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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day have been $3,829,-

435,190, against $3,764,170,834 last week and $2,912,485,501
the corresponding week last year.

Clearings—Returns by Telegraph.
Week eliding January 20.

New York -.
Boston
Philadelphia
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 5 days
other cities, 5 days _

Total all cities, 5 days
All cities, Iday

Total all cities for week

1906.

82,22,3,839.431
165,780,490
135,429,.309
27,796„362
187,378,599
57.621,0.55
21,427,985

$2,819,273,231
374,297,681

$3,193,570,912
635,864,278

$3,829,435,190

1905.

$1,595,646,578
135,088.088
114,835,993
21,427,903

172,,825,913
50,006,159
19,964,261

$2,109,794,895
316,079,941

$2,425.874,8.36
486,610,665

$2,912,485,501

Per
Cent.

+ 39.4
+ 22.7
+ 17.9
+ 29.7
+ 8.4
+ 15.2
+ 7.3

+ 33.6
+ 18.4

+ 31.7
+ 30.6

Clearings at—

+ 31.5

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-daj^

clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-

day noon, January 13, and the results for the corresponding
week in 1905, 1904 and 1903 are also given. Contrasted
with the week of 1905 the total for the whole country shows
a gain of 36.8 per cent. Outside of New York the increase

over 1905 is 20.1 per cent.

Clearings at—

•

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Albany
Rochester
Scranton
Syracuse
Reading
Wilmington
Wilkes Barre
Wheeling
Erie
Chester
Blnghamton
Greensburg
Franklin

Total Middle.

.

Week ending January 13

.

1906.

,594,337
156,876
54,916
30,851
7.8.35,

6,483
5,645
4,173
1,999
1,875,
1,231
1,350
1,079,
951,
602,
714,
624,
455,
315,

802
804
004
900
927
939
548
040
175
408
026
294
409
130
573
215
100
018
773

1905.

2.872,319.095 2.005,296,229

Inc . or
Dec.

+ 46.0
+ 21.7
+ 24.2
+ 20.6
+ 9.4
+ 30.6
+ 29.6
+ 19.1
+ 7.4
+ 22.1
+ 8.6
—1,4
—1.5
+ 27.4
+ 16.2
+ 41.1
+ 6.2
+ 15.3
+ 14.2

1904.

$
1,311,240,347
119,797,192
37,891,842
25,281,333
6,405,160
4.558,225
3.895,175
3,410,736
1,634,165
1,4K2,042
937,139

1,291.553
983.660
686.026
465,537
461,471
525,900
443.167
243,377

+ 43.2 1.521,634.857 2,083,187.349

1903.

S
1,850,121,244
128,243,307
43.653,460
26,458,858
6,248.947
4,354,452
4,450.997
2,819.933
1,904,607
1,654,366

l,2'5'3',i4.3

824,426
778.714

490.398
496.300
434,297

Boston
Providence ._
Hartford
New Haven..
Springfield..

.

Worcester
Portland
Fall River
Lowell
New Bedford

-

Holyoke

Total New Eng.
Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids
Dayton
Evansville
Springfield. Ill_-
Kalamazoo
Akron
Lexington
Youngstown
Canton
Rockford
Springfield, Ohio
Blloomington
Quincy
Decatur
Mansfield
Jacksonville, til.

Jackson
Ann Arbor
Fort Wayne
South Bend

Tot. Mid. Wes.
San Francisco
Los Angeles
Seattle
Salt Lake City. .

.

Portland
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Week ending January 13.

1906.

$
187,418.684

8.875,300
3,997.318
2,670.369
2,204.208
1.623,004
2.172,527
1,0.30,947
663.0.30
753.408
460,367

211,869,162

2.39,703,965
27.864.700
15,722.903
12,856.069
10,480,259
8,054,788
6,127.600
4,774,785
3.542.865
2,546.903
2,174,259
1,634,109
893,527

1,163.184
663,100
761,282
705,862
436.870
552.082
456,654
551,212
482,638
374,500
410.2,S6
328.416
321,190
1.59,016
993.777
590,396

1905.

152,861,191
8.226,000
3,487.838
2.490.538
1,6,30,335
1,490,804
1.613.772
638,512
,545,643
635.405
547,359

Ine. or
Dec

343.723,024

41.768,634
10.660.639
7,914.081
7,700,170
4,891.329
4,080.888
3,703.52
870,061
695.298
413,680

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Cedar Rapids
Fremont
Pueblo

Tot. oth. West
St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Na.shville
Norfolk
Fort Worth
Augusta
Birmingham
Little Rock
Knoxville
Charleston
Jacksonville
Chattanooga .

.

Macon
Columbus, Ga..
Mobile .

Total Southern
Total all

Outside N. Y.

Canada

—

Montreal .

.

Toronto _

.

Winnipeg..
Ottawa ...
Hallffix ...
Quebec
Vancouver.
Hamilton..
St.,rohn...
London
victoria ..

Total Canada

167,807,484 149,010,271

3,764.170,834 2,750,647.917

174,168,197

189.516,293
26,266.450
15.357,994
11,847,025
9,135.714
6.731.809
4,983,600
3.933,938
2.978,034
2,308.817
1,977.073
1.591.917
849,657

1,015,296
625.000
687,396
610,294
521,065
482,505
490,343
,386,668
344,648
287.279
170,720
262,555
271,862
142.750

Not included
Not included

%
+ 22.6
+ 7
+ 14.6
+ 7.2
+35.2
+ 8.9
+ .34.6

+ 61.4
+ 21.6
+ 18.6
-15.9

+ 21.6

+ 26.5
+ 6.1
+ 2.4
+ 8.5
+ 14.7
+ 19.7
+ 23.0
+ 21.4
+ 18.9
+ 10.3
+ 10.0
+ 2.7
+ 5.2
+ 14.6
+ 6.1
+ 10.8
+ 15.7
—16.3
+ 14.4
—6.9
+ 42.6
+ 40.0
+ 30.4
+ 140.3
+ 25.1
+ 18.1
—2.6

in total
in total

1904.

138,914,091
9.016,000
2,667,043
2,052,241
1,412,337
1.177,324
1,614.403
1,2,36.742
499,546
771,213
527.145

283,776

33,3,88,
8,049,
4,967,
4,524
4,078,
2,781,
3.043,

708,
795,
218,

,702

002
565
820
107
304
228
337
635
911
597

62.555.506

22,013,163
16.912.394
8,820,812
5,,S30,279
4.836,406
8,314,000
2,521,965
1,774.16"
1,111,282
840,807

1,228.644
601,602
450,682
1,85,399
399,410

75,841,012

61,424.155
23.499,595
12,628,.512
7„S04,150
6,785,500
5,723,409
3,858,541
6,035,151
3,769,809
3,314,481
1,893.470
2,242,160
1,654,108
1,468,577
1,039.170
1,423,166
1,349,369
1.439,717
929,976
512,294
211,961

Not Included

1,169,833,032

30,.348,042
25,909.798
9.589.670
2,336,260
2,458.006
1,970,026
2,017,880
1,394,867
1,307,402
l,0,-9,647
1,067.731

974,119,235

23,524,040
20,937,232
7.066.845
1,965,348
1,880,929
1,398.675
1,473,284
1,220,712
1.178,205
1,0.39.352
998,9K4

79.639.329 62,684.000

+ 21.1

+ 25.1
+ 32.4
+ 59.3
+ 70.2
+ 19.9
+ 46.7
+ 21.7
+ 22.8
-21.6
+ 89.2

159,888,085

180,110,007
26,000.000
14,453,381
10,586,107
8.779,869
6,420,341
3,926,600
3.332,039
3,027,638
2,303,158
2,228,488
1,484,437
751,338
838,246
745.000
627,016
478,548
685,998
488,354
409,310
400, 178
348,822
266,516
218,767
262,061
215,406
146,799

1903.

164.353,769
9,163,900
3,239,221
1.875,443
1,893,352
1,929,423
1,513.363
1,140,428
566,096
698,895
470,283

+ 32.2

+ 18.7
+ 21.4
+ 0.2
+ 25.4
+ 8.8

—10.4
+ 16.8
+ 12
—17.8
+ 25 2
—8.5
+ 39.4
+ 38.3
+ 50.8
+ 12

+ 13.1

+ 6.8
+ 3.2
+ 11.0
+ 40.1
—7.2
+ 25
+ 12.6
+ 9.5
+ 40.8
+ 40.4
+ 33.2
+35.6
+ .36.2

+ 39.3
+ 20.1
+ 2.5
+ 25.4
+ 4,4
+ 67 .5

+ 28.6
-109.5

in total

+ 12.6

+ 36.8

+ 20.1

+ 29.0
+ 23 .7

+ 35,7
+ 18.9
+ 30.7
+ 40.9
+ 30.9
+ 14.3
+ 16.0
+ 3.9
+ 0.9

+ 20,9

269,534,424

32,140,815
7.727,595
4,472,629
3.632,253
3,508,591
2,230,843
2,244,966
917,627
611.420
297,007

57.783,746

23,486,976
15.263,822
7,900,178
6,363,167
4,893,578
4,412,834
2,266,341
1,407,877
1,190,528
889,252

1,229,705
639,409
470,600
200,825

186.844 173

184,099,073
25,933,850
16,092,630
10,320,161
8.650.016
6,613.763
4,.390,600
3,635,853
2.988,862
2.594,702
1,785,961
1,417,742
699.184
788,552
829,000
690,145
517,709
508,755
440,100
386,670
301,519
276,791
242,762
196.036
197,854
213,230
118.694

274.780.631

30,557.700
6,202,263
3,753,277
3.203,815
3,347.254
2,607.066
2,192.809
448.425
556.066
264,927

70,608.101

55,468,227
28.610,042
11.779,276
9,785,382
5,081,000
5,550,182
3.732,1.38
6.442.668
3,810.772
3,057,033
1,715. ,595
1,883,272
1,849,173
1,628,009
1,476.51
1,154,918
1,5,33.506
785,508
805,996

1,146,000

148,350,808

2,227.800.021

916,559,674

19,806,607
16,227,,837
5,219,196
2,414,165
1.722.737
1.378, ,596
1,202,892
1,090,7,36
877.,351
,S20.827
710,390

52.533,603

21.450.702
13,714,248
7,638.380
7.037.871
5,618,218
4,919,231
2,046,800
1,586,270
1,600.734
976.287
745.700
599.879

'r67^968

68.162,206

48.838.048
17.855,639
12,127,377
7,8.55.775
4,436.500
4,546,194
3,999.087
5,463,607
3,624,921
2.614,437
1.656.203
1,564.605
1,651,227
1,203,620
1,144.719
1,021.743

' 426^873
697.146
958.000

121.679.721

2.787.127.082

928.006,438

22.139,453
10,625,389
3.908.692
1,965.128
1,547.,877
1,410,887
1,058.356
1,056.072
724.4.83
824,562
821,911

61,471,334 52,0.82,800
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CHICAGO STOCK EXCHANGE RECORD OF PRICES
FOR 1905.

On page 135 to-day will be found a record of the range

of prices on the Chicago Stock Exchange for each

month of the calendar year 1905.

THE FINANCIAL SITUATION.

Chicago has been paying unusual honors to Marshall

Field at the funeral obsequies this week. They were

well-merited, for never was there a character in the

mercantile world that better deserved them. Marshall

Field was one of the world's most prominent mer-

chants and he may be said to have been Chicago's

most representative citizen—in the highest term of

the word. Of New England ancestry (he was born in

Conway, Mass.), he possessed those sturdy qualities

that make men dauntless in the face of all obstacles

and insure success wherever they are applied—just the

kind of qualities imperative in building up the newer

sections of the West and South. Chicago owes much
to him. His life synchronized with its own corporate

existence, for Chicago was chartered in the year that

he was born, namely 1835. As his parents were poor

in worldly goods and he was brought up on the farm,

he had to hew his way from the very first. Thus he

possessed just the attributes needed for the occasion.

Coming to Chicago in 1856 when he attained his ma-
jority, practically his whole business life has been

identified with the growth and development of that

foremost of Western cities. To this growth and devel-

opment his own efforts have contributed in no unim-
portant degree. His establishment was one of the

largest in the world, and it more than kept pace with

the progress of the city itself—wonderful though this

has been.

He amassed an enormous fortune, and it was all

made in legitimate trade—not in mere speculation.

That indeed has been the distinguishing feature of his

career—the fact that he was opposed to speculation.

He is said never to have given a note, and to have
made it a rule never to buy a share of stock on mar-
gin . His maximum was , Do everything on a cash basis

,

and do not encumber your business with mortgages.

He aimed to sell the same grade of goods for a smaller

price than his competitors, and he held his customers

to a strict meeting of their obligations. His integrity

was such that his name is honored wherever it is known,
and of course it was best known in Chicago, his home.
There the whole population mourns the loss sustained

by his death. The Chicago Stock Exchange and the

other local exchanges closed at 12:30 yesterday as a

mark of esteem, and, according to the telegraphic

dispatches,.during the hours of the funeral, from noon
until 2 o'clock, all the large retail establishments on
State Street suspended business. He was a product
of the East, but was typical of that progressive spirit

which dominates the West. In honoring him Chicago
is showing veneration and regard not only for an exem-
plary man but is paying tribute to those special quali-

ties—aggressiveness, progress and integrity—to which
its own marvelous advance is due.

It is a circumstance worth prominent mention, be-

cause of its relation to the continuance of the progress

sjilong going on in the United States, that nearly every

country in Europe appears at length to have become
in more or less degree a party to the developing ten-

dency towards industrial expansion. Great Britain

was foremost of European nations in joining in this

movement, being probably in some measure impelled

thereto as far back as in 1904 by the beginnings of the

revival at that time in the United States. Such an

interdependence was an obvious feature on many pre-

vious occasions before the enactment of the Dingley

Tariff Bill; as conditions then existed, a new term of

industrial growth in Great Britain was frequently a

direct product of the recuperating influence of trade

revival here. This relation has not been so intimate

recently; we cannot claim now that Great Britain's

trade improvement the last two years is chiefly trace-

able as its source to. this side of the Atlantic. All we

have assurance of is that the genesis of industrial

growth in the two hemispheres were almost mutual

coincidents, the United States taking the lead only a

little, but keeping it in a more decided fashion later.

Of course the war | between Russia ' and ^ Japan

and, since its termination, the revolutionary state

of the former country have been a source of

depression throughout Europe while they lasted.

Both seem now to be at an end. We do not

mean that order in Russia or that that coun-

try's financial status has been fully re-established;

it is a fact, though, that the Government has shown its

ability to enforce law, and the Czar has shown that he

is going to keep his promises made to the people and

give them a constitutional government. Those ends

and purposes followed up will most assuredly bring

peace, good-will and plenty in course of time; they

must, however, be pursued undeviatingly, skilfully,

and, in so far as is possible, in a kindly, patient spirit.

In the meantime the depression in Europe on account

of the goings-on in Russia has been almost wholly

allayed, and is no longer a bar to the development

of industrial enterprise in any European country;

this is clearly evidenced, among other ways, by the

easier condition of mone}' at all the leading monetary

centers and the stronger condition of the leading

banks. Berlin reduced its official rate from 6 to 5%
on Thursday of this week and the Bank of Sweden

on Friday reduced its rate from 53/^ to 5. If now the

Moroccan difference, which has for months served as

a source of irritation between Germany and France,

be settled at the conference at present being held, the

only live dispute at the moment current in Europe, a

clear way for unfettered enterprise in those States

will seem to have opened.

In connection with the foregoing, we ought perhaps

to mention another circumstance which has already

favored, and will continue to favor, the expansion of

business enterprise, especially in Great Britain; that

is the revival of industrial affairs in South Africa.

The paralysis which deadened business enterprise in

that country subsequent to the close of the Boer war

proved a long as well as a severe setback to any busi-

ness recovery there, and also had a like effect in Great

Britain. The situation which thus beset and arrested

the revival of South African affairs was the lack of

native labor, although every effort was used among the

white and black population—even with the offer of

higher wages—to induce their going to work. This
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hindrance to progress was not lemoved until the im-

portation movement of Chinese had begun; since that

movement got fairly under way not only the gold-

mining interest of South Africa has become more

active than ever before, JDut all other trade affairs

there have taken on new life, exercising a decided in-

fluence upon business sentiment and business enter-

prise both in the mother country and its colony. We
will not stop here to suggest likewise how far the largely

increased production of gold in South Africa has served

to make possible and stimulate the developing activity

in Europe. It is sufficient to add that this better

European situation ought to prove a decidedly favor-

able circumstance in its operation on affairs in the

United States if we did not make ourselves vulner-

able in other ways.

It might be considered a fair surmise that the

notable foreign trade statement for December issued

this week, added to previous statements, would be

sufficient to afford a guaranty of freedom from gold

exports for a long time to come. The favorable bal-

ance is very large; for December, taken by itself,

it reaches $98,553,705, and for the whole of 1905 it

reaches $447,603,407. And yet no such inference as

that stated is permissible from these totals. On the

contrary, it appears that a merchandise export balance

now-a-days is of little importance as an indication of

the actual state of the accounts between the United

States and the world of nations. Week after week

foreign exchange rates work against us, and large gold

exports only- appear to be prevented by continued

borrowings of European capital by means of finance

bills; even with these borrowings, gold seems to leave

us in driblets.

We do not consider this situation in itself as so

very terrible as it is called by some. The only

anxiety it suggests to us is found in the inquiry as to

what has offset this favorable merchandise trade

balance and turned it into an unfavorable finance

balance. There appears to be but one explanation.

The Stock Exchange speculation and the high prices

established are making our security market a capital

one to sell in. In other words, we are buying back

Europe's holdings of our securities at the inflated

prices now ruling. Of course every one knows that

this does not evidence a wise policy. But as the se-

curities are thrust upon us it is a very gratifying cir-

cumstance that to meet this unexpected call we have

large crops and goods of many kinds which Europe also

seems to need at high prices. Hence it is perhaps a

fair swap, as the world goes, that we should use those

crops and goods to pay for these securities.

The opportunity is certainly a splendid one for

European consumers; the goods they take from us

they are compelled to have, though the values are

very high; but they are wonderfully fortunate that they

can pay for the commodities in securities which they

can sell now so advantageously and not have to pay
for them in gold. There is likewise a good chance

that by and b}^ they may have an opportunity to get

back these same stocks at a considerably lower price.

They bought a good part of the holdings they are now
sending home to us when they were very low indeed,

in the early months of 1904. Taking the transaction

then as a whole,the net result is that the outside world

is really getting its cotton, wheat, &c., at extremely

low figures (by paying in securities), while we are de-

luding ourselves into thinking as we look at these huge

trade balances that our country is growing very rich

very fast, and that those trade figures are an evidence

of it. The results admit of no such use or con-

clusion.

The apparent disinclination of the Bank of France,

or of French bankers acting therefor, to take advantage

of the conditions of the foreign exchange market which

developed early last week, when gold exports hence to

Paris might have been effected had the inducement

of interest on the metal in transit been offered, seems

now to be explained, as also is the subsequent rise in

the Paris check rate on London that has continued

this week. London mail advices disclose the fact

that the circulation of the Bank of France last week

so closely approached the permissible maximum of

5 billion francs that they could not longer encourage

the influx of gold . Had purchases of gold continued

,

the Bank would have parted with its gold coin or met
current demands in silver, which importers would

object to receive if they could not at once exchange it

for notes. With a view to the avoidance of such an

alternative, the accumulations of gold, through pur-

chase in London, appear to have been suspended by
the Bank of France, as is indicated by the recovery in

the Paris check rate on London, and the opportunity

not improved which was offered last week for purchases

of the metal in New York^through the practical offer

of a premium for gold in the form of the payment of

interest thereon.

It is reported that the Bank will apply to the Parlia-

ment for authority to increase its note issues by one

billion francs. It is suggested that this course is more
likely to be taken now that the new President of France

has been elected, as the assumption is that the applica-

tion by the Bank will be promptly acted upon. Then,

with the increased volume of notes the Bank may be

expected to resume its purchases of gold as opportunity

offers. The present maximum of note emissions was

fixed in 1897, since when business and other require-

ments have been so greatly augmented as to make
necessary the increase for which application is now
said to have been made. Such augmentation of note

issues would seem to call for an increase pari passu of

metallic reserve, and particularly of gold; hence it

may have an important influence upon the inquiry for

this metal from New York. It was reported last week,

and so noted in the "Chronicle," that German bankers

were arranging for a new Russian loan of $200,000,000.

It appears from mail advices that such negotiation

is an extension of a twelve months' loan for $100,000,-

000 in Treasury bills which was obtained through the

Mendelsohns early last year. When the bills were

about maturing, a renewal thereof was solicited by

the Russian Finance Minister, but the Mendelsohn's

objected unless the Government would mortgage

specific revenue for the security. Such pledge was
refused, whereupon a compromise was arranged, the

Mendelsohn's agreeing to take $100,000,000 new twelve

months' Treasury bills to replace the old issue on con-

dition that the Imperial Bank of Russia would under-

take to discount the new bills in gold whenever re-

quired—this being tantamount to a guaranty of the

bills by the Imperial Bank. The amount of $200,000,-

000, as it was given in last week's cable, was doubtless
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an error; those figures most likely meant roubles in-

stead of dollars.

In his annual report to the Massachusetts Legislature

State Treasurer Arthur B. Chapin makes some preg-

nant suggestions bearing upon the desirability and

advisability of relieving State bonds from all taxa-

tion. Under the present law bonds issued by the

Commonwealth of Massachusetts are subject to

local taxation, though it is pointed out that in prac-

tice very few if any of them pay any specific tax.

Mr. Chapin has had an examination made of the

books containing the names of the registered owners

of Massachusetts bonds, and he finds that out of a

total of $84,520,162 of such bonds S58,878,500 are

held outside the Commonwealth. In other words,

about 75 per cent of the State's registered bonds

are held by outsiders. Moreover, it is stated that

of those owned within the State only about 6 per

cent could be specifically taxed at the present time,

the rest being held by institutions and bodies enjoying

exemption from taxation. The State also has $13,064,-

000 in coupon bonds, not registered, the location

,of which is not known. From the figures given Mr.

'Chapin draws the conclusion that the attempt to

tax bonds of the Commonwealth has driven them in

large measure outside the State. He urges that

money borrowed for State purposes is expended for

the benefit of all the citizens, and those who loan

to the State are entitled to receive a reasonable return

from their investment. He also contends that it is

for the advantage of the Commonwealth to have its

bonds held by its own citizens, not only furnishing

them a safe investment but tending to increase their

interest in the affairs of the Commonwealth. The

present method is prohibitive of bonds being owned

^y individuals and trustees. Mr. Chapin makes a

good point when he notes that citizens of the Common-

wealth can purchase bonds of the Boston Terminal

Company, a corporation created by Massachusetts,

more favorably than bonds of the Commonwealth,

since the bonds of the corporation named are non-

taxable. Manifestly, Massachusetts should relieve

its bonds of local taxation. There is the more reason

for urging this step as, under such a policy, the State

would be benefited financially, as were the bonds

tax exempt they could be sold at a higher price,

whereas now the State receives practically nothing

from such taxation. While Mr. Chapin's remarks

are of most direct concern to the people of Massa-

chusetts, the argument should also appeal to the

thoughtful citizens of other States where the practice

still prevails of taxing State bonds; there are still

quite a number of such States.

The varied nature and widespread character of

the present great activity in trade and business are

well illustrated by some statistics which have been

compiled by "Construction News" of Chicago. The

publication referred to has collated returns to show

the extent of the building operations in the leading

cities throughout the country during the calendar year

1905. Our contemporary finds that during the

last twelve months permits were taken out in twenty-

six of the principal cities of the country for the con-

struction of buildings aggregating in cost $528,186,412,

against $375,571,130 for 1904—a gain of $152,615,282,

or 40 per cent. The "News" says that never before

in the history of the country has anything like the

present activity in building been seen; yet, on the

other hand, it contends there seems no reason so^far

as can be discerned why building in 1906 should not

exceed the large total of 1905. All but four of the

cities given record very material increases—not a

small gain, but a good, substantial advance over

1904. As against the $528,186,412 represented by
the building permits of 1905 and the $375,571,130 for

1904, the aggregate for 1903 was only $330,741,529

and for 1902 $327,854,689. The figures, as already

stated, embrace only twenty-six of the principal cities.

Were it possible to obtain similar returns for the

numerous other cities, towns and villages scattered

all over the country, it is contended that the expan-

sion would be many times greater than that shown.

"Construction News" states that, on the whole, the

year was eminently satisfactory to builders and

material dealers, and it says there is a feeling of

assurance that the season upon which the country

is now about entering will be equally prosperous.

The increase this week in the dividend on Amal-

gamated Copper stock and on the shares of the Boston

& Montana Company, one of the constituent proper-

ties of the Amalgamated Company, reflects the active

demand and high prices which have latterly prevailed

for the metal. During the last twelve months the

rate of distribution on Amalgamated shares has been

repeatedly raised, and it is now on a basis of 6 per

cent per annum where for a number of years it was

on a basis of only 2 per cent per annum. In other

words, this week's dividend (presumably a quarterly

declaration) is 13^2 per cent where at the close of

1904 it was but one-half of 1 per cent. It is only

proper to state that latterly the tone of the copper

market—we mean the market for the metal—has

not been so strong. Indeed, the last two weeks

there has been a distinct weakening o' prices, and

current quotations for Lake Copper are now about

183^ cents per pound against the previous maximum
of about 193^ cents. Whether this weakening of

prices has any special significance and indicates a

permanent change in the course of the market, we

have no means of knowing. The previous advance

had been very rapid and violent, and somewhat of a

reaction now seems therefore only natural. It is

also well to recall that, even if some further recession

in prices should occur, the quotation would still be

very much higher than at this date in 1905, when,

the ruling price was not quite 15 cents.

The Imperial Bank of Germany reduced its official

rate of discount on Thursday from 6%, at which it

had stood since December 11 1905, to 5%; the state-

ment of the institution for this week showed an in-

crease of £3,588,000 cash. The Bank of Sweden also

reduced its rate this'week from 53^%, at which it had

stood since December 27, to 5%. With these excep-

tions there was no change in official rates of discount

by any of the European banks this week, and, com-

pared with last week, unofficial, or open market, rates

were )^ of 1% higher at london, ^ lower at Paris and

}^ at Berlin and Frankfort.

The notable feature of the statement of the

New York Associated Banks last week was an
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increase of $15,603,500 cash, the result of im-

portant net receipts from the interior, and also

of large disbursements by the Sub-Treasury inci-

dent to this period of the year. The deposits were

augmented by $13,463,400 and the surplus reserve was

increased 112,237,650, to $12,808,650; loans showed

an expansion of only $383,300. The bank statement

of this week should reflect, among other items, the

shipment of $1,000,000 gold to Mexico on Thursday

and the receipt, through transfer from San Francisco,

of $530,000. Sub-Treasury disbursements in excess

of receipts were again large this week, as indicated by

the daily debit balances of that office at the Clearing

House.

It is reported that about $5,000,000 gold will soon

be imported from Chili as the result of banking opera-

tions between this centre and the principal commercial

cities of Chili which are made necessary by the depre-

ciation in the paper dollar of that country from the

equivalent of 36 cents, the par, to 30 cents. It is un-

derstood that Chilian merchants will hereafter main-

tain a gold reserve in this city against which they will

draw for the adjustment of their obligations, thus

avoiding losses which may be caused by the fluctua-

tions in the local currency.

Though the bank reserves were greatly augmented

last week, as above noted, and though there were indi-

cations of a further increase therein this week, rates

for money on call were comparatively firm. This was

probably due to the fact that the volume of speculation

was large and also that Stock Exchange requirements

were chiefly for day-to-day loans. Money on call, rep-

resenting bankers' balances, were at 6}4% and at 3%,
with the average about 43/^%; banks and trust com-

panies loaned at 4% as the minimum. On Monday

loans were at 6^% and at 4%, with the bulk of the

business at 43^%. On Tuesday transactions were at

6% and at 4J^% with the majority at 5%. On Wednes-

day loans were at 5% and at 3% with the bulk of the

business at 43^%. On Thursday transactions were at

5% and at 4% with the majority at 43^%. On Friday

loans were at 43^^% and at 4% with the bulk of the busi-

ness at 43^%. The tone of the time loan branch of the

market was easy, and loans on good mixed Stock Ex-

change collateral were effected at 5% for sixt}'' and 4^
@5% for ninety days and 4^% for four months. Of-

ferings were liberal at 4%% for five to six months on

mixed and at 5% on industrial collateral, while all-

the-year money was quoted at 4^@.5%. The business

in commercial paper is improving, with an increased

local as well as interior demand. Rates are 5% for

sixty to ninety day endorsed bills receivable, 5@y53^%
for prime and 53^@6% for good four to six months

single names.

The Bank of England rate of discount remains un-

changed at 4%. The cable reports discounts of sixty

to ninety day bank bills at 3^@3J^%. The open

market rate at Paris is 2^% and at Berlin and Frank-

fort it is 4%. According to our special cable from

London, the Bank of England gained £1,177,657 bul-

lion during the week and held £30,975,515 at the close

of the week. Our correspondent further advises us that

the gain was due to imports of £345,000 (wholly

bought in the open market), to exports of £350,000

(of which £300,000 to South America and £50,000 to

Java) and to receipts of £1,183,000 net from the in-

terior of Great Britain.

The foreign exchange market was only moderately

active early in the week, but on Thursday a strong

tone developed as the result of a demand for cover

for maturing finance bills and also for the re-purchase

of sight sterling which had been speculatively sold;

and the market was generally higher to the close of

the week. On Monday there was a good supply of

cotton and other commodity bills; these, however,

were promptly absorbed. The failure of the Imperial

Bank of Germany to take the expected action upon

the discount rate tended to restrict operations in

bankers' exchange, for it was thought likely that

when the German Bank rate was reduced it would

influence a change in open market discounts, at least

at London, causing a recession; such a course seemed

to be indicated by a reduction of one-quarter of a

penny in the price of bar gold, to 77 shillings lOks

pence per ounce, at the British capital. On Tuesday

the pendency of the Moroccan conference appeared

to contribute to some suspense in the market, and

about the only feature was a liberal supply of commer-

cial marks resulting from large exports of commodi-

ties to Germany in anticipation of tariff changes.

On Wednesday more assuring reports regarding the

Moroccan situation, which were reflected in easier

discounts at Paris and Berlin, together with a good

demand for remittance, made the market strong and

cables were in somewhat urgent request. On Thurs-

day the reduction of the German Bank rate ended

suspense regarding the discount situation, there was

a good inquiry for all kinds of bills, a special demand,

as above noted, for the re-purchase of over-sold sight

sterling and for cover of maturing finance bills, and

the market was active and higher to the close with

quite small offerings. The sharp rise in sight ster-

ling caused some speculation as to the possibihty

of gold exports as an arbitration operation, but an

advance in exchange at Paris on London and the

disinclination, as elsewhere noted, by the Bank of

France to accumulate gold— because the limit of

its circulation had been nearly reached—seemed to

make it improbable that any of the metal would go

forward, at least at present.

Nominal rates for sterling exchange are4 833^^ @4 84 1.^

for sixty day and 4 87@ 4 88 for sight. On Satur-

day of last week the market was irregular, and , com-

pared with the previous day, there was a fall of 5

points in long to 4 8335@4 8350, a rise of 5 points

in short to 4 8655@4 8660 and of 10 points in cables to

4 8710@4 8725. On Monday the tone was easy

with long 10 points lower at 4 8325@4 8335 and

cables 5 points at 4 8710@4 8720; short was 5 points

higher at 4 8660@4 8665. On Tuesday long and

short were unchanged, while cables rose 5 points to

4 8715@4 8725. On Wednesday the market was

strong at an advance of 10 points for long to

4 8340@4 8350, of 15 points for short to 4 8675(5),

4 8680 and of 10 points for cables to 4 8725@4 8735.

On Thursday the tone was quite strong and long rose

10 points to 4 8350@4 8360, short 20 points to

4 8695@4 8705, and cables 30 points to 4 8755@
4 8765. The tone, was firm on Friday, at an ad-

vance of 10 points for long and of 5 points for short

and for cables.
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The following shows daily posted rates for sterling

exchange by some of the leading drawers.

Fri.. Mon.. Tues., Wed., ThUTS.. Frl..
Jan. 12-Jan. 15 Jan. 10 Jan. 17 Jan. 18 Jan. I'J

Drown 1 no days 4 84 84 84 84 84 84
Biolher-s & Cj.- ...\SlKht..|4 87>i HIA a-

A

87H 87H STA
B:irine. flOdays:4 84 84 84 84 84 . 84>^

iMau'oiiii it Co ... SiKht.. 4 S714 87H 87 }4 87 J^ 87J^ 88
Bank Mritish 60 days 4 84 84 84 84 84 84

North America. ...ISlcht-.U STA
.60daysi4 83}|

87H 87H
S3A

87H 87 K> SIA
Bank ot 8:JH SVA 83H 84

Montreal ... SiShl..i4 87 87 87 87 87 %lYi
Canadian Bank 00 days 4 83H HAA s:iA SVA 833^ SiA

of Commerce ... ... Sieht.. 4 87 87 87 87 87 87
Heidelbach, Ickel- GO days 4 84 84 84 84 84 84

holmer & Co ... Sl?ht.. 4 STA 87!^ 87H 87H S7A SlA
Lazard GO days 4 84 84 84 84 84 84

Freres ... SK'ht.. 4 87H 87H S7A 87 !4 S7A S7A
Merchants' GO days 14 84 84 84 84 84 84
Bank o£ Canada

-

...ISight.. 4 STA S7A 87]^ S7A S7A S7A

The market closed on Friday at 4 8360@4 8370 for

long, 4 87@4 8710 for short and 4 8760@4 8770 for

cables. Commercial on banks 4 83330@4 8340 and

documents for payment 4 823/^@4 83^. Cotton for

payment 4 821^2@4 82^. Cotton for acceptance

4 8330@4 8340 and grain for payment 4 83^@48 3M-

The following gives the week's movement of money

to and from the interior by the New York banks:

Week ending January 19 1906.

Currency .

Gold

Total gold and leRal tenders...

Received by
N. Y .Banks.

513.300,000
1,100,000

$14,400,000

Shipped by
N. Y.Banks.

$7,313,000
917,000

$8,230,000

Net Interior
Movement.

Inc. 55,987,000
Inc. 183.000

Inc. $6,170,000

With the Sub-Treasury operations the result is as

follows:

Week ending January 19 1906. Into
Banks.

Out of
Banks.

Net Chanqc in
Bank Holdings.

Banks'interior movement as ab've
Sub-Treasury operations

$14,400 000
30.300,000

$8,230,000
32,300,000

Inc. $6,170,000
Inc. 4,000,000

Total gold and legal tenders . .

.

$50,700,000 $40,530,000 Inc .$10,170,000

The following table indicates the amount of bullion

in the principal European banks:

Bank of

January 18 1906.

Gold. Silver. Total.

£
30.975.515
114.522.386
34,717,000
103,610,000
45,209,000
15,0.38,000
27,8.58.000
6,005,200
3.154,667

I ,30,

42.493,827157,
11,572,000 46,
3,629,000107,
12.294.000 57
22,949,000 37
3,532.5001 31
6,028,9001 12
1.577,3.331 4

January 19 1905.

Gold.

£
.975,515 33
,016,213 106
,2S9,000i 38
,2.39,000102
,503,000; 48
,987,000^ 14
,390,5001 22
,634,1001 5
,732,000 3

England..
France
Germany.
Russia
Aus.-Hun.
Spain
Italy
Neth'l'ds .

Nat.Belg..

Tot. week 381, 689, 708:104.076,500 485.766, 328 374,993,0.30 106,360, 483 4S1, 353, 513
Tot. prev. 377.770,918 103,058,589 480,829,507 371,412,221 105,480,305 476,952 526

£
194,603
844,260
101,000
,313,000
,241,000
,914,000
,369,000
,831,500
,184,667

Silver. Total.

43,9.30
12,700
6,318
12,391
19,954
3,227
6,246
1,592

...! 33
,450150
,000: ,50

,000108
,000: 00
,000, 34
,800 25
.900'

,333

£
,194,603
774.710
801.000
631,000
632.000
868,000
590,800
,078,400
,777.000

THE LIBERAL VICTORY IN ENGLAND.
Looked at from one point of view, the two political

events of this week provide a curious contradiction

of popular ideas regarding the two States where the

events occurred. France, long accepted as a type

of emotionalism and fickleness in politics, has elected

its new President with a formality, dignity and de-

corum so marked that the occurrence was absolutely

removed from the field of newspaper sensation, and

all but failed to occupy any place whatever in general

public interest. That M. Fallieres, President- of the

Senate, was elected by the joint vote of the two

legislative houses President to succeed M. Loubet;

that 449 votes were cast for him as against 371 for

his chief antagonist, M. Doumer, President of the

Assembly—these are practically all the facts in con-

nection with the French election which call for recital.

On the other hand, the English constituency, to

which is ascribed as a rule habitual slowness and

conservatism of action, has in the voting for its

new Parliament been swept from its moorings by

what our election experts would call a tidal wave

of reaction from the party last in power. The dimen-

sions of the Liberal victory may be judged from

the fact that the la.st general election, in October

1900, gave 334 .seats to the Con.servatives and 68 to

their Liberal-Unionist allies, as again.st only 168 to

Liberals and 82 to Irish-Xationali.sts; whereas, the

result of the pending election, so far as the results

to date are an index to the final outcome, is that the

Liberal party not only holds, through its own mem-
bers and the allied Labor and Irish candidates, more

than three times as many seats as the Conservatives,

but could actually dispense with all its independent

party allies and still hold a handsome majority over

the Tories. Up to this writing the poll shows 198

Liberals, 38 "Laborites," 59 Irish Nationalists and

86 Conservatives or Unionists.

In the presence of so overwhelming a victory for

the opposition party, two questions will be asked

at once—how the violence of the reaction is to be

explained, and what is to be looked for in British

politics as a result of it.

We should say that three main reasons, each of

them important enough to have unseated any party,

have co-operated to cause this debacle of the Tories.

First is the fact of long tenure of power by that

party, with relatively few results. They have been

in office for nearly eleven years consecutively, and

while their service has been marked by introduction of

many important measures, it has nevertheless, in a far

greater degree than is usual under such uninterrupted

sway, been barren of permanent achievement. The
record of plans and reforms, proposed only to be aban-

doned later in a session, is exceptionally long for a

party backed for so many years by such majorities.

As for the Transvaal War, it is true that the instinct

of rallying to the Government in the face of a foreign

enemy made that pending conflict a powerful help

to the Tory Ministerialists at the general election of

1900. But it will be remembered that, since 1900,

the war has come to a somewhat tame and uninspir-

ing close, leaving the British public to suffer in a

quite unexpected degree from war taxes and war

exhaustion in finance, prolonged into time of peace.

Here, at all events, were the elements for a decided

change of heart by a constituency.

Probably superseding this in its immediate bearing

on the present election, we should place the country's

dislike of the Chamberlain fiscal propaganda. The
attempt of that aggressive statesman to fasten his

protective tariff policy on England has recoiled on

the party in power in two ways. In the country

districts, much has been made at the bye-elections

of the fact that the Chamberlain proposals would

necessarily result in a rise in the price of bread. If

enacted, they probably w^ould have done so; but

whether this be the fact or not, the tariff agitation

coincided with a lapid rise in the price of bread

from purely natural causes. This, and the consequent

ill-feeling of the poorer classes, may have been a piece

of Chamberlain's ill-luck,but the view of his agitation

taken by the financial community was quite as hostile

and severe, and even more damaging. Naturally, there

were business interests whom the Chamberlain tariff

plan would have benefited; but the great mass of

business men and bankers shrank from the formida-

ble possibilities of business disorganization opened up
by such propositions, and was able to puncture for it-

self the mass of inaccurate statistics and fallacious

reasoning which their author was rash enough to sub-
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mit in their behalf. Of the Chamberlain element in the

canvass, it must also be observed that his connection

with the Tory party made it impossible for returning

prosperity to help the Balfour Ministry. At ordinary

times, reviving trade such as England now experi-

ences, would inure directly to the benefit of the party

in power. But Chamberlain's campaign was dis-

tinctly founded on the proposition that English trade

is in a bad condition and will get no better unless

his peculiar remedy is adopted. Trade revival,

therefore, in advance of Mr. Chamberlain's arrange-

ments, had very much the same effect on electoral

sentiment as did the rise in our wheat market during

1896 on the minds of voters who had been told

that wheat could never rise again save under free-

silver coinage. Events provided the refutation of

both theories.

Last but not least among the influences contributing

to this great reversal, we should place the people's in-

dignation over Mr. Balfour's shuffling treatment of the

fiscal problem before the country. Refusing to separate

himself from Mr. Chamberlain, and thereby commit-

ting his party to the Chamberlain tariff propaganda,

the Premier nevertheless refused to allow the question

to be tested through legislative vote, refused to define

with any clearness his own attitude on the question,

and refused to resign when virtually voted down on a

measure of some impo<rtance. It was not strange that

people began, no doubt unjustly, to suspect that Mr.

Balfour was not only retaining office contary to the

rules of Parliamentary fair play, but that, while posing

as an unprejudiced observer, not committed to either

side in the fiscal matter, he was secretly planning to

deliver the English people into the hands of the Cham-
berlain reactionaries.

It would be premature to make prediction now as to

what Will be the outcome of this remarkable political

revolution. In some respects, such huge majorities are

an embarrassment and a danger to the responsible

officers at the head of the successful party. On the

other hand , it will be remarked that only through such

majorities co'iJid the Liberal party have been placed in

an attitude of absolute independence , both of the Irish

voters and of the new Labor party. Mr. Chamberlain's

position will be a matter of much conjecture for some

time to come. That he himself should have carried

Birmingham by a handsome majority, while his asso-

ciates, in their outside constituencies, were buried

under an avalanche of hostile votes, we do not consider

strange. Mr. Chamberlain's life and public services

had been too long bound up with that constituency;

his "machine," as we should call it in this country,

was too powerful in Birmingham, to make possible the

rejection of the veteran leader there, even in a political

''land-slide."

QUESTIONS LIFE INSURANCE INVESTIGATION
HAS RAISED.

It is still too early in the year to know exactly how
new issues in life insurance have been afTected by the

unfavorable advertising which the business received

through nearly all of 1905, but the results known thus

far agree with the natural expectation: a decline in the

largest companies, which have been chiefly under fire,

and an increase in the others, which increase, although

relatively large, is not sufficient to keep up the total.

One of the year's phenomena has been the great activity

in promoting new companies, the number of these

being approximately 50, of which the State of Indiana

has about one-fifth. This indicates continued confi-

dence in the permanence and progress of life insurance,

of which, indeed, there is no room for doubt. While
the funds of the great offices must continue growing

for some years yet, by natural accretion, it is probable

that their maximum in point of new business has been
passed, and that their relative importance in that par-

ticular will decline, as others graduaUy overhaul them
in the stern chase. Natural causes were working to

this end before the disturbances of last year began;

the great unevenness in distribution of life insurance

has never been desirable, and one wholesome result

of the investigation will be to assist the change in that

respect.

There is a quite frequent declaration, and perhaps

also a growing belief, that rates are unnecessarily high;

the observed fact of vast accumulations and the testi-

mony about large salaries and outlays naturally tend

to the inference that rates which allow these must be
higher than mortality requires. Taking age 35, as is

customary, for the average age of insuring, present

rates and at two past dates are these:

New York Life Mutual. Equitable.

1S72. 1890. 1905. 1905. 1905.
Ordinary life S26 38 $27 10 J28 11 $27 88 .'828 11
20-.vear enrio\vment_- 49 79 50 90 52 47
15-year endowment. . 67 85 09 30 70 50

52 13

70 43

.54 43

71 74

This shows that there has been a slight revision

upwards in the thirty years, which increase was not

chargeable to any unfavorable mortality experience,

and might have been made up in the results attained

by the policyholder; rates are also not as uniform as

they formerly were, and in a few offices there is a lower

figure on the ordinary life than the above, although

this may not be so upon other forms and at other ages.

Yet if it is alleged that these rates are high because of

extravagance, and particularly of extravagance in

getting the business, this is at least not confined to

American companies. Most German companies have
the rate of $29 60 for ordinary life at age 35; six French
offices charge $30 70 and seven British ofl^ces charge

$27 83 or more, and of these six, two which employ no
agents charge $29 92 and $34 25.

The mortality experienced is, and long has been,

below that expected according to the tables; gains or

savings from favorable mortality are a primary source of

divisible surpluses; this is justified as keeping well on
the side of safety, and it is so- firmly a part of American
practice that a company which did not average a little

better than its expectation would not be deemed to do
well. The favorable margin is largest in the early

years of policies. As against the impression that

average longevity is improving and medical selection

has been growing more strict and more correct, the

President of the Actuarial Society of America lately

said that lives which have been insured more than five

years show just as high mortality now as corresponding

lives showed 30 years ago—that is, there has been no
improvement. This seems opposed to the advances
in medical and surgical science, the assumed better

quality of food and the more hygienic modes of living,

but he explains it thus:

"Adult deaths from consumption and acute fevers

have decreased, but this decrease has been made up
by an increase in deaths from diseases of the brain and
the heart and from suicide. It would seem to be the
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case that the tension of life for the adult male is greater

and more perilous than it was a quarter of a century

ago, to an extent sufficient to neutralize the benefit

that has come from greater scientific knowledge.

However this may be, the fact remains that the com-

panies experience as high a mortality now as they did

30 or 40 years ago and could not safely count upon any

lower mortality in the future."

The ultimate mortality—that after five years, in

which the beneficial effects of selection have been wear-

ing off—he considers to average as high as 90% of

the tables, in all American companies together. As

for the interest rate, it will clearly be safe to calculate

on nothing higher than 3%, as now assumed.

Of course, it is observed that the rates furnish a

margin from which expenditures more or less extrava-

gant are drawn, and yet the total assets steadily in-

crease. These expenditures are drawn from the so-

called surplus accumulated beyond the present mor-

tality calls; this excess arises from the saving by

slower mortality than that assumed and from present

excess of interest over the assumed rate, but not to

any considerable extent from profits by lapsed and

surrendered policies; the public impression upon the

latter is erroneous because of three facts: 1st, law and

competition have established surrender values; 2d, the

lives which withdraw most readily are the best lives;

3d, the majority of policies abandoned have not been

in force long enough to have contributed anything net

.

The question whether a prudent man cannot do

better with his money than to intrust it to a company

is not new, but the incidents of the past year may in-

cline many to assert tihe affirmative. It is, however,

easily put to test. Taking the premium of $28 11 at

age 35, the comparison with savings bank is thus:

f "• Premium would amount to,

^Iri\No ti/ g Pjemium compounded—
years below— would he At 4% At 3H%
10 .128110 S35098 ,§.34131

15 42165 585 39 56138
20- 562 20 870 53 822 75

25 702 75 1,217 50 1,133 19

30 - .843 30 1,639 60 1,50188

35 983 85 2,153 16 1,93981

Not all banks are now paying 4%, and there is cer-

tainly no warrant for counting on more than 33^.

Semi-annual compounding would do a little better

than as above, but the difference over annual would

be only $11 in 30 years at 4%. Taking the higher of

the two rates, the insurance policy would be ahead

until after 23 years. It is arithmetically possible to

do better with a bank deposit than with life insurance,

provided the depositing in the bank is never drawn

upon, that it is never intermitted , and that the man
lives to keep it up from 23 to 25 years. This statement

takes no account of the fact that the policy will have,

under the severest supposition, some return-premium

and surrender-value, so that there will be some reduc-

tion from the gross premium; but the important point

is that the insurance element in the one case is wanting

in the other. The two lines of saving are as far apart

as ever. But if there still seems to be a fallacy lurking

somewhere, let it be frankly admitted that the insur-

ance company can work no magic; that insurance costs

something; and that, as a broad statement, policies

which are kept up cost the use of the premiums.

The slight increase in rates in the last thirty years

need not have been made had there been public objec-

tion; in fact, the "investment" view of the subject has

been so pressed that the public have been willing to

pay more in the expectation of receiving more return.

Almost anything can be done at its price; for example,

in consideration of a slight increase of rate (perhaps

not noticed) the contract would agree to return, as a

bonus, from a quarter to the whole of all premiums

paid in case of death within 15 or 20 years, according

to the amount of extra. The points made on behalf

of the deferred-dividend form , which defers all division

of surplus until the end of a specified number of 5'ears,

and has been the cause of the huge miscalled surpluses

now held, as well as the main cause of the prodigious

development of the business in the last quarter century,

are two. It is said (somewhat lamely) that this plan

tends to induce persistence on part of policyholders;

also (and with much force) that it tends to equalize

matters between persons who drop out soon and those

who persist until the close of the term; it is still further

said (and truly) that many policies have matured by

death which would not have been taken out but for

the persuasiveness of this "investment" idea. On
the other hand, this plan has piled up accumulations

which have exposed the companies to attempts at

heavy taxation as well as to other inimical approaches

and to constant misunderstandings; the wholesome

check from the prospect of early accounting has been

absent, so that the temptation to extravagance of all

sorts has been constant and insidious. Altogether,

the influence upon the morale of administration has

not been favorable; in the nature of things, it could

not be.

The actual returns under this plan have not been

encouraging. It is safe to say that the published esti-

mates of results have rarely been realized, and that

the expectations entertained by policyholders (not al-

ways reasonable) have been almost invariably disap-

pointed; this has been growing, indeed, more true as

recent "periods" have matured. A year ago we said

that no apprehensions need be felt on this account

because the public will judge this plan by its results.

It is timely to remember that statement now, when

there is an outcry against deferred-dividend as the

source of all life-insurance troubles and a disposition

in legislatures to put the ban of statute upon it. All

the companies are ready, and always have been, to

write annual-dividend policies when wanted, and the

tendency to the return of that form and the decline

of the other is now unquestionable. As we have

pointed out in the railroad case, while there is much
talk about having the law intervene in this matter,

there is no real public demand evident yet; nor does

it seem worth while to invoke a statute to destroy

what is wholly within public choice and will surely die

of itself if its results do not satisfy.

We may extend this deduction farther. If the pub-

lic really desire lower rates, every company has non-

participating tables which do not profess to allow any

deductions later; these rates are of course lower, and

the mutual or "participating" tables in use can safely

be somewhat reduced if the public choose, to have

something of dividend expectations realized from the

start and have less deferred to the future. There has

been a rush of volunteer propositions into the press,

and many persons have specifics ready, of which it is

safe to say that they will do slight harm if not taken.

We will not go so far as to say that no changes can

wisely be made in the insurance laws, but we do say
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that the work ought to be attempted very cautiously,

and not according to the notion that restriction and

prohibition are naturally or probably remedial. It is

well to recall again that the minimum of legislation

and the maximum of publicity are always best. And

in respect to forbidding deferred settlements absolutely,

there is something almost grotesque in a statute to

prevent the people from buying a form of contract

which (by the assumption) is bad and unprofitable

for them.

THE COUNTRY'S LARGE FOREIGN TRADE.

The external trade of the United States no less

than its domestic trade attained extraordinary pro-

portions during the calendar year 1905—a fact to

which the Government returns just submitted bear

strong witness. Both the merchandise imports and the

merchandise exports are the largest ever reached, far

surpassing the best previous totals for any similar

period. As concerns the imports, there would naturally

be a close correspondence between a period of activity

and prosperity at home and a large import movement.

For when trade is prosperous and labor fully employed

at remunerative wages, the purchasing and consum-

ing capacity of the entire population is increased and

keeps steadily expanding. At such a time consumers

buy very freely, not only of home goods, but of goods

and materials made abroad . Furthermore , many arti-

cles of domestic make and manufacture have as one or

more of their constituent elements materials in the

raw or partly finished form which must be obtained

outside of the United States, and consequently, in this

way, too, rising prosperity at home means increasing

purchases abroad.

In the case of the merchandise exports, however, the

situation obviously is different. There a preponder-

ating portion of the movement still consists of the pro-

ducts of agriculture, and the shipments of these are

controlled by the outcome of the harvests rather than

by the state of trade. Hence, the further large addition

in 1905 to the merchandise outflow is in one sense

more noteworthy than the great expansion in the im-

port movement. To be sure, the 1905 harvests in the

United States were extremely bounteous, but as these

harvests are in great measure gathered in towards the

close of the year, that circumstance is of importance

chiefly in its bearing upon the 1906 results; the part

played by it in the 1905 results was relatively restricted.

In other words, the exports of 1905 were governed

largely by the agricultural yield of 1904, and this

(outside of cotton) wasjiot by any means as good as

that of 1905. and in one important item, namely
wheat, was extremely deficient. The diminished wheat
yield of 1904 was, in fact, sharply reflected in the ex-

port figures of January and February 1905, both these

months having shown a decided shrinkage in the out-

ward movement of merchandise. With March, how-
ever, increases began to be recorded, and from that

time on the merchandise shipments made gains over

1904 in each and every month with the single excep-

tion of October, when, by reason of an exceptionally

large falling off in the cotton exports, there was a de-

crease. Moreover, the merchandise exports were at the

flood tide in the closing month, December, the total for

that month falling but a trifle short of 200 million

dollars, it being $199,709,068.

For the full twelve months the value of the mer-

chandise exports is roughly 1,627 million dollars, as

against only 1 ,4513>^ millions in the calendar year 1904.

Perhaps it will be urged that the 1904 exports fell be-

low those of 1903. True, but the loss then was rela-

tively small (only about 333^ millions) , especially con-

sidering the great shrinkage in the agricultural ship-

ments which occurred in that year. The fact is, there-

fore, that the merchandise exports, while 175^ mil-

lions larger than for 1904, are also 142 14 millions larger

than for 1903, when they had been the very largest oa

record. In the following we show the totals of the ex-

ports and the imports for each of the last thirty-six

years. It will be observed that in the last decade the

exports have just about doubled, rising from 82.5 mil-

lions in 1895 to 1,627 millions in 1905, and that the

total foreign trade in the same interval has risen from

1,626 to 2,806 millions.

MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS;

Calendar Year.

1870
1871
1872
1873
1874
1875
1876
1877
1878
1879
1880
1881
1882
1883
1884
1885
1886
1887
1888
1889
1890
1891
1892
1893
1894
1895
1896
1897
1898
1899
1900
1901
1902
1903
1904
1905

Exports

.

Imports. Excess. Total Trade.

$
403,586.010, 4G1.132,05sl/mp. 57,540.0481 SG4.768.06S'
460.352.088l 573, 111. 099, /mp. 112,759.011 1.033,4t)S..187,
468,837,948! 655,964. ()99!/mp. 187, 126.751! 1.124.802. 647
567.757.N67 595.24S.048,/m;). 27.490. LSI 1.163,005.915
569.872.553 562.115,90; li'Jp. 7,756,646 1.131.988.460
510.947.422 .503. 162.936 !£xp. 7.784.4.SGil.014.110.358.
590.666.629 427.347.165|A'3:p. 163.319. 464il. 018.013,794
620.302.412 480,446. 300;£'jp. 1.39. 856.112'!, 100.74S.712
737.091.9731 431. 612, 383ii'Jp. 305.479.590 1,168.704,356
765,159.8251 513, 602, 796:£'j/>. 251,557,029 1.278.762.621
889.683,4221 696,807. 1761£ip. 192.876.246 1,586,490,598
833.549.127 670.209.448t£xp. 163. .339,679 1.503.758.575
767.981.946, 752.843.507 A'j:p. 15.138.4.39 1,520.825.4.53
795.209.316 687.066.216 Exp. 108.143,100, 1,482. 275. .532
749.366.428 629.261. S60£'r/). 120.104.568 " "-" -" ~^'-

688.249,798 587,868,673 Exp. 100,381.125
713.347.290 660.893..5S6i£zp. 52.453.704
715.212.840 704.576.343 £ip. 10.636.497
691.620.852 719.484.680 /mp. 27.863.828
827.055.750 762.884.881 l-BJp. 64.170.869
855.399.202 814 909.575 £ip. 40,489.627
970.265.925 818,364.521 li'rp. 151.901.404
938.020,941 830.490.141 Sxp. 107.530..S00
875.831.S48 766, 2,39. 846:£'xp. 109.592.002
825,102.248 676,312,941 Exp. 148,789.307
824.860,136 801,669,347;£'Tp. 23,190,789

1,005,837,241 681,579,556 .Bip. 324.257.685
1,099.709.045 742,595,229'£'xp. 357,113.816|i;842;304;274j
1.255.546.266 634,964.448'Bxp. 620.581.818 1.890,510,714
1,275,467.971 798,967. 410|£J-p. 476,500.561 2.074.435.381
1.477.946.113 829.149.714 £xp. 648,796.399 2,.307,095,827
1,465.375,860 880,419,910 Exp. ,5X4.955.950 2 345.795.770'
1,360,685.933 969,3 16,870|£'J-p. 391.369.063,2.330.002.803
1,484,753,0831 995,494,.327!£'xp. 4S9. 258. 75612.480. 247. 410'
1,451. 318. 7401, 035. 909.190, £xp. "

1,626,962,343^1. 179, 358, 846|£xp.

1,378.628.288-
1.276.118.471
1.374.240.876-
1.419.789. ISS
1.411.105.532
1.5S9.940.631
l,67O..30S.777
1, 788,630,44(5
1.76S.5U.082
1.642.071.694
1.501.415.189
1.626.529.483.
1.687.416.797

4 15. 409. 550:2. 487. 227. 9.30'

447,603,497 2.806.321,189

The question of course comes up, how was the 175

millions further increase in the exports in 1905 brougiit

about? Notwithstanding the deficient wheat crop of

1904, the agricultural shipments did play an important

part in this increase. The wheat and flour outflow, of

course, was not materially enlarged, even though the

1905 M'heat harvest proved so very much better than

that of 1904. From 266,286,902 bushels in 1901, the

exports had dropped to 64,957.158 bushels in 1904. In

1905 there was a recovery only to 71 ,761,509 bushels.

The corn exports, though, reached 111,301,796 bush-

els in 1905, as against only 46,498,607 bushels in 1904,

and the oats shipments were also considerably heavier-

being, in fact, 28,820,404 bushels in 1905, against but

1,220,134 bushels in 1904. The cotton exports, we
need hardly say, as a result of the large crop of 1905,

were on a greatly extended scale; 8,007,249 bales went

out in 1905, against only 6,561,643 bales in 1904,

though the average price obtained on these larger ship-

ments was not as good as that realized on the smaller

shipments of 1904. The table we now present com-

pares the leading items of the agricultural exports for

the last five years:

BREADSTUFFS AND COTTON EXPORTS FOR CALENDAR YEARS.
1905. 1904. 1903. 1902. 1901.

Wheat and flour

—

bushels .. 71.761,509 64,9.57.1.58 161.367.104 212.445.731 260.286.902
values $77,069,123 $61,231,117 $134,517,491 $166,346,005 $201,458,50R

WHieat, av. price 82 9-16c. 83Hc. SO'sC. <6p. 72Hc.
Flour, av. price- $4 40 $4 37 $3 85 $3 72 $3 6!>
Corn- -bushels. .111, 301.796 46.498.607 91.732.7,SO 18,723,960 102,359. 0.S<»

values $60,135,039 $25.2,57,143 $49,135,007 $11.56;,97G $50,361,3ss
Avenme price.

Oats— bushels..
values

AvcriiKC price
Cotton— bales .

.

Average price.

54c.
28.820.404
$9,958,986
34 9-16C.
8,007.249

9Hc.

54 5-16C.
1,220.134
$512,6H4

41 15-16e.
6,561.643
10 15-16C.

53 9- 16c.
1,4»4..S57
S617.745
41 ,5-I6c.

7.093,430
10 7-16C.

61^
5.976.703

$2.,5,52,962
42 11-16C.
6.087.441

SHc.

49Mc.
25.929. 04O
$9.106.1<k."i

351m r.
6.903,090
8 15-32e.
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Hesides the increase in the breadstufLs and the cotton

exports, there was also in the late year a substantial

addition to the provisions exports (this amounting to

a recovery of what had previously been lost) , but there

was a small falling off in the value of the live-stock

shipments; and the petroleum exports, too, in value

did not quite come up to the extremely heavy figures

of 1904. This last is somewhat surprising, as in quan-

tity the shipments of mineral oil for 1905 were fully

180.000,000 gallons larger than for 1904. In brief,

about 100 million dollars of the increase in the mer-

chandise exports occurred in these five leading staples.

That still leaves, however, 75 millions increase in the

other items of the merchandise exports, as will be seen

from the following:

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS.

Exports

.

1905.

Cotton - _J392, 478,869 3f.S, 839. 188
Bread.sfffs 153.703.694 98,307.218
Provns&c 189,050,457 166,164,404
Cattle, sh'Pi
andW.sl 42,725,955 43,646,211

Petr'lm&c 79,422,380, 80,624.207

1904.

Total.-. 857,381,255 757,581.228 871,686,075
All other

i

exports ;709, 581, 088,693, 727,512 613.067.008

1903.

378,635,778
200,012,362
181,470,994

38,932,402
72,628.539

1902.

290,491,225
195,711,992
182,628,790

25,841,639
68,597,143

763,276,525

597,409,408

1901.

300,985,383
276,404.299
206.931,309

39,290,067
72,784,912

1900.

314,262,586
250,786,080
186,568,735

35,033,734
74.493.707

896,395,970,861,134,842

568,979.890,616,811.271

Total .. 16269623431145130874011484753083,1360685933 1465376860 1477940113

From the foregoing it will be noticed that the

"other" exports have been steadily rising, year by year,

since 1901. The further expansion in 1905 indicates on

the whole a growing diversity of the country's export

trade. A leading item in the late year's increase has

been cotton manufactures, which have been added to

by about 22 million dollars. Copper exports have

gained 10 million dollars on top of the great expansion

of previous years, and the iron and steel exports,

notwithstanding the activity of the home demand,

have also increased another 11 million dollars. Then

there have been increases in various smaller items,

such as railwa}^ cars, leather, naval stores, oils, &c.,

showing a gradual extension of the export trade in

many different directions.

EXPORTS 11 MONTHS ENDING NOVEMBER 30.

Exports— 1905. 1904. 1903.
Affricultural implements $20,444,747 $20,758,075 $21,452,476
Automobiles 2,499,010 1,682,994 1,419,481
Car.'^ for steam railways 4,089.104 2,016,589 2,126,049
Copper, not includins ore 77,717,317 68,005,169 38,417,414
Cotton manufacture.s 51,411,400 29,397,8.54 25,222,336
Fruits and nuts 13,247,804 16,105,050 16,468,160
Fru-s and fur skin-s 6,401,821 4,705,922 6,075,611
Hides and skins 770,373 2,392,612 1,695,430
Hops 943,202 3,936,501 1,245,614
Iron, steel, &c 128,942,2.53 118,154,305 89,682,747
Leather, &c 35,527,168 32,029,568 30,144,618
Navalstores 16,270,643 15,233,696 12,677,067
Oil cake and oil meal 18,567,229 16,119,852 16,440,516
Oil, vewtable 15,473,024 11,725,950 11,397.019
Paraffin and paiafRnwa.x__^ 7.110,978 7,538,641 8,850,272
.Seeds 2,696,139 1,751,996 3,727,939
Tobacco, not ind. manufactured 25,317,539 29,479,457 27,485.039
Wood and manufactures 54,239,876 56,906,519 57,619,235

As to the merchandise imports, the distinguishing

feature is the general and widespread nature of the in-

creases. This, of course, reflects our ruling prosperity

at home, out of which have sprung calls upon the for-

eign markets from every source. There are some items

which have followed an independent course and show

decreases, having been governed by special conditions.

Thus the coffee imports fell off 10 million dollars and

the tea imports 2 million dollars, though on the other

hand the sugar imports increased over 18 million

dollars, this last being due entirely to higher prices,

the quantity of sugar imported having materially

fallen ofi. Aside, however, from a few special items like

those mentioned, the course of the imports has been

strongly and markedly upwards. We will cite only two

main items, as the.se serve so clearly to indicate the

legitimate nature of the expansion—the imports of

hides increased over 15 millions, the imports of raw

wool over 18 millions. The following shows the im-

ports of certain items for the eleven months of the last

three years—the figures for the full twelve months in

this form not yet being available.

IMPORTS 11 MONTHS ENDING NOVEMBER 30.

Importx— 1905. 1904. 1903.
Chemicals, &c $63, .508,082 $.58,086,068 $60,264,483
Coal 3,392,042 3,579,054 8,811,528
Cocoaorcacao 7,883,343 8,1.54,204 6,952,963
Coffee 67,902,129 77,341,993 53,824,420
Copper—ore and reguhis- 5,075,775 3,874,407 2,8.56,404
Copper—pig, bars, infjots 20,507,896 16,631,288 16,023,210
Cotton manufactures 48,631,989 42,090,834 47,610,954
Earthen, stone and china ware.. 11,378,263 10,965,679 10,881,454
Fertilizers 4,018,858 3,454,064 3,041,920
Flax, hemp, <S:c.—unmanufac-

tured__ 36,625,127 32,046,799 31,654,244
Flax, hemp, &c.—manufactured 40,832,173 35,829,185 36,547,543
Fruits and nuts 24,676,720 22,390,927 22,667,700
Furs and fur skins 18,967.169 14,603,467 13,989,931
Hides 67,771,942 52,690,046 49,594,207
India-rubber 46,386,536 40,046,711 33,013,374
Iron and steel 23,912,947 19,946,081 39,516,378
Jewelry 34,860,893 25.906,753 28,866,782
Leather and manufactures 11,746,413 10,068,579 10,917,066
Oils 11,2.50,274 10,141,877 10,415,288
Silk—raw, &c 51,299,230 50,830,936 40,607,623
Silk—manufactured 30,674,895 27,878,448 31,156,948
Sugar 99.306,338 81,0.53,330 .58, 162. .389
Tea 13,086,688 15,212,272 15,761,918
Tin 24,-591,953 20,626,476 21,319,016
Tobacco unmanufactured 17,162.460 15,073,676 16,104,613
Wood and manufactures of 29,624,086 26,136,046 25,845,118
Wool—immanufactured 44,559,379 26,141,280 21.348,674
Wool—manufactured 19,541,544 14,609,410 17,806,749

While the trade balance on the merchandise move-

ment was heavier than in the previous year, and

reached over 447)^ million dollars, that circumstance

brought the United States very little gold imports, the

net importations reaching only $.3,452,097. Still, this

was somewhat of an improvement on the previous year,

when, with a merchandise excess of $415,409,550,

there was a net gold export of no less than $36,408,593.

In January and February there was a considerable out-

flow of gold. In the autumn high money rates brought

a net inflow, though not to the extent that one would

have supposed likely from the extreme monetary ten-

sion which developed. The record of gold imports

and exports and also the silver imports and exports

for each year since 1870 has been.

Year
End'g
Dec .31.

1870 - 53
1871 - 44
1872 . 68
1873
1874
1876- 53
1876 - 31
1877 . 18
1878 - 8
1879 - 4
1880.
1881
1882.
1883
1884.
1885.
1886 - 41
1887 - 9
1888 - 34
1889 - 50
1890 - 24
1891 - 77
1892 . 76
1893 - 79
1894 -101
1896.104
1896 . 58
1897 - 34
1898 . 16,

1899 . 45,
1900 - 54
1901 . 57,
1902 . 30
1903 - 44
1904-121
1905 - 46

Exports.
S

,103,745
,915.975
,638,126
.496,118
,149,091
,413,947
,231,739
,982,638
,655,948
,115.446
.062,459
.603,543
,721,079
,048,770
,948,246
,417.207
,283,222
,144,426
,526,447
.935,412
,063,108
,093,065
545,328
983.726
849,735
967.402

: 256,890
,276,401
194,954
379.4H
134.623
783.939
,030.591
34\S34
;211,827
,794,467

-Goia-
Excess ol

Exports (+ ) or
Imports. Imports (—).

S S
+ 42,673,184
+ 39,074.027
+ 67,524,835
+ 4,958,864
+ 35,726,285
+ 39,075,158
+ 7,568,448
+ 7,362.983
—1,821,911
—74.652,495
—70,582,239
—67,795,077
+ 25.318,651
—16,007,191
+ 12,990,589
—12,228,104

—26,613
-35,758,901
+ 23,492,373
+ 38,873,892
+ 3,683,652
+ 33,889,688
+ 58,380,272
+ 6,703,151
+ 80,499.128
+ 70,571,010
—46.474,369
+ 253,689

-Silver-

10,430.661
6,841,948
11,113,290
20,537,254
7.422,806

14,338,789
23,673,291
11,629,655
10,477,869
78,767,941
73,644,698
60,398,620
13,402,528
22.065,961
27,957,6.57
23,645.311
41.309,835
44,903,327
11,034,074
12,061,620
20,379.456
45,203,377
18.165,050
73,280,675
21,350,607
34,396,392
104,731,259
34,022,812
158,163,952 —141,90s;998
51. .334, 964 —5,965,563
66,749,084
54,761,880
44.193,317
05,267,696
84.803,234
60,246,564

—12,614.461
+ 3,022,059
—8,162,726

—20,920,862
+ 36,408,593
—3.462,097

Excess of
Exports (+) or

Exports. Imports. Imports (—).

27,840,083 15.259,199 +12,586.884
32,524,496 10,962,467 +21,662,028
32,048,799 10,068,714 +21,980.085
38.076,207 9,212,185 +28,864.022
29.677,984 7,830,998 +21,746,986
26,889,667 8,647,367 +17,342,210
26.122.736 10,798,043 +14,324.693
29,336,929 12,141,660 +17,196,369
18,209,252 18,389,884 —180.632
21.701,552 14,425,017 +7,276,535
12,983,442 11,631,025 +1,352,417
17,063.274 8,595,646 +8,467,629
17,317,0.'i5 9,098,385 +8,218,670
25,794,670 14,153,357 +11,641,313
29,563,748 15,504,777 +14,058,971
33,280,642 17,772,718 +15,507,824
27,112.707 19,758,414 +7,364,293
27,7.33,192 21.000.721 +6,732,471
30,020,603 21,761,369 +8.259,244
20,742,875 26.799,468 +13,943.417
28.609.101 30,704,904 —2,155.803
27.930,110 27,915.905 +14.211
36,362,281 31,452,956 +4,909,326
46,357,748 27.765.696 +18.592.052
47.245.807 17.033,594 +29.612.213
54,211,086 24.373,347 +29.837.739
64,056,741 30,279.740 +33,777.001
58,661,292 33,082,302 +25,578,990
53.797,104 29,131.380 +24,665,724
53.461.737 30.843.929 +22,617,808
66,221,664 40,100,343 +26,121,321
56,638.368 31.146,782 +24.491,576
49,272,964 26,402,936 +22,870,019
40,610.342 23 974,508 +16.635.834
50,135,245 26,087,042 +24,048.203
57.513.102 35,892,196 +21,620,906

Note.—For years 1886 to 1905. incliLsive, the figures embrace gold and silver

in ore: in the years preceding both were included In the merchandise movement.

Combining now the balance on the gold and silver

movements with the balance on the merchandise move-

ment, we get the following comparative results as to

the country's total trade balance.

YEARLY TRADE B.\LANCE.
1905. 1904. 1903. 1902. 1901.

Excess of— S S S S $
Merchan. exports.. 447, 603. 497 415,409,550 489,258,756 391,369,063 584,955,960
Silver exports 21.620,906 24,048.203 16,035,834 22,870,019 24.491.676

Total 469.224,403 439,457.753 605.894.690 414,239,082 609.447,626
Gold Imports- 3.462,097 a36,408,693 20,920,862 8.162,726 a3. 022,059

Grand total 465.772,306 475.866,346 484.973,728 406.076,366 612,469,585

a Excess of exports.

We shall not enter into a discussion here of the

moot question as to what becomes of these large
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yearly trade balances. It is worth noting, however,

that the aggregate of the annual excess of exports of

merchandise, gold and silver over the imports has not

varied greatly the last three years, the amounts hav-

ing been, respectively, 466 millions, 476 millions and

485 millions in 1905, 1904 and 1903.

LABOR UNIONS AND FREEDOM OF CONTRACT.

Two recent decisions of the courts of this State tend

clearly to sustain the right of freedom of contract be-

tween employer and employee in making exclusive

agreements either for union laborers or for non-union

laborers. On Nov. 28 the Court of Appeals in the

case of Meny Jacobs vs. Morris Cohen et al. declared

entirely lawful an agreement by employers with a labor

union to employ only union men. The Court held

that a promissory note given by employers to a labor

union of their employees, as liquidated damages for

violation by the employers of an agreement with the

union whereby its members bound themselves to give

their services for a certain period to the employers , and

the latter agreed not to retain or to employ any one

not in good standing in the union, is a valid instru-

ment. Such an agreement, it was declared, is not

violative of any public policy.

On the other hand, in a decision just handed down
by the Appellate Division of the Supreme Court

(First Department) a section of the Penal Code is held

unconstitutional because it undertakes to interfere

with the employer's rights by forbidding him under a

penalty to make employment contingent upon the

employee's agreeing not to join or become a member
of any labor organization. The Court holds that it

is the constitutional right of the employer to employ

whomsoever he likes and upon any terms and con-

ditions, provided only the agreement is not against

public policy. Section 171a of the Penal Code reads

as follows:

"Any person or persons, employer or employers of

labor, and any person or persons of any corporation
or corporations on behalf of such corporation or cor-

porations, who shall hereafter coerce or compel any
person or persons, employee or employees, laborer or

mechanic, to enter into an agreement, either written
or verbal from such person, persons, employee, laborer
or mechanic, not to join or become a member of any
labor organization, as a condition of such person or

persons securing employment, or continuing in the
emploj^ment of any such person or persons, employer
or employers, corporation or corporations, shall be
deemed guilty of a misdemeanor. The penalty for

such misdemeanor shall be imprisonment in a penal
institution for not more than six months or by a fine

of not more than $200, or by both such fine and im-
prisonment."

A conviction was had under this section of the Penal

Code and sentence imposed, and the case then ap-

pealed. The action was that of the People of the

State of New York, respondent, vs. Harry Marcus,

appellant. It was charged that the defendant, on
behalf of the H. Marcus Skirt Company, a corporation

and an employer of labor, had compelled Hymen
Sheinbaum to enter into a written agreement not to

join or become a member of any labor organization as

a condition of securing employment from said com-
pany and continuing in its employ. This charge wus
admitted, but the defense was set up that the statute

contravenes the 14th Amendment to the Federal Con-

stitution, and also the State Constitution, in that it'

restrains the right to free contract for a purpose not

calculated or intended to protect the public health or

to serve the public comfort or safety . The Lower Court

refused to take this view, but the Appellate Division

by a unanimous vote holds the statute unconstitu-

tional.

The opinion is by Justice Laughlin. He argues that

if it is competent for the Legislature to enact this

statute it will be competent for it to enact in various

forms class legislation that will not be for the public

good. At one session it will enact legislation in the

interest of the employers and at another in the interest

of employees; and these questions would become im-

portant political factors.

Such legislation, if sustained, would be a radical

departure from what has been regarded in the past as

the province of the Legislature. It has always been

supposed, and the decisions so holding are numerous,

that an employer, so long as the contract does not

affect the public health, morals or welfare, is at liberty

to employ or to discharge whomsoever he pleases, and

to refuse to employ any person, no matter what his

motive therefor may be, without becoming answerable

therefor except for a breach of contract for an unjusti-

fiable discharge of an employee; and, likewise, that an

individual may accept or refuse any employment that

he chooses, or quit work at will, and that his reason

therefor cannot be questioned, he incurring liability

only for a breach of contract if he quit in violation of

his contract. If it be competent for the Legislature

to declare it a crime for an employer to exact as a con-

dition of giving employment, which he is under no

obligation to give, that the employee shall not belong

to a labor union, then it must be equally competent

for the Legislature to make it a crime for the employer

to refuse to give work to one applying therefor who is

unwilling to make such an agreement. It is clear that

the agreement neither affects the public health or

morals or the health or morals of either the employer

or ernployee.

It had been urged that such an agreement might be

declared unlawful and criminal because it discriminates

against lawful organizations. Justice Laughlin says

it is true labor unions are lawful organizations. The

organization of labor into unions for the betterment

of the condition of the members concerning the hours

of labor and the advancement of their earning power

and matters of comfort and health is looked upon with

favor by the law and by the courts. Strikes also are

lawful so long as lawfully conducted. It has fre-

quently been declared by the courts of this State that

it is competent for the members of a labor union to

refuse to work with non-union men and to strike in

case their demands are not acceded to. It does not fol-

low, however, that it is competent for the Legislature

to force individuals against their will to become mem-
bers of labor organizations as a condition of obtaining

employment, or to compel employers, under the pen-

alty of fine and imprisonment, to employ only union

labor. It is true that contracts at which the pro-

vision of the Penal Code in question is aimed do dis-

criminate against labor unions. But that is in the

lawful exercise of the right of the employer to employ

whomsoever he pleases, and it is not competent for

the Legislature to make it a crime for him to decide

the question upon considerations of race, or of religinn,

or of the affiliations of the individual with civic organi-
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zations—unless indeed he makes a contract contrar\-

to public i)olic3- and affecting the State itself, as, for

instance, imposing as a condition that the employee

shall not join the National Guard, the maintenance of

\viiich is essential to the peace and safety of the people

of the State.

The Penal Code, however, very plainly attempts to

discriminate in favor of labor unions by forbidding an
employer either to impose as a condition of employ-

ment that the employee shall sever his relation with

the union or, if not a union man,, shall not join a union.

In the making of such a contract, says Justice Laugh-
lin, both the employee and the employer are acting

within their strict legal rights. The employee is not

obliged to accept the employment on those con-

ditions, and the employer is not obliged to give it

without them. He then refers to the recent decision

of the Court of Appeals in Jacobs vs. Cohen, mentioned

above, where the court sustained a tripartite contract

made between a labor union, its members and an em-
ployer, by which the latter agreed to employ only

members of their union and to discharge any employee
who should not join their union, and would not even
employ members of their union except upon the presen-

tation of a pass card signed by the business agent of

the union showing the member to be in good standing.

It had been contended in that case that the contract

was void as in restraint of trade and constituting

an infringement of individual rights. The Court of

Appeals, however, there held that the labor union, its

members and the employer were all acting within their

constitutional rights in making that contract. If,

now, it should be held that the section of the Penal

Code rendering criminally liable any employer of labor

who should make it a condition of employment that

the employee shall not belong to a labor union was
constitutional, it would follow that the Legislature

could have made it criminal for the parties to make the

contract which the Court in the Jacobs case declared

they had the constitutional right to make. Justice

Laughlin well says there can be no legal distinction

drawn between the power of the Legislature to make
it a crime for the employer to exact an agreement
from his employee that he will not join a labor union

and the employee's power to exact from the employer
an agreement that the latter will only employ union
men. A long line of authorities in the Federal and
State courts is then cited to show that employers and
employees alike possess absolute freedom in the making
of agreements between each other upon 'any terms

or conditions so long as the agreements do not contra-

vene pubHc policy. Among the cases cited are several

holding that a statute forbidding any person or cor-

poration from discharging an employee because a

member of a labor union was unconstitutional. The
precedents thus so clearly being against the validity

of the section of the Penal Code under consideration,

there was of course nothing for the Court to do except

to declare it unconstitutional, thereby defeating one
other attempt to legislate in the interests of a class.

COTTON SUPPLY AND CONSUMPTION IN
EUROPE.

Mr. Ellison's "Annual Review of the Cotton Trade
for the Year 1905" was issued in Liverpool on Wednes-
day of the current week, and by cable we have re-

ceived all the results of interest given therein. The

figures received cover, as usual, not only the statis-

tics of supply and consumption for the calendar year

1905 and the first three months of the new-crop

season, but also such estimates as Mr. Ellison fur-

nishes for the full season ending October 1 1906.

The actual figures of spinners' takings, consump-

tion and stock in Great Britain and on the Con-

tinent for 1905, in bales of 500 lbs., have been as

follows:

SPINx\ERS' T.A.KINGS, CONSUMPTION .\ND STOCKS IN 190.5.

In 500-lb. Bales. iGt. BriVivConlinerd

Stocks January 1 1905.
Takings

Supply
Consumption

Stocks January 1 1906.

Weekly consumption.

264.000| 433,000
3,764,0001,5,326,000

4,028,000 5,7.59,000
3,672,000 5,148,000

356,000 611,000

70,615 99,000

Total.

697,000
9,090,000

9,787,000
8,820,000

967,000

169,615

The average weekly consumption of the mills in

Great Britain, it will be noticed, is heavier than in

any preceding year, it having been 70,615 bales of

500 lbs. each in 1905, or a gain of 9,986 bales per

week over 1904 and an increase of 3,192 bales per

week over 1899—the previous record average for the

country. Continental consumption, however, shows

no change from 1904, being at the rate of 99,000

bales per week. For the whole of Europe the 1905

average weekly rate, and consequently the total con-

sumption, shows an appreciable excess over 1904 or

any other year. Surplus stocks at all European mills

at the end of the year are placed at 967,000 bales,

or 270,000 bales more than they stood at the

opening.

In the above compilation the results for 1905 only

are presented; to bring out clearly the relation the

1905 figures bear to those for previous years, we

have prepared the following, which covers the period

from 1897 to 1905, both years included:

Bales of 500
lbs. Each.

Great Britain-
1905
1904
1903
1902
1901
1900
1899
1898
1897

Continent—
1905
1904
1903
1902
1901
1900
1899
1898
1897

All Eiirope-
1905
1904
1903
1902
1901
1901
1899
1898
1897

Spin'rs'
Stock
Jan. 1.

264,000
260,000
254,000
140,000
238,000
172,000
199,000
97,000
111,000

433,000
584,000
430,000
402,000
260,000
459,000
469,000
252,000
298,000

697,000
844,000
684,000
542,000
498,000
631,000
668,000
349,000
409,000

Takings.

764,000
138,000
150,000
378,000
211,000
310,000
479,000
573 ,000
236,000

,326,000
,997,000
,302,000
,955,000
,770,000
,338,000
,774,000
,897,000
,387,000

Supply.

4,028
3.398
3,404
3,518
3,449
3,482
3,678
3,670
3,347

Con-
sumption.

000 3
,000 3
,000|3
,000

1

3

,000
1

3

,000 3
,000
,000
,000

5,759
5,581,
5,732
5,357
5,030,
4,797
5,243
5,149,
4,685

000
000
000
000
000
000
000
000
000

,090,000 9
,135,000 8
,452,000 9
,.333,000 8
,981,000 8
,648,000 8
,2.53,000:8
,470,000!8
,623,000j8

787,000
979,000
136,000
875,000
479,000
279,000
921,000
819,0008
O32,000i7

672,000
134,000
144,000
264,000
309,000
244,000
506,000
471 ,000
250,000

Spin'rs'lWeekly
Stock Con-

Dec. 31 sump'n

,148,000
,148,000
,148,000
,927,000
,628,000
,537,000
,784,000
,680,000
,433,000

356,000
264,000
260,000
254,000
140,000
238,000
172,000
199,000
97,000

611,000;
433,000
1584,000
430,000
402,000
260,000
459,000
469,000
252,000

,820,000
,282 .000
,292,000
,191,000
,937,000
,781 ,000
,290,000
,151,000

967
697
844
684
542
498
631
668

683,0001349

000
,000
,000
000
000
,000
,000
,000
,000

70,615
60,629
60,461
62,769
63,635
62,385
67,423
66,750
62,500

99,000
99,000
99,000
94,751
89,000
87,250
92 ,000
90,000
85,250

169,615
159,629
159,461
157,520
152,635
149.635
159,423
156.750
147.750

Advices received from time to time during the

year have indicated that the mills in Great Britain

were being operated upon a much more profitable

basis than in many years, if not at any previous

period in their history. Confirmation of those re-

ports is found in the data furnished by our cable,

which states that 96 companies in the Oldham dis-

trict exhibit an aggregate profit of £746.913 in 1905,

or an average of £7,780 per mill, against a profit of

only £275 per mill in 1904 and a loss of £658 per
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mill in 1903. Not only did the mills ,YasJstated

above, average a profit of £7,780 per mill, but all

mills shared in it, not even one showing a loss. The

showing made by the Oldham mills since 1891 has

been as follows:

Years-
1905 -

1904 _

1903 -

1902 _

1901 -

1900 .

1899 -

1898 -

1897 .

1896 .

1895 -

1894 .

1893 -.

1892 ..

Com-
panies.
.- 96
-.104
.. 88
-. 90
.. 88
.. 86
._ 78
-. 70
.- 79
-. 92
.. 95
.. 93
.. 93
.. 90

Profit + or2
Loss.—

£+746,913
+ 28,611
—57,925
+ 24,727
+ 323,.331
+ 292,861
+ 343,699
+ 231,518
+ 147,724
+ 46,772
+ 63,329
—15,837
—72,768

—101,4.34

Profit or Loss
per Mill.
£+7,780

+ 275
—658
+ 275

+ 3,674
+ 3,415
+ 4,406
+ 3,307
+ 1,857
+ 508
+ 667
—177
—782

—1,127

We have also received separately by cable the fig-

ures of takings, consumption, &c., for the last three

months of the calendar year 1905. Those three

months are the first quarter of the current season,

beginning with October 1 1905. For those three

months the spinners' takings in actual bales and

pounds have been as follows:

Oct. 1 to Jan. 1. Great Britain

.

Continent. Total.

For 1905.
Takings by spinners. -bales
Average weight of bales. lbs.

Takings in pounds

1,038,000
499

517,962,000

1,308,000
488

638,304,000

2,346,000
492.9

1,156,266,000

For 1904.
Takings by spinners.. bales
Average weitrlit of bales.lbs.
Takings in pounds

1,061,000
514

545,354,000

1,425,000
493

702,525,000

2,486,000
502.0

1,247,879,000

According to the above, the average weight of the

deliveries in Great Britain is 499 pounds per bale

this season, against 514 pounds during the same
time last season. The Continental deliveries average

488 pounds, against 493 pounds last year, and for

the whole of Europe the deliveries average 492.9

pounds per bale, against 502.0 pounds last season.

Our dispatch also gives the full movement for the

three months this year and last 3^ear in bales of 500

pounds.

1905. 1904.

Oct. 1 to Jan. 1.

Bales of 500 lbs. each,
Great
Brit'n.

Conti-
nent. Total.

Great
Brit'n.

Conti-
nent. Total.

gpinners' stock Oct. 1

Takings in October
256
274

621
358

877
632

57
290

315
302

ZT2
592

Total supply 530
288

979
.396

1,509
684

347
272

617
396

964
Consumption Oct., 4 weeks. 668

Spinners' stock Nov. 1

Takings in November
242
365

583
442

825
807

75
333

221
451

296
784

Total supply
Consumption Nov., 4 weeks

607
288

1,025
396

1,632
684

408
272

672
396

1,080
668

Spinners' stock Dec. 1

Takings in December
319
.397

629
477

948
874

136
468

276
652

412
1.120

Total supply
Consumption Dec, 5 weeks.

716
360

1,106
495

1,822
855

604
340

928
495

1 ,532
835

Spinners' stock Jan. 1 356 611 967 264 433 697

The comparison with last year is made more striking

by bringing together the above totals and adding the

average weekly consumption up to this time for the

two years.

I

I

Oct. 1 to Jan. 1.

Bales of 500 lbs. eacti

.

000s omitted.

rr< • 1905. '.^. n^'1904.

Great
Brifn.

Conti-
nent. Total.

Great
Brit'n.

Conti-
nent. Total.

Spinners' stock Oct. 1

Takings to Jan. 1

256
1 ,036

621
1,277

877
2,313

57
1,091

315
1,405

372
2,496

Supply 1,292
936

1,898
1,287

3,190
2,223

1,148
884

1,720
1,287

2,868
Consumption, 13 weeks 2,171

Spinners' stock Jan . 1 . .

.

Weekly Con&timption

,

'• • 000s omitted,
In'October

356

72
72
72

611

99
99
99

967

171
171
171

264

68
68
68

433

99
99
99

697

167
In'Novemher 167
In^December 167

The foregoing shows that the weekly consumption

is now 171,000 bales of 500 pounds each, against

167,000 bales of like weights at the corresponding

time last year. The total spinners' stocks in Great

Britain and on the Continent have increased 19,000

bales during the month and are now 270,000 bales

more than at the same date last season.

According to our cable, Mr. Ellison's u.sual estimate

of consumptive requirements for the remainder of

the season of 1905-06 are unavailable. Heretofore,

at this time, he has made revision of the figures pub-

lished in his October annual, but this year this fea-

ture seems to have been omitted from the circular.

It will be remembered that in October last he esti-

mated the consumptive requirements for Europe,

United States, Canada, &c., for 1905-06 the same

as for the previous season, but his monthly figures

for Europe, given above, are running slightly ahead

of a year ago.

RAILROAD GROSS AND NET EARNINGS FOR
NOVEMBER.

The compilations of the gross and net earnings of

United States railroads for the month of November,

which we present to-day serve to reveal in a striking-

way how the traffic and revenues of our rail transporta-

tion systems are increasing. Business was active and

trade good in all branches and departments of our in-

dustries—circumstances of course that lie at the bot-

tom of the wonderful expansion in railroad revenues

which is taking place. And yet conditions were not

all favorable. In the South the roads had to contend

with a diminution in the volume of their cotton traffic

,

and some of them also still suffered from the effects

of the yellow fever at New Orleans and at some other

points in the Gulf States. Furthermore, the roads

running to or connecting with the lines entering St.

Louis missed the extra passenger traffic which they

had had the previous year from the Louisiana Purchase

Exposition at St. Louis.

Notwithstanding these various drawbacks, the ex-

hibit for November in the amount of improvement

disclosed in both gross and net earnings is among the

very best of the whole year. In the gross the increase

reaches no less than $12,412,497, or 10.28%, and even

in the net the increase amounts to $5,187,518. the

ratio of gain in this last instance being 12.28%. The

following gives the comparative totals for November

and the eleven months:

Gross
Exp.

Net.

November.
(96 roads.)

1905.

133,104,559
85,684,798

47.419.761

1904.

120.692.062
78,459,819

42,232,243

Inc. or Dec.

January 1 to November 30.
(91 roads.)

1905.

+ 12.412,497:1247193 585

1904.

1152178758
+ 7,224,979!862.657.810i785.024.552

+ 5,187.518 394.535.7751367,154.206

Inc. or Dec.

+ 95,014.827
+ 67.633.258

+ 27.381.569

The extent of the improvement for November would

be noteworthy if it stood all by itself. Added sig-

nificance, however, is given to it by the fact that the

present increase follows gains of equal magnitude in

the same month of the previous year. In other words,

the increase of $12,412,497 in gross and $5,187,518

in net now recorded comes after a gain of $11,249,088

(9.77%) ih gross and $6,691,843 (17.80%) in net in

November 1904. We show below the totals for each

year back to 1896—revealing a long and noteworthy

series of gains.
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Oriss harninus. B-Vt/ liarnings.

Y-ar Year
Given.

Year
Preceding.

Increase or i

Decrease. \

Year
Given.

Year
Preceding.

Increase or
Decrease.

Nov.
1896
1897
189S[
1.S99

1900!
1901
1902
1903
190^
1905
Jail
1S9G
189,
1S9&
1899
190(,
190!
190:
190c
190-,

190i

55,297,917
.2. Mo, 681
,9,086,654
7:i,002,;(9V
91,0,:i,ti4S

10,-,V69,02n:
106, 14-1, 53-!'

115,874,619
126,35', ,962
133,104,559

1 to Nov . 30

.

564.695,964
633,564.538
735,54(,908
681,060,535
8/7.119,2,(1
994,231,040

1,058,435,18:;
1,087,590,050
1.163,235,7N-1
1,247,193,58:

61,
61,
76,
66,
87,
95,
99

111
115
120

137.081' —5
978.481 + 10.
616.017 +2
872,002' +7
724.616 +3
018,0/7 +12
,638,088 +6
303.371
108.874
,092.062

603.769.190
597,988,351
683,252,(46
619,793,659
798,666,253
893,007,954

1,002, l.')5,439
9iil.094,60L

1,15S, 530,80.
1,152,178.'. 5^

+ 4
+ 11
+ 12

*
I

839,164:
837.200
470,037
190,39,"),

349,0321
150.951
,506,44(i!

,571,2481
249, 08s'
.412,49,

+ 926,774
+ 35,576, 184
+ 52,295.162
+ 61.26(i,87(.
+ 78,453.01,
+ 101223 IrM
+ 56.279./ l:

+ 126495 7
4>

+ 4,704.91,
+ 95,014,82

18,853,228
27,565,524
28,954,644
27,496.343
33.744.165
10,629.133
36.051.175
38,380.6321
44.280.359
47.419,761

22.275,149
21,737.851
28,533,158
24,882,030
33,154,551:
35,200,311
36,992,904;
38,962,778
37,588.516
42.232.243

174.
210.
24 1

.

236,
296,
350,
i43.
150,
ids,

i94,

431.
782,
191
655
526
833
366
063
347
535

951il78
490:187.
852|222
3/3 209
263i273
,800,302
,80l.;344
2h6314
20, 372
775 367

372.072
835,816!
739,230
723,244
,046,3^9
,501,850
,612,669
107.042
977.84/
154.20f,

%
—3.421.921
+ 5,827.673
+ 421.486

+ 2.(il4.307
+ 589.614

+ 5,42S,S22
—941.729
—582.146

+ 0.691.843
+ 6.187,518

—3,940,121
+ 22,946.(174
+ 18,452,616
+ 26.932.129
+ 23.479,.SS4
+ 48.331.956— 1.245.803
+ 35.956.244
—4.630,640
+ 27,381,569

an increase in gro.s.s and net alike—thus affording

added testimony to the general nature of the improve-

ment.

SUMMARY BY GROUP.S.

Note.—In 1896 the number of roads included for the month of November was 127;
In 1897. 134: in 1898. I:i0; in 1899, 122: in 1900. 122: in 1901, 109: in 1902, 107;
in 1903, 106: in 1904, 102: in 1905, 96. We no loncer include the Mexican roads
or the coal-minins operations of the anthracite coalgroads in our totals.

For the separate roads the showing is equally note-

worthy. The list of gains is an extensive one, and

they are most of them of large magnitude. The losses,

on the other hand, are few and relatively unimportant.

The Pennsylvania Railroad, with its remarkable im-

provement of $3,018,700 in gross and $1,399,000 in

net, stands of course at the head, but many other

roads are also distinguished for very large gains, even

though their increases fall much below those of the

Pennsylvania. The decreases are in the main limited

to the few roads which have suffered from one or more

of the causes enumerated above. In the following we

bring together the roads whose changes for the month,

whether increases or decreases, exceed $30,000.

PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEMBER.
Increase''.

Penna. RR. {2 nls.)-_.i/$3,O18,700
Canadian Pacific 989,573
Baliiuioie & Oiiio 833,627
Soiitiieni Pacific 647,371
Phila. ct Readina; x483,l()2
Cliic. Mil. &. Ht. Paul-. 448,068
Atcli. Top. & Santa bn. 423,(i.54

Rock Island Sy.stem__. 421,032
Erie 408,998
Union Pacific 389,737
Southern Kailway 389,132
Leliis?!! Valley 328,4.59
Nonolk & West 319,237
Chesapeake & Oliio 313,802
St. l.oiiis <5c San i'ran__ 241,883
Central of New Jersey- - 238,072
Gr. Tr. of Can. (.3 rds.). 210,719
Minn. St. P. & S. S. M. 207,403
Denver & Rio Grande.. 177,020
Colo. cfcSo.Sy.st.(2rds.) 168,682
Atlantic Coast Line 107,899
Cleve.Cin.Cliic.<KSt. i, . 163,079
Louisville it Nashville. 145,082
Phila. Halt, it Wash... 140,500
Wheelins,' & Lake Erie. lll,7.:-0

Minn . & St . Louis 80,902
Mobile & Okiio 78, .537 Total (representing 2
Chicago Great We.<;tern

.

74,783 roads) $222,353

X These figures are for the Railroad Co.; the Coal & Iron Company
reports an increase of $848,004.

y These figures cover the lines directly operated east and west of

Pittsburgh and Erie. The gross on Eastern lines increased $2,127,200
and the gross on Western lines increased $891,500.

NOVEMBER.
Incrrasc.'i.

$40,858
39,779
37,085
37,039
.36,244
35,300
33,163
32, .538

31,649
30.716

Increases.
Long Island $71,958
Northern Central 70,800
Central of Georgia 63,8i2
Peoria & Eastern 58,0.54
Pacific Coast 52,520
Buff. Roch. & Pitts-.. 60,337
West Jersey <fc Sea.shore 47, SCO
Hockinar \ alley 47,235
Iowa Central 44,483
N.Y.Ont & West 42,08()

Ala. Great Southern 39,076
Duluth So. Sh. & Atl.. 3.8,298

Cin.New Orl.&Tex.Pac. 36,269
Mo. Kansas & Texas 34,631
Nash.Chatt.& St. Louis. 31,811
Buffalo & Susquehanna 30,844
(^ulf & Ship Island 30,792
\irginia <fe Southwest-. 30,188

Total (representing
50 roads) $12,.341,.557

Decreases

.

8111,425
110,928

Yazoo & Miss. Val-.
Chicago & Alton

PRINCIPAL CHANGES IN NET EARNINGS IN
Increases.

Penna. RR. (2 rds. ).». 2/81,399,000
Canadian Pacific 691,730
Wabash 400,132
Baltimore & Ohio 249,562
Southern Pacific 235. .539
Chesapeake & Oliio 188,805
Atch. Top. tfe Santa Fe. 188,625
Norfolk A: West 173,794
St. Louis & San Iran.. 150,966
Erie 140,952
Union Pcaitic 137,078
Minn. St. P. <t S.S. M. 128,887
Rock Lsland System 124,6()6
Chic. Mi). &. St. Paul.. 123,514
Central of N ew Jersey.

.

1 20, 24

3

Colo./l' So. Svs. (2 rds.) 118,393
Wheeling & Lake Erie. 106,516
Southern Railway 96,4(i2

Mo. Kansas & Texas... ' 87,331
Lehigh Valley 67-,5l5
Louisville & Nashville. 65,039
Phila. Bait. & Wash... 64,000
Mobile & Oliio 48,901
Hocking Valley 45,801
Iowa Central 42,259

Minn. & St. Louis
Central of Georgia
Cleve.Cin.Chic.&St.L.
Colorado Midland
(Julf & Ship Island
West Jersey & Seashore
Buff. Roch. & Pitts...
Wisconsin Central
Denver & Rio Grande. .

Cal. Northwest

Section or
Group.

Gross Earnings.

1905.

November.
{

Trunk lines(lO)
Anthr. Coal (5)
Kast.&Mid.(15J
Mid. West, (13)1
North. West. &|
Nor. Pac. (14)

South. West. &
Sou. Pac. (15)

Southern (24).

Total (90) ..
Mexican (4)

Jan. 1

—

Nov.zo
Trunk linesdO)
Anthr. Coal (5)
East.<feMid.(14)
Mid. West. (13)
Nortli. West. &
Nor. Pac. (13)

South. West. &
Sou. Pac. (14)

Southern (22* -

Total (91) -.
Mexican (4)...

37.658.291
9.628.991
4.497,927
8.039,966

21,008,633

31.896.620
20,474.342

1904.

Net Earnings

.

1905. 1904. Inc. or Dec.

$
32.861.948
8,554.084
4,032,971
7,893.360

$ : $ $ %
11.901.036 9,660.097+2,240,939 23.19
4,098,375 4.070,164 +28.211 0.69
1.339,62P 1,165,8111 +173.810 14.91
2,713.895 2.084,289 +29,000, 1.10

18,025,268|j 8,821.511; 7.566.8311 + 1,254.680116.58

29.846.692
18.877. 739i

11.867..372 10,891.261
6.077.961; 6.193.800!

+ 976.1211 8.96
+ 484.1511 7.81

133.104.659
4.280.017

375.506,342
98,388,625
47,608,511
79,603.299

187.075,024

296.347.857
162.763.927

1247193585
47.867,677

120.692.0621
3.980.4161

345.048,214
89,096,628
43,799,236
78,765,397

168,530,098

274,422.057
152.517.529

47,419,761 42.232,243! +5.1S7. 518 12.28
1

1,368,708' 1.259,816; +108,893 8.64

1152178758
40,178,839

108500,023 101164,2441 +7.3.35,779
1 41,206,1361 37.258,540+3,947,596
1
13,718.712 12,793.9131 +924.799
21.768.297 23,197,231 —1,428,934

70,834,996

90.113.435
48.394,176

394536.775
15.828,394

60,397,925

85,518,103
40,824,250

367154.206
13 735,391

+ 10437071

+ 4,596..332
+ 1,669,926

+ 27381569
+ 2,093,003

7.25
10.69
7.22
0.16

17.28

5.37
3.35

7.45
15.23

Besides the companies which furnish returns of both

gross and net earnings, there are a number which make
public only the figures of gross, these comprising some

prominent systems like the Great Northern, the

Northern Pacific, the Chicago & North Western, the

St. Paul & Omaha, &c. There are also one or two

roads whose returns for November have not yet been

received, but which have given out estimates of the

gross, among them the Missouri Pacific. Starting

with the total of the gross in the foregoing, we add on

these various other roads, thus getting a very compre-

hensive exhibit of the gross—one embracing every

road in the country from which it has been possible to

procure figures of gross in any form for the month of

November.

ROADS REPORTING GROSS BUT NOT NET.

November. 1905.

Total (represenitng
37 roads) $5,550,087

Decrensv.'i.

Yazoo & Miss. Val $210,161
Phila. & Reading .r 128,820
Chicago & Alton 97,932
Toledo & Ohio Cent.. 40,299
N. Y.Susq. & West... 32,493
Long i.siand 30,470

Total (representing 6
roads) $540,175

xThese figures are for the Railroad Co.; the Coal & Iron Company
reports an increase of $46,017.

y These figures cover the lines directly operated east and west of

Pittsburgh and Erie. The net on Eastern lines increased $962,800
and the lU't on Western lines increased $436,200.

When the roads are arranged in groups, according

to their location or the character of their traffic, it is

found that every group without any exception records

Reported above (96 ro'ds)
Ala. New Orl.& Tex.Pac.
New Orl. & Northeast.
Ala. & Vicks
Vicks. Shreve. & Pac-

Chicago & Northwestern-
Chicago St.P.Minn.&Ont
Great Northern incl. St.P
P.M.&M.&.E.of Minn
Montana Central

Illinois Southern
Internat.& Gt. Northern.
Macon & Birm
Mo. Pac. Syst. (2 rds.)..
Mobile Jack . & Kan . City

incl. Gulf & Chic. Div.
N. Y.Cent. & Hud. Riv.
Northern Pacific
Southern Indiana
Texas & Pacific
Toledo St. L. & West...
Toronto Ham. & Buff-.-

Total (115 roads)
Net increase (10.35%)..

133,104,559

275,.582
133,936
126,102

5,636,926
1,254,120

4,995,094
244,989
33,640

696,100
14,554

3,897,673

1904.

120,692,062

213,318
130.371
145,729

4,833,951
1,099,203

4,468,014
201,809
25,883

657,894
12,789

3,822,078

62,745
7,014,224
5,105,613
125,110

1,409,375
327,305
58,222

150,405.695

Increase. Decrease

.

12,412,497

62,264
3,565

8b2',975
154,917

527,080
43,180
7,757

38,206
1,765

75,595

34,241
619,563
851,474

1,281

40,090
4,021

15,680,471
15,571,442

19,627

89,402

109,029

In this way it will be seen the amount of the in-

crease in gross for November is raised to $15,571,442

(10.35%)the aggregate at $165,977,137 for 1905 com-

paring with only $150,405,695 for 1904.

SALES OF STOCKS, BONDS, ETC., FOR 1905 AND
1904.—Our usual monthlj'- (detailed statement of transactions

on the various New York Exchanges is appended. The results

for the twelve months of 1905 and 1904 are given below.

Twelve Months, 1S05. Ten Months, 1904.

Descript'n Par Valve
or Quantity.

Actual
Value.

iAv'age Par Value
Price, or Quantity.

Actual
Value.

\Av'age
I Price.

SfkJSh's.' 263.081.156
1 Val. $24400.096.780 $21295.723

RR.b'ds.!
Gov. b'ds
State bds..
B'kst'ksJ

815,716.200
1.189,120

207,513.4,50
858,300

Total- -'•$25425.373,850
Grain, bu' 478,432,825

Total val.

768,299
1,273

191.797
2,070

I

187,312,066'
,688 87.3 S17393637 660 $12061452 399! 69.9
,701' 94.2 $1014,812,700 877,888,9.39 86.5
,672407.1 681,180. 755,305 110.9
918 92.4 $24,652,575 22,240,6531 90.2
,967241.3

I

$609.7001 1.440.1771236.2

$22269.166
446,016

936 87.5 $18434393 705 812963777 473 70.3
S2093Vic.i 027.379,500 618,281,34098.6c.

$22705,182,756 I

$13582058813'
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1905.

Continuing the practice begun by us last year, we furnish below a record of the highest and lowest prices for

each month of 1905 for all the leading stocks and bonds dealt in at the Chicago Stock Exchange. In the
compilation of the figures, which are based entirely on sale transactions, we have used the report of the dealings

as given in the Chicago Stock Exchange official list each day.

January. February. March. April. May. June. July. August. \ September. October. November. 1 December.
CHICAGO Low. High. Low. High. Low. High. Low. HighJLow. High. Low. High.\Low. High.'Low. High^Low. High. Low. High.\Low. High.Low. High.

RR. STOCKS. 1
\

i
1

Chicago City RyJlSO 198W 198^^-199 196 -196 - ' . 190 -190 1185 -200 i200 -205
1

- 200 -200
Chic. & Oak Park 6K- 7K 634- 6% 6-63^ 6-634 6 - 63^1 5 - 5?^ 4 - 5 5 - 5%! 4%- 6%' 5%- 6%, 6 - 6%! 6 - 7%

do Pfd 24 - 24 22 - 24 20 - 21H 1934- 21 20 - 2134i 19 - 21 16 - 18 17 - 19 1
16%- 20 1 18 - 20%, 20 - 23%l 22%- 28

Chicago Subway 53M- 5634 53 - 54341 53 - 5734 53 - 67 6534- 73M 68%- 86% 81%- 87%1 50 - 85
I

40 - 58 1 46 - 50% 48 - 52
Chic. Un. Tract.! 9H- 12% UH- ISVa 1034- 12%: 7 - 10

!
634- 634 .... - ..-.' 9%- 9% 8%- 12%; 11 - 13%1 11%- 12%. 11%- 12%

do Pfd
i

45 - 45 50 - 51 39%- 50 ! 30 - 34 - 1.. . -
1 26 - 28 - 1 26 - 26 1

-
;

-
i 40 - 40

Kan.C'yRy.&Lt.l 30 - 31>^ 32M- 38 35 - 37Mi 38 - 40 38 - 43
1 4134- 44%| 42 - 43%| 43 - 56%) 54%- 60 , 52%- 57 50 - 54 t 54 - 56

do Pfd 18234-83 84 - 85 S4%- 85 87 - 89 87%- 89%l 86%- 88% 86%- 88% 87%- 89
1
88%- 93%' 90%- 92% 1 90%- 90% 89 - 89%

Metro. W. S. EL 20 - 22H 20M- 22H 20 - 24% 21%- 23 22 - 23)41 23%- 25% 23%- 24 24 - 26
1

24%- 27%' 25%- 28%' 27%- 28 27 - 28%
do Pfd 59H- 62 61)4- 64 61 - 66 CO - 63 60 - 62 64 - 68 64 - 65 63 - 69% 67 - 73%1 70 - 72 1 70%- 72 68 - 71

North Chic. St.. 8234- 87 87 - 99 80 - 99 70 - 76 60-67 62 - 65 55 - 65 65 - 65 65 - 80 81 - 85 85 - 85 80 - 86
Northwest'n El. 23 - 24K 243--8- 24^ 23>^- 24% 23 - 23% 21 - 22 1 21%- 24% 21%- 22% 21%- 22% 21%- 23%j 22%- 25%! 22%- 24 1 23%- 26

do Pfd ! 63 - 66 62 - 62 60 - 62 60 - 60 - ._,_ 60 - 64 60 - 60 :
60%- 61% 61 - 61%t 62%- 08 1 61 - 64)4 63 - 64

South Side Elev.i 92 - 95 93M- 95H 95 - 97M 92%- 94 90%- 93 91%- 95% 95 - 96)4 95 -100
1
96%- 99 1

96%- 97%| 96%- 97%( Q5 - 97
Street's Western

1
*

Stable Car L. 29 - 2934 28 - 29 28 - 2934 28 - 28% 28%- 28% 28 - 29 28 - 29 27 - 28 28%- 30 29%- 29% 28%- 29% 28-28
do Pfd 98 - 99M 97 - 993^ 98%-10334 98%-101% 97%-101% 97%-101% 98 - 99 97 - 98%! 97%- 98%t 96 -100 | 98 -100 Oy%-10a

West Chic St... 58H- 66 66 - 72 55 - 63 50 - 51 45 - 46 40 - 45 40 - 49 ... 45 - 62 60 - 64 ' 58 - 60 54 - «&

INDUSTRIAL*
1

1

1

MISC. STOCKS. i

1
' !

American Can.. 9^- 12 9H- 125i 10)4- 11% 10%- 14% 10%- 12%; 10%- 11% 11 - ii%i 11%- 12 1 11 - ii%i 10%- 11%! 9 - 10%; 8%- 10%
do Pfd 60 - 6434 61 - 69 6334- 68)i 66%- 73% 65 - 72

i

66%- 69% 67 - 69% 68%- 72%, 69%- 71% 70%- 72%, 69 - 72 68 - 71%
Am. Radiator 76 - 76 76H- 76}i 78)4- 7934 80 - 80 82%- 82% S2%- 82% - 100 -100

1
98%-106 106 -106 ,107 -108%!l06 -110

do Pfd 120M-12GM 125 -129 125 -130 130 -130 1 130 -130 130- 130 129%-133 132 -132 1132 -133 133 -133 1
- 'l34 -134

Am. Shipbuild'gl 38 - 49H 40 - 46 46 - 57 : 51 - 56 49!4- biVz 51%- 56 ! 53)i- 56 1 52 - 5334! 52 - 59%i 55%- bSW 54 - 5634i 55%- 58
do Pfd f 98M- 99M 9834- 99 10034-10534,104 -104 104)^-105 10434-105 104%-104% 105 -105% 105 -10S%1 - 104%-105 104 -105%

Booth(A.)&Co.!-38 - 40
,

-
1 40 - 40

[
- - 40 - 40 40 - 40 1 38 - 39 35 - 35 1 40 - 40 ,

-

do Pfd ! 105 -105341 106 -100
1

-
1 109 -110 112 -112

1 108 -108
\

1108 -108 ,106 -106
Cal.& Chic.Canal
& Dock 56 - 59 68 - 61 - 55 - 62 - . 50 - 54 52 - 52 1 50 - 56 S2%- 70 67 -^67 64 - 64

Central Trust Bk. - 148H-149 i48%-160 - - . - 1 -
1

. 1
. .

Chic. Auditorium 10 - 10 10 - 10 - - - - -- . . - 1 - ! - i - -
i .

Chic. Br.& Malt'g 1 - 1 - - 1 - W. -
"'.'. %- 1

1

.
;

- ; - ;
-

1
1-1 ;

-

do Pfd
i

7 - 7 - - - ' - ! 6 - 6% - 1 - '

- ""I -
""

6 - 7 I'T - "7
'

Chic. Edison 153 -170 153 -172 167 -170 160 -170 !i55 -162 160 -160 15734-166" 155 -158 Il56 -160 159 -165 160 -165 160 -162
Chic. Pneu. Tool[ 32 - 37 36 - 42Mj 41M- 5234 43 - 49)4i 42%- 49%j 44%- 46 1 43%- 45 43 - 46 1 44 - 46 47 - 50 1 48 - 50 '50 - 58%
Chic. Telephone. 140 -143 140 -14334 138 -143 135 -137% 125 -134 1134 -138 133 -135 il34 -135 ll.37%-139% 135 -138 !l37 -138 ,13234-138
Chic. Title & Tr. 104 -105J^ 10334-105 ilOO -105?< 95 -10034 95 - 9734' 96 -104 ll02 -104 1103 -104 1103 -105 103 -106 ;i06%-117 [112%-118
Diamond Match. 135 -ISQ^H 13434-140 !135 -13934 1375^-142^^ 138 -141 138 -141 ;i39M-140 1140 -145 ll39M-141H 14034-142 14134-144M 141M-144
Illinois Brick... 10 - IIH 11 - 1134 11 - nvs: nva- \i% - -

!

- ' - 1 -
I

-
;

- ' -

do Pfd 65 - IVA 6634- 70 67 - 69 64 - 69 1 66 - 68 1

- ' - 1 - 1
-

!

- 1
-

'

-

111. Brick, New..; - - - 66M- 66%! 55 - 60 55%- 60% 58 - 59% 58%- 65 60 - 64% 63%- 67 ,
63%- 65

Knickerbock. Ice 11 - 13M 13)4- 19 .... - ....i-... - ....1 22 - 23% 23%- 33 34%- 34%!-.-. - .... ...- - .-..! 31%- 42
\

-

do Pfd 63 - 63 73 - 73% 72%- 72%,-.-. - ....'-... - .... - - 1 - 75 - 75 i

- 1 -

Masonic Temple. 45 - 4534 - 4434- 45 45%- 45)i 46 - 46 1
- i -

1
47%- 48%, 45 - 47 1

' 45 - 45 i 47 - 48%
Mil.&Chi.Brew'g 2 - 2 - 1 2-2 -

1

- - ' - i - - 2%- 2% - -

do Pfd - .... - ' - 1 -
1

- I-. . - 1 - ! - . ..i 19 - 19 22%- 23 - 1 -

National Biscuit. 54 - 57 5434- 59% 58 - 62%| 5934- 65% 57%- 62)i: 59%- 63% 5434- 62 1
52%- 60 1 5434- 57% 54%- 56% 54%- 58 ! 56%- 69

do Pfd 114M-116H 116 -118 116%-120% 117%-120 116)1-118)4116 -119% 111%-117%110%-116 112 -114 113 -115 112 -115%i 112%-115
National Carbon 41 - 43 42 - 47 42)i- 47 46 - 67

|
60 - 62)4 62 - 67)4 63 - 65 1

59%- 65 60 - 63 61 - 63 63 - 80 76%- 80%
do Pfb 110 -115 113 -115 113 -115 1114 -116% 115 -118 116 -120 117 -118 115%-117 114%-116 115 -116% 114%-116% 115%-117

Page W.W. Fence - - -
!

5 - 5% 5%- 5%l - .... - ...J-..- - —

-

- - . -

Peo.CiasL.&CokelOe -106 - - 110%-110% 99%- 99% 101%-101)i
1 . .. . - - -

Swift & Co [1395^-114 106 -112 106%-lll)i 107%-109% 106%-108% 107 -109% 167' -109% 16834-116" l68%-lll 104%-10S% 104%-105% 101 -104
Quaker Oats Co. 46 - 46 4634- 55 51 - 71 : G9)i- 86 76%- 81% 77 - 85 84 - 92

1

82%- 92 89 -106 103 -130 127 -155 145 -165
do Pfd 86H- 90 90 - 9134 89 - 94)4 92%- 97 92%- 95

1

92 - 95 94 - 98% 96%- 98 96 -103 99%-102 102 -109% 103 -105
United Box Bd.
& Paper Co.. _l 2 - 2% 134- 234 1%- 2% 1%- 2% 1%- 2 1%- 1% 1%- 1% 1%- 1% 1%- 2% 2 - 2% 2 - 2% 1%- 2%
do Pfd 10 - 12M 10 - 1234 11%- 12% 11%- 14% 10%- 12 9%- 10% 9%- 10% 8 - 10% 9%- 15 12%- 15% 12%- 14% 13%- 16

Western Stone.. 23H- 2334 23 - 24 23 - 38 35 - 38% 34 - 37 28 - 35% 28%- 35 33%- 41 36 - 39% 36 - 40 38%- 39% 37%- 39%

BONDS. 1

Am. Straw., 1st. 6i 99H-100 1003i-10034 101)i-101%101 -101 - - 100%-100% . - - _ - -

Cass Ave. & Fair
Qds., 1912. .5 - 103M-103M - - - - 103%-103% 103 -103 . - 102%-102% 10254-102%

Chi.B.of T.,'27_4:i03 -103 - - 1 - 104 -164 - - - - - _ 102%-102%
Chic. Consolid'd
Trac, '39.4}^: 62 - 65 66 - 6634 65 - 65 64%- 64% - - . 50 - 56 56 - 58 - 56%- 58 58 - 59

Chic. Edison deb.
1913 6 103H-10334 - r 104%-104% - 104%-104% . - . - - -

1st g., '26-__5 10434-1045^ 10434-104% 104)i-104% 104%-104)4 104 -104 104 -104% 164 -104% i64%-l64% 164 -104 104 -104 i03%-103%
Chi.Aud'm,'29.5 - - 1 - - - 99%-100 - -

Chic. Pneu. Tool,
1st, '21 5 68 - 75 72M- 78 76 - 80 77%- 78 70 - 77% 71 - 71 68 - 73 71 - 71 76 - 79 79 - 81 79 - 79% 79 - 80%

Com.Elec.,'43 .5106^^-108 107K-108M 107%-108%,107)i-107% 106%-106% 106%-107 106%-106% 106%-106% 106%-106% 105%-106)4 105%-106 105%-106
III. Tunnel, 1928' - . 1 97%- 98% 95%- 98% 96 - 97% 94 - 97 94 - 96 94%- 95% 91 - 93 93%- 94
K.C.Ry.&L'13.5!l00^-100^^ iooK-ioo^" 1 - . - 100 -100 99%- 99% -

Knic.Icelst'28, 5! 97}^- 97}^ -
"97"

- 97 "97%- 98% '98%- 98% "97%- 97% "98' - 98" - 97%- 98% 98%- 98% 97%- 98% 97%- 97%
Lake St. Elev.,'

1st, 1928 5 98 - 98 97H- 98 97%- 97% 97%- 98% 97%- 98 97%-100 99%- 99% 99 - 99 98%- 98% 98 - 99 99 - 99 99 -100
Income, '28 .5 - - - - 16 - 16 - - - - - - _

Met. W. Side El.,:

1st, 1938 5i 95J4- 96H 95%- 96J4 95%- 96 95 - 95% 94%- 95 94%- 95 94%- 95 94%- 94% 94%- 94% 94%- 94% 94 - 94% 94 - 94%
Ext. g., '38.-4 86 - 86J^ 86 - 9034 89 - 90 88%- 89% 88%- 88% 87 - 88% 87%- 87% 86%- 88 87%- 89 89%- 89% 88%- 89 88 - 88%

North Chic. St.,
1st, 1906 5 95 -100 . - 99 -100 99 - 99 98 - 98 97 - 97 - 90 - 90 90 - 90 92 - 92 92%- 95 94 -100%
1st, 1909 5i 94 - 99 98}i- mi 97%- 98%.... - .... 96 - 96 - .. . - 88 - 88 - - 95 - 95 -

North Chic. Clty| 1

St., '27. ..4H' 94 - 94 - 95 - 95 92%- 93)4 92%- 92% 90 - 90 - 89 - 89 - - - -

N.W.El. 1st, '11,4 93H- 95 95 - 9534 9434- 95 )i 94%- 95% 93%- 94% 94 - 94% 94H- 94% 94)f- 94% 94>-8- 94% 94%- 94% 94%- 94% 94 - 94%
Ogd. Gas, '45_.5: 88 - 88M 88 - 9634 94 - 95 93 - 94 90 - 93 89%- 90 89%- 90% 90 - 90% 90 - 91 90 - 90% 90 - 90% 90 - 90%
Pearsons Taft.,!

Ser. A, '16-. -5 - _ . - - - - .. . - - 100%-100% - - .

" B,'20,4.40 99 - 99 '99k- 99H '99%- 99% '99%- 99% '99%- 99% 99%- 99% '99%- 99% '99%- 99% 99%- 99% - - -

" C 4.40.... - .... - 99%- 99% 99%- 99% . - .. - - 99%- 99% 99%- 99%
" E 4.60.... - .... - ;'99%- 99% - 100 -100 . - 1 99%- 99% 99%- 99% - - -

" F 4.80L... - .... - 100 -100 i66%-i66% 100%-lOOJ^" - 100 -100 100 -100 - - _

Peop. QasL.&C.,|
1st, 1943 6.... - .... - 123%-123% 123%-123% - - . - ...'. -

Refdg., '47.-6106H-107>^ 10734-107^
'-'.'.'.

- II"|107 -107% i66%-l66% 106 -106 1
- 106 -106% i66%-i66% 106%-106% -

Chic. G.L.&C , 1
1

1

1st, 1937-. 5:107^-108 108 -108K 108%-108%!l08%-108% 108%-108% 107%-108% 108 -108% 108%-108% IC8 -U8% 108 -108% 108%-108% 107%-108H
Consum. Gas,l

!

1st, 1936--5 106H-106M 107 -10734 107%-107%|106%-106% 106%-107 - - - - lC6%-lo6% 106%-106%
So.SideEr24.4Hil02?i-103^ 103^-104Ji 104 -104% 103%-104% 103 -104 103 -103H 103%-l63% 103%-103% 103%-103% 103%-103% 103%-103% 103%-103%
Swift & Co., 1st;

1
1

1

,

gold, 1914- -.51102^-1031^ 102H-103 |102%-103 102%-103% 10254-103 103 -103 - - ' - 103)4-103% 103 -103% 103%-103%
Un.EI(Loop)45,5il05'4-106H 10634-106 J^ - 107 -107 106%-106% 10G%-106% i66%-i66% - 106 -106 105%-106 105%-105% 105 -105%
West Chic. St.,

'

1

j

1st, 1928 5 94 -100 9934-100 96 - 99% 94 - 95 95 - 95 94 - 94% 94 - 94 ' -
,
90%- 92 96 -100)4 100%-101% 100%-101

Tun'l,lst,'09.5l - - - - - 6Q - 60
I

- 1 65 - 68% -
i

-
1

-

Deb., 1914. 6[ 80 - 89 89 - 96k - - - i
- 1 - 1 -

j
i

Con. g., '36.-5 88H- 90M 89H- 90^
:
87%- 88% 86%- 88 80 - 84 79%- 80 i'75'

- 86% 80 - 82% 'si' -
83"'

- 85 - 85
West Div. City,

1932 aW 97 - 97

1

1

97 - 97 95 - 95 90 - 90 90 - 90 -
1 88 - 90 88 - 88 - 95 - 98 95%- 97%

We.stern Stone,

l

1

1909- 6..-. - ...
!

_ — . • ....!-- - '98 - 98 — - — --.. - ._--
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ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.

—Tlic public sales of hank stocks this week aggregate

610 shares, of which 329 shares were sold at auction and

281 shares at the Stock Exchange. The transactions in

trust company stocks reach a total of 4 86 shares. A lot

of 400 shares of stock of the Manhattan Trust Co. was sold

at 488. Stock of the National Bank of North America

was dealt in for the first time since June 1905. At that

time sales wen; made at 240 while 260-205 was paid this

week for 54 shares.

Shares. BANKS—iVew York. Low. High. Close. Last previous sale.

15 America, Bank of 520J< 520H 520Ji Jan. 1905— 530

.50 City Bank, National 28114 281 J^ 281 H2 Jan. 1906— 282

64.52 Commerce, Nat. Bank of 196 198 197 Jan. 1906—198?i
1 Imp.<fc Traders' Nat.Bk_ .590 590 590 Dec. 1905—59.1

18 Market & Fulton Bank-. 270 270 270 May 1905—265

10 N. Y..N. B. A., Bk.of. 317H 317H 317i^ Oct. 1905— SlO'i

.54 No. Amer., Nat. Bk. of. 260 265 265 June 1905— 240

10 Park Bank, National _._ 499 499 499 Jan. 1906—4951/8

TRUST COMPANIES, New York.

32 Bowling Green Trust Co. 238 Ji 238M 238M Dec. 1905— 220}^

400 Manfiattan Trust Co 488 488 488 Jan. 1906— .491

25 Metropolitan Trust Co.. 621 621 621 Jan. 1906— 620

M

25 Morton Trust Co 850 850 850 Jan. 1906—891
4 United States Trust Co -.1400 1400 1400 Oct. 1905—1425

b Of this amount 281 shares were sold at the Stock Exchange.

—The Philadelphia Clearing House on Wednesday adop-

ted a resolution approving the recommendation of Comp-

troller Ridgely that the combined surplus and capital of

national banks be made the basis of determining the 10%
limit of loans. Under the existing law the banks are allowed

to loan to the extent of 10% of their capital alone.

—A New York Stock Exchange membership was reported

transferred this week for $93,000, a decHne of $2,000 from

the high-record price of some weeks ago.

—William A. Rockefeller was this week elected a director

of the Lincoln National Bank of New York, succeeding his

father, William Rockefeller, resigned. The bank commenced

the new year with $20,677,606 deposits and had undivided

profits of $792,742, besides a combined capital stock and

surplus of $1,000,000. General Thomas L. James is the

well-known executive of this prosperous institution.

—Stuart Duncan succeeds H .H. Cook as a director of

the Van Norden Trust Company, Fifth Avenue and 60th

Street, this city. Bradley Martin Jr. and Theodore L.

Van Norden have been added to the board.

—The Broadway Trust Company, 756 Broadway, corner

Eighth Street, reports deposits amounting to $3,939,586

Dec. 30 1905. In the last twelve months the institu-

tion's undivided profits have increased from $85,036 to

$115,348. The company was organized in 1902 and has

$700,000 capital and $350,000 surplus. M. M. Belding, Jr.,

the present executive, became President in October 1903.

—William L. Moyer was elected President of the Mechan-

ics' & Traders' Bank of this city at the directors' meeting

on the 12th inst. Mr. Moyer was formerly President of

the National Shoe & Leather Bank (now a branch of the

Metropolitan Bank) and announcement of his prospective

election to his new office was made in these columns on Janu-

ary 6. Edward R. Thomas has been elected First Vice-Presi-

dent of the Mechanics' & Traders'. Isaac Stiebel and Louis

H. Holloway have been re-elected Vice-Presidents, A. K.

Dederer has been appointed Cashier and Elias R. Peck is

-\ssistant Cashier.

—A syndicate headed by J. Temple Gwathmey is now in

control of the Mutual AHiance Trust Co. of this city, having

purchased a large majority of the company's capital of $500,-

000. In the purchase of the stock Mr. Gwathmey is associated

with interests identified with the cotton trade and the Han-
over National Bank. Frederic Cromwell, James N. Jarvie,

Gordon Macdonald, William Rockefeller, H. H. Rogers and

Cornelius Vanderbilt, who, as directors of the trust company,

represented Mutual Life and Standard Oil interests, have

retired as members of its board. The company's present

board is composed of Kalman Haas, Samuel T. Hubbard,

Edward J. Shearson, J. Temple Gwathmey, Henry R. Car.se,

William P. Jenks and Daniel Schnakenberg. Paul Schwarz

has been re-elected President of the institution.

' • —George J. Baumann, Cashier of the New Amsterdam
National Bank of this city, was elected Vice-President last

Monday. E. C. Eldredge, Cashier of the Owego Natioi.a

Bank, Owego, N. Y., was appointed to succeed Mr. Bau-

mann as Cashier. R. R. Moore was again unanimously

chosen President of the institution.

—During the last year the Guardian Tru.st Co., 170

Broadway, corner Maiden Lane, increased its deposits from

$2,517,000 .Jan. Lst to $4,-585,000 Dec. 31.st. New accounts to

the amount of 598 were opened .
• The average rate of interest

paid by the institution was 2J^%. The subjoined .statement

shows the growth in deposits by months: Jan. 1st, $2,517,000;

March 1st, $2,777,000; July 1st, $3,310,000; Oct. lst, $3,-

432,000; Nov. 1st, $4,029,000; Dec. 31st, $4,585,000. The
official staff includes: Frank W. Woolworth, President;

Charles L. Robinson and George W. Fairchild, Vice-Presi-

dents; Lathrop C. Haynes, Secretary, and Alfred M. Barrett,

Asisistant Secretary

.

—Forrest H. Parker, Pre.sident of the New York Produce

Exchange Bank of this cit}', was unanimously re-elected

President at the annual meeting of the directors on the 16th

inst. Mr. Parker and William A. Sherman have officiated as

President and Cashier respectively since the bank commenced

business in 1883.

—The $500,000 additional stock of the Seaboard National

Bank of this city has been listed on the New York Stock

Exchange, making the total amount listed $1,000,000.

—The directors of the National Park Bank of this city

have appointed Maurice H. Ewer, Cashier, to succeed the

late Edward J. Baldwin. Mr. Ewer was formerly Assistant

Cashier.

—Walter P. Bliss succeeds Chauncey M. Depew, and

Amory S. Carhart replaces his father, George R. Carhart,

on the board of trustees of the LTnion Trust Company of

this city.

—Mr. CHfford P. Hunt has been appointed an .Assistant

Cashier of the Bank of New York N. B. A., Wall and William

streets. The bank now has- three Assistant Cashiers.

—The Guardian Trust Company of this city has elected

to its directorate William S. Hurley, Vice-President of the

Borough Bank of Brooklyn, and H. D. Hotchkiss. The
new members succeed Herman A. Metz and Desmond
Dunne, resigned.

—Bert L. Haskins has been appointed Assistant Cashier

of the Phenix National Bank, 49 Wall Street. Mr. Haskins

was until lately Auditor of the institution and previous to

his coming here last May manager of the credit department

in the National Bank of Commerce in St. Louis.

—Jules S. Bache and Joseph E. Schwab have been elec-

ted directors of the Empire Trust Company of this city to

succeed Frederic R. Coudert and Roger S. Baldwin.

—At the annual meeting held last Wednesday, the stock-

holders of the Real Estate Trust Company, 30 Nassau Street,

unanimously elected the following trustees for the term

ending January 1909: Lispenard Stewart, H. H. Cammann,
Charles S. Brown, James M. Varnum, Joel F. Freeman,

George G. De Witt, Frederic de Peyster Foster and How-
land Pell. For the term ending Jan. 1907 Richard H. Wil-

liams was elected in place of James I. Raymond, deceased.

Mr. Williams is a member of the large wholesale coal firm

of Peters & Williams, 1 Broadwaj'.

—At the annual stockholders' meeting of the New York

County National Bank, corner 14th Street and Eighth

Avenue, Mr. Francis L. Leland was re-elected President,

which office he has held uninterruptedly since 1885, and

Mr. Frederick Fowler and Mr. Christian F. Tietjen were

elected Vice-Presidents. Mr. Tietjen is President of the

West Side Bank, Eighth Avenue and 34th Street. Besides

holding his new office, Mr. Fowler continues as Cashier of

the institution. For many years Mr. Fowler was connected

with banking interests in Memphis, Tenn. Resigning the

cashiership of a Memphis bank, he accepted a position as

confidential assistant to Mr. James Stillman of the National

City Bank, and after eight years service he was appointed

Cashier of the Fidelity Bank of this city, becoming Cashier

of the New York County National in October 1902. Mr.

James C. Brower, for many years general book-keeper and

discount clerk, has been appointed Assistant Cashier. Mr.

William H. Jennison, who has been connected with the bank

for forty-five years, resigned as Vice-President the latter

vart of 1905.
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—The Corporation Trust Company of Illinois has recently

boon incorporated under the laws of Illinois as a part of the

Corporation Trust Company's system. The incorporation

of this company marks another step in the progress of the

Corporation Trust Company, which, originally a New Jersey

corporation, organized for purposes of affording facilities to

members of the bar for the organization and representation

of New Jersey corporations, during the past twelve years

has extended into practically all the States and Great Britain.

At first the business was extended by means of agencies,

but recently the plan of organizing a separate company in

each State, has been followed and the company now controls

some twenty Corporation Trust ('ompanies organized under

the laws of the various States, the last being the Illinois

company above referred to. In Illinois the company will

not do a banking or trust company business, but will confine

itself to a general corporation company business and act

as transfer agent and registrar of corporate securities.

The office of the company will be the same as the Chicago

agency heretofore maintained at No. 135 Adams St. in the

Merchants' Loan & Trust Building. The officers of the

company are Howard K. Wood, President; William H.

Chesebrough, Vice-President; Kenneth K. McLaren, Treas-

urer; J. G. Boston, Secretary.

—Copies of the Autobiography of Benjamin Franklin

(published by the Macmillan Company) are being distributed

by the Franklin Trust Co. of this city in commemmoration
of that philosopher's 200th birthday, which occurred on

Jan. 17. The book is a pocket edition, cloth bound.

—At the late annual election of officers of the Merchants

National Bank of New Haven, Conn., H. V. Whipple, for

the past two years Assistant Cashier, was elected Cashier

in place of David A. Alden, who held the office for seventeen

years, and who retired on a certain annual income. R. S.

Shepard has been elected As.sistant Cashier. Both Messrs.

Whipple and Shepard are young men who have worked
up from the lowest positions in the bank, in whose employ
the}' have been for the past sixteen and .seventeen years.

H. C. Warren is President of the institution and L. H.

EngUsh Vice-President. The bank has a capital of $350 ,000
,

undivided profits of $172,000 and depo.sits of $1,378,000.

—Charles H. Burns has been elected President of the

First National Bank of Nashua, N. H. John A. Spalding,

who retires from the post, had been connected with the

institution for forty-three years.

—The matter of placing the American National Bank of

Providence, R. I., into voluntarj' liquidation will be sub-

mitted to the stockholders' vote on February 12. Arrange-

ments have been made for the taking over of the bank's

business by the Rhode Island Hospital Trust CompanJ^

—At the annual meeting several weeks ago of the National

Exchange Bank of Providence, R. I. , Augustus R. Peirce,

formerly Cashier, was elected President to succeed Nicholas

Sheldon, resigned. As previously announced, a controlhng

interest in the bank was purchased several months ago by
the Manufacturers' Trust Company. The President of the

latter, J. Edward Studley, has been elected Vice-President

of the bank, and George G. Wood, heretofore paying teller,

succeeds to the Cashiership. The bank's board, with the

exception of two, is made up of new members, and con-

sists of Charles H. Warren (re-elected), Theodore F. Green

(re-elected), Newton D. Arnold, George L. Shepley, Walter

Callender, George H. Robinson, Augustus R. Peirce, J.

Herbert Foster and J. Edward Studley.

—The proposed increase (from $500,000 to $750,000) in

the capital of the Metacomet National Bank of Fall River,

Mass., was authorized by the stockholders on the 11th inst.

It is .stated that the Fall River Savings Bank is the owner
of over 900 shares (par value $100) of the Metacomet, and
was opposed to the increase. Out of 4,622 shares of stock

represented, 3,667 were voted in favor of the new capital.

The additional stock is ofTered to present shareholders

until February 10 at $120 per share, the time for the pay-

ment of the same expiring March 12. The $50,000 prcinium

realized will be added to the bank's surplus.

— Preliminary arrangements to consolidate the Hollstone

National Bank and the Fitchburg Tinist Company, both of

Fitchburg.*Mass. , have been completed. The bank has a

capital of $250,000 and the trust company a capital of

$100,000. A majority of the stock of the latter has been

secured by the bank, and with the bank's liquidation a
new institution , to be known as the Fitchburg Safe Deposit

<fe Tru.st Company, will be formed.

—Francis James has been elected Vice-President of the

Mechanics' Trust Company of Boston. The position is a

new one.

—James M. Prendergast has been added to the board of di-

rectors of the New England Trust Co. of Boston.

—The Ame.sbury National Bank of Amesbury, Mass.,

was reorganized at the annual meeting on the 9th inst.

A new board of directors has been elected, James Hume
has succeeded to the presidency, and John Hassett has

become Vice-President. Curtis E. Adkins continues as

Cashier. It is stated that while the bank examiner's report

showed an impairment of $15,000 in the capital ($100,000),

it is claimed by the officials that a careful inventory reveals a

surplus of $14,000, and they are confident the collections

will show that amount.

—Henry F. Field has been elected President of the Rut-

land County National Bank of Rutland, Vermont, to fill

the vacancy cau.sed by the death of W. Y. W. Ripley.

—H. C. Frick and Paul D. Ci'avath were elected directors

of the Commercial Trust Company of Philadelphia on the

11th inst. to fill the vacancies caused by the resignation of

James W. Alexander and James H. Hyde. Mr. Hyde
resigned as Vice-President of the trust companj^ in July.

Mr. Frick had previously been a member of the institution's

board but retired last June.

—Messrs. Frick and Cravath ha^•e also replaced Me.ssrs.

Alexander and Hyd(> as directors of the Franklin National

Bank of Philadelphia.

—An embossed picture of the Goddess of Progress is the

subject of a calendar bearing the inscription of the Western

National Bank of Philadelphia. The calendar is an attrac-

tive-looking one, a dark backgromid tending to give it a

distinctive character.

—The directors of the Maryland Trust Companj- of Bal-

timore have adopted a resolution, subject to the stockhold-

ers' approval, to increase the capital to $1,000,000. In

the reorganization of the company the capital was reduced

from $2,125,000 to $531,250, and $1,000,000 of preferred

stock was i.ssued. The preferred and common stockholders

are to be permitted to subscribe to the proposed issue of

$468,750, in proportion to their respective holdings. It is

said that the early transfer to the company of its former

assets is also contemplated. The assets are held by the

Maryland Finance Corporation, which was organized with

$500,000 capital to assist in the trust company's reorgani-

zation. The latter will pay to the corporation the $500,000

advanced, with interest at the rate of 6 per cent.

—A decision in favor of the Maryland Trust Co. oi Balti-

more and against the National Mechanics' Bank of that city

has been rendered by the Court of Appeals of Maryland, in

the suit brought against the trust eompanj- to recover the

sum of $28] ,447 paid by the bank f(n- stock of the trust com-

pany at the time of the absorption of the Guardian Trust

Co. This is a reversal of the opinion of Circuit Court No. 2,

which last Jul}' handed down a decision su.staining the bank's

claim.

—H. H. M. Lee has been chosen to fill the office of Secre-

tary of the Safe Deposit & Trust Co. of Baltimore, John J.

Nelligan, who has held the dual posts of Third Vice-Presi-

d(-nt and Secretary, having been relieved of the duties of

the latter position. Joseph B. Kirby succeeds Mr. Lee as an

Assistant Secretary. Mr. Nelligan and Douglas H. Thomas
are new directors on the company's board, while John B.

Ramsay, who declined re-election, i.s a retiring member of

the directorate.

—Samuel C. Rowland was elected an additional \'ice-

Pre.sident of the International Trust Co. of Maryland, at

Baltimore, at Tuesday's annual meeting. Four new director,-;

were also added to the board, namely ex-Gov. E. E. Jack-

son, J. William Middendorf, Edward N. Rich and De Courcy

W. Thorn. .4n increa.se of 1% per annum has been made in

the company's dividend distribution, a semi-annual dividenct

of 3>^% having been declared, against 39J hen tofore.
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—New directors on the board of the Mercantile Trust &
Deposit Co. of Baltimore are Howard S. Young, Edwin G.

Baetjer, Theodore Krug and Frank S. Hambleton of Hamble-
ton & Co., Baltimore.

—Waldo Newcomber has been elected President of the

National Exchange Bank of Baltimore, replacing Summer-
field Baldwin, who consented temporarily to accept the

office after the death of William T. Dixon. Mr. Baldwin
and Charles W. Dorsey have been elected Vice-Presidents

of the bank.

•—The consolidation of the Industrial National and First

National banks of Pittsburgh, mention of which was made
in these columns January 6, became effective on Wednesday
last, the 17th inst. The Industrial National loses its iden-

tity in the merger, and the business of the enlarged bank
will be conducted in the quarters of the First National.

—A new number of the Note Maturity Calendar which
the Bank of Pittsburgh, N. A., at Pittsburgh has since

July last issued at three months' intervals, is being distribu-

ted. The present number shows the actual maturity of

all notes dated between January 1 and March 31 1906 at

thirty, sixty and ninety days, and one, two, three and
four months, payable in the States of Ohio, Pennsylvania,

New York, New Jersey, Maryland, Virginia, Massachusetts,

Connecticut, Rhode Island and the District of Columbia.

-^The Pittsburgh Trust Co . of Pittsburgh, Pa. , has adopted
a novel plan to gain new depositors, and particularly those

residing outside of the city. The company is i-ssuing "coupon
certificates of deposit" in denominations of $100, $500 and
$1,000, bearing 4% interest, payable in April and October.
A pamphlet sent out regarding these new certificates states

that "this certificate of deposit has the additional advantage
of having the interest evidenced by coupons similar to those
of a bond, and of being issued for a term of three years, with
the privilege of obtaining payment of same at any interest

period oil sixty days' notice." The company has a capital of

$2,000,000 and surplus and profits of $4,000,000. J. I.

Buchanan is President, Charles H. Hays Vice-President and
Treasurer, and B. H. Smyers Secretary.

—J. M. Lockhart has been elected to succeed his father,

the late Charles Lockhart, as a director of the Union Trust
Co. of Pittsburgh.

—In addition to his office of Ca.shier of the Federal Na-
tional Bank of Pittsburgh, H. M. Landis has been elected

Vice-President of the bank.

—A partial payment ($425,000) has been made to State

Treasurer Mathues of Pennsylvania by the directors of the

Enterprise National Bank of Allegheny, Pa. The State

had deposited with the bank at the time of the institution's

suspension in October $1,030,000. More than $376,000
of this was turned over to the State in November by the

three surety companies which had given bonds for the de-

posit.

—The stockholders of the Northern National Bank of

Toledo, Ohio, ratified on the 11th inst. the proposed increase

in capital. As we have before recorded, the sum of $350,000
will be transferred from surplus and undivided profits to

the present capital of $300,000, while $350,000 of new stock
will be issued, thus making the capital $1,000,000. The
new stock is to be sold at $120 per $100 share.

—According to a statement issued by H. R. Newcomb,
Chairman of the Bankers' Advisory Committee, the total lia-

bilities of Denison, Prior & Co., including all forgeries, ap-
proximate $3,000,000, while the vahd assets aggregate about
$1,500,000. The affairs of th(? failed firm are now in charge
of Thomas H. Bushnell as receiver.

—It is stated that the People's National Bank of Muncie,
Ind., has taken over the business of the Bank of Muncie.
The latter was organized the present year and had a capital

of $100,000.

—The last clause of the rule recently adopted by the

Chicago Clearing House, whereby the Clearing House banks
were required to charge for the collection of checks of other

Chicago banks not members of the association, was repealed

at the annual meeting of the association on the 16th inst.

—At the recent Chicago bank elections, Chas. L. Farrell,

Vice-President of the Fort Dearborn National Bank, was
added to the board of directors. Mr. Farrell, as noted last

week, was also elected a director and Vice-President of

the Irving National Bank of New York City, where he

expects .soon to remove and take up the active duties of

his new office. He will represent practically the same
moneyed interests in the Irving as in the Fort Dearborn Na-
tional—the two banks being closely alUed.

—Fred. T. Goll was elected Second Vice-President of

the First National Bank of Milwaukee at the recent an-

nual meeting. The other officers were re-elected. A
resolution was adopted by the stockholders amending the

articles of association to provide for a board of not less

than eleven nor more than seventeen members. Fifteen

directors were elected, eight of whom are new The latter

are Walter Alexander, Nathan Glicksman, A. K. Hamilton,

H. A. Luedke, Charles L. Mcintosh, Robert Nunnemacher,
Albert O. Trostel and Edward A. Uhrig. The re-elected

directors are John I. Beggs, William Bigelow, Fred. T. Goll,

George P. Miller, Charles F. Pfister, J. H. Van Dyke Jr.,

and F. Vogel, Jr. On account of advancing years. Ephraim
Mariner retired as a member of the board.

—The directors of the National Exchange Bank of Mil-

waukee have elected as Vice-President, Grant Fitch, for

a number of years Cashier. William M. Post advances to

the latter office from Assistant Cashiership.

—The proposition to increase the capital of the Wisconsin

National Bank of Milwaukee from $1,500,000 to $2,000,000

was favorably voted on by the stockholders at the annual

meeting on the 11th inst. The additional stock is offered

at par ($100) to shareholders of record January 20, and all

stock remaining untaken on February 1 will be disposed

of at not less than $200 per share. Several promotions

occurred in the bank's staff at the annual election. Charles

E. Arnold, heretofore Cashier, was elected Second Vice-

President; Herman F. Wolf was chosen Cashier; W. L.

Cheney, formerly Auditor, has become Assistant Cashier,

while Walter Kasten fills the post of Auditor. The officers

re-elected are L. J. Petit, President; Frederick Kasten,

First Vice-President, and Ljanan G. Bournique an Assistant

Cashier. Frank L. Vance is a new director on the bank's

board.

—At the annual meeting of the stockholders of the Capital

Bank of St. Paul, John R. Mitchell of Winona, Minn.,

was elected President, succeeding the late W. D. Kirk.

Walter F. Myers was elected Vice-President and Edwin H.

Miller Assistant Cashier. The capital and surplus of the

bank amounts to $150,000 and the deposits are about

$700,000. It is the intention of the present management
to materially increase the capital and probably to convert

the bank into a national institution. Mr. Mitchell, the

new President of the bank, is also President of the Duluth

Savings Bank and Winona Deposit Bank.

—The former officers of the Northwestern National Bank
of Minneapolis were re-elected at the meeting on the 9th

inst., and Robert E. McGregor was made an additional

Assistant Cashier.

—George F. Orde, Cashier of the First National Bank of

Minneapolis has been elected a member of the bank's direc-

torate.

—Van L. Runyan, who has been Assistant Cashier of

the Fourth National Bank of St. Louis, has been elected

to succeed Emison Chanslor as Cashier. A. L. Weisenborn

is now Assistant Cashier. Edwin Hidden, a Vice-President

of the Commonwealth Trust Company of St. Louis, is a

new Vice-President of the Fourth National.

—The office of Auditor has been created in the Third

National Bank of St. Louis, and Harold Hill has been

elected to fill it. The bank also has a new Assistant Cashier

in Richard L. Hawes.

—Lorraine F. Jones has been elected President of the

State National Bank of St. Louis, the office having been

made vacant through the death of Charles Parsons. J. H.
McClune has advanced to Mr. Jones's former post of First

Vice-President.

—At a meeting of the directors of the United States Trust

Company of Louisville, Ky., held on the 13th inst.. Bethel

B. Veech was elected President to succeed Joshua D. Powers,

resigned. Mr. Powers remains as a member of the board of

directors. Charles J. Doherty has been chosen Vice-Presi-
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dent of the company. A. R. Martin is the Secretary and

Treasurer and E. H. Matthews Assistant Secretary and

Treasufer.

—Col. R. W. Nelson, who has resigned as Vice-President

of the Newport National Bank, of Newport, Ky., is succeeded

in that office by Daniel Hetsch.

—William G. Wettcrer, who has heretofore performed the

functions of Secretary and Treasurer of the Louisville Trust

Company, of Louisville, Ky., has been made Secretary,

and Angereau Gray has been made Treasurer. E. L.

Bowie is Assistant Secretary.

—C. W. Dieruf was on the 11th inst. elected Cashier

of the Third National Bank of Louisville, Ky., to succeed

W. H. Nctherland, who resigned as Vice-President and

Cashier to become Vice-President of the Western National

Bank of Louisville. Mr. Dieruf had formerly been identified

with the Third National as Assistant Cashier. Owen Tyler

has been re-elected President of the latter, the members of

the board of which are Owen Tyler, J. W. Gaulbert, Ar-

thur G. Langham, A. T. Hert, J. J. McHenry, A. V.

Thomson and Percival Moore.

—The Central Bank & Trust Co. of Memphis, Tenn.,

chartered several months ago, began business on Monday
last at 121 Madison St. The company has $250,000 capital,

and will conduct a general banking and trust business. The
officers are N. C. Perkins, President; J. F. Mathis, Vice-Presi-

dent; J. C. Ottinger, Cashier, and Claiborne S. Williams,

Assistant Cashier. Mr. Ottinger was formerly Cashier of the

Tennessee Trust Co.

—We have referred before in these columns to the steady

growth in business which the Atlanta National Bank of At-

lanta, Ga., is making. The following table indicates the

progress of the past two years:

Surplus & Aggrc(jale

Date. ** Capital. Profits. Deposits. Resources.

Nov. 9 1905 S500,000 $453,332 $5,756,535 .»6,906,9f)7

Nov. 101904 500,000 393,827 5,131,931 6,224,158

Nov. 171903 500,000 347,398 4,321,202 5,858,813

As will be seen, surplus and profits during this period have
increased from $347,398 to $453,332. Deposits are $5,756,-

535, as against $4,321,202. Under President Currier's man-
agement, the institution is evidently making rapid strides.

The other officials are Hugh T. Inman and A. E. Thornton,

Vice-Presidents; George R. Donovan, Cashier, and James
S. Floyd, Assistant Cashier.

—The First National Bank of Birmingham , Ala. , is another

Southern institution which is making noteworthy progress, as

is evidenced in the table herewith:
Surplus & .iggreyate

Date. Capital. Profits. Deposits. Resources.

Nov. 9 1905 $1,000,000 $372,737 $6,545,944 $8,418,681
Nov. 10 1904 500,000 262,864 6,104,858 7,367,723
Jan. 221904 500,000 192,367 5,125,354 6,117,721

On Nov. 1 1905 the capital was increased from $500,000
to $1,000,000. The depo.sits in less than 2 years have ad-

vanced from $5,125,354 (Jan. 22 1904) to $6,545,944 (Nov.

9 1905), and aggregate resources from $6,117,721 to $8,418,-

681. The complete Ust of officials consists of W. P. G. Hard-
ing, President; J. H. Woodward, Vice-President; J. H. Barr,

Vice-President and Cashier; A. R. Forsyth, Assistant Cash-
ier; F. S. Foster, Assistant Cashier, and Thomas Bowron,
Assistant Cashier.

—The Fourth National Bank of Montgomery, Ala., which
recently absorbed the American National Bank, has created

the office of Vice-President, electing to the position J. W.
Black, who was identified with tlie absorbed bank in the same
capacity. Several of the directors of the American, includ-

ing Mr. Black, have been given representation on the Fourth
National's board.

—At the annual election of officers of the Fourth National
Bank of Atlanta, Ga., on the 9th inst., J. K. Ottley was
advanced from the cashiership to the office of Second Vice-

President. Charles I. Ryan succeeds Mr. Ottley as Cashier,

W. T. Perkcrson in turn replacing Mr. Ryan as Assistant

Cashier.

—The election of officers of the new Central Bank & Trust
Corporation of Atlanta took place on the 9th inst. Asa
G. Candler has been chosen President; John S. Owens and
W. H. Patterson Vice-Presidents; A. P. Coles Cashier,

and William D. Owens Assistant Cashier. The institution

is to open for business on February 6.

—The Cosmopolitan Bank & Trust Company, with a

capital of $400,000 and surplus of $100,000. is in process

of organization in New Orleans. The stock is divided into

shares of $25 each. Frank A. Daniels is to be the President

—The stockholders of the Scandinavian-American Bank of

Seattle on the 9th inst. voted to increase the capital from

$300,000 to $500,000. The 2,000 shares to be issued (the par

value is $100) will be sold at $200 per share, payable in two
instalments of $100 each on April 1 and June 1 respectively.

The selling price of $200 will enable the addition of $200,000

to the surplus, thus increasing it from $150,000 to $350,000.

—C. S. Miller, lately elected a Vice-President of the Wash-
ington National Bank of Seattle, will be the acting President

during the absence in Europe of President M. F. Backus.

—F. L. Holland, Cashier of the Western National Bank
of San Francisco, was lately elected Vice-President to suc-

' ceed W. S. Miller. William C. Murdoch Jr. is the new
Cashier, while R. M. Gardiner has become Assistant Cashier.

—It is reported that the negotiations which had been in

progress for the consolidation of the Metropolitan Bank
and the Traders' Bank of Toronto have been suspended.

(From our own Correspondent.)

London, Saturday, January 6 1906.

On the day after New Year's Day the stock markets
opened cheerful, and there was an inclination in all direc-

tions to put up prices. The hopeful feeling was maintained

fairly well throughout the session. But the next day there

was somewhat of a reaction. For two or three weeks there

: had been grave apprehensions in Paris respecting the

attitude of Germany. The banks, in consequence,

thought it necessary to call in balances from London, Berlin

and even from the smaller countries around. Yet these

movements did not greatly 'affect either London or Berlin.

This week, however, when Paris was growing quieter, vague
apprehensions sprang up both in London and in Berlin, and
markets in both cities gave way. It was noticeable that

this springing up of apprehension in London and Berlin took

place just when proof was given at Moscow that the Russian

army still continued to obey orders, and when, therefore,

j

France was somewhat more reassured.

As the week has advanced the apprehensions in London
at all events have given way. The German Emperor has
emphatically declared that he is all for peace. Everybody
knows that France desires peace. And therefore it is hoped
that a settlement will somehow or other be reached at the
conference. The really difficult question is in regard to the
policing of Morocco. France insists upon having sole control
of the police. Germany is willing to give her control on the
Moorish frontier of Algiers. But France is dissatisfied with
that, objecting that both in Morocco and in Algiers her
prestige would be lowered if others were joined with her in

policing Morocco. Germany, however, retorts that "police"
might be made to mean anything, even to the extent of an
army. It is hoped that somehow or other an arrangement
will be arrived at. But probably until the conference
actually meets and the attitude of Germany is ascertained

' there will be very little increase of activity in markets. In
all reasonable probability there will be improvement in

j

France.

]

Apart from politics, the outlook is favorable everywhere
except perhaps in Germany. Trade is exceedingly prosper-
ous and active in Germany. But on the 1st of March the
new commercial treaties come into effect, and there arc

I grave fears that they may prove very detrimental to German
I trade. Besides that, Germany does an immense trade with
Russia. That trade has been gravely interfered with by the

;

disturbed condition of Russia. If that disturbed condition
' continues, German trade may be thrown out of gear alto-

gether. Especially it will be disturbed by the new commer-
cial treaties.

Elsewhere the prospects are very good. Italy is making
rapid progress. France has an immense accumulation of
unemployed money. In this country trade is steadily im-
proving. Credit is sound, and people are Iqoking forward
hopefully to the future, always assuming that peace is main-
tained. The chief cause, as already pointed out, of the set-
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back on the Sti>ck Exchange this week was ajiprehensiou re-

garding the action of Germany at the coming conference.

The setback, however, was accentuated by the setback in

New York and the reported high rates for call money. It

had been generally anticipated here that as soon as the New
Year .-^et in ease would return in New York, and that there

•would be a general improvement in markets. When, there-

fore, very high rates were reported there was not only dis-

appointment but surprise.

The New Year also did not bring as much relief to Berlin

as the markets had hoped for. It was known, of course,

that there is an immense quantity of goods being carried on
borrowed money in anticipation of the new commercial

treaties. Still, the market hoped that the setting in of the

new year would witness a decided decline in rates. There

has been some decline, but not as much as expected; and even

here in London day-to-day money is exceedingly cheap; the

rate of discount for three months bills is about 35^% at the

lowest. The very fact that rates have given way in London,
however, is rather adverse to the market, for the reserve of

the Bank of England is small. Gold is going to Argentina,

and it is feared that if rates remain as low as they are at

present the shipments may become heavy. Therefore the

general expectation is that measures will be taken by the

Bank of England to recover control of the market, and that

thereb}'^ rates may become as stiff as they were at Christmas

.

In some quarters it is still feared that the Bank of England

may have to put up its rate to 5%. That is hardly prob-

able, however, if the Bank takes prompt and energetic

measures. Luckily the French banks have completely
stopped calling in their balances from London. And unless
political apprehension springs up again, they are not likely

to reduce those balances below their present level, which are
lower than thej- have been since the outbreak of the South
African war. Moreover, the Bank of France has stopped
giving facilities for importing gold. Indeed, it has gone
further. It now charges interest for eight days to importers
of gold. Evidently the Bank feels that it has as much gold
as it requires, and that it is not advisable to risk an advance
in the rate of discount of the Bank of England by encourag-
ing French competition with that institution for the gold
oflfering in the open market in London. Therefore the Bank
of England ought to be able to buy all the gold that is now
offered in the market. Neither France nor Germany nor
Austria for the time being is buying. Next week the amount
of gold to be received will not be large. The following week
it will be considerably larger, and the week following that a
very considerable amount is due. In the next two or three
weeks, therefore, if the Bank acts vigilantly and energetically,

it ought to be able to strengthen its reserve very materially.
The India Council offered for tender on Wednesday 100

lacs of drafts, and the applications exceeded 535 lacs at

prices ranging from Is. 4 l-16d. to Is. 43^d. per rupee.
Applicants for bills at Is. 4 l-16d. were allotted about 10%
of amounts applied for and for telegraphic transfers at
Is. 4i^d. in full.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.

,

compared with the last four years:

1906. 1905. 1904.
Jan. 3. Jan. 4. Jan. 6.

£ £ £
CSrculation 29.349.550 28.607.723 28.914.870
Public deposits 9,559,608 12.366,448 7.969.712
Other deposits 50,106.172 47.440,776 44.010,954
Governmt securities 17,388,832 20.409,872 22,234,784
Other securities 42,396.444 36,420.181 28.313.795
Reserve.notesc&coiii 17,849,043 20,931,807 19,531,263
Coin&bun..bothdep 28.748,593 31.189,532 29.996,093
Prop, reserve to lia-

bilities p.c. 29J^ 34 15-16 37H
Banlcrate p. C- 4 3 4
Consols. 2H p.c--- 89 3-16 88 9-10 87 5-16
Silver 30d. 28 3-16d. 26 13-16d.

1903.
Jan. 7.
£

29,187.670
10,131,493
41,072,904
24,040,065
29,624,846
19,694,594
30,707.264

4
93M

22 5-16d.

1902.
Jan. 9.

£
29,775.620
10,401,420
41,105,125
20,872,539
27,187,818
21,624,853
33.625.273

93M
25J^d

Clear.-house returns340,266.000 276.940,000 240,907,000 220.418,000 209,326,000

The rates for money have been as follows:

Dec. 29.
Bank ot England rate
Opera market rales—
Bank bills—3 months- .-—4 months—6 months
Trade bills—3 months

—

—4 months
Interest allowed lor deposits-
By joint-stock banks
By discount houses;
At call

7 to 14 days -.-

Jati. 6.
4

.3 n-16@3fi 3 15-16@4

^H@3y2
4
4K

2H
3
3ki

3Vs
3H@3^
4Ji®4)^
4K®4H

3
3>i

Dec. 22.
4

3H
3%

3V2@3%
4j|@4H
4Ji@4>^

GOM) -With the termination ot the year the demand lor Paris somewliat slack-
ened, owirm to the decline In the ohecque rate. All arrivals, however, continue to be
taken for that (juarter. At the Hank of Kni;land there have been no arrivals, but
£25.000 has been withdrawn for .South America. Arrivals -Cape Town, £094.000
Bonibiiy. £120,000; Australia, £24,000. total, £8:iK,000. Shipments— Bombay,
£51,300: Colombo, £3,000. Calcutta, £6 000: total, £00,300.

.SILVKIi.— I'he market generally has been quiet during the past week. The quo-
tation flucluated between 29 15-16d. aud 30 l-lfld., until to-day. when, in the ab-
sence of any neneral support, we have fallen to 29^d. .\X the decline the market
closes quiet, with no special feature. Forward has been quoted VnA. to ll-16d. under
spot. The Indi!in rate Is Rs, 75 7-16 per 100 tolah."!. Arrivals—New York, £259,-
000: Chile. £3,000: Australia, £3,000: total, £265.000. Shipments—Bombay.
£116.200: Calcutta, £140,000: Calcutta (Dollars), £00.000: total. £316,200.
MICXRIAN DOLLARS.—We hear of no fresh sales by .Mexico, but arrivals against

past transactions continue lartse. From New York, £72,000.

Tlie quotations for bullion are reported as follows:

GOLD. Jan. 4. Dec. 2H.\ SILVKR. Jan. 4. Dec. 28.
Londun Standard. s. d. s. d. London Standard . d. d.

Bar Bold, fine, oz 77 lOK 77 IIM
I

Bar silver, fine, oz 29M 30
C . S . «old coin, oz 76 bVi, 76 OM " 2 mo delivery oz-29 1-16 29K
German sold coin, oz.-a76 5% a76 6>4 Bar .sliver containing
French gold coin, oz--a76 5K a76 6H 5 grs. gold, oz 30)4
Japanese yen, oz a76 5% a76 6H I

4 grs. gold, oz 30 6-16
;

3 grs. gold, oz 30M
! Cake silver, oz ..32H 32 5-10

a Nominal.
|
Mexican dollars uom. nom.

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
BigMeen weeks. 1905-06. 1904-05. 1903-04. 1902-03.

Imports of wheat, cwt 30,522,500 37,968.400 33,007,203 29.767.260
Barley _-. 11.114.000 10,744.000 15,032,957 14,373,020
Oats 4,692,100 4,636,000 5,882,165 6,125,704
Peas 860,495 826,401 974,659 695.639
Beans ..- 413,820 651,101 947,248 882,142
Indiancorn 15,002,500 15,337.100 19,914,819 11,261.018
Flour 5.359,500 4,359,420 8.762,280 7.330,525

Supplies available for consumption (exclusive of stock
on September 1):

1905-06. 1904-05. 1903-04. 1902-03.
Wheat imported, cwt 30,522,500 37,968,400 33,007.203 29.767,266
Imports of flour 5,359.500 4,359,420 8,762,280 7.330,525
Sales of home-grown 14.837,411 6,532,091 7,568,124 8,872.709

Total 50.719,411 48,859,911 49,337,607 45.770.500
Average price wheat, week 28s. 3d. . 30s. 4d. 26s. 3d. 25s. Od.
Average price, season 27s. 9d. 30s. 2d. 26s. lid. 25s. 8d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1904-05. 1903-04.
Wheat qrs- 1.740,000 1,750,000 2,465,000 1.395,000
Flour, equal to qrs. 270.000 230,000 140.000 320.000
Maize 560.000 605.000 680.000 620.000

English Financial Markets

—

Per Gable.

The daily closing quotations for securities, &c., at London
as reported by cable have been as follows the past week:

London

.

f-T !Week'ending Jan. W. Sal. Mon. Tues. Wed. Thurs. Fri.
Silver.peroz d. 30H 30H 30 3-16 30 30 3-16 30K
Consols, new, 2H per cents.. 89 13-16 89 13-16 895^ 89^ 89 13-16 891^

Foraccount 90 89 15-16 89Ji 89M 89 15-16 90
French Rentes (in Par.)--lr. 99.00 98.95 98.97H 99.05 99.05 98.95
6 Anaconda Mining Co 13?^ 13^ 13M 13}i 13H 13
Atch. Top. & Santa Fe 99M 98?i 98X 98H 98 98!^

Preferred 107 107 106% 106?i 107 107
Baltimore & Ohio 118>^ 118ii 118 118)i 119J^ USH

Preferred 102 102 102 102 102 102
Canadian Pacific 181 180Ji 180 180M 180H 182
Chesapeake & Ohio 59 59 58M 59 59^ 60H
Chicago Great Western 2214 22H 22hi 22^ 22 J^ 23!|
Chic. Milwau.& St. Paul 189>4 189 189 189}i 188M 189>i
Denver & Rio Grande com- - 48 47 46^ 47 J^ 48}i 47

Preferred 93 92H 92M 92!^ 92 92i4
Erie, common 515i 51M 52 51J« 51H 51)i

First preferred 83M 84 85 8i'A 84H 84K
Second preferred 77 77 77 77H 78 77M

Illinois Central 185!^ 1823^ 183 183H 183 183^i
Louisville & Nashville 158K 158H 158 159 158H 158H
Mexican Central 26>4 26 26 26 26 25^
Mo. Kans. & Tex., common. 41 40J4 40^ 40H 40!^ 41

Preferred 73 73H 73 73 73 75J^
National RR. of Mexico 41H 41^ 41 41 41 40H
N.Y. Central & Hudson 158K 158!^ 158 158 157M 158
N. Y.Ontario & Western... 55K o5H 55 55 55j| 5b'A
Norfolk & Western common. 90M 90% 90% 90H 91% 91
Preferred 98% 983^ 96 96 98H 98J4
Northern Pacific 216 214 215H 213
a Pennsylvania 74% 74^ 74M 7*H li% 7iH
aReadingCo c73% 745^ 73M 74^ 76 77%

a First preferred 48% 48% 48H 48H 48H 48^
a Second preferred 50 50 49>| 49>^ 50H 51%

RocklslandCo 25 25 24% 25
Southern Pacific 71% 70J^ 70Ji 71% 70% lOii
Southern Ry. common 39% 39H 40 40H 41 40H

Preferred 104 104!^ 105 104% 106 105!^
Union Pacific, common 162H 161% 160% 161?! 162 162%

Preferred 102 102 101 lOlK 101>^ lOlH
U. S. Steel Corp.. common.. 45% 46 45% 46jl 46 46%

Preferred 111 112$^ 112% 112j| 112?^ 112%
Wabash 23 22H 22% 24 23% 25

Preferred .. 44i4 43H 44 44M 44M 48
DebentureBs 77)^ 77 78 78!^ 78K 80H

a Price per share. 6 £ sterling per share. c Ex-interest

.

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Hates ol
Interest at—

Jan. 6.
Bank Open
Rate. Market.

Paris 3
Berlin 6
Hamburg 6
Frankfort 6
Amsterdam 3
Brussels 4
Vienna 414
St. Petersburg 7
Madrid 414
Copenhagen 5

Messrs. PiJiley &
January 4:

3
4%

ri
4

nom.
4

Dec. 30.
Bank Open
Rate. Market.

3
6
6
6
3
4
4H

iVi
5

3%
4%
4%
4H
2%
4
4 7-10

nom.
4

Dec. 23.
Bank Open
Rate. Market.

3
6
6
6
3
4
i'A
7

4}^
5

Dec. 16.
Bank Open
Rate. Market

3 3 3
5%
5%

G
6 m

5% 6 rA

4}|

3
4
4H

2%
35|

nom. { nom
4 4^ 4
iH 5 i^

Abell write as follows under date of

Commercial and '^xsttXlnntoxxs^txas

STOCK OF MONEY IN THE COUNTRY.—The foUow-
ing table shows the general stock of money in the country,
as well as the holdings by the Treasury, and the amount in
circulation, on the dates given. The statement for Jan. 1 1905
will he found in our issue of Feb. 4 1905, page 583

—stock ot MoTiev Jan. 11906 Money in CiTCttlatUm
In United Held in Jan. 1 Jan. I
States. Treasury.

d

1906. 1905.
S $ $ S

Gold coin and bullion 1,419,943.124 238,281,230 654.168.025 649,648,528
Gold Certlflcates.o 46,554,850 480.939.019 466,739.689
standard Silver Dollars.. 659,898,865 688.638 83,736,227 80,039,395
Silver Certificates. a 11,613.515 463,960 485 468,017.227
Subsidiary Silver 116.990,855 6,961.490 110,029.365 102.891,327
Treasury Notes of 1890.. 8,330,000 65.116 8,274,884 10,940,054
United States Notes 346,681,016 3,418,925 343.262.091 342,287,627
National Bank Notes 540,914,347 13.740,872 527.173,475 449,167,278

Total.- 2.992,758.207 321,214,636 2,671,543,571 2.569.621,125
Population of the United States Jan. 1 1906. estimated at 83.960.006; circulation

per capita. $31.82.

a For redemption of outstanding certificates an exact equivalent In amount of
the appropriate kinds of money la held In the Treasury, and la not Included in the
account ot money held as assets of the Government.

d This statement of money held In the Treasury as assets of the Government does
not Include deposits of public money in National Bank Depositaries, to the credit
ot the Treasurer ot the United States, amounting to ?54,941,801 54

FOREIGN TRADE OF NEW YORK—MONTHLY
STATEMENT. In addition to the other tables given in
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tliis dcpartinont, made up from weekly returns, we give the

following figures for the full months, also issued by our New
\'ork Custom House. The first statement covers the total

imports and exports of merchandise and the Customs receipts

for the twelve months of the last two seasons:

Merchandise Mmemenl at New York. CvstOTns Receipts
at New York

.

Month. Imports. Exports

.

1905. j
1904. 1905. 1904. 1605. 1904.

January
Febru'y
March-.
April. .-

May ---
J une—
July -.-
AUSUSt-
Sepfber
October
Nov'ber
Decber

$
60,787.016
66,183.435
70.546.061
58.243.120
55.266.731
60.092.465
51.180.889
64.208.572
58.143.285
68.407.750
58.782.883
62.084.608

$
51.497.193
57,437.869
50.382,380
50,361,125
47,324,244
48,254,991
42,670,039
52,798,439
49,280.970
57.934.340
57.901,844
57,993,880

$
42.508.066
.38.180.015
47.289.620
49.178,410
42.305.5.53
45.901.292
40.185.484
48.845..S90
45.900.930
50.70S.900
50..393.921
59.171,104

S
45„350,536
39,210,736
43,569,110
41,092,079
30,404,988
39,322,405
35,6.50.730
39.594.990
44.585.530
48.803.417
45.354.507
45.280.457

S
15,848,900
14,597.442
15.781,796
12.5.30.157
12.090.300
13.142.232
14.538.880
17,507.282
17.030.037
17.809,567
15.883.364
16,255.886

$
14.708.884
14.500.985
14.913.203
13.108.250
12,109.942
13,324,948
12,991,148
15.015,971
15,042,410
15.904.940
14.701.700
13.9.38.399

Total 723.933.415 629.852,864 566.688,703 604,233,157 183.681.855!170.266,792
1

The imprtrts and exports of gold and silver for the twelve
months have been as follows:

Month.

Gold Movement at New York

.

Silver—New York.

Imports

.

Exports. Imports.
[

Exports.

1905. 1904. 1905. 1904. 1906. ' 1906.

January
February
March
April ._
May _..
June
July - -

Augu.st
September
October
November
December

$
314,401
610.959

3,333,176
1,151.484
267,609
763.140
469.424
413,224

1,881,936
7,455,721
261,740
376,927

$
9,112

174,926
257,674
218,934

1,152,086
712,309
155,369
243,588
455,428

1,384,045
935,369

1.312,437

$
15,068,907
14,647,636
2,292.099
1,136.912
115,739

3,908,573
1,041,294
127,900
285.100
95.320
175.000
280.370

$
812.454
636.285

2.863.058
19,278.579
41.678.067

890,602
535,562

8.283.022
1.256.345
3,323,990
20.438.886
8.138.962

$
325,706
220,314
655.043
788.386
508.220
238.130
484.575
173.883

1,231,8.33
403.523
281.057
343.559

$
3.138.865
3,507.990
3.059.023
1.480.767
2,410.719
3,770,032
2,781,016
3,070.154
4.774.166
3,224.823
2,766.754
4.090.875

Total 17,299,741 11,081, 277|39, 174,850
i

108,136.468'5,720,229 38,747,184

DIVIDENDS.
The following dividends have been announced this week:

Name of Company.

Railroads (Steam).
Chic. St. Paul Minn. & Omaha, com

Preferred
Clev. Cinn. Chic. & St. Louis, com
Green Bay «t Western
Illinois Central
Extra

Mahonine Coal RR
Nashv. Chattan. & St. Louis
New York Chic. & St. Louis. 1st pref...
Second preferred

PittsburKh & Lake Erie
Reading, 1st pref

Street Railways.
American Light & Traction, com

Preferred
Brooklyn City RR
Dartmouth & Westphail (quar,)
Ohio Traction (Cincinnati), pref

Banks.
New York National Exchange (quar.)..
Pacific (quar.)

Trust Companies.
Hamilton. Brooklyn (quar.)
Lawyers' T. I. & T
Nassa u (Brooklyn)

Fire Insurance Companies.
Phoeni x (quar.)

Miscellaneous Companies.
Amalgamated Copper (quar.)
.American Glue, pref
American Graphophone, pref. (quar.)_-
Anaconda (? opper
Bethlehem Steel Corp., pref. (quar.)
Butte Elec. & Power, pref. (quar.)
Cambria Steel
Central D. & Ptg. Telegraph (quar.)-..
(Thicago Edison (quar.)
Columbus Gas Light, com
Cons. Car Heating '...

Edison Elec. III., Boston (quar.t
Monongahela River Cons. C. & C, pref..
New England Cotton Yarn. pref. (qu.).
Pocahontas Collieries, pref. (quar.)
Procter & Gamble, com. (quar.)
Railway Equip. Corp. (monthly)
Extra

Torrington, com
Trenton Potteries, pref. (quar.)
Western Telep. & Teleg.. pref

Per
Cent.

6
3

5
2H
6
3
5

1

IH
2K
2

3
4

4
Wi

87Hc,
Wa.
IH
IVi
2
2
3
iVi
2H
97c.
$1.60
1^
3
IH
2
4
2
2M

When
Payable

Feb.
Feb.
Mch.
Feb.
Mch.
Mch.
Feb.
Feb.
Mch.
Mch.
Feb.
Mch.

Feb.
Feb.
Jan.
Jan.
Feb.

Feb.
Feb.

Feb.
Feb.
Feb.

Feb.
Feb.
Feb.
Jan.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.
Feb.
Jan.
Jan.
Feb.
Jan.
Feb.

Books Closed.
Days Inclusive.

Holders
Holders
Holders
Jan . 25
Feb. 1

Feb. 1

Holders
Jan. 21
Holders
Holders
Holders
Holders

of rec.
of rec.
of rec.

to
to
to

of red.
to

of rec.
of rec.
of rec.
ot rec.

Feb. 6
Feb. 6
Feb. 10
Feb. 1
Feb. 20
Feb. 20
Jan. 20

Jan. 21 to
Jan. 21 to
Jan. 12 to

Feb
Feb . 1

Feb. 1

Jan. 25
Feb. 21

Jan. 31
,Ian. 31
Jan. 15

Jan. 27 to Jan. 31

Jan. 21 to
Holders of rec.

Jan. 26
Jan. 17
Jan. 28

to
to
to

Feb. 1
Jan. 20

Jan. 31
Feb. 1

Feb. 1

2626 Jan
ll...

15!Holders

to p'eb. 12

Jan. 7
Holders
Holders
Holders
Jan. 24
Jan. 21
Holders
Jan. 16
Holders
Jan. 20
Jan. 17
Jan. 28
Holders

of rec.
to

of rec.
ot rec.
of rec.

to
to

of rec
to

of rec.
to
to
to

of rec.

Feb. 1

Jan. 15
Jan. 22
Jan. 27
Jan. 21
Jan. 30
Jan. 31
Jan. 31
Feb. 1

Jan. 16
Jan. 24
Jan. 31
Jan. 31
Jan. 31

Holders
Holders
Jan. 22

of rec.
ot rec

to

Jan. 19
Jan. 18
Jan. 31

Auction Sales.—Among other securities the following not
regularly dealt in at the Board were recently sold at auction:
By Messrs. Adrian H. MuUer & Son:

stocks.
400 Manhattan Trust Co 488
10 Bankof N. Y.,N.B. A.-317H
4 U. S. Trust Co 1400

171 Nat. Bk. of Commerce
196-196 J^

54 Nat. Bank of Nor. Amer.
260-265

12J^ Rutherford & Caiistadt
Ld. & Bldg. Co. .$10 lot

10 Hudson Tr. & Sav. Ins.
(Hud. Tr. Co.) 560

30 Hudson Tr. Co 590-615H
8 Ohio & Ind. Ga.s Co.. $10 lot.

50 Nat. City Bank of N.Y._281H
18 Market & Fult. Nat. Bk.270
51 German-.\mer. Ins. Co.

652?^-661
12 Niagara Fire Ins. Co 401
SO Home Ins. Co 515-517
104 Hanover Fire Ins. Co.. _ 182
100 Germania Fire Ins. Co.

452 }<-455
20 Phenix In.q. Co. of Bklvn.3.58
6 U..S. Fire Ins. Co 80 J-^

15 Bkl.VM. Uii. Kiev. RR.pf.45
15 Bank of America 52034

11 V.''Ti«i,ur!.'li City Fire Ins.
'

Co ..S.'-.l

1

100

10
50

Slock fi.

40 Continental Fire Ins Co. 1371 }i
75 L. Martin Co., N. J 40
50 Coney Isl. & Bklvn RR.

Co 290
Imp. & Traders' Nat. Bk.590
Bleecker St. & Ful. Fv.

RR. Co 1-32^
Nat. Park Bank 499
N. Y. Mtge. & Secur. Co. 205

.50 Title Ins. Co. of N. Y...206H
25 Morton Tr. Co 850
25 Metropol. Tr. Co 621
32 BowliuK Gr. Tr. Co.

238»^-238?i
10 Bond & Mtpe. Guar. Co. 425

5,100 Brown Wire Gun Co.
50c. per share.

Bonds.
$100,000 Tol. & Indi. Rv. Co.

l.st .5s, 1928 553^
2,000 No. Hud. Co. Rv.

Cons. 5s, 1928, J.

&^ ._111H
5,000 r.onK Dock Co. Cons

6s. 1935, A.&0_.136i^
4.000 8t.,Tos.Htk. Yd.Co,

4';iS. lOr'O, .1, « ,1

ine-inrm

Breadstuffs Figures Brought from Page 171.—The
statements below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1, few each of the last three years, have been:

Recei pts at— Flew.

wi7'l96ife

Wheat. Com. Oats. Barley. Rye.h

bush.60 lbs. bvsh.tG lbs. bvsh . 32 lbs

.

bvshASlbs. bu.o6lhs.

Chicago 100,576 241,485 1,840,200 1.566,350 ,376,752 36.050
Milwaukee.. 18,650 136,400 112,100 193.600 419,100 12,000
Duluth 707,051 285.930 114,638 12.798
Minneapolis. 2,257,830 129.380 507,420 290.1.30 30.890
Toledo 42.000 127.000 1.39,200 2,900
Detroit 5.000 19.118 164.000 49,226
Cleveland .

.

786 8.038 237.789 100,116 2,750
St. Louis ... 36,486 350,5501 550,000 414,450 78,750 26,000
Peoria 21,300 13,8001 192,500 190.800 71,300 4,200
Kansas City. 343,0001 783,000 75.600

Tot.wk.'06 182,696 4,119.872' 4,135,969 3.522.692 1,353,420 124,838
Same wk.'06 207,279 3.235,200, 4,166.536 2.206.566 951,749 1-24.754
Same wk.'04 314.806 4.944,8301 4,812.700 4.790.820 1,113,067 151.693
Since Aug. 1

1906 10,507,977 153. 798. .537! 92,728,090 127,877,852 51.461,458 5.338.190
1905 9,275,102 142,049,3661 91,247,977 91,741,693 46.105,228 4.839,063
1904 10,596,483 152,404,008' 85,179,794 86,887,012 43,203,729 4,711.500

1 BB
Total receipts of flour and grain at the seaboard ports for

the week ending January 13 follow:

Flour.
Receipts at— bbls.

New York 113.501
Boston 27.685
Portland... 27.216
Philadelphia 80,84"
Baltimore
Richmond
Newport News..
New Orleans a..
Galveston
Montreal
Mobile
St. John

Total week-.
Week 1905

a Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading.

Total receipts at ports from January 1 to Januaiy 13 com-
pare as follows for four years:

Receipts ol—
Flour bbls.

Wheat bush.
Corn
Oats
Barley
Rye

1905.
534.876

1.101,265
8.569.636
1.096.818
273.898
40.277

1903.
1.204. 24

6,670.913
6.631.308
2,718.64.3
496.112
218.068

22,167.923 11,070,894 11,555.909 16.634.044

The exports from the several seaboard ports for the week
ending last Saturday are shown in the annexed statement:

Total grain .

Wheat,
Exports jrom— bush

.

New York 929,750
Portland 485.150
Boston 421.855
Philadelphia
Baltimore
Newport News.

.

New Orleans
Galveston
Mobile
St.John, N.B. .

Total week
Same time 1905.

104,000
99,064

3,112

l'6'0',666

Corn
,

bush.
657,808

'2"7',5i6

942,957
1,084,347
130,570

1.438,.397
600,077
12.160

Flour. Oats, Rye
bbls. bush. bush

77,408 166,982
27,216 9,779
4.422

45.859 267,800
15.337 110,000
5.525 936,479

45.811 184,026
3,528 3,002
2,199 6,000
11,055

Barley,
bush.

128,062

100,982

Peas,
bush.
4,569

11,293

1,500
900

.2,202,931 4,893,822 338,360 1,684,068 229,044 18 262

. 326.619 3.685..331 122.353 57,054 157,595 31672

The destination of these exports for the week and since
July 1 is as below:

-Flour-
Since

Week July 1
Exports {or week and Jan. 13. 1905.

since July 1 to— bbls. bibs.
United Kingdom ...260.648 3,272,100
Continent 28,364 1,095.859
So. and Cent. Amer. 18.364 426,583
West Indies 25.349 697.044
Brit.No. Am.Col'ies 4,641 99,510
Other countries 1,004 141,665

Since
Week July 1

Jan. 13. 1905.
bush. bush.

1.440,180 19.550,044
593,906 9,746,493

147,607
'3.112 37,415

165,733 "361J33

Since
Week July \

Jan. 13. 1905
bush

.

busk

.

1,773.561 21,721,771
3.039.346 25.676,622

12,271 219,309
65,030 884,379
1,778 96,446
1,836 31,653

Total 338,360 5,732,761 2,202,931 29,843,292 4,893,822 48 630 079
Total 1904-05 122,353 3,612.286 326,619 8:i20:466 3:685:331 24:874:252

The visible supply of grain, comprising the stocks in
granary at the principal ports of accumulation at lake and
seaboard ports, January 13 1906, was as follows:

New York 1

afloat
Boston
Philadelphia
Baltimore
New Orleans
Galveston
Montreal
Toronto
Buffalo 2,

afloat 5
Toledo

afloat
Detroit

afloat
Chicago 5,

" afloat
Milwaukee

afloat
Ft. William 3
Pt. Arthur 1,
Duluth 5,

afloat
Minneapolis 13
St. Louis 2

afloat..
Kansas City 1

Peoria
Indianapolis.
On Mississippi River
On Lakes .

On Canal and River...

Wheat.
bush

.

.594.000

Corn,
bush.

908,000

647,000
393.000
368,000
192.000
316,000
156,000
30,000

843,000
496,000
636,000

460,666

6i7';666
527.000
422.000

03"3':666

346.000
096.000

(I^'OOO
378.000

:i6i,'o'6o

10.000
303,000

216.000
1,372,000
2,205,000
1,481,000
1.759,000

45.000

Oals,
bush.

1,347.000
52.000
177.000
954,000
294,000
190,000

Rye, Barley,
bush

.

bitsn

.

234,000 828,000

285,000

28,000

,32'2',666

28"6"666

3,89^666

i'f7',666

73,000
35,000

2,231,000
180.000

1,318,000

70,000
70,000

334,000 2.056,000
55.000
76,000

47,000

5,478'666
152,000
285.000

8,000212,000

667'666

5"9',666 386'666

217,000
183,000

461,000
151,000
115.000

4.609.000
803.000

6.354.000
821.000

260.060
1.004.000

29.000

151,000

176",666

89.000

761,000
99,000

1.725.000
34,000

16.000 1,000

Total J.an. 13 1906.-47.021.000
Total .Ian. 6 1906.. 45.220.000
Total Jan. 14 1905..39. 5S5.000
Tot.nl Jan 10 1904 40,37('i (>0n
I ot-il lin IT VW:\ •'! -' 'r(in

13,761,000
12,820,000
11.279.000

'.'o I onn

27.242,000
27.519.000
20.300.000
s ',:!_> noil

2.353,000
2.399.000
1.773,000
l..'7.-).000

1 IV l.ODO

0,038.00(1
0.200.000
0.371.000
5.1 I.' no >

2. .;'>.' O'l I
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Statement of New York City Clearing House Banks.

—

The following statement shows the coiulition of the New
York City Clearing House banks for the week ending Janu-

ary 13. It should be distinctly understood that as to ail

i terns except capital and surplus the figures are the averages

of the daily results, not the totals at the end of the week.

In other words, in reporting loans and deposits and holdings

of specie and legal tenders, the practice is to take the aggre-

gate of the amounts for the several days of the week and

divide this aggregate by the number of days.

We omit two ciphers (00) in all cases.

New York City, Boston and Philadelphia Banks.—Below
is a summary of the w(;ekly returns of the Clearing House
banks of New York City, Boston and Philadelphia. The
New York figures do not include results for non-member
banks.

We omil two ciphers (00) in all these llgures.

Banks.

Banks.
00s omitted.

Capital.

Bank'of N. Y.
Manliattan Co
Merchants'
Mechanics' —
America
Phenix
City
Chemical
Merchants' Ex
Gallatin
Butch. & Drov
Mech.& Traders
Greenwich
American Exch.
Commerce
Mercantile
Pacific -

Chatham
People's
North America-
Hanover
Irving
Citizens' Cent..
Nassau
Market & Fvilfn
Shoe <Sr I.eather
Corn Exchange-
Oriental -

Imp. & Traders'
Park
East River
Fourth
Second
First
N. Y. Nat. Ex.
Bowery
N. Y. County.

-

German-Amer .

Chase
Fifth Avenue..
German Exch..
Germania
Lincoln
Garfield
Fifth
Metropolis
West Side
Seaboard
First N., Bklyn
Liberty
N. Y. Prod. Ex
New Amster..
Astor

Surphis . Loans. Specie.

Totals .

S
2,000,0
2,050,0
2.000.0
3.000.0
1,500,0
1.000,0

25,000,0
300,0
600,0

1,000,0
300.0
700.0
500,0

5.000.0
25,000.0
3,000.0
422.7
450,0
200,0

2.000.0
3,000,0
1,000,0
2,550,0
500.0

1.000,0
1.000.0
2,000.0
750,0

1,500.0
3,000,0
250,0

3.000,0
300,0

10,000,0
1,000,0
250,0
200.0
750,0

1,000,0
100,0
200,0
200,0
300,0

1,000,0
250.0

1,000,0
200,0

1,000,0
300,0

1.000,0
1,000,0
500,0
350,0

116.472.'

2.741, .S

2,5,6,3
1,421,0
3,485,3
3,855,3

253,1
17.86/.

4

7,747,7
382,6

2,266,2
144,5
359, Ol

561,6
4,346,8

12.1/7,7
4,361,0
651.9

1,055,4
43/.

2

1,829,2
7.06S.8
1,0/8.9
64/. 2
325,9

1,381,2
453.3

3,358.6
1,130.3
6,733,5
7,215,0

114,9
2,930,7
1,582,8

15.882,7
888,1
774,1
744,0
561,1

4,951,2
1,749,6
754,4
898,1

1,483.0
1,334,2
435.0

1.615.9
749,8

1,000,0
638,5

2,084,0
496,4
603,8
614,5

140,800,5

S
16,691,0
23,330.0
11,590,9
18,98/.
22,023,3
5,545.0

153,613,8
23,598,3
5,55/,0
8,065.3
2,230,6
5,968,0
4,696,2

28,484,7
134,243.7
20,966.3
3,400,'
5,738.6
2,088,9

13,493,3
48,213,9
6,778,0
19,818,9
3.2/6,0
6,943,1
6,645,9

30,72/,0
9,041,0

24,264.0
62,726,0
1,304,0

18,309.0
10,106,0
85,359,6
8,614,8
3,160,0
5,090,5
3,9/9.4

41.548,8
10,8/5,9
2,961,6
3,1/5.8
14,020

~

7,437,9
2,738,2
9,359.6
4.333,0
14,562,0
4,392,0
9,964,9
5,513,9
5,60/,

1

3,8/5,0

Legals.
.

Deposits. Re-
s've.

2.792,0 1,486,0
4,058,0 2,5/6,0
2,647,6 1,240,2
2,9/8,0 2,'29/.0
3.737,0; 2,1/2,1

949, 0| 248,0

1005,041.6

28,986.8
4,507, 2[
859,0
923,4'
650,81
72/,0
623.0

3,564,9
20,817,2
3,425,1
404,1
879,5
178,8

1,524,4
7,306,6
1,162,9
3,895,7

2//,

7

1.226,7
1,732.7
5,630.0
1,338,8
3,961,0
13,371,0

277.7
3,100,2
796,0

17.934,1
1,743,2
44/,0

1.157.0
641,1

10,564,3
2,498,7

150,0
496,9

1.916,6
1,653,4
521,2

1,513,6
6/4,0

2,485,0
545,0

1.387,4
1,091.7
98/,

5

612,0

8,806,1
1,925,2
623,0
581,6
84,9

810,0
5/0,2

1,962,6
11,083,4
1,5/4,3
384,6
799,6
641,1

1,754,9
6,686,7
484,6

1,302,3
428,0
730,6
556, 8i

4.209,0
400,7

1.462,0
5,800,0

ll/,8
2,518,6
2,214,0
2,298,0
433,8
225,0
5/8,4
199,2

1,528.7
59/,

6

825,0
544,0

2,119,8
299.4
1/9,1
865.6
378,0

1,710,0
628,0
478,5
435,1
685,6
228,0

178,329, 5iS3,780,7

$ I %
15,409,027.7
26,484,0 25.0
14.508.2 26.7
18,9//, 27.7
23,527,7 25.1
4,4//,0 26.7

140,436.0 26.9
22,601,828.4
5,919,4 25.0
5,831,3j25.8
2.828.4 26.9
6,6/4,0 23.0
5,104.023.3

20,9/4,6126.3
115,883,9i2/.5
17.848,6(28.0
4,019,6 19.6
5.838,2 28.7
2. 759.8 29.7
11.832.0 27.7
55.505.3 25.2
6,316,0 26.0

20.313.1 25.5
3.6.3.9 19.2
6. 745.5 29.0
8,74/. 1 26.1

37,608.0 23.5
8,940,l!l9.5

21,613.0 25.0
71,/48.0 26.7
1,5,6.1'25.0

20,/49,0 2/.0
11,258,0 26.7
72,92/,0;2/.7
8,284,4126.2
3,563.0,18.8
6.108.4 28.4
3./9/,l 22.1

46.622.3 25.9
12,209,7125.3
4,199,0,23.2
5,600.3ll8.0
15,6/5,9,25.0
7,726,9 25.2
2,76/,0 25.3
10.781.4 22.0
4,59/.0 22.8
16,/65.0 25.0
4.043,0 25.2
7.718.5 24.1
6,314,3 24.1
6,5.86,4:25.4
3,532,0!2o.7

997,206,2126.3

New York
Dec. 23..
Dec. 30..
Jan. 6-.
Jan. 13..
Boston.
Dec. 30-.
Jan. 6..
Jan. 13-.

Phita.
Dec. 30-.
Jan. B..
Jan. 13..

Capital
and

Surplus.
Loans. Specie. Legals.

257, 273, 2; 1006, 107.1 170,212,8 74,203.7
257,273,2|100l,025,0 173,005,6 75,699,8
257. 2/3, 211004. 6.58, 3, 167, .'536,0 /9, 1/0,7

Deposits, at Circu-
lation .

<:learings.

257,273,2

41,056.0
41,6.56.0
41.656,0

49,530,0
49.530,0
49,5.30.0

1005,041.0; 178,329.5; 83.780,7

985.028,4 53,049,7 2,253,003,5
977,051,3 53,096,0 2,108,090,6
983,742,8 52,912,9 2,392.770,4
99/. 206.2 52.990,82,594,337,

8

179,506,0!
182,591,0,
183,228.0

208,451,0
209,/54,0
209,0/2,0

15,898,0
16,210.0,
17,454,0

6,5^8,0
6,425,0
6,479.0

55,190,0
54,810,0
56,874,0

207,863.0
220,101,0
221,262.0

7,199,0
7,188,0
7.190,0

237,414,0 14.339,0
240.594,0 14,331,0
239,937,0 14,288,0

135,183.5
207.481,8
187,418,7

132.919.3
158..398,5
156,876,8

a Including for Boston and Philadelphia the item "due to other banks" and
also Government deposits. For Boston these Government deposits amounted on
January 13 to $1,382,000; on January 6 to 81,393,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Jan. 11 and for the week ending for general merchandise
Jan 12; also totals since beginning first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week.

Dry Goods
General Merchandise..

Total
Sinre January 1

.

Dry Goods
General Merchandise.

.

Total 2 weeks

1906. 1905. 1904.

$3,712,594
10,996,0131

83,127.174
10,282,376;

52,848.468
9.005,193

$14,708,007, S13.409.550

$6,495,621 !

21,14/,592i
$6,397,251
20,926,352

$11,853,661

85,120,135
14.495,712

1903.

$3,092,560
6,981,654

$10,074,214

$0,585,680
17,0/3,818

827,643,2131 327,323,603 $19,615,847 $23,659,498

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Jan. 1,5, and from January 1 to date:

EXPORTrS FROM NEW YORK FOR THE WEEK.

1906. 1905. 1904. 1903.

For the week
Previously reported...

$14,182,952 $10,080,269
12,458,650| 9.225,597

$9,787,293
10,207,530

$10,834,299
13,352,672

Total 2 weeks . $26,641,602 $19,305,860 $19 994 823 $24,186 971

a Total United States Deposits included, SS. 476. 400.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending January 13 1905, based on average of daily

results:

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount "previously reported."

The following table shows the exports and imports of

specie at the port of New York for the week ending Jan 13.

and since Jan. 1 1906, and for the corresponding periods in

1905 and 1904:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

We omit two ciphers (00) n all cases.

Loans Legal Deposit until
Rnrt'k'i Sur- Net

Deposits.OOs omitted. Capital. plus. Invest- Specie

.

and Clear- Other
ments. Bank ing Banks,

Notes. Agent. &c.

N. Y. City.
Boroughs oi
Man.&Hr'x. $ S $ $ $ S % $
Wash. H'g'ts 100,0 154,2 742,7 20.5 31.6 64,5 582,6
Century 1 200,0 133,1 1.013,4 11.3 61,9 50,7 35.2 958,0
Chelsea Ex.. 100,0 74,5 691,0 35,2 23,5 41,5 48.0 704,7
Colonial 100,0 316 8 3,656,6 88,4 296,2 507,2 170,3 4,419,1
Columbia - _

.

300.0 392.2 6,198,0 332,0 251,0 212,0 3,7 6,394,0
Consol. Nat- 1.000,0 1,064,3 4,278,0 446.3 55,7 257,8 25,0 2.495.0
Fidelity 200.0 138,4 921.7 18.6 45,5 90,6 922,7
14th Street-. 500,0 96,0 4,641.6 156,1 284,2 222,2 55.6 5,242 2
Hamilton .

.

200,0 129,4 4,419,9 164,4 200,9 130,6 210.0 4,837.6
Jefferson 400,0 408,7 3,5/6.9 16.1 160,6 262,5 100,0 3,548,5
Mt. Morris.

-

250,0 144,0 2,859,5 154.5 93,8 271,6 56,9 3,381,5
Mutual 200.0 269,0 3,588.9 29.4 277,2 182.9 57,2 3 635 6
19th Ward - - 200.0 216.4 3,443.6 36.4 251.3 161,5 1,6 3,618.6
Plaza 100,0 274.7 3,820,0 210,0 199,0 207,0 4,006,0
Riverside . .

.

100.0 102,6 1 .566,5 26,6 130,6 110.8 66,0 1.71/.

6

State 100.0 1,085.2 11,988,0 659.0 328,0 359,0 741,0 13,300,0
12th Ward-. 200,0 151,7 2,40/,0 49.0 219,0 174,0 2.882,0
23d Ward... 100.0 126,4 1,689,5 59,8 184,7 160,4 112,6 2,108,9
Union Exch- 750,0 619,5 7.042,3 59.2 442,5 295,9 300,0 6,776,8
United Nat. 1,000,0 178,5 2.240.5 196,7 72.4 92.5 1,216
Yorkville 100,0 320.7 2,863,6 50.6 258.4 249,4 71.7 3,292,7
Coal & I . Nat 300 233,6 3.127,0 593,3 121.0 628.0 62,3 3,638,2
Metropolitan
34th St. Nat.

1,000,0 304,2 4,167,6 244,0 66,8 267.2 679,7 4,144,0
200,0 203,7 1,147.6 236,0 32,3 157,3 1 1,157,4

Borough ol
Brooklyn .

Borough ... 200,0 120,4 2,145.2 63.4 160,9 172,7 65,0 2,384.7
Broadway . - 150.0 371,0 2,639.7 22.8 163,6 166,3 42,6 2.691,1
Brooklyn . . - 300.0 173.5 2,006,6 121.1 66,3 377,1 31,7 2,327,9
Mtrs.' Nat-. 252,0 645,8 4,394,1 433.2 230,2 773,3 210,4 5,039,6
Mechanics'- - 1,000,0 861,4 9,722,6 294,5 747,1 1,286,5 162,9 ll,/99,8
Nassau Nat. 300,0 792.2 5,428,0 214,0 420,0 777,0 5,546,0
Nat. City... 300,0 608,3 3.525,0 141,0 345,0 538,0 147,0 4,159,0
North Side.

.

lOO.C 196,5 1.6/5.8 38.4 95,4 36,6 107,2 1,703,6
People's 200,0 316,0 2,207,8 66,9 121,9 142,8

640,0
97,8 2.188.4

Union 300,0 211.6 7,212,0 175,0 340,0 622,0 8,240,0

Jersey City.
First Nat-.. 400,0 1,126,6 4.474,1 172,3 276,2 3,276,5 l'218'O 7,515,1
Hud. Co. Nat 250,C 672,7 2,734,0 108.5 88,0 206,2 102.2 2,429,8
Second Nat. 250,C 126,5 912,9 77,3 28,6 205,2 19,7 9/2,5
Third Nat.-. 200,0 307,5 1,774,2 47,5 73,8 431.4 25,2 2,147,9

Hoboken.
First Nat... UO.C 502,3 2.337,2 194,

E

42,0 168,6 120,3 2,265,8
Second .Nat- 125,0 176,2 1,389,4 54,0 56,9 95,4 105,2 1,569.1

Tot. Jan. 13- 12137,0 14406,3 136670.6 6,118,2 7,343.4 14,450,7 5.774.1 147959,0
Tot , Jan . 6 . - 12137,

C

14106,3:136682,5
;
5,900. / 7,182.(1 12,905.5 4.962 4 145649.6

Tot. Dec. 30- 12137,0 14407,2 136.388,0 5.878,3 7.242.1) 12,629,8 5.24/.

6

146195,2

Gold

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries..

Total 1906
Total 1905
Total 1904

Silver
Great Britain
France
Germany
West Indies
Mexico
South America
All other countries. .

Total 1906
Total 1905 --
Total 1904

Exports.

Week.

$14,000
2.000

Since Jan. 1

$14,000
5,000

505.000
10,000

$16,000 $534,000
2,718.1301 $4,824,500

95.300! 179,891

$904,400

5i5

$904,915
$709,317
1,247,860

$2,013,894

515

$2,014,409
$1,380,398
2,062,310

Imports.
-4

<\'e£k. Since Jan . 1

$1,203
22,830
7,182
3.162

$34,377
$26,826

3,073,461

$10
694

15,990
1.869
215

$18,778
$7,046
17,257

$15,490
24,383
17,618
3,162

$60,653
$53,304

3,698,659

$10
2,549

53,141
3,335
2,690

$61,725
$13,621
42.976

Of the above imports for the week in 1906 $375 were
American gold coin and $294 American silver coin. Of the
exports during the same time $16,000 were American gold
coin and were American silver coin.

Auction Sales.—See preceding page.

^iiiuTuug and innaiicial.

Spencer Trask & G>,,
Investment Bankers.

We transact a general banking business ; sell and puroliase invest-
ment securities; issue circulars describing short-term and long-term
high-grade bonds; execute commission orders upon the New York
Stock Exchan.ge and in the fln.incial markets of the leading cities.
We also have special representatives in all of the principal cities.

Branch Office, Albany, N.Y. Wiliisimaud Pine !Sts., New York.

Moffat & White,
Members New York !>took Exchanare,

6 NASSAU STRKBT. HANOVBB BANK BDILDINO.

IDealers In Investment §ec«ritie«.

OOMAllSSION ORDERS EXECVTED FOR CASH ONLY.
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iLianUjers' ih'dBztXt.

For Dividends see page 141

.

Wall Street, Friday Night, Jan. 19 1906.

The Money Market and Financial Situation.—There is liUle

change to note in either the tone or general characteristics

of the security markets tliis week. As is frequently the case

after a prolonged upward trend of prices, the latter have
moved with a good deal of irregularity and in several im-
portant cases the tendency has been in oppo.site directions.

Commission houses are reporting more outside interest in

the market than of late, although the volume of business at

the Stock Exchange has not materially increased.

The international trade statement issued by the Bureau
of Statistics early in the week makes an unusually favorable
showing and suggests a way of reducing our indebtedness
or of paying for our purchases abroad.

Saturday's bank statement showed a largely increased
surplus reserve, which has undoubtedly been added to this

week, and the weekly statements of the principal foreign

banks indicate easier conditions at London, Paris and Berlin.

In response to the.sc conditions the Imperial Bank of Ger-
many has reduced its rate of discount from G% to 5% and
sterling exchange has had an upAvard tendency.
The open market rates for call loans on the Stock Ex-

change during the week on stock and bond collaterals have
ranged from 3 to 63^%. To-day's rates on call were 4@4^%.
Prime commercial paper quoted at 5% for endorsements and
5@5J^% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,177,657 and the per-

centage of reserve to liabilities was 42.89 against 33.50 last

week.
The discount rate remains unchanged at 4%. The Bank

of France shows a decrease of 5,450,000 francs in gold and
2,225,000 francs in .silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1906.
Jan. 13.

Differences
from

previous week

.

1905.
Jan. 14.

1904.
Jan. 16.

Capital ---
$

116.472.700
S S ! S

115.972.700 115.572.700
Surplus -- 140.SOO.500

1.005.041.000
52,990.800

a99/,206.200

135 482 500 132 545 900
Loans and discounts
Circulation

Inc. 383,.36d
Inc. 77.900
Inc. 13 463 400

1,064.330,8001 934,395,000
43.020.100' 43,777,000

I 119 160 lOo: 941 208 000
Specie 178,329, 500ilnc. 10.993.500 215.591,400i 181.6/9.100

83,780,700 Inc. 4,610,000 88 657,900' 76,819,800

Reserve held. 262,110,200 Inc. 15,603 500 304 249 300 2.'iS 498 900
25% of deposits 249,301,550|Inc. 3,365,850 279.790.0251 235.317,150

Surplus reserve 12,708.050 Inc. 12.237.650 24.459,2751 23,181,750
1

a $8,476,400 United States Deposits included, against §8,423.000 last week and
$22,530,300 the correspondins: week of 1904. With these United States deposits
eliminated, the surplus reserve would be 814,827,750 on January 13 and 32,670,750
on .January 0.

Note.—Returns oI separate banks appear on the preceding page

Foreign Exchange.—The market was only moderately
active early in the week, but after Wednesday it was <|uite

strong with a good demand to cover finance bills and to

re-purchase oversold sight sterling. To-day's (Friday's)

nominal rates for sterling exchange were 4 83J^(«i4 84 }4
for sixty day and 4 87@4 88 for sight. To-day's (Friday's)

actual rates for sterling exchange were 4 8360 («i4 8370 for

long, 4 87@4 8710 for short and 4 8760 (®4 8770 for cables.

Commercial on banks 4 8330 (5),4 8340 and documents for

payment 4 823^@4 83^. Cotton for payment, 4 82i^@
4 825^, cotton for acceptance, 4 8330(5)4 8340, and grain
for payment 4 83-%(«)4 83^-

To-day's (Friday's) actual rates for Paris bankers' francs

were 5 19i/^a@5 ISJ^ for long and 5 \^:>'^4d(fi\?> 16,1-^ for .short.

Germany bankers' marks were 94 9-16@94^ for long and
95 3-16rf((^95 3-16 for short. Amsterdam bankers' guilders

were 40J4'3@40}^ for short.

Exchange at Paris on London to-day, 25f. 14J^c.; week's
range 25f. 143^c. high and 25f. 12)^c. low.
The week's range for exchange rates was:

-Lon:i-
Sterling Acrual—

High 4 8360 ©4 8370
Low 4 8325 @ 4 8335
Pans Bankers' Francs—

High 5 18!4a @ 5 18"^
Low 6 IS'An @ 5 IH'Aa
Germany Bankers' Marks—

High 94 9-16 @ <>iH
Low. 94 9-16 ® 94?-^!*
Amsterdam Bankers' Guilders—

Hl-h
Low

-Short- -Cables-

14 87
I
4 8055

15 IG'/id
15 lOJ^rf

§4 8710
4 8360

® 5 \6H
@ 5 im

I 4 8760 & 4 8770
14 8710 @ 4 8720

95 3-16rf @
95H @
40 .3-16

40Ha

95 3-16
I

95 3-16d|

40J^ I

40>i I

Less: a 1-16 of 1%.
Plus- k 1-16 of 1%.

rfl-32 of 1%.
I 1-32 of 1%.

ft 3-32 of 1%.
j/3-32 of 1%.

The following were the rates for exchange on New York
at the undermentioned cities to-day: Savannah buying .50c.

per $1,000 discount; .selling 75c. per .$1,000 premium.
Charleston 123^c. per $1,000 premium. New Orleans bank
50c. per $1,000 premium; commercial 25c. per $1,000 pre-
mium. Chicago nominal 25c. per $1,000 premium. St.

Louis 25c. per $1,000 premium. San Francisco 90c. per
$1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board an; limited to $20,000 Virginia 6s deferred trust re-

ceipts at 211^ to 22 and $1,000 Va.fund. debt2-.3s .at96M-
The market for railway and industrial bonds is more active

and shows a broadening tendency. Low-priced issues have
been favorites and a large part of the increased volume of
business has been in this class of bonds.

United States Bonds.—Sales of Government bonds at
the Board include $31,000 4s, rcg., 1907, at 103, and 600
3s, coup., 1908-18 (small), at 102 }/£ to 103 J^. The follow-
ing are the daily closing quotations; for yearly range see

third page following.

Jaw

28, 1930 registered
28, 1930 coupon
38, 1908-1918.. registered
38. 1908-1918 coupon
38, 1908-1918, small. coup
48, 1907 registered
48, 1907 coupon
48, 1926 re<fi«tered
48, 1925 coupon

Interest Jan Jan Jan Jan Jan
Periods 13 15 16 17 18

Q— Jan 'l(l27g *lo2's • 1U3'8 *l''3is •loSifi
Q—Jan ICSia U3>8 •10318 • 1 03 'h 103 Is

Q—Feb •102
-4

*102i4 •102^, IO2I4 •10214
Q-Feb »U)3 •108 •103 •108 •103
Q-Feb * 10214 IO214 •102^4 *102i4 •I02I4
cj—Jan *103 M08 •lii3 103 •103
Q—Jan •108 •103 103 •1(13 •103
Q— Feb M,S0l4 *x1'.)U •12914 • 129 I4 •

1 29 14Q— Feb '
1 30 S ' l8H.ig "180112 l301<2 * 1 30 i-i

lt'3l8
103ie
I0214
103
102 14

103
103
I29I4
1 30 Hj

This is the price bid at the morning board ; no saLr was made

Railroad and Miscellaneous Stocks.—The stock market
has continued active and generally firm throughout. There
has been little change in tone during the week, although
to-day's market was the most active and showed a buoyant
tendency up to the close.

There have been several exceptional features in both the
railway and industrial group. Among the former North
West, has covered a range of 12 points and closes with a
net gain of 834-
Long Island advanced nearly 13 points and closes near

the highest. Reading has been very active. It .sold ex
dividend on Monday, moved to a new high record and
closes 10 points higher than last week. Great Northern
advanced 7 points to-day, Lackawanna 73^ points, and St.

Paul 214 points. On the other hand, Northern Pacific

showed a tendency to weakness until to-day, and after a
substantial recovery is still 2 points lower than a week ago.
Delaware & Hudson is down a point and New York Central,
Pennsylvania and Illinois Central are only fractionally

higher.
Amalgamated Copper has been by far the most active

stock on the list. It declined on the announcement of an
advance in its dividend rate, which, it seems, had been
over-discounted. Anaconda Mining has covered a range
of over 30 points to-day, closing near the highest. Colo-
rado Fuel & Iron has covered 15 points and National Lend
10 points, and United States preferred made a new high
record at 111 1^4.

For daily volume of business see page 151.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS
IVeek Kniiinu Jan 19

Alice Mining
Aiuer Beet JSugar
Amer Malting Tr Co ctfs

Pi Tr Co i-.tfs

Asso Merchants. Ist pre!
Des Moines & Ft Dodge.
Detroit South Tr Co ctfs.
Pref TrCo ctis

General Chemical
Pref rrod

Homestake Mining
Internal Steam Pump...
Preferred '

Kuick IC'' (Chic), pref..
LiiCi (Ic Cas, pref
M M uhat tan Beach
Nat I^ead rights
N i' Central rights
N Y Dock
Preferred

N Y <fe N J Telephone...
Ontario Silver Miniiie...
Pitt.s Ft Wayne & Chic.
Quicksilver Mining
Preferreil

RR Securities lli (;ent'l

stock trust cettlticates
St L <fe San Fran C <fe E

I U pref stock tr otIs
Standard Mining
XJ 8 Leathi-r
Vulcan Detlnnlng
Preferred

Sales
for
Week

2,700
1,900
20H

6,400
03.>
ItiQ

40"
00

700
200
4 00

6.100
2,lnO
1.110

20
ll.fillO

14,300
18.798
4.8 '6

327
100
50
4

9,200
3,»<00

$2 34 Jan 13 SSagJjin 19
30J4J.anl.'5 32 Jan 16
.T'-^Jan 16 5 1^J an 17

27 Jan 13 29 Jan 1 r-,

1 07 Jan 1 5 H>a Jan 19
23 Jan 1

9

23 Jan 19
10 Jan 1 11 Jan 10
34 J<an IS 3.j Jan :8
79 Jan 1 6 S2 Jan 18

106 Jan 19 106 Jan 19
81^4 Jan 15 82 i-iJan 1

7

2S Jaul 37 Jan 19
80i4J.inl8 a;8534Jan 19
78'-jJanl7 80 Jan 13

105 Jan 15 1(15 Jan 15
14 JaulH 1534 Fan 16

igJan 13 ^isJan 17
6'4Jan 18 7 Wan 13

39 Jan 13
80 Jan 16
152 Jan 17

8^8 Ian 13
182 Jan 17

2 Jan 17
4\Jan 13

1,110 97 Jan 16

47 "2 J an i7
81 Jan 17

15-i Jan 18
3'8lau 13

1S2 Jan 17
2Van 19
6 Jan 13

98 Jan 1

5

165 180 .Tan 18 135 J.an 19
loO .fS-OOJan 13 $5()0Jan 18
20(1 14i4Jan Kfji 14i4J»ul7
700 9 Jan 18 10 4 'an 16

1,1 51 Jan 17i 53WJan 1.^

Rangefor Year 1905

23 Nov 35 Deo
5 Dec 514N0V

2 4 34Dec 26 Deo
9'i Jan nOizOct
16 Nov 281^ Mar
8 J'ne 12 VSep

36 Nov 43 Sep
5'i Mar 80 Dec

101 Apr 107i4Oct
< 1 Jan 82 1 )eo
26 Dec 4 '«Fet)
78 SiMay 88^8Apr
60 J an 80 Deo
100 Mai 105 J'no

8 Dec 14 Feb

4 i^Dec 7 Dec
2m2.May 3434 Dec
69 Jan 79 Deo

167 J.au 174 Mar
I Aug 6 Deo

182i9J'uo 185 Jan
^4 Aug fsOct

2 i4Mar 4 'gOct

92 Jau lOO^Aug

130 Nov 135 Sep
$l34-iep $3-85 Deo
11 Apr 16 Oct
8 Apr 14^^Ap^

49 Apr 5434 VI ay

Outside Market.—The activity and strength of the market
this week has been confined to a very few stocks, but prices

with few exceptions have advanced. Chief interest centered
in Central Foundry and Mackay Companies issues, the
common stock' of the first-named, on favorable reports
regarding the company and the prospective transfer of the
shares to the Stock Exchange list, advancing from 6}^ to 8,

closing to-day at 7J^. The preferred opened at 27 1^,
rose to 29 J^ and closes at 28^^. Mackay Companies com-
mon from 585^, has risen to 623^. The preferred, from
74}^, sank to 713^, but closes at 755^. American Can pre-

ferred has fluctuated between 68 j^ and 71J^, closing at
the high point. The common advanced from 10 J/^ to 11^.
International Salt from 43 dropped to 42 J^, then rose to

45%. The new traction securities were quiet and weak;
rumored changes in the merger plan have affected the issues,

the common dropping from 58 to 53. Interborough Rapid
Transit opened at 2333^, fell to 231 %, and rose to 236,
the final price to-day being Tib]/i. American Tobacco
jumped from 465 to 475, receded to 470, and closes at 473.
Mitchell Mining was the feature in the mining group, ad-
vancing from 1034 to 14^^ and ending the week at 13 5^.

United Copper continues its prominence; the preferred,

after fluctu.ating between 90 and 913^, ran up on Thursday
to 94, closing to-day, however, at 913^. The common
ranged between 63?^ and 65 3^^.

Outside quotations will be found on page 151.
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a'IUVJi..->—HmJiAaT A^HD XO>fit6 2' SAJ^Ji. i'MJCEH .STOCKH
NEW YORK STOCK

EXCHAXGE

SaUtoi
the
Week

SKareii

Jianye lor Year lyoo .Jiani/e lor I'revtout
On bans or lUO-share lotK Year (I'JUi

)

Satiiraav
Jan ».V

JUondaii
Jan IS

Tttesday
Jan Id Jan 17 Jan 78 Jail in Lotoest

1
Highest Lotoeat Hialiest

96 '8 !'6V
104 104 '4 104 104

162>4 16:f34

11434 115;>j,

98 '6 987^
90 9234
'83 86
174''8li5
•70 71

•22j 230
56 7e 57 '*8

36 38*4
80 80
217s v;2l4

•83 '4 85
'7.j's 77 V,

357, 3l)3j,

I8334 185
100 V 190 "s
'.'36 'c 240
2o'> 257
195 198
201 U02
17 17^
no's 40H
10'4 11

io,v\ i'o9'78

•116 120
35 36^4
71Vj 713,
55 V; 56

226 227
4lio 470
45 V, 4ti

89 u^ 8934
9434 0434
^l-H, 223t
43 43
493e 50 V
81 \ 83
li's 75''f.

'75 80
*85 95
317V23213(.

"2a" "2'278

»33 35
V7I4 7714

-115 117
95 9518
17SVjl79
33 34 14

6ZV2 6334
*56V, 58
*83 S3V;
32 32 14

64 64^4
»42 44
»93 9S

104 104
16 ( 165
11538 1163v
"98 99 '4

90 Vp 917t
•82 86
174 78 175
70 V, 70 K

229 229
5 7 "2 58
35 35
80^4 80 >4

22 22",
80 V; 8534
'76^ 77
36 36Vi

183'2l847i
191 191
23734 239
-253 260
195 197 Vj

200 '2 200 V!

16Vj 16V;
*38 4014
10 V, 1078

' 40
IO8V2IO9
116 120
35 14 36
71 71^4
5434 5534

226 226Vj
•460 470

4579 48
89->8 89 V,

'94-38 9434
•21 22
43 43
50I4 507f,
82 V2 82 7^

75 Vj 7638
*75 80
•85 95
318 "2 32034

22"' 22'"

*33 35
8I34 84

117 117
^9514 9514
179 1791*
33 34^4
63 6334
57V2 &7V;
833g 8334
32 "^ 32^2
6234 64 V;

43 Vj 43 v^

-93 98
•330 340
79 8I34

15378 155 (.

160 1607f,
7334 7476

12434 127
253fc 2534

'145 150
82 82

*99Val00i2
15934 15934
179Vjl79Vj
iiJ 393b
71 713^
104 1047e
149 149
3934 3934
*M 22
15334 15434
70^4 7138

'118 120
•85 90
204 204 V,

533s 63 7^

88 14 S«^34

«9578 9578
209 21034
11314 ii:i'^4

*103 lu8
•112 116
145 14534
•41 45

•82''2 85'
'105 106
14234 144/V^

94 -.J 94 S
98 98
2379 24
62 6234

9434 96>4
104 104
164 10538
1153h116Vj
98 '8 99 ><

903b 91 v^

•82 86
175 18 17579
•69 7ov,

^230 235
bl-Ht 58'8

-3.>Vi 37
80 80 14

22 !« 22''8

8579 Hii^j
763^ 7638
36 14 3634
I84I4 185'4

•190 192
236 237

•2.")0 260
•195 197

V

•198 202
17 17
39 14 3914
10 V2 III4

•38 40
10734 10734
116 120
36 35 Vi

70I4 7078
5434 5434

22079229
•465 470

4638 47
89 V; 90 12

94 Vj 95
2134 213,
42I4 427f
4934 50=5
82 82=8
75Vi 76s

*75 80
•85 90
31634 321

2i7g'22'ii
•33 35
•80 Vi 81

H

II6I8II6H
95 Is 95 Is

179 17978
34 34
62I4 63Vi

•56'a 58
S3 83 »8

32>4 3434
63 "8 66 14

43 43
•93 98

•330 340
783* H«

154 15514
161 161
7334 75

I25V2 12534
2518 25%

•145 150
82 '2 8212
•99 101
159 160 V;

17934 181
3918 4o3s
71 73

101 105 V.,

-148 150
39 40
21 21

1531s 154Vi
•69 71

•115 120
•86 91

J 20334 204
64 547^
88% 8834

•93 96
207 209 Vj

11234 114 -4

•103 107
•113 115
1451814618
•46 46 V,

•82'4'85"
*105 106
145 146
94Vi 94I2

98 loo
23=9 '^4

6134 62 Vi

24 24
67 67

9478 95%
101 104
I64I4 160
llS-tg 116V.
«:i9V, 991.J
90 14 oils

•82 86
175%177'4
-69 70 V

2228 228
57% 69I4

•:ii M
•80 80 Vj

22=8 23
•85V, 86I2
7634 77
36^4 37 V,

I8334I841.J
•19ii'2l92
235 V2 236
•250 260
•195 198
195 202
16 17
40 40
11 III4

•39 40
10739 107 7t
•116 120

35 35%
7038 7176
54 v, 5434

» 227 229 v,

•460 470
4534 46=4
91119 903t
-Jo 97
22 22 14
43 4312
4934 503*.

8214 82 V;

7 5 Is 7534
•75 80
•85 95

a;315V!318i4

'23" '23"
•33 34
•75 80V.

•115 120
94 V! 94 V;

178>2l79
33 3334
62 V, 63
57 6712
8318 831*
3334 34I4

64% 66
42 14 4214
•93 98
330 340

79I4 8II2
I54I4 I5512
loOVjieO
7134 74

1237912534
26 25%

115 "414514
8234 S234
•99 101
159% I6O34
180 I8OI2
39=8 40 V,

73 743s
104 V, 1061*

•147 150
39 40 14

•201a 2178
I5314I54
69 69

•115 120
•88 99

42033420334
5379 5434
8S38 8878
•92 96
20634 208

411414 II414
102 107
•U2 115
1443, X4678
•43 47

•aiii'se"
105 106
145341491,^
91 Vj 94 Vj

99 V, 9934
23=8 24%
62 63 14

23 24
67 Vi 69
38 38
•66 72
48 V| 4834

178 188
26 27
59 14 60
68=8 69%

II8I4II8VJ
387e 39a8
102 V, 102 V,

•98 100
3534 37

9519 9578
1031210414
16<i4l«7'4
115 116Vj
9S 98
90 9214

•K-i 86
1767g 17734
•69 70 V/

•226 '2 229
59 14 61
35 '„ 35 I9

80 'fl 80 ig

2279 23%
86 ^yS

77 78I4

373, 3834
18438 18676
190 V: 190 Vj

235% 23634
257 -^57
•193 197
•195 201

17 I8I4
39'4 41%
10% 11

ItnilroailH.
A tch. ToDeka<feSanla Fe
^»- Do" pref

118,050
l,65ii

211.350
UO.dlO

922
219,620

74'.3'00

100
3(111

102.720
3, 1 50
1.150

42.850
1,100
900

10,JOiJ
114,410

6.50

15,605
1.300
4,350
400

6,200
2,150

13,600

a'.s'o'o

57',600

6,600
4,510

10,900
550

56.910
4,500
9,279
2,00U
3,^,20

185,^40
11,520
16,425

45',3"6'5

"6'5'8

100
200
300
750

18,342
7,500
2,900
400
800

28,110
12.750
1,125

20",4'5'6

64,900
1,600

41,500
50,676
71,150

100
1,000
250

5,025
1,600

67,700
45,200

195,950
100

16,000
400

89,320
3,600
100

i;2'6'9

35.700
34,016

20
68,039
20,050

100
2,200

317,750
2,300

732',2"o"6

2,810
6,900

58,600
8,500
600

1,670
525

2'.5"o'6

100
44,200
18.000

152,360
2,300

167,350
1,780

34,06'6

77%May22
99 .J!iu2.")

120 Jiin2."i

luOV.,J:iu.j.5
91 Mar :

5678 .Mhv2:.!

84 Dec IV
13034 Juu25
(>7 .v.ivi:;

190 Mu>-23
45 Vj May2i
.JO Dec 28
75 Oct 2.'

17%.May22
8334 May2/
60 .I'ne 9
29 .May2:;
168% May A

182% Jan 1:;

al90)^J'ne 9
234 Jan lo
150 Jan 6
195 Jan 17

734 Jan 5
17%J3n 4
6 J'lie 2

303i JMy22
90 Jan 14
115%J'ly26
22% Jan 20
52 May23
32%May23
178VjMay22
335 Jan 25
27% May23
83% May 1

76% Jan 27
11 >4 May2

3

21 SI ay22
37%May22
7479.May22
55% Jan 3
63 J'ly 6
85 Nov27

236 Jan 4
83 Feb 16
17 May22
15 Apr 24
50 J'nel5
86% Jan 18
90 Jan 18

15234 Jan 25
24 May24
50 May 10
29%May26
81%J'nel9
22%,May22
52 Jan 3
28% J'neie
91 J'nel5
5290 Jan 20
50% May22

1134% Jan 25
161 May 1

68=8Nov21
114 Mayll
18%May22
n30 J'nel4
56% Jan 12
86 Jan 19
89 V, Jan 1

1

148 Jan 13
24 May22
56%May23
9 4 Vj May2

2

137 Jan 12
33% May 8
1734j>ne20

13634 May22
42 Jan 20
114 J'ly 27
74 May 4

§19134 Deo 22
4038 Jan 5
76 Maylo
91% Feb 24
165 Apr 24
78% Jan 17
100 Jan 3
85 Jan 12
131%May2v
27 Jan 26
77 Jan 6
78% J'ly 12
70 May23
106 Feb 17
a;79 Jan 13
90 May22
84 Jan 5
2134 Dec 18
60%Nov27
12 J'ne 2
46%May24
20 J'ne 8
67 Dec 19
45 Deo 19
175 Jan30
20 M»y22
65 Novll
57.34 May 4

11534 Jan 5
28 May 19
95 Apr 28
97 Apr IS
2934 Apr 29

9339 Mar 9 64 Feb
105% Sep 1 87-% Jail

S9% Nov
lii4%Nov

161 163
114hill5\
•9834 'J'JU

87 01 V,

•82 S3
176 »4 176

•225 236'

57 5734
36 V! 37 '4

80 80^4
21^8 22-4

*83»4 85
•77 73
36 36

183«e 1803^

{190 190

Atlantic Coast Lloe KK..
l)altiraore<fe Ohio
I'Uo pref
Brooklyn Rapid Transit..
Buftalo <fe Su.sqiie, pref...
/ lauadlan Pacific
V Canada Southern
Central of New Jersey..

.

Chesapeake cfe Ohio
Chicago* Alton

Ho pref
Chicago (Jreat Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4p. c. pret. "B"..

Chicago Milw. & St. Paul.
Do pref

170 Apr24
117 Au<?14
100 Anglo
9 I % Xov2'.'
91 •« .May 13
177% Sep 2]
74 '4 AugH

235 Oct 26
60%Mar2l
44 o .Marl 5
8334 Apr 7
25%.Mario
89 Sep 29
78% Sep 21
3:%Aprl7
187%Aprl7
192% Apr 17
249 Jan 31
265% Feb 1
225 Jau 31
230 Jau 31
20 J'ne2s
42% J'ly 5
13% Feb 2
54 Feb 3

111 Mar21
121)4 Marll
30%Apr26
6979 Dec 30
55 Dec 29

24034 Oct 26
498% Oct 16
393, Dec 30
91% Dec 2 6
96% Dec 20
2234 Xov 6
46 '4 Nov 3
52^4 A«gJ9
85%,Augl5
7836 Aiig24
75 Aug 11
96 Angl2

335 Apr 17
90 Jan 13
24%J'nel9
38% Dec 1
82 Dec 15
121% Dec 29
97% Nov 15

183 Sep 28
32 Feb 3
61 Dec 8
5334 Dec 6
87 Oct 21
36% Dec 14
70 Febl4
47% Dec 6
106 Maris
«350 Marl3
7378NOV22

157''8Sep23
175 Feb 9
91 Marl7
133 Aug28
26 Marl3

155 Aug22
8434 Oct 17
106 Oct 16
145 Dec 29
173 Dec 30
39%Novl6
73 Aug25
11079 .MjiH3
158 Apr26
45 Jan 16
24% Jan 10

I6734 Mai 14
76 '4 Dec 6
122%,Tan 30
95 Dec 6
i216 Sep 21
64 Mar30
88% Marll
96 Angll
216%Aug21
109% Oct 10
108 Feb 6
109 Oct 9
148 Aug24
483^ Apr 3
106 Febl4
87% Feb 6
8734 Marl3
112 Marl 3
14334 Nov 8
97 Sep 30
101 Nov 2
3779 Jan 18
85 Jan 4
25 Dec 1

1

65 Dec 30
36 Dec 11
81% Mar 6
73% Mar 6
194%J'nel2
27 V2 Jan 20
66% Apr 18
7238 Feb 27
122% Dec 19
38 Sep 22
102% Sep 21
100%Angl4
41 Maris

1 104 Vj Fell
1 7 2 79 Mar
87% Feb

! 38 Feb
83 Nov
109%.M:ii
64 Api
154% Feb
28 '4 Aim
3i Jan
75 Jan
12 78jne
80% J'ly
47% J'ne
20 J'ne
137% Feb
173 -Mai
161% Mar
207 Feb
135 Mai
H65 Api
5% Aug
ll%Aut.
4 J'ly

29 May
68 V, Mav
100 Feb
13 Vj J'ne
48 J'ne
1779 J'ne

149 Mai
250% Feb
IS Mai
64 % Feb
60% J'ne
5 % J 'lit

9 % Ang
21% Mav
55=8 May
33 Maj
54 J'ly
72 Feb
170 Mai
70 Ang
11 J'm

155% Nov
lo5% Deo
96 % Oct
70 '"Nov
89 Aug

13534 Oct
72 Nov

10434 XOT
51 Nov
17I4 Nov
.•-5% Tan
2li'4 -^'ov

9() .Vov
7434 Nov
39 Vj .Vov
177=8 Deo
I'j'sOCt

229 23-1'..

•245 200
Chicago & North Western

Do pret
214% Dec
237 Nov

191'»8l'J4
•188 195

Chic. St. P. Minn. & Ova.
Do pref

160 .Nov
192 Deo

17 17 V
41 41

Chicago Term'l Transfer.
Do pref

16% Nov
2734 Nov

10^8 11 Chicago Union Traction.
Do pref

1 5 % Nov
4.S % Nov

107 108 V.

•110 120
107 10776
115 120
35 363?
7II4 71%
54% 55 'f

225 228
470 472%
4579 46 3^

90 90 14

96% 98I4

21^8 22
43I4 4334
4934 5078
82% 83
7538 76%

•75 80
•85 95
31714324%

"2234 23%
33% 33I4

80% 80%
115 117%

9434 9434
179 I8O34
33 33
6234 6234
•67 67%
•82% 80%
33% 34 14

6434 65
42% 42%
-92 98

•330 340
81 81%
154%156%
15934 160
70% 72%

12334 125%
25% 26%

146% 160
83 83

599 99
160 180%
180 181
3979 40%
73% 74%

10534 106%
14379 149
3979 4034
•21% 22
153% 155%
69 71

*115 120
*»» 90
§204% 20479

54 Vj 5534
88% 89
•93 96

a;206 207%
114 122%
105 105
116 122
145% 146%
45 45

•82% "85"'

105 106
150 155
94% 96%

100 10134
24% 2479
62% 6234

Clave. Cin. Clilc "<fc St. L.
Do pref

93% Deo
115 Nov

343, 35 'f

71 '4 72 V

66 56
227 227
460 465
45 V! 473^
89 'g 900^
95 95
22 22 '4

42 'e 43 V.

49»8 503.

Colorado & Southern
Do l.st preferred
Do 2d preferred

r\elaware<fe Hudson
l.'elaw. Lack. & West'n.
Denver & Rio Grande

Do pref
Detroit United
Duluth So. Shore <fc Atl..

Do pref
Une

2439 Nov
63 Dec
37% Nov
190% Deo
35934 Dec
35 79 Nov
89 Dec
7934 Deo
147gNaT
28%JjroT
41% Not

81^8 81't EiDo Istpref 77 Deo
7434 75 !(. Do 2d pref 58 % Deo
•75 80
•85 95
318 321 V;

•33 35

Evansv. & Terre Haute..
Do pref

Great Northern, pret
Green Bay&W.,deb. ctf.A

Do deb. elf. B
O"avana Electric
AI.D0 pref. .

67 Deo
83 Nov

242 % Deo
86% Nov
2034 Nov

80 "4 SOI4
•115 117 Hocking Valley 60 Ma>

77 Mai
12534 Feb
14 J'ne
32 Feb
22% May
64%J'ne
16% Feb
31 Feb
26 Mar
85 J'ne
J245 Nov
46 May

101 Feb
13934 Mai
72% Mai

10434 Mai
5 Apr

ill9%Feb
40 J'ne
80 J'l}'

55 Jan
116 Ma5
14% Feb
32%J'ne
87 Feb
101%F'eb
3434 Feb
1579 Feb

11279 Mai
25 May
101% May
60 J'ne

?185%May
1938 Mai
53% Mai
88 May

94 Deo
*94Vi 96 Do pref 95 Deo
17712 180 V Illinois Central 159 Dec
34 34St J-owa Central 33 Nov
63 Vj 6334 Do pref 5934 Nov

•56V2 58
•8314 «3V
33 3336
63 Vj 65

''t

IZanawha* Michigan..
Jvc.Ft.S.<feM.,tr. cts. pfd
Kansas City Southern ...

Do pief

38 Deo
83% Nov
31 79 Nov
5634 Nov

44 44
•93 y»

T ake Erie & Western...
J-iDo pref

43 % Deo
105 Oct

L. Shore & Mich. South'n
Long Island

^300 Deo
70 71V/ 73V2 79

15334 154\
.I58I4 162 v^

74 75 V,

125 "s 126*4

253s 26
'145 150

8 134 S2*4
*99V;100V,
160 J.61Vi

180^4 1803,
39 »s 3934
71 7134

1037s 105 i*

.148 150
40 40%

*20'a 2134
15334 154 't

•69 Va VIV2
119 119
'87 91
203 204
oS'^ 5334
88^8 89
93 96
209 211

a;114 116V.
.103 107
»114 117
14478 145 3t

41 46 V,

*Bi'2'86
'

xIaVhi "14234

-93 94

S

97 97 14
2334 24 Vj

62 >4 62 Vj

24 24
67 67
36 Vj 36 v^

•66 72
48 4a7fe

•178 188
24 Is ^53^
5934 61
68 V, 69

'118 1184.
38^4 39'.,

101 Vj] 02 s,

•98 100
3579 36^4

62 % Nov
1 53 Vj 154=6
I6034 161
73 743^

124 1:^534

2o>4 250g

Louisville & NashviUe. .

.

A/fanhattan Elevated...
liXetrop. Secur., sub. rec.
Metropolitan Street
Mexican Central

14834 Dec
169% Nov
96 V, Aug
13038 Oct
23% Nov

•115 148 Michigan Central 150 Nov
fr3v.j t(3v^

100 loo
Minneapolis & St. Louis.

Do pref
6734 Jan
96% Sep

I6OI4 16iV,
18234 1823,

Minn. S. P. & S. S. Mane.
Do pref

95 Oct
150 Oct

39 "s 3.'3^

71 14 7134
Mo. Kansas & Texas

Do pref
3639 Nov
65 % Deo

103 Is 10434 Missoiiri Pacitio 111% Deo
•148 150
40 40\
21 Vj VilV,

]^ ash. Chatt. & St. Louis
l.' at. of Mex, non-cum.pl

Do 2d pref

147% Deo
45% Nov
25% J^ov

154V2 15JV,
71 7i''fc

•118 120

N. Y. Central & Hudson..
N. Y. Chic & St. Louis. .

.

Do Istpref

145% Deo
47 Deo

116 Nov
•89 91 Do 2d pref 78 Dec
202 202
53 Vj 54
88 88 V

•93 96
208 Is 211 -4

N. Y. N. Haven & Hartf

.

N. Y. Ontario & Western.
Norfolk & Western

Do adjustment pref.
Northern Pacific

199 Oct
4779 Oct
80% Deo
95 Dec

118 119 I)actttc Coast Co 51 Feb
95 J'ly
61% J an
111% Mar
17 Mai
74% J'ne

«68 May
55 Apr
90 Apr
3834 Mar
76 Mai
55% Feb
19% Mai
5734 Jan
9 Mar

35 May
16 Jan

^61 Mar
39% Jan
150 .Tan

9% J'ne
25% J'ne
41 % Mai
113 Sep
18% Feb
77% Jan
90 Feb
20% J'ne

82 % Deo
•103 108 i Do Istpref 101 Sep
117 117 Do 2d pref 86% Dec
145 14534 Pennsylvania 140 Deo
-41 46 Peoria <fe Eastern 32% Deo.

Pore Marquette 8138 Jan
Do pref 79% Nov

•82*2 85
*105 106

Pittsb. Cin. Chic. <fc St. L.
Do pref

80 Deo
107 Deo

14334 14476 eading ... .. 82=8 Deo
'93 Si 94 V; iLlstprel 92 Deo
•96 Vj 9s 2d pref 85 Dec
24 24",
62 Vj 62=4

Rock Island Company
Do pref

3734 Not
8638 Nov

26 26 Ot. Joseph &Gr'd Island.
'^ Do Istpref

18 Nov
67 68 Vi 67 67 60 Nov
37 Vj

38'^t, Do 2d pref 30 Nov
•6b 72
483i 483t

•66 72
48'4 48'4

•178 188
25 "4 26
591a 61
63 14 687^
118 118
3834 39=8
102 Vj 103
•98 100
3559 3618

•66 72
4812 48 V.,

'178 188
2534 2612
5913 60 'fc

6878 69=8
11838 ll«^
3939 40

102 Vj 102%
•98 100
3534 3614

•66
48 48%

•178 188
27% 2778
60% 61
6834 70%
118%118'8
39% 3979

102 102
•98 100
36% 3678

St. L.<feS.Pr., Istpref....
Dp 2d pref

7934 Deo
72% Deo

•178 188
20I4 ii4

0834 605^

C.&E.I.com stock tr ctfs
St. Louis Southwestern.

.

Do pref

185 Dec
29 Deo
6O34 Deo

6834 6978
11» II8I4

Southern Pacific Co
Do pref ..

6334 Nov
119% Deo

381s 38%
10114 1013^
•98 100
35 14 36

Southernv.tr. cfs. stmped
Do pref. do

M'. & 0. stock tr. ctfs . .

.

Texas <fc Pacific

37 v.. Deo
97% Deo
98 Deo.
38% Not

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

fiaukH Bid ASiC Banks
Chemical

NEW TOBK Citizens' Ctrl
Aetna 200 310 City
American ... t520i4 Coal & Iron.
Amer Exch.. 260 Colonial 11 ...

Astor 750 825 Oolumbiali ..

Battery Park 145 150 Commerce...
Boweryll 325 Consolidated
Butch's&Dr 170 180 O'rnE.xchgel
Century 11.... 175 185 Discouutll ...

Chase 700 East Kiver..
Chatham 316 320 FideUtyll ....
ChelseaExoli 180 Fifth A veil..

Bid Ask
4300
150
t281 %
245
600
400
tl96
160
3.S5
170
150
200
3500

4350
155

255

ti"98"

160

37.50

Bonks
Fifth
First
14UiStreet11.
Fourth
Gallatin
Garfield
German Amil
German ExTl
GermaniaH ..

Greenwich II

Hamiltonll ..

Hanover
Imp cfe Trad.

? d,^v. i IjOr.s

.v'lTnsr Co.

800

230

Bid Ask
340
785
200
220
375
500
160
425
500
270
210
520
t590

170

280

s's'o"

Banks
InterborolJ..
Irving
Jefl'ersonll...
Liberty
Lincoln
Manhattanll.
Market <fePul
Mechanics' .

Mech & Trail
Mercantile ..

Merch Exch.
Merchants'..
Metropolis 11.

Bid Ask
156
230
185
600 520
1600 1750
310 325
t270
275 290
175
2B2% 272%
168 175
170 174
400 415

Banks Bid Ask
Metropoli'nH 175 185
Mt Morrislj.. 215
Mutualll 300
Nassaull 200
New Amster i'o's

New York Co 1300
N Y Nat Ex. 207 4. 212 %
New York... 1317%
19t.h Wardll. 350
North Amer. t260 t26a
Northern 150
Orientalli— 262% 272%
PacificH 245 255

Banks Bid
I
Ask

Park t499
300People'sll 325

Phenix 188 192
Plazall 575
Prod Exchll . 170 180
Riverside'l .. 250 280
Seaboard b .. b335
Second 700
Shoe Ai Leili. 165
State',, 1500
34thSli-eet.. 195
12th Wardll. •225

23d WardH.. 150

Bid Riid asked prices-, no siiles weremadoon thi
f Siile -U Stock E.\cli:iii,i;i. ur at ;av lion Ihi.s week.

than 100 shares, t Ex-n;
L'crrilicMte... /lAssessin

;hts. 11 State banks, a. Kx-divi;lend and rights.
Mil paid. II Sold At priv.lte s.tU; at this price.

b New stock.
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STOCK.'^—HJGHKNT AAO LOWKnr HALt. PHJUJi.S

iMtuTu a 'I

Jan IS

Ii8»8ll9

167 »»

•y?

87 v
'2i

42»8
37
la
44
27 <«

•31
61 't

•240

•»2'-,

114 S,

27 '9

lOO's
4:i'i

100 "-^

4'."v
-90

•225
101*
9

40»2
44 >«

•20 Hi

•40 "-J

76 14

iiy-^

27 ^g

101 1*

164 "x

•22u
•100

14'..

5034
150
*140
•135
105 's
45=>j

•loa
264
17a
20

•5o

loss.
60 '4

158^

H7K
M\
43

' o7k;
IMS}
44
ir\

di'<

'j50

-'ij
'

03 I*

US'-,
2S'-y

IdO^fe
')a-,

101
4314
94 'v

231'

103^
il

40-'.

45
21'v

77 Si

12(1

^' 'f

lll>v
Ki.l

.50
111
14^4
51

15l
141
140
105 'j

40 '4

l(i5

268 Sj

1 73
20
00
49
105^4
01

ItSHj

170
1738
56 ^i

S2'6
*83
142 "v

105 Si

179
25 14
»934
69 Si

67
67=8

• liaVj
•16'»
•85
b5
103^4

49 Sj
100
15
69 Sj

5tj\
lOO'e
243
60
104
37

107 Hj

174 Sj

IS
57
53 3f,

84'-^

U-J
Ins
l7t.'

•JO

90
59 i^

. >i7-'4

08'^
iloS,
17
87
85 S.

103^4
103^^
106 S2

50
loll*
15 S;

59 S
57

lOO^s,
24478
Oi

104
as

109

93 ^5 ^4

•106 125
159 lol
76'2 77='4

la's 1314
•80 82
51 Sj 52
9534 90

•120 125
•89 90
31 31 Si

«69 69
64 54',
113'4lU
85 «5^.
44 Si 44

7f,

108 108«s
63 Sj 54^

•114^2 110
62 14 537,

•240 ,i47
90I4 9314

•170 Si 17 4
•185 189

hionuav
Jan 1')

137 139
32 's a3
37 37 •%

5 8 Si 5834
119 11934

e-'\ 9834
9234 90
92 92^9

22 '4 233e
42 Si 437f
37 37
1834 19 >4

45 46
263, 27
3

1

32 S
62 04

241" 250
22'e 23I4

02 Sj 0234
112'8lI4\
2 7 Si 28
90 96
4339 45

101 102 Si

4134 42\

J 225
IOS2
9

40
44Sj
Z\

«41
7058
120

28
1013^
16376
127
J20
100
14 Sj

50 Si
l48->4
139
13838
105 ^4

45 \
1043.
1^61

105
"19
*53
48

10534
60 'g
95
19

170Sj
17Sj
56
52 ig

84
142Sj
105 78

177^^
25 Si
8938

2:59^4

67 Si

67 "s

113 Si

17
87
8518

103 Si

163
104
49

10li:>h

•i4Sj
'57
57 Si

101
245
00 Sj

104*8
37

10734

228
1134
9

4934
46
21 >4

43Si
773,
120 If

5'f
28=8
101\
16918
1^9
250
109
15
51 '1

15 i 7,

141
1383b
105«8
46=8

10434
266
178
20Si
60
49 S.

10534
6434
96
20Si

171Si
18
5634
53
84Si

148 Si

100
178
20'
891
61
08
67-
115:
iS
88
89
104
103i

105:
50

10
1

Jli

00
60

102 Si

24734
623,
105
38

1734 108 Si

10634
92

•106
100
77»4
I3I4
81
61
95 7g

n24
•88
•3014
*08
5469

xH2»g
x80Si
44=8

108
54

114Si
5334

240
,•314

170
1»5

J 00
94 14

125
101 H
8O34
13=8
81
51 7j

96
129 S,

90
32
70
57

115
87 S/

451.

109 S<

56».,

Mbh
55 7(

247
93 14

17334
190

luemlatt
Jan 16

137 13938
33 33 'ft

30 '4 37 •«

58^4 •»"<
11938 11938

iboigifiv"'^
9878 9878
9434 90
92 »» 93

23 23=8
43 4334
»36 38
19 I9I4

<44 45'-2

26=9 27 S.

32 32 Si

6234 6334

240 250
23 23 S^

63 64
11238 11438
27=8 '^Th

*91 96
4434 45 S/

102 lOJ \
40 42

226
ll"*
9

3934
44^4
2IS2

*41Sj
76'8
11978
b\

*27Si
101 14

167=8
12734
'220
105
1479
51 14

150=8
140
138 >4

105 Si

46
10479
256
'165

1934
55
48

105 "4

63 Sj

100
19=s

I7OS2
17=8
66
52
83 Sj

145
100
178
25 14
89 14

61 Si

67«fe
67 V

'113Si
17S)
88
88
104
•100
I0414
49

100^4
1434

*57
001,

102 Si

245
01=8

10434
371,

108 ife

2^9
11=8
9

40 14
46
22
44
773,

I2OI4
Six

28
lOlSi
1G9\
128 S.

250
109
147f5m

1517f
141
1381,
105 Si

4638
105
2603^
175
1934
50
487^

10538
693,
105
203b

17iSi
18
56 Si

52 Si

83 Si

145
100 Si

178
25 7j

89 =e
02
67 't

67 7e
115 Si

18
88
8934

104
163
105
491,

10034
15
60
63 1<

103 7,

245
02 Si

1043.
37 V

108Si

93
•100
159
79 Si

13S4
•81
5H4
96 1*

n28
8978
3014

}083i,
56i«

II318
86I4

44=8
109
5339
114
53

*240
93^4

•170
185

94
125
16 17^

8(1

13 S.

83
517e
9614
130
90
31 S
6838
57

1143<
807,
45
109 S.

543^
114
54=t

247
93 7t^

173 Si

192

Wedneul.ay Th-ursday iTidaj
Jan 1? Jan 18 Jan i<

13S 1 39 iv

33 33
3718 3838
68 59 S,

119 120

15714 159 'b

9834 99
95 96
93 93 Si

2338 24
4339 45 Is

37 37 S.

19
44
27
32 14

63

240
2278
63 Sj

1103,
2734

•91
45

102 «4

4138
•91
229
10=8
9

3319
4514
22I4

43
7634

120
•4Sj
28

lOiSj
I6834
128
220
105
1434
51 S,

150ig
•140
139
105 1«

45 Sj

104=8
254 Si

100
I834

•50
48 14

105
70 Si

104 Si

1934
108 Si

17=8
55S2
52 Is

i'ii"
10578
177
26
8818
Ol^i
67
67S3

'113=8
17=8

*80
88 Sj

104
163
105 Si

491.1

lOOSg
*USi
•50
6II4
103
'243
61-4

104 Si

3719
10734

19
44
27
33
63

23 Si

64
11439
277b
96
453,

103
43
94
230 i-i

US.
9

39=8
46
22 12

43
78

12018
6

28
101 •'8

172-'>

12934
260
109
15 14

53 14

151=4
141
139
10514
46 Si

105
2681..

167
19
60
49 14

105 14

7478
107
2036

1703,
18
66
523b
85

145
10079
1783b
25'g
89 Si

61V
67 7b

68 Si

II6S1
17=8
89
92 Si

104Si
163
10638
49=1
101
15Si
00
641.

104
248
62 S,

104 S,

373.

108 S,

91=9 y4
loo 125
159 100 Si

78 Si 79
1314 IS",

6II4
96

130
89 Si

3038
0818
55'''>8

11334
86 Si

4434
109 18

53Sj
114

53Sj
•240

93-'g

170
188

63
963b
130
89 7(

303<
08 14
56 '8

11438
863,
451.
109 78

54
115
55

247
93 7l
173 Si

193

138^.139
33 Si 34
38 14 40 14

5 8 Si 5934
11939 119 Si

157
9834
95 Si

9314
"87 Si

23=8
45
36 Sj

19
44
27 Si

32
62 Sa

158I4

9834
S'8
93 14

24=b
473b
371,
1934
44
27 Si

32
62 Si

240 265
2234 23 ig

6278 63
110 11334
27 Si 30

4434
102
4238
91
,227

lOSi
878

36Sj
45
22 s?

44
76 14

118
4Si
28

lOlSi
17118
128

< 220
105
U'a
5238
150
•140
140
luSig
4534

10434
250
165
19
58
48 Sa

10479
7234

107
2036

169
1634
65Sj
51Si

ibo"
107
177
25
88
61
66 Si

67 Si

115
171a
87
92 Si

10434
162=8
106
49 Sj

10014
ISig
56
61 34

103
*243

61
104
36^8

107

453,
1023,
43
94
233
103.

9
38<4
46 Si

2434
46
77 Si

120
5 Si

28=8
10134
174
128 7f

250
110
15 14

53
151
141
142
105 3b

47
10478
256
165 Si

19
59
49

IO5I4
76

109
2218

1703.
17 Si

66
52
85
150
108
1771.
25=8
88=,
62
671b
68 Si

115
17 S,

89
94 Si

105
162=1

105V
50 7l

100 Si
1534
60
63

103
248
61=1

105
37=8

107 Sj

STUCK J«

NEW YORK STOCK
EXCHANGE

139 I3914
34 35
3HI4 4()Si
59 597e

119 14 119 Si

i5'7=Hi59M
9834 98=4

98 Sk

93 Si

86 Si

24=8
4734
3734
19 S,

45S,
2779
32 Si
62 'le

260
24
64

II4I4
32 14
951.2

45 45=8
IO2S2IO3
42 14 43
91 94

?225 225
10 Sj 107,
9

37
45I4

2 5 Si

4634
7638
1193

*9o
9314
86 S:

2414
47
37
19
4434
27 14

32
62 14

240
23
63
Ul
30
95 Sj

9
37 Si

46
2918

617i
7714

120
534 578

28 28
101=8 10134
172 14 174
1 2734 128 <4

•220 250
105 109

1434 15
52 52 Si

150 151 Si

139S!l40
143 144
105 Si 100
46I4 47

10478 10478
252 280
107 175
•I8S1 19Si
59 59 Sj

48 ig 483.
10479105
744 76

108 410818
2178 223,

171 1733.
1034 IT'S
56 bQ\
51 Sj 53 14

8534 8718
150 163
107 Si 109
177'.il79i2
2618 26
88 14 89
61
66 ig

0734
114S!ll5Sj

173, 18
87 897,
91 Si 953b

105 105
16234 16234
105 106=8
50 511.1

100 Ig 10118
1579 17 Sj

60 02 Si

62 62=8
103 Sj 10334

5245I4245I4
01 14 6I34

104 Si 105
36:18 37

107 Sj 108

I^hird Avenue (N. Y.)...
oledo R.ailw;iyM&LiKlit

Tol. St. L. <fe 'W. V. tr. ctf.s

Do pref. vot. tr. otls.

Twin City Rapid Transit.
Do pret

Union Pacific
Do prrf

U nitRys Inv't of San Fran
Do pref

United Rys ot St Lou. pret

Wabash
Do pref

Western Maryland
WTieellngife Lake Erie...

Do Istprel
Do 2d j>ref

Wisconsin Central
Do pref

Industrinl <& iHiscell

Adams Express
Uis-Clialmer.s
Do pref

AmalgamatedCopper
Amer Agriciilt Chemical.

Do pref..
American Car & Foandry

Do pref
American Cotton Oil

Do praf
American Express
American Grass Twine .

Amer Hide & Leather...
De pret

American Ice Securities^
American Linseed

Do pref
American Locomotive

Do pref
American Malting

Do pref
Amer Smelters Sec pref B
Amer. Smelt'gcfc Kettn'f;.

Do pret
American Snult..

Do pref
American Steel Foundr's.

Do pref
American Sugar Roflninji

Do pref
Amer. Teleph. & Telep...
Amer. Tobac. (ne-w), pref.
American Woolen

Do pref
Anaconda Copper
OrookiynUnxon Gas. .

.

61
60 7g

68

runsw. Dock<fc C.Imp'i
Butterick Co
(central Leather
J Do pref

Colorado Fuel cfe Iron
Do pref

Col. & Hock. Coal & Iron
Consolidated Gas (N. Y.).
Corn Products

Do pref
Distillers Securit's Corp
Electric Storage Battery.
Federal Mining & Smelt'

Do pref
Q eneral Electric
International Paper...

Do pref
International Power...
Knickerbocker Ice( Chic)
National Biscuit

Do pref
Nat Enamellng<&Stamp'g

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Ga8-L.<fc C. (Chic.)
Pittsburgh Coal Co

Do pref
Pressed Steel Car

Do pref
Pullman Company
I> ailway Steel Spring
IXDo pref

91Sj 9334
106 125
159 163
79 82
13 Sj 15
Sli-i 84
52 527,
96 96 14

129 lib
8978 90
30 307b
08 Sj 69
55 Si 50

113i8ll3Si
80 Si 86 Si

4434 45 4
lOJ-^sllO
63 53 S.

114i8ll4i«
5334 5434

{245 247
•93I4 9334
170 174

92 14 93Si
106 125
100 101
8114 8I34
15
82 14

5178
96 1»

132

15 >4

8334
52 Si

9638
133

8978 897g
30 30

• 68 14 70
65 Si

56I4

113Sj113Si
80 86Si
46 4578

10976 UII4
53 63 S.

115 115
6334 55 '4

240 260
93 Sj 9334

173 173
+188 195

the \On basis otlOO-nharr. lot-

Week
Shares Lowest Highest

33,400
8,300

1,097,415
30,760
1,20(

83,000
6,860

20,39(1

120 I>ec 8
22i4-)aiil3
34i8Miir.!'-'

5 1 3, J au •.i 5

105 Jan
5 1.1334 May 17
113 Jan

141 Dec 20
37 14 Apr 12
43'J4 Apr t

05 Apr 12
122 '2 Apr 4
160 Jne20
151 >4 Dec 31

95 Si Nov 11101=8 Keb21
21 4 Jan 4
64I8 Jan 10
80 J'ly 7
l7SiMfty23
37 May23
27 Nov28

May 1

May 4
May 4
Apr 29
Jan 13

13
36
20
20
45

Republic Iron & Steel
Do pref

Rubber Goods Mfg
Do pref

Sloss-Shetfleld St^ & Iron
Do pref

Tenn. Coal, Iron <fc RR.
Texaa Pacific Land Trust
Union Bag & Paper..

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
U S Realty & Improve'nt
U S Reduction & Refin'g

Do pref
United States Rubber

Do 1 SI pref
Do 'lA pref

United States Steel
Do pref

Virginia-Carolina Chem..
Do pref

Virginia Iron Goal & C.
WTells, Fargo & Co
V » est'n Union Tele'gpli
West'gh'seEldfcMfgasseD

Do latpref

772
23,370
1,400
4,500

50,315
16,110
8,247

83,920
6,750
600
800

3,800
302,500
15,100

17,904
18,.S0O
69,275

30U
1,150
4,392

14,500
1,300

244,350
700
700
640

50,791
5,750

345,010
1,900

35,950
21,250
13,571
5,154

18,270
i,000
1,400

16,600
6,150

39,375
11,100
1,900

24,252
8,100
100

6,800
000

101,300
2,600
2,000

38,950
14,500
13,650
4,500
1,500

52,310
6,470
1,309

23,425
1,400

33,800
11,000

100
17,850

15,400
9,45(1
11,200
3,100

27,600
4,>lirO

3,175
2,000
;,8ou
560

31,410
6,771
6,300

435,350
210,760
13,050

750
14,400

158
2,736
600

}236 Jan 9
13 May 4
46 Si May 4

70 Jan 25
20 Jan 24
89iRFeb 3
31 May2i

r91i4 Jan 25
2734 J'ly 19
8Di4J'iy 11

5209 Sj Jan 4
4 '4 Aug] 7

6 J'ne 7

29 Si Oct 20
2434 J'ly 12
I514 Jaul7
36 Jan 19
33 Jan 26
10334 Jan

4 Sep
20 J'ne 9
97 14 Sep
7934 Jan

111 I4 Jan 13
163 May31
99 Jan
678 J'ly 27

35i8J'nel4
130 May22
133 May10
131 Dec 4

9178 Jan 25
20=8 Jan 26
93 Jan 6
lOOSiMay22
176 Deo 7

1078 Jan 13
60 Dec 5

40 Sep 11

102 S< Nov 13
38 May22
80 Augl7
1134 May24

176 Novl3
834 J'ne 8

40 Ang 9
a;347g Jan 25
76 May23
60 Jan 11
75 Jan 5

169 May2U
1818 J'nelO
76ieFeb
48 Oct 18

Jan 16
Augl6
Aug 19
Ang 12
Aug 12

24i4Jau24
97 =8 Jan

"

140 May22
95=8 Nov 9
33 May22
97i4Mayl5
1218 J'ly 19
45 18 J'ly 26
33 Si Jan 31
"7 FeblO

May31
May22
Jan 25
Jan 23
JaulO
Marl4
Jau 25
Jau 25
Jau 13
Jau 25

37SiJan31
8=8 J'ne 6

68 Ian 10
1978 Jau 3
79i4Jan 3
niO Deo 1
77 Jan 4
18 Feb28
35 Jan 13
3334 Jan
98:18 Jan
75 NovlO
2478 Muy2^:
9034May22
2834 Sep 1

1

103^8 May 1

30 J'ne 5
J22fiSiDec27
92 Jan 17
162 May'iO

KaiiKie 101 t^evivui
Year (1904)

Lowest

10
52
110
11
80

230
30
93
15
67
24
94
60
100
68

92 Si Dec 1

4

94 Si Dec 14
85 Nov27
24i4Sepl8
48 Feb 23
30 Dec3(
1934 Marl 3
48 Feb 1

28SiMarl3
331.J.KUK2]
64 Si Oct I'l

4250 Feb 7
24 14 Dec 6
68 Feb 17
11134 Dec 30
29 4 Apr 15
95 Augl9
43=8 Apr 14
104Sj.Apr 6
40 ig Dec 29
97 Feb 16

246 Feb 27
11 Jan 4
11=8 Dec 15
56i8Marl7
36 Dec 5
23 Deo 6
48 Si Apr 1

7

76 14 Dec3ii
122=4 Apr 15

834 Jan 14
28 Si Mar 7

102 Nov 17
17038 Dec 30
137 Declo
250 Nov20
110 Deo 8
18-38 Mar20
67 Si Apr 4
1543gDec27
141 Augll
148 Si Jan 6
109-38 Deo 1

47i8NoT28
108SiMarl5
i95 Dec 30
i215 Feb 14
22SjDec 8
60 4 Jan 18
47 4 Oct 23

10579 Nov29
59 Mar24
106 Mar24
20 Dec 8
214 Mar 3
2234 Feb
79 Jan 10
54 4 Dec 20
89SjFe027
145 Nov21
U0SiNov21
192 Mario
25I4 Dec
88>4l;ec 1
100 Feb 23
63 Dec 30
69 Si Dec 30

12034 Marl5
314 Apr
94 Apr 19
89SiDecl4
115SjDecll
I6834N0V20
107 Apr
533^ 7)ec
115 Si Apr 3
21 May15
80 14 May 15
6834 Dec 8

101 S: Oct
258 Augl4
63SjDec
106 Nov20
30

ig Dec
108 Dec 13
4134 Dec20
109 4 Apr
118 Sj Feb 24
130 Feb23
148 Dec 18
06 Dec 13
15 Sj Oct 13
82-4 Dec 21
48 14 Dec
97=4 Apr 17
134 Fob
98 Sj Mario
40I4 AprlS
7314 Augl7
584 Sep 18
118SiApr

"

8334 Dec 16
43 14 Deo 30
107 Dec 30
58=8 Dec 29

11834 Dec 26
52i.jFeb24
260 Feb 21
95Si J'nel9
184 Apr 6

115 Mar
171-.T11C
2 1 1-2 May
32 Feb
87SjFeb
158 Aug
71 Mar

*86SiFeb
9 Feb

42 Si Apr

16 May
3234 Feb

'u 4 J'ly
37 J'ly
21 4 J'ne
16 J'nf
37 J'n

Highest

134 uor
27 Si Ool.
38 Nov
57 I4 Nov
dOV'M 'Jot

H65 Nov
117 Nov
9^ Dec
25 Dec
69 Deo

Feb
Mar

2 Mai
, Feb
iMa

}220
6

39 Si

434
13 iMai
7234 Jan
1434 J'ly
67 Jan
21i4J'Uf
88-34 J'ne
180 J'ne

5 Aug
2 =8 Jan
II4JJan

25 Nov
48 4 Nov

22s Nov
5234 Jan
32 Nov
25 Nov
49-'>8 Nov

250 Oct
2138 Nov
71 Nov
82 >4 Dec
24 '>8 Deo
87 Deo
35 Si Deo
94 '4 Deo
37 79 Dec
e? Nov
219 Nov'
14 Dec
1 1 14 Dec
483* Dec

7 J'ne
22 Sj J'ne
164Jan
76 4 Jau
2S!J'ne

16 J'ne

40 Feb
8834 Jan
110 Jan
85 Jan
34J'ne

26 J'ly
1224 Mai
123 Jau
121 Feb
86 39 Nov
10 Jan
69
61

185
5

47'

Jan
Feb
Mar
J'ly
.Feb

26 Si Mai
63 Apr
8 J'nt

185 Feb
934 May

05 Mai
194 J'ne
82 Nov
434 No\
71 Nov

cl.51 J'ne
10 4 May
644 Feb
26 Mai
8 Sep
36 3»ii
1004 Jan
14 Sep
75 J'ly
14 4 Feb
80 4 Jan

120 Feb
80 Mai
24 Feb
9234 Mai

20=8 Nov
42 4 Nov
3038 Nov
105 Nov

9 D»o
29 Dec

82 4 L>ec
115 Oct
170 Nov
99=8 Nov
I5I4 Deo
57 4 Dec
153 Nov
141 Nov
149 4 Nov
96 Deo
25 Nov
9434 Deo
.20 'a Nov
!29 4 0ct
12=8 Dec
6234 Deo

24 4 May
67 May

209 Mai
10 Maj
7134 Mai
6 May

37 Maj
1434 Apr
7434 Jan
314 Jan
77 Jan
31=8 Ma)
25 Ma)
3 78 Aug

45 Feb
6 4 May

40 Mai
100 Feb
43 J'ly

364 Nov
104 Feb
41 Jau

187 4Dec27|l97 April

339 May
614 May
2234 J'nt
9 7 =8Apt
18 4 Sep

1200 J'ue
86 May
153 May
180 Aug

6838 Nov
95 Deo
194 Deo

220 Oct
20 4 Nov
82 4 Nov
40 4 Deo
sa-ig Nov
68 Deo
90 Nov
1944 Nov
25=8 Ceo
7973 Deo
72 4 Deo
124 Oct,
&a4l?'ov
117 Nov
23 4 Nov
587 Dec
20 4 Oct
98 4 Dec
164 Nov
107 Nov
55 Nov
1124 Deo

444 Oct
92 Dec
244 Nov
35 Nov
94 Deo
184 Nov
73 4 Nov
2979 Dec
98 Deo
0638 Nov

105 Deo
77 4 Nov
39 4 Nov
134 Nov
75 4 Nov
204 Deo
si's Dec
}128 Nov
844 Nov

404 Deo
344 Deo
100 Deo

33 4 Deo
95=8 l^eo
444 Dec
110 Nov
44 Nov

250 Aug
94 4 Dec
185 Deo
198 4 Not

BANKS AND TRUST COMPANIES—BROKERS' QUOfATIONS

Ulliliis

Union Exchl
United
Us Kxclia'el,
WasluH-htsI
West Sideli .

.

Vorkvilleli ..

BBOOKLV.N

Borouglili
Broadwayli .

.

Brooklyull ..

First

Bia A sic

215 220
92 95

125 150
225
600
490

14(1

390
130 140
395

Banks Sid Ask
BKOOKLYN

Home Bankli 140
Mauutactrs'. 305
Mechanicsll . 280
Nassau 430
Nat City 310
North Sidel,. 100
People'sll 270
ProsiX'CtPkl 140
Kidgewoodlj. 140 !50
17th Wardli. 250
Unionll 200
Wailaboutll . 290

Trust Cos. Bid Ask

N. T. CITY

Bankers' Tr. 530 540
Bowl'gGreeu \-m\ 123834

BroadwayTr. 105 170
Ueiural Tr'.-it 2210 2250
Coloni.al 405
Coliiinbiii 250
Conimouw'tli 95
F,iu])iDe :Vi()

KqiutableTi 175 525
H'nrin Lo ife I'l 1450 1480

Trust Co's
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Law T I <feTr
IjinooluT^...
Manhattan ..

Mercautile ..

Metropolit.aij
MortouTrust
Mutual
.Mut.AUiauci'

Bid Ask
590

610 625
226 230
1150
320 330
605 015
I4SS

900
t021
1850
1324 140
215 225

Trust Co's
N Y Life&Tr
New York Tr
Real Est Tr'l
StandardTr't
TitleciUitTr
Tr Co o( Am.
U niou Tru.Hl

US Mtg<tTi
Unit St.al(\s .

Van N'douTi
Washingtou
Windsor

Bid Ask
1025 1075
720 725
325
420 140
660 000
750 7(:o

1400 V\-ib
500
tllOO
320 <30
425 450
•J 6 5

Trust Co's Bid
BUOOKLYN

Brooklyn Tr
Citizens'
Fliilbush
Franklin
H;rnilton
Homo
Jenkins
Khiajs Co
L I si L&Tr.
Nas.sHU
reoplo's
WilUanisb'ir.

417
145
260
360
345
185
185
450
310
200
335
23(»

Ask

375

•206'

500
325

145
240

* Bid and a.sked price.s; no .sales on lliis day. ^ l.es.s than 100 shares.
t bale at Stock Kxchange or at auction tins week, o Kx .st-jck diri'Jeiul.

X Ex.rights. I) New stock. Ex-dividend and rights.

iXiTiSt Co. cortiticates. 1| Banks marked with :v paragraph (U) are Stale bauk.-i.



New York Stock Exchaog^e—Bond Record. Friday, Weekly and Yearly
<•< (l.l'N |\«; lOIK I'A-

|{«).M).>«

, Y. STOCK KXrHAX«l'.
WKKn KNi)tN(; Jan 1')

I,, .-*, «»t>Vfl IIIIKMII
U SJ 'Js consul r<'^'iHt(>roil.i/lViSi

Li b 'Js coiisol coupon. ...cili'iii

U S 38 resislereil /fl91>
U K 3s coupon (cliM.^

U fcj 38 rejr Hniall l)onita../cl'.n ^

U t; 3.SC0U Hui.iU l)onils../diU>-
Li S 4m resrisU'ieil /tl'.to'.

U S 4s coupon liiWH
V ti 4m re^isiereil lyj.i

U S 4a coupon IB'i;'

Philippine l.sliimls 48.15U4-3<1

Koreisrii (Mivt-riiinem
Japanese Govt Gs 8terr.e.l911

2(1 series Os li'U
£ loan 4 ^H CI Is lull pd-iyiij

2(1 series 4 'os crfs full paid
£ loan 4s ctfs full paid. . 1 it3

1

Eepub ol Cuba Tis exien debi .

.

V N ol .Mexico 8 1 K Os of IHSi'.i

Gold 4s of iy04 1954

State SeciirifieM
Alabama class A 4 to 5 I'JOi

Class liOs luui
Class C 4s I'.Kii

Curreucy luudiu^i 48 lifji

Dial of Columlua 3't;5s IH'Jl

Louisiana new cousol 4H..r.ll :

Norlli Carolina cousol 4s.litl(i

68 llllV

So Carolina 4 ^28 '20-40 193,.
Teiin new settlement 3s..Htln
Small

VirKiuia fund <lebt •2-38...iyiil

68 deterred Brown Bros clfs.

Uailroad
Alabama Cent <See So Ky

laba Midi aee At Coast Line
Albany &Susq ieelJelikHun
AUeiiheuy Valley Hee fetiv Hli
AUejr & West -See Bull K & i

Ann Arbor 1st l' 4s /ilynr.

Atcli T& S Fe—Gen j; 48.190.)
Ketristered lyo.'i

Couv g 4s iy5i>
Adjustment g 4S /il9y,i

KeK'Slered /tlOO.')

Stain lied /tlOUj
Debeinures 4s Series K. 1907
Series ¥ 1908
Series G 190^
Series H luKj
Series 1 1911
Series K 1913

EastOklaDiv Ist g 4s.. 1928
Atl Kuox & N aee L, & N
Atlantic Coast 1st fr4s./tlP5'2
Charles &, Sav 1st g 7s..l93i;
SavFcfc \V 1st sold 6s. .1934
Ist (jokl 5s 1934

Ala ilid 1st gu gold 5s ..192t
Brims ife W 1st gug4s ..1938
L& X collg 4s 01952
SU Sp Oca <k U gu g 4s ..191b

Atlantic & iJauv aee SouUi Itj

Austin & M W -See Sou Ji'acitic

Bait cfc Ohio prior lg3 'as. 1925
Registered /a925

Gold 4s /a94>
Kegistered /tl948

PJun& M Divlstg3i2Sl925
P L E & W Va Sysref 4yl941
Soutliw Uiv Isl g3'2S...192:j
Kegistered /ilyiiO

Mouou Kiv Isl gu g 5s-.19l;i
Ceu Ohio K 1st cg4i2S.. 1930
Pitts Clev & Tol 1st g 6s 1922
Pitts cfe West 1st g 4s... 191

7

Bat Creek <fe s 6ee ilicli Ceul
Beech Creek -See N V C <& H
Bellev & Car -see lllinoisCeni
Bklyn <fc .Moutauk -see Long i

Bruns & West -See Atl Coast 1.

Buffalo iSI V <& Erie -See Erie
Buffalo K <fc P gen g 5a... 1937
AU& West Islg 4sgu..l9y8
Cldi Mah Istgu g5s....iy43
Roch & Pitts Ist g 6s. ..1921
Consol 1st g 68 192.^

Buffalo & Southwest Hee Erie
Bull & Susq 1st ref g 48.rfl951
Bur C R <fe X .SeeCli l& P
Ltanada South 1st 58 1908

'2d 58 1913
Registered 1913

Carb & Shawn -See 111 Cent
Carolina Cent -See Scab Air L.

Carthage & Ad See X Y C & H
Ced R la li•& M -See B C R & iS

Cen Branch U Pl8tg4a...l94i-:
Cen Branch Ry -See Mo Pac
Cent of Ga RR Ist g 6s..i)1945
Consol gold 53 1945
Registered 1945

Ist pret income g 68 pl945
2d pret income g 58 pl945
3d pref income g 5s j>1945
Cliatt JJiv pur mou g 48.1951
Mac & 2<orDiv Ist g 58.1946
Mid Ga & Atl Div 08 1947
Mobile Div 1st g 5s 1040

Cen KK & H ot Ga col sr 5a 1937

•J J

•^^

'i-F
if

A O
A-O
F A
.T. J

J-J
.Vl-.>

•I !

J-D
I

•/

JJ
J J

J-J
J-J
K-A
JJ
J-J
A-O
JJ
J-J
J-J
J-J

Q-J
AO
.A.-0

JD
.N'o\

.N'o\

M-N
FA
FA
F-A
F A
FA
FA
iVI b

.M-S
J-J
A-U
A-O
.Vl-N

J-J
M-X
J-J

J-J
i^-J

A-O
y-J
.VI -N
.\1-N

J-J
W-J
F-A
M-S
A-O
J-J

.VI-

s

A-O
J-J
FA
J-D

J-J

J.J
nrt-S

iM-S

J-D

F-A
M-N
.VI-

N

Oct
Oct
Oct
J-l>
J-J
J-J
J-J
iVl-K

J'nee
fVi'taii
Jan jy

103
103
lOJ
103

i "o'i

103
lo:<

1?9
130
109

AS-'
'< 103-S.
isloS'.
\ 1031,
104

Week's
Kanr/f or
l.a.it .Sale

1(13',

104
'4 130'.,

M31'-.
'bUO'v

tlOO
tlUO
i 95
X 02
X 88
1ih;'4

\ 99 100
•4 Salt

liese are pi

Sale
Salt
Sale
Sale
Sale

118

9534

'96^4 Sale
21 ,

99 Sale
103 1-2 Sale
102 ^2. Sale
1U5 'b .Sale

97^6 Sale

"97" sale'
101
100^
lOuiaSalc
99
\>^h.
971-2

99 100

102 Sale
146
132^4
117^4
1141-2

,

90^4
95 i-j Sale
99 ,

95 Is Sale

1041^ Sale
111 ISg Sale
91^8 'd-H
99 '4 Sale
91*^8 Sale

108 "a.
I11S14 .

119 14 .

98 .

I23I12I25
101 14....
117
12512
126

100

101 Bg Sale
107''4 108'e

93

120
114i«Sale

96 Sale
85 Sale
80 Sale
94

,

111
\li
11319115
107

I.ov H

I

ui3'8 Jau
1113 ' Jan '

103 > Jan

'

KCSifl 1,1;

107 J 'lie'

104>2Oct '

103 10.

I031.J Jan'
13ll'4 Dec'
1311^ Jan '

110 1-2 Dec'

!00
yy-'i
93 'a
91 1^

106
991a
9318

IOO'h
100
y.>

92
88

106
100
94

ices n the

102
109^4
I02I2
111
119^4
1051.^

102^4
13612
120
95 12
95 '2

96^4
21Sa

Dec 'Of
Oct '0(i

Mar'O'.'
Mar'o-.
Oct '04

Dec'()4
Oct 'OC
J'ly'Ol
Mar'Ol
Jan 't'O

Dec '04
9634
22

97 98 i^

IO3I4 1033,
1021-4 102^4
105 105;'4

94'4 97%
95 Sep '05
94 ^ 97
9y58May'05
yyi-^Noy'lii
100 i-i 100 '2

99 1-2 Jan '05
9,Si.2 Nov'04
97 Oct '04

1 01 >2 Jan '06

IOII2 102^4

i;i02

131^8 Sep '05

ir2SsJau'04
;l458Nov'05
100i4Nov'05
94^8 95 1-2

LOl Dec '05

94 Hi 95 V
96 JSrov'04
1U4 104 k
LOl^g 101 -t

92 Jan '06
991-4 9908
9 1

I2 92
92^J'ne'0.".

1081-2 J'ly '05
109 Apr'05
liyi2Mar'04
yy>2 100

123'4Nov'05

103 Apr '97
125^4 Dec '05

130 Xov'05

99^2 Jan '06

101^4 101^4
107 hi 108^4
10534 Jan 'Ob

94 Jan '05

121 121
11338 114 k
107 J'ue'04
93^8 96
81 85
76\ 80
9334 J'ly'05
115 k. Deo '05
115 Nov'05
115kAug'05
108^4 Auk'OS

21
320
'77

115S

74
10
13
31

17;

169

1'.

35

61
1S7
107

Year
V.iUJ

Low Ilttil*

1031-. ior'„
IO3I4 105 's

103 ll)4'j

1023, ido

'()4'i-'< i04 k
lOv-fllO.-.k
Iii3kl05'^
130-)4 i:i3-'.

I311I4 134 k
108k llUk

94 k lO.-lk
90 1„1ip2

^iS 93 14

88 », 93 Is

8634 S'7 3j,

103»4 108 M
fiiykK'i 'b

92 96
0/ $0 Jo i-.

101 12 102

10234 1023,

95 97

y634 'J7k
10 24 k

96kl0l
10134 106
100kl04i4
100 106
93 14

93 k
93 k
9959

99S8

99 k

99 I4

9738
98
99 '8

99 k

9814 101k

10034 10334

UlSglUSt
1001-410014
95 9734
loi 101

94 k 9778

102
102
90k
98 14

91
92 ^
lOSk
109

1063b
105
93 k

101
9334
921*.

108k
109

9734 100

119kl23i4

124 126 k
12434 130

98 100 k

102 10434
10434 109
10534 106

94 94

119
113

121k
llO's

90 101
67 88 k
52 >2 83 k
93 y5
115kll5k
1103gll5
115kll5k
10834 112

N. Y. STOCK K.V(;HA.NGE
Wkek K.N'mN(; JA.V l.»

Jentof N J gen'l gohl 5s. 1987
Registered /t 1 9.*^'

Am Dock ic Imp gn 58.. 1921
Le <fe Hud K gen i.'iig5s 1920
Leh &, Wilks li Coal 58. .1912
Con ext >;uar4k» '/lOlo

N Y & Long Br gen g 4k 194

1

(;ent Pacific .See so I'acilic ('c
Clias & .Sav -See Atl Coast l-iur
Cliea <fa Ohio g 68 ser A../i.l90b
Gold 6s al911
1st cousol g 58 1939
Registered 1939

General gold 4ks 1992
Regisiere<l 199J

Craig Valley IstgSs 1940
R & A Div Istcou g48..19«y
2d consol g4s 1989

Warm Spr Val 1st g 5a. .1941
Greenbrier Hy Istgu g 48 "40

CI11C& Alt KH ret g 38. ..1949
HaiLway Ist lien 3k8...195u
Kegistered 195i.

Chic Burl & Q— Denv D 48 19'.^2

Illinois Div 3k8 194'.'

Registered 194ii
Gohl 4s 1949

Iowa Div sink fund 58. .1919
Sinking fund 48 191'.'

Nebraska Extension 43.19^7
Registered 1927

Southwestern Div 4s 1921
Joint bonds -See Great North
DeUeuture 5s 1913
Han <fc St J OS consol 6s.. 1911

Chic<& E lllrcf A imp g 4s 1955
1st 8 f cur 6s 1907
1st consol g 6s 1934
General cousol 1st 58 1937
Kesistered 1937

Cluc&indC Ky Ist 5s.l93li
Chicago <fe Erie -S'ee Erie
Chic lu & Eouisv ref 6s. ..1947
Refunding gold5s 1947
Louisv X A'<fc Cli 1st 6S.1910

Chicago Milwaukee & St P—
Terminal gold 5s 1914
General g 4s series A..el989
Registered e 1 989

General g 3 ks series B.clO89
Chic & E SuDiv g5s 1921
ChiCiSiMoKiv Div 5s... 1920
Chic<fc Pac Div 6s 1910
ChiCifc P W 1st g 5s 1921
Dak& GtSo g58 1916
Earcfe Sou assu g 6s 1924
Hastifc DDiv 1st 7s 1910
1st 5s 1910

I <& D Exten 1st 7s 1908
LaCros8e<fc D 1st 5s 1919
Mineral Point Div 5s lOlu
So Minn Div IstOs 1910
Southwest Div 1st 6s 1909
Wis<fe Minn Div gos 1921
Milifc No 1st M E 6s.... 1910
Ist consol 6s 1913

Chic <fc Northw cons 7s 1915
Extension 48 1886-1926
Registered 1886-1926

General gold 3ks 1987
Registered pl987

Sinking fund 6s. ..1879-192'.)
Registered 1879-1920

Sinking fund 5s.. .1879-1929
Registered 1879-1929

Debenture 5a 1909
Kegistered 1909

Debenture 5s 1921
Registered 1921

Sinking tuud deb 5s 1933
Registered 1933

Des Mo & Minn 1st 78. .1907
North Illinois 1st os 1910
Ott C ¥ & St Paul 1st 5s 1909
Winona cfe St Pet 2d 7s.. 1907
MU L S & West lat g 68 1921
Ext & Imp s fund g 5s 1929
Ashland Div Ist g 6s. .1925
Mich Div l8tg6s 1924
Convertible deb 5s 1907
Incomes 1911

Chio Rock Isl & Pac 68... 1917
Registered 1917

General gold 4s 1988
Registered 198s

Refunding g 48 1934
CoU trust Series H 4s ..191u
J 48 1912
M18 1915
N4s 1916
48 1917

P48 1918
Chic R I <fc Pac RR 48. .2002
Besristered 2002
CoU trust gold 58 1913

Bur Ced R <fc No 1st 5s. 1906
Con 1st & col trg 5s. ..1934
Registered 1934

CRIF&NWl8tgu5s.l921
M & St L. Istgu g 7s.. 1927

Choc Ok <fe Q gen g 5s .ol919
Consol gold OS 1952

Keokifc DesM Ist 5s 192;:
Chic St L & N O 6ee 111 Cent

"=.t

A-O
A-O
.VI-N
VI-

N

VI-

s

.VI-

s

J-J
J-J
J-J
Vl-S
Vl-N
-VC
J-J
J-J
F-A
J-J
J-J
J.J
.\-o
A-O

-VI-

N

.Vl-S

vi-^
VI-

8

J-J
J-U
A-O
.U-N
.M-N
J-J

J-J
J-J
J-J

J-J
J-J

J
J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
y-F
F-A
FA
.Vl-N

y-E
.\-o
A-O
A-O
A-O
.U-N
M-N
A-O
A-O
,vi->;

.Vl-N

FA
,VI-S

M-a
il-N
M-K
FA
iVl-S

J-J
FA
Afl-N

J-J
J-J
J-J
J-J
A-O
M-N
iVI-N

M-M
M-K
.Vl-N

,VI-N

M-N
.VI N
-U-S
J-D
A-O
A-O
A-O
J-D
J-J
M-N
A-O

/Yice
fridav
Jan 39

Hia A sic

132 ifc .Sale
131
112
104 »8

lo_is
10'^ »8

104^8

106 ,

109 »8

ll.'^k
116'4
loi k Sale

108
lUk
lOi! ,

96
112'4
99
h^-^g.^ale
6l k Sale

WeeK's
lianye or
Last Sate

B^ lianoe
5 "2 Year
K7.\\ 1905

hov) Hiijii] No
132 13218' 11
131 131 I

1133< Dec 05 .

101 '4 Dec '05
lOi'g 102'v lu

101 '8

94 k 95 14

105'e
loy'4
102'8 ....
106 '4 108

99^8.

I0O34 ,

111k.
95 '4

.

103-8.
134 k.
llrf .

117^

132^4
113
IO7I4

10734 110
110k

96 ^8 .Sale
112'8
116
107=8 Sale
11414 Sale
iOb'4
l-i6k
ui'viia
103^=8

111^8
104
10714 ;„..;
106 '4

ll.!^^

108 '8

113 115
126

iU5'-2
10-4^4 .....'.

'-9 ioo^4
99.

Ill

111 .

ibs'ii,

;

Ill's.

116k.
116 k .

105 k
103 k
106
126 k Sale
11934
129 k
128 ..
IOII4
I08
lia's""!
118
10278 IO3I4

95% SiUe"
95
94I4

....

93
y'i34 ..

92k
921,2

79 H, sale

90% Sale
10U»8
UOig
11712
112 114

105k.
112 .

108 k2.

100
109 ife

ll.Sk
U6I4
10'"4
107''4

113
102
98

II3I4
100
K2'4
70 >2

hOU
I02
943^
96i»

10534
IIOI4
lOJ
106
106^4
100

10<!

Dec 05
1 1 83^

Dec '0.7

Ids'-.
Xov'i>5
Mar'05

i02
J'ly '05

Keb'05
Sep "05

82'h
»lk

Miiv'05
102
9434

Feb'o5
Aug'04
Jan "05
102 '4

Dec 05
J'ue'05
Apr05

20

106 k 107
ll-.il4 11-/

I4

947e Jan'OO
lo.>''8 Dec'05
132 Jan '06
11734 Jan '06
Ilok-Hai'iio
120 Nov'05

133 133
11 .)k Dec'05
10738 Jan '06

IIOI4
UOk
1 09 k
96=8
116-4

107 k
114'4
109
137k
11138
106
185
11334
106^8
H16I4
108 Is

115 '4

110
116^4
126
105 k
10234
lOOS;
103
U4k
114
HI
108^4
103 1«

104
11134
IO834
116
115

Dec'05
liuk

J'ne'04
97

Oct '05
Oct "05

107=8
114 '4

lo9
J'lv'99
lil3b

Aug'04
Dec 05
Dec'05
Apt '05
Jan '06

J'ly 05
Dec'05
Oct '05

Oct '05

Dec'05
100 -..

Z'^ov'05
loO^.

Nov'OS
Nov'05
Dec'Oo
Nov'05
Nov'i)/)
Nov'05
i\iaL'il4

Oct '05

J an '04
Nov'05
Nov'05

105 14

104
IIOI4
126 k
120
142 k
131k
105%
109
119
123
I02k
104-''4

OS's
97
9734
96
93
94 k
90
79
79
89 Is

look
11834
I20I2
111

Dec'O..
Dec'05
Mar'o5
126 -.

Dec'05
Feb '02
Jan '05
aep '05
Sep '03

Jan '00
May'05
103 '4

Not'05
'.'6

J'ly '04
Dec'Oo
Nov'05
May'Ol
Dec'05
May'04

79%
Dec'Oo

90%
100%

Dec'O;
Mar'03
Nov'05

106% Jan '00
115 Apr '05
109 k Jan '06

1'^

135

132
2

104 "4

10K34
1 17'4
116'4
10534
10634
113
101 Ife

97
113 14

loo

79 12
-OI4

1003,
95 k
961b

134 137
112 115 k
109 k 11134

1093, 11134
110%113'e

Low Jliuii
13334 13634
131% 135 k
112 115

10134 104 k
101 103

IO8I9
Ill's
ii'l
il6i4
Jll
10734
113
J04k!
OS's

11314
,i'0

(-C34

^13 Hi
80^4
103
.9834
9018

10 '411014
1%103%
514 108^4
BI4 look

100

973

00

06 108

k

11411418
" 9734

•J3% 10734
33 k 138HJ
173, VZJ,

19k U9k
18%121i4

96% ii9

115 I4 11634
118 '4 120
10934 111%
114 '4 118 k
112 11-.:%

11334 il7"

183%
11334
106%
108 k
10818
115i.i

.. 110

.- 115%
... '26
1 10434
.. 10234

185
115%
106%
111k
110
11634
112%
II6I4
129 12
10534
10234
lOik

114 k lis
114 117
110 113 k
IO8I4 111
103 106

k

ilik 114^4

i'lf" ily%
115 115k

105 I4 105 14

104 107
110^4 IIOI4
126% 130
11834 1'20

131 '.J 131k
i05k 105%

12034 126"
122 123
1041410712
10434 10434
95 uy%

9734 9734
95 97

94k •i*i^

78 85
79 79
67 07%
100% 102 k
ll8%121ia

111 111

108 11534
llo 115
109 11034

i>ll.sCEI.LANEUL!» BUNUS—<Jontinueil on Ne.\t I'aite.

rstreet Uuil>vay
Brooklyn Rap Tr gSs 1945
l8t refund conv g 48 2002
Registered 4s 200'-;

BkCily Istcon 5s. 1916.1941
Bk y Co & S con gu g 58. 194

1

Bklyn Un El Ist g 4-5S.1950
Stamped guar 4-5s 1950

Kings Co El Ist g 48. ...1949
Stamped guai 4b 1949

Nassau Elec gu g 48 1951
Conn Ryife L l8t& ref g4ks'51
Stamped guar4k8 1951

Den con Tr Co let g 5s. ..1933
Den Tram Co con g 6s. .1910
Met Ry Co Ist gu g 6s. .1911

Det United 1st con g 4ks.l932
Havana Elec consol g 53. 195
L0UI8 Ry Co Istcon g5s..l93o

A-O
J-J
J-J
J-J
M-N
FA
F-A
F-A
FA
J-J
J-J
J-J
A-O
J-J
J-J
J-J
FA
J-J

107 k 108
98 Sale

106 Hs 106 k
10234

112% Sale
112
91 95 k

' 96k
89 k Sale

101
100% 102

9434
95 k Sale

108 k
y6k

1087(
981.1 1638

106 k 106 k
103 Dec '05
112% 112%
111 Dec'Oo
96k Dec'Oo
96 96 14

88 k 89 Vj

103i4Sep'O5
1013, i02%
95 J'ne'OO

9434 95 1.

96 95 k
109 Mar'98

12

40

10778 11234
831^102

107
103
108
HI
92

108%
106
II3I4
111
96I4

91k 97
87 91
98 IO3I4
look 103 k

94k 96k
92 k 9534

Street Knil>vay
Met St Ry gen col tr g 5s.l997
Ret g4s 2002
Bway€fc7thAvl8tcg5sl943
Col<t9tliAVl8tgn g 58.1993
Lex Av <& P P 1st gu g OS 1993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st gos.. 1937

MelWS El(Chic)lstg48.193s
MU El Ry & L 30-yr g 58.1926
Minn St Ry Ist con g os..l919
St Jo Ry Lt H&P l8t g 58. 1937
St Paul City Cab con g 5s. 1937
Underground Elec Rys of Eon
don Profit sharing 5s. ..1908

Union El (Chic) Ist g 58. .1945
United RRs San Frat 48.1927
United Rya St E 1st g 4a. 1934W Chic St 40.yr con g 58.1936

F A
A
J D
M S
.VI S
J J
J J
F A
F A
J J
•M N
J J

J -D
A
A -0
J -J

M-N

116k 117
91% 91k
116% Sale
119 k 124
118%
95 Sale
IIV

107 .

107 k.
100 .

98 Sale
103
S8 Sale
88

117 Jan '06
rflk 91%
116% 113%
119 k Jan '06
11734 Dec'05
9434 95
119 Jan '06
94 Oct '05

106 Oct '99
106i2Nov'04

114kNov'05

98 9Sk
IO634 J'ly '05

88 88k
88 88 k
99 Dec '97

115
20

44

114 120%
89 94 k
116kU9i2
118% 12134
UV 120k
yak 97k
116k 119
yo 96 •

114k 1144

»6 IOOI3
10634 10634
87 92%
85% 88%

No price Friday; latest price tUis week. aDueJan dDueApr eDueMay flrDueJ'ne ADueJ'Iy fcDneAng oDueOct p Dae Not « Option S«1«
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N. Y. STOCK KXCHANOE
W'KliK ENDING JAN 1!»

Chic SI L & Pitts See Penn C<

Chic St P M <fe O con 6s...l9;-i(i

Cons Os reduced to HSiS.!!":!!!

Ch St P cfe Minn IstsOs 191'^

Nor Wisconsin Ist 6s...l',tH(i

St P <fc S City 1st g 63. ..191!'

Chicago Ter Trans g 4s. ..1947
Coujion otl

Chic ct West Ind pen p Os q\ 9H-^

Clue & W Mich bee Fere Jlarq
Choc O * Oulf tieeCKV&V
Clii H <fc D 2d gold 41^23. ..19H7
CiD D<fc 1 1st eii s 5s. ..1941
C i'ludcfe FtW I»tgu48!r."-'H
Cin 1 <fe W Ist su M 4s.195;h

C I St L & (' See C C C <fe St 1

Otn S & C See C C C St L
ClearBohl & Mah See B R <fc P
Clev Cin C & St L gen a 4s 199;i
Cairo Olv 1st gold 48 193i'
Cin W& M Uiv Istg 48.1991
Bt L Div Istcol irg- 4s. .199(1
Re^nstered 199(i

Spr <fc Col Uiv Ist g 48. .1940WW Val Olv lstK48... 194(1
CI St Jj& C cousol 68.. 192(1
lstgoW4s /cl93(i
Keeistered /cl93(i

cin S <fe CI con Ist <; 5s. .19'2f-

CC Ccfe 1 cousol 78 1914
Consolsink (undTs 1914
General consol gold 68.1934
Registered 1934

Ind Bl & W Ist pret 4e.l94()
Ind & \y Ist pt o8...(a93.'-

Peo & East Ist con 4s...l94(
Income 4s 199U

CI Lor & Wh con Ist g 5s. 1933
Clev <fe Marietta See Penn RK
Clevcfc Mahon Val g 68.... 193b
Clev ife Pitts See Penn Co
Col MKUand Ist g 4s 1947
Colorado <fe Sou Ist g4s... 1929
Coluni & wreenv Sm So Ry
Col &. Hock Val See Hock Val
Col & Tol See Hock Val
Col Conn <fe Term See N <fe W
Conn <fc Pas Hive Ist g 4s. 1943
I \ak <fe Gt So See C M & St p
X^allas cfc Waco See M K <fe T
Del Lack & Western 78... 1907
Morrisifc Essex Ist 7s. ..1914
Istconsol guar 78 1915
Registered 1915

1st ret gu g_3 HiS 2000
N Y Lack<& W 1st 68. ..1921
Construction 5s 1923
Term & Improve 4s 1923

Syr Bing& N Y Ist 78.. 1906
Warren lstretgug3i<2S. 2000

Del <fc Hud 1st Pa Div 7s. 1917
Kegistered 191

AIL) <fe Sus Ist con gu 7s. 1906
Guar gold 68 1906

Reiis<fe Saratoga 1st 7s. 1921
Del Rlv RK Bridge See Pa RR
Denv & R Gr 1st con g 48.1936
Cousol gold 4133 1936
Improvement gold 58...192h
Kio (ir West 1st g 4s 1939
Mge and col trust 4sA.1949
Ulali Cent 1st gu g 48 al917

Kio Ur So gu See Rio Gr So
Des i*toi & Ft D see ii & st L
Pes U & Minn See Ch <fc N W
Des 2M01 Uu Ry Isl g 5s. .1917
Det isl & Tol See L S & M So
Det& Mack Ist lien g 48.1995
Golil 4s 1995

Det Sou Istg 4s 1951
Ohio Sou Dlv 1st g 4s. ..1941

DuJ'<Si Iron Range ist 5s.. 1937
Keaistered 1937
2d 6s 1916

Dul Short Line Ist gu 5s. .1916
JJtU bo Shore <fc Atl g 08. .1937
Liasiot Minn ^eestPM&M
I-iast Ten Va & Ga See So By
Elgin Jol & East Isl g 5s. 1941
Elm Cort <fc No See LeU & N V
Erie 1st ext gold 48 1947
2d ext gold 5s 1919
8d ext gold 4138 1923
4tli extgolo 58 1920
5tU ext gold 4s 192b
Istconsol gold 7s 1920
l8t cousol g tund 78 1920
Ene Ist con g 48 prior. .1996
Begisiered 199G

istconsol gen aen g 48. .1996
Kegistered 1996

Penn coll tr g 4s 1951
50-year coiiv 4s A 1953
BuB N i <fc Erie 1st 7s. .1916
Bull <fe S W gold 68 190b
Chic<fc Erie Ist gold 5s.. 1982
Jell RR Ist gu g 5s al909
Long Dock cousol g 6s.. 1935
Coal & RR 1st cur gu 6s. 1922
Dockifc Imp 1st cur 68. .1913
>i 'I &, Green L gu g 58.1946
N Y Sus & W l8t ret 68.1937
2d gold 4'i28 1937
General gold 6« 1940
Terminal Ist gold 08. .. 1943
Regis )|f5,000 each. ..1943

MldRRolN J Istg 08.1910
WUkife Eai8tgug68.1942

Kv<fc Ind Istcon gu g 6s.. 1926

J-D
IM-N
J.

J

AO
J-J

frice I WeeK's
Pridav Kanqe or
Jan 19 Last SaU

134 Wj.

94 .

133 .

122 Wj.

i^-M

J-J
VI. N
M-N
J-J

M-N
M-N
M-S
J-J
Vl-N

(i-F
'i-F
J-J
J I)

J-D
J-J
J-J
A-0
i^-J

A-O
Vpi
A-O

J-J

J-J
FA

A-O

M-S
iVl-N

J-D
J-D
J-D
J-J
E-A
.VI-

K

A-O
F-A
M-S
M-S
A-O
A-O
fVl-JS'

J-J
J-J
J -I)

J-J
AO
A-O

M-N

J-D
J-D
J-D
M-S
AC
A-O
J-J
M-S
J-J

,VI-h

Al-S
M-S
A-O
J-D
M-S
M-S
JJ
J-J
J-J
J-J
FA
A-U
J-D
J-J
lVl-^

A-O
A-O
Afl-K

J-J
M-l\
J-J
F-A
F-A
M-N
fVl-N

A-O
J-D
J-J

!I9

114 114^4

,110
.114

104 Vi .Sale
99a,

100 101
100

'98 ....
93 ....

105'^....
103 ....
102 ....
U2Vjll5
1213412^12

13114

IOII4I04I2
98^4
101 Sale
79 80

11314

118

77;i8Sale
96>4 Sale

/joto JJiafi

135 4 135 ".i

93 Dec '03
135S2Dec'05
129-'4 Mar'04
123 Oct '05
100 Jau'Oi.
9^'fl Jan'Ot:

1 13 lu Dec '05

113 Oct. '00
1 i 7^4 Oct '05

"06^4 J'iy'Oi

IO3I2 1041a
10 1

-'4 Dec '05
IOOI4 100 '4

102's Jan 'OC
100 Oct '04
99^4 FeO'Oo
941a Aug'O;:
105 Jan '04
103 103
101 i,)NoVO
115 Jan '06
rjvJi^Oct '05

136 Oct '06

l04iaNov'0l

101 101
79 7934
11539 Nov'05

1 161a Jan '0-

7718
9618

7734
96 14

10734 ...
123 1-^12512
12638---

126
II4I4
102'J8

IO4I4
96^8

133

10268 Sale
102
1381a

IOOI4
102
108 110
99 14
90 92
95

104

99
95 96

V2^
11234 .

93 S.

1061a
11234.

llSHj.

100 7a.

107 hi

114 117
103
133
133
lOOialOl

93 Hi

96 W^
10934 Sale
12214
102
12138 Sale
102 4

13414
II518
112
118=8
113^4
10212
110 Sale
1183^

109
110
116

113
118

77

176
30

lOO'aNov'ne
132 12 Jan '06
:27 127
127 J'ue'06

12614 Jan '06
114 Jan '06
105 Oct 'Of
104 14 Jan '06
102 Feb '03
134 May'05
149 Aug'Ol
102^8 10:
iOl'-jDec'Ou
l42i2iMar'05

100 1003.
0634 Sep '00

108
99
90
d7

108
991-.,

Jan '06
Jan '02

110 Sep '04

100
95

Jau 'Oi

Jan '06
813, .Mar'05
93 Dec '05
113 14 1131-

114 Dec'o6

II8I2 II8I2

10834 J 'ly '05
11334 J'iy'04
109 Oct '05
II3I4 Oct '05

103 Feb '05
133 Jan '06
130 Aug'Oo
100^4 101 '8
101 la Oct '05

93 93 12

88 Nov'04
90 14 97 V

IO8I4 I0934
127 Nov'O.
110 Mai'u5
1213, leiia
1023, Dec 0.1

l34i2Dec'06
118 J'ly'lM
1 153^1 Dec '05
121 la Oct '05

11034 Nov'()5
102 s* Dec '05
110 110
ll83^Dec'06

I09I4 Jan'06
1 09 -e J an '06
114 Apr'05

Ratine
Year
1905

lA>W HlQll
133^8 139

135 135 7g

i 22 ">.] 12.51.'.

86 14 Inoig
84-\ 100
II3I4 115

116 119

9034 'gsJ'C

101 IO4I4
100 10J3^
981a 1021^
100^4 103'f

9934" "99^

lOOialO:?
I01isl02i2
112 11514
12134 I23I4

131^4 135

98 101
71 la 84

115-18 ll58j

UOiallOia

73 78^8
9014 961a

106ialini4
123 14 1293.,

12838 13134
127 130

127"34 i30ii
11218 115
1 03 1 05
10334 1U8

25

8
60b

14

134 I3412

loi'4 10314
100^8 106 ifi

142 la 142 la

100 1021a
10G34 109 la

106 '8 110
98 101 14
89 94 la

101 101
95 97
70
90

84
9 OH.

114 116

llliallO

117 « 12034

107 10834

107 411012
113141171a
1014 103
132 4137

100 1031a
lOiialOlia
91 95

94 14 Ob-V
9534 11414

I2.JI2 127
105 110
118 125 4
10234 105
13412 1304

iVds^ll'tS"
117 1214
II4I4 11634
101 104
10034 111
117 411918

107^8 IIOI4
109 '8 109 'a
11334 114

llO.VU.x

N. Y. STOCK EXCHAN«E
Week Endinu Jan 19

<o —

.T.rie & Pills See Penn (Jo
ffivan.s & T H 1st cons 68.1921
Isl general gold 63 1942
Mt Vernon 1st gold 68..1923
Suil Co iiraucli 1st g 6s. 1930

L''argo ifc So See Ch M cfc st 1
1 UiittfePereJl .Sec Pore .Mar
FlaCifcPeniu .See Sea Air Line
Fort St U D Co 1st g 448.1941
Ft W & Den C Ist gOs 1921
Ft W <fc Rio Gr Ist g 4s. - . 192b
/ ' al Har <$: S A see So Pac Co
^TalH& H 011882 Isl 58.1913
Georgia & Ala See Sea A Line
Ga Car & Nor See sea A Line
lieorgia Pacific See So Ry
(ilia V G& Nor &<*« So Pac Co
(iouv & Oswegat See N Y Ceni
(Trand Rap<fe Ind See Penn KR
Gray's Pt Term See St L S W
Gt Nor—CB&QcoU tr48 1921
Registered./!. 1921

(Greenbrier Ry See Ches & O
(iuU<fcsIl8tretife tg 5s ^1952
Han & St Jo See C B & Q

ousatonlc See N Y N H <& H
Hock Val I8tconsolg4ia3.1999
Kegi8tere<l 1999
Colcfe H V Istext g48..194b
Col & Tol 1st ex 4s 195?

Hou8t E <fe W Tex See So Pac
Houst&TexCen See So Pac Co
I llinois Central Ist g 48.. 1951
i Kegistered 1951
1st gold 348 1951
Registered 1951

Extended l8tg348 1951
Ist gold 3s8terling 1951
Coll Trust gold 4s 1952
Registered 1952

L N O & Tex gold 4s ...1953
Registered 1953

Cairo Bridge gold 48 195(
I-ouvsvDiv&Term g3 48.1953
Middle Divreg63.. 1921
Omaha Div 1st g 3s 1961
St Louis Div&term g38.195l
Kegistered 1951
Gold 348 1951
Kegistered 1951

Spring Div Ist g 348. ..1951
Western Lines 1st g 4s.. 1951
Bellev ik Car Ist Os 1923
Carb&Shaw 1st g 4s. ..1932
Chic St L& N O g 5s. ..1951
Kegistered 1951
Gold 34s 1951
Registered 1951

Memph Div 1st g4s...l951
St L Sou 1st gu g4s 1931

Ind Bl €$; West See C C C& St L
Ind Dec cfc W 1st g Ss 193
lstguargold5s 1935

lud 111 cS; la 1st g 4s 1950
Int cfc Great Nor Istg 6s. .1919
2d gold 58 1909
3d gold 48 1921

Iowa Central Ist gold 58..193b
Gold 4s 1951

JeOerson RR See Erie
Kal A cfc G K See L S cfc M S

an <fe Mich See Tol <fc O C
IC C Ft S <fe .M See St L cfc S F
K C <fc M R cfc B See St L cfc S F
Kan C cfc Pacilic See M K cfc T
Kan City Sou 1st gold 38.. 1950
Registered 1950

Kentucky Cent see L <fc N
KeokcfeDesMo See C K IcfcP
KnoxvLlle cfc Ohio See So Ry
I
ake Erie cfc Wl8tg5s.. 1937

iJ 2a gold 5s 1941
North Ohio Isl gu g 58..1945

L Sho cfc Mich S See N Y Cent
Leh Val N Y 1st gug 4 48.1940
Registered 1 940

Lehigh Val (Pa>con8 g48.20U3
Leh V Ter Ry Ist gu g 58.1941
Registered 1941

Leh V Coal Colstgu g 5s. 1933
Leh cfc N i: Ist guar g 4s.. 194

5

Registered 1945
ElCcfcN Ist pi 68 1914
Golii guar 5s 1914

Leh ifc Hud K See Cent of N J
Leh cfc WiLkesb See Cent or N J
Leroy cfc Can ej- Val See Mo P
Long Dock See Erie
Long Isl'd—Ist con g5s./il931
Istconsol gold 4s /i.193]
General gold 48 193b
Ferry gold 443 1922
GoUl 4s 1932
Unified gold 48 1949
Debenture gold 5s 1934
Guar ret' gold 48 1949
Bklyucfc Mont Ist g 6s..1911
1st 5s 1911

N y BcfeM B Ist con g 5s 1935
N Ycfc R B Ist goS 1927
NorShB Ist con ggu58ol932

Louisiana cfc Ark Istg 6s. 1927
Louisv cfc Nashv gen g 68.1930
Gold 6s 1937
Unified gold 4s 1940
Kegistered 1940

Coll trust gold 58 1931
5-20-yr col tr deed g 48.1923
E H cfc Nash Istg 6s 1919

A-O

Price
Friilay
Jan 19

J-J

J «io:»

J '109
J 99 '4 100
N '120
S 101 S.Tle

S
1)

80 't

115
s 87

Bid Ask
121

*111 ....
IUI4 ---.

106141071*

II4I4
85 00

103 1051a

101 4 Sale

102 la Sale

108i2l09\

101
103 14 104

Week's
Jianye or
Last Sale

Low
122
HI
114
104

Oct '05

Dic'O:.
Apr'05
Oct '04

105 Mar'98
1134 114
89 Jau '06

101 Dec '05

lOlTpSale lOlM 101\
30138 1014

110
10b
100 >->

100 4 Sale

I06I2
1 02 4
IO514

10334

io7i.i^
80
8138

lOS

ioti"

83

-90

80
I0734 aale
121^4

1034
123 ...

119 ...

1014.
105

74 Sale

118411!)'-
113'4
lli>

109 110
IO6I4

11939
,

117
1154 Sale
117 lo

112
10434

II5I2
1004
10108 102
IL13I4
9OI4
100410134
1074
101^8
106
10434
1114
llOis
IIII4

105
12014

120'b
lo3 ;« Sale

ii'3" i 10
99-8 Sale

11338

102 102 12

10778 108
lo5 4J'Iy '04
lOoig Jau'OO
103 4 Dec '05

no
113 4
10234
94
1004
70
1004
102
10553
106 4
106 4
95
123
81
864

Dec '05
-Mar'OO
Oct '0:i

Mar'03
loos

Oct '04

Deo'O.',
Oct '01

105\
J'ly '05

.Mat'o;
Oct '05
Miiv

No

59

507
8

14

Oct '05

Dec'05

92 Dec '05
lolls Oct '99
100 Nov'OO
10734 1073
122 Dec '05
90 Nov'9b
125 NoY'O."
11934 Mar'04
93»8-^l">'U4

110 4 Jan '05
103 Nov'04

11134 Dec'05
107 4 Dec '02
100 100
119 4 120
100 101
78 Dec'05
118 Dec'05
3734 873.

7312 75
63 Oct '00

118 118
11 3 la Jau '06
117 117

10 110
112i8Nov'05
10034 Dec'O?
US 4 Oct '05

109 4 Oct '99

ill II5I2
981s Dec '0

105i4Jan'0(.

1154 Dec'05

101=8 102
102 Nov'05
99 14 Oct '04

101 14 1013^
110 J'ni-'04

1014 1014

1 05 Dec '0..

112 Mar'02
lU38Miiy'05
ir.'isJ'ly 05
10438 Oct '05
120 120
120 120
103^8 104
l01''BJ'ne'04
11.54 Jan '06
991a 99 'b
114*4 J'ne'06

G3

35

28

Jianpe
Year
190 y

Lnni Htqh,
I2OI4 12414
10614 112
114 116

1084 115
85 92

101 105Ja

99 IO3I4
98I4IO2

101410534

109 112'a

100 103
10241034

109-'ellli4

102 103

101 la 10*2 1»

105 108

1044107
103 lOgia

9414 9618

81
84

86
861a

92 96

109i8l09i«
122 122

121 Tg 125"

11041101a

109 Is 11 1^4

9958 100 4
118 1224
100 10314
70-'« 82
U212II8
85 88

70 75»«

1174120
I12''8ll6l4
117 120

1104112>a
108411218
10034 lOl^a
117 4119*8

115 115
97 4 99

11541171a

1 0078 102 la

102 106

100 14 103

101 10334

105 106 la

i'lii^ i'U38
ii2mi2i8
104 4107
119 122I4

117 1191a
102 4106

113 12034
7410018

II414II7

iUlSCEL.I.uAMi«lI.S B<)NU.S—Continued on Next Page.

litan nn<l Ulectric Liglii
Atlanta G L Co 1st g 5s. ..1947
Bklyn U Gas Isl con g 58.1945
Buitalo Gas 1st g 5s 1947
Conaol Gascouvdeb Os 1909
Cousum Gas See P G cfc C Co
Detroit City Gas g 58 1923
Del Gas Co con Ist g 68. ..1918
EdEllUBku SeeKCoELcfeP
Kd Ji Ul Se« N Y G cfc E L H eft PBqGLN Y Isl con g 63. .1932
Oaacfc Elec Berg Co c g 5s. 1949
Gen Electric deb g 3i-j8..1942

GrHapG L Co Ist g 68. ..1915
Hudson Co Gas Ist g 6s.. 1949
Kan City (Mo) Gas Istg Ss 1922
JtUigsCo El Left P g 68... 1937
Puroliase money Os 1997
KUEl UBkn Istcon g 48 1939

J-D
M-N
.•V.-0

J-J

J-J
FA

M-S
J-D
F A
F-A
M-N
A-O
A-O
A-O
J-J

1124114
79 81

1 63 Sale

1004102
106

9034

108
97

121412518
93

1134 1134
80 80 4
159 163

102 Jan '00

105 Sep '05

112 Nf.v'03
61 4 Oct *ol
88 Jan '06

10734 Dec '00
109 4 Feb '05
100 May'05

12234 Dec"'!);-)

)6 Dec '05 ...

112''8ll8
60 86
105 189

994106
105 105

89 4 924

1094109 4
100 100

vii'^V'zi"
94 4 96 14

l>as uikI Electric liiglit

Lac Gas liof St L Ist g 5a.«1919
Rer and ext 1st g 6s 1934

Milwaukee Gas L Ist 4s. .1927
.N y G E L H .fc P g 58.. .1948
Purchase money g 48. ..1949
Ed El 111 Isl couv g 58. .1910
1st conaol gold Ss 1995

NYcfcQEl LcfcPl8tcong6sl930
N Y cfc Rich Gas Ist g 6s. 1931
Pat cfc Pa.sG cfc E con g 6s. 1949
Peo Gas cfc C 1st con g 6s.l943
Kofiindlng gold 5s 1947
ChG-LcfeCkel8tgug68 1937
Con G Coof Ch l8tgug58.'36
Mu Fuel Gas l8t gug 58.1947

Syracuse Lighting Ist g 5a. '51
'i'renion G cfc El Istg 68.. 1949
Westchester Light'g g 68.1950

Q-F
AO
M-N
J-D
F-A
M-S
J-J
F-A
M-N
MS
A-O
M-S
J-J
J-D
M-N
J-D
M-b
J-D

10734 10334
lOSia
92^4

109 10934
92 Sale
104 '8 10534
117 121ie
104 ...

1054 ....

123
109 ig

107
1074
1034

1064

108»4

108 108
105 4May'03
93 93
109 10934
91 92
104 Jan '06
119 4 Nov'05
102 4 J an '06
103 Nov'05
10434 Nov'05
122 Jau '01

107^8 Jan '06
107 Jan '06
1064 Dec'05
103 4 Dec 06

110
113

May '05
Jau '06

loo's 110
105 4 1064
92 93H
108 lUi«
90 97\
103i8l09>i
1184121
102 108
103 103
10434 105 >4

123 127 >«
106i4l0»
108 111 '

10534 109 *«

103 4 107 »•

110 112i«
IIII4IIS

No price Friday; latest bill and asked this week. oDueJan bDuoFeb d Due Apr « Due May A Due J'ly fc Due Aug Due Oct gDueDeo fOpUo&Sata
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N. Y. STOCK KXCHANGK
Week Kmhno Jan 1H •.K\ Jan HI

Loiiiwv <fc Xasliv

—

( Cirtiliniiea.

L Cin & Lex f.'ol<l4'2S...l»31
>; O & M 1st eold 6s....l'.>30
X () * M 2(1 srold 6s li»3(

I'e.nsacoJa V>\x Kold 08...1St'2(l

S^t t,Div 1st gi>ld lis 1921
2(1 cold ;<H.; msc

All Knox & Nor 1st •-• :"'Sl:Mi'

Heiider Bitpelst a I srPs.l!':-;!

KentiK-kv Cent L'tilil 4s.. litrt'i

L& N <fc M * W 1 St jr 4 Hjh 1 VI45

L,& N-Soiitli M loint 4s.lil.i2

N Kla<fe » Istpu L'5s...l'.)37
Pens& Atl Istpn g lis. .1921
SAN Ala con fm e 58..19;{li
Slnklun<l gold 6s 191(1

Life Jett Bilge Co fruK 48. .194
L N A <fe Ch fiee C I & L
Mahon Coal .See 1., S & M S

anhattau Ry consol4s.l99(i
Res-istered 19911

Metropol Kl 1st g 6s....l90i^
ManSW Colomz p5s....l934
McK'pt & B V See N Y Cent
Metropolitan El ,Se«ManRy
Mex Cent consol gold 4s. .1911
Istconsol income g3s.al939
2d consol income g Ss. .al939
Equip & coll gold 5s 1919
Coll tr sr 41-2S 1st Ser....l907

Mei Internal 1st con g 4s. 1977
Stampe<t guaranteed 1977

Mei North let gold 68.. ..1910
Mich Cent See N Y Cent
Mid of N J See Erie
MU 1, S <fe W See Chic & N W
Mil <fe North See Ch M & St P
Minn & St L Ist gold 78.. 1927
Iowa E3 Ist gold 7s 1909
Pacific Ex let gold 6s... 1921
South West Ex Ist g 78.1910
Istconsol gold 58 1934
Ist and refund gold 4s.. 1949
Des M <fe Ft D 1st gu 4s... '35

Minn <fc St 1, gu 6ee B C R <fe N
M StP <fe S SM con g 4 int gu '38

M S SM <fc A 1st g 4 int gu 1926
Minn Un See St P M &U
Mo Kan & Tex Ist g 48. ..1990
2d gold 4s J71990
Ist ext gold 5s 1944
6t LDiv Ist ref g48....2001
Dal<fe Wa 1st gug 5s.. .1940
Kan C & Pac 1st g 43. ..1990
MoKA K Ist gug 5s. ..1942
M K cfe Ok l8t gu 5s 1942
MK<fcTotTlstgug58.1942
SherShife So 1st gug 5s. 1943
Tex* Oklalsteug5s...l943

Missouri Pacific 3d78 1906
Istconsol gold 6s 1920
Trust golil 5s stamped.al917
Registered al917

IslcoU gold 5s 1920
40-year golil loan 4s 1945
Cent Br Ry 1st gu g 4s. 1919
Leioy&C VALlstgSs 1926
Pac R ot Mo 1st ex g 4s. 1938
2d extended gold 5s. ..1938

St L Ir W& Sgen con g 5sl931
Gen con stamp gtd g 58 1931
Unified cfe ref gold 4s.. 1929
Riv&G Bivlst g4s..l933

Verdi V I & W 1st g 5s. 1926
Mob<fe Birm prior lien g 58 1945
Mortgage gold 4s 1945

Mob,I & K Cist cons g 5s. 1953
Mob & Ohio new gold 6s. .1927
1st extension gold 6s..?il927
General gold 4s 1938
Montgom Div Ist g 5s. .1947
St L & Cairo coll g 4s..el930
Guaranteed g4s 1931
M & O coll 4s See fcouthern

Mohawk & Mai ^SeeNYCcfeH
Monougahela Riv See B d.; O
Mont Gent See St P M & M
Morgan's La <fe T See S P Co
Morris & Essex See Del L& W
Nash Chat & St List 7s. 1913

Istconsol gold OS 1928
Jasper Branch Ist g 6s. .1923
McM M W & Al 1st 68. .1917
T& P Branch Ist 6s.... 1917

Nash Elor & Shet See L & N
Nat ot Mex prior lien 4^28. 1926
let consol 48. 1951

NewH<feD &eeNYNH<feU
N J June RR See N Y Cent
New <fe Gin Bdge See Penn Co
N O <fe N E prior Uen g 6s pl915
N Y Bkln & Man Bch -See L I

N Y Centifc H Riv g 3i28.1997 J-

J

Registered 1997 J-J
Deben g 4s 1934 M-N
Lake Shore coll g 3128...1998 F-A
Regislereil 1998 F-A

Mich Cent coll g3i.28....1998 F-A
Registered 1998 F-A

Beech Creek Ist gug4s. 1936 J-J
Registered 1936 J-J
2(1 gu gold 5s 1936 J-J

Beech CrExtl8tg3'2SW951 A-O
Cart & Ad Ist gn g 4s... 1981 J-D
Clear! Bit Coal 1st s £48.1940 J-J
Gouv&Oswelstgu gos 1942 J-D
Moll & Mai 1st gu g 48. .1991 M-S
N J June R gu I8t4s...l986 F-A
N Y&Palstcongug4s 1993 A-0|

.M-N
J-J
J-J
M-S
.VI-

S

M-S
ID
M-S
J-J
.\:-s

J
F-A
F-A
F-A
A-0
M-S

A-0
A-0
J-J
J-D

J-J
J'ly
J'ly
A-O
FA
M-S
.M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S
J-J

J-J
J-J

J-D
F-A
M-N
A-0
.M-N
F-A
A-O
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
FA
M-S
\-A
J-J
F-A
J-J
A-0
A-0
J-J
M-N
M-S
J-J
J-J
J-J
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-O

A-0

Ilia

107 ,

r28>4 ,

i'o'ii"
'.

121 .

70
114'Se
lOSV
98 (.J

IOS'4
95 1<

116
ir-'i,

113 i-j

As/i

Weelc'g
Hange or
Last Sale

78 "v

119

100

119

98 Hi

102'8 10334

104«BSalfe

80 Sale
26 "4 Sale
20 >8 Sale
92
99

138
108
117S8

108
1131,11434
96^1 98 '4

100 Ja

101

102 14 Sale
91 «ale

107 107^4
93Vj

107^4
960b
115'a
10934 Sale
10334 .xale
IO8I4I09
109
10278
1'23 ....
10634

Low
109
129
128
114
I2II2
7438
114(«
1 08 ^z
99
108
95 V2

115'.;

lift's
II5I4
107
9834

High
Mai'05
Jan '06

Jan '06
.^lir'OS
M!i\'()5
Oct '115

Sep '115

Jan '06

99
Sep '05

95 ^
Sep '05

Dec '05
Mar'05
Dec '05
Nov'05

ho

IO3I4 103 12
104 Apr '05
10334 10434

79 80
25 263g
19^8 HOH-

98 !i Jan '06
90»eJ'ly'01

105 May'OO

137 J'ne'05
nils Oct '05
120 ^i Apr '05
113^4 Mar'05
II314 Jau'06
97 97
9714 Aug'05

101
103

Jan '06

Nov'Ol

107»8 108
•*92

99
103
104(2
119ie
117 Sale
117
9338 .Salt

95 Sale
10!3
IIII4
94 98
9612 'dl\

125i..!l26»i
121^4
97

11234
92 lo

97 100

11884 .

114 .

II8I4.
112',,.
112 .

113

107

99 'i Sale
98I4

,

10138 Sale
9258 Salt
87
90
8734
104

)1

106
90

1(X)

101 102 »4

90 14 91
107 107 'v

93^ Jan '06

107 Jan '06
96*4 Nov'05
I16'2 115'u
10834 10934
108 loa
107i^Dec'05
108^4 Jan '06
10234 Dec '05
123-2 12434
IO6I4 10634
104 Jan '06

luV^s 108
94 94 S,

99 99
110 Mar'05

Jau'06
120
117

Nov'05
9339

3
875
121

105
120
117
116

3^8
947, 95

lll»2
96
96^8
129
122
99
11534
92 1^

lOi

Mar'04
Oct '06

Jan '06
Nov'05
Dec '05

9b
Nov'05
Oct '05

Nov'04

119 119
II414 Jan'06
124 Oct '0

II714 Mar'05
113 J'ly '04

106 Oct '05
85''8 ^6

98I5 9314
97 'h Dec '05

101 '5IOII4
91
91 Vj

9914
90

926t
9m.
92 V2

90^4
106^8 Sep '06

102 Mar'04

95 Apr '02

1 04 (.J 107 i,] 106 Nov'05
loo |105 Oct '02
102 I1O6 Sep '05

67
110
19

Kanue
Year
7.VO.5

Low H III 11

109 109
;28'»132
126ivl2M
114 lUV
I211.2 12M-.
IW 74-'h
U3'8ll4'ti

98 S, 102 '4

108 11(1
96 98 4

114'-2ll5i-j
11212 1151.2
ll.'-.i4 116'.2

107 107
9834 9914

103 107
104 104
10618 109

73^8 82^4
19 2612
11 20I4

94 1« 991.2

24

115

80
146

3
6

10

137 137
10834 lll'j
I2014I22
II3I4II3I4
11334 11734
95 la 98^6
96 981.

99 10234

100 I04I4
8434 90
10334 10934
87 94

IOG34 107
9438 97I4

111 II512
10478 10934
106 110
10638 10712
104 12 10834
102 14 107
121i2l25'8
105 I4 11038

107
"

i 10 1.2

92 961.

95 98 1-2

IO4I2IIO
103 105 12

II6I2I20
II5I4U9
116 116
93=8 9638
94 98

9314 93 14

95I2IOOI4
12534 130
122 126
9612 99 14

11334 11534
92 14 95

120 123
114 117
119 124
II7I4 II7I4

10518 105 Is

7934 85 12

9834 lOO^g
97 '6 IOOI2
100 102^4
89 93
88 "2 91
89 '4 91%
89 90

lOJ^g 1071.2

106 loo

103 107

M. V. STOCK K.XCHANGK
Wrf.k RvniV'J JaX 19

Price

Jan 19

Week's
tiange or
Latt Sale *^il

s~| Rnnp'
S'sll year

N Y Cent* H l<—< Continued J
-Nor A Mont 1st gu g 58.1916
West Shore Ist 4s eii...2361
Regist ered 'S.W]

Lake Shore gold 3128 1997
Hcgi.st^red 1997

Debentuic g 4s i928
Det Miiii <fe Tol 1st 7s. 1906
KaA<fe(4 Klatguc5s.l938
Mahon CI RR 1st 58..1934

Pitts McK & Y Ist gu 6«. 1932
2d guar 68 1934
McKeesdb B V Istg6sl918

Mich Cent 1st consol 68.1909
5s 1931
Registered 1931

4s 1940
Registered 1940

J L& S Istg 312S 1951
Ist g3i2S 105-
Bat C & Stur 1 st gu g 3s. 1989N Y <fe Harlem g 312S...2OOO
Registered 2000N Ycfe North 1st g 58. ..1927

R W& Ocon lstext58./(1922
Oswe <fe R 2d gu g 5s. «1 91,':RW&OT K 1st gug 58.1918
trtica<fe BIk Riv gug 48. 1922N Y Chic €fc St L let g 4s. 1937
Registered 1937

N Y & Greenw Lake See Erie
N Y & Har See N Y C <fe HudN Y Lack <fe W *ee D L & W
N Y L E <fe W See Erie
NYi&LongBr .SeeCentotNJ
New York New Hav & Hart^
Housatonic B con g 5s.. 1937
N H & Derby con cy 58.1918

N Y <fe North See N Y C <fe H
N Y O <fe W ref 1st g 4s.. ff1992
Regis S5,000 only al992

N Y & Put See N Y C & H
N Y & R B See Long Island
N Y S & W See Erie
N Y Tex <fc M See So Pac Co
Nor & South l8tg5s 1941
Norl& West gen g 6s 1931
Improvem'tefe ext g 6^.. 1934
New River let g 68 1932N <$; "W Ry let con g 48.1996
Registered 1996
DiT'l 1st l<fe gen g4e... 1944
Pocah C & C joint 4s.. 1941

CC&Tl8tgug58 1922
ScioV & N E 1 St gu g 48 1989

North lUlnois iSee Ctii <fe N W
North Ohio ,See L Erie <fc W
Nor Pac—Prior lien g4:i...l997

Registered 1 997
General lien gold 3s ni2047
Registered a2047

St Paul-Diil Div g4s 1996
Registered 1996

C B <fc Q coll tr 48 See Gt Nor
St P<fe N P gen g 68.. ..1923
Registered certiflc'8..1923

StPaul<fe Dul 1st 5s 1931
2d 5s 1017
Istconsol gold 4s 1968

Wash Cent let g48 1948
Nor Pac Tor Co 1st g 68. .1933
Nor Ry Cal See So Pac
Xor Wis See C St P M <fe O
Nor & Mont See N Y Cent
Olud & W 6'ee C C C <fe St L

hio River RR 1st g 58.1936
General gold 6s 1937

Ore <fe Cal See So Pac Co
Ore RR & Nav See Un Pac
Ore Short Line See Un Pac
Oswego & Rome <Se« NYC
O C F & St P See C <fc N W
Oz'rk&ClierClstgu5sg.l913 A-O
Pac Coast Co 1st g 58 1946 J-D

ac ot Missouri See Mo Pac
Panama Ist s fund g4i2S.. 1917 A-O
Sink fund subsidy g 6s.. 1910 M-N

Penn Co—Guar 1st g4i3S. 1921 J-J
Registered 1921 J-J

Guar 3I2S coll trust reg.1937 M-S
Guar3i2SColltr ser B...1941 F-A
Tr Co certif's gu g 3i2S.19i6 M-N
C St L <fe P 1st con g 58.1932 A-O
Registered 1932 A-O

CI & Pgen gug4i2sser A.'42 J-J
Series B 1942 A-O
Scries C 31^8 194S M-N
Series D312S 1950 F-A

Erie& Pitts gug 3 I2S B.1940 J-J
Series C 1940 J-J

N&CBdgegengug4'2sl945 J-J
PCC&StLgu4i23A...1940 A-O
Series B guar 1942 A-0
Series C guar 1942 M-N
Series D 4s guar 1945 M-N
Series E 312 guar g 1949 F-A
Series F 4s guar 1953 J-D

Pitts FtW&C let 78... 1912 J-J
2d7s 1912 J-J
3d 7s /il912 A-0

Penn RK let real est g48. 1923 M-N
Consol gold 5s 1919 .M-S
Consol gold 48 1943 l«-N
Convertible g 3 1.2S 1915 J-D
Convertible g 3 12a 1912 MN
AUeg Val gen gu g 4s... 1942 M-S
CI & Mar Ist gug 41-28. .1935 M-N
DKRR&Bgelstgu48g.'36 F-A
Gr R<fe Iexl8tgug4i28l941 J-J

Hid
A O
J-J
J-J
J-D
J-D
M-S
FA
J-J
J-J
J-J
J-J
J-J
MS
M-S
Q-M
J-J
J-J
MS
M-N
J-D
M-N
M-N
A-O
A-0
F-A
M-N
J-J
A-O
A-O

M-N
M-N

M-S
M-S

M-N
M-N
FA
A-0
A-O
A-O
J-J
J-D
J-J
M-N

Q J
-J

Q-F
Q-F
J-D
J-D

FA
F-A
A-O
J-D
Q-M
J-J

J-D
A-0

Ash, Low High No\Loie H%tiH

108 Sale
l'ii)34 Sale
loos, Sale
99 I2 9934
101 12 Sale
102
12034
120 "v

12s
" 139'>4
112

1071-j lOS 1 29!107i..jl'.O

1064 107 !
90110" lOHia

lOO-ip 1(J0=S.| Hj 901^ io:i
9934 9934 1 li 99>2l01i4
101 1.2 ii)i'4;li7: lao io:ii«

102 May05i....l 102 1031a

123 12 Sep '05'

139 Jaii'U3
1231.2 f-'4

119'4
.

II6I2.
104 .

109''8Apr'04l-
120 Jan'Oej-
119 J'ne*05 .

106 J'ly'05,-
10612 Nov'OOI.

122 124
119 120
106 1U6

97«8 97 'f
75I2...

112 .

11538.

103'v...
106 12...

123 14

103

10734
132i..,133»8

I3214
12958
102",iSalo

9938
95
106
100 13

Sale
9515

Sale

10534 Sale
10534
7734 Sale

77
10012101

126ig

116 ....
114'2
10734

, .

100 10034
9i'4
116 Sale

112
109

117

99 lOOSg
114 Sale

IO518

10714 Sale

93 14.
93 '2.
97.>4

.

11814
.

113ig

114
9812
98
96I4
96I4

. .

102 14

11218 il2'fc
113

103
94

1(.>3

1131.2
112

.

106 "2

108
10U34 Sale
105 14 Sale
! 04 '4

109
103'8
108

97=fcD(;c'05i

lOSieMar-OSl--

119i2Mar'05i-.-
116 Jan'OOi-.-
11334 Jan '02

107 12 Feb '05
105 105
103 Oct '05

13134 Apr'03

103 IO312
10558 Oct '05

lOSHi lOSV;
1331.2 Jan '05
13212 May'05
12934 Nov'05
10134 10234
9934 J'ne'04
9939 993f,
95 95 >2

109 12 Feb '05
100*8 IOII2

109

105'8 106 |117
105% 1053g 26
77 7734 63
751a 7512 '2

100 W Jan '06 -

125 Oct '051--
132 J'ly '99
114 Dcc'Oj
109 J'ue 05
100 12 Nov'05
94 Dec '05
16 116

118 Nov'05
llOigJan'OJ

99 Dec '05
II2I2 114

10634 Tan '06

102 Apr '02
lOG'^s IO7I4
10734 Dec '05
935a Nov 05
9234 923^
97^8 97=8
122 122

I
97=8 IWO

10o'«lC5>»

118 119^
116 119*»

l()7ial07i»
!{»4 lOftS,
103 103

102 14 106%
103 12 loss

1083, 112
133 Silas's
13211,13234
12934 !29'4
100 1043g

97 lOO'e
94 Is »8
109 la 109 Hi

100 103 iji

10334 10634
loamoeie
7 5 Ha 783*
74*2 763*
99 la 102

125 126-"'»

103'4Aug'03

!.'8i2Dec'05 .--

96 Jan'04 .-.

96i4Jan'06 .-.

9534 Apr'04 ...

1 1134 Dec'05l-
II2I4 112i>,i 3
112i.2J'ue'05!....
103i2Dec'05 ....

OlS Jan'06 ....

12758 Oct '02|
121 Mar'04|
119 Apr'04
107 Dec '06
llli2Sep '04

106 Ang'03
IOOI4 101
105 lOSSg
10414 Oct '05
110 Jan '06

1108 108

608
73

114 114
10734 109
99^8 101
9>i2 94
I14iall6«a

lis 11S>«.
HI lis

99 10H«
112 II6A4.

I02>2l05»«,

IOS'4 1111*
106 106
9358 93!%.
931, 94
07 99 '

11734120

9812 SB's

I 11 •'4 11412
11134 H33»
11212113
103 103 i-j

93 96Hi

106 109

97i2l02»»
1 Oil* 10?
IO414IO4U
110 110

1 Ill03»lllia

.VIIS(JKM.A^'EOU.^ BONU.s—(Joiitinueil on Next Pane

OonI and Iron
Col F& 1 Co gen si g 5s. .1943
Convertible deb g 58 1911
Col C <fc I Dev gu 5a g..l909
Col Fuel Co gen gold 6s. 1919
Gr Kiv Coal & C Ist g 681919

Col lndusl8tconv5sgu A.1934
l.st g ic coll 08 gu Ser B. 1934

Conlin'talC Istsf gu 58g.l952
JeU €$5 Clear C <fe I Ist g 58.1926

2(1 gold 58 1926
Kan <fe H C & C let 8 f g5s.l951
Pleas Val Coal Ist ge f 68.1928
Tenn Coal .uen 6a 1951
Xenn Div 1st g 6e al917
Birm Div lelconeol 6s. .191'?
Call C -M Co 1st gu g 68.1922
DeBarCfe I Co gug 6s. 1910

V Iron Coal ife Co 1st <i 5s. 1949

104(210434
97 12 Sale

102

83 Sale
80 12 Sale
105
IOII2
99 14

100

iosi"

Sale
112
110

1061.2 106'..

921.2 Sale

10434 10434
9178 98

107 I2 Oct '04
102 1..! J'ly '04
78 ?e 8312
78 14 81 3,

10758 Dt'C '04
107 MaV97
102i2Oct '03
lOSHiOct '05
105 Oct '00
98(2 IOC
110i4Dcc'05
109 110
102 Dec '03
104i.jOct '05
9 13. 92 lo

5
182

•:461

809

23

102
85

105 12
90

68
66 12

79 '4

7a 1.2

104 I2 107

931-2 102
109 I2 113
110 112-'

libs'
80

105
93 "2

'I'eleeri'apli and Telephone
Am Telep <fc Tel coll tr 48 1929
Conim Cable Co 1st g 48. .2397
MetTcfc Tlstsf g5s 1918
.\' Y &, X J Tel gen g 58.. 1920
West Union col tr cur 58.1938
Fd andreal eet g 4I2S...I950
Mut Un Tel s fund 6s. ..1911
NorlhwTel gut 4i28g..l934

.Uanufacturin^ Hz. Industrial

Am Cot Oil ext 4I28 1915
Am hmeifc L Isl s 1 g 6a..l919
Amei Ice Sccur deb g0s..l925
K\\\ spirits M fg Isl g6s.. 1915
Aui Tliioad Iht col tr 4s. ..1919
Am Tobacco 40vr a 6s. ... 1944

4k. 1951

J.J
Q-J
M-N
M-N
J-J
M-N
M-N
J-J

Q-F
.U-S
A-O
.VI-

S

J-J
A-O
FA

, 95 95(4 10
95 14 98 Jan '06

109 -'^ ilOOHiMay'OS:..
104 >2

10934 Sale
104 12

106

99 S;

9712 98
92 14 Sale

1021-2 10334
91

I1514 Sale
82 Sale

IO514 J'ly'03
1071* 10934
10412 10438
107 107
103 J'ly '04

43
167

97 98
99 >« 99 12
89I4 93
l02 Jan '06

903e 903^ 6
II5I4 115 1-. 419
81 Is 82 !76'2

93 H» 98S
9612 98
109i2l09»s

1085k 113
104 14 107V
105 110»4

9G>2l01
94i4l00i«
77 88
94 102«m
87 Ja 93
11014118^
71 , S2V

' No price Friday; latest bid and asked. aDue.Jau Due Feb cDiie..iur (/Diie.-vpr /iDueJly A; Due Aug oDueOct /j Due Nov gDueDec .?')ption Sal*
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N. Y. STOCK KXCHANOK
WicKK fcNoiNG .Tan 10

Plnl.Tl4al&AV 1st K 4s.. 194;}

touu M Lewis 1st ^ 4s...li»;Ui

VSJ KR.feCangeu48.iy44
Peuwacola & Atl See L& -Nasli

Peo A Kast 6'fC C C C & bt L.

Peo*. i'ek Vn ist g 6s....l921

21. t(oU\ ihiS i'l'-'-l

Fere Marq—Ch<fc W M Ss l!)'.;l

Fhnltts FM ?68 l!|a<>

Isi consol eoltl 5s 1 'J ii*

Pt Huron Civ 1st g 5s.lSl3!l

SagTiia& H IstRU g 4s.lti31

Phil B <fc W ,SV<! Penn R K
PhLla & Heading cons 7s.li>n
Pine Creek reg guar 6s. ..11)32

Pitts Cin <fe St L. See Penn Co
Pitts Clcve & Tol See H&O
Pitts Ft W <fe Ch Aee Penn Co
Pitts June Istgold (5s 1922
Pitts* L Erie 2d g 6s...ol92^
Puts WcKeescfe Y 6'ceN YCen
Pitts «h & L K Ist g 5s... 1940
let consol gold 58 194ii

Pitts <fc West see B <fc O
Pitts Y <fc Ash 1st cou 58.1927
Reading Co geng 48 1997

Hegistered 1997
Jersey cent coU g 4s.. .1951

Beusselaer Jb Sar see D & U
Bicli & l)an See Soutli Ky
Bich & Meok See Southern
Bio Gr West See Den & Rio Gr
Kio tir June Ist gu g 6s. ..1939
BiogrSo Istgold 48 1940
Guaranteed 1940

Boch & Pitts See B R & P
Bome Wat & Og SeeN Y Cen i

Bntland Ist con g 4^28 1941
Og&LChainlstgu4s g.l948
Rut-Cauadlstgug48...194Vi

Sag Tu8 & H See Pere Marq
tJo&Gr l8l 1st g 48... 1947

St L>aw<& Adirou Istg 5s.l99t>
2d gold 68 1996

Bt L & Cairo i&'ee Mob & Ohio
8t L <fc iron Mount See M P
8t L K C & N See Waba«h
8t Li M Br See T RR A o( St L
8t L & S lYan 2d g 68 CI B 1906
2d gold 6s Class 1906
General gold 6s 1931
General gold 6s 1931
StL<te S H' RRcon8g4s..'96
Bouthw Div Istg 68. .1947
Refunding g 48 1951
5-year gold notes 4H2..190S

K G Ft S<fc M cong 6s.. 1928
K Ft S & M Ky ret g 4s 1936
KC&MR&Bl8tgu58.192y

St Louis So See Illinois Cent
8t L S W Ist g 4s bd ctfs.l98y
2d g 48 mc bond otl;8...2>iy81t

Consol gold 4b 1932
Gray'8PtTerlstgug6s 1947

6tPaul<fcDul 6ee Nor Pacific
StPaul M & Man 2d 6s...lyoy
Istcousol gold 6s 1933
Reg-istered 1933
Reduced to gold 4^8.. 1933
Registered 1933

Dakota ext gold 68 191u
Mont ext Ist gold 4s 1937
Registered 1937

EMiuulstdiv Istg5s..l908
Nor Div Istgold 48 194b

Minn Union 1st g 6s 1922
Mont C Ist gu g bs 1937
Registered. 1937
Ist guar gold 5s 1937

WlUifc S F 1st gold 5s..l93t
61 P <fc JSTor Pao -See Nor Pac
StP & S'x City SeeC St

P

U &0
8FePres& Ph Istg 5s... 1942
8 A & A P See So Pac Co
8 F <fc N P l8t sink 1 g 6s. 1919
Sav F & West See Atl Coast L
Scioto Val <b N K See Nor& W
Seaboard Air Line g 4s ...1950
CoU tr letund g 5s 1911
Atl-Birm 30-yrlst g 4s.el933
Car Cent Isi con g 48. ..1949
FlaCeu<fc Fen Istg 6s. 1918
Ist land gr ext g 6s... 1930
Consol gold 68 1943

Ga & Ala Ry Ist con 5s o 1945
GaCar & No lstgug5s 1929

Scab <fc Roa Ist 5s 1920
Sher Shr & no See M K. & T
8il Sp Oca & G See Atl Coast L
Sod Bay & So Ist g 58 1924
So Car & Ga See Southern
8o Pao Co—RR Ist rel 4s. 1955
Gold 48 (Cent Pac coU).fcl94y
Registered fcl 949
A& N W Ist gug68.... 1941
Cent Pac Ist rel gu g 4s 1949
Registered 1949
Mortguar gold3>28..fcl929
Through St L Ist gu 48 '54

GalHar<fc S A I8tg68..19l0
Mex & Pacl8tg6s 1931

Gila VG&Nl3tgug58.1924
Hous K & W T 1st g 58.1933
Ist guar 68 red 1933

•H <fe T C let g 68 int gu. . 1937
Consol g tts int guar... 1912
Geu gold 48 int guar. .1921
Waco& N W div Istg 6s '30

•^^

M.N
J-J

u
J-D
A O
M-N
A-O
F-A

J-D
J-D

J-J
A-0

A-O
J-J

M-N
J-J
J-J
A

J-D
J-J
J-J

J-J
J-J
J-J

J-J
J-J
A-O

>Y«ce
tVidav
Jan li)

i-ilH ASh
109 . . ..

100

II9I2
90
102^8 107
115
1 10 ^i HaXeU 1 ".J Sale

(feeA;"s

Kange or
Last Sale

109 109

M-N
MN
J-J
J-J
J-J
A-O
J-J
J-D
M-N
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
J-J
J-J
J-J
J-J
J-D

M-S

J-J

AO
rVI-N

M-S
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J

J-J
J-D
J-D
J-J
F-A
F-A
J-D
A-O
F-A
M-N
M-N
M-N
M-N
J-J
A-O
A-O
M-N

n3«6.
127 In,

119^2.
107 .

116
116>i!l21

lUi-i
101-'4 1021.
100^4 .

10034

108 --2

72 12 "ii"

106 "^

"96" ioo'v^

93

135

102
102
12618
112=8

ib'i'
86 14

122''^

87 "2

loo

127
Sale
98

Sale
96'i

Sale

99 14 Sale
80 ^ .Sale
81'*« Salt

108181101,
136 i37

iVi"

110 Sale
103'y

102'

134

11. •'si 20
117

110

107

90
103
9512
97

107
101 14

'

107 h
.

iuy\
111
109 Si

96 14

102 la.

96''8 Sale
94 "-J Sale

102 1* sale

88
'97
107^4 109
11'-! . ...
108 Sj
102
104'2l05'fc
110^4 HI
111 113 Si

99 bale
120%

110i2Sep'04

128iflJan'06
lOO^i Dec'0:i
109 Apr'02
1211-.! Oct '0.^

IIOS2 llOSi
lllSz in '.J

114 Dec '05
137 Nov'97

120 Oct '01

U2i2Dec'02

II8S2 II8I12

98 J'ly'97

116 May'06
lOl's 1021;
IOOI4 Jan'06
100 Jau'06

109 Mar'05
76 Dec '06
89 Jan '06

106ieOct '0,5

lOOSi IOOS2
101»<Nov'01

a,^

93
122

Jan '06

122

102 Jan '06
102 Jan'u6
127 127
112 112»8
98 S^ Sep '05
102'4 Aug'05
85 86 S2

95 Dec'05
1 25 Aug'06
87 8734

98 Sj 99 Si
86 --J 86 S;

81 Si
81U,

IO8I4 Dec'05
139 i« Dec '05
140 Mav'02
11359 Dec'05
116i8Apr'01
109^8 110
103 Si 104 >4

103 12 Sep '05
10238 Oct '05

124' May'05
136 Sj bey '05

13434 Dec '04
120 Dec '05

l21iiOct '05

112Sj 112S:

ilO Oct '05

91 92
103 Jau'06
96 14 Juu'06
98 Si Not'u5
109 Feb '05

109SiMar'05
11218 Oct '05
110 Jan '05
11114 Muy'03

102 Jan '03

96 14 96^8
94 94 S2

94 .May'Oo
111S2 Aug'Oo
101 Sj 10234
99 14 Mar'03
88 88
101 S2 Oct '05
loV^g Dec'05
110 Dec'05
107i8J'ue'05
IO714 Feb '05
104 Jan'06
110 Jan '06
HI Dec'05
99 99 "4

127 Si Feb "02

339
110

Ji'av lie

Yciir
ntu:,

101
104
129 Si

112Si
98 Si

101
87
95
124 Si

8638

Low litun
10F.\ 1()9>,

123'sl23i„
10312 103'..,

li';ii.2i23"
ini-iii4i^
114 ilOSj

114 114

117S!l21

116 110
10078 104 'h

100 103 '8

98 101 Si

109 109
75 81
89 89

106 '8 106'-
99 100

93 96

104 '>4

104 -is

132
116
IOOI4
I02I4
92I4

97
I26I4
92

9618 101 Si

84 87 Si

79 Sj 84 Si

lOT^ellS
136 140

i'u"' iVs"

110Sall238
102'8l05i4
103SilO3S2
1023s, 10434

123
136

124
135

11818 120
121i2l21i.i

109 'b 1093^

108 110

8434
102
9534
95
109

92
105
961,

109

109 Si

109 Si

110

109 S;

114
110

95 Si 98 Si

92 '4 97 14

91 97
104 lll'^s
10038 104

87 Si '^0

99 102
1073„ no's
Ho 115
I07'«110
105 Si 107 14

110»ell3
110Sj112S;
95 Si 100 '4

Y. STOCK KXrH.MJ'QE
Wkkk KVI'lN-'i .IAN' 19

xiulliei'u i'ac Uo—('Cw.Uiuuciiy
Morgan's La <fc T 1st 7s. 191

8

Ist gold 6.S 1920
Noof Cal 1st gu g 6.S 19117

Guaranteed sold 5s 1938
Ore cfe Cal 1st srnar g 5s.l927
S A & A Pass 1 St gii g4s. 1943
So Pol Ar>!iilst.K6s...cl90!l
1st guar ti 6s .;1910

S P Of Cal 1 St a 6s C & D 190il

1st gOs series E Ji F...1912
Istgold 6s 1912
1st con guar g 5.s 1937
Stamped .1905.193;

SPacotN Mdx 1st ^' 68..] 91 1

So Pac Coast l.st au 4s ;; . 1937
Tex<feNOSabDivlatg68.1012
Con gold 5s 1943

Southern—Ist cong 5s 1994
Registered 1994

Mob & Ohio coll tr g 4s. . 1 93^
Mem Div Ist g 4S2-6a...l996
St Louis (bv 1st g 4s 1951
Ala Cen R Ist g 6s 1918
Atlcfe Danvl8tg48 1948
2d 4s 1948

Atl & Yad 1st g guar 48. 1949
Col & Greenv 1st 6s 1916
E T Va & Ga Div g 5s. . 1930
Con 1st gold 5s 1956

E Ten reor lien g 58 1938
Ga Pac Ry 1st g 6s 1922
Knox & Ohio 1st g 68. ..1925
Rich ife Dan cou g 68 1915
Deb 58 stamped 191

Rich <fe Meek Ist g 4s... 1948
So Car <fc Ga 1st g 58 1919
Virginia Mid ser C 68.. .1916
heries D 4-5s 1921
Series E 5s 1926
General 6s 1936
Guar stamped 1936

WOifc W Istcy gu 48. .1924
West N C 1st con g 68.. 191

4

S <fe N Ala See L <fc N
Spok Falls <fc Nor Istg 08. 1939
Statist Ry Istgu g4i3S..1943
Syra Bing <fe N Y tfee D L& W
i'erA of St L 1st g 4Si8..193y

1st con gold 58 18941944
Gen refund s t g as 1953
St L M Bge Ter gu g 58. 1930

Tex <fe N O See So Pac Co
Tex & Pac 1st gold 5s 2000
2dgoldinc58 92000
La Div B List g 5s 1931W MinW& NW Ist gu 5s '30

Tol&OO Istg 58 1935
W^estorn Div 1st g 5s. ..1935
General gold 5s 1935
Kan<fc M Istgu g 4s 1990

Tol P & W Ist gold 4s. -...1917
Tol StLife W pr lien g 3Si3.1925
50-year gold 48 1950

TorHam<fe BuH Islg 4s./a94li
Ulster & Del 1 si cou ;; 5s 1928

1st refund g 4s 1952
Un Pac RR di, 1 gr g 4s ...1947

Registered 1947
Ist lieu convert 48 1911
Registered 1911

Ore Ry & Nav cou g 4s. 1946
Ore Short Line IstgOs.. 1922
1st cousol g 5s 1946
Guar refund 48 1929
Registered 1929

Utah & Nor Ist 78 1908
Gold 58 1926

Uni N J KH & C Co 6ee Fa JtR
Utah Central See Rio Gr Wes
Utah <fc North See Un Pacitit
Utica & Black R See N V Cent
V'andalia consol g 4s 1955

Registered 1955
Vera Cruz <feF Istgu 4 SiS 1934
Ver Vai Ind & W ^>ee Mo P
Virginia Mid Ace South Kv
Va <fe Southw't 1st gu 6s. 2003
Wabash let gold 6s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

Ist lien equip s fdg58..1921
Ist lien 50 yr g term 4a. 1954
Det <fc Ch Ext Isl g 08.. 1941
DesMoin Div Istg 48. .1939
OmDiv 1st g3Si8 1941
Tol & Ch Div 1 St g 4s. .. 194

1

St Chas Bridge 1st g 6s. 1908
Wab Pitts Term 1st g 4s. 1954
2d gold 4s 1954

Warren tsee Del Lac & West
Wash Cent AeeNorPac
Wash O <fe W iS'ee Southern
West Maryland I8tg4s...l952
Gen & couv g 4s 1952

WestN Y<fc Fa Istg 68.. 1937
Gen gold 3-48 1943
Income 5s (il943

West No Car 6'ee South RyW VaCent& P 1st gOs.. 1911
Wheel'gife L E Ist g 68. ..1926
Wheel Div 1st gold 58.. 1928
Exten <fc Imp gold 5s. ..1930
RR l8t consol 4s 1949
20-year equip s f 58 ...1922

Wilkes cfc East See Erie
Wil & Sioux F See St F M <fc M
Wis Cent 50-yr Ist gen 48.1949

A-O
.r-j
J.J
A-O
JJ
J J
ij-J
J-J
A O
A-O
A-O
M-N
M-N
J-J
J-J
M-S
J-J
J-J
J-J
M-S
JJ
J J

J-

J

J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
Wl-N
M-K
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
J-J
A-O

J-D
Mar
J J
FA
J-J
A-O
J-D
A-O
JJ
J-J
A-O
J-D
J-D
A-O
J-J
J-J
iVl-N

M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

FA
FA
J-J

J-J
.Vl-N

F-A
J-J
J-J
M-S
J J
J-J
J-J
A-O
M-S
A-O
J-D
J-D

.A-O
A-O
J-J
A-O
Nov

J-J
A-O
J-J
FA
M-S
J-J

J-J

.'>•)' rtnj/

Jan 79

Hi, I

12'.

115
9834

112
102
89
103
104
102
J 12

104
90

119 .

1085g

HI
109
118 Si .Sale

117',
97 9834
117
98 <4 99
115

95^4
114'8
114 '4

118-8
116
1-^2 123=8
122 ....

113Sill4
Ill's

IO834
II6I4

.

110 .

112 Si.
114-8.
112Si.
95

'^s .

93

112'8
122
9834 99't
110

123 .Sale

105
110

114
Ill 115 Si

i07Si
98 -4 99 Si
9II4 93 Si
^9"% 90

84
101

111

i05% Sale"
105
158 Sale

101 '2 Sale
125'8

11838
y7-^t<ale

105 Si

103

100 >*

109 ,

116 Sale
108 Si sale
93 95
78% Sale

lOi
93
108 Si
90

92

89^4 sale
40 Si Sale

88 Sale
7 3 14 sale

117
973<

30 Sale

107 14

113i4ll4Si

iV'i" '.'".'.

93 Sale
99

94<4Sale

Weeh's
Hanye or
Last Sale

*5

Low
1 29 Si

122
106
113
103=8
.S.>-',

107 '8

109-V
102
113
1 1 4 'a

119
108--V
109 i-i

hiun
No^-'04
Dec '04
Sep '04
Jan '01

Oct '06

893,
Oct '116

.Ian '05

./ail '06
Jau '('6

Dec '04
Jau '06

Jly'05
Feb 06

36

111-4 Jan 'u6
111 Ausi'05

118Si
Keir04
.Ian '06
Aug'05

98
Jan '06

98 Si Mar'05
90 Si Dec '04

118'9
110
98
118
98
113

116^
114 '4

119
115
122
122 Si

114
114
98
uri\
123
110
113
114 i-i

1141-j
9734
115 14

117
100

61.

May'Oo
Jan '06

Dec'O.'.
Nov'05
Jau '06

Jan '06

Jau
Sep '0 I

Feb '05
Jau 06
t't'0'02
Dec, '04

Dec 05
1)4H

J'iie'115

May'05
Dec'uc

J'ly'Oo
Nov'04

20

112 112
122 Dec'05
9956 9908
112i8J'ly'04

122 Si

102
109 14

106 Si

113Si
HI
lo7
98 14

92
90
8334
99 Si

112-^4

93
105 •''8

106 >«

luS's
140
10114
12534
118'4
96-'>8

9618
105 Si

ll4Si

123
Jan'06
Jau '06

Nov'04
Jan '06

May'04
Jan'06
Dec '05

Jan'06
90
84

Nov'05
Noy'05
Jan'L'6
106 '4

106 Jb
ao8 '4

Dec'05
lOli-i
125 '8
II8I4
97 S:

Dec '05

105 S:

Apr '02

10434 105

l01%J\ov'05

109
11534
107 Si

90
76
102
92
lOS
97

109
116
losSi
91
7934

Dec'05
Apr '05
Jan'06
Nov'04

87 Si Dec '05
97 May'05
109 Sj Mar'o;i
87 8934
36 411?

87^4 98
72 '4 73 1<

117'-i 117 S.

97 14 97',
30 30

110 Aug'05
114 Jan'06
114Si.\l»y'05
111 Sj Aug'06
92 93

102 '4 Dec '051

16

134
2
2

276

6

60

1

15
43
11

1G4-I

136
914

137

9334 94 Si 861 90 Si 97 '4

l\niige
Year

l.uiu rial II.

1(11 104'...

8> ^•I'.i

106 I1ISI4

109's 1-09-i^

102 102
1121^115

108 'h'i 0908
108 109 Si

llOSill^Sj.
lOoSilll
117'.i]21Si

96 '-2 102
118 11834
97'... lol'v
ii7Sins
95 '8 98 Si

116Sill6Sj
114 116
118 122 Si
113 '-i 116
121^8 125
12314127
II414 118
112 114
96 Si 98

107'-.. Ill

113 114'8
114Sill7
114Sill4S»
97 9734
115 116i»

11118 1121a.
121 I25I4.

98*4 10112

120 '4 I'-'S^ft

9334 102
1061-2 112 Si

114Sill6'4

loj'..
95 Si

91
89 "2

b2
9 7

•

llU-V
95 ',

104-'4

103 Si
112-8
l]63p
100 S;

12334
11 7 -2

95 '8

96

112
99 Si
95
92
87 . .

99
II0S2.
96i«

108 Sk
1061*.
150 Si
13734
104
127 'a

120 '8

98 Si
96 '8

103Sil04»8.

101 '4 10138

107 Si 1

1H3^ t

106 '8 1

90
uOSi

102 1

92
lOi'-'-j 1

l'-'S»

19 '.2

12 Si

91
8434
03
92
12

86
95

.>S '8

9818

86
34 45 'g

86 94
66 68^8.
llSSaUy^
96 :, 99 '4.

110 112
ll.i II6S2
114Sill4Si
UlSilU's
90 '2 95 Si

192 IO2I4

•UlsCELLAMiOllSi BONDS—Concluded.
fflaiiulncliirhiK ic liidiiMtrial

Cent Leather 20-year g 58.1925
Consol Tobacco 50-yTg 48.1551
Registered 48 1961

Distil Sec Cor conv Ist g 68.'27
Int Paper Co Ist con g 68.1918
Consol conv s f g 5s 1935

Int St Fump 10-yr conv. 6a '13
Knicker Ice (Clue) Ist g 58.'2^
Lackaw Steel Ist g 68 1923
N at Starch Mtg Co Istg 68 1920
Nat Starcli Co 8 f deb 58. .1925
8tau Rope <fe T let g 68... 1946
Income gold 68 1946

V a Leath Co s tdob g6s..l913
D S Realty <fe I conv deb g5H '24
U s steel CorplO-tjii yr5s.d'6S
Registered April 1963

"Va-Car Chciii col u 5a g..l9l2

A-O
F-A
F.A
A-O
FA
J-J
J-J
A-O
AO
M-N
J-J
FA
M-N
J-J
.M-N
.M-N
A-O

10136 Sale
82 Sale

83 sale
10934 110

9834
*102'8

107 14 107 '4

93
77

107 =8 Sale
9838 Sale
9938 Sale
95
101 I4

101 102

H

81Si 82
85 Dec '04
82^8 83 S
109'8 110
97 \ ?^
102 H, 102 >8

97 Si Oct '05

107 Si 107 '8
92 92
75 77
15 Dec '05
IS. IS,

107 "8 108
98
97 "e
99 '8
lol

98-V
9y>,

993t
101

428
88

151
36
13
2('

'44

5
7

104
2-.;4'.;

11

9734 102 Si

74 84 Si

77 Si

107S;
91 Si

10234
97 "-i

10438
85
59
40

34

107 '-2

93
92
92 '4

99 'h

w:>Si

11014
98 Si

105 Si

98
108
93
75
59 '4

8
1 1 '.' '8

103^2
993,,
9.~-'8

101 S;

Miscellaneous
Adams Ex col Ir g48 1948
AmDk&lmp58 See Cent N J
Am SS Co of W Vag5s....l920
B'kl'u FerryColstcon3g58'48
CliicJc<& 8t Yard oolg5s.l915
DetMdfc M higr incomes.. 1911
Hobokeu Ltfc 1 gold 68. ..1910
.Mad Sq Garden Istg 5s. .1919
Man Bell H& L geng 48. .1940
Newp Ne Ship & D D5a(il990
N Y Dock 50-yr Ist g 48. .1951
Provident Loan .Soc 4SiS. 1921
St Joseph Stk Yds 1st 4 SiS. 1930
St L TerCupplesStat'u* Prop
Co lslg4Si« 5-20 year. .1917

S Yuba Wat Co con g 6s..l923
.Sp Val Wat Works 18168.1906
I! S Red & Ref 1 si a f u I'.a. 1931

M-S

M-N
F-A
J-J
AO
M-N
.\1-N

.M-N
J-J
FA
MS
J-J

J-D
J-J
M-S

103 Si 10334

53

V.VV. "i&K

99
98

101

.1 lOOSi

10334 104

100'4 J'no'02
58 Jau'06
108 J'ly'Oo
78 Jan '06

50 Feb'O'.

97 Jan'06
99 Dec'05
100 Si Sep '05

112 J'ly'
H3SjJ'ly'0<
100 100 'i 24

102 106

45 Si 58
108 108
71 Si aea*

94 Si 98
98 100
100S;100S>

83»8 iO-.Ja

' No price F'riitay; latest bid and asked this week. aDueJan 6 Due Feb tDucMay j/DueJ'ue /iDueJ'ly /» Due Nov «Optiou Sale



OFTOAGO STOCK EXOF/l^^TV-Stook HeooH-")aily. Weekly and Yearly

^'iUi rt.-v—«/(.// A.^7 AMP l.Ot^h.1^1 .SAI,h /-K/Chft

."Ki'i./iioi/ J/ojmav 'JvfSUau Weiinrsuai, Jfiursi'a'/ J-riuai/
Jan i:i Jmx 15 Jan Jf> Jan 17 Jan IS Jan iH

•18734 208

V"-..

26 "-J iiih

67 Si 6«
sy^'i !'0

••^s 'J!.:

72 72
8'2

•U7
»95
*'28

•»8
lo

"100
.. 56

l97\Wi

7^4 7^,
27^4 28 1,

10^^ 103b
70 Hi 70S

•110 125
•133 l;*5

54 55 H:

-35 S8
*105 108
•_ 64

•10
'1 m
-7 7'v

leo "aires.
57 58

*138 139

1451-2 140^2
64% t)43t

67^4 68
11 4 Si 114 S
-80 80 S2

*116 120

1033, 1040^
146 147

*103isl05

2 Si
2S8

1538 153,.

38 « 38^4

5«4 5f>Sj
8^14 90

':;8 29
•711^ 72i<

80
'2t>Sj
6li 07
•96 96 s^

2ti»2 30
•98 99

55

- 19734 202

73b 73^
'27 30

1038 lU3b
0934 70
no 125
i34 135
56 56

»35 40
105 110

64

-10
•1 1'.
*7 7S.

161 162

139 139
'115S2ll7Si
J 45 145 s

64Sj 04Si

67 67
114^2 114s.

80S2 81
116 120

102 104 S;

103 104

2S« 2S.
1514 15\
38^2 3SS2

583s 5834
90 90
•28 29
•71 72>4

' 80
27 S) 271^

' 66
-95
•i8i3 30
•99 99 S)

•60 ...

' 19734 20.)

73^ 7»,

28 28

10 Si llh/

fih34 59
90

••-8 29
721,
80

69 tlH',

110 125
1:5 136
53 14 56
lt4Sjl04S?

"35 40
U05 1(»8
- 64

•10 ...
-1 IM
7 7

IbO 162

138S(13SS
1 1 7 s^ 1 1 7 S
I45S2 145^2
64 Si 643,

67 6v Si

114 114Si
8OI4 8111,

116 llu

102S2lOi34

103 lOS

2 Si 2=,

15S2 1618
38Si 38 S

•95 96
"2819 30
99 Si 99 S,

•60 55

101, I0I4
69 ij 69 S
no 125
136 136
55 'a 56 S.

•35 38
106 110

^ 64

"10 ...
•1 m
•7 71a

162 162

139
116 1171a
145 l45S
-6415 65

47 47

67 Si Oft-V

114 114

S

8tl'4 80S,
117 117

IOII4I02V
141 145

1041a

2 Si 2=8
Ib^a 16'<

•38 38 S/

•19734203

28 U
t.ast
l.asr
Last
69

•irs"
•;o
Last
-27
•64
96
Last
-9919
61

73|
28I4

.S' n I

Sale
.•iuoe
59'4
90
29
70 \
Sa it

67
96
Hate
loo
61

i::9 199

734 73,

iZi,
-'38

iJ
09

28

St

Jan'0<
Jau'Ot
Dec '05

Sj GO

"28

De'c'hb

10 '4

69 19
Lasi
133
56

'1(j4

Last
Last
Last
Last
Last
Last
Last
•7

160
58

15J
116
145 Si
65

I(|3b

70S
Saii.
135
Olil*

106
•Sale
Sate
Sate
SaCe
Sait
.Salt
Sale
7S

162
t3ia

13J
116

66 S

Last
Last
Last
Last
*47
Last
Last
6S

114
hOS2

117
Last

Sail
Sate
Saie
Sale
50

Sale
Sale
68

114 S>

sx
l-'O
Sale

Latt Sale

102 103
140 145
103 14 103 Si

Z- a « t .s a i f

2^8 '2=f

16 16Sj
38 14 38 --^

96

50

»6
Jan 'Oe

60

) 038 1 1%
7(»>4 71

1

//(/ Dec '05
136 136
56>4 56>,

198 Mtty'04
iO Nov'O
106 Dec '05
()4 Deo '05
158 Mar'o;.
70 teb'O.")

Z Not'O."'
/ Dec'O.")
161 34 I6I34

lioSi 116

"66
"a 68"

•?^ Nov'do
Oct 'Oo

i? J'ue'04
V Dec '04

i8 Dec'05
.'Hi Oct'O,'
.-i -^ Oct '05

0734 68
114Si 115

T'4 May'05

U>i lUi3y

iU% Dec '04

2=8
16^

2'>,

16^8

STOCKS
CHICAGU STOCK
EXOHAN'UE

KnilrontlM
"hie City Ky 10(
"iiic Conuol 'liac 100

o'liic Pass Ky
';hlr & uax Part luu

J'o prel 100
OhlCBKO Subway 100
CUic Udioii Tract 100

Do pre! 100
KanH City Ky ds Ll ..100

Do j>rRf 100
Metropol w h j!,iev..loo

Do prer 100
.VonhCiuc ><tri-<'t 100
North western Kiev.. 100

Do ]>Tft 100
South Sulu Kiev 100
•Jtreeta WsiMble O L 100

Do prei 100
WestChic street loo

Miscellaneous
AlUB-ChalTUPrs 100

Do pre: loo
AmericaB Can 10(

Do ])iiii 100
Ajner kadiator I'lO

Do pre! 100
Amer Shipbldg 100

Do piei: 100
ABjerTcfc S Bank 100
Booth (A) <fe Co 100

Do ptet loo
Cat (fcCiiic Canal <ft DlOO
entral Trust B^nlcloo

Clncaso Auditoniini..
Ohic Brew's&ilalt'g

Do pret
Ohtc KdlsoB I((0

;luc Pneumatic Tool. 100
hic Telephone loo

Chic Title & Trust.. .100
Uianionrt Matcii 100
lUiuois Brick 1 100
Kana City stock Yds. 100
Knickerbocker Ice. ..100

Do pret loo
fjondon A Ghic Contr.
.\laDiifacturers' Fuel..
Masonic Temple
Miidc Chic Brew's

Do prel
-Vational Bincuit 100

Do piei 100
-Vatioual Car bon loo

Do pr&t 100
Page Woven Wire Fence

Do pre!
r'eople's Gas Li<fc C'kelOu
ullman Co lou
t Louis ^.'at St'k YdslOO

^witt <k Co 100
L'be Quaker Oats Co.loo

Do prel 100
Jn Stock Yds(So Om)100
Union Bai; A, P Co. ..100

l)o pret 100
Jnit'd Box Bd & P ColOO

Do pret 100
Western Stone 100

I This la new stock.

sat^K
01 the
Week

Jiange lor year
lyos

Lowest HiiiheKi

ICanne 'o« Ite lOtli

Year (jyo4)

/nicest I Hirih,est

37f-

2,2'. II

18'

250

3,S2;
3,13.

'"30

1,16^
20

62
f.4

41>*

12
lOs
2' 9

2,474

lOo

2,299
2-1)

17-.

Ill

2,64"
100
160

5,563
lU,04t.

65

180 Jan 5 200 Oct 28

4 J'ly 5
16 J'ly r

40 Octl^
6'eJ'ne2-

26 J'lyl.s
30 Jan 9
82 Si Jan 4

20 Jan 18
59SjJaulO
55 J'ly 14
21 May23
60 Mar27
90 1« M «v 1

7

27 Au(!2^
96 Dec 3'

I

40 J'u«12

83^ r>ec I i

60 JaE2.=)
76 Jan 24

125 Fob 21
:-;8 Jau 1

98'«Jan 17

35"' Oct 24
105 Marl 7
50 J'ly 27
148 Si Feb 23
10 Jan

34j'ne 2
6 J'ne2>'

153 Jan 25
32 Jan 7
125 May 4
95 Apr 6
134 Si Feb 1

55 J'ne27

734
28
h734
13 '8
51
60
93 '4

2SV
73I4

99
26
'38

100
30
I03I4
72

Jan ^

Dec? I'

Auic }

Feb i

Keb 2
Sep 6
Sep >

Oct 21
Sep 2
Feb 2
Ikm;
Oct It
AupH)
Sep lb
Mar 21
Feb 3

Feb 6
Feb 15

44S|Mar27
2 Jan 30

19 Sep 20
5234 Augl6

11034 Aug 17
41 Jan 25
110 Jan 5

5 Apr 20

99^8 May18

101 Dec 15

46 Jan 25
b6>2Jan 4

138 J'ly 25
8 Aug lb

23 Feb 15

14 S. Apr 25
73 Si Apr 2
110 Dec21
134 Decl;
;,'J^i Sep 18
105SiMar27

Jan
Angl9
Oct 2h
Marl
Jan 5
J.-u 18
Jan 20
Feb 20

58 14 Decl
143 Si Feb 1.
118 Dec .

145 Ahe2'-
67 NovU

40
112
70
150
10
1
7

172

42
75

Not2(
Oct Is

48 Si Aug! 4

2 \ Oct 1 (

23 Oct ^

67*4 Dec

2

-'0
Si Marl'.

SO I4 Dec -^3

20 J'nti^
534 Mayii'

11034 Apr b

114 Jan ti

165 Dec 5
109S2^foy 4

2 Si Apr 3
16 Dec 30
41 Aug21

156 Mar

« Sep
23 Sep

4 Feb
27SiMav
28 Si I ••'<

80 14 .VoT
J 5 .Mar
4 1 Mar
65 Mai
15 Jan
44 Apr
90 M«i
28 Jan
82 Si Apt
38 Apt

3 Si J a II

31-4 Jan
40 .Mai
115 '4 Jan
19 J'ue
82 Aug
183 Mar
33 No
100^4 .Mar
52 Feb
L20 J'ly
10 Oct

Jan
Feb

140 May
18 J'ly
115 Mar
86 he I)

12612 Feb

10 Si Dec
50 Jan
17 J'ne
7ia^ov

43 Aug
134 Apr

20 Nov
36 Jan
99iaJan
25 14 Mai
95 Jan

98^6 Feb

99'8--^pr
3534 J'lii-

75 J'ne

7 '4 Oct

34Jly
7 J'ly

14 Sep

190 Aug

S Nov
27 Nov

15
45

Nov
Nov

31 Dec
8'. -Vov
26 Sep
68 Oct
88 Sep
2634 Nov
67 Si Not
98 Si •"'ov

34 <Jct
103 J'ne
56 Si Sop

12 la nee
6434 Deo
791a r>ec

123Sii*I)
40 Si Deo
9414001
198 ijay
40 Nov

110 Feb
62 Aug

12334 Jan
IOI4N0V
1 '4 Nov
8 Feb

1731a Nov
36 Nov

147 Si Nov
10 -i Oct
142 Si Nov

12 Oct
52 Feb
20 Jan
9 Deo

51 Jan
214 Jan

25 Sep
oSSjDeo
II6S1N0V
46 Si Deo

120 Sep

IIOI4N0V

116 Si Nov
47 Si fan
87 Nov

10^8 Dec

338 Nov
2034 Jan
25 "a Deo

ChicafiTO Bond Record

JJO.\U»
CHICAGO STOCK KXCH'GE

Wkek knui.ng Jan 19

Amer Biscuit 6s 1910
Amer Strawboard i8t6s..l9ll
Cass Ave & F G (St L) 5s. 19 12
Cliic Board ot Trade 48 ...1927
Cliic Consoi Br <fc MltOs
Chic Consoi Trac4ias 1939
Chic Edison debent 68 1913
1st gold 58 /11926

Chic Auditorium 1st 58. ..1929
Clue Dock Co l8t4s 1929
Chic KquilGas 6s 1905
CI11C& .MU Klec Ky 58. ...1919
Chic Pueum Tool Ist 5s .al921
Clue Kock I <fc Pac RR 48.2002
CoUat Trust s 5s 1913

Conimouweallh Klect 58.&194:i
Illinois Tunnel Os 1928
KansCity Ry<t Lt Co 58.1913
Knickerb cker Ice Ist 5s. 1928
Lake street El 1st 58 1928
Income Os 1925

Metr W Side El 1st 48 1938
Extension e 4s 19;-ib

North Chic St Ist 5s 1906
l8t58 1909
Kefuuding g 4SiS 1931
No Chic City StRy 4 Si8.1927

North West'n El Ist 48... 19 11
Ogdon Uas 58 1945
Pearsons-Talt 5s 1916
4-40S B B B 1920
4'40s Series C
4*608 Series E
4-80s Series F

People's Gas I1& C Ist 68. 1943
Itetunding g 58 1947
Chic GaslAcfcC Ist 5s. .1937
Consiuners' Gas Ist 5s.. 1936

South Side Elev 4 Sis 1924
SwUtd; Co Istg 5s 1914
Union El (Jioop) 5s 1945
Vnion Pacitic conv 4s 1911
U S Brewing as 1910
U S Steel Corp 2d 58 cl963
West Clue St 1st 5s 1928
Tunnel 1st 5s 1909
Debent 6s 1914
Consoi g Js 1936
"West Div City Ry 4 Sis. .193.'

West'rn stone Co 5-20 5s. 1909
Note.—.'Accrued interest nius

A-O
F-A
A-O
J-J
J-J
J-J
AI-IM

M-S
M-S
J-D
M-N
A-O
J-J
Feb
K-A
,r-J

J-J
J-J
A-O
M-N
.VI -s
M-N
J-D
.\1-S

FA
M-N
.\I-N

A-O
M-S
J-J
J-D
J-J
J-J
A-O
M-N
M-S
M-N
M-N
F-A
J-D
M-N
J-J
A-O
t be

J^tce
J'Yidau
Jan 19

liia

ibo'

Ask.

102 SI...

i03iai04

loo's

"soii'sf

105 Si 106
92 94

ii'fi^'sTii'si

t99>8...

9334
88

94
89

93^8
90

lOOSj
'JU^i
99Sj
99-8
100

t IO6I4
108
106 Si
I03I4 10.4 S
105 106

100 101

80 85
i 96

added to all

Week's
Ranye or
Last Sale

Low Jiigk

100 Si J'ly '05
102»8Dec'05
1021^4 Dec'05
103 Apr'04
59 Dec 'O;

104 Si J'ne'05
10338 103'>.
96^4 Jan '06

100*4 Nov'04

80^8
79
80
105 S:

92
9934
9734
99
16
93 '8
88^8
10038
95

81
Nov'04
Apr '01
10534
92

Nov'05
Dec'ou

9JI4
May'Ou

94
89

Dec'05
Nov'05

89 Aug'05
9334 94
90 90 ij.

100SiSep'05
9934 Jan '06
99 13 Nov'05
100 Sep '05
100 Aug'05
123 >< J'uo'Oft
106Si<Jct '05

108 lOS
106 Si Nov'05
103 Si M.i^i
103 Jan '06

Dec'05
Nov'04
J'ly '04
Nov'04
100

68 Si f*ep '05

86 Jau'06
8434 Jan '06

95 Si Jan '06

96 Si Jan '06

Ciiic ago bo

105
114
81
88
100

15

Ij

Kanqe
lor year
1905.

Low Uuih

99 Si 101 ^4

I025al03'4
102 "4 104

50 tiO'-i

1 03 18 104 Si

lOXSg 10434
99Sj100

68 81

105 Si 108 14
91 98 1-2

99 '4 100-8
97 98 Si

97 '4 loo
16 16
94
86
90
88

96 Sj

90 Si
1003>,
99 14

89
93 '4

88
1 00 Si

99
99 Si

99 Si

100
123I4

105 S2
1073^,

106 Si

102',
1 02 Si

105

95
9534
96 Sj

loos.
99^8
9934
100
10034
12334
107=8
108'>8

107Si
104 '8
103^8
10-7

90 Si 101 Is

60
80
75
s8
98

price ».

68 "-J

90 '4

90 Ss

98
98

Chicago Banks and Tnist Comnanies

NA31E

Bankers National
Oaluniet National
Chicago City
Chicago Savings
ommercial National..

Uontuieutal National..
;ook Co State Savings
Corn Exchange Nat...
Drexel State
Drovers Dep Nutional
Federal National
first National
b'lrstNat Ena:lewood..
foreman Bros B'k'g Co
fort Dearborn Nart.

Hamilton National
Hibernian B'k'g Ass'u
Manufacturers Bank..
Milwaukee Ave Stale.
Mutual Bank
Nat Bankot Republic.
National Liive Stock. .

.

North Side State Sav..
Oakland National
Peoples Trust Ji Sav ..

Prairie National
Prairie State...
Pullman Loan & Sav..
South Chicago Savings
Stiite Bank of Chicago.
Slock Yards Savings..
Union Bank
L/nion Slock Y'ds State

Amer Trust & Saves.,
central Trust Co of 111

Citizens' Tr & Sav Bk.
olonial Trust & Sav .

.

Drovers Trust <fc Sav..
ITirst Trust <fc Savings
Illinois Trust Ji Sav..
lackson Trust ife Sav..
Kenwood i'r cfc Savings
Live Stk Trcfc Sav Bk.
Merchants' L'uifeTrCo
VI etropolitan Tr <$; Sav
Northern Trust Co Bk
Koyal Trust Co
Union Trust Co
Western Trust <b Sav.
WSideTr & Sav Bk..
VVoodlawuTrifeSav BK

Outsiand-
inn

Stock

2,000,000
100.000
200,000

k 500,000
2,000,000
3,000.000

50,000
3,000.000
200,000
600,000
500,000

8,000.000
100.000
500.000

1,000.000
500,000

1,000,000
200.000
250,000
250,000

2,000,000
1,000,000

50,000
fc50,000
200,000
250.000
250,000
300,000
200,000

1,000.000
250,000
200.000
200,000

3,000,000
2,000.000
200.000
(iOO.OOO
200.000

1,000,000
4,000,000
250,000
200,000
200,000

3.000,000
750,000

1,500,000
500,000

1,000,000
1.000,000
200,000
200.000

Surplus <J

J^o/its

iil,065,

;-.i,

183,
fr69,

1.745,
1,161,

3,

3,626,
16,

289,
55,

6,036,
121,
624,
230,
154,

1.078,
13.

•274,

57,
998,

1,320,
6,

fcoO,

24,
61,
88,

171,
37,

666,
111,
23,
26,

,4 6»
,37a
110
,807
,086
4ii,j

422
"25
109
,S74
,151
,2:;tj

,44'J

,015
525
,2s2
3 4>
251
993
,28.1

598
926
725
471
.171
185
078
135
V66
406
s82
651
592

2,084,2Ss
93 7,29.

627,434
51,46.'

918,813
G,498.2.4,>

82,078
IS, -'2-1

^,28
3.6'j7.171
255,290

1,715. 1.V2

462,1) 1

1

635,88'>
20i),70t.

2,915
20.015

/)iviit''ilii h'i'cnril

In In
1903 19!,4

13

'i'J
8
6

12
6
8

Began
II
12
10
Priv
6

6
Begau

6
15

'a
New

Began

6
1

.Vew b
5
6

'16

I'.egau
1 ncur
12
6
8
6

"6
Began
Ki-sian

8+5

"i'J

8
6

12
6
8

bu.siu
12
6+4

ate Ba
6

6
bus in

6
12+3

6
6

Bank

"li38
8
5
6

-Mayl.

7
4

ank.

.

6
6

12+1

Ian 3.
pora'.e
12
6
8
6

6
busin
Mayl.

t-er-

lou

•i-J
Jan
J-J

Q-J
y-J
y-J
t^-j

y-J
y-j
ess
Q-J
y.J
uic

Q.J

j' -J
Q-F
J-J
ess
Q-J
Q-J

Q-J
Q-J
Q-J

191"

Q-J

Q-J
Q-J

Q-J
Q-J

Q-J

190
d .M

Q-J
Q-J
V-J
F-A

Q-J
ess
190

Last I'aid

Jan
Ian
<an

Ian
Jan
Jan
Ian
Jan
I an
>cl

Deo
Jan

'06. 2
'i)\i, 8

"oV,"
3"

'06, 2
'Oii, l>a
'06, 3
'00, ISj
'06, 2
16. 1905
'Hi, 3
'06,121a

Ian '06, II9

Jan
.Xov
Jan
Oct
Jan
Ian
Jan
Jan

'06, 4
'05. 1
'06, 3
2, 1905
'06, 1»«
'06. 6
'06. 1>«
oa, S

'06. 2
'06. 2
06. 1
'06, i

Jan
Jan
Jan
Jan

Jan '06. \H

Deo
Jan

'05. 8
'06. IH

J an
Jan

'06, 2>a
'06, IH

Jan '06. 3

arch,
Jau
Dec
Jau
Aug

1905
'06. 3
'05. 3
'06, 2
05. 3

Jan
Sep

'08. \^
5, 1905

IIAlsopaid 12"o in Dec, 1903. in stock ot First Trust ifc Saviugs Bauic. i| lucludos special dividend ot 30% tleclared Aug. 10, 1904.
* Bid and asked prices; no sales were made on this day. % No price Friday; latest price this week.
aDaeDec. 31. t» Due June, c Due April, /i Due July, /c Capital and surplus to be increaao't
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Volume oi Business at Stock Exchanges

TBAKSAOTIONS AT THJ£ NEW YORK STOCK KXCHANQK
DAILY. WEKKLY AND YEARLY

Week "nriinu
Jan 19

Stocks Railroad *c
Bonds

Slate
Bonds

D S

Shares Par value
Bonds

SaTuraay
Monday
'XHiesday
Wednesday
Thursilay
Friday

968,155
1.552.8.^-
1,281.510
1.749,988
1,496,929
1,887,696

*90,079,800
149.150,800
li:>.897.750
16i.8-2).300
1:16,917,900
162,272.150

$1,878,100
4,525.500
8.87 U.000
.'i, 618.600
4.899,000
5.388,000

!r884,()00
477,500
806. .",00

8-;O.5O0
586,000
802,500

38.500
1,000

Total S.886.616 .f816.139.700 *35.115.200 $2,837,000 $64,600

Sates at
Hew York StocU

Exckanoe

Week endinrj Jan 19 January 1 to Jan 19

1906 1905 1906 1905

StocKs—iS 0. .shares
Par value

Bank shares, par..

BONBS
Sovernme u I bonds
State bonds
BR. and lui.s. Uoud."

8,886.616
+ 816.189,7110

$28,100

,f64,600
2.887,0(10

25.115,200

6.295,202
•f5Gl,605.250

,'i;7,(iO»

3,027,400
35.909,500

23,253,1 09
.+2,125,519.000

$81,000

.8292,600
8.690,800

52.972.400

12,688,595
$1,163,688,800

*263,000

$14,500
0.952,800

72.674.500

Total bond.s J 28.0 16.800 i 33,943.900 $61,955,800 $82,641,300

Daily thansactions at the boston and Philadelphia
exchanges

Week endino
Jan ly
lyoti

Saturday
Monday
Tuesilay
Wednesday .

.

Thursday
Friday

Total.

Boston

Listed

5.1,778
87.676
49,115
65,8.-19

4S,8.-.5
•iu.SlS

377.641

Unlisted
shares

19,366
22,.iS6
80,524
31,6S7
8Z.nS0
86.930

3,5/3

Bond
sates

$19,000
118,500
52,500
28,500
95,500
45.000

$354,000

Philadelphia

Listed
shares

22.140
85,821
43,984
4-^,682
7;t,065

77,112

300,754

Unlisted
shares

10,807
25.062
16,630
16,918
10,884
28,470

103,230

Bond
sales

$161,200
2L2.700
69,800

103,400
70,500

129, iOO

$749,7 00

Outside Securities
A Weekly Review o' Outside Market will be found ou a preceding page.

Sitreet Hallways

KKW YOKK CITY

BleeckSt&FulFstk 100
1|l8lmort4s 1950 ..J-J

HB'y & 7tli Avestk ..100
1J2amort 5s 1914 ...J -J

Con 58 1943 See Stock
B'waySurt Istosgu 1924
DCenl'l Crossl'n 8tk..l00
Hist W 6s 1922 ...M-A

lICeuPkN & EHstk-.lou
fluur'l'rdfc lOUi SI ,siU lOe
Col<fc 9tli A\-e 5s .s<-c .--loci.

Consolidated Traction-
New com. iwli. issued)
New pref. (Wli issued)
4 ^% bonds iw iL issued)

Dry ij t. n <V5 a

—

1|lst sold 5s 1932. ..J-L
1|Scriv 5s 1914 F-A

HEighlli Avenue slk.lO^
TiScnii 6s 1914 F-A

1l42d<fc(irSl F'y sik..lOo
42d St W <fe SIN AV..100
Ijlslniorl 6s 1910 .iM-.'-

l|2d income 63 1915 J-J
Interborou.i:li Rap Tr. loo
LexAv «t Pav F5s iecSi
Metropol .securities see
Metropol fctreel Hy See
Ninth Avenue slock. 100
Second Avenue stockloo
Hist iiiort 5s 1909 >l-^
Cousol 5a 1948 F-A

IjSixlli Avenue stock 100
Sou BouJev 5s 1945. .J-J
80 Far Isl 5s 1919. ..A-IJ

Third Avenue see .stock
Tarry W P & -M 5s 1926
YkersSlRK 5s 1946A-U

28th <fc 29tli sis Isl 58 '9b
TITwenly-Tli'd st stk lou
Onion Ry isl 6s 1942 F--^
Westcliesi 1st 58 '43 J -J

BROOKLYN

A.tlan Ave 58 1909. .A-O
Con 58 g 1931 A-(>

B B <fe W E 58 1933. .A-U
Brooklyn City slock.. .10
Con 53 See Stock Excli

Bkln Crosstn 5s 1908.J -J

Bkn Hgls isl 5s 1941 A-u
Bkln ycocte Sub &ee Stk
Bkiyu Kap 'Iran See Slk
flConey Is. & Bklyii ..loo
lsicon3g48 1948. -J-J
Brk C & N 58 1939. J -J

BrSt&New IstSs'OOF-A
ar'pt ifcLorimer si ist 6.s

Kings Co. Elevated

—

let 48 1949 See Slock
Naesau Klec pret loo
68 1944 AO
let 4s 1951 .See si

N Wb'g& Flat latex 41128
SteLnway Isl Bs 1922.J-J

OTHEli CITIES

Baftalo Street Hy—
1st cousol us 1931. .P-A
Deb 6s 1917 A.O

Ciucajjo City Ry See C
Uolatiibus (O) St Ky..loo
Pre;erreii loo

Qolaui Ry con 5s .See Ph
Cro8st'wu lst68'33.J-I>

Brand Rapids Ky loo
Preferred 100

Bid

32
92

240
101 >-.

Excli
{108
840

'^116
205
170
Exch

118
101
8c 5
105
899
55

10..

6.>

235 U
k Exc
stk h.

Stk h
185
205
flOO
'aiJ'v
174

'^lOu
Ji08
Excl
«105
J 106
^110
395
«liO

«101
HI'-.
100
287
lisl

101
lOi
Kxcli
Exch
280
95
Ho
lOl)

102

Excli
75
110

k Ex(
101

<118

'^12 1131,
*106
liicavo lisl

101 lOI"-^
110-I.I

ila lisi

}100 108
59 60

H9

90
24.1

105 H.

list

110
860
120
J09
180
lisl

56>i2
.00
95

116
102
400

410
75
108
84

236
list

X list

X list

195
^10
102
1 14 H
1/8
104
109
list

108
108
112
4iO
1 12
lObi-j

103H;
113'..

102
240

108
list

list

t290
100
U3

list

113
li list

104
120

!Street liailways
Lake St (Chic) El See C
•iLouisv St 5s 1980..J&J
Lynn& Bos 1st 58 '24. J -D
New on RysJi Lmht.lOO
Preferred loo
New4'2S

North Cliic Street see C
Pub Serv Corp of N J 100
Tr ctis 2".o to 6"o perpet
Coll trust 5s gold notes
1909 optional M-N

North J ersey st Ry iou
1st 48 1948 M-N

Cons Tiac ol N J... 100
ist 58 19.i8 J-1)

New'K Pas Ry58'80JW
Rapid Tran st Ry..iOO
1st 5s 1921 .4.-0

J C Hob it PatersoulOO
4s g 1049 .M-N

So J (Tiis El dc Trac 1 00
«ug5s 1953 -MS

No Hud Co Ry 6s'14J-J
5s 1928 J-J
Ext 5s 1924 .M-N

Pat City con 6s '81.J-1>
2d 68 1914 opt A-O

So Side El (C'hic) see C
Syracuse Rap Tr 5s lit40
Trent P cfe H 5s 1948J-I)
United Rys of SIL

—

Com vot 1 r ctts 100
' liPrelerred 100

<4en 48 1934 .Se<Slk
UuitRysSanFrau 6eeStk
Wash Kycfe El Co. ...100
Preferred 100
48 1951 J-b

II West CluGigo St 100
llCong 5s 1936 M-Jv.

Cias .Securities
.NKW VOKK

Cent Union tiaa Ist 58...
Con Gas (N Y).slk. See si
Conv deb 6s cUs 6<'i'Stk

ll-Mutual Gas loo
New Amsterdam Uas—
1st cousol 58 1948. .J-J

N Y cfc East River Gas—
l8t58 1944 J-J
Cousol 6s 1945 J-J

N Y& Richmond (ias.lOO
Nor Uu isl OS 1927. iM-N
Ijstandard Gas coiu ..loo
liPrelerred loo
ist 58 1930 M-N

OTHKR CITIKS

Amer Light <fe Tract. 100
Preferred 1 00

Bay State Gas 50
Biugliaintoii (4a.s 5s 193?
lirooklyn Union <-»a8 deb
63 1909 couv '07...1M-S

Butlalo City <iiia stock loo
1st 53 1947 See .Stock

Con.sol Gas of N J
1st 5s 1986 J-J

Consumers' L H <& Pow—
6s 1938 )-D

\\ l)etroit City Gas 50
Eliza betli Gas Lt t'o.. loo
K.ssex dc Hudson Gas 100
Fort Wayne lis 1025. ..J -1

Gas cfc El Bergen Co.
Grand Rapid.s G.i»

—

lllsl 5s 1915
Hud.son Co (ias
Indiana NatiV; 111 via.i—
Isl lis loo.s .V1-;

.100

F-A
,100

Bid
hicago
ni2\
SlOO'-.i

3fM
84

i 91
hicago
lis
70

^95
29

^7612
8U

no7

240
nos

26
i 74
122
HOO
ni2
iilo
«108
«122
iloo
Mica;;

jlo^
J 103

86
Excli
Exch

i-J.

89
8*^4
50

^.106
k Exc
Exch
255

^105

«110
iios

42
J 104
130
155
108

116
105

«98

IGO
11

Exch

i 92

*ll'i
t loo
275
126
52
69

?101
108

2G

Ask
list

iiaSi
112
40
86
91^4
list

120
70 14

961-j

78
88

109
II4I2
250

74...

125
102
116
tlHi-.i

106

list

110
105

42 '4

86'.
list

list

12 -J

90
8 8 -'4

b.>

85

109
h list

list

270

109

113
111

i "o'7

'

'

150
170
1 11

121
100

^ifi

100

170
lO'-,

list

96

l.-iO

60
61

103
no

<ias Securities
Indianapolis Gas 50

l.st g OS 1952 A-O
Jackson Gas 5s g '37.A-O
Kansas City Gas 100
1|L;^clede Gas 100

11 Preferred 100
Latay'eGaslst 6s'24..M-N
Loi.'<feWabVlst6s'25.J-D
.MadiS' n Gas 6h 1926.A-0
>fewark G.as 6s 1944.QJ
Newark Consol Gas.. 100
1iCong5s 1948 S-D

No Hudson L H & Pow-
5s 1938 A-O

110 <fe iudCNatife 111 .100
1st 6s 1926 J-I)

Pat<& Pas Gasife EleclOO
1; Con g .5s 1949.. ...M-y

St JosephGas 5s 1937.J-J

Tclesr ifc Telephone

HAmerTelegtfe Cable lOi
l|Central& So Amer. loo
Comraer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
^Golil <fc Stock 100
Hudson River Teleph iOO
It.N Y&N J Teleph. ..;00
II Northwe.8tern Teleg. 5(

Pacific ifc Atlantic 25
II Southern & Atlantic 25

Electric Companies

Chicago Edison Co See C
', KmgsCo El LcfeP Co 100
Narragan (Prov) El Co 50
NY&y ElL&PowColOO
Preferred 100

UuiteaElectricof N JIOO
48 1949 J-D

Kerry Companies
Brooklyn Ferry .stocklOO
B<feNY'lst68 1911. J-J

.\ Y €& E R Ferry slk. 100
1st 58 1922 .M-N

N Y & Hob con 5s '46.J- U
Hob F"y ist 5s 1946 AI-N

.V Ytfe NJ 1st 5s 1046. J -J

NY <fe So Blykn Ferr.ViteSt
Transp Isl 5s 1906M-N

10th <fc 23d Sis Ferry 100
1st raorl 5s 1919. ..J-IJ

li Union Ferry stock .100
last 5s 1920 M-N

Railroad
Alb cfe Susq 40}'r 31^8 cts
Chio Peo ite st L prel.lOO
Deposited stock....
Undeposited stock
Prior lien g 4 '.2S'30M&S
Con mtg g 5s 1930.Jet J
Income 5s 1980

Chic Subway. See Chicag
llFort Worth cfc Denver
City stamped 100

Nortuern Securities
Stubs

Pitts Be.ss cfc L E 50
Prelerred 50

Seaboard Air Line

—

CoUtr 581907 op...M-S
SeaboardCo ;!>ee Bait
Va <fc Southwestern. .100

Inclii.strial nntl lUiscel
Ahmeek Mining ji

Alliance Realty loo
1;Ainer Bank Note Co. 50
.American Can com. ..100
Prelerred ioo

American Chicle Co. .100
Preferred loo

Am (iraphophone com lii

Preterred io
Am ice Securities SeeAm MaltmgOs 19 14.J-i)
Amer Press Assoc'n.loo
-Am .Soda Foun coin.. 1 00

i st preferred 100
2d preferred 100

.\mer Steel Foundries—
-vi 6s 1935 AcfcO

.American .surety 5o

.Vmerican Tiirea'd pret..

5

.Am Tobacco (uew) com..
Preld iVe stock
4s and 63 See Stk

.A.ni Typefo'rs coin. ..100
Preterred loo

.Amer Writing Paper. 100
Preterred fuo
5s 1919 u

Baldomero Mining ,"1

1l Barney cfe Sm Car ...loo
li Preferred 100

Bethl'iu Steel Corp. ..100
Preterred 100
Coll.tr. g.s.t. 68 1914
miss Company com 50
Prelerred 50

Bond cfc Mtg Guar loo
Borden's Cond Milk., loo
Preferred 100

British '..ol Copper 5
Camdeu Land 8
Casein Co ofAm com.. 1 00
Preterred lOi

Casualty Co o£ America..
Celluloid Co 100
Cent Fireworks com. 100
Preferred ..loo

Central Foundry 100
Prelerred ." 100
Deb 6s 1919 op '01 M-N

Central Le.ither Sei
Century Realty loo
Ciiesebrough .Mig Co loo
Chic Pnounij^iQl. Ave CI 1

City inveslui:; (,'0

1,t;iatlin (11 B) com loo
1,lsl prelerred loo
1 2d prelerred loo

Colo Industrial. .See stot
Oolcfc HocKCoalit 1 pi loii
lslg5H 1917 J.J
mipreased Air Co... loo

(;onsoliil Car Heating lOo
llCons Firow'ks com . 10(
\ Prelerred 1 0(i

Bid
60

98
40

100
88
34

no>i
«136
90
110 Hi

5108
AH

30
70

no5
i 97

91
180
115
78
47
120
90
152
125
80
101

hicago
20 J
ilO<
55
85
85

i 74 ^.

3
?104

67
88
108

J 109
no4

98
40

i 90
28
95

118

4
4

106
90
15

o list

78H;

362 ,

t 31
t 74

100
Exch
60

Ask

104
101
42
105
no
43
38
110
137
91

11112

6
88
74

106><^

99

33
137

53

'92"

156
128
85
105

list

208

I
80

1221.^

84
11 Si

70
170
1U4

5'8
9

;tk E
lu4
100

50

190
1 4
470
Exch
Exch
35
97

35
88 14

\ 1

221..,

126
83I4

loil

axi 50
IJO
405
1/5
114

Buyerpaysaccr'dint. tPricepersu. t.Saloprico. || Dollars per sli. aKx-rwhta. j;Ex-illv. i,Now stock. i|

f ^18
3

75
125
180
15
67
7',

2a S/

84
Slk E
185
440

icago
145
no
96
98

k Ex
65

} 78

"oo""
16
67

57
90
40
75

5
106
72
92

10.I1.2

in
108

101
60
94
31
97

118 S.

6
6

109
92^!

76

61
77

101
list

90

85
125
87
\l\
71

180
108

5I4

9'4
-K list

104 "v

105
4

60
10

91

4 -'4

475
list

list

40
100

6

88^.

34',
93

lijV)"

140
415
180
116
9V
*'l6

180
135
20
72
8

29
81

H

X Ust
190
4 .SO

list

50
125

list

80
85

I.

65
20
VI

Industrial ninl :>l!scel

ConsRy Lt4r<fcRefrig. 100
Consol Rubber Tire.. 100
l^ebenture 4s

Cons .storat'e Battervloo
Corn Pr Ref rom (w i)100
Preferred (wh is)... 100

Cramps' ShcfcEu Bldgloo
U Crucible Steel 100

II Preterrcu 100
Cuban iss Oi 1896
1; Diamond .Match Co. 100
Dominion Copper 1
Douglas Copper 5
Electric Boat 100
Preferred 100

Electric Lead Reduc'ii.50
Preterre/t 50

Electric Vehicle 100
Preferreo 100

Electro-Pneum'icTranlO
Empire Steel 10(»
Preferred 100

liGeneral Chemical .,100
\ Preferred 100

Gold Hill Copper 1

Greene Con Copi)er...lO
Greene Consol Gold...U)
Greene Gold-Silver.... 10
GiigsrenheimExplo'u.lOO
Hack'u.saek.Meadows 100
Haciceusaek Water Co—
Ref g -is 52 op 12... J -J

Hall Signal Co 100
Havana Commercial. 100
Preterred 100

Havana Tobacco Co. .loo
Preferred 100
1st g 5s June 1 '22.J-D

HeckerJones-Jew'l At ill

Isl 6s 1922 .M-s-
H er'g-Hall-.Mar.new. 1 00
Hobokeu Land cfc Imp 100
i;5s 1910 .M-.\ i

Houston oil 100
Preterred 100

Hudson Realty
IngersoU-Raiid pret. loo
Internut'lBankingCoIOO
lui'n'l .Merc Marine. 100
Preferred 100
Col tr deb4'2l922op'07

International Salt 100
1st g 5s 1951

International Silver, loo
Preferred 100
1st 6s 1948 J-D

Lackawanna Steel... 1(H
Lanston Mouotj'pe 20
Lawyers Mort insur.ioi
IjLelidi Wilkesb Coal.5i
Lord & Taylor loo
Preferred loo

ULoriJJarit (P)pret ...lot.
Mack I V Companies ..lOti
Preferreil loo

Madison Sq Garden.. 100
2d 6s 1919 .M.N

ll-Maiiliatt Beach Co. 100
Manhattan Transit 20
Mex Nat Construe. pfloo
Jlnie Securities 5
Mitchell Mining 10
Monougahela R Coal. .50
Prelerred 50

Mont cfc Boston Cousol .5
-Mortgage Bond Co... 100
-Mosler Safe Co 100
Nat Bank of Cuba lou
National Surety loo
IINew Ceniriil (Joal 'jo

N J Ter Uock & Imp. 100
N Y Biscuit 6s 1911. .Ms
N Y iMtgetfe Security. 100
liNew York Dock 100
IjPreterred loo

N Y Tiansportaliou...20
Nlles-Bem't-Pond pf.lOO
Nor.4.ni i.,um'rcbPulpiOO
llOntario .Silver loo
Otis Elevator com 100
Preterred loo

Phoeni.\ Securities
Pittsburg Brewing
Preferred

Pittsburg Coal See Stock
Pope Maiinfacturing. loo
Isl prelerred t.lOO
2ii preferred loo

Pratt & Whim pret.. 100
Realty Assoc (liklyu)IOo
Royal Bak Powd pret. loo
Husst'U ita Erwin 25
•Salely Car Heatd; Li 100
Seneca Mining
.-Muuer .MIg (.;o l,)u
Standard Coupler comlOO

I'referred lOo
Standard Milling Co. 100
Preferred 100
5s

Standard o\\ of N J. .100
storage Power 50
Swift & Co See Boston st

1st 5s 1910-1914 J-,)

Tennessee Copper 25
llTcxas & Pacihc Coal IOO
Ist 6s 1908 A-O

Title Ins Co of N \'..10o
Tonapah Min (Nevada).

1

Trenton Potteries com 100
Prelerred new 100

Trow Directory uew. .100

Bill

31
8

25
85
28
15-'58

T'h
lol
14.5

''lu

6'i
80
70

Ask
7

33
n.

86
33

10
20

I

6
39
,>-0

105
"1.1

2.^

I 3^^

t 7
300
25

593
90

108
1451^

\i
0'4

35
75

34

liu
20
23

s
4 8
85
IO6I2
"18
29'4
4
7

'4
810
80

05

...50
...50

32
40
78

108
80

200
102
11"
46
110
90

'l3ig
85^4
8.;

4434
72 -v

7
47

no7
77

f 13'-.

192 i-j

45
114
102
135
62 v
75
10
75
12

' '2 V
13

'•4

\ 13'..

XJ3--.,

103

loo
no
.i7

46
lii2'-

204
44'-.

SI
6 Hi

110

;<

58
106

2 '•

27''^

48 '4

E.\Ch
5

67
18

lOo
165
111
Ol

295
1155
o.-O
38
120
11
37
81

680
t '4

E.\(
}102
t 48 '4

70
{105
204

I 18'-.

19H
100
45

'Jnion Copjier lot 2
Union Typewr com.. 100 \H'i

Ist preferrett 100 122
2d preterred 100 US'-.

United Copper 100 64'*
Preferred 100 92

U S. Casualty lOo 'M^>
U S Envelope com... loo 27

1; Prelerred 100 86
U S Rub 2d pf .See Stock Excli
U S Steel Coipor.it lou—
Col tr s t OS '5 1 opt '11 . . J 1 1

3

Col tr s I 5s '5 1 not opi . . ? 1 1

2

U S Til GUcfc Indcni.lOO 125
UniViMsal Fire Ext'r. 100
WeslcUester cfc Bronx

'I'ltle.fc .Mort Guar Co. IS^^j
Westingli Air Brake. .50 (150
While Knob Min '

Preterred 'i

Worilung Piini)> prel. 10> 121

33
43
80

40

104"
I2I4
49

io5
150
13HJ
36I4

88 S
4514
73
10
52
no
82

116
i-'O

150

7 5 '4

15
318

1/
610

13^4
9

106

106"

45
46 >u

;08"
45 Sa

88
7

1I4

4
01
109

3I4

27 «8

49
list

6
75
19

lo5
170
118

8
310
60

600
45

l.iO
13
40
83

I'sre

105
48''4

80
).1>J

20
21
105
55
21

100
126
120
66
«3

90
list

lU
114
126

7

"19
2'»

1'25

Sells ou Si'k Exch., but not a very active seoartty.



BObTON STOCK EXGH^NaE-Stock Record. Dailv, Weekly and Yearly

"•liHr*" I'riri'K— >of I'pr t;«ntiiin I'ricex

tiattiraav
Jan 13

9V,\ t>6't
104 1(I4>...

• •2S:h

157 Ihl
•-'41

i7-.".j iva

311 au

• 182
1-Jb J 26

14L' 14;J

»U4

18^4 19Vi
(36 (i9

•25-4 'iO'4
202 J- -02 H,

2Uy 209

"53 ' 53

"bV v 70
101 102
157 4 if.8
99 99

*9ii 9SI

'

113 113

27^4 -^SS
a4'" 94'-.

131-2 US
32 "i 35
149 -e 1503,
141) 140
13 /'

..Ji
4e Si 4t>-V

lU4 i lu4=*4

•no 117
'Zl->4 28
6

25u 2oO

46^4 4 7

85". 80
•191

'.i 192
-3 31-.

I3u loOS
*1^ !'<

• as
^^1 244

"i->f 10
*10-^-vlO-_a4
»2-^'.^ —
•25 --^ . .

.

finniiayi
Jan JS

96 Tb 96"t.
Ua 104
254 2.14

• 1 5h 1 59
211
173

241
173

'811
•25
73 73

180
•124 127

142 142
98 98

*94

I9I4 19i«

67S: 6S>,
*25'4 26\i
203 204

210 210

"eo"
'51'"

70 70
101 102
15034 157 Si

•98 Si 99
175 ....

iii^ S2 99 S
1135411:5 '4

28 28 "4

95 96
14^4 1634
35 36\

149 15 IS
140 140
138 138S
4534 46 S
104 78 105

llO'ellO's
27«8 27',
•534 6

250 250
178 4 179 S
47 47
8534 86

192 192

S

10b 106
74 74
So -"'8 31

113s lias
44S i4''t
lOb H8'

•45

15
99

-It
•90
•84
•94 98

O"* 6»4
44 '4 45

114 '4 11534
•15 16

*lSi 1'4
26 26 S
3434 35
•6U -75
3134 3'_'S

710 71(.'

31
•6
•62
84^8
17
7634

•121
-2»4

170b
934

30
6

2bSa
11^4
-1'4
17
bOSi
4Sj
11^
893^
•11*
40 ^4

105
41 S(

•W
112

7

•6
112
I4J4

•60
10\^
64
•89
48 St

12
•734
8
8

»1»2
•IHi

31

62
8b
IV
V634

123
23,

1?',
93^
30^
5V

2634
12-,
l^

17
61
4SiU\

92 H
13.

41i«
106
42
is

112
7
2**

112
14\
52
10i<

64',
91
49S,
I2I4
69 Si

8
8

1347,
2

3
137
Ihe
9

246
10

3
136

1

245'
10

Iu2'-2l03
2234 223,

*25'i
' 3S
105 Si 106
74 74
31 31

44^8 45 14

108^^8 109 4
50 -50
14
95
•84
*94

14
95
87

6 6
44 4434

113 114S
15 15
66 14 ^6^
5 5

*1Sj 13,

26 2*3^
35 35 S

-•60 ^75

31 "4 32
711 715

30 S» 31
*6 7
•63 •65

84 85 Si

1634 1634
' 77
'121Sil23

2I4 2I4

1738 1734
934 934

2934 30'4
5'e e^

2b '4 26 S
1134 12
-1^4 IS!
16 Si 1634
60 bl
434

11
5S

1134
8934 92 S
*1>4 134

41 41

S

105 106
41^4 4134
l"* 13*

110 110
6Sj 7^
2'4 2S2
6'4 6S

112 112
14 11
50»t 50i«

10 IDS
64 S> 66
"90 92
49I4 60
12 12
66 S> 69
7h 7^8
8 8

134 134
•ISi 2

T^ienday Weilneminy I Thursrtay
Jan Id Jan 17 Jan 18

* 95 >n !>534

l<i3'v 104 Si

253 254
167SilUO
241 241
173 173

•310

72 S< 73
' 180
127 127

14 2 Si 142 Si
"97 99
94 ....

I8I4 19
6734 6938

•25 "4 26 '4

203 S2 205

230 23U
210 210

50'4 SOVj
61 '8 02

*67 4 70
102 102
15H'8 157
•98 Si 99 Si

994 99 'f

113Sall4

27 Si 28
96 96
16 17S2
3534 37 S)

150'8l51'8
140 140
138 138Si
4534 46
104 Si 105

U7 117
27 S» 2734
•534 6

j;247S2 247S
176 180
46 4 4634
86 86

19
3Si

1374
1
94

245 2474

192
"3

137
1

10
103

10
102
-224
25 4

34
105»el"'>
74 75
*304 ai

4434 45
lU9i4l993e

•45

15
95
•84
•94

15

87
98

6 e",

4334 44
II24II4I4
14'8 15 4

4'>8 *'<
•1 134

26 26
3439 •5-'

60 -75

30'8 'i^h
712 712

30 4
•6
•66

834
1634
764

1214
•2",

n\
934

2934
6U

26
ll"*
•1
1634
5834
638

-llOg
89 4
•l"*
3934
105
40
\\

110
634
24

112
14
60
lOV,
64 >4

31
7

•66
8414
17 4
76»8

123
24

1734,
934

30
6^4

27
1134
14

I634
69 4
6

1134
904
134

40 "4

105
41
1^

112
74
2°b

112
14
50
1038
643,

W\ 62 4
12 1214
67 684
734 734

8 8
134 134
•14 2

9534 '^r,3^

103 103
253 4 254
159 I5:i

241 241
172 4173

31143114
25 25 4
72 4 744

121 127

14241124
•97 99
*94 ....

18'8 19
6884 69 4

*24»4 25\
204 "4 20434

210 210

50 51
' '52

724 72 4
102 102
157'4 15838
98 •'8 99

99 '8 100
114 114

28 28
954 96
16 I7I4
37 374
150415134
140 1404
137 139
454 463,

104 4104'$

117
27 "4

534

247 4
'176
46 4
86

192
*3

138
•l^s

246"
934

10238
*22 4
25 S»

io5 4
74
304

117
27 4
53,

247 4
179
464
86
192
34

138
134

94
•245

10
103

3S
106
75
31

4434 15 >«

109410934
•45

15
95
•84
94

15
9534
87
98

614 64
43 S2 45
lll'4ll4
15
6359
44

l-^t
26 4
3414

•60
3034

700

15^
6308
434
134

26
35
•75

31'4
700

30
•6
•66

83
17

•77
1214123

30 S
7

66
84^4
174

2 4 24
17^4 17 4
9-'« 93s

29I4 29 'h

6»9 6'h
26 26
11\ ll'ft
*1 14
16^4 17
59 594
6V 6 '8

11 3,1 11=4
87 90",
•l** 134

ay's 40
102 4 104
39 404
\^ l".

110 111
7 7'h
2 4 24
fi"* 64

110 110
13 4 14
49 4 4934
10 1038
63 4 65 Si

•88 92
tn. 56
12 12
644 6. '8

74 .4
8 8

134 134
•14

954 95 >K

104 4 104 4
253 4 253 4
1584 1534
243 243
'1724....
Last,Sale
'ill
254 26
74 74
Last Salt
•124 127
Last Sale
I, ait Salt
Last Sale
143 14 3
•97 99
Last Sale
Last Sale
19 19
6884 69
L a St Sale
204 14 2044
Last Sale

209 209
LastHale
50 51
58 58
72 4 724
101 101
167S2l58'4
•98 4 99 4
Last Sale
9934 993,
1144114'8
Last Sale
Last Sale
Last Sale

28
95
15
36
150
140
139
4634

2934
95 4
164
37

151>4
140
142

— , 4714
10434 104 '8
Last Sale
'1163^11712
27 'b 28 4
534 534

2474 247 4
1774178
46 464
86 Sfi

'1914192 4
•3 34
1384139
•1

Last Salt
246 246
10 10

102^4 10234
•224
2534 2534
Last Sale
106 10534
75 75
so's ai
Last Sale
Last Sale
Last Sale

44 'a 45
10968 110

' -45
16 174
96 98
Last Sale
Last Sale

54 6I4

4334 444
11034 1135g
14'8 15
624 63
434 434
1^4 !<

25 25'e
3434 35
Last Sale
30^4 30 '8

710 710
Last Sale
29 '8 30
Last Sale
•64 •bo
83 81'4
17 17't
774 80
Last Sale

2 4 2 4
1714 17^4
9 4 934
294 293^
634 74

25 27 S,
III4 114
Last Sale
16 4 16 4
59 59
539 54
114 li's
88 89
Last Salt
394 404
102 4 104
39 >4 40
1>4 1*4

no 110
7^ 7'e
24 24
6'» 64

110 110
13>4 13>4
49 49
10 10 "a

634 61
Last Sale
63 4 54
12 12 V.

65 663,

74 74
84 8'4

13434 134-4
14 14

fyidav
Jan 19

•954
103 4
253 -J

•1584
242
173

7 75
311
27 4
74

is-^
•124
IS'J^

jy.i
•1424
•97

94

19
68 4

.-"514

20434
164

9534
103S
254
159

173
Jan '06

27 S
74

Jan '01.

127
Jan '06

Oct '05
Dec'(i5

99
Jan '06

Dec '05
19 14

69
Jan 'Ot;

2u5
Oct '05

•209
101 Oct '05

51 51

73 73
102 102
15838 158'8
99 99

1 75 Jan '06
994 994

114 114
^1 Oct '05
6'W Oct '06
151 NoT-05

2934
954
16
36
1504
140
142
464

10468
534
•117

534
24YSJ

"47"

86
192
•3

138
-1

13H
244

•934

1024
•22
•264

106
76
31

i54
2ii4
53

32 >4

96 4
164
36

1513j
140 4
144 '8

464
104

Jan '06

1174
284
534

247 4

48 '4

86
1924
34

139

Sep '05
247
10

1023,

Dec '05
107
794
31

J'ly'05
J'ne'05
Deo '05

45
110

45
'i

111
-45

164 17
984 98 4

S7 4 Dec '05
98 Jan '06

54
444

111
15
63
434
14
2534
3469

65
30 '8

710
13
2934

fi4

'83 4
1734
•78

121
*2>4

174
934

29-4
6 '9
274
114

14
1634
69
5

1169
S334

i4
40

104
40

111
74

6^
•107
14
49
104
63 4

9U
53
12
6534
734
8

132
•14

54
454

114 »4

15
67
434

l"*
26
Ab\

Jan '06

314
710

Jan 'Ob
30 4

Nov'05

'86
'^4

IS
81

Jan 'Ob
24

1834
9 '8

29 ^t

74
274
114

Jan 'Ob
1634
69
5»6

11 "8

89 4
Jan '06

414
104 4
444
14

112
S^
24
6 4

112
1458
49
lOSg
64't

Jan '06
54'4
12

734
8

134 '8

s'n»cK.'S
BOSTON STOCK
KXGHANOB

Knilr'ondH
Atch Top <fe Hanta FelOO

Do pret 100
BoHton & Albany 100
Boitton Klevat4;<l 100
Boston ife 1,0 well 100
Boston & Maine 100

Do pref 100
Boston <fe ProvidencelOO
Bosioui Wor Elec Co

Do pref
ChicJune Ky<fc US YlOO

Do pref 100
Con<fe MoulCla«8 4..100
Conndfe Pass Kit pref 100
Connecticut Kiver...lOO
FitcliUurg prel 100
(ia Uy<fe Electric 100

Do pret 100
Maine Central 100
Jlaes Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H & Hart.. ..100
Xorthern N H 100
Norwich ife Wor pref100
Olrt Colony 100
Pere Marquette 100

Do pref.... 100
Butland pref 100
Seattle Electric 100

Do pref 100
Union Pacilio 100

Do pref 100
Vermont & Mass 100
West End St 60

Do pref 60
Wisconsin Central. ..100

Do pref 100
Woi c Nash & Roch. .100

lUiscellaneous
A.mer Apical Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do pret 50
Amer Sugar Relin 100

Do pref 100
Amer Telep & Teieg.lOO
Amer Woolen 100

Do pref 100
Boston Land 10
Cuinberl Telep & Tel 100
Dominion Iron & St
East Boston Xiand...^
Edison Elec IUnm...io6
General Electric 100
Mass'chusettsGasCoslOO

Do pret 100
Mergenthaler Dino..lOO
Mexican Telephone.. 10
N E Telephone 100
PlantCom t'st stk comlOO

Do prel 100
Pullman Co 100
Reeoe Button-Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref.. 25
Union Cop L'd <fe Mjf. 25
United Fruit 100
Un Shoe Mach Corp. 25

Do pref 25
US Leather 100

Do pref 100
U S Bnbber 100

Do pret 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teieg.lOO

Do pref 100
Westing El dfc Mfg. . . 50

Do pre! 50
iMiiiing

AdventureCon 25
Allouez 25
Amalgamated CopperlOO
Am Zinc Lead & sm. 25
Anaconda 25
Arcadian 25
Arnold 26
Atlantic 25
Bingham Con Min<fc S 50
Bonanza (Dev Co)... 10
B08tonUonC<feG(rct8) £1
Calumet & Uecla 26
Catalpa (Silver) 10
Centennial 26
Central Oil 26
Cons Mercur Gold... 6
Copper Range CouColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 25
Granby Consolidated. 10
Greene CousolidatetL 10
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol 25
Maytlower 25
Michigan 25
Mohawk 26
Montana Coal <& Coke 26
Nevada Consolidated 5
North Butte 16
Old Colony 26
Old Dominion ..., 26
Osceola 26
Parrott(8Uv& Copp) 10
Phcenlx Consol 26
(juinoy 26
Rhode Island 26
Santa Fe(Gold<S; Cop) 10
Shannon 10
Tamarack 25
Teoumseh 25
Tennessee 25
Trinity 26
United Copper lOo

Do pref 100
UnltedStates Mining 26
Unit States Coal .&OU 26
Utah Con (Gold) 5
Victoria 25
Winona 25
Wolverine 25
Wyandot 25

SaUs
ot the
\Veek
Sharei

,00.-?

12
430
183
45

238

Jiange tor Year
lUUS

Lowett

23
2K5
217

51

81
125

,792
,071

547

l.'S4

100

12

77-',

99 4
253
152
.1241
170
171
305
134
63 4
160
123
186
160 4
285
141
594
86
175
13
65
193<

a 192)^
164
232
203 4
79
52 4
50
50
93 4
113
95
172
93
110
214
554
146

,870 194
464 86
,056 44
,179 20
,574 1304
412 132
,652 130
,813 21
803 92

3
137 116
,275 17
500 5
208 '239

57 l
—

,430
,252 „,
64 tls.

22
.63 1

415

4;''

2

185
IHO
323

:,715
112

999
247

io2
799
60
35

,879
.501
826

100
!,287
>,849
175

L,712
410

015
702
003
400
333
.320
50

575
776

',920
70

2.132

000
727
781
660

175
,232
575
•259

,360
,775
,916

,075
,214
,500
,402
,843

,6'4'6

484
,458
,826
627
,158
,936
,508
179
,916
910
,060
,130

?'6'o

,670
,322
164
,350
237
no

1694
384
80 4
J.54

1
1
1

10

84
230

8
100
18
25
24

103
57

j30'8
1134
1004
34'8
98 's
24 '8
91
40
11
90
82 4
91

t234
18
70
8
254
1

•45

124
23
•50
534

601
•10
16=8
54

•30

64
114
60

113
2
8
6

2034

174
6

•70

104
48
2
104
34
•76

234
88
22
50
96
14
14
669

101
2

24

9
744
21
94

393^
c2
74

105
IS

Mny20
Jan 25
Dec 6
Nov 14
May20
Deol'J
Jan 6
Jan 18
Jan 17
Jan 17
Jan 13
NoTll
Jan 4
Jan 19
Jan 12
Dec 14
Jan 16
Jan 4

Jan 24
Oct 21
Nov 4

May 1

Dec 27
Oct 4

Jan 24
Jan 5
Jan 9
Dec 27
Apr 13
Jan 5
Jan 9
Jan 6
Sep 11
Jan 18
Jan 3
Dec 29
Jan 27
Augll
Mar20

Jan 25
Jan 3
Apr 13
Jan 17
May23
Ma>-22
Dec 4
Jan 23
Jan 3
JIarl3
AuglT
Jan 24
J'ly 5
Dec 4
Mav22
Jan 6
JanlU
Jne20
Feb 6
Dec 13
Feb 24
Jan 6
May2 3
Jan 12
Deo 15
J'ly 2b
Way2o
May25
Apr 29
J'nel5
Dec2u
J'ne 8
Jan 111

Jan 4
Jan 5
May22
May22
Mar30
Dec2y
Oct 26
Oct 2
May 2

May25
Apr 24
Jan 25
J'ne21
May31
May 2
J'nel5
May2i:
May22
May 6
Jan 26
J'ne 7
Marl8
Mar22
Sep y
Mar24
Jan 25
Mar3b
Jan 10
Jan lo
May2b
Apr2y
Jan 4
J'nol3
Jan 4
May23
May2 6
J'ne27
Jan 9
May 1

J'ly 6
Dec 13
Aug Is
May29
May 1

Feb 9
J'nel2
J'ue22
May 4
May 1

.May 8
Feb 6
May 23
Fob 3
J'ne2u
Jan 26
Mario
Nov 9
Jan 25
Apr 6
.Mar 4
Mayl9
Deo 19
Jan 4
J'Del2

Htafiett

Uaniie 'or J^eviout
Year(iy04)

9336
lOSag
261
1584
249
185 4
176
311
35
82 4
182
132
1893,
167
300
148
92
96
192
23
704
25 "h
2154
167 34

233
212
102
87
72
67 4

102
1514
10169
ISO
102
1174
314
60 4

151

Mar 9
Sep 211
Apr 4!

Ai)r2>-
Marib
Marl4,
Apr >'

Decir.l
Mar2-Ji
Apr 13
Mario
Feb h

Mar25
Au(zlli
Augl6
Marl5
Oct 30
NovlO
Dec 4
Apr 3
Mar30
D<-c2<'
Sep 21
May25
May23
Apr 2

^

64 .M:ii

I

>^n Jail
[23934 J'ne
ii;i;;7 Feb
230 Mar
158 Au(i
166 Apr
295 Feb

Fob 14
Feb 6
Jan 19
Ang25
Sep 5
Dec29
Feb 20
Oct 9
Sep 14
Apr 28
Sep lb
Sep 13
Nov 9

294Aprl5
S'64Sepl8
15 Dec2!-
364Decl3
154 4 Dec 2t-

140 4 Aug23
148 Jan 4
47 Nov28
109 Marai

43.; J'ne 9
124 Jan 6
28 Dec lb
734 Jan 10

257 Apr 6
191 Jan 17
SI'b Aug31
«84 May 12

206 Apr 29
,34 Dec 18

l404Apr27
234 Jan 9

17 Jan 10
258 Oct 2
104 Feb 23

114 Jan 5
23 Jan lb
27 Aug23
44 Aug23

115 Feb 20
90 Aug 8
34 Si Aug 7
144 Jan 16
1114J'ue2b
57 Decll

117 4 Apr 7
434Dec3u

107 Dec 30
67 4 Jan 20
22 4 Feb 6

101 Feb 8
92 Mar 9
100 Oct 9

1 104 Oct 18
49 Oct 17
1114Dec3b
1534 Dec2ti
73 4 Dec 30
7 Novlb
3 Nov 1

28 's Oct 6
37 4 Dec 13
•95 Oct 5
35 Dec 2y

(•20 Dec 15
•20 Oct 10
34 4 Oct 24
84 Jan lb

•75 Alaylu
854 Dec3u
22 Nov2j
8634 Mar31
I2O Dec 29

4 Oct b
20 4 Oct 17
lO^bDec 1

32 4 Dec 14
74 Apr lb

2834 Jan 17
134Marl3
I'gOct 13

183b Decll
6434 Dec b
64 Deo 1

13 Deo 14
93 Dec 13
2=8 Oct 4

36 4 Dec 30
115 Oct 20
47 Dec 30
34 Jan 14

118 Jan 17
Oct b
Jan 18
Jan 3
Marli

16 4 Oct 2
6334 Deo 19
13^8 b-eb 1
75 Deo27
58 Deo 19
46 4 Dec ^26

1334 Dec 28
68=8 Nov27
t7 4 0ct U
15 4 Feb 21
134 Dec 16

2 'a Feb 21

8
3
9

140

Highest

89 4 Not
104 4 Nov
254 Dec
155 4 Dec
242 4 Not
175 4 Dec
174 Oct
303 4 Deo

136 J'ne
In 164 J'ne
180 J'ne
160 Apr
276 Jan
133 J'ne
24 4 Jan
73 Jan
170 J'ne
1

1

4 8ep
52*4 Oct
5 Apr

185 4 May
159 Aui;
222 Jan
193 J'ne
74 J'ly
68 Mai
'29 Aug
40 Jan
87 4 May
7138 Mai
86 4 Mar
160 Ma>
S'd Jan
108 Jau
164 J'ly
37 4 J'ly
143 Dec

12 4 Apr
71 Jau
34 Feb

17 Feb
1224 Feb
122 4 Jau
1194 Feb

9 Feb
684 Jau
3 Nov

112 4 Jan
74 J'ne
6 4 Jau

230 Feb
al51 J'ne
36 Dec
7734 Mai
173 J'nt
14 Apr

118 Feb
4 Oct

8 Oct
208 Mai
64 Jau

^59934 Mar
22 Dec
24 4 Oct
2 Jan

95 Feb

154 Oct
127 Dec
180 Nov
1624 Jan
285 J'ne

Nov
Dec
Deo
Apr
Jan

142
57
88

175
24
804 Jan
23 4 Nov
199 Oct
103 4 Apr
232 Apr
207 Apr
804 Feb
79 4 Nov
734 Deo
42 Feb
95 4 J'ly
lie's Nov
974 Deo
173 Not
93 4 Deo
114 Dec
17 4 Feb
43 4 Dec
146 4 Deo

24 4 Deo
87 Dec
638 Nov

27 4 Sep
1524 Nov
141 Nov
1494 Nov
21 4 Nov
9434 Deo
4 Sep

12234 Deo
19\Not
7 4 Deo

265 Aug
194 Nov
444 Aug
3434 Oct
200 Nov

234 Nov
141 Nov
4 Jan

17 J'ly
243 Nov

9 Nov
116 Oct
22 4 J'ly
26 Nov
5 Oct

113 J'ne

6 4Mb\
77 Jan
1034 Feb
40 4 Jan
SSgMay
6l4Ma>
•50 Apr
6 4 J'ne

76 Mai
7534 J'ut

):90 4 Aug

•75 Aug
(i3»ia Mai
43 Feb
3 Feb

1539 Feb
•26 Feb
•20

7 Feij
19 Mai
•39 May
6 Oct

435 Jau
•05 Apr
lilli.iFeb

6' tJ'iy
•20 J'ly
33 Feb
103j Aug
40 J'ne
103 J'ly

13^ J'ne
7 J'ne
2=8 Mai]

20 Oct
62 4 Feb
6 4 May

d 3 Feb
•46 l'\s^
34J'ne|
344 Feb

1

2V1 Jan

•50 J'nt
9 4 Feb

63 Feb
2w34 Feb
d'bii Aug
80 Feb
•50 Ma>

1 4 J'ut
34 Aun

80 May
25 J'ne
34 Nov
334 Mat
6 Mai

18 Jau
3 4 Jan

30 Jau
2 4 J'ue
5 Feb

69 Jau
50 Fob

204 Deo
103 Deo
34 Nov
994 Deo
33 Dec
96 4 Deo
•75 Jan
23 4 Nov
101 Deo
93 Deo
100 Jan

7 '9 Nov
121 Nov
8234 Dec
14 Oct
2934 Not
3 Nov
1 4 Nov

224 Nov
383* Nov
13je Nov
7'eNov

700 Nov
•26 Nov
13234 Not
10 May
•76 Jan
744 Nov
36 Jan
72 Jan
116 Nov

4 Nov
15 4 Nov
oi^isNoT
344 Deo
5 Dec
354 Nov
1
9

'9 Deo
2 Not

11 4 Deo
67 4 Not
634 Aug

24 Nov
29 4 Deo
98 Not
334 Nov
f5 Nov

125 Nov
3 Nov
3 4 Nov

1034 Nov
140 Nov
44 Nov

43 4 Deo
13 4 Not
6 Mar

2334 Dec
1234 Nor
47 Not
6'\Nov
133eNoT

110 Not
ta Not

_«,SMorep»y'tofaMe8«'taoaUe4lln ltfU6. dBe(orep»y'tof asaeaa'lacalleainl904. • Bldaudasked. DNewstook. t Ass'tpaid. t Kx-righu. aBz-div.ikrigUta«
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BOSTON STOCK KXCH'Oi. i. ^
Wkkk knuino Jan 19 U:*-

Am BeU Telephone 4» 1908

Am Telep & Tol coU tr 4s. 192'..

Am Wi It I'aiicr 1st s t 5s n 1911)

Atchdr. Nebraska 1st 7.s.. 19(»8

Atch Tou & s fe sen g 4s. .
199.")

Adjusfmeiit g 4s .J'ly 199.)

Boston Elect LiKlit 1st 6s. 1908
Cousol 58 1924

Boston <& J.iOwcU 48 1907
4s 1910

Boston"& Maine4'^8 1944
Boston Termma 1 1st a^-js. 1947
Bur<fe Mo Uiv ex 68 1918
Non-exempt Os 1918
Sinking liind 4» 1910

Bntte cfc Boston l.st Os 1917
Cedar Rap & Mo R 1st 7s. 1910
2d7s 1909

Cent Vermt Ist g4.s.. May 1920
C B& «,! Iowa Div Ist 5s. 1919
Iowa Dlv 1st 4s 1919
Debenture 5s 19m
Denver E^cten 4s 1922
Nebraska Exteu 4s 1927
BA: « W s t4s 1921
Illinois Div 3 "liS 1949
Joint bonds See Gt Northern

Chic J c Kyvt Stk Yds 5s .1915
Coll trust reluoding g 4slit4li

Ch Mil A St P Dub D Gs.. 192(i

Ch M *. St P Wis V div 6sl920
<Chic& NoMich 1st >ru 5s.l9;n
Chic <& W Mlcli gen 5s 1921
Concord <& Mont cons 4s.. 192(i

Conn & Pass K 1st jr 4s... 1943
Current River 1st 5s 1927
OetGr R.ipife W l.st 4s... 19413
Dominion Coal 1st s 1 5s..l94(!
Eastern IstgoldOs 190(j
FitchbuTK 5f- 190t
4s 1915
4s 1927

'Frenit Klkct Mo V 1st bs.. 1933
IfnslauHied 1st 6s 1933

tit Not C B tfc y coll tr4slH2]
Rotfistt-rfil 4s i;''Jl

J-J
J-J
J.J
M-S
A-O
No\
M-S
M-S

M-N
J -I)

Q-F
AC
\-o
IVI-N

FA
M-ls
M-S
J-J

J-J
A-O
J-J
J-J
M-K
J-D
j-n
A-O
A-O
A-O
M-N
M-S
M-N
M-S
M-S
A-O
A-O
J-J
O-.l

J'rice
tridati
Jan 19

liia A sii

99 7g Sale
9.1^4 Sale
(-8 88=t.

io'i" .s'aYe"

'J0^4 Sale

1 1 1
14 -

102 .

90 Salt
ion
lOO^R
105%
lOUHjlOI

99 100
124

102 1U5

97 99
100 101 ».j

101 1011.2

lol.«8 Sale
IOOI2

Week's
Ranye or
Last Sale

Low Higl<
99 4 99''e

946a 95

1 07 «8 Sep '05
102 102 i-j

94 96:'4

110
104^2
10314
117
112>2
11 U4
102

100
129
Ul^s
8913
109
101 i«

1055«
IOUKj
106 "4

99 u
94

107
99 Sj

121 14

126
109
105
109 I4

11214
1021-2

97
100
101
103 S2

103 >e

105%
139 12

140
101
lll(l--i4

Feb'04
Apr'OU
May'05
Feb'04
Jan '03
1111.

Sep '05

Oct '05

J'ne'Ol
J'ne'05
J'ly '05

90
May'05
Dec '05
Nov'05

1001-2

Dec '02

Sep '05
Jan'Oi

107
99 \

Jan Oi'i

Feb '05
Nov'05
Jan 'U6
Mar'02
Jan '03

Apr '05
97

Jan '06

101
Sep '05

Apr '05
Miiy'05
Oct 'Oo
Apr '05
101%
101

4li

Ranqe
Year
1905

Low hiqh.
991-210014
93 14 97 "ti

85 1-2 88
107 108
10114 1041-2
931^ 98%

IO314 104

102 102%
99 1-2 100

129 129
11118111%
81 911-2

1(»9 109
1007a lOl-ig

105 ^s 106
100 101%

991-2 9959
94 '4 96=8

1061^108
99iii 1011^
I26I2 126 Hj

126 126
108 109
102 10914

101
9413
99%

101 14
103 'ij

103 Is

105%
139
13&
98
98

102 it2

100
1011-^
103 15

H13I2
103 ifl

106
140=8
140 1-.

102
101^

J{<».M)S

BOSTON STOCK EXCH'eE
Week Endino Jan 19

Illinois Steel deben 5s 1910
Non-conveitdeben 5s. ..1913

la Falls & Sioux C 1st 7s. . 19 17
Kan C Clin & Spr 1st 03. . . 1925
KanCPt S & Gull 1st 7s.. 1908
Kan C Ft Scott Jfc M 6s 1928
KanCM<fe B gen 4s 1934
Assented income 5s 1934

Kan C <fc M Ry & Br 1st 5sl929
KanCStJo<feC B 1st 7s. .1907
Maine Cent cons 1st 7s... 1912
Cons 1st 4s 1912

Maro Hough &Ont 1st 6s. 1925
Mexican Central cons 4s. .1911
1st cons inc3s Jan 1939
2d cons ino 3s Jan 1939

Mich Telep cons 5s tr rec.1929
Miniie Gen Elec con g 5s 1929
New Eng Cot Yarn 5s 1929
New EngTeleph 6s 1906
6s 1907

. 63 1908
5s 1915

New England cons g 5s... 1945
Boston Term 1st 4s 1939

Old Colony gold 4s 1924
Oreg Ry & Nav con g 43.. 1946
OregSh Line l.st g 6s 1922
RepubVaUey 1st a t 6s.. .1919
Rutland 1st con gen 4i2S.1941
Butland-Canadian l.st 4s 1949

Savannah Kleclstcons 53.1952
Seattle Elec 1st g 53 1930
Terre H.aute Klec g 5s 1929
Torrington 1st g 5s 1918
Union Pao RR& 1 gr g4s.l947
1st lienconv 4s 1911

United Fruit oonv gen 5s. 1911
U S Steel Corp 10-60 yr 53. 1963
West End Street By 48 1915
Gold4i2S 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teleph & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
W^isconsin Vallev Ist 78.. 1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
J-J
A-O
A-O
A-O
J-J
J'ly

J-J
F-A
A-O
A-O
A-O
A-O
J-J
A-O
FA
J-D
FA
J-J
J-J
J-J
J-J
FA
J-J
M-S
J-J
M-N
M-S
M-N
F-A
MS
M-N
FA
J-J
J-J
J-J

trice
fYidav
Jan 19

Bid A sli

i\)6\ SalV

106
122
99
94

102
IO6I4
125

Sale

I02I4

i02" V.'.'.'.

"781^ "so'

99% 100
100
101.-^

102%

103

100
10514 10738

158% 15934
108 110

1021,2
10534
10259
10234
102'8l03'-,

1091^ .

Week's
Kanqe or
Last Sale

Lnij) Jlifjli

:0i lOi
1001-2 1011%
128ipJ'nc'04
102 Oct '05

106 Jan '01-

122 Jan '06
99 la 99 12

9334 94
104 K; Nov'05
10. -ig 102 1^

120i-jSep'04
101i4Sep'O5
118 Mhv'()4

78--^i 1179-^8

25 Nov'05
1734 Aug'05
75 J'ne'03

1021,2 Aug'04
99 99^5

100^2 Oct '05

101% I)ec'05
10234 Nov'05
106 14 Feb '05

10414
110278
I24I4
103
107 12

102
99 7g

106%
102
100
10333
154
1091-2

1T98»a
102
105%
10258
102 1,2

103
119412
10959

J'ne'04
Jan '05

Sep '05

Sep '05

Nov'05
Mai '02
Jan '06
Oct '05
Dec'0.=i

Jan '06

Oct '05

Jan '06
Oct '05

1199 12

102
Oct '05

Oct '05

Jan '06

103 S2

Sep '05
Aug'(l5

RfT'n fin

Yiar
190)

Low Hinli.
10016 102
100 1021-2

106" i03"'
106 1081-j
122 125=3
97 15 99 Sa

93 9434
103 105
102-8 10618

10114 io'i'ii

70^ 8034
24 25
17% 17%

94 100
IOOV2IOI
101^2 103
10234 10334
106 IO6I4,

11102 'g 102 7»
I24I4 1251-2
103 1031s
lOTHilOTiij

97 100
1041^1074
95 102
100 100
1033910679
111812 114878
I07I2II4I0
1j92 1811991-2
102 14 103 Is

105% IO6I4
1025^10258
102=8 103 Iq

100 -Is 105 Vj

1)91 11941,2
l(»959llll.

NoTK— Buyer pays accrued interest lu addition to the uurcUase price lor all Boston Bonds. " No price Friday ; latest bid and asked. H Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

siirire I'riof-—^oI I'hp Centum Price*

biaiuruau
Jan 13

al's ai'p

ISHi 1638

*52

12
*l;s
47
21<4

•117
h3
312

72 12
52I4

32 Is

72
46 12

•62 Wi

93
*?0

34%
12
131-

47 H
2212
118
833e
31-j

72%
523^

83ie
321*.

723f,
47
49
628f
9334
31

JJoauau
Jan 15

84 >2 841-a
1041410414
3II2 311,)

90 90
62 62
161a 19

*52
34
12
13
47
221a

117
82 14
312

727i9
5212
814

3238
a;7078
*46i2
4812
62%
94

V uesda u

Jan in

84I2 841^
104 104
31 12 31 7f

6134 62
1614 I6I2

521, 6212 521-
3412 34^8 34 5p

121s U'a 12
IH 13 14
47% 47 47 V
23% 23 23%

117 117 117
83 14 82

',2 83 1-,

35r 312 a«ie
72^ 72 I2 --:i%«

53 5278 53 \
81, 839 81-;

32% 32 12 32%
7114 7112 721*,

47 47 47
49 487l6 487f,
62% 63 63 V
95 'f, 96 97

Weilneaday
Jan 17

84 13 84 1^

104 104
31 12 32

6212
I6I4 I6I2

52%
3418
12
1238
47
23

II61.J
82 12
3I2

7258
53 I2

»'l8
62^

4718
49
63
9712

52%
35
1238
12%
47
23 12

117
83 14

31,;

73
5379
SI2

32%
73
473(,

50
63%
98»,

I'hursday
Jan Ifi

104 104
31 12 31%
90 90

1638 1638

52%
3459
1214
I212
1634
22I2

117
83
312

7212
53 14

3218
73iia
•47
50
63'«
9714
31

5279
353,
1238
1234
4734
23 H

117
85%
3I2

72i»i6
5334

32 ij

74»,e
47-.
50
63%
98
31

friday
Jan 19

-84 85
a04 IO4I4
'31% 311,2
*90i2 91
•61 63
•1714 I712

5278
3434

a;12
1212
47 12

22%
117%
845i,
•312

729i6
5318
8l8

32
741616
47
50
63 14

97 14

31

53
35 14

12
13
48
23
118
8539
3%

73I16

531-2

»\
33V
7739

479l6
oOi3ie
63-,
9779
31

ACTIVE STOCItS
(For Bonds and Inactive

Stoc/cs see below)

Baltimore
Consolidated Gas 100
Northern Central 50
seaboard (new) 100

Do Istprel 100
Do 2d pref 100

UnitedBy& Electric 50

Philndelphia
Ajnerlcan Railways 50
Cambria Steel 50
Electric Co of America 10
Gen Asphalt tr ctis 100

Do pref trctts ....100
Lake Superior Corp 100
Lenigh C & N av tr ctls. 50
Lehigh Valley 50
MarsdenCo 100
Pennsylvania RK 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electrict. 25
PhUa Rapid Transit i.. 50
Reading 50

Do Isl pref 50
Do 2dpief 50

Onion Tracton 50
United Gaa Impt 50
WelsbachCo 100

Sates
oT the
Week
Shares

175
195
909
20"
100

9,616

584 48
59.968 24%
8,683 IOI2
1,850 8^
6,199 36
6,243 1412
1.491 100 12

34,878 52I2

1,905 '^'s
l5,-il4 65l3ig
.'1,151 40%
20,596 8
2:<,129 tl7%
75,306 3958

566 45
5.392 42
1,24 4 58 14

22,433 90
333 20

Range ror Year
1905

Lowest

83 Mayl6
99 May2"
2II2 Janl6
83 Mar23
4776Jan24
12i2Apr24

Jan 3

,
May22

! Jan 26
1 Deo 2
Nov 10
May24

iJ'ly 3
.Jan 9
1 Dec 5

i MKy22
1 .Ian 25
J'ue 6

1 Jan 4

) Jan 13
May20
Jan 9
Mar 9
J'ne 5
Feb28

Highest

90 Apr 13
11034 Sep 23
34 Dec 26
9 1 4 Nov23
64 Dec 26
14 Mar 3

544 Apr .

32 Dec .30

12=8 l<'eb20
17 14 Jan 27
49 Jan 26
25% .Mar 4
12312 Nov21
90 Si Nov 3
534 J an 17
737gAug23
55 % Novl 1

12'.^ Apr 2 7
J3G Aprl7
7U3i6Nov 9
47'8 Aug22
501-2 Nov -

63% Oct 17
12539 Apr 1

31 Nov2
18

Range lor Jr^evious

Year C1904)

Lowest Htohest

5712 Jan
71 J'ne

534 J'ne

43 J'ne
1818 .May
7% Feb
512 J'ly

20 Aug

3334 Feb
2 '8 Mar

5579 M.ar
3759 .\lu>

II
5 May
8 Jan

I912.MH1
38 ilai
28 .Mai
4534 ,lan
81 May
1 934 Oct

86 Dec
109i2De6

15% Doc

51 Not
2ri5yOct
11% Dec
141-2 Nov
44 12 Nov

59 '9 Dec
4 1-2 Nov

70 Doc
43% Oct

tlO'bDec
I 19 Nov
4 1

14 Deo
46 Deo
42 I2 Dec
59% Dec
108 Dec
22 J'ne

PHILADELPHIA
Inactive S^tocks

Allegheny Val pre! 5(j

American Cement 10
Bell Telephone 50
Cambria Iron 50
Central Coal <fc Coke.lOd
Preferred 101)

ConsolTracol NJ...100
Diamond State Steel.. 10
Preferred 10

fiaatou Con Electric ^.50
JCleo Storage Batt 100
Preferred 100

€ternianiown Pass 50
Harrison Bros pref. . . lOO
ladLanapohs St 100
Indiana Union Tr 100
Insurance Co of N A .. U'
Inter Siu Pow <fc Cheiu.50
Keystone Telephone ..50
Preferred 50

KeysioiieWatchCase.lOO
Liit Brothers 10
Little Schuylkill 50
MtneliUl & Schuyl H..50
N Haven Iron & Steel.

5

Ifoitiiein Central 50
North Pennsylvania. .50
Pennsylvania salt 50
Pennsylvania Steel. .100
Preferred 100

PhUa Co (Pitts) pref... 50
Phil Gcrnian ae Norrls.50
Piuia Traction 50
Bailways General 10
Sasqueli Iron & Steel..

6

Tidewater Steel 10
Preferred 10

Tonoiiah Mining of Nevl
Union Tr of Ind 100
VnitedN J RK<fcC..100
Unit Trac Pitts pref.. 50
Warwick Iron & Steel. 10
Weat Jersey & seaSh.50
Westmoreland Coal 5t
Wilkew Ga- A- K-ic...I()t

Bid Ask

40 14

61-.
""6%

50 501..

82
V
"%

'si'ii "ii"

28V)
34
1439

28 14

35
1434

16
62
66
21-2

ioi'i^

...„.

105
105

58
107 '*

301-2
io8"'
51

101 101 14

1

1834

270'

19

658
09
941-,

55

6 '8
6912

PHILADELPHIA
BoikIs

Al Val E ext 7s 1910 A-O
AmRysconvSs 1911.J-D
Atl City Ist 5s g '19.M-N
Balls Ter 1st 58 1926-J-D
Bergife EBrw 1st 68'21 JJ
Bethle Steel 6s 1998-Q-F
Che <fcD Can 1st 58 '16 J -J

Choccfc Me 1st 58 1949 J-J
Ch Ok&G gen 58 '19 J-J
Col St Ry Ist con 5s 1932
ConTracofN J Ist 58. '33
E&AlstMSs 1920 M-N
Elec <fc Peo Tr stk tr otfs
Eq II Gas-L 1st g 5s 1928
H & B Top con 5s '25 A-O
Indianapolis By 48.1933
Interstate 48/1943 ..F-A
Lehigh Nav 412S '14.Q.J
RBs 4s g 1914. y-F
GenM 4123 g.l924.y-I<

Loh V C 1st 5s g'33..JJ
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Con.sol 6s 1923 J-D
Annuity 68 J-D
Gen cons 48 2003. M-N

Leh V Trac Ist 48 '29.J-D
New Con Gas 58 1948 J -D
Newark Pass con 5s 1930
NYPh&Nol.st4s'39J-J
Income 4s 1939...M-N

NoOhioTrac cou58' 19.J -J

No Penn 1st 48 '36. .M-N
Penn gen 68 r 1910. .Var
Consol 5s r 1919... Var

Penn & Md Steel con Os.
Pa & N Y Can 78 '06.J.D
Con 6s 1939 A-O
Con 4s 1939 A-O

Penn Steel Ist 6s '17 M-N
People's Tr tr certs 43 '43

P Co Ist* col tr 5s'49 M-S
Con& col tr 53 195 1 M -N

Phil fc.lec Kold trusi ctf«.
TniMt r-ertits 4m

Bid Ask

113%
1011.2

1121s

114
102

120 12

iio"
107

121
50

ro'7"i«^

101%
107 I2

108

102

7012 71

U6 1^

110
l\i"

126

100 «2 100%

11314
101>2
98

in"i4

106
102
in
105
10» 1-,

701,
iof
Voi-2

PHILADELPHIA
P & E gen M 6 g '20.A-O
Gen M 4s g 1920..A&O

Ph <fc Read 2d 5s '33. A-O
Con M 7s 1911 J-D
ConM 68 g 1911....J-D
ExImpM4sg'47. A-O
Con M of '82 4s '37-J-,I
Terminal 6s g 1941. Q-F

P W & B col tr 4s '21. J-J
Roch Ry& L con 5s '54J-J
U Trac Ind gen 5s'19. J-J
Un Rys Tr oifs 4s'49J&J
U Trac Pit gen 5s '97 J-J
Welsbach s t 58 1930.J-D
Wlks-B GcfeE con5s'55J-J

BALTIIUDRE
Inactive Stocks

Ala Ueus Coal<fe It on. 100
Pret 100

Atlanta & Charlotte. . 100
Atlan Coast LineBR.lOO
AtlanCoastL (Conn)lOO
Canton Co 100
Cons Cot Duck Corp. ..60
Preferred 50

Georgia Sou<fe Fla...lOO
1st pref 100
2d pref 100

G-B-S Brewing 100

Bonds
Anacostia & Pot 5s
Atl& Ch l8t7... 1907 J-J
Allan C L KR4sl952M.S
Atl Coast L(Ct)ctfs 5s J-D
Ctfsot indebt 43 J-J
5-20 yr 48 1925 J-J

BaltCPa8slst5s'llM-N
Bait Fundg 58.1916 M-N
Exchange 3 128 1930 J-J

Baltife PlstOsral'll A-O
Bait Trac 1st 58. .'29 M-N
No Bait Div 6s 1942 J-D
Convertible 58. '06 M-N

Ceui'l Rycon58l932 M-N
Kxl<t Imp 5s. 1932 M .s

Bid Ask

117

126
115 116%
UOi-.
104

124 12

1 02 14 10234
103 105

99
88

11212
74
102

7579
9612
160
162
410
94
10

30
99
72
8'6

105%
102
94

113
94
94%

IO5I4
113
105 I2

IO712
lie
119
101
II6I2
1 14

118

75
103 i-j

77 12

97%

450
97

36
35
101
76
9

105 12

114
95
95

113S
106

120
102
1171

BALTI.UOItE

Chas CityRy 1st 5s '23 J-J
Chas By G <fc El 68 '99 M-S
Char! C cfcA ext 63. '09 J -i

2d 7s 1910 A-O
City & Sub Ist 58.. '22 J-D
City A Sub(Was)lst5s'48
Coal & 1 Ry 1st 5s'20F-A
Col&Gruv l3t6s.l916J-J
Uonsol Gas 6s... 1910 J-D
5s 1939 J-D

Gacfc Alalstcon 5s '45J-J
Ga Car & N 1 st 63 g '29 J-J
Georgia P 1st 68...'22 J-J
Ga.SoJfe Fla 1st .5s 1946J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knox V Trac 1st 58 '28A-'J
LakeR El 1st gu5s'42M-S
MetSt(Wash)lst5s'25FA
Mt Ver Cot Duck Ist 5s.
Incomes

Npt NcfcO P ist 5s'38 M-N
General 5s 1941 M-S

Norfolk .St l8t58'44..J-J
North Cent 4 128 1925 A-O
Series A 5s 1926 J-J
Series B 63 1926 J-J

Pitt Un Trac 68 1997 -J J
Poto Val Ist 5s 1941..J -J

Sav Fla& West 5s '34 A-O
SeaboardA Li48 1950 A-O
Seab <fe Roan 5s 1926.J-J
South Bound Ist 5s. .A-O
U El L<fc P 1 St 4 1-28'29 M-N
Un Ry & El Isl 48 '49 M-.>-

Income 4s 1949 1-D
Va Mid 1st 6s 1906. -MS
2d .series 6s 1911... M-S
3d series 63 1916. .M-S
4th ser 3-4-6s 1921 .M-S
6th .series 53 1926. M-S

Va (State) 38 now '32. J-J
Fund debt 2-38 199 1.J-J

West N C m\\ 6s 1914 J-J
WesVa C& I' 1 »l 6g' 1 1 J -J

Wil * WeJd 5a.. 1935. J-J

Bill Ask

115
95 971a
118

115
11-!'-. 113
1061-.; 107
114
I06 106%
112 '.,

Ill 111%
HI lllH
V^S
114
62% 6212
32 ^i 33

107 103
116
117
85 12 8534

90

110
108
117
117
114
115
114
9U
115
113
97 981-i
94 94%
691-^ 69%

101
109
112
no
112
9559
96 V
114
108 109
118

* Bid (um ttijkea prices; no sales ou this day. I1 Ex-righu. || *7.50 paid. f .t 15 paid. ( $10 paid, i .'^20 paid.
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inxjcstmettt ixnA Uailroad JutcUiqence.

RAILROAD GROSS EARNINGS.
The following table shows the p;ross earnini^s of every STEAM railroad from which regular weekly or monthly returns

can be ol)tninc<J. The first two columns of figures give the j^ross earninj^s for the latest week or month, and the la.-t two
column* the oarnint-: for the period from July 1 to and including sucli latest week or month. We add a supplemcntnry
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers aome other
period, 'J'he returns of the street railways are hrouqhl together separately on a subsequent page.

Iloads.

Ala Gt Southern.
Ala N O it lex:i-

N O it N Kast.
Ala & Vicksb'f;
Vicksb till & r.

Allegheny Valley.
Atcu Top vt S t\'.

Atlanta it (!har..
Atlantic & Hir
Atl Coast Line
Bait & Ann 8L..
Bait & Ohio
Baiiiror it .\ roost.
Bellefontc Centra!
BridiTt it Saco K.
Butt Koch it Tilts
BulYalo it >us(]..
Cal Nortliv.'n
Canadian .North.
Canadian Pacific.
Cent'l ol (ieorsia.
Cent'l ol .\ Jersey
Chattan .Southern
Cliesap it Ohio
Cliic <fe Alton Kv_
Chic Gt Western.
Chic Inu it i^ijuisv

Chic Milw it St P.
Chic & North Vv

Chic St t .M it O
Chic Term Tr JtK
an N O it J Pac.
CI Cin Ch & St L.

Peoria <V- East'n
Colorado Midlanii
h Col & South Sys
Col Newb &. Lau.
Copper Range
Cornwall
Cornwall & J^eii..

Denver & Kio Gr.
Det it Mackinac.
Det Tol it Ir ami
Ann Arbor Svst

DulSoSh it.\ti..
Erie
Fairchild it .N J';.

Ton Johnst & Gl.
Ft W & Denv Citv
Georgia KK
Ga South <t Fla..
Gr Trunk .System
Gr Trunlc" West
Det Gr H & M.

Great Northern..
.Montana Cent'l
Total system..

Gulf&Ship Island
Hocking Valley..
Illinois Central..
Illinois .Southern.
Int & Gt North'n
a Interoc (Mex)..
Iowa Central
Kanawha it Midi
Kan Citv South'ir
Lehigh Valley
Lexing & J.ast'n.
Long Island
Louisiana A: Ark.
Louisv & Nashv.
Macon & Birrn
Manis & No East.
Manistique
Maryland it Peiiii

a Mexican Cpiit'l.
a Mexican Intern
a Mexican Ky
a Mexican South'.
Millen .t Southw.
Mineral P.ange
Minneap & St L..
MSt P &SSt M.
Mo Kan <t Texas.
Mo Pac & Iron Mt

Central Brancli
Total..

Latest Gross Earnings.

Week or
Moplti.

See Southe
Pacific.
December .

December .

December .

.Vovember
November.
October _

November.
November
November
December .

November.
December .

November
2d wk Jan
November
December
2(1 wk Jan
2d wk Jan
2d wk Jan
November.
1st wk Jan
November
November
2d wk Jan
1st wk Jan
Novemljer.
November
November
2d wk Jan
See South
December .

-November.
4th wk Dec
2d wk Jan
November.
November.
November.
November.
2d wk Jan
November.

1st wk Jan
2d wk Jan
November.
November.
December .

Now includ
November.
See Southe
1st wk Jan
4th wk Dec
4th wk Dec
December .

December .

December .

1st wk Jan
-November.
December .

December .

2d wk Jan
2d wk Jan
2d wk Jan
-November.
November.
November.
November.
-November.
November.
2d v,'k Jan
December .

November.
December .

November.
November.
2d wk Jan
4th wk Dec
4th wk Dec
October ..
2d wk Jan
2d wk Jan
2d wk Jan

wk Jan
2d wk Jan
2d wk Jan
2d wk Jan

Current
year.

rn Ry. S

257,184
137, OdC)

127.913
Inc. 7

6,91(),()f)S

37iS,4t)9

80,901
2,115,770

16,352
«,450,519

5,086
3,512

158,166
131 926
119,241
85,900

1,022,000
208,500

2,078,076
2,280

2,033,482
1,043,404
151,243
85,685

4,972,589
5,636,926
1,254,120

29,927
rn Ry. S
2,042,056
312.052
52;289

223,666
26,005
55,198
15,194
38,652

358,000
96,186

66,335
44,501

4,411,220
2,479

65,598
ed in Colo
250,228

rn Ry. S
613,954
162,136
49,360

4,101,019
256,823

4,357,842
43 ,889

587,995
558,359
.33,480
98,000
119,477
54,5SS
180,442
677,876

3,074,556
40,683

Inc. 71,
76,151

835,180
12,027
24,616
5,067

31,020
2,171,-546
151,547
145,300
28,196
6,847

13,931
60,949

217,952
335,416
807,000
30,000

837,000

Previous
Year.

y?tem bel

216,081
145,375
152,998

9,741
6,4S7,014
323,390
80,532

1,947,871
15,054

5,412,259
174,1 OS

5,515
4,644

136,562
101,082
106,080
58,800
747,000
164,100

1,840,004
1,860

1,719,680
1,154,332
125,861
88,882

4,524,521
4,833,951
1,099,203

27,051
vstern bel

2,005,396
253 ,998
48,307

168,435
21,115
44,514
3,259

21,788
291,500
81,147

69,526
40,672

4,002,222
4,235

59,568
rado & S
234,358

vstem be'

580,966
139,912
45,438

3,506,284
204,013

3.710,297
36,580

540,760
4,493,103

25,316
100,200
113,287
45,912
152,880
657,651

2,746,097
37,205

958
77,249

709,960
13,409
26,356
4,627

28,146
2,010,009
115,847
104,400
29,352
7,356

12,479
50,330

137,009
301,866
621,000
22,000

643.000

Ju'y 1 to Latest Date.

Current
Year.

1,391,390
050,214
578,465
Inc. 55

31,813,734
1,367,457
449,970

9,297,705
80,226

38,610,408
969,208
31,153
23,922

4,900,102
654,871
975,771

2,857,900
33,373,794
6,253,971

10.716,091
68,237

9,816,326
5,173,4.59
4,861,415
3,205,323

24,256,171
27,841,378
5,848,562
923,388

ow.
12,286,777
1,351,386
1,091,719
6,569,005
116,933
291 ,348
77.227

191,038
10,799,908

445,089

2,146,076
1,637,367

21,621,519
10,523

432,077
outhern S
1,203,676

ow.
20,804,.594
2,844,090
811,661

26,750,188
1,379,297

28,129.485
1,037,738
2,857,731

25,223,017
190,951

3,841,335
3,151,113
1,636,782
905,907

2,957,626
14,563,588

220,926
Inc. 325,
380,329

22,630,902
75,545

149,329
51,081

166,467
11,230,4.38
3,507,157
3,158,300
577,286
29,100

409,676
2,143,131
6,568,256

11,983,993
23,148,224
1,096,,535

24,244,759

Prtrious
Year.

1,232, .549

715,39f
7.53,511

8,623
28,379,904
1,253,098
418,880

8,523,302
72,330

34,544,733
902,082
27,821
22,835

4,481,976
480,677
876,573

2,217,700
28,631,880
5,813,759
9,483,586

70,072
8,737,321
5,863,477
4,238,575
2,984,161

22,437,551
25,147,235
6,432,506
842,233

12,141,289
1,258,118
1,005,133
5,367,058

95,916
267,133
24,094

100,915
9,531,997
409,779

1.883
1,428
19,998

15,
388,

ystem.
1,081,

19,636,
2,.558,

779,
23,219,
1,186,

24,405,
982,

2,824,
25,870,

1.50,

3,672,
3,068,
1,417,

767,
2,942,

1.3!22ci
195,

152
341,

21,391,
74,

165,
47,

149,
10,2.56,

3,566,
2,9.53,

559:
28

:

370
1,677.
4,881,
1,522,

23,723,
889,

24,612,

,297
,347
,633
235
,320

,536

,558
,175
,423
606
231
837
731
706
603
283
893
341
239
343
183
294
108

140
,539
075
329
449
763
373
844
900
686
015
,225
912
149
,958
509
,192
701

Roads.

b Mob Jack & K C
Mobile & Ohio...
Nash Ch & St L..
o Nat RR of Mex
Nev-Cal-Oregon .

Nevada Central..
NYC &HudRiv
N YOnt (fewest.
N Y Susfj & West
Norfolk it West'n
Northern Central
Northern Pacihc.
Ohio Riv & West.
Pacific Coast Co.
dPenn-EastP&K
dWest P <fe E..

PhilaBalt & W'sh
Phila & Erie
Pittsb C C & St L
Raleigh & S'port.
Reading Railway

Coal & Iron Co
Total both Cos

Rich Fr'ksb & P.
Rio Grande Jet..
Rio Grande So
Rock Island Sys.
St Jos &GrIsl...
St L & San Fran e
St L Southwest..
Seaboard Air Line
Sierra Railway..
Southern Indiana
So Pacific Co.c. .

Southern Ry Sys
Southern Ry..
Mobile & Ohio.
Cin NO & TexP
Ala Great Sou.
Ga South & Fla

Texas Central
Texas & Pacific.
Tex S V & N W
Tidewater & W'n
Tol & Ohio Cent.
TolP &West
Tol St L & W
Tor Ham & Buff.
Un Pac System..
Virginia & So W'n
Wabash
West'n MarylandW Jersey & 'Sea'e
Wheeling & L E.
Wichita Valley..
W'msport & N Br
Wiscon.sin Central
Wrightsvl & Ten.
Yazoo & Miss Val

IxUesl Gross Barmnos.

Wf-fk or
Month.

November.
."^ee Southe
.November
2d wk Jan
December
October .

December
November.
November.
November.
November.
December

.

November.
November.
November.
November.
Novemlier.
November.
November.
December
November
November.
November.
November
November
1st wk Jan
November.
November.
November.
2d wk Jan
October .

October .

December
November

2d wk Jan
1st wk Jan
1st wk Jan
1st wk Jan
December .

1st wk Jan
2d wk Jan
October .

November
November
1st wk Jan
2d wk Jan
December .

November.
December .

2d wk Jan
October .

.

November.
2d wk Jan
July
November.
November.
November.
December .

Various Fiscal Years.

Allegheny Valley
Atlanta & Charf -\ir Line
Atlantic & Birmingham
Bellefonte Central
CI C C & St Louis. -.

Peoria & Eastern
Interoceanic of Mexico
Manistee & North Eastern
Manistique
Mar.vland & Penns.vlvania
a Mexican International
a ISIexican Railway
a Mexican .Southern
a National RR of Mexico
New York Central
Northern Central
d Penn—East of Pitts & E...

(I West of Pitts & E
Phila Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic & St Louis
Rio Grande Junction
Texas & Pacific
West Jersey & Seashore

Current
Year.

8
96,986

rn Rv. S
904,160
2.54,035
14,1.56
5,430

7,746,083
620,628
236,771

2,299,304
905.637

5,110,632
19,921

.541,.549
12580,725

Inc. 89
1,302,659
843,439

2,461,518
4,916

3,618,960
4,239,230
7,858,190
137,822
71,688
10,264

4,553,438
123,981

3,852,288
150,288

1,290,127
32,498

119,372
9,618,799

971,878
149,095
132,320
59,972
159,450
16,529

245,459
15,600
7,296

365,276
19,561
65,003
68,299

,109,535
76,213

476,307
383.580
290,063
99,563
12,170
12,890

602,970
18,827

924,595

I'reviotu
Year.

July 1 'o Lntes' Onfe.

Fra ions
Ytar.

Current
Year.

S
62,745

ysleni Ijfl

872,349
219,475
14,089
3,356

6,893,9.34 46
578,542
253,583

1,980.067
894,837

4,362.637
17,124

489,029
10453525
1,500
1,162,159
701,188

2,067,205
3,809

3,135,8.58
3 ,391,226114
6,527,084:32
115,272'
56,821

132,400
99,413

3,610,405
132,877

1,205,468
31,638
121,557

9,071,428

870
116
114
55
157
19

219
19
7

374
20
61
56

5,719
50

400
331
242
66
4

13
584
18

1,029

,294
,503
,961
,874
,148
,460
,350
,000
,957
,753
,734
,140
,411
,798
,740
,160
,404
563
,225
,110
419
,161
220
178

Period.

Jan 1

Mar 1

Decl
Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Mar 1

Ian 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Tan 1

Jan 1

Jan 1

Dec 1

Jan 1

,Tan 1

to Nov
to Oct
to Nov
to Dec
to Dec
to Nov
to Jan
to Nov
to Dec
to Nov
to Jan
to Dec
to Dec
to Jan
to Dec
to Nov
to Nov
to Nov
to Nov
to Nov
to Nov
to Nov
to Jan
to Nov

22

44

302,478

366,974
145,419
131,909
17,169

900,030
,430,497
,181,498
(112,035
096,214
,801,160
98,775

997,411
328,943
Inc. 3,

382,735
939,291
752,8.38
30,168

,408,714
,678,259
086,973
645,574
308,345
300,105
468,516
665,932
823,875
891,455
715,527

725,888
,674,005

268,350

4,.327.-:90

6,102,302
123,434

9,865
42,100,404
3,114,945
1,074,519
9,791,086
4,5>-4.314

27,9.--5,424

93,720
2,821,334

51,351,843
720,800
5, 928..535
3,025,0.38
10,369.551

24, -SI 6
14.909,661
13,205.502
28,175,223

575,376
263,719
255,450

19,499,912
558.259

17,184.399
5,032,177
4,308,706

28,391,203
4,050,997
4,164,826
1,911,064
930,013
536,359

6,962,318

37
1,871
708

2,204
373

30,241
478

13,585
1,602
2,551,
3,090

12
SO,

3,094
91,

3,SS4,

730,622
41,056,782

26,588,085
4,358,686
3,534,071
1,736,-^35
877. r21
495,481

7,452,226

052
420
575
300
987
885
459
518
088
532
.594

170
510
3421 2
5251
473 4

40,882
,868,298
710,249
,107,166
337,248
,551,121
298..543
,612.542
,372.534
,287,632
,446,640

4,110
77.938

999,441
85,078

629,323

Current
Year.

Prerious
Year.

Inc. S9
S2. Oil,680
1,038,079

OO.C>33
22,517,800
2,658,290
224,496
386,438
92,076

277,557
276,320

6,268,500
1,197,192
511,198

36,095.602
9,692,308
122713 519
Inc. 7.00

13.452,640
7,584,383

24.291,763
619,381
478,316

4,384,084

|78,377
|.?2,402

I
817

I
57,

22,141,
2,781
213
385,
S3,

249,
237,

6,069,
1,109,
432,

78,573,
9.462.
108047
8.000
12,501,
7,095,

21,987,
571,
455,

4,063,

612
,607
2V6
110
,795
,952
755
411
825
254
800
703
524
209
908
419

246
701
711
605
871
084

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weekly Summaries. Cur'nt Year Prev's Year Inc. or Dec. % Monthly Summaries. Cur'nt Year Prev. Year. Inc. or Dec. %

1st week Oct (39 roads).. 8,941,774
S

8,643,551
$

+ 298,223 3.45 Month Nov 1904 (124 rds1
S

154,304,117
$

140,909,470
S

+ 13.394.641 9.51
2nd week Oct (39 roads).. 9,430,786 8,965,878 + 464.908 5.18 Month Dec 1904 (123 rds) 146.748.102 136,889,640 + 9.858,462 7.20
3rd week Oct (38 roads).. 9,434,892 9,292,845 + 142,047 1.53 Month Jan 1905 (116 rds) 127,073,058 119,220,078 + 7,852.980 6.58
4th week Oct (44 roads)..

(40 roads)..
14,510,876 14,096,129 + 414,747 2.94 Month Feb 1905 (117 rds)

Month Mar 1905 (118 rds)
113, 714, .500 117,2,52,135 —3.537,629 3.01

1st week Nov 8,331,329 7,777,198 + 554,131 7.12 143.022.857 130,879, .546 + 12.743,311 9.73
2nd week Nov (42 roads)-.

(40 roads)..
9,780,290 8,832,358 + 947,932 10.73 Month April 1905 (115 rds) 136.595,868 127.237.317 + 9,358.551 7.35

3rd week Nov 9,773,299 9,031,440 + 741,850 8.21 Month Mav 1905 (118 rds) 144,103,250 129,712,739 + 14.390.517 11.09
4th week Nov (43 roads).. 13.059,92,'^ 12,2.53,008 + 800,920 0.5,S Month June 1905 (104 rds) 125.942,575 114,845.032 + 11.097,543 9.66
1st week Dec (41 roads).. 9,011,601 8,343,843 + 667,75,s 8.00 Month Julv 1905 (115 rds) 143,6.58,287 130,3'J8,530 + 13.329.757 10.02
2nd week Dec (42 roads'*.. 8,310,626 7,417,834 + 892,792 12.03 Month Aug 1905 (115 rd.s) 154.972,5.50 141, .867.461 + 13.105.089 9.23
3rd week Dec (41 roads).. 9,386,804 8,382,732 + 1,004,072 1 1 .90 Month Sept 1905 (115 rds) 161,431,029 147,709.816 + 13.721.813 9.28
4th week Dec (41 roads).. 13,312,586 12,.535,204 + 777,382 0.21 Month Oct 1905 (115 rds1 170,515,148 157.100,827 + 13,414,321 8.54
l.st week Jan (42 roads).

-

(27 roads)..
7,810,465 7,0,54,032 + 762,433 10.81 Month Nov 1905 (115 rds') 165,977.137 150,405,695 + 15.571,442 10.35

2nd week Jan 7,149,059 5,852,105 + 1,297,554 •22.17 Month Dec 1905 ( 57 rds)| 02,469,679 57,027,847 + 5,441.832 9.54

a Mexican currency. 6 Includes earnings of Gulf & Chicatro Division. The earnings previou.sly reported for October and November were for
four weeks of the month only in each case, c Includes the Houston & Texas Central and its .subsidiurv lines in both years, d Covers lines directly
operated, f Includes the Chicago & Ea.stern Illinois in both years, /i Includes earnings of Col. it "South., Ft. Worth & Denver City and all
affiliated lines. A: Atlanta Knoxville & Northern included in both years .since April 1; it had previously been included in 1905 since Jan. 1. n In-
cludes earnings of Transylvania Railroad from Jan. 1 1906 and also of East Divi.sion of Tennessee Central from Dec. 1 in 1905 only.
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Latest Gross Earnings by Weeks.—In the table which

follows we sum up sepiirutely the earnings for the second

week of January. The table covers 27 roads and shows

22.17% increase in the aggregate over the same week last

year.

Second week of January. 1906. 1905. Increase. Decrease

.

Buffalo Rochester & Pitts
Canadian Nortliern

$
158,166
85,900

1,022,000
208,500
151,243
29,927

223 ,666
358,000
44, .501

98,600
54.588

835.180
151,547
13,931
60,949

217,952
,335,416
807,000
30,000

254,035
150,288
971,878
245,4.59
65,003

476,367
99,563

S
136,562
68,800

747,000
164,100
125,861
27,051

168,435
291,500
40,672
100,200
45,912

709,960
115,847
12,479
50,.330
137.009
301,866
621 ,000
22,000

219,475
132,877
870,294
219,350
61,140

406,160
66,225

$
21,604
27.100

275,000
44,400
25,382
2,876

55,231
66,500
3,829

' 8",676

125,220
35,700

1 ,452
10,619
80,943
33,550
186,000

8,000
34,560
17,411

101,-584
26,109
3 .863
70.207
33.338

$

Central of Georgia
Chicago Great Western
Chicago Terminal Transfer
Colorado & Southern, includ-

ing Ft. Worth & Den. City.
Denver & Rio Grande
Duluth South Shore <fe AtL _

.

International & Gt. Northern.
Iowa Central

Yfib

Louisville & Nashville
Mexican International
Mineral Range
Minneapolis & St. Louis
Minn. St. Paul &S.S. M
Missouri Kansas & Texas
Mo. Pacific & Iron Mountain.

Central Branch
National RR. of Mexico
St. Louis Southwestern
Southern Railway
Texas & Pacific
Toledo St. Louis & Western..
Wabash
Wheeling & Lake Erie

Total (27 roads) 7,149,659 5,852,105 1.299.154
1.297,554

1,600
Net increase (22.17%)

For the first week of January our final statement covers
42 roads and shows 10.81% increase in the aggregate over
the same week last year.

First week of January.

Previously reported (32 roads)
Alabama Great Southern
Cin. New Orleans & Tex. Pac.
Detroit Tol & Ironton and
Ann Arbor System

Gulf & Ship Lsland
Minn St P & S St M
Mobile & Ohio
Rio Grande Southern
Texas Central
Toledo Peoria & Western

Total (42 roads)
Net increase (10.81%).

1906.

7,117,921
59,972
132,320

66,.335
43,889
200,579
149,095
10,264
16,529
19,561

7,816,465

1905.

6.471,416
55,874

114,961

69,526
36.580

139.621
116.503

9.357
19.460
20,734

7,054,032

Increase.

$
700,490

4,098
17,359

7,309
60,9.58
32,592

907

823,713
762,433

Decrease.

53,985

3,191

2,931
1,173

61,280

Net Earnings Monthly to Latest Dates.—The following
shows the gross and not earnings to latest dates of all STEAM
railroads furnishing monthly statements. The compilation
includes every road from which we can get a return of this

character, and in that form is given once a month. Early
returns are published from week to week, as soon as issued,
but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings—say, about the
20th of the month.

Gross Earn'gs —-Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Alabama Great Southern.—See under Southern Ry. System below.

Allegheny Valley Nov Inc. 79,741 Inc. 48, 46(5
Jan. 1 to Nov 30... Inc. 978,377 Inc. 842,625

AtchTop &SanFe.b-Nov 6,910,668 6,487,014 d2,888,182 d2,699,557
•July 1 to Nov 30 31,813,734 28,379,904dl2,285,077dl0,339,839

Atlanta & Char A L.a. Oct 378,469 323,390 138,0.33 122,722
March 1 to Oct 31 2,611.686 2,402,612 665.567 727,135

Atlantic & Birm.a... Nov 80,901 80,532 10,569 22,082
July 1 to Nov 30 449,970 418,880 131,780 135,187

Atlantic Coast Line. a Nov 2,115,770 1,947,871 774,422 791,047
July 1 to Nov 30... 9,297.705 8,523,302 3,014,992 2,909,688

Bait & Annap St L.a.Nov 16,352 15.054 6.827 5.428
July 1 to Nov 30 80,226 72.330 30,270 24.428

Baltimore & Ohio b.. Dec 6.450.519 5.412,259 2.398,12! 1,6.53.591
July 1 to Dec 31 ...38.610,408 34.544,733 14,187,740 12,900.107

Bang & Aroostook. b. Nov 188,628 174,108 69,557 62,364
July 1 to Nov 30... 969,208 902,082 391,689 349,597

Bellefonte Cent.b Dec 5,086 5,515 1 ,.594 2,254
Jan 1 to Dec 31... 60.633 57,276 18.180 16.704

Br'get'n&Saco Riv.b.Nov 3,512 4,644 517 1,231
July 1 to Nov 30 23.922 22.835 9,260 8,.381

Bufl Roch & Pitts. b.. Nov 744,299 693,962 340,364 307,201
JulyltoNovSO 3,942,004 3,563,406 1,862,317 1,498,603

Buff & Susq.a.. Nov 131,926 101,082 50,213 28.821
July 1 to Nov 30... 6.54.871 480,677 246,602 172,700

California Northw. a.. Nov 138,625 115.5.58 .54,724 24 008
July 1 to Nov 30. -- 856,-530 770,493 406,872 254!210

Canadian Northern... Nov 666,800 410,600 225,100 156,400
JulyltoNovSO 2,255.400 1,714,100 847,700 687.800

Canadian Pacific.a...Nov 5,741,.543 4,751,970 2,361,311 1,669,575
JulyltoNovSO 25,762,794 22,589,880 9,840,816 7.482,080

Central of Georgia. a..Nov 1,046,833 983,021 321,862 282,083
JulyltoNovSO 4,851,845 4,487,536 1,516,345 1,376,062

Central of N J. b Nov 2,078.076 1,840,004 1,040.164 910.921
July 1 to Nov 30. .-10,716,091 9,4S3..586 5.428,354 4.656.225

Chatt Southern a Nov 12.176 10.416 def. 901 2 148
July 1 to Nov 30 .. 55,626 ,58.109 1,1 S9 10,983

Chesapeake & Ohio. b.Nov 2,033,482 1,719,680 812,398 623,.59
JulyltoNovSO 9.816,326 8,737,321 3.016,886 3.330,26

Roads.

Chicago & Alton. a... Nov
July 1 to Nov 30...

Chic. Gt Western, b.- Nov
July 1 to Nov 30...

Chi Ind & Louv.a Nov
JulyltoNovSO 2,657,817

Chic Mil & St P. a Nov 4,972,589
July 1 to Nov 30 24,256,171 22,437,561

Chi Term Trans. b Nov 145,868 127,864
JulyltoNovSO 724,378 664,777

Cin. N. O. & Texas Pacific.—See under Southern

Clev Cin Chic & St L. ft—
Jan 1 to Dec 31. ..22,517.800 22,141,110

Peoria & East .b... Nov 312,052 253,998
Jan 1 to Nov 30 2,658,290 2,781,796

Colorado Midland. a. .Nov 199.506
July 1 to Nov 30... 917,946

Colo & So System. a (Incl
Ft Worth & Den City &
all aflfiliated lines).. Nov

July 1 to Nov SO...

Col Newb & Laub-. Nov
July 1 to Nov 30. .

.

Copper Range, a Nov
July 1 to Nov 30...

Cornwall .b Nov
July 1 to Nov 30...

Ry. System below.

191,394
893,214

1,088,778
5,069,921

26,005
116,933

55,198
291,348

15,194
77,227

Cornwall & Leb.b Nov 38,652
JulyltoNovSO 191,038

Denv & Rio Grande, b.Nov 1.757,425
July 1 to Nov SO... 8,535,508

Detroit & Mack. a Nov 96,186
JulyltoNovSO 445,089

Dul So Sh & Atl.b...Nov 249,242
July 1 to Nov SO... 1,339,454

Erie.a Nov 4,411,220

920,096
4,149,744

21,115
95,916

44,614
267,133

3,259
24.094

21,788
100,915

1,580,405
7,534,397

81,147
409,779

210,944
1,154,388

4,002,222
July 1 to Nov 30... 21,621,519 19,998,633

Fairchild &N. East. b.Nov 2,479 4,235
July 1 to Nov 30... 10.523 15,235

Fonda .Johns & Gl. a.. Dec 65,598 59,568
July 1 to Dec 31... 432.077 388,320

Georgia RR.a Nov 260,228 234,358
JulyltoNovSO 1,203.676 1,081,536

5,659,100
98,966

723,963

72,128
242,410

364,194
1,647,243

6,771
31,407

25,552
138,138

8.571
41,688

19,767
112,601

720,960
3,468,102

25,481
107,278

83.035
479.946

1.320,246
6,714,201

1,357
2,424

34,485
222,226

90,076
420,933

,009,997
78,431

689.072

35,089
178,475

245.801
1,161.180

6.980
23,008

16,167
118,732

16
5,815

8,
38

689
3,201,

28,
134,

61
397,

1,179
6,412

1.

1,

29,
201,

84,
361

Geoniia South & Fla —See under Southern Ry. System below.

Grand Trunk of Can..Nov 2,643,482 2,447,849 770,367 768
JulyltoNovSO 13.341.993 12,708.864 4.145,770 4.188

Gr Trunk Western.. Nov 473.997 483.243 106.090 110.
JulyltoNovSO 2,398,696 2,161,212 400,513 254

Det GrHav &Mil..Nov 137.235 112,903 30,659 34
JulyltoNovSO 671.676 650,650 196.606 194

Gulf & Ship Isl.a Nov 192,573 161,781 79,048 42
JulyltoNovSO 816,386 781,580 265,518 196

Hocking Valley. a Nov 587,995 540,760 227,076 181
JulyltoNovSO 2,857,731 2,824,706 1,122,315 1.116

lUinois Central. a Nov 4,458,061 4,439,660 1,613,744 1,595
JulyltoNovSO 20,664,658 21,377,500 5,992.473 7,167

Dinteroceanic of Mex.Nov 439,155 498,840 121,409 114
JanltoNovSO 5,653,414 6,654,575 1,369,661 1.242

Iowa Central. a Nov 7i270,520 ;!226,037 82,435 40
JulyltoNovSO ftl.251,170 ftl,103,639 315,239 169

Kanawha & Mich. a..Nov 180,442 152,880 50,005 26
JulyltoNovSO 905,907 767,343 256,107 109

Kansas Cit.y Southern. a (including terminal business)-

781
420
311
326
042
455

559
604
293
511

S09
439
899
110
164
984

907
596
470
518
.066
,174

,804
,177

,275
,814

.638
,153

,525
,769

,176
.661

,886
,999

Nov 677.876
July 1 to Nov SO... 2.957.626

Lehigh Valley. b Nov 3,074,556

657.651 207,905 208,297
2,942,183 650,622 761,787
2,746,097 01,256,903 01,189,388

July 1 to Nov SO.. -14,563,588 13,220 294 06,090,328 o5,667,251

40.683 37,205 17,089 10,754
220,926 195,108 83,063 55,633

Lexington & East. b.. Nov
July 1 to Nov 30...

Long Island, b Nov
Jan 1 to Nov SO

Louisiana & Ark. a Nov
July 1 to Nov SO

Inc. 71,958
Inc.745 ,'247

17,089 10,
83,063 55,

Dec. 30,470
Inc 120.007

76,151
380,329

Louisville & Nash. b..Nov 3,651.805

77,249
341,140

3,506,723
July 1 to Nov SO.. -17,489.357 16,536,531

Manistee&Northeast.bNov 24,616
Jan 1 to Nov 30... 386,438

Manistique.b Dec 5,067
•fan 1 to Dec 31... 92,676

Maryland & Penna...Nov 31,020
March 1 to Nov 30... 277,557

vMexican Central .Nov 2,171,546

26,356
385,755

4.627
83.411

28,146
249,825

2,010,009
July 1 to Nov SO... 11,230, 438 10,256,373

^Mexican Internat Nov 583,911
JanltoNovSO 5,897,332

Miilen & Southwest .b. Oct 6,,847
July 1 to Oct 31... 29,100

Mineral Range, b Nov 65,119
July 1 to Nov SO... 325,383

Minn & St Louis. a.. .Nov A:341,949

566,874
6,311,870

7,356
28,015

59,992
294,310

t261,047
July 1 to Nov 30 fcl.712,790 A;l.345,466

Minn St P & SSM.b-.Nov 1,149,649 942,186
July 1 to Nov 30... 5,217.977 3,903,934

MoKan <<t Tex-a Nov 2,099,948 2,065,317
July 1, to Nov SO... 9,460,727 9,264.584

Mo Pacific System. b.. Oct 3,876,233 4,244,426
July 1 to Oct 31 15,026,882 15,769,761
Jan 1 to Oct 31 34,857,269 36,118,380

Mobile & Ohio.—See under Southern Ry. S^sten^ below.

26,706
147.495

1,105,001
5,117.531

9,113
146,653

def. 7,222
9,297

10,132
97.611

549,106
3,374,034

292,628
2,381,732

1,325
9,123

16,428
71,474

143.693
761,871

687,874
3,007,158

744,909
2,011,433

1,543,875
6,172.811

34,
136

1,039,
5,413,

9,

153

def. 1

13,

8,

78,

697
3,011,

238
2,614

1

6

20
94

102
644

568
2.101

667
3,023

1,904
5,730

9.686,522 10,496

Nash.Chat.& St. L.b. Nov 904,160
July 1 to Nov 30... 4,366.974

«Nat RR of Mex Nov 1 ,085,406
Jan 1 to Nov SO..

Nevada Cal & Ore. a.. Nov 19,281
JulyltoNovSO 117,753

872,349
4,327.190

904 .693
11,458,722 10,471,868

17,852

Nevada Central. b
July 1 to Oct 31.

.Oct 5,430
17,169

109,345

3,356
9,865

201,589
1,012.314

405,565
3,932,428

9.8.33
57,426

3,014
9,298

206,
1.228,

308
3,391

7,

54

950
,175

962
990
928
,543

,529
523

,876
,091

,726
,868

,919
.435

,196
,006

,074
,428

,835
,590

,987
,314

,578
,006

,802
,234
,130

,097
,651

,646
.950

,922
,118

1 ,563
1,822

N Y Ont & We.st.a...Nov 620,628 578.642 170.387 168,621
JulyltoNovSO 3,430,497 3,114.945 1,060.419 1,043,906

N Y Susq & West. a..Nov 236,771 253,583
July 1 to Nov 30... 1,181,498 1,074,519

78.071
372,803

110,564
389,293
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OroKti Karn'ys
Current Previous
Vrar. Vrar.

Ii'iitfis. $ $

Norfolk & West. b Nov 2,299,304 1,980,067
July 1 to Nov 30... 11.612.635 9,791,086

Northern Central. b.. Nov 965.637 894.837
Jan 1 to Nov 30... 9.692,308 9.462,908

Ohio Uiv & West. «... Nov 19,921 17,124
July 1 to Nov 30 98,775 93,726

Pacilic Coa-;| ('o— See Unfler Miscellaneous Com
Pennsylvania—Lines directly operated

—

oEast of Pitt.s & K_.Novl2.580.725 10,4,03.525
(j.la.n to Nov 30. ..122713519 108047.419
West of Pitts & E.. Nov Inc. 891.500

Jan 1 to Nov 30... Inc. 7,008.000

Pliila Bait & Wash. b. Nov 1.302.659 1.162,159
Jan 1 to Nov 30... 13.452.646 12,501.246

Plula ife Erie.b Nov 843,439 701, 18S
Jan 1 to Nov 30... 7,584,3«3 7,095,701

Pitts C Ch & St La.. Nov 2,4tU,51S 2,067.205
Jan 1 to Nov 30...24,^91 ,76:i 21,987,711

Net Earninfjn
Current Prcvwun

Raleigh & Soutlip.a. .Dec
July 1 to Dec 31...

4.916
30,168

Reading Companies

—

Phila & ReadiuK.b.Nov 3,618,960
July 1 to Nov 30...17,40S,714

Coal & Iron Co. b.. Nov 4,239,230
July 1 to Nov 30... 14,678, 259

Total' both Cos. b.. Nov 7,8.58,190
July 1 to Nov 30... 32,086,973

Reading Co.b Nov
July 1 to Nov 30-

Total all Cos.b Nov
July 1 to Nov 30...

Rich Fred & Potomac.Nov 137,822
July 1 to Nov 30 645 ,574

Rio Grande Junrt Nov 71 .688
Dec 1 to Nov 30... 619,381

Rio Grande South, b-- Nov 51,904
July 1 to Nov 30... 242,550

Rock Island Syst.a.. Nov 4,553,438
July 1 to Nov 30 22,468,516

St Jos&Grlsl.b Nov 123,981
July 1 to Nov 30 665 ,932

St Louis & San Fran'(incl.
Chic & E 111). a.. ."-Nov 3,852,288

July 1 to Nov 30 17,823,875

St Louis Southwest -bNov '820,439
July 1 to Nov 30- -. 3.766.069

Seaboard Air Line. a. -Oct 1,290,127
.July 1 to Oct 31.-. 4,715,.'i27

Sierra Railway Aug 32,178

.Southern Indiana.b- -Nov 125,227
July 1 to Nov 30.-- 606,516

Southern Pacific- a... Nov 9,618,799
July 1 to Nov 30.. -44,674,005

Southern Ry. System

—

Southern Ry-a Nov 4,597,838
July 1 to Nov 30.. -22,001,847

Mobile & Ohio. a.. -Nov 840,559
July 1 to Nov 30.-.

CinN O & TexPac.a.Nov
July 1 to Nov 30---

Ala Great South- a- Nov
July 1 to Nov 30---

GaSo & Fla.a Nov
July 1 to Nov 30...

Texas Cen t ral - a - - - -Nov
July 1 to Nov 30-..

Tidcv/ater & Western-Nov
July 1 to Nov 30---

Toledo & OhioCent-a-Nov
July 1 to Nov 30 1.871,420

Tol Peoria & W.b Dec 116,681
July 1 to Dec 31 689,014

Union Pacific -a Nov 6,109,535
July 1 to Nov 30... 30, 241,885

Virginia .t .Southw.b Nov 77.691
July 1 to Nov 30.-. 402,246

Wabash- b- Nov 2,060,981
July 1 to Nov 30 10,626,799

Western Maryland. a-. Oct 383,580
July 1 to Oct 31...

W Jer & Seashore- b--Noy
Jan 1 to Nov 30-..

WheeUng & Lake E.b.Nov
July 1 to Nov 30 2,438,497

Wichita Valley (inlcuding
WF&ORv).a Tuly

Jan 1 to ,Tuly 31. ..

Wil'msp't&NorBch.a Nov
July 1 to Nov 30

Wisconsin Cent . b Nov
July 1 to Nov 30..... 3,094,342

Wrightsville & Tennille.b
Nov - sis,827

July 1 to Nov 30... s91,525

Yazoo & Miss Val.a.-Nov 888,292
July 1 to Nov 30 2,959,878

3,809
24,816

3,135.858
14,969.661
3,391,226
13,205,562
6,527,084

28,175,223

3,737,952
672,783

3,356,316
337,009

1.531.551
160,791
770,563

107,545
414.783

7.296
37,052

365,276

1,602,088

290,063
4,384,084

502,706

12.170
47,913
12,890
80,510

602,976

115,272
575,376
56,821

571 ,605

48,118
202,185

4.132,406
19,499.912

99,413
558,259

3,610,405
17.184,399

846,772
3,878,456

1,205,468
4,308,706

32,373

128,570
609,065

9,071,428
41,056,782

4,208,706
20,690,319

762,022
3,526,509
636,514

3,116,201
297,933

1,368,948
146.442
720.573

102,276
374,361

7,957
40,882

374,753
1 ,868,298

127,509
689,615

5,719,798
26,551,121

47,,503
247,803

2,057,815
11,773,576

331,404
1,372,534

242,563
4,063,084

390,956
1,964,505

4.110
25,987

13,419
77,938

.584,161
2,999,441

.sis, 220
6-85,078

999.717
3,600.145

Year.
%

942.709
4,648,504

226,461
1,941,539

3.653
31,574

[)anies.

4,313.852
37.721,715

Inc.
Inc. 1,

429,549
3,771,171

287,879
2,261,573

756,212
6,139.684

2,087
11,770

1,552,8.50
7,511,022
363,858
930,507

1,916,708
8,441,529

126,507
599,147

2,043,215
9,040,676

45,492
213,124

w21,.506
nl85,812

19.586
102,318

1.486,580
7,081,099

40,602
236,455

1,364,642
6,039,960

274,806
1,061.983

423,210
1 ,376,456

13,764

49,484
248,761

3,615,995
16,976,924

1,371,035
6,595,378
337,152

1,229,375
149,789
798,623
76,838

315,202
47,167
206,938

42,928
166,729

1,001
8.3^4
78,621

550,842

24,309
162,983

2,833,029
14,572,698

31 ,708
155,779

675,519
3,531,905

1/95,011
1/493,161

29,510
1,294,205

158,140
686,791

9,330
28,815

1.755
29.812

237,536
1,197.269

6,644
37,091

222.167
de/19.137

Year.
$

768,915
4,023,612
208,961

2,334,039

def 482
16,321

3,351,052
33,752.215
436,200
421.100

365.549
3.580.771

108,307
2.361,124

447,013
5,593,472

946
9,.537

1,681,670
7,114,252
317,841
878,675

1,999,511
7,992,927
120,072
590,812

2,119,583
8,583.739

32,078
168,331

»il7,046
?! 171, 480

27,757
98.004

1.361,914
6,636.825

14,695
138,706

1,213.676
6,446.504

289.204
1,378.719

402,992
1,259,072

12,140

60,518
275,135

3,380,456
14,318,763

1,274,573
6,331,142
288,251

1,204,555
133,648
718,245
55,037

258,981
38,512
184,019

50,681
136,154

1,280
3,352

118,920
596,665

39,683
150,470

2,695,951
12,769,076

13,587
91,172

275,387
2,891,447

1/112,642
1/533,454

def 5,790
1,071,405

51 .624
440,798

1 ,668
7.914

4,171
23,320

204.998
1.143,366

7,045
31,357

432,318
1,047,480

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

(I For November 1905 taxes and rentals amounted to $220,783, against

«177 720 after fleducting which net for November 1905 was S2,667,399,

against .'*2 521 837 From July 1 to November 30 1905 net after deduct-

ing taxes and rentals is SI 1
.304 ",163 this year, against $9,397,1.53 last year.

ff
These figures include result? on the Buffalo & Allegheny Valley

Division in both years.

h For November additional income is $2,578 this year, against $4,305

last year From July 1 to November 30 additional income is $18,827

this year, against $2.5.589 last year.

1' For November additional income is $7,735 this year, againot $7,207

la.sl year From Julv 1 to Noxeniber 30 additional income is $69,116

this year! against $49,606 last year.

n These figures represent thirty per cent, of gross earnings.

o Including other income, total income (exclu.sive of results of coal

companies) for November is $1,280,647 in 1905, against $1,230,067 m

1904. and for period from July 1 to Nov. nil), r 30 i~ $6,362,077 i:i 1905.
a^'aiiLst 85.9.57.173 in 1904. Deductions from total income lor a.niitiouB

and improvements were $178,544 in November 190.'., ;igairist $220,837 in

1904, and from Julv 1 to November 30 were 8537,471 in 1905, against

$684,622 in 1904.

r Tliese figures are in Mexican currency convertible into gold at the
current rate of exchange.

.s Includes $473 "other ineome" for November this year, agaiasi S404
la.vt vear. and from July 1 to .November 30 $2,181 this year against
81,961 last year.

?/ For October additional income and net profits from coal, iV .l^'-re

$100,585 this year, against $39,039 last vear; and from July 1 to er

31 $216,579 this year, again.st $172,274 last year.

Interest Charges and Surplus.—The following roaris, in

addition to thfir gro.s.s and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below these charge!?.

—Int., Rentals, &c. Bal. of Net E'ngs.—
Current Previous Current Previoua
Year. Year. Year. Year.

Roads. S $ S S

Bangor & Aroostook.. Nov 52,264 48,561 17,293 13,803
July 1 to Nov 30... 244,945 234,484 146,744 115,113

Bellefonte Cent Dec 330 360 1,264 1,894
Jan 1 to Dec 31... 3,960 4,320 14,220 12,.384

Bridgeton &SacoRiV.Nov 543 543 def 26 68»
July 1 to Nov 30 2,716 2,715 6,545 5,666

Buff & Susq Nov 30,406 17.899 a;29,165 z26,309'
July 1 to Nov 30... 145,809 92,855 xl48,905 1153,848

California Northwest -Nov 28,008 27,048 26,716 def. 3,040
July 1 to Nov 30... 139.881 135.237 266,991 118.973

Central of N J ..Nov 6554,367 6567,131 485,797 352,790
July 1 to Nov 30... 63 ,094,099 62,993,432 2,334,255 1,66 2,793

Chicago Great West.. Nov rl70,607 cl75,392 64,056 68.495
July 1 to Nov 30--- c855,450 r860.73S 422,236 251.742

Cleve Cin Chic .t St L—
Julv 1 to Dec 31.-- 4,012,400 3,915.378 t1,885,900 l2,378,836

Peoria & East Nov 44,567 44.592 54.399 33.839
JanltoNov30 491.721 488.259 x234.917 1203.658

Copper Range Nov 8,438 -8,438 17.114 7,719
July 1 to Nov 31--- 42,187 42,187 95,951 76.545.

Cornwail Nov 395 nil 8.176 1&
July 1 to Nov 30... 3,160 411 38,438 5.404

Cornwall & Leb. Nov 4,169 4,034 15,588 4,747
July 1 to Nov 30 20,823 20,083 91,778 18,337

Denver <fe Rio Grande.Nov 364,540 347,765 cf366,420 d344,036
July 1 to Nov 30... 1,742,852 1.730,425 dl,823,338 dl,533,360'

DulSoSh&Atl Nov 86.641 89.141 ardef 2,480 a:def26,528
July 1 to Nov 30... 433.206 446,706 x51,061 2def43,304

Georgia RR Nov a54,638 054.767 x36,338 i.30,189
JulyltoNovSO 0260,299 0262,497 Z167.528 x94,132

Gulf&ShipIsl Nov 25.573 24,504 x55,561 xl8,858
JulyltoNovSO 128,130 122,018 xl47,576 j77,207

Hocking Valley Nov 61,031 71,676 xl72,021 xl23,845
JulyltoNovSO 332,627 356,741 x808,633 x824,803

Kanawha & Mich Nov 20,016 19.933 x30,510 idef7.534
JulyltoNovSO 100,690 100,357 xl58,489 xdcf2,441

Louisiana & Ark Nov 12,820 11,350 xl5.321 x26.510
JulyltoNovSO 61,218 56,750 X91.984 X93.100-

Manistee <fe Northeast -Nov 6,672 6,t09 2.441 3,51'9

Jan 1 to Nov 30--. 73,394 70,503 73,259 83.040

Manistique

—

Jan 1 to Dec 31--- 5,784 6,627 3,513 6.S96

Maryland & Penna-- -Nov 6,833 3,375 3,299 5.500
March 1 to Nov 30--. 37.499 26,373 60,112 51,718

Mineral Range Nov 9,447 9,447 x7,162 xl0,777
July 1 to Nov 30- -. 47,232 47,232 x25,201 x47,752

Mo Kas & Texas Nov 364,144 351,9.52 380,765 305.626
July I to Nov 30 -- 1,822,444 1,758,606 1,088,989 1.264.400

NashChatt & St L--.NOV 149,590 150,502 51.999 55.595
July 1 to Nov SO... 748.326 752.510 263.988 476.141

Nevada Cal <fe Ore Nov 2,141 2,163 7,692 5,759
JulyltoNovSO 10,709 10,812 46,717 43,306

NYOnt&We.st Nov 7t74,064 /i63,397 96,323 105.224
JulyltoNovSO ^352,802 /i304,125 707,617 739,781

Norfolk & West Nov 334,515 315,397 608,194 453,518
July 1 to Nov 30... 1,676,008 1,494,984 2,972,496 2.528,628

Reading—All Cos Nov 868.500 "884,016 1,174,715 1,235,563
JulyltoNovSO 4,342,600 4.420,078 4,698,176 4.163.661

Rio Grande .Junct Nov 8.333 8.333 13,173 8,713
Dec 1 to Nov 30--- 99,998 97,498 85,814 73,982

Rio Grande Southern. Nov 17,733 17,833 1.85S 9:924
July 1 to Nov ,30.-- 90,680 91,189 xl5,193 x9.839

St Jos & Grand Isl Nov 21,094 20,872 19,508 def 6.177
JulyltoNovSO 106,512 109,042 129,943 29,664

Seaboard Air Line Oct 256,987 248,628 xl66,448 X156.089
July 1 to Oct 31... 1,023,700 995,840 x359,959 x276,435

Texas Central. Nov 2,583 2„583 40,345 48,098
July 1 to Nov SO.-- 12,915 12,915 153,814 123.539

Toledo & Oliio Cent -.Nov 36,415 37.688 x42.579 xSl.445
JulyltoNovSO 185.742 189.035 x367,420 x436,372

Toledo Peoria & W... Dec 22,985 32,007 1,324 7,576
JulyltoDecSl 137,077 147,087 25,906 3,383

Wichita Vallev (including
WF&ORvl ...Julv 1,922 1,922 7,408 def. 254

Jan. 1 to July 31.-". 13,467 13,457 15,358 def. 5.543

Wil'mssp't & Nor Bch.Nov 3,631 2,708 def 1,876 1,463
JulyltoNovSO 14.818 13,852 J4,994 9,468

Wisconsin Cent Nov 147.904 144,520 x92.978 x62.550
JulyltoNovSO 745.672 730.889 X467.886 x427,811

a Charges here include road rental (paid by lessee) and other deduc-
tions.

6 Included in the fixed charges in this fiscal year are expenditures for

renewals additions and improvements amounting to $171,615 for

November 1905, against $16.'<.260 in November 1904, and to'$8.50,510 for

period July 1 to November 30, again.st $658,542 the preWous year.

c Charges include interest on del)enture stock.

(I These figures are after allowing for other income and for di.scount

and exchange. The sum of $10,000 is deducted every month from
surplus and placed to the credit of Renewal Fund.

Ii These are net charges after allowing for oth.er income received.

X After allowing for other income received.
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Miscellaneous Companies.

Current
Year.

Companies. $

Buffalo G.is Co —
Oct 1 to Nov 30...

Cumberlaiul Telephone A-

Telegiai)li-b Nov 426,305
Jan 1 to Nov 30... 4,222,76]
April 1 to Nov 30... 3,108,198

Cuyahoga Tel Co. a .Sept 52,319
'

,Tan 1 to Sept 30... 425,984

Edison Elect Ilium Co
(Brockton, Mass).. Nov 15,023
JanltoNov30 127,125

Fall River Gas Wks..Nov 35,490
July 1 to Nov 30 157,960

Houghton Co Elect Lt Co
(Hancock, Mich)... Nov 24,471
Jan 1 to Nov 30 185,635

Hud'Riv Elect Power. Oct 68,782
.Ian 1 to Oct 31-... 593,885

Lowell Elect Lt Corp. Nov 25,787
July 1 to Nov 30 105.091

Milwaukee Cras Light .Dec
Jan 1 to Dec 31

Minn Gen'l Elect Nov 72,425
July 1 to Nov 30 300,005

Pacific Coast Co. a Nov 541,549
July 1 to Nov 30... 2,997,411

Pocahonta.s ColIieries.Nov
Jan 1 to Nov 30,..

arn'gs
Previous
Year.
$

• Net Earnings
Current Previous
Year. Year.
$ «

78,791 65,539

362,043
3,054,350
2,685,714

179,711
1,635,553
1,180,786

152,462
1,477,139
1,061,124

38,240
315,655

22,624
185,177

17,101
138,510

13,293
107,304

5,831
35,378

5,232
45,472

27,911
134,166

17,582
68,919

9,590
43,794

21,550
160,886

13,876
94,019

12,161
72,831

48,074
433,381

36,760
. 200,002

21 ,993
208,307

23,748
99,090

11,411
41,101

11,697
44,235

87,834
856,183

74,162
752,165

65,109
263,409

34,018
132,059

34,219
129,250

489,029
2,821,334

119,748
726,737

105,794
610,875

27,210
218,811

15,027
195,905

a Net earnings here given are after deducting taxes.

Interest Charges and Surplus.

Year.
Companies. $

Cumberland Tel & Tel.Nov 30,672
Jan 1 to Nov 30... 264,283
April 1 to Nov 30... 203,141

Cuyahoga Tel Co Sept 13,738
Jan 1 to .Sept 30... 112,730

Edison Electric Ilium Co
(Brockton, Mass).. Nov 729
Jan 1 to Nov 30 7,724

Fall River Gas Wks.-Nov 486
July 1 to Nov 30 2,717

Houghton Co Elect Lgt Co
(Hancock, Mich). ..Nov 2,187
Jan 1 to Nov 30 24,062

LoweU Elect Lt Corp.Nov 826
July 1 to Nov 30. 3,584

Minn Gen'l Elect Nov 9,071
July 1 to Nov 30 45,355

Pocahontas ColIieries.Nov dl6,246
Jan 1 to Nov 30.-. dl75,845

—Int., Rentals, etc.—
Current Previous

Year.

—Bal. of Net E'ngs.—
Current Previous
Year. Year.

25,821
240,733
177,025

149,039
1,371,270
977,645

126,6-31
1,236,400
884,009

11,165
92,254

8,886
72,447

5,936
46,262

758
10,288

5,102
27,654

4,474
35,184

316
1,381

17,096
66,202

9,274
42,413

2,187
24,162

11,689
69,957

9,974
48,669

1,116
5,665

10,585
37,517

10,581
38,570

9,197
46,721

24,947
86,704

25,022
82,529

dl6,021
dl70,324

10,904
42,966

def. 994
25,581

d Charges include sinking fund and preferred dividend.

STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Latest Gross Earnings.

Week or
Month

.

Albany & Hudson. December
American Hys Co. _ December .

Aur Elgin & Chi Ry December
Binghamton Ry_-- November
Boston (feWorcest'r November.
Burlirtgt'n (Vt) Tr_ December
Cal Gas & Electric. November.
Cent Market St... October .

Cent Penn Trac... November
Charleston Cons Ry
Gas & Elect December.

Chi & Mil Elec December.
d Chi & Oak Park, December .

Cin Northern Trac. September
Citizens' Ry & L'ht

(Muscatine, la). November.
Clev & S W Tr Co_ December .

Clev Painsv & E.. November.
Col Lon & Spring. . October .

.

Dayton Sp'g&Urb. October .-

Detroit United Ry. 1st wk Jan
Duluth Street Ry . 2d wk Jan
East St L & Sub . . . November.
Elgin Aurora & So. November.
El Paso Electric November.
h Ft Wayne & Wab

Valley Traction. November.
Galveston Elect Co November.
y Havana Elec Ry. Wk Jan 14
Honolulu Rapid Tr
& Land Co November.

Houghton Cost Ry November.
Houston Elec Co.. November.
Illinois Trac Co November.
Indianap Col & So. December .

Indianap & EastRy Augu.st
Internat Trac Co
System (Buffalo) September

Jackson (lon.sol Tr. November.
Jack.sonv KlecCo.. November.
Kan City Ry & Lt. November.
Lake Sh lOlec Rv.. November.
Lehigh V Tr Co-

Street liy Dep-. November.
Elec Light Dep. November.

Lexington Ry November.
Madison Traction. November.
Manila El Ily&L—
Rv Dept Lst wk Dec
Light Dept Octolx-r .

Met West Side Elev December .

Mil Elec Ry&Lt Co|November.

Current Previous
Year. Year

$25,241
130,422
48,327
20,488
42,219
6,479

513,046
12,729
46,556

54,596
66,584
69,812
51,909

9,977
47,540
18,057
21,278
20,123
88,502
12,256

118,218
41,123
25,479

80,474
22,522
39,815

2 6,.588
15,215
52,230

1.55,382
19,134
24,469

430,386
9,230

22,423
430,802
61,501

47,785
19,794
28,968
7,563

10,300
31,725

210,488
275,409

$22,716
114,429
30,516
18,434
28,754
5,797

405,428
9,055

38,679

50,010
39,427
64,779
47,581

10,575
37,071
16,709
19,026

Jan. 1 to latest date.

Current
Year.

$330,281
..848,955
603,080
254,573

76,684
10,854

129,821
36,380
24,305

67,109
19,628
32,545

27,707
10,092
42,983
129 ,.598

15,682
22,237

384,960
6,735

23,248

54,336

40,2.52
18,220
25,787
7,163

87,288
5,031,588
120,810
537,140

c510,657
594,873
816,940
2249,755

110,689
543,226
225,246
186,109
186,279
88,502
24,479

1,223,065
538,508
cl23,643

Previous
Year.

$292,337
c750,681
448,860
230,385

78,244
3,647,537

477,997

c466,872
464,650
759,483
2242,183

99,042
" 475,361
208,655

186,911
274,040

862,167
2171,993

79,939

293,705
fel50,212
r/189,802
1,491,047
210,259
151,158

3,417,184
282,093
282,018

4,430,601
721 ,708

549,819
167,941
336,954

2,267,938
2.929,068

76,684
22,038

1,248,146
415,423
ell 1,656

761 ,969
2161,682
65,420

298,729
182,429

0139,925
1,139,019
176,709
139,077

3,124,796
259,084
263,929

605,095

479,345
153,525

2.075,209
2,917,760

Name of
Road.

MilLtH &TrCo..
Montreal Street Ry
Mun Hart & Ft W_
Norfolk Ry & Light
Nor Ohio Tr&Lt Co
Northwestern Elev
Oakland Tr Cons. _

Olean Street Ry
Orange Co Traction
Peeks Ltg & RR Co
Pitts M'K & Green
Pottsv Union Trac
Rys Co Gen—R'ds

Light Co's
Rochester & East
Rochester Railway
Rock Beloit&Janes
St Joseph (Mo) Ry

Lt Ht &PowCo_
San Fran Oakl'd &
San Jose Ry

Sao Paulo (Brazil)
Tram L & P Co.

Savannah Elec Co.
Srhuylkill Ry Co_.
Scranton Railway.
Seattle Electric Co.
South Side Elev...
Syracu.se R T Ry._
Tampa Electric Co
Terre Hte T & L Co
Tol Bowl Gr&So Tr
Toledo Rys & Light
Toledo & Western.
Toronto Railway..
Twin City Rap Tr.
United Rys of St L
United of San Fran
Wash Alex & Mt V
Youngst 'n-Sharon

.

Latest Gross Earnings.

Week or
Month.

November.
2d wk Jan
September
November.
December .

December .

November.
October _.

November.
November.
December .

November.
November.
November.
November.
December .

November.

December

.

November.

Wk Dec 31
November-
December .

October ..
November.
December

.

November.
November.
November.
November.
December _

December .

Wk Jan 13
1st wk Jan
December

.

November.
November.
November.

Current Previous
Year. Year.

$45,962
52,564

59",40i
84,985

135,1.58
124,131
10,439
8,846
10,125
13,879
18,037
26,196
2,243
19,932

162,974
11,103

$36,524
44,065

5"o",63.3

70,615
121,307
109,005
10,200
8,333

Jan. 1 to latest date.

Current
Year.

11,575
16,025
21,703
2,253

20,198
141,240
10,.503

73,025J 64,768

46,822 41 ,.389

24,962
50,420
15,030
85,684

227,852
161,117
82,747
45,108
55,459
26,679

175,744
20,514
52,709
90,932
726,946
604,686
20,324
50,439

26,857
45,635

76,387
200,607
137,623
70,095
35,571
49,308

165,929
18,708
45,265
81,484

684,490
567,673
19,789

$560,661
100,.550
132,563
665,094
963,185

1,411,927
1,310,095
106,525
115,476
113,133
182,630
209,2.53
338,655
22,670

1,768,524
137,156

754,951

485,963

6982,954
532,086

ol48,366
795,346

2,330,121
1,647,984
873,125
374,408
568,694
cl39,097
1,913,451
250,784
105,704
90,932

0:8,435,045
6,430,346
231,435
492,286

Previous
Year.

$423,710.
82,927
134,640
604,178
895,730

1.284,676
1,146,982

90,787
109,207

1.59,058
187,599
295,313
21,987

1 ,493",698

127,450

683 ,952

377,510

6825,047
495,689

724,298
2,112,504
1,518,901
775,625
330,989
517,355

1,752,828
222,005
89,386
81,484

9,973,862
6,075,110
226,063

a Totals are from April 17 1905. 6 Totals are from June 25 in both
years, c Totals are from July 1 in both years, d These are results for
mainline, c Totals are from March 1 in both years. .9 Totals are from
Aug. 1 in both years, h These are the combined earnings of all the con-
stituent companies, k Decrease due to a strike and boycott, x De-
crease due to the fact that the Louisiana Purcha.se Exposition was open
last year, y Spanish silver. 2 Totals are from May 1 in both years.

Street Railway'Net Earnings.—The following table gives

the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the issue of Dec. 30 1905. The
next will appear in the issue of Jan. 27 1906.

Net Earnings
Current Previous

Gross Earn'gs
Current Previous

Roads.

Albany & Hudson.a. .Dec
Jan 1 to Dec 31
July 1 to Dec 31.-.

Aurora Elgin & Chic. Dec
Jan 1 to Dec 31
July 1 to Dec 31...

Charleston Consol Ry Gas
& Elect. b..,^ Dec
Mar 1 to Dec 31

Chicago & Milw Elect .Dec
Jan 1 to Dec 31

Cleve & Southwest- b. Dec
Jan 1 to Dec 31

Detroit United.a Dec
Jan 1 to Dec 31...

Nor Ohio Tr & Lta-.Dec
Jan 1 to Dec 31

Pittsburgh McKeesport &
Greensburg Ry.b..Dec
Jan 1 to Dec 31

St Joseph Ry Light Heat
& Power Dec
Jan 1 to Dec 31

Schuylkill Ry.a Dec
Apr 17toDec31

Toledo Rys & Lt.a Dec
Jan 1 to Dec 31...

Toledo & West Dec
Jan 1 to Dec 31

Year.
$

Year.
S

Year.
S

Year.
$

25,241
330,281
193,737

22,716
292,337
168,102

5,223
76,323
47,751

1,443
73,308
39,945

48,327
603,080
365,165

30,516
448,860
267,.540

21,223
272,262
181,319

10,506
187,053
131,046

54,596
510,657

50,010
466,872

21,226
205,768

18,055-
184,396

66,584
594,873

39,427
464,656

42,385
350,323

21,907
285,619

47,540
543,226

37,071
475,361

20,992
228,972

14,636
181,746

439,718
5,125,568

.387,868
4,541,800

197,097
2,084,040

149,168
1,778,714

84,985
963,185

76,615
896,730

39,834
446,797

35,078
408,751

13,879
182,630

11,575
159,058

7,038
89,080

5,939
82,724

73,025
754,951

64,768
683.952

41,251
369,418

26,772
306.294

15,630
148,366

7,340
72,701

175,744
1,913,451

165,929
1,752,828

91 ,047
940,463

88,093
.829,624

20,514
250,784

18,708
222,006 lb6",225

a Net earnings here given ace after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

—hit.. Rentals, t{-c.—
Current Previous
Year. Year.

Roads. $ $

Cliarleston Consol Ry Gas
& Elect Dec 13,167
MarltoDec31 131,218

Detroit United Dec 98,696
Jan 1 to Dec 31... 1,113,288

Nor Ohio Tr & Lt Dec 23,411
Jan 1 to Dec 31 276,747

Schuvlkill Rv_. Dec 5,.500

Apr 17 to Dec 31 44,847

ToledoRvs &Lt Dec 42,400
Jan 1 to Dec 31..- 610,302

Toledo & Western

—

Jan 1 to Dec 31 85,800

—Bal. of Net E't)4js.—
Current Previous
Year. Year.

$ S

12,788
130,063

8,0.59
74 ,.550

5,267
54,333

93,019
075,7.80

.r 103 .029
.rl ,01 4,823

a-60.448
.r745.704

24,514
273 ,663

16,423
170,0.50

1,840
27,854

10,.564
135,088

41 ,693
409,869

48,.587
430,161

46,400
329.756

20,425

X After allowing for other income received.
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ANNUAL REPORTS.

Annual Reports.—All ;innual reports of .steam railroad.s,

street rail\vay.s and iniseellaneou.s eoinpaiiics which iiave been
published during the last half of 190.5 may be found by ref-

erence to the general index of the "Chronicle," page.s vii to x,

the annual reports being indicated in this index by heavy-
faced tyi)e.

Cleveland Cincinnati Chicago & St. Loiiis Ry.

(Preliminary Statement for Fiscal Year ending Dec. 31 1905.)

The approximate statenaent for the year (partly estimated
in 1905) is as follows:

1905. 1904. Inc. or Dec.
% % %

Gross earnings 22.517,800 22,141,110 Inc. 376,690
Operating expenses - 16,858,700 16,131,113 Inc. 727,587

Net earnings 5,659,100
Other income , 239,200

Gross income 5,898,300
First charges and taxes 4,012,400

Balance for dividends 1,885,900
Dividends on preferred, 5% 499,925
Dividends on common, 4% 1,328,975

Balance, surplus
—V. 81, p. 1847. 1664.

57,000

6,009,997
284,217

6,294,214
3,915,378

2,378.836
499,925

1,119,612

759,299

Dec. 350,897
Dec. 45,017

Dec. 395,916
Inc. 97,022

Dec. 492,934

Inc. 2b9',.363

Dec. 702,299

New York Chicago & St. Louis RR.

{Preliminary Statement for Fiscal Year ending Dec. 31 1905.)

The results for the calendar year 1905 (partly estimated)
were:

1905.
Gross earnings $9,108,730

Operating expen.ses 1

Additions betterments & renewals./ $7,015,797

Net earnings
Other income.

-

12,092,933
30,716

Total income $2,123,649
Interest on bonds, &c "1

f

Equipment trust charges \ 1,248,722^
Taxes J I

Dividend on 1st preferred ,5% 250,000
Dividend on 2d preferred, 3% 330,000

1904.
$8,645,374

$6,163,679
674,467

$1,807,228
35,156

$1,842,384
792,544
172,460
2,58,463
250,000
330,000

1903.
$8,448,319

$6,032,227
645,572

$1,770,520
50,709

$1,821,229
777,000
176,737
263,243
250,000
330,000

$24,249Balance, surplus $294,927 $38,917
—V. SO, p. 1853.

Norfolk & Southern Railroad.

{Report for the Fiscal Year ending June 30 1905.)

M. K. King, Vice-President and General Manager, says:

Bonds.-—Under the authority conveyed in the new first general mort-
gage, $2,390,000 bonds were issued during the year, viz.:

In purchase of Chesapeake Transit Company's property and
franchises, representing 23.55 miles of electric line from Nor-
folk, Va., to Cape Henry apd Virginia Beach, Va., issued
Dec. 12 1904 $2,325,000

Construction of new Unes, issued Jan. 1 1905 20,000
Purchase of Old Dominion Steamship Company's steamers

"Albemarle," "Hatteras" and "R. L. Myers," barge "Tar
River" and certain wharf property, issued March 16 1905. _ 45,000

Additions, &c.—The main line mileage owned and operated is now
223.15. During the year notable improvements were made of a nature
to permanently enhance its value and earning power. The work of
electrifying the steam road between Norfolk and Virginia Beach was
completed on Oct. 1 1904. This, together with the Chesapeake Transit
Company's electric line, acquired on Dec. 12 1904, provides a contnuous
ride of 44.78 miles be means of a loop extending from Norfolk to Cape
Henry and Virginia Beach and return.
A new line of 10.12 miles was constructed between Mackey's Ferry,

N. C, and Plymouth, N. C, and completed Sept. 1 1904. This hne
forms a direct connection with the road between Plymouth, N. C, and
Washington, N. C, which was purcha.sed from the Washington & Ply-
mouth llR. Co. on Jan. 15 1904, and changed from narrow-gauge to
standard, being completed and opened for standard operation May 1

1905, providing all-rail .service between Norfolk and Washintrton, N. C.
Through the acquisition of the Old Dominion steamers and routes on
March 16 1905, the territory contiguous to the Tar, Pamlico and Pungo
rivers is now directly reached by your company.

EARNINGS, EXPENSES, CHARGES, &c., FOR THE YEARS
ENDING JUNE 30.

1904-05. 1903-04. 1902-03. 1901-02.
Ave. miles operated.

.

223 187 151.67 146.29
Earnings—

Freight $574,431 $.535,712 $526,565 $464,198
Passenger 208,263 188,232 181,237 168,534
Mail and express 23,1.'54 21,268 20,029 19,144
Miscellaneous 73,783 77,555 64,881 57,513
River routes 122,525 119,674

Tot. earn.from oper. $1,002,158 $941,442 $792,712 $709,389
Operating Expenses--

Maint. of way & struc. $132,050 $109,667 $155,481 $161 ,.339

Maint. of equii)inent. 85,123 75,223 79,165 82,793
Conducting transpor'n 404,112 340,282 3 18,.595 248,179
General exiienses 60,142 53,987 45,307 42,342
River routes 112,423 96,972

r'Total $793,8,50 $676,130 $,598,545 534,653
Net earns, from oiier. $208,308 $265,312 $194,164 $174,736
Inc. from oth. sources 8,731 8,629 5,102 3,050
Net inc. from st'mb'ts o a 2,808 10,267

Gross income $217,0.39 $273,941 $202,075 $188,053
Interest and taxes... 199,938 111,240 91,338 92,408

Net income $17,101 $162,701 $110,736 $95,645
Dividends (1%)20,000 (4%)80,000 (4%)80,000 (4^)80,000

Balance $2,900 $82,701 $30,736 $15,645

o.Included in net earnings.

CONDENSED
1905.

A ssels— $
Hoad <t equipment . .7,045,644 4
Securities owiKfil 0,300
'lYeasury bonds de-

poHlU'd as (follat'l. 400.000
Citsh In treatiury 36,301
Indlvld'H <Si coinp's.. 31,605
AKcnts & conductors 21.150
'I'rufflc biiianccs 06,450
nillH receivable 2.160
I'liaoc. insurance 8,490
Unaccrued discount. 2.188
Material and supplies 57,222

BALANCE SHEET JUNE 30.

1904. I 1905.
$

I
LtaMlllia— %

220.033 Capital slock 2.000.000
9.800 Konds 4.445,000

Aud.pay-rolls*vouch 123,450
Misc. accts. payable. 24,2;i0

27.173 UlllB payable 610.000
46.827 Ace. bund Int.unpaid 73.542
20,038 Ace. uen. Int. unpaid 2.823
82.721 Ace. taxes unpaid... 15.209
3.240 Car & loco .trust notes 35, 915
6,600 Profit and loss 347.335
308

103,607

Total ...
-V. 81, p.

1904.
$

2,000.000
1.055.000
225.844
12,612

125.667
13.792

16

77.416
409.002

1176.
..7,677.510::4,519,3491 Total 7.677,510 4,519,349

Illinois Southern Railway Company.

{Report for Fiscal Year Ending June 30 1905.)

This is one of the Walsh roads. Secretary C. F. Wein-
land, under date of October 1905, says:

General Results.—The increa.se in the business during the past ye^r
has been gratifying; although for a period of ten weeks during the
winter t!ie company was unable to operate across the Mississippi River
on account of ice and conditions of the river. The bu.siness for the last
five years compares as follows:

Years Ended Gro-is Operating
June 30. Earnings. Expenses.

Taxes S-

Rentals.
$16,275

5,994
7,816
8,139
«,013

Interest.

$176,146
131,508
;i0,012
30,002
16,632

Balance.
def. $1,969
sur. 4.308
def. 27,552
def. 9,732
def. 7,701

1905 $368,747 $178,295
1904 307,130 165,320
1903 J 147,413 137,137
1902 135.133 106,724
1901 113 229 96,2S5

The prospects for the coming year are encouraging.
Roadway.—The roadway has l)ppn fully maintained during the past

year. The work of replacing wooden bridges with earth fills and con-
crete arches has been continued. .\t Rough Creek Bridge all the
trestle approach to the steel structure lias been tilled up and at Nine
Mile Creek two 80-foot girders have been put in and 3.000 feet of wooden
bridge has been tilled. Near F.sther, at the i)oint where the St. Francois
County Railway cro.sses under our line, a part ot the wooden trestle
has been replaced with a steel girder.
Equipment —Four new locomotives, two landing-barges and 50 box-

cars have been added during the year.

Miles steel Rait i?i Main Track Miles o] Ballast, etc

JvneZQ. S5-lb. 75-lb. 70-lb. 60-lb. 56-lt). Total. Stone Challs. .\one. Bdges.
1905 2.75 18.24 82.17 32.15 5.00 140.31 7.75 122.73 7.60 2.23
1904 2.75 18.24 02.83 51.49 5.00 140.31 7.75 102.85 26.97 2.74

Locomotives, 4 drivers 5; 6 drivers 12. Car.-; in passenger service, 10;
cars in freight service, 423; miscellaneous, 50.

GENERAL BALANCE SHEET JULY 1.

1905. 1904.
I

1905. 1904.
Assets ^ S Lidhilitics S S

Costorfrbad 8.820,942 8,41 1.879] Preferred stock 1,000,000 1,000.000
Cost of equipment.. 032.137 540,502 Common stock 4,000.000 4.000.000
Real estate & bldgs. 6,098 0.547 1

First mortgaije 4'; -.4,400,000 4.000.000
Materials and fuel... 87,127 103,504 i Equip, notes & int.. 107,003 150,044
Current accounts. -. 120.411 234,098 1 Bills payable 50,000 77.788
Cashonhand 25,910 20,042 i

Current accounts... 03.310 74,807
Profit and loss 1,755 Interest accrued 14,667 13.333

Total 9.094.986 9.310,5721
-V. 79, p. 500.

Total -.9.094.S 9.716.572

Monongahela River Consolidated Coal & Coke Co.

{Report for the Fiscal Year ending Oct. 31 1905.)

President Francis L. Robbins, under date of Jan. 16
1906, says:

General Results.—Production of coal for the year shows an increase of
835,508 tons, equal to 17.95%. Net profits increased 839,710, equal
to 25 3-5%. Average selling prices for the year, as a rule, have been
lower than e\en those of the preceding j'ear, owing to over-production
and general demoraUzation.

River Conditions.—The first five months of our fiscal year were very
unfavorable, owing to almost continued severe weather" and ice. The
spring and summer months were favorable with respect to frequent rises
in the river, but the shipments were comparatively light, because of limited
demand for coal during the summer months and the quarantines in the
South, the increase in Southern sliipments being only 241,000 tons, or
less than 16%,.

Rail Conditions.—The shortage of coal cars seriously curtailed our pro-
duction and Increased our costs. The company purchased 600 cars
during the past year and but for the use of these cars would not have
been able to fill contracts.

Coal Acreage has been practically maintained, being at this time but
533 acres less than six years ago.

Depreciation.—The conservative rules of the company with respect
to depreciation and repairs have been observed, as will be shown in the
item of $695,555 in the statement, deducted from the year's profits,
which stands as a guarantee that the standard and physical conditions
of the property are being fully maintained.

The amount of coal mined and the earnings, expenses and
balance sheet follow:

EARNINGS, &c., FOR YEARS ENDING OCT.
1905.

Coal mined (tons) M,962,750
Earnings $1,869,152
Less—Main. & repairs on riv. craft $377,408

Depreciation on river craft. &c.- 318,147
Royalty on coal mined a-334,654
Interest on bonds, &c 644,466

^/Dividend on preferred stock 194,000

Total $1,868,675
Net balance for year $476

)ING OCT. 31.

1904.
4,158,544

1903.
7,342,424

$1,727,767
$397,131
308,871
281,174
585,825
154,000

$3,713,370
$606,347
329,110
507,528
649,163

(7)699,650

$1,727,001
$766

$2,791,798
$921,572

.T $163,656 used for redemption of bonds and $170,998 re-invested in
coal lands and other property.

?/ The dividend for 1905 (1 .94%) declared this week calls for $194,000,
against 1.54% ($154,000^ paid the previous year.

2 The Ohio Valley Coal & Mining Co. also mined 95,712 tons and the
Corona Coal & Iron Co. 443,324 tons.

A asets—
Ca.sh on hand, &C-
Cash In hand for

purch . of prop .

.

Cash in bd.smk.td.
Accts. <fe bills rec
Stks.&bds.oth.cor.
Def .digs .acst .oper
Coal on hand
Supplies on hand-
Lumbcr &c. supp.
Empty coal boats.
Investments 40

1905
$

501,

99.
104,
,743.
497.
24

.528
128.
436
2S1
60s;

BALANCE SHEET OCT. 31.

1904.
I

1905.
S LiabUities— S

339,281 Preferred stock. . .10.000,000
I
Common stock... 20. 000. 000

2,500 Bonds 8,931,000
139,2481 Bonds subsid. cos. 888,720

1,085,737 Corlit. of indebt.. 1,000,000
486.493 l<^-\r trust notes... 418.000
14.045|M)rtKa'iPs 347,738

2,540,99, I
Accts. & bills pay. 2.283.671

103.280 1 Doprocn reserve.. 081,122
1,804,086

756

187
107
858
618
983
105
336
128
874

409,022
264,700

386 40,218,466

Total 47.014 338 46.264.977—V. 81. p. 26S.

Undivided profits.
Undlv. profit.s dlv

paid Jan. 1905..

1904.
S

10.000 000
20.000.000
9,255,000
900,080

1.860.000

3'4V,569
1,912,975
228,203

1,009,610

154,000

Total -.47,014.338 46,264.977
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Central Leather Company.
(Official Statement of Nov. 29 1905.

The data, furnislicd to the New York Stock Exchange in
connection with the recent hsting of additional amounts
of stock and bonds have been condensed as below:

Issuance of $5,211,000 First Lien Bonds, Making Total §33,291,000.
(1) Issued to provide funds loaned to Union TaiininR Co. to

enable it to make part payment for the property purchased
by it from L. Beebe & Son, "the total cost and value of
which property was SI,335,057" .?500,000

(2) Issued to Charles W. Allen and Nathan Allen in part pay-
ment of the purchase price ($5,4fjl ,475) of the entiVe
.$800,000 capital stock of the N. K. Allen's Sons Co. except
$300 directors' stock 1,500,000

(3) Sold for cash, of which a part was used to pay obligations
due by the Central Leather Co.. on account of its aforesaid
I)urchase of the N. K. .Mien's Sons Co. shares; a part was
loaned to the Union Tanning' Co. and used by it in making
payment on account of the purchase by it of property from
L. Beebe <t Sons and Cover & Drayton; a part was loaned
to the Union Tannine Co. for working capital; and a part
of it is cash in the hands of the Central Leather Co 3,000,000

(4) Lssued to provide funds loaned to the Union Tanning Co.,
used to make part payment for i)roi)erty purchased by it

from V. A. Wallin and associates, "the total cost and value
of which property was $572,645" 123,000

(5) Lssued as part consideration for $176,200 preferred stock
of United States Leather Co. deposited since July 5 1905
for exchange per plan of Dec. 17 1904 8S,C00
Issuance of %\ ,8()2,300 7% cum. prcf. stock, making total $29,943,000.

(1) Sold at par for cash two shares of $100 each $200
(2) Sold to Union Tanning Co. for .SI 03,000 and u.sed by that
company to make part payment for property purchased by it

from Cover & Dravton, "the total pmchase price and value
of said property being $1,949,194." 100,000

(3) Issued to Charles W. Allen and Nathan Allen in part pay-
ment for the capital stock of the N. 11. Allen's Sons Co.
(See "2" under "bonds" above) 1,500,000

(4) Sold to Union Tanning Co. for $174,000 plus earned but
unpaid dividends of ap])roximately $1 15 per share, and
used by it to make part payment for property purchased
from V. A. Wallin and associates 174,000

(5) Issued, with ,$97 scrip, as part con.'^ideration for $176,200
preferred stock of United States Leather Co 88,100
Issuance of $201,900 common stock, making total $37,599,500.

Issued, with fractional scrip .$97, in part payment for $176,200
preferred stock of United States Leather Co. and in part
payment for $.535,300 common stock likewise deposited since
July 5 1905 for exchange on terms in plan of Dec. 17 1904. 201,900
The Central Leather Co. now owns $56,336,200 of the $62,282,300

preferred stock of the United States Leather Co. and $60,535,300 of
the $62,882,300 common stock of the United States Leather Co. and
authority has been obtained for the listing prior to May 1 1906 of
the additional amounts of shares and bonds of the Central Leather Co.,
namely $2,973,000 preferred and $2,101,400 common stock, and $2,973,-
000 bonds, when and as issued in exchange for the still outstanding
stock of the United States Leather Co., namely .$5,946,100 preferred
and $2,347,000 common on the terms set forth in the plan of Dec. 17
1904 (V. 79, p. 2751). Under this plan each $100 of United States
Leather preferred is exchangeable for $50 of Central Leather bonds,
$50 preferred stock and $23.50 common stock; and each $100 of com-
mon stock of the United States Company is exchangeable for $30 of
Central Leather common stock.
The Central Leather Co. and its constituent and subsidiarv com-

panies, with other property, and in addition to the property fully de-
scribed in the statement made to the New York Stock Exchange last
summer (see V. 81, p. 504) own the following stock:

Stocks acquired other than mentioned in V . 81, p. 504. Tot. Stock.
N. R. Allen's Co., incorporated in Wisconsin, entire capital

stock except 3 shares of $100 each held by directors ^...$800,000
Union Tanning Co., incorporated in New Jersey, entire stock

except 7 shares of $100 each held by directors 100,000
Harrington & Co., incorporated in New Jersey, entire stock ex-

cept 5 shares of $ 1 00 each held by di rectors 1 00 ,000
Queen City Tannery, incorporated in Pennsylvania, entire stock,

except 25 shares of $100 each held by directors 100,000
Wallin Leather Co., incorporated iii Michigan, entire capital

.stock, except 25 .shares of $100 each held by directors 150,000

TheTaforesaid constituent and subsidiary companies own,
free and clear of all incumbrances:

Tanneries at Elmira, Hornellsville and East Randolph, New York;
Lanesboro, Titusville and Spartansburg, Pennsylvania; Kenosha, Wi^-
consin; Narrows, Virginia; Capon Bridge, Lost Citv, and Moorefield,
West Virginia; Jellico, Tennessee; and Mineral Bluff, Georgia; and
also (subject to a mortgage for $25,000 not yet due or navable, but lo
meet which funds have l)een reserved) at Grand Rapids,' Mich.

Following are the balance sheets of the Central Leather
Co. and its recently acquired subsidiaries:

Ba'ance Sheet of Central Leather Co.

Balance Sheet of Union Tanning Co. Nov. 29 1905.

Asseta. Nov. 29 '05. July 3
Pref. and com. $ $

stock of U. 3.
Leather Co 93,935,797 93,557,600

N.R.Allen's Sons
Co. stock 5,461,475

Union Tan'g Co.
stock 100,000

Harrington & Co.
stock 100.000

Sundry shares
Special auditor's

account 34.599
Due from Union
Tanning Co... 3,055,07.3

Cur. aects.rec'ble 72.000
Organization ex p. 11.'^. 249
Ca.sh I,67.'i,435

05.1 Liabiliities. Nov. 29 '05. Julu^ '05.
First lien 20-year $ $
5% bonds. _ .. 33,291,100 28.080,000

Preferred stock.. 29,943,000 28.0,S0.700

75,000

50,000
700

Total

Common stock
Bills payable..
Curr. liabilities

.

Undlv. profits.

37,509,597 37,.397,(;0O
3,711,475 7.T.00O

50.000
1.050

-104,546,228 93,683,300 Tot.al 104,546.228 93.683,.300

Balance Sheets of Recently Acquired Companies.
N. R..'\ lien:s Queen City Wallin. HarringtonAssets.
Ave/. 1 '05 Oct. 31 '05

Plants, fixtures, etc $2,441 ,000 $196,368
Hides and leather l,486,77t) 275,575
Bark and personal property 272,002 123,345
Accts and l)ills receivable.. 1,161,697 34 762
Cash 100,000 5,126
Insur. unearned premium.s.

Oct. 3 'Or,

8125,600
312,612
44,643

204,309
4,457
1,621

Total .$5,461,475 $635,176 $693,242
Lial>7lilies.

Capital stock $800,000 $100,000 $150,000
Due Union Tanning Co . 50,186
Sundry accotmts 35,419 "95,41.5
Mortgage and ace. interest.

'

25'lS2
Surplus. 4,661,4'75 4"49.5'7i 422ic45

July 7 '05

$100,000

$100,000

$100,000

Wallin Leather Co. stock . 5572,045
Queen Cil y Tannery stock . 549,571
Tanneries, plants, etc - 849,547
West \irginiii lands 4,000
Hides and leather . 1.089,8.37
Hark and personal property.. . 202,511
Adv. to Queen City Tan., etc. 77,201
Adv. to superintendents, etc. 18.955
Accounts receivable . 102.871
Cash -- 72,165

Total .54.199.363

Capital stock $100,000
Bills payable (to Central Lea-

ther Co .) 2,380,000
Accoiint.s payable under pur-

chase contracts 1,043,689
Account pay.able (to Central

Leather Co.) 675,674

Total $4,199,363

See also statement made to the New York Stock Exchange
under date of July 5 1905, in V. 81, p. 504, 505.—V. 81,
p. 1852, 1794.

The H. B. Claflin Coriipany.

(Report for Half-Ycar and Year ending Dec. 31 1905.)

The following, compiled for the "Chronicle," compares
the results of the half-year's husiness and also the results
for the calendar years:

INCOME .\CCOUNT HALF-YEAR ENDING DEC

Total .$5,461,475 $635,176 $693,242 $100,000

6 months to Net
Dec. 31

—

earnings.
1905 $503,493
1904 320,937
1903 315,852
1902 312,185
1901 347,457
1900 302,045
1899 640,819
1898 285,297
1897 301.339

INCOME ACCOUNT
1905 $821,427
1904 631,697
1903 619,847
1902 629,5ti3
1901 650,555
1900 914,354
1899 1,247,851
1898 526,545
1897 510,944

BALANCE

-Interest and dividends

(4)

(4)
(4)

(4)
(4)

(3)

(3)

Assets—
Cash
Dividends
Bills receivable
Open accounts
Merchandise
Store property
Stable
Horses, trucks, &c

1905.
S

1,930,218
171,332

1,900.088
1,583,993
7,093,691
2,739,182

27,197
27.422

Pref. stock
$142,126
142,126
142,126
142,126
142,126
142,126
142,126
142,125
142,125

YEAR ENDING
$284,252
284,252
284,252
284,252
284,252
284,252
284,252
284,252
284,252

SHEET DEC
1904.

I

S
2,162,939

171.332
2,075.091
1,418,577
5,804,162
2,7.39.182

27,197
27,422

Tot.al
-V. 82, p. 103.

Com. .'iiock.

(4) $153,164
(4) 153,164

153,164
153,164
153,164
153,164
153,164
114,873
114,873

DEC. 31.

(8) $306,328
(8) 306,328
(8) 306,328
(8) 306,328
(8) 306,328
(8) 306,328
(7^)287,152
(6) 229,746
(6) 229,746

31.

1905.
Liabilities— $

Capital 9,000,000
Open accounts 4,282,595
Foreign exchange,

etc 361,949
Surplus reserve 1,325,087
Prolits during the

fall 503,494

31.

Balance »

snrphis.
$208,204

25,647
20,563
16,895
52,167
6,755

345,529
28,299
44,341

$230,847
41,117
29,269
38,983
59,975

323,774
676,447
12,547

def. 3,055

:904
$

9,000,000
3,565,276

202.895
1,276.794

320,937

-15,473,124 14.425,9021 Total. 15,473,124 14.425,902

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Alabama Great Southern Ry., Limited.

—

Plan Approved.—
The shareholders at the meeting held in London on Dec. 12
adopted the plan for the liquidation of this English corpora-
tion and the transfer of its assets to the American company,
the Alabama Great Southern RR. Co. In the English com-
pany the Southern Ry. Co. holds 34,500 "A" shares and
90,801 "B" shares, together equal to nearly 56% of the is-
sued share capital, and it will hold the same amount in the
American corporation. The chairman of the meeting stated
that the plan (see V. 81

, p. 1722) would result as follows:
Each of the existing "A" shares (par £10) of the English company will

be exchanged for' an exactly similar "A" share of $50 in the American
company; each of the existing "B" shares (par £101 of the English com-
pany will be exchanged for an exactly similar "B" share of $50 in the
.\merican company, and the principal and accrued interest of the deben-
tures will be payable in cash on February 1 next. The first mortgage and
general mortgage bonds, which were issued directly bv the American com-
pany—that IS to say, the Alabama Great Southern RR. Co.—will remain
exactly as they are now. The funded arrears of dividend, viz , £53 257
15s., which carry 4% cumulative interest from June 30 1892, amounting
on Feb. 1 next to £28,936 14s. 2d. (total £82,194 9s. 2d.) are, strictly
only payable if earnings permit; but in view of the Southern Ry Co 's
offer to guaranty the amortization of these arrears in five veafs time
together with the accrued interest thereon, the old certificates' will be ex-
changeable for new ones bearing a guaranty by the Southern Ry Co as
to their payment.

Dividends.—On Dec. 22 1905 the company paid the re-
mainder of the unfunded arrears on its preferred "A" shares
(see V. 81, p. 1722). In future the dividend on the "A"
shares will be paid in February and August. The next divi-
dend, of 3%, will be paid in February next. The English
shareholders will receive their divideniis through J. S. Mor-
gan & Co. in London.—V. 81, p. 1722. 1431.

Allegheny Valley Ry.—7'iwe Extended.—The time for de-
posit of preferred shares under the recent offer of the Penn-
sylvania RR. has been extended until March 24. See
V. 81, p. 1847, 1549, 1492.

Alton Granite City & St. Louis Traction Co.

—

Nero Line
Opened.—On Jan. 8 the (•()ini);mv fonnallv opened its new
line between Granite City and East St. Louis.

.Xegoliations.—E. W. Clark & Co., controlling the East
St. Louis & Suburban Co., have recently been negotiating
for the control of the property, and President Porter was
quoted on Jan. S as saying that a sale was under serious con-
sideration and might shortly be consummated.—V. 81

, p.973.
American Railways, Philadelphia.—6'o/c of Securitie.<<.—

Bioren & Co., K. ('. Mill,-,- & Co. and Newburger Bros. &
Henderson have purchased from the American Railways Co
the remaining .11,100,000 of first mortgage 4i^% bonds of
th(> Altoona & Logan Valley Railway Co. owned l)y the
former company, and have underwritten an issue of ,$r,175,-
000 of the ,\inerican ]{ailways Co. stock, being the amoinit of
an allotment of 30% which will be offered to shareholder.^
probably next month. This transaction provides for the
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opor-

finiiiiriri!^ of the Scranton Railway Co. purchase. Tlie
Altooiia & Logan Valley Electric Railway Co. is earning
nearly double its interest charges, and the bonds are guaran-
teed. i)riM(ipal and interest, by the American Railways
Co. A number of requests for participation in the sj-ndicate
which will probably be formed have already been made.

—

V. SI
, p. 1S47.

Aurora Elgin & Chicago (Electric) Ry.—Consolidation.—
Special meeling.s of the stockholders of the Elgin Aurora &
Southern aud the Aurora P^lgin & Chicago, it is stated,
will be held Mar. 20 to vote upon consolidation. Com-
j)are V. 81, p. 1847, 1990.

Baltimore & Ohio RR. —Listed.—The New York Stock Ex-
change has listed $22,000 additional prior lien '61/2% bonds of
1925; making the total listed $72,820,000.
Earnings.—For four months ending Oct. 31:

4 mos.— Gross. Net. Otii.iric. Cfinrgex. Bnl.,mrp.
190.5.. ?2.5,.5R8,514 $9,544,.332 8770,007 84,281,054 56,033,284
1904 23,374.727 9,250,791 ..-
— \. SI, p. 1790, 1.549.

Bessemer & Lake Erie 'KR.—Guaranteed Debentures.—
See Marquette <fe Bessemer Dock & Navigation Co. under
Industrials below.

Earninqs.—The earnings are reported as follows:
For year ending Dec. 31 1904: Gross, $4,277,146;

ating expenses, $2,144,613; net earnings, .$2, 132, .533;

interest charges, $887,050; surplus, $1,245,483; dividends
on preferred and common stock, $420,000; surplus over
dividends, $825,482 66.

For eight months ending Aug. 31 1905: Gross earnings,
$3,353,911; operating expenses, $1,706,975; net earnings,
$1,646,936.—V. 78, p. 1167.

Central Market Street Ry., Columbus, O.—Sale Ordered.—
See Daj'ton Springfield & Urbana Electric Ry. below.—V.
81, p. 725.

Chicago & Alton Ry.—Consolidation.—Special meetings
of the stockholders of the Chicago & Alton Railway Co.
and also of the Chicago & Alton Railroad Co. have been
called for March 8 for the purpose of voting on the con-
solidation of the two companies. The Chicago & Alton Ry.
has for some time past owned nearly the entire capital stock
of the Railroad Compan3^^—V. 81, p. 1664.

Chicago Milwaukee & St. Paul Ry. Co. of Washington.—
New Name.—See Pacific RR. below.

Cincinnati Hamilton & Dayton Ry.—Receiver's Certifi-

cates.—Judson Harmon, Receiver, in reply to our inquiry,
favors us with the following: "The amount of the receiver's

certificates recently issued for payment of January coupons
on the C. H. & D. Railway was $511,830 and those issued
on the Pere Marquette Railroad were $419,180. They all

bear 5J4% interest, mature Jan. 1 1907, and are redeem-
able at par and interest on and after Aug. 1 1905. The
order in each case makes these certificates a lien on all the
property of the company, without binding anything with
reference to their priority over the bonded debt."

Suspension of Pere Marquette Lease.—On Jan. 16 Circuit
Judge Horace H. Lurton, of Nashville, Tenn., sitting in

the Court of Appeals, ordered Receiver .Judson Harmon
to relinquish possession of the Pere Marquette RR. and the
property devised by the lease thereof; also the shares of

stock in the latter company received by the C. H. & D.
in pursuance of the lease to Judge Harmon as the receiver
also of the Pere Marquette RR. Co., but without prejudice
to the question of the legality of the lease or its binding
obligation as between the two railroad companies. This
action was based on the statement of earnings submitted.

—

V. 81, p. 1847.

City & Elm Grove RR., Wheeling, W. Va.—Consolidation.
—Meetings of the shareholders of the several companies will

be held on Feb. 17 to ratify the transfer to this company of

the property and franchises of the City Railway and the
Wheeling & Elm Grove RR.

City Railway, Wheeling, W. Va.—Sa?e.—See City & Elm
Grove RR. above.—V. 81, p. 210.

Columbus Grove City & Southwestern Electric Ry.—Sale
Ordered.—See Davton Springfield & Urbana Electric Ry.
below.—V. 80, p. 222.

Columbus London & Springfield (Electric) Ry.—Sale Or-
dered.—See Dayton Springfield & Urbana Electric Ry. be-
low.—V. 81, p. 1375.

Columbus (O.) Railway Co.—Modification of Lease.—
The shareholders on Jan. 11 approved the proposition to
modify the lease of the property to the Columbus Railway
& Light Co. A quarterly dividend of 1'4% will be paid
on the preferred stock on Feb. 1.—V. 81, p. 1723.

Cuba Eastern RR.—Guaranteed Bonds Offered.—See
Nortlieastern Cuba RR. below.—V. 76, p. 1355.

Dayton Springfield & Urbana Electric Ry.—Sales Ordered.
—Judge Albert C. Thomp.son in the United States Circuit
Court at Cincinnati on Jan. 11 ordered the foreclosure sale

of the following five properties, known as the Appleyard
lines:

Aj»nunt I'pxet Stibj(rt

Name o^ Company— .Jial(nn't. Price. (o Bonds. Piace of Sale.
Urb. Hpllef. & Nor. Ry. $538,947 8175,000 (Forodosert) Rellpfontaine, O.
Dav.Sp'Kf'ti & Urb. Rv- 10,410 300,000 $7r.0,000 SpriiiKneUl, O.
Coliim.Lon.<t Sp'ffl Rv 6,4(14 250,000 1,500,000 Hnrmonv, (1.

Central Market St. Rv. 10,(188 1.50,000 500,000 Colimil)ns, O.
Col.GroveCity&S.W.Ry 4,949 35,000 208,000 Columbu.s, O.

The l.'rbana Bellefontaine & Northern mortgage is the
onlj' one foreclo.sed. The sales, it is said, will take place on
Feb. 19 and 20.— V. 81, p. 1436.

Delaware & Hudson Co.—In Possession.—The formal
tran.sfer to the 1). iV: 11. of the capital stock of the United
Traction Co. of Albany, including the entire is.sue of $5,000,-
000 witli the exce])tion of 10 or 15 .'<hares, was made on Mon-
day (compare \'

. 81, p. 1610, 1550j, David Willcox being
elected Pie.sident of the Traction Com pan j-.

Sale of Building.—The company has sold its office building,
known as the Coal & Iroo ICxchange, at the .southea,st corner
of Cortlandt and Church Sts., New York City, to the City In-
vesting Co. for a sum said to be about $2,000,000.—V. 82,
p. 48.

Grand Rapids & Kalamazoo Valley Railway.—Bonds
Offered.—S. A. Phillips, lietz liuilding. I'iiiladelphia, Pa.,
is oflfering for subscription at 95 a limited amount of this
compan3''s first mortgage 5% gold bonds, the 1906 coupons
being detached, but a bonus of 4 shares (8400) in capital
stock being given with each bond; par $1,000. See V. 80,
p. 117.

Green Bay & Western RR.—Dividend.—The company has
declared an annual dividend of 5% on its "A" debentures
and the stock, being the full amount to which they are en-
titled, ]u.st as last year, payable Feb. 1. From 1902 to 1904
the rate was 4% per annum.—V. 81, p. 1723.

Guayaquil & Quito Ry.—New Bonds.—The London Stock
Exchange has listed $90,000 additional first mortgage gold
bonds Nos. 11,068 to 11,157.—V. 82, p. 49.

Gulf & Ship Island RR.—Lumber Shipments.—The lum-
ber shipments by vessel during 1905 from Gulfport, Mi.ss.,

the southern terminal of the road, amounted to 207,614,000
feet. Although .slightly under the total in 1904, this is

twice the amount of lumber shipped from that port during
the year 1903.—V. 81, p. 1171, 666.

Interborough Rapid Transit Co., New York.—Change in
Plan.—The ''Wall Street Summary'" imderstands that there
has been a modification in the plan i)reviously announced,
and that each share of Interborough stock will receive, be-
sides $200 in new bonds, $100 in new common stock instead
of $90; Metropolitan Street Railway will receive $100 in new
preferred stock and $60 instead of $50 in new common,
and Metnjpolitan Securities will receive $95, in.stead of $85,
in new common. "It had been previously planned tx) have
the new common stock underwritten at 60, but the change,
it is understood, provides for no underwriting sj'ndicate of

the new common. It is intimated, however, that banking
interests connected with the merger -will stand ready to
absorb whatever new common stock may be thrown on the
market at a figure somewhat lower than the previouslj' pro-
posed imderwriting price."—V. 82, p. 49.

Iowa & Illinois Railway.—Bonds Offered.—Julius Chris-
tensen & Co., Drexel Building, Philadelphia, are offering
this company's 5% bonds at par and int. A circular says:

Total amount of bonds authorized, 82,000,000: present issue, coverin?
railway of about 3R^ miles, with fully equipped power-h.ouSe, rolling
stock, etc., §1,050,000: reserved in hands of trustee to provide for steam
railway terminals and equipment, and such further improvements as
may be necessary to operate property as a steam railway (bonds for
this purpose to be issued at not to exceed 80% of the cost of such addi-
tional profierty, equii)ment or improvements), ?450,000; reserved in
hands of trustee to acquire any other steam, interurban or .street railwav
or railways, 8500,000. See further facts in V. 82, p. 100.

Kansas City Viaduct & Terminal Ry.—New Enterprise—
Bonds.—A syndicate headed by Fisk & Robinson, New York
and Boston, has contracted to purchase $2,600,000 first

mortgage 4J^% gold bonds, covering this company's ele-

vated railroad and highway ^•iaduct, now under construction
from Kansas City, Mo., at Bluff and 6th streets, to Kansas
Citj', Kan., at 4th St. and Minnesota Ave., a distance of 1.6

miles. The structure will be of steel and concrete through-
out, with a minimum width of 60 feet. The bond issue is

limited to $3,500,000, of which $1,548,000 is now outstand-
ing, $1 ,052,000 is to be issued from time to time as construc-
tion proceeds, and $900,000 reserved for future require-

ments as stated in the following prospectus. The bonds are

due Sept. 1 1934 and their interest is payable Jan. 1 and
July 1 at the New York office of Fisk & Robinson. Total
stock outstanding $2,878,600. par of shares $100.

Treasurer John P. Reynolds Jr. of Boston, Mass., writes

to the bankers as follows:

The comi)any lias secured a franchise to build on private risht-of-way
a viaduct rvmnine: from the business center of Kansas City, Mo., to
Kansas fity, Kan. 'I"he business and residential portions of these
cities are located on hieh sround while the n\unerous railroads and the
iarsf inanufacttnMnK plants are located in the low lands, in what is known
as the Kaw Valk\v. The portions of these cities located on t!:e hisrh

'-'rounds have at present no convenient means of comraunicatinp with the
portions located in the Kaw Valley. All streets lea<)ine into the Kaw
Valley do so bv severe srrades, and the consrestion of business on tlie rail-

roads is so Rrcat tliat veliicles desirincr to pass throuirh the railroad district

do so onlv subject to serious delay and are in constant danger from the
continiiallv movinsr trains.
Under conditions heretofore existing: and likely to obtain for a lonp

time to come, it is impossible for the Kansas Cities to undertake the
constrnciion of such a viaduct as a municipal enterprise. \ The authori-
ties and peoi'le of the resucctive cities have therefore very heartily en-
dorsed tlie plan of the Kansas City ^iadu(t .^- Terminal RH. (^o. to con-
nect the two cities with each other and with the railroad and nianti-

facturins; districts by means of the via(hict wliich this company propo.ses

to build. It is believed that the via<hict can be fully completed well
within a iieriod of two years. It is expected that the portion of the via-

duct connectina; the railroad depots with Kansas City, Mo., can be com-
pleted perliaps within a year's lime.

Tlie comT^anv will be caiiitalized :is follows: Capital stock. i»3.0no,000;

first mortgage' 4K% 30-vear gold bonds, S2,600,000. The comoany
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will vosc'i-A-e the right to issue an ailditional amount of $900,000 bonds
for future capital reiiuirements, as, with the growth of business, it may
be necessary to widen the viaduct or to build additional approaches.

Tlie following is an official estimate of annual earnings:
Contract with Metropolitan Street Uailway Co. for use of via-

duct by the latter company's cars, about $91,000
190 merchants, manufacturers and transfer companies, which
•handle the heavy trucking business of the two cities have
entered into an agreement to send their teams over the via-

' duct. Hased on their own estimate of the number of trips
they will make, the income therefrom should be about 222,000

Miscellaneous tradic from all other classes of vehicles, including
passenger \ehicles, not less than 80,000

Total of estimated minimum earnings $393 ,000
Estimated cost of operation, including allowance for mainte-

nance, and reserve funds for future maintenance, for taxes,
". and for the payment of 2% on gross receipts to the city per
annum 75 ,000

Estimated minimum net income $3 IS,000
Interest on bonds 117,000

Surplus'available for dividends (equal to 6.7% upon the stock).?201 ,000

It is expected that the earnings will increase at tlie rate of aboutlO %
per annum. The company agrees to set aside, beginning five years from
now, a sinking fund of 6% of the gross receipts, this amount to be in-
vested in bonds, the bonds so purchased to remain alive in the fund, so
that the interest therefrom will be added to the yearly contiibutions
from earnings.

"The .stability of the management is assured by an ar-

rangement whereby at least a majority of the stock is to be
deposited in a voting trust for at least a period of three years

,

or until the company has paid dividends for a period of at
least two years. A substantial portion of the cash cost of
the structure is provided by the stockholders." The voting
trustees are Harvey E. Fisk, New York, and John P. Reyn-
olds Jr. and Francis S. Eaton of Boston. The President is

John M. Egan; Vice-President, John O. Keefe; Secretary,
E. E. Ball; Treasurer, John P. Reynolds Jr.

Lake Shore Electric Ry., Cleveland.—E. W. Moore is

President.—On Jan. IG now directors (and officers) were
elected: E. W. Moore, President; W. H. Price, First Vice-
President; Jay Cooke, 3d, Second Vice-President; B.
Mahler, J. B. Hanna, H. A. Everett, W. J. Gawne, A.
Lewenthal and James B. Hoge. F. W. Coen is Secretary
and Treasurer and F. J. Stout, General Manager.

Earnings.—For the calendar vear 1905 the gross earnings
were $788,268 against $659,873 in 1904; net, .$359,680
against $226,164; .surplus over bond interest ($244,850),
$114,830 against a deficit of $18,653.—V. 81, p. 1665.

Lake Superior Terminal & Transfer Co.—Bonds Offered.—
The Wisconsin Trust Co., Milwaukee, is offering, at a price

to net about 4%, a block of this company's outstanding
issue of $195,000 first mortgage 6% bonds due April 1 1909;
interest payable April 1 and Oct. 1; authorized issue limited

to $500,000. The conapany was chartered Oct. 18 1883 and
owns 16 miles of track used for transferring cars between th(>

depots and tracks of the proprietary companies. An adver-
tisement says:

Assessed valuation of property S-31.5,000. Control owned by the
Northern Pacific, Chicago St. Paul MinneapoUs & Omaha and the Duluth
South .Shore & Atlantic (Canadian Pacific) railroads.

Lehigh Valley RR.—Decision as to Preferred Stock Divi-
dends.—The Coinmon Pleas Court, No. 5, at Philadelphia,
Judge Ralston writing the opinion, handed down a decision
amending that of Judge Martin, made in August last, who
held that the preferred stockholders are entitled to 70%
back dividends, they liaving received some extra dividends
for which the company should receive credit. The appellate
court awards judgment for 10% per annum from Oct. 1893
to June 1904, during which no dividends were paid, di.s-

allowing the set-off claimed on account of the dividends
paid (on both classes of stock) in 1860, 1863 and 1866.

—

Compare V. 81, p. 777.—V. 82, p. 100.

Los Angeles Pacific RR.—New Bond Issue.—Regarding
the meeting called for Feb. 24 to authorize a new 5% bond
issue (amount now stated as $12,500,000), President E. B.
Clark says:

In issuing these bonds we are simply preparing to carry on the work
of improving our railroad system in which we have been engagedfor
many years. In part tliey will be used to take up bonds of a previous
issue, but the amount to be issued is believed to cover all tlie fun<ls
which will be needed for .several years in tlie improvement of the road.
We have no intention of extending our lines outside of the territory
they cover.—V. 82, p. 100.

Manitowoc & Northern Traction Co.—Mortgage.—A press
dispatch from Manitowoc, Wis., announces the filing of a
mortgage for $150,000 to the Wisconsin Trust Co. as trustee
to provide for the pa.yment of an indebtedness of $118,000
and for improving and extending the lines of the company.
Thomas Higgins is President. Capital stock at last accounts
$100,000; miles of track 91-^.

Marquette & Bessemer Dock & Navigation Co.—Offering
of Guarantei'd. DchcniurcK.~\\\\<\o\\ih Klej-bolte & Co., New
York, are offering at 101 and interest $75,000 of this com-
pany's issue of $100,000 debenture 5% 30-year gold bonds,
principal and inter(>st guai-antced by endorseiuent on each
bond, jointly and severally, l)y the Bessemer & Lake ICrie

RR. and the Pere Marquette RR. These obligations are
dated Jan. 1905 and will mature Jan. 1935; interest pay-
able January and July in New York. Denonu'nation,
$1,000. The guaranty is in the same form as that endorsed
on the $500,000 first mortgage bonds (.see V. 76, p. 135S).
A circular says:

The mortgage provides for a sinking fund of 1%, and bonds may be
called on any interest payment day at 105 and interest. It is also pro-
vided that the company will, at all times, so long as any of the bonds or
coupons remain unpaid, keep insured the trust piofjerty agamst loss or
damage. The guaranteeing companies agree that the "net revenues of
the Marquette & Bessemer Dock & Navigation Co. shall be .sufficient,
over and above the operating expen.ses, to pay the interest on the bonds
of the company as same become due; and in addition thereto an
amount sufficient to fulfill sinking fund requirements.

• Earnings of Guarantor.—See Bessemer & Lake Erie RR.
above.—V. 77, p. 1228.

Metropolitan Securities Co.—Change in Plan.—See Inter-
borough Rapid TraiLsit Co.—V. 81, p. 1849

Metropolitan Street Railway, New York.—See Inter-
borough Rapid Transit Co. above.—V. 81, p. 1849, 1792.

Minneapolis & St. Louis RR.—Extension.—On Jan. 6
articles of incorporation wore filed at Pierre, S. D., by the
Minnesota Dakota & Pacific Railway Co., with $200,000
capital stock, the incorporators including Vice-President
and General Manager L. F. Day and General Counsel George
W. Seevers of the Minneapolis & St. Louis, to build north-
westerly from Watertown, S. D., acro.ss the counties of
Codington and Clark to a point on the east line of Spink
County, 50 miles, and possibly beyond.—V. 81, p. 1430, 1175.

Mississippi Central RR.—Guaranteed Bonds—Status.—
Harvey Fisk & Sons, New York, recently placed a block of
this company's first mortgage 5% gold bonds dated July 1
1905. Authorized issue $5,000,000, limited to $20,000 per
mile; outstanding $1,100,000. The payment of principal
and interest is guaranteed by endorsement on each bond by
the United States Lumber Co. President F. L. Peck of
Scranton, Pa., wrote, under date of Dec. 5 1905, in sub
stance:

The first mortgage 5<7^ bonds which you have purcha.sed are secured
by a first lien on 55 miles of road in operation from Hattiesburg, Miss , to
.'Silver Creek, Miss. '] he proceeds of .¥1,100,000 bonds were used to pay
for the construction, equipment and purchase of right-of-way; the balance
authorized, .?3 ,900,000, to be used for construction and equipment of ex-
tensions from Silver Creek to Natchez and from Hattiesburg to Scranton,
aggregating about 195 miles, at the rate of $20,000 per mile built and
eciuipped; it being the intention to cover by the lien of the first mortgage
all property now owned or hereafter acquired. Of the proposed exten-
sions 29 miles are now under construction from Silver Creek to Brook
Haven, and will be finished some time during January 1906. In payment
of these 29 miles there will be i.ssued $580,000 bonds, making the total
amount then outstanding .$1,680,000.
The 55 miles of road now in operation make connection at Hattiesburg

with the New Orleans & Northeastern ilU,., the Mobile Jackson &
Kansas City RR. and the Gulf & Ship Island RR.; at .silver Creek with
the Mendenhall Branch of the Oulf & Ship Jsland. When finished to
Brook Haven connection will be made witli tlie- Illinois Central RR., and
when completed to Natchez with the Gould Svstem of roads, and at
Scranton with the I..ouisville & Nashville RR. and the port of Pasca-
goula on the Gulf of Mexico.
The line has been in operation for the entire 55 miles since March 20

1904, and has been engaged in the transportation of lumber, upwards of
200,000,000 feet being manufactured and shipped over the road per
annum. The large sawmill of the J. J. Newman Lumber Co. located at
Sumrall, which has been under construction for tlie pa.st year, is now
practically completed and will lie in full operation by Jan'. 1 1900, in-
creasing the annual production of lumber about 75,000,000 feet per
annum. The soil after the timber is removed is well adapted to raising
vegetables, cotton, corn, sugar cane, and all the fruits common to that
section of the country. Figs and oranges prove profitable crops and
pecan groves bring rich returns.
The net receipts after paying operating expen.ses, taxes and betterments

for the ye.ar 190.3, amounted to .S75,799; for 1904 to .fl57,fi30. The re-
sults for the 11 months ending Nov. 30 1905 were: Gross earnings,
S;?59,S94; operating expenses, $184,179; betterments, S19,116; taxes
S4,449; net receints, §152,150. Interest charges on bonds at present
outstanding call for .¥55,000 per annum.

There is timber land tributary to the road estimated to contain not less
than 8,000,000 feet of timber, sufficient to yield a large tonnage for the
next forty years. At present upwards of 200,000,000 feet of lumber
per annum is being manufactured and shijiped over the road.
The sinking fund is to receive on .luly 1 190t), and annually thereafter,

S500 for each mile of road on account of which bonds have been issued,
for the redemption of bonds at par, interest being lirst paid; bonds to be
redeemed in the order of their numbers, i.e., from No. 1 upwards; notice
of redemption to be given six w-eeks in advance, or the company may on
any interest day prior to maturity call in and redeem the entire isstie of
bonds then outstanding at llO^T.—V. 81, p. 1849.

Mohawk Valley Co., Utica, N. Y.—5?/r!c?im?e.—"Cleveland
Finance" says:

When the syndicate w'as organized for developing the .^Ildrews-
Stanley-Vanderbilt interests in New York State, tlie oriu'lnal amount of
underwriting was placed at $4,000,000. This was all subscribed among
(Cleveland and New York interests. To take care of the T>urchase of Hie
Rochester Power & Traction Co. and other devi-lopment work, the under-
writing has been increased to $8,000,000 and Hie original underwriters
have been given the opportunity to siibscrilie to the additional million
of underwriiing pro rata. Mr. Ashbrook and his as.sociates are much
pleased with the work they have already accomplished in New York
Stale.—v. 81, p, 1792.

New York Central & Hudson River RR.—Allied Trolley
Syndicate.—See Mohawk Vallev Company above.—V. 81,
p. 1849.

New York New Haven & Hartford RR.—Renewal of Right
to Convert Debentures.—Touching the roiKirt that the direc-
tors have decided to allow the holders of $185,300 4%
debentures due April 1 1908 to exchange the same for
stock at par, the privilege to do so having exi)ired April 1

1903, we learn that preparations are In^ng made to arljust
this matter, but the affairs are not advanc(Ml far enough for
the publication of details.

Purchase of Sidisidiary.—On Dec. 27 1905 the company
took title to the propertv of the Middlelown Waterbmv iV:

Connecticut RR.; price, $100,000 (V. 77, p. 824).
Double Tracking.—On Jan. 13 the directors are said to

have voted to double-track the New England road froui
Waterbury to Bristol at a cost of $1 ,500,000.—V. 82, p. JOl.
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Northeastern Cuba RR.—Guaranteed Bonds Offered.—
n. W. JJcnnett & Co., No. 80 Wall Street, are ofFering,

at 97 and interest, $900,000 first mortgage 50-year 0% gold

bonds of $1,000 each, guaranteed by the Cuba Eastern KR.,
by endorsement thereon. Ijoth principal and interest.

Principal due Mar. 1 1955; interest payable Sept. 1 and
Mar. 1 in New York City. Trustee. Knickerbocker Trust
Co., New York City. Total issue limited to $1,000,000.

A circular says:

A first, lien on tlie main and branch lines, rollinK stock, ((luipiiicnt,

francliisi's, rights of way and all ollu-r luopcriy of the NorilK-astern

Cuba UK., to extend from San I'rc, on the Cuba Kastern lUl. to .San

Luis, on the Cuba HH. (\an Home system), a total distance of 47
miles, with an additional fi miles of branches, part in oiicralion, with
the balance all in course of construction. Track of standard Kauge,
the greater part laid with 80-lb. rails on main line and OO-lb. on branches
and spins. The well-.settled territory traversed and triliutary includes

the iiialiogany and cedar forests of Marco Sanchez and Coralillo, the
tobacco districts of Mayari, the cacao and coffee (hstricts of Hayate
and Luisa. the famous old .sugar estates of .Salianillo, Australia, Palma-
rejo. La Union aii<l San Luis, and tlie cane lands of the lieuabos. Ma
curiges. La Mava and San Luis valleys. The issue of these bonds is

limited to S30,o6o jier mile of main track and $10,000 per mile of branches
for completed construction, 'llie Cuba Eastern Hli. will operate the
Northeastern Cuba KK. luider lease, accounting therefor to the latter

company at the full tariff rates as established by the Government liail-

road Commission of Cuba. 'Ihe net earnings of the Cuba Eastern IlK.

Co. for the first three quarters of 1905 from all souries were 100% in

excess of the amount required for that period to meet the interest on
its total bond issue.

Directors: H. W. Bennett, President, President Cuba Eastern RR.:
Will. H. Randall, Vice-President; M. H. Lewis, Vice-President, Vice-

President Cuba Eastern RR.; H. M. IJelanoie, Secretary and Trea.surer;

Frederick L. Eldridge, F. (2- Brown, Henry R. Hoyt, Leopold Wallach,
C. P. Perin.

Northern Pacific Terminal Co.—Called Bonds.—Twenty-
nine ($29,000) first mortgage bonds of 188.3 have been drawn
and will be redeemed by the Farmers' Loan & Trust Co. on
Feb. 5 1906 at 110 and accrued interest.—V. 81, p. 265.

Ocean Shore Railway, San Francisco.—Bonds Offered—
Official State7nent.—Samuel G. Murphy, First National
Bank, San Francisco, has recently been offering a block of

this company's first mortgage 5% sinking fund gold bonds,
dated Nov. 1 1905, due Nov. 1 1935, without option of

earlier redeiription. Interest payable May 1 and Nov. 1 at

the Mercantile Trust Co., trustee, in San Francisco, and at

the United States Mortgage & Trust Co., New York. Cap-
itahzation: Capital stock, ,55,000,000; bonds authorized,

$5,000,000. Sinking fund: One per cent annually on Nov.
1 1911-1916 and thereafter annually until 1935 2%.

President W. E. Dean and Secretary Burke Corbet, under
date of Nov. 1 1905, wrote in substance as follows:

The company was incorporated on May 18 190.") under the laws of

California for the jurpose of building an electric railway between San
Francisco and Santa Crux, a di.stance of 81 miles, throusrh a territory not
heretofore served liy any railroad, being one of the ricliest sections of

California, but owing to its isolation only partially developed. This will

be a do\ihle-track stnndard-gauge road, laid with 70-pound No. 1 steel

rails and eiinipixd with overhead trolley.

The stockholders have paid in ?760,000 in cash; 82,000,000 of these
bonds are offered Icr sale now and the balance will be sold as money is

needed for construction.
A main power-horse, having two 2,000-K. W. units, is being con-

structed. The road will have a maximuiu grade of 2"^
, excepting at two

points, w^hich will have a maxinuim grade of 2.5'v, and a maximum curve
of 16 deprtes. In the venerating of power fuel oil will he used. Esti-

mated earnin-'s: Freight '2.S9,000 tons, average rale, 52..50), .?597,500;

passenger, iit840.i'^20; total earnings, ?1, 4.38, 120: operating expenses, 5.5^ ,

.?80.5,.'?21 ; net earnincs, ?f'32,7e9; interest, 18250,000; tax( s and insurance.

S2,5,000; balance surplus, .*357,799.
On Oct. l.'i 190,5, the city and county of San Francisco granted to tl.c

company a 50-year franchise to the intersection of Armv aiul \<vr out

streets; also a 25- year franchise for a branch line to tie inleiftclion of

nth .\ve. and T-'-'fton St. An apjilication for a 50 year franchiie is \wv
before the Hoard of Supervisors, so as to connect with tie ranchises
above-mentioned at Army and Vermont streets, rucning thence to 12Ih
and Market streets. Terminal properties in the int( rests of the f om' any
have been secured on Mission St ..[extending from 11th to li:;h .Mrcets.

Directors.—W. F. Dean, President; .1. Downey Harvey, 1st Nice-

President; .\. 1). Fowen, 2d Vice-Pres. and Gen. Man.: Burke Corbet,
Sec. and Treas.; Charles Webb Howard, Charles C. Moore. Chr.rlfs Carry.

On Dec. 20 1905 about 10 miles of track had been con-

structed and a force of 1.200 men was engaged in construc-

tion along the line of the road.—V. 81, p. 559.

Ottumwa Traction & Light Co. of Ottumwa, Iowa.—
Chanqe in Control—Successor Company.—See Ottumwa Rail-

way '& Light Co. in V. 82, p. 49; ¥.78, p. 584.-

Pacific Railway Co.-—Change of .Vawe.—This ally of the

Chicago Milwaukee & St. Paul Ky. has changed its name
to the Chicago Milwaukee & St. Paul Railwav ('o. of Wash-
ington.— V. 81, p. 1316.

Pennsylvania RR.—Xew Equipment Trxtst.—The Penn-
sylvania HR. has filed for record at Philadelphia a

new equipment trust entitled "Pennsjdvania Steel Eciuip-

ment Improvement Trust," authorizing the issue of not
exceeding $10,000,000 equipment trust certificates to cover
the cost of n(nv steel freight cars recently ordered; Commer-
cial Trust Co. of Philadelphia, trustee. Early in 1905
the company arranged for an issue of $10,000 ,000 "Penn-
sylvaniii Steel Freight Car Trust" certificates, but at last

accounts none of these certificates had been sold. Compare
V. 81, p. 1316.—V. 81, p. 1666.

Pare Marquette RR.—Receiver's Certificates.—See Cin-

cinnati Hamilton & Dayton Ry. above.
Guaranteed Debentures.See Marc|uette & Bessemer Dock

& Navigation Co. under "IndustriuLs" boelw.
Srispeu.'iion of Lease.—See Cincinnati Hamilton & Dayton

Ry. above—V. 82, p. 49.

Pittsburgh & Lake Erie RR.—New Officers.—Dwight W.
Pardee has been elected Secretary and John G. Robinson
Assistant Secretary.— V. 81, p. 1493.

Rockford & Interurban (Electric) Ry.—Bonds Offered.—
Fanson, Leach & Co.. having .>^old a laige part of the Lssue,
are offering at par and interest .$100,000 fiist mortgage 5%
gold bonds of the Rockford & Freeport division, dated
May 1 1903; due .May 1 1923, optional after Feb. I 1910
at 105 and interest. Amount outstanding, 8625,000.
[There are also $800,000 Rockford & Interurban bonds.]
A circular says:
The Rockford & Freeport Electric Railway Cnow the Rockford &

Fn'eport division of the IJockford A: Internrban Uy. Co.) is an electric
railway from Kockford, 111., to Freejtort, 111., 2S miles of track, all built
on iirivate right of wav except in the cities through which it runs. The
bonds o'lered are an absolute first mortgage on the Rodcford & Freeport
division and in addition are unconditionally guiiranteert both as to prin-
cipal and interest bv the P^ocktord A: Interurban Itaihvay Co.— \'. 79,
p. 1402.

Seattle Renton & Southern (Electric; Ry.—Decision.—
.Judge Hanford, at Seattle on Jan. 8 hanrled down a decision
holding that President Frank S. Osgood is entitled to the
1,250 shares of common stock heretofore held by William
R. Crawford of Chicago. Litigaticm regarding this stock
has betn pending for more than two years. The decision
places the controlling interest of the road in the hands of
Mr. O.sgood. A meeting has been called for Feb. 8 to elect

new directors in accordance with the decision of the Court.

—

V. 76, p. 543.

Southern Railway Co.—Controlled Company.—See Ala-
bama Great Southern Ry. above.—V. 81, p. 1850.

Toledo & Ohio Central Railway.—Equipment Xotes Offered.
—Potter, Choate & Prentice, Hanover Bank Building, New
York, are offering at par and interest $448,000 43^% equip-
ment gold notes dated Jan. 2 1906; interest January and July;

maturing $32,000 semi-annually from July 1 1906 to 1913.
These notes are secured on 500 new steel cars, costing
$557,150, of which 20% was paid in cash and the balance by
means of the above notes.— V. 81, p. 1097.

United Traction Co., Albany.—Control Passes.—See Dela-
ware & Hudson Co. above.—V. 81, p. 1611.

Urbana Beliefontaine & Northern (Electric) Ry.—Sale
Ordered.—See Dayton Springfield & Urbana Electric Ry.
above.—V. 80, p. 1175.

Vandalia RR.—Sale of Bonds.—The company has sold to
Speyer & Co. $3,000,000 consol. mortgage 4% gold bonds,
due Feb. 1955, series A, making $10,000,000 of this issue
outstanding, being a first lien on the road from East St. Louis
to the Indiana State line, about 158 miles, and from Logans-
port to Butler, Ind., 93 miles ,fand a lien subject only to

$4,100,000 old bonds, on the remaining mileage owned,
for which an ec[ual amount of consolidated mortgage bonds
is reserved. The proceeds of the $3,000,000 bonds are to

be applied as follows:

For the redemption of 2d mortgage bonds of the Terre Haute &
IndianapoHs RR. Co $600,000

For the purchase of real estate and for freight station at Indi-
anapolis 380,000

For track elevation work at IndianapoUs 270.000
For additional equipment, 550 freight cars 550,000
For double-tracking 1 ,2 0,000

The companj^ is now paying dividends at the rate of 4%
per annum- on the $14,649,500 outstanding capital stock, a
large majority of which stock is owned by the Pennsylvania
Companv. See full description of the bonds in official state-

ment to'New York Stock Exchange, V. 80. p. 1243. Also
compare V. 81, p. 728.

Western Ohio (Electric) Ry.—Xew Line.—The company
has completed the 32 miles of new^ road between Findlay
and Lima, Ohio, thus uniting the trolley systems of North-
western and Southwestern Ohio, permitting through service,

if desired , from Cleveland to Cincinnati. A misundertanding
with the Ohio Traction Co. prevented the opening of the new
line into Lima, as expected on Dec. 30, but all) differences, it

is understood, have since been adjusted.—V. 81, p. 1552.

Wheeling & Elm Grove Ry.—Sa/e.—See City & Elm
Grove RR. al)ovc.—V. 81, p. 213.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Adventure Consolidated Copper Mining Co., Michigan.—

As.'iessment Called.—An assessment of SI per share has been
called, paj'able in two installments, 50 cents on P'eb. 16 and
50 cents on July 16, at the company's office. No. 45 Broad-
way, bv holders of record on Feb. 2 and Julv 2 respectivelv.

Total stock outstanding $2,500,000, consisting of 100,000
shares of $25 each, on which $19 has heretofore been paid.

Amalgamated Copper Co.—Dividend on 6% Basis.—The
directors oit Jai\. IS declared a quarterlj'^ dividend of 1^^%,
payable* Feb. 26 1906 to stockholders of record Jan. 25, so
making the annual rate 6%, conlra-sting with

—

1900. 1901. 1902. igO."?. 1904. 1905
SVi TJ^To 2^% 2% 2% Feb.. 1% May, 1% AU5.. l>i% Nov . IM%
See Bo.ston & Montana Consolidated Copper & Silver

Mining Co. below.— \'
. 81, p. 1851.

Amalgamated Oil Co., California.—Control—First Divi-
dend.—See Associat(>d Oil Co.'s report in V. 82, p. 98.

American Can Co.—\ctv Plants.^-The "Iron Age" says:

A site luis been purcliased in Chicago for a factory to cover a ground
area of about 100x100 feet and which will be five stories high. This
plant may not be built within a year, but the company is now putting
up a new" packers' can factory at Maywood, 111., of a capacity of from
750,000 to 1,000,000 cans a day. This will be by far the largest can
factory in the country. The company is also erecting a factory at
Lnbec, Maine, to be devoted entirely to the manufacture of sardine
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boxes Plans are being prepared for a plant to be built during the

year at New Orleans, and it will l)e used for both the manufacture of

packers' cans and a general assortment . Another general and packers'

can factory is to l)e built at Savannah, Ga. The equipment for the

majority of this work will be pinchased during the year.—V. 81, p. 069.

American Consolidated Copper Co.—Proposed Consolida-

tion.—Thi.s company was incorporated in Maine on Jan. 12

with $150,000,000 of authorized capital stock, all of one
class (par of shares $100) to carry out the consolidation plan

which Joseph A. Coram has been promoting in Boston.

The principal properties to be taken over, it was recently reported,

would be the Davis properties in Butte, the Montana Coal & Coke Co.,

the Mexican Consolidated Copiier Co. of Mexico and the Balakhila Con-
solidated Clipper Co. of California. There have also been nunors of the

possible absorption of the JSingham Consohdated Mining & Smelting Co.

r:irect(>rs of Nnv Compani/.—Larkin T. Trull, of Lowell, Ma.ss., Presi-

dent; Timothy K. Hopkins of Danielson, Conn., Treasurer, and David
W. Snow of Portland, Clerk; Hiram M. Burton of Winchester, Mass.

American Gas Co.—Mr. Bioren a Director.—John S.

Bioren has been elected a director (filling a vacancy) repre-

senting the new interests that, with Bioren & Co., recently

underwrote the $700,000 additional .stock.—See V. 82,

p. 102, 50.

American Glue Co.—Re-Incorporation

.

—-Papers have been
filed re-incorporating the company (heretofore a New Jersey

corporation) under the laws of Ma.ssachusetts. Total au-

thorized capital .stock $2,400,000, of which $1,600,000 is 8%
cumulative preferred; issued 13,043 shares of preferred

and 8,000 shares of common stock. Par of shares $100.

—V. 82, p. 50.

American Pneumatic Service Co.—Neic Directors.—The
following having, it is said, acquired a large interest in

the company, have been added to the board of directors:

Howard Gould, Charles Hayden, Eugene N. Foss, R. S.

Calef and W. W. Tracy.—V. 81, p .669, 32.

American Smelting & Refining Co.—New Officers.—Ed-
ward Brush, who has al.so been filling the po.st of Vice-

President and assistant to the President, has resigned the

office of Secretary and will devote himself entirely hereafter

to the two offices he still holds. He has been succeeded as

Secretary by W. E. Merriss, who has been Assistant Secretary
for four years. G. M. Borden was elected Assistant Secre-

tary to succeed Mr. Merriss. Mr. Borden will become
Secretary of the American Smelters Securities Co. and W. E.
Merriss Assistant.—V. 81, p. 1667.

American Telephone & Telegraph Co.—Output.—The out-

put of instruments (each telephone being two"instruments,"
viz., one receiver and one transmitter) for the month and
twelve months ending Dec. 31 was:

-MontJi 12 Months
To Dec. 31— 190.5. 1904. 1905. 1904.

Gross output (number) 163,828 122,28.5 1,841,628 1,216, .576

Net output (number) 106,447 72,387 1,217,694 701,047
Total outstanding 5,698,2.58 4,480,564
—V. 81, p. 1851.

Baltimore Shipbuilding & Drydock Co.—Foreclosure Sale.

—Judge Dennis in the United States Circuit Court at Balti-

more on Jan. 15 ordered the foreclosure sale of the property
in the proceedings instituted by the International Trust Co.

of Maryland, trustee under the first mortgage of $200,000
and the cumulative income mortgage for $250,000, both
executed on Feb. 1 1902. The interest on the first mortgage
has been in default since Feb. 1 1905 and on the second
mortgage since May 1 1902.

This action, it is understood, is preparatory to the merger of the Balti-

more Shipbuilding & Drydock Co. and the William Skinner & Sons
Shipbuilding & Drydock Co., the capital stock of the new company to be
$800,000 and $800,000 of bonds to be authorized. Of the latter only
$420,000 will be issued at present, the balance being retained against

the bonded indebtedness of the Skinner Company and for future im
provements.—V. 79, p. 1025.

Bethlehem Steel Corporation.—Sale of Crescent Plant.—
The Crescent shipbuilding plant at Elizabeth, N. J., was
recently sold to H. G. Layng, of No. 18 Broadway, who
has organized a company for the manufacture of briquettes

of coal dust.—V. 81, p. 1612.

Boston & Montana Consolidated Copper & Silver Mining
Co.—Dividend.—This company, nearly all of who.se $3,750,-

000 stock is owned by the Amalgamated Copper Co. (see that

CO npany above) paid on January 18 a quarterly dividend
of $2 a share (par $25) and an extra di\'idend of $10 a share,

equal in all to 48%. In 1905 $10 per share (40%) was paid

each quarter, in all 160%.
DIVIDENDS (PER CENT) PAID BY BOSTON & MONTANA CO.

1905. '04. •O.'?. '02. '01. '00. '99. '98. '97. '96. '95. '94. '92. '93. '91. '90. '89. '88.

1160 253 32 24 140 172 144 64 48 40 28 8 None. 16 20 20 16
—V. 81, p. 207.

Chaparra Sugar Co.—Sinking Fund.—The sinking fund
begins operation July 1 1905, not July 1 1903, as stated

in V. 82, p. 50.

Chicago (Bell) Telephone Co.—Report.—The results for the

year ending Dec. 31 wei'e:

Year— Cro.s.s. Net. Div'ds (W'r). Bal.,.-<ur.

1905 ....57.131,342 $1,626,811 $1,400,000 $226,811
1904 .- 6,373,116 1,563,616 1,400,000 163,616
—V. 80. p. 2396.

Columbus (O.) Gas Light & Heating Co.—To Vote on
Merger Feb. 20.—The shareholders will vote Feb. 20 on the

plan to consolidate the Columbus Cias Liglit & Heating Co.

and its subsidiaries, the Central Ohio Natural Gas & Fuel Co.

and the Columbus Gas Co. (all the stocks of which are held by
the Columbus Gas Light & Heating Co.) as the Cohunbus
Gas & Fuel Co., with a capital stock of $9,000,000, f)f wliich

$6,000,000 will be 5% preferred. The phm ha.s been coii-

.siderably changed since it was first proposed. The "Ohio
State Journal" of Columbus says:

The Columbus Gas I-ight & Heating Co. will be liquidated and to hold-

ers of its stock will go one share of the new preferred and one-half a share

of the new common for each share of the old common or preferred they

may hold. To do this there will be i.ssued $5,300,000 new preferred and
$2 650,000 new common, leaving in the treasury $700,000 new preferred

and .$350,000 new common. The quarterly dividends on the new pre-

ferred are to begin April 1 of this year. While it is estimated that the

company will earn this year at least 3% on the new common, no dividends

will be paid on this until there is a surplus of at least $500,000 to be used

to build a new artificial gas plant. While the natural gas supply of Co-

lumbus shows no .sisrns of failing, it is believed to be best to be prepared

for any possible failure of the supply. It is estimated that the surplus

will be at least $100,000 a year.
, ^ ,.

A dividend of 3% has been declared on the common stock of the present

company, payable Feb. 15 to stock of record of Jan. 31. There will be

another dividend before the liquidation takes place. This probably may
be payable March 1, and will l)e 2';V; , as it is the intention to allow pre-

ferred and common stock to share alike. The common will get, as new
preferred, IM^^lividend April 1.

, . , , „ ^ i f ti,«.
The proposition to exchange preferred stock for the bonds ot the

Columbus Gas Co. has been abandoned. The consolidation will amount
to a practical guaranty of the bonds, although under the consolidation

the security of the bonds will not be extended over any other property

than that which they now cover.—V. 82, p. 103.

Detroit (Mich.) Edison Co.—Earnings.—Spencer Trask &
Co in offering a block of the first mortgage 5% gold bonds,

authorized issue $10,000,000, outstanding $5,265,000, report

for year ending Sept. 30 1905:

Gross earnings $804,3401 Bond interest $184,154

Oper. exp., including taxes 508,692 Temporary loans ijn

Net earnings $295,648i Balance $106,777

The small amount of interest upon the additional bonds issued at differ-

ent periods during the year was included, as is customary, in construction

'^'^For the eleven months ending Nov. 30 1905 the net income shows

an increase of about 26J^% compared with the .same period of 1904

Operating expenses have been abnormal through the necessity, until

recently, of continuing to operate the old stations of the company, now
used as distributing stations.—V. 81, p. 1176.

Electric Bond & Share Co.—Dividend.—The following

announcement is made under date of Jan. 15:

The third regular quarterly dividend of 1M% on the preferred stock

for the three months ending Dec. 15 1905 and an additional dividend

at the rate of 5% per annum on said stock for the period between Dec 15

1905 and Feb. 1 1906 have been declared, payable Feb. 1 1906 to

stockholders of record Jan. 15 1906.—V. 81, p. 1438.

Ely & WalkerlDrylc Goods Co., St. "Lovds.—New Stock,

Etc.—This company has filed a certificate with the Missouri

authorities increasing its capital stock from $3,000,000

(of which $1,-500,000 was 7% cumulative preferred) to

$4 500,000, the new stock being 6% non-cumulative second

preferred. The assets are stated as $8,172,165; liabilities

$3,462,165.—Compare V. 81, p. 1552.

Farmers' High Line Canal & Reservoir Co., Denver, Col.—
Called Bonds.—Thifi companv has elected to pay its bonds

dated March 23 1893, and numbered 10, 9, 32, 18, 42, 33,

40, 22, 39, 12, 26 and 47, at the National Bank of North

Ainerica, in New York City. Feb. 15 1906.

Hoster-Columbus Associated Breweries Co.—Annual
Meeting.—The report presented at the annual meeting on

Jan. 8, it is stated, shows for the first year:

Gross earnings slightlv in excess of $4,000,000; surplus after all ex-

penses, charges for depreciation and other charges, about $260,000, being

e(iual to 6% on the $2,700,000 of 6% preferred stock and about 6% on the

$1,650,000 of common stock. In regard to a dividend on the preferred

stock, which is cumulative, now^ having one year's dividend due, it was
stated that in April a quarterly dividend of 1H% or perhaps 2% would
probably be declared, payable May 1.—V. 80, p. 119.

Hudson River Power Co.—Judgment Reversed.—The
Appellate Division of tlie Supreme Court, First Departinent,

recently reversed the judgment obtained by the National

Contracting Co. for $554,680. Compare V. 80, p. 1915.

Additions.—The company recently received an order for

additional power to be furnished the Utica & Mohawk Ry
A steam plant with 5,000 horse-power has been erected at

Utica and is to be enlarged to a capacity of 10,000 horse-

power. A steel tower transmission line is also to be con-

structed between Ballston and Utica, a distance of about

100 miles, enabling the company to transmit the power
from its hydro-electric plants direct to Utica.—V. 81, p. 616.

Indianapolis Breweries.—New Bonds.—It is proposed to

issue at once £30,000 of the £100,000 6% second debentures

of £100 each authorized Dec. 29 1905, the balance of £70,000

to be issued as and when required.

For the year ending Oct. 13 1905 there was an increase in the sales,

as compared with the jirevious twelve months, of 21,672 barrels; pront

earned after meeting debenture interest and providing for de])reciation

&c., £20,072, as compared with £18,797 for 1903-04, an increase of

£1,275.—V. 69, p. 1304.

Indianapolis Telephone Co.— Voting Trust.—President H.

C. Stifel of St. Louis, denying the report that the United

States Independent Telephone Co. has acquired control, has

announced the formation of a voting trust with the voting

tru.stces mentioned in V. 81, p. 1668.

IngersoU-Rand Co.—Listed in London.—The London
Stock Exchange has appointed a .special settling day for the

$3,000,000 common stock and $4,-500,000 preferred stock,

in shares of $100 each.—V. 81. p. 1613.

Lancaster (Pa.) Gas Light & Fuel Co.—Sale of Bonds.—
This company has awarded to the Conestoga National Bank
of Lancaster for §107.000, 30-year, 5% gold bonds to the

amount of $100,000.
These bonds are coupon bonds, denomination $1 ,000, dated Jan. 1 1906,

due Jan. 1 1936,intere>t i)aval)l(> Jan. 1 and July 1 at the Lancaster 'I'rust

Co., Lancaster, I'a., the mortgage trustee. '"I'he bonds arc secured by a

first mortgage of $400,000 on the plant, property and franchi.^es of

the companv; $300,000 of the bonds secured thereby being held for the
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a like amoiiiii now oui.stiuidiiKr upon lliiir inaiiiriiy. This inrri-iiK- In
rciteninlio'i of I'-o hoiid i-'-nc is tote i-eil iritiri Iv f(/i 1 1 c licllcri! i Tit ;',!iil

of tlie [iliiiit. 'I he cupacily will lie inr-reiiNcd from fiOO.OOO niliif feet

enlarceinent to 2.000,000 rnlii'' feet eii-ry t wciily-four lionin. I'orlions of
llie eity not liiiluTio inoxidtd for will he afiorded khs facilities. ') he
company tins always i)aid Its tixerl eharjres and tiot less tliiMi >)'

: for
vears on its stock is sneof S325,0{)0." The other bids were: K. ('. Miller
& Co. Philadelphia, S103,l*i0 for the 5100,000; Northern Trust Co.,
Lancister, $101,110 for the $100,000; 1'. i;. Slavniaker, Lancsster,
S2(i.250 for §25,000; K. J. l{v<ler, Lancaster, $12,210 for 812,000; PJdw.
B. Smith it Co., Philadelphia, S10fi,12r) for the $100,000.

La Porte Wharf & Channel Co.—Sale Feb. 0.—Tho fotc-

closurc sale is iui\(utisc(l foi- l-Cl). at Hoii.^tou, Tex., under
decree entei-ed on Nov. 29 1905 by the Circuit Court of tlie

United States for the Southern District of Texas, in the pro-
ceedings brought by tiie New York Security & Trust Co.

—

V.G9,p.S.'>:?.59;?.

Lewisohn Exploration & Mining Co.

—

Proposed Consoli-
dation.—Tliis coinpany was ineorpniated in New Jersey
on Jan. 5 with a nominal capital of $5,000, and simihir com-
panies have been chartered in New ^'ork and Maine with,
it is understood, as part of a plan for the forma-
tion of a new $50,000,000 mining coinpany, to merge copper
and mining companies, in which the Lewisohn Bros, are
interested, and other enterprises. It is said the Tennessee
Copper Co. (V. 81, p. 1796, 159) may be taken over. Martin
H. Vogel is acting as attorney for Lewisohn Bros.

Maine Telegraph Co.

—

Sold.—On Jan. 5 2,221 of the
total issue of 2,240 shares of capital stock were acquired
by the Western Union Telegraph Co. at $57 50 a share,
the par value being $50. The 50-year lease to the Western
Union has just expired. No bonds.

Mexican Light & Power Co.

—

Report.—The report of
President James Ross, which was read at the annual ineeting
at Montreal on Dec. 20, is quoted as giving the following:

The first unit of a total of .six is delivering satisfactorily about 6,700
horse-power in the city of Mexico by means of a trarisnussion line
90 miles Ions, the wire carryinf; 40,000 volts, to be increased to 60.000
when the permanent work is in place. There is also a finther extension
of 7.5 miles to the mining centre of El Oro , where a Rood market for
power is assured, and wheie some was alread.v bein? delivered. The
successful installation of this first unit is to he followed in tlie cour.se
of a month b.v two additional units of like capacit.v —V. 81, p. 110.3.

Milford Pink Granite Quarries.

—

Sale of Bonds.—At auc-
tion in this city on Dec. 27 $151,000 .second mortgage 6s,
due July 1 1920 (hypothecated), were sold at 45. See
V. 81, p. 1614.

Monongahela River Consolidated Coal & Coke Co.

—

Annual
Dividend.—The directors have declared a dividend of 97
cents a share (1.94%) on the $10,000,000 preferred stock,
which was paid yesterday from the surplus earnings of the
fiscal year ending Oct. 31 1905. These earnings amount to
$194,476, from which $194,000 is required for the aforesaid
dividend. See report on another page of to-day's "Chron-
icle." Last year 1.54% was paid. The previous dividends
were at the rate of 7% per annum, paid semi-annually from
July 1900 to Jan. 1904, inclusive. The Pittsburgh Coal Co.
owns $2, .'^00 ,000 of the preferred shares.—V. 81. p. 268.

Nantasket Steamboat Co.

—

New Stock.—This company, it

is announced, will offer to present shareholders, at par, pro
rata, $100,000 new stock, increasing the outstanding issue
to $500,000, to provide for the purchase of a new steel side-
wheel steamer now under construction, giving the company
a fleet of 7 steamers.

National Biscuit Co.

—

Main Office Moved to New York.—
This company is moving its headquarters from Chicago to
its building at 10th Avenue and 15th Street, New York
City.—V. 81, p. 1614.

New York & Hoboken Ferry Co.

—

Mortgage Acquired by
D. L. & W

.

—The Delaware Lackawanna & Western RR.
Co. has acquired from the Hoboken Land & Improvement
Co. the $600,000 first mortgage made Dec. 31 1895 on the
14th Str(>et, Hoboken, ferry (New York & New Jersey Ferry
Co.).—V. 77, p. 454.

t Northwestern Yeast Co., Chicago.

—

New Stock.—At the
annual meeting on Jan. 10 the shareholders authorized an
increase of capital stock from $2,000,000 (all of one class)
to $3,000,000. The new stock will be issued as a stock
dividend to shareholders of record Jan. 16. This distribu-
tion, it is said, will be accompanied by a reduction in the
annual dividend rate from 16% to 12%. President, Edgar
A. Hill, No. 889 North Ashland Avenue, Chicago.

Pacific Gas & Electric Co., San Francisco.

—

Purchase Com-
pleted.—On Jan. 2, the purchase of the constituent com-
panies was duly completed and on the following daj^ the n(>w
interests, represented by N. W. Halsey & Co., of this city,
took over the control of the operating companies. The sum
of $3,160,000 was paid in cash, making, with the $500,000
paid on Sept. 12, a total of $3,660,000 cash, or 25%, given
along with $9,516,000 (65%) in new coUateu-al trust 5s for
$14,640,000 of the total of $15,848,400 .stock of the San
Francisco Gas & Electric Co. About $9,613,700 of 6%
cumulative preferred .stock was given for a like amount of
the $10,000,000 stock of the California (las & Electric Cor-
poration. (See V. 81, p. 844, 1046.) John A. Britton will
be the President of the new company. Mr. Halsey, in San
Francisco, said:

The company, through its controlled corporations, is one of the most
important public utility corporations in tho world. It will operate in 18
counties in a territory 125 by 250 miles square; control vast water powers
and the longest electric transmission line in existence. The output of
gas. manufactured from oil, is probably now as lar.ge per capita as is
served to any other center of population, yet in view of the conditions

prevailiiii: here may be furthi r increa.'ed bv iroo<l management . improved
processes, laiger capital invf.stment and a liberal attitude by the company
to its i)atr()iis.— \'. 81, p. IS4f».

Pacific States fBelL Telephone & Telegraph Co.—.Veto
Presidi^nt

.
— Hcnrv T. Scott lias been ( h ckd Pre.-;ident to

.succeed tlie latc'john i. Sabin.— \'. 80, \>. 2397.

Pend D'Oreille Electric Co. of Sandpoint, Idaho.

—

Bonds
Offered.— Coctchius A: Smith. 42 Broadway, New Vork
City, are offering $16,000 G% bonds. "Present earnings
are more than five times the interest charges of the entire
$30,000 bond issue."

Pittsburgh & Montana Copper Co.

—

New Control.—A ma-
jority of the $30,000,000 capital stock has been acquired by
a syndicate of Pittsburgh capitalists headed by A. W. Mellon,
James H. Reed and W. H. Donner. Judge Reed will remain
President. The company owns 267 acres at Butte, Mont.

Quemahoning Coal Co., Somerset, Pa.

—

Car Trusts
Offered.—G. H. Walker & Co., No. 307 North 4th Street,
St. Louis, are offering at a price to net the purchaser 5%
interest the unsold portion of $360,000 43^% coupon bonds,
car trusts of 1905, dated Sept. 1 1905; denomination, SoOOj
inaturing serially $18,000 every six months; bonds due
after March 1 1908 may be called on or after March 1 1908
^t J^% premium for each six months such paj-ment is

anticipated. Interest payable semi-annually, Mar. 1 and
Sept. 1. Union Trust Co. of Pittsburgh, trustee. Q
These bonds are issued for 80*^ of the cost of new equipment, con-

sisting of 400 steel cars of modern type, 300 of which are .50-ton steel
hopper bottom gondolas and 100 50-ton steel flat bottom gondolas
R. & O. specifications, 20"^' of the cost being paid in cash by the com-
pany. The property con.sists of 3,000 acres on which is the village of
Kalphton, Pa., including store, boiler-house, tipple.s, powder-house
and about 40 residences, all owned bv the coal companv. Bonried debt,
.$200,000; car trust bonds. .«360,600; capital stock, "$600.000. Com-
pany incorporated in May 1903. Incorporators: M. Harry Easton,
Walter E. Atkinson, Geo. W. Atkinson, T. Baswell and Edward Leech,
all of Baltimore, Md. Compare Quemahoning Valley Mining Co. in
V. 81, p. 1178.

(W. J.) Rainey Coke Co.

—

Purchase Completed.—This com-
pany has recently completed the payment in full in cash of
the $1,500,000 due to J. V. Thompson on about 1.150 acres
of coal lands in Redstone Township, Pa.

Republic Iron & Steel Co.

—

New President.—On Jan. 11
John A. Topping was elected President, .succeeding S. G.
Cooper. Mr. Toppling was also elected to the Chairmanship
of the Executive Committee.—V. 81, p. 1854.

St. Joseph Lead Co.

—

New Stock.—The shareholders will

vote at the ofhce, No. 5 Nassau St., New York, on Jan. 31,
on a proposition to increase the capital stock from S6 ,000 .00(>

to $20,000,000, to con.sist of 2,000,000 shares of $10 per
share. The company owns lead mines and smelters in
St. Francois County, Mo.; output in 1904, 34.000 tons;
in 1905, 39,000 tons. Dividend rate, 6% per annum: last

dividend, 13^% ciuarterly, paid in December last. Dwight
A. Jones, President ; E. C. Smith, Secretary; Hugh N. Camp
Jr., Treasurer.—V. 80, p. 2402.

Sperry Flour Co., San Francisco.

—

Status.—This com-
pany, manufacturing flour, cereals and feed, was incor-
porated in California in August 1892. Its authorized capital
stock is $10,000,000; issued $2,465,000; par of .shares $100,
fully paid. Monthly dividends have been paid regularly
for the past twelve years; present rate 6% per annum.
President, Horace Davis; Secretary, D. B. Moody; Treasurer,
James Hogg.

Spring Valley Water Co.

—

Notice to Bondholders—
Refunding.—Isaac W. Hellman, syndicate manager, announ-
ces by circular dated Jan. 3 that he has formed a sj-ndi-

cate which has agreed to purchase $14,500,000 general
mortgage 4% gold bonds due Dec. 1 1923 to provide the
company with the necessary funds to pay in cash on Sept.
1 1906 the whole of the bonded debt of the Spring Valley
Water Works, viz.: No. 1, first mortgage 6s, $4,975,000;
No. 2, second mortgage 4s, $4,991,000; No. 3, third mort-
gage 4s, $3,650,000; total, $13,616,000. The new bonds
will become a first lion on Sept. 1 on all the company's,
propertj^ now owned or hereafter acquired.

Mr. Hellman offers to exchange new bonds for old bondsr
for the period of 60 days from Jan. 3 as follows:

(1) The 6% bonds (.No. 1) will be taken at par, with interest adjust-
ment to Sei)t. 1 1900 at V>% per annum, and new bonds exchanged
therefor vitli a bonus of '2% on principal, less accrued interest thereon:
(2) the 4% (No. 2 and No. 3) will be taken at par and interest, and
new bonds exchanced therefor with a bonus of 2% on principal, less-

accrued interest thereon. In other words, the syndicate v. ill pa.v to
the holders of the old bon<ls, par and specified interest for their bonds,
and sell the new bonds to them for 98 and accrued interest. Exchanges
v.ill be made at the Union Trust Co. of San Francisco and in the prin-
cipal cities of I".nroi)e. The right is reserved to withdraw or alter this
otter at any time without notice.—V. >^1, i). 1726.

Superior Coal Co., New York City.

—

Called Bonds.—The
company has called and will pay its entire issue of first

mortgage 6% bonds at 105 and interest on Feb. 1 at the
Morton Trust Co., No. 38 Nassau St.—V. 81, p. 844.

Tennessee Coal, Iron & RR.

—

Netc Stock.—The shareholders
will vote Jan. 31 on a proposition to increase the authorized
issue of common stock from $23,000,000 to $30,000,000. The
proceeds from the sale of the new shares will be used for im-
provements and extensions contemplated by the new owners.
The new stock will be offered to stockholders at par.

Right of Exchange Renewed.—All except 2,483 shares
($248,300) of the preferred stock have been exchanged for

common stock , and the directors have this week renewed the
offer of exchange made in February 1900, the common stock
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for that pur|)(),s(; liuving been held in the treasury since 1900.

An ofhcial statement says:
TIr' orisiiuil oiler provided for an exeluiiiKe of 180 sliares of common

stock for eacl) 11)0 shares of preferred stock, Unjelher with all claims for

cumulative dividends to April 1 1900. As these dividends amounted to

54%, and as all jjreferred stockholders who did not assent to the ex-
change received these accumulated dividends, it will he seen the exchange
was virtually on a hasis of 12(). Moreover, as the acti(m of the hoard only
renews the oiler of I'"ehruary 1900, suhseqiient di\'i(k'nds received would
have to he accounted for and dividends paid on the amount of common
Stock issuahle in exchaiiKe therefor wouhi have to he allowed.

Syndicate.—The syndicate that controls the Republic
Iron & Steel Co. and Tennessee Coal, Iron & RR. Co. is said

to include: E. J. Bcrwind, Leonard C. Hanna, J. B. Duke,
0. H. Payne, E. W. Oglebay, John W. Gates, C. S. Guthrie
estate, Grant B. Schley.

Increase in Output.—The company expects to blow in two
more furnaces next month and in May or June to start up
its new No. 5 furnace at Ensley, when the total production
will be 63,000 to 65,000 tons a month. The Ensley steel

works are stated to be turning out about 24,000 tons a month
at a profit of approximately $200,000 a month, after allow-

ing the market price for pig iron.—V. 81 , p. 1796.

United States Reduction & Refining Co..

—

Bonds.—The
company has bought in $282,000 of its first mortgage bonds
under its recent call for tenders. There were previously
retired by the sinking fund, but held alive for sinking fund
purposes, $249,000, making the total amount now in the
hands of the public $2,469,000.—V. 81, p. 1855.

United States Steel Corporation.

—

Production—Prices—
Improvements.—The "Iron Age" of Jan. 11 said:

Durins; 1905 the output of the hlast furnaces of the constituent com-
panies aggregated 10,175,505 gross tons, as compared with 7,975,5;iO
gross tons in 1902, the i)revious record year. The production of steel

ingots reached the enormous total of 11,995,205 gross tons, as compared
with 9,743,918 tons in the record year of 1902.

It may he interesting to add that there have just been authorized
exten.'ions and improvements in i)laiits by the corporation whidi will
add very close to 1,000,000 gross tons of pig iron, a!)out .5.35,000 tons
of steel ingots, and over 760,000 tons of finished iron and steel to the
annual capacity. This is exclusive of the enormous plant which is

planned for the Chicago district.

The same authority compares the listed prices of leading
products as follows:

Jan. 17,
1906.

Bessemer pig, Pittsburgh 18.35
Bessemer billets, Pittsburgh 26.00
Wire rods, Pittsburgh 34.00
Steel rails, heavy. Eastern Mill 28.00
Sheets, No. 27, Pittsburgh 2.30
Wire nails, Pittsburgh 1.85
Steel bars, Pittsburgh 1.50
Tank plates, Pittsburgh 1.60
Beams, Pittsburgh 1.70

Lease of Coal Lands.—-At St. Pa'
Hill, President of the Great Northern Railway Co., was
quoted as making the following statement regarding the
lease of a portion of his iron -ore interests in Minnesota to
the United States Steel Corporation:

Last month a large parcel of land in which Mr. Hill was partially
interested (said to be the Walker tract at the western end of the Mesaba
Range.—Ed) was leased to the United States Steel Corjioration on a
royalty ba.sis for twentvfive years. This land is but a small part of
that in which Mr. Hill is interested. Indeed, the iron ore interests
owned and controlled by James J. Hill run up to the billion-dollar mark
in estimated value. Mr. Hill has placed a prohibitive price on his iron-
ore lands and any report that he has sold or leased the lands is a fabri-
cation.

The "Iron Age" of Jan. 18 contains some pertinent remarks
on its editorial page respecting the extravagant estimates
made by the daily papers as to the known ore holdings of

the Hill interests. The portion of these holdings to which
the Great Northern Ry. Co. is entitled, we learn, have been,
or are about to be, transferred to a subsidiary corporation
organized to hold the same.

Estimate.—The commonly accepted estimate of the net
earnings for the Dec. 31 quarter is from $34,000,000 to

$35,000,000.—V. 81, p. 1855.

Van Wert (Ohio) Gas Light Co.—Bonds Offered.—W. J.

Hayes & Sons, Boston, are offeriiig at 99 and interest the
unsold portion of the present issue of $100,000 first mort-
gage 5% .sinking fund gold bonds, of $1,000 each, due April
1 1935, optional April 1 1910 at 102 and interest. Total
authorized issue, $150,000; reserved for extensions, etc.,

$50,000. The old first mortgage bonds, due July 1 1919,
were retired and canceled.— V. 72, p. 245.

Vulcan Detinning Co.

—

.idverse Decision.—At Newark,
N. J., on Jan. 13, Vice-Chancellor Bergen of Newark dis-
missed the suit of the comp.iny against the American Can Co.
for alleged illegal use of detinning processes.—V. 82, p. 105.

Western Union Telegraph Co.

—

Purchase.—See Maine
Telegraph Co. above.— V. 81, p. 1727.

Westinghouse Machine Co.

—

\cw Bonds, All Debentures.—
Th(! $10,000,000 l)ond issue authorized in December last
will, we are informed, consist of debentures, not mortgage
bonds; $1,400,000 will be reserved to' provide for the retire-
ment of all existing funded debt.—V. 81, p. 1855.

Jan. 3, Dec. 13, Jan. 11,
1906. 1905. 1905.
18.35 18.35 16.85
26.00 26.00 23.00
33.00 32.50 31.00
26.00 28.00 28.00
2.20 2.20 2.20
1.85 1.80 1.75
1.50 1.50 1.40
1.60 1.60 1.50
1.70 1.70 1.50

on Dec. 31 James J.

The "Chronicle's" Handbook.—The Handbook of Railroad
Securities, issued annually in January by the publish(>rs of
the "Commercial and Financial Chronicle," is now ready.
The book gives a detailed statement of the stocks and bonded
debt of the leading railroad and industrial companies and
the gross and n(>t income for a series of years, together with
the interest charge and the amount fairly applicable to meet
that charge. There is a monthly range of stock and bond

prices for 1904 and 1905; also the yearlj' range, with dates of

high and low for the past foiu- years, and a table showing the
dividends paid daring each of the years 1899 to 1905.

—In their January circular, Me.s.srs. Millett, Roe & Hagen,
bankers and members of the New York Stock Exchange, at

3 Broad Street, this city, offer investors the following bonds:
Erie RR. general mortgage convertible gold 4s, "Series B";
Chicago Rock Island & Pacific Co.'s Choctaw & Memphis
first mortgage gold 5s; Indiana Decatur & Western first

mortgage gold 5s; Toledo & Ohio Central Ry. general mort-
gage gold 5s; Chicago Rock Lsland & Pacific Ry.'s Choctaw
Oklahoma & Gulf consolidated mortgage gold 5s; Seaboard
Air Line's "Atlanta & Birmingham Division" first mortgage
gold 4s; Mason City & Fort Dodge RR. Co.'s first mortgage
gold 4s and St. Louis Memphis & Southeastern RR. Co.'s
5-year gold 4J^s. The firm makes a specialty of railroad in-

vestment bonds, and offers the above li.st at attractive prices.

Circular and prices on request.

—Harvey Fisk & Sons are offering the remaining $1,500,-
000 of the $4,500,000 issue of the Railway Steel Spring
Company's 5% gold mortgage bonds at 96 J^ and interest.

The bonds run luitil 1921 and may be redeemed on any
interest date at 105. They are secured by a mortgage on
the Latrobe Steel Company's plant. In addition to the
Latrobe plant, the company owns, free of encumbrance,
and has in active operation, ten other plants. Its net
earnings, exclusive of earnings of the Latrobe plant, have
averaged more than $1,600,000 annually. The earnings
of the Latrobe plant alone will, it is estimated, largely
exceed the interest and sinking fund requirements of these
bonds. The company has from its organization paid annual
dividends of 7% upon its preferred stock, and during the
year 1905 paid 4% upon its common stock.

—Marwick, Mitchell & Company, Chartered Accountants,
of this city, have been appointed as the accountants to the
Committee of the National Civic Federation , which is pre-
paring to make an exhaustive examination in the principal
cities of this country and of Europe, in order to determine
whether it is profitable for municipalities to own their own
public utilities. The investigation will include, we under-
stand, an examination of the accounts of the principal gas,
electric-light, water, and street railway plants, whether
privately owned or at present owned by the municipalities
in which they are situated. It is expected that the work
will start without delay.

—The Adams-Phillips Company, the well-known banking
house of Los Angeles, Cal., has taken po.s.se.s.sion of its hand-
some quarters on the ground floor of the new H. W. Hellman
Building, 111-113 We.st Fourth St. The firm, which is com-
posed of James H. Adams, Thomas W. Phillips, J. S. Tor-
rance, James R. Martin and Frank M. Brown, makes a spe-
cialty of high-grade California miuiicipal and corporation
bonds.

—The "Directory of Directors in Canada," the first volume
of its kind issued in Canada, has just been published, the
editor being W. R. Houston, No. 83 Yonge St., Toronto.
Following the 200 pages devoted to the alphabetical list of
individuals, with the names of the companies for which
they act as officers or directors, there are some 80 pages
containing classified lists of companies, their places of
business, directors and officers.—"Steam Railroads in Indiana" is the title of a pamphlet
just issued by F. J. Li.sman & Co., 30 Broad St. It deals
with the bonds of all the steam railroads opc^rating in the
State of Indiana, showing in each case the property covered
by the mortgage, with the details of the issue and current
quotations. It makes a valuable and useful publication.

—Mes.srs. T. A. McLityre & Co., 71 Broadway, are offer-
ing this week, on another page, a choice list of high-grade
investment bonds, yielding from 3.83% to 4.75%. De-
tailed description will be furnished lipon application to Mr.
H. C. Wright, of the firm's bond department.

—John A. Black, it is announced, will retire on March 1

from the firm of Charles G. Gates & Co. On the .same date
Ramsay C. Bogy, of Hubbard & Bogy;. Walter H. Dupee,
Melville D. Martin and Frank E. Drake will enter the firm,
the last named as special partner.—"The Tradesman," of Chattanooga, established in
1879. ])ublished semi-monthly, and the "Tradesman Pink
Sheet Daily Bulletin," now in its ninth volume, afl"ord a
valuable record of events, industrial and financial, in the
South.

—We invite our readers' attention to the record of busi-
ness done by the Lawyers Mortgage Company of New York
during 1905. The company's full report for Jan. 1 1905
appears in our advertising columns on page xvii.

—J. W. Bowen & Co., 25 Exchange Building, Boston,
make a specialty of the securities, stock and bonds of the
American (Bell) Telephone & Telegraph Co. and its sub-
companies.

—The old .stock brokerage and foreign exchange hou.se of
C. Schumacher & Co. now occupies v(>ry extensive banking,
rooms on the .second floor of 25 liroad St.

—Whitaker & Company of St. JiOuis announce that Ed-
ward J. Costigan became a member of the firm on the 15th>
inst.
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COMMERCIAL EPITOME.

Friday Night, Jan. 19 1906.

Glowing accounts continued to be received of the condition

of business, there being comparatively few lines of trade in

which there is not a free movement of merchandise. The out-

look for luiinterrupted business activity is quite generally

believed to be. good, there being no evidences of a reactionary

tendency. Manufacturers in manj' lines have their output
sold ahead for many months; in fact, particularly in the metal
and steel markets, despite the large production, consumers
are experiencing difficulty in obtaining supplies as rapidlj^ as

desired. In the speculative markets rather more interest has

been evinced in coffee, and prices have shown some improve-

ment based on an improving statistical position.

Lard on the spot has been less active, the demand from ex-

porters falling off, and business with the home tr ade has been

limited; offerings have increased slightly and prices have been

easier. The close was quiet at 7.90c. for prime Western and
7.50c. for prime City. Refined lard has been quiet and there
developed an easier tone, closing at 8. 05c. for refined for the
Continent. Speculation in lard for future delivery has been
moderately active. Early in the week prices advanced, but
under increasing receipts of hogs there developed an easier
tone. The close was steady.

DAILY CLOSING PRICES OF L.\RD FUTURES IN CHICAGO.
Sat. Mon. Tues. ]Vcd. TImrs. Fri.

January delivery... 7.50 7.52)^ 7.45 7.45 7.50 7.50
May deliverv T.&lM 7.70 7.60 7.60 7.671^ 7.67i^

July delivery 7.82M 7.82i4 7.70 7.72J^ 7.77}^ 7.77^

Pork has had only a limited sale but prices have been well
maintained, closing at $14.75@15 for mess, S15.00@17.'25
for short clear and $16 for family. A fair business has been
transacted in cut-meats and at firm prices, closing at 8@8}4c.
fos pickled bellies, 14@10 lbs. average, and 9i^@9^c. for

pickled hams. Demand for beef has been more active and
prices have been firm at $8@8.50 for mess, $9.25@9.75
for flank, $10.50@11 for packet, $12@13 for family and
$17.25@18 for extra India me.ss in tierces. Offerings of
tallow have been light and prices have been firmer, closing
at 53^c. Stearines have been quiet but steady at 834@83^c.
for lard stearine and 7^<^c. for oleo stearine. Prices for cotton-
seed oil have turned weaker. The close was quiet at 32i/^c.

for prime yellow. Desirable grades of butter have been in

small supply and firm, closing at 18@/27J/^c. for ci'eamery.
Cheese has been in better demand and firmer, closing at
lli/^@,14J'^c. for State factory, full cream. Fresh eggs have
declined under free offerings, closing at 21c. for best Western.

Brazil grades of coffee have been in fairly brisk demand
from the consuming trade; receipts are small and stocks
are decreasing rapidly. Prices have shown an upward ten-
dency. The clo.se was firm at 8 5-16c. for Rio No. 1, and
9j^c. for Santos No. 4. West India growths have had a
moderate sale at full values, closing at Q%c. for good Cucuta
and lie. for good average Bogota. Speculation in the
markets for contract has been moderately active. There
has been better buying induced by the improving statistical

position, and prices have advanced. The close was fairly

active and firm. The closing asked prices were as follows:

.. 7.10c.
I

September 7.50c.
.. 7.20c. October 7.5.5c.

.. 7.35c.
I
December 7.70c.

Offerings of raw sugars for forward shipment have been
fairly free and prices have declined. The close was dull.

at35^c. for centrifugal, 96-deg. test, andSJ^c .for muscovado,
89-deg. test. Refined sugar has beenj quiet and easier
for granulated. Spices have been firm Teas.have been
quiet but steady.
Kentucky tobacco has continued firm. Offerings of new

crop supplies are reported of attractive quality. Offerings
of seed leaf tobacco have continued light and they have had
a quick sale, particularly desirable grades, at a firm basis
of values. Sumatra tobacco has been, in good demand and
firm. A large business has been transacted in Havana
tobacco and at firm jirices.

Spot supplies of Straits tin are in small supply and with
a moderate demand prices have held firm, closing at 36.50c.
Ingot copper has been more freely offered and prices have
declined, closing quiet at 18@18i^c. for Lake and electro-

lytic. Lead has been easier, closing at 5.70@5.80c. Spel-
ter has been quiet but steady at 6.55@6.60c. Pig iron has
been active and firm at $18 50@18 75 for No. 2 Northern
and $18 57 for No. 2 Southern.

Refined petroleum has been in fair demand and steady,
closing at 7.60c. in barrels, 10. .30c. in cases and 4.70c. in

bulk. Naphtha has been unchanged at 12c. for 71 degrees
and r2c. for 76 degrees. Credit balances have been steady,
closing at 1.58c. Spirits turpentine has advanced slightly,

closing steady at 68J4c. for machine bbls. Rosins have
been in light supply, closing firm at $3 80 for common and
good strained. Wool has been in fair demand and firm.

Hops have been firm.

January 6.95c. April
February 6.95c. May
March 7.05c. July

COTTON.
Friday Night, Jan. 19 1905.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week (Tiding this evening the total receipts have reached
138,799 bales, against 160,116 bales lai^t week and 146,367
bales the previous week, making the total receipts since the
1st of September 1905 5,499,755 bales, against 6,344,534
bales for the same period of 1904-05, showing a decrease
since Sept. 1 1905 of 844,779 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 10,290 6,511 9,100 9,087 4,539 8,130 47.657
Pt. Arthur, &c 3.998 3,998
New Orleans.

-

5,075 7,609 ib,42i 6,987 '6,248 3,662 40.002
Mobile 694 1,267 3.52 265 873 717; 4,168
Pensacola, &c. 930 11,236 1 12.166
Savannah '4,488 1,460 2,802 "2,883 798 1,970 14,401
Hrunsvvick ... 2, 4681 2.468
Charleston 106 333 57 45 320 705 1,566
Georget'n, &c- 15 15
Wilmint;ton .

.

391 467 330 491 271 1.460 3.410
Washing! 'n,&c
Norfolk 1,078 905 1,173 471 295 655 4.677
N'port N., &e.
New York
Boston

275 276

" "50 "ioo ""366 """84 "iig '""226 '945
Baltimore 3,026 3.026
Philadelphia .. 25 100 125

Tot. t hi,s week. 22.172 19,582 35,837 20,328 13,488 27,392 138.799

The following shows the week's total receipts, the total
since Sept. 1 1905, and the stock to-night, compared with
last 3'-ear:

Receipts to

Jan. 19.

1905-06.

This
week

.

Galveston
Pt. Arthur, &C-
New Orleans.

-

Mobile
Pensacola, &c-
Savannah
Brunswick
Charleston
Georget'n, &c-
Wilmington
Washingt'n, &c
Norfolk
N'port N., &c_
New York
Boston
Baltimore
Philadelphia ..

Total

47,657
3 ,998

40,002
4,168

12,166
14,401
2,468
1,566

15
3,410

"4',577

275

""945

3,026
125

.Since Sep
1 1905.

138,799

1,838,672
111,162
974,244
182,048
113,981

1,121,522
136,129
146,403

619
274,902

4'8"9",362

12,648
1,939

46,894
45,663
3,567

1904-05.

This Since Sep
week. 1 1904.

5,499,755

27,334
288

54,081
3,885
671

14,350
1,767
1,487

33
3,164

"8",402

103
2,298
1,920
2,619
550

122,952

,832,683
128,199
,660,789
220,866
122,876
,232,526
143,680
173,239

755
267,896

122
462.405

6,042
17,122
41,2381
26,721
7,375

Stock.

1906.

138,493

333,322
39,247

90,807
17,616
36,437

7,495

"4"4",664

1905.

6,344.534

218,521
4,740
11,749
4,401

947,492

161.220

3"8"3".844

55.581

'89".884

14,548
27,378

' 7",382

"2"7".629

48
83,048
2.458
8,786
2.533

863.739

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at

Galv'n, &C-
N. Orleans

-

Mobile
Savannah .

Ch'ston, &c
Wilm'n, &c
Norfolk
N'p't N.,&c
All others..

Tot. this wk

Since Sep. 1

1906.

51,655
40,002
4,168

14,401
1,581
3,410
4,577
275

18,730

138,799

5,499,755

1905. 1904.

27,622
54,081
3,885

14,350
1,520
3,164
8,402
103

9,835

122.952

6,344,534

43,511
58,784
2,790

15,970
1,194
4,522

11,195
2,309

22,004

1903.

62,995
66,377
8,070

36,011
2,759
4,646
16,535

328
24,560

162,279

5.816,691

222,281

5,634,650

1902.

46,238
70,980
2,658

27,990
4,959
6,680

13,209
768

19.244

1901.

192,726

5.591,573

53,772
54.022
1,736

28,881
4,104
3.403
7,915
362

16,907

171.102

5,178,784

The exports for the week ending this evening reach a total

of 161,515 bales, of which 74,499 were to Great Britain,

10,214 to France and 76.802 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1905:

Week ending Jan. 19 1906. • From Sept. 1 1905 to Jan. 19 1906.
Exported to

—

1

Exported to

—

from

—

Great Contl-
,

1 Great Conti- '

Britain. Fr'nce nent. Total. 1 Britain. France.' nent.
,
Total.

Galveston 26,019 28,903' 54,922 731,636 259,990 457.109 1,448.735
Pt. Arthur, &c ' 3.428 3,428 34.917 ; 49.175 84.092
New Orleans-. 20,769 2..559 13.153 36.4S1 348,750 132,071' 156.733 637.560
Mobile 6,631 6.631 33.472 22,6Sli 20.248 76,401
Pensacola 1.024 11.037 12.061 44,264 25,577; 44,705 114,546
Savann.ah 13,4221 7.111 20,533 129,713 57.318, 492,388 679.419
lirunswick 6.387 0,387 64,180 32.875 97,055
Charleston 5.500 1 4.400 9,900
Wilmlnston 125,721 5,225 133.8361 264.782
Norfolk 163 163 6,742 9.000 1,200 16,942
Newport News 1,491 1 1,491 • 3,744 i . 3.744
New York 2.692 6,569 9.261 117.126, 17,3701 ,110.806 245..302
noaton 7,013 214 7.227 91,840 1 5.102 96,942
naltimore 2,000 2,000 63,792 12.099 27.S00 103,691
Philadelphia ..
Portland, Me..

I 930 930 30,713
I 550, 31,263

1
1 _--- 638 ! [ 638

San Francisco. ._ ... 16.826 16,826
Seattle .1 -- .- 13,360 13.360
Tacoma 1 1

1
' 4,858 4,858

Portland, Ore.
,

1
_---

1

1,504, 1,504
Pembina

1 !

500 500

Total 74,49910,214 76.802 161.515 1.832.754 541.3311,573,9753,948,060

Total 1904-05. 98,412 33,276
1

54,854186.542
1

2,376.413 537,760 ) ,982.899 4,897,122
1 1

In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York
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Jan. 19 a<—

New Orleans
Galveston _

.

Savannah
Charleston .

Mobile
Norfolk
New York .

.

Other ports

-

Total 1906
Total 1905
Total 1904

On Sliiphoard, Not Cleared for—
Great

Britain.

7,103
28,240

350

4',666

7,000

France

2,500

"566

11,025
10,556
18,435

Ger-
many.

10,080
17,374

1,000

'2,306

5,000

35,754
77,830
81,974

Other
Fore ign

19,101
6,712
1,040

1,700
1,000

Coast-
wise .

535
1,568

1,000
800

17,152

29,553 21,055
28,337 14,734
23,128 19,151

Total.

40,205
58,539

1 .040
1,000
4,650

17,152
8,500
13,000

144,086
176,778
204,872

Leaving
stock

.

Speculation in cotton for future delivery has been fairly

active, and the tendency of prices has been towards a higher

level. The basis of the advance has been a demand from
bear operators in both the foreign and local markets to cover

their short sales. Another report of the Census Bureau is

due during the coming week which will indicate the amount
of cotton ginned up to Jan. 15; this report, it is thought by
some, will show a comparatively small increase from the

last report, due to recent unfavorable weather conditions

that have prevailed in the South; therefore, anticipating a

report that is expected to be favorable to bull interests,

leading bear operators have been free buyers to cover their

short sales. The movement of the crop during the week has

been on a fairly liberal scale, the amount of cotton "into

sight" being in excess of the same week last year. According

to some reports, the tone in the South has been rather

easier, it being stated that it has been possible to purchase

actual supplies of cotton at more attractive prices than re-

cently ruled. The advices from Bombay have continued

to speak of large receipts of India cotton, and local dealers

state that the larger supplies of India cotton are reflected in

the comparatively low prices in Europe for the lower grades

of cotton, the}'- being considerably under the prices ruling

for American cotton . To-day there was a moderately active
market, but only slight changes occurred in prices. Manipu-
lation and buying to cover short sales by followers of a leading
bear interest were reported the features of the market for

the day. The close was easier, and prices show a net loss

for the day of 1 @G points. Cotton on the spot has advanced

,

closing at 12.25c. for middling uplands.
On the basis of the rates on and off middling nsestablished

by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS.

Good Ordinary.
Low Middling, _

Middling
Good Midflling.
Middling Fair.-

GULF.

Good Ordinary.
Low Middling.

.

Middling
Good MiddUng.
Middling Fair..

STAINED.

Low Middling
Middling
Strict Low Mid. Tint-ed.
Good Middling Tinged..

Sat.

10.95
11.57
11.95
12.39
12.91

Men.

11.05
11.67
12.05
12.49
13.01

Sat.

11.20
11.82
12.20
12.64
13.16

Men.

11.30
11.92
12.30
12.74
13.26

Sat.

10.45
11.45
11.61
11.95

Men.

10.55
11.55
11.71
12.05

Tues.

11.15
11.77
12.15
12.59
13.11

Wed.

11.10
11.72
12.10
12.54
13.06

Thurs.

11.25
11.87
12.25
12.69
13.21

Fri.

11.25
11.87
12.25
12.69
13.21

Tues. Wed. Thurs. Fri

11.40
12.02
12.40
12.84
13.36

Tues.

10.65
11.65
11.81
12.15

11.35
11.97
12.35
12.79
13.31

11.50
12.12
12.50
12.94
13.46

Wed. Thurs.

10.60 10.75
11.60 11.75
11.76 11.91
12.10

I
12.25

1 1 .50
12.12
12.50
12.94
13.46

Fri.

10.75
11.75
11.91
12.25

The quotations for middling upland at New York on Jan.
19 for each of the past 32 j'ears have been as follows:

1906. c. 12.25
1905... 7.25
1904... 14. 50
1903... 9.00
1002... S 5-lC
1901. ..10

I1S9S.
lcS97.
1S96.
IS95.
1804.
1893.

1900. 7 13-16 |1S9->.

1899... 614 1S91.

oVa
7H
8 3-16
•J/4

8
9 9-16
7 9-16

9H

1
1890. c. 10^
1SS9.
1888.
1887.
ISS6.
1885.

.. 9 1.5-16

.10 9-16
- S'A
.. 9 5-16
.11 1-16

1884. ..10 11-16
I1883...10H

1882.

c

1881..
1880..
1879.-
1878..
1877..
1 876..
1875.-

.12

.11 13-16

.12 11-16

. 9 7-16

.11 '.r

.13

.15^

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot .'[farlcet

Clo.sid.

Futures
Market
Cloned.

Sales of Spot and Contract.

Export
Con-

lum'ii

.

Con-
tract. Total.

Saturday.

.

Monday
Tuesday . _

Wednesday
Thursday .

Friday

Quiet 15 pts. adv.
Ciuiet 10 r>ts. adv.
(iuiet 10 pts. adv.
Quiet 5 pts. dec.
(Juiet 15 nts. adv.

<iuiet

.'^tearly

steady
Firm
Barelv .st'adv
Firm
Harely St'ady

'712

"29

"99

"166

f,66o

"812

"'29

1,099

Total .

.

840 1,100 1,940

FUTURES.—High, low and closing prices at New York:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,
including in it the exports of Friday only.

Jnnuarii 19— 1906. 1905. 1904. 1903.
Stock at Liverpool bales-1,159,000 938,000 613,000 636,000
Stock at London 13.000 12,000 14,000 6,000
Stock at Manche.ster 52,000 44,000 73,000

Total Great Britain stock- -.1,224.000
Stock at Hamburg 11,000
Stock at Bremen 414,000
Stock at Antwerp
Stock at H avre 270,000
Stock at Marseilles 3,000
Stock at Barcelona 10, 000
Stock at Genoa 72,000
Stock at Trieste 2,000

Total Continental stocks 782,000 637,000 712,000 437,000

Total European stocks 2,006,000
India cotton afloat for Europe. 180,000
Amer. cotton afloat for Europe 557,000
Egypt, Brazil, &c.,aflt.for E'pe 76,000
Stock in -Alexandria, Egypt... 200.000
Stock in Bombay, India 737.000
Stock in U. S. ports 947,492
Stdck in U. S. interior towns.. 721,646
U. S. exports to-day 14,993

1,631,000
83,000

629,000
46,000

201 ,000
378.000
863,739
705,518
25.458

1.412,000
127,000
577,000
46,000

245,000
279,000
828,371
482,584
43,088

1,079,000
109,000
600,000
71,000

187,000
380.000

1,122,356
486,857
34.815

Total visible supply ..5,440,131 4,562,715 4,040,043 4,070,028
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock bales. 1,026,000 868,000 534,000 564,000
Manchester stock 44,000 38,000 63,000 -.
Continental stock 745,000 593.000 678,000 415,000
American afloat for Europe 557,000 629,000 577,000 600,000
U. S. stock 947,492 863,739 828,371 1,122,3.56
U. S. interior stocks 721,646 705,518 464,859 486,857
U. S. exports to-day 14,993 25,458 43,088 34,815

3,722,715 3,206,043 3,223,028Total American 4,056, 1 31
East Indian, Brazil, &c.—

Liverpool stock. 133,000
London stock 13,000
Manchester stock 8.000
Continental stock 37,000
India afloat for Europe 180.000
Egypt. Brazil, &q., afloat 76,000
Stock in Alexandria, Egypt... 200,000
Stock in Bombay, India 737,000

70,000
12,000
6,000

44,000
83,000
46.000

201,000
378,000

79,000
14,000
10,000
34,000
127,000
46,000
245,000
279.000

72,000
6,000

'
'2'2';6o6

109,000
71,000
187,000
380.000

Total Ea,«t India, &c 1,.384.000 840,000 834,000 847,000
TotalAmorican 4,056,131 3,722.715 3.206,043 3,223,028

Total visiltle supply. .5,440.131 4,562.715 4,040,043 4,070.028
Middling Uiiland. Liverpool... 6..30.1. 3.81d. S.OOd. 4.84d.
Middling U|>land. New York.. 12.2.5c. 7.2.5c. 14.75c. 8.95c.
ICgvpt. Good Brown. Liverpool 8 9-16(1. 7i:(d. 9 .VKid. 7 5-16d.
Pefuv. Rouch Good, Liverpool 9.00d. 10.30d. 9.75(L 7.30d.
Broach, Fine, Liverpool 5?^d. 3 l.')-16d. 1%A. 4^4'd.

Tinnevpllv. flood, Liverpool. 5 9-16d. 4 1-I6d. 7d. 4H<L
ContincMital iinjiorts past week have been 119,000 bales.

The above figures for 1906 show an increase over last

week of 8,143 bales, a gain of 877,4]() bales over 1905
and an excess of 1,370,103 bales ov.-r 1904.
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AT THE INTERIOR TOWNS the movement—that is, the
receipts for the week aud siuce Sept. 1, the shipments for
the week and the stocks to-night, and the same items for
the ci)rresponding period for the previous year—is set out
in details below.
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The above totals show that the interior stocks have
decreased during the week 7,103 bales, and are to-night
16,128 bales more than at the same period last year. The
receipts at all the towns have been 32,120 bales more than
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1 , as made
up from telegraphic reports Friday night. The results for
the week and since Sept. 1 in the last two years are as fol-
low s:

January 19.
Shipped— Week.

Via St. Louis 14,752
Via Cairo 9,126
Via Rock Lsland 1 1099
Via Loui.sville 3 ,022
Via Cincinnati 1,868
Via other routes, & 9,486

Total gro.ss overland 39,353
Deduct shipments—

Overland to N. Y., Boston, &c_ 4,096
Between interior towns 262
Inland, &c., from South 1,313

Week

.

9,319
9,161
883

1,943
1,796
5,626

1904-05
Since
Sept. 1

.

319,180
194,589
30,739

152,871
36,766

140,159

6;)3,756

98,063
9,867

20,150

28,728 774,304

7,387
203

2,347

92,456
7,102

22,823

Total to be deducted 5,671 128,080 9,937 122,381

Leaving total net overland_a.. 33,682 475,676 18,791 651,923

a Including movement by rail to Canada.
The foregoing shows the week's net overland movement

this year has been 33.682 bale.':, against 18,791 bales for the
week and that for the season to date the aggregate net over-
land exhibits a decrease from a year ago of 176,247 bales.

, ,. ,, ,„ .

1905-06 1904-05
In Sight and Spinners' Since Since

Takinf/s. Week. Sept. 1. Week. Sept 1

Receipts at ports Jan. 19 ...138,799 5,499,755 122,952 6 368 724
Net overhmd to Jan. 19 33,682 475,076 18,791 627 733
.Southern consumption to Jan. 19. 45,000 907,000 44,000 832,000

Total marketed 217,481 6,882,431 185,743 7,828 457
Interior stocks in excess a7,103 586,469 a40,521 643,858

Came into sight during week... 210,378 145,222
Total in sight Jan. 19 7,468,900 8,472,315

North, spin's' takings to Jan. 19.. 69,655 1,365,583 29,390 1,316,661

a Decrease.

Movement into .sight in previous years:
Week— Bales.

| Since Sept. 1-

1904—Jan. 22 244.826
I
1903-04—.Jan. 22

1903—Jan. 23 289,8401 1902-03—Jan. 23 ...
1902—Jan . 24 266. 164 1 1901-02—J:ui .24
1 901—Jan . 25 2^ 1 ,603 1 1900-01—Jar- 25

Bales.
7,725,011
7,664,692
7.632.769
7.360.432

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Closing Quotalions for Middling Cotton on
Week ending
Jan. 19. Sal'day. Monday. Tuesday. \Wed'day. \ThurBd y. Friday.

Galveston ... UVi IIH n% \n% 11% 11%
New Orleans . 11 9-16 11^ 11 11-16 ,11 11-16 11% 11%
Mobile IIM UH 11 7-16 IllH UH n*^
Savannah ... nVs ll>i UM HJ^ n%
Charleston... 11 nvs IIM UK UH 11%
Wilmington.. 1

Norfolk iiH n% n% \iiH 11%
Bo.ston 11.80 11.95 12.05 12.15 12.10 f2.2'5
Baltimore ... \\% 11^ 11% IhVh n% IIJ^
Philadelphia . 12.20 12.30 12.40 12.35 12.50 12.50
Augusta 11^ 11% 11 13-16 ;ii% 11% UK
Memphis 11 7-16 11 9-16 11 11-16 11 11-16 11% 11%
St. Louis 11 9-16 11 9-16 11 11-16 'll 11-16 11 11-16 11 13-16
Houston IIH n'A 11^ nn u% 11^
Little Rock .

.

11?^ n% 11^ ll'A iiy» 11%

The closing quotations to-day (Friday) at other important
Southern markets were as follows:
Atlanta 11% |Louisville 12 INatchez 109-16
Columbus, Ga. 11^ |

Montgomery . llj^ (Raleigh 11%
Columbus, Mi.ss 11 |Nashville wyi IShreveport ... 11%
NEW ORLEANS OPTION MARKET.—The highest, low-

est and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

January—
Range
Clo.sing_ _.

March—
Range . _

.

Closing
May—
Range
Closing

July—
Range
Closing. _.

October—
Range
Closing. _.

Tone—
Spot
Options ..

Sat'day

,

Jan. 13

11. 43-.50
11. 47-.48

11. 64-. 78
11. 72-. 73

11. 74-.88
11. 82-.83

11.85-.96
11.90-.91

10. 60-.69
10. 66-.68

Quiet.
Steady.

Monday,
Jan. 15.

11. 55-. 61
11. 55-.56

11.80-.88
11. 82-.83

11.89-.98
11.92-.93

11. 99-. 05
12. 00-. 01

10.75-.80
10. 75-. 77

Steady.
Steady.

Tuesday,
Jan. 16.

11. 60-. 75
11. 74-. 75

11. 81-.00
11. 98-.99

11. 98-. 10
12. 08-.09

12. 03-. 18
12. 16-. 17

10. 76-.82
10.82-.85

Firm.
Steady.

Wed'day,
Jan. 17.

11. 58-. 78
11.58-.59

11. 83-.03
11. 85-.86

11. 93-. 14
11.96-.97

12. 02-. 22
12. 05-.06

10.79-.88
10. 73-.77

Steady.
Steady.

Thursd'y
Jan. IS.

11. 52-.72
11. 71-. 72

11. 79-.02
11. 99-.00

Friday,
Jan. 19.

11. 70-.73
11. 66-. 68

11.95-.04
11.95-.96

11.90-. 13 12. 07-. 16
12. 11-. 12 12.08

11. 98-.23
12.20-.22

10.82-.88
10.86- .89

Steady.
Steady.

12. 19-.27
12.18

10.85-.89
10.82-.85

Firm.
Steady.

WEATHER REPORTS BY TELEGRAPH.—Our ad-

vices by telegraph from the South this evening indicate that

on the whole the weather has been quite favorable during

the week. The rainfall has' been light quite generally and
temperature has been mild. From a number of sections our

reports are to the effect that cotton is being held for higher

prices, and this naturally tends to restrict the movement
of the crop to market.

Galveston, Texas.—We have had a trace of rain on one
day of the week. Average thermometer 55, highest 70,
and lowest 30.

Corpus Christi, Texas.—It has been dry all the week.
The thermometer has averaged 60, the highest being 80
and the lowest 40.

Fort Worth, Texas.—We have had only a trace of rain on
one day during the week. The thermometer has averaged
53, ranging from 28 to 78.

Palestine. Texas.—It has rained on one day during the
week to an inappreciable extent. The thermometer has
ranged from 32 to 74, averaging 53.

Taylor, Texas.—Rainfall for the week two hundredths of

an inch on one daj'. Average thermometer 53, highest 74,
lowest 32.

San Antonio, Texas.—-There has been rain on one day
during the week, the precipitation reaching two hundredths
of an inch. The thermometer has averaged 57, the highest
being 78 and the lowest 36.

Abilene, Texas.—We have had no rain during the week.
The thermometer has averaged 57, ranging from 34 to 80.

New Orleans. Louisiana.—We have had no rain the past
week. Average thermometer 58.

Shreveport, Louisiana.—The weather has been drj"^ all the
week. The thermometer has ranged from 33 to 74, averaging
54.

Leland, Mis.nssippi.—We have had no rain during the
week. The thermometer has averaged 46.9, ranging from 34
to 72.

Meridian, Mississippi.—Rainy weather continues and no
plowing has been done. In consequence preparations for

planting are delayed.
Vickshurg, Mississippi.—Rainfall for the week eleven hun-

dredths of an inch on one day. Average thermometer 55,
highest 73, lowest 38.

Helena, Arkansas.—There has been only an inappreciable
rainfall during the week. Not much farm work is going on,
but picking is still in progress. The thermometer has aver-
aged 49.2, the highest being 71 and the lowest 36.

Little Rock, Arkansas.—Cotton is virtually all picked. We
have had rain on one day during the week , the rainfall reach-
ing three hundredths of an inch. The thermometer has aver-
aged 51 , ranging from 35 to 66.
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Nashville, Tennessee.—Picking and ginning have been
completed and the remnant of cotton on hand is being held
for much higher prices. We have had rain on two day.s of

the past week, the rainfall being eighteen hundredths of an
inch. Average thermometer 48, highest 64, lowe.st 31.

Memphis, Tennessee.—Rain has fallen on two days of

the week, the rainfall being nine hundredths of an inch.

The thermometer has ranged from 35.7 to 68.7, averaging 49.
Mobile, Alabama.—Rain in the interior latter part of week,

Very httle farm work is being done. Cotton is being held for

higher prices. There has been rain on two days during the
past week, the precipitation reaching two hundredths of an
inch. The thermometer has averaged 54, the highest being
75 and the lowest 37.

Montgomery, Alabama.—We have had showers on three
days the past week, the rainfall being five hundredths of an
inch. The thermometer has averaged 53, ranging from 40 to
70.

Madison, Florida.—There has been no rain during the
week. Average thermometer 55, highest 70, lowest 40.

Savannah, Georgia.—It has rained on four days of the week.
The precipitation reached thirty-five hundredths of an inch.
The thermometer has averaged 54, ranging from 44 to 75.

Augusta, Georgia.—There has been rain on four days
during the week, the rainfall being fourteen hundredths of

an inch. The thermometer has averaged 52, the highest
being 70 and the lowest 38.
Smyrna, Georgia.—There has been rain on four days of

the past week, and the rainfall has been forty hundredths
of an inch. The thermometer has ranged from 31 to 64,
averaging 47.

Charleston, South Carolina.—We have had rain on one
day during the week to the extent of eighteen hundredths
of an inch. Average thermometer 53, highest 69, lowest 42.

Greenwood, South Carolina.—We have had rain on two days
during the week, the precipitation reaching eighty-five hun-
dredths of an inch. The thermometer has averaged 44, the
highest being 51 and the lowest 38.

Stateburg, South Carolina.—Cloudy pretty much all the
week and rain has fallen Hghtly on two days, the precipita-
tion being ten hundredths of an inch. The thermometer has
averaged 50, ranging from 38 to 66.

Charlotte, North Carolina.—We have had rain on one day
during the week, the precipitation reaching twentj--five

hundredths of an inch. The thermometer has ranged fn m
36 to 60, averaging 48.
The following statement we have also received by tele-

graph, showing the height of the rivers at the points named,
at 8 a. m. of the dates given:

Jan. 19 1906. Jan. 20 1905.
Feet. Feet.

New Orlean.s Above zero of gauge- 12.6 4.3
Memphis Above zero of gauge. 18.6 10.4
Nashville Above zero of gauge. 20.4 12.2
Shreveport Above zero of gauge. 13.0 5.4
Vicksburg Above zero of gauge. 31.9 10.7

INDIA COTTON MOVEMENT P^ROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1

for three years have been as follows:

January 18.

Receipts at—

1905-06. 1904-05. 1903-04.

Week.
Since

Sept. 1. Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Bombay 113,000 997,000 79,000 725,000 74,000 618,000

Exports from— For the Week

.

Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1905-06
1904-05
1903-04

Calcutta

—

190.5-06
1904-05
190.3-04

Madras—

•

190.5-06
1904-05
190;V04

All otiiers—
1905-06
1904-05
190.3-04

2' 666
5,000

V,666

V,666

3", 000
6,000

37,000
6,000

27,000

3,000

V,6o6

2,000

2",656

2,000

37,000
8,000

32,000

3,000

Y,6o6

2,000

3",666

2,000
1,000

22,000
9,000
13,000

2,000

"
i';666

1,000
2,000
6,000

6,000
4,000
3,000

271,000
81,000
147,000

18,000
9,000
8,000

21,000
12,000
19,000

52,000
39,000
38,000

293,000
90,000
160,000

20,000
9.000
9,000

22,000
14.000
25,000

58,000
43,000
41,000

Total all—
190.5-06
1904-05
190.3-04

44,000
6,000

30,000

44,000
9,000

36,000

31,000
15.000
23,000

362,000
141,000
212,000

393,000
1.56.000
235,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

34,000 bales. Exports from all India ports record a gain of

35,000 bales during the week; ;ind ,«incc Septeml)er 1 show
an increase of 237,000 bales.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria. Egypt,
January 17.

Receipts (cantar.s a)—
This week
Since Sept. 1

1905-06.

230,000
4,302,250

1904-05.

175,000
3,968,145

1903-04.

250,000
4,907,754

Exports (bales)-
This
week.

To Liverpool 1 6,760 126,296
To Manchester 1 7,250 88,193

Since
Sept. 1.

To Continent 12,250
To America

Total exports

4,500

30,750

159,150
41,242

414,881

This Since
week. \Sept. 1.

6,000 122,557
4,000 71,763
7,750 149,617
2,750 34,379

20,500 378,316

This
week

.

9,250
4,250
6,750
3,750

24,000

Since
Sept. 1.

133,093
78,648

165,722
29,790

407,253

a A cantar is 98 lbs.

This statement shows that the receipts for the week were
230,000 cantars and the foreign shipments 30,750 bales.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market contin-

ues quiet for yarns and firm for shirtings. The demand for

both home trade and foreign markets is improving. We
give the prices for to-day below and leave those for previ-

ous weeks of this and last year for comparison.

Dec
15
22
29

Jan.
5

12
19

1905-06.

32s Cop

.

Twist.

.6. d
9 ® 9M
9% @ 9j|
8 15-16® dVi

8 15-16«

9H

SH t>>s. Shirt-
ings, common

to finest.

.3. d s. d.
6 5 @9 4M
6 5H®9 6
6 5 ®9 4H

6 5 ®9 4H
6 5 @9 4!^
6 5 @9 4H

Cot'n
Mid
Up's.

d.
6.29
6.31
6.24

6.23
6.09
6.30

1904-05.

32s Cop

.

Twist.

8M lbs. Shirt-
ings, common

to finest.

SH

dj.s. d. s. d.
5 103^ @9
5 9 @8 10
5 7>4@8 9

Cofn
Mid
Up's.

d.
4.19
4.04
3.77

3.79
3.80
3.81

"KEEP COMMITTEE" REPORT ON CROP-REPORT-
ING METHODS.—The report of the Committee on Depart-
ment Methods relating to conditions in the Bureau of Sta-
tistics of the Department of Agriculture was made public to-

night by Chairman Keep. This commission, consisting of

the assistant secretaries of five Government departments,
the Chairman being C. H. Keep, Assistant Secretarj' of the
Treasury, was ordered by the President, on the complaint
of the New England Cotton Manufacturers' Association, to
investigate the work of the forecasting of crops by the De-
partment of Agriculture, and especially the cotton report.

The report as presented is in part as follows:

The determination of acreage planted forms the basis for all esti-

mates of probable crop based upon the condition of the' growing plant.
It is useless to know the condition of the plant except for the purpose
of making an estimate of the probable total yield of the crop, and this

cannot be done unless the acreage planted is accurately determined.
Once in ten years the actual acreage planted in cottoa is determined
by the Bureau of the Census, and opportunity is afforded to .see how
near the estimated acreage, as reported by the correspondents of the
Bureau of Statistics of the Department of Agriculture, is to the result

of such actual enumeration.
"The following table compares the cotton acreage reported by the

Bureau of the Census for the years 1899, 1889 and 1879, and the acreage
reported for the same years by the Bureau of Statistics. The figures

in the last column show the relation which the figures of the Bureau
of Statistics bear to those of the Bureau of the Census:

Bureau of Bureau of Per
Year. Statistics. the Census. Cent
1899 23,403,153 24,275,101 96
1889 19,123,050 20,175,270 95
1879 12,595,500 14,480,019 87

[A second compilation shows that the divergence between
Bureau and Census results in individual States ranges from
21% above to 33% below.]

We are strongly of the opinion that until an improved method
of arriving at the acreage planted is adopted, much inaccuracy must
be expected in Government crop returns. The Government figures

are given an official stamp, and, emanating from the Government,
they commnad far greater weight and credence than those of private
ob.servers and estinialers. This places upon the Government a distinct

obligation to adoi)t the best means of making its figures accurate.
Cunnilative errors from year to year in acreage, corrected only once
in ten years by actual determination from farm to farm canvass, can
never produce accurate results.

We therefore recommend that the determination of acreage planted
be entrusted to the Bureau of the Census, and that suitable provision
be made for the work in accordance with the least expensive of the
alternative plans hereinbefore described.
The reports of the' Bureau of Statistics on the condition of the cotton

croi) are announced in i)erc(iitage figures expressed down to tenths
of 1 per cent. Thus, the condition for this year's crop on October
25th, announced November 3(1, was stated by tlie Biueau to be 68.8
per cent. The jirevious rei)ort stated the condition as 71.2 per cent.

The purpose of these reports is to enable the person receiving them
to forecast the total crop. As soon as the figures are announced, the
commercial world interprets them, and by a process of calculation at-

temi)ts to translate the.se jiercentage figures of condition into the number
of bales of indicated crop. Speculators reach and announce dilTerent

results. We can see no reason wliy, instead of leaving this calculation
to individuals, it should not be i)erformed by the bureau
We have already stated tluit in the various cotton reports selected

by us at random for examination, it was perfectly clear that the Bureau
of Statistics relied princiiially on its paid agents: that is, on traveling

field-agents and State agents; that the other classes of correspondents
were not all necessary; and the number of individual correspondents
in various classes was many times in excess of any possible usefulness.

In our opinion, no f\irllier information on the condition of the cotton
plant should lie souL'lit by the Biucau of Stiilislics from the following
classes of corrcsiioncients, viz., iiuHviihial farmers, ginners and town-
ship correspondents. '1 be bureau should rely solely on its paid traveling
field-agents and the naid Slat(> correspondents, and on one, or po.ssibly

two, other classes of correspondents whose figures might be used for

checking or verifying the more useful and accurate .sources of infor-
mation.

The committee prints a table showing that of the acreage and pro-
duction of crops other than cotton, the acreage and production of each
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crop, and number of each class of live-stock, as returned by the Bureau
of Statistics, is less than by the Census. The Bureau estimated the
acreage of corn in 1899 at .S2,108.r)87. The Census report showed the
actual acreage to have been 94,913,073, a (litlerence of 13 percent.
Wheal was estimated at 44,591.', tiHi acres. The actual acreage wa.s
62,588, .574, a discrepancy of 15 i)er cent. The acreage of oats was
forecasted ai 20,341,3S0. The Census reported 29,539,(i98 acres, a
difference of 11 per cent.
The b.irley acreage was estimated at 2,878,299. The actual acreage

was 4,470,190, a discrepancy of 30 per cent. J he acreage of hay was
estimated at 41,328,402. The actual acreage was t)l,091,0(;9, a differ-
ence of 33 per cent.
The Bureau underestimated the production of corn 22 per cent;

of wheat. 17 per cent; oats, 10 per cent; baiiev, 39 per cent; potatoes,
Itl per cent; and hay, 32 per cent.

Faulty as these stalenieiits were, the rei)orts of the Bineau of .Sta-
tistics on farm animals were e\en worse in the same year.
The .Vgricullural Department estimated the swine' of the country

at 37,000,000. while the Census reported (.3,000,000. The estimate
on cattle, otiier than milk-cows, was 28,000,000. The actual number
was 51,000,000. Variations in the cases of sheep, horses and mules
were almost as great.
We can see no pos.sible justification for making and publishing such

figures as these, .says the report. It is (|uite obvious that an ol).server
who miglit be able to judge willi some ucc\uacy the condition of the col-
ton croj) or the wheat crop in his locality on" a given date would liave
much greater difficulty, in arriving at any just conclusion as to the
number of domestic animals in lii.s lerritoiy on a given date.
The former .statistician of tlie Bureau of Statistics stated before

a committee of Congress tliat the jiolicy of his Bureau was not to over-
estimate tlie crop. It was clear that be had the feeling that the Bureau
of Statistics stood for the interest of the farmer or producer, rather
than for the interest of the buyer or consumer. The results of the
estimates of the Bureau in the past cleurly show a disposition to avoid
overestimates, or, as it has sometimes been stated, to give out con.serva-
tive estimates.
We can see no justification whatever for the continuance of this

policy, wliich it i.s fair to sav the Bureau, as now organized, disavows
and will abandon. If public money is to be spent for tlie making of
crop estimates, it should' be for tlie benelit of all concerned, and the
estimates should be free from bia.sed error and just both to the pro-
ducer and the consumer. A policy of underestimating leads ine\ital)ly
to injustice to one of the two parties, and is not the less unfair by being
called conservatism.

The most important part of the work of the Bureau of Statistics
is the issue and publication of its reports on crop conditions. These
are not statistics, but estimates. The title of the Bureau is a misnomer
and is confusing because of the existence of another Bureau of Statistic
in the Department of Commerce and Labor. We recommend that the
use of the word 'Statistics' in the designation of the Bureau be aban-
doned.

COTTON IN AUSTRALIA.—Consul-General Bray o^
Melbourne writes to the Department of Commerce and
Labor of the United States that it is now possible to form
some idea of the results of the revival of cotton growing in
Australia as demonstrated by the experience of the industry
in Queensland during the 1904-05 season. The Consul-
General writes:

The growers number as yet only 100, and the area sown with seed
given or sold by the Queensland department of agriculture does not cover
more than about 560 acres. But the financial results to the farmers have
been so good and the yield obtained from small plots within a hundred
miles of Brisbane so encouraging that there seems no doubt that in 1905-06
the number of growers will largely increase. The (Queensland Govern-
ment placed an expert in cliarge of a ginning mill at Ipsw ich and guaran-
teed a minimum price to growers. The price received by the growers
worked out at 2 1-5 cents per i)ound for cotton in seed,' and as some
farmers gathered from 1,000 to 2,300 pounds of seed per acre, the profits
on this basis were very satisfactory.

In the following table s.imple instances are given of actual payments
made to growers by the (Queensland Government for cotton delivered
at the Ipswich mill:

Acres.
|
Acres.

3'A S187 84
23^ 99 52
.3H 2.58 30
514 208 12

4 $178 17
IH 7182
2 89 07
IH 68 25

The transportation and cotton cultivation charges, which had to be
deducted from these returns, did not in the aggregate exceed .'R28 71
per acre for a crop involving the gathering of 2,000 pounds, the cost
of tillage bemg under SS 51 per acre. It is anticipated that the (Queens-
land Government will continue its control of cotton ginning until the
mdustry has attained a sufficient volume for growers to co-operate and
erect their own central mill.
Many difficulties had to be surmounted by the growers, who were

doubtful of residts and inexperienced. Thev often mixed the varieties
of seed when sowing and rendered their crops almost tmclassifiable. The
plant at Ipsv.ich was very old, the bale press unsatisfactory, and deliv-
eries of cotton irregular, necessitating broken tiine for the .small staff at
the ginning mill. Nevertheless, the great suitabilitv of the Queensland
soil for cotton ^rowing, the minimum financial euarnntv of the Govern-
ment, the ready nurchases of seed I)y a large local firm, t'ogether with the
fnenrlly assistance of the British Cotton As'-ociation, enabled the.se diffi-
culties to be overcome, and the general opinion of those connected with
the industry is that it has come to .stay and that a sub.stantial increase
IS exnected yearlv. It is predicted by experts th?t in the near future
cotton in Queensland will be produced as economically and the quahty be
equally as good as that grown in the Mississippi Valley.

NEW YORK COTTON EXCHANGE.—C/tan^f^s in By'
Law.i.—A meeting of the members of the New York Cotton
Exchange was held at noon on the 17th inst. to pass upon
important changes in the by-laws, the object being to avoid
the disturbance occasioned by the re.acHng of GovernmeiH re-
ports on cotton when received at noon. The changes, which
were adopt(>d, provide that the Spot Quotations Committee
meet nt 2:.30 instead of 2 o'clock and that the 12 M. and 2
p. m. calls be made fifteen minutes earlier—at 11:45 a.m.
and 1.45 p. m. respectively. •;••-]• -i:' • • •'•:•<

•RITE BUTTS, BAGGING, &c.—The demand for jute
bagging has continued very sluggish during the week under
review at the following prices: (i5<c. for l^i lbs. and 6J^c.
for 2 lbs. standard grades. .lute butts remain very dull at
lJ^(«Jl3^c. for paper quality and 2(a}2}4v. for bagging
quality.

COTTON SUPPLY AND CONSUMPTION IN EUROPE.
-^By cable wc have received the suljstance of Mr. Ellison's
first of .January cotton review, and in our editorial columns
give the results.

MEMPHIS COTTON EXCHANGE—ANNUAL ELEC-
TION.—At the annual election for officers of the Mempliis
Cotton Exchange, held on Jan. 10, the following were elected
to serve the ensuing year: President, J. J. .Shoemaker;
Vice-Presidents, J. McGrath, F. M. Crump, Wrn. Bowles;
Treasurer, C. H. Kaine; board of directors, D. S. Weaver,
G. W. Fisher, C. K. Smith, T. K. Sneed, \V. R. Powe,
W. H. Kennedy, W. T. Bowdre. Mr. Henry Hotter w;is
re-elected Secjetarj', a position held by him continuously
since March 15 1881.

EAST INDIA CROP PROSPECTS.—The third general
memorandum on the Indian cotton crop of the season of
1905-06, covering reports to November 30, is summarized
as follows:

British territory returns 13,305,000 acres, against 12,811,000 at
the same date last year, being an increase ol about 4% , but the estimate
of the yield, which slauas at 2,2(^0,000 bales, falls .short of last year's
figures by neatly 13 per cent. In native .states the acreage is 0,300,000
acres, against 0,384,000 last year, the decline being 1.2% , while in out-
turn the dechne is estimated at about 7.5%. 'Hie total area in all the
territories reported shows a net increase of only 410,000 acres, or less
than 2.2%, while in outturn there is an estimated fall of 418,000 bales,
or nearly 11.5%. 'Ihe total area now stands at 19,005,000 acres, against
19,195,000 last year, and the total estimated yield at 3,212,000 bales,
against 3,030,000 a twelvemonth ago.

Most of the districts report the early stoppage of the rains as having
injured a crop which, in the main, was sown under promising conditions,
but in some regions this stoppage is .said to have led to the substitution
of cotton for other crops even more dependent than it is upon moisture.
So also in thp Punjab the destruction of the young sugar-cane by frosts
induced an expansion of the cotton area, but in that province the season
has been peculiarly disastrous, a drought of two months' duration and
\isitation by insects and boUworm having virtually destroyed the un-
irrigated crop and seriously injured the rest.

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 161,515 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Totxil bales.
NEW YORK—To Liverpool, per Baltic, 1.178 upland, 101 Sea

Island; Bovic, 392 upland, 344 Sea Island 2,015
To Hull, per Consuelo, 127 127
To London, per Minnehaha, 550 550
To Antwerj), per British King, 385 385
To Reval

,
per Florida ,200 200

To Genoa, per Hamburg, 200; Konig Albert, 2,110; Prinz
Oskar, 2,778 - 6,088

To Naples, per Konig Albert, 548; Prinz Oskar, 4 652
To Trieste, per .Sofia Hohenberg, 344 344

NEW ORLE.A.NS—To Liverpool—Jan. 12—Steamers .Milwau-
kee, 3,394; Wanderer, 7,775 Jan. 17—Kingstonian,
7,000 18,169

To Belfast—Jan. 12—RathUn Head, 2,600 2,000
To Havre—Jan. 13—St. Laurent, 2,509 2,509
To Marseilles—Jan. 13—Marianne, 50 50
To Bremen—Jan. 13—-Knight Templar, 4,508 4,568
To Hamburg—Jan. 15—Grangewood, 200 Jan. 16

—

Holsatia, 300 500
To Antwerp—Jan. 18—Horace, 450 Jan. 19—Lin-

cluden, 78 528
To Barcelona—Jan. 16—Miguel M. Pinillos, 3,908 3.908
To Venice—Jan. 13—Marianne, 2,134 2.134
To Trieste—Jan. 13—Marianne. 515 515
To Malaga—Jan. 16—Miguel M. Pinillos, 1,000 1.000

GALVESTON—To Liverpool—Jan. 12—Justin, 5,781 Jan.
13—Santanderino, 6,661 Jan. 15—Director. 8,490... 20,932

To Manchester—Jan. 18—Miguel de Larrinaga, 5,087 5,087
To Bremen—Jan. 10—Breslau (additional), 262 Jan.
17—Herm, 6,772 7,024

To Hamburg—Jan. 17—Putney Bridge, 680 OSO
To Rotterdam—Jan. 16—Southlands, 544 544
To Antwerp—Jan. 12—Penrith Castle, 3,035 3,035
To Reval—Jan. 12—Inishowen Head, 1,456 1,456
To Riga—Jan. 12—Inishow en Head , 100 100
To Genoa—Jan. 13—.'^operga, 8,730 8,730
To Venice—Jan. 17—Korana, 4,011 4,011
To Trieste—Jan. 17—Korana, 650 650
To Fiume-Jan. 17—Korana, 2,673 2,673

PORT .ARTHUR-To Bremen—Jan. IS—Membland, 3,428 3,428
MOBILE—To Havre—Jan. 13—Kronborg, 6,031 6.631
PENSACOL.A.—To Havre—Jan. 9—Cayo Bonito (additional),

301; (Quarry Dene (additionaD, 723 1,024
To Bremen—Jan. 10—August Belmont, 11,037... 11,037

SAVANNAH—To Liverpool—Jan. 13—Langdale, 5.244 upland.
1.750 Sea Island 6,994

To Manchester-Jan. 15—Lincairn. 6.428 6.428
To BreiTirn—Jan. 17—Cheronea, 5,411 '. 5,411
To Rotterdam—-Jan. 15—\'oorburg, 200 Jan. 16

—

Tresco, 100 300
To .•Vntwerp—Jan. 15—Voorburg. 900 Jan. 16—Tresco,

150.,. 1,050
To Gothenburg—Jan. 16—Tresco, 100... 100
To Reval—Jan. 17—Cheronea, 250 250

BRUNSWICK—To Hamburg—Jan. 13—Platen, 6,387... 6,387
NORFOLK—To Glasgow—..fan. 13—Kastalia, 163 163
NEWPORT NEWS—To Liverpool—Jan. 13—Shenandoah. 1 .491 1 ,491
BOSTON—To Livernool—Jan. 12—Cymric, 3.213 Jan. 17

—

Devonian, 3,800 7,013
To Genoa—.Tan. 12—Canopic, 214 214

BALTIMORE—To Liverpool—Jan. 12—Indore, 2.000. 2,000
PHILADELPHI.V—To Liverpool—Jan. 12—Haverford, 330 330

To Manchester—Jan. 12—Manchester Corporation. 600 600

Total 161.515

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows:

Gnnt French Ger- —Oth .Europe— Mex.,
Britain, ports, many. A'orlh. South, d-c. Japan. Total.

New York... 2,092 ...I. 585 5,984 9,261
New Orleans. 20,769 2.559 5.068 528 7..557 36,481
Galveston ...26,019 7,704 5,135 16,064 64,922
PortArthur , 3,428 3,428
Mobile... 6.631 0,031
Pen.sacola 1,024 11.037 12,001
Savannah ...13,422 5,411 1.700 . .. 20,533
Brunswick 6,387 ... 6, ,387
Norfolk 163 . .. 103
NewportNews 1,491 .. 1,491
Boston 7.013 214 7.227
Baltimore ... 2,000 2,000
Philadelphia. 930 ... 930

Total 74.499 10,214 39,035 7,948 29,605 214 161,515
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Tho exports to Japan since Sept. 1 have been 36,748 bales

from Pacific ports and 2,000 bales from New York.

Cotton freights at New York the past week have been as

fjllows:

Sal.

Li\eipool c. 18fe).20
Manchester c. 20
Havre c. 30
Bremen c. 25
Hamburg c. 30
Antwerp c. 28
Ghent, v. Ant-.c. 34
lieval, indirect. c. 35
Reval, V. Canal .c.

Barcelona c. 25("i30
Genoa c. 20
Trieste -C. 32
Japan, prompt-c. 55

Moil

.

18(o'20
20
30
25
30
28
34
35

Tues.

IS (as 20
20
30
25
30
28
34
35

Wed.

18(f')20
20
30
25
30
28
34
35

Thurs.

18@20
20
30
25
30
28
34
35

Frl.

lS(./;20

20
30
25
30
28
34
35

25(5'30 25(ai30 25(a)30 25(5)30 25(530
20 20 20 20 20
32 32 32 32 32
55 55 55 55 55

Quotations' are cents per 100 lbs.

LIVERPOOL.

—

By cable from Liverpool we have the

foUowingJstatement of the week's sales, stock, &c., at that

port:
Dec. 29.

Sales of the week bales. 28,000
Of which exporters took.. 1,000
Of which speculators took

Sales American 24,000
Actual export 9,000
Forwarded 71,000
Total stock—Estimated.. 1,022,000

Of which Amei-ican—Est.900,000
Total import of the week.. .233,000

Of which American 192,000
Amount unoat 358,000

Of wliich American 311,000

The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

Jan. 5. Jan. 12. Jan. 19.
49,000 60,000 02,000
1,000 3,000 1,000
1,000 2,000 4,000

42,000 55,000 50,000
7,000 8,000 7.000

90,000 92,000 81,000
,0()9.000 1,137,000 1,159,000
939,000 999,000 1,020,000
14:5,000 1(;9,000 1 08,000
113,000 38,000 8.S.000
3(;«5,O0O 310,000 313,000
317,000 259,000 244,0(0

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market 1

12:15 !

P.M. J

Fair
busine.ss
doing.

Fair
business
doing.

Fair
business
doing.

Fair
business
doing.

Fair
business
doing.

Good
demand.

Mid.Uprds

Sales
Spec.&exp.

Futures.
Market 1

opened j

6.08 6.20 6.22 6.28 6.21 6.30

8.000
500

8,000
500

8,000
500

10.000
1,000

10.000
1,000

lo.noo
500

Quiet at
.i points
advance.

Steady at
6 points
advance.

St'y unch.
@ 2 points
decline.

Steady at
5(ffiG pts.
advance

.

Steady at
607 pts.
decline.

steady at

9® 10 pts.
advance.

Market, 1

P M.
B'

Quiet at
m2 pts.
advance

.

Quiet at
U(al2 pts.
advance.

Steady at
3@5 pts,
advance

.

Quiet at
2®3 pts.
advance.

Quiet at
9(0)10 pts.

decline.

Steady at
12@15 pts.
advance.

The prices of futures at Liverpool for each day are given
br'low. Prices on the basis of Uplands, Good Ordinaiy
clause, unless otherwise stated.

The prices are given in pence and 100th. Thus: 5.96 means
5 96-lOOd

Sat. Men. Tues. Wed. Thurs. Fri.

Jan. 13. Jan. 15. Jan. 16. Jan. 17. Jan. 18. Jan. 19.

12K 1 1214 4 12M 4 125i 4 12 34 4 12M 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p .m

.

p.m. p.m.

d. d. d. d. d. d. d. d. d. d. d. d.

January.. 5 90 5 95 06 6 00 6 08 6 11 6 15 6 14 6 08 05 6 18 20
Jan.-l''eb. 5 90 5 95 t) 0() 6 06 6 08 6 11 6 15 6 14 6 08 6 05 6 18 20
Feb.-.Mch. 5 98 o 97 () 08 () 08 6 09 6 12 6 16 6 15 09 6 06 6 19 21
Mcli.-.A.pr. 01 () 00 6 11 6 11 6 12 6 15 6 19 6 18 12 09 6 22 23
Apr.-Maj'.
May-June

01 03 14 6 14 6 15 6 18 6 22 6 21 15 6 12 24 20
07 6 05 5 17 6 17 6 18 6 21 6 25 6 24 17 14 27 fi 28

June-July OS 07 19 18 6 19 6 22 ;; 20 25 18 6 15 28 29
Julv-.A.ug_ 10 i; OK 20 6 19 20 () 23 27 6 20 6 19 6 16 29 30
Aug.-Sep. t) 02 00 12 6 11 6 13 6 16 20 19 6 12 () 09 () 23 23
Sep.-Oct . 5 78 5 70 5 88 5 87 5 87 5 90 5 93 5 92 5 85 5 83 5 95 5 95
Oct.-Nov. 5 71 5 (59 5 81 5 80 5 80 5 83 5 80 5 85 5 78 5 70 5 88 5 88
Nov.-Dec. 5 67 5 66 5 78 5 77 5 77 5 80 5 83 5 82 5 75 5 73 5 85 5 85

BREADSTUFFS.
Friday, January 19 1906.

During the first half of the week a moderate volume^ of

business was transacted in the market for wheat flour. A
slight advance in prices for the grain had a stimulating
effect upon buyers of flour, and a few orders for fair-sizecl

lines of both spring and winter-wheat flours were placed at a
firm basis of values. Subsecjucntly , however, there was a
reaction in the wheat market, and the markc^t for flour be-
came quieter. Rye flour has had a moderate sale at steady
prices. Buckwheat flour has been flrmly held. Corn meal
has held steady at unchanged prices.

Speculation in wheat for future delivery has been quiet,
and the net ch.anges in prices for the week have been unim-
portant. Early in the week a fractional advance in values
was established. Advices received from Argentine reported
damage to the crop which is now being harvested by heavj^
rains. Crop prosi)Ccts in India were not promising, due to a

continued clrought. Sub.scciuently, however, weather con-
ditions in Argentine became more favorable, and the market
turned easier. Statistical developments were generally
against the bull interests. The world's exports for tli(> j)ie-

vious week reached moderately full figures. The export de-
mand for wheat in the markets of this country has continued
limited, sellers' prices generally being too high to prove
attractive to shippers. The receipt at the primary markets,
particularly in the Northwest, have; continued fairly full,

and the American visible supply showed a moderate; increase,
compared with a decrease a year ago. The world's visible

supply showed i)ractically no change for the week, compared
with a suVjstantial decrease same week last year. The local

spot market has been quiet and easier. To-day there was an
easier market under liquidation and weaker foreign advices.

The spot market was easier, and at the decline a moderate
export business was transacted.

DAILY CLOSING PRICES OF WHEAT FUTURES AT NEW YORK,
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 red winter f.o.b. 95^ 93 92M 92^ 92^ 915^
May delivery in elevator 92?^ 93 92?i 92M 92^ 91%
July delivery in elevator 90H 90M 90H 90M 9034 89 J^

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAQO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 888^ 88 J^ 88 J^ 87 J^ 88 Ji 87^
July dehveiv in elevator 85 85% 85K 84^ 85^ 84%
September delivery in elevator.. 83 >i 83>S 833^ 83>i 83^ 83)^

Indian corn futures have attracted little speculative at-

tention. The tone of the market has held steady, and the
slight changes that have occurred in prices have been
towards a higher basis. The advices received from the in-

terior have reported unsettled weather, and it is understood
that clear and colder weather is needed for better grading
and freer marketing of the crop. The home demand in the
spot markets is of fairly full proportions, but business with ex-
porters has been on a limited scale only. Prices have been
unchanged. To-day the market was quiet but steady. The
spot market was unchanged.

DAILY.CL9SING1PRICES OF NO. 2 MIXED CORN IN NEW YOBtK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn f.o.b. 51 51^ 51^ 5134 51^ 5134
January delivery in elevator 54 5434 55 55 55 55
May delivery in elevator 5134 51 H 5134 51M 51 3< 51

M

July delivery in elevator 51 M 513^ 51M 5134 5134 5134

D.AiILY CLOSING PRICES OF CORN FUTURES IN CHICAQO.
Sat. Mon. Tues. Wed. Thurs. Fri.

January delivery in elevator 42 41M 41 ^^ 41 J^ 41 M 41

M

May deli .ery in elevator 45^ 45M 453^ 4534 4534 4534
July delivery in elevator 45K 45^ 45^ 45^ 45^ 455^
September delivery in elevator. . 45K 45K 45 Ji 45?^ 45?i 45M

Oats for future deliverj'- at the Western markets have been
moderately active, but only slight changes have occurred in

prices, they holding to a steady basis. The movement of
the crop has continued full, and there has been selling for

the account of speculative interests to liciuidate holdings.
Trade demand has been good, and this has held prices steacly.
To-day the market was dull and slightly easier.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed f.o.b. 3034 36^ 363^ 3634 3634 36?^
No. 2 white clipped ..f.o.b. 3734 3734 38 37M 37M 38

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAQO.
Sat. Man. Tues. Wed. Thurs. Fri.

January delivery in elevator 30?i 30J^ 30Ji 29^ 31^
May delivery in elevator ...32 32 31M 32 32J^ 32
July delivery in elevator 3034 SOVs 30J^ 305^ 30M 3054

Th8 following are closing quotations

FLOUR.
Fine $2 75 (5) S2 95
Superfine 3 00 (gi 3 05
Extra, No. 2 3 10 @, 3 20
Extra, No. 1 3 25 ^* 3 30
Clears 3 35 (S) 3 90
Straights 3 85 (^4 25
Patent, spring 4 35 @ 5 45

IPatent, winter.. .S4 30
I
City mills, patent. 4 90

I

Rye Hour 3 75
Buckwheat flour. 2 00

I Corn meal

—

(
Western, &c... 2 90

1 Brandywine 2 95

@$4 75
@ 5 20
@ 4 35
@ 2 15

(3) 2 95
(Vi) 3 00

f.o.b.

f.o.b.
f.o.b

90^
94^
91^

Wheat, per bush

—

N.Dul., No. 1...
N. Dul., No. 2...
Red winter, No. 2
Hani •

Oats—Mixed, bush.
White 37 (Si 42
No. 2 mixed Nominal.
No. 2 white Nominal.

GRAIN.
Corn, per bu.sh.

—

c.

Western mixed.. 48 @,
No. 2 mixed f.o.b.
No. 2 yellow f.o.b.

f.o.b. Nom'll No. 2 white l.o.b.
3'i & 37 1 Rye, per bush.

—

I
Western 70 @ 75

I

State and Jer.sey. Nominal.
IBarlej—Western.. 47 (5* 55
I

Feediui,' 42 (<? 46

c.

51^
513^

51M

EXPORTS OF BREADSTUFFS, PROVISIONS. COT-
TON AND PETROLEUM.—The exports of these articles
during the month of December, and the twelve months, for
the past three years have been as follows:

ErpoTis
Jrom

1905. 1904.
/ru-rn. —

United Slates. Decetnber .\2 Months. December.l2 Months.

1903.

December.
1 12 Months.

Quantities. '.

Wheat. -bush 7.270.31.S 20.555. S17
Flour ..bbis. l..S71,918. 11,281.9371

796,221 13,015.394
782,030 11,3()8,503

Wheat o bush 15.693,949 71,324.533 4,315. 3S3i 04,623.657
Corn ...bash 18. 40S, 647 110.999.265 8,0.5,643 46, .390. 627

5.355.542 73,145.273
2.171.657J 19,274,415

15.127.99s'l59, 980.140
4.595.6/7| 91.254.(i90

Tot. bush. _ 34.102,596 182,323.798 12,391,020 111,014,284 19,723,675 251,234.830

Values. 1

Wht & flour. '13, 702, 423 66.601,962 4.431.747 60.467.980
Coi-n & meal.; 9,628,69Si 61,3:58,916 4.325,045 26.164,358
Ilye 2,910 .304, 6,3 3631 59.962
Oats & meal- 2, 174..WO 11,1.58,132 273,499| 1,160,735
Barley 906, 664, 6,VO(,279; 674,5<"5| 4,458,777

nreadstuffs -. 26,475, 200!l46, 110,902' 9.705,2291 92,311,812
Provi.slons&_.|24,.330. 4641213,0/6,889 17,683,0731190,277,172
Cotton 6/,004.;56< 392, 224,45Sl48,S56.545 368,535,000
Petrole'm, &c\ 6,727,897' 76.694,753] 5,656,057 78,217.16

12,849.9101.33.377,742
2,441,0/3! 50,819, ,S97

42,415; 1,601.887
66.4,3, 1. 61 2. 07 4

927,133 5.509.016

16.328,204 192,920,616
18,709.296,199,472,505
72,3,5,9211378,323,105
7,454,021 70,344,894

Tot. value. 124537 928S28,I07.0!)2i81.901,S04!729, 341, 151 114807 442841,061.180

a Including flour reduced t« bushels, b Including cattle and hoes In .all months
and ye.'u's.

Note.—All of the above figures are based on the monthly preliminary returns
l.s,sued by the Bureau of Statistics, and cover about 98% of the total exports.

The aggro>gate exports from tlie United States of wheat
and wheat-flour, expressed in bushels, for the six months
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from Julj' 1 to December 31 inclusive, have been as follows
for four years:

WHEAT EXPORTS FROM JULY 1 TO DJCCKMHER 31.

1905. 1904. 1903. 1902.
Wheat, bu-shels 10.970.410 3, SOS. 751 34,949,104 75.25X,283
Flour, reduced to bushels 32,428,229 21,000.300 45,190,241 45,947,074

Total bushels 52.398,639 24,872.051 80,139,345 121,205,357

Exports of Flour and Grain from Pacific Ports.
—

'I'ho ex-
ports of grain and (lour from I'acilic port.s for the week
ending Jan. 18, as received by telegra|>li, have been as fol-

lows: From San Francisco to South Pacific ports, 0,939
barrels flour.

Combining these figures with those for previous weeks, we
have the following, which co\'ers the exports to foreign

countries for the period since Julj' 1 1905, comparison being
made with the corresponding period of la.st year:

Flour, Wheat, Corn, Oats, Barley, Rye,
Exports from— bbls. hush. Imsh

.

Inish. busk. bush.
San Francisco. ,335,627 .53,481 27,290 1,669 2,606,558 ._
riiKct Sound.. 1,225,739 4,475,995 30,505 230,916 7,434 315
Portland 760,887 3,900,152 32 221,634 ...

Total 2,322,253
Total 1904-05-1,727,289

8,329,628 57,795
4,254,132 115,206

232,617
211,075

2,335,626 315
3,212,438 1248

For other tables usually given here, see page 141.

THE DRY GOODS TRADE.
New York, Friday, Jan. 19 1906.

A larger number of cotton goods buyers has been in the

market during the past week and operations have been on a

heavier scale. In spite of this, however, there is not the snap

to affairs that wfis so noticeable a month or so ago, and pur-

chasing has been confined for the most part to goods for

near-by shipment. These are becoming scarcer every day and

certain buyers, recognizing this, have purchased moderately

ahead. Sellers are urging that forward purchases are not a

speculation under present circumstances, but are a necessity

for those who desire to assure themselves of deUveries. Man-
ufacturers are so well booked ahead that they do not hesitate

to name prices based on the full market level, and it would

seem that those buyers who expect to obtain goods more
cheaply later on will most likely be doomed to disappoint-

ment. The strength of the raw material market has contrib-

uted to the independence of sellers, and from all points of

view the outlook is for still higher prices. Several lines haA^e

been advanced during the week, noticeably prints, and the

tone of the market at the present time is distinctly firmer

than it was a week ago . The export demand has again fallen

away to nothing, but this is not disturbing manufacturers,

who are still sold far ahead and who are holding prices very

firmly. The inquiries from China reported a week ago have

not been filled, as the goods desired were for April-May ship-

ment, which it was found impossible to guarantee. In the

woolen and worsted goods market the number of buyers

present has also increased and business has been on a larger

scale.

DOMESTIC COTTON GOODS.—The exports of cotton

goods from this port for the week ending Jan. 15 were 16,903

packages, valued at $796,030, their destination being to the

points specified in the tables below:
1906 1905

Since Since
New' York to Jan. 15. Week. Jan.l. Week. Jan.l.

Great Britain 14 22 58 65
Other European 111 136 34
China 10,571 10,571
India 264 2,927 115 1,045
Arabia 2,243 2,243
Africa 736 742 54 08
West Indies 3.54 1,007 6S7 1,039
Mexico 67 103 42 100
Central America 380 1,038 257 623
South America 1,775 4,442 1,120 1,976
Other Countries 388 . 837 197 336

Total 16,903 24,068 2,430 5,286

The value of these New York exports since Jan. 1 has been

$1,216,912 in 1906, against $359,277 in 1905.

On Monday last announcement was made of an advance

of ^c. on lines of staple prints, to go into effect on Jan. 30,

and as a result the buying during the week has been heavy.

The advance is taken to mean that the forward business has

been good, but there are those who predict that it will be

followed by a considerable restriction in demand. The oper-

ations of Mr. Borden in the print cloth market are in part

responsible for the higher figures. In the print cloth market
lines are well sold ahead, and it is very difficult to obtain
anj'thing for early delivery. Printers are believed to be in

need of cloth for immediate use, but at the moment .show
little interest in narrow widths. Converters are not willing

to contract far ahead, but sales of wide goods have been
of moderate proportions. Heavy brown drills and sheetings
are very firm and sellers are not disturbed at the lack of

business, for thi.s makes little difference from a manufac-
turing point of view at the present time. The demand for
light-wdghts is more active, and some fair sales of 4-yard
sheetings have been recorded. The .scarcity of these is grow-
ing. Bleached goods are being freelj' purcha.sed where
available, and are not allowed to accumulate. Coarser count
goods have been well taken bj' the bag tiade at full prices.
Coar.se, colored cotton goods are steadilj' held and are in
moderate re(juest. Cotton linings have been advanced }/^c.

to ^c, owing to the scarcity of supplies and the high price of
gray goods. New prices have been made on napped goods in
some cases, but sellers are not anxious to name figures in aU
instances. Where prices have been quoted, material advances
have been recorded, averaging al^out lea yard for medium
qualities, and fair orders for Canton flannels and cotton blan-
kets have been placed with some freedom by large buyers.

WOOLEN GOODS.—Buyers of medium grade men's
wear woolen and worsted goods are more numerous in the
local market, but their operations have not yet been suffic-

iently extensive to indicate what tiie effect on the market
is hkely to be. In fact, all the purcha.sing so far this season
has been carried on in an ultra-conservative manner, very
different from that which characterized operations at this

time last year. While this is to a certain extent discouraging
to sellers, yet they reap some comfort from the fact that or-
ders are now being placed with judgment and that conse-
quently cancellations are likely to be conspicuous by their
absence later on. Several lines have alreadj'^ been sold up
and withdrawn from the market, these including medium
grade staple Avoolens, which have regained their popularity,
and lower grade worsteds and mercerized worsteds. Serges,
which have of late been sold up almost as .soon as opened,
have not enjoyed the same fate this year, for while some lines

have been withdrawn, others are still on offer. Up to the
present time overcoatings have enjoyed the bulk of the busi-
ness. Comparatively little has so far been done in dress
goods for the fall season, and few lines have been shown. It

is not expected that the market will become at all active for

some time to come. The indications are, however, that it

will be a staple season, with goods of lighter weights than
usual, and with woolens regaining some of their old-time
popularity. Prices will be firm, for the raw material market
shows no signs of weakening.

FOREIGN DRY GOODS.—Imported woolen and worsted
dress goods have not yet become active, but an improvement
is looked for within the next ten days. Silks remain disap-
pointing and ribbons are dull. Linens are unchanged and
continue active. Burlaps are steady at recent figures.

Importations and Warehouse Withdrawals of Dry Goods,

The importations and warehouse withdrawals of dry goods
at this port for the week ending Jan. 18 1906 and since Jan. 1

1906, and for the corresponding periods of last j'ear are as
follows:
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News Items.

Forged Bonds.—Canton, Ohio—South Sharon, Pa.—Al-
pena, Mich.—^The folloAA'ing statement was made on Jan. 12
by the bankers' committee which is investigating the affairs

of Denison, Prior & Co. of Cleveland, who suspended business
last week owing to the death by suicide of Leland W. Prior,

a naember of the firm. It seems that forgeries of municipal
bonds to the extent of several hundred thousand dollars have
been disclosed.
The committee in charge of the Investisatlon of the affairs of Denison, Prior <fe Co.

met to-day, and after the meeting announced that the facts disclosed juslilicd thein
In stating that it Is their belief that forgeries to the extent of several hundred thousand
dollars exist^ and are conflned to the following three issues of bonds- City of Canton
4% Water Works Extension bonds: South Sharon. Pa., 4H % Improvement bonds,
and Alpena, Mich., 5% Water Works bonds. Now that the accountants are becom-
ing more familiar with the bookkeeping system, the work is progre.s.sing more rapidly,
and it is hoped that within a few days a definite conclusion can be reached. Mr.
George Denison has been selected by the committee as its secretary, and will be found
during business hours at the office ol Denison. Prior <t Co., to give all information
obtainable to parties interested in reference to their transactions.

Berkley, Va.—Annexation to Norfolk.—This town was an-
nexed to the city of Norfolk on Jan. 9. See Norfolk below.

Los Angeles, Cal.-—Bonds Valid.—The State Supreme
Court has declared valid the $520,000 4% city-school and
the $260,000 4% high-school bonds originally offered for sale
on May 15 1905. This offering, however, was withdrawn
prior to that date in order that the validity of the bonds
might be passed upon in advance of the disposal of the bonds.

Massachusetts.—Street Railways Meeting Requirements of
Savings Bank Law.—We are advised by the Board of Com-
missioners of Savings Banks that the Railroad Commis.sion-
ers have certified to the Savings Banks Commissioners, as
required by Chapter 483, Laws of 1902, the following street
railway companies as having earned and paid 5% dividends
for the past five years:
Athol & Orange St. Ry. Co.
Boston Elevated Ry. Co.
Dartmouth & Wcstport St. Ry. Co.
East Middlesex St. liy. Co.
Fitchbiirg & Leominster St. Ry. Co.
Holyoke St. Uy. Co.

Hoosac Valley St. Ry. Co.
Pittsfield Electric St. Ry. Co.
Springfield St. Rv. Co.
Union St. Ry. Co.
West End St. Ry. Co.

The list is the same as published a year ago except for
the addition of the Boston Elevated Ry.

New York City.—Assessment Rolls.—The assessment rolls

of the city of New York were thrown open to the public
last week. We give below the 1906 figures as contrasted
with the January estimate for 1905, the final figures also

being given for 1905:
REAL ESTATE.

1905
Borough. 1905. Jan. Estimate. Final Fwiires.

Manhattan $3,851,103,031 $3,592,620,1811 $4.095,(J16,774
The Bronx 345,043.727 260,742, .593/
Brooklyn 1,007,580,922 8S8.775„352 910,9S2,302
Queens - 151,630,705 134,172.390 140,404,990
Richmond. 44.845,830 42.998.235 44,581.235

Total ...$5,400,204,215 $4,919,308,751 $5,221,584,301
PERSONAL.

Manhattan $2,841,715,070
The Bronx 00,453,066
Brooklyn 617,699,078
Queens 52,988,518
Richmond 19,158,750

$2,818,407.9801
58,068,703/

516,927,090
49, .'521,573

18.094.825

$585,064,415

90.911,963
9,091,738
5,490,810

Total
Grand total.

$3,492,015,082
$8,892,219,897

$3,461,620,171 $090,561,926
$8,380,928,922 $5,912,146,227

The books will remain op(>n until April 1 for inspection
and correction. The "swearing off" of personal taxes will,

in the meantime, wipe out, as in previous years, the greater
part of the personal property valuation.

Norfolk, Va,—Annexation of Berkley.—B}^ fa J^ decree of
G. T. Garnett of the Norfolk County Circuit Court, handed
down on Jan. 9, the town of Berkley was annexed to the
city of Norfolk, and becomes the Eighth Ward of that city.

It is stated that this annexation will add about 8,000 to the
population of the city of Norfolk.

Bond Calls and Redemptions.
Chester, Fa,.—Bond Call.—E. B. McClenachan,PCity

Treasurer, calls for payment $2,500 Howell, Kerhn, Fifth,
Welsh and Second street bonds. Securities called are for
$500 each.

Pittsburgh—Luckey Sub -School District, Pa.—Bond Call.—W. T. Smoot, Secretary, calls for payment on or after
Jan. 31, at the West End Savings Bank & Trust Co. of Pitts-
burgh, $.500 bonds Nos. 11, 12 and 13 dated Oct. 1 1888.
Interest will cea?p April 1 1906.

Bond Proposals and Negotiations this week
hare been as follows

:

Albuquerque, N. M.—Bond Election.—It is stated that the
City Council has decided to submit to a vote the question of
issuing bonds to purchase for $300,000 the water plant now
owned by a private companj'.

Allegheny County (P. O. Pittsburgh), Pa.—Bond Offer-
ing.—Proposals will be received until 12 m., Feb. 1, by the
County Commissioners at the office of F. P. Booth, County
Comptroller, for $750,000 4% pubhc-road and highway
bonds. Denomination $1,000. Interest semi-annual. Ma-
turity thirty years. Certified check for $10,000, payable
to the County Commissioners, reciuired.

Anderson, Ind.—Description of Bonds.—The details of the
$9,000 33^% refunding bonds awarded, as stated last week,
to J. F. Wild & Co. of Indianapolis for $9,181 50 are as
follows: Denomination $1,000. Date Jan. 1 1906. In-
terest January and July. Maturity Jan. 1 1921.

Arkansas City, Kan.—Bonds Voted.—According to" the
St. Louis "Globe-Democrat," this city on Dec. 29 1905
voted bonds amounting to $22 ,000 for the Kansas-Oklahoma
Interurban RR. The proposition was popular and little

opposition developed, it carrying by a vote of 726 to 38.
The road will, it is stated, connect Arkansas City and
Winfield with street-car systems in each town. Lines will
be run from Arkansas City south to the Chilocco Indian
schools and to the gypsum beds of Kay County. It is

also proposed to extend the line to Geuda Springs, Kan.
Barnesville (Ohio) School District.—Bond Sale.—On

Jan. 15 the $35,000 4% coupon school-building bonds de-
scribed in V. 81, p. 1805, were awarded to Seasongood &
Mayer of Cincinnati at 103.039 and accrued interest.

Beaver County, Pa.—Bond Offering.—The County Com-
missioners have changed the maturity of the $510,000 4%
registered bridge bonds to be offered on Feb. 1, and we
therefore repeat the offering. Proposals for these bonds will
be received until 10 a. m. on that day by the County Com-
missioners in Beaver. Denomination $1,000. Date Feb.
1 1906. Interest semi-annual. Maturity yearly on Aug 1
as follows: $16,000 in 1906; $14,000 in 1907, 1908 and
1909; $15,000 in 1910, 1911 and 1912; $16,000 in 1913 and
1914; $17,000 in 1915; .'$18,000 in 1916 and 1917; $19,000
in 1918; $20,000 in 1919; $21,000 in 1920; $22,000 in 1921
and 1922; $23,000 in 1923; $25,000 in 1924 and 1925-
$26,000 in 1926; $27,000 in 1927; $28,000 in 1928; $30 000
in 1929; $31,000 in 1930; and $3,000 in 1931. Certified
check for 5% of bid, payable to the Treasurer of Beaver
County, required. Bonds to be paid for on or before March 1.
Purchaser must furnish lithographed bonds fr(!e of charge.

Bells (Tex.) School District.—No Action Taken.—We are
advised that no action has yet been taken in the matter of
liolding an election to vote on the question of issuing the
$10,000 5% school bonds mentioned in V. 81 , p. 929.

Bend School District No. 12, Crook County, Ore.—Bond
Offering.—Proposals will be received until 7 p. m., Feb 10
by L. D. Wiest, Clerk, for $6,000 6% gold coupon school-
building bonds. Denomination $500. Date April 1 1906.
Interest semi-annually at the office of the County Treasurer.
Maturity twenty years, subject to call after ten years. Cer-
tified check for $300, payable to L. D. Wiest, Clerk, required.
Bonded debt, this issue. Assessed valuation 1905, $307,470.

Bennettsville
, S. C.—Bo7tds Proposed.—The question of

issuing water and sewer bonds is being considered.
Berlin, Ont.—By-law Defeated.—A by-laAv to expend

$8,000 to increase m.arket accommodations was recentlj^ de-
feated by a majority of 272.

Billings School District No. 2, Yellowstone County,
Mont.—Bond Offering.—Proposals will 1)(> l•e((i^•(H^ until
9.30 a. m. Jan. 31 by tlie Board of Trustees at the First
National Bank of Billings for $11,000 Ali% coupon school
bonds. Denomin.ation $1,000. Date March 1 1906. In-
terest Jan. 1 and July 1 at the office of the County Treasurer
or at the United States Mortgage & Trust Co., New York
City. Maturity twenty years, redeemable in ten years.
Certified check for 5% of bonds, payable to P. B. Moss
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Cliairinaii, icfiuirod. lionds will bo fcrtificd to as to genu-
iiieiioys l)y the United States .Mortgage & Trust Co. of New
York City, if so desired by purcluiser.

Bobcaygeon, Ont.—Hy-law Voted.—A by-law authorizing
the exiMuditure of S25,600 to purehase the M. Boyd Co.'s
water jiouer and establish an electric plant was unanimously
carried at a recent election.

Bratenahl, Ohio.—Bond Sale.—On Dec. 26 the Sl.TSfj 15

5' f coupon IJuiton Street .sewer bonds described in V. 81, p.
1571 , were awarded to Hayden, Miller & Co. of Cleveland for

$1,812 10. The $3,016 85 5% boulevard, sewer and water
bt)n(ls offered on the same day were not awarded.

Bridgeport, Conn.—Bond Sale.—This city during the year
1905 (lisi>osed of $80,000 bonds. The.se bonds were issued
in May for bridges and for city-hall repairs. They were
taken at par by the city sinking fund as an investment.
Denomination $1,000. Date May 1 1905. Interest semi-
annually at the rate of 33^%. Maturity $2,000 yearly,
beginning May 1 1906.

Britton, Marshall County, S. D.—Bond Offering.—Further
details are at hand relative to the offering on Feb. 5 of the
$3,500 5% coupon refunding bonds, mention of which was
made in last week's i.ssue. Proj)osals will be received until

S p. m. on that day by W. M. Jahnig, Town Clerk. De-
nomination $500. Date, when issued. Interest Jan. 1 and
Julj' 1 in Britton or in New York City. Maturity twenty
years, subject to call after ten years. Certified check for

5% of bonds, paj'abic to J. F. Bockler, Town Treasurer,
required. Bonded debt, including this issue, $8,000; float-

ing debt, $2,000. Assessed valuation, $210,000.

Brown County, Minn.—Bond Sale.—This county recently
sold $13,493 35 ditch bonds to the State of Minnesota,
bearing 3% interest.

Burt, Kossuth County, Iowa.—Bond Offering.—Proposals
will be received until 8 p. m., March 5, Ijy J. P. Stow, Re-
corder, for the $7,000 43/2% water-works bonds voted at

election held Dec. 12 1905. (See V. 81, p. 1806.) Au-
thoritj'. Chapter 43, Laws of 1904. Date of bonds April 1

1906. Interest annually in Burt. Maturity $1,000 on
April 1 1909 and $500 yearly thereafter. Bonded debt, this

issue. Assessed valuation, $84,243.

Cabell County (P. 0. Huntington), W. Ya..—Bond Sale.—
On Jan. 15 the $120,000 43^% 20-30-year (optional.) coupon
bi'idge and court-house bonds described in V. 81, p. 1806,
were awarded to the Union Savings Bank & Trust Co. of

Cincinnati at 103.185. Following are the bids:

Union Sav.Bk.& Tr.Co.. Cin. 8123,822 00
Seasonffood & Mayer, Cincin. 123,120 00
N. W. Harris & Co., N. Y... 122,935 20
Browa-Ellinwood Co., Chic. 122.737 00
W. R. Todd & Co.. Ciucin.._ 122.300 00

An offer of $126,817 for a straight 30-year bond was also

received from W.J. Hayes & Sons of Cleveland.

Cambridge, Ohio.—Bond Sale.—On Jan. 15 the seven
is.sues of 5% sewei'-assessment bonds aggregating $5,011 60
were awarded to W. J. Hayes & Sons of Cleveland for $5,231.
See V. 81, p. 1866, for description of bonds.

Canton, Ohio.—Bond Offerina.—Proposals will bo received

until 12 m., Feb. 7, by Armstrong Ashbrook, City Auditor,
for $3,200 Schwalm Street improvement bonds at not ex-
ceeding 5% interest. Denomination $640. Date Dec. 4
1905. Interest semi-annual. Maturity one bond yearly,

beginning Dec. 4 1906. Certified check for 5% of the bonds
bid for, on some bank in Canton and payable to the City
Treasurer, required. Purchaser must furnish blank bonds
and pay accrued interest. Bids to be made on blank forms
jjrepared ljy the City Auditor.

Carrington, N. D.—Bonds Voted.—At an election held in

this city on Jan. 9 an issue of $10,000 5% 20-ycar water
bonds was authorized, the vote being 120 to 35 in favor of

the proposition. Date of sale not yet determined.

Choctaw Basin Drainage District No. 2, West Baton
Rouge Parish, La.—Bond Sale.—The Drainage Commission
has sold at par to local investors $20,000 5% coupon bonds.
Securities are part of an issue of $40,000 bonds offered with-

out success on Dec. 2 1905. See V. 81, p. 1393, for descrip-

tion of .securitiis.

Cleveland Independent School District, Liberty County,
lex.—Bond Sale.—On Dec. 23 the $3,000 6% 3-12-yea.r

(serial) coupon school-house bonds described in V. 81, p. 1687,
were awarded to the Liberty County Scliool Fund at par.

Clinton, Ont.—Dehenturen Defeated.—On Jan. 1 this town
defeated a by-law to raise $20,000 for a water-works system.

Cold Spring, Putnam County, N. Y.—Bond Offerinfj.—
Proposals will be received until 2 p. in. Jan. 23 by Wm. A.
Ladue, \'illage Clerk, for $5,000 registered scw<m- bonds at

not exceeding 5% interest. Denomination $500. Date
Jan. 23 1906. Interest semi-annually at the United States

Mortgage <k Trust Co., New Yorli City. Maturity one bond
yearly beginning Jan. 23 1907. Each bid mu.st be made on
a l)lank form furnished by the village, and must be accom-
panied by a certified check for $500 on a national bank,
payable to Village Treasurer. Bonds will be delivered

Feb. 5 by the United States Mortgage & Trust Co., which
company will also certify as to genuineness of same. Le-

gality of said bonds will be api)roved by J. H. Caldwell,

Esq.', of New York City. Bonded debt, including this issue,

$100,000. Assessed valuation 1905 $1,122,970.

S. A. Kean. Chicago S122,400 00
Caldwell Bros., Huntin'^ton_ . 122,026 00
Iluntin^'ton Nat. Bk., Hun'n. 122,000 00
A.J. Hood &Co., Detroit... 121,596 00
First Nat. Bank, Iluntington. 121,500 00

Colquitt, Ga.—Bond Offering.— Proposals will be received
until Feb. 15 by P. D. Rich, .Mayor, for the $6,000 5%
water-works bonds voted at election lidd Oct. 10 1905.
See \. 81, p. 1272. Denomination $600. Interest annual.
Maturity one bonfl each year. B(jnded debt, this issue.
A.s.sc.s.scd valuation 1905, $210,000.

Columbus, Ind.—Bonds Authorized.—The i.ssuance of
$8,000 refunding and $,30,000 funding 33^% bonds has, it

is stated, licen authorized by the City Council.

Columbus, Ohio.—Bonds Authorized.—This city on Jan. 9
ija,ssed ordinances authorizing the issuance of the following
bonds:
$6,000 4"i Walnut .Street coupon a-ssessment bonds. Denomination $1 000.
3,000 i% sixth Street coupon assessment bonds. Denomination $1,000.
1.000 4% Lafayette .Street coupon a.^Kensment bonds. Denomination $500.
5,000 4% Worthington Street coupon asse.s.sm<nt bonds. Denomination $1 000
6,000 4% McMillen Avenue coupon as-sessment bonds. Denomination $1,000.
7,000 4% ICiuhleenth Avenue coupon a-SKessment bonds. Denomination $1,000
3,000 i'lc Seventeenth .Avenue coupon as-sessment bonds. Denomination $1,000.
7.000 AHc luka Avenue coupon assessment bonds. Denomination $1,000.
6,000 4''^ Second Avenue coupon assessment bonds. Denomination $1,000.
4.000 4'<, Harrison Avenue coupon asse.s8mcnt bond.s. Denomination $1,000.
H.OOO A'''c Henry Street coupon assessment bonds. Denomination $1,000.
15,000 4H'i coupon sewer assessment bonds. Denomination $1,000.
1,000 i]A'-c Harris Avenue coupon sewer awessmcnt bonds. Denomination $500.
5,000 4H'/o couoon sewer assessment bonds. Denomination $1000.

Date not later than May 1 1906. Interest .March 1 and
Sept. 1 at the office of the City Treasurer. Maturity of
street a.ssessment bonds Sept. 1 1910, subject to call after
May 1 1907; sewer assessment Sept. 1 1908, subject to call

after 1907.

Cook County (P. 0. Chicago!, 111.—Bonds Awarded in
Part.—\\c are advi.sed that of the $1,425,000 4% court-
hou.se bonds offered on Jan. 8 the $475,000 to be delivered
Jan. 15 have been awarded to N. W. Hal.sej' & Co. and the
American Trust & Savings Bank of Chicago jointly, as fol-

lows: $190,000 for $194,137 .50 and $285,000 for $289,275.
All bids for the $950,000 to be delivered March 1 were re-

jected, and the bonds will be re-advertised during the month
of March. For full list of bids received at the sale, see last

week's issue, page 115.

Cranford Township, N. J.

—

Bonds to Be Issued.—We are
advised that this township will i.'^sue next summer $15,000
road bonds. The present bonded debt of the township is

$97,000, sinking fund $2,358. Assessed v.aluation 1905
$2,056,000, and tax rate $23 60 per $1,000 of valuation.

Dayton, Ohio.—Bond Sale.—We are advised that $20,000
storm-sewer bonds were recently disposed of at par to the
Board of Sinking Fund Trustees of this cit}'.

Delhi Township, Redwood Coimty, Minn.—Bond Sale.—
We are informed that $1 ,600 6% bridge funding bonds of this

township were awarded on Jan. 10 to the Gold-Stabeck
State Bank of Redwood Falls at 101. Maturity 10 years.

Detroit, Mich.—Bond Offering.—Proposals will be received
until 11 a. m., Jan. 23, by F. A. Blades, City Comptroller,
for the $230,000 public school and $43,000 sewer 33^%
coupon (with privilege of registration) bonds mentioned in

V. 82, p. 115. Denomination $1,000. Date Feb. 1 1906.
Interest semi-annually at the current official bank of the
city of Detroit in New York City or at the office of the City
Treasurer, at option of holder. Maturity of the $230,000
pubhc school bonds, $12,000 yearly on Feb. 1 from 1917 to

1926 inclu.sive, and $11,000 yearly on Feb. 1 from 1927 to

1936 inclusive; the $43,000 sewer bonds will mature in thirty

years. Bonds are tax exempt by authority of Act of Legis-

lature approved June 6 1901. .\ deposit in currency of 2%
of amount of bonds bid for, or certified check for that amount
on some national bank in the United States or some State
bank in Detroit, required. Accrued interest, if any, to be
paid by purchaser.

Eastchester Union Free School District No. 2, Westchester
County, N. Y.—Bond Offering.— Proposals will be received

until 8 p. m. , Jan. 23, by the Board of Education at the Jef-

ferson Place School House in Tuckahoe for $50,000 43^%
bonds of this district. Denomination $.500. Date Oct. 16

1905. Interest semi-annual. Maturity $2,500 yearly on
Oct. 16 from 1906 to 1925 inclusive." Certified check for

$1,000 required. Bonds will be delivered Feb. 1 1906.

Bonded debt of di.strict $15,000. Assessed valuation "over
$900,000."

East Moline, III.—Bend Sale.—On Jan 15 the $35,000 5%
coupon water-works bonds described in last week's issue

were awarded to Hoehler it Cummings of Toledo at 103.507
and accrued interest. Following are the bids:

Hochler & Cunimlnes. Toledo. $56. 227 SOI.Vlbert C. Ca.se. New York $35,465 50
W J Hayes & Sons, Cleveland 30,6:51 00; S. A. Kean, Chieaao 35,103 10
Hrowne-Kllinwood Co , Chic. . 3t>.2S7 00 1 W. R. Todd & Co.. Cincinnati- 35,000 00
Jno. P. O'Brien & Co., Boston iUi.DIo 00

1

Edgerton (Ohio) School District.—Bonds Refused.—We
are informed that an issue of $20,000 4% improvement bonds,

recently awarded to Hoehler tt Cummings of Toledo, lias

been refused by that firm, owing to an error. Bonds will be
re-advertised.

Ephraim, JJtah.—Bond Sale.—The $12,000 6% 10-20-year

(optional) electric-light bonds dated Aug. 28 1905 and men-
tioned in V. 81, p. 930, were recentlj"- awarded to the State

Land Board of I'tah for $13,320 15.

Essex County, Mass.—Note Sale.—On Jan. 15 the $50,000

4% l-ycar refunding notes described in V. 82, p. 116, were
awarded to the City National Bank of Gloucester.

Fayette, Mo.—Bond Offering.—Proposals will be received

until S p. m., Jan. 29, by Willard Smith, City Clerk, for $40,-
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Bonded debt, iri-

valuation 1905,

000 4% coupon water-works bonds. Denomination $1,000.
Date April 1 1906. Interest semi-annually at the Merchants-
Laclede National Bank of St. Louis. Maturity twenty years

,

.subject to call after ten year.s. Certified cJieck for $1,000,
payable to the City Treasurer, required,
eluding this issue, $56,000. Assessed
$756,335.

Fort Morgan, Colo.—Bonds Voted.—Thi.s place has voted
to issue bonds to install a municipal lighting plant.

Framingham, Mass.—Note Offering.—Proposals will be
received until S p. m. .Ian. 31 bv .lohn B. Lombard, Town
Treasurer (P. O. South Framingham), for $20,000 33^%
school notes. Authority Chapter '27 , Revised Laws of Massa-
chusetts and election held March 8 1905. Denominations
two notes of $5,000 each and one note for $10,000. Date
Feb. 1 1906. Interest semi-annually at the First National
Bank of Bo.ston. Maturity $5,000 on Feb. 1 1909, $5,000
on Feb. ] 1911 and $10,000 on Feb. 1 1912. Certified check
for 1% of notes bid for required. Accrued interest to be
paid by purchaser. Net debt Jan. 1 1906 $233,041 23.
A.sse.ssed valuaticm 1905 $9,373,687 00.

Fulton, N. Y.—Bond Sale.—On Jan. 11 an issue of $5,000
4% 30-j^ear registered sanitary-trunk-sewer bonds was
awarded to Isaac W. Sherrill of Poughkeepsie at 103.79 and
accrued interest. Following are the bids:
Isaac W. Sherrill. Pouehkeepsie'$5,189 50]S. .\. Kean, Cliicasn
W.J, Haves & Sons. Cleveland, 5,175 00 t:. R. Lee
Cortland Savings Rank 5,088 00

1

-S5,052 50
- 5,025 00

Bonds are authorized by Chapter 63, Laws of 1902, and
resolution of the Common Council passed Dec. 26 1905.
Denomination $1,000. Date Jan. 1 1906. Interest semi-
annualh" at the Citizens' National Bank in Fulton.

Gainesville, Fla.—Bond Offering.—Proposals will be re-

ceiA'^ed until 6 p. m., Feb. 5, by the Board of Public Works,
W. W. Hampton, Secretary, for $65,000 (with privilege of
purchasing $50,000 additional bonds if issued within one
year) 5% gold bonds. Authority, ordinances passed
Sept. 5 1905 in accordance with Chapter 5497, Laws of

Florida, approved May 9 1905. Denomination $1,000.
Date Jan. 1 1906. Interest payable at the office of the City
Treasurer. Maturity $35,000 in 15 years, $40,000 in 25
years and $40,000 in 35 years. Certified check for $5,000
required. Bonded debt $205,000, including the $115,000
bonds herein mentioned. Assessed valuation, $7.30,787.

Gananoque, Ont.—Debenture Offering.—Proposals will be
received until 6 p.m., Feb. 6, by S.-McGammon, Town Clerk,
for $15,000 4% funding debentures. Denomination $1,000.
Interest annual. Maturity one bond yearly on Jan. 1.

Garrettsville, Ohio.—No Aetion Yet Taken.—We are ad-
vised that no action has yet been taken looking to the issu-

ance of^the $40,000 water-works bonds mentioned in V. 81,
p. 930.

Gloucester, Mass.—Bonds Authorized.—We are advised
that an issue of $50,000 4% school bonds was authorized by
last year's City Council. Full details of issue not yet deter-
mined.

Gloversville , N. Y.—Bond Offering.—Proposals will be
received until 2 p. m., Jan. 30, by O. L. Everest, City Cham-
berlain, for $17,200 ^}/i% coupon (with privilege of regis-

tration) street-improvement bonds. Authorit}^ Chapter
534, Laws of 1902. Denominations $1,000. $500 and $100.
Date Feb. 1 1906. Interest annually at the Fourth National
Bank of New York City. Maturitv on Feb. 1 as follows:

$4,700 in 1907, $3,600 in 1908, $3,200 in 1909, $2,900 in 1910
and $2,800 in 1911.

Grand Island (Neb.) School District No. 2.—Bond Sale.—
On Jan. 15 the $60,000 4i^% 10-20-year (optional) coupon
school-building bonds dated Jan. 1 1906 and described in
V. 81, p. 1747, were awarded to N. W. Harris & Co. of Chi-
cago for $61 ,400 and accrued interest.

Grant County (P. O. Milbank), S. D.—Bonds Proposed.—
We are advised by G. H. Pinckney. County Auditor, that
this county proposes to refund from $60,000 to $70,000 bonds
this spring. The bonded debt at present is $94,000, which
amount will be reduced by about $30,000 on April 1 . It is the
county's purpose to refund such of the bonds as remain un-
paid on April 1.

Greenville,
received until

S. C
7 p.

—Bond Offering.-
m. Feb. 6 bv W.

Proposals will be
B. Mc Daniel, City

Clerk, for $10,000 4J^% refunding improvement bonds
Interest on bonds will be payable January and July at tlu^

National Bank of Greenville or the Fourth National Bank
of New York City. Maturity thirty years. ('<>rtified

check for $500 required.

Hamilton, Ont.—Debentures Voted.—This city on Jan. 1

voted in favor of two by-laws, one authorizing $20,000 for
sewers and the other $35,000 for hospital improvements.

Hancock, Mich..—Bond Sale.—On ian. 15 of $18,000 5%
park bonds offered $8,000 were awarded to "the Finnish
Mutual Life Insurance Association and to Dr. W. H. Match-
ctte at 104. The remaining $10,000 have been withdrawn
from the market for the time being. Denomination $1 ,000.
Date Jan. 2 1906. Interest annual. Maturity Jan. 2 1916.
E. H. Rollins & Sons of Chicago offered $18,730 and Season-
good & Mayer of Cincinnati $18,682 for the entire amount
of bonds offered. • •

;

Harrisburg (Pa.) School District.—Bond Sale.—The fol-

lowing bids, all of which were rejected, were received on
Jan. 10 for the $63,000 4% 5-20-year (optional) coupon re-
funding bonds described in V. 82, p. 59:
Rudolph Kleybolte & Co., N. Y. 101. 40
Robert K. Glendinnins;&Co..Ph.l01.:{05
W. .J. Haves & Sons, Cleveland- 101 .0795
Hayden, .Miller & Co., Cleveland 101 .0238

J. F. Weise, Harrisburg 101
Lamprecht Bros. & Co., Cleveland. 100 .83
S. A. Kean, Chicano 100.60
Albert C . Case, New York . _ _ 100 .30

These bonds were subsequently awarded to Rudolph
Kleyb(jlte & Co. of New York City on the following basis:

$10,000 to mature on Jan. 1 1911 at 101.40; $50,000 to ma-
ture $2,000 yearly on Jan. 1 from 1912 to 1936 inclusive at
103.85.

Harrisville, W. Va.—Bonds Not Valid.—Owing to a tech-
nical defect in the ordinance calling a special election to
vote the bonds, no disposal has been made of $12,000 5%
20-year bonds recently offered by this town.

Hinton, Summers County, W. Va.—Bonds Defeated.—We
are advised that a proposition to issue $25,000 electric-light

bonds failed to carry at a recent election.

Hobart, Oklahoma,.—Bond Offering.—Further details are
at hand relative to the offering on Jan. 23 of the $25,000 5%
water-works bonds mentioned in V. 82, p. 59. Proposals
for these bonds will be received until 10 a. m. on that day
by Nester Rummons, Mayor. Authoritv, vote of 296 to 22
at election held Dec. 11 1905. Denomination $1,000.
Interest semi-annual. Maturity thirty years. Deposit of
$500 in currency reciuired. Successful bidder to furnish
blank bonds.

Holyoke, Colo.—Bonds Voted—Bond Offering.—At the
election held in this city on Dec. 26 the proposition to
issue from $9,000 to $10,000 5% 10-15 (optional) water-
works bonds carried unanimously. Proposals for these
bonds will be received until Feb. 12.

Hudson County, N. J.—Temporary Loan.—^We are advised
that a loan of $30,000, carrying 4% interest and maturing in
July 1907, was recently sold to the Sinking Fund.

Independence, Kan.—Temporary Loan.—This city has
sold to S. W. Strode $6,000 6% revenue bonds maturing
Jan. 17 1906.

Jacksonville, Fla.—Bond Offering.—Proposals will be re-

ceived until 3 p. m., March 5, bv B. F. Dillon, Chairman
Board of Bond Trustees, for the" $90,000 water, $210,000
.sewer, $55,000 street and $45,000 sanitary sewer 5% gold
coupon bonds voted at election held Oct. 3 1905. See V. 81,
p. 1203. Authority, Chapter 5502, Laws of 1905. De-
nomination $1,000. Date Jan. 1 1906. Interest January
and July in Jacksonville or New York City at option of
holder. Maturity Jan. 1 1936. Certified check for 5%
(this recjuirement may be, we are informed, changed to 2%)
on a Jacksonville bank will be required. Bonded debt at
present $1,388,000. Assessed valuation 1905, $18,264,340.

Jersey City, N. J.—Time Not Favorable for Bond Issue.—
Mayor Fagan of Jersey City recently invited the presidents
of the local banks and trust companies to a conference in
order to learn their opinion as to whether or not the city
could advantageously sell at this time $7,595,000 bonds to
acquire the new water plant built for the city by the Jersey
C'ity Water Supply Co. The bankers met on Jan. 10 and
the consensus of opinion of those present was to the effect

that these bonds could not be sold under existing conditions
and that the failure to sell the bonds, if offered, would ma-
terially injure the financial credit of the city. It was also
thought that it would improve the chances of placing these
l)onds if a law should be enacted permitting the city to
make them a first lien upon the water plant.
Bonds Awarded in Part.—On Jan. 17, of the $.300,000 4%

30-year coupon refunding assessment bonds, $200 ,000 were
awarded to the Provident Institution for Savings of Jersey
City—$100,000 at 100.45 and $100,000 at 100.41 . No bids
were received for the remaining $100,000 of the refunding
assessment bonds nor for the $()0,()00 4,% refunding water
and the $50,000 4% refunding general bonds offered on the
same day. See V. 81, p. 1866, for description of bonds.

Kansas City (Mo.) School District.—Bonds Registered.—
The State Auditor on Jan. 15 registered $150,000 4% bonds
of this district. Denomination $1,000.

Kearney, Neb.—Bonds Not Sold.—No sale has yet been
made of the $50,000 5-20-year (optional) refunding sewer
bonds, bids for which were rejected on Oct. 23 1905, as
stated in V. 81, p. 1394. Geo. E. Ford, City Clerk, requests
bids at any time for the private sale of these bonds.

Keyser, W. Va.—Bond Sale.—On Jan. 2 an issue of $20,000
5% street-paving and sewer bonds was sold to the First
National Bank of Kcvscr at 105. Denominations $100 and
$500. Date Nov. 1 1905. Interest annual. Maturity
$1,000 yearly after ten years. •

Kittanning School District, Armstrong County, Pa.—
Bond Election.—An election will l)e held Feb. 20 to vote on
the <|uestion of i.ssuing $40,000 4% 5-20-year (optional)
school-building bonds.

Lake Butler, Fla.—Bo7id Offering.—This town is offering
for sah; an issue of $5,000 improvement bonds. Address
J. J. Jones, Mayor.

Leesburg, Lake Coimty, Tla,.^Bonds Authorized.—This
town on Dec. 27 1905 by a vote of 52 to 10 authorized the
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ssuance of $8,000 6% gold coupon iiui)rovem(!nt bonds.
Authority, Cluiptor 54G5, Law.s of Florida, approved May 19

1905. Denomination $200. Date Feb. 1 1906. Intore.st

.semi-annually at the ollico of the Town Treasurer or at a
bank in Leesburj^ to bo de.signatod bv the town. Maturity
$400 yearly, besinning Feb. 1 1907.

"

Leominster, Mass.

—

Lonii

.

—Tlii.s town ha.s placed $125 ,000

notes wiili tiie Leoniin.ster Havings Hank.

Lima, Ohio.

—

Bonds Xut to Be Issued at Present.—We are
infiirnied tliat the $40,000 jail, fire and police-department-
building bond-s authorized last November will not be issued

until tiie site is determined upon—probably some time during
the lirsl quarter of the year.

Lima (Ohio) School District.

—

Bonds to Be Issued.—We are

nfornied that thi.s ilistrict will probably advertise for .'^ale

about April 1 an issue of $22,000 bonds.

Lincoln County School District No. 138, Washington.

—

Bond Sale—On Dec. 16 1905 a $700 6% school-funding bond
was awarded to Wm. D. Perkins & Co. of Seattle at par.

Interest annual. Maturity ten years.

Lytton School District, Sonoma County, Cal.

—

Bond Sale.

—On Jan. 5 .S2,500 5% 1-10-year (serial) bonds of this dis-

trict were awarded to the Santa Rosa National Bank at

102.22 and accrued interest. Denomination $250. Date
Jan. 2 1906. Interest annual. A bid of $2,540 was also re-

ceived from the Bank of San Mateo, Redwood City.

Madison, Madison County, Neb.

—

Bond Election.—An
election will be held in this city April 3 to vote on the ques-
tion of issuing $10,000 city hall bonds.

Marianna, Ark.

—

Bond Offering.—Proposals will be re-

ceived until Fcl). 12 bA' F. W. King, Secretary of the Board
of Sewer Commissioners, for $26,000 coupon sewer-improve-
ment District No. 1 bonds at not exceeding 5% interest.

Denomination $1,000. Date Feb. 12 1906. Interest semi-
annual. Maturity Feb. 12 1936. Certified check for $1,000
on a local bank in Marianna required.

Marshall, Texas.

—

Bonds Registered.—An issue of $5,000
5% sewer-extension bonds dated July 1 1905 was registered

by the State Comptroller on Jan. 10. Bonds mature in

40 years, subject to call at any time.

Martinsville, V&.—Bond Sale.~On Dec. 16 the $12,000 5%
34-year coupon electric-plant-improvement bonds dated
Jan. 1 1906 and described in V. 81, p. 1625, were awarded to

F. L. Fuller & Co. of Cleveland at 106.

Milledgeville , Ga.

—

Bids Rejected.—Bond Offering—All

bids received on Jan. 10 for the $20,000 5% gold sewer bonds
described in V. 81, p. 1747, were rejected. Proposals are

again asked for these bonds, this time until Feb. 6 by the
Sewer Commission, Chas. L. Moore, Clerk. Authority,
Section'§25 of the City Charter and vote of 237 to 20 at elec-

tion held Nov. 9 1905. Denominations $1,000 and $500.
Date Jan. 1 1906. Interest annually at Clerk's office in

Milledgeville. Maturity $1,000 yearly on Jan. 1 from 1907
to 1926 inclusive. Certified check for $1,000, payable to

M. S. Bell, Treasurer of Sewer Commis.sion, recjuired.

Bonded debt, including this issue, $51 ,100. Assessed valua-
tion 1905, $1,320,000.

Monroe County (P. 0. Woodsfield) , Ohio.

—

Bonds Au-
thorized.—We are advised that an issue of $135,000 court-

house bonds was recently authorized and will be offered

some time in March. Details of sale not yet determined.

Montcalm, Man.—iJonrf Sale.—On Dec. 21 1905 $25,000
5% municipal bonds were awarded to J. W. Nay of Regina
at 103.072. Bonds are dated Nov. 21 1905. Interest an-
nually on Dec. 1. Maturity part yearly for twenty years.

Moimdsville, Marshall County, W. Va.

—

Bonds Proposed.
—An ordinance providing for the issuance of $100,000 bonds
is being con.sidered by the City Council.

Mount Tabor School District No. 5, Ore.

—

Bonds Author-
ized.—The issuance of $2,000 4% refunding bonds has been
authorized.

Mimcie, Ind.

—

No Bonds to Be Issued.—We are advised
that no bonds will be issued, as was at first proposed, to pay
off the $10,000 borrowed from local banks last September.
The loan will be met out of current revenues.

Nampa and Meridian Irrigation District, Ada and Canyon
Counties, Idaho.

—

Bond Sale.—The $285,000 bonds of this

district, offered without success on Nov. 1 1905, have been
sold at par and interest for 6 per cents to local banks of Boise

and Caldwell and the Citizens' State Bank of Nampa. Bonds
are dated Nov. 1 1905 and were delivered Dec. 1. Interest

January and July at the Citizens' State Bank of Nampa or

at the Chase National Bank of New York City. See V. 81,

p. 1274, for maturity of bonds.
Bonds to Be Issued.—We are advised that this district will

offer in a month or so from $20,000 to $30,000 bonds for

construction pvirposes.

Natrona County, Wyo.

—

Bond Election.—We are informed
that an election will be held in this county (date not yet set)

to vote on the cpiestion of issuing $35,000 court-house bonds.

New Bedford, Mass.

—

Temporary Loan.—A loan of $400,-
000 was recently negotiated with F. S. Moseley & Co. of

Boston. Loan uinlures in t(Mi months.

New Britain, Conn.— Description of Bonds.—Further de-
tails an' at hand regarding the $200,000 4% coupon .sewer-
construction bonds authorized Jan. 9 as stated in V. 82,
p. 117. DenomiiuU ion $1,000. Date Jan. 1 190U. Interest
semi-annually at the New Britain National Bank. Bonds
are tax exempt. Bonded debt at present $1,326,000.
A.s.se.s.sed valuation 1905 $12,185,430. Date of .sale not yet
determined.

Newburg, Ohio.

—

Bonds Authorized.—The issuance of

$44,000 bonds has been authorized by the City Council.
This city, as already stated, will shortly become a part of the
city of Cleveland, in accordance with vote taken at the
general election last November.

Newport, N. Y.

—

Bond Offering.—Proposals will be le-

ceived until 2 p. m. Jan. 26 by Charles L. Fellows, Town
Supervisor, for $6,000 4% highway and bridge bonds.
Denomination $500. Date Feb. 1 1906. Interest annually
at the National Bank of Newport. Maturity $1,000 yearly,
beginning Feb. 1 1907. Certified check for 10%, payable
to the Town Supervisor, required. Total debt, $8,500.
Asse.s,sed valuation, $732,440.

Newport News, Va.

—

Bo7id Election Proposed.—The City
Council recently adopted a resolution directing the Finance
Committee to petition the Legislature for authority to hold
an election to vote on the cjuestion of issuing $100,000 30-
year street-improvement bonds at not exceeding 6% interest.

New York City.

—

Bond Issues.—The following issues of
corporate stock of New York City were taken by the sinking
fund as an investment during the month of December:
Purpose. Int. Rate. Maturity. Amount.

Water supply 3 1925 35.000
Various municipal purposes 3 1955 20.000

do do do 3 1925 41.000
General Fund bonds.. 3 1930 3,000.000

In addition to the above bonds, the following "revenue
bonds" (temporary securities) were issued:

Int. Rale. Amount.
Revenue Bonds "Special" Aver'geRate $2,000
Revenue Bonds "Special" 3 400.000
Revenue Bonds "Special" 5 100.000

S502,000
Revenue Bonds in anticipation of taxes 4?i 400,000
Revenue Bonds in anticipation of taxes 4J| 5.300.000
Revenue Bonds in anticipation of taxes. _ _ . 5 5, 565 ,000

11.265.000

Total Revenue Bonds Sll.767,000

Nolan County, Tex.

—

Bonds Offered.—This county has for

sale an issue of $25,000 4% road-improvement bonds.

North Yakima, Wash.

—

Bond Sale.—We are advised
that the $48,000 4% trunk-sewer bonds described in V. 82,

p. 61, were awarded on Jan. 15 to S. A. Kean of Chicago
at par.

Norwood, Pa.

—

Bond Election.—It is stated that at the
coming February election the c^uestion of issuing $35,000
highway and sewer bonds will be submitted to a vote of the
people.

Nymore, Minn.

—

Bonds Not Yet Sold.—We are advised
that the .$4,500 fire-protection bonds mentioned in V. 81,

p. 173, have not yet been sold.

Obion County (P. 0. Union City), Tenn.

—

Bond Election
Proposed.—The question of holding an election to vote on
a proposition to issue $100,000 road-improvement bonds
is being agitated.

Olmsted Township, Cuyahoga County, Ohio.

—

Bond Sale.

—On Jan. 13 the $9,000 4}4Vc coupon highwaj^-improvement
bonds described in last week's issue were awarded to Season-
good & Mayer of Cincinnati at 102.777 and accrued interest.

Following are the bids:

Seasoneood & Mayer. Cincin...S9.250 00 IF. L. Fuller & Co.. Cleveland.. 89 .095 00
Hochler & CumminRS. Toledo-. 9.237 50 Lamprecht Bros. &Co.. Cleve.. 9.017 00
W. .). Hayes & Sons. Cleveland. 9,227 OOlHaydcn. Miller & Co.. Cleve... 9.016 00

Omaha, Neb.

—

Litigation.— .\ friendly suit has been in-

stituted by Isabel Linn to prevent the issuance of the
$60,000 fire-engine-hou.se and site bonds awarded on Dec. 15

to J. L. Brandeis & Sons, of Omaha. The question raised

is as to the right of the city to issue bonds for a fire-engine-

house site. There is no doubt that under the charter bonds
for the building itself arc permitted. The notice calling

the election at which the bonds were voted, provided for

bonds for both buildings and site.

Orosi School District, Tulare County, Cal.

—

Bond Bids.—
On Jan. 6 the $15,000 5% gold coupon school bonds dated
Nov. 7 1905 and described in V. 81. p. 1808, were awarded,
as stated last week, to E. H. Rollins & Sons of San Fran-
cisco at 106.477 and accrued interest. The bids received
were as follows:

E.H. Rollins* Sons. San Fr. .$15,971 63IR. T. Priest $15,627 50
W. H.Johnston, Los .-\ngeles. 15.9;?0 00l.\. H. Glivs-scock. 15.503 00
'IYowbrld«o& .NIverCo.. Chic. 15.735 OOIJ. H. Huntley 15.25100

Pasadena, Cal.—Bonds Proposed.—The issuance of $50,000
iire-department lionds is Ixung advocated.

Pasadena School District, Cal.

—

Bond Election.—An elec-

tion will be held Jan. 29 to vote on the question of issuing

$150,000 bonds. This election was originally called for

Jan. 22, but a typographical error in one of the papers pub-
lishing the notice caused the Board of Education to postpone
the election one week in order to remove all doubts as to the
leivditv of t'''" ' -'"'e.
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Paulsboro, N. J.—No Action Taken.—No action has yet
been taken looking towards the issuance of the $78,000 im-
provement bonds mentioned in V. 80, p. 2479. We are ad-
vised, however, that the Borough Council proposes to take
up tliis matter in th(! near future.

Pawtucket, R. I.—Bond Salc.~On Jan. 15 the $25,000 4%
25-ycar gold lire-station and the $250,000 4% 30-year gold
highway bonds described in V. 82, p. 61, were awardecl to
the Commissioners of the Sinking Funds at 103.147 and
accrued interest.

Picton, Ont.—Debentures Voted.—This town on Jan. 1

voted to issue $10,000 (not $15,000, as was at first reported)
4% electric-light tlebentures. These securities will be dated
Jan. 1 1906 and will mature part yearly on Dec. 31 for fifteen

years. They are exempt from all taxation. Debenture
debt at present, $31,768 36. Assessed valuation 1905,
$1,436,452. R. A. Norman is Town Clerk.

Pittsfield, Mass.—Bonds Proposed.—It is stated that the
City Council has decided to petition the State Legislature
for authority to issue $100,000 water-works-extension bonds.

Portsmouth (Ohio) School District.—Bond Sale.—On
Jan. 12 the $14,500 4% coupon school building bonds
described in V. 81, p. 1689, were awarded to M. F,. Braman
of Thurman, Ohio, at 105.743 and accrued interest. Fol-
lowing are the bids:
M. K. Bi-aman, Thurman, O. .$15,332 SO
First National Banlv, Ports--. 15,332 30
Ruilolpli Kleybolte & Co.. Cin_ 15.316 45
Seasongooci & Mayer, Cincinn_ 15,244 85

Portsmoutli Bks. Co., PortS-S15,225 00
Breed & Harrison Cincinnati- 15,1()7 00
I.ampreclit Bros. &Co., Cleve, 15,153 95
And fltteen others.

Bonds mature $3,500 on Jan. 12 of each of the years 1927,
1928 and 1929 and $4,000 Jan. 12 1930.

Port Washington, Wis.—Bond Sale.—On Jan. 16 the
$75,000 4% coupon water-works and electric-lighting-works
bonds described in V. 81, p. 1867, were awarded to N. W.
Harris & Co. of Chicago at 100.58 and accrued interest.

Prescott, Walla Walla County, Wash.—Bond Sale.—On
Dec. 20 the $5,500 gold coupon water-works bonds described
in V. 81, p. 1626, were awarded to Morris Bros, of Portland
at $101 57 and interest for SJ^ per cents.

Racine, Wis.—Bond Election.—An election will be held
Jan. 30 to vote on the question of issuing $40,000 additional
bridge bonds.

Red Cloud, Neb.—Bonds Voted.—This place on Jan. 9
voted to issue $10,000 water-works bonds.

Redondo, Cal.—Bond Election.—It is stated that the
Board of City Trustees has decided to hold an election to
vote on the question of issuing $80,000 .septic-outfall-sewer
and $20,000 city-hall bonds.

Rensselaer County (P. O. Troy), N. Y.—Bond Offering.—
Proposals will be received until 12 m., Jan. 26, by Arthur
Mac Arthur, County Treasurer, for $30,000 33^% registered
highway-improvement and $30,000 33^% (tax exempt)
registered refunding bonds. The highway-improvement
bonds are authorized by Chapter 347, Laws of 1904, and
Chapter 115, Laws of 1898, and the General County Law;
the refunding bonds by Section 7 of the General Municipal
Law. Denomination $1,000. Date Feb. 1 1906. Interest
semi-annually at the County Treasurer's office. Maturity
one bond of each issue yearly, beginning Feb. 1 1907. Bids
for each issue must be made separately and must be made on
blank forms furnished by the county, and must be accom-
panied by a certified check for $1,000 drawn on a State or
national bank in New York State and made payable to the
County Treasurer. The bonds will be certified to as to genu-
ineness by the United States Mortgage & Trust Co. , New York
City, and their legality will be approved by J. H. Caldwell.
Esq., of New York City.

Rockford, 111.—Bonds Proposed.—The City Council has
before it an ordinance providing for the issuance of $60,000
city bonds. We are informed, however, that this ordinance
will probably not be passed before May.

Bonds Authorized.—The City Council has decided to refund
$36,200 city bonds due June 1 1906.

Rockmart, Ga.—Bonds Voted.—The election Jan. 13 re-
.sulted in a vote of 93 to 7 in favor of the proposition to issue
the $6,000 5% 1-20-year (serial) electric-light bonds men-
tioned in last week's issue. Date of sale not yet determined.

Rocky River, Ohio.—Bond OZ/cnngr.—Proposals will be
received until 12 m., P'eb. 16, by R. W. Bassett, Village
Clerk, for $8,000 4% coupon State Street improvement
bonds. Authority, Section 2835 of the Revised Statutes
and Ordinance No. 204, pa.ssed Dec. 15 1905. Denomina-
tion $500. Date Jan. 1 1906. Interest April 1 and Oct. 1

at the Rocky River Savings Bank. Certified check for $200,
payable to the Village Treasurer, required.

St. Louis, Mo.—Bond Election.—Local papers .state that
the City Council has decided to hold an election on May 8
to vote on the question of issuing $11,000,000 bonds as
follows:
$800,000 for extension of hospitals.
800,000 for extensions and additions to Insane asylum.
230,000 for buildings for the fire department.

2,000,000 for buildings for lalls. courts, police department and health department
1.000.000 for cxtonHlon of brld'irs and viaducts.
3.500,000 for construction of tree municipal bridge.
500.000 for construction of Kings Highway boulevard

1,500.000 for extension of public sewers.
.670.000 for laying out of^ parks. | .

Log Angeles Trust Co
liOS Angeles

Wm.R.StaatsCo
.

Pasadena

St Matthews, S. C.

—

Bond Election Not Yet Called.—Wo
are advised that tin; election to vote on the issuance of the
$20,000 water and light bonds mentioned in V. 81, p. 1627,
will not be held before March or April of this year.

San Diego High School District, San Diego County, CaL—
Bond Sale Consummated.—We are advised that W. R. Staats
Co. of Pasadena have reconsidered their refusal to take the
$135,000 5% high-school bonds awarded to them on Sept. 5
as the question raised as to the power of the Board of Edu-
cation to call the election was settled by the Supreme Court
in a similar suit brought to determine the validity of school
bonds of Los Angeles. The Pasadena firm has therefore
accepted the bonds.

San Marcos, Tex.—Bids.—The following bids were re-
ceived on Jan. 8 for the $8,000 school, $3,000 street and
$1,500 repair 5% 15-40-year (optional) bonds awarded, as
stated last week, to Seasongood & Mayer of Cincinnati at
103.288 and accrued interest.
Seasongood & Mayer, Cincinnati_S12,911 ITrust Co. of Dallas S12 812DukeM. Farson &Co., Chicago.. 12,950

I
W. J. Hayes & Sons, Cleveland 12*754

F. L. Fuller & Co., Cleveland 12,918 ISpitzer & Co.. Toledo 1'''650
-And nine others, who did not enclose certified cheolv.

Santa Monica, Cal.—Bond Bids.—The following bids were
rec(uved on Jan. 8 for the six issues of 5% bonds aggregating
$100,000, a description of which was given in V. 81, p. 1809:
E. H. Rollins & Sons, San Francisco, $108,980 13 for the entire amount offered
Adams, Phillips & Co., Los Angeles. S105,695 for the entire amount offered.

$37,000 5% 1-37-year (serial) sewer-improvement bonds.
$39.336 30.

14,000 5% 1-28-year (serial) storm-drain bonds $14 -

757 75.
I 15,000 5% 1-30-year (serial) bridge bonds $15 847 65

.

' 0,500 5' o 1-13-year (serial) bridge bonds $6 i05
17,500 5'/b 1-35-year (serial) flrc-apparatus bonds.

$18,584 30.
10.000 5% 1-20-year (.serial) crematory bonds, SIO,-

182 20.
$37,000 5% 1-37-year (serial) .sewer bonds, $38 878.
14,000 5% 1-28-year (serial) storm-drain bonds, $14,-

15,000 5% 1-30-year (serial) bridge bonds, S15 076.
6,500 5% 1-13-year (serial) bridge bonds .S6 676.

17,500 5% 1-35-year (serial) fire-apparatus bonds,
$18,611.

10,000 5% 1-20-year (serial) crematory bonds, $10 -

1. 216.

Bond Election Postponed.—The City Trustees have de-
cided to postpone for the present the election which was to
have been held on Jan. 16 to vote on the questicm oi" issuin"-
$250,000 water-system bonds. '

Saranac Lake, N. Y.—Bonds Voted.—This, village* on Jan.
16 by a vote of 204 to 129 authorized the issuance of $5,000-
30-34-year (serial) bonds at not exceeding 4% interest.
Denomination $1,000. Interest semi-annual.

Seattle, Wash.—Bond Election.—At the municipal election
in March the question of issuing $500,000 park bonds will be
submitted to a vote of the people. The proposition was
voted on once before, the election Dec. 28 1905 resulting in
the defeat of the issue.

Seward County (P. O. Seward), "Seb.—Bond Sale.—We
are advised that $80,000 of the $100,000 4% cou]jon court-
house and jail bonds offered without success on Oct. 14 1905
have been sold to the State of Nebraska at 101. The.se
l)onds are to be taken up by the State as monev is needed
for the improvement. See V. 81, p. 1205, for 'description
of bonds.

Shelby County (P. O. Sidney), Ohio.—Bond Sale.—On
Jan. 12 the $6,000 4% ditch-improvement bonds described
in V. 81, p. 1869, were awarded to the Shelby County
Building & Loan Association of Sidney at 101.

Simcoe, Ont.—Debenture Offering.—Proposals will be re-
ceived until 12 m. Feb. 1 by Frank Reid, Town Treasurer,
for $5,500 4}4% debt debentures maturing part yearly for
thirty years. Accrued interest to be paid by purchaser.

Stafford, Kan.—Bonds Not Yet Ii^sued.—We are advised
that the $19,000 water-works bonds voted Oct. 27, as stated
in V. 81, p. 1513, have not yet been issued.

Stroud, Lincoln County, Okln.—Bonds Voted.—Bond
Offering.—This place on Jan. 12 by a vote of 210 to 37
authorized the issuance of $4,000 5% 20-ycar electric-light
and $18,000 5% 30-year water-works bonds dated Jan. 15
1906. Proposals for these bonds will be received until 10
a. m., Feb. 1. Certified check for $500 must accompany
each bid. James P. Freshour is City Clerk.

Toledo, Ohio.—Bonds Authorized.—This city on Dec. IS
1905 passed ordinances authorizing the issuance of the fol-
lowing bonds:

5% coupon Fifteenth Street No. 6 a.ssc.ssment bonds dated Jan 2 190ti.
penomlnatlons one bond for $173 80 and nine bonds for $100 each
Maturity $173 80 on March 2 1907 and one bond every six months
thereafter.

57o coupon Belmont Avenue sewer No. 925 (iussessment) bonds d.ated
Dec. 14 1905. Denominations one bond for $886 67 and live bonds
of $860 each. M,at\irity $880 67 on March 14 1907 and one bond
every six months thereafter.

5% coupon Wmthrop Street No. 1 a.sse.ssment bonds dated Jan. 2 1906.
Denommations one bond for $449 11 and nine bonds of $450 each.
Maturity $449 11 on March 2 1907 and one bond every six months
thereafter.

5% coupon Walbrldge Avenue No. 2 assessment bonds dated Nov. 31
1905. Denominations one bond for $448 82 and nine bonds of
$400 each. Maturity $448 82 on M.arch 31 1907' and one bond
every six months thereafter.

b;o coupon Machen Street No. 2 asses,sment bonds dated Jan. 2 1906.
Denominations one bond for $396 46 and nini- bonds of $375 each
Maturity $396 46 on March 2 1907 and one bond every six months
thereafter.

5% coupon Monroe Street No. 9 a.s.sessment bonds dated Dec. 21 1905
Denomlnntlcms one bond for $146 24 and nine bonds of $120 each
Maturity .?146 24 on March 21 1907 and one bond every s!\ months
thereafter.

Interest .semi-annually at tli<" ..fiicc of the-Citv Tr.-iisTmT.

$1,073 so

5.186 67

4,499 11

4,048 S2

3,771 40

1,220 24
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Terrebonne, Red Lake County, Minn.

—

Bond Sale—W«
arc iiil'di'incd tli;it :iii issue ot SI, 700

')''/,i
Ixjuds hiis recently

been sold to tiie Merduuit.s' State Hank of lied Luke Fulls

at par. Maturity ten years. S'iOO being subject to call

yearly.

Trenton, N. 3.—Bond Sale.—On .Jan. 19 $128,100 4%
ii'gistered pavement bonds were awarded to Hhoad(!s & Co.
<){ New York City at 103.1223. Securities are dated Feb. 1

190() and mature Feb. 1 191(i. Interest semi-annual.

Troy, N. Y.—Revenue Bond Offering.— Propo.sals will be
received until 12 m., Jan. 22, bj' Hiram W. Gardiner, City
Comptroller, for .S100,000 4% registered revenue bonds.
Authrritv, Section 96, Chapter 182, Laws of 1898. Date
of bonds'Jan. 22 1906. Maturity Sept. 22 1906.

Villard, Pope County, Minn.—Bonds Not Yet Sold.—We
are advi.sed that no sale has 3'et been made of the $6,000 5%
water-works bonds offered without success last Jul}-. See
\. 81. p. 935. for description of securities.

Westbrook, Me.—Bond Sale.—We are advised that the
§15,000 4% refunding bonds, the sale of which was men-
tioned in last week's issue, were awarded to Jose, Parken-

& Co. of Boston at 105.215. Denomination $500. Date
Jan. 15 1906. Interest January and Jul j'. Maturity Jan. 15

1926.

Westhope, Bottineau County, N. D.—Bond Sale.—On
Jan. 8 the .$5,000 5% 20-year gold coupon funding-improve-
ment bonds de.scribed in V. 81, p. 1628, were awarded to

the Wells & Dickey Co. of Minneapolis at 100.50 and ac-

crued interest. A bid of 100.10 was also received from S. A.
Koan of Chicago.

Whitley County (P. 0. Columbia City), Ind.—Bond Sale.—
On Jan. 15 the $2,500 5% 2-ycar ditch-repair bonds de-
scribed in V. 82, p. 120, were awarded to David B. Clingston
at 100.20.

Wilmington, N. C.

—

Xo Bonds at Present.—We are in-

formed that the issuance of the $1.50,000 water bonds, men-
tion of which was made in V. 81. p. 798, is not probable
before the General Assembly meets in 1907, "if then."

Winfield, Kan.—Litiqation Ended.—We are advised that
all li ligation over tlu; issuance of the $89,000 5% water-
works bonds, awarded in August 1904 to J. K. Jarvis of
Winfield. ha.s ended in favor of the city, and that Mr. Jarvis
will now take these bonds as soon as thev are readv for issu-

ance. See V. 79, p. 2227.

Wingham, Ont.—By-law Carried.— .\ by-law pro\iding
for I lie issuance of $1,.500 bridge-buikling debentures was
recently carried bj' a "substantial" majority.

Wood County (P. O. Bowling Green), Ohio.—Bond Offer-
ing.— Pi'0))osals will be received until 12 m. Feb. 5 by B. C.
Harding, Count}- Auditor, for the -S.^O.OOO 5% coupon high-
way-impi-ovement bonds originally advertised to be s(;ld on
Nov. 27 1905 but withdrawn from the market prior to that
date. (See V. 81. p. 1628.) Authority Act of Legislature
passed April 4 1900. Denomination $1,000. Date March 1

1906. Interest semi-annually at the office of the County
Treasurer. Maturity $5,000 every six months from March
1 1907 to Sept. 1 1911 inclusive, accrued interest to be paid
by purchaser. Bids must be accompanied by a certified

check for $1 .000 on some bank in Bowling Green. Succes.sfui

bidder will be charged for printing blank bonds.

Woodmere Union Free School Dietrict, N. Y.

—

Bond--

Defeated.—On Jan. 12 this district defeated a propo.sition

to issue $7, .500 school-building bond.s by a vote of 27 for

and 34 against.

Woodward, Okla.—Bond Bids.— Following are the bids
received on Jan. 10 for the $50,000 6'^; 10-30-ycar (optional)

coupon water bonds aw-arded. as stated last week, to M. L.
Turner of Oklahoma City at 103.033 and accrued interest:

M . L. Turner. Oklahoma City. S51. 510 75 Denison, Prior & Co., Cleve. .S50.627 50
Albert Kleybolte & Co., Cin_. 61,500 OOl-New First Nat. Bk., Columbus 50,150 00W . .1 . Hayes & Sons, Cleveland 50,911 00 ' S. .\ . Kean. Chicago 50,050 00

Yonkers, N. Y.—Bond Offering.—Proposals will be re-

ceived until 11 a. m., Jan. 26, by John H. Coyne, Mayor, for

the follow-ing bonds:
$125,000 4% redemption bonds. Date Feb. 1 1906. Interest semi-annual. Ma-redemption bonds,

turity Feb. 1 1909.
300 i'-Zc assessment bonds. Date Feb, 1 1900.

and 814,800 Feb. 1 1909.
Maturity S42,500 Feb. 1 1907

Securities will be delivered to purchasers on Feb. 1.

INVESTMENTS.

MUNICIPAL
AND

Public Service Corporation

BOJSIDS.

E. H. ROLLINS &, SONS.
BOSTON.

Denrer. Chicago. San Francisco.

R. L. DAY & CO.,

BANKERS,
86 Congress Street, 8 Nassau Street,

BOSTON. NEW YORK

MEMBEBS
ITBW YOEK AND BOSTON

STOCK EXCHANGES.

TATE, 9IUNICIPAL. AND HIGH GRADE
RAIL.ROAD SECURITIES.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

1st Nat. Bank Bldg.

BOSTON,
60 State Street.

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONGOOD & MAYER,
nLercantlle Library BaUdlng,

CINCINNATI.

F. R. FULTON & CO.,
Municipal Bonds.

171 LA SALLE STREET.

CHICAGO.

INVESTMENTS.

H. W. NOBLE & COMPANY.
Penobscot Bldq., Land-Title Bldq.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

Specialists in New Jersey Securities!

EISELE & KING,
BANKERS,

Members of New York and Philadelphia
Stock Exchanges.

Private Wires to
N. Y. & Philadelphia.

757-75» Broad St.,
NEWARK.

T B. POTTER,
MUNICIPAL and Dnunc
CORPORATION D^f^*J^'

172 Washingrton Street,

CHICAGO, • - IL.LS.

LIST ON APPLICATION.

MacDonald, McCoy & Co.,

mUMICIPAL AKD CORPORATION

BONDS.
171 La Salle Street, Chicago.

VICKERS A PHELPS,
29 Wail Street New York.

BK0KER8 IN INTE8TMENT
SECURITIES.

BONDS s^SSk certificates
Engraved on Bt«el or llthograplied, or
Sartly printed and partly lithographed,
ook o( one hundred certificates and

seal press $10: cheaper styles as low as
$2 60 lor a book of fllty

ALBEBT B, KINO 4 CO., S06 Bnadway, H.T.

INVESTMENTS.

Rudolph Kleybolte&Co.

BAMKERS,
DBAUBii m

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
37-29 PINE STREET, NEW TOBK.

interest Paid on Daily and Time Deposits.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.
S0NAS8AD (STREET, NEW YORK.

STATE, crrr & railroad bonds.

MUNICIPAL AND
rUBUC FRANCHISE CORPORATION

BONDS
BoHffht and Sold.

W. J. HAYES & SONS,
OLBTSLAND. OHIO. BOSTON. MASS.

EstablUhed \titii.

H. C. Speer & Sons Co.

Fint Nat Bank Bailding, Ckleaffo.

BONDS.CITY COUNTY
AND TOWNSHIP


