. Crosby. N. Y. offloe,71 Broadway.-(V. 82, p. 48,99,) 
June 17, 1905, see V. 80, ,,. 2398 Chicago st. Paul .In:lnneapolls & Omaha Ky.-(See Map OM · 

BONDS.-Of tbe general 4s of 1898, those unisaued a.re available as cago ~ North Western.J-ROAD.-Elroy, Wis., to Omaha, Neb., 593 miles; 
follows: $25,900,000 at not over $1,000,000 per annum for perma- other lines, 1,093 m.; total, July 1, 1905, 1,686 m., of which 1,6l7 a.re 
nent improvements and additions, inoludin~ equtpment, anrt $12,- owned and 69 miles leased. V. 69, p. 1147. In Oct., 1904, purchased 
500,000 to retire the 1st 6a of 1917. Ba.nli.era' Trust Co. of New York, Ch.lppewa. Valley & N. W. Ry., which was incorporated to construct a 
trustee. Mort. A.bstract in V. 66, p. 522; V. 78, p. 228; V. 80, p. 472. line from Riot} Lake, Wis., northei.at about 100 miles, of which 46 

The collateral trnst gold 4s of 1902 ($24,000,000 authorized) are miles operated in Jnly, 1905, and Eau Claire Chippewa Falla & N. E. 
secured by deposit of all the stock of the Choctaw Oklahoma. & Gull Ry., of which 49 m. Chippewa Falla, Wis., to Yellow River, overated. 
R~. (see that company). V. 74, p. 775,829,936, 1356. HISTORY.-Thia was a conaolldatl.on July 1880, of the Chicago Bt. 

The refunding 4 p. o. bonds of 1904 ($163,000,000 authorized Paul & Minneapolis, the North Wisconsin and the st. Paul & Sioux Citv. 
issue) are a first lien (either directly or through pledge of the entire In November, 1883, Chicago & North Western Ry. purchased con-
issues of bonds of the companies owntng the same) on terminal pro~ trol, viz. $9 320 000 common and f5 380 000 preferred. 
erty in St . Paul, Minneapolis and St. Louis, new equipment, and shops ' ' ' ' ' 
at Moline, Ill., and on railway ltnes aggregating 1,150 miles: also a 8TOCK.-Authorized common, $21,403,293; prefer-red, $12,646,833, 
junior lien subject to existing mortgages on all the other lines of the Held by the company June 30, 1904, common stock and scrip, $2,844,
system of the .Railway company, aggregating, exclusive of leased Unes 840 preferred stock and scrip, $1,386,921. Pref~rred stock has a prior 
and trackage, 5,690 miles. see General Finances below, also CHttON- right to non-cumulative dividend of 7 per cent, but common is never 
ICLE of Jan. 28, 1905, and full etatement tn v. 78, p. 228,234 ; v. to receive more than is pa.id on preferred. 
79, p. 1716. 2206. They are issued and tasuablA as follows: Divs.- ) '91 '92 '93 to '96 '97 '98 '99 '00 '01 '02 '03 '04 '05 1906 
Issuable forthwith (compare "General Fina.noes" below .. )$15,000,000 Com.,%}- .. .. None. 2 2 3111 5 5 8 6 6 7 Feb.,319 
Iasuedorissuabletoanamountequaltothevalueofbonds Pret.,% ) 4 61si -----7 per ann. (31si F&A.)---' 7 Feb.,3¼ 

aoissued,toa~quireproperty,inoludingstocks and bonds 25,000,000 BoNDs.-There are $75,000 Minneapolis Eastern 1st m. guar. 7s 
Rese_rved to L'etll'e at or before maturity all bonds of the due Jan. 1, 1909; fl,500,000 Superior Short Line Ry. bonds are owned. 

radway system fallin~ due within the next 30 years Chicago St. Paul & Minneapolis 1st 68, due 1918, and North Wisconsin 
(none of such underly1ng bonds to be extended), also 1st 6s due 1930 a.re exchangeable at option of holder at any timA 
to acquire $25,900,000 genera.l 4s of 1898, isau1t.ble for dollar'for dollar, for conaol. 6a of 1880, due 1930. v. 68, p. 521; v. 
improvements, viz.: BONDS TO BB TAKEN UP. 77. p. 2389. 

Chicago Rock lsla.nd & Pa.cine Ry gen. mort, -1s, here- LATEST EA.RNINGS.-From July 1 to Nov. 30 (5 months), gross, 
after to be issued, v iz.: f5 ,8413,562 in 1905; $5,432,506 tn 1904. 

(a) To retire at maturity first 6s of 1917, .. . ........... $12,500,000 REPORT.-Year now ends June 30. Report for 1904-05, V. 81, p. 1038. 
(b) At not exceeding $1,uOO,ooo per year loradditlons ..--Yea,., end. June 30.--s Year ending 

Bur,radg~E~:J~~!~iiis"&' Northerii'ay,' ·co.'co'xi.S:'ia 25
•
900

•
000 19o5 . l904 , Dec. 3l,'0~. 

hereafter to be issued to retire: Gross earnings .••...••...•••.. $11,926,000 li!ll,438,292 $12,055,271, 
(a) B. c. R. & N. RI". first mmtgage 5tt of 1906... . . •. • ff,500 ooo Opera.t'g expenses and taxes. 7,676,528 7,4.35,860 7,726,662 
(b) Cedar Rapids Iowa Falls & N. 1st mort. 6s of 1921 1,905,000 Net earnings............... $4,249,472 '4,002,4.32 $4,328,609 . 
!Is, hereafter to be issued to retire $6,600,000 C. O. e ren 8 P · · ·•• •• · •• · •• · · ' 1 602 439 • 

Choctaw Oklahoma. & Gulf RR. (see that Co.) consol. N t tal a.fd 124 276 l 121 283 
& G. RR. general mortimire 6s of 1919 . . . . . . . . . . .. . . 5,500,000 Net int.on debt (less other inc.) 1,484,066 • ' 1,455,600 

ChicagoRocklsland&Pac.Ry. gold 411 of 1902(Chocta.w Div. on pref. stock............ (7)787,976 (7)787,976 (7)787,976 
Oklahoma & Uul.t stock coll!l.teral) .. ..... .... ... ... . .. 22,U0,O00 Div. on com. stock . ............ {7)1,298,885 (7)1,113,330 (6)1,113,315 

Six per cent notes of 1905 of O. R. Fra.ucls and John Appropriation forimp'ta...... -t00,000 500,000 500.000 
R~~fi~a~~

2l 5;•~i:~~! «~~~~~.;!}~: ~~~~as·oiiiJ2rC 
4•m;ggg Surplus of RR. Co .••. . ••. . ••. sur.$154,269 def.$1,313 $360,i3o 

Choctaw Oklaba. & GuH RR. equip, trust certlttcates... 2,860,000 Net from land sales.·-···· .. -· $71,1H7 (1) $118,046 
82,025,000 -(V. 79, p. 1955; V. 80, p. 221,650; V. 81, p. 974, 1038, 1375.) 

Reserved to provide 75 p. o. of purchase price of securities 
or other companies herea.rter a.cqu1red . . . .... _. .... . . 13,500.000 

Reserved to be issued at not over $2,500,000 yearly from 
Jan. 1, 1904, for fur.ore improvements and equipment .. 27,475,000 
As to Chio. R. I. & Pao. Elevator mortgage, see V. 79, p. 2f>90. 
As to Consol. Indja,na, Coal 5a,interest guar,,see V. 80, p. 2401, 2623 
GENERAL FINANCII.S,- In Dec .• 1904, $33,904,000 first and refunding 

4s had been issued, of which $25,553,000 were sold to pay for capital 
expenditures theretofore made, including purchase or $18,790,000 
Chtoago & Alton stock and f •1r obligations maturing in 1905. In Jan .. 
1905, the issuance of bonrts under section~ 2 and 3 of article 1 of said 
mortgage waa warranted to a total ot $40,000,COO (including a. part 
of the $33,904,000 just mentioned), by expenditu.res aggregating 
$46,271,939 made since Jan. 1, 1901, viz.: 
Acquisition, construction and completion of 1148 miles 

of new raill'oad, on which they are a first lien ...... ...... $32,!128,548 
Shops at Moline, Ill................... ... ...... ............ 1,763,749 
Terminals a.t Minneapolis and St. Paul...................... 980,986 
New equipment......... . .. • _. .• •• •• . • • • • • •••••. ••• •• . ••• •• 10,998,656 

Compare V. 80, p. 472, and V. 79, p. 2206. In April, 1905, $7,000,· 
000 additional was sold. of which $3.846,1 00 for improvements and 
r~i~ce account redemption of Scullin and Francia notes. V. 80, p . 

LATEST EARNS.-5 mos. t 1905 .. Gross, $22,(68,516; net, $7,081,099 
July 1 to Nov. 30. ~ 1904 .. Grosa, 19,499,912; net, 6,636,825 

For 5 mos. ending Nov. 80, 1905, surplus over dividends, 1.1.t p . o. 
(calli1lg for $1,122,639) was $86?,000. V. 81, p. 1791. 

REPORT.-Report for 1904-5 V. 81, p. 1238, 1256: see also edit.,p.1214• 
Year ending Jmie 30 1904-05. 1903-04. 1902·03. 

Miles operated . . ...... ..•••• 7,232 7,205 6,978 
Pat1aenger ,,arnings ........ $12,050,781 $11,697,033 $11,490,544 
~""relght earnings .......... .. 29,66Z .3 ,; ti 31,167,006 30,917,281 
Mail, express. rentals, etc... 2.:~ 3B.3i2 2,105.4!'12 l.968,7~l'l 

Oroas t,a,rnings . ...•. • ... . $44, •5 I ,5 0Q lf 44,9ti9 ,4l::ll $44,376,t>2U 
Nf\t earnin~s. ----·····"····· 12,993.3CO 13,194,59M 16,317.4:'>fi 
Other income ······-····· 1,526,l n 1.33&,833 1,671.487 

Total income .••••••.•.•.• $14,519.4.72 $14,528.431 $17,ll88 l::14~ 
Taxes .... . ..... _.. ..... ••. ••• 1,60!-l,Sl"Q $1,437,578 $ l ,319,300 
ruterest and rentals....... .. 8,176.373 7.0fl2,fl5il 7,0~6,7al 
Olv1dends ............... (614%)4.67~,622 ~8%)5,985,060 4,680,766 

Bala.nee................. ;t;oo,4.:;7 · $4a,l3o $4,892,145 

Cht.-a~o Snb"\Vav co.-Inoorporated tn New Jersev on Nov. 21, 
1904. Has aoqutred over 99&.t per.cent of the $30,000,000 Illinois Tun• 
nel Co. stock, which has completed 38 miles of narrow-gauge electric 
tunnel railroad tor the transfer of freight from the various ratlroad 
terminals to the down-town business district and proposes to develop 
and extend the system. Oontrolled by interests identl.fled with the 
leading ra.Uroa.ds entering Chica.go. Also owns entire stock of Illi
nota Telephone Construction Co., the Tunnel Co. operating over 8,000 
telephon~s, to be increased to 10.000: also owns entire stock 
Chi~ago Warehouse & Termina,l Co. V. 79, p. 2794, 2588, 2455, 
50 1: V.78, p. 820; V.80, p.163, 600. Gov't mall contra.ct, V.80,p.1110; 
V.81,p 613 . . 

Stock authorized, $50,000.000, o! which $10,000,000 to rematn in 
the treasury; par of shares, $100. Bonds, see table above. V. 80, p. 
163. In Nov., 1905, a loan of $3,000,000 was obtained tor oonstruo• 
tion work seoured, iu is understood, on $4,000,000 Ch. 1::lubwa,y t>s, not 
incluiled in the $17.000,000 outstandinj{ as above. V. 81, p. 1664. 
Directors of Illinois Tunnel Co. now include the presidents of the St. 
Paul, A tohlson, Rock Island, Alton, Erie, C. B. & Q., Union Pa.oifio, 
etc. V, 79, p. 2796. Pres., A.G. Wheeler. (V. 81, p.1664.) 

Chicago Terminal TransCer KK.-PROPERTY.-Consists of 
passenger and freight terminals . in city of Chicago, lines of rail· 
way leading thereto, and a belt line around the city. Company 
owns 760 acres of land in and a.dla.oent to the city, of which 50 acres 
a.re in the centre of the business district; also includes 7,500 feet of 
dock property on Chica.go River. Nearly all land, including that upon 
which tracks have been built, ts owned in fee. Track owned, H4 miles; 
leases from Chioa~o Junction Ry., 10 miles: trackage, 7 miles; total, 
101 miles: 2d track, 57 m.; sidings, 116 m.; total all tracks, 274 miles. 

HISTORY.-A reorganization in June, 1897, of Chicago & Northern 
Pacitto and Chlo. &CalumetTerm., planV. 64, p. ~88, 898. In July, 
1905, It was rumored the Chio. Burl. & Quincy interests acquired con• 
trol. V. 81, p 154, 12U. 
. REORG ANIZATION. A committee (Henry W, De Forest, Chairman), 

rE'pres1::utiu~ the holders or l a rge amounts o! stoC1ks a,1d tionds, will 
prepa , e ~ 111a.u of reorganiza.tlon. Guaranty Trust of N. Y. offered to 
purchase Jan., 1905, coupons on the general 4s; the July, 1905, and 
Jan .. l!l •J6, m1eust was not paid when due. V.80, p. llo; V. 81, p.154. 

Hall~arten & Co. of New York requested bon ,1holders to oommun1• 
cate w1t11 them before taking steps. V. 80, p 221. 

TENANTS.-Balt. & Ohio, Chioa~o Great Western, Chicago Junction, 
Pere Marquette (the last named since Dec., 1903), See V. 77, p. 94.8, 
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Boncts-.t'l1no1-RAILROADS. INTEREST OR DIVIDEND~. 

Miles Date Size, or Amount -pal, When Due. 
For explanation o:t column headings, &c., see notes o:t of Par Outstanding Rate fer When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cen . Payable Whom. Dividend. 
--- -------- --- - --

Chicago if West Michigan-See PERE MARQ. RR. 
E NTR AL. Oh,icago Wisconsin ,t Minnesota,-See WISCONSIN C 

0 /tihuahua ct Pacific - 1st M ., $2
0

0u0,000, f:i: Ma __ 125 1899 1,000 $2,000 ,000 5 g. M. & N . N. Y. , Off., 80 Br'dway. May 1, 194.9 
Ohoctaw ,t Memphis-See CROC. KLAR. & ULF. 
Ohoc. Olctah. ~ Gulf RR .- See ROCJC 1SLA.ND Co. 

1903 1,000 Seetex.t. Om. B luffton ct Ohic.-lst M .. $1,500,000. g·- · · ·· ... .. 5 g. M. & 8 N. Y., Tit. Gu. & Tr. Co. Sept, 1 , 1933 
Oin . D ay ton ,t Ironton- See OIN. H AM. ,Jr,_ D AYTON. 

92 1903 1 ,000 1 ,150,000 4 ~. M. & N. N.Y., No. Am. Trust Co. Nov . 1 . 1923 Oin. Find. & Ft W.-l st M. , g ., guar., end. r ed.N.c* 
Oi.n . Ham. ct D ayton-Com. stock __ ..•• .. .. . . .. ••• •. . .... ... -· 100 8,000,000 See text. Text. rnn oinnati. Dec. 24 .'03, 291, 

Re ceiver's cer t ttloatt>s (see t ext) .. ••• •• •••••• .... .69 1908 i:uoo 5ll,830, 51il ..&. ·J. J an . 1, 19:;7 
Becon d (now 1st) mortgage, golct. .......... -· -·· o" 1887 2,000,000 4 ¼g. J . N. Y .,,T. P. Morgan& Co. J an. 1, 1937 
General mortga,re, $7,800 ,000, gold. - - · · - . ll.fe_c* 60 1892 1,000 3,000,000 5 g. J. & D. New Yor k. Jnne 1. 194i 
Cm. Dayton & Chica go , l 11t m ortga ge ---- · ····-·· 95 1892 1,000 1,200,000 4 A. & 0 . do do Apr. 1 , 194.2 
Cin . D ay. & Iron., lstM.,g.,gu.(aRsumed) .. Ce .cw 164 1891 1.000 3 ,500,000 5 g. M.&N. d o do May 1, 194.J 
R efunding morti., $ Z6,000,000, ~old.U•in . .. c*&r ·-· · 1904 1,000&c 8,f>00,000 4 g. ,J. & J. N.Y.,J. P .Morgan& Co . J uly 1, 19M 
New. mort ., $50,000,000 author ized c·e · ···-··- .. .... 1905 i:o-oo l:lold collateral n o t(>s . subj. to call at 101 .... Ce ---· 1905 
Car truets, g., $ 54

6
000 due s. a .. beg. Oct.,'06. Ce.o . --· 1905 1,000 

Oar trust~, $92.0 0 due semi-ann•ially , ······· - · · ._ ... 1904 1,000 
Dayton & Michigan, let mort., guar. p . & i . end.c 142 1881 1,000 

Oin. ti lnct. Western-See CIIICAGO Orn ~ LOUISV. 
Qin. Ind. ct We,t-Ind. Dec. & ! not guar .. Ce.·-····· ~269 I 1s95 1,000 

W. 1st M. g., red. at 110 . . guar. p. & i. (end.)c , 1895 1,000 
O.I.& W. lst& ref M.,$8,200,000g .. gu.,p.&l.en l 'a . 381 1903 1,000 

Oin. lntPr•Terminat RR.-lat pref. stock (see text) Text . 
i886 

100 
Oi.ncinnati Lebancn ti Northern,--lst mortgage. c 38 1,000 

lstoon.M.$1,500,000g.gn.p.&i.en. (V. 75, p.1398) o* 52 1902 1,000 
Oin.ctMus. V.-lstM.$2,000,000,g.gu.p.&1.end.Fo~ 148 1898 1,000 

2158; V. 79, p. 901. Minimum rentals receivat,le froru tenants awount 
to $513,500 annually. Bee V. 79, p. 2084. 

SECURITIES.-Stock-$13,000,000 common and $17,000,000 4 p. o 
non-cum. pre:t. Of the $16,500,000 let 4s, $1,305,000 are reserved 
to retire assumed bonds. V. 79, p. 901. 

LATEST EARNS.- 5 mos. ~ 1905 ••.••. Gross, $724,378; net, $275,108 
July 1 to Nov. 30. 51904. .•... Gross, 664,777; net, 242,342 

REPORT.-Report for year ending June 30, 1905, given in V. 81, p . 
897, shows, gross, $1,540tll3; net, a:tter deducting taxes, $48B,455; 
interest, $657,500; bal.t. aef., $169,045. 

Pres. and Gen. Mgr., J. N. Faithorn, Chicago, Ill.; Seo and Asst. 
Treas .. W. T. Wisner 2d, SO Broad St.. N . Y. New directors Oct. 
1905, V. 79, p. 1641, 2084; V. 81, p. 1241.-(V. 81, p. 897, 1241.) 

Chicago Union Tran■fer Ry.-V. 72, p. 872; V. 73, p. 1207. 

Chicago & We111tern Indiana RR.-Owns a valuable terminal 
system o:t roads affording entrance into Chica~o to the roads na ned 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State IJne, 10 miles, to 
Ora.gin 16 miles, and to South Chicago, 5 miles ; total, 48 miles; total 
trao""k, including 2d, 3d, 4th tracks and sidings, 260 miles ; also own11 
about 1,000 acres of real estate, passenger and freight yds., warehouses1 elevators, etc. The Belt Ry. of Chicago leases and operates 82 miles 01 
the 260 miles owned by the Ch. & W. I., its securities being all held by 
the companies leasing the Chicago & W. I.; see V. 60, p. 1058. 

LEASES.-This company's road and terminals are leased under per• 
petual con~aots to the Wabash, the Grand Trunk West., the Chica,p;o & 
Eastern Illinois, the Chicago & Erie and the Chicago Indiana.polis & 
Louisville, each of which five companies owns $1,000,000 stock. They 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must a1ways exceed by at least 20 per 
oent the interest on the bonds outstanding. V. 78, p. 819. 

DIVS.-~ 1395. '96. '97. '98 '99. '00, '01. '02. '03. '04. '05. 1906 
Per cent. 5 7¼ 6 6 6 6 6 6 6 6 6 6 Jan., l¼ 

BoNDs.-The general mortgage bonds are drawn at 105 and inter
est in such annual a.mounts as will retire the debt by maturity. 

O:t the oonsol. 4s of 1902 (authorized issue $50,000,000) $11,882,000 
has been sold on account of track elevation and other improvements, 
$5,189,000 additional were used to refund bends canceled by opera
tion of the sinking fund, $9,180.000 are reserved to retire undt1r
lying bonds and $23,749,000 for future additions equal to at least 
the par value of the bonds issued. V. 7:',, p. 732 , 906. 

ANNUAL REPORT-Fiscal year ends Dec. 31. Report for 1904 was in 
V . 80, p. 2619, showing gross income, $1,434,002; batereRt, etc .. $1,· 
112,612; divs., $300,000; bal., sur., $21,390.-(V. 81, p. 777, 1492.) 

Chihuahua \1c PacUlc RK.-Completed Apr., 1900,from Chihua
hua, Mexico, to Mina.ca, 125 miles. Extension from Elcarpio Jot. to 
Temosachic, Me1::., 55 miles, was completed July, 1905. See Kansas 
City Mexlco & Orient statement 1tind V. 71, p. 181. Stock is $2,500,000; 
par of shares, $100. Bonds, see table above.-(V. 79,p. 902.) 

Chocta,v Oklahoma & Gulf RR.-See Section for Oot., 1905. 
Clnelnnatl Dlufl",on & Chicago KR.-Projeot.ed from Hunt

ington to Union City Ind., 70 miles. o:t which Blufi'ton to Portland 
29 miles, completed. fu July, 1904, William 8. Fleming wu appointed 
receiver; Uab11lties were stated as about $900,000. mostly seclll't'd by 
$750,000 bonds held as collateral. V. 79, p. 268, 626. In July, 1905, 
sale was ordered; reorganization reported pending Jan , 1906. Stock. 
$1,125,000, all o:t one class, issuable at $15,000per lllile; par of shares 
$100 each. Bonds, see table above. Pres., S. H. Bracey; Seo., Charles 
Blackburn; Treas., John Traise. Office, 616 Tribune Building, Chi• 
oago, Ill.-(V. 78, p. 1167; V. 79, p. 268, 626; V. 81, p. 31.) 

Cincinnati Findlay & Fort Wayne Ry.-(See Maps, paues 
40, 41.J-Owna Findlay, O.. to Fort Wayne, Ind., 80 mUes; 
also connecting link with the Oin. B am. & D. from Delphos to Clover
dale, 12 miles, completed Oct. 15, 1904, V. 77, p. 88, 694. Leased 
to Cincinnati Hamilton & Dayton for 99 yea.rs from Nov. 1, 1903, with 
privilege of renewal for like periods forevtir. V. 78, p. 286. Stock, 
1111,250,000, all owned by the Oin. Ham. & Dayton, which guarantees 
bonds, princlval and interest. Mortgage is limited by spet>ial agree. 
ment to $1,150,000, or about $12,500 per mile. Bonds are subject to 
call at 1021il and interest. V. 78, p . 286,342,701. Form of guaranty, 
V. 78, p. 701. For 3 mos. end1ng Sept. 30, 1904, gross. $44,820; net 
$16,198; int. and taxed, $12,685; bal., sur, $3,513.-(V.79, p. 2696. 1 

Clncln. Plemlng111burg & Soothea8tern RR.-V. 81, p, 507. 
Cln. Georget. & Portsmouth KK.-Bee STREET RAil..WA.Y SUP. 
Olncfnnatl Ham.Uton & Dayton Ry.-(See Maps, pages 

4 O and 41.)-The system so displayed inolud.es: 

See t ex t . 4 ~ g. J. & J . N ew York. Jan. 1, 1955 
15,000,000 4¼ g . M.& 8. do do Sept. 1, 1908 

1,080 ,000 4 '11 g. A. & 0. do do To Apr.I, 1916 
3 ,748,000 4 1sg. A. & 0. N.Y.,R. Winthrop&Oo. A.p.'06-0ct.'14 
2,728,000 5 J . & J . N.Y.,J P. Morgan&Co Jan. 1, 1911 

Jan, 1, 1935 2,229,000 5 g. J. & J . N.Y.,J. P.Morgan&Co. 
933,000 5 g. J. & J. do do Jan. 1, 1985 

4,672,000 4 g. J . & J. do do Jan. 1, 1953 
700,000 4 F.&A. Oincinna.tl. 

Jau:·y;·i916 200,000 5 J. & J. Cinn., Oen. Tr.&S.D.Oo. 
1,291,000 4. g . M.&N. do do Nov. 1, 194.2 
1,600,000 4 g. F. & A. N.Y., Farm. L. & Tr. Co. Ang. 1, 19t.8 

Has control o:t the Pere Marquette RR.; also owns Dayton & Union 
Jointly with Clev. (;To . Ch. & St. L. and jointly with Southern Ry. con
trols Qin.New. Orl &Tex. Pao. Ry. V. 75,p. 978. 

NEW CONTROL, .ET0.-ln Sept .. 190"1, the Erte RR. arranged to ao 
quire control by purchase tnroueh J.P. Mor~an & Co of about $5, 
000.000 stork, b11t the 01.>li gattons o:t th~ O. H. & D. UTidHr lea ses and 
other contraotei being fountl unduly bPavy. Mr Morgan in Nov, 1~05, 
relieved the Erie or its purchase. V. in. p 1609. On De o. 4. 19 05, 
Judson Harmon or Oinotnna· t wt1ot1 appointed receiver of the 0 . H . &D. 
and rer"' Md,rqm,tte, the fl .>a ting debt of the system lieing about 
$5,000,000. 

'lhe receiver obtained authority to issue $931,010 receiver's certifi• 
oatt-s to pay the interest due Jan. 1, 1906, 011 0. H & D . and Pere 
Marquette bonds, except the Pere Marquette coll. tr. bond~ ($3,500 000) 
secured by Chio. Cin. & Louisville stock. 'rhe certitlcates. 1m ,.,je11t to 
call at par from Aug., 1906, are a lien on entire proptrties, rf'APect• 
lvely, no mention being made in order as to priority ov er bonded debt. 
V. 81, p. 1847; V. 82, p. 160. 

In Dec., 1905, the dlrectorc1 v oood to annul the purchase of control 
or the Pere .Marquette and the Ohio. Cm. & Lon1sville (whioh see) and 
the lease of the rormer. V. 81, p. 17"1; V. s,, p. 48~ 160. 

Oommilfee 1or Refundinq u of 1904.-A committee, James N. Wal· 
lace, Chairman; Fred. C. Randall, Beoretary (Oentral Trust Co., de
positary), requested deposits. V. 81. p. 1664. 

Oomn,itue jtJr Oollat. 419 p. c. Notes.-James N. Wa,llace, Chairman. 
v. 81, p. 1684, 1723. 

The stockholders on Jan. 12, 1905, authorized a lease o:t t he Pere 
Marquette RR. for 999 years. V. 79, p. 2696; V. 80, p . 162 v . 81, p. 
899. Under lease of Pere Marq., the C. H. & D. guaranteed 5 p . c. o Cl 
common and~ p. o. on pref. stoek, $12,~34,4 ,o of t he :t,16,000,000 out
standing common and $1,<l87,800 of the $12,000,000 preferred being 
owned by the C. H. & D. 

Toledo Terminal & Railway bonds, see that company. 
STOCK.'.- In 1904 most o:t the $6,925,500 5 p. c . pref. and a ll of the 

$1,074,5004. p. c pref. stock w a s purchased by company a t $ 110 and 
$100 per share,.r espect i,ely . v. 79, p. 733,786,902, 14 61. See notes 
of 1905 below. -

DIVIDENDS since consolidation- November, 1895, t o Aug., 1905. 
Preferred, issued in 189fi . . . .. _ .. . _ 5 per cent yearly. 

On common 2 p. o. paid Dec. 24, 1903; none since t o Oct. , 1905. 
BONDS, E TC.-The stockholders on Jan. 12, 1905, authorizPd a n e w 

mort. to secure $50,000,000 of 4¼ p o. bonds, o r which $25 ,000.0JO 
to be r eser ved to retire a t or berore mat urity a like amount of ex• 
isting bonds shown in table (none or w hich, except the Dayton & 
Michigan bonds, oan be extended,. V. 79, p. 2696; V. 80 , p . 16i . 

The $15,000,000 gold collateral n ot es of l H05 are seo11re'1. by an 
equal amount of oonsol. 4~s, the greater p art ($7,750.000) or the 
preferred 4 p. c. and 6 p. c. stock of t.ne C. H . 'Ii D . $ 375,000 bonds of 
constituent companies, and 7,501 shares of Southwest'n Construction 
Co. stock, representing joint ownersblp with Southe rn Hy. of control 
of the Cincinnati New Orleans & Texas .t:>aoiflo R y. Proceeds used 
to fund obligations incurred chiefly to retire pref. stock a n d pay in 
part :tor control or the Pere Marquette RR. V. sot p . l 0 5i.l . 

The retunding 4s o:t 1904 cover all the road airectly owned, the 
leases of the Dayton & Michigan and Findlay Fort Wayne & West• 
ern, and are further· secured by deposit of $11,000,000 Pere Mar• 
quette common stock and $7,115,800 (entire stock issued) of Cln• 
cinnati Indiana.polis & Weatern RR. Of the bonds, $9,977,000 were 
sold to provide for purchase of Pere Marquette stock and improve
ments. V. 79, p. 212; V. 80, p. 162; V. 81 p. 154. 

GUARANTIES.-Guara.ntees securities of Cin. Ind. & West., Dayton & 
Mich. and 01n. Find. & Ft.Wayne; also $933,000 Ind. Dec, & West. :Se and 
$6,000,000 Pere Marquette refund. 4s. 

REPORT.-Fisoal year ends June 30. Report in V. 79, p. 1952. 
Year end. June90- 1904. 1903 1902. 

MUes operated .••.••••••••••.••••• _ 1,015 1,015 971 
Gross earnings .•••••••••••••.•••••. $8,272,151 $8,124,021 $7,094,717 
Net income_·--····················· 2,210,425 2,528,486 2,204.,059 
Deduct interest on bonda.. •• . . •••• 1,068,608 1,055,571 1,041,466 

Div. pref. stock D. & .M. RR...... 96,900 96,900 96,900 
Div. com. stook D. & M. RR..... 84,066 84,066 84.,066 
Div. com.stock Home Ave. RR.. 5,000 4,000 3,26B 
Div. pret. stock C. H. & D. Ry . .. 389,237 389,228 389,225 
Div. com. stock C. H. & D. Ry... . ....... (2%) 160,000 
Div. com. stock O. I. & W. RR .. 167,322 126,798 

Total ............................ $1,811,134. $1,916,564 $1,614,9.26 
SurplUB-··-•········•··-·········-·- · $399,293 $611,922 $689,133 

.Roadowned-(1]8eetkis0o.).Miles. Proprietary roads- Miles. 
Olncinnati to Dayton, 0.. .. ..•. 60 Cincinnati Ind. & Western .• _ ,T379 
Dayton to Dean, 0 ..••••••••••• 176 Cincinnati & Dayton •.••• -••••• 1' 
Dayton to Delphos, 0 •••••••••• 98 Columbus Findlay & Northern. 18 
Trackage-················-····· 13 Bowling Green RR . ••••••••••• _ 21 

OFFIOERs.-President, F. D. Underwood; Vtoe-Pres.,Rnssell Ha.rding; 
Gen. Min-., J . A. Edson; Treas., J. E. Howard; Seo. Thoe. J. Walsll; 
Asst. Treas., D. W. Blgoney; A.sst. Seo., David Bosman . 

Directors.-B'. D. Underwood, '1harles Steele, Samuel Spencer, Geo. F. Baker 
Qeo. W. Yoong . H. McK. Twombly, R.R. B.b.odes and Rlcha.rd N. Younir, New 
York ; Rmsell HardiIIJl and J . HJ. Bruce, Cincinnati: Chas. A. Otis Jr., Cleve
lan d; Ohio; W. L . Dechant. Mtdaletown. Ohio -(V. 82, p.160.) 

.Roads leased- Piqua & Troy Branch.......... 8 
Dayton& Miohi~a.n· -· · -···••11°1421 Pere Marquette RR ....•••. x2,396 
Cincin. Find. & Ft. Wayne •... ,TSO Chlo. Oin. • Lonisv. .••• .••• x264 
Home A venue RR.............. 3 I -
-- Total o:t a.11 ................ 3,675 

x Control acquired in July, 1904.. See separate statements. • 

Cincinnati Indlanapoll111 &1We111tern HR.-Bee pa,ge 179 . 
Clncin»atl Inter•Termlnal KR. -Owns a road connecting 

the Ches. & Ohio bridge and the Cincin. Ham. & Dayton terminals. 
Controlled by Chesapeake & Ohio Ry. Common stock, $10,000, in 
$100 shares, issued :tor purpose of control. There will be issued $1,· 
000,000 of let preferred 4% cumulative stock, secured by mortgage 

,-
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RAILRO.ADS. INTEREST OR DIVIDENDS. Bonds Prtnct• 
Miles Date Bille, or Amount 'P~'lo~~fa!t lror explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where P~aole, and by 

on fl.rat page of tables. Road. Bonds Value. Cent. Payable om. Dividend. 
-- --- ---

Oin. Y. 0. d! Tex. Pac. Jc.- Com. stock, $3,000,000. ·--· ·--· $100 $3,000,000 See text. Text. Cincinnati. Dec. u,, '05, 2 
Pref. stock, 5 per cent, cum., $3,000,000 . ..•. . ... .... i904 

100 2,000,000 5in 1905 Q.-M. do Dec. 1, '05, 1~ 
Equipment bonds, due about $85,000 semi•ann . ..... 1,000 93'.1,000 4 M. & S. New York, Blair & Co. Mr.'06·Mar'll 

Oincinnati No1·thern-lst M., $3,000,000, g.G.cw&r ·sa 1901 1,000 1,000,000 4 J & J. N. Y., Guaranty Tr. Co. July 1, 1951 
Oin. Richmond d! Ft. W.- l st mort., gold, int. gu.o* 1871 1,000 1,800,000 7 g. J. & D. N. Y., Winslow, L. & Co. June 1, 1921 
Clearfield d! Mahoning-Stock, 6 per cent rental.. ·20 i893 

50 7/'l0,000 6 J. & J. Checks mailed. Jan. 1, 1906 
1st mortgage, gold, guar. B. R. & P .....•• G .c*&r 1,000 650,000 5 JI!:, J. & J. N. Y., 36 Wall Street. Jan 1, 1943 

Qlel,el'd Akron d! Oolumb.-Btock, $4,000,000 .••••• 
iii 1887 

100 4,000,000 2 in 1905 M.& S. Checks mailed.. Sep. 25, '05, 1 
Gen. mortg:f.e (now 1st,) g... . . . ••.. .•.. ..••• 500 &c. 1,800,000 5 g. M. & 8. N. Y., Winslow, L .& Co. Moh. 1, 1927 
1st consol. ., $4,000,000, ! guar., p. & 1.. end .. 

1a8 l 1900 1,000 1,023,000 4 g. F. & A. Hamilton Tr., B'klyn. Aug. 1, 1940 
gold, sinking fund . .. . . . not guaranteed .... 1900 1,000 706,000 4 g. F. & A. do do Aug. 1, 1940 

O'let1eland Cincinnati Chicago & St. Louis-
100 35,595,163 4in 1905 M. & 8. N.Y.,J. P. Morgan & Co. Mar. 1, '06, 2% Common stock {$40,000,000 authorized) .•••• ... .... --·· Preferred stock, 5 per cent, non•cumulative ....... 

i75 isso 100 10,000,000 5in 1005 Q.-J. do do Jan. 20,'06,l¼ 
C. I. St. L. & C. con. M .. drawn at 105t s.f. 1 p. c. C" 1,000 654,000 6 M.&N. do do May 1, 1920 

Gen. lstM .. $10,000,000 g., s.f. no dr'n.Ce.c&r 
39i 

1886 l,000&c 7,5<15,000 4 ~- Q.-F. do do Ang. 1, 1936 
Cleve. Col. Cin. & Ind. Consol. mort. (see text) .. . 1874 1,000 4,138,000 7 or 6 g. J. & D. do do June 1, 1914. 

Gen. consol. mort. ($12,000,000) ~old .. Us.c*&l' 391 1884 1,000 3,205,000 6 g. J. & J. do do Jan. 1, 1934. 
Indian & St. L. 1st M., in 3 ser. of$ 67,000. Us.c 72 1869 1,000 2,000,000 7 Various do do Joly 1, 1919 

2d M. ($2 000,000), gold, Indian~. to Terre H c. 72 1882 1,000 500,000 6 g. M.&N·. do do Nov 1, 19Ul 
01.Cin.Ch.&St.L., White Wat. Val. iv, let, g.Ce.c• 62 1890 1,000 650,000 4 g. J. & J. do do July 1, 1940 

Spr. & Col. Dlv. (Col. Sp. &Cin.), lstM.,g.Ce.c* 45 1890 500 &c. 1,103,730 4 g. M. & 8. do do Sept. 1, 1940 
Cairo Division 1st M., $5,000,000, gold .. Ce.cw 267 1890 1,000 5,000.000 4 g. J. & J. do do Jan. 1, 1939 
St. L. Div., coll. tr., ij· ($351,000 ins. f.) Ce.c&r 194. 1890 1,000&c 10,000,000 4 g. M.& N . do do Nov. 1, 1990 
Cin. Wa.b. & Mich. D v . 1st mort., gold .. . Us.er 203 1891 1,000 4,000,000 4 g. J. & J. do do July 1, 1991 
Gen. mort. 100 yea.rfor $50,000,000 g .l.Ue.c'&r 1,021 1893 1,000 20,817,000 4 g. J. & D. do do Jnne 1, 1993 
OBLIGATIONS FOR PROPRIETARY LINES. 

Nov. 1, '05, 3:{t Cincinnati Sandusky & Cleveland-Pref. stock ... 50 428,997 6 M.& N. do do 
Consol. {DOW 1st) M. ($3,000,000) gold ... AB.c i,o isss 1,000 2,571,000 5 i;i;. J . & J. do do .ran .. 1, 192 

Cent'l Indiana, 1st ~-, $4.000 000, g , guar. Ce .. 12!', 1903 1,000 750,000 4 g. M.& N. New York. Nov 1, 1953 
Ch.I.& St.L.8.L.,l st M., $3,000,000 g ., gu.ce.c*&r 45 1903 1.000 3,000,000 4 g. A, & 0. do do Apr. 1, 1953 
Springf. Union Depot, 1st M., $300,000, ga&r.Ce ...... 1905 1,000 (1) 4 g. J. & J. do do Jan. 2, 1956 
LouiAv . & .Teffereon v . Bridge 1st M.-8ee that Co. I 

to the Union Savings Bank & Trust Co. o! Cincinnati, as trnstee, and $750,000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
rentals paid by Chesapeake & Ohio and Louisvme & .Na.ehville and p. & I., by indorsement on each.-(V. 61, p. 710.) 
subject to call on any int. day after F f- b. 1, 1915. at I Oil. V. 79, P 212; Cleveland Akron & Colnm.bns Kallway.-Owns from Rud• 
V. b0, p. 1728, 2398, 2620. Pres., Geo. W. Stevens.-{V. 80, p. 2620.) son, o., to Columbus, o., 144 miles; Dresden branch, Kilbuck to Trin•• 

Cincinnati Lebanon & Nortbern Ry.-OwnsCincinnalii, O., to wa.y, 33miles; Apple Creek branch, 9 miles; coal spurs, 3 miles: total 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to owned, 190 miles; tra-0kage Trinway to Zanesville, 17 miles. Owns a 
the Du,yton Leb. & C1n RR; Middletown Jct. to Middletown, 0, 14 fourth interest in Akron& Barberton Belt .RR., 24 miles. V. 76, p. 435. 
miles (former Mid. & Cin. RR., ta.ken over Ja.u. 1, 1903); total. 52 Penn. Co. took control June 1, 1899, purchasing $2,237,500 of the 
miles. Stock authorized, $1,:mo.ooo: outstanding, $993,000, mostly i:4,000,000 stock (par $100). Dividends, 2 p. c. yeal'ly, paid Sept., 
owned by Penn. Co. V. 75, p. 980. Of the $1,500,000 first consol. 4s 1901, to Sept., 1905 (M.-8.) . Of the 1st consoL gold 4s of 1900 (Com· 
of 1902, ~aranteed principal and interest by the Pennsylvania. Oom• mercial Trust Co. of Philadelphia., trustee), $1,023,000 are guar· 
pany, $200,000 are reserved to retire the 5s due 1916. V. 77, p. 86. anteed principal and interest by the Pennsylvania. Oompany, $1,· 
For 6 mos. enctin12: June 30, 1905, ~!TOEIB,$136,210,a.ga.tnst $117,34i:l ln ~00,000 a.re reH1rved to retire the .~eneral 5s due 1927; V. 71, p. 
1904; net, $30,252, against $22,485. Oal. year, 190.J., gross, $250,673; 390: v. 76, p. 6fi3; V. 77, p. 1716, 2280. For 6 mos. endtng June • 30, 
net, $5tJ,278; charges, $52,442.-(V. 77, p. 86.) 1005, gross, $ '-,77.688, against -\'1749,205 in 1904: net, $198,907, 

Oinclnnati & Muskingum Valley HK.-(See map of Pittsburg against $92,165, Report for 1904, in V. 81, p . 2q, showed gross, 
Oincinnati Ohicago d! St. Louis.)-Owns Morrow, Ohio, to Trtnway, o ., $1,577.296; net. $277,830; other income, $1,8 01; interest on bonds, 
148 miles; half interest Zanesville Terminal RR., 5 miles, V. 77, p. 86. $159,670; div. (2 p. c.) $80,000; ba.l., sur., $39,9oL-(V. 81, p 28.) 

Successor Ang. 1, 1898, to Cincinnati& Muskingum Val. Ry., Core- (Jleveland Cincinnati CWcago & St. Louis .Ky.-(See Map• 
closed. V. 67, p. 27. Of the bonds $400,000 are reserved 'for future N. Y. Om! .. ti H. R. RR., -
needs; sinking fund retires yearly one per cent of those outstanding, Ro.A.D.- Radiates rrom IndlanapolJs, Ind., westerly to Chicago, 
it offered at par or less. The Penns,vlvania Oompany guarantees the Peoria, Cairo, ID., St. Louis, east , rly to Sandusky, Olevela.nd,Colum• 
bonds, principal and interest. See form of gu tranty, V. 76, p, 653. bus and <Jincinna.ti, O., and southerly to Louisville. 
Stock, $2,000,uoo, all owned Jan. 1, 1905, by the Pitts. Cin. Chic. & St. 0u,ned, directlly- tlilea. Leaaod, a" controlted. Mite,. 
Louis Ry. Dividends: 1900, 6 p. c.; 1901 t,o 1904, lncl., 2 p. c. yearly. Oleveland, o., to Columbus,O .. 138 Cincinnati &Springfield Ry.-
Pennsylvania RR. owns $1,318,000 of $1,600,000 bonds. Car trust11., Gallon, o., to Indianapolis ••••• 203 Lud.G've(6m.fr.Cln.)toDa.y'n 4.8 
$156,783 3~s. payable $22,400 yearly to June, 1912. For 6 mos. end• Oela.wa.re to Springfield ..•••••• 50 a No debt. or bonds all owned. 
ing June 30, 1905, gross, $368,875, against $307,439 1n 1901; net, Cincinnati toLafa.yette .•••••... 175 Colum.Hope&GreenRb 'g RR.- 26 
$41,915, against $26,010. Indianapolis to Terre Haute .••. 72 Trackage into Cincinna ti, &c. 32 
Yr.end. Dec.31. G1·oss. tvet. Interest. I>l1Jidends. Balance. Harrison Branch. . .. . . ......... 7 Trackage into Jeffersonville.) 

53 1904 .•••••.••• • $704,371 $1 ~7,621 $64,000 (2%) f40,000 $33,621 · Leasedr-entire st'k owned- B. & O. 8. W . .. •••• .. •••• .•. ( 
1903 .•••........ 746,628 170,773 64.000 (2 !!-r) 40,000 66,773 Cincin. Lafayette & Chic. Ry.- 57 Total included in ea.ms . .. J. ,ot,l 

Payments 1n addition to above in 1904 were $13,156 ror additions, Cairo Vincennes & Chic. Ry.- Operatul; earns. k ept ,epara.te-
lmprovement s. olti accounts, etc:(agpt. $49,231 in 1903), and'. $17,916 Cairo, ID., to Tilton&bra.nch.267 Peoria. & East'n R:v. • ..••• •• ,r151 
on account of car trusts and other mterest.-{V. 81,p. 2'70.) St. Lou. Div. T . H . to E. St. L.193 Cincinnati & Nort hern . ..• •• ,r24.8 

Cincinnati New OrJean8 & Texa8 PaciHc Ky.-(See Map of Columbus Sprlnldleld & Cin.- Kankakee & Seneca. RR. - ,u 
Southern By ) - Operates Cincinnati Southern Ry., owned by city of Columbus, 0., to Sprinldleld .. 451 Mt. Gilead Short I,lne .. 2 
Cinoinnat1, ( indnnati to Chattanooga, Tenn., 386 m.; trackage, 2 m White Wa.ter-Harrison,fud., to Louisv. & Jetfersonv. Bridge ,r3 
In Jan., 1903, the t-ntire stock of the Harriman & NorthE\astern Ry., Hagerstown, Ind .. .• ••••..•••• 62 Tot lofsystemD c 31 ,_

04
. 
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6 2 2 miles, wai;1 acquired, but road is operated separately. V. 77, p. 1743. Ctn. Wabash & Michigan Ry.- a • , "'• 
In 1901 lease was extended 60 years to Oct. 12, 1966; rental until Benton Harb. to Rushv. & Br.249 Tra.ckag1> Dl. Cent. ln_to Chlo •• ~ 

Oct. 12, l 90c- was modified beginning July 12, 1902, to $1,050,000 Other lines (a1 44 On percentage basis .. ..••.. , 
yearly, the remaining $50,000 per quarter to be deferred as it a.ecrues Cincin. Sandusky&Cl.eve: iiv::: Ope,·ates ind~tmdently-
and to be paid quarkrly at rate o! $40,000 yearly, with interest on Rand'aky, 0., to Da.yt'n, O.etc.170 Dayton & Un. R. {'I!)··· ·••u• · 
deferred payments at ;:, per cent; rental llnder renewal to be $1,050,· ,r See this company. Double track············· ··· · ·- 1 6 8 
000 yearly for first 20 years, then $1,100,000 for 20 years, thereafter A 45-mile cut-off between Hillsboro, ID., and Mitchell, near St. Louis, 
,1,200,000. V 73, p. 722; V. 74, p. 1251. Pref stock, 5 p. c. cum., under the charter of the Chica.go Indianapolis & St. Lonis Short Line 
with no voting power, but prior rights on dissolution.V. 74, p.528, 829. was completed in Sept., 1904. See GENERAL FINANCFS below. V 75, 

DIVIDEND.-On pref., 114 p. c., paid quarterly Sept. 1, 1902, to Oct, p. 1086; v. 77, p . 517; v. 79, p . 785, 1331. [n Sept, 1904, a trackage 
1905, both in<'lusive. On <'ommon. 2 p . o., paid Dec. l, 1903, out 01 ao- arrangement wa.s made with Hocking Valley Ry. for use of l atter's 
cumulatert earnings to June, 1908; Sept. 1, 1904, 2 p, c .; June 15, 1905, tracks between Toledo and carev, 50 m 'les, affording tbro11gh line be• 
8 p .c.; Dec .. 2 p. c. In Mar., 1904, iesued $1,200,000 equipment bonds. tween Toledo and Utncinna.lii. v 79. p . 1023, 2 tl96. The lndiana 
V. 78, P, 1391. Barbor RR. extending from Indiana Harbor. on Lake Mfrhiga.n 

STOCK.-Common, $3,000,000, controlled in interest of Southern Ry. southerly to Sullivan, Ind., 107 miles, ata connection with the C. C. 
andCin dnnatiHa.milton&DaytonRy. V.61 , p.26: V. 65, p. 1173. <l.&St.L.,wasromplatedinJan.,1906. V.81,p.1848, AstoCentra.l 
LATEST EARNS.-i> mos., 5 1905 ...... Gross, $3,356 316; net, $798,623 Indiana, 137 miles, see that Co. 

July 1 to Nov 30. l 190,.. .. Gross, 3,116,201: net, 718,245 HlsTORY, ETC.-A consolldat1on of the Cincinnat1 Indianapolis St. 
ANNUAL REPORT.-Report ror 1904-05 wc1,s in V. 81, p. 1482, Louis & Chicago Railway Company, the Cleveland Columbus Cincin• 

showing gross, $7 ,358,6 t 8; net, $1,717,770 (against $1,597,421 in n11iti & Indiana.polis Railway Company and the Indianapolis & St . .Louie 
1903 04); other lnc.Jmfl, $34,467; rentals, $1,17~,700; interest, $44,• Railway Company, made In July, 1889, per plan in V. 48, p . 427. Of 
098; improvements, $145,99"; dividend on pref. (5 p. c.}, lill00.000; the common stock, 111~225,400 was on Jan. 1, 1905, owned by the 
div. ov common (3 p. c,), $90.000; balance, surplus, $192,41>0.-(V. 79, Lake Shore & Mich. ::;o. Ry., this a.mount, together with the private 
p. 2143; V. 80, p. 2398, 2620; V. 81, p 1241, 1432 •. ) holdings tn both stocks by the Vanderbilt family, being, it ls under• 

()ln«'lnnau Northern HR.-(See Map Olevetand Oin. Ollicaao <A stood, a majorityof the entire share capital. V. 72, p. 86. 
St. L .. J-OwnsFranklin, O., to Jackson, Micb., 208 miles; trackage (0, The company is also one•fourth owner o:r Peoria & Pekin Un1on Ry., 
O. C. &St. L.), }franklin to Cincinnati, 38 m.; at Jackson, t m. (through the Peoria & East. Ry.), one-fourteenth owner in Terminal 

Successor in June. 1897, of Cincinnati Jackson & Macldna.w, fore• RR. Ass'n of St Louis and two-fifths owner of Indiana.polls Union Ry. 
1 d V 65 "'21 V 72 338 1034 1135 v 73 31 Th h ld ano part owner of Central ln<iiana Ry., Central Union Depot & Ry. of 0 
ose · · c D, v ; • 'p. ' ' ; · 'p. · e O 

• Cincinnati, Union Depot of Columbus, Dayton Onion Ry., Dlt,yton & 
lngs of Clev. in. Ch. & St. L. are valued in balance sheet of Deo. 31, Union RR .. Muncie Belt.Ry. and Findlay.Belt Ry., which are operated 1904, at $1,lu5,3R7. V 75, p. 454,457. STOCK, $3,000,000 In year 
endln~ June 30, 190!'>, gross, $787,620; net, $46,3 56 , independently. 

Prest., M. E. Ingalls. See report, V. 70, p. 581.-·(V. 81, p. 1314 ,. CAPITAL 8TOCK.-On Jan. 1, 1890, the common st,ock was $20,500,· 
Cincinnati Richmond & Fort Wayne KR.-Ownsfrom Rieb, 000; tt has been increased to a.cqwre stocks of Une• absorbed, etc. 

mond, Ind., to Ada.ms, Ind .. 86 miles; leases 5 miles of P . F . w. & c As to Increase in 1905, see GENERAL FINANCES below. 
Now operated ( Tuly, 1905), by Grand Raplds & Indiana Rr Drv's.-'91 '92 '93 '94 '95 '96 '97 '98 '99 '00 'Ol '02 '03 '04. '05 1906 
Rental, net earnings. Interest ts guaranteed by the Pennsylvania Co. Com .• i 3 3 3 0 0 0 0 O O 3 3 ._ 4 4. 4 4 Mar., 2 
and Pittsburg Cin. Chica~o & St. L. Co. jointly (the P. O. 0. & St. L . Pref .• 5 :'i r- fl 5 5 5 2¼ ~ 5 5 5 5 5 5 5 Jan.,1¼ 
taking the plaoe of the ctn. Hamilton & Dayton in 1888). Stock, $1,· BoNDs.-Tbe sinkma fund yrovision of the Oleveland. Oolumb'U.• Oin• 
709,313-par $50, of whioh Penn. Co. July 1, 1905, owned t ... T. a· lP b _,. < t d) h b e C°'"' el d · The $1,256.900. bue guarantors Jan. 1, 1905, $1,471,533, Cittna i"' .Ln ianapo is conso . o,..,,. 8 amse as e n ao.uC e . 

For 6 mos. ending June 30, rno5, uross, $ 293,825, against $ 280,689 principal of these bonds ls payable in gol , but theintere11t is payable 
,., at option of holder either in lawful money at 7 per cent per annum or 

in 1904; net, $36,513 against $23,751 in British sterling at 6 p. c. Of the Indianapol-i• " St. L o-uis first 7s 
l"earend. Dec.31. Gross. Net. Interest,d!c Balance. eeries ,. A" are J & J.; series "B," M. & s.; series "C," M & N. 
1904 ......... .... $605,3 22 $76,367 1213,000 def.$49,633 st. Louis I>i,vision bonds, ee deed of trust v. 52, p . 42-45. 
1903 .••...•••.•... 604,34.2 70,378 126,000 def. 55,622 As to the Oincinnati Waba,gh " Mich. 4 per cents, see V 52, p. 718. 

Oln. Rich. & .lUnncie.-See Chio. 01n. & Louisv. RR. The 100 year mortgage of 1893 is limited to $50,000,000 . In July, 
Olearfl.eld & Mahoning Ky.-( Ree Map Buf. Roell.. ~ Pitu.J-0-w ne 1905, $22,503,000 general 4s were reserved for prior liens (exclusive 

road, completed in 1893, from Dn Bois June, Penn., on Butf. R . & P ., o! Cairo division, Peoria ruvision, Michl~a.n division and the St. Lonie 
to Clearfleldon Beech Creek RR., 26 miles. Leased dunng corporate, division west of Terre Haute), and $6,748,000 for equipment, con• 
existence and renewals thereof to Buffa.lo Rochester & Pittsburg- ~trnction and bfltterments, ~tc .. $1.000.000 yearly. See V. 78, p. 1446; 
which see-at a rental payable in gold a.nd equal to 6 per cent on I V. 7ij, p. 7iS3. Gu.arantees Chicago Indianapolis &St. Louis Short Line 
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l:Jonas-.l:'rino1 • RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount -pal, When Dne. 

Rate Per When Where Payable, and by Stocki-La.st of of Par For explanation of column headings, &o., see notes 
on. first page of tables. Road. Bonds Value. Outstanding Cent. Payable Whom. Dividend. 

---------------
Ole11e. Ootumb. a,n. cl IncUanap.- '1le11e. Indianap. Bt.L. <:A Ohic. -See C LEV.CIN. CH IC. & ST. LOUIS. 
Ole1Jetand Lorain cl Wheet.-Pref. stock$5,000,000. i92 isos $100 $5,000,000 

5,000,000 
Bee text. See text New York, 2 Wall St. Oct. 2, '05, 21.g 

Oct. 1, 193i) Consol. mort. (now 1st> g. See text. Ul!fDl .. ••. c .. 1,000 5 g. A. & 0. <lo 
893,000 J. & D. June 1, 1936 General mortfage, $1,000,000,!,old,ted. 105.N .. 192 1896 1,000 5 g. do 
950,000 4¼g. J. & J. do Jan. l, 1930 Con.ref. M., !f; 0,000,000i g., re . at 102¼.0ol.o* 192 1900 1,000 

<JletJ. cl M. V.-Con. M. (now st) $3,000,000,g. Ce.c&r 125 1888 l,OOO&c 2,935,000 5 g. See text N. Y.,Winslow,Lan.&Co. Jan. 1, 1938 
OletJ. cl Ma.r.-lat M., a. r., not dr'n, gold. gnar.F.o* 103 1895 1,000 1,250,000 4lgg. M.& N. N. Y .• Farm. L. & T. Co. May 1, 193,S 
(lle,,e. d! Pittsb.-Btock, 7 p. c. guar. by Penn. RR.Co ..... ---· 00 11,247,593 7 Q.-M. N.Y.Winslow,Lan &Co. Dec. l, '05, lllt. 

Special betterment stock, $10,738.135, guar. 4% 202 
... 50 4,043,100 4 Q.-M. do do Deo.1, '05, 1% 

Gen. M., $10,000,000:f, gold l ::~:: ! f ~·-·~: 1892 1,000 4,561,000 419g. X do do J a.n.-Oot.-'42 
202 '98-'00 1,000 4,990,000 319g. 

A. & 0 . 
do do 1948-1950 

Guar. p. & i. (end.) a. RR. Ser. B, int. red: .. 202 1892 1,000 439,000 3lgg do do Oct. 1, 194!1 
'1le,,eland Termi nal cl; Valley-See BALT. & Omo. 

1919 Coal c1; Ooke-lst M.,$10,000,000, gold . .•• • .•. •..•. 116 1903 1,000 8,950 000 5 g. A. & O. Elkins, W . Va., or Balt. Apr. 1, 
Goat cl Iron - See WESTERN MARYLAND. 
Ooat R iver R y - See CH~SAPEAKM & OHIO 
Ootebrookdate- l atM.,~593,400, und. R ead .M. o1'96c 13 1868 100 &c. 600,000 6 J. & D . Phila ., Read. Co. Office. June 1, 1898 
Oolorado llfidtand- l st mort., $10,000,000.Ce •.. o* 259 1897 1,000 9,179,000 4 g. J. & J. N . Y., n entral Trust. July 1, 1947 
Ootor. cl N or thwestern-1st M. ,$1,000,000, g .Us 51 1904 1,000 1,000,000 5 g. J. & J . N. Y .. U. S Trust Co . July 1, 1954 
Colorado <f So.-lat pref., 4% non-cum., $8,500,000 .... iss2 100 8,500,000 See tex t. A. & 0. N: Y., H a llga.rten & Co. Apr. l,'04, 2% 

2d prei=t 4 p er cent, non-cum., $8,500,000 ..•.••• 
1,0·59 

100 8,500,000 ... 4.g. F_- -&- ·A . Feb:·i·;·i929 1899 1,000 19,403,000 N. Y .. Central Trust Co. l at mo gage, gold, $19,853,000.Ce .. .. ....•.. c* 
Ref. M ., $ 100,000,000, g ,red.10 l,bsg.'08.Ce.o• &r 1905 1,000610 See text. 41g g. M.&N. do do M i.y 1, 1935 

Ool . Hp.fl Or. Or.D. ~--lstM. 12,000,000,g.s.r.ce 75 1900 1,000 
2d mortgage, $1,0 ,000, gol , sinking fund . . • • . 75 1901 1,000 
lat oonsol mortirage, $3,600,000, gold.lllo.o&r. 1902 1,000 

Ootorado it Wyoming Ry.-lat M., $7,500,000, gllle 171 1903 1,000 
Ool. Newb. <I Laurens-lat M., $12,000 p. m.SBa. 75 1887 1,000 
Ootunnbia Southern-lat M., gold, $2,100,000. N ... 70 1898 1,000 --

X Serles "A" J. &. J; "B" A. & O.; y"C"M. &N.; •'D"F. &A. 

Ry., Central Indiana Ry. and Springfield Union Depot Co. bonds. V. 
77, p. 510. 517,769, 1363, 2280; v. 78, p. 1906, 196!; v. 79, p. 2589. 
Car tnu,ts outstanding June. 1905, $l.40ti.19S. 

GENERAL FINANC.l!l!S.-Guarante~s interest on Lonlsv1lle & Jetferson 
ville Bridge bonds jointly with the Ches. & 0. V. 68, p. 822. On June 
30, 1904, owned stock in Chesapeake & Ohio representing an outlay of 
$2,453,5691 . Cincinnati Northern RR. Recurities costing $1,105,387 
and an inrerest in the Central Indiana Ry., costing $430,027. V. 71, 
p. 398; v. 75. p 455; v. 77, p. 517; v. 79, p. 912. 

The stockholde1s voted Jnnti 21, 1905, to increase the common stock 
from $2~,700,000 to $10,000,000. or the $11,300,000 new stock, 
$2,872,100 was subscribed for by stockholders pi-() rata. at par to 
provide :tor improvements and equipment aud $4,727,900 ad 'litlona.l 
sold. balance to be held for :future requirements. V. 80, p. 1423, 1911, 
2343, 2399; v. 81, p. 264. 

EARNINGS.-For 12 mos. ending Dec. 31: 
12 mos. Gro11s. Net. Otlt inc Ohges. & ti:rx. Bal.for div 

l905 .. $2l.,517,800 $fi,659,100 $239,200 $4,012,400 $1,i-85,900 
1904 22,a1, no 6,009,997 284,~17 3.915,378 2,378,s:-rn 

Dividend s, 5 p. o. on pref. and <l p. o. on common, oa.11 for $L,828,900 
m 1905, agatnst $1,61~,537 in 1904. 

REPOKT.-Ftsca.L year bas been changed to end Dec. 31. Report 
lor 6 months ending lJeo 31, 1904, was m V. 80, p. 1358. Report for 
1903-04 in v. 79, p. 899, 911. See a.180 editorial. p. 873. 

....... 6 mos. ena. Dec. 31...._ ,--Year ending Dec. 3l.-, 
1904. 1903 1904. 1903 •. 

Miles operated....... 1,891 1,891 1,891 1,891 
Passenger earns ..•.. $4,480,037 $8,405,778 $6,378,877 $5,778,490 
Freight... . ........... 6,810,028 6,848,385 13,053,864 13,234,298 
Mail, express, etc.... 851,223 815,969 1,637,213 1,377,973 

-------~--
Total earnings ... $12,141,288 $11,070.132 $21,069,954 $20,390,761 

Oper'g exp. & taxes. 8,701,662 8,535,611 16,730,225 15,669,431 

Net earnings.... $3,4-39,626 $2,534,521 $4,339,729 $4,721,330 
Tot&lnet income..... $3,439,626 $2,534,521 $4,506,679 $4,874,041 
Interest on bonds... $1,882,172 $1,34'4,517 2,698,69! $2,683,385 
Ren~,eto.......... 152,734. 121,169 163,527 160,678 
Dividends on pref .•. (212)249,963 (212)24.9,963 (5)4.99,925 (5)499,925 
Dividend on com.... (2)559,806 (2)559,806(4)1,119,612(4)1,119,612 
Freight oars, eto.... 1,000,000 (1) . 311,261 

Balance, sur. ... $94,951 $259,066 $19,920 $99,180 
OFFICERB.-President, Wm. H. Newman, New York; Vice-Presidents, 

E . V. W. Rossiter, W. C. Brown, John ('arswnaen and G. J. Grammer; 
-Seoreta.ey, D wight W. Pardee, N~w York; T.rea.s 11rer, Chas. F. Cox, New 
York; Auditor . .P. A.. H ewitt, Cincinnati. O. 

Directors-WCliam K. Vanderbilt, 1'~red'k W. Vanderbilt Channcey M. Deoew 

!iatW~f!rli~r:n~/~i ~~c!i l;-ri~~rex~~18:: ·lR0~!!1~g an~1
~i:{~m1!· E~ ,;';~ 

.£&118, Cincinnati; James Barnett. Cleveland 0. 
-(V. 81, p. 31,264,558,613, 1174, 1609, 1664, 184.7; V. 82, p. 158.) 

()leveJand Lo.rain & "'\Vheellng H.y .-( See Map B. ct O.J-Owns 
.trom Lorain, O., to Bridgeport, 0., opposite Wheeling, W. Va., 158 miles; 
Lester to Cleveland, 28 miles, and branch to Bellaire, 0., 6 miles; 
total, 192 miles. and has trackage into Wheeling. As to improve
ments complet ed in 1905, see V. 80, p. 1174. 

HI8TOBT.-Operated by the Ba.It. & Ohio, which owns about 75 per 
-cent of the stock. See that company and V. 72, p. 480; V. 73, p. 236. 

STOOK.-Common, $8,000,000, and pref. non-cum., 5 p.o., $5,000,000, 
par $100. After5 p.o.on each, both stocks share a.Uke.-V. 60, -p. 1058. 

DIVIDENDB.-On pref. 1896, 3 p. o.; Dec., 1904, 2½1; Mar., 1905, 21g; 
Oct., 212 p. o 

BoNDs.-Of the $10,000,000 oonsol. refunding gold 4lgs1 $5,000,000 
.are reserved to retire fl.rat t>s, $1,000,000 .tor general 5s aue June 1, 
1936, remainder for improvements, etc. V. 70, p. 230, 480. About $1,
-000,000 consol. 5s of 1893 a.re sliamped subject to o&ll at 110. 

REPORT.-Report for year ending June 30, 1905, was in V. 81, p. 
1487, showing, gross. $3,367,381; net, $>:-85,119; charges, $526,509; 
balance, $358,610.-(V. 81, p. 1315, 1487.) 

Cleveland & lUahoning Valley By.-Owns from Cleveland, 
0., to Bh~ron, Pa., 81 miles [57 double track]; Niles, 0., to New Lisbon, 
0., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y., 
"3;>enn. & Ohio) till 1962; rental $525,967 per annum. Coupon interest 
ts J. & J., registered interest, Q.-J. Stock is $3,259,200, of which 
$'2,258,250 is held by" Atlantic First Leased Lines Rental Trust Co., 
.L1mited," of London. Dividends in 1897, 13~ p. o.; 1898 t-0 1904, 
both inclusive, 1319 p. o. yearly; in 1905, 11 ·42 p o.-(V. 63, p. 968.) 

(Jleveland & lUarietta B:,.-Owns from Marietta, O., to Canal 
Dover.103 miles. and bra.nob 7 miles, Zoar, 0., to Canal Dover, leased. 
Stock, $2,000,000, of which the Pennsylvania. Co. July 1, 1905, owned 
$1,786,100 (par $100); surplus earnings over charges go to C. & M. 

BONDS.-Guaranteed prin. and int. by Penn. Oo. :::!in.k. fund 1 p. c. 
, EARNINGS-Report for 1902 in V. 77, p, 87. In 1904.. gross, $828,071 

net, $181,142; other income, $1,032; int. on bonds, $56,250; additions 
and improvements, $ll6,396; bal., surplus, $9,528. In 1903, gross, 
$783,708; net, $164,938.-(V. 77, p. 87.) 

()leveland & Pltt8burg BK.-( See Map Pennsyti,ania Railroad. 
Oleveland, 0., to Rochester, Pa., 124mlles; branches-Bayard..? O.,to New 
Philadelphia, 31 m .; Yellow Creek to Bellaire, 43 m.; other, ;:sm.; track• 
age, Rochester to Pittsburg (Pitteb. Ft. W.& Chio.), 26 m.; total, 227 m. 

1,896,000 5 g. J . & J . N.Y. , ·11. Bk. & Uol. Sp. Jan. 11 1930 
244,000 5 g . A. & 0. Int. Tr. Co.Den. &Col.Sp. Apr. 1, 1921 

1,285,000 5 g . A.. & o. N. Y., M . Tr .• & Col. Sp. Oot. 1, 1942 
4,500,000 4 g. M . & 8 . Roston Block, Denver. Mar. 1, 1953 

899,000 3 g. J. & J . Safe Dep.&Tr.Cu.,Balt. July 1, 1937 
700,000 5 g. J. & D. N. Y., N.Y. Seo.&Tr.Oo. Dec. 1, 1948 

Lt<JASE-Lea.sedfor999years, Dec. 1, 1871, to Penn. RR. Co., and lease 
t ransi'erred to Pennsylvania Co. Rental, 7 p. o. OD $11,261,865 stock. 
Interest on bonds and organization expenses. "Speota.l guaranteed 
betterment stock" (subordinate to the ori!linal stock as to dividends 
only), with dividend!\ of 4. p. o. guaranteed by Penn. RR. is issua.ble for 
improvements. V 79, p. 2205, 264.2. . 

BoNos.-Generals are all equally secured; guaranty. V. 56, p. 604. 
EA.RNINGB.-In 1904 gross earns., $7,217,193: net, $2,433,753; profit 

to Lessee was $1,110,697.-(V. 79, p. 2455, 2587, 2642, 2795.) 
Cleveland,Short Line Ky.-V. 81, p. 613, 668, 
Cleveland Terminal & Valley KK.-Bee Map Baltimore <I 

Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles; 
branches, 7 miles; yard track and 4idings. 87 miles. 

STOCK-Of the $5,200,000 cmnmon (par $50) B. & 0. owns $4,594,300 
common and of the $1,822,200 preferred, $949,200; par $100. 

BONDS-The tlrst mort. bonds are guaranteed, principal and interest, 
by the B. & 0., endorsed. Car trust lease warrants (5s), $138,000; 
due $27,000 May 1 yearly to 1909, inclusive. · 

R1<.:PORT for year ending June 30, rno5, was in V. 81, p. 1488. show• 
in~ gross, $1,033,497; neli inoome, $166,037; interest, etc., $263,990; 
deficit, $97,953.-(V. 81, p. 1315, 1-188.) 

Coahulla & Pacific Ky.-Bee Mexican Central Ry. 
Coal & Coke Ky.-Own'I from Elkins, W. Va., to Charleston, 

W. Va., a.bout 180 miles; oomplet-ed Jan 1, 1906 In 1904 acquired 
Roaring Creek and Bel ngton RR., M.a.bte to Belln~ton, W. Va.., etc., 18 
miles, with branch from Leiter to s~nd Run, 7 miles . About 100,000 
acres of coal lands a.re owned a.long the line of the road. Stock 
authorized and outstanding, $10,000,0CO. Mortgage covers road and 
coal lands; V. 78, p. 47. Year ending .June 30, 1905 (134 m ), tnol Roar. 
Cr. & Bel., gross, $381,696; nAt, $107,416. Pres., H. G. Davis, Elkins, 
W. Va.; Seo., 0. M. Hendley, Washington, D. C.- (V. 81, p. 264.) 

Colebrookdale KK.-Pottstown to Barto, Pa., 12·84 mtlee. 
Leased to Phila.. & Reading Ry. Common stock, $297,215; par$50. 

Colorado lUldland K:,.-Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, including Snow• 
den to Leadville.1 8 m., not operated; Jerome Park branch, 15 miles; 
Aspen branch, .18 m.; total owned, 267 miles. Leases New Castle to 
Rlfl.e Creek, 14. miles, and Rio Grande Junction RR., Rlfl.e Creek, Col., 
to Grand Junction, 63 miles; total owned and leased, 344. mUes. 

ORGA.NIZATION.-Snooessor Oct., 1897. to the Colorado Midland Rail• 
road, foreclosed and reorganized per plan in V. 64, p. 12 2 ,1, I 22 6. 
In May, 1900, a majority of stock wa.s purchased in the joint interesi 
of the Colorado & Southern and Denver & Rio Grande. V. 70, p. 686, 
791, 997, 1290; V. 71, p. 28; V. 73, p. 1111. No stock is held bJ the 
public. Pref. $6,000,000; common, $4,000,000. 

BONDS.-In June, 1900, the $6,250,000 2 , 3, 4s were made full 4 per 
cent bonds, and the right to issue $500,000 nrior lien4s was waived; 
V. 70, p. 1290; see also V. 71, p . 139.-1V. 72, p. 821.) 

EARNINGB.·-:5 ffiOR., ! 1905 ·• .. .. . •••• . Gross, $917,946; net, $24.2,410 
Julyl to ~ov. 30 51904 ••...•. . .•. Gross, 893,214; net, 178,475 

Y'rs.end. June 30. Grnss. Net. 1lfisc. inc. Oharges. B11.tance • 
1903-4 .....••... $1,802,042 $304..~84. $40,0~9 $4!i2,273 df.$107,3f, 0 
1902-3 ....... ._. 1,962,645 i$36,64.0 41,408 466,040 df.87,992 

OFFICERB.-Pres1dent, Frank •.rrumtmll; Vice-Pres, (¾eo. W. Kra.mer; 
Treas., H . B. Henson; Sec .. Harry Bronner, 5 Nassau St., New York. 

Director~.-Grenv11le M. UOdlle, Edwin R >1. wley, .Ill. C Henderson., George J. 
Gould, Ed>Vin Gould. Winsl •lw 8. Pierce. Harry .Bronner. Jll, T. Jeffery and 
Frank Trumbult.-V. 76, p. 665; V. 77, p . 2035, 2,ti9. 

Oolo1ado Ok.la. Oent. & ~e-w Orleans KK.-V. 81, p. 1492, 
Colorado & Southern Ry.-(See .Map.)-Operates from Orin 

j~tion, Wyoming, through Colorado to Fort Wort).,, Texas, viz.: 

c~;:U~~oedOrin Junction ..... . Mif1fi I Other lines, br., etc. (106 nar. gau.f"!i'0 
Denver to Bessemer Junct., Col... 1291 Trackaoe-Pueblo to Walsenburg 
DenvertoLeadv.(narrowj!'auire). 16i (Denver& Rio Grande) ... ,_ ..... 58 
Como to Baldwin Mine ( do ) . 131 --
Trinidad, Col., to Texas State line 135 I Total oriented June 80, 1905 . . 1,118 

Also has laroe interest tn Fort Worth & Denver City Ry., 4cbS miles . 
Has traffic and trackage agreement with Union Pacitto, connecting 

the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also over Atchison tracks, Denver to Pueblo, Col. V. 69,p. 179. 

0RGANIZATION.-8ucoeeded on Jan. 11, 1899, per plan in V. 67, p, 
748, the Union Pacific Denver & Gulf and Denver Leadville & Gun• 
nlson. Owns a large majority of the common stock of Fort Worth & 
Denver City Ry., which see. Colorado Midland is controlled Jointly by 
Colorado & Southern and Rio Grande Western. V. 70, p. 739. In Mar.1 1902, Edwin Hawley, President of Minneapolis & St. Louis RR., ana 
associates, acquired control. V. 74, p. 679,727. The voting trust ex
pired April 1, 1905. Denver & Interurban (Electric) Ry. V. 79, p. 1266. 

In 1905 control of Col. Spr. & Crip. Cr. Dist. Ry. wa.s acquired; also 
Trin. & Brazos Val., Cleb urne to jfe:xla, Tex.,79 miles, and Wichita. Val., 
Byers to Seymour, Tex .. 75 miles. See FINANCES below and V. 80, p. 
1423, 1856; v. 81, p. 1241. 

8TOCK.-Common, $31,000,COO; par, $100. Pref., see table above. 
DIVIDENDS.-lst pref. , 1900, 2 p. o.; _1901, 3½; 1902,3½; 1903, 4. p.o; 

1904, April, 2 p. o.; in Oct., 1904, the dtvidend was passed. v. 79, p. 967. 
BONDB.-ht M., see v. 68, p.1027; V. 77, p. 2158; V. 79, p. 2147. 
The$ I 00,000,000 refundrng bonds or 1905 are issuable or reserved 

as follows (comp1u8 "General Finances" below): 
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JAN. 1906.] RAILWAY STOUKS AND BONDS. 49 
RAILROADS. INTEREST OR DIVIDENDS. Bonds-.Prlllo1• 

Miles Date Size, or Amount pal, When Due. 
For explanation of column headings, &o., see note of of Par Outstanding Rate Per When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ----- -------
Columbia d Green11ille-See SOUTHERN RY.·-······ 
Columb. dL. Mich.-lstM., g., $20,000 p. m.Ta.*c ··-· 1902 $1,000 
Columbus d Toledo-See HOCK.ING VALLEY RY. 
Cotumb-us d Xenia-Stock, 8 per cent rental ..••••.. 55 i895 

50 
Combination Bridge (Sioux Oity, Ia.J-lst M ...... ·;.;i 500&0. 
Concord d Olaremont (N. H.J-lst mort~a,e ...•.. o 1894 1,000 
Concord d Montreai-Btook, Class I. (B. . M. pf.) ---· ·--· 100 

Stock, Class II (B. C. & M. new) .•••....••••.•••.••. .... ··-· 100 
Stock, Class III. (B. c. & M. old stock) .••..•..•••• ---· ··-· 100 
Btook, Class IV. (Concord) $6,000,000 au.th. Text 

i66 issi 
100 

Bost. Con. & Mon. improvement mortiage .. ·-··c 1,000 
Conoord&Montrealcon. M. for$5,500, 00.BB.o* 262 1890 1,000 
Debenture bonds, $1,150,000, ourrency .•••.••. o" ---· '97-'99 1,000 

Do do $500,000, int. gua.r ..••..••... 
40¼ 

1900 1,000 
Concord d Ports.-Stock, 7 p.o. rent'l, 99 yrs. Cono'd .... 109 
Oonn. d Passum.-Pref. stock, 6 p. o. rent'l,99 yrs.o" i"io 100 

1st mort ga~e $1,900,000, gold ..•••••.••••...•••. o" 1893 1,000 
Massawipl st'k, guar.same div. as Conn. & Pass. 37 issi 

100 
Newport Richford 1st mort. guar. by C. & P .o* 22 1,000 

Connecticut River-Stock ($3,670,300 authorized) .. 80 i893 100 
Bonds, not mortgage, for $1,000,000, gold ...••. c .... 1,000 
Bonds, not mortgage .•••••.••••..••.•••..•••••.•• . . --· 1901 1,000 

do do .•.....•• . .••....••.........• . 1903 1,000 
V.Val.lstM.,with$500,000S.Co.RR.stk.as col c• 24 1880 1,000 

Oonn. ( Phila.J-Phil. G, & Ch. H. 1st M., ~· by Pa. r 7 1883 1,000 
Conn. Ry 3¼ per cent gold mortgage, 5,00C\,000 36 1902 1,000 

Cooperstown d Bu11q Val.-lst M., $200,000, int. gu. 19¼ 1888 100, &o. 
Copper Range-lat mortgaie, gold (see text) ..••••. 105 1899 500, &o. 
Oornwall d Lebanon-Stoc ·····················-··· 26 is9i 

50 
1st mort., $800,000. red. at par bejinninH 1906.r 26 100 &o. 

Oor11alli1 d Eastern-lat mort.($11, 50,00 ). Ce.o· ---· 1898 1,000 

For refunding bonds and Pqutpment ooltgations of the 
system, including controlled lines ...........••....... . . $86,850,000 

For betterments and improvements, including equipment, 
at the cumulative yearly rate, beginning Jan. 1, 190~, 
of $500 ver mile of operated and controlled lines........ l!l,000 .000 

For reimbursement of the treasury of the company, etc.. 2,500,000 
For acquisition of additional i roperty (including proper 

provision for the cost of double tracking parts of the 
existing main lines of the sy~tem) ..••.. .... . •••••.•••.. 45,6(0,000 
GENERAL FINANCEB.-In April, 1905, a syndicate purohasea a.bout 

$17,000,0u0 of a. pro1,osed issue of $100,000,000 refunding 4¼ p c. 
bonds and a.greed to furnish $15,000,00, ca.sh Of these bonds $8,-
000,000 will be issued to t_.ke up thP equipment trusts ("the payments 
on wh1oh now aggregate about $400,0JO per annum") and cer• 
tam other obligations of the Colorado & Southern and the Fort 
Worth & Denver City, pay for the Cripple Cree&. Short Line RR. and 
provide working capital, the remaining $9,000,000 to pay for a new 
extension to the Gulf at a oost of from $17,000 to $22,000 a mile, in· 
clnding the Trinity & Brazos Valley. No further bonds, except a.bout 
$1,000,000 a. year for additions and betterments, can be issued before 
1909, without consent of syndicate managers. V. 80, p. 1423, 1971. 

EARNINGS-For 5 months ending Nov. 30, including Ft. Worth & 
Denver City and all affi.liated lines: 

For 5 months. 5 1905 .......... Gross, $5,069,941; net, $1,647,243 
JulyltoNov. 30. i1904 ......... Gross, 4,149,744; net, 1,151,180 
REPORT.-Report for year 190-1-05 was in V. 81, p. 1169, showini;c: 
Year ending June 30- 1904-05. 1903-04. 1902.03. 

Gross earnings •••••..•••••.••. $6,228,744 $5,702,687 $6,142,989 
Operating expenses & taxes ... 4,787,745 4,492,672 4,908,111 

Net earnings .••.••••••.•••. $1,440,l-199 $1,210,015 $1,234,878 
Total net income ••••••• ••..••. $1,482,183 $1,249,799 $1,293,753 
Interest on bonds, etc......... 871,867 811,958 796,800 
Dividends on 1st pref .......... ----,,...,..,,...,,......,,---,, (4%)340,000 (4%)340,000 

Balance, surplus........... $610,316 $97,841 $156,953 
OFFICERS.-Cha.1rman, Grenvllle M. Dodge, N. Y.; President, Frank 

Trumbull, N. Y.; Gen. Man .. Joseph H. Young, Denver, Col.; Seo. and 
Treas., James Steuart MacKie, Broadway, New York. 
:Dlrectors.-GrenvUJe M. Dodge, Henry Bnd11:e, James .N'. Waif ace, John J. 

:g~~riJ. :: l;aJla~t'k~~:~~1. le~'ri!e1:J:W\J'fe~re?~tf aiia6Hiir~i ~~i~::r~ New :York City; Harrv Walters, Baltimore. Md. 
-(V. 81, p. 668, 1099, 1169, 1241, 1723, 1791, 1848, 1848.) 

Ool. Southern New Orleans & Pacific RR.-V. 81, p. 1848. 
Oolorado Springs & Cripple Creek District Ry .-Colorado 

Springs to Cripple Creek, Col., 46miles; branch, Cameron to Victor, 5 
m.; other branches and spurs, 24 m.; total, 75 miles, of which 59 m. 
steam, 14 m. steam and electric and 2 m. purely electric. In Jan., 1905, 
Colorado & Southern acquired the road. V. 80, p. 472, t 111, 1423. 

Stock, all outstanding, common, $1,200,000; preferred, 5 p. o. non
aum., $800,000. Par of shares, $100 each. Sinking fund can retire 
first mortgage bonds yearly at 110 for the first 15 yea.rs, then at 
10719 for 5 yea.rs, then 105 for the next five yea.rs, then 1021il for three 
yea.rs, thereafter at par. V. 76, p. 345. 

EARNINGS.-For year ending June 30, 1904, gross earnings, $764,• 
719; net income, $339,007; charges, $201,570; sink. fund, $38,236; 
aur., $99,201. Pres., Frank Trumbull.-(V. St. p. 725.) 

Colorado Texas & Mexico Ky.-Graded in June, 1905, from 
Llano to Fredertoksbmg, Tex., 48 miles, and construction was in 
pro~ress from Abilene to Haskell, Tex., 52 miles Stock authorized, 
$375,000; Nl,r ot shares, $100. The stockholders were to vote July 1 o, 
1905, on making a mortgai;ce. V. 80. p. ~457. P.resident, Morris R. 
Loox:e, 20 Broad St., N. Y.-(V. 80, p 2457). 

Columbia Newberry & Laurens KK.-Columbia to Laurens, 
8. O. 75 miles. Stock, $500,000. Bonds were 6s, but re-issued as 3s 
in 1900 under agreement, certificates of interest to a.mount of 40 p. o. 
of bonds beiDp: issued bearing interest, if earned. Loans and bills 
payable June 30, 1904, $58,000. 

EARNINGS-4 mos., l 1905 .............. Gross, $90,928; net, $24 636 
JulyltoOct.31. 0904 .... - .••.••. Gross, 74,80l;net, 17,028 

Year ending June 30, 1905 gross, $232,914; net, $48,666; charges, 
$35,039; be.I., snr., $13,627. President, W. G. (..,'hilds, Columbia., 8. C. 

Columbia River & Northern Ky.-V. 80, p. 1111. 
Oolumbus Hock. Valley & Tol.-SEE HOCKING VALLEY RY. 
Columbus &. Lake lllichJo-an KK.-Owns Lima, O., to Deft• 

a.nee, 40 miles. Successor, Aug., 1902, to Col. Lima & Mllw. RR., fore
closed. V. 75, p. 289, 1147. Extension proposed in 1906 from Lima to 
West Mansfield, 0., 40 miles, at a connection with Toledo & Ohio Cen
tral Stock authorized, per mile, $10,000 ea.ch of common and 4a p. 0 • 
non•oumula.tive pref.; par, $100. Bonds, see table above. By agree• 
me~t coupons t Sept., 1905, were not presented. Pres., Elllott c. 
Sm1th, 83 Wall St., N. Y.; Treas., E. Hope Norton.-(V. 76, p. 804.) 

Oolumbus & Southern Ky.-Lancaster Junction, O., at a con· 
neotion with the Penn. RR., to South Bloomingville, 34 miles. Sue· 
cessor of the Columbus Wellston & Southern RR., sold in fore· 
closure to J. G. Reeves and associates of Lancaster, O.,on Dec. 4, 1901, 
V. 78, p. 1206; V. 75, p. 184. Stock a.nth., $Z,000,000.-(V. 75, p. 239,) 

(Jolumbus & Xenia KR.-Owns from Columbus, O, to Xenia, o., 
65 miles. Operated as a division of the Little Miami, and is leased for 
99 yea.rs from December, 1869, in connection with that road, to the Pitts• 

$800,000 5 M.& S. See text. Sept. 1, 1922 

1,786,200 See text. Q.-M. Columbus, O., Treasurer Deo.10,'05,2% 
500,000 5 J. & J. N. Y., Hanover N. Bk. July 1, 1915 
500,000 41il r1 Boston, 1st Nat. Bank. Jan. 1, 1914 
800,000 7 Checks matled. Jan. 2,'06, 1, 
540,400 7 .-J. do Jan. 2,'06, 1, 
459,600 7 .-J. do Jan. 2,'06, 1, 

5,647,600 7 Q.-J. do Jan. 2,'06, 1, 
500,000 6 J. & J. B'ston,FaneuU HallB'k Jan. 1, 1911 

5,000,000 4 J. & D. Boston Safe D. & Tr.Co. June 1, 1920 
1,050,000 319&4 J. &D. Bos. S.D. & Tr., Boston. June 1, 1920 

473,000 319 J. & D. do do June 1, 19~0 
350,000 7 J. & J. Manchester, N. H . Jan., '06, 319% 

2,500,000 6 F. & A. Boston, 8. Dep. &Tr. Co. Feb. 1, '06, 3% 
1,900,000 t g. A. & 0. do do A.pr. 1, 1943 

400,000 F. & A. do do Feb., 1906, 3% 
350,000 5 J. & J. do do Jan. 1, 1911 

3,630,000 10 J. & J. Boston, Mass. Jan. 2, '06, 5% 
1,000,000 4 g. M. & 8. do do Sept. 1. 1943 

290,000 3¼ J. & J. do do Jan. 1, 1921 
969,000 3¼ J. & J. do do Jan. 1, 1923 
800,000 5 A.. & 0. Boston. S. Dep. & Tr. Co Oct. 1, 1910 

1,000,000 419 M.&N. Phila., Broad St. Stat'n. May 1, 1918 
991,000 319 g. M.15&S do d<l Mar.15, 1932 
200,000 5 M.&N. Coop'st'n,N.Y.,Nat.Bk. May 1, 1918 

2,025,000 5 g. A. & o. Boston, Mass. Oct. 1, 1949 
800,000 6in 1905 J. & J. Co.'s off., Lebanon, Pa. July31,'05, 3% 
766,400 5 A.. & 0. . do do Apr. 1, 1921 

1,410,000 4 g. F. & A. New York City. Feb. 1, 1998 

burg Cincinnati Chicago & St. Louis, which pays 8 p. o. on stock. The 
lease ls guaranteed by Pennsylvania. RR. Co. Dividends, 211 p. o. per an• 
num, from assets, were discontinued in 1901.-(V. 72, p. 532.) 

Oomblnatlon Bridge (Sioux City, Ia.)-Owns steel bridge 
1,940 feet long over Missouri River, with approaches, 1 mile, used by 
railroads and street oars and as a. highway. Stock, $1,500,000. Mort. 
trustee, Union Trust Co., Indianapolis, Ind. Pres, Jos. C. Head, Lat. 
robe, Pa.; Secy., F. L. Ea.ton, Sioux City, Ia..-(V. 78, p. 102, 21!6.) 

Concord & Montreal KK.-From Nashua., N. H., via. Con• 
cord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, including Manchester & Keene, SO mtles, owned joiDtly, 
4'14 miles; 35 miles don ble track. Owns Concord Street Ry. 13 miles; 
also electric branch from Concord to Manchester, N. H., 17 miles. 

On June 29, 1895, leased to Boston & Mame for 91 years at rental 
of 7 p. o. per annum on all stook.-(V. 78, p. 228, 286.) 

Cloncord & Portsmouth KK.-Owns Portsmouth, N. H., to Man• 
chester ,N.H.,4019 m. Leased to Concord RR. in 1862 for 99 years; rental, 
$25,000; 7% on stock and org. exp. Operated by Boston & Maine. 

Clonnectlcut & Pa88um.pslc Rivers KK.-White River Juno., 
Vt., to Canada Line, llOm.; leases 999years Ma.ssa.wippi Valley, 37m. 

LEASE.-From Jan.nary 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Conneotiout & Passnmpsic stock 
5 per cent till January, 1897, inclusive, and 6 per cent thereafter. 

SECURITIES.-.Massa.w1pp1 stock receives same dividends as stock ot 
lessee, and $400,000 of it [not included i'l. the amount outstanding 
1s pledged as pa.rt security for 4s of 1893. Ot the $2,500,000 
preferred, $500,000, as also $50,000 Massa.wippi Valley Ry. stock, 
are represented by Connecticut Trust & Safe Deposit Co. o lHartford 
5 per cent trust oertifl.oates, under which the Vermont Valley has the 
right for 45 years from Aug. 1, 1885, to purchase the trust st•ok at 
par and interest and in the meantime receives all dividends above 5 
per cent per annum on the stock deposited in trust.-(V. 57, p. 1040.) 

Oonnectlcut River KK.-Owns from Sprtngfl.eld, Mass., to 
Keene. N. H., 74 mil08; Bellows Falls to Brattleboro, Vt., 24 m.; 
branches, 6 m.; total, 104 miles, cif which 50 double-tracked. Controls 
Sullivan Co. RR., Bellows Falls to Windsor, Vt., 26 m. V. 80, p. 1478. 
The stockholders voted Sept. 20, 1905, to iesue $1,000,000 additienal 
stock in exchange for Vermont Va.Hey stock. V. 81, p. 899, 1723. 

LEASE.-Leased for 99 years from Jan. 1, 1893 liO the Boston & 
Maine, annual rental (as a.mended Oct. 10, 1895) belng 10 per cent per 
a.nnnm on cap. stock), payable directly to stockholders; also interest 
on bonds and scrip and $2,000 for organization expenses. Lessee pays 
all taxes, opera.ting expenses, eto.,-but lessor to issue its stock or 
bonds for permanent improvements.-(V. 81, p. 899, 974, 1723 .) 

Clonnectlng Ky. (Phlladelphla).-Owns from Mantua.Junction 
to Frankford Junction, Pa.., 7 miles; Germantown Junction to Chest
nut Hill, 7 miles; branches, etc., 23 m.; total, 37 miles. V. 73, p. 390. 
Stock a.utho~edt $5,800,000; outstanding, $3,613,650; all owned by 
Penn. RR. Dive. m 1902 to 1904, incl., 4 p. o. yearly; Dec., 1905, 2 p. o. 
-(V. 75, p.1354.) 

Coopentow-n & Charlotte VaUey KK.-(See Map Del, «e 
Hud,)-Owns Charlotte Crossing to Davenport Centre, 4·51 miles; 
leases for 99 years from Jan. I, 1889, Cooperstown & Busque. Valley 
RR., Cooperstown to Charlotte Crossing with bra.nob to Cooperstown 
Jot., 19·48 m., guaranteeing h1terest on latter's $200,000 5 p. o. bonds. 
Stock, $45,000, acquired Jrily, 1903, by Del. & Hud.-V. 77, p. 88. 

Copper Kange!KK.-See page 178. 
Cornwall KK.-V. 74, p . 1139. 
Clorn--wall & Lebanon KR.-Owns Lebanon, Pa., to Conewago, 

21 ·66 miles; branches, 4·78 miles. In June, 1901, the Pennsylvania. 
Steel Co. acquired $540,000 stock, nearly all the remainder being 
owned by the Lackawanna. Steel Co. V. 72, p. 1241, 128'l. 

DIVS.- 5 To-1893 '94 '95 '96 '97 '98 '99 1900 '01 '02 '03 '04 1905 
(P.o.) {4to419yrly2 4 4 3 4 419 5 5½ 6 6 6 6 
EARNINGB-5 mos, 5 1905 ••...•••• Gross, $191,038; net, $112,601 

July 1 to Nov 30. { 1904 . . . . •. Gross. 100.915: net . 38,420 
Surp. over charges, 5 mos., $91,778 in 1905, a.gst. $18,337 in 1904 
1904-'05, gross, $293,263; net, $131,899;other income, $405; cha.r~es, 

$49,120; div. (6 p. o.),$48,000; bal., surp., $35,184.-(V. 72, p. 675.) 
Corvallis & Eastern KK.-Owns Ya.quina to Ida.nah, Ore., 1'2 

miles. Land grant was 850,000 a.ores. Successor in1897 of Ore Cent & 
Eastern, and so of 9regon Pacitto, foreclosed Dec., 1894. Stock, $1i,. 
250,000; outstanding, iSl,410,000, Mortgage provides for extension. 

EARNINGs.-In year ending June 30, 1904, gross, $147,237; net 
$40,240; tote.I deductions, $65,358.-(V. 68, p. 474; V. 77, p. 2159.) ' 

Cotton Belt.-See Bt. Louis Southwestern Ry. 
Cripple Creek Central Ky.-Divide, Col., to Cripple Creek and 

Florence, etc., 77 miles; Victor to lsa.b ella, 6 m.; branches and spurs 
to mines, etc., 41 miles; total, 125 miles, of which 43 miles standard 
gauge. Controls Midland Terminal Ry., Florence & Cripple Creek RR., 
Golden Circle RR., La. Bella.Mill Water & Power Oo,, Colorado Trading 
& Transfer Co. and $225,000 United States Reduction & Refl.nin~ Co. 
lat mort bonds. Bee V. 69, p. 851, 1011, 1103: v. 72, p. 984; v. 74, p. 
880; V. 77, p. 15"2. Reorganization per plan V. 78, p. 2018: v. 77, p. 
1542 of the Denv. & Southw. foreclosed Oct. 4, 1904. v. 79, p. 1461. 

STOCK AND BoNDs.-Common stock, $2,500,000; 4 p. c. non•oum. pre. 
!erred stock, $3,000,000; par of shares, $100; For Midland Terminal 
bonds, see table above; Midland Terminal equip. notes, $24,000. 
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RAI.LROADB. INTEREST OR DIVIDENDS. Bonds-Prtno1-
Mlles Date Btze, or Am t -pa.I, When Due. 

Por explanation of column headings, &c., see notes of of Par Outst~~g Rate Per When Where Payable, and by StockB_:_Laat 
on fl.rat page of tables. Road. Bonde Value. Cent. Payable Whom. Dividend. 

On.ppte Oreek Oentrat-Common stock._ •••.••..••. 
Preferred stock, 4% non-cum ..•.•••.•••••.• -···-· 

. Mid. Term.1st mortgage, g., s. LF.·-·-···· . . c* 
(Juba Eastern-lat mortgage, $1,000,000, g. K .. c* 

Northeast'nCubalstM.,$1,000,000,g.,gn.p.&1.K 
Cuba RR.-lst M., gold, $20,000 per mlle .t,.10.c&r 
Oumbertand ti Pennsylvania-let mort., g., gu.G .. 
Oumbertand Valley-Common stock .••• -.·······--· 

Pref. stock ($243,000 2d pref.) (Bonds see text) 
Dayton ti Mich.-Com. st'k (3¼ p.c. gua,r.O.H.&D.) .. 

Preferred (8 p. c. gua.r. C.H. & D.) endorsed·-···· 
1st mortgage, gua,r. p. & 1. end by C. H. & D •••• c 

Dayton ti Union RR.-lstM.,s. f. (not dr'n) .•••••.• o 
Dayton Union Ry.-lst M., s. f., call a.tpa.r_F', .. ·-
Delaware-Stock. ..................... ..... ·-···-···-·· 

Gen. M., gold.PP .............. ··•-1'- ········-· . • c* 
Delaware & Ohesa.peake 1st M., assumed, cur . _c 

Del. ti Bound Br.-Stook-8 p. c. gu . .f'htla.. & Read. 
1st mortgage, $1,800,000.PeP . . - ........... _ .. . 

Del,. cf Hud.-Stock, $48,940,000 (text) ••••. ·-··•·-·· 
1st M. on Pennsylvania. Div. ($10,000,000) U no&r 
Schenectady & Duaneeb'g, 1st mortgage -·· ··--· 
Adirondack, 1st M., gold,gn. p. &1. end. Us .. c*&r 
Debentures. $14,000,000.---·· -· ····-··-· .. - --·· 
Oar trusts,$150,1,000 payable May. y'rly .. - .• U sm 
Egulpm't deb.,ll'2,500,000, $200,000 an'ly, Ja.n. l 

Guaranteed Securities.
Hnd. CoalOo. deb , gn., p. ct 1. end., part due, y'ly 
Bluff Point Land Improve. Co. 1st M.,gold,gnar.o* 
Ohat. Ore & I, ref. M., call 105.Co. ·--···c*•r 
Albany & f:lusquehan. RR., N. Y. & Canada RR, 

--
. --· 
·4i 
43 
53 

408 
57 

··-· 
··-· ---· 
i¥2 

32 

224 
117 

54 

·34 
..... 
--i4 
57 

··-· ..... 
.... 
.... .... 

ci;aie 

--.... $100 

is95 100 
1,000 

1903 1,000 
1905 1,000 
1902 l,OOO&o 
1891 1,ogg .... .... 50 

is1i 50 
50 

1881 1,000 
1879 1,000 
1899 1,000 

iso2 
25 

1,000 
1882 1,000 

i905 
100 

1,000 

is17 
100 

1,000&c 
1874 100 &c. 
1892 1,000 
1906 i:ooo 1899 
1900 10,000 

'01-'02 1,000 
1890 1,000 
1902 1,000 

augay &L.Pla 

DIVIDENDS.-On pref .. 3 l'• c. paid July 20, '05; Oct. 26, 1905, 1 p. c. 
(quar.); In 1900, Ja,n .• 1 p c. On common, Oct. 25, 1905, 3 p. c from 
e11irnings of year ending Sept. 30, 1905; in 1906, Jan., 212 p. c., inol. 
1 ~ p. c . extra. 

REPORT.-Report for 9 mos. ending June 30, 1905, in V. 81, p . 1488, 
sbowad: Gross earnings or railroads controlled, $718,329: net lnoome 
of railroads ovn charges, ft'l39,t>21-l; total net income above general 
expenses, $145,372; div. on pref. ,3 p. c.), $90,000; bal., sur .. $65,372. 

President, Henry M. Blackmer; Vice-Pres., R. E. F . FllnPch; Bee. & 
Treas., John Gorlow. Directors, V. 79, p. 1461. - (V 82, p: 99.) 

Cuba EaHtern KK.--Owns from G:ransdillo Bay, on soutb coast 
of Oubs, northwest vis Guantanamo to forest la.nd.8 owned by the Ouba 
Ha.rdwood Oo.,43 miles; extension under construction by Northeastern 
Cuba RR. from San Pre to San Luis, 4.7 miles, with 6 mlles of bra.nches, 
partly opera~d Jan., 1906: to be extended eventually to Nlpe Bay, on 
the north shore of (Juba; also branch to be built fl-om a point near 
Guantanamo easterly to Barscao. Has five-year 0ontre.ot with Cuba 
Hardwood Co. V. 76, p. 1355. Stock, $2,000,000, ~till outstanding. 
Bonds (see above); ~ortheastern Cuba guaranteed bonds, V. 82. p. 
162. Pres., H W. Bennett. Office, 79-81 Wall St., N. Y.- (V. 76, p. 1355; 
v. 82, p. 160.) 

Cuba KR.-Owns from Santa Clara, Cuba, to Santiago de Ouba, 
356 miles; branches, Zaza Jct. to Sa.nett Spirltus, 9 miles; Alto Cedro 
to tbe Bay of Nipe, 31 m.; Ponupo branch, 12 mlles, and lease& Juoaro 
to San Fernando, 42 mlles; totaf, 4.08 mlles. See V. 75, p. 1157, 1347. 
Road opened Dec 8, 1902. Govt. loan, $798,t50, of whioh the remein
lng one-third to be paid Dec., 1906; to be repaid by Govt. tra'lsporta
tion service, any balance due to be paid Dec. lo, 1916, without inter
est. v. 81, p. 264, 1375. 

Stock authorized, $10,000,000 each of common and 6 per cent non
oum. pref.; outstanding, common, $6,126,000; pref., 1$10.000,000; par 
of shares, $100. Bonds, see table above. President, Sir William C. 
Van Horne; Vice.Pres., Franklin B Lord; Bee., Chas. J. Fay; Treas., 
James I. Burke. Office, 83 Montgomery St., Jersey City, N. J.; 80 
Broadway, N. Y.-(V. 7f>, p. 1147, 1307; V. 81, p. 264, 1375.) 

CUJDberland & Pennsylvania RR.-Owns from Cnmberland, 
Md.1 to Piedmont, Md., and several branches, 57 mlles. Owned and oper
a.tea by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. For year 
ending June 30,1904, ~oss, $990,447; net, $461,335; charges, $106,-
323; dividends, $161,606; balance, surplU.11, $193,406. 

Cumberland. River & Nashville KK.-V. 81, p. 1610. 
Cumberland ValleyKK.-Owns from Harrisburg, Pa.., to Potomac 

River,,.!tld., 82 mlles (and with leased lines operates to Winchester, a 
total rustance of 116 mlles). It leases-Cumberland Valley & Ma.rttns· 
burg Railroad, 34 mlles; Dillsburg & Meoha.ntcsblll'g Railroad, 7 miles; 
Southern Pennsylvania. Railroad, 21 mlles; leues Oumberland Valley 
& Waynesboro RR., 18 mlles; total operated, 163 miles. V. 61, p. 15~. 

STOCK, ETc.-Pennsylva.nta, R.R. owns $975,850 com. and $237,200 
pref. There are $94,000 8 p. c. bonds maturing Apr, 1, 1908. 

DIVIDENDS.-In 1880 to 1884, 10 per cent yearly; trom 1885, to 
Oct., 1905, both inclusive, a.t rate of 8 per cent yearly. 

REPOBT.-Earnings entire line M follows: 
Year. Gross Net. Int .. eu. Dividends (8 p.c.) Bat.,surp. 
1904 .••. $2,165,5f>8 $661,132 $50,609 $142,228 $468,295 
1903.... 2,019,378 425,296 75,232 142,228 207,836 

From sUl'plns in 1904 $4.36.830 was appropriated for extra.ordinary 
expendltures.-{V. 70, p. 580; V. 72, p. 391,532; V. 77, p. 1873.l 

Dallas Cleburne & South-western Ky.-Owns Egan, on Mo. 
Kan. & Texas RR., to Cleburne, 10 miles. Operated from Dec. 1, 1902 
Extension proposed from Egan to Dallas, 27 m Ues, and from Ole· 
bnrne to Glenrose, 50 mlles. Leased to Mo. Kansas .- Texu Ry. V. 
76, p. 48. BondEI authorized, $150,000 first mort. 30-year gold 5s, dae 
Jan. 1, 1933. President, W. D. Myers, Cleburne, rex.-(V. 77, p. 88.) 

Dayton & lUlchlga.n U R.-(See Ma,pa p. 4 <), 4 l.) -Owns 
Dayton, 0 .. to Toledo Juno., 0., 141 mlles; trackage into Toledo, 1 ~ m. 

Leased May 1, 1863, ~~~rpetultyto Ctnotnnatl Hamllton & Dayton. 
Rental is interest and s g fund and 8 p. o. on pref. stock an4 3¼ p. 
c. on common. Guaranty onpreferred 1B secured by mortgage of 1871, 
but the preferred carries no vottng power. V. 56, p. 813. Mortgage of 
1856 ls lleld alive under mortg. of 1881, which ls therefore a fl.rat llen. 

Dayton & Union BK.-Owns from Dodson, 0 .. to Union Olty, 
Ind .. 32 mtles; leases Dayton to Dodson, 15 miles; total o~era.ted, 4.7 
miles. Opt-rated by Cleveland Ctn. Chicago & St I out•, which. jointl, 
with the (Jincinnati Hamllton & Dayton. owns the $86,300 stock. Ail 
surplus earnings over interest goes to a Pinking fund for redemption 
of bont1s at not above 100. Year ending June 30, 1904, gross.$ t 53, 
~28; net, $i 972; other income, $9,000; aharges, $20,558; def ,$6 582. 

Dayton Union Ky.-Union depot at Dayton, 0. Used by Pitta. 
Ctnn. Chlo. & St. L., Cleve Cinn. Chio. & St. L , Oinn. Ham. & Dayton. 
Dayton & Union RR., and Erie RR. under lease which provides that 
interest on bonds and other expenses be divided between them on lira.ill 
basis. Stock, $321,000, all common. Pres., M. E. Ingalls; Bee., W. F. 
Stark; Treas., J.E. Howard. Office, Cincinnati, 0-(V. 73, p.1312.) 

Deepwater By.-V. 78, p. 1961; V. 81, p 1560. 
Delaware KK.-Shellpot (,'rossing, Del., to Delmar, Md., 95·22 

mlles; branches, Centreville, Md., to Townsend, Del., 35·15 mllea; Clay• 
ton.I.. Del., to Oxford, Md., 54·28 m.: Seaford, Del., to Cambridge, Md .. 
32·~7 m.; Masseys, Del., to Ohestertown, Md., 20·69 m.; otberbranohes, 
10·46 m.; total, 248·77 mlles. V. 67, p.1356. 

$2,500,000 See text. See text Checks malled . Jan 17,'06,2¼ 
3,000,000 Bee text. Bee text do do Jan. 17, '06, 1 

4.50,000 5 g. J. & D. N. Y., Farm. L. & T. Co. Dec. 1, 192f> 
1,000,000 6 g. M. & S. N. Y., Knick. Trnst Co. Mar. 1, 1983 

900,000 5 g. M. & 8, New York. Mar. 1, 1955 
5,349,000 5 g. J. & J. N. Y., Morton Trust Co. July 1, 195S 
1,000,000 5 g M.&N. Guar. Trust Co. of N. Y. May 1, 1921 
1,292,950 Sin 1905 Q.-J. Phtla. & Cha,mbersblll'g. Oct. 2, '05, 2% 

484,900 8 Q.-J. do do Oct 2, '05, 2~ 
2,401,900 8111 A. & 0. Cincinnati. Oct. 1, '05, 1111, 
1,211,250 8 Q.-J. do Jan. 4,'06, 2% 
2,728,000 5 J. & J , N.Y.,J.P.Morgan&Co. Ja.n. 1, 1911 

225,000 7 J. & D. N.Y.,Am. Exch.Nat.Bk Dec. 1, 1909 
473,000 4 g. J. & J. N. Y., Farm. L. & Tr. Co. July 1, 194.9 

2,987,225 6in 1905 J. & J. Ohecks mailed. Jan. 2, '06, 3% 
500,000 4¼g. J. & J. Phtla.,Broad St.Station July 1, 1932 
400,000 4 F. & A. do Feb. 1, 1912 

1,800,000 8 Q.-F. Phtla., 240 Bo. Third Bt. Feb.20,'06,2% 
1,800,000 

7in,~~f6 
F. &A. do do Aug. 1, l0M 

40,940,000 i-Moh. N.Y.Of.,21 Cortlandt St. Mar.15,'06,11" 
5,000,000 7 . & 8. do do Sept. 1, 1917 

500,000 6 M.& 8. do do Sept. 1, 1924 
1,000,000 4¼g. M.& B. do do Mar. 1, 194!.i 

See text. 4 .. . 
1906. to. ·i9o9 600,000 3¼g. M.15&N do do 

1,500.000 4 J. & J . do do 1907 to 191' 

2,620,000 4 M.&N. do May 1, '06-18 
300,000 4 g. J. & J. do do Jan. 1, 1940 

1.300.000 4 g. J. ct J. do do Jan. 1, 1942 
c. RR., Utica Olin.& B Ing.RR, Coop. & Oharl. Va.I.- Bee those c,oa. 

Leased till May 1, 1927, to the Philadelphia Ba.It. & Washington, 
which owns $1,664,475 of the stock: rental net ea.rnin2s-see V. 
64., p. 1000. Dividends 1898 to Jan., 1906, 6 p. c. yearly. In year 
endmg Dec. 31, 1904, gross, $2,106,480; net, $569,510; other income, 
$12,950; Interest, taxes etc., $115,960; dividends (6 p. c.), $179,233; 
ba.l., sur., $287,267.-(V. 68, p. 129.) 

Dela-ware & Bound Brook KR.-Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 mlles; branches to Trenton, 7; 
second track 27 mlles; 11,ll track 84 mtles. In May, 1879, leased for 990 
years to Phtla. & Rea.ding RR. for $267,000, paying interest a,nd 8 p. c. 
on stock; lease assumed by Phtla. & Read'g Railway -(V. 81, p. 210.) 

DfJJa-warfJ & Hudson Co.-1 Su Map.)-Operates railroad lines 
from Wtlkesbarre, Pa.., via Albany, N: Y., to Rouse's Point, on 
Canada line, with branches, 821 mlles in till. V. 68, p 871. 

Lima owned- Miles. Linuleased-1]' Seethueco•. Mitu. 
Lackawanna & Susquehanna.. 22 1f Albany & Susquehanna ..••••• 142 
Valley RR. of Pa .. ·-······-·· .. 17 1]'New York & Canada .•• • .••••• 150 
Honesdale Branch ...••. ·-····- 28 ,rRensselaer & Saratoga . . -· - · .192 

~~6e~t~~- :h~:~~1it!1:y ~~ ;~~a~\~:.~-~•~~~~~~~~.~~ .. ~r 
,rschtmectady& Dunesblll'g .• 14 1]'Jeff'erson RR. (trackage) ...••. 85 
,r Adirondack RY······· ·--·-·- 57 Other llnes.--··-·· .. -······ · ···· 28 
,r Cooperst'n & Charlotte Va.I. 2l I -
Branches and spurs .••••• ·-·-· 2 Total operated Jan. 1, 1905.843 

Also leases Utica. Cltnton & Binghamton and Rome & Clinton RR.. 
4.4 mlles, sub-let to New York Ontario & Western. In Nov., 1905, th& 
Quebec Southern, extend ing from Sorel, Quebec, to Noya,n, 89 miles, 
also from St. Lambert to St. Francois, with branch, a, total of 144. 
miles, was acquired V. 81, p. 1610. 

HISTORY. ETC.-Thls company was chartered April 23, 1823. It la 
onA of the lar~est miners and carriers of anthracite coal. 

STOCK.- Stockholders on May 9, 1905, authorized $5,000,000 ne,r 
stock, ma.king a total of $48,940,000. See "General Fina.noes" below. 

DIVIDENDS- S '84 '85 '86 '87 '88 '89 to '96 '97 to 1900 1901 to '06 
Since '83_% i 7 6 5 5 6 7 y'rly. 5 y'rly. 7 y'rly. 
Dividends for 1906 fl.xed at 7 p. c., payable quarterly. V. 82, p. 48. 
Boims.-In 1899·00 Issued $4,000,000 equipment trust 3¼e and de-

benture 4.s, of which $1,350,000 have been paid and the be.lance 1B pay• 
able $350,000 yearly. V. ~8, p. 670; V. 69, p. 1193; V. 70, p.125. Ohat
eaugay Ore & Iron Co. $1,300,000 bonds are guaranteed. V. 73, p. 1263. 

GEJ(ERAL FINANCES.-On May 91 1899, tbe stockholders voted to set 
a.side every year, as a stnking rnnd to retire stock and bonds and 
guaranteed securities, an a.mount equal to at lea!!t five cents per ton of 
coal sold or $175,000 to $200,000 per annum, to be charged against 
income account each year. (V. 68, p. 926. See ordinance in full. V. 68, 
p. 1180. Coal owned and controlled Jan. 1, 190~, 218,644,286 tons. 
In 1900 $200,000 stock was retired from proceeds of sink. fund; $141,-
800 in 1901; $151,100 in 1902, $100,000 in 1903,and $U 7,100 in 1904. 

Stockholders in 1904 subscribed to $7,000,000 new stock at $135 per 
share, to retire the 195,000,000 New York & Oanada RR. bonns (for tm• 
provements, etc ) The remaining $3,000.000 authorized will be held 
for similar Plll'poses in tbe futlll'e. See V. 78, p . 583, 985, 1108, 1781; 
V. 79, p. 2696; V. 80, p. 1170. 

Btookholders May 9. 1905, authorized increase of $5,000,000 stock 
for conversion. a.t option of holders to April 1, 1916, of $10,000,000 
Albany & Susquehanna 3¼ p. c. brmds, to be dated Apr. l, 1906, on 
the basis of $500 stoca for $1.000 of bonds. The bonds were o:ffered 
at par pro rata to D. & H. stockholders, payable 20 p.c. Jnly 25, 1905, 
40 p.c. Jan . 10 anu 40 p.c. Feb 20, 1906. The refnndin11: wlll e:ffect a 
material saving of interest. V. 80, p. 1174, 1362, 2343; V. 81, p. 1848. 

Stockholders will vote Feb. 19 on mcreasmg the srock by $7,000,000 
to provide for exchange for a. proposed issue of $l4,000,000 of 4 p. c. 
lO•year debentures to be offered stockholders at par, at the rate of 
$500 stock per $1,000 debentures within 5 years from date of de
bentures. 

Cn Feb., 1905, the Del. & Hudson and N. Y. Cent. & H. RR. purchased 
the entire stock of the Schem~cta1y Ry. V. 80, l). 652. In Nov., 1905, 
over 99 p. "· of the $5,000,000 sto .-k ,of the United Traction Co. of 
Albany was atqu.1l'ed. V. 81, p. 1550, 1610. 

EARNINGS.-Earningsof leased lines in NewYorkE!tate for 9 months: 
9 mos. end, Sept. 30 <hoas. Net. Int., tazes, ttc. Bat., sur. 
1906 ••••• _ ·--·- · ·---- $8,973,157 $3,407,772 $2,194,173 $1,213,599 
1904 .••••. ·--··· •••••• 8,396,840 3,287,143 2,267,448 1,019,695 

REPORT.-For 1904 in V 80,p. 1170. Coal (anthracite) carried in 1904, 
8,255,541 tons; in 1903, 8,657,966 t,ons; in 1902, 4.640,772 tons 

Year ending Dec. 31- 1904. 1903. 1902. 
Earnings of rallroads .••••.....••• $15,071,124 $1=!.,642,954 $11,050,690 
Net (railroads).... ··-· · - .. ····-· 5,875,843 o,473,758 4,361,540 
Interest, taxes and rentals....... 2,999,957 2.994.860 2,977,120 

Profit from railroads .. ......... $2,87b,886 $2,478,89M $1,384,420. 
Net coal dept ..•••• ·---··-··· .. ·••• 2.380,561 3,726,259 1,113,456_ 

Tota.I pro:fl.ts ..... -•• ·····-·-·-· ;t;r>,256.447 $6,205.157 $2,4.97,876 
Depreciation of plant. • •••.• ___ . $803,924 $2,290,363 
Dividends .••••.. _. _ .••.. _ ....... (~2~56,162 17)2,450.000 (7)2,450,000 

Balance, surplus .. . ....... _ ••. $1,696,361 $1,464,7"4 $47,876 
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RAILROADS, INTEREST OR DIVIDENDS. Bonaa-.1::'ru,e-
---------------------1 Mllea Date Size,or Amount -----------------1Qal,WhenDne, 
l"or explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
---------------------1 --- -------1------1---- ----
Delaware Lackawanna d! Western-Stock .. __ .··-··· ·--· ·--· $50 $26,200,000 See text Q.-J. N. Y., 26 Exchange Pl. Jan. 20,'06,21t 

Con. M. now lat on roaa & equip ($10,000,000) Fo 194 1877 1,000 3,067,000 7 M. & S. do do Sept. 1, 1907 
Delaware Md. ~ Va.-Junotion & B.-lst mortgage 39 1860 All. 185,000 3 J. & J. Phlla.z Broad St.Station Jan. 1, 1931 

Break. & Frank. 1st m. to State, red. aft. Jan.'95. 19 1874 All. 200,000 3 J. & J. ao do Jan. 1, 1931 

~:_rd!~°o~1!~;ion°_::isti.r~$f5oo:o·oo:g:;~.f:~ •••. i903 ·-···· 
6
8~,000 ~ g. J."

0& .. J. N. Y.,~okerb.d~- Co. M~ei~\e953 
Del. Ri,,er RR. d! Rridge-lst M., g.,gu. p.&1.GP.o" -10 1896 $i:ooo 1,300,000 4 g. F. & A. Philadelphia. Pa. Ang. 1, 1936 
De.En.d!Gitl/-latM.,$2,600,000,g.,red.103 l't.lSto* 70 1903 1,000 1,120,000 5 g. M. & N. N.Y.orMiss.V.Tr.,St.L. May l.1 19~8 
Den1J.Northw. d! Pac.-lat M., $22,500,000, g.Me.o* ••• 1902 1,000 See text. 4 g. M. & S. New York or Denver. Sept. i., 1952 
Den1Jer d! Rio Grande-Stock, oom., (see text).Tr. .. •••• ·-·· 100 38,000,000 ·····- ..... ····-··· 

Pref. stock, 5 per cent non-cum., $50,000,000.Tr .... ·-·· 100 4.5,712,700 5 in 1905 J. & J. Office, 195 B'way, N. Y. Jan.15,'06,219 
lstoons. mort. for $42,000,00oigold Us c•&r 1,667 1886 500 &o. 33,517,000 4 g. J. & J. N.Y.,FourthNat.Bank. Jan. 1, 1936 

(now lat mortgage) ............ 5 ·• · 1,667 1886 1,000 6,382,500 4¼g. J. & J. do do Jan. 1, 1936 
Improvementmort. ($5,000 per mile) g. Us .. o*&r 1,667 1888 500 8.~35,000 5 g. J. & D. do do June 1, 1928 
Rio Grande South'n 1st mort., guar.Ce .. _........ 180 1890 1,000 x2,277,000 4 g. J. & J. N. Y., Maitl'd, Ooppell. July 1, 1940 
Rio Grande Junction 1st mortgage, guar .. Ce.o* 62 1889 1,000 2,000,000 5 g. J. & D. do do Dec. 1, 1939 
Rio Grande Western, lstM.g.(V.69,p.284)Ce.o* 438 1889 l,000&o 15,200,000 4 g. J. & J. N.Y.,MortonTrust Co. July 1, 1939 

lstoons.mort.,red.atpar,seetext,gold.lDo.o" 644 1899 l,O00&o 13,336,600 4 g. A. & 0. do do Apr. 1, 1949 
Utah Cent. lat M., guar. V. 68, u. 724, g.lUo.. 33 1898 1,000 y650,000 4 g. A. & 0. do do Jan. 1, 1918 
Utah Fuel Co., 1st M., $2,000,000,red. 110,Mo •••. 1901 1,000 826,000 5 g. M & 8. do do Moh. 1, 1931 
Pleasant Valley Coal, lat M., s. f., red. 115.Itio .... 1898 1,000 1,121,000 5 g. J. & J. do do July 1, 1928 

Equip. bonds, ser.A, g, $75,000 due semi•an..... •.•. 1903 1,000 1,125,000 4¼ g. M. & N. N. Y., Blair & Co. M'y'06-M'y'l3 
Du Moines d! Fort Dodge-Common stock........... . . • . . . •. 100 4,283,100 . . . . . . . . . . . • •••..•• 

Preferred stock, 7 per cent, non-oum. .••. ..•. ... 100 763,500 5 in 1905 Au~ust. N. Y., 25 Broad St Aug, 1, '05, 5% 
lstmortgafl'e,gold,guar.p.&1.Ce ........•.. o·&r i43 i9<)5 1,000 3,072,000 4 g. J. & J. N.Y.,CentralTrustCo. Jan. 1, 1931 

D.Mo.Ia.F.d!No.-latM.,$14,000p.m.,g.red.Col.o* 75 1901 1,000 1,000,000 5 g. J. & J. N.Y.,ColonialTruatCo. July 1, 1931 
Du Moines Union-lat M. for$800,000, gold.Ce.c· 4 1887 1,000 671,000 5 g. M. & N N. Y., Central Trust. Nov. 1, 1917 
Detrcnt Grand Ba1Jen d! Mil.-lst equip. M. gu .... o* 189 1878 1,000 2,000,000 6 A. & O. i N y and London 5 Nov. 14, 1918 

Consol. mort., guar. (option-see text) ..•...•.. o* 189 1878 200 &o. 3,200,000 6 A. & O. 5 · · · l Nov. 15, 1918 
Detr<nt Hillsdale d! S. W.-St'k,4 p. c. rent'l.L.S.&MS. 65 . . .. 100 1,350,000 4 J. & J. N. Y., Farm. L. & Tr. Co . .Jan, 5, '06v 2% 
Detroit Grand Rapids d! w estern,-See PERE MARQ UETTE RR. 
Detroit Lansing d! Northe7"?'1r-See PERE MARQUETTE RR. 

x Of wh1ch $1 677.000 in trea~ury: thAre are also $ 2 233, 000not 

Delaware & Hudson-(Conoluded.) 
The earnings of coal department in 1904, were $19,583,989; expenses, 

$17,203,428; net, $2,38v,561. In 1903, $20,543,417; net, $3,726,259. 
OFFICERS,- President, David Willcox; Treasurer, C. A. Walker; 

Secretary, F. M. Olyphant, 21 Cortlandt St., New York. 

J:!8e~\i~r11e~~~~1;r, ~~b~1fc~t0.l:st~r~~?i?t:~ l 3~~yf:.a~~~~l~~rf;~~1j; 
David Willcox. R Suydam Grant, Georj!'e I. Wilber. C. A Peabody, E. H. 
Harriman, James H. llyde.-( V. 81, p. 1610, lts!8; V . 82, p. !l8, 160.) 

Dela-ware Lackawanna & Western RR.-(BeeMap.)-Oper· 
atesmainlinefromHoboken, N. J., oppositeN. Y. City, to Bu.ffalo,N, Y., 
410 miles, with branohesto anthracite region, eto., 547 miles, viz.: 

Lines owmct.- Miles. Line, leased-,r See ea.oh co. MiLII. 
N. J. State line to N.Y. line ..•. 114 f[UtloaChenango & Susq ..••••• 97 
Br'nohes to N'rthmnberl'nd,&o. 80 ,rvalley RR. of N. Y .•••••••.••. 11 

Linea leased- ,rwarren ..•..•••.••••••••••••••• 19 
,rMorris & Essex and branches.157 ,rsussex, &o...... •. • •• . .. . •• • . •• 4.0 
,rN. Y. Lackawanna & Western.214 Bangor & Portland Ry., &c. 
,rcayuga & SUBquehanna .••••• 341 (V. 72, p. 435)..... . ••. . . •••• 75 
,roswego & Syracuse ...•••..•. . 35 
,rsyracU.8e Bing. & N.Y ....•.••• 811 Total operated Jan., 1905. 957 

HlsTORY, ETc.-Original company chartered in 1832; present title 
assumed in 1853. No sub·oompanies (coal and mining) are controlled, 
the railroad owning Its anthracite mines. In apr., 1903 the entire 
stock of the N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815. 
In Oot., 1904, incorporated Lackawanna Tu.nnel RR. V. 79, p. 2085. 
New Hoboken terminal proposedin August, 1905. V. 81, p. 668. 777. 

DIVIDENDS- S 1881 '82-'84 '85 *'86 to Jan., '05 Since. 
Since 1880, p. c. l 6, 8 yearly 71g 7 yearly 2¼ quar. 

*In Dec., 190-1 and 190·, each 10 p. o. extra was also paid. V. 79, p. 
2642. 

EARNINGS. -Earnings of leaeed lines in New York only: 
91'Ws.end. s~pt. 30. Gross. /tlrt. lnt.,taxes,etc Bal.,s,tr. 
1905 .•....•••••.......... $8,250.278 $4,278,760 $l,853,939 $2,42-1,821 
1904 ..................... 7,762,13! 3,893,486 1,8n, 104 2,052,382 

ANNUAL REPORT.-Annual meeting is hel<\ on Tuesday preceding last 
Friday in February. The report for 1904 was in V. So, p. 868; see 
also edit., p. 844. The fol lowiniz includes all lines except Syr. Bingh. 
& N. Y., Sussex RR.,Bangor & Portland ana Lack. & Montrose RR. 
Year end. Dec. 31. 1904. 1903. 1902. 

Passenger earnings ••••••.•••• _ $5,215,919 $5,083,142 $4,592,036 
Freight earnings.............. 21,568,693 22,181,752 15,159,344 
Miscellaneous.................. 1,917,379 1,916,069 1,647,384 

$28,701,991 $29,180,963 $21,398,764 
Net after taxes .................. $12,049,217 $13,137,560 ~6,921,342 
Coal department (net)......... *3,445,477 ~3,036,194 *792,477 
Other miscellaneous income.. 696,725 464,742 401,519 

Total netinoome ............ $16,191,419 $16,638,496 $8,115,338 
Interest and rentals............ $5,324,596 $5,285,658 $5,250,213 
Rentals, advances, eto.. ••• • • • • 646,233 948,434 lfi3,d27 
Renewals and betterments..... 3,446,719 4,319,166 3,058,149 
ntvidends (7 p. o)...... .•. •••••• 1,834,000 1,834,000 1,834,000 
Extra div. (10 p. o.) .••••• •.•.•. 2,620.000 

Balance after dividends ... sur.$2,319,871 sr.$4,251,238 df.$2,180,652 
* Earnin~s of the coal department in 1904, $38,593,99~; expensfla, 

$35,148,521; net, !F3,445,477; in 1903, $36,736,325; expenses, $33,· 
700,131; net, $3,036,194; 1902, $19,445,950; net, $7~2,477. 

OFFICERS.-President, W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Seo. and Treas., Fred F. Chambers, 26 Exo~ange Place, N. Y. 

BOARD.-Samuel Sloan {Chairman), Fredk. W. Vanderbilt, Wm. W. Astor. 
Eugene Higgins, Henry A. C. Taylor, J. Rogers Maxwell, Qeo. F. Baker, Wm. 
Rockefeller, Hamilton McK. Twombly, Jawes Stillman, M. Taylor Pyne, H11rris 
C. lt'ahnestock, Frank Work. John D. HockefelJer Jr. 
-(V. 80, p. 868, 996, 1234; V. 81, p. 668,777, 974, 1610 > 

Dela-ware Itiaryland & VlrginlaKR.-0wns from Harr1.J!'{ton 
to Rehoboth. Del.,44 miles; Georgetown to Franklin City, Va., 54 ru11.es; 
total, 98 miles. Controlled by Phila. Balt. & Wash., whloh owns $326, 
200 of the $526,758 stock (par $25), and so by Pennsylvania RR. See 
V. 50, p. 498. Loans and bills payable, Deo. 31, 1904, $184,800; other 
floating debt, $524,661. In year ending Deo. 31, 1904, gross, $286,82 ... ; 
net, $40,489; interest, taxes, eto., $49,506; balance, deficit for yeai
i9,0l 7-but this does not include interest on the floating debt. 

Dela-ware River RR. & Brld~e Co,-Owns a bridge over thtl 
Delaware River near Philadelphia and about 10 miles of connecting 
rallroad. Capital stock ($1,300,000) is all owned by the Pennsylvanta 
RR., which guarantees bonds, principal and interest, by endors't. Divi• 
dends: Dec. 1900 to 1005, incl., 4 p. o. yearly (2 J. & D.). Sinking fund 
is 1 p. o., but bonds cannot be called. Guaranty V. 63, p. 1062, 1159. 

Denbon Bonhalll & Ne,v Orleans Ry.-Bonham J<t. to Bon• 
ham, Tex., 24 miles. Operated since completion Deo. 1, 1901,;hy the Mo. 
Kansas & Texas under a ten-year contract. In Sept., 1903, parties in· 
terested in the road aoqutred the Velasco Brazo1.1 & No1thern Ry .. 
Anchor to Velasco, Tex., ~o miles. V. 77, p. 823. Stock, $50,000. In 
Nov., 1905, permission was given to reistster $325,000 30•year gold 
bonds V 76,p.381; V.81,p.1610. Pr ident.Ed.D.Stager; Seo., 
John W. Russell.-(V. 77, p. ~23; V. 81, p. 1610.) 

iroaranteed. y Of whi oh $260 000 in treasory. 

Denver &; Inter■1'Iountaln Ry,-Embraoes 27 miles of track 
of which 22 steam, Denver to Ralston, and 5 trolley, Denver to Bar
num. Extensions are proposed. Successor to Denver Lakewood & 
Golden RR .• sold in foreclosure on May 19, 1904. V. 78, p 2334. 
Stock, $514,300. No bonds issued Oot. 1, 1904. For 1902·03 (old oo.), 
~oss, $60,170; net, $15,592. President, Samuel Newhouse; Treas., 
F . W. Loveland; Seo., Wllllam Morrison.-(V.78, p.820, 1549, 2334.) 

Den Yer Enid & Golf RR.-Guthrle, O. T., northwest to the Kan• 
sas State line at Kiowa, Kan., 119 miles. The Atch. Top. & Santa 
Fe in Jan., 1906, acquired the entire stock. V. 82, p. 99. Extension 
proposed from Guthrie to Oklahoma City, 31 miles. In Jan, 1905, 
an extension was under construction from Kiowa. Kan. nor•h to 
Great Bend, 100 milts, under charter or Denver Kansas & Gulf. 
Stock authorized, $15,000,000; outstanding, $1,120,000; par of shares, 
$100. Bonds limited to $20,000 per mile. V. 77, p. 769; V. 82, p. 99. 

Denver Nor,hwelltern &; Pacific Ry.-Building from Denver 
to Salt Lake, about 500 miles, along a line about 100 miles south of 
the Union Pacific and 125 miles north of the Denver & Rio Grande. 
On Sept. 5, 1905, 110 miles to Sulphur Springs, Col., were opened. 
Te •mtoal line from Utah Junction into Denver, 3 miles, was expected 
to be completed Nov 15, 1905, and t-xtension from t:!ulphur ~prings 
to Kremmling, 18 miles, by April 1, 1906 In Jan., 1906, 40 miles 
from Tremmling west to Tonopas was about to be Jet. ✓, 82, p. 49. 
See V. 75, p. 289; V. 78, p. 1108; V. 80, p. 1362. Northwest. Terminal 
RR. proposed. V. 79, p. 1704; v. Hl, p. 131:'>. lJ.J June, 1905, a syndi
cate h ~aded by William L. Bull of New Yo"k agreed to ttnance the 
road. V. 81, p 155. 

Incorporated ln July, 1902, with $20,000,000 authorized at'>O-"', 
of which $10,000,000 pref. 5 p.o. non-cum., all to be issued for constl. o
tion, to~ether with $20,000,000 of the $22,500,000 4 p. o. bonds. V. ·, J, 
p. 1147; V 79, p. 102. President, David H. Moffat; Vice·Pres., W. G. 
Evans: Treas., Thomas Keely; Seo., F. B. G1bllon. Direotora, Jan. 
1906, V. 82, p, 49.-(V, 82, p. 49, l 

Denver & Rio Grande RR.-( See Map)-ROAD-The lines of this 
oompany, together with those of the Rio Grande Western Ry., whose 
stock ls substantially all owned, are well shown on adjoining map, 

Miles. I Miles. 
Road owned and operated ... 2,408 Of the preceding: 
Rio Gr. Jo. RR.,et-', (leased). 62, Standard gauge .... ·-········l,563 

-- Narrow gauge only........... 907 
Total June 30, 1905 ........ 2,470 2d track and 3d rail.......... 267 
Rlo Grande & Southwestern RR., Lumberton Statton, Col., 33 

miles southeasterly, will be operated on basis of 2~ per cent of gross 
earnings. V. 79, p. 907. Branot to Farmington. N. M., 4.7 miles, 
was completed in September, 1905. 

HISTORY.-Reorganizatton of a railway company of same name tor&-
oloaed July 12, 1886. The Rio Grande Junction ls leased jointly by 
t.bis company and the Colorado Midland, and its bonds guaranteed. 
The Colorado Midland is controlled by parties interested severally in 
the D. & R. G. and Colorado & Southern. V, 70, p. 739. The Rio 
Grande Southern is controlled. 

The Missouri Pacific early in 1901 aoqmred $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller inter
ests, it is understood, oonstitu.tin~ a considerable majority of the en
tire stock. V. 72, p. 338, 580, 1238; V. 73, p. 506. 

D. & R. G. and Rio Gr. West. own a majority of the stock and have 
given 1:1i traffic guaranty to the Western Pacific Ry. (which see), build· 
ing from Salt Lake City to San Francisco. V 81, p. 84.5 . 

DIVS. since~ '92 '93 '94 '95 '96 '97 '98 '99 '00 '01 '02 to '05 1906 
•91 onpf.,p.o. ~ 0 2 O 0 2 2 2¼ 4 4 5 yearly Jan,,212 

STOCK.-Durtngl901•2pref. stookwas increased from $23,650,000 to 
$44,400,000, to acquire the Rio Grande Western stock. V. 72, v. 775. 
In Dec., 1905, $1,312,700 preferred stock issu11d to acquire Rio Grande 
Southern stock, and for improvements, was listed, raising the amount 
outstanding to $45,705,700. V. 81, p. 1723. 

BoNDs.-Consols of 1886 for $6,900,000 originally reserved for ex• 
tension to Ogden were a vaila.ble for capital requirements, of which pars 
issued. V. 78, p. 507. Bee abstract of mortgage in V. 47, p. 228. 

The impr<nement mortgage abstract was in CHRONICLE, V. 47, p. 229. 
Abstract of R. G. W. 1st mort. was in V 49, p. 237, and statement 

to N. Y. Stock Exchange, V. 50. l), 7:➔; also v. 69, p. 284. Utah Fuel let 
5R of 1931, see application to list, v. 78,.1 p. 1171, 1178, 1548, 2015. 
The Rio G. W. first consol. 4s of 189~ are secured by a first mort

gage, eitherdtreotly or by all their securities, on 202 miles of branch 
lines, and further by a second lien on 438 miles of main line and other 
road, and on all new mileage to be constructed and rolling stock pur• 
chased, inolnding 50 miles of branches to Heber and coal mines built In 
'99; $15,200,000 are reserved to retire the 1st 4.s, $4,036,000 were is 
sued at $20,000 pAr mile for branch lines, or securities representing 
the 11ame, $300,000 to retire first mortgage bonds and $8,500,000 for 
equipment and improvements. They are also secured by a first lien 
on the entire $10,000,00u stock of the Utah Fuel Co. Additional con
sols may also be issued at $20,000 per mile for futurt1 branches and 
extensions or for underlyinR: liens ot aoqu1red roads See application 
to 11st in full, V. 72, p. 537. V. 72, p. 775, 1189. Ust of securities 
deposited as collateral June 30, 1905, V. 81, p. S47. 

LATEST E.ARNINGS.-From July 1 to Nov. 30, 5 months: 
5 mos.- Gross. Net. 0th. inc. Oftarges. Bal., 6-Ur. 

1905 ....... $8,!';35,508 $3,468,102 ~98,088 $1,742,852 $1,823,338 
1904 ........ 7,53i,397 3,201,S26 62,459 1,730,425 1,533,360 
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RAILROADS. INTEREST OR DIVIDENDS. Bonas-Princt• 
Miles Date Size, or pal,WhenDue. 

For explanation of column headings, &o., see notes of of Par out:1~=-g Rate Per When Where Payable, and by Stocks-La.st 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Detroit cf Mackinac-Pref. stock, $1,000,000 a.nth. 
"1st llen," $1,5001.,000, gold.Mo •..•••......... c· 
"Mort. bonds" $1;150,000 gold,red.a.tpa.r.lffo.o* 

---
.Ali i895 
All 1895 

263 1901 
All 1905 

Text 1905 
..•. HW5 
..•. 1905 

$100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

Dd. Tot cf Ir.-Det. So.-0. So. utv. M .. red.105.Ce 
Gen: lien & div. lat mort., $i,253,000, gold. N c* 
Oonsol. mortgage, $22,500,oOO, gold.K ..•.... c* 
Notes for A. Arll., red. 102½) yearly . . . ... U8Dl 
Equip tr. notes, g. (V. 82, p. 99) $208.000 Ta 
Detroit Southern oar trusts unre1ilred ...•.•..•••. 

Dflt.dTot. lJA.L. -lstM $3,000,000,g.gu.p.&i ;ll e,c" &r 
Dot1er cl Rockaway-Stock,6 p. o., rental 999 years . 
l>Mb. d 8. Oity-lll. Oen., W. llnes, lat M.,g.U•.o*&r 

· ¥s isoa 1,000 
.••. ..•. 100 

Iowa Falls & Sioux City lat M., Ia. F. to 8. City .. 
Cher & Dak.,C. R. &O. and OmahaDiY.:,etc.,lst M. 

Duluth d Iron Range-lat mortgage • .ap ...... o&r 
2d mort., currenoy, red. at 105, $5,000,000.Ce.o* 

Duluth Missabe ~ North'n-lst mort., gold, 8, 1. •••• 
lat oonsol. M., $3,500,000, g., oall a.1i 105 ..•••.. Ce 
2d mort. ($5,000,000) gold, red. at 105 .•.•.. ce.o 

DuluthSo.Sh.cf.A.Uantic--Marq.H.&On.gen.M.Ce.c• 
Duluth South Shore & Atlan., lat M., gold.Ce.o.tr 

First oonsol. mort., goldi interest guar .Ce.o*&r 
lno. certB."($3,000,000 he d by C. Pao. July, '02) 

218 1895 1,000 
184 1869 500 &o. 
328 '88-00 .••••• 
184 1887 1,000&o 
184 1896 1,000 

65 1892 
130 1893 
130 1898 
156 1885 
416 1887 
572 1890 

i:ooo 
1,000 
1,000 
1,000 
1,000 

..•. 1892 •••••• 
Oar tr11Sts Oot. 31, 1905........................... . . • . 

1
.
9
•
0 
.. 

6 Dul. Rainy Lake ti Winn.-let ll., $2,000,000, g.o.. . ... 
Dur.ti So. Oar.-lstM.,$300,000,g.,red.105. Me Ba 30 190~ 
DMtchess Oounty RR.-lat M., g., gu, (text).1'Ie .. o* 12 1890 

f:!: i~=!a!f!=U~::iip~o·iu:i}oo"irs:i>hlL&R. ·ss :::: 
lstM., gold, guar. p.&1. by P. & R. RR. (end.) ... o~ 36 1888 

BaBt Tenn. Va. d Ga.-See SOUTKERN RY. I 
.BastTenn.tlW.N.Oar.-lat M., $500,000, fr.GnP.o* 31 1905 

i:ooo 
1,000 
1,000 

50 
50 

1,000 

1,000 

A.NNUAL REPORT.-Full report :for 1903·04 in v. 81, p. 838, 849, ln• 
eluding the Rlo Grande Western 8ee p. 805. 

Year ending June 30- 1905 1904.. 1903. 1902. 
Average m1les oper'ted 2,420 2,398 2,378 2,34.7 

$ $ ' • 
Gross ea.rnlngs ••••••... 17,031,507 16,4,6,434. 17,30-l,559 17,088,828 
Net earnings........... 6,862,547 6,387,991 6,674,709 6,705,286 
Other income.......... 192,133 214.,345 209,717 165,762 
TotaJnetinoome ..••••• 7,054,680 6,602,336 6,884.,426 6,871,048 
Interest on bonds...... 3,182,573 3,170,802 3,083,404 2,898,093 
Taxes and lnsura.noe.. 761,038 671,470 662,0·U 580,016 
Betterments, etc....... 283,915 .....••. 436,797 500,000 
Miscellaneous...... . . 298,617 305,651 296,4.20 310,314 
Dividend on pf. stk.5% 2,250,000 2,220,000 2,220,000 2,220,000 
Ba.la.nee, surplus....... 278,537 234,413 185,764. ae2,625 

0FFICER8-Chairma.n 01. Boa.rd, George J. Gould; Presldent,E. T. Jet• 
fery; Vice•Preetdente, Cha.a. H. Sohlaoks and A. o. Bird; Treu., l. W. 
Gilluly; Seo. and Compt., Stephen Little. Offloe, 195 Broadwa7, N. Y. 

Dtrectors.-Geor£?e J. Gould, Mortimer L. Schiff, Winslow 8. Pierce, Fl. T. 
Jeffery, W. H l'aylor, A.H. Calef, and Arthur Coppell, Ndw York; Cllarles H. 
Scblack11 and Jc,el F. Valle, Denver, Col. 
-(V. 80, p. 1111, 2219,2399; V. 81, p. 31,838,845, U.92, 1721,) 

Denver & Southwestern Ry.--See Cripple Oreek Central Ry. 
Des Moines & Fort Dodge RR.-Owns Des Moines to Ft. Dodge. 

Ia., 88 m., and Tara to Ruthven, 55m1les; traokage, Ill1nols Centn.l, Tara 
to Fort Dodge Junotlon, 6 m., included a.bove. On Mar. 1, 1904.,Kinne• 
a.polls & St. Louls acquired $2,580,000 of the t4.,283,100 oommon 
stock, and guarantees the $3,07j,000 new first mortgage 4 per oent 
gold bonds, which were issued to rt,tire all the outstanding bonds 
maturing Jan. 1, 1905; the Minn. & St. L. leases the road for SO years 
1.rom Jan. 1, 1905, all income over charges, improvements, eto., to be 
pa.Id to lessee. V. 79, p. 268, 1704, 2085. Form of. guaranty, V. 79, p. 
2696. Oerttfl.cates of mdebtedness held by Minn. & lit Louia June 
30, 1905, $305,200, bearing 6 p. "· intereitt. Preferred atook 1a enti· 
tled to 7 p. o., non·oumulative, then oommon to 7 p. o., after which 
both share equa.lly. 

DIVIDENDS.- { 1893 '94 '95 '96 to '98 1899 to 1Y03 '04 '05 
on pref. (p. o.) 5 2 4 4 6 yearly 7 yearly 5 5 
Pres., Edwin Hawley; Vioe•Pree., L. F. Day; Treas., F. H. Da.vls; 

Bee., W. S. Crandell. Rental for year ending Dec, 81, 1904, $1'9,493; 
1901, $165,773.-(V. 79, p, 268,786, 110,, 2587, 2696; V. 80, p. 1174) 

Des Moines Iowa Falls & Nortll.ern Ry.--Iowa Fa.Ila, Ia .. to 
Des Moines, 75 mlles; completed Aug,, 1903. In Deo., 1905, Wm. 
A. Bradford Jr. of New York acquired control Extension north to 
Mason City, 45 miles, is bulldrng under obarrer of St. Paul Ii: Dea 
Moines RR . V. 81, p. 1723. 

Stock authorized, $1,200,0CO; outsta.nd1ng, a.bout $900,000 1n April, 
1905; par or shat.res . $WO ea.oh. Bonds are subject to call at 106 on 
and a.1.ter July 1, 1906; they are llmited to$U,,OOO per m1le, with 160,· 
000 additional for Des Moines terminals. For year ending June 30, 
1904. gross, $73,52~; def.. under op. exp , $3,2li0. Pres't, E. B. Ells
worth. Iowa Falls, Seo., J. H. Funk, Treas., W. H. Wood.11.-(V. 81, 
p.1723.) 

Des Moines Union Ry .-Terminal road 1n Des Moines; owns 4 
mlle11 ma.in traok a.nd branches, 1' m1les 2d and side tracks, brtd.ge 
across Dee Moines River and 25 aares o:f land in De11 Hoines. Bee 
sta.tementto N. Y. Stock Exchange V. 65., p. 1173. Lea&ed to Waba.1h. 
RR., Chicago Great Western, Chio. Mil. & St. P. Ry., Chicago B-.rllng• 
ton& Quincy RR .. Des Moines Iowa Falla & Northern Ry. and Minne
apolis & St. Louis RR. V. 75, p. 34.2. Rental equal to •xpenaee and 
;fixed charges pald monthly by le.sees on wheelage b&ais. Stook author• 
1zed, $2,000,000; outstanding, _.00,000; par 1100. Year 190&-05, 
gross, $264,123; net, '52,899; oharges, '52,899.-(V. 76, p. 34.2.) 

Detroit Grand Haven & Milwaukee Ky .-Owns from De
volt to Grand Haven, Mich., 189 mlles. A reorganaa.tton of leptem• 
ber, 1878. The principal and interest on the bonds are gua.ran1iefld by 
the Grand Trunk 01. Ca.na.da. Stock, ,1.500,000; par, $50. Real eat.ate 
bonds or mo~s, $226,000. On Jlllle 30, 190~ sundry outat-.ndln£ 
acoounts, $353,4.05. Grand Trunk ot Oa.nada. own the fl,600,000 
etook. As to offer to bondholders in 1900, see V. 71,p. 84.. 

EARNINGs.-5 mos., { 1905 ......•.....• Gro■s, $671,576; net, $116,606 
July 1 to Nov. 30. 51904 ........•.... Gross, 860,850; net, 19,,174 

For year ending Deo. 31, 1904, gross, $1,156,151; net, $136 865 
eha.rges, $360,261; bal., def., $23,395. For 1903, gross, fl,252,2~ 

Detroit Grand Rapids & We•tern.-See Pere Marquette BR. 
Detroit.Hillsdale & South western KK.-OwnsYpstlant1, IOoh., 

to Bankers, Mioh., 65 m. Leased 1n perpetuity July 1, 1881, to the Lake 
Shore & Mioh. Southern Co.; rental $54,000 per yea.r-4.% on atook. 

Detroit 1'.lacklnac & Marquette RR.-SEE MrsCELLA.NEouscos. 
Detroit & Mackinac Ky.-Owns from Bay City, Mlch.,M> Che

boygan, 195 miles; Rose City Branch, 32 m. Prescott Branch, 12 m.; 
Lincoln Bra.nob, 14 miles; Au Gres Bra.noh, Sm.; vartous logging 
branches, (largely temporary) 69 mlles; total, 330 miles. Exten.aion 
north from Tower to Cheboy,i:a.n, 22 mlles, was completed in July, 
1904, and to be oontlnued to Mackinaw 23 m1les further. In 190(-05 
carrled 506,639 tons, of. which 1.orest products turnlshed5l'>·62 per ot. 

In 1902, Henry K. MoHarg and associates acquired control. 

$950,000 
1,0:W,000 
1,250,000 
4,447,000 
4,253,000 
2,675,000 
5,500,000 
2,080,0DO 

320,000 
2,116,000 

140,000 
5,425,000 
2,800,000 
8,930,000 
6,732,000 

Bee text. 
1,174,000 
l,38fl,OOO 
8,9(3,000 
1,077,000 
3,816,000 

15,107,000 
3,000,000 

236,2L3 
Bee text. 

300,000 
350,000 
497,750 

1,730,450 
495,000 

See text. 

5 in 1908 J. & J. N. Y., H.K. M.oHa.rg. Jan. 2, '06, 2ls 
4 g. J. & D. N'.Y.,J.P.Morga.n&Co. June 1, 1995 
4 g. J. & D. do do June 1, 199fi 
4 g. M. & 8. N. Y., Colonial Tr. Co. Mob. 1, 1941 
4 g. J. & D Int. from Deo. 1, 1905 Deo. l, l9:'.i5 
4¼g. F. lit. A. Int. from Aug. 1, 1905 Aug. 1, 1980 
5 ,1. & 1) Deo. 1, 1908 
41.gg. J. & D New York. To J nne, 1915 

419 to 6 do To Oot. 1, 1912 
4 g. J. & J. N. Y., Meroa.nt. Tr. Co. Jan. 1, 1953 
6 A. & o. N. Y., 143 Liberty st. Oct., 1905, 3% 
4 g. F. & A. N. Y., Office, 135 B'wa.y. Aug. 1, 1951 
7 A. & 0. do do Oct. 1, 1917 

Ill1nois O entraJ b onds or collateral there 1.or. 
5 A. & 0. N. Y., 01..,EmplreBldg. Oot. 1, 1937 
6 J. & J. do do Jan. 1, 1916 
6 g. J. & J. Jan. 1, 1922 
6 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1923 
5 g. J. & J. do do Ja.n. 1, 1918 
6 A. & o. New York, 44 Wall St. Apr. 1, 1925 
5 g. J. & J. do do Jan. 1, 1937 
4 g. F. & A. New York or London. Ang. 1, 1990 
4 .. .. . New York. Deo. 31, 1912 

···5~g. J ... &·J. :::::::::: Jan. \?0
f916 

5 g. J. & J. Merob. Tr. Co., Balt. July 1, 1935 
419 (6) g. J. & D. Fid. I.T.& 8.D.Co., Phll. June 1, 1940 

5 J.& D.16 Phlla.,Pa., Read. Term. Deo.15,'05,2111 
6 J. & J. Phil., Phil. & Read. Ry. Jan. 16,'06,3% 
4 g. M. & 8.1 do do Moh. 1, 195~ 

5 g. M. & .N. Phlla. Gu. T. & S. D. Co. Nov. 1, 193"' 

BONDS.-" Mortgage bonds" :for $500,000 were reserved for better
mente, etc., at not over $50,000 per year. V. 74, p. 629. In addition 
to the amounts ahown above as outstanding, $450,000 ••first llen" and 
$150,000 "mortgage" bonds were on June 30, 1905, held in the treasury. 

8TOCK.-The capital stock is $3,000,000, 01. whioh $2,000,000 oom• 
mon and $1,000,000 5 p, o. non•oum. preferred. See V. 74, p. 629. 
Div. on pref., 219 p. o., July 1, 1903; since to Jan., 1906, 5p. o. yearly. 

LATEST EARNINGS.- 51905 ....••. Gross. $445,089; net, $107 ,278 
5 moe., July l toNoY. 30. < 1904 ...•.. Gross, 409,779; net, 134,455 

EARNlNGB.-Report :for year ending 'June 30, 'ii;05, was 1n V. Rl. p. 
1312, showing groa■, ,990,555; net, $31'>5,484; int., taxes, eto., $167, 
49&; pref.. div. (5 p, o.), e47,500; bal., sur. $140,-190.-(V. 81, p.131 Z.) 

Detroit Tol~do & Ironton Ry.-(See Map.J-Operates from 
Detroit, Mioh.,to Iront-on, vta Lima, 381 miles, tnoluding 43 miles o 
trackage; branohee, Kingman to Sed:1lia, 0., 31 m., Jaokson to Cor 
nelia, 20 m., and Llaman Jot. to Dean, 0., 3 m.; total, 435 miles; ooa 
mine traoks, yard traoka and sidings, 114 miles. Outlet for bitu
minous coal of. Sontht1rn Ohio. In June. 1905, control of the Ann 
Arbor RR. was acquired (see BONDS below). V. 81, p. 264. 

The same iJltereAte will build an independ~nt llne from Ashland, 
Ky .• to Pound Gap, 125 miles, lill'ording oonneotlon with 350,00::> 
acres o:f coal lands owned, and also a brid£e aoross the Ohio River 
between Ironton a.nd Ashland under the name of the Kentucky & 
Ohio Bridge co. A line 1.rom Charle8ton, S. 0., is also proposed. V. 
81,p.777,1,92,)610. 

OBGANIZATION.-Incorporated Ma,y, l!l<15, a.fl suooe~sor, per plan. V. 
AO, p. 650 of Detroit South. RR.. roreoloaed, subject to Ohio South. 
Div.mortgage. V.10,p. 2344, 1856. Plan provided $2,500,000 for 
exp. of receivership, improvements, equipment, etc.; V. 80, p. 1478. 

BTOCK.-Com. stook representing oontrol (par $100)... $12,500,000 
lat prefeITed 4. p. o., non-oum., with preferenc..e also as to 

assets a.nd oonvertible at option of holders Into 2d pref.. 7,500,000 
2d preferred 5 p. o. non•cumulative (par $100).... •. . . •. .• 5,000,000 

BONDS.-Gen. lien and dlvis. 1st 4!l are secured by mort. on entire 
sJstem, iJloluding 1.uture propt1rty, except Toledo terminal. 

The oon11ol. 4.¼!s oover the whole systt-m and are also a first llen 
upon the stock of the Toledo Southern RR. a.nrt all additional mileage 
constructed or acquired by means of bonda other than the $2.675,000 
now to be issued. The $22,500,000 oonsols were issuable as follows: 
Reserved to retire Ohio Southern Division bonds. . . .....•• $4,500,000 

"o do genera.I Hen and divisional 1st M. 4s . . - · 4,253,000 
do do oar trust notes . ...••• ·····- . . .• . .... ...... 320,000 

Issued tor assessment and to syndicate for <'a,,-h . -. ... . .•. •• 2,675,000 
Reaerv. for oorp. purposes at not exoeed'g $750,000 y'rly.. 2,500,000 
Reserved espeeially for exte11.sions, terminals at Toledo or 

elsewhere, Ohio Kiver bridgA or bridges, lmprovem'ts, etc. 8,252,000 
The 5 per oent notes of 1905 ($5,500,000 vresent issue) a.re secured 

by ms,001,000 .Ann ..lrbor preferred and $2,lY0,000 common stock and 
$ ~,000,000Det. T. & I. oonaols. A furtlier $1 500,000 may be Issued 
to a,cquire remaining ..l.nn Arbor stock. v. 80, p. 2457, 2620; V. 81, p 
165. Car trust notes additional to I hose in table above, $66,112 

EARNINGtl.-From JUly 1 to Nov. 30, 1905 (incl. Ann Arbor), gross 
$1,701,158, net $~60,4.33. V. 82, p. 99. 

REPORT.-For year ending June 30, 1905, in V. 81, v. 1791 (in 
eluding lt mes. operation by old company). gross. $1,468,2U9; net 
$153,695; taxes a.bout $66,000. President, EugPne Zimmerman: Seo 
and Treaa., G. Oaspar Niles.-(V. 81, p. 1661>, 1791; V 82. p. 99 > 

Detroit & TolKo Shore Line RR.-Extends 1.rom Toledo to 
(suburbs of) De~lt, 47•6 mtlee; 2d tra.ok, 20 m.; sidings, 3 m.; track 
a«e over Toledo By. & Terminal Co., etc., 81 m.; total track, 101 ·6 
mlles; laid with 80..J.b. steel ratl. See V. 78, p. 2598, 

The Grand Trw:a.11:Western Ry. and the Tc.ledo St. Louis & Western RR 
own the enUre stock and jointly guarantee the bonds, principal fwl• 
interest, by endonement. See form of guara.:nty, V. 76, p. 653. The 
unissued bonds are reserved for extension.a and improvements. 
President, T. P. 8honts.-(V. 77, p . 88,250,628; V, 78, p. 2442, 2598.; 

8ubaque & Sl•ux City RR.-( See Map of ntinoi-8 Oentral) 
Owns Dul>nque, low•, to Iowa Falls. 143 mlles; Iowa Falls to Sioux 
City, 184. mlles·b?tlanohMter to Ced.a>:" .B.a.pids, 42 miles; Onawa., Iowa 
to Sioux Falla, ak:ota, 155 mlles; Uedar Falls to Minnesota. State Line 
(merged bJ NDN114ation in 18Y6), 76 mlles; Tara. Station, near Fort 
Dodge_ Ia., to Oounc,U BluJfa, 180 m1les; iota.I owned, 730 m1les. 

O:aGANI.H.TION.--Oontrolled 8lnoe April, 1887, by the ID.Central BB. 
whioh owua all ex~pt a few hundred ahares of. the $15,000,000 stook 
\M inoreued Jue llOO), and haa 18sued ita own bonds on the road, 
ae only D. • 8. O. bond.a held b7 the publlo are the 78 issued under 
Iowa. Falls '5 Sioux City mortgage, $2,8~~.ooo .. ~ease:':· 79, P._1:7 4. 

DIVlDlllJml SINCE 1804.-1895, Dec., 1, Y6, 3, 97, 2, 98, 319, 99, 3 
1900, 8; 1901, 1i.; 1902, Jan.1.-(V. 70, p. 1290.) 

••Iuth & Iron R.ange RR.-Owns Duluth to Ely, Minn., 119 
mllM, with branohe11to Mesaba. Range Mines, Fa.ya.l, etc., 65 mllee. Owns 
ere dooke and yarda on Lake Superfor oostlng over $1,500,000. 

STOCK.i ETo.-Btook authorized, $10,000,000, outstanding $3,000,000h; 
pal' $10u. Land gra.nt from Minnesota. about 506,000 a.ores, of. whio 
201,790 &eree ha.d been patented to it prior to April 30, 1895; V. 64, pd. 
10~1. Federal Steel Co. (see U. 8. Steel Corp.) owns the stock an 
$3.500,000 of the $4,500,000 2d mortgage bonds. (V. 66, p, 1237.) 
First mort. bonds authorized, $25,000 per mlle :for oonstruotlon and 
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JAN., 1906.J RAILWAY STOOKS AND BONDS. 

RAILROADS. INTEREST OR DIVIDENDS. B&nds-Prtnci• 
Miles Date Size, or pal,WhenDue. 

l'or explanation of column headings, &o., see notes of of Par Ou~~;;"3fn_g Rate Per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Divldeud. 

Eastern Ry. of Minnesota-See GREAT NORTHERN. 
190~ $1,000 $240,000 5 g. J. & J. N. Y., No. Am. Tr. Co. Jan , 1, '16-'35 El Paso Dn. PaBB. Depot-1st M.,g.,t240,CIOO s.f. Ta is.i Jllgin Joliet d Eastern-1st M. ($10,000,000)f Ce.o* 1891 1,000 8,500,000 5 g. M.&N. N. Y., 71 Broadway. May 1, 1941 

Blmira Oortland d Northem-See LEHIGH ALLEY RR. 
RlmiradLake Ont.-SodusBay &So.-lstM., ~-Uno 100 1884 1,ogg 500,000 5 g. J. & J. N. Y., Nat. Bank Com. July 1, 1924 
Jal·mira d Williams~m·t-St'k, com., 5 p. o. ren'l, N.O. 75¼ . --· 500,000 5 M.&N. Phila., Broad St. Sta. Nov., 1905 

Preferred stock, p. o. rental, 999 yrs., No. Cent. 75¼ is6o 50 500,000 7 J. & J. do do .Jan., 1906 
lstmortia.ge ........................................ 75¼ 1,000 963,000 6 J. & J. do do Jan. 1, 1910 
Income onds, 99 years to run .................. c* ·s5 1863 500 570,000 5 A. & 0. do do Oct. 1, 2862 

Erie d Pitts.-Stook, 7 p. o. rental,999 yrs.,PennCo. . --· 50 2,000,000 7 Q.-M. N. Y., Union Trust Co. Dec. 9, '05, ll$,i. 
Spec. guaranteed betterment stoC1k, $2,500,000. 85 isgo 50 512,300 7 Q.-M. do do Dec. 9,'05,ll$,i. 
General mort. (now 1st) $4,500,000, g., guar. Un 85 1,000 4,458,000 3¼ g. J. & J. do do .July 1, 194.0 

Erie .Raiwoad-Com. stock, $133,000,000 auth .. . ... .... 100 112,378,900 ··--·· -- -· -----· .... 
oci:·9;;05, 2 2d pref. stock, 4 p. o. non-cum ..... ---· ---· ·-· ·'"·· ---· 100 16,000,000 See text. A.& 0. N,Y.,J.P. Morgan & Co. 

let pref. stock, 4 p. c, non•cum.. •••. • .•••• . ... 100 47,892,400 4inl905 F. &A. do do Sept. 7, '05, 2 
A-Old Bonds ASSUMED-ROADS CONSOLIDA TED. 

N.Y. &E. lst M.,Pierm. to Dun., ext., '97, gold .. ox 447 1847 1,000 2,482,000 4 g. M.& N. N. Y., 21 Cortlandt St. May 1, 1947 
2d mortgage, (extended in 1879) gold .••..••. o* 447 1849 1,000 2,149,000 5 g. M. & 8. do do Sept. 1, 1919 
3d mortgage, (extended in 1883) gold .••...•. c* 447 1853 1,000 4,617,000 4¼g. M.& 8. do do Moh. 1, 1923 

475 1857 1,000 2,926,000 A. & 0. do do Oct. 1, 1920 4th mortgage, (extended in 1880) gold . .•.•.. c* 
5th mort~~e (extended in 1888), gold ...•.•. o* 475 1858 500 &o. 709,500 

5 g. 
4 g. .J. & D. do do .June 1, 1928 

ErleR'y,ls .,Bu:ff.Br.,Hornellsv. toAttica,g.c* 60 1861 200 &o. 182,600 4 g. J. & J. do do July 1, 1931 
526 1870 1,000 M.& 8. do do Sept. 1, 1920 let oonsol. mort., $30/00,000, gold,$ & £.F.c* 

N. Y. L. E. & West. fun ed o~on bonds, ~old.Cl* 526 1878 500 &o. 
16,891,000 

3,699,500 
7 g. 
~ g. M.& 8. do do Sept. 1, 1920 

140 1876 1,000 2,380,000 J. & D. do do June 1, 1916 Buff. N. Y. & Eriei 1st M. (B a.lo to Oornmg .. o* 
Bu:ff. & Southwy st M., Bu:ff. to .Jamestown, ~-Cl* 67 1877 50 &o. 1,500,000 6 g. J. & J. do do July 1, 1908 

12 1868 1,000 Jan. 1, 1929 Newburg & N. . 1st M., g., extended in 188 .o* 250,000 5 g. J. & J. do do 
B-Bonds ON PROPERTIES CONTROLLED BY OwNE RSHIP OF ENTI RE (*)ORAM AJORITY (t)OF 0A PITA.L STOCK, OR BY (1f) LEA.SE. 

*Bergen Co. RR., lstM.,Ruth. Jo. toRidfew. N.J. 10 1881 1,000 
*Oh.&ErlelstM.,g.(Marlon,O.,toHam'd, ndCe.cx 250 1890 1,000 

Chicago & Atlantic Terminal, 1st mort., g.Ce .. .... 1888 1,000 
,rGosh. & Deck't'n, 1st & 2d M's., ($60,000 are 2d) .... '68·'69 ---- --,rMont. & Erie, 1st & 2d morts. ($40,500 a.re 2ds) .. .. '66·'67 ....... 

$7,000forequipment. Dividends prior to 1900 aggregated 100 p. o.; 
in 1901-2.6 p. o.; m 1903-4 from accum. sur .• 150%. V. 79, p . 2085. 

For 6 mos, endin~ June 30, 1905, gross, $2,793,356, against $860,· 
670 in 1904; net, $1,651,230, agst. $128.849. Year end. June 30, 1904, 
gross, $4,003,215; surp. over charges, $1,032,470.-(V. 79, p. 2085.} 

Duluth lfflssabe &: Northern Ry .-Owns from Duluth to Moun· 
tain Iron, Minn., 77 miles; branches and spurs, 84 miles; trackage to 
Union Depot, Duluth, 2 miles; total, 163 miles. Contract for branch 
from Alborn northwesterly to Buckeye Mine, 54 miles, was let in .June, 
1905. Entire $2,512,1\00 stock and $2,047,000 of bonds owned by Lake 
Super. Consol. Iron Minea, and so by United States Steel Corporation. 
v. 72, p. 1038. In 1903·4 paid dividend of 150 p . c. from accumulated 
surplus. V. 79, p. 2085. For year ending June :iO, 1905, gross, $6,· 
333,817; net, $3,8ff0,309; other income, $38,930; cbar ges, $704,033; 
bal., sur., *3,195,206. In 1903·04, groas, $3,701,416; sur. over charges, 
$1,142,431.-(V. 79, p. 2085.) 

Duluth Rainy Lake & WlnnipPe; Ry,-Projeoted from Vlr· 
ginia., Minn., north to connection with Canadian Northern at Inter
national Falls, giving th-1,t road arcess to Duluth and Two Harbors at 
the head of the Great Lakes. Of thiR, 28 miles from Virginia to 
Ashawa., with spurR, 40 miles, and yards and sidings, 17 miles, were 
1n operation De1• .• 1905. 

In Ar-r .. 190'l. the Virginia & Rainy Lake Ry. was incorporated with 
$2,000,000 authorized stock to take over, it was understood, control 
of the company and allied corporations. V. 81, p. 558,613. Stock au• 
thorlzed, $2,000,000. In Dec., 1905, sold $2,0(10,000 bonds. V. 81, 
p. 1848. President, Wirt H. Cook; Secretary, David O. Anderson.
(V. 81, p. 613, 1791, 1848.J 

Duluth St. Oloud Glencoe & Mankato RR,-V. 81, p. Hl65. 
Dul nth So nth Shore & Atlantic Ry .-Operates Duluth to Sault: 

Ste. Marlet 415 miles; "800" .Junction to St. Ignace, 43 m.; other, 128 
m.; total, :>86 miles, including 10 miles of trackage. 

CAPITAL 8TOCK.-Common stock is $12,000,000 ; preferred, $10,000, 
000; par both $100. Preferred stock is 6 per cent, non·cum. Canadian 
Paolflo Julyl, 1905, owned $6,100,000oom. and $5,100,000 pref. stock, 
$3,000,000 mcomes and $15,107,000 oonsols. 

BONDS, &c.-Abstraotftrst mortgage, V. 45, p. 274. , 
The first consolidated mortgage of 1890 has interest at 4 per cent. 

guaranteed by Canadian Pacifl.o, which .July 1, 1905, held the entire 
outstanding issue [$15,107_,000] in its treasury as security for its 4 p. o. 
debenture stock; oonsols ror $4,893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

LATEST EARN'S.-5 mos., ) 1905 .••• Gross, $1,339,454; net, $479,946 
July 1 to Nov. 30. 5 1904 ..•. Gross, 1,154,388; net, 397,604 

Sur. over charges, lt'51,061 in 1905, agst. def. $43,304 in 1903·4. 
REPORT,-(Report for year ending June 30, 1905, in V., 81 y. 1042.) 
Year. Gross. Net overtaxes. Otlt. inc. Interest Baiance. 

1904·5 .. $2,706,935 $637,496 $15,774 $859,823 def. $206,553 
1903·4 .. 2,524,612 564,764 11,484 859,700 def. 283,452 

Of the tonna~e in 190-1·05, ores fnrnished49 p.c., lumber, etc., 26 p.o. 
Pres., W. F. Fitch, Marquette, Mich.-(V. 81, p. 613, 1012) 
Durhalll & South <Jarollna KK.-Durham, N. C., south 30 

miles to Minturn on the Seaboard Air Line, completed Oct., 1905. 
Stock, $300,000; p nr of shares. $100. Bonds, see table above. V 81, 
p. 840. President, Ernest Williams, Lynchburg, Va.-V. 81, p. 84.0. 

Dutchess Oounty RR,-Poughkeepsie to Hopewell Jct., N. Y., 
12 miles. Leased to Central New England Ry. for interest on bonds, 
taxes and rental of $100 per annum. Stock, $300,000; par, $100.-(V. 
79, p, 2641; v. 81, p. 841.) 

East Broad. Top RR. & Coal Co, (Pa.)-Uwns trom Mount 
Union, Pa.., to Woodvale, Pa., 31 miles, Shade Gap RR., 11 miles, 
and branches to mines, 3 miles. See V. 75, p. 77 . .A. coal road, opened ln 
1874. Stock $815,589 (par $50), of which $247,189 ls 6 p. o. pref.; 
current liabilities June 30, 1904., $404,813. First mortgage 4s ($500,· 
000) due .July 1, 1903, remain unpaid; no int. paid thereon since.Tan., 
1885. Other bonds, $42,400, int., 6 p. o., payable M .. N. Year 1903·04, 
gross, $155,395; net, $60,954; intere~t, ~to .• $78,769: bal., deficit, 
lt!17,815. President, R. 8. Siebert, Orb1sorua, Pa.-(V. 77, p. 14&). 

East Mahanoy RR.-Owns from East Mahanoy .Juno. to St . 
Nicholas and branches, 11 miles. Re·leased Dec. 1, 1896, for 999 
years to Little Schuylkill Nav. RR. and Coa\ Co. at 5 per cent on stock; 
a.nd lease assigned to Phil. & R. Ry. Of the stock $283,650 ls owned, 
t280,000 being deposited by Reading Oo. under its general mortgage. 

East Pennsylvania RR.-OwnsReading, Pa., to Allentown, Pa.., 
85 miles; second track 18 miles; all track 76·5 miles. Leased for 999 yrs. 
from May 1, 1869, totbe Philadelphia & Reading RR. at a rental of 6 
per cent per annum on the stock and interest on the bonds. Lease as· 
snmed in 1896 by the Phila. & Reading Railway Oo. Of the stock 
$878,850 ls owned by the Reading Company, $875,000 of which is de• 
posited under its general mortgage of 1897. 

East TenneHee Virginia & Georgla,-See SOUTHERN RY. Oo. 
East Tennessee & Western North Carolina RR .• -A nar• 

row•gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
including 3 miles leased. Stock, $501,900. Extension from Johnson 
-City to Elizabethton, 10 miles, was completed as third rail in May, 
1905, Controlled by OranLerry Iron & Coal Co. The 1st 5s of 1905 
,(~500,000 authorized) will be ~eed to_retire the lll250,000 bonds which 
matured Nov. 1, 1905, repay $153,706 to Cranberry Iron & Coal Co. 

200,000 6 A. & 0. N. Y., 21 Cortlandt St. ~r. 1, 1911 
12,000,000 5 g. M. & N. do do ay 1, 1982 

300,000 5 g. J. & J. do do July 1. 1918 
246,500 6 Various .••.•••••• 1928·29 
170,500 5 Variom1 N. Y., 21 Cortlandt St. 1926•27 

and acquire 4 or more miles of road and 25 acres of land in Mite hell 
Co., N.u. V. 81, p. 1723. For calendar year 1904, gross, $161,730; net, 
$65,259; int. and taxes, $10,251; bal., sur. $52,008.-(V. 81, p. 1723.) 

Eastern Kentucky Ky.-Road from Riverton to Webbville, Ky., 
36 miles. Chartered in 1866 and opened through in 1889.. Stock is 
common $-1,697,800; preferred, $1,779,500; var, $100. Ne bonds. Bills 
and accounts payable June 30, 190.J., $38,034.. Earns. for year 1903·4., 
gross, $63,612; net, $4,68~. In 1902·3, gross, $66,594; net,$1,977. 

El Paso Union PaHenger Depot.-Owns depot at El Paso, 
Tex., to be f)ompleted about Nov.1.1905. Leased by El Paso North• 
eastArn, El Paso Southwestern. Galvi>ston Harrisburg & Ban Antonio 
1 ➔0. Pac. system). A.tch. Top. & SantR. Fe, Texas & Pacific and Mexican 
Central railroads on a wheelage basis providin~ for maintenance and 
all charges. Stock. $240.000, owned equally by the six roads named. Of 
the bonus (see table above, $ l2,000 is to b~ drawn yea.rly Jan. 1 by 
lot, beginning 1911:1, and paid off at par. V. 78, p. lOl; V. 81, p. 1043. 
Pres., J.E. Hurley; Seo. and Treas., U. S Stewart.-(V. 81, p. 1043.) 

Elgin .Joliet & Eastern Ry.-Owns from Waukegan, Ill., on 
Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, 
and branches Normantown to Aurora, 10 miles-Walker to Cos• 
tier, Ill.-33 miles; Hammond to Whiting, Ind., etc., 19 miles; total 
main line owned, 192 miles; spurs to coal mines, etc., 26 miles; 
trackage, Chicago & West Indiana, 4·8; Belt Ry. of Chica.go, 2), 7 miles; 
second track 16 miles; side tracks and yards owned. 118 miles; total 
track operated, 369 miles. Entire capital stock owned by .Federal 
Steel Co. and so by United States Steel Corporation. 

STOCK, ETC.-Stook, $6,000,000, par, $100. Dividend, 4 p. o. yearly 
(in December) in 1899 to 1905, inclusive. First mortgage honds un• 
issued can be d1soosed o:r tor extensions, betterments, etc. For 6 mos. 
ending June 30, 1905, gross, $1,130,386, against $1,102,279 in 1904; 
net, $411,947, against $345,344. 

REPORT-For calendar year 1904, gross, $Z,208,559; net, $753,101 
Year. Gross. Net. 0th. income. Interest, etc. Surplus. 

1902·3 ... $2,196,418 $671,295 $13,089 $-168,570 $215,814 
1901·2... 2,178,484 795,800 19,225 404,544 410,481 
President, A. F. Banks.-(V. 74, p. 151,205; V. 75, p. 1399.) 

Elmira Oortland & Northern Ry.-Bee page 179. 

Ebnlra & Lake Ontario RR,-Ownsfrom Canandaigua,N Y., to 
Chemung .Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2 
-total, 100 miles. A consolidation in December, 1886, of the Sodus Bay 
& Southern and other railroads. Leased at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days' notice. Year ends Dec. 31. 

Earnings. Gross. Net. Interest,<lc. Balance• 
1903 ...••..••.•••••• $944,437 op.def.$6,769 $93,777 def. $100,546 
1902 ..•••••••••••... 828,2U 88,790 68,089 ,ur. 20,701 

Elmira & Williamsport RR,-Owns from Williamsport, Pa., to 
Elmira, N. Y., 75¼ miles. Leased to the Northern Central Railway 
for 999 years from May 1, 1863. The dividends on the common stock 
are 5 p. o. and on the preferred 7 p. o., less taxes, ma.king dividend on 
common 4·52 per cent and on preferred 6•35 per cent. Year ending 
Deo. 31, 1903, gross, $1,474,246; net, $262,324; rentl\l, $199,511. 

El Paso & Northeastern RR,-See NEW MEXICO RY. & COAL 

Erle & Pittsburg RR.-Owns New Castle,Pa., to Girard, Pa., 81 
miles; branch to Erie Docks, 3 miles; trackage to Erle, 17 miles; total 
operated, 101 miles. Leased to Pennsylvania RR. for 999 years in 
1870, a.t 7 p . o. on stock and interest on bonds, and lease 
transferred to Pennsylvania Company. Tax smt, see V. 71, p. 135. 

8TOCK.-The stockholders on Jan. 9, 1905, authorized an increase in 
the stock from $2,000,000 to $4,500,000, the new stock to be issued as 
required for imnrovements, to be subordinate to the old stock, but to 
be guaranteed 7 p. o. dividends. V. 80, p. 162. 

EARNINGS.-The lease showed to the lessees in 1899 profit, $32,873;in 
1900, profit, $118,216; in 1901, profit, $307,498; in 1902, pro:fl.t, 
$254,142; in 1903, profit, $197,549.-(V. 80, p. 162, 472.) 

Erle Railroad.-See MaJ! on adjoining page.-Embra.oes trunk 
line from Jersey City, opl)os1te New York 01ty, to Chicago, Ill., 998 
miles, and branches 1,317 miles; total, 2,315 miles; second track, 753 
miles; 3d and 4th tracks, 33 miles: total, 4,001 miles. 

HISTORY.-On Deo.1, 1895, succeeded to the property of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage, The new company bolds in 
fee or through ownership of all or practically all the stock of the inde• 
pendent companies, the line from New York to Chicago (including the 
Nypano RR. and Chicago & Erie companies) and also all branch and 
subsidiary lines except a few small properties. The reorganization 
plan of 1895 was in v. 61, p. 368. 

In January, 1898, control of the N. Y. Susquehanna & Western was 
obtained. V. 66, p. 83, 335, 573, and editorial p. 53. See STOCK below. 

In Jan., 1901, entire stock of Pennsylvania Coal Co. was acquired, 
the purchase including valuable coal mines. Erie & Wyoming Valley 
RR., Scranton, Pa., to Lackawaxen 59 miles. See BONDS below. V. 71,p. 
1219, 13_11; V. 72, p. 44, 136, 241, 532, 627; V. 73, p. 398. In 1901 an 
interest m the stock of the Lehigh V. RR. was purchased. V. 73, p. 391. 
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JAN., 1906.] RALLWAY STOCKS AND BONDS. 59 
RAILROADS. INTEREST OR DIVIDENDS. Bond,-..Prtno1· 

--------------------1 Miles Date Size, or ----------------1pal,when Due. 
explanation of column headings, &c., see notes of of Par 0~~~g Rate Per When Where Payable, and by /ltoclu-Laat 

on first page of tablea. Road. Bonds Value. Cent. Payable Whom. Dlvidend. 
----------------------1•--+---11---- ---- - ------1---------1------
.llrie BB.-(OoncZuded)-B-OONTROLLED BY OWNER SHIP OF ENTIR E(*)ORAMAJ ORITY (t) OF 0API TAL8TOCK,ORBY (,I)LE ASE.-OoncZ. 

*Je1fers'n,lst&2dM's. e:x.in'87&'89(H'daleBr.)c 8 '67·'69 $500&c. $300,000 4¼ & 6 J. & J. Phila., Fidelity Tr. Oo. July 1, '27-'29 
1st mort., Carbondiiie to 8. depot, gold . . FP .c* 37 1889 1,000 2,800,000 5 g. A. & O. N. Y.,_ 21 Cortlandt St. Jan. 1, 1909 

"Long Dock Co.cons.M.,g. (now 1st M.l (seetext)c* ••• . 1885 1,000 7,500,000 6 g. A. & 0. N. Y.,J . P. Morgan & Co. Oot. 1, 1935 
,rN.Y.&Greenw. L.:,PriorllenM.,$1,500,000.N,g. 52 1896 100 &o. 1,500,000 5 g. M. & N. do do May 1, 1946 
tNewJersey&N. x.,lst M. (r eorganization) .. . o* 34 1880 500 &c. 400,000 6 M. & N. do do Ma.y 1, 1910 

Gen . M., ltl.!-J200,000 (red.105 after 5 years) .. . ~ •••• 1892 500 &c. 629,500 5 J . & J. do do J an. 1, 1933 
N.Y.L.E.&w.C.&RR.lstM.," lawfulmon ."1'Ipc ••• . 1882 1,000 1,100,000 6 cur. M. & N. do do May 1, 192lil 

*.N.Y.L.E.&W.D.&I.Co.ls• M., V.56,p.82.F .c* . • •. 1883 1,000 3,396,000 6 J . & J . do do July 1, 1913 
*N. Y. Pa. & Ohio, prior lieu M ., gold,$ & £ .F .o* 422 1880 500ii&c. 8,000..,000 419g. M. & 8. do do Mar. 1, 1935 

Do. Leased lines-see separate statements for Clev. &Mah. Va ey RR. ana Sha r on Ry. 
1T N. Y. Susquehanna & Western-Northern New Jersey-Tio ga RR. -Bee each o ompany. 

c-Erle RAILROAD COMP ANY NEW BONDS. 
2d mort. on Buffalo & Southwest'n, gold . . m:o.c* 67 1895 1,000 1,000,000 r, g. J. & J. N. Y., 21 Cortlandt St. July 1, 1908 
Prior lien bonds, $35..zOOO..zOOO, gold . .. .... F . o*&r •••• 1895 1,000 35,000 ,000 4 g. J. & J. New York & London. Jan. 1, 1996 
General lie& $140,0uO,OuO, gold ..•....•. . .• . Ok&r .••• 1895 1,000 40,4U9,000 4 g. J. & J. N. Y .. 21 Cortlandt St. Jan. 1, 1996 
Pa. coll. tr. m.., $36,000,000, g., 8. f., text.lUe .. C&l' •••. 1901 l,OOO&o 33,000,000 4 g. F. & A. do do Feb. 1, 1951 
1st oonv. M., $50,000,000, g., ser A •. s ...... o*&r •••• 1903 l,OOO&c 10,000,000 4 g. A. & O. do do Apr. 1, 1953 

do do ser. B....... . ..... . .••. 1905 l,OOO&c See text. 4 g. A. & 0. do do Apr. 1, 1953 
Erle & Jersey 1st M, $1.0.000,000 . guar.. . ... ... ..•. 1905 See text. 4 .••.. 1955 
N.Y.Pa. & Ohioeq. trusts, snk. fd. 3%, dr'n at 100 .••. '88·'90 £100 622,801 6 g. Various London. 1908 & 1910 
New Erie RR. equlpm't trust, gold, part yearly . . .•. 1900·5 4,903,404 4 to 5 Various Nflw York. 'l'o lPlO 

do do g., $1ti0,00J,s.a.,red parbe~.De ,.,'7 ..•. 1904 i:ooo 1 ,280,000 4 g. J. & D New ~ork. .J'ne'06-Dc.'09 
do do ser. H, gold,$100,000 due semi•ann .••. 1905 1,000 1,90◊,000 4 g . J. & D. Girard TrustCo., Phila. J'ne,'06•Je,'15 
do do do ... . .. . . . . . . 1905 .. . . .. See text. 4 g. . .... 

Avon Geneseo & Mt. Morris and Rochester & '3-enes see Valley Stoeke-SEE TB OSE Cos. 
Et,anl'tri,lle ti Indianapolis-T.H.& South. lstM.Fo* 40 1879 1,000 251,000 7 M. & 8. N. Y., Bankers' Tr. Co. Sept. 1, 1909 

Ev&ru1ville&IndtanapolislstM.,gold,guar.F.o* 55 1884 1,000 647,000 6g. J. & J. do do July 1, 1924 
Con.M.($2,500.000)g.gu.p.&1.(end.)E.&T.H.Fo~ 135 1886 1,000 1,602,000 6 g. J . & J. do tio Jan. 1, 1926 

E-,ans. ti Terre H.-Pref stk.,non·cum. See text.Col 50 1,283,333 5 in 1905 A. & 0 . Checks mailed. Oct. 16,'05, 219 
Consol. mortgage (let lien) gold . .. . . . . . .. . . . .... . il5 iSSO 1,000 30,000 6 g. J. & J. N. Y., Bankers' Tr. Co. J uly 1, 1910 
1st consolidated mortgage, gold.F . . • •. ..•. .•.. o* 144 1881 1,000 3,000,000 6 g. J . & J . do do J uly l, 1921 
Mt. Vernon Branch mortgage, gold . . .... F,c* 25 1883 1,000 375,000 6 g. A. & 0 . do do Apr. 1. 1928 

Linea owned in fee. Miles. I Leaaed linea. Mile, 
Piermont, N. Y., to Dnnkirk .... 447 Avon Gen. & Mt. Morris ...... ,r15 
Buffalo to Jamestown, N. Y .... 67 Montgomery & Erie ........... ,r10 
Buffalo to Corning, N. Y ....••. 140 Northern RR. of N. J . .. ...... ,r26 
Other bra.nohes ................. 139 Goshen & Deokertown ..••••.. ,rua 

Stock all* or nearly all t owned. Roch. & Genesee Va.lley...... ,r18 
•Ohioago & Erie RR •••••••••• ,r250 Other lines...... . • • • • • . • • .. . • • 43 
*Jefferson RR .................. ,r45 Leaaed to Nypano RR. 
N. Y.&GreenwoodL. RR .••• 1152 Oleve.&Ma.honingVa.lleyRR. 1]81 

tNew Jersey & New York RR. ,r38 Sharon Railway ....••.•••••... ,r32 
Erle & Wyomtng Va.Hey RR.. 59 Other lines.................... 64 
*Nypano RR ••••••••••••••.••• if422 Trackage...................... 167 
tTiO'ga RR...................... 58 ,r 8e6 this company. -
Other lines.................... 140 Linea 111 system .June 30, '05 .. 2,675 

N. Y. Susquehanna & West .. ,r238 
Proposed out•offs, V. 80, p. 2621; V. 81, p. 777. 

COAL AND STEAMBOAT PROPERTY.-The Erie ooa.l properties repre• 
sent an aggregate of 10,500 acres of anthracite1 of which about 
9,000 a.ores a.re held in fee ; also 53,000 acres or bituminous coa.J 
lands held in fee 14,000 acres of bituminous held under mineral 
rights. Its coal tonnage in the year 1904·05 aggregated 15,717,1941 out of the 31,561,623 tons hauled. The Union Steamboat Line (mergea 
in Erie RR. Co. June 30, 1896), has termina.l, eto., properties in 
Buffalo and 8 lake steamers. Bee V. 63, p. 514. The Penn. coal proper• 
ties acquired in 1901 are additional. See above. 

STOCK.-The voting trust wa.11 dissolved May 1, 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes ror 
each $1,000 of principal, t h Pir aut horized issues aggregating $175,· 
000,000, of which $74,044,000 outst anding in July, 1905. The company 
reserves t he right to redeem either class of its pref. stook at par in cash. 
Pro visions of pref. stock were in SUPPLEJ\IENT of April, 1897, page 3. 

In Mar. , 1898, Erie hit pref. stock w as ~n oreaE1ed trom $30,000,000 to 
$43,000t<?OO, and common stock from $100,000000 to $113z..OO~OOO. to 
acquire .l.'lew York Susq. & Western stock.-See V. 66, p . 33~, 5r13. The 
1st pr ef. stock was furt her incr eased in 1901 $5,000,000 in connection 
with the purchase of the Pennsylvania Coal Co. V. 72, p . 136, 532. 

In 190 5 comm on stock was lncr ~ased to $133,000,000 to p rov tde for 
$10,000,0 UO (firs t issue) of convertible debentures. V. 80, p . 1362. 

DIVIDENDS, p, C, } 1901. J 902. 1903. 1904. 1905. 
On lat preferred.. 119 3 3 ¼! 4 4 
On 2d preferr ed.. . . . . . . . . See text 

On 2d pref. a 4 p. o. annual dividend, payable 2 p. o. Oot., 1905, and 
2% April 9, 1906. V. 81, p. 507. 

BONDS.-The new first consolidated mortgage is for , 175,000,000 
[Farmers' Loan & Trust Co. trustee]-see abst ract of deed V.62, p. 89, 
and secures $35,800,000 prior lien and $140,000,000 general lien bonds. 
Both series have voting power; see "stock" above. 

Of the $140,000,000 general lien bond,, $92,073,000 are reserved for 
the ultimate acquisition of bonds and guaranteed stocks left undis• 
t urbed on various parts of the system [see list v. 62, p . 89], and $17,· 
000,000 were reserved for new construction, betterments, add tions, 
e tc., after 1897, not over $1,000,000 to be used in any one year. 

The position of the first consolidated mortgage ls substantially as 
follows : It is a lirst lien [mortgage or collateral, the prior lien bonds, 
howev er, preceding the general lien bonds] upon the company's chief 
coal properties (except Penn. Coal Co.), upon its water.transportation 
lines (including valuable terminal properties appurtenant thereto), 
a.nd u pon a number of profitable local lines in New Jersey and near 
Buffalo ; it is a second lien upon certain minor coal properties and 
upon the railroads leading to all the coal properties, upon the ter• 
minals at Jersey City upon the Buffalo New York & Erie Railroad 
(the main line to Buffalo) and the Buffalo terminal properties other 
than those upon which it is a first llen, and upon the entire line from 
Salamanca to Chicago; it is a second consolidated mort(la(le upon 
the lines between Piermont and Dunkirk (447 miles). 

The collateral trust 48 of 1901 are secured by 51 per cent of the 
entire New York Susquehanna & Western stock ($26,000,000 total 
issue), all of the Pennsylvania Coal Co. stock, and the stock 
of the Erie & Wyoming Valley RR., Scranton, Pa., to Lackawaxen, 65 
miles, and Del. Val. & Kingston RR, or the bonds $32,000,000 were 
issued to acquire these stocks (exoept N. Y. S. & W., already owned), 
remaining $4,000,000 (of which $1,000,000 has been issued) being re
served tor improvements to properties of whloh stocke aoqnired. A 
sinking fund of 10 cents per ton of coal sold purchaaea bonda at not 
exceeding 105, otherwise to be applied to the drawing of bonds by lot, 
all such bonds to be kept a.live and the accruing interest thereon to be 
added to the sinking fund, which, it was estimated, will be sufficient to 
r etire the whole issue at or before maturity. V 71, p. 1219, 1311; V. 
72, p.44, and circular, p. 136, 532,257; V. 79, p. 212. In 1901·5. $1, 
115,000 included above as outstanding was pll1'chased by sinking fund. 

The convertible 4s of 1903 ($50,000,000 authorized issue) will be 
issued from time to time as reQuired a.nd may be made convertible 
into common stock at a price to be fixed when the bonds are iseued, but 
n ot less than $4llis per share; they will cover all the company's ,prop• 
erty subject to underlying liens. The first $10,000,000 (series A) is• 
sued for improvements and equipment is convertible on basis of $100 
bonds for $200 stock from April 1, 1905, to April 1, 1915; series B for 
$12,000,000 (see "Fmances" below) is oonvert1b 1e into common stock 
at $60 per sh,ue at any time after t>ct 1 , 1907. and bef.:>re Oct, 1, 1917. 
V. 76, p. 382, 5U; V. 78, p. 768; V. 79, p. 2205. 

Erie & Jersey guaranteed bonds, see FINANCES below. 
Real estate mertgages outstanding Sept. 30, 1906, $761,850. 
Old Bonas-Under the flrst oonsol. mortgage ot 1895 the company 

oovenants to pay the interest regularly on all the old bonds in the 
table thclot are marked with a* or at (except N. J. & N. Y. bonda,) 
and to take tl\em up and pledge them with the trustee at maturity, 

Long Dock 6s see March, 1894, SUPPLEMENT under N. Y. L. E. & w. 
For N. Y. Lake Erie ti W. Ooat ti RR •• see SUP. January, 1895. 
Fnu.NcEs.-In 1904•0~, $1,365,000 general lien bonds were leaned 

for construction, etc. V. 81, p . 1188 . As to purchase of one-third 
interes, tn mf\Jority Hooking Valley common stock, see that company. 

In 1905 dlvtdends on 2d pref. were begun. . 
The Erie & Jersey RR., wtth $600.000 authorized stock, will build a 

low grade out-off" fr m Hi11:bland Falls, vta Ca.mvbell tlall to Guyma.rd, 
N. Y., about 40 miles. An issue of $10,000,000 fl.rat mortgage 50•year 
4 , er of'nt bonds ts contemplated to cover the cost. V. 80, p. 2621. 

Stockholders of record Oct, 21, 1905, were offered the rt.;ht to sub 
sct"ibe pro rat& at p .. r fo't' $12,000,000 4 p. o. bonds. conv ertible into 
common stot'k at !'1560 per share at any time after Oct 1, 1907. and be
foTeOot. l,1917, pa.yment to be made tn full on or before Nov. 27, 1905 
The proceeds are to be used for improvementa. V. 81, p . ll 00, 1610. 

Late in 1905 $7,000 000 4 p. o eqnipm~nt trusts were sold ; Inda.d
ing aeries H, shown kbove. V. 81, p . 184.8. 

EARNINGe.-5 mos., i 1905 .... Gross, $21,621.619; net, $6,714,'201 
July 1 to Nov 30. 51904 ... . • Gross, 19,998,633; net, 6,41 2,5 ll 

For 3 mos. ending Sept . J O, 1905, net, $4,191.377, a.get. $4,170,076 
in 1904; other !no., $63,569; chge. , $2,864,663; bal., su r ., $ 1,390,283 ] 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1904·5 given 
in full in V. 81, p. 1167, 1186; see also editorial on page 1143. 
Average freight train-load. 412 tons, against 400 in 1903·04. 

1904.·05. 1903·4. 1902·3. 1901·2. 
Mllee operated...... 2,150 2,150 2,153 · 2,154 
Gross earnings ...... $45,724,738 $45,201,163 $45,830,413 $40.894,434 
Working expenses .. 33,142,208 32,581,838 29,925,758 27,927,098 

Net ea.rnings . .•. $12,582,530 $12,619,325 $15,904,655 $12,967,335 
Net coal comp's ... . $2,190,439 $1,993,911 $2,670,290 $1,702,491 
Other income.... . ... 488,048 412,807 314,995 242,721 

Total net inc •••. $15,261 ,017 $15,026,043 $18,889,940 $14,912,543 
Interest ....... .. ... .. $8,891,077 $8,593,688 $8,461,375 $8,396,891 
Ren tals... ....... . . . 1,153,623 1,053,969 1,142,974 1,112,163 
P.c. due l's'd lines,.. 17 6,893 189,204 222,900 215,696 
Int. on equip. tr's.. . • 264,249 284,791 339,072 298,590 
Miacellaneous.... ... 368,580 352,339 290,352 255,023 
Add'na &Imprv'ts. . 1,360,555 1,540,320 2,377,855 249,GOl 
Divs. on 1st pf . .•. (4)1,915,696(4)1,915,696(Sl2)l,676,234 (3)1,436,772 
Divs. on 2d pref... . (4)640,000 ...• . •.. ..• . .... . ..... .. 
Balance, surplus... $490,344 $1,096,036 $4,379,178 $2,947,906 

OFFICERS-President, F. D. Underwood; lllt V.·P. a.nd Gen. Solicitor, 
G. F. Brownell; 2d V.·P., G. A. Richardson; 3d V.·P., H. B. Chamber• 
lain; 4th V.·P., J.M. Graham; Secretary, David Bosman; Treas., D. W. 
Bigoney; Comptroller, M. P. Blauvelt. 

DIRECTORS.-Chas. Steele, J. J. Goodwin, John G. McCullough, 
D. O. Mills, Alexander E. Orr, F. D. Underwood, Samuel Spencer, 
Francis Lynde Stetson, lieo. F. Baker, J. J. Hill, Norman B. Ream, 
H. McK. Twombly, E. H. Harriman. William C. Lane, Louis L.Stanton. 
-(V. 81, p. 1100, 1167, 1186, 1492, 1610, 1665, 1848.) 

Evansville & Indlanapolllt KK.-Owns Evansville to Terre 
Haute. Ind. (via Worthington), 134m.; leases branch, 12 m. A consolld• 
ation in 1885. Of the console $898,000 held to meet prior liens. The 
console. and the bonds of 1924 are guaranteed by Eva.118. & Terre Haute, 
which owns capital stock, $2.000,000 Company owns no equipment. 

In 1903·04, grose, $364,146; net, $75,913; other income, $12,845; in
terest, taxes, eto., $179,146; bal.,deflcit for year,$90,387.-(V 75,p.980.) 

Evansville & Terre Haute KK.-The system includes: 

Evansville to Terre Haut-e.. 109 Evansville & Indiana.polls 
Branches to Mt. Vernon, etc. 50 Evansville to Terre Haute 

Roadownedandoperated. Miles., Oontrolled and operated- Mite,. 

Evansville Belt (stock held). 5 via Worthington, etc....... 1-W 

Total in earnings......... . . ................................ ...... 310 
Leased to other companies Rockville extension.................. 23 

In July, 1903, Chicago & Eastern nuno1s acquired $2,678,100 ot 
the $3,987,383 common stock; par $50. V. 81, p. 1242. 

DIV'DS- } '92 '93 '94 '95 '96 '97 '98 '99 '00 '01 1902 to 1905 
Com. stock. 711" 719t . • . . . . .. .. 2 3 l¼ None since. 
Pref. stock. .. .. .. . . 1 1 2 419 5 5 6 yearly. 

,r Also 5 per cent in bonds. t Also scrip dividend. 
On preferred 5 D. ·c. declared in 1905-pa.id 219 p. o. Oct., 1905:~ 

and 21c p. c. April 16, 1906. 
BONDS, GUARANTIES, ETC.-Certain Evansville & Indianapolis bonda 

a.re guaranteed. See that company. General mort. 5s tor $3,855,000 
are held in trust to retire the prior bonds ana oar trusts at maturity. 
Equipment notes June 30, 1905, $579,013 . 

ANNUAL REPORT.-Report for 1904·05 was given in V. 81, p , 1240. 
Results of Evans. & Ind. are included. below tu 1904-6 and 1903·4. 
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B11anst1.cfT.H.(Oon.J-Bulliva.nCo.Coal br.M.,g.Fo* .... 1890 $1,000 $4'50,000 5 g. A. & 0. N. Y., Bankers' Trust. Apr. 1, 1930 
1st general mortg~ge tor $7,000,000, gold F .. o* 183 1892 1,000 2,772,000 5 g. A.. & O. do do Apr. 1, 194.S 

7aU Brook-Stock ($500,000 ts 7 per cent, pl'df.).. 92 ..•• 50 5,000,000 See t.ext Q-F. 5 Office, Corning, N. Y. Nov. 5, 1905 
F'ikhlmrg-Pret. 5 per cent rental.............. •.•. ..•. ..•. 100 17,360,000 5 Q.-J. Office, Bos. & M., Bos. Jan.1, '06, 114 

Bonds, not mortgage .••..•••••..•...........•... 0 ,... 1888 1,000 2,000,000 5 M. & N. Boston, Office. May 1, 19GB 
Bonds to State of Mass. 4. p.c. since Feb., 1897.o •.• . 1887 5,000,000 4 F. & A. do do Feb. 1, 1937 
Bonds .••••••.•.....•..••....•••..........•..••••. o* .••. 1887 i:ooo 1,500,000 4. A. & 0. do do Apr. 1, 1907 
Bonds, notmortga.ge ......••.•...•....••....... o&r ..•. 1890 1,000 500,000 4. J. & D. do do June 1, 1920 
Bonds, not mortgage •..........•..•...•.......••. o* . • •. 1894. •••••• 500,000 419 M. & N. do do May 1, 1914. 
Bonds, not mortgage ($1,359,000 due 1915 ... . c"' .••• 1895·{ •••••• 1,859,000 4. Various do do 1915 & 1916 
Bonds, not mortgage ($2,750,000 are 4s ot 1897) •••. 1897·E 4,200,000 4 Various do do 1927·1928 
Bonds, not M. ($1,775,0t Oare 319s ot 1901) .. c&r .••. 1900-1 i:ooo 2,275,000 319 A.. & O. do do Oct. 1,1920·21 
Bonds, not mortgage, $3,660,000, our............ ..

3
.
5
. 1905 •••••• 3,660,000 4 M. & N. do do May 1, 1925 

Troy & Boston lstmort. (V. 53, p. 405)........... 1874 1,000 573,000 7 J. & J. do do July 1, 1924 
Brookline & Pepperell plain bonds, guar. (end).. •••. 1891 100,000 5 J. & D. rto do Dec, 1, 1911 
Vermont & Mass. plain bonds, guar.... .. . . . . .•. 1903 i:ooo 772,000 3111 M. & N. do do May 1, 1923 

l!Lintcf Pere Marquette-See PERE MARQUETTE STA TEICE NT. 
Flonita Oentral cf Pen.-SEE SEABOARD AIR LINE RY. 
Florida West ~hore-lst M.,$2,000,000 g ,gtL,p.&t. 60 1904 1,000 712,000 

200,000 
500,000 
800,000 

5 g. J. & J. New York. Jan. 1, 1934 
6 A. & 0. N. Y., Imp. & Tr. N. Bk Apr. 1, 1921 

4.12 g. J. & J. N. Y., N. Y. Seo. & Tr.Co. July 1, 1947 
:#onda Johnstown cf Gl01'ersv.-Con.M., $500,000 •. c 26 1881 

1st consol. refunding m.ort., $700,000, gold.N .o* 26 1897 
Gen. refunding M., $1,500,000,(V.71, p. 34) .N .o* 26 1900 
Johnstown G. & Ktngsboro 1st M., assumed...... 4 1893 
CayadnttaElec. lstM.,gu.,p.&i.,byF.J.& G.N .. ,g. 14 1892 
lstoon. gen.ref.M. $7,000,000, g., red.120.N.o•&r 75 1902 

Ft. Bmitk ct Western-1st M., $7,500,000, g . . . ll.le.c· • •. 1904 
Fort Wayne ct Jackson-Pref. stock, 512 p. c. rental 98 ..•. 

100 &o. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

50,000 
350,000 

4,687,000 
6,000,000 
2,291,416 
2,539,992 
8,176,000 

4
6 

g. J. & J. do do July 1, 1950 
J. & J. N. Y., Metropol. Tr. Co July 1, 1913 

6 A. & O. N. Y., Farm. L. & T. Co. Oct. 1, 1922 
4lg g. M. & N. N.Y.,N.Y.Seo.&Tr.Oo. Nov. 1, 1952 

4 g. A. & O. N. Y., Mero. Trust Co. Apr. 1, 1954 
5lg M. & 8. N. Y., Farm. L. &'l:r.Co. Sept.1,'05,21111. 

J'ort Worth cf Denv. Oity-Pf. stk. "stamp. otfs." 4% 
1st mortgage, gold, $18,000 per mile ll.le ...... o* 

filainurrille cf Gulf-1st mort .• $150.000, gold ... Sc* 
Gainesv. Midland-lat M., $1,000,000 g ., red.110. 
(la.l1Jeston Harrisb cf S . .A.ntonio-lstM.,g.,landgr.cw 

West. Div. 1st M .. g. ...... . . .... o* 

455 issi 
48 1899 
55 1905 

256 '71·'80 
671 1881 

100 
100 

1,000 
1,000 
1,000 
1,000 
1000 

150,000 
661,000 

4,756,000 
13.418.000 

6 g. ,J . & ,J. N. Y., Standard Tr. Co. 1929 

4 in 190'1 See text, N. Y., Morton Trust Co Apr. 1, 190'1, 4. 
6 fl.

1

J. & D. N. Y., Mercantile Tr. Dec. 1, 1921 

5 g. M. & N.

1 

Savannah, Ga. Nov. 1, 1935 
6 g. F. & A. N.Y.,So.Pao.Co.,&Bost Feb. 1, 1910 
5 ll. M. & N. N.Y. So.P.Co.,120B'w'y Mav l. 1931 

Erle Rallroad.-(-CONCLUDED.}-
Year end. June 30- 1905. 1904. 

Gross earnings,............... $2,050,147 $2,089,336 
Net earnings.................. 1,011,!>56 851,274 
Other income................. 28,244 36,228 

Total net income .........••• 
Interest on debt ...•....••••.. 
Taxes and miscellaneous ...•. 
Eva.nsv. & Ind. deficit ..•..••. 
Dividends on pref. 0 5 p. o ..• 
Depleted equipment .•••••... 

$1,039,800 
$514,160 

90,929 

6·,i;iM 
79,286 

$887,502 
$509,281 

99,639 

.64;i67 

1903. 
$1,722,314 

826,956 
36,325 

$863,281 
$337,950 

88,982 
34,090 
64,167 

Ba.lance, surplus.............. $291,258 $214,41~ $338,092 
OFFICERS-President, A.. J. Davidson; Treas., C. W. Hillard; Directors 

Oct., 1903, V. 77, p. 1294.-(V. 79, p. 2082; V. 81, p. 1240, 1212.) 
Evansville Terre Haute & Chlc.-See Chlo. & East. Ill. 
Fall Brook Ry.-See page 179. 
Parmville & Powhatan RB.-V. 80, p. 24-S7; V. 81, p. 211. 
Payettevllle & A.lbemarle.-SeeSUP. July,'01, and V. 69, p.743) 
Fitchburg RK.-System. extends from Boston Mass. to Troy, 

N. Y., 190 miles; branches to Worcester, Bellows Falls, eto:t 268 miles; 
4:58 miles in all, of which 56 miles (Fitchburg to Greenneld) leased 
from Vermont & Mass. and 8 m. from other cos.; second track 183 m. 

LEASE.-Leased for 99 years from July 1, 1900, to Boston & Maine tor 
6 p.o. on pref. and 1 p. c. on common stock, payable quarterly [Jan. 1, 
etc.], ·organization expenses, interest on bonds, taxes, expenses of 
ma.tntenanoe, etc. The Boston & M. holds $5,454,550 of the $7,· 
000,000 oomm.on stock, purchased with proceeds of its 3 p. o. bonds, 
at 90, the remainder being in the treasury V. 70, p. 76, 125, 176, 583, 
1291; V. 71, p. 29, 543; V. 72, p. 532. 

BoNDs.-Debentures described in V. 60, p. 967. There were issued 
in 1905 $3,660,0004 p, c. bond.a to provide for various bonds matur• 
ing up to June 1, 190:>, inclusive, and for additions a.nd improvements, 
V. 75, p. 611; V. 73, p. 1112, 1312; V.79, p. 1266 V. 80,p.472, 599,871. 

Flint & Pere Marquette RR.-Merged in Pere Marquette RR. 
Florida Central & Peninsular KK.-SeeSeaboa.rd Alr Line Ry. 
Florida East Coast Ry.-See page 179. 
Florida Southern RK.-Merged in Atlantic Coast Line RR. 

Florida West Shore Ky.-Turkey Creek, Fla., on Seaboard Air 
Line to Sarasota on the Gulf ot Mexico. 5d mi1eg, inclurtlng 4 miles of 
trackage, with branches, 8 m.Ues; total, 64 mtleia. In Dec., 1905, ex
tension from Fruitvllle, Fla .. south 50 mtles to Boca Grandf.'I was re• 
ported to be let. Stock authorized, $1,000.UOO, or whtoh $500,000 
ontstaDding; par ot ~hares, $100. Under contract of ::..903, the Sea• 
board Air Ltne ts a preferred connection a.nd guarantees the outstanrt• 
inll' bonds; V so, p. 1478. V. 77, p . 695. For year enoing June 30 
1904, gross, $96,819; net, $26,132; total deductions, $33,374; bal.: 
def., $7,242.-(V. 80, p. 1478.) 

Fonda .Y ohnstown & Gloversville KK.-Owns Fonda to 
Northv1lle (steam}, 26·2 miles, Gloversville to Schenectady (electric) 
32•3 miles), Gloversville to Fonda (electric), 9·34 miles, Amsterdam to 
Haga.man (electric), 3·6 miles, Belt line in Gloversville (electric), 3·9 
miles; second track (electric)J, 21 ·2 miles. Operates under lease branch 
line Broadalbin Junction to .Hroada.lbin, 6·2 miles (steam); also local 
line Gloversv1lle to Johnstown (electric), 4·23 miles; sidings and turn• 
outs, 11 ·7 miles; total, 97·47 miles of road (118·67 miles of track) of 
which 9&87 miles on private right of way and 21 ·8 miles on 
streets and highways. A consolidation on Jan. 1, 1903, with the Am• 
sterda.m Street and Cayadutta Eleotrto railroad companies. v. 73, p. 
31, 493, 1355; V. 74, p.987; V. 75. p. 1399. Stock $2,500,000; par, $100. 

Owns entire $105,000 stock of Coal Co. of.Fulton Co. and stock of Ed· 
Ison Electric .Light & Power Co. (V. 71, p. 1167.) V. 78, p. 229. Also 
a. two thirds mterest in stock and bonds of Adirondack Lakes Trao· 
tion Co., 4 miles, and the resort "Saoa.ndaga, Park.'' 

In 1896 parties lnterested in N. Y. Central entered directory. 
Bom>s.-Of the oonsol,4J;as of 1902 ($7,000,000 authorized) $4,687,• 

000 were issued to retire Amsterdam Street RR. bonds a.nd for con-
111truotton; of the balance $1,850,000 ts reserved to retire prior liens 
V. 76, p. 265. Guarantees $30,000 Glov. & Broadalbin 5s and $50 ooo 
Johnst. Gloversv. & Ktngsb. Horse RR. 6s and $50,000 8 p. o. stock. 

L.\TEST EARNINGS.-6 mos., 5 lP0.5 .. Gross, $432,077; net. $222,226 
July 1 to Dec. 31. i 1901 .. Gross, 388,320; net, :'.01,110 

REPORT.-For year endiniz June 30, 1905, gross, f650,793; net 
$299,164; 0th. income, $54,790; charges, $313,922; bal., snr., $40,032. 

Fort Smith & Western RK.-Operates Fort Smith, Ark., to 
Guthrie, O. T., 216 m., of which Coal Creek, I. T., to Guthrie, 196 m., 
ts owned and Ft. Smith to Coal Creek,20 mlles, is Kansas city South· 
em trackage, to be replal'ed by company's own road. The road wlll 
develop ooa~ properties at McCurtain, I. T., 40 m. west of Ft. Smith. 
Henry C. Frick of Pittsburg, Pa.., ts understood to be largely interested. 
Stock, $5,000,000, all outstanding; par of shares, $100. Of the gold 
4s of 1904 ($7,500,000 authorized) , $5,833,000 were Issued in ex• 
change for $5,000,000 old 5s, $t00,000 a.re reserved to replace tile 20 
miles of trackage mentioned above, $400,000 for eqnlpment, and 
the balance tor other purposes. In July, 1903, filed a.n a~reement 

for the pnrohase or equioment costing $438,000. V. 77, p . 88. For 
year ending June 30, 1904, gross. $444,649; net, $173,849; total de• 
ductions, $228,721. Pres. and Treas., A. C. Dustin, Cleveland, 0.
(V. 78, p. 1497; V. 79, p. 269.) 

Fort Wayne & Jackson RK.-Owns Jackson Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 
Lake Shore & Michigan Southern at a. rental of $1261,,027, equal to 5¼1 
per cent on the preferred stock (see V. 56, p. 812), aua after 1887 a.ny 
net earnings over 8 per cent on pref. stock to be paid a.a dividends on 
common, but not exceeding 2 p. c. a, year. Comm.on stock, $436,132. 

Fort Worth & Denver City Ky.-(See Map Ool. So.)-Ft. Worth, 
Tex., to Texline. 453 m. Owns securities of Ft. W.& Den. Term. Ry. 

STOCK, ETc.--Oolorado & South. Ry. owns all but $64,'108 of the 
$6,835,008 comm.on issued, and in 100"1 included road in its financial 
plan. Pref. stook, "stamped," see V. 63, p. 1063. 

DrvmENDs.-On pref. 2 p. c.; '98; '99, 2 p. o.; 1902, 2 p. o.; Apr., 1903, 
and 1904, 4 p. o. each from surplus earnings of previous yea.rs 

BoNDs.-Fina.nces readjusted in 1896. Plan V. 63, p. 75. Abstract 
ot mort. V. 45, p. 440. Equip, trust notes June 30, 1905, $199,339, 
maturing $6,017 monthly to Aug., 1908, 

EARNINGS.-2 mos., 51905 ...•••••.. Gross, $506,019: net, $159,279 
July 1 to Aug. 31. i 1904 . .....•... Gross, $383,046; net, 115,9!3 

ANNUAL REPORT.-Report tor 1904.·5 was in v. 81, p. 1372. 
Years eRd. June,30.- 1905. 1904. 1903. 1902. 
Gross earnings ..•••.. $2,526,496 $2,496,617 $2,494,587 $2,262,123 
Net overtaxes........ 502,600 677,331 464,986 561,373 
Other income......... 14,359 11,248 17,534. ..•..••. 

From total net inoome as above in 1905 ($516,959), deduct interest 
on bonds, $490,560; oth. int., rentals, etc., $20,046; bal., sur., $6,354', 

Pres., Frank Trumbull, Denver, Col.-(V. 81, p. 131'2.) 
Fort Worth & Rio Grande Ky.-About to be merged in 1905 

in St.Louis San Franolsco & Texas Ry., a, subsidiary or St. Louis & San 
Francisco, refunding bonds of the latter being reserved to retire the 
$2,923,001) outstanding Ft. W. & R. G. bonds at maturity. 

Galne8vllle & Gulf Ry.-Sampson City to Fa.irfleld, Fla., 48 
miles. Land grant, 480,000 acres. In Ang 1905, parties identified 
with the Geo. So. & Flor. acquired control, an extension from Fairfield 
to Tampa, Flor., 105 miles. oetng reported as proposed. V 81, p. 613. 
Stock authorized. $1,000,000; pa.I" $100; issued July, 1903, $300,000. 

Loans and. bills payable June 30, 1903, $56,590. Year ending June 
30, 1904, grosa, $78,194; net, $26,836; other inoom~, $1,858; oha-rges, 
$11,633; bal, eur., $20,061. President. 8. F. Parrott; Macon, Ua., 
Treas. H. E Taylor, Gainesville, Fta..-(V. 73, p. 783. V. 81, p 613.) 

Gainesville 1'lldland Ky.-Owns Galnesvllle, Ga. toJetrerson, 
and Belmont to Monroe, 55 miles, to be standard-gauged. In Oct., 
1905, extension from Jefferson to Athens, Ga., 19 miles, was under 
conRtructton. Succe~sor to a portion ot the Gainesville Jefferson& 
Southern Ry , foreclosed July 5, 1904'. V. 79, p. 151, 269, 500, 627. 
Stockholders on Oct. 30, l 905, authorized an increase in stock from 
$250,000 to $550,000 Of the 1st 5s or 1905 ($1,000,000 authorized), 
$14,000 is reserved to retire old 6s and $325,000 tor exteneion!I. V. 
81, p. 18~8. The Savannah Trust Co. is mortgage trustee. V. 81, p. 
1375, 15.:>0. President, Geo. J. Baldwin; Seo., F. J. Croha.n; Treas., E. 
L . Douglass.-\V. 81, p. 1848.) 

Galveston Harrisburg & San A.ntonio Ky.-(See Map South. 
Pacijtc.J-Owns Galveston via Houston, Tex., to ea.st bank of Rto Gr. 
River, 833 miles; Beeville to Rosenberg, 147 miles; Pol't Lavaca to 
Cuero, 55 miles; branches, 195 m.; total, 1,230 miles. An extension 
from Stockdale to Cuero, 50 miles, ts under construction. operated by 
8onlihern Paottlo Compa.ny, which owns $27,054,400 or the $27,084,360 
Rtock (par. $100). A oonsolida.tiun in Aug, 190 5, with the New York 
Texas & Mexican, Gulf Western Texas & Paoiflo, San Antomo & Gulf, 
Galveston Houston & Northern and Gonzales Branch RR. V. 79, p. 
2642; V. so. p. 1424; V. 81. p. 211, 668, 1242. Stock is to be in• 
creased a.nd new mortgage made. 

BoNns.-First mort. has a. smk1ng tund of 1 p. o., but lt ls optional 
with bold~rs to surrender theil' bonds if drawn. Western Div. 2ds 
($6,354,000) by agreement are treated as income bonds. v. 58, p. 719. 
Equipment bonds, $1,558,000 6s, owned by So. Pao. V. 76, p. 1300; 
V. 77, p 2160. Southern Pacific Co. also owns $842,000 Matagorda 
Division 1st M. 6s of the old N. Y. Tex. & Mex. Ry. 

On June 30, 1905, there was due the Texas & New Orleans RR. $2,· 
737,439. School fund ola.lms, V. 64, p. 1137; V. 66. p. 471; V. 70, p. 686. 

Year 1904-05. gross, $8,966,030; neli, incl. other income, $1,893,-
053; charges, $2,222,990; ba.l., def., $329,837.-(V. 81, p. 668, 1242.) 

Galveston Houston & Henderson KR. of 1882.-0wna 
from Galveston. Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.-The M. K. & T. and International & Great North 
have had trackage rights since December, 1895, under a contract 
providing for payment to mortgage trustee of $100,000 yearly 
to meet futerest on G. H. & H. bonds and an additional rental ot 
824,000 per annum tor dividends or other purposes-see v. 61, p. 
1064; V. 63, p. 697. M. K. & T. owns 4,999 shares of G. ll. & H. stock 
--see V. 61, p. 1013. Stock, $1,000,000; par, $100. Dividends paid, 
in May. 1904, 4 p. c.; Ma.y, 1905, 4 p. o. For year endinll Oeo. 31, 
1901, gross, including $124,000 tor trackage a.s above, $405,059; net; 
$186,337; other tnoome, $3,862; int., $100,000; divs .. 4 p. c., $40,000; 
rea.l est. and imp's, $81,084; bal., def., $33,884.-(V. 65, p. 1114.) 

Gal. Hons. & North. Ky,-See Gal. Harrisb. & San An. 
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GaltJ.Har.tl 8an .A.n. ( o,m.)-Gal. Hou.& No. lstM.,g. 56 
N.Y.Tex.&Mex.lstM.,g.,$or£,gu.bySo.Pao Fe· 91 

1900 £·or$ $800,000 5 g. J. & .J. N.Y.,So.P.Co.120 B'w'y Jan. 1, 1930 
1882 al,465,000 4 g. A. &O. N.Y.,S.Pao.Co.:London. Apr, 1, 1912 

Gat-i,uton Houston ti Hend. of 1882-lst M., Jlle.o* 50 1883 1,000 2,000,000 5 A. & O. N. Y., Mere. Trust Co. Apr. 1, 1913 
Genesee ti Wyoming RR.-lst M., g., $500,000.K.. 16 1-899 1,000 500,000 5 g. A. & 0 N. Y., Knick. Trust Co. Apr. 1, 1929 
Georgia ti Alabama-Ga. Oarolina ti North'n-See 8EAB. 
Georgia Flor.ti .A.lab.-lst M., $1,100,000, g .. 11'1 a.o" Text 
fleorgia Midl'd Ry.-lst M., ~-, $1,650,000, int. gu. 98 

Am L INE RY. 
1904 1,000 See text. 5 g. .J. & J. N. Y., Manhat. Tr. Co. .July 1, 1954 
1896 1,000 1,650,000 3 g. A.. & o. N.Y., J. P.Morgan &Co. Apr. 1, 1946 

Georgia Pacific-See SOUTHERN RY. 
Georgia Railroad ti Banking Oo.-Stock...... •. . . •. 307 100 4,200,000 11 in '05 Q.-J. Augusta, Ga. Oct. 16,'05,234 

iS97 1,000 1,000,000 5 J. & J. ~Augusta. or N y I Jan. 1, 1922 Bonda, refunding, not mortgage, ourrenoy ...•. o* •••• 
Bonds, not mortgage, currency ...•.•.....•... c*&r .••. 
Bonds, not mort., cur., $200,000 a.re 5s of '870,..&r .••. 

1880 1,000 1,000,000 6 J. & .J. Am Ex Nat Bk., Jan. 1, 1910 
1882·7 1,000 500,000 5 & 6 J. & J. · · · · Jan. 1, 1922 

6a. South. ti Fta.-ht pref., red. aft. June 1, 1905 . Text 
2d pret.1_:111,084,000, 5 per cent ...•••...•...• ••••• 

2 
.. 

8
•
5
. 

100 684,000 5 in 1905 M. & N. Balt.M.T.&D.Co.&N.Y. Nov.8, '05, 2.ls 
•••. 100 1,084,000 4 in 1905 M. & N. do do Nov. 8, '05, 2 

1st mori,gage, gold, $4,000,000. llieBa ........ . o* 
1st oonsol. 'M., $10,000,000, gold. N .. .. . .... c*&r 39.2 

1895 1,000 3,801,000 5 g. J. & .J. Balt.M.T.&D.Co.&N.Y. July 1, 1945 
1902 1,000 2,000,000 4 g. .J. & J. do do .July 1, 1952 

Eqnipmellli trusts, $18,000 due semi•annually.. . .•. 1902 1,000 252,000 4¼ M. & S. New York, Blair & Co. Mar.'06,Sep'l2 
1,000 100,000 5 A. & 0. Phlla., Reading ottioe. Apr. 1, 1898 6ettyslntrg ti Harrisburg-So. Mt. lat mortga~e.... . ••• 

Gettysb'g & Harrisb'g 1st mortgage, old issue ... 
Consol. mortgage, $565,000, gold, see text . .... · 35 

Gila Valley Globe cf North'n-lat M., g., text . . !Up 125 

i882 1,000 250,000 p A. & 0. Phila., P. & R. otfioe. Oot. 1, 1912 
1891 1,000 215,000 5 Various do do Oot. 1, 1926 

6o,hen ti Deckert'n-lat & 2d M. ($60,000 are 2ds) 12 
1894 1,000 1,508,000 5 g. M. & N. N.Y.8.Pac.Co.120B'w'y Nov. 1, 1924 

1888·9500, &o 246,500 6 Various NBkOrCo,Goshen,N.Y. 1928·29 
8om,erneurcf Oswegatchie--lst M.,g, gu, p.& i. On.c 13 
6r. Rap. Belding cf Saginaw-lat mort., text, gold 28 

1892 1,000 300,000 5 g. J. & D. N.Y., Gd. Cent.Station. June 1, 1942 
1899 1,000 260,000 5 g. M. & S. lnt'l TruRt Co., Boston. Moh. 11. 1924 

Grand Rapids cf Inthana Ry.-Stock, $6,000,000.o' 
lstM.,mostlyl. gr.,g., ext. in 1899 ..•......•••• o• 335 
1st mort., extended, gold, guar. by Pa. RR .••.. o* 335 
2d M., $5,000,000, g .....•. . ..•..............•.•.. o* 387 

.... 100 5,791,700 3 in 1905 A. & 0. 0!:.z Gr. Rapids, Mich. Oot. 25, 05, l½t 
1891 1,000 920,000 3¼ g. J. & J. N. x., Winslow, L. & Co. .July 1, 1941 
1891 1,000 4,455,000 4lgg. J. & J. do do .July 1, 1941 
1896 1,000 4,212,000 4 g. A. & 0. Philadelphia, Pa. Oct. 1, 1936 

6r. Triink Pac.-lst M., £, gu. Can. Gov't, text e&r 1,700 
Prairie Section M. (ser. A) £2,100,000 I iru. p. & i. 1,200 
Mountain Rec. M. (ser. B} £2,050,000 by Gr'd f-00 
Lake Sup. Div. let M., $1,540,000..... Trunk. 220 

1905 £100&c £3,200,000 3, $ or £ ,J. & J. Lon.&N.Y.,Bk. of Mont Jan. 1, 1962' 
1905 £100&0 £1,646,000 4 A· & O }London Co's office { Apr. 1, 1955 
1905 £100 ., c See te.1.t. 4 A. & 0 . ' N • Apr. 1, 195/'i 
1905 £ lOO&c £1,858,000 4 A. di O or Bk. of Mont. · Y. Apr. 1, 19515-

a There a.re also $53, 000 not guaranteed. 

Genesee & Wyoming KK.-Retsof, N. Y., to Pittsburg & Lehigh 
lot., 11 miles; Retsof Jct. to Grelgsville, 4 m.; branch, 2 m,; total, 16 
m. Stock, $500,000: par of shares, $100. Dividends from Oct., 1899, 
to 1902, incl., 5 p. o, yearly; 1903, 8: 1904, 8; 1905, Oot., 2 p. o. Year 
1904·5, gross, $11)8,910; net, $51,653; int. and taxes, $28,499; divl· 
dends (4%), $20,000; bal., $3,154. Pres't and Treas., E . L. Fuller, 
Snranton, Pa.; Seo., H. D. Fuller, 170 Broadway, N.Y.-(V. 76, p. 1248,) 

Georgia FJorida & Alabama Ky.-Owns Cuthbert, Ga., to 
Tallahassee, Fla., 107 miles; in Apr., 1905, extension was proposed 
from Cuthbert northerly to Columbus. 64 miles. In May, 1905, oon• 
tract was let torbranrhfromHavana. Fla., to Quincy, 11¼ m. In Apr., 
1904-, the Carrabelle Tallahassee & Geor~ia. RR., Tallahassee, Fla., to 
Carrabelle, on the Gulf of Mexico, /lO miles, was acquired. V. 80, r. 
2457; V. 78, p. 1549; V. 79, p. 151; V. 75, p. 29; V. 82, p. 99. Stock, 
$350,000; par, $100. In 1904 a mortgage tor $1,100,000 was filed 
for extensions, purchase of Car. Tal. & Geo. and immediate refunding 
of outstanding $550,000 bonds. V. 79, p. 2085. 

For year ending .June 30, 1904, gross, $205,411; net, $64,174.; 
total deductions, $46,643; bal., sur., $17,531. Pres., J. P. Will.lams; 
Seo. and Treas., J. O. Hatch, Office, Savannah, Ga.-(V. 80, p. 2457.) 

Georgia Midland Ky .-Ow'ns roadfrom Columbus to McDonough, 
tla~t 98 miles. Leased from July 1, 1896, tor 99 years to the Southern 
Rau way Co. for $49,500 annual rental (being interest on the first mort
ga.g_e bonds, etc.,) and $2,500 for <Jolumbus terminal vroperty. Stock 
is $1,000,000, owned by Southern Railway Co.-(V 63, p. 36r.) 

Georgia Railroad.-Under this name are operated the lines leased 
from the Georgia RR. & BankingCo.-whiohsee.-(V. 67, p. 1260.) 

Georgia .Railroad & Banklncr Company.-Owns from 
Au~sta, Ga. , to Atlanta, Ga., 171 iiii'i'es; branches to Washin~on 
and Athens, 58 miles; Macon & Augusta RR. (proprietary road), Camak, 
G a., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. 

ORGANIZ.A.TION.-Owns also one•halfthe stock of the West.em Railway 
of Alabama (the Central of Georgia Railway owning the other halt), 
and a 47 per cent int.erest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,· 
000 first mortgage 419 per cents of West.em Railway of Alabama. 

In April, 1881, the railroad (307 llliles) and its intt,rest in the other 
r at:..road companies were leased for 99 years to W. M. Wadley and 
assooia~s, for the Central of Georgia and the Louisville & Nashv1Ue, at 
$600,000 per year, but in April, 1899, the L. & N. was held to have ac
quired all rights under the lease; the Atlantic Coast Co. in July, 1899, 
1'0quired a halt interest. V. 68, p. 722; V. 69, p. 385 ,591: V. 70, p.125. 

Dec. 3 1, 1892, the ban.kbg 1.eoa.rtment w.q,e turned over to "Georgia 
Railroad Bank," a majority ($1~8,200) .>t whose stock is owned. 

DIVIDENDS- ? '81. '82. '83 to '87. '88. '89 to Oot • 1905. 
Since 1880, P. Ct.~ 9¼ 1014 10 yearly 10~ 11 p. c. yearly. 

EARNINGS.-307 miles, > 1905 •..•• Gross, $1,203,676; net, $420,933 
July l to Nov. 30.-5 mos. 5190! ..••• Gross, 1,081,536; net, 351,984 

Railroad earns. for year ending June 30, 1905, gross, $2,481,207; net, 
$739,965; divs. received, $5<1,619; rental to Ga. RR. & B. Co., $600,· 
000; oth. payments, $111,011; balance, sur., $83,482.-(V. 79, p.170!1.) 

Georgia Southern & Florida Ky.-( See Map of Southern Ry.J
Owns from Macon, Ga., to Palatka. Fla., 285 miles; on Nov. 1, 1902, 
purchased Atl. V. & W. Ry., Valdosta, Ga.., to Jacksonville, Fla., 107 
miles; trackage into Jacksonville, 3 m., total, 396 miles. Also owns 
one-eighth of stock of Jackson ville Terminal Co. V. 77, p. 62tS. G. s. 
& F. common stock is $2,000,000. 

HISTORY.-A reor~anization of the Georgia S. & F. Railroad. sold tn 
foreclosure April 2, 95. (Per plan in V. 60, p. 928; see also V. 59, p. 551. 
Macon & Birmingham Ry., La Grange to Macon, Ga., 105 m., is owned 
by same interests, but operated independently. V. 78. p. 702. Cn Oct., 
1903, an. interest in the stock of the Hawkinsvllle & Florida. Southern 
Ry., Worth to Hawkinsville, Ga., 44 miles, was purchased, $310,000 
first mortgage 5 p. o. bonds being guaranteed, p. & 1. V. 79, p. 2585. 

DIVIDENDS.-On l!!t pref.,'96, 4 p. c.; '97 to Nov., 1905, 5 p. o. yearly. 
On 2d pf. in '97, 2 p. c.; '98, 3; '99, 3; 1900 to Nov., 1905, 4 .p. o. yearly. 

BONDS.-lst mortgage of 1895 (bstract V. 61, p. 429) provides that 
the $684,000 first (preferred stock shall be a lien second only to the 
bonds and coupons. 

The tlrst 'con~ol. 4s of 1902 are for the authorized amount of $10,-
000,000; of which $4,684,000 are issuable to retire the $4,000,000 
fives and $684,000 first preferred stock, and $3,316,000 are reserved 
tor future requirement s. V. 75, p. 980. 

LA.TEST EARN'GS.- 5 mos., 51905 ..••. Gross, $770,563; net, $206,938 
July 1 to Nov. 30. c rno, ..... Gross, 720,573; net, B4,0l9 

ANNUAL R EPORT.-Fisoal year ends June 30. Report for 1904•05 
was In V. 81, p.1432, showing: Gross, $1,714,702; net, $402,317; other 
income, $17,593; int. on bonds, etc., $284,233; dlv. on stock. 177,560; 
bal., sur., $58,117. Pres., Samuel Spencer, N. Y.-(V. 81, p, 143 2.) 

Gettysbq,_rg & Harrisburg Ky.-Carlisle to Gettysburg, Pa., 31 
miles; branch to Round Top, Pa., 3 miles. The Reading Compa ny owns 
$540,700 of the $600,000 capital stock, $535,000 of which deposited 
as pa.rt security for Jts general mortgage of 1896. The oonsol. 5s of 
1891 were guaranteed by Phila. & Read. RR. (foreclosed co.). 

Gila Valley Globe & Northern Ky.-Bowie, Ariz., to Globe, 
1:Z5 miles . Stock, $2,000,000, ot which Southern Paoifl.c Co. owns 
$1,997 000. V. 71, p. 1314. Par, $100. The bonds,limited to $15 ooo 
per mile ($1,508,000 outstanding), are guarant.eed, principal and in· 
terest, by South Paci.fie Co. V. 69, p. 27; guaranty in V. 68, p. 232. 

DIVIDEND.-Dividend, 1901, 4 p. o.; 1902, Jan., 4 p.c.; in '04·05, 20%,,
Year ending June 30, 1904, in V. 79, p. 1460. In 1904·05, ~ross 

$694,791; net, $179,083; int., $75,400; bal., surp., $103,683.-(V. 79, 
p. 1460.) 

Gouverneur & Os-wegatchie KK.-Owns from Gouverneur to 
Ed. wards, N._ Y.1 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
-which guaram;ees the bonds. See V. 55, p. 810 and V. 56, p. 501. 

Grand Rapids Belding & Sa:rina-w KR.-Freeport to Beld· 
ing,Mich.,28 mile. Mortgage is for $260,000 on 28 w\l.es and$9,000 per 
mile tor additional oon.struct1on. Leased for 30 years from Jan. 1 
1900, to Pere Marquette RR. (which owns all the capital stock) rental 
covering interest.-(V. 70, p. 39.) 

Grand Rapids & Indiana Ky .-r See Map of Pennsytvania RR.) 
-Owns from Fort Wayne, Ind .. , to Mackinaw City, 367 miles; branches, 
47 miles; total owned, 414 miles; operate! the following roads but has 
not assumed th.e old company's lea.see thereof: Cincinnati Richmond & 
Fort Wayne RR., 86 m.; Traverse Citv RR. (nearly all the stock and all 
the income bonds owned), 26 mile11; Muskegon Grand Rapids & Indiana 
RR., 41 rnlles; traoka~e. 7 miles. Traverse City Leelanau & Manis• 
tique RR., Traverse City to Northport, Mich., 30 miles,~see V. 74, p. 
777; v. 76, p. 811; v. 78, p. 1444. 

HISTORY.-Sucoessor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153. 

8TOCK.-Stock, $6,000,000, of which Pennsylvania interests are sup• 
posed to own a.ll or nearly all. Pennsylvania Co. on Jan. 1, 1905, 
owned $2,902,600. V. 74,I>, 95. 

DIVIDENDS.-1900, 1%; 1901, 2; 1902 to Oct., 1905, 3 p. c. (yearly). 
BoNDs.-The first mortgage bonds extended at 419 per cent are en

dorsed with the guaranty of the Pennsylvania RR. Co. to pmoha.se the 
coupons as they mature, and the bond itself at maturity. They have no 
lien on land grant. See guaranty V. 56, p. 649; V. 69, p. 1193. Of 
the 2ds $3,687,000 were owned Jan. 1, 1905, by Penn. RR. 

EARNINGS.-For 6 mos. ending ·.rune 30, 1905, gross, $1,603,179, 
against $1,512,846 in 190i; net, $161,590, against $184,728. 

REPORT.-Report for 1904 was in V. 80, p. 1420. ln 1U04 carried 2,-
253,542 tons freight, of which 42 p.c. was lumber, eto.,and 16 p.o. coal. 

Year end'g Dec. 31. 1904. 1903. 1902. 1901. 
Miles operated....... . 415 430 4.30 430 
Gross inoome ....••••• $3,302,347 $3,401,654 $3,196,738 $2,871 782 
Netoverexp's&taxes 621,859 698,833 784,4.70 700,713 

Interestoharge for 19~4, $391,085; oth. deductions, $50,798; div1• 
dend, (3 p. o.), $173,730, bal., surp., $6,246.-(V. 80, l>, 1420.) 

Grand Trunk Pacific Ry. (See lliap).-This new trans-contl• 
nental railway across Canada has received the approval of the Cana.
dia.n Government, and will be carried through with the joint fl.Pan• 
oial support ot the Government and tile Grand Trunk Ry. ·co. o! Can• 
ada. lt will consist of a main line of an estimated length of about 
3,550 miles from Moncton, New Brunswick, to a Kai-En on the Pacifl.o 
Ocean, about 25 miles south of Port Simpson, B. C., with branch, 203 
miles, viz.: 
1 . LEASED LINE, TO BE BUILT BY CANADI.A.N GOVERNMENT. MILES. 

Eaatern Division. Moocton, N. 8., via Quebec to Winnipeg. about . . .... l,!!00 
[To be lec1.sed for 50 years to Grand Trunk P.wlfl ! Rr. lJo.-for firs t 7 

yea.rs a.t co st of operating only and for rema1olo g 4 1 years at 8 p. c. on 
cost of cono1truction. but subject to provisions in V. 8 ,, p. 9117.] 

2. WESTERN DIVISION, TO BE BUILT AND OWNED BY COMPANY-
e.. Prairie Section. \Vlnntpee to Rocky Mountalos, about ....... ......... 1,836 
b. Mo •1ntam D1vis1on, Rocky Mountains to Pacific Ocean, 1tbout. . . ... 418 

8. LAKE l'IUPB:Rlllll BRANCH. TO BE BUILT AND OWNED BY lJOJ\1PANY
Thunct er Btty on Lake Superior to junction with E11stern Division east 

or W lnnipeg-. . . . . . .. . . .. . .. .. • . . . . . . .. . . . . . . .. . . . . . . . . .. . . . . .• . . .. . . . . . . . . . . . . 20s 

'l'ota.l of all , not including sundrv proposed branches .................. 8,757 
ORGANIZATION. -Incorporated by Canadian Legislature tn 1904. 

See full statement as to enterprise in V. 80, p. 996: V. 81, n. 1315. 
STOCK.-Authorized, $45,000,000 (par ot shares, $100 each), or which 

the $25,000,000 common will be owned by the Grand Trunk Ry. 
BONDS.-On condition that the Grand Trunk Ry. Co. of Canada 

guarantee 2d mortga~e bonds to provide the balance for the oonstruo
tion of the Western Division of the line, the Canadian Government 
undertakes to guarantee first mortgage bonds bearing interest at 3 
p. c. tor an amount up to 75 p. o. of the cost ot construotion of that 
division. suoh amount (a) in the case of the Prairie Section not to ex• 
oeed $13,000 per mile, or £3,210,000 in all, and (b) three-quarters of 
what.ever the cost per mile may be from the mountains to Pacitto Coast, 
called Mountain Section. (V. 80, ·p. 996, 1234. 13d3; v:81, v. 613.} 

Series "A" (Prairie Section) bonds, total issue limited to £2,100,000 
and Series "B" (Mountain Section) bonds, not to exceed £2,050.,000: 
are secured by a 2d mortgage (National Trust Co., Toronto, trustee) 
on the railway, equipment and tolls of the company, including its 
leasehold interest in the Eastorn Division, but not branch lines ex• 
ceeding 6 miles iii length, ships, grants of la.nds (other than for rail· 
way purposes) and the rolling soock of the Eastern Division or of the 
above•ment1oned branch lines of over 6 miles. These bonds are 
unconditionally ~uaranteed as to -principal and interest by endorse
ment on each by the GrandJTrnnk Ry. Co. See form in V. 80, p. 996. 

Althoua-h the mortae.ge to secure the 3 p. c. bonds guaranteed by the Govern• 
meat will raok before tne mortgage to secure the bonds g11aranteed by the 
Grand 'l'ruok l::ty. of Canada., yet a o aareement schedu le to e.o Act of 1904 
provides to the ettect t hat io the event of default by the company for five 
y~ard in pa.ymeot of the interest on the a p. c. bonds, the remedy of the-
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64 RAILWAY STOOKS AND BONDS. l VOL. LXXXII. 

RAILROADS. INTEREST OR DIVIDENDS. B onds-Pr1n 01• 
Miles Date Size, or Amount pal, When Due. 

J'or explanation ot oolumn headings, &o., see notes of of Par Outstan~ Rate r,er When Wh.n-e P~able, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cen . Payable om. Dividend. ----- ---

fhoand 2"tnk .By.--OOnsol. stock, £23,318,309 .. .... 1882 £100 £22,475,985 
4 iii"iiio4 A."·&··o . 

None ever ~d. 
4 p. o. ~ar. stock, non-cum., £10,000,000 ..••.•• .... 1884 £100 6 ,929,315 Check from Co.'s office. Oct. 27, '05, % 
1st pre erenoe 5 per cent stock, £3,420,000 ..••• .... 1873-4 £100 3,420,000 5 for '04 A. & O. do do Oo.27 '05,21ii% 
2d preference stock, £2,530,000............. •• • • . . ••• 1873-4- £100 2,530,000 5 for -'04. A. &O. dv do Oo. '27 '05,2¼: 
3d preferenoe 4 uer oent etook, £7,168,055 .••• } i874 £100 7,168,055 See text. Yearly. l do do r Ma.r.23,'04,2 
Debenture stock, £4,270,575.. .•. ..•.. ••. . ••. •. 3 512 £100 4,270,375 5 J.&J.14 Irredeemable 
Consol. debenture stock (col. trust), cum...... ' 1874 £100 15.135,981 4 Q.-J. Irredeemable 
2d :\uilment M. (subject to 1st M. in trust) .. o 1869 £100 378,000 6 J. & J. July 1, 1919 
Grea estern perpetual debenture stock .••... o 836½1 Var. 100 2,723,080 5 F. & A. r Glyn, Mill,, Currie j Irredeemable 
Northern Ry., 3d preference A & B bonds ..••. o l 490~ 1868 ...... 14,600 6 A. & 0. & Co., London . Irredeemable 

Debenture stook,4p. o.,perpetua.l, £425,850. 1884 
iioo 

347,990 4 F. &A. Irredeemable 
Mtdla.ndof Ca.nadalstM.,se<.d.;.ional,£525,000.o l 455 1878 426,200 5 M.&N. May 1, 1908 

Consol 1st M., £3,164,700 .................. o 1882 £100 1,016,500 5 J. & J. J Jan. 1, 1912 
6rana 1.runk West'n-Northwest Gr. Tr., 1st mort. 66 1880 $500 $563,000 6 J. & J. -""···". --- Jan. 1, 1910 

1st M., $15,000,000, int. guar., gd $ (our.) & £.P 326·5 1900 £100 14,437,000 4 g. J. & J. London or New York. July 1, 195.0 
2d M., income, fo $1,500,000, re . (text) .. .• Col. 326·5 1900 $500 1,500,000 U/rito4% July. V,: o. pa.id 1904-05. July 1, 1950 

Vt. Northe,,.,,._a ok, $150,000,000................ • ••. ---· $100 124,468,100 7 1905 8.-F. N. .Offloe,32NassauBt. Feb.l, '06, ll!i 
St. Paul Minn. & Man.-Stook,orig. $20,000,000. . .•. is19 

100 c353,500 6 .-F. do do Feb , 1, '06, 112 
8t.P.M.&M.2d(now 1st M.)g.doesnotoov. l'ds)o* 624 1,000 6,646,000 6 g. A. & 0. New York and London. Oct. 1, 1909 

Dakota Extension 1st M., gold ••••••••••••• ce.o* 1,221 1880 1,000 5,040,000 6 g. M.&N. N. Y., 32 Nassau St. Nov. 1, 1910 
Consol. M. for l (now 1st M on lands) gold Ce { 2•655 1883 1,000 13,344,000 6 g. J. & J. do do July 1, 1933 

$50,000,000 . · 2,655 1883 1,000 19,322,000 4lgg. J. & J. do do July 1, 1988 
1887 1,000 a 10,185,000 J. & D. do do MontanaExten. lstM.($25,000p. m.),g.Ce.o*&r 420 

Pa.oifio Extension M. £6,000,000, ffold Oe .. o*&r 818 1890 £100&0 b•4,000,000 
4 g. 
4 g. J. & J. N.Y.&Lon.,Ba.ringBros 

June 1, 1937 
July 1, 194.0 

O.B.&~j°'l.tr.Ml(su.to call af.Ja.'O at105)S.o&r ···s 1901 $1000.tc 215,223,200 4 g. ,r New York, etc. July 1, 1921 
1882 1,000 $2,800,000 J. & J. N. Y., 32 Nassau Bt. Minn. n.RR.ls M.,'59']·($650,000are5s).Ce.o* 5 &6g. July 1, 192i 

Easto:rMtnn.lstM.( ,000 p. m~,g.,gu.Ce.o*&r 72 1888 1,000&0 4,700,000 5 g. A. & 0. N. Y.32 Nas.;Bos.,Lee,H 
Ali'2li9l:~s No. Div. mort., $15,000,00l\, gol , guar.l?Ie.o*&r 299 1898 l,OOO&o d5,000,000 4 g. A. & 0. do do 

Mont. Cen. 1st M.,g.($6,000,000 are 6s)gn.Ce.c&r 260 1887 l,OOO&o 10,000,000 5&6g. J. & J. N. Y., 82 Nassau Bt. July 1, 1937 
Wlllma.r &Si'xF'lls 1st M.,g.,gn.p.&1,(end)Ce.o*&r 205 1888 1,000 3,646,000 5 g. J. & D. N. Y&32NassauBtreet. June 1, 1938 
Minneapolis Western 1st mort., gold, guar ..••. o* 2 1891 1,000 500,000 5 g. J. & J. N.Y. Lon., BaringBros July 1, 1911 

a $11,502,000 additional pledged for Pao. Extension bonds. c All except $353,500 owned. b £2,000,'>00 additional held by Gt. North'n 
Is deposited as collat. for ~-year loan, due Dec., 1905. d Subj. to call aft. April, 1928. 11 Coupon bonds J. & J.; reg, Q.-J. 

Government shall be to put ln a manager to operate the Western Division and 
to collect and distribute net earntni;rs pari pas,u. between the holders of the 
bonda 1rnarant~ed by the Government and the holrlen or the bonds guaranteed 

t~1~1!i~:Jtfte TJ~i!~e~i·b
1
gn~~ea~':r~i1

1g.11
tg~~~ ~o~d~~ss~iih9ea~~~!.s ;Fl~: 

division guaranteed by the Grand Trank Ry. Co. 
The mortllage deed to secure the Series "A" an4 Series "B" bond• will pro• 

Tide t-llat separate accounts shall be kept of the tolls, earnlnlls, Incomes, rents 
and profits of the Prairie Section and the Mountain Section, and that in the 
vent of the trustee exercistng the riJ?ht of entry or sale thereby ir!ven in case 
f default by the company, the moneys arising from each particular section 

and iu·ailable for the purpose shall, subject to the payment of the working 
t!Xpenaltnre of the section. be applied first in pavment of any interest or priu• 
oipal due on the bonds Issued In respect of such section. 

Lake Superior branch bonds, total issue limited to £1,550,000. are to 
be secured by a first mortgage on all the 220-mlle Lake Superior 
Div. and are guar. prin. and int. by Grand Trunk Ry. Co. (V. 80, p 996.) 

GENERAL FlNANCES.-In February, 1905, Speyer Bros. in London. 
etc., offered at 991e £3,004,000 4 p. o. [2nd] mortgage sterling bonds 
due 1951), viz., £1,646.000 series A (Prairie Section) bonds and £ 1,-
3~8,00o Lake Superior branch bonds, all guaranteed hy the Grand 
Trunk Ry. Co. (See v. 80, p. 996.) In March, 1905, N. M. Rothschild 
& Sons oflered at 95 £3,200,000 first mortgage 3 p. c. sterling bonds 
guaranteed by the Canadian Government (V. 80, p. 1234, 1363; V 81, 
p. 507). The Prairie Section running through great wheat belt is ex
peot,ed to bi, completed in 1910 and Lake Superior branch in 1908. 

OFFICERS -Pres • Charles M. Hays, Montreal, Can.: Seo., Henry 
Philips; Treasurer. Fra.nkSoott.-(V. 81, p. 507,777, 975,1315.) 

Grand Trunk Ry. oC Canada.-(See Map.J-Quebec, Can., via 
L:Moutreal. to Chio., Ill.; also to Portland. Buffalo, Detroit, Toledo, etc.: 

SYSTEM PROPER. REPORTED SEP.A.lU.TELY. 
Miles . I Majorit11 Stock Owned. M-tleB, 

Lines owned ....... ...... ........... 2,951 Central Vermont'lf ... . . .. . . .. . . .. .• . 581 
Leased,-partl11 owned- I Grand Trunk Western,- ...•....... 886 

Atlantic & St. Lawrence, Port• I EnUrestock owned. 
land, Me., to Island Pond, Vt... 165 Detroit Grand Haven & Mil,-..... 189 

Buffalo & Lake Huron............ . . 1641 Toi. Sag. & Muskegon . . . . . . . . . . . . • 96 
Cincln. Sag. & Mackinaw,-......... 58 JointL11 owned,. 
Other lines ......................... 20.l Detroit & Toledo Shore Line..... 79 --1 Total road . ................... .... 4,766 

Total in earnings ...•........... S.535 ,-see separate statement this Co. 
Car ferry, Grand Haven to Milwaukee. opened S~pt. 15, 1903. Pro-

posed Ontario Car ferry, see V. 81, p. 1790. 
ORGANIZATION.-A oonsollda.tion, in Aug., 1882. ' 
As to Grand Tr. Pao. Ry., see that oompanv above. V . 79. p. 2587. 
The company on Sept. 30, 1905, began operating Canada Atlantic 

Ry. and guaranteed, principal and interest, $16.000,000 four per 
cent 50-year gold bonds, of which $2,000,000 will be reserved for 
future capital requirements, and the remainder will replace all other 
indebtedness by maturity. V. 79, p, 967, 1331, ltiH, 2455, 2620. 

STOCK, ETc.-The authorized capital on June 30, 1905, wa.s £46, 
436,364 stock (£42,523,355 issued and £8,913,009 unissued), advance& 
from the Canadian Government in aid ot oonstruotion amount to 
•3,111,500. Perpetual consolidated 4 per cent debenture stock 
authorized by Act of 1882 and later Acts, has been issued from 
tuno to time to acquire securities of companies consolidated and con• 
trolled, amounting June 30, 1905, to £8,394,688, and bearing an a,n. 
nna.l interest of £434,603. V. 71, p. 84. Guaranteed stock, £750,000, 
was subscribed in 1903 and £500,000 in 1904; V. 78, v. 1962. 

DIVIDENDS- Por '98. '99. '00. '01. '02. '03. '04. 1905 
Guar. 4% stock .. P. o. 2 4 4 4 4 4 4 To July, 2 
1st preferred •••.. P. o. 3 5 5 5 5 5 5 To July, 2¼ 
2d preferred, ... _.P. o. O 314 3 4 5 5 5 To July, 2¼ 
aapreferred ..... P. o. 0 O O O 1 2 0 O 

In Apr., 1905, 1ull dividends for entire year 1904 were paid on first 
and second pref. stocks. V. 80, p. 871. 

EARNINGB-5 mos., 11905 ..... Gross, $13,341,993; net, $4,145,770 
July 1 to Nov. 30. 51904 ..... Gross, 12,708,861; net, 4,188,596 

For 6 mos. ending June 30, 1905, gross, £2,729,007, against £2,559,-
316 in 1904; net £805,570, against £663,747; net charges, £510,123; 
advances, £10.414; div. (2 p. o) on guaranteed stock, .£135,597; on 
1st pref. stock, (2_.. p o.), £85,420; on 2nd pref. stock (2~ p o ), 
£63,210; adding £6.618 balance on ha.nd Dec 31, 1904, leaves 
balance to oarry forward June 30. 1905, £7,423, 

REPORT.-Statement for 1904 was in V. 80, p. 1909. 
Yearsending Dec. 31 1904. 1903. 

&rose earnings................ £5,689,130 £5,916,548 
Transportation expenses ... _, 4,100.660 4,209,115 

Net earnings............... £1,588,470 £1,707,433 
Total net income.......... £1,787,232 £1,891,170 

Rentals........................ 155,206 155,206 
Interest on b'ds and deb. stk. 1,070,505 1,068,690 
Advances to controlled roads 4,807 13,901 
Dividend on guar. etook .... ,. (4~)255,532 (4%)214,160 

Do on 1st pref. stock ..... (5 ) 170,842 (5%) 170,842 
Do on 2d pref. stock ..... (5%>126,420 (5%)126,420 
Do on3dpref.stook..... ·-·----· ·· (2%)143,293 
Bal.a.nee..................... sur.£3,~20 def.£1,342 

1902. 
£5,189,079 

3,578,488 
£1,610,ti4ti 
£1,811,658 

155,206 
1,066,152 

16,768 
(4%) 208,792 
(5%) 170,840 
(5%)126,420 
\1%) 71,649 
def.£4,167 

President, Sir C. Rivers Wilson, London; Second Vice-President and 
&eneral Manager, Chas. M. Hays.-(V. 81, p. 1315, 1610, 1791.) 

Grand Trunk Western Ky.-Owns from Port Huron, Mich. to 
Chio. & West. Ind. RR., 330 miles, and tra.okage Chica.go & West. b
diana, 5 miles; total, 335 miles. Stock, $6,000,000, all owned by Grand 
Trunk. Suocessor(V. 69, p. 954; V. 71, p. 28) o:r Ohl. & Gr. Tr. foreclosed 

BoNDs.-The Grand Trunk unoonditiona.lly guarantees the interest 
on the new 4s. Of the 4s, $563,000 a.re reserved for Northw. Grand 
Trunk 6s. The new incomes are subject to call at 85 and a.ny interest 
then due. within the first 10 yea.rs. Int. on incomes, 1 % paid on July 
coupons in 1902 to 1905;inol. Jointly with Toledo St. Louis & Western 
guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653. 

EARNINGS-5 mos. l 1905 .......... Gross, $2,898,696; net, $4~0,513 
July 1 to Nov. 30. 51904 .... . ... . Gross, 2,161,212; net, 204,518-
Year ending J~e 30, 1905, gross, $5,038,838; net, $786,767; charges, 

$773,140; 1% on moomP.s, $15,000; def., $1,373. (V. 81, p. 1174.) 
Great Northern Ry.-(See lTiaps.)-In Feb., 1890, leased the 

@t. Paul Minneapolis & Manitoba. for 999 yea.rs, assuming tts funded 
debt and guaranteeing 6 p.c. per annum in gold on its $20,000,000 stock. 
In 1905 only $353,500 of Manitoba stock had not been exchanged for 
Gt. No. stock. (V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 8i2,) 

.£,ines leasea and operatedr- I Owned, unbonded,-
Bt. Paul Minn. & Man. Ry., Seattle & Montana RR.-

St. Paul to Lowell, Wash ... 1, 790 Seattle to Westminster..... 143 
Branches in Minnesota, the Anacortes to Rockport, 

Dakotas and Montana ...... 2,096 W a.sh., etc. . • • • • • . •• • • • . • • • 70 
Eastern Ry. of Minnesota-

Fosston to Cass Lake...... 60 
Hinckley to Duluth......... 72 
Hinckley to Fridley._ . . . . •• 65 
New Dul. to Cass Lake .... 140 
Missie., Minn., to Hibbing 49 
Brook Pk. to Coon Creek 

Juno., etc.-................ 109 
Park Rap. &Leech Lake Ry.

Park Rapids to Cass Lake. 49 
Dakota & Great Northern Ry.

Ora' v.toSherwood,N.D,etc. 143 
,rDa.luth Terminal Ry.·--· 2 
,rDuluth Sup.&West.Term. 5 

Minn. & Gt. Northern Ry -
Tnief Rtv, Falls to Green· 

bush, Minn .. .. -········.. 41 
Montana & Great Nor. Ry.-

(V. 73, p. 904, 184.) 
Rexford, Mont., to Gate-

way - -· ··-· · · --·- ....... -. 9 

Total operated directly .•. 5,032 
Stock owned,-oper. separately

Willmar & Sioux Falls-
Willmar to Yankton 8. D.. 205 
Garretson, A. D. to Sioux 

City,Ia.,andO'Neill,Neb. 228 
Duluth Watertown & Paoifio

Watertown to Huron, Dak. 70 
,rMin.neapolis Un. Ry .• etc. 8 

Montana Central-
Great Falls to Butte, etc... 249 

Spokane Falls & Northern ... 208 
Washington & Gt. Nor. Ry.

Marous,Wa&h., t.o Republic, 
etc. (V. 73, p. 904, 184) .• •. 69 

Vancouver Victoria. & East-
ern Hy. & Navigation-
Grand Forks, B.O., to Phoe-

nix:, B. C., eto·-·······--·· 46-

Gt. Falls, Mont., to Sweet· Total road July, 1905 .•. 6,110 
grass .... ······-·····--··· 134 2d, etc., tracks and sidings .. 1,380 

During 1904-05 121 miles of extensions were completed and on June 
30, 1905, 330 miles additional were projected. Proposed extension to 
Vancouver, see V. 81, p. 669. As to Portland & Seattle Ry., 228 miles, 
to be built Jointly with North Pao., V. 81, p 1100 The Union Term. Ry. 
of Sioux City will be purchased on or before Oot. 1, 1906. V.81, p. 899. 

LANos.-Sales for year 1904-05 were 3,94.0 a.ores tor $i4,918 and 52 
town lots for $3,065. The net a.mount due on land contracts June 30, 
1905, was $1,428,841; lands unsold, 810,637 acres, to be reduced 
about 650.000 acres by a. final adjustment with U.S. 

Minneapolis & St. Cloud grant was 425,664 acres: unsold July l , 
1905, 21,301 acres; sales in 1904-05 were 860 acres for $5,115. 

8TOCK.-ln Oct., 1905, the authorized stock was increased trom 
$125,0uO,OOO jto $150,000,000. See GENERAL FINANCES below. The 
Union Paoifl.o system on June 30, 1905, owned $18,665,259 stouk, 
$1,732,361 bein11; pledged -.inder the Oregon Short Line refunding 
mortgage. V. 81, p. 1665. 
DIVIDENDS, i '92 to '96 (inolus.), '97 '98 '99 '00 '01 '02 to Feb., '06 
Gt. North. { 5 p. o. yearly. 519 ff¼ 7 7 719 7% yrly. Q-F') 

Also in 1898 50 p. o. in Seattle & Mont. stock, which wa.s then ex
changed for 40 p. c. in Gt. Nor. pf. V. 66, p. 1044, 1188; V. 74, p. 829. 

BoNDs.-St. P. Min. & Man. conaol. mort. of 1883 1B for $5(?,000fiooo, ot 
which bonds a.re reserved to pay prior liens. It is a nrst · en on 
the land grant and on 670 miles of railway in Minnesota and a
second lien on the remaining 1,873 miles in Minnesota. and the Dako
tas, the prior liens on which average only $7,300 per mile. V. 64, 
p. 518. Montana Extension mortgage ls for $25,000,000 for extensions 
and for second track. A. bstract V. 45, p. 342. 

Pacijtc extension mort.£6,000,000 provides for bonds at .&6,000 per 
mile in Montana and •7,000 per mile west ot Montana; £3,000,000 
of this issne (of which £1,000,000 sold) were released upon payment or 
collateral trust bonds Sept. 1, 1898. V. 66, p. 1044, 1188; V. 80, p. 
1111, 1174. See abstract of mortgage, V. 52, p. 82. 

In 1904 the Gt. Northern and Northern Pacific had acquired $107. 
611,600 of the Chicago Hurling-ton & Quincy RR. $110,839,100 stock 
in exchange for their joint 20-year 4 per cent gold bonds, secured 
by the deposit of the stock in trust, on basis of $200 in bonds fol' 
each $100 stock. See circular, V. 72, p. 871, 1034, 1135, and applloa· 
tion to list. V. 73, p. 294,903. 

Eastern Railway of Minn.esota.-Firat mort. covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mortgage 
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JAN., 1906. l RAILWAY STOOKS AND BONDS. 65 
Bonds-Princt• RAILROADS. INTEREST FOR DIVIDENDS. 

Miles Date Size, or Amount pal,When Dne. 
Rate Per When Where Payable, and by ot of Par Stocks-Last l'or explanation of column headings, &c., see notes 

on first page of tables. Road. Bonds Value. 
Outstanding 

Cent. Payable Whom. Dividend. 

fih-eat Normern--( 0oncluded)-
Spokane Falls & Nor. lat M., g. It:ra . .......... c* 132 1889 $1,000 
<1olnmbia & Red Mtn, 1st M., gold.JJia .......... 

$2,812,000 6 .J. & J. N. Y., Chase Nat. Bank July 1, 1933 

---· 1896 --···· 176,000 6 g. J. & J. do do July 1, 1916 
Red MonnteJn 1st M., gold.Ma ....... . ... . ...... .... 1896 ------ 217,000 6 g. J. & J. do do July 1, 1916 

Bt.No.Ry.ofOan-Newcon.M.,$7,962,000.Ce.text ···- 1905 4,962,000 4 A. & 0. New York. 
6f"een Bay &! Wutern RR.-Stock. See text ...•••.. ---· is9a 

100 2,500,000 5Feb.'06 Feb. N'. Y. office, 40 Wall. St. 
Apr. 1, 1935 

Feb. 1, 'Oo, 5~ 
Debentures, Olaes A, incomes, text, non-cum .. c .. .... 1,000 600,000 5Feb.'06 Feb. do do Feb. 1, '06, 5 

Olaes B, incomes, after stock, non-cwn •...••. c* .... 1896 1,000 7,000,000 ... 6 .. .r ... &·n . do do 
Rrune RR. (N. Y.J-Stock ..•.•••.••••..•••••.••..••. 

"2i i904 
100 200,000 D.L.&W.o1f.26Exoh. Pl. Dec., 1905, 3% 

Greenw. &! JoAnsontiille-lst M., $500,000, g.S.o&r. 1,000 380,000 
G1'afl. &! Q. -lstM. $12,282,000,g.,~u., text.Us.m 

4 g. J. & J. N'. Y., Stand. Trust Co . .Jan 1, 1924. 
0

62 
1899 1,000 10,902,000 

6u~ Beaumont&!K.0.-lstM.,$10,0 0p.m.,g.A.B.o 
6 g. J. & J. N.Y., U.S.M.&Tr.&Lon. Jan. 2, 1932 

1893 500 749,500 6 g. F. & A. N. Y., 5 Nassau St. Aug. 1, 1913 
2 mort., $10,000 permile($176,000 are 6s)A.B.o 62 1893 500 750,000 5 &6 g. F. & A. do do Aug. 1, 1913 
Gulf B. & Gt. No.,gold,f:' & 1. ffg:,end.A.B.text.o 77 1900 1,000 781,000 5 g. J. & J. do do July 1, 1930 

611.lf &! Ship Island~Stoc , $6,0 0,000 authorized. 6,000,000 See text. Q.-J. 
280 1902 100 Buffalo, N. Y. Jan.15,'06,2% 

B!~~f :13at~~§:!·~N:~:r: fl1:o: iiii?*&I 
l,OOO&c { 4984.000 5 g. J. & J. N. Y., Fisk & Robinson Feb. 1, 1952 

$16,000 o ld 5s of 1 896 rem ain outstandin~. 
Hannibal ti St. Joseph-See Chicago Burlingt-0n & Quine y. 
Harrlman ti Northeaaternr-lat M., gold, Oe ..•••.. 22 1895 100 &c. 300,000 6 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1916 
BarriBb. Porunn'th Mt. Joy ti Lanc.-Stook 7p. o.gn. 

let mort. (ext'd in 188~, ~ar.p.&1.Pa. RR.GP .r 
53 isss 

50 1,182,550 7½in'05 J. & J. Phlla., Company's Office July 10, '05, 4 
53 500 &o. 700,000 4 J. & J. do do July 1, 1913 

Hartford ti 0onnecticut es em-Stock ..••••..•••.. 109 isss 
100 2,714,000 2 F&A.31 Hartford. Aug.31,'05,l % 

lat mortgage[ extended in gold in 1903 ........... 109 1,000 700,000 4½,ag. J. & J. do JUly 1, 1923 
Hawkin~'fJ. cf F . So -lat M., $400,000, g., gu.p.&1. 

ERR. 
1902 ····-· 310,000 5 g. A. & 0. . --- ...... 1952 

HtruUrson B'dge Oo.-See LOUISVILLE &NASHVILL 
Hibernia Mine RR.-Stook .•••••••••••.•••.•..•..••. 414 ---· 100 200,000 6 A. & 0. See Central of N. J. Oct. 10,'05, s~ 
Hookllng YaUey .Ry.-Stook, com., $11.000,000. _ . --· ---- 100 11,000,000 3 in1905 J. & J. N.Y., J.P. Morgan & Co. Jan.15, '06,1 

Stock, pref., non-cum. (see text), subj. call at par. ·;;6 is67 
100 15,000,000 4inl905 J. & J. do do Ja.n.15, '06,29, 

Columbus & Hockini Valley lat mort., gold ... o• 500 &o 1,401,000 4 g. A. & 0 . do do Oct. 1, 194.8 
Col. & Tol. lstM., g.( ol. to Walb.) ext.1905.!S.o• 118 1875 1,000 2,448,000 4 g. F. & A. do do Aug. 1, 1955 
Ohio ~ West. Va. 1st M. (Logan to Pomeroy) c* .. 1,584,000 M.&N. 85 1880 1,000 7 do do May 1, 1910 
let oon~l. mort., $20,000,000, gold.Ce .......... 346 1899 1,ooo&c 13,139,000 4½,ag. J. & J. do do July 1, 1999 

of 1898 provides for extension built from Fosston, Minn., 
to the head of lake navigation at Duluth, and also for future require
ments, including the retirement of the $4,700,000 lat 5s at maturity. 
They are redeemable at 105 on three months' notice after Apr. l, 1928. 
-V. 66, p. 471. Montana 0entral bonds cover several roads. (See adv. 
CILRON. Dec. 12, 1891.) The Manitoba. guarantees these issues, and 
Great Northern assumes guaranty. See form of latter, V. 74, p. 680. 

The Willmar cf Sioux Falls bonds are endorsed with joint and several 
guaranty of the Manitoba. and Great Northern Jompantes. Further 
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneapolis Wutern first mortgage is for $1,000,000. V. 60, p. 835. 
The £1,500,000 two-year sterling loan due Dec. 1, 1905, was paid 

Dec. 1, 1905. 
GENERAL FINA.NCES.-Total funded debt per mile of main track (4,834 

miles) in the hands ol the public, $20,842. V. 81, p. 1254. Train-load 
190i-05, 522 tons. 

Stookholders of recor.l Nov. 8 were entitled to subscribe pro rata at 
par tor $25,000.000 new stock, payable 25 p. c. each on De<'. 18, 1905, 
Jan. 18, Feb. 19 and Mar. 19, Hl06, the proceeds to be used to pay for 
additional equipment, securities of subaid.iary cowpanies acquired 
and to be acquired', etc. V. 81, p, 1174. 

EARNINGS.-Great North'n system (incl. St. P. M. & M., East. of Minn. 
and Montana Central) July 1 to Dec. 31, 1905, 6 months, $28,129,485 
against $24,405,583 in 1904. 

ANNUAL REPORT.-Report for 1904-05 was given a.t length in v. 81, 
p. 1169, 1249. See also editorial p. 1212. 

(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
1905. 1~04. 1903. 

Year ending Jmie SO. $ II $ 
Aver. miles operated .......... 5,723 5,623 5,490 
GrosR t1arni11,<s. ... . ••• . •.•. $43,' 26,088 $to,057,352 $!0,785,647 
Net earnings ..••••... ..•..• • . 20,5ti7,239 18,045,010 19,234,6~Z 
P. c. of expenses and taxes... 52·75 54·95 52·84 

(2) GREAT NORTHERN INCOME ACCOUNT. 
Year ending June 30. 1905. 1904, 

Net earn@. St. P. M. & Man .••. $18,816,731 $16,679,973 
I nterest on bonds owDe<1 . ••••• ~9 i.227 895,896 
DivtdeL ds on stocks owned.... 973,325 751,3!0 
P roih on Treas. seour. sold _ .•. 
Rentals of leased lines .•••..••. 
Bills recet vanle . .••••• .. •• .. _ .•. 
Genera.11 ,..t. and other income. 

ii9:75i 
J,49l 

3f4,i96 

1908. 
$17,96 l,87 4 

396,871 
8:50,267 

74,034 
114,385 

1,491 
402,424 

Total rPceipts .. ••.•.. ••• • $21,197,291 $18,802,74R $19,801,846 
Paid rental ~t P. M. & Man .••. S:4.00 t ,!'>55 $3,973,603 $3,992,737 
Great Nortbnn dlvictends ..... (7)8 ,fl93.860 (7)8,688,925 (7)8,673,973 
Interest on£ loan.. . .......... 364,500 212,'125 
Renewal, eto., funds •• . . .••••• 3,0i)0,000 2,000,000 8,000,000 

Balance, surplus .••..•• •..••. sr.$ '\l 3 7,3713 sr.$3,4.32,595 sr.$!,134,636 
(S) OPERA'l'IONS OF WHOLE SYSTEM. 

Tear end. Jttne30.'05. Gros,. .Net ot1'. inc. fot. net inc. 
Great Northern Ry .. $39,3"'6,122 $1 ~,816,731 $1,467.060 $20,2~~.791 
MontanaCentralRy.. 2,418,332 1 ,143,681 34.754 1,178:436 
Wlll &SiouxFallsRy_ 1,643.626 558,'l76 5,063 563,339 
Dul.We.ter.&Pac. Ry. 108,008 48,551 !63 48,713 

--------
Tot. Ry. sys. proper $43,526,oq~ $20,567,239 $1,507.040 $22,074,279 

Spok.Falls&No.Sys. 1,107,990 367,297 18,1H6 3g5,433 
Minneapol s Unlon .. 307,951 20(),188 ~,734 209,922 
Mmneapolls Western 57,882 20,632 1 20,633 
Dnluth Terminal.... 32,173 13,500 13,500 

--- ------- ---
Tot. for the system $45,032,034 $21,168,E56 $1,534,911 $22,703,767 
From this last result ($22,703,767) in 1904-05 paia total interest 

charge of all companies, and gua.ranteed divid's on St. Paul Minne
apolis &Manitoba. stock, etc., not owned, a tota.l of $5,294,855, anadivi
dends of $8,693,860 on the stock of the Great Northern Ry. Co. and 
es.000,000 for appropriation for renewal tunda. · 

In 11101-2 (10 monthe) received ti:<00,000 (5 per cent); ln rnoo.01. $1,920,000 (12 

~:~f:~tii~~t,Jf8i8~ ?r p~~~r:~°<i ~1· fli1t1Jf ~~~t~8~di. i~i:~io ~~ ~~~{:~~ 
on Willmar & Sioux Falls stock In 19o2-08, 11W3-04 and 190!1-0li. each 1280,000. 

OFFICERS.-l'resident, James J. Hill, St. Paul; 18t Vice-President, 
Louis W. Hill, St. Paul: 2d Vice-Pres., R. I. Farrington; 3d Vice-Presi
dent and Sec'y, E.T. Nichole, New York; 4th Vice-Pre8., B. Campbell; 
Trea.s'randAsst. Beo'y,E. Sawyer, St. Paul; Asst. Sec'y and Asst. Treas., 
N. Terhune, New York; N. Y. office, 32 Nassau St. 

Directors.-J. J. Hill, Frederick Weyernaeuser, E. S11wyer. Frank E, Ward, 
R. J. }j' arrington. FL w. Cannon, Samuel 'l'horne, Louis W. Hill, ·wm. B . Oean. 
-(V. 81, p. 668,725,899, 1100, 1169, 1174, 123'1, l 'l,49, 1665.) 

Great Northern Railway ot Oanada.-Owns roam line 
between Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to 
Hawkesbury, on the Canada-Atlantic Ry., 169 miles; branches, 39 
miles; leases ChateauitaY & Northern, Joliette to Montreal, 37 miles; 
total operated, 245 miles. Owns elevator oar slrops at Quebec, etc. 
V. 71, p. 1220. Stock, common, $4,550,000; preferred, $3,450,000, 
ove?' two-thirds being owned by Great Northern Ry. of Canada. 

The 4s of 1905 ($7,962,000 authorized issue) issuable per plan V. 79, 
p. 2795, are subject to call at par during ten years from date. Of the 
b onds, $4,962,000 guaranteed principal and interest by the Canadian 
Northern Ry., are issuable to retire old bonds and pay off other liens 

and debts, and remaining $3 .000,000, a.t not over $20,000 per mile, 
for additional mileage. Suit on Great Nor. Elev. mort. V. 81, p.1315. 

EARNINGS.-For year ending June 30, 1904, earnings were reported 
as, ~oss, $338, 7.77; net, $2,292. Report for year ending June 30, 1902, 
in V. 75, p. 1352, showed flross, $524,764. 

President D. B. Hanna, Toronto; 1st Vice-Prest. ,lames MoNauizht 
35 Nassa.u St., N. Y.-(V. 79, p. 264.2, 2697, 2795; V. 81, p. 1315, 1723.) 

Green Bay & " estern RR.-Road owned from Green Bay, Wis., 
to Marshland,Wis., 2v9 miles; branches, 13 m.; trackage to Winona, 4 m. 

HISTORY.-A reorganization June 5, 1896 (per plan in V. 61, p. 471,) 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896. 

8ECURITIES.-There are no fixed charges on the property other tha.n 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75 per cent of stock. Class A debentures are en
titled to 219 per cent interest, if ea.med, then common stock to 21g p.o., 
then the two aha.re ratably; but after 5 per cent has been paid on both, 
"lass B bonds are entitled to all surplus earnings. See V. 61, p. 471. 
In Dec., 1905, a majority of "B" debentures had been deposited with 
a protective committee, John H . Davis, Chairman (Louis M . Ogden, 
25 Broad St., Seoretarv: U. S Trust Co., de positary), under a plan de· 
olared operative. V. 81. p 155, 84.1 166f> , 1723. 

DIVIDENDS- { 1898. 1899. 1900. 1901. 1902. '03. '04. '05, '06. 
Class "A" deb., p, c. 219 219 2½ 3 4 4 4 5 5 
Stock, p. o.... . . •. •••• 119 219 3 4 4 4 5 5 

REPORT for year ending Dec. 31, 1904, in V. 80, p. 1359, showed: 
Freight. Passen'r. Gross. Net. 'lazes, etc. B al.,sur. 

1904 ...... $446,852 $14!'i,545 $592,397 $225,945 $20,358 $ 205,~87 
1903 ...... 433,~24 146,070 579,594 223,432 15,143 208,289 

From bal. paid in 1904 on debent. "A," 5%. $30,000; com.stock , 5%, 
$120,000; in 1903, on deb. "A," $24,000, and on com. stock, $100,000. 

DIRECTORS.-8.S.Pauner,Pres.;MarkT.Cox,Seo. and Tre:1.s., 4 0 Wall 
St.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt.-(V. 82, p . lti0). 

Greene KK.-Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack. & W. tor term or charter tor 6 p, c . 
on stock. Capital stock, $200,000; par, $100. The $200,000 7 p. c. 
bonds which matured Dec. 1, 1902, are held in the D.L.& W. treaaury . 

Greenwich & Johnsnnville KK.-Owns from Schuylerville to 
Johnsonville, 21 miles, including extension from Greenwich to Bohuy
lervllle, 719 miles, completed in 1904. Stock, $225,000. Bonds, see 
table above. For year ending June 30, 1905, gross, $77,318; net, 
$28,!'>47: interest on bonds,'$15,600, dividend (4 p. o.), $9,000; bal~ sur., 
$3,947. President. I. C. Blandy; Auditor, J. H. McDantels. vffioe, 
Greenwich, N. Y. - (V. 78,p. 342, 1781.) 

Guatema]a Ky.-V. 76, p . 265; V. 78, p. 988, 1497; V. 79, p. 902 
Guayaquil & Q.ulto Ky,-(3½-foot gauge.)-Projeoted from 

Guayaquil to Quito, Ecuador, about 267 miles, with two branches. 
Of this, 151 miles, from Guayaquil to Riobamba. are in oneration, 36 
miles to Ambato are about completed, and remaining 80 miles are ex
pected to be about Aug.,1906 . V. 81, p. 558. 

Stock authorized, comm.on, $7,032,000; preferred, 7 per cent, cum., 
$5,250,000. The bonds are gua.ranteed, principal and interest, by the 
Government of Ecuador, secured by a first lien on all the Customs 
duties of the latter, it receiving in consideration 49 p. o. of the common 
stock. Interest in London is payable at Glyn, Mills. Currie & Co. 
All the bonds a.re purchasable for a sinking fund of 1 p. c. yearly, and 
in addition $1,014,000 (of which $417,000 are now outstanding) are 
subject to call at par for a special sinking fund. 

For calendar year : 904 earniwrs were: Gross earnin~s. •68,049; 
cash from Government of Equador to 1 ay interest on bond~, £121.-
348; total, £189 397; o r eratmg expenses, .f67,o00; interest on bonds, 
£121,348; balance, su1· ;,lus .£41~. 

President, Archer Harman; Vice-Pres., T. H. Powers Farr. NewYork; 
Seo. and Treas .• S. H. Lever, N. Y. Office, 27 Pine St.-(V. 81, p. 507, 
558, 166:!; v. a2, p. 49, 160.> 

Gulf Beaumont & K.C.Ry.-See SUP. for0ct.,1902;V.77,p.1225. 
Gulr & lnter•State Ky,-See page 180. 
GnlC & Ship I s land. KK.-(See Map.)-Owns trom Gulfport on 

Mississippi Sound, GUl.f of Mexico, to Jackson, Miss., 160·5 miles· 
branches. Maxie to Columbia, 48·75 miles, and Saratoga to Laurei, 
41·75 miles; Mendenhall to Silver 0reek, 28·77 miles; total, 279 77 
miles . Important harbor improvements have.been constructed at Gulf
port, including a.n extensive system of docks, piers, etc.; also a channel 
7 miles long extending to d~ep water. From Silver Creek to Columbia., 
30 miles, is under constructton, and practically comuleted Jan., 1906. 

STOCK.-Capital stock, $6,000,000 (par of shares, $100) all outst a n d
ing. Voting trust dissolved June 29, 1905. 

DIVIDENDS.-Apr., 1903, to July, 1905, inc., 1 p. o. quar.; J a n. , 1906, 
2%, 

BONDB.-Of the l at 5s ($5,000,000 authorized), $2,750,000 were 
used to refund the old bonds (only $16,000 of the latter being now out
standing), the remainder were h1sued as follows: $1,000,000 to com
plete the lierminals at Gulfport, $500,000 tor new equipment and $750 . 
000 for 75-lb. rails and other improvements to roadbed and struct
ures. A sinking fund of one per cent yearly,beooming operativ e Ja.n.2 
1905, may purchase bonds at not exceeding 110. but the latter oa~ot 
be drawn, bonds so purchased to be k ept alive in sinking fund as an 
investment. To. Jan., 1906, $98,000 had been purchased. See v. 74, 
p. 426, and application to list, V. 74, p. 1257; V. 81, p, 264. 
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JAN., 1906.] RAILWAY STOOKS AND BONDS 69 
Bon<ts-l'rlllo1 RAILROADS. lNTEREST OR DIVIDENDS. 

Miles Date Size, or Amount paJ,When Due 
l'or explanation ot column headings, &c., see notes of·· 01 Par Stocks-Last 

on first page of tables. ,, Road. Bonde Value. Outstanding Rate per When Where Payable, and by 
Cent. Payable Whom. Dividend. 

-- --- ---
Hock V. ( Oon.)K.&H.C.&C. lstM.g.,gu.red.110 af'll ---· 1901 $1,000 $3,000,000 5 g. J. & J. N.Y.,J. P. Morgan&Co. July 1, 195 

Con. Coal 1st M.,$3,500,000,g. gu.sf.'06,red.110 a.f.'12 S .... 1902 1,000 2,750,000 5,. F. &A. do do Feb. 1, 195 
Equip. notes, payable monthly •..•••...••••.•.••.. ··-· 1900-1 Various 327,477 5& Various N. Y.,J. P.Morgan&Co. To July 190 

Nov'C\5-M'y'l Oar trusts, g., $80,000 eeml-ann.S. (V. 75, p. 741) ··-· 1902 1,000 104'0,000 4.lgg M.&N. do do 
Hooaae Tunnel It Wilmington-Stock •...•..••.•.••.. ·25 i892 100 250,000 2in1903 Dec. 31. W1lmington, Vt. Deo.syo3,2 

1st morlie, $250,000, gold.OH .......... ·····; 1,000 250,000 5 g. .M. & B Bost.,Old Colony Tr.Co. Bepi. , 192 
HOUBt. E. • TeaaB-1 gu. l). & 1. by So. P. Un . . o 191 1893 1,000 2,199,000 5 g. M.&N. N. Y., 120 Broadway. May 1, 193 

1st M ,$3,000,000,g. not ~a.ranteed ........•••. 191 1893 1,000 801,000 5 g. M.& N. do do May 1, 193 
HOUBt.fl Tex. O.RR.-State of ex. pr. lien 1st 75 m. 75 1870 i:ooo Bee text. 6 .. & .. J. Houston, Texas. Annua1l 

lstM.l.gr.g.red.110,int.gu. $3,456,000 pd. Ceo*&r 453 1890 4,592,000 5 g. J. N. Y., 120 Broadwav. July 1, 1 3 
Con. M., 1. g., g., red. at 110, int. guar.:F ... •. o*&r 453 1890 1,000 2,290,000 6 g. A. & 0. do do Oct. 1, 191 

453 Gen. M.,,oldb int. ea~ end .... -··.-· ... 1'.lpo~&r 1890 
58 

1,000 4.,275,000 4 g. A. & O. do do Mr. 1, 192 
Wa.oo & .W. iv., st ·1·,$25,000 p.m.Ce.o*&r 1900 1,000 1,105,000 6 g. M.&N. do do ay 1, 193 
..\.uetin &Northwest.i lst .,g(\f1.p.&1.1'.lp.o*&r 103 1891 1,000 1,920,000 5 g . J. & J. do do July 1, 1941 
Ft. Worth & New Or., let M. ax. to Ft. W.) •.. 41 1895 1,000 709.000 6 J. & J. ........... Deo. 31,192 
C.Tex.& N.W., let M., ~- 8. Pao. (Gar. to Wax.):F 12 1881 1,000 

Hudson Oompanies-St' ($16,000,0C01s7% oum.) 
180,000 6 A. & 0. N. Y., 120 Broadway. Oot. 1, 191 

·a, ··-· 100 21,000,000 .••••• . . . . . • ••••. ··-· •••..••. 
Huntingdon fl Broact, Top-Common stook .•••••••.. . ... 50 1,371,750 See text. J. & J. Phil.Of.,4th&Walnut8t. Jan. 28, '04, 

Preferred stook, 7 per oent, non-oumulat1ve ...... 64 
i854 50 2,000,000 512 in '05 J. & J. do do Ja.n.125, '06, 

let M., extended in 1890 (int. only in gold) .. GP 64 500 416,000 4 g. A. & 0. do do Seit. 30, 192 
2d M., old 7s, extended in 18951!' & 1., fH> ... GP 64 1857 500 367,500 4 g. F. & A. do do Fe . 1, 192 
3d mortgage, oonsol., ext. in go in 189 .GP.o* 64 1865 1,000 1,497,000 5 g. A. & 0. do do Moh. 31, 192 
Consol. oar trust .. . ...... . ................. . ... 1896 1,000 68,000 5 A. & O. Phila.,Merohants'TrnetOot. 1, 190 
14th ser. oar trust, $29,000 yearly Deo. l.PeP .. ·16 1899 1,000 176,000 4 J. & D. Penn. Co. for Ins., &o. To Deo. 1, '11 

Iberia~ Vermilion-lat mortgage .................. 1893 322,000 5 F. & A. N.Y.,So.Pao.Co.120BJy Aug., 194.3 
nlinoiB Cenwal-Stook, $95,040,000 ............... ··-· ··-· 100 95,040,000 7 in 1905 M. & S. N. Y., 135 B'way & Lon. Mar. 1, 'C6, 3 111 

% 
1 

Leased line 4 per oent stock, guar. (see remarks.) 

7=i 

i875 100 10,000,000 4 J. & J. do do Ja.n.,1906, 2 
ist mort of r Sterling bde. old 6e ext. in 1895) •200 2,500,000 4 g. A. & O. London. Apr. l. (195 

1 8 7 4 · t O r Bterllnf bds,, ex tended In 1905 l 1875 •200 1,000,000 312g. J. & D. Lon., Chap .. M.,G. &Co. (1) 
$15 000 000i 4s of 1 86, due 1951, gold .. o*&r 1886 1,000 1,500,000 4 g. J. & J. New York, 135 B'dway. Jan. 1, 1951 
geo~es' all 3.lgs of 1886

11 
due 1951, g ... o*&r 1886 1,000 2,499,000 Slg g. J. & J. do do Jan. 1, 195 1 

1 
1 

equally Us/ 3s of 1895, ue 1951, gold.c*&r 1895 £200 £500,000 3 g. M. & 8. London. Mar. 1, 195 
· 31iie of 1903, due 1951. g ... o*&r 1903 1,000,&o. 3,000,000 3½ g. A. & 0. New York & London. Apr. 1, 195 

EARNINGS.-For 5 months ending Nov. 30. 
5 months. G,.oas. Net. 0th. Income. Oharye11. Bal,, rur. 

1905 ....... $816,386 $265,518 $10.188 $128,130 $147,576 
1904......... 781,590 196,177 3,048 122,018 77,207 

REPORT.-Report for year ending June 30, 1905, was given in V. 81, 
p. 1171, showing (275 average miles), gross, $1,877,397; net over 
taxes, $480,155; other income, $6,221: charges, $306,926; balanre, 
surplus, $179,450. Pree .. J. T. Jones, Buffalo, N Y.-(V. 80, p. 162, 
2621; V. 81, p. 211, 264, 666, 11 '2' I; V. 82, p. 160.) 

Harriman & Northeastern Ry.-Harriman to Petros, Tenn., 
22 miles. In Jan., 1903, entire stock acquired in the interest of the 
Olnoinnati, New Orleans & Tex. Pao. Ry., but will be operated separ
ately. V. 76, p. 157. Stook, $600,009. Year to Mar. 31, 1902, gross, 
$81,805; net, $39,981; oha.rges, $18,000.-(V. 76, p. 212.) 

Hartf'ord & Connecticut Western Ry.-Hartforc1, Conn., to 
Rhinecllif, N. Y., 109 miles, and branch, 14 miles. Leased till Aug., 
1940, to Cent. New England Ry. (now controlled by N. Y. New Haven 
& Hartford RR.), the renta.lpa.yingoharges and 2 p.o.tper annum on the 
stock, of whioh $1,390,000 is owned by lessee.-(V. 76, p.1084.) 

Hawldn8vllle & Florida Southern Ry.-Worth to Hawkins• 
ville, Ga , 44 miles. Stock, $100,000, of whi<'h one-half acquired in 
Apr., 1904, by Georgia Southern & Florida, which guarantees bonds 
(see table above,, principal and interest. Year ending June 30, 1903, 
gross, $89,959; net, $22,2M. Pres., Bird M. Robinson, 277 Broadway; 
Treasurer, C. H. Reynolds. (V. 78, p. 1781; V. 79, p. 2585.) 

Hibernia IUlne RR.-Owns from Rockaway, N. J., to Hibernta 
Mines, N. J .• 414 m. Leased to Cent. of N. J. in 1890 for $12,000 per an. 

Hocking Valley Rallway-(See Map.)-This company own■ 
ma.in line from Pomeroy, 0., to Walbridge, O., 250 miles, with traok• 
age (Penn. RR. System) Walbridge to Toledo, 6 miles; branches to 
A.thens, Nelsonville, eto., 73 miles; lea.SAS Wellston & Jaokeon Belt, 
McArthur Juno. to J aokson, 18 miles; total, 347 m.; 2d traok, 4 7 m. 

HISTORY &c.-Sucoeesor Feb. 25, 1899 per plan V. 68, p. 231, of 
Columbus Hook. Valley & Toledo Ry., foreoioeed. The oodJ. lands, from 
whioh the bulk of the business is derived, aggregate about 20,975 acres, 
and are covered by the oonsol. mortgage. In 1899, acquired oontrol of 
Toledo & Ohio Central Ry. (which see). by parohase ot entire issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which &l'e 
seoured by deposit of the entire stook of the Tol. & Ohio Cent. Ry., 
except $54,100 oommon and $11,600 preferred (Bee V. 69, p. 1345), 
but that road is operated separately. See STOCK below. 

PREFERRED STOCK.-Has preference as to assets and dividends and 
is entitled to share equally wlth common in any dividend above 4 per 
cent in any year. V. 80, p. 1111. 

SA.LE OF STOCK, ETC.-ln June, 1903, $6,924.200 of the outstanding 
$11,000,000 common stock was sold to five RR. companies, viz.: The 
P. Oin. Chlo. & St. L. (two-sixths interest) and Bait. & Ohlo, Ches. & 
Ohio, Lake Sh. & M. South. and Erle (each one-sixth), the owners re 
oeiving $103 per share above all expenses. There were Issued by J. 
P. Morgan & Co. $7,270,410 three-year 5% gold "pa.rtloiratlon oertifl.
oates," due June 28, 1906, int. payable .J.&D.28, secured by the stock 
acquired. The companies a.re obligated in the proportions named. 
V. 75, p. 1301; V. 77, p. 36, 1225; and form of cert., V. 77, p, 1874. 

DIVIDENDS.-On pref., 1900, 3½1p.o.; 1901 to Jan., 1906, lnol., 4p. c. 
perannnm. On oom. July, 1901,to Jan., 1906,1nol.3p.o.perannum. 

BONDS.-The oonsols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5,832,000 prior bonds, have a, fl.rat 
lien on all the ooal lands $5,832,000 ooneols a.re reserved to retire 
the existing bonds (these exleting bonds, however, may be ex
tended at maturity) and $5,645,000 for the aoquieitlon of new property 
and betterments, of which $4,438,000 sold in 1899-190-i. V. 72, p. 338; 
V. 74, p. 1038; V. 761 p. 1192; V. 78, p. 989. Substantially all of the 
bonds and stock of tne Ohio Land & Ry. Co. and the Wellston & Ja.ok
son Belt Ry., 18 miles, are deposited under said mortgage. V. 68, p. 
823. Guarantees Kanawha. & Hooking Coal & Ooke Co. bonds. V. 74, p. 
271; V. 77, p. 2393; V. 81, p. 607; V. 81, p. 781; also Continental Coal 
Oo. bonds. V. 7r,, p. 497,987. 

Col. & Tol. 1st 7s were ext'd 50 yea.rs at 4 p. c. in 1805. V. 81, p. 211, 
LA.TEST E.ARNINGS.-For 15 months ending Nov. 30: 
5 mos.- Gross. Net. 0th. inc. Oharges. Balance, 

1905 ..... $2,857,731 1,122,315 $18,945 $332,627 $808,633 
1904 ...... 2,824,706 1,115,814 65,730 356,741 824,803 

ANNUAL REPORT.-Traffio is mostly freight, and over 65 p. o. of this is 
bituminous coal. Average train-load is large-in 1905 581 tons. 

Report for year ending June 30, 1905, tn V. 8 l, p 897, 916. 
1904-05. 1903-04. 1902-03. 

Gross earnings .................. $6,013,214 $5,725,483 $6,049,698 
Net earnings after taxes ....... $1,945,313 $1,872,863 $2,211,172 
Other income........... • • ... ••• 382,231 550,901 686,861 

Tota.I available lnoome .••. $2,327,544 
Fixed charges................... 899,693 
Dividends on preferred ......... (4)600,000 
ilividends on oommon .......... (3)330,000 

Balance, year's surplus.... $497,851 

$2,423,764. 
1,018,971 

(4)570,200 
(3)330,000 

$504,593 

$2,898,033 
1,093,935 

(4)560,000 
(3)321,324 

$922,774 

OFFICERS.-Prestdent, N. Monsarrat, Columbus; Seo. and Treas., W. 
N. Cott, Columbus; Ass't Seo. and Treas., A. H. Gillard, New York. 

DIRll:CTORs-l'h11.rles B. Alexander, R. M. Gall11.way, Thomas F. Ryan, Charles 
Steele and A, H. Gillard, New York: Ralph W. Hickox, Charles G. Hickox 
and James H. Uovt, Cleveland; P. W. Huntington N. MonRarrat. ti. P. Bush, 
R. S. Warner an.d William N. Cott, Columbus, 0.-(V. 81, p. 89'7, 916.) 

Hoosac Tunnel & Ulbnlngton RR.-NA.RR0W GA.UGE.
Hooeao Tunnel, Mase., to Wilmington, Vt., 25 miles. In 1904 pur
chased by syndicate. V. 79, p. 903. Earnings for year 1903-04 ~oes, 
$67,421; net, $17,308; bond interest, $12,500; dividends (2 p.o.), $5,000. 
Pres., JohnP. Kallas, Ma.lone, N. Y.-(V. 79, p. 903.) 

Houston East & West Texas Ry.-Owns trom Houston, Texas 
to Sabine River at Logansport (on Roust. & Shreve RR.), 191 miles. 
Reorganized in 1896 without foreoloeure. Stook $1,920,000, of which 
$1,905,000 owned by So. Pao. Co., whioh has guaranteed $2,199,000 o:t 
the bonds, prinotpaJ and interest, by endorsement, reserving the right 
to redeem them at 105· and interest at any time on six months' notloe, 
guaranty, v. 70, p. 841; V. 71, p. 236. Year 1904-05, gross, $1,089,623; 
net, $403,137; oh'ges, $192,083; ba.l., eur., $211,054.-(V. 78, 'P, 2384.) 

Houston & Texas Central H.allroad.-( See Map of Southern 
Pac~ftcJ-Owna trom Houston, Texas, to Denison, Texas, 338 miles, 
Hempstead, TeL, to Llano, Texas, vta Austtn. 215 mlles: Bremond to 
Ross, Tex., 64 m. Garrett to Ft. Worth, 53 m.; other 30 m.: total 690 m. 
Cut off, Mexla. to Navasota,'100 miles, building in Oot., 1905. 

HlsTORY.-Suooeseor April 11, 1893, to a railway oompany fore
closed Sept. 8,1888. Reorganization plan V. 45,p. 792,820. On Aug.22, 
'01, merged Austin &Northw., eto. Litigat1on,V. 74, p. 680;V. 81, p. 777, 

BONDS.-The bonds are being gradually reduoed with proceeds ot 
land sales. The first mortgage was for $8,634,000, of whioh $570,000 
reserved against olaim of State of Texas upon 75 miles of the road. 

The So. Pao. Co. guarantee!!! interest on all bonds. Thejlrat mortgag, 
bonds and the consolidated mortgage bonds may be oalled for redemp
tion at 110 with proceeds of land sales. See full abstracts of all the 
mortgages in V. 52, p. 242. Of the $5,068,000oonsolldated 6s authorized 
$1,149,000 (not included in the amount outstanding above) are held aa 
part security for the general 4s. There were also June 30, 1905, $450,· 
000 Lampasas extension interim 5s, all owned by So. Pac. Oo. Stock, 
$1~000,000, of whioh tbe 80. Pa.oitl.o Co, owned $9,996.z.OOO; par, $100. 
V. ·16, p. 1084, 1192, 1407. In 1902·3 a dividend of up. o, was paid 
out of aooumulated surplus. V. 76, p. 1407. A8 to school fund olalm 
for $673,100, see V. 64, p. 1137; V. 66, p. 471; V. 70, p. 686, 

LANDS.-The lands June 30, 1905, held for oanoella.t1on of 1st and 
coneol. mortgage bonds, consisted of 1.946, 715 a.ores; land oontraots 
outetandingwere$757,609. V. 65, p. 869. 

EARNINGS.-Year 1904-05, gross, $5,222,193; net, $1,321,850; oth, in, 
$9,106; oharges, $983,295; bal., surp., $347,661.-(V. 81, p. 1848,) 

Hudson Colllpanles.-Owns a controlling interest lD the New 
York & .Jersey (tunnel) RR., whloh has a tunnel railroad, completed 
8ept., 1905, from Hobokt>n and Jersey City to New York, at or near 
Christopher St, and in the Hudson & Manhattan RR., whioh proposes 
to build a tunnel road from Church Street, between Cortlandt and Ful
ton streets, to a point in Jersey City near the Pennsy1..-ania. RR. 
station. Thie company will finance the oompletlon or the tunnels and 
provide necessary extensions, oonneotions, terminals and equipment. 
Upon their oompletlon in 1907, or soon after, the tunnels will form a srs· 
tern running along the New Jersey shore from the Penn. RR. depot, pass
ing under the Erie RR. passenger station to the Del. Laok. & Western 
station ln Hoboken, wtth two arms to New York, one trom the Penn
sylvania station, Jersey City, the other from Hoboken. See state
ments of oontrolled oos. In this Section. Has long-term oontraot with 
the Penn. RR. for the transfer of passengers. Inoorpora.ted in New 
York Jan. 9, 1905. V. 80, p. 162. Floated by Harvey Fisk & Sons. 
New Jereey Terminal Dook & Impt. Co., allled real estate enterprise, 
V.81,p. 1375,1668. 

Stock authorized, $21,000,000, in $100 shares, of which $16,000,000 
is preferred, 25 per cent paid in, the latter being all subscribed for at 
par, payable in instalments or not over 25 per oent ea.oh. 

The preferred stock Is "entitled in priority to every other dividend or dis
I ribntlon, to repaJment of the amounts paid ln with 7 per cent per annum 
thereon from date, ot payment, and In 11.dctitlon to one-fourth of every other 
dividend or distribution, but not entitled to vote tor 5 years nor until full paid9 

President, Walter G. Oakman; Treasurer, Henry A. Murray; Seoy .• 
Kenyon B. Conger. Offloe, 111 Broadway, N. Y -(V, 81, p.11>50.) 

Hudson & 1'.lanhattan Ky.-See page 180. 
Huntingdon & Broad Top 1'.lt. RR. & Coal Co.-Owns from 

Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; bra.nohes, 19 miles, 
DIV.- '94, '95. '96. '97, '98. '99/00. '01, '02. '03. '04.. 1905. 1906. 

On oom. 5 4.Ig 4 1 O O O O O 5 1 O 
On pref. 7 7 7 6 5 5lg 7 5 6 7 6 512 Jan .. 4 

ANNUAL REPORT.-Report for 1904 was given in V. 80, p, 1724. 
Gross. Net. Interest • .Ditrid'nda. Baianee. 

1904 ......... $676,531 $253,637 $106,190 $133,717 sur.$13, 730 
1903 ......... 934,532 372,058 106,190 208,587 sur. 67,282 
-(V. 80, p. 650, 1479, 1724; V. 81, p. 211; V, 82, p. 100.) 

Iberia & VerJD.lllon RR.-Balt Mine Jct. to Abbeville, La., 16 
miles. Stook, $300 000, of whioh $298,500 owned by Morgan's Louis
lana. & Texas RR. & SS. Co. (So. Pao.). Year 190i-05, gross, $85,100; 
net, $50,806;Iotherino., $7,274; charges, $17,272; bal., aur., $40,809. 

Illinois CentraJ RR.-(See Map.)-ROA.D.-Operates from Chioago, 
ID., southerly to New Orleans, La., 912 miles, and westerly to 81011.J: 
City, Ia.., 509 miles, with numerous branches. viz. (1Twhioh see.) 
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RAILWAY. STOOKS AND BONDS. l VOL. LXXXII. 

Bonds--Prino1-RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pa.I, When Due. 

Rate Per When Where P-Wia.ble, and by .Stocks-Last of ot Pa.r For explanation ot oolmnn headings, &o., see notes 
on first page of tables. Road. Bonds Value. Outstanding Cent. Payable horn. Dividends. --- ---

ln£nois Oentral,-( Oonchtded J-
Trnstbondssterl.(seo. byCh.Bt.L.&N.O.oons.).tJs 

i"ii 
1886 •200 $5,266,000 31g g. J. & J. London, Bartni Bros. July 1, 1950 

let M.,Bp.Dtv. rat. m., (V.66, p. 1237) g. tJ s_:z:o*&r 1897 $1,000 2,000,000 glgg. J. & J. New York, 135 'dway. Jan. 1, 1951 
F. &A. do do Aug. 1, 1921 Kank. & 8. W Let M.,Otto to Norman Juno. & brs_r 131 1881 1,000 968,000 

15,000,000 4 g. A. & 0. do do Apr. 1, 195i Collat-era.l trnst bonds, fa.old,$ tJ•·-··········o*&r 857 1888 500 &o. 
catro Bridge bondso§iol see rema.rks).Us •• o*&r ---· 1892 1,000 3,000,000 4 g. J. & D. do do Deo. 1, 1950 

25,000,000 4 g. M.&N. do do Nov. 1, 1953 Col. trnst, $25,000, O,g.,onL. N.O.& T.U8.O*&r 798 1892 500 &o. 
Western lines, 1st M,'Af:- U8,---····· -··- .. ····o*&r 218 1894 1,000 5,425,000 4 g. F. & A. do do Aug. 1, 1951 

319g. J. & J. do July 1, 1951 St. L. Div. & Term I V $10,000,000,g. lJ8.XO"&r !239 11897 500 &o. 8,377,000 do 
Do $5,000,000(Bee . 65rf.i, 1173),g., Ue.x.o*&r 1897 1,000 4,998,275 3 g. J. & J. do do July 1, 1951 

Loutsv.Dtv. &Term. M.,$2 ,000,000,g.U8.XO*&r 553 1897 500 &o. 21,788,000 31 g. J. & J. do do July 1, 1953 
Chica.go Bt. Louis & New Orleans 2d mortgage .. 567 1877 i·,ooo 80,000 J. & D. do do Deo. 1, 1907 

{ g~ns~a1::· ~~l8i~~~•.~~~!: .~~~~: .~~: ~~::~•.~~ 567 1881 all,289,000 5 g. Jrr&Dr.5 do do June15,1951 
819g. Jr,s&Dr5 do June 15, 1951 567 1897 1,000 1,359,000 do 

100 1889 1,000 3,500,000 4 g. J. & D. do do Deo. 1, 1951 Memphis Div.1st M., g.,gu. p. & 1. (end.). lJ8.o* 
Omaha Dtv.i 1st M.M:'' $5~000000. Ve .••••. c*&r 180 1900 l,OOO&o 5,000,000 8 g. F, & A. do do Ang, 1, 1951 

8,148,000 8 g. J. & J. do do Ja.n. 1, 1951 L1toh1leld D v., let ., g. ,0 0,000.F ··•••· .. o· 98 1900 1,000 
Puroh. lines 1st M., $20,000,000, gold. tJ s •.. o"&r 7a 1904 1,000 14,662,000 319 g. J. & J. do do July 1, 1952 
Underlyin& St. LQuiB Di10. ti Terminal t>onds. 

17 1883 1,000 470,000 6 g. J. & D. do do June 1, 1928 Bellev.& arondelet, 1st M.,Belle. to E.C.,iold.o"' 
Bellev. & El Dor., 1st M. (LC.owns $100, OO)o* 51 1880 1,000 71,000 7 J. & J. do do July 1, 1910 
St. Louis Southern., let mort., fold.lUe ...... o* 30 1886 1,000 538,000 4 g. M.& 8. do do Bef l, 1931 

Carbondale & Shawneetown st M., fold .. . o"' 17 1887 1,000 241,000 4 g. M.& 8 . do do Mo .1, 1931 
Iowa. Falls & Sioux City-Bee sta.temen of Dub uque &Biou X City. 

Ill. Ia.~ Minn.-lst M., $5,000,000, g, red JC . . c .. fa-2 1904 1,000 3.000,COO 5 g. M.& S. New York or Chtoa.go Moh. 1, 1944 
Illinois .Southern-let M ,iold, $5,000,000_Ec. c• 1903 1,000 4,400,000 4 g. J. & D. New York. Deo. 1, 1953 
nlinou Term't-1 st M., $5 0,000, g., red. p ar.IO .. Text. 1905 1,000 350,000 5 g. J. & J. Ill. Tr. & Ba.v. Bk., Chio. Jan. 2, 1925 
Iltinoi• 'l'tmnel Oo.-Bee Chicago ~ubwa.y Co. 

100 5,000,000 4in 1905 F. & A. Treas., Gr. Cent. Stat'n Feb. 1, '06, 2~ Indiana Illinois tJ Iowa-Stock, $6,000,000 .••..•• . 
203 iooo let mortgage, gold, $12,000,000, gold . IO ... . . o* 1,000 4,850,000 4 g. J. & J. do do July 1, 19 0 

Indiana Decatur ti Western-See CIN. IND. & WES TERN, 
--

a In a<ldit1on $5,266.000 oonsol. 5s are pledi.:ed to sec nre Ill inots Ce ntral collate ral trust bon<lR of 1R86. ------------------=------------------ ------ -------- - --- ----
Illlnol• Central KK.-(CONCLUDED),-
HlsTORY, LEASES, &c.-Chartered in December, 1850. The oompa.ny 

pa.ye to the Bta.te of Illinois 7 per oent (in 1905 $1,088,676) of groea 
of the 706 miles owned in tee yearly in lieu of taxes. The Chioa.go Bt. L. 
& N. o. ls leased tor 400 years from July 1, 1882, a.t 4per cent per a.nnrun 
on its $10,000,000 stook deposited to seoure the leased line Block. 

Road owned in fu. Miles. Hilu. 
Chtoa.go to Cairo, Ill . . { Main} Evanev. Line (Ohio Va.!. RR. 139 
Centralia, Ill., to East stem 706 Mero., Te!1;1 to Grenada,Mtss. 100 

Dubuque, Ia......... · Yazoo & .M1ssisslppi Val. RR. 
Dubuque & Sioux Ci~ ,r... .. 730 Memphis to N. O. and bra .. . 1,175 
Switz City to Efflngh m, Ill.. 88 St. Louis Alton & Terre H... 239 
Springfield to E. St. Louis, Entire stock owned. 

Ill. <V. 71,p. 547) .- ....... 98 Branches ..••••• ••••.•••• . .•••• 773 
Acquired-Oct., 1901, Leased. 

Peoria, 111, to Evansville, Chioago & Texa& (Bept.'97) . . 80 
Ind., with 6 m. branoh (V. Tra.ok'ge Oliver Br. to Thebes 9 
78, p. 391, 665)......... ..•. 251 
Leased.-Oontrol owned. 

Chioa.go St. L. & N. 0. RR. 
Cairo, Ill., to New Orleans_ 
Line to Louisville, etc .... ? 
(0. 0. & S. W. & br'ohes) .. S 

Total system June 30,1905.5,584 
Of which earns. kept separate-

547 Yazoo & Miss. Vall. RR . ...•. 1,210 
614

1 Tot al inoluded in earns. 
July 1. 1905 ... •..•... 4,374 

In Sept., 1904, the Indianapolis Southern Ry., was purohased, 
V. 78, p. 2442; V. 79, p. 733, 968. Tn July, 1905, an option for 3 
years for puroha&e of majority of stook and bonds of the Tenn Central 
and Nashville Term1nal Co., jointly with the Sout hern Ry., was 
obtained, the Ill. Cent., on Dec. 1, 1905, takin11: over the operation 
of the portion from Na<1hvtlle to Hopkinsville, .Ky., 85 mUes, with 
small braw hes. V. 81, p. 1723. Contradt tor branch from Silver City 
to Valley Park, Miss., 45 miles, was let in June, 1905. 

In Nov., 1905, an extension from Jackson, Tenn, to Birmingham, 
Ala.., 216 miles, was proposed, ot whioh Corinth Miss., to Haleyville, 
Ala., 80 miles, to be owned, balance to be tra ckage. v. 81, p. 1436. 

CAPITAL STOCK.-The leased line stock is secured by deposit ot 
,10,000,000 Chicago St. Louts & New Orleans stock. (V. 65, p. 1071.) 

Early 1n 1901 the stook was increased from $60,000,000 to $66,000,-
000, in Nov., 1901, to $79,200,000, a.nd in Aug., 1902, wa.s further in
creased to $95,04.0,000. to provide additional equipment and faoili· 
ties. See V. 71, u. 1066; V. 72, p. 241, 282; V. 73, p. 82,138, 666; V. 
74, p. 1308; V. 75, p . 77, 498. Of the stook 78 per cent was in Oot.~ 
1904, held in America, $8,000,000 or this being owned by the Rallroaa 
Beourities Co. Bee that oompanyin this SECTION. V. 71, p. 698,779. 

DIVIB. i '86. '87. '88. '89. '90. '91·'99. '00. '01-Bep. ,'04. '05. 1906. 
Oom. stk. { 719 7 7 519 6 5y'rly. 519 6 yearly 7 Mar., 3 'il 

In Ma.r. and Sept., 1905, and Mar., 1906, ea.ch 3 p. o. and ¼ extra. 
BoNDs.-Ma.in tine $15,000,000 mortgage of 1874 covers property 

described 1n v. 63, p. 76. Oairo bridqe bonds are seoured by deposit 
ot a like amount or Chioago St. Lome & New Orleans let M. Cairo 
Bridge 5s. The rental tor t.he bridge is $180,000 in gold annually, of 
whioh ,2e,ooo goes to a sink. fund. See adv. in CIIRONIC~E, May 7,1892. 

The trust bonds ot 1886 are seoured by deposit of $5,266,000 Chioago 
St. L. & N. 0. console ot '81, and a.re to be inoluded in a.ny new mortg. 

The collateral tru,t bonds of 1952 a.re seoured by pledge with the U. 8 
Trust Co. ot New York ot $16,350,000 5 per oent let mortgage gold 
bonds of subsidiary railroads oovertng 854 miles. Bee list, V. 55, p. 550. 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge 
of all the Louisv. N. 0. & Texas (now Ya.zoo & Mississ1pp1 Valley RB.), 
$16,900,000 let mort. bonds, except 968,000, NJ. the $9,104,000 mort. 
incomes and all but $96,000 ot the $10,000,000 land grant inoome. 
Bee adv. in CHRONICLE June 11, 1892, and v. 54, p. 964; v. 61, p. 112. 

The Chicago St. Loitis ti ."few Orleans have their interest guaranteed 
(by endorsement) until the prtnoipalis paid. The 3lgs ot 1897 are guar., 
p. & i., by endorsement-see guaranty, V. 65, p.1071. 

The Wutern Lines loan ot 1894 is for $10,000,000, but $4,575,000 
bonds oan be issued only when the road from Iowa Falls to Sioux City, 
184 miles, now subjeot to $2,800,000 ot Iowa. Falls & Sioux City bonds 
(see Dubuque & Sioux City RR.) due in 1917, shall be transferred to 
the trustee without enoumbranoe. Bee SUPPLEMENT ot Jan., 1899. 

The Rt. Louis Dit1ision tJ Terminal bonds a.re tor $15,000,000 
authorized, ot which $5,000,000 a.re three per oents; $3,500,000 
were issuable for improvements, equipment, eto., and $1,499,000 are 
held to retire $1,400,000 underlying bonds still outstanding on the St. 
Louis Alton & T. H. system; see tab1e above. Bee abstract ot mort
gage in V. 661 p. 138. See also V. 661 p. 133; V. 71, p. 546. 

Louis'Dilte Dit1ision ti Terminal mort. is ror $25,000,000; ot the bonds 
Sl.112,000 are reserved to purohasethe 46 miles (Ceoiila branoh) from 
toutsvtlle & Nashville and to retire the L. & N. bonds thereon; $2,· 
500,000 for new addition.a or extension.a. Chicago St. Louis & New 
Orleans took title to the Louisville Divtsion and toined in making mort
gage. Bee V. 6~ p. 136, tor abstract; also BUPP. of Jan., 1899. V. 
65,tp.367,516; v. 66,p.133; v. 67p. 581; v. 75, p. 671. 

vf the $4,000,000 Litohfleld Division bonds, $852,000 a.re reserved 
tor improvements, eto. V. 71, p. 547, 646; V. 79, p. 2455. 

The purcha,ed lines 3lgs ot 1904 ($20,000,000 authorized) oover 
various minor lines a.cqnire<L Of the bonds, $14 662,000 have been 
issued on 734 m. of subsidiary bra.noh lines purobased, and the re• 
mainlng $5,338,000 ls reserved to retire at maturity $968,000 bonds 
of the Kankakee & Southwestern due 1921 (see bond table above) and 
$4,870,000 bonds or the Chio. Mad. & North. (231 m.), whioh a.re 

pledged as part collateral tor the oollateral trust 4!' ot 1952. (See V. 
71, p. 288; V. 79,p. 1273, 1642, 2588; V. 81, p. 1100.) 

GENERAL FINANCES.-In Dec., 1904, sold $12,000,000 "purohased 
lines" 319 p. o. bonc1s. (See above and V. 79, p. 2588.) 
E~os.-5 mos,, 5 1905 •. _ .••. Gross, $20,664.,658; net, $5,992,473 
July 1 to Nov. 30. ~ 1904 ....••. Gross, 21,377,500; net, 7,157,153 

REPORT.-Annual meeting is held the third Wednesday in October. 
Report tor 1904-05 was in V. 81, p. 1095, 1105; enitorial, p . 1073. 

The following does not inolude Yazoo & Mississippi Valley. 
Year ending J1me 30- 1905. 190'1. 1903. 

Miles operated................. 4,374 4,374 4,301 
Passenger earnings ...•..•••... $10,729,825 $9,M4,743 $8,977,228 
Fretgnt earnings ..•..•••.••.... 82,607,922 31,6fl2,575 30,592,094 
Mail, express & miscellaneous. 6,170,902 5,583,838 5,616,754 

Total earnings .............. $49,508,649 $46,831,116 $45,186,077 
Operating expenses ............ 35,111,706 34,735,682 31,697,956 
Net ea.rntngs .................... $14,396,943 $12,095,454. $18,488,121 
Net reo'pts from interest, &o... 2,759,020 2,675,496 3,445,318 
Misoellaneous . • • • • • • • • ... • • • • . • 2,488 41,053 15,830 

Total reoetpts ............... $17,158A51 $14,812,003 $16,949,269 
Ded .. ctions -

Cnterest on Ill. Central b'ds •.•• $3,431,035 $2,961,615 $2,999,740 
Int. on Chi. Bt. L. &N. O.b'ds.... 2,415,060 2,415,079 2,416,653 
Rental Dub. & Sioux C. RR..... 571,243 or. 87,136 96,366 
Net rental St. L.A. & T. H..... 507,435 520,209 507,525 
Hlsoellaneous. . •• • • .. . • • . . • • . . . 98,336 136,306 rn9,593 
Divid'ds on Ill.Central stook •. (7)6,652,800 (6)5,702,400 (6)5,702,400 

Ba.lance, surpltlB .. -, •••••••••.. $3,482,542 $3,163,530 $5,076,992 
YAZOO & MISSISSIPPI VALLEY.-Resu.lts on 1,204. miles in 1904•5; 

1,173 miles in 1903·4. See report at length, V. 81, p. 970 989, 1042; 
edit.,p. 943. InJa.n., 1903, $569,574patd for back taxes. V. 77, p. 713. 

Year- GroSB. Net. Other inc. Interest, etc. Bat., sur. 
1904-05 •••. $8,670,246 $1,917,983 $2,847 $1,265,186 .655,64.4 
1903-04 .••. 7,868,335 1,772,717 3,558 1,197,659 578,616 

Balances in 1904 a.nd 1905 were transferred to fnsuranoe fund. No 
payment& were made in 1904 and 1905 to Ill. Cent. as owner ot entire 
$9,104,COO Loutsv. New Orl. & Tex. 2d mot't. inoome bonds on aocount 
of arrears of interest ($5,812,686) on July 1, 1905; $277,712 pa.id from 
earnings of 1902·03. V. 81, p. 990. 

0FFICER8.-President, Stuyvesa11t Fish; 3d Vioe-Pres. a.nd Seo., A. G. 
Haokstaff; Treas., E. T. H. Gibson. 135 Broadway, N. Y. 

Directors.-Waltber Luttgen, John W. Auchinclose, J. T. Harahan. Chules M. 

r:~i:A~ii~~hu:r,!"sai~~~~~of ;~I'o:~a8~ :~lt1n:.dw~~o~on HJ!1~~eit J.0 R,,~ 
Goelet. and ex•offlclo, Hon. Charles 8. Deneen, Gov. or Illinois. 
-(V. 81, p. 264, 1095, 1105, 1315, 14.36, 16€5, 1723.) 

Illlnol8 Iowa & Minnesota Ky.-(See Ma,:,.J-Oper~tes Rook· 
ford, Ill .. to Momence, 125 miles, of which Aurora to Joliet, 21 m iles, 
is Elgin Joliet & Eastern traoka.~e. An ea.sterlv extension from Peo
tone to Miohtgan City ts proposed. To be a.n outer belt line connecting 
all roads entering Chicago. In corp in Illlnoil'l in Nov., 1902. Stock, 
$5,000,000, all outstandin~; pa.r or shares, $100. Owns entire stock 
and bonds of Rooktord Belt Ry., unde.r constrU.otlon. v. 81, p. 1175. 

.HONDS are subject to oall at 107 and interest on six months' not1oe. 
Of the $5,000,000 bonds authorized, $4,000,000 is issuable at not ex• 
ceeding $30,000 per mile of main track when completed in ten•mile 
sections. The remaining $1,000,000 is issuable (a) on vote ot not less 
than two-thirds ot the stock for acquisitions ot completed oonneoting 
lines, the bonds to be a first lien thereon at not exceeding $30,000 per 
mile or (b) a.t not exceeding $200,000 yearly for additional lands 
buildings, side tra.oks, seoond traoks, terminals, improvement& and 
rolling stock, but only when the portion of the road for whioh they are 
acquired ts in operation. V. 78, p. 2599; V. 79, p. 103. President, 
H. W. Beaman, "The Rookery," Chioa.go, 111.-(V. 81, p. 1175.) 

Illlnol8 Southern Ky.-Owns Salem to Btsmarok (including 
River Transfer, 1 mlle), 122·86 miles; Chester bra.noh, Missouri Jot. to 
Chester, 10·70 m.; Rosborough branch, Sparta to Rosborough, 6 m.; 
total owned, 138·56 miles; le11oses Illinois Central traoka.ge, Bra.no'l 
Jot. to I. C. Jot., 2·75 m.; total, 141 ·31 mlles. Suooessor June.!, 1900, 
ot the Centralia. & Chester RR., foreolosed. V. 70, p. 1048; v. 71, p. 
29, Stook, common, $t,000,000; 6 p. o. oumulative preferred, $1,000,· 
000 ; pa.r, $100, an issued. Of the bonds, $600,000 ts reserved for Im· 
provements a.nd equipment 1n 1906-8 at. not o-ver 111200,000 yearly. v. 
79, p. ~00. Equipment notes, inol. int., Ja.n. 1, 1906, $131,614. 

REPORT,-For year ending June 30, 1905, in v. 82, D, 158, showed, 
gross, $368,747; net, $190,452; int. and taxes, $192,421; bal., def., $1.· 
969. Pres., J. W. Wa.lsb; Seo. and Treas., C F. Weinland; Aud., A. F. 
W1illams. Offloe, Grand Cent·Sta.tlon, Chioago, Ill.-(V. 82, p. 158.) 

Illlnole Terminal KB.-Owns terminals at Alton, Ill., and road, 
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsville Jot:., 7·1 m. 
lea.sea from Wabash RR., Edwardsville Jot. to Edwardsville, 1·6 m. 
Stook, $500,000; par of share~l $100. Of the bonds, $150,000 are 
reserved for future purposes. v. 79, p. 2205. Year ending June 30, 
1905, gross, $106,771; net, $8J98; interest, ren~ls a.nd depreciation, 
$13,454; bal., sur., $13,456. J:Tes., Wm. Eliot Smith.-(V. 79, p,2205.) 

Indiana Harbor RH.-V, 81, r, le4.8. 
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---------------------1--· --•-1----------1---- ----1----------•1------

Indiana_p. South.-latM., red. 110 test,g. U sm. c* &r 
Indianapolis Un.-lat M., g., s.f.notcallable.FPc" ·93 

Gold notes, part due yearly, guar., text •. ..• • .. 
lndianapolisd! Vincennes-See V A.NDALI.A. RR. 
Interborough Rapid. .7'ranri~Stook, $35,000,000.. Text 

Notes, $15 000,000 auth., gold, red. at par....... • ••. 

1903 $1,000 In I. O. treas. 5 g. J. & J. New York. July 1, 1953 
419g. M. & N. Phlla., Fidelity Trust. May 1, 1926 
4 g. M. & 8. . • •. • •• • • • Sept., 1906·10 

1886 1,000 $940,000 
1904 5,000 415,000 

100 35,000,000 See text. Q.-J. ........... Jan.2,'06,2% 

b&ternational d! Great Northern-lat mort., gold .•.. 1,109 
i905 5oo··io. 10,000,000 4 g. M.&N. N. Y., Belmont & Co. May 1, 1908 
1879 11,291,000 6 g. M.&N. N.Y.,otttoe, 195 B'way. Nov. 1, 1919 

2d mortgage, gold. F. .. .. .. ... . .. . . . ........... c* 1,109 1881 500 &o. 10,891,000 5 g. M.& 8. do do Sept. 1, 1909 
3d M. ($3,000tOOO) (form'ly ino.),g.inol.soripMe.o" 1,109 1892 500 A:o. 2,986,052 4 g. M.& S. Bee remarks. Bept. 1, 1921 
Colorado Briage bond81 e1nk1ng fund. F .......... . 

Interoceanic Ry. of Me:i:ico-Ord. shs., £1.z700,000. 
Preferred shares, 7 per cent, cum., £1,u00,000 . • ••. 
Pr. lien deb., subj. to call at par aft. Moh. 1, '97. • ••. 
Four p. o. deb. stock, sub. call, par, £1,150,000. • ••• 
Deb. stock, 7% "B," subj. to call, 120, non-cum.. • ••. 
Second deb. stock, red. at 105 after 1911, te:,-t. 
Mex. E. deb. etk., .e 4.50,000, guar., red.105 beg.'14 •••. 

IOtOa Oent.-Common stock, $11,000,000 auth... •. • ••. 
Preferred stock, $7,400,0001 5 p. o., non·oum.... . ... 
1st M. for$7,650,022.i g.(absa-.,V.49,p.582)llie.o,. 503 
Refnnd'g M., $25.uuu,OOO, g. Bee text.Mo .. o*&r 541 

l~ksont,itle Ter.-let M., e500,000, g., gu.Mp .. o• .21 
,Tamutown Ohaut. d! L. E.-l■tM.,$750,000 .. N.o.• 37 
le.trerson-lst & 2dMs,e:x:t. in '87&'89 (H'daleBr.)o 8 

Ist M. Carbondale to 8. depot,g., gu. p. & 1.FP .o* 37 
loliet d! Northern Indiana-lat M. gu. p. & i. M.Ce.o 45 
I-unction f Philadetphia>-lBt m.,guar.p.&i.(ext'd). 2·96 

General mortgage, gold, coupon, $750,000. •••••. 2·96 
Kanawha&! OoalRi11er-Joint M.,llr. 50,000, g., s.f. 15 
.aanaw.d! Mich.-lat M.$15,000p.m.g.gu. p.&i.Ce.o* 164 

1880 

---· ... 
---· ---· .... 
---· .... .... 
isss 
1901 
1894 
1901 
1867 
1889 
1877 
1882 
l~O 
1904 
1890 

1,000 
£10 
£10 

£50&o. 

•100 
£100 
£100 

100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

Indiana Illinois &: Io-wa H .K.-Owns from South Bend, Ind., 
to Seatonville, Ill., 192 miles, with branches, 13miles; trackage, 9 miles; 
leases for 50 years from Feb. 23, 1900, the St. Joseph South Bend & 
Southern RR., South Bend, Ind., to St. Joeeph, Mich., 36 m., but on 
Apr. 14. 190,5, operation was transferred to Mich. Cent. RR.; total, 250 
miles. Lake Shore&Mioh. &>. owns $4,870,500 stock. V. 74, p. 41. 

DIVIDENDS.-Oot., 1899, to Feb., 1904, inclusive, 4 p. o. per annum; 
Aug., 1904, div. was passed; in 1905, F.&A., 4 p. o.; 1906, 2 p. o. 

BoNDs.-Of the $12,000,00 • lst4s of 1901, $7,500,000 were issuable 
only for new property and tmprovements; of these, $350,000 were 
issued in 1902. V. 71, p. l 269; V. 72, p. 87,722; V. 74, p . 1251. 

EARNINGS.-For 9 mos. ending Sept. 30: 
9 months. Gross. Net 0th inc. G1v1rges. 81.1/rplus. 

1906 ........... ..... . .......... U,349,451 1315.4'1>4 13.862 ll86,6tt8 1132.6'18 
190.. . ..................... 1,227,8~9 804,068 5,704. 200,787 100,485 

EARNINGS.- Fiscal year now ends Dec. Sl. Report for 6 mos. 
ending Dec. 31, 1904, was in V. 80, p. 1363, showing: Gross earnbi?&, 
$865,04' ' ; net, $256,129: other income, $3,332; charges and taxes, 
$142,058; divP. (2 p. o.), $100,000; bal., sur., $17,403. (V. 80, p~ 2457.) 

Indianapolis Southern Ry.-See this Section for July, 1905. 
Indianapolis Union Ry,-See page 180. 
Indianapolis&: Vincennes KK.-See Vandalia RR. 
Interborou_gh Rapid Transit Co.-(See Map.J-Incorporated 

May 6, 1902, m New York, to operate the municipal tunnel rail
road in N. Y . City, extendtn~. with two tracks from Battery to City 
Hall, and as a four-track line from the City Hall (with two-track loop 
at that point) under new Elm St., Fourth and Park avenues. to 
42d St. , thence under 42d St. and Broadway to 103d St.; also as two
track lines, partly viaduct, (a) from 103d St., on the West Side, to 
Kings bridge Station, (b) from 103d St. to the East Side and Bronx Park. 
Extension rmder the East River via Fulton and Flatbush a.venues to 
Atlantic A. venue, Brooklyn, there connecting with the Long Island 
RR., is to be completed in 1906. Tott.I to be about 65 miles of track 
on 25 miles of road. V. 77, p. 827; V. 80, p . 222, 1912. 

On Oct. 27, 1904, the west side main line from 145th Street to City 
Hall, 9 runes, was opened, and on .Nov. 23 the east side line from 
145th Street south; and in July, 1905, began op-ratin!Z to the Bat
tery and on east sitle to West Farmfl. The extt>nsion to Kingsbridge 
is expected to be operated early in winter of 1905-6. V, 81, p. 155. 

Lt'ases Manhattan (Elt•vaten) Ry. for 999 years from April 1, 1903. 
See that co. Has agreement with N. Y. City Interborough St. Ry., con• 
trolled by allied interests. which proposes to bulld various surface 
roads In Rronx Borough. (V. 80, p, 117, 1175, 1479.) 

Owns stock ot: N. Y & QuePns Conntv Ry., 74,miles, and, jointly 
with Lone; Islan,1 RR., the .S. Y. & Long Island Traction Co. and Long 
faland Electric Co .. a1tgrel{attng 56 miles V 80. p. 2621. As to 
allied N. Y. & Long Island BR.. see V. 81. p . 1492. 

In DeCI .• 190~. a plan wa.s announced for organization of a holding 
Co., with at 1Met .;;91,300,000 common and $52,000,000 six p . c. cum. 
prer. stock, to bring under one control all the surface, elevated and 
subway lines of Manhattan and Bronx Boroughs. Under the plan (V. 
81, p . 1848: v. 82, n. 160), the Interborouirh stockholders will receive 
$200 per share in 41.g p. o. coll. trust bonds se"urea by Interb. sto<Jk 
and $100 in common stock of the ho: ding rompany. 

CONTRACTS.-Contract with city calls for the construction of the 
road from City Hall north for $35,000,000 and its lease to the com· 
pany for 50 years from completion, renewable for another 25 
yea.rs, the rental to be equal to the interest on the city's bonds issued 
:for construction (but not for easements, etc.) and a sinking fund of 
1 p. o. yearly to retire the bonds, beginning 5 years after the road is 
placed in operation, provided not less than 5 p. o. per annum is then 
earned on the stock. The company must also at it,- own expense pro
vide the electrical equipment, contracts for which will aggregate 
$16,000,000. For contra.ct see V. 69, p. 1063. The extension from City 
Hall, Manhattan, to Brooklyn, is being built without aid from city ex• 
cept about $3,000,000, and leased for 35 years with privilege of re· 
newal for 25 years. V. 75, p. 184, 1oq6, 1202. See V. 76, p. 101, 1234. 

Possible extension, see V. 78, p. 34~. 1550; V. 80, p. 1 , 7, 2345. 
In Jan., 1906, $46,116,000 citi bonds had been issued, of which 

$44,616,000 are 312 per cents and $1.500,000 3 per cents. 
BTOCK.-E. Mora Davison, B. Hamburger and Charles B. Ludlow 

are the voting trustees till May 12, 1907. 
DIVIDEND.-July,'04, 2 p. o.; Jan., '05, 3.; Apr., 134; July, 2; Oct., 2; 

1906, Jan. 2. 
NOTES.-The 4 p c. notes of 1905 (Windsor Trust Co of New York, 

trustee) will be equally secured in the event of the company exeont• 
ing a mortgag~ covering the leasehold 1nterest 1n the Manhattan Ry. 
Ry. or the Rapid Transit Subway l onstruotion Co. or N. Y. & Queens 
Co. Ry. stock. V. RO p. 1912. 

EARNINGS.- For the 3 months ending Sept. 30: 
S nwnths Grabs Ntt Other Charges Balance, 

ending Sept . 30. P-arnings. earn-I nos. income. &: rental. surplus. 
1904, Manhattan .Ry .. $8,282,IK9 $1,863,&56 $79.000 $1,681,5t8 fUl,812 
1905, Man.hattan Ry .. $2,803,476 11,488,681 171.800 $1,617,672 def.$117,741 
1906. Su bwa:r .......... 1,101,620 449,019 88 5U 310,000 227,5~0 

---- -·-- ----
19CJ5, total.. ..... . . $3,905,096 $1,987,650 $159,8n $1,987,672 $109,819 

REPORT.-Balanoe sheet June 30, 1905, V. 81, p 666. 
For year ending June 30, 1905, including the Subway Division for 

8 months and 5 ddys, compared ~th those in 1903-4, when Manhattan 
Ry. Division only was operated. 

198,000 7 M.&N. N.Y., office, 195 B'way. 
£1,700,000 --·-·· ---·. ·-·· ....... 
£1,000,000 ···5·· J.--& •. J. ··-· ...... 

.£400,000 
£699,886 4 M&S 15 London. 
•~69,459 4.12 fri' 4·6 ····-£1,150,000 4¼ 

J&i5°i5 
419 for 1904-5. 

£400,000 5 London. 
8,521,983 

11;;in·•oo M:·&·s. 5,674,426 N. Y. office, 25 Broad St. 
7,650,220 5 g. J. & D. N. Y.,MeroantlleTr. Co. 
5,3,o,ooo 4 g. M.& B. do do 

500,000 5 g. J. & J. N.Y., Guaranty Tr. Oo. 
600,000 4 g. J. & J. N. Y., Seo. & Trust Co. 
300,000 4¼& 6 J. & J. Phila., Fid.ellty Tr. Co. 

2,800,000 5 g. A. & O. N.Y.,ErieRR. 
800,000 7 J.lO&J. N. Y., Farm. L. & Tr. Co. 
425,000 419 J. & J. Phila., BNlad St. Sta. 
300.000 3¼ g. A. & 0. do do 
750,000 5 g . M. &S. N. Y y Bankers' Tr. Co. 

2,469,000 4 g. A. & 0. N. ., Central Tr. Co. 

1904-05. 
Gross earnings ....... . ....••..•••. _ ....• $16,837,370 
Operating expensee . •..•• ·-········· ··· 7,397,384 

Net earnings ....••...•......••..••• $9,439,986 
Other income.~.......................... 491,040 

Net income .....• ..•••• ...•••.....••• $9,931,026 
Intere11t and rentals •..•••.•.••..••..••• $2,443,371 
Taxes . . . . . . . . . . . . . . • . . . . . . . . . • • • 1,203,734 
7 p. o on Manhattan stock._....... .... 3,864,000 

Balance for dividends .•••••..•..•.. $2,419,921 
Dividends .........••..••...•.•••...•. (634)2,362,500 

May 1, 1920 

--······ 
Moii."3i:·i9a 
Sept. 15, 1950 
Sept.15, 1950 

1950 
Jan. 1, 10s, 

Mar."i;;oo,119 
June 1, 1938 
Mch. 1, 19!51 
July 1, 1939 
J .an. 1·, 1951 
July 1, 1927 
Jan. 1 1909 
July 10, 1907 
July 1, 1907 
Apr. 1, 1980 
Sept. 1, 1924 
Apr. l, 1990 

1903·04. 
$14,187,685 

5,846,051 

$8,341,634 
341,504 

$8,683,138 
$i,822,180 

1,071,232 
3,864,000 

$1,925,726 
(2) 700,000 

Slll'plns for year -·· .....•.... ..... . $57,421 $1,225,726 
DIRECTOBB.-Alfred Skitt, Morton F. Plant, Aug-ust Belmont. Andrew 

Freedman, James Jourdan, James H . Hyde, W. G. Oakman, John 
Peirce, Geo. W. Young, Wm. A. Read, Cornelius Vanderbilt, New York; 
E. P. Bryan, N. J ., and Gardiner M. Lane1 Boston. 

Prf'aldent. August Belmont; Vice President, E . P. Bryan; Secretary, 
H. M. Fisher; Treasurer, D. W. Mc Williams. Offices, 13·21 Park Row 
Building and 23 Nassau St., New York.-tV. 82, p. 49, 160.) 

International & Great Northern KR. (See Map Missouri Pa
ciftc).-Longvtew on Tex.& Pao. (nea.r Shreveport, La.,) southwesterly 
to Houeton and Galveston, also to La.redo, Tex .• on Mex. National RR. 
and Spring northerly to Ft. Worth: total Jan., '05, 1,159 miles. viz.: 

Lines ownut- Miles. I Joint traekage- Miles. 
Longview, Tex., to La.redo, ..• .494 Galveston Houston & Hen. 
Palestine to Houston, Tex ..•.. mo (jointly with M. K. & T)..... 50 
IUneola, Columbia, etc ..•.... . 121 I Other lines._................... 26 
Fort Worth to Spring ........... 261 I Houston Oak Lawn & Mag• 
Navasota to Madisonville. .... 47 nolia Park Ry ...... ·····-.. 10 

0RG.UUZ.&.TI01'.-Reorga.nized without foreclosure in 1892 under plan 
in V. 54', p. 203,366. Stock authorized is $25,000,000; outstanding, 
f9,755,000; pr.r, flOO; controlled in interest of Mo. Pao. 

BoNDs.-The 1econd mortgage interest, scaled to 419 per cent, until and 
Including Sept. 1, 1897, is now 5 per cent; but in case of default the 
rate reverts to 6 p. o. as formerly. V. 73, p. 445. On Dec. 1, 1905, 
oar tru1t notes and bonds, $661,461. , 
. EARNINGS.-July 1, 1905, to .Jan. 7, 190fl, gross, ~3,742.735 ; 1904-5 
,3,572,893. Report for yer.r ending Dec. 31, '03, was in V. 78, p. 1165. 
Year. Gross. Net. Ot/t.er inc. Oharges, etc. Balance. 
1904 •••••• $5,880,118 $1,387,908 f9,242 $1,635,249 def.$233,097 
1903 ...••. 5,887,128 1,4.37,681 7,957 1,443,057 sur. 2,581 
-(V. 78, p. ,8, 229,287, 989, 1109, 1165.) 

Inter•Wtate Tunnel Ry.-V. 81, p. 975. 
Interoceanlc Ky. of' 1'.Iextco, Llm.-See issue July, 1905. 
I ow-a Central Ky .-(Bee Map)-Operates Peoria, 111., west to Oska· 

loosa, Ia .. thence northerly to Albert Lea, Minn., forming a through 
line via :Y:tnn. & St. Louis RR. from Peoria, Ill., to St. Paul, Minn. 

<>wm- Mites. , Luues-(stock owned.) Muu. 
row& Juno., Ill., to Manly Jo., Ia. O. & W.,Belmond to Algona. 37 

Iowa ...... . .........•......••. 3631 Track,Iowa Junot'nto Peoria. 3 
Branches to Belmond, eto ••..•. 127 Manly Jot., Ia.i to Albert Lea, 

Minn. (owneajointly) . .• .••• 28 
Total in earnings July 1, 1904 ...•••..•...•...•..••••• .••...•...... 558 

HISTORY.-Reorganization (by plan in v. 44, p. 653) of the Central. 
rowa sold in foreclosure in 1887·88. In June, 1900, Minneapolis & St. 
Louis interest■ obtained control through purchase of the common stock; 
the two properties are operated in close connection. V. 70, p. 1249. 

CAPIT.&.L STOCK.-The preferred is entitled to 5 per cent (non·oumn 
lative), then common to 5, then both share pro rata.. (V. 62, p. 548.) 

DIVIDENDS.--On pref. in 1892 1 p. o.; 1899, 3; 1900 119; none since. 
BoNDs.-The refunding 4.s of 1901 are secured by a mortgage on the 

entire property now owned or herea.fter acquired, eubjeot to the $7,· 
650,000 :first 5s, for which an equal amount is reserved. The balance 
a.re tseuable for future extensions at not exceeding- $25,000 per mile 
tmprovementa and equipment. V. 73, p. 899. Loans and bills pay 
able June 30, 1905, $2,000,000. 

EARNINGS.-5 mos., } 1905·-·······Gross, $1,251,170; net, $315,239 
July 1 to Nov. 30. S 1904... • .•. Grose, 1,103,639; net, 169,661 

ANNUAL REPORT.-Report for 1904·05 WM! in V.81, p. 1370. Soft coal 
tonnage 1n year 1904-05 wu 778,825 (38 p. o. of total tonnage). 

Tear end,t1,g June 30, 1905. 1904.. 1903, 1902. 
Miles oper. June 30...... 558 558 558 558 
Grose earnlnge ..••..••••• $2,588,300 $2,377,105 $2,405,543 $2,543,350 
Net e&rninge (over taxes) 460,218 425,135 438,553 437,549 
Tot. net reo'ts (incl.rents) 661,4.38 580,607 555,968 506,929 
Interest, rentals, &c...... 738,511 641,739 554,324 504,014 

Balance, surplus .••. def.$77,073 def.f81,132 $1,644 $2,915 
Pres't (July, 1905), Edwin Hawley.-(V. 80, p.472; V. 81, p.13'70.) 
Jacksonville Terminal Ky.-Seepagel78. 
Jamesto-wn Chautauqua &: Lake Erle Ky.-See page 180. 
.Jeff'erson KK.-Owns Lanesboro, Pa., to Carbondale, Pa., 37 

miles double track, branch, Hawley, Pa., to Honesdale, Pa., 8 
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RAILROADS. Miles Date Size, or Amount INTEREST OR DIVIDENDS. =-~..:. 
Por explanation of column headings, &c., see notes of of Par Outsta.n•Hnn Rate per When Where Payable, and by Btoeka--Laet 

on first page of tables. Road. Bonds Value. ......_, Cent. Payable Whom. Dividend. 
-------------------1 - - -------1------1----

K~n.O.Belt-let($534,000gu.K.C.F.S.&M.).NB.c* 10 1886 $1,000 $2,250,000 
Ka,n. Oity Olin. cf Sm-tng.-lst M., g., gu.a.r.NB .. c* 162 1885 1,000 3,192,000 

6 J. & J. Boston, Of.l 50 Bta.te St. Joly 1, 1916 
5 g. A. & 0. Boston, Ola. Colony Tr. Oct. 1, 1925 

Pleasant Hlll & ne Soto let mortgage, gold.NB . 34 1877 500 58,000 
K. 0. Ft. B. & Mero. RR. let M., g., assumed.NB 85 .••. 1,000 2,000,000 

7 g. A. & o. do do Oct., 1907 
6 g. M. & N. St. Lonie, Mo. May l, 1921 

Kansas City Fort Scott & Memphis By.-
Ref. M., $60,000,000, g., gu.p.<11 i.end.x.1'.le.c .. &r.. *830 1901 l,OOO&c 

UNDERLYING BONDS. 
17,810,000 

2,103,000 
492,000 
390,000 

y13,736,000 
1,606,000 

bS,000,000 
133,000 
530,000 

8,323,390 

4 g. A. & O. N.1:., MeroantlleTr. Co. Oot. 1, 1936 

.K.. c. F. 8. & G. let M., l'd. gr.,B. f., dr'n at 110.c* 160 1879 100 &c. 
Memphis K. & Col. lstM ...........•.••••..••••.. c• 50 1884 1,000 

7 J. & D. Boston, Old Colony Tr. June l, 1908 
7 M. & 8. do do Sept. l, 1910 

Kansas & Missouri RR. 1st mortgage ...•....•. "* 26 1882 1,000 
K. O. F. 8. & M. RR. con. M •.••....•••••. . NB . . c~ 719 1888 1,000 
Cn.rrent Riv. RR. let M., $2~Jooo p. m., gu.a.r.NB 82 1887 1,000 
.Ka.n. C.& M.R'y&B'dgeletm.g.,e.f.,dr'na.tllO.c* 3 1889 1,000 

5 F. & A. do do Ang. 1, 1922 
6 M. & N. N. Y., Mero. Tr. & Bost. May 1, 1928 
5 A. & O. Boston Old Colony Tr. Oct. 1, 1927 

Ft. Scott Equl~. Co.t}et M., ca.II at par ••••••.... ••. 1899 1,000 
osarkEqulp. co.1st n.,gu.,$1,000,000, call at par 

2 
.• 

8
•
5
. 1

1
9
8

0
9

~ 
50

1.zO&ooc. 
K. C. Mero. & Bir. gen.M.,$4,500,000, cur.OB.c* .. u 

5 g. A. & o. N.Y.,Mer. Tr. Co. &Boe. Oct. 1, 1929 
6 J. & J. Boston, Old Ool. Tr. Co. Joly 1, 1909 
5 M. & N. do do Ma.y•Nov.l '10 
4. M. & 8. do do Moh. 1, 1934. 

Inc., non•cum. Part stamped-see te:x:t.OB.o* 285 1894 500 &c. I6,322,780 
1,000,000 
1,170,000 
1,615,000 
5,242,000 
2,000,000 

5 I do do Moh. 1, 1934. 
B~. Belt let M., g., red. 10219, gu.p.&1.end.OB 21 1902 1,000 
Eqmpment notes. series A, due 165,000 s.•an.... .••• 1905 ..... . 

do eer. B, $85,000 duee.•a..(V.81,p.1044)Ba ..•. 1905 1,000 
Kan. Oity Mu. cf Orunt-let M., g., see teX'li ..•••• . •• 

7 
1901 1,000 

Kan. Oity Outer Belt cf .Elec.-let M., $3,000,000, g. 1903 1,000 
Kansas Oity 8outlurn-Btook, com., $30,000,000. ..•. . .. . 

4 g. A. & 0. do do Oct. 1, 192!,1 
412 F. & A. ToJan.l, 1915 
412g. F. & A N. Y., Blair & Co. Fb. '06•Aug,15 
4 g. F. & A. N. Y., Am. Ex. Nat. Bk. Feb. l, 1951 
4 g. A. & 0. N.Y.,U.S.&M.T.20Broa.d Apr. 1, 1953 

Pref. etock,4 per cent, non•cum., $21,000,000... .•.. .... . ..... 
1st mortgage, gold. $30,000,0o0.1'.Ie ........ c*&r .. .. 1900 l,OOO&c 
Notes,$5,100,000................. . .... . . ... 

30,000,000 
21,000,000 
30.000,000 Apr:·1.-· i 950 

6 yea.rs. 
Equip't notes, g., red. par, due $72/ 00 e ·an.N.. . . . 19u5 1,000 

Bee text. 
1,440,000 N. Y., Blair & Co. Ma.y'06-Nv'l5 

Kansas Oity St. Joseph tt Oouncil Bluffs.-See CHIC. BURL & QUINCY 
Kan. Oity ShrefJep. cf Gulf Term'l-let M., red. 105 •••. 1897 500 150,000 4 F. & A 120 Broadway, N. Y. Aug. 1, 1927 

Includes (b) $187,000held alive in sinkin1t funds. I 
x All except $399,500 a.re fl.xed•interest bonds; coupons M& 8. V. 7

1
4, p. 829. y Includes $2,000,000 assumed by K. C. Cl. & Sp • 

.. Also covers majority of stock of Kan. City M. & Birmh. .• 285 miles, and prov1des for retire mPnt of itR bonds. 

miles. Leased in perpetuity to the Erie RR. Oo. for $140,000 per 
annum for ma.in line and $14,940 for branch. Used by Dela.ware & Hud• 
sou to reach Carbondale. Stock, $2,095,450; all owned by Erie RR. 

.Toilet & Northern Indiana RR.-Owne Joliet, Ill., to Lake 
Station, Ind., 45 miles, Road opened in 1854 and leased to the Michi• 
gan Central. Stock ($300,000), all owned by the Mich. Cent., carries 
div1dends of 5 per cent per annum. (V. 76, p. 752). 

.Tonesboro Lake OUy & Eastern RR,-V. 81, p. 1100, 1665. 

.Tunctlon RR, (Phlladelphla),-Owns Belmont, Pa.., to Gra.y•1 
Ferry, Pa., about 3 miles. Leased !or 50 years from March 1 
1.899, to Phila. Ba.It. & Wash.; lessee to pay fl.:x:ed o!J.a.rges, keep road 
In repair a.nd pay bond interest and 6 per oent on stock; bonds are also 
endorsed with guaranty of Penneylva,nia, Phila.. Wilm. & Ba.It. and 
Philadelphia. & Reading roads, ma.de prior to lease. Stock $250,000; 
(par $50), now all held by Phila.. Balt. & Wa.sh. and the Pennsylvania, 
V. 68, p. 428.-(V. 68, p. 428.) 

Kanawha & Michigan Ry,-( See Map Toledo dl Ohio Oentrat.)
Owne Corning, O., to Gauley on the Chee. & Ohio, 177 miles, lees 18 
miles, Pomeroy to Ga.Illpolls, and 1 mile, Athens to Armitage, where 
Hock. Val. Ry. tracks are need. Also owns branch of 11 miles leased 
to Toledo & Ohio Central and Col. Sandusky & Hooking Ry. companies. 

HlsTORY, ETC.-Reorga.nization in April, 1890, of the Kanawha & 
Ohio Railway sold 1n foreclosure. (V. 50, p. 451:i_ 483.) In Oct., 1890, 
a large interest in the stock was acquired by the Toledo & Ohio Central. 
which ha.e guaranteed the bonds, prl.ncipa.l and Interest. (Bee V. 52, p. 
165, 351.) Capital stock $10,000,000 ($1,000,000 in treasury July, 
1905). The first mortgage bonds are limited only to $15,000 per mile 
of road constructed. June 30, 1905, cartrueti 5 p c. no~s, $L,318,730, 
of which $1,306,.!50 payable 1912; bal. monthly; obliKations on con• 
tract equip .• $291,600; special equip. and betterment loan, $1,095,000. 

In Dec., 1905, a committee representing minority stockholders 
(George D. Mackay, Chairman,) was formed to 1ecure distribution of 
pa.rt of net profits. V. 81, p 1665; V. 82, p. 49. 

LATEST E.ARNS.-5 mos., l 1905 ...••. Groee, $905,907; net, $256,107 
July 1 to Nov. 30. S 1904 ....•. Grose, 767,34.3; net, 109,99tJ 

Burp. over 5 mos. charges, $158,489, a.get. def. $2.441 in 1904. 
ANNUAL BTATEMENT.-Report for year 1904•5ln v. 81 p. 1171, show• 

Ing gross, $1,764,174; net,$306,406; otherino., $8,958; in•., taxes, etc., 
f302,191; balance, eurp., $13,173.-(V.181, p. 1660; v. 82, p. 49.) 

Kansas C'lty Belt Ky ,-FromArgenttneto Valley of Blue River, 10 
miles. Stock authorized $2,500,000 (par, $100); outstanding 
$550,000 (par, $100); owned one-half by Atchison Topeka 
& Banta. Fe and three-tenths by Kansas City Fort Scott & Mero• 
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked 
and used for a terminal road a.t Ka.nea.e City, being leased for 99 years 
from 1888 to 0 . M. & St. Paul and Atchison Top. & 8. Fe (jointly with 
other companies) for payment in ea.ch case of 3 p. o. per annum of 
ooet of property need with equal proportion of cost of oonduottng 
transportation and maintenance according to wheelage. The mort 
gage is for $2,500,000. The Ohicago Rock Island & Pacillc Ry. 
contracted to use the facllltiee. V. 78, p. 1446. For year ending 
J'une 30, 1905, groae, $381,717; net, $132,460; interest, taxes, etc., 
$172,020; balance, def., $39,560.-(V. 78, p. 14.46.) 

Kansas City Clinton & Springfield Ry,-Owns from Olathe• 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hlll, 
.Mo., 8 m.; Arcadia, Kan., to Borlngfl.eld, Mo., 85 miles (a.oqulred Sept., 
1901, from Kansas City Fort Scott & MemphlB RR.); total, 247 miles. 
Stock, $1,775,400. Bonde were gna,ranteed by the K. C. Ft. Scott & 
Mem. RR. (old co.) Under purchase from K. C. Ft. B. & M., $2,000,000 
lll:x: p. o. bonds of that company, were assumed. For year ending 
J'une 30, 1904, gross, $399,512; net, $136,311; other income, $481; In· 
terest, $283,660; ba.I., def., $146,868.-(V. 73, p. 236, 723.) 

for refundm.g purposes, $5,000,000 tor improvements, betterments 
and new equipment at the cumulative rate or $600,000 per annum, 
and the residue, as well as any bonds not used or required for refund. 
Ing purposes, will be reserved for Issue for additional lines and exten• 
alone, a.t not exceeding $22,500 perm. thereof. As to guaranty on bonds 
of 1901, see "orjla.nizatJon" a,t,ove. V. 75, p. 853. Bee V. 81,p. 559. 

In 1902 the K. C. Ft. Scott & Mem. Ry. guaranteed the interest on a.11 
except $398,780 of the $6,322,780 Kansas City Mem. & Birm. Income 
bonds, beginning Mar. 1, the bonds so guaranteed being stamped with 
a prov1slon making them subject to call at any time within 10 years 
from Sept. 1, 1902, at 95 and interest. V 74J..p, 477,577. J~quipment 
notes, $65,510 fives, due quarterly, July 1, 1::,04, to Oct. 1, 1908. 

Birmingham Belt bonds are guaranteed, p1'11l. and int., Jointly by 
KansaR Oity Memphis & Birm. and St. L. & San Fran. V. 75 p. 1147. 
-(V. 81, p. 264, 559, 1044.) 

Kan. c. 1'.le1nphla &: Bir, KK,-See Kansas City Fort Scott & 
Memphis Ry. above. 

K an111as City Mexico &: Orient KR,-(See Map.)-Pro,Jected 
to extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the 
Paciflc ooast, 1,629 miles; also a cut-off' from San Angelo to Spofford 
Junction, Tex., connecting there with Mexican lines for City of Mex. 
loo. In Jan., 1906, over~one-half of the line was gr3ded and several 
sections were completed and in operation. This includes 157 miles 
from Wichita, Kan., to Oakwood, Okla. Track•laying is in progress from 
Sweetwater, Tex., north toward the Red River, and the grading is pra.c• 
tically done been Sweetwater and Fairview. Considerable grade work 
has been done between Sweetwater and Ban Angelo, Tex., and 52 
miles opened from Sweetwater north to 8a,ierton, and between Wichita 
and Emporia, Kan. Work will be pushed north from Wichita towards 
Kansas City. 

In Mextoo a section of 75 miles from the Pacifl.c terminU'I eastward 
has been finished and put in operation and the grading begun on the 
next section. A trackage agreement has been made with tLeChihuabua 
& Pacifl.o for use of its line of 125 miles from Chihuahua westward. 
(See V 71, p. 181; V. 75, p. 1253; v. 81, p. 1550). The worktof build• 
Ing trom both ends of that line le in progress, the grade having been 
carried trom Mina.ca westward through the mountains a.bout 62 mtles. 
From Chihuahua &eastward the road is completed and operated to Ban 
Sostenee, 72 miles, and grade work ts progresaing toward the Rio 
Grande. IB 1906 about 1,000 miles are e~pected. to be inopera.tlon,ln• 
cludin~ the Pactfl.c Coast division and the line from Kansas City to 
Sweetwater, Texa.R, about 638 mtles, the latter including Mo. Pac. 
trackage between Kan1>as City and Wi, ·hlta. V. 80, p. 871. The com• 
pa.ny has its own coao1twise service from 1Topolobampo and the 
Hamburg•Amertca.n 88. Co. has contracted to establish a trans•Pa.ciflo 
line as soon as the railroad ls completed. (V. 77, p. 401.) Liberal sub• 
Ridies have been granted by th, Federal and State governments in 
MP:x:ico. Bee prospectus, V. 75, p. 1253, and v . 81,p. 559. 

The Kansas City Outer Belt & Electric RR. (see that company be
!ow) will, whe~ completed, a~ord terminal facillties and an entrance 
mto Kansas City. v. 76, p. 3al; v. 80, p. 871. 

SECURITrns.-Stock authorized, $20,000 per mile ea.oh in common 
and non-cumulative 4 per cent preferred stock; outstanding April 
19v5, prer., $ i,23:.!,400; common, $i,999,900. Stock ls held in & 
voting trust for 10 years or more. Bonds (U. S. & Mexican Trust ~:i 
trustee> are issuable at $22,500 per mile, single ma.in track, $15,uuv 
per mile of ya.rd and terminal track, and $12,000 per mile of double 
track, constructed or acquired; ale o, $2,500,000 for extra. work In 
SterraMa.dre Mounta.1ne, $5,000,000 for terminal :fa.ollltiee a.t Ka.nee.& 
City or Topoloba.mpo, or both, and $10,000,000 for future require• 
mente and additional rolling stock at not over $1,000,000 yearly, be
ginning Feb. 1, 1906. V. 78, p. 102. In An,:, 1905, made an agree
ment with St. Louie Union TruetlCo a.s truetee to secure $2,000,000 
car·trnet bonds. V. 81, p. 777. Mexico &.Orient Townelte Co. bonds, 
V.78,p.1109,1113. 

OP1!'ICERB.-Presldent, A. E. Stilwell: Vice -Pres .. Enrique C. Creel; W.W. 
Sylvester; Geo. Crocker and J. s. Braithwatte; Vlce•Pres. and Gen. Mgr., Eld• 
ward Ulckinson: Secretary, Neal S. Doran; Treas .• W. A. Rule. Among the dl• 
rectors are Genrge J. Gould, J. T. Odell, Russell Ha.rdlag, W. C. Procter and 
Robert C. Clowry 
-(V. 79, p. 2456; V. 80, p. 871; V. 81, p. 559, 725, 777, 1550.) 

Kansas City For& Scott & Memphis Ry, (See Maps Rock 
Island Oo.J-Operates Kansas City, Mo., to Memphis, Tenn., and 
branches, 916 miles, incl. trackage 85 miles from Arcadia to Springfield, 
Mo., owned by K. o. Clinton & Springfield Ry.(whicheeea.bove). Also 
has a controlling interest in stock of the K. C. Mero. & Blrm. RR., 
owning line from Memphis, Tenn., to Blrmlngham, Ala., with branoh, 
285 m., and of Kansas City & MemphiR Ry. & Bridge Co., owning bridge 
a.cross Mississippi River at Memphis, 3 miles. Total, 1,201 miles. 

ORGANIZATION.-lncorporated on June 14, 190l, and 18 vested with Kansas City Northwestern KR,-Entlre stock, $4,016,000-
the property of the former Kansas City Ft. s. & Mero. Railroad other (par UOO), and $2,983,500 "B" bonds were purchased 1n Nov., 1900, 
than the 85 miles from Arcadia to Springfield, sold to the Ka.nsa.s City by Mo. Pao. Ry., which see; also BUPP. of Jan., 1903. 
Clinton & Sprlngfleldj aleo controls other mileage. v. 7lil, p.1237. See Kan■as Olty Outer Belt (~team) &: Electric KR.-Thle v. 72, p.4b8, 532, 67:>, 988. The st. Louis & San Francisco RR. owns company ls constructing a belt line road at Kansas City, the main 
the entire stock and leases the road, guaranteeing the bonds of 1901, line, double track, being 7 miles In length, extending from No. 
principal and interest, and 4 p. o. on preferred stock trust oerttflcatee. Kansas City to the Kaw Valley on the weet, with bridge across the 

0 a,,. Missouri River. Grading to be completed during 1906. Will afford 
STOCK..- ommon authorized, -5,000,000; outstanding, $l5,000,- an entrance into Kansas City for the Kansas City Mexico & Orient Ry., 

000, all owned by St. Louie & San Franoisco RR. The pref. stock, and connect with the various steam roads entering that city. Ar· 
($15,000tOOO authorized, of which $13,510,000 is outstanding, pa.r ra.ngements are also proposed with certain ~!'ojected suburban electric 
$100) le nepoelted in escrow, and against it are isened trust certificates roads. Incorporated in 1902 by interesui friendly to Kansas City 
of the St. L. & San F. RR., the latter having the 'lftion to retire the cer• M xi & o · v 7 8 6 
tifl.0 8,te8 at any time at a .. d bll tin i ... ft t ft th h l e co r1entRy. . 5,p.1 4; V. 7 , p.331; V. 80, p. 871. 

; P r, .. n ° ga g ...,e O pay O e w O e BECURITIEs.-Stock authorized, $2,500,000 common and $2,250,000 
issue in 20 year, from date (Oct., 1901), meanwhile obligating itself 4 per cent preferred. The stock will be held in a voting trust of ten 
to pay quarterly diTB. of 1 p. c. thereon. See V 72, J>, l238. members until the full dividend shall have been pa.id on the preferred 

BoNDs.-The refu.no.mg oonde or 1901 (limiten to $60,000,000) are for :five consecutive years. See v. 76, p. 331. Of the $3,000,000 author• 
to be secured by rill property now owned, or hereafter acquired with !zed 1st gold 4s (see table above) $2,000,000 have been sold; the entire 
the proceeds of the refunding issue. Of the bonds, $11,650,000 were ooat of construction and equipment was estimated at not over $2,00Qz· 
subscribed for in June, 1901, a.bout $31,025,770 were reserved tor 000 in bonds, leaving balance for extenstons and improvements.-( v . 
~xchange against the face amount of underlying bonds, $3,000,000 75, p. 184; V. 76, p. 331; V. 80, p. 871, 2399.) 
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80 RAILWAY STOCKS AND BONDS l VOL. LXXXII. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Pr1no1• 
Miles Date Size, or Amount t>al,When Dt e. 

For explanation of column headings, &o., see notes of of Par Outstanding Bate per When Where P-Mia.ble, a.nd by Stocks-La.Et 
on fl.rat page of tables. Road. Bonds Value. Cent. Payable · om. Dividend. 

- -- --· ----- --
Kan. Oity Viad, <I Term.-latM., g., s f S.c*&r.Text ·-·. 1905 $l,000 See text. 4. i. J. & J. N. Y ,Fisk& Robinson Sept, 1, 193i 
Ken. <II. Br. <I RR.-K. & I. B. lat M., g., assumed .. ---· 1881 250 &c. $1,000,000 5 g. M. & 8. Louisvtile. March, 1911 

lat consol. mortgage, $2,500,000, gold ....... S.c* ---· 1900 1,000 1,069,000 4 g. A. & 0. N. Y., Sta.ndard · Tr. Co. Apr. 1, 1960 
Kentucky <I Tennu,ee-lat M., $850,000,,.See text 

i62 
1905 ··ioo 650,000 6 g. M. & S. Cent. Tr. Co., Chirago Sept., '08, '23 

lt.eokuk cO Des Moines-Preferred stock, per cent is1s 1,524,600 See text. See text N.Y., Office, 71 B'dway. May2,'0~ 119 
lat mortrge,.mteres~ga.r. C.R. I. & P ... .- .... c* 162 100 &c. 2,750,000 5 A. & 0. do · do Oot. 1, 923 

Keokuk <I amilton Bri~e-lat mortgage ... ..... o ---· 1869 1,000 1,000,000 8 A. & o. 55 Wm. St. As earned. April 1, 1899 
Ktwaunee Green Bay <I estern--lstmortga.ge.F.o ii"a 1891 1,000 408,000 5 J. & D. N. YYOffloe 40 Wall St. June 1, 1921 
Kingston fl Pembroke-latM., ~old .•• ., •.•......•••.. 1882 1,000 572,000 3 g. J. & J. N. ., 45 Broadway. Jan. 1, 1912 
Jnond1ke .Mints-lat M., $30,000 per m .•.•...•••. 12 1905 ...... 360,000 6 J.30&D. Bk.Br No.Am.,London. Dec. 31, 1924. 
Kn<Y.Wilte <I Ohio-See SOUTHERN RY. 
Lake Erie " Detroit River-See PERE MARQUETTE RR. 
I,ake Erie ~ We•tern-Com. stock, $20,000 p. m. 725 .... 100 11,840,000 ...... ---· . . .......... ---· ----Pref. stock, 6 per cent (not cum.) ($20,000 p. m.). 725 iss1 100 11,840,000 See text J. & J. N.Y. Office, Gr. Cen. Sta. Jan.15,'06,2% 

lat mortgage, ($10,000 per mile) gold . ..... Ce.o* 725 1,000 7,250,000 5 g. J. & J. N. Y., Chase Nat. Bank. Jan. 1, 1937 
2d mort., for $3,625,000 ($5,000 p. m.) gold.Ce.o 725 1891 1,000 3,625,000 5 g. J. & J. do do July 1, 1941 

I,ak6 Shore ~ Michigan Southen1,--Stock .••••• ·--· ---· 100 z49,466,500 8 ln 1905 J. & J. N.Y.,Gra.ndCent. Bta.t'n J an. 29, '06, 4 
Gua.r. 10 per cent stock (Mich. So. & No. Ind.) . .. . ... iso1 100 533,500 10 F. & A. do do Feb., 1906, 5% 
1st mortgage, $50,000,000, ~old. Us ......... c"&r 1,000 l,OOO&c 50,000,000 3¼ g. J. & D. June 1, 1997 
Debentures, $50&000,000, go d.G ..•.•.•••... c*&r ..• . 1903 l,OOO&c 50,000,000 4 g. M. & S. i Coupons at G-d j Sept. 1 , 1928 
Detroit Monroe Toledo lat mortgage, gua.r ... c 55 1876 1,000 924,000 7 F. & A. Cent. Sta'n, N. Y. Ang. 1, 1906 
Kala.ma.zo & White Pigeon 1st mort. gua.r. Un .. c 37 1890 1,000 400,000 5 J. & J. Re~stered int'st on Jan. 1, 1940 
Ba.t. Cr. & Stur. 1st ML g.,ri:a.rJ..& {.(see M.Cen.) 41 1889 1,000 79,000 3 g. J. & D. 3 sbyU.8.Truet, Dec. 1, 1989 
Sturgis Goshen & St. . ls mo ., g., ~- & 1. gua.r. 36 1889 ··ioo 322,000 3 g. .J. & D. J N. Y., and on de• Dec. 1, 1989 
Kal. Allegan & Gr. Rapids stock, ren al guar..... 58 isss 610,000 5·95 A. & 0. ben. by Gu. Tr. Co. Oot., 1905 

1st mortgage, guaranteed. Un ............... .. c 58 1,000 840,000 5 J. & J. July 1, 1938 
Erie & Ka.la.ma.zoo (l'sed) st'k, Toledo to Palmyra. 26 ---· 50 300,000 10 F. &A. N.Y.,LincolnNa.t.Ba.nk Feb.,1906, 5% 

Lake Shore System-Mahoning Ooal RR.-Stook.. .. 47 ---· 50 1,500,000 10 in '05 F. & A. N. YY. Gr'd Cent. Stat'n. Feb, 1, '06
2 

5 % 
Pref. stock, see text..................... . .......... 47 iss4 50 661,850 5 J. & J. N. ., Union Trust Co. Jan., '06, 19% 
lat M.,Youngs. to.And., eto., guar. u.&i.(end).Uno 47 1,000 1,500,000 5 J. & J. do do July 1, 1934 

L.iiut<I Ishpem. Ry.-let M.,$1,200,000, r,s.f.F. c 20 1896 1,000 2 65 ,000 6 ~- .J. & J. N.Y .. Farm. L. & Tr.Co. Jan. 1, 1926 
L.Ta eRy.<I Tr. Oo.-lstM.,,.,$500,000 s .. ,beg.'05 16 1901 1,000 300,000 5 g. A. & o. Sa.n Fran. Mero. Tr. Co. Oct. 1. 1931 

z N. Y. Central bolds $4, .?R~.200 of thls. 

Kansas City Southern Ry.-(See .Map.)-Opera.tes a, line ex· I oent of the gross earnings, but guarantees the interest (not the prin• 
tending from Kansas City, Mo., to Port Arthur, Tex., (thence by ita oipal) on the bonds. Stock le $1,524,600 8 per cent preferred and $2,· 
ship oa.nal 7 miles to deep water on the Gulf of Mexico), with branches 600,400 common (par $100), a, majority of which is held by the lessee. 
and extensive terminals used by various roads entering Kansas City. DIVID'Ds.- ~ 1894. 1895. '96 to '98. '99. '00. '01. '02. '03. '04. '05. 

Li.nu owma- Mile,. I Line, owned- .M"we,. On pt. p. c. 5 95 eta. 90 ots. None. ls 1-!l 1 1 2 \¼ None 
Kansas City, Mo., to Belt Jct.. 12 Branches to Fort Smith, De Rental: In 1903·04, $137,500; 1n 1902·03, $156,574.-(V. 68, p . 772.) 
Grand View, Mo., to Port Ar· I Qalncy, La., eto ....•..••...•. 51 Keweenaw Central HR.-V. 80, p . 2219. 

thnr, Tex .••••••••.•••.•••..••. 765 Trackag~To Gr'd View,Mo. 11 Kingston & Pembroke Ry.-See page 180. 
Total •..••.•••••••••.••••••••••••••••••••.•••.••••••••• . ••..••..••... 839 Klondike lUlnes Ky.-Dawson City to Grand Forks, 12 miles, 

Also owns entire $650,000 stock of Arkansas Western Ry., Waldron about completed .A.ug., 1905, projected from Grand Forks to the 
to Heavener, Ark., operated by K. C. So. officials since Aug. 15, 1905. Stewart River, 72 miles. Stock, $2.500,000. Bonds, see table above. v. 79, p. 2211. V. 81, p. 725. Pres., J, A. Seybold; Secy., Andrew Hayden, 19 Elgin 

ORGANIZA.TION.-A reorganization of Ka.nsas City Pitts. & Gulf RR., St., Ottawa., Canada.-(V. 81, p . 725·) 
foreclosed in 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356; v. Kona & Kan Ry., Ha-wall.-V. 75, p. 289; V. 76, p. 542. 
74.. p. 94. As to control, see V. 80, p. 997. Lake E rle & Western Rallroad.-RoA.D-Owns Sa.ndusky, o., 

The voting trust having expired April 1, 1905, a new management to Peo11a., lli:.t 420 miles, and branch to Minster, 10 miles; Indianapolis 
was elected ln Ma.y, 1905. Extensions are to be built, including one to Michigan vity, 162 miles; Fort Wayne to Connersville and br&noh to 
to New Orleans. V. 80, p. 1971; V. 81, p. 559. Rushvtile, 133 miles; total owned, 725 miles; leases Northern Ohio 

SEOt"RITIEs.-Of the a.mounts shown as outstanding in the table RR., Akron to Delphos, 162 miles; total operated, 887 miles. 
above there were in thetrea.sury on June 30, 1904, $1,489,725 common HISTORY, ETo.-Formed in 1887 after foreclosure of the La.ke Erie 
stock and $622,625 l)referred stock. & Western Railway. (See V. 50, p. &90.) In 1899, control passed to the 

The directors in Dec., 1905, authorized the issue of $5,100,000 six• Vanderbilts1 and on Jan. 1, 1905, the Lake Shore & Michigan Southern 
year notes for improvements, to be offered pro rata to the stookhold· owned $5,940,000 common and $5,930,000 pref. stock. v. 71, p . 1269. 
ers at 95, The issue has been underwritten. V. 81, p. 1791, 1723; V. DIVIDENDS S ,91 ,92 ,93 to ,98 ,99 1900 ,01 to ,03• ,04, ,05. ,06 82, p. 49. Car trusts, V. 8l p. 1610• on pref.- , 4 4~ 5 yearly O 2 4 yearly 3 3 J an .,2 

LATEST EARNINGS.-5 i 1905 .. . .. Gross, $2,957,626; net, $650,522 In 1903 and 1904, Jan., 2 p. c.; July, 1 p. c. 
mos., Julyl to Nov. 30. 51904 .... Gross, 2,942,183; net, 761,787 8 Ab tfl.r For 9 months ending Mar. 31, 1905, net, $1,451,809; other income, ONDS.- straot O st mortgage in V. 46, p. 45; of 2d mortgage in $77,029;charges, $7l7,4 23; improvm'ts, $ 226,105;ba.1.,sur., $585,310. V 54, p. 444. Guarantees $2,500,000 5sNorthern Ohio, which see. 

Statement covering operations from April 1, 1900 (termination of EARNINGS.-For 12 mos. ending Sept. 30, (1905 partly estimated.) 
receivership) to Dec. 31, 190!, w.t,s given at length in v. so, p. 1370. 12 mo,. Gross. Net. 0 th.inc. Oharge,. Div pref. Bat .• siir. 
Report for year ending June 30, 1904, tn v, 79,p. 2201, 2211. 1905 .. $5,04.7,700 $1,376,300 $6,200 $1,008,300 (3%)$355,200 $19,000 

1903·04. 1902 03. 1901·02. 1904.. 4,998,010 1,305,016 600 939,128 (3%) 355,200 11,288 
Gross earnings .....• .••• .••••••••• . $6,450,320 $6,010,458 $5,450,871 A.NNUALREPORT.-Annua.l report for 1904 was in V. 80, p.1232 Pre· 
Opera.ting expenses . .............. 4,519,179 i,358,809 3,616,126 liminary statement for 1905 (partly estimated) was in v. 8 i, p. 1789. 

--- --- ----- Yearerut.Dec. 31. 1904. 1903. 1902. 
Net earnings .•••••..•..••..•••••. $1,901,141 $1,651,649 $1,834,745 Gross earnings .......••..••.•••••••. $4,998,010 $5,218,728 $4,699,340 

Total net income .•..••.•..•.••••.. $1,976,794 1,731,452 $1,950,120 Net (incl. other income) .....•..••• . 1,323,179 1,370,935 1,357,435 
Taxes .......................... ..... 150,254 151,416 128,850 Deduct-taxes............ ..... ..... 213,913 208,018 204,522 
Interest on bonds.................. 899,989 899,985 821,263 Interest on bonds................ 543,750 543,750 543,750 
Miscellaneous............... ... .... 73,528 27,681 83,673 No. Ohio int. guar.............. ... 125,000 125,000 125,000 

--- --- ---- Dividends on pref. stock ......... (3)355,200 (4)473,600 (4)473,600 
Bala.nee, snrplns. . .•. ..•. ..•. .••. $853,023 $652,370 $916,334 Rentals. .... .• . . ..•••• 29,368 26,589 t 
DIRECTORB.-Chairman, Hermann Sielcken; President, J. A. Edson; Additions and betterments..... 44,658 78,569 t 

Vioe•President, H. R. Duval; ,J. W. Gates, of Chicago; James A. Blair, -----Ernst Thalmann, H. R. Duval, Samuel Untermyer, John Grierson, Ba.lance, surplus............... $11,289 $15,409 $10,!365 
D. G. Boissevatn of New York; John J. Mitchell, of Chicago; H. c. Hn 1902 distributed under items in opera.ting expenses. 
Pierce and S. W. Fordvce of St. Louis; G. M. , ra.tg, Port Arthur, Tex; -(V. 79, p. 2'144, 2747; V. 80, p. 1232, 2458; V. 81, p. 17'89.) 
W. F. Ha.rrity, ~hiladelphia., PR.,; Secretary is R. B. Sperry; Gen.Mgr., Lake Shore & 1'Ilchlgan Southern Rallway.-(Su Ma1 s 
William Coughlm. Office, 25 Broad St., N. Y.-(V. 82, p. 49,) N. Y. Oentral.J-Opera.tea from Bufl'd.lo to Chicago with branches. The 

u :an8alil City Viaduct & Terminal Ry.-{See Map.)- Under main line (540 miles) includes 26 miles between Toledo &nd Palmyra,, 
oonstruotioo, an elevated railway and highway via.duct trom about Mich., under lease from the Erie & Kala.ma.zoo. 
Bluff and .6th streets, Kans~s City, Mo., to Minnesota Ave. and 4th St,, Road owned direct[ly. Miles. Leased, [,rsee thi, Oo.] Mile•. 
Kansas City, Kan., conneotmg the railroad and manufacturing dis· Bufl'alo, N. Y., to Chfoago, m .. 540 Ka.lama.zoo A. & G. R........ 58 
triots or the two cities, wlth approaches. Length, l ·6 mtles, with min· Sundry branches ....••.••..••.. 339 J amestown & Franklin...... 61 
imum widtll of 60 feet; material, r,teel and concrete. Bee V. 82, p. 160. Entire stock owned. Mahoning Coal RR........... 72 

STOCK.-:-ltook (authorized) $3,000,000, of whtoh $2,878,600 out- Detroit & Chicago ..•...••.•••• 26 Erie & Kala.ma.zoo (26 m.) .••• Text. 
standing (par of shares $100l, of whirh a. majority to be deposited in Detroit Monroe & Toledo •••••• 55 Detroit Hlllsdale & s. w ... 1] 66 
a voting trust for 3 years after completion of viaduct, or until dlvi· Kalamazoo & White Pigeon . .. 37 Fort Wayne & Jackson .•••• ,r 98 
dends of 4 p. c bave been paid for 2 consecutive years. Voting Northern Central Michigan.... 61 
trustees ; Harvey E. Fisk, J obn P . Reynolds Jr., Francis 8. E aton. Sturgis G. & St. L. ••• • • • . ••. • • • • 361 

BoNDs.-Of the bonds ($3,500.000 authorized issue), $1,548,000 has Central Trunk................ 5 Grand tot. oper. Ja.n.1, '05.1,454 
been sold for oon stru,,tion, balanee tor extensions a.nd Improvements. Elkhart & Western........... 11 Of which owned .•••••.••. 1,110 
Beginning with 1910 a sink1ng fund a.monnting to 6 per, ent of gross Of the ma.in line 554 miles has double track. By control of "Nickel 
receipts for preceding year is to be paid July 1 to buy bonds on satis- Plate" the Lake Shore has still another line from Bufl'alo to Chica.go. 
factory term11: otherwise to be invested. Operates Dunkirk Allegheny Valley & Pittsburg, Dunkirk, N. Y., to 

President, John M. Egan; Vice Pres., John O'Keefe; Secretary, E. E. Titusville, Pa.., 91 miles, since Oct. 1 , 1901, for account of New York 
Ball; Treasurer, J.P. Reynolds Jr.-V. 82, p. 160. Centra.1.-(V. 73, p . 663) With the Michigan Central operates the De-

Kentucky & Indiana Bridge & Railroad co.-Owns steel troit Toledo & Milwaukee RR., Allegan to Dundee, Mich., 133 miles. 
cantilever bridge oyei: the Ohio River at Louisville and 5 miles of rail· V . 74 p. 379; V. 76, p. 1026. 
road between Lomsville, Ky., and New Albany, Ind., and 5 miles of The Lake Shore and the Michigan Central In Jan ., 1906, completed 
belt line in Louisville; also owns Louis. & New Albany Ferry Co. the Indiana. Harbor RR. from near Chicago to Sullivan, Ind., 107 
Successor Jan. 31, 1900, to Kentucky & Indiana. Bridge Co., sold miles. V. 80, p.1912; V. St, p. 184.8. Branch from Franklm, Pa., to 
In foreclosure subject to the $1,000,000 first mortgage. The southern Brookville, 55 miles, was under construction 1n Jan., 1906. 
Ry., Ba.It. & Ohio Southwestern (B. & 0.) and Chicago Indianapolis ORGANIZATION, &o. A consolidation on August 16 1869. In 
& Louisville own the $75,000 capital stock, and pay monthly, in pro· February, 1898, a, majority of the capital stock was purchased by the 
portion to ca.rs handled, any deficit 1n operations. Of the $2,500 000 N. Y. 0. & H. RR., which gave 1n exchange its 319 p. c. bonds a.t the 
fl.rat consol. 4s, $1,000,000 were reserved to retire the old 5s at 'ma.· rate of $200 1n bonds for $100 1n stock. V. 66, p. 288. In 1905, 
tnrity and $500,000 for improvements and betterments. V. 71, p. 4.92. $45,289,200 stock ha.d been exchanged. V. 69, p. 1237. 

EARNINGB.-For year ending June 30, 1904', ~ 088, $242,7•8; det. N. Y. Cbica.~o & St. Louis roa.d has been controlled by ownership ot 
under Int. charges, eto., $194,657. Preside_nt. W.lH, MoDoel; Sec. and stock slnoe 1882, Lake Shore now owning $6,240,000 of its common. 
Treas., H. ,; . H_eazlltt; Gen. Mgr., w. M. Mitchell.-(V. 71, p. 2s7, 342.J $6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. 

K The company also controls and leases the Mahoning Coal RR. [see La.ke entncky & Ohio Bridge Co.-V. 81, p. 149l. Shore "System" below] and owns (besides entire stock of proprietary 
Kentucky & '.l'enneHee Ky.-V. 81, p. 975, 1100. lines) $5,000,100 Pitts. & Lake Erie stock; $11,224,000 of the $27,· 
Keokuk. & HaIDllton Brld~e co.-Hee page 180. 997,700 Cleveland Oin Chic. & St. Louis common stock; a.lso $5,940,· 
Keokuk & Des Moines Ky.-Owns trom Keokuk, I", to Des l•O:J -:>1 the $11,840,000 common and $5,930,000 of the $11,840,000 

M i 1 6 
mil - Lake Erie & Western preferred. V. 71, p. 1269; v. 72, p. 870. 0 nes, a,., 1 2 es. Leased tor 45 years from October 1 1878 to In 1902 purchased $4~70,500 of the $5,000,000 stock of the 

the Chicago Rook Island & Pacifl.c Railway, the lessee to pay 25 per Indiana Illinois & Iowa Rti., opera.ting line from Sea.ton ville, Ill., to 
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RAILROADS. INTEREST OR DIVIDENDS. .Bon<u-.Prlllo. Miles Date Size, or pal, When Due 
For explanation o1 oolumn headinge,&o., see notel!I 01 o1 Par ou1sU:~~g Rate per When Where Payable, and by Blocks-Last 

on first page o1 tables. Road Bondfil Value. Oent. Payable Whom. Dlvtdend. --------------------1---•----------------•I----------I·-----Lansing Manuf-lat M., serial, int. rental .•••.••. 
Laramie H.O. d! Pae.-l&t M., $800,000, g.AB. o* 
Leat1en'WQ1'th Terminal Ry. d! Bridge-lat M., g.Oe. 
Lehigh d!Hud.Rit1er-lat M.,g.,int.red'o'dto5p.o.Oe 

2d mo~age, gold .••..•.•••.••••...••••••.•.••••••. 
Warwick Valley let mort., extended in 1900 .•••. 

L ~! ;~~~deii.M: ·$3:ooo;ooo: g: csee.ieit> ce:o; 
Lehigh <I New Engl'd-let M.,$1,000,000, gold. PP 

North't.on, letM., g.,$300,000, gu., red.105 . .FPo* 
Lehigh & Delaware lat mort., not ass'd, red. 105 
Consol. mort., $3,000,000, g.1 oall 105 ..•....••.• 

I.ehigh Yalley-Common stoox.GP ..... ......... . 
Pref. stock, 10 per cent (V. 79, p. 151, 269).GP. 
let mortgage, o. and r., ext. in gold in 1898 .. ~P 
2d mortgage ..•.•••.•.•..•.•.•..........•.•..•..••. r 
Consol. mort., i coup. & reg., $4,762,000 419e.c&r 

$40,000,000, 5 annuity $2,538,000 are 4.lge . .FP 
Gen. consol. mort., $150,000,000,gold GP .. c*&r. 
Coll. trust bonde,$19,000,000, see text.GPc*&r 
Lehigh & N. Y., let I\!:., g., guru-. p. & 1. Mp .. . o*&r 
Leh.Val. o1N.Y., lat .in.., g., gu.p.& 1.(end.)GPo*&r 
Leh. Val. Ter., lat M., gold,gu. p.& 1.,end.Ce.c*&r 
Ea.eton & Amboy,let M.Ea.eton to P.Amboy,gu ... 
Ea.ston & No.' let M., gold, gua.r. by L. Val.GPO* &r 
Middlesex Valley, let mort., $600,000t gold. {l~.c• 
Penn. & N. Y. Can. & RR.-let m., enaore .•. o &r. 

Console (see text) guaranteed p.& i.(end.).GPr 
Elmira Cortl'd & No. let pref. mort., gold..Oe.o* 

1st M., gold, gua.r. p. & 1. (end.). <le ..••.. • •..••. 
Oan.No,lst M., g.,gu.p.&i. byE.C&N.(V. 76,p.1406) 
Morris Canal stock, 4% guaranteed 999 yearR ... . 

Preferred Atock, 10 p. c .. '!'uar. 999 year11 ..... . 

5 1905 
•• •. 1904. ,i:ooo 

3 1893 1,000 
42 1881 1,000 
63 1887 1,000 
15 1879 500 &c. 
22 1881 500 &c. 
63 1890 1,000 

1895 1,000 · 1:s 1902 1,000 
1904 1,000 

. .iii 1903 1,000 

.••. .••. 50 
50 

ioi isss 1,000 
101 1870 1,000 

461 5 1873 1,000 
i 1873 1,000 

•••. 1903 1,000&c 
1905 1,000 

ff7 1895 1,000 
283 1890 1,000 

31 1891 1,000 
60 1880 1,000 
12 1895 500 &c. 
22 1892 1,000 

•••• 1866 1,000 

1
• ·1·9· 1888 1,000 

1884 1,000 
119 1884 1,000 

:::: 
1.~~~ ··ioo 

100 

St. Joseph, Mich., 2Fl2 miles. V. 73, p. 1356; V. 74, p. 41. In 1901 
purchased 1rom sUJ'J)lus earnings $3,200.000 Lehigh Valley RB. st.ock 
for $1,920,000; total Lehigh stook owned, $5,700,000. V. 74, p. 879. 

Aleo owns one-ha.l:t ot ihe $60,665,000 Readtng Co. stock a.oquired 
by the Pennsylva.nia-Va.nderbllt interests. viz., $6,065,000 first prefer
red, $14,265,000 second preferred and $10..1..002,500 common stock, the 
other ha.l:t bemg held by ihe Baltimore & uhio. v. t'0. p. 1866. As to 
purchase of one·sixth interest in majority HookiDg Valley Ry. oommon 
stock1 see tha.i company. V. 76, p. 102, 158: V. 77, p, 451. 

Li111i 01 stocks of compa.nies acquired durlng 1900 to 1903, both inclu
sive, see v. 78, p, 48, 1904; V. 80, p. 1852. 

DIVIDENDS.- i '91 '92 '93·97 '98 '99 '00 ' 01 '02 '03 '0~ '05. 1906. 
Since '89. P.ct. S 619 619 6 y'rly 6¼ 7 7 7 7 7 8 8 Ja.n.,4. 

The coneol. mortgage o1 1897 (United Sta.tea Trust Co., N. Y., and 
John T. Dye of Indiana.polis, Ind., trustees,) is tor $50,000,000 o1 319 
per cent gold bonds, tax tree, used to retire the several 1BBues of 
7s maturing 1rom 1898 to 1903 (see abstract in V. 64, p. 1182) 
amounting to $43,192,000, and the balance, $6,808,000 in re· 
funding said bonds and tor general purposes o1 the company. The 
mortgage covers 829·54 miles of main line and branches-a consid· 
era.ble portion being double tracked-and 181·11 miles of leased lines. v. 661 p.1140; v. 68,p.1182; v. 73,p.1264; v. 75, p.290; v. 77,p. 203~. 

Of the $50,000,000 authorized debenture 4s ot 1903, $40,000,000 
were sold to pay off' the $25,000,000 loan made for the purohase of 
Reading stock whtoh matured Jan., 1904, and floating debt inourred 
for other a.cqiisttions; ba.lanoe sold in 190"1, They a.re to be secureo by 
a.ny new mortgage. V. 77, p. 1747, 2035; v. 78,p. 48; V. 80, p. 1912. 

GUARANTIES.-.A.s ,o guaranties additional to lihose shown in table 
above see Detroit Hillsdale & s. W. and Fort Wayne & Jaokson. 

GENERAL FI.NANCES.-Nothlng has been ohargec1 to oonstruotton or 
equipment account since 1883, the outlays charged to operating ex• 
penees1orneweqnipmentamount1ng in 1904 to $2,776,034 and 1111903 
to $1,788,140, and for construction to $2,781,202 in 1904., against 
$4,527,136i these items being exclusive o1 expenditures tor renewals. 
Profit and oee surplus Jan. 1, 1905, $16,888,066. Low grades permit 
large train-loads: average for 1904., 588 ton, against 614. in 1903. 

EARNINGS. - For 12 mos. ending Deo. 31, 1905 (partly est. in 1905). 
12 m.oB. Gro,s. Net OtMr i~. Uharge,1. Balance 

1905 ..... $38,325,200 $7 578,500 $3,rn0,000 $6,820,000 $4,458,M.10 
Ul04. ...•. 35,161,0~3 7,976 .772 2,570.~70 6,090,000 4,457,742 

ANNUAL REPORT tor 1904 was 1n V. 80, p. 1852. Preliminary state-
mentfor 1905 was in V. 81, p. 1789. 

Year en<t. Dec. 31- 1905. 1904 1903. 
Tota.lgross earnings .••••••• $38,325,200 $35, 161,0 · 3 $34,768,0Al 
Operating expenses... •• 30,746,700 27, l84,280 26,750,993 

Net earnings .••....•••• $7,578,500 $7,976,772 $8,017,08-t 
Net, incl. 0th. income .••• . sn0,778,500 $10,547.742 $10,353,957 
Rentals paid ........•..••... ( 5 1.068,797 1,104,191 

~~~!:~~-~~-~~b~:::::::::::: S 6,266,650 ( t~~6:~&~ 3,ii&:i~~ 
Divtd'e on guar. stock...... 53,350 53 3 ='> 0 5 :, ,350 
Divtdends •······· •••.•..... (8)a,957,31 o (8)3,957,~20 (719,a,709,987 
Surolus over divs....... . $501,200 $500,422 $761,042 
-(V. 80, p. 1912, 2458, 2621; V. 81, p 559, 613, 1375, l '189.) 

Lake Shore ~yatem.-lllahonlng Coal RR.-Owns 1rom 
Youngstown to Andover, 0., and branches, 47 miles. Branch (prao
tically second track) 1rom Doughton to Plymouth, on the Lake Shore, 
43 miles, of whlch 18 m. built by Lake Shore, was oompleted in 1903. 
Leased in perpetuity tor 40 p. c of p-oee earnings to Lake Shore, which 
Jan. 1, 1905, owned $865,900 common a.nd $399,500 preferred stock. 

DIVID~S.-} 1889. '90. '91. '92. '93 '94. '95 to Feb., 1906. 
On common. ( 419% 5 4¼ 819 8 8 10 yearly. 

The preferred stock certiflcates a.re 5 p. c. guaranteed and contain 
• ola.use making them redeemable at pa.rat option of company. 

For year ending Dec. 31, 1902, rental, $668..?207; surplus over tnt. 
and 10 p. o. on com. a.nd f> p. c. on pre:r., $408,;154.-(V. 66, p. 89'1.) 

Lake Tahoe Ky. & Transportation {lo.-See pa!!.e 180. 
Lanllfnr; llianufacturerlll' KR.-SeeV. 81, p.1375. 
Lar8Dl.le Hahn'• Peak. & Pacltlc Ky.-In Oct., 1903, grading 

c,ompleted 1rom Lara.mi~, Wyoming, via. Centennial, 30 miles, to be 
operated in summer of 1906; extension propoeed from Centennial 
to Grand Encampment, being balance o1 100 miJee. Btook authorized, 
$9,000,000, all oom., to be issued at rate of $90,000 per mile; par of 
shares. $10. (See V. 77, p. 124). No more bonds to be issued for first 
30 miles. V. 79, p. 968, 2205. President, Fred. A. Miller, La.ramie, 
Wyo.-(V. 77, p. 8~4; V. 79, p. 968, 1642, 2205.) 

LeaTenwortb Ter1nlnal Railway & Brldge.-Owns hlgh· 
way and ra.tlroad bridge (opened Jan. 1, 1894), 1,110 1ee1i long, over 
Mtseourt River a.t Leavenworth, Kan., and valuable terminal property 
in that city. The mortgage contains a stnk:1ng tund provtslon. Xan• 
HS Oity St. Joseph & 0. B. (Ohica.go B. & Q.) and Ohlca.go R. I. & P. 
use the bridge a.t a.n annual rental of $16,000 each, under a, 30•yea.r 
contra.ct from 1894, and Ohlcago Gt. Western 1rom Sept. 1, 1895, tor 30 
years; renta1 $14,250. For yeru-1904--05, gross, $61,790; net, S26,6U; 
tut.on bds.,$30,000; bal., de1, $3,359. Stock, $600,000.-(V. 60,p. 494. 

Lehigh & Hudson River Ky.-Owns 1rom Greycourt, on Erle 
RR., to Belvtdere, N. J . ..i.. on the Pennsylva.nia. RR., 63 miles, Proprietary 
lines: Orange County .tiR. (entire stook owned-no bonds issued), Hud
son Junction to Maybrook, N. Y .• on Cent.N .E.Ry. (Poughkeepsie Bridge) 

$75,000 
40,000 

600,000 
800,000 
164.,000 
145,000 
240,000 

1,124,000 
1,000,000 

300,000 
7f>O,OOO 

1,380,000 
40,334,800 

106,300 
5,000,000 
6,000,000 

10,400,000 
12,600.000 
20,100.000 
19.000,000 

2,000,000 
15,000,000 
10,000,000 

6,000,000 
51,000 

211,000 
1,500,000 
8,500,000 

750,000 
1,250,000 

300,000 
706,700 
903,600 

5 g, J. & J . Union Tr. Oo., Detroit July 1, '16·'30 
6 g, J. & J. Amer L. &Tr.Co., Bost. July 1, 1929 
5 g. J. & J. N. Y.,Central Trust Co. Ja.n. 1, 1928 
5 g. J. & J. l N Y Nat'l Exoh I July 1, 1911 
5 g. J. & J. Bank and Firat July 1, 1917 
4¼ A. & o. J Na.tlona.lBank July 1, 1911 
6 A. & 0. Warwick N y ' l Apr. 1, 1912 
5 g. J. & J. • · · July 1, 1920 
5 g. J. & J. Phlla.l 929 Chestnut St. July 1, 1945 
5 g. J. & J. ao do Ja.n. 1, 191';2 
5 J. & J. do do July 1, 1954 
5 g. A. & 0. do do Oct. 1, 1953 

41n 1905 J. & J. Checks mailed. Jan.13,'06,2% 
10 J. & J. do do Jan. 13, '06, 5 

4 g. J. & D. Phlla. 01., 228 So. 3d St. June 1, 1948 
7 M. & S. do do Sept. 1, 1910 

419 & 6 J. & D. do do Dec. 1, 1928 
4¼ & 6 J. & D. do do Irredeemable 

4 g. M:. & .N. Philadelphla.. May 1, 2003 
4 g. F. & A. do do Au. '07•Fb.'26 
4 g. M. & B. Phil.,Leh.Va.l.O:t.&N.Y. Sept. 1, 1946 
4lgg. J. & J. N.Y., J.P.Morgan&Co. July 1, 1940 
5 g. A. & o. Philadelphia. Oct. 1, 194.1 
5 M. & N. Phlla,z01.,22~Bo.3dBt. May 1, 1920 
419g. M. & N. ao do Nov. 1, 1935 
5 g. M. & N. Philadelphia.. Nov. 1, 1942 
7 J. & D. do June 1, 1906 

4, 419, 5 A. & O. Phila.z Lehigh Val, RR. Apr. 1, 1939 
6 g. A. & o. ao do Apr. 1, 1914 
5 g. A. & O. do do Apr. 1, 1914. 
6 g. J. & J. do do July 1. 1906 
4 F. & A. Phil. office, 228 8.3d Bt. Feb., 1906, 2% 

10 F. & A. do do Feb.,1906,5C,. 

Including traoka.ge, a, total of 13 miles; 8. li.. & P. RR.. Phlllipsburg 
to Ea.ston, 1 mile; trackage, Penn RR., Belvidere to Ph1111pebu.rg, 13 
miles; total oper., 90 miles. 

Central RR. of N. J. and Lehigh Ooal & Nav. Oo. own control. V. 68 
p. 568; v. 78, p. 2384; v. 79. p. 269. Btook. $1,34:0,000; pru-, $100. 

BoNDs.-Of the $1,124,000 general mortgage bond& out, $1,062,· 
000 a.re guara.nteed jointly, prtn. and interest, by the Cent. RR. 
of N. J and Leh. Coal & Na.v. Co. An additional $1,535,000 a.re re• 
served to take up prior liens and $330,000 tor extensions or a.cqu1s1· 
ttone of connecting roads. Bee form of ~a.ranty, eto., in V. 67, p. 788. 
Equipment 5s, June 30, 1905, $170,000. 

EARNINGS.-3 mos., } 1904•5 ..•••••.• Gross, $141,S:l5; net, $56/365 
July 1 to Sept. 30. 1903-4... . •• . Gross, 108,342; net, 27,885 

Surplus overcharges, $20,278 against def., $11,782 in 1904. 
ANNUAL REPORT.-Incl. Orange County RR., CHRONICLE Jan. 27. 

Year end. June 30. · GroBB. Net. Int., ta:c, etc. Bal., sur. 
1905 ........................ $481,772 $166,523 $145.027 $21,496 
1904 . ................. ·····- 509,408 196,845 172,4.08 24,437 

Lewitl A. Riley. President, Philadelphia., Pa. New directors Dec., 
1904, V. 79, p. 2642.-(V. 79, p. 2747; V. 80, p. 46~; V. 81, p. 1791.) 

Lehl~h & New En~land RIJ.:.-Opera.tes road from Slattngton
1
, 

Pa., to uampbell Hall, N. Y., 95 niiles, Bethlehem to Bangor, Pa.., 3 
m.; Bath to Martin's Creek, Pa.., 20 miles; branches, 32 miles: total 178 
mllee, o1 whioh two sections, aggre~ating 35 miles, are tra.oka.ge, lea.v 
ing 143 mllee owned V. 79, p. 2642. In Jan., 1904, Lehigh Coal & 
Navtgatton Co acquired control. v. 78, p. 229, 1781, 1962. 

SECURITIES.-Btock 18 $1,500,000; outstanding, $1,000,000; par $50. 
01 the console ot 1903 ($3,flOO,OOO) $1,300,000 a.re issuable to reliire 

underlying bonds, the remainder tor extenslon.s and improve 
ments; trustee, City Trust, Safe Deposit & Surety Co. of Philadelphia, 
v. 77. p. 951. 

EARNTNGS.-For year ending June 30, 1905, (131 miles), ~oss 
$326,433; net, $129,426; cha.rges, $114,320: balance, surplus, $15, 
106 Prest dent, W. Jay Turner; Vice-President, Lewis A. Riley 
Secretary and Treasurer, H.F. Baker.-(V. 78, p. 1962; V. 79, p. 2642 

Lehigh Valley KR.-(See Map.)-Jersey City, N. J., opposite 
N. Y. City, to Buffa.lo, N. Y., 450 miles, with branches, viz.: 

Fee or Entif-e Stock Owned- I Lehlgh & N. Y,, Pa. State 
Mile•. LinetoNo . .l?airHaven,N. Y. 115 

Buffalo, N. Y., to Sayre, Pa. .. 181 Other.......................... 70 
Wilkesba.rre, Pa.., to Jersey Le -..ed-

City ••••• -·····•• ·••······ 174, State Line & Sulllva.n .•••••.• 1f24. 
Elm1ra0ortland&Nor.1f •••. 139 Other......................... 4 
Branches ..•••• · -· . ..•••••.••• 497 Trackage to Susp.Brldge,eto. 4.9 
Pa.. & N. Y., Wllksb're to Pa. 

State Line (with 43 miles Total June 30, 1905 ........ 1,393 
branches)................... 140 Second Track................. 576 
HISTORY, ETC.-In 1901 the Erie, La.cka.ws.nna., Central o1 New 

Jersey, Reading and Vanderbilt interests entered the dlreotory. V 
72, p. 137, 391. The Lake Shore & Mich. Bo. in 1901 purchased $3,200, 
000 of the Rtock V. 74, p. 883. The Read.Jng Co on June 30, 1905 
owned $1,000,000 a.11d the Central RR of N. J. $1,f>00,000 stock. Vto. 
81., p. 971 !<'or llst o1 seourities owned, see V 66, p. 187. As 
merger of sub. cos. aeeV. 77,p. 972; V.80,p.1424.; V. 81, p. 2Ll. 

In October, l905, the entire ca.ptta.l stock of Coxe Bros & Co 
owning extensive coal properties in Luzerne a.nd Carbon counties, 
Penn ... ndof the Dela.ware Susquehannll. & Schuylkill RR .. extending 
from Dritton to Gowen, Pa, 31 m., with branches, 17 m., were acquired 
See FINANCES below. v. 81, p. 1175, 1242, 1376; v. 82, p. 100. 

COAL PROPERTY.-The Lehigh Valley RR. Co. owns 3,619 a.ores o 
ooal lands a.nd all the ($650,000) stock of the Lehigh Valley Coal Oo. 
which in December, 1893, owned a.ntbra.oite coal and eurfa.oe lands: 

Total acru, Coal acru. E1t'd. 1/ielti 
Owned in tee .•••••••••••••••••••• 15,217 7,242 124,000,000 
Perpetually leased ••••••••••••••• 8,123 5,741 111,000,000 
Term lea.see ..••••.•••••.••••••••• 1,708 1,708 47,00u,ooo 
Controls through stock owned.. 9.229 4,519 50,000,000 

Collleries 54 dally ca.pa.city a.bout 30,000 tone. (V. 62, p. 364.) . The 
Hazelton Ooa.i Co. (chartered in 1896) stock ts owned and its $2,000, 
000 first mort. 5s also owned gua.ra.nteed-see V. 64, p. 137. In 1900 De
lano Land Oo. was merged in L. V. Coal Co. V. 71, p. 287; V 79, p.151 
In 1905 300 acres of coal lands, etc., were purchased, ta.nd in October 
1905, the h vldtngs o1 Coxe Bros. & Co. V. 80, p. 1111: V. 81, p 1175 

The Coal Co. shipped from colllertee owned 5,605,987 tons ln 
1904.-05, against 4,27~,130 tone in ·1903·04; total coal tonnage in 
1904·0~ was 7,975,210. 

DIVS. ON COM - i '87. '88 to '91. '92 '~3. '9t to '03 1904. '05 1906. 
Since '86. P. ct. S 4.19 5 yrly. 514 4. None. Aug., l 4 Jan., 2 

BoNDs.-The genera.I oonsolldated mortgage of 1903 will secure 1150, 
000,000 bonds, bearing not to exceed 5 p. c. lnteresthcovering the en• 
tire road, the stock o1 the Lehl~h Val. Ooal Co. and ot er stocks owned. 
01 the IJonds $10,000,000 were issuab!e at onoe, $10,000,000 were re
served to retire $8,516,000 ca.r trusts, ser. A to G inclus., and $1,535, 
000 coal purchase bonds, $96,000,000 to retire at or before maturity 
outstanding tlxed obligations a.mounting to $94,130,000, (including 
the collateral trust bonds, a.nd $2.000,000 coal trust certificates of 
1902, which will be called tor payment), on payment of which the 
general con.sols will be a, fl.rat lien on all the property of the system, 
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84- RAILWAY STOOKS AND BONDS. VOL. LXXXII. 

RAILROADS. INTEREST OR DIVIDENDS. liO'IUU-.t'l1.JJ.u•· 
Miles Date Size, or Am t ,------------- ----,pal When Due. 

l'or explanation ot column headings, &o., see notes ot ot Par OU~~g Rate r,r When Where Payable, and by Stocb-Last 
onfl.rstpageoftables. · Road. Bonds Value. Cen. Payable Whom. Dividend. ---------------------1-------- ----- ---- ---- __________ , _____ _ 

LeMgh J>al.-(Oon.)-Snow Sh. let M.not gu.GP .r ---· 1884. $500 
Lehigh & Lake Erie 1st M., $3,000.000 auth ..••. ··-· 1905 i:ooo L. v.coal Oo.lst M.$12,000,000,g.s.t.,not drn.o*&r .... 1892 

do int. reduoed ..••••.•• ••..•.•••.....••••. .... 1892 1,000 
Delano Ud 1st M., g., ~·· 8. f. $30,000y'ly.GP .... 1891 1,000 

Consol. Real Estate, let ., $1,800,000, gu. Usm .... 1904 1,000 
Oar tr11Bts, ser. B ... . ..... .. . . . ••.••• ...... . .. o"' ·-·· '95-'96 1,000 
E'hutp. trusts, gold, due $200,000 year'lc.PeP .. ---· 1899 1,000 

o gold, ser. "D" to "0," due $562, 00 y'rly. .... '99-'02 1,000 
Do gold, 11er. "H," due $90,0GO yearly ........ .... 1905 1.000 

.Maritime mortgage bonds, $120,000 due yearly. ---· is95 i:ooo Lezingt. d! East'n-lst M., g.,ext.in'Ol,red.102Ce.o* ·92 General mort., gold.Co ..•••.•.••.••.•.••...•...• . r 1895 1,000&0 
Litch. d! Madison 1st mort., $1,000,000, gold. EC 44 1904 1,000 
Little Falls d! DotgeviU8-lBt M., $250,000

0
gold ... ---· 1903 100 &o. 

Little Miami--St'k,com.,gu.8 p.o.,99 yrs.,P. .&St.L. ·s, iss2 50 
Renewal mort~a~ •..•.••..••......•...•••.•••.. c 1,000 
New M. ($3,000, )-V. 72, p.184, 241, 1080 ... 84 1901 1,000 

L. Bockd! HotS{j. Weat.-lstM.,A~p.&lend.SSt 53 1899 1,000 
Little l!khuylkil Na1'. RR. d! Ooa ck (rentalgu.) 32 is1s 50 
Long Island-2d (now let) mortg~e ....•.••••.. o* 155 100 &o. 
• Consol. mortgage, gold ($3,610,0 are 5 p. o.)Ce 156 1881 1,000 

General mortga/ee, gold Ce .... . ............... o" 163 1888 1,000 
L. ·I. RR. M. on erry tor $2,750,000, flOlcl.Ce . . c* ·1s 1892 1,000 
Stewart Line M. ot 1932 for $500,000, gold.Ce .. 1892 1,000 
Debenture ($ji5~000) gold, not eubJeot to call .• ···2 1894 1,000 
New York & us g lstmortg=, assumed .... 1880 1,000 
B'klyn & Montauk 1st M., $250 are 6s.Ce.o* 76 1881 1,000 

2d M.i g., ass'd, Bus. Sta. to Ea~. & brs.ce.o' 76 1888 1,000 
Long Is and Oity & Flushing 1st ., a.ssumed .. o~ . 12 1881 1,000 

Consol. mortgaffe gold, aSBumed.Ce •.•••••.••. o• 19 1887 1,000 
N. Y. Bay Extens on, $200,000, let M., assumed. 6 1893 1,000 
Montauk Extens'n, $600,000, let M., assumed 21 1895 1,000 

except as to $12,600,000 annuity bonds, whioh are a perpetual onarge; 
the remainin1 $34,000,000 are issuable at not exceeding $2,000,000 a 
year. or such larger amounts as may be authorized bv stockholders, 
beginning Jan. 1, 1906, tor a.cqutsitions, termina.ls, coal properties, 
equipment, etc. Old bonds may, however, be extended 11 necessary, 
for not over two years. Provietsm may be made at the time of issue ot 
bonds thereunder for the right to convert into stock at the pleasure of 
the holder not over $25,000,000 at any one time. V. 77, p. 824; V. 78, 
p. 287; v. 79, p. 1642. See property covered in V. 81, p. Zl t, 

As to collateral trust 4.s Of 1905, see GENERAL FINANCES below. 
GU.AJUNTIES.-J!llmira Oortland d! NortMrn. RR.-This road_, with 

the Canastota Northam, runs from Elmira to Canastota ana C&m· 
den, N. Y .• 140 miles. Stock, $2,000,000, is owned. V. 62, p. 364,1177. 

Lehigh Valley Railway Oo. of Ntw York.-Owned Buffalo,N. Y., to near 
Sayre, Penn., 175 m. double track. and branches to Ithaca, Auburn, 
etc., 106 m.; in all 281 m., covered by $15,000,000 mo1tgage or 1890, 
but in 1903 and 1905 consolidated with other sub cos.; total mileage 
naw is 501 miles. Stock, $9,980,000, all owned by Lehigh Val. RR. Mort
gage abstract V. 51, p. 114. V. 77, p. 147, 972; V. 81, p. 784. 

Leh.ioh. Vattey Terminal Railway. -Owned double-track road from 
Soutb Pla.in.fteld, N. J., to Jersey City, with about 125 acres at Jersey 
Oity and a large water front there, etc. Mergi,d in Aug., 1903, with 
other snb11tdiary companies in L. V. Ry. of N. J ., having total mile"ge 
of 119 m., its $12,381,000 outstanding stook ($7,927,000 additional in 
treasury) being all owned by Leh. Vlil, BB. V. 77, p. 972. V. 53, p. 
64.0, 880; V. 81, p. 784 

Morru Oanai. - Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. See V. 50, p. 137. 

Pen!1,B1/l1'ania cl Neu, York Canal d! Ra-Uroad.-Leased tor 99 years 
from December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Oonsol. mortgage bonds of 1888 are reserved to 
take up prior bonde when due. The console include $4.,000,000 of 5 
per oents, $3,000.000 (\f 4.s, $1,500,000 of 4:lgs. V. 62, p. 950. 

Lehigh V'altey Ooal Oo.-Bee "Coal Property" above. V. 81. p . 1726. 
Coal Co. tr. certifloatea of 1902 (IBS,000,000 author.) were called in at 

10219 and int. on Deo. 1, 1904. V. 75, p. 1254; V. 79, p 1704. 
Oonaotidatffl Beat Estau Oo.-Bee V. 78, p. 1223; V. 79, p.1271. To 

June SO, 1905, none had been issued. 
Seneca Oount't1 By , $500,000 guaranteed bonds, none issued June 

30, 1905. See V. 79, p. 1271. 
In July, 1905, the Lehigh & Lake Erle was authorized to issue $3,· 

000,000 bonds for a termtna.l line. V. 81, p. 211. 
GENERAL FINANCE8.-In 1904 dividends were resumed. v. 79, p. 

103, 77; V. 80, p. 117. In Oot:t 1904, $15,000,000 four p. o. ref. bonds 
were sold, .. prov1ding a.bout $;:s,700,000 cash for general capital re• 
qntrements and tor the retirement or the $7,900,000 mort. and coll. 
trust 5 per cent bonds and $2,000,000 tlve per cent coal trust oert11l
oates. V. 'l9, p. 1642, 1704, 2205. See "BONDS'' above. 

Tbe purcha!'e ot the stock of Coxe Bros. & oo. ($2,910,150> and of 
the Delaware Susquehanna & Schuylkill RR ($1,500,000) tn October, 
1905, was financed by an issue of $19,000.000 oollatera.l trust 4 per 
cent bonds, to be retired in $500,000 semi-annual instalments be,gtn -
nlng Aug.,1907, and secured by deposit of those s tocke. The bonds 
are subje(•t to call as a.whole at l<r2¼ beginning Aug. 1, 1912, or in 
the order of serial numbers. V. 81, p. 1175, 1242, 1876; V. 82, p 100. 

In 1905 placed orders for 3,000 cars, delivery to begin June, 1906. 
v. 81, u. 1493. . 

EARNINGS-5 mo"., 51905 .••. Gross, $14,563,588; net, $6,090.328 
July 1 to Nov. 30 .. ~ 1904 ..•. Gross, 13,220,294; net, 5,667,251 

.AlfflUAL BEPORT.-Fisoal year ends .June 30. The re~ort for 1904-05 
was given in v. 81, p. 723,782. 

1
s9g,a.bi~ edi11,~~:J>4 53. 

1902
-0

3
. 

Earnings from ooal.. ••••.••••. $13,530,337 $12,835,076 $10,104.764. 
Miscellaneous fretght .•• n•••·· 12,432,583 11,994,701 11,609,706 
Passengers..................... 3,5u9,825 3,155,715 3,191,639 
Mall, e'Xprese. eto ••••••.••.•••• 1,803,098 l,8g6,246 1,748,394 

Total gross ................. $31,'].75,84.3 $29,881,738 $26,654.,503 
Operating expenses .•••••••••. 18,929,701 18.870.300 18,980,180 

Net earnings ................ $12,346, 141 $11,011,438 $7,674,324 
Other income................... 453,011 505,477 e04,924 

Total income ...... °" . ••••• • $12,799,152 $11,016,915 $8,279,248 
Additions and improvements. $1,411 $51 IJl,465,290 $1,266,182 
I ,terest and rentals........... 5,217,376 5,083,583 5,111,398 
Taxes........... . ............... 724,050 679,813 613,405 
Miscellaneous.................. 53,286 32.667 176,673 

Total deductions ........... $7,406,263 f7,261,353 $7,167,669 
Net income .................... $5,39.?,889 $4,255,560 $1,111,589 
Net income coal properties... 635,548 856,437 895,919 

Total net income .•••••••••. $6,028,437 $5,111,997 $2,007,508 
Dividends on pref. stook •.•• . '15%115,945 .••••••••••• ···-······· 
Dividends on com stock: .••• (3%)1,210,0U .••• . ...... • .......... . 

Balance, surplus........... $i,802,'48 $5,111,997 $2,007,508 
Pres., E. B. Thomas, 143 Liberty St., N. Y.; Asst. to Pres., E. A. Al· 

bright, 1st v. P., J. A. Middleton; Gen. Mgr., M. B.Cutter; Treas., w. c· 
A.laerson; Sec., D. o. Baird. 228 So. Thtril St .. Phila. Executive Oom. : 
Cnairman, Eben B. Thomas; Geo. F. Baker, E.T. 8tote&b1ll'f, Charles 
Steele, H. MoK. Twombly and Geo. F. Baer. 

Dlnctors-Edward T. Stotesbury, Alex. B. Coxe, Jo1101>h Wharton. Geo. n 
McFMden, Charles Steele. Irving A. Steams, Abram Nesbitt, H. McK. Twom -

~d tit !.·d~~Pn~~k-1i~~e p.~s1l~Uls.1,as~v.s:~t:ioti:ir F. Baer 

$365,000 
NoneDeo'05 

10,114,000 
1,400,000 
1,089,000 

See text. 
25,000 

80<>,000 
2,566,0001 

NoneDeo.'05 
245)000 
850,000 

1,500,000 
600,000 
250,000 

4.,943,100 
1,500,000 
2,174,000 
1,140,000 
2,487,850 

268,703 
4,731,000 
3,000,000 
1,4.94,000 

332,000 
a 1,135,000 

125,000 
1,000,000 

600,000 
600,000 
650,000 

al00,000 
a315,000 

5 J, & J, Phtladelphla. Jan. 1, 1910 

... 5.g. J_-·&·J. do • do Jan:·r;·i983 
4 g. J, & J. do do Jan 1, 1933 

5
5 g. J. & J. do do Jan. 1, 193~ 

F. & A. ..•.•. .... Feb. 1, 1954. 
5 g, F. & A. Phtl.t.... Girard Trust. Aug., 1906 

4¼ g. J. & D. Phtla., renn.Co.for Ins. To June 1, '09 
4¼ fl. Various Philadelphia. 1906 to 1910 

4 g. F. & A. . ... •. • ••. To Feb.1,1913 
5 g. M. & N. • ••• •• . . • . To May 1,1907 
5 g. J. & J. N. Y., J. K. Tod & Co. July 1, 1911 

See text. F. & A. 8ee text. Feb. 1, 193~ 
5 g. M. & N. N.~!' 52 Wm St. & Ohio. Nov. 1, 1-934. 
3 g. J. & J. N. :r:., Am. E:x. Nat. Bk. 1933 
825 Q.-.M.ro Cinn.,Offloe, 114E.~d st. Dec.10, '05,215 
5 l\l. & N. N. Y., Bank of America. Nov. 2, 1912 
3¼ F. & A. do do Feb. 1, 1951 
4 g. J. & J. St. Louts and Phila. July 1, 1939 
5 g. J. & J. Phtla., 01., 410 Walnut Jan.16,'06,2¼ 
7 F. & A. N.Y.,U.S.Mort.&Tr.Oo. Aug. 1, 1911:, 

4&5g. Q.-J. do do July 1, 1931 
4 g. J. & D. do do June 1, 1938 
4.lgg. M. & 8. do do Moh. 1, 1922 
4. g. J. & D. do do June 1, 1932 
5 g. J. & D. do do June 1 1984. 
6 M. & 8. do do Hoh. 1, 1920 

5 & 6 g. M. & 8. do do Moh. 1, 1911 
5 g. J. & D. do do June 1, 1938 
6 M. & N. do do May 1, 1911 
5 g. M. & N. do do May 1, 1937 
5 J. & J. do do Jan. 1, 1948 
5 J. & J. do do . Jan. 1. 1945 

Lexington & Eastern Ky .-owns from Ltwd.ngton, Ky .• to Jack· 
son, Ky., a.bout 92 miles. Extension from Jaokaqu to Hazard, Ky., 33 
miles, was proposed in Oct., 1905. Stock, $500,000; par, $100. Re· 
organized without foreolosure in 1901 per plan V. 73, p. 663. 

BONDB.-The 11.rst mortgage 5s were extended at aame rate of interest 
to .July 1, 1911, the oompany having the right to call and redeem all or 
&nY ot them at 102 and interest. All interest on the general mortgage 
bonds was waived to Aug. 1, 1901, interest thereatter to be paid tn cash 
Feb. and Aug 1, as follows: 2 p. o. yearly tor 5 years, then 3 p. o. for 
5 years and 5 p. o. yearly thereafter to ma.turitv. Det:iied deben-
tures w1ll be issued from time to time for bal of interest 
not paid in oash on the general mortgage bonds ao~ ::c, Aug. 1, 
1901, such debentures ($375,000 eventually) being payabJ,e without 
interest whenev~r the company shall decide (either in ca.sh or general 
mort. bonds), but immediately if a dividend 1& declared on stook. 

EARNJ:Nos.-5 months, S 1905 •.••••••. Gross, $220,926; net, $83,063 
July 1 to Nov. 30. ~ 1904.. ••••••.. Gross, 19~,108; net, 55,633 

Year ending June 30 1905 (92 miles), gross $469,487; net, $152,· 
679; charges, $18,635; bal., sur., $16,5i5. ~esident, Arthur Cary, 
Lexington, Ky.-(V, 76, p. 642.) 

J.lgonler Valley KR.-V. 81, p. 559 . 
Llm.e Kock RK.-Owns road in and around Rockland, Me. 11 

miles; trackage, 1 mile; total, 1~ miles. Stock, $4.,50,000; controhed 
by the Rockland-Rockport L.\"'."' ~10. ot Maine. Bonds, $400,000 consol. 
ref 30-year gold 4s, due Jull -,JIS 0($1,000 each), int. Jan. and.July, 
at Portland, Me. Year enchilp; June 30, 1904., gross, $85,740; net, 
$37,428; other income, $!?262; charges, $19,653; dtvidends (5 p. o.), 
$22,500; bal., def., $462. ut.Hce, Rockland, Me. 

Lltehfl.eld & Madison Ky.-Owns Litchfield Jct. to Madteon, 
Ill., 44 miles; trackage, 1 m.; total, 4.5 miles. Stock, common, 
$500,000; pref., 4 p. o. non-cum., $500,iOOO; par of shares, itlOO. For• 
merly controlled by Chio. Peoria di St. LOut~~ut in 1904 control wae 
eold to John R. Walah and associates ot umoago. For yeq,r ending 
June 30, 1905, gross, $16!3,84.9; net, $45,283; interest and iaxes, $!-32,· 
753; bat., sur.1 _$l2,530. President, James Duncan, Alton, Ill.; Seo. 
and Treaa,, D. m.. Cameron, (V, 79, p. 2456.) 

Little Palls & Dole;erille RK.-Little Falle, N. Y., to Dolge
ville, 10 m. V. 75, p. 48. Stock, $250,000. Bonds, see table. For year 
ending June 30, 1905, gross. $4.8,143; net, $10,212; charges, $10,131. 
President, Dumont Clarke; Treasurer, E. R. Wanokel. (V. 75, p. 48.) 

Little Kanawha KK.-Parkersburg, W. Va., to Pa.lestine, 30 
mtlM, thence by steamer, 20 miles to Creston; total, 52 miles. 
Stock, $3,000.000 authorized; issued $509,500. In Nov., 1905. the 
Pittitburgh & Lake Erie &O(flllroo the road. v. St, p. 1436, See w. 
Va. & Pi~sburgh item. V, 74, p. 777; also V. 76. p. 1030; V. 80, p . 2219, 
2399; V. 81, p. 264., 899. For year ending June 30, 1904.z_gross, $60,· 
835; net, $7,484. J. T. Blair, Prest., Parkersburg, W. va.-(V. 81, 
p. 264, 899, 104.4, 1376, 1436.) 

Little 1'.Ilam.i KK.-OWUS Cinoinnati 0. to Sprlngfleld, O., 84. 
miles; branch, Xenia, O., to Dayton, 0..:, 16 miles; Dayton, o., to Ind. 
Btate Line, 38 m.; leases, Colum.bue & ,A..enia RR., Xenia. o., to Colum• 
bus, 0 .• 55 miles: 01n. St. Con.RR., 2 m.; tot. 195 m. 

LEASE.-On Deo. 1, 1869 leased to Pittsburg Choinnati & St. Louts 
(now Pittsburg Cincinnati Chloa.go & St. Louis) tor ninety-nine years 
renewable forever. The Penn. RR. Co. 18 a party to the contract and 
guarantees its faithtul execution. Rental is 8 per cent on $4,943,100 
stock and interest on debt. Lessee's report Bhow11 results to lessee : 
In 1899, profit. $54,725; 1900, $65,989; 1901. $67,151; in 1002, loss, 
$92,069; in 1903, loss, $241,593; in 1904,loss, $133,746. Stock author
ized, $8,000,000. Beginnlng Dec., 1899, 15 per cent extra has been 
paid each Dec. and June from the surplus invested fund, making divi· 
dend 825 per cent yearly .-(V. 72, p. 241, 1080; v. 74, p. 427.) 

LUtle Kock & Hot Springs Westera B&.-OwnsHotSpriDgs 
to .Junotion, Ark •• 53 miles, ot which Benton to Little Rook:, 23 miles 
is leased to Choo. Oklahoma & Gu.11 RR. V. 68, p. 85; V. 69, p 283! 
V. 731 p. 722. Steck, $1,140,000, all owned by St. Louts Iron Moun'. 
ta.in & Southern Ry. (Missouri Pao11lo system) which guarantees the 
bonds, principal, and interest, by endorsement. V. 78, p. 583. Year 
mding June 30, 1905, gross, $218.322; net, $25,223. In 1903-4, gross, 
$180,451; net,. $62,294; other inOO'dle, $21,629; deductions, $69,674; 
bal., sur., $14~49.-(V. 78, p. 583.) 

Little Schuylkill NaV!_gatlon KR. & Coal.-Owns from Port 
Clinton to T&manend and Beevesdale, 32 miles. Re-leased on Dec. 
1, 1896, to Phlla. & Read. Ry. for 999 yea.rs, a.nd rent.I redllOed from 
7 p. o. on stock to 5 p. o., gold from Jan. 1, 1897. Dividends: In 1898 
5¼ p. o.; 1899, 519; 1900, 5; 1901, 519; 1902, 5¼; l 003, 5; 1904, 5; t~g~~½!; 1906, 219. LeBBee pays taxes and organ. expenser.- (V. 78, 

London Tube Oompanle•.-See Underground Eleotrio Rys 
Long Island RK.-Operates the steam surface roads of Lon1t IsL 
Oum8- Milu. IMuu- (1f Which see,) Miki, 

Long Island OitytoGreenport, 95 N. Y. & Rockaway Beach By.,r 12 
Lont,Island Oity to Montank .•. 115 Jamaica & Bouth Shore ........ 6 
Sun y branches .•••••••••••••. 106 (V. 78it.i02.) 

Total owned .••• - •••••••••••• 816 N. Y. B'klyn & • Beach ,r •• 18 
Lease,- (V. 77, p 209&.) ~ 

Atlantic Avenue RR . •••••••••• 10· Total Deo. 31, 1904. .••••••• 891 
North Shore Branch RR........ 30 . Double track .••••••..•••••.••••. 112 
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KA I LRUAD8. Miltie Datie Sizti, or Amount INTEREST OR DIVIDENlJts. Bond8-Prinoi• 
For explanation of column headings, &o., see noteM of of Par Outstanding Rate per When Where Pa.ya.ble, and by pa!, When Dne. 

ontlrst page of tables. Road. Bonds Valne. Cen~. Payable Whom. 8t'1CB-La1tD1v. 

L&r,,g Ial.-(Oon.)-Un1f. M., g. oall 110 -Usm.o&r 316 1899 $ 1,000 $5,680,000 4 fl. M. & S. N.Y.,U.S.Mort.&Tr.Co. Mar. 1, 194.9 
Refund. M., $-45,000,000, g., guar., p.&i.Eq.o•&r 316 1903 500 &o. 17,891,000 4 g. M. & S . do do Mar. 1, 194.9 

LEA.BED AND CONTROLLED LINES, PRINCll'AL OR INTER EST G UAIU.NT EED. do do 
L.I.RR.N.Sh.Br.cons.M.$1,425,000,gn.p.&1.Ceo* 30 1892 1,000 al,262,000 5 g. Q.-J. Oot. 1, 1932 
N. Y. B. &Man. B.lstcon. M.$1,726,000 g.1 gu.Ce 19 1885 1,000 al,601,000 5 g. A. & O. N.Y.,CorbinBank'gCo. Oot. 1, 1935 
N. Y. & Rock. B., lat M. $984,000, gu. p. & l.Ce. .... 1887 1,000 a883,000 5 g. M. & 8. N.Y.,U.8.Mort.&Tr.Co. Sept. 1, 192'1 
P. P. & C. I., 1st and 2d, ($96.000 2ds) ~. p. & 1. 10 '86-'91 1,000 436,000 4¼ Semi-an do do 1926-1931 
Long Island Electrical col. tr. M, $10,000,000. . 1906 See text. 4¼ . •. . ••••.• .... In 40 years. 

Lou. ti Ark.-lstM.,$7,000,000, g .. S .o*&r. Text. is7 1902 i:ooo 3,000,000 5 g. M. & S. N. Y., Fisk & Robinson. Sept. 1, 19i7 
Louisiana cl Northtcest RR.-Firat mort., gold.... . 36 1895 1,000 100,000 5 g. J. & J . N.Y., Boody, McL.&Co. Jan. 1, 194.5 
Louiaiana Ry. cf Nav.-lst M., g. See text. F .. c&r 198 1903 1,000 4,86~,ooo 4¼g. J. & J. N. Y., Farmers' Tr. Co. July 1, 19l'>3 
La. 8outh'n-latM., g.,red. at 105 after 1902.Ce c 45 1897 500 250,000 5 g. M. & S. N. Y.,R.Winthrop&UO. Mar. 1, 1950 
LouiBiana Western-1st mortgage, gold .....••. Cec• 106 1881 1,000 2,240,000 6 g. J. & J. N.Y.,S.P.Co.,120B'way July 1, 1921 
Louut,. cf Atlantic-lat mort., gold, $1,000,000.K 101 1901 1,000 1,000,000 5 g. M. & N. N. Y., Kni~k. Trust Co. May 1, 194.l 
Louis1'ille Bridge Oo.-Stock............ . • • . •. . . . . . . . . • . . • • . 10© 1,500,000 See t ext. F. & A. LonisvL.ie, Ky. See text. 
Louis. H. II Sl. L.-lat mort., $2,500,000, gold.Mo 165 1896 500 2,500,000 5 g. J. & J. N.Y.,Bk.of Am.& Louis. Jan., 194.6 
.l,91iin.t1Jeff.Bndae-$5,000,000,g.gu.p.&1.,end.c• .••• 1895 1,000 3,500,000 4 g. M. & s. N.Y.if.P.Morga.n&Co. Moh. 1, 1945 
Jhw"'1r£Zle ~ NashriZZe-Stook, $60,000,000...... .•.. ..•. 100 60,000,000 61nl905 F. & A N. x., 71 Broadway. Feb. 9 '06, 3% 

,iJecll.Br.lstM.,COOil.toLollUl.,B.f.,dr.atlOO.Un o· 46 1877 $1,000 65,000 7 M. & s. do do Moh. 1, 1901 
£.H.&N.lstM., Hend.toNash., g, dr'natllO.Ce.c* 151 1879 1,000 1,600,000 6 g. J. & D. do do Dec. 1, 1919 
Lonie. & Na.ah. gen'l M., gold, drawn at 110.Ce.c* 802 1880 1,000 c7,843,000 6 g. J. & D. do do June 1, 1930 
L.C.&Lex.2dm.s.f.notdr'n,Lonis.toNewp't.c• 175 1877 100 &c. 892,000 7 A. & O. do do Oot. 1, 1907 

Gen. mort. L. C. & L., gold(V.63, p.1010),1'1.o.o.. 175 1881 1,000 3,258,000 4.¼ g. M. & N. do do Nov. 1, 1931 
L. & N. bas., S.& N. Ala. RR.t 2dM. a.a ool. g. -Un.o* 189 1880 1,000 dl,903,000 6 g, A. & 0. do do Apr. 1, 1910 

Pensacola. Div., let M., go1d (dr'n at 105).F' .. o* 45 1880 1,000 e375,000 6 g. M. & S. do do ~oh. 1, 1920 
N. 0. & Mob. Div.1st M., N.O. to Mobile, g.F'.c* 141 1880 1,000 5,000,000 6 g. J. & J. do do Jan. 1, 1930 

2d mortgage, gold .•..•.•..•..••...••..••..••. •c 141 1880 1,000 1,000,000 6 g. J. & J. do do Jan. 1, 1930 
Bontheast•n & St. Lonie Div. lat mort., gold. ... o• 208 1881 1,000 3,500,000 6 g. M. & 8. do do Moh. 1, 1921 

2d M.,gold, Ea.st St. L. to Evansville & br .... c" 208 1881 1,000 2,999,000 3 g. M. & 8. do do Moh. 1, 1980 
lat M. (50-year 5s), $15,000 p. m., gold. -U• . .. c• 118 1887 1,000 f'l,749,000 5 g. M. & N. do do May 1, 1937 

lat mort., collateral trust ($7,000,000) gold .. Fo• .... 1888 1,000 g4,705,000 5 g. M. & N. do do Nov. 1, 1931 
Unifl.ed mortgage for $75,000,000, gold.Oe.c*&r Text. 1890 l,OOO&o b37,562,000 4. g. J. & J. do do Jnly 1, 194.0 

a In hands of pnblic; total issued shown in left hand oolum n; balan oe nnder nm.fled mort . J;, c, d, e, c, g, see foot note on nen page. 

In 1905, 45 milell of road were converted eleotrlcally. V. 79, p. 2147; 
V. 80, p. 997; V. 81, p, 508,778, 1436. 

STOCK -$12,000,000; par, $50; of which Penn.RR. owns $6,797,900 
DIVIDENDS.- 5 1882. '83 to '90. '91. '92. '93. '94. '95. '96. None 

Per oent,. l 1 4 yearly 4¼ 5 5 414 4 4. Bllloe 
BONDs.-The refunding 4s or 1903 ($-45,000,000 authorized lssne) 

are secured by a. lien on the entire road subject to the $21,216,000 ont• 
standing old bonds. to r etire wbich an equal amount ts reserved; 
of the bonds, $17,891,000, guaranteed as to principal and interest, 
by the Pennsylvania RR.,were sold, the proceeds to be used for Tt.rions 
improvements and additions In connection with the Pennsylv&nla 
tunnels to and through New York City, prinotpally for additional ter· 
minal facllities at Ba.y Ridge and Long Island City and for a. doubl& 
track connection with the New Haven Roa.a, for additional freight a.nd 
passenger termtnals, tracks, eqnip't, and to retire old bonds; and re• 
ma.inlng $4,517.000 held for future requirements. V. 78,p. 583, 1549; 
v. r, 9, p. 2796; v. 80, p . 1111; v. 81, p. 211. 

The ferry mortgage for $2,750,000 oovers a.11 the real and per• 
6onal property pertaining to the company's ferries (34th Street and 
James Slip). As to debentures see page 2 of SUP. of AJ)rll, 1895. 

The unified, mortgage ts limited to the amount now ontstanding. 
Bonds a.re subject to ca.11 at 110 in whole or in part on any interest 
da.y. V. 68, p. 618. Morta. on real estate, $971,088. V, 76, p. 266. 

GU.A.R.ANTIE8.-ln addition to guaranteed bords in table above guar• 
antees 5 p. c. on $650,000 New York Brooklyn & Manhattan Beach 
preferred stock as part l'.ental; also 4¼ p. c. on $50,000 P. P. & So. Br. 
etook, and 4¼ p . c. on $82,500 of the N. Y. & Coney Island stock. 

Tbe eharebolders will vote Mar. i 4 on 11:uaranteelng, princ1paJ and 
interest, an autllorized issue of $10.000,000 4 ¼% 4J>.year ooilateral 
truflt bonds or the Long Island OonsolidatPd Ele,,tri•·al •.:ompanies, a 
holding compirny, all or whose ltock is owned, for the trolley lines 
owned a t: d controlled. The p r eeent issue will provide tbe toet or &()
quired and t oni.tru ted lines, about $2,140,000, and abont '600,000, 
is expected to be issued for new lines a.nd extensions dnring 1906. 
See v. 82, p. 100. 

IMPORTANT CoNNECTIONS.-Construotion is in progress on the city's 
ex-tension of its Rapid Transit tunnel from Manhattan under the Ea.et 
River and thence to Flatbush Ave Station, Brooklyn. V. 75, p. 30, 
185. The Pennsy lv ania. RR. Co. is also proceeding to build an nnder• 
ground \tunnel) l ectric railroad for pas, enger service from Jersey 
City, under t he Hudson River to a central passenger station at 33d 
Street and 7th t o 10th a.venues, and thence under the East River to a 
connection with Long rsla.nd RR. and thus with N. Y. N. H. & H. RR., 
seeV. 74, p. 830; V. 75, p.1203 As to tmprovem'ts, see V. 80, p. 599, 
997; V. ~l. p . 31. 

LATFST EARNINGS.-For 3 mos. endin11: Sept. 30: 
3 mos. Gross. Stl. Otner ·me. Oharges. Bal., dff. 

1905 ..• . $2,617,204 $821,500 $13-1.989 $ 631,164 $325,325 
1904 .... 2,497,4.Sl ~34,149 .164,780 605,218 493,711 

REPORT.-Report for calendar year 1904 wa s in V. 81, p . 971. 
Oat. year ,----i'ear,endingJune 30· ---.. 

1904. 1904. 1903. 1902. 
Gross earnings ....... ,7,083,807 $R,835,847 $6,440,992 $5,883,607 
Operating expenses . . 5.642,261 5,591,970 4,787.968 4.111.651 

Net earnings ..... . $1,441,546 $1/.!43,877 $1,6t>3,024 $1,772,056 
Total net ..•••...•...•. $1,886,091 $1,545,408 $1,990,087 $2,104,744 
Interest on bonds . . .. 1,337,976 1,168,269 967,068 860,613 
Taxes ..... ........... 183,434 213,835 239.515 210,832 
Renta.18..... . .•. . . .. . . 403,849 401,056 442,85 l 484,295 
M1Boellaneons ...... .. 449 2,287 3,381 4,749 
Interest on notes, etc. 14,772 35,167 31,683 ......•. 

Balance .... . .... def.$54,390der.$t75,:.!05sur$3on,5ti8 sur$541,2:>6 
President, Ralph Peters. Treasurer ts Henry Tatnall. Broad dt. 8ta· 

tion,Phlladelpllla.-(V. 81, p. 971, 13';6, 14.36; \' 82, p. 100.) 
Lon18lana & Arkan1ta8 Ky.-, Se6 Map.J-Hope, Ark., to Jena, 

La., 187 miles; extt>nsion under construction from Pack ton southerly to 
Alexandria, ::rn miles Extension proposed from Jena to Natchez, 
Miss., 47 m. V. 75, p. 135, 1306. 

8TOCK.-Stook (authorized, $7,000,000, outstanding, $3,'750,000, 
shares par $100), of whloh $3,745,tJOO is deposited with the Standard 
Trust Vo. of New York. Voting trustees 10 years: William Buchanan, 
Edward E . .Porter, BenJ. F.Yoakum, Harvey E. Fisk and Chas. L.Paok. 

BoNDs.-The unissued first 5s (total limited to $7,000,000) are re• 
served for betterments, equipment and extensions, of wlllch $1,000,· 
000 reserved for brldgbs a.cross Black and Red rivers, and the balance 
limited to $20,000 per mile of completed railroad. The entire a.mount 
outstanding, but no part, will be subject to redemption at 110 and 
1ntt>rest on any Jnterest date after Sept. 1, 1907 Beginning with Sept, 
1907, a. sinking fund of $55,000 ner annum to buy bonds, U possible, at 
110 a.nd interest or under; otherwise to be invested. 

EARNINGs-5 months. ~ 1905 . •••.••• . Gross, $3• 0,331; net, $153.202 
Jnly 1 to Nov. 30. 51904 . • ..••.. Gross, 341,Ul; net, 149,851 

Surplus over charges, $91,984 in 1905, agst. $93,101 in 1904. 
REPORT.-Report for year ending June 30, 1905, wa.s given at length 

Inv. 81, p. 971, 1039, 1050. 
Year- Mites. Gros,. Net. Other inc. Oharges. Balanre. 

1904 5 .••...•. 167 $844,535 $322,823 $20,050 $141,351 $ 201,52 ·l 
1903-4 .. ..... . 148 704.,670 216,875 24,186 12/'\,604 115,457 

Pres., Wm. Buchanan, Texarkana., Ark.-(V. 81, p. 1039, 1050,) 

Lonhllana & N orthw-est RR.-Owns Magnolia, Ark., to a point 
71.g m.tles aonth ot Bienville. 79·60 milee; trackage, Magnolia, to McNiel, 
6·4a0 miles. Extension to Na.tchttoohee, La., 36 miles, was completed 
ln UJ04; further extension 1>roposed to Crowley, 110 miles. Late in 
1905 control was f'hanged. V. 81, o. 49. 

Stook, $3,000,000 authorized; issued tn July, 1904, $1.472,400, pa.r, 
tlO0. Current liabilities June 30, 1904, $684 694; oar trusts, ,54, 724. 
Trnatee of fl.rat mortgage bonds, People's Trll8t Oo., Brooklyn, N. Y. 
There are also 50-year gold console at $7,500 per mile, all owned by 
company. Year endin~ June 30, 1904., gross, '201,774; net, $101,430; 
total de0uo'1one, i,40,620; bal., surplus, $60.810. PresM.ent, John 
Jay Nelaon, St Lotn"; Vlce·President. Hngh C. Brown; Tree.El., Geo. 
W. Hunter; S&<.reta.ry, Jobn A. Rkhard,wn, Homer, La.-(V. 73, p. 
957; V. 82, p. 49.) 

Loul•lana Railway & Navigation ('o.-0-wns Sbreveport to 
Baton Rouge, 222 miles; also branch from Colfax to Winnfield, 28 
miles.. Branoh 11 under construction from Campti to Ch81\tnut. La .• 14. 
miles, aud f,om Alexa.nd•ta. to. eoa. Also extension to New Orleans, 
79 mlle1, to be completed by June, 1906. 

Sncoesl!IOr oa June 22, 1903, of the Shreveport & Red River VaUey 
Ry. V. 77, p. 86. Stock author., $12,000,000; outstanding Oct., 1904, 
•4.,885,000; par, $1 ()() Bonds (see table above) iu-e h_µJited to $17,500,· 
000 tot.al laane and ,23,000 per mile; f300.000 bas a~o been issued for 
• bridge over the Bed River a.t Alexandria; $4,0~000 is reserved for 
New Orlen• termintJs. See official statement. v. 77, p. 36; V. 77, p. 
769. Pre&., Wm. Edenborn, 8 Bridge 8t., N. Y.; 886. and Aud., H. B 
Helm; Treas., Olarenoe Ellerbe, Shrenport, IA (V. 77, p . 36, 769.) 

Lou1111ana 8oatllern a,-.-see Ws S1ot1on for July, 1905. 
.Loal•tana WNlern KB.-(.,. •ap •I .t.NIMMI Pacijtc.)-Owns 

rrom Lafayette, La.1 to B•btne Rt.-er, 106 m.U.-; lt1dland to Eunice; 
'U m.tlee Midland 10 A.bbe'f1lle, 15 mile■; Mallard Jnnot. to Lake Ar· 
tha.r, 34 m.; total, 198 miles. Ot>er•ted independen\l,Y, but ln connec
tion with 8onthem PMilll.o. whfoh owna practica.lly all the $3,360,000 
iiU>Ok. ln year leol-05, gross, f2,19l,3,7; net, 1ncludin~other 1ncome, 
fl,013,003; enrp. over charges, $848,778.-(V. 74, p. 268.) 

Lonlavtlle le. A.t. KK.-Versa.llles, Ky., to Beattyville Jot, 101 m. • 
of whloh M11ler'e Creek to Beattyville, 28 mllet, opened in Deo. 1902· 
Stock, fl,000,000; par $100. Year en<ling June 30, 1904, gross, $256; 
6~6; net, $12,774; total d educttons, $5 7,313; be.lance, def:,, $44,539· 
Pree., J.P. Amsden; Bee., E. M. Wa.llace,Versa.mee. Ky.-(V 7.1, p . 236.) 

Loulsvtlle Brlke co.-Owns bridge 5,294 feet long over Olllo 
River at Louisville, ~r·• and about 2 miles track a.dditional in Lorus• 
v1.lle. Used by eevera railroads, P. C. C. & St. L. Ry. 1 Louis . & Nash• 
v1.lle, etc. Snrplus earnings are paid back to roadR usm~ hrill~e. 

MTOCK is $1,500,000; Penn. Co. owned Jan. 1 , 1905, $900,000. Div• 
idends, 1896, 61.g per cent; 1897, 7 p. c.; in 1898, 6 p. c.; in 1899, 3 
p. o; 1900, 8 p. c : 1901, 6 p. c .; 1902, 5 p c .; 1903, 13 p. c .; 1904, 4 
p. c In Dea., 1903, the smt or the minonty stockholders wa.s settled, 
$150.000 ot the ,248.376 recovered b etng distributed as a. 0 p. c. div. 
See V 78, p . 102; V. 79, p. 2747. For 6 moR. ending rune 30, 1905, 
gross, $Hi6.323, against $146,103 in 1904; net, $73 ,'176, against $70,· 
538.-(V. 79, p. 2747.) 

Louisville Henderson & St. Louis Ky.-ROAD.-Lonisville 
to Henderaon Ky., 142 miles, of which West Point to Louisville, Ky .. 
21 miles, was trackage, replaced by company's own line completed 
Jan., 1906; owns also Irvington to Fordsvllie, Ky.,« miles 

HrsTORY.-A reorganization June 1, 1896 (per plan in V. 62, p. 138). 
The Loulsv1lle & Nashville in 1904-5 acquired $i06,081 preferred and 
$1,318,383 common stock. V. 81,p. 1100. 

Sli:CORITIES -Stock, common, $2,000,000; preferred, 5 p. c. non·onm., 
$2,000,000. v. 62, p. 138 

REPORT tor year ending June 30, 1905, in V. 81, p. 1312, showed: 
Gross, il,928,687; net, $240,601; improvements, $78,988; interest 
at d t.xes, $155,899; balance, 1turp., $i5, 714. In 1903•-l gross, $895,-
970; net, $256,898.-(V. 79, p. 2144; V. 81, p. 975, 1100.) 

Loul••UJe & Jeff'ersonvtlle Bridge Co.-See page 180. 
Lonl■vllle & N a•h ville RK.-(See Map.)-Ro.u>.- Operates matn 

line from Ctnctnnati. O., to New Orleans, La., 921 miles, with branches 
to Bt. Lollis, Mo.,Memphi8, Tenn., etc., 3,180 miles, ma.king total Bf8· 
tem proper June 30, 1906, 4,101 miles. The system includes: 
Line, owned ab1otuul11 or Reported 1epa.rauty. Milu. 

through ca1'4.tal1tock •••••• Milu. ,iNashville Chatt. & St. Lotlls .. 950 
Lonisville to Nashville....... 185 ,rGeorgia Railroad system .•••• 571 
Sundry other lines .•••••.•••• 3,192 1!Louis. Hend. & St Loula •.•.. 186 

Lines lealed, tic. ,rchio. Ind. & Louisvllle ..••••• 692 
,rsonth & North Ala. RR..... 193 Operated tor other co's ..••••• 48 
Other lines.................... 483 Owned bnt leased to other oo's. 21 

Do. Paduca.h & Mem. Dtv .... .. 248 
Btrm. Sonth (half st'k owned). 26 
Y~llow Riv. (all •tock owned). 26 --1 ,r Bee th11 comJ)any. -

Tota.l·system proper .•••• 4,053 Total of all Jnne 30, '05 .. 6,722 
In Feb., 1902, sold Cecll1a Br., 46 m., for $1,()0(),oe<>. V. 74. p. 326 
In Apr., 1902, a.oquired control of the Atlanta Knoxville & Northern 

Ry., Knoxvllle, Tenn., to Marietta.. Ga., 205 miles, with 25•mile branch 
and trackage to Atlanta, Ga., 20 miles, which was merged June, 1904, 
a. connecting line from Jellico, Tenn., to Knoxvllle, 66 mtlee, giving 
direct line, Ctnctnnatl to Atlanta, was_ completed in April. 1905. 

In Ma.rob, 1904, the New..,ort &Cmcmnati Bridge wa.s purcha.sed, tt• 
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RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. ::i.~~:. 
•or explanation of column headings, &o., see notes of of P&1 ou1:1'~~g Rate per When Where Payable and by BtocJc.-Laat 

on ilrst page of tables. Road. Bond!! Value. Cent. Payable Whom. Dividend. 

.J.ou • .eN.-(Oon,J-COl.tr.M.,oallparaf.'08,g.'IJ■o* •••• 1903 $1,000 $23,000,000 
Bt. Lon!s property, let M., gold, $650,000.S~t o. •••• 1891 1,000 617,000 

4 g. A. & O. N. Y., 71 Broadway, 
5 g. M. & 8. St. Loo!s, St. L. Tr. Co. 

A.pr. 1, 1923 
Moh. 1, 1918 
Sept. 1, 194.15 
Ang. 1, 1921. 
Sept. 1, 1931 
Aug. 1, 1937 
Apr. 1, 1910 
Aug. 1, 1936 
July 1, 194.5 
July 1, 1952 
July 1, 1987 
Deo. 1, 1948 
Mar. 1, 2002 
May 1, 1955-

Mobile & Montgomery joint mortgage, gold.Oe.o 179 1895 1,000 4,000.000 
Pen. & At, 1st M., g., dr'n ass'd •. .... • .•.•.. · -· c* 160 1881 1,000 11,523,000 
Henderson B'ge Co.-lst M., g., dr'n at 105 Ce.o* 1881 1,000 1,414,000 
Nuhv. Flor.& Sheff., let M., g.,assu. in 1900.Ce.o i05 1887 1,000 kl,996,000 
So. & No. Alabama, 2d M., gold, s. !., $2,000,000. 189 1880 1,000 Own. L. & N. 

4¼ g. M. & 8 N. Y., 71 Broadway. 
6 g, F. & A. do do 
6 g. M. & 8. do do 
5 g. F. & A. do do 

Consol. mort. (for $10,000,000), g., ~uar.ce.o* 189 1886 1,000 I 3,247,000 
Newp.&Oin.Br.letM.,g .. a.!.a.sau.,gu.byPa.RR.IP •••. 1895 1,000 1,400,000 
L. & N.•So. joint M., $7,750,000, red. 1907.S.o*&r 1902 1,000.tc m 5,870,500 
Kentucky Central M. ($7,000,000), gold.Mp ... c" 220 1887 1,000 J6,700,000 
Atlanta Knoxv. & Nor. lat M., g Ce............. 22'3 1896 1,000 999,000 

6 g. A. & 0. do do 
5 g. F. & A. do do 

4¼ g. J. & J. do do 
4. g. J. & J 'N.Y.,,l.P. Morgan &Co. 
4. g. J. & J . N. Y., 71 Broadway. 
5 g. J. & D. do do 

Oomol. mort.. gold, $10,000 per mile. u....... 228 1902 1.000 500,000 
L. & N .-Atl. Kno. & C. Div. M ., $50,000,000.Us 487 1905 l,OOO&c See text. 

4 g. M. & 8. do do 
4 g. M. AN. . ........ . 

Louis'Dille New .d tba11,y cf Ohicago-See CHICAGO IN DIANA POLIS &-LOUIS VILLE. 
L11kena Valley-Stock. Rental pays 5 per cent..... 19 . . . . 20 600,000 5 in 1905 Q.-J. S'. Y., Office, 13 Wm. St. Jan., 1906, 1~ 
Hawn cf Birming.-lli!t M., $500,000, gold.OB ... c 97 1896 1,000 500,000 5 g. J. & J. Boston, Old Colony Tr. July 1, 1946 
•crine Oen.traZ,...:....Btook and scrip t$12,000,000).. . .••. .... 100 4,988,000 7in 1904 Q.-J. Portand, Me., Office. Jan 2, '06J llli-

lst consoL mort., ~ ($269,500 5s) •.•••.•••••• .. o&r i 304 51872100 &o. 4,193,500 5 & 7 A. & O. lBoaton, 2d National S Apr. 1, .1912 
$9,000,000 ...•. 5 1$3,265,500 4s) ...•••.••• . . o&r 5 l 1872100 &c. 4,700,500 4 &4.19 A. & O. Bank & Portland I Apr. 1, 1912 

Collateral trust bonds for Mt. Desert BranchABo 41 1883 1,000 669,000 5 J. & D. ost.1.. Am.L.&Tr.; Port. June 1, 1923 
Improvem•t bonds, "A" &"B,"not M., s. f.... . •••. '86·'87 1,000 450,000 419 J. & J. Boa.,~d Nat'l Bk.; Port. July, 1916·17' 
Me. Cent. Eu. & No. Am. refunding mort., gold. . . 56 1893 1,000 1,000,000 4 g. J. & J. Boston and Portland. Jan. 1, 1933 
lat M. Penobscot Shore Line RR. Co., a88umed. 48 1890 1,000 1,800,000 4. F. & A. Boston, Boo. Nat. Bk. Aug. 1, 1920 

K. & L. 2d mortgage (for $400,000) assum.a• 48 1891 1,000 400,000 5 F. & A. do do Feb. 1, 1921 
European & N. Am. stock, 5 p. o. rental 999 years 120 . • • . 100 2,494,100 5 A. & O. Bangor~Treae. Office. Oct. 15,'05, 2-'9-
Portland & Ogdens. atock(2p.o.rental1 999years) 109 100 4,392,538 2 Q.-F.28 Portlan Me. Cent. Of. Nov. 29,'05.1 lg• 

Con.M. ($800,000are3¼a) gu. p. & Lend.Bll.c 109 iSSS 1,000 2,119,000 319 & 5 .l\l. & N. Boa.,2d a.t'lBk. &Port Nov. 1, 11108 
Portland 'dn. Statton, aer. "A" & "B" texts. t. ... . ... 1887·9 1,000 300,000 4. J . & J. Portl'd, Me., & Boston. J'ne 27,Jan.29 
Dexter&PiscataQu1sstock5p.o.rental999yeare. 17 ..•. 100 122,000 5 J. & J. Dover,Me.,Offloe. Jan.,'06,2:le<J.. 

let M., Dexter to Dover, eto., guar. by end BB 17 1889 1.000 175,000 4 J. & J. Boa., 2d Nat'l Bk., Port. July 1, 1929 
b Also $22 469,000 in treaa'y or pledged !or othe 1' lasu es, et.o. See text Additional amonnta were o wned by the Co.on July 1, 1905, ~: 

C $32,000. d $57,000 e $41,000 :f$15,000, ~ $424 000, I $871,000, j $4 2,000 k $100,000. l $4,753,000, Ill $43,000, 

$1,400,000 bonds being assumed. V. 79, p. 1474. Proposed purchase 
of South & North Alabama, v. 80. p. -172, 123:'l. 

In 1904-5 control of the Louisville Henderson & St. Lou·a was 
acquired. V 81, p. 1112, 1100. 

OBG.ANIZATION.-Line opened between Louisville and Nashville Nov., 
1859. For seoul"itles owned and in alnklng fund see V. 81, p.1119,1120 

O<mtrnl by Allantic Ooaat Line.-Late in 1902 the Atlantic Coast 
Line RR. acquired a majority of the stock (v1z., $30,600,000 of the 
$60,000,000outstandlng), but• the roads are operated independently. 
V.74,p. 830,1038;V.75,p.733,l399. 
DIV.} '83·'87 '88 '89 '90 '91 '92 '93 '94-'98 '99 '00 '01 to '04. '05 1906 
P. o. ~ Bona. 6atJL 5stk.6 5 4 4 None. 3¼ 4 5 yearly. 6 Feb.,3 

.BoNDs.-The Evan8'0. Hender. cf NaahTJ. bonds are drawn at llOby lot 
annually in October, !or payment Dec. 1 in amount& increasing ea.ob 
flve years until $150,000 per year is finally reached ; in 1905, $75,000. 

The Pens<UQla Di1'ision bonds are subject to a drawing sln.ldna- fund 
15,000 tm 1900, inoL, then $10,000, and so lnoreasinJr. Of the bonds, 
$175,000 have been drawn !or payment on Sept I, 1905, by payments 
to sink. fund due trom Sept .. 1889 to 1905, Incl. V. 81, p. 2&, 726. 

The general mortgage bonds of 1880 are called at 110 in inoreaetng 
amounts each year; $364,000 was pa.id June 1, 1905. V. 80, p. 1174. 

In June, 1890, the "unified" mortgage (trustee, Central Trust Com• 
pany) for $75,000,000 was authorized. ~1,917,660 bonds being r& 
served to retire all prior liens (none of the prior liens 01111 be exteniled), 
Ille balance for improvements, extensions (at the rate ot $32,000 per 
mile. including eqn!pment), and for otherpUl'l)Oaea. The mortgage cov• 
ers (besides about 2,200 miles of road and equlpment) $10,093,800 stock 
of companies controlled, and $3,150,000 bond.a free trom anJ llen. Bee 
abstract of mortgage in V. 51, p. 613; also V. 72, p . 1034, 1188; V. 77, 
p. 968. In Ott , 1905, company reported. $57,048,000 ouuitandinQ, of 
which $1,139,000 in treasury, $18,200,000 deposited to secure the 
coll trust 4s of 1903 and $147,000 ln sinking fllllds or deposited for 
other issues. See V. 81, p. 1848. 

Mobile cf Montgomery-Lm.ti-B'DilU ~ NashfJille Joint mortgage is for 
$5,000,000; $1,000,-900 reserved tor improvements. V. 61, p. 196, 750. 

Kentucky Oentral mortga.ire abstract V. 45, p. 372, South & North 
Ala.. imp't 5s, due Aug. l, 1986, $2.00.,000 authorized, are owned. 

The collateral trwt 4e of 1903 ($30,000,000 authorized issue) are 
secured by deposit of $24.000,000 L. & N. u.ntfl.ed 4s, $4,779,000 
L. & N. Paducah& Memphis division bonds, the latter cover.ing the 
road from Paducah, Ky., to Memphis, Tenn., 254 miles; $2,500,000 L. 
& N. Terminal Co. 4s (V. 75, p. 1354), '4,221,000 South & North 
Alabama 5s and $500,000 Pensacola. & Atlantic 6e; total $36,640,000 
bonds. A proportionate amount of the collateral may be withdrawn 
at any time on delivery to t-he trustee of not leas tnan $1,000,· 
000 of the bonds. V. 78, p. l 446; V. 76, p. 542; V. 78, p, 287, 144.6. 

In 1902 the Louisville & Nashville and the Southern Railway ao
quired $9,796,900 of the $10,600,000 Chicago Indiana.polis & Louis· 
Tille common and $3,873,400 of the $b,000,000 preferred stock in ex· 
ohan,re for their jomt 60-year 4 per cent bond!!. V. ?4, p. 1138; V. ?6, 
p. 693. 01 the $15,-600,000 Jomt bond!! secured by <1epoatt of this 
stock, $1,563,000 are reserved to acqnlre the remaln.lng "Monon" 
■tock and $2,110,000 !or improvements and enu.rgements ot the 
"Monon" at not over $500,000 yearly. 

F:nU.1'0E8.-Binoe July 1, 189~, the " constrnotion account" 
11as been closed. Amotlllt of permanent improvemente charged tn 
operat1ng expense■ in 1904·5 -was $2,562,314; 1903◄ $1,746,184 In 
Feb., 1904., dividends on Naahvllle Chat. & St. Louis stock ($7,177,600 
OWJ).ed) were resumed, and in Feb., 1905, in<-reased to 6 pAr oent. 

In 1905 L. & N. dividend rate was inoreaaed from 5 to 8 p. o. 
The stockholdera on Mar. 28, 1905, authorized a-$50,000,000 mort

gage covering the Atlanta Knoxville & Oin01nnatl d1v1aton, IW7 miles, 
inc1udtng 20 mtlef' of trackage. Of tbe bonds, an equal ,amount will 
be reserved to retire at maturity underly!~ bon<J., viz.: Kotuok.r 
Central 4s $6,74.'l,000; .Atlanta Knoxv. & Nor. bonds, $1,600,000; 
Maysville & Lex. Nor. Div. bonds, $4.00,000. The llDe trom Llv1Jlg11to11. 
to JelUoo, 61 m .• is snbjeot to prior lien of unlfled mort. V. 80, p. 872. 
In Jan., 1906, $14,543,000 bonds istmed, all held in the treasury 

EAMING&-5 mo,.,! 1905 ....... Gross, $17,'89,357; net, $5,117,531 
July 1 to Nov. 30. S 1904 .•••... Grose, 16,636,531; net, 6,413,090 
BEPORT,-Reportforl904·05 in v. 81,p.1098, 1112; see also p.1074. 
Year end. Juna 30. 1906. 1904. 1903. 

Average m.ll.eafl8........ .... . .. • . . 3,826 3,618 8,439 
Freight earnings .................. $27,732,625 $27,348,817 $28,578,621 
Passengers, ... -..................... 8,619,660 7,643,685 7,0M,087 
Mail, express, eto.. ............... 2,164,798 1,951,291 1,8:M,871 

Grose earntngs .................. $88,617,071 $36,943,793 $35,449,378 
Oper. eXJ)6nses........ . . .... ..... 26,490,021 25,Ul,548 23,970,813 
Net earning8 ..................... 12,027,060 ll,80S,241S 11~78,566 
Net,inol, inva'ts., &c ...... ·-······ 13,654,541 13,437,899 12,601,058 
Taxes·-····........................ $986,865 $911,700 $844,474. 
Interest and rent................. 5,476,108 5,613,228 6,184,076 
A.dv's to 8.&N.A..,eto............ 192.990 67,700 217,060 
81.nklng f'd paym'ts.. ••• ••• ...... 173,042 146,600 1'4.400 
Dividends ..... . ...... ··- ........ (6)9,600,000 (5)!:s,000,000 (5)3,0-00,000 
8tl1'p. over divid'ds ............... $3,227,040 $3,688,171 $3,211,048 

0FPICER8.-Cha.irman,Henry Walters, N. Y.; President, M. H.Bmlth, 
Loo!sville; lat Vice·Prea., W. L. Mapother: 2d Vice-Pres., A. w. Mor
riss, 71 B'way, N. Y.-(V. 81. p • .1.312, 1376, 1493, 1848.) 

Lykens Valley RR. & Coal Oo.-Owna from Millersburg, Pa., to· 
Wllliamatown, Pa., 20 miles. Leaae to Northern Central is termln• 
able on 60 days' notice. Rental $35,000 per annum.-(V. 64, p. 330.) 

Macon & Blnnlngham Ry.-Owns Bofkee Junction to La 
Grange, Ga., 97 miles; trackage Softee to Macon, Ga., 8 m. Si.B.e&
Feb 1, 1904., operated under direction of Ga. South. & Florida officials 
although independently. V. 78, p. 584. 

In year 1904·05 gross, $184,054; net, $8,? 30; oth. lncome,$402; tnt,. 
taxes and rentals, $40,166; bal., de!., $31,534.-(V. 78, p. 584.) 

Macon Dublin & Savannah RR.-Owns road from Ma.con via. 
Dub.lln to Vidalia. Ga., 92 mtlea. ln Oct .• 1904, Atlantic Coast Lin& 
interf'sts acquired all the stock and bonds. V. 79, p. 2085. In year 
end. June 30, 1904, gross, $222.878; net, $47,518.-V. 81, p. 265, 1792 • 

Maine Central KR.-Lineof road, Portland to Vanceboro, Me., via 
Augusta., 251 miles; branches, Cumberland Junction to Bkowhe~an, 
via ~wiaton, 91 miles; Bath to Lewiston and Farmington, 76 miles; 
Belfast, Dexter, Bucksport and Mt. Desert, including ferry,. 
(7'7 miles), 132 miles; Portland & Ogdensburg Ry., Portland, Me., ro 
Lunenberg, 109 miles; small branches, 8 miles; Upper Coos and Here
ford railways, ~boo Jct., N. H., to Lime Ridge, Quebec, 108 mtlesJ. 
Bath to Rockland (including steam ferry, 6·10 miles,) 49 miles; total 
June 30, 1905, 824 miles, of which 396 owned, 387 operated under 
999•year lea.sea, and practically owned; 33 miles operated under 50-
year leases and 8 miles ferry lines. 

In Jan., 1904., the entire stock of the Waehlngton County Ry •. 13'T
m.1les, was purchased, it.s 319 p. o. bonds (see table above) being gua.r
antee<l, prtn. and int., by end; but road is operated separately. V. 77, 
p, 2390; V. 78, p. 103, 820, 989; V. 79, p. 2640. 

STOCK.-Stock for$2,516,000 owned by Boston & Maine. V. 72, p. 988. 
DIVIDENDS.-1884 to July, 1903, 6 p. o. yearly; since to Jan, 1906,... 

inoL 7 p. o , (H, p . o. Q--J). 
BoNDs.-There are also $81,000 Maine Shore Line 6s assumed, due 

1923; also $100,500 Belfast & Moosehea.d Lake mort bonds, due 1920, 
not guaranteed. interest a.nd slnklng fund paid out ot rental; A:nd. 
& Ken. atook•bonds, $11,000, exchangeable !or M. C stock; Maine· 
Oentral lntereetecrip exchangeable for coBsol. bonds, $8,192. Joint
ly with B. & M. guarantees $300,000 Port. Union Station bonds. 

A.NNUAL REPORT.-Report for 1904-5 wa.s in v. 81, p. 1433. 
Years ena.June 30, 1905. 1904. 1903. 1902, 
Gross earnlngs.$7,099,218 $6,778,560 $6,541,,160 $6,194,305· 
Net earnings .... 1,962,614 1,432,017 1,432.305 1,425,166 
Other income.. 287,049 218,061 193,324 153,857" 

Net income.$;!99,666 $1,6:>0,078 $1,625,629 $1,579,023 
Interest......... ipo31,860 $643,110 $648,110 $643,110-
Rent.s. .• . ... •••• 545,876 545,876 545,876 545,876 
Dividends..... . (7)348,365 (7)348,348 (6)298,575 (6)298,566 
Slnklng fund... 144,694 29,440 29,440 29,440 
App.Bang'rTer. 800,000 
Charged off. .... 50,000 

Bal., 8tl1'p. . . $178,871 $88,305 $108,6ad $62,031 
-(V. 79, p 18118, 2640; v. 80, p. 600; v. 81, p. 891', 1438.} 

lDanche.ter& Lawrence KK.-<>wn.s tromManchester,N. H., to 
Meth11en (State Line), 2~~ miles. Leased !or 50 years from September· 
1 1887, to Boston & Milolne at rental paying 10 p. o. div. In 1895 a 
div. ot 50p. o. paid from proceeds C. & M. enit.-(V. 78, p.1264.) 

Manhattan BJ'. (Elevate41).-Ro.u>-Owna all the elevated rall• 
road& in borolll(ha of .Manhattan and the Bronx, N.Y. City, ma.in line 
and branchee, 37¼ milea, doubled-tracked, with 14 mtles additional 
third track, etdlnga, et,o. V. 70. p. 178, 633. Late in 1902 began u1ing 
eleotrto third~ on enUre aystem. V. 1r,, p. 733. The elevated por
tion of •he Subway frolll 1'9th •t. and 3d Ave. to West Farms ha&
been operated as an extension of the system since Nov. 26, 1904, 
pending completion of tunnel under Harlem River. V. 7~, p. ~88. 

LEABE.-The Interborough Rapid Traneit Co. leasee the road for 999 
years from April li.1903, guaranteeing 7p. o. per annum on the stock. 
The remalnin,r $4,l:100.000 stoek is not to be issued prior to Jan., 1906. 
V. 1r,, p 1202, 1254, 1302; V. 76, p. 212; V. 79, p. 2456; also Inter• 
boroll8h Rapid Tr&nsit Co., V. 76.p. 101. Guaranty, V. 76, p. 4.80. 

Bmms.-OOn,oJidcited mortgage (troatee, oentra1 Troat Co.) is limited 
on present mtleage to '40,000,000, and will provide tor prior bonda
when due. Amounts beyond '40,000,000 may be itMmed tor e:s::temione 
at the rate of $300,000 per mile of single and $600,000 per mile ot 
double trao1c. ,see abatraot ot mortgage in V. 51, p. 248, and applloa
tlon to New York Stock Exchange in-V. 52, p. 353;> 

To May, 1898, clabM aggregating $8,847,8M had been paid as dam• 
ages to abnttinlif property and other oases were before the oou.rt8. See 
ClmoMCLJJ, V. 'M, p. 954., and V. 67, p. 789. Personal property tax 
asses8Dlent, see V. 68, p. 954; V. 67, p. 222; V. 68, p. 128?1 and V. 71, 
p. 1120. Taxes in lltli;tation Oct., 1903 (other than franomse tax), per· 
balance sheet. $803.000. v. 76, p. 212. 

DIVIDENDS.- i '89 '90-96 '97 '98 '99 1900 '01 '02 1903 s,nce. 
8inoe '88. P.Ct. 5 5111 6 yrly. i¼ 4 4 4 4 4 714 7% y'rly •. 

In Jan., 1905, lJt p. o. a.nd ~ p c. extra for the 9 mos. ending D~. 
31, 1904: 121& p. o. quarterly to be paid thereafter. V. 79, p. 2456 

EARNINGS.-For s mos. ending Sept 30: 
3 mos.- G-roBB, Nu. 0th. inc. Ohargescldi'I!. Balance. 

1905 ...... $2,803,476 $1,488.681 $71,300 $1,677,672 def.$117,741.. 
1904 ...... 3,232,949 1,863,855 79,000 1,531,543 411,312." 
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RAILROADS. INTEREST OR DIVIDENDS. .Bonds•-Prmu-· 

Miles Date Size, or Amount pal, When Due • 
.ror exi,lanation of column headlngs, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Btoclu-Laat 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

53 $100 JCaine Oen. (Oon.J-Heref. Ry. st'k (renta.1999 y•rs) 
let mortgage, gnar. p. & 1. (endorsed) .••...••••• 53 i890 1,000 

$800,000 4 M. & N. Portland, Me. Cent. Of. Nov , 1905, 2% 
800,000 4 M. & N. Boston, 2d Nat'l Bank. Nov. 1, 1930 

Up'r Coos RR. etk., 6% rent. 999 yrs ...•.•••.•••. 55 i890 
100 350,000 6 M. & N. Portland, Me;z Office. Nov., 1905, 8% 

1st mort., ~a.r. t & 1. (endorsed) .••.•••••••••••• 22 1,000 350,000 4. M . & N. Bost., 2d.Na.t. Hk.; Port. May 1, 1930 
Extension ., $ 1,000 p. m., gnar. 1j.& 1.(end.). 33 1890 1,000 693,000 419 M. & N. Portland, Me.-, Office. May 1, 1980 

Dexter & Newport stock, 5 t.o. from ov. 25, '98 14 is97 100 
lat M. (old 6e re~d. in 1 97) gn. p. & 1. end.* 14 ··ioo Ea.stem Maine, stock, 419 p. ct., renta.l 999 yea.re 19 is04 W38.h, Co:t,!st M., $20,000 p. m., gtti¥n., end.,red. 137 1,000 

Jfc::~:iu. & 1.0.--Stook,lOp.o.ren'l 1937,B.&M. 22 i892 
100 

Real estate bonds (not mort.) int. f-· by B.& M·o 0 37 
1,000 

llanhatlan (Ele?Jated) Ry ,N. Y.-Stoo , $60,000,000 i878 
100 

Metroiol. El. 1st M., $600,000 p. m., ass'd.g.Ce.o* 18 •&$ 
32 1886 1,000 

122,000 5 J. & J. ·.rreas'rs Offioe,Portland Jan .• '06, 21119' 
175,000 4. M. & 8. Seo.N.Bk.,Bos.&Portl. Sept. 1, 1917 
200.000 4111 M. & N. Rockland.,_ Me., Office. Nov., '05, 214% 

2,500,000 319g. J. & J. Treas.o:lf.,.l"ortland,Me. Ja.n. 1, 1954 
1,000,000 10 M. & N. Manchester and Boston. Nov. 1, '05, 5% 

274,000 4 J. & J. Boston, B. & M. RR. Jan. 1, 1922 
55,200,000 7 Q.-J. N. Y . .z).95 Broadway. Jan 2, '06, 1~ 
10,818,000 6 g. J. & J. N. Y.,ro.eroantileTr.Co. July 1, 1908 

N. Y. 1. deb.i secured by consol. mort. of 1890 .. 
Manhattan E evated consol. mort., irold.Ce.o*&r. 32 1890 l,OOO&o 

1,000,000 5 M. & B. N. Y.,MeroantileTr.Co. Moh. 1, 1916 
28,065,000 4 g. A. & 0. do do Apr. 1, 1990 

.ICa"i•. Marq. d North'n-let M., $1,500,000, gold. 53 1902 1,000 

.iif,·m. ~ P-ikes' Peak Ry.- lstM.,$500,000, g.1'Ip.o 9 1891 1,000 
Md. D. d Va. -1st M., $2,000,000 a.nth., g., gn. p.& i. 71 1905 1,000 
Mailand d Penn.-York & Peach Bot. mortgage .. 40 1882 5o,&o 

ls mort., $1,200,000, gold, call at 105 . .rtieBa.o" 84 1901 1,000 
Inc. M., $900,000, 4% cum., call at par . .rtIBa ... 84 1901 1,000 

Ma.on 0-Uy di F't. D.-lst M., $12,000,000, g.C'e.c&r 378 1905 1,000 
Mauawippi-Btock gnar. same div. asConn.&Pass. 37 is9i 

100 
MeadtJUle Oonneaut Lake cf Linemlle-lat M ...... 23 1,000 
M~ica,n Central-lat M. (unassented) inolu. scrip .... 1881 1,000 

Priority bonds, gold, red. at 110 .•••• . . . . . . . •• • • . . ••. 1889 l,<'00 
Consol. mortgage, $32,000 per m., gold.BB.o*&r 3,138 1889 1,000 
1st cons.inc. &sorip,n.-onm.($9&600p.m.),g.A.Bo* 3 ,138 1889 1,000 
2d con.ino.$6,400p.m.red.at 50 % to Aug.'29 A.Bo* 3,138 1889 1,000 
~stered income bonds and scrip, unaesented.r ··-· 1881 1,000 

tr. bonds, g., sec. by cons. "8, call pa.r.MSto* ---- 1902 1,000 
Coll trust notes, $10,000,000 a.nth., text .•••.•••. ---· 1904 s:ooo Col. tr. notes, $10.000,00o auth text ......•• . ..•. ---- 1905 

Manhattan Ry .-(Concluded.) 
ANNUAL REPORT-Report for year 1904·05 was given in V. 81, p. 

666, and report for yea.rending Sept. 30, 1903, in V. 77, p. 1872. 
Year ending June 30- 1905. 1904. 1903. 

Gross earnings .•..•••..••••••••. $13,198,290 $14,187,683 $12,208,337 
Net over operating exp......... 7,651,3~3 8,341,631 6,747,540 
Other income....... .. . • • • •• • • •• 309,552 341,505 346,859 
Interest, rentals and taxes.... 3,007,5li 2,893,412 2,820,859 
Dividends ..................... (7)3.864,000 (7)3,864,00016~)3,546,000 

Bal. after dividends .•••• sur.$1,089,393•mr.$1,925, 726sur.i1727,544 
Yr.Bep.30.Paseengers. I Yr.Bep.30.Paseengers., Yr.Rep.SO. Passengers. 
1898-99 .. 177,204,558 1900-01.. 194,152,316 1902·03 .. 255,565,390 
1899·00 .. 183,788,851 1901-02 .. 223,427,283 1903·04 .• 289,637,600 
-(V. 79, p. '731, 2205, 2456, 2588; V. 81, p. 666.) 

Dianl8tlqne .rtia.rquette & Northern KR.-Manietlque, Mich., 
on Lake Michigan, northerly to Shingleton, on the Duluth So. Shore & 
Atlantic, 40 miles, with branch to McNeil's, 13 miles; V. 75, p. 185. 
Operates oa.r ferries between Manl.8tique and Northport and Manis· 
ttque and Ludington on Pere Marquette RR. Sold in foreclosure on 
Sept. 21, 1905. V. 81, p. 975; V. 78, p. 2012; V. 74, p. 776; V. 76, p. 
810. For year ending Dec. 31, l903: Grose earns., $130,936; net, 
$1,890; int. on bonds, $51,667; def., M.9,776. Pres., S. T. Crapo; 8eo. 
and Treas., J. B. Howard.-(V. 81, p. 975.) 

Dian18tee & Grand Raptd11 BR.-Manistee to Mari"n, Mich.• 
73 mileR, or which Hartwick to Marion, 10 miles, opened Deo., 
1905. Filer Olty to Sands, 2 miles; total, 75 miles. Extension 
projected from Manistee to Grand Rapids, 116 miles. In Oct., 1904, 
Ohioago parties secured control. V. 79, p. 1642. Stock a.uthor· 
ized, $1,000,000: outsta.nding, $450,000: par of shares, $100. 
Bonds, $100,000 first 5s, due annually 1902-05. For year ending June 
30, 1904, gross, $97.325; def. under oper. exp., $3,474; tota.l deduo• 
tions, $8,042; bal., der .• $11,516. President,J. Crooker, Chicago, Ill.; 
Vice-Pres. and Gen. Mgr., Max Toltz.; Seo:z W. M. Simpson: Treas., B. 
0. Sammons. Office, Manistee, Mioh.-(V:19, p. 21>88.) 

Manitou & Plke'8 Peak Ky.-Manitou, Col., to summit ol 
Pike's Peak, 8·9 miles, standard gauge. Operated from April to No
vember, yearly. Stock, $500,000: par of shares, $100. In Apr •• 1905, 
all coupons due had been paid. For year endin11: June 30, 1904, gross, 
$108,110; net. $58,861 ; total deductions, $26,993; bal., sur., $31,868. 
President, 0. W. Belle. Office, Manitou, Col.-(V. 71, p. 646.) 

Maricopa & Pbamlx & SaJt River Valley RR.-Maricopa 
to Phamix, Artz, 36 miles : Tempe to Mesa, 7 miles; tota.l, 43 miles. 
Stock, $1,000.000; pa.r, $100, all owned by Southern Paoitl.o Co., whkh 
a.Im owns $1',39.000 or the >SlSi0,000 6 p o and tn1> $78,000 5 p. o. 
'bonds. Bonds, see table above. v. 67, p. 1357.-(V. 77, p. 2280.) 

Marietta Columbn8 & Cleveland KR,-Owns from Moore's 
Ju.notion to Palos, Ohio, 42·08 miles; branches, 7·42 miles: trackage 
to Marietta, 3·20 miles. In Nov., 1905, the Pittsburgh & La.ke Erie 
:acquired the road. V. 81, p. l436; V. 71, p. 810, 1012. Stock, $250,. 
000. For year ending June 30, 1904, gross, $74.426; net, 0 $11,675; 
total deductions, $16,131; bal., def., $4,456. Pree., J. T. Bia.tr, Green• 
ville, Pa.; Seo. a.nd Treas., A. H. Blair.-(V. 75, p. 793; V. 81, p. 1100.) 

1'.l.aryland Delaware & Virginia Ky.-Operates Love Pt. to 
Lewes, Del., 72 miles; Queenstown Jo .. to Centerville, Md., 5 miles; 
total, 77 miles, ot which Lewes to Rehoboth, 6 miles, 18 Pennsylvania 
trackage. Also owns 14 steamers running oet.ween Baltimore, 
Washington, points on the Potomac River, the Rappa.ha.nook River, 
Patnsoent River and Norfolk. V. 79, p.164.2, 1704, 2589; V. 80, p. 600. 

Stock, $3,000,000, of which one halt eacmor common am.t 4 p. o. non
cnm. pref.; par of shares, $50 each. The Balt. Ches. & Atlantic owns a 
majority of the stock and guarantees bonds. V. SO, p .711, 1058. 

.1'1aryland & Penn11ylvanla RH.-Baltimore, Md., to York, Pa., 
80 miles with branch. Delta to Pea.ob Bottom. 4 m. V. 72. u. 339. 

STOCK A.ND BoND8.-8took authorised, $a,600,000, of which $l,997,• 
600 reserved for future requirements. In 1902 the authorized 18sne of 
the first 4e was reduced from $2,700,000 to $1,200,000, of which 
$203,000 are reserved to retire the York and Pea.oh .Bottom 5e and 
$97 t.000 additional for fntnre purposes, &o. V. 7(, p. 94, 427; V. 79, p. 
2200. Pa.id on incomes 1901. 3 J>, c.: since to 1904 1noL 4 vea.rly. 

EARNINos-9 mos. 51905 •••••••••... Gross, $277,557; net, $97,611 
Mar. 1 to Nov. 30. i 1904 ..•.•.•••••... Gross, 249,825; net, 78,091 

Surplus over charges, $60.112, against $51,718 in 1904. 
REPORT.-Report for year ending Dec. 31, 1904, in V. 80, p. 651, 711, 

ehowed: gross, $310,305; net, $89,923; Int. on bonds, etc., $82.785; 
bal,, 1ur .. '7,138. Pres.,John Wilson Brown.-(V. 80, p. 711, 1235.) 

1,100,000 5 g. M. & N. Ma.y,'03, coup. last pd. May 1, 1952 
500,000 5 A. & 0. See text. Oct. 1, 1909 

2,000,000 5 g. F. & A. Treas. Office, Phtla. Feb. 1, 1955 
202,450 5 M. & 8. 1st Nat. Bk., York. Pa. Apr. 1, 1932 
900,000 4 g. M. & S. N.Y.,BrownBros.&Balt Moh. 1, 1951 
900,000 4 in 1903 A. & O. do do Apr. 1, 1951 

12,000,000 4 g. J . & D. N. Y., Blair & Co. June 1, 1955 
800,000 6 F. & A. Boston, ~. D. & Tr. Co. Feb. 1, '06, 3% 
200,000 5 J. & J. Mer. Nt. Bk., Meadv.Pa. July 1, 1921 
262,000 (7) 4 J. & J. Boston,Ba.teDep.&Tr.Co July 1, 1911 

Bee text. 5 g. J. & J July 1, 1989 
66,874,000 4 g. J. & J. do ····do July 1, 1911 
20,567,200 3 g. July 10 None paid. Jan.10, 1939 
11,282,000 3 . . . .. do Jan. 10, 1939 

329.000 3 July 1 do July 1, 1911 
10,000,000 4.19g. F. & A. St. Louis & New York. Feb. 1, 1907 
10,000,000 6 J. & J. N.Y.,co'soffi.,25 Br'dBt. Jan. 1, 1907 

9,000,000 5 g . M. di s. N. Y., 25 Broad Bt Sept. 1, 1908 

future coupons. In 1905 $12,000,0004 p.o. bonds W'ere sold. Compare 
Uhio.Grea.t West.Ry. and V. 73, p. 566, 616, 722; V. 77, p. 640. V. 78, P, 
1782; V. 80, p. 2621. Report for year ending June 30, 1905 in V. 81, 
p. 907, showed gross, $1,465,983; net, $451,957.-(V. 81, p.1436.) 

.MaHawlppl Valley Ky.-Provinoe Line to Lenoxville, Que., 34. 
miles, with branch. 3m.; trackage to Sherbrooke, Que., Sm.; total, 4.0 
miles. Leased for 999 years from July 1, '70, to the Connecticut & Pas· 
1umpsto RiTers RR. Stock, $800,000; pan of shares $100; dividends 
payable Feb. and Ang. 1. Dividends formerly 5 p. o.; 6 p. o. since 
Jan. 1, 1897. Of the siook, $400,000 owned by the Conn. & Pass. River 
is deposited under its mortgage and $50,000 le represented by 
Conneotiout Trust & Bate Deposit Oo. of Hartford 5 per cent trust oer• 
tiftoates. (See SUPPLEMENT of October, 1901.) 

Meadville Conneaut Lake & Llne8vllle.-Mea.dville to Lines• 
ville, Pa., 21 miles, and branches, 2 miles; total. 23 miles. Leased to 
June 8, 1989, to Pittsburg Bessemer & Lake Erie RR.; rental, 25 per 
cent of gross earnings. Stock, $200,000; par, $50. 

Mexican Oentral Ry. Limited (Diexlco).-(See Map.)-OJ>· 
era.tee Mexico City north to Juarez City, with branches, viz.: 

Owned- Milu. Owne<t- Mile•. 
Mexico City to Juarez City .. 1,224 Jimenez to Rosario .•. • •• • •• 96 
Mexico to Rio Balsas........ 181 Other branches............... 585 
Ohtoalote to Tam_pioo........ 407 Lea.ed-
Tampico to Paredon . •.•••• .. 370 Mexico Union Ry . •••. ••• •••• 11 
Branch, Irapnato to Ameoa . 217 Bar extension (Tam.pico to 
Hranoh, Guadalajara to Tux- La Barra)................... 6 

pan .. . •• . ····- . ..•..•.•••.• 120 --
San Pedro to Pa.redon. •••••• 138 Total Nov., 1905 •....••••• 8,355 

In A TJ g., 190:';, an extension was proposed from Leoheria,, nea.r City of 
Mexico, to near Tampico, 225 m., including the Pachuca Zaoaultfpa.n 
& Tampico Ry. (purchased), Sandoval to Apulco, et.o., a.bout 62 miles, 
the nnoonstruoted portion carrying a subsidy in 5% Mexican Govern• 
ment silver bonds at $! '>,000 per mile. An exten Jion ie also pro
Jeoted to Acapulco. CV. 75, p. 981, 1203.) The Ooahnila & Paotllo 
RR., Saltillo ta Torreon, Mex., 200 miles, was:aoquired in Aug .• 1905, 
a.nd w1ll be extended from Saltillo to Pa.redon. v. 80, p. 1856; V. 81, 
p. 726, 1792. On Sept. l, 1905, acquired most of 111tookof Mex. Nat. 
Construction Co., ownlngro~ from Zaoa.teoas to Ojooaltente, 30 miles, 
and Manzanillo to Collma. 60 miles, a oonneotin!i!' line to be built from 
Tuxpan to Manzanlllo, I 02 miles, forming a'through line to 1 he Pal'ifl.o 
Coast. V. 79, p. 1957; V. 80, v. 1172, 2621; V. 81, p. 31,726, 1792. 

O:aGANIZATION.-lnco:r}'10rat.edFebrnary 25, 1880, under the general 
law of Ma.esaohnsetts, and also holds a charter from the Mexican Gov• 
ernment. Debt readjneted in 1889-see V. 48, p. 191, 292, 327. See 
also Mexican Cent. Ry. Securities Co., Lhnited, below. In Mar., 1901, 
a syndicate headed by H. Clav Pierce of St. Louis acquired a m~ority 
of the 11took. V. 72, p. 627, 873; V. 75, p. 29; V, 77, p. 299, 401. 

BUBSIDY.-The balance of the subsidy trust fund in the hands or the 
trustee for the payment of interest, if needed, on 1st ooneol. 4s, on 
June 30, 1905, consisted of $3,636,000 of priority mortgage bonds at 
ooRt, $3,977,4.77, a.nd $3,920 cash, i!750,000 r;rlorltybonds (cost $820,-
437) having been w1thdra.wn from the fund during tbe year ending 
June 80, 1905, to vay interest. V. 81, p. 1040. 

8TOCK.-A.uth., *32.000 per mile or $100,000.000 in all: par $100. 
In DAO , 190:S, $6,785,000 new stock was listed and $4,828,200 addi· 

tiona.l stock was issuable tor new mileage aud acqulslttoDe, making a 
tota.l of $59,cil'.>4,300. V. 81,p. 1792. 

BoNDs.-Ot the authorized issue of $8,000,000 priority bonds $1,· 
403.000 were paid otr with enbsidy collections, and canceled In 1891; 
il,000,000 was reserved for additional rolling stock; the balance, 
$5,597,000, waa held as an investment by the trustee of the consoll• 
dated mortgage, but $1,961,000 was withdrawn in 1904'•05 (prior 
to July 1) toward paym1mtor interest on outeta.,ullng consol. 4s; on 
Del'. 5, 1905, •1.~36,000 ol the $1,961,000 had been sold a,ndf425,000 
was in the treasury. V. 52, p. 390: V. 79, p.103. (Bee abstract of 
mortga~e in CHRONICLE, v. 49, p. 177.) 

Both series of incomes a.re non-cum. and secured by one indenture to 
the Amerloan L. & T. Co. of Boston. First incomes received 3 1>, c. 
interest in 1890, 1891 and 1892; none since. V. 72., p. 627, 880. 

In 1904. in addition to the $66,874,000 oonso1.4e shown above 
$33,341,000 had been oerttlled by the trustee, of which $16,129,000 
were held as collateral for (lg percent bonds and about $16,000,000 
for 6 D, o. notes ofl904.. V. 79, p. 267. Bee Mex. Securities Co. below. 

In Ffebrnary, 1902, the companylesued $10,000,000 collateral trust 
5•year 419 per cent bonds, eeoured by $16,129,000 oonBOlldated 4.s, 
held in the treasury, the prooeed.s of which were U8ed to retire the 
$6,000,000 not.es issued tn: payment ot Monterey & Mexican Gult RR., 
the balance to be applied to 137•mile extension of that road to ma.in 
line, payment of a.bout $2,000,000 floating debt, improvements, eto. 
Bee V. 73, p. 957; V. 74.. p. 205, 728; V. 75, p. 29. 

In July, 1904., $10,000,000 6 per cent 2¼•yr. notes were sold to pay 
the floating debt. They are secured by deposit of about $16,000,000 
oonsol. 4s, $2,500,000 Tampico harbor bonds a.nd $1,200,000 priority 
bonds. V. 79, p. 103,269,627. 

Ma8on City & Pt. Dod,,;e RR.-rsee Map- Chuago ~eat 
Weatern.)--Owne road trom Oelwein, Ia., to Connon Blutfs, 260 miles; 
Hayfield, Minn., to Clarion, Ia., 100 m.: branches fio Lehigh and Coal
ville, Ia., 18 m.; trackage, Council Blu:lfs to South Omaha., 7 m.; total, 
385 miles. The Chio~o Great Western OWD8 the entire ontstandtng 
common stock ($19,205,400 of the authorized $20,000.000) ,a.nd the 
non-cum. 4 p. o. pref. stock, ($13.635,752 of the $14,000,000 author. 
tzed) and opera.tee the road a,s part of its ma.In line to Omaha., unoer 
an agreement dated Apr. 1, 1901, running for 100 yea.rs, and later 
modified, which provides tha.t the Mason City & Ft. Dodge shall ,re. 
~etve 60 p. o. of all earnings from bneinese Interchanged. 

Any surplus of net earntn,z:s after payment of interest on bonds 
and prer. stock is to be held in truet by C. G W. for payment of 

In Aug 1895, $9,000,000 of 5 p. c. three-year notes were sold to 
provide for completion of extension from Tuxpan to the port of Man• 
zanlllo, acquisition of Mex.Nat. Construction Co.,of Coahulla & Paoifl.o, 
extension of latter from Saltillo to Paredon, bednningot coLstruotion 
between Tampico and the Oity of Mexico, and other extensions a.nd 
improvements. V. 81, p. 726, 1044. . 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



F 0 F 
0 

E X I a ---
-------- 0 ---------------------

MEXICAN 
AMERICAN s. s. co. 

0 

.MAP OF THE O 

MEXICAN CENTRAL RAILWAY 0 

AND CONNECTIONS. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JAN~, 1906.J RAILWAY STOCKS AND BONDS. 91 
.HO'll~-ruuul RAILROADS. INTEREST OR DIVIDENDS. Miles Dat.e Bize,or Amount pal,WhenDu 

Pc,r explanation of column headlngs, &o:, see notes of of Par BtockB-Las~ 
on fl.rat page of tables. Road. Bonds Value. Outstanding Ra.tie per When Where PW?ble, and by 

Cent. Payable . om. Dividend. --Mu. Oent.-(Oon.>-Two-yeargoldnotes. ___________ ---· ---· ·----· $1,020,(·00 fi --- .. --- . ···--· ........ 
Car and locomotive rental not.es .. ·---······ •••.•• ---· issn i:ooo 2,057,392 ... 5.g. A:·&·-o. Apr:·1;·i01 Ea_mpment 5s, $50,000 red. yearly at par.·-···· ---· 600,000 01.Col. T.Co.,Bos.&Lon. 

o ($50,000y'rly par); Nd 102:lg beg.'lOOB.o~ 
·10 1899 1,000 7ot,OOO 5 g. A. & 0. tlo do Oct. 1, 191 

Me~ Mineral-let M.,$500,000~.,red.110,s.f.Mo 1899 
.ti006c 

b840,000 6 g . F. &A. N. Y., Morton Trust Co. Aug. 1, 191 
Mu. Int.-Pr. llen,£1,200,000,r .at par. Vn.xo*.tr 615 1897 5,850,000 4¼ g. M.& B. London, Speyer Bros. Bept. 1, 1947 

lat con. M., $16,000,000, f·• not ~ar.~.xe*&r 880 1897 IW&c. 73t,500 
Do i' gu. etp., sub. o call 5 t,o oh., '07. 880 1897 cle. 6,470,000 

4 g. M.& 8. 

4 fo: /fj4 
M.& S. 

N. Y., Speyer & Co. 
do do 

Bept. 1, 1977 
Bept. l, 197 '1 

0 

Income 4 bonds (no mort.), non-cumulative .... .... ...... 4.,499,000 Sept. 1 Own'd byNa..RR.ofMex. ······-· -~ Naffonai--aee NATIONAL RR. OP MEXI 00. 
Me:t. No.-lst M., U. B. gold. s.f. notoa.lled.Mo.o*.tr 83 1890 1,000 8935,000 6 g. J. & D. N. Y., office, 82 Beaver Dec. 1, 191 
ICe~an So. Ry., Lim.-Ordinary she., £1,000,000. ...... £1,000,000 Bee text See text Checks malled. l\1a,y 25,'05,219 2is i896 2d M. 4% deb. etook, £600,000 red. at par, 90 y're ...... ,H89,26ff 4 F. & A. ..•..•..•. ·······-
tcicMgan Centrai--atook . .• ••.•....•••••••••.•••.• 

let mortgage, $18,000,000, gold.G •.••••..••. o*.tr 270 i90~ 100 cl8,788,000 4 in 1905 
1,000&o 14,000,000 3¼ g. 

J. & J. N. Y. Gr. Cent. Station. Jan.2~,'06,\'I 
M. & N . Reg.at G.O.S; op.atG.T. May 1, 19 

M. C. Michigan Air Line, let mortgage. Un .. o.tr 115 1890 1,000&o 2,600,000 4 J. & J. ~.atG.C.S.; o,t.atU.Tr. Jan. 1, 1940 
M.C.lst M. on Det. &Bay City ($4,000,000).Vn.o 152 1881 

i.M~o l ,,000,000 { g M. & B. . Y.
0 

Union ust Co. Moh. 1, 1931 
do do bonds without oonpons.r 152 1881 Q.-M. N.Y., r'dCent.Station. Moh. 1, 1931 

M. C. let mort on Grand River Val. RR. Un ... . o* 84. '79-'88 1,000 1,500,000 6 M. & 8. N. Y., Union Trust Co. Bept. 1, 1909 
M. C. lat mort. on Kalama.zoo & 8. Haven . Un . . r 39 1889 l,OOO&o 700,000 5 M. & N. N. Y., Gr. cent. Sta.t'n. Nov. 1, 1939 
M. 0 let M. Term. $1,500,000 (V. 64lrfa 886).Cl&r 

350 
1896 1,000&0 725,000 4 g. J. & J. Rg.atG.C.8.;op.atU.Tr. July 1, 1941 

Mich. Cent. lstM. onJaok.Lan.&Ba.g w,g.,e•&r 1901 1,000 1,770,000 3¼g. M. & B. Rg.atG.O.B.; op.a.tG.Tr. Sept. 1, 1951 
Oar trusts (reg. pa11i otts.), gu. Am. C.& 1" .SSt .... 1904 1,096,200 4¼ Q.-M . · -··-····· To .Junel,191 

Jack.Lane.& Bag. stock, 319p.o. y'rly,guar.byend. ·si ·--· 100 2,000,000 319 M. & B. N. Y., Gr. Cent. Station. Sept.l, '05, 111& 
Grand River Valley stock, rental in perpetuity . . . 

iss9 
100 491,200 5 J. & J. Jackson, Mich. Jan., '06, 219% 

Bay City & Bat. C. let M., g., gu.p.& 1. end.1'.lp .. o* 18 1,000 250,000 3 g. J. & D. N. Y., Union Trust Co. Dec. 1, 1989 
Ba.t. C. & Sturgis let 1\1., l·Mgu. p. &i. end.rnK,.o• 41 1889 1,000 421,000 3 g. J. & D . do do Dee 1, 1989 
Joliet & North.Indiana ls ., guar. p.&i. (en .).o 45 1877 1,000 800,000 7 J.10-J.10 N. Y., Farm. L.&Tr. Co. July 10, 1907 

Middletown Un.fl W. Gap-lstM., ext.in'86.·-·· ·o* 13 1866 100 &o. 150,000 5 g. M. & N. N. Y., N. Y. Busa. & W. Nov. 1, 1911 
2d mortgage, int. ~ar. ext. in 1896 <see text) . . o" 

244 
1871 500 &o. 250,000 5 J. & D. do o June 1, 1910 

M~. Vat.-lst ~., $2 _,000 p. m., gR red., text.QP.o* 1904 1,000 4,777,000 5 g. J. & J. Office, PWladelphia. Jan. 1, 1966 
Mill Oreek d Mine Hitt Nav. d R .-Stock ...•...•. 

a Exclusive of 18725.000 held by R1nk1nu fund . b$1 o ·ooo 
25 323,375 10 J. & J. Philadelphia. Jan .. 1906, r-u.,, 

add'l in ,einlr. frl. .-. Of whloh $16.IH4 .300 held hy N . Y. o. & H . R , RR. Co 

D EPOSITS.-In Jan, 1905, a large amount of 4 p. o. bonds had been 
deposited at the request of Kub.n Loeb & Co., Speyer & Co. of New 
York. and Mpeyer Bros. of London, V. 78, p. 1962, 2012; V. 79, p 2588. 

EA.B.NING8.-Mexioa.n our. ~ 19Cl 5.Gross, $11,230,4SIJ; net, $3,374,084 
July 1 to Nov. 30 (5 mos.) S 1904. . Gross, 11,256,873; net, 3,0ll,8S8 
ANNUAL REPORT-Fiscal year ends June 30. Report tor year ending 

June 80, 1905, was In V . 81, p. 1040. The gross earnings below ue 
Mexican eurre'l'l,Cy; all other fiEeR U. s. curl'ency. Mexican dollars 
avera11;f'd 48·41 ots. in year en<l.ng June 30, 1905, 45·13 for fiscal year 
1903-04 and 4.2·16 ots. 1n oalendar year 1902. 

,--Year• ena. Jun SO-.... ,-- Y.ars end. Dec. 31·-, 
JW4. 05. H!llS-0 l. 1903. llHl2. 

Gross earnings (Mex cur.) ... • t26,0,'7 .~99 $26,00:.!,202 $25,'14'4,:JM S21, 182.1127 
Operat ing expenses ......... . $17, r>99,176 19.6111,872 18,0tl,IOIS 16,170.821 --- ---

Net earns. (Mex. cur.) .... 18 498 523 $il 382,330 $6,118,1'9 $5,961,606 
do d o (U.S. cur.).... 4,118,173 2 ... t6,i-4d 2,698,55tl j,613,88i 

INOOME AOCOUIIT FO& YEAR ENDrNG JUD 80, 1905. 
(U. s. CORBRNCY.) 

Net earnint.?s .. .. . ... .. ....... $4,118,173 Deri.u.c: t i.ons-(OOflcluded.)-
lnt.on 'l'llm plc0Harb.Co.bd11. 140.675 Acct~ .• etc. , charged off.. ... S181,,oo 
Wtthdr'nlromsubsidyfund 750,00u Cancellat ion of option to 

--- buy con so l. b<>nds .. • • . .. 8()1\,000 
Total ..................... $5,008,8i8 M1sce1Jane,rns inte,es•.. . . . . 88,912 

Diduct
Bettermea ts & improv'm'ts 2i0,510 

Tampico Harb. Co.rent.Rcct. $1113,Qi;Q Total deductions . . . ... $5.U9,558 
lntereat on bonds....... . ... 8,7 i,,,67 Deflctt tor year............. $2111,710 

Chairman of Board, H. Olay Pierce; Pres't. A. A. Robinson. 
Executtve Committee: H. Clay Pierce (Cbalrman of Board), A. A. Robin

son, F. H. Prince, C. D. Simpaon. Eben Richards. .E. N. Foss. 
Office, 25 Broad Bt., New York. Dtreotors, lla.y, 1904, V. 78, p. 2012. 

-(V. 80, p. 2458; V. 81, p. 668,726,841, 1040, 1044., 124.2.) 
Mexican Central Ky. Securittelil Oo.-Formed in 1899' (V. 68, 

p. 331) to acquire the 4 p. o. console of Mexioa.n Central Ry. Each 
$1,000 bond deposit.ed was exohangf'd for £102 "A" and £102 ''B" 
debenture 4 p . o stook, both secured by the same deed of mo~age to 
Right Hon. Lord Hlllingdon, Right Hon. Lord Revelstoke a.nu H . W. 
Smithers, trustees. Issued .£3,848,4io each of "A" and "B;' ' interest 
on "A·• is payable Jan. and July 15 in London; on ' •B" same, if 
earned, otherwise cumulative; par, .£100. Frederick M. Bpankie. 
Secretary, 3 Gracechuroh eveet, London, E. C.-(V. 68, p. 331, 524.) 

IJ.lexlcan International RR.-(See Map page 98) -Owns 
from Eagle PassiJeL (on Southern Paol.ilc), and C1ndad Porfirio Dla.z, 
via Torreon, on Mexican Central, to Durango, 540 m., with branches, 
90 m.; Reata. to Monterey, 72 m.; branch t o Tla.hualllo1. 43 m .; branch, 
Durango to Tepehuanes via Santia go Papaequioro, lo5 m,; Carbon 
branch, 4 m; total, 884 miles. Extenslon proposed. to Mazatlan, on 
the Pac11lo Coast. Or!lanized under laws of o onneoticut. 

In April, 1902, control of the road ($15,786,100 of the stock and 
all of the $4,499,000 income bonds) was taken ove:r by the National 
RR. of Mexico as per plan V. 73, p . 784. BM V. 76, p. 1192. 

STOCK. - Authorized $25,000,000; issued July, 1905, $j0,708,200. 
BoNDs.-In 1897 reorganized. o.r oonsol. 4s $2,497,000 were bl 

Jan., 1905, reserved for extensions at $10,000 per mile and im
provements. The t.otal is8'1.e ot console is limit.ad to $16,000,000. 
The National RR. ot Mexico under agreement of June 30, 1902, has 
etamped $6,470,000 of the oonsols a.a guaranteed, principal and tnt.erest, 
these being a.lso subject to call at 95 and interest on or before Mar. 1, 
1907. V. 75, p. 185 Of the console, $3,000,000 are deposited a11 ool
la.teral for the National RR. ot Mexico 5 p. c.notee. V. 77, p. 769. 
Prior llen 41.gs, see V. 65, p. 151, 1071. Consol. 4s of 18S>7 listed on N. 
Y. Bt.ook Exchange Feb., 1898. Bee application in V. 66, p . 341. 

Dividend on incomes, 4 p. o., wa.s paid for 1902 to 1904, inclusive. 
EARNINGS-Mex. our'oy. ~ 1905 ._. Gross,$5,8G7,33~; net, $2,381,732 

lan. 1 to Nov. 80, 11 mos 51904 . ... GrosR, 6,311,870; net, 2,81t,t35 
ANNUAL REPOBT.-Report for year endtng Dec. 31 1904., was gtven at 

length in V.80,J>. 1989, 1976; see also editorial, p.1946. In UJ04.J.. gross 
on a.verage of 880 miles, $6,891,197 (Mexican currency); net, $~,743,-
742; in U. B. money net inoludin11; other income, tl,280 42~; int. on 
bonds, $551,510; misot llaneous (net) items, credit, $20,8d4; illtereat 
on inoomea, $179,960; bal., surplus, $56» ,839. Pres., E. N. Brown. 
N. Y. office, 30 Pine Bt.-(V. 80, p. 1969, 1976; V. 81, p.1792,) 

Mexican National RR.-Bee National RR. of Mexico. 
Mexican Northern Ry.-Owns from Escalon, Mexico, on the 

Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 
STOOK.-Oapital stock 18 $3,000,000 ; par of shares $100; see appll 

cation for listing on N. Y. Stock Exchange in full, V. 64. v. 619. 
DIVIDENDS ••• ~ '92. '93. '94. '95·'ll9. '00. '01. '02. '03 None 
Per cent ..•. 5 619 6¼ 6 4 yearly. 5 4.¼ 2 119 Bin~. 

BoNDs.-Mtge •. $1,660,000, of which $725,000 in sink. fund, Dec. '05. 
ANNUAL REPOBT.-Earnlngs as follows 1n u. 8. currency: 

Year. Gross. Net. Other inc. Ohargu. lX?Jid,. Surplus. 
1904-05 .. . $3L0,377 $192,964 $40,406 $117,230 .•••. . sr. $161,040 
1903-04. •. _ 269,925 149,528 41,033 114,257 $15,000 sur. 61,304 
1902·03. • 200,888 107,347 30,849 110,056 60,000 def. Sl,880 
-(V. 70, p. 280; V. 72, p. 581, 1011; V. 74, p. 1089; V. '77, p. 2098. l 

MexlcanKy.-Mexlcao Southern Ry.-BeeSeo.for.A.o-r.,1905. 
1'.llchlgan Central KR.-( Sr:L. lfaps New York Oentra1I cf: Hud

R,v.)-LINE OF ROAD.-Main line-.K.enstngton to Detroit, 270 mlles 
and Windsor t.o Suspension Bridge (Canada Southern), 226 miles; 

total main line, 496 miles. Branches owned and lea11ed, 1,143 mlles; 
trackage (Ill. cent.) into Chicago under perpetual lease, 14 miles; totalp 
January 1, 1905 1,653 miles. There are 396 miles of second track; 
and 1,147 miles ol side tracks. In Feb., 1902,jointly with Lake Shore 
& Mloh.. Bo. took over Detroit Toledo & Milwaukee RR.. Allegan th 
Dundee. Mich., 133 miles. V. 74, p . 379; V. 76, p. 1026. The operation. 
of St. Joseph South Bend & Southern South Bend to Sr.. Joseph, 36. 
milee, lea.'led to India.na. [1 1. & Iowa, wa.s assumert .A.pr. 14, 1905. 

The Mich. Cent. and the La.k:e Shore in Jan., 1906, completed a. con
necting ltne rrom a. point outside of Chicago to Sullivan, Ind., 107 
miles. V. 80, p . 1913; V. 81, p 1~48. 

In June, 190". the Mt,·h. Cent. and Canada So. were preo1ntng to 
build a third·ra.il electric tunnel road under the Detroit River from 
Windsor, Ont., to Detroit, Mich., about 2 miles·1ong, unrter the charter
of tlte Detroit River Tunnel Co., to cost between $3,000,000 a.no 
$10,000,000. v. 80, p. 234.3. 

ORGANIZATION, LEASES, &o.-Re-inoorporated under general law In 
Doo., 1901, V. 73, p. 1208. The N. Y. C. & H. R. Rl:t. Co. in Aprll, 1898, 
ga..-e $115 in its 31g per cent LOO-year gold bouds for $100 in stock. 
and so in 1903 held :i,16,814,300 of the $18,738,000 stock Issued. 

CAN.ADA SOUTHERN NEW CONTRACT.-Bee that company. 
DIVIDENDB. l '83 '84 '85-86 '87-89 '90 '91 •'92-94 '95t.oJan.,'06 
Per cent- 5 5 3 nll. 4 yearly 5 5 5¼ y'rly 4 yearly 

BONDB.-Battle Greek If Sturgu bonds for $500,000, but of this $79,-
000 was sub-guaranteed by the Lake Shore & Michigan Southern, 7 
miles of tne B. c. & B. oeing operated by tha.Ti company. The $1 -
800 000 3i.s of 1901 are a first mortgage on the Jackson Lansin~ & 
s~iiaw RR., 350 miles (V. 73, p.1061; v. 76, p.1027.) Of the$l8,000,oo<rs1gs of 1902. $10,000,000 were sold to retire first 5s and 7e, $3~-
000,000 additional being sold; $5,000.000 reserved for additionw. 
etc. V. 74, p. 728; V. ' 76, p. 102; V. 77, p . 1874. Car trust 419s of' 
1904, v. 81, p. 1315. 

The Detroit Rivflr Tunnel honds (BE>e above) will be jointly guaran
teed by the Mich. Cent. a.nd the Canada Southern. 

A.NNUAL REPORT.-Report for 1904 w as in V. 80, p. 1 952. Prellm
inal'J statement for 1905 was in V. 81, p. 1789 . 
Yearending Du. 31 . 1905. 1904 . 1903. 1902 

Grosa Mrllings ..... $ 23 ,307,700 $21, 49 2/l45 $22,552,201 $19,045,083 
Operating expenses 18,s q2.200 17,041 ,o L4 17,973,470 14,918,442 
.1.11"1i earnin~s .. _ . . . . . $ 4,42 f> ,:J OO $4,4"' 1,930 $4,571',730 $4,126,641 
Net,inol'i other inc . 4 ,734,500 4 ,!'115, 401 4,6~3.662 4,180,654 
.Rent&lspald .••... . .. 1 3 7 65 800 I 5 11,310 f\ 2 1,398 494,478 
lntflre8t on debt .. .. . ' ' 1,989,663 1,978,6 4.2 2,026,468 
'rsxes · -·-· · ····· • • . · - · · -···· · 1,111 653 888 ,851 549,062 
D1vid1m ds .••.. .••• •• (4\'749 .500 (4)749,520 (4)749,520 (4.)749,520 

Surplus . . .. . .. .. _ $ 219,200 $123,255 - $4.95,253 $361,12.f.i. 
Pres., Wm. H. Newman, N. Y.-(V. 81, p. 1 '189.) 
1'.liddleto-wn Unionville & Water Gap KK.-(See Map Erie

Railroad, Oompany.;-Owns from Middletown, N. Y ;, to Unionville 
N. Y., 13·65 m iles. Bt.ook, $149,850 ; par, $50. Controlled thrOUKb 
ownership of st.ook by New York Susquehanna. & Western, which 
pays interest on bonds. In year ending June 30, 1905, gross, $55,712; 
net, $12,585; charges $22,239; bal., defl.oit, $9,654.-(V 64. p. 664.) 

1'.li4lland Valley KR.-Owns and operates from E xcelsior, Arlr •• 
south to Hoye, Arif. , a nd north to Fldtsli ty, Ark. , a 1so from E xcelsior 
west to Paw husk a . I. T .. a total of 244 mtlef'. Ex:tenslon 1s being bnllt 
from Pawhuska. to Arkansas City, Kan., 53 miles. See V. 78, p. 702, 
110~ v. 8(' , p . 2345. 

The Cherokee Construe. Co., with $S,500,000 stook, in reo .. 1904, i s
sued $4,250,000 3-year 6 p.c. gold notes. due Dec. 1. l 907, wh1ch are B&
cured by all the stock and bonds of the Midland Valle v and mortga~e 
on 181500 acres of coal Jllnds; they are redeemable at 102 '11. V. 81. 
p 1610. The tonna~e from 30,000 additional a.ores is controlled. 

Stock authorized, $9,000,000; outstanding, Nov .. 1906, $41777,000: 
par of shares, $50. Bonds are subject to oa.11 at 107 "4 to and moluding 
Jan. 1, 1910. Pres., Charles E. Ingersoll; Seo and Treas , H E. Yar 
nail. Office, Girard Trust Bldg., Phlladelphia..-(V. 81, p. 1610.) 

1'.1111 Oreek & 1'.ltne HUI Navigation & KK.-Mlll Creek Jo. to 
Broad Mtn., Pa., 6·3 miles; branch 3·5; 2d track 3·8 m.; total track~ 
34·6 miles. Leased in 1861 for 999 yea.rs to Phila. & Read. RR., lean 
assumed in 1896 by Phila.. & Read. Railway,· rental $33,000 and tax~ 

Millen & Southwel!ltern Ry.-Owns Millen, Ga., to Vielalla. ~3 
miles, of which 21 milef\ from Stlllmore to Vidalia o •mpleted in 1901. 
Stock, June 30, 1903, $39,000. Of the bonds. $1..000 per mile is re
served for improvemAnts on present line and $ i'> ,OOO per mile tor ex
tensions. V. 80, p. 1424. For year ending June :~o, 1901 (3l miles). 
gross. $60,198; net, $19,5~4. President, D. B. Durden: Hen. Mgr., Seo. 
and Treas., Frank R. Durden, Monte, Ga.-(V. 80, p. 1424.) 

Mllwau.k.ee & Lake Winnebago KR.-(Bee Wisconsin Central.) 
Mine HUI & Schuylkill Haven KK.-From Schuylkill Haven 

to Ashland and Enterprise Jot., 42 miles; 2d track, 19 m.; total traokp 
184 miles. In 1897 rental reduced to 6 p. o. on stock under new leas& 
for 999 years from Jan. 1, 1897, to Phila.. & Read. Ry. Co. Dividenda 
paid stockholders are 219 p. o. tn Jan. and 3 p. o. in July, lg p. o. being 
deducted for taxes.-(V. 63, p . 1011.) 

Mineral KangeKK.-Bee page ISO. 
Minneapolis k St. Louis KR.-( Su Map.)-Owns main line 

Minneapolls to Angus, Ia., 260 miles; Western Div., Hopkins t,o Wate.-
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JAN., 1906. RAILWAY STOCKS AND BONDS 93 
RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtncf 

Miles Date Size, or i Amount pal,When Due. 
For explanation ot column headings, &o., see not.es ot ot Par Outstanding Rate per When Where Payable, and by Stoc7"-I·aat 

on first page ot tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
--------------------- ------
Millen• Bo.t-'-tcutern-lst M., ,800,000, gold.&... 63 190:> $1,000 
Miltoauku Lake Shore cf Western-Bee CHICAGO & NORTH WES TERN. 
Milwaukee cf Lake Winnebago-Bee WISCONSIN CE NTR.AL 

$210,000 5 g. A.. & o. New York. Apr. 1, 1955 

Milu,aukee cf Northern--See CHICAGO MILWAUKES & ST. PAUL. 
Mine Hill cf &huylkill Hat1.-Btook (6 p. ct. rental). 42 
Mineral Range-Cons. mort., text, g., red. at 105 .. o 66 

50 4,210,200 519 J & J. Phila.,Offlce, 119 B. 4th. Jan.15,'06, 2111 
isBi 500 &o. 593,000 4 g.·5 g. J. & J. New York, 44 Wall St. Jan. 1, 1931 

General mortgage, tnt. guar. by Can. Paoiflo.P. 66 
Hancock & Cal., cons.,M. g~ red. at 105, ass'd... 20 

1901 100,0tO 1,000,000 4 g. J. & J. All owned by Can. Pao. Jan. 1, 1951 
1891 1,000 325,000 5 g. J. & J. New York, 44 Wall St. Jan. 1, 1981 

M~U• ct St. Loub-uommon stock.Ce.... • ••. 
Pref. stock (V. 7~tP· 1150), 5 p. o., non-cum.Ce.. .•

2
•
7
. 

1st M., Minn. to Merriam Juno., gold.PP ..•... o* 
lstM.,MerriamJunotionto AlbertLea,gold.P.o* 81 
Iowa ext. 1st M., g.(Al. Lea to Ft. Dodge)g.Ce.o* 102 

.... 100 c6,000,000 Bee text. J. & J. N. Y. Central Tr. Co. Jan.15,'04,219 

.... 100 d4,000,000 5in 1905 J. & J. do do Jau.15,'06,21 
1877 1,000 455,000 7 g. J. & J. do do Ju. 1, 1907 
1877 500 &o. 950,000 7 g. J. & D. do do June 1, 1927 

Mort.on Bouthw. e:xten., g. ($12,000 p. m.)Oe . . o* 53 
1879 1,000 1,015,000 7 g. J. & D. do do June 1, 1909 
1880 1,000 636,000 7 g. J. & D. do do Dec. 1, 1910 

Paoiflo extension 1st mortgage, gold.Ce . ....... o* 92 
First consolidated M., $5,282,000, gold.Ce. c*&r .••. 
1st &ref.,M.,$25,000,000, g. ($18,000 p.m.).Ce. 632 

1881 1,000 1,382,000 6 g. A. & 0. do do Apr. 1, 1921 
1894 1,000 5,282,000 5 g. M. & N. do do Nov. 1, 1984 

JC,nn. St. P. cf 8. Ste. M.-Com. stock, $14,000,000 .••. 
1899 1,000 b9,845.000 4. g. M. & 8. do do Moh. 1, 19'9 
.... 100 14,000,000 4in 1905 A. & 0. Minn.offloe;ohksmalled Oot. 16,'05,2% 

Preferred stock, 7 per cent, non-cum............. . .•. 
Minn. Bault Sr,e. Marie & Atlantic 1st M.g.Ce .. o" 495 
Minneapolis & Paoiflo. 1st mortgage.ue •......• o" 286 
Oonsol. M., gold, int. gnar. (end.)-Bee text.Oe.o* 1,937 
2d M., $5,000,000, gold. int. guar .. Ce ..•........ 1,937 

100 7,000,000 7 in 190{1 A. & 0. do do Oot. 16,'05,31 
iBS6 1,000 8.204,000 4 g. & 5 J. & J. N. Y., B'k ot Montreal. Jan. 1, 192ts 
1886 1,000 314,000 4 (5) J. & J. do do Jan. 1, 1936 
1888 1,000 35,237,000 4 g. J. & J. do do July 1, 1938 

Minnuota Tram/er-1st mort.-($554,000are 4s)o 
Miuvlip,n Arkanaa. cf Western-lat M., gold.A.O. "22 
Mia•. Oent.-let,fM .• $5,000.000, g., gu.,red. text.So* 84 
Mo.cf Ill.Br.cf Bet~S. C. M.&S.L.B.-lstM.red.g.SSto* .... 

1899 1,000 3.500,000 4 g. J. & J. do do Jan. 1, 1949 
1886 1,000 1.458,000 4. & 5 l!'. & A. lstN.B'k,Bt.Paul,Minn. Aug. 1, 1916 
1902 1,000 220,000 5 g. J. & J. Am.Tr. &Sav.Bk.,Chio. Jan. 1, 1922 
1905 1,000 1,680,000 5 g. J. & J. N.Y.,HarveyF1sk&Co. July 1, 1945 

OonsoL mortgage, $2,000,000, a.nth., gold....... . .•. 
1901 1,000 768,000 4 g. J. & J. ..... . .... Jan. 1, 1951 
1904 1,000 790,000 4 g. J. & J. NewYorlr. Jan. l, 19l'>l 

lf.llaaour, Kansas ct. Tea:a•-lst mort., gold.Ce .. 1,601 
2d mortgage, gold.Me... . •• . .•• • •••••• ...... ..... . 1,601 

1890 500 &o. 40,000,000 4 g. J. & D. N. Y. Office, 49 Wall St. June 1, 1990 
1890 500 &o. 20,000,000 4 g. F. & A. do do June 1, 199~ 

1st Ext. M, g., $3,254,000.Ce ................... 0 . 164 
St. Louis Div., ls$, refund. M . .P .. ............ . o• ... . 

1894 1,000 3,254,000 5 g. M. & N. do do Nov. 1, 1944. 
1901 1,000 1,915,000 4. g. A. & 0 . do do .A.pr. 1, 2001 

Of which held in treasury July 1, 1905: b ~95, 000. c$174,100. d $39.100. 

town..t.B. D., Jl5 miles; lralo Branch, l¼ miles; Lake Pa.rk Branoh, 119 
m. ; win~DMinn., to Storm Lake, .Minn:z.154 miles. Leases track
age from ea.polls to Bt. Panl over St. .t'a.nl & North. Pao. RR., 10 
miles; .trom Spencer to Ruthven over Ch. M. & St. P .• 1219 miles; from 
Tara to Fort Dodge over Ill. Cent., 6 miles; leases Des Moines & Fort 
Dodge RR., Des Moines to Fort Dodge and Tara to Ruthven. 13812 
mllel!I; total operated, 799 miles. Aleo owns, but leases to Bur. C. R. & 
Nor., Albert Lea to Iowa State Line. 13 m. 

In Jan. 1906. the Minnesota Dakota & Paoiflo By. was fnoorpo· 
rated, with $200.000 authorized atock. to bnildextenstonstrom Water· 
town northwest 50 miles and possibly beyond. V. 82, p. 161. 

Hl&TO:aT.-A reorganization in Oct., 1894, per plan in v. 59, p. 371, 
of RaUu,ay toreoloeed under improvement and equipment mortgage; 
mileage has sinoe been about doubled. 

In June, 1900, penons tdentlfted with Minn. & St. L. obtained oon• 
trol of the Iowa Central By.; V. 70, v. 1249. The Des Moines & Fort 
Dodge RR., control ot whioh was acquired in 1904, ts leased for SO 
years from Jan. 1, 1905. V. 78, p. 2335; V. 79, p. 269, 1704. V. 81, 
p.14S0. 

8TOCK.-Common, $6,000,000: preferred, 5 p. o., non•onmulative, 
14.000,000. After 5 p. o. on ea.oh, both share pro rata. 

DIVIDENDS (p.o.) l '96. '97. '98. '99. 1900. '01. '02, '03, '04, '05. 190 6, 
Preferred...... 3 3 3¼ 419 5 5 5 5 5 5 Jan,2~ 
Oomm.on....... None. l ¼ 4 5 5 219 o .. 

BONDS, ETc.-Bonds issued under the mortgage due June, 1927, nnm• 
bered from 1,101 to 1,400, tor $500 ea.oh, additional to those above 
were assumed by Burl. Cedar Rap. & North. (DOW Ch. Rook I. & Pao.) 

As to first consol. mortgage see abstract V. 59, p. 1145. 'l'he re
funding mortgage of 189.9 limits the first oonsols to $5,155,000. 

First refunding mortgage ot 1899 is tor $25,000,000, of whio.n 
$10,000,000 reserved to retire nndertymg bonds and ~41,000 for 
tntnre extensions, improvements, etc., under severe restrictians. The 
mortgage is a :first lien on :.i83 mues o:r road, etc., and a blanket Hen on 
rest ot property, and is further secured by deposit of $2,530,000 Des 
Moines & Ft. Dod~e common stock. V. 68, p. 187. 332: V. 79, p. 2147; 
V. 80, p. 2220. See R.pplioation to list, V. 69, p. 32. Equipment trust 
notes, $94,l38, payable $4,707 monthly to Sept. 19, 1907. 

The $1,072,000 Des Moines & Fort Dodge 4 p. o. bonds, dated Jan. 1, 
1905, are guaranteed, principal and interest. V. 79, p. 1704, 2696. 

EARNINGS-5 mos.,~ 1905 . ......... Gross, $1,712,790; net, $751,871 
July 1 to Nov. 30.) 1904 ••••• . ... Gross, 1,345,466; net, 544,590 

ANNUAL REPORT.-Annual meeting 1st Tuesday in Oct. Report tor 
1904·05 was in V. 81, p. 1430. 

Year Ending June 30. 1904-05. 1903·04. 1902-03. 
Average miles operated............ 720 642 642 
Passengers......................... $897,311 91825,830 $901939 
Freight .... •• ... .. .. ......... .. . . . . . 2,021,993 1,878,058 2,224,520 
Mall, express, &o....... .. .......... 157,452 146,677 139,013 

Grose earnings ................ $3,076,756 $2,850,565 $3,265,472 
Net over taxes . . .................... $1,130,381 $1,049,263 $1,237,530 
Other income....................... 286,075 275,248 217,415 

Total net tncome ............... $1,366,456 $1,324,511 $1,454,945 
Interest paid,...................... 1,020,376 931.447 886,980 
Rentals...... ........................ 61,737 56,045 56,050 
Millcellaneous . • .. . . ... • •• .. .. .. •••. 26,848 38,942 
Dividend on prehtook . ........... (5)200,000 (5)200,000 (5)200:ooo 
Dividend on oommon stook ....... ____ (2121150,000 (5)300,000 

Bal. surplus tor year .......... sur.$57,495 det.$52,922 $11,915 
0FFICER8.-Pres., Edwin Hawley, New York; Vioe•Pres., L. F. Day; 

Seo., Joseph Gaskell, Minneapolis; Treas.,F. H . Davis, 25 Broad St.,N. Y 
Dlrectore-E. Haw1ey, H • .I!:. Huntington. James N. Wallace, F. B. Palmer, F. H. 

Davl1, John E. Searles, New York: L. C. Weir, New York: George Crocker New 
York: L. F. D~y, Mtnneapolis.-(V. 81, p. 1100, 1170, 1430; V. 8~. p.161.) ' 

1'.llnneapoll• St. Paul & Sault Ste. Marie Ry.-Owns main 
line from Ba.ult Ste. Marie, Mich., via Minneapolis to Porta.I North 
Dak., at the International boundary line there connecting with the 
Canadian Paoiflo, 1,039 miles: branches, Hankinson, No. Dak., to Bis• 
marok. 214 miles; GJenwood to Emerson, Wishek, North Oak to 
Pollook, 70 miles; other branohes, 202 miles; spurs, 21 miles· ii>tal 
July 1905, 1,811 miles; also trackage in Minneapolis, St. Paul and 
Bault Ste Marie 19 miles. 

In Nov., 1904, extension from Glenwood, Minn., north to Wimltpeg 
330 miles, included above, was completed. V. 77, p . 765. In Deo.: 
1905. branches Thief Rlver Falls. Minn .. to Kenmare, N. D , 300 m., 
and from Egeland to Armourdale, N. D , 21 miles, were <'Ompleted 
Extension from Bismarck to Garrison, N. D., 20 miles, was under con: 
struotion. Ladysmith to Owen, Wis., 45 m., under oontraot. 

HISTORY.-A consolidation in 1888 ot Minn. 8ault Ste. Marie & At. 
Minn. & Pao., etc. (See V. 46, pp. 538,609; v. 77, p. 628.) 

8TOCK.-Canadian Paoiflo on July 1, 1905, owned $7,066,600 com
mon and $3,533,400 preferred. Preferred stock has a prior right 
w 7 p. o. (non cum.); then common to 7 p. o.: then share pro rata. v . 
75, I>, 549. Car trusts, $66,975; due, $13,395 semi•an., 1905-07. 

DIVIDENDS- 1903. 1904. 1905, 
Pr et erred (per cent) .................... ... 7 7 7 
Common (per cent)........................ 2 4 4 

I' 

BONDB.-Can. Pao. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a red.notion ot interest to 4 per cent; (Bee 
V. 50,p. 784; V. 51, p. 239. About one-hall the Minn. & Pao. bonds 
and practically all ot the other issues assented. 

Abstraot ot lfinneapolia Sault Ste Mariecf.A.tianticmortgage in v. 45. 
p. 243. The e<mBot. mortgage of 1888, abstract V. 47, p. 142), was tor 
$21,000,000 on 800 miles (suffloient ot this reserved to retire prior 
bonds) and for $20.000 per mlle on all additions. V. 73, 1>. 185; V. 78, 
p. 820: V. 79, p. 1332; V. 80, p. 6tn. As to 2d 4s, see v. 68, p. 669, 
771, 977; v. 71, p. 645. 

LA.TESTEARNS.-5 mos.~ 1905 .... Gross, $5,217,977; net, $3,007,llSB 
July 1 to Nov. 30. S 1904 .... Gross, 3,903,934; net, 2,101 314 

REPORT.-Report tor year ending June 30, 1905t. was in V 81, p. 1041. 
Year. (}rosB. lfet. 7nt.,ta:ru,etc . .&quip., etc. Bal •• Bur. 

1904-05 ... $8,716,622 $4,214,015 $2,150,599 $386,550 $1,676,866 
1903-04 ... 6,993,498 3,246,718 1,859,472 250,000 1,137,246 

Dividends of 7 p. o. on pref. call tor $494,687 yearly and ot 4 p. c. 
on common $554,012 yearly. -(V. 81, p. 976, 1041, 1666.) 

Minnesota Tran•Cer Ky.-Union road, owning 13·54 miles ex• 
tending tromjunotionwith Chio. MU. & St. Paul at Merriam Park to 
Fridley (with stook yards, etc.); side traok8 '44·28 miles; total 57·82 
miles.-cv. 67, _p. 956). Stook, $70,000, equally owned by: 

Chicago Milwaukee & St. Paul, Northern Pactflc, Chtca.iro St. Paul Minn. & 
Omaha, l'lflnneapolls & St. Louis, Wlsconsm Central, Chicago Burllngton & 
Qutncy, Gre1&t North •• Chic. Great Western.Minn.St. Paul & Sault Ste. Marie and 
Chtc. Rock Island & Pac. ' 

Additional bonds can be issued tor propertY and tmprovements a.a 
required. Principal onlv is t:~!:ble in gold. Mortgage trustee. North• 
western Trust Co., St. Paul, .-(V. 66, u. 1238; V. 67, p. 956.) 

1'IIHl88lppl A.rkan8a8 & We8tern Ky.-See page 180. 
Mls•fs•lppl Central RR.-Owns Hattiesburg, Miss., to Silver 

Oreek, 55 miles. Extension from Silver CreeK to Brookhaven, 29 m ., 
oompleted Jan., 1906. V. 81, p 155. Further extension proposed from 
Brook Haven to Natchez, 86 miles, and from Hattiesburg to Scranton 
80 miles. Bonds (limited to $ 5,000,000) are issuable at $20 000 pe/ 
mile; they are subject to call in the order or numbers at par by a 
yearly sinking fund ot $500 per mile ot road covered and as an entire 
issue at 1

1
10. They are gua.ra.nteed, vrlnoipal and interest, by u. s. 

LumberCo. V. 81, p. 1849; V 82, p . l#H. For 11 mos. endlng Nov. 
30. 1905, gross, $359,894: net, $152,150. In calendar year 1904 net. 
$157,630. President, F. L. Peck; Secy. and Treas., C. P. Davidson 
both of Scranton, Pa.-(V. 81, p. 155, 1100, 1849; V. 82. p . 161,) ' 

ltliHoori & llllnol• Bridge & Belt RR.-Has bridge 2100 
feet long across the Mississippi River at Alton, Ill.; also 2 mtles ot 
road. ' >wned by 10 ot the 14 proprietary roads of the Termtnal RR 
Assooiation of St. Louis, v1z.: Oleveland 01nolnnat1 Chicago & st· 
Lonie, Lonisvllle & Nashville, St. Louis 11:on Mountain & Southern' 
Baltimore & Ohio, Missouri Pacific. Wabash, Chioago Rook Island & 
Pacific, St. Louis & San Franoisoo, Missouri Kansas & Texas and Bt 
Louis Vandalia & Terre Haute (Penn. RR. system). Incorporated in 
Aug .. 1904, as suooeslilor ot the Bt. Ola.Ir Madison & St. Louts Belt RR 
V. 79, p. 1642, 681. Stock, i2.500,000; outstandtngi $110,000. The 
Illlnols State Trust Co. ot East St. Lonie and Edwaras Whitaker ar& 
trustees under the mortgage ot 1904. V. so. p. 711. President. J. 
Ramsey Jr.; Treasurer, F. H. (Hamilton; Secretary; G. L. Ball. 
Office, Lincoln TrustBnild'g, St LoniB.-lV, 80, p. 711.) 

1'.ll•sourl Kansn• & Texa• Ry .-RoAD.-Operates a line with 
northern termtni at St. Louis, Kansas City and HannioaI, Mo., extend• 
ing southerly across the Indian Territory and the Texas cotton belt to 
tidewater at Galveston. on the Gulf of Mexico, and to San Antonio 
Tex., and Shreveport, La., with bra.nohee. m See this company.) ' 

.Road, owned. Miles. Operated,-,not owned Milu 
Missouri Kan, & Tex. Ry.- Wichita Falls Ry ..... ·....... 18 

St. Lonie to Red River, Tex 629 Denison Bonham & N. Or.RB. 24 
Hannibal to Frankltn Jo... 104 Da.l. Cleb. & Southwestern. 10 
Branohesto Paola and Par• Dewey, I. T., to Bartlesv1lle: ~ 

sons, Kan.; O!rlahoma Austin, Te.x:., terminals...... 2 
City and Guthrie, 0. T., Operatedjointly. 
and Wybark and Atoka, St. Louis to Texas Junotion.. 24 
I. T., etc . .. .. . . . . . . . .. .. 921 Kansas City to Paola......... 43 

Mo. Kan. & T. Ry. ot Tex.- I Whitesboro to Ft. Worth 71 
Red River to Houston, Tex. 548 Iola to Piqua, Kansas ... ::::: 7 
Denison to Henrietta . ..... 112 j Galveston Hons. & Hend .... ,r50 
Other branches............. 476 

Total owned ............... 2,790 I Tota.loper. June 30, 1905.3,043 
ORGANIZATION, &c.-Reorg. in 1890, without foreclosure. V.49 p 719 
The $12,890,000 stook ot the "M. K. & T. Railway Co. ot Texas,; 

is owned. (V. 54, p. 1047; V. 55, p. 298.) M. K. & Eastern was 
merged 1n 1897, K. 0. & Pao. in 1899, Sher. Sh. & So. in 1901 and Mo 
Kan. & Okla. RR .. and Texas & Okla RR. in 1904. v. 74. p. 1038·. 
1140; V. 75, p. 608, 1086; V. 76, p. 480, 1249; V. 78, p. 2012. A&- to 
rumored possible sale, see V. 81, p. 1666. 

L.um GRANT.-Land grant 1n Indian Territory 3,110,400 acres sub
ject to Indian title. See V. 79, p. 903, 1281; v. 81, p. 668. io~ 
compare V. 67, p. 222; V. 55, p. 937: V. 61, p. 1155; V. 77, p.._ 2339. ' 

STOCK -Common tnoreased in 1904. by $7 200 000 to $63,300 300: 
preferred is $13,000,000 4 p. o. non-oumulatlve. Par ot shares '100: 
As to dividend outlook Sept., 1905, see V. 81, p. 976. ' 
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JAN., 1906.j RAILWAY STUOKS AND BONDS. 95 
Boruu-.Pr1nc1 • RA.ILROADB. INTEREST OR DIVIDENDS. 

Miles Date Bize,or A.mount pal, When Due. 
Rate r,er When Where P~a.ble, and by Stoclu-Laat For explanation of oolumn headings, &o., see notes ot of Par Out.standing on first page of tables. Road. Bonds Value. Cen . Payable om. Dividend. 

--
M. K. tJ T. (Oon.)-Mo. K. &East. lstM.,g., assu.Ce. 162 1892 $1,000 $1,000,000 5 g. A.. & o. N. Y. office, 49 Wall St. A.pr. 1, 1942 

162 1892 1,000 66,000 5 g. A.. & 0. do do A.pr. 1, 1943 2d mortgage~a.ranteert, betng retired .••.•• 
Sh. Sh. & So. Jst .,$20,000 p. m., ll,, assu.(Je.c" 202 1893 1,000 1,689,000 5 i{. J. &D. do do June 1, 1943 

2,500,000 F. & A.. do do Kan. City & Pacific 1st M., JlOld, a.ssumed.Ce.,.c. 130 1890 1,000 4 g . Aug. 1, 1990 
M. K. & Olr. lstM., $5,46"',000., g., a.ssum.Oe .• c* 277 1902 1,000 5,468,000 5 g. M. &N. do do M&y 1, 1942 
Tex. & Okla. tsl M.,$2,347,000, g ,a.ssnm.• ·e •• c* 117 1903 1,000 2,34.7,000 5 g. M. & B do do Sept. 1, 1943 
1st and ref. H .. $40,000,000, g. Bee text.F ••••. .... 1904 1,000 4,484,000 4g M.& 8 do do Sept. 1, 2ot4 
General M., $20,000,000, g., s f .•••••.••. •. .•.• • . .... 1906 1,000 10,000,000 412g. J. & J . 

do •• do 
Jan. 1, 1936 

968,000 B. W. C. & Imp. 1st M. assumed s. f .• call at 125. F . --· 1889 1,000 6 J. & J. ~%l1r1~~?~ Equip. bonds, due $67,000 s.-an. V. 78, p . 1392 .67 1904 1,000 737,000 4¼ M. & S. do <10 
Vallas&Wa.oolstM.,$20,000p.m.g.Oe.c' ( Gu.pr. 1,M0,000 5 g. M.& N. do do Nov. 1, 1940 1890 1,000 

4,505,000 5 g. M.& do do M.K.&T.ofTex.lstM.,$20,000p.m,{:e.o"i & tnt. 225 1892 1,000 B. Sept. 1, 1942 
1,000,000 4 g. M.&N. do Boonville Branch, 1st M., gold, s. f.Ce.e* (end.) ---· 1901 1,000 do Nov. 1, 1951 

77,817,875 5 inl905 J. & J. N. Y.M.195 Broadway. .lfbsouri Paci~took ($100 000,000 an h.) . .. . 
Pao. RR. of Mo. 1st H., extend. in 1888, 'Jlld.Me 

.. -· 
isti8 

100 Jan. 20,'06,211 
283 1,000 7,000,000 4 g. F. & A.. N. Y., eroantlle Tr. Oo. Aug. 1, 1938 

2,578,000 5 g. J. & J. do do 2d mort. ext. in 1891 in gold, St. L. to . o .. c* 283 1871 1,000 July 1, 1938 
1st M., St. Louis real estate, ext. tn 1892, gold. '13 1872 500 &c. 800,000 5 g. M.&N. do do May 1, 1938 
1st M. Carondelet Br., g., ~- Sit& 1.(end.)ext.'93 1873 500 237,500 419 g. A.. & o. Elo do Oct. 1, 1938 
3dM.(cover'\t:all~xrn·of ao oRR.ofMo.)Ce 296 1876 1,000 3,828,000 7 M.&N. do do Nov. 1, 1906 

Mo. Paoifto 1st ., ngton to Sedalia, Mo gold 
Consolidated mort~ge, $30,000,000, gold ... c" 

65 1880 500&0. 650,000 5 g. F. & A. ·do do Ang. 1, 1920 
1,076 1880 1,000 14.,904,,000 6 g. M.& N. do do .Nev. 1, 1920 

Gold collateral trust. n ...................... o*&r 1,120 1887 1,000 14,876,000 5 g. M. & 8. do do J&n.. 1, 1917 
671 1890 1,000 9,686,000 5 g. F . & A.. do do 1st oolla.t. mort. bonds for $10,000,000 g.Me ... o* 

Mortgage, $50,000,000, gold, red. 102't l'f.Ie.o*&r .... 1905 1500 &c. 25,000,000 4 g. M. & S. d.o do 
Aug. 1, 1920 
Mar. 1, 194:it 

Two-year coll tr. go1d notes Eq .......... . . .. . c* 
"52 

190~ 5,000 6 000,000 5 g. F. & A.. do do Feb. 10, 1908 
Ler. & Caney Val.1st M.,g., gu. CV. 70,.Ji 1095).o* 1886 1,000 520,000 5 g. .J. di J. do do Jull l, 1926 

81 1886 1,000 806,000 5 f(. M. & 8. do do Mo • 1, 1926 Verdigris Val. Independence & W. 1st ,,fl..fJ,a.r. 
K.C.& N.W.,lst M.pf."A"~ .• tnt.rent.,red 10 ,Me .... 1894 500 &o. 1,026.000 5 g. J. & J . do do Jan. 1, 1933 
Eauip. A.ss'n oblifl.at'ns, $ 03,000 pay.Sept.I y'ly .... 1902 1,000 

o do Ser. B.,g.,$97,000dne Mar. l r,early .... 1903 1,000 
do do ~er. C, fl:., $282,000 June 1 y'r y. n:e .... 1903 1,000 
do do Ser. D to F, g .• $103,000 Deo. 1 yrly .... 1903 1,000 
do do ~er. G, fl.., $4.3.000 June l yearly. H H)!'l 1.000 

lUIHonrl Kan.as & Texaa Ry.-(Conolnded.) 
BONDS.-M. K. &. T. 1st and 2d mortgages of 1890 [abstracts in V. 

51, p. 4.95] cover line from Hannibal. l\!9., to a point 80 mlles trom 
Houston, Tex., 941 mlles [except 71 miles of traokage) and snndi:y 
branches, the total mlleage mortgaged being 1,601 mlles, tnoluding the 
Sherman Shreveport & So., but see below. These mortgages also cover 
the right to the land grant in the Indian Territory. 

The Missouri Kansas d! Eastern lx>'l\d,s originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Ju.notion, Mo., 162 mlles. Bee V. 63, p, SO. 
Of the St. Louis division 1st refandh>.g bonds; $4,666,000 were re
erved for the retirement of both issues, the balance being for exte:u• 
11tons and improvements on the division. V. 72, p. 1034; V. 75.z p. 608. 

The Sherman Shreveport d! &J'Utl&ern mortgage ts for $6,00v,000 at 
$20,000 per m1le; issued, $3,689,000, of which .2,000,000 pledged 
under M. K. & ·r. mort. of 1890. The bonds, formerly guaranteed, were 
assumed upon consolidation in May, 1901 v. 72, p. 1034.. llHi. 

The Missouri Kansas & Oklahoma, and Texas & Oklahoma bonds, 
Issued at $20,000 per mlle, gu&ranteed, have been assumed. V. 74,, p. 
1038; V. 75, p. 185,733; V. 77, p. 252; V. 78, p. 4.8; V. 79, p. 968. 

Of the 1st ant refnnding -ls of 19H ($40,000,000 authorized Issue) 
$12.037,00o is reserved to retire dlvistonal mortgages at or before 
maturity; balance untssued ($24.,,79,000) tor future purposes. They 
are payable at the option of tile holder In iet.erllng, m•rkt'I or francs. 
V. 79, p. 968, 1281, 1332; V. 80, p. 222, 71i; V. 811 p. 613. 

Stockholders will vote Mar. 3, 1906, on authort&mll an iasue of $20,· 
000,000 general mortgage 41s p. o. stnlttng fund 30-year gold bonds. 
seonrf'd by lien on all the property now ow.ned or here•tter acquired 
from the proceeds of the bonds. The bonds will pro"ide for payment 
of 1he outstanding equipment notes ($~,Mn,~36 on June 30, 1905,) 
and future requirements Stockholders ot r.oord Feb. 2 will have the 
right to subscribe for the $10,000.~ present 1s1ue (which ha.a been 
.un-'erwTitten) pro rata (13 p. o of their reepeothe h•ldings) at f875 
per $1,000 bond, payable $300 on M.ar. 1~, $300 May n and $276 
Sept. 12, 1906, or opttona.lly in full on any in1talmeDt date. 

GUARANTIES.-The Boonville Bridge 4s are guar&nteed, prtnotpa.l and 
interest, and also as to sinking fund beg1nning 1911. V. 73, p. 49,. 

The M. K. d! T. in Tezaa mortgage seouru $10,000,000 of bonds at 
$20,000 per mlle for extensions in Texas. They a.re guaranteed prin
cipal and interest. Bee above, and guaranty V. 56, p. 604. 

The Southwutern Ooal ti; ImJ)f'O'Dement Oo.' • bonds a.re guaranteed, 
Mortgage ($1,000,000) covers the coal on 51,000 a.ores in Indian Ter
ritory, and the company also owns 2,350 a.ores additional, the Deni• 
son & Washita. Ry., 20 miles, mines in active operation. etc. 

Equipm~nt Note•.-On Sept. 30, 1905, aggregated 94.275,970 (includ
ing thoee in table above), payable part yearly till 1911. V. 81, p. 1042. 

LA.TEIJT E.illNINGB.-5 months ending Nov. 30: 
5 months. Gross. Net. Ohargu. Sur. or def. 

1905 ............ '9,460,727 $2,911,433 $1,822,444 sur. $1,088,989 
1904 ............ 9,26-1,584 3,023,006 l,7~8,606 sur. 1,264,400 

.ANNUAL REPOBT.-Annual meeting first Thursda.ya.tter first Monday 
in April. Report 1904-05 was given in V. 81, p. 971, 1041. 

Year end. June 30.- 1905. 190i. 1903. 1902. 
A.ver.mlles operated· 3,043 3,884 2,601 2 500 
Passenger ea.rn1nge, $4,935.592 $3,802,202 $3,160,455 $3,040,842 
Freight .............. 14,134,335 13,102,910 13,256,900 12,632,692 
Mail, express, eto... 971.168 861,484 790,838 717,865 

GroBS ea.rntngs .... $20,041,095 $17,766,595 $17,208,193 $16,391,399 
Ope. exp.and taxes. U,937,720 12,997,710 12,4.49,083 11,871,564 
Netea.rn.,ino.oth.in,r $5,~28,556 $5,085,608 4,858,675 $4,553,648 
Interest on bonds.. 3,864,718 3,316,172 3,291,396 3,226,844 
Rentals., &o......... 396,647 703,068 4.67,363 417,86~ 

Balance, sur •.••. $1,267,191 $1,066,368 $1,099,916 $908,939 
11 $425,181 in 1905,$316,723 in 1904, $99,565 in 1903, $33,818 tn 1902• 
0FFICEB8.-President, Frederick Norton Finney, St. Louts; Vioe

Pres., Colgate Hoyt; Vioe•Pres. and Gen. Manager, A.. A.Allen, St. 
Louis1 __ Mo.; Vice-Pres. and Treas., C. G. Hedge, New York; Secretary, 
8. Halllne, 49 Wall St. 

J a~~f ~~~;:e~ite~: 8ltf:i:·nc'ila~eo 1fn~yta~0%bW·J;~~~o~t~· :1ewH$~~:; 
:!~~1sl:-~:r~~cho?)eB~

1;~~~BoJa1f-:U\Fflir!d t. t~~~ ar~F .r.m~ Ift:re:~ 
Oyens, Amsterdam, Holland; and Afred W. Smithers, of I oodon, Enirland.
(V.81, o. 666, !168, 9,1, g7i,, 10<11, use. 1110, 161Ml.1714; v. s11. p. 100. 

l'f.Il88ourl Oklahoma & G-ulf Ry.-V. 81, p. 18(9. 
l'f.Ilssourl Pacltlc Ky.-(See .Map,)-Opera.tes an important sys• 

tern extending westerly and southwesterly from St. Louts, Mo., ln• 
eluding ma.tn lines from St. Louis to Omah&r_Neb., 494 milee, and from 
Ka.neas City to Pueblo, Col., 624 mlles, wim many branches in Kan
sas, eto. Through the St. Louts Iron Mt. & Southern, which tt controls, 
oonneotlon ts had with Texas and the lines of the Texas & Pa.offlo, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what ts known as the "Gould System," (see v. 60, p. 
83.) The Mo. Pao. property includes (Jan. 1, 19061: 
Linu owned and controlled, Mites. Lea,ed, lines, etc-(Oon.) Milu. 
Bt. Louis to Omaha........... 494 Other lines........ . • • • • .. • • • • • • 39 
Other ma.in line ••••• ......... 975 Traokage to St. Joseph, eto.... 21 
Branches owned .............. 1,919 

Lt<Ued lines etc. 
Boonville St. L. & So11thern... 44 Tot. Mo. Pao.and br'noh ilnes.3,492 

l,t21,000 5 g. Q.-M. do do Sept., 1906·'12 
679,000 5 g . Q.-M. do do To Ma.r.1,1912 

2,256,000 5 g. Q.-M do do To June, 1913 
8 .. 2,000 5 g. Q. M. do do To Dec., 1914 
430.000 5 g . ~ .-M. n,o <lo To .runA. 1915 

Also owns all capital stock of Central Branch Union Pao., etc,, 388 m.; 
Bt. Louis ll~n Mountain & Southern and leased lines, 2,358 mlles. 
Grand total '1~,ouri Paoifto mileage Jan. 1, 1906, 6,236 mlles. 

E&rly ln 1901 a. la..rge tnterel!lt waa acqu.tred in the DenTer & Rio 
Gra.nde RR. and 10 in the Rio Grande Western Ry., extending the 
system as f&l' wa<1t AS Ogden, Utah. The Gould and Rockefeller hold• 
tngs tn roe Denver & Rio Grande are together understood to constitute 
a large .najol'ity of entire capital stock. See also "General Fina.noes." 

OBG..lNIZ.A.TION, LEASES, &c.-The present company was a. consolida
tion in A.ufl:Ust, 1880, embraotng the .Missouri Paolt1o and minor roads. 
Control of the International & Great Northern was eeonred in 1892 
and of Central Br. U . P. in 1898·99. Bee V. 68, p. 329, 520. A.s to 
Texaa & Pao. and Wabash, see ••General Fina.noes" below. • 

STOCK.-The amount outstanding on Dec. 81, 1900. was ~50,432,150; 
this was increased to $76,402,875 in 1901; in 1go2 by $1,400,000. 

DIVS.- i '82 '83 to '87 '88 '89 '90 '91 '92 to '00 '01 '02 to '05 1906 
Per cent. 5 614 7 yearly. 514 4 4 3 None 219 5 yearly Jan.,212 

BoNDs.-The consolidated mortgage is for $30,000,000-trustees John 
F. Dillon a.nd Edward D. A.dams-the balance untssued Is in trust to 
t.'edeem prior bonds due if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bond, due 1917 (Union Trust Company of New 
York, trllBtee) a.re secured by mortgage bonds of newroads at $1~.ooo 
or $15,000 per mile; these em bracing the line from Fort Scott, Kan. 
to Pueblo. Col. etc. For securities pledged, etc., see v. 46 ,p.678. 

OoUateral triut bond• due in 1920, see V. 50, p. 669, 874; oolla.t.eral 
trust notes due Feb., 1908, V. 82, p.t lOO. 

A.s to 40•year 4.s of 1905 see GENERAL FINANCES below. 
GENERAL FINANOES.-In 1903 the Missouri Paoifto Railway Oo. 

a.oqulred IB2,000,000 Wabash RR. prefe-rred atook and the St. Louis & 
Iron Mt. t6,~00,000 additional, the latter also owning f5,435,000 of 
the debenture B bonds, malnng the entire voting interest held $13,-
986,000 out ot a. total of ,s2,ooo,ooo stock and voting debentures. v. 
78, p. 1109. Syndicates in which the Goulds are interested h&ve 
purchased the We■t Maryl'd and have completed a line connecting the 
Wabash with Pittsburgh and built easterly to a connection with 
the Western Maryland and tidewater a.t Baltimore. The Gould in
terests are also back of the Western Pa.01110 Ry., building between Salt 
Lake City and San Francisco. See V. 80, p. 1730. V. 79, p. 1023. 

The 48 or 1905 ($60,000,000 authorized issue) are to be secured by 
a.n equal a.mount at par of Iron Moun ta.in stock, the deposited stock 
to be never less than a majority of the outsta.ndJng a.mount, the Mo. 
Pao. covenanting that it will nos permit the creation by the Iron 
Mounta.tn Co. ot any stock having preference or -priority as to divi• 
dends or otherwise over the slook p i edged or tbe creation of any 
bonded debt of the Iron Mountain Oo. in addition to its bonded debt a.t 
present authorized, except to .turd, e:nend or retire such present 
authorized bonrled debt, or tor new property at a. fair value not ex
ceeding cost. The present issue of $j5,000,000 ts secured by an equal 
amount of Iron Mountain stook. The rema.tntn~ $25,000,000 is re
served for ex.tensions, improvements and betterments. v. 80, p. 712 . 

EJ.B.NINGS-10 months, i 1905 ... Gross, $34,857,269; net, 11!9,686,622 
Jan. 1 to Oct. 31. 51904. • .. Gross, 36,118,380; net, 10,496,130 

ANNu.u. REPOBT.-Fisoal year ends Dec. 31. Annual meeting ts hel 
at St. Louis in March. Report for 1904 was in V. 80, p. 1108, 1116; 
see edltorlal,8. 1086. Earnings of Missouri Paoifto .-Y•tem have been 
as below. " ther income" in 1904. includes: Intere1t on Tex. & Poo. 
2d mort. inoomes, $1,113,4.00; Pao11lo Express Co., $262,000; Denver 
& Rio Grande RR., $365,000; coal companies, $U2,500, etc. ' 

Year ending Dec. 31. 190'- 1903. 1902. 
Mllesoperated.............. 6,14.0 5t.846 5,613 
Total ea.rntngs ............... $43,693,617 $43,09:>,768 $37,4.95,688 
Netearntngs................. 13,287,576 13,880,765 12,452,497 
Other income, &o.......... 2,937,274 3,776,965 2,422,139 

Total net income........ $16,2!.14,850 $17,457,730 $14,874,636 
Interest and rentals........ $7,718,lOD $7,107,352 "6,645,672 
Taxes............ . ........... 1,298,771 1,225,240 1,123,374 
'!nndry accounts............. 1,282,337 1,538,645 560,968 
Dividends (5 per cent)..... 3,890,867 3,890,115 3,855,110 
Bal&noe, surplus............ 2,034,766 8,696,378 2,689,5UI 

OFFICERS.-Preatdent, George J. Gould; Secretary and Treasurer, A.. 
H . Calef, 195 Broadway, New York. 

H?~;~~rJob~1J:ft~~i~~ij~~ fr~~~~~:~~~fct~ i~~~~~!i'!\!1~r~~t~~.J:~~~ 
T. Gates and Fra■k J. Gould, New York.; Charles S, Clarke, O. J,. Garrison, W. 
K, BU:by, St. Louts, Mo.-(V. oU, p, 21"8; V. 81, p, ltl~, i65, 17H; Y. 8~, p. 100,) 

Dllllaourt Pacific Sy•tem.-st. Louis Iron Mountain ck 
Southern Ry.-(See.lCap.J-Owns St. Louis to Texarkana, Tex. Line. 
4.90m.; branches to Belmont,Mo., Bird's Pt., Mo. (Cairo), Camden, Ark,, 
Helena., A.rk.1 Cushman, Ark., Arkansas C1ty, Ark., Warren, Ark., Mem• 
phis, Tenn., &o.; Hon11tonCentralA.rkansas & Northern Ra.1lway, Mo
Gehee, Ark., to Alexandria., La., 191 mlles; White River branch, 
Ill1ne1s Division, Memphis Helena. & Louisiana., .Ea.st & West m. Ry., 
1,285 mUes; total owned Jan. ~ .1906, 1,166 miles. Leases Little 
Rook & Fort Smith and Little 1.WOk Jnnotlon railroads 172 mlles; 
Kansas & Arkansas Valley RR., \71 miles; St. Louis Southw. Ry., 47 
mlles. Total operated Jan. 1, 1906 2,356 mlles. 

Holder11 of f2S,668,000 of tlie $24.,983,093 Texas & Paotfl.o sec
onds have exoh&nged their bonds tor. 65 per cent in new Iron 
Mtn._KOld 48 bearing interest from July 1, 1899. Bee BONDS below, 
also V. 68, p . 329, 380, 4.74., 620, 572, 619, 725, 774. 
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NEW YORK CENTRAL LINES 
NEW YORK CENTRAL & HUDSON RIVER RAILROAD 
LAl(E SHORE & MICHIGAN SOUTHERN RAILWAY 
DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R. R. 

LAKE ERIE & WESTERN RAILROAD 

INDIANA, ILLINOIS & IOWA RAILROAD 

INDIANA HARBOR RAILROAO 

MICHIGAN CENTRAL RAILROAD 

CLEVELAND , CINCINNATI, CHICAGO & ST. LOUIS RY •. 
'NEW YORK , CHICAGO & ST, LOUIS RAILROAD 

PITJSBURGH & LAKE ERIE RAILROAD 

RUTLAND RAILROAD 

TORONTO, HAMILTO:N & BUFFALO RY, 

Trackage rights shown by black dots. 
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JAN., 1906.J RAILWAY STOOKS AND BONDS. 99 
.HO'Ti,<1,S-Pnn01• RAILROAD8. INTEREST OR DIVIDENDS. 

Miles Da.t.e Btze,or Amount pal,When Dne. 
B'or expla.na.tton of oolmnn headings, &o., see not.es of of Par Outstanding Ra.t.e fer When Where Payable, a.nd by BtockB-Last 

on first page of tables. Roa.d. Bonds Value. cen . Payable Whom. Dividend. ---
.Mi,souri Pacific- ( 1,'t. Louis Iron Ho,untain cl Bou thtrn ooncffl cud)-

Gen. oonsoL dr 1. gr. M. ($45,0°2J_OO0) g .llle .... o* l,538 '8lto'7 $1,000 $36,768,000 5 g. A. & O. N. Y., Meroanttle Tr. Co. Apr. 1, 1931 
Do do gold, stamp , ~a.r. p. & 1..o* 1,538 .... 1,000 6,880,000 5 g. A. & O. do do .A.pr. 1, 1981 

Unifying & ref. M., gold, $40,000, 00.l.llp .... . o* 1,538 1899 1,000 80,469,000 J. & J. do do 
River & G Div'ns 1st M., $50,000,000, g.ltle.o*&r 571 1903 l,0OO&o 22,754,000 

4 g. i g. M.& N. do do 
July 1. 1929 
Mab 1, 1933 

Car trusts, K to M, due June, Sept. II l>eo., y'rly. ---· '95-'03 i:ooo 2,081,000 Quar~. do do To eo, 1912 
Ca.r trusts, ser.NtoP, $355,000 or$357,000.y'rly ---· 1903 2,542,000 5 Q.- Townsend Whelen & Co. To June., 1913 
Car trusts, ser R & B, $297,000 or $291,000 yrly. ···2 1905 1,000 2,689,000 5 Q.-M. do do To J11ne, 1914 
Little Rook Juno. lstM.,gu. p.&ibylr. Kt.llle.c* 1891 1,000 435,000 6 A.. & o. N. Y. Meroa.ntile Tr.Co. Apr. 1, 1916 
PineBl'ff&West.lstM.,gu.p. &1.,red. l0yre.105 44 1903 1,000 880,000 5 g. A. & o. N. Y. and St. Lou.ls. Oct. 1, 1928 

Mo. -?li-o.cl ~orlti,w.-lst M.~., $1,000,000., red. text ---· 1904 1,000 700,000 5 g. J. & D. N. Y. and Cleveland. June 1,. 1944 
100 900,000 4 J. & J. N.Y.,J.P.M.&Co.,&Lon. Jan. 1, '06, 2% Mobile cl birmi';f.h. RR.- et. etook ($900,000) .... i¥9 is95 Prior lien, ~ol , $600,000.Ce ...••••••.•••.••.••.. o aoo, r,ooo 600,000 5 g. J. & J. N. Y.,J. P.Morgan&Co. July 1, 1945 

1,200,000 1st M., $1, 00,000 ..••••••••••..••.••...•..... llle.c 149 1895 aoo, r,ooo 
Mob. Jack. cl K. O.-lstcon.M.,$4,000,000, g.Ce.o* 

4 J. & J. do do July 1, 1945 
3,964,000 200 1903 1,000 5 g. J. & J. N. Y., Colonial Tr. Co. Jan. 1, 1958 

Gll.&C., lstM.,$5,000,000, g., gu.red.110.Col.c* .... 1903 1,000 4,000,000 5 g. J. & J. do · do Jul!, 1, 1958 
Equipment bonds, $284,000, g ,, due quar .. . .•.. 

472 
1905 

5llt~. 
284,000 f9g. Q.-J. To ulf' 1910 

JColnle cl Ohio-1st M., Mob. to Col.(prin. gold).F.c* 1879 7,000,000 J. & D. N. Y.,Farm.L.&Tr.Co. Dee. , 1927 
55 1883 1,000 1,000,000 6 g. do do let M.., exten.,Colum. to Cairo & branoh,~old. F . . o 

General mort. for $16,500,000, (now gol ) s. f. Fe• 506 1888 500 &o. 9,4.71,555 4 g. 
~-Jan. 

. & 8. N. Y., Gallatin Nat. Bk. 
July 1, 1927 
Seit. 1, 1988 

189 1897 1,000 4,000,000 5 g. F. & A. do do Montfomerl, Dlv.,lstM., $4,000,000, gold.Ce.o* Fe • 1, 1947 
Colla. trus gold, ($2,500,000/ call at par.G.o* i6i 1900 

5'o8~. 
2,497,000 4 g. Q.-F. N. Y.F Guar. Trust Co. Ma.y 1, 1930 

Bt. Lou.ls & Cairo 1st mort., go d, interest guar .o 1886 4,000,000 4 g. J. & J . N. YN'. arm. L. & Tr. Co. Jan. 1, 1931 
Mobile & B. Sh. 1st M., $200,000, a.ssu.m., g.,F.o* 38 1899 500 &c. 200,000 5 g. M.&N. 1st at.Bk.,Mobile,Ala Ma.ti 1, 194.9 
Equipment bonds (mostly 6s) . . •• . .••..•••.•.••• ---· 1898 1,000 185,000 5-6 Various. N. Y., Fa.rm. L. & Tr. Co. o 1908 
Equipment trusts "A" & ''B" (V. 71, p. 74.9), s. f. ---· 1899 1,000 1,000,000 5 Various. do do 1919 
Equipment trusts, series A C F.... .. ... . . •• •• . --· 1901 1,000 530,797 5 Various. N. Y., Gallatin Nat. Bk. To 1908 
E~ulf,ment truets. series ''0," due 1emi-a.nn.N .. ---· 1904 1 .000 980,000 5 M.& S. N. Y., Blair & Co. Mr.,'06-Mr.'ll 
Jon e~uif.ment notes ($9,500 due semi-ann.) ... .. 1902 1,000 121,500 4 M:·&··s . N. Y ., Equitable Tr. Co. To J'ne US, '12 

182 1892 1,000 2,500,000 4 g. N. Y., Kn1ckerb. Tr. Co. Moh.dM .- stM.,$15,000p.m.,~.,gu.K.,z.1.(en.)K.o* Sept. 1, 1991 
Consol. mortgage, $10,0 o,oo , gol .«~ ..... o*&r. 

• 3"5 HW2 lOO0&rc 8,900,000 312g. M.& S. N. Y., Gr. Cent. Station Ma.r. 1, 2002 
Monongahela RR.-lst M., $1,500,000, j't gu ....•. 1902 .... --
Monongahel11, Ri-oer RR.-Bonds-See B. ll. O. RR. 

The oonttnuouEi low-grade line from St. Loul1 w New Orleaas by 
connection with the Texas & Pacific Ry. at Clayton, La., le nearlng 
completion. 

The short line between Kan a s City and Meaphis, via Carthage, 
Mo., and New}lor&, Ark., was opened forthreugh business In Jan., '06. 

8TOCK.-8tock. authorized $130,000,000; outst.aDding, ,~9,390,098. 
of whiob $29,335,400 Apr. 30, 1905, o'Wll.ed byll1aseur1 Pac. See below, 

DIVIDEND-In 1899 2 p. o.; 1900, 6; 1901, 6; 1902 to 1904., 10 y'rly; 
1905, 7. 

BoNDs.-Genera.l consoL mort. la tor $4.5,000,000, Nos. 11,001 to 18{· 
000 inclusive are endorsed with theHlssour1Pao1fio's gufd'&nty of prino -
pa.I and int.erest; form of guarr.nty was in V. 56, p. 650; they a.re a. flr1t 
Uen on 1,538 miles. (V. 68, p. 85,233,520; V. 78, p. 70C., 1224..) 

The gold 4s of 1899 (first tasae '30,000,000) may be aoreaeed 
not over $10,000,000, a.t $12,000 per m.lle, tor oon1truot1on or 
aoqulsitton and eqrupment of branollN and eX1eu1ona. They a.re 
-secured by a lien (sub Jeot only to the genera.I consol• on &11 the r.U• 
roads, terminals and equipment of the com1ta.n7.,1 &lld al&o a flrst ud 
only lien on all stocks and bonde uw embraoea 1n ne trust of t.he 
gold funding note indenture upon aattsfacrtlon thereof &11 leased and 
bra.nob lines, or their bonds and 1tocka a.oqu.1re4 by the loan and r.11 
Te.x:a.s & Paciflo seconds acquired, fnture extension.a, etc. CV. 68, p. 
-619; v. 70, p. 997; v. 74, p. 206; v. 78, p. 70(, 122'..) 

The River & Gull Divistons 4s of 1903 (:present tesue ,20,000,000; 
will be secured by a first lten on 677 milee o1 road built or under con• 
struot1on (see above) and on terminal property at St. Lou.ls, Ea.st "t. 
Luots, Cairo and Thebes, and 8 000 acres of ooal lands 1n m
•lnols, and deposit of the bonds of the Union Ry. of Mem
phis. Additional bonds may be 1!18ued up to a total of $50,000,000 
a.t not over $30,000 per mile of m.in lille for new oonstruction, and 
$15,000 per mile of second traok a.nd branch lin&11, bat not exooed1ng 
the actual cost, and for additional termilla.ls, equipment, double 
tracks, etc. ~ee also above. V. 76. p. M3, 600, 1085; V. 77, p . 1875, 
and a.ppltcation to list, V. 77, p. 2038, ~04.9; see al10 V. 80, p. 24.59. 

Pine Bluff & Western guar. 5s of l1W3 (American Central Trust Co. 
of. .. t. Lou.ls. trustee). see V. 78, p. 103; form V. 78, p. 789. 

On July 5, Hl05, the authorized issue of oar trust• was lncreaeed 
from $6,000,000 to $10,000,000; of this i2 689,000 wa.s 1MUed 1n 
Ul05. V. 80, p. 2622; V. '31. p. 155, 1666. 

EARNINGS.-For 3 months endtn,r Har. 31, 1905, gross, $4.,675,574; 
net, $1,221,923; other income, $1,238,610; charges, $1,559,0i0; bal., 
-sur., $899,463. 

ANNUAL REPORT.-Report for 1904 in v. 80, p. 1109, showed: 
Ytar tnding Dee. 31- 1904. 1903. 1902, 

Gross earnlngs •••.••..••..•••••. $19,788,829 $19,575,350 11!17,640,578 
Net earnings................... 6,988,100 6,720,285 6,634,320 
other receipts.................. 1,4.93,923 1,'28,572 1,274,607 
Tota.I net income............... s,,82,023 8,1'.8,857 7,908,927 
Int.erest on bonds.............. 3,983,688 3,624,601 3,170,581 
Taxes, bridge exp., rent'ls, &o. 1,197,865 1,056,1'>12 936,591 
Dividends •••••••••••••..... (10%)2,578,831 (10)2,578,831 {10)2,578,831 

Bala.nee for year ....•••... sur.$742,139 ■nr.$888,913 su.$1,222,974 
-(V.80,p.473,2(59,2622; V.81,p.15~1,1666, 1724.) 

l'-llssourl Hlver & NorthDesf.ern Ry,-Ownl!l Rapitl City to 
Myatic, 8 n., 35 miles. oompleted Jan., 1906. A reorganization April, 
1904, of the Dakota. Pa. ·iti" RR. 8took. $500,000 e&L•h of common 
and 4 p. o cum. pref.; par of sba.res $100. Bonds a.re suhjeo, to call 
at 105 after June 1, 1914. Cleveland Trust Co., trustee. V. 81, p. 
1610. ~ei:1dent, C. D. Crouch; Bee. and •rreas., T. H. Saunders. Offlte, 
Rapid City, S. D.-(V. 81, p. 1610.) 

1'.loblle & Birmingham .RK.-Mobileto Ma.rton Junotton, Ala.., 
149 miles; opened in July, 1888. Lea.sed to 8outhem Ry. from Mar. 1, 
1899, for 99 yea.rs, the latter agreeing to meet the int.erest on bonds, 
and to guarantee a. dividend on the $900,000 preferred stock of 1 
per cent for tirst yea.r, 2 per cent for second year and 3 per cent tor 
third year, and 4 per cent for the fourth year a.nd thereafter. The 
$900,000 common stock is owned by Southern Ry., and the voting 
power on the preferred irrevocably assigned to the Southern Ry. 
during lease. V. 68, p. 429, 1134; v. 69, p. 391; V. 71, p, 1013.-(V. 72, 
p. 137.) 

Mobile Jackson & Kansa8 City BB.-(See Map.J--Operates: 
Road. ow"ea. .Atil,a. I .Rtiod rontroUed.. M-Ues 

Mobile, Ala., to Hattlesburir .. .. 1:5·9 Gulf & Cbicall" (leased 90years), • 

B~~~o~tiiim~~~ct ~~er~ii~~~~'. 9s·o ! ~~~~~~~•- -~~~~:• .t.~. :111
.~~~~~: 62 

Elliwille June. to Eltl~vllle, Miss., I Decatur, Miss., to Pontotoc 
comm~nced oper. HOi.. .... .. ... 6·1 Mill8., cow. oper. Aug. 1, 1005 .• .'. 141 

Total main track owned .. ... 20(ti) I Tr;t.llJ . .. . .. . . ... ... .... .. .:--iw 
Total road owned and leased ( 100 miles 80-Jb. and :ms m. 70-lb.steel] .... t03 

8TOCK.-M. J. & K . C. RR ..•.•....•••.. f4,000,000 common; par$100 
Gulf & Chicago Ry . . • • • • • . ••. 5,000,000 do do 100 

BONDS.-M. J. & K. c. RR. $4,000,000 1st Consol. mort., covering 
200 miles ma.in track and valuable termtna, property tn Mobile Har
bor; $36,<.00 ot old first mort. 5s still outstanding, for which equal 
amount of console are reserved. The 1st console a.re sub1eot to call 
at 110. V. 77, p. 822; V. 70, p. 687; V. 78, p. 48; v. 81, p.1315. 

Gul1 & Ohica.,w Ry. $5,000,000 fl.rat mort. 5s; the !4,000,000 issued 
~over 203 miles of track. Bonds guaranteed principal and in• 

l,4~8.000 31,g. A. &O. Philadelphia, Pa. Oct. 1, 1942 

teresthy M. J. & K. 0. RR. Co. by ena.orsem~nton ea.ob. oond. Both 
is1uee of bonds l tmlted to $20,000 per mile of m&ln tr11ook. 

The <'ar-tr11et 4i.s of 190, mature 115,000 quar to July, 1906; there• 
after $14,000 quar. to July, 1910. V. 8l, p. 15~0. 

REPORT-For year ending June 30, 1905, in V. 82, p. 97, 
showed (259 average miles): Gross, ,677 528; net,f273,499; charges, 
ta.xes, etc., $254,652; baL. snr., $18,837. in 1903·4 (80 average miles), 
gross, ~528,017; net, $233,009. 

OFFICERS.-President, Bird M. Robinson, 5 Na&sau St., N. Y.; Chair• 
man of Exec. Com., W. D. Stratton; Seo. and Treas., Geo. W. Crary. 

W. D. Stratton, A.Jex. McDonald. Bird M. RQbin1on, J. T. Odell, El. K. Stallo, 
C.barles ■. L&vy, R. "· Jones Jr. or N&w York, F. E. Dewey, C. D. WtllouRbby 
Gen J. El. Wbll!n(, Mobile· II. E. J'1,Cltso a. Baleimore, lid. • 
-(V. 19, p. 9CS8, 1332, 2748; V. 81, p. 1315, 1550; V. 82, p. 97'.) 

Mobile&: Oh.lo KR,-(See Map /lo. Bt,.J-Owns from Mobile, 
Ala., to Columbus, Ky., 472 miles1 proprietary line, Kentucky & Ten

nessee RR. to E. Cairo, 21 miles; oranohes to Columbus, Ilise., &o .. 34 
m.iles; Columbus, Miss., to Montgomery, Ala., 167 miles; Mobile & Bay 
Shore Branohil 38 m.; with Warrlor BranohL etc., 23 miles, and Blocton 
Branch, 12 m es; total owned, 767 miles; et. Louil & Cairo (leased), 
Cairo to St. Lou.ls, 152 miles, with branch to Hillstadt, 7 mties; total 
June 30, 1905, ~26 miles, 

HISTORY, ETc.-Opened in 1861; seourittes readjusted 1n 1879• 
Lands June 30, 1904, were 242,229 acres, valued at $li3J226. 

In 1905 the Southern Ry. had acquired f8 030,000 of the 
fQt~72,000 gen. 4s a.nd $5,670,200 of the $6,070 600 stock, 188u.1ng 
t\ouar tor dollar, Its collateral trust 4 per cent gold bonds in exchange 
for the M. & 0. gen 4.s, secured by a pledge of the latter and also stock 
tri.at oertiftca.tes for stock, dividends being payable (A. & 0.) a.t 2 per 
cent for one yea.rt 3 p. c. for the second yea.rand 4 p. o. in perpetuity 
thereafter. Roan operated Independently. V. 72, p. 241, 483. 

DIVIDENDS,-1898, 1 p. o.; 1903, Z; June, 1904., 2 p. o.; 1905, June 
4 p. c. See para.graph above. ' . 

8TOCK,-f3oook authorized, $1;.,01000,000; outetandlng, $6,070,600 
pa.r, $100. The voting power on lf>4,984,200 of the stock fs exercised by 
the general mortgage bondholders by virtue of the deposit in trust 
under the ge:aera.l mortgage of the old debentures of 1879. 

BONDI.-Under the gemral mortgage ot 1888 there oa.n be no fore
olosure tlll tour oenpons are in default. Mortgage abstract, V. 47, p. 
88. V. 60, p. 967. Interest on $4,000,000 St. Lou.ls & Ca.Ir" 4s is 
gnara.nt.eed. Ae to Mont. Div. 1st 5s, see a.pplica.tton V. 66, p. 1045. 

01 the f2,500,000 collateral trust 4s of 1900, $2..1.167,000 were is
suable in exchange for the $6 500,000 Bt. Louts & uairo stock. see 
V. 70, p. 532. In 1904 $6,492,000 stock ha.d been exchanged, 

EA.B.NINoa.- 5 mos.,~ 1905 •..••.. Gross, ,a,737,952 net, $1,229 375 
July 1 to Nov. 30. 5 1904 •..••.. Gr08S, 3,526,509 net, 1,2ol,555 

REPOBT.-Report for 1904-05 in v. 81. p . 1371. 
Year end'g Jwne 30- 1905. 1904. 1903. 1902. 

l!lflles operated....... 926 912 874 874 
Total gross earnlngs $8,267,601 $7,739,706 $7,486,980 f6,509,4.88 
Net earnings .•••••••. 2,616,716 2,339,796 2,275,809 2,020,302 
Net,lnol.oth. income. 2,744,052 2,462,826 2,377,939 2,130,667 
Int.erest a.nd rentals. 1,754,725 1,677,587 1,630,663 ~589,107 

Ba.la.nee, Slll'plllS*.. $989,327 $785,939 $74.7,276 $541,560 
• Equipment and new oonstructton (add1ttona.l to operating expen· 

ees) oost $4.17,510 1n 1901-2, $384.,650 in 1902-3, $451.,799 in 1903-4 
and '581,733 in 1904-05; in lfX>2-3 dividends on etoc•, $107 412 (2 
per cent) were aleo pa.id; in 1903-4, 2 p. o., $121.412, and in 1004 05, 
4 p. c., e2,2,824.-(V. 80, p. 2621; V. 81, p. 1315, 137'1.) 

tflollawk &: Malone RR.-( Bu Map, N. Y. Otntral.J-Owns from 
Herkimer, N. Y., to Malone with branches, 182 miles in au. 

His~RY, LEASE, ETC.-ln 1893 N. Y. Central leased the roa.d a.nd 
a.nooe<1 its first mortgage bonds. New York Central owns the 

000,000 stock, on which dividends of, per cent yearly are. paid. 
902 a new lease in perpetuity was made and 11110 000.000 

312 ~r cent console authorized, of which $2.,500,000 reserved 
to retire at maturity the first mortgage bonus and $3 600 000 
1or Improvements and enla.r~ements.-CV. 74, p. 630, 830, 937.) ' 

"Monon."-See CHICAGO INDIANAPOLIS & LoUISVILLE ltY. 
Monongahela RK.-Brownsville, Pa.., to Redstone Jot 35 m 

connecting with the Pittsburgh & Lake Erle and Pittsburgh Virginti: 
& Oharleston (Pennsylvania system lines), which guara.nt.ee the bonds 
(see table above), prillcipal and int. by endoraement. Stock $1 428 
000. Pennsylvania. RR. a.nd Pittsburgh & Lake Erie ea.oh owned 
$714,000 1tock. 

Monongahela River KR.-Roa.d from Fatrmont to Clarksburg 
W. Va.., 81 miles. Road opened in 1890. B,&O.owns allot the$1 300 ~ 
000 stock (par $100), the coal bonds being reduced te $1 000 000' Oar 
trust 6s, principa.l Apr. 1, 1905, $209,000.-(V. 70, p. 1'osi.) · 

Montana RR.-See page 180. 
Dontgomery &: Erle Ry .-(Su Map Erie Railroa<t.)--Owns Mont

gomery to Goshen, N. Y., 10 m. Lea.sea in 1872 to EBIE RR.-whioh 
see.) Rental ls $16,000 per annum. Stock, $150,000. Dividends (411 
p. o. per annum) a.re paid Ma.y 10 and Nov. lo. Sinking fnnd $6 500 
per annum. There a.re $40,500 2d mort. 5s due Oct. 1, 1927, ' 

1'.lorella &: Tacambaro Ky.-V. 81, p. 726. 
1'.lorg~n's Lonlt1lana & rexat1KK. & SteamshlpOompany. 

-(&4.'1Aip of Southern Paciftc.J-RoAD-Owns Algiers to Cheneyville, 
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JAN •. ]906.] RAILWAY STOCKS AND BONDS 101 
.llcr1ut11-.t'ru.ui1 RAILROADS. INTEREST OR DIVIDENDS. 

Miles Da.te Bize,or Amount pal,WhenDue 
Por explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where P~a.ble, and by 8toc7u-Last 

on flret page of tables. Road. Bonds Value. Cent. Payable om. Dividend, %, 
----- ---

Mo"tana RR.-lat M., g., $2,000,000.:: .•..••. Ce.c• 100 1900 $1,000 See text. 
Montgomery ~ Eru Ry.-lat M. (Old 78 ext. in '86) ·55 1866 1,000 $130,000 
Morelia ~ Tacambaro-lat M., g., see text ... 08Dl 1903 i:ooo 1,200,000 
Morfan'sLa. ~ Texas-lstM.(NOr.toMor~ C.).Pc· 102 1878 0,000,000 

ls mortgage, Alexandria. Extension, go d.F' ... •. 157 1880 1,000 1,494,000 
General mortgage. F ............................... 204 1893 1,000 1,000,000 

Morris ti Essex-Stock, 7 p. c. guar. D. L. & W .•.••• 50 15,000,000 

5 g, J. & J. 
5 M.&N. 
5 g. J. & J 
7 A. & O. 
6 g. J. & J. 
5 J. & J. 
7 J. & J. 

N. Y., Central Tr. Co. 
Goshen. N. Y. 

N.Y., U.S. Mtg.&Tr.Co. 
N. Y.,S.P.Co.,120 B'wa.y 

do do 
do do 

N. Y., Del. La.ck. & West. 

July 1, 1930 
May 1, 192 
Jan. 1, 194 

6 
3 

A.pr. 1, 1918 
July 1, 1920 
July 1, 1913 

lat mortgage . ...................................... 
0

85 is64 250 &c. 5,000,000 7 M.&N. do do 
Jan. 2, '06, 319 
May 1, 1914. 

Con. M. (for $25,000,000) gua.r. D. L. & W. Usc*&r 119 1875 1,000 11,677,000 7 J. & D. do do June 1, 1915 
lat ref. mort., g.,$35,000,000,gu.,p.&end.F .c"'&r 119 1900 1,000 11,600,000 319 g. J. & D. do do Dec. 1, 2000 
~ecla.l rea,l estate bonds .......................... --·2 Va.r'us "ioo 1,800,000 419 J. & J. do do 1912 

orris & Essex Extension stock~. 4 per cent. i903 
221,000 4 M.&N. do do Nov.,1905, 2% 

N.omatown ti Erie-lat M., $3~ , g., sink. fd .. ··-· 1,000 250,000 5 g. M. & 8. Brooklyn Tr. Co., N. Y. Sept. 11. 1923 
Mt. Oarbon d Port Oarbon RR. tock (rent'l gna.r.) ·s·s i900 

50 282,350 12 J.&J.15 Phila., Rea.d'g Term'!. Ja,n.15, 06,6% 
Muni.ting-lat mortgage, gold .•••••.•..•••••....•• 1,000 160,000 4 g. A. & O. Am. Trll8t Co., Clevel'd Oct. 1, 1925 
Mmkegon Gr. Rapid, ti Indiana-lat M., gold.Ce. 37 1886 1,000 750,000 5 g. J. & J. luly, '04, ~.Oct., 1905. July 1, 192 
Narragamett Pier RR.-lst mort., $100,000 ....... 8·5 1896 1,000 70,000 4 F. &A. R.I.Hosp. . Co., Prov. Aug. l, 1916 
Nashua ti Lotoell-Btook, 9 p.c. rental, 92 yrs.B.&M. 15 . --· 100 800,000 9 M.&N. Nashua., Indian Hd. Bk. Nov .. 1905,4 
Nash1fil,le Ohattanoo'a ti St. Louis-Stock ........... 

340 isfa 
100 10,000,000 6 in 1905 F. & A. N. Y. and Nashv1lle. Feb. 1, '06, 212 

let mortgage (for 6,800,000) .••..••..••..••. c*&r 1,000 6,300,000 7 J. & J. N.Y .. Hanover Nat. Bk. July 1, 1912S 
1st M. on Fayette. and MoM. bra. ($6,000 p.m.)o* &r 125 1877 1,000 750,000 6 J. & J. do do Jan. 1, 1917 
let mortgage on Lebanon Branch ............... c* 29 1877 1,000 300,000 6 J. & J. do do Jan. 1, 1917 
lat M. on Jasper Branch ..................... Ce.c* 43 1883 1,000 371,000 6 g. J. & J. do do Jan. 1, 1923 
lat mortga,ge on Centrev1lle Branch, gold.Ce.c*&r 46 1883 1,000 376,000 6 g. J. & .J, do do Jan. 1, 1923 
let mort~le on Tracy City Branch .••....... c*&r 20 1887 1,000 287,000 6 J. & J. do do Jan.1907 to'l 7 
Duck R. ., 2d m~a.je, now let mort!age, g. 48 1881 i:ooo 21,000 6 g. M.&N. do do Nov. 1, 1909 
ConsoL M. ($20,000, l . 20,000 p.m .. gol . U 11t.c* 803 1888 7,608,000 5 g. A. & 0. do do A.pr. 1, 1928 

/lia,h,'fJilte ti Decatur-Stock, fu. 719 p. c. by L. & N. 119 ·--· 25 3,553,750 719 J. & J. Nashv1lle. Jan., 1906, 3'-
Nashville Florence ti Sheffle d-See LOUISVILLE & NASH VILLE. 
Nashv. Term'l-lat M., g.,.tnt. rent., red.105,beg.'07 ·- -- 1902 1,000 1,000,000 r; g. J. & J. Mero. Tr. Co., St. Louis. Jan. 1, 1932 
National RR. of .Mexico- , 

Prior lien M., $23,000,000, g., call at 105. lJn.c*. 1,405 1901 500 &o. 20,000,000 419 g. J. & J. N. Y., Speyer & Co. Oct. 1, 1926 
First eonaol. M., $60 000,000, ~- (see text).Ce.c* 1,405 1901 500 &c. 24,496,000 4 g. A. & O. do do Oot. 1, 1951 

205 miles; branches, 110 milee; trackage to Alexandria., 24 miles; total 
railroad lines, 339 m.1lee; steamship lines and ferries, 806 miles. 

ORGANIZATION.-The Southern Pacific Company owns all of the $15,-
00Q,OOO stock, but road operated independently since 1901. 

In year ending June 30, 1905, groBB, $5 ,655.232; net, inc. other 
Income, $2,046,299; sur. over charges, $1,683,707. -(V. 76, p. 543.) 

Morris & Essex KR.-( See Map OJ uuaware Lackawanna di 
Wutern.J-Owna from Hoboken. N. J., to Ph1111psburg, N. J., 85 miles; 
branch, Denv1lle, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35milea; leases 37 miles; total operated., 157 miles. 

LEASED in perpetuity to DeL La.ckawa,nna& West .• which 1188UID68 
all lia.bfilties and ~ua.ranteea 7 p. c. per annum on stock. 

BoNns.-Of the $35,000,000 lat retnna.mg 319s, $23,400,000 were re
served to retire existing bonds and, $11,600,000 were applicable to 
additions. V. 70, p. 480,477; V. 71, p. 1167. Gua.ra,nty, V. 74. p. 1308. 

EARNINGs.-Importa.nt to route with terminal facfiltiea on N. Y. Har• 
bor, but the ea.rnlngs show a deficit a.tter payment of rental (including 
$1,050,000 dividends), viz.: In 1904, $673,172; in 1903, $449,121; in 
1902, $595,976; in 1901, $1,415,179.-(V. 74., p. 1308.) 

m:orrlsto-wn & Erle KK.-:Owns Morristown, N . J ., to Whippany, 
4 mlles; branches, 9'- miles, including branch from Whippany to Es• 
eex Fells, 7 miles, completed January, 1904. A. consolidation 1n 
August, 1903. Stook, $400.000, &11 outstanding; par of shal'ea, $100. 
Bonds are subject to call for sinking tuna. a.ti any time. Year ending 
Dec. 31, 1904, gross, $4.1,4.46; neli, $ 19,020. Prestdent, R. W. McEwan, 
11 Broadway, N.Y.-(V. 77, p. fill. 

Mount Carbon & Port Carbon KK.-Owns Mt. Carbon to Pon 
Oaroon, Pa., 3 miles; second track, 219 miles; total track 16 miles. 
Leased March 5, 1860, for 50 yea.rs to Phila.. & Reading RR. and lease 
assumed in 1896 by Phila.. & Reading Railway. Rental $36,250 yearly 

Iu:uJ1catlne North & South KK.-Bee page 180. 
, Muskegon Grand Rapids & Indiana KK.-Owns road, 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. a.t 
Grand Ra,pids, 3 miles. Operated by Grand Rapids & Indiana RR., 
which was foreclosed in 1896; consideration, net earnin~s. Stock, 
authorized,$350,000; par,$100; issued, $1,000. Coupon of July, 1904, 
pa.M. in O ,·t., 190'>. For 6 moR endlog June 30, 1905, gross . $79,558, 
against $76,935 in 1904; net, $13,418, against $11,679. Elil'Ilings for 
year ending Dec. 31, 1904, groBB. $171,687; net, $40,351; int. on 
bonds, etc., $40,214.-(V. 80, p. 600; V. 81, p. 1376.) 

Nashville Chattanooga & St. Loul8 Ky.-(&e Map.)-Owns 
froru Chattanooga., Tenn., to Hickman, Ky., 320 miles; branches tio 
Lebanon, &c., 515 miles; leases Western & Atlantic, Chattanooga . 
Tenn., to Atlanta, Ga., 137 miles, and Memphis & Paducah Division of 
the Louts. & Nash., 254 miles. See V. 71, p. 544., 664, 864. Total op
erated July 1, 1905, 1,226 mile". 

OROANIZATION.-A. majority of the stock ($7,177,600) 18 owned by tl!e 
Louisv1lle & Nashv1lle, of which $5,501,500 ts pledged under its un1:t1.e<1 
mortgage, etc., so that the systems are operated in harmony. West'n & 
A.tl. is leased from State of Ga. till Dec. 27, 1919, at $420,012 per an. 

DIVIDENDS! '88 '89 to '92 '93 '94 '95 '98 '99 to '03 '04 '05. 1906 
elnoe 1887 ... i 414 5 y'rly 311.l 319 4 y'rly None 4 5 Feb.,212 

Bo:NDs.-The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 
t,o 1916 inclusive, and $100,000 on Jan. 1, 1917. 

Consolidated mort. of 1888 provides that all prior bonds shall be _pa.td 
-otr at maturity; sufficient of the $20,000 p. m. a.re reserved for them. 
In 1905 the rate on fa.tore issues was reduced to 4 p. c. V 81, p 10!4 

Jointly with Lou1sv1lle & Nashville guarantees $2,500,000 L. & N. 
Terminal Co. bonds. See L. & N. V. 75, p. 1354. Gua,ranty of $21,· 
000 Aetna Iron, Mfg., Mining & on 6s, v. 77, p. 2390. 

LATEST EARNil(GS.-July 1 to Nov. 30 (5 months): 
6 mo•. Gross. Net. Interut,ete. Ba.l.,rur. 

l.905 .••••. ..•...•... $4,366,974 $1,012,314 $74.8,3•l6 $263,988 
1904 ...... . . ...... 4 .3t7,190 1,228,651 762,510 476,141 

.AllNUAL REPORT.-Report for 1904·05 WM in v. 81, p. 1096. 
Year• end June 30. 1901>. 1904. 1903. 1902. 

Mileage end of year... 1,226 1,201 1,195 1,195 
Oroaa earnings •••••• $10,113,057 $10,206,022 $9,606,370 $7,992,530 
.Net earnings ........•. 2,560,407 2,624,9"92 2,610,766 2,370,416 
-Investments, etc...... 18.930 18,297 22,065 18,130 

Net income ........ $2,~79,337 $2,643,28U $2,632,831 $2,381:i,546 
.tnt. on debt and ta.x ... $1,174,734 $1,183,286 $1,183,473 $1,196,957 
ilcentals. ••• . . . . . ••• • • • 625,878 625,878 625,878 625,878 
Miscellaneous . • .. • • • . 36,000 66,000 26,000 41,000 
!Div. on stock, 4 p. c. (5) 500,000 (4) 400,000 

Bala.nee ......... sur.$242.725 ar.$368,126 sr.$797,480 er. $524,711 
-(V. 80, p.163; v. 81,p. 265,612, 1044, 1096,t1724..) 

Nashville & Decatur KK.-(Su Map LouiB'fJitle ti Na,h1fil,le.)
•Ownafrom Nashv1lle, Tenn., to Decatur, A.la., 119 miles. Re-leased to 
Louisv1lle &Nashv1lle in 1900 for 999 yea.rs, the rental betng 719 per 
-oent on stock. The L. & N. July 1, 1905, owned $1,979,600 of the 
etock.-(V. 68, p . 928; V. 69, p. 1012; v. 70, p. 1195.) 

NashvlJle Terminal RK.-Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 yrs. rrom May 1, 1902, to Tenn. 
Cent. RR., which owns entire $1,000,000 stock. (V. 74, p. 577, 830.) 

National RR. of 1'Jex:lco.-(See Map.J-Operates a road ex• 
tending from Corpus Christi, Tex , on Gulf of Mexico, to City or Mex• 
too, with branch to Urua.pan, and various other branches. as follows: 

STANDARD GAUGE-Own-ea Milu I NARROW GAUGE-Ow,vd. Mile, 
Laredo to City of Mexico ...... 802 City of Mexico to Uruapa.n .••. 312 
Coloma to Tacuba(3 rail track) 3 j Acambaro to Gonzalea ......... 55 
Ointul'a. line (3 ra.11 track)...... 3 *Rincon to Pozos.. ............. 37 
San Juan Jct. to .J a.ral......... 50 I *Matamoros to San Miguel..... 7 4 
Vane11:a.s to Matehuala. ......... 4 t Leased-
Monterey toSan Miguel(below)l31 Michoacan & Pa.citlc Ry.,Ma• 
Other . . .. . . . . . : . . . . . •• . . •• . • . 3 I ravatio to Zttacuaro... •• • •• •• 57 

Uontrotted-8ecur. 0tcned. I 
Texa,s Mexican Ry., Corpus 

Christi to Laredo, Tex., and 
branch.................. . ... 1621 

Total standard gauge .••••• 1,195 Total of all (see below) ••••• 1,731 
* Betng changed to standard gauge. 
Also cont:!'ola by ownership of a majority of stock the Mexican In• 

t.erna.ttona.l RR., extending from connection with the Southern Pa.c111.o 
at Eagle Pase, Tex., to Durango, Mex., and to the National RR. of 
Mexico at Monterey, with branches, 884 miles in all. Interocea.nic Ry. 
of Mexico (controlled-see below), 736 miles. Grand total system 
to be about 3,3150 miles. The extension from Monterey to San Miguel, 
14.8 miles, was completed in April, 1905. 

Sta,ndard•ga.uge train service inaugurated between Corpus Christi 
and Clty or Mexico on Nov. 8, 1903. 

ORGANIZATION.-lnoorpora.1:M in Utah on Feb. 24, 1902, 88 BUOOe880:r 
withouttoreclosureofMexica.nNa.t.RR.,perpla.nin v. '731 p. '784. 

MEXICAN GoVERNJCENT, ETC.-In June, 1903, the Mexican Govern• 
ment purchased for $9,000,000 about 47 per cent ot the entire out
standing stock. See '1. 76, p.1301; V. 77, p. 451.Nearly all of the $331• 
350,000 common stock consented to the conversion of that stoo.1t 
tnto new 5 p. c. non•cum. "second preferred" and "deferred" stock. to 
be tsaued at the rate ot two sha.rel!I of second preferred and one share of 
deferred for every three shares of common stock, per plan V. 76, p. 
1192. The Government holds $10,000,000 ti.rat prererred, $9,34.3.900 
second pref. a.nd $10,628,800 deferred stock. V. 77, p. 1225, 2159. 

The National Company acquired the .&1,038,000 Interoceanto 
Ry. of Mexico second debenture stock, the latter, with preference and 
common sha.rel!I owned and since acquired, gtv1.ng practical control, 
thus l!lecurlng tor the Natiocal a line from Mexico to Vera <Jruz and an 
outlet to the Gulf of Mexico. (See" General Finances" below.) 

The Government also consented to the oonsolidatton of ~he Na 
ttonal, Mexican Internationa,l and Interocea.nic ttys .. and granted all 
exclusive concession for 20 years from October 31, 1903, to construct 
a road ln a zone 50 kilometers w1 de with the Rio Grande River a.a the 
nortllern boundary and extending from the Gulf of Mexico to a point 
100 kilometers uorlhwestof Ciudad Porflrlo Diaz. (V. 77, p. 2159.) 

STOCK.-Common stock wa,s $33,350,000, and pref. (now lat pref.), 4, 
p. c non•cum., $32,000,000, all outstanding. In Oot., 1903, the com• 
mon ato,·k wa.~ mostly exchanged tor new 2d pref. stock (total issue to 
be $22,233,333) and deferred stock (total issue to be $11,116,666). See 
above. Outstanding, let pref., $32,00o,OOO: 2d pre!., $21,950,600; 
deferred, $10,975,300; common, $421,100; par of shares, $100 each. 
The flret preferred ha.a a prior right to 4 p. c., then second preferred 6 
p. c.; then 2d pref. and deferred share pro rat&. 

BoNDS.-The new bonds are reserved as follows: Buen,ed, 
Prior lien bonds. Total issue r except to refund, $ for $, 

Mexican International RR. prior lien bonds, now 
'5,850,000] not to exceed $23,000,000,of which a.re 
reserved for general purposes . . •••• ••••••• •• • •• . ••• •• $3,000,000 

FLrst conaolidated mortgage "per cent gold, bond,. Total 
issue r except to refund, $ for $, Mexioa.n Internation• 
al RR. let console, now $7,503,000) not to exceed 
$60,000,000, of which there are reserved: 

Reserved to retire new prior lien bonds wnen due........ 23,000,000 
Reserved for improvements and new equipment, at 

not exceeding $50(?1000 a. year..... . • •• .. . • • • . • • • •• 6,800,000 
Reserved for acqnisiuons of new property and for ex• 

tensions at not exceeding $10,000 per mile of stand• 
a.rd·ga.uge line, or $7,500 per mile of narrow•gauge 
line, on which the conaol. mortgage will be a flret lien 9,000,000 
The new issues of bonds a.re secured by a .first and second 

lien, respectively, on all the property of the Company now 
owned or provided for under the readjustment and the El Sa.Ito exten· 
Rion when constructed, and &lso upon the securities of the Texas Mex• 
toan Ry., and the consol mortgage has also a tlrat lien on $15,786,100 
of the $20,708,200 capital stock and all of the $4,499,000 tnoomea 
of Mexican International. Of the $22,000,000 console issued, $1,050,-
000 Jan, l, 1905, were m treasury, or pledged for ~old notes of 1903. 

Of the Mexican International consoL 4s, $6,470,000 are guaranteed, 
principal and interest. See that company's statement; also V. 75, p. 77. 

GENERAL FINANCE8.-ln 1903, $8,500,000 two•year (extended in 
1905) 5 p . c. notes \authorized issue, ,10,000,000), were sold to pa,yfor 
control of Inter oceanic Ry. They a.re subject to call at par on 
60 days notice; denominations, $1,000 and $5 000 ea.ch. They are 
secured by deposit of £1,038,400 Interocea,nic Ry. of Mexico second 
debenture stk., £1,251,830 ordinary and £102,000 seven p. c. oum. pf. 
stock, $3,000,000 Mexican International let consol (stamped guaran
teed) and $1,050,000 Nat. RR. of Mexico let console. The remaining 
$1,500,000 notes may be issued on deposit of additional security. 
EARNINGS.-11 months, t 1905 •••• Gross, $11,458,722; net,$3,932,428 

Jan. 1 t8 Nov 30, 5 1904.. . , '1:0,4.! 868; net, 3,391,950 
Above figures are in Mexic ,,. . ne · ~ .,, • 77, p. 1225. 
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JAN., 1906.] RAILWAY STOCKS AND BONDS. 103 
RAil,ROADS. ,....,es D"~ Size, or INTEREST OR DIVIDENDS. Pond8-Prmo1-

.w..u. .. Amount ---------------- l}a.l, When Due. 
For explanation of column hea.d1ngs, &o., see notes of of Par Outstanding Rate per When Where Payable, arul by .Btoclu-Laat 

on first page of tables. Road. Bon Value. Cent. Payable Whom. Dividend. 
----1------1•-----

•••. 1903 l.0OO&o Nat.of Me:i:.-(Oon.)-Ool.no~ $10,000.z...OOO,g.red. 
Naugatuck-See N. Y. NEW ti.A.VE}( & J:LABTFORD. 
Nei,ada,-Oalif.-Oregon.-lst M. $1,5001000, gold... 144 1899 
Nevada Oentrai-lst M.,g., non cum., mo. (s. f.) .<Je 94 1888 
Ne'Dada Oo Narr01JJ Gauge-lat mortga,p;e . ••. .• . • . . 2212 1896 
Kew England-Bee NEW YORK NEW HAVEN & HARTFORD. 
Neu, Haven d►, Norihampton-See NEW YORK NEW HAVEN 
New Jer,ey Juttetion-lst. M., guar., "',000,000.octr 5 1886 
New Jersey ti New York-BEE ERIE RR. CO. 

$1::1,500,000 

514,000 
750,000 
225,000 

5 g. A. & 0. Oct. 1, 1907 

New Jer,-y ti Pennsylt,ania- lst M., ,1,000,000, g. 26 1905 
New LondonNortMMtr-Btook............. .•.•••..•• . 121 . ••. 

Consolldated M., now 1st M. ($688,000 are 4s) .o* 121 1880 
West R iver 1st mortgage, gnar. v . & i . .•.•••••. 35 1905 

N. Me:r:. Ry. ti Ooal-lst & con. & col. tr. M., g.Col . .•. 1901 
Collat. trust, gold ($3,000,000) red. at 105.N.. •. 165 1897 
Alam. & Sao. Mt. 1st M., $900,000, g., gnar ... N 31 1898 
El Paso & Rock I., 1st M., $2,500,000,g., gu.Col.O" 128 1901 
Dawson Ry. & Coal, Coll. tr., ~-, gu. p. & t.Col.o* 183 1901 

New Orleans Gt. Northern-lat M., gold.K.ff"&r.. 49½1 1905 
New Orleans ti North Eastern-Stock, $6,000,000. .. 196 

1
.
8
•
8 
•. 

5 PriorlienM., g. Oe .. ....................... .. . .. o* 196 
list mortgage, gold.F .•• ...•...•......•...••..... o* 196 1881 
General mortgage, $8,000,000, gold. F .. . . ..... o* 196 1902 
Income mort. (non-cum.), $1,500,000, gold.N ... r 196 1902 

New Ort . .Terrm.-lst M., $15,000,000, g., gu.S .o*&r 1903 
Newport ti Otncin. Bridge.-Bee LOUISVILLE & NA SHVIL LE. 
--

1,000 
1,000 
1,000 

& HilT 
1,000 

1,000 
100 

1,000 ...... 
i:ooo 
1,000 
1,000 
1,000 

l,OOO&c 
100 

1,000 
1,000 
1,000 
1,000 

1,000&0 

FORD. 
1,700,000 

See text. 
1,500,000 
1,500,000 

75,000 
a2,0%,000 

3,000,000 
b372,000 
2,500,000 
3,000,000 

540,000 
6,000,000 
1,320,000 

100,000 
5,322,000 
1,600,000 
7,500,000 

5 g. M. & N. N. Y., Moran Bros. May 1, 1919 
5
7 

g. J. & J. See text. July 2, 1938 

4 

5 g. 
9 

4&5 
4 
5 g. 
5 g. 
5 g . 
5 g. 
5 g. 
5 g. 

3¼1n'05 
6 g. 
6 g. 

4lgg. 
Upto 

4 g. 

J. & J. Wells, F. & Co., S . .Fran. To 1924 

F. & A. N. Y. Cent. & Hud. Riv. Feb. 1, 1986 

J. & J. Corp•n Tr. Co.,Jer. City Jan. 1, 1930 
Q.-J. .New London, Office. Jan., 1906, 2.1,ia 

J. & J. N. Y., Bk. of No. Amer. July 1, 1910 
J. & D. 85 yea.rs. 
A. & O. N. Y.z._Colonial Tr. Co. Oct. 1, 1951 
A. & 0. N. Y.,.N . Y. Sec.& Trust. Oct. 1, 1947 
A. & O. New York. Apr. 1, 1928 
J. & J . N. Y., Colonial Tr. Co. Jan. 1, 1961 
J. & J . do do July 1, 1951 
F. & .A.. N. Y., Fisk & Robinson Ang. 1, 1955 
Yearly. New Orleans, La. Dec. 1, '05, 319 

A. & O. N. Y., Central Trust Co. Nov. 1, 1916 
J. & J. N.Y.,Miiller,Schall&Co. Jan,, 1911 
J. & J. N.Y.,Farm.L.&Tr.Co. Jan. 1, 1952 
4~ p. c. ~. (if earned) on Dec. 1. July 1, 1951 
J, & J. N, Y.,Standard Tr. Co. July 1, 1958 

Includes (a) $208,000, (b) $50,000 in treasury of El Paso & North eastern Ry 

I I . 
ANNUAL REPORT.-Fisoal year ends Dec. 31. Report for 1904, with 

the baL sbeet, etc., was given in V. 80, p. 1908, 1917; edit. p. 1946. 
Gross and net earnings below are given in Mexican currency, the in
come account in U. S currency. For earnings of the Mex.loan Inter 
national (operated separately) see statement of that company. 

EARNINGS-(U. S. CURRENCY EXCEPT GROSS EARNilli'GB.) 
Year ending Dec. 31- 1904. 1903. 1902. 

Average miles operated........... 1,586 1,452 1,349 
Gross earns. (Mexioan currency) .. $11,569,248 $11,344,019 $9,262,860 
Net earnings (Mexican cIDrenoy). 8,864,576 3,7og,430 3,214,176 
Net earns. (Untied States currency) 1,786,884 1,563,086 1,329,429 

INCOME ACCOUNT-(UNITED STATES CURRENCY,) 
1004. 190'd. Deduct- 190!. 190S. 

Net earnlnllll ..... $1,?86,88l $1,663,086 Taxes and rentals. Sla',663 f28,82' 
Int., disc. & exch.. 6,C46 23,858 Interest on bonds. 2,174,740 1,867,861 
Int. on bonds, etc. ~O,SoS 335,286 Lose on MexlOIW 
Gain on Mexl.{lan money aaset8 . . M,sgo .. . . . • . 

money asaets .. . 102,928 155,998 Trans MexicanRy. 
net earnings ..... 118,898 72,262 

sur!1~t:~or ye~;_: :·.~2,~45,2_11 ~-~ -~77 ,6:~. . ... ?.~~ ·:::. ·:: ... is.:;r ::~J $1i~:m 
l>IREC'.IORS.-Cleveland B. Dodi,-e, J. G. Metcalfe. Adrian H. I■elin Jr., J N 

Wallace, Cbarle11 B. TwPed, J 011e1>h P. Cotron Jr .. M. M. Reynolds, all of New 
York: L. F . Loree, Bultimore, Md.: Ernesto Madero, Monterey; Guillermo de 
Landa y Escandon, Emilio Velal'OO, E. N. Brown, Joie de Landero, Pabio 
Macedo, Saot1airo Mendez and Miiruel de Itnrhe. all of City of lle:x-tco. 

OFFICERS.-President, E. N. Brown; Vice-P1eaident, D. P. Bennet; 
Treasurer, J.M. Frazer; Comptroller, M. M. Reynolds; Secretary, A. 
Arra1g. N.Y. office, 30 Pine St.-(V. 81, p. 899, 1849.) 

National RR. of Tehuantepec.-V, 81, p. 559. 
N esqnehonlng Valley RR.-Owns from Nesquehoning Junction, 

.Pa., to Tamenend, Pa., 17 miles; Tunnel Branch to Lansford, Pa., 1 mile. 
Leased for 999 years to the Lehigh Coal & Navigation Co., which called 
the stock for payment at par and interest on Sept. 1, 1904, and holds it 
in its treasury; see "Del. Di.-. Canal" V. 66, p.1139.-(V. 79, p, 103.) 

Nevada & California RR.-V. 81, p. 1242. 
Nevada•Callfornia•OregonRy.-Reno, Nev., to Madeline, Cal., 

144 milee; extension proposed to Lake View, Ore., 95 miles. The Sierra 
Valleys RR., Plumas to Mohawk, Cal., 37 miles, is controlled, but 
operated independently. V. 79, p. 2641. Stock, common, $1,450,000: 
pref., $750,000, all out. Bonds all ex.changed for 5s in 1901·0~. 

EARNINGS-fl months, ? 1905 . ....•••• . Gross, $117,753; net, $67,426 
July 1 to Nov 30. 0904 ....... . Gross, 109,345; net, 54,118 

Surplus over charges, $46,717 1n 1905, against ·43.306 in 1904. 
Report tor year 100,-05 ww in V. 81, p. 1607, showing, gross, $219,· 

768; net, $-106,582; oth. inc-ome, 1;17,~44; int., taxes, etc., $49,588; 
improvements. $14-,077; balance, sur., $60,111. Pres., D. O. Moran, 
68 Wm St., N.Y.-(V. ?9, p. 2641; V. 81, p. 1607.) 

Nevada Central BK.-Battle Mtn., Nev., to Austin, Nev., 94 
miles, narrow gauge. Stock, $750,000. Earnings for 1904-05, gross, 
$35,659; net, $13,905; no interest paid by railroad. Pres., J. G. Phelps 
Stokes. (V. 7-l, p . 379.) 

Nevada Count,- Narrow•Ga•ce RR -Colfax to Nevada City, 
Cal., 2219 miles. Stock, $250,200; par of shar~s, $100 each. Dividend 
of 5 p. c. (fourth since organization was paid Dec., 1903; in 1904, 

Mar., 5 p o.; Nov., 5 p. c; in t 90~. Sept .. 5 p o. Bonds: $225,000 fu1t 
7s, payable in annual instalments 1.ncreaslng from · ,000 in 1902 to 
$20,0 0 in 1924. Year 1904. i,?rosEI, $128,l 3/'i; net, $37,997; interest, 
$16,132; improvta,. bonds redeemed, etc., $5,796: dividends (lop c.), 
$25,020; bal., detlcil, $8,951. Pres., Mrs. S. A. Kidder, Grass Valley, 
Cal. (V. 79, p. 2796.) 

Newark ~omert1et & Stralts.-Sold to B. & 0. Bee V. 70,p. 792. 
Ne-wbnr~ Dutches8 & Connecticut KR.-In 1905 the New 

York New Haven & Hartford acqwred the road. 
New England RR.-See N. Y. NEW HAVEN & HARTFORD. 
N e-w J Al'1•u•y Junction RR.-Terminal road through Jersey City, 

Hoboken and Weehawken, about 5 miles. Leased for 100 yea.rs from 
June 30, 1880, to New York Central which guarantees the bonds abso
lutely and owns $100,000 stock. Connects with National Docks Ry. 

N e-w .Jersey & N e-w York RR.-Owns from Erie Junction, N. J., 
to Garnervtlle, N. Y., 29 miles: branches to New City, etc., 5 miles ; oper
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Erie RR. 
1n April, 1896, purchased control. l:!tock1 $1,440,800 common; $787,-
800 preferred; par, $100. Control is with preferred stock and first 
mortgage till 6 per cent has been pa1d on preferred for three years. Year 
ending June 30, 1905, groes, $415,278; net, f91,702; interest, etc., 
$70,086; bal., sur., $21,616.-(V. 65, p. 822.) 

New J ersey & Pennsylvania RR.-Whttehonse to Morris
town, N. J .. ~6 mites. A consolidation of Rockaway Valley Ry. and 
Speedwell La.ke HR. Inoorporated Dec. 21, 1904. Stock, $210,000; 
outstanding, $145,000. The $1,000,000 mortgaJre (see abovt') was 
made topayalloutstandingobligationsa.nd inin,ooo Rockaw~Valley 
bonds, due Apr. l, 1906, most of which have been re.tired. 'fhe Cor
poration Trust Co. of New Jersey is mortgage trustee. V. 80 p ~22. 
The bontJ.s have al! been issued, but in Oct., 1905, w ere held in 
company's treasury. Reorganization was pending t r Dec.. 190/l. 
V. 81,p. 1792. Gross earns. ror year 1904 were about $73,000. 
President, Obas. L. Jacobus; Sec. and Ti eas., Lollis E. Bpt1Dcer. Office, 
37 Wall S t., N. Y.-(V. 80,p. 222; V. 81, p. 1792.) 

New London Northern RR.-Owns from New 1 London, Conn., 
via Brattleboro, Vt., to South Londonderry, Vt., 158 miles. Bee V. 76, 
p. 1301, V. 80, p. b71. 

LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $213,552 per annum, which leaves a small surplus after pro
viding for inter., etc., and 9 per cent dividends. Taxes and improve
ments met by lessee, without claim on New London Nort;hern. 

DIVIDENDS.-1888 to Apr., 1892, 7% yearly, then 8% yearly ro 1893, 
and since to Oct., 1905 (incl.), 214 p. o. qua.r. (9 p, an.)-V. 76, p.1301. 

New Mexico Ry. & Coal.-Owns from El Paso & ;North
eastern Ry., from El Paso, Texas, northeast 165 miles, to the Salado 
Coal fields; controls and operates El Paso & Rock Island Ry., Carr1zosa 
to Banta Rosa, 128 miles, opened 1902; Alamogordo & Sacramento 
Mt. Ry., Alamogordo, N. M., to Russia, 31 m.; Dawson Ry. &.Coal Co,, 
Liberty, N. M., to Dawson, 133 miles, openect in 1903; total, 4.57 m. 

ln Feb., 1902, the El Pa.so & Rock Island Ry., with $2,500,000 stock, 
of which 60 per cent owned by the N. M. Ry. & Coal, and$2,500,000 5 
per cent guaranteed 50-year bondR, bas close traffic agreement with 
Chic. Rook Island & Pac. for 999 years. V. 71, p. 1219. 

The Dawson Hallway & Coal Company, stock $3,000,000, has issued 
$3,000,000 collateral trust bonds which are guaranteed, principal and 
interest, and are secured by the stock and bonds ($3,000,000 each) 
of the Dawson Ry. and those of the Dawson Fuel Co. ($1,000,000 ea.oh) 
the latter owning about 25,000 acres of coal, min~ral and timber lands, 
v. 73, p. 900; v. 74, p. 776. 

In May, 190!'1, Phelps, Dodge & Co. acquired the entire stock and a, 
majority of the bonds of the controlled properties. V. 80, p . 1971. 

STOCK.-Stook, com., ,3,000,000; pref., 5 p. c. non-cum., $1,000,000. 
BONDS-Coll. trust 5s of 1897 are secured by deposit of all stock and 

bonds of El Paso & Northeastern Ry. of New Mex.($2,700,000 of ea.oh), 
the stock of the El Paso & N. E. RR. of Texas, $300,000 (no bonds is
sued), and all the stock ($2,500,000) and all the bonds ($1,500,000) of 
the New Mexico Fuel Co. tne latter covering 3,500 acres of coal lands, 
Of the first and consolidated and collateral trust 5s of 1901, $3,000.-
000 are reserved to retire the collateral trust 5s of 1897 and $2,000,000 
are applicable for improvements and new equipment. V. 74, p. 776. 
Equipment trusts Dec 31, 1903, $833,940. In Dec., 1904, purchased 
equipment, $289,032 of cost being payable $8,029 monthly. V. 79, 
p. 2796. 

The bonds of the Alamogordo & Sacramento M't'n Ry., of the El 
Paso & Rock Island and those of the Dawson Ry. & Coal Co. a.re 
guaranteed. See above. Report for year ending Dec. 31, 1904, was In 
V. SJ, p. 208, showing n et earnings of subordinate companies, $275,· 
94.4; interest, $369,239; taxes, $3,500; bal., der., $96,795 . N, Y. office, 
68 William Bt.-(V. 80, v. 1729, 1971; V. 81, p . 208,508. 

Ne"" OrJean• Great Northern RR.-(See Mapl.-Pearl :River 
to Folsom, La., 37 m.; branch to Mandeville, 12 m.; trackage, Pead 
River to New Orleans, 36 miles; total, 85 miles. Bnildlng to Jack• 
son, M1ss, making a mai,n liDe a bout mo miles long fr~m Jackson to 
New Orleans. TraTerses very valuable pine timl1er lan'1s. V. 80, p. 
998, 1235, 1913. SUCCf'SBOr to East La. RR. Stock, $2 500,000 

Bonds, $l0,000,000 authorized (see table above), all except $5,-
000.000 issuable 1or terminals, equipment, bridizes, etc, are limited 
to $30,000 per mile uf singlo and $45,000 T1er mile of double tra<'k. 
See V . 81, p. 841 Officers and directora: F. H. Goodye11 1' (Prest.); C w. 
Goodyear (Vice-Presidentt>. ( ·. I . James (8ecy., , M. E Olmstead, 
James D Lacey, E. H. Farrar, N. G. Pearsall (General Manager).
V. 81, p. 841. 

New Orleans & North Eastern KK.-New Orleans, La., to 
Meridian, Miss., 196 miles. Stock, $6,000,000 (par, $100), o:t which 
$5,320,000 and $4,933,000 gen. 4½1s and $1,500,000 incomes were beld 
in June. 1904. by Ala. New Orleans Texas & Pao. Juno. Ry. 

Reorganized in 1Q02 per plan in V. 74, p. 681. Dividend on stock 
1903 and 1904, 3 p. c. ea •b; 1905, Dec. 1, 31i! p. o. Ot the gen. 41ss, 
$1,420,000 are re■erved to retire the remaining prior lien bonds and 
$1,258,000 to:r future requirements. 

EARNINGS.-For 6 months endmg Dec. 31, 1905, gross, $1,391,396, 
against $1,232,M9 in 1904.. Report for 1904-05, V. 81, p. 1547. 
Yr. end. June 30. Gross. Net. Other inc. Int., efo. Balance. 
1904-05........ $2,563,776 $657,054: $14,065 $406,995 $264,124 
1903-04 .. ... • . 2,416,968 628,450 15,702 389,400 254,752 

Div. of 3 p. c. in 1903-04, $180,000, in 1904-05, 31.e p. C'. ($210,000). 
(V. 79, p. 2584, 2588; V. 81, p. 1547, 1550.) 

New Orlean8 & Northwestern RK.-Owns from Vidalia, La., 
northwesterly to Arkansas State line, 115 miles. Stock, $1,499,100, 
all acquired by Iron Mtn. (Mo. Pao. system). V. 75, p. 1400. 

New Orleans Terminal Co.-Owns extensive terminal property 
at New Orlean.t and a belt railroad around the city, lea.sea to the 
St. Louis & San Francisco and Southern Ry. for 99 years from July 1, 
1903, rental covering all i,xpena~s of operations, maintenance and 
charges. Southern Ry. and St. Louis & San Fran. eaob: own half of the 
$2,000,000outetanding 11took {$5,000,000 authorized) andjointly guar
antee the bonds (a.e table above). See V. 78, p. 34.3, 1447; V. 79, 
p. 1466; V. 81, p. 155. (V. 81, p. 31,155, 212.) 

Newport & Cincinnati Bridge Co.-See Louisville & Nashville. 
Newton & Northwestern KB.-Owns Newton to Rockwell 

City, Ia., 102 miles. Completed early in 1904. 
Stock, $2,500,1.100, or which $500,000 is 6 p. c. non-cumulative pref.; 

all outstanding. First mortgage bonds are subject to call on any in• 
terest day at 110 and interest. Both mortgages cover road and 3 218 
acres bituminous coal lands. V. 78, p, 49,703. President, Homer 
Loring, B011ton, Mass.; Secretary, Obas. F. Cushman, Boston, Mass.
(V. 78, p. 49, 1275.) 
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B.AILROADB. ...,.,
08 

Da•a Size, or INTEREST OR DIVIDENDS. .Bondl-Prtnct-, 
.IUil ,uv Amount ----,------,----------1pal,WhenDue. 

•or explanation of column headtnge, &o., aee not.ea of of Par Out.atanding Bate per When Where Payable, and by Btoeu-Lut 
on fll'Bt page of tablea. Road. Bonds Value. Cent. Payable Whom. Dividend. 

New,t'n<INorthw.-lstM.1.$2,tsOO,OOO,g.,red.textOB 
l'n.nding mor~~ $600,uOO, redeemable at par .••. 

•• Y. B'ktyn ct .man. Beach,-Pret. stock. non•onm .. 
let con. M. (now 1st M.) gold, l{U.a.r. oy L. I.Ce.o* 

102 190i $1,000 $2,460,000 5 g. A. & 0. OldCol.Tr.Co.,Boston. Oct. 1, 1932 
102 1903 1,000 600,000 5 g. J. & D. Ada.ms Tr. Co., Boston. Dec. 1, 1913 

18 . • • . 100 650,000 5 A. & o. Checks ma.iled. Oct., '05, 219\Jb 
18 1885 1,000 1,726,000 5 ~- A. & o. N.Y.,CorbinBa.nk'gCo. Oct. 1, 1935 

• .., York Central .e Budao• B-'1,er-Btook. Tr . . 
Refund. M., $100.l.000,000, g., Ce . . ..... . ... o*.tr. 8 

.• 
09
•• •••. 100 149,442,500 tsin 1905 Q.-J. N. Y., Gr. Oent'l Sta1tn. Jan. 15, 06,l~ 

1897 1,000&o 85,000,000 319 g. J. & J. N. Y., Gr. Cent. Station. July 1, 1997 
Oolla.t. trust, g. (~100.zOOO..r.(l(!O> L. Sh. stk.G.o•.:tr 

do do ($21,050,uuu) Mich. Cent. stk..G 
•••. 1898 1,000&o 90,578,400 3¼g. F. & A. do do Feb. 1, 1998 
••• • 1898 1,000&o 19,336,445 3lgg. F. & A. do do Feb. 1, 1998 

Debentures (V. 69, p. 1102; v. 71, p. 602, 964) .. 
Debentures, $50.zOOO,OOO, gold. U• ......... o*&r 

•••• 1900 .••... 5,500,000 31-g J. & J. do do July 1, 2000 
1904 1,000&o 80,000,000 4 ,c. M. & N. New York. May 1, 19U 

N. Y. Ohicago48t,..LO'Uil-Common stock .••.••••.••. 
Zd vreferred (5 per cent, non-cumulative) .••••••. 
lat preferred ~ff ner cent non-cumulative) .••..••. 
lat M., gold..,_ s fund not drawn •.••. Ce.o* .:tr 
Equip. tr ... .u" g. $2 :tooo due yrly Feb.15.,Ce.o.:tr 
Equipment not.es, l:1.,0,000 due semi•a.nnually . .. 

523 . • • . 100 14,000,000 ••• - . . . • • . . . • • . • •• • • • . ••..••. 
523 . ••. 100 11,000,000 8 in 1906 March. N. Y., G:r. Cent. Station. Moh. l,'06, 3" 
523 100 5,000,000 5 in 1906 Maroh. do do Moh. l,'06, 5% 
505 iSS?' 1,000 19,425,000 4 g. A. & O. N. Y., Union Trust Co. Oct. l, 1987 
•••. 1896 1,000 143,000 5 F.&A 15 N. Y., Central Trust Co. Yea.rlyt.o 1911 
•••. 1900 20,000 200,000 4.19 J. & D. N. Y., Nat. 01ty Bank. To Dec. 31, '10 

If. Y. • 6runio.L.-Pr1o:rl1enM.,gu.p.&1 •.. N.gxo• 
•• Y. "Har~mmon, 14 p. o., 10% guar ..... . . 

53 1896 lOO&o 1,500,000 5 g. M. & N. N. Y., 21 Cortlandt St. May 1 , 194.6 
145 •••. 50 8,656,050 Bee text. See text N. Y., Gr. Cent. Station. Jan. 2, '06,! 

Preferred stock, 14 pe:r cent, 10% guar ••••.•••••• 
Betnnding M. (now 1st), $121.000;ooo, g ... Go*.tt 

If. Y.<1Jer1~-lstM.,$1.tOOO,uOO,red.a.tllO.G.o* 
11. Y. Lacka. ti Wuteffl.-t5took, guar. 5 p. ct., end. 

lat mortgage, guar. by Del La.ck. & West .•• . P.o~ 

145 ..•. 50 1,343,950 Bee text. Bee text do do Jan. 2, '06, 5 
136 1897 1,000&6 12,000,000 31g g. M. & N. do do May 1, 2 

2 
•• 

1
•
4
• 190~ 1,000 5,000,000 5 g. F. & A. N. Y., Guaranty T:r. Oo. Feb. 1, 1981 

..•. 100 10,000,000 5 Q.-J. N. Y., byDeL La.ok.&W. Jan., 2,'06.116 

Oonstr. mort.,guar. byDelLaok. & w.,end.:W'.c* 
3d M. Ter. Imp. ($[>,000,000), gu. p. & 1., end..F'. 

214 1880 1,000 12,000,000 6 J. & J. do do Jan. 1, 1921 
214 1883 1,000 5,000,000 5 F. & A. do do Aug. 1, 1928 

llew York Lak£. E~ ti Wutern-See ERIE BB. 
214 1890 1,000 5,000,000 4. M. & N. do do May 1, 1928, 

N. Y. ,1 L. Br.-Gen. M. (now 1st) t cri2 "'OO 000 g 0 ... do do Ce 5 'f' •"' • • • 

38 1891 1,000 192,000 5 g. M. & 8. N. Y., Liberty Nat. Bk. Sept. 1, 19'1 
38 1891 1,000 1,699,000 4 g. M. & 8. do do Sept. 1, 194.1 

New York Brooklyn & Manhattan Beach By.-<>wne from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branohel! 
to Bay Bi~e and Greenpoint, 18 miles, of which 16 miles double trad, 

LEASE, ETO.-A oonsollda.tlon August 27, 1885. Leased tor 99 yeart1 
from Oct. 1, 1885 to the Long Island RR. Co., which owns majority 
of stock. Rental, interest on bond• and 5 p o. on pref. stock. Com. 
srook $350,000. L. I. RR. has att.aohed t.o the bonds its unconditional 
guaranty of vrtn. and int. in addition to facts as to lea.se.-(V. 73. p. 32. 

New York & Oanada BK,-Whitehall, N. Y., to House's Point, 
N. Y., 113 miles; branches, 88 miles. Stock, $4,000,000 common and 
~.000,000 6 p . c. non-oumula.tiTe preferred, all owned by the Del 
& Hudson. Bonde retired May 1, 1904.-(V.79, p. 786, 968, 2697,) 

Nal!lhua & Lowell BB,-Owns double tra.ok road from Lowell, 
Hass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, lea.sed tor 9~:-• 
to Boston & Lowell. In 1887 lea.se wae transferred to Boston & e, 
which pays a rental of $78,000 (9 per cent on stock). 

New York Cent,& Dud. River BB.-r Sf/8 Ma,s, pp. 96, 9'1,J
.Llnu O'lffl.ed. Hilu. 001&trolud-<>Peraua •eparately. 

•ew York to Buffalo......... 441 Lake Shore & Mich So •••••• ,Jl,41i4 
Branchea. ••. • •• • • . . •• . . . . . . . . . 371 Michigan Central .• _ •.•••••• '!Tl,653 

Linu lealed, ,r Bu tAil co. N. Y. Ohio. & St. Louis RB .. ,r 523 
Weat Shore ..•••••••••••••••• ,r 479 NLakrthe ErieO&hiWestern •.••••. ,r,rJ 880 
Troy & Greenbmh 1f 6 o em o •••••••••••••• 
Bpuyten DuITfl ct, Pi:·M.::: ,r 6 "Big Four" Syetem ..••..••. 'IT ,835 
l!rew York & Harlem .••••••• ,r 137 Indiana Illlnol8 & Iowa .... 'IT 250 
•ew J ereey Junction ....... ,r 5 01notnnatl Northern . .• . •••• ,r 208 
Bome Watertown & Og ••••. ,r 624 Detroit ToL ct, Mllwaukee.. 133 
Mohawk & Malone •.•••.•••• ,r 182 Dnn1drk All. v. & Pitts .... 1T 91 
Carthage & Adirondack .... ,r 46 Pitts. & Lake Erie system .. ,r 191 
Gouverneur & 011wega.tohie,r 18 St. Lawrence & Adiroadaok,r 65 
5ew York & Putnam .•••••• 1f 59 Total ed d tr lled __ _ 
Boston & AlbaDJ' •••••••••. 1f 8931 Ja.n.on90~(3~~~

8 
4-

l'all B:rookRy.~io •••••••••. 'IT 231 , 
Beech Creek B.i.. •••••••••••• ,r 1631 traoked) ..•••••••••••. . ..... 11,388 
Beech Or'k Exten. RB., etc. ,r 110 Oontrol lrinu acqu,rea-
Wallldll Valley............... 33 Butland RR...... ••••• • ••• . ,r 415 

Operated under eoniract.- I N. Y. & Ottawa .••••••••••. . ,r 128 
Terminal By. of Buffa.lo •.. ,r 11 
Trackage...................... 2051 

Total in earninge ..•.•••.••. 3,515 
HISTORY, &o.-Control of the Lake Shore and Michigan Central roads 

wae acquired in 1898, ae stated below. Their earnings are reported 
aepa.ra.telt t but the dividends on their share• held by the Central are In· 
eluded 1n me Item "other blcome," off'eet 1D pa.rt by 1ntiere8t on the col• 
lateral bondslseued for their :purchaee. V. 71, p. 502; V. 78, p. 48. 

In Jan., 1900, control of the Lake Erie & Western was aOQUired, aIN 
a large interest in · the Oleve. 01n. Ohio. & Bt. Louis, inoreuin~ the 
Vanderbilt intereat in the latter to an absolute m~ority. The Central 
llas 81nce tran1ter:red its holding15 in these companies to the Lake Shorel 
,rhioh eee; also aee V. 78, p. 48. In 1900 an understanding wu reachea 
'between the Vanderbilt and the Penll87lvauia interests, l>y which the 
latter beaame Jointly tntereeted in Chea. & Ohio Ry. v. 70, p. 76, 125, 
1H9. Boldin~ of Vanderbilt estate, V. 71, p. 1221. 

N. Y, & Ottawa, was acquired at toreelosure Dec., 1904, a.ni in Jan., 
1905, eontrol of the Rutland & St. Lawrence & Adirondack. v. 79, p. 
2580, 2648, 2798; v. 80, p. 222, 1240. 

Sinae 1908 the eub1114Jary 11Des. with the exception of the N. Y. Chio. 
• St. Louis, are known as the "N. Y. Central" lines. V. 81, p.1792. 

8TO<lK.-D1T1dends on 11tock registered tn London are payable in gold 
at 4.91-d. to dollar. As to new Issues, see•• General Finances" below. 
DITD>DDllinoe 5 '93. '94.. '95. '96-98. '99. '00-'03. '04, '05. 1906. 

1891,Peroent.! ts ts 4.~ 4.yrly. 4 5yly. 5 5 Jan., 1~ 
BoRDL-1"/. "'°"toage is for $100 000,000, of which $72,292,000 
~ beea lBBued in J"uly, 1905, lo retire '69,828,333 old bonda and 
,11,654.1'76 for the general purposea of the oompa.ny; of the balance, 
$1,0M,000 wu :reserved to :retire the same amount oi old bonds when 
-,reaented; the nmainder ($16,000,000) la reserved for new oonstruo
tlon. V '77 p, 4.ft2. 

Oollateraf tr'll8t 319a ot 1898 are secured by deposit of stock ot the 
Lake Shore & Michigan Southern and Michigan Central BRa. at the 
rate of $100 of L. 8. & M. 8. stock fo:r each ,200 of bonds and $100 
of Mich. Oent. nook for each $115 of bonda outstanding. The t.otal 
autho:rlsed lssuea of 31tra are $100..tOOO,OOO fo:r Lake Shore and $21,· 
tsts0,000 tor Michigan Oentral ~ v. 66, p. 288, 336, 760, 811. 

In 1904 $50.~..r.OOO four per cent debentures were authorized, of 
which $30,000,uvu were 11010 to pay balance required tor tel'minal fa
e111ties and other improvements. The debentures a.re to oe secured 
lty any newmortga,ge, but existing mortgages may be extended. V, 
78, p. 1907, 1962, 2384; v. 79, p. 1335, 2148. 

GUABAlffIEB.-The company guarantee& the securities of its lea.eed 
llnea to a considerable aggregate-see separate statement tor each com• 
pany marked with a 1f tn: the table of mileage preceding. It also gua:r• 
anteea Weate:rn Transit Co. 3lgs for $1,000,000 due February, 1923. 

GENBB..U. J!llU.NOE8.-To .July, 1905, a.bout $69,323,333 old bonds had 
been refunded; a.D.Ilual saving in intereet charges a.bout $1,450,000. 
V. 7ts, p. 1148; V. 76, p. 159; V. 80, p. 81. In June, 1903, various roads 
oontrolled by the Vanderbilt, Morgan and Pennsylvania. interests pur
eba.sed $6,924,200 of the $11 000.000 Hookblg Valley Ry. common 
stock. Bee that company and V. 77, p. 1225. 

In April. 1900, $15,000,000 stock was issued at par to provide new 
rolling stock, and on Apr. 16, 1902, the stockholders voted to lnoreas& 
the stock from $115,000,000 to $150,000,000, $16,912,900 of the new 
stock being subsaribed for by stockholders pro re.ta at $125 per 
11haJoe. V. 74. p . 151. In Dec. , 1905, stockholders were offered $17,-
192,500 stoak at par, payable on or before .Jan. 31, 1906. V. 81. p . 
1493. A portion of the proceeds will be used for the substitution or 
electricity for steam on New York suburban diV181on and New York 
terminal tmvrovement,a, estima.ted to cost $20,000,000, to be com
pleted about 1906. (V. 76, p. 266, 331, 1085, 1408; V. ? 7. p 350, 
2159; v. 78, p. 2442; v. 79, p. 2148, 2588, 2796; v. 81, p. 1849.) 

In 1902-03 oontrol of the Rea.ding Co. was a.oquired by Bait. & Ohio· 
(Pentu1ylva.nia. intereste, and Lake Shore. V. 76, p. 101; V. 78, p. 48. 

Tbe Mohawk Valley Oo., with $10,000,000 authorized stock, is a. 
holdini1r wmpany tor various el~trio roada acquired tn 1904 and 1905, 
1nolu<11ng Byra.ouse .Rapid Transit, Rochester & Ea.8tern Rapid, Roch. 
Ry. & Light, Soheneota.dy Ry. (half lntereet), etc. The N. Y, Cent. llnes
between Rot•hester and Syracuse a.re to be equipped electrically. v. 81, p . 1849; v. 82, p. 161 • 

As to contra.ct of 1903 with Pennsylvania. Coal & Coke Co. to:r at 
least 1,000,000 tons annually, eee V. 77 p. 2098; V. 79, p . 1335, 1435. 

In Oct., 1905, ordered 25,000 care, pa.rt for Lake Sh. V. 81, p. 1315. 
AmmAL RE.PORT.-Fisoal year ha.a been changed to end De<'. 31. 

Prelim. statement for 1905 (partly estimated) wae in V. 81, p. 1789. 
Report tor six months ending Dec. 31, 1904, wae 4!Civen at length 1n V. 
80, p. 1240. See also editorial p. 1204. 

Year• ending ,Dee. 31- 1905. 1904. 1903. 
Gross ea.rn1ng11 ••••• •••••.•••• $85,849,600 $78.573,208 $79,909,415 
Net ea.rning11 .••••••••••.••••• $24,592,909 $22,450,823 $23,803,921 
Other income................. 6,494,100 6,4.68,736 5,266,311 ---- ----- -----

Net income .•.•••.•••.•.•••. $31,087,000 $28,919,559 $29,070,232 
Deduot-

Int. on debt .••..••...•.. ) 
Taxes on stock .••••. ·••· } * $22,010,900 $21,064,821 ,20,473,111 Do. real estate.......... , 
Misoella.neous ..••.•••••• J 
Reserved for deb's . .•• • •• . . 300,000 300,000 300,000 
Dividends •...••••••.••.••••. (5)6,612,500 (5)6,612,500 (5)6,612,500 

Bala.nee . . ••• • • • •••.•••.•••.. $2,163,600 $942,238 $1,684,621 

• This item Includes approximately: Rentals, ~,500,000; Interest. 18.000,000; 
taxes, $4,000,000, 11nd mt11cellaneou11, t500,000. 

Pres., Wm. H. Newman;Chairma.n,Oha.unoeyM. Depew;Trea.a.,E. L. 
Rosstt.e:r; Bee., Dwight W. Pardee. Directors (Feb., 1905); W. K. Van• 
derbilt, F. W. Vanderbilt, O. M. Depew, S. F. Barger, .J. Pierpont Mor• 
ga.n~ William Rockefeller Hamilton MoK. Twombly, W1111a.m H. New• 
man, Oha.rles 0. Clarke, D. O. Mills, Geo. F. Baker, George 8. Bowdoin 
and Jae, Stilllman.-(V. 81, p. 1789, 1792, 18i9; V. 82, p. 161.) 

NewYorll Chleqo k St, Loull!IBB,-(Bu.Map of Neto York Offl• 
lral cl Hiuuon Bii,er.)~ from Buffalo, N. Y. to Ill1no1a State Line. 
except 8 milee leased between Dllnk1rk and silver Creek.t..leavbw 4.9, 
milea; lea.see the prop:rtetary line, Chica.go & State Line Bx. Ill, "State 
Ltneto Grand Cro,_sing, 10 miles; alao leases DUDklrk to sdve:r Creek. 
8 mllee,t_ total. 512 mlleeL~kage in Buffalo, N. Y., 119 mllea, and 
Grand \,T088lng Chioago, llL (Lake Shore BB.), 9 milea. 

BTOCJt.-Lake Shore & Michl~ Southern OWlll '6,240,000 oommon 
16,275,000 2d preferred and '2,503,000 let pref. stock. After ts p. e. 
dividends on common, all classes of 11took share alike. 

DIVIDB10>8.-i•93, '94.. '95. '96. '97, '98, '99. '00. '01. 'OI to '06 
1st pt. in Mar. s 4. O 5% O 2% O ts ts ts yearly 
2d pref........ • • . . • • . . • • • • • • • 2 3 yearly 
Bo10>8.-A 111n1r:tng fund of ,100,000 pe:r year la provided when net 

earnings are $900,000 or upwards, 1f bondl oan be bought at o:r below 
102; if not, the stnking fund lapses for that year, th1ll leaving $100,000 
more tor 4Jvidendl. 'rile tesue of bonds, ,20,000,~1 hal been reduced 
by s1nk1ng fund. 8ee mortgage abstract, V. 4.5, p. o-t.1. 

EARNINGs.-For 12 mes. ending Dec. 31: 
12 mo• Oro•. Nat. 0th. ine. · Olar(IU. Bal,, mr. 

1905 •. ••• $9,108,730 $2,092,933 $30,716 $1,24.8,722 $874,927 
1904 ..••. 8,646,874. 1,807,228 35.156 1,223,467 618,917 

Dividends on pref. stocks call fo:r $580,000 yearly. 
REPOBT.-Report for 19M wa.e in v. 80, p. 1853. P:rtnclpally a

freight line, trelght 1D 1904 contributing $7,152,631 out of $8,645,374.. 
Yearendi1tg Du. 31- 1904. 1903. 1902. 

Gross ea.rntnga ••••••••••••••••••••• $8,645,374. $8,448,320 $7,138,899 
Operating expenees . • •• . ...... •• .. 6,421,123 6,295,470 5,084,253 
Additions and betterments........ 674,4.67 6~,572 58~,000 

Netearntnga •••••••••••••••••••• $1,548,764 ,1,507.277 ,1,619,646. 
Other income....................... 35,156 50,789 40,12t> 
Net, including other income ..•••••• $1,583,920 $1,557,986 $1,659,770 
Interest on bonds... . .............. 777,000 777,000 777,000 
Equipment trust charges........... 172,460 176,788 18~,649' 
D1v1dendonlstpref . •.•••••••....•• (5)2M,OOO (5) 250,000 (5) 250,000 
Dividend on 2d pref. •••••••••••.••• (3)330,000 (3) 330,000 (3)330,000 
Miscellaneous...................... 15,544 ... . . ....... . ...•. .••••• 

Balance,surplm........ . ....... $38,917 $24.248 $17,121 
Pres., Wm. H. Ca.nniff.-(V. 80, p. 219,223, 1853; v. 82, p.158,) 
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RAILROADS. Miles Date Stze, or Amount INTEREST OR DIVIDENDa. ;:cWh~~J.D;~ 
l'or explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Btock,-Last, 

on first page of tables. Road. Bonds Value. . $ Cent. Payable Whom. Dividend. 

Nev, York Neu, HOAJen .& Hart.-Stook. Beetext .••. ..•. $100 $80,000,000 Sin 1905 Q.-M,ao NewHa.ven,Co.'sOffloe. Dec 31,'05,29' 
Deben. (probable right to exchan. V. 82, p. lttl.) .••. 1893 100 &o. 185,300 4. A. & O. N. Y., Lincoln Nat. Bk. Apr. 1, 1908 
Deben. ($5.000.000 arA 4s), non-convert ..... o&r •••. '97-'01 •••••• 10,000,000 311) & 4 M. & S. New York. Moh. 1, 1947 
Deb. (for Cent. N.E.&W.),$5,000,000,g.,non-oon. .••. 1904 .•••.• 5,000,000 4 g. F. & A. .......... Feb. 1, 1914. 
Deben (for F. H. & W.), $10.000,0uO authorized. •••. 1904 500 &o. 10,000,000 319 A. & 0 . •••••••••• Apr. 1, 1954. 
Debentures (for N. Y. 0. & W.), . •• . .. .••. ...... .••. 1905 ll';,000,000 4 J. & J . .••. .••••• July 1, 1955 
New debenturAs convertible, see tQxt ..•..• . o*&r ••• . 1906 100 &c. See text: 319 J. & J. . .•....... Jan. 1, 1956 
N. Y. Prov. & Bos., gen. M. (now lat), g., ass'dc&r 62 1892 1,000 1,000,000 4 g. A. & O. NAw York. Apr. 1, 1942 
l:!hore Llnelst M., N. Hav. toN. London,aesumed 49 1880 l,OOO&c 200,000 4111 M. & 8 N. H., Nat. N. H. Bank. Moh. 1, 1910 
Housatonic old consolidated mort. (assumed)... 90 1880 500 &c. 100,000 4 A. & 0. New Haven, Conn. Apr. 1, 1910 

New oonsol. M. ($3,000,000) g. (assumed).F.o* 90 1887 1,000 2,839,000 ll fl. M. & N. N. Y.,Farm. L. &Tr. Co. Nov. 1, 1937 
N. Eng.oon.(now Lst) M.,$7,500,000.5s.,g.llla.o* 359 1895 1,000 17,500,000 4g, & 5g J. & J. Boston, 8. Dep.& Tr Co. July 1, 194.5 
N.Y.&N.E.Bos.Term.lstM.,$1,500,000.AB .. c&r 1889 1,000 1,500.000 4 A. & 0 Coup.,offloe;reg.,ma.lled Apr. 1, 1939 
New Haven & Derby consol. mortgage •. . .••••. c* 13 1888 1,000 575,000 n M. & N. New HavAn. Conn May 1, 1918 
Providence & Springfield lat M., gold ..••...•. ck 28 1892 1,000 750,000 5 g. J. & J. Prov.,R.C., Hospital Tr. July 1, 1922 
Danbury & Norwalk con. M. ($100,000 are 6s).o* 86 1880 1,000 500,000 5 & 6 J. & J. New Haven, Conn, July 1, 1920 

Genl. M.,Danbury,Conn.,to Wilson Point,&o.o* 36 1883 100 150,000 5 A. & 0. do do Apr. 1, 1925 
H. R. & Por. 2d (now 1st) gu. (V. 56, p. 813),F.c&r 12 1881 1,000 635,000 4 J. & D. N. Y.,Chemica.l Nat. Bk. June 1, 1911 
Har. Rtv. &Port.lat. M., g.,$15,000,0(10,Us.ok&r 12 1904 l,OOO&c 7,958,000 4 g. M. & N. New York. May 1, 1954. 
N.Y.N.H.&H.RR.ooup.notes(V.81,p.1039) .•••.••••....•. 12,100,000 •••••• Various ..•..•...• A.p.'06-Ap.'07 

BONDS OF PROPRIETARY. ETC., LINES: 
Boston&N Y.AirLlnenew M.$5,000,000,seetext 

.N i~i~i:~~:~. ~~~:: ~·: .~~~~ ~ ~·. ~. ~::::::: .·: ~.*.~: ·ai 1905 
l,OOO&o 

Text. 
1901L 2,390,000 ···4·g. 'd::·&·N. New Haven, Conn. May·1;·i954 

N.H.& No., con. s. r. $15,000 p. yr,, not drn. Un.c* 
Northern Extension bonds ........ .• ...•.•••.. o* 
Holyoke & w., leased, mtge. $200,000, giur .. o~ 

New England and Old Colony-See those cos. 
Providence & Worcester 1st mortgage, currency 
New London Steamboat .•••• •.••...•••••.•••.. •••. 

N.Y.O.cl W.-Common stock ..••..••••. 

·gs 
28 
10 

51 
---· 

1902 
1879 
1881 
1891 

1897 
1896 

i:ooo 234,000 
1,200,000 

1,000 700,000 
1,000 200,000 

3½, A.. & 0. New Haven, ct., Treas. Oct. 1, 1930 
6 A. & 0. do do Apr. 1, 1909 
5 A. & 0. do do Apr. 1, 1911 
C. A. & o. do do Apr. 1, 1911 

1,000 1,500,000 
1,000 H,0.000 

100 

4. A.. & o. Prov.,R. I. HoRp. &T.Co Oct. 1, 1947 
6 J. & J. N. Y., N. Y. Trust Co. $15,000 y'rly 

See text. See text . •. • . . . . . J'ly 31,'05, 111) 
Refunding (Ifft) M., $20,000,000, gold.llie, .. o*&r 
Gen. mort., $12,000,000, g.,red. 110 (see text).N 

Text. is92 1,000&c 
58,117,982 
20,000,000 4 g, M. & 8. N. Y. Offloe,56 Beaver. June 1, 19951 

4 g J. & D. New York. June 1, 1955 ... 1805 1,000 

New York & Greenwood Lake Ky.-(See Map of ErieRR.J
Owna from Jersey City, N. J., to Greenwood Lake, 39 miles, and 
branches to Ringwood, etc., 8 miles; Watchung Rt:t__Forest Hill to 
Orange, N. J., 4 m.; total owned, 51 m. Stock, $100,uvu; p&r, $50. 

LEASE. -On May 1, 1896, was leased to the Erie RR. for 999 yea.rs trom 
May 11 1896. Prior lien bonds a.re guaranteed, principal and interest, 
by Ene. See V. 63, p. 513; form of guaranty V. 65, p. 463. 

New York & Harlem RR,-Owna New York City to Chatham 
N. Y., 136 miles. Also owns Fourth Ave. Street RR. 

LEABE.-The property (except the horse railroad) was leased April 1, 
1873, for 401 years, to the N. Y. Cent. & Hudson River RR. for interest 
on bonds and dividends at rate of 8 p. o. ytiarly, since increased to 10 
p. o. through refunding of bond11, payable Jan. and July, V. 70, 
p. 740, 1049, V. 71, p. 29, 1220; v. 78, p. 2335. The street railway 
was leased in July, 1896, to Metropolitan Street Ry. Co. for 999 year@; 
rental is $400,000 yearly, equal to 4 p. c. per annum on stock, payable 
April and October. V. 62, p. 1088.-(V. 78, p. 2335; V. 80, p. 1424..) 

New ¥ ork & J er111ey RR.-Ops two tunnels under the Hadson 
River between N. Y. City (Manhattan Borough> 11 nd Jersey City, to be 
opened early In 1907. The te-rm1nale in New York Citywlll be a.t West 
10th and Hudson streets. ln 1Q05 franchtsewa g-T&ntedfor extension 
to 33d St. and Mh Ave and 9th St. and 2d Ave., V. 78, p, 1110; V. 80, 
p. 117, 651. 1112; V. 81 p. 1550 Will be operated by electricity, with 
trains of the New York Snbway type. V. 76, p. 436; V. 75, p. 77, 1854. 

In Jan., 1905, the Hudson Compa.mes acqutred control of the com• 
pany and also of the Hudeon & Manhattan RR., to tnnuel from Jersey 
City to Cortlandt St., and will finance their completion. V. 80, p. 163. 

Incorporated in New York on Feb. 11, 1902.J.as suoceseor of the Hnd• 
eon Tunnel Ry. sold in foreclosure per plan v . 73, p. 1313 (see also V. 
70, p. 996 and h49).-V. 74, p. 380. Stock, all issued, $8,500,000, of 
which $3,500,000 is 6 per cent non·oum.ulattve preferred; par of 
aha.res, $100. Of the $7,000,000bonds, $2,500,000 were reserved for the 
construction of the south tunnel. V. 74, p. 380, 577. 

OFFICERS.-Prestdent. Wm. G. McAdoo; Vice-Presidents, Walter G. 
Oakman and Eomund O. Conver-,e; 8ecreta.Ty, Cha.a. W. King. Office, 
15 Wall St., N. Y -(V. 80, p. 117, 163,651, 1112.) 

New liork Laeka,vanna & Western Ry,-Binghamton toBuf. 
fa.lo and Internat'l Bridge and branches, 214. mHes, of which the main 
line, 213 miles, is double track; Delaware L. & W. has a. lease for dura
tion of charter from October, 1882, giving a guaranty of the bonde and 
5 per cent yearly on the Rtock. Bee form ,f gna.Tanty of terminal bonds 
In V. 67, p, 1357; see also V. 68, p. 283. 

New York Lake Erle & ,vestern RR.-SEE ERIE RR. Co. 
Ne-w 'l'o:rk Ne,v Haven & Hartford RR.-CoTers Southern 

New England and the only directroutes between New York and Boston. 
.-Anes Owned in Fee- Hiles. , Leased (part Owned.) Mile.'/. 

Junction near N. Y. City to Cent New Eng. (part oper'd). 43 
Springfield, Mass .•........... 122 j Old Colony RR. (which see) .. 616 

Boi,.ton, Mass., to Hopewell Lines Leasedr-
Jct., N. Y .•. •••. ... .214 j Providence & Worcester ...••. 48 

Lines to Providence,Pittsfleld, Norw &Worcester (whiohsee) 72 
Litoh.tleld, etc ....•......•.. . • 650 I Other lines ....• .. . .........•• . 101 
Leased and Oontrolled,- Trackage to N. Y. City, etc .... 4~ 

Lines to Turner's Falls. etc .. . 180 --
Total oper. Oct, 1905 (90 miles has four and 702 two tracks) 2,088 
In Oct., 1905, the New England, the New Haven & Derby, the Dan

bury & Norwalk, the Providence & Springfield, and otht'r controlled 
roads, were mer11~d. v. 81, p. 1315. Jn Jan., 1906, porthase or the 
Berkshire RR. was proposed. V. 82 p, 101. 

In Oct., 1904, $29, 160 ,000 of the $5~,ll~,982 N. Y. Ontario & West 
common stock was acqulred at $1.5 pe(' •100 share and $2,200 of the 
$4,000 preferred. giTing the company aucess to anthracite coal mines, 
etc. V. 79, p. 2086, 2tt42; V. 80, p 1363. 

Early in ll:J04acquired a majority of the Cent. New England Ry. stock 
and income bonds and control of stock of Fair Haven & Westville 
Electric RR. 116 mUea.. v. 78, p. 702, 768, 989,1188; V. 79, p. 2742. 
In July, 1905, the Newburgh Dutchess & Coon RR. wa"' acqulred 
and is operated under lease of Sept. 15, 190">, as part of the Central 
New England Ry, lines. V. 81, p 265, 1039 

Owns entire stock of New England Navigation Co. (V. 81, p. 1853, 
1039; V. 79, p. 2748. Providence Term1n .. 1 Co., V. 78, p. 1110. 

In 1904-5 consolidation of various controlled electt io railways in Oon• 
nect1out and Massachusetts, viz: Fair Haven & Westville, Worcester 
& Conn. Eastern, Meriden Electric, etc. ag-gregating about 577 miles 
of trQ.(•k, was ett·ected as Consolidated Railways, whose stock ($10, • 
000,000) ls all owned. See also v . 79, p . 270, 1263, 1332, 1462, 2748; 
V. 80, p. l l7, 2Z3, 1112, 1363; v. 81,p. 156, 77d, 1174. Bee ST!iEI.T 
RAILWAY Section. 

As to stx•tracking Harlem River branch and rapid transit f ,om New 
Rochelle to N. Y. Gity, see V. 79 p 903, 1263, 2436; v. 80, p. 8 :'2. 

In Jan., 1905, A . J. Cassatt, President Pennsylvania RR. became a 
director. V. 80, p. 117. 

CAPITAL STOCK.-Stock authorized, $100,000,000. Under Connecti• 
out charter of 1844, when dividends in Axcess of 10 per ot>nt are paid 
in a.oy one year an a.mount equal to such excess, it is understood must 
be paid to that State. 

DIVIDENDS.-} 1873·1893, 1894. 1895 to Dec., '05, (incl,) 
Per cent. \ 10 yearly. 9 8 (2 per cent quar.) 

BONDS.-The Harl~m Rb er_& Portohester divis'on lat M. 4s of 1904 
($10,000,000 authorized) are.subject to the lien or the $1,000,000 ot 

2,C 00,000 

4s due 1911, for which a Uke amount i~ reserved. The proceeds will 
be used for eix•trooking a.nd improvements on the Harl· m Division. 
The Naugatuck RR. Mi of 190-1 are guaranteed, p. & 1. V. 78, p. 1447 
1549; V. 79, p . 903, 1268. 

In 1904 $5,000,000 t. p. o. debentures were sold to purchase control 
of the Central New England Ry. and $10,000,000 of 3½1 p . o. deben
tures were authorized to acquire the stock ($5,000,000) of the Fair 
Haven & We1tville (Electric) RR., 116 miles, on the basts of $200 in 
debenturee tor $100 Fill' Haven stock. V. 7R, p, 702, 7t!8, 989, 1168, 
l 223, 2335; V. 79, p . 1263, In June. 1905, $15,0 0,00 4 p. o. deben• 
tures were sold to pay for control of N. Y Ont. & W. V. 80. p. 2458. 
There are $25.000 Colchester RR first 7s due JuJy 1, 1907. Under 
lease, ·•usnmed" the debt of Old Colony. Loans and bills payable 
June 30, 1905, $21,11'10,000, includin~ $12,100,000 ooupon notes 

8tookho1ders or reeord Dec. 31, 1905 were offered the right to sub• 
scribe pro rata at par. payable 25 p o. ea.ch Ian. 1, 1906 Ooti 1, 1906, 
July 1. 1 907 and Apr 1, 1908, " r optionally in full on any of said da.ties, 
for $30,000,000 or 312 p o .. coupon debenture certtficat~s, convertible 
at a par of Wll'iO for .1-100 stock betwe,m Jan. 1, 1911 and Jan. 1, 1916 
the proceeds to be used for imorovements authorized and contem 
plated and the purchase of outstanding securities of controlled roads 
v. 81, p 976. 1039, 1493. 

The 1Bo11ton & N. Y. Air Line stockholders voted Nov. 13, 1905, to 
make a mortgage to seonre $5,000,000 bonds. V. 81, p. 1492. 

1AM110 Ln4E BTOCK.8.-The soocks o.t the leased llnt1s un~xoha.nged 
3n June 30, 1904.,orlater, and the dividends payable thereon are shown 
below, the aha.res being all $100 each, The leases are for 99 yea.rs. 

~tock8- Total un,,e, Unexch. Divid!d, Period. 
Berkshire (V. 801 p. 2219) .$1,078,700 V. 79, p. 27~8 6 p. o. Q.-J. 
B. & N. Y. Air Lme pref . ..• .•. 2,998,500 $1,231,000 4 p. o. A. & o. 

do do common.. 909,4.68 158,868 Pays no divid'd. 
~a.uga.tuok ..•..••.•••...••.•••. 2,000,000 1,006,400 10 p. o. J. & J. 
Old Colony •••... . .•.•••.••••• 16,608,900 11,040,400 7 Q.-J. 
Pa.wtuxet Valley (par,$(!)). 100,900 100,900 7 p. o . .f. & J. 

EARNINGS.-For 3 mos. ending Sept. 30: 
3 mos. Gross Net. 0th inc. Int.,t«:ees. etc. Bal., sur. 

1905 •••. $13,84.9.515 $4,855,585 $88,366 $2,382,8(9 $2,611,102 
1904. .. . 12,989,029 4,267,234 134,487 2,108,436 2,293,285 

ANNUAL REPORT,-deport 1904·5 in v. 81, p. 1039. 
Yr.end.Jmu30. 1905. 1904 1903. 1902. 

Miles operated.. 2,088 2,031 2,037 2,038 
Passengerea.rns.$24,146,454 $23,U5, 173 $22,l:J53,0l 7 $21,223,631 
Freight ea.ms .. . 25,341,85, 24,413,541 23,926,150 21,871,642 
Mi11oellaneons... 493,638 444,195 416 910 425,814 

Gross earn ...•. $49,981,947 $48,282,909 $47,296,077 $43,521,087 
Net earnings . ... $14,148,924 $13,123,698 $12,341,054 $12,247,213 
Otherinoome. .•. 1,223,452 906,436 565,818 613,060_ 

Tot.netinc'me$15,372,376 $14,030,134 $12,90e,872 $12,t-60,273 
Int. on bonds .• . $1,432,473 $779,667 $1,137.052 $1,305,838 
Other interest.. 435,385 279,993 ~2,912 486 
Rentals.......... 4,136,843 4,420.283 4,501,546 4,464,711 
Taxes............ 2,659,624 2,455,434. 2,385,389 2,410,380 
Dividends ...•••. (8)6.400,000 (8)6,006,448 (8)4,618,438 (8)4,296,568 

Ba.lance .. ..... sur.$308 ,0~l sur.$88,309 sur.$208,5a4 sur.$382,290 
OFFICERS.-President, Chas. 8. Mellen, New Haven; Secretary, .Tohn 

G. Parker; Treasurer, Augustus S. May, New Haven, Conn. 
Dlrectors.-Wllllam i:lkinner,Holyoke, Mass.; Ja!I. S. Elton. Waterbury. Conn. 

<'bas. S Mellen, New Haven. Conn. : J. Pierpont Morl(an, William &ockefeller, 
R. McK. Twombly, G·eorge McC. Miller, Richard A. M.cCurdy, New York; D 
Newton Barney. Hanforrt, Conn.; Charles F. Choate and Nathaniel Thayer, 
Boston; H.ooert W. l'att, Providence; ''- f<'. Brooker, A1>sonla. Conn.; I. De V 

~ve~°J~rBr~~
1:,g~~~g;: R~irfa.d?~!! t~i;~~:'id;:~~~awP~ .. in e~~~~ g~n~>h ~!~~h~: 

ter: Edwin Milner Monsup, Conn.; Jobn H, WhtLt,etD"lt'<>, Nau!!>i.tuck. O·inn. 
-(V. 81, p. I 039, 1044, 1:.!42, 1315, 1493. 184.9; V. 82, p. 10 I, 161.) 

New York & Long Brauch RR.-PerthAmboyto Bay Head, N .J 
38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent. RR. of 
N. J'..!_whichjotntly and severally guarantee interest and 7 per cent on 
$2.0uu,000 stock, all owned by Oen. RR. of N. J.-(V. 72, p. 438.) 

New Yo:rk Ontario & Western Ky,-(See Map.J-Opera.tea 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 

Road Owned- Miles. Road Oontrolted,clc, Milu 
Oswego to Cornwall, N.Y ...••. 272 Pecksport Conn. (leased) ••. .. 3 
Branch to New Berlin......... 22 Ontario Car!'z & S. (leased.) 

do to Delhi................ 17 Cadosi~~. l'.., to8cra.nton,Pa.. 54 
do to Ellenville...... . ••. 8 Rome & unnton (leased) ..•... ,r1s 

- Utica Clinton & Bing. (leased).1f31 
Total owned ..•..••...•....••. 319 Wharton V&lley (owned)....... 7 

Trackage (till 2079) W. Shore RR.: Ellenville & Kingston lleased) 27 
C'nwa.llt-oW'h'ken(V.61,p.425) 53 Port Jervis Mont. & Sum.mitv. 

,r See this Co. I (owned and leased ............ 41 
Total operatedJnly 1,1905 . ••..•••..•..• · •..••. .••. ...••• •••••••• . . 548 

ORGA.NIZATION.-Successor in 1879 of N. Y. & Oswego Mid., foreclosed 
CONTROL. In Oct., 1904., New York New Haven & Hartford RR 

acquired $29,160,000 common stock at ~45 per Rht1re and $2.200 oftbe 
$:i,000 prer. v. 79, p 2 86, 2643; V. 80, p. 1363 . 24"18; v . 81,p.1044. 

8rocK.. -Stock ts $58,117.982, (par, $100>, of which $4,000 ts old prer 
DIVrDENDS -Common, Jan., 1905, 3 p. o. , July, 1¼. v. 80, p. 2622 
BuNDS, ETc.-Refund4ng morigage ror $20,000,000 covers ;:n~ lllties 

o.t road owned, all the securities of the Ontario Carb. & doranton Ry., 
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108 RAILWAY STOCKS AND BONDS l VOL. LXXX1I. 

RAILROADS. INTEREST OR DIVIDENDS. Bonct.-Pr1no1• 
Miles Date Blze, or Amount pal,When Due. 

For explanation of column head.Inga, &o., see notes of of Par Outstanding Rate rer When Where pwble, and by Stocb-Lut 
on 11.rst page of table. Road. Bo11.de Value Oen . Payable om. Dividend. ---

N.Y.O.tl W'.fOon. ,._.q.notes,soo.by lltM.Bor O'lCo. ---· 1899 $1,000 $1,350,000 5 g. P. &A. N. Y •• N. Y. Trust Oo. Aug. o&-Feb.'ll 
Do g., eeo. by 1st. M. on ElkH. o. &l.,due •·a.o* .... 1900 1,000 2,T50,000 5 g. J. & D. N. ~ Morton Trust Oo. Jne. '06 Deo.'15 
Oar trusts, eer. A, $57,000 payable eemi•an.n.1'1a ··-· 1902 1,000 57,000 419g. l!rl. & B. N. ., Manhat. Tr. Co. Mar. 1, 1906 
Car trusts, eer. B $37,000, payable eemi•a.nn..Me .... 1902 1,000 111,000 4.¼g. J. & D do do To June, 1907 
Oar trusts, eer. C, $22,000, payable semi an.Me .... 1903 1,000 88,000 5 g. M.& N. do do May '06 lll'y'OS 

1904 1,000 A. & 0, do do Car trusts, eer. D, part due eemi•annually ..•••.• 
Neu, Tork ti Ottatoa-1111 M, $2,500,000, g. G . . ... . i2s 1905 l,OOO&o 

280,000 
See text. 

5 g. 
4 g. J. & J. N. Y., Grand Cent.Stat. 

Ap. '06-Ap.'09 
July 1, 1955 

N, Y. PAUa. ti N~k-Stook, $2,500,000 .••••••••• . 
ii"2 1809 

50 
let M., $3,000, , gold .. F'P ............... . ••. o" 1,000 
Income mort., g.,lon-oum., re{,($1,000,000) PP 112 1899 1,000 

N. Y. ti Putnam.- • Y. & No., le mortgag~ 171d.o 57 1887 1,000 
N. Y. &P. con.h$6,200.J3_00, g., guoSo&i. en . n.o* 57 1894 1,000 

N. Y. ct Rock. B' .-let .,$1,000, , g., gu.Ce.o* 12 1887 1,000 
2d M. income bonds, non-oumulative.Ce . .•••••• r 12 1A87 1,000 

N. Y. Smq. ti WuteNa-Midland RR. 1st M., g.Ce.o• 72 1880 500 &o. 
Paterson Exten. RR. let M., real estate, s. f.,g.o" 1 1881 1,000 
N. Y. Bu~uehann& 6 Western, 1st mortgage. .••. i'27 iss1 i:ooo let mo gafe~fundin~, gold.Ce ...••••. . ••• o* 

2d mort. ($ , ,000 ~d) 3d M. on 72 m.Ce.o* 127 1887 1,000 
General mortgage for ,000,000, gold .••. Ce.<"' 127 1890 1,000 

Terminal 1st mort. for $2,000,000, gold.. -U■.o*&- ·-·· 1893 l,OOO&o 
Atlied com:J:niu-

Wllll:esb. & a.st'n, let M., gold, guar.&. & 1,G • • o* 65 1892 1,000 
Busq. Conneot. BR. ht M. g.,red. at 1 5, gu.l!lr.,o 10 1897 1,000 
Pusaio & N. Y., let mort., (999 years, rental •.. 3 1885 500 
l!rla.ooiin RR., let mort. (br'ch to Maoopin Lake) 2 1896 1,000 
N. Y. • & W. Coal Co., 1st M. red. at 110, s. f •. . o" .... 1887 ··soo N. Y. & Wllkesbarre Coal Co. let mortgage . ..• N 

AN.l°N 
1893 

N. Y. T~. ti M~.-See GALVESTON HARRISBURG & S TONIO. 
Niagar«. Junction Eu.-lst M., $650,000, g .ltle.o* Text. 1902 1,000 
Norfolk ~ Port,mouth Belt Lim-let mort.GP . ... 6 1898 1,000 
Norfolk~ OaroLina-See ATLANTIC COAST LINK RR. 
Norfolk~ South.em-Capital stook .•••.• .. •..• ... ••. 223 ··-· 100 

54 miles, and all after acquired property. V. 72, p. 87; V. 78, p. 2012; 
v. 80, p 651. 

The stockholders voted on November 7, 1904, to authorlze " 
new mortgage for $12,000,000 to provide funds for capital re-
4.ulrements, under whtch $21000,000 have been is«ued and the re
mainder w111 be reserved ror ruture n eeds. A 3 per cent divt• 
dend (ealling for about $1,740,000) wa.s pa.id on the common stock 1n 
Jan .• 1905, vestlng in the shareholders dil'eotly the ri~ht to elect 1he 
entire board of directors. V. 79, p. 977 to 980, 1332, 1462; V. 80, p. 872. 

Early in the calendar year 1899 the coal properties at Scranton, 
Pa., of the Laok. Iron & Steel Oo., (the oapaoity of the collieriea 
then open being about 700,000 tons per annum) were purchased by 
the Roranton Coal Oo.,a.ided byloanstrom the N. Y. O. & W., the latter 
issuing its $2,500,000 5 p. o. notes (reduced to $1,3fi0,000 Feb. 1, 
1906), extending over a period of years seolll'ed by flrs1i mortgage on 
the ooal property, and loaning $1,475,000 (of which $305,000 h&II 
been repaid) secured by a 2d mort., the 0. & W. obta.inlng contract for 
entire tonna.11,e. V. 68, p . 4.1, 429; V. 69, p. 604, 646; V. 81, p. 1792, 

In November, 1900, eight independent anthracite propertiea with a 
maximum output of 2,000,000 tollJII annually were mer~ as the Elk 
Hfil Coal k :rron Co., the N. T. O. & W. is1mJn,r its $3,500,000 5 per 
oent sinking fund 11.rst lien gold notes secured by the Coal & Iron Com• 
pany•s 11.rst mortgage, these notes maturing $751~ each 6 mos., begin
ning June 1, 1901, to June 1, 1911, and therearr.er $200,000 semi-an
nua.lly to Deo. 1, 1915. The notes are secured pa.rt vassu with the 
bonds issued under the general mortg~ of 1905. The Elk Hill Co. 
also made & second mortgage t-0 the N. Y. 0. & W. for $2,400,000 at 5 
per oent. V. 71, p.1270; V. 73, p. 501. 

The company's coal tonnage is derived as follows: Scranton and Elk 
Hfil companies (a.a above stated), total maximum oapaoity, 2,700,000 
tons; other companies, 300,000; wuherles, 800.000 tona. 

EARNINGS.-For 5 month11 ending Nov. 30: 
5 moa. Gross. Net. O"ltargu. Bal. ,sur, 

1905 •..••••••••••••• $3,430,497 $1,060,410 $352,802 $707,617 
1904 ..••••••.•••••.• 3.114,94.5 1,043,906 304,125 739,781 

AmmAL REPORT.-Report for 1904·05 was given in v. 81, p. 972. 
Ooal traffl,c in 1904-05, 3,141,260 tons (out of 4,685,350 tons), against 
2,890,225 tons in 1903·04. 

~ear fflding June 30. 1905. 1904. 
Gross earnings ............•••. $7,090,888 $6,652,484. 
Operat'g expenses and ta~es. 5,050,748 5,072,938 

1903. 
$6,176,518 

4,557,087 

2,000,000 See text. J. & D. Oheoke mailed. Det·. 1, 1905, 6 
2,600,000 : g. J. & J. Phlla., 26 So. 15th Bt. Jan. 1, 1939 
1,000,000 M.&N. Oheoks malled(eee text) Jan. 1, 1989 
1,200,000 5 g. A. & 0. Kew York City. Oot. 1, 192'7 
4,025,000 4 g. A. & 0. N.Y., Gr. Cent. Statton. Oot. 1, 1993 

984,000 5 ll, M.& B. N. Y., U. 8. M. & Tr. Co. Sept. 1, 192'7 
1,000,000 Upto5% 

A ... & .. O. 
Sept. 1, 1927 

3,500,000 6 g. N. Y.,Of.21 Cortlandt St. Apr. 1, 1910 
250,000 6 g. J. & D. do do June 1, 1910 

5,000 6 g. J. & J. 
do • do 

July 1, 1911 
3,745,000 5 g. J. & J. Jan. 1, 1937 

447,000 419g. F . &A. do do Feb, 1. 1937 
2,552,000 5 g. F. &A. do do Aug. 1, 1940 
2,000,000 5 g. M. & N. do do May 1, 1943 

3,000,000 5 g. J. & D. do do June 1, 1942 
75,000 6 g. M. & 8. do do Moh. 1, 190'7 
70,000 6 J. &D. do do Deo. 1, 1910 
44.000 5 J. & D. do do Deo. 1, 1916 

337,000 6 M. & B. do do Moh. 1, 1911 
450,000 6 M.& N. Nov., '02, n't pd. wh.due Nov. 1, 1933 

175,000 5 g. F. & A N. Y., Mero. Trust Co. Aug. 1, 1922 
250,000 5 F. & .A.. Phila., Fidel. Trust Oo. Feb. l,19a~ 

2,000,000 See text. Q.-J. N. Y., Metrop. Tr. Co. Ja.n.10,'05, 196 

mortgage bonds. On June 30, 1904, $101,000 firsts owned by L. r. 
RR. were on deposit under its unified mortg~e, together with $905,333 
of t he incomes. Year ending Doo. 31, 1904. gross, $388,970; net 
$153,799; other income, $5,065; charges, $58,681; balance, $100,184. 
-(V. 66, p. 1046; V. 77, p. 2008.) 

Ne-wYork Short Line BR.-To build a out-off for the Reading Co. 
between Cheltenham ano Neshaminy Fa.Us, 9¼ miles, t') be completed 
in epri.n.J.? of 1906. V. 79, v. 1038. To be four-tracked, 2 tracks to be laid 
at preeent and on two miles three traoks. Stol}k, $250,000, all owned 
by Reading Co. Guar. bonds will likely be lsaued.-(V. 78, p. 2335.) 

New York Susquehanna & We8tern BB.-(Set.: Erie Map.) 
HJSTORY.-In 1898 the stook was mostly exohanged for stock of the 

Erie R.R., which operates the llne independently. V. 66, p. 53, 83,759. 
<>tmud(inJu;orentirt.:8tk. Miua., Susq. Connecting RR . •••••••••• 10 

Jersey City to Gravel Pl.~ Pa .. 101 Other branohes .•.••••••..••••.• 25 
[Double track 19 miles.J LifUB ~ed, etc. Mitu. 

TwoBridges,N.J.,toUn1onv1lle 211 Middletown Un. & WaterGap,r 14 
Wilkes barre & Ea.stern... . ..... 65 Traokage. ••• . • • . . . • • • . . •• • • • • • • . 2 

Total road operated (1Tsee this co.) June 30, 1904 .•••••••••••.••• 238 
BTOCK.-Pref., $13,000,000; oom., $18,000'-000' of whioh the Erie 

owned June SO, 1905, $12,378,900 common ana $12,892,,00 prefe~d1 of which $6,630,000 oommon aud $6,630,000 preferred are deposir..ea 
under its Pennsylvania collateral trust mort,cage. Dividends on pre
ferred, Nov., 1891, to 1892, 219 p. o. yearly; l'fone sinoe. 
Boims.-~ mortgage 58, -bonds are reserved to retire the 

second mortgage 4¼a. ~ee mortgage a.bstraot, V. 52, p. 84. The 
.uond• a.re exchangeable for ge'Mrats on _payment of an assessment. 

As t,o termi"4l bonds listed in Bept., 1893, 866 SUPPLEMENT of Jan., 
1898, a.Jul abstract of mort. V. 57, p. 512. The Wilkesbarre ti Ea.tern 
1st 5s a.re unoonditionally guarant.eed. V. 60, p. 481. . 

Susquehanna Connecting 68 are oalled, $25,000 ea.oh M&S. 
E.ARNING&-5 mos.. ~ 1905 •.•...••• Gross, $1. 181,498; net, $372,803 

July 1 to Nov. 30 ~ 1904., -.•••••• Grose, 1,074,519; net, 389,293 
REPORT-For 1904 05 ln V. 81, p. 1371, showed on 238 miles. 
Yea.-. Gro••· Net. 0th.. Inc. OAarge•. Balance, 

1904·05 ..•. $.2.743,135 $962,84.3 $40,166 $1,025,696 def.$22,687 
1903-04 . ••• 2,6f>9,790 1,109,812 49 903 942,928 sur.216,787 
-<V. 79, p. 681, 1642, 1953; V. 80, p. 712; V. 81, p.117~, 13'7'1.) 

Balanoe, net earnings .... $2,040,140 
Tot. netinoome,inol. "other.'' $2,491,357 

$1,579,546 
$2,051,194 

683,758 
271,638 
208,968 

$1,619,431 New 'l'.ork Texas &It.lextcan Ky.-In 1905 oonsolida.ted with 
$2 021368 Galveston Harrisburg & San Anoonio Ry., which see . . 

Interest on mortgage bonds.. 766,976 '677,480 Inyearend1ngJune30,1905,g1'068, $484,101; net, $99.274; delloit 
2so:04.7 under charges, $106,855.-(V. 78, p. 288, 702; v. 81, p. 212.) Mlsoell.interest and discount 231,165 

Rentals pa.id • . . . . . • . . . . . . . • . . . 211,94.8 
Dividend, 1¼ p. o...... •••••. 871,765 

202,870 

Balance, surplus.............. $409,513 $886,828 $860,971 
Pres., Thoe. P. Fowle:r, Directors, Dec., 1904, V. 79, p. 2643.

(V. 80. p. 2622; V. 81, p. 31,156,665,727, 9'2'2, 10'4, 1792.) 
New York & Ottawa B7.-TupperLall:e,N. Y., to Ottawa, Can., 

128 miles. Suoceeaor of the N. Y. & Ottawa RR., aoqutred by the N. 
Y. Cent. & Hud110n Riv. RR. at foreoloeure sale on Deo. 22, 100.. V. 
79, p. 2796; V. 80, p. ~.,~,.,. Stook authorized_, $1,250,000. In June. 
1905, a mortgagti i or ,2o0\JV,OOO was made, or whloh about $1,C00,000 
to pay for the property and remainder lor improvements and 
additions. V. 80, p. 24.68; V. 81, p... 265. For 7 mos. ending Jan. 31, 
1~ (old oo.), gro88, $100,290.-(V. 80, p. 2fi0, 11468;,V. 81, p. :i'.65.) 

New York & Penn■ylvanla By.-V. 79, p. 501. 
New York PJaJla4elphla tit Norl'olll KB.-Delmar, DeL, to 

Oape Charles. Va., 95 m., and ~a Creek, Md., to Crl1fleld, 17 miles. 
The Penn. RR. and Phil. Bait. a, Wash. have an option on the $2,000,· 
000 a1iook. V. 81, p. 1487. 

8EOU1llTIE&.--8took, $2,000,000 all outstoding, par $50: repre
aented by negotiable trust oertl1ioate11 issued by ll'ldellty ln8tll'anoe 
Trust & Safe Dep011it Co. of Phila. Of the $3,000,000 lat is, $400,000 
are reserved for lmpJ"Ovementl. V. 68 p. 778, 978. .A.1 to inoomes, 
aee V. 68, p. 978. Dhidendll on 11took, 1901, 6 p.e.; 1902, 6 p . o.; 1908, 
6; 190&, June, 8; Deo., 5, inol. 2 extra; 1905, June, 4; Deo., 6, incl 2 e-x. 

EA.RNING8.-Year ending Deo. 31, 1904, gross, $2,001,784; net, 
1580,996; other income, $100; charges, $392,257; dil'tdend (8 p. o.), 
,160,000; bal., eur., $28,139. -<V. 80, p. 872; v. 81, p. 14.37.) 

New York & Putnam KK.--<>wna 155th Street and 8th Ave., 
l!r. Y. City (terminus.Manhattan Elevated), toBrew11tere,N. Y., 54. miles; 
double-traok branoh to Yonkers, 3 m.; operate■ 2 m.: total, 59 miles. 

HI8TORY.-Su006880r to the N. Y. & Northern. sold under foreoloeure 
of 2d mort. Dec. 28 1893, and purohased for N. Y. Oent. & Hud. Rtver 
~R.1 ~o-.--whioh it le leased-see V. 63, p. 754,820.1159; V. 81, p. 265. 
J.Jec,I810n, V. 74., p. 380; V. 77, p. 2339; V. 81, p. 1610. Stook, $6,500,-
000; par, $100. 

BoND&.-The New York Central guarantees the new ooneolldated 
mort. bonds, of whioh $1,000,000 were reserved for lmprovementl; also 
,1,200,000 to retire at maturity the ttrst 5s.-(V. 81, p. 1610.) 

New York & .Kock.away Beach Ky.-<>wns Glendale Jot. to 
Rookawa.y Park,J10·81 m ., :with branoh, 1 ·43 m .; total, 11·74 m.; double 
track. Stock, $1,000,000; par $100. Leased in perpetuity in 1903 
by Long Island Railroad Co., whose endorsement ts printed on ti.rat 

Niagara Junction Ry.-A terminal and switohing road extend• 
ing from Niagara Falls, N. Y., to Pletoher·s Cornerll, N. Y, 5•lfl miles; 
faotory sidings, 8-74 miles. Stook, $160,000 oommon and $14.0,000 
eight per oent oumulattve preferred; a,U of the oommon and nea.rly all 
tbe preferred being owned by the Niagara Falls Power 0o. No bonds 
in exoe11s of '600,000 oan be issued wlthout the consent of the entire 
stook. Year ending June so, 1905, gross. $46,571; net, $25,536: in
tere8t, taxes, eto., $12,029; baL, sur., !iil3,507. President, D O. Milla ;. 
2d V.•P. and TNas., Wm. B. Bank.ine; Secretary, F.L. Lovelace. Of• 
floe, 15 Broad St., New York. 

Norfolk & Port111nooth Belt Line RB.-<>wne Port Norfol.11 
to Berkley, Va.., 6 miles. Stook ,S4.9,600, in $100 shares. Bonds 8M 
table. Year endirur Deo. 31, 1904, gross, $100,~; net, '4,1.027; int. 
on bonds. $12,500; other int., $31; taxes, $1,697; bal.,11lll'.,'26,799. 

Norl'ol.k. & Southern KB.-<>wn.s Norfolk, Va., to Edent.on, N. c .• 
78 miles; (ferry across Albemarle Bound to Maokey'e Ferry, 9 miles;) 
thence road to Belhaven, 30 miles; Norfolk to Virginia Bea.oh, 19' 
m.; Clapham Jot. to Munden'• Point 22 m.; ProvidenOfl to Clapham 
Junotton, 8 miles; Maokey'e Ferry to Washington, N. c., 44. mlles; 
former Chesapeake Transit (eleotrio railway) Company, Norfolk to
Lynn Ha.ven Inlet and Virglnla Bea.oh, via Cape Henry, 24. miles 1ao• 
quired Doo., 1904.) Total June 80, 1905, 223 miles; 45 miles 11 
equipped eleotrioally. V. 78, p.1549, 2599; V. 79. v. 14.62, 1705. 

In 1905 new interests, including parties Identified with the Atlantic,; 
& North Carolina, acquired oontrol. V. 81, p. 1171>. 

DIVIDEND&.-J"uly, 1892, to Jan., 1905, lnol., at 4. p. o. per annum;. 
in July, 1901, and Apr., 1904, 1 p. o. enra was paid; none sinoe. 

BoNDS.-Of the oonsol. 5e of 1904. ($10,000,000 authorized issue), 
$2,430,000 has been sold to pay for the property of the Transit Oo., 
the eleotrtftoatilon of the Vir/linia Bea.oh branoh, the purchase and 
broad•gauging of the Washington & Plymooth bra.noh, $1,970,000 wa'i 
:reserved to take up the outstanding $1,655,000 bonds and $315,000 
treasury bonds of 1891 (the latter being surrende.red Ja.n.1.1906), the 
remaining $5,600,000 bonds betn.g reserved for future oonRtruotton. 
equipment and tmprov~ments. V. 79. p. 2697; V. 80, p , 473. Loans 
and bills payable June 30, 1905, $610,000; oar trusts, $38,708. 

REPORT for 1904·05, V. 82, p. 158; including water llnes, showed: 
Year- Gros• r RR.) Net. Ot°Mr Inc. Int.d taz. Bat. tortli'D. 

1904-6 .. .. $1,002,158 $208,308 $8,730 $199,938 sur $17,100 
1903-4. •.••••. 941,442 265,311 8,629 111,241 sr.162,699 

Dividends paid: In 1904-5, 4 p. o .• $60,000;, In 1903·4, 3 p. o • $80,· 
000. President, Marsden J. Perry; Traas., C. W. Va.n Voorhis, 17 Nas
sau St , N.Y.; Seo'y, A.H. LarklB, 54 Wall _St, N. Y.-(V. 82, p . 158.) 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JAN., 1906.) RAILWAY STOCKS AND BONDS 109 
INTEREST OR DIVIDENDS. Bond8-Pr1nc1 

D!/e B~~or Amount Rate Wh Wh P bl cl b p~en~:· 
Bonds Value. Outstanding eenf.er Paya6:ie ere ~~m~' an Y Dtvici;nd. 

_______ RAIL ___ R_O_AD_B_, _______ ,Mlles 

l'or explanation ot column headings, &o., see notes ot 
on flrst pa.ge of tables. Road. 

Norf. ti Bou. (Oc)n.J-lllt M, $1,970,000, g.mp_o* 223 
leli general mort., $10,000,000. g., red. at 115.G •••• 

lforJol,k,e Weat. By.-Oom. st.ook, $66,000,000 .. G •••. 

1891 $1,000 $1,655,000 5 g. M & N. N. Y., Metrop. Tr Co. May 1, 19,1 
1904 1,000 2,790,000 5 g. J. & J. N. Y., Guaranty Tr. Co. July 1, 1954 

Adjustment pref. 4 % non-cum. i;:?'1.(\0(),0"0 . . r. 
•••• 100 64.,469,200 See text. J. & D. Office, PhUadelphta. Dec. 15, '05..z 2 

100 22.P91,100 4tnl90fS F. -"' A. ~" ,tn Feh.le."08,::," 
N.&W.Gen. (nowlst) M . .No1·r.tob110.,0Lu.,- . l,.P, 4 '! · tiiSi 1,000 ,,-d3,vvv 6 b• .11.. ,,, r • . 'i. Y., ,,feroaut. l'r. vo. 111,,_1 1 , 1931 

1882 1,000 2,000,000 6 g. A. oi o. do do A.!J.r. l, 1932 New River division 1st mortgage, gold.F' P. o" rn.:> 
Improvement & Extension Mort., gold .PP .o* 588 

Boioto Valley & New EJ'!S..,lstM.,asenm.,g.CJe.o* 129 
1883 1,000 5,000,000 6 g. F. & A. do do Feb. 1, 1934. 
1889 1,000 5,000,000 4. g. M. & N. do do Nov. 1, 1989 

N. & W. lstconsol. M. $62,500,000, g.1'.le ..• c*&r 1,608 
Div. 1st Hen & gen.M. (text)g., red.105, beg.'29 .. G 1,804 
PooahJt. M.,$20,000,000, g., oall105,e.f.GP.o*&:r -··· 
Ool. Con. & Term.1st M., g., gu..p.& 1. (end.) Mp o* , 
Equip. trusts, g., $500.000 y'rly, beg.1~.FP.o* •••• 

1896 500 &o. 40,400,500 4 g. A. & 0. do do Oct. 1, 1996 
19N lOOO&o. 8,000,000 4 g. J. & J. do do July 1, 1944 
l.901 1,000 19,986,000 4 g. J. 6 D. do fdo Dec. 1, 1941 
1892 500 600,000 5 g. J. & J. N.Y.,Metr'p'llt'nTr.Co. Jan. 1, 1921 

do Series A, gold, due 18100,000 y'rly. VP ... . 
1902 1,000 1,000.000 4 g. M. & 8. Phlla •• Fidelity Tr. Co. Sept. 1, '06-11 
1903 1,000 800,000 4 g. J. & J. do do Jan. 1, '07-13 

do Series B, gold, due $100,000 y'rly. FP ... . 1903 1,000 900,000 4 g. M. & 8. do do Mar.1, '06-13 
1905 1,000 2,000,000 4 g. A. & o. Phila.,Commero.Tr.Co. Apr.11'06-15 d • Benes C, g., gu. p.& 1.,due $200,000 y'ly •••• 

•omst. ti Main L.Oon.-lstM.,g.,gu.p . .tt.end.GP .••. 
North Oarolina-Stook, 7 per oent rental. ··-······· 223 

1902 1,000 250,000 4 g. H. & S Phlla., Read'g Termtn'l Sept. , 1951 
..•. HO 4..000,000 7 F. & A. Burlington, N. C. Feb. lt.'06, Slta 

No. Penn.-Btk., 8 p. o. gn..990 yrs.,$6t000,000 auth. 86 
OJ<i 2d M., now let M.( 7e extendea tn 1896) .... o 56 

-··· 50 5,392,150 8 (2.-F. .Phlla. Of., 240 So. 3d St. Nov.2~'05,2~ 
1866 500 &o. 1,500,000 4 IL & N. do do May .1, 1986 

Gen'l mort., extended in gold tn 1903 ......... o&:r 86 
Funding loan bonda, $109,000. . ..... .••••• ...... • ••• 

1873 •••••• 4,500,000 3310 g. J. & J. do do Jan. 1, 1958 
1898 •••••• 391,000 4 M. & N. do do Nov. 1, 1928 

Real estate morts. and ground rents June, 1904 .. . 
No. Ea..t Penn.-let M., g., gu.P.& R. (end.) Gu Po• ·26 i890 
North!n Ala.-lst M (i350,000 are prtorHen).K..o 107 1896 
NorlAern, (N. H.J-Btook, 6 R· o. rental.............. 83 •••• 

i:ooo 
1,000 

100 
50 Northern Oentral-Btook ($ .... 0 000,000 authorized) 

let mort., State of Maryland loan-V. 74, p. 1197 
Ooneol. general mol'tlrage ot 1874, gold, ser. E . . o 
2d gen. M. series "A'<r & "B" (A '2,565,000) .PP 

i~ i855 
145 1885 i:ooo 
145 76&82 1,000 

.. - 100 

18,878 •••••• ••••• •••••••••• -···-··· 
400,000 3 ~. A. & 0. Phlla.t.Phlla. & Read'g. Apr. 1, 1920 

1,650,000 Bee text. J. & J. N.Y., J.P. Morgan&Co. Jtily 1, 1928 
S,068,4.00 Bee text. Q.-.T. Bost., 102301d So.Bldg. Jan.1 '06,119% 

17,193,4.eO 8 tn 190~ J. & J. Baltimore, Treas. Offloe Jan.15,'06,,% 
1,500,000 6 Q.-.T. Annapolis. !Irredeemable. 
1,757,000 419g. A. & 0. Baltimore,Treas.Office. Apr. 1, 1925 
3,565,000 5 J. & J. Baltimore,Treaa. Office. Jan. 1, 1926 

Nortk'n of New Jersey-Btook, gnar. (see V.69,p.81) 
Sd mortgafe..t _!I.JW 1st, intereet imar ...... _ •..••. o • 2i 
Gen. M .• $ ,uuu.000, 11:., tnt. gu. by lease. U sm.o.. _ ... 

1887 100 &o. 
1900 1,000 

1,000,000 4 Q.-M. N. Y., 21 Cortlandt St. De"-, 1905, 1% 
654,000 6 J. & J. do do July 1, 1917 
154,000 4.¼g. J. & J. do do Jan. 1, 2000 

Norfolk & Western Ky.-Bu Map.-Byatem extends from Nor• 
folk, Va., westward to Colnmbus,Ohiot and.northward to Hagerstown, 
Md., with branches to the variou ooa.1 fields tn V1rgin1a and West Va. 

Road owned. Miki. MUu. 
Norfolk, Va., to Columb~ 0 ... 701 Roanoke to Winston.......... 121 
Radford, Va.., to Br18tol, Tenn.111 Sundry branoh~1L . . • ... •• • •• . 290 
Roanoke, V~:., to Hagerstown.238 Columbus terminal........... 4. 
Graham to .t11orton ..••••••.•••• 100 
Nor. Car. Juno. to Fries .• ·-··· 44. Total owned June 30, 1905 . 1,833 
Lynchburg to Durham,.N. 0 .... 115 
Portsmouth Jct. to Cinoin• Doubletraok.................. 166 

natl and Ivoryda.le ........... 106 
OBGANIZATION-Buooessor tn 1896 of Norfolk & Western RR., etc., 

foreclosed per plan. tn V. 621 p. 641. In 1900·01 Penn. RR. and 
«ubstdlary com11antee aoqulrea control, through purchase, of over 
'32,000,000 of the et.ook. Bee V. 74.t.P· 503; also V. 70, p. 687, 1150, 
1195; V 71, p. 809; V. 72, p. 184, 4i:s0; V. 73, p. 957; V. 78, p. 1270. 
Branches building June 30, 1905, see v. 81, p. 913. 

8TOCK.-ProvieioruJ ot pref. et.ook were given tn BUP. ot April, 1897, 
page 4, ea.id etook betng 4. p. o. non-cum. with preference ae to assets. 
DtvlDENDS, p. o, l'97. '98. '99 '00. '0l. '02. '08. '04. 1905. 1906. 

Preferred..... 1 3 4. 4. , 4. 4 4 4. Feb., 2 
Common...... .• •• .. .. 2 219 3 3 See below. 
In 1905, on com., 112 p. o.; Deo, 2 p. o. V. 81, p. 1316. 
BoNDs.-The ttrst coruioHdated mortgage ot 1896 is 11mited-.!.Q $62,-

500,000, the balance uniasned being reserved to retire the um!M._vtng 
bonds. The right t,o iMue prior Hen bonds has been annulled. v. 73, 
p. 502; V. 74., p.151; V. 75, p, 505; V. 77, p. 1785; V. 78, p. 229. 

The 4. per unt fi,rst con8ots are a tlrst mortgage on a large 
part ot the system, vtz.1 about 869 miles ot railroad; upon im• 
portant terminals at Nor:rolk and Lamberts Point; upon the Ohio 
River Bridge and the Roanoke Machine Works; besides being a 
consolidated mortgage upon 739 miles of the system, sub
teot to the undisturbed liens. They are further secured by the 
equipment (oostoveI $11,000,000), covered bythe cu trusts and equip
ment bonds taken u,p under plan. See ab11tract, V. 64, p. 378. V. 72, 
p.137,438t.!>_32,723, 1080; V.7a,p.505; V. 79, p. 213; V. 81, p. 212. 

The N. & w.-Pooahontae joint bonds are seoured by about 295,000 
ac,ree ot coal lands owned and held by the Pocahontas Coal & Coke Co., 
whose st.ook is owned, of whtoh about 50,000 a.ores have been leased to 
compan.iee wb,ose stock le all owned by the United States Steel Corpor
ation and 39,797 to other c:,onoerns, the royalties under euoh leases 
alone betng shortly expected to be sufficient to almost meet the fixed 
charges. They are snfijeot to call a.t 105, beg1nn1ng 1906, for a slnking 
tund ot 219 oenta per ton mined. V. 73, p. 845, 902; v. 74, p. 41, 380, 
1197; V. 75, p 502. These bonds are tb.e joint a.nd several obHga
tlons ot the Rail wa.y Company and ot the Coal & Coke Co. 

Dirisional 1Bt lien and general mortgage# of 190i ($35,000,000) 
authoriztad for future capital requirements are a fl.rat lien 
on extensions and branches not covered by the first con• 
eolidated mortg..ge aggregating 196 miles, and upon such ex
tensions and bra.nob.es as may be acquired from the proceeds ot 
the new bonds, and also a lien subject thereto upon tb.e properties 
covered thereby. O.t the $10,000,000 bonds issuable at once, $8,000,-
000 has been sold for improvements and new equipment. V. 78, p. 
1549;V.79,p.501,628,973,1642,1704,2148; V.80,p. 1175. 

Equipment trusts ot 1902. V. 74, p. 681; V. 75, p. 502; ot 1904, 
V. 7d, p. 1907. In April, 1905, Ser. ''0" oar trusts tor $2,000,''00 were 
sold. V. SO, p. 1857. In Oot., 1905, two series ot oar trusts tor $1,000,· 
000 eaoh were authorized. V. 81, p. 1316. Description ot funded debt, 
see V. 75, p. 504. 

GENERAL FINA.NCES.-Of the traffic in 1904·1905 64 p. o. (10,112,083 
tons) was bituminous coal and coke; av. rate per ron per mile, 0·474 
een1s; train load, 531 toss. As to ne .. 4s of 1Y04, &fie BONDS above. 
In Dec., 1905, dividend rate on common was in i!reased to 4 p . c. 

.EARNINGS-For 5 months endln~ .Nov. 30: 
Gross. Net. Int., ta:us, tic. Bal., sur. 

1905 ..••....••• $ll,6l:.S,635 $i,t'1~8,504 $l,67t'l,OO~ $2,972,4.96 
190!... ....... 9,791,686 4,023,612 1,494,984 2,528,628 

REPOBT.-Report for 1904•05, V. 81, p. 896,912 (see ed. p. 873): 
1905. 190 l. 1903. 1902. 

Years end, June 30- $ $ $ $ 
Miles June 30........... 1,833 1,769 1,722 1,685 
Paesenger earnings ...... 3,158,773 3,150,859 2,841,491 2,379,476 
Freight earnings ......... 20,249,399 18,894.941 17,676,349 14,594,281 
Mall, express, &o........ 681,088 673,175 642.836 578,449 

Total gross earninge.24,089,260 22,718,977 21,160,675 17,552,206 
Opere.ttng exp. & taxes .. 15,285,434 14,344,73012,697,43010,136,227 

Total net earnings ... 8,803,826 8,374,247 8,463,245 7,415,9'79 
Total net income ..... 9,0l!,399 8,521,479 8,611,504 7,490,873 

Interest on funded debli. 2,86~,933 2,603,510 2,435,690 2,352,402 
Interest; on oar truets... 226,6«F7 156.889 625 5,375 
Det.int.Poo.C.&O. bond.a 216.000 295,595 159,176 161,230 
Dividends on pref •••••••. (4)919,530 (4)919,524. (4)914,818 (4)910,014 
Dividends on com ...... (3)1,934076(3)1,934,076(3)1,934.076 (2)1289384 
Mtsoellaneous •••• -....... ........ ••••.••• 135,000 10,000 
Betterment fund, etc.... 2,250,000 2,000,000 2,500,000 2,500,000 
Dtaoo ,ut,etc............. 160,197 87,167 847,078 80,392 --------

Balan.oe ............... er.$444,996 er.$524, 719 er.185.041 sr.182.076 

OJrnocxs.-President, L. E. Johnson; Chairman of Board, Helll'J' 
Fink, 27 Wllllam ~t., N. Y.; Vice-Pres., Wm. G. Macdowell; Seo., E. 
H. Alden; Trea,., Jos. B. Lacy. Genual ofttc,e, Roanoke, Va.; Phila
delphia office, Arcade Bldg., Market and 15th streets. 

Dire ,itorL-Henry Fink and Victor Morawetz. New York: L. E. Johnson, 
Roanoke, Va: Joho B. Th11yer Jr., Samuel Rea, W. G. Macdowell, W.H. Barnes, 
Joseph I. Doran and John P. (:Jreen, Philadelphia; James McCrea, Pittsburg; 
Walter EI. rayler. Norfolk, Va. 
-(V. 80, p. 2344; V. 81, p. 31,212,685,896,912, 1175, 1816.) 

Norrl11town & Main Line Connecttng RR.-Owns road 
8,401) feet long, tnoluding bridge over Sohuylldll River, extending 
from Norristown to a oonnection with the ma.in line ot the Phlladef
phia & Reading at a point above Bridgel,)Ort, Pa. Leased to Phlla. 
& Read.ing Rf_._ at 4 p. o. on stock and tnt. on bonds. The Read1Dg Co. 
owns a.11 the '50,000 et.ook and guarantees the bonds.-V. 75, p. 11'8. 

North Carolina KK.-Owns from Goldaboro to Charlotte, No. 
Carolina, 221·65 miles; Caroleigh Jot., .N. 0., to Caroletgh MlllB, 1-90 
m.; total, 223·55 m. Leased from Jan. l, 1896, to the Southern Ry. Co. 
tor 99 years at $266,000 (619 p. o. on stock) per yea-rtlll Dec. 31, 1901, 
and $286 000 (equal to 7 p. o. on et.ook) balance of lease; also taxes. 
V. 63, p. 361. State of Nor. Car. holds $3,000,000 stocks. (V.66,p. 665). 

North Coa11& Ky.-V. 81, p.1792. 
~ortll Penn■ylvanla RR.-Owns rrom Phtladelphta Pa. to 

Bethlehem, Pa., 56 miles; branches to Delaware River, &o., 31 mn~ 
aeoond track 5419 mlles; total track, 227 miles. Leased for 9w 
years from May 1, 1879, to Phlla. & Reading RR. at 8 per cent on 
stock, and leasA assumed in 1896 by Phlla. & Reading Railway. Cur· 
rent llab111tiee June 30, 1904., M.32,968.-(V. 73, p. 1160; v. 75, p. 
13M; v. 78, p. 821; v. 81, p. 559, 668.) 

North•East Pennsylvaala KK.-Owns road from menside to 
New Hope, Pa., 26 miles. Controlled by Reading Company. Capital 
etook, $4,00,000, of which $318,950 owned by Reading Co. par, $50. 

Northern A.labama Ry .-Sheffield to Parrish, Ala., and branohee, 
119 miles. In April, 1899, a majority of etook and bonds pur• 
chased by the Southern Ry. V. 68, p. 824, 873. See also V. 69, p. 391. 

St.ook is $21000,000. Under supplemental mortgage of 1898 $400 
000 of the ouli8tanding $1,700,000 1st 5s were made prior liens. Re
maining $1,300,000 general Hen bonds bear interest for two year1 
from July 1, 1898, at 2 per cent, then 3 per cent for two years; there
after 5 per oent. V. 67. p. 1208. In year ending Jane 30, 1904, 
gross, $417,186; net, $46,330. In 1902-3 net, $63,364.-(V. 69, p. 28.) 

Nortllern (New Ham.pshlre) KR.-Owns Concord, .N. H., to 
White River J ot.1. Vt., 70 miles ; branch to Bristol, .N. H., 13 m ; total, 
83 miles. Bubal.rua.ry lines, Concord & Claremont RR., 71 miles; Pe 
terborough & Hillsborough RR., 19 miles. Lease to Boston & Lowell 
tor99 years from Jan. l, 1890, was asstned to Boston & Maine; rental 
was 5 per cent on stock till July 1, 18D7, and now 6 per cent, pay
able tn gold. Until July, 1897, 1 p. o. ex:tra. was pa.id regularly from 
contingent fund. Also tn 1894, Jan., 5 p. c. extra was paid; tn 1896, 
July, 2 p. o. extra; in 1897 5 p. c. extra; tn July, 1904, lg p. o. extra. 
-(V. 65, p. 463; V. 78, p 2385). · 

Northern Callf"ornla Ry .-see Southern Paoifl.o RR. 
Northern Central Ky.-owns Baltimore, Md., to Sunbury, Pa. 

135 miles, of which 132 miles double traok-bra.nch, 9 miles; leases-
Shamokin Valley & Pottsville RR., 38 miles; Elmira. & Williamsport 
RR., 76 m. ; operates at cost-Elmira & Lake Ontario RR., 100 miles; 
Lykens Valley RR., 19 miles; also since June 1 1902, York Hanover 
& Frederick RR., 56 m.; York branch Penn. RR., Yo~ Pa., to Ool
umbia., 13 m.; total, 448 miles. Also uses N. Y. L. E & w. tracks, 7 m., 
and Ph1la.. & Erle, Sunbury to Wlll1amsport, 40 miles. The .Northern 
Central Connecting BR. Co., tnoorpora.ted on May 12, 1903, with $350,· 
000 •uthortzed stock, is bnilding from a connection at Selinsgrove Jot. 
to the main line ot the Pennsylvania RR., 35 miles. V. 78, p. 773. 

ORGANIZATION.-A oonsoHdation of several roads tn 1854 Con. 
trolled by t.be Pennsylvania RR., which owns a. majority of the stock . 
The stookll llders tn Nov., 1903...P.. authorized perpetual lease to or 
merger Witb. the PennsylvaniaR.1". V. 77, p. 1875. 

8.EOUBITl.118 OWNED-On Jan. 1, 1905, among the assets held were 
Elmira & La.ke Ont. etook (all), $1,500 000; Sham. Va.I. & Potts. stock 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held 
by Phlla. wnm. & Balto.), etc. Also the following, mostly acquired in 
1900: Chea. & Ohio stock, $1,500,000; Balt. & Ohio pref. stock, J).i000,-
000, and common, 1$7811500; .Norf. & Weet. pref. stock, $500,wu, and 
common, $1,000,000; Erie & West. Transportation Co. stock, $500,000. 

8TOOK.-Anthorizedissnewas Increased in Feb., 1900, from $8
1
000,-

000 to $12,000,000; Penn. RR. on Jan. 1, 190~, owned $9,401,950. 
The st.ookholders in Nov .. 1903. voted to inorea.&e the authonzed stock 
from tl2,000,000 to '20,000,000, Ot thenewstook,$5,731,125, ra.istng 
the amount outstimdtng to $17,193,425 was subscribed for at $62 60 
per $.50 ahare in June, 1904', the proceeds being used to pay off $2,-
000,MO bonds maturing July 1, l!J04, pur<flase $1,56;000 of the 
$2,000,000 outstanding Shamokin Valley & Pottsville R~. 319 p. o. 
bonds not already owned, and provide for improvements and equlp
ment. V. 77, p. 1875; V. 78, p 1907. 

DIVID'DS.-l 1888. '89. '90. '91. '92. '93. '94 to 1900. 1901 to Jan:,'06. 
Per cent ... S 7 8 7 7 8 8 7 yearly 8 yearly,,. &J) 
.EABNINGS.-11 moe., .\ 1905 ••••••• Gross, $9,692,308; net, $1,9-U,539 

Jan.1 to Nov. 30. l 1904 ....... Gross, 9,462.908; net, 2,334,039 
ANNUAL REPOBT.-Fisoal year ends Dec. 31. President's report for 

1904, given at length tn V. 80, p. 868, 876, showed the following: 
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JAN., 1906. J RAILWAY STOCKS AND BONDS. .HI 
RAILROADS. INTEREST OR DIVIDENDS. 11cnuts-.Prm.cu• --------------------1 Miles Date Size, or A.mount ---------------- 'Pal,WhenDn•. 

Wor explanation of column headings, &c., see notes of of Par Outeta.ndinu Rate per When Where Payable, and by Btoc/u-Laet 
on flret page of tables. Road. Bonde Value. 0 Cent. Payable Whom. Dividend. 
-----------·-- ------

No. Ohio-let M., g. ($15,000 p. m.) gu., p.& L Oe.c* 167 1895 
Northern Paciftc By.-Stock, $155,000,000...... · ·•· 

1
-
8
-
7
- .

7 Western RR. Minn. let M., gold, assumed........ 601.g 

$1,000 $2,500,000 5 g. A. & 0. N. Y., Chase Nat. Ba.nk. Oct. 1, 1945 
100 155,000,000 7 tn '05 Q.-F. New York. Feb . 1, '06 1, 

St. Paul & N. P. Gen. M., l'd grant.t aee'd.Ce.c*&r. 182 1883 
New mortgagee of Northern Pa.cine Ry.-

1,000 328,000 7 M.3%&N• do May 1, 1907 
1,000 8,021,000 6 g. ,r do Feb. 1, 1928 

' Prior lien M. $130,000,000 gold, ld.gr.ltle,c*&r Beet 1896 
Gen. lien M. $190,000,000, g., land gr .. . F c*&r See t 1896 

St. P.-Dul. Div. pur. money M., $20,000,000.G.c* 226 1900 
C.B.&~i~~l. tr.M., 11:. (red.aft.Jan.'06 at 105) So&r .... 1901 
letM. .&Dul.,Minn.toW.B.Lake,g.ase'd pp• 15 1877 

500 &o. 103,9!'.19,500 4 g. Q.-J. N.Y.,J.P.Morgan&Bert Jan. 1, 1997 
500 &c. 60,000,000 3 g. Q.-F. do do t Ja.n. 1, 2047 

1,000 *7,732,000 4 g. J. & D. New York. Dec. 1, 1996 
l,OOO&c 215,223,000 4 g. ~ do July 1, 1921 

BONDS UNDERLYING BT. PAUL & DULUTH DIV. MORTGAGE. 
1,000 280,000 7 g. M. & N. do Jan._ 1, 1907 

Bt. Paul & Duluth lat mortgage, assumed ..•.. c* 167 1881 
2d mortgage, assumed.Ce ...•••..•......•••••. c* 167 1887 
Taylor's F. & L. Sup., lat M., s. f. not dr'n.Ce.c* 21 1884 
Duluth 8. L. lat M, p. & 1., s. f. not dr'n.Ce ... <1~ 25 1886 
Consolidated mort., ass'd, $5,000,000, g.ll.lp.c* 238 1898 
Car trnsta, including interest, Joly, 1905.. . ... • ••• '98-'99 

lforth'n Pac. Ter.Oo.-lstM., gold, red., a.tll0.F.c~ ..•. 1883 
Worth.em Railway (Oal.)-BEE SOUTHERN PACIFIQ RR. 
Northern Becuri iU-Stock, $3,954,000 . ...•.....•. 
No. Bhore RR.-N. Pae. Ooa.at, gen. M. (now lst)l.g.c 

New No. Shore M:z. $6,000,000, g., s. !. beg.'l~.c* 
Northwutern Ooat ..Ky.-lst M., gnar. end., g .F.c* 
NortAwutern RR. of So. Oar.-lat M., $375,000 ... 
aorwich fJ Worcester-Pref. stock, 8 p. o. rental.... 72 .... 

Bonds (not M.),int. ,rn. under lease, curr'oy ... o&r .••. 1897 
Nor,fJSt.L.-lstM.,$300,000,g.red.llOin l0yrsTa 719 1901 
N O'Oa Scotia .Baste.-n-lst mort., g., red , text...... Text. ·.1 \ 05 

1,000 
1,000 
1,000 
1,000 
1,000 

i:ooo 
100 

1,000 
1,000 
1,000 
1,000 

100 
1,000 

500 &o 
£100 

1,000,000 
2,000,000 

210,000 
500,000 

1,000,000 
10,."349 

3,658,000 

3,954,000 
1,498,000 
2,000,000 

794,000 
285,000 

3,000,000 
1,200,000 

100,000 
(!) 

5 
5 
6 
5 
4 g. 

419&5 
6 g. 

F. & A. N.Y.,J.P.Morgan&Co. 
A. & O. do do 
J. & J. do do 
M. & B. do do 
J. & D. do do 

J.".& .. J. N.Y.Winsl'w,La.n'r&Co. 

Aug. 1, 1931 
Oct. 1, 1917 
Jan. 1, 191' 
Sept. 1, 1918 
June 1, 1968 

To 1909 
Ja.n. 1. 1938 

See text. See text Checks malled. Jan. 10, '06, 5 
5 g. J. & J. Ban Fran.,- Co.'s Office. Jan. 1, 1912 
5 g. M. & N. May, 1904. int. last pd. Ma.y 1, 1942 
5 g. M. & N. N.Y.,Farm'sL.&Tr.Co. May 1, 192B 
4 A. & 0. Balt., S. Dep. & Tr. Co Apr. 1, 1949 
8 Q.-J. Mech. Na.t. Bk., Wore. Jan. 1, '06, 291, 
4 M. & 8. Boston, Co.'s office. Moh. 1, 1927 
5 g. A. & 0. CityN.Bk,Wat'rt'n,N.Y Apr. 1. 1923 
5 ,r. .Je_;,o&De 1955 

,r Coupon bonds F. & A.; registered bonds Q.-F. ~ Coupon bonds J. & J.; regiF1tered bonds Q.-J. 
t Berlin at 4·20 ma.rks per dollar. t 5,130 miles, including 40 miles not operated; spurs, 261 miles. * $361,000 a.dd'l in treasury June 30, 1905 

Year end. Dec. 31- 1904. 1903. 1902. 
Mlles of roa.d........ 408 4 50 4~0 
Gross ea.rnings .•..•.. $10,288 204 tl0,310,086 $8,,56,685 
Net ea.rnings.. ••• •••• 2,458,949 2,336,208 2,351,590 
Other receipts....... 729,370 799,505 575,608 

Total net income. i3,188,319 $3,185,713 $2.927,HJS 
Rentals, &c. ..•..••. $420,180 $i94,760 $507,777 
Interest on debt..... 4g4,512 591,105 535,905 
Dividends 8 p.c .••• 1,146,224 916,980 916,980 
Taxes and miscel... 206,721 212,979 136,969 
Extra.ordinary...... 9i0,681 908,484 700,000 

Ba.la.nee, surplus. None. $11,405 !!>129,667 
-(V. 78, p. 2600; V, 80, p. 712, 868, 816; V. 81, p. 1376.) 

1901. 
381 

$8,266,958 
2,511,969 

594,806 
$3.106,275 

$464,912 
530,187 
916,980 

98,157 
1,101,039 

None. 

Northern Oon•ol. Holding Co.-See this section for July, 1905. 

Northern RR. of New .Jersey.-OWns from Bergen, N. J., to 
8parkill, N. Y. 21 miles; leases Sparkill to Nyack, 5 miles. Leased 
to the Erie RR. from June 1, 1899, for the term o! ite corporate e:x1at• 
ence, for interest on bonds, 4 pe:r cent on $1,000,000 stock, paya.ble 
qua.rterly, ta.xes, and all corporate expenses. Of the ,1,000,000 new 
419 per oent general mortga.ge bonds, guaranteed by the Erie, $654,· 
000 a.re reserved to retire the 6s due July 1, 1917, a.nd the rema.inder 
for improvements a.nd betterments or equipment for opera.tion by elec
tricity of the leased properties. Bee V. 69, p. 81.-(V. 71, p. 30.) 

North. Ry. Co•ta Rlca.-See V. 71. p..1067, and United Fruit Co.; 
V. 75, p. 849; V. 78, p. 288; V. 80, p. 223; V. 81, p. 6H. 

Northern Ohio Rallway.-(Su Map Lake Erie ti Western.J-
0-wna Akron to Delphos, 0., 165 miles; branohes, 2 miles. Leased 
in perpetuity to L. E. & W., which gua.rant.ees the bonds. v. 62, p. 826. 

STOCK.-Common stock (all owned by L. E. &W.) $3,580,000; vre 
ferred non-cumulative 5 p. o. stock, $650,000; var of each $100. 

BoNDs.-The first mortgage is for $4,000,000 of whloh $1,500,000 
unissuedarellmited to $15,000 per mile of completed road hereafter 
constructed or puroha.sed. Operated a.s part of L.E.& W. V.66, p. 337 

Northern PacUlc Railway.-( See Map8.)-0peratea one of the 
lea.ding lines to the Paci:flo, having its eastern termini at St. Paul, 
Minn., a.nd Duluth, Wis. (the head of Lake navigation) and run• 
ning thence we13terly, traversing the great wheat belt of Minnesota. 
a,nd North Dakota., the mining district of Montana and the farming 
eountry of Washington to Tacoma and Seattle, a.nd to Portla.nd, Ore· 
gon, with bra.nohes to Winniveg, etc. The system comprises: 

Main line. Mite,. , Lea,ed to other,. Mites. 
Ashland, Wis., to Portland, To other companies.......... 9 

Ore. (incl. 5 m. termina.ls) .2,171 To Province of Manitoba. .... 355 
B1;'~~-~~~~:~~~~~.~~.~~: 181 1 Not oyerated ................. ~ 

Other lines ..•••••••••••.....•. 412 Total(inc. l 7m. traokage)6,740 --1 Oontrolled propertie,. 
Tota.I ma.in line ...••.••..••. 2,764 Wash. & Col. River, .......... ,Tl63 

Va.nous branches ............. 2,562 Minn. & Intern. (V.77, v.451) 142 
-- Other compa.nies......... •• • • • 44 

Total, incl. 17 m. track• I --
age (operated direotly).5,326 Total system .July 1, 1905 ... 6,090 

,r See this compa.ny. Second track................. 114 
The Manitoba. t>ra.nches, ag~egating 354 miles, were leased for 999 

yea.rs from May 31, 1901. to the Provincial Government and sub-let by 
the la.tter to the Ca.nadian Northern Ry. a.t a. rental of $210,000 
a.nnually for the first 10 yea.rs, then $225,000 for 10 yea.rs, then $275,· 
000 for 10 years and thereafter $300,000, with the option of pur• 
cha.seat any time for $7,000,000. V. 73, p. 610. In Jan., 1902, pur
chased branch from Minneapolis to White Bear Lake, Minn., 15 miles, 
formerly lea.sad, a.ssmning $280,000 bonds. V. 74, p. 94. 

On July 1, 1900, the St. Paul & Duluth RR., St. Paul to Duluth, 
etc., 238 mllee, was merged, its bonded debt being assumed. v. 70, p. 
1250; V. 71, p. 648. On June 30, 1905, 93 miles of branches and ex• 
tensions were under construction. V. 81. p. 1246. Portland & Seattle 
Ry., proposedjotnt line with Great Northern, extending from Kenne• 
wick to Vancouver, Wash., 228 miles, see v. 81, p. 1101. 

HIBTORY.-This Wisconsin company on Sept. 1, 1896, succeeded. to the 
railroads, land grant and other property of the Northern Paoi:flo RR., 
foreoloeed in Jtily, 1896, and reorgani?.ed per plan in V. 62, p. 550. 

The original Northern Paoi:flc Company was oliartered by Congress 
July 6, 1864; 450 miles to Bismarck were foreclosed in 1875. 

STOCK.-The $75,000,000 preferred stock was paid off at par on Jan. 
1, 1902, the oommon being increased from $80,000,000 to $155,000,· 
000. V. 73, p. 1062, 1160; V. 74, p. 41: V. 78, p. 1223. 

The Union Paotfio sy1tem on June 30 owned $24,295,100 stock, of 
which $2,254,81:13 vledged under Oregon Short Line refunding mort
gage. V. 81, p. 1666. 

DIVIDENDS (p. c.)-i 1898 1899 1900 1901 '02 03 '04 '05. 1906. 
On common. ......... O 2 4 4 512 7 6l\& 7 Feb.,1~ 
On pref. (retired).... 5 4 4(Q.-M.) 4 1 (flna.1).... .••• . . ,_ 

BONDB.-Abstracts of the new Prior Lien and Genera.I Lien mort• 
gages of 1896 were in V.63, p.1012-1019, and the sta.tement to New 
York Stock Exchange, was in v. 63, p. 1072, showing: 
Prior tien 4%s j>urohaeable with land sales a.t not ex• 

ceeding 110 [tmt not subject to call], not over 
$500,000 cash yearly to be so applied. Total issue .•••• $130,000,000 

Issued and outstanding .....•••..••••.•••••..•.••.•••••.••••• 
hsued, but purchased and oa.noeled ....•.•••.•.••..•......• 
Reserved to retire St. Paul & N. P. and West. RR. bonds .. 
For new construction, betterments, equipment, etc., und.er 

roJ,QJQ.JOO 
3,a,o,.soo 
8,3.Jo,000 

ca.refully guarded provisions, but not exceeding $1 500,· 
000 per annum. Originally $25,000,000-still held..... 14,.soo,ooo 
Of the $190,000,000 general lien bonds, $130,000,000 are reserved 

to retire the prior lien bonds at maturity. 
The Bt. Paut ct Duluth .Di-rnBion mortgage secures $20,000.000 vur

chase money bonds on the former St. Pa.ul & Duluth, of which $9,215,-
000 were issued to acquire the road, $5,283,000 are reserved to retire 
existlng St. P. & D. bonds and the bale.nee for improvements to the 
property, V. 70, p. 1250; V. 71, p. 1167. The la.nds included in the 
grant of the former St. Paul & Duluth a.re estimated to be worth 
about $4,000iOOO, and were not covered by the old mortgages. They 
a.re to be so d and proceeds applied to purchase of the bonds at not 
over 105 and interest, or if not purchasable a.t tha.t price, then to bet
terments, improvements or additions to the mortgaged premises or 
equipment therefor. To July, 1905, $2,148,000 had been thus pur
chased and oa.nosled. V. 71, p. 1167; V. 72, p. 339. 

LAND GRANT.-The land grant was 12,800 a.ores to the mile in the 
States of Minnesota and Oregon a.nd 25,600 a.ores per mile in the (then) 
1Dtermed1ate territories. The acres on June 30, 190~, not yet sold were: 
Minnesota............... 82,8471 Wa.shington ..•.•••...•• 2,471,621 
l"lorth Dakota.. . ......... 6,380 Oregon.................. 50,322 
Montana ..••••..•....••• 6,685,362 - ---
Idaho................... 598,212 Total west of Mo. Riv. 9,895,223 

Land sales in year 1904-05 a.ggregated 117,161 acres; net amount 
received from sales and la.nd contracts, $1,649,917. 

FINANCEB.-ln 1904 Northern Pa.01110 and GreatN orthern had acquired 
$107,611,600of the$110,839,100 stockoi OhioagoBurlington &Quincy 
RR. in exohange for their Joint 20-year 4 per cent gold bonds 
secured by the deposit of the stock in trust on the basis of $200 in 
bonds for each $100 ~took. See circular, V. 72, p. 871, 1034, 1135; 
application to list, V. 73, p. 294; V. 73, p. 610 

In May, 1905, the Northern Pacific and Un1on Paoiflo arranged for 
the joint construction or 125 miles of road into the Clearw&ter dis· 
triot, Idaho. V. 80, p. 2220; V. Bl, p. 1246. 

E•RNINGS.-For 3 mos. ending Sept. 30, 1905, gross, $15,402,859, 
a.gainet $13,139,349 tn 1904 · 

REPORT.-Report fo:r 1904-05 at length in v. 81, p. 1237, 1245. 
Yrs.end. Jiine 30. 1904-5. 1903-4. 1902·3. 1901-2. 

Aver. miles operat. 5,:-n5 5,262 5,111 5,019 
Passenger earn ... $11,335,852 $11,105,753 $10,595,447 $9,177,509 
Freight earnings.. 36,861,132 32,998,921 33,301,958 30,227,013 
Mall, express, &c.. 2,525.902 2,419,900 2,244,700 1,982,853 

Grossea.rn ..••. $50,722,886 $46,524,574 $46,142,105 $41,387,880 
Net ea.rnings ....... $23,914,127 $22,290,031 $22,110,012 $20,098,966 
Taxes.............. $1,601,000 $1,462,775 $1,421,434 $1,149,890 
Rentals, etc........ 160,469 158,369 150,M3 120,742 
Add'ns and imp'ts 3,000,000 3,000,000 3,000,000 3,000,000 

Netoper.inc• .- $19,152,658 $17,668,887 $17,538,035 $15,828,333 
Miso.,excl.land sales 1,921,567 1,483,354 1,112,551 843,765 

Bal. for int'st .. $21,074,225 $19,152,241 $18,650,586 $16,672,098 
Interest........... $6,947,983 $6,922,930 6,904,696 $6,624,866 
Div.onpref. stock -····· .. ... . . ......... (2)1,500,000 
Div. on com. stk . . \7)10,850,000 (7)10,849,989(619)10,074,9M(5)6,999,946 

Bal.,sur.fory'r $3,276,241 $1,379,322 $1,670,946 $1,547,286 
DIRECTORS.-Jobn 8. Kennedv, D. Willis James. Georize II'. Baker. John 

Sloane, J. Plero011t Moriran Jr.. Lewis Cass Ledyard. Howard Elllott 
C:barles Steele, George W. Perkins. William P CJOUl!'h, James N HIii. Am<l'a 
Tuck French, A lexander Smith Cochran, Payne Whitney aud Grant B. Schley 

OFFICERS.-Presldent, Howe.rd Elliott. St. Pa.ul, Minn.; Vice•Prest.' 
dent, James N. Hill; Sec., George H. Ea.rl, New York; Treas., C. A. 
Clark, St. Pa.ul. N. Y. offioe,49 Wall Bt.-(V. 81,p.1246, 1666.) 

Northern Pacific Terminal Company, oC Oregon.-Owns 
terminals on the Willamette River, Ore., at---Portland,East Portland and 
Albina, comprising lands . 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Station a.t Portland, Ore., opened 1896. V. 69, p. 230,441. 

LEABE.-Leased for fifty years from Jan. l, 1883..,Jointly and severally 
to Northern Paoifl.c, Oregon Ry. & Navigation ana Oregon & California 
with guaranteed rental to pay interest, Bink1ng fund and ta.xes; lea.sea 
assumed in 1899 by new Nor. Pao. a.nd Or. RR. & Nav. v. 69, p. 230. 

STOOK.-Stook <$3,000,000) owned by said three companies (40 p.o.) 
by Oregon Ry. & Nav. Co., 40 per cent by No.Pacifl.o and20 per cent by 
Oregon & Cal. RR.), and held by Central Trust Co. of New York

1 
to be 

delivered a.fter paymente to the sink. fund, which ls to cancel the oond.8. 
BoNDs.-The first mor_tgage is for $5,000 000; in 1905 $4,225 . 

000 ha.d been issued, of which ~567 ,000 retired by Binkintz fund, draw
ings at 110 and interest. V. 78, p 288; V. 80, p. 228; V. 82, p 162. 

l'forthern SecurOles Oo.-In 1904 the U. S. Supreme Oolll't 
declared the company to be a. combination in violation of the Anti
Trust Act, and therefore llle~al. V. 76, p. 811,919, 1249; V. 78, p. 1168. 
In Apr., 1905, the pro ra.ta pla.n of 1iq111dation given below was sue• 
tained by the U. S. Supreme Court, and the company's holdings of 
Grea.t Northern a.nd Northern Pacitto stocks were being dlstributed. 
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RAILROADS. I I I . ; I INTEREST OR DIVIDENDS. I BondB-Prlncl-
---------------------- &Fi Dat-c 81ze.,or 1----- --------------pal,WhenDr... 
"or explanation of column headings, &o., see notes! of I of I Par lont:l.~~~g Rate per When !Where Payable, and by Bt°"/u-Laa: 

on first page of tables R o· · ~ n· " '\"' · ' C"n P aya.ble Whom Dividend ... .. j ,. c.; L• _,,. 
--· --· 

Ogden Mine RR.-Stook (5 p.o.rent.Cen. ofN. J .1 .. 10 
i903 

$100 $450,000 5 .J. & J. Phlla., 608 Chestnut St. Jan , '06, 219% 
O.Oonn.Ry.-lstM.,$2,000 000,g. ,gn.p.&t.textFo* 6 1,000 2,000,000 4 g. M. & 8. N.Y . ..,a~ L. &Tr. Co. s~yi.1, i 943 
011.io cf K1,.-lst M., ~• s. f., call atllO.Ce .. .. . .. o .. 26 1896 1,000 250,000 5 g. J. & J. N. x!.iBroadwa.y. J y 1, 1926 
OAio ti Little Kan.aw a Ry.-lst M., p;. red. lO!'i . . K 80 1900 1,000 228,000 5 g. M. & 8. N. Y., ck. Trust Co. Moh. 1, 1960 
1.\.io Ri"ef'-lst mortgage ($2,000,000), gold FP .c* 172 1886 1,000 2,000,000 5 g. J. &D. N.Yd

0
Central Po· Co. June 1, 1936 

Gen. M.($3,000,000), gold, 1st on 39 mile.s. FP.o* 209 1887 1,000 2,941,000 5 g. A. & 0. Apr. 1, 1937 
Rav.Sp. & Glen.1st M. ,$400,000,g. ,p;n. ,p. &i.FPo* 33 1890 1,000 376,000 6 g. F. & A. do do Aug. 1, 1920 
Hnnttn~on &Bi!S. lstM. ($400,000), gold , gu. o* 11 1892 1,000 303.000 6 g. J. & J. New York or Phila.. July 1, 1922 
Ripley&MlllCr. stM.g.,gu.p.&1..end FP o*&r 13 1888 1,000 50.000 6 g. F. & A. Phila.., E. W.Cla.rk & f",o. Ang. 1, 1908 

Ohfo Ri"er cl West'" 1st m or ., ,fl600,000 goM F .. 111 1903 1,000 600,000 4 g. M.& 8. No interei1 t ever pa.id. Sept. 1, 1953 
Ora Ootonv-Btook, 7 p. o., guaranteed by renta.l.o* .... 

188°8 
100 l7,87 1,400 7 Q.-J. Boston, Office. Jan. 1, '06, 184 

Bonds. not mortga~e. .. .. . . . . . . . . . . . . . . . . .. ..... r ·--· l,C'OO 4,000,000 4 J. & J. do Jan. 1, 1938 
Bonds.notmort. (authorized $3,000,000), g ... o*r .. ... 1894 l,OOO&o 3,000,000 4 g. F. & A. do Feb. 1, 192( 
Bonds, not mortg~e .. .. . ... . . ....••. __ .o&r 

i25 
1895 1,000to 5,f- ~8,000 4 J. & D. do Dec. 1, 1925 

Boston Clin. F. & . B. mortgage.NB .......... . o 1880 1,000 1,912,000 5 J. & J. Boston, N. E. Trust Oo. Jan. 1, 1910 
Bonds, not mortga.1rn . ..... .... .. .. .o&r 

""ii 1902 i:ooo 1,000,000 319 J. & J. Treas. office, Boston. July 1, 1932 
Omaha B":t_e cl Terminal Ry.-lst M. ($5,000,000) 1893 1,563,000 5 J. & J. Prov. L. & T. Co., Phlla. Feb. 1, 1943 
Jregon 4 O .-1st M., g., dr'natlOO gu.p.&1. Un.o* 670 1887 1,000 18 235,000 5 g. J. & J. N. Y., South Paolfto Co. July 1, 1927 
'>regon BB. ~ Na-rigntion-Common stock ...•. ·--· --· 100 24,000,000 

4%
0

i:n°'05 J: .& .. J. 
N. Y. Office, 120 B'way. July 2, '98, 1% 

Preferred stock, 4 per cent, non-cumulative ...•. 
1,063 iR96 

100 11,000,000 do do Jan. 2, '06, 2% 
Consol. M. (now 1st) $24,500,000, 11:old N .. . .. . o* 1,000 21,479,000 4 g. J. & D. New York & Germany June l, 1946 

wegon Short Li'11e BB.-lst M., (Ry Co.) g . . o* 600 1882 1,000 14,931,000 6 g. F. & A. N. Y., 120 Broadway Feb. 1, 1922 
Utah & North'n 1st mort., $12,000 ter mlle .. . c* 477 1878 1,000 4.,993,000 7 J. & J. do do July 1, 1908 

Con. M .• gu., $15,000 p. m., s.1. no dr'n,g. ,1 Bo* 4.77 1886 1,000 1,802,000 5 g. J. & J. do do July 1, 1926 
Con. 1st M.,$36,500,000, g. (lstM. on 400ml f•.o* 1,479 1897 500 &o. 12,328,000 5 g. J. & J. do do July 1, 1946 
Ref.M .. $100J.OOO,OOO,g ,gu.,p.&i •. red.textF.qo•.tr 1904 1,000&o See text. 4 g. J. & D. do do Dec 1, 19,9 
Income bon s, Serles A, 5 p . o., non-cum.OB. 1897 500 &o. 7,185,000 5 p. o. 1II segt.'Ot do do July 1, 1946 

do Series B. non-cum. 1'I o. . • .. .•. .... 1897 500 &o . 14,841,000 41n 1904 ct. do do July 1, 1946 
Oreg. 4 So. E.-lst M., $300,000, g., red.110, s. f. Ta 1902 500 &o. 300,000 5 g. A. & 0. N. Y., No. Amer. Tr. Co. Apr. 1, 1922 
)w,ego ct 8yracu,e,- Stock, 9 p. o. guar., D. L. & W. 35 ··-· 50 1,320,400 9 F.-A.,20 N. Y., Del. L. & W. RR, Feb. 20, 1906 

The stockholders voted on April 21, 190-l, to reduce the stock by the Ba.It. & Ohio BB., whloh has pledged $5,884,400 of the $5,915,
from $395,4( 0.000 to W3,9~4,000, the par value of sha.resto rema.ln 430 oa.plta.l ,took as part security for lts own Pitts. L. E. & W. Va. 4s. 
,100. In return for ea.oh 100 shares oT Northern Seo. stock owned 'REPORT. _ Year ending June 30 1902, groR8, $1,559,152; net, $585,
the holders to recelvt-1 99 times $39 27 stock or the Northern Pa.oltto, 942;· int, $25~,536; bal.. s tr,, $333,406. Earnings since July 1, 1902, 
or $3,887 73, and 99 times $30 17 stock of the Great Northern, or are included m those of B. & o. -(V. 72, p. 287; V. 73, p. 287.) 
$2,986 83, and a stub for 1 per cent ($100) or the ot1glnal Nor. Seo. 
stock owned, the latter representing the remaining a88,.ts in thi:, treas- Ohio River & Weat.ern RJ.-Bee page 180. 
ury, pendmg completion of dissolution. V. 78, p 1223, 1275, 1392. Oklahoma Olty Henrietta & St. Louis RR.-V. 81, p. 508, 
Report from Nov. 13, 1901, to Dec. 31, 1905, was 1D V 82. p. 101. Old Colony RR. (l'-1.asa.)-Owns road from Boston to Provinoe-

DIVIDENDS.-Dividencts 1902, 4 p. o.; 1903, 419; 1904, Feb., lls p. o. town, Mase., Newport, R. I., etc., 508 miles; l~ases. 108 miles. 
On sto"lr as reduced. ='>.p. c., paid Jan. 10, 1906. V. 82, ri.101. LEASE.-In 1893 leased to the New York New Haven & Hartford 

OFFICERs.-Prestdent, James J. Bill; Seo and Treas .• E.T. Nichols; tnl' 99 Vf'&l'S. About $5,500,000 of the stock, included in table above, 
GenAral Counsel, W. P. Olou11:h. Office, 32 Liberty St., N. Y. -lV. 80, ls held by the lessee. The lease provides for dividends of 7p. o. per 
p.1913, 2220; V. 81, p. 212, 1551, 1666; V. 82. p. 101.) annum on stock not ~xohanged. V. f>6, p. 247, 374. Stock authot• 

Nort.h Shore RR. (Narrow Gauge)-Owns San Francisco to tzed, $20,000,000. On June 22, 1904. $462,500 11took was sold to retire 
Oaza.dero. 84 miles; branches to Sau Rafael and Mi_ll Valley, 4 miles; $750.000 bonds maturing July 1, 1904, and $17 ,000 :floating debt, 
spurs, 10 miles. or l' hieh 5 not operated; total 98 miles, inolud ng raising a.mount isRued to $17,871,400. V. 78, p . 196Z, 2635, ~443.
ferry to San Fra.nolsco, 6 miles. 01 the road, Sa.usolito to Mill Valley, (V. 78, p. 1962, 233!'>, 2443, 2600; V. 81, p. 976, 1849) 
Fatrraxa.nd~a.n Rafael,2519 milf'R, was opened as a third-ran 11tanda.rd• Orange & Northwe!ltern RR.-Buna to Orange, Tex., 30 mnes. 
gaup;e electric line in A.up;., 1903. V. 74, p. 1252. Successor May.1902, Extensions a.re proposed,ma.kln/il: 385 miles in all. In Ort, 1905, under 
of North Pa.ottlo Coast RR. In 190t. President Arthur W. Foster of ,·onstructfon from Buna to Newton, 31 miles. Stook authorized. $400,
the California Northwe11tern Ry. and associates, inoluctmg, lt was nn- 000; outstanding $ ,if>,000. In Nov., 1904, B. F. Yoakum of St. Louis & 
deratood, Southern Pa.oi:flo interest!, acquired control. V. 79, p 681. San Fra.nol1<oo acquired an tnter ... ~t. v. 79, p. 2797. In April, 1, 02. 

STOCK.-Stock issued, $6,000,000; pa.r $100. V. 77, p. 250, lb34. the Railroad Co11,m1ssioners of Texas approved the issue of $23,000 
BONDS.-Of the 58 of 1902 ·Mero Tr. co. of Ban Fran., trustee), the bonds pt-rmile on 31 , miles. Bonds outstanding Dec., 1904. $420.000 

present issue is ~,500.000, of which $1,500,0()0 were reserved to retire first lis, due Sept. 15, 1933. For year en<11ng June :w, 1904, gross, 
the N.P oo~t 58 at or bAfore maturity, the ba.l. bein11: iARuable a.s re- $76,130 net. $16,397; taxes, $2,367, President. L. Miller; Seo. ana 
quired for extensions and improvements. V. '74. P 1252. Tbe inter- Treas., W. W . Reid. Offloe Orange, Tex.-(V. 79, p . 2797.) 
eston the 5s ot l902 wa.1 defaulted a second time in May, 1~05, c•a.sh Oregon & California RR.-(See Map oJouthern Pae.J-Portland 
for i•r1',o1 al and interest being ,te , osltf'd with th➔ trustee, which de- Ore., to California. dta.te line, 367 miles; Albany Juno. to Lebanon, 12 
ola.red thf' bonds due and payable. V. SO, p. 1913. miles; Portland to Corvallis, 97miles; Woodburn to Natron. 93 milee: 

For year ending June 30, 190fl. gross, $721,8P7: net, $110,349; inter- Portland, Ore., to Alrlee, ">re., and branch, 85 miles; Mohawk Jot. to 
est and taxes, $280,478; bal., def. ror year, $170,l2Q. President, Ar- Wendling, 16 m.; trackage, 2 m. Total,672 miles 
tbur W. Foster, San Franoil'CO. DireetorEI Aug .. 1904, V. 79, p. 681. LEASE, .1!:TC.-Leased to Southern Pao111o Oo. for34 yea.rll from August 
-(V. 78. p. 2599; V. 79, P 681, 214.8; V. 80 11• 1913.) 1, 1893, the lessee guaranteeing interest on the bonds_, and the lessor 

Northwestern Coal R)'. .-Allouez Bay, Wisconsin, to Allouez receiving any net profit and being charged with any aefl.oit after pa.y
Junotion, Wis., 2·53 mlles, Wlth coal wharf covering a.bout SO aores of ment of charges. Betterments are payable by lessor. Southern Paoiflo 
land. V. 71, p. 698. Owned bJ the Pittsburg Coal Co., wbioh guar- owns all but $75 000 01 the $19,000,000 stook, $12,000,000 of which 
a.ntees the bonds. See official statement, V. 71. p. 69R. Cap,ita.l stock, ls 7 p. o pref. v. 72, p. 2a7. Due So. Pao. June 30, 1905, $6,794,812. 
11,000,000. For year ending June 30, 1904, gi:oss, $22,051; net, $8,- BoNDs.-Land grant was about 4,000,000 acres, pa.rt o1 which 111 
298; int. and taxes, $11,864; ba.l., def. for year, $8,566.-(V. 71, p. 698.) covered by the mortgage, proceeds of land sales going to redeem bonda 

Northwe8t.-See Chloe.go & North Western. (sut>Jeot to call at par). The Southern Paolfto guaranty of prinot
Northwest.ern KR. of south carollna.-Wllson Mill, s. c., pal and interest ts printed on ea.oh of the 5 per cents. In 1904-05 net 

via Sumter, to Camden, 62 ·5; hranoh, Milla.rd to st Paul, 3·5 m.; track- lit,nd sales sub1eot to mort. were $107,037. See V. 63, p. 754 . 
. age, 5 m.; total 71 miles. Stock, $100,000. Lividend 6 l", o. paid EABIUNGS.-Yea.r ending June 30, 190-.., gross. $4,390,401; net, $391,-
yea.rly Dec., 1900, to 190 t ; 1903 to 1905, 4 p. c. Year ending June ~36; int., taxes, etc., $1,32 ~,436.-(V. 79, p. 2457; V. SO, p. 2220.l 
30, 1905. gross, $97,f-'58; net, $3:.,221; interest, $15,000; dividends, Oregon Improvem.ent.-Bee PACIFIC COAST co. (Misoell. Co's). 
$4.,000; bal. sur., $l6,221 · Oregon Rallroad & Navlgatlon.-(See Map Union Pac.)-Ea.st 

No~ch & Worce8ter RK.-Owns from Norwich, Conn., to Portland, ore., to Huntington, ore., 403 m.; Umatilla., Ore., to Spo• 
Woroeeter, Mase., 59 miles; branch, Norwich to Groton, 13 miles; kane, wash., 227 m.; branches own~ 4(5; leases snake RiverVal
total, 72 miles. wased t-0 New England RR. tor 99 years from Feb. 1, ley RB., Waliula to Grange City, wash., 66 m.; other, 2 m.; total, 
1869, and accepted l>y N. Y N. H. & H. RR. slnoe July 1, 1898; rental 1,143 m., 01 which 13 oarrow ~ange; river flivision water lines. 258 
ts 8 per cent on prererred stook.-(V. 69, p. 1194: V. 70. p. 76, 125.) mlles. ocean line to San Fra.notsoo, 660 mnes. In Julv. 1905, a. 

Norwood & St. La-wrenf'e KR.-Norwood to Raymondville, N. branch from Arlington to Condon, Ore., 46 mileR, was opened In 
Y., 7½ m.; opened Nov., 1901. Stock, $100,000; par of shares, $100. Nov., 190!1, an ext11nsi" n from St. Johns, Ore., to, at, or near, 'J rout
Bonda are snbleot to call at 110 Apr. 1, 1912. Year .-n,Uug June 30, nale was proposed Snake River RR. ts buildin~ from Rivaria,Wa.sb., 
1905, grosl'I, $45,817; net, $24.0 18; int. and taxes, $5,43 , ; ba.l., sur., to Lewiston, Idaho, 72 miles. Branch from Elgin, Ore •• to Jornpll, 
$18,613. Pres .• Chas. H Remington, Treas., Warren F. Howe, Water- t:3 miles is under construotion. 
town. N. Y.-(V. 74, p. 1090.) ORGANIZATION.-Orga.nlzed in July, 1896, per plan in V. 61, p. 325 

Nova ~cotla Eastern Ry.-V. 81, p . 727. and V. 62, p. 41. Controlled by Union Pacific Ry., directly and 
Ogden Mine RR.-Owns Nolan's Potnt (Lake Hopatcong) t-0 through Or. Sh. Line. Owns $700,000 first 5s (entire issue) of Colum-

8pa.rta. (or Ogden Mine), N. J., 10 miles. Leased. for 999 years from bia. Southern Ry., Biggs, Ore., to Shaniko, 71 miles. V. 73, 'P· 1 :~ 63. 
Jan. 1, 1882, to Central RR. of N. J. for 5 p. o. per annum on capital STOCK.-In _July, 1905 all except $20,21C common and $10,234 pre-
etook and $500 yearly for organization expenses. ferred &took was ownAd by the Union Paoitlo system. bairn~ mostly de-

Ogden8burg & Lake Champlain , Ky.-Bee Rutland BR. posited under Ore. Short Line refunding 4s of 1904. V. 70, p.177; v. 80, p. 1913. 
Ohio Copnne<'tldne: KR.-h0WJ?_~

6
~
3
ridgile over Ohio River near Bir DIVIDENDS.-On preferrea: 1897, 2 p. o.; 1898 to Jan., 1906, bot 

m1ngham, a., an ap~roao es, ..i m es Leased JEo'!° Oct. 20 inclusive, 41). o. yearly. On common pa.id 1 % July 2, 1898. 
1890, for no definite time to Pitts. Cinoin. Chlo. & v, ~uts Ry.; .bONDi;.-The eonsolldatEiil m ortgage of 189fl (ab11tract v. 63, p. 
rental, net ea.rnin~s. Stock tnoreaeed in Dec., 1902, from $1,000,000 1928; trustee, New York Security & Trust co.) cov ers all the property. 
to $2,000,000 1n $50 shares. Bonds are guaranteed as to J.>r!noipa.l and Of the $24 500 ooo authorized the bonds unissued a.re mostly 
interest by endorse!Dent by Pennylvanis (~-m ,.,,1, ?! wh;u1 o :.l .r m. l, ' tsserve(t for the o'onstrnction of a.ddit:ic,nal road at tbe rate of not moM 
1905. owned the ent1re stock and bonds. 1< orm of gu11oranty, •. 81, I than$20000 per mne ot oonstructedroa.d v 74 p 206 
p. 669. 'For calendar year 1904, grosR, $302,957; net , $17'i.::J>l~: ' · · ' · · 
oharp;es, $80,000; d.Jvidends (5 p c.), $100,000; bal., def., $1,617-.\V. Rf~POR-r.-Report for 899-1900 in V. 71, p . 960; no:n,e stnce.-(V. 72 
76, p. ~19; V. 81, p 669, 1044, 1242.) p. 45, 184; V. 74, p. 884; V. 75, p. 290; V. 80, p. 1913.) 

Ohio & Kentucky Ry.-Owns from Lex. & East. Ry. at Jack- Oregon Short Line RR.-( Bee Map Un. Pac.J-Granger, Wyo., to 
son, Ky., to oannel coal fields in Morgan Co., Ky., 26 m. Operated by Huntllllgton, Ore., 542 m.; branch to Ketchum, Idaho, 70 m.; Ogden to 
Lex. & East. By., but independent operation resumed in July, 1904 McCammon, Idaho, 111 miles Pocatello to ~llver Bow, Montana., 256 
Com. stook,$200,000; pret.stook, $100,000; bonds as above, $250,000; miles; Cache Jot., Idaho, to Preston, Utah, 42 miles: Ogden, Uta~, to 
junior BOOurities to be taken b_y stockholders, $175,000. Bonds are Sandy, 50 miles; sundry branches, etc., 186 miles; Butte to Ga.rnson, 
gua.ra.nteed by Kentucky Block Ca.nnel Coal Co. Year ending June 30, Mont., 57 m., owned, but operated b_ y Northam Paoiflo; trackage, 11 
1904., net ea.rn $46,699. Pres., w. de L. Walbridge 1 B'wa.y N y miles; total June 30 19or,, 1,325 miles. 

' ' · · On July 7 1903, the portion of the ma.in line from Salt Lake City, 
Ohio & Litt.le Kanawha Ry.-Zanesville, 0., to M~rietta, etc., Utah, to caiientes, Nev., 340 miles, included above, with some branch 

80 miles. V. 69, p. 907. Ba.lt. & Ohio has t>ledged under Its Pitts. L. mileage and a.dditlona.l completed road south o r Ca.llentes, 512 
E & West Va. mortgage $585,000 common and $824,000 pref. st.ook. miles in a.11, was ta.ken over un<1er purchase by San Pedro Los Anl(ele"' 
V. 73, p. 1264. Stock is, common, $918,000; pref., $1,167,~00. Year & Salt Lake Ry the Oregon Short Line acQntring a half interest in the 
1901-02, gross, $188,718; net, $43,191.-(V. 73, p, 1264.) San Pedro L. A:'& s. L. v. 79. p. 1705. v. 76,p. 919, 1856; v. 77, p. 

Ohio River llR.-(See B. ti O. Map.)-In July, 1901, purohased 38. Branohfrom Mtmdo]i:a. i:> l'$ F~llst Idaho, 60 miles, was_OJl6:Ped 
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Miles 
l'or explanation of oolumn headings, &c., see not.e!'l of 

on :fl.rat page of tables. Road. 

RAILROADS. lNTE KEST OR Uf VlD.ENJJS. Bonas -Prliusi 
Date Size, or pal, When Due 

of Par 0 ~~~ng Rat.e per When Where Payable, and by stocka-Last 
Bonds Value. Cent. Payable Whom. Dividend. 

-- ---1----1------1--•-- ---•1----------
o,wego di Syr. (Oon.J-Oonso1. M. lguar. D.L. &W.) 35 1876 $1,000 $138,000 7 M. & B. N. Y. D. L. & W BR. Moh. 1. 1907 

Oonetruotion mort., guar. (for $1.000,000).F.... 35 1883 1,000 668,000 5 M. & N. do do May, 1923 
Ot,erton Oounty-lst mort, $250,000, go1d . . . . . . .. ..

8
•
8
. 1905 1,000 Bee t.ext. 5 g . . J. & J. Oolon'l Tr.&:S.Bk.,Chio. 1945 

Owensboro ti Nash.'lritle-lst mortgage, gold . . . Ce.o* 1881 1,000 1,200,000 6 g. M. & N. N. 'i, 71 Broadway Nov. 1, 1931 
OsarkdOher.Oent.-lstM.,g., gu.p.&1.re<l.parN 144 1903 1,000 2,880,000 5g. A. & O. N.Y.,NY.Ser .&TrCo. (4,t. 1, 1913 

Musk.C'yBr'gelstM.g ,int.rent.red.105'07~Sto* 1902 1,000 100,000 5 . J. & J. St. L. Union Tr., St. L. Jdly 1, 1942 
Panama-Btook............ .... •• ...... .............. 50 .. 100 7,000,000 See te t. . .... N. Y., 24 State St. Feb. 1, 'OIS__, IS% 

1st M'.,,'$4,000,000, s.f.,g,red. at 105(text).Ce ... o• ;:,O i897 1,000 2,87P ,OOO 412 g. A. & o. do do Ooi. 1, J.917 
Bub tuybond&.,g.,dra.wnatlOO.BeeV.64,p.705.o* 50 1880 1,000 513,000 6 g. M. & N. do do Nov. 1, 1910 

Pater•on ti Hud.Ri1i.-8tk.,8p.o.rent.N.Y.L.E.&W. 14 •••. 50 630,000 8 J. & J. Pat.erson, N. J. Jan., 1906, 41 
Pater•on ti Ramapo-Stock (rental guarantee)..... 14 .••. 298,000 8 J. & J. do do Jan., 1906, 4 
Pemtgewasset Valley RR.-Stook (rental guarantee> .••. •••• ""ioo 541.500 6 F. & A. Tre'e.otr.,Conoord.t.N.H. Jan., 1906, 8 
Pef111.•ywama BB.-Stock, $400iOOO,OOO. Tr..... 

8 
.• 

5
•
7
. ... 50 302,7-&9,000 6in 1905 M.&N,11 Philadelphia, Omce. Nov, 29, '05, 8 

General mort. bonds, $1,000 a.nu •200 eaoh .. o&P i867 $ or£ 19,997,820 6. See x Phila. Office & London. July 1, 1910 
Con. .M. { Gold registered bonds ................. r 857 1879 1,000 3,498,000 5 g. Q.-M. Philadelphia, Offl.oe. Sept. 1, 1919 
of '73 se- Gold ooupon bonds .................... o 857 1879 1,000 1,500.000 5 g. l\!: & S. do do Sept. 1, 1919 
cures all Gold coup., a. f., 1 p. o., not drawn . . o* 857 1893 1,000 2,769,000 4 g. M. & N. N. Y., Farm's L. & T. Co. May 1, 194.3 
equally. Sterling (s.f. inl900) not drawn.c •&r 857 1895 A200 4,850,000 312g. J. & J. N.Y., Far.L.& T. & Lon July 1, 194.6 
o onds (P. W. & B. etook as oollat.eral) ........... r •••. 1881 1,000 7,702.000 4 J. & J. Phila.,Pa.Co.for Ins.&o. July 1, 1921 
Oollat.eral tirnst loan, gold, not drawn ...... . . . .. o.. •••. 1883 1,000 9,900,000 412g. J. & D. Phila.,Provid'tL.&T.Co, June 1, 1918 
Gold bonds, redeemable, text, oonvertible.GP.o• •••. 1902 500 &c. ?0 .480 000 3¼ g. M. & .N Ph. & Am Ex Bk.,N.Y. Nov. 1, 1912 

do do do o•&r . • .. 1905 500 &o. L00,001),000 3!s g. J. & D. .••• . . .... ·Jot.. 1, 1915 
Bunb. Haz. & Wilk., 1st, Ber. A, drawn at l~O ... o 43 1878 100 &o. al,000,000 5 M. & N. Phila., Broad St. Btat'n May 1, 1928 

2d mo!-"tiga.ge, inoome ............... . ......... o&r 43 1878 100 &o. 1,349,500 6 M. & N. do do May 1, 1938 
Bun &Lewts., letM.,$600,000,p.&1.,g.GnPo* " 56 1896 1,000 500,000 4 g. J. & J. N.Y.,Am.Ex . .N.Bk.&Ph. July 1, 1986 
Westchester, 1st mortgage assumed. . . ... . 5 1879 100 &c. 75,000 5 M. & S .Phlla., Broad St. Stat'n. Sept., 1919 
West. Pa., consol. mort., gold, assumed .. PIP.c• 138 1888 1,000 4,000,000 4 g. J. & D. do do June 1, 1928 
River Front, 1st mortgage, assumed .•. . .. . .. .. . 4·62 1882 1,000 212,000 4¼ M . & N. Phila., Oo.'s Office. May 1, 1912 
Pitts Va & Oh.1 let M., g., ~uar. p . & Lo*&r .. GP . ... 1904 1,000 6,000,000 4 g. M. & N. New York and Phila. Nov. 1, 1943 
Eq~p. Tr. gold oonds (s. f. 5 p.o.) not drawn .. o• •••. 1889 1,000 2,728,000 4. g. M. & S. Phila.t Girard TrustL'o. Sept. 1, Hn, 
Penn. Roll. 8took Tr., g .,$300,000 paid ea A&O. . ••. 1898-9 1,000 2,400,0 o 312 g. Q.-J. ao do Oot., 1906-09 
Penn Oar Trust. gold, $300,000 paid \ early. . .. •. 1899 1,000 1,200.000 3¼ g. Q.-F. do do Nov., 1906 09 

I On ooupon bonds J. & J .: on registered bon de A. & O. a Incl uding $27 5, 200 bond s held a live in sink. fund. 

July 29, 1905; also bra.nob nnder ronstructton from Garland, Ut ih, to 
Malad Olty, Idaho, 32 mtles. Contract for branoh trow St Anthony, 
Idaho, to Yellowstone Park 7~ miles, was let in Oot. 1905. 

HlsTORY.-Suooessor March 16, 1897, of the Oregon Short Line & 
Utah Northern Ry., foreclosed per plan in v. 62, p. 504, 1)05. Con
trolled by Union Paoifl.o, whioh holds nearly the entire capital stock 
and the greatP-r part of the Inoome A and B bonds. V. 75, p. 1032. 

CAPITAL STOCK.-Authorized $27,460,100, of whioh Union Paoifl.c 
RR Oo. has acquired i27,450,100. V. 68, p.188, 381, 474.. 

BoNDs.-Of the $36,500,000 new first consols, $22,029,000 are r& 
served t o retire at maturity the loans not disturbed 

Series A, incomes, non cumulative 5 per cent<'!, have received: In 
Sept.1 1897..z.4 p. o.; Sept. yearly sinoez.. the full 5 per cent, at Guaranty 
TJ°ll8li Co., !'I.Y. or Old Colony Trust. Hoston. V. 6 •, p. 492. 

Oregon RR. & Navigation stook,1 viz., $16,281,400 common and 
•976,900 preferred, is owned ana pledged as speoW security tor 
the Series B incomes, but dividends thereon are to go to the Shon Line 
company except as needed to pay to Series B their full interest. In 
Oct., 1898, 3 per cent and in Oot., 1899 to 1905, inolll8ive, 4 per cent 
yearly was paid on the Series B incomes. V. 65, p. 572; V. 66, p.1141 

Tbe Union Pacific owns $6,751,000 of the $7,185,000 Inoome ''A" 
bonds and $14,788,000 of the $14,841,000 "B" boni\s v. 70, p. 176. 

The ref gold gua.r 4s (oollat. trust) o.t 1904 (authorized issue, $11 o,-
000.000) are subject to oaU at 102¼J on and after Dec. 1 , 190 • The 
bonds are seoureo by plertgeof the followinai stocks: $5,000,00 North 
ern Seourittes; $ 18.000.00 1 preferred an,t $90 000 00 comrnon S1mt h 
ern Pao. and $10,000,000 preferred and $20 000 000 oommon Or RI~ 
& Nav. The collateral may he replaced by otller or eq11a1 value. •f 
Ill~ bonds, $42,2n0.000 has bE'en sold, the r .. mainn er being held ln the 
Un101• Pao. treasury an , the remainmg $9,009 000 for future purposes 
Se~ a.bstraot o mort. v, RO, p 2-lOJ v 79, 1' 2 J86; v. i- 0 . p. 1na. 

Tne 4 pe.r oent and partiotpating gold bonds were ca.11 d .tor p~ym,:mt 
on Feb. 1, 1905 

ll:UtNINGs.-For 7 mos. endtng·Jan 31, 1905, gross. $8,951,769: net. 
S 5.892,2 O; oharg E' s, $3,82R,18 . ; b 1,, sur, $1,8 '·4,092. V. 8 •J, p . 1913. 
Balance sheet .Tan. 31, 1905.' V. 80, p 196~ 

Finanofal Offloe, 120 B'way, N. Y Oity.-(V. 80, p. 2399; V 81, p. 31.) 

Oregon & 8ontheastern RR.-To extend from Cottage Grove, 
Ore., to the Bohemia Mining DJstriot, 36 mileB, of whtoh Oott age 
Grove to Wild wood, 18 miles, oomplet.ed in Oot.,1904; branohes,4 miles; 
ioml, 22 miles. Extension trom W1Jdwood to Bonita., 8 miles, will be 
c mpleted in sullllller of 1906 Stook au horlz d, co mon o00,000: 
preferred 7 per oent onm., ii500,000; outstanding, $400,000 of ea.oh; 
p 11,r of shares, $100. Preferred ie subject to oall. Bonds, see t ab e. 
Pres., G. B. Hengen, 15 William St., N Y.-(V. 75, p. 135.) 
u■wego & Syracuse RK.-OwnstromOswego,N. Y., to Syracuse, 

lf. Y., 35 mileB. Leased in 1869 during le gth of cha.rte and rene al 
lhereof to the Dela.ware Lackawanna & Western Railroad Company for 
If per cent per year on $1,320,400 stock and lnt.ereet on bo ds. 

Overton Oounf.y ftR.-About oompletedJan., 1906, from Algood, 
Tenn., on Tenn O RR. to Livingston 20 mile.i As proJe<'ted, road will 
extend from Allgood, Tenn:1 to a point at or near Somerset, Ky., 75 
m.Jles 13took authonzed, $~60,c..OO Bonds, see table above; tl"ueooe, 
Oolonial Trust & Savin11;s Bk., Chioa110. V 81, p 727 President H. 
E. Overstreet; Treasurer, E. C. Kntght, Livingston, Tenn.-(V. 81, 
p. 727.) 
0-wen■boro & Nashville Ry .-Owns from Owensboro, Ky., to 

Adai.rvllle, Ky., 84 miles; Mud River Branch, 4 miles. Overa.ted by 
Louisville & Nashville Railroad, which own.e the $1,156,525 stook (par 
,100) and the $1,200,000 fl.rat mortga.p:e bonds-all these bonds and 
moat of the stock betng pledgea under its trust deeds. 

Ozark &: Oherokee 0f'ntral Ky.-Owns Fayetteville, Ark., to 
Okmulgee, I. T., 144 miles, including steel bridge over Arkansas River. 

8took. $9,000,000, o.t which $ ~,880,1100 ts issued and owned by the 
St. Louis & San Franoisoo, which operates the road as part 4t its Cen
tral cUvislon and guarante1-1e bonds, principal and interest. 1 he$ L20, 
000 1lni8sued bonus are reserved t , retire the $100,000 Muskogee City 
Brtdge bonds See v. 76, p. 865, 919; v. 78, p. 703, 2335. - (V. 76, p. 
919, 1408; V. 78, p. 703, 2335; V. 79, p. 1705; V. 80, p. u.2,.) 

PanB.Dla RR.-Colon to Pe,nama and La Boca, 50 miles, 5-foot 
gauge. The U. S. Government owns the entire $7,000,000 oa.p. stook. 
V. 78, p. 1785; V. 80, p. 163, 1235. The trafflo agreement w1th the 
Paoifl.o Mall Steamship Oo. t.ermina.t.ed July 12, 1905. V. 74, p . 1252; 
V.80,v.812,1419,19ts. 

DIVIDENDS, 5 '88 '89 '90 '91 '92 '93 '94-00 '01 '02 '03 1904. 1905. 
Stnoe '87 p.ot. i 23 9 5 5 2 2 None 2 4 4. 61.g Feb., 5 

BONDS.-The mortgage of 1897 le for $4,000,000; emJd.ng fund 
$150,000 yearly; bonds may be drawn for s. r. or a.a a whole at 105. 
Y. 65, p. 516. See V. 66, p. 1046; V. 79, p. 904; v. 81, p. 1551. 

The BUl>aid-y bonds are secured by an assignment a1ul pledge 
-.cie by the U. S. of Colombia (now assumed by the Republlo of, 
Panama) to the trustees of $225,000 aunually, of the annual subsidy 
or rental to that extent payable to said gov@l'JUilent by the company, 
and are drawn and paid off on November 1 yearly with any surplus of 
the subsidy not needed for interest. V. 64, p. 705. 

EABNINoe. -For 8 mos .. ending Aug. 81, 1905, total earnillgl'I, $2,
~30,004 ; net earntnge, $714,664; approprJations and fixed obarges, 
1338,"67; bal., Bur,, '376,227. V. 81, p. 1651. 

AN'NUAL REPORT.-Report for 1903 1n v. 78, p 1387: 
Year Gros, RR. Net RR. Vet of Oharges, 8urplm, 

to Dec.31. Earnings. Earnings. Steamshi'TJB, etc. Inct. Otlur Int 
1904 . • $1,577,317 $850,2~8 $209,193 $895,~52 $710.895 
1903 .•. 1,267.571 706,331 53,310 833,637 401,068 

The charges above in 1904 include: Subsidy pa.yment $26,000; in 
tereston bOnds, $l5l,58l; redemption of oonas $3~1.7~0. eto.-(V 
80, p. 163, 473, 871., 1235, 1479, 19 l3; V. 81, p 841, 9(10, 155 1,) 

Pan•A.m rlcan KK.-(V. 78, p. 103, 1550; V. 81, p 669) 
Pater.on & Hndl!lon Rlver.-Owns trom Marton, Jersey Oity 

.N. J. (south ol Bergen Junction), to Pat.erson, N. J., 14 miles, doubl, 
traok. Leased in perpetwty, at $48,400 per year for road, $5,000 fm 
land in Jersey City and taxes, tO.Erie RR., forming pa.rt of main Une, 

Pater111on & Ramapo KK.-Own11 trom Paoorson, N. J. to Ne• 
York '!!tat.e Line, 14 m1les,double traok, pa..rt of mam line of Erie RR 
to which leased Sept. , 1852, during legal e.x:l.st.ence, at $26,500 

Peco• VaJJey & 'iortheal!lteru lly.-RoAD.-Owns trow Pe 
oos City, Texas, to Amarillo , Texas, 370 miles. In Deo., 1900, the 
Atohii;ion Topeka. & Sao.ta Fe acquired over 97 p dr cent of the $2.9 l6, 
000 bonds (50-year gold 5s of 1~ j ~) aud 97 per cent ot the common 
and preferred stooks ($3.162,000 ea.oh), but the road w1U be operat.ed 
independtmtly for the present. V 7 l, p. 88, 137, V . 73, p. 736 

REPOBT.-Yearl~0 .-1-0-l: ~ross,$803,41 t; net,:11265 4 1{4; otnerinoome, 
$116, 86; total deductions, $33-l,6➔ 7, (V. 73, p. »00.) 

Pellllgewa••et VaJlef KK.-Plymouth, N. H., to Linooin,N fl 
23 m. Leased to Oonoord & Moo.t. tor 6 p.o.on stock; op.by Bos.& Me 

Pennl!lylvanla llK.-, Su W.apJ . -The s.vst.em,as s uowu on tne ad 
I oining map, extends trom New Vork City , westerly, via Philadelphia, 
to Pittsburg, Ertet ~leveland, Toledo, Chica.go a.nd Burlington oo tht 
north, and to Wasnmg lon Cinotunatl , Lowsvtlle awl dt. Louts ·· - tht 
south. The total s.vst.em on Jan. l , l905, aggregated 10,60=> llliles, oJ 
which i,7 ! ~ mile!! reprAsent the mileage operated d1,rer tt1111nder tht 
caption "the lines ea,t of PJtt!\bu.rg e.nd Erie" e.nd 2,~61 miles tht 
mileage opera.tad dir ~otly c1ntler the <ia.ption "the lines wut of Pitts 
burg and Erie," the latter being more fully desoribect under the tttlt: 
Pennsylvania Oompan y a nd Plttsbu.rg Oio.clnna.ti Ohlcago & St. Louts 
The oe,lance of the system to operated independently 

M!f:i8L~! a~~t~~-!~[h~ s~ ~ r
1.l't\ze8. l)ther lines (lnc1_ud. D. & R.Cau.al.MUe. 

Philadelphia to (',olumbie., Pa 81 66 m .. a.net ferrie,1 . ~ m l ~ 
Ph1ladelµb1a . a .. to Nc;w Buswn, T •1te.l m Penn. H.R. stat1sttcs .• :1. 74~ 

etc . . . . . . .. . . :.!10 Trackage. >k 
Harrisburl{, Pa., to P lttsb rg. Pa . 248 R IC PII B.TED Sll:PARATRLY'-
Eranche, d spurs M r Phi Ba•tlmore & Washtngtoo1 . 708 

Total nu1.m line and branches 1,0r;:'> Nortnern Cen,tral Ry.\ . . .. . . . 4!8 
Lines operated by lease or contract- Wesi Jer . ~ ::;ea.snore RR.1 ,tnol 

lla.r. Port11. tt . y & Lan. l:tR. 1 terries, i m I . • • • • • • • • • • ~81 
D1llersv1lle to Harrlsb., Pa.,etc.. 68 Cumoerland Valley RR.'I. ... . . . l& 

United New Jersey RR.f r.,ol'lJ{ Island 1 •··· . .... . · •··· 892 
Trenton to J ersey City, etc . . . . . 14 Bai t Ches. &: A.lla.ntto Ry .. . -~ 

Philadelphia & 1'renton .RR.'I .. ... 26 Grand tote.I east of P. & Ill. . . b.8,S 
• llegheny Valley Ry.'I . ... . ....... 262 Weal ol P1ttabura & Krte. 

~~~egff~ i~tJw~it~~~"·:·::::::: 6~~ REPOR~,.E~~M!i~CLo;_ Mttea 
Lines operated under contra.ct- Pitts. Cin. Chicago & St. Loutsf . .1,1121 

Bald l!l_al{le Valley RR.1.. .. ....... 94 Peo.o.sylvanti. Oompa•l ~ Unesf. .1,840 

~g~t;!.~~ ~~8:~;i'~a!!l; :t::: '. ~t Total reported directly . .. . .. . :l,~61 
Pnts t> url{ Va & Cbarles•on Ry... 103 
Belvidere Dela.ware Rli.1.... .. 81 
Pblladelµhia & Long Branch RR. 49 
Dela.ware River Rd. & Brtage1 .... 10 
Phlladeiphia. & Erle RH.. f . . . . . . . . 307 

11 See ea.oh company's sta.t.ement. 

Rl!lPORTJl:D 8.B:PAB.ATIILY-
Graud Rapid.s & Indiana tlnes'I . . 666 
Va.n Jalta RR . .. .. . ... . ..... f'71n 
Other lines (see Pa. Oo.ste.tement) f-0"1 

Total system Jan. 1, 1003 . . .. .. . 1Q.do6 

ORGA.NIZA.TION, LEA8ES, &o.-The chart.er ot the Pellll8ylvanla Rall• 
road was dated April 13, 1846. · The Pennsylvanla Oompan11 control.I 
all the lines west of Pittisburg and Erie, the Pennsylva.r.ua. RR. Oo 
holding all its stock. In 1900-1 the Penn. RB. purchased a large In· 
t.erest in the stock ot Baltimore & Ohio RR., Chesapeake & Ohio Ry. 
and Norfolk & West.ern By. V. 70, p. 76, 231, 087; V 72, p. ,81. 
:>8 l; V. 76, p. 484 In 19o0 &equired most ol the stock and lnoome 
bonos ot the We11tern N. Y. & l:"enn. Ry. V. 72, p. 4.tH . 

The Baltimore & Ohio, together with the Vanderbtlti inooreste..t ln 
1901-02 oame into virtual control of the Beading Oo. V. 76, p. 10~. 

The Western New York & Pennsylvania Ry. a.nd the Allegheny Val• 
1ey By. were taken over under lease in 1900. In May, 1900, 
purohaee..t a majority of the Long fsland BR. stook. V. 72 p. 481. 
On April 1, 1902, Sohuylk1.ll & Juniata wae merged. V. 6 p. 484, 
The Western Pennsylvania a.nd other roads conneotfug with the rnatn 
line were merged Apr. 1, 1903, and the Pittsburg Va. & Oharleaton in 
1905. V. 76, p . 486, 594; V. 80, p .1112. · 

8ECURITIE8 OWNED.-The total oost of these to January 1, 1906, Wal 
$219,581,161, ma.ny of whioh are pledged to secure Pennsylvania 188ue1. 
Revenue derived trom these securities jn 1904, $9,864.538. 

DIV8 ... S '84 '85 '86 '87 '88 '89 '90 '91 '92 '93-991900 to Nov., 1905 
p. o • •• l 7 5 5 5¼ 5 5 5¼ 6 6 5 y'l.y. 6 per ot. yearly. 
In 1898 p"1d also 2 per cent in sorip. 
BoNDs.-Oon,oLidated mort. of 1873, SE'e SUPPLEMENT of Ootober ,1901 • 

1'h e 4. per tent loan of 1881 is secured by Phila.. Wilm. & Ba.It. stock• 
l'or gold 31.gs of 1902 see "General Finances." Mortgagee and ground 
rente payable Dec. 31, 1904, f6,900,167. v. 77, p. 1875; v. 78, p. 103. 
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lNTEREST OR DIVIDENDS. Bonds- -Princl 

Miles Date Stze, or Am pal, When Due. 
•'or explanation of column headings, &c., see notes o:t o:t Par Onts~u:i~g Rate perl When Where Payable, and by StockB-Laet 

RAILROADS. 

on first page o:t tables. Road. Bonde Value. Cent. Payable Whom. Dividend. --
Penna11l11an,a R.R. - (OoncludedJ

Penn. Oar 'l'ruet, gold, $700,000 pa.id yearly..... •••• 1900 $1,000 
Penn. Eqn1pment Trust, t' $200,000 paid yearly •••• 1900 1,000 

do do 00,000 paid yearly. . • • • • 1901 1,000 
do do 110,000 paid yearly_. . •••. 1902 1,000 

Penn. Steel Car Trust, g., $700,000 pa.id yearly.. .••. 1902 1,000 
do do g., $300,000 paid yearly. . •••• 1902 1,000 

Penn. 8t 0 el Equip. Trust, g ., $500,000 paid Y'rly •••• 1902 1,000 
do do ~ .. $'>00,000 pa.id y'rly • ••• 1903 1,000 

Do Pa.St.Roll'g Btk. Tr, g., $500,000 pa.id y'rly •••• 1903 1,000 
do do g, $200,000 paid :y'rly •••• 1903 1,000 

Del. Ave. Market 1st mortgage ...••••.••••••••••. r •••• 1889 5,000 
Dela.ware Ave. Bloodgood property .............. r •••• 1892 1,000 
Penn. RR. real estate purch. money g. M.P .c*&r •••• 1893 1,000 
~nnsyt.,,ania Oompany-donde, gold, guar o*&r •••• 1881 1,000 
Gu. tr. ct:ts., $20,000,000,g.,gu.Pa. RR., ser.A •.. r •••• 1897 1,000 

do do do eer. B.GP . .... o• •••• 1901 1,000 
do do do ser. C .••••••••. c" •••• 1902 1,000 

, do do do ser. D".J.. GP...... 1904 1,000 
Gold loan, $1,334,000 dr. y'rly, g., gn. ra.RB.GP 1901 1,000 

PtnnB11tfJania rJ North, Western-Bee CAMBRIA & CL EARFl ELD B Y. 
Peoria .i Bureau Val.-Stk., 8 p. o. rent'l o. R.I.&P . 47 100 
Peoria rJ Eastern-Ind. Bloom. & W. 1st M.,p:t.Oeo&r 202 i879 100 &c. 

Ohio Indiana& West. lstM.,pre:t.,g.1tnt. gn.Ceo* 342 1888 500 &c. 
P. & E. consol. M., $l0,000,000, 1nli, gnar.Ce.c" 342 1890 1,000 
2d oonsol. mort., tncome, non-cnmulativeoe .... c 342 1890 1,000 

Peoria rJ Pekin Uni.on-1st mortgage, gold •••• Oe.c 20 1881 1,000 
2d mortgage, gold.Oe ....... ...................... c 20 1885 1,000 

Pere Marquette-Com stk,,5%rent.,$16,000,000 •••• •••• 100 
Preferred, 4 per cent rental, $12,000,000.... .• •••• . . . 100 
Reoeivilr's oerttfioB.tes. See text....... .• ••••. •• . • ••• 1906 .. . .. . 
R e:tun<t. M., $60,000,000, g.,Jlu., p&i.,end.f'eo*&r •••• 1905 1,000 
Coll. M., g.,gu.(i,eo.byC.C.&L stk.)red. t:xt.&eo• .••. 1904 1,000 

Pennsvlvanla KR. Co.-Concluded. 
GENERAL FnUNCl!:8.-In 1901 the authorized oa.plta.l stock was 1n 

ereased by $100,000,000 to $251,700,000. 
The stockholders voted on March 10, 1903, to authorize an in

crease in the stock :trom $251,700,000 to $400.000,000, to be ma.de 
from time to time in the discretion o:t the directors. O:t the &tock, $20 -
980,350 was issued Aprtl.t 1903, in exohan~e :tor convertible debent
ures. (See below.) In 1~03 sold $75,094,750 new stock at $60 pAr 
$ :SO share. V. 76, p. 383,488,594, 706, 1193; V~ 77, p. 37, 770. In 
1905, $1,106,650 11tock was being issued in exchan~e :tor the Soa.tk 
w est Pennsylvania. Ry. minority stock per terms in V. 80, p. :4458. 

In 1905 the $r-, ~ 96 ,l 96 Allegheny Valley minority preferred atock 
was offered, $56.25 Penn. stock for IUOO, over 90 p. c. of A. V. pre:t. 
hav ing assented by Dec. 1, 1905. V. 81, p 1493 

In 1902 were issued $50,000,000 10-year 3lg% gold bonds, datM 
Nov. 1, 1902, o:t which $29,302,500 were converted in April 
1903, into stock at $70 per share, and balance are convertible at same 
price at $70 per share on any int.erest day• on 30 days' notice; they may 
be called :tor redemption at 102¼ and iJlterest on any interest day, but 
if called may be converted pn basis a.))ove stated. See V. 74, p. 577. 

In 1905 s tockholders subscribed at par :tor part of $100.0W,OOO o:t 
3 '-1, p. o. gold bonds, the balance being ta.ken by a syndicate. The 
bondr1 a.re (since Oeo J, 1905,) convertible at option o:t holder at 
any time into stock at $71'> per $1'.>0 share. unless previously called 
for redemption on Dec. 1, 1910, or at any subsequent interest period 
on 90 days' notice, at par aud interast; but when so called they may 
be converted up to 30 days prior to th~ date named tn said notice :tor 
redemption. A. part of the proceeds was used to retire the $27,480,-
000 6 p. o. bonds maturing June and July, 1905; balance :tor improve
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1487. 

In June, 1901, obtained control of the Pennsylvania and Cambria 
Steel cos. See "Industrial cos." and V. 72, p, 1280. 

In 1904 the company was aotivelv constructing a passenger 
electric tunnel railroad :trom Jersey Otty under the North River 
to a central passenger station at 33d St. and 7th Ave., ~ew York Qlty, 
and thence under the East River to a. connect1on with the Lon~ Island 
BR. in Long Island City. Completion of the work, estimated to oost 
abou t $40,000,000 will take several years. The tunnel will a:t
:tord entrance into New York Oity :tor the Pennsylvania Railroad and 
Long Island RR, and permit the sending o:t through trains by rail direct 
:trom the South and West to all points 1n New England via the bridge 
:trom Mott Haven to Long Island, whioh is to be bnilt by the New 
York Connecting RR.; see V. 71, p. 918; V. 72, p. 1280; V. 73, p. 
1264; v. 74, p. 380,478, 831, 884, 1308; v. 75, J). 1203, 1302, 1355. 

New bond issues o:t subsidiary companies m 1903·5 (see v. 77, p. 
1534; v. 78, p. 584, 70:i, 1110, 1276; v. 79, p. 2457; v. 80, p. 1111, 
117::i , 1236, 1364) include: · 
Phlla. Bait. & Wash. 4s. $10,000.0CO j l'ltts. Va. & C1uul. 4s, llUar. Jf!,000,-000 
Lon« lehi.nd RR.ts. l{Uar ... 17,8\H.OO0 Pitts. fltn. Chi. & dt. Louis. 11,000,000 
Penn. Vo 4¾ p. c. gu . notes. 50,000,0• .o I Vandalia RR . . . . . .• ~ 10.000,wo 
Penn. Co. 3¾ p. c. gu tr.certs. Hl,lOO,~ 00 Washington Terminal Co... 10 000,000 

J.'l(ew equipment ordered in 1905, V. 81, p. 778, 841. 1316, 
In Oct., 1905, sale of $3,500,000 existtng car tnut certs. was au

thorized; also new tssue of $10,000,000 3190. Penn. Steel t!'retgb.t Car 
Trust certs of $1,00.J each 1n series not exceeding tl,000,000 ea(lh. 
v. 81, p . 1316, 

In Ja.n, 1906, agreementwae fl.led covering $10,000,000 Penn. Steel 
Equip't Imp't Trust cert1e. to be issued. V. 82, p. 162. 

ln June, 1903, allied intereats purchaeed $6,92t,200 o:t the $11,-
000,000 Hocking Valley Ry. common stock; seetha.tOo. V. 77, p.1225, , 

LATEST EARNINGS.-Ja.n. l to Nov. 30 (11 months), dirua11operated: 
Lines east o:t Pitts-~ 1905 .• ~ ••.. Gross, $122,713,619; net, $37,721,715 

burg & Erie. 51904 .•••. . .. Gross, 108,047,419; net, 33,752,215 
Lines west o:t P. & E ., inc. or dee.Gross, +7,008,000; net, +1,421,100 

ANNUAL REPORT.-Fleca.l year ends Dec. 31. Annual meeting 18 held 
at Philadelphia on second Tuesday in March. The report for 1904 wae 
given at lengtb. in V. 80, p. 994, 1002 ; see also editorial p. 965. 
t!JARNING8 ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND BRIB, 

Year ending Dec. 31- 1904. 1903. 1902. 
Gross earnings .••.•••••••.. $238,242,402 $242,517,758 $220,079,320 
Net earnings........... •••• 66,784.,708 67,138,320 67,539,511 

REPORT OF PENNSYLVANIA BAILBOAD COMl"ANY, 
Year ending Dec. 31- 1904. 1908. 1902. 

Miles operated............... 3,748 3,724 8,706 
Gross earnings •..•••••••••••.. $118,145,270 $122,62A,419 $112,663,330 
Net earnings . .................. $36,342,282 $37,853,363 $37,612,259 
Int. on Pa. RR. Investments .. 9,864,534 9,462,569 8,118,861 
Int. on United N. J. securities 261,498 221,482 253,543 
Int. :tor nee o:t equipment..... 4.34,858 421,537 394,700 
Miscellaneous................ . 853,374 637,373 272,773 

Gross Income; •••• ,......... $47,756,fi46 $48,596,324 $4.6,65~,136 
Deduct-Rentals .•••.•. •••••• $11,202,965 $12,097,233 $11,605,948 

Interest on:tnndeddebt..... 5,274,448 5,570,974 5,095,883 
Interest on stock allotment 114,366 100,210 
Int. on morts. & gr'drents.. 214,208 197,059 
Car truat payments.. . . . • • • • 4,210,571 3,581,049 
In~reet, gl\nera.l account •.• 
Eqtitp.truatloan smk. fnnd. isiJJ'oo isii,400 
State taxes and miscellan~ 1,861,958 2,091,506 

Total .••••..••..•••••••••••• $23,014.,916 $~3,774,431 

i12,si9 
2,050,480 

74,168 
136,400 

1,666,974 
$20,802,172 

$3,500,000 319 g. Q.-F. Phila., Gir a.rd Trust Co. Feb., 1907-10 
1,000,000 319 g. Q.-M. Comm'l Trust Co., Phil. Dec., 1906-10 
2 .400,000 319 g. 1.-M. do do June, 1906-11 
2,800.000 319 g, .-M. do do Moh. , 1906-12 
4 ,900,000 319 .-J. do do July, 1906-12 
2.100,000 319 Q.-.J. do do Oct., 1906-:12 
3,500,000 31g g. Q.-M. do do Dec., 1906 12 
4..000,000 319 g. Q.-M. do do Mar., 1906-13 
4,000,000 319 g. Q.-F. do do May, 1906-13 
1,600,000 3¼! g. Q.-F. do do Aug., 1906-13 

300,000 4310 M. & 8. Philadelphia.. Moh. 1, 1909 
200,000 4410 M. & 8. Philadelphia.. Sept. 1, 1912 

2,000,000 4 g. M. & N. N. Y., Farmers' L. & Tr. May 1, 1923 
19,467,000 41g g. J, & J. N. Y., Nat'l City Bank. July 1, 1921 

4,fi15,000 31g g. M. & 8. N.Y.,Union Tr. & Phila. Sept. 1, 1937 
9,581,000 319 g . F. & A. do do Feb. 1, 1941 
4,948,000 3¼ g. J. & D, do do Deo. 1, 1942 

10,000,000 3.lfg J. & D. Philadelphia., Pa. Dec. 1, 19'14 
14,664,000 31g g. M. & N . N. Y. and Philadelphia.. Nov. 1, 1916 

1,500,000 8 F. & A. N.Y. ,Ch.R.I. &Pac. RR. Feb.10,'06,4% 
985,100 4, A. & 0. N. Y., J.P. Morgan & Co. Apr. 1, 1940 
500,000 5 g. Q.-J. do do Apr. 1, 1938 

8,500,000 4 A. & 0. do do Apr. 1, 1940 
4,000,000 4 See text 4 p.o. paid Apr. 1, 1905 Apr. 1, 1990 
1,495,000 6 g. Q.-F. N. Y., Central Trust Co. Feb. 1, 1921 
1,499,000 4,lgg, M . & N. do do Feb. 1 . 1921 

16,000,000 Bee text. Bed text N Y.R. Winthrop & Bos. July 3, '05 219 
12,000,000 See text J. & J. do do July l, '05,2% 

419,180 5¼ ..•.. .... .. .•• •..•• ••••. •••• . •• Jan. 1, 1907 
6,000,000 4 g. J. & J. N.Y.,J. P. Morgan & Co. Jan. 1, 1955 
3,500,000 4 g. J. & J. Jan. '06 M up. not pa.id. July 1 . 1914 

1904. 1903. 1902. 
Ba.lance ........................ $24,741,630 $2~821,893 $25,849,964. 
E'ayments-To trust :tnnd.... $181,142 111149,424 $129,429 
JonsoL mortgage redeemed... 401,530 401,810 402.100 
llxtraordinary expenses...... 6,225,923 9,477.728 12,505.ooo_ 

$6.~08,~95 $10,028,962 $13,036,529 
dalanoetooredito:t Income .. $17,938,035 $14,792,931 $12,813,435 
lividends(6%).......... •••••••. 17,933,035 14.79 l ,931 12,262,491 
To credit ot profit and loss..... _.. ..... . _ •. $550,944. 
Bal.prottt and loss Dec. 31. ••• $24,742,225 $24,742,225 $24.,861,421 

O~CER&--President, A. J. Oa.ss·att; 1st V. P ., John P . Green. 2d 
V. P., Charles E. Pugh; 3d V. P., Samuel Rea; 4.th V. P., J . B . Thayer 
Jr.; 5th V. P. and Treas., Hemy Tatnall; Secretary, Lewis Neilson. 
N Y. office, 85 Cedar Btreeli. 

a~~~~~J!;.!lt.x&!~!nr1.F8~sc~in~1~i! :.hms:~un:!ul.\!;!!!s.1J:;.
:~~·a?L~~~~~ ~~f:i,nj~n/.~~e~. ~g~~\~aTJ.0~i1\i~:u1~~\1~gJ1N,•J::~ 
vost (dec'd), Samuel Ree..-(V.81, p. 1816, U87, :,rna,. 1666; V,...,Sj, p.1112.) 
Penn■yJvanla Company.-( See Map Pennsytiania RR.J-Owns 

no road 1n :tee but has charge o:t all the system o:t the Pennsylvania 
Bailread Oo. west of Pittsburg, viz.: ('IT See this company). 

Luued by transfer from Pa. RR.: I Oontrotted l>y ,tock, etc.: Mile• . 
Mile,. Pitts, Cin-Chic. & St. L. ,rl 366·48 

Plttsb. Ft. W. & Chicago .• fi469·89 Oin. & Muskingum Val .•• ;f148·45 
NewCas'tie&Beaver Val •• 1Tl4·98 Waynesburg & Washing.. 28·15 
Massillon & Oleveland.... 12·23 Ctn. Leb. & "Nor...... . ..... 4ti·71 
Erie & Pittsburg .••.•••••• 1T84·47 Grand Rapids & Indiana .. 413·69 
Cleveland~ Pittsburg .••. f.201·74 Musk, Gr. _Rap.&. Ind.. 40·68 

Leased direttly by Pa. Oo.: Traverse 01ty RR.. ..... 26·00 
Pitts. Youngs. & Ashta .... 1T125·09 Cin. Rich. & Fort Wayne 1T85·83 
Toledo Wal. Va.I. &Ohio ... ,i238:04 St. L. Vand. & Terre H ... ,rl58·30 
lndianap. & Vinoen. RR ... 1Tl37·44 Loi:ta.nsport & Toledo Ry.. 93·03 

Oontrolled by stock or oth.erwi6e: Terre Haute & Lo~ansport 159·36 
Cleveland & Marietta. .••.. 1T103·13 

1 

Terre Haut.e & Ind'lis RR. 123·22 
Pitts. Ohio Val. & Cin...... 15·27 Terre Haut e & Peoria RR. 145·12 
Marginal RR.,Beav.F.,Pa. 3·51 Cleve.Akron & Columbus. 189·66 
South Chio. & Southern... 21 ·98 I Wheeling Termtnal Ry. _.. 9·65 
Branches W.N.Y.&Pa.Ry. 51·76 Louisville Bridge. ........ 2·45 

, OontroUed iointly: 

I 
Central Indiana .. ... .. . _ •. ,rll 7 ·58 
Pitts. Chartiers & Yough.. 1Tl9·77 

Total Penn. Oo. Itnes . . . 1,477·53 Tol. Peoria & Westem .••• ,r230·70 
-- / Trackage...... .••••••••••• 161 ·97 
* Operated by P. 0. C. & St. L. Ry. Total o:t all lines . ...... 0,048·::13 

ORGANIZATION-Chartered in Penn. April 7, 1870. Its $60,000,000 
stock ts owned by Pennsylvania Railroad. On Dec. 31, 1904, the Penn . 
sylvanla Co. owned sundry Btooka and bonds having a value a 11 p ~r 
balance sheet o:t $123,535,47~. and yielding :trom Jan. 1 to Dec. 31, 
1904, an income o:t $7,120,349. 
DIVS. S '83 '84 to '91 '92 '93 '94 '95 to 1900 '01 '02 '03 '04 '05 
p. o. ! , o. 4 4 4 none 3 3 4 5 5 

BONDS.-The gold lxnuu of 1921 a.re secured by leases ot P . Fort W. 
& C., the Cleve. & Pittsb. and Erie & Pittsb. railroads, a.nd o:t bonds and 
etocke having a par value in 1881 of $24,171.630, a.e well as real est ate. 

The guaranteed trust certi;fuates, "A," "B" a.nd "O'' were issued by 
Girard Trust Oo., Philadelphia, as trustee, under a deed o:t trust ma.de 
by the Pennsylvania Company and the Pennsylvania &B. Oo., whereby 
the Pennsylvania Company has pledged an equa.l a.mount at par o:t the 
7 p. o. guaranteed special atool[ o:t the Pittsburg Ft. Wayne & <.,"'hica.go 
Railway Oo. The tote.I authorized issue o:t the trust certiticates ts 
$20,000,000, each aeries to be secured by deposit o:t shares of the 
special guaranteed stock to an amount equal to the par value o:t the 
series, the stnktng :tund having retired $470,000 to Oct., 1904. , Bee 
v. 65, p. 368,572, 1116; v. 67, p . 122; v. 72, p. 339,490. 

The $9,800,000 guaranteed 3¼ p. o. trust certifica t es, Serles "D," 
sold late in 1904, a.re pa.rt of a $ ~Ci ,000,000 iesue to he Issue!\ 1n series 
and &E-oured by a.n equal amount of Pittsburgh Ft. Wayne & Chicago 
guaranteed stock. The sinktni? fund of the n ew issue, it was stated, 
will not begin tor 5 years. V. 79, p. 2457. 

The $20,000 000 gold 3'9 p . c . trust oerts. o:t 1901 were issued to 
pay tor a.oquisltion o:t stock.I o:t the Penney lvanla. & Cambria Steel com
panies. They are guaranteed, principal and interest, by Penna. RR., 
and secured by deposit of $15,000,000 Pitts. Oinoin. Ohioago & St. 
Louis preferred, $5,000.000 Nor:tolk & Western preferred and $5 000,· 
000 Bait. & Ohio preferred stocks, and are subject to call for redemp
tion Nov.1 annna.llyby lot a t. par ID 15 equal drawings. V.73,p.848,957 . 

On Oct. 1, 1905, tihe $50,0oO,OOO o:t 419 p. c . collateral betterment 
notes were paid. oar trui;ts, June, 1905, $4,490,900. 

&BP6BT.-Report tor year 1904 was in V. 80, p . 2618, showing 
on 1,526 miles, $36,390,582; net, $10,347,220; other Income, $7,120,· 
3(9; interest, rentals, etc., $12,279,639; sink. :tund, $1 6 27,910; divi· 
dend (5 p. o.), $2,0~000j ba.l., snr., $1.560,020. In 1903, gross, $36,-
602,934; net, $9,4~6,2:>l; other income, $5,960,576. In year 1904 
net income, $5,187,930; in 1903, net income, $,r,;,119 6 4.l.-(V. 80, p. 
223, 1112, 1175, 1424; v. 80, p . 2618; v. 81, p . 1044, 1175.) 

t>enn1t:,-Jvanla & North Wca!ltR.-See Cambria. & Clearfl.eld Hy. 
Peoria & Bureau Valley KR.-Peoria to Bureau Juno. I ll., 

'7 miles. Leased 1n 1854 to Chica.go Book Island & Pa.o1fl.o RB. tor 
$125,000 yearly; dividends, usually 8 p o, yearly, oooaaiona.lly more. 
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120 RAILWAY STOCKS AND BONDS. I VOL. LllKI1. 

RAILROADS. 
Miles Date Size, or 

For explanation of column headings, &c., see notes of of Par 
on first page of tables. Road. Bonds Value. --

Pere Marque.te-(Oon.)-UNDERLYlNG BONDS. 
480 1881 $1,000 Ch1c.&West Mich. gen. M. ($12,000p. m.).NB.c" 

D.Gr.R. &W .. lst con.(now 1st) M.,law.m.OB.c* 380 1897 500&c. 
Fllnt & Pere Marq. M. ($1,000,000 a.re 4s) gold .. c 280 1880 1,000 

Consol. mort,:1;age, g.Oe ... ..................... c* 400 1889 1,000 
pt, H. Div.1st M. ($3,500,000~ g., Oe ....... o* 235 1889 1,000 
Toledo Division, 1st mort., iol , IB . ..... . o* 19 1897 1,000 

Ch.&N.M1.lstM.,gu.p.&t.end yCh.&W.M.OBc* 89 1891 1,000 
Gr. Rap Kai. & 8. E., 1st mort., sinking fund.ID 33 1897 1,000 
Western Eqnipment Co., call at par .............. ··-· i904 1,000 
Equipment bonds, gold, $76,000, due semi an .. ·--· 1,000 
Marquette equtp't 1st M., guar., s. f. call at par . --· 1900 1,000 
East.~uip.lstM., g,gu. p & l.,oallpar.text .. ~"t.o* ---· 1903 

1Jd8l~. Pere arquette oonsol. M., $50,000,000 . . .F o&r 202 
1901 

Lake Erie & Detroit River Div., 1st M., g lllo . .. 1902 1,000 
pl Pere Marquette coll. tr. M., g., call par. . ..... .66 1903 i:ooo Saginaw Tus. & Huron, 1st M., p. & 1. ear.N ... 1900 

Gr. Ri\:l Beld. & Sag., 1st M., gold, int sli rental. 28 1899 1,000 
Pere arq. of Ind., gua.r. p. ct i, oall a.t 105 ..•. o* Text. 1903 1,000 
Marq. & B. D. & N., gu.p.cti. oall 105, s. t .... . o• 1903 1,000 
Do do deb, guar., p. and 1 .. . ............ c* s1Fs 1905 1,000 

PerJciomen-lstM., ser.I (lstl'n)g., Fi.p.&t. PeP.o* 1888 100 &o. 
1st M., ser. 2 (2d l'n) t• gu. p. & . (end.) PeP.o* 38·3 1888 1,000 

Peterborough RR.-Stoo (rental 4 per cent) ....... ---· ·--· 100 
Pelersl>ur11 RR.-See ATLANTIC COAST LINE RR. 

73 1881 1,000 l'hil.tlBatt. Cent.-lstM.$2,500,000,$1,200,000 4lgs 
P11.ila. Baltimore ti Wash.-Btook auth. $25,350,450 ---· isso 50 

P. W. &B. (old Oo.), pla.in Ms. l 1 ··r ·--· 1,000 
Plain bonds.................. All seolll'ed •. r ---· 1887 1,000 
Plain bonds........ • • • • . • . • .. t by 1903 r ··-· 1887 1,000 
Plain bonds,gold............ mortgage. I •• r ---· 1891 1,000 
Plain bonds, gold .••..•.•.... I l .. r . i¼ 1892 1,000 

Balt. & Potomac, 1st M.(tun.) f,s.t.,notdr'n x.o• 1871 1,000 
1st M., road, guar., gold, s. f ., not drawn •.. xo• 92 1871 1,000 

Peoria & Eastern Ry.-(Bee Map Olei,, Oin. Ohi.e. If St. Louu.J
Owns from Pekin, m., to Indianapolis, Ind., 202 miles, and has a lien 
of $5,000,000 on Bprtngtl.eld Division, Indianapolis to Springtteld, 
Ohio, 141 miles; traokap;e,Pekln to Peoria, 9; total operated, 352 mlleA 

LEASE, ETC.-Formerly Ohio Indiana & Western, sold in foreclosure 
1n 1890, reorganized per V. 49, p. 616. Leased till Apr. 1, 19401 to 
Clevela.nd Cincinnati Ch. & Bt. L., which guarantees intel'68t, out 
not principal, of the first consola and the underlying bonds, and owns 
one-hall the $10,000,000 stock, par $100. See SUPPLEMENT of Jan., 
1894. as to provisions respecting any surplus over oharg~s. Company 
owns $125,000 sto•·k of the Peo. & Pekin Union Ry., on which 6 p. o. 
yearly was paid 1895·1904. V. 74, p.152. 

BoNDs.-See abstra.'1ts of mortgages of 1890 1D V. 51, p. 246 and 
ol O. Ind. & Western mortga.g~, V. 47, p. 201. 

INCOMES.-Dividend on incomes~ p. o. yearly, paid April 1, 1902, to 
1905, both inoluslvt,, from earnings of preceding calendar year. 

EARNINGS.-11 month!!,! 1905 .... Gross, $2.6"~,'290; net, $723,963 
Jan 1 to Nov 30. ~ 1904 ...... Gross, 2,7Sl ,795; net, 6tH,072 

Sur. <fver 11 mos. ohgs., $234,9 L 7 in 1905, agsti. sur. $203,658 1n 1904. 
ANNUAL REPORT.-For 1903-04 see lessee's report in V. 79, p. 899, 
Year end. June 30. Gross. Net. * Interest. Balance. 

1903-4 .•••••.•••.••. $3,069,693 $590,908 $561,260 $2rl.648 
1902·3 . ............. 2,947,237 641,367 564,260 77,107 

*Includes $160,000 (4 p. o.) int. on incomes. 
-(V. 77, p. 296, 824; V. 79, p. 899; V. 80, p. la63.) 

Peoria & Pekin TerDllnal Ry .-see STREET RAILW AT SUPP'T. 
Peoria & Pekin Union R:,.-Owns Pekin to Peoria, on both 

sides of Illinois River, and yards at and opposite Peoria. Mileage main 
tra.ok, 18·14; second ma.in track 8·80; total main track, 26·94 miles 
Mileage of side and yard tracks, 53·71. Ca.pita.I stock, $1,000,000. 
Owned by Peoria & Eastern <Cleveland Cin. Chlo. & St. Louis system) 
Chica.go & Northwestern, Chio. Peoria & St. Louis, Illinoie Central 
system, Lake Erie & Western and Toledo Peoria & Western companies. 
Dividends 1895:.1902, 6 p o. per annum; 1903, 4 p. o. Earnings for 
cal. year 1904. irross, $922,550; net, $2 .6,642; charges, $181,Cl 7; 
balance. sur., $65,6Z5.-(V. 74, p. 152.) 

Pere Marquette RK.-(See Maps, pages 40, 41,)-Inoludes: 
Lines owned in fee. Miles. I .Mitu. 

Alexis (near Toledo) to Lud• Other lines, branches, eto. ••. 297 
ingt,On on Lake Michig_an.. 365 Porter to Clark Jct., Ind.... 21 

La Crosse, Ind. to Bay View, Trackage.................... 71 
Mich......................... 466 Trackage Courtri~ht Jot. to 

Detr0it to G'nd Rapids, Mich. 167 International Bridge and 
Saginaw & Port Huron ..•... 121 Niagara, N. Y ..... ......... 200 
pt.HurontoGrindstoneCity. 125 Leaaed (G. B. Kal. &8.E.)-
Grand Ledge to Big Rapids.. 167 Ra_pid City to Stratford.... 40 
Allegan to Pentwater........ 133 London & Port Stanley....... 24 
Wa.lkervlllero St. Thomas.... 125 
Sarnia to Rondeau. .......... 74 Total ...................... 2,396 

The Pere Marquette Steamship Co. operate& oar terries Milwaukf'e 
to Muskegon, and Ludington and Manistiee to Milwaukee, eto.; Marqu. 
& Bes. Dock & Nav.: also on Lake Erie, between Rondeau and Con· 
neaut. V. 76, p. 383; V, 78, p. 103. 

LEASE, ETC. -In 1904 the Cincinnati Hamilton & Dayton acquired 
$12,fl34,450 of the $16,000,000 common an<l il!l,487,800 of the lU2 • 
000 000 preferrPd stock, and later leased the propertv tor 999 yt a.rs 
from Mar. 1, 1905, the common stock being guaranteed 5 p. o. and the 
preferred stock 4 p. o. dtvtdends. V. 80, p. 163, 9U8, 172ll. In Dec , 
1905, the dirAotors of the C. H. & D. voted to annul the pur<'hase of 
<'Ontrol al'd the lease of the Pere Marquette. In Jan., 1906, the court 
authorized tbe rt1ceiver to relinquish possession under the lease. V. 
81, p. 1791; V. 82, p. 4'8, 160. 

The Pere Marquette acquired the entire 11took or the Chicago Ch• 
oinnati & Louisville by the issue of_ $3,500,000 collateral trust bonds, 
gu1:1,ranteed by the Cin. Ham. & Dayton, but the bonds were never dis• 
tribute.d, and in Jan., 1906, the interest was defaulted. V. ~·1, p. 49. 

The Cin. Ham. & Dayton and the Pere Marquette guaranteed the 
$3,500,000 4½-s of the Tol. Ry. & Term. Co., but the January, 1906, 
interest wa.s allowed to default. Sets Tol. Ry. & Term. 

RECElVERSHIP.-On Dec. 4, 1905, Judi;on Harmon of Cincinnati 
was appointed receiver of the Pere Marquette and Cln. Ham. & Oa.y• 
ton. v. 81, p. 16titi. The receiver obtained authority to issue $U9,l~O 
re,-efver's, ertifl ates to pa.y the Ja.n., 1906, coupons fallin~ due. The 
certitlcates, subject to call at par from Aug .. 1906, are a lien on tht1 
entire property, no mention being made in order as to i,riority OVt'r 
bondE>d debt. V. 81, p. 1849; V. 82, p 162. 

Stockholders' "ro ect,:oe Oommif.tee.-1nJan., 1906, over " maJortty 
of the outstanding preferred and a large a.mount of the common stock 
had \li>en depo,11ten wtth a. commtttoo. Nathaniel rhayer, Chairman; 
Francis R. Hart, Sec'y tOld Colony Trust Co., Boston, and Manhattan 
Trust Co., N. Y., depositarit's ) V. 81, p. 1666, 1849; V. 82, p. 49. 

OJlGANIZATION.-A consolidation In 1899 of Chicago & West Michl• 
p;an Ry., Detroit Grand Raptds & Western BB. and Flint & Pere Mar• 
quette RR., per pla.n in V. 68, p. 1024, 1181. A 99-yea.r agreement for 
trHtukage with the Miob. Cent and Canada South. from Courtright Jno. 
to International Bridge and Niagara, 200 miles, extends tlle line 
easterly to BuJialo, trom July 181 1904. V. 77, p. 2097; v. 78, p. 2600. 

INTEREST OR DIVIDENDS. Bond8-Prtnc1 
Amount oal,Wben Due 

Outstanding Rate per When Where P-wiia
0
bi!i_~• and by Stocks-Last 

Cent. Payable Dividend. 
---

$5,758,000 5 J. & D. N.Y .. Un. Tr., &-Boston. Dec. 1, 1921 
5,379,000 4 A. & 0. 2d Nat. Bank, Boston. Apr. 1, 1946 
5,000,000 4. g.&6 g. A. & 0. N.Y., R.Winthrofc & Co. Oct. 1, 1920 
2,850,000 5 g. M.& N. do o May 1, 1939 
3,325,000 5 g. A. & O. do do Apr. 1, 1939 

400,000 5 g. J. & J. N.Y.,J. P.Mor2"an&Co July 1, 1937 
1,667,000 5 M.& N. Bos., Nat. Webster Bk. May 1, 1931 

200,000 5 g. A, & 0 . Int'l Trust Co., Boston. Oot. 1, 190'7 
53,000 6 A. & 0. 50 State St., Boston. Apr. 1. 1909 

1,368.000 4¼g. A. & 0. N.Y, R.Wlnthrop&Co. Ap.'06·0ct.'14 
48~,000 5 A. & 0. 50 Staw St., Boston. oot. 1, uno 

2,940,000 5 g. M. & S. N. Y ., R. Winthrop&Co. Mar. 2, 1908 
8,382,000 4 g. J & J. N . Y.,J. P. Morgan&Co. Jan. 1, 1951 
3,000,000 4¼ g. F. & A. N. Y., Morton TrustCo Aug. 1, 193~ 
2,870,000 4g J. & J. N Y .. J P. Morgan<> Co. Jan. 1, 1923 
1,000,000 4 g. F. & A. N. Y., 8eo & Tr. Vo Aug. 1, 1931 

260,000 5 g. M. & 8. Cnt'l Trust Co .. Boston. Moh. 1, 1924. 
675,000 4 g. M. & N. N. Y., East'n Trust flo. Ma.y 1, 1943 
396,000 4.lg g. A. & 0 N. Y., East'n Trust Co. Apr. 1, Hl33 
100,000 5 J. & J. New York. Jan. 1, 1935 
799,600 5 g. Q.-J. Phila. Reading Ter.Bld. Jan. 1, 1918 

1,125,000 5 g. Q.-J. do do Jan. 1, 1918 
385,000 4 A. & 0. Nashua, N. H. Oct., 1905, 2% 

2,200,000 4lg &5 M.&N. Phila .• Penn. RR. Co. Nov. 1, 1911 
23,493,550 41n 1905 J. & D. Phila., Broad St. Sta.t'n. Deo. 30,'0!\,2 

1,000,000 5 J. & D. Phil.Of.;Bost.,Kid.Peab June 1, 1910 
1,000,000 4 A. & 0. do do Apr. 1, 1917 
1,000,000 4 M.&N. Philaiif road s~:tat'n Nov. 1, 1922 

930,000 4 g. J. & J. Jan. 1, 192 
1,000,000 4 g . A. & 0. do do Oct. 1, 1932 
1,500,000 6 g. J. & J. Bait. Office and London. July 1, 1911 
3,000,000 6 g. A. & 0. do do Apr. 1, 1911 

% 

6 

The Manistique Marquette & North., Manistique to Shingleton, 40 
miles, with branch to McNeil's, 13 miles, was sold tn foreclosure Sept. 
21, 1905, and presumably purt•hased tn the interest of the Pere Mar• 
quette V. 78, p. 2012. The Chio. Terminal Transfer faollities are 
used. V.77,p.948,1534,2098. 

8TOCK..-Authorized $16,000,000 common and $12 000,000 4 p. o. 
non-oum. pref.; outsta.ndingoommon $14.145,500, preferred asin ta.bl,.. 

DIVIDEND.-On pref., 1901 to Feb., 1905, both ino)., 4 p. o. yearly 
(F.&A,) On common, 1903, 2 p. o.; 1904, 1 p. o.; 1905, Apr,, 1 p. o. 

BONDS-The refunding 4s of 1901> ($60,000,000 authorized issue; out• 
standing $6,000,oOO) are guar., p. & 1., by Cin. Ham. & Dayton. V. 
80, p.163. 

The oolla.tera.l trust gold bonds of 1902 (limited to $2..870,000) are 
eeoured by the entire capital stock ($1,400,000) of the Lake Erie & 
Detroit River Ry., the National Trust Co .. Ltmtted, of Toronto. being 
tmstee. and are subject to call on a.ny interest day on 60 days' notice. 
They bear in~rest at 3 per cent to Deo. 1, 1905, and thereafter 4 per 
cent to matunty. V. 75. p. 1302; V. 76, p. 2t3. 

La.kfl Erie & Detroit River Divi.Bion mort., V. 76, p. 1356; V. 77, p 89. 
The Pere Marquette RR. of Indiana 1st 4s of 1903 (authorized i.ssue, 

$3,000,000, Eastern Tr. Co. of N. Y., trustee,) were to cover the road to 
be built from New Buffalo, Mich., to Hammond., near Cl1icago, 46 
mtles, and be tssaable at $2:"l,0•10 per mile for sinde and $10,000 a.d• 
dUlonal for double track, $500.000 I.Jetng reserved for Chioa.~o termin
als. The tlrst iRsue ($575,01.0) is for 23 miles from New Buffa.lo 
to Porter, Ind. V. 76, p. 919, 1193. See form of guaranty, p. 1356. 

Marquette & Bessemer Dock & Navigation 1st M. bonds (Eastern Tr. 
Co or N Y., trustee,) are guarantee<l jotntly, principal and interest, 
by the Pere Marquette and Bessemer & Lake Erle. '£hey are subject 
to call tn whole or part at 105, and 1 p. o. must be called yearly for 
the slnking rund at the same price. if not purchasable at a lower 
figure. V 76, p. 480, 594, 706, 922, 1034. Form of guaranty, p. 1358. 
Debenture 5s of 1905, V 82, p. 161. 

The Eastern Equipment 5s of 1903 are in two series -A for $1,500,-
000 and B tor $2,01)0,000; the entire issue may be called on 6 months' 
notice and >G75,000 of the As and '11100,000 of the Bs are redeemable 
Mar. 1 yearly. V. 76, p. 866. Form of guaranty V. 77, p. 90. In Oct., 
19114, $1,520,000 equipment 4~s were sold. V. 79, p. 1642. 

The collat. trust guaranteed 4s due 1914 ($4,000.000 authorized) 
are se1·ured by entire ($!,206,000) Chi•·. Cin. & Louisville stook, $ 0,00,· 
000 being reserved tor improvem'ts a" d equip't to C. C. & L.; they are 
subje,,t to •·all on or before July 1, 1909, at 105; thereafter at 10219. 
V. 79,p. 2696: V. EIO. p. 163; V. R2, p. 49. 

There are also $54,000 series B eq~ipment bonds maturing Oct. 1, 
1908, and $112,000 Lake Erie & Detroit River Equipment 5s of 1904. 

EARNINGS.-For 8 months ending Oc1t. 31, 1905, gross earnings -were 
$9,012.352; net earnings, $2,409,797; ot,her income, $159,661; total 
net lnNJUJe, $2,!'i69,458 . On this basis the Com-ptrollflr estimates the 
net tnoome for 12 mos. not over $3 .854,187: total f-Btima.ted charges, 
$3.912,950: balance, deti it, $!\8,763; dividends guaranteed on out• 
standinlr stook 1n hands of public unrter lease, now suspended, eto., 
$578.765: estimated in · rea<e i11 annual taxf's if company is defeated 
In Emit pending bAfore U 8. Supreme Court $120 000; total esliimated 
deficit for year, $757,='>28. 8ee CHRONICLE Jan. 27, 1906. 

REPOR'r.-Report for 1903 at length wa.s in V. 78, p. 1904, 1911. 
Year ending uu. 31- 190a. , 1902. 1901. 

Gross ea.rnings .................... $10,387,5RO $9,955,375 $9,201,175 
Operating expenses and taxes ..••. 7,168,501 7,510,534 7,110,212 

----
Netearnings ..•.•••••••.••.•••. $3,21P,059 $2,444,841 $2,090,963 

Add net land receipts.............. 86,100 50,519 

Total net income .•••.••••••••.. $3,305,, 5q $2,444,841 $2,141,482 
Deduct-Interest ................... 1,700,484 1,451,705 1,356,389 
Dtv1dend on pref. stock ...... ...... (4.l 420.238 (4) 420,416 (4) 420,446 
Div.on oom. stock .... . ........... 12)283,304 . . . . . •. .. •...•. 
Equip. bonds paid, diso't, etc .•••• 515,533 359,244 152,500 

Balance, surplus............... $385,600 $213,4.76 $212,147 
-(V. 81, p. 1316, 1666, 1793, 1849; V. 82, p. 49, 162.) 

Perk.loDlen KR.-Owns from Perkiomen Juno~on, Pa.., tiO Emaui, 
Jnnotion, Pa., 38·3 miles. Stock, $1,500,000 (par value of shares, 
$50); owned by the Reading Co. a.nd mostly deposited under its Jer• 
sey Central collateral 4 per cent mortgage of 1901. V. 72, p. 283. Re• 
organized in 1887. tn year 1903-04., gross, $492,832; net. $260,114; 
interest and taxes, $110,730; bal., sur., $149,384.-(V. 72, p. 283.) 

Peterborough RR.-Wllton to Greenfield, N. H., 10¼ miles. 
Leased April 1, 1893, to Boston & Lowell for 93 years at 4 p. o. on 
stock and expenses. Capital stock $385,000; par,$100; div., A.O. 

Philadelphia & BaltiD1ore Central RR.-West .l'Dlla. to 
Ootoraro Jo.;Md., 63 miles; Wa.wa.to West Chester, Pa., 9 m. (double 
track, 11 m.); branch, 2 m.; lea.sed, Chester Creek RR., 7 m.; Phila.. 
Baltimore & Washington holds $2,497,150 of the $2,499,147 stock; 
For 1904 gross earnings, $1,073.035; net, inoL other income, $167,064· 
charges, $173,384; bal., def., $6,320. 

Phlladelphia Baltimore & Washington BR.-(Bee Map 
Penn. BR.J--Operates from Philadelphia tiO W ashmgto~, D. O., and trom 
Wtlmington, Del, to Delmar, Del., with branohea as tollows: 
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on first pa.ge of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
- ---------------------1 -------------- ---- --- ----------1·------
VPhita Bald! Wash (Oon,)-M.,$20,000,000,~.Moc*&r 
PMla.4 Ohes. V.--lstM.,pf.,old !5s, red.'96,g. PePc* 

1st m., old 4s, not pf., int. red.no' in '96, g.PePc* 
.Phila. d! Erie-Common stock :$10,000,000 author.) 

Special stock, 7 per cent . ......•...••••.•.•••...••• 
Gen. M. (now 1st) gold, guar. p. & t. by Pa. RR..c 

210 1904 
.••. 1888 

1000&0. $10,570,000 4. g. M. & N. N.Y.Am.Ex.N.Bk,&Ph. Nov. 1, 194.3 
$500 280,!510 4 g. A. & 0. .Philadelphia. Apr. 1, 1938 

307 
1.~~~ 500 100,000 3 ,z. A. & 0. do do Apr. 1, 1938 

50 7,985,000 6 in 1905 Bernt-an Phlla., Broad St. Stat'n. Dec.'29,'05,39' 
7 in 1905 Yearly. Phila.., Broad St. Stat'n. Deo.31/05, 7% 307 .... 

307 1869 
307 1869 

50 2,400,000 
1,000 8,680,000 6 g. J. & J'. do and London. July .1, 1920 

do do ($5,2631,.(!00 are 5s) .••.....•• . .... r 1,000 11,143,000 4. g. & 5 g. A. & 0. Phila., Broad St. Stat'n. July 1, 1920 
4. g. F. & A. Phlla. Comp'y's office. Aug. 1,- 1921 iPhila. d! Frankford-lat M.., $!500,000, gn.GuP.c* 

Phila. Germ.~ Norrist'n-Stock rental., P. & R. Ry. ·so 189i 1,000 !'i00,000 

i890 
1892 

50 2,246,900 12 Q.-M. Phila.,,Mar.& Mer Bldg Dec. 4., '05, 3% 
PM.la. Harrisb?lr(I <I. Pittsburgh-lat M., gold .. c*&r 4.7 
Phil.Newf.'nd!N.Y.-lat M., gold (see text) . ....• . c.. 22 

1,000 2,000,000 5 g. A & 015 Phlla., Comp'y's office. Oct. 15, 1925 
1,000 1,417,000 See text. A. & O. do do Oct. 1, 1942 

l'hiladelphi,a d! Reading Ry.-See READING COMP .A.NY. 
Ph.ila. d! Trenton-Stock 10 p. o. l'enta.l, Penn RR.. 27 
Piedmont d! Oumbertand-See WE STERN MARYL.AN D, 
Pine Oreek-lst M.1.guar. prin. and interest (end.)r 75 
~ua d! Troy-1st M.,, $250,000, g., gu. p. & i.. ... c 8 
l'ittllburg Bessemer d! L. E.-Com., 3 p. o. rental.... . ••. 

Pref. stock, 6 per cent cum., guar. by rental. •••• 
Ptttsb. Shen. & Lake Erie, 1st mort., gold.Ce .. c.,. i'34 

Consol. 1st mort., for $4,800,000, gold.Ce .. c* 151 
•Pitts. B. & L.E., consol. M., $10,000,000, g.Us.c* 193 
;Debentures, gold, $2,000,000. See text. UPI... 193 
Bessembr equipment trust. UPI . . . ....... . . ... . .. . 
-Conneaut eqa.ip. trust, pa.rt due yearly, g.FPI.. . .. . 
f!hena.ngo equip. trust, pa.rt due yearly, g. U Pl.. . .. . 
Greenville equip. trust. $100,000 due y'ly, g. UPJ ... . 
Butler equipllient trust, $2,050,000 U Pl ........ . .. . 

PittslJ. Btrt-(Jh, c1; ~ast.-lst M., $10,000,000, gold K ... . 
Pittsb. Ohart.d! You.-f¼en.M.$1,000,000,g.,gu.FPI 19 
Pmsb'g Oincinnati Ohic. d! St. Louis-Com. stock . 1,095 

Preferred stock ...•.•.•. .• . .•.. . .. .. ..... . •••••.... 1,095 
Chio. St. L. &Pitts oon.M. ($22,000,000)g.Un.o&r 580 

.. --· 100 

1885 1,000 
1900 1,000 
---· 50 

i890 
50 

1,000 
1893 1,000 
1897 1,000 
1899 1,000 
1897 1,000 
189q 1,000 
1899 1,000 
1900 l,0t)0 
1901 1,000 
1905 
1892 1,000 
.... 100 

1·ssa 100 
1,000 

Lines owned- Miles. , Lines controlled, leaaed, etc.-
Philadelphia to Wash.,l>.O.,via. Phlladelphla & Balt. Centra.11f. 80 

Baltimore (all double track\.136 Dela.ware RR.1f ..••••••••••••••• 249 
Bowle to Pope's Creek..-t..Md .••• 4.91 Dela.ware Md. & Va..,r .•••.••••• 98 
BranohestoDelaware\J"Ity,eto. 27 Other lines (5) .•••••••••••.••••• 65 

Total (1f see this company): ................................ . . _ ..••. 704 
OBG.A.NIZ.A.TION.-A consolidation Nov. 1, 1902, of the Phila.delphla. 

Wilmtn~ton & Baltimore RR. and Baltimore & Potomac RR. V. 7!5, 
p. 395, 1032. See Washington Terminal Co. on another page. 

8TOCK.-Stook a.uthortze<l, $25,850,450; outstanding Jan. 1, 1905, 
$23,489,150, of which $23,486,350 ownen by Penn. RR.; ot the stock, 
$3,000.000 was exchanged in 1903 for Balt. & Pot. console. and $5,· 
425 is reserved for the stocks of the o_ld companies not yet exchanged. 

DIVIDENDS. S '88 '89 '90 '91 '92 '93 '94 '95 '96 to '02. Since, 
(P. W. &B.)) 7% 7 6 6 7 7¼ 7 6¼ 7 see below. 
Since oon1;1olidation, 2 p. o. Dec. 31, 1902: since, 4. p. o. yearly (J&D). 
BoNns.-The flr11t mortgage of 1903 <$20.000,000 authorized) is a 

first lien on the Philadelphia Baltimore division, 117 miles, all double• 
-tracked, and also secures pari pa11su the $4,930,000 debentures of the 
former P. W. & B. (see p. 4. of SUPP. of April, 1895J. and is a second 
lien on the line from Baltimore to Washington. Of the bonds $10.· 
670,000 were sold, the proceeds to be usAd chiefly in connection with 
the new terminals and approaches in Washington, the balance being 
,ll'eserved to retire the debentures and Baltimore & Potomac bonds. 
V. 78, p. 4.9. Mortgages, etc., 1904., $200,978. 

EARNINGS-11 months, i 1905 .••. Gross, $13,452,646; net, $3,771,171 
Jan. 1 to Nov. 30. S 1904 .••• Gross, 12,!501,246; net, 3,580,771 

REP<>RT.-Statement tor 14 mos. ending Deo. 81, 1904, was 1n V. 80, 
.p. 1475. showing, gross, $13,603,863; net, $3,613.892; other ln• 
oome, $605.826; int., taxes, rentals, etc., $2.099,689; divs. (4 p. o.) 
$939,566; bal., sur., $1,180.518. all applied to extra.ordinary expend
ttures.-(V. 80, p.1112, 1475; V. 81, p. 82.) 

PhlJad.elphla & Chester Valley RR.-Road from Bridgeport 
to Downington, Pa. 23·9 miles. Chartered in 1888. Capital stock (par 
$50) is, commonJ.. $550,000; preferred1 $205,100; total, $755,100, of 
whioh Reading uompany owns $454,450 common and $205,100 pre• 
ferred, of which $4:'i0,000 common and $205,100 preferred are depos• 
ited under its general mortgage of 1897. The Reading Company 
guarantees the bonds, with interest reduced. See V. 63, p. 1064.. 

Philadelphia & Erle RR.-( Bee Map Penn. RR.J-Owna Sunbury 
to Erie, Pa .• 288 miles: branches, 19 m.; double track. 157 miles 

ORGANIZATION, LEASE, &c.-Formerly Sunbury & Erle. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net receipts paid ae 
-rental. Pennsylvania. RR. owned Dec. 31, 1904., $3,499,800 oommon 
and $2,400,000 special stock and $3,944,000 general mortgage bondfl. 

DIVIDENDS, %,- '94. '9!5-'96 '97 '98 '99 •oo '01 '02 '03 '04. 1905 
Special stock.. 0 None 2 4 4. 7 7 7 7 7 7 
Common stock 2 None 0 0 0 0 2 4 4 4 6 

E.A.RNINGs.-11 months,~ 190!5 •••• Gross, $7,584,388 net, $2,281,573 
Jan. 1 to Nov. 80. 51904 ... Gross, 7,095,701 net, 2,361,124. 

ANNUAL REPORT.-Report for 1904 was given in V. 80, p. 1476. 
Year end. Dec. 81- 1904. 1903. 1902. 1901. 

Gross earnings ••••••.•••• $7,678,306 $7,781,186 $6,423,192 $6,789,689 
Total net income •••••••.. 2,458,018 2,459,237 2,110,335 2,726,740 
Interest on debt .•••.••••• 1,019,150 1,019,150 1,019,150 1,019,150 
,Div. on speoialstook..... 168,000 168,000 168,000 168,000 
Div. on oom. stock .••. (4%) 819,400 (4)819,4.00 (4) 819,4.00 (2) 159,700 
Interest on equipm't, &c. 798,044. 71}0,44'7 588,018 1,202,722 

:Balance........ . •..••...• sr.$153,4.24. sr$16i,240 sr.$15, 766 sr.$176,168 
-(V. 79, p. 2206; V. 80, p. 712, 1476, 2622.) 

Philadelphia & Prank.Cord KR.-Owns from crescentville to 
:Frankford, Pa., 2·6 miles. The $!500,000 stock ts owned by Reading 
-Oompany of which $498l,50 is deposited under its mortgage of 1897. 
In 1898 interest on bonus reduced from 5 to 4 per cent, principal and 
interest being guaranteed by Reading Co.-(V. 67, p. 1358, 1857.) 

Phlla. Germ. & C:hestnut Hill RR.-See Connecting Ry. 
Philadelphia Germantown & Norristown KR.-Phlla., 

Pe. .. to Norristown and Germ.R.ntown, Pa., 20·96 miles; second track, 
:20·85 miles; 3d traoli:, 3·02 m.lles; total track, 95 m.; leases Plymouth 
RR., 9 miles. Leased Nov. 10, 1870, to Phlla.. & Reading for 999 years; 
rental, $277,628, including$8,000 yearly for organization expenses. 

Philadelphia Harrisburg & Pittsburg RR.- Harrisburg, 
Pa., to Shippensburg, on the Western Maryland RR., 4.7 m.; 2d track, 
:14.•54. m.; sidings and laterals 16·97 miles. Leased October 15, 1890, 
for 999 years at 5 p. o. on stock, interest on bonds, taxes and 
expenses to the Phlladelpb1a & Reading RR., which by endorsement 
on each guaranteed the bonds, principal and interest. Lease assumed 
in 1896 by Philadelphia & ReadinK Rallway. Stock, $2,000,000 (par, 
11150) ,owned by Reading Co., of which $1,995,000, along With $1,4. 72,000 
of the bonds also owned by the Reading Company are deposited under 
Its general mortgage of 1897. Mortgage is for $2,000,000. 

Philadelphia Newtown & New York RR.-Philadelphia.to 
Newtown, Pa., 22 miles; sidings a.nd laterals. 3·90 miles. Stock
eommon, $1 225,000; preferred, $400,000; par, $50. Of the bonds, 
$849,100 (with coupons only partly pa.id-see V. 64., p. 831), are owned 
by the Reading Co. a.nd deposited under its general mortgage of 1897, 

...In Ootober, 1898, interest on $507,000 bonds was reduced to 3 per 

See text. 10 Q.-J. Phlla., Company'sOffloe Jan., '06, 2¼l% 

3,500,000 6 J. & D . N. Y. Gd. Cent. Station. Dec. 1, 1932 
225,000 4. g. M. & N. Un. Sav. Bk. & Tr., Ctn. Nov. 1, 1939 

10,000,000 3 A. & o. Check from Co. 's ottl.oe. Oct. 1, '05, l¼l 
2,000,000 6 J. & D. do do Dec. 1, '05, 8% 
3,000,000 5 g. A. & O. N. Y. Central Trust Co. Oot. 1, 1940 

657,000 5 g. J. & J. do do July 1, 1943 
6,343,000 5 g. J. & J. N. Y., U. 8. Trust Co. Jan. 1, 1947 
2,000,000 5 g. J. & D. Un. Trust Co., Pittsb'g. June 1, 1919 

75,000 6 J . & J. do <10 July 1, 1906 
180,000 6 M. & 8. Fid, Tit. & Tr., Pittsb'g. Mch. 1, 1906·8 
581,000 5 g. A. & Ornlon Tr. Co., Ptttsb'g. Apr. 1, '06·'18 

1,000,000 5 g. M. & N. do do May 1, 'll-'20 
2,050,000 5 g. A. & 0. do do Apr. 1, 1921 

See text. 5 l!, J. & .r. . .•..•••.. July 1, 1955 
316,000 4 fZ, A. & O, I Pittsburg, Office. Apr. 1, 1932 

24,780,850 3 in 1905 F. & Ar. Y., Farm. L. & T. Co. Feb.15, '06,11it 
27,455,150 4.in 1905 J. & J. N.Y.,Farmers' L'n&Tr. Jan.15,'06,2% 

1,506,000 5 g. A. & O. N. Y., Union Trust Co. Oct. 1, 198.11 

cent, from April 1, 1897, and made a first charge, that on remainder 
of issue being left at 5 per cent subject to said agreement. V. 68, p. 
778. Current liabilities June 30, 1905. $410,489. Year ending Jane 
80, 1905, gross, $134,170; net, $34,765; charges, $17,850. 

Philadelphia & Read.In~ RR.-8ee RE.A.DING COMP.A.NY. 
Philadelphia & Trenton RR.-Phila. (Kensington), Pa., to 

Morrisville, Pa., 24. miles, mostly four-tracked, and branch 3 miles. On 
June 30, 1871, leased, with the United Cos. ofN . .J., for 999 years to the 
Penn. RR. at 10 p. o. on $494.,100 stock, the total issue being $1,259,-
100, the balance being owned by the United RR. of N . .J. 

Pledlllont & Cumberland Ky.-See Western Maryland RR. 
Pine C:reek K7.-Owns Stokesdale Junction, on the Fall Brook 

Road, to Newberry Junction, Pa., 75 miles. ORG.A.NIZ.A.TION.-N. Y. 
J'Jentral controls the capital stock and leases the road for 999 years 
from May 1, 1899, for $35,000 yearly, payable quarterly, Q,•F., bond 
interest and taxee.-V. 68, p. 379,573, 773, 872. The 1st mortgage ts 
~aranteed by tbe Reading and the New York Central, jointly e.nd 
1Jeverally. See form of guaranty, V. 56, p. 650. Stock, $1,000,000 
(par, $50); July 1, 1905, N. Y. Central owned ~999,000.-(V. 68, p. 573.) 

Plttsbur~ Bessemer & Lake Erle KR.-Bessemer, Pa., to 
Conneaut Harbor and Wallace Junction, Pa., 153 miles; terminal in 
Erie, eto., Pa., 2 miles; branches, 21 miles; lea.see Meadville Conneaut 
Lake &Linesville RR., Linesville to Meadville, 21 m.; trackage to Cas• 
oade, near Erie, etc., 12 m.; total, 209 m . (32 miles double•tracked. 

ORGANIZATION, ETC.-A consolidation Jan. 14., 1897, of the Pittsburg 
~henango & Lake Erie and the Butler & Pittsburi;c. Boat lines to 
Canada., see V. 77, p. 1228; V. 76, p. 1858, 922; v. 61, p. 241,795. 

Of the stock $5 500,500 com. and $500,100 pref. are owned by the 
Oe.rne~e Co. and deposited under its collateral mortgage. Leased 
for 999 years from Apr. 1, 1901 to the new Bessemer & Lake Erie 
RR., a subsidiary organization of the Carnegie Co. for 6 per cent on 
pref. and 3 p. o. on common stock, interest on bonds and organization 
expenses, eto., the lease being guaranteed by the Carnegie Co. v. 
72, p. 187. Through Carnegie Co. ts controlled by U. 8. Steel Corpo'n. 

BoNDs.-Debsntures of 1899 may be called after Jnne 1, 1909, upon 
company paying lg per oent for each year of unexpired term. 

The P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 
States Trust Co., N. Y.), covering all the railroad, property, rights and 
franchises of the consolidated company, including the agreement with 
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the 5e of 
1897 $4,800.000 reserved to retirePittsb. Shenango &Lake Erie bonds. 

"EARNINGs.-For 8 mos. ending Aug. 31, 1905, -Bess. & L. E., gross, 
$3.353,911; net, $1,646,936. In 1904. Bess. & Lake Erie gross, $4,• 
277,146, against $4.,l22,726lln 1903; net, $2.182.532. against $1,798,· 
831; int. charges, $887,050; bal., sur., $1,245,488.-(V. 76, p.1203,) 

Pltt11bur~ Binghamton & Eastern RR.-In Jan., 1906, 
under oonstruotion from Binghamton, N Y., to Ansonia, Pa., 14.3 
miles, connecting on the west with the Buff Roch. & Pltts. and on the 
ea.st with the De1. & Hudson. Del. Lack. & West , Erie and other lines. 
wm shorten tne haul, it is olaimed,over 100 miles between Pittsburgh 
and New England. Control, 5,000 acres of Kittanning vein soft coal. 
A svndioate headed by E. H . Gay & Co. will ftnanoe the enterprise. 

STOCK, common. $~,000,000; pref., $5,000,000, of which $1,000,000 
to be held in the treasury. Bonds csee table abov,111), $10,000,000 ot 
which $4,000,000 has been sold and a fnrthAr $1,000,000 ma.y be' is
sued. 1f necessary, on the 143 miles under construotlon, the remaining 
$5,000,000 to b~ issued only for additional mileage. V. 81, p. 212. 
President, F. A Sawyer.-(V. 81, p. 212). 

Pittsburg Chartiers &Youghlogheey Ry.-OwnsfromChar• 
tiers to Beeohmont, 19 m.; lil'aokage (Chartiers Ry.), 2 m.; 21 miles in 
all. STOCK outstanding, $700,000,owned jointly by guarantors men
tioned below. DIVIDENDS-In 1895, 4. p. o.; 1896, 11 p. o.; 1897,none; 
1898, 7 p . o.; 1899, 1 p. o.; 1900. 4 p. o.; none since. Of the 4s nalf 
are guaranteed (endorsed) by Pitts. Cin. Chio. & St Louis, the other 
half by the Pittsburg & Lake Erie. Bee guaranty, V. 56, p. 650. 
~or 6 mo-. endtn~ June 30, 1905. gross, $129.213, against $98,717 in 
... ~04.; net, $41,503, against $26,892 In year ending Dec. 81, 1904, 
ll'l'OBB, $242,996; net, $79,194; int., etc., $40,285; improvements 
$33,189; sur., $5,720. ' 

P~ttsburg Cincinnati C:~lcago & St. Louis Ry.-(See Map.) 
Lines owned. Mites. Lines teased-Con.- Miles. 

Pittsburg,Pa., to Ohioago,Ill. 509 Ohio Connecting Ry .......... 6 
Rendcomb Jo. to Anoka Jo... 166 Pitts. Wheeling & Ky........ 28 
Bradford Jo. to Indianapolis. 104. En.g. Connecting Ry. 1n Chio. s 
Indiana.polls to Jeffersonville 108 Other lines.................... 1 
Branches • • • • • • • • • • • • • • •• • • • • · 223 Operated, under their oion 

Total owned •••••• ; ••••••••• 1,111 organization-
.Trackage- Pittsburg Chartiers & Yough-

Indianapolls to Kokomo..... 54. iogheny Ry.................. 21 
orher .••••• ·-················· 3 Cinoin.&Musk.Val.RR ..••• 148 
Linesleard(1f8eetheseco's.) Milu Waynesburg & Wash. RR.... 28 
,r Chartiers . • • • • • • • • • • • • • • • • • • • 23 __ 
1fLlttle Miami................ 194. Total of all Jan. 1, 1905 .• .• 1,621 

ORGANIZATION, &c.-Formed in 1890 by consolidation (per terms in v. 
50, p. 875) of Chicago St. Louts & Pittsburg, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburg Ctn. & St. L. Oon• 
trolled by Pennsylvania Company, which on Jan. 1, 1905, owned $17,-
64.4,200 pref. and $1'1,587,!500 oomrnon stock. As to interest in ma• 
ority of Hocking Val. common stock, see.that company. 
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JAN., 1906.J RAILWAY STOCKS AND BONDS. 123 
RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtno1• 

-------------------- Miles Date Size,or pal,WhenDne. 
For explanation of column headings, &o., see notea of of Par 0~~~~g Rate per When Where Payable, and by Btoeka-Laat 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. --------------------1•--•------1-----•I----
PtU.. Oin. Ohic. cl Bt.L.-(Oon.J-St. & Ind. 1st M.r 116 1864 $1,000 $3,000,000 5 J. & J. N. Y., Nat'l City Bank. Jan. 1, 1914, 

.Tett'nville, Mad. & In.1st M. (e. f. drawn atllO).o 222 1866 1,000 a568,000 7 A. & o. N.Y.,Farmers'L'n &Tr. Oct. 1, 1908 
2d mort., Jeffersonv., Ky., to Indianap. & br'h.o 222 1870 1,000 1,967,000 7 J. & J. do do July 1, 1910 

f 
"A," g.o"' } 1890 1,000 10,000,000 4~ g. A. & 0. do do Oot. 1, 1940 
"B," g.o* 1892 1,000 8,786,000 419 g. A. & 0. do do Apr. 1, 194.2 

Con. M., $75,000,000, gol~ guar. p.&i.

1 
"C," g.o* 1,095 1892 1,000 1,379,000 419 g. M. & N. do do Nov. 1, 194.2 

(end.) by Pennsylvania uompany .P "D," g.o* 1895 1,000 4,983,000 4 g. M. & N. do do Nov. 1, 19'5 
"E," g.o" 1899 1,000 b9,851,000 319 g. F. & A. do do Aug. 1, 194.9 
"F,'' g.o* 1903 1,000 10,000,000 4 g. J. & D. do do Dec. 1, 1953 

Pituburg Ole'Oeland ti Toledo-Bee BALTDlORE & OHIO RR. 
Plitsb.Ft. Wayne ti 0.-Gen. stk., 7 p. o. guar. Pa. RR. 470 . .•. 100 19,714,286 See text. Q.-J. N. Y., Winslow,L. &CO. Jan. 2,'06,1, 

Guaranteed special imp. stock, 7 p. o. guar. by end 470 1871 100 
lstmortgage,seriesA to F ~Bink.fund, oumul&- ~ 468 1862 500 &o. 
2d do seriesGtoMS tive, notdrawn.o* 5 468 1862 500 &o. 
3d mortgage........................................ 468 1862 500 &o. 

Pittsburg d Lake Erie-Stock, auth. $10,000,000. .. 50 

34,34tl,800 See text. Q.-J. do do Jan. 1, '06, 1, 
5,250,000 7 Various do do July 1, 1912 
5,160,000 7 Various do do July 1, 1912 
2,000,000 7 A. & 0. do do July 1, 1912 

10,000,000 10 in '05 F. & A. Pittsburg, Co.'s Office. Feb. 1, '06, 6" 
let mortgage, gold ......•...............••.•...... 0 ·;-;i iS78 1,000 
!2d mortgage, gold, Series A. & B.N ••••.•.•....•. o 71 1889 1,000 

PUuburg McK. cl l'ough.-Btook, guar.t. see text.... 1884 50 
1st mortgage, guar. by P. & L. E. and L. B. & M. S.o · 57 1882 1,000 
!2d.M.,gu.p.&1. (end.)byP.&L.E.andL.8.&M.S.o 57 1884 1,000 
MoKeesport&BelleVernon,lstM.,g.,ass'd.FPI 40 1888 1,000 

PUis. Ohio Val.d Oin.-lst M. g., s.f. notdrn.PP.o* 15 1890 1,000 
fttuburg Painsen,. d Fairport-Bee BALTDlORE & OHIO RR. 
PUtsb.ilhawmutdNo.-lstM.g.,$12,000,000Colo* .... 1899 1,000 

New mortgage, gold, $15i000,000................. .... 1902 1,000 
Car trusts, part due sem -an....... . . . . . ......... . .... 1905 •••••• 

Pittsburg Virginia ti Oharleston-Bee PENNSYLVANIA RR. 
Pitts. Term. RR. & Ooal-W.Slde Belt, 1st M., g. -UPI Text. 1897 1,000 

Pittsb. Term'l, 1st M., $7,000,000, gold CPl..o* Text. 1902 1,000 
Consol. M .• $14,COO,OOO. B ......... ...... .... 1905 .••••• 

2,000,000 6 g. J. & J. do do Jan. 1, 1928 
2,000,000 5 g. A. & 0. N. Y., N. Y. Trust Co. Jan. 1, 1928 
3,959,650 6 J. & J. N. Y., Union Trust Co. Jan.,1906,39' 
2,250,000 6 J. & J. do do July 1, 193~ 
1,000,000 6 J. & J. do do July 1, 1984. 

600,000 6 g. J. & J. Pittsb'g,Fidellty Tr.Co. July 1, 1918 
290,000 5 g. A. & 0. Phila., Broad Bt. Sta.t'n Oot. 1, 1920 

164,000 5 g. F. & A. Feb., '05, int. last paid Feb. 1, 1949 
6,419,600 4 g. F. & A. do do Feb. 1, 1959 

4.36,000 5 g. M. & 8. N. Y., Colonial Tr. Co. Mar'06 M'r'lO 

383,000 
4,310,000 
Bee text. 

5 g. M. & 8. Colonial Tr. Co., Pittsb. Sept. 1, 1987 
5 g. J. & J. do do July 1, 1942 
412 ..••. .•••••.••. 1955 

Pittsbtt,rg " Western-See BALTIMORE & OHIO RR. 
a Sinking fund Dec. 1905 held $2,385 000 additional. b $2,14 7 000. 

CAPITAL STOCK.-The stock authorized ts: Common, $45,000,ooo: 
-preferred, $30,000 000; par, $100. Outstanding Dec., 1905, oommon, 
$24,780,850; preferred, $2'/,455,150. Stockholders in Deo., 1903, 
11ubsoribed to &;4,750,000 preferred stook, increasing the amount out• 
standing to $27,454,000. V. 77, p. 1747; V. 78, p. 229. Suit v. 68, p. 
381; V 69, p. 1248; V. 70, p, 126. Of the pref. stock, $15,000,000 111 
pledged as collateral under Penn. Co. certi:floates of 1901 and $8,200,· 
000 preferred and $14,500,000 common stock under Penn. Oo. collat
eral betterment notes, due Oct., 1905. V. 73,p. 957; V. 78, p. 1276. 

The preferred stook is "non·oumulative and entitled to a. dlvidend 
of 4 per cent per annum out of the net earnings as declared by tht 
Board, with the right after 3 per cent has fieen declared on the 
common to an additional 1 per oent, making 5 per oent in all." 
After 5 per cent on both oommon and preferred, the two share pro rata. 

Drvs.- ~ 1892·93. '94. '95. '96. '97·'98. '99. 1900 to Jan., 1906, 
On pf.%.- 5 4 yearly. 2 0 2 0 3 4 yearly 

On com., 1%, Aug. 15, '01; since to Feb., '06, Incl., 3% yearly (F&A). 
STOCK OF OLD COMPANIES unexohanged Jan. 1, 1905: Pittsb. Cin

& St. L. common, $25,050, Chio. St. Louis & Pittsb., common, $442 · 
267, and preferred, $4.J952; Steubenville & Indiana, common, $78,271, 
and preferred, $750; Jeff. M. & I., $5,000. 

BoNDs.-The comolidated mortgage for $75,000,000 (Farmers' Lou 
& Trust Co. of N. Y. and W. N. Jackson, trustees,) covers the entire -prop• 
erty. Sufficient oonsols are reserved for the purpose of retiring all eeo• 
tional bonds at maturity, at which ti.me they must be paid off. The 
remainder are issuable for improvements, additions eto. They a.re 
guaranteed unconditionally as to principal and interest by the Penn• 
11ylvanta. Company. The six series are all equally secured. Bee adv. 
In CHRONICLE May 21, 1892, and guaranty on bonds, V. 56, p. 604. 

In Sept., 1904, $9,000,000 Serles F console were sold to refund the 
$2,996,000 Col. & Ind. Cent. 7 per cents paid Nov. 1, 1904, and for 
general purposes. V. 79, p. 1267; V. 80, p. 1175. 

LATEST EARNS.-llmos., ~ 1905 •.• Gross, $24,291,763; net, $6,139,684 
.Tan. 1 to Nov. 30. 51904 •. • Gross, 21,987,711; net, 5,593,472 

A.NNUAL REPORT.-Report for 1904 at length in v. 80, p. 1230, 1367 
Year ending Dec. 31. 1904. 1903. 1902. 

Miles operated {system proper) 1,169 1,164 l,16i 
Grossearnings. .•••...••...••••• $24,209,492 $24,650,401 $22,610,557 
Netearninge........ .•••••.•.••• 6,099,554 5,874,885 5,705,687 
Mtsoellaneous .••• •• •••• •• .••••• 125,026 61,182 71,042 

Total net earnings.......... $6,224,580 $5,936,067 $5,776,729 
Interest on bonds.............. $2,307,637 $2,186,113 $2,202,505 
Rentals paid.................... 139,344 132,361 131,687 
Car trusts (includ. Interest).... 659,146 589,988 254,878 
Improvements, sink. fund, tto. 1,831,787 1,369 075 1,398,357 
Dividends on preferred ....... (4%) 1,098,122 (4%)908,0&6 (4%) 907,926 
Dividend on common ....... w •• (3%)743,390 (3%)743,378 (3%) 743,296 
Balance, surplus ................ def. $54,846 $7,116 $138,080 
-(V. 80, p. 136'7; v. 81, p. 32; v. 81, p. 1175, 1376,) 

Plttsb. Cleve. & Toi. RR.-See Balt. & Ohio RB.-(V. 76, p. 49.) 
Plt&■bnrgFort Wayne & Chicago Ky.-(SeeMapPenn.RR.J

RoAD.-Owns from Pittsburg, Pa., to Chicago, Ill., and fir., 4.70 miles. 
Double track, 271 miles, of whioh part was built in 1893. 

LBABE, &o.-Foreolosed Oot. 24, 1861, and reorga.ntzed. From July 
1, 1869 leased in perpetuity to the Penn. RR.; rental _pa.ya in· 
te:rest, s~ fund of debt and 7 per oent on stock, payable «.J.-J. The 
lessee keeps road in repair and pays taxes and expenses. 

Ill July, 1901, an extra dividend of 2 per cent wa11 declared on both 
11took11, but it will be paid on the guaranteed special stock only in case 
the courts so deoide. No decision to Jan., 1906. V. 72, p. 821, 1188. 

CAPITAL BTOCK.-The special improvement stock is issued to Penn• 
1ylva.nta. RR. for improvements, &o., under article 16 of lease, which 
provides that the lessor may issue special bonds or stock. Bee V. 50, p. 
139, and wording of endorsement in V. 56, -p. 774. The special stock 
1a In all respects sub1eot to the general or prior stock and "to the 
rights ot holders of ea.id general or prior stock to have distributed to 
them in quarterly instalments an annual dividend fund of $1,380,000 
tree of all taxes.'' This special stock is issued from time to ti.me for 
betterments; in 1898 $335,300; in '99, $824,907; in 1900, $1,002,700; 
In 1901, $1,291,200; '{n 1902, $1,418,200; in 1903, $2,010,400; in 1904, 
$4,959,~00; in 1905, $3,341,900. Of the $31,002,900 guaranteed spec• 
lal atoolt outstanding Dec. 31, 1904, $29,829,800 was owned by Penn. 
Company.:a v. 75, p. 1087. 

BoNDs.-The first mortgage is in series of $875,000 each and second 
mortgage of $860,000. Of the above 1st mortgage bonds, $3,100,500 
and of the second mortgage $3,314,500, and $2,599,178 oash, were held 
In the sinking funds Jan. 1, 1905. 

BEPoB.T.-1904, lessee's pro.ti.ti, $449,179; 1903, $316,214.-(V. 80, 
p. 2458.) 

Pittsburg .Tunctlon nn.-see V. 67, p. 688, 788, 954, 1056. B. 
6 O. ts in control, owning all of the seouritles Axoept $15.250 com. 
mon stock, $91>9,000 first 6s. $250,000 second 5s and $191,000 Termi• 
nal Co. 5s. Bee B. & O. and V. 69, p. 1063, 1192 and V. 70, p. 77. 

Pittsburg & Lake Erle RR.-Owne from Pittsburg, Pa.., to 
Youngstown, O., 68 miles, to befonr-tracked; branch lines to Newcastle, 
etc., Pa.,4m.; total owned_, 72 miles (of which 70double track); leases 
Pitts. McKeesport & Yougn. (whioh see), 11~ miles; Mah, State Line 
BB., 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connect. RR., 1 m.; totaJ, 191 m. 

The road is operated in harmony with the New York Central BYB· 
tem. the La.ke Shore & Michig,rn Southern Ry. owntn~ $5.000,100 of 
stock. The P. & L. E. owns stock and securities of Pitits. Ch.& Yough. 
Ry., $140,000, and of Monongahela RR., $1,000,000. As to guaranty 
of bonds of Monongahela. RR., see that company's statement. 

In Nov., 190:S, the holdin11;s of the Lltitile Kanawha syndloate, in• 
eluding the stocks of the Little Kanawha., Parkersburg Bridge & Ter· 
minal, Burnsville & Ea.stern, Buckhannon & Northern, Belington & 
Northern. Za.nesvJlle Marietta.&; Parkersburg and Marietta. Oolumbus 
& Clevt land were acquired. V. 81, p. 1436, 1493. 

DIVIDENDS.- 5 1884 to 1891. · 1892. 1893 to Feb., 1906, 
Per cent. ~ 6 yearly. 8 10 yearly. 

EARNINGS-For year ending Deo. 31, 1905, gross, $12,837,735; 
net, $2 950,111. 

ANNUAL REPORT.-For year ending Deo. 31, 1904, gross, $10,035,-
510; net, $2,313.867; other income, $19,818; taxes, $162,296; interest, 
$222,042; rental8, $4.76,458; div'ds (10 p c.), $1,000,000; new equip., 
etc., $280,725; bal., sur •• $192,164.-(V. 81, p. 1'93; V. 82, p. 162,) 

Pittsburg Ll•bon & We•tern KR.-New Galilee, Pa.., to Lisbon, 
0., 25 miles; Salem to Washingtonville, 0., 7 m.; coal road, 3 miles. 
Purchased in Ma.y, 1904, by thA Wheeling & Lake Erie RR. V. 78, P· 
1782. For 7¼ mos. ending June 30, 1903 <32 miles), gross, $54,4.48; 
net, $16,013; other income, $1,303; charges, $20,423; bal., def., $3,· 
107. President, N. B. Billingsley, Lisbon, 0.-(V. 78, p. 1782.) 

Pittsburg McKeesport & Youghlo&'heny RR.-Owne from 
Pitts. to N. Haven, Pa., 57 m.; McKeesport to Brownsville_, Pa., (0 m.; 
branches, 13 m.; leases 2m.; total, 112 m., of which50m.aoubletraok. 

LBABE.-Lea.sed to Pittsburg & Lake Erie RR. for 999 years. Rental 
ts 6 per cent on the stock, principal and interest of the Pittsburg MoK. 
& Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake 
Shore & Michigan Southern oompa.ntes, the guaranties being endorsed on 
the share oerti:flcates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accept par for the same on July 
1, 1934. Bee wording of guaranty in V. {)6, p . 774.. Stock authorized, 
$4,000,000 ; first mtge. bonds authorized, $2,250,000; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1904 $1,15-&, of which 
one-half was payable to the Lake Shore & Mlohigan Southern. 

Pittsburg Ohio Valley & Cincinnati RR.-Owns road Bell• 
aire, O., to Powhatan, O., 15 miles. Operat.ed for cost by Pennsrlvanla 
Oompa.11.y in connection with Cleveland & t1ttsburg since Dec. , 1892. 
Stock, authorized, $1,500,000; outstanding, $300,000; par, $50. True· 
tee of mortgage (for $1,500,000), Fidelity Trnst Co. of Phlla. Year 
ending -Dec. 31, 1904, gross, $37,092; net, $14,719. 

Pittsburg Painesville & Fairport BR.-Bee Bait. & Ohio RR. 
Pittsburg; Shawmut & Northern RR.-RoAD-ProJeoted a■ 

a short route from the bituminous coal fields in Elk and Jeff'erson 
counties, Pa.., northerly to Macedon (on the N. Y. Central & Hudson 
River RR.), including branches, 350 miles. The first division, Wayland 
to Shawmut, Pa., with branches, ta in operation, viz.: 

owned- Miles. Leaseii-(Ooncl.) Mile, . 
l~t:t~~1Vt;!~0w~;ian;c:::::: ro H~~:l!:i;e:_ct, to Hornellsvllle ..... 10 

ti~~~~!ih~0 
r2a~rs~

1
: j ci:::::::::::: ½8 i!o~8:ptgrt8t~a.B~~~;:a;:;i1ie: ·Pa."::: : 

Of~!f_Olean Jct .................... 9 Coryville, Pa., to State Line Jct .... ~ 
Crovland to Halton. Pa .......•••.. . 12 Total operated .•.•••...... , ...••.. i09 

The Brookville & Mahoning Ry., controlled by the same interests, 
propoqes to build an extension from Hydes, Pa, to Freeport, 10219 
miles; 21 miles were let in Dec., 1905. V. 81, p. 32. 

ORGANIZATION.-Re•organized without foreclosure in 1901, under 
plan in V. 74, p. 327, only $164,000 or old $6,000,000 5 per cent bonds 
not havinlZ assented. The Kersey RR., 12 miles, formerly :teased, and 
about 150,000 additional acres of coal lands and mineral rights were 
placed under the new mortgage. V. 74., p. 327, and Olroular, p. 578. 
The non·assenting bonds have received interest to Feb., 1905. The old 
lats exchanged :tor the new bonds have not been canceled. V. 75, p. 
291. Car trusts June, 1904, $188,477; of 1905, see table above. 

REORGANIZATION.-On Aug. 1, 1905, Frank Bnlllvan Smith was 
appointed receiver, preparatory to reorganization. A larger mortgage 
is to be authorized to provide for extension to Pittisburg, Buffalo and 
Lake Ontario, Involving the construction of 300 miles of additional 
road and acquisition of additional roal lands. V 81, p. 559. 

8TOCK,-All oom.,autih., $15,000,000; issued, $11,700,000;/ar $100. 
EAB.NINGS.-For the year ending June 30, 1905, ra.ilroa earnings 

were: Gross, $921,137; net. $43,518; other income, $10,897; inter
est, taxes. eto .• $293,337; bal., def., $238,922; see V. 78, p. 1498. 

OFPICERS.-Aoting Pres., Franks. Smith,45 Wall St.-(V. 81,p. 778.) 
Pitts. Shenan~o & Lake Erle.-SEE Prrrs. BESSEMER & L. ERIE. 
Pltt■burg Terminal KR. & Ooal Co.-Owns $1,065,000 of 

the $1,080,000 stock of the West Side Belt RR., .11aving a. belt line ex• 
tending from Pittsburgh to Clairton, Pa., 20·6 miles, and Ba.nksville 
Jot. to Banlrsvllle, 2 m., with 13 miles of sidings, a. total of 35·6 miles. 
Has Its own river tipples and connection with all roads entering Pitts .. 
burgh. Owns in fee about 15,000 acres of coal and 675 a.ores of sur• 
fact, lands ad.1oining in Allegheny Co., Pa., which were leased Nov., 
1904, to the Pittsburg Coal Co. :tor 40 years at $350.000 yearly and a. 
royalty o:t 8 cents per ton of coal mined. V. 80, p. 1236. Capacity, 
over 3,000,000 tons yearly. See proRpeotus, V. 78, p. 703; V. 80, p. 1480. 

In 1904, the Wabash-Pittsburg Terminal Ry. (which see) acquired 
the entire $14,000,000 stook. v . 79, p. 1024, 2086; V. 80, p. 1236. 
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124 RAILWAY STOOKS AND BONDS. f V OL. LXXX.ll, 

RAILROADS. INTEREST OR DIVIDENDS. Bonas-Prlnol-
Miles Date Size,or Amount p al, When Due. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate r,er When Where P~able, and by Btock1-Laat 
on first page of tables. Road. Bonds Value. Oen . Payable om. Dividend. 

--
Pitts. We,tmo d'd <I Somerset-lat M .• $700, 00, fl. N 80 1905 $1,000 See text. 5 g. A. & 0. New York. 
Pittsb. Youngst. cJ Ashtab.-Oom. stock, $5,900,000 140 ·--· See text See text. 71n 1906 1\(. & 8. N. Y., Farm. L. & Tr. Co. 

Oot. 1, 1955 
Sep. 25,'05, 319 

Preferred stock,. $9,100,000 ... .. ............ . ..... 140 is1s See text See text . 7 in1905 M.. & 8. N. Y., Far. L. & Tr. o. Sep. 25,'05, 319 
· Ashta. & Pittsb. 1st M., Y'ngst'n to Asht.o*&FPr. 62 1,000 $1,500,000 6 F. &A. Phlla.F Fidelity Tr. Co. Aug. 1, 1908 

Consol. M. (for $4,000.000) s . f. 1 p.o., not dr.F' .oK 125 1887 1,000 1,562,000 5 M.&N. N. Y., arm.L.&Tr. Co. ov. 1, 1927 
New mort~ge, $15,000,000 . .... . .••••• ..... ..• . 1906 ··--·- See text. --·5·· .. & .. J. ---· .. ... 

Jan:·1;·i912 Pt'Jlmouth cJ iddteboro, 1st M.,int. gu.by Old Col.o* 15 1892 i:ooo 225,000 J. Boston. 
Pontiac 0%ord ti North.-lst M. ,g.,$400,000.J.U e .o· 100 1896 400,000 6 g. J. & J. N. Y. Mero'le Trust Co. J uly 1, 1916 
PortAnge ,Pac. btM.,$2,000,0vO,fl~d.105.K ·--· 1904 1,000 100,000 5 g. A. & 0. Oot., 1904coup.last p d. Ap r. 1, 19M 
Portland " Rochester-See BOSTON & AINE RR. 
Portland ti Rumford Falls.-Btook . .•... ...•.•...... .64 is9a 100 2,000,000 6inl905 Q.-M. Portland, Me. Deo. 15,05,119 

1,000 M.&N. Boston, Old Colony Tr. Consol., now 1st, mort. ,'$1,000,000, ~old .. OB.o* 992,000 4 g. Nov. , 1926 
Plain bonds, sinking flmd, gold, $35 ,000 ...••. o . ·-· 1897 500 &o. 350,000 4 g. F. & A. Boston and Portland. Aug. 1, 1927 
Coll. t r. bonits . $500,000. . . . . .. . .. . •••••• . .. . . ...... 1904 500 &o, 500,000 4 F. & A Portland, Me. F eb. 1, 1934. 

PorUand Union Rf" Sta.-lst M., ser. "A&B,"gu.s.f 1887-9 1,000 
PortReadine;-ls M.,g., gu. by old P.&R.PeP.o*&r 21 1891 1,000 
Potomac Vat y-See WESTERN M .\ RYLAND 
Potosi d Rio Verde-lat M., $15,000 p . m.,s.f.1'Io .o* 40 1898 1,000 
Promd,ence" fl:tingfteld-See NEW YORK NEW HA VEN & HART FORD. 
Pro-rnaence ti orcester-Stook (10 per cent rental) . 51 .... 100 

let M.(refund):),our., $1,500,000. V.63,p.1064.o* 51 1897 1,000 
Quakertown & astern-lat mort., gold GuP .. o* 15 1897 500 
Railroad Securities - Stock, oom., $10,000,000 ...• . ·--· -·-· 100 

Pref. stock, 4 per cent onm., $10,000,000 .•. .... . --· ---· 100 
Ill. Cent. stk. int. certs. cum., g.,ser. A,red 105Us ..•. 1902 1,000 

Baletgh ti Augusta-Rateigh d Gaston,-Bee SEA.BO A.RD A IR LIN E RY. 
Raleigh ti Southp.-R. & CF 1st M.,$310,000,g.Ko* 32 1903 1,000 

Equipment and improvement M., gol 1. •••••••••• 32 190i ·----· Bal. & ::!<. uthp con. M., $2.0l0,000.K ..••••...... 62 1905 i:ooo Raritan, RitJer RR. -let mortgage, gold ....•....••• o 20 1889 
Beading d Ootumbia-lst mort. (ext. in 1882) ... e* 40 1862 100 &o. 

2d mortgage, coupon (extended In 1884 & 1904/o 40 1864 1,000 
Debentures... . ................................... o ---- 1877 1,000 

The 1st 5s of 1902 are secured on coal lands and by mortgage of West 
Stde Belt R~. ,' which guarantees them, p & 1., and by pleage of Weflt 
Side Belt stock owned. Sinking fund 8 oent!l per ton of coal mined. 
Of the '>s, $4,690,000 was outistandtng in F eb .• 1905, the balance 
beln~ in the treasury, o:t which $1,000,000 reserved tor the West 
Side Belt bonds Of the oonsols of 1905, tbe present issue ($'i,l'i00,000) 
is deposited unilertbe Wabash 419p. o. notes of 1905, $7,000,000 of 
the remaining $8,500 000 being reserved to retire existing liens. v. 
80, p. 1729.-1V 80. p. 1729.) 

Pittsburg & Western KK.-(See Map of Balt. <I Ohio.J-ROAD
Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard•gange 
branches to Foxburg, 59 miles; 3·ft. gauge lines to Mt. Jewett, etc., 
101 miles; total owned, 219 m. 

Status.-Road sold on Oot. 9, 1901, under the 2d mortgage and re
organized as P. & W. R]b B. & O. pl~dging as part security for its own 
Pittsburg Lake Erie & west Virgtnia system 4s the entire $13,500,· 
000 of new stock, $7,318,000 of the $9,700,000 first mortgage 4s of 
1887, $81.000 old 6s (all), $136,900 of the $219,000 Pittsburg New 
Castile & Lake Erie 4s due 1917 and $3,500,000 new mortgage bonds 
of Pittsburg & Western RR.-V. 73, p. 445,785. In June 190~. hold
ers of the remaining $2,382,000 1st 411 were offered the right of ex
change for B. & O • Pitts. L. E . & W. Va. 4s or payment in cash. V. 
80, p. 2345. Equipment trusts, July 1, 1905, $241,000. 

Pittsburgh We8Unoreland & Somer8et KR.-To own from 
Ligon1er, Pa, to Somerset, 30 miles, to be oomplt'lted early in lUOu. 
Stock, $~00,000, all outstandin.1r; par or shares. $100. Of the bonds, 
$100,000 is reserved tor extensions. v. 81, p. 1~49, 559. President, 
J. Henry Cochran; Seo. & Treas., L. H. Allen, Ltgonier, Pa.-(V. 81, 
p.1849.) 

Pittsburg Youngstown & A.shtabnla KK.-Owns Kenwood• 
Pa., to Ashtabula Harbor, O., 99 miles: Niles to Alliance Ju.notion, o., 
25 miles; Homewood to New Castle, 15 miles; Canfield Branch, 1 mile: 
traokaµ-e, 3 miles. Total, 143 miles. A oonsolidation Jan. 13, 1906, of 
old P. Y. & A. RR and New Castle & Beaver Valley RR., the stooks of 
old oo's to receive per 2 shareR ($50 each) three shares ot new stock 
($100 each. See CHRO 'ICLE Jan. 27, 1906. The Pennsylvan1a Oom
pany owns control. 

DIV.old Co.~ '90. '91. '92-95. '96. '97 to 1900 '01. '02. '03, '04. 1905. 
Oommon,p.o. 5 212 3 6 y'ly. 6lg 6 yearly. 6'9 7 7 7 7 

On preferred, 1888 to Sept., 1905, 7 per cent yearly (M. & 8.) 
BoNDs.-Bonds of 1887 are reserved to retire 6s. A new mortgage, 

nt is report,ed, for $15,000,000 wtu be wade to provide for refunding 
old bonds, etc. 

EARNINGS.-Year 1904 (128 miles) gross, $2,802,952; net, $1,285,-
274. In 1903 gross, $2,767,821; net, $974.915; other income. $10,995; 
interest, $168,100; improvements, $1,065,083: dividends, $212,044; 
bal., def., $459,267.-(V. 73, p. 616; V. 81, p. 1724; V. 82, p.101.) 

Placerville & Lake '.l'ahoe KK.-V. 78, p. 2600; V. 81, p. 166. 
Plymouth & Middleborough KR. Plymouth to Mlddlebor• 

ough, Mass., 15 milee. Stock, $80,000. Leased to Old Colony RR for 
99 years from Jan. 1, 1892, no rental to be paid to Jan.1.1917, there
after lessee to pay 30 p. o. of gross earnings, 4 p. c. on &took to be 
guaranteed; but lesseo guarantees at all times payment of tnterest. 

Pontiac Oxt"ord & NorthernKK.-Operates road from Pontiac 
Mich., to Caseville. Mich., 100 miles. In April, 1905, Robert A. Louns
bury of Pontiac, Mich., was appointed receiver. Bond int. paid to 
July. 1905, incl. V. 80, p. 1424 Calendar year 1904, gross, $195,804; 
net. $40,814. In year ending June 30, 1904, gross, $194,309; net, 
$40.333; total deduotton1<. $29,115. Stock, $1,000,000. Dividends: In 
1890, 1 p. o.; 1891, 3; 1892, 4; 1893, 6; '94, 4; '95, 312; 1900, 4; 1901, 
(!): 1902, 5, Litigation, see V. 77, p. 299. Pres., Hugh Porter, N. Y. 
-(V. 80, p. 1424.) 

Port A.ngele8 & Olympia Ky,-V. 81, p. 1849. 

Port A.nateles Pacific KK.-V. 80, p, 2622; V. 81, p. 727, 778. 
Portland & KumCord Falb Ky.-Owns Rumford Jot. to Rum-

ford Falls, 54 miles; branch to Otis Falls, 10 m.; trackage (Me. Cent.) 
Rumford.Jot. to Lewiston, 4. m.; total operated 68 miles. Controls 
Rumford Falls & Rangely Lakes RR., 41 miles of track. V. 69, p. 964. 

DIVIDENDS- ) '96 '97 '98 '99 1900 '01 '02 '03 '04 1905 
Per cent .•••..••••• I 5 4 4 6 4 6 6 6 6 6 

ANNUAL REPORT.-Report for 1904·6 shows: 
Year- Gross. Net. 0th. inc. Int.1.tax.,etc. DitJid!ds. Bal., sur. 

1904-5 .. $65~,663 $2fl0;710 $64,45' $1~1,158 (6)$120,000 $104,006 
1903-4 . 583 399 274.054 35,106 98,111 (6) 120,000 91,049 
-(V. 78, p. 1008; V. 75, _p. 612; V. 77, p. 770; V. 79, p. 1267.) 

Portland Union Ran-way Statlon.-Stook, $50,000. Bonds 
gaaranteed jointly by Boston & Maine and Maine Central. 

Port Reading KK.-Owns 21 ·21 m. o1 road, completed in Sept., 
1892, trom Port Rea.ding Jct., N. J., to Staten Island Bound; sidings 
and lateral~l 32 m.; total.53·2 m. Capital stock authorized $2,000,000-
par $100, 8,11 owned by Reading Company, $1,555,000 being deposited 
under its general mortgage of 1897 and $440,000 under Jersey Central 
collateral mortgage.-(V. 55, p. 544,639, 680.) 

Potosi & Kio Verde Ky .-Owns a narrow-gauge road from City 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has con. 
cessions for 99 years, expiring Nov. 4, 1985J. when railroad becomes 
the property of ~e Mexican Government. uompany is exempt from 

300,000 4 J. & J. Portl'd. Me. & Boston. Jly'27,Jan.'29 
' 1,500,000 5 g. J. & J. Philadelphia. Jan. 1, 1941 

487,000 6 g. A. & 0. N. Y., 82 Beaver St. Oct. 1, 1918 

3,500,000 10 Q.-M. Providence, Office. De<1.30, '05,2¼ 
1,500,000 4 A. & 0. Prov., R.I. Hosp. Tr. Co. Oot. 1, 1947 

180,000 5 g. J. & J. Quakertown, Pa. Jan. 1, 1927 
3,600,000 Bee text See text Dec. 29,'05,3¼ 
2,000,000 41nl905 A. & 0. Oct. 1, '05,2J! 
8,000,000 4 g. J. & J. N. Y., office, 120 B'way. Jan. 1, 19 2 

137,000 5 g. M.& S. N. Y., Knick. Trust Co. Mar. 1, 1943 
30,000 6 g. ..... 

June·1;·i965 300.000 5 g. J. & D. New York. 
400,000 g g. J. & J. N. J. Tit. Guar. & Tr. Jan. 1, 1939 
650,000 M.& 8. Phila.., Phll.&Read. RR. Moh. 1, 19H 
350,000 4 J. & D. do do Sept. 1, 1912 

1,000,000 6 J. &D. do do Deo. 1, 1917 

taxes and import duties for 15 years. Bonds are subject to call at 110 
and Interest on any interest day. Pres., Robert 8. Towne; Seo., O. J, 
Nourse Jr., 82 Beaver Street, New York. 

Providence & ,v orce11ter KK.-Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly With 
Boston & Providence; branches, 7 miles; total owned, 51 mlles ; 
From July 1, 1892, leased for 99 years at 10 per cent per annum on the 
stookto the N. Y. N. H. & Hartford.-(V. 63, p. 1064.) 

Q.uakertown & Eastern KK.-Quakertown to Riegelsville 
Pa., 15 miles. Stock, $180,000, all outstanding; par of shares, $50. 
Year ending June 80, 1903, gross, $33,405; net, $10,512; charges, $10,· 
228. President, John Jameson; Seo., Henry S. Funk; Treas.,James 
H. Shelly; Gen. Mgr., A. F. Baker. Office, Quakertown, Pa. 

Q.oebec Bridge & Railway Oo.-V. 79, p. 2697; V. 81, p. 976. 
Q.uebec Oentral Ky.-V. 79, p. '783; V. 80, p 998; V. 81, p.1175. 
Quebec& Lake St • .Yohn Ky.-V.79, p. 786,2589; V. 80, p, 2459. 
Q.nebec Southern Ky.-Borel, Province of Quebec, to Noyan, 

89 miles; St. Lambert to St. Franoots, with branoh, 56 miles (former 
South Shore Ry.); total, 144 miles. Acquired at foreclosure sale in 
Nov., 1901>, by Delaware & Hudson.-(V. 8 L, p. 16 ll.) 

Q.uebec 'l.'ermtnal & Railway Oo.-Bee V. 71,jp. 603; V. 77, p. 38. 
queen A.nne's KK.-See Maryland Delaware & Virginia Ry. 
"Q.neen & Orescent."-lnoludes Cinoin. N. O. & Texas Pao., Ala. 

Gt. So., New Orl. & N. E., Ala. & V1oks. and Vicks. Shrev. & Pao. 
Kallroad Securities Oo.-Organized by interests 1denttiled wlth 

the llllnois Central to acquire and hold securities of railroads. St.ook, 
comm.on, $10,000,000; pref., 4 per cent cum., $10,000,000; outsta.nd• 
ing, comm.on, $3,600,000; pref., $2,000,000. The $8,000,000 present 
issue or the Int. oertifloa.tes ($20,000,000 authorized) are secured by • 
like amount ot Illinois Central stock, Interest at a 4 per cent cumu
lative rate being payable if received from dividends on the sharea 
pledged, the stock itself being deliverable to the holders of the oer
ti.fl.oa.tes at maturity unless the option to call at 105 is meantime ex
ercised. V. 74, p. 937, 1039. Dividends on pf. in 1902 to Oct., 1905, 
both inclusive, 4 p. c. y'rly (paid A. & 0.) On comm.on, 1st div., 312 
p. o., Deo 29, 1905. V. 81, p. 1044.-(V. 81 p. 778, 1044.) 

Kaleigh & A.ugusta Air Line KR. t See seaboard Air Line Ry 
Kaleigh & Gaston KR. 5 • 
Kalelith & CharJesteu KR.-Owns Lumberton, N. C., to Ma• 

rlon, S. C., 41 miles. Sa.ooessor to Carolina Northern, foreclosed Oot. 
17, 1905. V. 81, p. L241, 1437. Stock authorized, $850,000. Exten
stous to Raleign, N. C. and Charleston. 8. C., were reported to be 
proposed. For y~ar endtng.jJune 30, 1904, gross, $54,302; net, $19,. 
616; total deductions, $39,368. President, John Skelton Wlllta.ms 
Richmond, Va,; Seo. & Treas., 'J. T. Willia.ms.-(V. 81, p. 1437. 1849.> 

Kaleigh & Southport Ky.-Operates from Raleigh, N, C., to 
Lllllngton, 34 miles, including 2 miles of trackage; extension being 
built to Fayetteville, 30 miles: total to be 64 miles. Suoo.:issor June 1, 
1905, to Ral. & Cape Fear RR. V 80, p. 2100. Stock authorized, 
$10,000 per mile. Console (see table above) are limited to $8,000per 
mile (of whioh $1.000 rorequipment). Of the bonds, $167,000 are re· 
t1erved to rotire the old bonds. 

EARNINGS-6 mos., 51905 .••..•••..•. Gross, $30,168; net, $11,770 
July 1 to Dec. 31 . t 1904 ........••.. Gross, 24,816: net, 9,537 

Year ending June 30, 1905, gross, $49,638; net, $16,211. In 1903· 
04, gross, $50,142; net, $21,652; charges. $9,199; bal., sur., $12,453. 
Pres., John A.. MillFI: Secy. and Treas., F. T. Ricks. Office, Raleigh, 
N. C.-(V. 80, p. 2400.) 

Kaleigh & PamllcolSound KK.-V. 80, p.1368; V. 81, p.1191. 
Raritan River Kallroad.-South Amboy to New Brunswick, N. 

J., 13 miles; branches, 7 mile&; total, 20 miles. St-ook authorized. 
$1,000,000: issued, $400,000; par, $100. Dividends paid In 1902-3 
and 1903-4, 4 p. c. yearly; in 1904·5, 4~ p. c. Year ending June 30, 
1905, gross, $137,757: net, $49,945; other mo., $11,990;Int .• taxes.etc., 
$23,629; dividends (412 p.c.), $18,000; surp.,$20,306.-(V. 77., p. 2340.) 

Read.Ing Belt KK.-Belt railroad~ 7·4 miles in length, around 
Reading, Pa., opened May, 1902. V. 71, p. 751. Stock, $750,000, 
all owned by Reading Company. Road leased t,o Phila. & Reading Ry. 
for 999 years from July 1, 1902, at 4 ver cent on the stock, interest on 
bonds, and taxes.- (V. 71, p. 7 51; V. 7 4, p. 1090.) 

Read.Ing & Oolumbla KK.-Owns from Columbia to Sinking 
Springs Pa., 40 miles; branches, 14 miles; operates Marietta JUB.otion t,o 
Ohtok!es, 6 miles; total operated, 60 miles. Stock, $958,878 (par, $50>, of 
which $788,200, together wlth $193,000 1st mtge., $35,000 2d mtge. 
and $1,000,000 debentures, are owned by Reading Co. all except 
$3,200 stock and $158,000 2d mtge. being deposited under its gen
eral mortgage. Year 1904-06, gross, $333,591; net, $131,940; charges. 
$122,584. (V. 78, p. 1908.> 

Read.Ing Oom.pany-Phlladelphia & Read.Ing Ky.-(Bu 
Map.J-The Phlladel1rhia & Rea.ding Ry. operates in connection with the 
great anthracite coa properties of the Philadelphia & Reading Coal & 
Iron Oo. in the Bohuylk:lll reg1on, Pennsylvania, a system of 
roads centering at Philadelphia, extending to Hazleton and W1111am.s
port on the north, and westerlyt,o Harrisburg, Shippensburg and Gettys
burg In Pennsylvania, and Wilmington, Del .• on the south; also east
erly In New Jersey to Atlantic City and Cape May, on the Atlantio 
Ocean, and to tidewater at Port Reading on New York harbor, viz.: 
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126 RAILWAY STOCKS AND BONDS. [VOL. LXXXII. 

RAILROADS. 
Miles Dat.e Size,or 

B'or exi,lanatlon of oolmnn headings, &o., see not.es of of Par 
on first page of tables. Road. Bonde Value. --

Rt.adlg Belt-lstM.g.,$750,000, gu.p.&1.end.GP.o* 7·4 1900 $1,000 
Beading O=any-Com.mon etook ••••••.••••••.. ---· ··-· 50 

1st pref. sto , 4 per cent, non-cum ••••••.••••••. ·--· ---· 50 
2d pref. stook, 4 per cent, non cum. .•.••. _ ••. _ ••• 

Text. is97 50 
Gen. M.,$185i000,000,g., s.f.not eub.oall.Ce.c•&r. lOOO&o. 
Jers.Oent.oo. tr.M.g.,red.105a.ft. '06.PePo*&r .... 1901 1,000 
Wilm. & North'n stk. tr. ctfs., g., red. at 105.GPr .... 1900 1,000 
Car trusts, $252.000 sem.1 -annually .••.. - •..••.•. ---· 1899 i:ooo Car. &mar. trusts, $200,000 semi-annually.GP ··-· 1901 
Equ1£ment trust, eer. 0, gold, $87,000 e. a ..••••. ---- ioo2 1,000 

o do ser. D, ~old, $156,000 e. a ..... 1,000 
Old Phlla. & Read. KR. BONDS UNDER LYING GE.M. MORT. 

Delaware River Terminal Pur. Money M., gold.o* ---· 1892 1,000 
Delaware River Term. Ext. Pur. Mon. M.~old.c* .. -· 1892 1.000 
tlst M., ext. in '60, Phlladelp'a to Pottev. £.c&r 94 1843 $&£ 
1Mortgage loans of 1844, 1848 s-nd 1849 .•.••• c&r 94 1844-9 5JoO~. tMorqra,ge loan of 1857 convertible .•••••..•..••. o 1857 
tMortgage loan of 1868, Hiold. ext. in 1893 ..•. o&r 148 1868 1,000 
tConeol. mort. ($8,162,0 0 are gold 6s).Jl'P .• o&r 254 1871 200 &o. 
1Im.p.M.,g.,ext. '97.PeP See V. 65, p. 870, g.o&r 325 1873 

500&0. 1Coneol. mort. 5s, ext. in '97 (V. 65, p. 278) ... o&r 327 1882 
tTerminal mort, gold. See V. 64, p. 85 ....•• o*&r ---· 1891 1,000 
Philadelphia.City Subway Loan, guar., $3,000,000 ---· 1894·8 ...... 
tPhlladelphla & Reading Coal&: I•on-

tCol. s. f. gold loan (RR.) gu. p & 1., ext. in '02 iii2 1892 1,000 
Rensselaer cf 8ara.-Btock.,8g,o.gu.Del.&Hud.(end.) 

is1i 100 
1st mortgage, consolidate , int. renta.L •.•••. o*&r 79 1,000 

Richmond Fredericksb. d! Potomac-Common etook .... .... 100 
Dividend obligations (same div. as oom. stock) .. .... ---· 100 
Btook, guar. 7 p. c., exoept $19,300 guar. 6 p. o .. ··-. . -- . 100 
Consol. mortgage., $500,000, gold.Oe. ---·· o*&r 82 1890 1,000 
N ote.-Generai mortgage of 1897 requires th at the Read! ng Co. 

marked t above. ,r Only $16,000 are 3e. 

L,nes owned in fee. Miles. I Leased lines-(Oon.J Miles, 
Phil. to Mt. Carbon, etc. & Wilmington & North. RR .. 1i 88·4 

branohee ....... _ ••...•••• 129·18 1 Phlla. & Reading Term. RR. l·S 
Lebanon Valley branch .•••. 59·22 !' Reading Belt RR............ 7·4 
.Lebanon & Tremont branch 65·28 --
Mahanoy & Shamokin bra'h 59·86 Tot.leased (2d track 278·3).646·4 
Sohuylkill & Sueq. bra.nob .. 63·37 Entire stock owned--
West Reading branch....... 1 ·86 Chest.er & Delaware RR..... 5·3 

Total (2 traoks 182 m) .• 368·77 R1_1pert ~Bloomsburg;······ 1·6 
Lines teased- (Bee each Co.) Middlet n & Hummelet nRR. 6·3 

Colebrookdale RR .••••...••. 12·8 Ta.ma,quaHa.zleton&N. RR. 9·9 
Plokertng Valley RR......... 11 ·2 j Oontrolled,-
East Pennsylvania RR .••... ,r35,4 Central RR. of New Jersey. 640·4 
Allentown RR .•••.•••••••... 1f4•5 Reading & Columbia RR.- •. 1T39·6 
Little Sohuylklll Nav. &RR.1f31·5 Lebanon & other branohes 13·8 
Mine H1ll & Schuy. Haven .. 1f 42•0 Read. Marietta & Han. RR. 6·4 
Mt. Carbon & Ft. Carbon RR. ,r 2·5 North East Penn. RR. ...•••. 1T25·9 
M1ll Creek & Mine H. RR .••. ,r 3·8 Phlla. & Chest.er Valley RR. 1T23·9 
Bohuylkill Valley Nav.&RR. ,ru•o AtlanticCltyRR.&branches,r167·6 
Ea.st Mahanoy RR .••..••.... 1fl0·9 OapeMay Del.Bay & Bew Pt. 6.9 
Shamokin Sunbury & L. RR. ,r31 ·3 Ocean Street Pase Ry . . _.. 1 ·5 
Phlla. German. & Nor. RR •.• 1f29·9 I Catasauqua & Fogelev. RR.. 29·5 
Chestnut Hill RR .••.•••.•••. ,r 4·0 Gettysburg & Ha.rr1eb Ry .•• 11'34·1 
Oatawieea RR .••. ·-········· 1Tl03·0 -

1 
Perkiomen RR ..••...••.•.••. ,r38·3 

Norristown Juno. RR....... 0·4 Phil. Newtown & N. Y. RR .. 11'21·7 
Norriet. & Main Line Conn. 0·8 I Port Reading RR .•••••.••••• ,r21·2 
North Pennsylvania RR ..•.. 1T86·5 Bt.ony Creek RR.............. 10·1 
Delaware & Bound B. RR ... 1T33·8 I Phil. & Frankford RR .•••••. ,r 2·6 
Sohnylklll & Lehigh RR ...... ,r46·9 m See this company.) __ 

"Phlla. Har. &Pitts. RR·--··· 1147·1 Total controlled ..•••••..• l,10o·5 
Total system July, 1905 (2d traok, 785·2 mlles) .•••••.••..•••.. 2,121·7 
m Bee this company.) From the company's docks at the extensive 

terminal at Port Richmond It opera.ties a line of st.ea.mere aud barges 
ln ooastwiee coal traffic and provides berths with elevators and 
aocommoda.tione for several trane•Atlant1c et.ea.mehip lines. In Jan., 
1901, oontrol of Central RR. of New Jersey was aoquh·ed (V. 72, p. 
86,340,392.676; v. 73, p. 8471. 

STOCK. -The Baltimore & Ohio and the Lake Shore & Michigan 
Southern are jointly in virtual control, having acquired in 1903-04 
over $60,000,000 of the $140,000,000 stock, coneletln~ largely of pre• 
terred etook. V. 76. p. 102; V. 77, p. 350; V. 79, p. 2432. 

The oompa.ny has the right to convert the 2d pref. etook into one-half 
first pref. and one-half comm.on stock. See V. 64, p. 709. 

ORGANIZA.TION.-The Philadelphia. & Reading R1'. (oha.rt.ered April 
4, 1833) and the P. & R. Coal & Iron Co. were sold in foreoloeure Sept. 
23,'96, and reorganized per plan in V. 61, p. 1109. Bee V. 64, p. 709. 

The "Reading Company" in the reorgantza.tlon acquired the seou
rlty holdings, real eeta.t.e, equ1pment, etc. , of the old Phila. & Reading 
RR. Co.; also the $20,000,000 stock and $201!)00.000 bonds of the Phlla. 
& Rea.ding Ry. and the $8,000,000 stock o! me Coal & Iron Co. 

PROPERTY OF REA.DING (lOMPANY. 
Ra.llwayequ1p.leaeed to Ry. Co .••••• ··-· - ...•....••..•••••.. $22,594,610 
Real eetat,e not appurt. to RR. (ann. revenue a.b't $175,000). 17,417,860 
Oofilers and barges leased to Ry. Co. for $115,000 yearly... 2,586,609 
Leased and new equipment................................... 9,303,222 
Phlla.. & Reading Ry. etook $20,000,000 and bonds, $20,· 

000,000 par ..••..•.•.•••••••.••••.••••••.•••••.••.••••••••.• 40,000.000 
Phlla.. & Read. Coal & Iron stock at par.···········-········ 8,000,000 
Miscellaneous securities at par (in 1896 yielded $765,000). 73,415,586 
Morta. and ground rents at par (not under '96-'97 mort.). 373,395 
Int. in Phlla. & Read'g Ooal & Ir. above seouritlee owned •• 79,135,760 
Olaime against other companles, eto............ •• •• •• ••• • •••• 6,079,638 

Total July 1, 1905. (See V. 81. p. 983L ................... $257,906,682 
PROPERTY OF PHILADELPHIA. & READING COAL & IRON CO. 

Ooal lands owned, 91,640 acres, with improvements ... -•. $72,738,715 
Coallande leased, 7,323 aoree. 
Timber lands owned, $65!J,9c5; New York and Ea~tern · 

depots, $707,002; Western depots, $489,421; coal on 
hand and other om·rent assets, $7,556,145; depletion 
fund, $944,976 ....•....••••. . • ._ . . ........ : •.. _. . .•• .•. 10,357,509 

Stooks and bond11 of companies controlled, nearly all of 
which are collateral for loans orea.ted 11rior to 1896.. .•• 9,672,137 

Stooks, bonds and mortgagee •• • • • • •• • . . • . . • • . . •• .. •• • • . . •• . 839,965 
Total assets, per books, June 30, 1905 .•.. . . .. .•...•... . $93,608,326 

Offsets-Collateral sinking fund bonds, $1,320,000, and 
our.rent lia.billtiee, $1,984,121; total........... ........... $3,304, 121· 
SINKING FUMD.-Whenever, in any year, a dividend le pa.id on the 

stock, an amount must be pa.id simultaneously to the trustee equal to 
6 oente per ton on all coal mined bv the Coal & Iron Company during 
the preceding year, if the aggregat,e of dividends so declared exoeede 
that sum; otherwise such lesser sum ae shall equal the dividends so de
clared. Under this provision general mortgage 4a (not oallable) were 
purchased and oanceled ae follows: In Mar., 1900, $433,000; in 1901, 
18391,000; 1902, $443,000; 1903, $253,000; 1904. $495,000; in Mar., 
1905, $448,000 • 
l>IVIDEND&-per oent ...•••••• 1900. '01. '02. '03. 1904. 1905. 1906. 

1st preferred·••-«----•···· 3 4 3 4 4 4 Mar.,2 
2d preferred............ . • • . o o o l ¼! 4 , .. •. 
Common.................... .. .. .. .. None. Below. Feb., 2 
Flret div. on oom. 1~ p.c., paid Feb. I, 1905; Aug. 2 p.o. v.eo, p.2622. 
BoNDs.-The General Mortgage 4s (abstract V. 64, p. 612), are 

INTEREST OR DIVIDENDS. Bonc:ts-Pruun• 
Amount val, When Due. 

Outstanding Ra.tie per When Where Payable, and by 8tockB-La8t 
Cent. Payable Whom. Dividend. 

$750,000 4 g. M:.& 8 Phlla.., Read. Ter. Bldg. Sept. 1, 1950 
70,000,000 See text. F. & A. N. Y., J. P.Morga.n & Co. Feb. l,'06,2 
28,000,000 4in 1905 M.& S. do do Mar.10,'05.2% 
42,000,000 4in 1905 M. &N. do do Nov. 10, '05,2 
66,282,000 4 g. J. & J . N. Y.,J.P. Morga.n&Co. Jan. il, 1997 
23,000,000 4 g . A.& O. ~E~n1

Ar!~~ 1,296,000 4 g. Q.-M. Phlla., Girard Trust Co. 
828,000 4 g. J. & J. Drexel & Co., Phlla.,Pa. J' ly '06-J'ly'07 

1,600,000 4¼g. M. & 8. Phlla., Read. Ter. Bl~. Mar'06-Bep'09 
696,000 41.gg M.&N. do do M'y '06•Nv.'09 

1.404 000 41.gg. F. & A. do do To Aug., 1910 
OJ' 1897. 

500,000 5 g. M.&N. Phlla.., Guar. Trust. May 20, 1942 
809,000 5 g. J. & J. do do July 1, 1942 

1,512,700 6 J. & J. Philadelphia & London. July 1, 1910 
954,000 6 J. & J. Philad;tea.d. Te~0 Bldg. J~ 1, 1910 

79,000 4~ J. & J. J y, 1910 
2,696,000 5 g. A. & O. do do Oot. 1, 1933 

18,811,000 6 g. &7 J. & D. Phlla., do & London. June 1, 1911 
P,363,000 4 g. A. & 0. Phlla., Read. Ter. Bldg. ~r. 1, 1947 
6,766,500 4 g. M.& 8. do do oh. 1, 1937 
8,500,000 5 g. Q.-F. Phlla., Prov. Life & Tr. May 1, 194.l 
2,693,500 ,r 3 & 312 ·--·. City Treasury. 1906·1921 

1,320,000 4 g. F. & A. Phlla., Read. Ter. Bldg. Feb. 1, 1932 
10,000,000 8 J. & J. N.Y.,Del.&Hudson Co. Jan., 1906, ~ 

2,000,000 7 M.& N. do do May 1, 19 1 
1.316,900 9 in190!S J. & J. Phlla. and Riohmond. Jan. 2, '06, 419 
1,072,000 9 in1905 J. & J. do do Jan, 2, '06, 419 

500,400 8 inl904 M.&N. do do Nov, 1906 
500,000 41.gg. A.. & o. N. Y., Phlla. or Richm'd. ~r. 1, 194.0 

and Reading Coal & Iron Co. shall be responsible fo r old bonds 

seoured by mortgage and pledge of all properties and seour1tlee em· 
braced in the reorfa.nlzation, and also all other property acquired 
thereafter by use o the new bonds. The mort~ age ie also 1mbject 
only to the bonds for whioh reservation is ma.de, based upon proper
ties or seouritlee of all the lines of railroad owned, including the Phila
delphia & Reading Railway Company proper 365 miles; various lease
!J.old lines, 635 m1lee; all the property of the Coal & Iron Company, or 
the eeouritiee thereof; equtpmenli valued at a.bout $18.000,000, also 
marine equ1pment. Aleo a ttret lien upon a majority of the stock of 
various companies owning 453 mileR of ra.1Jroa<1, and also on various 
bonds-list in V. 64, p. 613, 709. Of tbe $135,000,000 fours of 1897, 
$51,960,000 were in Nov., 1903, reserved to take up undisturbed 
bonds and $12,500,000 for oonetruotion, equ1pment, eto., at not over 
$1,500,000 per annum. V. 77, p 2099. 

Improvement mortgage 6 p. c. bonds of 1873 due Oot. 1, 1897, were 
ext.ended at 4 p. c. for 50 years from A.:prll 1, 1897, payable in U. 8. 
gold and guaranteed p. & 1. by the Reading Co. V. 64,p. 470; V. 65 
p. 516. The oonsol 58 of 1882 for $5...t673,042 were also ext.ended at , 
p. o. till Mar. 1, 1937, the Reading vo. and Coal & Iron Co. becoming 
responsible. Bee V. 65, p. 870, for contra.ct. V. 65, p. 152, 870. 

Terminat mortgage bonds, see V. 64, p. 85 and V. 60, p. 732. 
For ten-year sinking fund loan see Janua.ry.t 1895, SUPPLEMENT. 

The bonds were in 1902 ext.ended to Feb. 1, 193:4, at 4 per cent, prin• 
oipal and interest being guaranteed by the Reading Co., and s1nklng 
fund reduced to$30,000 yearly. V. 72, p. 242; V. 74, p. 206. 

'.rhe Philadelphia Subway Loan is payable aft.er t,en years from date 
in 20 annual instalments, to secure which $500,000, bearmg interest, 
has been deposited, and $100,000 yearly is being set aside in monthly 
instalments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V 71, p. 758. 
In Nov., 1905, the city of Phil<ldelphia authorized loan of $4,000,000 
to remove oroesings on llne of road. V. 1H, p. 1437. 

The J~rsey Oentral coltatertU trUBt bonds ($23,000,000 preeenli 1eeue) 
a.re secured by deposit of $14,500,000 Cent. RR. of N. J. (cost $23,· 
200,000) of the $27,213,800 stook outstanding, $1,495,000 Perkiomen 
stock and $440,000 Port Rea.ding RR. stock, the remainder of the 
$45,000,000 authorized being reserved to a.oquire the minority stock 
of the Central Oompany. They a.re subjeot to oa.11 on April 1, 1906 or 
any 1nt.ereet day thereafter, at 105 and interest, on 60 days' notioe. 
See ab11tract of mortgage. V. 72, p. 487; V. 73, p. 847. 

The Wilmington cf Northern stock trust certuioatee are seoured by 
deposit of 11,495,000 out of $1,500,000 W. & N. stock. V. 72, p. 340. 

Oar trusts of 1899 see V. 69, p. 1346; V. 71, p. 759. The $3,200,000 
car trusts of 1901 oover 10 passenger and 38 freight locomotives, 
1,000 steel coal and 500 gondola. oars, 500 box care. They are a.ddl· 
tionally Peoured by $833,000 of the general mortgage 4e, which may 
be withdrawn a.a the nar trusts are pa.id off'. V. 72, p. 822. Real esta.t,e 
mt~es and ground rents: Reading Co., $1,346,672; Phil. & Read. By., 
$257,069. 

LATEST EA.RNINGS.-From July 1 to Nov. 30 (5 months) results were: 
.&-~'s~ {h:ia.d; B. ~e~ ~o~~al & IronNa:-' &~ef0

• t}l:i':it. 
1005 •••••• l7,408,7H 17,lHl,022 IH.t17M.259 S930,507 $599,147 $3,040,676 
i<l04: .•••• H,9tl\l,65l 7,lH-,262 ll1,20t'i,56& 878,117t'i 5110,612 t!,51'8,739 
Charges all Cos. 6 mos. 1005 .................. $1,3~2,500; balance, 11ur., lt,698.li6 

do do lOOi ................ .. 4,420,07~; balance, 11ur .• 4',163,661 
AmroAL REPOBT.-Report for 1904 5 was given a,t length in v. 81 

I' 970, 978, 1170. See also editortal, p. 94.6. 
Years End,ing June 30. 1905. 1904. 1903. 

Railway oompa.ny-Recelpte .•. $37,495,719 $34,939,396 $32,429,791 
Expenses (inol.renewals,etc.). 20,490.786 21,148,592 20,593,263 

Net ea.rninge ............... $17,004,933 $13,790,804 $11,836,528 
Coal & Iron Co.-Receipts ..••. $36,099,420 $35,251,174 $23,279,241 
Expeni!ee ....•••.••••••••.•••..• 35,827,507 34,018,724. 22,131,248 

Net ea.rnin~e···········-··· $271,913 $1,232,450 $1,147,993 
Reading Co.-Net inoome...... 6,966;\Jl9 6,849,685 6,431,711 

Net earnings all Coe .•••.•. $24,242.855 $21,872,938 $19,416.232 
ll'txed oha.rgee and taxes ..••.•• 14,683,967 14,589,307 14,465,222 

Surplus·····-··············· $9,558,888 $7,283,tl3l $4,951,010 
Aooumulatod surplus .•••••.••. $19,695,353 $14,4.06,456 $9,357,623 
Dividends on 1st pref .••.... (4)1,120,000 (4)1,120,000 (4)1,120,000 
Dividend on 2d pref ..•••••.. (4.)1,680,000(3¼)1,470,000 
Dividend on oommon .- ••. (3¼)2,450,000 

Surp. end of year (all oos.) •. $14,445,353 $11,810,406 $8,237,628 
OFFICERs.-Pree., George F. Ba.er; Vioe-Pree, and 8eo., W.R. Taylor; 

Treas., Richard Tull; Comptroller. George Ziegler. 
Directors-Joseph S. Ilarris, George F. Haer. Henry C. Frlck, E. T Stotes

bury. Henry A. Dupont, Henry P McKean, Samuel Dtcluon. Charle■ Steele 
and H. McK. 'l'womblv. 

Offlce-Read'g'.rerm. Bulld'g,Phlla.-(V. 81,p.11 '2'0, 1437.) 
Ken11selaer & Saratoga KK.-RoAD.-Embraoes 192 miles. vt.: 
Roa.a owned- Miles. I Leased ( Oontinued)- Milu. 

Troy to Lake Champlain ..••••• 79 Ft. Edward to Caldwell .•••.••• 1& 
Lt,Q,Bedr- Vermont line to Castleton, Vt. 7 

Troy to Wat.erford Juno., etc •• 14 Eagle Bridge, N. Y., to Rut-
Boheneotady to Ballston ...••••• 15 land. Vt.·······-· .. ••••• .••••• 62 

LEASE.-Leased in perpetuity March 1, 1871, to the Dela.ware & Hud• 
son, which, June, 1901, owned $800,000 of stock; rental, 8 per oent 
on the stock a.ndint.ereet on bonds. Guaranty on stock, V. 56, p. 773. 

Year. Gross. 1'et (ot1er ta.:eu}. .Rental,. Bat., def. 
1903·4 •.••.•••. $3,252,255 $522,758 $1,07G,3U $553,56'3 
1902·3 ..••..••. 3,299,118 791.233 1,075,977 284,7'4 
-(V. 73, p. 337; V. 74, p. 1088; V. 75, v. 342, 1147.) 
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Bond8-Pr1no1• RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size.or- Amount pal, When :i;>ue. 

of For explanation of oolumn headings, &o., see notes of Par Outstanding Rate per When Where P~able, and by Stocki-Last 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. 

Bae. :Fr. cf Pot. (Oon,J-Gen. mortgafe, $4,000,000. ·si 1903 i:ooo $2,300,000 3¼1 A. & 0. N. Y •• .Phlla. or ~ioh. Apr. 1, 1943 
HieA. cf MukL-lst :M •• $315,000, g. ( • 69, p. 391). o 1898 315.000 4 g. .M. & N. J.P. Morgan & Co . Nov. 1, 1948 

RR. BieAmond cf Peter,tmrg-See ATLAi{TIO COAST LINE 
Rich,• Wa,h. oo.-COll. Tr.,~• gu., red. 105.N .o*&r 1903 1000&0. 8,500,000 4. g. J. & D. N. Y., New York Tr.Co. June 1, 1943 
Bio Grande J-Mnction-Stoo ........................ iss9 100 ~.000,000 32J,i.in •05 ]:8~11>. { N. Y .• Ma.it., COppell} Mar. 4/05{ 31\ 

1st moi:tgagei!.ol~ guaranteed.Ce ............ <,* 62 1,000 2,000,000 5 g. Deo. 1, 939 
Bio Gr. Sierra • ti ac.-lst M. g.,$20,000 p.m.Oe 156 189!7 1,000 2,000,000 6 g. J. & J. &~~y~~:}~~:~ July 1. 1917 
Bio Gr. Southernr-lst mort., g., $2.277.000. guar .. 180 1890 1,000 4,510,000 4 g. J. & J. N.Y.,Malt.,Coppell& Co July 1, 1940 
Bio Grande Western-See DENVBR & RIO GB..UIDE. 
llocA. ti eenuee Val.-Btook,6% rental Erle RR ..... 18 ---- 100 555,200 6 J. & J. N. Y., by Erle RR. Co. Jan., 1906. 3% 
BOtJk Isla,nd, Co.-Common stook. $96,000,000 .. .... .... 100 89.504,200 

se·e·ieit. <f.::F. Checks malled 
NovX,' '05; 1% Pref. etook, (see text) non-cum., $54.000,000 .••. .... ··-· 100 48,950,440 do do 

BONDS OF SYBTlUI, 
Cll. R. I. & P. RR. 001 tr. M.,$7~000,0000e.o*&r .... 190~ l,OOO&o 69,938,000 4, g . M.&N. N. Y., First Nat. Bank Wov. 1. 2002 . ... 1903 1,000 M.& S. do do Oh. R. I. & P. RR. oo tr. M., re . at 1021,.0e.c* 17,342,000 5 g • s:r,t. 1, 1913 
O.R.I.& P.Ry.lst M.,Ch.,Ill.,to COun.BL&br.1J so* 764 1877 l,OOO&c 12,500.000 6 J. & J. N. Y., First Nat. Bank. J y 1, 1917 

General mort, $100,000,000, gold,.Ce .... c*&r 3,165 1898 1,000&c 61,581,000 4 g. J. & J. do do Jan. 1
9 

1988 
1902 1,000 M.&N. do do CoLtr.M.,f,',Ber.DtoP,duey'ly,red.lOllg.Oe c,. .... 

Ref. M. $1 3,000,000, I·• red. to 1911.0e . . c*&r Text. 1904. 1,000&c 
19,422,000 
32,558,000 

4 g. 
4 g. A. & O. do 

May. 1 06-18 
do Apr. 1, 1934 

Not.es eeo. by dep. $11, 50,000 ref. bds.red.102 .... 1904 i:ooo 7,500,000 4lg J. & J., do do July 1. 1907 
1904 950,000 5 g. A. & 0. ·lst Tr. & Sa.v. Bk.,Chic. Oct. 1, 1924. 1st mort. on Elevator. $1,000,000, g., red. lcar .... 

Oon.In.Coal 1st M.,$&,000,~.int.gu.red. l 0G .... 1905 
100"&0. 

2,500,000 5 g. J. & D. . ••••• . .•. J1llle 1, 1935 
BurL C.R. & No. 1st M., la money.F ... o*&r 365 1876 6,500.000 5 J. & D. N. Y., First Nat. Bank. June 1, 1906 

1881 1,000 5 g. A. & 0. do do C. Rap. I. F. & N.W., oons. 1st M., g., ~.Oe .. c 292 1,905,000 Oct. 1, 1921 
B.O.R.&No. oon.lstM. &ool.trust, god F.c*&r 1,293 1884 1.000&0 11,000.000 5 g. A. & 0. do do Apr. 1. 1934. 
Minneap. & St. ~st M., 1,°ld (aseumed).Oe.. 12 1877 500 

Rook Island & Peo , oonso . 1st mortg:me.l'tlp 113 1885 5,000 
Choo. 0. &.G., gen.(now lJ!tl M., $5,500, O, g.c* 409 1894 1,000 

Ohoc. & Mem. 1st M., S3,750,000d ass'd.GPc&r 282 1899 1,000 
L. Rook Bridge let M.$a.ss•&lf:;,re .(textJGP.c* .... 1899 1,000 
Consol. M. (see text), 30, ,000, gold.GP.c* 1.025 1902 1,000 
Oartr., Ber. B, due semi-annually. GP ........ . ... 1901 1,000 
Oar tr., Ser. C, April, yrly., beginning 1903 GP ..... 1902 1.0')0 

Richmond Fredericksburg & Potomac llR.-Owns from 
Richmond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases 
Ooimectl.on RR. Jn Ricbmond,l ·25 m.: total 83 m.; being double•tra.cked. 
The dividend obligations carry no voting power. Rtoh. & Petersb. COn• 
nec,tton RR. stock of $140,000 recetvee 8 p. c. dividends under lease. 
The R. F. & P. RR. guaranteed stook is secured by mortgage. 

The Richmond-Washington CO. (see below) in 1901 took over $947,· 
200 ot the $1,316,900 common stock, and "union•• line of that company 
has been operated by Rich. Fred. & Pot. officials since Nov. 1, 1901. 
v. 74, p. 149. 

DIVS. on stock & ! '94. '95 '96. '97. '98. •99.1900 to '04. '05. 1906. 
div. obli1r. p. c. 5 6lg 7 7 6lg 7 7 8 yearly. 9 Jan., 412 

BONDS-Of the gen. 3:..s of 1903, due Apr., 1943 ($4,000,000 author
~ed), $3.500,000 were issua.ble for double·tracking and improvements 
(ot whioh $2,300,000, outstanding, is owned by Richmond Washington 
Oo. and pledged under its mortgage, V. 81, p. 1178J, the remamin1r 
$~00,000 being reserved to retire the oonsol. 4lgs at maturity. See 
V.77.p.2888,2391. 

EARNINGB.-5 months, 51905 ........ Gross, $645,574; net, $213,12'1 
J'uly 1 to Nov. 30. { 1904 ........ Gross, 575,376; net, 168,331 

r REPORT.-Report for year ending June 30, 1904., was in v. 80, p . 
i59. In 1904·5, gross, $1,598,189; net, $545,874: otber income, $9,4-18; 
charges, $113,567; dividends, $257,535:"extTaord. exp.,~100,000; oal., 
sur., $83,720. In 1903·4, gross, $1,522,332; net, $500,831; other 
tnoome, fl2,~70.-(V. 78, p. 769; V. 79, p. 24.57, 2748.) 

Richmond & Mecklenburg KK.-Keysville, Va., to Clarkes
ville, Va., 31 miles. Road ls leased by South. Ry. Co. for 50 years 
from Nov. 1, l 898, for interest on bonds. (V. 69, p. 391.) Stock, $357,· 
900(par$100),ofwhich$300,000ownedbySo.Ry.Co.-(V.71,v.1121.) 

Richmond & Petersburg KK.-Bee Atlantic Coast Line RR. Co. 
Blchmond•Washlngton Oompany.-Controls a. "union" line 

Washington, D. 0,, to Richmond, Va., 115 milee, in thfl joint interest of 
the following roads, vis., t.he Pennsylvania RR., Baltimore & Ohio RR., 
Atlantic Coast Line CO., Southern Ry., Seaboard Air Line Ry. and 
ehesapeake & Ohio Ry., ea.oh of which owns one-sixth of the $2,670,· 
600 capital stook; operation began Nov.1, 1901. The entire road ts to 
M double-tracked. V. 75, p. 78. Dividends in 1902, 3 p. o.; 1903, 4 p. c.; 
1904., 4 p. o. 
. Inoorpora.ted on Sept. 5, 1901, and acquired $947,200 of the voting 

capital stock of the Richmond Fredericksburg & Potomao RR. and the 
entire stock of the Washington Southern Ry., extending from the south 
end ot Long Bridge across the Potomac River to Quant:1.oo, 36 miles. 

The oollat. trust 4.s of 1903 ($11,000,000 authorized issue), are 
guaranteed, jointly and severally, principal and interest, by the six 
roads named above; of the bonds $6,500,000 have been sold for 
double·traoking and improvements. V. 77, p. 629,695; V. 78, p. 584, 
1893. See list of collateral and form of guaranty, v. 77, p. 2391; V. 
81, p. 1178. Cal. year 1904, int. on investments and deposits, $304,-
909; int., ta.xes,eto., $235,760; divs. (4 p.c.), $106,800; bal., def., $37,• 
651.-(V. 81, p. 1178.) 

Rio Grande Junction Ky.-Owns road Rtfl.e Creek, Col., to a 
c:onneotion with the Denver & Rio Grande at Grana Junction, 62 miles. 
Th1s ts a conneoting link in the standa.rd·gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland Rail• 
waif and Denver & Rio Grande at 30 p. c. of gross earnings, which com• 
pantes jointly and severally guaranteed the bonds, prin. and int. First 
atv.,1898, soots.; 1899, $1 20; 1900, $1 96; 1901, $3 75; 1002, $4; 1903, 
$3 90; 1904, $4 25; 1905, $3 75. Year 1904-05, gross, $619.381; rental, 
$185,812.-(V. 66, p.237; V. 78, p. 2385.) 

Rio Grande KK.-V. 81, p. 212, 1666. 
Kio Grande Sierra Madre & PacUl.c RK.-Organtzed in Mex• 

loo in 1896;incorporated in N. Y. State in June, 1897, being completed 
from Ciudad Juarez via Ban Blas Mountains, Lake Guzman, Sabinal 
and Ban Pedro mining region, to Terrazas, 162 miles. In Oct .• 1904, 
the road was sold t.o W. C. Greene (President of the Greene Oonsol 
ldated Copper Co.) and associates, construction on exteneion from 
Terrazas to Deidrick, 135 miles, being suspended tn June 1905. v. 79 
p. 1462, 2086. 2458; V. 80, p. 1112. C&ptta.I stook is $3,120,000 ($20,~ 
000 per mile) and bonds a.re authorized at $20,000 per mile. 

P.resldent, W. 0. Greene: Treasurer, E. J. Ga.res. Office. 24 Broaa 
St., New York.-(V. 80, p. 164, 1112.) 

Rio Grande Southern KR.-( See Map Denver ti Rio Grande.J
Owne narrow-gauge road, Ridgeway, Col., southerly to Durango, 162 
miles, alld branch~, 18 miles. Stock, $4,510,000; Nov. 15, 1905, 
$3,158,200 owned by Denver & Rio Grande. Bee v. 63, p. 404. Mort
gage abstract V. 54, p. 163, and application to N. Y. Stock Exchan1re 
in V. 54. p. 446. Of the bonds. $2,277,000 are guaranteed by D. & R. G. 
V. 70, p. 791. Bee guaranty, V. 70, p. 1295. 

EA.lUfINGS-For 5 months ending Nov. 30: 
5 month,. Gross. Net. 0th. inc. Ohargu. Balance. 

1905 ............. $242,550 $102,318 $3,556 $90,680 snr.$15,194 
1904............ . 202,185 98,004. 3,02C. 91,189 def. 9,839 

For year ending June 30, 1905, gross, $466,386; net, $206,934; 
other income, $5,694; interest, taxes, etc., $198,620; sn_!'Plus for yea:r 
$14,008. In 1903-04, gross, $461.566; net. $192,010.-(V. 71, p. 389.) 

Rio Grande \V estern KR.-See Denver & Rio Grande RR. ' 
Rochester & Genesee ValleyRR.-.A.vontoRochester,N. Y •• 18 

miles'. Leased July 1, 1871, in perpetuity to Erie Ry. Rental, $34,012. 
-(V. 79, p. 2458.) 

150.000 7 g. J. & D. do do June 1, 19i7 
450,000 6 J. & J. do do July 1, 1925 

5,500,000 5 g. J. & J. do do Oot. 1. 1919 
3,525,000 5 g. J. & J. do do Jan. 1, 1949 

315,000 6 g. J. & J. Philadelphia. July 1, 1919 
5,-Ul,000 5 g. M.&N. N. Y., 1st Nat. Bank. May 1, 195~ 

«0,000 5 g. F. & A . Phlla., Girard Tr. Co. To Aug., 1908 
1,100.000 4½g. A. & 0. do do April, 1906·10 

Rock Island Co.-(See llCaps. pages 1.16, 117.)-Inoorpora.tecl 
in New Jersey on July 30, 1902, and acquired, per plan V. 75, p. 240, 
the entire stock ($145,000,000) of the Chic. R. I. & P. Railroad (new 
co.), whose bonds, together with the s~oksof the Rock Island Co., were 
issued in exchange for (1) $69,929,200 of the $74,842,600 stook of 
Ohicago R, I.& Pacific Railway-which see, and (2) per plan (V. 76, p. 
1408, 1406), tor over 99 p. c. of the $29.000,000 St. Louts & San Fran. 
common stock. Chic. R. I. & Pac. Ry., jointly with Union Pa.otilo, oon• 
trols Chicago & Alton. V. 79, p. 1462, 2206; V. 81, p. 1238. 

RoAD.-The road, clearly shown on accompanying maps, includes: 
Miles Miles Total I Mau 
01)tr- under mile- FRISCO SYSTEM- oper. 

ROCK ISL, SYSTEM- ated. constr. Q.De. St. L. & San Francisco .. .. . 4,06~ 
Chic. Rock:. Isl. & Pac ...... 6,700 161 6,8661 Ft. Worth & 'R10 Grande. 196 
Ohle. Rock Isl. & El Paso .. 111 ,U 169 St, L. San F. & Tex1ts,etc. 1142 
Chic. Rock Isl. & Gulf ..... Sl-9 70 459 Chicago & Eastern ll1 . ... 1147 
St.L.K.C.&C. and.K. C. R.I. 804 8041 St. L • .Mem. & So. East... 681 

Total Rock Islllnd . .. •7,609 272 •7,781 Total Frisco .... . ... . . 6.012 
* Includes leased llnes and tracka~e. 761 miles. I Includes Parts & Gt. North• 

ern. 17 mlle11. 
The Chic & East. Ill. controls Eva.nsvllle & Terre Haute. 331 miles. 
STOCK.-Comm.on stock authorized $96,000,000; preferred$54,000t· 

000. Tbe stock of the oontrolled companies issued and aoqufred, and 
the amounts o:t: Rock Island CO. stock therefor, follow: v. 76, p. 1408. 

7otal Total -Rock Isl. Oo. UIUtl.-. 
wueci. acquired. Oommon. PrefeTrt4. 

Chlca,ro Rock Island& Pao. Ry.$74,842,600 '69,919,200 169,929,200 f48,960,440 · 
St. Louie d: San F. Ry. com. stock. 29,000,000 28,881,900 10,49~,288 

Total. ....................... tlOS,842,600 t99,811,100 $89,4.24,488 148,950.4'° 
Balance.......................................... . ........... 6,676,~17 ~,0\19,580 

Total June so, 1905. ........... ... . . . . .. • . • .. . . .. . . . . . . . 196,000,000 $54,000,000 
The pre:t:erred st.ock is preferred as to capital and also as to non• 

cumulative dividends at the rate of 4 p. o. yearly for 1903 and there• 
after to and including 1909, then 5 p. o. for 1910 and thereafter to 
1916, inclusive, and thereafter 6 p. c. The preferred stookholders a.re 
entitled to elect a mfUority of the directors. The authorized amount 
can only ~e increased with the consent of two-thirds of ea.ch ola.es. 

DIVIDENDS.-Dividends on pref., Feb., 1903 to Nov .• 1905, both fn. 
elusive. 1 p. c. quar. (Q.·F.); no dtv. declared Jan., 1906. See V. 81, p. 
1793; V. 82, p . 49 . 

Bo.NI>s.-As to Chic. R. I. & P. Railway refunding mortgage of 1904.. 
of which $25,558,000 was sold in Nov., 1904. see that company and V. 
78, p. 228, 234; V. 79, p. 1716, 2206. Rook I&lalld Arkansas & 
Louie1a.na. mortgage of 1906 (present issue to be $7,500,000) see table 
above and V. 82, p . 101; also C.R. I. & P. Ry. 

STATEMENT as to eecurittes, rtp:hts of sha.rebolders,eto., V. 75, p.1157. 
EARNINGS -For results of operations of the Chicago Rock Island & 

Paoiflc Ry. and its leased and auxiliary lines (forming the "Rock Isl
and system") and of the St. Lou.is & San Francisco lines (Frisco sys• 
tem), see those companies in this Seotion; also the Chicago & Eastern 
Illinois. The reports of the companies named were given in the 
CHRONICLE of Oct. 21, 1905. 

The oomoined income account of the Rock Island Co. and the Ohl· 
ca.go Rook Island & Pacific Railroad for the year ending June 30, 
1905 (see report V. 81, p. 1238), is as follows: 

1904 5
. 

1903
·4.. 

Divs on Chlo. R. I. & P. Ry. stock owned ... $5,481,123 $5,564,592 
Other income .•.•••.•••••. _.................... 28,877 64,817 

Total inoome ... ... ........................ $5,510,000 
Expenses and taxes............ . . . . . . .... . • . .. 36,519 
Int. on C.R. I. & P. Railroad bonds._ ....... 3,647,373 
Dividends paid (4 per cent) ............... ,_ .. 1,950,210 

$5,629,409 
56,924 

3,495,113 
1,947,608 

Balance for year ............ ·-··· · .. ·-· ·def $124,102 sur.$129,764 
0FFICER8.-Chairman of Board, W. B. Leeds; l'restdent, Roben; 

Mather; Treasurer and Secretary, D. G. Reid: Vice-President, Assist
ant Treasurer and Assistant Secretary. George T. Boggs. 

Dlrectors-W, B. Leeds. Wm. H. Moore. D. G. Reid, F. L. Hine, Geo. G. Mc
Murtry, James Speyer. D. G. Bolseevain and 1)gden Mills, New York; B, 

fo~::~ .. ~l~~~t~
1
il.h6:1?:1~~eMlsb~~~~itfi!.~?t~~g~i~:~t

0J11:~~ I: J: 
Finance Committee-Wm.H. Moore. Chairman: James Speyer, w. B. Leed■, 

D. H. Reid. J. H. Moore, F. L. Hine and Marshall Field. 
N. Y. offioe, 71 Broadway.-(V. 81, p. 1793; V. 82, p. 49, 101.) 
Kock Island & Peoria Ry.-See Chicago Rock Island & Paoi:flo 

Ry. Leased by the Chicago R. 1. & Pacific :tor 999 years from June 1, 
1902, for fl.xed charges and 6 per oent on the stock, the C. R. I. & P. 1n 
1903 a.cquir1Dg title by deed, the $9,700 stock unexchanged for its own 
stock bemg guaranteed dividends at 6 per cent yearly, payble J.&J. 

Rockford Belt Ky.-V. 80, p. 2459. 
Rome & Clinton RK.-0wns road from Rome to Clinton, N. Y., 

13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 

Rome Watertown & O:tden•burg RR.-(See Map New York 
Oentral cl Hudson River Railroad.J-Owns from near Niagara Falls to 
Massena. Springs, N. Y., 301 miles, less 27 miles, Riohland to East 
Oswego.leased from the Oswego & Rome RR. and Suspension Bridge to 
Lewiston Jct.:.!. 9 miles; and trackage to Suspension Bridge, 2 Dilles; 
Richland to ~ome, 41 miles; bra.nones to Cape Vincent, Ogdensburg, 
Pulaski, Fulton, eto., 110 miles; total owned 414 miles. Leases Utlca 
& Black River Railroad ($1,120,000 of $2,223,000 stook owned), Utica 
to Ogdensburg, aniJ Clayton branch, 150 miles ; Oswego & Rome Rall• 
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RAILROADS. 
Miles Date 81.ze,or 

For explanation of column headings, &c., see notes of of Par 
on first page of tables. Road. Bonds Value. 

-------
B.I,(Oon.J-R.I.Ark.&L.lstM.$15,000,000, g.Ba .... 1906 .$ioo ~ d! Olinton-i:;tock (rental guaranteed) ....••.. ---· . --· Bmne Watertown (f Ogdensburg-Stock, gua.r. (end.) ·97 i855 

100 
1st M.i Wat. & R.,Rome to ca-roe Vin.,s.f. ,not dr'n.c* 100 &c. 
Conso . M.(int. onlytn fold,$ 00,000 are 3~s) F.c. All 1874 1,000 
Oswego Bridge Co. ls m.>~age ..••.•.•••••.••••• ·17 1885 ...... 
Syracuse Phenix & Oswego st morw_aie.llie ..•. 1885 ...... 
Nor. &Mont.1st M., g., $360,000; $1 ,0 Op. m.N 13 1886 i:ooo R. W. & Og.Term. RR. 1st M., gold, assumed . .•. c* 7 1888 
Osw. & Rome, 1st M. 7s ($350,000) and 2d M.5s,gn. 28 '65·91 1,000 
Uttoa&Bl. Riv. st'kf &°·~et. gu. byR.W.&O. 150 '68·71 100 

U. & B. R. lst M., 2, 0, , g., gu. p.&1.. Ce.c 150 1890 1,000 
Butland-Stock, cum. 7 p. o. pref. (for com. see text) 120 

is9i 
100 

.F.tret oonaol. mort • .tor $3,000,000, gold. Ul!I .c*&r 120 1,000 
Ogd. & L. Ch. 1st M., $4,400,000, ~-• assu.ce .. c: 127 1898 1,000 
Rut.-Oan.-lst M.,«f-·• assum., $1,3 0,000.0B .• c 43¼ 1899 1,000 
Benning & Rutlan -lstref. M. ~• assumed.N .c*r 59 1897 1,000 

2d Ml}f~d, assum., subj. to oa aft.1901. N . . o* 59 1900 1,000 
Chath. b. Val. lstM.,$500,000,g .. p.&1.,gu.S 58 1901 1,000 
Eqntpment trusts, g-, maturing $33,000 yearly .. ..... 1901 1,000 
Eq'nlp. tr. $1TOOO,O O, j_• $100,000 y'ly.A B.Mr. ---· 1902 1,000 
O~densb1Wj;. erm.Co. .,int.~,s.f.$10,000 y'rly ···1 .... ..ioo Rut and d! itehalt RR.-Btoc (no bonds, ....••. i900 8ag_.Tuseolad!Huron-lst M.,g.,gu.,p.&1

0 
end.N .c .. 66 1,000 

Bt.Johnsb. d!L.Ohampl.-lstM.($1,328,0 Ogu.)g.c .. 131 1894 1,000 
Bt. Johns Ri'Der Term.-lstM. $2,000fOO N . ...... ---· 1902 ··ioo Bt. Jo•. d! Gr Isl. Ry.-lst pf. stock, %, non•Cum. 

25i is91 1st mortgage, gold.... . • • • • • • • . • . . . . • • . . Ceo* &r 1,000 
E_2ntpment notes, iold, due $40,000, semt·ann .. ·43 1904 1,000 

Bt. aw. d! Adirond. y.-lst M., $800,000, g.N.,c• 1896 1,000 
2d mortgage, $400,000, gold.N ..••..••...•...•••. 43 1896 1,000 

St.L.Br.d Mex.-lst M .. $4,000,000.red.par.SSt .c* 258 1904 1,000 
Bt. Louis d! Oairo-See MOBILE & Omo. 

road ($202,200 of $214,900 stock owned)., 27 mlles, and Niagara Falls 
Branch RR., 9 m.; Carth. Watert. & Sa.cir. Harbor, 29 m.; total, 629 m. 

LEABE.-In 1891 leased dnrtng corporate exlst,ence and renewals to 
N. Y. Central, which assumes the debt and ~uara.ntees 5 p. o. on stock; 
guaranty, see v. 52, p. 463. Utica d! Black Ri'Der is leased in perpetuity, 
7 per oent on stock guaranteed.-(V. 72, p. 1238.) 

Butland KK.-Controls Rutland TransitCo.,and operating steam· 
ers between Ogdensburg and Chicago, Duluth, etc. Operates passen· 
ger trains into Montreal from Noyan Jct. over Quebeo Southern and 
Canadian Pa.ciftc, and to Troy and Albany over Boston & Maine and 
N. Y. Central & Hudson River RR. V. 75, p. 1029. 

RR. Lines Owned. Miles. , Leased, etc.- Mile,. 
Bellow's Falls, Vt., to Og• Lines to Ticonderoga, eto .... 18 

densburg, N. Y . . .....• . ... . 283 I ---
Rutland,Vt. to Chatham N.Y.114 Total operated ...••...•..••. 415 

Owns entire $100,000 stock and $100,000 4 p. c bonds of Rutland & 
Noyan RR., entire $1,000,000 stock of Rutland Transit Co. and entire 
$300,000 stock of Og-di,nsburg Terminal Co. V. 75, p . 1029. (V. 73, 
p. 437; V. 72, p. 88, 822.) In Jan., Hl05, the N. Y. Central & Hudson 
River RR. acquired control. V. 80, p. 223. 

BTOCK.-In Oct, 1905, all but $199,400 common stock had been ex• 
changed for pre:r. ten of common for one of pref. V. 72, p. 439. 
Div. on l '92-'95. '96. '97. '98. '99. '00. '01. '02. '03. 'Ot. '05. 1906. 
prf., p.c. 5 4 y'rly. 2 1 2 2 3 4 3 1 0 O Jan.,112 
Accumulated dividends on preferred said to a ggregate 160 per cent.. 
BONDS.-Rutland-Ca.na.dian mortgage is for $1,350,000 (see advt. in 

OllRONICLE of ,July 15, 181- 9) . In 1902 $1,000,000 4½1 per cent equip· 
ment bonds were sold. V. 74, p. 728. Of the amounts shown in the 
table above as outstanding there were in the Rutland treasury Jan. 
1, 1905, $500,000 Chatham & Leb. 48, $50,000 Ogdensburg Term. 4s. 

EARNINGS.-For 12 months ending Dec. 31: 
12mo•. Gross. Net OtheriY>c Oharges. Pref . Di". Bal.,sur. 
1905 $2,536,200 !f810,800 $46,300 $701,400 (1~)$135,900 $19,800 
1904. 2,4.37,037 801,717 47,398 700,156 •••• - · 148,95~ 

REPORT.-Fiscal J ear ends Dec. 31. Report for year 1903·04 in V. 
79. p. 1701. Prellm. statement for ral. year 1905 was in V. 81, p.1879, 

Years Ending Ju ne 30. 1903·04.. 1902-03. 1901·02. 
Gross earnings . ..•••••.• •••..••... $2,414,452 $2,376,563 $2,134,382 
Net earnini:,:s ...................... 768,928 717,767 763,090 
Total net income....... .. ......... 817,991 824,249 923,016 
Deduct-Taxes and rentals . ... . . 89,957 90,845 86,548 

Interest on bonds.. ..... 513,432 534,468 491,041 
Interest on loans . . . . . .••... • . 1,229 49,012 
Bink.fundrorequtp. b'ds. 100,000 100,000 33,000 
Special imp't items...... 103,043 . . .. . . .... . 
Div. on pref . stock...... (1%)90,576 (3%)261,728 

---- ----- ----
Balance, surplus............ . .. $11,559 $7,131 $1,686 

Dlrector@.-W. R. Newman (PrPsident), Wm. K. Vanderbil t , J<'red ' k W. V an• 
derbllt, H. McK. 'fwombly. J.P. M •rllan. William Rock efell e r, J11mes Stillman 
and Chauncey M. Depew, New York; Percival \V. Cle ment, Rutland, Vt.; \V. 
Seward Webb, l\1 orn ~ville, Vt.; Fletcher D. Proctor Proctor, Vt.; Olln 
.Merrill, Enosbnrµ; Falls. Vt.: Robert Treat Patne ~d . Boston, M.as!!. 
-(V. 79, p. 1701, 1950; V. 80, p. 223,473; V. 81, P· 1789, 1793 l 

Rutland & Wl11teball KR.-Owns N.Y. Stateline to Castleton. 
Vt., 7 m Leased Feb. !, 1870, in perpetuity to Rensselaer & Saratoga 
RR. (rental $15,342-6%-on stock) and so operated by Del. & Hudson 

Sacramento & Lake Tahoe Ky.-V. 81, p 1175. 
Saginaw Tuscola & Huron.-Owns Saginaw, Mich., to Bad Axe, 

66 m1les. Stock, $600,000; par, $100. In year 1898·9, gross, $147,· 
448; net, $45,644; other income, $5,495. Leased to Pere Marquette 
RR. for 999 years from Feb. 1, 1900, for guaranty of principal and 
tnterest of bonds (form V. 71, p. 30) and maintenance.-(V. 72, p. 88.) 

St. <'lair lffadll!lon & St. Louis Belt RK.-See .Missouri & 
Ill1no1s Bridge & Belt RR. 

St • .J"ohnsbnry & Lake Champlain KK.-Owns Lunenberg, 
Vt., to Maquan Bay, on Lake Champlain, 120 mlles, and branch from 
North Concord, Vt., to East Haven, 11 mlles; total, 131 miles. The road 
1s operated independently although a majority of the stock ts owned bf 
the Boston & Lowell, leased to Boston & Maine. Notes payable June 
30, 1905, $279,211. Stock, common, $2,550,000; pref., $1,298,500: 
par of shares, $50. In year 1904·05. gross, $356,835; net, $57,212; def. 
under charges, (not incl. bonds owned by B. & M and B & L) $19,232, 

St • .J"osepb & Grand Island Ry.-LmE OF RoAD-Bt. Joseph, 
Mo., to Grand Island,Neb., 251 mlles. Tracka~e. St. Joseph to Gower, 
Mo.,20 mlles, and Gower to Kansas City, 41 mlles. 

HISTORY.-A reorganization Feb. 23, 1897 (per plan in V. 62, p 
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure. 
Union Paotfl.c inlierests are understood to be in control. V. 75, p. 907. 

STOCK.-Common $4,600,000; 2nd pref. 4 p. c., non•oumnlattve, 
$3,500,000; 1st pref., $5,500,000 (see table above); par $100. 

DIVIDENDS (p. C.) t 1898. 1899. 1900. 1901. 1902. None 
On 1st pref . ••.. S 5 3 3 5 5 since. 

BONDS.-The 1st mort. interest was 2 p. o. t1ll Jan. l, 1899; then 3 p . c 
till Jan. 1, 1902, a:ud thereafter 4 p. o. Bonds for $1,000,000 can be 
sold only for new mtleage at not exceed1~$6,000per mile. Mortgage 
ts :tor $5,000,000. See listing tn V 64. p.1138 IP. May, 1904, $400 000 
6 p. o. equip. notes were issued. V. 78, p.178.S. · 

I INTEREST OR DIVIDENDS. Bonas-Prtn01• 
Amount pal, When Due. 

Outstanding Rate r,er When Where P~able, and by Stocki-Last 
Cen . Payable om. Dividend. 

See text . 4 g. J. & J. Jan. 1, 195& 
$345,360 tS-¼ J. & J. Cllnton, N. Y., by check. Jan., '06, 31st 

10,000,000 5 Q.-F. N. Y., Gr. Cent. Statton. Feb.15,'06,l 
417,800 6 M.& 8. do do s:y,t. 1, 1010 

9,576,000 5 & 3¼ A. & 0. do do J y 1, 192i 
100,000 6 F. &A. do do Feb. 1, 19115 
175,000 6 F. &A. do do Feb. 1, 1915 
130,000 5 g. A. & 0. do do ~r. 1, 1916. 
375,000 5 g. M.&N. do do ay 1, 1918 
750,000 5g&7 Va.rioll.8 do do May 1, 19115 

1,103,000 7 M.& 8. do do Sept.30 '05,819 
1,950,000 4 g. J. & J. do do July 1, 192i 
9,057,600 Bee text. J. & J. N. Y.,GrandOen.Statton Jan.15, '06, 11-
3,491,200 4¼g. J. & J. do do July 1, 1941 
4,400,000 4 g. J. & J. do do July 1, 1948· 
1,350,000 4 g. J. & J. Boston, City Trust Co. July 1, 1949 

500,000 4¼g. M.&N. N. Y.,GrandCen.Station Nov. 1, 1927 
500,000 5 g. M.& B. do do Moh. 1, 1920-
500,000 4 g. J. & J. do do July 1, 19511 
313,000 4¼g. M. & N. do do May 1 '06-'12 
710,000 4¼g. A. & 0. do do Oct., 1906·17 
120,000 4 J. & J. do do Jul// 1916 
255,700 6 j.-F.15 Tr°l,, United Nat. B'nk. Nov. 5.'05,1:a.. 

1,000,000 4 g. . &A. N. ., Secnr'y & Tr. Co. Feb. 1, 1931 
2,500,000 5 g. M.& 8. BostonN~!~[;, Office. Moh. 1, 1944. 
1,000,000 4 J. & J. July 1, 1952 
5,498,500 5 in 1902 J. & J. N. Y., Centrl),} Trust Co. Julyl5,'02, 219 
4,000,000 4 g. J. & J. N. Y., Central Tr. Co. Jan. 1, 1947 

245,000 5 IC, M.&N. FlrstTr.&Sav.Bk,Chtc. My '06-My,'09'-
800,000 5 g. J. & J. N. Y., Secnr'y & Tr. Oo. July 1, 1996 
400,<'00 6 g. A. & O. N. Y., Colonial Trust Co. Oct. 1, 1996 

1,480,000 5 g. M.& N. St. Louis, Mo. Nov. 1, 1910· 

LATEST EARNINGS.-5 months ending Nov. 30: 
5 months- Gro•11. Net. lnt.,tax., etc. Bal.,sur. 

1905 .. . . ..•.•.•••••••.•. $665,932 $236,4.55 $106,512 $129,948'-
1904 ....•...••.....••••• 558,259 138,706 109,042 29,664 

ANNUAL REPORT.-Ftscal year ends June 30. Report for 1904.-05, 
with balance sheet, .was in V. 81, p. 1372, show1ng, gros&, 
$1,299,033; net, $304,034; Interest and taxes, $255,9~6; balance. sur• 
plus, $48,097. President, W. T. Van Brunt; Treas .• Graham G. Lacy; 
Sec'y, Fran<'is W. Russell, St. Joseph. Mo.-(V. 81, p . 1372) 

St • .J"oseph South Bend & Southern RK.-Owns South Bend, 
Ind., to St. Joseph, Mich., 39 mlles. Stock, $500,000 common and 
$250,000 5 p. o. pret. Leased to Indiana Illinois & Iowa RR. for 50 
years from Feb. 23, 1900; 5 p. c. ver annum on pref. and 2 p. c. on 
common a.re paid Mar. 15 and Sept. 15. In Sepi., 1904., 12 p c . extra wae 
paid on common. On Apr. 14, 1905, operation was transferred to the 
Mich. Central. ·v. 80,p.1913. Nobonds.-(V. 80, p.1913: v. 81,p. 841.) 

St. La-wrence & Adirondack Ry,-From Malone, N. Y. (on 
Mohawk & Malone) to Adtronda.ok Jot., 56 mlles, connecting there with 
the Canadian Paciflo at its St. Lawrence River bridge, Montreal. In 
Jan., 1905, the N.Y. C. &Hud. Riv. RR. acquired control. V. 80, p. 223 

Stock $1,615,1.00u; par ot shares $100. Dividends, 212 p. c. paid Sept. 
1, 1901; 1n 1~02, Maroh, 2¼ p. o.; in 1903, July, 3 p. o. Current 
liab111ties June 30, 1905, $48,467: equipment trust.R, $31,969. Earn
ings since July 1, 1905, are included rn those or N. Y. Vent. 

In 1904-5, gross, $300,092; net, $128,\J03; otlu,r income, $637; 
charges, $70,965; ba.l., sur., $58,575. In 1903·4, gross, $266,99~ 
net, $11 l,211. President, W. H. Newman.-(V. 80, p. 223.) 

St. Lonl11 Brown11vllle & Mexico Hy.-Owns Brownsville,. 
Tex., on Mexican boundary ltne northerly to Refugio, 186 mtles, 
operated July, 1905; branch from Harllngen to Sam I!~ordyce, 55 miles, 
was opened m Dec., 1904. att·ortiing via proposed bridge over Rto
G1 and.e to San Miguel, :Mex., on Nat. RR . of Mex., a through line to 
City of Mexrno. V. 81, p . 1666. 

Extension under construction from Refugio to Algoa, 156 m., to be 
completed early in 1906, whence trackage has been arranged to 
Hou"ton and Galveston; extension is proposed to San Antonio. See 
V. 77, p . 350; V. 79, p . 1024. V, 80, p. 652. R. F. Yoakum of St. Lout& 
and 8an Francisco and associates are In control. In July, 1905, the 
Rio Grat1 de RR., Brownsvllie, ·.rex .. to Port I sahel, 14 miles, was ac• 
quired by the same interests. V. 81, p. 2t:i5, 166!! 

Stook authorized, $3,850,000; outstanding March, 1905, $1,221JOO. 
Bonds are tssaable at $7,!>00 per mile; V. 80. p. 1236. Pres., .H. I!'. 
You.um; Bee., H. W. Adams; V 1ce•Prest., R. J. Kleberg; 2d Vice Prest.,, 
and Gen. Mgr., Jeff N. Miller, Kingsville, Texas.-(V. 82, p.10 1.) 

St. Loui8 & Cairo RR.-See Mobile & Ohio RR.-(V. 70, p. 532.) 
St. Lo 11 il'!I El Keno & WestPrn Ry.-Guthrieto El Reno. 0. T., 

4.2 miles, open ed in June, U:104. Extension is proposed from Guthrie 
to P eru Jct., Kan., 120 miles, and from El Reno to a point n ear Hobart, 
75 mUes. Stock, $1,240,000. Bonds are subject to call at 10'.?-½? on any 
interest da.v, beginning July 1, 1913, or at any time at par If an exten• 
l!ion is arranged at a lower rate of Interest. V. 77, p. 350. President, 
J.C. Van Riper, East St. Louis, 111.; Treas., R. L. Rinama.n; Secretary • 
Le~is T. Tune -(V. 77, p. 350.) 

St. Louis Iron Mt. & South. Ky.-See Mo. PAC. RY. SYSTEM, 

St. Loul11 Kansa111 City & Colorado RK.-Forest Park (St. 
Louts) to Kaneas City '--Mo., 291 m.; branch, l ·4 m.; tracka~e. Forest Park 
to Union Statton, St. LOuts, 4. m. In May, 190i, the Chio, R. Is. & Pao. 
Ry. acquired the road. V. 76, p. 159; V. 74, p. 938; V. 75, p . 130, 794,; 
V. 78, p. 768. Stock authorized, $20,000,000; outstanding Feb., 1905, 
$3,644,800; par, $100. Pres., B. L. Winchell, Ohtcago.-(V. 75, p. 794.) 

si. Loulll lliempbl• & Sontbea•tern RR,-Extends from St. 
Louis, at a connection with the St. Louis & Ban Fran. RR., to Luxora, 
Ark., 242 miles; Cape Girardeau, Mo., southerly to Leechville, Ark., 
118 miles; branches, 821 mlles; total mileage owned, 681 miles. Brook, 
$18,500,000, all owned by the St. Louis & Ban Franoisoo. 

BoNos.-The 4¼s of 1904, guaranteed principal and interest by 
the St. Louts & San Francisco ($16,000,000 authorized), issued 
per plan V. 7~, p. 1908, are a fl.rat lien on 691 miles of road, and 
are further secured by a 5•year traffic airreement with St. Louts & San 
Fran. and Chio. & E~st Ill. Lttigation,V. 82, p. 49. Old bonds outstand
ing additional to these were tn July, 1905; $54,000 Pemi~oot Rail .. 
road 6s. due Oct. 1, 1914; $65,000 Kennett & Osceola 5s, due June 1, 
1917; $11,000 So. Mo. & Ark. 5s due 1939; Houck'a Mo. & Ark. 1st 5s, 
1913, $11,700; total. $141,700. St. L. M. & S. E. 1st 4s, 1952, red. 105.- -
$24.9,500. 

OFFICERS.-President, A. J. Davidson; Vloe•Prestdent and General 
Manager, R.R. Hammond.-(V. 75, p. 291, !088 1148.) 

St. Louis lfferchantl!I' Brlda:e Terminal Ry.-ORGANIZ.a· 
rroN. -Double-track road from near -Union Depot, via Main Street, Halli 
Street, &c., to Ferry Street, opposite the Meroha.nts' Bridge, 7 mlles. It 
own.sand controls the Madison Ill. & St. L. Ry., connecting the town 
of Madison and East St. Louts, 8 mlles; total, 15 mlles. Leases Mer
chants' Brid,lre for interest on the Bridge Company's $2,000,000 bondB. 
As to litigation, V. 77, p . 299, 512; V. 81. p a2. 

Btook authorized, $3,500,000; issued to Jan. 1, 1904, $2,939,~00: 

tar, $100. On Dec. 31, 1904, there was due to Terminal RR. of St. L. 
k_208,489 for advances under its guaranty. In Nov., 1893, Terminal 
H. Association of St. Louts ~aranteed by endorsement the princi

pal and interest ot tts $3,500,0QQ f!.r~t mort;. bo:g.d,.s a.J?.d the in~rest on 
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.i . .Loui•Brl,d,ge SeeTERK.RR. Ass'NOFST Louis. 
8t. L. El Reno <f W. -let M., $1,240,000,g., red.text 42 1903 e1,ooo il,240,000 
Bt. L. II <f 8. E.-let M., $16,000,000, g., p.& i.red. N 681 1904 -• • . . "15,488,120 
Bt.LouwMerch.Br.Term.-letM.,gu.p.&i.,g.SSt.c .• . 1890 500 &o. 3,500,000 

4. g. 
4.12 g. 

5 g. 
6 

J. & J. N.Y.&Ea.11t St.Louie,Ill 
J. & D. N.Y., New York Tr. Co. 
A. & 0. N.Y.,F'rsL.&Tr.&St.L. 
F. & A. N. Y.,Farm.L.&Tr. Co. 
J. & J.N.Y.,Un.Tr.,andSt.L 
J. & J. N. Y., Fisk & Robinson. 

July 1, 1953 
June 1, 1909 
Oct. 1, 1930 
Feb. 1, 1929 
Jan. 1, 1941 
July 1, 1955 

Meroll.B'ge letM., red.a.ft.Feb.l.z.1909, at 11.0.SSt . . 1889 1,000 2,000,000 
Bt. L. d No. Ark.-let M., g., $25,uOO p. m.text. U11 126 1900 1,000 3,065,500 r. fl. 

5 g. l!t. L. Rocky Mt. (l Pac.-let M., g, e. f.lUp ... o•&r ... 1905 l,OOO&o See text. 
Bt. Lo'lffS .e Ban .IJlraft,-COm. etook, $6",000,000 1,691 . • • . 100 29,000,000 . -... 

1st pref. stock, 4. per cent, non•oum., $5,000,000 1,691 .••• 100 5,000,000 
2d pf. etk. 4% n.-ou.$31,000,000 ..•••• -.•. •. · -···· 1,691 •••. 100 16,000,000 

4 Q.-J. 
4 in 1905 Q.-M. 

( g. Q.-J. 

Checks malled. 
do 

Jan:2:·•o·a,1% 
De•. l.'05, 1% 
Jan.2,'06,1% 
July 1, 1942 
July 1, 19'2 
July 1, 1942 
July 1, 1951 
Dec. 1, 1906 
Deo. 1, 1908 
Feb. 1, 1912 

K.C.F.8. &M.pret.stooktr.ot1e.,$1fi,OOO.OOO,gu. .••. 100 13,510,000 
10 g. J. & J. 

4 J. & J . 
6 g. Q.-J. 
4 g. J. & J. 
5 g. J. & D. 

N. Y. Mero. Trust Oo. 
Checks malled. -0. & E. I . com. etk. tr. ofe.,? payable at 250-• ol. .... 100 10,113,000 

.gua.r., gold, redeemable. ( payable at par Col .... 1,000 3,172,fiOO do do 
Pref etk.tr.cert.,$6,830,1. 700, g.,gu.,red.150.Col 

1
•
9
•
0 
•• 

1 
100 d,211,700 

Refunding mort., gold, $ti5,000,000.1'.lo ..••. c .. &r 2,597 l,OOO&o a60,104.,000 
do do 

N. Y .. Morton Tr. Co. 
Coll. tr. noteS red. eeo. by St. L M. & S. E. 11tk.. . . 1904. 1,000 4,993,317 
Col tr. notes (St. L. S . F. & N. 0.), g. red.par_Ta 222 1903 1,000 7,013,8 ➔ 1 

New York. 
do 

Notes for Ark. Val. & w. $,,500,000 auth.red.par . ••. 1905 • .•• .. 4,000,000 
4.¼g. J. & D. 
4¼ F. & A. 

BONDS UNDERLYING REFUNDING 48. 
"24 mortgage (now let), Serles A, B & 0, gold.... 294 1876 100 &o. 2,050,300 6 g. M. & N. N. Y., Mercantile Trust. 
Mo.&W.Dtv.letM.,g.,$5tOOOyearlydr.atl05 .. o* 82 1879 1,000 124,000 6 g. F. & A. do do 

Nov. 1, 1906 
Ang. 1, 1919 
Ang. 1, 1920 
July 1, 1931 
Oot. 1, 1987 
July 1, 1996 
Oct. 1, 194.7 
Apr. 1, 1929 
Apr. 1, 1930 
Sept. 1, 1919 
July 1, .1.928 
Oct. 1, 192~ 

8t. L. & San F. col. trustgo1d.,_ s. f. not drawn_ 11•.o• 101 1880 1,000 195,000 6 g. F. & A. N. Y., United States Tr. 
Gen.M.,g.(laton365m.)$;-s,681,000are6a.1Jso* 986 1881 1,000 0,484,000 5 & 6 g. J. & J. N.Y.,MeroantileTru11i. 
Collat. Trust mort. on branohee1 gold . Un . . .. o* 64 1887 1,000 4.39,000 5 g. A. & O. N. Y., Union Trust Co. 
Consol. mort., ,so,000,000, gola, no opt1on..1'-le 2,393 1896 1,000 1,558,000 4. g. J. & J. N. Y., Mercantile Trust. 

Southwest Div. M. $1.500,000red. at far, g.Ce o• 112 1897 1,000 829,000 5 g. A. & 0. N. Y.,MeroanttleTr. Co. 
Cent.Div.1st M., g,$3,(62,000,red.a 102¼.N.o* 103 1899 1,000 145,000 4 g. A. & 0. do do 
Northwestern Division mortgage. red. 102½!,No* 106 1900 500 &o. 47,000 4 g. A.. & O. do do 
81i.L.Wioh.&W.letM .. red.at105,gold ..••. . .•. o* 14.5 1879 1,000 304,000 6 g. M. & 8. do do 
F.Worth & R. Gr. lat M., g., old 5a, int. red.Ce.o* 196 1888 1,000 2,923,000 4 g. J. & J. N.Y., H.B.Hollins & Co. 
Bir. Belt lat M., g"J. red 102111, gu.p.&1.end.OB.o· 21 1902 1,000 1,000,000 4 g. A. & 0 . s-. Y., Meroant. Tr. Co. 

,. 1n July 1905, IJ!ll,000 Southern Hieeourt & Arkan eae bo nde wer e outstandin g. 
a Exclusive of $125,000 additional deposited in ape oial tr uets . .Fo r underlyln~ bonds deposited aa eeourlty, see text. 

$2,000,000 Merchants' Bridge 6s. The 6• a.re ■ubjeot to call after 20 
yeara at 110 and Interest. 

EARNINGS.-Yea.r 1904, gross, $1,520,238; net, $7(0,878; oharges, 
$417,470; bal., sur., 323,408. -(V. 81, p. 32.J 

St. Louis &: North A.rk.ansas RK.-8eJ1gman, Mo., oonneottng 
with the St. Louis & Ban Francisco Ry., to Leslie, A.rk., 1281t miles. 
In July, 1901'1, the Southeastern RR., incorporated 1n December,11902, 
with $3,600,000 capital stock, by the same interests, proposed to 
build an extension rrom Leslie south to Little Rook, Ark., l« miles. 

Suooeesor by purchase Feb. 1, 1900, to Eureka Springe Railway. 
The first mortgage of 1900 was to secure $3,212,500 5 p. o. gold 
bonds on entire proposed line of 128 .ls miles, at $25,000 per mile, 
per plan V. 69. p. 645. Stook,$1,712,500; par, $100. For year ending 
.lune 30, 1905, groe11, $257,999; net, $76,618; other income. $44.,406; 
int., $153,276; ~xes, etc, $14,935; bal., def, 847,186. Pree., John 
Scullin, St. Louie; Seo., W. 8. Roberts, Eureka Springs.-(V. 73, p. 900. 

St, Louis Rocky 1'It. &: Pacific Co,-(See Map.)-Owne tn fee 
189,400 a.ores of coal land" and coal rights and surface necese11ol'y for 
m1ntng in 314,300 acres adf\ittonal near Ra.ton, Colfax Co., N. M. Ea• 
tima.ted tonnage 350,000,000 tons high-grade bttumtnoue coal in 42.· 
700 ar•ree proven territory, lea.vtng reserve tounall'.e in remaining 
461,000 a.ores Affil1atea interests control large lumber properties 
4iributary to the railroads. 

In Sept., 1905. contract was let to build a road from Des Motnes. N. 
M., on Col South , westerly to Raton and thence southwest to Cimarron, 
to the Elizabethtown mtnin'1" district, a total of a.bout 120 miles. Stock 
authorized, common, $10 000.000; pref. (as to assets and dividend~). 
5 p. c. non oum , $1,000,000. 8ee full statement, V. 81, p. 265, 900, 
1376. Fisk & Robinson financed the enterpriee. 

Bo1ms.-The bonds ($15,000,000 authorized issue) are secured 
by a fl.rat llen on the entire coal property and by $3,500 ouo each en. 
tire issue of etook and bonl1e \authorized $3,500,000 etoolr and $10,· 
000.008 5 p. c. bonds) of St.Louil!I Rooky Mountaift & P11,o RR 

Of the bonds, $3,000.000 were issued to acquire the ooa.l roperttes. 
$500,000 a.re reserved to improve them and $3,500,000 to build and 
-equip the 120 miles of road; remain.Iler reserved for future require• 
mente. V. 81, p. US6. President. Henry Koehler Jr., Ht Louts, Mo.; 
Treas , Charles Springer, Cimarron, N. M.; Seo , A. H. Officer. Oltloee 
Ra.ton, N. M . and Mteeouri Tr Bldg., tit. Louts. Directors, V. 81, p. 
1101. - (V. 81, p. 1376.) · 

St. Louis &: San Francisco RK.-r See Maps, pages 116' 

In May J..901, aoquired over 90 per cent of the stoolr of the Ft. 
Worth & .w.o Grande Ry., Fort Worth to Brownwood, Tex., 146 m.; 
an extension, Brownwood to Brady, 49 miles, was completed Mar., 
1904. Kansas Otty Fort Soott & Memphis and Ohioago & Eastern 
Illinos, see "Stock Trust Certiflcatee" below. 

STOCK.-Oommon stock issued, $30,808,000, of which $1,808,000 
held in treasury. The oompanv reeervP 1-llA ri~ht at any time to re· 
deem either or both olaeses of pref. stock at par in oaeh. Provisions 
of pref. oertifl.oates were in SUPPLEMENT of Apr., 1897, p . 6. 

DIVIDENDS, 1897 1898. '99, '00, '01. '02, '03 '04. '05. 1906. 
First pref -··2 p. ot. ~percent per annum.--' 4 4 Jan ,1 
Second pref.. -··· 1 p. ct. 2 2 3¼1 4 4 4 4 .••• 

STOCK TRUST 0.ERTIFlCA.TlllS.-Kansa.s City Ft. Scott & Memphis Ry., 
Kansas City to Memphis, Tenn., with branches, 871 miles, 
was a.oqulred in 1901; its entire stock is owned and road leased tor 
interest on bonds and 4 p . o. on pref. stock tra.et oertiflcatee (see above 
table). the new refnndinl{bonds being guaranteed, p. and 1. See K. C. 
Fort Scott & Mem. in this issue and V. 72, p.&438, 532, 581, 1238. 

In July, 1905, all of the $7,217,800 common and $6,211,700 
or the $8,830,700 preferred Chicago & East.Illtnoie RR.stock had been 
acquired, the St. L. & 8. F. giving in exchange its stock trust oertifloa.tea 
a.t the rate of $100 tor each $100 share upon which 10 and 6 p.o. divs., 
respectively, are paid. The stock trust oertifloates so issued were 
based upon the deposit of shares of stock of $100 par value each, t>ut 
were redeemable on or before Oct 1, 1942, at the rate of $250 for 
each share of common and $150 for each ehal'a of preforred. In 1905 
the holders of a majority of the common stock trust oertitloates, pre• 
fnnng to have a eeourity radeemaole at par instead or at the rate of 
$250, exoha.nged their certificates for anew for.n rn tne denomina
tion of $1,000 each, representing the deposit of four sha.re!! of stock. 
Interest on these latter oert1fl.oates is payable at the rate of 4 p. o. per 
annum, eo that both the tnoome and principal are unchanged-only 
form of seouritv betng cha.aged. (Bee form. V.80, p, 1857). ~ee Chi.& E. 
Ill. 011 a preceding page and V. 75, p. 291,393, 1031; V. 81 p. 1551. 

BoNDs-Ooneol. mortgage of 1896. see abstraet in V. 64, p. 18 6, 
REFUNDING 4 PER CENTS OF 1901, $85,000,000 AUTHORIZED. 

The refunding 4s are issuable and issued as follows (V. 77, p. 2391) 
A. uthorized Issued. 

1, To retire underlying bonds ................ $62,500,000 *f42,624,600 
2. Forimpt"ovements, betterm'ts,newequip• 

ment, etc., at $1,000,000 per year....... 6,0ll0,000 5 .000,000 
8. Ad11it1onal lines, extene'ns, eto., at oost .. xl6,500,000 12,604,900 

l.17.J-Ae shown by the maps, the system embraces: 11 See this Co. Total. ••••• _ ............................... _$85,000,000 t$60,229,000 
Lima owned- Miles. I 'l.'rackage- • To retire '36.9'6.700 underlyln,;r bonds mentioned below 

St. Louie, Mo., to Okla., o. T.. M3 Knoche Jct. to Kansas City.. 4 ex~1~ i~~t -~~?Ji~ ~d·~~n~Y~ ~¼!N~~~ ~~~~)1,n~o~18.i~t•'·500,0 JO; at llOt 
8prlngfleld, Mo., to Knoche Leased and controtled by stock- t Includes: 11~.000 In trust for Northwestern Division improvement fund. 

Jot. (Kan. Oity), Mo .••. -··· 189 K C. Ft. 8. & M. and trackage. 'IT916 The underlying bonds which have been deposited as security under 
Monett, Mo • .J.. to Red River• -• 286 Kan. City Mem. & Blrm. · · •·· 286 the refanding mortgage, and which are therefore kept alive, a.re: 
-Oklahoma, u. T., to Red Riv. 1751 Operated inder,endently- Mites. 
Sapulpa, Ind. T., to Denison, Fort Worth & Rio Grande.... 196 A.. B. & C. 6s otl906 . ......... '8,589,700 I Southwest. Dtv. 5s.. ... . .. ... ,,n,ooo 

Tex •.••••• ···-·· ••. . .. . •. 193 Paris & Great Northern ••. .• 17 Mo. & W. Dlv. 69 ···••·····•·• &16 000 Cent. Div. 48 · ... ...... ........ 1,817,000 
;p ir Cl M to Ell 18 L 8 Fr & T R St. L. Wtch. & West. tis ...... 1,696,000 I St. L. Okla. & So. 48 (all) ...... 4,650,000 e ce ty, o., • B· t. • an. an. ex. y.. Trust 61 of l880 ...... . . . .. ... . 781,000 Kansas City Dlv. •s (all) ...... l,SH,000 

worth, Kan..... . ........... 324 (inoL 31 m. track to Fort Ft. Bmlth & Van Bur. Br. 61.. 157,000 do do 3s (all).. .... 976,000 
Hope, Ark., to Ardmore. I. T 2241 Worth) ..•••. .•. .•••. ..•••• 125 Gen. mort. 611 of 188L . . ...... &.12/S,OOO I Northwest. Div. 4s .. ......... 1,263,000 
Beaumont,Ka.n.,to Red River 318 St. Louis Memphis & S. E ... 1f681 do 5s . .••• . ........• 6,48--i,OOO Consol. 4s .••••••• ...... ........ 6,988,000 
·Fayetteville, Ark., to Okmul- I Chica.go & Eastern Illinois ... 1T947 Trust 5s ot 1887 .. .. .. . .. . ..... 660,ooo 

gee, I. T. .. • . . . ••. 14.4 Total June 30, ,05, (inolud--- There have also been aoqulred and deposited under the refundtng 
Tulsa, LT., to Avard, O. T. .. 175 ing 258 miles trackage) .. 6,022 mortgage the followin~ stooka and 4 p. o. bonds, representing new ex• 
Branohee in Miaaouri, Kan• I Evansville & Terre Haute .. 331 tensions (being the entire issues on aooount thereor,, the latter aggre• 

sae and Arkansas, etc..... 281 Blrm Belt RR. (V.7~,p.ll48) 21 gating 580·73 mUee. (As to location, see V. 77, p. 1538, 1537). 
Aleo owns Jointly with Atoh., the Kan. So. Western Ry., 59 miles. Vame of road, - Miles. Swck. Bond6· 
The new north-and-south frelght trunk llne to New Orleans opened Oklahoma City & Weat ern RR .••••••• l 74·s5 $5,ooo,ooo $4,o23,ooo 

in Jan., 1905, includes Chicago & Eastern Illinois, St. Louis Oklahoma City & Texas RR ···-····· 8·68 --• · ••· ·•••·••• 
Memphis & Southeastern and St. Louie San Francisco & New Ft. Worth & Rio Grande Ry .......... 49·72 1T2,842,000 §994,000 
0 1 th bin N O 1 b M btl & Ohl N O I 

Sulphur Springs Ry...... . ••. ....... 8·72 200,000 174,000 
r eans, enoe reac ll ew r eans Y O e oV ew r eans Blackwell Enid & 8onthwestern Ry .• 238·67 500,000 4,500,000 

& N. E and Illinois Central trackage. V. 77, p. 38, 148; . 76, p . 1144.; Blackwell Enid & Texa!'I Ry ..••••.••• 12·75 . .•• .•• 173,000 
V.77,p.289i; V.78,p.49;V.79,p.152. RedR1verTexas&Sonthern Ry .•••. 87·34 -100,000 815,000 

ORGANIZATION-Organtzed June 30, 1896, to succeed to the property St Louie San Fran. & Texas ......••. tl08·77 204,000 
and franchisee of the Railwa11 company sold in foreclosure and reor. ,r 8ub11tantlally the entire issue. § Issued tor ~xtension from Brownwoo 1 to 
per plan in V. 62, p. 829 and 1140-eee also p. 742. The system, then Brady. Tex. (entire amount); total leriirth of ro11.d. 195 88 mtles, bllolauce of 
,a~gr• gating about l,500 miles, ha.a since been inoreased to its present 111sue. $i ,Q23,UOO. wing In hands of public. t Inclndes mileage of Oki. C. & 
dimensions by the construction or purchase of numerous llnes and the Tex .. Bl. Wu & Tex. and Re1 R. r. & So .. all merged. 
acquisition of a oontrollin,z intereet in val'ioua others, as atatedbelow. Ozark & Cherokee 0'3ntral and 8t. Louis Memphis & 8. E. im~ra.ntee4 

In May, 1903, the Rock Island co. acquired $27,988,300 of the $ 29,. bonds, see V. 78, p. 2335, 1908; also those oomp&utea. 
000,000 common stock, the latter receiving (per $100) $60 in common COLLATERAL TRUST GOLD NOTES. 
-stock of the Rock Island Co. and $601n 5 per cent gold bonds of 1913, Ot the $9,160,000 of 5•year ,~ per cent gold notes ot Deo., 1903, 
of the Chlo. R. Is. & Pao. RR. Bee those oo'.i, V 76, p. 1086, 1249. $7,125.000 are issuable, per plan V. 77, p. 2281, to acquire the en• 

In 1902 Birmingham Belt RR. (V. 75, p. 114.8,) 21 m. of track around tire ($1,060,000) outstanding preterred stoclr of the St Louis San 
Blrmlngham, Ala., was purchased; also the St. Louis San Fran. & New Franoisoo & New Orleans RR., exteudlog frpm Hope, Ark., to A.rd• 
Orleans Ry , Hope Ark., to Ardmore, Ind. Ter , 224 miles, oompleted more, I. T , 224 mile~, with propos~d Platte out off, ~ miles, and the 
·in Jan., 1904. V. 74. p. 1197; V. 75, p. 75, 3(3. St. Louls & San l<'ranoisoo New Orleans extension oollatera.l trust 4s, 

The entire stork of the St. Lonls Memohis & Southflastern RR. was the latter bein~ secured by all the issued first mortgage bonds ($6,487,• 
aoquired in Nov., 1902. See separate statement and V. 75, p 1U'37, 1148. 000) and all the S6,0.U,OOO outs randtng co nmon stock of the St. L. 

The Arkansas Valley & Western RR., Red Fork to Avard, Okla., 175 S. F. & N. 0. RR. The gold notes is-med are thus vlrtuaUy seo11red by 
miles, has been operated from Mar.1, 1904. V. 78, p. 49, 1168. Houston a first lien on the St. L . s. F & N. O. RR. The remaining $2,035,000 
Beaumont & Northern, V. 78, p. 4~, 1392. notes are reserved agatnst dflposit of addit.ional extension bonds here• 

The New Orleans Terminal Co. was oriranlzed Jointly by the St. after issued at rate of $900 notes to $1,000 extension bonds. The 
.Louis & San Franoieco and Bouthern Ry. systems, and issued 4 p. o. whole or not less than $250,000 may be oallect on 30-days' notice . 
. gold bonds (preaent amount $7,000,0001, wWch are guaranteed Jointly j The collateral trust :Jlg-year notes due Deo. 1, 190·6 ($5,000,000 
I.by the St. L. & S. F. and the Southern Ry. V. 77, p. 38; V. 76, p. 1144 .. authorized issue) are secured by deposit of the entire (ill8,500,000) 8t. 
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JAN., 1906.] RAILWAY STOCKS AND BONDS. 131 
Bonds-Pr1nc1-RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date 81.ze,or Amount pal, When.Due. 
ror explanation of column headings, &o., see notes Rate r.r/ When Where Payable, and \Jy of of Par Btoe1"-La81i 

· on .fl.rat page of tables. Road. Bonds Value. Outstanding Cen . Payable Whom. Dividend. 
----- ---- ---

St. Loul.• ~ Ban .F~tsco-( Oonetuded)-
Ft. 8. &V.B.B111te lst ~g.,dr.a.t 105,guar.p.&l.o* 

st:"£: 
1885 $1,000 $59,000 6 ll, A. & O. N. Y., Meroant. Tr. Co. Apr. 1, 191-0 

Chlo. & East. ., Kan. Ity Ft. Scott & Mem., Mero. & S.E. and Ozark& Cher.Ce nt., see those oompanles 
Equipment notes, payable s. a. (V. 73, 8· 13U.) 1901 5,000&o 786,000 4 J. &D. N. Y., Hlair & Co. Dec., 1905-'U 
Equip. notes, g., ser. B.,red.jar.,$62,00 due a.a 1903 4,000&c 868,000 4 g. F. & A. N.Y.,R. Winthrop&Co. Feb '06-Fb.'13 

do do g., ser. C, due 50,000 eem.1-ann'ly 1903 ...... 700,000 4, g. M.&N. do do To May 1 '18 
To May, 191'9 do do gold, eer. E, $12,188 monthly ...... ··-· 1903 ...... 1,054,270 5 g. M'nthly St. L., Am. Oar & F. Co. 

do do g., eer. F, due $58,000 quarterly .N 
1,223 

1903 ...... 986,000 5 g. J. & J. N. Y., Blair & Co. AJ:r'06-0ct '10 
Bt. Lou. 801(0,,w.-lstM. otfs.,$16,500 p. m., g.Ce.o~ 1890 1,000 20,000,000 lg. M.&N. N. Yi'. Central Trust Co. ov. 1, 1989 

2d M. 4% ino., $10,000,000,non-cum., gold.1'.le.o• 1,223 1891 500&o. 8,260,500 J. & J. N. ., Mero. Trust Co. Nov. 1. 1989 
let consol. mo~age, $25,000,000, gold. R.o*&r. 1,271 1902 1,000 16,678,000 4 g. J. & D. N. Y., Bowl. Gr. Tr. Co. June 1, 1992 
Gray"s pt, Term l, lat M .• gu., p.&1.e.g.SSt.o·&r 16 1897 

8ArHeport Bridge ti Terminal-1st mortgage, g ... 
1,000 500,000 5 g. J. &D. N. Y.,B. Gr, Tl:. & St. L. Deo. 1, 194.'7 

1904 "ioo 500,000 5 g. 
J. :i"i>. 

1955 
Bt, Loui.9 Proy ti Eutern.-lst M., $500,000 ... A.O --- . 500,000 5 g. Miss. Val. Tr. Oo.,St. L. Deo 1, 1924. 

I. L. Walk. ti Gulf-let M., $1,225,000, g. & £. F. 101 1902 $& .e 983,360 5 J. & J. New York and London. Jan. 1, 1930 
Bt. Paul Eastern Gr. Trunk-lat M., g., ln.t. guar.c* 
8 

56 1883 1,000 1,120,000 6g. J. & J. Offloe,O.&N. w.,52Wall. Jan. 1, 1918 
Bt. Paul Union Depot-let M., g., int. as rental ..•. ··-· 1880 1,000 250,000 6 g. M.&N. N. Y., Central Trnst Co. May 1, 1980 

Consol. M., fold ($100,000 are 4s), int. as rental "15 1894 1,000 250,000 4g.&5g. M.&N. Northwestern Trust Co. May 1, 194.4. 
Bait Lake ti os Angeles-let mort., i;r;old.ltlo. c 1893 1,000 800,000 6 g. J. & J. Salt Lake City. J -an. 1, 191B 
Salt Lake ti Mercur-lst mort .. $300,000, gold.B. 
Btl 

8 
B 

n Antonio ti Aransu Pass-Stock .•••••.•.•••.•• . 
12:Jg 1898 1,000 2W,OOO 5 g. M.& N. ...... ---· May 2, 1918 

72·3 i893 
100 1,000,000 ···,·g. ·--· J a:o.: • 1; ·i94.3 lat M., $21,600,000 g.,J!ar. p. & 1. (end.).Ce.o*&r 1,000 17,54.4,000 J. & J. N. Y., Cent. Trust Co. 

an Diego O#camaca ti a.st. Ry.-lst mort., g.1'Ie 25 1888 500 &o. 550,000 6 g. J. & J. 1 per oent pd. in 1901·2 Jnly l ;' 1918 
tin Fran. (I o. Paci~-lst M., gold, s. f.1'.le.o*&r 165 1889 1,000 3,880,000 5 g. J. & J. N. Y.,25Broa.d,&Fr'k'ft Jan. 1, 1919 
Cal. Northw., 1st ., $2,000,000, g., gu.p .&1.,s.1. 
an Fran. d! Ban Joaquin Val.-Bee ATCH. TOP. & 8 

B 
B 
Ba 

60 
8.FE. 

1898 1,000 990,000 5 g. A. & 0. San Fran. & New York. Apr. 1, 1928 

an Ped. Los An. ti B Lake-1st M., $50.000,000,g. 
ff7 

1903 i:ooo See text. 4 g. J. & J. New York. Jnly 1, 1959 
anta Fe Oentrat-lst M., $2,500,000,g.PPl. .... o* 1901 2,500,000 5 fl:, J. & D. Pittsburgh, Pa.. Deo. 1, 1941 

nta Fe Pres.ti Phmnix--1 et M .• $5,000,000,g. llie.o* 198 1892 1,000 4,940,000 5 g. M.& 8. N. Y. Mercantile Tr. Oo. ·s~t.1, 100 
2d ·M., gold .......... . .......... .. . ........... . .. Ce N. -Y., 5 Nassau Street. J y 1, 1948 198 1893 1,000 2,964,000 P· J. & J . 
Prescott & East.llst M

81 
$375,000, p. & l. gu.Ce N. Y .• Central Trust Co. A.pr. 1, 1928 

aranac ,I Lake p cid,- ee CHATEAUGAY & LAKE 8 
8a 

26111 1898 1,000 375,000 A. & O. 
PL.AC ID. 

ult Rte. M arieBridol'r-let M .. /l .. B,1.,dr'natllO.o 114 1887 1,000 900.000 5 g. J. & J. N. Y., 44 Wall Rt. Jnly 1. 1987 

L. Mem. & SoutheaAt, a nd St L. & Gulf s1ook. They are subject to olill 
at p ar. V . 78 . p . 1908. 2335; v. 79, p . 2748. Litigation, v. 8a, p , 49 . 

The 4¼ per cent notea of 1905 ($4,500,C)OO authortzed issue) are 
secured by the entire $4 ,500,000 Arkansas Valley & Western bonds 
and $ 4-,50 0,000 stock. Of the notes, $4,000,000 werfl sold, balance re
served until that a.mount is expended on A1k . v. & W. v. 80, p. 601. 
In D oo .. 1905, 3 ,000 freight r are were oraer ed, to be delivered after 
Sept ., 1906, oar trusts probably to be issued. V. 81, p. 1668. 
LATEST E ARNS.-5 :nos., < 1905 .. Grose, $ 17,823,875; net, $6,039,960 

J uly 1 to Nov. 30, 5190! .. GrosR, 17,184,399; net, 6,445,504 
Roadoperated6,022 average miles in 1905, against 5,837 in 1904. 
For 3 mos . ending Sept. 30, 1905, n t t . $3,446,012, a gst. $3,712,106 

in 1904 ; o th . lno., $123,211; charges, $3,030,586; bal., sur., $530,637. 
A.NNUAL REPORT.-Report for the year ending June 30, 190:'), show

ing oper11.tions of system, compa.rlson being made wlth same lines for 
preceding years, was given at length in V. 81, p 1239, 1259; see also 
editorial, V. 81, p. 1285. 

Year ended J une 30- 190!l. 1904 . 1903. 
Av.erage mlles . •• • •• •••••• 5,030 4,217 3,875 
Gross earnings. . .......... $29,958,240 $26,896,731 $24,289,510 
Net earnings. ............. 10,661,223 9,140,479 8,413,533 
Other inoome . . ... . . ...... < 832 113 , 59,695 136,170 
Div. on c. & E. m. stook. 5 • ~ 823,418 607,132 

Total net income ......... . 
Deduct- Ta xes . . ........ . 

Int., rent als, eto ...... ·-
Div. K . C. Ft 8. & M ... 
Improvements, eto .••.. 
Dlv.O.& E.I. stk. tr. otfs. 
Div. on 1st pref., 4 p. o. 
Div. on 2d pref. , 4 p. c .. 

--·-- ·--·--
$11,493,336 $10,023,592 $9,156,837 

848,696 702,759} 
8,015,929 6,473,569 

540,400 M0,400 

1,064·, ,.-s2 
199,742 
640,000 

78,534' 
964,702 
199,742 
640,000 

6,792,896 

889:222 
199,742 
6(0,000 

Balance, surplus • . x $184,386 $423,896 $634,975 
x In 1904 05 tbe Chicago & East. Ill. had a de:tloit after payment of 

dividends of $80,265, making total surp. of system for year $104, L21. 
OFFICERS-Chairman of Board, D. G. Reid; President, A. J. Da• 

vidson; 1st Vice-Pres., Robert Mather; Secretary and 'l'reas., Frank H. 
Hamilton; OOmptroller, O. W. Hillard. N. Y. office, 71 Broadway. 

DIRECTOR~July, 1905.l B. F. Yoakum, D. G. Reid, Wm. K. Bixby, 
F. L Hine, W. H. Moore, W. B. Leeds and J. H. Moore of New York; 
Nathaniel Tb.aver, BenJ. P. Cheney of Boston, Mass.; H. O. Pierce, 
A . J . Davidson and Jamee Campbell, St. Louis. Executive Committee, 
B. F. Yoakum (Chairman), James Campbell, William B. Leeds, Jallltls 
H. Moore, William H.Moore and Daniel G.Reid.-(V. 82, p. 49.) 

St. Lonl8 San Francisco k Texas Ky.-(V. 79, p, 2148.) 
St. Lonls Southwestern Ry. - (See Map.)-Embraoes: 

IT, LOUIS SOUTHWESTERN RY CO. 1 sT. LOUIS SOUTHW. RY. CO. OF TEX. 
Main Llne--Oairo to Texarkana. 419'0 I M1in Line-Texarkana to Gatesv .304'9 
llllnots Division (trackage) . • 138·2 Fort Worth Branch ........... ,.. 97·2 
New Madrid Branch.............. 0·21 Dallas Branch.................... 13'7 
Grays Point Branch.............. IJ7"7 Sherman Branch ................. 1C9"9 
Stut~art Branch. ............ . ... 34"8 Hillsboro Branch................. 40·0 
l'fii~:eig;;tl;~;?.:::::::::::::: :r: Lufkin Branch ................... 115 '! 

Tot a l of all opente<l mileage June 80, 190~ ................. . ............ l,451 ·6 
A.lso has St. Louis Iron Mountain & Southern trackage, not included 

In operating accounts, viz.: St. Louts to Bismarok, Mo., 75·4 miles; Bis• 
ma.rok, Mo., to Delta, 74 mlles; Memphis, Tenn., to Fa.tr Oaks, Ark,, 60 
mlles, making the total lines 1,651 mlles. v. 77, p. 90. 01 the 1,307 
miles main track, 9 Are laid with 85-lb., 617 with 75-lb., 30 with 70-lb., 
610 with 56-lb. and rest with 35 and 60-lb. steel rails. 

O:aGANIZA.TION.-Reorganlzationper plan tn V. 50, p.141, 561, of Bt. 
Loui& Arkansas & Texas, sold in foreclosure in October, 1890. 

STocx.-Btoo.k issued common, $16,500,000; authorized amount tn
ereased in 1902 to $35,000,000; pref., 5 p. o. non-oum .• 1120,000,000, 
t which in treasury June 30, 1905, common, $143,900; preferred, 

'106,350. Par of share&, $100. 
BoNDs.-The jtrst mortgage oerttiloates are leaned against a like 

amount of .first mortgage bonds secured upon the constituent lines at 
• rate not exceeding $16,500 per mlle. and the second mortgage oertlfl
c,ates against second mortgage bonds at $8,250 per mlle. 

The first oonsols o:t 1902 (authorized issue $25,000.000), are secured 
ry all the property of the company, subjeot to the prior outstanding 

llonds. 01 the amount $6,000,000 were issued to retire $1,700,000 
equipment bonds and other capital requirements; $9,000,000 were 
reserved to retire by exchange the $10,000,000 second mortgage 
Income bonda (of whloh $6,739,500 had been acquired in Jnly, 1904), 
and the remaining $10,000,fOO for the acquisition of branch lines at 
aot over $2Q.,OOO per mlle, .at'quisitions and improvements. (V. 75, p. 
136.) See v. 74, p. 328, 578, 630, 831; V. 75, p. 790; V. 77, p. 2160 
V. 79, p. 214.8; V. 80, p. 473,872. Equipment trust notes in bands of 
publto J'llBe 30, l90~. $1~058,334. 

Gray' s Point Termlnal guaranty in V. 69 p. 1062. St. L. So. W. owns 
all stock and leases road :ror ttfty years. (V. 65, p. 413.) 

The Shreveport Bridge & TermlnaJ. Co., whloh is controlled, ls leased 
tor 50 years from Aug. 1, 1906, its $500,000 bonds being guaranteed. 
v. 81,p. 1097, 1101. 

EABNINGs.-5 mos., < 1905 ....... Gross, $3,766,069; net, $1,061,983 
Jn.ly 1 t,o Nov. SO. 51904: ....... Gross, 3,878,456; net, 1,878,719 

A.NNUA.L RBPORT.-Annnal meeting ls held at St. Lon.is, Mo., on the 
!lrst Tuesday in October. Report for 1904.--05 was In V. 81, p. 1097. 

.Year encUng JU11,8 30- 1905. 190i. 1903. 1902. 
Grose earnings. ......... $8,860,231 $7,649,485 $7,278,575 $7,267,260 
Operating expenses. . .. 6,219,878 5,421,597 5,256,164: 5,173,066 

Net earnings ....... $2,64.0,858 $2,227,888 !BZ,022,411 $2,094,194 
r ot. net, incl.other inc.$2,823,833 $2,304,357 $2,205,014 $2,183,218 
raxee... . ................ 218,195 174,515 161,750 195,619 
Int.on 1st &oon. morts .. 1,373,076 1,SO!l,600 1,297,200 814,84.8 
Int. on 2d mort. bonds. 130,420 130,460 130,460 400,000 
Equipment payments... .••. 25,000 ........ 885,418 
Rentals, eto............. 58,320 131,4.14 51,'2 28 59,148 

Bal. over all paym'ts.$1,043,822 $53~.408 $504,::175 $3:ti:s,u,o 
0FFICERS.-.Pres1dent, Edwin Gould; Vloe-Presldent and General 

Manager, F. H.Britton; Treasurer, u-. K. Warner; Seo., Geo. Erbel~ 

w?~;rg~~rPre~:~w~~~ :l~vfu~r!;nl\ll. ~: J~~:;~aJew8 i~~i? Jlu
0
r~~<l; 

Carleton. F. H. Britton and Charles Parsons. St. Louts. 
omoe, 195 Broadway, N. Y.-(V. 81, p. 614,665, 1091', 1101.) 
St. Lonls Troy & Eastern RR.-East St. Louis, m .. to Tro:,1 

Ill. , with branch, 1 mile, to Donkv1lle, ID.; total, 20 mlles of roaa 
(2719 mlles of track). Stock, $350,000, all outstanding; par of shares, 
$100. For year ending June 30, 1905, gross, $393,!l09; net, $203,• 
440; other tnoome. $25,322; total deduotions, $49,640; dividends, 
$87,1500; bal., sur , $141,262. Car trusts June 30, 1905 $59,490. Pres., 
Edwin H . Conrades; Seo. and Treas., Julius L Wlnkelmeyer. Offloe, 314 
N, 4th St., St. Louis, Mo.-(V. 77, p. 251; V. 79, p. 2087; V. 80, p . 473.) 

St. Louis Watkins & GnlfRv.-Lake Charles to Alexandria. 
La., 98 miles, with two branches 3 mlles. See V. 74, p. 630, 681. 
Stock a.nth., $1,225,000; issued, $993,360; par of shares, $20. Bonde 
authorized, $1,225,000; present issue. $983,360, consisting of $500,000 
In $500 bonds and £100,700 in £100 bonds, valued at $4 87 per .e. 
The St. Louis iron Mountain & Southern (Mo, Pacific System) in 1905 
acqulred control V. 81. p. 50~. 

Year ending June 30, 1904., gross, $260,051; net, $103,292; charges, 
$63,654; bal., eur., $39,638. Prest., Geo. J. Gonld.-(V. 81, p. :ms.) 

St. PanL-See Chicago Milwaukee & St. Paul. 
St. Paul Eastern Grand Trunk Ry.-( Bee Map Chicago • 

N. W.J-Owns from Oconto to Clintonville, Wls., 56 miles. Leased 
Oot. 30, 1884, for 99 years to Milwaukee Lake Shore & Western. 
Rental 30 per cent of gross earnings, interest on bonds being .go.a.ran• 
teed. Lease acquired Aug. 16, 1893, by Chicago & North Western 
through purchase of Milwaukee Lake Shore & Western. 

(The) St. Panl Union Depot Oo.-Owns U.nlon PlUISenger Station 
with 8·76 m. of traok (additional tracks being put in July, 1902), the 
stock being increased from $350,000 to $1,000,000 for improvement.a 
ln progress; owned equally by the following: 

Great Northern Northern Pacittc, Chic. St. Pa ul Minn. & Omaba., Chic. Mil, 
& St. Paul, Cntc. Great Western, Chic. Bar. & Quincy, Minn. St. Paul & S. Ste. 
Marie. Minn. & St. Louis an<l the Chic. R. r. & Pac. 

Authorized stook, $1,000,000. Rental covers lnteres t on bonds and 
4 per cent on stock Rinoe Mav 1, 1902; from 1890 to May, 1902, e 
per cent dividends were paid. Year ending Deo. 31, 1904, J1;ross, $188,· 
864; net, $25,935; other inoome, $38,565; lnt. on bonds, $26,500; divi
dends, $36,000. .Pre11., A. W. Trenholm; Vtce-Prea., S. O. Stickney; Seo., 
W. G. Jobnson.-(V. 74., p. 1090,) 

Salt Lake & Los A..ngeles RR.-Road from Salt Lake to Salt
air Reach, Utah, 15 mlles, standard gauge-see V. 65, p. 824. Stook 
1300,000. Leased to J.E. Langford for 1 yr, from Apr. 15, 1905. Year 
ending Aprll 15, 1905, gross, $73,000; net, $30,000.-(V. 65, p. 824 ) 

Salt Lake & 1'.lercnr RR.-Fair1ield to Meronr, 1219 mllee. 
Stock, $300,000; par of shares $100. Bonds, see table. Calendar year 
1903, gros~ $67,605; uet over taxes, $27,275. Presldeut, L. L. Nunn, 
Telluride, uol. (V. 77, p. 770; V. 79, p. 10~.) 

San A..ntonlo & A..ranl!la8 Pa■8 Ry.-Owns from Kerrville to 
Houston, 308 mlles; Kenedy to Corpus Chr18ti, Tex., 90 miles; Yoak
um to Waco, 171 mlles; Skidmore to Alloe, 43 mlles, -Shiner to Look• 
hart, 54 m.; branch, 21 m.; total,June 30, 1903, 687 m., all 50-lb, steel. 

HISTORY.-Reorganlzed without foreclosure sale In 1893. 
BoNDs.-Mortgage is for $21,600,000 (trustee Central Trnst Co.) 

and the So. Paol.flo Co. by endorsement on ea.oh bond guarantees nn• 
oonditionally "the punotual payment o1 the principal_ and tnterffllt.n 
Bonds :tor $2,700,000 reserved for extensions, limited to 1-00 miles 
at $27,000 per mlle, equipped. See full abstract ofmort. ln V . 56, 
p. 540. Oar trusts June 30, 1905, $108,425. Notes held by Southern 
Paoltto Co, June 30, 1905, $4.056,417, due July 1, 1920, bearing inter• 
est (non•oumnlative) at snoh rate, not over 4 p . o ., as net earnings 
over betterments may suffice to pay. V. 81, p. 1733. 

In 1903 4, (under order of the •.rexas Railroad Commission) canceled 
$1,356,000 of tb.e outstanding $18,900,000 bonds, reduced the stock 
to $1,000,000, and separated the management from the Southern 
Pa.oi:tlo. V. 77, p. 90. 148, 401, 452, 23-10; V. 78, p. 2600. 

ANNUAL REPORT.-Fisoal year changed in 1897 to end June 30. In 
1904-5, gross, $2,631,813; net, $763,024; lnt. on bonds, etc., $775,• 
953; balance, de11oitfor year, $12,929, In 1903•4, gross. $2,586,437; 
n.,t, $721,780. Directors, V. 77, v. 629. President, C. R. Hudson.
CV. 77, p. 2340; V. 78, p. 2385, 2600; V. 79, p. 2 L3.; V. 80. p. 4.73.) 
~ro~tntonlo & Gulf' KR,-Bee Galveston Harrisburg & Ban 

Sanford & St. Petersburg Ky .-See Atlantic Coast Line RR. 
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RAILROADS. Miles Date Size, or INTEREST OR DIVIDEN.l)~. ::i.~~~~~: 
For -,xplanation of column headings, &o., see not.es ·of of Par 0~~~g Rate per When Where Payable, and by 8tock,-Last 

on tlrst page of tables. · Roa.d. Bonds Value. Cent. Payable Whom. Dividend. 

8a1'annah Florida~ West'n-Bee ATLANTIC CO.A.ST LINE RR. 
8a1'. d!,Btate~b.-lat M., $500,000, gu. p. & i,end.o* 33 

1
1

9
90

02
3 

1
$
100
1,0

0
02

0 
$185,000 

8a1'an 1& Union Btat. Oo.-.lst M., $600,000, g.1'11:o.r ... ... 600,000 
BcMnectady d! Drianesburg-See DEL. & HUDSO N Co. 
Bclt.uylkUl" Juniat~See PENNSYLVA.Nli RR. 

5 g. J. & J. Savannah Trust Co. Jan. 1, 1958 
4. g. A. & 0. N. Y, Standard Tr. Oo. Apr. 1, 1951 

Schuylkill <I Lehig~lst M., gua.r. by Rea.d'g Co.. . 44 1898 
BchuylkiU Valley Natrigation d! RR.-Stook . ••...•. .••. .. .. 
&aboa,,.d Oo.-Common stock, $36,000,000 . ... . • •. • • .. . ••• 

1st pref. stock, 5 , $18,000,000 oonv., text ... •• .••. • ••. 
2d pref.,6%, non-cum., $18,000,000 red., text.... .... . . •• 

&aboard . .hr Lint Ry.-

1,000 
50 

100 
100 
100 

600,000 
576,050 

34,44f ,930 
7,625,000 

17,923,350 

4, 
5 

M. & N. Phlla.,Pbll.&Rea.d.RR. May 1, 1948 
J. & J . Phlla., Read'g Term'l. Jan.13, C6,219 

lat M., $75,000,000, g. (see text).CoBa . .. ... o&r All 1900 l,OOO&o 12,775,000 4 g. A. & 0. N. Y., 24 Broad Street. Apr. 1, 1950 
5 g . M. & N. do do May 1, 1911 Col. tr. ref. M., g., $10,000,000, red. at 105 Ce.o* 

1 
.• 
9
.
2
. 1901 1,000 10,000,000 

Atlant&-Btrm division 1st M., $10,000,000. Ko* 1903 1,000 5,760,000 4 g. M. & S. do do May 1, 1933 
Ool. tr. & gen. lien M., $5,000,000, g., red. par. N . . • • • 1~04 1,000 4,665,000 
Equipment trust, due quarterly . . ... . . . . . • . .•• . .... 1900 5,000 250,900 

5 g. M. & S . <10 do Mar. 1, 1907 
5 J. & J. N. Y., 24 Broad -;treet. ToJulyl,1906 

do do (V. 74, p. 380).... .... 1902 1,000 473,000 
Equipm't mort., gold, ser. C, due quarterly.G c* .... 1903 1,000 1,262,000 

4¼ F. & A. do do Feb.'06-Fb' UI 
4¼ g. J. & J. do do J 1t.n '06 Ap.'13 

Do do g , ser. D, due$32,000 sPmi-an.. . ... 1904 1,000 576,000 5 J. & D . J'ne 06-Jne'l4. 
5 ll• A. & 0 110 rlo A p '06-Ap.'15 Do do g., ser. E, due $25,000 semi-an.. ..,. 1905 1,000 47~,000 
5 g. J. & D . do do J'n6'06-Du'1S. Do do ll',, ser. F, due $51,000 semi-an . . . . 1905 1,000 1,020,000 

OLD LoA.Ns,exoluding ( .. )amounts pledged unde r cons ollda.t ed mortgage. 
Oaroltna Central let oonsol. M., g., gu. p . & 1.end. F 267 1899 1,000 a,000,000 
Dnrham & Northern, 1st mort., $150,000.1'.leBa 42 · 1888 ...... *100,000 

4 g. 
6 

J. & J . do do 
M. & N. Ba.It., Mer. Tr. & D. Co. 

Jan. 1, 1949 
No_vili/928 
July 1, 1918 
Jan. 1, 1930 
Jan. 1, 1948 
A.pr. 1, 194.l 
Oct. 1, 1945 
Dec. 1, 19,8 
July 1, 1929 
Ja.n l 1926 

Roanoke & Tar Biveri_$260,000. fleBa . .... . ... 32 1887 ...... *56,000 
Flor. Cen. & Pen. 1st m.. $5,226p. m., gold Ce.o* 575 1888 1,000 3,000,000 

6 
5 g. 
5 g. 
5 g. 
5 g. 
5 g. 
5 g. 
5 g. 
6 

A. & O. do do 
J. & J. New York, 24Broa.d8t. 

2d M . (1st on ext., 92 m.) $5,226p. m. , g .1'.lp .o.. 666 1890 1,000 410,000 
Consol.M.,$7,800t~ ($10,000 p.m,), gold.G.o' 780 1893 1,000 4,372,000 

J. & J. do do 
J. & J. do do 

South Bound 1st m..,gold, int. rental.1'Ie Ba.o* 136 1891 1,000 2,033,000 
Ga. & Ala., 1st M., con .• $6,185,000, g . BBa . . o• 400 1895 1,000 6,085,000 

A. & O. N. Y.,24Br'dSt.JorBa.lt. 
J. & J. N. Y., 24 Broaa Street. 

Ga.&Ala..Term.Co.,lst M.(oallatllO),guar. p .&i. 1898 1,000,000 
Ga. Carolina & Nor., lsti M., g., guar . .lJ.le Bao*.. 268 1889 i:ooo 5,360,000 

J . & D. New York. 
J. & J. Balt., Mer. Tr. & D. Co. 

Raletgh & Augusta, 1st M. .•••...••• .. ... . . 107 1886 1,000 1,000,000 J . & J. do do 

San Francisco Idaho&: Montana Ry.-(V. 82,p. 101) 
San Franclt!lco &: North Pacific Ry.-Point Tiburon, Cal., to 

Ukia.~., Cal., 106 miles, and branches, 71 m .• of which 3 m leased. Con
olldalilon Mar. 19, 1889. Has steamer oonneotton (6 miles) with 
Ban Francisco. Leased to Cal. & Northwestern Ry., incorporated in 
March, L898. The F. & N. P. guarantees $2,000,000 Cal. & Nor. 5 per 
cent oonds, to be issued at $25,000 per mile. V. 67, p. 370, 688, 788. 
Stock Issued, $6,000,000; par of shares, $100. 

BoNDs.-IBBued at $25,000 per mile; s1nk1ng fund $25,000 yearly, 
bonds drawn at 110 and interest. [Mortgage abstract V. 49, p. 241. J 

ANNUAL REPORT,-Report for 1904-05, in V. 81, p. 1490, showing 
•ro11s, $1 ,373,759; net, $375,798; charges, $220, 7 25; bal., surplus, 
$155.073. rn 1903-04 gross, $1,357,667; net, $271,355.-(V. 81, p. 
1490.) 

San Pedro Los Angeles&: SaJt Lake Ry.-Completed in 
April, 1905, from Salt Lake City, Utah, to San Pedro, on the Paotilo 
coast, ~ 06 miles of main 11ne, with branches, aggregating in all 
1,029 miles, the LoR Angeles Terminal Ry,, 51 miles, being 
acquired, and merged about Apr. 1, 1901, a s a pan ot the new line. 
The p ••1tlon from Daggett to Riverside, 90 miles. is (temporarlly) 
traoka.lle o , er Atch. Top & Banta Fe. Cn Nov., 1905, arran~ements 
were completed fo r a steamship llne from San Pedro via Hawaiian 
IB'land,1 to Cbina,Japan and Manila. V. 81, p. 15!'11. 

On July 7, 1903, purchased portion of Oregon Short Line (Union 
Paotilo system) extending from Salt Lake City to Callentes, Nev., 340 
miles, wtth some branch mileage and adnittonal completed mileage 
south of Calien tes, 512 miles in all, forming t1art of the road above 
shown, the Oregon Sho::.-t Line acquiring a half interest in the property. 
The ~alt Lake City terminals a.re leased for 99 years. I/ . 76, p. 920, 
1193, 1356; v. 77, p. 38. 148, 695; v. 7H, p. 1393; V. 79, p. 1024. Las 
VeJZaB •• Tonapah liR ,allied road, unoer construt·tion from Las Vegas, 
Nev.,toBeatty, l1 7m1les v 81.p 1175 

8TocK authorized. $25,000,000; all issued. 
BoNos.-Of the 4s of 1903 ($50,0oo,o O authorized issue; Equitable 

Trust Co. of New York, trustee,) $40,000,000 may be used for the 
following purposes (balance reserved for futur , requirements), viz: 
To pay for the 512 miles of Oregon Short Line a cquired, for whioh 
,1,8011,0llO oasb was pa.id, the road already completed and acquired 
and Los Angeles and San Pedro terminals (costing 1n all $10,200,000) 
and to complete the system. V. 77, p. 3R, 90, 

Presidtmt, W. A. Olark; Secretary, W. H. Comstock; Treas .• W. H. 
Leete. New directors, Feb., 1905, V. 80, p. 872.-(V. 81, p. 1850.1 

San Pete Valley Ry.-Nephi, Utah, to Morrison, 51 miles; Quarry 
Branch (opened Aug., 1899), Nephi to Cooper, Utah, 5 miles; total, 56 
miles. Stock $510,000; par of shares, $100. Bonds, $565,000 1st 
gold 4.s, d&tied 1894, due 1923, interest J-J, and $250,000 2d mort. 4s, 
dated June 1, 1895, due 1921, interest J-J, Farmers' Loan & Trust Co., 
New York, Trustee. Year ending June 30, 1904, ~oss, $21,444; def. nn
der oper. exp., $7,795. Theo. Brubaok, Gen. Mgr., Salt Lake City, Utah. 

Santa Fe Oeotral Ry.-Owns from ~anta. Fe, N. M., south to 
Torra.nee, 117 miles, opened Aug., 1903. Branch from Moriarity Jot. 
to Albuquerque, N. M., 47 miles, under name ot Albuquerque & East
em Rv .. was under construction In Oct., 1905. The Alb & East. has 
made a morti;cage to the Pittsburgh Trust Co., as trustee. Other allied 
lines, see V. 8<!.z. p . 22L. Stock authorized, $2,500.000, all outstanding. 
President. W. H.. Andrews: 8eo. and Treas., W. O. Hagan, Arrott Bldg., 
Pittsburg, Pa..-(V. ~o. p. 223; V. 81, p. 1725.) 

Santa Fe Prescott &: Phoenix Ry.-( Bu Map Atchison To
JH!ka" ~anta Ft )-Owns Ash Fork, via Prescott, to Phoenix, Arizona 
196 miles; opened in March, 1895. P. & E. Jot. to Mayer, Ariz., 26·4 
m. built under charter of Prescott & Eastern, was completed in Oct., 
t898, and Is leased for 99 years and its $375,000 bonds guaranteed. 
Branch from Huron, Ariz., to Big Bug mines, 8 miles, completed Apr., 
l902; branch from Mayer to Crowned King mlne. 27 miles, completed 
May, 1904; total June 30. 1904, 256 miles. Bra.nob from Wicken
burg. Ariz., to Salome, 49 miles, was opened July 15, 1905. Phrentx 
& ~~steru Ry. completed Phreaix to Winkelman, 104mlles, and under 
oonstruotlon to Benson, 81 m. additional, ha.-:1 been operated since June 
7, 1903. v. 77, p. 90. 

Stock, $7,903,000. The road ls tax exempt by legislative enaotment 
tor 20 years from 1891. The Atoh. Top. & S. Fe took possession Nov. 8, 
1901, having acquired $2,963,000 of the second mortgage bonds and 
all of the stock. Dividend, 3 p. o., paid Apr. 30, 1903; in June, 1903 
and 190.!, ea.oh 2 p. o. Bee ottio1al statement.s. V. 73, p. 898 V. 74, 
p. 160; V, 68, p. 326; V, 75, p. 680, 

Year•. Gros,. Net. RMtal. Inttrut. Bal., BUr. 
1903-4 . . •••••.. $1,203,671 $609,421 2;633 $395,200 $190,588 
1902-3, . . . 1,045,232 571125 l'l,9~0 395,228 167,947 
-(V. 73, p. 781, 8'4, 900,954; v. 75, p. 667; v. 77, p. 90.) 

9a.rato1ra &: Schenectady RR.-Baratoga. to i:soheneota.dy, 21 
miles Leased in perpetuity in 1861 to Rensselaer & Saratoga and 
leaee a.ssigned to DeL & Hudson Canal, by which it is operated. 
BentP l, $31,750 per year. Stock, $450,000. Dividends, 7 p. o. yearly, 
paid Jan. and July 15, at Troy, N. Y. 

Sauu Nte. Marie Brldge.-Own Bault Ste. Marte Bridg~1 inolud
ng t 421 t.eet of main traok. The Ca.nadian Pactile, Dulum South 

Short- & Atlantic and Minnea.polls St. Paul & Bault Ste. Marie RR. cos. 
agl'_ee to pay tor use of bridge an amount equal to operating expenses, 
and interest and s1nk1ng fund of debt. Mortgage, ,1,000,000; s1nk1ng 
und, $5,500 yearly. Stock, $1,000,000, 

Savannah Union Statton Oo -Owns union passenger 11tation 
and terminal at l:3a.vanna.h, Ga., with 8 miles of track. Leased by the 
Southern Ry., Savannah Florida & Western (now Atlantic Coast Line 
RR.) and Seaboard Air Line Ry. which own the $300,000 stock, the 
rental providing tor interest and s1nk1ng fund on bonds, maintenance, 
etc. President, W.W. Mackall; Treas.,Sava.nnah Trust Co.; Secretary, 
W. V. Davis.-(V, 71, p. 343. V. 74, p. 1039, 1253.) 

Savannah&: Statesboro By.-Owns Cuyler to Statesboro, Ga., 
32·6 miles; trackage, Cuyler to Savannah, 20 miles. V. 79 p. 
2148. Stock authorized, $300,000; outstanding, $200,000. Hae 
traffic contra.ct with Seaboard Air Llne, which guarantitles bonds by 
endorsement, prin. and interest; Savannah Trust Co., trus~e, V. 75 
p. 1303; V. 77, p. 695. Form ot guarantee, V. 81, p 614 Yt,ar end
ing June 30, 1905i gross, $53,397; net, $19,764; taxes. $1,571; int. on 
b onds. $9,250; ba , Bill', $8,943 Pres. and Treas, J. R ,ndolph An
derson, Savannah; Secretary...! A.. J Brannen. Office, Sta.tesboro, Ga. 
(V. 78, p. 1110; V. 79, p. 214M; V. 81, p 614.) 

Schuylkill &: Lflhlgh KK.-Owns from Htgh's Farm, near Read
ing, Pa., to Slatington, Pa., 46·9 miles. Inl883 leased to Pblla. & Read
ing RR. for 999 years and in 1896 lease assumed by Phlla. & Rea.ding 
Ry. Rental, $27,000 yearly. Rea.ding Company owns stock ($600,000), 
of which $598,000 ls deposited under its general mortgage of 1897. 

Schuylkill Valley Navlgatlon&:RK.-PortCarbon to ReeveB
da.le, Pa., 11 miles; 2d track, 5 m; branches, etc., 11 ·41 m,; total traokit 
28 miles. Leased July 25, 1861, for 999 years to Pblla. & Rea.ding RR. 
Lease assumed in 1896 by Phlla. & Reading Railway Co. Rental 
$29,450, which pays 5 -p, o. on stock and State taxes. 

s~aboard Company.-ORGANIZ.A.TION-lncorporatPd in June·,,. 
19051 as a holding company per plan V. 80, p. 164, 601, 552, 1972, to· 
provide for the liquidation ot t ne floating debt of the Seaboard Air 
Line Ry., improvements, exteneions, etc. The plan provided $7,625,-
000 cash to be advanced to the Sl'la.boa.Td A.tr Line, the St'aooa.rd Co. 
reoelvlng therefor notes or mortgage bonds of the ratlwa.y to whioh 
the rail way stockholders will have the right to subscribe. (V. 80, p. 602,► 

STOCK-The first pref. 5 p. o. stock ls preferred both as to prin. anit, 
dividends and non-cumulative for 5 years from July 1, 1905, thereafter· 
cumulative; redeemable at option of company after July 1, 1908, an~ 
convertible at option of holder into second pref. stock at par. The· 
second pref. 6 p. o. non cum. 1.1took is redeemable at ootion of oo. at 110, 
after 3 years, provided first pref. shall have tieen redeemed or conver
ted. The amount or second pref. may be increased for oonversi n of the 
first p ref. All classes of stock have full voting power. In July, 1905,. 
over 821.g p. o of the Seaboard Air Line stock had been acquired 1n 
exchange for stock of the Seaboard Co. (See terms of exoh,mge for 
old stoc.k under RaUway Company.) 

Of the new stock, $10,375,000 tlrst pref., $76,650 second pref. and 
$553,070 oommon will be available for the new company. 

New Voting Trual-The present voting trust of the Ba,twuy Company 
may be wholly or partly dlssol ved and a new one created for 5 years,. 
to trustees selected by the committee. V. 81, p. 32,559. 

Seaboard Air Line Ky.-(See Map.J-This company owne a 
line from Richmond, Va., to Atlanta, Ga .• and Tampa, Fla.., etc •• viz.: 

L,nesownta in/et Jlil.e,. Proprie:,aryLinu. Mitts. 
Riohmo'd,Va.,to Savannah, Ga.502 Portsm'th,Va.,to Weldon,N.O. 81 
Wilmington, N. C., to Atlanta, · Starke to Suwanee Riv., Fla. 68 

Ga. ·- · ·----······· · ·-· . . . . 437 Stateline to Lewiaton, N O.. 32 
Bavannah,Ga., to Montgomery, Atlanta & Birm. Air Line, 

Ala. (58 miles trackage de- Howells, Ga.., to Birmtng 
ducted) ... . . ........... . .. .... 280 ham, Ala. (inolud. 32 mtled 

Savannah, G~ to Tampa, branches) .................. 194 
Cedar Keys, unattahoochee Trackage. .. • • •• . 63 
River, etc . .................. 806 --

Other lines .•••••.••••..•..••. 358 Totalsys. (seeV.74,p.773),2,811 
The proprietary 11nes include: Roanoke & Tar River RR. stiOok all 

owned), ~2 miles; Seaboard & Roanoke RR. (all ot stock owned►• 
81 miles: Atlantic Suwanee River & Gulf RR., 58 miles (stock an 
owned); Georgia & Alabama. Terminal Co., operating 8 m. ot track. 

Also owns a. one-sixth interest in theRiohmond-WlliHhinllt<>n Oo. con
trolling the road from R!ohmond, Va., to Wasbingt;on, D. 0. (V. 73, p, 
843.) and under traffic agreement with the Pennsylvania. RR. matil
tains through oar service between New York, Philadelphia, Washing
ton and the South. Also controls the Baltimore Steam Packet Co. (un
bonded) and a substantial interest in the Old Dom1n1on Steamship Co. 

The Atlanta-Birmingham division, completed in Dec., 1~04, extends 
from Atlanta, Ga., to Birmingham, Ala., 174 miles, wtth branches 30 
miles. V. 76, p. 489, 706;V. 77, p. 647; V. 79, p. 734. 

ORGANIZATION.-An ama.lgamatlon in 1900 of "Bea.hoard lines. In 
July, 1905_z. over 8212 p o. of stock had been exchanged for stock of th& 
Seaboard uo., the new holding oompany (which aee above1 . per term& 
below and plan V. &O, p. 164, 601, 552, 1972. The dissen.ting Hook 
(about $10,000,000) is mostly held by Middendorf, W illia.me & Oo • 
Baltimore, and John L Williams & Sons, Richmond, Va-. V. 81, p. 
1850, 1793. 

STOCK.-Authorized $75,000,000, of which $25,000,000 pref.; out
standing Oct., 1905, common $37,005,000, and pref. $23,b95,000. 
Preferred is entitled to 4 p. o. non-oumula.tive, then common L , 4 p. o.,. 
then pref. 2 p . o. additional, any snr. to common. Pl$J' ot shares,$ , 00, 

VOTING TRUST. Both classes of stock are deposited with voting 
trustees until April 1, 1910, although the latter may in their dlsore
t1on deliver the stock at an earlier date. V. 77, p. 35 t, 2099. 

REORGANIZATION CoMMITTEE -Thomas F. Ryan (Chairman), Ja.mea 
A, Blair, Ernst Thalmann, James H. Dooley, T. Jeffereon Coolidge Jr. 

/ . 
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lJonaB-.t'rlnOl• RAILROA.lJts. INTEREST OR DIVIDENDS. 

Miles Date Bize,or Amount pal,When Due. 
ot Rate per When Where P~a.ble, and by Btocks-Laat For explanation of column headings, &o., see notes ot Par Outstanding on first page of tables. Road. Bonds Value. Cent. Payable hom. Dividend. 

---- ·-------------
.A.L.Ry.( Oon.J- R.& G.lst M.$1,600,000,g.MeBa o ·si 1897 $1,000 $1,200,000 5 g. J. & J. Ba.It. lllero. Tr. &D. Co. Jan. 1, 1947 
8. & R. lst M., $2,5OO,OOO .MeBa ...... . ... o*&r 1886 1,000 5 J. & J. do do July 1 1926 2l500,000 

Debent. $690,000, to be secured by any 2d M.r ·si 1886 100 &o. 285,000 6 F. & A. do do Aft. July,1916 
ITAamokin .8unbu~ d: Lewisburg-lat mort •••. o* .tr 1882 1,000 1,000,000 5 M.& N. Phlla.d:hll. & Ri:i·RR. May 1, 1912 

2d mortg~e, god .•••••••••••.•.•••••••••.••..••. o* 31 1890 1,000 1,000,000 6 g. J. & J. July 1, 1925 
ITAamokin al; d: Pottstritte-Btook, gua.r. by No. C .. 38 

i9()1 
50 869,450 6 F. & A. Phllad~road s~:tat'n Feb., 1906, 3Jr 

let M., $2,000,000, ~ink. fund (not drawn) .o* 38 1,000 2,000,000 3¼g. J. & J. July 1, 19 1 
811.aron-Btook ($800 ) 6 f,.;o., gua.r. by rental.F 33 

isso 
50 794,100 6 M. & 8. Sharon, Pa. Sept. 4,'05, 3';,(, 

Sharon, lstM.sg. (Sharon Pymat.Metc.).F .••. 16 1,000 164,000 4¼ g. J. & D. N. Y., Fa.rm. L. & Tr. Co. June 1, 1919 
New Castle & henango Valley-1st ., int. ~-. 17 1887 1,000 250,000 6 g. J. & J. N. Y.,Farm.L. &Tr.Co. July 1, 1917 
hrt'Deport Bridge " Terminat-See ST. LOUIS Sou T HWE STERN 

Crooker-Woolworth Bk. Apr. 12, 1937 dierra Ry. (of Oat.J-lst M., 'old................... 77 1897 1,000 1,248,000 6 g. A.12&0. 
2d mortgage, $860,000, !ol .•• • • • .••..•.• •. .••••• 77 1904 1,000 860,000 ~ g. M.16&8. do do Sept. US, 1944 

Sierra 'Vatley,-lat M. (Ca . Sate Dep. Co. trustee) 37 1895 1,000 300,000 F, & A. In default. 1916 
8u1'ef' Bpr. Ocala d: Gul,/-See ATLANTIC COAST LIN E RR. 

1898 1,000 5 F. & A. 

8 

1/kaneatelu RR.-lat mort., $100,000, gold. Usm. 5 100,000 
Somerset Rauway-lat mortgage .. _ ••...••.•••..••. o 42 1887 500 &o. 225,000 6 J. & J. 

N. Y., U. S. M. & Tr. Co. 
Boston & Oakland, Me. 

Ang. 1, 1918 
July 1, 1917 

OonsoL mortgage, $420,000, gold................. 42 1900 500 &o. 172,600 4 g. J. & J. Boston, Nat. Shaw. Bk. July 1, 1950 
Bouth Oarolina Paci~lat M., our., int. rental... 10 1884 100 &c. 104,600 6 A. & O. Baltimore, Md. Oct. 1, 1914 

o, Georgia d: West Ooa.t-Mortga.ge, $250,000 J·· 
is·g 

1903 1,000 250,000 5 g. J. & J. N. Y. & Quitman, Ga. Jan. 1, 1928 
110. fl No.Ata.-2dM. g.,$2,000,000 (own.by L.& .) 1880 1,000 2,000,000 6 g. A. & 0 . N. Y., Office, 71 Bro'dw'y Apr. 1, 1910 

Consol. mort (for $10,000,000), gold, gnar.<le .. o* 189 1886 1,000 *8 000,000 5 g. F. & A. N. Y., Office, 71 Br'way, Ang. 1, 1936 
Imp'vem't M., $2,000,000 g,(owned by L. & N.). 189 1904 1,000 1,920,000 5 ll• F. & A. Ang. 1, 1936 

8o. lllinoi8 ~ Mo. Br.-lat M .• $3,000,000,g .Me.o* iiis 1901 1,000 3,000,000 4 g. M. &N. N. Y., Mercantile Tr.Oo. Nov. 1, 1961 
uth'n Indiana-lat M., gold-See text .. E<l .... o* 1901 1,000 7,528,000 F . & A ~-Y.,John C.Klne: & Co. 

B 

Chic. Southern oouuon notee, g., gn. p. & i GP .. 
Bo 

B 
B 

outh Pac. Ooast-lstM:lJ:.tgn. (a. t. 1912).F .••.. o ioi 
1905 l,OOO&c 4 ,000,000 

4 g. 
5 g. J. & J. Girard Tr. Co. , Phila. 

Feb. 1, 1961 
July 1, 1907 

1887 1,000 5,500,000 4 g. J. & J. N. Y.,8.Pa.o., 120 B'way July 1, 1937 
outhern Pacittc OOMP :.._stook($200,000,000) ---- --·· 100 197,849,258 

71n·i1fo5 J . .. & .. J. ------·-·· 100 Checks malled. J a.n:is,;06, 311 Pref. st'k, 7% non-cum .• $100,000,000, oonv.red. •••• • • •. 40,000,000 
Col. trust mort.,gold,enb.to call at ,ar. Un .. o*&r •••• 1899 500 &o. 29,818,500 4 g. J. &D. N. Yd.

0
120 Bro'tc,way. Aug. 1, 1949 

Steams~ lat mort. bonds, Ber. A, 3;000,000... •••• 1891 ...... J. & J. 2,001,000 6 Jan. 1, 19M 
Coll.tr. ., g., red. far after 2 years ....... . Ce.o* .••. 1906 1,000 30,000,000 4 g. J. & D. do do June 1, 191 

* Of the ooneols a own as outstanding, $4 ,753, 000 was on Jnne 30 , 1905, owne d by the Louisvi Ile & Nashville. 

c. Sidney Shepard, s. Davies Warfield, N. S. Meldrum (Secretary), 38 
Nassau St., N. Y. City. Under their plan of June, 1905, now effective 
(see Sea.board Oompany above), the assenting holders received: 

1. If aubscribi ng for 1st pref.
Pays 

Per $100of ezi,ting- cash. 
Preferred stook ..••.••.•••••••. $12 50 
Common stock .... . • • • • • • • •• • • •• 12 50 

~---.Receit,eB------
1,tpref. 
$12 50 

12 50 

2d pref. Oommon. 
$75 $1250 

87 50 
2. Ir not subscribing-

~~~:_~~dst~~'ir~:: ::: :::::: :: : :: : 75 ••• ._ff, 
ll!BONDS.-The 4s of 1900 a.re a first lien on about 360 miles of road, 
including 102 miles of main line from Richmond to Ridgeway and 106 
miles from Hamlet to Columbia. (subject only to $156,000 prtor lien 
bonds on two branches); also a direct mortgage on the whole 2,383 
miles of consolidated road, subject only to $26,560,000 prior lien out
standing bonds a.nd a consolidated collateral lien on the remainder. 
Total authorized issue 4s of 1900 in no case to exceed . $ T 5,000,000 

Of which outst anding . . . . . . . . . . . . . . .. . . . . . . . . . . . . . • . . .. . . . . . . . . . . . 12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref, 611....... .• . . . .. . . . 20,000,000 
Deposited as collatera for $t>,l'OO,0~0 mort. and coll. tr. 5s . • •• • 1,500,000 
Deooslted as collateral or in treasury................... . .. . ...... 1,5<>0,000 
Reserved to retire at maturity, dollar for dollar, all the under-

lying bonds on the va.-ious divisions of t he syst em....... . ..... 29,725,000 · 
Issuable only after JuJy 1, 1005, for additional properties, im

provements, extensio::ie, etc. at not exceeding jl,500,000 for 
four veare and $1,000,000 per nnum tbereafter. ..•... .. ....... 9,500 000 
'l'he collateral trust refunding gold 5s of 1901 are secured by de-

posit with the trustee of $20,000,000 4s of 1900. V. 70, p. 842. 
The Atlanta & Birmingham division 4Rof 1903 ($10,000,000 author

ized issue) are secured on the line from Howell's Jot., Ga., to Birmin.g• 
ham, A.la.., 163 miles, with branches 30 miles. V. 76, p. 1302; V. 77, p. 
647; v. 81, p. 1850. 

The mortgage and collateral trust 5s of 1904 are secured by a lien 
on $20,000,000 of fl.r.,t mortgage bonds (snb,leot to existing llena) and 
on various seonrities, and by direct deposit of oerta.tn seomities owned 
(see list V. 78, p. 821) and a. general mortgage on all property now 
owned or hereafter acquired, other than securities specially excepted. 
V. 78, p . 104, 229, 989. Seaboard & Rou.noke oa.r trusts, $266,050. 

The plan above described provides for the making of a. new mortgage 
by the Seaboard Air Line Ry. to secure $18,000,ooo of 6 p. o. bonds, 
the present issue thereof to be offered pro ra.ta. to stockholders. V. 80, 
p.1972. 

GUARANTIES.-The Savannah & Statesboro and Florida West Shore 
bonds ($185,000 and $712,000, respectively) a.re guaranteed as to 
prin.. and interest; also Riohmond•Washington Oo. bonds, jointly and 
severally with 5 other companies. V.?7, p. 647,648; v. 79, p. 2148. 

LA.TEST EARNINGS.-For 5 mos. ending Nov. 30: 
5 mo,. llros,. Net. OtJ,. inc. Ohargu. Bal., Bur. 

1905 ••.•.. $5,998,088 $1,974,097 $7,983 $1,481,602 $500,478 
1904 .... . . . 5,463,522 1,846,076 14,929 1,460,051 400,954 

REPO:aT.-Fisoa.l year ends Ju.-ie 30. Report for 1904-05 v. 81, 
p.1370. 

1906. 1904. 1903. 
Gross earnings from railways .... $13,619,274 $12,750,271 $12,156,928 
Gross earnings from water lines. 582,tJ69 561,138 549,600 

Total gross ea.min.gs ......... $14,201,943 $13,811,409 $12,706,528 
Netea.rniligs, incl. other in.come. $4,177,384 $3,233,948 3,4-73,781 
Deduot-lnterest on bonds .••... $2,759,765 $2,546,817 $2,481,400 

Other interest •• .••.•••••••. 196,787 254,643 104,668 
Rentals and mtsoella.neous.... 48,925 49,663 55,232 

Balance, surpl118....... •••••• •••• $1,171,907 $382,825 $832,481 
0FFICEB8.-President and Gen. Mgr., J. M. Barr; Vice-President and 

Treas., N.B. Meldrum; Beo'y,D.C.Porteoue: Comptroller, T . W. Roby. 
Dtrectors.-Ja.s. M. Barr.Portsmouth, Va.; II. C::'lill.y Pierce, St Louis; S. Davtes 

:~:e~t\iaP:~~:.0 £~h~'li t::n,:. 1.fal~0
~:·ef~:ir~~~i~·JefJr:m,]j'cl~r~~~: 

Conant, New York; Thomas F. BivD, Oak l"-Oge, VR.; C. Sidney Shepard, of 
New Haven. N. Y.; T. Jefferl!on C.aU ... ge Jr .. Nathaniel Thayer, Boston, Mass.; 
Norman B. Ream, flliica.go, Ill.; Geo. W. Watiia. Durham. N. C. 

eo::X~t1J:e 1~~1c~ttTti~; ami~
8
p!rf 

1';/~~lf.rig:~~;.bit J: f ~!~u!· ~ge~: 
Davies Warfield. 

Gen. office, Portsmouth, Va; N.Y. office, 24 Broad St.-(V. 80, p. 2345; 
v. 81, p. 32,727,778, 13 ,o, 1493, 1793, 1850.) 

Seaboard & Roanoke KK.-see Bea.board A.tr Line Ry. above. 
Shamokin Sunbury & Lewisburg KK.-Oa.rbon Run Jot. to 

WMt Milum, Pa.., with iron brirure over Busaueha.nna., 31 miles; second 
track. 15 miles; total of all track, 57 miles. Leased to Phlladelphia. & 
Rea.ding RR. July 2, 1883, tor 999 yea.rs at 6 per cent' on the stock, 
and lease assumed in 1896 by Philadelphia. & Reading Ry. Used tor 
coal traffic northward. Stock, $2,000,000 (par, $50) owned by Rea.ding 
Co., ot which $1,995,000 ts deposited under mort. of'97.-(V. 51, p. 21.) 

Shamokin Valley & Pottsville Ky.-(Bee Map Pa. RR.)-Bun• 
bury, Pa., to Mt. Carmel, Pa.., and branches, 38 miles. Leased Feb. 27, 
1863, tor 999 years to the Northern Central Ra.ilway Co., with a. guar
antee of taxe'!, interest on the bonds and 6 per cent on the stock, 01 
which $619.600 is owned by the Northern Central.-(V, 73, p.1314; v. 78, p. 1908.) 

Sharon Ky.-Owns from Newcastle. Pa., via Sharon. to Pyma.tun• 
Ing, Pa... with branches. 33·07 miles in all. Consolidated w1th New• 

castle & Shenango Valley RR. and then leaeed to the Erie RR. for 900 
years from Deo. 1, 1900, tor interest on bonds and 6 per cent on stock, 
the old leases being oanoeled.-(V. 73, p. 399; V. 78, p. 288.) 

Shreveport Bridge & Terminal Co.-Owns brid~e at Bhreve
nort, La.. Controlled by St. Louis Sonthweetoon, which guarantees 
$500,000 of the bonde, principal and interest (see that oo.) Leased to 
the St. Louis 8onthw. and, it is nnderetood, the Louisiana Ry. & Nav. 
Co. for 60 yea.rs from Aug. 1, 1905. v. 81, p. 614. Pres., T. Alexander. 
-(V. 76, p. 266; V. 81, p. 614.) 

Sierra Railway (of Callfornla).-See page 180. 
Sierra Valleys KK.-Plnmas to Mohawk, Cal., 37 miles. Stock, 

$945,000; par, $100. Controlled by Nevada-Cal.-Oregon Ry., to which 
was due for advances June 30, 1904, $217,588. V. 79, p. 2(143. Year 
ending June 30, 1904, gross, $26,364; net, $8,266; total deductions, 
$12,566; bal., def., $4,300. Pres., E. R. Dodge, Amedee, Cal.-(V. 74, 
p. 776; v. 79, p . 2643.) 

Silver Sprlng11 Ocala & Gulf KK.-See Atla.ntto Coe.st Line RR. 
Silverton Ky.-Owns Silverton, Col., to Ironton, 22 miles. A 

reorganization in Nov., 1904, or Silverton RR., foreclosed. V. 79, p. 
2589. Btook, $350,000; par, $100. Bonds, $500,000 lat 5s, due Jan. 
1, 1935. Year 1904·05,!gross, $9,24.3; net,_$3,440.-(V. 79, p. 2589.) 

Somerset Ky.-Bee page 180. 
South Carolina& GeorglaKK.-SeeSonth'n Ry., Carolin.a. Div. 
South Carolina Pacific Ky .-North Ca.rollna State line to Ben• 

nettsvillt1, S. C., 10·50 miles. Leased t1ll Deo., 1914, to Atlantic Coast 
Line RR. 1or interest on bonds. Stock, $100,000. Bonds, see table. 

South Georgia & West Coast Ky.-Bee page 180. 
Southern"Illlnols & Missouri Bridge Co.-See page 180. 
Southern Indiana Ky.-(See Map).-Owna from Ma.in Street, 

Terre Haute, to Ewing Street, Seymour, 121·42 m.; Westport Bra.nob, 
Seymour to Westport, 26·45 m.; Sullivan Branch, Blackhawk to Snlllvan 
Junction, 17•86 m.; Hym~ra. Bra.nob, Shady Grove to Sullivan Junct .• 
10•57 m .; Latta Bra.nob, Latta to Glendora, 10·86 m.; Coalmont 
Branch, Coalmont to Keystone, 5·14 m.; total owned, 192·30 miles. 
Lea..,es: Vandall& Line, Ma.in St. to Union Station, Terre Haute, ·30 m.; 
Bedford Belt Railway, Bedford to Oolitic, 4·19 m.; total leased, 4·49 
m.; total mileage, 196·79. The belt line around Terre Haute is nearly 
completed. Extension north from Terre Haute to Illinois State line, 
27 miles, ts completed; farther extension to Chica.go, 114 m., being 
built by the Chto. Bo. Ry., te to be completed in 1906. V. 79, p. 1328, 
1331; V. 81, p 613; V. 82, p. 49. Extension from Blackhawk to In· 
dia.na.polls. 70 miles. ts to be completed by fa.11 of 1906, a.nd one from 
Elnora t,o Evansville ls also proposed; V. 76, p. 377; V. 80, p. 1480. 
Owns Southern Indiana. Coal Co. V. 80, p. 2221. 

Status Jan., 1906, V. 82, p. 4~. Negotiations, it was understood, 
were in progress for the sale or the road. 

STOCK.-Com., !Sll,000,000; par, $100; all issued. In 1905 the pre• 
ferred stock was retired. . 

DIVIDENDS.-On pref., Dec., 1901, to July 15, 1905, incl. , 5% (J&J). 
BoNDB.-First mortgage 4s or 1901 may be issued at $20,000 per 

mile for single track and $10,000 per mile for second track constructed 
or acquired. Equtp't notes, in.cl. int., Oct. 31, 190~, $1,098,785, ma.tur
in~ to 1909, in.ol118ive. See V. 74, p. 776, 1197. 

The Chicago Southern Ry. ($4,000,000) coupon notes are guaranteed 
prin.. and int., and are secured by enttre Southern Indiana Ry. stock 
and $600,000 of the $1,500,000 Chloe.go Southern Ry. st-0ok. V. 81, 
p. 613,728. 

LA.TEST EARN8.-4 mos., 51905 •••••••• Gross, $481,289; net, $199,277 
July 1 to Oct. 31. {1904. .•••••. Gross, 480,495; net, 214,617 

ANNUAL REPORT.-Report for the year ending June 30, 1905, wu 1n 
V,81,p,1547,showing: 

Year. <Jro,s. Net. Int., tau,, etc. Dl'D.onpreJ. Bal •• .ur. 
1904-5 .. $1,380,955 $582,682 $326,573 (5)$50,000 $206,109 
1903-4 .. 1,293,580 554,763 247,328 (5)25,000 282,485 
1902-3. . 942,572 482,026 199,600 (5)25,000 257,426 

President John R. Walsh; Secretary and Treasurer, C. F. Weinland. 
Grand Central Station, Chica.go, IlL-(V. 81, p. 154'7; V. 82, p. 49.) 

South Pacific Coast Ky.-NA.RROW GA.UGE.-Ala.meda to 
Banta Cruz, 77 miles; branches, 24 miles; terry, 3 m.; tota.l 101 miles. 
Leased for 55 years from July 1, 1887, to Southern Pacific CompaDII', 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1904-0b, gross,$936,906; net., $84,763; def. under oh'ges, $251,973. 

Southern Pacific Company.-(See Mapa.J-ROil>.-This com• 
pany owns no track in lee, but prbioipa.lly through ownerehip of stiock, 
partly by lease it opera.tea a. great syst,em of roads extending trom 
Ban Fra.notsoo to New Orleans (thence by company's steamers to New 
York.etc.), and to Portland. Ore.ron, to Ogden, Utah, with branches. 

OBGANIZA.TION.-Organtzed under la.we of Kentnoky. The Onion 
Pa.oiflo owns $90,000,000 common and $ L8,000,000 preferred stock, a. 
strong working control, but the road continues to be operated 
independently. V. 72, p. 242, 248; V. 75, p. 136. In 1899 aoqutred ftle 
entire capital stock of the Central Paolflo. See that company: also see 
below. V. 73, p. 33; V. 75, p. 1407; v. 76, p. 753. Inter·Calllornia 
Ry. projected; see v. 78, p. 2443. 

The Ogden & Luoin RR., out-off from Ogden to Luoin, 102 miles 
saving 46 miles, wa.e completed in Nov. 1903. V. 74, p. 380, 1197; V 
71, p. 85; v. 77, p. 2099; V. 75 p. 288. in Nov., 1900, a majority of 
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J.A.N., 1906.] RAILWAY STOOKS AND BONDS. 139 
RA.ll,ROA.DS. 

Date 
I 
Size, or 

INT~RESr OR DIVIDENDS. B()n(U-Prm01• 
Miles A.mount Rate fer Wilen Where P,:table, and by 

pal, When Due. 
Btocu-Laat l'or explanation of oolnmn headings, &o., see notes of of Par Outstanding on first page of tables. Road. Bonde Value. Oen Payable om. Dividend. ----- --- ------ ----

---· $100 128,307,960 Southern Paciff,c .RR.-Stook, $160,000 000 auth ... 
All eq'lly { let M.,eer. C & D, g. l land grant .. o*) 1 045 {1875 500 &o. 7,401,000 ···s·g. A."·&··o. N. Y.,8.Pao.,120B'way ooi.··1;·i906 
secured. Series E & F, ff,old .. e. f . .•..••••. o* S ' 1882 500 &o. 5,116,000 6 g. A. & o. do do Apr. 1, ltli 

1887 1,000 3,533,000 6 g. A. & 0. do do Apr. 1, 1987 8. Pao. Br.1st M., g., s.f., Iii 0,000 in 1897, not dr'n 187 
lBtoons.M.,guar., gold,s. f. not drn.Ce ...•• . o*&r 2,020 1893 500 &o. 4.,127,500 5 g. M.&N. do do Nov. 1, 1937 
So. Pac. of .Arizona, l.st M., ser. A, gold,guar .o&r 392 1879 1,000 6,000,000 6 g,. J . & J. do do Moh., 1909 

Serles B,. gold, guar .••..••..••....•••.••.•••. o&r 392 1880 1,000 4,000,000 6 g. J. & J. do do Moh. 1, 1910 
So. Pootfto of New Mexico, 1st mort., gold ... o&r. 167 1881 1,000 4.,180,000 6 g. J. & J. do do Ju.. 1, 1911 
Caltlornla Pacifto 1st mort.,~old (ext'd in 1887) 79 1867 1,000 2,232,000 4lgg. J. & J. do do Jan. 1, 19UI 
2d M., gold,gu.~.&i., end. by en. Pao., ext. in '91 114 1871 1,000 1,595,000 4lgg. J. & J. do do Jan. 1, 1911 
Northern Ry. ( al.), let mort., int'st gua.r., gold. 149 1877 1,000 5,156,000 6 g. J. &; J. do do Jan. 1, 1907 

Con. M. ($21,000,000), g., 1st on 225 m. lJ n.o* &r 373 1888 1,000 4,751,000 5 g. A. & O. do do Oot. 1, 1938 
1889 1,000 1,074,000 5 g. J. & D. do do June 1, 1929 NGrthern California, 1st mortgage, gold.......... 54 

lstoon. ref. M., g., gu., red. 105 a.f.'10.Eq ... o·&r ·--· 190) 500 &o. 75,000,000 4 g. J. & J. New York. Jan. 1, 1955 
1Jovt1>~.-n Baihoay-Com. stook, $120,000,000 ... ---· ---· 100 120,000,000 

51n·i90~ A:·&·o. oot."ff,ios:21-Preferred, 5 E_er oent, non-oumu., $60,000,000 .. . ·--· ---- 100 60,000,000 N. Y., J.P. Morgan & Co. 
M. & O. stoo trust oertlfloates. ..••• .••••• .•••• . . ••• 100 5,670,200 4 A. & 0. do do 
1st oon.M., 1st on 900 m.g. ($120,000,000) Ce.o*&r (,502 1894 l,OOO&o 44,251,000 5 g. J. & J. do do 

A. & 0. do do 

Oot. 1, '05i 2~ 
July 1, 9 4. 

2 
907 

CoL tr. bds., $16,000,000,red.102½ b:f..Oot.'06.G 1904. 1.,000&0 15,000,000 5 g. Apr. 1, 1909 
11,827,000 4 g. J. & J. do do J1Wo 1, 195 Monon.J'nt M.,$15l00,000.red.105 .'07.S o*&r 1902 1,000&o 

M.&N. Prov.Llfe&Tr.Oo.,Phll. Equip.trnat,8er .A, a.eabt.$212,000ea.M&NPIPo* 1900 1,000 844',000 
Ber. B, g., due $170,000 ea.ch Ai,r. and Oct.PIP -- -· 1901 1,000 1,020,000 
Ser. C, g., due $229,000 each J. & D .•••••.••• .• .... 1902 1,000 l,8;i2,000 
Ser. D, g., d.ue $177 ooa each M. & N ..•••••.••. .... 1903 1,000 1,593,000 
Ser. E, g., due J &D.PIP . . ...................... .... 1904 1,000 2,655,000 
Ser. F & G, g., due monLhly .••. . ••• . •••••.••••• -- -- 1904-5 

1:000 
1,254,680 

Ser. H . g., due M&N.PIP ....................... ---· 1905 4,275,000 
N,ew series ......... ____ .••••..••••...•..••••• --·· 1905 1,000 2,800,000 
A.-PROPERTIES MERGED IN SOUTHERN RA.I LWA.Y Co. 

4 g. 
4 g. A. & 0. 
4 g. J. & D. 
4 g. M.&N. 

4½ g. J. &D. 
312 

M:·& .. N. 412g. 
4 g. .... -

<1o do 
New York, Blair & Co. 

do do 
Prov. Lite & Tr.r Phlla.. 

do do 
do do 

. ......... 

To ov.11 
To Sept.30,'08 
To Deo-., 1909 
To May 1, '1 
To Deo. 1 '1 
To Feb., ~910 
To May 1,'15 

0 .. 
·-·· .... 

Atlantic Tennessee & Ohio 1st mortfage.Ce ..••. 44 1883 500·&0. 
150,000 

Oh.CQl.&Aug.lstM.(int. ingold); V. 9,p.1006Ce 191 1869 1,087,000 
6 A. & 0. 
5 g. J. & J. 

N. Y.,J.P.Morgan&Co. 
do do 

Apr, 10,191 3 
9 
0 

July 1, 190 
2d mortgage.Ce .••••••••••••••••••••••••••••.•• 191 1872 1,000 

Southern Pacific Company (Concluded). 
Paoifto Mall SS. stock ($10,005,00'.>) was acquired. V. 71, p. 1013, 1312. 

System oomprisee the following, fully described a.nder their own titles. 
(1) PROPRIETARY LINES. I Mites 

CONTROLLED (ALSO LEA.SEO BY) Bo. Houston & Shreveport RR. ...... 89 
PAC. Co. Miles. 8) CONTROLLED BY MORGAN'S LA.. & 

Central Pactflc RR ......•.......• 1.461 l TE.X.-OPERATED INDEPENDENTLY. 
South Pacific Coast Ry. ...... . . . .. 10! Gulf Western Tex. & Pac. Ry . . . . 111 
Southern Pacific.HR .. .............. 8,880 Iberia & Vermilion RR. ........ . . 16 
Oregon &. California RR ··· .. · · · · · · 671 Total Proprietary Lines . ... . .•.. 9,os:J 
(2) '6°i.~if!.=~iP:~i,i~'£y Co.- Tot' l,deduc.242 rn. leas. toAtch.S,'791 
Galv. HarriBb'g & San Anton. Ry .• 916 (4) LEASED AND OPERATED. 
New York Texas & Mextcan Ry. . 177 New Mexico & Arizona RR. ..... 88 
H ouston & Texas Cent ral RR .. .. 69t Sonora Ry .. •••• .. ••••• .. .... •••• .. ~ 
Louisil':lla Western RR... .. ... ... 198 Total RR. M1lea1le Jun e 30. '05 .• 9,884 
Morgan's L&. &Tex. RR. & SS.. . 889 Tot'l,deduc. 242 m.leas. toAtch.9, 142 
'.£exas & New Orleans RR..... . ... uo SteamshipLines ................... t,896 
GBJ..vestonHouston & Northern.. 5.1 
Nevada & Cal. Rv.(V. 81, p . 12'2.) 294 .A.ll'll'ILIATED Lnra. 
Housto111E. & W. Texas R y. ..... 191 Gila Valley Globe & North'n Ry.. 125 

Grand total of owned. leased and affiliat ed lines June 80, 19G6 . . .... 9,~ti'7 
In Nov., 1905, about 400 miles or extensions had been authorized. 

v. 81, p. l 73tJ. 

PROPRIETARY LINES.-These, with a, total mortgage Indebtedness 
Jnne 30,11905, of $335,90(,505i_ o.remostly owned-only $1,583,530 out 
of their total stook of $304,40!:!,572 not being held on July 1, 1905, by 
the Southern Paoifto Co. "OMNIBUS LEASE," see 8UP'T of Jan., 1899. 

STOCK, ETO.-Total oom. etook a.uthorized, $200,000,000, including 
f67, ·t75 500 exoha.nged in 1899 for Central Pao. stock-see central Pa
oifto and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p. 740. Ae to new pre
terred stook, see GENERAL FINANCES below. 

DIVIDENDS.-On pref., 7 per cent (J&J), paid in full, inol. Jan., 1906, 
BoNDs.-The 4 per oent collateral trust gold bonds of 1899 are llm• 

l ted to $36,819;000, and a.re subject to oall at par on six months' 
notloe. The• first issue of $29,418,5001 secured by the $67,274.,200 
common and $12,600,000 preferred stoo.s: of the- Central Pacific, was 
Issuable forthwith. The remaintng $7,400,000 oan be 1eeuea trom 
time to time only as an equal amount of Central Paoifto preferred 1s 
received and added to the collateral, $5,000,000 of this stook being 
reserved for improvements and add~tion@ on the Cent. Pac. at not 
exceeding $.200,000 yearly-~e Cent. Pao. a.n.d v. 68, p. 378. Bee 
:Mortgage Abstract, v. 69, p. 859. 

The two-five-year oollatflral trust 48 of 1905, limited to $30,000,-
000~ are secured by deposit of $12,456,000 par value of various bonds 
and $67,636,000 stooke ot companies controlled, including Pao\flo 
Mrul, etc., and $1,530,000 Wells, Fargo & Co. etook. v. 80, p. 1857. 

The first refunding 4s and 30-year gold 319s issued by the Oen• 
'1'al Paoifto are unoondit1onally guaranteed, prinotpal and interest. 

GD&BAL FINA.NOES,-'.l'he stockholders voted on July 20, 1904, to 
anthor1ze $100,000,000 of 7 per oent non-cum. pref. etook, redeemable 
at 115 at any time between July 1, 1905, a.nd July 1, 1910, and oon
vel'tible into common stook at par at option of holder. Of the stook 
$40,000,1 00 was subscribed for by stookholdere pro rata at par. 
The proceeds wfil be used to pay the floating debt, mostly held 
by Union Paoi1lo, and for futa.re capital requirements, and also 
"en.able the company to refund bonded obltgattone maturing during 
the next three [ears a.mounting to $65,4RO,o00, on a much more 
ta..vorable basi• o credit, a.nd leave over $30,000,000 of free and ne-

fotlable assets 1n the treasury." V. 78, p. 2443, 2600, 2574; V. 79, p. 
04, 628, 2467. The first pref. div., 3.'9 p. o., was paid Jan. 16, 1905. 
In 1905 the Southern Paoifto RR. ls.ued a refunding 4 p. o. mort 

gage under whtoh 175,000,000 bonds were sold to refund '41,462,000 
5a and 6s ma.tu.ring lo 1905, the proceeds or about $30,000,000 being 
need to reimburse the Southern Pacifto Oo. for a.dvanoea for improve• 
mente during the last few years. v. 80, p . 601. 

During three years ending June 30, 1903, $44,256,853 were ex· 
pended for improvements and equipment and $18,517,317 for new 
lines and additional property; in 1903 4 capital expendiGures were 
$1~072,972; 1n 1904.-05, $18,354,338. V. 78, p, 71S. 

EA.llNINGS .. -5 mos., i 1905 .••.. Gross, $44,674,005; n et, $15,976,924 
July 1 to .Nov. 30. 51904 •..•• Groe,s. 41,056,782; net, 14,318,763 

· Honst.(m & Texa&Cent. and its subsidiaries a.re Included in both yeara. 
.&NNUA.L REPORT.-Fieoa.l year now ends June 30. 
Report for 1904-5 a.t length in V. 81, p. 1720, 1728,to 1738; editorial, 

V. 81, p. 1697. Averagefreighttrain•load,841 tons in 1904-5, average 
re.oelpts per mile, 1·04:6 oents, age.inst 1·014 cents in 1903-4:. 

R~e,,pta- 1904•5 1903-4. 
Aver. miles-Proprietary and non proprietary. . ....... .. 9,187•ij5 9,0U·19 
Gross receipts from proprietary and non-proprietary 

lines and miscel. receipts of prop. companies: 
T ransportation receipt s .... .. .............. .. .... ........ J95.515, 158 S92,933,281 
Tr&eka2e and otlter rentals.................. . ... ...... .... 84L.960 2~,60~ 
Income from 11ink. funds piedired tor redempt'n of bonds 219,016 806,5~8 
lnoome trom lands and securities not pledged tor re-

demption ot bonds . . . . . . . .. . . . . . . . .. •. • . . .. .• . . . . . • • . 61J7,211 
Interest on stocks and bonds owned...... .... . ............ 863,7U 
Income from other investment■ . .. • . • • ............ ........ 82,000 
Miscellaneous receipts. .. . • • . . .... . . .................. . .. , 106.855 

6'16,228 
8l7.li7 
82,000 
36,089 

I nterest on loans and a dvances other than open accts. 
of proprietary companies ................ . ................ 395,!!5i 4~1!,15R 

Total receipts, . . . ..... . ................................. • S98,li0,6!:II, Slf6,522,lh12 

500,000 7 A. & 0. do do Oct. 1, 191 

Expende1 tor account of proprietary companies, v iz.: 1904-5. 
Operating e.,cpenses ......... . .............. . ................ J68,6tl4,Z35 
Taxes.. .. . .. . .. . . ....... . .... .. . . . .. ..... .. .. .... ... . .. ....... 2,809,201 
Trackage and other rentals... . ........ . ...... . ...... .. ..... . 218,138 
Interest on funded debt .......... .. . . .. . ................. . . l~,706,838 
Inter est on Central Paclllc RR. notes . ............... . . . .. 764:,535 

ll1~e::itl~~o~e~~~i~~~.s:::::::::::.·:::::::::: .. :::: :: : : : : : : · 60,sis 
L and department expenses and taxes .. .. . . .. . . .. . . . . .. . . 977,917 
Sinking fund contribution and earnings . .... . .... ~. ... ... 784,015 
Betterments and additions· . . .. .. . . .. .. . . .. .. . . .. . . .. .. .. 151,446 

Ot ber charges against Sonthern P acific Co .• viz.: 

190M, 
S6S,179,598 

2,852,'15' 
918,188 

15i6M~Z5 
941,oot 

1,418;818 
81,029 

261-,592 
821,688 
118,5. 

inJ~!~~~:-~eif::t~!tg~ii~1.r~it·sas ·Pass ·R:;: co:::::.':: 833
'
417 1·~i:ffl 

Total expenditures ........ . ............. ................ '85,709,609 S~6,6H,501J 
Surplus over all disbursements .......... . ............. . . $12,481,978 ,~.878,'83 

Dlvl<tends on preferred 11took, 7 per cent. . . ... ........ .. .. 2,769,481 
President, E. H. Harriman.-(V. 81, p 124.2, 1 '720, 1 '728.) 
Southern Pacific KK.-(See .Mapa.J-RoA.D.-Owns all the Call. 

fornia lines ot the Southern Paoifto system except the Central Paolflo. 
and the South Paoifto Coast. The road owned aggregates about 3,385 
miles, embracing a through line from east bank of Rio Gra.nde River 
through New Mexico and Arizona, via Loe Angeles, Ban Fra.noleoo and 
Oakland, to Tehama in No. California, with numerous bra.nohee. OC 
the lines owned and leased in 1905 (41 miles a.re leased), 3,093 were 
operated in the Southern Paoifto system, 242 miles (Mojave to 
The Needles) being held under long lease by Atchison in ex• 
change for leases of 350 miles of roads in New Mexico and Arizona. 
V. 65, p. 931, and Atoh. T. & B. F. item, p. 1113; see V. 64, p. 609. 

ORGANIZATION.-A oonsol1dation of the Bo. Pao. RR. oompanlea of 
CaL, Ariz. and New Mexico. V.74, -p. 578; V . 81, -p 900. 

8TOCK.-8o. Poo. Oo. June 30, 1905, held $127,819,03 J ot the stock. 
BONDS.-Oonsolidated Mortgage of 1894 abstract was in V. 67, p. 

1041; $24,524,500 of the ooneols stamped subject to call at 10719 were 
called for payment on Aug. 1, 1905. 

The flrst ooneol. refund. 4s of 1905 ($160,000,000 authorized tsene) 
will eventually be a first lien. In Feb., 1905, $75,000,000 was sold:. 
Form of guaranty, V. 82, p. 49. The bonds a.re issuable or reserved ae 
follows (V. 80, p. 601, 1112): 
Issuable on demand ......... . ..... . ............. ....................... 135,000,000 
IssuM,le to retund a like amount of prior lien bonds (of which Hi.-

617,000 mature or have been C!l.11&<1 for redemption on or before 
Oct. 1, 1905, •i6,6~~.ooo mature dlll'lng the next Labout] 7 years 
and llS,4:815,ooO thereafter. . ....... . . • . . .. . .. . . . . . .. . . . • . . . . . . . .• • 93,682,500 

Issuable to·ref11nd other prior lien bonds, any balance not required 
to be available for other purposes . .. .. •. .. • . . .. . ... . . .... . ...••. 15,'100,000 

Issuable forcoastruotlon, betterments..eto ..... •,••· •• ....... ...•••. 26,817,600 
ANNUAL REPORT.-For year ending Jo.ne 30, 1905, earnings were-: 

Gross, $31,985,952; net, $12,202,490; other income, $923,656; 
charges, $8,435,841; surplus, $1,690,29>. In 1903·(, gross, $32,603,· 
510; net, $12,392,423.-(V. 81, p. 15S, 778, 90J; V. 1:12, p. 49.\ 

~outhern Kanway Company.-(See .Map, pagea 13(1 aw 
137,J-COmpa.ny operates 7,197 miles. extendin.g from Washington, 
D. C., and West Point and Richmond, Va. to Danville, Va.., Greensboro, 
N. C., Norfolk, Va., Charlotte..z. N. C., Colu•mb1a, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., eoutheasterlr to the ooast at Brona
wiok, Ga., and westerly aoroes the Sta.tee of Ala.be.ma. and Mieetss1P,pl 
to the Mleslse1ppi River at Greenville. Water llnee-Balt. Chea. & 
Btohmond 8. B. Co., 200 miles. ,r Bee thi8 oompany. 

owned in fee- .Milu. I Lerued-Oontinued, JCUu. 
Ale:x:andria(nearWa.ehing'n) 1TR1ohmond& Mecklenb.RR. 31 

to Greensboro, N. C.. .••••• 280 ,rNorth Oarolina RR.-
Oharlotte,N.C.1toAug'sta,Ga.. 190 Goldeb., N. C., to Greensb.. 130 
Ool'mbla.,B.C.,roGreenv.,s.o. 145 Greensb. to Charlotte, et.o.. 9~ 
W. Point, Va., to Nea.polls ... 179 Atlantic & Danville Ry. -
Salisbury, N.C.,to Morristo'a, Norfolk to Danville, Va.., 

Tenn .......... . ••• . ••• .••••• 231 and branches- ............ 281 
id:emph1e to Stevenson, Ala... 272 Lockhart RR.......... . ••• . ••• 14. 
Bristol to Chatt'ga, Tenn.... 242 Other ••.• 04 •••••••••••• • ••• · ·- 6 
Knoxvtlle to Ca.mb'd.Ga.p,Ky 66 Operated under agrument-
Ooltewah Junction, Tenn., to Roswell &R. . •••. ••• ••• . . ••• 12 

Bra.newiok1 Ga......... . .... 409 OontroU-ed by ,ecuritie,-
A.ustell,Ga., wSta.te L., Mies. 261 Atla.ntio & Yadktn.. . ......... 165 
Atlanta.Jo., Ga., to York,Ala.. 271 State University RR......... 10 
Atlanta, Ga.,t@ Ft. Va.lley,Ga.. 102 Elberton Air Line RR........ 51 
E. St. L ., Ill.1 to N. Alb., Ind. 265 North Oa.r.olina..Midland..... 54. 
Bra.nohee, eto ..•••••.••••••••• 1,594. Other roads....... ............ 122 

'l!rack~e Riglus-
Tota.l owned .•.•••.•••.•• A,,507 Hardeev &, s, b., to s~v., Ga. 23 

Leatted- Wa.shingt'n,D.C.,toAlex.,Va.. 7 
fl Atlanta & Charlotte Air L. BtevensontoChattanooga.,&c 38 

Charl., N.C .• to Atlanta., Ga.. 263 York, A.la., to Meridia.ntMles. 27 
1TGeorgta Midland Ry........ 98 Birmingham to MoblleJo.,&o 18 
Franklin & Pittsylvania. .... . 30 Kentucky & Indiana. Bridge. 10 
{Mobile & Blrrntn~ham RR.- 8elma.,N.C.,to Plnners Pt., Va. 155 

Selma., Ala..,to Marton Jot._ 150 Sa.va.nnah, Ga.., to Ja.oksonv. 152 
fBouther.n By., Car Div.- Other.......... ...... ••••• .• • 32 

Cha.rlest'n,8.C., to A.ngusta, 
Ga.., wtthbranohes to Oo- Tota.I mllea.ge op.Ja.ly,'05.7,195 
lumbla.t S. C., eto.. ••• ••• 252 Gontrotted,-)per ated, 1ep 1.rate£y. 

Oamd'n,:;.C.,to Ma.r'n,N.O. 171 1TMoblle & Olllo .. .••••••••• 912 
Aahev., N. 0., to A.leton,S.C. 134: ,r Aago.sta S011thern. .••••• ••• 82 
Other branohea. .•••• .•••• 157 
Also has oa.e-stxth ln~erest in Rlohm'd-Waghlngton Ci>., ownta.g unloP 

line between Bioh::nond and W .. shlngton, 115 mlles. V. 75, p 4.49. 
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140 RAILWAY STOCKS AND BONDS. l VOL. LXXXIl. 

RAILROADS. INTEREST OR DIVIDENDS Bond8-Prtncl•· 
Miles Date Bize,or Amount 1-------:----,----------1pal,WhenDne. 

•or explanation ot column headings, &c., see notes ot ot Par Outstanding Rate per When Where Payable, and by Btock8-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Bouth'n By.-(Oon.)-Col.& Green.let M.,g.Ce.o* 164 
Georgia Paolfto let mortgage.Ce .............. . o* 566 
Richmond & Danville oons. mortgage, gold.Ce.o •••• 

Deben. mort., old 6s (no longer inoomes).Ce... • ••. 
Equip. Trust bonds, gold, s.f.,snb1 to oall.Ce.o* •.•. 

.Richmond York River & Chesapew let mort.G 38 
2d M., extended trom 1900 ................... G 38 

Virginia Midland-Serial mortgagee............. . . .•. 
General mortgage. Ce...................... . .... . 347 

Washington Ohio &Western let mortgage .Ce.. 50 
Western No. Carolina, let oon. mort., gold.Ce.c" 309 

1881 $1,000 
1882 1,000 
1874 1,000 
1882 1,000 
1889 1,000 
1873 1,000 
1880 1,000 
1881 1,000 
1886 lOO&o. 
1884 1,000 
1884 1,000 

$2,000,000 
5,660,000 
5,997,000 
3,368,000 

60,000 
400,000 
500,000 

7,634,000 
4,859,000 

al,025,000 
b2,531,000 

6 
6 g. 
6 g. 
5 
5 g. 
5 
41.g 

5,6 
5 
4 
6 g. 

J. & J. N.Y.,J.P.Morgan&Co. 
J. & J. do do 
J. & J. do do 
A. & 0. do do 
M. & 8. do do 
J. & J. do do 
M. & N. do do 
M. & B. Bate D. & Tr. Co., Bait. 
M. & N.·N.Y.,J.P.Morgan&Co. 
F. & A. do do 
J. & J. do do 

Jan. 1, 1916, 
Jan. 1, 1922 
Ja.n. 1, 1915 . 
Apr. 1, 1927 
Sept. 1, 1909 
Jan., 1 , 1910• 
Nov. 1, 1910 
Var.1906-31 
May 1, 1936•· 
Feb. 1, 1924 
July 1, 1914. -

East Tennessee Virginla & Georgia.-
Div. M., g., (Bristol, Tenn. to Selma, Ala.).Ce.o* 552 1880 1,000 3,106,000 
E.T.Va.& Ga. cons. M., g. ($20,000,000).c&r.Ce 1,020 1886 1,000 12,770,000 

5 g. J. & J. do do July 1, 1930 
5 g. M. & N. do do Nev. 1, 1956 
6 g. J. & .T. do do .Tuly 1, 1918 Ala. Cent. lst M., Selma to Meridian, gn~d.C«>.... 95 1879 1,000 1,000,000 

Knoxv. & Ohio, 1st M .• g.Ce.(V.79,p.1466) . o*&r 66 1885 1,000 2,000,000 6g. IJ. & J.N.Y.,J.F.Morgan&Co. July 1, 1925 
8.-80UTHERN RAILWAY DIVISIONAL SECURITIES .. 

East Tennessee lien, gold.tJe ............. . ... o"&r 1,020 1894 1,000 4,500,000 5 g. M. & S. do do 
let mort. on Memp. & Ch., $8,000,000, g. G.c* 292 1898 1,000 5,183,000 4¼, 5 J. & J . do do 

Sept. 1, 1938-
July 1, 1996 
July 1, 1913 
July 1, 1998: 

Charlottesv. &Rap.lstM., sf, red. par Jan.l y'ly 28 1879 lOO&c. 213,100 6 J. & J. Phil.,Tr.SateD.&Ins.Co. 
Aiken Branch, 1st M., gold A (V. 68, p. 826)..... 24 1898 500 150,000 4 g. J. & J. N. Y., J.P. Morgan & Co. 
St. Louis div. 1st m.,$15,000,000, g.Ic •...•. c*&r 365 1901 1,000 11,750,000 4 g. J. & J. do do 
Col.M.,g.,$9,500,000, s.f., sec.M.& O.gen.4sGc*&r . . .. 1901 l,OOO&c 8,035,000 4 g. /M. & 8. do do 

Jan. 1, 1951 
Seut. 1, 1938-

Mobtle & Ohio bonds-See MOBILE & Omo RR. Co. I 
0.-0NPROPERTIES PRACTICALLY OWNED BY(*) OR LEA8EDT0(1T) SOUTHERN RY. I 

*Atlantic&YadkinlstM.,g.,.s-nar •....••• . Ce.c• 166 1899 1,000 1,500,000 4g. A.& O.N.Y.,J.P.Morgan&Co. Apr, 1, 1949: 
'lfRichm. & Meoklenb., let M., 11!315,000, gold ... c 31 1899 1,000 315,000 4 g. M. & N. do do Nov. 1, 1948-
1TAtlanta & Charlotte-Stock...................... .... ... . 100 1,700,000 7 in 1905 M. & B. N. Y., Central Trust Co. Sept. 6,'05, 319. 

Pref. M. (old 7s ext. in 1897, V.64, p.286) cur.c~ 265¼ 1877 1,000 500,000 4 o. IA. & 0. do do Jan. 1, 1907 
1st mortgage . ................................... r 265¼ 1877 1,000 4,250,000 7 J. & J do do Jan. 1, 1907· 
Income bonds (not cum.) 6s, interest at 4 p. o.r . . . . 1880 500 750,000 4 A. & 0. do do Jan. 1, 1907 

.. Georgia Midland. 1st mort., interest guar Ce.. . 98 1896 1,000 1,650,000 3 g. ,A. & 0. N. Y.,J. P. Morgan & Co. 1946 
Also additional amounts pledged June 30, 190:'i, under fl.rate onsolida ted mortgag,e: a $22 5,000: b $1,325,000. 

Has perpetual traoka.ge rights over Atlantic Coast Line RR· 
between Savannah. Ga., Jesup and Jacksonville, Fla., 152 miles. 
Lines under oonstruotton June ~O, '05, about 175 miles. V. 81, p 1180, 

In July, 1~05, an option for three yearEI for purc·hase of a majority 
of the stock and bon ds of the Tennessee Central an d the Nashville 
Terminal Co., jointly with the Illinois Central, wal!I obtamed, and c n 
Dec. 1, 1905, the Southern took over the operation of the nortion of 
main line from Na11hvHle to Har1iman, Tenn., 166 miles, and the 
Carthage and Crawford bran<'hes, aggre~atin11: 28 m iles . V. 81, p. 
1494, 1725. Jn Dec., 1905, the Transylvania RR., Hendersonville to 
La,keToxaway, N. C., 42 miles, was leased. V. 81, p. 1793. 

AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 
Alabama Great Southern.... 3571 Northern Alabama........... 119 
Oincin. N. o. & Tex. Paolfto.. 336 Georgia Southern & Fla...... 397 

ORGANIZATION, ETC.-A reorganization in 1894 ot the old Richmond 
& West Ft. Ter. system per plan in V. 58, p. 363, 385. See also V. 56, 
p. 858,874, 1016, 1058, and V. 57, p. 61, Numerous lines have since 
been aoauired by lease and purchase. 

In 1903•04 jointly with Loll1syille & Nashville acquired $13,670,300 
o1 the $15,500.000 Chio. Indianapolis & Louisville stock in exchange 
for their joint 50-year 4 p. o. bonds. V. 74, p. 1029, 1090. 

STOCK.- Authorized $120,000,000 comnwn and $60,000,000 five per 
eent non-cumulative pl'eferred stock. No additional mortgage can be 
put upon the property, nor can the amount of the preferred stock be 
Increased without the consent of holders of a majority of the preferred. 
As to question whether the pref. is subject to call, see V. 72, p. 1136. 

VOTING 'IRUST.-A majority ot both classes ot stock is deposited with 
threestocktrustees under an extension consented to in 1902, until 
Oct. 15, 1907, and thereafter until terminated by a vote of a majority 
of the stock aE<senting thereto, although the stock trustees may, in their 
discretion, deliver the stock at an earlier date. Stock trustees: J . 
Piervont Morgan, Charles Lanier and Geor~e F. Baker. Proviaions 
of voting trust and pref. stock cert. in SUPP. ot April, 1897, page 6. 
As to extension, see V. 75, p. 442,612, 1033. . 

DIVID'ENDS (p. O.) c '97 '98 1899 1900 1901 1902 03 1904 1905 
on preferred. 5 1 l 2 3 4 5 5 5 5 

BONDS.-Thejf,rst consot. mortgage (see abstract in V. 59, p. 783; 
see ah o V. 81, p . 1850) is llmited to $120.000,000, viz.:-
Issued to June 30, 1905 (of wh1oh $3,128,000 in treas.) ... $45,339,000 

18 able only to {" prior bonds" (see V. 59, p. 785) ........ 64,791,000 
s!ttre certain. stocks (see V. 59, J.l· 786)....... . ... ...... 5,700,000 
r equipment obligations (see V. 59, p. 786) 277,700 

To be issued hereafter only for extensions and additions 
at not exceeding $2,000,000 yearly, with a single exoep• 
tion as to $4,000,000 (see V. 59, p. 786)..... . ..... . . ..... 3,942,300 
Prior bonds must be paid by maturity, exoevtthose of Atlanh & 

Char!. Air Line, Ala. Cent., Cbarl. Col. &Aug. and Riehm. York Riv. 
& Ches. 

Divisional First Mortgage bonds, issued in 1898 on account ot pur
chase of Memphis & Charleston Ry., bear 4 per cent interest from Jan. 
1, 1898, to July 1, 1901 ; then 4¼ per cent to July 1, 1906, and 5 per 
cent thereafter. The total authorized issue ls $8,000,000, but $1,500, 
000 can be used only to build a line tor which contracts were 
let in 1905, replacing trackage between Stevenson and Chattanooga, 
38 miles, and $1,417,000 was held for betterments at not exceeding 
$100,000 yearly. See V. 67, p. 179; V. 81, p 1180. 

Second mortgage on former Memphis & Charleston secures $2,500,-
000 of 5 per cents, of which $1,500,000 owned by So. Ry. June 30, 
1905 and $1,000,000 reserved tor improvements. St. Louis Ditrision 
mortgage covers the former Louisville Evansvllle & St. Louis RR., 
consisting of 374. miles of main line and branches, the balance un
tssued, $3,250,000, being reserved for extensions, improvements or 
additional equipment. V. 72, p. 138. 

The collateral trust 4s of 1901 have been issued dollar tor dollar in 
exchange for the Mobile & Ohio general 4s as acquired, by a pledge of 
which they are secured. • Stock trust certificates for M. & Ohio 
stoc·k are now entitled to dividends at rate of 4 p. o. per an• 
num in perpetuity. V. 72, p. 242, 822. In 1905, $8,035,000 of the 
$9,472,000 bonds and $5,670.200 of the $6.070,600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement. 

Jointly with St. Louis & San Francisco RR. guarantees bonds of 
New Orleans Term. Co. V. 77, p. 38, 699; V. 79, p.14R6. 

Equipment trusts mature as follows: Series E $150,000 each 
J. & D. to June, 1906, incl., and $147,000 ea,·h J. & D. thereafter; 
eer. H ., $225.000 each M. di N. Late in 1905 $2,800,000 4 p. o. 
equipment trusts were sold. V. 81, p. 1850. In Oct., 1905, oonsols 
were being issued in exchange, dollar for dollar, for the $2,000,000 
Chari. Col. & Aug. 1st 5s: $913,000 had then been exchanged. V 73, p. 
1265. Guaranty of Ala. Gt. Sou. certs , V Rl, p. 1725; V 82, p. 162. 

GENERAL FlN.A.NCES.-In Apr., 1904. $15,000,000 five-year collateral 
trust bonds ($16,000,000 authorized issue) were sold, seo1lred by 
stocks and bonds in the treasury, giving an annual income of $939,· 
172, the proe.eeds being need to refund t.he $4,000,000 coll. trust oertfe. 
of 1901 and$10,000,000 oertfs. of indebt. V. 78, p 1224, 1448, 2385. 

LATEST EARNINGS-6 S 1905 •••• Gross, $22,001,84.7; net, $6,,.95,378 
mos .. July 1 to Nov 30. ~ 190-1 ••.. Gross, 20,690,;,,19; net, 6,381,142 

ANNUAL REPORT.-Fisoal year ends June 30. Annual meeting is nelo 
the second Tuesday in October. The report for 1904.-05 was given at 
length in V. 81, p. 1168, 1179. Bee als9 editorial p. 1179. 

Traffl,c.-Tbe freight tonnage is widely diversified, which 1 s an ele 
ment of strength. Agricultural products in 1904-05 furnished only 

about 12 per cent (cotton about 4 per cent), while over 41 per cent 
was from mining industries (29 per cent being coal) and about 29 per' 
cent was product of manufaotories. Ton rate, 0 ·944 cents perm.; tr&tn• 
load, 229 tons. 

Yearsend.June30. 1905 1904. 1903. 1902. 
Average miles oper. 7,199 7,164. 7,129 6,743 

$ $ $ $ 
Freight.. . .......... 31,775,326 30,032,416 28,081,034. 24,942,460 · 
Passengers......... 12,471,572 11,314,045 10,804,542 9,601,360 
Mail, express, etc. 3,898,210 3,763,316 3,468,485 3,168,428 

Gross earnings.. 48,145,108 45 lO!J,777 42,354.0tH 37,712,248 
Netearnlngs....... 13,062,594 11,994,310 11,364,921 10,865,411 
Otherinoome....... 1,612,840 1,395,181 1,211,261 824,509 

Total net income 14,U75,434. 13,8!:lt:l,4\Jl 12,576,182 11,689,920 
lllterest and rentals 9,~90,433 8,952,329 8,446,041 7,833,614 
Other deductions.. 1,289.918 1,080,569 422,663 255,409 

Bal., sur. tor year 4,095,083 3,406,594 3,707,478 3, t- OO.~!J7 
Divid. on pref ... . .• (5)3,000,000 (5)3,000,000 (5)3,000,000(5)3,000,000 

OFFICERS.-President, Samnel Spencer, 80 Broadway , New York; 
Sec'y, R. D. Lankford, 80 B'dway, N. Y.; Treas'r, H. C. Ansley, 1300 
Pennsylva nia A venue, Washington, D. C. 

W~ir~ri :~·W~h~n~~~~eo.(Jf~~~~i:m~~.•J1~,f~tt~;;:; Rrd~~~0 1sJ11!i; I:.: 
Samuel 8peoce r Cha rles Steele, James 'l'. Woodwara , Harris C. Fahnestoc11:, 
Robert M. Galla way , Charles Lanier and Edmund 0 . R:•ndolph of .New York. 
-(V. 81, p. 1494, 1725, 1793, h!fO; V. ~2, p. 162.J 

Southern Railway, Carolina Dlvblon.-Charleston, S. C., 
to Augusta, Ga., with branches to Columbia, 8. C., etc. , 252 miles;.. 
Camden, s. C., toMarion,N. C., 171 milei,; Asheville, N. C., to Alston, 
S. C., 134 miles; other branches, 138 m1Jes; total, 695 miles. Leased. 
to the Southern Railway. Stock authorized, $7,798,700, all 
owned by the Sou hern Railway. Of the generals ot 1902 
($18,000,000 authorized), $6,~rno.ooo are reserved to retire 
at or before maturity the underlying divisional bonds, $5,000,000-
have been used to reimburse the Southern Ry. for the previous pur
chase of the several properties, and the remainder are available tor 
improvements, equipment and extens1ons, $4,000,000 being reserved· 
tor a northwestern extension into and through the States of Bouth
Carolina. North Carolina, Virginia, Tennessee and Kentucky. V. 75, 
p. 136. President, A. B. Audrews.-(V. 75, p. 31, 136.) 

South & Western RK.-Owns and operates Johnson City, Tenn.,. 
to Spruce Pine, N.O., 64 miles: also izradedJohnson City, Tenn. , to Gate 
City, Va .• 32 miles, and Clinchport, Va., to Minneapolis, Va., 40 miles. 

Extensions are proposed, the line to extend from a connection with 
Ches. & Ohio Ry at E lkhorn, Ky., through Clinchtield Corp. properties, 
in Wise, Dickenson and Buchanan cos., Va.. to a o, nneot lon with 
Seab. Air Llne at Rutherfordton or Lincolnton, N. C , 1:1 bout 300 m.; of 
thts about 100 m. under construction Oct., 1905. See V. 81, p. l i 94. 

In Jan., 1905,control or the South & Western and ot the Crane's Nest 
Co., ownmg ahout 112,000 acres of coal lands (V, 75, p. 908), was ac
quired by the Cltnohtield Corporation, with $2,300.000 stock, which is . 
now controlled by Seaboard Air Lme Ry. interests. V. 79, p, 1705; 
v. eo, p.118, 22s, 22~1. 

Stock authorized, $10,000,000: outstanding, $100,000; par of 
aha.res, $100. The bonds are subject to call in whole or part (by lot) , 
at par and accrued interest on or before Jan. 1, 1907, on 90 days' 
notice, coupons to Jan. 1, 1905, inclusive, being at the rate of 3 per 
cent yearly, those of July, 1905, and Jan., 1906, at 3¼ per cent and 
thereafter at 5 per cent per annum. V. 76, p. 436. For year ending·: 
June 30, 1905, gross, $156,757; net, $75,801; charges, $30,00!:l; bal., 
sur., $44,793. Pres., George L. Carter.-(V. 81, p. 212. 14~4.) 

SouthW'est Pennsylvania Ry .-Greensburg, Pa., to Fairchance, 
Pa., 45 miles, and branches, 83 m. Leasen. to Penn. RR., which pays 
net earnings as rental and owns mo!t of tne $1,49\J,9( 0 stock; also • 
$600,000 bonds. See V, 80, p 1914. 

DIVIDENDS.-? 1892. '93. '94. '95. '96. 1897 to Apr., 1905. 
Per cent .... ( 10 10 10 11 11 10 per cent yearly. 

Yr.Dec.SL Gross. Net. Int.,taxes,clc. Divid'ds. *Balance • . 
1904 . ..... $1,811,930 $666 089 §$142,520 $149,990 sur.$3~9,082. 
1903 .... 2,187,4.41 695,681 ~387,354 ·149,990 sur. 167,889• 

* Includes $15,503 other income 1n 1904, $9,552 in 190::t ~ lnoludee 
improvements, $31,093 in 1904;, 167,863 in 1903.-(V. 80, p. 1914.) 

SonthW'estern RR.(Ga.)-Owns Macon, Ga., to Eufaula; Fort·. 
Valley to Oolnmbu.s, Ga., etc., with branches; total, 333 miles 

Leased for 101 years from Nov. 1, 1895, to Central ot Georgia Ry. at 
a rental of 5 p. o. on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062. 

Spokane International RK.-Under oonstruotlon from ' Spo
kane, Wash., to Yahk, Brtt. Col., on the Canadian Pacific Ry., about 
140 miles, to be completed about July, 1906. Canadian Pacific, with, 
which road has a trat:Hc agreement. has a IO•year option to pt1r<>hase, 
51 p. o. of stock. Stock, $4.,200,000; par ot ehares $100. Bonds, $4,-
200,000 (see tiableabove) have oeenaold. v. 81, p. l n6, 1551. Presi
dent, D C. Corbin, Spokane, Wash.; -:1e,-,. and Treas .• Alfred C. Chapin, 
192 Broadway, N Y.-(Y. 82,p. 101.) 

Spokane Terminal Co.-See ''STREET RAILWAY" Section. 
Sprtngfl.eld lJnlon Depot Co.-V. 77, p . 770; V. 79, p. 2589. 
Spuyten Duyvll & Port 1'.lorrls KR.-Owns 6 m. double trook · 

and connects the N. f· Central & Hudson with the N. Y. & Harlem 
Leased to New York Central till Dec. 31, 1970, at 8 par cent on stock. 
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on first page of tables. Road. Bonds Value. Oen . Payable Whom. Dividend. 
-----

4Guthertl B'§-roon.J-,rNo.Car. stock, 7%, guar. 
,rMoblle & irmingham RR., vrlor lien, g.Ce •.. c i¥9 iso5 $100 $4,000,000 7 F. & A. Burlington, N. C. Feb., 1906, 819 

200, r,ooo 600,000 5 g. J. & J. N.Y.,J. P.MorKan&Co. July 1, 1945 
1st mo~a.ge, $1,200,000.Me .•••••.•..•..••••• o 149 1895 aoo, r,ooo 1,200,000 4 J. & J. do do July 1, 1945 
Preferred stock .......... ........................ ---· ---· 100 900,000 4 J. & J. do do Jan. 2, '06, 2% 

Northern Alabama Ry.--See that Company. 
,rAtlanttc & Danville 1st mortgage.Me .... ..•... 278 1900 1,000 3,925,000 4 g J. & J. N. Y.,Mercantne Trust. July 1, 1948 

2d M., g ·.l'a .............. .. _....... . •••..••. •••. 278 1904 1,000 775,000 
-I/out/urn Railway, Oarolina Division-

4 g. J. & J. New York. July 1, 1948 

1,000 5,250,000 M.& N. N.Y.,J.P. Morgan&Co. May 1, 1919 ,rso. Carol. & Ga., 1st 1rl., g., $5,250,000.Ce ... o* 245 1894 5 g. 
*Spa.rt. Union & Col., $1,000,000, gu. Ash. & Sp.g. ·1a 1895 1,000 1,000,000 4 g. J. & J. do do Jan. 1, 1995 
8umter & Wateree River RR. 1st mortgage.Ce. 1899 1,000 100,000 5g A.&. 0. do do Apr. 1, 1919 
General mortgage, $18,000,000, gold.N .......... "39 1902 1,000 5,000,000 4 g. J. & J. do do July 1, 195j 

8outh ti We,tern-lst M., $600,000, g., red. (text).o 1902 1,000 600,000 3 to 5 g. J. & J. Invest. Tr. Co., Phlla. .Jan. 1, 195j 
Bouthw Pennsy.-lstM.,a. f.,$5,000y'rly,notdr'n.r 128 1877 1,000 900,000 7 F. & A. Phila. Broad St. Stat'n Feb. 1, 1917 
Southwestern ( Ga.J-Stook (see text) ..••••.•••.. . ••. 333 100 5,191,100 5 J. & J. Sa.v., Ga. & Macon, Ga. Jan 4,'06,219% 
Spartanb'g Unwn fl Oolu·mbus-See SOUTH'N RY., CARO LINA.'D CVI8ION, 
~kane ln1er?talional-lat M., $4,200,000, g. K ••• 6 1985 1,000 See text. 5 g. .J. & J. N. Y.,Knlokerb'r Tr.Co July 1, 1955 

wyten I>u:y1'iltf P'tMor.-Stock,8p.o.gu.,N.Y.Cent. 
i903 

100 989,000 8 .J. & .J. N. Y., Gr'd Cent.Statton Jan., 1906, 4% 
:Stan,z Merritt tt Ph.itl,ps-lst mortgage, gold ••. 52 1,000 300,000 5 g. M.&N. Office, Eau Claire, Wis. May 1, 1918 
State ·ne tf Sullivan-lat mort., $300,000, g. Unc* 24 1898 1,000 207,000 419 g. J. & J. N. Y., Union Trust Co. Jan. 1, 1929 
Staten Island Ry. and ftaten Island Rap. Transit- See B ALTIM ORE & OHIO. 
Butfolk d 1arolina-lst mort.......... . .•.. 

""ii, 
1886 

i:ooo 
90,000 6 A.. &O. Apr, 1, 1911 

1st oonsol. mort., $1,000,000, gold, red. 110 .. o* 1902 710,000 5 g. J. & J. Int'n'l Tr. Co., Balt'me. July 1, 1952 
Bullif1an Oounty RR.-lst mortgage, $400,000 .••. o 

see·i> 1894 1,000 
Bun'/iu';l Hazle. d Wilkub.-Sunb'ry fl Lewistown-- ENNSY LVA.NIA 
Buncoo Valley-Stock, 6 p. o. rental Con. & Mon .. 0

42 ioo2 
100 

8u8q. Btooma. fl Ben.o.-lst M., $700,000, ~old.FP 1,000 
B'l/f'acuse Binghamton fl New York-Stock ..•••• •••. 81 is16 

100 
Consol. M.(p. an.di. gu. (end.) by D.L.&W.).F.o*&r 81 1,000 

/lflf'acuse Gene11a d Oorning-Stook (312p. o.rental) 0

64 i879 
100 

2d (now let) mort~age.P ................... ..... o 1,000 
!lae . .East.-lstM.$1,500,000,g.r'd.110,beg.'08,ICo• 58 1903 1,000 

Stanley 1'Ierrlll & Phillips KR.-Stanley,Wis., to Lynch, 39 
miles; branches and terminal .. , 13 mi1'1s. Stock, $100,000; par of 
11nares, $100. Bond .. , see table above. For year ending June 30, 
1905. gros;i $133,045; net $46.347; interest. $24,985. Loans and 
-bllis pa.yable June 30, 1905, $198,666. A new bond issue of $750,000 
'Was proposed to take up the outstanding bond~. pay the floating debt 
and provide for future purposes. V 81, p 1101 . President, 8. G. 
Moon; Vice-President, C. D. Moon: Treasurer, J. T. Barber; Seo. and 
Auditor, F. H. L. Cotten, all of Eau Cla1re, Wis.; Gen. Mgr., K. C. 
?d.orehouse,_Stanley, Wis. -(V. 81, p 1101) 

State Line & Sullivan KK.-Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) Dividend, 1 p. c, paid Deo. 
7, 1904. Mortgage covers 5,000 acres ooal lands. The bonds are sub
ject to call at 105, after 1914 a.t par. V. 67, p. 1209. Road leased till 
1934 to Penn. & N. Y. Canal & RR. (rental, $40,000 per a.nn.), and so 
-0per. by Lehigh Va.lley.-(V. 74, p. 479; V. 76, p. 332.) 

Staten Island Ky.-<Jlifton to Tottenvllle, 12·64 miles. STOCK.
S:1,050,000, of which i569,850 owned by Baltimore & Ohio; par, $75.
Year ending June 30, 1905, gross, f205,144; net, $27,303; int. and 
ia.xes, $32,105; bala.nae, def., $4,802.-(V. 61, p. 737.) 

Stillmore Air Ltne Ky.-Colllns toWadley,Ga., !'i4 Inile,. Stook; 
$175,000. Bonds, $3n0,000 first gold 4s due 1920. Year ending Dec, 
81, 1904, gross, $44,649:fnet, $3,817. President and Treas., Geo . .M. 
Brinson, Seo. a.nd Auditor, O. Neville, Stillmore, Ga. 

Stockbridge & Pittsfield KK.-Bee N.Y. N. H. &Ha.rt. RR. 
Suffolk & Caronna Ky.-Su.1folk, Va., to Edenton, N. C., on .Al

bemarle Sound, 50 miles; branch from Beckford to Elizabeth City, 
N. C., 25 miles. In Sept .. 1905, practically all of the stock and all the 
$250,000 income bonds were acquired in the interest of the Virginia 
& Carolina Coast RR. V. 81, p 1:141, 1850. · 

Stock authorized, $1,000,000, of which $9!i0 000 ls outstanding. var 
of shares. $1.00. Of the let con.sol. 5s of 1902' ($1,000,000 authorized 
issue) $650,000 were issued to retire $120,000 of the old 6s, build ex
tensions to Edenton and Elizabeth City, 42 mlles, standard-gauge the 
road and lay 60-lb. steel rail, the balance being reserved to retire 
$95,000 old 6s due 1911 and for future requirements. There 
are also $250,000 4 p. o. non-cum. income bonds. V. 76, p. 103; V. 79, 
p. 734; V. 81. p. 1850 Year ending June 30, 1904, gross, $103,88~; 
net1 $10,007; total deductions, $25,949; bal., sur., $24,058 .-(V. 81, 
p. 1850.) 

Sullivan Oounty KK.-Road from Bellows Falls to Windsor, 
Vt., 26 miles. Road opened 1849; operated since April, 1893, by 
Boston & Maine. Net earnings, less taxes and interest on bonds, paid 
lessor. Stock, $500.000, owned by Vermont Valley RR. For year 

d.1
1904.-05, gross, $374,842; net, $98,454; interest, taxes, etc., $48,691; 

videnae (8 p. o.), $40,000; bal., sur., $9,763.- (V. 65, p. 86'2'.) 
Snneook Valley KK.-OwnsroadSuncooktoPittsfteld, N. ll., 17 

mlles. Leased tlll 1912 to Concord & Montreal for 6 p. o. on $240,000 
of capital stock; total stock issued ts $341,700, of which $101,700 is 
non-dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Susquehanna Bloomsburg & Berwick KK.-Watsontown 
to Berw~ok, Pa., 42 miles. V. 75, p. 343. Stock, $1,000,000, all 
-0ntstandmg; par of shares, $50. Bonds, see table. v. 75, p 1303. 
I.te

9
a.r ending June 30, 1905, groee, $158.865; net, $73,969; deductions, 

,v-ap ,392; bal., Pur., $l4,577. Pres., .J. Henry Cochran, Williamsport, 
a.-(V. 75, p. 1303.) 
Susquehanna & New York KR.-Owns Towanda, Pa., to 

Ralston, 43 miles; Gray's Run Branch, 25 miles; other branches, 
3-½I miles; tram road hranohes and sidings, 14 m.; trackage (in<1luding 
7 miles of sidings), 13½1 m.; total, 99 mlltit1. A consolidation in 1902. 
V. 75, p. 291. Stock, $2,000,000; par of shares, $100; o•tstanding, 
$1,212,100. Bonds ($2,000,000 authorized) are 412e, dated Dec. 1, 
1902, and due Deo. 1, 1932, but subject to call in ten years; out
standing, $937.000. All the stQoks a.lid bonde are owned by the U.S. 
Leather <Jo. V. 80. p, 872. For year ending June 30, 1904, ~ross, 
11214,136; net over taxes, $55,967. President, C. S Horton; Treas., 
I'. E. Bradley, W1111amsport, Pa..-(V. 75, p. 291, 395; v. 80, p . 872.) 

Sussex RR.-Stanhope to Franklin, N. J., and oranoh, 30 m. Oper 
by Del. Laok.&W.,whioh owns a majority of the $1,638,600 stock. D1vi· 
dends from earnmgs of 1899, 3 p. o.; 1900, 4 p. o.; 1901 to 1903, both 
Inc., 2 p. o. yearly; 1904, 5 p. o. For cal. year 1904, ~roes, $237,418; 
net, $108,398; taxes, $4,645; divs. (5 p.o.), $81,930; ba.l., sur., $2l,82d. 

Syracuse Bingham.ton & N. Y. KK.-Geddes, N. Y., to Bing
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. & 
W., wh1oh. June 30, 1904., owned $1,909,400 stock a.nd guar. the t,onds 
.DIVIDl!lNDS ..••• t '88 '89 '90 '91 '92 to Nov., 1905, inolus. 
Per cent ........ f 12 8 8 13 8 yearly (2 p. o. quar.) 

Rl!ll:'ORT. Grosa. Net. - Int. _, Dividends. ·Balance. 
1904. . .•.... $1,294,206 $4.66,773 $137,890 $200,000 snr.$128,883 
1903 .. ...•. 1,220,655 476,849 137,620 -(V. 65, p. 568.l 

357,000 4 A. & 0. Bos. Safe Dep. & Tr. Co. Apr. 1, 1924 
RR. 

240,000 6 J. & J M'nch'st'r,N.H.,Nat.Bk Jan., 1906, 3% 
':'00,000 5 i· A. & 0. Phlla.., Fidellty Tr. Co. Oot. 1, 195j 

2,500,000 8 inl9 5 Q.-F. N. Y., D. L. & W. RR. Co. Nov. 1, '05, 2% 
1,960,000 7 A. & 0. do do Oct. 1, 1906 
1,325,000 3¼ Q.-F. N. Y., Gr. Cent. Statton. Feb. l,'06, 7e% 

600,000 5 M. & S. N. Y., Gr. Cent. Station. Moh. 1, 1909 
754,000 5 g. J. & J.JN.W.Ha.rris&Co .. Chio. Jan. 1, 1923 

miles, to bituminous ooa.l fields. Stook, common, $750,000; pref., 6 p. 
o. non-cum., $750,000; all issued; par of shares, $100. Of the bond& 
(see table above) additional amounts up to $1,000,000 can be issued 
only at the rate of $13,000 per additional mile of trao.K. V. 76, p. 655. 
President, Edward Cooktngha.m, Portland, Ore.; Secretary, E. M.. Hay
den, Tacoma, Ore.-(V. 76, p. 655.) 

Tallulah Falls Ky.-Owns Cornella to North Carolina line, via. 
Tallulah Falls. Ga.., 44 Iniles; extension .from North Carolina. line, 
Franklin, N . C , 14 miles, is to be completed during 1900. Stock au
thorized, $500,000. of which $250,000 ls 5 p. o. non-cum preferred; par 
of shares, $100. Bonds are limited to $15,000 per mile. Year ending 
June 30, 1905 (35 miles), gross, $35,494; net, $3,959. President, Geo. 
L. Prentiss, 31. Nassau St., N. Y.-(V. 75, p. 24t.) 

Tehuantepec Natlqnal Ky.-V. 74, p. 94; V. 75, p. 794. 
Tennessee Central KK.-Han1ma.n, Tenn., "esterly to Hopkins

v1lle, 251 Iniles; branches, 59 miles; lines at Nashville terminals, 10 
miles; total, 320miles. Extension from Nashville northwesterlybvia 
Clarksville, to Hopkinsville, Ky., 73 miles, was completed in eo 
1903. Leases till Ma.y 1, 2001, and owns entire $1,000,000 stock ol 
Nashvllie Terminal Co., including terminals a.nd bridge and 18 miles of 
track. In 1904 reor~anized without . foreolosure. See below. V. 78, 
p. 1783: V. 79, p. 213. 

In July, 1905, the Illtnols Central and Southern Ry. acquired an 
option for 3 years for the purcha.se of a. majority or the stock and 
bonds of the Tenn. Cent. and NashvtlleTerm., which in Jan. 1906, had 
not been exercised. On Deo. 1, 1905, the South"ra Ry. took over the 
ol)ero.tion of the Eastern division, Nashville to Harriman, Tenn., with. 
Cartha.J;\'e and Ora.wtord branches, and the flllnots Central the West
no division, Nashville, Tenn., to Hopkinsville, Ky. V. 81, p. 1316, 
1437, 1725, 

SECURITIES.-Stook authorized and outstanding-, $8,000,000, all com
mon (par of shares, $LOO). The citizens of Nashville on Aug. 30, 
19ul, voted to subscribe to $1,000,000 stock, but the stock has never 
heen !~sued owinlZ' to suit, V. 76, p. 1409; V. 77, p. 2340; V. 78, p. 
1393; V. 79, p. 152. 

The prior lien 4s or UJ04 a.re subject to call at 110 on Jan. 1, 1909, 
or any subsequent interest day: of the bonds, $61.000 are reserved to 
retire 1he $lti,uOO Nashvill" & Knoxville 6s due 1918. V. 80, p . 1059. 

The gen. 5s ($20,000,000 a.nth, Mero. Tr. Co. of St Louis, trustee,) 
areltmlted1lnolu. $4,200,000 reserved to retire'prior lien 5s) to $37,500 
permtle on the 320 miles of present mlleai;re. The remainini;rbonds can 
only be Issued for a.ildltional mtteai;\'e constructed or aoquirHd at not 
over $25,000 per mile. V. 78, p. 1783; V. 79, p. 213. The Nashvllle 
Term. mortgage is for $1,000,000; see that co. Pres, .J.M. Overton. 
-(V. 81, 17 ,5.) 

'l'ennessee1Ky.-Owns Oneida, Tenn., ta Buffdo, 16 mUes. In 
Aug., 1905, contracts were let for extension of 21 mttel'. Road h ro 
be 75 mtles in a.11 when completed. Stock authorized, $1,000,0liO; out
standing, $200,000; par of shares. $100. 8tockholderR on July 14, 1905, 
authorized a mortgage for $2,!o;00,000. Pre3iden G, Bird 1\1 Robinson; 
Secretary, M T. De Vault Office, 5 Nassau St., NY.- (V. 81, p. 1242.) 

Terminal RR. A.ssoclatlon of St. Louis.-PROPERTY.
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length; operates East St. Louis & 
Carondelet Ry., 12 miles, since Mar. l, 1902. V. 74, p. 479. Touching 
the Mieeourl & Ill. Bridge & Belt RR., see that company's statement. 

OBGANIZATION.-Organtzed m 1889. The followmg companies a.re 
sole owners : Cleveland Cincinnati Chicago & St. Louis, Louisv1lle & 
Nashville, St. Louis Iron Mountain & Southern, Balt. & O. South 
western Missouri Paotttc, Wabash, St. Louis Vandalia & Terre 
Haute (Penn. RR. system) Chlo. Rook Island & Paouto, St. Louie & 
San Francisco, Chicago & Alton, Chic. Burl. & Quincy, Illinos Central, 
Southern Ry. and the Missouri Kansas & Texas, the seven la.et 
named having acquired their interests in Dec., 1902, and Jan., 1903, 
V. 75, p, 1355; V. 76, p. 103. These oompanies agree under oontraottc, 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, and each line will contribute its proportion to the extent 
or one-fourteenth to make up any deficiency from unforeseen oiroum
stanoes. See V. 79, p. 499. See also St. L. Merchants· Bridge Term. RR. 

LEASE~.-The leases of the Bridge and the Tuunel are for their 
oorporate existence, and were made July 1, 1881. As to llti~atlon, see 
V.77,p.299,512; V.78,p. l908,2443,2600;V.81,p.32,16ti6. 

STOCK.-Capita.l Rtook, authorized a.mount, $50,000,000, as In· 
creased m Dec., 1902; outsta.nding Apr. 30, 1904, $2,882,000. 

BONDS, ETC,-The mortqage of 1889 (trustee Central Trust Company, 
was described in advertisement in CHRONICLE of February 13, 1892. 

Syracuse Geneva & Corning Ry.-Corning, N. Y., to GeneV:, 
N. Y., 58 miles; Penn Ya.n to Dresden, 6 m. Lea.sed from May 1, 1899, 
for wrm of corporate existence to N. Y. Central for $46,375 per an
num, payable quarterly, interest on bonds and other obliga.tions, taxes 
and repairs, the N. Y. C. owning $821,800 of the $1,325.000 stook, pa.r 
$100. Rental equivalent to 3111 p. o. on stock:. The $253,750 fl.rat 7s 

or the general mort. refundini;\' 4% sinking fund gold bonds of 1953 
($50,000,000 authorized) $18,000,000 have been sold for new oon
struotion, improvements and additions $17,500,000 are reserved to 
retire existing bonds and $14,500,000 for issue after Jan. 1, 1906, at 
not over $1,000,000 yearly for improvements and acquisitions. A sink• 
Ing fund commenoing July 1, 1906 will retire $100 000 of these bonds 
yearly by lot at 110 and interest if not puroha.sa.ble for less. The en
tire tssue is subject to oa.ll at 110 and interest on and after Jan. 1, 
1910. See V. 76, p. 267,383,481,807; V. 7'iJ, p. 49\J, 

Guarantees $3,500,uuu St. L. Merchants' Bridge Ter. lst 5s, and inter. 
est on $2,000,000 1st 6s of Merchants' Bridge. Bee those oompa.nies. 

ere paid at maturity Nov. 15, 1905.-(V. 81, p. 1494.) 
-Tacoma Eastern RR.-Owns Tacoma., Wa.sh.;to Ashfords7°55 

ANNUALREPOBT.-Year ends June 30. 
Year- Gross Net. Other inc. Oharge8, Balance. 

1904-5 .. $2,923,020 $1,431,318 $999,702 $2,213,106 sur.$217,914 
1903-4 .. 2,660,591 1,102,298 4.54,023 2,543,Hl def. 986.859 
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RAILWAY STOCKS AND BONDS. [VOL. LXXXII. 

RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. ~"ir.if;~ 
•or expla.na.tton of column headings, &o., see notes of l) Par 0~~~g Ra.ta f.er When jWhere P~a.ble. a.nd by 8tock8-La8t 
______ o_n first page of tables. Road. Bonds Va.lue. _______ ee_n_. _ Pa.ya.ble om. Dividend. 

f'a'1ulah Fall,-lst mort., gold. ID........... . 44 1901 $1,000 $374,000 5 g. J. & J. Intern. Tr. Oo., Boston. July l, 1921 
1st consol. mon., gold, red. 105.S ..••....... o*&r 44 1903 1,000&o 500 O o 5 g .• T. & J. N.Y.,Bta.nda.rd Tr'stOo. Jan. 1, 1933 

f'mn. Oent.-Pr. lien M., $1,200,000, g., red.MSto* 320 1904 1.000 4,014,000 4 g. J. & J . St. L., Miss Va.l. Tr. Co. Jan. 1, 1934 
General mort., $20,000,000, ~old. See text . o* 320 1904 1,000 8,000,000 5 g. J. & J. Meroa.ntlleTr. Co.,St.L. Jan. 1, 1954 

f'1,nnusee Ry.-lst mort., $2,500,000 gold s .. o*&rr 16 1905 1,000 250,000 5 g. J. & J. New(York. July 1, 193., 
Term'l Railroad .A.ssociation-lstmort., gold.S .. . c" •••. 1889 1,000 7,000,000 4¼g. A. & 0. N.Y.,J.P. Morgan&Co. Oct. 1, 1939 

let oonsol. mortgage, $12,000,000, golds ... o.. •••. 1894 1,000 5,000,000 5 g. F. & A. do do Aug. 1 , 19« 
Gen.M. ref., $50,000,000, g.,s.f.,red.,tert.Ce.o•&r .••• 1903 l,OOO&o 18,000,000 4 g. J. & J. do do Jan. 1, 1953 
Bt. Louis Bridge Co. 1st pref. stock, guaranteed. •••. .••. 100 2,490,000 6 J. & J. do do Jan., 1906, 3% 

2d nreferred stock, guaranteed, endorsed...... ..•. ..•. 100 3,000,000 3 J. & J. do do Ja.n., '06, 119% 
1st mortgaget gold. .••.•••..••.•••••......•..•. o* ••.. 1879 500 &o. 5,000,000 7 g. A. & 0. New York and London. Apr. 1, 1929 

Tunnel Railroaa of St. Louis, stock, guar. (end.) . ..•. .... ...... 1,250,000 6 J. & J. N.Y.,J.P.Morga.n&Co. Jan., 1906, 3%
6 r,rminatRy. (ButratoJ-lstM.,$1,000,000,g.,N.o* 11 1896 1,000 1,000,000 4 g. A. & 0. N. Y.,GrandCent.Bta.'n Apr 1, 194 

l'erre Haute ti Indianapolis-Terre Haute <I Logans port- See VJ. ND.ALIA RR. 
ferre Haute <I Peoria.-First mortgage, gold. Un.. 138 1887 1,000 30,000 5 g. M. & B. ! Union Tr. Co:.t N. Y. Mar. 1, 1937 

lstmort.,$2,500,000,g.,gu.p.&1.(end.).Un . . o* 138 1892 1,000 2,.200,000 Sir M.& 8. ~RWinthrop&vo.N.Y. Sept.11 1942 
fe:w., Oentrai-common stock....................... .•.. .••• ....•. 2,€49,300 5 in 1905 Yearly N.Y.,Fa.rm.L'n &Tr.Co. July 15, 05 5% 

Preferred stock, non•oum..................... . ... .... ..•. .....• 1,324,500 5 in 1905 J. & J. do do Jan 15/06,2~ 
1st l't!:... $2,000,000 g., red. 110 ($150,000 4s) Fo* 227 1893 1,000 *650,000 4g. & 5g. A. & o. do do Apr. 1., 1923 

f'exaa Midland .R.R.-Mort. ($750,000 is 2d mort.) . 111 1893 1,000 900.000 5 J. & J. None in 1903·04 Apr. 1, 1993 
re:e.tfN O.of'74.- '4a.bineDiv. lstM.,gold ..•. c*&r 104 1882 1,000 2,575,000 6 g. M. & B. N.Y.,B.Pao.,120B'way Sept, 1, 1912 

Consol. mortgage for $4,195,000.G . . ........ c .. &r 209 1893 1,000 1,620,000 5 g. J . & J. do do July 1, 1943 
Da.llasD1v.lstM.,g.,$20tOOOperm (text)Un .o* .... 1900 1,000 3,997,000 4 g. F. & A. do do Aug. 1, 1930 

f'ezas d Pa.cijlo-tst oonso1. (now 1st) M., g . FP.o• 1,387 1888 1,000 26,000,000 5 g. J. & D. N. Y., Mer. Trust Co. June 1, 2000 
2d cons. inc. M. ($25,Q00,000),g. (see rem.).1'.le.o* 1,387 1888 1,000 24.,66<,,0oo 5 g. Moh. 1. 5 p. c. pd. Moh. 1, 1905 Dec. 1, 2000 
Lonts.Dlv.Br.Lines,lstM.,g.$12,500perm.l't.le 340 1901 1,000 4,241,000 5g. J. & J. N.Y.,Mer.TrustCo. Jan. 1, 1931 
Miseellan.-ous equtument trusts Dec 1, 1V05 . . .••. .... .. . .. 1,279 029 ••• .. . . • . .... 
T. & P . Equip. Ass'n, ser. F, gu. $15,000 yearly •.•. 1905 1,000 150,000 4,1- Q.-M. To Dec. 15,'05 

7'ua, Bhori .Line-1st mortgage, gold.I. sm. . .. . 91e 1 1901 l,1000 175,000 5 g. J. & J N.Y.,U.S.Mort.&Tr.Co. Jan. l, 1921 
f'ir>ga RR.-lst M., due 1882 and extended, irold . 46 1852 50v &o. 239,500 5 g. M. & N. Phll.,Newbold's8on&Co Nov. 1, 19l ll 
Toledo <I Ohio Oentrat-lst M., g. (V. 53, p. 436). ~e 196 1885 1,000 3,000,000 5 g. J. & J. N. Y., Central True.t Co. July 1, 1935 

* $650,000 additional 5s in treasury Ju ne 30, 190~; total of $1,300,000 issued. 

Chairman ol Board, Julius 8. Wa.lsh; Pres., W. 8. MoChesney Jr.; Seo .• 
C. A. Vinnedge; l'reas., F. O. Daa.b -(V 79, p . 1642; V. 81, p . 1666) 

Terminal Ry. ot Buff'alo.-Blasdell, N. Y., to Depew, .Erle 
Co., N. Y., 11 miles. Opened Sept. 15, 1898. V. 67, p. 530. Stock ts 
tl,000,000. Lake Shore & Mich. South. and N. Y. C. • rr. R. RR. ea.oh 
own 5,000 shares of the stock. Year to June 30, 1905, gross, $80,317; 
net, $59,837; interest and taxes, $4.7,120. oaL, eur., $12.717. Seore• 
tary,E. v. W. Rossiter,N.Y.-(V. 67,p. 530.) 

Terre Haute & Indianapolis KK.-See Vandalia. RR. 
Terre Haute & Logansport Ky.-See Vanda.lia RR. 
Terre Haute & Peoria KR.-( Bee Map of Pennsylvania R.R.)

Road operated from Terre Haute, Ind . ./ via Decatur, to Peoria, m., 174 
miles, of which 138 miles are ownea and ha.lf interest owned in 8 
m.lles and 28 miles is by trackage over other roads. From Oct. 1, 18921 leased for 99 years to the Terre Ha.ute & Indianapolis at rental of 3v 
per cent of gross earnings, with a min1mum sufficient to pay interest 
on debt. the lease being assumed Jan. 1, 1905, by t he Va.1 ,da.lia. RR. 
Bee V. 55, p. 766; V. 81, p. 212. Lessee owna $544,200 of the $1,837,-
400 oreferred and $1,338,000 of tht" $1,926,800 common. 

BONDS -The console fUnion Trust Co., N Y. trustee), carry the 
gua.ra.nty of ~he T H . & Indianapolis. In 1905 all back coupon" had 
been pa.id, the litigation being settled. V. 81, p. 156. 2 12; v. 72, p. 
481,873. Seeguaranty.V.81,p Zl2 

EARNINGS.~11'1.soal year ends Oct. 31. For 6 mos. ending Deo. 31, 
1904, gross, $369,801, against $331,440 tu 1903; net, $43,410, ag1t. 
net, $71,314. In 1903-04', gross, $636,532: net, $34,324: rental from 
lessee, $190,960: ba.l., loss to lessee, f156,636.-(V. 81 p. 212.) 

Texas Central RR.-RoAD-Runs from Wa.oo, in McLennan Co. 
to Alba.ny a.nd Stamford, Tex., eto., 227 miles. In Nov., 190;), exten· 
sion from Stamtord wes t about 40 miles wa.s proposed. 
DIVIDEND8(p.o) }'96. '97. '98. '99. 1900. '01. '02. '03. •o,. '05. '06. 
On common.... .. . . .. .. .. 2¼ 219 219 2¼ 5 .....• 
On preterred . .. 3 3 3 4 4 7¼ 5 5 5 5 Ja.n.219 

LA.TEST EARNS.-5 mos., 5 190'> .....•. Gross, $"14,783; net, $166,729 
July 1 to Nov. 30. ~ 1904. ......• Gross, 374,3111; " et, 136,4.54 

Surplus over 5 months' charges, $153,814, a.gst. $123,599 in 1904. 
Report for year ending June 30, 1905, was in V . Rl, p. 1098, showing 

gross, $827,380; net, $275,479; other income. $2,523; inrerest, $31,· 
000; dividends, $198,690; ba.L, $48,312.-(V. 81, p. 1098.) 

Texa8 & Gu IC Ky.-(V. 80, p. 223.) 
Texas Midland KR.-Roa.d from Ennis on Honston & Texas 

Oentra.l Ry. to Paris, Texas, 125 miles, o1 whtoh 14 trackage over St. 
Louis Southwestern. In 1893 purchased by Mrs. Hetty Green. Stock, 
$500,000; par, $100. Tota.lourrentllabilities July l , 1904, tll,9~0,970 

For year 1904 05 gross, $523,669; net, $120,861; charges, $83,691; 
ba.l., sur., $37,160. Pres., E. H. R. Green, Terrell, Tex.-(V. 63, p. 839.) 

Texa.t!I & New Orlean• RR.-(Bee Map So. Pac.)-Houston, Tex., 
to Orange ,Babine River), 112 miles; and Sabine Pass to Dalla.a, 312 
miles.completed M.a.y.1903; Houston to Clinton, 8 miles; Nome to Sour 
La.lie, 8 mUes: tot.al 440 miles. ln Mar •. 1905, law was passed permtt
ting sale of rhe llne from Dallas to Sabine Pass, 312 m. V. 80, p. 1~25. 

S11:cuRITrns ETc.-The stock is $5,000,000, llill of tt bT~n owned by 
the Southern Pao1fio. First 7s a.re puroha.sed by the a g fund at 
not over 110. There were also June 30, 1905, $822,205 Texa.s school 
fund 6s, int . M.&N., prinolpal payable 2 p. c. per a.nnum. Lands un 
sold Jnne 30, 1905. 451,954 a.ores. 

The first mort£tage of 1900 seou.res bonds at $20,000 per mile on the 
roa.d extending from Rookla.nd to Dallas, Tex., a.bout 218 miles, a. pa.rt 
of which was purchased in 1899, a.nd extensions hereafter aoquJred or 
construct.en up to 40 miles. V. 70, p. 997; V. 71, p . 183. Equipment t~f~• $1,292,000 6s, all owned by So. Pao. V. 76,p. 1302; v. 80, p. 

In year end1ng June 30, 1905, gross, $3,388,549; net, including 
other income, $703,2'>2; surplus over charges and taxes, $43,272. 
In 1903-4, gross, 183,624,881; net, $791,24.2.-(V. 80, p 14~5 .) 

Texas & Pacific Ky.-(Bee Map Mo. Pac.)-New Orleans, La.. 
west to El Paso, TeJSt 1,150 miles; Marshall via Texarkana Juno. and 
Whitesboro to Fort worth, 315 m .; branches, 361 miles; total, 1.826, 
of which 92 miles, Sierra Blanco to El Paso, trackage, owned 1.734 m. 
Branch to Simmsport La. , 22 miles, was completed in J a n .. 1906. 

ORGANIZATI0N.-ln 1888 reorganized bythe plan in v. 43,l.. 164, and 
V. 45, p. 401, without having the foreclosure sale oonflrme . thus vre• 
serving the original Federal charter. Land assets Jan. 1, 1905, were 
61,830 a.ores, land notes $36,508 and $18,897 cash. 

8TOCK.-Authorize,t, $50,000,000; issued. $38,763,810; par, $100 
Mo. Pa.oifl.o Dec. 31, 1~04., owned $6,525,000 stock. 

BONDS.- Se"' 188Q mortgage abstracts, V . 47, p. 82; V. 78, p. 144S. 
The Weatherford Mineral Wt\lls &Northwestern ($500,000 5s of 1902) 
are guaranteed. principal and int., by indorsement. V . 78, p 344 

The Louista.na Branch Lines mortgage will cover all branches con· 
struoted or acquired in Louisiana. at $12,500 per mile, but not to ex• 
oeed in the aggregate $7,000.000. V. 72, p . 577, 1189. 

Interest scrip, income and land grant bonds (a stock liability, retir
able under reorgan.lzatton agreement), $113,917; other sorip, $7,775. 

FINANCES.--On second 5s there 1s no right oo foreclose unless deta.Ult 
is made on fl.rat mortgage. The company has been "Spending its earn
ings 1reelv in needed improvements; in 1900 made 1st payment on 
inoom es, viz .• l¼ p. o.; tn 1901. 4 p. o.; since to Mar. 1, 1905, 5 p. o. y'rly. 

In . Feb., 1904, all except $980,000 of the Texas & Pa.0111.o seconds 

had been exchanged for 65 per cent in new St. Louis Iron Mountain 
& Southern gold 4s. V. 68, p. 525,619,725,774; V. 70,p. 533. 

EABNINGS.-Ja.n. 1 to Deo. 31, 1905, gross, $12,102,981; 1904, 
$12,4.33,1'7 . 

ANNUAL REPORT.-Report for 1904 was in v. 80, p. 1108, 1170. 
Year eff.d.ing Du. 31- 1904'. 1903. 1902. 

Miles operated ····· · ··· · ·- .. 1,826 1,827 1,697 
Gross e&rnings .•••••..••••••.. $12,433,147 $12,094,744 $11,236,601 
Net earnings .•••.•.•.••.•••••• $4,321,455 $3,808,638 $3,484,311 
Other income.................. 61,7~4 171,485 147,830. 

-- -- ------
Total net income...... $4,383,199 $3,980,123 $3,632,141 

Interest on fiffli mortgage ••. $1,490,0U, $1,473,354 $1,428,459 
lnterest on 2d incomes .. .. .. (5)1.238,806 (5)1,161,900 (5}1,161,900 
Fire ola.ims (year 1894)... ••• . . . . . . • . . . . . . . . • 163,642 
Taxes. .. . . .. .. . .. . ......... 312,297 296,053 284,514 
Imp'ts, equip't, disc., eto .... 1,422,147 1,271,994 37,424_ 

-·-
Bala.nee, surplus. .. . . . def.$75,067 def.$223,178 $556,202 

-(V 80, p. 652, 1059, 1108, I 1 TO, 1175. V. 81, p. 842, 1793.) 
Texas Short Line RR.-Gran<1 HaUne, Tex., to Hoyt, 9¼ miles; 

extensions are proposed, viz : one southeast via Canton and Maybank 
to Corstoa.na, 65 miles, and northeast via. Quitman to Pittsburg, a.bout 
45 miles. Stock, ~10,000. In Mar., 1902, Texas RR. Commission author• 
1zed $185.z...785 bonds. Year ending 1une 30, rn04, gross, $.t9.381; net 
$.:,288 . .t"res., Fred'k H. Blount. 26 Broadway, N. Y.; Asst. Treas. 
John Mulholland, 38 Park Row.-(V. 78, p. 1393.) 

Texas Southern Ry.-Ma.rsha.ll, Tex., on Tex. & Pao., to Winns 
boro, on the M. K. &T .. , 7i miles. On July 11, 1904,8. P Jonesot Mar 
shall, Trur., was a.ppoil'lted receiver. Claims approved a.mounted to 
$726,0 00 . V. 79, p. 271, 787, 905, 1333. Foreclosure sale wa. post 
poned from Jan. 2, 1906; th .. rollinir stock was bid in at $22,000. V 
81. p 1725. On Deo. 22, 1904, $100,000 receiver's oertilloa.tes were 
authorized; in Feb .. 1905, 1150 ••00. V. 81, p . 1725. Stock, $79,980. 

Bonds outstanding, $271,000 fl.rat 30•year gold 5s, dated July 1, 1902 
July, 1904, interest in default: balance of $792,000 issued being used 
as oollatera.l. Oollatera.l trnst 712 p. o. gold oertitioates ($375,000 au 
thortzed) ea.oh $1,000 oert1fioa.te secured by deposit of $2,000 of the 
1st 5s: outsta.ndin~, $175,000; U. 8. & Mexloan Tru~t Co., trustee. 
See V. 76, p. 159. Car trusts June 30, 1904, $33,000 For year end
ine- June 30, 190~. gross, $142,357: net, $33,553; int. on bonds, $13, · 
550; ba.l., snr., $20,003. (V. 80, p. 713; V. 81, p. 900, 1611, 1725.) 

Tidewater Ky.-Bee V. 81, p. 1551, 1587. 
Tide-water & Western KR. · V. 81, p. 212. 
Ttoga RR.-See BUPP. of July, 1894. Stoek, common, $390,900, 

and $189,700 preferred; par $50. 
Toledo & Ohio Central Ky.-(See MapJ-This road includes: 
Lines owned, Miles. I Trackage (37 mites.) J!ite, 

roledo to Bremen . ...•.•••.•••. 173 Walbridge to Toledo... . ... . . .. f> 
Unm Creek to Truro Juno.... 4 Bremen to New Lexington.... 11 
,qew Lexington to Corning ..•• 131 To Chaunoej, Carringoon, etc. 30 
Whitmore to Thurston . • . ...• 145 
Peo, to St. Mary's, V. 73, p. 660. 60 I Total operated . . .••••....•• 441 

- Ka.nawha&Mich. (whiohsee) .. 177 
Total owned . •. . ...•• . ... . 395 

Own& all the se~urlties of Zanesville & West. Ry., Columbus to Shaw 
nee and Zanesville. 0 ., with branches 126 miles (of which 40 m. not 
owned) operared separately. V. 75, p. 906. 

In June, 1901, the Hooking Valley Ry. had a.oquired all except 
1154,100 of the ll6,500,000 common and $11,600 preferred stock of 
the $8,708,000 in exchange tor 70 per cent of Hooking Valley stock 
of the same class. V. 69, p. 134.7; V. 71, p. 810. Bee also Hooking 
Va.lley item, V. 69, p. 1345; V. 71, p. 865. Operated separately. 

DIVIDENDS.-On common: In 1891, 2 p. o.; 1892, 4; 1893, 2 On 
pref. April, 1890, to July, 1896, inclusive, 5 p. o. yearly. None since. 

BONDS.- Wutern Di.'lrision mortgage covers the road from Toleio 
oo Truro Junction, 139 miles, and also (subject to the first mort
ica.11:e of 1885) the rest of the property. See V. 55, p. 322, 545, 590, 625 

The Toledo & Ohio Central guarantees the principal and interest of 
Ghe Kanawha & Michigan first JilOrtgage bonds (si:e that company) and 
Jointly with Hooldnir Valley Ry. the K. & Hook. Coal & Coke bonds 
(Ree v. 7-1, p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V 
75, p. 499); also gnar. int. only on $300,000 T. & 0. Cent. Ext. t>s 
(foreclosed). Special equipment, etc., loan June 30, 1905, $450,000. 

EARNINGS.-6 mos. Gross. Net. 0th. inc. Oharges. Batance 
July 1 to 51905. $1,871,4.20 $550,842 $2,320 f18~,742 ar.$367,420 

Nov.SO.! 1904 ... 1,868,298 696,665 28,742 189,035 sr. 436,372 
ANNUAL REPORT.-Report for 1904•5 was in v. 81, p. 1097. Of total 

tonnage in 1905, 72 p. o. was bituminous coat 
fears end. June 30- 1905. 1904.. 1903. 1902. 
G1oss oaroings •..•.. $3,766.651 $3,598,684 $3,446,747 $2,877,659 
Net earnings ..•••... 973,060 927,331 . 907,063 705,556 
Other income......... 14.,909 109,403 31,937 17,589 

Total net income •.••• $987,969 $1,036,734 $939,000 $723,145 
lnterest,ta.xee,eto..... 619,567 605,434 613,575 583,540 

Bal. for year. • •• snr.$368,402 sur.$431,300 sr.$325,425 sur.$139,605 
Pres., N. Monsa.rra.t.-(V. 81, p. 1097, v. 82, p. 162.) atlLl~ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



MAP OF THE 

TOLEDO &, OHIO CENTRAL R'Y 
AND OF THE 

KANAWHA &, MICHIGAN 
RAILWAY. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



146 RAILWAY STOCKS AND BONDS. lVOL. LXUIL 

_______ R_A_IL_R_O_AD __ S_. _______ , Miles Date Size, or 
Por explanation of column headings, &o., see notes of of Par 

on first page of tables. Road. Bond11 Value. 

INTEREST OR DIVIDENDS. Bonds-Prlnol• 
----------------•1pal,WhenDue 

0~~g Rate per When Where Payable, and by Slockt--Laet 
Cent. Payable Whom. Divid~cl. 

-------- ------
f'ol.fl O.Oent. (conol.)-Weet. Div.1st M., g., N •••• o* Text. 1892 $1,000 $2,500,000 

General M. (V. 62, p. 59~) ($2,000,000), g. Ce .. o* 335 1894 1,000 2,000,000 
5 g. A. & 0. N. Y., Central Tru.etCo. 
5 g. J. & D. do do 

Oot. 1, 19S5 
June 1, 1935 
Feb. 1, 1951 
Feb. 1, 1951 

St. Mary's Div. 1st M., g., $500,000.1'.lo ..•.••. o* 61 1901 1,000 500,000 
do lstpref.ino.,$500,000,non oum.4%.Sr 61 1901 1,000 500,000 

4 g. F. & A. do do 
Oot. 1, it earned. do do 

Car trusts July 1, 1905 (principal due monthly). •• •. 398,136 
Equipment notes, g.,$32,000 s.·a. (V. 82, p. 162) •••. i906 i:ooo 448,000 

5 & 6 M'nthly •••••••••• 
4\tg. J. & J. . ••....... 

T•> Aug. 1, '08 
Jly,'06-Jan• 18 

~aranteed Bonds. 
K.& H.O.&C.M.g.$3,500,000s.f.red.llOaf.'111'.lo •••. 1901 1,000 
Cont. Coal1. 1st M., g., s. f., red. 110 af. '12. S •••• 1902 1,000 
Kanawha iJli Michigan Ry.-See that company. 
Tol. & 0. C. Ext., 1st M. (foreclosed), int. only gu. 

loledoPeoria d! West.-lstM., (for$5,000,000),g.c* 
f'oledo Ry. fl Term. -1st M., $3,500,000, g., guar .c* 

Tol.Riverside 1st M.,g.,red.10212,to Mar'09 guar. 
Tol.A.&W., M.,g., red.10212 aft. Sept., '07notgu. 

230 rn~; tggg 
•••• 1904 1,000 
. . • . 1902 1,000 
.••. 1902 1,000 
•••. -··· 100 

.... 100 

3,000,000 
2,750,000 

300,000 
4,895,000 
3,500,000 

150,000 

5 g. J. & J. N.Y.,J.P.Morgan&Oo. July 1, 1951 
5 g. F. & A. do do Feb. 1, 195~ 

5 g. M. & N. •••••• .••. Nov. 1, 1938 
4 g. J. & J. N. Y., Am. Ex. Nat. Bk. July 1, 191'7 

41g g. J. & J Jan.1906 ooup. not pd. July 1, 1954 
5 g. M. & B. Moh. 1, 1927 
5 g. M. & S O.Sa.v.Bk.&Tr.,Toledo. Sept. 1, 1922 

f'oledo 8t. Louis d! Western-Com. stoox:,$10,000,000 
Preferred stock, 4 p. c., non•cum., $10,000,000 .. 
Prior lien mort., $10,000,000, gold ........ F. c&r 
1st M., g., $6,500,0001 red. af!i. July ,1925.0ol.o&r 

roledo Saginaw d! Mus,cegon-lat mortgage ....•..•. 
roledo Walhonding Val. d! Ohio-St.ock, $4,000,000 

1st mortgage ($20,000} A, gu. p. & Lend. Po*} 

45i 
451 

96 
236 

1900 1,000&c 
1900 1,000&0 
1888 1,000 

175,000 
10,000,000 
10,000,000 

9,350,000 
6,500,000 
1,662,000 
3,000,000 
1,500,000 

008¼.g. J."·&··J. N. Y., c:ieni:TrustCo. Juiy.i",""i925 
4 g. A. & 0. do do Apr. 1, 195() 
5 J. & J. All owned by Gr.l'r1lnk July 1, 1918 

..•••• . • • . . All owned by Penn. Co. Deo. 31,'04,39-

per mile), $4,000,000, B, do ....•. o .. 
gold............. . .••. G, do .••... c• 

f'onopah-lat mort., IB750,000, gold, gu.ar., red .. c. 
Tonop.tl .Tidew.-lstM. $2,500 000,~.,gu.p.& i.Text 
~or. Ham. d! Bu.ff.-lst M., g., $40,000 p. m. A. B.c* 

2d mortgage, $1,000,000, gold .................•.. 
f'ramylvania-lst mortgage, gold, $350,000 .•• S 
f'rav. Oit'II Leel. d! Jfan.-lst M., $300,000, g ... c&r 
f'raverse Oity RR.-Firat mortgage, gold .......•..•. 

236l 
60 

·s·s 
88 
42 
30 
26 

is9i 
1893 
1902 
1904 
1905 
1896 
1904 
1902 
1902 
1883 
1877 f'rtnton Delaware Bridge- 1st mortga~e. ..•. . •.•. . ... 

1!r<>11 fl Greenbush,-Stock, 7 per cent rental, N.Y.C. 6 ..•. 

100 
1,000 
1,000 
1,000 
1,000 

fooo 
1,000 
1,000 
1,000 

50 

Toledo Peoria & Western Ky.-(8eeM<tp of Pennsylvania RR.) 
-Owns from E:ffner, Indiana State line to Warsaw, Ill., 220 miles; La 
Harpe t.o Iowa, m., 10 m.; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ia., 17 m.; total, 248 miles. 

ORGANIZATION.-ln 1894 joint ownership and management by Pa. 
RR. and C. B. & Q. was arranged. St.ock $4,500,000 (par $100), of 
which $423,100 in treasury in 1905. Mort. abstract, v. 45, p. 242. 

In Oot.ober, 1894, three coupons paid $5 1n ca.sh and $15 in deben
ture scrip. (Bee V. 61, p. 514.) Equipment trnst Oct. 1, 1905, 
$217,965; bllls payable, $580,000, including $220,000 issued Jan., 
1905, to pay o:ffthe debenture scrip. 

EARNINGS.-6 months, ~ 1905 ........ Gross, $689,124; net, $162,983 
.July 1 t.o Dec. 31. 51904' .... .. •. Gross, 689,515; net, 150,470 

Surp. over 6 mos. charges, $25,906 in 1905, agst. surp. 13,333. 
ANNUAL REPORT.-Report for 1904-05 in v. 81, p. 1433: 
Year. Gross Earn'qs. Net Revenue. Int. d! Taxes Balance. 

1904.·05 •.•••..•. $1,281,4.43 $253,328 $286,160 def.$32,872 
1903-04 .•••...•. 1,308,716 278,735 277,186 sur.1,549 
-(V. 79, p. 734, 245~; V. 80, p. '10'1; V. 81, p. 669, 1433 .) 

Toledo Ky. & Terminal Co.-Owns a s1ngle-traok belt road, 
28·5 miles in length, opened Oct., 1, 1903, around the city and suburbs 
(Including two bridges), with 212-mile branch to terminal station; t.otal, 
31 miles. Used by the C1n. Ham. & Dayton, Toledo & O. Central, Tol. 
Angola & Western, Pere Marquette, Detroit & Toledo Shore Line, Penn
sylvania., Wheeling & Lake Erie and Ann Aroor. V. 73, p. 617; V. 77, 
v. 770; V. 78, p. 2'43, 2600; V. 81, p. 899. In Jan., 1906, Judson Har
mon of Olncinnati was appointed receiver, coupons being in default. v. 82,p 49. 

8toclc author., $5,000,000; outstanding, $3,100,000. Pere Marq11ette 
and Ctn. Ham. & Dayton guaranteed the bonds jointly and severally, 
principal and interest, by endorsement. V. 78, p. 24.43, 2600; V. 79, p. 
153, 6~8; V. 81, p. 899. Commonwealth Trust Co. of St.Louis is mort• 
gage trustee V. 74, p.1140. Toledo Riverside Ry. bonds a.re guaranteed 
f>y endorsement as to principal and interest by Tol. Ry. & Terminal 
Co., Cincinnati Ham. & Dayton and Pere Marquette. V. 79, p. 968. 
Toledo Angola & Western bonds are llmited to $300,000. V. 80, p. 164. 
President, George W. Perkins. V. 82, p. 49. iJJHB . .. 

Toledo St. Louis & K. o.-see Toledo St. Louis & Western below. 
Toledo Saginaw & Muskegon Ky .-From Muskegon, Mich., to 

Ashley, Mich., 96 miles. The Grand Trunk of Canada owns t..ie $1,600,· 
000 srook; bonds have a traffic guaranty. v. 71, p. 85; v. 72, p. 338. 

oai. Year. Gross. Net. Interest. Deficit. Praf. {ltl.ar, 
1904 . .....•.. $137,364 $8,162 $83,100 $74,937 $13,342 
-(V. 71, p. 31, 85.) 

Toledo St. Louis & Western KK.-RoAD-Owne from Toledo 
to East St. Louis, 451 miles (6112 and 70 lbs. steel); sidings, eto .. 107 
miles; also has trackage to St. Louis and Toledo Union depots. Owns 
jointly with the Grand Trunk Western Ry. all the st.ock of the Detroit 
& Toledo Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaran· 
teeing its 4. p. o. bondd, present iesue $2.000,000: v. 76, p. 655. 

ORGil'N.-Successoror Tol. St. L. &K.Oity foreclosed. V.70,p.1196. 
BoNDs.-Of the prior lien 319s $1,000,000 was reserved to oe issued 

after Januaryl, 1902, at not over $250 000 per annum. Additional 
first mortgage bonds, not t,o exceed $10,000,000, may be issued at any 
1ilme t,o retire the prior lien bonds. 

LATEST EARNINGS.-From July 1, 1904., to A.pr. 7, 1905, gross, $2,· 
860,081., against $2,496,660 in 1903-4. 

REPORT.-For year ended June 30, 1905, was in V. 81, p. 1431. 
Year. Gross. Net. 0th. inc. Oha,.nes. Taus. Bat .• surp . 

1904,-05.$3,785,164 $934.,064 $23,646 $6<;6,490 $128,609 $172,611 
1903-04. 3,341,618 915,474 4,968 578,149 118,350 223,943 

OFFICERS.-Chairman of the Board, Wm. A.. Read; President, T. P. 
Shonts; Sec. and Treas., James SteuartMacKie. 

Directors-William A. Read (Chatrma.n), Hugo Blumenthal, James N. Wal
lace, Thos. H. Hubbard, Obas. II Tweed, J Crosbv Bruwn, J. J. Emery, C. S. w. 
Packard, T. P. Shonts, Edwin Hawley a.ud II. E . Huntington. 

Offlce,60 Wall St., N. Y.-(V. 81,!p. 32, 124:l, 1431,) 
Toledo Walhondlng Valley & Ohio KK.-Owns road in 

operation from Toledo Junction to Toledo, 0., 81 miles, and from 
Loudonville t.o Coshocton, 0., 45 m.; Sandnsky t,o Columbus, l l0mllea. 
Total owned, 236 miles; trackage (Pitts. Ft. W. & C.) t,o Mansfield, o., 
7 m.; Cleve. Cin. Ch. & St. L. in Sandusky and Columbus, o., 2 miles; 
total, 24.5 m . 

LEASE, ETC.-Leased for net earns. t,o the Penn. Co., which guaran
tees the bonds a.nd owns all the capital st.ook. 

EARNINGS.-For year ending Dec 31, 1904, gross, $2,382,018; net, 
$394,023; interest, charges and irnprovem•ts, $304,924; divs., $90,000; 
bal., def., 901.-(V. 75, p. 907, 982, 1088.) 
ir.t;Tonopah KR.-Owns Rhodes to Tonopah, Nev., 60 miles; trackage 
6 miles; standard gaua:e. The Goldfield Ry., controlled by the same 
interests, WliS completed from Tonopah to Goldfield, 31 miles, in 
Sept., 1905. A hearing wa.11 t,o take plaoe Jan. 22, 1906, on order re• 
straining ronsolidation of the two properties under name of Tonopah 
Goldfield RR. An arrangement was made to sell $1,150,000 of the 
$1,500,000 1 onsol. 5s of the new co. The Bullfrog & Goldfield RR., 
Bullfrog t.o Goldflel<1, about 75 miles, owned by same interests, is ex• 
peoted to be completed in summer of 1906. V. 81 p. 1725. 

Stock authorized, $1,uOO,OOO; outstanding, $500,000. Bonds are 
guaranteed, prtn. and Int., by Tonopa,h Mining Co. A. sinking fund 
will retire one·flfteenth annually July 1 (to be drawn by lot) the entire 
issue b~in~ subject to call ~ 10219; the Land Title & Trust Co. of 
Phila, is mortgage trustee. V. 78, p. 1530; V. 80, p. 164. Report of 

978,000 
1,453,000 

467,000 
Bee text. 
3,280,000 
1,000,000 

341,000 
300,000 
250,000 
350 000 
275,000 

41g g. J. & J. N.Y.,Farmers'L'n&Tr. July 1, 1931 
412 g. J. & J. do do July 1, 1933 
4 g. M. & S. do do Sept. 1, 1942 
6 g. J. & J. Philadelphia. July 1, '06-'19 
5 g. 1960 
4 g. J ... &·i>. N. Y., Bost. & London. JUDe 1, 1946 
4 g. J & D. New York. June 1, 194.6 
5 g. J. & J. N. Y., Standard Tr. Co. July 1, 1932 
5 g. A. & O. Union Tr. Co., Detroit. Apr. 1, 1952 
3 g. J. & J. N.Y.,Winslow,Lan.&Co .Jan. 1, 1933 
7 J. & J. Treas. o:ff., Philadelphia. July 1, 1917 
7 J.&D. 1.5 Troy, N. Y. Dec. 15'05, 31s 

Tonopah RR (66 miles) for year ending June 30, 1905, in V. 81, p. 
1846, showed, gross, $836,976; net, $446,161; other income, $280; 
interest and taxes, $35,363; bal., sur., $411,078. President, John W, 
Brock; Sec and Treas.,l,"lydeA. Heller. Office, Bnllitt Building, Phlla
di,lphia. (V. 81, p. 728, 1725. 1846.) 

'.ronopah & Tidewater KK.-Under construction from Lud • 
low, Cal., on the A.tch. Top. & Banta Fe, to B11llfrog, Nev., 110 miles, 
to be completed about Maroh, 1906: ex:tenslon proposed to Tonopah, 
Nev., 40 miles, making a total of 150 miles. Sto,,k authorized, $1,-
500,uoo. Bonds,$ i.500,000, all sold in London, En~la.11.d, are guar• 
anteed by the Pacific Coast Borax: Co. The Indian & General 1.'ra.st 
Co., Lt., of L'mdon, and MMhanics' Trust Co. or Ba.yonne, N J., are 
mor~gage trustees. V. 8lt p. l793. Preslde~t, Frank M. Smith, 100 
William St., N. Y.; Seo. ana. Trttas., C. B. Z!Lbr1skle. -(V. 81, p. 1793.) 

Toronto Ham.Uton & Buff'alo KR.-Hamilton to Waterford, 
Ont., 43 miles; Hamilt.on t,o Welland, 38 m.; branches, 7 m. (See V. 
62, p. 319.) Under traffic agreement with N. Y. Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest is praotioally 
guaranteed. See V. 68, p. 475 and advertisement in CHRONICLE of 
March 11, 1899. Of the stock, $2,500,000, 19 p. o. is held by Canadian 
Paci:flo and 51 p. o. by N. Y. Central. V. 61, p. 753; V. 63, p. 359; V. 
68, p. 475, 1134; V. 69, p. 29, For year ending June 30, 1904, gross, 
$673,312; net, $224,051; int. on bonds, $131,200; bal., surp., $92,851. 
-(V. 78, p. 1963, 2336; V. 79, p. 1705,) 

Transylvania KK,-Hendersonvllle t,o Lake Toxaway N. O., 42 
miles. Lease<l in Dao., 1905, to Southern By. 

Stock auth. $420,000; par $100; outstanding, $355,000. V. 68, p. 
926. Year ending June 30, 1904, gross, $58,818 ; net, $18,215. 
President, E. B. Alsop, 1502 20th St. N. W. Wa,hington; V. P. & Gen. 
Mgr., J. F. Hays, Brevard, N. C.; Treas., A. K. Orr.-(V. 81, p. 1793.) 

Traverse City Leelenau & Manl8tlque RR.-Operates 
Traverse City, Mich., to Northport, 30 miles, of which Hatoh's Cross• 
ing to Traverse City, is trackage. The Grand Rapids & Indiana Rall
waflowns one•fourth or bonds and operates the road under lease, the 
rental being the net earnings. V. 76, p. 812; V. 78, p. 1448. At 
Northport connootton is made by oar ferry with Manistique, on the 
Manistique Marquette & Northern RR., owned by the same interests. 
V. 74, p. 777. Stock authorized, $500,000; par of shares, $100. The 
Union Trust Co. of Detroit is mortgage trustee. Pres., R. R. Metheany; 
Treas., D. W. Kaufman.-lV. 78, p. 1418.) 

Traverse City KK.--Owns road from Walt.on to Traverse City, 
Mich., 26 miles; opened in 1872. Leased 1n 1883 to Grand Rapids & 
Indiaina RR., but not included in the reorganization of that company 
in 1896. The Grand Rapids & Indiana, has acquired nearly all the 
$205,000 stock and all the $190,000 of 5 p.o. income bonds. V. 78, 
p. 1448. Coupons 1st mort. all paid to July, 1905, incl. For 6 mos. 
ending June SO, 1905. gross, $31,463, age.inst $34,785 in 1904; net, 
$1,012, against $2,677.-(V. 78, p, 1448.) 

Trenton, Dela.ware, Brid~e Oo.-Owns bridge ·19 miles in 
length. Leased in l',77 to Nov. l, 2870, lease bein~ assigned to Penn. 
RR; rental, $32,000 yearly and two-thlrdd of tax:es paid by the 
Bridge Company. Stock, $~98,900. Bonds (see table above) are 
guaranteed, princip~ and interest. 

Trinity & Brazos Valley Ky.-Cleburne to Mexia, TAx., 79 m. 
Extensions are proposed from Fort Worth via Cleburne, MeXia and 
Houston to Galveston; Mexia to Dallas and Fort Worth. Of these. 
Mexia to Houston, 157 miles, is under construction; also from Brewer 
northwest to Waxahachie, 70 miles. V. 81, p. 560. Stock, $300.000; 
par $100. In Apr., 1905, the Col. & South. Ry. acqutred the road. V. 80, 
p. 1423, 2622. In A.ug.,1905, made a new first mort. to secure bonds at 
$30 000 per mile. to be deposited as tssnes under Col. & So. ref. mort. 
-(V. 81, p, 560.) 

Troy & Greenbush KR.-Owns from Troy to Rensselaer, 6 m. 
double track; leased to N. Y. Central in 1851 at 7 p.c. on $275,000 stook. 

Tuscaloosa Belt Ky.-Owns about 9 miles of Belt road a, 
Tuscaloosa, Ala. Stk. author., $100,000; issued, $26,000 ($100 ehe.ree.) 
F. W. Monnish, Supt. and Treas .• Tuscaloosa, Ala. 

Tu•carora Valle,1 KK.-Narrow•gauge road (3 ft.) Port Royal 
to Blair's Mllls, Pa., 2, m. Stock, $300.000; par, $50; issued, $150,000. 
Year 1903-4, gross, $28,052; net, $7..t574; charges, $13,783; bal., def., 
$6,209. Pres., T. 8. Moorhead.-(V. ti7, p. 1162,) 

(The) Ulster & Delaware KK.-Owns from Kin~eton Point 
(Hudson River), N. Y., to Oneonta, 109 miles, with branches, a, total of 
129 miles. V. 74, p. 42. Stook, $3,!100,000; outstanding. $1.900,000; 
par, $100. As to refunding 4s of 1902. see V. 75, p. 667; V. 79, p. 153. 
There are $1,400 income 5s maturing July 1, 1~05. 

LA.TEST EARNINGS.-For 3 months ending Sept. 30: 
3 mos. Gross. Net. Other ,nc. Oharges. Bal, ,ur. 

1905 ········-·$319,897 $116,962 $684 $<10,619 $77,027 
1904 .. ·· - ····· 294.,409 111,401 651 40,816 71,236 
Yrs.end.June 30. Gross. Net. Otherinc. lnt.,taus,etc. Bat.,sur, 
1904-05 ..••••... $822,835 $238,701 $2,698 $160,864 $80,535 
1903-04......... 784,225 222,030 2,621 160,216 64,436 

From surplus in each year $50,000 was appropriated for repairs 
and renewals. -(V.74, p. 42; V. 75, p. 78,667, 1110; V. 79,p. 153.) 

Onadllla Valley Ky.-Owns road from Bridgewater to~ 
Berlin, N.Y., 19 miles. Stock, $200,000; par, $100. V. 78, p. 104. 
Bonds, see table above; V. 78, p. 1499. Lewis R. Morris is trustee. 
Year endm~ June 30, 1905, gross, $42,262; net, $18,186; int •• taxes, 
eto., $9,000; bail., snr .. $9,186. Pres., Lewis B. Morris. Office, 135 
Broadway, N. Y.-(V. 78, p. 1168.) 
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RAILROADS. INTEREST OR DIVIDENDS. bo,i.aa-.t'rmot 
---------------------1 Miles Date Size, or ------,-----:------·-----1pal,WhenDue. 

ror explanation of coltllllD. headings, &o., see notes of of Par 0~~~g Rate per When Where payable, and by Stock..,_Last 
on first page o:rtables. Road. Bonds Valne. Cent. Payable Whom. Dividend. 

ru.eatoo,a Belt-lat mortgage, $100,000, gold.Ko 9 
f'ulcarora Valley-lat mortga.ge,$150,000, gold.-~ 

1
2
0

7
1 m.tertlDela.-Cons. M. for $2,000,000, gold.Ce .c 

1893 $1,000 $100,000 5 g. J. & D. N. Y., Kniokerb, Trnst. June 1, 1918 
1897 ••.... 150,000 5 g. J. & J. N. Y., Metropol. Tr. Co. July 1, 1917 
1888 1,000 2,000,000 5 g. J. & D. N. Y., Central Trnst Co. June 1, 1928 
1902 1,000 700,000 4 g. A. & 0 . New York. Oct. 1, 1952 Refunding mortgagez_$3,200,000.S .•• ....... o*&r .... 

Unadilla Vallei,-lst oo.., $2001000, g., red. 110. .. 19 1904 250 &o. 200,000 4 g. J. & J. Office, 135 B'way,N. Y. Jan. 1, 1934 
Underg. Elec. Ry•. of Lon.-Oru. shs., 50 p. o. l)d. bJ •••• 

Five per cent profit-sharing notes~ £7,000,000, •••. 
do do do 5 red. a,t par ..•• 

i1fo3 ntoio !~:ggg;g~ ···5-- J.--&·n. London·,Loii.&West.Bk. Ju:ne·1,--i908 
1903 l,OOO&o 16,550,000 5 g. J. & D. N. Y., Speyer & Co. June 1, 1908 

4.12 p. o. power•bouse debentures, £850,000.. . . . . .•. 1905 £1,000 £700,000 4lg M. & N London,Reg. office. . .•.•••• 
100 $190,213 91.'0 See text. A. & O. N. Y. Office, 120 B'way. Ort.1,'06z.2¼~ Unwn Paciftc BB.-Common stook,$196 178,700 •••. 

Pref. stk., Um. to 4 p. o., n.-o., $200,000,000 ••••. • ••. 
1st M. Ry and land grant, $100,000,000 g.Me.. . 1,835 
1st lien oonv. M., g., red. text.Me .....•.•..• o·&r 1,300 

• • • . 100 99,569,300 4 in 1904 A. & 0. do do Oct. 1, 'Oo, 2 
1897 500 &o.100,000,000 4 g. J. & J. do do July 1, 19 7 
1901 1,000&o 5,816,000 4 g. M. & N. do do May 1, 1911 

Union Spring,~ ..Vo.-lst M., $1,000,000, g., red 7lg 
Cltt:ited N. J. RR. tl Oanat Oo.-Btook, 10 p. o. guar.. . .•. 

1901 1,000 75,000 5 g. M,lO&N. Balt., Intern'! Trust Co. May 1, 1931 
100 21,240,400 10 Q.-J. Phlla. and N. Y., Offices. Jan.10,'06. 219 

General mortgage of}loan of 1908, gold .•••••. r ) ":' ,; 
'71 for $20,000,000, loan of 1923, gold .•.••.. r l "'! ~ 
(now 1st mortgage) loan of 1929, gold . . ••. o&r S ~ 
FP, s eon res all Joan of 1944, gold .•... c&r ~ 

is7s 
1883 
1889 
1894 
1901 
1895 

1,000 841,000 6 g. M. & 8. Philadelphia Office. Sept. l, 1908 
1,000 1,824,000 4, g. F. & A. do do Feb. 1, 1923 
1,000 6,020,000 4, g. M. & 8. do do Sept. 1, 1929 
1,000 5,646,000 4 g. M. & 8. N.Y.,N.Bk.Com.&Phll. Moh. 1, 194.4. 

equally. loan of 1951, g. p. & i.gu. c.:a ~ 
United Verde ti Paci.fie-let M., $300,000.Mo .. c 26 
Utica ti Btack Ri11er-See R<>ME WATER. & OGDENB BURG. 
Utica Ohen. tl Susq. Vat.-Btock,1.6 p.o.gu. by D.L.&W 97 
Vtica Olinton tl Binghamtonr-1:jtook • • • • • • • • • • • • • • • . • ••. 

1,000 5,669,000 319 g. M. & s. do do Moh. 1, 1951 
1,000 300,000 6 J. & J. N. Y., Morton Tr. Co. Jan. 1, 1920 

1st mortgage, gnar. p. ~ 1, by D. & H., end .No... 31 
Valley (N. Y.J-Stook, 5 p. o. guar. by D. L. & W... 11 

1st mortgage (for $500,000). F........ . . . . . . . .. . . . 11 
Valley (VirginiaJ-lst mortgage, $1,000,000 ...... o 62 
Vtindalia RR.-Stook, $25,000,000 authorized ..••. 

India.nap. & Vincennes, let M., gu. p. & 1. (end.).o. 
Terre Haute & Logansport RR., 1st mortgage ... 
T. Haute & India.nap., con. M.,now lstM., g.P. 
Con.M .. $25,000,000.jl' . . fler.A,$10,000.000 F.o· &r 

iss 
93 

116 
655 

·--· 100 

iss9 100 
1,000 

issi 100 
1,000 

1881 1,000 

1867 i:ooo 
1879 1,000 
1885 1,000 
1905 1,000 

Underground Electric Railways Co. of London, Llm.
(See Map.)-Has under oonstruotion system of under~roun<1 and sur
face electric paesenger railways in London and suburbs aggre
gating about9714 miles (V. 79, p. 920, 1551, 2153), viz.: 

Tube Cos.-Rtockmostlyowned- Miles. Swrfaet-Maj. Stock Oumed.- Milu. 
Baker Bt. & Waterloo Ry .......... l London United Tramwavs (ln•op. 

Completed Jan., 1006. eratlon) ........... . . .. . . . . 30 

&~!ii critili:r; & f1~fci1lfl'" :i t 45 .J:t~~~l~~:;set~!:f;.~f!~d-
Brompton Ky .................. J m. jointly owned with others) .. 22¾ 

Both to be COmDleted in lll06. 
Total. ...... . ... .. .... . .......... g~ 

ORGANIZATION.-Incorporated on Apr. 9, 1902. Speyer & Co. of 
New York, the Old Colony Trust Co. of Boston and Speyer Brothers of 
London have the riizht untll 1912 to nominate a majority of the Boar<l. 

SECURITIES.-The 5 per cent pro:fl.t-sharing notes of 1903 are a direct 
obligation and are seonred by a first lien on stookR ann shares of prop
erties controlled, deposited under terms of trust deed, dated May 29, 
1903, with the London & Westminster Bank, Ltd., trustee. The 
whole or any part (to be drawn by lot) ma.y be called at any time at 
pa.r. For protit•shariDg provisions, etc., see listing appUca.tton to the 
New York Stock Exchange at length, V. 79, p. 2153; V. 76, p. 1031. 

CaJlitalization of subsidiary companies, V. 76, p. 383. 1250, 1409; 
V.78, p. 1499, 2386: V. 79, p. 1355; V. 80, p. 1112, 2459; V. 81, p. 266. 

Namu ,,_, '.Iotal Heid bv Bam~s of Tota l Held. bl/ 
CO'Tlt'Tollta Iosl!td.. Dnd81'. Co. Controlled Issued. Under. o,. 

Oos.- £ £ Vos.- £ £ 
Bak.St.& Water•~ o.Metrop. Dist~ Ry. 

loo ord. 11tk... 1,e85,780 xl,279,660 Ordinary stock. 8,285,000 l,'781,600 
4 p. c . prt. stk. 6 p. c. prf. stk ... 1,600,000 y00,000 
Perp. stock 4%.. 2t!:!, 700 Nil 2d do .. • 1,050,llll0 1,050,000 

Obar. C. E & H., 4 p. c. gua,r. stk zl,~0,000 6,500 
£4,826,000 auth 2,473,760 :x2,478,570 is p. c. con@. per 

~~l ::tb1t~ Nil cNll n~t~~fJ1c~iz:nd z2,Ue,eea 
Gt. .!Sor. Pie. & loans ...... ... z2,785,825 

Bromp~ £6,076,- bLondon United Tramways. 
000 auth . ... . . . 2,98~,610 x2,618,750 Ordinary stock. tl,260,000 1878,700 
41 perptl deb.!!tk 5 p. c. pref stk.. 1,260,000 ff 158,770 
£1.1'-00,000autb. Nil dNll lstM.4p.c.deb. 1,031,000 ........ 
x Practically all deposited for proflt-sharlng notes. 
Y Has a vote on £687,351 additional, on which holders have ceded their vote 

tnzc~~
8
~~ii~~o~~e~~alfiil~~inf~~:i'ctn~~- (of which £500,000 owned) and 

£Stl9,Sl~O. £1 per aha.re paid In (of wlllch £371$,700 owned). ff Also contr.0!1 -vote 
on a further £415,000. 

47i~~tngn~:iio%~~
0
~~1( ~~:r~~ o. £2,689,81'.il out of £4,9eO,OOO and b£1,m,. 

cd Issuable to Under,1,?round Co. or nominees on demand: c£~9i,000; d £1185,0"0. 
REPORT.-Report for year end. June 30, 1905, was in V. 81, p. 1372. 

Je~~i::o°;0lo8attd~~l,(~~ .. s~,~~~rk i~~~~a~hfru~~r tr~~~i~:g1:rtr: /~!i?ro~: 
8ydney George Holland, James H. llyde. L. F . Loree, Robert H. Mccurdy, 
Char1es James Cater-Scott, Sir George Gibb James Speyer, Cherl"s Atnswor1n 
Soofford, Jonkheer Henry Teixeira rte Mattos, Lord George Hamilton and Slr 
James Clittt•n l:tobinsori: Secretary W. E. Mandelick. 
-(V. 80, p. 2459; V. 81, p. 1t 6,266, 13'72, 1850; V. 82, p. 49.\ 

lJnlon Pacific Rallroad.-(See Map.)-Tbe system embraces: 
Lines owned directly- Miles. I Oontrolledr-Praeticatly Otoned-

Oonncll Blufl:'s to Ogden ..•.. 1,012 *Ore. Short Line RR., Gran-
Kansas City to Denver . ..•••. 640 ger, Wy., to Huntington, 
Denver to Cheyenne......... 106 Ore., Helena, Mon., to Fris-
Lasalle, Co .. to Julesburg . . 149 oo. Utah, etc . .......... 'U 1,3Hl 
Other branches, etc ..•....... 1,221 I Oregon RR. & Navigation .. 'U 1,076 

-- Leased . •• • • •. . . .. ••. • . . • . .. . . 61:l 
Tot. mainline and br'nchs.3,128 · --
-- I Total all lines Julyl,1905 5,588 

'U Bee these companies. * Also owns one-hall Interest in the San 
Pedro Los Angeles & Salt Lake Ry • which see. 

In Nov., 1905, 3~0 miles of extension had been authorized and 
others were under com1ideration. V. 81, p. 1675. Contracts we1·e let 
from Hersey to Northport, Neb., 115 mllei;; ali,o for brsmoh from 
~~!~1l~~~si!~~.' along north bank ot North Platte River to Northport, 

HISTORY.-Incorporated in Utah July 1, 1897, to succeed per plan 
of Oct. 15, 1895 (V. 61, p. 704,705, and V. 64, p. 424), the Union Pacific 
By., as stated to N. Y. Stock Ex. in V. 66, p. 618; see also V. 67, p. 790. 

In 1901-2 purchased $90.000,000 stock ofthe Southern PaoifioCo., a 
strong working control, and in 1904. $18,000,000 of its preferred stock. 
V. 72, p. 243,284; V. 73, p. 446; V. 75, p. 136; V. 80, p. 1914. The U. 
P.jointly w•th the Chi<'. R. I. & Pao. controls Chica.go & Alton Ry., 
tue U. P. owning $10,340,100 pref. stock. V. 81, p. 1664. On June 
30, 1905, $18,665,259 Great Northern and $24,295,100 Nor. Pa.o. 
sto<'k was held, part pled~ed under Or. dh. Line ref. mortgage. V. 81, 
p.1671. 

STOCK.--In 1899 stockholders authorized increase of common 
stock from $61,000,000 to $96,178,700, and of preferred stock trom 
$75,000,000 to $100,000,000 in order to oomplete the company's oon• 
trol of the Oregon RR. & Navigation and Oregon Short Line RR. 

On Mar. 24, 1901, common stock was authorized to be tnoreased by 
$100,000,000 to provide for conversion of 1st lien 4P. v. 72, p. 392, 
628. In Jan., 1906, $194.,184,000 had been exohan~ed. V. 73, p. 1360. 

As to new pref~rred stock in 1905, see "General Finances" below. 
DIVIDENDS 1p. o.)- } '98. '99. 1900. 1901. 1902. 1903, 1904. 1905. 

On common....... . • •. . . • . 3lg 4 4 4 4 Below. 
On preferred...... l lg 3lg 4 4 4 4, 4 4 

In 1905, on common, April, 2 p. o.; Oct., 219 p. o. 

4,000,000 6 M. & N. N. Y., D. L. & W. RR. Nov.,1905,3% 
849,285 See text. F & AlO Utica., N. Y., On. N. Bk. Aug. 9, '06, 2 
800,000 5 J. & J. N. Y., Seonrtty &Tr. Co. July 1..t 1939 
750,000 5 J. & J. N. Y.,Del.Laok.&West. Jan., 'Ot>, 219% 
400,000 5 F & A. do do Aug. 1, 1911 
750,000 6 A. & O. All owned by B. & O. Oct. 1, 1921 

14,649,546 See text. See text Checks malled. Feb.15,'06, 2'9 
1,700,000 7 F. & A. N.Y.,Farm.L.&Tr.Co. Feb. l, 1908 

500,000 6 J. & J. N.Y.,Farmers'L.&T.Oo. Jan. 1, 1910 
1,900,000 5 g. J. & J. N. Y., Farm. L. & Tr. Co. July 1, 1925 

10,000,000 4 f! F. & A. do do Feb. 1. 1955 

BoNDs.-The first mortgage (Mercantile Trust Co., tru8tee), covers the 
1,854 miles composing the tormer Umon 1>a.o1llo 1tonn Kansas Paoifl.o 
llnee, including the telegraph, terminals, equipment, and directly or 
indirectly, land grants. Statement to N. Y. StookExoh., V. 66, p. 618. 

The tirst lien con11ertible 4 p. o. gold bonds of 1901 are secured by 
pledge or $27,334,700 Oregon Sh. Line stock and $8,476,000 income 
B bonds and $23,944,900 Or. RR. & Nav. common and $9,876,200 
pref. stock, etc., and first mortgage on about 1,025 miles or branches. 
They are convertible up to May 1, 1906, into common st.ook at par, and 
redeemable a.tter that date by the '3ompany at 102¼ p. o. To Ja.R. 
1906, $94,184,000 of the $100,000,000 issued had been exchanged and 
canceled. V. 73, p. 1360. See mort. ab8tract, V. 72, p. 1084. V. 72, 
p.392,776. . 

LANos.-Tbe 1st 4B of 1897 covered June 30, 1905, directly or throu~h 
benefl.oial ownership 3,962,413 acres of land, situated in Nebraska, 
Wyoming, Colorado, Utah and Kansas, the value of whioh was esti
mated June 30, 1905, at $2,666,701; also further notes or contracts 
for lands sold aggregating $7,027,319, and the lands for which, 
if not paid for, revert to the company. Bee V. 67, p. 791. Total esti
mated value of lands and land assets Jnne 30, 1905, $9,694,019. 
During 1904-5. 7t39,278 acres were sold for $2,647,186. 

GENERAL FINANCl!.:8.-The Oregon Short Line RR. 4 p. o. and pa.rttoi
patlng 25-year gold bonds, secured by a like amount of Northern Se
curities Co. stock, were oatled for paJ ment on Feb. 1, l 905, refunding 
4 per cents beinl{ issued in their place. See Oregon Short Line RR.> 
V 75,p.136, 395; V. 76, p. 384; V. 80, p.1914; V. 81, p. 1671. 

As to Southern Pacifl.o Co. preferred stock (tseue m 1904 $40,· 
000,000), see that company. V. 78, p. 2443. 

In July, 1903 512 miles or tbe Oregon Short Line south of Salt 
Lake City, including branches. was sold to the Sa.n Pedro Los Angeles 
& Salt Lake Ry., tbe Oregon Short Line acqulring a half interest in the 
San Pedro L.A. & S L. (which see); total paid on account of inve@t
ment to June 30, 1905, was $20,400,000, V. 76, p. 920; V. 77, p. 38; 
V. 79, p. 1707, 1709. 

Expenditures on U. P. system for improvements and equipment dur• 
lnll 3 yea.r11 1900-3, aJrgregated $39,223,423. v. 77, p. 1226, 2109. 

The stockholders voted on Ma.y 5, 1905, to lnorea.RA the preferred 
stook from $100,000,000 to $200,000,000 to " finance coming 
requ1rements." to be issued a.s required. The purpose is not made 
pubtlo, but ts suggested by the remark in the ottloial notice that a. oom
va.ny "should finance at least a part of its capital requlrements-es
pecially such as arise in connection with the acquisttfon of stocks of 
other companies-through the 1Asue of stock." V. 80. p 1364. 

In May. 1905, the U P. and Nor. Pac. arranged tor joint oonstruotion 
or 125 miles of road into Clearwater district, Idaho. V. 80, p. 2221. 

In 1905 the dividend rate was increased to 5 per cent. 
LATEST EARNINGS-For5 months ending Nov 30 net over taxes: 

--Gross Earnings.---. ,----.Net Earnings.---. 
July 1 to No11. 30. 1905. 1904. 1905. 1904. 

Un.Pao. System . . $30,24.1,885 $26,551,121 $14,572,698 $12,7e9,076 
ANNUAL REPORT.-Report for 1903-4 in v. 81, p. 166~, 1669 (see also 

editorial, p.1637). Average train•load of system, 506·8 tons in 1904-5. 
Year• end. June 30- 1904-05. 1903·04. 1902-03. 1901-02. 

A. verage miles . . • • •• . . . •. 5,353 5,762 5t.710 
Gross earnings ...... $59,324,947 $55,279,231 $51,075,189 $47,o00,279 
Oper. exp. and taxes 31,862,714 30,497,443 28,747,216 25,559,226 

---- ---- ---- -----
Net receipts . .••. $27,462,233 $24,781,788 $22,327,973 $21,941,053 

Income:rromtnvests. 6,496,761 4,266,844 4,647,843 4,580,602 
-----

Total inoome .••. $33,958,994. $29,048,632 $26,975,816 $26,521,655 
Fixed charges ....... $11,152,342 $12,429,595 $11,675,703 $11,989,480 
Int. Ore. Short Line 

incomes & pf .... .. $21,5\:9 $22,489 $23,962 $29,580 
Divs. OD u. P. pref.(4)3,982,3M (4)3,982,256 (4)3,982,064(4)3,981,552 

do oommon .••• (4¼1)7,104,250(4)4,350,836 (4)4,350,612 (4)4,205,082 
---------

Ba.lance, surplus .. $11,087,060 $8,263,456 $6,943,474 $6,315,961 
0FFICER8,ETC.-(July, 1905.)-Prestdent, E. H. Harriman; V-Pres., 

Wm. D . Cornish; Gen. Mgr., A. H. Mohler; Seo., Alexander Mlllar; 
Comptroller, Wm. Mahl; Treasurer, F. V. S. Crosby. 

Oirectcrs. · James Stillman, Marvin Hughltt, E. H. Harriman, Henry C. Frick 
Thos. T. Eckert, P. A. Valentine, Otto H. Kahn. Joseph F. Smith. Oliver Ames 
J H. Scbitf. Wm. G. Rockefeller, Wm. D. Cornish, Robert 8. Lovett, Chas. A. 
Peabodv and H. H. Rogers. 

Office, 120 B'way, N. Y.-(V. 81, p. 1176, 1611, 1662, 1669.) 
Union Spl"ln=:s & Northern Ry.-See Section for Oct., 1905. 
Union Terminal Ry., Sioux Clty.-See Be,tton for Oot., 1905 
United New .Jersey Railroad & Canal Co.-(See map Pen.ti. 

•11l11ania R. R.) With other properties operated in connection there. 
with torms an important system of roads in Northern New Jersey, ex
tending from Camden to Amboy a.nd from Philadelphia to Jersey City. 
with branches and oonneottons, a distance of 468 miles; Hudson 
River ferries to New York, 1 mile, and Del. & Raritan Canal from 
Bordentown to New Brunswick and feeder, 66 miles. Phil. & Trenton 
and Belvidere Del.-whioh see-a.re principal leased lines. 

LEABE.-Leased in June, 1871, to the Pennsylvania. RR. tor 999 years; 
rental equal to 10 n. o. on stock. interest on bonds, taxes. etc 

EARNINGS.-For yea.rending DeJ. 31, 1903, gross, $27,968,916; net 
$7,046,248; other lno., $221,481; int., rentals, improvements, eto. 
$5,098,509; dividends, $2,124,040; bal., sur., $45,180-(V. 74, p. 682.) 
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Bont:ts-Prino1• RAILROADS. INTEREST OR DIVIDENDS. 
Mlles Date Size, or Amount pal,When Due. 

of of or explanation of column headings, &o., see notes Par Outstanding Rate r,er When Where P~able, and by S iock8-La.st 
on :first page of tables. Road. Bonds Value. Oen • Payable om. Dividend. 

F 

---
Vtra(JruzclPae.-lstM.,$7,000,000,i.,red.text.o* 265 1904 $1,000 $7,000,000 4¼g J. & J. N. Y.

3 
Speyer & Co. July 1, 1934. 

Vermont 4 Mass.-Stook, 6 p. o. ~ar. y Fitchburg 59 
i903 

100 8,193,000 6 A. & O. Bost.,5 Devonshire Bt. Oot .. 1905, 8% 
Bonds, ourrenoy, gua.:r. p. & i. y Fitchburg .RR .. .... 1,000 772,000 3¼ M.&N. do do May 1, 1928 

Vermont Valley-Bee CONNECTICUT RIVER RR ..•.• . 
Vicksburg 4 Merittian-See ALABAMA & VICKSB'G. 

188 100 2,856,500 21n1905 Yearly. N. Y., Cent'l Trust Co. Nov. 30,'05 2 Viek. Sh. 4 Pac. Ry.-Com. stook, $3,000,000 ..•••. ---· Pref. stook, 5% non-omn., $2,200,000 ..• • ..••..•.. iss i90i 
100 2,142,800 51n 1905 Yearly. do do Aug.26,05i 51t 

General mort1o?age, $3,500,000.P .............. xo+ 1,000 1,822,000 5 M.& N. N. Y.,Fa.rm.L. &Tr.Co. May 1, 9 l 
V. 8. & Pao. RR. prior lien mort.,jold .Ce ..•.. o• 188 1885 1,000 1,323,000 6 g. M.&N. N. Y., Central Trust Co. Nov. 1, 1915 

Virginia Midland-SE1'.: SOUTHERN AIL w AY. 
136 1902 1,000 5 g. J. & J. Jan. 1, 2003 2,000,000 N. Y.,Bk.of Man.4.0 Wall "Va. 4 Southw.-lst M., $2,000,000, gold, gu.lUo .. 

Wabash-Pitts-1st M., $50,000,000, g.Me .. .... o•.tr .... 1904 1,000&o 27,000,000 4. g. J. &D. N.Y., Mercantile T:r. Co. June 1, 19M 
2d mort., gold, incomes to June, 1910.Eq o*&r ·--- 1904 1,000&o 20,000,000 4 g. 

A_--&··o. 
June 1, 1954 

lrabashRR.-.St.L.K &N.onSt.CharlesBr'g,g.Ceo* 
1,542 

1878 1,000 468,000 6 g. N. Y., Office 195 B'way. Oot. 1, 1908 
Wabash 1st mortga/e, gold, \$34,000,000> .. Ce.o* 1889 1,000 83,011,000 5 g. M.&N. N. Y. Central Trust Co. May 1, 1939 

2d mortgage, gol 1'I p ....................... . o 1,009 ' 1889 1,000 14,000,000 g g. F. &A. do do Feb. 1, 1939 
Deb. M.,ino.,non-oum.,ser.A.,red.par to'09.1Ue 1,542 1889 1,000 3,500,000 J. & J. In Jan., '04 paid 3 p. o. July 1, 1939 
Do do inc. non-cum., series B, not red.Me 1,542 1889 1,000 26,500,000 6 J. & J. None ever /raid. See ten. 

Det. & Chlo. Exten. 1st M.,N.,s.f.,red. 110.Ce.o* 150 1891 1,000 3,349,000 5 g. J. & J. N. Y., Central ust Co. .July 1, 1941 
DesMoinesDlv. lstM., gol , $1,800,000.N .. . o* 97 1899 1,000 1,600,000 4 g. J. & J. N. Y., Seo. & Trust Co. Jan. 1, 1989 

226 1901 1,000 M. & S. Tol. & Ch. Div. M., gold, $3,000,000.K ... . . . o* 
Oma.ha Division, $3,500,000, gold.B ......... o* 144 1901 500 &o. 

3,000,000 
3,173,000 

4 g. 
3¼g. A. & 0 

N. Y., .Knioker.T:rustCo. 
N.Y.,BowlingGr.T:r.Co. 

Mar. 1, 194.1 
Oct. 1, 1941 

1st lien terminal mort., $10,000,000, gold . Bo*&r .... 1904 1000&0 2,508,000 4 g. J. & J. do do Jan. 1, 1954. 
.Eauicfiment bonds, $3.000,000 s . .l'.N ......• . o&r ··-· 1901 1,000 2,600,000 5 g. M. &: S. N . Y., Seo. & Trust Co. Moh. 1, 1921 
Do o series A, due $42,000, M.& N ....••••• .... 1904 1,000 714,000 5 g. M. &N. N. Y., Bankers' Tr. Co. To Nov., 1914 
Do do series B, part due semi• ann.CPI. .... . .... 1904 1,000 783,000 4¼g. J. & D. Colonial Tr. Co., Plttsb. To Deo., 1914 

Miscellaneous oar and engine trusts. . . .. . --· - ........ 1,558,940 
Three year collateral notes, red.101 after 1 year . --· 1904 l,0OO&c 6,160,000 ... 5.g. Semi:a.n N. Y., Bowl. Gr. Tr. Co. May ·10: 1907 
Five-year notes, $10,000,000, gold, red. at par . . ···9 1905 
Kans. C.Exo. Sp &Nor. M.,g.,,mar. (V.79,p.2697) 1901 500 
Columbia & St. Louis, $300,000, g., gu. p .& 1.SSt 22 1902 1,000 

l,EA.8ED LINE BONDS-
8t, L. Conn. BL & O. 1st M. (option, V.75,p.1033) 41 1878 1,000 

triica Ch-,nango & Susquehanna Valley Ry.-Owm1 Utica, 
N.Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
t.ota.l, 97 miles. Road opened Oot.ober, 1872. Leased to Delaware 
Lackawanna & Western at 6 per oent on stook. Has no bonded debt. 

Utica Clinton & BlnghaJDton RK.-Owns Utioa, N. Y., to 
Randallville, N. Y., 31 miles. Leased during continua.nee of oharter 
and renewals thereof to Delaware & Hudson Company, whioh 
pays rental of $61,500 per annum. Operated by N. Y. Ontario & West. 
The street lines owned (10 mlles) are leased to Utica & Mohawk Valley 
Ry. for $15,000 per annum. Capital stook, $849,285 (par $100), 
dividends on $200,000 of whtoh are guaranteed by Del. & Hudson 
at 5% per an.; balance variable, 3~ p. o. 1898 to 1905, 1nol.. · 

Volley (N. Y .) KR.-Bingha.mton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware Lackawanna & Western at 5 per oenli 
per a.nnmn on stock, the lessee a.BSUIIllllJit the interest on bonds. 

V•ndalla RR.-(See Map Pa. BB.J-Theroa.d embraces: 
Owned. Miles. I L eased- Miles. 

Indianap., Tnd., E. to St. Louis, IlL .. 289 Terre Haute & Peoria.. . . ..••••. . 114~ 
Indianapolis to Vincennes, Ind •.••• 11'1 Trackage ...................... .. ....... 43 
South Bend to Rockville, Ind.. ...... 160 

1 

-
Logansport. Ind., to Butler...... . .. 9S Total ......... . ..................... 838 
Braqches ............................. 36 1 See this co. 

OBGANIZATION.-A consolidation Jan. 1, 1905, per plan V. 79, p. 
2148 (see also V. 80, p. 1243.t.1244) of St. Louis Vand. & Terre Haute, 
Te~ Ha.ate & Loga,nsport, Terre. Ha.ute & Indianapolis, Logansport 
& Toledo and Ind. & Vincennes RRs. Pennsylvania Company owns a 
majority ot the stock. As to Vandalia Coal Co., see V. 81, p. 216. 

STOCK.-Authorized, $25,000,000; issued, $1',649,:546; pa:r, $100. 
DIVIDENDS.-Div., 2 p. o., paid Aug. 5, 1905; in 1906, Feb. 15, 2 p. O• 

BoNDs.-The consolidated mortgage ls a first lien on the road from 
St. Louis to the Indiana 8tate line, 159 miles, and from Lo'{ansport to 
Butler, Ind., 93 miles and a lien, subject to the $4,100,000 old bonds, 
on tb.e rematning 415 miles owned, for which an equal amount of oon
sol!I is reserved, $10,900,000 being also reserved for improvements 
and general purposes. See application to list, V. 80, p. 1243, 1236; v. 
81, ll 1728; v. 82, p. 162. 

EJiRNINGs.-Report for year ending Dec. 31, 1904, of road owned and 
opemted were: Gross, $7,594,946; net, $1,776,899; other inc., $289,-
918; charges, $815,426; bal., sur., $1,251,389.-(V. 82, p. 162.) 

Velasco Brazos & Northern Ry.-See page 464. 
Vera {lruz & Pacl.fl.c Ry.-Owne from Cordoba, on the Mexican 

By., to Santa Lucretia, 203 miles, on the Tehuantepeo National Ry., 
by whioh oonneotion is had with Selina Cruz on Paolfto Ocean, 114 
miles distant; also branch from Tierra Blanca to Vera Cruz, on the 
Gull of Mexico, 62 mile!!, forming a through line from the Atlantio to 
the Paoitlc uoean; total, 265 miles. Stock, $1,000,ooo common, all 
owned by Mexican Government, which guarantefle bonds. v1in. and 
interest. by endorsement. V. 78, p. 1783, 1963; V. 79, p. 1933. 1643. 

BONDS a.re subject to oa.11 at 110 to July 1,. 1924, and on July 1, 
1924, and thereafter at par. Ot the bonds $4,:S00,000 bad interest 
scaled to 1 p. o. to Deo. 31, 1905, 2 p. o. from Jan. l, 1906, to Deo. l, 
1907, and 3 p. o. from Jan. 1, 1908, to Dec. 31, 1909; these have sup
plementa,ry coupons attached, 1epresenting oalanoe of 412 p. o. inter• 
est, payable at Speyer & Co., New York, from fund deposited therefor. 

EARNIN.Gs,-For 6 mos. ending June 30, 1905, gross earnings were 
$209,931. Bal. sheet June 30, 1905, V. 81, p. 1846. 

President and Gen. Mgr., Thomas Milan, Orizaba, Vera Cruz, Mex.; 
Treas. and.A.sat. Seo., L. s. Zimmerman, Baltimore.-(V. 81, p. 1846.) 

Vermont; & Massachusetts RR.-Road, Fitchburg to Green 
fleld Mass. 56 miles of double track; branch, 3 miles. Leased to 
Fit.ohburg RR. for 999 years at 6 p. o. on stock. Bonde for $772,000 were 
188ued to refund the 5e due May 1, 1903, eto.-(V. 79, p. 2589.) 

Vicksburg Shreveport & Pacific Ky.-Delta, La., on Mis
sl881ppi River, via Shreveport, to Texas line, 188 miles. Of this.L..17 miles. 
Shreveport to Texas State line, is leased to Mo. Kansas & ·.rexas t1ll 
.July, 1925. Successor on May 1, 1901, to V. 8. & P. Railroad, fore• 
closed per plan V. 72, p. 628,676; V. 77, p. 38. 

STOCK, ETc.-Of the $3,500,000 general 5s, $1,323,000 are reserved 
t,o take up ali maturity the prior lien 6s and $355,000 for future re• 
quirements. Car trusts June 30, 1905, $75,396. 

DIVIDEND&.-On pref. stook, 1902 to 1906, 5 p. o. yearly; onoom
mon,1903 219 p. o.; 1904, 3 p. o.; 1905, Nov., 2 p . c. 

EARNINGS.-From July 1 to Dec. 31, gross, $578,465 in 1905; $753,· 
511 in 1904. Report for 1904-05 ln V. 81, p. 1548. · 

Year. Gross. Net. Ot~rinc. Interest. Bat., Sur. 
1904·5 .. $1,424,405 $3.43,472 $15,627 $170,480 *$188,619 
1903-4 .. 1,426,751 379,866 10,057 160,438 *229,485 

• From surplus paid 1n both years 5 p . o. on pref. and 1n 1903-04 3 
p . o. on common and 1n 1904-05, 2 p. o.; in all !or 1903·04, $192,835, 
and !or 1904-00, $164,270. -(V. 79, p. 2589; V. 81, p. 1648, 1552.) 

Virginia & Carolina Coast RR.-To own road from Norfolk 
Va_.1 to Beaufort, N. C., via Edenton, Maokey's Ferry, Belhaven, etc., 
wim ferries and floating equipment. In Sept., 1905, the Suffolk & 
Carolina Ry., Suffolk to Edenton, N. C .. IH m., with branch to Eliza.
beth City, 23 m., was acquired, and in Nov .. 1905, oonstruotion was 
begun on a.123•mile :road to eonnectwith the Pamlico Oriental& West
ern; also acquired under construction from New Bern north to Wash· 
tngton, N.C.,33 miles. V. 81, p. 842, 1611. Road will develop a large 
pine-timber belt. Stock a.no 5 ver cent bonds authorized, each $7,· 
500,000. In June, 1905, the underwriting !or $4 250,000 bonds was 
practically olosed.-(V. 80, p. 2346; V. 81, p. 842,976, 1611, 1850.) 

7,000,000 4¼ g. M. & N. N. Y., Central T:r. Co. May 1., 1910 
J. & J. 100,000 4 g. St. Louis, Office. Jan. 1, 1928 

200,000 4 g. M.&N. N. Y., Office, 195 B'way May 1, 1942 

421,000 6 J. & J. N. Y., Office, 195 B'wa.y July 1, 1908 

Vlrglnla•Carollna Ry.-Abingdon, Va., to Virginia-Tennesse 
State line, 17 miles; Beaver Dam RR., operated, State line to Cran
dull, 8 miles; total, 25 miles. St<>ok authorized, $1,000,000; outstand• 
Ing, $400,000. Bonds, $180,000 first gold 5s, due May 1, 1950. Year 
ending June 30, 1904, gross, $85,439; net, $53,791; oha.r~es, $11,422; 
dividends (6 p. o ), $24,000; bal., sur., $18,369. President and Treas., 
W. B. Mingea, Abingdon, Va.; Secretary, C. W. Boice. 

Virginia & South-western Ky.-Owns from Bristol, Va.., north• 
erly to Big Stone Gap and southerly to Mountain City, Tenn., 134 
miles. Stock, $2,000,000, all common, o! whioh half owned b:, 
Virginia Iron Coal & Coke Co. \See miscellaneous companies in 
this SUPPLEMENT), which guarantees the bonds unconditionally, 
principal a.nd interest, V. 75,p. 348,398,736; V. 76, p. 273. Car tJrusts, , 
$118,250 5s, maturing monthly Feb. 1, 1906, to Oot. 1, 1908; also 
$325,000 5e, due monthly Feb. 10, 1906, to May 10, 1910. Virginia & 
Sourheastern Ry. (projected), V. 80, p. 223. 

EARNINos-5 mos.,} 1905 ....••.•••••• G:ross, $402,246; net, $155,7.79 
July 1 to Nov. 30. 0904 ········•-· · Gl'OSS, 247,803-; net, 91,172 

Reoort !or year 1901-5 1n V. 81, p. 1433, showing: Gross, $679,532; 
net, $251,780; oh'gea, $131,874; bal., sur., $119,906.-(V. 81, p. 1433.) 

Wabash•Plttsburgh TerJDlnal Ry .-r St.e Yap of Wabash RR.> 
-Owns road extending from connection with Wheeling & Lake Erie 
RR. near Jewett, 0., easterlv to Pittsburgh, Pa., about 60 miles, 
opened July 2, 1904; also extensive terminals at Pittsburgh and ma
jority of stock of Wheeling & Lake Erie (which see), thus controlling 
the easterly end of the Wabash system from Toledo to Pittburgh. v; 
78, p. 1908, 2386, 2443. Stock, $10,000,000, all owned by Wabash. 

In September, 1904, acquired the entire $14,000,000 sto(lk of Pitts
burgh Terminal RR. & Coal Co.(whioh see), a belt line at Pittsburgh 
and about 15,000 a.ores of coal and 675 acres of surface lands, the 
latter leased to the Pittsburg Coal Co. The stock Is pledged to secure 
~abash RR. 4,½ p. o. notes of 1905. V. 80, p. 1364. V. 79, p.1024, 
2087; v. 80, p. 1232, 1364, 1729. 

BoNDs.-Both classes of bonds are secured by all property now 
owned or hereafter acquired, inolndtng 60 mileR of road owned, Pltts
burgll terminals and new bridge ovel' Monongahela Rtver and further 
by deposit of a controlling interest in the Wheeling & Lake Erie viz..: 
$11,870,000 common, $6,423,800 second preferred and $847,500 :first 
preferred stock, and also by a traffic and ira.okage agreement with the 
Wheeling & Lake Erie and Wabash, under which the latter two com
panies pledge 25 p. o. of theil' gross earnings from traffic interchanged 
to meet any detlotenoy of interest and contra.ct with the Carnegie Ste61 
Co. See application to list, V. 80, p. 1231,.2221. 

Of the $50,000,000 :first 48, the remaining $23,000,000 is reserved 
for additional mileage, acquisitions and fnture purposes. No fust 
mortgage bonds in excess of $35,000,000 are to be issued until the 
full interest for the preoedlnf! year has been earned and paid on all the 
outstanding :first and second mongage bonds. The second mortgage 
bonds a.re entitled to interest a.t 4 p. c. per annum to June, 1910, in
clusive, if earned (non cumulative), and the:reafteT become :fl.xed'-inter
est bonds. V. '78, v. 2386, 2443. 

In 1905 made $8.000,000 notes (alljledged under Wabash 4¼ p. o. 
notes), of which $3,000,000 is. secure by pledge of Pittsburgh Term. 
RR. & Coal stock a.nd $5,000,000, endorsed by Pitts. Term. RR.&· Coal 
Co., by $5,500,000 oonsols of that oo.-(V. 80, p. 1729, 1973, 2221.) 

Wabash Railroad.-( s~ Map.J-Emb:raoes line11 as follows. vi:Z, 
OumB East of Miss. River. Milu. <>wn, Wut of Mils. Rit1er. 

Toledo, 0., to East Hannibal, Moberly to Ottumwa, la...... 131 
Camp Pt. and Elvaston, Ill. 536 Salisbury to Glasgo-w, Ia. eto 15 

Decatur, Ill., to E. St. Louis .. 110 De11 Moines to Moulton, Ia... 95 
Juno. near Chicago to Effl.ng• limns-wick. Mo., to Connon 

ham and Altamont, Ill...... 216 Blnff'11, Ia.(inol. 41 m.leased) 225 
Streator to Fairbury.......... 31 Excelsior Bpr. to J!rfilw..JllllO. 9 
Edwardsville Branch .••.. __ .. 8 
Delrey,near Detrolp1 to Butler 110 
Montl)eller, 0., on nne to De-

troit, to Clarke Junction, 
near Chicago................ 150 

Attica to Covington.......... 15 
Champaign to S1dney.. .• ...... 12 
Toledo to Montpelier, 0 ...... 50 
New Haven to Butler, Ind... 26 

OllmB Wut of Miu. Rit,er. 
St. Louis to near Kansas City. 275 
Ventral.la to Columbia., Mo... 21 

Total owned and leas.ed ••• ...l,M6 
Trackage, etc. 

Chica.go to Clarke Junction.. 18 
Moberly to Hannibal........ 70 
East Hannibal to Quincy.... 17 
7 short llnes to Quincy, De-

troit, &o..... .. . .. . . . . . .. . .• . 36 
Other lines.................... 54 
Windsor, Ont., to Bnff'alo.... 27'5 
(Grand Trunk Ry. V. 66, p. 812.) 

St. L. Levee to Ferguson, Mo. 11 Grand total J"uly, 1905 ••• ~2,516 
Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 

Ry., 60 miles, whioll holds a majority o! stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies. 

HISTORY, &c.-Buooessor 1n 1889 to the Wabash St. Louis & Pa.oitlo, 
which was sold in foreclosure. Bee SUPPLEMENT up to January, 1889. 
The Mo. Pao. system on Jan. 1, 1904, owned $8,500,000 pret. stoek 
aud $5,435.000 debenture bonds, making $13,935,000 out ot a totaJ ot 
$92,000,000 stook and voting debentures. V. 78, p. 1110. 

LEASE.-Entranoe to Chicago is over Chio. & West Indiana, of whoae 
etookthisoompanyowns$1,000,000 (diVidends, 1896-'04, 6 p. o. y:rly.) 

BTOCK.-Stook authorized is $24,000,000 preferred 7 p. o. non·oum., 
all outstanding; also $78,000,000 common, as increased Mar., 1904, ot 
whloh $38,000,000 has been issued; $10,000,000 having been used in 
1904 to acquire $10,000,000 of Waba.sh•Plttsburgh Terminal Ry.; pa.:r, 
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Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &c., see notes o! o! Par Outstanding Rate per When Where Payf.ble, a.nd hy Stocks-Last 
on first page o! tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

-------- ----
Wabash Ohester <f Wutern---ll!lt mortga§_e, gcld .. c* 42 1888 $1,000 $300,000 5 g. J. & J. N. Y., Nat. Bk. Com. .July 1, 1918 

1st oonsol. mo~e.ge, $1,000,000, gol .ss, .... o* 65 1893 1,000 SP0,000 5 g. J. & .J. July '94, pd. July 1, '96 ,Tan. 1, 1928 
Wallkill Valley- ok, 31t per cent, guaranteed ... 0

33 is11 100 380,000 31.g Q.-F .. N. Y., Gr. Cent. Station. Feb., '08, 7e% 
let M. (formerly 71!1) guara.nteed ......•••.......••. 1.000 250,000 31g J. & .J. do do Aug. 1, 1917 
2d mortgage inoome, 319 per cent, guaranteed •.. 33 1877 1,000 830,000 319 M.& S. do do ug. 1, 1917 

Warren (JV. J.J-Stock, 7 p. o. perp., gua.r. D. L. & W 18 ·--· 50 1,800,000 7 A.15&0 N. Y., Del. L. & W. RR. Oct. 15,'05,13J.s 
1st re!. M., $2,000,000, gold; gn. p. & LF ... . o*&r 18 1900 1,000 1,394,000 31.g g. F. & A do do Aug. 1, 2000 

Washington o~nt'l-:-lst M., ~ $15,000 per mile.~ 180 1898 500 &c 1,853,000 4 g. Q.-M. N. Y., Knick. Trust Co. Moh. 1, 1948 
Wash. d <Jolumb. Ri11er-lat ., $2,500,000, g.F .c 163 1895 1,000 2,498,000 lg. J & J. N.Y.,Fa.rmers'L.&T.Co. July 1, 1935 

Inoome bonds, non-cum., $2,500,000 .F ..... ..... ---· 1895 1,000 2,245,000 Payable as earned. See text. July 1, 1935 
Washington Oo.-lst M., iz.,i;,;u,,end.,r~d.text.('e.o• 137 1904 1,000 2,500,000 31g g. J. & J. Portland, ;\,fe.,Cent.o1f. Jan. 1, 1954 
Wash. d Frank.-ht M., $475,000, g., int. renta.l.r 19 1899 1,000 378,000 5 g. J. & J. Philadelphia, Pa. Jan. 1, 1939 
Washington Ohio d WeRtern-Bee SOUTHERN RY. 
Wash.Term.-Ist M .. $12,000,000,g.,~u textUsc·&r ·23 1905 l,OOO&c 10,000,000 31ag. F. & A. Washington and N. Y. Feb. 1, 1945 
Weath.Min. Wells <f No.-ll!ltM.,gu.p.&1.,end.text .N 
Wut Ohester-See PE~NSYLV..6.NIA. RR. 

1902 1,000 500,000 5 g. F. & A . N. Y., Mercant. Tr. Co. Aug. 1, 1930 

West Jersey <f Sea Shore RR.-Common stock, ...... .... .... 50 6,216,050 See text. M. & S. Phllaaf road Std~tat'n. Sep. 15, '05, 3 
8peo1al guaranteed stock (West Jersey RR.) ..... 

·79 issi 50 104,000 6 J. & D. De,•. 1, '05, 3% 
Ca.md.&Atl. con. M. ($650,0005s; ba.l.6scoup.) 1,000 999,000 5&6 J. & .J. do do July :J., 1911 
West Jerse& Consol. mort. ($1,500 is scrip) ... r 128 1879 500 &c. 750,000 6 M.& N. do do Nov. 1, 1909 

Woodstown Swedesboro 1st mortgage .....•. o" 11 1882 1,000 90,000 6 M.& N. do do May 1, 1912 
W. Jersey & 8. 8., 1st oonsol. M., series "A," g.c* 310 1896 1,000 1,600,000 4 g . .J. & J. do do July 1, 1936 

Gold, Series '•B." $1,500,000, gold ......... ... o* 310 1896 1,000 1,500,000 31g g. J. & J. do do July 1 1936 
Gold, Series "C,'' $1,000,000 .... . ... .. . o• 310 1896 ......... 97!\,000 J. & J. do do 312 g. July 1, 1936 

WutShore-lstM.,gu.p.&1.,end.byN.Y.C.Un.o&r 479 1885 l,OOO&c 50,000,000 4 J. & J. N. Y., Gr. Cent. Station. Jan. 1, 2361 
WeslVirginia Oentrat <f Pz.ltsb.-See WESTERN MARYLAND RR. 

1,000 West Virginia <f Pittsb.-lat M., g., 1'Ie.Ba ... ... o• 159 1890 4,000,000 
West•n (..4.ta.J-lstM.,g.,gn. byC. Ga. a.ndGa.RR.o" 132 1888 1,000 1,543,000 

(5) 4 g . A. & 0. 
A. & 0. 

N.Y.B.&O.Of.,2WallSt. i Apr. 1. 1990 

West. Maryt'd--lstM.,$50,000,000, g.1'Ie ...... o*&r Text. 1902 l,OOO&o 33,194,000 
4lgg, 
4 g. A. & o. 

N.Y. GuarantyTrustCJo. Ooti. 1, 1918 
N. Y., Mero. Trust Co. Oct. 1, 1952 

Gen. liet and conv. M. $10,000,000, text.B.o•&r Text. 1902 l,OOO&o 10,000,000 4 g. ..& .. J. do do Oct. 1, 1952 
yW.Va. Cent & P. 1st M., g .. $3,600,000.Mp .. o* 132 1881 1,000 
zPiedcn't & Cumberl'd, 1st M., int. rental. g.llie 29 1886 1,000 
yCoa.l & Ir.R:v.,bt M.,V.71,D. 1166 .11:n., g.llleBa 45 1900 1.000 

$100. V. 78, p. 704, 1224, 1963. Holders o! "A" and "B" debentures 
a.re entitled to one vote at stockholders' meeting !or every $100 o! 
prinoipal, and to nominate one-hall o! nighest even number o! boa.rd. 

BONDS.-Abstra.ots o! the mortgages ot 1889 were in V. 49, pp. 
270-273. The ftr•t mortgage oovers all the lines owned both east and 
west of the Mississippi at time o! reorganization (1,542 mllea); but 
the ,uona mortgage oovers only 1,009 miles ea.st o! the river. 

Debenture mortgage bonds a.re $3,500,000 series A (pre!. ln respect 
to interest payments only) and $26,500,000 series B. U series B bonda 
a.re not presentiea at maturity, .July 1, 1939, interest will continue 
t,o be na.yable 1! earned. See stook above as to voting power. 

In Mar., 1905, a oommittee (Henry Evans. President Continental 
·Fire Ins. Co., N. Y., chairman; U. 8 . Mort. & Tr. Oo., depository) re
quested the deposit o! "B" debentures with a. view to obtaining an 
a.d1ustment of interest on the bonds. V. 80, o.1175, 1236, 1480, 2459. 

INTEREST on? 1890to 1893. '94. '95. '96. '97 to '99. '00 to Jan., '04. 
''A"bonds% ( 6 yearly. 0 0 l O 6yea.rly (J &J.) 
In July, 1904, to Jan., 1906, the div. was passed. V. 78. p . 2601. 
Detroit d Ohuago Exu1i.mortgage ($3,500,000); a.bstra.ot V .54, p.1049. 
The Du Moines Divvi.on. bonds of 1899 ($1,800,000 authorised) cover 

96 mlles, equipment oosttng $250 000, eto. Bee V. 68, p. 574, and ad
vertisement in CHRON. March 18, 1899: also V. 69, I). 335, 796, 12-4.8. 

The Toledo 4 Ohicago Ditnaion 4s o! 1901 are seoured by a ttrst lien 
on extensions oonstruoted in 1901 from Maumee, 0., to Montpelier, 50 
miles, a.nd from New Haven, Ind., to Butler, 26 miles, and by a lien, 
eubjeot to Detroit & Chioago ext. 5s, on Montpelier to Chicago, 150 m. 

A sinking, fund retires $100,000 equipment 5s of 1901 annually at 
108 !or 5 yea.rs, then $150,000 for 10 yea.rs and therea.tt,er $200,000. 
v. 72, p. 185, 582, 822; v. 73, p. 567. 

Oma.ha Division 3¼s cover Counoll Bluffs, Ia., to Pattonsburg, Mo., 
144 miles V. 75, p. 686. Columbia. & St. Louis RR. guaranteed 
bonds, V. 73, p. 338, 786, 1012; V. 74, p.1040; V. 75,p. 686, 

The $10,000,000 terminal !lOld bonds o! 1904 will be issued to aoqulre 
trom time to time a.ddit1ona.l terminals at Bt. Louis and Kansas City, 
Mo., Chioago and Quiooy, IlL, Toledo, 0., Detroit, Mioh., and other 
places. In 1904·05 $2,508,000, oovering freight terminals in St. Louis, 
were issued. V. 76, p. 436,753, 1032; V. 77, p. 512; V. 78, p. 288, 1448; 
v. 81, p. 1437. 

In April, 1904, $6,160,000 three•yea.r 5 per oent notes were sold, 
chiefly to provide for terminal faoUities a.t Pittsburgh, the notes bein~ 
seoured by the entire etook and $6,600,000 o! 50-yea.r first mort. bonds 
o! Wa.bash-Pittsb. Term. Ry. V 78, p. 1551; also sold $840,000 equip
ment 5s. (V. 78, p. 1651.) As to $7,000.000 notes o! 1905, see below. 

The tl.ve•year 419 p. o. notes or 1905 1$10,000,000 authorized tssue), 
of which 'li7,000,000 was sold, are to be issued principally to increase 
the faollities a.round Pittsburg; a.Te secured by ple<1ge or about $8,· 
000,000 Wabe.sh.•Pitts. Term. Ry. notes and other collateral. See 
list, V. 80, p. 1729.-V. 80, p . 1231, 1364 

GENERAL FINANCES.-Completlon m July, 1904. o! the controlled 
Waba.sh·Plttsburgh Term. Ry. (see that oo. above) affords direct oonneo
tion with Pittsburg. V. 7~ p. 2386, 2443; V. 79, p 1024. A Gould 
syndicate has acquired the western Md. RR. to obtain access to tide
water at Baltimore. See that oompany. 

For 2 months ending Ang. 31, 1905, net, $1,423,723; other inrome, 
$135,207: charges (lncluoing taxes), $928,864; imp'ts and new equip• 
ment, $41,704 bal., sur., $1>88,3t52, · 

EARNINGS.-5 mos., ~ 1905 ••••••• Gross, $10,626,799; net, $3,531,905 
Julyl to Nov. 30. 51904 •.•••.• Gross, 110773,576; net, 2,891.447 

REPORT.-Annual meeting at Bt. Louis seoond Tuesday in September. 
Report !or 1904·05 lD V. 81, p. 1310; editorial, p. 134.7. 

¥ear enaing June 30- 1905. 1904. 1903. 
Average mllea.ge •••••• ••••••. 2,517 2,517 2,486 
Gross ea.rn1ngs ............... $24,696,600 $23,023,626 $21,140,831 
Netea.rn1ngs . . ................ $4,193,156 $5,840,118 $5,325,167 
From rent o! tracks, &o.. ••• • 875,262 641,347 531,428 

Total net inoome......... $5,068,4).8 $5,981,465 $5,856,595 
Taxes......................... $826,624 $750,159 $664,703 
Tra.ok, bridge rent., &o....... 2,232,694 2,019,592 1,751,229 
Interest on bonds............ 3,468,572 3,091,423 3,0M,513 
Div. on "A" deb •••••••.••••• ___ -==- 105,000 210,000 
Balance .................... d-et.$1,41>9,372 snr. $14,~91 sur.$196,150 

OFFICERS.-Chalrman, E.T. Jeffery; President.I. Frederiok A. Delano; 
Gen. Mgr., Henry Mllier; Treas .• F. L. O'Leary; i::ieo., J. O. Otteson. 

Dlrecton.-Tbomas R. Bubbar<l. E. T. Jeffery, R. M Gallllway, Eagar T. 

l~t::c~e$_ilB t~i~~. 8:a?c~1~~1
~,' ~~-TB~i~t'.t ~~~s;.~ l.'f>~1:i1~slow 

omce.-195B'way, N. Y.-(V. 81, p.1176, 1242, 1310, 1487, 1850) 
Wabash Chester & Western RR.-Dhester, Ill., to Mt. Ver• 

non, ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July, 
1894, paid July, 1896; none pa.id since. For year ending June so, 1905, 
gross, $110,086: net, $22,458; interest on bonds, $34,500; ta.xts, $6,· 
515; bal., de!., $18,557. 

Warren & Coralcana PacUl'c Ry.-See Section !or Oot., 1905. 
Warren RR., N • .J.-New Hampton Juno. to Dela. Bndge, N. J., 

18 ·8 m. Leased in perpetuity to Dela. L. & W. at 7% on stook and interest 
on bonds. See form o! guaranty. V. 72, p. 628.-(V. 80, p. 999.) 

,vashlngton Central Ry.-Owns road, Cheney to Coulee City, 
Wash., 109 mlles; branch from Coulee City to Adrian, 21 miles; total, 
130 miles. Reorganization in Ja.n, 189d. Leased in 1898 to Northern 
Paoi11o tor 999 yeare at rental suffl.oient to pay inierest on new 50-yea.r 

3,250,000 6 g. J. N.Y.,FlrstN.Bk.& Balt. July 1, 191] 
650,000 5 g. F. & A. Ba.It., Hambleton & Co Aug. 1, 1911 

1.000.000 5 g. F. & A Balt,.Mer.Tr.&Deu Co. Au.11:. 1. 1920 

~old 4s, to be.issued at $15,000 per mlle. (See V. 66, p. 953). The Nor. 
Pao. owns the entire $1,000,000 o! capital stooJr.-(V. 67, p.127, 691.) 

Washington & Columbia River Ky.-Owns road from Day· 
ton, Wash., to Pendleton. Ore., 128 mlles; branches, 35 miles; total, 
163 miles. Mill Creek Valley RR., 6 miles, was acquired in Sept., 
1905. Stook 18 $3,000,000; ya.r, $100. Addit1ona.1 first 4s may 
be issued !or extensions at $20,000 per mlle. CV. 61, p. 70.) Nor. 
Pao. Ry. owns all the capital stook and lnoome bonds. In 1901·05; 
pa.id 4 p. o. on incomes. Year ending June 30, 1905, gross, $517,975; 
net (over taxes), $205,681; int. on 1st mort. and income bonds, $189,· 
720; snrplus tor year, $15,961.-(V. 66, p. 426.) 

Washln~ton County Ky.-Owns Wa.Pbtngton Junction, on the 
Ma.1ne Central RR., northeasterly to Calais, Me., 108 miles; bra.noh 
to Eastport, 15 miles. and Princeton, 19 miles-total, 137miles. V. 77, 
I>• 2340. The Maine Central owns the $2,500,000 stock and guarantees 
the bonds, principal and intere1:1t, by endorsement, but road is ope
rated independently. Bonds are issuable at $20 ooo per mile, be1ng 
snbjecrti to call at par and interest on Jan. 1, 1924. For year ending 
June 30, 1905. gross earnings were $350,570; net, $83,039; fixed 
charges, $89,596; bal., de!., $6,557.-(V. 78, p. 989.) 

WB.8hlngton & Franklin Ry.-See Set tion for Oct., 1905, 
Weslllog,on Terminal Co.-To own station at Massachusetts 

Ave., Washin~ton, D. C., terminal and approaches to be oompleted in 
1906. The Pbila.. Ba.lt. & Wash. \Penn. RR. system) and Ba.lt. & Ohio 
own the entire $2,500,000 stock (a.uthorizert amount $5,000,000) and 
guarantee the bonds, o! whtch $10,000,000 bearing 319 p. o. int. was 
sold tn Apr., 1905. the $2.000,000 unissued bonds not to bear interest 
lil eXCf'88 of 4 p. o.; v. 80, p. 1973. V. 7e. p. 8 l2, 594; V. 77, p. 252; 
V. 80, p. 652, 1176, 1364. Other tenants besides guarantors areAtlan• 
tic Coast Line, CheFI. & Ohio, Sea.board Air L10e and S"uthern rys. 
and Richmond-Washington lines. - V. 80, p. 1973. 

Weatherford lllln. We1l• & North-w.-See Section Oct., 1905. 
Wellington Grey & Bruce Ry.-V. 79, p. 2797; V. 81, p. 1850. 
West .Jersey & Sea Shore KK.-(See Map Pennayt»an1.a RR.) 
Owns all the lines o! tne Pennsylva.nla System in SoutbernNew 

Jersey, inoludingCamden, opp. Phlladelphia., to A.tlantic City (59 m.), 
Camden to Cape May, 81 m., eto.; total 329 mlles. V. 62, p. 366, 871. 

STOCK.-Commou stock authorized, $8,076,000, o! wbioh the Penn. 
RR. held Jan. 1, 1905, $2,333,750. Btookholders in Oot., 1904, sub• 
scribed to $1,264,000 new common stock, ra.tsing the amount out
standing to $6,216,050. V. 79, p. 1463; V. 67, p. 188. 

DIVIDENDS.-Common, Sept., 1896, to Mar., 1905, incl., 5% yearly; 1n 
Sept., 1905, 3 p o. 

liONDS.-F1r11ti oon110J1da.ted mortgage ls !or $7,000 000, o! whioh in 
Apr., 1905, $1,840,000 were reserved for prior lien bonds when due, 
and $1,060,000 !or improvements, eto., V. 62, p. 1179. In Oct., 1904, 
$1,000,000 31i!s were sold tor imp1ovements. Mortgage trustee, Com• 
monwealth Title Insur. & Trust Co. Ph1la.delphia.. . 

EARNINGB.-11 mos., 51905 ..••. Gross, $,,384,084; net, $1,'294,205 
Jan. 1 to Nov. 30. ~ 1904 .••..•• Gross, 4,063,084; net, 1,071,405 

~::,?.~;i.~~~~~or 1~itlas in V i:Ja~· 151
• 1902. 1901. 

Gross ea.rn1ngs ••••••• $4,307,597 $4,260,460 $3,893,799 $3,678,693 
Netea.rn1ngs ..•••..••. 1,049,091 945,475 1.002,391 918,943 

ln 1904 other inoome, $5l64.9; interest on funded debt, rentals, 
taxes, etc., $366,878; dividenas at 5 p. o. on oommon (and 6 p. o. on 
speoial guaranteed) oa.ll !or $253,843, leaving $434,019; aopropria.ted 
for extra.ordinary expenditures, $331,254; bal., sur •. $102,765.-(V. 
79, p. 209, 1463, 1956; v. 80, p. 1060; v. 81, p. 151, 842.) 

West Shore KR.-(SeeMapaN. Y. Oentral, tlHudsonRi11er.J-Wee• 
ha.wke~,N. J., opposite New York City, to Butt'alo, N. Y., with branches, 
436 miles; 8yr. Ont. & N. Y. RR. (owned), SyraousetoEarlvfile, 43 m.; 
total. 479 m. 8uooessor o! N. Y. West Shore & Bu1falo, toreolosed. 

LEASE.-Lea.sed in 1885 !or 475 yea.rs to the New York Central & 
Hudson a.nd all earnings, &o., included in that company's report. The 
,10,000,000 o! stock is owned by the New York Central Company. 

BoNDs.-'Ihe bonds oover 4 79 miles o! road, and also the terminals 
at Weehawken. Abstract o! mort. in V. 42, p. 176.-(V. 68, p. 332.) 

West Virginia Central & Plttab. Ry.-See Western Maryland. 
West Virginia & Pittsburg RR.-,see Map Batt. cf Ohio,J

Clarksburg, West Va.., to Richwood, W. Va., 120 mlles, with branch, 6 
mlles; also from Weston via Buckhannon to Pickens, 50 mlles; to· 
ta.I, 176 mlles. Leased to reorga.ntzed B. & 0. !or 999 years from 
Sept. 1, 1899, per plan in V. 67, p. 1310, for tour per cent on the 
mortgage, all except $10,000 bonds being stamped with an agreement 
reducing the interest from 5 to 4 p o.; option to retire bonds at par ex. 
p1red Sept 1, 1904. V. 69, p 439. 646. Com., $2,500,000, and pre!., 
$900,000, all deposited by B&lt. & Ohio under its own Pitts. L. E. & 
West Va. system mortgage. Mortgage]oovers,road and equip. and 134,• 
84~ a.oresofttmber,ooal a.ndmtnerallandsin WeatVa..-(V. 71,p. 810,) 

Weatern (The) Ky. oC A.labama.-Selma. to West Point. 132 m. 
Georgia. RR. and Cent. RR. of Ga. each owns ha.1! the $3,000,000 stock. 

DIVIDENDS i 1894 to 1896. 1897. 1898. 1899. 1900, 1901, 1902. 1903. 
!Per cent.) 5 2 yearly. 3 0 5 4 2 4 4 
For year ending June 30, 1904., gross, $950,438; net, $348,526; 

other income, $2,755; oha.rges, eto., $234.800. dividends, $120,000. 
Western Maryland KR.-HISTORY.-ln June, 1902, the Gould 

lntierests a.oquired from o1ty o! Baltimore all its interest 1n property. 
Exwnsion to tidewater at Baltimore was opened in Sept., 1904. ~eo V. 
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RAILROADS. INTEREST OR DIVIDENDS. .Bonda-Pr1n01• 

Miles Date Size,or Amount pal, When Due, 
l'or explanation of oolumn headings, &o., see notes of of Par Outstanding Rate r,er When Where P~a.ble, and by Stoclu-Laat 

on first page of tables. Road. Bonas Value. Oen . Payable om. Dividend. 

Wukrn Mar11ia11d-(Ooncluded)-
31 1891 $1,000 $1,300,000 5 g. J. & J. Baltimore, Hlllen St'n. Jan. 1, 194.l Pot.Va.I., 1st M., $2,000,000,g.,gu.1'.leBa . ... c*&r 

LINES LEASED (X) AND CONTROLLED BY OWN ERSHI P OJl'A LL (y6 0 R MAJORITY OJI' STOC K(Z),- See statement of ea.oh oompa.ny. 
xyBalt. & Onmb. Va.I. Ry., let mort., int. rental. 3 1879 5 0 48,500 6 J. & J. Ba.It., Farm. & Meo.Bk. July 1, 1929 
xbBaJt. & Onmb. Va.I. RR., let mort., int. rental 5 1879 100 &o. 72,800 6 J. & J. do do July 1, 19~9 
x . & O. V. RR. Ext., stk., gu.($270,000 oar. 7% ·21 iss1 

50 890,600 5&7 J. & J. do do Jan. 1, 1906 
1st mortgage, interest rental. Ba .............. 1,000 280,000 6 J. & J. do do July 1, 1981 

:xzBa.lt. & Han·lsb. RR Emort., gold.1'.leBa .. o* 82 1886 1,000 690,000 5 g. M.& N, do do Nov. 1, 1988 
xyBalt. & Har. Ry., W. xt. M., g., gu.ltleBa,o* us 1888 1,000 240,000 5 g. M.&N. do do May 1, 1988 

Jre,ternN. Y. 4 Pen~~ania-Btook \Bee text) ..... 586 iss1 
50 20,000,000 ···s·g. J.".& .. J. Ja.n:·y;·i987 West. N. Y. & P. lst ., ($10,000,000)~old.Me.o* 586 1,000 9,990,000 N.Y.,N.Y.Sec'y&Tr.Co. 

General M., $10,000,000, gold, see te .1! n ... . o* 586 1895 1,000 10,000,000 i g. A. & O. do do Apr. 1, 194.3 
Inoome bonds

0 
$10,000,000, gold, non•onm,FPo* .... 1895 1,000 10,000,000 Nov, 1. Fid. Tr.-When earned. Apr. 1, 194.1 

Wukrn North arotina-See SOUTHERN RY. 
5 g. M. & 8. New Yorka.nd Ba.nl!'ran. Sept. 1, 19158 Wut. Pac,.-lst M., $50,000,000, g.,red.105.Bow&r .... 1903 l,OOO&o See text, 

Wutern Penn,yl,;ania-Boo PENNSYLVANIA RR. 
187 1886 1,000 2,000,000 5 g. A. & 0. N. Y Y Mercantile Trust Oct. 1, 1926 Jrh,w,'g_ 4 Lake Erie---lstM.,LakeE. Div.,g 1'.le.o* 

let M. Wheel'g Div.,$ & £ (2d on 187 m.)g.Ce.o* 50 1888 1,000 894,000 5 g. J. & J. N. ., Central Trust. July 1, 1928 
Exten. and Imnr. mort. ($1,900,000), gold Ce .. o"' 260 1889 1,000 409,000 5 g. F. & A. do do Feb. 1, 1930 
1st oonsol. mortg;,.e, gold, $15,000,000.1'.le ... o* 451 1899 1,000 11,697,000 4 g. M. & S. N. Y., Mercantile Trust s:y,t, 1, 1949 
Plttsb. Lisbon & est. Rl·• let M., red. at 105 ... 25 1896 ISOO 150,000 5 J. & J. N. Y., Bowl.Green Tr.Co J y 1, 1926 
Gen. mortgal!'e, $35,000, 00, gold,Ce ····-·o*&r .... 1905 1.000 See text. 4 g. F.& A. Aug. 1, 1955 
Notes,g.seo. by$1!iOOO,OOO 4s,~.p.&o.red.par.N ---· 1905 ...... 8,ooo,ooo 5 g. F. &A. . ......... Aug. l, 1908 
Toledo Dook&Oo Co. let M., nt. paid as rental ··-· 1883 ····-- 50,000 IS F. & A. .......... Aui-~ 1908 
Ca.rtrusts, July 1904, &ay'ble m'thly, qr. & ann. . --· i902 i:ooo 547,011. ···1rg. J."·&·J. 

To p ,U~ll 
Equipment bonds, $2,5 0,000, g,, s. f., see text.Me .... 2,152,000 N. Y., Mero. Trust Co. Jan. 1 1922 
Equ1~ment trust noteMo1& due $51,000 yearly ·10 1904 1,000 459,000 41g g. J. & D. New York. Deo'06-beo'14 

W1'ut, erm.-lst M., $2t 0, 0, g., s.f.gu.p.&1.o&r 1900 1,000 1,485,000 4 g. F. & A. Office, Pittsburg. Aug. 1, 1940 
WM,te4Bl'k Ri1'. Vat. ls M.$800,000,g.,fut.gu.F',o* 63 1900 1,000 600,000 5 g. J. & J. N. Y., First Na.t'l Bank. June 30/. 1980 
White Pas, ti Yukon-Btook 1,1s700.ooo ...•......•• ii"o iooo £10 £1,375,000 Bee text. Bee text Off'.,7Moorga.te8t.,Lon. Ja.u.15i 06,3% 

Consol. 1st mort. deben. stoo , red. after 1920. .£10,&o £746,702 5 J. & J. do do Deo.3 , 1930 
Mortga.ge debentures (navigation bonds) red ..•. ·rs 1901 £100 £265,555 6 J. & J. Lon., Glf!,M., O.&Oo. Jan. 1, 1911 

Wichita Ftul•-lst mort., g., red. at 105, s. f.SSt.o. 1895 $500 $230,000 6 g. J. & J. Bt. uts, Mo. Jan. 1, 1925 

79, p. 2693. Stookholdera voted Oct. 19, 1805, to ratify the purchase I In Feb., 1904, the Alameda. & San Joaquin RR. Stockton to Tesla, Ca.I., 
of controlled companies, viz : Western Maryland 'l'idewa.ter, Potoma.o 30 mUes, was acquired. V. 78, p. 822. In Mar., 1905, control of the Boca 
Valley, Piedmllnt & Ou.mberland, West Va.. Cent. & Pitts. Belington & & Loyalton, Boca to Beckwith, etc., 56 miles, was purchased. V. 80, p. 
Beaver Oreek Ry., and Coal & Iron Ry. v. 81, p. 509,900, 1243. 1425. The Denver & Rio Grande and Rio Grande Western own two• 

Lines Oumed.-(385·2m.) Miles., Lines Owned (Oon) Mile•. thirds of the stock and jointly and severally agree to meet any 
Ba.It., Md, to Cherry Run ..... 106 4 W. M. Tidewater RR.at Ba.It. 6.o deficiency in earnings to provide interest on bonds. V. 80, p. 1730, 
Oberry Run to Cumberland .. 59.0 I -- [n Aug., 1905, contra.ct for 500 miles was let. v. 81, p. 77_81 1494. 
Cumberland to Elkins .....•. 112 3 Total owned .... .. .......... 385.2 Stock authorize~, $75,000,000; par of shares, $loo. V. 81, 
Belington to Weaver......... ~. 9 Lines Leased-(150.8 m.) p. 728. Bonds, -,o0,000,000, have been sold; see table above. 
Elkins to Durbin ............. 47 1 Balt. & Cumb. Val. and Ext.1!34. 1 V. 78, p. 1168; V. 80, p. 1480; V. 81, p. 32. The shareholders Nov. 9, 
Elkins to Huttonville .•.•.•.. 17.6 j Balt. & Harriaburg ........... ,r97.6 1905, authorized a $25,000,000 2d mortgage, none of the new bonds 
Branches.... . ................. 30.9 Washington & Franklin ..... 1fl9.1 to be issued at present. Pres., E. T. Jeifery. Directors, Jnne1 1903, 

1 ,iseetnts Co. -- v. 79, p. 1267; v. so, p. 2623.-(V. 81, p.1176, 1316, 1437, 14.94.) 
Total operated .••..••..•••. -. •·-············· .•.............••.. 536.0 Wheeling Terminal a,.-owns a, railway bridge at Wheeling, 

Above includes connecting link from Big Pool, opposite Cherry Run, w. Va., and a.bout 10 miles o terminal track. successor of Wheeling 
W. Va.., to Cumberland, Md.1 59 miles, completed Jan., 1906, making Bridge & Terminal Ry., foreclosed in 1900. BTOOK.-$2,000 000 
the system a through route rromlthe coal fields to Baltimore. all owned by Pennsylvania Oompany, which guarantees principal and 

BTOOK.-OOmmon stock, $60,000,000; outstanding June, 1905, oom• interest of bonds, of which $500,000 a.re reserved for additions and 
mon, $15,685,400; 6 p. o. non•voting preferred, $324,000. improvements; mortR:a.ge trustee, Commercial Trust Co. of Phila. 

Boims -The new let 4s of 1902 (authorized issue $50 000 000) Form of guaranty, V. 76, p. 655. Penn. RR. on Jan. 1, 1905, owned 
cover the entire property and the stock of the proprietary and leased $l,263,000 bonds. For year ending Dec. 31, 1904., gross, $194,987; 
lines· also all of the stock of the unbonded Davis Coke & Coal net,. $ll3,975; int., $59,400; Improvements, eto., $51,925; bal., 8111',, 
Company, which owns 100,094 a.ores of ooa.l land, 7,000 $ 2,t>50, Seo., B. B. Liggett.-(V. 76, P• 655.) 
acres of iron ore lands and coal mines producing a.bout 2,000,000 tons Wheeling & Lake Erle KR.-( See Map of Waba,/1. BB.) Inoludee: 
of ooa.l and coke yearly. Of $25,000,000 first Issue, $3,500,000 Linu o~.- Miles. , MUu. 
ls being used to build the 60•mile extension from Cherry Run, Toledo, 0., to Ma.rtin's Ferry ..• 218 Cleveland Belt.................. 6 
West Va., to Onmberla.nd, Md., to connect the West Virginia Oent'l Olevela.nd to Zanesville, 0 ..... 144 Branches owned ................ (8 
and the West. Maryland. The remaining $25,000,000 was reserved as Oa.nton to Sherrodsville .....•.. 45 Branches opera.ted, not owned. 23 
follows, viz.: $7,481,300 to take up a.t maturity a.11 above existing Toledo Belt Line................ 5 --
bonds of Western Maryland leased lines and the West Va. Oen. & Total July 30, 1904....... .••••••••••••••••••••••• .••••••••••••••• 488 
Pitts. system, and $17,5181700 (of which $8,194,000 ha.a been Issued) HISTORY.-Suocessor May 1, 1899,per plan in v. 66 p.1142 of w.& 
nnder careful restrictions 10r additions and development of property L. E. Railway, foreclosed. v. 68, p. 830. ' ' 
of the two railroad companies, and providing terminals in Ba.Ito. -V. Wabash·Pittsburgh Terminal Ry. (which see above) a.oquired ha 1904. 
75, p. 550, 850; V. :9, p. 1024; see V. 79, p. 2692, and V. 81, P· 266; following a.mounts of the stock, $11,870,000 common, $6,423,800 2d 
V. 80, p. 473, 1914, V. 81, P, 614 • pref. and $847,500 first pref. stock. v. 78, p. 2386, 244.4. 

In Oct., 1905, the first mortgage was a. direct first lien on 157 miles, The Zanesville Belt & Terminal Ry. has been operated since Jan. 1, 
and, through a conveyance of the West Virginia Oentra.l & Pitts. 1902, under a, temporary a.greement. v. 74, p. 207, The w. & L. E. 
and other -proprietary oompa.nies became a • direot second RR. owne majority of the stock of the Pitts. Wheeling & Lake Erie Coal 
lien on 227 miles additional, subject to $6,200,000 divlsto.o.al liens; it co. leased in 1901 for ten yea.rs to other parties v 70 p 799 741 
also covers praotioally a.11 the stock of proprietary and leased oom· • • • ' • ' · 
pa.nles owning 131 miles of road in Pennsylvania and Maryland sub• BTOCK.-Oommon stoo1r: authorized, $20,000,000; let pref., 4 p. o. 
Jeot to ljll 281 30'> underlying bonds making a total of 515 miles oov• non•oum., $5,000,000; 2d pref. 4 p. O. non-cum., $12,000,000; out
ered directly or indirectly ' standing common, $20,000,000; 1st pret., $4,986,900; 2d pref, $11,· 

The genera.I lien and oon'vertible mortgage seoares $10,000,000 of 4 993,500; par of aha.res, $100. See "History" above. 
per cent 50-year bonds, bearing 4 p. o. fixed interest since Oct. 1, 1905. BoNDs.-The mortgage of 1899 secures $15,000,000 gold 4s, of which 
V. 75, p. 850; V. 76, p. 49. $3,328,000 are reserved to retire at maturity a.11 underlying bonds. 

REPORT.-Report or avndioate mana.gers, giving consolidated baJ- V. 68, P, 1027; , V. 69, p. 29. They are a. first lien on 20219 miles and 
a.nee sheet June 30, 1905, etc., v. 81, p. 1240. oover 248¼ miles additional, subject to the outstanding divisional 

For yea,r ending June 30, 1905, including West Va. Cent. & Pitts· bonds. V. 74, p. 1040. Under the oonsol, mortga.ge, all underl7-
burg: Gross ra.ilroad earnings, $3,900,249; net (over taxes), $1,387,· ing bonds.t as exchanged, must be canceled. (V. 71, p. 391; V. 70, 
828; misoel. oredi, s, $206,147; net profits coal and other departments, P• 8~6, 99t:S,) Bee _application to list, V. 71, p. 34, 542; V. 72, p. 534, 
$428,311; total netlnoome,$2,022,286; charges, $1,816,189; ba.1.,sur., 628, V. 74, p.1040, V. 77, P, 2392. As to new 4e of 1905, see below. 
$206 097. In 1903 4 gross $3 633 097· total net income $1 94,5 701. Equ1pmentbonds of 1902 maybe purchased at not exoeeding105 and 

' • ' • ' ' ' ' ' interest or drawn by lot a.t 108 and int6rest (or the sink1ng :fund may 
Gro•! Net . Other Total be applied to the purchase of additional equipment) t.o tlie following 

4 mos. end. Oet, 31 - earn•· earning,. ,ncome. net. a.mounts· $75 ooo for 4 years beginning Jan 1 1903 then $100 000 
.1905 .••..••..••..••... $1,602,088 $493,161 $216,579 $709,740 $125,000, $150,000 and $175:ooo yearly for eacih successive ~rl~d ol 
1904 ........... ·-····· 1,372,534 533,4154 17i,274 705,728 4 years to date of maturity. v. 74, p. 578. In Dec., 1904, f501,000 

President, Winslow S. Pierce; Vloe·Pres. F. S. La.ndstreet. Directors equip. trust notes, secured on 1,000 ooal oars, were sold. V. 79,p,26«. 
(Oct., 19011), v. 81, p. 12(3.-(V. 81, p.1494., 1552, 1667.) GENERAL FINANCES.-The stockholders in 1905 authorized a, general 

Western New York & PellD8ylYanla Ky .-Owns Buffalo to mortgage to secure $35,000,000 of 50•year 4 per cent bonds, of ,rhioh 
Emporium, Pa.,118 miles; Buffalo to OU City,Pa,.., 136miles; Oil City to $15,000,000 is reserved to retire underlying bonds and $20,000,000 
Olean, 110 miles; Rochester to Hinsdale, 99 mues; Stoneboro to Ma.- for future purposes. In Aug., 1905, $8,000,000 notes secured by 
honingtown 38 miles; branches, including proprietary lines, 99 miles; $12,000,000 general4s were sold for double•tra.oking and other im• 
total owned, 600 miles; leases, 45 miles. provements and equipment. V. 81, p. 669, 778. 

ORGANIZATION,-Reorga.niza.tion March 18, 1895 (per plan in SUPPLE· LATEST EARN'S.-5 mos. i 1905 ..... Gross, $2,4.38,497; net, $888,791 
KENT of Ja.nua.ry, 1895), of the Railroad. foreclosed Feb. 5, 1895. July 1 to Nov. 30. S 1904 ..... Gross, 1,964,505; net, 44.0,798 

In 1900, the Pennsylvania RR. purchased $19,402,686 of the stock REPORT.-Report for the year ending June SO, 1904, WM in v. 80 
a.t $9 per share, $9,165,000 income bonds at $300 per bond, and p. 219. In 1903·4.z. of 5,752,524 tons of freight carried, products ol 
on Aug 1 1900, took the road over.under lease. V. 71, p. 31 85; min.es furnished 61:S'll per cent (bituminous ooa.l, 51·12 per eent). 
V. 70, p. 843, 1096, 1150. The new lease, made for 20 years from lug, Year- Gro11. Net. *0th. inc. Int.,tm., etc. Bat,,rur. 
1, 1903, is to continue thereafter from year to year, subject to ternil• 1904•1905 ..••. $4,595,607 $956,471 ..•..••. ........ • ••..••• 
na.tion at any time on 60 days' notice. V. 75, p. 1255. 1903· 1904... ••. 4,325,282 1,049,983 $70,198 $1,056,527 ,es,6is, 

BoNDs.-Abstraot of Western N. Y. & Pa. let mortgage in v. 47, p. 1902·1903 ..... 4,234,771 1,001,709 ..•..••. 989,028 12,681 
109. On Dec. 81, 1904, 111395,000 income bonds were in the treasury. ~la.nee of cash assets turned over by reorg., etc., commUteee. 
Mortga.ges and ground rents payable Dec. 31, 1904., $536,158. OFFICBR8,-Chairman ot Board, Myron T. Herrick, Cleveland; Pre8l-

ANNUAL REPOBT.-Report for 1904 was given in v. 80, p. 1476. dent, F. A. Dela.no, St Louis; V.·P., B. A. Worthington, Ne,r York; 
,---Oalendar vears.--.. Year end. Secretary and Treasurer H, B. Henson New York. 

19o4 . i 9o3. June, 1903· DIRECTORB.-George J. G~uld, Edwin Gouid Cyrua J. Lawrence, lfl.aslow 8. Gross earnlngs ................... $5,341,975 $5,685,787 $5,ll6,343 Pierce Alv!n W. Krech and w. Jll. Connor of New York; Joseph Ramae Jr, 
Netea.rnings....................... 277,598 473,205 33,289 of St. Louts; Myron •.r. Herrick, George A. Garretson E. w. O_glebay, 'Ir. p 
Interest charges on let mortgage 499,500 499,500 499,500 McIntosh, Robert Bllckensderfer, Dan, R. Hanna and WUllam G. llatller ei 
Int. on gen. mtg. (see above).... 400,000 4.00,000 400,000 Cleveland, and C. M, Spttser or Toledo, o.-(V 81, p. 1109, 669, 778, 1°'5.) 
Taxes., •.•.••••.•• o-••············ 118,468 109,369 105,276 White & Black River Valley RK.-Brinkley to Ja.obonport, 
Oar tru:sts and other intere_st... 22¼,302 134,100 119,953 Ark., 63 miles. Leased for 80 yea.rs from July 1, 1900, to the Choota,r 
.Miscellaneous & extraordinary. 22. ,112 647,635 434,029 Oklahoma. & Gulf RR. for guaranty of interest, indorsed on bonda. 

----- Stock authorized, $1,875,000; paid in, $323,000. Of the $600,000 
Balance, surplus •.••...••..•. def.$1,188,784 df.$1,317,399 df$1,525,469 bonds Gutsta.nding, $100 000 have coupons out otUor the first ten years 
-(V. 76, p. 209; V. 77, p. 825; V. 78,p. 1499; V. 80, p.1364, 1476.) a.nd$200,000a.rereserved for extension to Ba.tesville.-(V.72, p, 189.) 

We11tern Paci.fie By.-Under construction from Salt Lake City. White Pa1111 & Yukon Ky.-OWll.8 a, narrow-gauge line llOmlles 
Utah, to Oakland (San Frauoisoo), with branches, about 930 miles, in length, extending from Skagua.y, Alaska., to White Horse, (V. 69, 
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J.A.N. , 1906. j RAILWAY S'rOOKS AND BONDS 155 
RAILROADS. INTEREST OR DIVIDENDS. Bonds--PrlllCl· 

~rues Date Size, or Amount pal, When Du& 
For explanation o:f column headings, &c., see notes o:t of Par Outsta.nding Rate Per When Where P-wiiable, and by Btocks-La.s:fi. 

on first page of tables. Road. Bonds Value. Cent. Payable om. Dividends. -----
WieA. V(U.-lstM.,in. red.to3~ toJuly,'07g.1'.leo~&r 51 1890 $1,000 $769,000 3 (5) J. & J . N. Y. Mercantile Trust. July 1, 1940 
Wilkesbarre ti Eastern-See . Y. 8UBQ. & WEST. 

50 500,000 5 Deo. 31 Phila., 108 So. 4th St. Deo.31,'05, 5Jk Wilkesbarre ti Scranton-Stock, 5 ter cent rental .. 5 isss First mortgage gold, guar. p.&l. y L. O. & N. Co. 5 1,000 500,000 419g. M.&N do do May 1, 19 8 
Williams Vatte11 1st mort., $120,000 authorized . . 12 1903 500 Bee text. 5 J. & D. Tower City (Pa.) N. Bk. Deo. 1, 1923· 
William~rt tJ No. Br.-lst M., $750,000 g.FP.o* 47 1901 1,000 530,000 4.lgg J. & J. Phlla., Fideltty Tr. Co. July 1, 1931 
Wilm. Oo um. d A ug.-See ATLANTIC COA.ST LINE CO.OF B.C. 
Willmar tJ 8'W'IJ,3l Fulls-See GREAT NORTHERN. 
WU!ming. d North.-lstM.,oall in 1907, int. guar .. r 88 1887 500 354,000 5 J. & D. Phila., Read'g Term'l. 1907-1927 

General M., $1,000,000, g, p.& 1. gu., end. PeP.r 88 1892 1,000 406,000 5 g. Q.-F. do do Aug. 1, 1932 
Wilmington cl Wetdon-SBE ATLANTIC COAST LIN ERR. 
Winona Bridge-lat M., gold, s. :f., r'd. at 110.JI' ..... 1·03 1890 1,000 384,000 5g M.& s. 209 Adams St., Ohloago Sept. 1, 1915 
1VuCM. Waten,,,J Farm.-lst M., $1.000,000, red .. 

iii 
1901 100 &o. 671,800 5 g. J. & J. Phila., Real Estate Tr JUly 1, 1931. 

Wuc. Oent. RKi:-lst gen. M., g .. $27,000,000 U11.o• 1899 1,000 23,748,000 4 g. J. & J. l r 
July 1, 1~49' 

Minn. Ter. dig., subj. to oall at 105 after 1910. ·as 1900 1,000 500,000 3lgg. J. & J. Jan. 1, 1950' 
Marsh.&8 E. v. lstM.,g.,subj. to call at 105. lJs 1901 1,000 4ifj,000 4 g. M. &N. f New York, 1 May 1, 1961 
Car trusts due A & 0...... .•.. . . .. . . ••..• . ...... 401,175 4lg&5 A. & 0. 

Maitla&d~ppell 
To Oot 13, '12 

Equipment trusts, gold, due $60,000 yearly .!Up . ... 1902 ...... 415,000 5 g. J. & J. Jnly 1, '06·12 
Note secured by collateral; see text .•• . . .. . .. .. -. 1905 i:ooo 1,000.000 ···s ·· M~·&·s. 

July 1. 190& 
Ohlo.Wisoonsin & Minn. 1st M., !old, assumed.o• 122 1885 776,000 Moh. 1, 1916 
Mllw. & Lake Win. 1st mort., f◄o d, assumed ... o* 66 1882 1,000 604.000 6 g. J. & J. Jnly 1, 1912 
Wls. Cent. RR. con. M., 1st ser es, gold, ass'd.o&r 416 1879 500 &o. fl56,000 5 g. J. & J. do do Jan. 1, 1909 

Wilconnn tJ Mich,-lst M., f·• $951,000 .••. ••.. Mp 54 1895 1,000 951,000 5 g . J . & J. Bee text. Jan. 1, 1945 
Gen.mortga11e.~old; see ext.EC .••..•. . ••.. . . . . 

271 
1905 1,000 See text. 4 g. F. & A. New Ycrk. Feb. 1, 1955-

Wuc . .Jfinn. tJ Pacifto--lst M. (see text), gold.1'.le.o* 1900 1,000 5.7~6,000 4 g. A. & 0. N. Y., ·Ua1r & Co. Oot. 1, 1950 
'WoonBOCket cl Pasc.-lst M., int. gu. Ci~ o:f Woon.o 9 1890 1,000 100.000 5 A. & 0. R. I. Bos. Tr. Co .. Prov. Oot. 1, 1910 
1'orcuter Nashua tJ Ilochester- Stock($ ,600 000) .• 94 ... . 100 3,099.800 5lll,in'05 J. & J. Bos., Am.Loan & Tr.Co. July 1, '0li, 3% 

Wor.&Nas. ~Wor. Nashua& Rooh. RR. bonds ... c* 47 1905 1 ,000 150,000 4 g. J. & J. do do Jan. 1, 1935-
1st M. o:f do do do ..... 47 1893 1,000 511,000 4 J . & J. do do Jan. 1, 1918 
79 secures do do do ... o* 47 1890 1,000 735,000 4, J. & J. do do Jan. 1, 1930 
allequauy. t do do do .. .. . 47 1895 1,000 380.000 4, A. & 0 . do do Oot. 1, 1986 

Yellowstone Park-bt M., ~3,000.000, g., sk. fd.. . 22 1905 1,000 432,000 5 g. J . & J. Far. Tr., Lanoast.-.r, Pa. JUly 1, 1945' 
Yosemite Short Line Ry.-See SIERRA RY. OF CALI FORNI A. 

p. 835; V. 67, p . 1162, 1138); also operates steamers between Whit,e I BTOCK.-Stock authorized, common, $17,500,000; pref. 4 p. o. non
Horse and Dawson City and Caribou and A.tlln. V. 73, p. 443; V. 75. onm:., $12,500,000; outsta ndi ng, Aommon, ifl l 6,147,876; pref., $111• 
p. 1800. Incorporated under English Companies Aot. 267,104; p a r o:f shares, $100. After 4 per oent di viilend11 on botn 

SECUJUTIEB.-0:f the stook, £255,555 Is resf'rved to retire a like classes shall have been paid In any vear, both shall participate equally 
amount of debentures. V. 72, p. 582; V. 74, p. 479. in any further dividends :for suoh year. The preferred has the ri~ht to 

DIVIDEND8.-F1rst cash 111vldend of 5 per cent paid Apr. 22, 1901. eleot a majority o:f the directors in oase of failure for two •11ooeRAive 
and also in August a 25 per oent stook dlndend, the two together rep· years to receive 4 p. o. per annum. Preponderating interest held by 
1'68ent1ng the profits of the first three years to June 30, 1901; Dec. , syndtoate has been poo1ed. V. 81, p. 1316 . 
. 1901, 5 p.o.: in 1903, July, 2¼ p.o.; tn 1904,Jan •• 2lgp.o.; July, 211tp.c.; BoNDs--The new 1st gen. gold 4s ($27,000,000 authorized) are 
1905, Jan., 119 p. o.; July. 21>. c.; 1906, Jan., 8 p . o. ~ecured by a mortgage upon all the lines of railway, terminals, equip· 

REPORT ror year ending June 30, 1905, was tn V. 81, p. 1489, showing ment and other property a.<·quired thereby, and also by deposit of all 
net profit above interest on debentures and debenture stoo~ £63,256; seourltles owned or acquired under the pla.n; in July, 1905, $2,240,050 
brought :forward :from last year, £38,otO; totlal, £96,29u; dividend w61'e reserved to retire underlying bonds still outstanding Of the 
5 P• o.), £68,760; bal., 8111',, •27,54.6. gen61'ala, up to July, UW5, $892,000 were purchased in the open 

Pres. of the looal (mbsidiary) oompan18!, 8. H. Graves, KaokinnoJl market and oanoeled. v . 75, p . 734, 1204; V ?7, p l ''86. 
Bldg., Vanoouver, B. 0., Oanada. 8eo., F. w • .Bllleii.-(V.!IU, p. 1•89.) u 11Bue of S5,000,000 ftve-yea.r 4.12 p. o. gold notes dated July, 

Wichita F'all• B7.-Henrt~ Tex., to W1oh11ia, l'all.l, 18 mllea 1906, hu been au'1lortze<!z_ secured by pledge o:f seouri 1Jes or Owen & 
Operated by M1&80url Ian.su '5 Texu B]', llAW ooutraot exteu.41.ng Nor. ane Lake Sup. & . K. as collateral. Of thPse $1,000,000 ha.a 
io Jan. 1, 1930, prondlng tor dtnelon ot rat.ea. SM>GJr. 'J.000. been pledged to seoure a temporary note for $1,000,000, due April 1, 

Yearendlng June SO 190.C. grOSM, '69U'7; net. lS62ih· Int. od 1906. V. 81,p. 1176. 
linking fund, $16,~40; dive., $20~0M.-(V. 13, p. li'1.; V. 7i, p . 861S.) llA:.B.Nn(Q6,-For 5 mon.t~s ending Nov. 30: 

Wichita Valle:, RR.-Owna from Byers to Seymour, Tex., 75 ~ mos.- Gross. Net. 0th. inc. Interest, etc. Bal., suf'~ 
miles; extension :from Se1mour '° 8amtoro., 60 mlles1 was begun 1n 190G .••••• . __ . $3,094,842 $1,197,269 $16,288 $745,672 $467,886 
Nov., 1905. I n terest eoa1e<1 to 8 per cent ro July 1, 1907, inoluatve. 1904 -~-- .•. i,999,44.l 1 ,143,866 15,334 710,889 427,811 
Land and income notes (68), $123,617; ino. notea (5s) $68,249. V. 67, RB.POBT.-Report for year ending J'mle 80, 1905, at Jength, was in v. 
P• 224; V. 76, p. 160. 81 . p. 1287, U63· see also edit. p . 1209. Of the total :freight traffic ln 

EA.R.NING8. 7 mon~hs, 11905 .••••••••• Gross, $47,913; net, $28,Blli 1900-1 (3,4.37 902 t,. ns) 27·07 p. o. was Iron ore and 26·83 per oent 
Ja.n. 1 to July 31. ( 1904 ...••• .••. Gross, 25 987; net, 7,914. lumber and forest products. Iron ore oontrtbut.ed 9·67 per oent of 

Surplus over 7 mos. charges, $15,358 in 1905, against def. $5,54.3.- the ton miles hauled and 8·57 per oentof the freight earnings. Average 
(V. 78, p. 1277; V. 81, p. 1243.) rate per ton mile in 1904-5. 6·66 mllis, against 9·7 l mills ln 18934. 

Wllk.e8barre & Scranton Ry.-(See Map Oentral RR. of N. J.)- 1904•05. 1903-0~ 1902,0S. 1901-02. 
Owns from Scranton to Minooka Junction, Pa., 6 miles of whloh 1 lt Gross earnings .••••••• $6,650,883 $6,4.66,176 $6,651,862 J6,041,470 
miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Operating expenses .•. 4,374,336 4,3-lt,439 4,205,993 3,883,374 
Nav. Oo. (which holds all the stook) during oorporate existence ---- ---- ---- . __ 
less one year, at $47,500 per annum and taxes. Lease assigned to Net earnings ..•••• $2,276,547 $2,123,737 $2,445,869 $2,158,096 
Central o:f N. J. at 6 per oent on cost of road ($1,089,582) ana taxes. Total net income .•• ••• $2,319,384 $2,17-1,983 $2,484,299 $2,195,178 

Wllllam'• Valley KK.-Brookstde to Lykens, Pa., 12 miles. Fixed char., taxes, etc. 1,763,541 1,760,686 1,760,227 1,7U~,068 
8took authorized, $120.000; outstanding, $90,000; par of shares, $50. ---- ---- -- -
The 58 of 1903 were to retire at onoe the $87,000 o:f 6s due Deo. Bur. for the 12mos.... $555,843 $424,247 $724,072 $480,105 
1, 1911, the remaining $33,000 for improvements. V. 78, p. 139J. D1R1<.:0TOR1,j,-Jolln Crosb-, Brown, Wllll!\m L Bul', Ja.me11 c. Colgate. Fred 
For yearendlng June 30, 1904, gross. $24,591; net, $1,652. President T. Gutes, Gerala L. Hott. W . A. Br~dtord I r .. Newm~n l!lrb and Goo. ~ - Oum-
and Gen. Mgr., O. M. Kaulman Tower City, Pa. CY, 78, p . 1393.) ~::il{il': ~tia!.' rfJdt~.~~\J'111~nttcomb ai.d Howaro. .norrls of Milwaukee; Wil-

Wllllam9po~t &; Nortb Branch RK.-Hall ~ to Batter:feld, Pa., O11'FI0EKS.- bairm11.n or the Board, Wm. L Bull; President, Henry Ii'. Whit-
and br., 47 miles, leases Eagles Mere RR., 10 miles, total, 57 miles. c"mb. '111waukee: •Jompt.roller ana Aua1tor. Rooert T,1ombs. Mtlw>lul!.ee; 

Btook (authorized, $2,0001000) common, $925,362; preferred, $400,· Tre. elll'er, WiJ1iam R. H ancocK. M i lwaukee: Secre<-ary. Chas. M. Morl'ls. \1.il• 
OOOi· p'ar $50. The 4 1-s or 1901 oover the road and 3,000 a.ores of wausee: As11t .. eo .. J -,seph s. D~l e . New York:. N. Y. office, 611 wu11a.m Street.. 
coa lands In Sullivan Co., Pa., $250,000 being reserved tor enen (V. ~. p. 2l; v. -.1, p. Sit, 117d, 1 ~37, I :.eoa, 1s16.) 
slons. V. 72, p. 990, 1280. Equipment trusts June 30, 1905. $60,0CO. Wisconsin & Michigan Ry.-Owns :from Qulnneseo, Mioh., 

EARNs.-5 mos.. l 19115 .....••..••.•••. Gross, $80.~10; net, $29,812 w Peshtigo, Wlso., 73 miles; trackalle, 8 miles. In .May, 1904, log
July 1 to Nov. 30 ~ 1904 .••. . .•..••...•. Gross, 77,938; net, ~9,320 gingrailway Pembine, Wis., westerly 42 miles, was purchased. V. 78, 

Surplus over 5 mos. charges, $14,994 in 190!'l, aga1nst $9,468. p. 2013. From Peshtigo cars a.re taken by Lak8 Miohlgan Ca.r Ferry 
Pres., B. D . Townsend, Hughesvllie, Pa..;Seo.1and Treas., H. C. Ad· Tran sportation Co. to Chloago. In Julv, 1905, coptra ts were let for 

ams, N. Y.-(V. 78, p. 2386.) ex teotoion trrom Iron Mountain to uperior and Norway Stook, $951, · 
Wilmington & Northern RR.-Owns Wilmington, Del., to 500. au thorized Ju?-e, 1905, to 11 e increased to $5,000,000;1 par value, 

filghs Junction, Pa., 71 miles; branches, 17 miles; total owned, 8 fl $100; current Uab1llties June 30, 1903, $1 .440,229. •~ast coupon on 
miles; trackage to Reading, Pa., eto., 4 miles. General mort. bonds are 1st mortgage bonds paid was t h11ot maturing July 1, 1898. or the gen· 
reserved to retire first mort. at maturity. The Reading Co. owns prao- era l 4,q 1-i l,800,000 "er~ ts ➔ ua 1 ,1 e a , ouce, :S ~.50,,.000 for equ1 p en t 
tioally the entire $1 500,000 capital stock, whtoh ts deposited under Its after July 1, 190!, $1,200.0 ,10 a re re.,flrved to retire the 0 1ttdt a.nd inll: 
collateral trust mortgage. The road ls leased to the Phila. & Read. R y. I tit 5s and $20.uOO are is11u_abl e per mile or cainicle track a oo ve 80 
:for 999 years from Feb. 1, 1900, ror interest on $760,000 bonds an d 31g m iles owned J uly 1, 1904, with$ IO O O per mile o:f 2d ma tn track. V , 
p . c. div.on stook, payable quarterly (Q·F-15). V 70, p. 127, 998; v. 81 , p. 842 !'res., J.P. Hopkins. Chlcago.- (V. 81, p. 560, 84.2.) 
71,p. 758 The stockholders voted May 1, 1905, t o issue $240,000 ll:6n• W h cons1n 1'1lnnesot · & Pad tlc RR.-Red Wtng, Minn., to 

· eral mortgage bonds for extensions or branches. V. 80, p. 1425. Mankato, 95·7 miles; Red Wing to Osai,;e , Ia., 118·:l m.; branch to Clay 
(V. 80, p. 1808.) Ba nks, 2·9 m.; Winona to Simpson. Minn., 54·2 m,: total, i 71 miles. 

Winona Bridge Railway .-Owns bridge between Winona, 8tock, $5,893.400, all owned by the CWoago Great Western Ry., whloh 
Minn., and Bu.ffalo, Wis., l ·03 miles: opened Bept. 1, 1891. Leased :for company operates the road as a part of its system under an a greement 
30y-,ars to Ohloago Burlington & Quincy and Green Bay & Western, dated Apr. 11 1901, ru1in ing for 100 years, providing that all net earn
the former, it was reported in July, h-03, acquiring about two•thlrds ings above mterest on bonds shall go to the Great Western; ao
and the latter the balance o:f the $400,000 stook:. V. 77, p . 25 2. counts kept separately. V. 73, p . 566. 
STOCK.-$400,000; par, $100. Y~ar ending June 30, 1905, ~oss, $25,- REPORT.-For the year endiniz June 30, 1905 (271 average miles►, 
035; 11.et, $17,951; charges, $19,966; bal., de:f., $2,015. (V. 77, p, !l52.) in V. 81, p. 906, shows: Gross, $675,418; net, il282,212: interest. $164,· 

WlllcaHet Waterv. & Farm, RK.-See t;eotlon Oot., 1905. 520; bal.,sur., $117,692.-(V. 73, p . 844; V. 80, p.1858;fV. 81, p. 213.) 
W18con11ln Central Kallwal.-(See llapJ-8YSTEM extends Worcester Nashua & Rochei.ter RR.-Ownsfrom Wor068t.er 

from Chloago to Ashland, Wis., and ake Superior iron mines, also to via Nashua to Rochester, 94 miles. Leased :for 50 years from Jan. 
St.Paul and Minneapolis. By the extension to Manltowoo and the oar 1 RR6, to the Boston & Maine; rental $2l'i0,000 and taxes. In Deo .• 
ferry across Lake M1ohlgan, connects with the Pere Marquette and has 190='>, $150,00U first 48 weie sold to re:fund the 4.s maturing Jan. 1 
a s1>:ort line to the East. V. 63. p . 117. .The system includes: . l !4 0o. v. 81, p . 1791. • 

Lines owned.- Miles. I Lines OWl'l,t:d,.- Miles. DIV4DS- ~ 1887·93 '94. '95 '96 '97 '98 '99 '00 '01 '02 '03 '04 1905.. 
Ohlo.t.oTroutBrookJct .. Wis.452 Otherbranoh~• .••••...••••. . •• . 49 Percent ~6yearly5 5 5 5 5144¼ 4 511& 5·414' 5:\ c,11,. 
A.bbottsford to Ashland, Wis ... 133 'lrackage to Cht •. , Minn., eto .. 32 In 1904·and 1905, Jan., 2 21i p. o.: July 3.-(V. 8 1, p. 1794 ) 
Branch to Bessemer ..•••••.••• ·• 34 Rugby to Milwaukee eto. ... 28 
Stevens Point to Portage City. 71 Spurs to Industries (65 miles Wrl~hbvllle & Tennille R K.-Tennllle, Ga •. to Hawkinsvme~ 
Neenah toManltowoo(l4 jntly) 441 unoperated) .••.•••.•••.•••. 167 76 miles V. 69, p. 189. Stook, common, $230,000; pref ;$70,000; par 
llarshfl.eld to Nekoosa.. ... . . . 33 __ $2n. Cent. o1 Ga. Ry. owns all pref and >i!l04,300 common. 

Grand total (incl. sputa operated 102 miles and unop. 65 m) 1 043 Dividends, long, 6 to 7 p . o. yearly: l -.J04, Jan. 1, 4 p. o.; June 30. 
E.xtenston" from Owen to Ladysm1tll, 451g mil~s, under charter of 3 P, o.; UIO ,. June, 6 p . o. <Incl 3 extra); l !-l06, Jan., 6 p. c tinol. ~ 

Owen & Northern Ry .. · vas completed J 11,0,. 1906, ~nensions to be extra). For year to June 30, 1905, gross, $186,225; ner. $72,35 1. In. 
built thence to S11pertor aod Duluth, 112 mtles, und.-r <•harter of Lake 11103 4, gross, $167,587;1 net, $42,:102; other ino, $ 7,376; taxes a.a 
Superior & -;outheaste1n RR., oapital.stook of bothroads;beingowne d. lmprovem'ts. $10,5QO; dlv~ $21,000; bal., fl8,088. Pres., A. F. Daly_. 
V. 81, p. 1263. Tenullle, Ga.-(V. 77, p. 61:10, 1534., 

OBGANIUTION.-Suooessor Jnly, 1899, o:f Wisconsin Cent. Co., fore- Yellow1rttone Park KR.-v. 81, p.1494. 
closed per plan V.68, p. 725; V.6~,p. 29,83,133, 182. See V.70, p. 433. YoBemlte Short Line K,-.-See Sierra Ry., OaL 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
The following pages (Nos. 156 to 175) contain the leading industrial companies. Some additional statements will be 

found on pages 176 to 180, while various gas compames are on page 181. 

Bond.8-Princi• MISCELLANEOUS. INTEREST OR DIVIDENDS. 
Date Bize,or Amount val,When Due. 

Rate Per When Where P¾hable, and by Btocka-Last For explanation of oolumn headings, &o., see notes on of Par Outstanding fl.rat page of tables. Bonda Value. Cent. Payable om. Dividend. 
- -- ---· --- -

ed as $100 $12,000,000 See text. J. & D. New York, 59 Broadw'y Adam, Ex_pre,1-Stook-120,000 ah.-par, not fixed, treat 
Collateral trust mortgage, gold.Me ............... ...... 1898 500 &o . 12,000,000 4 g. M.& 8, N. Y., Mero. Trust Co. 

Deo. 1, '05,4ls 
Moh, 1, 19 8 

.Allis-Chalmers-Common atook, $25,000,000 .••••..•..••. .... 100 19,820,000 
se·e·text . i:.:.M. Feb:1;;0~, 11& Pref., 7%, onm. (as to assets & div.), $25,000,000, text. .... 100 16,150,000 N. Y., 71 Broadway. 

BullookEleo.Mfg.,pref.atk. (also asio as.),6p.o.oum. .... ··ioo 1,100,000 6 .-J. 
Feb: 2·s:•os,1 ~ .Amalgamated O~er-Stook, $155,000,000 .........•.•••• . --· 153,888,000 See text. ,-F. Cheoks mailed. 

.Amer. Agricul. mical Oo.-Stookd oom., $20,000,000. . -- . 100 17,215,600 
6in.i905 A:·&:·o. Oot: ·2; ;05: 8% Pref. 6 ,. ot. oum. (as to assets an div.) $20,000,000 .. 

i905 
100 18,153,000 N. Y., O:flloe, 26 B'way. 

Notes, 2,500,000, red. 10119 ...•.•..•• ·--· ·· .•..••..•.•. 5,000 2,500,000 4111 M. & B. Inoh. 1, 1908 
.Amer. Bk. Note-Stook, 72,000 sh.,pa.rnot fixed,treated as . --· 50 3,600,000 6 Q.-M Byoheok. Deo. 30,'05, $1 

1902 1,000 833,000 4¾1 g. A.. & o. N. Y., Bowl. Gr. Tr. Co. Apr, 1, 1952 Debentures, gold •••••.....••••..•..••.•............•.... 
RECAPITALIZATION PLAN UNDER NAME OF UNITED B.A NK NO TE COR POR.ATION. 

Common atook, $5,◄ , 00,000 ·-· ······-····· ..••.... 50 4,000,000 ·----· . ... . . ... ...... ........ 
Pref. 6 p. o. oum., $5,000,000 (also as to assets) --···· ---· 50 4,000,000 ...... ..... ...... ·--- ........ 

A.merican But Sugar-common stook, $15,000,000 ...••• ··-· 100 15,000,000 ·--·. Jan:·2;ios·, l¾J 100 4,000,000 6 Q.-J. Checks mailed. Prer. stook, 6 p. o., alpo assets, non-oum., $5,000,000 ..• 
i905 Certs. of indebted.,$3,000,000, red. at par Feb., 1908 .. l,OOO&o 2,700,000 6 M. & 8, N. Y., 32 Nassau St. Mar. 1, 1910 

5in 1905 Q.-J. Cheoks ma.lied. Jan. 1, '06, 114 American Oan-Pret atook, 7 per oent, oum .....•..••.... .... 100 
.American Oard! Foundry-Com. atook, $30,000,000.G .. .... 100 

Pref. stook, 7 p. o., also assets, non-oum., $30,000,000.G .... 100 
.American Ohicle-Stook, oommon, $6,000,000 ...••..••••• 100 

Preferred, 6 8· o. oum., $3,000,000 ..•...••..••...•.....•• 
1901-2 

100 
A.mer. Cigar- old notes, gu. p. &1.,red. 10215 .•.•••••• o 1,000 
American Ootton Oil-Common stook, $20t37,100 ....... 100 

Pref. atook 6% non-oum., sub. oa.11 at 10 , $14,562,300. is9o 100 
Debentures, extended in 1900 (V. 71, p. 2374, 1010).o" 1,000 

A.dams E:xpress.-ORGANIZATION.-An association formed in 1854 
but not inoorporated, operating on about 35ROO miles of railroad, in
cluding Penn., C. B. & Q., Chea. & Ohio, N. l'.. N. H. & H., etc. 

BoNDs.-In 1898 treasury seourities were pledged with Meroantile 
Tr. Co. to seoure {subject to prior indemniflcation of shareholders from 
any lose by reason of personal liability) $12,000,000 of 4 p. o. bonds. 
These last were then dist.ributed as a 100-p. o. dividend. V. 66, p. 4 70. 

DIVIDENDS.-Long 8 p. o. yearly, but reduoed in 1898, on payment 
of 100 p. o. div. in bonds, to 4 p.o.: in Deo., 1900, to Deo., 1905, 8 p. o. 
yearly, and Mar., 1903, to 1905, tnol., 2 p. o. extra. eaoh from sale of 
oertain real estate. v. 76, p. 436; V. 77, p. 90; V. 78, p. 704.-(V. 82, 
p.102.) 

Alabama Consol. Coal & Iron.-See page 176. 
Albemarle & Ches. Canal.-Seethis Seotion for July, 190~. 
Allls-Ollalmers Co.-ORGANIZATION.-Inoorporated in N. J. on 

May 7, 1901, to manufacture heavy engines, mining and other ma
ohinery, oombining Edward P. Allis Co. and Fraser & Chalmeri;i. V. 72, 

I. 874, 937, 990. In July,_ 190'1, was letttn~ oontraots for some 
3,000,060 additions to Milwaukee plant. V. 80, p . 18~8: V. 81, p. 
66. Brook, eto., see V. 74. p. 1144. 
In 1904 entered upon eleotrioal, turbine and gas en~e field, leasing 

Bullook Electrio Co., through the Bullook Eleo. Mtg. Co., as lessee, the 
preferred stook of the Jatter ($l,500,000 authorized) being guaran
teed 6 p. o. dividends, payable qua.Tterly beginning Jan., 1906. V. 78, 
p. 1111,~439; V. 80, p. 713; V:.; 81, p. 839, 1101; V. 81,_p. 1494, 1792. 

PREF. l>rvs.-July, 1901, to Feb., 1904, 7 p. o. yearly, none stnoe. 
STOCK, ETc.-Preferred entitled to 7 p. o. cumulative dividends and 

a further preferenoe of 1 p. o. non-eum. after 7 p. o. on oommon, into 
whioh it la oonvertible, $ for $. on May 1 ttll 1921; no bonds. 

REPORT.-Fiaoal year oha.nged so as to end June 30. Report for the 
14 months ending June 30, 1905, was given in V. 81, p. 839, showing: 
Net profits over maintenanoe and depreciation ($l,077,999), $68 98:l, 
Chairman of Ex. Com., E. D. Adame. Chairman of boa.rd, E. H. Gary; 
Pres., Walter H. Whiteside; Treas., Henry Woodland; Vioe.-P. and 
Seo., W. W. Niohols; Oomptroller, Jamee A. Milne. New direotors, 
1905, V. 81, p. 842. O:fll.oe, 71 Broadway, N Y.-(V. 81, p. 1494.) 

A.makamated Oopper Co.-ORGANIZATION, ETC. Inoorporated 
on Apr11"'27, 1899, in New Jersey, and purohaaed oontrol a.a followe: 

Oapital PaT ,--Dlmide,nd,s (p. c.)---
Maj(yrit11 ,tock acq•irea- stock. val. '00, '00. '01. '02 '08. 'Oi. '05. 

i~:C&°~~~t°&in~6~~-~ lfi.f.·.Jf;~>::$33;~:8::J •~ 1l! l~g 1lg 2! si 95~ 16~ 
Butte & Boston Con Min . .. .. . • .• . . . . 2,000,000 10 .. 60 . . .. .. 10 (?) 
Parrot Sliver &:Copper Co............ 2,21:18,500 10 89 00 85 6 .. JO 20 

n1~i~~~::ga~f1i:ecr°0Iiowing 'stcick!;
51
J~s~oe(Bo~~er ego., <~.~.d~; (?ho1~? 

rado Smelting & Mining Co., ,2,600,llOO; Diamond ville Coal & Coke Co., U.-
500.000; Big Black Foot Milling Co., i7oo,ooo, and 'controls timber lands, ooal 

fl1!~~tfe~1~1~b~ ~~a!~~t::~·c~~~ :a~~1~m0c1~i"~~~t~i!!~8 ~-r l;,O/i~OtO i:i~.a~~ 
98~.) 

STOCK 1noreased June, 1901, from $75,000,000 to $155,000,000, to 
pnroha.ae Boston & Montana and Bntte & Boston; V. 72, p. 1082; bal
anoe unissued reserved to acquire remaining shares. Litigation with 
F. A . Heinze is pending; V. 80t.Jl. 1480, 2394; V. 77, p. 512, 1295, 1875, 
2340; V. 78, p. 585,770,822; v. 79, p. 214; V 81, p 509. As to United 
Metals Selling Co., eee V. 76, p. 332; v. 81, p. 1855. 

BONDS.-Only bonds are Bos. & Mont. 7s, $200 000 due $100,000 
Nov. 1, yearly to 1907, and Butte & Boa. 6s, &!l,500,000, due Apr. 
l, 1917. V. 72,r 1281. See V. 71, p. 545. See V. 72, p. 777. 
DIVIDENDS..... 1899. 1900. 1901. 1902. 1903-04. 1905. 

Per oent... 2 8 712 2¾1 2 (Q-F) See below. 
In 1905, Feb., 1 p. o.; Ma.y, 1 p. c.; Aug., 114 p. o.; Nov., 114 p o.; in 

1906, Feb., 1~ p. o. V. 82, p. 162 
O:fll.o1al statement of June. 190'i, with balance sheet of Apr. 29, 

1905, ahow10g properties owned, output, eto .• was 1n v. 80 p. 2394. 
EJ..RNING8 of oonstit. oos. year ending June 1, 1905 (V. 80, p. 2459.) 
OFFICERS.-President, Henry H. Rogers; Seo. and Treas., A.H. Meltn, 

Direotors: H. H. Rogers, Wm. Rookefeller, Wm. G. Rockefeller cre 
stgned), A. R. Flower, H. H. Rofere Jr., Robert Bacon. Jae. Stillman 
and A.O. Burrage. O:fll.oe, 42 B way, N. Y.-(V. 82, p.162,) 

American Agricultural Chemical Co.-ORGANIZATION.-In
oorporated in May, 1899, in Conneotlout, under apeoial oharterz_and 
aoqnired oontrol of fertilizer oompanies (inoluding Listers' of ~ew
ark) named in V. 68, p. 974, and V. 72, p . 672; v. 73, p. 664; V. 75, p. 
24.11.292!. 440; V. 76, p. 867; V. 77, p. 399. See v. 71, p. 545. In 
1900 sola $2,600,000 419 p. o. notes. V. 80, p. 653. They must be 
retired before any mort. is made on property as owned Maroh 1, 1905. 

DIVIDENDS on pref. to Oot., 1905, 6 p. o. yearly (A. & 0.). 
REPOllT.-Report for year ending June 30, 1905, in v. 81, p. 724, 

showed: Tota net inoome, $2,306,462; improvements, betterments, 
eto., $671,274; div. on pref., 6 per oent, $1,079,537; balance, $5M,651. 
Pree., John F. Gibbon!!, New York; Seo., Geo. L, Galbraith; Treas., 
Thomas A. Doe. New mreotora Sept., 1905, V. 81, p, 976. N. Y. offloe, 
26 Broadwa.y.-(V. 79, p. '784; V. 80, p. 653,878; V. 81, p. 7i4, 976.) 

American Bank Note Co.-Founded 1795; inoorporated in N. Y. 
in 1858; re-inoorporated In 1879. 

RECAPITALIZATION PLAN.-Under plan of recapitalization (V. St, p. 
1851, l 7e()..,_ issued in Deo., 1905, by the oommittee (E. O. Converse, 
Chairman; Hankera' Trust Co., N. Y., depositary), the Uni1ed Bank 
Note Corporation will be organized under the la.we of New York or 
L"lew Jersey with $5,000,000 common and$5,000,000 6 p. o. cum. pref. 
stock. 1n $~0 sha.rea. No lien shall be orea.ted or ad<lit1onal stook ta-

41,233,300 
30,000,000 See text. Q.-J. N. Y.d:uar. Trg~t Co. Ma.v 2, '04, 1s 
30,000,000 7 See text Ja.n.1, '06, 11& 

6.000,000 12 1n '05 M'nthly N. Y,drark Ro1:ldg. Jan. 20,'06,19' 
3,000,000 6in 1905 Q.-J. Deo. 30,'06,l ~ 

10,000,000 4 g. M.&S.15 N. Y., Morton Tr. Oo. Moh. 15,'11·12 
20,237,100 See text. Seetext N. Y., Winslow,L.&Co. Deo. 1, '05, 1 ~ 
10,198,600 6in 1905 J. & D. do do Deo.1, '05, 3% 

5,000,000 4lgg. Q.-F. do do Nov. 1, 1915 

sued without the assent of 80 p. o. of each olass of stook. Bt<>t'khold
ers of the old company receive per ,;,ha.re one share of the oommon and 
one share of preferred of the new company. Of the new stook, $400· 
ooo of preferred, with 100 p. o. common a11 bonus, wlll be offered pro 
rata. to the old stockholders at the rate of $75 per share cpar $50) to 
supply $ti00,000 for working capital and investment f und, this hav
ing been underwritten, the remaining $500,000 of each olass to be 
available for future purposes. In Jan., 1906, more than a maJority 
of the stock was deposited a.nd the plan was deolared eff'eotive. 

DIVS.- t 1892 to '94 '95 to '98. '99. •oo. To Deo , 1905, inclusive. 
Per $50-ah 5 $4 yearly $3 yearly $8 50 $3 Yearly-see below. 

Payable [ 500.) 1 p. o. eaoh in M. & S. and r$11 2 p. o. eaoh in J. & D. 
Chairman, E. C. Converse, 78-86 Trinity PL, ~- Y.-(V. 82, p. 102.) 
American Beet Sugar '1o.-Inoorporated on Ma.rob 24, 1899. 

Dividends paid from Oot., 1899, to Jan. 1906, both inolustve, 
6 p. o. yearly (1¼% Q.-J.) See prospeotus in V. 68, p. 280,616; "Beeti 
Sugar" item, V. 69, p. 1249. Report for 9 mos. ending Ma.r 31, 1905, 
in V.80, p.1911, showed: Tota.l inoome, $3,798/>80; p-rofit from oper
ation, $1,117,795; oost of maintenanoe, $491,915; profit of oampatgn, 
$625,880; expenses and interest, $2~4,527; div. on pref. (412 p. o,:,, 
$180,000; bal., snr., $191,353. Prestdent, Robert Oxnard; Tret).S., J. E. 
Tuoker, 32 Nassau St., N. Y.-(V, 80, p. 1911.) 

American Can co.-ORGANIZATION.-Incorporated in New Jer 
sey on Mar. 19, 1901, as a oonsolidation of about 100 oonoerns. See 
V. 72, p. 582, In 1903 operated 31 oan faotorlea, one or two maohine 
shops and two detinning plants. V. 76, p. 969. New plants Jan., 1906, 
v. 81, p . 669; v. 82, p. 162. 

Btook outstanding, $41,233,300 ea.oh oom. and pref. Div. on pref., 
2¼% Sept., 1903; 1904, 5% (A &O): 1905, 5% {Q.-J.); 1906, Jan. 1~%

Fi.,oa.l year now ends Deo 31 Report for year ending Ma.rob 31, 
190:'>, in V. 80, p 1726, showed net, $2,896,917; div. on pref. (5 p. o.), 
$2,061,665; bal., aur. $835,252. 

Chairman of Board, D. G. Reid; President, W. T. Graham; Treas., 
F. S. Wheeler; Seo. & Asst.Treas., R.H. Ismon, 11 B'way. Direotors, 
Apr., 1904, V. 74, p. 885. V. 78, p. 1551,-(V. 82, p, 162.) 

American Cal' & Foundry .-ORGANIZATION, ETC.-lnoorporated 
in New Jersey on Feb. 20, 1899, as a. oonsolldation. Manutaoturea 
freight an 1 passenger oars of wood and steel. V. 68, p . 280, 377, 
1029; v. 71, p. 86,5«5; v. 73, p. 958. 

DIVIDENDS on oom-i 1900. 1901·1902. 1903. 1904. None 
mon ............... 51 p. o. 2 yearly 4% Feb.t 19; Ma.yJla sinoe 

On pref., ll$.i p. o quar. to May, 1905, tnolustt'e; in July. 1 .1-6 p. o., 
for 2 mos. owing to ohangeofperiods; Oot., 1905, 1~ p. o.; 1906, Jan., 
1~ p. c. 

Net earnings for 6 mos. end. 0 ,t 31, '05, $1,343,050. V. 81, p. 166 7. 
Business Nov., l 905, V. 81, p. l 376. 

Repo1 t for year ending April 80, 190 '>, was in V. 81, p. 29, show
ing net earnings $2.628,118; dividends on pref. stock (7 p. o.), $2,-
100,000; surplus, $528,118. 

OFFIOERS.-Pres., Fred'k H. Eaton; Cllatr. OI Exeo. Com., w. K. Bixby; 
Treas., ~ B. De Lano; Seo., D. A. Bixby, St. Loa.is, Mo. Direotors, v. 
72, p. 1239; V. 74, p. 1357. N. Y., 25 Broad St.-(V. 81, p. 1851,) 

A.merlcan Cem.ent Co.-See Section for Oot., 1905. 
A.me rlcan Chicle Co.-ORGANIZA.TION.-Inoorp. in N. J. on June 

2, 1899, and oonaolldated the leading ohewing gum interesta.-V.68, 
p. 871, 1130; V.77, p.197. SeeV. 71,p . .5.(f. Div.: Onpref.,Oot.,'99.to 
Jan., 1906, 119 p. o. qu, (6 p. o. per an.). Common 119 p. o. Oot., 1899; 
1900, 9 p. o.; 1901, 8 p.o.; 1902, Jan., 2 p. O;; Apr., 1902, to Jan., 1906, 
both inol., 1 p. o. monthly. Prottta for fisoal year ending June 30, . 
1901, Bfter paying dividends ($900,000), were $326,088; total acou
mulated surplus was about $1,315,000. Pree., W. J. White, Cleve
land; Seo. and Treas., H. Rowley Oltice, Royal Bldg., Fulton and 
Wllliam streets, N. Y.-(V.79, p. 271; V. 81, p. 266.) 

American Coal-See p. 176. 
A merlcan Cigar Co.-Oontrolled by Amerioan Tobaooo Oo., whioh 

owned entire $9,975,000 atook and guarantees the 4 per oent gold 
notes; see V. 74, p. 1113; V. 78 p. 13113. In Deo., 1905. $10,000,000 
pref. 6% cumulative stock was issued. v. 81, p. 1725. Properties 
owned, tnoludtng Havana Amerioan Co, V. 72, p. 185, 284, 937, 
1037; V. 73, p. 958; V. 75, p 1255. Report tor oalendar year 1904, v. 
80, p. 1055, showed: net earnings over expenses a.nd oharges, $810,· 
371. Pree., J.B. Cobb: Secretary, W. B. Luokett.-(V. 81, p. 1725.) 

Am. Oouon co.-July,1904, Bee.; V. 80, p.1973; V. 81, p. 509. 
American Cotton on.-rnoorp. Oot.14, 1889, inN. J., to suooeed 

Amer. Cotton on Trust. Has works in southern oitiee, eto.,for making 
orude and refined ootton oil, lard, aoa.p, fertilizers. eto. V. 77, p. 1872. 

DIVIDENDS,- 1898. 1899. 1900. 1901. 1902. 1908. 1904., 1905. 
Commonl p. o ... i 3 4 3.lg 2 x6 x4. Deo., 1 Deo.,1 
Preferrea, p. o .. f 6 pe:r oent yearly to date. (Pool expired Nov. 1, '04.) 

x Inoludes 2 p. o. pa.id in the following June. 
REPORT,-Repon for 1904-05 o.t length in V.81, p. 1490, 1498, showed 

profits $1,180,882 after meeting oxpen. of adniliJ.iatra., interest, &0t; 
int. on deb. bonds, $165,000; balanoe, net inoome, $1,015,382; divi
dends on pref. (6 p.o.), $011,916; div. on oommon (1 p. o.), $202,371; 
bal., surplus for year, $201.095, against $30,548 in 1903-4. Profl.t.e; 
year 1902-03, $1,665,081; '03-04, $979,835; '04-05, $1.180 382. 

OFFICER.II-Chairman of Board, Geo. A. Morrison; President, Rohen 
F. Munro; Seo. and Trea.&., Juatu'l E. Ralph, 27-29 Beaver St., N. Y. 
Transfer agts.,Winslow.Lanier&Co.-(V, 81, p.1490, 1498, 1667.) 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonda--Pr1n01• 

Date Size,or Amount pal,When Due. 
•or explanation of column headings, &o., see notes on of Par Outstanding Rate Pe'r When Where P~able, and by StockB-Laet 

first page of tables. Bonda Va.lue. Cent. Payable om. Dividend. 
------

Amer. Dut. Tel. Oo. of N. J.-Btook, $10,000,000 auth ... i905 $100 $9,751,100 4 in rnoi Q.-J. Trea.e.off'.,195 B'y, N.Y. J au. 22, '06. 1 
N. Y. Fire Prot. lat M., g., Int. & e. f. gu., red. par . . .•. 1,000 100,000 

21nf9i·o 
M . & S. N Y., Guard'n. Tr. Oo. Sept. 1, 195C. 

American District Telegraph of N. Y.-Stock, $4,000,000. ---· 100 3,844,700 M.&N. Treas.off'.,6Dey St.,N. Y. Nov.15,'05,19' 
Amencan .E:l;presa-Stook ....•..............•. . .... . .....•• .... 100 18,000,000 8in 1905 .J. & .J. N.Y.,Co.'s Of., 65 B'way .Jan. 2, '06, 4.~ 
Amer. Hide cf Leather-Common stock, $17,500,000 . . ..•. ---· 100 11,274,100 

eee"iext Q.:::F. Aug.15/05,1 % Pref,,alsoaasets,7% oum.,$17,500,000. (V. 76,/, 104). is9o 
100 12,548,300 N. Y., Colonial Tr. 

let M., $10,000,000, g., s. f., subj. to call at 11 .Col.c* 1,000 7,635,000 6 g. M.& 8. do do Sept. , 1919 
Amer. lee 8eeuriUe,-8tock, all o.f one class, $20,000,000 ioois 100 18,750,900 ····-· . --·. . --· ----·· ----. -.. 

Debentures, $3,000,000, red. at par ..................... fooo 2,655,0C.O 6 A. & O. N. Y., Knickerb. Tr. Co. Apr. 1, 1925 
American Ice Co. oollat. trust bonds, gold.Ce ...•••.. . 1902 1,970,000 5 t A. &O. N. Y., Central Tr. Co. Apr. 1 1922 

Amer. Lin,eed--Pf. stock, 7 p. o., non-cum., $16,750,000. ---· 100 16,750,000 7in 19 0 Q.-M. ·······--· Sept. 15,00,11.& 
Amerioan Loeomoti1'e-Common stock, $25,000,000 ... ... ---· 100 25,000,000 

,,tii-fao5 4:.:.:j_ .Jan:221'.'06,11.& Pref.~lso assets, 7%, cum., $25,000,000. (Bonds, text). i899 
100 24,100,000 Checks malled. 

A.mer. alt'g-lllt M., $5,000,000, g., s. f., sub. oall 105.c• · 1,000 3,714.000 6 g. J. & D. N. Y., Guarantk Tr. Co. Dec. • J,.914. 
Amer. Pneumatic 8en,.-Pref., 6%, non-cum., $5,000,000 

i903 
50 4,337,500 Bee text. J. & .J By oheo • .Jan. 2f02, 1 ¼ 

New M., 15,000,000, g., s f. (underlying bds, text) IB. ...... 600,000 5 g . A.. & 0. Oct. , 1928 
Lamson Con. Store Service Co. s. f . b'ds,oall at 102.I.ll 1897 "ioo 392,500 5 g F &A Boston Inter. Trust Co. 1932 

American .Radiator-Com. stock, $5,000,000 ..•••••...... .. .. 4,893,000 4 in 1905 Q.-M • 01f.,282-4 Mich. Av.,Ch. Dec. 30,'05,19' 
Pref. stock, 7 p. c., cum., $5,000,000 . .............. - ... 

i900 
100 3,000,000 71n 1904 ~-F.15 do do Nov.15,'05,184 

AtnerieanBeicer Pi/'ae-lst M., $2,500,000, s.f.,oall 105.K 500 &c. 1,482,000 6 g. . & s. N. Y. Knick. Tr. Co • Moh. 1, 1920 
American Hh'!f,bui ing--Btook, oommo& $15,000,000 •.•. ··-· 100 7,600,000 See text. i-M. Dec.1

5
'05, 1% 

Pref err~ leer cent, non-cum., $15, 0,000 ..... . ...... ---· 100 7,900,000 7in 1905 .-J. Cleveland, Ohio. Jan.1 ,'06,111& 
Amtr. Bme t. ecur.-Pref. "A" 6:fi cum., $17,000,000, . . .... 100 17 000,000 See text. ~ .-M. N. Y~, 71 Broadway. Dec. 1,'0l>, 119 

Preferred "B" 5%, cum., guar., 30,000,000 ............ ·--· 100 30,000,000 5 .-M. do do Dec. l,'05, 1-¼ 

American District Telellraph Co. of New Jersey.-ORGAN· I 1st ie $126,000 (not assumed), due Feb, 1, 1919, but subject tocall at aDJ'tlme; 
IZATION.-Inoorporate.d 1n New Jersey in Nov., 1901; operates in most t~ enaure the eventual retirement of the Iast,-named $160,000 preferred 
of the large cities and towns in the U s. except New York City. Hae I American Locomotive stock are held in truat. Locomotive & Machine Co. of 
251ear contract with the Western Union Telegraph Co for collection I Ml::uitreal 1st 20-year aold is, $500,000, dated Mar. 1, 1904 (11,000 ea.chwaran-
an delivery of messages and is also engaged in all kinds of electrical ~~g~~~lt!st~~ 1i1:it:r~~r~in1ms!:ii~a~4)R~~\C~r~':r~oi:e~a~fr~~l. tr~e~~ 
protective service. V. 77, p. 148; V. 81, p. 213. Dividends in 1903, Ro~ers Locom. Work■, $430,000 firsts. f. !:is, due May H, 11121. 
Apr .• July, and Oct., 114 p. o.eaoh; slnce to Jan, 1906, 4 p . o. yearly REPORT.-Report for year ending June 30, 1905, was in V. 81, p. 
(Q -.J.) Bee V. 78, p. 704. NY. Flre Prot'g Co. guar. bonds. V. 81, p . 778. 840, 898, showing net earnings, $4.,353,668: interest and discount, 

Report for year ending Deo. 31, 1904, in V.80, p. 648, showed: Gross, $1121186; dividends on pref. stock (7 p. o.), $1,760,000; investment in 
earnings, ~2.389,971; net, $698,794.; dividends (4 p . o.), $389,959; Montreal works, $1,883,557; baJ..,sur.,$607,924. 
bal., surp., $308,835. Pres., Robert C. Clo wry; Act. Seo., I. B. Ferguson; 0J'FICEB8,-Charman o.f Exec. Com., Fred'k H. Stevens; let V. P., 
Treas, M. T. Wllbur.-(V. 80, p. 648; v. 81, p 213, 778.) James E. Bagne; 2d V. P .. R. J. Gross; id v. P. & Seo., Leigh Best; 

American Dl■trlct Tele&"raph oo. of Ne-w York.-Annual Treas., O. B. Denny; Comptroller, C. E. Patterson. Office, 111 Broad.
report for year ending Dec. 31, 1904, was in v. 80, p. 1173, showing i2als !iJ6l New directors, Oct., 1905, v. 81, p. 124.3.-(V. 81, p.· 
gross, $561,062; neli, $77,363; div. (2 p.o.), $76,888; sur., $475. , ,) 
Dxvm's. i '93. '94. '95. '96. '97. '98. '99. 1900. '01. '02. '03.'04. '05. American Malting Co,-A consolidation incorporated Be_pt. 27, 

P. o. 5 3lg 1 3 1 2 2 214 214 2¼ 2 2 2 2 1897, in N . .J.-v. 65. 8· 619; V. 70, p. 478. In March, 1905, former 
Office, 6 Dey Bt., N. Y. City,-(V. 80, p. 471, 11 '13.) directors paid $340,00 ca.ah and fl,000,000 common stock in settle-
American Expre■■.-An ,. Association" formed under the laws ment of unearned dividends declared by them. V. 80, p. 1060. 

of New York State in 1859 and 1868. Not an incorporated company. READJosnrnNT PLAN.-The plan (V. 81, p. 266) declared operative, 
Operated in July 1905 on about 4.3 ooo miles of ratlroad in the issued by committee, with John G. Jenkins, Chairman (Standard T.rUBt 
timted states, incindmg' Boston & Maine, nearly all the Vanderbilt Co. o.f N. Y., depositary), provides 1.,r reduction of authorized stock 
Unes, Illinois Oent., etc. Leases for 6 yea.rs from July 15, 1904, the to $9,0<!0,000 pref. and ,a,000,000 com., or sale of the assets to a new 
trolley express busineis in NewYorkand Westchester of Metropolitan companv b.avin~ the same stock, whtoh shall assume the outltanding 
E;xpress Co. v. 79,p.153. Dividends. 6% per an. sincel882; from July, mortga,re and othe! debts o.f •he existing company. The new pre!. is 
1901, to Jan., 1906, 1 p. 0 • extra was pa.Id semi-annually from tnvest- limited to 4 p. c. dividends for two years and to 6 p. o. thereafter; is 
ments. v. 73, p. 1063. President, J. c. Fargo; Treas .• James F. Fargo, preferred also as to &asets, and oumulaGive from Oct. 1, 1905. The old 
65 Broadway.-(V. 77 p. 2036· v. 79 p. 158.) preferred will r eceive 62 p. o. in new pref. and the old common 44. p. o. 

' ' ' in new common stock, leaving in the treasury or unlssued about $47,-
A.merlcan GraH T"•lne Oo.-Bee page 176. 200 pref. and $104,000 common atook. V. 81, p. 1176, 124.8, 1376. 
American Hide & Leather Co.- OBGANIZATION.-Organized The A.mer1can Malt Oo. was Incorporated In Connecticut on Nov. 29, 

In New Jersey in 1899. V. 69, p. 493. In Jan., 1901, said to control 1905, as a possible successor under th• plan, but in .Jan., 1906, it was 
abo11t 75 per cent of the upper leather output of the oountry..t including thoueht readjustment might be feasible under charter of the old co. 
companies mentioned in v. 68. p. 925 except Wehster & uo. and R. V. 81, p. 1611. 
Suhm L. Oo. See V. 70, p. 77, and applloation to list V. 72, p. 673. STOCK.-Issued com. $14. 500 000· pref. 7% $14 440 000· par $100• 
In Dec., 1905, it was r11mored that steps were being taken likely to ' ' • ' ' ' ' ' ' ' ' 
lead to control either by the Central Leather·co. or Swift & Co. v. 81 BoNDs.-R. C. Newton and Geo. R. T111'1lbull are trustees. V. 69. 
p. 1794• • ' p. 956, 1013, 1195. Of 1st 6s shown in table above $385,000 were on 

DIVIDENDs.-On pref., Feb. 15, 1905, to Aug. 15, l p. o. quarterly. In Aug. 31, 1905, In treasury. 
Nov., 1905, none. v. 81, p. 1316. overdue divs. on pref. to Nov., REPORT for year e11ding Aug. 31, 1905, V. 81, p. 1373, showed: 
1905, a.bout 39 p. c. Profits above inte~est and $65,382 for improveme~ts,eto., $412,292. 

Boim1, ETo.-Binklng fund of $172,500 retires bonds sept. 1 yearly, OFFICERs.-Pres t, Charles A. Stadler; Seo y, J, O. McCune. 
tf purchasable at 115 or less, or If not will be invested in other seourl- Treae., Louis L. Bmnton. Directors, Nov., 1905, V. 79, p. 2149; V. 81, 
ties. J. & w. Seligman & Oo. :financed the oonsohdation. Report p. 2147. N. Y. office, 63d St. &E. R.-(V. 81,p. 13'18, 1376, 1437.1611.) 
for year ending .June 30 1905, 1n V. 81, p. 840, showing earnings, AmeJ'lcan Sewer Pipe Co.-see page 176. 
including those of sub1i<llary companies, $1,406,187; Int. on bonds, American Pneumatic Service co.-O:aGAIUZATIOll.-lnoorpor-
$511,500; renewals, repalra.J.sink:l.ng tunds, eliO.,._ $388,779; ba.l., sur., ated in June, 1899, under laws of Delaware.-(V. 68 p. 1130, 1179.) 

$505,908. Pres., Thomae w. Hall; Director~, June, 1904, V. 71, p. Is the owner of the whole or nearly all stock of the Lamson Consol. 
493; V.73.p. 495; V. 77, p. 771; V. 79, P, 10.:>. Office, 96 Cliff' St., N. Store-Service Co. (V. 68, p: 1073), the Intern. Pnenm. Service Oo., etc. 
Y.-(V. 81, p. 509,840, 1316, 1794.) Government oontraot1, v. 81, p . 29, 32; v. 75, p. 734; V. 79 p. 2088. 

American Ice Securities Co.-ORGANIZATION.-Inoorporated in In Aug., 1905, acquired control of N. Y. Mall & Newspaper Transpor
N. J. on March 29, 1905. and acquired $22,875,200 of the $23,871,100 ta.tion Co. and Tubular Dispatch Co. V. 81, p. 669. Stock, oom., author
oom. and $14. t 7r,,900 of the $14i920.200 pre.f. stock o.f the Amer. Ice ized, $10,000,000; outstanding, $5,952,000 par, $50. Pref., see table. 
Co., perslan V. 80, p. 601. The atter company owned most of the Dividends on pref. stock to Jan. 20, 1902, incl., 6 p . o. per an,; 81noe 
$10,000, 00 stock of the Consol. Ice Co. of N. Y. (see V. 65. p. 461) and pasat,d to increase working capital. V. 74, p.1309, 1357. 
the $10,000,000 stock of the Kniokerb. Ice Co. of Maine. Transacts Fir•' IL. Oollaterat Tru,t 8 . F. ,ra.-In June, 1905, $600,000 ot the 
a wholesale and retail business in New York City; Philadelphia, Pa.; new t5,000.000 5 p. o. bond i111sue was sold; $600,000 is reserved to 
Bosto:J?., Mass.; Baltimore, Md.; Washington, D. C.; Camden. Cape May retire the $600,000 (authorized issue) of Lamson bonds and the bal
and AliJ.&D.tio City, N. J . Bee ·V. 81, p. 29; V. 77, p. 2837. ance for acquisitions and extensions at not over 75 p. o . of cost, and 

BONDS.- Of the Am. Ice Securities deb. 6s, $344,490 remained on only for property leased at not less than 12½1 p.o. of cost. V. 81, p 32, 
hand in Oct., 1906, to take up the outsiandiDg Amer. Ice Co. stock. REPORT tor cal. year 1904, with balance sheet, was 1n V. 81, p. 29. 
Ot the 5 per cent collateral trust 5s of 1902 of the Ice Company, $1,- Net earnings, $276,824; Arthur B. Temple, Treaa., 115 Channey Street. 
970,000 are outstanding, and $2,060,000 are Issuable to retire $2,067,- Boston. New directors, Jan., 1906, V. 82, p. 163.-(V. 82, p. 163.) 
511 underlying bonds and real estate mortgages [of which $391,950 American Hadlator.-Inoorp. 1n N. J. Feb. 10, 1899. v. 68, p• 
were owned by the company].: $583,000 canceled and $387,000 in 329: v. 80, p. 2346. Dividends on pref., May, 1899, to Nov., 19or,, m· 
treasmyof Am. Ice Co.-totalauthortzed, $5,000,000. elusive, 1% p. o. quarterly (Q·F 15). On common, Dec., 1904, to Dec., 

BONDS OF SUB-COMPANIES HELD BY PllBLIC (V. 81, p, 29). 1905 both inelusive, 1 p. o., quar. IQ·M). Report for year ending Jan., 
Knickerbocker IceCo.,due Feb. I, 1110R, $741,0~0; Con sumers' Ice Co.,due 31 1905 wlthbal. sheet V.80 p.1056 showed: Netpi:oftts $703 930· 

;;~!iJ!~1e'~:?5~a~~~:i: ~c:e0San~t~t1~8~t·tlg,3ot'N~~e~e~~leOnti~~•g~~: 7 p. o. orI pref., $210,000: div: on oominon (1 p. o.), $48,930; balance: 
Boston (V. 7"• p. 1963), 5 p. c., {1122 (M&N). $.'-381:i.OOO. $445,000. Pres., C. M. Woolley.-(V, 80, p. 2346.) 

REPORT OP' AMERICAN ICE Oo.-Report for year ending Oct. 31, American Shipbuilding Oo.-ORG.A..NIZATION. -Inoorporated 
1905, in V. 81, p . 47, showed: Gross receipts, $7,311,060; net over in New Jersey on M"aroh 16, 1899, to unite the shipbullding and kin• 
oper. exp, etc., $l,313,~31; bal. over charges, $4.87,084. dred Interests of the Great Lakes. V. 68, p. 770; V. 70, p. 896; 

OaLendar Year.- 1904.. 1903. 1902. V. 71, p. 344, 1014; V. 73, p. 390. Div. on pref., July, 1899, to Jan. 15, 
Gross earnlngd. . . .. .. .... $6,942,313 .~6,785 ,058 $6,4.11,253 1906, inolu., 7 p. o.per an. (11$,a. Q-J.) On common, 4 p. o. forlear., 

Compare V. 77, p. 2337; V. 78, p. 585; V. 81, p. 29. paid quarterly Dec., 1902, Mar., lune and Sept'..t 1903; a dividen of 4, 

DIRECTORS, ETO. (Old Co.)-Wes1ey M. Oler (Pre11.); Guy B. Johnson (Vice- p. o. ls payable in quarterly instalments, the nrst Sept. 1, 1903, V. 
Pres.and Treas.); Edward T. Bedford, ChsrlPs T. Barney, John A. Sleicher, 81, p. 267. Report for year ending Jnne 30, 1905, 1n V. 81, p. 1312, 
Jerl)Q Greenough, Charles I. Hudson, John R. Bennett (Secretary), William G. showed~ Net earnings,$1,549,430; div. on pref., $563,000; div. on oom
Cr~nifuaw Jr .. R. Ill. Thompson and M~les M. o:Brien: Off!ce, Broadway and mon (4 p.o.) $304,000; depreciation, maintenance, reserve, etc., $356,· 
28th St., NewYork.-(V. t!O, p.1780, 2459, V. tll, p. ~9. 32, V.tli,p. SO.) 100; bal., sur .. ,336,350. Orders Nov., 1905, V. 81, p. 1438, Pres., 

A.merlcan Iron & Steel Ditg.-See p. 176. James C. Wallace, Chio.; Vice-Pres. and Treas., R. C. Wetmore; Bee., 
American Light & Tractlon.-Bee page 176. Ora J. Fish. Directors, V. 81, p. 1102. Office, Cleveland, 0.-(V. 81, 
American Lln8eed Oo.-See page 176. P• 1102, 13 I 2, 1438.) 
American LocomotlTe co.-ORGANIZATION -lnoorporated 1n American Smelter8 Securities Co.-ORGANIZATION.-lnoord• 

N'. Y. on June 10, 1901, as a consolidation of the various oompanlfls. Mar. 31, 1905 .. in New Jersey, and acquired from Guggenheim Explor. 
(8,ee Uat, v. 73, p. 80i. v. 72, 11• 1189; v. 73, p. 84, 186,724. In Mar., Co. various mmtng properties and interests 1n Mexico, Colorado and 
!9'04, the entire capital stock or the Locomotive & Ma.chine co. of Missouri and about ,5 .000,000 to complete certain purchasee; later 
Montreal was acquired (V. 78, p. 1111, 1393, 1448), and in Jan., 1905, bought other propert~es. in OalHornia, Washington, Ut~1 Missouri 
of the Rogers Locomotive Worlie. v.80, p.474. co-operates with Gen. and Mexico and a m aJority of the Federal Mlnlng & Bmelnng stock. 
Electric co. in oonetruoliion of electric locomotives; see v. 79, p. 1022. Am. Smelt. & Ref.Co. controls, through ownership of $17,751,000 oom
Jn June, 1905, was abouli to manufacture automobiles . v. so, p . 2459 mon stock. See below. V • RO, p. 873, 1237, 1730, 1915, 1973, 2221. In 

DIVIDilND, Ero.-Divldend on pref., 1% p. o., quarterly, Oct., 1901 , Nov., 190"1, control of Utah Copper Co. was acquired. v. 81, p. 1317, 
to Jan., 1906, both inolW1ive. Bonded debt o.f constituent companies: 1494, l 794• 

Dickson Mf_g. Co, lat 6s, •568,500 (assumed), maturing Nov.1, 1927; Richmond STOCK.-Common stock authorized, $30,000,000. Preferred stock 
Locomotive J71:i0,000 gold consol. 6s. due Apr.1.1929 (annmedl of which $118,ooo "B" is guaranteed. as to dividends by American Smelting & BeffDtnf 
owned by .Amer. Loo. Co,; International Air Power CR.bode Island Loe. W'ksJ Co. and also as to principal in case of liquidation; principal 1s subjeo 
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MISCELLANEOUS. Date Size, or __ INTEREST OR DIVIDENDS_.__ :~e1-;;~:!: 
Por explanation of column headings, &c., see notes on of Par 0 ~~Jn

0 
Rate per When Where payable, and by Stocks-Last 

first page of tables. Bonds Value. "' Cent. Payable Whom. Dividend. 
- -----------------------1 --- ----+------1 ---- ----11----------1 
Am.er. Smelt. cl Refining-Common stock, $50.000,000 . .. .••• $100 ,50,000,000 See text Q.-J. N. Y., 71 Broadway. Jan.15,'06, H1 

Pref. stock, als1, assets, 7 per cent, cum., $ "'0,000,000 .. .••• 100 50,000,000 7in 1905 Q.-J. do do Jan. 2, '06, 111,. 
American 8nu.tf-Stook, common, $12,500,000 . .......... . .••• 100 11,001,700 10 in '05 Q.-J. N. Y., Morton Trust Co. Jan 2, '0fi, 2~ 

Preferred, 6 per cent, non-cum., $12,500,000 ... . ...... _. .... 100 12,000,000 6 in 1905 Q. - J. do do Ja.n. 2, '06, 1i. 
..•. 100 1,2!\0,000 See text. N'ov. 4 Nov. •~6. ll\!% Am,.rici.1.n 8 11da F1,unt11i ••-Common stvok, $ 1.250,000 .. . 

1st pref., 6 per cent, oum11lative, $1,250 ,010 . . .. . .... .. 
2d pref., 8 l•er cent, cumulat ive, $1,250 000 ....... . . . 

.... 100 1,250,000 8ee text Nov. Checks maned. Nov.,1804, 6% 

.... 100 1.2;i0,000 See text See text . •••. .... Nov. 4,'96, 2% 
American Steel Foundrit!B- Stock, common, $20

6
000,000. 

Pref stock, also asset11, 6 per cent, cum. $20,0 0,000 . . . 
American Steel Castings lat mortga ge, gold.G .. . ..... . 

::·· ~gg }i:~88:888 See·teit. Q.:F. N. Y.,'74 Broadway Ang·_·i;;o4: 1% 
1897 ...... 471,000 5 g. M. & N. do do Nov. 1. 1912 

Notes, redeemable m one year . . . . .. ....•....• • ......•... 1905 ...•.. 1,000 000 6 F. & A New York. Feb. 1, 1908 
1905 100 &o. 3,500°000 6 g . A.. & O . New York Oct.1.1935 New mortgage, $6,000,000, s. t. Co l . ......... . . . . .... . . 

American Sugar Refining-Common stock, $ 45,000,000 . 
Prer. stock, 7 p.c. cum. (not pf. as to a ss't) , $45,000,000 

American Telegraph cl Oabte-Stock, 5 per cent r en t a l. ... 
American Telephone d Telegraph-Stock, $2f>O,OOO,OOO .. 

•.•. 100 45,000,000 7 in 1905 Q.-J. Checks malled. jan. 2 '06, 1~ 
.••. 100 45,000,000 7 in 1905 See text do do Jan. 2, '06, 1~ 
..•. 100 14,000,000 5 Q.-M. N. Y., West. Union Tel. Oto., '05, 114% 

Collateral trust mortgage, gold.OB (V. 70, p. 40). .. o* 
Collateral trust notes, gold .OH. . . . ....... .. . .. 
Am. Bell deb., g.,OB. V. 67, p. 72, 1355; V. 70, p. 40.c• 

. . . 100 131,551.400 7½ Q.-J. Jan 15,'06.~14 
1899 1,000 53,000,000 4 g. J. & J. N.Y.,Manh.Tr.,&Bost'n July 1, 1929 
1904 l,OOO&o 20,000,000 5 g. M. & N. May 1, 1907 
1898 1,000 10,000,000 4 J. & J. Bost., Nat. Bk. of Com. July 1, 1908 

Convertible bonds $150,000.000 auth ........... .. . .. . 
Amer. Threact-Pref. stock, $6,000,000 5 p.o., ou.m.,g.or £ 

1st mortgage, $6,000,000, gold or £.. . .. .. .. ... G.oy 
.tmertcan Tobacco Oo.-Com. stock ($100,000,000 auth.) . 

:::: .... 5. s.:,i9~~~5 5 i:n.i905 J.
00

&
00

J. Guar. Trusi°Co., N. Y. J'ne:30,'05,219 
1899 500 &o. 6,000,000 4 g. or £ J. & J. do do Jan. 1, 1919 
.••. 100 40,242,400 See text. See text N. Y., Morton Trust Co. Deo.l,'05, 1219 

PrAf. (also as to ass.), $80,000,000 6% cum. See text . . 
Gold bonds (not mortgage), $56.100,000 auth Mo.o•&r 

.... 100 78,689,100 6 Q.-J. do do tan. 2,'06, 1~ 
1904 50 &o. 50,769,7n0 6 g. A. & O. New York. Oot. 1, 1944. 

do do $63,-189,100 auth.lUo.o•&r 1904 50 &o. 57,557,000 4 g. F. & A. do Aug. 1, 1951 

to redemptton at par at option of company June 1, 1930, or any in
terest day thereafter Sink. fund ls provided. See V 80, p. 1730, 1973. 

P.ref. stook "A" is preferred over "B" only as to dividends. The 
present authorized issue. $17,000,000, may be increased by $5,500, 
000. Preferred stock will have no voting powa.:r during first two yea.rs· 
nor thtreatter except whlle the dividends for one year remain unpaid, 
The common, therefore. oarrif's control whtie vref. di vtdends a.re pa1d. 

DIVIDENDS-First div. on pref A stook (for 2 mos.), 1 p. o, paid 
July 1, 1905; Sept. 1,112 p. o; Dec., 1~ p. o. V. 81, p 156,670. On 
prd B., 114 p o pafd Bept.1,-1905; De<'..114 p <.", 

OFFICERS.-Prestdent, Daniel Guggenheim; Vioe•Pres., Barton Sew
ell; Treas .. Morris Guggenheim; Seo., G. M. Borden. DI.rectors, v. 80, 
p. 1425, Office, 71 Broadway,N. Y.-(V. 81,p. 1494, 1725.) 

American Smelting &: Refining Oo -ORGANIZATION, ETC.
Inoorporated April 4, 1899, under laws of New Jersey, V. 68, p. 
668. Owns and operates plants tor the smelting of ores and the 
treatment of lead bullion, copper bullion and copper matte in Utah, 
Montana., Colorado, Kansas, Nebraska, Illinois, New Jersey, Mexico 
and elsewhere. The prinotpal merchantable products are bar gold and 
silver, pig lead, electrolytic copper and blue vitriol. Controls the 
Kansas City Smelting & Refining Co., the Oma.ha & Grant Smelting 
Co., etc. List of plants, rights of stock, ero., see V. 68, p. 975; v. 68, p. 
471,523; V. 70, p. 232,281. V. 76,p. 974; V. 77, p. 2340; V.79,p.1041. 
Contract with Federal Mining & Smtilting Co., of which control is 
owned through the American Smelters' SeouritieB Co., V. 79, p. 2694. 
Proposed extensions and improvements in 1905, V. 80. p. 1730. 

In Apr., 1901, the property of M. Guggenheim's Bone was aoquued, 
the stock being increased from $27,400,000 ea.oh of common and pre
ferred to $50,000,000 each. The output of lead and silver, it ts stated, 
Is now about 85 per oent of the production in the U.S. V. 71, p. 1271: 
V. 72. p. 138,724; see circular in V. 72, p. 185. V. 71, p. 1271. 

In Nov., 1905, nego11ations for consolidation of United Lead Co. 
with National Lead Co. Wt<l'e undetstood to be pendtni!,', the Amt.rican 
8melttn11: & Ref. Co. to control the consolidated company. V. 81, p. 
1667, 1725. 

In April, 1905, acquired control of American Smelters' Securities 
Co., which see above. V. 80, p. 873. 

Omaha & Grant Smelt.1st 6s, due lllaroh 1, 1911, $561,000, retir• 
able about $70,000 annually !>y sinking fund, are the only bonds. 

DIVIDENDS on pref. to Jan., 1906. tnolustve, 7 p .o. per an. (111:l Q-J) 
On common, in 19041 5 p. o; 1n 1905, to July, 1nol., 114 p o. Q J.; 1n 
Oct., 18' p. o.; in 1900, Jan., 11.i p . e. 

RIIPoRT.-Report tor yea.rending Aprll 80, 1906 at lena-th 1n V, 81, 
p. 898, 920, showed: Gro&s, $101~06,681; :uei, $8t.681,99a; dlndeD.~ 
on pref. (7 p. o.)...!_ $8,~00,000; IDT, on eommon (D p. e.), P,500,000; 
bal., sur., $2,681,w6. 

sft~~~~~~~:~~~uui~fs8'o <~;:~:::;)Sl~=o G<!~=er:.1 s~~~~.' 
C188 (Vice-Presidents), Ed.,ard Brrullf ~• P. and .\Ht. to ~rea.), H. L. HI.Jt,nn• 

~:; i~W~~ii~~~~iiis~ii!ei~W.·s?iioe=~~ li£·:C:::11
~ \..°.arm!: 

A..,.Enere, Barton Sewell (Vice-Prest), .llldgar L. Newhoue-(T .80. p,560, 898, 
9~0. 900; v. 82, p.163.) 

American Snuff" Co.-lnoorp. in N. J on Mar. 12, 1900. For llilt 
of properties merged, see V. 70, p. 533,634; statement to N.Y. Stock 
Exchange, V 72, p. 625,672; V. 74, p. 428; V. 81 p. 267. Div. on 
pret.,Ja.n. 2, 1901, to Jan., 1906, 6 p. o. yearly. On com .. Jan., '03, to 
.Jan., 1906, incl., 10 p. o. Am. Tobacco Co. ts supposed to own control. 

REPORT.-Report for yea.r ending Dee. 31, 1904 (1n V. 80, p. 1056), 
showed: Net earnings, $2.458,419; div. on pref. (6 p. o.), $720,000; 
div. on common (lOp. o.), $1,000,170; bal., sur., $638,249. Pree., Mar
tin J. Condon; Seo. and Treas., E. D. Christian, 111 Fifth Ave., N. Y.
(V. 78, p. 986; V. 80, p. 1055; V. 81, p. 213,267, 1667.) 

American Soda Fonntaln.-See this Be, tion tor Oot., 1905. 
A.merlcan Spirits Mfg.-See DISTILLERS' SECURITIES CORPOR'N. 
American Steel Ponndrles Co.-ORGANIZA.TION.-lnoorpo 

rated 1n New Jersey on June 26. 1902, and acquired: 
American Steel Casting Co. (See SUPPLEMENT of April, Hl02). Reliance 

Steel Castings Co. of Pittsburg, Pa .. Leighton & Howard Steel Co. E. St. Louis, 
Ill., Frauklin Steel Casting Co. of FrankliD, Pa., Sargent Co. of Chicago, l1L, 
American Steel Foundry Co. of Granite City. Ill., and Amer Steel Bolster Co.; 
also in Seot .. 1904. 110 p, c. of Commonweal ' b Steel <'o. stock Bod in Jan., 1906, 
entire stock of Simplex R'wav Appliance Co. V. 79, p.1468; V. l:!O. p. 22!, 602. 

STOCK.-For status, rights of stock, etc., see V. 78, p. 2604. V. 
77, p. 767; V. 75, p. 1300; Of the $40,000,000 stock (half pref.); the 
$2,300,000 eaoh ·of common and preferred are to be issued only 
for cash or property of actual cash value at par. V. 74, p. 1141, 1357 
In Jan., 1905, $1,000,000 6 p. c. one•three•year notes were sold; also 
$2 200,000 or each class of stock. 

DIVIDENDS.-On pf., Deo. 1, 1902, to Dea., 1903.112 p. o. qual'. (Q.
M.); 1904, May, 1-4 p. o.; Aug., 1 p. o.; nofl e 11ince to July, 1905. 

BONDS.-The stockholders on Sept 6, 1905, authorized $6,000,000 
bonds, to be secured on the plants of the comoany, the entire Simplex 
Railway Appliance Co. sto<:k and about 55. p. o. of Commonwealth 
Steel Co. stock. The stockholders or underwriters subscribed at 80 tor 
the $3,500,000 prest-nt issue. V. 81, p. 267, 842 

REPORT. - For year ending July 31, 1905, loss on operations was 
$329,000, ol which $317,000 expended for improvements is to be 
capitalized. Simplex Ry. Appliance Co. earnecl for 13 months $356,. 
000. For year 1903-04 net income of constituent companies, $354,030; 
interest on bonds, $23,550; pref. div. (4¼ p. o.), $697,500; bal., def., 
$367,020. 

OFFICERS.-Presiden•, Wm. V. KelJey; 1st Vice-Pres, R ubert P. La· 
mont; Treas. and Seo., F. E. Patte:cson. Directors, V, 81, p. 1102. 
Office to be in Chicago-(V. 81, p. 842, 1102.) 

A.merlcan Sugar Keftnlng.-Organized in N. J. tn Jan., 1891, 
per plan, V. r,1, p. 609. Stook, originally $50,000,000,, was inoreased 

in Jan., 1892, to $75,000,000 (half pref.) to aoquue the capital 
stock of the tour Philadelphia refineries and a controlling interest in 
the Baltimore refinery. Spreokels's refinery In Califomta has been held 
llllder lease to the "Western Sugar Refining Co .• " of which the" trust" 
owns one-half the stock. Beet-su~r interest acquired, v. 64,p. 841, 
V. 77, p. 771; coff'ee plants, V. 63, p. 1157; V. 64. p. 40; V. 70, p. 
688, 1051; v. 71, p. 914.; V. 72, p. 1137. Beet sugar refineries tn 
O. S,, V. 66, p.132; V.68, p. 280; V. 69, p.1249;V. 76, p. 867, 1194. Nat. 
Sugar Refl.nlng Co. see V. 70, p. 1096; V. 71, p. SI). See V. 70, p •• 
4.82, 634,998, 1051; V.71,p.136, 237,699. lndependents,V. 73,p. 238 

8TOCK.-ln 1901 each class of stook was tnoreaeed from $37 
600,000 to $45,000,000 by sale at par to shareholders. v. 73, p. 617, 

DIV.-P. o. l '92. '93. 1894. to 1899. '00. '01. '02. '03. '04. '05. 190~ 
Oommon ... 10½ 2llgll2y'ly(3 Q.·J.) 71.i 7 7 7 7 7 Jan.,1, 
Preferred .. 7p. o. y'rly to date; nearly all Q.-J. V. 71, p. 1168 

REPORT.-N o recent report. Annual meeting tn 1905, 11ee V. 82, p.165. 
BALANCE SHEET- Dt!c. 31, 1.904. Dec. 31, '03. Dec. 31, '02. 

Real estate and machinery. $35,051,343 $36,180,057 $34,669,191 
Cash and debts receivable. 38,320,033 34,683,022 30,046.750 
Cnvestm'ts 1n other oomp•s. 54,212,196 51,9J;s6,127 45,270,776 
Sugar, raw and refined..... 24,936.523 12,338,661 15,842,924. 

Total assets .............. $152,520,095 $134,187,868 $125.829,641 
Oapital stock................ $90,000,000 $90,000,000 $90,000,000 
Debts. . ...................... 48,734,334 31,922.032 24,958,321 
Reserves.................... 13,785,711 12.265,836 10,871.320 

Total llabilltles ......... $102,520,095 $134,187,868 $125,829,641 
DIRECTORS.-H. 0. Ha.vemeyer, Chas. H. Senff', Arthur Donner, Low 

ell M. Palmer,John.Mayer, W. B. Thomas,JohnE. Parsons; Treasurer 
Artha.r Donner. Transfer office, 117 Wall Bt., N.Y.-(V. 82, p. 102.)' 

A.merlcan Telegraph&: Cable.-Owns two cables between Nova 
Scotia. and Eiurland. Leased until 1932 to Western Union-which see 

A.merlcan Telephone &: Telegraph Co.-ORGANIZ.ATIO)i. 
Owns a larize interest, generally a majorlty interest, in the capital 
st.ook of all the leading local companies operating under the Bell pat 
ents thro~hout the United Bta•es (except the Michigan State Telep 
Co.); also owns the system of long-distance telephone lines lfy 
wbiclh they are u.nit.ed. See series of telephone articles, v. 69, p. 674 
826, 1034. 1222: V. 70, p. 817: Oapttalizat101;1 lioensee ~o.'s, see V. 73 
p . 446, 5r,5, 724., V. 76, p. 51>6, V. 77, p. 2036, V. 79, p . 35. On Deo 
81, 190J?, ~16,98,268 lnstrnmeut.11 lD. Wl6..,__ a.gain.st 4.t-480,564 on Dec. 31 
1.904.. J.Je0Ull0B U t.o Ber-un. pa11eJli, y. 72, p. 431:1; V. 73, p. 186; V. 76 
P. 244.. Po.pin patent.,~ Tfflr V. 76, p . 3S2, 696; V. 77, p. 39 
00n1iro1Jt Wen. Telep,., . • · ~ t.o the Erie Tel. & Telep 
Oo. V. 73, p. 1167; V. 74..~~• ffl. Deetston a s to claim of Western 
UJl1on, see V. 77, p. 951, fl.W; . 78, p. 586, 1220; v. 79, p. 153. 

STOCJL--On. June s, lSM>l, a. authorized stock was increased from 
Jl.00,~~to tl~L~ u.d on Mar. l, 1903, to $2501,000,000. Of 
the new Bwe&.tii,vu,- ,,..,. •bsert.bed. tor by stookholaers a.t pa.r in 
1908. Thu llU'INUM the O'Ult&ndlng stoolc to $131 551,400, exolud 
1:ng '27,110..z.4.00 held by Amerloan Bell 'l'elephone Co. and virtually 
urilssned. 'Y. 76, p. 1866; V. 77, p. 39, 771. 

DIVIDENDS.-July, 1900, to Oet., 1904, inclusive, 7½ per cent per 
annum, viz.: July 16,214; Oct. 15, l¼; Jan. 15, 214; Apr. 15, l¼, 

BoNDs.-The coll trust mort. of 1899 t-eonres equally the coll. trust 
bonds and the $10,000,000 Bell del)entures. See ooJlat., v. 81. p. 509 
On additional oollat. hlrtherbonds may be issued to an amount not ex 
ceedtng 75 p.o. of the estimated value of cal.lateral; and the issue at 1µ1y

1 time ont.atandtng must nottexoeed the amount of the company's capita 
1t.ook then paid up. V. 69, p. 1195, 1249; V. 70, p. 40. Of the oollat
era.l trust bonds $63,000,000 bas been sold. V. 80, p. 999, 1113. The 
$20,000,000 fl.ve p. o. gold notes of 1904 are secured by deposit of $25, 
000 000 oollatera.l trust bonds of 1899. V. 78, p. 1448. 

The stockholders on Dec. 21, 1905, autbori~ed $150,000,000 bonds 
to be issued fro co time to time as required, and oonverttble 1:1.fter two 
and not more than twelve years from thel.r date into stook at not Iese 
than par, as the dire :>tors may determine V. 81, p. 1667, 1794. 

REPORT,-Reportfor 1904 in v. 80, p. 1171,1180, showed: 
Year ending Dec. 31, 1904. 1903. 1902. 

Total gross earnings .............. $18,546,659 $16,545,632 $13,277,457 
Surplus over interest oharges .... 11,275,702 10,564',665 7,835,272 
PaJd dividends (7¼ p. o.) ......... 9,799,117 8,619,151 6,584,404 

Pres.,Fred. P. Fish. -(V. 81, p .1667, 1794, 1851; V. 82, p. 163.) 
A.merlcan Thread Co.-lncorporated in N. J. March 10, 1898. 

(V. 67, p . 1158.) Stock, $6,000,000 common ($3 50 per $5 share paid 
in, understood to be entirely owned by the English Sewing Cotton 
Co.); $6,000,000 five ver cent cum. pref. (gold or £); issued $4,· 
890, 475, par of shares, $5. Dividend on pref. July, 1899, to July, 
1905, inclusive, 5 p. o. per annum (2¼ p. c. semi-an). First div. on 
common, 30 eta. per share (or 10 per cent on amount paid in) paid out 
of earnmgs of 1899-0; in 1900-01, 35 eta. (10 p. o.); in 1901·2, none; 
tn 1902-3, 14 ots. (4 p. o.); in July, 1904, ~6 ots. (16 p. o.); in July, 
1905, 28 ots. (8 p. c.) 

BONDS -See application to 11st in full, V. 70, p. 179; also V. 76, p, 267. 
In 1901 pa.rohased control of Wool Exchange Co., owning building 260 
West B'way, subject to first mort. of $450,000. V. 73, p.289, 393,446. 

REPORT. Report for year ending Mar. 31, 1905, with balance sheet, 
1n V . 81, p. 153, showed: Gross profit-a, $1,167,291; depreciation, 
$3 t 5,808; bond Interest, $236,450; dividend on pref. stook (5 p. o.), 
$244,524: dtv. on oom. stock (8 p. 0.1, $336,000; hal.. sur. for year, 
$4,509. Total surplus, $302,1:12. President, T. C. Waterhouse; Seo. 
and Treas., Theo. M. Ives, 260 W. Broadway, N. Y.-(V. 81, p. 153.) 

(The) American Tobacco Oc .-ORGANIZATION.-lncorporated on 
Oct. 20, 1904,as an amalgamation, ur.der the law➔ of New J t:rsey, per 
plan, V. 79, p. 1024, of the American, the ConsolHated and the Contin 
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Bond8-Pr1no1• MISCELLANEOUS. INTEREST OR DIVIDENDS. 

Date 8ize,or Amount pal, When Due. 
For explanation of column hea.dinfs, &c., see notice on of Par Outstanding Rate Per When Where P~a.ble, and by Stocks-Last 

first page of tab es. Bonds Value. Cent. Payable om. Dividel!d. 
---

American ~pc Founders-Stock . . ••••.•••••.•..••••••••• ..... $100 $4,000,000 4in 1905 Q.-J. Checks malled . Jan.,1906, 19' 
PrAf. Rt.oo , 7 ner cent, cn.mulative, $2,000,000. . . .•. 

i896 
100 2,000,000 7in 1905 Q.-J. do do Ja.n., 1906i u, 

Deo., g., $1,00u,000, s. f., $20,000 yrl.v., be~. Sep., '00ltle 100 884,900 6 g. M.& N. N. Y., Mere. Trust Co. May 1, 926 
Amer. Waltham Watch Oo.-Btock, $4.000, 00. . .•••• . .. .... 100 4,000,000 10 in '05 J. & D. By company's check . Dec. 1, '05, 4% 
Am Wind GtC1.11s \fach.-8tock, $6,557,794. 7% cum., pref. 

i905 
100 19,115,5fll:i ···a·g. F ... & .. A. veb:·i; ;os.12 Debeut's. $5,000 000, g ., due $l,OOO,OOO y rly, red. pa.r 1,000 5 .COO 000 Far. Oep.Nat. Bk.,Pitts. 

Americnn Wooten-Pref. stock, 7 p. c., cum., also assets . 
i905 

100 25,000,000 7 inl905 Q.-J.15 N. Y., Guaranty Tr. Co. Jan. 15,'06,1111 
Wood Worst""d Mill Corp. con. & eq. note", gu. p . & i t.ext . ··ioo 3,500,000 4.lg M. & 8. ........ --· Moh' 10-Mh'll 

Amer Writin g Pa~er-Pref. stock, 7% cum., $12,500,000 
i899 

12,500,000 ···s·g. ..... . .......... .. .... ---
1st M., s.f~.,$1 ,000,000,oall. aft. Jn.ly,'09,105.0B.o* 1,000 15,828,000 J. & J. Boston, Old Col. Tr. Co. Jn.ly 1, 1919 

As11oc1ated erchants-Common stock . .... . .•. . .•...•••• ··-· 100 5,742,700 Bee text ~.-M. Hud. Tr., Hoboken,N.J. Dec. 1, •es, 214, 
let pf., 5 p. o. cum., also assets, $10,000,000, conv .. text .... 100 6,433,AOO See tex- . .-J. do do Jan.15, '06, l½I 
2d pref., 6 p . o. cum., also ass ... ts, see text. . ..•••..•. . ... 100 5,073,500 See text. .-J . do do Jan.15, '06, 11\ 

Barn, y (I Smith Oar-Common st •<'k, $1,000,000 .••• . . .... 100 1,000,000 
81n·i905 

.. .. . ........... -... -... 
Preferrell 8 per cent, cumulatlve, $.l,!'>00,000 .••.•••••• ---· 100 2,500,000 Q.-M. Dec 1, '05, 2% 
1st mortga.ire. $1,000,• oo, g, oa.11 llO . .•. . .... ··ioo 1,000 000 6 g. J. & J. N. Y., Guaranty Tr. Co. July 1, 1942 

Bethtehem Steel Oorp.-Prf.stk.,7 p.c.non-cu .. $15 000 000 
190i 

15,000,000 See text. Q.-F. Feb. 1, '06, 1% 
Beth. Steel purch. mon. M. for Betb. Iron, g .GP.c .. &r .. 1,000 7,f>00,000 g g. Q.-F. Phlla.., Girard Tr. Oo. Aug. 1, 1998 
Beth Iron. let mort .• assumed by Beth. Steel Co.FP o* 1886 1.000 1,351,000 Jr. & A Phlla.. Fidelity Trust. Feb., 1907 
Both. 8teel 1st ext. M., $12,000,000, g., gu., reJ. 105 . . 1906 

500 .. &o. 8,000,000 5 g. J. & J Jan. 1, 1926 
Bro,.kt11n Ferry-Brooklyn & N. Y. Ferry, 1st mort.c*&r 18~6 , 1,000,000 6 J. & J. B'klyn,First Nat. Bank Jan. 1, 1911 

Consol. mortgage, $7,500,000.K .•...••.•••.•••••.••• c• 1898 1,000 6,500,000 5 g. F. & A. N. Y., H.B. Hollins & Co. Aug. 1, 1948 
Brooklyn Union 0as-Stock, $20,000,000 .••. . •••...•..••. -·-· 100 15,000,000 See text. Q.-M. By check from Co.'s off. Deo.1, '05, 2% 

1895 1,000 14,64.7,000 M.&N. N. Y., Chase Nat. Bank. 1st con., $15,000,000, ~.G (for underlying bds. see text) 
Debentures, convertib e after March, 1907 ..•••••••.••. 1904 500 &o. 3,000,000 

~ g. 
M. & 8. N. Y,, Nat'l City Bank. 

May 1, 1945 
Mar. 1, 1909 

enta.l tobaooo companf('ls. V. 79, p. 1705. See appllcation to list, V. 80, 
p. 168; statements of those companies in this Section for July, 1904. 

The American Snuff Co. ts controlled, 110,000.000 of Its stook bf'ing 
owned: also $7 ,000,0t>O o! the $10,000,000 stock ot the American Cigar 
Co., whose 4 p. c. notes ($20,000.000 anthorlzed) were guaranteed 
prlno1pa.l and interest, by the American and Continental comi,aniea. 
V. 73. p. 11 J 3; V. 721 p. 53b 1037; V. 78, p. 1394. The Havana Co. ls 
controlled V. 74, p. 1141. Tne Continental Co. acquired the t3 000,000 
P. Lorillard Co. common and also $1,581,000 of its 1!12,000,000 pre
ferred stock. V. 70, p. 381, 1051; V. 71, p. 646. American Stogle Co., 
see V. 77, p. 148; V. so. p. 2400. 

In Sept , 1902, an agreement wa.s made with the Imperial Toba.oco 
Co. of England by which the two interests are left undisturbed ill 
their own conntrles, respectively, the export bminess of both being 
turned over to the British-American Tobacco Co , of whose $30,000,· 
000 stook the Oonsollda.ted owned $20,000,000 and the Imperial $10,. 
000,000. V. 75, p. 735; V. 73, p. 618, 724, 1359; V. 76, p. 868, 921. 

STOCK.-Ot the stock, $1,310,900 preferred and $59,757 550 c,om 
mon are reserved. The pref. stock has voting powt,r only a.a the statute 
expressly gives the power to vote. See V. 79, p. 1025; V. 8<.t, p. 167. 

DIVIDF,NDS. - On pref., Ja,n. 1905, to Jan., 1906, bothinol •• 6p. o. y'rly 
(Q-J ) On com., 2 ... p o .• qua.r., Mar. 1, 1905, to Sept .. 1905, both incl ; 
in Dec , 1905, 2 '9 p. o. and 10 p c. extra. V. 81, p. 1377. 

BoNDs.-No mortgage on the property or speoiflo charge on earnings 
shall be create<1 except in expreds RUbordiaatton to the rights of the 
holders or both issues of bonds. The rights of the 6 per cents are 
prior to those of the 48. A sinking fund of $500,000 is to be pa.id 
annually to the trustee of the 6 p c bonds .tor thetr purchase in the 
open market a.t not exceeding 120, the money, in case they oannet be 
obta.1neo, to be returned t.o company. See V 79, p. 1956; v. 80,p. 167. 
In Jan, 190"1, $51,2 t0,~00 of the $56 000,400 6 p. c. bonds and $72,-
757,400 of the f 78,689,000 4 p. c. bonds a.uthortztld had been liRted, 
with authority to list the balance as exchanged under plan. In Deo , 
190f>, $15,200,000 ot tlJi-, 4 per cent bonds vurcha11ed in the open mar
ket, w t-re anceled, reduoing the amount outstanding to $57,577,200. 
V. H, p 1611. 

RH.PORl' -Report for year endlng Deo. 31, 1904, V . 80, p. 1055. The 
position of the new company on the ha.sis of the earnings in 1904 
(V. 78, p 1107), excluding duplicat1on, is flgnred as follows: 
Net ea.roings o r c onst ituent companies in 1904, a.rter ex 

pend 1ture of large llums for extension of business ...•••. $22,304,696 
/Jed, Jllt requirements of new compan11-

lntereet on ~M.090,416 6 per cent bonds ...... . ..... . ..... f3,36 "i ,425 
lnteret,t on 76,689,100 4 per cent b •mds. .•. .• • . .••..•••.• 3 ,147,564 
Dividends on *78,689,100 6 per cent prefen-ed stock..... 4,721,846 

Balance, surplus, applicable t,o common stock. . .•. t ll,070,361 
◊ll'FIOER8.-PrM1(J.entl..James B. Dnke; Vioe-PreRtdents,John B. {'.,obbj 

Caleb C. Dula, Charl11s .I.!.. Ha,illwell, William R. Harris and Peroiva 
8. Ht I; Seoretary, Wm. H. McAllister. Treasurer, J'ohn M. w. Hicks. 
Dire<1tors, v. 79, p, 1mu .. -(V. 81, p . 1377, 1611, 1 725.) 

.A.merlcan Type Found.ersoo.-lncor'd ln1892 under la.w11 of N. 
J., V. 55, p. 625 and adv. In 1896 the capita.I stock wa,s read.iusted. 
V.62, p. 682. Bllls payable AUjr.31, '05,$956,828. New plant, "{.77,p. 
1292; v. 79, p.1703. 

Dividends on com.: Apr., 1898, to Ja.n., 1906, incl., 4 p.c. per a.n. In 
addition in Jan., 1902, 6 p_. c. scrip and in Apr., 1903, 3 p . o. scrip was 
paid. Div. on pref. paid July, 1902, to Ja,n, 1906, inol., 121& p.c. quar. 

ANNUAL REPORT.-Report for year ending August 31, 1906, 1D 
V 81, p. 1818, showea gross profits after de<1uct1ng expenses, 
$4.34,471: interest charges, $10~.957; net,$329,514; div. on common 
(4p. o.> $160,000; div. on pref., $127,708; bal:.1 sur., $41,806. Pres. 
B. W. Nelson, 300Communipa,w Ave., Jers"y utty.-(V. 81, p. 1313.) 

.A.me:rlcan Waltham Watch.-Incorporated in Massachusetts 
1n 1854; manufactures "Waltham" watches; factory situated at Wal 
tham, Mass. Dally output of watoh movements, 3,000. V. 76, p. 161. 

DIVIDl!,Nns. i 1879-95. '96. '97. '98. '99. •oo. •01 •02. '03. •o,. 1905. 
Per cent. S 8 yearly. 6 6 6 25\13 10 10 10 12 10 10 

In 1904 and 1901'>, .Jnne, 4 p. c.; Dec., 6 p. c., in~l. 2 extra.. Balance 
sheet Mar. 31, 1905, V. 80, p. 2343.-(V. 79, p. 2458; v. 80, p. 2343.) 

.A.merlean Window Glass Machine Oo.-ORGANIZATION.
Incorporated in New Jersey on Mar. 6, 1903 V. 76, p, 596, OWDs 
exolusivtt rillhts to certain window-glass machine patents in the U. 8. 
See V. 761 p. 596, 707. In Mar.:., l903, purchased nearly all of common 
stock of Amer. Window Glass uo. and leased patent ri1?hts to latter on 
l'Oyalty . V. 76, P, 707, 867; v. 77,p. 2282; V 79, p. 2644. Debentures, 
lf,5,000,0UO. See tab le a bove. 

STocK.-Stock authorized, common, $13,000,000; pref., 7 p. o. cum., 
$7,000,000; par of shares, $100; of this, $6,449,000 common and 
$500,000 pref. were issued to a.cqutre patent rights and $6,500,000 of 
ea.oh were available for purchase of $13,000,000 Am. Window Glalls 
common stock; ootsrandtng Jan., 1901\, pref. , $6,057,794; com., $12 -
557,794. The Window Glass company's $4.,000,000 cumulative fret. 
stock (in shares of $100) was to be protected in its right to divs. o 7% 
per annuru as paid Mar., 1900, to Mar., 1903, semi-annua.J.!y; no divi 
dends pa.id since to Jan., 1906, inclusive. V. 76, p. 707 . 

President, W. K . McMn.llin, Sec. and Treas., A. E. Braun, Pittsburgh, 
Pa..-<V. 77, p. 2282; V. 79, p. 2644.; V. 80, p. 1915, 1974.) 

.A.merlcan Woolen Oo.-ORGANIZATION.-Incorporated Ma.r. 29• 
1899, under laws of New Jersey as a, consolidation or the Washington 
Mills, Lawrence, Mass.; National Providence Mills, Providence, :8.. I., 
eto., see V. 68, p. 472; _see also p. 617; V. 69, p. 77; V 73, p 446; V. 73, 
p.446; V. 71, p. 545. Llit of properties, V. 78, p. 1118. Statement to 
Stock Exchange, V. 71, p. 1316. 

The Wood W0rated Mill Corporation, whoqe $1,000,000 stock is 
owned.ls building a large mill at South Lawrence, Mass, for the 
manufacture of yarns and mEns· wear fabrics; its $3,500,000 notes, 

go.ara.nt,eed prtn. and int., mature $5,000,000 March,1910; $2,000,000 
Sept., 1910, and $1,000,000 March, 1911. V ~81, p. 900,842. 

STOCK.-Authorized by etookholders, $25,000,000 pref. and $40,000 • 
000 common. Outstanding. pref., $25,000,000; common, $29,501,100. 
Btookhold&"s of.record Aug.I wereotl'ered the right to subscribe to the 
$1'1,000,000 treasury pref. at par, payable 50 p . c. Aug. lli and 50 p. o. 
Sept. 1, 1905, to provide working capita.I. V. 81, p. 267. Divs. on pref., 
Jn.ly, 1899, t.o Jan, 1906, both inclusive, 7 p. c. per annum (Q .• J. 15), 

EARNINGS.-Report for year ending Dec. 31, 1904, in V. 80, p. 1055, 
showed: Net profits, $3,042,330; previotl8 surpln.s, $6,554,596; div1· 
dends a.t 7 p. o. per annum, $1,400,000; net surplus, $8,196~925. Pres., 
Wm. H. Wood; Treasurer, W. H. Dwelly Jr.; Asst. Treas., ts. F. Smith; 
Seo., Joe. T. Shaw. Office, A.mes Building, Boston, Mass. Directors, 
Dec., 1905, V. 78, p. 1118; V, 81, p . 1851.-(V 81, p. 172:S, 1851.) 

.A.me:rlcan Writing Paper Oo.-ORGANIZATION.-lncorpora.t.ed. 
1n New Jersey on June 25, 1899, as a ooruiolidation of fine writing 
pa.per mills. See prospectus, V. 69, p. 25, 128, 227; V. 80, p. 117~. 
Com. stock, fll.500,000, of which $2,000,000 in treasury; pa.rof shares, 
$100; preferred stock and bonds as in table. See V. 70, p. 998. In 
June, 1905. it wae proposed to arrange a plan of settlement of accrued 
dividends on pref. stook. V. 80, p . 2459. 

Ot the $17,000.000 bonds, $572,000 were in stnktng fund June, 1905, 
and $600,000 in the treasury uncanceled. V. 76, p. 540. Report for oa.I. 
year 1904, with balance sheet, in V. £10, p. l \ 72, showing: Net in 
come, $1,773,928: int. on bonds, construction, depreciation, eto., $1,• 
184,5~7; eharg6s to real estate, eto., $482,605; baL, sur., $106,776. 

0FFICER8.-President, W. N. Caldwtill; Trea.s'r George B. Holbrook 
Secretary, E. H. Hall, Holyoke, Mass. New directors May, 1904, V. 
78, p. 1963 -(V. 78, p. 818, 1221, 1963; V. 80, p. 873, 1112, 2459. 

..l.naconda Copper ltllnlng.-V.801 p. 1731; V. 81, p. 1045, 1851. 

.A.seoclated Merchant11' Oo.-ORGANIZATION.-Incorpora.ted in 
Afr., 1901, in Connecticut, under special charter, and acquired 
$ ,500,100 of the $9,000,000 stock of the H. B. Claflin Co.; 12,· 
000 of the 18,000 shares of preferred and 6,000 of the 18,000 shares 
of common stock of the Adams Dry Goods Co. and the business of 
James Mccreery & Co. of 23d St. In Dec., 1901, purchased the busi
ness of Posner Bros. of Baltimore (now Stewart and Co ) and in 1903, 
2,000 shares ($200,000) of the$250,000 common stock of o. G. Gunther's 
Sons. V . 77, p. 449. V. 78, p 1858. [n 1905 a.cqnlred the business of 
H. O'Neill & Co. of New York and J N. Adam Co. of Bu.ll'alo. V. 76, 
p. l>40; V. 80, p. 1730; V. 8 1, p. 776 The 1st preferred is ex• 
changeable a.t par. a.t holders' optlon, lnto either com. or 2d pref. 
11took. In Oct., 1904, the rights to dividends were amended so tha.t 
the 1st and 2d prer. are entttleit to receive ~ p. c. extra above 5 and 
6 p. c ., respeotively, for eaob l p. o. the com. shall rece ive over 7 p.c. 
V. 79, p . 1706; V. 80. p . 118. 191 ~- 6tockholders Nov .. l 905, subscribed 
for $2,2!l0,000 new 1st pref. Jan 5, 1906. V. 81, p. 13 17. 

DIVIDENDS-On preferred stocks, 5 p. o. on 1st pref. and 6 p. o. on 
2d f.ref. to Oct., 1904. (Q ..J.); since to Jnly, 1905, 114 p. o. on 1st 
p1'e • and 1s p. c. extra. and on 2d pref. llg p. c. and 1s p. c. extra, and 
in Oot •. 1905, and Jan., 1906. 14 p o extra on each. V. 80, p. 118. On. 
com., Dec., 1902. to June, 1905, inol., 1% p. c. quar., and from Deo., 
190", to June, 1905, 14 p. c. each extra, and in Sepo. and Dec., 1905, ¾I 
p . o ex., V. 81, p. 728. 

BEPORT.-Beport for hall•yea.r ending Aug. 1, 1905, with balance 
1heet,wasin V. 81, p. 776. President, John Olafttn.-(V. 81, p.1438. 

Ba:rney ~ Smith Oa:r.-Incorpora.ted in 1892 in West Virginia. 
In MIU'., 190!'!, the Gress Lumber Co. a.t a(llltown, Ga..,was acquired at 
a conlllderatton reported as $300,000. V. 80, p. 1Z3 7. 

Pref. d.h1dendll resumed Deo., 1899, 2 p. o. qua.r. to Dec., 1905, tnoL 
RIIPORT.-Report for year ending Mar. 31, 1905, v. 80, p. 24.56. 
Year. Net. Ba.ti ddJts, etc. Interest. Pre,. di.,,. Bal.,_ .ur. 

190W5 .••••••• f180,332 $67,24:> $60,000 $200,000df$14o,914 
1908-04.. .••• . 633.~63 . ••• •• 60.1./00 200,000 373,353 -( v. 78, p. 2182; v. 80, p. 1237, 2456, 2459.) 

Bay State Gas Oo.-See p. 176. 
Bethlehem Steel Co rporatlon.-ORGA..NIZATION.-Inoorporated 

in New Jersey on Dec. 10 1304, as successor per plan V. 78, p. 587. 
of the Untted States Shipbuilding Co , and •cquired the entire stock ot 
the Bethlehem Steel Oo. (see SUP., Oct., 1902, tt.nd V. 78, p. 227,) and 
the entire capital stocks of the followmg shipbuilding concerns. 

Unton Iron Works. San FrHnc1sco; Samuel L. Mnore& Sons Co., Elizabeth
port, N. J .; Eastern Sbli:,bulldiog Co., New London. Coon.; Harlan & Hollings
worth Co .• Wilmington, Del.; Canda Mfg. Co., Carteret, N . .r., all "free from 
liens." 

STOCK.-Authorized $15,000,000 ea.oh of common and 7 p . c. non• 
cum. pref.; par of shines, $100. Preferred is preferred also as to assets. 

DIVIDENDS. -Div., 1 :IJ. p. c. qua.r. paid Aug., 1905, to Feb., 1906, both 
inolustve. 

BnNDs-The Bethlehem Steel Company's first extension 5e ($12,000,· 
000 authorizttd issue-) guaranteed, prin. and tnt. , by the new , o rpora.• 
tion, are secw-ed by a tlrllt lien on the 75 acres acqllll'ed a.t Bethlehem 
and the improvements to be ereotl'd thereon. '\.n annual sinklnir fund 
will begin July, 1908. In sov. 1905, $3,000,000 were sold. V. 8 L, p. 
1612. 

REPORT.-Reoeh·er's report old company in V. 77, p. 1744. Earn• 
ings of Bethlehem Steel Co., V. '78, p. 227. 

0FFICS:R8.-Pi esident, Charle , M. Schwab; Vice.Pres., Edward M. 
Moliva1n; Treas. Henry S. s ,,yder; Asst. Trt>as., J hn A. McGregor; 
Comp1roll"r, B. H. Jone~. OffloA, 100 Broadway, N. Y . 

DIRECTORS. -c. Id. Schwab (Chairwao), Geor2e R 81eldon, Thomas F, 

~~~~t~~! 01~~~~~~~~-y ~~~sEctD~~1. ~i~~~~~2~~chJ;~~ i~i~nston, c. W· 

Borden'8 • onden8ed I.Ullk. Oo.-See page 76. 
Brooklyn Ferry .-ORGANIZATION.-Owns ferries from Roosevelt; 

Bt., Grand St., 23d St. and 42dSt., New York, to Broadway, Brooklyn, 
and trom Grand St. New York to Grand St. Brooklyn; also lea.sea 
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MIBOELLANEOUB, INTEREST OR DIVIDENDS. 0 8- mo1• 
Date Size, or Amount pal When Due. 

For explanation of oolnmn headin~s, &o., see notes on of Par Outstanding Rate r,er When Where P~a.ble, and by .8tocks-Last 
:first page of tab es. Bonds Value. Cen • Payable om. Dividend. 

B nd Pl 

---

Buffalo Gu-1st M., $5,900,000, red. at 115, go1d. N ... c* 1897 $1,000 $5,805,000 5 g. A,&O. N. Y., Standard Tr. Co. Oct. 1, 1947 
Bu"lfa,Lo <I Smqueha,nna, Iron-Stock, $1,000,000 . .•••..•. iso2 100 1,000,000 ···5·g. J ... &·n. N. Y., Fisk &.Robinson. June··i, .. i932 1st mortgaie, $3,000,000, gold. red. text.N. _____ _ o•&r 1,000 3,000,000 

Deben., $;, 00,000, g., red. 105 aft. 8ept
0 

'10 ..•. . o•&r 1906 1,000 1,500,000 5 g. M.& 8. do do Jan. 1, 1926 
Bwh. Terminal Oo.-Oommon stock, $7,00 ,000 .. . ...... ··-· 100 3,500,000 ...... --··· .......... ··-·. --· Pref., 5 ~r cent, non-cum. , $1,500,000 . . .••••... . ..••. .. .... . 100 1,500,000 ... 4.g. A_-·&· •o. Apr~· i,".i952 1st M.,$ ,500,000(V. 76,fc.97 4) ,oonv.,8.F. beg.1907 Ko* 1902 1,000 3,417,000 N. Y., Knick. Trust Co. 

1st oonsol. mortgage,$ 0,000,000 . . .• - .•.•••.••......••. 1905 1,000 See text. 5 g. J. & J. N. Y., TJt. Gu. & Tr. Co. Jan. 1, 1955 
Oambria lron-Stook. <:tc· o. ~a.ran teed) ...•...•.... . .••. .... 50 8,468,000 4 tn1905 A. & 0. Oheoks mailed. Oct. 2, '05, 2% 
Oambria .8tut-8took, 0,00 ,000 ....••......• ~ . . ••.•.••. .... 50 45,000,000 Sin 1905 F. & A. do do Feb. 15,'06,750 
Oellulo,d Oo.-1:ltook, $6,000,000 authorized .. . ...... . .• • . iss9 100 5,925,000 8 in 1905 Q.-J. N. Y. Of., 30 Wash. Pl. Deo.30,'05, 319 
Central Foundri,-Deben., $4,000,000, gold, red. 105 .... ioo 3,863,000 6 g. M.& N. NY,Bar'g,Magoun&Co. May 1, 1919 
Central Leather Oo.-Oommon atook, $40,000,000. -····· ·--· 37,599,597 ..•••. Q~.::j_ ·- -. 

Pref., 7 per cent, cum., $40,000,000 (also as to assets). - ...... 100 29,943,000 See text. New York. Jan. 2, '06, 1ai 
1st lien gold bonds, $45,000,000 . .••.•• --•· .•••• . .... ... 1905 

1,000 
33,291,100 5 g. A. & 0. N. Y., Central Tr. Co. Apr. 1, 1925 

U. 8. Leather deb. g., s. f.Ti 4 p. o., sub. to oall a.t 110. Ce 1893 5,280,000 6 g . M.& N. N. Y.,ParkBk.; Boston. May 1, 1913 
Oentrat ~ .8outh .A.mencan eteuraght-Btook $8,000,000 . . .... 100 7,725,600 6 in 1905 Q.-J. N. Y., Office, 66 B'way. Jan. 9, '06, 11s 
OAi«l{Jo Edison-Stock. $15,000,0 0 . . ••........••••....... ---- 100 11,838,64'0 8 in 1905 Q.-F. Feb. 1, '06, 2% 

1st mort., $6,000,000, i·, red. pa.r, beginn'g July, 1910 1896 1,000 5,~00,000 5 g. A.& 0. Meroh. L. & T. Co., Chio. July 1, 1926 
Debentures, redeema.b e at pa.r •••• -. .•••...••• .•.. • ..••. 1893 ··ioo 1,483,000 6 g. J. & J. do do Jan. 1. 1913 

Oh~o J11,ncti.on Bys. <I Uni.on Block Yards-Com. l!ltook. . --· • ..... o .. r In 1•0• ~.-J. N.Y.,Offioe,25 Broad St. Jan. 2,'06, 2~ 
Pre erred, 6 per cent cumulative, pref. also as to assets is90 100 6,500,000 6 in 1905 .-J. do do Jan. 2, '06, 1 
Collateral trust, gold, $ or £.Ce ...... ................. o• 1,000 10,000,000 5 g. J. & J. N.Y., Cent. Tr.; London. July 1, 1915 
Mort. and coll. trnst ref. gold bonds, $14,000,000.S.o"&r 1900 1,000&o 4,000,000 4 g. A. & 0. N. Y., Standard Tr. Co Apr. 1, 1940 

Tenth & Twenty-third St. Ferry for 99 years from Dec., 1898, a.t 5 p. o.167, p. 688, lea.sing Cambria Iron Co. for 999 years a.t 4% on its $8,468,· 
on $550,000 bonds and 5 per cent on $1,000,00011took. V. 67, p.1206. 000 stock. (V. 68, v. 128.) V. 75, p. 443, V. 76, p. 862; V 78, p. 1166. 
Statement to N. Y. Stock Exchange, V. 69, p. 1102. Mortgage , In June, 1901, a controlling interest was acquired bv the Pennsyl• 
covers real estate 1n Brooklyn and N. Y. and 16 steel boa.ts. Stock l va.nia. RR. and a.fflllated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393, 
auth., f.7 500,000: issued, $6,500,000; par, $100. Report tor cal. year Notes (5s), $565,000 due 1n 1906. 
1903, V. 78, p. 1277, showed: Gross, $1,420,495; net, $612,422; int. on I DIVIDENDs.-Stnoe reorg.: 1902 to Feb ., 1906, incl., 3 p. o. yearly, 
bonds,$385,000; rentals,$77,500; bal., sur., $149,922 -(V. 81, p. 267.) Report for year enaing Dec. 31, 1904, with balanoe:sheet, was in 
Brooklyn Union Ga•.-Inoorporated 1n N. Y. State Sept. 9 , t 895 I V. 80, p. 1171, showing net, $1,925,543; other income, $289,353; 

per plan V. 61,p. 831,and V. 62, p. 1141; V. 64, p. 887; V. 80 . p. 1854. charges, $451,239; dividends (3 p. o.) $1,350,000; depreo'n, $350,000; 
BToox, ETO.-Stook was authorized Dec. 30, 1903, to be increased bal., sur., $63,657. Directors, V. 73, p . 339, 844.-(V. 80, p. 11 '2'1.) 

from $15,000,000 to $20,000,000 for extensions and improvements. Oellulold Company .-ORGA.NIZATION.-Inoorpora.ted Nov. 28, 
The debentures are convertible into stock at par after Mar. 1, 1907. 1890, in N. J. Stoos:, $6,000,000; issued $5,925,000; par, $100. 
V. 77, p, 2341; V. 78, p. 289. DIVIDENDS i '96 '97 '98 '99 '00 '01 '02 '03 '04 1905 

DIVS.-~ 1896 t-0 '00. '01 to '03. '04. ,-----1905. -----.. Per cent.:~ •. 5 4~ 4 ' 4¼ 6 · 7 · 7 · s · s · s · s · 
P. C. 5 6 yly, 8 yrly, 912 Mar., 212: Jne.,2; Bep.,2; Deo.,2 F rt t N k N J ffi 30 t 36 W hin Pl N y 

BONDS.-Mortgage of 1895 is for $15,000,000 of bonds. sub1eot to : aoto es a ewar , • ,; o oei,. • o as gton ace, • : 
Bonds. Interest. Outstandi ng. Maturity. Preaident M. C. Leff"erts; V.•Pres,, L . E. Leff"erts; 2d V.-P., D G. May 

Citizens' Gas, con. M ............ 5% F. &A. $266,000 Feb. 1, 1940 nard; Treas, F. R. Leff"erts; Bee., J. R. Halsey.-(V. 76, p. 1304.) 
Union Gas L. con. M ..•....... 5% J. & J. 87,000 Jan. 1, 1920 Central Fireworks Co.-OBGANIZATION.-Incorporated in New 

REPOBT. - Report for year endingDeo. 31, 190!, in v. 80, v. 18 ~3. Jersey June, 1896. Properties controlled, see V. 72, p. 341. Stock 
Pres., James Jourdan; Tree.a., E. R. Cha.pman.-(V. 81, p. 38, urn.) authorized $1,750,000 ea.oh of common and 7 p. o. cum. preferred; 
Brunawlck Dock & Improvement oo -See page 176. o~tata.ndtng common, $1,406,800; preferred, $11 267,200. No bonds. 

• Dividends on common: 2 p . o. yearly paid Aus,, .1900, to Aug., 1903, 
Buffalo Ga■.-Organtzed in Oct., 1899, and oo_nsolidated the both tnol. (11'. & A,); tn 1904: Sept. 19 p. o.; m 190~. Mar., 1 p o.; on 

Bu1falo City Gas Co. and Buffa.lo Gas Light Co. See listing, V. 77, p. pref., 7 p . 0 , yearly to Mar., 1905, (M & S.) Oheoks are mailed. Presi• 
34.. Btook. common, $7,000,000; \)ref., 6 p. o. non.cum., $2,000,000, of dent,Willlam A. Turner; sec. and Treas., Geo. T. Egbert. Office, 9 a.nd 
which fl,718,000 out.atandtng; par $100. 11 Park Plaoe New York.-(V 78 p 1500) 

October 1 to Nov. 80, 1905 2 months, net, $78,791. Report for year ' • ' • • 
ending Sept. 30, 190b, in v. 81, p 1663, showed net, $324,104; int. on Central Foundry.-lncorporated 1n New Jersey on July 11, 
bonds, $290,250; bal., surl)_lns, $33,854. A.10. Humphreys, 31 Nasaau 1899, and acquired manulaotories of soil pipe said to control 95 per 
Bt., Pres.-(V, 79, .25 8 5; v. 81, p. 1668,) cent of trade in the U. 8.; V. 69, p. 178; V. 71, p. 1222j V. 81. p. 779. 

Buffalo & Susquehanna Iron company.-ORGANIZATION.- Stock, $7t0001000 each of com. and 7 p. o. cum. pref., or which $350,· 
tedinN Y kM 1 ~ 1902 000 of ea.on 1s m trea.sury· par of shares $100. Report foryea..r ending 

-Inoorpora ew or ay ... , , and owns 50 acres on Buffalo June 30, 1905 was in v. 81, p . 724., showtn~: Profits, $511,423; 
Harbor, South Buffalo, N. Y., on which has been built a plant with two bond interest, $281,780; equipment, etc., $42

7
705; de3'reoiat1on, $236,

blast furnaces having a capacity of about 700 tons of pig iron daily. 9 8 b l Dir A 5 v 9 " v 81 779 
One furnace operated since Sept., 1904; 2nd furnace since July, 1905. 3 ; a a.nee, none. eotors ug., l90 , • , P· 9 u; • , p. · 
Lea.see for 50 years ore lands in Mesaba range, near Hibbing, Minn., and President, Alfred Fowle Jr.; Seo. and Treas., W. L. Rojlers. Office, 116 
1n Jrlenominee range at Iron Mountain, Mich., and coal lands at Tyler Nassau St• N. Y.-(V. 79, p, '2'84, 905; V, 81, p. '2'24, 779, 1612,) 
and Sykesville., Pa., in the well-known Reynoldsville basin. Affiliated Central Leather Co.-ORGANIZATION,-Inoorpora.ted 1n New 
with the Buffaio & Susquehanna Ry., whioh is building ex tension to Jeraey on April 12, 1905, as a reorganization, per plan V. 79, p. 2761, 
Bu1falo. Bee that co. under railroads; also V, 74, p. 1040, 1092; v. 75, of the U S. Leather Oo. [V. 56, p. 757; V. 57, p. 23; V. 71, p. 817; V. 81 . 
p. 795; V. 76,p. 596; V. 78,p. 770; v. 79, p.1463, 2061, 2091·2. Stock, p 213,560, 1176, 1852.] Output, sole leather. The old U. S. Leather 
$1,000,000. preferred stock per $100 received tn new securities $50 bonds, $50 

BONDS The $3 ooo ooo :fir t rt ld 5 fl902 (Ny s preferred and $23 50 common stock. and the old common $30 in new 
.- • • 

8 mo gage !0 8 0 
• • • ecur- common stock. In July, 1905, $60 000 000 of tne $62,882,300 com• 

tty & Trust Co., trustee), are due June 1, 932, but are subject to call mon and $ 56 , !60,000 of the $ 62,282,300 u. s. Leather r ref. stock 
as an entire issue at 10719 and interest on any interest day after Dec. (6 p. o. dividends paid on latter) had been deposited. statement to 
1, 1907; they are also redeemable at par for the sinking fund in the 
order of their numbers, beginning at the lowest number at the rate of N. Y . Stock Exchange showing properties a.oquired, rights of stock, 
$100,000 yearly from June 1, 1907, to June 1, 1931, both inola.sive. etc. , V. 81, p. 504; V. 82, p. 159. 
An authorized issue of $UIOO,OOO (all outstanding) 20-year 5% deben· STOCK AND Bo1rns.-Stook auth., $40,000,000 ea.oh of common and 
rures sold to Fif:k & Robinson, Jan, 1, 1906, proceeds of sale for pur- 7 p. o. cum. pref.; par, $100. Of the securities, $13,858,850 bonds, 
oha.se of additional ore propert1es and additional working capital. $8,858,850 pref.and $298,969 oommon stock were reserved to Ire• 
Bee CHRONICLE, Jan, 27. tire the old debentures and tor additional properties, working capital, 

E INGS -4 d d o t 31 190"' G $1 153 313 t etc. The new bonds will be secured by a :first mortgage on all the 
ARN • mos. en e O • • .,: roes, • • ; ne • assets and lands a.onuired and, pending their ph~sioa.l aoquieltion, bi $158,186; charges, $50,547; stll.'plue, $102,589. ... 

Direotors: Wm. A. Rogers (President), F. H. Goodyear (1st Vice- theaharesofthe old ooinpany (over90 p. o. aoqu ed),and all the stoo 
Pres.), o. w. Goodyear (2d Vice-Pres.), Hugh Kennedy (Gen. Mgr.) • nd bonds of its subsidiaries, including the $9,000,000 first mortgage 

d 8 .. , Cl t S t d T H D c (V 79 5 p. o. 15-yea.r sinking fund. gold bonds and $10,000,000 stock of 
an • UL- emen · eore a.ry an reasurer, · · arson.- • • the CentralPennsylvanla.LumberCo (authorizedamount$20,000,000). 
p.1463; V, 8l, p. 6l5,) V. 76, p. 1196; V. 78, p. 50; V. 81, p . 1176. 

Bu8h Terminal Oompany.-ORG.A.NIZA.TION. ETC.-Inool'J)or- Debentures have sinking fund 4 p. o, of issue yearly, and are,pur-
ated in New York on Feb. 14, 1902 (V. 74, p. 477). Owns exten• oha.sed or drawn at 110; $9,653,000 have been oertHl.ed, but on Dec. 
sive terminals on the water front. 41st to 51st streets. Brooklyn. cov• 31, 1904, only $5,280,000 outstanding and $1,400,000 in the treasury; 
ertng oity blocks, piers, ea.oh 14 mile in length, a large number ot of the latter about $400,000 retired by 81nk1ng fund and canceled Aug. 
warehouaes, railroad tracks, ~to.; also real estate covering 9 blocks 1, 1902. v. 74, p. 132. Bee adv. in CHRONICLE of May 6, 1893, and 
between 28th and 37th streets to be improved with factories and application in v. 57, p. 23. 
other buildings. Bee statement V. 76, p. 974, 1032; V. 77, p. 1227; V. DIVIDENDB.-First (quar.), lS.%, paid Oct., 1905; 1906, Jan., u 1%, 
79, p.1956. InNov.,1904 (V. 80,p.1005,) Bush Co.,Ltm., was mer~ed. 

SEOUBITIES.-Stook authorized, $7,000,000 common (par of shares E.uunNGs.-Total receipts to Nov. 29, 1905, $906,756; int. and gen• 
$100 each), of which 1$3,500,000 is outstandtng, the balance exp., $387,402; pref. div., $518,298; bal., snr., $1,0~6. 
being reserved for the conversion of 1st 4s of 1902 at option of the ANNUAL REPORT.-Fisoa.l yea.rends Deo. 31. Balance sheet Nov. 29, 
holders,$ for$, on or before Jan, 1, 1910. 1905. V. 82, p. 159. Report of old company for 1904 waa in V. 80, 

Of the 50 year oonsol. 5s, $1,500,000 was issued in part payment for p. 870; V. 81, p. 208 , showing: 
the Buah Co., Lim., $4,459,000 is reserved to retire the 1st 4s of 1902, Year- R eceo£r,ts. Admi11o e~. Taxes , etc, All mt. Pr~!. div. Bal., 8'11,f', 

a $800,000 mort. on the Bush Co. property and a $700,000 real estate 1~01.. . . .... at.9118,862 1416,552 111,,02L 1101.016 $3,783,988 $107.306 
mort;.rage, the latter oovering 9 blocks between 28th and 37th streets, 1008 . ... .. .. 4,880,83l 894,095 146,870 i97,794 8,78$,93~ 68,187 
and $4,041,000wa.s applicable for general purposes, of whioh $2,500,· OFFICERS-President, E. c. Hoyt; Sec'y, H . w. Hill; Treasurer, James 
000 hu been. sold; of the lat~r1 $1,500,000 in Oct., 1905, to be issued R. Plum. N. Y . Otlloes. 5j W1llia.m and 26 Ferrv Street. Directors, v. 
within a :,ear, a.11 required, maKlD.g $4,000,000.outstanding. V. 79, p. 81, p. 1243.-(V. 81, p. 1243, 1725, 1794, 1852; V. 82, p. 159 ) 
1956; V, 80, p. 999, 1005, 1177; V. 81. p. 1243. l h O bl 11 fr 
R■PORT for year ending Jan. 31, 1905, in v. so, p. 1006, showed: Central & South American Te egrap .- wns ca e ne om 

T 1 in f 11 din D 31 90 f Vera Cruz, Mexico, to Valparaiso, Chtl1, 4 .760 miles, and land line■ 
ota net come or mos en g eo. • 1 4, o properties con• 850 miles, etc. Also the Trans-Andina telegraph lines, 1,200 miles. 

1ollda.ted, ,s62,g33; int. and taxes, 1184.,476; bal., ,178,457; 1>rofl.t for Connects at Vera Cruz with Mexican Telegraph co., and owns an inter• 
Jan., 1905 (estimat.ed), $16.223; deduct int. charge on $1,500,000 i ul 905 b 
bonds paid for Bush co., Ltm .• $75,000; net surplus for ye a.r, $l19,. est in cable and duplicate oa.ble (the latter la d J y, 1 ,) etween 
680. Pres., Irving T. Bush; Vice-Pres., c. J. Lawrence; Treas., R. Galveston and Coatzacoaloos, 825 miles, etc. ,

97
• 

Gould Simonds; Seo., F. B. Studwell. Offioe.117 Pearl Street, N. Y.- DIVIDENDS, i 1885. '86. '87, '88·'96. 1898 to Jan., 1906 
(V. 80, i,. 995,999, 1005, 1177; V. 81, p, 1243, 1667.) Per cent. ~ 4 4 6 7 y'rly 6~ 6 yearly (Q.-J.). 

BuUerlck oo.-See this Section for Oct., 1905. In 1890 20 per cent in stock. Report for year ending Dec. 31, 1904, 
Oalumet & Hecla Mlnln~.-Stook, $2,500,000; par $25• was in V. 80, l>, 1727, showing gross..i $1,140,454; net, $727,· 

032; div. (6 p. o.), $463,536; renewals, $t:>7,9~2; ba.l., sur., $195,574. 
DIVIDS, i 1897. 1898. 1899. 1900. 1901. 1902. 1903,11904. 1905. Year 1903, gross, $1,072,134; net, $666,838; dividends, $463,536. 
Perot. 5 160 200 400 280 180 100 140 160 200 Office, 66 B'way.-(V. so, p. 1237, I '2'2'7; v. 81, p. 33.) 

In 1904-05 produced 42,822 tons of refined copper, against 38,308 in I Oentral Union Telephone oo.-See page 176. 
1903-04. Report for rear ending April 30, 1905, in V. 81, p. 504.-
(V, 79, p, 24.59; V. 80, p. 873; V. 81, p. 267, 504, 670, 1552.) Ohesapeake & Del. Oanal.-See this Section for July, 1905, 

Cambria Steel Co.-Inoorp. in Penn. in Nov., 1898, per plan In V. Chesapeake & Ohio Canal-SUPP. 1890; V. 81, p, 268. 
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Da.te Size, or 
'Wor explanation of column headings, &o., see notes on ot Par 

first page ot tables. Bonde Va.lue. 
---

Ohuago Pneumauc Tool Oo.-Stook, $7,500,000 ..•••••..•. .... $100 
Olaftin (H.B.) Oompany-Common stock .••..•...•.•••••.• ---· 100 

let pref. 5 per cent, gold., cum .••. ! pref. as to !rinci- i ---· 100 
2d pref. 6 per cent, cumulative.... pa.I a.nd divi ends. iooi 100 

Oouwa<lo Fuet ~ lron-Conv. deben. red. at 105.10.o*&r 1,000 
Colorado Fuel Oo'e gen. mort., gold, e.t., red.110.lllp.o" 1889 1,000 
Ool.F. & r. gen. M.($6,000,000~,e.td., red.105.0.,,o ... &r 1893 1,000 
Ool. Indus. let M., g., ~ oonv. Aug 1, 1906.N .. o*&r 1904 1,000 

gu., p. & 1., call 105 not convertible. .. ......... c" &r 1904. 1,000 
BONDS OF PROPE.llTIES 'ONTROLLED. 

Gr. Riv. Coal & Coke let M., g. ($125,000 guar.).Oe .. c* 1889 1,000 
Col. Coal & Ir. Devel., let M., f,red.105.0e •....•. o*&r 1889 1,000 
Roe~ Mountain Coal & Iron, et mort , ~old, gua.r.K. 1901 1,000 

Ool.tJ ock. Ooat ~Iron-letM., s·• (old 6s nt.red.)Ce.o* 1887 1,000 
nommerciat Oable-Bee MACJU. y OMP A.NIES. 
Oomm0tt.wealth Electric-Stock, $10 Ou0,000 •.. . . ..•. •••• isos 100 

lat mortgage (Northern Trust Oo., Chio., trustee) ..... ...... 
Debentures redeemable, text . ••.••••.....••.••••.•••••. 1902 ...... 

o~a~ef3!1:3 ~rota.1~c1c:.:coiiiiiioii ·stock· $7-o·oo~ooo:: .... ···50 .... 
Pref. (also aa to assets) 6 per cent. oum., $6 000 000 .. 

i899 50 
Mt. Vemon•Woodberry lat M., gold, $8/00,000 . •••• o" 1,000 

Oonaoi. Ga, of Baltimore-Stock auth., $ 1,000,000 •••••• isifo 100 
1st mortgage bonds .....• ············-· .................. o 500 &o. 
Consol. 1st M., gold, $3~00,000. lffeBa .... .......... o• 1888 1,000 
General mortgage, $15, 0,000, gold .................. o* 1904 1,000 

«1htca,r:o Edison Oo,-ORGANIZATION.-Controls Edison patt>nts 
for electric lighting in Cook Co., ill., under perpetual license from 
Ed. Eleo. Light Oo. of N. Y. In Jan., 1893, the Chicago Aro Light Co. 
was purchased. The Chicago Sectional Underground Co. is ]eased, its 
$227,000 4 p . o. bonds being guaranteed, prin. and int.,and interest 
on $33,000 op. o. See Commonwealth Electric Co. below. 

.Ditndend1.-Dividends paid from 1889 quarterly to Feb., 1906, in
olU81ve, 8 p. o. per annum. (Q-F). 

BEFORT-Report tor year ending Mar. 31 was in V. 80, v. 1970. 
Year. tJro1s. Net. Interest, Di'Dide-nda. Bat., ,ur. 

1904·5 ...... $4,051,082 $1,423,613 $360,232 (8)$789,262 $~74,119 
1903·4 .. . ... 3,837,659 1,322,619 307,088 (8)720,526 295,005 

President, Samuel Inaull; Seo. and Treas., William A. Fox. Office, 
139 Adams St., Chioago.-(V, 79, p. 2459; v. 80, p. l 9'70.) 

Ohlcago .:Junction Railways & Union Stock. Yards.-0:a• 
GANIZATION.-Inoorpora.ted in 1890 in New Jersey, and purchased 98 
per cent of the stock of Union Stock Yards & Transit Co. of Chica.go. 
Thus controls over 450 acres of land (with one mile of water front), 
containing warehouses, sheds and pens to accommodate 75

1
000 

oa.ttle, 300,000 hogs, etc. See Chicago Junction Ry., in "Railroads. ' 
DIVIDENDS.-On pref., 6 p, o. yearly (Q.-J.). On common 1891, 10; 

1892 to Jan., 1906, incl., 8 p. o. yearly <Q·J). V. 70, p. 328. 
BONDS.-The coltaterat truat bonds a.re secured by pledge of over 

120,000 shares of the stock of Union Stock Yard Transit Co. Of the 
$14,000,000 4 per cent bonds, $10,000,000 are reserved to take up 
the collateral trust 5s. See V. 70, p .. 1251; V. 72, p. 389. 

REFORT.-Report for 1904 in v. 80, p. 869. 
Year ending Dec. 31- 1904. 1903. 1902. 

Dividends of U. 8. Y. Co., &o .....•• $2,531,282 $1,849,175 $1,852,388 
Ba.la.nee previous year ... ~......... 681,685 522,922 366,929 
General expenses, rents, &o........ 67,603 65,412 71,395 
Interest on bonds................... 660,000 660,000 660,000 
Dividends. ........... . •• • •• .. • • .. . . . 910,000 910,000 910,000 
Depreciation........................ 55,000 M,000 

Balance, surplus................ $893,679 $681,685 $522,922 
Un BtockYda.tJTr.Oo.- 1904 1903 1902. 1901. 
Gross earninga .•.•••. $4,944,635 $5,164,829 $4,547,197 $4,401.216 
Netearningl!I ....... - .. 1,948,713 2,062,824 2,075,360 2,117;851 

DIRECTORS.-Nathaniel. Thayer (Prest.),F. H. Prince (1st Vice-Pres.) 
Geo. P. Gardner (2d Vice-Pres.), Gordon Abbott, E. N. Foss, Geo. H' 
Norman and l\!ark T. Co-x, of Boston, and Cha.s. G. Dawes, of Chicago: 
J. Kean, N.J.; W. D. Guthrie, N. Y. N. Y. off., 25 Broad St.-(V.81,p 213,) 

OhlCat,lO Pneumatic Tool Co.-ORGA.NIZATION.-Inoorpora.ted 
in New Jersey on Dec. 28, 1901, and took over the Chtoago Pneu
matic Tool Oo., Boyer M:a.ohine Oo.of Detroit, Standard Pneumatic Tool 
of Aurora, ill.; Canadian Pneumatic Tube Co.. etc. Owns entire 
£300,000 stock Consol. Pneumatic Tool Co. of London; V. 76, ll, 379; 
V. 78, p. 1389; V. 80, p. 648; V. 81, p. 33. In 1904, the company be· 
ga.n to manufa.otnre electric tools. V. 79, p. 905; V. 80, p. 641:1. 

In Feb , 1905, control of the Chicago Stora.g"I Battery and Philadel• 
phia Pneumatic Tool oompa.ntes was acquired. V. 80, "· 714, 873, 1114. 
In AUjl'., 1905, an option was obtained on the flant of the MoKiernan 
Rook Drill Co. v . 81, p. 560. 

DIVIDENDS.-~ 1902. '03. '04. ,----- 1905.---..... 1906. 
Per cent ...••• 5 6 71,a l\&. A.pr.,1%. July,1%. Oct.,1% Jan ,19', 

. BONDS. -$2,500,000 first 20-year gold 5a, ($1,000 each) due Dec. 31, 
1921; outstanding, $2,240,000, $114,000 bavinglbeen redeemed by the 
sinking fund; int. J. &J., at Nat.City Bank, N.Y. Central Realty Bond 
& Tfust Co. of N. Y , trustee. They are subject to call at 105 from 
Jan. 1, 1907, or beginning Jan. 1, 1903, they may be drawn by lot at 
the same price tor a yearly sinking fund ot $50,000. v. 74, p. 208. 

E ARNINGS,-For 10 mos. end. Oct 31, 1905, profits, $738,029; depr'n, 
repairs, etc .. $101,559; int. ands. t ., $137,500; div. (313%), $203,794; 
bal., sur., f 295,176. 

REPORT.-Report tor year ending Dec. 31, 1904, with balance sheet, 
was in V. 80, p 648 showing: Net profits, $470,579; int. on bonds, 
$115 000; sink. fund, $50,000; written off tor depreciation, bad debts . 
etc., $166,255; bal., sur., $140,324. Business, Apr., 1905,V. 80, p.1481. 

OFFICERS.-Chairma.n of Board, Chas. M. Schwab; President, J, W. 
Duntley; Vice.President, W. 0. Duntley; Secretary; and Trea.ilurer, S. 
W. Prince. Executive Committee, J. W. Duntley, Chas. M. Sohwa.b, J. 
R. MoGinley. Directors (Sept., 1903), V. 77, p . 771: V 78, p. 50. Gen. 
office, Fi11herBldg., Chicago; N.Y. office, 95 Liberty St.-(V. 81, p .1725.) 

Ohlcago Telephone Oo.-cv. 80, p. 224, 71 O; v. 82, p. 163.) 
Olaflln (D. B.) Oompany .-Inoorpora.ted under the la.we o.r New 

Jersey in Matt, 1890, and deals in dry goods. Frontage 375 feet on 
Worth St., N. x. City. V. 71, p. 83. Associated Merchants' Co. owns 
$4.,500,100 of the $9,000,000 stock. See that oo. above. v. 72, p. 724. 
DIVIDENDS.- '93. '94 to Apr. ,'99. J'y.&0./99. '00 to '04, '05. 1906. 
Com., p. o .•• . 719 6 (1¼ Q.-J.) 2 eaon. 8 (y'rly) 8 Jan., 2 

REPORT.-Report tor halt-year ending Dec. 31, 1905, v. 82, p. 159, 
Net tor dividends, $503,493, against $320,937 in 1904; interest on 1st 
and 2d pref., $142,125; dividend on common (4 p. o.), $153,164; ba.1-
ance, sur., $208,204, Reserve for com. stock Dec. 3 t, 1905, $1,533,291, 

Profits tor oa.lendar yea.rs before deducting any dividends: In 1905, 
$821,428; in 1904, 41631,697; in 1903, $619,ij47.-(V. 82, p. 159.) 

Oolonlal filu~ars Oo.-V. 77,p. 12249 1227, 1239; V. 79, p. 502 . 
()olorado Fnel k Iron Oo.-A Colorado corporation tormed In 

October, 1892. .In June, 1903, Rockefeller-Gould interests assumed 
oontroL V. 76, p, 1410. Annual ca.pa.city of finished steel products 
to be 550,000 tons. V. 73, p. 561; V. 75, p. 1149; V. 79, p. 736. 

Under the reorll'aniza.tion plan of 1903 (V. 77, p. 2037, 2282, 2341; 
V. 79, p. 736, 1267) the Colorado Industrial Oo. whose entire capital 

INTEREST OR DIVIDENDS. Bonds-Prtnol-
Amount pal,When Duft. 

Outstanding Rate Per When Where P-Mi9'ble, and by Stocks-Last 
Cent. Payable om, Dividend. 

---
$6,113,800 See text. l-'1~ Checks malled. Jan. 25, '06, 1 

3,829,100 8 inl905 Checks malled. Jan.15.'06, 29' 
2,600,300 5in 1905 .-F. ·do do Feb. 1, '06,l~ 
2,570,600 6in 1905 .-F. do do Feb. 1, '06,119 
1,690,000 5 g. F. & A. See text. Ang. 1, 1911 

560,000 6 g. M.&N. N. Y., Metrop. Trust Co. Ma.y 1, 1919 
5,351,000 5 g. F. &A. N.Y., Chase Natl. Bank Feb. 1, 1943 

12,378,000 5 g. F. & A. N. Y.,NewYorkTr. Co. Aug. 1, 1934. 
24,932,000 5 g, F. & A. Do Aug, 1, 1934. 

912,000 6 g. A. & 0. N. Y.,KnickerbockerTr. Al)r, 1, 1919 
673,000 5 g. J. & J. N. Y., Central Trust Co . .July 1, 1909 
679,000 5 g. M. &N. N. Y., Knickerbocker Tr. May 1, 1951 
784,000 5 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1917 

6,750,000 ···5·g . .M~-&--8. June··ci943 7,000,000 Chio. Nat. Bk., Ohtoago • 
5uo,ooo 5 F. &A. Feb. 1, 1917 
180 000 ...... . .... .. ......... ·····•• 7,000 000 ...... . . --· . ..... ---· ........ 

5,7~0 000 ...... ..... . .... ·-·· 
7,000,000 ts g. M.& S. Cont'l Trust Co., Balt. Sept. 1, 1949 

10,770,968 4inl904 J, & D. Checks malled. June 1, '05, 29' 
3,584,500 6 J. & J. Farm. & Mer.Bk., Balt. July 1, 1910 
3,i00,000 5 g. J. & J. do do July 1, 1939 
2,500,000 4-'tg. A. & 0. Ba.It., Fid. & Depos. Co. Apr. 1, 1954. 

stock ts owned, created a.n issue of $45,000,000oonaol first mort. guar
anteed bonds (see below, also full statement in V. 80, p 1726.) 

8TOCK.-Preferred is $2,000,000 8 per cent cumulative (par $100); 
common, authorized $44,200,000, of which $1',068,000 1a reserved to 
retire, $ for $, on or before .A.ug. 1, 1906, the convert. debentures of 
1901 and Col. Ind. gua.r, "A" 5e . 

BoNDs.-The Colorado Industrial guaranteed 5s ($45,000,000 author• 
lzed issue) cover all the property of that company a.nd are further 
secured by deposit of $1~,378,000 of the $14,068,000 debentures of 
1901 and entir~ issues ot securities of subsidiary- cos. named, viz., 
$4,500,000 bonds and $100,000 stock of Ool. & Wyo. Ry.; $3,000,000 
Rocky Mtn. Ooa.l & Iron stock and $331,000 stock a.nd $160,000 notes 
ot Crystal Riv. Ry. The unissued bonds are applicable as follows: 
Serles "A" (limited to $1(,068,000) $1,690,000 to take up unex
ohanged convertible debentures; Beries •• B" (limited to $30,932,000) 
$6,000,000 to retire gen. mort. 5s of 1893. V. 80, p. 1481, 1726. 

For 5 p.o. convert. debent. of 1901 see V. 72, p. 990, and plan above. 
Application tor listing gen. mort. bonds was in V. 62, p. 461. 
REPORT.-Report for 1904-05 in v. 81, p. 1373, including in both 

yea.rs properties owned hy Col. Ind. Co. 
,----GroBB---.. ----Net,-----. 

Year end'g June 30. 1905. 1904.. 1905. 1904. 
Fuel department ..••. $9,073,656 $6,424,8158 $929,6tn $733,040 
Iron and steel depts •. 9,171,203 5,005,911 775,R30 loss 316 300 
Retail dept., etc...... 870,158 420,561 25,338 29,629 

Total . •••• ·-·····$18,615,0l7 $11,851,330 $1,730,819 $-446.369 
Bal.to inc. acct. aft. deduot'g gen. expenses $1,474,193 $167i3 l 7 

Other income in 1904-5, $44.7,81>3; interest, $1,062,1.095; taxes,$ 63,· 
228; rentals, sink. fund, eto., $1,038,716; ba.l., def., 11!34.1,992. 

OFl'ICERS.-Prestdent a.nd Chairman ot Boa.rd, F. J. He-.~e; Seo., 
D. O. Bea.man. Office, Denver, Col. New York office, 195 Broadway. 

DIREOTOBS:-Geo. J. Gould, .Edwin Gould, E, T. Jefl'erv, WlnlllOW 8. Pierce, 
Alvin W. Krech. Benjamin Nicoll, J. H. McClement, I!'. J. Hearne, E. w. Ogle bay, 
Edwin Hawley, E. H: Harriman, Willard P. Ward, D. C. Beaman. E1:ecutlve 
Committee. Geo. J. Gould, Winslow 8. Pierce, 1!1. T.Jeft'ery, Benjamin Nicoll and 
F. J. Hearne.-(V.80, p. 11460; V. 81, p.1248, 1817, l!t73.) 

Oolumbus & Hocking Ooal & Iron oo.-13ee page 176. 
Oommerclal Union Telegraph Oo.-Btook, $500,000 guar. 

6 p. o. (J. & J.) by Postal Telegraph Cable Co.; par of aha.res, $2f>. 
Oom.monw-eal&h Electric Co,--ORGA.NIZATION.-Formed in 1898 

by interests oontroillng Ohio. Edison Co. t.o serve the suburbs of Chic
ago. Franchise 50 years. (Compare V. 67, p. 482; V. 79, p. 214, 272.) 

Additional lat M. bonds are issuable tor not exceeding 75 p. o. of 
cost of further extensions or Improvements. V. 79, p. 214. Deben• 
turea are subject to call during first 5 yea.re at 10019, and thereafter at 
par. v . 74., p. 990. 

REPORT-For yea.rend. Ma.r. 31, 1905, in v. 80, p . 1970. 
fear- Gros•. Net. Interest. Bat., rurp 

1904·05 ·--·-· ·--··· $1,816,765 $588 361 $305,069 $283,292 
1903-04 .••••• ·---·· 1,350,999 516 264 275,737 240,527 

President, Samuel Insull; Secretary & Treas•r, Wm. A. Fox. Offloe, 
139 Adams St., Chicago. - (V. 79, p. 272; V. 80, p. 224, 19'70, 2623,) 

Oonsolldated Oar Heating Oo.-Supplies steam a.nd hot water 
apparatus tor heating railway trains a.nd electric heaters tor street 
oars, eto.-V. 701 p. 232. Stock, $1,250,000; outstanding, $1,130,400; 
par $100. Diviaends F. & A. 

DIV'S- ~ '93 '94 '95 '96 '97 '98 '99 1900 'Ol '02 '03 '04 '05 1906 
Per cent. S 3 6 1 319 l¼ 3 4. 7¼ 6 519 7 6 4. Feb.119 

Officers and directors June, 1900, V. 70, p. 1252; V; 76, p. 1357.-
0ffloe, 42 Broadway, N. Y.-(V. 78. p.1111; V. 80, p . 225.) 

Oonsolldated Cotton Duck ·oo.-ORGANIZA.TION.-Inoorpor 
ated in Delaware in June, 1905, per plan V. 80, p. 1916. to control the 
U. 8. Cotton Duok Corporation, owning 3 mills, and the Mount Ver
non-Woodberry Ootton Duck Co. (see list 14 mills, V. 69, p . 129,) and 
ultimately acquire the legal title to the properties. In June, 1905, 
more than 8ij p o. of U. 8 Co. stook and 87 p. o. of M.t. Vernon income 
bonds had been acquired on following terms (V. 80, p. 2460): 

Holder1for Each.$1,000 of Amount ,--&cel.vea-~ 
E:ri1ling Bec"rities. Outstanding. New Pref. New Oom. 

Income bonds Mt. Vernon Company .$6,000,000 $500 $16628 
Pref. stock U . 8. Ootton Duck Corp .• 2,750,000 1,000 727311 
Com. stock U. B. Cotton Duck Corp .. 10,000,000 400 

STOCK, ETo.-Common stock, $7,000,000; pref., 6 p . o. cum., $6, 
000,000, of which $250,000 will remain in the trea.snry. Underlying 
bonds of Mount Vernen Co., $250,000; U. 8 0 tton Duck Corp., ,11:,,. 
000. or the Mount Vernon bonds, $1,000,000 in the trea1ur1 on A.pr. 
1, l905, was pled~ed as pa.rt aeourtty for $1,248,•IOO bills payable. 
The net quick assets ot U. 8 . Co. ($988,135 on Dec. 31, 1904,) will, it is 
believed, on a oou11ol1datlon furnish sufficient working ca ital. 

RIIIPORT.-Report of old ooe. tor halt-year ending June SO, 1905 
(V. 81, p . 670), showed: total Income, $4,660,837; gross profits, $rs67,-
744; mi11oel interest, $167,247; int. on Mt. Vernon Woodberry 1st 5e, 
$175,000; bal., sur., $22!'i ,497. 

Report tor calendar year 1904, V. 80, p. 874, showed net earnings 
of United States Cotton Duck Corporation, $226,282; int. and 
gen. expenses, $123,456; oal., sur., $102,826. Surplus earnings of Mt. 
Vernon Company over interest were $63,260. 

Oha.irman of Board, S. Davies Warfield; Pres't, Chas. K. Oliver; 
Continenta.l Trust Bldg., Baltimore, Md. Directors and officers, V. 81, 
p. 214.-(V. 80, p, 2460; V. 81, p. 214, 670) 

Consolidated Gas ot' Baltimore Olty.-Inoorporated May 5, 
1888, under the laws of Maryland. ln 1905 $6,563.J400 of the stock was 
acquired by the new Consolidated Ga.a, Electric Ltght & Power Co. of 
Baltimore, which also in May, 1905, offered to purchase the mtnority 
stock, giving in exchange $1,000 in its general f.lss tor each 10 share s 
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Oon. Gas Et. L d! P. (Balt.J-Common stock, $6,000,000. 
Pref. stock. 5 pn oent ($700 000 prior lien) .••. .••...•. 
Edison & Brush Oompanies' bonds .•..••..• _ .••••. 
Umted Eleo 1 et oonaol. M., ~.z500,000, g . .••..•••• . c* 
General mortgage, $15,000,0uu, gold.Co Ra. ........ c* 

Oonsotidated Gas (N. Y.J- Stock-$100,000,000 ....••..••. 
Debentures .•...•••...••..•••••••••.........•...•..••••. r 
Debentures $20,000..1.000 auth., conv. after 3 yeara •... c 

BONDS OF UOMP .ANIES CONTROLLED. 
N.Y.Ed.-N.Y.G.&E.L.H.&P.letM.$15000000,g.Moc*&r 

Pur.mon.M.i$21,000,000,g.,aub. to oall to Feb '02Ce.o* 
Edison Eleo. 11., N. Y., let M., gold, red. at 110.0e .. o~ 

First ooneol. mortgage, $15,000,000, gold.Mo ...•. o* 
Mt. Morris Eleo. Lt., let M., g., red. at 105 Oct. 1, 1900 
United Eleo. Lli. & Power, leli mort., ~J370,000.1Jn ... 
Equitable Ga.a L. cons. (now lat) M.Oe Assumed by{ 
Debentures, subject to call..... ••• . . ••. New 
N. Y. & East River Gas lai mort.,g. Q o* Amsterdam 

lat oon. M., ($5,000,000),gold.K .. o* Ga.a Co. 
New Am8'dam let oons. M., gold, $29.,000,000.0e •• o*&r 
Central Union Gae, guar. p. & 1., :N. x. & E. R.Ce ..•. o* 
Standard Ga.a Light..z_lat mortgage, $1,500,000, gold .. o 
No. Union G~, lat .111.., $1,500,0001.g., not gnar.I ... o• 
Westoheater Lighttng, oon. M., $1u,OOO,OOO, g.Col .• o* 

Other bonds Bee text --·- ·----· •••••• .•••• ..••.•••••• 
N. Y. & Wee. L., gen. M., $10,000,000, g., gu.,red.text.Ce 

Debentures $2.600.000, ~old. ,ruar., p. & I •••.•••••• 

Date Size, or 
of Par 

Bonde Value. 
--.... $100 

---· lOlJ 

isgo __ ,. .. 
1,000 

1905 1,006 

isss 100 
1,000 

1904 1,000 

1898 1,000 
1899 1,000 
1890 1,000 
1895 1,000 
1890 1,000 
1894 1,000 

i896 1,000 
100 

1894 1,000 
1895 1,000 
1898 1,000&c 
1897 1,000 
1890 1,000 
1897 1,000 
1900 1,000 

i904 i:ooo 
1904 

of stock. See that oo. below and V. 80, p. 714, 1858. Prioe of gas was 
reduced on June 1, 1900, from $1 25 to $1 10 per 1,000 cubic :feet, a.nd 
on Sept. I, 1905, to $1. 

DIVIDENDS.-~ '93 to '96. '97. '98, '99. '00. '01, '02, '08. '04.. 1905, 
Per cent ... 5 5 yearly. 4.14 414 4 Mi 314 3 3 4 June, 2 

BONDS.-Of the 50-year general 4,Jgs of 1904 ($15,000,000 author
ized issne; Fidelity & Deposit Co. of Maryland, trustee), $1,000,000 
have been sold for improvements and exten.stons, $1,500,000 were 
beingiesuedin Oct., 1904, to retire the oerttiloatea of indebtednea~ 
$7,000,000 arereserved to retire ontatand1ng5a and 6s, maturing 191u 
and 1939, and the remainihg $5,500,000 are issuable from time to time 
after July 1, 1906. fo1 not exceeding ~Op. o. of C'>Bt or extensions and 
miprovementa. V. 78, p. 1964, 2014, 2331, 2387: V. '79, p. 1643. 

BJ.lllm{Q-8.-Statement for year endi.ng Deo. 31, 1903, was in V. 78 
p. 2831, g).o,rtng gross, $2,231,964; net earnings, $851,248; fl.xed 
oharges, $438,61'7 :A!Tidends (3 p. c,), $328,000; bal., su.r .• $84,631. 

OFFICERS.-President, Ferdinand C. Latrobe; Seo., Edgar T. Powers, 
Treas., Jos. W. Clarke: Gen. Mgr., A. S. Miller. Office, oor. Lexington 
and Liberty Ste., Ba.It.- (V. 80, p.119, 714, 1858 v. 81, p. 268.) 
Con■olldated Gas, Electric Licht & Power Co., Baltl• 

more.-ORGANIZATIO!f,-Formed on Feb. H,, 1905, by oon1olldat1on 
of the Wenstrom Electric Co. and the United Electrlo Light & Powe1 
Co. (see RAILWAY & INDUSTRIAL Seotton tor Jau.,1905), Has also ac
quired a mll.,jority of the $10,770.968 stock or tbe Consolidated Gas Co. 
of Baltimore, and in May.t 1905, oftered to purobase the minority 
shares. V. 80, p. 714, 185i,. 

The gen. lat 4-½ae of 1905 ($15,000,000 authorized issue) are a first 
llen on the $6,563,400 of the $10,770,968 Oonsolidated Gas stook and 
additional stock as acquired, 8,050 shares o:t Monnt Washington Eleo 
trio Light & Power Co. stock (substantially l\ll) and a lien subjeoti to 
outstanding bonds on all the properties of lhe old eleotrlo-llght com• 
pa.utea. Of ihe issue, $8,639,000 1s reser-yed for future purposes. V. 
80, p. 1731, 714, 1481. 

OITIOERS.-ChaU'man o:t Board, 8. Davies Warfield: Vice•President, 
Alten 8. Miller; Seoretary•Trea.snrer, W. S. Symington. Dlreotors, V. 
80, p. 714.-V. 80, p, 714., 1481, 1731, 1858; V. 81, p. 268.) 

Oon11olldated Gas ot' New York.-This company was organized 
Nov. 11, 1884, a.a a oonsolidation, and in 1899-00 secured control of 
all the other gas companies and of all the electric lighting properties 
in Manhattan, New York City. In Dec., 1903, work was begun on new 
plant at Astoria, Long Island, to be completed within two years V. 
78, p, 106, 1964; V. 79, p. 105,629. In July, 1904, the N. Y. & West
chester Lighting Co. was formed to operate in the district of New 
York City. As to munioipa.1 plant, see V . 80, p. 1060, 2460. Leg18la• 
tion In May, 1905, rednotng price of ele'otrioity, see V. 80, p. 1858, 
2460; V. 81, J>. 268 See senarate statements tollowinjl'. 

DIVS.- i 1892, '93 1894 to '98. '99. 1900. 1901 to '03. '04.. 1905. 
Percent. 5 6 7 8 yearly. 519 6 8 yearly. 81g Below 

In 1905, Mar., 2¼1 p. o.; June, 2 p. o.; Sept., 2 p c ; Deo., 2 p. o. 
Since 1897 the price of gas has been reduced trom $1 20 to $1 (begin

ning in 1901) as required by law. V. 64, p. 1000. 
STOCK ETc.-In 1900, stock increased from $39,078,000 to $54,595, 

200, and in 1900·1903, to $80,000,000, to complete the control of the 
gas and electric light business in Manhattan, to pro-.ide tor improv~ 
mentl!I, etc. V 77, p. 300. In 1904 the authorized issue wa.s increased 
to $100,000,000 to provide for the oonvertlble feature of the new de
bentures. V. 78, p. 1964.. 

In 1904. stockholders aubsoribed to $20,000,000 6 p. c. debentures 
at par, The debentures are convertible into stock at par on July 1, 
1907, or sny interest day thereafter. V. 78, p. 1964, 2014, 2336. 

REPORT of Le~lslative committee in 190~, covering the operations 
of all the constituent properties, was tully oited in V. 80, p. 1854, 
1858, 1910, and showed for Consol. Gas Co.: In 1904., grOt1s, $13,-
282.897, a~ainst $12,882,116 in 1903; net income, $6,273,813, against 
$5,793.9!H; interest. $526,413; dividends (Si. p. o.), $6,799,970; ba.l., 
def., $1,052,570; Consol. Gas Co 'a share of undivided surplus for 
year of subsidiary cos. was abont i4,080,000. 

Bal. sheet Dec. 31, 1904, V. 80, p. 1854. Report for year ending 
Dec, 31, 1904., was in V 80, p. 470. sbowtng net protlte of cal. year 
1904, above dividends, about $~,600,000 against $2.500,000 in 1903. 

OFFICERs-President,Harrison E. Gawtry; Vio&-Presidents, Wt.lter 
R. Addicks, Samuel Sloan and Lewis B. Gawtry; Seo., R. A. Oarter; 
Treas., Ja.s. A. Bennett. TRUSTEES-H. E. Gawtry,SamnelSloan, John 
W. Sterling, W. Rockefeller, M. Taylor Pyne, Geo F Baker, Jas. Still
tnan, S.S. "Palmer. Frank Tilford, F. A. Schermerhorn A. N. Brady. T 
F. Ryan, Arthur H. Elliott. Office, 4 Irving Place. (V. 81, p. 1552. 

(1) NEW AJISTERDAM Gj..S. 
Incorporated Nov. 1, 1897, and consolidated N. Y. & East River and 

Eq. G a ll Llght, per plan V. 66, p. 133. Owns entire $7,000,000 stoc 
of New York Carhlde & Acetylen6 Co. 

8ECURITIES.-The stock authorized is $13,000,000 of common 
stock, $10,000,000 of 5 p. o. preferredt cumulative after Nov. 1, 1900. 

Newoonsol. 5stor$1,365,000, pre:terrea stook $1,000,000 and common 
$835,000 in Jan., 1906, were m treasury available for future needs 
Par of aha.res $100. The Coruiolldated Gas Co. owns $12,109,fOO com• 
mon and $8,977,50'l pref. stock. V. 70, p. 897,948, 1052, 1197, 1252; 
v. 80, p . 1855, 2224. 

(2) NEW YORK EDISON COMP ANY. 
Organized May 23, 1901, as a consolidation of the N. Y. Gas & Eleo. 

Light, Heat & Power Oo. and the Edison Elec. mum. Co. of N Y. Owns 
large power plant located on lat Ave., between 38th and 39th Streets 
V. 69, p. 704; V. 68, p. 1025; V. 70, p. 283, 482; V. 80, p. 1915. Sto<')l-:, 
$45,200,000. of which $45,0! 1.000 outstanding, pra.otioally all ownea 
by Consol. Gas Co. V. 72, p . 1038. 

BoNDs.-The first 5s of 1898 ($15,000,000) ,re aeon.red oy a firs, 
lien on the company's new power plant an<l oth r prop~rty and nledire 
of various securities; list see V. 68, p. 773, 8:..i, 1025, V. 76, p. 268 

INTERE~'l OR D lVIDENDS. Bonds-Pr1no1-
Amount val,When Due. 

Outstanding Rate per Wht,n Where P~able, and by Stocks-La.at 
Cent. Payable om. Dividend. 

---
$6 000 000 -----· . ·-·. .... ·--··· ·--· .... 

6,700.000 
varioi'is. Var1one 

. ·-· ..... 
•1o·;ia:&• 24. 26 MO 

3,263,000 4½1g. M.& N. Alex.Brown&-Sone,Balt May 1, 1929 
7,102,000 4¼g. J. & J. N. Y. and Baltimore. Feb. 14, 1935 

80,000,000 See text. ~-M.15 N. Y.,Ott1ce,4IrvingPl. Deo. 15, '05, 2 
1,387,000 5 .& N. do do May 1, 1908 

20,000,000 6 J. & J. N. Y, Nat. City Bank. July 1, 1909 

15,000,000 5 g. J. & D. N. Y., Morton Trust Co. Dec. 1, 1948 
20,929,884 4 g. F. & A. N. Y., Central Trust Co Feb. 1, 1949 

4,312,000 5 g. M.& 8. N. Y., Guarani Tr. Co. Moh. 1, 1910 
2,188,000 5 g. J. & J. N. Y., ~orton rust Co. July 1, 1995 

988,000 5 s;:. M. & 8. 'N. Y., Oent. Trust Oo. ~eyt. 1, 1940 
4,838,000 5 - J. & J. N. Y., Union Trust Co. Jn y 1, 1924 
3,500,000 g g. M. & S. N. Y., Central Trust Co. Moh. 1, 1932 

500,000 M.& N. do do May 1, 1908 
3,500,000 5 g. J. & J. N.Y.Guaran%TrustCo. Jan. 1, 1944. 
1,500,000 5 g. J, & J. N. Y., Knick' 'r Tr. Co. Jan. 1, 1945 

10,635,000 5 g. J. & J. N. Y.,H.B.Holllns & Co. Jan. 1, 1948 
3,500,000 5 g. J. & J. N. Y YH.B. Holline & Oo. July 1, 1927 
1,285,000 5 g. M.&N. N. ., Mero. Trust Co. May, 1930 
1,250,000 5 g. J. & J. N. Y.,H.B.Holl1na & Co. Nov. 1, 1927 
5,916,000 5,. J. & D. N. Y., Colonial Tr. Co. Deo. 1, 1950 
1,016,000 5 & Various ··- ••••• . 

July-1;·200, 10,000,000 Bee text. J. & J. N. Y. Central Trust Oo. 
2,500,000 5 fl. J. & J . do do July 1, 1954 

The 4e of 1899 are secured by a purchase-money lien on the former 
B:d. Eleo. Ilium. property, subject to bonds of 1890 and 1895, and by a 
second mortga~e lien on the remaining property of the consolidated 
oo V. 72, p. 939, 1038; V. 81, p. 3 . Real estate mortgages, $174,000. 

EARNINGS.-For 5 mos. ending Mar. 31, 1905, gross, $5,085,396; net, 
$2,46!l.~95; charges, $826,832; ta.I., eu.r •• $1,642,46'3. For cal. year 
1904 v. 81, p. 29: 

~ea.r. Gro86. Nd. Oha,-gt•. Bur-pZua. 
1904 .••.•••••••••• $10,265,418 $4,836,714 $2,005,712 $2,831,002 
1903_....... .•••.• 8,963,314 3,981,540 1,842,894 2,138,646 
-V. 80, p. 18&5, 2224; V. 81, p. 29, 35,215. 

(3) NEW YORK JIUTU.A.L GAS LIGHT CO, 
Incorporated in New York A.pr. 17, 1866, nnder special charter. 

Stock outstanding, $3,436,600, of which $1,763,200 ia held 1n the int
erest of the Consolidated Gas Co. Par of shares, $100. 

DITIDEM>S- i 1894 to 1897. '98. '99. '00. '01, '02. '03. '04, 1905, 
Since 1893, p . o. 5 9 yearly. 8 7 3 9 9 9 9 9 

1901 to 1905, inclusive, Jan., 4; Jul7, 5 p. o. V. 80, p. 1855, 
• (4) STANDARD GAS LIGHT CO, 

Organized in 1886. Owns 160 mlles of 11;as pipes north of 13th St., 
N. Y. The Consolidated Gas Co., owns $4,630,900 of the $4,985,700 
00~~~ ~:: ,:4.~~:l~86~~J~~.rs:~::: :gg, P<IT.1:02. '03. '04. 1905. 
Oom. %.. . . . . 1 4 5 8 5 0 2 6 6 6 6 
Pref. %. . 4 4. 512 419 6 8 6 21g 6 6 6 6 6 

Office, Third A.ve. and49tih St., N. Y. V. 72,p. 1241; V. 80, p, 1855. 
(5) UNITED ELECTRIC LIGHT & POWER CO. 

Btook, $5,346,600, mostly owned.-V 70, p 40; V. 80, p. 1856.-
(6) (a) CENTRAL UNION GAS CO.-(b) NORTHERN UNION GAS CO, 

(a\ Compare V, 65, p. 462, 366, 112; V. 80, p. 1855. (b) V. 61S, 
P• 621,977; V, 80, l), 1855. I 

(7) WESTCHESTER LIGHTING co. (N.Y. & Westchester Light Co.) 
Supplies gas and eleotrloity in Westchester Oonnty north of New 

York Oity. See V. 71, p. 1023, 1175 The Consolidated Ga.a Oo. own& 
the $12,600 000 capital stook. See V. 79, p. 160 217, 604, 1706. 

Northern Westchester Lighting Co. ts oontrolled by :friendly interests. 
V. 81 p. ~68. 

BONDS.-The general morigage bonds of 1904 ($10,000,000) bear 
nterest on a sliding scale, beginning at 19 of 1 per cent (first coupon 
July, 1905), and rising to 4 per cent from July 1, 1914, to maturity 
except about $2,500,000 which have additional coupons attached 
making them straight 4 p. c. bonds. All are s11bjeoli to call on or after 
Jnl, 1, 1905, at par and interest. V. 79, p. 1706, 1957. They are 
guaranteed, principal and interet\t, by the Conaolidated Gas Co., as 
are also the $2,500,000 of new 5 per cent debentures. Form of guar
r.nty, V. 79, p 2152. The underlying bonds not shown tu the table 
above (Westchester Lighting 5s being reserved to retire at par the N. 
Y. & Snb. Gae and New Rochelle G ~e and Fuel iesues) are: 

Bonds- lnurest. outstanding. Matvrit'I/. 
New Rochelle Gas & Fuel lsts M... 6 J & J ,!!!tl,000 Jan. l . 1008 
1'ew York & Suburban Gas 1st i 6ll'. M&S o.14S,• 00 M11.r. 1, 194'9 

Na's ~o ... ~~.~~:· .. ~: .. ~ .. i::.~:..~: ~ rnii?ject to call at 105 & int. after Mar. l, 
Hudson Riv. Gas & Elec. lst M. •••. 6 M& N b250,000 May 1, 1929 
Wblte Plalnl L1ghtln" 1st M....... 5 . . .. . .. 88.'> 000 June l, 1988 

(a) V. 68. p. i7i; V. 70, p. 844; (b) V. 68, p. 824; V, 70, p. 8'4.. 
Stattment or Sept. 13,1905, showing output, balance sheet,etc.,wa& 

in v. 81, p. 1609; 
For year ending Jane 30, 1905, gross, $1,259,841; net, $569i931; 

int. on bonds, $509,238; bal., su.r., $~0.698. Calendar year 902, 
~oss, $1,037,799: net, $375,338.-(V. 79, p. 1957, 2152; V.80, p.1001, 
v. 81, p. 1563, 1609.) 

Con,.ol. Ga8 of PlU11bur~.-~ee Pittsburg in ST. RY. SECTION. 
Con8ol.Lake Super.-8ee Lake Superior Corporation. 
Consolidated Railway Llo-hth1g & Ref'rlgeratlng Co. 

-Inoorvorated. in New Jersey in liar., 1901 ver plan, V. 72, p. 677, 
Stock author., $22,000,000: out.standing, $17,500,000; par of shares, 
$100. Faotory at Bayonne, N. J. No bonds. Report .tor year ending 
Deo. 31, 1903, was in V. 78, p. 1220 Directors, V. 74, p. 632. Pres., 
[aaac E. Rice. Office, 11 Pme St., N. Y.- (V. 74., p . 632; V. 76, p. 481.) 
Con■ol. RubberTlre-SUP.July,'03; V. 80, p. 2342. 
Con8olldated Tobacco Co.-See American Tobaooo Oo. 
Con,iolldated Water Co. of Utica, N. Y.-Inoorporated in 

Nov., 1899, and by purchase of existing properties acquired control of 
practically all the water available for city of Utica, N. Y. V. 69, p. 
956, 1064. Stock, oo n mon, $1 ,500,000; pref.,~ p. o. non-onm., $1,000,-
000; par of shares, $100. First mort11;age, $2,500,000 thirty-year gold 
51!1, all outstanding, due Jan. 1, 1930, int. J. & J , at Redmond 
& Co .• New York; N. Y. Seo, & Trust Co., trust.ea; gold deb. 25-
year 5s, $250,000, due Jan. 1, 1~30 , N . .J. Tltle Guar. & Trust Co., 
trusteA. V. 8 1, p. 1377. Year 1904, groes,$192,824; in 1903, $182,067. 
Pres .. W!llla.m S. Bacot. New directors, Aug. , 1905, V. 81, p. 670.
(V. 81, p. 1377.) 

Con110Jldatlon CoaJ Co.-lnoorporated in 1864. Baltimore & 
Ohio RR. owns $5,353,200 stock. Coal mined in 1904, 1.833 371 tons, 
in 1903, 1,753,783 tons; 1n 1903, total, including rnbsidiaries, 7,309,· 
352. Owns $1,500,000 stock of Cumberland 111 f'enn. RR. (which see) 
and guarantees its $1,000,000 bonds. Earl,: in 1903 a controlling in
terest wa8 aoqnlred in the Fairmont and Somerl!let Coal companies 
(which see), the former oontrolUng the Clarksburg Fuel and .North• 
Wt,Stern F uel eompa.niea, the last named owning lars-e docks at Chi. 
cngo, Milwaukee and Superior. In Dao., 1904., the Faumont Ooal Oo. 
acq rdred the control of the Plttsl>urgh & Fairmont Fuel Oo., owning 
17,966 acres o:t coal land in West Va. on the B. & 0., between Clarks• 
bnrg and New Martinsville. V. 79, p. 2699. In Nov., 1903, $501,100 
o:t the $1,000,000 Metropolitan Coal Co. stock was purchased. V. 78, 
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Consolidated Tobacco-See AMERICAN TOBACCO Co. 
Oonsotidation OoaL-Stock.............. .•...............••. .•. $100 $10,250,000 See text. Quar. N. Y., Guaranty Tr. Co. Feb. l, '06.J 6% 

letM.,$750,000,g.,sink.fd.,red.eachJan.atl05.G ... i897 1,000 480,000 41g g. J. & J. do do Jan. 1, .1922 o!:ii~~~f ~bi!I~~ie~ot::!~c·Afi'T~il.~~g-J~~ Sc*&r 1904 1,000 2,242,000 4:ig g. M. & N. N. Y., Standard Tr. Co. May 1, 1934 
Oorn Products-Common stock, $50,000,000. .... .....••. .••. 100 

Pref. stock, 7 p. c., cum., also a.R to assets, $30,000.000 100 
SECURITIES TO BE OUTSTANDING UNDER CONSOLIDATION PL AN. 

Common stuck, $50,000,000. . ... . .. . ..•. . . . .••. 100 
Pref. stock, 7 p . c. cum., also as to aaaete, f30,0001_ooo .... 100 

Unassumed Bonds of Allied o~,-'41. of Oorn rroa uet• R eftning 
Nat. Starch, deben, g., e. f., $8,0001 ... , oall 105. U•m. 1900 1,000 
United States Sugar Refinery, golo., ln mortgage ..... . . . • . 1,000 
Nat'l Starch Mfg. Co., let M ... gold (ilnktng tnnd) .l'f.la 1890 1,000 
N. Y. Gfncose Co. 1st M., $2,500,~_g., •· f. See text. 1901 Text. 
St. Louts Syrup & Refining, let mor-.a,fe . .. . ... HI0l •••••• 

Orucibte Steel Oo. of Amer.---Ooll.tr.debent.,_gold.UPl.o* 1903 1,000 
OUmbertand Telephone d TelBgrap~, '20,000,000.. . . . . 100 

1st mort .• $1,000,000, gold~&. f . (oib.R bonds see t.ext) . 1898 ftl 000 
DffivBr Union Wt1t8r Oo.-1& ~~ '8 ,9"1 gold 1~ 1 JM. 

South Pla1lte Oan.& Bes. 1 ,·.-,1.:g.11.tid.,l'ed.ten .1110 1003 5 · &e. 
Detro1.t atty Gas-stook, ~~~-·-----···-···········-· 

1
.
8
•
9
-.

8 
50 Prior lien moriga,g~, $6,uuv,vvv, g_o~d.N . . . ••..... o* 1,00Q 

Detroit Gas ooneol. mortg~ge for '4!~000,000, g .G .. o&r 1893 1,000 
Detroit Ott:, Gae gen. M.~ ,10,000,00<>, g. S e text.Eq 1~3 1,000 

Dt;troit Edi,um,-ht mortgage, $10,000,000, gold .8 ... . o.. 1903 1,000 
Duimond Match. -Stock, $15,000,000, list. in Chio & N. Y .. _. 100 

p. 1271; V. 79, p. 502. ()l the $7,500,000refund.4:igs of 1904,$2,242,000 
has been issued to pay for properties acquired, $1,750,000 is re
served to retire the 412s due 1922 a.nd $1,000,000 Cumberland & 
Penn. 5s due 1921, and the remaining $3,508,000 for future require
ments; sinking fund, 3 cents per ton of coal mined. Due H. & O. Deo. 
31, 1904, $1,800,000. v. 79, p. 502, 2699. 

DIVIDENDi since 1883: for 1884 and 1885, 1; for 1886, ~; for 1887, 
119; for 1888, 214; 1889 to 1903, 2 p. c. yearly; 1904 and 1905, 4 p. o. 
yearly; Feb., 1906, 6 p. <'.; to be quarterly herea.:tter. 

REPORT.-For 1904,tn V.80, p.1361. 1;1howed: Gross. $4,462.292; n~t, 
$1,466,703; charges. $415,090; dividends, $410,000; depreciation, eto., 
$121,277; ba.l., sur.,$520,336. Pres., 0. W. Watson. Office, Cont. Tr. 
Bldg., Balt. Directors, Mar., 1904, V. 78, p. 1277.-(V. 81, p. 1176.) 

Corn Produc•l!I Co.-ORGANIZATION.-Inoorporated in New Jer• 
aey on Feb.6.1902, a.nd acquired, ver plan, v. 74, p. 329,381, 1086: 

Capital New co. ,---DtvidMUls.--
Oompan11- stock. own,. '97 '98 '99 '00 '01 '02 

Glucose Sugar Refining Co., com.$24,027,300 $21,800,000 o 1¼ 6 6 ~ 1 
? per cent cumulative, pref .... 13,638,300 13,158,600 1~ ? 7 7 7 lM 

National Starch MflZ:Co., com... 2,595,900 2,445,800 5 IncorP,'d l.. .. .
1
. 

6 per cent cumulative. pref . .•. , 4,028,800 8,661,tlOO t May, 00. 1 l¼ 6 
Illinois Su1tar Refining Co........ 760,000 760,000 S Not known 
Charles Pope Glucose Co......... 120,000 120,000 t · 
N.Y. Glucose Co. (S2,000,000 pf.).. i,600,000 1,226,000 .. . • .. • • • • • . 

The aJ.lled interests report a capacity of 100.~25 bushels of corn dally 
(active plants), 48,500 (rePerve plants), 26 300 abandoned and 13,300 
old-starch fa-0tories. V. 81, p 670. Competition, V. 81, p. 615. 
As to proposed concentration of plants (June, 1905) see V.80,p. 2623. 

OONSOLIDATION PLAN.-The plan issued Ja.n., 1906, given in v. 82, 
p. 103, provides for incorporation of the Corn Products Refining Co. 
under laws of New Jersey. with $30,000,000 of 7 p. c. cum. pref. and 
$50,000,000 common stock, to take over control of the Corn Products 
Co. and entire stocks of the N 11wYork Glucose Co., the Warner Sugar 
Co. or Waukegan, ill, a.nd the St. Lonie Syrup & Refining Co., the 
three oompani4'8 la.st named having recently done about 50 p. c. of 
the entire business, and contributing a.bout $2,000,000 toward the 
joint (about $5,000,000) working capital. The N Y. Glucose tnter
eets. iii is understood, will <'Ontrol the new management, E.T. Bed
ford to be President. Stookbolders of Corn Products Co, will receive 
two thirds in amount of the same class of stock in the new company, 
In effect giving up one-third of their holdings to acquire their interest 
in the three companies above named not already owned. 

DIVIDRNDS.-On pref., July, 1902, to Jan., 190~, incl., 1~ p. o. quar., 
In April, 1905, 1 p . o.; in June, 1905. the dividend was pi.esed. V. 80, 
p. 2623. Com., May, 1803, to Feb .• 1904. 4. p. o. per an.; none since, 

BoNDs.-The bonds of controlled companies have not been assumed, 
but the interest and sinking f111J.d charges are payable from their 
earnings before any dividends can be paid on their stocks. Of the Na
tional Starch dt-benturee, $3,778,000 are reserved to retire bonds of 
Nat. Starch Mfg. and U. S. Sngar Refinery companies. V. 80, p. 119. 
Of the New York Glucose 6s, 4 per cent of each bond ($40) is retira• 
ble Sept. 1 yearly, beginning 1902, but the bonds are not subject to 
oa.11. v. 74, p. 1086. 

EARNINGS-Report for half-year endini;r Aug. 31, 1905. in v. 81, p. 
1313, showed: lfet income, $150,278; bal., Feb 28, 1905, ill126.022 . 
deduct div. on pref. ( l p. o.), $273,790; total sur. Aug. 31, •o~, $2,509 

REPORT.-Report for the year ending Feb. 28, 1905, was in V. 80. p 
1853, showing: Net income for year, $1,6e9,466; total surplus Feb. 29, 
1904, 1353,051; deduct $1,916,495 dividends (7 p. o.) on pref.; ba.l., 
surplus, Feb. 28, 1905, as per balance sheet, $126,022. 

OFFICERs.-Pres., C.H. Matthiessen: Vioe-Pres. and Seo., C. L. Glass; 
Treas., Wm. W. Heaton. Directors, March, 905, V. 80, p. 1365. Head
quarters Chic., Ill.; N.Y. off'., 25 BroadSt.-(V. 82, v 50, 103.) 

(Wm.) Cramp & Sons' Ship & Engine Building Co.-Inoor. 
ln Penn. Mar. 26, 1872. Properties owned V. 78, p. 46. 

STOCK.-Stock, as increased June, 1903, $6,250,000; outsta.ndinfl 
$6,098,000; par of shares, snoo. Of J;his $4,648,600 has been depost~ 
with votini;r truetPes; viz.: E. T. Stotesbury and Richard Rushton, Phil., 
and Geo. F. Baker, N. Y. v. 76, p. 921, 975, 1087; v. 78, p. 46. 

DIVIDENDS.-? '92. '93. '94. '95. '96. '97. '98. '99, '00. '01. '02. 
Percent. ~ 8&20sc. 10 18 7 None ... 114 5 5 5 3l$.l 

No dividends since to Jan, 1906. V. 75, p. 1256. 
BoNDs.-The comva.ny lssned in Apr., l9C3, $5,000,000 5 p. o. 

serial notes, maturing pa.rt Jan. 1 and July 1, semi-annually, viz.: 
$80.000 for 5 years, th('n $110,000 for 5 years. then $l40,000 for 5 
yea.re, then$170,000 for 5 years, but subject to call at 102 tg, seonred 
by $5,000.000 consol. 5s of an authorized issue of $7,l'>00,000; of the 
latter, $2,000,000 are reser .-ed to retire prior liens and 1!500,000 for 
future purposes. See V. 76, p. 921,975. First M. gold 5sof 1899, $1,· 
350,000 (int. M. & S.), due Mar. 1, 1929, but subject to call $25,000 
yearly Jan. 31 at 110 for a sinking fund. Real .estate mortgages Apr. 
30. 1905, $576,052 V. 67. p. L>l0; V. 68, p. 383; V 78, p. 46. 

REPORT. Report for 1904-5 in V.81, p. 152, showed: Grose ea.rninge, 
$7,383,309; net earnings, $779,703; other tnoome, $83 966: general 
miscellaneous expenses, $151,775; fixed charges, $397,729; bal.. eur., 
$314,161-\, In Hl03-4, grtlss, !f:7, 107,082; net, $735,03 l. Chairman 
of Board, Charles H. Cramp; President, Henry S. Grov-e; Vice-Pres., 
Edwin 8. Cramp; Gen. Ml?;?',, H. W. Hand.-(V.81. p. 152, 157.) 

Crucible !i.teel Co. of A.merlca.-ORGANIZATION.-Incorporated 
on .July 21 1900, under the laws of New Jersey to consolidate 13 proper
ties, including the Park Steel Co., etc., named in the prospectus, V. 71, 
p. 32; V. 73, p. 842; V 79. p. 154 Stock authorized, com,. $25,000,000; 
pref., 7 per cent cumulative, $25,i000,000; par, $100; outstanding, com. 
mon, $24,578,400; preferred, $;.,.4,436.500. 

In May, 1904, the Clairton Steel Co. was sold to the U.S. Steel Oor
poration, the latter in pa,yment therefor guaranteeing or assuming the 

45,215,500 See text. Q.-F. N. Y., Cuyler, M. & Co. Feb.10.t'04,1% 
27,380,700 See text. Q .-J. do do Apr. lv,'05, 1 

See text. 
See texr. 

Oo. 
3,U~0,000 5 g. J. & J. N. Y., Trea.e'r, 25 Broad July 1, 1925 
1,000,000 6 g. J. & D. Intern. Tr. Oo., Boston. Dec. 1, 1921 
2,84.3,000 6 g. M. & N. N. Y., Treas'r, 25 Bro&d Ma.y 1, 1920 
2,100,000 6 g. M. & S. Sept. 1, 1926 

200,000 6 . . J 924 
Bee text. 6 g. A..21&O. Union Tr. Co., Ptttsb'g. Oot. 21, '06-08 
See te.n. 7 in 1905 Q.-J. Checks mailed. Ja.n. 1,'06, 11\ 

850,000 5 g. J. & J. N. Y., Washtn.gton Tr. Jan. 1, 1918 
8,~ 5 g. J. & J. N.Y.Foo.rth11Tat.Ba.nk. Jnl,y 1, 1914 
1,000,000 5 g. J. & J. do do and Denver .July 1, 1928 
5,000,000 6 in 1905 J. & D. Oheoks malled. Dec. 1, 1905 3 
5,618,000 5 g. .J. & J. N. Y., Emerson, McM. Ja.n. 1, 1923 

381,000 5 g. F. & A. N. Y., Guaranty Tr. CO. Feb. 1 , 1918 
312,000 5 g. J. & J N. Y., Emerson MoM. See text. 

5,266,000 5 fl, J. & J. N. Y., off' .. 30 Broad St. Jan. 1, 1933 
15,000,000 10 in '05 Q.-M. Byoheckfr.N. Y.otttos. De6.l5,'05,219 

bonds ($11,916,715) and giving $1,000,000 ot 10-60-year 5 f· o. bonds. 
The Crucible Company aneee to take 120,000 tone of atee yearly tor 
10 years and about 80,000 tons of pig iron on a sliding scale ot prices. 
V.78,p.1552,2014; V.79,p.1267. · 

In Nov., l!J05, acquired land in Pittsburgh costing $290,000. V. 81, 
p. 1438. 

DIVIDENDS on pref., Dec., 1900, to Sept .• 1903, 7 p, o.; on Dec. 29, 
1905, 1 v.c .. lea.ving about; 14~ p.c. overdue dividends. V. 81, p. 1726. 

BoNDs.-Ol thf' collateral trust bonds or 1903, $1,567,000 was, on 
on June 30, 1905, h~ld by the public, $742,000 need a.s collateral 
and $2,658,000 remained In the treasury. (V. 79, p. 736.) 

REP0RT.-Year ending Aug. 31, 1905, V. 81, p. 1172, showed net 
earnings of $2 132,490. 

Chairman, Wm. G. Park; President and Gen. Mgr., Frank B. Smith; 
Treas., Julius Bieler. Office, Frick Bldg., Pittsburgh, Pa. Directors, 
Sept., '04, V. 77, p. 1473; V. 79, p. 1333, 1706.-(V. 81, p. 1438, 1'726.) 

Cumberland Telephone & Telegraph.-See page 176. 
Denver Gal!I & Elec.-Denver Union Water.-See p.174, 17G. 
Detroit City Gat1.-Organized in March, 1898, and owns all the 

ga.e properties in Detroit, Mich. Has;afranohise tlll 1923 from the city. 
STOCK. -Authorized, $5,000,000, all outeta.ndmg; par, $50. 

Dividends, 219 p. o.,'99; 1900, 5 p. o.; 1901, Ma.y, 2:lg p. o.; in '03, 5 p. o. 
in 6 p. o. ctrs. paid Dec., 1904; in 1904, 5; in 1905, 6 p. o. · 

BoNDs.-The prtor lien mortgage ts for $6,000,000, ot. which $397,-
000 to retire the $381,000 Det. Gas 5s, not yet exchanged, and 
$16.000 income 5s. Prior lien bonds are subject to call at 110. Of the 
gen. 5e of 1903 ($16,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000,000 a.re reserved to retire the prior liens; prea-
ent Issue, $500,000; .Nos. 1 to 1,000 mature $100,000 yearly from July 
1, 1913, but are subject to call at par; if called, holder ma.y take in 
lieu of OIM'h new bonds maturing July 1, 1923, subject to call a.t 105; 
balance rua.ture July 1, 1923. v. 77, p. 253; V. 78, p. 822. 

REPORT.-Statement to :N".Y. Stock Exchange, with bal. sheet of Apr 
30. 1904, was in V. 79, p. 102. 

For 11 mos. ending Nov. 30, 1904, gross. $1.327,421; net, $679,075; 
interest charges. $297,917; balance, surplus, $381,158. 

OFFICERS.-President, Emerson McMillin, New York; Gan. Man., 
A. P. Lathrop, Detroit, Mich. Directors June. 1904. v. 79, p. 102. 
-(V. 78, p. 822, 2601; V. 79, p. 102, 2459; V. 80, p. 653, 1974.) 

Detroit Edl11on Co.-See page 176. 
Detroit l.Uack. & Marquette Land Grant.-Bee this Section 

for July. 1905. 
Detroit Union KR. Depot.-Bee SUPPLEMENT, Oot., 1897. 
Diamond l'f.latch.-ORGANIZATION, ETC.-Organized in 1889 

under laws of Illinois. Owns factories at Barberton, O., Detroit. 
Mich., Oehkosh, Wis., Oswego, N. Y., etc.; controls companies in Eng
land, Germany, Switzerland. Peru. South Africa., etc.; see V, 76, p. 
380, 606; store properties at Philadelphia a.nd St. Louis, and saw
mills, with extensive pine stumpage. V. 73,p. 135. V. 76, p. 380, 1087. 
As to California lumber-purchase see V. 76,,r.. 380; V. 78, v. 700; V. 80, 
p 648; Br. & May, V. 76, p. 656; V. 77, p. 351, 629; V. 78, p. 289; V. 
79, p. 2590; v. 80, p. 715. 

DIVIDENDS.- l 1893. 1894. 1895. 1896 to Dec.,'05. 
Since 1892, p. ct. S 20 10 2119 10 (2:lg quar.) 

STOCK.-Inoreaeed tn 1895 to $11,000,000; in 1899 to $15,000.000. 
ANNUAL REPORT.-For 1904, in v. 80, p. 648, showed net, $1,653, 

369; in 1903, $1,824,089; In 1902, $1,957,~74. Presidenh 0. C. Bar
ber; 'l'reasurer,J. K. Robinson; Bee., W. C. Frnrlley: A.ud., u. r . Cram1; 
Gen. offl.., 56 Mich. Ave, Ohio.; N.Y. offl., 111 Br'dway.-(V 81, p 616.) 

Dl11ttllerl!I' Securltleit Corporatlon.-ORGANIZATION.-Inoor• 
porated in New Jersey on Sept. 18, 1902, as successor, per plan V. 74, 
p. 1310, 1,358, of the Distilling Co. of Amerio~, the latter having con• 
trol of the American Spirits Mfg. Co., Kentucky Distilleries & Ware. 
house Co., Spirits Distribut'g Co. (dissolved in 1902) and Stand. Dtetill. 
& Dtstrlb. Co.; see V. 68, p. 1224 ldls •olved in 1905); also several rye 
whiskey ooncerns, including Hannis Distilling Co. V. 69. p. 179, 494, 
745. List of properties, V. 73, p. 136; V . 71, p . 815; V. 69, p. 957. In
dependent distilleries, V. 74, p.157; offiotal statement, V. 76, p.100. 
Ally Republic Distllilng Co., V. 81 p. l 614. 

Owns over 90 per cent of the stocks of the Distilling Co. of 
America.. The new bonds are secured by the deposit of the stocks and 
bonds acquired, and are redeemable a.t 105 alter 1908 and convertible 
at option of holder into stock a.t par at a.ny time till Out. 1, 1912. 

DIVIDENDS.-Ja.n., 1903, to Jan, 1906, both incL, 1 p. c. quarterly. 
RBPO&T.-Report for year ending June 30, 1905, in V. 81, p. 1098, 

showed gros11 sales of constituent oompantes and all other inoome, 
$71,210,4.47; gross profltsi $3,727,216; int., taxes, addltionR, eto., ,2,-
158,334; n~t protits, $1,561S,880, against $1,697,987 in 1903 4; diVI• 
dends (4- p c .), $1.317,009; bal., sur., $'l5 l,871. See also V. 75, p. 904, 
and balance sheets of proprietary oos., V. 73, p . 898. 

DIIUOTORB.-Hl. J. Ourley ( President ), Lawre, ce L. Gllle11ple (Chairman t.:f 
Board) : W. P.Ward I Vice-Pres.), Am ory G. Rodge~ Russell Murray, W. Brent
wood Smith. J . lll. Eiulsblzer. l<lxec f',orn -l!l. J lj ur\ey, W P. \Va.rd. A.mory 
G. Hodf.l"es. See.-Treas., let. o. R ann, N. Y. Offlee, 19(1 B'way.-(V. 81, p.1794.) 

Dominion Coal Co., LhnUed.-ORGANIZATION.-Inoorporat.ed 
ln 1893. 

The lease to the Dominion Iron & Steel Co. made in 1902 was an
nulled as of June 30, 1903. V. 77, p . 2342. As to new contract for 
supplying coal to the Steel Company, explring 1992. see V. 77, p. 772, 
826; V.78, p . 1117; contract with MaRB. Gas Companies, V.75, p.1257. 

Output calendar year 1904, 3,023,522 tone; in 190i, 3,147,766 tone. 
For 6 mos ended June 30, 1905, reported as 1,367,275, against 
1,505,781 tn 1904. 

STOCKS AND B0NDS.-Common stock, $15,000,000. Stockholders, 
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INTEREST OR DIVIDENDS. Bonas-Prtnoi· 
Date Size, or t>al,When Due. 

l"l?' ,explanation of column headings, &o., see notes on of Par ou1:~~g Rate Per When Where Payable, and by 8tock8-Laet 

MISCELLANEOUS. 

first page of tables. Bonds Value. Cent. Payable Whom. I Dividend. -------1--1--1-- I 
DiBtUkr•' Suurities Oorp.-Stook, one class, $32 500,000 

Col.tr.~., $1_6_,000,000,p ., oonv,oaJl 105 af.1908(text)o" 
Am. S.vmts mfg , 1st M , g • call at 105, s.f., 5%.IU:a.o" 

Dominion Ooal-Pref., 7 per cent, cum. (text), oonv .. red. 
1st mort. gold, sinking fund-see text, redeemable. 

1
.
9
•
0 
•. 

2 
$100 $29,926,683 4in 1905 Q.-J. By check . Jan.27,'06, 1% 

1,000 13,623,770 5 g. A. & 0. N. Y., Mero. Trust Co. Oct. 1, 1927 
1895 1,000 1,738,960 6 ll, M. & 8, N. Y., Manhatt. Tr. Oo. Sept. 1, 1915 
. .•. 100 3,000,000 7 - F. & A. . .. . . ... . . Feb. 1, '06, 319 

Dominion Iron fl Btui-:lat M., g., $8,000,000, s.f.,see text 
2d M., $2,500 000, $250,000 due yearly beiz. Oct., 1905 

1905 500 &o. 5,000,000 5 g . M. & N. N.E.Tr..Oo.,Bos.&Mont. May 1, 1940 
1899 .• 

5 
.• 
00
.. 7,876,000 5 g. J. & J. Bank of Montreal, Oan. July 1, 1929 

Eastmati Kodak Common stol\k, $ 15 000.000 . ....... . . 
1903 2,250,000 6 A. & O Montreal, Canada.. To Oct., 1914 

100 19,524,700 Bee text. Q.-J. Rochester, N.Y. & Lon. Jan. 1,'06,419 
Pref. (also as to assets), $10,000,000. 6 per cent, cum. 

Edison Elutric Itl. Oo., Bo,ton-Stook (bonds, see text).. . ••. 
Edison Eleetric Illuminating-See KINGS Co. ELEO. LIG HT & 
Elutric Storage Battery-Stock ($236,700 is pref.) text.. . .•. 
Blee. Vehicle Oo.-Ref. latM.,$2,225,200 (V.7,l.p 98),Mo 1902 
EmJrire llt.ut fl Iron-Stock, common, $5,000,uOO ........ . 

Preferred stock, 6 per cent, cumulative ................. . 
Equit,a,ble Rt. Ga• Light Oo. of Phila.-Com. stook ..•..••. 

Pref. stock, 6 per cent ••• . .•.•..••••. .. .•••.••••..••••• 
1
.
8
•
9 
•. 

8 1st mortgage, gold, redeemable at 105.N .............. . 
Brie~ w,,t. Transp.-lat M.,$1,500,000, red. text.GPO* 1905 
Fairmont Ooal Oo -Stock, $12,000,000. .•••.••••• •·· 

1
.
9
•
0
--

1 Mortgage ($6,000,000, gold), sink'g fund, see text.G.o* 

100 6,078,200 6 Q.-J. do do Jan. 1, '06, 119 
100 11,488,100 10 Q.-F. By check. 

1

Feb. 1, '06, 219 
POWER AND CONSOL. GAS CO, OP N. Y. 

100 16,249,425 5 in 1905 ~.-J. Checks mailed. Jan. 2, '06, llf 
1,000 1,774,000 6 M. & N. N. Y., Morton Tr. Co. / Nov., 1905 

100 2,281,400 ..•..••. 
100 2,500,000 3 iiii905 J:·&--J. Checks mailed. Jan. 1, '06, 119 

i:ooo 
1,000 

100 
1,000 

3,125 000 6 in 1904 Dec. Dec. , Ul04, 6% 
3,125 000 6 in 1905 J. & D. ..••• .... Dec., 1905, 3% 
6,375,000 5 g. J. & J. N. Y. Security & Tr. Co. Jan. 1, 192R 
1,5oO,OO•l 4 g. J . & J. Treas. Office. Phila.da. Jan. 1. 1925 

12,000,000 2in1906 Feb. ...... Feb.1,'05,2% 
4,911,000 5 & 6 g. J. & J. N. Y., Gua.r. Trust Co. July 1, 1931 

Apr. 17, ,905, authorized $3,000,000 of 7 p. o. cum. pref. stock and I Ed.hon Electric Illnmlnatlne: Co. of New- York.-Bee N. Y, 
$7,000,000 of 35•year 5 p o. bonds. A syndicate purchased the new I EDISON Oo. under Consol Gas of N. Y.; also April, 1899, SUP. 
pref. stock and $5,000,000 of bonds. The outstanding $3,000,000 of Electric Boat.-Bee page 176. 
8 p. o. pref. stock and $2,435,000 of. 6 p. o. bonds were called and r~ 
tired and the fl ,a.ting debt paid. New bonds (Royal Tr. co. Montreal, Electric Co. of A.mer.-See this Section for July, 1905. 
trustee) are subject to call a.ft.er May, 1910. Sinkin~ fund of a.bout Electric Storage Battery.-µioorporated in 1888 under laws ot 
$79,000 yearly, beginning IS yea.rs from their da.tet..from which bonds New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 
will be oalh•d yearly at 105, beginning May, 1911. v .80, p. 1365, 1481; 850.) Acquired in 1899 $6,364,600 stock of Electric Vehicle Oo. and in v. 81, p. 1726. Oct., 1902, an English oo. V. 75, p. 908; V. 76, p. 657,921; V. 77, p. 

The new preferred stock will be convertible,$ for$, into com. stock 34, 91. Statement showing properties, etc., V. 77, p. 34; V. 76. p . 868. 
at holder's option to May 1, 1910, and thereafter be subject to call at STOCK, ETo.-Stook authorized, $18,000,000; outstandtng, pref., 
CQmpany's option at 125 and accrued dividend, and entitled in case 1 p. o. cum., $249,200, convertible into common stock sliare for 
of liquidation to 1 ar. u, p. c. premtum and accrued dividends in share; common, $16,000,225; par of shares, $100. After 1 p. o. 
preference to common stock. No additional mortgage can be made on preferred, common and preferred aha.re equally. On common, Apr. 
without the consent of 51 p. o. of outstanding common st ,lck. V. 80 1, 1901, to Jan. 2, 1906, botll incl., 114 p. o. quar. (Q.-J.). 
p. 1732. The plan reduced charges, inoludfng preferred dividends, EARNINGB.-Statement for calendar year 1904 in V. 80, p. 1233, 
during first five years, to $460,000, against $730,187 in 1904 a.no about showed total net earnings, $1,082,909; dividends paid, $812,435; ba.l., 
$655,000 in 1903 Oape Breton real Psta,tc, debentures and Dominion surplus, $270,473; total sur. Dec. 31, 1904, $3,198,864. See also report 
rolling stock debentures, $247,217 each. for 1900 in V. 72, p. 578. President, Herbert Lloyd; Seo. and Treas., 

DIVIDENDS-Old pref. paid in full 00 Jan., 1905, incl. (4% J. & J'.) On Walter G. Henderson, Phila. Directors, May, 1903, v. 77, p. 3"
old common stock 4 p. 0 , Oct. 1, 1902; Jan. 1903, 2 p.o.; Apr., 2 p. o.; Office, Allegheny Ave. and 19th St., Phlla.., PP- -(V. 80, p. 123S.) 
July 2 p o.; ln Oct., 112 p. o.; 1904, Jan., 3 p. o.; none later. First div. Electric Vehicle Co.-ORGANIZ.A.TION. -Incorporated in 1897 
on new pref. for period from May 12 to July 31, mo.>, at rate or 7 p. nnder the laws of New Jersey. V. 70, p. 1197, 1252; V. 71, p.1169. 
o. yearly was pa.id Aug. l; in 1906, Feb., 319, See V. 69 p. 850. As to statll8 in Sept., 190~ see V. 72, p. 495, De 

REPORT at length was given in v. 80, p. 877, showing net earnings cision upholding Selden pa.tent, Pee V.'76, p. 7a4; V. 71, p. 253. 
of $1,620,475 in 1904, against $1,756,023 in 1903; interest on bonds, B~cURITIEs.-Oommon stookauthor1zed$11,000,000, issuedtl10,450,· 
sink. fund eto $490 137· div on pref (8 p O ) $240 ooo· baJ. sur 000, pref., 8 p. o., non·onm. $9,000,000, of which $8,145.000 outeta.nd• 
$890 338 ' ·• ' ' • • · · ' ' ' ' ·• ing. Par of shares, $100. After 8 p. o. on common, dividends a.re 

President, James RosR, Montreal. Directors Mar., 1904, V. 78. p. to be divided pro re.ta, between the common stock and the preferred 
1112 -(V so p 870 877 1365 1481 1732 1915 1726) stock. Electric Storage Battery Co. in May, 1903, owned $3,102,300 

· · • · ' ' • ' ' ' · pref. and $3,212,300 common stock, and $544,000 bonds 
Dom.Inion Iron & Steel Co.-ORGA.NIZA.TION.-Orga.nlzed under DIVIDENDS.-On pref., April, 1899, 8 per cent; April, 1900, 2 p. o. On 

lb.e laws of Nova Scotia. on June 17, 1899; is building iron and steel common, in 1899, 8 p. c. None since. Last report in V. 69, p. 850. 
works at "Ydney, Cape Breton, to have, it is said, a da.ily capacity of Pres., M. J. Budlong. Executive committee: Philip T. Dodge, H. 
1,000 tons of steel. Owns folll' blast furnaces, open•hea.rth plant (tlve H. Vreeland, Albert Taylor, Grant B. Bohley Jr., M. Gavin 2d, W. O. 
of ten furnaces being in operation~, billet mill, blooming mill, rod Knudsen.-(V, 77 p. 253; v. 79 p. 1464.) 
mill, with ca.pa.city of 250 tons daily, etc. See V. 79, p. 2203. The ' ' 
rail mill, 400 tons daily ca.paolt;y, has been operated since June, 1905. Empire Steel and Iron Co.-See page 1?6. 
The plant will have 800 coke ovens (450 completedJan., 1904). V. 76, Equitable Gas LlKht (oCN. Y.)-BEE OONSOL. GAS 00. 
p. 544. V. 77, p. 149; V. 81, p.1549. Equitable Ill. Gas LlKht of Phlla.-Seepage 177, 

In Dec. 1903, the lease of the Dominion Coal Co. was canceled and , 
the floating debt largely reduced by ca.sh received from the latter. Erle Telegraph & Teleph.-Bee West n Teleph. & Telegraph Oo. 
The proceeds of the $2,500,000 second mortgage bonds will be used Erle & Western Tran11portattoo Co.-ORGA.NIZATION.-Owns 
to complete the mills under construction and other improvements. terminals, ioclmUng grain elevators and freight wal'ehouses, at 
V. 77, p. 772, 826, 2342; v. 78, p 1394; v. 80, p. 1481. Chicago, Ill., Buffalo, N. Y.t and Erie, Pa., and vessels plying on the 

STOCK-Common $20 000 000 all issued· 7 per cent cumulative GreatL11kes, all used by tne Pennsylvania. RR, which Jan. 1, 1905, 
preferred stock ($5 000 000) subject to call at $115 per share or con- owned $2,499,650 and Northern Oentral Ry. $500,000 of the $3.000,· 
vertible into oonuiion stock, at holder's option. V. 72, p. 778; V. 74

1 
000 stook. Bonds are guaranteed by the Oon;neoting Terminal RR. of 

p,530. Bounty decision, v. 75, p. 1402; v. 77, p. 149; v. 79, P 502. Buff~lo and Westbrn Warehousing Oo. (of Uhtoago1: they are subject 
Div. on pf., 319 p.c., Oct 1, 1901; in 1902, 7p. o. (A.&0.); 1903, Apr., to call at 105 after Jan. 1, 1910. V. 70, p. 432, V. 80, p. 711; see ap• 

31g p O • none since to Oct 1905 v 77 P 826 pltcation to list, V. 81, p. 724. For 10 years ending Dec. 31, 1904, 
· ·• ·• • · ' • · dividends were at the rate of 4 to 5 per cent yearly; in 1904 and 

BoNDS.-Trustee of 1st mort., Na.t'l Tr. Co. of Ontario, Montreal, Can 1906 none. In 1904 gross earnings were $1 ,118,936.-(V. 81 p. '724.) 
Bonds may be purchased or called (drawn by lot) at 110 and in r ' erest for sinking fund or in such a.mounts as may be desired on July Fairmont Coal Co.-ORGANIZATION.- noorporated in West Vir· 
1 yearly. v. 71. p. 1122. The $2,500,000 second mortgage 6 per cent ginia June 19, 1901, as a consolidation of 11 of the lea'1ing coal oom• 
bonds mature $250 000 yearly on Oct. 1 beizinning 1905. v. 76 p . panies in the Fairmont, W Va., ranges along Monongahela. River, on 
12"'1 1357 1410· v' 77 149 630 826. 'v 80 1 A 81 24.61· v '81 B. & 0. RR. Owns 30,280 acres o.r coal lands and rlghts and a.bout 

.., ' • • · ' p. • ' ' · ' p. ~ ' • • • 4.,030 acres of surface; also 24,986 a.ores under perpetual lease. See 
J>, 1~4.9 , Real estate bonds Aug. 31, 1905, $63,333· V. 74, p. 98, 431. The Consollda.tionCoa.l Co.of Maryland(see above), 

REPORT.-Fisoa.l year now ends Ma.v 31. Report for IS mos. end. May whtoh also controls the Somerset Ooa.l Oo. owns $6,00 t ,200 of the 
31, 1901\, and cal. year 1904 was In V. 81, p. 1549, showing for 5 mos. $12,000,000 stock. The Fairmont owns $2,208,300 of the $3,000,000 
ending May 31, 1905, total net income, $370,859; interest and sinking Clarksburg Fuel stock a."d $1,350,000 Northwestern Fuel Co. stock, 
:fund, $299,327; ba.l., sur., $71,532. For cal. year 1904, total net in· and $1,125,100 of the $2,250,000 Pittsburgh & Fairmont Fnel Oo. 
come, i134,163; int. and sink fund, $643,1 6; bal., def., $509,003. stock (the la.st named acquired Dec .. 1904.). V. 78, 1272; V. 79, p. 
President, J. H. Plummer, Montreal; Vi~President, L. J. Forget, 2699 . Clarksburg Fuel Oo. (repon for 1904, v. 80, p. 1478) has out
Montreal.-(V. 81, p. 214, 1243, 1549.) standing $2,0d5,0001st 5 p. o. and $393,000 six p. o. bonds, and the 

Eastman Kodak. co. (of New J er11ey),-ORGANIZATION.-Ill Pitts. & Fa.inn. Fuel Co. (report for 1904, V. 8 " , p. 1478), $1,300,000 
oorporated in .New Jersey Oct. 24, 1901, as an amalgamation, per 30-yeargold 5s (U. 8. Mort. & Tr. Oo., N. Y. trustee), due July 1, 1935, 
plan V. 73, p. 1114, of various opera.tin~ companies, of whtoh it owns subject to call at 110, int. J.&J, · Tonnage mined in 1904, 3,750,176 
praotioa.lly all the stock. See list V. 67, p. 1160, 1207; v. 69, p. 387; tons; in 1903, 3,691,783 tons. 
V. 75, p. 735 613; V. 77, p. 253, 301l; application to list, V. 80, p. 1477, Bond•. Date. Int. Outat,a,nd'g, Maturity. 

Stock authorized, common, $25,000 000; pret. (also as to assets) 6 American Ooa.l & Coke M. .••• 1901 6 F&A. $190,000 Feb. 1, 1911 
p. o. cumulative, $10,000,000; oubtanding, common, $19, 00 Briar Hill Ooa.l & Ooke M .••. 1900 5 J&D 215,000 June l,'06·'13 
pref., $6,078,200. No bonds. Dividends on pret •. in full to Jan. I Fairm. 1st M. of 1901 .•. . ... See table at top of page. 
1906, inclusive (pa.id Q.-J.). On common, Oot., 1902 to Jan., 1906' Of the 5s of 1901, $405,000 a.re reserved to ret•re the underlying 
inclusive, 10 p. o. yearly <2¼1 p. o. Q.·J.), and in Jan., 1908, 2 p . o. extra' bonds and $324,000 to retire the 6s of 1901, which have been called 

Report for cal yta.r 1904, V. 80, p. 1477, sbo wt>d: Net profits, $3,: for payment at 105 on Jan. 1, 1906. Sinking :fund tor bonds, 2 cents 
839,148; dividends, $2,281.366; bal., sur., $1,057,782. President per ton o.r coal mined Oar trust notes Dec. 31, 1904,$Z11,080 
Geor~e Eastman; 1st Vice-Pres. and Treas., Henry A. Strong; Seer~ Ditiidends.-Divs., 1904, 2 p. o; 1905, 3 (incl. extra); Feb., '06, 2 p,o. 
tary, Walter S. Hubbell.-(V. 80, p. 14'7'7; V. 81, p, 1552.) REPORT.-Reporli tor year ending Dec. 31, 1904, 1n V. 80, p 1361. 

Edison JUectrlc Illumlnatln~ Co. of Boston.-ORGANIZA. Year. Gross. Net. other ine. Ohargu. Dividla Bal., aur. 
TION,-Inoorpora.ted in 1886. In 1903 controlled entlre electric light 1904 .. $3,754,llSi $854,204 $332,333 $542,602 $360,000 $283,935 
business of otty, V. 75, p. 1251; V. 76, p. 1251, 1303; v. 81, p. b7 1903 .. 5,197,686 1,769,055 357,013 543.105 240,000 1,342,963 

DIVIDENDS.-In Feb., 1901, 3 p. o., including 1 po.extra.· May Pres.,O.W.Wa.tson. (V.80,p 225,4.74, 1178,1361; V.81,p.1045.) 
1901 to Feb, 1906, bolih inclusive, 10 p. o. yearly (pa.id Q.-F.) ' ' :Federal Mlnln~ & SmAltlng Co.-ORGANIZATION.-Incorpor• 

BoNDs.-Bonds are $289,000 Boston Electric Light 1st 6s (int. ated under laws of Delaware J nne 25, 1903. Owns sllver•lea.d mines 
M.&S.) due Sept. 1, 1908; $961,000 first consol. gold 5s (authorized 1n Orear d'Alene district, Ida.llo. Has six year oontraoli, expiring Sept. 
issue $1,250,000). due Sflpt. l, 1924; $;50,000 SomervilleElec. Llght 5s, t, l90<l, to sell entire output of present mines to American Smeltm,i: 
due 1~13, and $17 000 Woburn Light, Heat & Power Co. 6s, due & Retlning Oo. See V. 79, p. 2694, 2089; v. 77, p. 203; V. 81, p 1377. 
1918 mt. A. & O. at Mercantile Trust Co., Boston. In May. 1905, the Ame1ioan Smelters' Securities Co (controlled by the 

REPORT,-Report for vea.r ending June 30, 1905, in v. 81, p. 1434: A.mer. Sm. & Ref Oo ) acquired control V. 80, p 1974. 
Year. Gro••· Net. OtMr inc. Inf.erest. Dfrrid!ds Bat .ur Stock authorized, common, $10,000,000; preferred (as to assets and 

1904·05.$3,346,027 $1,202,921 $33,286 $94,021 $1,070,770 $7i' 416 dividends~ 7 per cent cumulative, $20,000,000: outstanding, com• 
1903-04. 8,125,517 l,lU,826 37,396 102,408 973,405 77'409 mon, $6,0v0,000; preferred, $12,000,000; par of shares, $100 each. 

OPPICERS.-President, Charles L. Edgar; Treasurer, He B. O~bot Preferred has no voting power except 1n connection with increase of 
Office 3 Head Place Boston Mass (V 81 p 901 1102 ~ 34 ) preferred stock, but is preferred as to assets in <lase or dissolution. No 

' ' ' · • ' • • • · bonds. Dividends on preferred, 1% p. o. quarterly (Q.-M. 15) to Dec 
Jl;:dlaon El. m. ofBrook.lyn.-See KINGS 00. EL. L. & POWEB• 15, 1905, inclusive. On common 119 p. o. quarterly (Q.·M.15), June 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonct11-Pr1no1 

Date Size,or Amount pa.l,When Due. 
l'or explanation of column headingsi &c., see notes on of Par Outstanding Rate per When Where P~able, and by 8tock8-Lut 

first page of tab ea. Bonds Value. Cent. Payable om. Dividend. CJ(, 

General A.,phalt-Common stock .•••••••.••• ..•••••••••••• ---· $100 $9,833,000 ------ ---·- . ......... 
Mar:i:

0

'06, 2 Pref. stock. 5 p. o. cum., also assets; see text .••••••••• ---· 100 13,139,663 Bee text. Bee text 
General Ohemicat Oo.-Common stock, $12,500,000 ..••• ··-· 100 7,410,300 See text. ~.-M. New York, 25 Broad St. Dec. 1, '03, 1~ 

Preferred stock, also assets, 6 l c., 0~12,500,000 ---· 100 10,000,000 6 .-J. do do Jan. 2, '06, 1~ 
9enerat Eiectric-COmmon stock, 6'3000,• , ............. i902 

100 54,356,000 8 inl905 j,-J.,15 Check from Co.'s office. Jan.15,'06,2% 
Debentures for Sprague stock, $2,5 0,000&\'red. text.c 100 &c. 2,047,000 31gg. • & A. N.Y.,Gu.Tr. Co.,&Bost. Aug. 1, 1942 

9irard Point Storage-lat M., gu. p. &1. Pa. .. ......... r 1800 1,000 2,171,000 31g A.. & 0. Philadelphia.. Oct. 1. 1940 
Grune Oonsotidatcd Oo7YPer Oo. Stock .••••• .•••••••••• i902 

10 8,640,000 24 in '05 dl-mon. Checks mailed. Dec. 30,'05,4% 
Ha1'ana Tobacco Oo.-Bonds, $10,000,000, gold ........... 1,000 7,500,000 5 g. J. & D. N. Y., Morton Trust Co, June 1, 1922 
Hoboken Ferry-See N. Y. & HOBOKEN FERRY, 
liiinois 8teei-::Bee UNITED STATES STEEL CORPORATION, 
Internationat Har11ester-Stock

8 
$120,000,000. . ... • ••• ---· 100 120,000,000 4inl905 Nov. N.Y.,J.P.Morgan & Co. Nov.10,'05,496 

lnternat'L Mercantile Marine- tock com., $60,000,000. ---· 100 49,932,735 ...... . .... ---· ...... ··-····· Preferred stock, 6 per cent, cumiir'ative, $60,000,000 .. is99 
100 52,255,970 

F.
00

&
00

A. Feb:·1,""i929 Int'l Nav. lst M., g., $20,000,000, sub. call text.FP.C" 1,000 20,000,000 5 g. N. Y., Oomi&any•s office. 
I.M.M.col.tr. deb.

6
$75,000,000, red.105 a:t.5 yrs.N.c*&r 1902 ...... 50,000,000 41g g. A. &O. N.Y., J.P. organ & Co. Oct. 1, 1922 

Fred. Leyland & o. 1st mortgage debentures ......... r .... ··ioo £337,200 4 J. &D. 
Feb:°i;;oii, l¼ lnternat. Nieket-Pf. stk, 6 p.c. non-cum., $12,000,000 au. i902 

8,9l2,626 Bee text. Q.-F. N. Y., 43 Ex<>ha.nge Pl. 
1st M.,_$1;fOO,OOO, go 'd, call 110.N. .••• . • .••••• 1,000 P,982,836 5 g. A. & 0 . N.Y., N. Y. TrostOo. A.pr. I, 1932 

lnternatwn Paper-Stoclr:
0 

common, $20,000,000 .••••• .... 100 17,442,800 ···a·· Q~.:.:j, Checks mailed. July 1, '99, ls: 
Pref. 6%, cum .• $25,000,0 O (underlyinf bonds, text). i898 

· 100 22,406,700 do do Jan. 2, '06, 1 
let con.M.,$10,000,000, !· red. a.:t. '07 at 05.oonv. u •. o* 1,000 9,747,000 6 g. F. & A. N. Y., Met. Tr. Co. Feb. 1, 1918 
Con. M., $10,000,000, go d,red. a. :t., conv., text.Ool.c* 1905 1,000 5,000,000 5 g. J. & J. do do Jan. 1, 1935 

1904 to Deo. 1905, both inclusive, and in 1905, 1 p.c. extra quarterly. j shares $l0; no bonds. Dividends: In 190l, 4 p. c.; in 1903, 6 p, c.; in 
For S mos. ending Dec. 1, 1905, net, $603,931, against $278,770 in 1904, 13 p. c.; in 1905 24 p. c bi-monthly beginning Feb. Output of 
190&, retti,ed copper for fiscal year 1904·5, 62,838,812 lbs , against 55,014,· 

REPORT for year ending A.ug. 31, 1905, V. 81, p. 1317, showed: Net 339 in 1903-4 and 42,310,554 in 1902-3 
J,)roflts, $1,242,697; dividends paid, $1,098,896; bal., sur., $14.3,801. Report for year ending July 31, 1905. in V. 81, p 1313, showed 

Pres., Charles ~weeney; Vice-Pres. and Chairman, Edwin Packard; total net profits, $3,000,509; char~es, $195,122; dividends (19%), $l,· 
Treas., F. H. HUis; secretary, Frederick J. Kilner. Directors, v. 77, 641,600; bal., sur., $1,163,787. Preeident, W. C. Greene; Vice -Pres., 
p. 403, Office, 32 Broadway.-(V. 81, p ... 1726.) Mark L. Sperry; Secretary. Geo. 8 Robbins. Office, 24 Broad St., N. Y. 

General Asphalt Oo.-OBGANIZATION- [ncorporatedinNew Jer• -( ' · 81, p. 729, 1045, 1177, 1313.) 
sey on May 19, 1903, as successor of the National Aspha. t Co., per Hackensack Water Co.-V. 75, p. 12015, 1964; V. 79, p. 2799. 
plan V. 75, p . 188; V 76, p. 1145. Properties, V, 79, p. 101, 2586, 2699; Havana Tobacco Oo.-See page 175. 

vB:gct..:it~'preferred stock ha.a preference as to assets in case of Herrlng•Hall-1'.larvtn Co.-See p. 175• 
liquidation and is limlted to dividends of 5 per cent per annum (cumu- Hudson Oonnty Gas.-See index STREET RAILWAY Section. 
lat1ve from June 15, 1905. As to right of conversion, call, etc., see V. International Harvester Oo.-Inoorp. in N. J. on Aug. 12, 1902, 
79 p 2586. and bought out fl ve concerns manufacturing agricultural ma.chines: 

DIVIDEND.-First div. on pref., 2 p. c. payable Mar. 1, 1906. V. 82, Deering Harvester Co,, McCormick Harvesting Ma.chine Co., etc. Also 
p. 104. has large plant in Canada, timber lands, coal, ore, blast furnace and 

VOTING TausT.-Stock i8 vested for ten yea.rs In ftve votin~ trustees steel properties. V. 75, p. 345; V. 77, p. 454, 1877; v. 81, p. 1668. 
vis., Rndulph Ellis, William F. Ha.rrity, Alvin W. Krech, Henry Tat- STOCK. Stock ts held in a voting trust, the voting trustees being 
nail and George R. Turnbull, but the trust may be dissolved 1n whole Geo. w Perkins, Oha,s. Deering and Cyrus H. McCormick, v. 78, p. 1112. 
or in part at any time by unauimons con~ent, or alter seven years as a DIVIDEND -In l903 3 p c . 1904 4 p c . 1905 4 p 0 whole, in the dtsoretion of a ml\lority of trustees. · • • ·• • · ·• • · • 

1 BONDS of subsidiary companies: f882,100 Barber Asp. Pav. deb. 68, Oll'll'IOERS.-Chatrman or Board, Charles Deertuir; President, Cyrus H. Mo• 
due A.~l 1916 subject to call at par be~g 1906. $1710 595 Cormtck: Vl~e-Presidents. James Deermg, Harold ll~. McCormick J. J. Gles11-
N "'~d .. -k' ... ft hft 't d b 6• J 1 193• 0 v' 70• ner and WU1lam H. Jones: Sec et ary and Treasurer, Rtchard 1''. Howe; Chair· ew ....., u.. e LU!P - e enture 8 , ue an. • • · • p . man Finance Uommittee, Geo. W. Perkins; Chairman E1 ecutlve Committee 
993; V 71, p. 545; V. 79,p. 101; see also securities owned, V. 73, p, 290 J . J. Glessner. General Office, 7 Mo c. roe St., Chtcal{o.-(V.8l, o.1661:!.) 

REPORT. Report tor year ending Apr. 3ll, 1905, in V. 80, P• 2218, International Mercantile Marine Co.-OBGANIZATION, ETC. 
showed results for 12 mos. ending .fan. 31. 1905: Total gross income, -Formerly Interna.t Navigation co acqutrlng Oct 1 1902 (per plan 
$10,478.~18; net income, $1,721,032; _interest, taxes, ba!1 debts, etc., v. 74, p. 888, 94.1, io93; v. 75, p. 1089, 1305), on i>e'c. 1, 1902, \\lhite 
$871,945, proftt for 12 mos., $849,087, charged off, :lll3o,092· Star American Red Star Atlantic Transport Dominion and Leyland 

OFFICEBS.-Pres!dent, John .M • .Mack; Vie&-Presta .. Avery D. An- lines having a.n aggregate gross tonnal,l'e then bullt or building of 
drews and Arthur W. Sewall: Secretary, Ira Atkinson; Treasurer, Clyde 1,079,732 tons (134 ships). v. 79, p. 158, 159, 
Brown. Office, Land Title Bldg,, Phlla..-(V. 81, p.214, 6 ltS.) As to agreement with German lines, see v. 74, p. 1255; relations 

General Chemical Oo.-ORGANIZATION, ETC -Incorporated in with English Governm~nt, V. 75, p. 735; V. 76, p, 975; v. 77, p. 301, 
NewYork on Feb. 15t].899, as a consolidation of the Nichols Chemical STOCK AND BoNDs.-Of the stock $10,067,26'\ com. and $7,744,029 
Co., N. Y., James L. ro.organ & ~o., N. Y., and others. V. 68, P• 571• pf., a.t last a 1counrs, remained in the treasury (see V. 78,p.1220.) The 
O.tncial statement, V. 74., P, l093, V 73, p. 724· · new 41g per cent debentures are subject to call at 105 after 5 years 

REPOBT.-Report for Y?a ending Deo. 3l, 1904, _wtth balance sheet, The International Navigation 5s are sub.Ject to call a.t par after 1909 
in V. 80, p. 598, showed• Net profits, $l,3l4,748, charged o1f, $285,· and a, sinking fund of $250 000 to $500 000 will retire them annually 
609; ~v., 6 P, c.on,preferred, $600,000; bal., sur.t $429,l39. On pref., beginning Ma.yl, 1905. There a.re £203:706DominionLinedebentures: Oot., 99, to Jan., 06, both incl., 6 p. c per an. (1-'9 g,-J.) On common, . 
1900, to 1902, both incl., 4 v. c. y'ly; in '03, 5 p o. (Q.-M.); tor '04 divs. REPOBT.-Report for year ending Dec. 31, 1904, 1n V. 81, p. 262.1 
on com. were passed. v. 78, p, 822 showed: Total gross earnings, $28,846,992; net $1,806,407; int. ana 

OFFICERS.-Pres., William H. Nichols; Treasurer, James L. Morgan; income tax, $3,845,556; add surplus insurance account, $~97,052; 
Bee .• Wllliam H. Nichols Jr,, N. Y., 25 Broad st.-(V. 82, p. 104), bal., def., tor year, $1,14l,097, ln 1903, gross, $31,037,4l9; net, 

General Blect:rlc Oe.--OBGANIZATION.-Organizea a.nder a specta,J $i,000,621• President, J. Bruce Ismay, 
oha.rter of New York, Apr.15, 1892 and ma.uu:taotures outfits for eleo - DIREOToas.-America71:8.-C. A. Grlscom, P.A. B. Widener. Percy Chubb John 
t.rto railways and all kinds or electrloal supplies. In 1896 pooled pat . I. Wa~erbury, ~- J. Berwmd, George W. PerktnetJ am.es H. Hyde C!:!arles Steele. 
,mts with Westinghouse Electric & .Mfg. Co. V. 62, p. 502, 635, 1040; v. w~Uf~~ ..f.0~~~~t~:;:~~ Clinton .Ill. Dawkins, .1:t.t. Hon, W • J • Pirrle, Henry 
65, P. 151; V.68,p.1024. (Bee V. 68,tP• 927). V. 70, p. 6 ~9; V. 80, p, B'£nanc, Oumm,ttee.-.T. Bruce Ismay, C. A. Grl1com. and Bir Clinton B. 
l481. Contra.ell for power, V. 72, p. 51:13. In June, 1901, obta1De<1 oon- Dawkins P.A. B. Widener, E. J. Berwlnd,Charles Steele, George w. Perkins, 
tt'Olllng interest, in British Thomson-Houston Co .. Ltd .. of London. V. Pere, Chubb. 
72, p. 1283. In Feb., 1903, about $2,900,000 of the $3,000,000 stock Office, 9 Broadway, N. Y. (V. 80, p. 1426, 2462; V. 81, p. 262.) 
or Stanley Electric Mfg. Oo. was purchased. V. 76, p. 437. Owns en- International Nickel Co.-See page 175. 
tire common stock of Electrical secm:ities Corporation and Electric International Paper.-Incorporated Jan. 31, 1898, and took 
Bond & Sha.re Co. V, 79, P, 1706, 2645, V. 81, P, 510, over by purchase twenty-five of the principal pulp and paper mills of 

Owns the rights .tor the United States under pa.tents covering C~s the u. s., see v. 81, p. 2623; v. 67, p. 428 and v. 69, p. 4-94; a.lso ap
steam turbine engines. V. 76, P• 1195; V. 77, p. 2161. Oo-operates with plioations to list tn V. 67, p.1359, and V. 68, p. 726; V. 80 p. U.82. 
Am. Locomotive Co. in building of electric locomotives, V. 79, p. 1022. Daily output about 1,700 tons. Bee prospectus in v. 66, l>• 288 and 

STOcJL-On July 15, 1902, a stock distribution of 6629 p. o. was V. 67, p. 177, also official statement v. 69, p. 281. The Continental 
made, thus restoring the 40 per cent surrendered in 1898. See V. 74, Paper Bag Co., a maJortty of whose $5,000 OO<> stock 18 owned· owns 
p. 729, 777, 1199, 1252; V. 75, p. 32. Stockholders on Dec. 5, 1 905, a. factory at Rumford Fa.lie, Me.; with capacity 12,000,000 bags' dally; 
authorized an increase in the stock from $48,325,500 to $60,000,000; first (qna.r.) div. on com. stock, 1 p. c., paid June, 1905. v. 70, p. 742; 
ot the new stock, $6,034, oo being subscribed by stockholders_pro rats V. 69, p. 4.94, 908; V. 73, p. 786; v. 80 p. 2624; v. 82, p. 103. The 
at par. V. 81, p. 1377, 1668, Amer. Rea.lty Co. iacqoired some 250,000 acres of land in Maine and 

DIVIDENDS.- S 1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906. made mort. for $500,000; outstanding, $422,ooo: V. 75, p. 1205; v. 
Per cent .... ~ 3 619 9 8 8 8 8 Jan. 2 79, p. 2207. 

DEBENTURES.-ln 1902 $2,049,400 debenture bonds were issued, re- DIVIDENDS.-Onprel.,July,1898, toJa.n.,1906,inolusive, 6p.o. yearly 
deema.ble on or before Aug. 1, 1912, at par and thereafter at 105 ln (llg quar.) On Dec. 31, 1898, paid on common, 1 p. c.; in 1899, 2 
exchange for greater part ot Sprague EleotrioCo. stock. V. 75, p. 139. p. c.; none since to Jan., 1906. V. 69, p. 593, 957; V. '72, p. 1037. 

EARNINGS-For 9 mos ending Oct. 31, 1905: Total tnoome, $30,089,- BoNDs.-The oonsol. mortgage 5 p . c. bonds of 1905 ($10,000,000 
674; oper. expenses, $24,129 218; int. on debentures, $:)6,r;o3; divi· authorized issue), of which $5,000,000 has been sold to reimburse the 
dends (6 p, c,) f2 895 610· bai. sur. $3 008 343. v. 82 p. 99. treasury for surplus earnings used for improvements and to provide 

• ' ' ' • ' ' ' ' additional working capital, are convertible on any interest day be• 
ANNUAL REPORT.-Annua.l meeting ls held the second Tuesday in ginning July, 1907, and before 1917, into pre.tarred stock at par. A. 

May. Report for 1904-05 was given at length in V, 80, p. 1726, 1735. sinking fund of 2 p. c. of a.11 bonds ever issued ts payable yearly, be
Yearena.Jan.Sl- 1905, 1904. lJeduct- 1005• 190t. ginning 1907, for which bonds a e subject to call at 105 and interest 
lncome-Sales · ·•89,281,828 $U,dll9,618 Op. exp.&taxes .. $88,628,186 '34,918,427 after 1909. The remaining $5,000,000 bonds are reserved .tor fuw.re 

~°Z~~e~ect ::~:JJl i~:m Iut. on debent .. · 75•672 76•007 purposes v. 79, p. 2699; V.80, p. 119,225; see ap. to list, V.80, p 1482. 
~ale of secur.,&o. 281,928 188,644: The console 6s of 1898 are convertible at holder's option on any Feb. 1 

---- -- -- ---- ---- or Aug.1 before 1910 into preferred stookat par; they cover all "a.:tter-
Tota1 ......... ,,o,s2s,M1 $42,783,SOt Bal.for div., &c. $6,719,5"6 $7,789,370 acquired realty." AnDual sinking fund $150.000 began Feb. 1, 1905. 

Balance 1904-01'), as above, $6,1. 719,546; oash div. on stock, $3,684.· Oonsols a.re reserved to take up $253,000 Otts Falls issue below named. 
384; total surplus Jan. 31, 19u4, $7,293,689; deducting $759,654 In addition to console there are outstanding: 

from patient account, leaves total surplus Jan. 31, 1905, $9,569,197. 1. mt. Pa11er vu-rc1'. ,,.0 ne11• Interest. Where paid, Outst'ing. Mat-urit1/• 
Cash Jan. 31, 190.,, $6,529,116; accounts receivable and work in Ammonoosuc Lumber 1st M. l 
progress, $18,757,254; stookst. bonds, real estate, etc., $14,848,249; s. f ........ .. .................. 5 4g. M-8 N.Y. ,Met.Tr.Co. •280,000 Bept.1, 'lS 
accounts payable, eto., $1,689,1:106. Ontario Paper, 1st M....... . . 6g. F-A do do 150,000 Feb. 1, '18 

0 i Rumf'rd Falls Sulphite 1st M. 6g, J-J do do 850,000 July 1, '18 FFICERS.-Pres dent, C. A. Coffin; Treasurer, Henry W. Darlin~; Piscataquis Falls Paper, 1st l 4 F-A d d 128 000 Seo: M. F. Westover: N. Y. office, 44 Broad Bt. New directors May, M.., s. f. ... . . .. .... s g, 0 0 • Aug. 1, '18 
1905, v. 76, p. 1088; v. 78, p 1277; v. 80, p. 1915.-(V. 82, p. 99.} 2. Old bonds ( 1r. llUUmed.) 

I Grand Kapld11 Gas-Light Oo.-See AME'&. LIGHT & TRACTION, x1a~~~?n .. ~1~~~ ... ~ulp .• ~}
6gsutj~ct~!ca~:~lo!raft!i/iiii:000 Jan.l,'lS 

Great Lakes Towln~ Oo.-See page 175. x Otis Falls Pulp Co. 1st M. } 61r.M N Bost., Old Col.Tr. 208,000 May 1, '16 
Greene Oon11olldated Copper Oo. (Oananea, 1'Iex.)-Incor• x ~~~t:rlnTJa~ir·J~~~-~~~: i:.'M!~ ~~;~~ ~:~?:./r~fJi: f.104,000 

porated in Weat Virginia Sept.15,:1899. Stock, $8,640,000; par of Olcott Falls Co ................ Og.M-S N.Y."Met,Tr.Co. 889,000 t~: f; ;~ 
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I 
INTEREST OR DIVIDENDS. Bonds-Pr,n"l• 

Date Size, or Amount ----------------- pal,When Dne. 
For explanation of column headings, &c., see notes on Bg!ds V~~e. Outstanding Rate per When Where P-Mtable, and by Stocks-LaH 
________ 11r_s_t_p_a_g_e_o_f_t_a_bles_.__ _ ____ 1 ___ ____ Cent. Payable om. Dividend. 

MISCELLANEOUS. 

International Salt-Stock, $30,000,000 ...•...........••.. 
M., g.,$12,000,000, Usm,red. at 105, s.f.,$200,000 yrly. 

International Silver-Stock, common, $11,000,000 ..... .. 
Stock, preferred, 7 p. c., also a ll to assets, $9,000,000 .. 
Dividend scrip (V. 76, p . 106) ......... . ............... . 
1st M., $4,500,000; s. f., called at 110, beg. 1901.N .. c• 
Debentures, $2,000,000, gold, redeemable at par ••. 

i9oi $100 

.. ioo .... .... 100 

isi:}s i:ooo 
1903 1,000 
---· 100 

i903 
100 

1,000 
100 

$15,000 .000 See text. 
4,500,000 5 g. 
9,9'4. 'i OO 

4 iii·iso5 6,ao7,500 
1,085,343 None 
3,64'7,000 6 g. 
2,000,000 6g 

12.262,500 See text. 
8,850,000 6 in 1905 
3,500,000 6 g. 
2,000,000 7 per a.n. 

Q.-M. 
A.. & o. New York. 

Dao. 1, '05, 1 
Oct. 1, 1951 

4:.:.:j, . ·-·---. Checks malled. Jan. 1, '06, 1% 
At will. 

J. & D. N. Y., Am. Ex. Nat. Bk. Dec. 1, 1948 
J. & J do do Jan. 1, 1933 
Q.-J. Checks malled. Apr. 1, '05, lg~ 
Q.-F. do do Feb. 1, '06, 1 

J. & J N. Y. Colonial Trust Co. Jan. 1, 1913 
M.&N. Cheeks mailed. 

Internat, Steam Pump Oo.-Com. stock, $18,500,000.Col 
Pref. stock, 6 p. c., also assets, cum., $12,500,000.Col. 
Deben., $3,500,000 (oonv.into com.s'tk) red 105 beg.'08 
Worthington, pref. stock, 7 p. o. cum. (see also text) •.. 
HollyMfg.,lstM . .$700,000,g.,gu p.&:1.end (V.73,p.1117) 190i 100 &o. 700,000 5 ll, J. & J. N.Y., Ct.Real. B. &T.CO. 

Nov, 1, '05, 319 
Jan. 1, 1921 

Key,tone Teteph.Oo -1st M.,$10,000,000 g., red. text.K 
King1 Oounty Electric Light~ Power-Stook,$10,000,000 

1905 1,000&o ,,000.000 5t J. & J. N.Y
0

Ftsk & Robln:son. July 1, 1935 
8 in19 5 

let mortgage, gold, $2,50<!,_000.Col .................... o 
Pnroh.mon. M.,g.,sec. by .l!.d. stk, &o.(V.76,p.47)Ce.o .. 
Edison El. Ill., oons. ft!·z now 1st, $10,000,000, g.M.o.o• 

i897 
1898 
1898 
1903 
1905 

100 
1,000 
1,000 
1,000 
1,000 ....... 

Bee text. 
2,500,000 
5,176,000 
4,275,000 

15,000,000 
10,000,000 

5 g. 
6 g. 
4 g. 
5 g. 
5 g. 

Q.-M. heokB malled. Dec, 1, '05, 2% 
A.. & o. N. Y., Colonial Tr. CO. Oct. 1, 1937 
A.. & o. N. Y., Central Trust CO. Oct. 1, 1997 
J. & J. N. Y., Morton Trust Co. Jan. 1, 1939 
A. & 0. N. Y., Off., 100 B'dway. ~r. 1, 1923 
M. & S do do h. 1, 1910 

Lackawanna Rteet---lst .1n., g., red., convert., text.F .. . o* 
Five•year secured gold notes, $10,000,000, red. at par . 
let consol. M., $30,000,000, gold, red. 105 aft. Mar., '15 

liacteM Gas Light-1st mortgage, g_old.Ce .............. o· 
1905 
1889 100

00

&0. 
See text. 

10,000,000 
5 g. M & B. do do Mar. 1, 1935 
5 g. Q.-F. N. Y., 30 Broad Bt. May 1, 1919 

Refunding and extension mort., $20,000,000, gold .•• o• 
Oonpon notes, gold ..................................... .. 

Lou Superior Oorporation-Stook, $40,000,000 ••••••••. 
let mortgage, $10,000,000, gold. U•m ...... .......... .. 
Income mortgage, $8,000,000, gold .................... .. 
Bonds of s11bsidiary companies.~ text. 

1904. 1,000 
1901 1,000 

i9M 100 
1,000 

1904 1,000 

EARNINos.-For 5 mos. ending Deo. 1, 190t>, as reported, net above 
charges, $1,057,332; div. on pref. (2-'9 p. o.), $560,167; bal., sur., 
$497,165. 

REPORT.-Report ror year endtng June 30, 1905, in v. 81, p. 1313. 
Fueal Grou Oost raw ma- Interest, Dividends. Balanu, 
year. income. terints, mfg, etc. taxes, etc. (6%) on pref. surplm. 

1904·11$20,908,666 $t7.640,t9R $1.130,350 $1,344,402 $793,715 
1903-4 . 20.304,514 17,150,530 1,092,323 l,34',402 717,258 
1902•3. 20,142,771 16,529,310 1,082,927 1,344,402 1,186,132 

OFFICERS.-President, Hugh J. Chisholm; First Vice-President, F. 
H. Parke; Seoonrl Vioe·Presldent, T. T. Waller; Treasurer, A.. N. Bur
bank; Sec'y, E. W. Hyde. 30 Broad St., N. Y.-(V. 81, p. 1668.) 

International Power Co.-See page 177. 

Tnternatlonal Salt Co.-ORGANIZATION.-Inoorp. in N. J. in A.ug. 
1901, and acquired a majorlty of the stock of the National Salt Co. and 
Retsof Mininfl Co. per plan V. 73, p. 724; V. 75, p. 551, 736; V. 76, f.· 
755; V. 77, p. 1228. On May 25 1904, the National Salt Oompany s 
pr()perties were purchased at Judicial sale; successor Inter. Salt CO. of 
N. Y. with $750,000 stock. V. 78, p. 2014; V. 80, p. 1056; V. 81, p. 1378. 

DIVIDENDS- First dividend. 4 p . o., payable 1 p. o. quarterly on Dec. 
1, 1905, and Marob, June and September, 1908. 

Underlying bonds $200,000!Hutobinson•Kansas Salt Co., due Jan. 1 
1912, and Retsof Mining Co., $1,000 11;old 5s, due Oct., 1925, $2,500,000 
(int., J .&J., a.t Knicker1!ockerTrustCo., N.Y., tru.stee). Report for cal 
year 1904, V. !:<O, p. 1016 Pres., E. L . Fuller; !Sec. and Treas., M. M. 
Beldin~ Jr. Office, Scranton, Pa..; N. Y. office, 170 Broadway-(V. 80, 
p. 1056; v. 81, p. 1378.) 

International Sllver,-ORGANIZATION, ETc.-Incorporated in 
Nov., 1898, under laws of N. J . and acquired silver-plating properties 

see V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V. 76, p. 106. Also 
has a large sterlin~ silver output. See V. 68, p. 334, as to rights of 
capital stock, plants, etc. V. 67, p. 1160; V. 68, p. 1024; V. 71, p. 545. 

STOCKS, ETC.-In Jan., 1903, plll'ohased all the stock of the u. s. 
Silver Corp., which had acquired $9,068,400 common and $515,800 
preferred stock of the International Silver Co. and all the stock of C. 
Rogers & Bro. of Meriden, Conn. The Int. Co. issued in payment 
therefor $1,500,000 pref. stock and $2,000,000 6 p . o. debentures. 
V. 76, p. 106. Underlying bonds, $127,600 Holmes & Edwards 1st 6s. 

DIVIDENDS on preferred, 1 ~ per cent,paid April, 1900; in 1901, none; 
lan., 1902, to Jan., 1906, both incl., 4 per cent yearly (1 p. o. Q.-J.); 
also 1D Ja.n..:,, 1903, scrip for unpaid dividends (2114 p. o.) to date, $1, 
085,343. V, 75, p. 1357; V. 76, p, 106. 

Report for year end. Dec. 31, 1904, with bal. sheet, in V. 80, p. 1172, 
showed net earnings, $904,017; int. on bonds, $332,593; div. on pref, 
·stock (4 p. o.), $263,080; depreciation, $167,458; bal., sur., $14(!,886. 
Pres., Samuel Dodd; Treas., Geo. M. Curtis; Office, 11 Maiden Lane, 
N. Y. Directors, V. 78, p.1277.-(V. 80, p. 1000, 11 '72.) 

International Steam Pump Co,-ORGANIZATION.-Inoorpo. 
rated on Mar. 24, 1899, under the laws of New Jersey as a. consolida
tion of five companies estimated to do 90 per cent of the steam pump 
business of the country, exclusive of high duty engines. Official state
ment 1n V. 68,1 p. 723; V. 72, p. 673; V. 71, p. S4S; report V. 75, p. 82; 
V. 76, p. 114ts. New factory at Harrison. N. J., costingover$1,000,000. 
wa.e completed in 1904. V. 74, p. 1311; v. 75, p. 82,215; V, 76, p. 
215, 1146; v. 79, p. 210. 

8TOCK.-D1v. on pref. Aug. 1, 1899, to Feb. 1, 1906, both tnol., 6 p. o. 
per annum, 119 Q. J.; on common, July, 1901, to July, 1904,inol.,l p. o. 
quarterly; Oct., 1904, lg p. o.; in 1905, Jan., 19 p. o.; Apr., .le p. o.; in 
July the dividend was omitted, V. 81, p. 34. The stock untssued is 
set a.pa.rt to retire the $2,000,000 7 p. o. cumulative preference aha.res 
of Henry R. Worthington Co. and •179,850 6 p. o. debentures and 

b
!U85,000 8 p. o. pref. shares of Blake & Knowles Co. Holly Mfg. Co. 

onde, see V. 73, p. 1117. 
Debentures are convertible into 11took at option of holder. V. 75, 

p. 1305, 13a7: v. 76, p. 106, 215; v. 77, p. 2393; v. 81, p. 268. 
REPORT.-Report for year ending Ma.rob 31 1905, given in V. 

81, p. 208, showed net profits, $1,332,935; «ilvidend on vreferred 
(6 p. o.), $531,000; interest, etc., $51_3,33 'I; div. on common (2½} p. o.), 
81306,f'i62; jbal., def., $17,961. President, John W. Dunn; Treasurer, 
Max Na.than; Asst. Treas., Arnold Tanzer. Office, 114-118 Liberty St., 
N. Y.-V. 80, p.1916, 2462; V. 81, p. 34, 15~, 208,268. 

Jeff'er•on & Clearfield Coal & Iron.-see issue of Apr., 1905. 
Kan8a8 City, Mo., Ga• Co.-See page 177. 

Key8tone Telephone Co., Phlladelphla.-Owns "indepen
dent" (of Bell) telephone system. Telephones in use in Jan., 1906. 
over 19,000, and extensive conduit system, located in 270 miles of 
atreet, of which about 75 p. o. to be leased to other companies. Has 
perpetual charter from State of Penn. and perpetual franoh1ses from 
ottyof Phlla.. Also controls about 40 municipal and township fran• 
ohises through ownership of Keystone State Telephone & Telegraph Co. 

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J. Majority 
common stock (pref. has no voting power> of N .• J. Co., held in voting 
trust expiring July 1, 1912 (Geo. H. Burnham Jr. of Philadelphia., 
Oha.trman). Voting trust oertltloa.tes lister\ on Philadelphi >t. Stock 
Exchange. Bonds ($10,000 000 authorized issue), see table above, are 
subject to call as an entirety only at 108 beg1nn1ng July 1, 1908; $4,-
000,000 were sold to Fisk & Robinson of New Yor.a: to pay all obliga
tions for construction of plant and to furnish capital for ex tensions 
and betterments; $2,500,000 are reserved to acquire seouritieR of other 
telephone comp1onies, under severe restrictions, and the remaming 
183,500,000 for future purroses at not over $600,000 yearly, Llstea. 
on N. Y. and Pbila. Stock Exchanges. Bee V. 81, p. 34, 

6,500,000 5 g, A.. & o. do do Apr. 1, 193' 
1,000,000 5 g. F. & A.. do do Feb, 1, 1911 

-t-0,000,000 ... 6i J .. & .. D. June"i;"iou 9,048,000 N, Y,, Am. Ex. Nat Bk. 
3,000,000 Upto % Oot.l. Oct. 1, 1924 

For year ended Dec. 31: Lu6 renewtd 
l'~r- GroH. Net. res. fund.. Netine. 

1904. .. ........•.... $686,043 $317,164. $58,159 $259,005 
1905.. ............. 790;222 376,120 69,977 306,143 

Directors: N. 'I'. Folw1>ll (President), Jame!I Colllns Jones (Vice Pres.). lf'. 
Way1a11d Ayer, Marcus Beebe. Geo. Bnroham Jr .. C4arence L. H!irper, Geo. 

fst1~e:s:i!1tt1
fcfst~P/~11~~ip~:~~(i:-'s~~pp~~~~~~~~li~h~gtlJ;,:'\i~~3mce, 

Kings Oonnty Electric Light & Powor.-Aoqnired in 1898 · 
per plan in V. 67, p. 482, Che entire $5i>OO,OOO stock of the Edison El 
Ilium. Oo. of Brooklyn, thus unitlng au the eleotrio-lightlng business 
in Brooklyn, N. Y. Bee V. 69, p. 177, 957; V. 70, p. 483; V. o0, p 2216. 

SECUBITIES.-The stockholders voted July, 1905, to increase the 
stock from $5,000,000 to $10.000,000. Stockholders are offered the 
rl~ht to subscribe at par for $3,200,000 new stock, payable on or be• 
fore March 1, 1906, raising the amount outstanding to $8,200,000. 
V. 82, P:..61 . 

The ~.1.!_76,000 purchase.money bonds are secured by deposit of 
$5,900,wu Edison stock in trust, by a second mort~age lien on 
the Jlngt County plant as now owned or hereafter aoqnired, and by 
$1,000,tee eaah guaranty tand t,o be invested in securities approved 
by the colllDlitte&--6e6 V. 67,p. 482i1809. As t,o Edison Co.'s consol. 
mort'ge, eee V. 67. p. 48~_, 842; V. 7 • p. ~3. 868. 

DITB.-Jll;Ile, 1900, to Mar., 1903, llg9(, quar.; since 2% quar. 
EARNINGS.-Report for ce.L year 1904 tn V. 80, p. 2216 showed: 

Net earnings of Edison Co. under lease, $660,501; interest from 1 nvest
mentsl.-..et,o., $46,927; div. on stock (8 p. o.), $321 508; ba.l., sur., $38-1>,-
919. .t'Tes., A.. N. Brady; Vice·Pres., Gt1n. Mgr. and Treas., w. W. 
Freeman; Seo., J. H. Evans. (V. 81, p. 214; V. 82,p. 51.) 

Knickerbocker Ice Co. of Chlcago.-V. 80, p. 874, 106'1, 
Lackawanna Steel Co,-OBGANIZATION.-Incorporated in New 

York on Feb. 15, 1902. The properties (see V. 77, p. 34; v. 74, p. 1142; 
V. 76, p. 161,437; V. 80, p. 1916; V. 81, p 1668,) a.re: 

(I) Plant situated at West Seneca near Buflalo. ~ew York, to manu
facture plate and all classes of structural steel and other mate.rials In addl· 
tion to steel rails and billets, to have a C!\pacity of not less than 1,250,000 tons 
of finished product per annum; (2) ore properties in Minnesota, Michigan, 
Wl11consw and New York, stated to have 5tl,OOO,OOO tons of ore in sight· (3) 
21,?20 acres of bituminous coal lands (coal rights and in fee) In Pennsylvania 
blast furnaces and coke ovens at and neai Lebanon, Pa., an interest in the 
~~~~~~h~~~~t~~kn~aJ~!r8~r~~·3fih! l~~a~~~1R~erng leased, and about 

STOCK.-Stock authorized, all common, $60,000 000; par ot shares 
$100; of this, $34,971,400 is outstanding, full pa.id, and $28,600 18 
held for exchange, eh~e for share, for Lack. I. & 8 . stock; and ,20,000,-
000 is reserved to retll'e convertible bonds. V. 76, p. 869. 

BoNDs.-Tbe fl.rat mortgage gold 58 of 1903 (Umited to $15,000,· 
000) are secured by a first lien on the West Seneca plant and the 
stocks of other corporations ow1,ed. They are redeemable at the 
company's option at 107¼ and lnterest to Apr. 1, 1906, on 60 days• 
notice, and convertible into stock, dollar for dollar, at par. 11 not so 
redeeme1, at the holder's option at any time between Apr. 1, 1906, 
and Apr. 1, 1915. V. 77, p. 34; V. 76, p. 437. 

The 30•yea.r 1st consol. 5s ($30,000,000 authorized tssuei of 1905 
cover all the property of the company owned orto be aoqutred, inolud
lng the @took of the Negaunee mtne. Of the bonds, $15,000,000 is re
served to retire the lsli 5s. For present needs, $10,000,000 flve•yea.r 
5 per cent gold notes dated Mar. 1, 1905, subject to call on any inter
est day at par, were sold, secured by pledge of $12,500,000 of the let 
con.sols. v. t:iOt p. 225, 4.75. 

There IU'e &so outstanding $1,775,000 La.oll:awa.nna. Iron & Steel 
30-year 5s, due Feb. 1, 1926, Farmers' Loan & Trust Co,, trustee, cov
e.rtug propercy in Pennsylvania.. V. 76,p. 385. 

OFFICEBs.-President, E. A.S.Ola.rke;Vioe-Pres., Jd:oses Taylor; Treas., 
J.P. Higginson; Seo., J. W. Farquhar; Comptroller, Marshall Lapham 
N. Y. office, 100 B'wa.y. • 

DIRBCT0RB.-J. J. Albright, C Ledyard Blair, E. A. s. Clarke, Mark T. Cox 
Warren Delano Jr. G, R. Fearing Jr . .1. B. 8. Gutnness, Edmund Hayes Adrian 
l~eltn Jr., Samuel Mather, J. G. Mm;ullongh. D. 0. Mills. Moses Taylor Pyne 
William E. Reis. James Speyer, H. A. C. Taylor, Mose1 Taylor, H. McK: 
Twombly, Corneliu11 Vanderbilt, Robert B. Van Cortlandt, Henry Walters.
CV. 78, p. 771; V. 79, p. 1957, 2646; V. tlO, p, 225,475, tl64, 1916, V. 81, p. 1668,) 

Laclede Ga• Llght.-ORGANIZATION.-Incorporatedin 1857, and 
ln 1889 secured control of all the other gas companies in it. Lonie. 
Operates under perpetual fra.noh1see. ID 1896 the prloe of gas was 
reduced from $118 to $1 per 1,000 feet for tlluminating and 80 cents 
for fuel gas. Sults V. 66,p. 760; V. 70,p. 534. In 1903 North Amer. Co. 
acquired control and in Feb., 1905, acquired a portion of the ml· 
no.rtty interest. V. 76, p. 545,922; V. 78,p.1273; V. 80, p 1000. 

Srocx.-Preferred, 5 p. o. cum., $2,500 000; common, $17,500.000 
authorized; outstanding, $8,500,000; par of shares $100. V. 78, p.823. 

DIVS.- I '95 to '97. '98. '99. '00. '01, '02. '03 1904. 1905, 
Pf.5~oum........ 7 8 5 5 5 5 5 5 5 
com., p. o....... o 3 3 4 4 4 4 5 5 

Common, 1905, 5 p. o. (114 p o., Q -M.) 
BoNDs.-Bee application to Stock Exchange in v. 49, p. 657. 
Of the refunding and extension 5s of 1904 ($20,000,000 authorized 

issued; Bankers' Trust Co. of New York and Mississippi Valley Trust 
Co. of St. Louis, trustees), $6,500,000 have been issued, $10,000,000are 
reserved to refund the outsta.naing bonds due 1919 and $3,500,000 for 
not exceeding 85 p. o. of cost o11uture extensions and improvements. 
See V. 78, p. 1278, 1395; v. 79, p. 1644; V. 80, p. 470. 

ANNUAL REPORT.-For year ending Aug. 31, 1905 (V. 81, p . 15!'i3), 
gross earnings, $3,318,219; net, $1,317,385; i nt. on bonds, $761,389; 
bal., sur., $555,q96: div. on pref. (5 p. o.) calls for $125,000 and 5 po 
on common, $425,000 yearly. In yeitr ending Feb. 28, 1905' gross $3: 
273,660. N. Y. office, 30 Broad St.-(V.80, p, 1061, 1426; V.81,p, 1553:) 

Lake Superior Corporatlon.-See pa.ge 177. 
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first page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

~ehigh Goat~ Navigation-Stock, $17,378,500 ..•...•..••. 
1st M., canal, 61030 a.ores coal and 76 m. L. & B. RR ... r 
lstM.1g.,Leh. ~Bus. RR.(V. 64, p. 41,)gold . .FP .•..••• r 
2d M. Llst M. Nant.RR.] (V. 65, p. 367,) gold ......•. . .. c* 
Con. 3dM.Canal,Coa.1&122m.RR.; 2dM.26m.RR.FPr 

i864 
1867 
1867 
1871 
1884 
1898 

i50 $17,378,500 8 in 1905 M. & N. Philadelphia, Office. Nov. 27, •o~. 4 
Various 5,000,000 41g Q.-.T. do do July 1, 1914 
Various 1,992,833 4 g. Q.-F. do do Apr. 1, 1914 
500 &c. l,8.t2,500 4 g. .T.l5&D. do do June 15, 1914 

1,000 2,470,750 7 J. & D. do do .Tune 1, 1911 
1,000 3,686,000 41g g. Q.-F. do do May 1, 1924 General mortgage for $15,000,000, ~old. FP . ......... r 

Fd. & im. M., $7,500,000, g. (Ber." A," $2,085,000) PIPc" 1,000 5,395,000 4 ~. J. & J. do do July 1, 1948 
100 41,880,400 2 In 1905 J. & J . Boston and London. Jan. 2, '06, l Jlackar, aompaniu--Com. shares, $50,000,000 auth ..••. 

Pref. shares, 4 per cent, cum., $~0,000,000 auth ..•...•. 
Oom. able M. (incl. deb. £-stk.), $20,000,000, g.F' .o&r 

Jlanuf. Lt. ~ Ht-Stock, $50,000,000 (bonds, see text) ... 
•aryu,,nd Ooal-S~ck, preferred (no bonds) •••••••••••••• 
Ma,. <Ja, Oompaniu-Common stock ...••••••.•.•. 

is97 
100 37,268,100 4 Q.-J. do do Jan. 2, '06, 1% 

$&£ 20,000,000 4 g. i-.T. N.Y.,F.L.&T.Co.&O.tl Jan. 1, 2397 
l'S0 21,000,000 6 in 1905 .-.T. Oheoks mailed. Jan 20.'06, 1¼ 

100 1,885,005 8 in 1905 J O&D. New York, 1 B'dway. Dec. 30,'05,4.ls 
100 2!'>,000,000 ··~· · • • •• . ..•. •• . . • • . ••• 
100 25,000,000 4in 1905 J. & D. Boston, Co.'s office. Dec. 1, '0"1,2% 
100 10,995,500 15 in '05 Q.-M. N. Y., Tribune Building. Deo.30,'05, 71s 

Preferred 4 Nr cent, cum .. $25,000,000.0B .••..••.•. 

jf~n,!~a;~~~?~~~~~~~~~:.~~~•~~~~~~:: 100 1,9l2,600 10 Q.-.T. N. Y., Office, 66 B'way. Ja.n.16,'06, 2111 
50 1 ,380.150 See text. J. & J . • •.....••• - Jan 1 '06, 2¼ Jlilu,. Ga,•LioM-Stook, $1.500,000 authorized .....•••••. 

let M., gold, $10l000,000, red. at 110.0e ..... __ .••••. 
Jlon. RitJ. Oon. Ooa ~ a.-Pref. 7~, non•cum., $10,000,000 

lat mortgage, $10_,000,000, gold, s. f., eee text. UPI . . c* 
Certtfioaf.t-i ot inaebtedness, due $200,000 yearly •••.•. 

i902 
is99 
1902 

1,000 7,300,000 4 g. M. & N. N.Y.J.!, & W. Seligman. May 1, 19j7 
50 10,000,000 See text. J. & .T. unecksmalled. Jan.'06,1·94.% 

1,000 8,931,000 6 g. A. & 0. Union Tr. Co.,Pitts.,Pa. Oct. 1, 1949 
5,000 1,860,000 5 J. & J. do do July 1, 1917 

JlOfltreal Light Heat~ Power-Stock, il7.000,000 ····•• 
1st & ooll. trust M ,$7.600,000,g. red.105 bell.1912.o* 
La.chine M., $4.,000,000, g., s. f., red.105 after 10 yrs.o* 

1902 
1903 

100 17.000 000 4 Q.-F. Oheoka malled. Nov.15 .'05 1% 
1000 4.,633,000 412g J. & J. S Oo'soff'.,BkofMont. ~ Ja.n. 1, 1932 
1,000 3,4.07,000 5 g. A. & o. i or N. Y. agency. 5 Apr. 1, 1933 

Lehigh Ooal & Navtgatlon.-Owns canal lrom Coalport to Ea.a• 
lon, Penn., 48 mlles, and leases Delaware Division Canal, 60 mlles. 
Also owns Lehigh & Susquehanna Railroad, Phill1psburg, N . J ., to Union 
.Jun6tlon, Pa., 105 mlles, with branches, 60 mlles, and lease& for 999 
years Nesquehoning Valley Railroad, 17 mlles; Treskow Railroad, 7 
inlles; other lines, l 7mlles; total, 206 mlles, of which 115 mlles double 
track; but all these roads are leased tor 999 years from 1871 t.o Central 
of New .Jersey RR:.t rental being 331a per cent of gross earnings, with a 
m1nlmum renta.lof ,i;l 414,400. DeLaware DitJ. Oanal, is lel\sed for 99 years 
from 1866. As t.o Lehlgh & Delaware RR., see V. 78, p. 1109, 2388; V. 
79, p. 906. In May, 1904., control of the Lehigh & New England BB. 
WM aoq_uirf!d. v. 78. p. 1785; v. 79, p. 2646. 

STOCK.-ln Nov, 1904, stockholders subsoribed tor $1,577,200 new 
stock at par, making amount outstanding $17,378,500. V. 79, p. 2150. 

In Oot., 1905. $13,H7,250 ot the etook was deposited tn a voting 
trust expiring March 1, 1910 (R. Dale Benson, E.W. Clark Jr., Geo. H. 
Earle Jr., George H. Frazier and Erskine Hewitt, trns~es; Provident 
Life & Trust Co. of Phila. depositary) with power to sell at not less 
than $135 per share. V. 79_, p. 2646, 2699; V. 80, p.166, 602. As .to 
possibillty of sale see V. 81 p. 1378. 

BoNDs.-GeneraiM. of 1884 covers 7,460 acres ooal land, 48 mllee 
canal and 161 mlles railroad; bonds are reserved to retire all prior 
I.sanes. As to collateral trust bonds of 1895, see V. 61, p. 154; funding 
and improvement 4s, V. 81, p 729 . 

The $1,418,600 Nesquehoning Valley RR. stock, for which an equal 
amount of the 4.s of 1898 is reserved, was called for payment on Sept. 
1, 1904., and is held in the treasury. V. 79, p. 107. For mortgage of 
1898 see v. 67, p. 125; V. 70, p. 428. 

Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000 
Leh & Hud. River Ry. 2en. 5s, prin. and int. V. 67, n. 788. 

DIVIDENDS- { '92 '93 '194 '95 '96 '97 '98 '99 '00 '01 ;02 '03 '04 1905 
Per cent .•••••• S 5¼ 6 4½ 4 4 4 4 4 5¼ 6 5 6 7 8 

ANNuAL REPORT.-Report tor 1904. was 1n V. 80, p. 1360. Coal pro• 
duced in 1904, 2,245,044. tons ; '03, 2,194,119 tons; '02. 1,112,127 tons. 

Year ending Dec. 31. 190,. 1903. 1902. 1~01. 
From railroa.ds ..••••••.. $2,266,026 $2,244,252 $1,819,276 $2,157,088 
Cana.ls ..•......••.....•. def.159,457 def.69,039 def.77,036 def.9,077 
Net profit on Leh.Coal.. 601,417 730,032 393,349 201,096 
llisoellaneous........... 223,322 203,879 217,510 225,822 

Total receipts •.••.•. $2,931,309 $3,109,134 $2,353,098 $2,574,929 
Int.zrenta.ls, taxes, &c ••. $1,363,4 q4 $1,397,551 $1,35~595 $1,325,366 
Dividends •.•.••••.••••.• (7)1,104,050 (6)946,329 (5)717,332 (6)860,799 
Balance .................. sr. 463,825 sr. 765,253 sr.281,172 sr.388,764 
Sinking fund............ 102,277 100,381 48,636 87,077 
Depre'n and damage... .• •• . •• • 100,000 222.558 100,000 
-(V. 80, p, 1061, 1238, 1360, 1733, 1858; V. 81, tP• 617, 729, 1317, 
1378, 1438.) 

Lehl~h & Wllk.esbarre Coal.-See Central RR. of New Jersey, 
Mackay Companle■.-ORGANIZATION.-A voluntary association, 

formed under trust deed of December 19, 1903, and managed by five 
irW:Jtees to be elected annually. Present trustees are Clarence H. 
Maokay

6
w. W. Cook, Geo. G. Ward. Dumont Ula.rke and Edward O. 

Platt, wns entire $23,000,000 stook of Commercial Cable Co. and 
the entire capital stock of the Postal Telegraph Cable Co.; also shares 
of capital stock of 73 other cable, telegraph an'! telephone cos. in U. S., 
Oanada and Euro_pe. V. 78, p. 99; V. 80, p. 4.0o . 1974. 

Div. on pref., 1 p. c., quarterly, pa.Id Apr., 1904, to Jan., 1906, both 
inclusive. Div. on common, Jan., 1905, to Jan., 1906 lincl ), 2 p. c. 
yearly (J. & .T .). Report for period from Dec. 19, 1903, to Feb. 23, 
1905, in V. 80, p. 995, showed: Div. rec'd, $1,643,677; gen. exn,, eto., 
$20,036; div. pa.id, $1,559,843; ba.l., sur., $63,799. Office, Amee Bldg., 
Boston.- (V. 81, p. 1795.) 

ColllMERCIAL OABLE Co.-Thls co. owns five cables from Nova Scotia 
to ueland; one from Ireland to Havre, France; two from Ireland to 
Bristol, England; two Nova Beotia to New York and one to Rockport, 
Mass., &o.; and one from Fayal (Azores), to Canso (Nova Beotia), one 
from Fayal (Azores) to Ireland; total cables 13,000 miles. Also controls 
Connnercial Paoitl.o Oable Co., with lines from San Francisco via 
Hawaiian Islands t,o the Phlllipine Islands, 8,000 mlles. V. 76, p. 
641; V. 77, p. 39, 198; V. 8 t, p. 1438. Cables from Guam t,o Japan 
and Manila to China. were opened during; 190,. Amendment to 
oerttllca.te of incorporation Nov., 1904, V. 79, p. 2549; V. 81, p. 976. 

Jan. l, 1897, the Commercial purchased Postal Teleg. Cable Co., Its 
stock of $15,000,000 being mostly excha.nged, $for$, for 4 p. o. bonds, 
The 1st mon. covers all property and leases and also the stocks owned 
of the various companies controlled-see V. 64, p. 951; V. 72t p. 535. 
Postal Co. Deo. 31, 1903, had 200,972 miles of wire (la.no lines), 
3,017 offices. The Postal Co. has alf!lo working arrangements with 75,· 
273.mlles of _wire and 16,960 additional offices. V. 74, p. 1357; v. 75, 
p.79. 

REPORT. Report of Commercial CableCo. for 1903 in V. 78, p.1107. 
Year,. Gro,s. Net. Int., etc. Div'd1. Reserve. 
1903 •.••. $11,025,634 $2,513,440 $80i,913 $1,200,000 $500,000 
1902..... 10,208,293 2,383,589 800,000 1,066,664 500,000 
1901.. .•. 9.629,794 2,259,896 783,694 1,066,664 500,000 

Offl.oe. 253 B'dwa.y, N.Y.-(V. 79, p. 1464, 2459, 2590; V. 81, p. 976.) 
Madison Square Garden.-See Section for Oct., Ul05. 
Manhattan Beaeh Hotel & Land Co,-See Section Oct., 1905. 
Manufacturers' Light & Heat Co.-See page 177. 
Marsden co.-see page 177. 
Maryland Coal Co.-See page 177. 
Massachusetts Gas Compantes.-ORGANIZATION-A voluntary 

association formed in October, 1902, as suooessor of the New England 
Gas & Coke Co., reorganized without foreclosure per plan in v. 74, p. 

1311. Operates 400 by•produot ooke ovens at Everett, Mass. ; 200 
additional ovena are to be completed by 1905. (V. 70, p. 4S3; V. 77, 
p. 199.). The gas there produced (over 8,000,000 oublo feet dally) 
l8 enriched and distnbuted for consumption in Boston, through 
the Botton Consolidated Gas Oo., which was formed in June, 1905, by 
consolidation of the Boston, Brookline, Dorchester, Jamaica Plains, 
9outh Bo11ton and Roxbury gas light companies and the Bay State 
Gas Co. of Mass. and the Massachusetts P1pe Line Co. The Massa
chusetts Gas Oompaniee owns $15,110,600 of lhe $15,124,600 
capital stock of the Co11J1olidated Company <no bonds Issued); also the 
$17,46~,200 capital stock and $8 000,000 bonds of the reorganized 
New England Gas & Coke Co. On July 1, 1905, the prloe of 11:as was 
reduced to 95 cents and on .Tan. 1, 1906, to 90 cents. Bee V. 80, p. 
2623, 1974. First div., 4 p. o. (semi•an.) on Boston Consol. Gas etook 
pa.id Deo. 30, 1905. v. 82, p. 51. 

DIVIDENDS.-On pref. in 1903 to Deo., 1905, 4 p. o. yearly (J.&D.) 
OONTRACT.-Contraot with the Dominion Coal Co. v. 75, p. 1257. 
REPORT. Report for year ending June 30, 1905, with balance sheet, 

(also earnings and bal sheets of constituent oos.) , was in V. 81, p 
1173, showing: Dividends and interest reoeived, $1,MS,668; dividends, 
on pref. stock (4 p. o.), fl,000,000; expenses, '65,285; ba.l., sur., $563,-
383; total nnd.1 vided earnings of all constituent companies, $85,787. 

OFFICEB.8.-Preeident, C. Minot Weld; Treas., Walla.oe B. Draper; Seo, 
F. Tudor. Old Colony Tr. Oo. transfer agent. Mass. Tr. Co. registrar. 
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Augnstus Stone, Albert Stra.nss.- Cbrl11topber Mlnot ~ eld, Robert Winsor.
(V. tlO. p. 28116; V. 81, p. 216. 2d8, 662, 11 '1:I: V. 8Z, p. 61.) 

Mergenthaler Llnotype.-Lieted in 1898. Report for 1904·05 
tn V. Bl, p. 1490, showed total net profits, $2,204,520; dividends (15 
p . o.), about $1,526,000. Statement as to rival companies, V. 67, p. 
371. 

The stockholders voted Feb. 20, 1905, to increase the stock from 
$10,000,000 to $15,000,000; of the new stock $1,000,000 was sub• 
scribed for in May, 1905, by stockholders at par to acquire Monollne 
Co. rights. V. 80, p. 654, 1733. · 

DIVIDENDS.} '95. '96. '97. '98 to '00. '01. '02. '03. 1904. 1905. 
Per cent. 5 10-'ia 16 16¼ 20 y'rly, 13111 15 15 15 *15 

*21t p. o. quar. (Q.·M..), and in Deo., 5 p. o. extra.-(V. 81, p. 1490.) 
Mexican Telegraph.-COmpany organized in 1878 under laws of 

New York State. Has a cable from Galveston to Tampico and Vera Crus, 
73.8 mlles ; land line, Vera Cruz to Mexico City, 267 mlles. Also direct 
oable from Galveston, Texu, t.o Coatzaooaloos, Mexiooi 825 mlles, dup
licating the Mex. Tel. and Cen. & 80. Am. Co.'s Gulf cab e system, and a 
third cable completed July, 1905. Owns 2,125 shares of the Central & 
So. Am. Telegraph °"·• which see. 

DIVIDENDS-In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Jan., 1906, both inclusive, at rate of 10 p. o. per annum (2111 Q•J.) 

REPORT.-Report for year ending Dec. 31, 1904, was tn V. 80, p. 
1727, showing gross earnings, $612,933; net, $5ll,700; lf.ex. Gov't 
share, $38,002; lmproven,ents, $29,088; divs., $191,260; bal., sur., 
$253,350 • .T. A. Borymser, Pres., 66 B'way, N. Y.-(V. 81, p. 35) 

Milwaukee Gas Ll,rbt Co.-ORGANIZATION.-Inoorporated in 
1852. Has perpetual franchise, v. 74, p. 1199. On July 1, 1904, the 
price of gas was reduced. V. 78, p. 2602. The American Light & Trac. 
Co owns practically entire stock. Dividends not less than 6 p. o. yearly 
(J&J) paid for 45 yea.rs to July, 190~, inclusive; 1906, Jan., 212 p . o. 

Of the $2,700,000 bonds remalntng uniesued, $100,000 is reserved 
to take up $80,000 Office Co. 5 per centA!I, subject to call after 1905, 
and the remaining $2,600,000 can only be issued at par for 80 per 
cent ot the actuaJ. cost of extensions and improvements. See V. 178, 
p. 481, 1199; v. 79, p. 631; v. 80, p. 602. 

For 12 mos. ending Dec. 31, 1905, net, $856,183, against $752,165 in 
1904.. Net earnings for calendar year 1904, $752,166; int. charge is 
now $296,000. In 1903, net, $665,101.-(V. so, p. 602, 1 Oli 6.) 

llionon,?;ahela River Consolidated Coal & Coke Co.
(" River Coal Consolida.tion.'')-lncorpora.tedin Penn. in June, 1899, to 
consolidate coal interests a.long the Monongahela River, and coal traf• 
fie to New Orleans, etc., including 200 steamers and 4,000 coal 
boats and barges, and coal elevators, etc. Owns between 36,· 
000 and 37,000 a.ores of coal,exclusive of surface. 8~ constituent 
concerns V. 69, p. 1065; v. 72, 876, 939; V. 74, p. 99; V. 76, p. 264 v. 78, p.1278 

In Sept., 1903, the Pittsburgh Coal Co. purchased $15,000,000 of the 
$20,000,000 common and $2,500,000 of the $10 000,000 preferred 
stock at $15 and $45 per $50 share, respeotlvely. The two properties 
are operated separately. V. 77, p. 630,774, 1297, 1750. 

DIVIDENDS on pref. 7 p. o. yearly, July, 1900, to Jan., 1904 (J.-J); 
in July, 1904, the di;!dend was passed; 1905, Jan., 1·54 p o.; 1906, 
Jan., l ·94 p. c. (97 cents per share), payable from earnings of fl.seal year 
1904·5. V. 82, p. 164. A sinking fund of 5 cents per t,on of llg inoh 
coal mined and shipped will retire bonds annually a.bout Dec. 1 if 
purchasable in the open market at a reasonable price; to Nov. 1, 1905, 
$1,069,000 were canceled. 

REPORT for year ending Oot. 31, 1905, with balance sheet, was m 
V. 82, p. 158, showing profits over charges and dividends on pref. 
<$194.,000) of $476; total surplu,,. Oct. 31, 1905, $1.804,086. Presi• 
dent, F. L . Robbin11; Treas., W . Hamilton Brant. Pittsburg, Pa. Dl· 
.rectors, 1903, V. 76, p. 269; V. 77, p.1750.-(V. 82, p. 158, 164.) 

lUontreal Light Heat & Power Co.-See page 177. 
Mt. Verno.n•Wood. c. D. Co.-See Consol. Cotton Duck Corp. 
National Asphalt Co.-Bee GENERAL A8PHALT Co. 
National Blscult.-A consolidation under laws of New Jersey in 

1898.-V. 66, p. 288,901; v. 71, p . . us; v. 77, p. 92; v. so, p . 870. 
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National Biscuit-Common stook..1.~0~0o,000........... $100 $29,236,000 4in 1906 Q.-J. 15 Chica.go & New York. Jan. 15,'06,1% 
Pref stock, 7%, cum., $25,000,wO. 1rnr bonds see text 100 24,804,5<,0 71n 1905 Q.-F. do do Nov.29,'05,ll!il 

.National 0arbo~ommon stock, $5,500,000...... ••. .• . 100 6,500,000 See text. Text. Checks ma.Had. Jan. 15, '06, 2 
Preferred stock, 7 per cent, non-cum., $4,500,000....... 100 4,500,000 7 in lOOf> Q.-F. 15 do do Feb .15,'06,11\ 

Nat'l Bt-,ameling &! lttamping-Oom. stock, $20,000,000.. 100 15,591,800 See text. Q.-J. N. Y., Colonial Tr. Co. July 1, ,'05, i. 
Pre:t. stock (as to assets), 7 p. o.1 cum., $10,000,000. .. . ..•. 100 8,546,600 7 in 1905 9.-J. do do Jan. lJ 06, lllt 
ls~ mort.:.,_g., $2,5p<),OOO a.uth., 110 payable y'rly .SSt.. 1901 1,000 1,500,000 5 g. M. & 8 . St. L. Tr. Co., St. Louis. Sept . .1, :06, 11 

National nreproofing-Com. stock, $4,500,000........... •••. 50 4,487,350 Bee text. Q.-F. Checks math·d. Aug,25,,03,1~ 
Pref. stock, 7 per cent, non-cum., $R,OOO,OOO .... . .••••. 

1
.
9
•
0 
•. 

5 
50 7,953,150 See text. Q.-J. do do ,Tuly25, 05,ll\ 

Federa.1 Clay Mfg. 1st M .. $2,500,000, g., gu, s. f . ..... 1 000 (f) 5 g. A. & O ..•. •••••• Apr. 15, 1930 
National Glass-Stook,oommon............................ .••. 50 2,250,000 •••••• .••.. .••..••••• . •....•. 

Pref.7percentnononm ..••. ... ·············-·· · -- .••. 50 1,650,000 .••••• Q.-J. .......... Jan.25,'06,llli 
let mort., gold, $200,000, payable Nov., yearly. UPl.o* 1899 1,000 800,000 6 g. M. & N. Mellon & Sons Bk, Pitts. 1906 to 1909 
General mort., $2,500,000, g., s. :t., d'rn at 105 UPl.o* 1901 1,000 1,700,000 6 g. M. & N. do do Nov. 1, 1921 

National Lead Oo.-Stook, common, $25,000,000 a.uth'd.. •••• 100 14,905,400 l in 1900 March. N. Y.1 100 W1111a.m St. Moh. 1, '00, 1 % 
Pre:t. stock (7 p.o., oum.J ~25,000,000..t~~d.par,beg.1910 .••. 100 17,904,000 7 in 1905 Q.-M. ao do Deo.15;'05,1, 

N. Ji}ng. Ootton Yarn-Pf. st k, ($2,000,uuu, 6% non-cum.) .••. 100 2,000,000 See text. Q.-F. ..•. .••••• Feb. 1, 06, 11-
lst M., $6,600,000, gold, s. :t. subj. to call at 110.NB.c* 1899 1,000 5,263,000 5 g. F. & A. Bost., N. Shawmut Bk. Ang. 1, 1929 

New England Telephone cl Teleg.-Stook, $30,000,000..... . •••. 100 27,759,000 61n 1905 Q.-F. Boston, 119 Milk St. Nov.15,'05,l¼ 
Bonds, Ser. 3, 4. & 5, $500JOOO ea.., ca.llaft.10 yra. a.t 102 1891-3 1,000 1,500,000 6 A. & O. Boston.Bank of Rer.nb. Apr.:., 1906 7-8 
Bonds,Series6 7,&8, $000,000eaoh, notsubj.tooall 1895-9 1,000 1,500,000 5 A. & 0. Bost.,Na.t.Bk.Comroe.191o,'16&'19 
Bonds, $1,000,000 (text)................................. 1900 1,000 1,000,000 4 J. & J. Bost., Na.t. Bk. Com'roe. Jan. 1, 1930 

Nete York Air Brake-Stock, $10,000,000. •••••• .•.••• •••. •••. 100 8,012,500 8 in 1905 Q.-J. Office, 66 B'wa,y. N. Y. IJan. l 7,'06,2% 
N. Y. Dock-PrA:t. stock, 5%, non-cum. (text) . lJsm..... . 100 10,000,000 See text. A. & 0. Checks malled. Oct. 2, '05, l¼ 

1st mort., $13t~.ooo, gol<k_ call at 105. Usm ..... . o&r isin 500 &c. 11,580,000 4 g. F. & A. N. Y., u. s. M. & Tr. Co. Ang. 1, 1951 
N. Y. Gas Elec . .uight Heat d! rower-See CONSOL. GAS. 

DIVIDENDS.-On pref., in 1898, 5),i p. c.; 1899, to Nov., 1905, 11,. c 
(111.il Q-F). On com., Jan., '99, to Jan, 1906, inol.,4 p. c. (1 p o. Q· \. 

BONDS.-These include N. Y. Biscuit first 68 (M&S.), due Mar., 1911, 
$618,956; Am. Blsonit & Man. 1st 6s (F&A.), due Aug., 1910, $545,· 
000, a.nd $25,000 6s due $5,000 yearly 1n October. V. 67, p . 274. 

ANNUAL REPORT.-Report for year ending Jan. 31 1905, was tn v. 
80, p. 870, showing: Bales. for year, $41,040,496; net profit, $3,731 1-
927; dividends, 7 p. c. on pref. and 4 p. o. on common, $2/05,754.; 
ba.l., sur., $826,173. President, A. W. Green; Vloe-Pres., John D. 
Richardson; 2d Vice-Pres .• F. M. Peters; Seo. and Tre&A., F. E. Bu~bee; 
Asst. Treas., J. U. Higinbotham. Office, 10th Ave. and 15th St., New 
York.-(V. 81, p. 1614; V. 82, -"· 164.1 

National Carbon Co.-ORGA.NIZATION.-lnoorporated in New 
Jersey on Jan. 16, 1899. V. 68, p. 85, 130. Dividends on pref. 1899, 
819 p. c.; 1900, to Feb., '06. u, p.c. qua.r. D1"'\'1dend on common, 1905, 
3 p. o. (J. & J.); 1906, Jan., 2 p. e. Report for year ending _Jan. 
31, 1905, with bal. sheet, in V. 80, p. 995, showed: Net earrungs, 
$846,307; dividends (7 p. o.) on preferred, $315,000; div (1 ~ p o.) on 
common, $82,500; depreciation, etc., $383,337; ba.l. Aur., $65,470. 
Pres.,James Parmelee; Treas., H. E. Hackenberg; Seo., J. S. Urlder. 
Ma.in office, Cleveland.-(V. 80, p. 995; V. 81, p. 1795.) 

National Enameling & Stamping Co.-ORGANIZATION.-In
oorporated in New Jersey on January 21, 1899. See prospectus in V. 
68, p. 187, and offiotal statement in V. 76, p.1405; V. 77, p. 403. 
Div. on preferred, 1899 to Jan., 19061_ 7 p. o. yearly (Q-J.); 7 p. o. 
deolared,paya.ble 1&.l p. o. each, Oct., 1~05, Jan., Apr a.nd July, 1906. 
On com, 1902 to July, 1905, 4 p o. yearly; none since to .Jan., 1906. 
V. SL, p. 617. Favorable decision July, 1905. V . 81. p. 215. 

Report for rear ending June 30, 1905, was in V. 81, p. 612, showing, 
net, $817,64 ; dividends on _pref. (7 p. o.), $598,262; div. on com. (219 
p. c.), $389,795; leaving a deficit of $170,418; tota.l surplus, $585 • 
338, and $1,00~00 general reserve account. Pres., Fred'k G. Nied
ringhaus; Seo., wm. H. Matthai; Treas., .J•s E. Ingram. N. Y. office, 
83 Fulton St.-(V. 79, p. 731, 2646; V. 81,p. 215,612, 617.) 

Naitonal Flreprooftn" Co.-Inoorporated In 1889; name 
changed 1n 1899 from Plttsbur~h Terra Cotta. Lumber Co. Controls 
29 plants adjacent to various cities between Boston and Chicago, over 
4.,000 a.ores o.r ooa.l and ola.y lands, patent rights, etc. Manufactures 
porous terra cotta, fireproofing, hollow tile, bullding blocks, eto. 
Properties owned, see V. 72, p. 296, 1191; V. 76, p. 651. 

STOCK, ETC.-(.;ommon stock, $4,500,000; pref., 7 p. c. non-cum., 
$8,000,000; a.mounts outstanding, see table above; pa.r of shares, $50. 
Floa.t1ng debt, Dec. 31, 1904, $1,403,701. Mortgages, $121,169. . 

In May, 1905, the subsidiary company known as the Federal Olay 
Mfg Co. [$51000,000 stock controlled) made a. mortgage to secure 
$2,1100,000 01 IS p. c. bonds, whtoh are guaranteed prinolpaJ a.nd in
terest; annual sinking fund $60,000. V. 81, p. 2 LJ'1. 

DIVIDENDS.-On preferred, Oct., 1900, to July, 1905, both 1nolus1ve. 
7 p, c. yearly (paid Q.-J.); none since to Jan., 1906. V. 81, p. 1178. 
On common, May, 1901, to 1902, 6 p. c. yearly; in 1903, 412 p. c .; none 
since to Jan.z...1906, V. 77, p. 2038. 

REPORT -.lioeport tor year ending Dec. 31, 1904, in V. 80, p. 708, 
shewed: Net earn1ngs1 lj!636,939; reserve, $100,000; dividends (7 p. c. 
on pref ) , :Ml 7,593; ba1ance, surplus, $119,846. 

0FFIOER8.-Uha1rman, D. F. Henry; President, W. D. Henry; Treas., 
Wm. H. Graham; Secretary, 0. G. Jones. Directors (Feb, 1903), V. 76, 
p. 4.82. Office, Bessemer Bldg., Pittsburg, Pa.-(V. 81, p. 215, 1178.) 

National Glasa Oo.-See Section for Apr., 1905; V. 82, p. 100. 
National Lead Company.-ORGANIZA.TION.-urga.ntzed under 

the laws o:t New Jersey on Dec. 7, 1891. It controls extensive plant1 
1n d11ferent States for ma.nufa.oture of white lead and other products. 
St. Louis Smelting & Reflnlng Co., whose stock ls owned, author,zed tn 
1900 $1,000,000 IS p. c. bonds, dne June 1, 19:lO, but subject to call 1n 
1905; Int. payable J. &D.; Mero. Trust Co_.,N. Y., trustee. V. 72, p. a90. 

SECURITIES.-The preferred stock is enntled to 7 p. o. per annum on
mula.tive and subject to call at par from Jan. 1, 1910. See editorial of 
May, 1893, SUPPLEMENT, and V. 60, p. 349. 

The etookholders voted on June 26, 1905, to inoreaee the common 
and preferred stocks from $15,000,000 to $2 'i,000,000 ta.oh, to provide 
for acquisitions and working oapltaL This was supposed to bs pre • 
paratory to purchase of Unltt,d Lead Co. Stockholders were offered 
the rtght to eubsorlbe at par for $2,000tOOO preferred stock, payable 
on or before Jan. 31, 1906. V. 81, p 1803. 

DIVIDENDS.- ( 1892. '93. '94. '95. '96. '97. 1898 to 1900. Since 
Common, p. c .• j O 2 3 1 O O 1% yearly. None 
Preferred, p. o. 7 per cent yearly (111.il Q-M to Dec., 1905, inclusive). 

ANNUAL REPORT.-The annual report ror 1904 in V. 80, p. 
1421, showed: Net earnings, $1,595,693; dividends on preferred, $1,· 
043,280; ba.lance for year, surpl118, $552,413. In 1903, net, $1,~69,069. 

Pres., L. A. Cole; Charles Davison, Seo.; Wm. W Lawrence, Treas. 
.N. Y. office, No. 100 W1111am. St.-(V. 81, p. 1668, 1726, 1853.) 

National Salt Co.-See International Sa.It Co. 
National Sugar Reftntng.--See page 177. 
Newark Oon11olldated Gas.-See STREET RAILWAY SECTION. 
New Oentral Coal (1'.ld.).-Owns coal lands in Allegheny County, 

Maryland. Tons mined 1n 1898, 203,677; 206,262 1n 1897, 188,453 
Jn 1896, 201,826 in 1895 and 151,002 tons 1n 1894; net profits, 
in 1898, $37J397; in 1897, $32,006; in 1896, $23,018. N. Y. office, 1 
Broadway. m 1898 reduced the stock from $5,000,000 to $1,000,000 
and she.res from $100 to $20. v. 66, p. 901, 1140; V. 64, p. 515. 
DIVID'DS,- l 88 '89 '90 '91-'94 '95-'97 '98 '99 '00 '01 '02 '03 '04 '05 

Blnce '87 p. o. 5 1 0 0 1 0 2 4 2 0 0 4 2 4 
The dividend was passed in Sept., 1904. (V. 79, p. 1333.) 
New England Cotton Yarn.-A oonsollda.tlon o:t 9 yarn m1lla 

of New Bedford, Fall River and Taunton.-V. 69,p. 28, 81 181; V. 70, 
p. 687, 1294. Tota.I, 531,000 spindles. V. 71, p. 345; V. 73, p. 443; V. 
81, p. 617, 1608. Incorp. ln Mass. Nov. 27, '03, as successor, per plan 

V. 77, p. 4.0, 149, 206, of New Jersey Co. of same name; V. 77, p. 2161. 
8EOURITIES.-Stook authorized. common, $3,900,000; pref. (as to 

assets and aoorned div. and subject to redemption a.t $140 per share 
and &corned dividends), 6 p. o. non-cum., $2,000,000. Div. on }}ref. 
stock , l¼ p. c., pa.id Nov. I. 1905; 1n 1906, Feb. 1, 1~ p. o. As to sink
ing fund for bonds, see V. 77, p. 2161. 

REPORT.-Report for year ending Sept. 30, 1905, in V. 81, f· 1608, 
showing: Profits, (about) $510,000; charges, $280,000; ba. ., sur, 
$230,000; pref. div. paid Nov. 1, 1905 (1¼ p . c ), $30,000; sink. fund, 
$58,000; baJ , sur •. $142,000. 

Pres., 0. Minot Weld.-(V. 81, p. 617, 1104, 1496, 1608.) 
New England Telephone & Telegraph.-Thls company does a 

telephone business in Maine, New Hampshire, Vermont and Massaohu-
1etts under license from The American Bell Telephone Co. On January 
1, 1905, it had 139,829 stations in all, against121,ll6 in 1904, Of stoolr 
$12,587 600 ls owned b:r Am.er. Telephone & Telegraph (Bell) Co. V. 
70, p. 40. Stockholders in Sept., 1905, subscribed for $3,086,000 new 
stock at par, payable one-half on Nov. 16, 1905, and one-b.'lJ.ton Feb. 
16, 1906, increasing the amount outstanding to $27,759,000. V. 81, p. 
512. The debentures are to be secured by any mortgage placed. 

DIVIDENDS.- l 1886-93. 189, 189f '96. '97. 1898 to Nov., 1905. 
Per Cent. ~ 312 yearly. 4. ~lt 519 6 yearly O '1! Q.-F. 
ANNUAL REPORT,-Flsoal year ends Dec. 31. Report tor 1904 was 

ln v. 80, p.2397, showing gross earnings $7,323,561; net over inter
est, maintenance, taxes, eto., $!,443,242; dividend~ (6 p.o.) $1,320,447; 
ba.lanoe, sur. for year, $122,790.-( V, 80, p. 2391', V. 81, p. 5 l2.) 

New York Air Brake.-Inoorporated under laws of New Jersey, 
Works at Watertown, N. Y.; capacity, 500 sets of oar brakes a day. In 
A.prll, 1902, Rut1slan plant was pla.oed in operation. V. 74, p. 887. 
In 1905 control of the U. :S. Light & Heatmg Co. was acquired. V. 
81, p. 671. 

1n 1896 dividend 6 p. c.; 1n 1897 and 1898 none; Oct., 1899, to 
Jan., 1906, incl., 2 p. o. qnar. (8 p. o. per an.). As to patent litigation 
see V. 79, p. 217; V. 80, p. 24.62. 

DIRE<JTORS.-Presldent, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel Ma.gone; Secy. and Treas .. John C. Thompson; Asst.-Treas., 
C.H. Chaffee, Fred. Flower, H. A. Rogers, J.C. Young, Anthony N. 
Brady, Thoma.so.Purdy and George B. Ma.ssey.-(V. 81, p. 671.) 

N e-w York Dock Co.-ORGANIZATION .-Incorporated in N. Y. State 
on July 18, 1901, a.e 1uooee90r of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p . 937. Possession 
taken Ang. 1, 1901. V. 73, p. 239, 135C>. Owns water frontage in Brook. 
lyn .. frontage of more than 214 mllea,'' of whtoh 157 feet leased. 

STOCK AND BoNI>s.-Com. stock, $7,ooo.,,.ooo; pret. 5 per cent non
cumulative, $10,000,000, all in shares of ;i;lOO ea.oh. Atter 5 p. o. on 
both stocks the two stocks to share equally. Of the bonds, $1,420,· 
000 were in the treasury July 31, 1905. 

DIVID&NDs.-On pre:t., 1 p.o., '02; '03 to Oct., '05, 2 p.c. yearly (A&O), 
and in Oct., 190:i, -'ii p. c. extra. 

REPOBT.-Report for year ending July 31, 1905, with balance sheet, 
ln V. 81, p. 1042, showed: Gross earnings, $1,845,171; net, $969,597; in
terest on bonds, $463,200; divs. (2 p. o.), $200,000; depreciation 
charges, etc., $26,189; bal., tmr., $281,207. 

UFPIOEBS.-Pres!l.. David H. King Jr.; Vloe-Pres., Columbus O'D. Ise
lln; Seo., Edwin Tnorne; Treas., George E. Spencer. 01:H.oe, 8 & 10 
Bridge St. (Manhattan), N. Y.-v. 81, p. 843, 1042, 15~3.) 

New York & Ea11t River Ferry,-Ownsthe "Astoria." Ferrybe
iween Astoria1 L. I., and foot o:t 92d St., New York, and has three ferry
boats. Oapit&l stock, $750,000; dividends are pa.yableQ.-M. 

DIVID&NDS.- t '95. '96. '97. '98. '99. '00. '01 to June, 1905 
(Q-M) P. o. 5 3 4. 4¼ 5 5 519 6 yearly lQ.-M.) 

Bonds, $750,000 1st 30-yea.r gold 5s due Nov. 1, 1922, interest M.-N., 
at Kings Co. Trust Co. Directors-William A. Nash. Theo. F. Jack
son, H. K. Knapp, E. Lehman and Roswell Eldrldge.-(V. 71, p. 392.) 

New York& East River GasCo.--SeeCON80LIDATED GAS 00. 
New York Edl■on Oo.-8ee CONSOLIDATED GAS. 
New York. & Hoboken Ferry Co.-lnoorporated Nov. 10, 

1898, under the laws of New Jersey as successor of the Hoboken Ferry 
Co .• opera.ting from Ba.relay Street, Christopher St. and West 22d St. to 
Hoboken. V. 77, p .454. In Apr., '03, Del. La.ck. & West. RR. acquired 
entire f3,300,000 stock. Dividends: 1899, 1 p. o.; 1900, 4; 1901, 4'lla; 
1902, 5; since, (!). Of the $4,000,000 gen. 5s of 1898, $700,000 were 
reserved tor Improvements; all a.re redeemable at 110.-(V. 82, p. 164 ) 

N. Y.Inn1.Ga■ Llgh1..-seeCon. Gas.N. Y. lUut.Tel.--See p. 177. 
New York. & New Jersey Telephone.-Opera.tes telephone 

lines under parpetul!,l lioense from the Be'll Company in Sta.ten Island, 
Long Island (moluding Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Midlilesex, Monmouth, Morris, Passaic, Somerset, Sus
sex and Union. Total st1~t1ons on Jan. 1, '05, were 80,324 (of whloh 39,-
644 on Long Island), 66,564 in 1904, 53,184 in 1903 and 42,130 in 1902. 

STOOK.-Stookholders voted Oct. 25, 1905, to increase the author
ized stook from $16,000,000 to $50,000,000. Of the new stock, $3,-
442,52~ was offered to stockholders at pa.r, payable 25 p. o. Dec. l, 
1905, and 25 p. o. eal•h April 1, July 1 a.nd o ~t . 1, 1906, or optionally 
all on Dec. 1, 1905, raising the a.mount outstanding to $17,212,625. 
v. 81, p. 1178, 1316, 1378. 

DIVIDENDS.- t 1892. 1893. 1894 to Jan., 1906, lnolnstve, 
Per Cent. S 6 6 7% yearly (incl. 1% extra in Jan. J 

EA.RNINGs.-Report tor year ending Dec. 31, 1904, was 1n V. 80, p. 
1057, showing, gross, $:'.'>,393,709; net, $1,664,373; interest and taxes, 
fl87, 4.22; dividends, $968,088; balance, surplus, $514,863 In 1903, 
~ross, $4,74.1,342.-(V. 78, p. 1051'; V 81, p. 1178, 1316, 1378.) 

N. ~. & Q.. Elec. Light & Power Oo.--See page 177. 
New York & Richmond Gas Co.-See page 178. 
N. Y. Suburban Ga11.-See Consol. Ga.s Co. (N.Y.& Westohes.Ltg,) 
New Tork Telephone Co.--seepage 178. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. .Bona.-PriDoi• 

----------------------, Date Size, or -pa.l,When Du~ 
l'or explanation of column headings, &o., see notes on of Par ou1:t~~g Rate per When Where payable and by Stocki-Last 

first -page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

N.Y.tlHob. Ferry Oo.-Hob. Fer., let con. M., red.U,un ow 
· N. Y. & N. J. Ferry, two morts. (V. 82, p 164) •.. . ..•. 

N. Y. & Hoboken Ferry.t gen. mort., gold, $4,000,000 .. 
N. l'. Mutual Gas Light-t1took (bonds, see Cons. Gas) . .. 
N.Y.MutuatTet.-Mut. Un.Tel. lstM.,g.,~u .. notdr'n Ceo 
NtuJ York tl New Jer1ey Telephone-Stock, $50,000,000 .. 

M. (nowlst) $1,500,000.i..g.,s.f.$20,000 y'ly,notdr.llipo* 
Nilu-Bement-P9nd Oo.-i:;tock, common, $5,000,000 . .... 

Pref. stock, 6%, cum., $3,000,000, call in 1911 at 105 .. 
Pratt & Whitney, 6 p. o. cum. pf. stock, gu., red., text .. 
Niles Tool Works, 6 p. c., cum., pref. stock, not guar . .. 
John Bertram & Sons, 6 p o. cum pref. stk., not gua.r. 

lf~th. American-Stock, $30,000,000 . . ............ . . .. .. .. 
Northw. Gai•L. tl Ooke-Oonaol. (now 1st) mort., gold •••. 

Mortgage, $2,000,000, gold. EC ....................... .. 
Cicero Gas, 1st mortgage.MC . ........................ .. 

Do Gen. & rel. M., $5,000JOOO, g., g1Lp.&i.EC.o* 
Otu Ete11ator-Stook, common, $6,:>00,000 . ......... • ••• . 

Stock, preferred, 6 per cent, non•cum, $6,500,000 .••••• 
Gold not.es, due Jan. 1, yearly (see text) .............. .. 

Pati,ftc Ooai, Oo.-Stook, common, $7,000,000 (see text). 
let preferred stock, $11.~25,000, 5 p.o. non•cumula.tive. 

. 2d pref. stock, $4,000,wO, 4 p. c. non-cum. (see text) . . 
let mortgage, $5,000,000, gold ................... llia.ox 

Pacifu Mall Bteam,11,ip--Btook ............................ . 
Penn111t11unia Oanat-Gan. M., $5,000,000, int. gua.r .. . o* 
Penn1wi11. Atui Oo.-Pf. stock, 7%, non-cum., $25,000,000 

--- --- ----- ---
1896 1,000 4,100,000 5 M. & N. N. Y., 01Hoe D. L. & W. May 1, 1946 
1896 ....•• 1,000,000 5 .J. & J. do do Jan. 1, 1946 
1898 1,000 3.300,000 5 g. J. & D. do do May 1, l 946 

100 3,500,000 9 in 190'\ J. & J. Checks mailed. July 14,'0~/•% issi 1,000 5,000,000 6 g. M. & N. N. Y., West. Union Tel. May 1 , 1911 
100 See text. 7 in 1905 Q.-J.15 Bklyn,81WilloughbySt. Jan. 14,'06,11t 

i890 1,000 1.268,000 5 g. l\l. & N N. Y., Atlantic Tr. Co. May 1, 1920 
100 5 ,000,000 6 in 1905 §.-M. Checks malled. Dec. 20,'05,1111 

i895 
1898 
1892 
1902 

isfo 

100 2,000,000 6 in 1905 .-F. do do Nov 15,'0",1¼ 
...... 1,225,000 6 in 1905 .-F. do do Nov.15,'05,l¼ 

··ioo 
100 

1,000 
500 

1,000 
1,000 

··ioo 
··ioo 

100 
100 

1,000 
100 

1,000 
100 

1,000,000 6 in 1905 Q.-M. do do Dec 31,'05,119 
200,000 See text. § .-F. do do F~b. 1, '06, 119 

29,700 000 5 in 1906 .-M. N. Y., 30 Broad Street. Mar. 1, '06 114 
250,000 6 g. .-J. Equit. rr. Co., Chicago. Jan. 1, 1915 

1,202,000 5 g. Q.-M. do do Dec. 1, 1928 
500,000 6 Q.-J. Meroh.L.&Tr.,Chioago July 1, 1922 

1,770,000 5 g. J. & J. Equit. Tr. Co., Chicago. July 1, 193~ 
6,350,300 See text. l'iee text N. Y. 01f., 17 Batt'y Pl. Apr. 15, '05, 2 
5,599,500 6 Q.-J. do do Jan.15,'06,l¼ 

400,000 4 g. J. & J do do Jan. 1, '07 08 
7,000,000 See text. Q.-F. Checks fromCo.'s office. F .. b. l, '06, 119 
1,525,000 5 in 1905 Q.-F. do do Feb. 1, '06, 11,a 
4,000,000 See text. Q.-F. do do Feb 1, '06, l¼ 
5,000,000 5 g. J. & D. N.Y.,Manhat. Trust Co. June 1, 1946 

20,000,000 3 in 1899 J. & D. N. Y. Mercantile Trust. Deo.1, '99, l¼ 
1,948,000 6 ,J. & J. Phila.,BroadBt. Station July 1, 1910 

16,500,000 7in 1905 M. & N. Checks mailed. Nov.1, '05,3¼ 

New York & Texa• Land Co.-See page 176, HISTORY.-Suocessor on Dec. 1, 1897, to the Oregon Improvement 
N. y, Transportatlon~-see page 176. r::o., sold in foreclosure and reorganized p. plan in V. 65, p. 412,463. 
Niagara F'alls Power.-See Section .July, 1905; V: 81, p. 1317. DIVIDENDS- } 1898. 1899. '00. '01. '02. '03. '04. 1905. 1906. 
Nlles•Bement•Pond Co.-OBGANIZATION.-lnoorpora.ted in New Com., per ct.. 2 2 4 4 4li& 5 5 See below Feb.,11-

Jel'8ey on Aug. l~t 1899, as a. consolidation. Does much of the heavy 1st pref., P· c. 5 4.ls 5 5 5 5 I> 5 Feb . . l14 
~hine trade of me country; v. 69, p. 388. Owns entire common stock 2d pref., p. o.. 4 313 4 4 414 5 5 See below Feb.,1 ls 
('1,525,000) of the Pratt & Whitney co., guaranteeing 6 per cent on In 1905 on common and 2d pref., Feb., lli& p. o.; Ma.;v, 114 p. o.; Aug., 
the latter's 1111,225,000 preferred stock (subject to call In 1911 at -par) 

1

114 p . o.; Nov., 112 p.o. After 4 p. c. on 2nd preferred and common. 
provided that the guarantor ea.me same on its own stock. v. 71. p. theseetookseha.reequa.lly. 
139; v. 70, p. 1253; v. 72, p . 143. v. 78, p. 1113; v. 80, p, 1734. Also i....TEST EARNS.-5 mos. i 1905 ..••. Gross, $2,997,411; net, $72fl,737 
owns entire common stock of Niles Tool Works, dividends of 6 p. o. July 1 to Nov. 30. S 1P04 .... . Gross, 2,8ll,334; net, 610,875 

Iea.rly on $1,000,000 having been paid regula1ly since 1890. In Sept., REPORT.-Report foryearendingJune 30,Ll905, at length, in V. 81, p 
905, the entire common stock ($400,000) of John Bertram & Sons, 1241, 1264, showed gross of steamships and colliers, $3,713,484; net 

Ltm., of Dundas, Ont., was acquired. v. 81, p. 977. $512,927; rail lines, gross, $692,576; net, $321,782; coal department, 
STOCK-Common, $5 000,000; pref.,6 per cent cum. (eubjeot to call etc., gross, $1,793,216; net, $498,.f.06. Total results were: 

In 1911 a.t 105), $3,000,000, of the latter $1 ,000,000 being untssued. Gross earntngs ......... $6,199,2761 Interest on bonds ........ $222,300 
DJVIDENDS- I Nov. '99. '00. '01. '02. '03. '04. 1905. Op.expenses and taxes. 4.,866,161 Depreciation, etc......... 29,193 

Cpmmon%.............. .••• 3 6 8 8 7 6 (Q.-M.) !Div. on lstpref. (5%).... 76,250 
Preferred% . .......... '---6 p. o. yearly 112 <Q -Feb.)- _ _, Net ea.rnings .......... $1,333,115 Div. on 2d pref. (5~) ..... 200,000 

Bal. sheet Dec., 1904, V. 8~p. 506. Pres., B . C. McKinney; Treas., lnterest and discount.. 27,624 Div. on common (5¾,) ..•• 350,000 
Chas. L. Cornell; Seo., E. M. u. Davti,, 111 Broadway, N. Y,-(V. 81, p. ---- ----
977.) Total net income ..... $1,360,739 Bala.nee, surplus .•••••. $482,996 

North A.m.erlcan Co.-Organized in 1890 tm.der laws of New Jar• For year 1903·04, gross, $5,902,9 2; net, $1,lBf>,029. 
sey and controls the Milwaukee (Wis.), Eleo. Ry. & Lt. Oo. (see STREET OFFICERS, ETc.-Cha.irma.n of the board and Pres., H. W. Cannon; 
RY. SECTION), and the Detroit (Mich.), Edisoo. Co (V. 81, p. 33); also Vice-Pres., J.C. Ford; Treas.,.John Kean; Vice-Pres., W. M. Barnum; 
~ llluminating, power and trolley companies of St. Louts, Mo., as Bee. and Asst. Treas., Cl11ford C. Fay. Executive Committee: He~ 
follows: Union Electric Lt. & Power Co. (V. ?9, p. 2751; v. 77, p 40; W. Cannon, E. H. Harriman, Daniel 8. Lamont, T. Jefferson Coolidge 
V: 82, p. 104),.Laolede Gas Light Co. (V. 78, p.1273, 1278), and United Jr.,GrantB. Bohley. N.Y.otf. 10 Wall St.-(V,81,p 1318 J 
Railways (see STREET RY. SECTION). Pacific Mall Steamshlp.-In Nov., 1900, the Southern Pa.o1tl.o 

8TOOK.-ID 1901 decreased from $40,000,000 to $12,000,000 by the co. acquired $10,005,000 of the ■took, v. 71 p. 1015. The traffic a~ee• 
Issue of one aha.re for each 313 shares. V. 73, p. 30; V. 76, p . 106. ment with the Pana.ma, RR. tert11inated July 12, 1905. v. 74, p. 
~ 1903 the stock was increased f rom $12,000,000 to $17,000,000 ~ 125t>; v. 80, p. 87.f., 1916. steamers owned April ao, 1U05, v. 79, p. 
pay for stock of the Laclede Gas Light Co. of St. Louis, etc., and m 498· v 80 p 2341 
Mar., 1905, from $17,00o,OOO to $30,000,000 to acquire additional D~~EN~s:-1896, 1 p. o.; in '97, 2 p. o.; '98, 2111 p. c.; '99, 3 p. o.; 
8hJ1,res in those properties and a majority interest in the United Ratl• none since surplus being invested in new vessels etc v 70 p 3;:jl 
ways of St. Louis and for development ot said prope1 ties. The West ' ' • • • · • 
Kentucky Coal Co., with $3,000 000 stock and an authorized issue of REPORT.-:-tStatement for 1904·5, V 80, p. 2341. 
$5,000,000 first mortgage 25•yea.r 5 per cent bonds, of which $2,000,· l'ear ending Apr. 30. 1905. 1904. 1903. 1902. 
000 to be issued at present, will hold about 22 000 acres or coal ::!teamshipe ........... $5,592,822 $3,439,113 $2,677,913 $1,883,413 
lands acquired in May, 1905. v. 81, p. 35,563, 11~8. Subsidies.............. 15,180 15,180 14,510 8,640 

DiVID.ENDS- 1903. 1904toMa.r., 1906. Miscellaneous........ 167,781 147,473 135,083 137,293 
Per cent. 4 5 (114 Q.•Mar. 

In 1906 5 p. c. payable quarterly, beginning March 1. Total ea.rnings .... $5,77:),783 $3~601,766 $2,827,506 $2,029,346 
REPORT, ETO.-Report for year endln~ Dao. 31 1905. at length in Net earnings.......... $427,6~6 .,246,896 $8,280 df.$,j07,935 

CIIRONICLE,Jan,27, showed: Total inoome,,1,378,612; rentals and ~.H.Harriman,President;A~ex. Milld,r,Seo., 120Broadway, N. Y. 
general expenses, $93,006;_taxes, $4,622; dividends (5 p. c.), $1 ,252,· (William Mahl, Comp.; A.. K. Va.a Deventer, Treas.-(V. 80, p. 2341. 
996, bal., sur.i$27,988. Paterson & PaHalc Gas & Electric Co 0 -8eeSTRE&T RY.BEO'N 

On Dec. 31, 905, owned: Stooks, $29,916,745; bonds, $541,333; and Pennsylvania Coal & Coke co -See page 178 
balance sheet showed loans payable, none; loans and accounts • · 
receivable, $2,272,894; ca.eh, $1,090,212. Pennsyl vanla 1'1f'g. Light & i"ower.-See PHILADELPHIA ELEO 

DIREOTORS.-EdwardQ. Kea.sbey John I. Beggs, C.W. Wetmore,8. W . Pennsylvania ti>• .. . .l Co.--Chartered in New Jersey on Apr. 29, 
Burt Edwin M. Bulkley, Wm. NeiBon Cromwell, G. B. Sheldon, Ed- 1901, and a.ooro• .1.t'er plan in V. 72,p. 46, 91, almost entire $6,500,• 
1qund C. Converse,Robert Bacon, Chas. F Pfister, Randolph Rodman, 000 stock ot ... enn. oompa.ny of ea.me name and entire etook ot Mary
F . 8. Smithers, Adolphus Busch, Breckinridge Jones, Chas H. Huttig, land Steel Co. Thus (lOntrol.8 plants at Steelton, Pa:z and Sparrows 
F. Vogel Jr . .z.. Charles A. Coffin, James Campbell; President, c. w. Wet • Point. Md~ including blast furnaces, annual ca.pa.city ·150,000 rons pig 
more: Vioe-rree., Wm. F. Whtoo; Bee .• Silas W. Burt; Treas.. G-eo R. iron: two tseasemer plants, capaotty 800,000 tons, and one open•hearth 
Sheldon, 30 Broad St.-(V. 81, p. 35,563, 1046, 1178; V. 82, p. 104) plant, ca.pa.city 250,000 tons of lngots; two ra.11 milla, capacity 640,000 

Northern Union Gas co.-Bee Consol. Gas Co, N. Y. Ctty. tons, a shipbuilding a.nd a bridge-building plant (new plant V. 77, p. 
Northwestern Gas Lio-ht & Coke co.-ORG.A.NIZATION. - A.con- 773), a complete frog and switch building plant, etc., etc. Owns entire 

eolldation in sept,, 1902, v': 75 p. 397, 665. Controlled by interests $150,000 stock of Balt. & Sparrows Potnt RR. V. 73, p. 13;, 5. 
friendly to the People's Gas Light & Coke co. of Chicago. Owns the entire $2,400,000 stock of the Bpa.nish·Amt,rioan I:ron Co., 

D1Vldends Apr. 1903, to Al)r., 1905, 1 p. o. quarterly, !!hipping from 400,000 to 500,000 tons of ore ann_ually, and owning 
Nelson A. Mooieary, Presld't; T . M. Jackson, Treas. (V, 75,p. 669,) abo~t 5,000 a.ores ?t land near S~nttago, Uuba (V. 62, p. 776; v. 71, p. 
Northw t T l h O 10 000 U f w1r d 393, V. 76, p. 917, v. 77, p. 1229, v. 78, p. 1495). 

leased to W!sfe~: u:itJ'~!f 99ye!r~~ which g:ar:i::ees di~~!nJ: LHbas aleCoJ)~chathsedLea, b429s inFterest in tLehe Cornwall Ore Banks Co., 
at 6 per cent on $2 500 000 stock (par $50) and principal and interest e anon o., a., 8 a.non urnaoes, ba.non, Pa..,and$540,000ot 
oni $1,500,000 1st mo'rt. 30-year gold 4¾1s ($500 ea.oh), due Jan. 1, ~db$/~~o~~n\~~1fi:~fJ g>~i~d~ :;,:~e!:·,

1
:~~/~0}

9i!i!';0~-
l 34, interest J. & J. at Western Union otHce, 195 .Broadway, N. Y.; 75 345 397· v 72 1241 283· v 73' .::, • • · · · wling Green Tr. Oo. of New York trustee. Guar1U1ty v. 79 p. 216. 'p. ' • · • p. ' 1 • · • p. 1364; V. 74 , p. 13l2. 

d ' ' ' STOCK,-Common stock authorized. $25,000,000: outstanding, $10-, 0& en Gas (Chlca,io).-SUPP. of Jan., 1898.-V. 78, P• 461, 750.000 (par $100). PrefeITed, see table a oove v. 72, p. 1241. 
Ohio & Indiana Consol. Nat. & Illum. Gas.-Bee page 176. In June, 1901, control was acquired by the Pennsylvania RR. and 
Omaha Water Oo.-Bee page 176. a.ttilla.ted roads by purchase or 11,10,000,000 each of common and pre• 
Otis Elevator Co.-Incorpora.ted Nov. 28, 1898, under the la.we leITed stock. V. 72, p. 678; V. 79, p. 1269. 

of New Jersey and took over a.bout 13 plants comprising about DIVIDENDS.-On pref. stock since re-capitalization, Nov. 1, 1901, to 
85 per cent of the b118iness. See V. 71, p . .s~; V. 74 p. 271; v. 75, Nov., 1905, incl, 7 p. o. yearly (pa.id M. & .N.) 
p. 652. Stock $6,500,000 common; outstanding, $6,300,300. Pre· BoNDB.-Ooniotiaatectfointmortgageooversthapla.11taa.t8teelton Pa. 
terred outstanding (see table above), $4,499,800. V. 75, p . 345, 552 and Sparrows Point, Md., and all of the $1,000,000 stock of the Mary~ 

Dividends on pref., July 15, 1899, to Jan , 190d, both inclusive, 119 p. 'and oteel Co.; $3,0001.000 are reserved to retire the prior liens. car 
c. quar. (6% per annum). First div. on common, 2 p. c., pa.id Apr., 15. trust notes Dec. 31, ll:f03, $175,000. V. 72, p. 579. 
1903; on Apr'.l. 15, 1904, 2 p. o.; Apr. 15, 191.. 5, 2 p. c. Gold notes, Of the coll. trust 5 p . o. bonds trust 5s of 1902 not lees tha.n $100 ooo 
$400,000, due ;:p200,000 year,y, Jan 1, 1907 and 1908. nor more than $500,000 may be -,a,lled, 11,t 105, at any interest period; 

Report for year ending Dec. 31, 1904, with balanct1 sheet, in V. 80, p. in addition a. sinlnng tnnd of 50 cents per ton of ore mined ts to be 
117~, showed net ea.rnings over interest and renewals, $891,016; ruv. similarly applied; if the sink. fund ts not suffl.otent to redeem 
on pref. (6 p. c.), $335,970; div. on common (2 p. o.), $li7,006; charged $lf\O,OOO the oompa.ny must meet detiotency. v. 74, p. ,312. 
ott tor depreciation, $228,040; ba.l., surplus, added to working capital, The bonds on coke ovens, dated June I, 1905, a.re subject to call 
,200,000. Office, 17 Battery Place, N. Y.-(V. 80, p. ll '72, 1179.) at 102'9 as a whole or in amounts 01 $100,000 or more. V. oO, p. 1975. 

Pacific (loast Company .-This company controls the Pacific R1WORT for calendar year UI04, in V. 80, _p. 142i, showed: .l!.arnmgs 
Coa,st Steamship Company (owning its entire capital stock) a.nd of operating companies over charges and depre(liation, $1,23~,:Ha, 
operates ttve stea,mship lines running between l:!a.n Francisco age.mat $2,189,0!H m 1903; dividends (paid to Penn. vo), $1,122,51JO; 
Portland, Victoria, Sitka, Fort Bragg, Sa.n Diego, &o. Also owns all the bal., $113,013; total receipts of Penn. Oo., $1,ilei,~74; bal., suqllus, 
securities of the Columbia. & Puget 8ound RR (now standard gauge) over expenses ($2~,6b5) and 7 per cent dtv. on pref. (including a199-
8eattle to .Franklin, etc., with sidings, 57 miles, and its New Castle J>aid M11,y, 190~), $35,20~; combined surplus of opera.ting and holding 
mine; the Pac111.c Coast Ry. (narrow gauge), Port Harford, Cal., ro Los oompan1es, $148,222.-(V. 81, p 215,671, 15d2; V. 82, p.104,) 
Olivos, 80 miles. Operates Franklin Coal Co. owning Franklin mine, People's Gas Light & (Joke (Chlcago).-An absolute ooneoll• 
With 3,050 acres coal lands at Franklin a.nd 2,083 ~ores at New Castle; dation on Aug. 2, 1897, of the companies forming the old Chicago Gas 
al&o Black Dia,mond (Wash.) Coal Mining Co. acquired in May, 1904. Trust. V. 64, p. 1088; V. 65, p. 235. Mutual Fuel was purchased 1D 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonas-.Prino1• 
Date Size, or Am UJit val,WhenDue. 

For explanation of oolumn headings, &o., see notes on of Par Outat~nding Rate per When Where payable a.nd by Stocks-La.at 
fl.rat page of tables. Bonda Value. Cent. Payable Whom. Dividend. 

PennsylfJania Steel Oo.-(Ooncluded)-
Old f'onna. Steel lat M., our.GP ........................ r $1,000 

1,000 
$1,000,000 5 M. & N. Philadelphia. Office. Nov. 1, 1917 

2,000,000 5 F. & A. do do Feb. 1, 1922 Maryland Steel lat mortgage, ou.rrenoy .GP ..... ...... r 
Penn. Steel Oo., Consol. mort., $7,000,000, gold.GP o* 
Colla.t. trust loan Cornwall properties, a. f., red. text .• 
Mort. on ooke ovens, due $150.000 yearly, red.GP .... 
Maryl'd Steel oar tr. bondaJ.g., $60,000dueyrly,oall 105 

1887 
1892 
1895 
190~ 
1905 
1902 

500 &o. 
1,000 
1 .000 
1,000 

4,000,000 6 g. M. & 8. Girard Trust Co., Phlla. Sept. 1, 1925 
7.200,000 5 g. A. & 0. Philadelphia.. Oct. 1, 1932 
1,350,000 41sg. J. & D. Philadelphia office. To ,Tn'e 1,1915 

420,000 5 g. J. & J Girard Trust Co., Phlla. July 1, '06·'12 
32,969,100 6in 1905 Q.-F. N. Y., Central Tr. Co. Nov.25/05,lpi People's Gas Light~ Ooke (uhicago)-Stook, $35,000,000 

lat conaol. mort. for $10,000,000 gold. Oe ............. •o 
Chicago Gas Light & Coke lat mortgage,p:.(FP) ...... o 
oonanmera' Gu lat mort., gold. Bee V. 66, p. 472.Ceo 
1111nois L. H. & Power lat mortgage .................... o 
Lake Ga.a lat mortgageJ. gold ......................... IO 

P. G. L. & 0.-Befunamg M.:,, $40,000,000,·g.F •.. o*&r 
Mutual Fuel Gu lat mort;, $::>,000,000, gold, assume.I. 
Calumet Gae Co.ll!lli mortgaget assumed ................ . 

PAila . .Electric--Btock, ino per ana.re _paid in (see text, ••.. 

isifa 
1887 
1886 
1885 
1885 
1897 
1897 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

25 

4,900,000 6 g. A.. & O. N. Y., Central Trust Co. Apr. J., 1943 
10,000,000 5 g. J. & J. N. Y., Cent'l Tr. & Chio. July 1, 1937 

4.,246,000 5 g. J. & D. N. Y., Central Tr. & Ch. Deo. 1, 1936 
500,000 7 M. & N Chica.go, Chlo. Nat. Bk. Nov. 1, 1915 
300.000 6 g. J. & J. m. Tr. & Bav. Bk., Chio. July 1, 1915 

9,900,000 5 g. M. & 8. N. Y., Cent. Tr. & Ohio. Sept. 1, 194.7 
5,000,000 5 g. H. & N. do do Nov. 1, 194.7 

250,000 6 g. J. & J. Ohioa.go Eq. Trust Co. July 1, 1917 
24,987,750 5 tn 1905 J. & D. Cheokl!I malled. Deo.15.'05,219 

Phlla. Eleo. Trust Otta., gold. $17,500,000 (see text) .•• 
Edison Eleo. Trust Ctfa., gold (Ed. atk. as coll.) JrP . ..•. 
Old Phlla.. Elec. Tr. otfa. (Penn. H. L. & P. stock as col.) 

is99 
1896 100°&0. 

15,0U,U2 4 g. J. & J. Land Title & Tr .• Phlla. Oot., 1949 
1,994,300 5 g. A. & o. Fidelity Tr. Co., Phlla. A.ft. Apr.,194.6 

Pituburg Ooat--Common stock, $82,000,000 ........... .. 
Pref, stock, 7 p. o., oum., $32,000,000 . . ................ . 
Coll. trust mort., g., cash dep. for prino!pal '06-'08 .••. 

1898 1,000 
•••• 100 

100 
25,000 

11,268,060 5 g. A. & O. LandTit.&Tr.Co.,PhUa. Apr. 1, 194.8 
32,000.000 ...... ..... . ....... 
32,000,000 See text. Q.-.T. Checks mailed. Apr.25,:(!~~8" 

lr>0,000 5 g. Q.-F. Union Tr. Co., Pittsb'g. Feb., 1~08 
Notes for Monongahela River com. atook.lJPI . ..... .. 
P.O.of Pa.lat & coll. tr. M., g.,gu., red. 110. a. f.1JPl.o*&r 

i902 
1903 
1904. l,OOO&o 

1,M)(),000 None. (Ca.ah on deposit for prin.) Nov. 3, 1906 
24.093,000 6 g. .T. & J. Union Tr. Co., Pittsb'g. Jan. 1, 1954. 

Pope Man1&facturin,u-Pref. at'k ($9,183,000 2d pf.) text. .... 100 

NoTember, 1897, and early in 1898 oonaolldated, M was a.lao the Hyde 
Park Oo.t with the People's Gae-Light & Coke Co. The Universal Gu 
Co. (atoox:, $1,500,000) is oontrolled in the company's inte:rest.-V. 
67, p. 179; V. 68, p. 474.. On Nov. 1, 1900, made a. contract to plll'
ohase tbe property of the Ogden Ga.a Co. for $7 000 000, at the ex• 
1>ira.tion of the latter's franchise on Mar. 4, 194.5.-V. 72, p. 91. 244., 
630, 779; V. 74, p, 99, 155; V. 78, p. 1501. Aa to Indiana. Oil & Gu 
Co., see V. 67, p. 690; V. 68, p. 825, 1182; V. 71, p, 33, 1123. As to 
Northwestern Ga.a Light & Coke Co •• see that oompany above. 

PROPERTY.-In service January, 190'1-: Street malllB, 1 939 miles; 
meters, 359,327; public lamps, 24',974; V. 78, p. 1501. Bee V. 66, p. 382. 

In June, 1901, a settlement was reached with the oity on the ba.ata 
of the latter receiving on account of its percentage ot the gross re
ceipts (vis. 319 p. o. from illuminating aud 5 p. c. from fuel gas) free 
gas for 25t000 street lamps (this service to be valued at $350,000) and 
for these 1axnpa Welabaoh burners (va.lued at $25,000), these to be 
maintained by the oity; any surplus in the percentage above $375,· 
000 ·to be paid in ca.ah. The contract forbid1 the city to attack the oom• 
pany'a franchise, but reserves to it the right to continue the Oleden 
gas and 75-oent-gaa suits. See V. 72, p. 1283, 1087; V. 74' p. 155; V. 
75, p. 246, 669. In Jan., 1904, the lower court deoide<l that ~e 75-oent 
gas ordinance was tllegal v. 78, p. 84.6, 765, 1396. In Oct., 1903, 
the oonstitutionallty of the Conaollda.tton Act of 1897 wa.a upheld. V 
73, p . 349; V. 77, p. 1536, 2343; V. 78. p. 765. In Nov., 1905, the 
electors of Chicago ra.tifled law giving the oity power to regulate price 
of ga.a. V. 80. p. 1916; V. 81, p 1439. In Dec, 1905, company pro• 
1>oaed price of gas be fixed at 90 cents per 1,000 cubic feet under five 
year agreement. bei;(innlng Jan. l, 1906. An a,gr~em1'nt was expected 
to be reached shortly with the oity officials. V. 81, p. 1668, 1796. 

Divs.-~ '89. '90. '91 '92. '93. '94. '95. '96. '97 to Nov. '05 
Per cent. 5 4 3 3 514 4¼(1¼eo.) 6 2¼ 1¼ 6y'rly(l-½IQ·I!') 

In Deo., 1905, it was decided to reduce the dividend rate from 6 to 
5~. o. in connection with a, reduction in price ot ga.a . V. 81, p. 1796. 

BONDS, ETC.-Of the $40,000,000 11!18Ue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,100,000 ha.a been is
sued. The balance ($10,954',000), of whtoh $800,000 has been sold, 
wa.a iaauaole tor additional property, improvements or betterments. 
V. 65, p. 572; V. 79, p. 155. 

REPORT-Report for year ending Dec. 31, 1904, in V. 80, p. 709. 
YEARS ENDING DEC. 31. 1904 1903, 1902, 

Gross income............. $12,014,085 $11,854,800 $11,058,413 
Net over oper. exp....... $l'>,678,264. $5,414,438 $5,145,202 
Interest on bonds........ 1,853,550 1,857,300 1,857,300 
Depreciation.......... .. • 690,569 656,431 630,586 

Balance for atook.... $3,184,145 $2,900,707 $2,657,316 
Dividends, 6 p. o........ $1,978,147 $1,978,U6 $1,978,146 
OFFICERS.-Chairma.n of Board, c. K. G. Billings; Pres., G. 0 Knapp, 

V.-P.,A. N. Brady, 2d v.-P., W. Fer~eon; 3d v.-P., C. K. Wooster; Treaa.' 
W. 8. McCrea.; Seo., L. A. Wiley. Off'., 54. Wall St. , N. Y.-(V, 81, p.1797 ') 

Philadelphia Oompany .-See Pittsburg, 1n STREET RT.SECTION, 
Philadelphia Electric Oo.-ORGANIZA.TION.-lnoorporated in 

New Jersey on Oot. 5, 1899. Controls all electrio•llght properties of oity; 
also in West Philadelphia and Chester. V.73, p,4.96,680; V. 74, p, 1249. 

Srocx.-Authorlzed, $25,000,000, of which $12,250 in treasury; 40 
per cent paid in. V. 74,p. 156, 215; V. 78, p. 1449. Dividends: June, 
1902, to Dec., 1905, incl., 5 p. o. yearly on a.mounts paid in. 

BoNDs.-COlla.teral trust 4 per cent gold fifty-year oertf.fl.oatea, dated 
Oct. 16, 1899, amounting to $17,500,000 have been authorized, of 
which $14,982_,200 were used to purohaae$14,994,100 ofthe$15,000,000 
Penn. M'f'g. L. & P. stock ($1,500,000 paid in) and all the $17,· 
500,000 Nat. Eleo. stock ($4,375,000 paid in), the balance to be 
retained to acquire other electric properties in Philadelphia. a.nd ad· 
Ja.oent counties. See V. 69, p. 797, and offiolal oiroular, p. 853; and 
official statement, V. 74, p. 1249. Under agreement of Oct. 12, 1899, 

th
$2,000,000 old Phila. Electric oerttiioatea wore puroha.aed, reducing 

e a.mount outstanding to $11,268,060. V. 70, p. 331. In Aug., 1900, 
purchased $2,000,000 fours. mostly in the open market, the ea.me 
being held available a.a collateral for loans. V. 74, p. 215. 

REPORT,-Year ending Dec. 31, 1904, with balance sheet, wa.a in V. 80, 
p. 14.22. Total gross income, $3,873,911; expenses, taxes, eto., 
$1,903,502; Interest, $1,263,626; div., $40«!t261; bal., aur., $300,522. 

President, Joaeoh B. McCall; Bee., A. V. 1'. Coe; Treas., Wm. P. Oon
over Jr. Office, loth and Sansom Sta., Phila., Pa..-(V. 81, p. 671.) 

Plttsbqrg Ooal Oo. -(" Rall Ooal Oonaolldation.'' )- ORGANIZA• 
TION.-Inoorp. in N. J. in Sept., 1899. Owns about 150 coal mines and 
160,000 a.ores of coal lands in, or within a radius of 40 miles of Pitts
burg, together with some 5,000 coal oars operating over railroads radi
ating from Pittsburg. In Jan., 1902, leased Shaw Coal Co. V. 74, p. 
376. Bee V. 78, p. 765, 1449. In Nov.,1904, the coal properties of the 
Pittsburg RR. 'l'ermina.l & Coal Co., having a, monthly output of 
about 250,000 tons, were leased for 40 years. V. 80, p. 1238. In Dec . ., 
1904, two mines were purchased from the P1ttaburg-Buff'alo Co. ana 
in Mar., 1905, control of the Jones & Ada.ma Co., Chica.go. V. 79, 
p.2699;V.80,p. 1115,1179. 

In 1903 were purchased $15,000,000 of the $20,000,000 common 
and $2..t500,000 of the $1 OJ000,000 preferred stock or the Monongahela 
River uonaolidated Coal & Coke Oo. at $1~ and $45 per $50 aha.re, 
respectively. Payment was ma.de for the common 1n non-intereat·bear
tng notes due one-third Nov. 3 yearly for three years, and for the pre
ferred in aemt-a.nnual instalments, beginning Jan. 20, 1904, equal to 
6 cents per ton of ooal mined from the Monongahela properties. 

In Apr., 1905, made 25-year contract for the supply ot ooal to the 
U 8. Steel Corporation and later one with Republ10 Iron & Steel Co. 
running till April, 1911. V. 80, p. 1427. 

11,612,676 •••••• ..... .......... ------·-

Applloation to llat, showing prop., atook, rights, eto. V. 80, p. 1919. 
BoNDs.-The $25,000,000 ftrat and collat. Sa of 1904 leaned by the 

Pittsburg Coal Co. of Penn. are guaranteed, principal and interest, 
by the Pittsburg Ooal Co. They a.re a fl.rat lien on 160,000 
a.ores of coal lands and 13,000 a.ores of aurfa.oe, and by oollat.eral trust 
on 7,000 a.ores of Hookint{ Valley coal and 8,400 a.ores of Pittsburgh 
ooa.l held under lea.sea and deposit. of all aeourttiea owned. The prooeede 
will be used to fund the ftoa.ting debt and tor working capital and re
tirement of $5,(00,000 bonds due in 1904-08 The taaue ia subject to 
call a.t 110, In whole or part on any interest day, and has a sinking 
fund of 5 cents a. ton on run-of-mine coal, with a, yearly minimum of 
$600,000. Coupon bonds or registered bonde issued in exchange for 
coupon bonds are to be called fl.rat, in numertoal order, beginning with 
the lowest number. See V. 78, p.1965; V. 80, p. 1919. To July, 1905, 
$907,000 of bonds were acquired by sink. fd. and canceled. V. 81, p. 55 6 

BONDED DEBT OJ' SUBSIDIARY .AND CONSTITUENT COMPANIES, ETC. 
Bollds- Interest. Ouutan<tino. Matiu,rit,,u, 

Northwestern Coal Ry. 1st M ........ ..... 6 g .• M&N $79i,OOO M~y 1, 1923 

~m!.!8~~~\a:sn~~JM~:~.1:.~:.'.~~) 
6 !&A 1

~:~ J,ut~fooA~ 
Imperial Coal Co........................ .. • 6 12o,ono May, 100 1-10 

M:.°161~.1~u~
0llo~0::J1~~ .. ~:• .. !~~~: l I1~t~~t

0
colontal ~~:'a~. Ptt?i:'t~ur~~? P':. 

S fl ao,ooo Juae, ll!00-06 
Milwaukee Western FueL ............ • •· l Due part yearly to June. 1900 
Ohio Coal Co................................ 5 200,000 Feb., 1022 
Plttsbnrgh & Moon Run................... 6 100 000 Jan .• 19L2 
Various purchaae money mortgages..... . . .. 1,487,SM Var. to 1006 

(funds dep<:'slted to retire these at maturitv.) 
Car trust notes.......................... . . . . 112.62> to 1909 

~52 OOO S f~ g. M&N 1,039,000 to May, 1915 do do g-old, "' , dues, a.1 Dae $74,000 semt-annaally. 
DIVIDENDS-On pref., 1900, to Oct., 1903, 7 p. o. yearly in oaah; on 

Jan. 25, 1904, lll& p. o. in aorip (pa.Id ofl .Nov 25, 1904); since to Apr., 
1905, incl., 1~ p. o., quarterly; n one later to Jan., 1906. V. 81, p. 269. 

EARNING8,-Report for 6 months ending June 30, 1905, in v. 81, p. 
556, showed, net, $1,136,334; bond Interest, $609,100; div. on pref. 
(134 p. o.), $514,915; bal., aur., $12,319. V. 81, p. 556. 

REPORT.-Report for year ending Dec. 31, 1904, in v. 80, p. 708 
showed net profits after deducting expenaea and all loaaee, $4,261,811; 
royalty and depreciation, $683,~29; interest on bonds, $1,250.000; 
dividend (7 p. o.) dn :\)ref., $2,176,741; undivided profits, appropriated 
for preferred stock dividends and working capital, $L50,94.l 

OFFICERS.-Fra.noia L. Robbins, Chairman of the Board and Prea't 
Treaa'r, F. M. Wallace; Seo•y. F. J. Le Moyne, 232 5th Ave., Pittsburg. 
Directors, Feb., 1905, V.78, p . 824; V. 80, p. 8i4.-(V. 81, p.1562.) 

Pltt•b• Term. Wareh. & Tran•fer.-V.78,p. 2015; V.80, p,476. 
Pocahontas Ooal & Ooke.-See Norfolk & Western Ry. 
Pope 111:anufacturlng Oo.-ORGANIZATION.-Incorporated in 

New Jersey in Feb., 1903, a.a auooeaaor per pla.n in V. 75, p. 1401, and 
V. 76, p. 267, of the American Bicycle Co., which acquired ooncerna 
mentioned In V. 69, p. 177, 493. See a.pplloation to list, V. 72, p. 
536, and V. 73,p. 782, 1358, plan V. 75, p. 1401; plants, V. 78, p. 196d; 
properties sold in 1905, V. 80, p. 1734, 2848. 

STOCK.-Common stock, $10,000,000, all outstanding; lat pref. 6 p.o. 
cum. (anbjeot to call at 110), $21500,000; 2d 5 p. c. pref. cum. after 
Feb. 1, 1905, $10,000,000; par or aha.res, ,100 ea.ob; outstanding, see 
table. Stock 18 held in a. voting trust until Feb. 1, 1908. 

REPORT for the year ending July 31, 1905, was in V. 81, p. 1721, 
showing: Gross sales and earnings, $7,801,145; total net income, 
$1..t3~3,995; general expenses, int. eto., $1,216,775; 'hal., aur.,$87,220. 

VFFICERS. -President, Albert A.. Pope; let Vice President, Albert L. 
Pope; Treasurer, Georj!'e Pope; Seo., Paul Walton. Direorora, May 
1904, V. 78, p. 1966. Office, 21 Park Row, N. Y. (V. 81, p. I 721.) 

PreHed Steel Car Oo.-ORGANIZA.TION.-Inoorporated 1n N. J. 
on Jan. 13, 1899; a consolidation of plants at Joliet, Ill., and Pitts
burg, Pa.. Prospectus in V. 68, p. 188, 131. Capacity of the works 
about 120 oars a day of largest size. Competition, V. 73, p. 1316; 
V. 74, p. 580. Lea.sea plant at Hegewiaoh, Ill.; capacity 50 woode11 
cars daily. V. 74, p. 991, 835, 729. In Dec., 1904, leased pla.nt at 
Annlaton.t Ala. V. 80, p. 169. The Canada. Car Co. la controlled by 
Pressed 1:1teel Car tntereata. V. 79, p. 245~, 2749. In Oot, 1805, ao• 
qutred control of Pennsylvania. Malleable Steel Co. and Central Ma.lie• 
able Oo. V. 81, p. 1243, Early m 1906 wm begin manufacture of 
street oars. v. 81. p. 672. 

BoNDs.-The fl.rat mortgage gold bonds are subject to call in whole or 
pa.rt at pa.rand interest on any interest day. V. 72, p. 343; V. 74., p. 
203. V. 75, p. 1305. There- are also $75,000 Allegheny purchase 
money bonds of 1902, part due yearly to 1911,lnolusive; int. at 4 p. c. 

DIVIDENDS.- 51899 1900 1901 1902 1903 '04 To Jan., 1906, 
Common. p. o., i .... 6 4 4 5 3 None 
Preferred,p . o. . 7 p. o. per annum (184 Q.·F.) __ ____, 

REPORT.-Report for year ending Dec. 31, 1904., with bal. sheet, was 
1n V. 80, p. 709, showing loaa on operations,. $707,111; depreciation, 
$80,000; div. on pref. (7 p. o.), $875,000; mv. on common (3 p. o.), 
$375,000; balance, def., $2,037J.ll. In 1903, net ea.ma .. $2.768,897. 

President, F. N. Hoff'atot. N. l'., Office, 24 Broad St. New directors, 
Jan., 1903, V. 74, p. 215; V. 76, p. 269.-(V, 81, p. 672, 1243.) 

Procter & G.unble Oo.-Formed in 1890 under laws of New 
Jersey to oa.rry on soap, candle, oils and glyonine business; re
tnoorporated in Ohio in 1905. V. 80, p. 655, 1916. In 1903.04 built a 
new plant 1n Kansas City, Kan., coating a.liwut $1,000.000. V. 76, p. 
1196. In Ootoher was preparing to erect a large plant on Staten 
Island, N. Y., a part of the coat to be provided by issue Dec., 1905 of 
$3,000,000 common atook at par (leas cash dividend amounting to 
50 p. c. of new atoCJk) pz:o ra.ta. to holders ol common atook: balance 
from treasury cash. Thia raised common stock to $9,000,000. v. 81, 
p. 1243, 1562. 
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Pres,ed Steel Oar Oo.-Srock, common, $12,500,000 ...... 
Pre1. srook (as to assets), 7 p.o., non-cum., $12,500,000 
MoKee's Rooks purchase money mortgage .....•.• . .•.• 
lat M., gold notes, red., due $500,000 y'rly, Feb.Mo.o* 

.••. $100 $12,500,000 See text. Q.-F. 5 Farmer!!' Bk. Build· { Ang.30,:04,1% 

.••• 100 12,500,000 7 Q.-F. t ing, Pittsburg, Pa. 5 Nov 23, 05,12\ 

. . • . . • • . • • 235,000 4 . . • . . do do 1909 
1901 1,000 2,500,000 5 g. F. & A. N. Y., Mol'ton Trust Co. 1907 ro 1911 

'Procter d! 0ambLe.-Common stock, $9,000,000 .......... . 
Pre1. srook (8 p.o., cum.). See terms in ed. May,'93,SuP. 

100 9,000,000 See text. Q.-F.rJ Cincinnati,O.,Co. Office. Feo.15,'06,3% 
100 2,250,000 8 in 1905 Q.-J.r.5 do do Ja.o.15, '06,2% 

Pul_Lman Oompany-Stook, $74,000,000 ..•.•••..••••.••••. 
BaUuJay Stul Spring Oo.- Common, $13,500,000 ....... .. 

Pre1., as ro assets 7 per cent, cum., $13,500,000 ...... . 
let M. on Latrob plant, $4,500,000, g., red. 105,a.f.S. c• 

Republic Iron~ Steet-Oommon arook, $30,000,000 .•••.. 
Pref, 7 p.o.,alaoasaets,cum. (V.69,p.851•),$25z000,000 
Collat'l notes, $7 000,000, gold aeo. by bonds 01 1904.o* 

100 74,000,000 8 in 1905 Q.-F. N. Y., Farm. L. & Tr. Co. Feb.15,'06,2% 
100 13,500,000 4 in 1905 See text N. Y., Metrop. Trust Co. Oct. 19,'05, 2% 
100 13,500,000 7 in 1905 Q.-M. do do Dt>c 20,'05.12\ 

i906 1,000 4,500,000 5 g. J. & J. N.Y.,HarveyFisk&Sons Jan. l, 1921 

let and col tr M., $ 10,000,000 g., red. 105, text ..... o* 
B<nlal Bak'g Powder-Pre1. arock, $10,000,000, 6~, oum. 
Rubber 0ood8 Manufact.-Com. srook, $25,000,000. Ta .. 

1
:9:0::4 mg ~b:U~:ggg See"ieit. Q~:·j. GeneralOfflce,Chicago. Jan:·2;;06,318 

l,OOO&c 2,759,000 5 g. Q.-J. FirstTr &Sav.Bk.,Clilo Oct. 1. '06-'07 
1904 1,000 7,146,000 5 g. A. & O. N.Y., New York Tr. Co Oct. 1, 1934 

100 10,000,000 6 Q.-M. Checks mailed. Dec. 30,'05,119 

Pre1. stock, 7 p. o. oum., $25,000,000 (bonds, text).Ta. 
100 16,941,700 See text. Q.-J.15 Checks malled. July 15,'0l,1% 
100 9,051,4.00 7 in 1905 Q.-M.15 do do DPO. 15,'05,Hl 

Ba,Jet11 Oar Heating ~ Ligh"ng - Brook ($5,000,000) ..... 
6lmp10ft &curltiu-Brook ($1,000,000 8% cum. pref.) .••. 

100 4,921,000 11 in '05 Q.-J. By cheok. Jan. 2, '06, 6 
• ••• 100 3 500 000 ........ .. 

Real estate & ooll. M .. $1 500,000, g., red. 10219.Col.o* 
81mpaon-Crawford Co., mortgage . ...................... . 

1204 1,000 1.387 000 6 g. J. & J. ·--····--· ieo2 ...... l,ogg .ggg ac~:~=~ ra!tini> ·Ma7iutac•u.:.:aiock: '$so,ooo:ooo 
lllo11-B'Mffteld Steel ~ Iron-Common srook, $10,000,000. 

Pref. tas to aaeete) 7 per cent, non-oum., $10,000,000. 
Sloas Iron & Steel Co. lat mortgage,gold.Ce ........... . i887 

1888 

"ioo 80,000,000 
100 10,000,000 
100 6,700,000 

2,000,000 
2,000,000 

·--a·g. ::::: :::::::::: :::::::. 
Bee text. Q-M. ..~....... Deo. 81, '05, 2 
See text. A. & O. N. Y. Guaranty Tr. Co. See text. 
7inl905 Q.-J. do do Jan. 2,'06 U1 

6 g. F. & A. N. Y., Central Trust Co. Feb. 1, 1920 
4lgg. A. & O. do do Apr. 1, 1918 General mortgage, p:old. subject ro call at par. Oe .. .. 

DIVIDBND8-? 1891. 1892 ro 1897 inol. '98to '00 1901 ro Feb., 'Q6. 
On oommon ... f 8 12 per oent. 20 y'rly *12 yearly (Q.·F.) 

*Aleo extra dividend of 1427 p. o. paid Jan. 2, 19li, and 25 p. c. Dei,., 
1905. V. 77, p. 2088; v. 81, p, 1562. Office, Cincinnatt. (V. 81, p.1562.) 

Prevldent Loan Society oC New- York.-Incorporated m New 
York 1n 1894 under Special Act. Opera.tea 4 loaning offioes in New 
York City and l Jn Brooklyn. CertUlcatea o1 contribution. $1,000,-
000, on whtoh dividends at 6 p . o. yearly have been paid. Bonds (not 
mortgage) outstanding, $2,000,000 twenty-year gold 419a, due Sept.1, 
1921, but subject ro oail at 10219 on and after Sept 1, 1906; interest 
M. and S. at office; denominations, $500 and $1,000 eaoh. See appli· 
oations ro list, V. 79, p. 2152; V. 80, p. 1182. Report 1or year end 
Ing Deo. 31, 1904, in V. 80, p. 1110. President, Robert W. De For
est; Treasurer, James Speyer; Secretary, Mortimer L. Schiff; Vioe
President, Frank Tooker; Asst. Treas., M. G. Hop1. Executive Office, 
105 E. 22d St., New York.-(V. 80, p. 1110, 1179, 1182.) 

(The) Pullman Oo.-On Jan. l, 1900, the Wagner Palace Oar Co• 
sold its assets ro The Pullman Company, repreaentatives o1 the Van
derbllta entering the board o1 direorora. V. 69, p. 854; V. 70, p. 40 

Real estate not used in mfg. must be sold by 1909. V. 78. p. 771. 
0ASH DIVIDENDS. - ? 1877-80. '81-83. '84-98. '99. 1900-04. '05. 1906 

Binoe 1877-P. ct. ( 8 yrly. 91g y'ly. 8 yrly. 6-½I 8 yrly. 8 Feb.,2 
In 1898 paia an extra cash dividend o1 20 per cent and arook d1v1· 

4end 0150 p. o. ro distribute surplus asset&. V. 67, p. 75, 789,840,902. 
REPOKT.-Report 1or 1904-05 was tn V. 81, p. 1314. 
Year, ending July 31. 1904-05. 1903-01. 1902-02. 

Earns. from ca.rs, mfg. profits, &o.$26,922,022 $24,788,729 $23,120,713 
Opera.ting expenses ............... 13,884,9M3 12,254,160 10,389,460 
Depreciation on oars, etc......... 2,331,476 2,318,873 2,739,314 
Paid other aleeptn~ oar aaa'.na.... 651,009 554,095 574,252 
Dividends on oapitalarook....... Q,919,982 5,919,976 5,919,968 ---- -----
Net surplus tor year .............. $4,134,572 $3,741,625 $3,497,720 

Total surplus July 31, 1905, $22,151,946, agst. . $3,792,188 in 1899. 
Pree •• Robert T. Lincoln, Chio. N. Y., 15 Broad St.-(V. 81, p. 1314.) 
q,ulncyMinlng.-V.78,p. 819; V.80, p. 476, 1115, 1477. 
Hallway Steel Spring Oo.-Inoorporated in New Jersey on Feb, 

15, 1902. as a oonaolldation. V. 74, p. 382, 482. In June, 1902, pur
ohased the St.eel-Tired Wheel Co V. 66, p. 185; V. 72, p. 444; V. 74, 
p. 1041, 1200; V. 75, p. 80, Total capaoity o1 all plants acquired up 
to 1905, 135,750 rons annually. 

DIVIDENDS on pre1., 1¾ p. o. quarterly, paid June, 1902, ro Dec., 
1905, both incl. On common, 2 p, o., April, 1904; in 1905, April, 
2 p. o.; Oct. 2 p. o. V. 81, p. 10..16. 

BONDS.--In Nov., 1905, the Latrobe Steel Co. was acquired, $4,500,· 
000 5 p. o. 15-year bonds being issued, a ftrat lien thereon, but not a 
lten on 0th.er properties. Annual ~inking 1und, $135,000. V. 81, p. 
14.96, 1726; v. 82, p. 51. 

REPORT oal. year 1904 in v. 80, p. 1000, 1056, showed: Net, $1,089.-
943; div. on pref. (7 p. o.), 1944,970; balance on hand Dec. 31, 1903, 
$1,705,886; div. on com. (2 p.o.) paid April, 1904, $269,988; total sur
plus Deo. 31, 1904, $1,580,871. Net earnings in 1905, partly esti
mated, were a.bout $1,700,000: averageyea.rlynet earnings of Latrobe 
Co.1or 10 years were about $500,000. V. 82, p. 51. President. J.E. 
Frenoh; Seo., M. B . Parker; Treas., James 0 . Bt-aoh. Dlreorors, March, 
1905, V, 80, p. 1000. Office, 71 Broadway, N. ¥. -(V. 82, p. 51.) 

BepubJlc Iron & Steel Co.-ORGANIZATION.-Inoorporated in 
N. J,, May 3, 1899, to consolidate 29 plants ma.king bar and forge iron. 
Also owns 7 blast turnaoes, mining properties 1n Mesa.ba range, exten
sive iron and. coal lands in Alabama, etc.; oolle plant of the Connella
vllle Coke Co. {See V. 71,p.545.) Forpropertiet<, V. 68, p . 674; V. 70, p. 
228; v. 71, p. 454.; v. 77, p. 455; v. 79, p. 1480, 1702; v. 81, p. 1562. 

Late in 1905 control o1 the Tenn. Coal Iron & RR. Co. wa!I obtained 
by the same interests, and plans, it was reported. were proposed to 
form a holding company to control the Republio, Tenn. Coal, I. & RR., 
Sloss-Shet. Steel & Ir. and La Belle Iron Works. V. 81, p 1854, 1796 

BTOCK,-Common,$30,000,000; pre1. (as to assets and dividends), 7 
per cent cum., $25,000,000; of whtoh $2,809,000 common and $4,583,-
100 preferred, reserved to purchase additional properties. 

P&EF. Dxvs.-Oot., '99, ro Oct., '03, 7% y'ly; 1904, none; in Oct. 1905, 
llla p. o.; 1n Jan., 1906, 1~ p. o., and 138 on account o1 deferred divi
dends, leaving 12 p. o. accumulated dividends unpaid. V. 81, p. 1562. 

BONDS AND NOTES.-Ol the $6,800,000 notes sold 1or improvements 
in 190C. only $2,759,000 remained outstanding June 30, 1905. V. 79, 
p. 1480, 1644. 1720; V. 80, p. 476. In Feo., 1905, the $10,000,000 
bonds was sold. The bonds are subject ro call 1or sinking 1und ot at 
least $250,000 yearly at 105 a.nd interest, and on Oct. 1, 1914, and 
therea.1ter as an entirety at the same price. v. 80, p. 716. The net 
oaab. assets over 11ab11iti,a other than bond issue never robe less than 
$6,500,000, while outstanding bonds equal or exceed that amount, 
and therea.1ter never less than outstanding bonds. See V. 80, p. 1734. 

REPORT.-Results 1or year end. June 30, 1905, were in V. 81. p. 14.91. 
Net profits, $2,508,068; improvements, renewals, etc., $1,134,461; 
ba.l., aur., $1,373,608. 

OPFIOERS.-Pres't JohnA.Topping; Seo'y,H.L Rownd;Treaa'r,John 
F Taylor. Main office, First Nat. Bank Bldg, Chio.; N. Y. office, 111 
Broadway. New direcrora, Oct., 1905, V. 81, p. 1244.-(V. 82, p. 164.) 

Rhode I8land•Perklns Horse•Shoe Co.-See page 178. 
Royal Bak.Ing Powder Co,-ORGANIZATION.-A consolidation 

incorporated 1n Feb., 1899, under the laws of N. J, See V. 71, p. 545, 
Common arook, $10,000,000, all out; pa.r, $100; pre1., see table above. 

DIVIDENDS.-On pre1., to Dec .. 1906, incl., 6 p. o. per an.-1½1 qoar. 
In 1904 8 per cent was pa.id on the common stock. 

Pree., Chas. 0. Gates; Treas., John Morrie; Seo •• W. L. Garey. Offloe, 
Royal Bldg., William and Fulton Sta •• New York.-(V. 72, p. 679.) 

Rubber Goods Manufacturing Co.-0.BGANIZATIO!f.-Inoor
porated in New Jersey on Jan. 26, 1899, and acquired all o1 the stock 
o1 the Mechanical Rubber Co., which owns the entire srook of-

~~~~r:i:be~!i0Mr~!~~g'i,~~ef;~:~~g~e:m~.8[h~QP:e~?!!~ B'N:l:~:e~g. 
Ce., Hartford Rubber Works Co., lnditma Robber Co .. lndianapolls Rubber 
Co., Amer. Dunlop Tire Co., New Brnill!wlck Tire Co. and the Sawyer Lcotton] 
\Wf~f ?i.:s1~~-a~~'fl'g:n1J1tt~~fu~fes~cb11.e 0L~:'11m~°:~1?~~~ec ~-• Morgan -' 

These companies mannfacture all classes or rubber goods, except boots and 
■hoes, princioally bicycle and solid and pneumatic vebicle tires, ti.re hose, gar· 
den hose, air-brake hose. steam hose, belting, packing, hard rubber goods, 
drngllists' sunarles, rubber thread etc. 

0Hlo1al data in V. 68, p. 872. V. 68, p. 774; V. 71, p. SI-J; V. 80, p. 
1858. 1975. 

In July, 1905, the U.S. Rubber Co. had acquired from a syndicate 
$5,138,000 o1 the $9,051,400 pref. and $13,902,000 01 the $16,941,700 
common stock, and agreed to take over any o1 the remaining arook 
whtoh may be turned over by it prior ro May 1, 1906. For the pref. 
an equal amounto1 U. 8. Co. lat pre1. waa paid and for the common on 
$10,000,000 o1 U. 8. Oo. 2d pre1., $50 of 2d pre1. to be deducted for each 
$100 o1 Rubber Goods com on stock not aoqutred. V. 80, p. 1975, 2225 

DIVIDENDS,-On pre1., June, 1899, ro Dec., 1905. 7 p. o. per annum 
(llll% Q.-M.) On common, 1900, 2 p. o.; 1901, 3p. o. 

BoNDs.-The bonded debt o1 companies controlled consists o1: 
i53l,45•J Mechanical Rubber Co. 1st sinkiuiz: fund gold 6s, due Jan. I, 1918; 

$6l8,,.6c1 N Y. Belting & Packing 1st mort. sink. fund deb. 6s, due Jan. I, 1918, 
s1tbject to call at 110. 

The General Rubber Co . bonds ($9,000.000 authorized) are guaran
teed, principal and interest, by tile Rubber Goods Mtg. and U. s. 
Rubber companies. V. 81, p. 36, 901. 

RBPORT.-Report for year end. Mar. 31.'05, V. 80, p. 1422, showed: 
Net, $620,342; pref. d.iv'ds {7 p. o.) $563,598; aur., $56.744. 

OFFIC.BRS.-Preaident, Charles H. Dale; Vice-Presidents, Talbot J. 
Taylor, Ernest Hopkinson and Chas. A.. Hunter; Seo. and Treas., Harry 
Keene. Gen. office, 15 Exohan~e Place, Jersey City, N. J. N. Y. office, 
253 Broadway. Direorors, April, 1905. V. 78. p. 1449; V. 80, p. 1427. 
-(V. 80, p. 1858, 1975; V. 81, p. 3tt, 901, 1318, 1489, 1796,) 

SaCety Car Heating & Llghtlng.-ORGANIZA.TION.-lncorpor
ated in 1887 in New Jersey. Manufactures "Pintaoh" light appara
tus, which May 1, 1904, was in use on 23,flOO oars in the United States. 

DIV.- ~ '93-97 '98-00. 1901, '02. '03. '04. '05. 1906, 
Cash(%> S 6 yrly. 8 yrly. 11 & 10 atk. 9 12 12 11 .Tan,6 (inc.4 ex.) 

REPORT.-Report 1or year ending March 31, 1905, tn V. 80, p. 2218, 
showed combined net earnings o1 Ba1ety and Pintach cos.were $1,393,· 
8~2; divs. on Sa.1ety Co. arook 112½1 per cent), $615.tl23; dividends on 
Pmteoh Co. srook, &o., $26~200; ba.l., aur,, $51~.iol9. Pres., .Robert 
Andrews. Direorora include: ~obert Andrews, R. .in. Dixon, Wm. Bar
bour, A. C. Soper, Wm. A. Read, J. E, Freno~ 0. 0. Gayley, P. B. 
Wyckoff, E. M. Bulkley and Geo. F. Ba.km Jr. Main Office, 160 
Broadway, N. Y.-(V. 79, p. 150; V. 80, p. 2218; V. 81, p.1615.) 

San Francisco Ga8 & Electric Co.-Seepage 178. 
Simpson Securities Co.-ORGANIZATION.-lnoorporated in New 

York June 20, 1904. Owns $2,396,000 o1 the $2,500,000 common and 
the $1,500,000 second pref, stock (par of shares, $100 ea.oh) o1 the 
Simpson-Crawford Co., having department store on 6th Ave .• 19th to 
20th ata., N. Y. The $400,000 first pre1. is owned by Pres. Henry 
Siegel and friends. 

01 the 68 of 1904, $103,000 is reserved to retire the debentures 
They are subject to call at 10219 11y a sinking fund amounting ro $20,: 
000 per annum 1or three yea.rs ending Jan. 1, 1908, and $50 000 
therea.fter. V. 79, p 790. ' 

Cal. year 1904 net earnings were in excess o1 $200,000. V. 79, p, 790. 
Singer (Sew-Ing MacWne) Mfg. Co.-ORGANIZATION.-[noor

poratea in 18731n New Jersey under special act. Plants are located at 
Elizabeth,N. J.; Kilbowie,near Glasgow; St. Johna, Que., etc. Inl905 
arranged alliance with or control o1 Wheeler & Wilson Mfg, co. v. 
81, p. 1440. 

Srock, $30,000,000, having been increased in Dec., 1900, by 200 per 
oent stock dividend, oapita.llzing surplus. V. 71, p. 1224, 1273, Ca.ah 
dividends, as reported, were: In 1898, 30 p. o.; in 1899, 100 p. o.; 1n 
1900, 20 p.o. Dividends on arook a.a increased 1901 to June, 1902, inol, 
7p.o. yearly (paidQ.-M.); Sept~ 1902 roDeo., 1903, bothinol, 3p. o. 
quarterly; Mar., 190!l, 4 p. c.; Jnne. 4 p. o.; Sept., 19 p. o.; Dec., 4, p. o.; 
1905, Mar, 4 p. o.: June, 4 p. o.; Sept., 3 p. o.; Dec., 2 p. o. Offloe, 149 
B'way, N. Y.; President, Douglas Alexander; Vice-Pres., Edwin H. 
Bennett.-,v. 81, p. 977, 1440.) 

Sloss•Sheffleld Steel & Iron Oo.-ORGANIZATIO!f.-Inoorpor
ated in New Jersey and in Nov., 1899, acquired several prop
erties or arook r~preaenting the same. See prospectus, V. 69, p. 286; 
V. 70, p. 1099; V. 71, p. 185, 5,m V. 72, p. 779; V. 76, p. 659. Stock, 
$3,300,000 pre1. ta reserved 1or future requirements. Bee listing, v. 
70, p. 1200, showing properties, rights o1 preferred shares, eto.; also 
v. 72, p. 774; v. 78, p. 1177; v. 81, p. 1324. 

In Dec., 1905, the syndicate controlling the Tenn. Ooa.l, Iron & RR. 
it was rumored, acquired an interest. V. 81, p. 1796. ' 

DIVIDENDS on preferred, April, 1900, to Jan., 1906, 7 p. c. yearly 
(Q.-J.) Div. on common in 1905, 5 p. o. in cash (A. & 0.). and 1n Oct• 
3313 p. o. in common stock ($2,500,000). V, Hl p. 901. 

EARNINGS 1or 12 months ending ~ ov. 30, 1905 (partly estimated) 
net, $1,606,516; agat . $910,436; int. and taxes, $240,000; ruv. on pre1' 
$456,000; bal., sur., $916,516. Report tor year ending Nov. ao, 1904' 
given at length in V. 80, p. 1361,1. 1373, showed net above depeoiation' 
etc., $693,637; bond interest, :i;210,000; div. on pre1., 7 p. o., $469 ~ 
000; aur,, $14,637. Total aur. Nov. 30, 1905? $3,_129,485, President, 
J.C. Ma.ben; Seo. and Treasurer, E. L. Morris, Birmingham, Ala.-(V. 
81, p. 1178. 1318, 1324.) 
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MISOELLANEOUS. INTEREST OR DIVIDENDS. Bon<U-Prlnol----------------------~1 Date Size, or Amount ---------------- pal, WhenDue. 
For explanation of column hea.dlnge, &o., eee note on of Par Outstanding Rate per When Where Payable, and by Stocks-Last 

fl.rat page of tables. Bonde Value. Cent. Payable Whom. Dividend. ---------1------------- -Standard Mming-Stook (preferred, 5%non-cum.) •.••••• 
1
.
9
•
0 
•. 

0 
$100 $6,900,000 2in 1905 A. & 0 . Off., 37 Wall St., N. Y. Oot.31.'05,1% 

First mortgage, gold, $6,250,000 1'Ip ...... _ ••••••.... c* 1,000 3,612,000 5 g. M. & N. N. Y., Metropol. Tr. Co. Nov. 1, 1930 
Mortgagee of controlled compnniee .•••....•••...•.••••• ....•• 2,713,000 6 Semi-an New York. 1911 & 1922 

Standard, Oit--Btock, $100,000,000 ..•... __ . ....•.. .•. •••. . ... $100 98,338,300 40 in '05 Q.-M. N. Y., 26 Broadway. Dec. 15, '05,10 
Stand. Rope ti Twine--lstM., g., s. f., to call at 105.Ma.c* 1896 1,000 2,740,000 6 g. F, & A. Aug., '04, int. last paid. Aug. 1, 1946 

OonsoL M., non-cum., incomes, g., to call at par •.. Ce.c* 1896 1,000 6,805,330 5 . .••. . .• . .•...• Aug. 1, 1946 
Swift~ Oo.-Btock, $50JOOO,OOO .....••....••....••..•..••. 

1
.
9
.
00
•. 100 50,000,000 7in 1905 Q.-J. NewYorkand Chicago. Jan, 1, '06, 11\ 

let M., $5,000,000, go1d1_Call after July, 1910 .• A.C.... 500 &o. 5,000,000 5 g. J. & J. N.Y.,N.Bk.ofRep.&Ch. July 1, 191' 
remple Iron-Stock, $5,0uu,000, guar. Bee text. .•..••. .••• 100 2,500,000 6 J. & J. N. Y. Guaranty Tr. Co. Jan. 2, '06J 39' 

Mort.&coll. tr. bonds,$15,000,000, g.,gu.,s.f., text.G.o* 1899 1,000 2,813,000 4 g. J. & J. N. Y., Guar. Trust Co. Jan. 1, J.926 
renn. o. I. ,1 RB. Oo.-Btook, com non, to be$30,000,000. 100 22,552,800 Bee text. Q.-F. N. Y.1 Hanover Bank. Feb.1, '06, 1% 

Pref stock, 8 per cent, cum. Bee text ••. .••••. ••..••. 
1
.
8
•
8 
•• 

7 
100 248,300 8 Q.-F. no do Feb. 1, '06, 2% 

B1rm'gh'm, Ala., Dtv.,oon. M •• g., s. f.1%, not d'rn.Ce.o* 1,000 4,039,000 6 g. J. & J. do do Jan. 1, 191', 
Tennessee Div. bds, g., s.f. 1¼ %yearly, notdr'n Ce .. o" 1887 1,000 1,160,000 6 g. A. & O. do do Jan. 1, 1917 

De Bard. M., g., ass., s. f., $30,000y'ly, not dr'n.P •. o• 1890 500 &o. 2.729,000 6 g; F. & A. do do Feb. 1, 1910 
Tenn.Coallron&RR.gen.M.,g.,$15,000,000.lJn •.. o'" 1901 1,000 3,824,000 5 g. J, & J. do do July 1, 1951 
Ala. Steel & Bhipbulld:i.ng, pref. 6 p. o. cum., guar . ...•• 

1
.
8
•
9 
•• 

8 
.••••• 440,000 6 J. & J. N, Y.,Hanover Bank. Jan. l, '06, 3% 

let M., g.,gu., s. f., reg., red. 110 begin. Jan., '07 .. Ma 1,000 1,100,000 6 g. J. & J. no do July 1, 1930 
Cahaba lat M., $1,100,000 g., gu., e. f., red. at 110.Ce.o• 1892 1,000 892,000 6 g. J. & D. do do Dec. 1, 1922 

Union Bag cl Paper-Pref. et'k (ae to as. & div,), 7%, ~um. 100 11,000,000 7 Q.-J. Check from Oo's office. Jan. 15,'06,l~ 
ht M., $5,000 000 g., red. 105, e. f .. Ta .••..•••••••. o* 1905 1,000 2,200 000 ~ g. J . & J N. Y., 17 Battery Place July 1, 1930 

ui~✓-e;:J'~~!tTio"att.erNov:i:·irf95:::::::::::::: iS90 10/~. ~:g88:8gg See ier. M~-~N. N~~:.o1!~rx~t1W:'iik. J:~v.
2i 0

f92~ 
Union81eel-lst&coll.M.,$45,000,000,g.,gu.,1.f.N.o•ctr 1902 1,000&o 35,968,000 6 g. J. & D. N.Y.,N.Y.Seo.&Tr.Oo. Dec. 1, 1952 
Union Typewriter-Oommon stock .. _...................... 100 10,000,000 6 in 1905 A. & O. Oheok from Co.'s office. Oct. 1, '05, 3% 

lat 7 per cent preferred stock, cumulative.......... . • •• 100 4,000,000 7 in 1905 A. & o. do do Oct. 1, '05, 319 _y~ pref. stock, 8 per oeE-J• ~umulati~, $~000,000_ auth_. _____ 100 5,015,000 8 in 1905 A. & O. do do Oct. 1, '05, 4% 
Somer8et Coal Co.-ORGANIZA..TION.-lnoorporated in Pennsyl · 

vania aboutJ a.n 1, 1902, and acquired various properties on B. & O. RR· 
in Somerset Co., Pa. V. 81, p. 1497. Coal mined in 1904, 883,493 tons, 
Stock $4.000,000, all of one olass, of which $2,001,100 ie owned by 
Coneolldatton Coal Co., whtch eee: par of eharee $100. V. 78, p. 1272. 
Ftret divinend, 2 p. o .• paid Feb. 1, 1904; Feb., J 905, none. 

Bonde, $4.,000,000 thirty-year ein.klng fund gold 5s, ($1,000 
each), due Feb. 1, 1932, subject to call at 110, of which $2,933,000 
were outstanding. V. 78, p. 1272. Report for year ending Deo. 31, 
1904, in V. 80, p. 1361, showed: Gro1.1s earnings, $975,299; net, 
$183,896; other income, $29,361; int., deprec'n, sink. funds, etc., 
$188,518; bal., sur., $24.,739. President, O. w. Watson. (V. 81, p. 1797.) 

Southern & Atlantic Telegraph.-Leaeed to Western UnioD 
for 999 yea.re from Oct. 1, 1876 (which owne $390,475 of the $949..t..050 
stock) and etoo1r ~aranteed by rental 5 p. c., payable A. & v. at 
treasurer's office, West. Un. Tel. Co. 

Southern New Eng. Teleph.-(V. 81, p, 269, 1379.) 
Spring Valley Water Co.-Bee page 178. 
Standard .nilling Co.-See page 178. 
Standard on.-ORGANIZA..TION.-Thle New Jersey corporation snn

ceeded in June, 1899, to the Standard Oil propertie8_.t held bI liquidat
ing trustees. Bee SUPPLEKENT for April hs99, and V. 68, 
p. 1227; V. 69, p. 28. Controle petroleum oil refineries 1n all the prtn
oipaJ. Northern oitiee of the United Sta.tee, and produces about 65 per 
cent of the country's total output of retl.ned oil; also oontrole oil wells 
in Penn., Ohio and W. Va., and hae pipe llnes to tidewater. V. 66, p. 
1239; v. 69,p. 745; v. 71, p. 1273: v. 76, p. 387,870; v. 77, p. 1536. 

8TOCK.-Common, $100,000,000; $10,000,000 preferrert canceled. 
DIVS.-~ 1891-95. '96. '97. '98. '99. '00. '01. '02. '03. 1904. 1905. 

Per cent. 5 12 a yr. 31 33 30 33 48 48 45 44 36 40 
1904, March, 16 p. o.; June, 8 p. c.; Sept., 5 p. c.; Deo., 7p. o.; 1905, 
Mar., 15 p. o,; June, 9 o. o. Sept 6 p. o ; Dec., 10 p. o. 

OFFIOEBS.-President, J. D. Rockefeller; Treasurer, W. H. Tilford, 
Secretary, C. M. Pratt. Office, 26 Broadway, N. Y. 

DIREOTOR8.-J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
J. D. Archbold, H. H. Rogers, w. H. Tilfor~l c. M. Pratt, o. H. Payne, 
E.T. Bedford, C. W. Harkness, J. A. Mo:tfe~, F. Q. Barstow and Walter 
Jenni.nge.-(V. 81, p.158, 901, 977, 1046.) 

Standard Rope & Twine Co.-See page 178. 
SwlR & Co.-ORGANIZATION.-lnoorporated in Illlnole April 1, 

1885. Has packing plants at Union Stock Yards, Chica.go; at Bont,h 
Omaha, Kansas City, East St. Louts, South St. Joseph, South St. Paul 
and Ft. Worth, and rn 1 eo., 1905, secured option on plant in Portland, 
Ore. V. 81, p. 1854. Report of Bureau of Corporations, v. 80, p. 
1001, 1062. 

i;ToCK AND BONDS.-Early in 1904 the etook wae increased from 
$25,000,000 to $35,000,000 by ea.le to eha.reholdere at par, to purchase 
wholesale distributing markets, refrigerator care, eto. V. 77, p 2287; 
V. 78, p 233. Stookho1dere in 1906 were offered $15,000.000 new 
stock at par, , ayable Feb. 7, raising amount outetandin~ to $50,000,-
0 uO. V. 82, p. 52. Dive. einoe 1888: '89 to '94, incl., 8 p. o.; 'IJ5 to 
July,'98, incl., 6 p.o.; Oct., '98, toJan.,'06, 7p.o. Bonde,aeetable above. 

REPORT,-Report for year ending Deo. 31, 1905, with ba.L sheet, wae 
ln V. 82, p. 9~. In 1902-5 sales were about $200,000,000 yearly, 
against $170,000,000 1Il 1900. Chatrma.n, E. C. Swift; President, 
Lome F. Swift; Vice-Pree., Edward F. Swift; Treas., L.A. Carton; Seo., 
D. E. Hartwell; Aset. Treas., I. A. Vant. Dlreotore, Jan., 1906, V. 78, 
p. 233; v. 82, p. 52.-( v. 81, p. 1854; v . 82, p. 51, 98.) 

Syracuse Lighting Co.-v. 77, p. 248,302,399; 1299. 
Temple Iron Co.-O]JGANIZATION.-lnoorporated 1873 inPenneyl

vanta, and in March, 1899, purchased anthracite coal properties of 
Simpson& Watklne around Scranton, Pa.-V. 69, p. 231. Controlled 
ln the interest of Del. La.ck. & Weet., Cent. RR. of N. J., Reading Co., 
Lehigh Valley Erle and N. Y. Bueq. & Weet. which guarantee both 
etook and bonds. Bee V. 71, p. 1124, 1170; V. 78, p. 2015. 

STOCK A.ND BONDS.-Btook le eubjoot to call at; par and interest on 
(or after) Jan. 1, 1904, on 6 monthe notice, but absolutely payable by 
the RR. oo'e Dec. 31, 1906. Held in voting trust by Guaranty Trust 
Co. Bonde are secured by etooke of propert1ee owned and are eubJoot 
to call by sin.king fund of 15 cents per ton on coal mined at 110 and 
Interest; they are guaranteed, but severally ln different proporttonel 
by the railways above named. Bonde tor $11,000,000 are reserven 
tor additions. V. 71, p . 1124, 1170; V. 75, p. 926. 

OFFICERS.-President, Geo. F. Baer, Phtladelphia, Pa.; Vioe-Pres't 
and Treasurer, A. F. Lawi_Soranton...t Pa.; Secretary, Geo. L. Hou.eer. 
Direotore, v. 74., p. 732.-(v. 75, p. 9~6, 1403; V. 78, p. 2015.) 

Tenne88ee Coal Iron & Railroad Company .-ORGA.NIZATION. 
-Owns steel ra11 mill, blast rum.aces coal mines, iron mines, foundries, 
&c., in Tenoeseee and Alabama.. V. 70, p. 688; V. 75, p. 621. 

On Nov. 30, 1899, the Alabama Steel & Shipbuilding Co. plant was 
opened at Ensley City, The plant ha8 ten open-hearth furnaces 
of 50 tons ea.oh and a oapaotty of 1,000 tons of steel blllets and elabe 
daily, and ls leaeed to the Tenn. Ooal Iron & RR. Co., which 
guarantees 1te $1,100,000 6 per cent bonds, and $440,000 6 per cent; 
preferred stock. V. 70, p. 591. The common stook, all owned by the 
Tenn. C. I. & RR. Co., carries control of stook. V. 66, p. 1002, 1235; 
V. 67, p. 127. 801; V 70, p. 1196; v. 72, p. 584.. In Dec., 1805, Re
public Iron & Steel intareste acquired oont1ol. V. 81, p. 1796, 1677; v. 82, p. 164. 

D1vn,.i:,;No~. -On com. in 1887, 1 p. c.: in 1900, 6 p. c.; 1902 to 1904, 
none; 1905, May 1, l p c.; Aug.1, 1 p. o; Nov, 1, 1 p. o.; '06, Feb., 1 p. o. 

8TOOK.-8tockholdere will vote Jan. 31 on inoreaeing the common 
stock from $23,0oo,oooto $30,000.000, the $7,000,000 to be offered to 
eto,•J.holdere at par. the proceeds to be UBed for improvements. V. 82, 
p. 164. V. 70, p. 382, 483, 689. Pref. atock may be exohange<1 for 
common at rate of $100 pref. for $180 common stock. 

BONDS. - Of the $151!)00,000 ,teneral gold 58 of 1901, $3,000,000 
were eold to complete me steel mill at Ensley, having an annua1 ca
pacity of 100.000 tone of rails and 200,000 tone of steel and other 
forms; $10,654,500 were re11erved for existing bonds bearing 6 and 
7 per cent interest (of which $619,000 had been issued in Sep., 1905,) 
a.nd the balance for improvements. To Sept., 1905, $145,000 had been 
retired by the sinking fund. V. 72, p. 876, 940, 989; V. 73, p. 86, 5M,, 
1117; V 77, p. 93, 2162; V 80, p. 169. 

EARNINGS.- Jlor 5 moe ending May 31, 1905, net $733,862; cha.rgee, 
$320,099; depreciation, $89,979; balance for dividend, $323,784. 

REPORT.-Report for 1904 in V. 80, p. 1970, 2217. In 1904 output 
wae: Coal, 2,756,300 tons; coke, 871,532 tone; iron ore, 1,208,038 
tons; limestone and dolomite, 218,4.~4 tons: foundry and baeio pig 
iron, 47:'\,314tons; total fl.niehed product steel works, 138,098 tone; 
Bessemer rolling mill product, 16,668 tons. 
Year ena. Dec. 31- 1904. 1903. 1902. 1901. 
rot. net profl.te .••. $1,562,797 $2,904,976 ~2,602,778 . $1,725,638 
lnt. on bonds, &o.. 761,583 739,527 750,283 862,189 
Depreciation, &o.. 304,9 5 411,<&22 419,537 359,234 
Dividends......... 19,006 19,864 23,174 19,864 ----
Bal. for year ..... sr.$4.77,253 sr.$1,734,163 er.$1,409,785 er.$484,351 

1JIRECTOR8 (Dec., '05)-D. H. Bacon, L. T. Beecher, F. 8. Witherbee, 
8 L. Schoonmaker, J. W. Ga.tee, C. S. Guthrie (deo'd), L. O. Hanna, 
E.W. Oglebav,Grant B . Bohley, S. G. Cooper, E. J. Berwind and 
Oakley Thorne. President, D H. Ba••on; Sec'y and Treas'r; L. Hoover, 
100 B'way, N. Y.-(V. 81, p. 1677, 1790; V. 82, p. 164.) 

Teias & Pac. Coal Co.-See this Beotion of April, 1905. 
Texa• Pacific Land Trust.-V. 80, p. 874, 1062; V. 81, p. 209. 
Trenton Potteries Co.-See Section or April, 1905. 
Trow Direct. Print. & B'.k.blnd.-V. 69, p.1060; v. 71, v. 962. 
Union Bag & Paper Co.-ORGANIZATION.-lnoorporated 1n New 

Jersey ~n Feb. 27, 1899, as a ooneolidation of over 90 p. o. of the ta.per 
bag buemess of the country. V. 68, p. 430; V. 69, p. 182. See V. , 1. p. 
f(S", Assets and list of properties eee prospectus, V. 68, p. 333, 
rights of stock, etc., V. 68, p. 675. Statement for year ending Feb, 1, 
1.905, with balance sheet, wae in V. 80, p. 1422, showing net ea.rntnge, 
$906,419; dividend on pref. (7 p . o.), $770,000; balance, $136.419, 
Bille payable Jan. 31, 1905, $500,00o. Stock, common, $16,000,000, 
all outstanding; par, $100. Pref., $11,000,000, eee table above. 

BoNos.-Of bonds of 1905 ($5,000,000 authorized), $2,2t0,000 was 
eo d to pay the floating debt, acquire additional timber lands a.nd other 
property, increase working capital, etc. The remaining bonds are 
reserved for future purµosee, any property acquired to be 11laced 
under the mortgage. V. 80, p. 2402; V. 81, p, 269, 564. . 

DIVIDENDS.-On pref.,July,1899, to Jan, '06, 7%per an. (1¾% quar.) 
0FFICER8.-President, L. G. Fisher; letV.-P., Edgar G. Barratt; 2d 

V.-P .• A. R. Bueh; Treasurer, Geo. R. Sheldon; Seo., W. L. Sparks. 
New directors Apr:t 1904. V. 78, p. 1449. Office, 17 Battery Place, 
N. Y.-(V. 80, p. 14~2, 2402, 2625; V. 81, p. 269, M4,) . 

Union Depoi Co; oC Columbu•, o.-The P. o. C. & St. L. owna 
a half interest in th1e property.-(V. 63, p. 117; v. 64, p. &-14.) , 

Union IUectrlc Light & Power Co •• St. Loul8.-See p. 179. I 
Union Ferr7.-0pera.tee five ferry lines between Sew York and 

Brooklyn. Capita.I stock ts $3,000,000; par $100. The mortgage covers 
19 ferryboats, real estate, etc. Dividends: In 1894, 4 p. c.; 1895, 4; tn 
1896, 4,; in 1897, 4; in 1898. 3¼; in 1899, 3; 1900, to Ja.n., 1905, 2 p. o. 
(19 p. o. Q. - J.); in Oct, 1905, 119 p. o., covering 9 moe.; 1906, Jan., 
12 p. o. Terms of lease, expiring May 1, 11406, V. St, p. 2225. Pree., 
J. D . Falrohild.-(V. 80, p. 1125, 2224; V. 81, p. 921.) l 

Union Steel Co.-The United Sta.tea Steel Corporation, which took 
posseeeion as of Jan. 1, 1903, owne the entire $20,0001.000 stock, and in 
o"nelderatlon therefor, and the furnishing of $10,00u,OOO ca.eh for im· 
provemente, extension~ etc., guarantees $46,000iiOOO of new 5 p. o. 
bonds, of whloh about .-p5,000,000 will remain ava able for future re, 
qutremente. Bee V. 76, p. 1359; V 75, p. 1150; v. 74, p. 100. 

Plante at Donora and Sharon, Pa.. with daily cap&elty a, fotJ owe: 5 blast 
turna.cee, 2,500 tons; 2i open-hearth furnaces, 2,400 tons; s bloomlng,11labblng 
and eheet bar mills, 3,l!OO tone; 4 rod mills, 800 tons; 2 Wire and naU mtils, 7,000 
kege: 1 tube works, 800 tons; l plate mill, 400 tons; 1 tin-plate plant, 3,600 
boxe11; l sheet plant. 100 tons: 1 by-product coke plant (2U ovena), 1,000 tons. 

Coll.Ing coal. property ln lower Connellsville diatrict, 4,7'0 acres of coal and 
810 acres of surface. 

Steam coal property on the Mononl{ahela River, 1,624 acres of coal and 179 
acres of 1urface. Two modern 1teel-ore steamers. 

The Sharon and Penobscot mines (tn fee) and Donora ,snd Sweeny mlnea 
(leaee11 l on the Mesaba range, estimated to contain 40,000,000 tons of iron ore. 

BoNDS.-The tire~ and collateral 5e of 1902 ($45,000,000 authorized 
issue are guaranteed, principal and interest, by the United State@ 
Steel Corporation, and are secured by all the property of the oompa.nr, 
including the Sharon Steel stock acquired. 1'hey are subject to cau 
After Deo.1, 1907, at 110 and interest. Of the bonds $37,697,000have 
been issued, of which $1,729 000 were held alive in ein.klng fund 
on Heptember 1, 1905, $3,500,000 are to be ueed to retire under
lying bonds and $3,874,000 a.re reserved for future purposes An 
annual slllking fund payment of 2 per cent of the amount of bonds 
outstanding. V. 75, p. 1150; V. 76,p.107, 546. Guaranty V. 76, p. 709. 

Urnur,111,ng bonds - nate. lnterest, Outstan<.ting. Maturity. 
Sharon Steel lst_M. g. sink. i 1900 5g. A & 0 $841,000 Oct. 1, 1940 

fund .•••••.•..•••••.••••. 5 Subj. to call at par after Oct. l.z 1810. 
~baron Steel M. tlst on$1901 5g. J & D 1,000,000 June 1, 1941 

tube mill, 2nd on other Subj. to call a.t 105 to June 1, 1911, there• 
property) . • • •• . • • • . • • . • • after at par. 

Sharon Sheet Steel tlret t 1901 5g . .M&N 429,000 Nov. 1, 1921 
mortgage .••••••••••• •••• 5 Subject to call afoor Oot. lbl906. 

Sharon Coke 1st M S 1901 5g. J & D 1,250,000 eo. 2, 1931 
• ······ · · i Subject to call after 5 years. 

-(V. 75, p.1359; V, 7ti, p, 107,334,546,709; V. 78, p.1171, 1227,) 
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MISOELLANEOUS. INTEREST OR DIVIDENDS. Bond,-Prinot-

D ate Size, or Amount pal when Due. 
For explanation of oolumn hea.dinp;s, &o., see note on of Par Outstanding Rate r,er When Where Payable, and. by 8tock1-Laet 

first page • 1 tables. Bonds Value. Oen . Payable Whom. Dividend. 
- ------- ---

United Bo~ Board~ P.-lst hL. $3,500,000, g.red. M o .o* 1903 $1 ,000 $775,000 ts g. J. & J. N.Y., Trust Co. of A.mer. Jan., 1907-13 
Gen. M ., $2,750,000, f·• red. oa.r, s. f .$50.000 y'ly . Tao* 1906 250 &o. See text. 6 g. .J. & .J. New York. Jan. 1, 1926 
Ooll. tr. bonds, $1,7 0,000; see text .......... . ... . . .. ··-· ··ioo See text. 6 g. See text 

Ja.n:si',;06, llli United Oopper-Common stook, $75 000 000 authorized. . --· 45 000000 See text. Bee1ext N. Y . 31 Nassau St. 
Stock, 6 p. o. gold, oum. pref., subject to call a.t 125 ... ---· 100 5,000,000 6in 1905 M.&N. N. Y., 31 Nassau St. Nov.15,'05,3% 

United Pnnt-Btook, $20,000,000 ......... . ...•......... . .. 
i9oi. 

100 17,485,000 7in 1905 i-J.r5 Boston, Co.'s offloe. .Jan. 15,'06,llli 
Debentures, g., OB. oonv., red. at 110 after Jan., '03 .. 1,000 2,396,000 5 g. . & s. Boston, Old Col. Tr. Co. Sept. 1, 1911 
No.By.ofOosta.Rioa,letM.,g.red.105{tf.&int.gu.OB.o* 1900 1,000 1,244,000 ~ g. M. &8. do do Sept. lJ 1915 

United Gaa Imr,ro,,,ement Oo-Btook, $ 6,725,000 . .••..••. 
i903 

50 86,725,000 'j_,-J.15 Philadelphia., Office. Jan. 15, 06,2% 
United Ltad- ebentures, $12,000,000, gold.Mo ........ 1,000 (0 ts g. . & J. N. Y., Morton Trust Oo . July 1 1943 
United Shoe lfachinery Oorp -Com. stook $35,000,000 .. ..... 25 16,080,525 See text. Q.-J. r.5 Cheok from Co.'s offloe. Jan. 15,'06, 2 

Preferred stook, 6 per oent, cumulative, $15,000,000 .... 25 9,936,500 Bee text • Q.-J.r.5 do do Jan.15.'08, 1½, 
U.8. Oa.tironPipe~ Foun Oo.-Com.etk.,$15,000,000 au. .... 100 12,500,000 See text. See text Office, 71 B'wax,, N. Y . Mar. 1, '06, 1 

Pref. stook, 7~. o., non-cumulative . •.. . •• . .. . . . ......... .... 100 12,500,000 Bee text Q.-M. do o Mar. 1, 'Ot>, llli u. 8. Ootton Due .-See CONSOLIDATED COTTON DUCK Co. 
U. 8. Envelope-Pref. stock, 7 p. o., oum., $4,000,000 ..•. is9s 100 3,750,000 5in 1905 M. & S. Boston, Old Col. Tr. Co. Sept.I, '05i 2¼ 

1st Mon., ~-, red. after 1908 at 104, s. L .. .. ..... ..... 1,000 2,000,000 6 g. J. & J.I do do Ang. 1, 918 
Deben., god pa.rt due yearly, red. at 101, begin. 1907 .. 1902-4 1,000 189,000 5~ F. & A. do do Feb., 1907-12 

United BlatesE~ess-Btook .•••••• ••• . ••. •. •••••.••...••••• 100 10,000,000 41n 19 5 M. & N. N. Y., Offl.oe, 49 B'way. Nov. 15,'05,2% 
United Btatu Leather-See OBNTRAL LEATHER Co. 
United Btatu Mortg1e d! Trust-Stook. . ................... . ..• 100 2,000,000 22 in '05 J. & J. N. Y. ,Offl.oe, 55 Cedar Bt. Deo. 30,'05, 12 

let mort. trust "E" & "F" g., red. after 10 yrs.o~&r 1897-8 1,000 2,000,000 4 g. Vartous do do 1917-1918 
bonds. "G" to "N" ~·• red. after 5 years.o* '98·'02 100 &o. 8,000,000 4 g. Various do do 1918-1922 

U. 8. Real~ d! Imp.-Stook, $30,0 0 ,000 anthortz.ed.N .. . ... 100 16,155,300 ------ ..... ....... ---
Jui:v·1;·i924. 1,000 13,284,000 5 g. J. & J. N.Y.,N.Y.Sec.&Tr. Co. Deben., 13,506,000, g., oonv. within 2 yrs. red. l 05. No • 1904 

United States Rubber-Common ($25,000,000 authorized) .••• 100 · 25,000,000 2 in 1900 .••.. Offl.oe, 42 B'wa.y, N. Y. Apr.30,'00, 1% 
let preferred ($40,000,000 author.), 8 p. o., non-oum . .. .... 100 28,705,800 See text. Q.-J • do do Jan. 31,'06, 2% 

Union Switch & Slgnal.-V. 80, p. 105'7; V, 82. p. 52, 105. I The old pref. received par in new pref. and 1½, p. o. oash and the 
Union Type Wrlter.-Organized in 1893 in New Jersey. A I oommon 150f o.in new oommon and 3p o oa.sh In Ang., 1905 

oombination bioluding Wyokotr, Sea.mans & Benedict (Remington), over 95 p. o o the etook of old co. had been a.oqutred. V. 81, p 564. 
Yost Writing Ma.chine, Amertoa.n Writing Machine (Oaligraph), Bmitb, STOCK. -The preferred is entitled 1n the event of dlasolntion to $35 
Premier Typewriter and Densmore Typewriter 008. v. 79, p. 1481.1 pM $25 share and all a.oorued dividends in preference to the oommon 

DIVID's. '93. '94. '95. '96. '97. '98. '99. •oo. •01. '02. '03. '04 '05. stook Dividends were paid on the old stook at the rare or 8 p. o. on 
latpref.,p.o.3¼ 7 7 7 7 7 7 7 7 7 7 7 7 the oommon and 6 f.· o. on the pref. from organization in Feb., 1899, 
2d pref., p.o. o o 6 6 8 8 8 16 16 8 8 8 8 to July, 190"1, 1no. On new stooks. l¼ p. o. on pref. and 2 p . o. on 
Com.stk, p.o. .. .. .. .. .. .. .. .. .. 6 6 6 6 com, paid Oot and Jan., 1908. V. 81, p. 901. 

Pres., Clarence w. Bea.mans; Seo., Geo. K. Gllluly. Office, Jerse} EARNINGS. (old oo.)-Report tor year ending Mar. l, 1905, in V. 80, 
Otty, N. J,-(V. 78, p. 1171; v. 79, p.14.81; v. 80, p.1125, 1427.) p 246 showed net . $3,03i:J,S52, against $2,80.!,792 in 1903-04; div. on 

U It dB B d ... p s l 79 oommon $8~7,648: div on pref. $"96,190; ba.l., sur, $1,584, :')14, 
n e ox oar w- aper Oo.- ee page · President, Sidney w. Winslow of Boston: Treasurer and Gen. Man .• 

United Copper Co. of 1'.lonta.na.-ORGANIZ.ATION,-Inoorpor- Geo. W. Brown; Seo., Lonie H. Baker of Boston. Albany Bl'dg.,Boston, 
atedln NewJereeyonApr. 28, 1902, and owns about 95 percent of stook Mass.-(V. 80, p. 1862, 1922, 2456, ~463; v. 81, p. 159,664, 901.)1 
and a.11 t.ne b onds of the Montana oopp~r properties developed by F . United State• cast Iron Pipe & Foundry Co,-ORGANIZA· 
Augustus He~e and aseooia.tes, produomg a bout 42,000,000 pounds rION.-lnoorp. in N . J. on Mar, 13, 1899, per plan in v. 68, p. 233; 
annually, viz .. Montana Ore Purchasing Co., Nipper Consol. Copper Co. v 69 p 757: v 71 p 1124 
Minnie Healey Helmont Minmg Oo., Corra Rook Mining Co., eto. V. • ' • ' • • • • 
74, p. 942; 1/. 80, p. 1486, 2395. In year 1904 output was 35,60u,ooo DIVIDENDS on preferred (p. o.): , , . 
lb&., against 28,86::S,388 lbs. In 1903. V. 77, p. 455; V. 76, p. 870. Dec •• 1f:•~1!:;t;:.1900• 8ep~,i,9~y::'a!i~• 04. 8ffip.o:, lf~-i,~ :~~-

STOCK authorized, oommon, $75,000,000; present issue, $45,000,000; 1905. Mar., Illa p.o; June, 11$&; July, 1, making 7 po. tor year 1904-5; 
balance being reserved for new properties : pref. 6 p. o. oum.; $5,000,- Sept., vi. p. o.; Deo • vi. p o.; in 1906, Mar., llli p. o. On oom. 1 p. o. 
000. Par of aha.res, $1~. V. 75, p . 139. Div. on l)referred pa.id pa.td Deo. 1, 1905; in 1906, Mar., 1 p. o. 
Nov. 1902, to Nov., 1905, mcl., 6 p o. yearly 1M. & N.) D1v. on common, BoNDs.-Underlytng bonds, Am.erloa.n Pipe & Foundry Oo., $1,194, 
½,p.o.and 12 p.o. extra paid July 31,1905; on Jan. ~l, 1906,:.1¼ 0006e(tnt.J.&J.),due19~8. V.70,p.87; V.74,p.1359. 
J>, o. and ¼Ip. o extra.. V. 81, p. 185/"i. No bonds. Deois1on, V. 7;, p. REPORT.-Ba.lanoe sheet May 31, 190 ., v. 81, p. 30 Report tor year 
513; V. 78, p. 50; V. 80, .P· 2395, 2463; V. ~1, P fl 13. ending May 31, 1904, v. 78, p. 595 and V. 79, p. 107, showed: Net 

Report for ye~r endmg June 1, 1995, in V. 80, p. 2395, showed: inoome. $1,107,170 aget. $1;228,724. in 1902·03; add surplus Ma.y 
Total inoome. $1,573,854: taxes a.n 1 general expenses, $L6,789; 31, 1903, $853,724; reserve for working oa.pital, $728,724; div. on 
div. on pref. sto~k (6 p . o.), $300,000 bal., sur, $1,257,065. pref. (4 p. o.), $500,000; total surplus Ma.y 31, 1904, $732,170. 

OFFIOERS.-Prestdent, F. Augustus Heinze; Vice•Prestdents, Arthur OFFIOERS.-Pree., George B. Hayes; Vioe•Pres., Geo. J. Long; Seo. 
P. Heinze and John McGinnis; Treas., Stanley GUford; 8eo .• Stanley and Treas., B. F . Haughton 71 B'wa.y. 
G11ford. Directors, V. 74, p. 1146; V. 81, p. 36.-(V. 81, p. 1855.) Directors-Geo. B. Hayes, Colgate Boyt, A. c. Overholt, B. F. Overholt, C. E. 

United Electric Co. o.fNew .Tersey.--Bee STREET RT. SUP. l~~e·c~·c~rp!:Il~~·B~F.1li~::grooGa~Jlf:.{i_L,F~m!.'s. J. Goodhart, D. Glles, 
United El. L. & Power Co., N. Y.-see Consolidated Gas. -(V. 79, p. 107,632; v. 80, p. 169; V 81, p . so, 36, 1178.) 
United Fruit Co.-ORGA.NIZATION.-lnoorpora.ted in New Jersey United State■ Cotton Duck Corp.-See Oona. Cotton Duck Oo 

on Maroh 30, 1899, to control the tropical fruit business. 
Official statement, v. 69, p. 854. Properties owned, see reports v. 71 United States Envelope.-Inoorporated in 1898 under the laws 

p 1011 1020 v 73 p 1060 and v 77, P 2096. v 79 P n 475 . v 81• of Maine. Absorbed ten oompa.nies named in V. 66, p. 1003J 

~
: 1548; V 74, p. 1095°; V 75, p . 62i. 'Northern Ry. of eo:ta. Rica.: see producing over 90 per oent of the oommerotal envelopes in the Unitea 

71 P 1067. V 75 p 851· v 80 p 223· v 81 6l4 N' B States. Output 17,000,000 dally; capacity over 20,000,000 dally, 
Co., V. 81, p. 215_' ' • ' ' ' . . . 'p. . lpe ay Btook $1,000,000 oom., issued $750,000; par, $100; ref.,$3,750,000; 

ijTOCK,-In Apr. 1905, issued $1,1W3,000 Atook a.t 104, making out- pa.r, $100. Mortgage bonds, $2,000,000. See V. 61, p. 1003; V. 67, 
etanding$17,485,000. v. 79, p. 156, 632; v. 80, p. 1001, 1062. p. 179. Debentures, V. 74, p. 385. Deo .• 1898, patd,2 p. o. on pref.; 

DIVIDENDS- { Oct., '99. '00. '01. ,02, ,03_ ,04 ,05_ 1906. June, 1899, to Sept., 1901, fnoL, 7 p. o. perJa.nn. (Q-M.), 1902 to Sept., 
Per oent 5 219 lo 8 7 7 7 7 Jan llli 1905, inolnstve, 5 p. o. yearly (M & S), 

BONDS.-Debentures are convertible into stock at the option oi' the Report tor year ending .June 30, 19051 with balance sheet, in V . 81, 
holder and are subJeot to oall in whole or in part at optwn of oom- p. 666, showed: Net profit, $532,0"13; inli, on bonds, $131,14\J; pref. div. 
pa.ny. 'v. 73, p. 240, 295,496; v. 75, p. 803; v. 79, p. l56. To Oct., (5 p.o.), $187,500; sink.fund, depreo. eto., $158,324; bal., sur. $56.080. 
1905. $1554 ooo of the $4 250 000 bonds have been converted and OFFICERS.-Preeident, O. H. Hntohins; Treas., Wm. 0. Da.y, 8pring
$300:ooo purchased for ei.n'.king fund and canceled; of the remainder fleld, Mase.; Beo., W. M. Wha.rfleld, ~pringfleld, Ma~s. Directors Sept., 
outstanding, $177,000 were owned by aJsubsidia.ry company. As to 1905, v. 77, p. 774.-(V. 78, p. 1227, V. 79, p. '785, V. Bl, p. 666.)1 
Elder & Fyffes Shipping Co .• see v. 77, p. 41. United State• Expre•••-An "a.ssoo1a.t1on" organized under the 

REPORT.-Report for year ending Sept 30 1905 was in V 81 P la.we of New York State in 1854; not incorporated. Operated July. 
1548, 1561, 16i5. · ' • ' · 190', on about 30,000 miles of railroad in the Uluted States. United 

Net Earning, Miscei Di'Di dend Balanu States Realty Oo., eubstdiaTy, V. Bl, p. 269,564,977. 
Pucal Earning,. Sub. Ool. Ohar ges. on Stock. BurplluB'. Drvp>ENDS. ~ '92. '93, '~4. '95, '96 to '00. '01. '02. '03. '04. 1905. 
Yta.r $ $ $ $ $ 8inoe 92,p.o. 5 2 4. 2 O 3 yearly. 3¼ 4 4 4 4 
1904-5 ..•• . 1,446,914 170,807 cr.15,085 (7)1,167,792 465,0l4 -(V. 73, P, 794; V. 79, p, 1026; V. 81, p. 269,564, 977.) 
1903-4 .•••• 1,804,896 net272,880 137,425 l7)967,675 U72,674 United 8tates Leather.-See Oentral Leather Co. 
1902-3 ..••. 1,852,544 net 225,204 229,595 (7) 77,150 971,003 United State• 1'.lortg;a.&[e & Tru8 t co.-Bee page 179. 

Andrew W. Preston, rrest.; Vioe Prest., Minor C. Keith; Tre&s'r, United State■ Realty & Improvement Co.-ORGANIZATION.-
Oharles A. Hp.bbard; Seo Y, Bradley W. Palmer; Asst. Treas. James B' Incorporated in New Jersey on May 26, 1904, and in May, 1905, had 
Tilden. Gen l ottioee, 131 State St., Boston, Mase.-(V. 81, p 1615.) aoqutred per plan in V 78, p. 2019, $32,638,700 of the $33,198 000 

(The) United Gas Improvement Oo.-Orga.nized 1882 in Penn- oommon etook and $26,596,100 of the $27,011,100 preferred stook of 
eylva.n!a.; reorganized in 1885. Charter is perpetual and business 18 the U. B. Realty & Conetruotlon Company. Bee list of assets, 
the bullding, lea.sing and 01Jerating of gas works (see llst tn 1900, V.70, eto., in V. 80, p 2340; also statement to N. Y. Stock Exo., V. 75, p, 
p.1000, 944); also interested in oerta.m trolley IJnes and eleotrio-llght- 1200. See V. 77, p. 297.t..958, 2103, 2396; V. 78, J>. 51. The old stook 
Ing properties; also owns .Kansas natural gas properties. See list and (par, $100), received: ·i·ne preferred_, $4~·50 in new stook and $50 in 
oapita.liza.tion ot opera.ting oos. in v. 79, p. 498, and editorial p. 478· debentures and the oommon etook $J.5 in new etook. In Deo., 1905, 
V. 79, p. 2090; V. 80, p. 2342; V. 81, p. 977, 1727. ' a majority of the $2,000,000 Century Realty stook was acquired. v. 

Broox:.-The stockholders voted May 4, 1903, to increase the etook 81, p. 1798. 
from $28,250,000 to $36,725,000. v. 76, p. 334, 1038. BECUBITIES.-Of the stock, $13,~0d,OOO ie reserved for conversion of 

DIVIDENDS-Since 1888 8 p. o. per annum, payable quarterly. In the bonds. No general mortgage oa.n be ma.de without first securing 
Jan., 1896, paid extra dividend of 15 p . o. in convertible sorip. the prinotpal and interest of the debentures by mortgage. If leas than 

REPOBT tor 1904, in V. 80, p. 1856, 2342, showed profits of $4 • all of the ontatanding debentures is redeemed a.t any time, the numbers 
470,844. • drawn eha.11 be determined by lot. 

Pree., Thomae Dolan; 4th V.-P. and Treas., Lewie Ltllle: Beo, w. F.· REPORT.-Report for 10 months ending Apr 29 1905, with ba.la.noe 
Douthlrt, Broad & Aroh Ste., Phlla..-(V. 81, p . 513, 731, 1379, 1 ?'27,) sheet, was in V. 80, p. 2340, showing: Tota.I profl.ts, $2 440,223; 

United Lead co.-ORGANIZATION.-Inoorporated in New Jersey oper. exp. and taxes, $326,943; interest, depreota.tion, eto., $408.451; 
in Jan., 1903, by interests identifled with the Amerioa.n Smelting & net earliings, $1,704,828; int. on deb'!., eto., $)60.512: ba.L, sur., 
Retluing Oo., as an ama.lg~matton of var~ous lead-producing plants $½i}::0:!!s.-Jamea Stillman, H. S, Black, C. M. Schwab, P. A. Valentine, 
mentioned in ~- 77, P· 827, V. _76, P, 216, V. 79, p. 2152. See V. 78, Henry Budge, John w. ~ates . James H Poat. Frank H Ray, Edwin Hawley, 
p. 774.. In 190-, oonsolida.tion with Nat . Lead Co. was understood to Stephen s. Palmer. R. G. Babballe and Cortlandt Betts. Oll'l'ICBRS.-H. 1:1 . 
be in contemplation. V. 81, p. H!67, 1727. Black, President: B. M. Fellows. Treas: R G. Babbaire, Vice-Pres. and Sec'y. 

Stook authorized, oommon, $15,000,000; pref. 6 p.o. oumula.ttve, $10, · Office, Ill Broadway, N. Y.-(V. 80, p. 2340; v. 81, p. 17118.) 
000,000; par of shares, $100. Debentures, see table above. The United State• Reduction & KeftnlnK co.-see page 179. 
$271,000 Oha.dwiok·Boston Lead let gold 5s, int. A & 0., due April 1, United State• Rubber -ORGANIZATION A.ND PROPERTY -Or 
1921, are understood to be the only underlying bonds. V. 72, p. 677 niz d d 1 t N J • • · 
Pres Barton Sewell· Vice-Pre"' John A Stevens· Beo J R w tt' ga e un er a.we o ew ersey in April, 1892, for the manufa.o
■tein:Treae Thoe J 'Philllpa Office 71B'way N y'-<v·•81· ·672° ). tureof rubber boot~a.ndehoee,eto. Applloatton to N. Y. BtookExoh. 

' ·• · · • • • • · · • p. • in 1892, V. 55, p. 1039; see V. 56, p. 539; V. 71, p . .S<M• In 1893 ao-
Unlted Shoe Machinery Corporation. -ORGANIZATION.-In- quired five additional concerns. In Sept., 1898, puroha.sed the 

ooroorated in New Jersey on May 2, 1905, as successor of the oom- 1took of the Boston Rubber Bhoe Oo.; see v. 67, p. 905. V. 67, p. 691, 
pa.ny of the same name per plan V. 80, p. 1862. Properties, V. 68, 738, 802, 905. Makes two-thirds of rubber boot and shoe output of 
p. 333,430; V. 74, p. 430; V. 75, p. 851; V. 77, p. 255; V. 80, p. 1486 U.S.; v. 74, p. 733. Independentoompa.nies June, 1904, see v. 68, p. 
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MISCELLANEOUS. INTERl!:ST Cl-t DINIOENDS. Bonaa-l'rlnoi-
D a te Size or Amount pal, when Due 

For explanation of oolnwn beadings, &c., see note on of P ar Outstanding Rate per When Where Payable, and by Stock11-Last 
first page o f tables. Bonds Value. Cent. Payable Wb1tm. Dividend. 

·- ---- ---
U. ~.Rubber-( on.)-2dJpr ($10 000,000 a.n,),6p.o.non o. $100 $9,443,4.00 See text, Q. & J. 0.ffloe, 42 B'way, N. Y. J an.31,'06, llg 

Oo ll. fund gold notes, see text . ......••••• ..•..• •• •. llI oo 1904 5,000 8,000,000 5 g. M.&8.15 N. Y., Morton Trust Co. Moh. 15, 1908 
Boston Rubber Shoe Co., gold. bonds ........ .... . . .. .. . 1898 1,000 4,R00,000 5 g , F. & A . EUotN.Bk.,Bos.&Prov. Aug. 1, 1908 
General Rubber deb . $9,000 000 gu. p. & 1 . red 10 ~ 1905 l ,OOO&o 6 .000 000 412 J. & .J Office, 42 B''1"ay, N. Y. July 1, 1915 

United Statec. Steel Oorporation-Com. stk., $550,000,000 .... 100 508,302,500 BAe te~ ~-M. N. Y., O:ff, Empire Bldg. Do.30,'03 19% 
Preferred stock, 7 per cent onmnlative, $400,000,000 

i9oi 
100 860,281,100 7in 1905 .-F. do do Nov.30,'05,Hl 

Collat tr M $304 000 000 { red.atl15,s.1.(text)Uso*&r 1 ,000&o 1292172000 ! 5 g Various N.Y.,J.P. Morga.n&Co. Apr. 1, 1951 
· · ·• ' ' not red., s. t. (text) .. . o*&r 1901 1,000&o 5 g . do do do Apr. 1, 1951 

Ooll. tr. 2d M., $250,000,000, g., s. t., red. text, Us.o•&r 1903 500 &o 169,469,000 5 g. M.& N . do do Apr. 1, 1963 
BONDS OF Co.KP .A.NIES CONTROLLED-

Illtnois Steel debentures, (no longer oonvertible)llip.c* 1890 1,000 2,872,000 5 J. & J. do do Jan. 1, 1910 
Non•oonvertible debentures, A & B ....... . ......... . o• 1893 500 &o. 6,900,000 5 A. & 0. N.Y.,011., Empire Bldg. Apr, 1, 1913 

Union Steel Co.-See second pa.ge 8reoeding. 
St. Clair Furna.ce, 1st M., g., gu., S 00,000 y'ly.PPl.o* 1901 1,000 2,980,000 5 g. F. & A N. Y., Colon. Tr.& Pitts. Aug., 1910-89 
St. Clair Steel, 1st M., ~ •• f.u., $100,000 du~'ll. UPl.o* 1901 1,000 1,900,000 5 g. J. & J. Union Tr. Co,, Pittsb'g Jan., 1907·25 
Olalrton Steel,M., g.,-1.,, & . gn,,due$500,0 y rly,UPt 1902 1,000 ,,000,000 g g. J. & J. do do July, 1906 13 
St. Clair Terminal a ., 1st moTtga.ge .•••. ••••••••••••• . 

isoi i:ooo 969,000 F. & A . Pittsburg Tr. Co,,Pitts Feb. 1, 1932 
E~. Jol. & E. 1st M. ($10,000,000) g.,ce •.••••••••.. o .. 8,500,000 g g. M.& N. do do May 1, 194.1 
D uth & Iron Ra.nge, 1st mortgage.~·-········· · o&r 18~7 l,OOO&o 6,732,000 A. & 0. do do Oct. 1, 1937 

2d mortgie, ourrency, red. at 10~, ,000,000.0e.o* 1896 1,000 1,000,000 6 J. & J. do do Jan. 1. 1916 
Union RR , st mortg&j{e ................................ . 1896 1,000 2,000,000 5 M.& 8 Fidellt_i:?1t.&Tr.,Piit8. IS~t. 1, 1946 

Duquesne ~utpment trust .•••• •..••• ••.••.•••••• _ ..•• . .... i:ooo 1,150,000 5 M. & 8. Home . Co;f::w Jer. a.r. 1, 1914 
Johnson Co.o Pa..lstM.,red.$100,000 Se~l,Y'1[· Us . . o 1894 903,000 6 M.& 8. N. Y., u. 8. st Oo To M.'f_, 1914. 
Amer. Steamship 1st .M., g., gn., p • .it 1. en ., a . . JS o&r 1900 1,000 4,443,000 5 g. M.&N. Ill. Tr. & !!av. Bk, Ohic, Nov. , 1920 
Pitts burl: Steamshil mortiage, sink. fuD.d., red. f.ar . . 1900 1,000 l,68 "1 ,000 5 J. & J. Union Trust Oo., Pitts. Jan. 1, 19115 
H.O.Frio Co.M.,\ ··re<1.l 5,$100,000y'lyJnly .FPl 

be&N 
1, 00 1,300,000 5 g. J. & J. N. Y.,Bk.otAm.,or Pitts July 1, '06-'19 

Pittsb. Bess. & L. rte RR., Bess. & L. E . a.nd Dnl. Missa o. Ry.- See those co mpanies underR Re.-For other bonds, s ee text. 

574,675,725; V. 71, p. 37, 1317; V. 72, p. 92; V 73, p. 1318; V. 74. p , j princil"al a.nd interest. See that oompa.ny on a. preceding pa.ge. V. 75, 
100; V.78, p. 2338. As to puroha.seof oontrol of Rubber Goods Mfg.

1 

p. 1359; V. 76, p.107, 546; V. 78, p.1174. In May, 1904, the Olal.rton 
Co. in 1905, soo STOCK below. t!teel Co. wa.s acquired, the Steel Corpora.tion guaranteeing $10,230.-

1:!TOCK..-Firstpref. stock ha.a preferenoe a.a to assets a.nd dividends; 000 bonds already issued and assuming $1,666,715 mortgagee on rea.l 
2nd pref. only as to dividends; bonded debt oa.n be orea.ted only with t,11Lat,e, oua.l la.nds and mining pl"Ol)ertlea. The Crucible Steel Oo. 
consent of three-fonrtb.s in interest of ea.oh kind of stock present at a ~ees to take 120,000 tons of steel yearly tor 10 yea.rs and about 80,
meettng called for the purpose. V. 82, p. 52. Bee editorial Ma.y,·1893, 000 tons of pig, on a slld!n~ scale. V. 78, p. 1552, 2019; V. 79, p 1283. 
SUPPLEMENT. In A ril, 190 '\ , the Hecla. voke Co. wa.s acquired at a. price reported 

The stoakholders votiPd on May 25, 1905, to increase the first pref. as about $3,000,000, V . 80, p. 1738. . 
stock from $25,000 000 to $40.000,000,and to create a.n issue of$ 0 • 8TOCK. - As to retirement of $150,000 000 of $510.281,100 pref. 
000,000 or second pret. stock m oonneot1on w1tb tne puronase, tbrou1rh stock, see BONDS below. Large stockholders May, 1905, v. 75, p. 81. 
a syndica.~. of Rubber Goods Mfg. Co. stock. per plan, V. 80, p . 1977. Subscriptions bv employees v. 80 p. 119 1121 · V. 81 p. 1855. 
In Jan., 1906, over 80 p. o. of the Rubber Goods Co stock bad been ' • ' ' ' 
acquired, $9,,43,400 U. 8. Rubber 18t pref. and $5,180 ,300 second DIVIDENDS-On pref., ll!i p. o., quarterly{ paid Ang. 1901, to Nov., 
pref. ha.vi.ng been issued on a.coount of such acquisitton. The stock• 1905, incl. On com .• 1 p. o., Quarterly, Bent., 901, to Sept 1, 1903, incl.; 
holders of the Rubber Goods Company receive: Per $100 pref. an Dec., ¼ p.c.; none since to Ja.n, . 1906 V. 78, v. 108, 1121. 
equal a.mount of U.S. Rubber 1st • ref.; per $100 common. $50 of 2d BoNDs.-The collateral trust 5 per cent bonds ot 1901 were secured 
pref stock. by all the securities owned; $154,000,000 only (series A, C a n d E) 
DIVS,, p. ct. '96, '97, '98. '99, '00, 1901. '02-03. 1904. 1905. 1906. a.re subject to call In whole or part at 115 per cent after Apr. 1, 1911; 

Oom .••• } 0 2 0 2 2 None None O o ..•. a sinking fund of $3,040,000 yearly, beginning June 1, Hl02, can 
btpret. 8 6 8 8 8 1 None 4~ Below Jan., 2 purchase bonds if obtainable at not exceeding 115 and interest, a.nd 
2d pref. '--Issued in 1905--' Below Jan, 112 after April 1, 1911, may be applied to the redemption of series A. C 
Vrv . on 1st pref., in 19051 Mar., llg%; May. 2% and 1¼% extra, and E bonds to be drawn by lot. In Sept., 1905, $11,785,000. not in-

making 8% for fiscal year h104•5; Au~ .• 2%; Oct .. 2%; in 1906, Ja.n., eluded in a~o~t shown in table a.bove, bad been so purchased and 
2% On 2d pref., 112%. pai 1 Oct. 31, 1905; tn 1906, Jan. 31. 1¼% wne held allve m the sinking tnnd. Carnegie holdings, V 77 p. 2039. 

NOTES AND BONDS.-The funding notes of 1902 a.re secured by deposit In 1903 $150,000,000 prererred stock wa.. .. exoba.nged $tor$ tor seo-
ot notes of the subsidiary companies a.ggregatlng $12,000 000 ,and ond mortgage bonds, $20,000,000 of tbA bonds being a.lso sold at par to 
were issued to discharge the tloating debt, including tha.t of the provide for improvements. The rema.ining $29,000,000 bonds avail• 
eubsidia.ry companies. Under the trust instrument the net quick as- able for sale for cash are held in the treasury as an asset, $1,000000 
sets of all the companies, exoluding real and fixed properties, shall having been issued in pa.rt payment tor ,he Clairton Steel <.;o. The 
never be less than $15,000,000; in addition the value of the 16 plants final $50,000,000 (of the authorized Issue of 1250,000,000 2d 5s of 
all unencumbered, was estimated at $12,500,000. Of the notes, $t 000 ~ 1903) is appltoable for exchange for preferred stock. See V. 76, p. 334, 
000 have been retired, reduoin~ amount to $8,000,000, and the baiance 439. 545, 1147, l 200; V. 77, p. 717, 827, 1536, 2039; V. 78, p. 1173, 
extended to Mar. 1, 1908. V. 74, p. 684, 733; V. 79, p. 1615. 1786; V. 79, p. 1283. 

Tht, \¾enera..l Rubber Co ., with tl3 000 000 stock, the crude rubber The collateral trust second mortgage 5s of 1903 issued as above 
snbsidlary, tn Jnly, 1905, sold $9 000 000 4'9 p. o. bonds, guaran~ed (V. 74, p. 584, 733, 892; V. 76, p. 545,) are next in rank a.nd simi• 
by U.S. Rubber and Rubber Good& Mt,z. com l•anJ.es, of whJch $6 000 - la.r in form to the 5s of 1901. They a.re subject to call after ten 
000 will be issued at vresent. V. 81, p. 36. 1103 ' ' years from date at 110 and interest in whole or part (if the latter to 

EARNINGS.-For 9 mos ending Dec. 30, 1905, net earnings (DeC'i, be designa.ted by lot and coupon bonds to be redeemed fl.rat). An an• 
estimated). moludingdividendson Robber Uooda Mtg stock owned for nual sinking fund of $1,010.000 will provide tor retirement of the 
latest quarter onJy, were about $3.162,0CO, agat. 813,140,31~ tn 1904. bonds. No foreclosure proceedings oan be brought for default [inpa.y

REPORT.-Report tor year ending Mar. 31, 1905, in v. 80 p. 1969 ment 01' principal or interest continuing] for less than two years. In 
• Opcra!g Other .All .Add-n's Bad '.Balance Sept., 1905, $~,t. 31,000 not tncluded in amount shown in tabie above 

.All. Oompanies. profits. income, interest. io sur. debts,etc. surplus'. was held alive in the sinking fund. 
Fiscal year- $ $ $ $ $ $ Amer. 88. bonds, V. 74, p. 1146; Pittsburg S. S. bonds, V. 75, p. 1305. 

1904•~ ......... ~ ,020,725 161,392 1,473 462 88,ti52 3 ',' 84 3,761,923 BONDS 011' COMPANIES CONTROLLED NOT MKNTIONE l1 IN TABLE ABOVE: 
1903-4 ......... 2,642,877 187,330 *1,185,271 .••..••. 69,295 1,575 641 Inte.,.est. Outstanding. Maturity. 

Includes interest on loans, $1,040,932; Int. on B . R . Shoe deben• N. Castle Steel & Tin Plate M. 6 M . & B. $75,000 Mar. l, l 906 
tures, $240,000; Jnt. allowed customers, $192,580, Alle/l"b. Furnace mortgage.... 5 F. & A. 78,000 Aug. 1, 1911 

From the surplus a.11 above tn 1905 thne was pa.id 8 p o dividends Amer. Sheet Steel.-Dewees ~ 5 F M & N 2 000 000 May 1 1910 onpreferred($1,882,040),lea.ving_abala.ncefortheyearof$1,879,883. Woodlstmortgage .... --~ - 5 • • • ' ' • 
Total surplus llilarob 31. 1904, $2,107,219. No. Lake S. S., due $10,000~ 5 M. & s. 30,ooo Sep.,l906-'08 DlRB:OTORN - Samuel P. <'olt, H. E. Coo verse, James B . Ford, J. Howard yearly ..... ..... ......... . .. 5 

Ford, J. D. Vermeule, Henry L. Hotchll1ss, Lester Leland, lt'red'k M. Shepard, Host. Conn. Ooke 1st mort .. 5 F . & A, 485,000 Feb, 1, 1942 
Frank S. Ras!illil:8, Coeteilo C. Converse, Walter e Bal lou. ~·rancls Lynde Host. Coke mortgage, dne? t~i~~- ~:tn~; t: :r!f1';/;;~· J3o":~yj.~~t!3'ii_nJ~.1c1,;:s1fcie~t,TS~ciisJ:il'i,. 1}~jt $12,500 Aug yearly .... .... S 5 F. & A. 50,000 Aug., '06-'09 
1st Vice President. James B. Ford; Secy., Samuel Norri!!; Asst. St!c .. John D. Contin. Coke purob. mon. Ms.-
Carberry; Treas., Job · J. Watson Jr.; Asst. Trea~. W. G. Pauons. Executive J>ue $100,000yearly .••..•••• 5 F. & A. 500 000 
Comm! tee, ~=uel P, Colt, Jame11 B. Ford. Lester Leland, E. C. Beni><Hct, Due $37,000 yearly .. ..•••••• 41i>, Apr. 27 518,000 

Feb., '07·'11 
Apr., '06·'19 
Apr. 1, 2000 
June, '06-'08 
Mar. 2, 1906 
Deo.1,1912 

Walter S. Ballou RDd A nthon_y N. Brady. N. Y. office. 4t Broadway.-(V. 80, Ca.rnegle Co. ool. tr. M. . . .. .... 5 A & O. 43,0 O 
p. 1969, Hin, 2226, 2-164; V. 81, p. 86,159, ll0!, 1318, 1562; V. s ,, p. 52 .. ) Ohio Steel 1st M., part yearly.. 6 J. & D. 575,000 

United States Steel Oorporat1on.-0RGAN1ZA.TION.-lncorpo- Bella.tre Steel 1st M . . ......... 6 M. & S. 3<il,OOO 
rated in New Jf'lrRey on Feb. 25, 1901, an<1 acquired, mostly per plan in Rosena Furnace 1st M . . •. 5 J. & D. 250,000 
V. 72, p 441,079 (see also V. 73 p. 349), practically all the stock of- Clairton l't'al est, etc., morts.. 1,290.882 

'.I otal stock. I Total stock. L E F 9 di 8 t 30 . Federal Steel, com ........ .. . 146.484,300 Amer. Tin Plate, com ....... . 12,-,000 ooo A.TEST ARNINGS.- or mos. en , ng ep , : 
do 6 p. c. pret ... r,~,260.900 do. 7 p.c. pret. l 8,s21>:ooo Ne, 011er Int., s f., .A.dd n•, DifJ. on Balance, 

National Tube, com . ... .... 40,000,000 I Amer. St. Hoop, com. . ... J9,fl00,000 Siz rep'rs, ete. depr., ete cmut ,ete. pref. stock. ,urptua. 
do 7 p. c. pref .. 40,000,i 00 do. 7 p, c. pref .. 14,000,000 mos. $ $ $ $ $ 

National Steel, com . .. ..... ii:.1,000,00i' I Amer. Sheet St., com .... ... 24,500,000 1905 .. 84,571,594 38,540,136 17,300,000 (514)18 914,757 9,816,701 
Amer. \~idge, ~/ri:i°:.~~~~~:: ~:g~'.ggz L. Sup'o~oCon. U~i~e';·_P:.~f: ~~:~:~ 1904..51,709,890 30,402,826 ......... . (5¼)18,914,71'i8 2,392,306 

do. 7 p. c. 'pre1. 30,627.800 I Shelby Steel Tube, com . ,175,000 REPORT.-Report for year ending Deo. 31, 1904, was given a.t length 
Amer. St. & Wire, com . . 50,000,000 do do 7 p.c. pt. s,000,000 in V. 80, p. 1109, 1118; edit., p. 1082. 

do. do. 7 p.c.pref. 40,000,COO Union Steel Co .. . ..... .... . 20,000,000 1904. 1903. 1902. 
Carneg-te. . .. .. 

0
. 11!>6.800,0<0 I . Gross sales and earnings ..•.. $4.44,4.05,131$536,572,871 $560,510,479 

PROPERTIES WNED.-The properties owned Dec. :n, 1904, were: Repairs, etc., and charges of 
QI blas t furnaces, 16 open-hearth and 16 Bessem<ir steel plauts, ti steel rail subsidiary companies . ...... 371 2 28 909 427 401 718 426 901 71~ 

miils. f5 bar.J?lllet,etc .. m11lslnl!9 plants:llstructuralsh,, pem11ls,in~plants; . ___ _' __ ,_ ' ' ' ' 

~tf~~\'.;m~~r
1~rt~~l~~ttir0 

i~~i.t:t;S~ti.~.~
1f~M3

;1ifuut~~
1
:~::g'pt~~acfiin~~I~~';; Net earnings ....... ........... $73,176,522$109,l 71,153 $133,308,764 

4·,s hot mil ls, uroducl 11 g- tin plate. etc.; 2 , rod mills, lo 14 plants: ti wire olants Ded1tct 
21 (wddi>d and seam1es11 tuhe plant11, ~5 bridge and structural plan1 s. l.'5 com ' Sink. t. of subs1d. cos' bonds . $1,583,117 $1,598,012 $624,064. 
plete foundrle11. 3 , a kelp mills. 1H m1scellaueous armor, axle. ere., wrirks; ex do of U S. Corp. bonds.. 4,050,000 3,797,500 3 0-10 000 
ten Ive Iron rJre mines in the Lake uperiorre!lion, 6 1- 1 acre~ of cnkmg coal Dep'n & exti . f'd~ (r f'fl; prov'n) t 5 4,59&,822 4'934'710 
f~n~ 

1~~".IJ>" F!<;:~~~'~.~~~lt;:. i~:1;b~lt1bi:~~~t ~~t~ g~:~s nf ~·: n1~o~\'\~mr:- Extr•y. rei,l't f'dfo(ree;.prov'n) 5 3 ,9u7 ,
166 i 9,297,531 9:315:61{> 

and Sbaron and South Sharon, Pa, 3J,762 acres of steam and gas coal l~nds' Spe<1. tund for depr'n & 1mp'ts. 8,667,045 10,000,000 10,000,000 
etc., rallroacls, lake vessels, ore docks, natnral gas lands, etc. • InterABf on p. S. Steel ho~ds.. 23,51~.293 19,0 2,796 15,187,850 

The output of the company in 1904 (see v. 80, p.1120) is shown below. D ~wreo n In mvent & adj ts.. 1,183,~72 fi ,378,838 .••• . .••••• 
OUTPUT Gross tons FIN PR (O t) G D1v1dendonpref. stook ...... (7)25,219,677(7)30,404.173(7)35,720,178 

Iron ore • .' ••••.•.••• . . . . 10 ,503 ,o q,f Fini ·s be 1o·;ru~~~u·a1 ross tons. <10 oom. stock ...... _::.:.: ... ~.:.::::_ (2~) 12,707 662(4)20,332,690 
Pig iron, spiegel, etc ... 7,369,421 work ..... .... .. . ...... 357.488 
Bessemer steel......... 5,427,979 Plates and sheets. . ..... 1, 139 904 
Open•hea.rth steel .••• 2,978,399 Wire and wire products 1,226

1
610 

Coke, ma.nufaotured.. . 8,652,293 Bl'ms,slabs, billeti., etc. 932:029 
Coal mined (not used All other finisht-d prod-

in making coke) ... .• 1,998,000 uots .•...... •........... 1,894,103 
FINISHED PRODUCTS- I Total of all finished 

Bessemer steel rails . . 1,242,6(6 products ........ .... 6,792,780 
On Jan. 1, 1903, took over the entu-e capita.I stock of the new Union 

teel Co., $45,000,000 of new 5 per oent bonds being guaranteed, 

Bal., undivided earnings . . $5,047,852 $12,304,916 $34,253,657 
DIRECTORS. The directors are as follows: 

To Feb., 1907. To Feb .. 1906. 
J P. Morg-an, Robert Winsor, 

~;;;;; ~~wg:ers, Wif1~~:i ~~:~eore, 
Thoma• ~ <' rr1son Norman B. Ream, 
Elbert H. Gary (Chrman), Peter A. B. Widener, 
Geor~e W Perkins, James H . Reed, 
Edmuod C. Converse, Henry C. Frick, 
James Gayley, William Edenborn. 

To Feb., 1908 
Marshall Field (dec'd). 
Darnel G. Reid, 
J . D. Rockefeller Jr., 
WllliAm Ill. Corey, 
George F. Baker, 
Nathaniel Thayer, 
,John F. Dryden, 
Clement A. Gri.Boom, 
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~unas-Princi• MISCELLANEOUS. INTE tEST OR DIVlDENDS. 

Date Size. or Amount pal, when Due. 
For explanation of column headlngs, &c., see note on of Par Ontstandlng Rate per Whe n Where Payable, and by Stnck.1-Last 

fl.rat page of tables. Bonds Value. Cent. Payable Wnom. Div idend. -- - - -- ----
Virgtnia-Oarolina Ohemical-Stock, com., $38,000,000. ---· $100 $27,984,400 See text. ~J.1t5 Checks mailed. Junel,'03, 114 

Pref. (also as to assets) 8 p. c., cum., $20,000,000 a.nth. 
i902 

100 18,000,000 8 do do Jan 16,'06,2% 
Col. tr. M., g., red. 105, sinlrln~ fund, see tex:t.Ce ____ c* 1,000 6,000,000 5 g. A. & 0 . N.Y., Central Trust Co Oct. 1, 1912 

v,rginia Iron Ooat ti Ooke-Underlying bonds (see text) 
i899 i:ooo 548,000 -----· .. --- ...... .... .. . ---- --- . Va. Iron Coal & Coke, 1st M., g., $10,000,000 1'.la ... c* 6,rn6,000 5 g. M.& 8. N.Y.,Bk.of:Manhat.Co. Mch. 1, 1949 

Va.. & Southw. Ry., 1st M., $2,000,000, gold, gu.1'.lo .c* 1902 1,000 2,000,000 5 g. J. & J. do do Jan. 1, 2003 
Wells, Fargo ti Oo.-Stock ___ ..•.••• . ....•. ___ ••....•• __ ..••. 100 8,000,000 Sin 190~ J. & J. N. Y., Office, 51 B'way. Ja.n. 15,'06,4% 
Welsbach Oo.-Coll. trust mort., gold, $7,000,000, a. L ... iooo 100 &c. 6,575,040 5 g. J. & D. Phil. Prov. L. & Tr. Co. June 1, 1930 
West. Telephone ti Peteara£h,-Com. stock, $16,000,000 ... .... 100 16,000,000 

5 iii.iifo5 F ... &.A. Feb:-i;;o6, 2~ Pref. stock, $16,00<aOO , 6 p. c., cum. after 2 yea.rs .... ioo2 100 16,000,000 243 Wash.St.,J.C.,N.J. 
Collateral trust gol bonds, $10,000,000 .0B ......... o* 1,000 9,857,000 5 g. J. & J. Old Col. Tr. Co., Boston. ·Jan. 1, 1932 

Wutern Transit Oo.-,Bonds, gu. by N. Y. C. ext. in 1903 . 1884 1,000 1,500,000 3113 F. & A. N.Y., Grand Cent.Stat'n Feb. 1, 1923 
Western Union Telegrih,-,Stock .•••.••..•••••.•.•••. -•••.• 

iss·8 
100 97,340,608 5in 1905 Q.-J. N. Y., Office, 195 B'way. Jan.15,'06,114 

Collateral Truatbon a.1'.le . ••••...•. -···-··--········--C* 1,000 8,504,000 5 .J. & J. do do Jan. 1, 1938 
Fund'g and real estate mort., $20 000,000, goM.F .o&r 

Westinghouse Air Brake-Stock, i1i,ooo,ooo ...•..•...••. 
1900 l,OOO&c 20,000,000 4113 t M.&N. do do May 1, 1950 
.... 50 10,990,il>O 20 in' 5 Q.-J. Pitt-aburf: Pa.. 

N. Y., Office, h B'way 
Jan 10,'06,5% 

. --· 50 20,996,8ti0 10 in '00 Q.-J. Jan.10,'06,219 WestinglwuseElec. t1
0
~;u--Aasent. stock (V, 7 1, p. 1274) 

Flrat pref. ($4,000, ) stock, 7 ~• cum. (see remarks). 
i898 

50 3,998,700 10 1n '015 Q.-J. do do Jan. 10,'06,21, 
Debenture certtllcatea. $3,500, , gold (see text) .1'1:e 1,000 2,679,000 5 g. J. & J. N. Y. Mero. Trust Co, July 1, 1913 
Deben. cerUftca.tes, $20,00:>,000, conv,, red. (see text) .. New York. 1906 i:ooo 115,000,000 5 g. J. & J. Jan. 1, 1931 
Walker Co. 1st mongage {see text) ............. . ....... 1898 850,000 6t J. & J. N. Y., Central Tr. Oo. Jan. 2, 1916 

'Wuti.nghouse Mach.ine-Stoclt a.nth., $10,000,000 ..••••••. 5,000,000 
is;5 

50 10 in' 5 Q.-J. Ea.st Pittsburgh, Pa.. Jan. 10;05s.2~ 
Mortgage, due $3&f00 year1·············· •·-··· •- · ·••· 1,000 315,000 6 J. & D. Fid.Tit.& Tr.Oo. , Pittab. June, 190 14 
Debentures, $1,5 ,000, ~ol • redeem. by lot a.t 105 ..• 1899 1,000 1,085,000 . 5 g. J. & J. do do July 1, 1919 
Debentures, $10,000,000 authorized . . . .••...•.•••.••• . 1906 i:ooo See terl:I ···s·· M: 0

&:" 
0

N. Oolon. Tr:·co.:·P1ttab'g. May; i'907.27 Weatingh. F'ndry, lat M., gu., due $50,000 y'ly, beg.'07 1902 1,000,000 
Wilkes•Barre Gas ti .Elec. - lat con. M., red.110, text.c•&r 1905 1,000 1,020,000 5 g. J. & J. Fidelity Tr. Co., Phila. Jan. 1, 1955 

OJTICERS.-Presldent, W. E. Corev: First Vlce•Pres., James Gayley; Sec'y 
and Treas .. Riobard Trimble; Comptroller, WllHam J . Filbert. 

FIN.ANOE CoMMITTEE.--Geo. w. Perkin■• Chairman: Henry H. Rollers. Nor• 
man B. Ream, P.A. B. Widener, Henry Pbi1>p1, Henry C. Frick and Robert 
Bacon, and E. H. Gary and W. E. Cory, ex-officio. 

Office, 71 Broadway, N. Y.-(V. 81, p . 1678. 1855; V. 82, p. 165.) 
Virginia-Carolina Chemical Co.-ORGANIZATION.:-lncorpor. 

ated on Sept. 12, 1895, and acquired many successful mannfactoriea 
of commercial fertilizers from Baltimore to Atlanta and Savannah. v. 68, p. 4.31; v. 69,p.232,964; a.dv.1n0HRON. Mar.4-t '99; v. 72,p.444.. 
See application showing properties owned etc., V. 7~, p. 1186; v. 72, 
p.1191, 1285;V. 73, p. 137, 24.0; V. 74. p . 942, 1095; V. 75, p. 81,140, 
'-96. The Bo. Cotton Oil Co., $9,991,050 of whose $10,000.000 atock ta 
owned, operated the cotton oil properties. See v.,73, p. 240,137.1366. 
On Ang. 7, 1905 properties of So. Cotton 011 Co. were tr8dlaferred to 
Ftdellty Cotton 611 & Fertlllzer Co., wlth $25,000 authorized stock 
and $400,000 flr_st 4i.a. due Ang 1, 1916. See V. 81, p ti71. Deeialon 
Feb., 1905, V. 80, p. 1001. 

STOCK.-The stockholders voted on July 17, 1901, to authorize a.n in· 
crease in the common stock from $12,000,000 to $38,000 000, the new 
stock to be Issued for cotton oil, etc., properties, reoentiy purchased, 
and from ttme to ti.me as required; outatandlng Apr., 1906, $27,984.,· 
400. V. 73, p. 36, 137; V. 75, -p, 496. 

The shareholders voted on Ma.y 18, 1904, to authorize $8 000,· 
000 additional preferred stock, raising the amount to $20,000,000; of 
the new stock $6,000,000, to be used to pay the :tloatin~ debt and for 
additional working capital, was subscribed pro rata by stockholders of 
both classes at par. The remainin~ $2,000,000 cannot be issued in 
excess of $400,000 ln a.ny :tlsca.l year except on vote of a. majority of 
the stock. V. 78, p. 1451; V. 77, p. 355,405; V. 78, 1503, 1970. 

DIVIDENDa-(P.c.)} 1896. '97 to Mar., '02, incl. June, '02 to June,'03 
Common. ....... Dec., 1 4 p. c. · 5 p. c. (none since). 
Preferred, 8 p.c. In full to Jan., 1906, inclusive (paid Q.-J. 15), 

CoLLA.TERAL TRUST BONDS.-The bonds are secured by the $9,881,-
300 Southern Ootton Oil stock owned and $2,209,200 of $2,219,200 
stock of the Charleston Mining & Manufact•g Co. The proceeds were 
used to restore over $3,300,000 cash ta.ken from working capital on 
account of recent a.oqulsittona and to provide a.bout $3,~00,000 still 
due for the properties acquired. They a.re subject to call as a whole 
OB any Interest day at 105 or for sinking fund $500,000 annually, be
ginnin~ 1904, at 102¼ and interest. v. 75, p. 140, 687, 1102. 

REPORT fol' year end. June 15, 1905. in V.81, p. 263, showed gross 
profits, $2,892,109; int. on bonds, $332,292; int. and discount, $274.,· 
586; div. on pref. (8 p. c.), $1,320,000; loss on So. Cotton Oil Oo., $338,· 
386; ba.l., sur., $626,848. 

0.FFICEBS. - President, S. T. Morgan; Secretary, 8. D. Crenshaw; 
Treas., 8. W. Travers, Richmond, Va.. New directors Aug •• 1903, V. 77, 
p. 405.-(V. 80, p. 1·61, 226, 87~, 1001; V. 81, p. 263, 672.) 

Vlr,:;lnia Iron Coal & Coke Co.-See page 179. 
W ell11, Par:o & Co.-See page 179. 
Welsltach co.-See page 179. 
Westche11ter Ll:htlng.-See Oonaol. Ga.a of N. Y. 
Western Gas Co. (JJillwaukee).-(V. 74, p. 482; V. 76,p. 653.) 
Western Transit Co.-Owns piers, etc., in Bu1fa.lo, N. Y., fleet of 

14 steamers (of which 8lateel) and also barges used on the Great Lakes. 
V,79, p. 738. The N.Y. Cent. owns its $1,000,000 atock-(V. 79,p. 738.) 

Western Telephone & Tele:raph Co.-See page 179. 
We8tern "Union Telegraph.-OrgaDlZed under the laws of New 

York State on April 2, 1851, and present name adopted 1n 1856. As 
to favorable decision ha Oot., 1903, in claim against Amer. Telephone 
& Telegraph·Co., see V. 77, p. 953, 2160; V. 78, p. 588, 1227. 

STOCK.-In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was thenpaid as scrip div. to represent aurplmea.rn
lnga expended on the property and $2,630,000 still untssued. 

DIVIDENDS.- l '87. '88. '89. '90. '91. '92. '93 to Ja.n.,'06,inol 
Since '86, p. c .. 5 2 5 5 5llt 5 15 (lOac.) 5% (114 Q-J.) 

BONDS.-On June 30, 1905, the following stocks (par value) were 
pledged for the collateral truat bonds : Gold & Stoci Telegr&J>h, $1,-
111,800; Internat. Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,· 
700; and bonds, Mutual Un. Tel., 6a, $3,043,000. 

The funding and real estate 4~a of 1900 a.re secured upon real 
estate in New York and Chica.go and provided for the $6,800,000 of 6a 
and 7a due in 1900 and 1902, which have been paid off, a.nd tor con
struction, etc. In the event of a mortgage being made, they w1ll be 
gtve11 a. prior lien thereunder. V 70, p. 384, 1203; V. 71, p. 750; v. 74, 
p. 785; v. 78, p. 145 1; v. 80, p. 226. 

LEASED COMPANIES.-Under leases the company a.aide from other 
rentals pa.ya interest and dividends as below. 

Lease Int. or di11. Bonda 
O<m1.pany, lie. U'f)ires. Amount. % Period. mature. 

Am. Tel. & Cable stock. 1932 $14,000,000 5 · Q-M No bonds. 
Chio. &St. Paul Tel. atk. 2004 100,000 3 M&S No bonds. 
Emplre&Ba.y State, at'k 1989 300,000 4 Q-M No bonds. 
Franklin Tel. stock..... 1975 367,100 2113 M&N No bonds. 
Gold & Stock Tel. stook.Ja.n.,1981 2,444,400 6 Q- J .•••••.••••• 

Bonds $500,notmort., l 500 000 4113 M&N May 1,1910 
ext. 1n Ul05. .••••• 5 ' 

Illinois & Miss. Tel. .. perpetual. 1,830,150 4 J&J None. 
Intem.Ooea.n Tel.atock.Jan.,1981 1,015,400 6 Q-J No bonds. 
N. Y.Mut.Tel.stock($25)Feb.,1982 ell4,300 6 

Mutuw. Un. Tel. let M. bonds fl,957,000 6g. M&N May, 1911 
Northw. Tel. stk. ($50).My7,1980 2,500,000 6 J & J ..••••...••• 

let mort. p. & L gnar.. 1,500,000 4.19 J & J Ja.n., 1934 

Company, de. Ltase. Amount Int. or di-r,. Bonds. 
Pao. & Atl. stock ($25). 99 yea.rs 541,850 4 J &J No bonds. 
Bou. & Atl. stock ($25) .999 years 558,676 5 A &O No bonds. 

On June 30, 1006, the co. owned In addition to the above amounts: Franklin 
TeJ., '6b2,AOO; Gold & Stock Tel., 12,556,600: Int.Ocean Tel., $1.984,MO; Ill. &M1aa. 
Tel .. 1100,.SriO: Paci.fie & At. Tel., $1:4.68,150; Southern & At., gsoo.475. 

All!lo owns through collateral trait. vlz.: • '2,ll87,70O ; t $3,0!lS,000. 
LATEST EARNINGs.-Revenue for 6 mos. ending Deo. 31, 1906: 
6 mos. Nd re,,enue. Interest. IX.-idends. Bal., mr. 

1905 (eat.) •.•••••• $3,907,fl93 $662 60:> $2,4.34,043 $810,950 
1904 (actual) ..... 3,940,971 59'>,100 2,434.041 911,880 

Total surplus (estimated) Dec. 31, 1905, $16,786,160. 
ANNUAL REPORT.-Re1>ort for 1904-05 was in V. 81, p. 1173. 

1904.·05. 1903-04. 1902-03. 1901-02. 
Year ending Ju'M 30. $ $ $ $ 

Revenues for the year .••• 29,033,635 29,2t9,390 29,167,686 28,073,095 
Oper.exp'a,rent .• t':xea,&c.21,845,570 21,361,915 20,953,215 20,780,766 

Remainder •.••.•••••• 7,188,065 7,887,475 8,214.,471 7,292,329 
Dividends paid (5 p. o.) •• 4,868,084 4,868,071 4,868,050 4,868,031 
Interest on bonds •.•.... 1,227,200 1,157,700 1,077,700 992,580 

Surplus ....•... - ...... l,OU2,781 1,861,704 2,268,721 1,431,717 
Miles of Miles of No. of 

Year. Polea&C'bl'a. Wire. Offices. Messages. Receipts. Proffta. 
1866-67. .• 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93 ... 189,936 769,20121,078 66,591,858 24,978,443 7,496,037 
1903-04 ... 199.350 1,155,405 23,458 67,903,973 29,249,390 7,887.475 
1904-05 ... 200,224 1,184.557 23,814 67,477,3~0 29,033,635 7,188.061> 

Otfice, 195 Broad.way, NewYork01ty.-(V. 81, p. 11 '73, 1727.) 
We11tlnghon8e Air Brake.-ORG.ANIZATION, ETC.-A Penneyl• 

vania corporation. V. 67, p. 843, 1065. Owns $850,000 of the $2,500,000 
stock of the Canadian Westinghouse Co., Limited V. 77 p. 1307. 
Stock, formerly $6,000,000,was increased to $11,000,000 tn July,1898, 
$5,000,000 being distributed ati a 100 per cent stock dividend. 

DIVIDENDS.-? •• • . to 1898 1899. 1900 1901 to 1903 '04 '05 1906 
Per cent ..••••• ( 20 yearly. 25 30 24 21 20 Jan., 6 

In 1904, Jan., 6 p. c. ; since to Jan., 1906, 5 p.c. quarterly. 
As to llt1ga.t1on with N. Y. Air .Brake Co. see V. 69, p. 181, 442; 

V. 70, p . 636; V. 73,p. 1365; V. 75, p. 1359; V. 79, p. 217; V. 80. p, 
2464. Repon for year ending July 31, 1906, was in V. 81, p. 973, 
showing: Grose, $7.958,568: net profits, $2,958,'179; div. (20%). $2,-
198,215; eur, $760,564. N.Y. office, 111 B'way, N.Y.-(V. 81, p 9'73 ► 

Westinghouse Electric & 1'1anu.fac&urtng Co.-ORGANIZA· 
TION.-A Pennsylvania corporation ma.nufaoturing appliances used 
for electric lighting and power purposes. Statement to N. Y. Stock 
Exchange was in V. 54, p. 763. The company owns e:xoluaive rights 
to the Tesla patents on alternating currents.-V. 61, p.25, 153. In 
March, 1896, an agreement was ma.de with the General Electric Co. 
See V. 62, p. 502,635, 1040; V. 68, p. 1024; V. 80, p. 1487. 

In Sept., 1898, purchased subata.nt1ally entire capital stock and alli 
but $850,000 of the $2,500,000 20-yr. bonds of Walker Co. V. 68,p. 87. 
British Co., V. 69, p. 232,802; V.78,p.1114; V.76,p.1414; V.76,p.1089; 
report. V. 78. p.987. Canadian Westinghouse Co., see V. 77, p. 302, 1307 
and official statement, V. 79, p. 624. 

CA.PIT.AL STOCK, ETc.-Stock authorized is $25,000,000, increased 
from $15,000,000 in Feb , 1901, $3,000,000 ot the new stock being. 
sold to stockholders at $55_ per $50 share. V. 72, p. 631. In 1903 
stookholdeni anbacrtbed to IJ4,500,000 and in July, 1904, to the remain 
Ing $2,4.?3,200 assenting stock a.t $80 per t60 aha.re~ the proceeds to
be used for extension• and working capital, 1norea.a1ng the outat&nd· 
ing amount to $21,000,000. V. 76, p. 1089; V . 77, p. " 27; V. 79, p. 
275, 632. The first preference etock oarriee cumulative dividend& 
of 7 per cent per annum, wlth right to participate equally with other 
stock after the same shall have received 7 per cent, and preferential 
as to principal. ~ preferred certiftcate in editorial of May, 1893, SUP. 

As to the aebentnre certi:tlca.tes of 1898 see v. 67 p. 324, 691. 
Sinking fund of $150,000 yearly from 1900 to pay off debentures a.t 
l0f>, to be drawn by lot. No lten is to be placed on property without 
providing for debentures. V. 67, p. 1112. 

In Jan .• 1906, 115,000,QOO 5 per cent debentures were sold to pro• 
vide for additional working capital and future requirements. They ar& 
convert.1ble into aasentin ~ stock a.t 200 after Jan. 1. 1910, and subject 
to call after Jan. J, 1912, at 105. Annual sink. fund , $500,000, be
ginning Den. 31, 1907. See CHRONICLE, Jan. 27. 

In Dec., 1903, $2,000,000 three-year 6 per cent notes and in 1904 
$4,000,000 three-year 5 per cent notes, dated Aug 1, all subject to 
payment before maturity (the latter at par and 2 p c. yearly for un• 
e:xp1red tlme) w ere sold. V. 79, p. 275 , 511; V. 78, v. 51. 

) 189 , to H02 to July, Since to 
DIVS.-P.o. ll899 1900. 1901. May '03. 1~03. Jan., 1906. 
Preferred .. f 7 7 7 7 yearly. 2~ 10 yearly (Q-J) 
Assenting. J O 5¾ 6113 7 yearly. 114 lOyearly (Q-J) 

ANNUAL REPORT.- Fiscal year ends March 31. Net earnings 1n<'l. 
aubstd. cos. a.vatla.blf\ for int. and div. for f- mos. ending Nc,v. ::1 0, 190'1,. 
$2,488,642; aver. yea.l'ly earnings 5 years ending Mar. 31, 11:05., 
$3,6l6,388. Bal. Sh8et Nov. 30, 1905, CHROlUCLE, Jan. 27. 

DIRECTORS.--Brayton Ives (Chainnan. o.t the Board), Ph Ferd Kobb6, 
A. N. Brady, N. W Bumstead, Fra. r, k H . Taylor, H. H . Westinghouse, 
G. W. Hebard, James H Hyde, E. M. Hen, Geo. 0. Smith and George 
Westinghouae. President, George Weatin~houae; Vice Pres., E M. Hen .. 
Frank H Taylor. L.A. Osborne and Newcomb Carlton; Treas .• T. W . 
Siemon; Secy., Charles A. Terry. N. Y. office la a.t 111 Broadway.-(V. 
80, p. 24.64.) 

Westlqhouse Machine Co.-See page 179 
Wllke11•Barre Ga11 & Electric Oo.--See this Sect, Oct., 1905. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



176 INDUSTRIAL STOCKS AND BONDS. [VOL. LX.XXII. 

Alabama Con8oltdated Coal & Iron Co.-ORGANIZATION -
Incorporated in N. J. July 18, 1899. Acqul:red iron and coal propertiAs 
nea.r Birmingham a.no 6adsden, Ala. In Feb., 1905, the lnternationa.l 
Power 110. acquired control V . 80, p 653 

DIVIDENDs.-Div. on common 1 p c., patd Oct., 1903; none since. 
On pref Feb, 1900, to Nov., 1900, 11" p. o. quar.; March, 1901, to 
De,., 1905, llla p. c. quar. (Q.-M; 

STOCK & BONDS- Date. Par. Interi,t. Out•tand'g .Jfatutity. 
Common stock . ________ ---· $100 . . .• $2,500,000 ···-·········· 
Pref stock, 7 p.c cum. . 100 7 Q·M 1,2:r,o 000 Deo.1,'05 12't 
1st M. red aft. May,~ 1901 1,000 6 M&N 490 000 May 1, 1911 

1906, at 105, s. f ... S Int. at Un ton Trust Co .. St. Louis, trustee 
ConRol col., $3,500,· ~ 1904 1,000 5g.M&N 1 50,000 May 1, 1933 

000, gold .•• .... S Interest at Intern'i.tional Trust Oo., Baltimore. 
Of the consol Mllat 5s of 1904. $ l .f.00 000 has been issued in ex• 

change tor $1.250 000 preferred stock and W•lrking ca . ital. per plan 
V. 79 . .!J. 10-.. $1 2 O ooo h~s been o .. noeled, $490.000 is reserved to 
ta.ke up old 6s and re natn1ng $260 000 for future purposes. 

REPORT.-Report for year ending Oct 31, Hl05 in VHRON., Jan. 27, 
showed: Gross,$ 3,t\55,644; net $559,461; charges. if;14 7,984; div on 
pref (7%). $87 f>OO; bal .. sur. $323 977. 

OFFICERS-Pres., T. G. Bush; Vice-Pres., J. H. Hoadley; Seo. and 
Treas., W. M Hoagland. Office, Birmin~ham, Ala.; N. Y. office, 74 
Broadway.-(V. 80, p. 6 3, 873, 1172, 2400; V. 82, p. :'JO.) 

American Coal.-Mines at Barton and Lonaconing, Md. Inoor• 
porated in Maryland; re·inoorporat.ed in 1903 in New Jersey. V. 80, p. 
118. Stock, 411,500,000; par, $25. Divs. (M & S.) 1894, 619 p. o.; 1895, 
7; '96, 8; '97, 8; '98, 9; '99, 10; 1900, 9; 1901 to Sent , 1901>, inol., 10 
p. c. yearly (M. & S.) For year ending Dec. 31, 1904, gross earnings, 
$748,206; net, $187.300; dividends (10 p. o.), $150,000. Office, No. 1 
Broadway.-(V. 80, p. 663.) 

Am.erlcan Grass Twine Co.-ORGANIZATION.-Inoorporated in 
Dela.ware on Jnne 8, 1899. Official statement showing properties 
owned, V.73,p.1262;V 74.p.96;V.75,p.31,187,1305;V.77,p.1295. 
Stock, $15,000.000; par. $100. Dividends, 1902, 31" p. o.; 1903, Jan., 
214 p. o.: none sinoe. In Jan., 1905, about $650,000, representing un• 
earned dividends pa.id by tormer directors, was patd into the treasury. 
V. so.., p. 224. Underlying bonds, $36,000. Wisconsin Grass Twine 6s, 
due Jan. 1, 1907. New directors, Mar .. 1905, V. 80, p. 1113. Pres., 
Solomon Turck; Vice.Pres., Henry M. Cohn; Seo., Frank G. Noble, 377 
Broadway, N. Y.-(V. 80, p. 1113.) 

Am.erlcan Iron & Steel Manufacturlng.-In Ang., 1899, ab• 
sorbed properties at Reading and Lebanon, Pa. See list in state
ment of April 30, 1900. V. 71, p.180. In 1901 the North Reading 
Works were sold. V. 74, p. 57tS • . Stock, comm.on, $2,550,000 as re· 
duoed Feb., 1905, per plan V. 79, p, 2644.; pref, 5 p. o. cum., $3,000 • 
000; pa.rot shares, -V50. Divs.onpref.,Jan., 1900, 12sp.o.; Apr., 1900, to 
Julv, '05,114 p.o., Q.-J. Onoom.,1900, $1 per share; 1901,55ots.; 1902, 
Jan., 29, 15 ots.; May 28, 15 ots. Dividt1nds on reduced common stock, 
paid 2 p. c . qnar. Aprill, H/05, to Jan., 1906, t>oth incl. No bonds. 
Report foroal. year 1904, in V. 80, p, 709. Office, Lebanon, Pa.-(V. 
80, p. 1176.) 

Am.erlcan Llgll.t & Traction Co.-ORGANIZATION.-Inoor
porated in New Jersey May 13, 1901, by Emerson MoMill1n and asso· 
elates, and acquired the following lighting and traction companies per 
terms in V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. Al o.t 
the stock of the Grand Rapids, Madison, St. Joseph, J,acomb, St. Paul 
and Binghamton (N. Y.) Gas Works is owned, and atleaet97 p. o. or the 
Rtook of each of tbe remaining properties named below. In June, 1905, 
Western interests reque.,ted options on $3,000,000 preft,rred ana 
$2,0~0,000 common stock. V. 80 ! p. 2619. 

'.lot. stock Ou.tst,and'a 
(BB'Ued. bonds. 

-Vestern Gas Co ................................. u.ooo.nno ,6,000,000 v. 74, p. 482. 
t~~~: !i~~=-~~l~~i if'e8

cti1~h~~?::.:::':::: 
1'~:888 l,::z:gg<J I V 8 ~\~ Pi>fie 

St. Joseph (Mo. Gas Co ......... . ............... 1,000,000 1.0011,000 ~ 179 of IN-

~ln~:!!n\~~nl~~ ~'.'i8G~!·i0o~Ii ~~· p---~~~·:: 1t:.~ xs,::~J ::P'i-i.~i~•f 
Consol. G>1s Clo. of N. J. (Long Branch, N.J.). 1,00(),000 971.000 V. 75, p. 344. 
Lacomb Electric c ... ( nenver) . . . . ...... 1,000,000 900.000 V. 74, p. Ja59 
Southern Lhtht & Traction Uo.. .. . ........ 2,500 1,986,000 5 See ST. RY. 
Mmke~on (Mich.) Trac. & Lighting Co . . . . . 700,000 tl00.000 ~ SUP. 

x See also $7!'0,000 St. Croix Power Co. guaranteed bonds, V. 78, p.1014. 
STOCK. -Authorized, common, $15,000,000; pref.6 p.o. cum., $25,000,· 

000, of which $9,396,900 pref. a.nd $4,680,800 common outstanding. 
Stoo.kholders were offered the right to subscribe pro rata, at par for 
$179,725 new <'Ommon and $531:1,126 new preferred siock, payable 
Feb'. 5, 1906. V. 82, p 50. 

DIVIDENDS.- Pref.,Deo.2, 1901, to Feb., 1906, 6 p. o. yearly (pald Q.-F.) 
Div. (semt-an.) on common, llg p. o., Nov 1, 1904; in 1905, May, 1¼%: 
Ang. and Nov., each 1 p. o. (quar.); in 1906, Feb., 1 p. o. 

REPORT.-Report for calendar year 1904, V. 80, p. 1477. 
Oat. Di-r,idend• Otht.r Preferred Oommon Balance, 

71ear. recei-r,t.d. ineome. Ezpen•es. di'IJidend. di-r,idend. aurplus. 
$ $ $ $ $ $ 

1905 1,222,785 150,835 37,453 (6%)570,492 (31'a<l(.)176,836 588.839 
1904. 1,007.001 14.4,503 18,993 (6%)563,814 (2 ... %)105,318 463,379 

Pres., Emerson MoMillln; Seo., and Treas .. B. J. Glass. N. Y.; 
office, 40 Wall Street. Directors, V. 73, p. 235 -(V. 82, p. 50. 

Am.erlcan Lln•eed.-ORGANIZ.A.TION, ETc.-Inoorporated on Dec 
6, 1898, under the laws of New Jersey, as a. consolidation of the 
National Linseed Oil Co., eto. V. 67, p. 1161; V. 69, p. 697. Bee V. 71, 
p. 145• For list of plants, etc., see V. 70, p, 631. Com. stock author· 
lzed, $16,750,000 all outstanding; pref. stock as In table. In June, 
1901, Standard Oil interests acquired a majority of stock. V. 76, p. 216, 

DIVIDUD8.-0n pref., June 15. '99, to Sept., 1900, 1019%; none since, 
BEPORT.-Report for year ending July 31,1901, was in V. 73, p. 662. 

955, showing_loss from operations of $1,402,491. Pres., John A. Mo· 
Gean; Bee., W. A. Jones. Directors Sept., 1904, V. 73, p. 555; V. 75. 
p. 560; v. 79, p.1267. Main office, lOOWilliam St., N.Y.-,v. 79,p. 1267.) 

American Sewer Pipe Co.-OBG.A.NIZATION.-lno. in N. J. on 
Feb.17.1900, as American Clay Mfg. Co. as a. oonsolldationof 32 vit
rifted drain-pipe and 2 paving brick plants said to oontrol .trom 60 to 75 
per cent of the industry, and name changed, Feb. 1, 1901. For 11st, 
etc., see V. 70, p. 482,688, 874. The bonds are 11ub1eot to call at 105 
and interest up to $100,000 yearly. See V. 70, p. 688; V. 78, p. 2601 
Stock, $8,000,000, as reduced Mar., 1903; outstanding, $7,805,700; 
par, $100. Balance sheet Dec. 31, 1904, V. 80, p. 1055. 

Divs., 3 p. o. yearly(¾ p. c. Q·J) July, 1904, to Jan., 1906, both incl. 
0RICER8.-President, Frank N. Kondolf, Pittsburgh, Pa.; Seoreta.ryi 

Thomas D. Brown, New Brighton, Pa.; Treasurer, W. B. Goucher, 
Pittsburgh. Directors June, 904, V. 78, p. 2601. Office, Pittsburgh, 
Pa.-(V. 78, p. 2601; V. 80, p. 999, 1055.) 

Borden's Oondensed l'flllk. Co.-ORGANIZ.A.TION-lnoorporated 
In N.J on Apr. 24_, 1899. V. 68, p. 821; V. 69, p. 1195; V. 74, p. 97, 
579; V 76, p. 6D6. Stock, all outstanding, common, $17,500,000; 
pref., 6 p o. onm., $7,5u0,000, subject to call at 110 after 3 years from 
issue (if less than the whole to be paid, the number of shares to be 
drawn by lot); par of shares, $100 each. Dividends on pr .. f. to Dec .. 
1905, tnoluslve, 6 p. o. yellrly (Q.-M.). paid at N. Y. Security & Trust 
Co. On common, in 1902, 8 p. o.; 1903, 8 p. o., and in Dec., 11g p. o. 
extra; 1904, 8 p. o., and in IJeo., 2 p. o. extra; 1905, 8 p. o. IF. & A). 
No bonds. President, Willtam J. Rogers: Vice Pres., S. Fred• 
erio Taylor; Tree.surer, F. D. Shove; Seo., Walter M. Gladding, 108 
Hudson St., New York.-(V. 76, p 656; V. 80, p 873.) 

Brunswick (Ga.) Dock & City Improvem.ent Co.-Suooessor 
to Brunswick Co. per plan in V. 65, p. 326; see also v. 66, p, 1034. 

Official statement showing properties, etc., and bal. sheet Mar. 3b 
1901> v. 81, p. 612. Stock, $i'>,OOO,OOO. In Dec., 1905, control was 
<'hanged V. 81, p. 1794 Pres., tohn A. L Campbell; Seo. & Treu., 
G. A Kraetzer Jr., 20 Broad St., N. Y. (V. 81, p. 612, 1794.) 

(1eutral Onion Telephone (Cll.tcago).-Thlsoompany oontrol11 
the Bell Telephone business in Indiana in Ohlo with the exception of 
Cleveland and Cincinnati, and in Illinois excepting Oook and four other 
counties. A majority o.t the stock is held by Amer. (Bell) Telephone & 
Teleg. Co. t3ubscr1bers Jan. l, 1904, 153,331. Stock outstanding A.pr., 
1904., $5,450,927. v. 73, p. 901. See V. 72, p. 1190; V. 73, p. 618; v. 81, p. 213. 

Of the $6,000,000 10-20-year gold oonsol. 5s due Jan. 1, 1919 (Old 
Colony Trust Oo. of Boston, trustee), $2,500,000 are reserved for 1st 
6s subject to call at 105 after July 1, 1906 (ill. Trust & Savings Bank, 
trustee). v. 73, p. 446; V. 68, p. 379, 472, 570; V. 71, p. 86. See 
a.leo adv. in CHRoN. of Mar. 25, 1899. Report for 1903 in V. 78, p. 341 
(Deo. estimated), showed: Gross earnings, $3,181,120; net, $754,948; 
int., $438,796; bal., sur., $316,152. Pres., L. G. Bioha.rdson, Office, 
Ma.jestio Building, Indianapolls.-(V. 78, p. 341; V. 81, p. 213.) 

Columbus & Hock.Ing Coal & Iron Company.-Organized at 
Columbus, O., Jan. 26, 1883, and owns large coal and iron propertlea 
(13,250 a.ores of land) in Ohio. See V. 44, p. 278; V. 63, p. 559. 

ORG.A.NIZ.A.TION.-Reorganlzed in 1898 without foreolo81Uve per plan 
In V. 65,z p. 976,intereet being reduced from 6 to 5 per oent.-V. 65, p. 
367, 97u; V. 67, p. 28-see end't on bond V. 66, p. 81. Srock common, 
$7,000,000 U>ar $Hl0); ontstandtng, $6,925,600; balanoereeerved to 
retire $18,600 remaining 5 per oent pref. stock. V. 72, p. 1185. Divi
dends on common stock, 12 J'• o. Dec. 1, 1902; 1903, 1~ p. c.; Mar., 
1904, 14 p. o.; none 1>inoe to Jan., 1906. V. 78, p. 2387. 

REPORT.-Report for year 1904-5, V. 80, p. 2342. 
Yr. to Mar. 31. Gross. Net. Oharges. Di.-r,.on com. Balance, 
1904•0fi ..•••.••• $34.1,997 $33,322 $72,822 ··-····· dt.$39,500 
1903·04. •• . • . • •• 543,800 148,703 76,680 69,004 sur.3,019 

President, N. L. C. Kaohelmaoher, Columbus, Ohio; Vioe•Pres., L. C. 
Lathrop; Seo. a.nd Treas., A. L. Thurmam. N. Y. office, 37 Broad St. 

Directors, May, 1905, V. 78, p. 1964; V. 80, p. 1974, 2312. 
Cumberland Telepll.one & Telegrarh.-Organized in Ken• 

tn.cky in 1883. and operates under perpetua and exclusive license 
trom American Bell Telephone Co. through the entire States of Mis• 
eissippi and Louisiana, the greater parts of Tennessee and Kentucky, 
a.nd a few counties in Indiana and Illinois. Am. (Bell) Telep. & Teleg. 
:o. owns $7,004,100 of the stock. Subscribers Nov. 1, '05, 136,615. 
STOCK.-Stook.holders were offered the right to subscribe pro rata at 

par on or before Feb 1, 1905, for $3,360,000 new stock, payable in 
four equal instalments on Feb. 1, April 1, July 2 and Oct. 1, 1906, 
raising the amount outstanding to $16,tW3.000. V. 81, p. 1726. 

DIVID&NDS.-From 1892 to 1897 both inolustve,4 p.o.; 1898, 5; 1899 
6; 1900, 6; 1901 to Jan., 1906, 7 per an. (11" p. o. quar.) 

BoNDs.-These consist of $850,000 first 5s (see table above); $239,· 
ooo 20•year deb. 5s (int. F&A), due Feb. 1, 1920, but redeemable at 

'

ar Issued for purchase of People's Telephone Co. of New Orleans; 
150 000 East Tennessee Telephone old 6s (int. J &J), due Jul 1, 
918: and $16,000 Ohio Valley Tel. gofd 6s (int J &J), dueJan. l. 1Ko8. 
EARNINGS.-11 months, S 1905 ... Gross, $4,222,761; net, $1,635,553 

Jan. 1 to Nov. 30. i 1904. Gross, 3,654,356; net, 1,477,139 
Surp. over chge., $1,371,270 in 1905, against $1,236,406 in 1904. 
REPORT.- R-eport for year 1904, in V. 80, p. 2396, showed: gross, 

,4.027,117; net above ftxed ohar~es, $1,174,167; dividends (7 p. o.), 
$818,674; balance, surplu11, $350,493. General otH.oes, Nashville, 
Tenn.-(V. 78, p. 81 '1; V. 79, p. 2798; V. 80, p. 714; V. 81, p. 1726.) 

Denver Gas & Electric Co.-ORGANIZATION.-Inoorporated In 
A.pr .. 1899, as a consolidation of the Denver Consolidated Gas a.nd 
Denver Oonsolidated Electric Companies. Stock, $3,500,000; par, 
$100. Reorganized in 1903 per plan, V. 76, p. 812. See V. 78, p. 585. 
[n Nov., 1904., friendly interests :purchased a majority of $220,000 
Den.-Highlands Ele • Co. stock. V.7<J, p. 2459. 

BoNDS. Prior llen 15-yea.r golil 6s, due April 1, 1918, $1,000,000 
($1,000 ea.oh), all outstanding, sub1eot to call at par after 5 years, int. 
A..&O .. a large part to be retired by lot; Bankers' Trust Oo., N. Y., 
trustee. General mortga~e gold 5s, $8,000,000 authorized, of which 
$2,580,000 outstanding ($1,000 eaoh) dated May 1, 1903, due May 1, 
1P49, but subject to oa.11 on May 1, 1908, at par, May, 1909, at 101; 
May, 1910, at 102; May, 1911, at 10::J; May, 1912, at 104, and May, 
1913, or any intere~t day thereafter, at 105; int. M.&N.; ~ust Co. 
of America, trustee. In Jan., l906 tbe company announced 1t would 
<'all and retire all outstanding bonds other tllan general mortgage 
bonds, th"' bond then (•ailed being given the option of exchange for 
latter. The general 58 to be issued to provide premiums pa.ta for ex
(•hange were offered stookbolders ratably at 95 and tnterest. See V. 
8 "· p 103. Of the general 5s, $3,260,000 are reserved to retire $1,000,· 
000 new prior liens, also : 

Underlying bonds, viz.: 11,500,000 Denver Consol. Gas 20 -year gold 6s, due 
Nov 16 Hill Int. J.-J. at Emerson, McM. & Co., N. Y., subject to call at 105, 
a large i, .. rt to be retired by lot; 135,U0u Denver Consol. gold deb. 61, due Oct. 1, 
1911; 1690,000 Denver Consol. Elec. 1st a-old 6s, called for payment .April 1, 
l906 at par. Rollins lnvestmeut. Co. of Denver 111 trustee; int. J .-J. at Chem · 
teal Bank, N. Y.; 11110,0-00 We11tem Blectrtcal Con11tructlon Company 1st 11:old 
ds due October 4, 1915. Int. A"· O. at Mercantile Tru1t Co . .t of Boston, of which f,5 000 have been called at 102 on April 4' 19• tl, and 170,00u ln 19ll-15 at 101. 

Chairman, Emerson MoMWin, 40 Wall St., N. Y.-(V. 82, p. 103.)
Deuver Onion Water.-A oonsolldation Oct., '94. Franchises 

rnn nnttl 1910. Owns the water works and water supply of the city 
of Denver, Col., a.nd vtoinity. Capital stock le $5,000,000 common 
and !62.500,000of 5 per cent non-oumulativepreferred. Di,. on com. 
anil pref stocks of 5 p. o. paid Apr. 10, 190n; Jan. 2, 1906, 5p. o., at 
Farmers' Loan &Tr. Co., N. Y. Bonds,$8,000,000. The South Platte 
Canal & Reservoir Co., whose stock Is all owned, completed a. new 
reservoir in 1904; its $4,000,000 authorized fl.ve per cent bonds are 
guaranteed; the latter are subject to call at 105, between April lt>, 
1910, and April 9, 1911. v. 78, p. 231, 289. See table on a pre
ceding page. Litigation, V. 77, p. 198. President, W. S. Cheesman; 
Treasurer. D. H. Moffat.-(V. 80, p. 1114; V. !:ll, p. 1613.) 

Detroit Edison Oo.-ORGANIZATI' N.-Inoorporated in'Jan., 1903, 
and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co; does entire eleotrio-ltght business in oit

1
v. V. 76, 

p. 215. Controlled by North American Co. A new generat ng plant 
of 16,000 horse-power was placed in operation late ln 1904. V. 79, 
p. 2645. Stock authorized, $6,000,000; issued, $1'>,000 000; par, $100. 

BoNns.-Remaining bonds can only be issued for not exceeding 75 
per cent or the cost of additions and improvements. V. 77, p. 2037. 

Year ending Sept. 80, 1905, gross, $804,340; net, $295,648; bond 
interest $184,154; balance, surplus, &-111,494. 

President, C. W. Wetmore, Secretary, S. W. Burt; Treasurer, Geo. B. 
Sheldon. New York otfioe, 30 Broad Street.-(V. 81, p . 33, 1176.) 

Electric Boat Co,-ORGANIZATION.-Inoorporatedin New Jersey 
on Feb. 25, 1899, and acquired all of the capital stock of the 
Electric Launch Co., the Holland Torpedo Boat Co. and the Electro• 
Dynamic Oo., eto. V. 69, p. f\97, Par, $100. Issued, common, $4,999,· 
600; pref. 8 p. o. non cum., $2,587,l'iOO. V. 69, p. 697. Div. on pref., 
2 p. o. Q.-J., paid Oct. . 1903. to July, 1905, botb incl. President, I. ~ 
Rice; Seo .. Robt. Mo. A. Lloyd, 11 Pine St.-(V. 82, p. 163.) 

Empire Steel & Iron Oo.-Inoorp. in N, J. 1899. V. 68, p. 524. 
DIVIDENDS at rate of 6 p. o. per annum paid July 1, 1899, to July 1, 

1900; 1901 to Jan .. 1903, 3 p. o. yearly IJ.&J.); July, 1903, 2 p. o.; 
1904, Jan., 1 p. o.; July, 119 p. o.; 1905, Jan., 3 p. o.; '06, Jan., 119 p. o. 

REPORT.-Report for year ending Dec. 31, 1904, was in V. 81, p. 154, 
showing net earnings (over $15,808 charged o.tf for depreo1a.tion) 
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$119,392; imp'ta oha.rged off, $31,238; dividend (3 p. o.) on l)ref 
$7~,000; bal, sur., $13,154; total surplus Deo. 31, 1904, $178,594. 

President. Leona.rd Peckitt, Catasauqua., Pa..; Seo and Treas., J. S. 
stm,a.n. N. Y office . 111 Broa.dwa.y.-(V. 81, p. 154.) 

Equitable Illuminating Gas Light Co. of Phlladelphla.
O~a.nized in 1898 by United Gas Improvement Co., which owns a 
m ority of the stock, to operate the gas works leased from city of 
P e!phia. See :full particulars in V. 66, p. 426. Common stock 
issued, '3,125,000; preferred stock, 4 per cent for first year and 6 per 
centtherea.:fter, $3,1251000. Sinking :fund of $124,000 yearly is to re
tire bonds a.t 105; and oeginning in 1908 the Improvement Co. agrees 
to create a sinking :fund to retire the stock in 1928, when the property 
ls to revert to the city. Lease may be terminated by olty in 1908 on 
ma.king certain l)a.yment. In May, 130',, the application tor extension 
ot the lease was withdrawn. Total exvended tor improvements to 
1905 was $14,863,881. V. 80, p. 2348, 1977.1738. 

DIVIDENDS. } '98. '99. 1900. 1901. 1902. 1903. 1904. 1905. 
Oommon, per oent. 4 6 6 6 6 6 6 .....• 
Preferred, per oent 4 6 6 6 6 6 6 6 
-(V. 80,p.602,1481,1732;V.81,p.510,1668.1794) 

Port St. Union Depot (Detrolt)-See SUPPLE:&l'T of April, 1897. 
Great Lakes To-wing Oo.-ORGANIZATION.-Incorpora.tedinNew 

Jersey on July 6, 1899, as a oonsolldation of towboat oompanies along 
the Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. Stook author
ized, oommon, $2,500,000; pref., 7 per oent non-oum., $2,500,000. Is
sued $1,675,000 oommon and $1,952,850 pref. Par of shares $100. 

DIVIDENDS t 1900. 1901. 1902. 1903, 1904. 1905. 
on pref. IP, o.) 5 7 319 aig o o "'! (Q J .) 
Pres. and Treas., Edward Smith Cleveland, 0.-(V. 81, p. 1317.) 

Havana Tobacco Oo.-ORGA.NIZA.TION.-Inoorporated in New 
Jersey on May 28, 1902, and aoquired per plan V. 74, p.1142 oontrol of 
the Havana. Commerolal Co., Henry Clay & Book & Co .. Ltm., H. de 
Cabanas y Carbajal and J. 8. Murias y Ca. Controlled by the same In
terests as the American Tobaooo Co. 

Stook, oommon, $30,000,000; pref. 5 per cent non-otlID., $5,000,000, 
all outstanding; par of shares, $100. Bonds, $10,000,000 twenty-year 
gold 5s, of whfoh $2,500,000 to remain in treasury-(V. 76, p.1249.) 

Herrlng•Hall•Marvln Safe Oo.-ORGANIZATION.-Incorporated 
In New York on Sept. 22, 1905, as successor, per plan In V. 80, p. 
999 of Herring-Hall-Marvin Safe Co. of New Jersey. Stock, $700,· 
000, all outstanding; par of shares, $100 

Gold debenture notes, $190,000 of 6 per oents. V. 78, p. 1395. 
The ftr1t pret. of old co. received par in new stook, the second 

pref. one-sixth and the oommon one-thirtieth in amount In new stock. 
Report ot old co. for oal. year 1904., V. 80, p. 995, showed net profits 

or $35,296 over maintenance and ldepreoia.tlon. Pres., o. U. Car
p~nter; V. P. & Seo., W. B. Pearsons! Treas., A: Proctor Jr. Offloe, 400 
B way, N. Y.-(V. 81, p. 157, 1045, 1377, U38, v. 82, p. 51.) 

International Nickel Oo.-Inoorporated In New Jersey Mar. 29. 
1902, and acquired oontrol of Canadia.n Oopper (& Nickel) Co., with 
plant at Oopper Ollff, Ont. (new plant, V. 77, p. 952); Nickel Corpora
tion of London, with mines at New Caledonia., and the Orford Copper 
Co. of Bayonne, N. J., Amerioan Niol:el Works, Camden, N. J., with 
their subsidiary oompa.nies. In De~ 1902, control of the Nickel Cor
poration of London was acquired. v. 75, p. 1205, 1257. 

STOCK & BONDS.-Stook authorized, $12,000,000 each 0I oommon 
and 6 per oent non-cum. preferred; outstanding, $8,822 .662 oom. and 
$8,912,626 pref. Bonds, $12,000,000; 1st gold 5s, due Apr. 1, 1932; 
subject to oall at 110; int. A.&O. at N. Y. Trust Co., trustee; out
standing, $9,982,836. 

DIVIDENDS,-Firet div. on pret., 11t p, o., paid ·Feb. 1, 1906. v. 81, 
p 1795. 

REPORT.-Report for year ending Mar. 31, 1905, in V. 80, p. 2216, 
showed total net inoome of oonstituent cos. (exoluding two in New 
Caledonia), $1,171,3fl7; int. on bonds, $•·03,263; ba.l., sur, $668,094. 

OFFICERS--Onairma.n of board, Robert M. Thompson; President 
Ambrose Monell; Seo., Stephen H.P. Pell; Treas., James L. Ashley. 

Direotorsinl904, V.74,p.730; V.78, p. 2387. Offloe, 43 Exchange Pl., 
N.Y.-(V. 78, p. 2008, 2387; V. 80, p. 2216; V. 81, p 1795.) 

International Power Oo.-ORGANIZATION.-Incorporated in 
New Jersey on Jan. 14, 1899. Owns Corliss Steam Engine Works of 
Provtdenoe, R. [., V. 68, p. 671; also on April 30, 1902, $3,211,300 pre
ferred and $661,300 Amerioan Looomotive Co. oommon stock and $75,· 
425 ea.oh of oommon and preferred American Diesel Engine Co. V. 
7~, p. r.03, 2150. In Feb .• '05, puroh11osed control of Alabama. Consoli
dated Coal & Iron f'o. and later in 1905 other ooa.l and iron proper
ties. V. 80, p. 654., 872: V. 82, p. 51. In Oct., 1905, took over Amos
keag FJre Engine Co. ot Manohester, N. H. v. 81, p. 1317. 

STOCK, ETc.-Common stock authorized, $7,400,000; outstanding, 
$5,047,000; pref., 6 p. o. oum., $600,000; par of shares, $100. First mort. 
bonds, 4s, $125,000, issued tn 1899 on property sinoe sold (see Am. 
Looomotive Co.), and $140,000 mortgage on Corliss plant. 

Drvn,111NDs- I 1900. 1901. 1902. 1903. 1904. tHl05. 1906. 
Preferred.% 6 712 819 Nil. 6 Below. Jan., 1 
Common .. % O O 212 o O Oot. 1 Jan., 1 

tOn pref., in 1905, Jan. 3 p. o.; Mar., 3 p. c.; Apr., 3 p. c.; May, 3 
p. o., In full for deferred dividends to A.prll 1, 1905; Oot., 3 p. o. 
and 1 p, o. extra. On common Oct., 1905, 1 p. c. (quar,) v. 81, p. 901; v. 80, p. 1426. 

Pres., Joseph H. Hoadley, 78 Broadway, N. Y. (V. 82, p. 51.) 
.Jott:rneay & Burnham.-V. 70, p. 1293; V. 74, p. 580. 
Kansas OUy, Mo., Gas Oo.-Organized ln April, 1897, in Mis-

80111'1 and a.oquired all the ~roperty, franchises, eto., of the Kansas City 
Gas and Missouri Gas Cos. Capacity of 5,500,000 oubio feet a, day. 
Oapita.l stook, $5.,000,000, of which United Gas Impt. owns a majority: 
pa.r1 $100. Bonas outstanding, $4,250,000 gold 5s, due April 1, 1922, 
subJeot to oall at 105. IntereBt is payable A.. & 0. at N. Y. otHoe of 
Guaranty Trust Co. or M. & N. in London. V. 65, p. 277; V. 67, p. 28. 

Report for year ending April 30, 1905, V. 80, p. 2456. Net, $428,· 
117; tnt.. $204,638;bal., $223,479. Pres., Hugh MoGowan.-(V. 78, 
p. 2445; v. 80, p. 245 6.) 

Lake Superior Oorporatlon.-ORGANIZA.TION.-Incorporpa.ted 
in New Jersey on May 19, 1904, as suooessor per plan V. 77, p. 1296, 
and V. 78, p.1784,1909, totheConsolidated La.ke Superior Co. The 
new oompany will begin with $1,000,000 cash working capital. Owns 
direotly or through its ownership of the Ontario Lalr:e Superior Co. 
all the·oapital stock of the varioUB corporations centering a.bout Sault 
Ste. Marie, Canada. (See list in 8eotion of Jan., 1904.) Bounty on 
steel, V. 79, p.906; V. 81, p. 671. Status Jan., 1905, V. 80, p. 654. 

The plants molude: Bessemer steel works and rail mill with oapaoity 
tor produoing about 500 tons of rails per day; two blast furnaces o1 
a.bout 400 tons daily oapa.olty; by-produot cha.rooa.l plant of 20 retorts 
and 56 bee-hive kilns; Helen iron ore mine; 106 miles ot railroad oom
pleted a.nd in operation; 9 ore, freight and passenger steamships, 
niokel and copper mines and smelters, ferro-nickel roasting plant, sul
phurous a.old works; 'maohlne shops, forge, iron and brass foundry, oar
bu.ilding shops, two saw-mills of 160,000 feet de.Uy capacity, veneer 
mill; ground wood pulp mill ot dally oapaoity ot 100 tons; 
sulphite pulp mill of 60 tons daily oa.paoity, water works and eleotrio 
light plant; two eleotrio street railways; two water-T\ower oa.nals of 
60,000 and 20,000 horse-nower. See also V. 76, p. 656, 1410; V. 77, p. 
193; V. 79, p. 1026; V 81, p. 977. 

BoNDs.-Thefl.rstmort. a.ndooll. trust 5s of 1904 ($10,000,000 a.nth) 
are seoured by all the property of the company, inoluding the equity 
over the lien ot the $2,000,000 Canadian Improvement notes (see 
below) ln the securities deposited thereunder, upon payment of whioh 
the bonds wW beoome a ftrst lien thereon. 

The Canadian Improvement Co. (V. 78, p. 1551, 1784), whioh pro
vided the balance of the oash requirements ot the "Plan above the 
a.mount received from a.11 other sources, including $1,000,000 cash 
working ca.pita.I, has secured from the Provinoe of Ontano a. guaranty 
of its $2,000,000 two-year 5 per cent notes, due May 1, l 906, sold ai 
par (see v. 77, p. 771.) 

Bonds of subsidiary companies include $3,500,000 Mioh- Lake 
Superior 1st gold 6s, due May",d, 1949; int. due M. &. N., and $1,013,· 
572 of other oompanies (See v. 77. p. 771, 193, and V. 76, p. 682. 
754; v. 69, p. 336; V. 80, p. 602, 874. As to readjustmentof Miob, 
Lake Sup. bonds, see V. 80, p. 715, 1365, 1482, 1858; V. 81, p.1173, 
1853. 

REPORT.-Report for yeA.r ending June 30, 1905, in V. 81, p. 1172, 
showed: Total inoome, $585,589; int. on 1st mort bonds, $452,175; 
gen. expenses, taxes, eto., $98,562; baJ., sur., $34,802. 

DIREOT0RS.-<'harlee D. Warren (Pre1ldent). Toronto: Charles E. Orvis, 
New York, and Thomas J. Drummond, Montreal (Vice-Presidents); John T. 
Terry Jr. (Treasurer), New York: Francis B. Reeves. J. Tatnall Lea and 
Charle!! S. Hinchman of Philadelphia; Dumont Clarke, New York; Alfred 
P. Boller.:Orange, N. J: William H. Plummer, Sault Ste Mule, and 11'. H. 
Clergue and E•mund Q. 'T'rowbrldge. New Haven. N. Y. office. 111 Broadway. 
-(V.80,p.2347;V.81,p.562,671,977,1103, 1172,1853. 

Manufacturers' Light & Heat Company, Plttsbnrgh.
OBGANIZA.TION. -Incorporated in Penn. on Nov. 28, 1899. Owns 

448,976 acre• of gas lands, of whioh 338.000 not yet drawn upon in 
Jan., 1904,. In Dec., 1903. new trunk pipe line extension into West 
Virginia was oompleted. V. 76, p. 1252; V. 78, p. 986. 

STOCK.-Stook authorized $25,000,000, as inorea.sed June, 1903; out
standing, $21,000,000; par of shares, $50. 

DIVIDE~DS.-119 p. o .. quarterly.paid 1903 ooJa.n., 1906, both inol. 
BONDS.- Date. Intere,t. OUtstand'g. Maturity. 

g., due $100,000 1900 6 f!. J 30 &D $600,000 ToJune30,' 11 
Ft. Pitt Gas 1st M.,} 

~~[_~~~:~~-~~-~ Int. at T. Mellon & Sons' Bank, Pittsburgh. 

M. L. & H. 1st M., g., due ( 1900 6 g. J &J $450,000 To Jan., 1915 
1~~:~~~hr~=~:-.~~~~~: 5 Int. at Union Trust Co., Pittsburgh, Pa. 

Wheel. 1st ool. tr. M., $2,-} 1903 6 g -F&A $1 985 ooo To Feb 1916 
500 000 g due $200 - · ' ' ·• OOOyea.rly.($1,000 ea'h) Int. at Colonial Tr. Co., Pittsburgh., Pa. 

New mortgage, $6,500,- ~ 1903 5 g.-M&N $5,696,000 To May, 1918 
000, g. V 76, p 1252 5 Int. at Union Trust C., Pittsburgh. 

Wheeling coll. bds. (several series) are subjeotto oall from 102 to 105. 
EARNINGS.-For the 3 moR. ending Mar. 31, 1905, earnings increased 

$78,355 over 1904 and $207191 over 1903. See V. 80, p. 1974. 
REPORT -Report for oalendar year 1903 in V. 78, p 986, showed 

gross earnings, $4,500.000; net, $2,676,087; surplus over 6 per cent 
on stock, bond intereat and retirement of $202,000 bonds, $1,011,741. 

OFFICERS-President, H B. Beatty; Secretary and Asst. Treas., 
H. E. Seibert; Treasurer, E. H. Myers. Office, Farm.era' Bank Bldg. 
Fifth Ave. a,nd Wood St., Pittsburgh, Pa..-(V. 80, p. 1974..) 

Marsden Oompany.-Incorporated in February, 1897, to manu
facture products from cornstalks-see V. 65, p. 235, for uses of product, 
Common stock authorized, $36,000,000; outstanding, f33,962,200. 
Report 1904 in V. 80 IP, 1056. In Deo., 1903, sold ma.1ority interest in 
International Smokeiess Powder& Chernioal Co., recefving In e:xohange 
$2,565,000 Dupont International Powder Co. 8 1p. o. preferred stook 
(oum. as to 5 p. o.) and 5120,000 oolla.teral trust 5 p. o. bonds. Most 
of Marsden pref. has been e:x(lbanred for Dupont pref., ,861,625 of 
the latter being held tn the treasury Deo. 31, 1904, V. SQ, p. 1056. 
Owns entire stock of American Milling Co., with plants at Riverdale, 
Chicago a.nd Peoria. V. 74, p. 35, 1354; V. 78, p. 767. In June . 1905, w. w. Gibbs of Phila. requested options on 25 p. c. of stock at $t per 
share to Sept. 1, 190'\, V. 80, p. 2625. President, A.G. Winter; Vtce
Pres. and Treas., E.G. Buokner.-(V. 78, p. 290, 76'2'; V. 80, p. 2625.) 

Maryland Coal Oo.-COntrols 6 000 a.ores of land in Allegha.ny 
a.nd Garrett counties, Md. STOCK.-Preferred as in table a.nd in addi
tion old oomm.on, $11,100, and treasury stook, $103,895. Produoed 
322,079 tons in 1904; 808,469 tons ln 1903. Report for year ending 
Jan. 31, 1905, in V. 80, p. 654, showed: Surplus earninjls in 1904 over 
interest, eto., were $276.456; in 1903, $800.688; dividends m 190, 
(8}s p.c.J $160,199; sur. for year, $116,257. 

DIVIDENDS- i '94. '95. '96. '97. '98. '99. '00. '01. '02. '03. '04, 1905. 
Newpf.,p.c. 5319 419 3i.. 4 419 5 5 5¼ 7 819 812 8 
In 1903 and 1904, June.3lg, inol. 1 extra.; Deo. 31. 5, lnolu. 219 extra. 

Cn '05 . June, 312 p . c., incl. 1 extra; Dec. 41s p. o., incl. 2 extra.-(V. 
78, p. 586, 819; v. 80, p. 654.} 

Montreal Ll~ht, Heat & Power Oo.-ORGANIZA.TION.-In
oorpora.ted by speoial Aot of Quebec Legtalature Mar. 28, 1901. Con
trols the gas, electrio light ana power business of Montreal and sub
urbs; also two hydra.u.110 stations tor generation of eleotrioity, tn 
operation in the fall of 1908, to have a capacity of 28,000 horse power, 
viz.: one hydraullo plan1!, La.chine, Que., and one at Chambly, Que. 
oontrols output for islana of Montreal of Shawinigan Water Power 
Co. Propert1es owned, see V. 74, p. 580; V. 75, p. 288; V. 76J p. 923; 
V. 80, p. 2456. Divtdends on stock, 4. p. o. yearly to Nov,, 1900, incL 

BONDS.- Royal Trust Co. of Montreal is trustee of both mortgagee, 
interest. being payable in Montreal at Bank of Montreal or in N. Y. 

Of the 414s of 1902, $1 013,000 a.re reserved to retire an equal 
amount of underlying bonds and $1,854,000 for improvements. The 
unisaued La.chine bona.s a.re reserved, viz., to pay for balanoe of sub
company stock11, $7,000, and to retire sub-oompany bonds, $279,000. 
List of underlying bonds and desoription of mortgages, V. 1,, p. 580; v. 75, p. 238; v. 76, p. 923. 

REPORT.-Re-port tor the year end. A.nr. 30, 1905,was in V. 80, p.2456 
Ytar. Gros,. Net. I1ttertRt. Di1tt<UndB. Bal., rur. 

1904-5 ... $2,901,265 $1,599,143 $470,354 (4%)$680,000 $448,789 
1903-4 __ . 2,589,U7 1,345,760 461,746 (4%) 680,000 204,01' 

OFFICERS.-President, Herbert S. Holli; First "Vlce-President, W. Mo 
L. Walbank; Seoond Vioe President, Rudolph Forget; Seo.-Treas. pro 
tem, J. s. Norris; Asst. Sec.-Trea.s .• J. J. Cagney. Directors, V. 74, p. 
580.-(V. 80, p. 2625; V. 81, p. 1439.) 

National Klee lUllling.-See tun statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 135, V. 73, p. 1163; V. 81, p. 666. 

National Sugar Refining of Ne-w .Jersey.--Inoorpora.ted 1n 
New Jersey on June 2, 1900 and took over the New York Sugar Refln 
Ing Co.'s (Doscher) refinery, Long Island City, the Mollenhauer refln-
ery, Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. The 
oapaoity of the new company is 10,000 barrels daily. V. 70, p. 1098; v. 71, p. 31;, V. 77, p. 1877. Stock, $10,000,000 6 p. o. oumnla.tive pre
ferred and ,i,10,000.000 oommon stock; all outstanding; par of shares, 
$100. Div. on pref., 119 p. c. (Q.-J.), paid Oot. 2, 1900, to Jan. 2. 1906, 
incl. No bonds. President, James H. Post. New direotors January, 
1906, V. 82, p. 104.-(V. 82, p. 104.) 

New York Mutual Telegraph.-Suooessor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per oent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 of $2,500,000 stock; par $25. 

New York & Q.ueens Electric Light & Po-we:r Oo.-ORGA.N· 
IZA.TION.-A consolidation. Incorp. in July, 1900; supplies entire bor· 
ough ·01 Queens outside of Rookaway. See v. 72. p.1039. N. Y. & 
Queens Gas Co. is oontrolled by same interests. V. 79, p. 2089, 2151. 

STOCK AND BONDS.-Stock, oommon and pret. 5. o. non•OtlID., $1,-
250,000 each, all issued. Par of shares, $100. Bonda, $2,500,000 
30-year ~old 5sii dated Aug. 1, 1900; lnli, F&A; Union Trust Co., N. 
Y., trustee. Of t e bonds $2,272,000 are outstanding, $78,000 a.re re-
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eerved to retire the $7fl ,000 N. Y. & Queens Gas & Eleo. gold 5s, due 
.Jan. 1, 1949, and $150.000 for extensions. 

DIVIDENDS.-Div. on pref., 212 p o., pald Deo. 1,'1904.. 
EARNINGS.-For year ending Aug. 31, 1902, gross, $307,669; net, 

$137,027; interest. $116,775; bal., sur., $20,252 
DIRECTORS.-Frank Tilford, H. E. Gawtry, Henry R. Wllson, Jamee 

T. Pyle, Julian D. Falrohlld, Abram M. Hyatt and L. B. Gawtry, of 
New York, and John Day Jackson, New Hav en, Conn. Frank Tilford, 
President; Henry R. Wilson, l st Vice-President; H. L. Snyder, Sec'y 
and Treas. N. Y. office, 208 Fifth Ave,-(V. 79, p. 2089.) 

Ne-w York & Kicllm.ond Gas Co.-ORGANIZA.TION, ETC.-In
oorpora.ted in N ~w York in 1901. Bee offioia.l statement, V. 81, p. 667• 

8ecl4.rities- Date. Interest. O~fstrnul,'g Last di t1.,etc· 
Stock, $1,~00,000 (par$l00) ______ -------·· $1,4fl2,600 •.• . ... . ... 
1st M., $1.500.L OO, g, red. ~ 1901 5g M&N 1.225,000 Ma.y 1, 1921 

110 l$l,OOO each) <'e.c· S Int. at Liberty Nat. Bank, Nf w York 
For 9 mos . endin~ Sept. 30. 1905, earnings from operations. $71,-

242; int. on bonds, $38,850; bal, sa.r., $32,392. President. Robnt L 
Forrest; Vice-Pres a.nd Treas ., Chas. B. Van Nostrand, 36 Wail St., 
N. Y.-(V. 81, p. 1726.) 

Ne-w York Telephone.-In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele
phone business in city of New York and suburbs. V. 63, p. 229. 
Telephones in service Oct • 19015, 179,215. V. 81, p. 1378. Controls 
Empire City ~ubway Co., v. 76, p. 50. 

Stock authorized was increased Deo , 1902, to $50,000,000; (par $100); 
-outstandinl( June 30, 1903, $33,750,000, of which Amer. Teleph. & 
Tel. Co. owned $21,74.~,581 a.nd Western Union Telegraph Co. on 
.July 1, 1904, $9,733,100, V. 71, p. 139, 290. Rednot1on in rates 
CHRONICLE, Jan 27, 1906. Report of committee of Merchants' Asso
-oiat1on, A.ug., 1905, V. St, p. 780 Dividends pa.id in 1899 and 1900. 
~ p. o. yearfy. v. 81, p. 780, 1378. 

Ne-w York & Texas Land.-This oompa.nytookthe lands granted 
to the International and Houston & Great Northern RRs., about r;,ooo,-
000 acres. June 30..t 1904, had 1,850,312 a.ores unsold. Stook. $1,050,000 
par $35. Treas., J. 8, Wetmore, 100 Broadway,N. Y.-(V. 80, p. 1179.j 

Ne-w York Tran111portatlon Co.-ORGANIZATION.-lnoorporated 
In New Jersey on Feti. 21, 1899, and operates under license from the 
Eleotrio Vehtole Co. Name ohanged as above Jan., 1902. Stock an• 

thorized, $5,000,000; par. $20, as reduoed in Jan., 1902; outstanding, 
$4.700,000. V. 74; p. 99, 215. Owns entire oa.pita.l stocks of Fifth 
Avenue Coaoh, Metropolitan (leased in 1904 to Am. Express Co. for 
16 years) and Century Express and Park Carriage oompanies. In 
June, 1901, purchased Newport (R. I.) plant. V. 72, p. 1139 1191; 
Y. 73, p. 35. v. 7C!:.P· 844; V. 71, p. 290; V. 73, p. 35. Offloiai state 
ment, May, 1905, v. 80, p. 2224; v. 79, p. 2591 At end of 1904 had 
over 500 v~hicles in service. Statement for year 1899, with balance 
sheet, was in V. 70, p. 840. Prest., Rtohard W. Meade; Seo. and Treas., 
Wm. H. Palmer Jr. Offloe, 581 Et~bth Ave., N. Y,-(V. 74, p. 482; v. 79, p. 21591, 1496, 1796; v. 80, p 2224-.) 

Ohio & Indiana Con8olldated Natural & Illumlnaitna 
Gas.-An amalgamation inoorpora.ted in N. J. on Deo. 29, 1899, per 
plan V. 69, p. 1251. Stock $10,000,000, of which $11000,000 to ao
qnire new gas fields, See statement to N. Y. Stock Exonange, V. 70, p . 
"994. Dividends Mar., 1900, toJunet._1902, lp. c. quarterly; none since. 

Underlying bonds, $820,000 Ind. ~at. & 111 Gas 611 (int. M-N), due 
1908; $1,690,000 Logansport & Wabash 6s, J-D, due 1925; $1,940,000 
Fort Wayne, 6s,J-J, due 1925; $960,000 Lafayette 6s, M-N, due 1924; 
$1,940,000 Ohio & Ind. 6s (J-D), due 1926. 

Reorgr;inization Oommittee.-A oommittee oonsisting of James N. 
Wallace, Anthony N. Brady and Chas. F. Dieterich (Central Trust Co., 
N. Y., deposit01.-y) tn Sept., 1905. requested deposits of all the under
tJ'ing bonds (except Ft. Wayne Gas 6s),.interest on whioh had been in 
default for over 6 months. A plan of reorganization wlll be prepared. 
V.8l,p.104R,l496, t796;V.79,p.20~9. 

In Jan., 1906, interest on Fort Wayne Gas bonds was defaulted. v. 82, p . 51. 
Report for calendar year 1903 in V. 78, p. 227. In 1904 net deficit 

after interest on bonds and construction ($46,234), $38,90u. Pres., 
<Toa.a. F. Dieterich; Trea.s A B. Proa.I, 45 B'way, N.Y.-(V.79, p . 2089; 
v. 81, p. 1046, 1496, 1796; v. 82, p . 51.) 

Omaha Water Co.-ORGANIZATION.-Sncoessorin 1896 of A.me:r
toan Water-Works Oo. of Illinois, per plan tn V. 62, p. 1085. ln 1903 
the 01ty of Oma.ha. proposed to purchase property. V. 76, p. 1411. 

Stock, common, $2,500,000, not issnf'.tl; ontsta.nding,:. 1st pref., 5 p. o. 
non-cum.,$750,000; second pref., 5 p. o. non-01un., q,l,000,000. Par 
of shares, $150. Preferred stocks a.re subject to ca.11 at par, dividend~ 
being paid at Farmers' Loan & Trust Co., New York. Deotslon, eee 
v. 71, p. 915; V . 73, p. 1211. Divid'ds paid on 1st pret • ..t.6 p. o. y'rly to 
.Ang., 190'•• mclustve. On 2d pref. 1 p. o. 1899; 1900, ~ p. o.; 1901, 
2 p. o.; 1902, 2 p. o.; 1903, 2 p. o. 

Securities. Par. Interest. Outstand'g. Last di11., etc . 
-Common stock.......... $50 None. . ••••• ... .•••• . 

1st pref,, 5 p. o. •• • ••• 50 F&A $606,100 Aug. 10, '015, 21t 
2d pref., 5 p. o. ·--·· 50 F&A 867,04.5 Aug. 10, '03,1 

Prior lien gold 5a, i 1,000 5 J &J 1,093,000 July 1, 1916 
$1,500,000 ....•..••• 5 Subject to ca.11 at 105 p. o, 

Consolidated gold, ( 1,000 15 J &~ 3,543,000 1946 
$6,000,000 . .••. . .•. 5 SnbJeot to call at 105 p. o. 
President, Theodore C. Woodbury, New York; Seo .• Eben Stevens, 

New York; Treas., Stockton Heth, Omaha., Neb.-(V. 81, p. 563.) 

PennsJlvanla <'oal & Ooke Co.-ORGANIZATION.-Incorpo 
rated in Pennsylvania. in 1902, Controls a.bout 117,000 acres of coal 
lands and surface, chiefly tn Bla.ir, Cambria., Clearft,.ld and Indiana 
,counties. Pa., estimated to contam over 1 000,000,000 tons of coal, ool
lieries, railroads, electric light companies, eto. Properties include 
-entire stocks of Webster Coal & Coke Co. (V. 7~ p. 884; V. 77, \> , 513). 
Beech Creek Coal & Coke Co. (V. 72, p . 1582; v. 78, p. 1910; V. 79, p, 
1706), eto. See also V. 77, p, 2102; V. 79, p. 1335. 

8ecuritie1- Date. Interest. Outstanding. Last di-r,,, etc 
-Common stock 1pa.r,i100) ( 1113 67"' 000 

($7,000,000 a.uth) . . ••.. 5 ••••• "' ' "• 
Pref., 6 p. o. n. o , ~.ooo,- l 3 575 000 

000 a.uth. (par, $100) . .. 5 ••••• ' • 
Webster C. & C. 1st oon.} 

M,, $3,00>,000, gold, 1902 5g. M-8 3,000,000 Mar., 1942 
($1,000 ea.oh) . ······ · ··-· 

Pa. C. & 0 1st M., Ser. A, ( 1902 5g-. J-J 1,200,000 July l, 1P32 
g. red. lO!S, s. f .. . . . . ..•. 5 Int. at Commercial 'Tr. Co., Phlla., trust'e. 

Mfnor purch. mon. mtges... . 190,000 . . . __ . . 
-Consol. lat & collat tr . .M., }1903 5g. M-S 2,500,000 Sept. l, 1953 

1!!12,00• •,000 ($5 JO and Title Guaranty & Trust Co., Scranton, 
$1,000 each) ...•• e. f. c• Pa.., trustee. 

Oar trusts ..•..••. .. ••. ..•.• . 719,000 ..••....• . 
-Chest Creek Land & Imp .. 1898 4 A-0 252,000 Oct. 1, 1924. 
Beech Cr. C. &C. lat M., l 1904 5g J-J 2 748 000 J 1 194 .. $3 000 000 g ~ p & • , , une , .., 

1. end ,'s.1. red. b eg. ;07 ~Interest at Knickerbocker Trust Co., New 
($1,000 ea.ch) ..•• _ .. . o• J York, trustee. 
BONDS.-Ofthe oonsoL 5s of 1903, $4,200,000 ts reserved to retire 

the Webster Coal & Coke bond11 and Penn. 1st 5s (V. 76, p. 51), IJ909,
-000 ror purchase money mortgages and oar trusts and i&i,391,000 
for improvements a.nd future purposes. V. 77, p. 2102. Beecb Creek 
,gua.r 5s, see V. 78, p 1910; V. 79, p. 1706; V. 80, p, 1364. 

EARNINGs.-Net earnings for cal. year 1903 a.p11Uca.ble to interest 
were about $700,000. 

President, W. A. Lathrop; Vice-President, T. H. Watkins; Seo., A . G . 
Edwards; Treas., R. M Law. Office, La.nd Title Bldg., Philadelphia, 
Pa. .-(V. 78, p. 1910; V. 79, p. 1706.) 

Rhode Island-Perkins Horse Shoe Company.-ORG~IZA· 
TlON.-Manufaotures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. V. 61, p. 1014. Stock-Common (or gennal) 
stock, $1,000,000; pref., 7 per cent cum., Q J, $1,750,000; par, $100. 

Drvs.-i 1892. '93-'95. '96. '97. '98. 1899 to 1901. Sinoeto Jan.'06 
Com. p.o. 1212 10 yrly. 4111 . . • • • • • . . . . •• . . .. 
Pref.p.c. -..7 p. c. yrly.--' 61\i 5 4 per ann. 5 yrly.(Q·J) 
-(V. 75, p. 1403.) 

San Francl•co Ga• & Electric Co.-ORGANIZATION. Incorpor
ated on Dec. 11, 1896. 

In Jan., 1906, the new Pacific Gas & Electrio Co. had acquired about 
$14,640,000 of the $15,848 4 :~ 3 stork or the Sao. F rancisco Ga.a & 
Eleotric Co. and $9,613,700 of t he :Sl0,000,000 stock or the California 
Gas & Electric Corporation. Stockh,1lders or San !!' ran G. & Eleo. 
received $25cash per share and $65 in 30-y f' a.r sink. fund 5 p. c. bonds 
of the newtoonsolidated comvany, the Paotflo Gas <'1 Electric Co., se
cured by deposit of both stocks. V. 81, p. !:S44, 1046, 1178. 

&,:urities Date Interest. Out.tand·g Mffturity 
Ed. Elect. L & P. lstM.,g. ~ 1891 6 ll• Q F $623,000 Nov. 3, 1921 

($1,000 each) ...••..••••. 5 Int. at office, San Francisco. 
Pao. Gas Impt. M., g., 8. f. i 1900 4 g. Q-M 1,169,000 Sept 1, 1920 

($1,000 ea.oh)....... . .•. 5 Int. at Union Trust Co., San Franoisoo. 
S. F.G. & El. gen. M., $10· ! 1903 4¼g.M&N 8,021,000 Nov. 1, 1938 

000,000 g. ($1,000 ea.oh) ~ Int. at Union Tr. Co., San Fran., trustee 
BoNDs.-Ot the general 41sls Noa. 1 to 4.000, inolnsive, are subjeoi 

to oa.U, $100,000 yearly Nov. 1. at 105, by lot, beginning Nov. 1, 1906. 
V.77,p.93,1877;V.78,p.233,1496. 

REPORT.-Report fur year ending Deo. 31, 1904., was in V. 80, p• 
1233, showing total income, $4,893,277; net profit, $1,765,438; depre
otat1on funds, $700,000: div. (5 p. o.l, $792,421; bal.,sur., $273,017.
(V. 81, p. 672, 844, 1046, 1178, 1496, 1562; V. 82, p. 104,) 

South Yuba Water Co.-see STREET RAILWAY Section. 

Sprln!l; Valle,- Water Co., San Franclsco.-ORGA.NIZATION.
SuoceSBor Sept. 24.1903, per plan v. 76, p. 216,977, to Spring Va.lley 
Water-Works. V. 78, p. 827. 
SEOURITIES- Date. Interest. Outatand'g Last d-it,., etc. 

Stock (par ot shares, $100). • ••. Q-J $28,000,000 July, '05, 630. 
Spr. Val. Wat. Works 1st M. .••• 6 M & B 4,975.000 Sept. 1, 1906 

do do 2nd M l •• •• 4 Q F 4,991,000 May 1, 1917 
· ( (Subjeot to oall ➔ept., 1906.) 

do do 3rd M. • • •• 4 Q·M 3,650,000 Sept. 1, 1906 
Spr. Val.Wat. Co., gen. M. i 1903 4 fl, .T-D 3,000,000 Dec. 1 1923 

gold ($1,000 ea.oh) .••••. S Int. at N.Y.~ S. Fran. and Fra.nkf. -on-Main. 
Of the general gold 4s of 1903 ($28,000,000 authorized issue; Union 

Trust Co. or Sa.a Francisco trustee), $1,500,000 have been issued for 
improvements, $359,000 to take up old water-works bonds. and the 
remaining bonds a.re reserved for oon11truction a.nd a.oquisitlo sand 
the retirement of the old bonds at or betore maturity. In Dec., 1905, 
$14,,500,000 of the gen~ral 4s were sold to refund the ill3,616.000 
prior bonds Sept. 1, 1906. V. 78, p. 992; V. 81, p. 1726; V. 82, p 164 

DIVIDENDs.-Reorganlzed oompany pa.id 21 cents per share Oot.: 
1903; Jan •• Apr., July, 1904, a.nd Jan., Apr. and July, 1905, 63 ots. 
each; the Oot., 190~, dividend was passed. V. 81, p 512, 

REPORT.- Report for y~a.r ending Dec. 31, 1!103, was in V. 78, p. 
987. In 1904. total income, $2,212,304: net, $1,657,443; interest 
$730,119; taxes, $865,4.97; dividends, $521,890; bal., snr., $39,936. 

OFFICERS. · Pree., Chae W. Howard: Seo, Pelham W. Ames; Treas., 
Bank of Cal. Office, 126 Stookton St., San Fran., Cal.-(V 81, p. 1726.) 

Standard Milling Co.-ORGANIZATION.-lnoorpnra.ted in New 
Jersey on Oct. 31, 1900, as successor of the United States Flour Mil
ling Co., per plan in V. 70, p. 284, V. 71, p. 185, and owns directly or 
throu~h subsidiary companies mills in Minneapolis, Duluth, West 
Superior, Milwaukee, Buffalo, Syracuse and New York; total dat!y 
capacity 47,000 barrels of flour. See V. 75, p . 1252; V. 68, p. 873,929; 
V. 69, p. 29, 1010; V. 71, p. 817. Properties ta.ken over May 11, 1902. 

STOCK AND Bo1ms.-Stook a.11 outsta.nding, common, $4,600,000; 
pre.I'." 5 per cent non-cumulative, $6,900t000. Of the new 1st 5s, $2,· 
123,vOO ts reserved to retire at pa.r tne $1,448,000 Heckn-Jones
Jewell 1st 6sand $675,000 Northwestern Oonsolidated Mtlling 1st 6s 
1see V. 70, p. 283L The new mortgage is :t.m.ited to $5,750,000 but 
may be increased by $500,000 for working capital, the bonds to be 
sold a.t not less than 95. 

DIVIDENDS.-On pret .. 1903, 1 %; 1904 a.nd 1905, 2 % (A. & 0.). 
REPORT.-Report tor year ending Sept. 30, 19015, with balance 

sheet, tn V. 81, p. 1314, showed: Inoome tor year, $391.74+J : int. on 
bonds, $180,209; div. on pref. stock (2 p. c.), $137,757; bal., sur., for 
year, $73,780; total 1urpla.e Sept. 30, 1905, $1,390,961. 

0JTIOER8.-Pre~t. Brayton Ives; lat Vice-Pres., Wm. L. Bull; 2d 
Vice-Pres., J. 0 . .IUlllCk; Seo. and Treas .. J. A. Knox. Office. 49 Wall 
St., N.Y.-(V. 79, p. 1954; V. 81,p. 512,124.4, 1314; V. 82, p. rn,.) 

Standard Rope & T-wlne Oo.-lnoorpora.tedNov.8, 1896 under-
1awa of New Jersey. Successor after foreclosure of the United States 
Cordage Co., reorganized, V. 60, p. 1012; V. 63, p. 1064. Union Selling 
Co. was dissolved Nov., 1905. V. 81, p. 1615. 

Owns 3 mllls in operation, viz . .i.~ewall & Day mill a.tBoaton (Alston), 
Mass., and the Waterbury and .oo.orga.n Ave. mills at Brooklyn, N. Y., 
besides two idle and partly dismantled; also stock ($50,0001 of Ca.n
naots Mfg. Co., owning 3 mills-the Chelsea. and Boston mills in Bos
ton, Wm. Wall & Sons of Brooklyn; see V. 73, p . 614; V. 81, p. 1726. 
Reports of committees in V. 72, p. 987, 1140. Competition June, 1902, 
V. 74. p. 12M. 

On Jan.27.1905, Fred'k K. Day, of Elizabeth, N. J •. and D.S. Ram
say, ot Brooklyn, w.-re a.pi.ointed receivers. the Feb, 1901i, int. on 1st 
mort. bonds and iwo sink. Jund payments 01 $'27,500 each bemg in 
d ..-fa.ult. On July 25, 1905, foreclosure sa.le was orderr d under first 
mortllage. V. 81, o. 512. The oha.rter was annulled Nov., 1905, 
wiping out the stock. 

F'lr ,t ftlortvage Bondholder,• <JommiltPe,-A majority has been de· 
posited with a committee (Alvin W. Krech, Chairman; Eqnitable Tr. 
Co .. de , ositar, ) with a view to reorganization. v. 80 , r. 603, l L83. 

Oommi tlee f or l ncome,.-In February, 190!'i, a committe ::1 (Jules s. 
Bache, chairman; Equitable Trust Oo. or N. Y .. depositary) requested 
depo1otts of ino')me bonds and stock. V. 80, 1. 874, lllf; V. ,- 1, p.1726. 

REORG.&NIZA.TION PLAN.-The reorganization plan issued in Deo., 
190~, by the Krech committee (Equitable Trus t Co. depositary), 
given in V. 81, p. 1726, pl'ovides that a. n •·w oomoany, to be ca.lied it 
desired the Standard Cordage Co., shall issue 1!!2,800.o,,o stock, $2,-
806,000 first ruortga.ge 5 p. o. 25-year gold bonds, maturing Jan. 1, 
1931, but subject to call at 105, and $2,500,000 a.llj ustment (income) 
mortgage !'i p. o. 25-yea.r bonds, dne Jan. 1, 1931, with the right to 
elect a. majority of directors until interest has been pa1d ror two con
secutive years and thereafter to have one vote fur ea.oh $LOO. &. 
syndicate has underwritten $740,000 of new first mortgage bonds, 
assuring $1,000,0 0 for working capital, all but two of the plants are 
to be sold In Jan., 1905, over 9o p. o. of ea.ch class or bonds had 
been deposited. V. 81, p. 1854. 

Basis of .Exc~ange.-The basis of exchange, the "ca.sh" payment 
being the a.mount which present bondholders must pay for the new 
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ftrst mort.ga.~e bonds assigned tbem at 75, viz : 35 p. o. in the case of 
the old firsts and 7 p. c. in case of the old incomes. is as follows: 

For eael\ $1,000 of Paying ,--- Will be Gi1,en---. 
E~istmg Seeurities, t7iz.- Oash. New 1st 5s. Adjt Bds. Stock. 

$2,740,ooo 1st M 6s ·-··--· $262 50 $850 $775 $ln 
6,800,330 5% incomes .. __ • 52 50 70 35 335 
The annual earnings "apAoity of new company 1s estimated at about 

$325,000. Tne new company is expected to be organized and tbe new 
-securities ready about Feb., 1906. First instalment of the cash pay
ment by bondholders, 25 p. o., was payable J an ., 1906. V. 82, p . 104 

REPORT.-Report tor 1903-04, in v. 79, p. 1265.-(V. 81, p. 1854; v: 
82, p. 6i, 104.) 

1Jnlon Electric Light & Power Co., St. Louls.-ORGANI
ZATION.-Inoorp. in Mo. in June, 1902, as a consolidation; 11, Sept., 1903, 
the Missouri Edison Electric Co. was absorbed. V. 77, p. 40, 774. Does 
practically all of the electrio-li11:hting business of St. L ouis. Has a 
t.en-year contract with St. Louis Transit Co. to supply about 12,000 
horse-power and contract to supply public city eleotrio lighting till 
Sept. 1, 1910. North American Co. owns practically all the stock. V. 
80, p. 1000. 

Buurities- Date. Interest. Otttstarid'g. Last di1J., etc 
Common stock (par $100)_ ---· $5,500,000 ·-----·----· 
Pref., t> p. o. (par $100)____ ____ 2,000 000 ····-· •••••• 
Mo. El. Lt 1st M. ·-·-····· 1891 6 Q. F. $477,000 1921 
Mz~io1st :°~~ ;l t~ l 1897 5 g. F.&A. 3,400,000 Feb. 1, 1927 

each) _' __ _- ... . __ _' ____ 5 lnt. in St. Lou.is or New York. 
U. E. L. &P. lstM., $10,-} 1902 5 e;. M.&S. 6,l23,000 Sept.1, 1932 

000,000, gold l$1,000 Int. at Miss. Valley Tr. Co., St. Louis, or 
each) • ..•••• · ·--· · ·---,·__ North Amer. Co., N. Y. 

Three year g. notes, $4,- ~ 1906 5 g.J.&J 153,000,000 Jan. 15, 1909 
000,000 ($1,000 ea.ch) .• t' 5 Redeemable par after Jan 15, 1907. 
BoNDs.-0! the 5s or 1902, $3 877,000 is res~rved to retire the Mo

Edison bonds. SeeV.76,p.1360; V.77.p. 40; V.78, p.1396; V 79. p. 2751° 
The 3 -year gold notes of 1906 (of which $3,000,000 iesued1, are se

fured by an equal am.ou ;t of stock whi~h the North Amer. Co. agrees 
to buy at \>&rat maturity, it the notes are not otherwise provided tor. 
The North A.mer Co. will also have the right to purchase the $1,000,-
000 stook devosited for the remaininK notes, 1f issued. V. 82. n . 105. 

EARNINGB.-For year ending Ang. 31, 1904., fn'088 earnings, $1,526.-
808; net over taxes, $619,662; int. on bonds, $379,384; ba.l., sur., 
$240,268. For year endirur Aug. 31, 1905 (estimated), gross, $2,100,-
600; net, $840.000; int. on underlying bonds, $199,850; int. on Union 
bonds, $~93,674; bal., sur., $346,476. 

OFFICERS.-Preeident, Julius S. Walsh; Vice-Pres., Oharles W. Wet
more; Treas., Breckinridge Jones; Seo., Harold P. G. Coates; Gen. 
Mgr., Charles H. Ledlie. N. Y. office, 30 Broad St.-(V. 82, p. 104..) 

1Julted Box Board & Paper Co.-ORGANIZATION.-Incorpor· 
ated in New Jersey on May 28, 1902, and took over as of Jan. 1, l!J02, 
per plan V. 74, p. 375, 26 leading straw-boa.rd and box-board plants 
In the country having a capacity or 1,35h tons dally; also acquired 
,5,788,300 ot the $6,000,000 American Strawboard Co, stock and 
entire stock of Knickerbocker Pulp & Paper Co., with a dally ca
pacity of 40 tons of pulp. V.74, p. 1041; V. 75. p. 1358; V. So, p. 2~6 
Owns entire 2,000 shares or Unoas Paper Co., Norwich, Conn. 

~took authorized, $28,967,400, of wnich $14,018,500 common and 
$14z948,900 seven po. cum. pref.; outstanding, common, $13,896,433; 
prererred, $14,771,459, par, $100. First dividend on pref., 1~ p. o., 
paid Dec. 15, 1902; none since to Jan., 1906. V. 76, p. 658, 1038. 

BOND8.-The shareholdt,ra on Deo. 18, 1905, authorized $2,750.000 
~en. mort. 6 p. o. bonds, with sink. fund $50,000 annuallv begmnlng 
1907 to draw bonds by lot; also $1,750,000 oolla,t. trust 6 p o. gold 
bonds, to be se,mreo by deposit of majority interest ($5,7titi,200) in 
the American Straw Boa.rd Co. ato -lk re-pur hased rrom frien'!s of 
the company. The general mortgage bonds will be usea. to take up 
the existing mortgage debt an<l the underlying liens, aggregating 
about $1,t,00,000 on 14 of the plants (see 11st V. 7 tJ , p. 1304), viz.: 

Traders' P11oper Co. N. Y. tis, $2\J0,000, due by Nov., 1919, 'l'homµson Pulp & 

i:~:~. ~i;;, ~:. ~i·~i~1>~5~~~astOfa8J!;b~.r!~fi!1u8~0i1~~oof ie!~!8s~~~w~t!~~ 
Co., Ill., 6s, i100,ooo: Wilson et alli. Conn. '58,800, etc. 

The lat 5s of 190a are due $350,000 yearly from Jan. 1 , 1904, to 
1908, both inclusive, $250,000 Jan. 1, 1909 and $1,50t1,000 Jan. 1, 
1918. They are subject to call (when drawn by lot) for payment at 
var and interest on any interest day. 

Amer. Strawboard Co. has outstanding $323,000 1st sink. fund gold 
6s, due Feb. 1, 1911, int. pa.id F . & A a.t Internat. Trust Co., Boston. 
Balance shflet American Strawboard Co. Deo. 31, 1904, V. 80, p. 6 49. 

REPORT.-Repo.rt tor the year endtn~ Deo. 31, 1904, including sub , 
lidiary oos., was in V. 80, p. 717, showmg: Gross profits, $1,183,785; 
net profits over i nterest, repairs, eto., $257,815. 

Pres., 0. 0, Barber; Vtoe-Pres.t..... W. M. Graves; Seo. and Gen. Mgr., 
Stephen B . Flemtn,r; Treas., E. tt. Stetttnius. Directors, Feb., 1905, 
V. 80 p. 717. Oflloe, 111 Broadway, N .Y.-(V. 81, p. 181>5.) 

1Jnlted State8 Mortgage & Trust Co.-Chartered in 1871 
Formerly U. 8. Mortgage Oo.; present name assumed Feb. 23, 1895. 

STOOK.-Ca.pital stock is $2,000,000; pa.r,$100. Surplus, $3,500,000, 
undivided. ~roftts July 1, 1905, $375,64.6. DIVIDENDS.-In 1894, 6 
p.o.; '95, 6; 96, 6; '97, 6; '98, 7¼.; •~9, 10; 1900, 10; 1901, 12; 1H02, 15; 
1903, 16; 1904, 20 p. o.; 1905, June, 10 p. c.; Deo., 12 p. o. 

BONDS.-The series of mortgage trust bonds, $1,000,000 ea.oh, are 
eecured by deposit with trustee of first mortgages on improved <,ity 
real estate "in amounts at least eaual to the bonds outstanding." 
See applloa.tion to list $5,000,000 bonds in v. 67, p. 487. 

OFFICERs.-Prestdent, George M . Cumming; Vice-Presidents, Luther 
Kountze, Eben B. Thomas and J. W Platten; Treas., Carl G. Rasmus, 
Seo., Calvert Brewer.-('\'. 75, p. 81, 347.) 

1Jnlted States Reduction & Refining Co.-Inoorporated in 
New J eraey on May 31, 1901. Extracts gold and other precious metals 
trom ore obtained. chiefly from Cripple Creek DistrioL, Col. Official 
statement showing properties owned, etc., V. 74,p. 882. In Nov., 1905 
the company·s holdings lll Utah Copper co. were sold for over 
$900,0uO V. 80, p. 22~5; V. 81, p. 1497 185:'l. 

STOCK authorized, common, $6,000,000: pref. (also as to assets) 6 p.o. 
non-own., $4,000,000; par of shares, $100; outstanding, common, 
$5,918,800; preferred, $3,945,800. Bonds,$2,469,000 tl.rst 30-year gold 
-6s, due July 1, 1931, int. J. & J., subject to call at 110 as a whole or 
tor a sinking fund or $50,000 annually; New York Trust Co., N. Y., 
trustee; int. paid at Kessler & co., 54 Wall St., N. Y. In Jan., 1906. 
$531,0UO. balance of a uthorized issue, which had been redeemed were 
held alive in sink. fund. V. 81, p. 1855; V. 82, p . ~ 65. 

DIVIDENDS On pref., l¼p. c.,paidDeo. 20, 1901, Avr. l to Oot. 1, 1903, 
both incl., l½i p. o. quarterly; in Oot., 1905, 112 p. c; 19v6 , Jan,, l¼ 
p. o. On oommon, April 1, 1902, to July 1, 1903. both incl , 1 p. o. 
,qua.r.; none since to Jan., 1J06. Checks a.re mailed. 

REPORT tor year ending Aug. 1, 1904, given in V. 79, p, 2453, 
showing net earnings (over improvements, etc.) $399,337; int. on 
bonds, $180,000; prtif. div. (1 lg p. o.), $59 , l87; hal., sur., $160,150. 

President, Chas. L . Tutt; Vice-Pres and Min-., Chas. M. -Yl a c. Neill; 
Seo. and Treas., Spencer Penrose. Transfer office, 54 Wall tit., N. Y. 
-V. 75, p. 687, '790, 802 (V. 81, p. 851, 1855; V. 82, p. 165.) 

Virginia Iron Coal & Coke Co,-ORGANIZATION.-Owns fa.r 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; llristol and Middlesborough, Ky.; Radford Pipe Worksi 

Radford, Va.; Crescent Horseshoe Works, Max. Meadows, Va.; stee 
works at Middlesborough, Ky., and certain foundry and mach. works. 
Also owns about 132,000 acres of coal lands, and owns and controls 
about 209,000 a.ores iron ore and timber lands, together with halt of the 

$2,0001000 oapital stock of the Virginia & Southwest. Ry., Inman, Va., 
coal m.mes to MountainC1ty,Tenn.,eto.,134miles. V. 68, p. 675; V. 69, 
p. 388; V. 79, p. 1703. In Nov., 1905. about 25 000 acres were ta.ken 
over under 40 years lease. V. 81, p. J 615. Proposed extension to 
tidewater by Virg. & Southeastern Ry., V. 80, p. 2~6. See applloatlon 
to 11st, V. 76, p. 272. 

Stock authorized, $10,000,000, all common; outstanding, $8,641,600; 
par $100. Readjusted per plan, V. 75, p. 348, 398, 736. The scrip re
ceived tor Sept., 1903, coupons was paid on May 1, 1903. Of the 1st 
5s, $3,300,000 have been oanoeled, the.$5-13,000 uni!!sued being held to 
retire prior lien b nnda, viz.: $543,000 Carter Coal & Iron sinking fund 
gold 5s,due Oct. 1, 1938, subject to call at 105 1New York Trust Co., 
trustee. Report for year en.ding June 30, 190~. was in V. 8 1, p. 1435, 
showin11;: Gross earnings. $3,317,56:-1; net, $462.c 42; other income, 
$54,4,0; char ~ea, taxes, eto., $426,833; bal., sur., $89,679. President, 
Henry K. MoHarg, N. Y. Oflloe, Bristol, Tenn. (V. 80, p. 226; V. 81, 
~105~1435,161~) 

Wells Fargo & Co. (Express).-Incorporated under the laws 
of Colorado February 5, 1866. On July 1, 1904, operated nn 
41,640 miles of railroad, 1,451 miles of Rtage and 5,348 miles of 
steamer routes; total, 48,439 miles. Dividends of 8 per cent yearly 
were paid for many years, but the semi-annual dividend paid tn July, 
1894, was reduced to 3 p. c.; 1895, to Jan., 1906, 6 p. o. yearlv (3 J.&J) 
and in Jan., 1902, 2 p. c. extra; in July, 1902, and since to Jan., 1906, 
1 p. o. extra semi-annually. Chairman, E. H. Harriman. Directors 
Oot., 1902, V, 75, p. 621, 803.-(V. 75, p. 621, 803.) 

Welsbach Co.-ORGANIZA.TION.-Incorporated in New Jersey Apr. 
28, 1900, a.a aoonsolldation per plan (V. 70, p. 898) of the WelabaoJa 
Light and Welsbach Comme:roial Comr.antes. The United Gas Im
provement, it is understood, owns contro . Stock, $3,500,000, par $100. 

DIVIDENDS.-2 p. o. paid June, 1901; in 1902, June, 2 p. o.; in 1903, 
Sept., 2 p. o •. ; in 1904., Sept., 2 p. o.; in 1905, Sept., 2 p, c. 

BONDS.-0! the $7,000,000 gold 58 (Provident Lite & Trust Co., 
Philadelphia, trustee) $409,000 reserved tor working capital, etc. 

REPORT.-For year ending May 31, 1905 profits were $541,469; tn• 
t.erest and sinking fund, $431,660; charged oft', $17,282; dividend, 2 p 
o.t.....$70,000; bal.1 _sur., $2t,526. In 1903-04., proflts,.$524,162. 

.t'l'es., tUdney .Mason; Seo. and Treas., Lewis Lillie. Ottloe, N. W. oor. 
Broad and Arch Sts., Philadelphia..-(V. 79, p. 1026; V. 81, p. 921.) 

Westchester Llghtln,:.-See Consolidated Ga.a Co. of New York. 
Western Telephone & Telegraph Co.-Owns 77 per cent 

of the Cleveland Telephone Co., 82 per cent of the Northwestern Tel&
phone Exchange Co. and 83 per cent of the Southwestern Tele
gra_ph & Telephone Co., 81 per cent of the Wisconsin Telephone Co. 
and all the $1,200,000 stock or the Postal Telegraph Cable Co. of 
Texas. These companies operate in Ohio, Minnel!ota, North and South 
DakotaiiTexas, Arkansas, M.iohigan and Wlsoonain,under licenses from 
Am. Be Co., which owns the bal. of the stock of the three :first named. 

ORGANIZATION-Incorporated in N. J. on Jan. 22, 1902, and purchased, 
per plan in V. 73, p. 1359, and V. 74. p. 42, all the assets of the Erie 
Telegraph & Telephone Co. V. 74, p. 271, bankrupt but not foreclosed. 
The A.mer. (Bell) Telephone & Teleg. Co. owns control. V. 76, p, 596, 
The Michigan Telephone Co., formerly controlled, was aolJ. in fore• 
closure to other parties on Nov. 4, 1903. V. 77, p. 1750. 

DIVIDENDS.-Div. on pref. Aug., 1902, to Feb., 1904, 4% yrly. (F&A). 
Since to Feb., 1906. 5 p. o. yearly (F. & A.) · 

BoNDs.-All the old bonds except $134,500 were retired. The new 
bonds a.re secured by stock and bonds owned. See list, V. 74, p. 893. 
Outsta.ndin,: bonds of proprietary company: 

Postal Telegraph-Cable Co. ot Texas 30-year irold 5s, due Jan. 1, 1928, guaranty 
of Interest and smk:ing funct (sufficient to retire bonds at maturity) assumed on 
purchase Mar. 15, 1902. V. 76, p. 335. 

REPORT.-Report tor year ending Jan. 31, 1905, with balance sheet, 
in V. 80, p, 23~8. showed total inoome, $1,408,21/'\; net revenue, $~75,-
091; div. on pref. (5 p.o.) $800,000; bal., Rur., $75,091. Office, 243 
Wash'ton St., Jersey City.-(V. 80, p. 1183, 2398.) 

Westinghouse IUachlne Co.-ORG.ANIZATION, ETc.-Inoorpor
ated in Penn. in 1881; manufactures steam engines, steam turbines, 
gas engines and Roney mechanical stokers, under Westinghouse pat
ents. Stock was formerly pa.rt preferred, but ts now all of one 
kind. Stockholders ,· oted Dec 23, 1905, to increase the aut borizt d 
stock from $5,0 '•0,000 to $10,000,000. v. 81, p. 1855. Dividends at 
6 p. o. yearly (Q-J, were paid to Oot., 1902, inclusive; since to Jan., 
190R, 10 p. o. yearly (Q J). The Westinghouse Foundry Co. plant 1a 
17 miles east of Pittsburg. V. 75, p. 398; V. 79, p. 2752. 

BoNDs.-0! the $1,500,000 5 p. o. gold debentures, $315,000 reserved 
to retire 6 per cents due 1906-1914. V. 69, p. 854. (See also V. 69, p. 
802.) V. 69, p. 1252. In Dec., 1905, $10,000,000 debentures were 
authorized, of which $1,4.00,000 will be reeerved to retire the out
standing bonds llD.d debentures. V. 82, p. 165. President, George 
Westinghouse; Vice-Pres., E. E. Keller; Treas., T. L. Brown ; Secy., 

T. 8. Grubbs. Office and works, East Pittsburg, Pa.-(V. 79, p. 2752; 
V. 81, p. 1318, 1855; V. 82, p . 165.) 

RAILROAD COMPANIES. 
SUPPLEMENTARY-See also Tables Pages II to 155, 
Arkansas Midland RR.-Owns from Helena, Ark., to Cla.ren-

4on, 47 miles. Capital stock $1,500,000 (par $100.) Dividends paid: 
1D 1895-6. 1·348 per cent; tn 1896-7, ·74 r· o.; tn 1897-8, 1·92 p. o.; 
in 1898-9 (t); in 1899-0, 0·61 p. o. In 190 entire stock was acquired 
by Mo. Pao. (St. Louie Iron Mountain & 80. Ry.) V. 74, p. 206, 574. 
Bonds, $176,000 first gold 6a, due July 1, 1911, subject to call at 
110; int. J.&J. Year 1904, groes, $13~430; net, $74,078; interesi 
and taxes, $16,503. President,George J. Gould.-(V. 72, p. 935.) 

A.tlanta & West Point RR.-Atlanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 30, 1903, owned $547,200 stock and $388,900 deb. cert, 
A belt line around Atlanta, 5½ miles, ta operated at rental of $16,000 
yearly, 4 p. o. on its cost. V. 71, p. 963; V. 73, p. 1354. 

DIVIDENDS begun in 1855 were tor many years 8 per cent per annum. 
From July 1, 1884, to July, 1901, inclusive, 6 per oent yea.riv, J &J; 
Oct. 1, 1899, 25 p. o. extra (V. 69, p. 590); 1902, (Y); 1903, 6%; '04, 6~. 

In 1903-4, grosR, $ 853,64.7; net, $429,400; other income, $6,019; 
oha.rges, $272,072; dividends, $73,932; surplus, $2,414. In l!:102·3• 
gross, $808,372; net, $321,897.-(V. 69, p. 590; V. 71, p. 963.) 

Cincinnati lndlaoapolls & Western RR.-(S6~ Maps,pagea 
40 and 41.J - Ha.milLon, 0., to Springfield, Ill., 296 m; Sidell 
Ill., to West Liberty, 78 m,; traok l¼ge, West Liberty to Olney, 8 m. 
A con11olldation Sept., 1902. V. 75, p. 239,289.497. 732. Stockauth., 
$8,200.000: Issued, $7,115,800; all owned by C H. & D, whlol:l r&
oeived dividends thereon in 1902-3, $126,798; in 1903-4, $167,322. 

BoNos.-The "first and reflli ,ding" 4s of 1902 ($8,200,000 author
ized issue) are guaranteed. principal and interest, by C. H. & D. by 
endorsement on each; $4,722,000 were issued in exchange for exist
ing bondR, of which $ 50,000 in the Cin. Hamilton & Dayt m treasury; 
$3,47 ,000 a.re reserved to retire Ind. Deo. & West. 5a. V. 75, p.1201, 
1353; V. 77, p. 1 290: form or guaranty, V. 78, p . 2011. 

fne I. D. & W. bonds a.re redeemable by lot at 110 at an v time on 
et,rht weeks' notice; $933,000 a.re guaranteed by Cin. Ham, & Dayton. 
Car trusts June, 1905. $1:'l ,000 5 t,er oent8, maturing in series to Aug., 
1905, inclusive, and $166,000 4 p. c. equipment notes, due yearly 
to Nov. 1 . 1911, in(llusive, interest M.&N. 

EARNINGS. -For 3 mos. ending Sept. 30, 1904, gross, $R4.0,0l 7; net, 
$221,880; interest, $74,625; taxes, $20,670; bal, surplus, $126,585. 
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Year ending June 30, 1904, gross, $2,163,198; net. $520,169; taxes' 
$82,869; interest on bonds, $269,&78.-(V. 79, p. 2S9S.) 

()olorado & North-western RR.-Boulder to War<1, Col., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 m,; total, 51 m Ex• 
tension of Sunset Eldora line is to be built. Has 10-year contra.ct. ex
piring 1915, to reach Denver Union Depot from Boulder over Colo• 
rado & Southern (3d rail electric). V. 80 p 650. 

Successor of the railway company, sold in foreclosure May 4, 
1904. Stock, $1,000,000, all outstanding. Bonds, see table above. V. 78, 
p.1961; V. 79,_p_. 212,268. rear ending June SO, 19~3 (26 miles), gross, 
$54,481; uet, '5,408. President, S. B. Dick, Meadville, Pa.; Vioe•Pres. 
and Gen. Mgr., Robert Law; Seo.·Treas., W. B. Hayes.-(V.81, p. 507.) 

Copper Range RR.-Calumet. Mich., to Mass City, with 
branches, total, 82 m .; side tracks, 33 m. Stoak. $4,003,700, of which 
$1,398,600 owned by Copper Range Consolidated (Mining) Co. Bonda 
limited t,o $20,000 per mile of main line and branches and $15,000 per 
mile of sidings. Of the $2,025,000 bonds outstimding, $615,000 were 
ln Jan. 1904, held in the treasury of the Copper Range Con11olldated 
Co. V. 78, p. 228. For 5 months ending Nov. 90, 1905, gross, $291,348; 
net, $138,138. Year ending June 30, 1905, gross, i628,613; net, 
$257,121; charges, $123,259; bal., sur., $133,862. President, William 
A.. Paine; Seo. and Treas., Frederic Stanwood, Boston.-(V. 78, p. 228 ) 

Elm.Ira Cortland & Northern Ry,-(See Map Lehigh Valley.J
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during 
corporate e.xtstence, Canastota Northern, Canastota to Camden, N. Y., 
21 miles. In 1896 the $2 000,000 stock was purchased and 5 per 
cent bonds were guaranteed by the Lehigh Valley and the road leased 
in July, 1903, tor 999 yea.rs to the Lehigh Valley Ry. of New York, a 
subsidiary company. (V. 63, p. 402.) 

Fall Brook Rallway.-(See Map New York Oentral, ti! Hudson 
Ri11er RR.-Owns from Corning, N. Y., to Antrim, Pa., 52 miles; branch 
to IDysses, Pa., 40 miles; total 92 mile1. 

LE.A.SE.-The ra.ilroa.d and its rolling stock was leased to N. Y. Cen
tral & Hudson River RR. for 999 years from May 1,11899, for $175,000 
yearly, payable quarterly 1n gold, beginning Au,;. 1, 18991 also taxes 
and repairs the leases of the Syracuse Geneva & Corning By. and 
Pine Creek RB., formerly held, being oa.noeled and new leases ma.de to 
N. Y. Central, which al10 assumed the guaranty of the $3,500,000 Pine 
Oreek bonds. The lease does not Include the coal properties ot Fall 
Brook Coal Co. Prior to the lease dividends had been paid quarterly 
11tnce 1891 at the rate of 7 per cent per annum on preferred and 6 p. 
c. on common; since the lease, 7 per cent on preferred and 21g per cent 
on common.-(V. 68, p. 379,573,773, 872.) 

Florida East Coa111t Rl.-Operates from Jacksonville, Fla., via 
St. Augustine, to Miami, 36 miles; branches to Palatka, San Mateo, 
Rte., 17 miles; Atlantic & Western, Blue Springs to New Smyrna, Fla:, 
28 miles; Titusville branch, 48 miles; Jacksonville to Mayport, 2o 
miles; total, 484 miles. V. 69.t p, 591. In Dec., 1904, extension was 
completed trom Miami south ~s miles; to be extended 50 miles addi· 
tiona.l to Cape Sable. System owned by Henry M. Flagler. In June, 
1905, extension was begun from Outler or Homestead to Key West, 
about 136 miles, whence it is propoaed to OP.era.te ferryboats to 
Havana., SIS miles, 1n place of Peninsular & Occidental Steamship Co. 
V. 81, p. 211. 

June 30, 1903, stock, $1,000,000; $7,259,000 1st M. bonds issued. In 
Oct., 1902, fl.led a 2d mortgage to the Oolonial Trust Oo. of New York, 
as · trustee, to secure $8,7~1,000 thirty-year 6 per cent bond11, 
datedJan. l, 1903, of which about $6,000,000 was reported t,o be is
sued. V. 75, p. 908. For year 1903-04 gross earns., $2,322,1>73; net, 
$820,745, ag11t. $666,614' in 1902-03; other inoom!'., $2,648; charges, 
$738,847.-(V, 61, p. 112,470,591; V. 75,p, 906; V, 81, p. 211,) 

GulC & Inter•State Ralhvay of Te:xa11.-Port Bolivar on 
Galveston Bay, to Beaumont, Texas, 70miles, was owned, of which 27 
miles from Port Bolivar to High Island was washed away by flood in 
Sept., 1900, but was rebuilt and reopanedin Oct., 1903. In Dec., 1905, 
control was acquired by St Louis and Des Moines interests. V. 81, 
l), ]1165. 

Improvement & Loan Co., Galveston, ts trustee under 1st mtge. se• 
curing $829,000 o! 20-yea.r 151, due 19115; V. 78, p. 820. Capital stock, 
$71,000. Year ending June 30, 1904, gross, $23,966; net,$2,lH6. V. 70, 
p.1249; V. 71, p. 182,698. On Mar. 13, 19041. receiver was discharged; 
V. 78, p. 1167. President. w. C. Ford}'oe, t1t. Loui1. Mo.; Vice•Presi
dent, F. M. Hubbell, of Des Moines, Ia.; Seo., L. L. Featherstone; 
Treas., John W. Campbell-(V. 74, p. 728, 1308; V. 75, p. 342; V. 77, 
]), 823; v. 78. p. 820. 1167; v. 81, p. 1665.) 

Hudson & 'Uanhattan HR.-To be a double·tube tunnel under 
the Hudson Riv. (oonatruotion be~an Mar .. 190~) from the!Pennsylvania 
RR. station, Jersey City, to terminal station covering two blocks west 
side of Church St., between Cortlandt and Fulton Sts., New York. 
Franchises 1n New York have been granted. Terminal facilities ln 
Jersey City will be afforded by Penn. RR., whose trattic for down•town 
section of New York will be handled. Official st.atement, V. 78, n 102. 
Incorporated in Karch, 1903. V. 76, p. 7015, 762. In Jan., 1905. the 
Hudson Companies acquired control of the company, alao ot the N. Y. 
& Jersey RR., which is building tunnel from Jersey Olty to Christo· 
pher St., and will finance their completion. V. 80, p 163; -V. 81, p. 1550. 
Stock authorized. t3,000,000. Directors,• Jan., 1904, V. 78, p. 102. 
President, W. G. McAdoo; Vice-President, W. G Oakman; Treasurer, 
K. B. Konger; Secretary, C. W. King.-(V, 78, p. 10~; V. 80, p. 163.) 

Indianapolis Union Ry .-owns 3 miles of track, ·93 of a mile 
of road, witli terminals at Indianapolis, Ind.1 !'nd leases for 999 yea.re 
the Belt RR. of Indianapolis-12½1 ~es (wruoh see> 

Formea m 1850 anCI. turn.lanes termmai .tacllities to the several 
railroads entering Indianapolis. CAPITAL-The Oleveland Cincinnat,f 
Ohicago & St. Louis, the Pittsburg Otnclnnati Chicago & St. Louis and 
the Vandalia RR are virtual proprietors, they having Invested in it 
$861,817 to June 30, 1903. No stock outstanding. 

The $500,000 4. p. c. notes of 190-!i guaranteed priu. and int. by Pitts. 
Cin. Ohle. & St. L. and Cleve. Cln. vhlc. & St. L., mature Sept. 1 yearly 
as follows, $85,000 from 1905 10 1908 and $80,000 1n 1909 and 1910; 
Commercial Trust Co. of Philadelphia, tru@tee. V. 80, p. 871. 

EARNINGS 1903-04., gross, $862,927; net, $21>8,967; other Income, 
$6,~95; total dednctions,$185,024; bal., sur., $80,538.-(V.bO, p. 871.) 

.Tacksonvllle Terminal Ry .-owns union passenger depot 
[the latter opened Feb. 1, 1895,] and terminal properties at Jackson• 
ville, Fla., including 20 miles of track, 11Bed by Atlantic Ooast Line 
RR., Seaboard A.1r Line, Jacksonville St. Augustine & Indian River 
(now Florida East Coast Ry.), which companies guarantee by endorse• 
ment the principal and Interest of above bonds, and own the entire 
st.ook. Georgia Southern & Florida Ry. a.lso uses depot V. 71, p. 135, 
For year 1903-04., gross, $141,'13; net, $12,286; other income, $31,865; 
deductions, ,31,868. (V. 71, p, 135.) 

.Tamesto-wn Chautauqua & Lake Erle Ry,-Jamestown 
to Westfield, 31 miles· branches, 6 miles; trackage. 1 mile; rotal, 38 
miles. Incorporated in Sept., 1900, and purchased the stock: and about 
95 per cent of the $250,000 bonds (5s) of the Jamestown & Chau• 
ti&uqua Ry. and entire stock of Chautauqua Steamboat Co., operating 
11 steamers on Chautauqua Lake. Stock, $600,000, all common. Year 
ending June 30, 1905: ~roes, $80,375; net, $3,50~: other income, $410; 
charges, $33,727; bal.,det., $29,805. Pres., F. L . Chase.-(V.76,p. 2121. 

Keokuk & Hamilton Bridge Co.-Owns bridge across Mis
sissippi Ri \l"er at Keokuk, Ia., for railroads and toot passengers. The 
property was originally leased to tour companies, but only two com• 
pa.rues now use it, these being the Toledo Peoria & Western and the 
Wabash. Rel?arding guaranty see V. 59, p. 969. On judgment of 
1889 $203,000 has been collected; on Judgment of 1894, ljU42,000; 

tn A.pr., 1901, $142,000 was awarded. V. 72, p. 821. Stock, $1,000,· 
000; par, $100. Coupons are in default, but mortgage has never been 
toreolo11ed, and pa.rt of overdue interest ls paid as earnin~s permit. 
Last coupon paid was flrsthalf of No. «(due.A.pr., 1891) in Dec.,'05. 

EARNINGS.-Year ending June 30, 1905, gross, $51i,983; net, $41,• 
394; other income, $L 1,348; int. on bonds, etc., $45,016; bal., sur,, $7,-
721. In 1903-4, gross, f49,475; net, $32,866. Pres., Andrew Car
negie; Treas., Theodore Gilman, 55 William St., N.Y.-(V.72, p. 821.) 

Kl~ston & Pembroke Ry.-Owns from Kingston, Ont., Can., to 
Renfrew on the Can. Pao., 104 miles; branches, 9 ri11.les Reorganized 
in 1899 per plan V. 67, p. 274. Stock, $1,000,000 first pref. 5 p. o, 
non•oum., $150,000 second pref. 3 p. c. and $2,600,000 common. The 
Canadian Pao. will lease the road and owned on June 30, 1904,$1,130,· 
100 pref. and $1,777,650 com. stock. V. 77, p. 636, 1221. First div. on 
1st pref., 1 p. o., pa.Id April 2, '01; none since to May, '03. Year end• 
Ing Dec. 31, '04, gross, $189,304: uet, $26,621; Int., $17,160; balance, 
snrplua, $9,461.-(V. 73, p. 1160.) 

Lake Tahoe Ry. & 'l'ran•portatlon Co.-Truckee to Tahoe, 
Oa.l., 15 miles, narrow gauge, operated durmg tourist sea.son from May 
15 to Oot.15 ln connection with steamers and hotels, also owned. Stock 
its00,000, &11 outstan~. Mortgage_ (?Overs also steamers, wharf and 
hotel property costing 250,000; s1nk:1ng fund becomes operative 1n 
1901>; Mercantile Trust o., San Francisco, trustee. V. 74, p. 4.79. Year 
ending June 30, 1904, gross, $36,005; net, $13,806; deductions, ill6,-
323; bal., def., $2,517. Pres., D. L. Bllsa, Ban Francisoo,-(V. 74, p. 478.) 

Lout.ville & .Teff'ersonvllle Bridge Co.-One-h&lf mile long 
and the apf:roaches one mile; opened Jan. 1, 1896. Also owns about 
40 a.ores o land 1n Louisville and 100 acres 1n Jetfersonvllle. Btook1 
$1,425,000; mortgage ts for $5,000,000 (trustee U. 8. Trust Co. 01 
N. Y. and Union Trust Co. of Indianapolis); bonds tor $1,500,000 
a.re reserved tor future construction, etc.; the bonds are guaranteed by 
the Chesapeake & Ohio and Oleveland C. C. & St. L. roads. 1n whose In· 
terest the entire stock is owned. See V. 61, p. 559.-(V. 62, p. 84.) 

Mineral Range RR.-Houghton, Mich., to Calumet, Mich., 14. 
wiles; Hancock to7ulton, 21 miles; branches, 28 miles; South Range 
extension, Keweenaw Bay to Michigan Mlne,89 miles, opened Dec. 24, 
1900; traokage, 22 miles; Mohawk RR. operates 17 miles; total, 141 
miles, all standard gauge. On June 1, 1901, the Hancock & Calumet 
RR. was ruerged (V. 73, p. 785J. In year 1895 pa.id dividends 1019 
p. o.;in 1896, 7 p.o.; 1897, 7p. o.; 1898, 319 p. c.; none since. In March, 
1903, authorized stock was increased t,o $1,200,000; outstanding, 
$1,085,000, par $100. 

BoNDs.-Consols for $7,000 are reserved tor $11100 old bonds. 
Of the $593,000 outstanding, $339,000 are 5s; the Canadian Paoi1lo 
on June 30, 1905, owned the remaining $254,000 (which are 4s), and 
the $1,000,000 general mortgage 4s, both of which it guarantees as to 
interest. V. 75, p. 554. See V. 73, p. 556, 616; V. 73, p. 785. Of ton• 
nage in 1908-4 84 p. c. was ores and mining products. 

.EARNING8.-For 5 months ending Nov. 30: 
5 mo,. Gross. Net. Ofher inc. Oharges, Balance. 

190/'i ·-·· ··$325,383 $71,474. $959 $4'7,232 sur. $25,201 
1904 ·-···· 294,310 94,428 556 47,232 sur. 47,752 

REPORT.-For year ending June 30, 1905, gross, $683,299; net' 
1168,777; taxes, $30,64.4; interest, $83,36Q; surplus, ,54,775.-(V. 
73, p. 785.) 

Ohio River & Western Ry.-Owns Bellaire, 0., to Mill Run, O., 
111 miles; made standard 1rauge in 1904; trackage to Zanesville, 1 
mile. Aleo owns majority stock of International Coal Co., holding 25,-
000 a.ores adjoinln~ road. Successor Jan. 1, 1903, to Bellaire Zanes
ville & Oinoinnati RR. In 1905 control reverted to the original owners, 
including; S. L. & W. O. Mooney of Woodsfield, 0. V. 80, p. 163, 478, 
600, 1913. Stock, common, $3,000,000; pref., 6p. c. non-oum., $2,000-, 
000; par of shares, $100. V. 76, p. 48, 102. 

LATEST EARNINGS.-,5 mos., i 1905 .....•. Gross, $98,775; net, $31,574 
July 1 to Nov. 30. ~ 190-1 ....... Gros11i 93,726; net, 16,821 

In year ending June 80-t 1905, gross. $2u0,060; net, $45,093. 
-(V. 79, n. 2206; V. 80, p. lo3, 473, 600, 1913.) 

Sierra Railway (of Callfornla),-Owns road lrom Oakdale, 
on line of Southern Pacifl.c, to Tuolumne, Tuolumne County, 58 m. 
Branch, Jamestown to Angels, 19 mlles, was opened Sept. 15, 1902 
The Yosemite Short Line Ry. was incorporated to build a 70·mile ex:• 
tension from a point two miles south of Jamestown tnto Yosemite 
Valley, includini a 10 mile branch; the road ts to be leased, stook at 
$25,000 per mile and first mortgage 4 .. p, c bonds at $12,500 per 
mile (Central Trust Co. of Cal . trustee) , to be issued. V. 81, p. 1175. 

Stock authorizeCI., $5,000,000; issued, $2,780,000. Stockholders 
voted Sept. 7, 1904, to authorize $860,000 5 p. o. 40-yea.r bonds, of 
which $633,000 were exohanl[ed for the outstanding $1,266,000 second 
mortgage bonds at the rate of one new for two of the old bondR, the 
remaining $227,000 to be reserved tor future re(!uirements. V. 79, 
p. 270. ~·or year ending June 30, 1905, gross, 1366,402; net, $124,-
386; int., taxes,letc .1 $ l14,260; bal., snr , $10,106. Loans and bills 
payable June 30, 19u5, $89,0i3. Pres., T. B, Bullock; Seo .. S. D. Fresh• 
man, Jamestown, Cal.-(V, 80, p. 1112; V. 81, p. 212, 1175,) 

Somerset Ry.-Owns road from Oakland to Bingham, Me .. and 
branch, 42 m. Extension is proposed rrom Bingham to Birch Point 
on Hoosehead Lake, 55 miles, of which 9 miles oomr,leted and 18 
nnder construction in July, 1905. Capital stock le $736,649 (par, 
$100). Of the 4s of 1900 Maine Trust & Ban.king Oo., Gardiner, 
Me., trustee, the balance is reserved to retire the old 5s at or before 
maturity. V. 70, p.1096. Bills payable June 30, 1905, $228,205. 

EARNINGs.-For year 1904-05: Gross, $127,418; net, $53,161; charges, 
$27,427; balance, surplus tor year, $25,734.-(V. 73, p. 900, 1008,) 

south Georgia & We11t Coast Ky -Adel to Perry, Fla. 
77 miles; extension is proposed from Greenville (to the Gulf, 50 
miles. Stock, $65,000. The bonds ($250,000 authorized issue) a.re to be 
used to pay off' present debt; balance for improvements. F. J. Spain, 
of Quitman Ga., is mortgage trustee. V. 76, p. 706. For year ending 
June 30 1904 (51 miles), gross, $77,196; net, $32,027; tnt., taxes, 
etc. $17,436; bal., sur., '14,591. President, J. W. Oglesby; Treas., 
C. T. Tillman. (V. 76, p. 706, 866.) 
■Southern Illinois & Missouri Brld,:-e Oo.-Owns bridge (with 
4·65 miles of traok1 across Mississippi River at Thebes, Ill; opened 
May, 1905, forming a direc, connection between Ohioago & Ea.stern 
Illinois, Jllinoi8 Central and St. Louis Valley (St. Lonls Iron Moun· 
ta.in & SoutiherD) on the east and the St. Louis Southwestern, 
St. Louie & San Francisco and St. L. Iron Mountain & So. on the 
west. Length is 2,756 feet of steel truss and 1,147 feet of con• 
orete arches. Stock, $50,000 all out,atanding, equally owned by the 
Bt. Louis Iron Mtn. & So., St. Louts Southwestern, ID. Central, Ohto. & 
East. Ill. and Mo. Pacific, all of which except the last named have a 
50-year contract dated Nov. 1, 190l, for use of the bridge. under which 
they agree to rr.eAt the interegt on the bonds and other charges. 
V. 80, p. 1424; V. 75, p. 78.-(V. 80, p. 1424, 2220.) 

Weatherford l.Ulneral Wells & North-western Ry.-Owns 
Weatherford to Mineral Wells, Tex., 23 miles. Extension is con• 
templated ·trom Mineral Wells to Jacksboro and Graham, 70 miles. 
Controlled by Missouri Pacific interests. Stock, $100 000. The 
Texas & Pacitto guarantees the bonds ($1,354,000 authorized issue), 
principal and interest, by endorsement. V. 75, p. 908, 1356. See 
form, V. 78, -p. 844. For year ending June 30, 1905, gross, $96,203; net, 
$45,801; other Income, ll!4,603; charges, $41,722; bal., sur., $8,681. 
Pres., George J. Gould; Sec. and Treas., J.W. Boot.-(V.78, p, 50,344. 
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NEW YOR.K AND BR.OOKLYN BANKS. (a is State Bank.) 

Capital. Surplus & Dividends. 
Companies undivided ,-----------
_____ ,_P_a_r_. ,,_A_m_ou_n_t_. _, __ pr_o_fus_· _._b_,_P_er_io_d_. 1904. 1905. 1Latest. 1 % 
New York. 
Aetna ___ _ 
Americaa __ 
Am. Exch_ 
Astor ____ _ 
Batt. Park. 
Bowerya __ 
Bronx Bora 
But. & Dr_ 
Centurya __ 
Chase ____ _ 
Chatham _ 
ChelseaExa 
Chemical _ 
Cit's' Cen __ 
City-----
Coal & Iron 
Coloniala __ 
Columbia a 
Commerce_ 
Consol'd __ 
CooperEx a 
CornEx_a_ 
Discount a. 
East River. 
Fidelity a _ Fifth ____ _ 
Fifth Ave.a 
First ____ _ 
Fourth ___ _ 
14th St.a __ 
Gallatin __ _ 
Gans'v't ay 
Garfield __ 
Germ.Arna 
Germ. Ex.a 
Germania.a 
Greenw'h a 
Hamilton a 
Hanover __ 
Imp. & Tr_ 
Interboro.a 
Internat.a_ 
Irving ___ _ 
Jefferson a_ 
Liberty __ _ 
Lincoln __ _ 
Maid. Lane 
Manhat'n.a 
Mkt. & Ful 
Mechanics'. 
Mech.&T_a 
Mercantile_ 
Merchants' 
Merch. Ex_ 
Metronolisa 
Met'p'i'n .a 
Monroe.a __ 
Mt.Morris a 
Mutual a __ 
Nassau a __ 
New Arnst_ 
New York_ 
N. Y. Co'y. 
N.Y.N.Ex. 
19th Ward. 
N. America 
Northern __ 
OrientaLa_ 
Pacific.a __ 
Park ____ _ 
People's_a_ 
Phenix ___ _ 
Plaza.a __ _ 
Prod. Ex.a 
Riverside_a 
RoyaLa __ 
Seaboard __ 
Second ___ _ 
Shoe & L __ 
State_a __ _ 
34th Street 
12th Warda 
23d Ward.a 
UnionEx.a 
United ___ _ 
Wash.H.a_ 
West Side a 
Yorkville_a 

Brooklyn 
Broadw'y.a 
Borough.a_ 
Brooklyn_a 
City _____ _ 
C.I.&B Baz 
First ____ _ 
Manufac'rs' 
Mechan's_v 
Merch. ad_ 
Nassau __ _ 
Nor. Side_a 
Peoples' _a_ 
Pros. Pk.a_ 
Ridgew'd_a 
17th Wd.ad 
Sprague.v _ 
Stuyves't.d 
Terminal.a 
Union_ad _ 
hWallab't a 

$ s $ 
100 200,000 112,182 See V. 7 9, p. 188 , 1931. 
100 1,500,000 3,855,300 J. & J. 20 20 Jan. '06 .. 10 
100 5,000,000 4,346,800 M. & N. 9 10 Nov .'05. 5 
100 350,000 614,500 Q.-F. 20 20 Feb. '06. 5 
100 200,000 104,133 Beg.bus. Nov. '04; V.80,p.99 
100 250,000 774,100 Q.-F. 12 12 Feb. '06. 3 
100 50,000 127,060 ------- ---- ----
25 300,000 144 500 J. & J. 6 6 Jan. '06. 3 

100 200,000 133 :100 Org. Apr. '01 . V. 7 2, p. 755. 
100 1,000,000 4,951,200 J. & J. 16 12 Jan. '06. 6 

25 450,000 1,055,400 Q.- J. 16 16 Jan. '06. 4 
100 100,000 74,500 Beg.bus. Apr. '03. V.76,p1006 
100 300,000 7,747,700 Bi-mo. 150 150 Jan. '06. 25 
100 2,550,000 647,200 J. & J. 1 ½ 6 Jan. '06. 3 
100 25,000,000 17,867,400 M. & N. 8 8 Nov. '05. 4 
100 300,000 233,600 Beg.business April , 1904. 
100 100,000 316,800 J. & J. 10 11 Jan. '06. 8 
100 300,000 392,200 J. & J. 8 8 Jan. '06. 6 
100 25,000,000 12,177,700 Q.-J. 8 8 Jan. '06. 2 
100 1,000,000 1,064,300 Org.Jul y,'02 V.75, p. 588,643. 
100 100,000 (x) Receiv er ap point edOct.'05.x 
100 2,000,000 3,358,600 F. & A. 14 14 Aug. '05. 7 
100 100,000 41,661 Beg.bus . July ,1903 V .77 ,p. 121 

25 250,000 114,900 J. & J. 8 6 Jan. '06. 3 
100 200,000 138,400 See V. 71, p. 735, 1147. 
100 250,000 435 000 J. & J. 12 12 Jan. '06. 6 
100 100,000 1,749;600 Q.-J. 100 220e Jan. '06. 25 
100 10,000,000 15,882,700 Q.-J. 20 15 Dc.'0511 ¼ 
100 3,000,000 2,930,700 J. & J. 7 7 Jan.'06.3½ 
100 y500,000 96,000 Q.-F. 6 7 Feb. '06. 2 

50 1,000,000 2 266 200 A. & 0. 12 12 Oct. '05. 6 
50 200,000 ' (y') F. & A. None -- -- F eb.'96 2½ 

100 1,000,000 1,334,200 Q.-M. I 20 20 Dec. '05.11 
75 750,000 561,100 F. & A. 6 6 Feb. '06. 3 

100 200,000 754,400 J. & J. 14 14 Jan. '06. 7 
100 200,000 898,100 M. & N ,! 20 20 Nov .'05. 10 

25 500,000 561,600M.&N.I 6 7 Nov.'05. 4 
100 200,000 129,400 J. & J. 6 6 Jan. '06. 3 
100 3,000,000 7,068,800 J. & J. 10 11 Jan. '06. 6 
100 1,500,000 6,733,500 J. & J. 20 20 Jan. '06. 10 
100 100,000 53,521 Beg.bus. Dec., '04 V.79,p2725 
100 f 500,000 103,215 Beg.bus .May, '03. V.76,p1277 

50 1,000,000 1,078,900 J. & J. 8 8 Jan. '06. 4 
100 400,000 408,700 J. & J. 5 5 Jan.'06.2½ 
100 1,000,000 2,084,000 Q.-J. 16 16 Nov. '05. 4 
100 300,000 1,483,000 Q.-F. 18 20 Nov.'05. 5 
100 250,000 (u) Beg.bus. Feb .1, '0 4.See noteu 

50 2,050,000 2,576,300 J. & J. 12 12 Jan. '06. 6 
100 1,000,000 1,381,200 J. & J. 10 10 Jan. '06. 5 

25 3,000,000 3,485,300J. & J. 9 10 Jan.'06. 5 
25 700,000 •359,000 J. & J. 8 8 Jan. '06. 5 

100 3,000,000 4,361,000 J. & J. 8 8 Jan. '06. 4 
50 2,000,000 1,421,000 J. & J. 7 7 Jan.'06 3½ 
50 600,000 382,600 J. & J. 6 6 Jan. '06. 3 

100 1,000,000 1,615,900 J. & D. 12 12 Dec. '05. 6 
---- 1,000,000 304,200 Beg.bus .May , '05. See note u. 
100 200,000 91,789 Beg.bus. Aug., '03 V.77,p. 229 
100 250,000 144,000M.&N. 8 8 Nov.'05.4 
100 200,000 269,000 J. & J. 3 6 Jan. '06. 4 

50 500,000 325,900M.&N. 8 8 Nov.'05. 4 
100 500,000 603,800 Q.-J. 26 24 Jan. '06. 6 
100 2,000,000 2,741,800J. & J. 10 10 Jan.'06. 5 
100 200,000 744,000 J. & J. 75 100 Jan. '06. 50 
100 1,000,000 888,100 Q.-F. 8 8 Feb.'06. 2 
100 200,000 216,400 Q.-M. None 16g Dec.05 2½ 
100 2,000,000 1,829,200 J. & J. 8 8 Jan. '06. 4 
100 300,000 225,955 Org. in Apr. '02,V . 74, p.1065 

25 750,000 1,130,300 J. & J. 10 10 Jan. '06. 5 
50 422,700 651,900 Q.-F. 8 8 Feb. '06. 2 

100 3,000,000 7,215,000 Q.-J. 20 16 Jan. '06. 4 
25 200,000 437,200 J. & J. 10 10 Jan. '06. 5 
20 1,000,000 253,100 J. & J. None None July '00, 3 

100 100,000 274,700 J. & J. 20 20 Jan. '06. 10 
100 1,000,000 496,400 A. & 0. 7 7 Oct.'05.3½ 
100 100,000 102,600 Q.-J. 8 8 Jan. '06. 2 
100 100,000 26,101 ------- ---- ---- V.75, p.162 
100 il,000,000 il,000,000 J. & J. 6 i106 J'ly, '05. 3 
100 300,000 1,582,800 J. & J. 12 12 Jan. '06. 6 
100 1,000,000 453,300 Q.-J. None None July '02. 1 
100 100,000 1,085,200 J. & J. 35 50 Jan. '06. 50 
100 200,000 203,700 Beg.bus. Oct .1902 V.751 p.771 
100 200,000 151,700 J. & J. 6 6 Jan. 06. 3 
100 100,000 126,400 F. & A. 5 5½ Feb. '06. 3 
100 750,000 619,500 Beg.bus .June, '03. V.76,pl332 
100 1,000,000 178,500 Beg.business Nov. '01. 
100 100,000 154,200 Beg.bus .Sept. '01; V.73, p .422 
100 200,000 749,800 J. & J. 12 12 Jan. '06. 6 
100 100,000 320,700 J. & J. 10 10 Dec. '05. 5 

100 150,000 
100 200,000 

50 300,000 
50 300,000 

100 100,000 
100 300,000 
30 252,000 
50 vl,000,000 

100 100,000 
100 300,000 
100 100,000 

50 d200,000 
100 100,000 
100 100,000 
100 100,000 
100 200,000 
50 200,000 

_ _ _ _ 100,000 
100 d300,000 
100 100,000 

371,000 J. & J. 12 12 Jan. '06. 6 
120,400 Org. Apr. '02, V. 7 4 , p. 863. 
173,500 J. & J. 7 7 Jan.'06.3½ 
608,300 J. & J . 14 14 Jan. '06. 7 

(z) M. & S. 5 ---- Sep. '04. 5 
638,500 Q.-M. 16 16 Dec. '05. 4 
645,800 Q-J.. 15 12 Jan. '06. 5 
861,400 J?n.My. 10 10 May '05. 5 
(d) J. & J. 3 3 Jan. '05. 3 

792,200 J. & J . 16 16 Jan. '06. 8 
196,500 J. & J. 6 6 Jan. '06. 3 

c316,000 M. & N. 8 8 Nov. '05. 4 
36,952 Beg.bus. Oct. '04. V.79,p1617 
28,626 Beg.bus .May , '05. V.80,P,1832 

105,135 F. & A. 6 6 Aug. 05. 3 
(v) J. & J. 6 3 Jan. '05. 3 
(d) J. & J. 2½ 3 Jan. '05. 3 
25,000 Beg.bus. Dec. '05. V.81,p1766 

211,600 J. & J. 5 5½ Jan. '06. 4 
103,027 J. & J. 5 6 July '05. 3 

cr~v in9 J~~~·1~ir5 ~~~ntio~~oili;· !eJ~~i1lir or~ftb t~nr·sto~~asl;fJe~ci 
from accumuiated surplus. c As or Jan. 6 1906. a Stuyvesant Bank and Union 
Bank consolidated under name or latter; see V. 80, p. 1149_, 1339,1 1703; also 
absorbed the Merchants' Bank; V. 81, p. 131, 593, 751; In Jan h106 absorbed 
the Seventeenth Ward Bank and capital stock or Union to be raised to $500 000. 
V. 82, p. 32. e Special dividend 120 per cent paid July 1 1905. 1 Stockholders 
voted In Sept. 1905 to Increase capital from $100,000; V. 81. p. 879. f Six per 
~~f 0!Jhl~~aJ1_ rr;_m1~:1~\~i1a~g4r..a:e 8~i:o~cis:~ ~1a1~~ Pt!o1?:iJf~ 
llqutdatlon and converted Into a State Institution under name or Metropolitan 
J~: m:; · l 0tlih~4~e~ntJ;.~~nA8tlbe VoJ!atfct lli· br~Jt ~E!~;i~a~~o~~ 
Mechantcslf being Increased to $500,000; 11ee V. 80, p. 10~!!.t-1339, 1832. z See 
V. 81, p. 1147, 1217. ti Gansevoort Ba.rut merged 1n Foun.eenth Street Bank, 
and capltal or latter increased from $100,000: V. 80, p. 1708, 1889, 2432. z Ab
eorbed by Jenkins Trust Co.; V, 80, p. 1210: V . 81. p. 131, 482. 

NE+ YOR.K AND BR.OOKLYN TR.UST COMPANIES. 

Dividends paid in 1904 and 1905, 
Capital. 

8c%~~~!a~ and also last dividend. 
Profits. Companies. 

Par Amount. Dec. 31,'05 Period. 1904. 1905. Last paid% --
N. Y. City. $ $ 

Bankers' ____ 100 1,000,000 :z:876,300 Q.-J. 1½ 6 Jan.'06,2½ 
Bowling Gr __ 100 2,500,000 2,861,200 J. & J. 6 6 Jan. '06. ¼ 
Broadwak __ 100 700,000 462,500 M.&N. 3 6 Nov. '05. 3 
Ce.R.B. T.c 100 1,000,000 (c) J. & J. 12 6 Jan. '05. 6 
Central _____ 100 1,000,000 14,622,900 Q.-J. 60 60 Jan. '06. 15 
City_e ______ 100 1,000,000 (e) F. &A. 8 4 Feb. '05. 4 
Colonial ____ 100 1,000,000 1,824,000 J. & J. 10 10 Jan.'06. 5 
Columbia ___ 100 1,000,000 1,024,800 Beg.bus • Dec . '05. V.81,p1641 
Com'nwealth 100 500,000 44,400 Beg.bus . AJ?r .l,'02 V.74, p.657 
Eastern _____ 100 1,000,000 In volunta ry liqui dat10 n; V. 79, p. 882. 
Empire _____ 100 500,000 1,069,100 J. & J. -io- Jan. '06. 3 
Equitable -- 100 3,000,000 10,214,100 Q.-M. 10 Dec.'052½ 
Farm.L.&Ar 25 1,000,000 6,969,300 Q.-F. 40 40 Feb. '06.10 
Fifth A venue 100 1,000,000 1,612,600 Q.-M. 12 12 Dec. '05. 3 
Guar.Tr.N.Y 100 2,000,000 5,941,000 Q.-M. 20 20 Dec. '05. 5 
Guardian ___ 100 500,000 583,400 Beg.bus . Aug . '02 . V.75, p.422 
Itailan-Am __ 100 500,000 58,400 Beg.bus . Oct . '04. V.79,p1617 
Knickerb 'k'r. 100 1,000,000 2,982,300 J. &D. 55 40 Jan. '06. 20 
cLaw.T.I.&T 100 4,000,000 5,785,700 ------- - -- - Feb. '06. 3 
Lincoln --- - 100 500,000 916,000 Org. Ma r. 02 . V. 75, p. 114. 
Manhattan 30 1,000,000 2,219,200 J. & J. 10 10 Jan. '06. 6 
Mercantile _ = 100 2,000,000 6,689,400 Q.-J. 30 35 Dec. '05.10 
Merchants' _ 100 500,000 Suspended May, '0 5, V. 80,p. 2196. 
Metropolitan 100 2,000,000 6,561,100 Q.-J. 16 21 Jan. '06. 5 
Morton _____ 100 2,000,000 7,085,100 Q.-M. 20 20 Dec. '05. 5 
Mut.Alliance 100 500,000 540,600 Beg.bus Jly '0 2V74 t 917,1336 
N.Y.Lf.I.&T 100 1,000,000 2,844,000 J. &D. 40 40 ec. '05.20 
New York ___ 100 3,000,000 9,598,200 Q.-M. 18 20 Dec. '05. 5 
No. Amer.e __ 100 2,000,000 (e) J. & D. 8½ ____ Dec. '04. 5 
Real Estate_ 100 500,000 708,100 J. & J. · 10 10 Jan. '06. 5 
Standard ___ 100 1,000,000 1,211,400 J. &D. 8 10 Dec. '05. 5 
TitleGu. &Tr. 100 4,375,000 6,564,100 Q.-M. 12 16 Dec. '05. 4 
Tr .Co.ofAm.e 100 2,000,000 10,082,000 Q.-J. 9½ 13 Dec. '05. 6 
Union ______ 100 1,000,000 8,010,700 Q.-J. 50 50 Jn.'06.12½ 
U.S. M.& Tr. 100 2,000,000 4,549,900 See Mis cella neou s Cos. 
United States 100 2,000,000 12,427,700 J. & J. 50 50 Jan. '06. 25 
Van Norden_ 100 1,000,000 1,273,300 Q.-M. --- - 8 Dec. '05. 4 
Washington .. 100 500,000 977,400 Q.-J. 12 12 Jan. 06. 3 
Windsor ____ 100 1,000,000 703,500 --- - 3 Dec. '05. 3 
Brooklyn. 
Brooklyn ___ 100 1,000,000 2,144,700 Q.-J. 16 16 Jan. '06. 4 
Citizens' ____ 100 500,000 133,900 Beg.bus .Nov . '05. V.81,p1527 
Flatbush ____ 100 200,000 167,800 J. & J. 6 6 Jan. '06. 3 
Franklin -- - 100 1,000,000 1,807,400 Q.-M. 12 12 Dec. '05. 3 
Hamilton ___ 100 500,000 1,065,000 Q.-F. 8 10 Fb. '06,2½ 
Home ______ 100 500,000 277,800 Beg.bus . Apr . '05. See note f . 
Jenkins --- - 100 500,000 278,200 Beg.bus . Jul. . '05 . V.81,p. 131 
Kings County 100 500,000 1,491,800 Q.-F. 10½ 12 Feb. '06. 3 
L. I.L. &Tr. 100 1,000,000 1,584,500 Q.-J. 10 10 Jan.'06.2½ 
Nassau ____ _ 100 500,000 611,100 F. &A. 6 8 Feb. '06. 4 
.Peoples' __ __ 100 1,000,000 1,483,400 Mthly. 12 12 Jan. '06 . 1 
Williamsburg 100 700,000 • 540,100 ,Q.-J. 8 8 Jan. '06. 2 

c In April 1905 Central Realty Bond & Trust and Lawyers' Title Insurance Com-
g~ng73c0rof4~Wci9~f 339~me e061{:'K:f ;f1,~~e ~~~anZu:1~~t=c«r ~d 
Trust Co. or America consolidated under name ot latter; see V. 80, p. 1402, 1451, 
1831, 1889, 25119: V. 81, p, 130. 1 See V. 80, p. 1034, 1210, 1339. 
NEW YORK AND BR.OOKLYN FIR.E INSURANCE COMPANIES. 

Capital._. Net surp. Dividends. 
Companies. Dec. 31, 

Par Amount. 1905. 1903. 1904. 1905.Lastpaid. % 
--- ---

$ $ $ 
Commonwealth _ 100 7 8 9 Jan. '06. 4 500,000 460,866 
Continental ____ 100 1,000,000 6,756,662 30 36 36 Jan.'06.22½ 

100 49,788 None 3 None Jan. '04. 3 Empire City ____ 
German-Amer ___ 100 

200,000 
1,500,000 5,841,907 30 30 30 Jan. '06. 15 

Ger .-Alliance ___ 100 10 10 10 Jan. '06. 6 400,000 537,856 
Germania ______ 50 1,000,000 2,639,226 16 20 20 Jan. '06. 10 
Hamilton ______ 15 150,000 20,001 6 3 None Jan. '04. 3 
Hanover _______ 50 10 9 8 Jan. '06. 4 1,000,000 652,064 Home _________ 100 3,000,000 7,376,321 14 14 20 Jan. '06. 10 
Nassau ________ 50 10 10 10 Jan. '06. 5 200,000 223,439 
New York ______ 100 200,000 65,564 6 7 7 Feb. '06.3½ 
Niagara ________ 50 500,000 1,506,982 20 20 20 Jan. '06. 10 
North River ____ 25 350,000 383,371 8 8 9 Oct. '05, 5 
Peter Cooper ___ 20 150,000 102,002 10 10 10 Feb. '06. 5 
Phenix ________ 50 1,000,000 1,720,028 10 10 15 Jan. '06. 5 
Stuyvesant ____ 25 200,000 53,117 None None None Jan. '02. 3 
United States ___ 25 250,000 51,626 4 3 0 Jan. '04. 3 
Westchester ____ 10 300,000 1,368,602 16 20 20 Feb. '06. 15 
W'msb. City ____ 50 250,000 1,291,589 30 30 30 Jan. '06. 20 

OAS COMPANIES.~SEE ALSO MISCELLANEOUS. 
Dividends and Interest. 

Companies. Par. Securities Interest 
afloat. period. 1904. 1905. a Date. % 

$ $ 
cBingh. (N. Y.) 1st M 1,000 750,000 A. & 0. 5 5 Apr. 1 1938. 
cColum's(O.)G.L.& H 100 1,700,000 FebMar 8 8 Mar.20 '05, 4 

Pref.,non-cum ____ 1003,600,000J. & J. 3 6 Jan.'15 '063 
Col. Gas

1
1st M., g_ 1,000 1,500,000 J. & J. 5 5 1932 

cCon. Gas tN. J.) Stk. 100 1,000,000 Owned by A mer. Lt. & Tract. 
Con M .. gold ____ ca 1,000 971,000 J. & J. 5 5 Jan. 1 1936. 
L. Br. L'g 1st M.6s. 1,000 15,000 J. & J. 6 6 Jan. 15 1914 

Indianapolis Gas_ ___ . 502,000,000 Q. - J. None None July 3 '00. 2 
1st M. $7,500,000 g 1,000 4,250,000 A. & 0. 5 5 Oct. 1 1952. 

dJack.(Mich.)GasStk. 50 250,000 Q.-J. 5 6 Jan. '06, I½ 
1st M. 5s, g _______ 1,000 310,000 A. & 0. 5 5 Apr. 1 1937. 

cMadison (Wis.) G&E 100 400,000IOwned by A mer. Lt. & Tract. 
1st M. 6s, g _______ 1,000 350,000 A. & 0. 6 6 Apr. 1 1926 
Deb.,scrip,g. 6%-- 25&c 100,000A&OlO 6 6 V.71,p.392 

Minneap. G. L., Stk_ 50 800,000 J. & J. 8 8 Jan. 1 '06, 4 
Consol. M. 6s, gold. 1,000 3,000,000 M. & S. 6 6 1910-1930 

NewM.5s,$10,000,0001,000 1,000,000 M. & S. 2½ 5 Nov. 1 1930 
Mun'lGas(Alb.N.Y.) 1002,000,000 Q.-F. 10 10 Feb., '06 2½ 
Rochester Gas & Electric -See "Street Railway "Section. 
est. Jos. (Mo .) 1st M_ 1,000 1,000,000 J. & J. 5 5 July 1 1937 
cSt.P.(Minn. )G.L.Stk 100 1,500,000 Owned by A mer. Lt. & Tract. 

lstM.,currency ___ 1,000 650,000J. & J. 6 6 July 1 1915 
Consol. M ________ 1,000 600,000 J. & J. 6 6 July 1 1918 
Gen. Mort., gold __ 1,000 3,261,000 M. & S. 5 5 Mar. 1 1944 

Wash'n (D. C.) G. L_ 202,600,000 Q.-F. 10 10 Feb. 1'062½ 
Reg.6s,ext.at4%g. Var. 600,000J. & J. 6 6 1927-1929 
Ctfs. ofindebt. 6%. Var. 2,600,000 J. & D. 6 6 op. June 1 '08 
a This column shows last dividend on stocks and maturity on bonds. 
b Extended twenty years from Jan. 1 1906 at 4 per cent. 
c Controlled by American Light & Traction by ownership or entire capital stock. 

Sej 8~frt11:ci by the Michigan Light Co., which owns entire capital stock; V. 80, 

P)~r~·be consolidated with Columbus Gas Co. and Central Ohio Natural Gas & 
Fuel Co. and $10.500,000 of capital stock to be authorized. Bee V. 82, p. 103. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



182 INDEX. [VOL. LXXXII. 

INDEX TO COMPANIES-CONSOLIDATED, &c. 
Companies not given in the tables in their alphabetical order may be found by reference to the index below. 

Name. Will Be Found under-
Adirondack ___ __________________ Delaware & Hudson. 
Alabama Central ________________ southern Railway Co. 
Alabama Midland _______________ Atlantic Coast Lme RR. 
American Bell Telephone _________ American Telephone & Telegraph. 
American Biscuit & Mfg _________ National BiscU1t. 
American Bridge ________________ United States Steel Corporation. 
American Dock & lmprovement_ ___ Central of ew Jerse;y. 
American Sheet Steel ____________ United States Steel Corporation. 
American Spirits Manufacturing ___ Distilling Co. of America. 
American Steel Casting ___________ American Steel Foundries. 
American Steel Hoop ____________ United States Steel Corporation. 
American Steel & Wire __________ United States Steel Corporation. 
American Tin Plate ______________ United States Steel Corporation. 
Aroostook County _______________ Bangor & Aroostook. 
Ashtabula & Pittsburg ___________ Pittsburg Youngstown & Ashtabula. 
Atchison & Nebraska ____________ Chicago Burlington & Quincy. 
Atlanta Knoxville & Northern ____ Louisville & Nashville. 
Atlantic & Northwest ____________ Canadian Pacific. 
Austin & Northwestern __________ Houston & Texas Central. 
Battle Creek & Sturgis ___________ Lake Shore & Michigan Southern. 
Bay City & Battle Creek _______ __ Michigan Central. 
Beech Creek Coal & Coke ________ Pennsylvania Coal & Coke. 
Bell's Gap ______________________ Cambria & Clearfield. 
Bennington & Rutland ___________ R)-ltland RR. 
Bertram (John) & Sons __________ Nlles-Bement-Pond. 
Bethlehem Iron _________________ Bethlehem Steel Corporation. 
Big Sandy ______________________ Chesapeake_& Ohio. . 
Binghamton Gas Works ____ - _ - ___ Americ~n Light & Tra_ction. 
Birmingham Belt ________________ St. Lows & San Francisco. 
Birmingham Equipment _________ Kansas City Memp. & Birmingham. 
Boonville Bridge ________________ Missouri Kansas & Texas. 
Boston Clin. Fitch. & New Bed ____ Old Colony. 
Boston & New York Air Line _____ New York New Haven & Hartford. 
Boston Rubber Shoe ___ ____ ______ United States Rubber CMiscel. Co's) 
Boston Winthrop & Shore ________ Boston Revere Beach & Lynn. 
Boyer Valley ______ _____________ Chicago & North Western. 
Brooklyn & Montauk ____________ Long ~sland. . 
Brunswick & Western ___________ Atlantic Coast Line RR. 
Buffalo & Southwestern __________ Erie RR. 
Bullock Electric Manufacturing ____ Allis Chalmers Co. 
Burlington Ceda~ Rap: & _Northern_Ro_ck Island 90. . 
Burlington & Missouri River ______ Chicago Burlington & Qwncy. 
California & Oregon _____________ Central Paci~c. -
California Pacific ________________ Southern Pacific RR. 
Calumet Gas ____________________ People's Gas Light & Coke. 
Camden & Atlantic ______________ West Jersey & Sea Shore. 
Canada Central _________________ Caf!-adian Pacific. . 
Carnegie Co ____________________ Umted Sta~es ~teel Corporation. 
Carolina Central _________________ Seaboard Air Lme. 
Cedar Falls & Minnesota _________ Dt1;buque & Sioux City. . 
Cedar Rapids Iowa Falls & N. W. __ Chicago Rock Island & Pacific. 
Cedar Rapids & Missouri River ___ Chicago & North Western. 
Central Branch Union Pacific _ -- __ Central Branch. 
Central California Electric ________ South Yuba Water. 
Central Counties ________________ Canada Atlantic. 
Central Massachusetts ____________ Boston & Maine. 
Central of Ga. RR. & Banking ____ Cent_ral of Ga. ~y. 
Central Ohio ____________________ Baltimore & Ohio. 
Central Texas & Northwestern ____ Houston & Texas Central. 
Central Union Gas _______________ New A_msterdam. Gas. 
Charleston & Savannah ____ - _____ Atlantic Coast Lme RR. 
Charlotte Columbia & Augusta ____ Southern Raµway. 
Charlottesville & Rapidan ________ southern Railway. 
Chateaugay Ore & Iron __________ Delaware & Hudson. 
Chatham & Lebanon Valley ______ Rutland RR. 
Chattanooga Roll}e & Southern ___ So1:thern Rail:way. 
Chicago & Atlantic ______________ Cll!cago & E_ne. . 
Chicago Burlin~ton ~ Northern ___ Ch!cago B_url!,ngtop. & Qw_nc;r.. 
Chicago & Cincmnati ____________ Cll!cago Cmcmnati & Lolllsville. 
Chicago Dock ___________________ Chicago Subway. 
Chicago Gas ____________________ People's Gas L. & Coke. 
Chicago Gas Light & Coke ________ People's Gas L. & C. (Miscel. Co's). 
Chicago & Grand Trunk __________ Grap.ct Trunk Western. 
Chicago & Great Western _________ Chciago Terminal Transfer RR. 
Chicago Hammond & Western ____ Cll!cago Junction. . 
Chicago & Indiana Coal __________ Chicago & Eastern Illinois. 
Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis. 
Chicago & North Michigan ________ Pere Marquette. 
Chicago & Northern Pacific _______ C~c!l-go -i:ermiJ?-al Trai:i,sfer. 
Chicago & Ohio River ____________ Clf!-Cmnati_Indianapohs & Western. 
Chicago & Pacific ________________ Chicago Milwaukee & St. Paul. 
Chicago Santa Fe~ California. ____ See A;tchison System, Apr., '96, Sup. 
Chicago & St. LoU1s ______________ At_chi~on Topeka & Santa Fe. 
Chicago St. Louis & New Orleans __ IIJ.moi~ Cef!-tr~l. . . 
Chicago St. Louis & Pittsburg ______ Pi~tsb rg Cincmnat1. Chicago & St. L. 
Chicago St. Paul & Minneapolis ___ Chicago St. P?-ul Minn. & Omaha. 
Chicago Southern _________________ so~ther1?- Indiana. 
Chicago Wisconsin & Minnesota. ___ W1sconsm Central. 
Choctaw & Memphis _____________ Rock Island Company. 
Choctaw Oklahoma & Gulf _______ Rock Island Company. 
Cincinnati Hamilton & Indian~p ___ Cincinnati I?-dian~polis & Wes~ern. 
Cinicnnati Ind. St. Louis & Chicago Cl~veland. Ci~. Ch!c. & St_. ~ollls. 
Cincinnati & Inctiana Western _____ Chicago Cmcmnat1 & Lomsville. 
Cincinnati Richmond & Muncie ____ Chicago Cin~innati_ & Louisville. 
Cincinnati Sandusky & Cleveland __ C!ev~land_ Cm. Chic. & St. Louis. 
Cincinnati Southern ---:---.--------Cmc1nnat1 ~ew Orleans & Tex: Pac. 
Cincinnati Wabash & Michigan ____ Cleveland Cm. Chic. & St. LoU1s. 
Clairton Steel ___________________ United States Steel Corporation. 
Clearfield Bituminous Coal ________ Beech Creek. 
Clearfield & Jefferson ____________ Cambria & Clearfield. 
Cleveland Columbus Cin. ~ Ind. ___ Clev~land Cin. qhic. & St. Louis. 
Cleveland Lorain & Wheeling _____ Balt!more & O~o. 
Cleveland Ferminal & Valley ______ Baltimore & Ohio. 
Coal & Iron Ry. _________________ Western Marylanq. 
Coal River & Western ____________ Chesape~ke & Ohio. 
Colorado Bridge _________________ International & Great Northern. 
Colorado Industrial Co. __________ Colorado FuE:l & Iron. 
Columbia. & Greenville ___________ Southern Railway. 
Columbia & Red River ___________ Great Northern. 
Columbian El. Car Light. & Brake __ Consol. Ry. El. Lighting & Equip. 
Columbia & St. Louis ____________ Wabash. 
Columbus Connecting & Terminal __ Norfolk & Western. 
Columbus & Hocking Valley ______ Hocking Valley. 
Columbus & Indianapolis Central __ Pittsb. Cincinnati Chic. & St. Louis .. 
Columbus & Toledo ______________ Hocking Valley .. 
Commercial Cahle ________________ Mackay 9ompames. 
Commercial Union Telegraph ______ ComII_1ercial Cable. 
Consolidated Ice ___________ - _ - __ -AII}erican Ice. . 
Consolidated Inciiana Coal ________ Chicago Rock Island & PaCific. 
Consol.Kan. City Smelt'g & Refin'g.American Smelting & Refining. 
Consolidated Real Estate _________ Le~gh V_alley. 
Consolidated Stone ______________ Chic. Ip.dian. & Louisvill~. , 
Consumers' Gas _________________ Peopl_es Gas L. & C. (Miscel. Cos). 
Continental Coal ________________ Hocking Valley. 
Continental Tobacco _____________ American. Tobacco. . 
Current River ___________________ Kansas City Fort Scott & Memphis. 

Name. Will Be Found Unde:r-
Dakota Central __________________ Chicago & North Western. 
Dakota & Great Southern ________ Chicago Milwaukee & St. Paul. 
Dallas & Waco __________________ Missouri Kansas & Texas. 
Danbury & Norwalk _____________ New York New Haven & Hartofrd. 
Dan ville & Grape Creek _________ ~Chicago & East. Illinois. 
De Bardeleben Coal & Iron _______ Tennessee Coal & Iron (Miscel. · 
Delano Land ____________________ Lehigh Valley. 
Denver Consolidated Gas __________ Denver Gas & Electric. 
Des Moines & Minnesota __________ Chicaf_f & North Western. 

E:f~g} ~ irtr~IW~~1t!n~ ~s_t~~~ _: :t~~;oi t asi~tl~~ii. 
Detroit Mackinac & Marquette ____ See Miscellaneous Companies. 
Detroit Monroe & Toledo ________ .Lake Shore & Michigan Southern. 
Detroit Soutliern _________ .:, ______ Detroit Toledo & Ironton. 
Dutulh Short Line _______________ Northern Pacific. 
Durham & Northern _____________ Seaboard Air Line, 
East River Gas __________________ New Amsterdam Gas. 
East Tenn. Va. & Ga. ____________ Southern Railway. 
Eastern Equipment ______________ Pere Marquette. 
Eastern of Mass.(also East.of N .H.).Boston & Maine. 
Eastern of Minnesota ____________ Great Northern. 
Easton & Amboy-Easton & North.Lehigh Valley. 

Jgf~g~ Jl:~tr1~-L~f ~r~~l:er - : : : =~~\\~~ci~J~cafsi~k~d~i~.er · 
Edison Elec. Ill. of N. Y. _________ Consolidated Gas Co. of New York. 
Electric Axle Li&"bt & Power ______ Consol. Ry. Elec. Light'g & Equip. 
Ellwood'Short Lme ______________ Baltimore & Ohio. • • • 
El Paso & Northeastern NR. ______ New Mexico Railway & Coal. • . • 
Equitable Gas Light & FueL _______ People's Gas L. & C. (Miscel. Co's). 
Eq_uitable Gas Light Co. (N. Y,) ____ Ne_w Amsterdam Gas. 
Erie & Jersey ____________________ Erie RR. 
Erie & Kalamazoo ______________ .Lake Shore & Michigan Southern. 
Erie & Western Transportation Co __ Pennsylvania RR. 
Eureka Springs __________________ St. Louis & North Arkansas. 
European & North American ______ Maine Central. 
Evansville Henderson & Nashville __ Louisville & Nashville. 
Evansville Terre Haute & Chicago __ Chicago & Eastern Illinois. 
l--argo & Southern _______________ Chicago Milwaukee & St. Paul,-, 
Federal Steel ____________________ United States Steel Corporation. 
Flint & Pere Marquette __________ Pere Marquette. 
Florida Central & Peninsular ______ Seaboard Air Line Ry. 
Florida Southern ________________ Savannah Florida & Western. 
Fort Smith & Van Buren Bridge ____ St. Louis & San Francisco. 
Fort Worth & New Orleans ________ Houston & Texas Central. 
Fort Worth & Rio Grande _________ St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley.Chicago & North Western. 
Galveston Houst. & Nor. _________ Galveston Har. & San Antonio. 
General Rubber __________________ United States Rubber. 
Georgia & Alabama _____________ .Seaboard Air Line Ry. 
Georgia Carolina & Northern ______ Seaboard Air Line Ry. 
Georgia Pacific _________________ .Southern Railway. 
Grand Rapids Gas Light _________ .American Light & Traction. 
Grand Rap. Kalk. & Southeastern __ Pere Marquette. 
Grand River Valley ______________ Michigan Cen.t,ral. 
Green Bay Winona & St. Paul _____ Green Bay & Western. 
Gulf & Chicago __________________ Mobile Jackson & Kansas City. 
Hancock & Calumet_ ____________ .Mineral Ran~e. 
Hannibal & St. Joseph ____________ Chicago Burlmgton & Quincy. 
Harlem River & Portchester ______ New York New Haven & Hartford. 
Hastings & Dakota ______________ Chicago Milwaukee & St. Paul. 
Henderson Bridge ______________ .Louisville & Nash ville. 
Hereford _______________________ .Maine Central. 
Hoboken Ferry __________________ N. Y. & Hobok. Ferry (Miscel. Co's). 
Holly Manufacturing Co. _________ International Steam Pump Co. 
Hoosier Equipment ______________ Cincinnati Richmond & Muncie. 
Housatonic _____________________ New York New Haven & Hartford. 
Hudson Coal ____________________ Delaware & Hudson Co . . 
Huntington & Big Sandy _________ Ohio River. 
Hutchinson & Southern ___________ Atchison Topeka & Santa Fe. 
Illinois Tunnel __________________ Chicago Subway. 
Imperial Rolling Stock ____________ Canadian Northern. 
Indiana Bloomington & Western __ Peoria & Eastern. 
Indianapolis Cin. & Lafayette _____ Cleveland Cin. Chic. & St. Louis. 
Indianapolis Decatur & Western ___ Cincinnati Indianapolis & Western. 
Indianapolis & Louisville _________ Chicago Indiana po. & Louisville. 
Indianapolis & St. Louis __________ Cleveland Cin. Chic. & St. Louis. 
Indianapolis & Vincennes _________ Vandalia RR. 
International Navigation __________ International Mercantile Marine. 
Iowa & Dakota _________________ Chicago Milwaukee & St. Paul. 
Iowa Falls & Sioux City __________ Dubuque & Sioux City. 
Iowa Minnesota & Northwestern ___ Chicago & North Western. 
Jackson Lansing & Saginaw _______ Michigan Central. 
Jefferson Clearfield Coal & Iron ____ Buffalo Rochester & Pittsburg. 
Jefferson Madison & Indianapolis ___ Pittsburg Cincinnati Chic. & St. L. 
Johnson Co. of Pennsylvania ______ United States Steel Corporation. 
Joliet & Chicago _________________ Chicago & Alton. . 
Junction & Breakwater ___________ Delaware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapids ___ Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeon _______ Lake Shore & Michigan Southern. 

~:~~:e:e t ~i~li1:e~~~; ~-~~~~::¥i1~;~l~gc~~~:r 
Kansas City Fort Scott & Gulf ____ Kansas City Fort Scott & Memphis. 
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis. 
Kansas City & Pacific ____________ Missouri Kansas & Texas. 
Kansas City Pitts. & Gulf ________ Kansas City & Southern. 
Kansas City St. J. & Co. Bluffs ____ Chicago Burlington & Quincy. 
Kansas City St. Louis & Chicago __ Chicago & Alton. 
Kansas City & Missouri __________ Kansas Cit1, Ft. Scott & Memphis. 
Kansas Pacific __________________ Union Pacific. 
Kentucky Central _______________ Louisville & Nashville. 
Kentucky Distilleries & Warehouse .Distilling Co. of America. 
Knox & Lincoln _________________ Maine Central. 
Lake Erie & Detroit River ________ Pere Marquette. 
Lake Superior Consol. Iron Mines __ United States Steel Corporation. 
Lamson Consol. Store Service _____ American Pneumatic Service. 
Leamington & St. Clair ___________ Canada Southern. 
Lehigh & Delaware _______________ Lehigh & New England. 
Lehigh & New York _____________ Lehigh Valley. 
Lehigh & Susquehanna ___________ Lehigh Coal & Navigation (Miscel.) 
Lehigh & Wilkesbarre Coal _______ Central RR. of New Jersey. 
Leroy & Caney Valley ____________ Missouri Pacific. 
Lexington & Frankfort ___________ Louisville & Nashv'le (L. C. & Lex.) 
Leyland Line ___________________ International Mercantile Marine. 
Lincoln & Northwestern __________ Chicago Burlin~ton & Quincy. 
Lincoln Park & Charlotte _________ Buffalo Rochester & Pittsburg. 
Lindsay Bobcaygeon & PontypooL_Canadian Pacific. 
Little Rock Bridge _______________ Rock Island Company. 
LittleRock Jct.-LittleR. &Ft.SmithMissouri Pacific. 
Locomo. & Mach. Co. of MontreaL_See American Locomotive Co. 
Long Dock Company ____________ .Erie RR. 
Long Island City & Flushing ______ Long Island. 
Long Island Electrical Companies •• Long Island. 
Louisiana & Missouri River ________ Chicago & Alton. 
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Name. Will Be Found Under-
Louisville Cincinnati & Lexington __ Louisville & Nashville. 
Louisville & Frankfort ___________ Louisville & Nashv.-L. C. & Lex. 
Louisville & Nashville Terminal ___ Louisville & Nashville. 
Louisville New Albany &; Chicago __ Chicago Indianapolis & Louisville. 
Louisville New Orleans & Texas ____ Illinois Central (Yazoo & M. V.) 
Louisville Southern ______________ Southern Railway. 

Madison Gas & Electric ___________ American Light & Traction. 
Mahoning Coal _________________ ,_Lake Shore & Michigan So. System. 
Manitoba. Southwest'n Coloniza.tion_Canadian Pacific. 
Mankato & New Ulm ____________ Chicago & North Western. 
Maricopa. & Phoenix ______________ Maricopa & Phoenix & Salt Riv. Val. 
Marietta & North Georgia. ________ Atlanta Knoxville & Northern. 
Marquette & Bessemer Dock & Nav _Pere Marquette. 
Marquette Houghton & Ontonagon_Duluth South Shore & Atlantic. 
Massawippi _____________________ Connecticut & Passumpsic. · 
Maysville & Lexington ____________ Kentucky Central.-Louis. & Nash. 
McKeesport.& Belle Vernon _______ Pittsb.McKeesport & Youghiogheny 
Memphis & Charleston ___________ Southern Railway. 
Merchants' Bridge _______________ st. Louis Merch'ts' Bridge Ter. RR. 
Menominee River ________________ Chicago & North Western. 
Metropolitan Elevated ___________ Manhattan Elevated. 
Mexican Eastern ________________ Interoceanic of Mexico. 
Michigan Lake Superior __________ Lake Superior Corporation. 
Midland of New Jersey ____________ New York Susquehanna & Western. 
Midland Terminal _______________ Cripple Creek Central. 
Milwaukee & Lake Winnebago _____ Wisconsin Central. 
Milwaukee Lake Shore & Western __ Chicago & North Western. 
Milwaukee & Northern ___________ Chicago Milwaukee & St. Paul. 
Minneapolis & Duluth ____________ Northern Pacific. 
Minneapolis & Pacific _____________ Minneap. St. P. & Sault Ste. Marie. 
Minneap. Sault Ste. Marie & Atl'tic_Minneap. St. P. & Sault Ste. Marie. 
Minneapolis Union, Minn. Western_Great Northern. 
Minnesota & Iowa _______________ Chicago & North Western. 
Minnesota & South Dakota _______ Chicago & North Western. 
Mississippi River Bridge __________ Chicago & Alton. 
Missouri Kansas & Eastern _______ Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma _____ Missouri Kansas & Texas. 
Missouri & Western ______________ st. Louis & San Francisco. 
Mobile & Bay Shore _____________ Mobile & Ohio. 
Monongahela River RR. __________ Baltimore & Ohio. 
"Monon Route" _________________ Chicago Indianapolis & Louisville. 
Montana Central ________________ Great Northern. 
Mont auk Extension RR ___________ Long Island. 
Morris Canal ____________________ Lehigh Valley. 
Mount Morris Electric Light _______ consolidated Gas of New York. 
Mt. Vernon Woodberry Cot. Duck __ Consolidated Cotton Duck. 
Mutual Fuel Gas..i ________________ People's Gas Light & Coke. 

Nashville Florence & Sheffield ______ Louisville & Nashville. 
Nashville & Knoxville ____________ Tennessee Central. 
National Cordage ____ _.. ___________ Standard Rope & Twine. 
National Electric ________________ Phila,delphia Electric. 
National Linseed Oil _____________ American Linseed. 
National Starch __________________ Corn Products. 
National Steel ___________________ United States Steel Corporation. 
National Tube __________________ United States Steel Corporation. 
Nebraska _______________________ Chicago Burlington & Quinc_y. 
New Amsterdam Gas _____________ Consolidated Gas of New York. 
Newark Somerset & Straitsville ____ Baltimore & Ohio. 
New Brunswick _________________ Canadian Pacific. 
New England ____________________ New York New Haven & Hartford, 
Newburg & New York ___________ Erie RR. 
New Haven & Derby _____________ New York New Haven & Hartford. 
New Jersey Mildand _____________ New York Susquehanna & Western. 
New Jersey Southern _____________ Central of New Jersey. 
New London Steamboat __________ New York New Haven & Hartford. 
New Orleans Mobile & Texas ______ Louis. & Nash. (N. 0. & Mobile Div) 
Newport & Cincinnati Bridge _____ Louisville & Nashville. 
Newport & Richford _____________ Connecticut & Passumpsic. 
New York Bay Extension _________ Long Island. 
New York Biscuit _______________ National Biscuit. 
New York & Brooklyn Ferry ______ Brooklyn Ferry (Miscell. Co's.) 
New York Elevated ___________ ,. __ Manhattan Elevated. 
New York & Erie ________________ Erie RR. 
New York Fire Protection ________ American Dist. Tel. Co. of N. J. 
N. Y. Gas Elec. Lt. Heat & Power __ consolidated Gas of New York. 
New York Glucose _______________ corn Products. 
New York Lake Erie & Western ____ Erie RR. 
New York Mutual Gas ___________ consolidated Gas of New York. 
New York & N. Eng. Bost. Term __ New York New Haven & Hartford. 
New York & Northern ___________ New York & Putnam. 
New York Pennsylvania & Ohio ____ Erie RR. 
New York Providence & Boston ____ New York New Haven & Hartford. 
N. Y. & Queens Gas & Electric ____ N. Y. & Queens Elec. Lt. & Power. 
New York & Rockaway __________ Long Island. 
New York Texas & Mexican _______ Galveston Har. & San Antonio. 
New York & Wilkesbarre CoaL ____ New York Susquehanna & Western. 
Niles Tool Works Co ______________ Niles-Bement-Pond Co. 
Nodaway Valler, _________________ Chicago Burlington & Quincy. 
Norfolk & Carotlna. ______________ Atlantic Coast Line RR. 
Norfolk Terminal & Transportat'n __ Chesapeake & Ohio. 
Northampton ___________________ Lehigh & New England. 
Northeastern Cuba _______________ Cuba Eastern. 
Northeastern RR. of So. Carolina ___ Atlantic Coast Line RR. 
Northern Alabama _______________ Southern Ry. 
Northern Illinois ________________ Chicago & North Western. 
North Pacific Coast ______________ North Shore. 
North Shore ____________________ Canadian Pacific. 
North Wisconsin ________________ Chic. St. Paul Minn. & Omaha. 
Northern California ______________ Southern Pacific RR. 
Northern Maine Seaport __________ Bangor & Aroostook. 
Northern New York Traction ______ Delaware & Hudson. 
Northern Ry. of Costa Rica ________ United Fruit (Miscel. Companies). 
Northwestern Grand Trunk _______ Grand Trunk Western. 
Northwestern Union ______________ Chicago & North Western. 
Ocean Steamship _________________ Central of Georgia Ry. 
Ogden Gas ______________________ People's Gas Light & Coke. 
Ogdensburg & Lake Champlain ____ Rutland RR. 
Ogdensburg TerminaL ____________ Rutland RR. 
Ohio Indiana & Western __________ Peoria & Eastern. 
Ohio & Little Kanawha ___________ Baltimore & Ohio. 
Ohio River _____________________ Baltimore & Ohio. 
Ohio Southern __________________ Detroit Toledo & Ironton. 
Ohio & West Virginia _____________ Hocking Valley. 
Omaha & Grant Smelting _________ American Smelting & Refining. 
Ontario & Quebec ________________ canadian Pacific. 
Oswego & Rome _________________ Rome Watertown & Ogdensburg. 
Ottumwa Qedar Falls & St. Paul ___ Chicago & North Western. 
Ozark Eqmpment_ _______________ Kansas City Ft. Scott & Memphis. 
Pennsylvania & N. Y. CanaL ______ Lehigh Valley. 
Pennsylvania & Northwestern _____ Cambria & Clearfield. 
Penobscot Shore Line _____________ Maine Central. 
Pensacola & Atlantic _____________ Louisville & Nashville. 
Peoria & Northwestern ___________ Chicago & North Western. 
Petersburg _____________________ Atlantic Coast Line RR. 
Phila.. Germant'n & Chestnut Hill __ Connecting Ry. 
P!1-Ila.delphia. & Reading ___________ Reading Company. 
Piedmont & Cumberland __________ Western Maryland. 
Pine Bluff & Western _____________ st. Louis Iron Mount. & Southern. 

Name. Will Be Found Under-
Pittsburg Cleveland & Toledo ______ Baltimore & Ohio. 
Pittsburg Junction _______________ Baltimore & Ohio. 
Pittsburgh Lisbon & Western ______ Wheeling & Lake Erie. 
Pittsburg Newcastle & Lake Erie ___ Baltimore & Ohio. 
Pittsburg Shenango & Lake Erie ___ Pittsburg Bessemer & Lake Erie. 
Pittsburgh Vi_I"_ginia & Charleston ___ Pennsylvania. 
Pittsburg & Western _____________ Baltimore & Ohio. 
Pleasant Hill & De Soto ___________ Kansas City Clinton & Springfield. 
Pleasant Valley Coal _____________ Denver & Rio Grande. 
Portland & Ogdensburg __________ Maine Central. · 
Portland & Rochester ____________ Boston & Maine. 
Portsmouth Great Falls & Conway __ Boston & Maine. 
Postal Telegraph Cable ____________ Mackay Companies. 
Potomac Valley __________________ Western Maryland. 
Pratt & Whitney ________ · _________ Niles-Bement-Pond Co. 
Prescott & Eastern _______________ Santa Fe Prescott & Phoenix. 
Princeton & Northwestern _________ Chicago & North Western. 
Providence & Springfield __________ New York New Haven & Hartford. 
R.aleigh & Augusta _______________ Ral. & Gaston Seaboard Air Line. 
Ravenswood Spencer & Glenville ___ Ohio River. 
Red Mountain __________________ Great Northern. 
Republican Valley _______________ Chicago Burlington & Quincy. 
Richmond & Danville ____________ Southern Railway. 
Richmond & Petersburg ______ .: ___ Atlantic Coast Line RR. 
~chmond York River & Ches ______ Southern Railway. 
Rio Grande Western ______________ Denver & Rio Grande. 
River Front_ ____________________ Pennsylvania. 
Rochester & Pittsburg ___________ Buffalo Rochester & Pittsburg. 
Rochester & Pittsburg Coal & Iron_Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana _____ Rock Island. 
Rutland-Canadian· _______________ Rutland . 

St. Charles Bridge ________________ Wabash. 
St. Clair Madison & St. Louis Belt __ Missouri & Illinois Bridge & Belt. 
St. Clair Steel ___________________ United States Steel Corporation. · 
St. Clair Terminal RR ____________ United States Steel Corporation. 
St. Joseph Gas ___________________ American Light & Traction. / 
St. Lawrence & Ottawa ___________ Canadian Pacific. 
St. Louis Bridge _________________ Terminal Association of St. Louis 
St. Louis Council Bluffs & Omaha __ Wabash. · 
St. Louis Iron Mount'n & Southern_Missouri Pacific System. 
St. Louis Southern _______________ Illinois Central System. 
St. Louis Wichita & Western ______ st. Louis & San Francisco. 
"St. Paul" ______________________ Chicago Milwaukee & St. Paul. 
St. Paul & Duluth _______________ Northern Pacific. 
St. Paul Gaslight ________________ American Light & Traction. 
St. Paul Minneapolis & Manitoba ___ Great Northern. 
St. Paul & Sioux City bonds _______ Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F _________ Chic. St. Paul Minn. & Omaha. 
Sandusky Mansfield & Newark _____ Baltimore & Ohio. 
San Francisco & San Joaquin Val_ __ Atchison Topeka & Santa Fe 
Saranac & Lake Placid ____________ Chateaugay & Lake Placid. · 
Sault Ste. Marie & Southwestern ___ Chic. St. Paul Minneap. & Omaha. 
Savannah Florida & Western ______ Atlantic Coast Line RR. 
Schenectady & Duanesburg ________ Delaware & Hudson. 
Schuylkill River East Side _________ Baltimore & Ohio. 
Scioto Valley & New England ______ Norfolk & Western. 
Seaboard & Roanoke _____________ Seaboard Air Line. 
Sea Coast _______ - _______________ Atlantic City. 
Sherman Shreveport & Southern ___ Missouri Kansas & Texas. 
Shore Line ______________________ New York New Haven & Hartford 
Shreveport Bridge & TerminaL ____ St. Louis Southwestern. • 
Silver Springs Ocala. & GulL _______ Atlantlc Coast Line RR. 
Sioux City & Pacific ______________ Chicago & North Western. 
Sodus Bay & Southern ____________ Elmira & Lake Ontario. 
South Carolina & Georgia _________ Southern Ry., Carolina Division. 
South Platte Canal & Reservoir ____ Denver Union Water. 
Southeastern & St. Louis __________ Louisville & Nashville: 
Southern Iowa ___________________ Chicago & North Western 
Southern Minnesota ______________ Chicago Milwaukee & St. Paul. 
Southern Pacific Branch __________ southern Pacific of California. 
Spartanburg Union & Columbia ____ Southern Ry., Carolina. Division. 
Spokane Falls & Northern _________ Great Northern. 
Springfield Union Depot_ _________ Cleveland Cin. Chic. & St. Louis. 
Standard Gas ____________________ Consolidated Gas. 
Sturgis Goshen & St. Louis ________ Lake Shore & Michigan Southern. 
Sugar Trust _____________________ American Sugar Refining. 
Sumter & Wateree_ - _____________ Southern Ry., Carolina Division 
sungury Hazle~on & Wilkes-Barre_Pennsylvania. Sun ury & Lewiston ______________ Pennsylvania. 

Taylor's Falls & Lake Superior _____ Northem Pacific. 
Tarkio Valley-----.- ____ -.:- ________ Chicago Burlington & Quincy. 
Terre Haute & Indianapolis _______ Vandalia RR. 
Terre Haute & Logansport ________ Vandalia RR. 
Terre Haute & Southeastern ______ Evansville & Indianapolis. 
Texas Mexican __________________ National RR. of Mexico. 
Texas & Oklahoma ______________ Missouri Kansas & Texas. 
Toledo A~gol3: & Western ________ Toledo Ry. & Terminal. 
Toledo R1vers1de _________________ Toledo Ry. & Terminal. 
Toronto Grey & Bruce ____________ Canadian Pacific. 
Troy & Boston ___________________ Fitchburg. 
Tuunel Railroad of St. Louis _______ Terminal Ass'n of St. Louis. 
Un!ted Elec. Light & Power, Balt. __ Consol. Gas Elec. Lt. & Power. 
Urnted Elec. Lt. & Power of N. Y. __ Consolidated Gas. 
UU!ted States Cordage ___________ Standard Rope & Twine (Misc.Co's). 
Umted States Leather ____________ Central Leather. 
United States Sugar Refinery _____ National Starch. Upper Coos _____________________ Maine Central. 
Utah Central ___________________ Denver & Rio Grande. 
Uath Fuel ______________________ Denver & Rio Grande. 
Utah & Northern ________________ Oregon Short Line. 
Utica & Black River ______________ Rome Watertown & Ogdensburg. 

Verdigris Val. Independ'ce & West _Missouri Pacific. 
Vermont Valley __________________ Connecticut River. 
Vicksburg & Meridian ____________ Alabama & Vicksburg. 
Waco & Northwestern ____________ Houston & Texas Central Rallway 
Walk~r Co. - - - - - - -- - - -- __________ West'ghouse El.&fMan.(Misc.Co's). • Warw_ick Valley __________________ Lehigh & Hudson River. 
Washington Ohio & Western ______ Southern Ry. 
Webster Coal & Coke _____________ Pennsylvaina Coal & Coke. 
Wellington Grey & Bruce _________ Grand Trunk. 
West River _____________________ New London Northern 
West Va. Cent. & Pittsburgh ______ Western Maryland. • 
Western E9uipment _____________ Pere Marquette. 
Western Minnesota ______________ Northern Pacific. 
Western North Carolina ___________ Southern Railway. 
Western Pennsylvania ___________ Pennsylvania. 
West J~ri,ey -- -- -- -- ____________ West Jersey & Seashore. 
West Virginia. & Pittsburg _________ Baltimore & Ohio 
Wilkes-Barre & EaHtern ___________ N. Y. Susquehanna & Western 
Willmar & Sioux Falls ____________ Great Northern • 
W!)mington Columbi~ & Augusta ___ Atlantic Coast Line RR. 
Wilm. & Weldon-Wilm.& NewbernAtlantic Coast Line RR. 
W!nona & St. Peter ______________ Chicago & North Western. 
W1sronsin Valley _________________ Chicago Milwaukee & St. Paul. ,rv~,: •~!l" . . 
Wood Worsted Mill Corporation ____ American Woolen. _ '•,ir -
Worthington, Henry R. Co ________ International Steam P11mp Co. ,1~· 
York & Peach Bottom ____________ Maryland & Pennsylvania. & -"i 

I ,, :.,l•. . - _..,,_. 
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EY§RSZ lJ COMPANY 
BANKERS 

220 LA SALLE ST. 
CHICAGO 

111 BROADW'AY 
NEW-YORK 

RAILROAD BONDS 

Marshall, Spader & Company 
74 BROADWAY AND WALDORF-ASTORIA, 

NEW YORK. 

MEMBERS 

NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 

PHILADELPHIA STOCK EXCHANGE. 

BRANCH OFFICES: 
HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 

PHILADELPHIA. BALTIMORE. 

Members: 
N. Y. Stock Exchange, 
N. Y. Cotton Exchange, 
Chicago Board of Trade. 

216 LA SALLE STREET 
CHICACO, ILL, 

A. 0. Brown & Co. 
30 Broad Street, New York. 

BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 

Buffalo, N. Y. Scranton, Pa, 
Cincinnati, 0, Erie, Pa. 

Williamsport, Pa. Wilkes-Barre, Pa, 

Private 
Wires to all 
Principal Cities. 

Railway Bonds and other Investment Securities 
A Specialty. 
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FRENCH FINANCE CORPORATION 
OF AMERICA. 

Hig h - Grade Inv est ment Securit ies £or the 
F r ench Mar ket . 

.ACTS .AS FIN.ANCI.AL .AGENTS IN F RANCE 

-F OR .AMERICAN RAILWAY CORPORATIONS IN 

THE OBTAINING OF LO.ANS · .AND S.ALE · OF 

SECURITIES. 

NEW YORK, PARIS, 
25 Broad Street 26~ rue Laffitte. 

\ 

• 

BANK OF l\1IONTREAL 
(Established 1817.) 

CAP ITAL PAID IN __________________________________________ ______ ________________ $14,400,000 00 
R.EST ____________________________________________________________________________________________ 10,000,000 00 
UN DIV I DE D PR.OF ITS _____________________________________ :____________________ 801,855 41 

Head Office Montreal . 
Rt. Hon. Lord Strathcona and Mount Royal G.C.M.G __ Honorary President . 
Hon. Sir George A. Drummond, K. d'. M. G ___ ________ _____________ President. 
E. S. Clouston __________________________ Vice-President and General Manager. 

NEW YOR.K OFFICE: Nos. 59 and 61 WALL STR.EET. 
R. Y . HEBDEN, }A t 
A. D. BRAITHWAITE, gen s. 

Buy and sell Sterling and Continental Exchange and Cable Transfer; grant 
Commercial and Travelers' Credits available in any part of the world; issue drafts 
on and make collections in Chicago and throughout the Dominion of Canada, 

London Office, No. 22 Abchurch Lane. 
ALEXANDER LANG, Manager. 
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JOHN MUNROE & CO., 
FOREIGN BANKERS, 

• · 
No. 3 o Pine Street New York. 

No. 4 Post Office Square, B<?ston. 

FURNISH EXOH~NGE F'OR OOMMEROI.AL AND TRA. VELING PUR
.. l'OSEB ON PARIS, LONDON, BERLIN, ZURICH AND ST. GALL. 

CABLE TRANSFERS ON PARIS. 

TRAVELING CREDITS IN POUNDS STERLING AND IN FRANUS. 

HOUSE IN PARIS: MUNROE & CO., BY WHOM ACCOUNTS WITH AMERICAN BANKS AND 
BANKERS ARE OPENED ON FAVORABLE TERMS. 

DONALD MACKAY l Member New York and Boston Stock Exchanges C . . • • f h be f 
LA THAM A. FISH ompnsmg a ma1onty o t e mem rs o 
GEO. D. MACKAY the late firm of 

Member New York Stock Exchange VERMIL YE & CO 
G. TROWBRIDGE HOLLISTER and . 

F. W . KENDRICK 

MACKAY & CO. 
BANKERS 

16 Nassau Street, 
New York. 

1 3 Congress Street, 
Boston. 

Dealers in U. S. Government Bonds and Other 
Investment Securities. 

Chicago Representative: W. Edwin Stanley, The Rookery Building. 
Messrs. Verner & Co., Philadelphia, Pa. 
Messrs. Thos. Branch & Co., Richmond, Va. 
Messrs. Richter & Co., Hartford, Conn. 
The Chas. W . Scranton Ca., New Haven, Conn. 

Correspondents. Connected by private wires. 

• 
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J. P. MORGAN & CO. 
Domeslic and Foreign Bankers, 

V\1 all St .. · cor. of Broad St., 

NEW YORK. 

DREXE 

Cor. 5th and 

PHILA 

Securi1 

Foreign 

CIR1 

HG 4905 .. i6 1906 

F i n a n c i a 1 r- e v i e w 

The Financial t~uiew 

rAN HARJES & CO., 
3oul .-vard Haussmann, 

.J::>ARIS. 

Commission . 
. 

os1ts. 

rc;al Credits. 

BLE IN ALL 

Messrs. J. S. Morgan & Co. 
No. 22 Old Broad Street, · London. 
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