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Clearings at— Week endlTig January 6.

1906.

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

ttiat the total bank clearings of all the clearing houses of the

United States for the week ending to-day have been $3,654,-

158,156, against $3,560,580,397 last week and $2,750,586,439
the corresponding week last year.

Clearings—Returns by Telegraph
Week ending Janvary 13

.

New York
Boston
Philadelphia ..
Baltimore.....
Chicago .
St. Louis
New Orleans..

Seven cities, 5 da3r8.
Other cities, 5 days...

Total all cities, 6 days.
AU cities, 1 day

Total all cities for week.

1906.

$2,111,566,544
155,697,373
130,069,757
25,508,679

204,156,054
57,727,591
20,150,047

$2,704,876,045
362,497,418

$3,067,373,463
586,784,693

$3,654,158,156

1905.

$1,474,070,454
125,569,085
108,152,359
21,456.397
164,080,286
54,268,373
19,772,832

$1,967,369,786
325.487,623

Per
Cent.

+ 43.2
+23.9
+ 20.3
+ 18.8
+24.4
+ 6.4
+ 1.9

+ 37.5
+ 11.4

$2,292,857,409
457,729,030

+ 33.8
+ 28.2

$2,750,586,439 +32.8

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated , as we go to press Friday night
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, January 6, and the results for the corresponding
week in 1905, 1904 and 1903 are also given. Contrasted
with the week of 1905 the total for the whole country shows
a gain of 25.2 per cent. Outside of New York the increase
over 1905 is 18.0 per cent.

Clearings at—

New York
Philadelphia
Pittsburgh.
Baltimore
Buffalo
Wa-shlngton
Albany
Ttochestcr
Scranton
Syracuse
Reading
Wilmington
Wilkes-Barre ...
Wheeling
Erie
Chester
ninchamton
Greensburg
Franklin

Total Middle..

Week ending January 6.

1906.

!,392.770.430
158,398,541
65,028,930
30,619,555
7,982,586
6,876,453
5,714,940
6,398,834
2.460,776
2.446,061
1,268,426
1,416,591
1,270,906
920,239
622,271
693,218
648,900
497,738
288,912

1905.

1,855,423,836
123,917,378
42,733,496
25.468,394
7,154,608
5,116,756
4,090.910
4,765,715
2,056,440
1,774 501
1,141,867
1,184,746
978.065
778,044
581,419
475.328
553,600
435,367
286,461

Inc. or
Dec. 1904

%
+28.9H,
+ 27.81
+ 28.8
+ 20.2
+ 11.5,
+ 14.8
+ 39.7;
+ 13.3
+ 19.6
+ 37.9
+ 11.1
+ 19.6
+ 29.9
+ 18.2
+ 7.1
+ 24.8
—0.9;
+ 14.3]
+ 1.2

460.165
121,005
40,613
26,578
6,511
5,248
4,431
3,383
2,400;
1,633
1,000
1,282
1,150
659
515
592
6.';2,

450
304

,444
262
474
337
.533
,928
308
;565
000
719
000
422
909
541
849
749
500
039

1

784

1903.

$
,826,127,571
125,605.812
41,917,042
25,704, .384

7.951,324
5,240,935
4. 209, 717
3,304,008
2,608,830
1,675,249

1,151,658
1,253,831
880,319

M4'049
635,800
610 093

Boston
Providence '

Hartford
;

New Haven
Springfield

i

Worcester
Portland
Fall River
Lowell
New Bedford

i

Holyoke '

Total New Eng.j

Ch cago
j

Cincinnati
Cleveland

;

Detroit
Milwaukee ...
Indianapolis ....
Columbus
Toledo
Peoria
Grand Rapldfl ..
Dayton
EvansvlUe
Springfield. 111..
Kalamazoo
Akron ..
Lexington
Youngstown
Canton
Rocklord
Springfield, Ohio
Bloomington ..
Qulncy
Decatur
Mansfield
Jacksonville, 111

Jackson
Ann Arbor
Fort Wayne
South Bend

$
207.481,834

9,355.800
4,718,123
3,161,643
2,562.935
1,802,890
2,260,274
1,023,936
560,059
709,053
616,797

1905.
Inc. or
Dec.

Tot. Mid. Wes.
San Francisco ..
Los Angeles
Seattle
Salt Lake City...
Portland
Spokane
Tacoma
Helena
Fargo
Sioux Falls

234.253.344

223,255,686
29,395,760
17,838,551
12,213,619
9.362,804
7,773.012
6,044,300
3,887,883
3.292.211
2.080.000
2,040.994
1,612.161
932.446
909,836
569,100
762,973
941.925
606,609
451,063
501,041
538,942
396,158
377,004
493.399
346.325
260.000
217,746
850,389
533,636

326,872,228

44,458,704
10,254,466
6,427,027
7,842,465
4,660,454
3,911,264
3,678,823
748,194
775,913
374,077

Total Pacific.

j

Kansas City
j

Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita _

Colorado Springs
Cedar Rapids
Fremont
Pueblo

Tot. oth. Wes.
St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norfolk
Fort Worth
Augusta
Birmingham
Little Rock
Knoxville
Charleston
Chattanooga
Jacksonville
Macon
Columbus, Ga
Mobile

82,031,387

23,812,602
18,431,670
8,831,389
6,631,372
5,077,805
6,86o.426
2,848,493
1,639,508
839,024

1,479,844
1,056,844
700,000
864,740
263,918
500.000

178,478,895
8,055,000
4,493,939
2,846,513
2,019,378
1,648,850!
2,031,0991
601,517
454,055|
534,6081
070,185

%
+ 16.3
+ 16.1
+ 5.0
+ 11.1
+ 26.9
+ 9.3
+ 11.3
+ 70.2
+23.3
+32.7
—8.0

1904.

201.834.099

182,919,090
25,739,400
21,704,774
11,374,187
8,118,627
8,195,350
6,841,700
3,433,419
3,042,142
1,914,969
1,774.643
2.017,080
882,687
907,878
400,000
652.877
576,639
661,016
305,906
445,501
502,045
389,716
386,635
227,259
249,031
187,468
114,305

Not included
Not included

+ 16.1

+22.1
+ 14.2
—18.0
+7.4
+ 15.3
—6.1
—13.1
+ 13.2
+8.2
+ 8.6
+ 15.0
—20.1
+6.6
+0.2
+39.8
+ 15.3
+ 63.3
—8.1
+23.3
+ 12.6
+ 7.3
+ 1.7
—2.5

+ 117.1
+ 39.1
+ 33.4
+90.5

In total
in total

S
140.008,667

9,023,000
3,964,330
2,035,271
1,561,304
1,004,965
1,679,510
984,568
453,607
570.257
729,477

1903. S-?

$WiWJ
148,963.622

8,351.400
3,725,920
2,142,702
1,840,988
1,821,295
1,804,747
1.181,683
596,681
551 290
435,670

283,974,550

31,999,3191
7,750,620;
4,372,7071
4,130,671
3,974,043
2.707,236
2,624,504
797,992
594,035
269,259

59,220,446

20,131,215
17,212,425
9,030,773
6,060,593
4,507,858
5,798,749
2,730,337
1,6.39,508
1,093,138
1,419,018
1,000.000
568,870
691,158
225,797
399,429

+ 16.1

+38.9
+ 32.3
+ 24.1
+90.0
+ 17.3
+ 44.5
+36.4
—6.2
+30.6
+ 39.0

2.674.124, 30b'2.078,915 9.30 +28.7'l.fiR7.4SR.0.'!3'2.O48 851.422

Total Southern
Total all

Outside N.Y..

Canada—
Montreal
Toronto
Winnipeg
Ottawa.
Halifax
Quebec.
Vancouver
Hamilton
St. .John
London
Victoria

80,074,419

59,109,310
24,178,738
15,637,280
10,228,415
5,850,000
8,084,301
4,687,235
6,200,213
6,406,920
6,207,114
2,339,716
3,117,194
1.996,120
1,900,041
1,285,013
1,600,900
1,009,265
1,172,144
1,380,706
752,091
361,397

1.423,525

72,508,868

62,446,670
23,639,899
12,171,090
7,361,752
4,770.500
6,000,091
4,115,332
6,316,503
3,842,153
3,754,728
1,629,489
2,424.971
1,748,703
1,651,680
1,069,584
1,425,475
1,235,211
876,210

1,272,259
549,291
246,031

Not included

+ 38.5

+ 18.3
+ 7.1
—2.2
+ 9.4
+ 12.6
+ 18.4
+ 4.3|
+ OO.0I
—23.2
+ 4.3
+ 5.7
+ 23.0
+ 25.1
+ 16.9
+25.2

162,016,046

184.543,279
25,982,500
17,038,232
10,308,357
8,728,629
7,439,869
4,835,400
3,634,956
3,244,696
2.225,417
1,911,936,
1,519,640'
816,8931
886,914
617,0001
792,7291
600,635
694,8711
334,859
501,050
493,005
320,445]
336,869
225,687
301,630!
238,043;
109,644

171,416,998

175,093,316
25,780,400
16,476,561
10,737,955
7,099,743
7,037,422
4,392,300
3,630,414
3,231,206
1 944,865
2,083,733
1.263,139
883,511
797.400
866,400
687,672
679,673
461,572
354,743
497.606
443,813
344.763
347,126
230,817
218,916
290,087
104,187

278,683,691

31,628,828
7,103,292
4,826.209
3.121,202
3,901,088!
2,392.494
2,226,542
l,100,961i
510,392
277,445

266,579,131

25,757.648
6,321,031
3,687,487
4,440,191
2,862,301
2,081,632
2,105,233
500,136
621,566
320,781

57,084,542

24.246,178:
17,210,381;
8,293,105
6,837,776.
5,074,50?
5,129,493
2,753,180
1,550,055
1,210,210;
1,049,741
1,169,841'
550,101
611,440'
288,968

51,728,006

20,420,442
13,424,250
7,715,840
6,726,466
5,019,848
4,431,317
2,287,698
1.529,701
1,768,774
1,224,383
649,932
468,560

254,496

163,224,713

500,680.397

Total Canada.

1,167.809,967

20,148,043
26,396,212
9,133,646
2,307,994
2,133,525
1,743,367
2,063,412
1.626.604
1,064,951
1,573,279
667.011

148,548,360

2,845,002,259

+ 10.4

—5.3
+ 22.8
+ 28.2
+ 38.9!
+ 22.3
+ 34.7
+ 13.9]
—1.8]
+ 40.7
+ 65.3
+ 43.6I
+ 28.6
+ 13.0
+ 18.7!
+ 20.2
+ 12.3
+ 35.1
+33.8
+8.5]
+36.9
+ 47.3

in total

76,574,982

61,021,493
24,281,156
11,257,319
9,173,560
5,816,000
6,591,433
4,209,747
6,980,460
4,310,854
3.752,965
1,720,705
2,366,617
1,882,754
1.587,350
1,335,405
1,449,596
1,302,184
1,151,809
841,543

1,053,000

66,121,697

52,304,726
18,238,824
11,027,527
7,559,814
5,128,000
5,326,786
4,869,127
4,813,339
3,648,868
3,002,36»
1,913,996
1,967,270
1,835,576
1,012,398
1,357.731
870.522

750.000
499,962
883,000

,678,423 +18.0 944,813,800 900,778,517

+ 9.9

+ 25.22,

152,316,016' 128,209,834

413,979,30412,732,906,088

24,734,601
20,600,000
7,040,580
2,104,503
2,009,419
1,722,424
1,501.424
1,401,842
1,052,049
1..397,09S
620,156

+6.7
+ 23.9
+ 29.7
+ 6.6
+ 6.2
+ 1.2]
+ 37.4'
+ 16.

1

+ 1.2
+ 12.6
+ 28.1,

17.411.263
21.246,318
6,916,000
1,740,145!
2,100,016
1.210.333,
1,.S3'1,754|
1.3,S0,712
1,051,9461
1,1.54,570
741,129,

22,914,000
21,000,000
6,739,314
2,463,914
2.1,33,772
1,543,133
1,163,834
1,042,675
1,679,626
912,303
536,746

73,867,0441 64,044,001 + 16.3 66.308,786 61.119.216



66 THE CHRONICLE. [Vol. Lxxxii.

THE FINANCIAL SITUATION.

We are beginning the New Year with the tide of

business activity and industrial growth still rising.

Every one is aware that such a period of progress as we
are passing through is highly favorable to the develop-

ment of unsafe situations as well as bringing into re-

lief defects of laws which have been passed over more

lightly in quieter seasons. It has been said that pros-

perity has the nature of an opiate, for it stupefies and

pleases at the same time. We all desire the continu-

ance of what we call a term of progress, and that

desire when it takes possession of a nation shuts out

prudence, dulls the mind to possible dangers and

evolves heedlessness. It affords a capital opportunity

at such a moment of gladness to take a conservative

survey of the course of affairs and note their leading

Such a study may suggest more or less modification

in our existing methods.

There is no need to enlarge upon the point raised by
Mr. Jacob H. Schiff at the Chamber of Commerce
meeting last M^eek. His remarks were needed and

timely. The money market he referred to when he

said its occurrence was a disgrace to any civilized

nation, had been a recent experience; indeed it was

active at the time he spoke, and covering the previous

period of sixty days, during the whole of which rates

for call money had ruled all the way from 10 to 125%.
That situation was phenomenal and must have had a

cause. It is a truism to state that it could not have

existed without one. It did not manifest any loss of

confidence or any lack of general solvency. More-

over, Mr. Schiff added that it could not have arisen

out of any material conditions of the country; they

are all physically strong. No other of the world's

leading money markets has ever disclosed any such

situation; they have all had times of extreme business

activity, and yet no one of them has developed such

a state of the money market as has been in progress

here. Accept these facts—we see no escape from any

of them—and the conclusion reached is perfectly

logical. The cause must exist here: it must lie in our

currency laws and is easily remediable. Those laws

need modification. The need is for an elastic currency

in touch with commerce—one that will contract just

as freely as it will expand. The reason we do not

have such a change in our laws is that both political

parties are scared out of mind by the word "contract,"

just as they were on a previous occasion at the word
"gold." They have both forgotten the teaching

which a recovery of courage after the previous trim-

ming over currency legislation so clearly instilled, and

hence neither of them is yet ready for pronounced

action.

The negotiation by French bankers of a Russian

loan for $50,000,000, in the form of one-year Im-
perial Treasury bills (as explained subsequently in

this article), may have an indirect influence upon
our foreign exchange market. Preparations for ad-

vancing this sum of money to Russia would appear

to involve the recall of capital that is employed in

this country on less advantageous terms. The
Russian loan is reported to be at 53^% interest and

2% commission, yielding 7^%. Indeed, it has been

stated this week that, presumedly in anticipation of

such loan negotiations, notice had already been given

that the settlement of franc finance bills which
would mature this month and in February had been

required by the bankers upon whom they were

drawn. Inasmuch as it seems unlikely that such

settlements could be effected through commodity
drafts—unless there should be more liberal exports

of cotton and grain than are now in prospect—it

is claimed that these exports , being insufficient for

this purpose, would necessitate exports of gold in lieu

of exchange.

If normal exchange and monetary conditions were

to prevail, exports of gold would be governed, as to

volume, largely by rates for money; if these were

firm or relatively higher here than were discounts

abroad—or if tension should develop here as the

result of gold exports—shipments of the metal for

profit or otherwise would naturally be held in check.

But if the requirements for gold by the French bank-

ers who participated in the Russian loan negotiation

should be urgent, and if they should, therefore, offer

the inducement of interest on the metal while it was

in transit, the barrier of relatively higher rates for

money here than abroad would be removed and gold

would go forward in volume until the special require-

ments therefor were satisfied.

While speculative operations in exchange, such as

those which have latterly been conducted and are

now in progress, can be made profitable, there would

seem to be a possibility of the creation of conditions

through manipulation of the foreign exchange market,

whenever rates were close to the gold-export point,

which would permit shipments of the metal. This

week it may be noted, for example, calculations

based upon the rate for sight sterling and for Paris

checks on London indicated a profit on exports of

gold to France provided the time cost on such move-

ment could have been eliminated through the allow-

ance of interest in transit by the consignees of the

metal.

Advocates of municipal ownership should not lose

sight of the lessons being taught in this city showing

the incompetence and inefficiency of that kind of con-

trol of public utilities. In the existing state of things

discussion of municipal ownership usually concerns

the question of the ownership of street railways or

gas and electric-light properties. There has, however,

for a long time been municipal ownership of water

works and water supply, and in that department of

the public service we defy any one to point to more

glaring instances of inefficiency and downright incom-

petence than are constantly being brought to light in

this cit3^ In an article in our issue of June 17 1905

we referred to the water-main accident which occurred

on Park Avenue last June, where a water main burst

and the supply of water was not cut off until four and

a half hours afterward, the running of trains in the

subway being meanwhile stopped and knowledge con-

cerning the location of the gate controlling the supply

of water in the broken main having finally come from

an outsider.

On Friday of last week another similar acci-

dent occurred, this time on Fifth Avenue, with the

result that nearly all the houses for a distance of over

three blocks between Thirty-fourth and Thirty-first

streets were flooded, the water in the cellars standing

from four to ten feet deep. The main burst at 7
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o'clock at night, and it was not until after midnight

that the cut-off controlling the flow in the broken

main was located and the water shut off. There was

not only the same delay, but the same dawdling, the

same ignorance, the same failure to grasp the situation

and deal with it, as on the former occasion, and in the

meantime enormous damage was being done in all

directions. The same excuses too are now being made,

and they are equally lacking in force and validity. It

does seem as if the previous experience should have

taught the department ofiicials a lesson and have

found it prepared for this later break. Manifestly it

ought to be possible to shut off the supply of water

in less than five hours. If an accident of this kind

occurred in the case of a private corporation, all the

newspapers that are now so persistently clamoring

for government ownership of public utilities of all

kinds would lose no opportunity to point to it as an

illustration of the dangers and defects of private own-

ership, and be prepared to argue how much better the

service would be under public control. Now, these

advocates of the extension of government functions

are strangely silent. As a matter of fact, such incom-

petence and inefficiency as is being witnessed in the

water department would be impossible under private

control. The directors and stockholders would cer-

tainly quickly put an end to performances of that

kind, and if perchance they should fail in their duty,

public sentiment, all powerful against corporations,

would compel a reform in methods; but officials and

employees in a public department cannot be reached

in that way. Public sentiment cannot be brought to

bear upon them except on Election Day, and that, it

usually happens, is a great way off, leaving time to

forget.

The "Iron Age" of this city has this week published

its usual monthly statistics showing pig-iron produc-

tion in the United States in December, and the figures

bear testimony anew to the wonderful activity of the

iron and steel industry. Our contemporary finds that

the output of pig-iron during the month, notwith-

standing an extensive blowing-out of furnaces for

repairs—the number and capacity of those going out

being greater than of those blown in—was 2,052,397

tons, comparing with 2,013,635 tons in November,
2,053,174 tons in October, 1,899,500 tons in Sep-

tember and 1,843,673 tons in August. The figures

do not in any case include the production of the

charcoal furnaces, which averages somewhat over

30,000 tons a month. As an indication of how great

the activity has been in the iron and steel trades the

past year, the "Age" refers to the figures of produc-

tion of the United States Steel Corporation. It says

that during 1905 the output of the blast furnaces of

the Steel Corporation's constituent companies aggre-

gated 10,175,505 gross tons, as compared with 7,975,-

530 gross tons in 1902—tlie previous record year. The
production of steel ingots, it says, reached the enor-

mous total of 11,995,205 gross tons, as compared
with 9,743,918 tons in the record year 1902. The
"Age" also states that there have just been authorized

extensions and improvements in plants by the Steel

Corporation which will add close to 1,000,000 gross

tons of pig-iron, about 535,000 tons of steel ingots

and over 760,000 tons of finished iron to the annual
capacity of the corporation. This is exclusive, we

are told, of the enormous plant which is being planned

for the Chicago district.

The New York Central figures of gross earnings for

the December quarter prove to have been $246,047

better than the company's estimate made before the

quarter had expired. In other words, the aggregate of

the gross earnings for the three months is $23,518,247,

as against the company's estimate of $23,372,200.

In the corresponding quarter of 1904 the aggregate

was only $21,084,977, thus showing an improvement
for the three months of $2,433,270, or considerably

over 1 1 per cent . For December by itself the increase

amounts to $852,149. This large gain derives addi-

tional significance from the fact that it comes after

extensive gains in the same month of preceding years.

We have on a previous occasion alluded to the

steady growth in the Central's earnings year by year,

and these December figures fui tii-h further evidence

to the same effect. In brief, the gross earnings at

$7,746,083 for December 1905 compare with .$6,893,-

924 in 1904; $6,443,525 in 1903; $6,202,785 in 1902;

$5,690,120 in 1901, and $5,601,381 in 1900. Thus in

five years the amount of the gross in this month has

risen from $5,601,381 to $7,746,083, an improvement
of almost 40 per cent—this on substantially the same
length of road in all the years. It should be under-

stood, too, that these figures relate simply to the

Central itself and do not include the Lake Shore &
Michigan Southern or any of the other lines west of

Buffalo.

The recent efforts by the Russian Government to

negotiate a new loan for about $160,000,000 in Paris

have been unsuccessful, the French bankers and
Premier Rouvier being of the opinion that the existing

monetary conditions and the disturbed political situa-

tion over Morocco made it unwise to attempt the flota-

tion of another Russian loan at present. It was an-

nounced on Wednesday, through a cable from Paris,

that in view of the practical impossibility of issuing

the large Russian loan, it had been decided by the

French banking houses to take Russian Treasury notes

at one year's date to the extent of $50,000,000, such

notes bearing interest at 53^%. It is understood that

if a new loan shall be issued in France within a year,

the Treasury notes are to be redeemed out of the pro-

ceeds. The negotiations incident to this proposition

are reported to have been definitely- concluded on
Thursday. It is said that the commission to the

French syndicate will be 2%, which will make th

total interest 7^%. There was a report from Ber-

lin on Friday that German bankers were arranging

for a Russian loan for $200,000,000 at 91, bearing

^H% interest. No further details were given.

While Russia is apparently embarrassed in its

efforts to secure financial accommodation, Japan is

preparing to emit new internal loans. It is an-

nounced by Mr. Takahashi, the Japanese Finance

Commissioner, that Japan intends issuing an )ther

domestic loan, amounting to $100,000,000, in addition

to one of $75,000,000 as a bonus to the men who served

during the war in the army and navy; also a further

loan of $40,000,000 that will be emitted later, which

issue will be taken by the Government savings bank

—

these loans make $215,000,000 altogether, and they

will be entirely domestic

.
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There was no change in official rates of discount by

any of the European banks this week, and, compared

with last week, open market or unofficial rates were

easier, especially at Berlin and Frankfort. The strik-

ing feature of the statement of the New York Asso-

ciated Banks last week was the remarkably small sur-

plus reserve of $571,000, a reduction of $3,721,575

compared with the previous week. Loans increased

$3,633,300, cash showed a net loss of $2,198,700 and

deposits decreased $6,091,500. The bank statement

of this week should reflect, among other items, large

receipts from the interior, the transfer hence to Cin-

cinnati of $350,000, which was more than offset by a

transfer liither from San Francisco of $1,097,000, be-

sides large payments on account of mail transportation

which have contributed to make the Sub-Treasury

almost a daily debtor at the Clearing House this week.

Though the money market has been easier this week,

reflecting the distribution of January dividends and

interest, rates on call have been maintained at a fairly

high average, influenced by the small surplus reserve

of the banks and the demand for funds for speculation.

Money on call, representing bankers' balances, loaned

at the Stock Exchange during the week at 8% and at

3%, averaging 6%; banks and trust companies loaned

at 6% as the minimum. On Monday loans were at

8% and at 4^%, with the bulk of the business at 7%.
On Tuesday transactions were at 8% and at 5%, with

the majority at 6%. On Wednesday loans were at

6% and at 43^^%, with the bulk of the business at 6%.
On Thursday transactions were at 6% and at 3%, with

the majority at 53^%. On Friday loans were at 5}/^%

and at 3}^%, with the bulk of the business at 5%.
Time contracts are easier for aH periods of maturity

and the business is small. Rates on good mixed

Stock Exchange collateral are 53^% for sixty days to

four months, 534% for five and 5@534% for six

months; it is stated that considerable amounts have

been loaned for one year at 5%. Brokers report a

good business in commercial paper, not only in the

local market, but from the interior. Rates are b@
53^% for sixty to ninety-day endorsed bills receivable,

5@53^% for prime and 53^@6% for good four to six

months single names.

The Bank of England rate of discount remains un-

changed at 4%. The cable reports discounts of sixty

to ninety day bank bills in London 3^%. The open

market rate at Paris is 2^ and at Berlin and Frank-

fort it is 4@43^%. According to our special cable from

London the Bank of England gained £1,049,265 bul-

lion during the week and held £29,797,858 at the close

of the week. Our correspondent further advises us that

the gain was due to exports of £350,000 wholly to

South America and to receipts of £1,399,000 net from

the interior of Great Britain.

• The foreign exchange market was generally strong

this week, influenced by a demand for remittances in

settlement for maturing finance bills and also for sight

drafts that had been speculatively sold. On Monday

there was a sharp advance , caused in great part by

covering of short contracts on an oversold market,

which covering was induced by reports of the develop-

ment of some tension abroad over the Moroccan situa-

tion; comparatively large sales of securities for London

account and a fall in exchange at Paris on the British

capital seemed to reflect apprehensions of political dis-

turbance, especially in France. The rise in sight ster-

ling and the concurrent fall in Paris checks on London
appeared to indicate the possibility of profitable ex-

ports of gold to the French capital as an arbitration

operation, but the comparatively firm rates for money
ruling in our market were regarded as an obstacle to

such a movement. On the following day exchange fell

off, influenced by a subsidence of the Moroccan flurry,

but later in the day there was a partial recovery in the

tone. On Wednesday the market was again strong, in

response to a demand for Saturday's mail, and there

was a good inquiry for sight to cover maturing finance

bills; there seemed to be an impression in banking cir-

cles that the Bank of England rate of discount would

be advanced, and this contributed to the strong tone.

Though sight sterling was much higher than it was on

Monday, a rise in Paris checks on London had an off-

setting effect, indicating also the absence of a demand
for gold; one feature was a good inquiry for cables,

reflecting preparations for next week's settlement on

the London exchange. On Thursday the tone was

easier, due in part to the fact that the Bank rate re-

mained unchanged. Paris checks were higher, sterling

at Berlin rose sharply, there was news of a record ship-

ment of £871,000 gold from South Africa for London
and the European situation seemed to be much im-

proved. The market was without special feature on

Friday.

Nominal rates for sterling exchange are 4 833/^@4 84

for sixty day and 4 87@4 87)^ for sight. The market

was fairly active on Saturday of last week and, com-

pared with the previous day, rates were 15 points

higher for long at 4 8250@4 8275, 5 points for short at

4 8575@4 8585 and 15 points for cables at 4 8635@
4 8650. On Monday long rose 50 points to 4 83@
4 8310, short 60 points to 4 8635@4 8640 and cables

80 points to 4 8715@4 8725. On Tuesday long was

5 points higher at 4 8305@4 8315, short 10 points at

4 8625@4 8650 and cables 5 points at 4 8715@4 8730.

On Wednesday long rose 25 points to 4 8330@4 8340,

short 35 points to 4 8660@4 8670 and cables 10 points

to 4 8725@4 8735. On Thursday long fell 5 points to

4 8325@4 8335, short 10 points to 4 8650@4 8660 and

cables 25 points to 4 87@4 8710. The market was

steady on Friday, with long 15 points higher and

short and cables unchanged.

,. The following shows daily posted rates for sterling

exchange by some of the leading drawers:

Brown
Brothers & Co..

Baring,
Magoun & Co...

Bank British
North America .

Bank of
Montreal

Canadian
of Commerce--.

Heidelbach, Ickel-
heimer & Co

Lazard
Freres

Merchants' Bank
of Canada

FH., Mon., Tues., Wed.. Tlmrs.,
Jan. 5. Jan. 8. Jan. ^.\Jan. 10. Jan. 11.

J60 days 4 83 83 83H 84 84
Sight.. 4 86H 86H 87 87}^ 87H
60 days 4 83 83 83M 83j| 84
Sight-

-

4 86H 86>i 87 87 87}^
60 days 4 83 83 83>^ 83H 84
Sight.

.

4 86H 86H 87 87 87H
,
60 days 4 83H 83M S3H 83H 83H
Sight.. 4 87 87 87 87 87
60 days 4 83H 83>^ 83>i 833^ 83«
Sight-. 4 87 87 87 87 87
60 days 4 83 83 83>i 84 84
Sight.

-

4 86J4 86H 87 SIH 87H
60 days 4 83 83 83K 84 84
Sight-. 4 86H

4 83M
86H 87 87M 8754

60 days 83H 83H 83}| 84
1 Sight.. I 87 87 87 87 S7J^

84
87H
84
87H
84
87«
83^
87
83H
87
84
87H
84
87H
84
87>i

The market closed on Friday at 4 8340@4 8350 for

long, 4 8650@4 8660 for short and 4 87@4 8710 for

cables. Commercial on banks 4 8290@4 83 and

documents for payment 4 823/^@4 833^. Cotton for

payment 4 82^@4 823/^, cotton for acceptance 4 8290

@4 83 and grain for payment 4 833/^@4 833^.
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The following gives the week's movement of money

to and from the interior by the New York banks:

\'week ending January 12 1906. Received by
N. Y.Banks. iv^Wa. Net Interior

Movement.

$12,904,000
1.016,000

$6,170,000
784,000

Gain $6,728,000

Gold -- Gain 232,000

• Total gold and legal tenders... $13,920,000 $6,960,000 Gain $6,960,000

With the Sub-Treasury operations the result is as

follows:

( Week ending January 12 1906. Into
Banks.

Out of
Banks.

Net Change in
Bank Holdings.

Banks Interior movement as above
Sub-Treasury operations.

$13,920,000
26,350,000

$6,960,000
23,350,000

Gain $6,960,000
Gain 3,000,000

Total gold and legal tenders... $40,270,000 $30,310,000 Gain $9,960,000

The following table indicates the amount of bullion

in the principal European banks:

Bank of

January 111

Gold. Silver Total.

England..! 29
France— 114
Germany a 32
Russia... 103
Aus.-Hunb 44
Spain I 15
It»ly I 27
Neth'i'ds-i 6
Nat.Belg.a| 3

,797,858
740,2271
026, 00
.610.000
,875 000
031.000|
858,0001
601,5001
,231,3331

Janvary 12 1905.

Gold. Silver. Total.

42,583
10,675,
3.629
12,080
22,845
3,532
6,098
1,616

...1 29,
,122157,
,000 42
,0001107
,000 56
,0001 37
,500' 31
,3001 12
,667 4

£
,797,8581
,323,349'
,701,000
,239.000
,955 000
.876, 001
,390,5001
,699,800
,847,000|

£
i

31,914,060
106,392,228
36.311,000
102,313,0il0
48,141.000
14,903,000:
22,369,000
6,779.600
3,289,333

31
43,804,438150
12,104,000 48
6,318,000108
12.282,000 60
19,906,000 34
3,227,800 25
6,253,400, 12
1,644,667 4

£
,914,060
196,666
415,000
331 000
423,000
,809.000
,596,800
,033,000
934.000

Tot. weekj377,770,918'103,058,589 480,829,507 371,412,221 105,480,305 476,952,526
Tot. prev.'373,512.462ll02.395,697l476.908,169 368,221.802il06,393,598 473,616,400

\

• • I

•

•_}_ •_

• mTbe division (between gold and silver) given In our table of coin and bullion

In the Bank ol Germany and the Bank of Belgium is made from the best estimate
we are able to obtain: in neither case is it claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold|and
Bllver; but we believe the division we make Is a close approximation.

b^Tbe Austro-Hungarlan Bank statement Is now issued in Kronen and Heller
Instead of in Gulden and Kreut7er • The reduction of the former currency to sterling

Pounds was by considering the Guldenjto have the value of 50 cents.' As the Kronen
has really no ereater value than 20 cents, our cable correspondent in London, in

order to reduce Kronen to Pounds, has altered the basis of conversion by
dividing the amount of Kronen by 24 instead.of 20. -I ta

THE MOROCCO CONFERENCE.

The so-called Moroccan question has been con-

suming again a vast amount of diplomatic and editorial

discussion throughout Europe. It is difficult, how-

ever, for an American observer to understand where

the real importance of the matter lies, except in so far

as the course of procedure, up to date, may be held

to indicate good or bad feeling between the several

European States. We are certainly at a loss to under-

stand what stake the United States Government has

in the controversy.* That we are sending two dele-

gates to the conference of the Powers at Algeciras

has, however, now been pretty generally admitted to

be largely a matter of form or etiquette, since our

representatives will not vote, and, presumably, will

merely give informal advice if it is requested and will

report back to their own Government.

The controversy hinges now, as it did when the

matter became acute some seven or eight months ago,

on the question how far France had the right to assert

any particular privileges in Morocco. It will be re-

called that the Anglo-French Treaty of April 1904 had

formally declared such privileges to exist, and that a

general understanding had been reached between

France and the Sultan of Morocco whereby the right

of France to influence the country's trade regulations,

subject to the Sultan's assent, was granted. The
general scope of the French claims on Morocco seems

to be .rather closely analogous to that of the position

set up by England in Egypt; they practically cover

general supervisory control of Morocco's foreign trade

regulations and preservation of order both on the

coast and on the Algerian frontier.

It was this claim which the German Government
distinctly challenged last spring, in a way that has

led to the whole protracted controversy. Delcasse,

then Foreign Minister for France, had handled the

German claim so brusquely that feeling became seri-

ously irritated. Rouvier, who replaced Delcasse

toward the middle of last year, took up the matter

in a conciliatory spirit, admitting in principle Ger-

many's demand for a conference of the Powers to de-

cide on the question of privileges of outside Powers in

Morocco. Rouvier then politely asked the German
Government to define its own position and say what

it proposed to ask. This put the German diplomats

in a somewhat awkward position; they either could

not or would not answer—which led rather generally

to the conclusion that Germany was contending, not

for any concrete principle or advantage, but for the

mere restriction of French prestige. Up to the present

time Rouvier has not been able to draw out such a

statement from the Germans. He has, on the other

hand, made a plain statement of the attitud§ assumed

by France, claiming particularly the right to preserve

public order on the inland frontier of Morocco, and

has asserted the right to submit these claims to the

conference.

It has seemed to us, both from the course of events

and from the public documents put out by both parties

to the controversy, that the claim of France is strong,

and that the situation will require of Germany a very

plain showing that the French position is not equitable

before the Powers can unite in a demand that France

recede from its modified position. On the other hand,

we imagine that the German Government has been

contending mainly for its own right to a voice in all

negotiations affecting even remotely its own foreign

trade. From this point of view, the mere fact of the

conference is a victory for Germany, and we should

suppose that the decision of the delegates will be re-

spected quietly by both sides. The talk of a Franco-

German war as a result of this small dispute seems to

us nothing more than the recurrent diplomatic fancies

without which European courts and stock markets

never seem quite content. A specimen of the material

on which such rumors have been based in the present

instance was the break in European prices two or three

weeks ago on the report that the German Government

had ordered some forty or fifty thousand railway cars

for immediate delivery—the inference being drawn,

as usual, upon the bourses that the Emperor was

getting ready to move his soldiers to the French fron-

tier. One might have made the casual objection that

an order placed for such a purpose would not be likely

to be blazoned out in the Government's public an-

nouncements. As .a matter of fact, it has since devel-

oped that the moderate amount of 20,000 freight cars

ordered by the Government for the State-controlled

German railways was merely such response to the

prosperous trade and heavy traffic of the season as we
are witnessing at this moment in America.

FAILURES IN BUSINESS VENTURES AMONG
SMALL CAPITALISTS.

There is only one feature in the statement of 1905

failures having any special significance—that is, which

is seemingly out of accord with the general situation.

The marvelous industrial development during the

year just closed prepares the observer for a highly fa-

vorable report of insolvencies. Not a mining industry

within our borders—of iron, copper, lead, zinc or any of

the lesser metals—but has established a new record, clos-

ing the twelve months with short stocks and a demand
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exceeding production; a bountiful season has also at-

tended the labors of the agriculturalist, both yield and

values contributing to the net income; substantially

the same can be said of our manufacturing industries;

and yet, in face of tliis general and great prosperity, it

is a fact that there is one class of workers that has suf-

fered, marks of which are clearly discernible in and

emphasized by the record of failures.

We need hardly say that the cause producing this

exceptional result in the situation has been the ac-

cumulating difficulties in conducting business—these

have been on the increase in 1904 and now again in

1905. Larger expenses and smaller net profits on a

given unit of capital have been the rule during these

years. As a consequence, those who have made much

terms down to their own level; in doing that they

are likewise intentionally or unintentionally engaged

in helping to work a machine for making the rich

richer and the poor poorer. Congressman Sulzer is

stated to have said that "just before the fall of Rome
the entire wealth of the empire was in the hands of

1,900 men." That antique fable might fittingly be

used to represent the logical outcome of this arbitrary

method for reducing ambitious men to puppets and

exalting the rich to a higher perch. And yet the

effort, as explained above, is now being made and

about to be put in action not only in New York

but in a large section of the United States.

We do not mean that this feature of shorter hours

and more pay than an industry can afford is the^only

money are those who handle abundant capital and move which has been adding to the difficulties attend-

have added materially to their product, and so to their ant upon the conduct of business ventures. The high

net profits. Consequently, the class that has been per-
! rates for money is obviously a force acting in the

plexed and in increasing numbers driven to the wall < same direction. Indeed, it is a potent and general

has necessarily been the employer of smaller means, truth that any statute which helps make money
Power of endurance has been the test of continuity in dearer here than in other leading nations, while of no

business. Dun's record of commercial failures says special harm for the large capitalist—because when
that the commercial insolvencies in 1905 numbered

[
call money is at its highest he can borrow at a com-

11,520, with $102,676,172 liabilities, against 12,199 in - paratively low rate—puts a heavy drag on those^who

number and $144,202,311 Uabilities in 1904; or an' are struggling with small means to get their industry

average of liabilities of $8,912 in 1905, against $11,820

in 1904 and $12,069 in 1903.
|

Some will accept such results as affording another

illustration of the extinction of the less fitted to sur-
'

vive in the struggle for existence—explained as a

harsh law the Almighty has made man subject to. No
doubt it is an experience often, but it is not chargeable

to nature; it is a principle which becomes active when

our own follies give it operation. In this case the spec-

ial situation has been brought on largely by labor and

on an established basis. In the same connection the

reader should keep in mind that these intermittent

spasms of dear money come in a form that renders

them the more deadly^, for the small capitalist; he

always, and from the necessity of the case, organizes

his venture on fair-weather conditions and has not

counted upon an abnormally^high per cent for the

loans he is required to make. Wage-earners as a rule

think that the currency^laws Congress enacts arejof

little consequence to them. They really have more

by the rise in wages directly, and by the shorter hours at stake in such laws beingl^scientifically correct than

its methods represent or are the basis of. We are not any other class of men^^in commercial life.

writing against high wages. Our maxim is, just as high

wages as the industry will afford; leave the matter as

nearly as possible free to adjust itself. We do, how-

ever, protest against, and would always write and

speak in opposition to, a way of getting higher pay by
unreasonably shorter hours. The job printing and pub-

lishing industries are to-day facing and struggling with

this very predicament. A strike of compositors is now
in progress in which the demand made is for eight

hours' labor. Since no journal can afford to stop pub-

lication, there is no option open to most publishers ex-

cept to acquiesce in the demand . The rule when put in

operation will, however, if applied to all job printing

offices, bear heavily on the small shops, and if made
to apply to them, must speedily pat a large number of

them out of business.

As already said, we believe in high wages, but we
do not believe in unreasonably short hours. No man
that ever obtained success in his business and no man
who is employing a body of wage-earners to-day can

be found who is or has been able to confine his own
working period per day to eight hours. The success-

ful employer would more likely take half of the

twenty-four as a permanency and encroach on the

other half in an emergency until he has passed the

three score years and ten.. The eight-hour affair

seems to be merely an effort of the unambitious,

lazy men among the labor class to bring the whole

body of the members of any union proposing such

The small capitalist and their interests are identical

with sound money. Furthermore, a sound paper

money device cannot^^be made with an emergency

expansion feature unless it also possesses the inherent

principle of contracting with equal facility. Con-

traction in an expansion bill is the point of all others to

be held sacred. We wrote December 16 1905, page 1692,

and criticised the weakness which is to be found in

every inflationist's^device, and especially in Secretary

Shaw's proposal. The Secretary proposed to give

national banks the authority in an emergency, and

without the deposit of additional bonds, to issue 50

millions additional currency with the make-weight of

6 per cent interest as theonlyhoming influence.

Perhaps the Secretar}^ wouldnot assume to-day that

feature to be sufficient to set a return movement into

the Treasury in motion, though that was his belief

when his report was written; since then speculators have

shown that they can not only pa)- 6 per cent to carry

on their ventures, but, if need^be, 100 per cent, and

in either case concurrently recoup themselves by

advancing the prices of the securities they are so dex-

terously handling. After such experiences the claim

that a 6 per cent interest rate would return the

emergency outflow does not seem tenable. Instead

of that, speculators would find abundant use for

6 per cent money, so that the emergency issue would

follow emergency issue in ever-quickening succession,

each occurrence leaving the larger part of the ex-
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pansion money still afloat, the average open market

interest rate, commodity prices, and the ever-increas-

ing volume of money rising pari passu. These feat-

ures have, in good part, been conspicuous factors in

the general situation ever since the recent 2 per cent

bond inflation devices have been in operation.

STATUS OF OUR LIFE INSURANCE COMPANIES
ABROAD.

The troubles which have afflicted the American life

insurance companies at home have naturally had their

reaction upon their standing abroad. The French

stock companies, which had suffered much from the

competition of the three big American life insurance

companies, were prompt to organize a propaganda for

bringing before the people of the Continent al the

worst exposures made by the Armstrong Committee.

The same influences, moreover, secured, even before

the outbreak of the scandals, the enactment of a drastic

law requiring the reserves held against insurance issued

in France by foreign companies to be deposited with

the French Government. It is gratifying, in view of

this organized effort to injure the American companies,

to find so influential a journal as the "Moniteur des

Interets Materiels" of Brussels taking a careful and

conservative view of the status of the American com-

panies. It is pointed out in a recent issue of that jour-

nal that in many respects the American companies

were not so bad as they have been painted in Europe.

Among the points made are that, in respect to invest-

ments, '"it should be recognized that the American in-

surance companies merit less censure than might be

indicated by the grave accusations brought by the pub-

lic against their administration." The Belgian publica-

tion, being published in a country where a large degree

of economic liberty prevails, urges our Government to

go slow in restricting investments. Upon another ques-

tion, also, similar sound advice is given:

"The interference of the Legislature in what m.ay be
called the technique of insurance—that is, in the man-
ner of treating insurance business—is much more deli-

cate. It is not possible to go too far in the way of re-

strictions without running the risk of destroying that

liberty without which progress is impossible. It often

happens that the measures taken at the conclusion of a

crisis have a tendency which is too reactionary. The
American Government ought to keep on guard against

this blunder."

These comments upon American insurance methods

are of especial significance because European methods

of seeking to extend the scope of life insurance are very

different from those employed in America. In England,

in particular, the system of organized canvassing by

agents which is pursued here is almost unknown. The

"old Equitable" prides itself on never soliciting busi-

ness. The result is that it writes about as many policies

in a year as either of the three large American com-

panies writes in a day. In France solicitation is more

thoroughly systematized, but hardly goes the length

to which it goes in America. The French companies

have, moreover, in their competition with the Ameri-

can companies labored under two important disad-

vantages—not being mutual companies they have

distributed a large part of their earnings in dividends

to shareholders, and they have been limited in their in-

vestments chiefly to securities paying a much lower

rate than was the case for a long time with the Ameri-

can companies. It was the latter consideration which

led them to secure the law intended to tie up American

companies to French investments.

That the American companies have gone much too

far in their expenditures for obtaining new business is

now generally admitted. That the system of solicita-

tion, however, which is thoroughly American, should

be abandoned, would be a most unfortunate conclu-

sion from the abuses which have been revealed. Look-

ing at the matter from the standpoint of the public,

the American method of solicitation has saved thou-

sands of widows and orphans from suffering by forcing

husbands and fathers during life to make provisions

for them which never would have been made if it de-

pended upon their own initiative. The fact that the

volume of outstanding insurance written by American

companies is about $13,000,000,000, while for French

companies it is only $690,000,000, speaks eloquently

of the difference in the provisions made in this respect

for American families and for French families.

The abolition of the system of solicitation by agents,

therefore, would not only greatly impair the business

of the companies, but would be a serious injury to the

public. It is the abuses of the system which call for

remedy, it is not the system which calls for extinction.

While the public have been regaled with the extrava-

gances in salaries and expenses of officials and their re-

lations and friends, these are really much less important

items than.the ruinous competition which has led to

high commissions to agents and has encouraged them

to get business by surrendering a large part of their

commissions as rebates to those insured. Under such

competition risks have been accepted with only too

little regard to their quality or their capacity to pay.

Those in good health, having been insured for a trifle,

have treated the matter lightly and have allowed

their policies to lapse; while those whose health has

become impaired have kept up their premiums and thus

left to the company the residuum of the worst risks.

These evils are difficult to remedy, but a step has

been taken in the right direction by the announcement

made by President Morton of the Equitable that an

agreement had been reached to stop rebates and that

ex-President Cleveland had been selected as referee in

rebate cases. As the Belgian publication which we
have quoted declares, the suppression of rebates in-

volves a practice growing out of competition which is

difficult to prevent, even by law. What law cannot do,

sound policy on the part of insurance managers may
do. If the American companies can so far mitigate the

severity of their competition as to keep the cost of new
business within reasonable limits, without relaxing

their efforts to present the merits of insurance to all

those qualified to take it out, they will continue to en-

joy advantages over foreign companies in both meth-

ods and results. It is for this reason that the experi-

ment of Mr. Morton and the heads of the other com-
panies will be closely watched, to see if they justify the

hope expressed by the Belgian publication, that they

will succeed in breaking up existing evils.

MUNICIPAL OWNERSHIP OF PUBLIC
UTILITIES.

The American Economic Association, which hold:<

an annual meeting during the Christmas season for tl i

discussion of economic problems, presents in its gatl)-

erings an expression of views that may be fairly a; -

cepted as representative of the thinking of professional
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economists on questions of the day. Their programs

have been constructed with the avowed purpose of

stimulating discussion and of bringing to bear upon

the topic under review as many opinions and points

of view as possible. Of the subjects chosen for the

meeting just concluded, none perhaps holds a larger

place in the interest of people of urban residence than

that of municipal ownership of public utilities, which

monopolized an entire session of the association.

The case for municipal ownership—and by the term

municipal ownership was meant operation as well as

mere possession—was presented by Frederick C. Howe
of Cleveland, adviser to Tom Johnson in his municipal

campaign, and author of the recent book, "The City,

the Hope of Democracy." Mr. Howe dwelt at length

upon the deep-seated dissatisfaction that exists

throughout the country with private monopoly, and
asserted that the conviction had become well-nigh

universal that franchise interests are responsible for

most of the political corruption. This, he argued,

explained not only the positive corruption that pre-

vails, but, what is even more serious from the stand-

point of the reformer, the indifference of the well-to-do

classes.

Passing over or minimizing the financial and ad-

ministrative difficulties of municipal ownership, Mr.

Howe found support for his plan upon higher grounds,

and argued with plausibility that municipal ownership

would itself do away with municipal corruption.

Ownership and operation directly by the people would

develop their sense of responsibility. Their economic

interest would lead them to demand the merit system

in public service and to administer their undertakings

on sound business principles. Moreover, such a rela-

tion of the municipality to its utilities would lead it to

the construction and elaboration of a reasoned pro-

gram of social betterment, such as the distribution of

the population over a wider area or the development

of a traction system under the influence of social, quite

as much as traffic, considerations.

Professor Daniels of Princeton University, who fol-

lowed with a presentation of the case against municipal

ownership, insisted at the start that it was impossible,

despite the emphasis laid at present upon the political

argument, to relegate economic considerations to a

subordinate place. We have much assertion, but

absolutely no proof, that city politics can be purified

only by delegating to city governments direct control

of public utilities. Until such proof is forthcoming

and is clearly established, we must rest our conclusions

as to the proper policy to pursue mainly upon economic

grounds. This economic test is to be found in an an-

swer to the query whether a city can render equally

efficient service as a private corporation at a really

self-sustaining price lower than can be expected from

a private corporation.

British experience so often quoted in support of the

municipal ownership idea was declared by Professor

Daniels to be inconclusive, and the success of the plan

in the British Isles seems to be seriously in dispute.

It appears to us also that the argument from analogy

has been much strained in the discussion of this as of

other economic problems. Social and political con-

ditions are so diverse in the municipalities of the two

countries that any conclusions drawn from the ex-

perience of the one and applied to the other must

necessarily be so modified as to take account of

diverse factors and influences, the outcome of which
usually is to destroy the value of the comparison

altogether.

As for municipal ownership in the United States,

there seems to be, according to Professor Daniels, no
general consensus of opinion among individual inves-

tigators, expert engineers and professional accountants

regarding its success. Systems of accounting are un-

scientific in so many plants, public and private, and so

lacking in uniformity, as to make final conclusions

from their financial statements impossible. No par-

ticular significance can be attached, for example, to

the report of the United States Commissioner of Labor
for 1899, which contained an investigation of public

and private water, gas and electric-light plants. It

is probably true that in this report, so often quoted

as an argument for municipal ownership, the greater

apparent financial success of municipal plants is due

to an intentional understatement of profits by the

privately managed industries. We have then prac-

tically nothing in the way of statistical information

from which any satisfactory conclusion can be

drawn

.

However, a few propositions may be safely laid

down as to the probable results of municipal owner-

ship. In the first place, the democracy would not

tolerate high salaries for iljs officials. Superintendents

of municipal industries will be under-paid. This

operates against efficiency. In the second place, the

same influence would probably compel higher wages

per unit of labor than are paid in private employments.

This operates against economy. In the third place ,^

a municipality would not introduce up-to-date equip-

ment with anything like the same rapidity as a private

corporation. This means inadequate service. Finally,

an industry so managed would have extreme difficulty

in persuading the people to permit it to be operated

according to sound financial principles. Popular sen-

timent would be more apt to support a reduction of

rates than the creation of a depreciation fund. This

means bankruptcy.

In reply to the claim that municipal ownership

would do away with political corruption, we agree with

Professor Daniels in the statement that there is no

necessary connection between the grant of franchises

and corrupt city government. Relief from corruption

in public life is to be sought not through burdening

the government with industrial functions, but rather

through the reform of our municipal administration

along lines that have frequently been pointed out, such

as the focussing of responsibility in a clear and unmis-

takable manner upon a few officials. Under a govern-

ment of this character, whose responsibility to the

people is direct and tangible, public service corpora-

tions may, under limited franchises, be forced to render

a complete return for their privileges, and to give

efficient service at prices fair to the consumer and con-

sistent with an adequate return upon the capital

invested.

It is distinctly to the credit of the American Eco-

nomic Association, which is popularly supposed to

contain only theorists and thinkers of the radical type,

that the discussion of this problem disclosed a pre-

dominant sentiment in favor of the pursuit for the

present of the policy of regulation rather than owner-

ship. To the advocates of the more radical policy

the answer was the Scotch verdict, "not proven."
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CLEARINGS AND SPECULATION IN 1905.

It will be no surprise to hear that bank clearings in

the United States for the calendar year 1905 are the

very largest on record, far exceeding the best previous

total. Such a result follows as a matter of course

from the conditions which prevailed during the twelve

months. In the mercantile world activity and pros-

perity reigned for the whole of the period. In the

financial world confidence was at a high ebb, remain-

ing undisturbed even during the closing months of

the year when money became very dear. The
situation was hence favorable to the carrying out of

financial transactions and undertakings of large mag-
nitude. And the year was also one of wide specula-

tion. Furthermore, this speculation was conducted

at rising prices. On the New York Stock Exchange

the dealings almost reached those of that phenomenal

speculative year 1901. In the commercial markets

likewise prices pretty generally ruled high. The fact

that the agricultural yield in 1905 proved unusually

bounteous was another circumstance contributing to

make the total of bank exchanges large.

In brief, then, all the leading influences and condi-

tions were such as to augment bank clearings every-

where, thereby producing a total of unexampled

dimensions. Including New York, the clearings

reached 143,872 million dollars, against only 112,449

million dollars in 1904 and 109,209 million dollars in

1903. In ratio the increase was 27.7% for 1905

after 3.0% increase in 1904. Of course a large part

of the addition was made at this center, where Stock

Exchange speculation plays such a prominent part in

affairs and where financial operations are on such an

exten,sive scale. Outside of New York, however, the

expansion, though smaller in ratio and extent, is no

less noteworthy. In fact, in one sense it is more note-

worthy. At New York there had been a falling off

in both 1902 and 1903. On the other hand, outside

of New York there had been no loss in either of the

years mentioned, but rather small increases. In that

case, therefore, the 1905 improvement comes on top

of large and continuous gains in all the years preceding

back to 1896. This feature of the return is graphically

portrayed by the following tabulation showing, the

clearings separately at New York and for the rest of

the country for the last twenty-three years.

Clearings
New York Inc or. Outside Die. or Total Inc. or

Year. Clearings

.

Dec. New York. Dec. Clear ngs. Dec.

1905
$

93,822,060.202
%

+ 30.7
S

50,050,914,157
%

+ 13.8
$

143.872.974,359
%

+ 27.7
1904 68,649,418,673 + 4.1 43.800,245,342 + 1.3 112,449.664.015 + 3.0
1903 65,970,337,955 —13.0 43.238.849.809 + 3.8 109.209.187,704 —7.4
1902 76.328.189,165 —3.9141,095.109,575 + 6.7 118,023.298,740 —0.4
1901 79,427,685,842 + 50.9138,982,329,340 + 16.0 118,410,015,182 + 37.6
1900 52,634.201.865 —13.4 33,436.347.818 + 0.5 80.070.549.083 —8.5
1899 60.761,791,901 + 44.833.285.008.882 + 23.9 94.047.400.7831 +30.6
1898 41,971,782,437 + 25.020,854,774,887 + 12.6 08.820.557,324! +20.2
1897 33.427.027.47 li + 15.8i23.802, 043,485 + 6.4 57.229.070,9501 +11,7
1896 28,870,775,0561 —3.3:22,375.548.783 —4.31 51.246,323.8391 —3.7
1895 29,841,796,9241 +22.3 23.338,903,840 + 10.1 53.180.700.704] +16.0
1894 24,387,807,020—22.0 21,072,251,587 —7.0 45.400.058.6091—15.9
1893 31.201,037,730 —14.7 22,882,489,378 —9.4 54,143,527,108 —12.5
1892 36,602,409,202 + 8.0 25.256.657.420 + 10.8 01,919,120.622 + 9.5
1891 .33.749,322,212 —9.9122,907,857,405 —0.8 50.057.179.017 —6.4
1890 37,458,007,009 + 4.4!23,087, 950,388 + 14.2 00.540,503,997 + 7.9
1889 35.895,104.905 + 15.4. 20, 215, 145. 550 + 10.0 50,110.250.455 + 13.4
1888 31.100,027,5211 —7.1,18,384,040,054 + 4.3 49.484.584.175 —3.1
1887 33.474,550,208! -0.0 17.610,080,050 + 13.2 51.091,236,324 + 3.8
1886 33.076,829,012 +19.0 15,570,851,854 + 17.2 49.247.681.400 + 18.9
1885 - 28.152,201,330 —9.M3. 287. 102,263 + 0.8 41.439.303.5991 —0.1
1884 30.985.871.170 —17.2 13.179.255,183 —7.6 44.105.120.355 —14.6
1883 37.434.300.872 —20.2| 14.265.522.880 +2.4 51,699.823.752 —15.0

While the marvelous expansion at New York re-

flects the undiminished confidence which prevailed in

the financial and industrial world and the speculative

activity to which this always gives rise, the growth at

the outside cities may be taken as an indication of

the expansion in mercantile trade which has occurred

in recent years. This makes it interesting and sig-

nificant that the outside clearings for 1905 at 50,050

millions compare with only 26,854 millions in 1898,

showing that in these seven years the volume of the

exchanges has almost doubled.

In considering the further growth in these outside

clearings in 1905, it should be remembered that though
conditions at large were markedly favorable during the

twelve months, there were nevertheless some un-

toward incidents and developments affecting adversely

particular localities and particular geographical groups.

In the South and Southwest the shortened yield of

cotton in 1905 and the action of planters in with-

holding supplies of the staple from market operated

necessarily to reduce bank clearings to a certain ex-

tent. The yellow fever at New Orleans and at some
other points in the Gulf States was an influence of the

same description, diminishing particularly the trade

of the Crescent City. The fact too that there was no
World's. Fair in 1905 such as was held at St. Louis in

1904 was still another circumstance operating in the

same way. Despite all this, however, the outside

clearings made increases in each and every one of the

twelve months of 1905. The ratio of addition in the

closing months, to be sure, was not so large as in most
of the earlier months, but that followed simply from

the fact that in these closing months in 1904 there had
already been extraordinary improvement. This re-

mark , indeed , applies to the clearings at New York as

well as to those of the outside cities—comparison in

both instances being with totals of very exceptional

proportions in 1904. We subjoin a table giving the

clearings by months for the last two years, both for

the country as" a whole and outside of New York.

MONTHLY CLEARINGS.

M'th
Clearings, Total All. Clearings Outside New York.

1905. 1904. % 1905. 1904. %

Jan .

Feb .

Mar .

$
11.845.018.812
10.048.351.488
12.915.789.511

$
9.451.278.,S82
7.727.105,027
8.397,388.333

+ 25.3
+ 37.8
+ 53.8

S
4.110.894.257
3.530.032.220
4.184.381.014

$
3.759,752.263 +9.4
3.297.300.025! +7.1
3.593.385.343 +16.4

1st qr

April
May-
June.

35.409.759.811

12.732.343.154
12.057.137.810
10.812,576.013

25.575.771.742

8.324.005.741
8.229.870.656
8.072.011.137

+38.4

+ 53.0
+ 46.5
+33.9

11.825.307.497

4.051.540.694
4.173.090..393
4.077.265.894

10.650.437,631 +11.0

3.533.362.056+14.7
3.387.0.39,959, +23.2
3,501,523,367^ + 16.5

2dqr 35.002.056.977 24.625.887,534 + 45.9 12.301.902.981 10,421,925,982j + 18.0

6 mos

July
Aug.
Sept.

71.011.816.788

10.803.858.439
10.899.923. lOG
10.882.311.432

50.201.659.276

8.674.171.830
8.020.043.295
8.857.077.544

+ 41.0

+ 25.2
+ 35.9
+ 22.9

24.127.210.478

4.024.825.887
3.919.158.240
4.022.852.055

21,072.363,613+14.5

3.479.811.508+15.7
3,304.443.4241 + 16.5
3,502.309.883+14.9

3dqr 32.646.093.037 25.551.292.075 + 27.8 11.966.836.188 10.346,624,875; + 15.7

9 mos

Oct..
Nov.
Dec .

103.657.909,825

12.620.274.867
13.145.761.753
14.449.027.914

75.752.951.951

11.526.692.189
12.520.895.702
12,820.472.809

+ 36.8

+ 9.5
+ 5.0
+ 12.7

36.094.046.666

4.594.261.950
4.003.090.542
4.759.514.999

31.418,988,488; + 14.9

4.049.827.597+13.4
4.183.241.701+10.0
4.319.536.102+10.2

4thqr 40.215.064.534 36.868.060.760 + 9.1 13.956.867.491 12.552.605.550 +11.2

Year 143.872.974,359 112621012,711 + 27.7 50.050.914,157 43.971.594.038' + 13.8

Still another noteworthy circumstance in the clear-

ings records of 1905 is that not only was the volume

of bank exchanges maintained at big figures through-

out the whole of the year, but all sections of the

country shared in the improvement. Very naturally

the largest ratios of gain have occurred in the Middle

States and on the Atlantic Seaboard (where manu-

facturing is carried on so widely and extensively and

where financial undertakings play such a prominent

part in affairs) and on the Pacific Coast, where phe-

nomenal expansion in business and trade is being ex-

perienced. For the Middle States the clearings show

an increase over 1904 of 34.3% and for the Pacific

group an increase of 25.8%. For the New England

group the addition is 15.0%, for the Middle Western

group it is 10.9% and for the Far Western group

10.7%,. The Southern group registers the smallest.
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ratio of all, luunely 7.1%. It is this last group which

had to contend particularly with the untoward circum-

stances already referred to. The table we now present

gives the clearings by groups for each quarter of the

last five years. The significant feature in this table

is that every group records an increase over 1904 in

every quarter with the single e.xception that the

Southern group fell somewhat behind 1904 in its clear-

ings for the first three months.

Clearings Reported.
(000s omlued.)

[1905.
1904,

New York .\ I90;i,
1902.
11901.

fl905
1904.

TDtal other Middle 1903.
1902.
11901.

[1905.
1904.

Tot. New England j 1903.
1902.

11901.

[1905.
11904.

Tot. Middle West. i 1903.
1902.
11901.

[1905.
(1904.

Total Pacific
-i 1903.
1 1902.
11901.

[1905.
1904.

Tot. Other West. -j 1903.
1902.
11901.

1905-
1904.
1903.
1902.
1901.

Total Southern...

Total all

[1905.
1904-
1903.
1902.
1901-

[1905-
1904.

>Outsiae New York! 1903.
11902.
[1901-

[1905.
1904.

t3aiiada »..U903.
11902.
U901.

First Second
Quarter. Quarter.

Third Fourth
Quarter. Quarter.

Total
Year.

$ S
23,684,452 23,300,154 20,f)79,257j20,258,197|
14,925,334
18,431,542
17,785,304
19,911,550

2,844,150
2,383,800
2,6.39,532
2.444,287
2,279.335

2,108,959
1,823,408
1,979,003
1,974,918
1,995.055

3.529,952
3.196,062
3,204,523
3,034,387
2,590,112

750.759
641,380
635,979
528,436
433.886

894,546
842,147
793,462
771,439
652.104

1,696.942
1.762.981
1,455,266
1.362,414
1.193.091

35.409,760
25,575,772
29,139,907
27,901,244
29,055,133

11,825,308
10,650,438
10,708.425
10,115,880

14,203,902 15,204,607

731,884
581,072
630,415
539,198
418,988

17,200,070
19,125,518
24,823,104

3,107.080
2,452,473
2,810,282
2,070,375
2,702.200

2,166,457
1,855,803
1,94^,508
1,980,155
2,178,403

3,603,571
3.234.202
3,289,499
3,092,033
2,870,985

836.752
649,232
632,349
561,746
469,001

920,552
782,080
800,884
737.402
689,388

1.667,491
1,448,075
1,368,228
1,346,781
1.180,193

35,602.057
24,626,087
28,122,880
29,521,072
34,913.337

12,301,903
10,421.925
10,856,810
10„395.553

9.143,583 10,090,233

812,335
647,123
696,094
672,432
474.108

14,933,887
19,215.156
16,058,613

2,955,868
2,453.529
2,579,692
2,553,749
2,229,867

2,040,844
1,724.455
1,809,820
1,802,025
1,887.098

3,553,411
3,220,923
3,178,494
3,037,707
2,799.467

889.357
675,988
056,104
586,180
495,928

933,393
843.551
817,497
782,528
733,408

1,593,963
1,412,180
1,328,901
1,235,672
1,086,644

32,646,093
25,551,093
25,304,395
29,272,016
25.291,026

24.315.456
15,338,833
20,202,151
18,634,419

3,343.722
3,023,287
2.571.117
2,703,881
2,485,973

2,373,469
2,149,955
1,925,734
2,056,734
2,036,168

4,051.192
3,627,978
3.399,002
3,242,836
3,110,956

996,156
794,871
727.042
696.561
574,891

1,144,622
1,049,224
963,548
921,538
877,770

2,047,803
1,917,290
1.716,664
1,505,265
1,430,343

93,822,000
08,649,419
65,970,3.38
70,328,189
79,427,686

12,250.820
10,313,149
10,606,623
10,372,292
9,697,435

8,689,729
7,553,621
7,604,785
7,879,832
8.096.727

14,738,126
13,285,825
13,071,518
12,406,963
11.371,519

3.473,024
2,761,471
2,651,474
2,372,923
1,973.707

3,893,013
3,517,002
3,375,391
3,212,967
2,952.670

7,006,202
6,540,526
5,869,059
5,450,132
4,890,271

40.215,064 143,872,974
36,868,061 112,621.013
26,641,940 109,209.188
31.328,967 118,023,299
29.150,519 118,410,015

11.966,836 13,950.8671 50,050,914
10,346,425 12,552,8061 43,971,594
10,370,508 11,303,1071 43,238,850
10,056,861 '11,120,815! 41,695.109
9.232,413 10,516,100, 38,982,329

826.346
678,171
649,238
632,210
473,787

959,557
836,720'
716,574
681.362

i

630.215'

3,330,122
2,743,086
2.692,321
2,525,202
1.897.098

How general the expansion in clearings has been is

still more strikingly revealed when we examine the

retiiTns for the separate cities. Out of 103 cities fur-

nishing comparative figures only 1 1 have fallen be-

hind. All the rest have increases. Among the large

cities there are only two that show any contraction,

namely New Orleans and Cincinnati, and the reason

for the lessened volume of bank exchanges at those

points has already been indicated. The following

table shows the clearings for the last four years at all

the leading cities throughout the country, both for

the full twelve months and for December by itself.

BANK CLEARINGS AT LEADING CITIES FOR DECEMBER AND THE YEAR.
December. Jan. I to Dec.Sl.

<000,000s 1905. 1904. 1903. 1902. 1905. 1904. 1903. 1902.
omitted.) $$$$ $$$$

New York 9,690 8,501 5,498 6,166 93,822 68,649 65,970 76,328
Chicago 995 860 761 738 10,142 8,990 8,756 8,.395
Boston 712 644 555 578 7,655 6,032 6.717 6.930
Philadelphia 623 624 494 6.36 6,929 5,776 5,842 5,876
St. Louis 261 259 234 209 2,890 2,793 2,510 2.507
Pittsburgh 228 203 167 176 2,500 2,063 2,367 2,148
SanFranclsoo 170 140 134 136 1,836 1,635 1,520 1,373
Baltimore 131 120 98 102 1,290 1,128 1,172 1,203
Cincinnati Ill 110 94 95 1,205 1,223 1,156 1,081
KansasCity 110 100 95 89 1,198 1,098 1,075 988
Cleveland 70 62 63 66 775 694 802 763
New Orleans 114 112 116 71 963 971 828 672
Minneapolis 97 95 80 73 914 843 741 721
Louisville 55 51 40 44 002 658 629 601
Detroit 56 49 44 47 598 526 523 527
Milwaukee 43 40 36 35 430 409 394 356
Providence 37 31 34 31 381 349 357 354
Omaha 40 38 33 32 443 .398 394 363
Buffalo -.- 32 30 28 29 351 327 321 304
St. Paul 34 31 27 30 343 310 i09 294
Indianapolis 33 29 27 27 345 320 317 270
Denver 30 26 21 19 32S 230 237 230
Richmond >6 23 19 19 200 240 203 2l:<
Memphis 32 28 31 22 273 201 214 179
Seattle.- 29 20 18 18 302 222 207 192
Hartford 14 12 11 12 102 140 137 140
SaltLakeCity 25 16 17 19 212 160 160 175

Total .._ 13,793 12,254 8,781 9,417 137,154 10),8,')3 103,748 113,082
Other cities (51 666 514 468 0.719 5,708 5,461 4,941

Totalall 14,449 12,820 9,295 9,885 143,873 112,621 109,209 118,023
Outside New York. 4.759 4,319 3.797 3.719 50,051 43,972 43.239 41,6'„5

The December figures are interesting as proving that

the tendency towards growth was m'aintained to the

very close. It will be observed that at Chicago clear-

ings for the twelve months reached and pa.s.sed the

10,000-million mark. A detailed statement showing

the '^clearings for the last two years at every city

having a clearing house was published in the "Chron-

icle" of January 6 1906, page 1.

As concerns the activity of Stock Exchange specu-

lation, an indication of its magnitude is furnished in

the fact that the stock sales on the New York Stock

Exchange for 1905 aggregated 263,081,156 shares, as

against 187,312,065 shares for 1904 and 161,102,101

shares for 1903. The 1905 total does not quite equal

that of 1901, when 265,944,659 shares were dealt in,

but the market value of the sales in 1905 was actually

much heavier, reflecting the higher level of values

now prevailing and also the increased transactions in

the high-priced properties. The total of the market

values in 1905 was 21,295 milUons, against 20,431

miUions in 1901. It is of course well known that most

of the dealings in stocks on the Exchange are cleared

through the Stock Exchange Clearing House and that

hence such dealings do not directly enter into the

volume of bank exchanges. Nevertheless, indirectly

Stock Exchange business does affect very materially

the course and volume of bank exchanges, as we have

so many times pointed out in these columns. We
add now a table to show the share sales for each of the

last twenty years.

NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK
EXCHANGE.

Year. I

Stocks,
Shares.

Av'gei Values
I

Price.' (approximate)

1905-.-
1904..-
1903.--
1902..-
1901.--
1900-.-
1899- _

-

1898..-
1897..-
1896.-.

Year.
Stocks, Av'ge
Shares. 'Price.

Values
(.approximate)

263,081,156
187,312,065
161,102,101
|188, 503,403
l265,944,659|
138,380.1841
176,421.135
112.699,9571
77,324,172
54,654.096!

$ I

87.3 21.295.723,688
69.9 12,061,462.399
73.2 ill,004.083,001i
79.9 !l4.218.440,083
79.0 120.431.960,551
69.2 9,249,285,109
78.6 13,429,291,715
72.7 t 8.187.413.985
67.0

,

4.973.653.065
65.2

I 3,329,969,940

1895...
1894...
1893...
1892-.-
1891...
1890...
1889...
1888-.-
1887..-
1886..-

66,683,2321
49,076.032
80.977.839
85.875,092;
69,031.689
71.282.885'
72,014.600

: 65,179.106
84.914.616
100.802.0501

60.3 I

64.2
00.3
63.5 !

57.1
i

60.2
61.0
62.5
01.1
65.6

3.808.338.604
3.094.942.769
4.550.260.916
4.874.014.262
3.812.247.419
3.977.604,193
4.059.231.891
3.539.519.143
4.508.778.899
5,885.662.200

We also give the following, showing the sales by
months for the last two years. It will be noted that

in the last three months the sales did not come up to

those for the corresponding period in 1904, when,

however, they were of extraordinary amount.

SALES OF STOCKS AT NEW YORK STOCK EXCHANGE.

1905. \ 1904.

Mth. Number 1

01 r
Shares. i

Values. Number
n1

Values.

Par.
1

Actual. Shares. Par.
1

Actual.

Jan .

Feb.
Mar.

Istqr

April
May-
June

20.792,558Jl.931.154.400 1.374.870.487 12.260,624 1,159.581.975 666.948.926
25.239.088:2,323,637,8502,014.502,018 8,789,259 793,179,950 500.002.419
29.138,838|2,708,955.976 2,178.193,160 11,440,966 1,053,978.950 654.008,461

75,170,484 6,963,748,225 5,567,025,66132,490,839,3,006,740,875 1,820,959,806

29,298,456 2,789,542,050 2.670.498.407 8.205.5291
20,517, 560ll.911.014,560 1,768.624.018 5,290.110
12.570.469;1, 132.492, 100 999.484,627 4,972,8041

772,667,250 439.390,481
500,722.000 287,964,816
465,355,700 250,000,002

13.273.655 1,214.488.750 1.075.487.631 12.402.394 1.137,679,700 698,535,339
20,205,735 1,836,932,2001,640,410,47812,474,7891,070,701,950 053,946,861
16.012.044 1.488,401.3601,335,798,497 18,767.2641.712.943.0001,102,487.948

49,491.434 4.539.822.300 4,057,696.606 43,704,447 3,921,326,2502,454,970,148

2d qrj62,392, 485j5,833,049,3005, 428.007, 112 18,468. 443;1,738,734,950 977.355.299

6 m'sil37562 969112,796 797525 10,996 232773 50,959, 282i4,745,475.825 2,798,315,105

July-
Aug-
Sept

3d qr

9 m's 187054 403 17336 619,825'16053 929,379 94,663,729 8,666.801,075 5,253,285,253
:

I
:

I

Oct .117,674,80711,634,368,380,1,458,976,410 32,674,449 3.045,453,275 2,100,497,681
Nov.!26,823,550:2.469. 764.700 2, 178,330, 407 31,981,066 3,048,0,35. 200 2, 717,691,418
Dec. 131, 528. 39012.959.343,875 2,004,487,492 28.092,8212,633,348.000 1.989,977,967

4thqri76,026, 75317,003, 476,956 6.241.794.309 92.648.336|8,726.S3G. 475 6, 808, 167, 146

Yeari 263081156!24400096,780!21295723,6S8, 187312065 17393637 ,550'l2061452,39

9

As stated by us in previous annual reviews, there

are no official data to indicate the volume of business

on the mercantile exchanges. Following, however,

our practice of other years, we have made up from the

figures given from day to day in the daily papers cer-

tain results with reference to the dealings on the New
York Produce Exchange. From these it appears that

Inisinees in grain on that Exchange did not equal that

of 1904, and also fell below that of other recent years.
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SALES OF FLOUR. WHEAT, ETC., AT NEW YORK PRODUCE EXCHANGE,
<Two ciphers (00) omitted from figures for Wheat, Corn. Onts, Barley and Rye.)

1st quarter.

2d quarter.

3d quarter.

4th quarter,

Total 1905 -.

Total 1904..
Total too.'!-.

Total 1902--
Total 1901-

-

Flour.

Bbls.
,SG7,S00
5.S6,100
559.900
549.300
658,800
967,500
464,100
656.900
483.100
719.200

1,223,850
576.400
623,900
473,000
702.250

1,059.700
728.400
620,000
.553.600
557.100

Wheat

.

Hush

.

100. .571.

204.966.
88.901,
139.082.
128.288.
105.900.
107,831,
126,981,
162.005,
200.270.
109,688,
137,977.
128,953.
133.025,
213.899,
87.748,
116.2X8
104.437,
100.392,
200.470.

Corn

.

Bush

.

9,817,0
7,110,0

20,302,0;
0,15,4.59,01
Oi 14, 458,0
O! 6,024,0;
0' 4.017.01

17.675.0
13.159.0

0.23.279.0
8.502.0
7,135,0i

0: 12,053,01
13,090,0

0,27,176,0
0,152,0

0' 7,629,0
0, 9,534,0
O' 18,501,0
0,18,035,0

Barley
Oats. l&Malt.

Bush. I

3,039,0
5,855,0
7,982,0,
4,838,0l
7,141,0,
3,575,0
5,108,01
9,034,0
8,574,0i
6,849,0!
5,160,0
5,939,0,
6.989,01
6,703,01
7.712,0!
4,887,0
6,224,0
7,351,0
7,421,0
8,156,0

Bush

.

25,0
60,0

245,0
200,0
405,0
70,0

'mo
" 32",6

109,0
60,0

569.0
.360.0
205.0

1.746,0
565.0
65.0

468.0
525.0

4.118,850'409.907.0 31.095.0 16.661.0 1.950.0
2.355.000 567.072.0 25.897.0 23.126.0' 685.0
2.466.700 449.272.0 59.504.0 31.356,0 979,0
2,059.000 ,535.164.0 60,209.0,27.526.0 1.028.0 2,956.0 636.158.500
2.637.350 742.927 82.948,0'29, 858,0 l,167,0i 748,0 869,516,075

Rye

Bush.

94,2
40,0
86,0

"

' '2,6

1,174,0
1,420,0
318,0
280,0

"ioy,6
558,0
300,0

5,0

Total.

938,0
44,0

Bush

.

123,357,100
220,634,450
120,043,750
162, 090,.850
153,342 600
120.5221750
119.046.450
157.920.050
187.991,950
2.33.9,84.400
129,246,325
153,704,800
151,478,550
155.864,500
252,452,125
105,306,650
133,993,800
124,204.000
130,211,200
229,736,950

285,0 478,4.32,825
627,379. .500

I.375.2I553.646.350

RAILROAD GROSS EARNINGS FOR DECEMBER.
Large and general improvement is still the most

noteworthy feature of the returns of earnings of United

States railroads. We present below certain compila-

tions covering the month of December. As less than

two weeks have elapsed since the close of the month,

the statement is necessarily limited to the companies

which furnish early preliminary returns, comprising an

aggregate of 81 ,238 miles of road. The number of roads

which, for local or special reasons, are still obliged to

report decreases (forming in that respect exceptions

to the rule) has been so far reduced that there are now
only nine which have losses of any material amount,

while, on the other hand, the gains not only are gen-

eral, but in many cases are of large dimensions. In

the aggregate there is an improvement on the 57 roads

reporting in amount of $5,441,832, or 9.54%.

The ratio of improvement would have been much
more marked except for the circumstance that the

month had one less working day than the correspond-

ing month of the preceding year—December 1905 hav-

ing contained five Sundays, whereas December 1904

had only four. With allowance for this loss of a work-

ing day, the December exhibit would rank as the very

best of the year. It should also be borne in mind that

Southern roads sustained a very heavy falling off in one

important item of tonnage. We refer, of course, to

the cotton traffic. Whether we attribute this falling off

to the shortage in the crop yield or to the withholding

of cotton from market, or to both causes combined,

the fact of a lessened movement in the staple remains

in either event. The shipments overland for December

1905 were only 228,605 bales, against 280,095 bales in

December 1904, while the receipts at the Southern

outports footed up but 1,040,865 bales, against

1,358,075 bales in the same month in 1904 and 1,398,-

165 bales in December 1903. In this last instance, the

loss, it will be seen, amounts to considerably over

300,000 bales—by no means a small item. On the

roads where cotton is a leading item of freight, the loss

is plainly discernible in diminished earnings. On the

other hand, in the case of the companies having lines

to or through the iron and coal districts, the loss in the

cotton traffic has been made good by the increased

tonnage in iron and coal and in general and miscel-

laneous articles of freight—and for this class of roads

(which constitute the great majority) there are in-

creases in earnings notwithstanding the shrinkage in

the cotton traffic.

We need hardly tell the reader that the record of im-

provement in the December earnings (speaking of the

roads collectively)Jhas been a continuous one—that

the gain now shown follows gains in the same month
of 1904 and also larger or smaller increases in the cor-

responding months of the years preceding. Here is the

evidence of the fact:

Mileage. Gross Earniiigs.
Increase (+)

oryear Year In- Year Year
Given

.

Miles.

Prec'ng re'S(

0.8P

Given

.

Preeedirw

.

Decrease (—)

.

Year. Roads Miles. S $

11,791,251

S %
1896 - 130 93.075 92,282 10.895.711 —895.54f 2.14
1897 1.33 99,418 98.122 1.32 .50,020. lO.'^ 44,542,149 -1-5.478.044 12.29

1898 129 96,285 95.191 1.1.5 19.630.312 46,474,701 4-3, 1.55. Oil 6.78
1899 113 98.508 96.637 1.93 55.557.813 51,661,909 + 3..K95.9n4 7.54
1900 101 96.447 03,002 3.70 59.606.431 .54.271.094 + 5.335.337 9.S3
1901 99 103,496 100.694 2.78 64.922.983 62,104 946 + 2.818,037 4. .53

1902 80 100,638 98..801 1.86 70.769,049 64,416,412 + 6,352.657 9.85
1903 71 89,279 87,067 2.54 61,868.261 .59.114.002 + 2.754.259 4.66
1904 67 84.143 82,607 1.86'59, 429,656 55.069.547 H 4.360.109 7.91
1905 57 81,238 79,804 1.79 62.469,679 57,027,847 + 5,441,832 9.54

Note.—Neither the earnines of the Merican roads nor the nr.lDing operations of

the anthracite coal roads are Included in this table.

Activity and prosperity continued through the whole

range of industrial interests, and it is that fact that ac-

counts for the large and general improvement in reve-

nues. Some roads also had an advantage from a heavier

grain movement. This, however, does not apply to all

the lines. The grain movement in the aggregate was

larger than for the corresponding period in 1904, and

yet there was much irregularity as between the differ-

ent cereals and the different receiving points. Tak-

ing the figures for the four weeks ending December 30

,

the deliveries of wheat in 1905 aggregated 21,668,643

bushels, comparing with only 17,757,713 bushels in the

same four weeks of 1904. Contrariwise, the receipts of

corn in this period amounted to only 20,929,896

bushels in 1905, against 26,699,748 bushels in 1904.

In oats, again, there was a very large increase, the de-

liveries for 1905 having been 16^161,356 bushels, as

against only 8,510,753 bushels in 1904. There was also

an increase in the minor cereals. Taking wheat, corn,

oats, barley and rye together, the receipts for the four

weeks of 1905 were 67,127,732 bushels, as against

60,423,195 bushels in 1904. The grain movement in

detail in our usual form, appears in the following:

Four Weeks
Ending
Dec. 30.

Chicago—
1905
1904

Milwaukee—
1905
1904

St. Louis—
1905
1904

Toledo—
1905
1904 -

Detroit—
1905
1904

Cleveland—
1905
1904

Peoria—
1905
1904

Duluth—
1905
1904

Minneapolis—
1905 -

1904 .

Kan.ia.t City—
1905 .

1904 -

WESTERN FLOUR AND GRAIN RECEIPTS.

Flour,
(bbls.)

611,941
610.843

101.970
207.975

189.960
176,050

32,000
16,400

4.888
33.313

89,900
81,000

145.000
19.390

Wheat,
(busk .)

9,56,225
2,018,948

610,440
795.620

1,408,343
1,090,581

253.200
295,000

262,541
128.372

51.628
31.849

42,400
48,800

3,276,177
2.198.773

12.322.730
9,766.470

2.485,000
1,383,300

Com.
(6?isft.)

10,075,502
15,560.700

398,050
821,750

2,001. .550
1.342.065

865.000
1,158.000

1,064,966
877.950

1.261.100
1,867.781

1,301,200
1,748,000

1,758

615,472
1,131.600

3,345,700
2,191,900

Oats.
0ush.)

7.665,478
2,179.655

916.400
521,301

1,.582.600
928,800

244.900
154,500

347,231
294,618

337,726
702,415

1,028,200
509,200

903,181
733,714

2,563.240
1,351.350

572.400
235.200

Barley,
(bush.)

2,439.099
2,776,404

1,781,500
1,781,100

562, .521

290,000

2,000

Rye.
(bush.)

206.000
136,973

126,400
93,600

68,000
33,345

8.500
8,170

10.060
3,000

287,500
318,000

925,093
496,234

1.582,430
1,317,940

1,000

12,800
30,400

71,462
85,255

286,470
81.662

21,668.643
17,757,713

20,929.898
26.699,746

16.161,356
8.510,753

7,588,203
6.984.678

779.632
470.305

Total 0] All—
1905 1.175,659
1904 1,144.971

We have referred above to the contraction in the

cotton movement. This contraction was large and

general, and yet not all points were affected in equal

degree; indeed, two or three points actually record in-

creased receipts. The point which suffered most was

New Orleans, having received in December 1905 only

240,445 bales, as against 446,467 bales in December

1904. It by no means follows that this loss reflects a

loss to that extent by reason of a diminished crop j^ield.

May we not assume that the yellow fever at New Or-

leans has operated to diminish the movement of cotton

through the Crescent City The fever was stamped

out before December, but it is reasonable to suppose

that while the fever still prevailed contracts were made

for shipments through other ports of considerable
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amounts of cotton that, except for the fever, would

have passed through the Crescent City . In this way the

influence of the fever may be felt throu gh the whole of

the current crop season. Some cotton certainly was

deflected to Galveston, and it is a noteworthy circum-

stance that, while New Orleans suffered such an ex-

treme shrinkage in its cotton movement, at Galveston

the movement was almost equal to that of the preced-

ing year, the receipts at the latter point in 1905 hav-

ing been 327,323 bales, as against 339,367 bales in

December 1904. The table which follows shows the

receipts at all the leading Southern ports.

RECEIPTS OF COTTON AT SOUTH ERN PO RTS IN DECEMBER FOR SIX
YEARS. 1900 TO 1905. INCLUSIVE.

Ports.
December

1905. 1904. 1903. 1902. 1901. 1900.

Galveston bales-
Sabine Pass. &c
New Orleans
Mobile
Pensacola, &e
Savannah
Brunswick, &c
Charleston

327,323
40,191

244,445
32.177
20.577

169,431
48,781
16,773

150
32,959

98',3i5
3.743

3,39,367
47,754

446,467
52,718
50,861

225,953
48,564
25,632

222
29,733

89',4i6
1,388

454.106
17.674

428.827
3 6,068
4 4.108

221,148
22,781
19,801

166
55,233

60
95,476
2.717

262.803
20,481

400,432
41.997
43.158

215.150
25.512
38.393

206
51,725

57
102.424

2.269

384.479
22,996

386,400
29,911
45,349

202,911
24,438
65,115

635
44,523

81
79,818
3,076

350.998
9,963

395,890
20,829
32,143
149,606
18,957
22,531

Port Royal, &c
WUminston
Washington, <tc
Norfolk
Newport News, &c. .

.

222
33,942

76
68.923
8.786

Total 1.040,865 1,358.075 1,398.165 1,204.607
•1

1,289,732 1,112.866

Analyzing the figures at New Orleans further, we

discover that the bulk of the loss is in the deliveries

over two main routes, namely' the Texas & Pacific and

the Yazoo & Mississippi Valley. The latter, together

with the Illinois Central, brought in 101,546 bales, as

against 207,428 bales, and the Texas & Pacific brought

in only 47,979 bales, as against 110,939 bales. It is

significant that tlje Yazoo & Mississippi Valley and
the Texas & Pacific are the two roads in our table with

largest amount of decrease in earnings, and that

there is only one other road that has a loss in earnings

amounting to as much as S30,000, namely the St.

Louis Southwestern, which latter runs through the

cotton belt of the Southwest and presumedly suffered

a decrease in its cotton traffic.

The gains in earnings among the separate roads are,

as already stated, in many instances of large magni-

tude. The three trans-continental lines to the Pacific

Northwest, together with the New York Central , lead

,

however, all the rest. The Canadian Pacific has Sl,-

051,000 increase, the Great Northern $647,545 and
the Northern Pacific 1747,995 increase, while the New
York Central is distinguished for a gain of $852,149.

The following shows all changes for the separate roads,

whether increases or decreases, for amounts in excess

of $30,000:
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER.

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP

Itic.tsci Sf s

Canadian Pacific SI ,051 ,000
N.Y. Cent. & Hud. Riv. 852,149
Northern Pacific 747,995
Gt. North. Svst. (2 rds.) 647,545
Southern Railway 291,519
Minn. St. P. &S. S. M.. 231,163
Mo. Kansas & Texas 222,763
GrandTr. of Can.(3 rds.) 215,615
Denver & Rio Grande
Col. & So. Sy.st. (2 rd.s.).

Wheeling & Lake Erie..
Mo. Pac. Sy.st. (2 rds.)..
Chicago Great Western.
Louisville & Nashville..
Minn. & St. Louis
Illinois Central
Det. Tol. & Ironton and
Ann Arbor System

164,900
159,163
121,371
121,342
97,169
93,387
80,484
65,256

61 ,323

ItXCTCClSCS

Iowa Central .. $58,003
Canadian Northern 53 ,200
Mobile & Ohio 48,276
Cin. New Orl.& Tex Pac. 44,063
Chic. Ind'polis & Louisv. 34,951

Total (representing 28
roads) $5,462,637

Yazoo & Miss. Valley...
Texas & Pacific
St. Louis Southwest

Decreases.
$104,583

60,790
45,896

Total (representing 3
roads) $211,269

To complete our analysis we furnish the following

six-year comparisons of the earnings of leading roads,

arranged in groups according to their location.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.
1905.

December— S
Canadian Pac 6,568,000
Chi Gt West. aV42,202
Dul S S & Atl 213.548
GtNorSvstem 4.35^.842
Iowa Central, 278.531
Minn & St L. 312.927MSP&SSM 931.748
Northern Pac 5. 110.632

Total 17.515,430 14.580,437 13,190,809 12,941,900 11,987,273 9,713,389

1904. 1903. 1902.
S S S

4.517,000 4,264.815 3,959.146
0645, 0.i3 685,208 647.323
191.913 190.925 202.205

3,710.298 3,270.563 3,,396,.3SS
220.528 191.113 198.592
232.443 257,141 2G5.627
700,585 531.982 513.454

4.362,637 3.799,122 3,759.105

1901. 1900.
S S

3,497,733 2,988,911
628,582 556.666
203.800 181.410

3,232,273 2.467.812
212.424 207.264
285.532 273.463
510.402 385.829

3.416.527 2.652.034

December—
Bun R & P..
Chic Ind & L.
Gr Tr of Can.1
Gr Tr West \

D G II & MJ
Illinois Cent
N YC&HR.a
To! P & West
Tol St L & W
Waba.sh
Wh & Lake E

1905.
S

660,877
401,821

1904.
%

645,446
426,870

3,401,472 3.186,857

4,558,359
7.746.083

116,681
315,417

2,001,840
459,000

4.493.103
6,893,934

127.509
304.837

2.0.32.399
337,629

1903.
$

511,818
405.913

r2, 479.638
•I 388.755
[ 110.388
3.806.150
0.443.525

105.6,10
258.015

1,881.094
348,880

1902.
S

528.975
393.954

2,326.080
441.109
89.909

3.787.102
6,202,785

114,082
294,208

1.694.345
330.350

1901.
$

475.041
354,496

1,924,702
383,494
113,287

3,413,125
5,090,120

94,898
219,920

1,592,.342
253.580

1900.
S

439.911
351,462

1.993,847
406,171
92,441

3.267,706
5,601.381

96,701
214.253

1.536,237
251,681

Tota l 19,787,556 18,447,584 16.740,412 16,203,559 14,515,005 14,251,791

o The Fall Brook System, the Beech Creek RR., the Wallklll Valley RR. and
the Boston & Albany Included for all the years.

EARNINGS OF SOUTHERN GROUP.

December—
AlaGtSou_..
Ala N O & T P-NO&NE.

Ala & Vicks
VicksSh&P

Cent of Ga. .

.

C N O & T P.
Lou & Nash.d
Mobile & Ohio
Southern Ry_
Yazoo & M V

1905.
S

0318,050

257,184
137,966
127,913

1,012,826
a647,572
3,532,250
703,950

4,531,034
924,595

1904.
S

311,613

216,081
145.375
152,998
996.523
603,509

3,438,863
715,674

4,239,515
1,029,178

1903.
S

272,557

214,673
131,812
139,992
926,891
529,597

3,186,465
665,495

3,916,072
846,215

1902.
S

216,203

191.747
114.681
116.700
816.381
402.106

3,005.904
620.583

3,531.963
759,952

1901.
$

213,879

170.096
• 102.097

112.109
750.992
429,.393

2.495.069
553.102

3,165.321
665.083

1900.
S

204.008

182,820
106.241
102,087
634,777
412.369

2.425.023
584.716

3.124.645
737,959

Total 12,253,340 11,849,329 10,829,769 9,836,220 8,657.141 8,514,645

a Fi^ires for fourth week of 1905 not yet reported: taken same a.s last year.
d Includes earnings of Atlanta Knoxville & Northern in 1904 and 1905

December—
Col & Sou-fl.
Den & Rio Gr
Int & Gt Nor.
Mo Kan & T'x
M P & CentBr
St Louis So W
Texas & Pac.

1905.
S

1,037,427
1,577,600
588.000

1,875,685
3.872,204
828,681

1,496,115

EARNINGS OF SOUTHWESTERN GROUP.
1904.

878.264
1,412,700
605,271

1,652,922
3,750,862
874,577

1,556.905

1903
$

685,050
1,237,888
597.658

1.546.911
3.692,352
768,787

1,416,722

1902.
S

733.522
1,446,503
544,349

1,374,148
3,390,050
669,190

1,269,090

1901.
S

646,618
1,447,159
527,327

1,383,993
3,013,735
658,007

1,349,023

1900.
S

570,040
,327,739
512,392
,363,363
,034,393
796,708
,284,119

Total 11,275,712 10,731,601 9,945,368 9,426,852 9,026,862 8,888,754

a For 1905 and 1904 Includes Col. & South., Ft. Worth & Denver City and all
affiliated lines. Previous to that we have combined Colorado & Southern and Ft.
Worth & Denver City.

GROSS EARNINGS AND MILEAGE IN DECEMBER.

a Results are based on 111 miles less road.

Gross Earnings. \
Mileage.

Name of Road.
Increase or

1905. 1904. Decrease. 1905. 1904.

Alabama Great South.
$

j/202,374
$

1/195,937
$
+ 6,437 309 309

Ala New Orl & T P—
New Orl & Nor East 257,184 216,081 + 41,103 196 195
Ala & Vicksburg 137,966 145,375 —7,409 143 143
Vicks Shreve & Pac. 127,913 152,998 —26,085 189 189

Buff Roch & Pittsburg. 666,877 645,446 + 21,431 553 553
California Northwest.. 119,241 106,080 + 13,161 205 205
Canadian Northern 437,800 384,600 + 53,200 1,932 1,492
Canadian Pacific 5,568,000 4,517,000 + 1,051,000 8,568 8,568
Central of Georgia 1,012,826 996,523 + 16,303 1,878 1.878
Chattanooga Southern. 10,331 10,103 + 228 105 105
Chicago Great Western 742,202 645,033 + 97,169 818 818
Chicago Ind & Louisv. 461,821 426,870 + 34,951 591 691
Cliicago Terminal Trans 139.201 125,120 + 14,081 102 102
Cin New Orl & Tex Pac 1/431,965 2/387,902 + 44,063 336 336
Colorado & Southern

(inc. Ft W&Den C). 1,037.427 878,264 + 159,163 1,725 1,729
Denver & Rio Grande. 1,577,600 1,412,700 + 164,900 2,470 2,460
Detroit Tol & Ironton
and Ann .4rbor Syst. 379,376 318,053 + 61,323 684 684

Dul So Sh & Atl 213,548 191,913 + 21,635 578 578
Georgia South & Fla.. 159,450 157,148 + 2,302 395 395
Grand Trunk of Can .

.'

Grand Trunk West. 3,401,472 3,185.857 + 215,615 4,085 4,085
Det Gr Hav & Mil.

Gt Northern—StPM&
M (inc. East of Minn) 4,101,019 3,506,284 + 594,735 5,860 5,701
Montana Central 256,823 204,013 + 52,810 250 250

Gulf &Ship Island 177,463 164,571 + 12,892 280 280
Illinois Central 4,558,359 4,493,103 + 65,256 4.374 4,374
Illinois Southern 33,486 25,316 +8,170 137 137
Internat & Great North 588,000 605,271 —17,271 1.159 1,159
Iowa Central . . 278,531

3,532,250
220,528

3,438,863
+ 58.003
+ 93,387

558
4,101

558
Louisville & Nashville. 3,897
Macon & Birmingham. 12,027 13,409 —1,382 97 97
Manistique 5,067

59,104
4,627

52,885
+ 440

+ 6.219
64
140

64
Mineral Range 140
Minn & St Louis 312,927 232.443 + 80,484 799 642
Minn St P & S S M 931,748 700,585 + 231,163 1,828 1,629
Mo Kansas & Texas 1,875,685 1,652,922 + 222,763 3,042 3,042
Mo Pacific & Iron Mt.. 3,721,368 3,631,480 + 89,888 6,949 5,894

Central Branch 150,836 119,382 + 31.454 388 388
Mobile & Ohio 763,950 715,674 + 48.276 926 926
Nevada Cal & Oregon _. 14,156 14,089 + 67 144 144
N Y Cent & Hud River 7,746,083i 6,893,934 + 852,149 3,515 3.490
Northern Pacific . 5,110.632 4,362.637 + 747,995 5,738 5,610
Rio Grande Southern.. 53,291 43,908 + 9,383 180 180
St Louis Southwest ... 828,681 874,577 -45.896 1.308 1,308
Southern Indiana 119.372; 121.557 —2.185 172 172
Southern Railway 4,531,034; 4,239,515 + 291,519 7,196 7,199
Texas Central 105,0471 101,665 + 3,3S2| 227 227
Texas & Pacific 1,496,115 1,566,905 —60.790 1.827 1.767
Toledo Peoria & West. 116,681 127,509 —10,828 248 248
Toledo St Louis & West 315,417 304,837 + 10,580 451 451
Toronto Ham & Buff . 68,299 66,411 + 11,888 88 88
Virginia & Southwest.. 76,213 50,740 + 25.473 134 134
Wabash 2,061,846

459,000
2,032.397

.337,629
+ 29,449
+ 121,371

2.5171 2,517
Wheeling & Lake Erie. 469 469
Yazoo & Miss Valley.. 924,595 1,029,178 —104,583 1.210 1.207

Total (57 roads) 62,469,679 57,027,847 + 5,441,832 81.238 79,804

Mexican Road.s (Not included in totals)—
Interoceanic of Mexico. 504,919 479,608 + 25,311 736 736
Mexican International. 575,986 579,324 —3,338 883 880
Mexican Railway a;37S,700 .t334,20C + 44,500 321 321
Mexican Southern ?/68,160 1/63,552 + 4,608 263 263
National RR of Mexico 1,285,844 1,097,377 + 188,467 l,730j 1.599

X Three weeks ending Dec. 23.

y Figures here given are for three weeks only of the month m both
years; fourth week not yet reported.
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO.'S.

The public sales of bank stocks this week aggregate 538

shares, of which 288 shares were sold at the Stock Exchange

and 250 shares at auction. The transactions in trust com-

pany stocks reach a total of 269 shares. A lot of fifteen shares

of stock of the Trust Company of America was sold at 7513^

—

an advance of 30 points over the price paid at the last pre-

vious sale in November 1905.

Shares. BANKS

—

New York. Low. High. Close. Last previous sale.

50 Citizens' Central Nat Bk 146 146 146 Dec. 190,5— 150

a;175 City Bank, National 282 282^282 Jan. 1906—280
a313 Commerce, Nat. Bk. of. _ 197M 199J^ 198M Jan. 1906— 198

TRUST COMPANIES—A^oy York.

6 Central Trust Co 2245 2301 2301 Aug. 1905—2225^
100 Manhattan Trust Co 491 491 491 June 1905—485
25 Metropolitan Trust Co.. 620M 620M 620M Nov. 1905— 625M
10 Morton Trust Co 891 891 891 July 1905— 9253^

88 Title Guar. & Trust Co.. 651 M fi56 656 Dec. 1905— 651

M

15 Trust Co. of America 751 J^ 751"^ 7513^ Nov. 1905— 721 M
TRUST COMPANY—BrooA:Z7/»

.

25 Flatbush Trust Co 373 373 373 First sale.

X Sold at the Stock Exchange, a Of this amount, 113 shares were sold
at the Stock Exchange.

—Edward J. Baldwin, Cashier of the National Park

Bank of this city, died at Atlantic City on Wednesday.
Mr. Baldwin had been in ill-health for some months. He
was sixty years of age and had been in the employ of the

National Park for twenty-seven years. He became Cashier

two years ago, having previously, for sixteen years, been

Assistant Cashier.

—Charles H. Fancher, on account of continued ill-health,

retired as President of the Irving National Bank of this

city at Tuesday's annual meeting. Samuel S. Conover,

who has been che active Vice-President for the past four

years and who during Mr. Fancher's illness has been the

acting executive, has succeeded to the presidency. Foi-mer

President Fancher has been electedJChairman of the board

of directors. Mr. Conover's successor as Vice-President is

Charles L. Farrell, Vice-President of the Fort Dearborn
National Bank of Chicago. Charles F. Mattlage continues

as First Vice-President of the Irving. The latter's board
has been increased from fifteen to nineteen members, the

new names being Charles H. Dale, William F. Burrows,

Robert B. Armstrong, Charles R. Hannan and Charles L.

Farrell.

—The Bankers' Trust Company, 7 Wall Street, New York,
which has only been in operation since March 30 1903,

now reports deposits of over $20,000,000—in exact figures,

$20,197,210—as against $18,497,504 a year ago. Undi-

vided profits more than doubled during the year, advancing
from $203,598 to $514,164; aggregate resources are reported

at $24,287,263, while on Dec. 31 1904 they showed a total

of $20,241,788. E. C. Converse is President, but J. F.

Thompson, the Vice-President, is the active head of this

growing institution. T. W. Lamont is Second Vice-Presi-

dent; D. E. Pomeroy, Treasurer, and B. Strong Jr.,

Secretary.
fj,-

—George F. Baker Jr., an As.sistant Cashier of the First

National Bank of this city, and son of President Baker,

was this week elected a Vice-President.

—Joseph Thomson has become Vice-President of the

Merchants' Exchange National Bank of this city, replacing

the late Allen S. Apgar in this capacity. Mr. Apgar's

successor as Cashier is E. V. Gambier, as noted last week.
New directors on the board, which has been enlarged to

fifteen members, are L. H. Biglow Jr., S. G. Whiton,
K. C. Atwood and J. W. Earle.

—Henry H. Tyson having resigned as First Vice-President

of the Chelsea Exchange Bank of this city, P. A. Geoghcgan
wao advanced to that office, while David Froelich was chosen
to succeed Mr. Geoghegan as Second Vice-President.

—The Van Norden Trust Company, Fifth Avenue and
60th Street, this city, has issued its January 1st statement
in a comparative form, contrasting the year closed with

results for Jan. 1 1904 and 1905. The record is one of

substantial progress and continued growth, the company's
deposits increasing from $5,657,000 Jan. 1 1904 to $8,222,-

900 Jan. 1 1905 and $9,590,900 on Jan. 1 1906. After

paying $80,000 in dividends to stockholders in 1905 and
charging off $52,982 96 for furniture, fixtures, etc., undi-

vided profits amounted to $273,250 on thefirst of this year

—

comparing with $209,584 the previous year and $101,720

two years ago. Perhaps the most interesting feature of

the company's late report is the voluntary maintenance of

a cash reserve equal to 73^% of deposits, a policy recently

adopted by the directors. For this express purpose $738,302

is held in the vaults in cash. The Van Norden Trust Com-
pany has $1,000,000 capital besides $1,000,000 surplus.

—At the stockholders' annual meeting of the Battery

Park National Bank of this city, the following were elected

directors for 1906: Howard T. Alexander, Nicholas W.
Anthony, William D. Baldwin, Harry S. Black, Harold G.

Cortis, Robert A. Chesebrough, William G. Willcox, William

H. Chesebrough, George S. Hart, Elias A. De Lima, Carman
R. Runyon, Henry J. Shoemaker, Oakleigh Thorne and
Calvin Tomkins.

—James N. Wallace, President of the Central Trust Com-
pany of New York, has been elected a director of the People's

Trust Company of Brooklyn. Former Comptroller Edward
M. Grout was elected to membership in the board of the

People's several weeks ago.

—Samuel Sloan has retired as Vice-President of the Nation-

al City Bank. Horace M. Kilborn, heretofore Cashier, and
James A. Stillman, formerly an Assistant Cashier, have
been elected Vice-Presidents of the institution. A. Kava-
nagh has advanced from the Assistant Cashiership to the office

of Cashier and J. H. McEldowney has been appointed an

Assistant Cashier. Vice-President G. S. Whitson has been

elected a director of the bank.

—Donald Mackay and George D. Mackay, of the banking

firm of Mackay & Co., and formerly of Vermilye & Co., of

this city, have been relieved by the New York Stock Ex-
change of all penalty in connection with the violation of

the commission law. The charge arose out of the testimony

before the insurance investigating committee to the effect

that Vermilye & Co. had charged Mr. Hegeman, the Presi-

dent of the Metropohtan Life Insurance Co., less than the

current rates of interest on the latter's account, an act

considered, under the constitution of the Stock Exchange,

as rebating. From the peculiar circumstances of the case

the Mackays were excused from penalty as they could be by
Section 5, Article 35, of the constitution, viz.: 'A member
of the Exchange who is a general partner in the firm repre-

sented thereon is liable to the same discipline and penalty

for any act or action of said firm as if the same were com-
mitted by him personally; but the Governing Committee
may, in its discretion, by a vote of not less than thirty

members, relieve him from the penalty therefor." It

appears that the particular member of the firm making the

arrangement with President Hegeman was not a member
of the Stock Exchange, while Donald Mackay and George D.

Mackay were members, and hence amenable to the action

of the Governing Committee, the old firm of Vermilye &Co.
having passed out of existence. It was for this reason

chiefly that the committee relieved the Mackays of any
penalty. Mr. Donald Mackay is one of the Stock Exchange's

oldest and most esteemed members. He joined the Ex-
change in 1866 and was President from 1880 to 1882.

—Bradley Martin Jr. has replaced Irving A. Stearns

as a director of the Standard Trust Company of this city.

—James H. Hyde is no longer Vice-President of either

the Mercantile Trust Company or Equitable Trust Company
of this city. Mr. Hyde has also withdrawn from the board
of the Mercantile.

—A branch of the Farmers' Loan & Trust Company of

this city has been opened at 475 Fifth Avenue, between
40th and 41st streets.

—The principal changes made in the directorates of the

local national and State banks at the annual meetings of

the stockholders on Tuesday the 9th inst. were as follows:

—In the National Bank of Commerce Charles H. Allen, Paul D.
Cravath, Paul Morton and Victor Morawetz were elected directors to

replace James W. Alexander, Chauncey M. Depew, James H. Hyde
and William H. Mclntyre. D. O. Mills and Richard A. McCurdy,
former President of the Mutual Life Insurance Company, have also

retired from the bank's board.

—The board of the National Bank of North America has been reduced
from fourteen to nine members. Warner Van Norden, Warner M.
Van Norden and Oakleigh Thorne, who have disposed of their holdings

in the bank, were not re-elected. Hugh J. Chisholm and Ambrose
Monell have also withdrawn as directors. Charles M. Schwab was
elected to membership on the board the latter part of November.
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—In the Gallatin National Bank Thomas Dennj- has been replaced

on the board by his nephew, Thomas Denny Jr.

—Alexander E. Orr and Alexander Munn have resigned as directors

of the New York Produce Exchange Bank. John E. Berwind, John A.

Mapes and Henry W. Newcomber are new members of the directorate.

—The Coal & Iron National Bank has added to its board E. E. Loomis,
Vice-President of the Delaware Lackawaima & Western RR.
—Percy A. Rockefeller succeeds his father, William Rockefeller, as

a director of the Mechanics' National Bank.

—In the Hanover National Bank J. P. Fargo is an additional director.

—In the Phenix National Bank William Pier.son Hamilton (of J. P.
Morgan & Co.) has become a member of the board.

—The Aetna National Bank increased the number of its directors

from twenty-one to twenty-five, electing as new members S. W. Bowne
(of Scott & Bowne), W. R. Comfort, J. C. Martin and E. V. Connolly.

—Benjamin Nicoll has been elected a director of the Mercantile
National Bank, succeeding T. Albeus Adams, resigned.

—In the New Amsterdam National Bank, which has reduced its

board from twelve to ten members, John F. Carroll replaced J. Romaine
Brown, and Frank Curtiss and Frank K. Sturgis were not re-elected.

—In the Hamilton Bank the only change to occur is the resignation

of Edwin S. Schenck.

—In the National Shoe & Leather Bank, William Rcichmann has
succeeded William L. Moyer on the board.

—^New directors in the Consolidated National Bank are E. R. Chap-
man, A. W. Thompson and W. L. Moyer.

—George F. Baker Jr. is an additional director in the Chase National
Bank.

—Archibald D. Russell has replaced Robert H. McCurdy on the
boaj-d of the Astor National Bank.

—In the Bank of the Manhattan Company William Sloane succeeds
John Sloane.

—The People's Bank increased its board to eight members, electing

as an additional director Theodore Tiedmann.

—Gerrish H. Milliken is the only new director on the board of the
New York National Exchange Bank.

—The December 30th statement of the Brooklyn Trust
Company, 177-179 Montague Street, Borough of Brooklyn,
shows deposits amounting to $17,008,493, which compares
with $15,855,194 one year ago; undivided profits have risen

from $2,044,577 Dec. 31 1904 to $2,203,217 Dec. 30 1905,

and aggregate resources from $19,002,892 to $20,383,686.
Theodore F. Miller is at the head of the Brooklyn Trust Co.

—The Long Island Loan & Trust Company (40 Court
Street) is another Brooklyn institution which has enjoyed
a prosperous year. The new statement for Dec. 30 1905
shows surplus and undivided profits of $1,687,690 as against

$1,556,820 on Dec. 31 1905. Deposits are reported at

$8,378,595 against $7,777,371, and total resources at

$11,186,090 against $10,514,561.

—Thomas Blake, formerly Assistant Secretary of the

Kings County Trust Company of Brooklyn, has become
Secretary, succeeding Hermon Morris, resigned. William
J. Wason Jr. has been elected Assistant Secretary.

—^The Windsor Trust Company of this city, in an illus-

trated pamphlet entitled "Concerning the Nature and
Execution of Trusts," defines its functions in a trust capa-
city, and sets out the advantages possessed by it in its

resources, connections through its directorate, etc., to act

as trustee. The trust department is equipped to receive

deposits of trust moneys, securities and other properties;

to act as trustee under any mortgage; to accept trusts

from women and to be their agent in the management of

such trusts, and to act in any other fiduciary capacity.

The company's offices at the corner of 5th Avenue and 47th
Street and at Nassau and Cedar streets make it convenient
to both the residential and business sections of the city.

—The Franklin Trust Company of this city (140 Broad-
way, Manhattan and 164-166 Montague Street, Brooklyn),
according to the statement published for December 30 1905,

has had a very successful year. Its deposits increased from
$10,492,508 (Dec. 31 1904) to $12,003, 106( Dec. 30 1905);

surplus and undivided profits advanced from $1,726,017
to $2,004,872, and aggregate resources from $13,377,565
to $15,188,360. George H. Southard is President, Wm. H.
Wallace and Gates D. Fahnestock, Vice-Presidents; Clinton

W. Ludlum, Secretary; George H. Southard Jr. and
Frederick W. Richt, Assistant Secretaries; and Wm. I.

Frothingham, Trust Officer.

—The annual statement issued by the Hudson Trust
Company of Hoboken and West Hoboken, N. J., for the

year ending Dec. 30 1905, furnishes further evidence of

that institution's steady growth. We give below a com-

parative statement showing the aggregate resources during
the past ten years:
Kesources Jan . 1, 1896

Jau. 1, 1897 ...
Jan. 1. 1898 ...
Jan. 1. 1899 ...
Jan. 1, 1900 ...
Jan. 1, 1901 ...

$2,184,903 .36

2,830.834 75
3.032,121 20
3.403,494 10
4.332.178 04
6,362.137 81

Resources Jan. 1, 1902 ... $7,854,529 22
Jan. 1, 1903 ... 9.188.696 09
Jan. 1, 1904 ... 10.449.090 79
Jan. 1.1905... 12,412.039 24
Jan. 1, 1906 ... 14,333,739 57

Myles Ticrney is President; George W. Butts and H. V.
Meeks are the Vice-Presidents; Jas. R. Fercns is Treasurer,

J. H. P. Rcilly Secretary, and F. W. Hille, Assistant

Treasurer.

—The only change to occur in the First National Bank
of Jersey City is the appointment of Edward I. Davis as

an additional Assistant Cashier.

—John A. Middleton and David H. Lawrence are suc-

cessors to George G. Haven and James N. Jarvie as

directors of the Commercial Trust Company of New Jersey

at Jersey City.

—In the Fidelity Trust Company of Newark, from whose
board James W. Alexander, James H. Hj'de and Edgar B.

Ward recently resigned, new directors are William A. Day,
Aaron Adams and Frederick W. Egner, the last named
Secretary and Treasurer of the companj'.

—The City Trust Company of Newark, N. J., reports

assets Dec. 30 at $1,010,846 as against $541,192 two years

ago. In the same period the number of accounts has grown
from 1,776 to 2,676, and the depo-sits from $424,831 to

$870,277. The company has re-elected Cyrus Peck Presi-

dent; Irving Smith and Eugene Eagles Vice-Presidents,

and Charles G. Colyer Secretary and Treasurer.

—William A. Day and Archibald W. ConkHn, Cashier

of the Union National Bank of Newark, are successors to

James W. Alexander and James H. Hyde on the Union
National's board.

—The stockholders of the Hamilton Trust Company of

Paterson, N. J., on December 21 ratified an increase in

capital from $300,000 to $400,000 recommended by the

directors on December 5. The new capital became effective

on December 27. The additional stock is made up of 1,000

new shares of a par value of $100 each. This, we are

advised, is the second dividend in stock which has been
paid the stockholders within a year. In April last the

capital was increased from $150,000 to $300,000, each stock-

holder having been given an additional share. The bid

price of the stock now is $450 per share.

—The expansion in the business of the Albany Trust

Company of Albany, N. Y. (the earnings for the past year

were 28.35% on the capital), calls for a larger capital, and
at the annual meeting on the 5th inst the directors recom-

mended to the stockholders' acceptance a proposition to

this end. The amount will be increased from $300,000 to

$400,000, and the 1,000 additional shares sold at a premium
of $110 each, or $210 per share—the balance above $100,000

being added to the surplus. At a special meeting on the

23d inst. the stockholders will act upon the proposed increase.

The bank's board was enlarged at last week's meeting by
the election of two new members, namely Marcus T. Hun,
a director of the New York State National Bank and a

trustee of the Albany Savings Bank, and Charles M. Stuart,

a trustee of the National Savings Bank.

—At the meeting of the directors of the National Commer-
cial Bank of Albany, N. Y., on the 5th inst. Edward J.

Hussey, Cashier, was elected a member of the board to

succeed Oscar L. Hascy, resigned. At this week's annual

meeting of the stockholders, Albert Hessberg was elected

a director to replace Simon W. Rosendale, who declined

re-election.

—The Flour City National Bank of Rochester, N. Y.,

was placed in voluntary liquidation on December 30. This

institution, with the German-American Bank, forms the

National Bank of Rochester. The officers of the latter are

Eugene Satterlee, President; Walter B. DufTey, Albrecht

Vogt and Edw. Bausch, Vice-Presidents; P. A. Vay and
W. B. Farnham, Assistant Cashiers. The capital, as hereto-

fore reported, is $800,000.

—The State Banking Department has authorized the

organization of the Security Trust Company of Schenec-

tady, N. Y., mentioned in these columns December 16.

Among the incorporators are William G. Schermerhorn,.

Nicholas I. Schermerhorn, Alvin J. Quackenbush and Abram>
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G. Veeder. The company will have a capital of $150,000

and a surplus of $60,000. It is said that permission will

be sought to change the name to th e Citizens' Trust Com-

pany.

A verdict of guilty was returned by the jury on the

1st inst iji the case of Manning C. Palmer, former President

of the American Exchange National Bank of Syracuse,

N. Y. Mr. Manning was charged with misappropriating

the funds of the -bank. He was sentenced to five years

in Auburn Prison, but remanded to the custody of a United

States marshal pending an appeal. Since the suspension

in February 1904 the bank's creditors have been paid

aggregate dividends of 75%. The stockholders were

assessed 67%.

—Henry H. Pease has been elected Secretary of the Hart-

ford Trust Company of Hartford, Conn. Frank C. Sumner

is the company's Treasurer.

—The American National Bank of Providence, R. I., is

to go into liquidation, an arrangement having been made

with the Rhode Island Hospital Trust Company of Provi-

dence whereby the latter takes over all the business of the

bank. Action in the matter of the American National's

liquidation was taken by its stockholders on Tuesday.

The trust company offers $63 for the $50 shares of the

bank, which has a capital of $1,000,000; its surplus and

profits amount to $266,631 and the deposits exceed $3,000,-

000. Cashier Horatio A. Hunt and Assistant Cashier Walter

G. Brown are to have positions with the trust company.

—The Haverhill Trust Company and the Second National

Bank, both of Haverhill, Mass., are to unite, the stockholders

having voted to consolidate on the 9th inst. The bank has

a capital of $150,000; the capital of the trust company is

$200,000. The combined deposits of the two institutions

are over $900,000.

—Edward P. Hatch has been elected President of the

Freeman's National Bank of Boston, Mass., succeeding

William A. Rust, who desired to be relieved from active

duties, and who has been elected to the new office of Vice-

President. The new executive relinquishes the Presidency

of the First National Bank of West Newton, Mass.

—The Union Trust Compaiay of Springfield, Mass., for

which a certificate of incorporation was issued a week ago

by the Massachusetts Bank Commissioners, perfected its

organization on the 5th inst. Charles W. Bosworth was

elected temporary President and James D. Safford and

William E. Gilbert were elected Vice-Presidents. The
company has a capital of $500,000 and it is reported that

it plans to absorb and liquidate several local banks. One
of these is the City National Bank. At a meeting on Feb-

ruary 8 the stockholders will act on the bank's liquidation

with the view to merging with the new institution. The
bank has a capital of $250,000, surplus and profits of $245,000

and deposits of about $1,800,000.

—It is stated that a controlling interest in the First National

Bank of Attleboro, Mass., has been secured by interests

allied with the Union Trust Company of Providence, R. I.

The bank has a capital of $100,000, and it is understood

that it will continue under the same management as here-

tofore.

—Van Lear Black was this week elected First Vice-Presi-

dent of the Fidelity Trust Company of Baltimore in place

of Thomas A. Whelan, who has become Second Vice-Presi-

dent. The Third and Fourth Vice-Presidents are, respec-

tively, Seymour Mandelbaum and John H. Wight. Edwin
Warfickl has been re-elected President; Harry Nicodemus
Secretary and Treasurer, and Thomas L. Berry Assistant

Secretary and Treasurer.

—George L. Potter, Third Vice-President of the Baltimore

& Ohio RR., has been elected to the board of the Farmers'

& Merchants' National Bank of Baltimore, to succeed

William P. Harvey, who declined re-election.

—James L. Sellman replaces Waldo Newcomer on the

directorate of the Merchants' National Bank of Baltimore.

—S. G. Gallupc has been elected Cashier of the Washing-
ton National Bank of Pittsburgh, Pa., succeeding S. C.

Armstrong.

—The Mellon National Bank of Pittsburgh re-elected its

retiring board with the exception of James H. Hyde.

—H. C. Bughman has been elected President of the

Second National Bank of Pittsburgh as successor to. James-

H. Willock, who retires because of impaired healthi.

—The Stock-Yards Bank & Trust Company of Cincinnati,

referred to in this department Noveiul)er 11, opened for

business on the 9th inst. The bank's quarters are at Spring

Grove Avenue and Hopple Street. The authorized capital

is $100,000.

—The suspension of the banking and brokerage house of

Denison, Prior & Co. was formally announced on the Cleve-

land Stock Exchange on Wednesday. The action followed;

the death by suicide on the preceding day of Leland W.
Prior. The firm also has a Boston office. The late Mr.

Prior had been a member of the New York Stock Exchange

.since 1901. He was forty-five years of age.

—The Citizens' Savings & Trust Company of Cleveland

has elected as new members of its board James Speyer (of

Speyer & Co.), James Parmelee, N. O. Stone, H.

E. Andrews, H. B. Johnson, T. W. Burnham, Bascom

Little, A. S. Chisholm and Thomas S. Grassellf..

—G. A. Ball, R. Floyd Clinch, Granger Farwell aatS

Charles H. Deere have been elected directors of the Western

Trust & Savings Bank of Chicago to succeed retiring Illinois

Life Insurance Company interests. H. Wollenbergen , who

has been the assistant to the President, has been elected a

Vice-President of the bank.

—The Commercial National Bank of Chicago for the late

year earned, it is reported, 20% on its capital, 3% of wMch-

was set aside for a contingent fund.

—A. W. Underwood was elected a Vice-President of the-

Colonial Trust & Savings Bank of Chicago this week. The

former officers were re-elected.

—The State- Bank of Chicago reports the year just closed

as the best in its history, net earnings for 1905 having been

21.40%, on the -capital stock of $1,000,000. Dividends at

the rate of 8% were paid on the stock and 13.40% carried

to undivided profits account. The bank's deposits are now
over fifteen miUion dollars, one-half of this amount being

sayings deposits. The bank was established in 1879.

—Samuel E. Bliss has been elected to succeed D. M".,

Lord as Vice-President of the Metropolitan Trust & Savings,

Bank, Chicago, Mr. Lord having retired owing to his inten-

tion to go abroad for a year. Fritz Goetz has been elected:

to the newly-created office of Second Vice-President.

—The Hamilton National Bank of Chicago has added to-

its board W. C. Brown, a Vice-President of the New York

Central & Hudson River RR., and Edmund A. R-usseli,

the Treasurer at Chicago of the Otis Elevator Company.

—The Mutual Bank of Chicago, which began business om

October 2, has, it is reported, earned and paid to both its-

depositors and its stockholders an extra dividend at the rate

of }4ofl%. The bank pursues the policy of paying 3% on

savings accounts. 2% on commercial accounts, 3% to the

stockholders, and dividing equally between the depositors

and stockholders all profits remaining after these payments-

The interest credited to savings accounts is thus at the rate

of 3J^% per annum.

—At Tuesday's meeting the stockholders of the Con-
tinental National Bank of Chicago ratified the increase of

$1,000,000, which, as previously mentioned, is to be made
in the capital, raising the amount to $4,000,000. The
stock, it will be recalled, will be sold at $200 per share, thus

adding $1,000,000 to the surplus. The privilege to sub-

scribe expires February 8—the stock to be paid for and
delivered April 3. George M. Reynolds was elected Presi-

dent of the bank this week, John C. Black having retired

from that office. Mr. Black has been made Chairman of

the board. W. G. Schroeder, who has been an Assistant

Cashier, is Mr. Reynolds' successor as Cashier. The board

has been reduced from fifteen to thirteen members, A. W.
Thompson and A. W. Harris having retired.

—George D. Boulton has resigned as Vice-President ©r
the First National Bank of Chicago. No Vice-Pre.sidtent

has been elected in his place. Cashier F. O. Wetmore,
however, succeeds to the management of the department
of which Mr. Boulton had charge. E. T. JeflFery, President

of the Denver & Rio Grande RR., and Emilc K. Boisot.

Vice-President and Manager of the First Trust & Savings;
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Bank, have been elected to succeed James H. Hyde and

George D. Boulton as directors of the First National.

—Four new directors were this week elected to the board

of the Merchants' National Bank of St. Paul, Minn., namely,

Thomas A. Marlow, President of the National Bank of

Montana, at Helena; W. B. Parsons, President of the

Winona* & Western Elevator Company at Winona; J. M.

Hannaford and Charles P. Noyes, both of St. Paul. The

other members of the directorate are Crawford Livingston,

Kenneth Clark, Louis W. Hill, D. R. Noyes, J. H. Skinner,

E. N. Saunders, V. M. Waktins, L. P. Ordway, F. B.

Kellogg, C. H. Bigelow and George H. Prince. The officers

elected are Kenneth Clark, President; George H. Prince,

Vice-President; H. W. Parker, Cashier, and H. Van Vleck,

Assistant Cashier.

—The Red River Valley National Bank of Fargo, North

Dakota (consolidated with the First National Bank) was

placed in voluntary liquidation on December 30.

—A sentence of not less than nine years nor more than

ten has been imposed on Leonard A. Imboden and James A.

Hill, both of whom were lately convicted of conspiracy to

embezzle the funds of the Denver Savings Bank, of Denver,

Col. A stay of thirty days was granted to allow an appeal.

—The 1906 convention of the Kansas Bankers'Association

will be held in Wichita on May 16 and 17.

—Thornton Cooke, previously Assistant Treasurer of

the Fidelity Trust Company of Kansas City, Mo., was elec-

ted Treasurer at the annual meeting on the 2nd inst.

—The Mercantile Trust Company of St. Louis has pur-

chased from the Equitable Life Assurance Society the busi-

ness of the Missouri Safe Deposit Company, located in the

Equitable Building at Sixth and Locust streets, St. Louis.

The price paid was $125,000. The Mercantile Trust has

also secured from the Equitable a lease of the building

for a ninety-nine-year period at an annual rental which will

net the insurance company $50,000 a year. Previously

the insurance company realized only $22,000 income from

the building. The 6,000 safe-deposit-box renters of the

Missouri Safe Deposit Company will be taken care of in

the safe deposit department of the Mercantile. It is said

to be understood that the purchasers of the leasehold repre-

sent St. Louis capitalists who will ultimately take over the

property through a corporation lately organized as the

Equitable Building Company. The officers of the latter are

Festus J. Wade, President; Elias Michael Vice-President,

and George W. Wilson Secretary and Treasurer. The
plans as to the future of the building, however, have not as

yet been definitely decided. The structure is ten stories

high and has a frontage of 114 feet on Sixth Street and 141

feet on Locust Street.

—The assets and liabilities of the American Savings Bank
& Trust Company of Memphis, Tenn., have been taken over

by the Commercial Trust & Savings Bank of that city.

The latter has guaranteed full payment to all the depositors

and creditors of the American, which closed its doors Decem-
ber 27 as a result of the suspension of the Merchants' Trust

Company. The Commercial Trust & Savings Bank began
business on December 16 with $25,000 capital. It has

amended its charter, increasing the amount to $250,000, all

of which, it is stated, has b^en subscribed.

—Louis Lowenstein has lately replaced Felix McGill as

Vice-President of the First National Bank of Mobile, Ala.

—The South Texas National Bank of Houston, Texas,

on December 30 paid a semi-annual dividend of 5% on its

capital of $500,000. With this dividend, which is the

thirtieth consecutive semi-annual payment, the bank has

paid to its stockholders 104%, or $520,000, and carried

forward in surplus and undivided profit accounts $260,000,

making total net earnings of $780,000 since the organiza-

tion in 1890. The bank has deposits of $2,220,117.

—An application to org anize the Merchants' National

Bank of San Francisco, with $200,000 capital, was approved

by the Comptroller on the 5th inst. The organizers are

A. D. Cutler, Goorge L. Payne, Wallace Bradford, Roger
Johnson and H. A. Newell.

—T. R. Merritt, President of the Imperial Bank of Can-

ada (head office. Toronto) died at St. Catharines, Ont., on

the^llth_[,inst.

ptouctitrinlCommcvcialSuoHsTx^jcws
(From our own Correspondent.)

London, Saturday, December 30 1905.

The old year is closing far more cheerfully than seemed
likely a couple of weeks ago. It has not been necessary for

the Bank of England to raise its rate of discount to 5%, as

the best observers in the city expected that it would. In

France a more favorable view of Russian affairs is now taken

.

It had been so often repeated, and apparently on such good

authority, that disaffection was rife throughout the Russian

army, that it was feared that many regiments would frater-

nize with the mob, and that a violent revolution would take

place. Now it is seen that the army is willing to act; and
consequently the hope is entertained that Count Witte will

be able to maintain order; that he will take advantage of his

opportunity to introduce moderate reforms, and that gradu-

ally the country, weary of anarchy, will rally round him.

In addition, trade is decidedly improving here at home,

is very active in most of the leading countries of the world,

and there is hope that money will by and by be abundant

and cheap. Therefore the feeling is decidedly better than

it was a couple of weeks ago. At the same time there is a

good deal of apprehension still existing, mainly due to the

fear, which is almost universal in France, that Germany
means to force France into war. It is expected that France

will have such support in the coming conference that Ger-

many will find herself isolated; that she will withdraw from

the conference, and will then put forward such demands as

it would be impossible for France to accede to. Conse-

quently the French banks are withdrawing balances not only

from London but from all neighboring countries. Par-

ticularly, they are withdrawing balances on an immense

scale from Germany, and French investors who some time

ago bought German securities on a very large scale are now
selling on an equally large scale. Even from Belgium and

Switzerland the French banks are withdrawing balances.

As the value of money is very much lower in France than

in the neighboring countries, especially in Germany and Eng-

land, it is plain that it would be for the interest of the French

banks to employ money abroad rather than bring it home
and keep a good deal of it idle. But owing to the present

uneasiness, they feel it necessary to strengthen themselves.

On Thursday, in consequence, the Paris exchange upon Lon-

don fell as low as 25. 7 3^^. There has been a slight recovery

since; but even now the rate is considerably below the point

at which it would be profitable to withdraw gold from the

Bank of England. As there is much stringency in the BerHn

money market, it is believed that Berlin is paying back to

France through London. In other words, it is believed that

the German banks are drawing upon their own balances

here to remit to Paris, and that they are also borrowing in

London on account of either their principals or other insti-

tutions to remit to Paris.

It is natural with such grave apprehensions in Paris that

business there is exceedingly quiet. It is also natural that

the withdrawals from Berlin have checked business there

likewise. Luckily, Berlin has been considerably helped by
the receipt of over 5 millions sterling forwarded by the Im-

perial Bank of Russia. It is expected that much more gold

will be sent from Russia, and that thus the stringency in

Berlin will be so much relieved that the Reichsbank w^ill be

able to reduce its rate of discount about the middle of Jan-

uary.

When the Paris exchange upon London fell so abruptly,

there were strong fears that a good deal of gold would be

taken from the Bank of England, and that the Bank in conse-

quence would have to raise its rate to 5%. As a matter of

fact, £60,000 in sovereigns was taken from the Bank. But
very naturally the French banks are unwilling to take gold

out of the Bank of England if they can possibly avoid it.

Therefore they only draw a very small amount, and now the

best opinion both in Paris and London is that no gold will

be taken from the Bank of England, and that, therefore,

it will not be necessary to advance the Bank rate.

Money has, as was natural under the circumstances, been

in exceedingly strong demand throughout the week. The

final Stock Exchange settlement of the year ended last even-

ing, and there was a regular scramble for money. The
requirements of the end of the 3'ear also led to strong de-
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mand, and in consequence the Bank of England has both

lent and discounted on a large scale. Next week the Bank

will put out into the outside market between 8 and 9 millions

sterling. On the other hand, the outside market will have

to repay to the Bank between 6 and 7 millions sterling.

There will thus be an addition to the funds in the open mar-

ket of between 2 and 3 millions sterling. But a good deal

of the money paid out from the Bank of England will consist

of funds raised to pay off the holders of the Argentine fund-

ing loan. Those funds will have to be distributed on Mon-

day, and many of those entitled to them are resident in the

provinces and on the Continent. For some days, at all

events, therefore, a good deal of money will not be available

for market purposes. Still, the expectation is that money
will be fairly plentiful and cheap for a couple of weeks.

After that time the expectation is general that the Bank of

England will recover complete control of the market, because

the collection of the revenue Avill then be on an enormous
scale. Moreover, if any fear arises that gold will be with-
drawn from the Bank for Paris, the Bank naturally will take
every measure necessary to protect its reserve.

The India Council offered for tender on Wednesday 100 lacs

of drafts, and the applications amounted to 505 lacs at prices
ranging from Is. 4 l-16d. to Is. 43^d. per rupee. Applicants
for bills at Is. 4 l-16d. and for telegraphic transfers at Is.

4J^d. per rupee were allotted about 19% of the amounts
applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last four years:

1905. 1904.
Dec.21. Dec. 28.

£ £
Circulation.- 29,361,060 28,204,210
Public deposits 7,816,972 9,103.546
Other deposits 44.221.033 44,321,197
Govemnft securities 12,798,989 15 609,872
Other securities 39,635,486 35,463,898
Reserve,notes&coin 17,629,191 20,173,062
Coln&bull.,bothdep 28.530.251 29.927,272
Prop, reserve to lia-

bilities p.c. 33 13-16 37M
Bank rate p.c. 4 3
Consols, 2)^ p. c... 89 3-16 88}i
Silver.. 30 3-16d. 28}^d_.

1903.
Dec. 30.

£
28.787.760
7.949.728

48,425,197
19,234,927
36,424,787
18,574,053
28,911.813

32K
4

98
25 15-16d.

1902.
Jan. 1.

£
29,693,635
9,947,200
55,259,496
17,108,658
47,736,303
18,258,182
29,776.817

27 15-16
4
92K

22Md.

1901.
Jan. 2.

£
30,257.840
10,385,033
50,398.612
17,425,436
41,105,694
20.110,379
32,596.219

33
4
93%

25%d.Silver du j-iou. zs^ju. zo lo-ioa. zzyiO. ZDj^a.
Clear.-house returnsl61,274,000 157,482.000 174,156.000 167.821,000 216,148.000

o Januarys.

The rates for money have been as follows:

Bank of England rate
Open market rates—
Bank bills—3 months—4 months—6 months
Trade bills—3 months—4 months

Interest allowed lor deposits—
By joint-stock banks
By discount houses:
Atcall
7 to 14 days

Dec. 29.
4

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Rates of
Interest at—

Paris 3
Berlin 6
Hamburg 6
Frankfort 6
Amsterdam 3
Brussels 4
Vienna 4H
St. Petersburg 7
Madrid 4H
Copenhagen 5

Dec. SO.
Bank Oven
Rate. Market.

3H
4M

2J4
4

Dec. 23.
Bank Open
Rate. Market.

4 7-16 4H
nom. 7
4 4H
4>^ 5

h

4k
nom.
4
4yi

Dec. 16,
Bank Open
Rate. Market.

3 3
6 5>i

5>|

Dec. 9.
Bank Open
Rate. Market.

6
3
4
4H
7
4^
5

2>A
3H
4k
nom.
4
4y2

Messrs. Pixley & Abell write as follows under date of
December 28:

GOLD.—Since our last the Paris cheque has greatly weakened, and now stands at
26.08. All the arrivals have been bought lor that quarter. At the Bank £6.000
has been received from Australia, and withdrawals to a total of £510,000 have taken
place, £400,000 of it beins for South America. Arrivals—Cape Town, £348,000;
Australia, £24,000; West Africa. £49,000; West Indies, £14,000; total. £435,000.
Shipments—Bombay. £61.200.

SILVER.—Business during the past week has been Interfered with by the Christ-
mas holidays. On the 22nd, In anticipation of the holidays, the spot quotation fell

to 30 l-16d., but on Saturday the 23rd news that the Paris Mint was asking for
tenders for Kilo. 50,000. to be delivered half in January and half early In March,
caused a recovery to 30Hd., which was followed yesterday by a further advance to
30 3-16d. To-day the market has been very quiet and we have fallen to 30(1. at
which we close steady. Forward has been quoted Md. under spot. The Indian price
Is Rs. 75 11-16 per 100 Tolahs. Arrivals—New York, £138,000; Australia, £6 000;
West Indies. £5,000; total, £149.000. Shipments—Bombay, £274,400; Bombay (In
Dollars), £252,600; Colombo, £19,000; Hong Kong (coin), £3.257; total. £549.257.
MEXICAN DOLLARS.—Dealings In these coin have been more restricted owing

to the difBculty of shipping them irom Mexico belore the end of the year. About
£1,200 have arrived from New York during the week, but more arrive by the mall
due here to-day

.

The quotations for bullion are reported as follows:
Dec. 28. Dec. 21. SILVER. Dec. 28. Dec. 21.

s. d. s. d. London Standard. d. d.
77 UH 77 IIH Bar silver, fine, oz ...30 30^4

6H 76 6H " 2 mo delivery. OZ.29M 29'7-16
6H a76 6H Bar silver containing
r>'A aid 6HI 5 grs. gold, oz 30^ 30?^
6H a76 6M 4 grs. gold, oz 30 5-16 30 9-16

3 grs. gold, oz .301^ 30%
Cake silver, oz 32 5-16 32 9-16

o Nominal. Mexican dollars nom. nom.

GOLD.
London Standard.

Bar gold, fine, oz ..

U. S. gold coin, oz 76
German gold coin, oz..a76
French gold coin, oz..a76
Japanese yen, oz a76

The following shows th(; imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
190.5-06. 1904-05Seventeen weeks .

Imports of wheat cwt.29,346,100 .55,538,500
Barley 10,731,500 10,148,(100
Oats 4,653,200 4,436,200
Peas 8.36.635 774,999
Beans 407.180 645,940
Indian com 14,478,000 14.493,200
Flour 5,213,700 4,109,300

190,3-04.
31,230,503
14.192,557
5..369.265
928,119
914.028

19,002,519
8.126,080

1 902-03 .H
2<S,S92,320
13,992.753
6.992,964
646.118
816,914

10,718. ,'-,32

6.946,215

Supplies available for consumption (exclusive of stock
on September 1):

1905-06. 1904-05. 1903-04. 1902-03.
Wheat Imported, cwt... 29.346.100 35.5:?8,500 31.230.503 28.892,320
Imports of flour 5.213.700 4,109.300 8.126.680 6,946,215
Sales of home-grown 14,272,085 6.348.670 7,352,523 8,687.199

Total 48.831.885 45,996,470 46,709.706 44.525,734
Average price wheat, week 28s. 4d. 30s. 3d. 26s. 5d. 243. lOd.
Average price, season 27s. 8d. 30s. 2d. 273. Od. 253. 9d.

• The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Thisweek. La.ttweek. 1904-05. 1903-04.
Wheat qrs. 1,750,000 1,800,000 2.505.000 1.345.000
Flour, equal to.... qr3. 2.30.000 230.000 165,000 360.000
Maize qrs. 605,000 686.000 670,000 680.000

English Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London
as reported by cable have been as follows the past week:

London
Week ending Jan. \2. Sal. Mon. Tues. Wed. Thurs. Fri.

silver, peroz d. 29 11-16 .30 1-16 30 30^ 30M 30K
Consols, new, 23^ per cents.. 89 5-16 89 3-16 89}^ 89Ji 89.3-16 89 3-16

Foraccount 89 9-16 89?^ 89 5-16 89 5-16 89% 8^%
French Rentes (in Par.)fr... 98.70 98.75 98.75 98.87H 98.82H 98.82H
ftAnaconda Mining Co 1334 13H 1334 13?^ 13!^ 13^
Atch. Top. & Santa Fe 95 97« 98 97>| 97^ 97j| LJ

Preferred 1063^ 1063^ 1063^ 106 1063^ 106^ •

Baltimore & Ohio 1173^ 1173^ 118}^ 117M 118 118
Preferred 102 102 102 102 102 102

Canadian Pacific 1793^ 1793^ n^% 180M 180% 180?^ •

Chesapeake & Ohio 57^ 57?< 573^ 58 5834 58 f3
Chicago Great Western 223^ 2234 22 22 22 22 . -j
Chicago Mllw. & St. Paul... 186>| 188M 189 188H 187J^ 187J« •,

Denver & Rio Grande com.. 40 40 40 40 40-40 -i

Preferred 90H 903^ 903^ 903^ 90>^ • 90H •'

Erie, common 49J^ 50 603^ 50>| 50 50 -i
First Preferred... 83^ 83^ 83H 83 83 83 •]

Second Preferred... 7554 75?| 75>i 763^ 76 753^ •

Illinois Central 180 180 1803^ 180}| 180V^ 180H •

Louisville & Nashville. 156% 157% 157% 15734 1563^ 156>| •

Mexican Centra] 25^ 253^ 26 26 26 26 -i

Mo. Kan. & Tex. common.. 38 38 39 39 40% 41}^ •

Preferred 72 72 72 72 723^ 73
Nat. RR. of Mexico 39 39 40 403^ 403^ 403^ •

N.Y. Central & Hudson Rlv.156)^ 1583^ Ib^H 158% 158 158
N.Y.Ontario & Western... 53% 53% 63% b3% 533^- 54H3 •

Norfolk & Western common. 88% 88% 8834 89 90 90
Preferred 97% 97% 98% 98% 98% 98% •

Northern Pacific 210 • -210 •
• 210 210H 210 209

Northern Securities 186 • • 186 • 186 186 186 186 '•" •

aPennsylvania 74- • • 74 • -743^ 74% 74% 743^ l
•

aReadIng Co 74 • 73%- -74% 7434 <:73 73
aFlrst Preferred 48% 48% 4834 48>i 483^ 483^ •]

oSecond Preferred 50 50 50 50 50 60 i-i

Rock Island Company 25 26 25% 24% 24H 24% A
Southern Pacific 68J^ 69% 68% 69% 70% 70% -l

Southern Railway common.. 37 37 38% 38% 38J| 38% •

Preferred 10334 103% 103% 103% 104 104 , -i

Union Pacific common .158 158% 15934 159% 169 159 [•

Preferred 102 102 102 102 102 102 i-1

U.S. Steel Corp. common... 44% 46% 45% 46% 44% 44% L"J
Preferred.. 109% 110 110% 110 110 110 •,

Wabash 21% 21% 21% 21 21 21 •!

Preferred ._ 42% 42% 423^ 42% 42% 42 •]

Debenture Bs 76 76 76}| 7734 77 76}^ -i

o Price per share. 6£ sterling per share, c Ex-Interest.

Gl^omtucrcial aixtl |JXtBceHanc0Ws^ctus

NATIONAL BANKS.—The following information re-

garding national banks is from the Treasury Department:
APPLICATION TO CONVERT INTO NATIONAL BANK

APPROVED,
The Farmers' State Bank of Hayes Center, Nebraska, into "The First

National Bank of Hayes Center." Capital, $25,000. In lieu of an ap-
plication from same parties to organize a national bank, approved
November 8 1905.

NATIONAL BANKS ORGANIZED.
Certificates Issued December 20 1905 to January 6 1906 inclusive.

8,011—The First National Bank of Wellston, Missouri. Capital $50,000.
J. W. Perry, President; Eugene Snowden, Cashier.

8,012—The First National Bank of Armour, South Dakota. Capital
$25,000. S. H. Smith, President; W. W. Wedding, Cashier.

8,013—The Kenedy National Bank, Kenedy, Texas. Capital $25,000.
W. T. Courson, President; L. E. Bain, Assistant Cashier.

8,014—The Bright National Bank of Flora, Indiana. Capital $25,000.
R. R. Bright, President; Frank C. Horner, Vice-President;
Jesse V. Bright, Cashier. Succeeds the Bank of Flora.

8,015—The First National Bank of Carrier Mills, Illinois. Capital
$25,000. A. V. TuUer President; George B. Dodds, Vice-
President; H. C. Henderson Cashier. Succeeds Carrier Mills
Bank.

8,016—The National Bank of Webb City, Missouri. Capital, $100,000.
C. E. Matthews, President; J. C. Stewart, Vice-President;
J. P. Stewart, Cashier; C. T. Bunce, Assistant Casliier. Suc-
ceeds Exchange Bank of Webb City.

8,017—The Pirst National Bank of Convoy, Ohio. Capital, $25,000.
A. Mollenkopf, President; Wm. Muntzinger, Vice-President;
C. H. Dye, Cashier; Grace Leslie, Assistant Cashier. Suc-
ceeds Convoy Bank.

8,018—The Stratford National Bank, Stratford, Texas. Capital, $25,000.
R. G. Dye, President; J. D. Rawlings, Vice-Pre.«ident; T. J,
Page, Casiiier; Lon C. McCrory, Assistant Cashier. Succeeds
the Bank of Stratford.

8,019—The First National Bank of Rock Lake, North Dakota. Capital,
$25,000. F. L. Thompson, President; C. J. Lord, Vice-Presi-
dent; Cal. A. Lapham, Cashier; J. L. Thompson, Assistant
Cashier. Succeeds the State Bank of Rock Lake.

8,020—The Shoshone National Bank of Cody, Wyoming. Capital,
$25,000. . President; Fred. C. Barnett, Cashier.
Succeeds Private Bank of Amoretti, Parks <fe Co.

8,021—The Burnes National Bank of St. Joseph, Missouri. Capital,
$200,000. Lewis C. Burnes. Pre.sident; James H. McCord,
John A. Johnston and James N. Burnes, Vice-President.s; Geo.
A. Nelson, Cashier.

8,022—The National Exchange Bank of Boonville, New York.
$25,000. Eugene N. Hayes, President; Jesse P.
Vice-President; Herbert R. Tubbs, Ca-shier.

8,023—The First National Bank of Wrightsville, Georgia.
$75,000. William C. Tompkins, President; Eldrid A'. W.
.lohnson, Vice-President; William W. Cook, Cashier: Elmer E.
Daley, A.ssistant Cashier. Succeeds Johnson Banking Com-
pany.

8,024—The First National Bank of Webbers Falls. Indian Territory.
Capital, $30,000. Jefferson E. Hayes, President; Frank Vore,
Vice-President; Napoleon D. Blackstone, Cashier. Succeeds
Citizens' Bank of Webbers Falls.

8,025—City National Bank of Morristown, Tennessee. Capital, $100.-
000. J. N. Fi.slier. President; W. S. Myers, Vice-President.
PH. B. Jarnagin, .\ssistant Cashier. Succeeds Merchant's
Bank of Morristown

Capital,
Babcock,

Capital,
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«.036—The National Baak of RocliGstcr, New Vork. Capital, !8800,000.

Eugene .Sattcrk-c, I'icsideiit; Walter B. Duff.v, Albrccht Vofjt,

and Kdw. Bauscli. Vice-l'rcsidciits; 1'. A. Vay aiui W. B.

Fanihaiii, Assistant Cashiers. To succeed the Flour City

National Bank and the German-American Bank.
«n27—The Blair National Bank, Blair, Nebraska. Capital $50,000.

F W Kenny .Sr., I're.sident; A. P. Howes, Vice-President;

C A. Schmidt, Casliier. Succeeds Blair State Bank.
•8 02S—The First National Bank of Samson, Alabama. Capital, $2o,000.

G. II. Malone, President; J. J. Morris, Cashier.

«.029—The Hrst National Bank of Kramer, North Dakota. Capital,

S25,000. H. N. Stabeck, President; F. O. Gold, Vice-Presi-

dent; O. T. Newhou.se, Cashier; Geo. Goetze, Assistant

Cashier. Conversion of the Kramer State Bank.
S.030—The First National Bank of Prairie Grove, Arkansas. Capital,

$25,000. J. H. Maiiar, President; E. C. Carl, Vice-President;

T. L. Hart, Cashier. Succeeds Bank of Prairie Grove
«.031—The First National Bank of Hayes Center Nebraska. Capital,

$25,000. Jno. B. Cruzen, President; G. W. Cruzen, Vice-

President; E. E. Garrett, Casliier. Conversion of the Farmers

State Bank of Hayes Center.
. ^ , ^ r^ •. i

«.©32—The Spirit Lake National Bank, Spirit Lake, Iowa. Capital,

S50,000. F. H. Daley. President; A. W. Osborne, Vice-

President; L. Sperbeck, Cashier. Conversion of the Dickinson

County State Bank of Spirit Lake. n . i

«J»$3—The First National Bank of Berthoud, Colorado. Cfipital,

S25 000 Thomas H. Robertson, President; John A. Cross,

Vice-President; Guy E. Loomis, Cashier. ^ ..^ ,

8.0J4—The Fir.st National Bank of Schulenlsurg, Texas. Capital,

$25 000 R. A. Wolteis, President; E. B. Kessler and H. P.
" -Schaefer, Vice-Presidents; Gus Russek, Cashier.

•8.03S—The Emmettsburg National Bank, Emmetsburg Iowa. Capital,

850,000. M. L. Brown, President; W. J. Brown, Casluer.

Succeeds Palo Alto County Bank. --,.,
«,03S—The First Nation il Bank of Forest Grove Oregon Capital,

$25,000. R. M. Dooly, President; J. E. Loomis, Vice-Presi-

dent; O. B. Loomis, Cashier. Conversion of The Farmers
and Merchants Bank of Forest Grove.

•» , »rn rvnn
8.887—The Mineola National Bank, Mineola, Texas. Capital, $50,000.

R. N. Stafford, President; A. Patten, First Vice-President;

M. L. Bartholomew, Second Vice-President; J. C. Edelen,

Cashier; H. Wf. Meredith, Assistant Cashier.

«J)38—The First National Bank of W^est Derry, New Hampshire.
Capital, $25,000. Rosecrans W. Pillsbury, President; Edwin
JJ. Wliitney, Vice-President; James H. Weston, Cashier.

LIQUIDATIONS.
5.507—The Citizens' National Bank of Cedar Falls, Iowa, was placed in

voluntary liquidation December 16 1905.

2.970-The National Bank of St. Joseph, Mo., was placed in voluntary
liquidation December 19 1905; absorbed by the First National

Bank of Buclianan County, St. Joseph.
S.362—The Flour City National Bank of Rochester, New York, was

placed in voluntary liquidation at close of business December
30 1905; succeeded by The National Bank of Rochester.

2.514—The Red River Valley National Bank of Fargo, North Dakota,
was placed in voluntary liquidation December 30 1905; to

consolidate with The First National Bank of Fargo.
"3.690—The Kineo National Bank of Dover, Maine, was placed in volun-

tary liquidation January 1 1906.

7.489—The First National Bank of Prosser, Washington, was placed
lin vdluntary liquidation January 1 1906; absorbed by the

(Prosser State Bank.

DIVIDENDS.
The following dividends have been announced this week:

'Name of Company.

Railroads (Steam).
'Bald Eagle Valley
'Bangor & Aroostook
'Central of New Jersey (quar.)
Hunt. & Broad Top Mt. RR &Coal, pf-.
Kashville Chattan. & St. Louis
'Northern Pacific (quar.)
'Some Wat. & Oedensbnrg, guar, (quar.)

Street Railways.
Ocrtumbus Ry., pref. (qnar.)
"Grand Rapids Ry., pref. (quar.)
Houston Electric, pref
Jacksonville (Fla.) Else. Co., com. &pt.
Mawaukee Elec. Ry. & L... pref. (quar.)
"West Pean Rys., Pittsburgh, pref. (qu.)

Fire insurance.
SSome

Miscellaneous.
iAoKTican Garainel, com. (quar.)

• Common (extra)
• Preferred (quar.)

.Amer. Dist. Teleg. of N. J. (quar.)
Associated Merchants. 1st pref. (quar.).

First preferred (extra)
'-Second preferred (quar.)
- Second preferred (extra)

'-Chicago Edison (quar.)
Claain. H. B.. com. (quar.)
'Consolidated Ice, Pittsburgh (quar.)
Oomlnion Coai, Ltd.. pref
Electric Co. of America
<Jeaeral Asphalt, pref
STarbison-Walkcr Refractories, pret.(qu )

Xaternational Steam Pump. pref. (qu.).
Kational Glass, pref. (quar.)
iQuincy Mining
^»t.son, John B., com
Common (extra)
Preferred

Oclted Copper, com. (quar.)
CJommon (extra)

United Fruit. No. 26 (quar.)
IT. S. Cast Iron Pipe & F., com

Preferred (quar .)

Viacan Detinning. pref. (quar.)
Preferred (extra) —

5
2
2
4
2V2
IVi
\H

IH

3
S3
1!^
IM

10

lyih

2ft

1

IM

vk
M

2
2
VA
ZVi
3M
2
IK
IK
\%

S5
10
5
4
IM

1

iH
IX

When
Payable.

Feb.
Jan.
Feb.
Jan.
Feb.
Feb.
Feb.

Feb.
Feb.
Feb.
Feb.
Jan.
Feb.

Books Closed.
Days Inclusive.

Holders of rec,
Holders of rec,
Jan. 19 to
Holders of rec.
.Ian. 21 to

1 Jan. 20 to
15 Feb. 1 to

On dem.

Feb.
Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Feb.
Jan

.

Mar.
Jan.
Feb.
Jan.
Feb.
Jan
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Mar.
Jan.
Jan.

Holders of rec.
Holders of rec.
Jan. 16 to

31
21
28

Jan
Jan.
Jan.

to
to
to

Jan

.

9
Dec. 30
Jan. 31
Jan. 13
Feb. 1

Feb. 1

Feb 14

Jan. 15
Jan. 18
Feb. 1

Feb. 1

Jan. 31
Feb. 1

Holders of rec. Jan. 1

1

1

1

22
15|Jan.
15lJan.

Jan.
Jan.
Jan. 21
Dec. 23
Jan. 11
Jan. 20
Jan. 21
Holders
Holders
Jan. 20
Jan. 16
Feb. ?
.fan. 10
Jan. 10
.Ian. 10
Jan. 9
Jan
Holders

to
to
to
to
to
to
to
to
to

of rec,
of rec,

to
to
to
to
to
to
to
to

of rec

Jan. 15
Jan. 15
Jan

.

1

5

Jan. 15
Jan. 31
Jan. 10
Jan. 20
Feb. 1

Jan. 31
Feb. 17
Jan. 10
Feb. 1

Jan. 24
Feb. 7
.Ian. 15
Jan. 15
Jan. 15
Jan. 31
Jan. 31
Dec. 30

Jan.
Jan.

to
to

Jan. 21
Jan. 21

• A Declared 6 per cent on common and 8 per cent on preferred, both payable in
quarterly instalments, a On account of accumulated dividends. ^__^

fg;Auction Sales.—Among other securities the following not
regularly dealt in at the Board were recently sold at auction:

f^- By Messrs. Adrian H. Muller & Son:

Stocks.
125 ConsoU. Gas Co. of Balti. SSJ^
>20 Standard Oil Co 09,5%
-^5 Royal Bak. Pow. Co. pf.ll23^
5-10 Germania Bank 488K
;I5 Trust Co. of America 7rAl4
'25 Flatbiish Tr. Co (Hklyn)37;?
-50 Cttizens' Cent. Nat. Bk.-UO
55 Coney Isl. & Bklyii. RR.290

; 00 Nat. Bank of Commerce. 197

M

1, .lOO Manhattan Tr. Co 491
5 Nassau Tr. Co. (Bklyn.). 270
I German Amer. Ins. Co.

of N. Y 614
fSS: "ntle Gu. & T. Co. 651 Ji-656

.'blocks.

6 Central Trust Co 2224-2301
25 Metropolitan Tru.st Co._620M
10 Morton TriLst Co 891

Bonds.
Sl.OOOCal. Cem. & Gr'np't
RR. 1st (is 1907 J. and D.

101^ & int.
SIO.OOO Consoli. Rub. Tire

Deb. 4s 1951 30}4
S5,0G0 Berwick, Pa., Consoli.
Gas Co. 1st .5s 1929 J. & J..103H

$2,000 Bklvn. Un. Gas Co.
Coiiv. Deb. (is 1909 M. & S.166Ji

Breadstuffs Figures Brought from Page 112.—The
statements below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western

lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at—

Chicago
Milwaukee..
Duluth
Minneapolis.
Toledo
Detroit
Cleveland
St. Louis
Peoria
Kansas City.

Tot.wk.06
Same wk. '05
Same wk '04
Since Aug.l-
1905-06...
1904-05...
1903-04...

Flour. Wheat. Com. Oats. Barley. |
Rye.

bbls.l9elbs'bush.60 lbs.^bush.56 lbs.bush.Z2 Ws.bush.48lbs.bu.56lbs

130.050
13.300

4.000
779;

35.060J
10,500

193,689
207.572
277,659

10,325,281
9,067,823
10,281,677

226,000
156,640
902,479

2,367,300
34,000
16,831
8,890

301,440
11,200

304.000

149,678,665
139,414.106
147,459,178

4,328.786' 4,949,206 3.847,109
2,955,915 4.964,492 1.926,128
6.092.461 4,365,303 2,813,743

133,112
92.752
165,155

88,592,121 124,355,160150.108.038 5,213..3o2

87 081 441' 89,535.127145.153,479 4,714,309
80 367 094 82.046. 192 1 42,090,662j4,559.907

Total receipts of flour and grain at the seaboard ports for

the week ending January 6 follow:

Flour,
Receipts at— bbls.

NewYork 160.627
Boston. 37,216
Portland.. 4,199
Philadelphia 48,163
Baltimore... 39.202
Richmond 2,000
Newport News 26,866
NewOrleans.a 46,765
Galveston
Montreal 6.123
St. John 22.609

Total week 393,770

Wheat, Corn, Oats, Barley,
J^y^'

bush. bush. bush. bush. bush.

1,005,000 786,850 436,500 181.200 2,925
113,836 139,679 73.935 18,500
402.179
166.953 781.784 303.913
41.596 1,320,692 93.479 26,866 43,100
22,000 5,798 6.126

350,871 377,458 61,666
65.375 1.947.000 10,500
140,600 994.900

2,972 9,244 12,140 5,566
307.940

2,268,451 6,336,818 1,614,051 293.732 46,025

Week 1905 264,836

a Receipts do not include grain
ports on through bills of lading.

725.829 4,756,872 528,135 169,818 27,165

passing through New Orleans tor {oreign

Total receipts at ports from January 1 to January 6

compare as follows for four years:

Receipts of—
Flour bbls

.

1906.
393,770

Wheat bush. 2.268,451
Corn 6.336.818
Oats. 1,614,051
Barley 293,732
Rye 46,025

1905.
264,836

725,829
4,756,872
528,135
169,818
27,165

1904.
781,699

3.802.205
2,301.920
1,485,731
184 192
71,056

1903.
816,039

4.621,279
4,633,869
1,931,249
298.658
181,851

Total grain. 10,559,077 6.207,819 7,845.104 11,666,906

The exports from the several seaboard ports for the week
ending last Saturday are shown in the annexed statement:

Peas.Wheat,
Exports from— bush.

NewYork 99.992
Portland 402.179
Boston.. 287,770
Philadelphia
Baltimore
Norfolk

Oats, Rye, Barley,
bu.sh. bush. bush.

14.400 173,052

Corn, Flour,
bush. bbls.

479.448 130.461
[| 4.199

58,632 11.806 112,645
741.108 52.695 30,000 .-

1,522,193 10,251 -.

bush.
2,180
750

Newport News
Charleston
NewOrleans 1,358,470
Galveston 168,000 1,045,176
Montreal

350,8/1 26,868 677,458 61,666

18,264
21,830

3,771 120.000 2,124

Mobile
Pensacola
St. Johns, N. B.. 307.940 22,609

Total week 1.265,881 5.555,898 298,983
Same time 1905- . 238,385 2.657,450 128.217

725.629 467,363
42,977 17,286 8.397

5.054
4 115

July
The destination of these exports for the week and since

1 is as below:
-Flour-

Since
Week July 1

Exports for week and Jan. 6 1905.
since ,Tvly 1 to— bbls

.

bbls.

United Kingdom ...144.596 3.011,452
Continent 106,589 1,067.495
So. and Cent. Amer. 15.329 408.229
West Indies 21.825 6/1. 695
Brit. No. Am. Col's. 5,427 94,869
Other countries 5,217 140.661

-Wheat-

Week
Jan. 6
bush

.

710,073
555,808

Since
July 1

1905.
bush.

18,109.864
9.152.587

147,607
34,303

-Corn

196,000

Since
Week July 1

Jan.

6

1905.
bush. bush.

1,897.509 19,948,210
3,608,769 22,637,176

174 207,038
45,966 819,349
3,480 94,667

29.817

Total 298,983 5,394,401 1.265.881 27.640.361 5.555.898 43.736,257
Total 1904-05 128,217 3,489,933 238,385 7,793.847 2.657,450 21,188,921

The visible supply of grain, comprising the stocks in
granary at the principal ports of accumulation at lake and
seaboard ports, January 6 1906, was as follows:

Wheat.
bush.

NewYork-. _ 1,331,000
" afloat

Boston 661.000
Philadelphia 459.000
Baltimore 351 .000
NewOrleans ._. 151.000
Galveston 389.000
Montreal 157.000
Toronto 33,000
Buffalo 3,518,000

" afloat.. 5,616,000
Toledo 628,000

" afloat
Detroit--- 481,000

" afloat
Chicago 5,671.000

" afloat 526.000
Milwaukee 421,000

afloat
Fort William.. 2,727,000
Port Arthur 1,262.000
Duluth-.- 4,400.000

" afloat --
Minneapolis 12,429,000
St. Louis 2,311,000

afloat
Kan.sasCity 1,305.000
Peoria... 6.000
Indianapolis 273.000
On Mississippi River
On Lakes
On Canal and River.

Corn,
bush.

1,008,000

133.000
1,100.000
2.154.000
1.355.000
1,123.000

34.000

Oals,
bush.

1.477,000
52,000
172.000
786.000
3 72.000
202.000

Rye, Barley,
bush. btisn.

230,000 848,000

32,000

403^660

286'666

3,858,000

102^666

88.000
35.000

2.276.000
180.000

1.404.000

47,000

5,517.000
152,010
340,000

1,000

209.000
258,000

475,000
186.000
103.000

4.494.000
651.000

6,483,000
874,000

207X65
1,681.000

29,000

Total Jan. 6 1906 45,220,000
Total Dec. 30 1905 -.42,951.000
Total Jan. 7 1905 40.266.000
Total Jan. 9 1904 40.200.000
TotalJan. 10 1903. -.50.116,000

12,820,000
11,877,000
10,919,000
6,208,000
6,795,000

310,666

136,000
63,000

263^666
125.000
77,000

2,277'.666
49.000

2'u.b6b 8,000

6"'5'8',b66

97;665 388",666

136,666 777';656

187,000
82,000

1,615,000
38,000

17';666 Y,666

27,519,000
28.053.000
21.202.000
8.700,000
4,537,000

2,399,000
2,386,000
2,0,38,000
1,239,000
1,068.000

6,200,000
6,310.000
6,754,000
5,369,000
2,503,000
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Statement of New York City Clearing House Banks.

—

The following statement shows the condition of the New
York City Clearing House banks for the week ending Janu-

ary 6. It should be distinctly understood that as to all

items except capital and surplus the figures are the averages

of the daily results, not the totals at the end of the week.

In other words, in reporting loans and deposits and holdings

of specie and legal tenders, the practice is to take the aggre-

gate of the amounts for the several days of the week and

divide this aggregate by the number of days.

We omit two ciphers (00) in all cases.

Banks. Capital. Surplus. Loans. -Specie. Legals. Deposits -al Re-
00.? omitted. ise've

$ S $ $ $ S %
Bank of N. Y-. 2,000,0 2.741,8 10, '268.0 2.371.0 1.476.0 14.551,026.2
Manhattan Co - 2,050,0 2,576,3 23,000,0 5,027,0 2.654,0 27,194.0 28.2
Merchants' 2,000.0 1,421,0 11,270.9 4,322,5 1.243,0 15,890,5 35.0
Mechanics' . - - 3,000,0 3,485,3 20,037,0 4,595,0 2,248,0 21,808,0 31.3
America 1,,'")00,0 3,855,3 20,865,8 4.959,6 1,884,0 23.261,2(29.4
Plienix 1,000.0 253,1 5,441,0 773,0 251,0 4,199,0 24.3
City 25,000,0 17.867.4 158,080.8 27,710,9 8,145,5 143,157,625.0
Chemical 300.0 7.747.7 23,245,8 4.752,8 1.840.5 22,390.2 29.4
Merchants' Ex. 600.0 382,6 5.451.5 989.3 594,2 5,910.4 26.7
Gallatin 1.000,0 2.266,2 8.292,0 944,3 595,7 6,099,1 25.2
Bulch. & Drov. 300,0 144,5 2,425,5 519,1 96,5 2.932.8121.0
Mech.& Traders 700,0 359,0 5,632,0 748,0 795,0 0,512, 0123.6
Greenwich 500,0 561,

G

4,567,8 579.6 628,1 5,025.2 24.0
American Exch. 5,000,0 4,346,8 29,130,0 3,550,1 1,886.3 21,547.1 25.2
Commerce 25,000.0 12,177,7 129,397,3 16.509,4^10,444,7 106,113,9 25.4
Mercantile _ . 3,000,0 4,361,0 21,251,3 2,149.6i 1,591,5 16.821,5 22.2
Pacific 122,7 651,9 3,330,3 318,31 362.7 3,974,5 17.1
Chatham 450.0 1,055,4 5,642,1 528,3 766,0 5.487.1 23.5
People's.- 200,0 437,2 2,068,1 232,3 614,9 2,787,8,30.3
North America. 2,000.0 1,829,2 13,571,1 1,542,1 1,454,3 11.6,30.8 25 7
Hanover . _ ... 3,000,0 7.068,8 49.619.4 7.288,3 6.158.3 56, 4.30,0-23 .8
Irving -- 1.000,0 1.078,9 6,853,0 1,023,2 363,7 6.134,0122.6
Citizens' Cent.. 2,550.0 647,2 18,093,2 3.421,5 1.208.6 18,020,8125.7
N.assau .. .-. 500,0 325,9 3,313.7 243,2 376,6 3,654,5 17.0
Market & Fult. 1,000,0 1.381,2 6,863,3 1.027.8 733.4 6,490, 0'27.1
Shoe & Leather. 1,000,0 453,3 6.151,7 1.692.2 514.8 8,10<),2 27.0
Corn Exchange. 2,000.0 3,358,6 29.635.0 5,220,0 4,072.0 36,604,0 25.4
Oriental 750,0 1,130,3 9.040,1 1,487,5 409,4 9,099,2 20.8
Im. & Traders'. 1,500,0 6.733,5 23,603,0 3,881,0 1,388.0 20,834,0 25.2
Park -_- 3,000,0 7,215,0 63,550,0 13.381.0 4,749,0 71,649,0 25.3
East River 250,0 114.9 1,252,8 268,6 126,3 1,541,125.6
Fourth 3,000,0 2,930.7 17,666,5 2,938,5 2,.388,2 19,864,8 26.8
Second ,300,0 1,582,8 10,017,0 626,0 2.192,0 10.970.0|25.6
First 10,000,0 15,882,7 89,184,0 13.262,3 2.213,0 72, 154, 0^21.4
N. Y. Nat. Ex. 1,000,0 888.1 8,315.2 1.531,9 436,3 7,798,0'25.2
Bowery 250,0 774,1 3.251,0 471,0 219,0 3,675,0il8.7
N. Y. County.. 200,0 744,0 5,087,8 872,4 436,2 5,841,0,22.4
German-Amer . 750,0 561,1 4,023,0 668,3 210,9 3,891,1 22.5
Chase 1.000.0 4,951,2 43,384.1 9,798,0 1.500,4 47,749.723.6
Fifth Avenue.. 100,0 1,749,6 10,170.7 2,381.5 523.3 11.261.7 25.7
German Exch.. 200,0 754,4 2,987.2 150,0 835.0 4,429.6 22.4
Germania . . 200.0 898.1 3,101,6 492,0 701.8 5,980,6 20.0
Lincoln 300,0 1,483.0 12,387,2 1,285,1 2.275,7 13,525,1 26.3
Garfield 1.000.0 1,334,2 7.558,0 1,615,1 318.4 7,822,8 24.7
Fifth 250.0 435,0 2.717,4 484,8 162,5 2,694,8 24.0
Metropolis
West Side

1.000,0 1,615,9 9.124,6 1,571.4 783,8 10,506.9122.2
200,0 749,8 4.301.0 736,0 372,0 4,712,0 23.5

Seaboard 1,000,0 1,000,0 14,647,0 2,446,0 1,656,0 16,565,0 24.7
First N., Bklyn. 300.0 638,5 4,454,0 584,0 521,0 4,680,023.6
Liberty 1,000.0 2.084.0 9,878,9 1,117,0 421,4 7,316,9:21.0
N. Y.Prod.Ex, 1,000.0 496,4 5,581,2 1,148.7 493,8 6,461.7125.4
New Amster 500,0 603,8 5,788,4 623,5 586,0 6,303.0 19.1
Astor 350,0 614,5 4,029.0 476,0 252.0 3,562,0 20.4

Totals 116,472.7 140,800,5 1004.658,3 167.336.0 79,170,7 983.742,8 25.0
a 1

a Total United States Deposits included. $8,423,000.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending January 6 1906, based on average of daily

results:

We omit two ciphers (00) in all cases.

Loans Legal Deposit with
Banlcs.

Ws omitted.
Sur-
plus.

Net
Deposits.Capital. Invest- Specie. and Clear- Other

ments. Bank
Notes.

ing
A gent

.

Banks,
&c.

N. Y.City.
Boroughs of
Man.&BVx. % $ S $ S $ $ $
Wash H'g'ts. 100.0 154,2 732,2 17,4 32,7 54,6 577,0
Century 200.0 133.1 1,036,5 9,5 45,3 37,0 47,3 994,7
Chelsea Ex.. 100,0 74,5 678,2 37,1 25.5 17,5 37,3 670,4
Colonial 100,0 316,8 3,589,3 97.6 348,0 400,5 153,8 4,324,6
Columbia 300,0 .392,2 6,112.0 367,0 282,0 275,0 3,7 6,330.0
Consol. Nat. 1,000.0 1,064,3 4,475,0 312,4 57,9 328,5 25,0 2,595.0
Fidelity 200,0 138,4 866,0 22,1 46.7 91.5 873.2
14th Street.

.

500,0 96,0 4.686,7 165,0 287,1 219,3 59,0 5,313,5
Hamilton ... 200,0 129.4 4,409,8 204,5 167,3 116,2 210,0 4,812,6
Jefferson 400,0 408.7 3,485,1 14,6 133,2 236,9 137,9 3,483,5
Mt. Morris.. 250,0 144,0 2.942.7 155,8 103.5 205,2 56,9 3,413,2
Mutual 200,0 209,0 3,595,0 32,4 261.4 159,7 67,2 3,604,2
19th Ward.. 200,0 216,4 3,495,5 39,4 217.3 164,4 9,8 3,730,5
Plaza 100.0 274,7 3.773,0 207,0 189,0 186.0 4,007,0
Riverside .. 100,0 102,6 1,509,1 28,6 123,3 81.9 61,4 1,612.1
State 100 1.085.2 11.901.0 664,0 331.0 230.0 841,0 13,230.0
12th War.i.- 200,0 151,7 2,409.0 57,0 235,0 105.0 1,8 2,800,0
2.3d Ward... 100,0 126,4 1.603,2 60,1 190.2 195.1 120,9 2.075,8
Union Exch. 750.0 619,5 6,976,7 59,5 397,5 123.8 210,0 6,430,5
United Nat-. 1,000,0 178,5 2,216,0 202,3 71,9 93,1 1,188,4
Yorkville -.. 100.0 320.7 2,884,7 41.7 340.2 143,5 66,5 3,234,7
Coal & 1 . Nat 300.0 233,6 3,387,0 621,4 143,9 489.2 61,1 3,932,0
Metropolitan 1.000.0 304.2 3,982,4 223.8 65,3 345,4 734,5 4.984,1
34th St. Nat. 200,0 203.7 1,123,5 219,1 26,0 127,0 1 1,068,8

Borough nl
Brooklyn.

Borough . .

.

200,0 120,4 2,132,7 68,6 144,1 153.9 64,0 2,336,4
Broadway .

.

150,0 371,0 2,660,0 19,8 112.0 188,2 46,0 2,703,3
Brooklyn ... 300,0 173,5 1,968.7 128,7 71.0 324,7 23,5 2,2.54,8
Mfrs.' Nat .. 252,0 645,8 4,467,4 316,4 197.5 662,6 201,0 4,902,9
Mechanics' . 1,000,0 861.4 9.793,4 285,3 768,4 1,2.30,3 160,6 11,855,9
Nassau Nat. .300,0 792,2 5,349,0 205,0 395,0 835,0 6.533.0
Nat. City... 300.0 608,3 3,479,0 136,0 254,0 657,0 116,0 4,113.0
North Side.. 100,0 196,5 1,738,2 43,1 94,8 31.5 78,6 1,710,4
People's 200,0 316,0 2,227,3 04.2 121,9 63.0 82,5 2,193,1
Union 300,0 211,6 7,132,0 185,0 370.0 732.0 484,0 8,214.0

Jersey City
First Nat-.. 400.0 1,126,6 4,751,3 167,5 279,1 2..323.7 463,0 6,009,3
Hud. Co. Nat 250,0 672.7 2,750,4 99,2 83.6 312.3 90,9 2,573.8
Second Nat. 250,0 120,5 923,6 67,4 18,9 230,8 23,2 942,9
Third Nat... 200.0 307,5 1,735,7 51.7 70,6 462.9 28,6 2,202,1

Hoboken
First Nat-.. 110.0 .562,3 2,300,2 154,0 38,3 225.2 119,6 2.206,3
Second Nat. 125.0 176,2 1,398,0 49,6 41,0 66.1 85,9 f, 446.5

Tot. Jan. 6.

.

12137.0 14406,3 136682,5 5900,7 7182,0 12905,5 4962,4 M.'5649.()
Tot. Dec. 30. 12137,0 14407.2 130388,0 .5878,3 7242,0 12029.8 5247,6! 140195.2
'rot.Dcc.23. 12237,0 14510,2 135889,4 5989,7 7228,1 12498,7 6306,1 145300,1

Ne-w York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
banks of New York City, Boston and Philadelphia. The
New York figures do not include results for non-member
banks.

We omit two ciphers (00) in all these ligures.

Capital
Banks. and

Surplus.

New York
Dec. 16-. 257,273,2
Dec. 23.. 257.273,2
Dec. 30.. 257,273,2
Jan. 6-. 257.273.2
Boston.

Dec. 23.. 41,867,5
Dec. 30.. 41.656.0
Jan. 6-. 41,656.0

Phila.
Dec. 23-. 48,860,0
Dec. 30-. 49,530,0
Jan. 6.. 49,530.0

Loans.

1004.504,0
1006,107,1
1001,025,0
1004,658.3

180.380,0
179,506,0
182,591.0

207,702,0
208,451,0
209,754,0

Specie.

174,219,1
176,212,8
173,005,6
167,336,0

15,957.0
15,898,0
16,210,0

Legals.

75,714,1
74.203.7
75.699.8
79.170.7

6.597,0
6,588,0
6.425,0

55,048,0
55,190,0
54,810.0

Deposits, a

983.888,6
985,028.4
977.651.3
983,742,8

208,556,0
207,863.0
220,101,0

236,179,0
237,414,0
240,594.0

Circu-
lation.

53,060,7
53.049,7
53,096,0
52,912,9

7,230,0
7,199,0
7.188,0

Clearings.

2,293,928.6
2,253,003,5
2,108,690,6
2,392,770,4

161,955,9
135,183,5
207,481,8

14,326,0 146,465,5
14,339,0 132,919,3
14.331.0 158,398,5

a Including for Boston and Philadelphia the item 'due to other banks" and also
Government deposits. For Boston these Government deposits amounted on Jan-
uary 6 1906 to $1,393,000; on December 30 1905 to $1,396,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Jan. 4 and for the week ending for general merchandise
Jan. 5; also totals since beginning first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week. 1906. 1905.

Dry goods $2,783,027 $3,270,077
General merchandise I 10.151,5791 10,643.976

Total
Since January 1

.

Dry goods
General merchandise..

Total 1 week.

$12,934,606

$2,783,027
10,151,579

$12,934,606

313,914,053

$3,270,077
10,643,976

$13,914,053

1904.

$2,271,667
5,490,519

1903.

$3,493,120
10.092,164

$7,762,186

$2,271,667
5,490.519

$13,585,284

$3,493,120
10,092,164

$7,762,186 $13,585,284

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Jan. 8 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1906. 1906. 1904. 1903.

For the week
Previously reported

$12,458,650 $9,225,597 $10,207,530 $13,352,672

Total 1 week $12,458,650 $9,225,597 $10,207,530 $13,352,672

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Jan. 6
and since Jan. 1 1906, and for the corresponding periods in
1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1906 $518,000

Exports. Imports.

Week. SinceJan. l\ Week. Since Jan.

I

$3,000
505.000
10,000

Total 1905.
Total 1904

Silver;
Great Britain
France
Germany
West Indies.
Mexico
South America
All other countries

2,356,370
84,591

$3,000
505.000
lO.OOO!

$14,287
1,553

10,436

S14.287
1,553

10,436

$518,0001
$2,106,3701

84,5911

$26,276
$32,100
625,198

$1,109,494 $1,109,494

$1,856
37,161
1,466
2.476

Total 1906 1$1, 109.494,$ 1,109,494 $42,947
Total 1905 755 921 671,081, 29,699
Total 1904

! 902,595i 814,450 26 719

$26,276
$26,478
625,198

$1,866
37,151
1.466
2,475

$42,947
0,675

25.719

Of the above imports for the |week in 1906 13,857 were
American gold coin and $2,475 American silver coin. Of the
exports during the same time 513,000 were American gold
coin and were American silver coin.

Auction Sales.—See preceding page.

SiiukliiQ itutl I'iiuxuclal.

Spencer Trask & Co,,
Investment Bankers.

We transact a general banking business; sell and purchase invest-
ineut securities; issue circulars describing short-term and long-tt>rm
lii.gli-gradc bonds; execute coniinission orders upon tlie New York
Stock Excliange and in the tlnanc^ial markets of the leading cities.
We aJso have special representatives in all of the principal cities.

Branch Office, Albany, N.Y. Williiim and Pine Sts., Now York.

Moffat & \A^HiTE,
M embers New Vork .Stock Kxclinnse.

6 NASSAU STRKET. UANOVKR BANK BUILDING.

iDcalcri!) In Investment !^cciiritlc«.

cominisHioN orders executed for cash only.
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Ulaiilijers^ (Ba^cttt.

For Dividends see page 82.

Wall Street, Friday Night, Jan. 12 1906.

The Money Market and Financial Situation.—Easier

money market conditions have obtained this week. At the

same time the security markets have assumed a somewhat
more buoyant tone and activity is noted in several issues

which have remained comparatively dormant for some time
past. There is, however, no appreciable increase in the vol-

ume of business at the Stock Exchange, and many of the

strictly first class issues have been neglected.
Coincident with an easier money market, there has been

an advance in foreign exchange rates, and the probability of

gold exports has been discussed. But conditions abroad at

the moment have not resulted in an outward movement of

gold from here. The Bank of England and the Bank of France
both make a more favorable weekly statement than last week,
and a more deliberate survey of the Moroccan matter is not
so disturbing in financial circles as that of a week or ten days
ago; so that a broad view of the general situation at the

close of the second week of the year reveals a more normal
condition and perhaps a more hopeful outlook than has ex-

isted for some time past.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 3 to 8%. To-day's rates on call were 3@53^%.
Prime commercial paper quoted at 5@53^% for endorse-
ments and 5@5H% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,049,265 and the per-

centage of reserve to liabilities was 33.50 against 29.87
last week.
The discount rate remains unchanged at 4%. The Bank

of France shows an increase of 17,175,000 francs in gold

and a decrease of 900,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital
Surplus
Loans and discounts.
Circulation
Net deposits
Specie
Legal tenders

Reserve held
25% of deposits.

Surplus reserve.

1906.
Jan. 6.

116,472,700
140,800,500

1,004,658,300
62.912,900

0983,742,800
167,336,000
79,170,700

246,506,700
245,935.700

671,000

Differences
from

•previoxis week

.

Inc.
Dec.
Inc.
Dec.
Inc.

Dec.
Inc.

3,633.300
183,100

6,091,500
6,669,600
3,470,900

2.198,700
1.522,875

Dec. 3,721,575

1905.
Jan. 7.

115,972,700
136,482,500

1,069,742,700
43,172,400

1,109,168,600
203,684,000
85,216,400

288,900,400
277,292.150

11,608,250

1904.
Jan. 9.

$
116,672,700
.132,645,900
915,992,200
44,697,600

905,713,300
166,401,900
74,713,400

241,115,300
226,428.325

14,686,976

a $8 423 000 United States Deposits included against $8,429 900 last week and
$23 008 200 the corresponding week ot 1904. With these United States deposits
eliminated the surplus reserve would be $2,676,750 on January 6 1906 and $6,-

400,050 on December 30 1905.
Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was strong this week,
influenced by a demand to cover maturing finance bills

and also sight exchange which had been oversold; the tone
was steady at the close.

To-day's (Friday's) nominal rates for sterling exchange
were 4 83K@4 84 for sixty day and 4 87@4 87 J^ for sight.

To-day's (Friday's) actual rates for sterling exchange were
4 8340(^4 8350 for long, 4 8650@4 8660 for short and
4 87(^4 8710 for cables Commercial on banks 4 8290 (^
4 83 and documents for payment 4 82^@4 83 J<^. Cotton
for payment 4 82^@4 823^, cotton for acceptance 4 8290(^
4 83 and grain for payment 4 83J^@4 833^.

To-day's (Friday's) actual rates for Paris banker's francs

were 5 18M@5 18i^a for long and 5 I6}4d@5 16^ for

short. Germany bankers' marks were 94 9-16(^945^ for

long and 95 3-16d@95 3-16 for short. Amsterdam
bankers' guilders were 40.22(^40.24 for short.

Exchange at Paris on London to-day 25f. 12J^c.; week's
range 25f. 12i^c. high and 25f. 93^c. low.
The week's range for exchange rates follows:

-Ljiir. Short Cablet

I

4 S660
1 4 8575

Sterlino. Aetna —
High •! 8340 @4 8:',50

Low 4 8250 ©4 8275
Paris Bankers' ^ran:.'—

High 5 18H '•- @5 18VI a 15 15^ h
Low 6 ISH @5 13H a |5 liiJi d

Oerrrs,')/ Bankers' Mark'—
High 94^ @ 94 11-161 95 3-16
Low 94 9-10 @ 94^ I 95 3-16d
Amsteruam Bankers' Oullders—

H'-th. I 40^ d
Low I AOVi X

§4 8070
4 8685

§5 15^ a
6 l^Vi

@ 95>4
@ 95 3-16

14 8726
I 4 8635

@4 8736
@4 8650

40M

Loss: al-16o£l%. d 1-32 of 1%. ft3-32otl%.
Plus: ft 1-16 of 1%. X 1-32 of 1%. ?/3-32otl%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50c. per $1,000 discount; selling 75c. per $1,000
premium. Charleston, 12i/^c. per $1,000 premium. New
Orleans bank 50(^60c. per $1,000 premium; commercial,
25c. per $1,000 premium. Chicago, 10c. per $1,000 pre-

mium. St. Louis, 25c. per $1,000 premium. San Fran-
cisco, 75c. per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board Umited to $20,000 Va. 6s def . trust receipts at 20 to 21

.

The market for railway and industrial bonds has been
moderately active and strong. Transactions were more widely
distributed than of late, although some of the low-priced
railway issues and a few industrials have been favorites.

Union Pacific convertibles are 4 points higher than last

week in .sympathy with the shares, for which they are ex-
chaiigealjle.

United States Bonds.—Sales of Government bonds at the
Board include $100,000 2s, coup., 1930, at 1033^, $50,000
2s, reg., 1930, at 103>g, $3,000 3s, reg., 190S-I8, at WiVs to

10314, and $50,000 4s, coup., 1925, at 1313^. The fol-

lowing are the daily closing quotations; jor yearly range
see third page following.

Periods

28, 1930
2s, 1930
3s, 1908.
38. 1908
38,1908-
48. 1907
48, 1907
48, 1925
48, 1925

registered Q
, coupon Q
1 9 18 ..registered Q
1918 couponlQ
1918, small. coup Q

registereajQ
coupon;Q

regiaterediQ
coupon Q

-Jan
-Jan
-Feb
-Feb
-Feb
-Jan
-Jan
-Feb
-Feb

Jan Jan Jan Jan Jan
6 8 y lU 11

-10278 * 10276 •10278 • 102^6 103>«
102'h •loo^g •102's •10278 IO318
•102 '4 IO3I4 • 10214 103 4- -IO214
"lOS *103 •103 •103 •103
*102J4 •10214 •102 ^4 *102'4 •10214
*io;h •103 »lii3 '103 •103
*1(I3 *103 '103 'KH 103
*130i4 I3OI4 '13014 '130 '4 •I3OI4
'130s''13iti2 '130 ^ul 13012 1311a

Jan
lii

*1('278
103 18
102 14
103
102 "4

103
108
I3OI4
130>a

* This is the price bid at the morning board ; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
has recovered from the depression noted last week. There
was more or less irregularity, but the market developed an
un dertone of strength which increased day by day through-
out the week, and in several important cases new high prices

have been recorded.
The exceptional features have been "Soo Line" issues,

which advanced 20 and 10 points for the common and pre-

ferred respectively. Great Northern, which advanced 33
points. North Western, which advanced nearly 8 points,

Pacific Coast up 15 points, and Missouri Kansas & Texas,
Colorado & Southern, Atchison and Delaware & Hudson
issues, which are about 3 to 4 points higher than last week.

Tennessee Coal & Iron has been conspicuous for an advance
of over 32 points within the week. In sympathy with this

movement Sloss-Sheffield Steel & Iron advanced 9J^ points

and the Republic Iron & Steel issues about 4 points. Ana-
conda Mining covered a range of 18 points, closing with a
net gain of only 4. The United States Steel issues, Colorado
Fuel & Iron, Central Leather, National Lead and Amalga-
mated Copper have been strong features, while American
Sugar Refining, General Electric and New York Air Brake
have shown a tendency to weakness.
For daily volume of business see page 94.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS
fVeek Ending Jan 12

Alice Mining
Amer Beet Sugar
Preferred

American (^oal

Amer Malting Tr Co ctis
Pr Tr Co ctf.s

Amer Telegraph & Cable
Asso Merchants. Ist pre!
BuiT Roch& Pitts
Des Moines <fe Ft Dodge.'
Detroit South Tr Co ctla.
Eastman Kodak
General Chemical
Preferred

General Klec rights
Great Nor pref, tr ri'Cts,

2(1 inst 11, 25% paid
Homestake Mining.
Horn Silver Mining
Internat Steam Pump,pf
Iron Silver Minium
Knick Ice (Chic), pref..
Manhattan Beach
Nat Lead rights
N V Central rights
N Y Bock
Preferred

Ontario Silver Mining. .

.

Quicksilver Mining
Preferred
RR Securities 111 Cent'l
stock trust certificates

Rensselaer & Saratoga..
Standard Minins;
Vulcan Detinning. pref.

Sales
for
Week

2,900
3,400

2i

100
20(1

5,800
15

200
200
50

10(1

200
200
200

1,884

140
100

!
300
400
100
650
100

19,300
22.224
1,7'.?0

35(1

920
7,900
3,300

200
8

200
600

Mange for week

$2Wan 12
31 Jan 11
86 Jan 10
190 Jan 8

5 HiJan 11
25 Jan 8
90 Jan 8
lOeSs-Tan n
153 Jan 9
24 Jan 8
1034Jan 8

162 Jan 8
80 Jan 11
105 78Jan 6

9 34 Jan 8

295 Jan 9
82 Jau 11

$l-70Jan 8
79 Jan 11

$5-ii0,Jan 8
7878Jan 12
12 Jan 11
HJan 10

6^4 J an 6
3434Jan 9
79 Jan II
278Jan 8
IkJan 9
3i4Janl2

97 .Tan 10
208i2Janl0
$3 -70Jau 10
50 Jan 11

$6 Jan 12
35 Jan 6
SrfSiJan H
190 Jan 8

6Wan 11
26 'Wan 11
90 Jan 8

10634Jan 11
153 Jan 11
24 Jan 8
1034Jan 8

163 s.Jan 9
80 Jan 11

106 Jan 1(1

10 Jan 6

2P5 Jan 9
82 Jan 1

1

$1 70Jan 8
80 Wan 6

.$5 -00Jan 8
80 Jan 11
12 Jan II

SfeJanlO
7Wan 8

39 Jan 12
79 Jan 11
4 Jan 11
2Wan 12
6 Jan 12

97i-2JanU
208 1-.Jan 10
$1-00Jan 12
52i4Jan 12

Bangsfor Year 1905

23 Nov
77 Jan
169 Nov

5 Dec
2434Dec
90 Dec
9(i Jan
146 Apr
16 Nov
8 J'ne

14834Apr
5'> Mar

101 Apr
9 Deo

35 Deo
89 Dec
175 Oct

5 14NoV
26 Dec
99 (4Jan

1 1 WjOot
159 Jan
28 SiMar
12*1 Sep

157>qNot
80 Dec
107i4Oct

934Dec

I

71 Jan
.$1-6.=) Feb
78 "^May

$3-50Apr
60 Jan
8 Deo

4>2Dec
2 1 laMay
59 Jan
I Aug
34Aug

2i4Mar

92 Jan
20.^34JaD
$r75Sep
49 Apr

82 Deo
$1 95Deo
88 5bApr

$5-0oUec
80 Deo
14 Feb

7 Dec
3434 Dec
79 Deo
6 Deo
17eOct
47eOct

lOO^Anu
210 Nov
$3-86Dec
5434May

Outside Market.—A broadening spirit has been observable
in the market for unlisted securities this week, the industrial

issues sharing attention with the copper stocks. In-
ternational Mercantile Marine was a feature and strong.

The preferred, after dropping from 34 to 33, advanced to

36M- The common sold between 13 and 13%. International

Salt was strong and gained 23^^ points to 43, dropping back
to 42. It recovered to 4334 and ends the week at 43. The
strength of Houston Oil was shown in an almost continuous
rise in the common from 834 to 14^, the last sale to-day be-

ing at 13. The preferred has been quiet but advanced from
39]^ to 53. Central Foundry issues were fairly active, the

preferred from 25% rising to 273^. The common fluctuated

between 634 ^^'^ 6^. American Can preferred moved up 2

points to 71, closing to-day at 70. The common advanced
from 9% to lOM, reacting to 10%. The new Corn Products
Refining securities "when issued" sold for the first time this

week, the common between 28 and 29 J^ and the preferred

between 87 and 90. Interborough Rapid Transit from 231

K

rose to 236, but sank back to 233 and closes to-day at 234%.
Chicago Subway continues firm, ranging between 50 and 51%,
with the closing sale to-day at 51. United Copper was again

the prominent feature in the copper group, the common
moving irregularly between 63% and 65% and ending the

week at 64%. Boston Consolidated Copper ranged between
32 and 33, ending the week at 32%.

Outside quotations will be found on page 94.
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OCCIJPVINii TWO PAIiES

STOCKS—H J(^U KST AND LOWKtiT SA LA PHJCES

I
Saturday
Jan 6

P2^ ^i\
103 14 H)4

114 114^4
98 i)9 h

*83 85
17334 174 'v

*7() 70'-,

•223 22'J
55S8 5(3

•Syia 33
*69 74'-.

•iOTg '2U4
•83 "4 85
•7ft i^ 76
35''4 •i^>'>"

181 '8 l-'':^"^

il90 lilU

Monday
Jan 8

221
•245

221

•185 190
•185 195
-1234 14
•31 40
12 121s

106i4l00''j
•116 120
30% 3m;
70 70'9
6434 hb\

•222 225
•455 460
39 39't
88 881^
94 1^ 941-^
19J8 19^
40 40
43I4 49'f,
81>8 SLK.
73I4 73I4

•74 70
•85 95
28934 290

35
•79 Kj

•lie's
•96.

I174'8
30 H,
60>4

•50
83
30'4
093,
40
•93

36
7934

119
90

175 '4

30^8
60I12

58^2
833^
37 14

71
40
97

P438 953.1

10:3., 1(131.,

15938 1 CO
IML^ 11.1V
•98 Hi 99 '

87 S2 89-',

•83 85
17-1 174',

7(|3e 70',
2'J5 22.-)

50 57 ^
*30 83
•09 74 k.

21 »8 2T,
•83 '4 85
75 "s 7(i'>
34

-a 35''f
1,^3^4 1«434
419112 lill"-.

221'«223
•243 250

Tuesdai/ Wednesday Thursday Friday
Jan y Jan 10 Jan 11 Jan 12

9434 9
103 I4 103 -4

15.S1.2 100
lM«8ll.''

V

Vi^ 98
8>i4 803,,

•S3 85
174ial76'4
70 71
225 225
50'^ 57

190
195
13
3e
1:

•185
'185
13
313

113.

4078 4()7,

100l2i073b
117 120
3114 32"..

70 7008
5434 56

•220 220
450 485
38»8 391,

88
94 Hj
181q
4038
48 »8

81
74
75

*85
291

88
9434
19".,

40 ^
493,
8II2
747,
75
95

2947,

20 20 14

*34»8 35 "v

'79»3 80
110iall(>''i
95^2 95'-^

175Sil7078
30 >a 303,

6734 0734
I6212 15334
lei^slOlis
73>4 73'.,

124 124 J-j

25 25I2
•110 148

813i 8134
100>»100i4
143 143 \
174 174^8
36'8 37 7e
09 '8 70

100 14 101
•145 150

38», 383^
•20 21
162 "315378
69 14 70 14

•118 120
•86 90
198'ul99'2
61 'e 5r
86 86 15.

96 90
203 < 203

•103»-jl05
'•100 108
•103 108
14334 144 >4

39 44

•82 's 85

14338 1443t,
931-8 94

•96 97^2
2438 26
62 Hi 63

•66
48

•185
21
6434
66 Hi

118 '8

30'e
10034
•98
3339

72
48^2
190
21
543,
67 >4

II8I4
3718

10034
100
331^

60
57
8312
•60%
09
40
93

6O34
67 1-,

83'^
36'e
70',
42
93

31
7411;

21\
85
77 H
35 »2

*29
•69
2 ma

*83'4
77

•35 1«
183 Sj 185
192 192
223I2 22818
'245 25i)
190 19 134

191 195
13'^b i:-!3,

3t!'-i 36',
103, \\\
40 40

loo's 107'.,

110 120
32 32-V
70 701-
54 547,

2241s 2241s
460 400
30 39

•85 88

94 95 V
10338 1031..
15SV, l.-,9

II 3^8 114 '<

991-4 99',
87 'a 89
•83 85
174-''8l7.V:,
•70 71
225 225
50 '4 57
30
741.2

2138
83
75
35»8
I82»8l84's

519034 1903,

32
75'.,

21=8
85
76
35

94'^ 9534
103^2 104'.
I.i8v 159
II414 114'-

•0S34 991.
8>»ia J-9'..i

*83 .'•^

175 170
•08 '4 701,
22(3 220
5034 67

19 14

401s
4 8 '8

81
731s
•74
•85
294

20 H
43 '4

49 '4

813;,

7412
78
95

29734

20 20 ij

*33 36
80 80

llSiallOis

17534' iYo'i^
30 '8 30 'e

•67 70
I63I4 I54I4
101l8l(il'p
73^8 74"

1243, 120 If

25I4 25',
140 148
8 134 8312

1431s 146
17434 176
3713 39
70 70^8

IOOSsIOISb
147 150
39 40
20 21
15278 15614
691a 71

120 120
90 91

19978 {201
6I34 521*
80 8684
•93 96
202 Is 205 Is

105 10614
100 108
104 108
144 14478
"40 45

1431*1447^
94
97
24I8

621a
24

9412
97
2434
6215
24

•60 iM^
48 48%
180 185
2118 21*8
6434 50
063* 07 Hi

II8I4II8I2
37 Is 377e

100', lOO.-,
•98 100
33«8 34 14

60 Is

67
83 12

35
69
42
93
310
68 Is

6O34
57
83 li

36
70
4234
98

325
0934

15234 1531a
161 1613,
737g 7412

12438 12534
25I4 2568

140 148
84 84

IOOI4 IOOI4
146 152
175 178
38 14 39 «t
70 7118
100 la 101 Is

•145 148
38 39 13
•20 21
164 1551s
7O12 7II2

•118 120
91 913,

201 8201 Is

511s 52'-,

8634 877,
92 96
20334 206
106 105
100 108
•104 108
1441414514
40 45

22.';

245
188
188
'10
«37
10
39

10034
110
3II4
70

71..

250
192
195
14
37
Ills
39

107 14

120
32
70ifl

53 Is 5434
222 14 222 '4

4G0 460
3S08 391*
87
9412
20 "s
42I4

4818
801s
731a

*75
85
296

88
95:>8

2 2 '4

44
487,
80^4
7376
78
95

298=1

33 35 "i

80 84
114l8ll5'8
96 95

176i8l70i4
30«8 30 7,

30
75
2 1 Is

8314
77
36 '4

182 "a 184 '4

190 192

33
80
2134
85
77
3538

9534 96I-,

104 104
159 1(32
Ill's, 1 16 '

227
'215
'188
'188

•'34"

1034

227 7^

250
193
195
14
38
11

106 '4 IOOI4
110 120

31«8 3538
70 71
53 "s 56 1,.;

223 227
450 465

3934 4338
8934 908e

»93i4 93
2134
43
48-18

BO'S
731s75
85

227^
45
4834
8034
73'-,

78
95

297 '8 308

6008
67
SSI*
35
68 14

42
•93

6038
57
SB's
353,
697,
42
98

70

•8014 85

143 Is 146
94
97
2308
621a

94 14
97
241*
63

66 70
48 48

180 190
2034 21 Is

65 6538
6058 68

118 II8I2
3738 3716

101 101
•98 100
3334 34 1«

68
1521a 153
15934 I6OI2
73 74

I24I8I25I4
2518 25

»,

140 148
821a 821s

100 lOOia
151ial63
180 18234
391a 40I4

70»8 7214
100 10034
•146 150

391a 391.;

201s 21
153 14 1541s
69 711a

•118 120
89 92
'198 203
6218 53
8714 87 7e93 9614

203 204 Is

103 103
•103 108
106 la 106 Is

144 145>4
49 60

1431314434
94
9712
2334
6212
23
6313

94
97 7^

24
6234
23
6312

72 76
48 4813
176 185
21 211s

•54ia 5534
67 68
118 11818
37 37 Is

100 7e 10198 100
331-2 3415

33
80

• 115
•95
17534
31
61

•57
83 '4

30^4
69
42^8
•93

.300
68

351s
80

117
951.,

170'
33
62'.

571s
83
35
69
44I2

98
330
70

IS

88 's

83
175
•(39

227
57
34
80
2134
84 i-.-

7734
35 14

99
.S9-34

83
17(3
71

227
673,
353.
80-',

22'.

85
78
3(3

.•iTOCIi.S

NEW YORK STOCK
EXCHANUE

Knili-oiKlK,

A tell. Topekn*.Santa Pe
Do pref

Atlantic Const Line BR
Baltimore <fc Ohio

Do pref

Sales 01

the
Week
Shares

Jiange lor Year 1905
On Oasis 0/ lOO-sharelots

Lowest

18308 18478
190 193
227
245
188
188

14
367,

228 14
250
191
195
17
41

1034 1H4

i 0(334' io7
116 120
3439 351s
711s 72
551s 663^^

227 228 la

402 465
4379 471,
90
94I4
2178
431s
49 14
8O34
74
75
85
313

90";
95
22 "i

44
5038
82
7514
80
95

321

15234 15334
1591215934
73 14 7376

12412 125 '4

26 1« 26»(
5143 143

83 84 14

100 14 10014
160 162
182 183
39<S8 40 12

71 72
10014101
•145 160

3938 40
201a 20

Is

1531315412
•69 7i
•118 120
•88 91

320014201
6234 641*
87 873,
•92 95
204 20738
106 111
103 108
107 110
144 14 145
40 40

•8OI4 85
106

143 144
931-1 931^
•96 9712
23"^ 24I4

6218 6215,

24
66
35
•66
•481a
178
21

26
66
361a
72
49
188
2238

5518 56
6778 6918

118 II8I4
37 3712
101 101
•98 100
34I4 3434

20
33
•80
115
95

22
35
85

117
95

176I4I82
3212. 3434
621s OS's

•83 '4

32
64
44
•93

83 '2

3534
69
4478
98

Brooklyn Rapid Transit..
Buttalo & Susqno, pret...
/ lauadian Pacific...-.
V 'anada Southern
Central ot New .lorsey...
Chesapeake* Ohio
Chicago <fe Alton

Do pret
Chicago c+reat Western..

Do 4 p. c. debenture.^
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chicago Milw. & St. Paul.
Do pref

Chicago & North Western
Do pref

Chic. St. P. Minn. <fc Om.
Do pref

Chicago Terni'l Transfer.
Do pref

Chicago Union Traction.
Do pref

Cleve. Cin. Chic. & St. L.
Do pref

Colorado & Southern
Do Ist preferred
Do 2d preferred

Delaware cfe HiKtson
elaw. Lack. <fc West'n

Denver <& Rio (Jrande
Do pref

,

Detroit United
,

Dnluth So. Siiore & Atl.,
Do pref

410.7(50
8.85(

1 1 ,200
76,79

410
92,951

100
74,30(1

400
40(

47,450
2,800
2,7011

41,625

i'.o'oTi

5,901
131,37;-

45.'

24,095

"300

"70V1
1,S5(I

19,100
300

7,700

Cine.
ill Do Istpref

Do 2d pret
Evansv. & Terre Haute..

Do pref
Great Northern, pret
Green Bay<feW.,deb. cl£.A

Do del), ctf. B
Havana Electric.

Do pref
Hocking VaUey ...

Do pret
Uinois Central...
owa Central
Do pref

90,020
12,817
15,716
6,300
400

78,95u
9,650
1,900

10.260
27,600

181, -.70

7,765
6,030
600

74",575

69 69
15334 15438
160 loo's
7234 737t

I24I4I25I4
2513 253,

145 148
8378 84 14

i'o'6*'2 i'*^i\
18214 18312
3913 40»,
7118 717^

101 103=8
148 13 14912
3978 4038
2118 2II4
1531315434
70 72

118 120
89 91
201 20234
5334 64 Is

8708 88

S

*92 95 Is

2O6342II
113 11834
•103 108
113iall8
1451814634
•40 45

84 84
104 106
14306 14538
9313 94
9739 9738
2334 24^8
62 14

-

25 la

67
36i«
•06
43

178

63 14
27
6914
40
72
49

188
221a 24
6634 59
69 14 70
118 1181a
STh 381s

101 101»4
98 100
3434 35 %

Kanawha & Michigan.
C.Pt.S.<feM.,tr. cts. ptd

Kansas City Southern
Do pief

Lake Erie & Western...
Do pref

L. Shore & Mich. South'n
Long Island
Louisville & Nashville. .

.

Manhattan Elevated...
etrop. Secur., sub. rec

Metropolitan Street
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kansas cfe Texas

Do pref
Missouri Paciflc

Nash. Chatt. & St. Loui.s
at.of Mex, uon-cum.pt
Do 2d pref

N. Y. Central & Hudson..
N. Y. Chic. & St. Louis...

Do Istpref
Do 2d pref

N. Y. N. Haven <fe Hartt.
N. Y. Ontario & Western.
Norfolk tfe Western

Do adjustment pref.
Northern Pacific
pacific Coast Co
X Do Istpref

Do 2d pref
Pennsylvania
Peoria & Eastern
Pore Marquette

Do pref
Pittsb. cm. Chic. <fc St. L.

Do pref
Reading .

1Istpref
2d pref

Rock Island Company
Do pref

01. Joseph i&Gr'd Island.
!" Do Istpref

Do 2d pref
St. L. .feS.Er., Ist pref

Do 2d pref
C.ifeE.I.com stock tr otIs

St. Louis Southwestern..
Do prof

Southern Pacific Co
Do pref

3outhernv.tr. cfs. stinped
Do preL do

M. <& O. stock tr. ctf8
Texas & Pacific ,

339
100
300
800
300

17,977
14,543
8,550
800
700

25,000
18,800
4,540

400
38,450
2,860

12,800
29,250
39,650

14
5,250
510

24,616
11,400

322,450
63,500
81,800

400
11,200
1,00U

130,000
S,30U
100
700

1,955
25,007
81,645

lou
78,87 Vi

16,000
10')

3,229
110,409

100

200

359,750
3,650
1,500

34,450
8,825
4,900
3,900
2,700

2',9'3"6

18,360
6,600

219.900
2,133

119,200
1,006

37',4'u')

77'8May22
99 Jan 2.^

120 Jan 25
lO0'2Jan25
91 Mar 9
5078,May2 3

84 Dec 12
13034 Jan 25
67 Novl3

190 May23
45 la May22
30 Deo 28
75 Oct
17iaMay22
8334 May2y
60 J'ne
29 May',

108 "s -May -l

182 's .lanl
al'JOJ^.J'uo
234 Jan 13
150 Jan ()

195 Jan 17
734 Jan 5

17'2Jan 4
6 J'ne 2

3034 .fly 22
90 Jan 1 4

II514 J'ly20
2214 Jan 21

52 May23
32'sMay23

17813 Mtty22
335 Jan 25
27i4May23
83 14 May ]

76 's Jan 27
1134 May23
21 May22
37i2May22
7478May22
65 13 Jan 3
63 J'ly 6

Nov27
Jan 4
Feb 10
May2 2

Highest

85
236
83
17
15
50

Apr 24
J'nelS

86=6 Jan l!5

90 Jan 18
15234 Jan 25
24 Mtty24
50 May 10
29 '2 May 2 6
81»8J'nel9
2218 .May2

2

62 Jan 3
28I4 J'nelO
91 J'nelo
J290 Jan 20
50iaMay22

113413 Jan 25
101 May 1

68«bNov21
114 Mayll
I8I4 May22

il30 J'nel4
561a Jan 12
86 Jan 19
8912 Jan 11

148 Jan 13
24 May22
56i4May23
94i2May2

137 Jan 12
33

Is May 8
1734 j'ne20

13634 May22
42 Jan 20
114 J'ly27
74 May 4

iVM\ Dec 22
4038 Jan
76 MaylO
91 Is Feb 24
165 Apr24
7814 Jan 1"

100 Jan 3
86 Jan 12
1311a May2
27 Jan 25
77 Jau 6
7818 J'ly 12
70 Mtty23

Feb 17
Jan 13
May 2 2
Jau 5

2134 Jjecl8
00isNov27
12 .f'ue 2
40isMHy24
20 J'ne 8

Deo 19
Dec 19
Jan 30
May 2 2
Nov 14

5734 May 4
11534 Jan 5
28 MaylO
95 Apr2cs
97 Apr 18
2934 Apr 29

105
a;79
90
84

67
45

176
20
55

9333 Mar 9
loss's Sep 1

170 Apr 24
117 Augl4
100 AuglO
9 1 's Nov22
913„ ,\l,ivl3

177i8Sep-'l
7434 ,Vugl4

235 Oct 2(',

00 18,^1111-21

4412 Marl5
8334 Apr 7
25 'a Marl (>

89 Sep 29
78I3S0P 21
37i2Aprl7
187 la Apr 17
1 92 's Apr 17
249 Jan 31
20513 Feb
225 Jau 31
230 Jau 31
20 J'ne
42 la J'ly 5
13^8 Feb 2
54 Feb 3

111 Mar21
1213, Marll
3018 Apr26
0979 Dec 30
55 Dec 29

24a34 Oct 2(3

498 la Oct 16
393, Dec 30
91 14 Dec 26
90 la Dec 20
2234 Nov 6
I634 Nov 3
5'234 Aug2
85I51 Augl5
7836Aug24
75 Augll
96 Augl2
335 Apr 17
90 Jan 13
24isJ'nel9
381a Dec 1
82 Deo 15

1211a Deo29
9714N0VI6
183 Sep 28
32 Feb 3
61 Dec 8
583^ Dec
87 Oct 21
36 14 Dec 14
70 Febl4
4713 Dec 6
106 Marl3
J 350 Marl 3
7378Nov22

16738 Sep 23
175 F'eb 9

Marl 7
Ang28
Marl3
Aug22

8434 Oct i;
106 Oct lii

145 Deo 29
173 Deo30
39iaNovl6
73 Aug25

11078 Marl3
158 Apr 26
45 Jan 16
2413 Jan 10

I6734 Mai 14
70 '4 Deo 6

12213 Jan 30
95 Deo 6
J216 Sep 21
04 Mar3u
88 "a Marll
96 Augll

2I6I2 Aug21
10914 Oct 10
108 Feb 6
109 Oct 9
148 Aug24
4834 Apr 3
100 Feb 14
87 "a Feb 6
8734 .Mar 13
112 Mar 13
14334 Nov 8
97 Sep 30
101 Nov 2
37 78 J an 18
85 Jan 4
25 Dec 1

1

65 Dec 30
35 Deoll
SI 14 Mar 6
73i2Mar 6

1941s rnel2
2713 Jan 20
60^8 Apr 18
72-'b Keb27
122i4Deol9
38 Sep 22
102^2 Sep -,il

lOO'sAugl4
41 Marl 3

tiange lor Previous
Year (1904)

Lowest Highest

64 Feb
8708 Jan
104 Is Fell
7278 Mar
87 »8 V'i-Ay

38 Feb
83 No\
109 12 Mai
04 A pi
154 Is Feb
2 8 '4 Ala I

33 Jan
75 Jail
12 78J'n(
80 Is J'ly
47'2J'nt
20 J '11

137 la Feb
173 Mar
161 !« Mar
207 Feb
135 Mar
^165 Apr

5 14 Aug

4 J'ly
29 May
68i2May
100 Feb
13 '2 J'ne
48 J'ne
177eJ'n^

149 Mai
250 12 Feb
18 Mai
64 13 Feb
60i8J'ne
51* J'ut
914 Aug

21ia,Ma>
55'8 Miy
33 May
64
72
170
70
11

J'ly
Feb
Mai
Aug
J'ne

91
133
26

165

60 Ma^
77 Mar

12534 Feb
14 J'ne
32 Feb
2213 May
6418 J'ne:
lOisFeb
31 Feb
26 Mar
85 J'n
J245 Nov
46 Jlay

101 Feb
13934 AJai
72I4 Mar

10434 Mai
6 Apr

^11913 Feb
40 J'ne
80 J'ly
55 Jan

116 May
I408 Fel>
3214 J'ne
87 Feb
lOliaFeb
3434 Feb
1578 Feb

11 278,Mai
25 May
101 1-2 May
60 J'ne

?185i4 May
1933 Mai
63 la Mar
88 May

89 14 Nov
I0418 Nov
I

"1 5 I2 Nov
i(t5'4 Deo
90 "s Oct
70 la Nov
89 Ang

135-'4 Oct
72 Nov
19434 Nov
51 Nov
47 '4 Nov
85 14 Jan
21; '4 Nov
90 Nov
7434 Nov
39 '2 Nov

177^8 I^ec
18578 Oct
2 14 '2 Dec
237 Nov
160 Nov
192 Dec
1 6 '4 Nov
273, Nov
1 5 '4 Nov
48 \ Nov
9338 Deo

1 1 5 Nov
2438 Nov
63 Deo
3713N0V
1901s Deo
35934 Deo
3578 Nov
89 pec
7934 Dec
147gNov
2812 Nov
41

''s Nov
77 Dec
58 "a Deo
67 Deo
83 Nov

242 13 Deo
861a Nov
2034 Nov

51 Feb
95 J'ly
OII4 Jau

1 1 1 Is Mar
17 Mai
74 Is J'ne

?68 May
55 Api
90 Apr
383^Mar
76 Mai
55i4Peb
19 hi Mar
5734 Jau
9 Mar

35 May
16 Jan

{61 Mar
39i4Jan
150 Jan

9i3J'ue
2538 J'ne
41 Is Mar
113 Sep
ISViFeb
77 la Jan
90 Feb
2018 J'ne

94 Dec
95 Dec
159 Deo
33 Nov
5934 Nov
38 Deo
83 la Nov
31 78 Nov
663, Nov
43 14 Dec
105 Oct
WOO Deo
62 la Nov
14834 Deo
169 Is Nov
9012 Aug

13038 Oct
23»8Nov
150 Nov
673, Jan
961s Sep
95 Oct
160 Oct
3638 Nov
65 14 Deo
111 Is Deo
147^8 Deo
4519 Nov
25 "6 Isov
145 "a Deo
47 Deo
115 Nov
78 Deo
199 Oct
477^001
80 Is Deo
95 Deo

82 12 Deo
101 Sep 1

sola Deo
140 Deo
3213 D60
8138 Jaji
79 13 Nov
80 Deo
107 Deo
82«el>ec
92 Deo
85 Deo
3734 Not
8638 Nor
18 Nov
60 Nov
30 Nov
7934 Deo
72 'a Deo
185 Deo
29 Deo
6O34 Deo
0834 Nov

119 »a Deo
37 ^j. Deo
97 'a Deo
98 Deo
381* Not

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Bid Ask

NEW YORK
Aetna 200 210
American ... 520
Amer Exch.. 260
Astor 750 825
Battery Park 152 V,

Boweryli 325
Butch'8<fe Dr 170 180
Century 11

—

175 185
Chase 700
Chatham 315 320
Chelsea KxcH 180

Banks Bid Ask
Chemical 4300 4350
Citizens' Ctrl tl40
City t282 \2S-l I2

Coal <fc Iron. 245 255
Colonial 11 ... 600
Columbian .. 400
Commerce... 1l97i< 1 19978
Consolidated 152 165
C'ruEichgel
Discouutll ...

3K5
170

East River.. 150 100
Fidelltyli 200
Filth Aveil.. 3500 37511

Banks
Fifth
First
14th.Street11.
Fourth
Gallatin
Garfield
German Ami]
German ExH
Gormaniali ..

Greenwich II

HamiltonD ..

Ilauover
Imp & Trail.

800

230

Bid Asit

340
785
200
220
375
500
100
440
t.1881

270
220
520
590

170

280

530

Banks
InterboroH..
Irving
Jetlersonli...
Liberty
Lincoln
Manhaltanll.
Market&Ful
Mechanics' .

Mech .feTral!
,Mercantile ..

Merch Excli.
Mercliaiit.s'..
.Metropoli.s'i.

Bid ASiC

150
230
185
500 520
1650
310 325
265 2721s
275 290
180 190
2«;5 275
id.s 175
170 174
100

Banks Bid AsIc Banlia
-Metropoli'nn 175 185 Park
.Mt Morrisli.. 216 People'sll...
Muiualll 300 Phenix
Nassaiill 190 205 Plazali
New Amster 495 Prod Kxchll
New York Co 1300 Hivcrsideli .

N YNat Ex. 207 i- iVi^> S(^a board b .

New York... 315 i-ZbJs Second
19 th Wardll. 350 .Shots ifc Leth
North Amer. 240 Stat ell

Northern 150 34ih Street.
Orientain 2621s :72'-j 12th Wardll
Pacifioll 245 255 23d WardD.

325
192

Bid ASK
600
300
188
575
170
250
6300
700
155
1500
195
225
150

180
280

166

* Bui and asked prices; no sales were made on tins day. « L0.1S than 100 shares, t Ex-rigiit.s. 1| State banks, a Ex-dividond and rights. 6 New Stock,
t Sale at Stock Exchange or at auction this week, s Trust Co. certilicates. h Asscssmout paid. 71 Bold at private sale at this price.
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S'lOCtih-HjaHKSl AJUn hOWKST SALh PRICKS

6"a'iiri'a</
^071 a

130

5(i

117

'iii'

ay
90
90
87

4l)'8

37
*17
*42

*29
ei

•240
23
63
loy
25 >2

Jan 8

136
. 33

30
5b »i

lis

155 <
yy
9VI4
yi
87
20-%
41
S7\
18
43

32
am

5:50
23',
63

llU3t

136>8 13>*

•32 •i 33
34 Hi 30
5l!i4 •"(J''"

118 iiya^

154
yy
91
yi
><7

20%
41
37 13
*17
42
•20
23^4
61

15.^',

y'J

y2
K7
2l>».i

41

H

38-'s,

18
42'-

26 S
31
62%

Jan y
A'eilne.stiay

Jan 10
7 iiiirsday
Jan 11

JirUiaii
Jan 12

138^,139
32 14 32 ><

'34 '•2 36
56 5()

liy-jl-^O'.

15 i 19 155

V

*97

ym
yi'4
S'i'e
201-^

41
371^2
17'8

*41
*25i2

31
•60

iiy

yiH
y2
87
21
41 ^
39'-.

17 7j

41^
•.6>-.

31
62 iv

9

403,
21'-.

42
78

931.2 93
40>-2 10',
yyaiou
3a 39

"92 95
*222 226

1014 iu5(
y

40
39^8
'19 ".J

•40 "-J

77
ll7'<2 117'--

»4 5',
•25 •i.JS

lOU'eHl
1643b 166
127x512734
*22U 250
*105 110

14 hi UK
50is 50H

15414106
J14U 140
•137 140
105 'e 106
46 ".i IS

104'.2l01'..
259 273
*170 lao
•la's Irf^-j

*5d 60
45 Vj i.b\

104 104
56'8 573<
•92 95
•1734 18

•176 170
19 19=i
59 -a 591-2
62 53

* aSh.
140'-2l41'-4
104 106
i7y'2iai
22^4 TdK
85112 a7
59 Si 60
63 Is 0434
69 69 :,

•113 "alio
17 17

*84 87
a3 a3 \

{10412 104'..

163 163
9938X00
47^8 471..

1011.^102
14'6 14"t

•60 '66

54 42 54't
•99 loo

•246
61 61'-.

•103 '2 104'-,

331-2 34
106 106\
"40'a 45
•100 107

88 14 89',
•105 li;5
13258^391-.
6i'-2 6j i-j

13^8 131s

235 250
23 233t
63 63

10S=8l09«4
261s 28
94 14 96
40S8 41.3,

99''s iOU
3a34 391..

9
41.134

41ii
20-',

42
773.

139 1 39
32I4 32I4

35 3634
56 >o 581,
119', 120:v

153'4 155 'h

y«'8 !*8v
92 92 \
y2
'86 14
20

-'a

41
37
18

*4l
2534
30
-60

92
87
21
•1 13,

18
42 1-;

2 6 '4

30 H
62

2-2 22
10'4 10

40
4OI2

<> 2034
542
7638
11712U8
*4i2 5

'25 25 1-

101 101
163ii2l65
127 1^73,
^20 250
104 110
1378 143^
50 50-^

15434 157

10534 105',
46 471-.

104 12 1041-..

v57 264
170 lao
1834 19 Si

*5234 63
46I4 48

104112 105 1-.

583,

235 250
23 23',
6 1 1-^ 62
lOSisllOi*
27 '4 -"f

*91 96
4114 4:^18

100 100^,
301-2 40'^
9-6-^6 93 'e

!224 225
• 1039 10',.

9 '4
9I4

4034 40 'f

4112 42I4

'2U14 2 1

•40 42
76 771,
117 118
«41q 51^

25 25
101 10 i

164 165''f
127 I4 127 >-

220 250
104
14
49^8

15334
139
137

235 248
223, 231,

62'e e2'i
10918 1103,
2714 29
•93 'iii

413, 431
100 lOOH
A<iM 43'S
941.2 95
225 225
10% 10 '8
834

1381-2 1 39 Hj'

32 I4 32 H;

36 36 H:

57'8 5834
119«8l20i4

i],4i4 156%
97
92
•yi?4
87
20%
41 '4

3634
18
43
26 12

30
60 H2

99
92 1-

92 i-j

87
20',

413.J
371-
19
44
27',
31
61

.Xl38 1:1X1-.

32^2 321-2

36 36'

58 58
118 119'v

160 '4 i58'4

95
17%

n77
18
67
52%

49 Is 5234
95 95 1.

•lla 125
*8» 90
•3134 323.

S68 71
53 53 14

111 111
•84 85
4338 4436
106%106'b
54 14 65

1151a 115 1-.

50'e jO'e
• 230 -^45

9314 931)6

*173 175
.188 195

95
17%
179
191...

59
5315
8 51-,

I4II4I46
105 106
1781-^17934
23 243.
86 's 88
59 60
631.J 63',

68 693f.
1131-211312
17 17
•84 87
8334 88
104 104
162 163'.
99

la lull..,

47 la 48
IOOI3I0I
15 15
60 60
55% 56',

loo 100
;246 246
611a 62

1031.2 104
34% 35 '4

IO634 107 1-^

•40 1a 46
'100 107

881a 89 1-.

* 105 la 125
143 149
661a 68'
13 1» 13 1-.

110
143^
50
156%
141
140

105112 1053,
4413 46

105 105
250 261
*i70 180

191a 201-.

*53 60
47% 49

106 14 1053^
58I4 59 's

•92 95
18 181a
177 177

H

18% 183,
57 69
53 531-.

851a
142 146
105 106
1781a 18 1I4

23% 24I4

8718 881..

59 14 593,

6238 'o^'-'i

68 69
1131a 1131-^

17 17 la

•85 87
86 la 89 1-.

'104 105
162 la 1623,
lljO'i, 101%
48 48
100% 101
•15 16
'60 621a
5->ia 57%

100 100%
•240 245

0O34 613.

-104 105
0514 38 '^

107iall6ia
A3 43

i 1(>J loo
88i<> 91

'105 '-.,110

1441a 1491a
67 ^'4
13% 131a

•40
413,
•20
4(;
75 14

117
•41a
25
101
163
127
•220
-104
14 '8

50

9
4L
43
21
42
76 1«

118
43,

28
101%
164 ^.i

127%
250
110
14
51

240 250
2234 23%
62% 633.

110 111%
.;a 29

•y.i 98
413* 42%

100 IOOI4
43 '4 44 '4

9 4 94'-.

222 223
10 14 10',
8%

40
42
2034
41%
7

99
92
9134
87
21
42
371.2

18%
4334
26I4

30%
61

99
93%
92
87
22 1..

42'',

38
193)
45'-.

27',
3M,
61-',

240 250
23% -J 41
63% 63'
111%114'
2734 2.--'-

•91 96
43% 43',

lOOi, 101
423, 44',
*93 1)4 u

22G 22-^

NEW yoKK STOCK
EXCHANliE

I^hud Avenue (N. Y.)...
oleilo KailwHVsJfcLight

I'ol. St. 1.. & W. V. tr. ctf^

Do prel. vi)t. tr. ctfs.
Pwin c;uy Rapul Transit.

1)1) pref

LfmoD PacUic
I Do prcl

U nit Rys In v't of SanFraii
Do pref

Uu iter! Hys ot St Lou. prei

saUsol
the
Week

S/iares

Mange lor Year 1906
On basil o/lOO-sKare lott

9
40
42 K
2u34
42
773

15134 164%
139 141
136 138
105% 105'..

44 4534
103 la 105
252 2581..

170 180
20 20 h-

•63 60
47% 483,

105 la 1053.

57% 593i
•92 95
1734 18%

176 176%
18% 181a
67 la 58
52% 63

8514
141 141
105 1051-2

178% 179%
2438 25
88% 89
60% 60%
6134 63 L4

67 14 681.
•1131-211514

16 '4 16 1^

•85 87
tSi 86''i

tl03i4 1043,
162 la 162%
101 lOl'e
48% 481?

10034 101
15 '4 1514
59 ig 60'a
55 'a 563,
100 100
240 245
60 61
104% 105
36 37%
107% 109%
•42 45
100 107
8d 90%
105% 125
146 151
67% 71%

Si's 5234
'9434 9514
116 125
89 8J
3234 323,
*70 701...

53% 63
111 1111-.

84% 84't
44% 45

IO634 107 K
63 541.!

11518 1151a
50 5II4I
240 240
93% 93 14

173 175 1

•187 195

51
95
115
90
32'.

70

62 '<

95%
125
91
32 14

70
52% 53%

111 34 112
84^.2 84
44% 44 '8

107 107',
53 14 553.

'114 1161..

60 la 51'i
'236 247
93 93'.

174% 174%

117% 1173,.
'438 4
•25 26
iyl%10l%
162% 165 ..

1261-2 129
220 260
100 110
Ilia 1434
50 'a 50 1^

15114152%
139 'a 141
136 138
IU334 105
44 'a 4 7'..

103 105
J5y'2 265
rlVO 180
20% '.iO'.

*53 60
47% 48
105 1053,

57% 59%
*92 95
1» 18%

175 176
18 18%

J5S 68
52% 53

- 85%
143 ll5
105% 105%
178 179%
24% 24
88 '3 89
591a 591a
63 66
67 14 67 34

Jll3% 11338
I634 1634
•85 87
So 85

103 1031..

163 163 '4

101 la 106-%
48 '4 481-..
100%101i4
•14% 1534
*58 61
56 56%
100 100
243 243
6O34 61%

103 % 105
37 3834

108% 109 -i^

'i'-J 45
100 107
89 94
105% 136

a;15034 159
7334 761..

«10'4
9

40
43
203,
414
76%
118

10 la

9
40
44
21
42
7734
119 1-.

4% 53.

26% 26';
101 '4 101 '4

16.) '-2 147
rJ8%i:-'o

•220 250
'lOO 111

14 -a 143.J
50% 501-

150 '4 151'i
•140 141
'136 1.^9
10434 105
46 47
104% 1041.
283 2 58
•I/O 180
"-20 201-2
*53 eo
47 '4 49

10434 105 I.,

60 (51 V,

95 9.">

18% laia
174% 176
18 18^3v.

5733 57 'a

52% 53%
83 84 -a

l4l 148%
106% 107
177 179 '»
241* 251.

88% 90
60 eo
66 675,
67 673,

'113%115%
16 14 161.

•85 87
85 % 86
103 103
163 1633.
105 107
48% .nl

10034 101%
14% 15

•58 61
66'4 57

100 lOO'i
243 243
6012 61

*10i%105
37% 39
108% 109%

Wabash.
Do pref

\Ve.sttrQ Mfvr J- and
Wlieeunsife LaKe Erie...

Do 1st prol
Do 2(1 pref

Wisconsin Central
Do pret

Industrial c^ .>liscell
\dam.s Express

Ilis-Chahners
Do pret

.Vnials.imateil Copper

.Vmer Agricult Chemical
I

Do pret
American Car & Foandry

Do pref
.\merican Cotton Oil

Do )iret

.\raerican Exi,res8

.American Gras.s Twine ..

.Atner Hide & Leather
De pret

.American Ice Securities,

.^.mencau Liu.seed
Do pref

.Vmerican Locomotive...
Do pref

.American Malting
Do pref

Amer Smelters Sec pief B
.Aiuer. Smelt'g <fc lieilu'g

Do pref
.American Sunlt

Do pref
.American Steel Foundr's.

Do pref
American Sugar Roliinnf;

Do pret
Amer. Teleph. & Tele.n...
Amer. Tobac. (new), prel.

American Woolen
Do pref

.\naoonda Copper

4,515
I'.OO

f,,i3:r

6.27.
18,350

l,174'.37l'

500
4,268
5,510
1,100

16,1-10
13,700
16,900
12,601
3,910
4, ,')()(

4,400
2,000

Lowest Highest

Kaiifie loT J^evwvs
Year (1904)

Lowest

I'.'O Dec h
22i4.1au l;-

34%May2'.'
5134 Jan 25
105 .Jan 6
l.'>334Mayl
113 Jan 6
95% Nov 1

2 1 % J an 4

64% Jan 16
80 J'ly 7
17% May2."

37 .May23
Nov2S
May 1

May 4

May 4
Apr 29
Jan Ic'

27
15
36
20
20
45

141 Die 2'
:',7i4 Api 1-'

43^4 Apr '..

65 Apr 12
122% Apr 4

160 J'ne2(i
15134 Dec3i
101% Keb21
92 % Dec 1

4

94 4 060 H
85 Nov27
24% Sep 18
48 Feb 23
30 Dec 31

1934 .Marl3
48 Feb )

28%Marl3
33%Aug21
64% Oct 17

21,510
2,700

816,110
2y,7^20

700
88,64£-
3,80(1

53,061
900
il05

3,84(1

2,400
2,l(tn

48,024
.;30

62i
70,160
3,66(
100

1,500
1,350

8'.l,300

y,40u

}236 J.an
13 May 4

46% May
70
20

Jan 26
Jan 24

3

ll.'-, Mar
17i-;J'ne

21 'a .May
J 2 Feb
87 4 Feb
158 Aut;
7 1 Mar
x86%Feb

Feb
42% A pi

Brooklyn Union Gas
runsw. DookiSi C. Imp'i

Buttenck Co
Central Leather ,

Do prel.

60 4 5134
9434 95%

*115 125
•8:) 91
•3134 32%
69 oy
52% 53 4

112 112%
81% 85
43% 443t
106% 107 4
53 '4 5534
1144115
51% 515,

235 247
•9314 y33,

170 1733<
188 191

Colorado I'Mel & Iron
Do pref

Col. & Hock. Coal <& Iron.
Consolidated Sas (N. Y.).

Corn Products
Do pref

Distillers Securit's Corp.
lilectric Storage Battery.
Federal Mmmg & Smelt'g

Do prel
General Electric
International Paper

Do prel
International Power
Knickerbocker Ice( Chic)
National Biscuit

Do pref
Nat Enameling&Stamp'g

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Facitic Mail

eop. Gas-L.cfe G. (Chic.)

Pittsburgh Coal Co
Do prel

Pre.s3ed Steel Car..
Do Drel

Pullman Company

5,600
6,640

241,52i
5u

5",426

54,63H
480

271,900

i",706

104',62i
7,980

191,300
200

2,770
3,61fc

19,825
3,100

26,000
500

2,510
4,170

16,150
43.260
29,050
1,100

37,460
9,500
280

1,100

L>
ailway Steel Spring
VDo pref.

95 97 4
*166 125
160 165
76% 77 I4

80 4 30 4
5034 51%
95 95

'115 126
89 14 89%
«31% 32 4
*68 70
52% 54 4
112 '4 11214

84% 84',

43 4 443,

106 4l07'>8
54 5434

niB 116
60 4 52->,

•235 247
'93% 933,

170
•185

Republic Iron & Steel ...

Do pref
Rubber Goods Mfg. ..

Do prel
Sloss-Sheltield St. & Iron

Do pref
Xenn. Coal, Iron & RR...
Texas Pacific Land Trust

Union Bag <fc Paper
Do pref

U. S. Cast 1. Pipe & Foun.
Do prel

United States Express...
U S Bealty & Improve'nt
U S Reduction & Relin'g

Do pref
United States Rubber

Do 1st pref
Do 2d pref

United States Steel
Do prel

53% 544 Virginia-Carolina Chem..
115 116 Do prel... ..........

62 53 14 Virginia Iron Coal 6c C.
240 247 wfeUs, Fargo & (20 ....

03% 93% VV est'n Union Tele'gph

173 %| 170 4 174 % West'gh'seBl&Mfgassen
I'll l-'iay 193 I

Do Istpref

51% 52%
95 '4 96

12434 12434

89 Is 89 =i

31% 3134

?69% 69 'i

54 14 5434
11234 113
8434 85
44% 44%
107 14 107-'.

29,000
826

4,150
88,180
7,600
8,90(-

800
700

15,900
1,755

25(1

15,441
300

138,55
45,346

100
25

45,370

41,500
12,600
2,000
100

47,060
4,2ij0

200
1,600
604
250

15,605
2,720
2,610

589,700
138,805
3-2,175

720
6,600
100

1,578
1,270
100

89% Feb
31 May22

2;91i4 Jan25
2734 J'ly 19
8914 J'lyii

'^209 4 Jan 4
4 '4 Augl7
6 J'ne "i

29% Oct 26
2434 J'ly 12
1514 Jan 17
36 Jan 11'

33 Jan 25
10334 Jan

4 Sep
20 J'ne
97% Sep ('

7934 Jan 9

111% Jan 1

163 May31 250
99 Jan 7

6%J'ly27
35 '8 J'ne 14

130 May22
133 MaylO
131 Dec 4

yi's Jan26
20^8 Jan 26
93 Jau 6
1004 May 2

2

175 Deo 7

10% Jan 13
50 Dec 6

40 Sep 11

102 4 Nov 1

3

38 I>iay22
80 Augl'
1134May24

175 Novi3
834 J'ne 8

40 Aug 9
;r34'8 Jan25
76 May23
60 Jan 11
75 Jan 5

169 May2u
18%J'nel6
76% Feb 6

48 Oct 18
Jan 16
Augl6
Aug 19
Aug 12
Aug 12

24% Jan 24
97=8 Jau

"

140 May22
05% Nov I

33 .May2'.
y7i4Mayl5
12% J'ly 19
45 Is J'ly 26
334 Jan 31
87 FeblO

May31
May22
Jan 25
Jan 23
Jan 10
Marl4
Jau
Jan 25
Jan 13
Jan 25

374 Jan 31

8% J'ne 6
68 Ian 10
19% Jau 3
79i4Jan 3
^110 Dec 1

77 Jan 4

18 Feb2a
35 Jan 13
3334 Jan 3
98%Jau 6
75 NovlO
24%May2
9034May22
2834 Sep 11
103% May 1

36 J'ne 5

J'228%Dec27
92 Jan 17

152 May20
187 4 Dec 27

May
.
Feb

HiqlieKi

134 Orl
2740c.
38 N..V
57 I4 Nov

.,107*1 Oct
i 1 65 Nov
117 .Nov
9^
25
69

Deo
Dec
Dec

25 Nw
48%N'or

*J'ly
J'ly

5 J'ne
J'Uf
J'ne

10
52
110
11
80

230
30
93
15
67
24
94
60
100
68

5250 Feb 7
24i4Dec 6
68 Feb 17

1113, Dec 30
29% Apr 16
95 Augiy
43% Ai)rl4
104 4.\pr 6
40% Dec 29
97 Feb 16

246 Feb 2

7

14 Jan 4
11% Dec 15
55% Marl 7

36 Deo 5
23 Dec 6
48% Apr 17
76%Dec3(
122=4 Apr 15

834 Jan 14
28% Mar
102 Novl7
170% Dec 30
137 Deci:-'

Nov2U
110 Dec .-

1838Mar20
67 4.Apr 4
l543gDec27
141 Augl!
148% Jan 6
10938 Dec 1

47%Nov-8
108 4 Maris
295 Dec 30
x215 Feb 14
22 4 Dec 8
60 Is Jan 18
47 % Oct '23

105'8 Nov29
59 Mar24
105 Mar24
20 Dec a

214 Mar 3
2234 Feb 7
79 Jan 10
54%Dec26
89 4 Feb 27
145 Nov21
1 10%Nov21
192 Marl6
2 5 '4 Dec 5
88 '4 Dec 1
100 Feb 23
63 Dec 30
69%Dec30

12034 .Marl5
31%Apr 5
94 Apr 19
89 4Decl4
1164Decll
16834 Nov20
107 Apr
5334 Dec
115% Apr 3
21 Mayl5
80 14 May 15
5834 Deo

101 4 Oct 25
258 Aug 14
63 4 Dec 9
106 Nov20
36 Is Dec 9

lu8 Dec 13
4114 Deo26
109%.Apr 1

118 4 Feb 2 4
130 Feb 23
148 Dec 18
66 Deo 13
15% Oct 13
82 '4 Dec 21
48 '4 Dec 8
9734 Apr 17
134 Feb a
98 4.Mario
40% Apr 18
7314 .Augl"
58% Sep 18
118 4 Apr 7
8334 Dec 16
43 14 Dec.:0
lo7 Deo 30
58% Dec 29
118% Dec 2

6

52% Feb 24
260 Feb 21
95 4J'n6l9
184 Apr 6
197 April

}220 Feb
Mar

39 % Mar
43% Feb
13 -Mai

7234 Jan
1434 J'ly

67 Jan
24% J'!!*-

8834 J'ne
180 J'ne

5 Aug
2% Jan
11% Jan

223,, XoT
6234 Jau
32 Not
25 Nov
49% Nov

250 Oct
21%Nov
71 Nov
8234 Dec
24% Deo
87 Deo
35% Deo
9434 Deo
37 'e Deo
97 Nov

219 Nov
14 Dec
11% Dec
4334 Dec

7 J'n«

22% J'ne
l,;i8Jan
754 Jan
2 4J'ii«-

16 J'ne

46 * Feb
88->4 Jan
110 Jan
85 Jan
3%J'm

26 J'ly
122% Mai
123 Jan
121 Feb
8 5 -38 Nov
10 Jan
69 Jan
61 Feb

185 Mai
5 J'ly

47'6l!'eU

20% Nov
42 4 Nov
a6%:Nov
105 Nov

9 Dao
29 Deo

82 4 Dec
115 Oct
170 Nov
99% Nov
15% Dec
57 I4 Dec
153 Nov
141 Nov
149% Nov
96 Dec
25 Nov
9434 Deo
120% Nov
229 4 Oct
12% Deo
6234 Dec

25 4 Mai
63 Api
8 J'ut

1S5 Feb
934 Mas

05 Mai
19%J'ne
82 Nov
43% Nov
71 Nov

clol J'ne
10 14 May
64 % Feb
26 Mai
8 Sep

36 Jan
100% Jau
14 Sep
75 J'ly
14% Feb
80 Is Jan
120 Feb
80 Mai
24 Feb
9234 Mai

58% Nov
95 Dec
iy4Deo

220 Oct
26 % Not
82% Nov
40 4 Dec
83% Nov
68 Dec
90 Nov
194%Nov
25% Dec
7y'8Deo
72 4 Deo
12 4 Oct
69% Nov
117 Nov
23% Nov

J 87 Deo
26i4 0ct
98% Deo
164 Nov
107 Nov
55 Nov
112% Deo

2 4 '4 May
67 May
209 Mai
16 Ma>
7134 Mai
6 lilay

37 Maj
1434 Apr
7434 Jau
31% Jan
77 Jan
Sl'sMaj
25 Ma)
3 'a Aug

45 Feb
6 % May

40 Mai
100 Feb
43 J'ly

44% Oct
92 Deo
244 Nov
35 Nov
94 Deo
18% Nov
73 4 Nov
•29 '8 Dec
98 Dec
t>5%Nov
105 Deo
77% Nov
39% Nov
13% Nov
75 I4 Nov
20% Deo
al% Dec

J 128 Nov
844 Nov

36% Nov
10 4 Feb
41 Jan

838 May
51% May
2234 J'ne
9739 Apr
18 4 Sep

}200 J'ne
85 May
153 May
180 -Aug

40 14 Deo
a44Dec
100 Deo

33% Deo
95% Deo
44% Deo
116 Nov
44 Nov
250 Aug
94% Dec
186 Deo
198 4 Nov

BANK8 AND TRUST COMPANIES-BROKERS' QUOTATIONS

UanUs
Union Exchl
United
U bExcha'el
Wash. 11 'Ul.si
West Sideli..
YorkviUeli ..

BROOKLYN

Boroughll....
Broadway 1..

Brooklyuli ..

Fir.-i

BiO. Ask
210 220
92 95 i

125 150
225
600
400

140
375
i:!0 140
390

Banks
BROOKLYN

Home Bankll
.Mauutactrs'.
Mechanicsll

.

Nassau
Nat City
North Sidell.
People'slj
ProspectPkl
Ridgewoodi].
17 th Wardi
Unionll
Wallaboutli

Md I Ask

140
365
280
430
310
400
270
140
140
250
200
290

150

Trust Cos.
I

£id Ask

N. Y. CTITY

Bankers' Tr.
Bowl'gGreen
BroadwayTr.
Central Tr'st
Colonial
Columbia
Comiuonw'th
Empire
Kqui table Tr
H'anii Lo & Ti

530 540
225 228
165 170
t2245 12301
400 410
250

96
295
475 525
1450 1480

Trust Co's

Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Law T I &Tr
Lincoln Tr..
Manhattan ..

Mercantile ..

iMeiropolitau
MortonTrusi
Mut.AUiauce

Bid

610
225
1100
320
605
1491

t6-20i4

1891
200

Ask
580
625
230

330
615

9U0

210

Trust Oo's

N Y Life&Tr
NewYorkTr
Real Est Tr't
StandardTr't
TitleGu & Tr
Tr Co of Am.
Union Trust
U S Mtg & Tr
Unit State
VauN'denTi
Washinglou
Windsor

Bid Ask
1025 1075
720
325
420
t651%

1100
500 .

1390
320
425
-65

725

440
t656

1425

450

Trust Co's
BROOKLYN

Brooklyn Tr
Citizens'
Flatbush
Franklin
Hamilton
Home
Jenkins ...

ICmgs Co ..

L Isl L&Tr. 3('5

Nassau 260
People's 335
\Villi.amsb's.'-|230

Bid \Ask

417
145
t373
360
345
185
185
450

375

206"

500
310

345
240

" Bid and asked prices; no sales on this day. i ^"^s\"^^"
';"^,.f!)|^r^';?;,

t aale at Stock Exchange or at auction this week, u Ex stock dividend.
t Ex-rights.
s Trust Co. certilicates.

, New «to.3k^
J,^^S^'j;\^f ;!^^aph (11) are State banks.



New York Stock Exchaua:e—Bond Record. Friday, Weekly and Yearly
«»t;tH'\ i>«. I'Oi'K i'Ai;i;-

N. V. STOCK KXrHANOK
Wekx EndiNU JAX 12

C ."'• «iovei'iiii>eiu
U S 28 consul refrislereil.rfiy3(

V ij 28 cousol conpou fill!;?!

U S 3s rosislereil /ciyi»-

U y 3s coupon fclitl!-

U S Ss re^ siuall boiula..fcl'.tll~

U t. ,i» coa siuali bonds. .fel'Jl.'^

U S 4s resistered A1907
U ts 4s coupon /il907
U ti 43 registered 192&
U 8 4s coupon 1920
PUUippiue islands 4s. 1914-34

Koreisrn <ioverninent
Japanese Govt 68 8terrg.l913
2d series 6s 1911
£ loan 4i<j3 ctfs full pd. 1925
2d series 4^s cUs full paid

£ loan 43 ctls full paid.. 1931
Repub of Cuba 5s exlen debt..
V a ot xMexico s 1 « 58 of 1899
Gold 43 of 1904 1954

State Securities
A.labama classA 4 to 5... .1906
Class B58 190li
Class C 43 190G
Currency funding 4s 192(1

Dlst of Columbia 3-65s 1924
Louisiana new consol 4s. .1914
Worlli Carolina consol 43.191(i
6s 1919

So Carolina 4 '•28 20-40 193:
Tenu iievT settlement 33. .191;:
Small

Virginia fund debt 2-38... 1991
68 deterred Brown Bros ctfs.

RnilroatI

Alabama Cent 6ee So Ry
laba Midi Hee At Coast Line

Albany & Susq 6ee Uel & Hue
Alleglieny Valley <be« Peuii Kl.
Alleg & West iiee Bull K & P
Ann Arbor 1st g 43 /i.iy96

Atch X& S Fe—Gen g 43.1995
Hegislered 1995
Conv g 48 1955
Adjustment g 48 /il99f.
Kegislered /il995
Stam))eil /il995

Debentures 4s SeriesK.190'i
Series F 1908
Series G 190'.'

Series H 191U
Series 1 1911
Series K 1913

East Okla Div Ist g 48.. 1928
AU Knox & N See 1, cfc K
Atlantic Coast 1st g 4s./'il95'J
Charles & Sav 1st g 7s.. 1930
Sav if <fe VV 1st gold 6s.. 1934
Istgoid 5s 1934

Ala ilid l8t gu gold 5s .. 1923
Bruus <fc W Ist gu g 48 .. 1938
li&N coll g 43 ol95'.'

8U Sp Oca <ii;Ggug43..19l8
Atlantic & Danv Hee South Uy
Austin & 2i W See Sou Pacitie

Bait& Oliio prior 1 g 3 "23.1925
Kegistered /tl925

Gold 4s hVJit-
Registered ^194^^-

PJuu<fcMDivl8tg3i2Sl925
P L E & W Va Sys ret 48194

1

Bouthw Dlv Ist g3i2S...1925
Registered /tl925

Mouon Riv Ist gu g 5s..l91'.i

Can Ohio R 1st cgj'izs. .1931.
Pitts Clev <& Tol Ist g 63 1922
Pitts <fc West Ist g 4s.. .1917

Bat Creek & S <b'ee Mich Cent
Beech Creek See N V C & H
Belley & Car Hee Illinois Cent
Bklyn <fc Montauk See Long i

Bruns & West Hee Atl Coast L
Buffalo IS Y & Erie See Krie
Buffalo R & P gen g 58.. .1937
AU& West 1st g 43 gu.. 1998
01 & MiUi 1st gu g 5s 194o
Koch «& Pitts Ist g 68. ..1921
Consol let g 6s 192'^

iButtalo <fe Southwest <see Erie
Buff & Susq Ist rel g 4s.dl951
Bur C R & jSr ,S'e« C li 1 <fc P
Clanada Soutli 1st 5s 190^

''2d 58 19Jo
Registered 19l:i

Carb <&> Shawn See 111 Cent
CaroUua Cent See Seab Air L
Carthage <fe Ad iee iS Y C & 11

Ced R la E & iS[ See B C R <fc JS

Cen Branch U Plstg43...194f
Cen Branch Ry See Mo Pao
Cent of Ga RR 1st g 5s..jjl945
Consol gold 58 1945
Registered 1945

1st prel income g 5s pl94"
2d pref income g Ss j>194
3d pref income g 5s pl945
Chatt Div x)urmon g 43.1951
Mac t& Nor Div Ist g 53. 1946
Mid Ga <fe Atl Div 58 1947
MobUe Div Ist g 5a 1946

Cen RR <fe B of Ga col g 5s 1937

Q-F

g-F

y-F
Q-F

A-O
A-O
F-A
J-J
J.J
M-S
<.i-J

J-D
tr

j-j
j-j
j-j
J-J
F-A
J-J
J-J
A-O
JJ
J-J
J-J
J-J

J-rice

Jan J

3

till' A'iix

10-.: 'e 1033b
103 "s Sale
102 >4 103 '4

103 104

W-J
A-O
A-O
J-D
.Vo\
No\
M-N
F-A
F-A
F-A
FA
FA
F-A
MS
MS
J-J
A-O
AO
M-N
J-J
Al-N
J-J

J-J
(i-J
A-O
y-J
M-N
M-N
J -J

ti
M-S
A-O
J-J

Al-S
A-O
JJ
FA
J-D

J-J

J-O
iVl-S

iVl-S

J-I>

F-A
.M-N
M-rJ
UCl
Oct
Oct
J -11

J-J
J.J
J-J
M-lN

102^4 ...
103 103^4
\0i 104
I3OUI3II4
130 '.^31'..
1093311015

Weeic's
Kanfje or
hnst Sale

tlOO
i 99
i 93
* 91
t 87
106

93
hese

Sale
Sale

'8 Sale
3(i Sale
'a Sale

Sale
9934
93 "v

are pi

118

95 >4

"21'"

9734 Sale
10312 Sale

*101'2l02'!,
104^4 Sale
94 '2 Sale

94>-294
lul
100^8
99>2l01
99
L'SHj....
97 Si

lomjSale
146
132''4 ...

114^2
98^4
95
99

Sale

9412 9
9

104 "4 Sa
lul _

5
5
Je

91^8
99 12 Sale
91=8 91^4

108 "2

IUSI4
119 14

9612

12312.
10114.
117 .

125 "2 .

126-2.

^ 971a.

lOli^Sale
166>2l08

93

120 123
113 114

94 Sale
81 Sale
75 76 "2

94
111
112
111
107

UI3S,
103^8
10313
107
10412
1027e
103 "2

130^4
I3II2
1101-2

Ht<lh
103'.
1031h

Not'O
103'

J'ne'02
Oct '0,

Dec 'Of.

Jan '0<

Deo '05
131

K

Dec '05

50
lot.

9934
99
93
91is
87 14

106
99"%
92 >2

100
99',
93 't

88
10612
99 'f

93 H.

ice« n the b

102 Dec'05
109i4Oct '00
l02i2Mar'0'j
111 Mar'02
11934 Oct '04

105>2Dec'O4
102^4 Oct '05
136iaJ'ly'0]
120 Mar'OC
95 ifl Jan 'U6
95 Vz Dec '04
9634 J'ne'U5
20 21

97 14 98 ~

103»« 104
101«8l>cc'05
IO3I4 104^^
94 >4 94 \
95 Sep '05
94 14 94 S
9958M»>"05
99i2Nov'04
99=8J'ue'05
99^2 Jan '05
98'2Nov'04
97 Oct '04

98 4 101 12

lOlSa 102

i3f78Sep''05
112'8Jan'04
11458Nov'05
100 "4 Nov'06
94 "^ 95
101 Deo'05

9434 95 14

96 NoT'04
1U3'2 104 k
102 Jan'Oo
9138 92
98 -4 99 \
91-V 91»4
92i8J'ne'05
108'2J'ly'05
109 Apr'05
119i2Mar'04
96 Hi Dec '05

123i4Nov'05

16,-

221
131s
102'.

18,

6
2

172

103 Apr'97
12534 Deo '05

130 Not'05

egi^Jaa'oe

101 la 1011-2
10508 10568
10534 Jan 'Ou

94 Jan '05

1 20 Jan '06
1131.1 113 "-^

107 J
'.'3''4

801a
75^2
9334 J'ly'Oo

115 v. Dec '05
115 Nov'05
ll5'2Aug'05
10S-'4 Aug'05

ne'04
94
82
751a

11

1241

1

124

It

2i
204
64

36

23

Year
lUU.J

Low HiQli
10312 104 7g
I03I4 10538
103 1043,
10234 106

104 12 104 "2

10278 10512
103 12 105^8
13034 1333t.
I30I4 1341..
1081211012

94 12
9018

88 '8
8634
IO3I4
tH9i2
92
0/ $5

10.^12

102
931.

931*
8738
108 m
101 le

96
ton.

101 la 102

10234 1023,

95 97

9634 97 In

10 2412

9612
10134
100 12

100
93 "4

93I2

93 "2

9958

99 '8
99 12

101
106
10414
1063,
99 I4

97 3^,

98
99»t,

'99\
991.^

9814 10112

10034 10334

13178 m'e
UiBg 114=8
IOOI4IOOI4
95 9734
101 101

941a 97^8

102
102
90 la

98 14

91
9218
108 >a

109

1063b
105
931-2

101
933,
921,.

IO8I2
109

9734 100

1191a I23I4

124 126 "i

12434 130

98 100 12

102 10434
10434 109
10534 106

94 94

119
113

121 Hi

11668

90 101
67 88 12

521a 83 12

93 95
II512II5I2
11068 115
llSiillSHz
10834 112

.V. Y. STOCK EXCHANGE
WKKK ENDI.V<i J.\N 12

Gent of N J gen'f gold 58.1987
Registered ^1987

Am Dock & Imp gu 58. .1921
Le & Hud R gen gug5s 1920
Leh & Wilks B Coal 5s. .1912
Con ext guar 4I2S 9I910

N Y& Long Br gen g4s 1941
Cent Pacific See So Pacific Cu
Chas & Sav See Atl Coast Line
Ghee & Oliio g 68 ser A../i.l90^
Gold 68 al91]
Ist consol g 58 1939
Registered 193

General gold 4128 1992
Registered 1992

Craig VaUey 1st g 63 1940
B<fe A Div l8tcong48..1989
2d consol g 4s 198'.'

Warm Spr Val 1st g 5s. .1941
Greenbrier By Istgugis '40

Cliicfc Ait RR ret g 3s. ..1949
Mailway Ist lien 3128.. .1950
Registered 1950

Chic Burl<fc Q—Denv D 4s 1922
Illinois DivSias 194'.'

Kegistered 194^'
Gold 4s 1949

Iowa Div sink fund 58. .1919
Sinking fund 48 1919

Nebraska Extension 43.1927
Registered 1927

Southwestern Div 43 1921
Joint bonds See Great North
Debenture 5s 1913
Han & St Jos consol 63. .1911

Chic & E 111 ret <fe imp g 43 1955
l3t 8 t cur Os 1907
Ist consol g 63 1934
General consol Ist 58 1937
Registered 1937

Chic & Ind C Ry Ist 5s. 1931.
Chicago & Erie See Erie
Chic In<fc Louisv ret 6.S...1947
Refunding gold 58 1947
Louisv N A <fc Ch lst6s. I9II'

Chicago Milwaukee & St P

—

Terminal gold 5s 1914
General g 4s series A..el98'.i
Kegistered t'1989

General g 3 Has series B.fl989
Chic <fc L Su Div g5s 1921
Chic cfc Mo Riv Div 5s...l92(i
Chic<fc Pac Div 6s 1910
Chio& P W Istgos 1921
Dak<fe Gt So gas 1910
Far & Sou assu g 6s 1924
Hastcfe DDivl8t7s 1910
let 5s 1910

I & D Exten lst7s 1908
Lacrosse & D Ist Ss 1919
Mineral Point Div 58 1910
So Minn Div 1st 6s 1910
SouthwestDiv l8t6s 1909
Wis& Minn Div g53.... 1921
MU & No l3t M L 6s 1910
1st consol 6s 1913

Chic (fcNorthw cons 7s 1915
Extension 4s 1886-19'^0
Registered 1886-1926

General gold 3ias 1987
Registered .»1987

Sinking fund 6s. ..1879-1929
Registered 1879-1929

Sinking fund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 19o;i
Registered lOov

Debenture os 1921
Registered 1921

Sinking fund deb 53 1933
Registered 1933

Des Mo & Minn Ist 7s. .1907
North ilfinois Ist 5s 1910
Ott C F cfc St Paul 1st 5s 1909
Winona & St Pet 2d 78.. 1907
MU L S & West Ist g 6s 1921
Extife Imp 8 fund g 5s 1929
Ashland Div 1st g 6s. .1925
Mich Div lstg6s 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl cfc Pac 68. ..1917
Registered 1917

General gold 43 1988
Registered 1988

Refunding g 4s 1934
Coll trust Series H 43 ..191o
J 48 1912
Mhs 1915
N4s 1910

43 1917
P4S 1918

Clue K I cfc Pac RR 4s. .2001:
Kegistered 2002
Coll trust gold 53 1913

Bur Ced R cfc No 1st 5s. 1906
Con 1st ifccol Irg 5s...iy34
Registered 1934

CRIF'cfc N VV Istgu 58.1921
M cfc St L I8tgug7s..l92

Choc Ok cfc G gen g 5s .ol919
Consol gold 5s 195'.

Keok & DesM I3t5s....l92;
Chic St L cfc N O See 111 cent

J-J

J-J
J-J
M-N
Q-iM
M-S

A-O
A-O
M-N
M-N
M-S
Wl-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
J-J
JJ
J-J
A-O
A-O
M-K
M-N
-Vl-S

.Vl-K

M-S
J-J
J-D
A-O
-U-N
M-N
J-J

J-J
J-J
J-J

J-J
J-J
y-J
JJ
J-J
J-J
JJ
J-J
JJ
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
m-F
F-A
F-A
M-N
y-F
A-O
.A-O
.A-O
A-O
M-N
.U-N
A-O
A-O
M-K

FA
M-b
Wl-S
M-N
M-K
F-A
M-b
JJ
F-A
M-N
J-J
J-J
J-J
J-J
AO
M-N
M-N
M-N
M-N
iVi-N

M-N
M-N
M N
M-S
J-D
A-O
A-O
A-O
J-D
J-J
M-N
A-O

Jan 12

Hid Ask
1316b 132
131 ....
IIII4 ....
10413....
101; Is....

101.%....
104=8-—
105 '8 ,

109 ''8

118\ ,

116^4
108 12 Sale

108
lllia

96 98
U2I4
99

8234
79 793,

102 ,

9434 Sale

10534
IO834
lol's ....
10618 108

9969.

106 ,

II2I4.
95 14 .

IO318 .

13284 .

11734 .

132 '4 133
112
107 I4

10734
toy.', 110"-.

95-2 97
112'8
116
107 I4

114 Sale
IO8I4
1261a
Ill 112
1036s ,

lllH
104 . ...
IO7I4
10614
11234
108 ig

113 115
126

loo's
10434
i-y iooi.i

99
ll4>a. ..

114 .. .

Ill
109 la

1031*

11113.

ii5i4 '.

.. 116 12

10512
103 12

,

105'8
,

12618
,

11934 ....
I29I2..,.
128 ... .

IOII4. . .

108
118'«

,

118
l03i4Sale

'9 5
'4 Sale

94 "a ...
9334
9234

,

92 12

92 I4

92I4

79 la Sale

S914 '^ale
100 "2 100 3g

119 Is...

112 II4I2

105
.

112 .

1081a.

Weeic's
Range or
Last Sale

Low -/^*(/''

13)12 131 I2

131 i« l:Ui2
11334 Dec '05

10134 Dec'05
10134 Jan 'OU

IO4I4 Oct "05
109 1<, Deo '05
lis '2 1183j
116'4DCC'0.=,
10818 108'-.
107'34 Novo."'
113 Mar'05
102 Jan '06
98 J'ly'O;

II314 Feb'05
100 Sep '05
82 12 82 12

7834 7 9 '4

80i4May'Oo
102 Dec'05
9 43<, .J4u^

;i6i8 Feb'05
10534 2Vug'04
1 10 14 Jan'Oo
10138 Nov'05
106 Deo'05
106i4a'ne'05
100 Apr'05

IO6I2 Jan'06
112 Dec'05
94^8 Jan 'or.

10369 Dec'05
132 Jan'Ot.
11734 Jan '01.

1191a Mar'oo
120 Nov'05

133 133
11:^12 Dec'05
107 38 Jan '06

IIOI4
109 '2

109 "2

971-2

115-4
US-'is
110 '4

114
112
137 I2

11334
106
185
11334
106

'"'s

I0GI4
10818
115 .

110
II6I4
126
104 "s
10234
100 Si

103
II4I2
114
111
108 14

103 18
104
11134
10834
116
115

Dec '05
Jan'06
J 'ne'04
Dec'05
Oct '00

Oct "05

Dec'05
114

Mat'05
J'lv'9'.i

Oct '05

Aug'04
Dec'05
Dec'05
Apr'05

107 14

J'ly '05

Dec '05

Oct '05

Oct '05

Dec'05
Dec'05
Nov'05
luOs

Nov'98
Nov'06
Dec '05
Nov'05
Not'06
Nov'05
iUat'04
Oct '05

Jan '04
Nov'05
Nov'05

105i4Dec'0.
104 Dec'05
110i4Mar'O5
12618 Jan '06
1 20 Dec '05

1421a Feb'OJ
13112 Jan '05
lOo^o&cp '05
100 Sep '03

119 Jan'Oi.
123 May'05
103 103 'j

10434 Nov'O;,
95 95 S
97 J'ly '04

9734 Dec'O,'.

96 Nov'U5
93 May'Oi
94 la Dec '05
90 May'04
791a 80
79 DecO.-.
88 14 89 v
10038 100'..

11834 Deo'U6
1201a Jlar'03
111 Nov'OJ

IO660 Jan '06

115 Api '05
109 la 109 '..i

Manoe
Year
I'JOi

Low itiu'<
1:^334 13634
131^ 1351a
112 115

!0l-)4 104>a
101 1U3

104 14
10^3j
117^4
II6I4
1 11534

10ti34

113

97
11314
loo
f2l4
7912
^-014

101)3,

95 S.

9618

108'a
1111-2

l-:2
11014
111
10734
113
1041a
98 '2

113'4
100
h634
831a
80 14

103
9834
9618

110 '4 IIOI4
1013^10368
105 14 108 14
)06i4 10(ji.i

100 100

106 10812
IIII4 lUi*
y7-'4 9734

103''b 10734
y.vy-j. 13812
117'=, I'JJ

11912 1191-2

118 's 121 '4

109', UI34
tlO^a 113'8

14 6

27f

134
112
109'

137
1151.2

1 IIJ4

90 's 99
115'4 11634
Us '4 121 >

lO'.i-i Ul^s
114 '4 118 -2

112 1123b

11334 117

183 "e 185
l3-"4 115''8

106'.^106.''8

1081-2 111 'a

108'rtllO
115^.j 11634
110 11218
11538 11,514

126 1291a
104i.t 10534
10234 10234
.'U 101 "a

lUiallS
114 117
110 1131a
lu&i4lll
103 106 la

umjiu^
117 lly^a
115 lloia

1(514 105 '4

104 107
Uo^i UOI4
12618 130
11834 I'JO

131 Hi 131 >a

.05 I2 105 69

\'i\i'-\ 126"
122 123
IOII4 1071a
10434 10434
95 yyi^

9734 97»4
95 97

94 12 -^^^1.

78 85
79 79
87 9739

10018 1021-2
ll8it,121ia

111 111

108 11534
ll5 115
109 11034

.UlSCEKLANEOUS BONDS—Contiuucfl on Next Page.

Street Knilway
Brooklyn Rap Tr g 58 1945
Ist refund conv g 43 2002
Registered 4s 2002

BkCity Istcou 58.1916.1941
BkQCOcfeScongug53.1941
Bklyu Un El Ist g 4-5s.l95o
Stamped guar 4-5s 195o

Kings Co El 1st g 4s 194H
Stamped guar 43 104'.'

Nassau Elec gu g 4s 1951
Conn Kycfc Llslcferef g4i28'51
Stamped siuar 4123 1951

Den Con 'I'r Co Ist g 58... 193:;
Den t'ram Co con g 63. .1910
Mel Ky Co 1st gu g63..191]

Det United Ist con g 4128.103 '

Hav.cija Klec consol g 5s. 1952
Loui.M Ky Co Islcon C2 5a..l93(

A-O
J-J
J-J
J-J
M-N
F-A
F-A
F-A
FA
J-J
J-J
J-J
A-O
J-J
J-J
J-J
F-A
J-J

108 14

961-2 Siile

108i4Jan'06
96 97

10534 lot) '..

102^'^

113 .Sale

91 95 "-.

951a 97
89 Sale

10038
10038 1011..

9434 Sale
Ooi-.

464

107 Nov'06
103 Dec'05
112 113
111 Dec'O.'.
;)6

la Dec'O.
96 Dec'O.".

88 »2 8'.)l4

103 '4 Sep'O..
10234 Nov'05
95 J'ne'Oli

94 '2 94'j
'.'5 95
ion Mar'9.'-

14-.

10778 11234
831^102

107
1 03
108
111
92
911a

10838
106
II3I4
111
96I4

97
87 91
Wii 103I4
U.0i2l03'.j

941a 96'-,.

9 2 la 95'.,

Street ItaiUvay
Met St Ry gen col tr g 58.
Bef g4s
Bway cfc 7 th AV Ist c g 53
Col cfc 9th A V Istgu g 58.
Lex Av cfc P F lat gu g 5s
Third Ave 11 U con gu 48
Third Ave Ry 1st g5s..

MetWS KUChic)l8tg48.
Mil El Ry d^ L 30-yr g 58.
-Minn St Ky Ist con g 53..
St Jo Ry Lt H.fcP 1st g5s.
St Paul City Cal) con g 5s.
Underground ]<;iec Rys of
don Prolit sharing us...

Union El (Clue) 1st g 5s..
United RKs San Frs 1 4m.
United Hy.s St L iKt g Is

W I hie St 4it-yr con g 5s

1997 F-A
2002 A-O
1943 J-D
lO'.i:; .M-S
1993 .M-S
2000 J-J
1937 J-J
193,'- FA
192(: FA

.191:. J-J
1 93', M-N
193, J J
Lon

.190,- J-1,

.194. A-O
192', A <

193-1 ,) -.

.193( M-N

117 Sale
91 la Sale

116'4
U 9 la Sale
118
9434 Sale
115 -2 119

107 12..
100 ,.

98 Sale

88 "a Sale
84 87

115
90

116
119
117
94
119
i»4

106
106

117
la 91 k
^4 Jan '06

•a 1191.J
'., Dec '05
la 9512

119
Oct '05

Oct '99

a Nov '04

114 '2 Nov'05

97 OS
10634 J'ly '05
87 la 88 1-2

88 la 88 1-2

99 Dec'y;

34
236

107

114 1
89
II6I2I
118-''8l

U7 1

93 12

11 612 1

90

2038
y4'.i
19 >a

2134
20^1
97Sj
19
96

1 14 la 114 'a

y6 1001-2
1063^ 10034
87 92 '4

85 19 »y68

» No price iCiiday; latest price this week. aDueJan ctDueADr « Due Muy pDueJ'uo ADueJ'ly fcDuoAug oDueOct p Due Nov s Option Sale
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N. y. H'i'ocK k.v(;hange
vv'icir.K endinu Jan 12

CUio bt L tfc I'llta tiee Penn Ct
Chic .St P M & O con Us.. .1930
Cons lis re<1iice<l to 3iv8.1i'3ii

Ch bl I' & .Minn 1st ^' 6s 191-
Nor Wisconsin 1st 63...193(
8t P <& b (Jity l8t li 68. ..1911'

Chiciiro Ter Trans K 4s. ..194';

Cou)>on oil

ChiCcfc West Ind pen jr 68 1/193'^

Chic ifc W jM icli .see I'ere Marq
Choc O & Gult See C K I & P
ClD H & D 2(1 Bold 4HjS...1937
Cin I) & I Lit Bii K OS... 1941
C Kuulife KtW lstgu48'r."J3
Cin 1 & W lac su k 4s. 1953

O I Bt L <fe C aee C C C <fe St 1.

Cin b & C See C C O St L
Cleanield & Mali See B R & P
Clev Cm C <fe bt L pen a 4s 199;;
Cairo Ulv l8t gold 4.s 193'.'

Cin W<fc M Divlste4a.l991
St L Dlv Isl col tr g48..199(i

Kejiristereil 19911
Spr & Col Div l8t p 48. .1940W W Vai IJiv 1st K 48.. .194(1
C 1 St 1., <fe C consol 6s.. 192(1
1st gold 4s /cl93i;
Registered A:193G

Uin b & CI con 1st ? 53. .192^
C C C <fe I consol 7s 1914
CoDSolsiuk fund 78 1914
General consol gold 68.1934

liesnstered 19:-!4

Ind Bl <fe W l8t pret 4s.l94i
O Ind & W l8t pi 5s...<a9o!-
Peo <fe East Ist con 48... 1940
Income 4s 1990

CI Lor & Wli con Ist g 5s. 193:
Clev & Marietta See Penn HH
Clev & Mahou Val g 58...193!<
Clev & Pitts iSee Penn Co
Col Midland 1st g 4s 1947
Colorado & Sou Ist g48...192
Coluiu & (ireenv Sc^ So Ky
Col <fc Hock Val See Hock Val
Col & Tol See Hock Val
Col Conn & Term See N <feW
Conn<fc Pas Kivs Ist g 48.1943
Daki&GlSo iSeeCM<febtP

alias <fe Waco See M K & T
Del Lack & Vi^estern 78... 1907
Mornscfe Essex l8t7s...1914
l8t consol guards 1915
Kesristered 1915

Ist ret gu gSHiS 200U
N Y Lack <fe W Ist 68.. .1921
Construction 6s 1923
Term <fe improve 48 1923

Syr Bing & N Y 1st 78..1906
Warren Ist ret gu g 3 H28.2000

Del cfe Hud Ist Pa Div 78.1917
Kegistered 1917

Alb& bus Ist con gu 78.1906
Guar gold 68 1906

Rens<fe Saratoga Ist 78.1921
Del Riv BR Bridge See Pa RIJ
Denv & R Gr Isl con g4fl.l936
Consol gold 412S 1936
Improvement gold 5s../1928
Bio Gr West Ist g 48 1939
Mge and col trust 48A.1949
Utah Cent Istgu g 48 al917

Rio Gr So gu See Rio Gr So
Des Moi <fe at D See M. & St L
Dee M & Minn See Cli & N W
Des Moi Un By 1st g 58..1917
Det M & Tol See L S & M So
Det<& Mack 1st lien g 4s. 1995
Gold 48 1995

Det Sou Istg 4s 1951
Oliio Sou Div let g 48...1941

Dnli& Iron Range Ist ds.. 1937
Registered 1937
2d 6s 1916

Dul Short Line Istgu 58. .1916
Dul So Shore & Atl g 5s..1937
r4'aslol Minn seeStPU&U
XLiajst Ten Va & Ga See So By
£lgin Jol<& East 1st g 6s. 1941
Elm Cort & No See Leh& N Y
Erie l8textgold48 1947
2dexi;gold68 1919
3d ext gold 4 Has 1923
4lli ext gold 58 1920
6th ext gold 48 1928
1st consol gold 78 1920
Isl consol g tnnd 78 1920
Erie Ist con g 48 prior..1996
Registered 1996

1st consol gen lieu g 4s. . 1996
Begistered 1996

Penn coll tr g 4s 1951
60-year conv 4a A 1953
BuHN Y<fe Erie Ist 78.. 19 16
Butt cfc S W gold 68 1908
Chicfc Erie Istgold 58.. 1982
Jeti RR 1st gu g 63 al909
Long Dock consol g 68.. 1935
Coal&RR Istcurgu 68.1922
Dock <fc Imp Ist cur 68. .1913
N Y <fc Green L gu g 68.1946
K Y bus & W Ist ret 68.1937
2d gold 4138 1937
General gold 6s 1946
Teriuiual Istgold 58. ..1943
Regis $5,000 each. ..1943

MidRRotlS' J l8tg68.1910
WUkdi Ea Istgu g OS. 1942

Ev<fc Ind Istcou gug68..1926

J-
J-I)
Vl-N
J-.I

A-0
J-J

(i-Ji

J-J
IVI-N

M-N
J.J

.VLN
M-N
M.S
J.J
,V1-N

Q-F
Q-K
J-J
J I)

J.D
JJ
J.J
A-O
Q.J
A-0
Apr
A-O

J-J

J-J
F-A

A-0

M-S
.Vl-N

J-D
J-D
J-D
J.J
F-A
«->;
A-O
F-A
.M-S
M-S
A-0
A-O
M-K

J-J
J-J
J-D
J-J
A-0
A-0

U-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
M-S
J-J

M-K
M-S
M-S
A-O
J-D
AI-S
M-S
J-J
J-J
J.J
J-J
FA
A-U
J-D
J-J
M-M
A-0
A-O
M-K
J-J
M-K
J-J
F-A
F-A
M-N
M-N
A-0
J-D
J-J

J-rice

Jan 12

Hill jisk
134 Hi

94

lii' ".'.'.'.'.'.

1221a

99
11338 114^-1

.110
,1141

103 10315
9934

100 14

loo 104

WeeK's
Hiini/e or
Last SaU

I05I4
103
101 "a

1121a
120

102

123

I3H4

IOII4I05
9S'4

100=8
79 14 Sale

1131^

118

7 7 14 Sale
96I4 Sale

107«8...
123i-il25i8
126^8 127

126 14.
114 .

102% .

104 14 .

96'8.
133 .

1021a.
102 .

13812.

100 Sale
102
106 108
98 lu

90
95

99
95

91 92
11234

1051a
1131a.

118

106^8
ai3ia
107
11334
103
133
133
102 Sale

93 Sale

96 9612
108 la Sale
I22I4
102
121 12 Sale
102',
134^4
II2I4
112
11888

1021a
IO8I4IIO
ll0»4

109 109 14
110 113
115

Loia JJit/h

13512 Dec '05
93 Dec'(»3

1351a Deo '05
129'»4 Mar'01
1 23 Oct '05

100 Jau'Di;
9>5-'^s i*8'V

113 la Dec '05

113 Oct. '0(

11734 Oct '05

"96^4' J'iy'OB

lOSi^ 1031a
101 '4 Dec'O;
10'Ji4iMov'0^

1021a 102',
100 Oct '04
99'»4 Feb '05
94ia.-^ug'03
105 Jan '04
lOlBgjfov'O
lOIHi^^oVOa
115 115
123i4 0ct 'O

135 Oct 'Oo

104iaNov'Oi

lOOig 100
79 79 14

11538 Nov'O

1161a Jan 'O:

75
94

7734
96ii

lOe^aNov'Oe
132 la Jan '06
1263eJan'06
127 J'ue'05

I26I4 Jan'06
114 114
100 Oct '05
10414 104 14

102 Feb '03
134 May'05
149 Aug'Ol
102 le Dec '05
101 la Dec '05
142iaMar'05

100 100 14

1 0634 Sep '05
106ii.Dec'06
9734 99
90 90
i)7 Jan '02

110 Sep '04

100 100
95 95
8I34 Mar'05
93 Dec '05
113'4Jau'06

114 Dec'05

118 la Dec '06

10834 J 'ly '05
11334 J'iy'04
109 Oct '05
113i4 0ct '05
103 Feb '05
133 133
130 Aug'03
9939 102
101 la Oct '05
921.2 i)3

88 .Nov'04
96
10834

Nov'O..
Mar'06
1211a

10234 Deo 05
1341a Dec'05
118 J'iy'04
11539 Dec'06
121 Si Oct '05
116*4 Nov'05
102 « Dec '05
107 la Sep '05
11334 Dec'05

96
108
127
110
121

IO9I4
109 -eJa
114 Ap

109 14

,n'06 -

ir'05 .

10

35

464

37

105
458

67

Hanpe
Year
VMo

Low Hiqti
13379 139

135 135'(.

S6I4 liMlig

84-'8lOO
1131411634

116 119

9634"99'ii

101 IO4I4
100 1023,
98ial02i4
10034 103 '(.

9934 9934

1001^103
1011*10212
112 II5I4
12134 12314

131-'4 135

98 101
7m2 84

11538 11536

llGialieia

73 78\
90 14 961a

106iall0i4
123 14 12934
12838 13134
127 130

127341301a
112igll5
103 105
10334 108

134 1341a

ioiuios'i^
100^8 106 >8

142ial42'a

100 1021a
10634 1091a
lOeifillO
98 101 1«
^•d 941a

101 101
95 97
70 84
90 96'a
114 116

Ulialie

II718 12034

107 10834

1071a IIOI2
113141171a
101 la 103
132^1137

100 1031a
lOlialOlia
91 95

94 14 98 "V

9534 II4I4
1261a 127
105 110
118 1251a
10234 105
134ial36ia

1153b116
117 1211a
II4I4 11634
101 104
IO634 111
117iall9i8

10778 IIOI4
109'8 lOO'g
11334 114

N. Y. STOCK EXCHANGE
Week Endino jan 12 ^a.

crle &, Pitts See Penn Co
Evans & T H Ist cons 68.1921
Istgeueral gold 6s 1942
ilt Vernon Ist gold 68..192;i
Suil Co Uraucli 1st g 5s. 1930

L^argo <fc bo .See Ch M & St !
• lint cfc Pere M Aee Pere .Mar
Kla C & Penin .S'ee Sea Air Line
liort St U D Co Ist p 4 las. 1941
Et W & Den C Ist g6s....l921FIW& RioGr lstg48...192H
/ " al Har <fe S A .see bo Pac Co
V Tal H <fe H of 1882 l8t 58.1913
Georgia <fc Ala .See Sea A Line
Qa Car & Nor <See bea A Line
Georgia Paciiic .See So Ry
(ilia V G & Nor .See bo Pac Co
Gouv & Oswegat See N Y Ceni
Grand Hap<fe Xud See Penn RR
Gray's Pt Term See St L S W
Gt Nor—CB&Q coll tr4s 1921
Registered. A 1921

Greenbrier Ry See dies & O
Gult<fes I lstrefifetp58 bl952
Han <fe 8t Jo &ee CB&Q

ousatonic See N Y N H & H
Hock Val l8tconsolg4ias.l999
Registered lyy
Col<fc H V Istext g4s..l94S
Col <feTol Istex 48 ... 1955

H0U8I E & W Tex 6'ee So Pat
Houst&TexCen -See bo Pac Co
illinois Central 1st g 48.. 1951

Registered 1951
Istgold 3ias 1951
Regi.stered 1951

Extended l8tg3ias 1951
1st gold 3s sterling 1951
CoU Trust gold 48 1952
Registered 195'2

L N O <fe Tex gold 48 ...1953
Registered 1953

Cairo Bridge gold 48 1950
iKjmsvDivc&Term g3 "as. 1953
Middle Divreg5s 1921
Omaha Div Ist g 3s 1951
St Louis Div&term g38.1951
Registered 1951
Gold 3ias 1951
Registered 1951

Spring Div Ist g 3ias...l951
Western Lines 1st g 4s. .1951
BeUev & Car 1st 6s 1923
Carb & Shaw 1st g 48. ..1932
Chic St L cfc N O g 5s.. .1951
Begistered 1951
Gold 3ias 1951
Registered 1951

Memph Div Ist g4s... 1951
St L Sou Ist gu g 48 1931

Ind Bl & West See C C C & St L
Ind Dec cfe W l8t g 5s 1935
Istguargold 58 1935

Ind 111 & la Isl g 48 1950
Int<fe Great Nor Ist g 6s. .1919
2d gold 5s 1909
3d gold 48 1921

Iowa Central 1st gold 5s. .1938
Gold 48 1951

Jetterson RR .See Erie
KalA&GR -SeeLS&MS

an & Mich See Tol & O C
K C Ft S & M &ee St L& S FKC&MB&B .S'eeStL&SF
Kan C & Pacitio See M K & T
Kan City Sou 1st gold 3s..1950
Registered 1950

Kentucky Cent See L <fc N
Keok & Des Mo See C R I&P
KnoxvUle & Ohio See So Ry
Lake Erie (few 1st g 6s.. 1937

2d gold 5s 1941
North Ohio Ist gu g 5s. .1945

L Sho <fe Mich S See N Y Cent
Leh Val N Ylst gu g4ias.l940
Registered 194U

Lehigh Val (Pa) cons g 48.2003
Leh V Ter Ry 1st gu g 58.1941
Registered 1941

Leli V Coal Co Istgu g 58.1933
Leti & N Y Ist guar g 4s. .1945
Registered 1945
EiC&N 1st pt6s 1914
Gold guar os 1914

Leh & Hud R See Cent of N J
Leh & WUkesb 6'ee Cent ofN J
Leroy & Cauey Vai See Mo P
Long Dock A'ee Erie
Long Isl'd—Istcon g58.A1931 Q-J
1st consol gold 4s /tl931 (^-i
General gold 4s 1938 J-D
Ferry gold4ias 1922 M-S
Gold 4s 193-.i J-D
Unitiedgold4s 1949 M-S
Debenture gold 5s 1934 J-D
Guar ref gold 4s 1949 M-S
Bklyn& Mont lstg68.. 1911 M-S
l8t58 1911 M-S

N YB&MBlstCong6sl93o A-O
N Y& B B 1st g58 1927 M-S
NorSliB lstconggu5sol932 Q-J

Louisiana & Ark 1st g 5s. 1927 M-S
Louisv &, Nashv gen g 68.1930 J-D
Gold 5s 1937 M-N
Unified gold 4s 1940 J-J
Registered 1940 J-J

CoU trust gold 68 1931 M-N
5-20-yr col tr deed g 4s. 1923 A-O
E H <fe Nash 1st g 68 1919 J-D

J-J
A-O
AO
A-O

J-J
J-D
J-J

AC

J.J
Q.J

J-J

J-J
J.J
A-O
F-A

J-J
J-J
J-J
J-J
A-0
MS
A-O
A-O
.M-N
.M.N
J-D
J-J
FA
P-A
J-J
J-J
J-J
J-J
J-J
FA
J-D
M-S
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-O
A-0

J-J
J-J
A-0

J-J
J-J
M-N
A-O
A-O
J-J
M-S
M-S
A-0
AO

iTice
t'rlitav
Jan 12

Bid A s/i

124
111
II4I4
IO6I4IO7',

118»4Sale
bV» Sale

102 103

101 "a bale

101 102

107 la Sale

101
103 14 104

.113
,110
.1021a

100 14.

10534
1021a
1043,

106'

1 0334
,

*92ia.
1071a.
80 .

8II4 85

80
10638
12134

IO312
I2II4...
119 ...

101 la.

981a...
118 ...

100 1001a
80'i

115
88 Sale

74'4 Sale

1171a
I1314
116 117

108itill0i4
106 14

11938.
117 .

1121a.
971a.

112
10534 107

115
100 "a

101 la 102
I03I4
961-2

100 la 102
107 »a
lOlia
106
104 la

lllia
llOis
Ill's

105
11834 ,

11938
104 Sale

!!!!!! ii5 la

98^8 991a
II3I4...

Heeic's
h'ani/e or
Lam .sate

Low
122
111
114
101

Hlijh
Oct '115

Dec'O
A pr '05

Oct '04

105 Mar'GB
112''8 114
89 fc9

101 Dec'05

9934 101 la

99

103 Dec'05

10714 1071.:
105iaJ'ly'04
100=8 Jan 'Ot
103

la Dec'O;

110
113%
10234
94
102i«
70

106 la

102
10638
106 "a

1061a
95
123
81
861a

Dec'05
Mar'OO
Oct 'Or,

Mar'03
Nov'05
Oct '04

Dec '0.0

Oct '01

Jan '06

J'ly'05
Mar'03
Oct '05

May'99
Oct '05

Dec'05

92
1014
100
10918
122
90
125
11934
93*8

Dec'05
Oct '99
Nov'OO
May'05
Dec'05
Nov'9>-
Nov'05
Mar'04
May'04

110 la Jan '05
103 Nov'04

11134 Dec'05
1071a Dec'02
99 99
119 Dec'05
100 J 00
78 Dec'05
118 Dec'05
871a 88

74'4 75I4
63 Oct '00

118 Jan '06
il3ia 1131-,

117 Nov'05

llliaNov'Oo
112 Is Nov'05
10034 Dec'05
118 la Oct '05
109 la Oct '9 i'

112 Jan'OL
98 Is Dec '06

106i4Jan'0t

1151a Dec'O!

lOlSg 101 Sfi

102 Nov'05
99 '4 Oct '04

10134 Jan '06
110 J'ne'04
lOlig 101 ii

105 Dec'Oo
112 Mar'02
UlSsMay'OS
irJisJ'ly 05
10438 Oct '05

1191a I20
118»s Nov'05
1031a 1041,
l01'8J'ne'04
1151a Jan '06
99 99
1141* J'ue'05

So

149

13

IO918IO918
122 122

Range
Year
lyo'i

Low Hitlh
I'JOU 124?«
IO6I4H2
114 116

(

108iall6
85 9'2

101 10519

99 1031*
98 '4 102

101ial05»4

109 1121,

100 103
102 la 103 4

109^8 111>4

102" ioi"

101ial02i»

105" ios"

104ial07
103 IWh,

94I4 96 1«

81
84

86
86%

92 96

121''8l26

llOHillOia

lOgiglll'*

99«8 loo's
118 I2219
100 1031*
703, 82
1121a 118
85 as

70 751,

1171a 120
11258 1161*
117 120

110iall2ia
I08iall2i«
10034 lOl'g
1171a 119»8

116 115
97 >a 99

115V,H7>a

look's 102 >•

102 105 1^

100 14 103

101 10334

105" ibeia

1113811138
112%112i8
1041a 107
119 I2214
117 1191a
102 la 106

113 12034
97'8lU0''»
II4I4II7

l>iISCEL.l.ANKOU&t BCK\US—Continued on .Next fa«;e.

lirnt niitl Electric Ijight
Atlanta G L Co Istg 5s. ..1947 J-D

M-N
A-O
J-J

J-J
F-A

M-S
J-D
FA
F-A
M-N
A-O
A-O
A-O
J-J

Gna and Electric Light
LacQa8LofStLlstg58.el919
Ret and ext Ist g 6s 1934

Milwaukee Gas L 1st 4s.. 1927NYGELHc&Pg 58. ..1948
Purchase money g 43... 1949
Ed El 111 Ist conv g 5s. .1910
1st consol gold 5s 1995

NY'&CiEl L&P Ist con g 5sl930
N Y <fc Rich Gas 1st g 5s. 1921
Pat & Pas G & E con g 5s. 1949
Peo Gas <fe C 1st con g 68.1943
Retundinggold5s 1947
ChG-L&Ckelstgugos 1937
Con G Co of Ch l8tgug5s.'36
Mu Fuel Gas Istgu g 5s. 1947

Syracuse Lighting Ist g 5s. '51
Trenton G cfe El 1st g 5s. .1949
Westchester Licht'g g 5s.l950

Q-F
AO
M-N
J-D
F-A
MS
J-J
F-A
M-N
MS
A-0
M-S
J-J
J-D
.\I-N

J-D
M-S
J-D

10734 10834
105 la

92^4 93
109 Sale
91 bale

104 Is

117 i-j 12118
102^

1071a 108
105 V, May'05
93 93
lOSia 1091a
901a 91
104 104
119 la Nov'05
1021a 1021a
103 Nov'05
1043, Nov'05
122 Jan'Oti
107'78Jan06
107 Jan '06
1061a Dec'Oo
103 la Deo '05

S

"V8
12
30
125

106^8110
1051a i06i«
92 931.

108 l]l»a
90 97»4
103 la 109 "a
118ial21
102 108
103 103

Jtsklyu U Gas Ist con g oa.l945
Buoalo Gas 1st g 58 1947
Consol Gas conv deb 6s 1909
Consum Gas See P G cfe C Co
DeiroitCity Gasg58 1923
Del Gas Co con 1st g 5s. ..1918
EdEllllBkn Aec K Co E L <fe P
EdElU iSeeN YG<fcELH&P

112iall3ia
76 82

163 Sale

100 la 102
106

113 1131a
80 801-.

163 16418

102 102
105 Sep '05

112 Nov'03
61 la Oct '01

88 Jan '06
10734 Dec '00
1091a Feb '05
100 May'05

4
13
19

10

112'8ll8
66 85
165 189

99ial00
105 105

EqG LN i: 1st con g 5s. .1932 105 la

123
*106i2

1061a
1061a 107 la

1031a
1061a

10434 105 "4

Ga«<fc ElecBergCocg53.1949 123 127i»
Gen Electric deb g 3ias..l942 .... 891a 92 la IO6I4IO9
Or Rap G L Co Ist g 58.. .1915 108 111
Hudson Co Gas Ist g 6s. .1949
Kau City (Mo) Gas 1st g 5s 1922
Kings Co El L<fcP g 58. ..1937

108
97

.... 1091a 1091a
100 100

10534 109 <4

103 la 1071a

Purchase money 6s 1997 1211a
93

12234
96

Dec'O.-.
Dec '05

.... 1221a 127
941a 96 14

ilO May'05
113 Jan '05

110 I1214
Ed El a Bkn Istcon p4s 1939 i0834 IIII4II3

»jSo price Friday; latest bid and asked this week, a Due Jan i^DueFeb d Due Apr « Due May /i Due J 'ly fc Due Aug Due Oct jDueDeo »OptionSal«
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ISUM»
K. T. STOCK EXCHANGE

VN'KKK KNDINU jAN 12

Louisv <te Nasliv—((.onMniie'O
LCin cfc Lex/rolil4'23...1931
M 0& M 1st gold f!s....lH.-!t>

N O & M 2il sol'' tif l-''^"

Pensacola Div eolil (is.. .192(1

Stii Dlv 1st polil (is 1921

2(1 sol<1 ;-is
19HI'

Atl Knox & Nor Ist sr5sl94(

Hender Bdpelstsf e68.1931
Kentucky Cent soU\ 4»..1987
LifeN & M A M 1 St g 4 '-2« 1 94S
!,& N-Sotitli M |0int4s.l952

N Fla& S lst?n p 5s. ..193,

Pens & Atl 1st pu e bs..l921
8 & N Ala con an p 5s..l93H
Sink fund ROW 6s 1910

LcfeJell BdgeCopuK48..iy4'
L N A & Cli SeeC l& L
Mahon Coal See LS A MS

anhattan Rvcon8ol4M.1990
Rosristered 1990

Metropol Kl Ist K6a....l90^
Man S W Coloniz g 68 1934
McK'pt cfe B V aee X V Cent
Metropolitan El SceManRy
Mex Cent consol gold 4s. .1911
Ist consol income g 3s.<il939
2d consol income g 3s..aly39
Kquip<fe coll gold 5s 1919
Colltr e 4'-2Slst Ser....l9()7

Mex InterDatlstconK48.197V
Stamped jruaranteed 1977

Mex North Ist gold 6s. ...1910
Mlcli Cent See N Y Cent
Mid of N J See Erie
MU L, S & W See Chic & N "W
MU <fe Noi til See Oh M <& St P
Minn & St L Ist gold 73. .1927
Iowa Ex 1st gold 78 1909
Pacific Ex Ist gold 6s... 1921
Soutli West Ex Istg 7s. 1910
1st consol goldSs 1934
Isc and refund gold 4s. .1949
Des M cfc Ft D 1st gu 4s.. .'35

Minn <fe St L, gn SeeBCR&N
M StP& S SM con g 4 iut gu '38

iM S S M & A Ist g 4 int gn 1926
; Minn Un See St P M &M
iUo Kan & Tex 1st g 48. ..1990

2d gold 43 ffl990
1st ext gold 5s 1944
St h Div 1st ret g 48. . . . 2001
Dal & Wa 1st gu g 5s.. .1940
KanCfc Pao 1st g 48. ..1990
MoK& Elslgug5s...l942
MK<feOkl8tgu5s 1942
M K <fe T ol T 1st gu g 53.1942
.SherShife Solstgug53.1943

^'Tex&01clalstgug5s...l943
Miesourl Pacilic 3d78 1906
Ist consol gold 68 1920
Trust gold 58 stamped.ol917
Registered al917

IstcoU goldSs 1920
40-year gold loan 48 1945
Cent Br By Ist gu g 48.1919
Xeroy&C VALlstgSs 1926
Pac R of Mo Ist ex g 48.1938
2d extended gold 5s. ..1938

St li Ir M& Sgen con g 5sl931
Gen con stamp gtd g 5 s 193

1

"Unilied & ret gold 4s. .1929
Eiv<fe (5 Div Istg 48.. 1933

-Verdi V I & W Ist g 58.192C
tMob& Birm prior lien g 58 1945
! Mortgage gold 4s 1945
:MobJ& K Cist cons g 58.1953
:Mob & Oliio new gold 6s.. 1927

let extension gold 6s../il927
General gold 4s 1938
Montgom Div 1st g 5s. .1947
St Li& Cairo coU g 48..el930
Guaranteed g4s 1931

-^ M & O coll 4s See Southern
I Mohawk & Mai SeeHYO&U
iMonongahela Biv <S'ee B <& O
;
Mont Cent See St P M <fe M

I Morgan's Ltt & T See S P Co
,
Morris & Essex See Dei L c& W
Nash Chat <fe St List 7s. 1913

1st consol gold 5s 1928
Jasper Branch Istg 63. .1923
McM M W& All8t6s..l917

. T&P Branch 1st 6s.. ..1917
Nash Elor & Shot See Li & K
Katof Mex prior lien 4ii28.1926
Ist consol 4s... 1951

jNewH&D SeeNYNH&H
NJJuncRtt See NY Cent
;New <fe Cin Bdge See Penn Co
(NO&N E prior Ueng 6s pl915 A-0
[N y Bkln & Man Bcli See L 1

iKY Cent& H Kivg 31-28.1997 J-J
' Registered 1997 J-J
.Deben g 4s 1934 (VI-N

Xjake Shore coUg 3 »28... 1998 F-A
< Registered 1998 F-A
MichCeutcoUgSiuS 1998 F-A

.' Registered 1998 F-A
, Beech Creek Ist gug4s. 1936 J-J

Registered 1936 J-J
2dgugold5s 1936 J-J

iBeechCrExtlslf! 3128&I95I A-0
'Oart<fe Adl8tgug4s...l981 J-D
Oleart BitCoall8t8l48.1940 J-J
Gonv&Oswelstgug53 1942 J-D

•Moh & Mai 1st gu g 4s.. 1991 .\I-S

N J Juno H gu Ist 4s. ..1986 F-A
^ NY<fePulstcon!nig4s 1993 A-O

M-N
J-J
J.J
M-S
IVl-S

M-S
J D
M-S
J-J
M-S
J-J
F-A
FA
F-A
A-0
M-S

A-O
A-O
J-J
J-D

J J
J'ly
J'ly
A-0
FA
M-S
M-S
J-D

J-D
J-D
A-0
J-D
M-N
Wl-S
J-J

J-J
J-J

J-D
P-A
M-N
A-O
M-N
F-A
A-0
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
F-A
M-S
A

J-J
F-A
J-J
A-0
A-0
J-J
Nl-N
iVl-S

J-J
J-J
J-J
J-D
Q-J
M-S
FA
Q-F
J-J

J-J
A-0
J-J
J-J
J-J

J-J
A-O

Price
Fridan
Jan 12

Hi a
107
12814

109'"

121
70
lUCa
108 In

99 V2

108 "8

H5
lit!

Ash

78 S
119

100

95 Hj

119

llSHi.

"98>2"

10278 10314

1046b Saio

79i2Sale
'i5»8 ''ale

ig^eSalo
92
98 "I!!

138
106 "o

117«8
108
US', 114^4
96 Hi

1004.
100 "a.

10114 Sale
90 Sj Sale

107 Sale
93^

10734
96»s

11538
10734
108»2
108>4
109
103
124 4 Sale
106

108
92 94
9713 98 "J

103
104 14
119ie
11634 11734

93 Sale
9434 a5
108
UHt
94 98
96Vj 971-2

1251-2 12612
12 1

14 123
97 99

11234
92^2
97 101 »2

llSifl.
114«8.
118>4.
liaia.
112 .

85 Sj

.107

113

98=8 Sale

101i4Sale
9 1 Salt
9014 Sale
89112

891a
104

106
90
100

104 "a 107 ><

100
102 ... .

WeeK's
Range or
Last Sale

109
129
128
114
1211a
7438
114's
1081a
997a
108
951*

115 1.J

1151a
II514
107
9834

Hn/h
Mar'05
129

Jan '06
A pv '05

May'05
Oct

"

.lep

Jan

!-*ep

Jan
Sep
Dec
Mar'
Dec'
Nov

'05
'05
'00

it9 7«
'05
'0>;

'05
'05
'05
'05
'0

10334 1033,
104 Apr'05
1041a 105

781a
25
19

79 1^

2534
197,

981a 98I2

90»8J'ly'0J

105 May'OO

137 J'ne'06
1 1 1 le Oct '05
120 "4 Apr'05
11314 Mur'05
II3I4 II3I4
96 s 961...

9714 Aug'05

101 101
103 Nov'Ol

100 V2
89 14

107
931a
107

101 14

10714
93 Hi

107
96i4NoT'05
115 14 Jan '06
I0914 10914
10818 108 Hi

107 Hi Dec '05
IO834 Jan '06
10234 Dec '05
124 124 Hi

106 106
104 104
10714 107 14

93 H> 94
98 Hi 981.J
110 Mar'05

105
119
116 Hi

Nov'05
9314

105
119
116
116
92 Hj

9434 943,

lllHjMar'04
96 Oct '05
9678 Jan '06
129 Nov'Oo
122 Dec '05
98 Hi Dec '05

11534 Nov'05
y2'4 0ct '05
101 Nov'04

US Jan '06
II4I4 il4H;
124 Oct '05

1 17 14 Mar'05
113 J'ly'04

106 Oct '05

85 H2 86

98 14
97 '8
10034
9034
90 14

8934
90
106«8
102

99
Dec '05

10114
91
90I4

Jan '06

Nov'Oo
Sep '05
Mar'04

95 Apr'02

105 Nov'06
105 Oct '02

106 Sep '05

10

11

14

80

'7"(j

137
10

Kaiifje
Year
iyU5

Low High,
109 109
12818 132
120 Hi 128
114 Wih
121H!l2l H2

7433 7433
U318II418

981,10214
108 110
96 98 '4

1141-2 115H!
112iall5H2
1 1 .> I4

1 1 6 H>

107 107
9834 99 14

103 107
104 104
106 1* 109

7373 823^
19 261-^

11 2(»'4

94 18 99 Hi

137 137
1 0834 1 1 1 «fc

12014122
113l4ll3'-4
11334 117 '4

95 Hi 987f
96 98 14

99 10234

100 IO414
8434 90
10334 10934
87 94

IO634 107
9438 9714

111 115H)
10478 10934
106 110
10638 107 H?

104 Ha 10834
102 '4 107
121H2l26«8
105 14 1103^

107 IIOH2
92 96I4

95 98 H2

IO4H2IIO
103 lOSHi
116Hj 120
II5I4II9
116 116
9308 9638
94 98

93 "4 93 14

95 la 100 14

12534 130
122 126
9 6 Hi 99 14

11334 11534
92 14 95

120 123
114 117
119 124
II7I4II7I4

105 Is 10618
7934 85 H;

98*4 10078
97 'b IOOH2
100 102^4
89 93
88 Hj 91
89I4 91 Hj

89 90
105-\107Hi

105 106

103 107

JHIMI.s •

N. T. STOCK EXCHANGE
Wekk Endino Jan 12

N Y Cent & H l\,—(VmUinved)
Nor* Mont Istgn g 5a.l91(i
West Slioro Ist 4s gu... 2361
Registered ,...2361

Lake Shore gold 3Ha.s....l997
Registered 1997

Debenture g 48 i9'J8
Det Mon & Tol 1st 7s.l90r
KaA&GR Istgn c5s. 1938
Mahon C'l RR lat 5s.. 1934

Pitts McK <fc Y 1st gu 6s. 1932
2d guar68 1934
McKeesife B Vl8tg6sl918

Mich Cent 1st consol 68.1909
08 1931
Registered 1931

48 1940
Registered 1940

J L<fe S Istg 3H2S 1951
lstg3H!S 1952
Bat C & Stur 1st gu g38.1989
N Y cfe Harlem g 3H28...2000
Registered 2000

N Y <fe North Istg 5s... 1927
R W& O con 1.St ext 5s. /i 1922
Oswe <fe R 2d gu g 5s...el915
RW<feOTRl8teug5s.l918
Utica& BlkRivgug4s.l922

N Y Chic & St L let g 4s. 1937
Registered 1937

N Y cfe Greenw Lake See Erie
N Y cfe Har See N Y C cfe Hnd
.X Y Lack cfe W See D L cfe W
N Y L E cfe \V See Erie
N Y cfe Long Br See Cent ofN J
New York New Hav cfe Hart—
Housatonic R con g 5s.. 1937
N H cfe Derby con cy 58.1918

N i' cfe North See N Y C cfe H
N YOcfe Wref lstg48..9'1992
Regis .$5,000 only gld'dl

N Y cfe Put See N Y C cfe H
N Y cfe K B See Long IsUnd
N Y S cfe W .see Erie
N Y Tex cfe M See So Pac Co
Xor cfe South 1st g 58 1941
Norf cfe West gen g 6s 1931
Improvera't cfe ext g 68. .1934
New River 1st g 6s 1932
N cfe W Ry Ist con g 4s. 1996
Registered 1996
Div'l Ist Icfe gen g43... 1944
Pocah O cfe C Joint 4s. .1941

CCcfeTlst gugSs 1922
Scio V cfe N E 1st gu g 48 1989

North IllinoiB See Clii cfe N W
North Ohio See L Erie cfe W
Nor Pac—Prior lien g48..1997

Registered 1997
General lien gold38 a2047
Registered a2047

StPaul-Dul Div g4s 1996
Registered 1996
B cfe Q coll tr 48 See Gt Nor

StPcfe N P gen g 6s. ...1923
Registered certitic's..l923

St Paul cfe Dul 1st 58 1931
2d 58 1917
1st consol gold 4s 1968

Wash Cent 1st g48 1948
Nor Pac Ter Co Ist g 68.. 1933
Nor Ry Cal See So Pac
Nor Wis See C St P M cfe O
Nor cfe Mont See N Y Cent
Ulnd cfe W See C C C cfe St L

hio River RR 1st g 5s. 1936
General gold 58 1937

Ora cfe Cal See So Pac Co
Ore RR cfe Nav See Un Pac
Ore Short Line See Un Pac
Oswego cfe Rome See N Y^ C
O C F cfe St P See C cfe N W
Oz'rk cfe Cher C 1st gu 5s g.l913
1>ac Coast Co 1st g os 1946

. ac of Missouri See Mo Pac
Panama 1st s tund g4Hj8..1917
Sink lund subsidy g 68.. 1910

Penn Co—Guar lslg4Hjs.l921
Registered 1921

Guar 312S coll trust reg.1937
Guar 3 las coll tr ser B...1941
Tr Co certit's gu g 3H28.19i6
C St Lcfe P 1st con g 53.1932
Registered 1932

CI cfe Pgen gug4H2Sser A.'42
Series B 1942
Series C SHzs 1948
Series D 3Hjs 1950

Erie cfe Pittsgug3H2a B.194(>
Series C 1940

NcfeC Bdge gen gtig4H2.s 1945
P C C cfe St L gu 4 H23 A. . . 1940
Series B guar 1942
Series C guar 1942
Series D 4sg-uar 1945
Series E 3Hj guiir g 1949
Series F 4s guar 195;i

Pitts Ft W dB C Ist 7s. ..1912
2d 78 1912
3d 7s /tl91

Penn RR lat real est g 4s. 1023
Cousol gold 5s 1919
Consol gold 4s 1943
Convertible g 3H2S 1915
Convertible g 3H2S 1912
Alleg Val gen gu g 4s...l942
CI cfe Mar Ist gii g4H28..1935
D R R R cfe Bge 1st gu 4s g.'36
Gr Rcfe Iexlstgug4Hi8l941

A O
J-J
J-J
J-D
J-D
M-S
F-A
J-J

M-S
MS

J-J
M-S
M-N
J-D
M-N
M-N
A O
A-O
F-A
M-N
J-J
A-O
A-O

M-N
M-N

M-S
M-S

M-N
M-N
FA
A-O
A-O
A-O
J-J
J-D
J-J
M-N

Q J
Q-J
y-F
y-F
J-D
J-D

FA
t^-F
F-A
A-O
J-1)

J-J

J-D
A-0

A-O
J-D

A-O
M-N
J-J
J-J
M-S
FA
M-N
A-O
A-O
J-J
A-O
.M-N
F-A
J-J
J-J
J-J
A-O
A-0
M-N
.M-N
F-A
J-D
J-J
J-J
A-O
M-N
M-S
M-N
JD
MN
M-S
M-N
FA
J-J

Price
frillav
Jan ,2

ISia Ask

108 Sale
10634 107
KO'h
99 Hz

10134 Sale
102
12034
120 H,

12>5

139>4
U2

119 '4 .

116Hj.
104 .

9708.
75 Hi.

101 'a ,

112 .

11638.

103 >->

10434

I23I4.

103 104

10734
I3II4I33
131 Hj ,

12953
,

1021b Sale

99 la Sale
95 Hi Sale
106 ,

100 Ha

loei^Sale
105
76Hj 77'4

77Hj
IOOH2IOI

1261^
116
114H2
10734 . . .

98 '4 102
94^4
II5I4

112 117
109

99 .

113 .

105 ifi.

106^1, Sale

93'-2 ...
92 'a ...
97 Hi...

118'4 ...

11318.
114 .

98Hi,
98 .

9 614 .

96I4

102Si .

112i4Sale

103
94
103

11313
112 ,

106 Hi

108
lOn'ij Sale
105 Sale
10414

103'8.
108 .

IVeeic's

Range or
Last Sale

Q^

Low High

107 lOS
1 0634 107 h
loo-Si 10034
99H8J'ue'0.i

101'<8 lOl'f
102 Ma>-05

123 Hj Sep '05

139 Jan '03

109''8Apr'04
120 Jan '06
119 J'ne'Oi
106 J'ly '05
lOOHjNov'OO

97«bDec'05

105 la Mar'05

119Hj Mar'05
116 116
11334 Jan '02

1 07 '-a Feb '05
10434 105
103 Oct '05

131»4 Apr'03

104 10434
lOei^Oct 'Oi)

107»4 Jan '06
133 Hi Jan '95

1321a May'05
12934 Nov'05
102 102 S-

9934 J'ne'04
99 991*
94=8 95 H
109 Hi Feb '05
100 H> 100 Hi

10514 106
10439 105
77 771*
76 J'ly '05
100 Ha 100 Hi

125 Oct '05

132 J'ly '99
114 Dec'Oj
109 J'neOo
IOOHjNov'O.t
94 Dec '05
II514 Jan'OB

118 Nov'Oo
UOifiJan'Of

99 Dec '05
113HlDec'05

10634 106
102 Apr'02
10634 lOti^t

10734 Dec'Oo
93=*i*Nov'05
93 14 Dec '06
97 H; Dec "0."

119 Dec'Oo

IOSI4 Aug'03

98Hj Dec'Oo
96 Jau'Ul
96I4 Jau'0(-
96''4 Api '04

1 1134 Dec'O
H2I4 112'
ll2'.2J'ue'Oo
103 Hi Dec'Oo
94 S Jan '06

127 Oft Oct '02

121 Mar'04
119 Apr'OJ
107 Dec'i),!

lllHjSep'04
106 Aug'O:^
9939 loOV
103^8 1^5
104 "4 Oct '05

110 Jan'Oo

llOSg Nov'Oo

15

I08

107Hil074
!04 1061,
103 103

11

Range
Year
1!'05

Low Higti,

l(l7HallO
107 109 Hi
99I4 103
99Hiloii4
100 10314
102 103 la

123 Hi 124

122 124
119 120
106 106

97% 100

loo's 1051*

118
116

119i«

119<>fe

102 14 loesg
103Hj105«^

1083,112
1::'.3Hj1331»
132Hil32»i
12934 12934
100 1043*

"97'"io67i
9419 98
109 Hi 1091*
100 1031a

10334 106H
103i4l06it
76 Hi 7334
74 la 76H
99 Hi 102

125 126'^

114 114
10734 109
9978 101
9;iH! 94
U4H2ll6i«

118 US'*
111 115

99 IOH4
112 1161*

102ial05V

10814 1111*
106 106
93^8 93"%
93 14 94
97 991*

11734 120

98 Hj 98Hi

111 '4 lU"*
Ills 1133*
1 12 '-2 113
103 1031*
93 96i«

106 109

9VHal02\
101'* 10?
10414104"*
110 110

... 11038lUl«

iniSCEliLANEOUS BOND!*—Continued on Next Tase

^.
ConI and Iron

fcOol F cfe 1 Co gen a 1 g 58..1943
Convertible deb g 58 1911
Col C cfe I Dev gu 58 g..l909
Ool Fuel Co gen gold 68.1919

,' Qr Riv Coal cfe C Ist g 6sl919
Ool Induslsl conv 58 gu A. 1934

i
Ist g cfe coll 63 gu Ser B. 1934

iContin'talC Istst guo8g.l952
[Jell cfe Clear C cfe 1 Ist g 58.1926
I 2d gold 5s 1926
I Kan cfe HO cfe Cl8t8l'g5s.l951
[Pleas Val Coal Istg si 58.1928
iXenn Coal gen Ss 1951

Tenn Div 1st g6s (il917
Blrm Div Ist consol 6s. .1917
Cah C M Co Ist gu g 68.1922
De Bar C cfe 1 Co gug 68.1910

fy Iron Coal cfe Co Ist g 58.1 949

103
91

102

78''8 Sale
78 Sale
106
lOlia
99 14

98 Sale
' 112
106 lo9

lOoHilOTHi
92 Sale

104 104^2
90 J'ly'Oo

107 Hi

102 Hi

78
7779
10768
107
102 Hj

105 Hj

105
98
11014
112
102
104 Ha

92

Oct '04

J'ly '04
7914
783,

Dec '04
May'97
Oct '03

Oct '05

Oct '00

98
Dec '05
Dcc'O.
Dcc'(»3
Oct '05

923.

10

774
397

62

102
85

105 Hj

90

68 79 14

66 Hi 78 H/

104 Hj 107

93 "a 102
1091-2 113
110 112»f,

103 105
86 93 H.

Telcsrapli and Teleiiliuiie

Am Telep cfe Tel coll tr 48 1929
Conim Cable Co 1st g 48.. 2397
Met T cfe T 1st 8 t g5s 1918
N Y cfe N J Tel gen g 5s.. 1920
West Union coi tr cur 5s.l938
Fd and real est g 4 Has... 1950
Mut UuTel s fund 6s... 19 11
NorthwTel gul 4Hj8g..l93l

.Vlaniiincturing Jic Industi'inl

Am Cot OH ext 4Hia 1915
Am Hide cfe L Isl s tg(ia..l9l9
Amer Ice Secur deb g6s..l!)25
Am Spirits Mtg 1st g68..l915
Am Thread 1st col tr 48. ..1919
Am Tobacco 40.yr g Os. ... 1944
48 1951

•Nopricc Friday; latestbidandasked. aDue Jan <>DueFeb cDuo.viar aDiio.Vpr /lUueJ'ly fcDueAug

J-J
(J-J
M-.N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-O
M-S
J-J
A-O
FA

' 96
109-'^
104 '•2

107 ".J 108
104H2
100

98
9934 Sale
90 sale

102 Ha 103
W)%....

115 s, .Sale

81 "fc.^ale

94I4 94 •<

98 98
109HLMay'0o
IO514 J'lv'03
107 'a 108
104'4 1013.,

105 Nov'Oo
103 J'ly '01

'.i7iaJau'0r>
09 9934

87 'a 90
1 02 Jan 06
93 Dec'0."i
114 34 11534
,S0'4 81 1.2

i53
60!

93 Hi 98'a
961-2 98
109Hj1091«

io86K 113"
104 '4 107^
105 1101*

961-2 101
9414 100**
77 83
94 102i«
87 Hi 93
11014 1181*
71 82»«

Duo Oct jj Due Nov '^ Due Deo iOptionSalo
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N. Y. STOCK KXCHANUE
Wkkk K.vDiNo Jan 12

t'l-nn KH

—

(Continued)
i'liUa lial & W Ist B 4s..li)43
Sun ifc Lewis l8t g 4.s...l'J;-!t

U N J KK & (Jan Keu 48.11H4
Peusacola & Atl .S«<? L <fc is'asl

Peo & Kaal .SVc C C C <fe St L
PeoA Pek Uii 1st K 68 lt)21

•A. solil4'-js tiiy21
Pereilarq—ClKfc W M 6s l'J21

ilinld^ PM >:lls Iit20
Ist consol aoUl 5s 193SI
Pt Huron blvlslg6s.l93W

.SafiTusifc U IstKUK 4s.iy31
Phil B & W .See Penn RK
PliUa ct Jteadinjc cons 7s. 1911
Pine Cieek re<» guar 69. ..1932
Pitt.s (Jill cS; St L See Peiin Co
Pitts Cleve & Tol Hee li * O
I'ltts Ft W & C!i .See Peiiii Co
Pitts June 1st fioivl 6s 1H2
Pitts <fc L Ei-ie2<t g 5s...al928
Puts JlcKces & V 6'eeN VCeu
Pitts Sli & L K Ist g 58...1SI40
1st consol gold 5s 1943

Pitts & West .See H & O
Pitta V & Asli Isl con 5s. 1927
Reading Co gen g 4s 1997

Kegisterei\ 1997
Jersej' (Jent coll g 4s... 1951

Rensselaer 6c Sar tiee U <fc U
Rich & Dan tiee Soutli Ky
Rich & Meek Aec Southern
Bio Gr West Hee Ueu & Kio Gi
Kio Gr June 1st gu g 5s. ..1939
Rio gr So Isl gold 4s 194U
G uaran teed 1940

Hoch (fe Puts Hee B K & P
Rome Wat & Og ,Se«:N Y Cent
Rutland 1st con g i^s 1941
Oi;&LChaui lstgu4s g.l94S
Rut-Cauad 1st gu g 4s... 1941'

Sag Tus & H ISee Peru Martj
•^ t Jo&Gr Isl 1st g 4s. ..1947
St L,aw & Adiron Isi g 5s. 1990
2d gold 6s 1996

St 1, <fe Cairo aee M^ob & Ohio
St L & Iron Mount Hee M P
St L. K C & JM See VVauasli
StLMBr A'eeT RR Aol StL
8t L & S Fran 2a g 6s CI B 1906
2d gold 68 Class C 1906
General gold 6s 1931
General gold OS 1931
*5t L <fc S F RR cons g 4s..'96
Southw Div Isl g 68. .1947
Refunding g 4s 1951
5-year gold notes 4 Hz. .190.?

K C FtS& M con g 68.. 1928
K C Ft S cfe M Ry ret g 4s 1936
KCifeM R& Blstgu58.1929

3t Louis So Hee Illinois Cent
St L S W Ist g 48 bd Ctt8.1989
2d g 4s inc bond ctls...2*1989
Consol gold 4s 1932
Gray's PtTer 1st gug 5s 1947

St Paul & Cul Hee Nor PaciUc
St Paul M ife Man 2d 68.. .1909
let consol gold 68 1933
Registered 1933
Reduced to gold 4'<28.. 1933
Registereci. 1933

Dakota ext gold 6s 1910
Mont ext Ist gold 4s 1937
Registered 1937

EMinnlstdiv l8tg53..1908
Nor Div 1st gold 4s 1948

Minn Union 1st g 6s 1922
Mont C Ist gu g 6s 1937
Registered. 1937
Ist guar gold 6s 1937

WUl & S F 1st gold 5s.. 193b
St P <fc Nor Pac aee Nor Pac
St P <fc S'x City Hee C St P M &o
S F"e Pres & Ph 1st g 5s.. .194'^

S A <fe A P /See So Pac Co
S F' <fe N P Ist sink 1 g 58.191b
Sav F^ & West /See Atl Coast L
Scioto Val <fc N K aee Nor & VV
Seaboard Air Line g 4s ...195u
Coil tr retuud g 5s 1911
Atl-Birm 30-yrl8t g 4s.el933
car Cent 1st con g 48...194ti
1 la Cen <fc Pen Ist g 6s. 191s
1st land gr ext g 5s ... 1930
Consol gold 58 1943

Ga & Ala Ry 1st con 5sol945
Ga Car <fc No 1st gug 5s 1929

Seab & Roa 1st 58 1926
Sher Shr & so 6ee M K <fc T
Sil Sp Oca & G /See Atl Coast L
Sod Bay & So 1st g 6s 1924
So Car & Ga tiee Southern
So Pac Co—RR 1st ret 4s. 1955
Gold 48 (Uont Pac coll). /cl949
Registered ycl949

A <fc N W Ist gu g5s 1941
Cent Pac 1st ref gu g 48 1949
Registered 1949
Mort i;uar gold 3^23.. A;1929
Thiough St L ist uu 4s '54

Gal Har<fe S A l8tg6s..l91o
.Mex& Pac Ist g 5s 1931

Gila VG&N lstgug58. 19-24
Hous K & W T 1st g 58.1933

Isl guar 5s red 1933
±1 & TClstg58iutgu..l937
Consol g 68 inl guar.. .1912
Gen gold 48 int guar. .1921
WacocfcN Wdivl8tg6s'30

t^ice

Jan 12

llin Ash
10718 109
100

1191a..
96 ..

1 15
110

107

114

ll3»t,.
1271,.

U9i2.
107 .

116
1161s 121

114'i.
lu-2H2Sale

lUO Sale

H)-<--2

7212 78

106 4
9;»i.il00i4
96

93

135

102 Sale
102 . .

126i8l27ii
1113* Sale

99
102
85 "2 Sale

12212
8u 87
100 . . .

98^4 Bale
84 86
81^4 Sale

lOSiillOH,
136 i40

llli-j.

102 Kt
,

134

117112 120
117

110 .

IO7I4.

901a
102^4

"97""

107 ;

IOII4
.

10/ 'y .

IIOI4
111 .

109 i-j
.

Salt

96 14

1021a

96 '8 Sale
93 Sale

I02J4 Sale

8714
97

107^4
111
1 OV \
102
102
110
111
98

12018

881-2

105;

112'-^

99

WeeK's
Kany* or
Last Sale

Low Hiijh
103 Mice '05

lld'oSi)) '04

1231m J an '05
lOO-i.l Dcc'O'
109 -Vpr'OU
12ii.i(>ct 'Or

I 1 1 ly Dec '05

114 J'ne'Oo

114 Dec '05
137 Nov'97

120 Oct '01

1121-2 Dee '02

US
98

118
J'ly'97

ll« May'05
lUli-j lu2=8
IOOI4 101
100 100

109 Mai'O?
76 IXiC'05
8y Jaii'o;.

106 4, Oct "05
100 100
10114 Nov'Ol

93 93

102 102
102 102
132 Dec'or>
111^4 111^4
9812 Sep '05
IU214 Aug'06
85 i'b-U

95 Dec '05
125 Aug'05
87 87

97 lu 98^
86 --2 Dec '05
81 82

108i4Dec'05
139 ig Dec '05
)40 May'02
1 13 Sg Dec '05
116i8Apr'01
112 Oct '05
103 V2 1031-2
103 1-2 Sep '05
102 38 Oct '05

124 May'05
1361-2 Sep 'Oo
134^4 Dec '04
120 Dec '05
1211.^ Oct '05

lOgSgDec'OS

ilO Oct '05

89 <i 91
lu3 103
96 14 Jan '06
y8'2Nov'U5
109 Feb'05

109»-2Mar'u5
112'BOct '05
110 Jan '05
IIII4 May'03

102 Jan '03

95 14 96 1»
93 94
94 ilay'05

111 Si Aug'05
101^4 10234
99 14 Mar'03
87-'4 87^4
i01i-2Oct '05
ii)V3gDec'05
110 Dec '05
i07i8J'ne'05
107 14 Feb'05
104 104
110 Jan '06
111 Dec '05
98 12 99
127 1-2 Feb '02

^'-

10

20

296
28

Hantje
year
1905

Low Hiuh
IO6I4 109 '1

12318 1231s
IO3I2IO31-,

iVli 1^123"
111 1-2 1141-.

114 116 1-2

114 114

II712I2I

116 116
look's 104 le

luO IO318
98 1011-2

109 109
75 81
89 89

106 ig 1061*
99 100

93 96

101 10434
104 1043g
129 1^132
1121-2 116
98ialO0i4

101 10214
87 9-^14

95 97
I24I2 126^4
863s 92

H6%101i2
84 87112

79 12 84 12

10778 113
J 36 140

HI 115

11012 11238
102^6 105 14

IO3I2IO3I2
1023t, 10434

123 124
135 135

11818 120
121ial21i2

109% 10934.

108 110

8434 92
102 105
9534 9614
95 98^6,
109 109

109 ''^1091
109 12 114
110 110

95I2 98^2
92 14 97 14

91 97
104 111=8
100% 104

87 12 90
99 102
107% no's
110 115
lu7i8 110
10512 107 I4

11058113
IIOI2II212
951310014

itO.\l>«.

X. Y, sto(;k kxcha.vge
wkkk k.ndino jav 12

soutliern Pac Co

—

(CoiUiiiuen

,

AIorgan'H La & T Ist 78.191.-
Ist golil tis I!l2(i

No of Cal Isl gu g 6r 1907
Guaranteed goIdSH 193>s

Ore & (;al Ist guar g 5s. 1927
S A<fc A Pass Isl gug 48. 1 943
So Pol Al gu Islg6s...cl909

1st guar g 6s cl910
S 1' ot Cal 1 St g 6s C <fe D 1 90.i

Ist g 6m series K <fe F...1912
1st gohl 6s 1912
1st con guar g 58 1937
Stamped 1905-1937

S PacolNM ex 1st COS.. 1911
So Pac Coast 1st gu 4s g. 1 937
Tex&NOSabDivlHtg68.1912
Con gold 58 1943

Southern— l8t con g 58 1994
Registered 1994

Mobife OhiocoU tr g4s..l93.-<
Mem Div Ist g 412-08... 1996
St Louis div Ist g 48 1951
Ala Cen R 1st g 6s 191^
Atl & Danv 1st g 4s 194H
2d 4s 1948

Atl& Yad lstgguar48.1949
Col & Greenv 1st 6s 1916
K T Va& Ga Div g 5s.. 1930
Con Isc gold 58 1956

K Ten reor lien g 58 1938
Ga Pac Ry Isl g 6s 1922
Knox & Ohio 1st g 68. ..1925
Rich & Dan con g 68 1915
Deb 58 stamped 1927

Rich ifc Meek Isl g 48...194»
SoCar<fe Ga 1st g 5s 1919
Virginia Mid ser C 68. ..1916
Series D 4-58 1921
Series K58 1926
General 5s 1936
Guar stamped 1936W O <te W Ist cy gu 48. .1924

West N C lat con g 68. .1914
S <fe N Ala aee L <fe N
Spok F'alls <fc Nor Ist g 68.1939
Stat Isl Ry 1st gu g 4198..194:;
Syra Bing & N Y 6'ee D L <fc VV

i^erA ot St L Ist g 4 128.. 1939
1st con gold 58 1894-1944
Gen reliind 8 I g 43.? 1953
SILM BgeTer gug 58.1930

Tex <fc N O See So Pac Co
Tex<& Pac let gold 5s 2000
2d gold inc Ss 92000
La Div B L 1st g 5s 1931W Mm W<fc NW l8t gu 5s '30

T0I& OC Ist g 5s 1935
Western Div Ist g 58. ..1935
General gold 58 1935
Kan & M 1st gu g 43 1990

Tol P<fc W 1st gold 48. ...1917
Tol St L cfe W pr Uen g 3 I2S. 1925
50-year gold 43 1950

Tor Ham & Bull 1st g 43./il946

U later& Del 1st con g 53 1928
Ist retuud g4s 1952

UnPacRRife Igr g4s...l947
Registered 1947

1st lien convert 4s 1911
•Registered 1911

Ore Ry cfe Nav con g 4s. 1946
Ore Short Line lstg68..1922
l8l consol g5s 1946
Guar refund 4s 1929
Registered 1929

Utah & Nor Ist 78 1908
Gold 58 1926

Uni N J P,.B. <fc C Co See Pa RR
Utah Central tiee Rio Gr Wes
Utah & North .see Un Paoihc
Utica & Black R See N Y Cent
Vandalia consol g 4s 1955

Registered 1955
VeraCruz&Pl8tgu4i28 1934
Ver Val Ind & W .sec Mo P
Virginia Mid tiee South liy
Va <te Soulhw't 1st gu 5s. 'Zoos

Wabash Ist gold 5s 1939
2d gold 58 1939

Debenture series A 1939
Series B 1939

1st lien equip s td g 5s. .1921
1st lien 50 yr g term 4s. 1954
Del cfe Ch Ext 1st g 5s..l941
Des Moin Div 1st g 4s. .1939
Om Div 1st g 3I2S 1941
Tol cfe Ch Div l8l g 4s.. .1941
St Clias Bridge 1st g 6s. 1908

Wab Pitts Term 1st g 4s. 1954
2d gold 4s 1954

Warren tiee Del Lac cfe West
Wash Ceiit ieeJSorPac
Wash O cfe W .See Southern
West Maryland Ist g 48. ..1952
Gen cfe conv g 43 1952

West JS Y <fc Pa ist g 08. .193/
Gen gold 3-4s 1943
Income 5s t<1943

West No Car 6'ee south Ry
VV Va Cent cfe P 1st g 6s.. 1911
Wheel's cfe L K 1st g 5s. ..1926
Wheel Div 1st gohl 58..192«
lixlen cfe Imp gold 58. ..1930
ER 1st consol 43 1949

•.;o-year equip 3 f 58 ...19J2
WUkes cfe East See Erie
WU cfc Sioux F See St P M cfe M
Wis Cent 50-yT 1st sen 4s. 1949

A-O
J-J
J-J
A O
J-J
J J
J J

J-J
.\ O
A-O
A-O
.\I-N

M-N
J-J
J-J
,\1-S

J

J
J-J
•M-S

J-J
J-J
J-J
A-O
J-J
J-J
•M-N
M-S
JJ
J-J
J-J
A-O
M-N
«1-N
M-S-
M-S
M-S
Nl-N
M-N
FA
J-J

J-J
J-D

A-O
F-A
J-J
A-O

J-D
Alar
IJ
FA
J-J
A-O
J-D
A-O
J-J
J-J
AO
J-D
J-D
A-O
J-J
J-J
lVl->'

M-N
J-D
F-A
J-J

FA
FA
J-J

J-J
.Vl-^

F-A
J-J
J-J
.VI-

S

J J
J-J
J-J
A-O
M-S
A-O
J-D
J-D

-VO
A-O
J-J
A-O
Nov

J-J
A-O
J-J
FA
.M-S
J-J

J-J

Prtcf
i'l-iuay
Jan 7 i

HiU

U-' .

lolU .

.•5812

lo.l .

104
102
112 .

89

119 .

108=fe.

Ill
109
11838 Sale

98 Sale
116=6

9yH:
114

9514
lUis
114-4
118-^4

116
1-J2
1J2
114
IIII4

10814 .

116 '4.
110 .

1121-2.
114'8.
1121a.
95%.

11^1-4.

119

Sale

"93'

110 . . .

122 12234
9»i2 991-
110

122 12 Sale
105

109 14 Sale

1131-2 salt
la 115 -V

10714
93 .

9II4 931-2
89% 90
83 12 Sale

101
111 . ...

93
106 Sale
105
157 Sale

101 12 Sale
125%
libi-4
961-2 Sale

104% .

103

100 iv

109
116 i 1 6 "<,

10/ loss.
t8 111

75 I4 Sale
101
93

108
90

87 .Sale
06 38 Sale

8734 Sale
7 2 14 Sale

116-B
97 1^4 Sale

107 14.
II314 .

lii" '.

9112
99 .

93% Sale

IVeeic's

ftan ye or
Last Salf

Low
12012
122
106
113
103%
87-%
107-%
109 -8

102
113
II4I2
119
108%
109 I2

High
Nov'04
Dec'o4
Sep '04

J an 'ol
Oct '05

8.S34

Oct '115

Jan '05

Jail '06

113
Dec '04
Jan '06

J'ly'05
Feb 05

111-4 11m
1 1 1 Aug'05
118 II8I2
110 Feb'04
97 12 98
118 Au^'05
98 I2 99 14

113 Jan 'Co
9si2.Mar'05
90 1-2 Dec '04

HO"-. May'O.'.

U4'4 Jan'Oii
119 Dec'O.
115 Nov'05
122 123
12'.i'2 Jau '06

114 114
HI Sep '05
98 Feb'05

lu73^ Jan'Oi-
123 l<eb'u2
110 Dec '04
113 Dec'Oo
114 114
114i2J'ne'<'5
9734 May'05
115i4Dec'uc

A'o

Jtantje
Year
1905

Low u lyh.

1(1 1 104 1»
50 88 911,
...;I10(5 lii.-<i4

...ll():l%109%
..I102 102
1' 1121.9115

.11108 '8 109%

.11108 1091a

13

! 10 4 112 la

10o'-2lil
1171.2 1211a

9612 102
118 118'4
97*2 lOlHj.

. 11712 11«
95 18 9.8 la

llOVlltJ'*
114 116
118 1221*
1131-2 116
I 2 1 % 1 -Ih

l-.'3'4 127
11414 1 18
112 114
9 1 •.!..( 9tJ

107-2 111

117
loo

J'ly'OU
Nov'Ol

lll%Apr'05
122 Dec'Oo
93 12 93 1-2

112i8J'ly'04

I2II2 123
i02 lu2
109^4 IO9I4
106 '-2 Xov'04
112% US'-.
Ill May'Oi
lo7 Jan '06
98 14 iJtc'Oo
92 Jan'uO
91% Dec '05
83 12 83 ^
99i2NoT'05
112-4 Nov'Oo
93 93
105 10634
lObinDec'OO
153-4 157
140 Dec '05
Ifl 11^12
I25I2 I25I-.

11712 118 1-.

96 96 S
96% Dec '05
il2 l)ec'Ob
ll4i2Apr'02

10334 Aug'05

l0l%lSov'05

108
11534
10/%
87 I2

73 12

109
116%
105
873.

75
102 Dec'Oo
92 -\pr'05
108 Jan '06

97 Nov"0-i
b7i2Dec'05
97 May'05

1 09 "2 Mur'o;i
86 873,
3413 36"-./

87% SS%
71 12 72'-,

117 117
97 971..

40 Mar'Ol

110 Aug'05
114 li4
114i2Mav'05
1 1 1

12 Aug'05
91% 92
102 14 Dec '05

93 95

..! 113 114%
5' II4I2II7
1114411412
97 9734
115 116%

io

6';

.d33

12014125%
9334 102
10bi2ll2ia

lll%112ia
121 125>4
9814 1011-2

114-2 1163»

1071...

95 4
91
89 4
82
97
11U%
95 14

104-4
i 03 1-2

112%
116-'„

luO^
12334
117 Si

95%
96

112
994
95
92
&7
99
113 4
96%
108 4
IO6I4
1504
13734
104
127 4
120%
98 4
96%

103 4104%

ioi'% ioi%

107 »a 11':! 4
11434 119 4
106 1* II2I3
90 01
66 4 S434
i02 103
92 92

10934 112

86
95

68%
98%

86
34

9534
45%

86 94
65 68'»

118-% 119%
96', 99%

110 112
113 116%
114 4114 4
111411*%
90 4 95%

)U-J 102%

187 90% 97%

iUl.SCEliL.ANEUIJS BONUS—Concluded.
i>l!iiiiilncturin;i «k IniliistrinI

Cent Leather 20-year g 5.S.1925
Consol To bacco50-yrg 4s. 1951
Registered 48 1951

Distil Sec Cor conv ist g 58. '27
Inl Paper Co 1st con g 68.1918
Consol conv s f g 5s 1935

Int St Pump lo-yr conv. 6s '13
Kuicker Ice (Chic) Ist g 5s. '28
Lackaw steel 1st g 58 1923
NatStarchMIgColslg68l920
Nat Starch Co s I deb 53. .1926
Stan Rope cfe T isl g 6s. ..1946
Income gold 5s 1946

U S Leath Co sldeb g6s..l913
US Realty cfc I conv deb g 5s '24
U S Steel CorplO-60 yr5s.6t'6;-^
Registered April 1963

Va-Car Chcm col tr 5s ;;..191'J

A-O
F-A
FA
A.O
FA
J-J
J-J
A-O
A O
M-N
J-J
FA
M-is
J-J
M-N
.VI -.N

.A.-0

101%
81%

Sale
Sale

82%
110
98

102

Sale
Sale
Sale
Sale

107%
90%
77

Sale
93

Sale

2 '4 Sale

97 4 Sale
97i2SaI<-

101

100%
81%
85
82 4

10934
98
1014
97 4
1064
90
75
15

108%
974
9634
97
100%

101% 279
82 4 11

Dec '04
83 260

110 65
9834 2-/

102 10
Oct '05
108-% 324
90 10
77 20

Dec'Oo
2 'j 19

Dec '05
98% 24
97% i7;i;*

97 1

Oct '05

9734102%
74 84 4

77%
1074
914

10234
97 4
104-%
85
69
40

34

107 4
93
92
92%
99%

83 4
110 14

98 4
105 4

108
93
75
59 14

8
112%
103 4
993j
98%
1014

iVliscellaneoiis

Adams Kx col tr g4a 1948
AmDkc&Imp58 .see Cent N J

Am SS Coot W Va g 58. ...1920
B'kl'u FerryCo Ist cons 2 5s '48

Chic Jo cfe St Vanl col g 58.1915
DetMcfcMltlgr incoiiu;»..1911
Hoboken Let 1 gold 5s... 19 10
.Mad Sq GiuilfU 1st g 5s. .1919
.Man Hch H <fc L geu g 4s.. 1940
Xewp Ne Sill]) & 1> l)5s//1990
N Y Dock 50-yr 1st g 4s.. 1951
Provident Loan Soc 44s. 1921
SI Joseph Stk Yds 1st 4 4s. 1930
SI L Ter Cuppli*.sStat'nc»- Prop

C;o 1st g 4 4s 5-20 year. .1917
S Y'uba Wat Co cou g 63. .1923
Sp Val Wat Works 1st 6s. 1906
U S Red cfc Ref 1st s 1 g (i.i. 19;; 1

M-S

M-N
F-A
J-J
AO
.VI-N
.VI-N

.VI -N
J-J
F-A
.M-S
J-J

J-D
J-J
.\I-S

104 Sale

58 SiUe

!'''"'77"

99
97 4

loo Sale

10334 104

10034 J'no'02
68 58
108 J'ly'05
78 78

50 l?eb'02

97 97
99 Dec'Oo
100 4 Sep '05

112 J'ly'
113 4J'iy'0(-
100 loo

J

21

102 106

454 58
108 108
71% 063*

94% 98
98 100
100 4 100 >»

83% o %
No price i'ridayj latest bid and asked this week, a Due Jan £/ Due Feb t Due May ^DueJ'ne /t Due J'ly i> Due Nov s Option Sale



CHICAGO STOCK EXCHAISTGE—Stock Uecord-Daily, Weekly and Yearly
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S'lOCIiS—HJGHhU'r AND I.OWKST SALE PRICKS STOCK.S
CHICAGO STOCK

EXCHAN(iIi;

Sales
or the
Week
Shares

Mange lor Year
1905

Hanae lor Prejious
Year (1904)

Weilnesday
Jan W

Thursday
Jan 11

Jfriday
Jan 12

Sa'vriiaii
Jan a

JUondai/
Jan S

'jvesaaii
Jan 9 Lowest Highest Lowest

1
llidliest

•19734203 •I9734 203

'7^?%
27 27
51 61 k
12 123^

69 4' 06
*8i"y 90
27'-2 271-2

70 70
•80 85
*26 26 12

66 06
96 90
•29 30
•98 100
50 50

•19734203

"*jX^"'jVj
26 26

«f('rii'"li'"

"5'8""'i'^5"9^'
90 90
2712 28
70 70

- 82
20^2 27

Last Salt

"'i'^"TH
*26>a 26Si

f(ri^"Ti'<^
Last Sale
58 58'-.

VO 90
•271a 28 1-,

7018 71'^
Last S alt
27 14 27 '4

63 68
954 90
30 30
99 la 99 >i;

•60 55

'o'^'io'^i
691a 70 15

I,asl Sail
LastSale
55 56

101 lom?
LastSale
r,astSale
LastSale
Last Sale
Last

,

Sale
Last Sale
LastSale
LastSale
161 161
5712 58

l38'-.;138'-i
'116 118
145 145',

200 Jan '06

"7
14 "T\

27 27^6
•51 52
lOia IIV2

ii Dec'05
58 -4 5834
88 90
•28 29
72 72

SI Dec '05
2634 20''j

06 '4 66 14
93 '4 95 14

•291-j 30
>98 100
50 55

"\Vi"a. "i6«^
7014 70S

no Dec '(15

IHi Dec'05
55ifl 56
104 104

Z.96 May'04
iO Nov'05
iijfi Dec '05
Hi Dec '05
i5iS Mar'05
10 KeU'05
I X.iv'OJ
7 Dec'05
'161 162
58 58

138 133
115 lias.
14518 1451-2
64 14 641-2

ni4'"'Xo"v'()'5
75 Oct '05

17 J'ne'04
'^ Dec '04
i8 Dec'05
i la Oct '05
.'^'•2 Oct '05
67 14 6734

•114 1141-2
80 80
116 II6I4

.534 May'05

ioi^' Z']ii'iih

W\H 105"
140 150
104 10434

W''-%" Dec'^04

'2%
'i'.;

15'fl ISSj
•38 3812

Knilroatls
Chic City By 100
Chic Consol Trac 100
CHiic Pass Ky
Chic & Oak Park 100

Do pref 100
Chicago Subway 100
Chic Union Tract 100

Do pref 100
KansCity Ky<fcLl..lOO

Do pref 100
MetropolW S Elev..lOO

Do pref 100
North Chic Street. ...100
.Northwestern Elev..lOO

1)0 pref 100
South Si(le Kiev 100
Streets WStabie C L 100

Do pret 100
West Chic Street 100

miscellaneous
AlUs-Chaimers 100

Do pref 100
American Can 100

Do pref 100
Amer Radiator 100

Do pref 100
Amer Ship bldg 100

Do pref loo
i^merT<te S Bank.... 100
Booth (A) & Co 100

Do pref KiO
Gal & Cine Canal & Dioti
Central Trust Bank. .100
Chicago Auditoruiiii
GhicBrew'gife Malt'g

Do pret
Chic Edison 100

180 Jan 5 205 Oct 25 155 Mai 190 Au?

'"iVTn
•28 29
Si's 51>e

' "i^h
153
610
250

250
lov

1 ,658

384
174
50b
115
14
60

4"j'Ty"5
16 J'ly 5
40 Oct 18
6i« J'ne28

26 J'ly 13
30 Jan 9
82 la Jan 4
20 Jan 18
5 9 la Jan 10
53 J'ly 14
21 May23
60 Mar27
9(|i6Mayl7
27 Aiig28
90 Dec3i)
40 J'nel2

"'i" "Th 734 Jan i;

28 Dec HO
8734 Aug 1

13 '8 Feb 3
51 Feb 2
60 Sep 6
93 14 Sep 8
281; Oct 21
73i4Sep 28
99 Feb 2
26 Dec 2(1

68 Oct l(i

100 Aug3]
30 Sep 1

8

103i4Mai21
72 Feb 3

6 Sep
23 Sep

8 Nov
27 Nov

12 j-i

•40 45
68H! (ill

90 iiO

•27 28'-.

70 71
•80 8.".

-23*4 26 14

06 liO

*90 i'7

•29 oO
99 9!t

•53 55

4 Feb
27 la May
2812 net
80 14 Not
15 Jfar
41 Jrai
65 Jlai
15 Jau
44 Apr
90 Jtai
28 Jan
8'jiaApr
38 Apr

15 Nov
"'5^9"

'"eo'^

90 90
27 28
69 70

< 82
26 "4 26I4

«60 66
* 964;

30 30

45 Nov
31 Dec
8'. .\ov
26 Sep
68 (K-t
88 Sep
2634 Nov
671a .N'ov

93 96
29 30
'9812 100

• 65

"lO^'loi^
70\ 7034

•no 125
133 135

533, 56

•35" "-/h"
*105 10b

•10" ;"";

•1 1147 71a
162 162
58 58

'I37I2I39
116 II7I2
•145 145 ii.

64 64

"6^7'ii'^68""

11334 I1414
80 80

115'<,120

i^04'i^i"o'5""

143 143
• 104

"'2^4"'iK

37^1 38 S,

98>-2 .N'ov

34 Oct
103 J'ne

"'l'(V""'lu"'

701b 70'-2

•no 125
•133 135
57 57

"i^" "is"
n05 108

'•'•(()" '.'.'".'.

•1 m
•7 7"-,

'161 162
58 60

•135 137
11 6 >-^ 118
I45I2I4O
64 6436

o^s" "^fi"
114 114
79I2 791s

116 116

ToT" 104 la

150 160
104 104

*2i4""2^
15 "a 153,

•371a 384,

561a Sep

10 10^ 2,040
2,835

60

47
335
42

445
t.Ol

128

i'5'4'9
23-
685
134

884 Dec 1

1

60 Jan 25
76 Jan 24

125 Fob 21
38 Jan 19
9818 Jan 17

3^5 'Oct 24
105 Marl7
50 J'ly 27
148 la Feb 23
10 Jan 5

34,1 'lie 2
J'iie2S

153 Jan 25
32 Jan 7
125 Miiy 4
95 Apr 6
134 "a Feb 1

55 J'ne27

'li"Fe"b"6
63 Fob 15

'4'4iiMar2'7
2 Jan 30

19 Sep 20
5234 Aiigl6

11034 Aug 17
41 Jan 25
110 Jan 5

5 Apr 20

'9^9«^M"ayl'8

14'«Apr25
73i2Apr2:!
no Dec 21
134 Dec 13
5934 Sep 18

105>-2Mar27

'46"' Jan"
^^4

112 Augl9
70 Oct 26
150 MarlK
10 Jan 5
1 J u 1

8

7 Jan 20
172 Feb 20
58i4l)ecl:<
143 la Feb 17
118 Dec ;

145 Aug28
07 Nov 1(1

"i^'Nox'io
75 Oct 18

48iaA'ngf4
2 14 Oct 1

8

23 Oct 6
67^4 Dec2!i
120

la Mario
80 14 Dec 23
120 J'neli)

534 Mayl9

i'l634"A^pr'"8

3iaJan
31^4 Jan
40 -Mar

11514 Jan
19 J'lie

82 Aug
183 Mar
33 Nov

10034 Mar
52 Feb
120 J'ly
10 Oct
1 Jau
7 I''eb

140 May
IS J'ly

115 Mar
Xij 1- eb
126

la Feb

121a Dec
69 Vi COK

•no 125
• 133 i;i5

57'2 67Ji

70 70^4
•110 125
'J33 135

6434 Dec
79

la Dec
123 la Sep
40 la Dec

'WW
•105 110
•00 Oi

'*W '."'.'.'.

1 I',
•7 7'v

leiHiiGiH

^^3"5'"'^^4'()"

*105 108
•60 64

•"10" I!''"
•1 1^47 7 Si

'161 102

9414001
198 >iay
40 Nov

110 Feb
62 Aug

12334 .ian
IOI4 Nov
II4 Nov
8 Keb

1731-2 Nov
Chic Pneumatic Tool. 100
Chic Telephone 100
Chic Title & Trust. . . 1 00
Diamond Match 100
Illinois Brick t 100
Kans City Stock Yds. 100
Knickerbocker Ice... 100

Do pref 100
London <fe Chic Contr
Manufacturers' Fuel
.Masonic Temple
.\Iil& Chic Brew'g

Do pref
National Biscuit 100

Do pref 100
National Carbon 100

Do pref 100
Page Woven Wire Fence

Do pref
People's GasL&C'kelOO
Pullman Co 100
St Louis Nat St'k YdslOO
Swift. &Co 100
The Quaker Oats Co. 100

Do pref 100
CTn Stock Yds(SoOm)100
Union BasTifc P Co... 100

Do pref 100
Unit'd Box Bd <fe P ColOO

Do pret 100
Western Stone 100

t This is new stock.

36 Nov
135 137
•115 llOK;
145 145>2

* 65

•135 1411
116 II61.J
145 145 V
63HJ 63>2

'6^8"""6'9"'

113'2ll3H,
78 "12 79

11514110

i'o'4"'ro"4i4

1471-2 Nov
10 s (jct
142 la Nov

"6'834 "o";"'
•114 114'v

79 80
•116 120

Last Sale
Last Sale
LastSale
Last Sale
LastSale
LastSale
LastSale
6734 67 -"^

•I13'2ll4>^
79 80

-II6I2I20
Last Sale

Last Sale

16S" i05"i^

140 149
103 105

LastSale
'2^3^

"'i''-^

15 I514
•38 SSh

'l()^l-2D<SC

50 Jan
17 J'ne
7 la Nov

42 Aug
134 Apr

20 Nov
36 Jan
9 9 12 J an
25i4.Mai
95 Jan

"'9858 Feb

"ii" 6a
52 Fob
•-iO Jan
9 Dec

61 Jan
214 Jan

25 si-p
58 1-2 Dec

1161.) Nov
46 la Deo

120 Sep

VioKi No'v

104 104H: 2,311
339
480

101 Dec 15
46 Jan 25
8612 Jan 4

114 Jan ti

165 Deo 5
109 la Nov 4

99-6Api
3i> '4 J 'li»-

75 J'ne

11 1)1-2 Nov
47ia Jan

104 104 103'al04

""2"'^'"2^^4

15=8 16
381a 3812

87 Nov

7 14 Oct lO-'a Dec

-2^ 2I4

151a 1534
•38 ii8^

7,26u
8,804

90

1 3s J'ly 25
8 AugUi

23 Feb 15

2
la Apr 3

16 Dec 30
41 Aug21

-4 J'ly
7 J'ly

14 Sep

339 .Nov
2034 Jan
25 la Deo

Ohicafi^o Bond Record

IJONDrs
CHICAGO STOCK EXCH'GE

Wkkk knding Jan 12

Amer Biscuit Os 1910
Amer Strawboard 1st Os.. 1911
Cass Ave & F G (St L) 5s. 1912
Chic Board of Trade 4s ...1927
Chic Consol Br & Mlt6s
Chic Consol Trac4i2S 1939
Cliic Edison debent 6s 1913
Istgohl 5s 7ir.»26

Chic Auditorium 1st 5s... 1929
Chic Dock Co lst4S 1929
Chic Equit Gas 6s 1905
Chicfc Mil Elec Ky 5s ....1919
Chic Pueuju Tool 1st 5s .al921
Ohio Rock I & Pac RR 4s. 2002
CollatTrust g 58 1913

Commonwealth Elect 5s.til94:
Illinois Tunnel 5s 1928
Kans City Ry & Lt Co 5s. 19 13
Knickerbxker Ice 1st 58.1928
Lake Street El 1st 5s 1928
Income 5s ^.1925

Metr W Side El 1st 4s 1938
Extension g 4s 1938

Norch Chic St 1st 5s 1906
Ist 5s 1909
Refunding g 4ias 1931
No Chic City StRy 4i-2S.1927

KorthWesfn El Ist 48...1911
Ogden Gas 5s 1945
PearsoDs-Tatt 6s 1916

4-4()s B B B 1920
4"409 Series C
4'60s Series E
4-80S Series F

People's (ias L&C Ist 68. 1943
Kefun<lingg5s 1947
Clue Gas Lt&C 1st 5s.. 1937
Uonsuniers' Gas 1st 58.. 1936

South Side Elev 4 SiS 1924
Swift <fc Co Istg 5s 1914
Union El (Loop) 5s 1945
Union Pacific conv 48 191

1

U S Brewing 5s 1910
XS a steel Corp 2d 5s cl963
WeatChic St ist 58 1928
Tunnel Ist 58 1909
Debent 68 1914
Consol K 58 1936
West DivCityRy 4ia8..1932

West'rn stone Co 5-20 58. 1909
Note.—A ccrue(t interest niu.s

F-A
J-J
J-J
J-D
J-J
J-D
J-J
A-0
F-A
A-O
J-J
J-J
J-J
M-N
M-S
.\I-S

J-D
iV>-K

A.-0
J-J
Feb
F-A
J-J
J-J
J-J
A-O
M-N
.M-S
M-N
J-D
M-8
F-A
M-N
M-N
A-O
M-S
J-J
J-D
J-J
J-J
A-O
M-N
.M-S
M-N
M-N
F-.\
J-D
M-N
J-J
A-O
t be

Price
J<Viday
Jan 12

Ask

100 .

102 \ .

% 591-,

!"!!Ii'o"4"'

i!!!"io(3^i^

8O34 Sale

106
93 la Sale

971a ,

99 la Sale

94 Sale
88 88 '1

t90 .

100 la.

99 i-i .

991a.
t99'8-
100 .

1061-2

108 Sale
1071-2

lo3iaSale
tltl234
104 la 105 Si

tl00i4
.

i'85"
85
90

lidded to all

Weel^s
Range or
Last Sale

Low High

100 "a

10258
102 14

103
59

101 la

1031a
9634

J'ly '05

Dec'05
Dec'05
Apr'04
Dec '03

J'np'05
Jan "06

Jau '06

10034 Nov'04

SO 801-.

79 Nov'04
80 Ap''04

10534 105'-
91 la 92
9934 Nov'o:
9734 Dec'ii:"

90 Jan 'Ol

10 May'ti.'

94 94 ig

88^8 88 't.

10038 Dec '05
95 Nov'05

89 Aug'05
94 94 18
90 90 (.

100 la Sep '06
9934 Jan '06

99 la Nov'05
100 Sep '05
100 Aug' 03
I2314 J'no'03
106 >a Oct '03

107'i,Jan'O6
106 la Nov'05
103 la 103 12

103 1033,
105 Dec'05
114 Nov'04
81 J'ly "04

88 Nov'04
IOOI4 I0II4
1)8 la Sep '05

8434 Jan '06

95 la -Jan 'Oli

96 4 Jan '06

Chic ago bo

No

45

Mange
for vear
1905.

Low High

99 la 101 '4

102=4,10314
102 I4 104

50 661a
1(13 Is 1041a
10;(-V10434
99 la 100

68 81

105ial08i4
91 98 la

9934 lOO'fe
97 98 -a

97I4IOO
10 16
94 961a
86 901a
90 10036
88 99 14

89 95
93 14 9534
88 901a
100 la 1001..,

99 99 •'8

991a 9934
99 Hi 100
100 10034
1 23 14 12334
105ial07»8
10738 108»8
106ial07ia
102', 104-8
1021a 1 03 'g

105 10 7

901.2 10118
60 68 1-^

80 90 14

75 9058
88 98
98 98

price 8.

OMca^o Banks and Trust ComDanies

NA.>IE
Outstand-

ing
Stock

Bankers National
Calumet National
Chicago City
(;liicago National
Chicago Savings
ounuercial National.

Continental National,
'ook Co State Saving
Corn Exchange Nat...
Drexel State
Drovers Dep National
First National
First Nat Euglewood
Foreman Bros B'k'g Co
Fort Dearljorn Nat..
Hamilton National ..

Hibernian B'k'g Ass'n
Home Savings
Manufacturers Bank..
.Milwaukee Ave State.
Nat Bank of Republic.
National Live Stock...
North Side State Sav..
Oakland National
Peoples Trust & Sav ..

Prairie National
Prairie State
Pullman Loan & Sav..
South Chicago Savings
State Bank of Chicago
Stock Yards Savings

.

Union Bank
Union Slock Yds Stale

Amer Trust <fe Savgs.
Central Trust Co of III

Citizens' Tr & Sav Bk.
i;olonial Trust & Sav.

.

Drovers Trust & Sav.

.

Equitable Trust Co
federal Trust & Sav..
b'nsl Trust tfe Savings
Illinois Trust & Sav..
lacksoii Trust it Sav..
Kenwood Tr<fc Savings
.Merchants' L'riifcTrCo
Melropolitan Tr & Sav
Northern Trust Co Bk
Royal Trust Co
Union Trust Co
Western Triwt<fc Sav.
Woodlawii TrtteSav Bk

2,000,000
100,000
200,000

1,000,000
A; 500,000
2,000,000
3,000.000

50,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000

1,000,000
500,000

1,000,000
100,000
200,000
250,000

2.000,000
1,000,000

50,000
A:50,000
200,000
250,000
250,000
300,000
200,000

1,000,000
250,000
200,000
200,000

3,000
2,000
200
600
200
600

2,000
1,000
4.000

250,
200,

3.000
750,

1,500,
500,

1,000,
1,000,
200,

,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
.000
,001)

,000
.000
.000
.000
00(1

Surplus &
Prortts

*l,0t;5,468
:•, 1,378

183,110
1,419,6>S1

A; 69,807
1,745,086
1,161,4(13

3,422
3,626,023

16,409
289,874

6,036,23
121,44
624,015
230,32:
15-1,282

1,078,348
187.913
13,251

274,993
998,598

1,320,926
5,725

fc50,471
24.471
61,183
88,078

171,135
37,066

665,406
111.S82
23,631
26,692

2,084,288
937,29.'

M(

527,134
51,465

527,687
rged wi
!I18,813
,498,233
82,978
18,224

6i;7,l71
255,29ti
,715,182
462,011
635,886
206,706
20,015

f>nU(leiiii hti'corii

Jn Ja I er
1903 19!>4 tod

13
15

8
6

12
6
8

1112
10
Priv
6

"ii
10

6
6

6
New

6

Began

6
1

New b
5
6
8

ihAiu.

'ie

Began
1^
8

8+5
12+3

"i'i"

8
6

12
1;

8
12
6 1-4

ate Ba
6

'

's'

10

()

12+3
6
6

Bank

'1138

8
5
6

Miyl,

7
4

ank. ..

5
6
8

Trust

12+4

Jan'3,
12
6
8
6

t)

Began Mayl,

'^J
.Jan
J-J
q-j

q-'j

q-J
y-j
q-j
q-J
q-.l
(^J
(j-j
Ilk

Q-J

J-^J^

J-J
Q-F
J-J
Q-J
y-j
q-J
J-J

(J-J

Q-J
Q-J

Q-.)

Q-J
.\1-S

Q-J

1)0
Q-J
Q-J
V-J

Q-J
190

Last Paid

Jan
Ian
ian
Oct

'06, 2
'06, 8
'06, 5
'05, 3

Ian
Jau
J a II

lau
.Ian
lau
Deo
Jan

'06, 3
'06, 2
'Oli, IHi
'06, 3
'06, lia
'06, 2
'05, 3
'06,121a

,Jan '00, IKi

Jau
J'ly
Nov
Jan
Jan
Jan
Jan
Jan

'06, 4
'05, 5
'05. 1
'06, 3
'06, lia
'06, 6
'06, lia
'06, 3

^l-J Jan '00, 2
Q-J Jau '06, 2
Q-J Jau '00, 1
Q-J Jan '06, 2

Ian '06, lia

Deo
Jau

'05, 2
'06, 13*

Ian
Jan

Sav.

'06, 213
'06, IHj
'05, 5
Bank

Jan '06, 3

Inn
Deo
J an
.\.ug

'06, 3
'05, 3
'00, 2
'05, 3

Jau
5.

'06, 1^

IIA130 paid 12% in Dec, 1903, in stock of First Trust & Savings Bank. 1| Includes special dividend of 30>o declared Aug. 10, 1901.
* Bid and asked prices; no sales were m;ide on this day. t No price Friday; Latest price this week,
aDuoDec. 31. 6 Due June, c Duo April, ft. Due July, /c Capital and surplus to be increased.



BOSTON STOCK EXOHiNGE-Stock Record, Daily, Weekly and Yearly

Slinri' I'riccs—Not I'er CtMitiiin l'rio<:n

Satitrday Mnnrtait I lve>,aaii Wefinenday Jhurstiay /'Yitlay

Jan H' Jan S \ Jan 9 Jan lu Jan 11 Jan 12

•103 \(y.v'i

254H)2o4>-
•156 157
241 2-11

172'-jl72'v

•306

• 175
•124 127

142 142
*ttl 93
*93 y5

"iv" "if
60 >^ G0>^
24^4 25^4
198'2l99

•208 209

*52'-j""!;

»62
99 yy

I64I4I51J
*98'2 99'2

99»4 9y34
113 113

2514 26I2
93 12 94
12 12 13 "2

32 33
164ial55'2
139^140
laBhilStiTj
46 47 »p

104 105

•120 121
27 2734

245 245

47 Hi 4,1 h
85^4 85^4

•191 195
,

a 3
134 135n^ 13,

• 9i<^

•241 246
•934 10

104 104 "ij

•2^'2
*25'2
• av
104 '2 104^2
74 ".J 74 12

•ao'n 31

43'4 44ig
106'2l0634

•45
13
•90
*85
•90 100

42 4-ji.^

loyi4llOi4
15 1534
68^ Gsii
5^ 5^4
*1^ 2
27 '2a I4

•3634
36'e

„=^2 32';
706 705

30
*6

••61

30'^

7
•62

82^4 83'.,

•7V^ 81
•121 1'23

*2ls 2 Hi
17^4 171^
'y'8 10 V
30 J^,

•434

-1
17
tiO

433

30 »(

5
293^,

10
IS

1738
60 Hi

4^1.

laH. 12 ^
«&> 8734
'*1^ 13.

^37^4 38'4
107 109
43 43 12
1*4 13;

108 no
7'4 7

634 6 '6
120 120
1134 J.25,

v61'>8 52
/10'« 107,
/64 647,
'»87 90
47 1« 4734
1134 1134

• 61 62
l*6\i 6I2
•8 8»2

;1S4 134
/ •l»a 134

9478 951...

1(13 io.:3&
^54 254
157 157
240 240 S,

172^:173

'306

175
'124 127

142 142
95 96

*94

17^2 1834
61 64

*25'4 26I4

200 2011.2

208 Hj 208 S,

•5212
*62 63
•63
100 100
154i2l65\
99 99

-99 100
113 113

26
941U
13
32
155
13934
13534
4618

10434

28
96
V6\
33 H

15678
140
1363^
47 14

105

til634ll6-'4
•28 28 "^

' 6

179 "^4 179%
•47 47=8
8534 8534
19ii2l9m2
•3 3>2

134 135
*li8 13,

' 9H.
243 "-1245
•934 10

103=8 104'2
•22 "2

*26ia
3'i

10414105
74 7434
301^ 31

44 14 45
1067el07i2

-45
13 13
92 92
•S5 88
*90 100

534
42
108 12

1512
65

*l'a
27 I4

36I4

*-6o
32
700

46I2

10934
1634
66 %
6
2

28
3lJ7g
•75
32 7e

705

3018 3138
*6 7
•6L -61
8214 83
1738 1734

81
121 123

2I2 2Wi

17»a 181a
10 • 10
3018 30'.i
4^8 47^

2oi8 2y38
978 1014

*1 114

17 17 -4

60 b034
i.^ 4=8

1238 12 Is

851-^ 87
•l"-^ 2
38 14 40 14

109 109 H)

42 433^
II4 II4

108 110
7 8i«
2I4 23^
634 0"

2117 119
12I4 16H,
5034 6 134

lOi^ IOHj
a;63'a 6434
•85 90
4739 4334
1134 1212
6138 62 14

eia 61a
8 8

134
II3 2

95 95 V
'103itjl04i«
254 •/54

167 167
240 240
173
175

173
176

311 311

^ 176
124 127

142 142
9634 100
93 93

"l8""l8''2
62 lo 6334
25 14 25 '4

201 202

208 "2 208 12

*6i 63
67 12 67 12

100 102
15438 15538
99 99

993, 9934
113 H3I2

27 27 7(,

95 9612
1234 13 14

32 3214
15378 15636
139 140
136 13612
45 46
104 Ha 106

116 117
2779 28I4

' 6
'245
180 I8OI4
47 47
8678 86

19112 191 Hi
•3 3Hj

134Hal35
'lig 13*

' 9H2
243 Hj 244
•934 10

10378 10408
•22 Hi

*25H2
' 3Hj
104 Hi 105
7379 74
30Hj 31

44I4 44 '8

107 107',
•45

13
94
88
98

13
94
•85
98

514 5I4

441.^ 47
108 14 110
1534 16

2738
36
60
3434
705

6
2

28
36 H2

•75

323g
705

30 Hj
*6

'•61

82
17

121'"
•2I4

IS-,
9 '8

293^
-4 Hi

27 Hj

1018
*1
1634
60
438

12
85
•IHs
3a 79

XIO434
40^8
»ll4

109
734
214
0=8

115
]4
50 12
10'8
6334
88
48 14

12 H>

62
64
7H2

'131
•IHi

31
7

•62

823h
1734
81

123
2H!

19Hi
y7t

303^
5

28 Hi

1038
II4

17 H;

60 H<

4\
I23fc
87
2

42
105 Hi

42
IHi

110
8
2I4

6'^
118
157j
510j
11
65
88
4'JH
1234
63 H.

6 Hi

8
134

2

94 7p 9476
'103 '4 10334
254 254
lo7H2l58
240 Hj 240 '-J

173 173
174 174
311 311
•26 27

* 175
124 127

142 142
98 98
94 94

"is'ii'Vsi^

63V 633,
*25's 26H.
201 Hi 201 Hi

20834 209

63
62
65
95

53
62
65
97

1537gl55i4
*98Hj y9Hi

99 Hi 9934
•112

27 H>

*94H2
12Hj
32

162
140
136
45

104 Hj

2334
95
I3I4
321,

164 >4

140%
1363.
45 Hj

105

116 117
27 14 27 12
534 534

246
179 14 180
47 47
86 86

192 Hj 192 Hi
•3 3Hi

135 135
*li8 134

' 9Hj
244 -245

•9Hj lOi*
104 105
•22Hj....
*25Hj....

3Hj
10414105
73 737,
31 31

4378 4438
107 1073fc
50 •oO
13 13%
93 Hj 94

*86 88
•94 100

5 514
4334 44 Hj
IO914IIOHJ
1534 16

5Hj 579
IHj 1=8

26Hj 27
3534 36H2
•60 ^60

30Hj 32
700 705

3058
•6
•6L
82
17

rii"
*2l4

18H2
'934

2HHj
4-2

27 14
IOI4
1'4

lO's
60
4Hj

ll's
85
IHi

40Hj
105 '•2

4034
II4

110
7
2%
534

112
14Hl
61
IOHj
63
89 Hj
48-'4

12
6234

6Hj
8

134
IHj

3114
7

•61
823,
I7I4

79Hj
123
2V

19
'

10
29^8
4H

2734
III4
II4

17
60
4Hi

1178
86 Hj
II4

42
106
41

110
77e
214
6=8

11:
16
51
103<
64
90
50
121,
633,
6=,

8
134
1%

9434
'104

'is?"
240 Hj

'173
175
oil
25 Hi

74%
174
123
Last
La it
Last
142
•98
•94
;, tt s <

18 ••'8

63%
•25 14

201
Last
Last
209
Last
52
61

'69
101
15538
•98%
175
99

113
Last
Last
Last

<15%
10439
254
159

175
311

74^4
182
123
Sale
Sale
Sale
142
101

Sate

64
261.

201%
a ale
Sale
209
Sale
62
61
70

102
156<4
99%

175
99%

Sale
Sale
Sale

27 14 287^,

95 96
13 13
32 32
151%152%
140 140
136 I36I4
45 4738

104 1410479
334 334

11034 11634
27 14 28
•534 6

246
179 179
47% 47%
36 86
191% 192
•3 3%

135 14 136
Last Sale
Lastblale
244 244

9«, i-k
a;103%l(/3^
22% 22%
Last Sale
Last Hale
105 10514
74 74
SOOg 31
Last Sale
Last Sale
Last Hale
Last Sale
43=8 4414
107 1910714
••40 -50
14 14

*94
Last Sale
98 98

5i«

43%
llO-*
16 'a
65
•5%
1%

2634
35
•65
3934

704

5%
44
111%
1678
65I4

534
1%

27
3614
•65

31»e
706

30%
Last
•62
82
1634

*2l4

18
934

29-4
4%

26^4
IPs
*1
1634
5 J -4

4%
11%
86%
134

40
105
39
-lis

110
739
2I4

534
107
14%
50%
10 14

63%
•89
48
12
63%
•734
614

1311%

31
Sale
•62

83
17
78

123
2%

I834
979

29=8
5

2714
11=8
114

17
593,
4%

1134
88
I'e

4138
105
40
1%

114
7=,

21.

6
112
143,

50%
10-'.

64
90
491.

121,
66 %
8
8

134%
2

9534
10334
253
157
210%
173

3l'i"'

9'i

10334
253
159

173

;Vii'

182
125
189^
165

•141
98
94

18%
64%
25%
201%
164
iSS
209
101

182
125

Jan '06

Oct '05

Dec'115
142
98
94

Dec'Oo
1«34
65%
26%

20-i»4

Oct '05

Aug'OO
209

Oct 'OP

102 102
16634 15779
98% 98%

"991^ '99%

31 Oct '05

60 Oct '05

151 . Nov'Oo

28
95%
13
32%
150%
140
13614
4579

104

iVe"
28
534

17834
47
8534

189
•3

13534
/%
l3Kt
•2441a
•934

103
22%

25H
J =8

105%
74
30%

i5%
illht
53
J6914
44 14
10714

14

2SI4
95%
13 14

32=4
151%
140%
137
46
104%

i'l?"
28
534

17834'

47 14

86
190
3%

13534
Deo'05
Sep '05

244%
10

103
22%

Uec'05
Dec'Oo
105%
74
30 »8

J'ly'06
J'ne'06
Dec '05
Jan '06

44%
107%
•45

14

S7% Dec'Oi

6
44%

lll'a
15
66 It

5
114
26%
3434
•65

32
704
•12

31
fi%

•62

8278
1678
78

121
234

18 '4

934
2939
-4=8
26%
11=4

6
46 H

114
-.

1578
66 14

6
II4

27
35
•65

32%
710
•12
32

Nov'05
•62
84=1
1678
78

121
234

1834
10
30%
5

27
11

1634
5934
438
11%
87%
114
39%
105
40%
II4

112
7
2
534

107
14 14

"1014

63%
•88
48
1^^

66
7%

*7H,
»132
1%

17
60
4%

ll't
92
I14

40 H
105 %
4134
1'4

114
734

2%
6

112
14%

"lo-^;
64':

89
483,
121.

69'.

8
73,

134

BOSTON STOCK
EXCHANGE

liailronilM
.\tch Top <fc Santa FelO(

Do pre! 10(
Boston & Albany 100
Hoston Klevated 100
Ho.ston & bowell 100
Hoston <fc Maine 100

JJo pret 100
I'.o.ston <fe Providencelou
Boslon&Wor Elcc Co

Do pre£
Cliic.Juncliy& USYIOO

Do pret 100
Con & Mont Class 4. .100
Conn <& Pass Kiv pret 100
Connecticut River.. .100
KitcliOurg pret 100
Ga Ry c& Electric loo

Do pref 100
Maine Central 100
Mass Electric Cos 100

Do pret 100
Mexican Central 100
N Y N H & Hart....l00
Northern N H 100
Norwich <fc Wor prellOO
Old Colony 100
Pere Marquette 100

Do pret 100
Rutland pref 100
Seattle Electric 100

Do pret 100
Union Pacific 100

Do pret 100
Vermont <fe Mass 100
West End St 50

Do pret 50
Wisconsin Central... 100

Do prel 100
WoicNash& Roch..lOO

Miscellaneous
Amer Agricul Cliem.lOO

Do pret 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Ketiu 100

Do pref 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pret 100
Boston Landv 10
Cumber! Telep & Tel 100
Dominion Iron & St..
East Boston Dand.
Edison Elec Ilium... 100
General Electric 100
Mass'chusettsGasCoslOO

Do pret 100
.Mergentlialer Lino. .100
Mexican Telephone.. 10
N E Telephone 100
PlantCom t'st stk comlOO

Do pref 100
Pullman Co 100
Keece Button-Hole.. 10
Swilt & Co 100
rorrington Glass A.. 25

Do prel 25
Union Cop L'd <fe Mg. 25
United Fruit 100
Un Shoe Mach Corp. 25

Do pret 25
U S Leather 100

Do pret 100
U S Rubber 100

Do prel 100
U S Steel Corp 100

Do pret 100
West End Land 25
West Telep & Teleg.lOO

Do prel 100
Westing El .fc Mtg... 50

Do pref 50
iUining

Adventure Con 25
AUouez 25
Amalgamated CopperlOO
Am Ziinc Dead & sm. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
Bingham Con Min(& S 50
Bonanza (Dev Co)... 10
BostonConC&G(rct8; £1
Caiuinel »fc Hecla 25
Catalpa (Silver) 10
Centennial 25
Central Oil 25
Cons Mercux Gold...
Copper Range Con ColOO
Daly-West 20
Dominion Coal 100

Do pret... 100
Elm River 12
Franklin 25
Granby Consolidated. 10
Greene Consolidated. 10
GUiinajuato Consoi.. 5
Isle Royaie (Copper). 25
-Mass Consoi 26
Mayllower 25
Michigan 25
Mohawk 25
Montana Coal <& Coke 25
N evada Consolidated 6
North Butte 15
Old Colony 25
Old Dominion 25
Osceola 26
Parroll(Silv<S; Copp) 10
Phoenix Cousol
yuincy 25
Rhode Island
Santa Fe(Gold<fe Cop) 10
Shannon 10
Tamarack 25
Tecumseh 25
ieunessee 25
riiuily 25
United Copper 100

Do pret 100
UmledStates Mining 25
Unit .Slates Coal dbOil 26
Utah Cou (Gold) 5
Victoria 25
W'.uoua 25
Wolverine 25
Wyii.-ulot 25

Saien
1)1 the
Week
•iliareh

Jiange /or year
lyoo

Loweat

.3,044

33
250
lo
56
•-'0

loo
1,081

4.. 6

15.i
713

2

2,924
3,233

20
1,208

124

11
30
99
90

9,532
32
18

180
129

7779
99%

253
15--'

X24l
l7o
171
305
13%
63%
150
123
186
160%
285
141
59%
86
175
13
55
1934

(11921^

164
32
205%
79
52%
50
50
93%
113
95
172
93

110
21%
65%

146

16,384
1,011
4,531
1,109

16,368
273

3,002
4,090
1,084

50

3,076
300
20

293
888

1,986
34
4

457

160
10

1,867
80

1,042
2,1»7
512

30,847
4.176
200
302
30

11

1,620
10,082
63,952
12,030

850
2,310
536

7,103
22.142

625
20.528

169
5,705
8.070

2,060
17,673
2,560

50
30

260
15,019

935
14,556

32o
10.145
8,243

l.;5

3,810
1.640
3,565
7,780

38,874
1,145

25,340
2.230
8,611
515

1,68'2

6,781
2,U35
8,366
1,090

14,919
1,945
2,4»3

23.290
30

27,63
0.34S

65.2S4
6,366
590
i.86

5

May20
Jati 25
Dec 6
Nov 1

4

.>ltty26

Deo 12
J an 6
Jan 18
Jan 17
Jan 17
Jan 13
Novl4
Jan 4
Jan 19
Jan 12
Deo 14
Jan 16
Jan 4
Jan 24
Oct 21
Nov 4
May 1

Dec 27
Oct 4

Jan 24
Jan 5
Jan 9
Dec 27
Apr 13
Jan 5
Jan 9
Jan 6
Sep 11
Jan 18
Jan 3
Dec 29
Jan 27
Augll
Mar'20

19% Jan 25
86 Jan 3
4i4Aprl3

20 Jan 17
I30I4 May23
132 May22
130i4Dec 4
21 Jan 23
92i4Jaa 3
3i4Marl3

116 Augl7
17 Jan 24
5%J'ly 5

239 Dec 4
169%Mav22
38i4Jan 6
HOI4 JanlO
n85%J'ne20

1 Feb 6
131 Dec 13

1 Feb 24
10 Jan 6

230 May23
8% Jan 12

100 Deo 15
18 J'ly26
26 May23
2 % May25

103 Apr 29
57 J'nel5

j;3079Dec2u
1134 J 'ne 8
100% Jan 10
3479 Jan 4
98% Jan 6
2479May22
91 May22
•40 Mar30
11 Dec2i>
90 Oct 26
82% Oct 2
91 May 2

t234May25
18 Apr 24
70 Jan 25
8 J'ne21

25I4 MayJl
1 May 2

45 J'uel5
12%May2
28 May22
•50 May 6

534 Jan 26
601 j'ne 7
10 Marl8
16=8Mar22
o % Sep 9

•30 Mar24
64 Jan 25
il%Mar3u
60 JanlO

Jan 10
May2 6

» .\pr2y
6 Jan 4

2034 j'uel3
3 Jan

17%.Miiy23
6 May2Li

•70 J'ue27
10% Jan 9
48 May 1

2 J'ly 6
lo%Decl3
34 Augle
75 .Hay29
23 14 .May 1

as Feb 9
22 j'uel2
50 Jue22
95 May 4
li4May 1

l%;day 8
6=8 Feb 6

101 J\Uy23
2 Fob

24 78 J 'uc
739 J an 26
9 Mario

113

74%Nov 9
21 Jan 2
9 ^4 A pr 6

39
'S, -Mar 4

C-' iMaylO
7 % Dec 19

105 Jan 4

l%J'oel

HigKesl

.;oo
148
92
96
192
23

212
102
87
72

933(, Mar 9
105-'fcSep21
261 Ajir 4

158% Apr 2H
249 Mai 10
185 % Mai 14
17."> Apr 1-

311 Decl.'i
35 Mar22
82% Apr 13
182 Mario
132 hel) s

189 '4 ,\Iar25
167 .^ugli'

Auj;16
Marl 5

Oct 30
Nov 10
Dec 4
Apr 3

70%Mar30
2579 i>ec2i'

215 -4 Sep 2!
I6734 May25
233 May23

Apr 2 6
Feb 14
Feb 6
Jan 19

67% Aug25
102 Sep
151% Dec 29
101=8 Feb20
150 Oct 9
102 Sep 14
117% Apr 28
31%Sep lb
60% Sep 13
151 Nov 9

29%Aprl5
96% Sep 18
15 Deo2f
36%Decl3
154% Dec 2s
140% Aug'23
148 Jan 4
47 Nov28
109 Mar31

434 J'ne 9
124 Jan 6
28 Dec 16
734 Jan 10

257 .\pr 6
191 Jan 17
5179.A.ug:il
88^4 .Mavl2
206 Apr29
..3% Deo 19

140 14 Apr 27
234 Jan 9

17 JanlO
258 Oct 2
10 14 Feb 23

114 Jan 5
23 Jan 18
27 Aug23
4%Aug23

115 Feb 20
90 Aug 8
34%Aug 7
14% Jan 16
lll%J'ne26
57 Decll
117% Apr 7

43%Dec3u
107 Dec30
67% Jan 20
22% Feb 6

104 Feb 8
92 Mar 9

100 Oct y

Kanqe lor J^evioul
Year (1U04)

Lowest

(IOI4
49
111%
1534
73%
7
3

2o'i.
37%
95
35
720
•20

34%
8%

•75

80 14
22
8634

I2O
4
20%
103b
32%
714

26''4

13%
1^8

1»3b
6434
6 '4

13
93
2=8
36%

116
47
314

118
879
3
9

140
16

14

5334
13-8
75
88
46%
1334
58=8
t7%
15%

|134

Oct 18
Oct 17
Dec 30
Dec 2 J

Dec 30
Novl6
Nov 1
Oct 6
Dec 13
Oct 5
Dec 29
Dec 15
Oct lu
Oct 24
Jan lu
.ilujlli

Dec 30
Nov2
Mar31
Dec29
Oct I)

Oct 17
Dec 1

Decl4
.^prl8
Jan 17
.Marl;-:

Oct 13
Decll
Deo ii

Deo 1

Dec 14
Uec lb
Oct 4
Dec3u
IJCl '20

lJec3o
Jan I4
.J an 1

1

Oct >

Jan Is
Jan o
.Marl 4

Oct -i

UfClV
Feb 1

Dec 27
Dec 1

Doc 26
Dec2fe
N0V..7
Oct 11
l'00 2i
Dec 15
Feb 21

136 J'UP
cll«%J'ne
1«0 J'ne
160 Apr
276 Jan
133 J'Uf
24 14 Jan
73 Jai)
170 J'nf
11 I4 Sep
52'4 Oct
5 Api

lS5%May
159 Aug

Jan
J'ne
J'ly
Mai
Aug
Jan

222
198
74
68
29
40
87i4May
7138 Mai
86 14 Mar
160 May
89 Jan
108 Jan
16i4J'ly
37% J'ly
143 Dec

12% Apr
71 Jan
3% Feb

17 Feb
122% Feb
122% Jan
119% Feb

9 Feb
68%Jau
3 Nov

112% Jan
7% J'ne
5% Jan

30 Feb
al51 J'ne
36 Dec
7734 Mai
173 J'ne
l%Apr

118 Feb
%Oct

3 Oct
208 Mar
6% Jan

X9934 Mar
22 Dec
24 % Oct
2 Jan

95 Feb

G4
>!•>

239"
ci:i7

230
158
II -.6

295

Mai
Jan
J 'lie

Feb
Ma:
Auu
Apr
Feb

6%Ma>
77 Jan
1034 Feb
40% Jan
838 May

5 1 % May
•50 Apr
6% J'ne

76 Mar
7534 J'ne

190% Aug

•75 Aug
(i33i9 Mai
43 Feb
8 F'eb

1539 Feb
25 Feb

J'lv
l^eb
Mai
May
Oct
Jan
Apr

•20

7
19
39
6

435
i)o

(i 14 % Feb
678 J'ly

•20 J'ly
38 Feu
1034 Aug
40 Jtic
103 J'ly

134 J'ne
7 J'ne
2=8 ilai

20 Oct
62 % Feb
6 %May

d 3 Feb
io J'ly
3% J'ne
34% Feb
214 Jan

•50 Jut
914 Feb

53 F"eb
2^34 feu
ti'oO Aug
00 i'eb
•50 Mm\
l%Jue
3 % .-^ Ufi

85 May
•26 J'ue
34 Nov
334 Mai
6 .Mai

lb Jan
8% Jan

30 Jan
2% J'ue
5 Feb

{j'd Jau
50 Feb

UiqKest

89 14 Nor
I04I4 Nov
254 Deo
155% Deo
242%.Vov
175% Ueo
174 Ort
J03 % DcO

1 54 < »ct
127 Deo
1&6 Not
162% Jan
285 J'ne
142
57

Not
Deo

88 Deo
175 Apr
24 Jan
SOU Jan
2314 Not
199 Oct
163% Apr
232 Apr
07 Apr
80% Feb
79% Not
7314 Deo
42 Feb
95 % J'ly
llO'gNo''
97i4Deo

173 Not
93% Deo
114 De«
17% Feb
43% Deo
146%De«

24% Deo
87 Deo
638 Not
27% Sep
152% Not
141 Nor
149 14 Not
21% Not
9434 Deo
4 Sep

12234 Deo
1934 Not
7% Deo

265 Aug
194 Not
44 14 Aof
8434 o<*

200 Not
234 Not

141 Not
4 Jaa

17 J'ly
243 Not

9 Not
116 Od
22% J'ly
26 Not
5 O0«

113 J'n*

20%De«
103 Deo
34 Not
99%De«
33 Deo
95% Deo
•75 Jan
23 % Not
101 Deo
93 Deo
lOU Jan

779 Not
t21 Not
8234 Deo
14 Oct
2934 Not
3 Not
1%N0T

22% Not
383* Not
13ia Not
7^8 Not

700 Not
•25 Not
13234 Not
10 il«y
•76 Jan
74% Not
36 Jan
72 Jan

116 Not
4 Not
16 % Not
51I16N0T
34 % Deo
5 De«
35% Nor
1 9 79 Deo
2 Not
11% Deo
57% Not
63^ Aa(

2 % Not
29 ^ Deo
98 Not
33 % Not
t5 Not

125 Not
3 Not
3% Not

1034 Not
140 Not
4% Not

43 % Deo
18% Not
6 Mac

2834 Deo
1234 Not
47 Not
638 Not
133eNoT

110 Not
t3 Not

[« Before pay'totassess'tscalledm 1905. <i Before pay' totassess'tscaued in uo-i. ' Bidaudasked. || Newstooic. i Ass'tpaid. t Ei-nghts. a Ex-div.ifcnghta.
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BU.M»
BOSTON STOCK KXCH'Ot.

WKEK h.NUIN« JAN lii

Am Bell Telephone 48 1908

Jun Telep & Tel coU tr 48.1929
AmWnt Paperl8t8t5sg 1919
Atch & Nebraska Isi 78. .1908
Atch Ton <fc 8 Fe gen g 48. . 1995
Adlusfment g 4e....J'ly 1995

Boston Klect Light Ist 6s.iy0»
Consol 68

1'-j'-^l

Boston <fc LoweU 48 1907
4g 1910

. Boston "& Maine 4 V28 1944

'
Boston Terminal Ist SiaB. 1947
Bnr & Mo Riv ex 68 1918
Non-exempt 68 ^^\^
Sinking tund 48 1910

Butte <fe Boston Ist 68 1917
Oedar Rap <fc Mo R Ist 78.1916
iid7e.. 1909

Cent Vermtl8tg4s..Mayl92U
B <& w Iowa Div Ist 6s. 1919
lowaDiv Ist 48 1919
Debenture 5s 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B <fc S \V 8 t 4s 1921
llUiiois Div ;j Vjs 1949
Joint bonds See Gt Northern

Ohio J c Ky cfe Htk Yds 6s .1915
CoU trust reluuding g 481940

Oh MU <fe St P Dub D bs.. 1920
Oh M & St P Wis V div 6sl920
Ohlc&: No Mich 1st gu 5s. 1931
Chic & W Mich gen 68 1921
Concord & Mont cons 4s. .1920
Conn & Pass R 1st g 4s. ..1943
Cnrreut River 1st 5s 1927
DetGr Rap<fe W I8t4s...l94b
Dominion Coal 1st s t 5s.. 1940
Kasterii Ist gold 6s 1900
FltchburgSs 190.-

48 1915
4s 1927

FremtElk&MoVlst 68..1933
Unstamped Ist 6s 1933

0t Nor C B <fc Q coU tr 4s 1921
Registered 4s 1921

J-J
J-J
J-J
M-S
A-O
Nov
M-S
M-S
J-1)
J-J
J-J
F-A
J-J
J.J
J-J
A-0
M-N
J-D
Q-F
AG
A-O
M-N
F-A
M-K
M-S
J-J

J-J
A-O
J-J
J.J
M-N
J-D
J-D
A-O
A-O
A-O
Wl-N
M-S
M-K
M-S
M-S
A-O
A-O
J-J
4-J

Price
JrViUay
Jan 1^

99 99'..

95 Sail!

87^4 88 "i?

102 >4 102 Hi

112 .

102 .

9978.

90
loy .

lOO^H.
10534 .

100 \» .

94

106 10634
99I2

124

io'i" io5'

99
100 101^2
101 lOlHi

100^6 Sale
100

Week's
Kaiiye or
Last Sale

Low MxyU
99^8 99:'4

94''-B
'.'5

8K »2 88 ^
107»8S«V '05

102 HlOS's
93 14 94

110
104 Hj

lOS^i
117
112112
112 12

102
9934
100
129
ill's
90
109
lOlH
105»8
lOOSg
10614
99 H)

94

106 >i2

99 M
124^4
126
109
105
109 \i

112^4
102 H2
94I3

100
lOlk
103 Hj

103 ig

10534
139>2
140
99 1-,

991?.

Feb '04
Apr '00
May'05
Feb '04
Jan '03
Dec '04
Sep '05

Oct '05

J'ue'Ol
J'ue'05
J'ly'05
Jan 'Oi

May'05
Dec '05

Nov'05
Nov'05
Dec '02
Sep '05

94

107
Dec '05
Jan 'Oti

Feb'05
Nov'05
Jan '06
.Mar'02
Jan '03

Apr'05
Dec '05
100

Dec '05
Sep '05

Apr'05
May'05
Oct- 'Oo

Apr'05
100»8

Dec 'Ot

19

1-2

Range
Year
7905

Low Hiyli
99I2IOOI4
93^4 97=8
85 "rj 88
107 1(W
IOH4 1041-2

93 Hj 98^4

10314 104

102 10234
99 Ha 100

129 129
lll»8lll='4
81 9m:
109 109
10078 10138
105»r106
100 10134

99 Hi

9414
99 Sf

96»f

106 "e 108
991210m;
12612 126 i-i

126 126
108 109
102 10914

101 10210
94H100
9934 101 1-.,

lOm 103 Hi

i03Vili'3i2
103isl03i«
10534 106
139 140^8
139 140 Hi

98 102
98 101%

JtO> U.N

BOSTON STOCK KXCH'OE
Wkkk Enulng Jan 12

Illinois Steel deben 5s....1910
Non-conveitdeben 58...1913

la Falls* Sioux C 1st 7.S..1917
Kan C Clin & Spr l«t 5.s. . .1925
Kan C Ft S * Gu.ll Ist 7s.. 1908
KanC Ft Scott cfe M 6s. ...1928
Kan CM & B geu 48 1934
Assented income 5s 1934

Kan C cfe M Ry & Br 1st 5.sl929
KanCStJo&C B 1st 7s. .1907
Maine Cent cons 1st 7s... 1912
Cons 1st 48 1912

Marri Hough <fc Ont 1st 6s. 1926
Mexican Central cons 4s. .1911
1st cons Lnc3s Jan 1939
2d cons inc 3s Jau 1939

Mich Telep cons 58 tr rec.1929
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 5s 1929
NewEngTeleph 68 1906
6s 1907
6s 1908
5s 1915

New England cons g 5s. ..1945
Boston Term 1st 4s 1939

Old Colony gold 4s 1924
Oreg Ry <fe Nav con g 48. .1946
Greg Sh Line l.st g 6s 1922
Repub Valley 1st s f 6s. ..1919
Rutland 1st con gen 4H2S.1941
Rutland-Canadian 1st 481949

Savannah Elec ist cons 58.1952
Seattle Elec 1st g 53 1930
Terro Haute Klec ii, oa 1929
Torrington 1st g 5s 1918
Union Pac RR& 1 gr g4s.l947
Ist lieu oonv 4a 1911

nnited Fniitconvgen6a.l911
U S Steel Corp 10-60 yr 6s. 1963
West End Street Ry 43 1916
Gold4i2S 1914
Gold debenture 4s 1916
Gold 48 1917

Western Teleph & Tel 6s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s. .1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
MS
A-O
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J.J
FA
A-O
A-O
A-O
A-O
J-J
A-O
FA
J-D
FA
J-J
J-J
J-J
J-J
F-A
J-J
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

Hid A sic

trrce
I'Yidaii
Jan 1 'i

101 103
106 IO6I4
122 123

102

"ii' 80

!'8Hj 99
100
lOm
10234

103

100
10514 10738

15734 15814

102 Hz.
10534.
10268.

102 14 Sale

ioiji^!""!

Week's
Ratifie or
Last Sale

Low
01
100
12Hi«
102
106
122
99
93H2
104 Hi

lOj-ij

120 H2
IOII4
118

25
1734
75

102 H2

99
100 Hi

101=4
10234
10614

Hiffh
Sep '05

10(1 '2

J'ne'04
Oct '05

Jan 'OB
122
99

Jan -06
Nov'OS
Dec '05
Sep '04

Sep '05

May '04
Jan '06
Nov'OS
Aug'05
J'ne'O
Aug'04

99',
Oct '05

Dec '05
Nov'Ofi
Feb'05

104i4J'ne'04
1110278 Jan '05
124i4Sep'05
103 Sep '05

107H2 Nov'OS
102 Mai '02
99^8,Tan '06

106*4 Oct '05
102 Dec'O
100 100
10338 Oct '05
154 154
109 Hz Oct '05
1197 !« 11971*,

102 >4 102 V
10534 Oct '06
10258 Oct '05
102 Hi 102 H.

102^4 102H.
1I94H2Sep'05
109=8 Auk'05

Y'ar
I'JUi

Low tliqh,
10018 102
100 102 Hi

100 11)3

106 108Hj
122 rj.v^,'

97'^ 99 Hj

93 9434
103 lO.'-.

102'„10Bifl

10114 io'Ji^

70'o ^"•'4

24 25
1734 1734

94 100
lOOHzlOl
101 H2 103
1023^ 10334
106 106>4

1110278 10278
I24I4I25H1
103 103V
107H3l07Hi

"97" 106"
104H2 10719
95 102
100 100
10338^067,
^118 H2 114878
107H2ll4ia
1192 !« 1199 H»

102 "miosis
10534 IO6I4.
102% 102 "a'
10268 103 Hi

10038105 Hi:

1191 1i94ia
1096911114

NOTK—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. " No price Friday ; latest bid and asked. 11 Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

.shiire I'ricex—i>ot fer Centum frices

haiuraa-jj
Jan 6

104 Hj 105
3034 3934

61 '8
*14'8

62
3188
117e

*12H2
46I4

1934

61 7g

15 "v

52
3IH2
117e
13
47
20I4

•8O34
3*16

711*18
61

3234
7184
»46Hj
•48 Hi

62 Hj

94
30

81
37l6
72 H.

5134
8

33
72
47
49
6 21-,

94
30

M oiKj.ay
Jan a

60 e 313(.

'61-2" 61 1^

15 15

52 53
3134 3258
1178
12

12
I'J

4512 4534
20 21
115 116H!
8II4 81».
3 14 33b

7218 7238
ei'-i 617,

32^4
7i34
47

8
33
-I'^ie

47
*48H2 49
62 Hi 62 H2

94 94 7^,

luesaay
Jan "z

•84

3iH2 31Hj
•90 '4

62
15 15

62
3234
1178
12 14
44 Hj

2078

52
34 7^

l-^3g

12Ha
45 14

2134

8118
338

72I19
5138
734

3218
7178

*46H2
*48Hi
62 Hj

94 Is

83

7268
51U
776

32 14

72 Hi

47 14

49
62 Hi

9438

WetLnesaai, Thursday
Jan lu -yan 11

•84

31 Hj 31 H2

15 15

52Hj 52H2
34 Hi 3668
12 12 Hi

12 12
45 45
21Hj 2IH2
116 Hi 11734
82 83
3H2 31616

711618 72-2
51-8 62H,

779
32 14

7'Zl4

32'-<

71'l
46H2 47
48l3i6 49
62 -2 62 H2

94 94 H.

83Hi 8312

31 '4 31 H2

90 90
62 62
15 15 Hi

5178 52H2
34 3534
12 121s

•llHi 12 Hi

1434 45 Hi

21 213,
117 Hj 1173
82 82 Hi

72ii8 7238
52 6238
7 38 7

32I4 3236
71iiia 7178
*46'-j 47
48H2 49
62 H2 62 Sg

9334 93^4

I'riUaii
Jan IJ

*'H 85
*104 105

31 Hj 3134
•90 91
62 62
161s 1638

52
34 18
12
I314
46H2
20',
H7H2
82 '4

3Hi
7 2 Hi

S2
V-'io
32
7218

*4i) 'a

48 Hj
62

'•i

9334
*30

52
35 Is
12ig

13 Hi

4.S
2II4
118
831^
3%

72 78

62
7

32
7:i«i6

47
4834
62'-
94
30'-;

ACTIVE r^TOCKS

C^or Bonds and Inactive
Stocks see belovjj

Balciiii«i-e
Consolidated Gas 100
Northern Central 50
Seaboard (new) 100

Do Istprel 100
Do 2d pref 100

United Ry & Electric. 50

I'tiiladelphia
American Railways 50
Cambria Steel 50
Electric Co of America 10
Gen Asphalt tr ctts 100

Do preltrctis 100
Lake Superior Corp lOu
LiCftigh C & JNavtr ctLs. 50
Lehigh Valley 50
Mar.sdeuCo 100
Feuasylvania KR 50
Pluladelp'a Co (Pitts b) 5li

Philadelphia Eleotrict. 25
Phila Rapid Transit ^ .. 60
Reading 50

Do 1st pref 50
Do 2dpief 50

Union Tracton 50
United Gas Imiii 50
Welsbach Co 100

Sales
0/ tlu
Week
Shares

10
20

1,570
4

270
1,076

266
235,251:
12,071

848
3,798
5,218
1,054
6,19p
2,391

31,790
13,79p
29,49'j
12,033
21,316

135
1,000
1,019
3,282

15

Jiange /or Year
1905

83 Mayl6
99 May2o
21Hj Jan 16
83 Mar23
477gJan24
12 Hi Apr 24

48
2434
IOH2
8Hj

36
14 H2

100 H2

5 2 Hi

278

6513i8
40^4
8

11734
39=8
45
42
58I4

90
20

Jan 3
May2 2
Jan 25
Deo 2
Nov 10
.May24
J'ly 3
Jan 9
Deo 6
.May2 2
Jan 25
J'ue 5
Jan 4
Jan 13
May20
Jau 9
Mar 9
J'ue 5
Feb28

M lytiest

90 Apr 13
1 103, Sep 23
34 Dec 26
UlHiNov23
64 Dec 26
18 Mar 3

54i4Apr 4
32 Dec 30
126g Feb20
17 14 Jau 27
49 Jan 26
2SI4 Mar 4
r23HiNov21
90 Hi Nov 3
534 J an 17
73'sAug23
SSiiNorll
12 Hi Apr 2 7

iMi Apr 17

7113x8 Nov 9
47i8.\ug22
50 Hj Nov 2
63i4 0ct 17

12538 Apr 18
31 Nov20

Hange lor J^eviotu
Year (1904)

Lowest Highest

57 Hi Jan
71 J'ne

534 J 'ne

43 J'nt
18 4 May
734 Feb
5 '2 J'ly

20 -VuH

3334 Feb
2 ^8 Mar

5578 Mar
3 7 69 .Ma

II
5 May
S Jau

19H2.Mai
38 Mar
28 Mai
4.334 ,Tan
81 May
1934 Oct

86 De«
109HiDee

16*1^ Deo

51 NoY
26=8 Oct
1114 Deo
14 Hi Nor
44 lo Nov

59 '8 Deo
415 Nov

70 Deo
4368 Oct

tlO'eDeo
t 19 Nov
4II4 Dec
46 Deo
42 Hi Dec
59i4Deo

1 OS Deo
22 J'ne

I'lm.AUEM'lllA

liiHCCive stocks
Allegheny Val jiref 5U
American Cement 10
Bell Telephone 60
Cambria Iron 50
Central Coal & coke. 100
Preferred 100

Consol Trac of NJ...100
Diamond Stale .Steel.. 10
Preferred lo

Easlon Con Electric (J.50
Klec Storage Batt 100
Preferred 100

G-ermaiitown Pass 50
Harrison Bios pref. ..100
Indianapolis St lOU
Indiana Union Tr 100
Insurance Co ot N A..lti
Inter Sm Pow <fc Chera.50
Keystone Telephone ..50
Preferred 50

KeysloneWatchCase.lOU
Lit Brothers 10
Little Schuylkill 50
Miuehili & schuyl H..50
N Haven Iron <fc steel
Northern Central 50
North l'ennsylvauia..5o
Peun.syivania .Salt 50
Peun.svivania Steel.. 100
Preferred 100

Phila Co ( Pitts) prel...5o
Phil Geniiau & Notris.SO
PIiLla Traction 50
Railways General 10
Susqueh Iron & Steel..

:'

Tidewater Steel 10
Preferred u

Toiiopali .Mining ot Nevl
Union Tr ot Ind 100
United N J KH<fc C..IOO
Unit Trac I'ltts i)ref..5o
Warwick Iron <fc steet.lo
West Jersey Ji SoaSli.50
WestiuorelHUd Coal 5o
WilkeH <;>ia it Eiec.lOi

Mid Ask

6H/ 7

49 k^ 60

80

"82' "33"

27 7g

3634
14

Itf"
I4I4

6134
65 Hi

2
102
104

59 H.

"'oOH,

loi"'
7
136

"20"

270
...„.

08
94 Hi

66
3

106
105
116Hi

106 H.

51

ioii^
718
IH2
1

61^

70

PHll^ADKM'UlA
jioiids

Al Val E ext 78 1910 A-O
AmRyscouvSs 1911.J-D
Atl City 1st 58 g '19.M-N
Balls Ter 1st 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
BetlLle Steel 6s 1998. Q-F
Che & D Can 1st 5s '16 J -J

Choc&MelstSs 1949 J-J
Ch Ok&G gen 5s'19 J-J
Col St Ry 1st cou 58 1932
ConTracofN J lat 5s. '33
E & A 1st M 6s 1920 M-N
Elec & Peo Tr stk tr ctls
Eq II Gas-L Ist g 5s 192t
H & B Top con 5s '25 A-U
Indianapolis Ry 4s. 1933
Interstate 48 1943 ..F-A
Lehigh Nav 4 Has 'I4.y-J
RRs 4s g 1914. y-F
Gen M 4H2S g. 1924.Q-F

Leli V C 1st 68 g '33..J.

J

LehV ext 48 Ist 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 68 J-D
Gen cons 48 2003. M-N

Leh V Trac 1st 4s '29. J-l)
N ew Con Gas 5a 1948 J-D
N ewark Pass con 5s 1930
N i' Pli & No 1st 4s '39 J -J

Income 4s 1939. ..M-N
NoOluoTrac cou58'19.J -J

No Pcnn 1st 4s '36. .M-N
Penu neu 6s r 1910. .Var
Consol 6s r 1919. ..Var

Penu <fc Md Steel cou 6s.
Pa <ii N V Can 78 '06.J D
Con 53 1939 A-O
Con 4s 1939 A-O

Peun steel 1st 5s '17 M-N
People's Tr tr certs 4s '43

P Co lst<fc col tr 5s'49 M-S
C011& col tr ."js 1951M-N

Phil Elec gofd trust ctts.
'rriisl cert if H 4s

Jiid

100 ',

112
101 Hi

ill

lOii
104'.,
1101-^

10438
loo 'v

6 9 Hi

Ask

1131a
101 Hi

112 Hi

10134

i20Hi
50

107

ioinl

10734

io2'"

108

iotinl
70

107

ii'J
"

no
11514
124

il4""

U5h1
126 Hi

100 Hi

120

104 li

lol
693,

PUlUAWKliPillA

P & E gen M 5 g '20.A-O
Gen M 4s g 1920..A&O

Ph & Read 2d os '33.A-0
Con M 7s 1911 J-D
Cou M 6s g 1911....J-D
Ex Imp M 4s g '47.A.O
Con M ot '82 48 '37.J-J
Terminal 6s g 1941-y-F

P W& Bcoitr4s'21.J-J
Hoch Ry<fe L con 5s '54J-J
U Trac Ind gen 5s'19.J-J
Un Rys Tr ctts 4s'49J&J
U Trao Pit gen 5s '97 J-J
Welsbach s t 6s 1930.J-D
WOts-B G&Econ5s'55J-J

BALiTliUOKE
Inactive (Stocks

Ala Cons Coal& lion. 100
Pref 100

Atlanta <fc Charlotte.. 100
Atlan Coast Line RR. 100
Allan CoastL (Coun)lOO
Canton Co 100
Cona Cot Duck Corp. ..60
Preferred 50

Georgia Sou <fc Fla...lOO
Ist pref 100
2d pref 100

G.B-S Brewing 100

Boud.>«
Anaoostia<fc Pot 5s
Atl<fc Ch Ist 7... 1907 J-J
Allan C L RR4sl952M-S
All Coast L(Ct)clfs 5s J-D
Ctls ot indebt 4s J-J
6-20 yr48 192,^> J-,1

Bait C Pass Isl 5s '1 1 M-N
Bait FuiKlg 5S.1916M-N
Exchange 3 HiS 1930 J -J

Bait <Si P 1st 6s 111 r 11 A-O
Bait Trac 1st 58. .'29 M-N
No Ball Div 5s 1942 J-D
Convertible 5s. '06 M.N

Cout'l llycoii5sl932 M-N
Ext& Imp OS. 1932 MS

Bid Ask

'126
115 11534
llOH,
104

124"
102 '4 102 Hi

103 105
100

86I4

"ii"
102 103 Hi

72 75
95 97

160
158
420 440
95 97'..

1134 12^
35 S 36 Hi

30 35
98 Hi 99 14

72 75
834 914

105 105H2
102
101 "8 102
112 -.i 114
94
94 95

IO5I4
113'..; 114'..

100 106
1 1 2 Hi

116
119H!
101 101 'v

115
112

lJAbil'l.>l<>KE

Clias CityRy Isi 5s '23 J-J
ChasRy G& El 5s '99 -MS
Chart C ife A ext 6s. '09 J -J

2d 7s 1910 A-O
City<fcSublst5s..'22 J-D
Cityifc Sub(Was)lst6s'48
Coal cfe 1 Ry istos'20F-A
Ooli&Grnv lst6s.l916J-.l
Consol Gas 6a. ..1910 J-D
5s 1939 J-D

Ga<Sb Ala Ist cou 5s '45J -J

Ua Car cfe N 1 st 6s g '29 J-J
Georgia P 1st 6s. ..'22 J-J
GaSo <fc Fla 1st 5s 1945J-J
G-B-S Brew 3-4a 1951M-S
2d income 6s 1951 M-N

Kno--iV Trac Ist 6s '28A-0
LakeR El 1st gu5s'42M-S
.MelSt<Wash)l8t5s'25FA
ill Ver Cot Duck Ist 5s.
Incomes

N pt NifeO P lat 58'38 M-N
General 5s.. ..1941 MS

Norlolk St 1st 5s '44. .J-J

North Cent 4Hi3 1925 A-O
Series A 5s 1926 J-J
Series B 58 1926 J-J

Pitt Un Trac 6s 1997.J-J
Polo Val Ist 5s 1941. -J-J

Sav Fla.feWe.st5s'34 A-O
Seaboard A L 43 1950 A-O
.Seab cfe Koati 5a 1926. J-J
South Bound 1st 5s..AO
U El L& P isl 4 HiS'29 M-N
Un Ry ife El 1st 4s '49 JI-S
Income 4a 1949 l-D

Va Mid 1st lis 1906. -M-S
2d series 6s 19 11...M-S
3d series 6a 1916.. M-S
4th ser 3-4-5s 1921. M-S
5lh series 5s 192().M-S

Va (Slato) 3a new '32.J-.)

Fund debt 2-38 1991. J-J
West N C c<in 6s 1914 J-J

WeaVa C<fc P Isl 6s'll J-J

Wil & Weld 5a.. 1935.J-l

Bid

105
97

119
114
112 Hi

106
106 Hi

116
106
112 s
111
111
1223j
113
62 Hi

32^4
107
117
117
853i

95"

110
108
117
117
11234
116
114
897e
112
114

94\
68 14

101
108
112
110
112
95 Hi

9534
113
108
lis

Ask

9714

107

107
113
11114
lllHi

114
0234
32H>

»6'«

ibo"

90'*'

97
94 >s
68 H»

il3'*j

"96%

iba**'

* Bid and aaked prices; no sales on Ihis day. 1i Ex-riglits. |pti7.60 paid. t *15 paid. t $10 paid. i .f20 pauu
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Yolume of Business at Stock Exchanges

THAJMaACTlONS AT THK NKW YOKK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week milinQ
Jan 13
lnoti

titoclfs Railroad <te

Bonds
State
Bonds

U S

Sfiares i^ar valM
Bonds

toaruraay
.MoDilay
I'licnuy
Wodrosday
Tliur«<lay
Kruiay

1,047,><41
1,607,160
1,346,95/
1,211,512
1,544,973
1,936,178

$97,921,600
147.418,500
124.1'.'3,700
1 12.873,700
147,218,>^0U
181,467,800

,«1.059,500
4,353.r,0)
3.2SU,000
2, 3211, .00
3.277,700
3,708.000

$244.<'00
St'.'i.i'OO

562.300
!-02.000
415.00(1
4Sl,5(t(l

".f 1,000

""2,('li)6

150,000
50,000

'lolal 8.694,621 Wll,096.100 *18.599,200 S3.099.SOO $203,000

.,ates at Week t-nitin<i Jan 12 January 1 to Jan 13

tiew York Stock
lixchantje 1906 1905 1906 1905

olocKs—A o.sUarcf
i'ur value

Bank sliares, par..

BO.NDS
juverniUMiit bond.'!

SUUfi boiMt.s

liK. audiiiLs. boud.-

8.694,62!
i-811.096,100

*21,300

4;iO;!.000
3,099,800

18,599, 'JOO

3.074.0ii9
+288,762,000

!(;263,000

,r4,<)0U
3,807,900

20.501,500

14,366.493
^1,30J,379,300

*52,900

^223,000
5.853,800

27,857,200

6,393,393
$602,028,550

$263,000

$7,500
C,921,9L'0

36,765,000

Total bond.s i 2 1.902.000 124.313,400 :S33,939,000 .T>43.6y7,400

DAILY TKANbAOTlONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

H'e^'k end'tny
Jan 12
1900

Saiutilay
.Monday
Tuesday
Weitnesday

.

Thursday
Friday

Total.

Boston

Listed Untisted
siiares shares

43,390
75.698
74, 19

2

61.727
61,849

111.644

428.500

29,331
28,145
27,499
28,82S
31,188
32,066

177,107

Bond
sales

$11,500
73,000
62,000
40,500
31,000
31,000

$249,000

PMladelpliia

Listed
shares

24,152
55,333

114,941
103,756
77,581
46,700

422,463

Unlisted
shares

13,978
25.737
11,143
9.780
7,042

23.067

90,747

Bond
sales

$81,200
140,000
IH'J.OOO
127.900
157,000
136.370

$774,470

Outside Securities
A Weekly Review oi Outside Market will be found on a preceding page.

sitreet Railways

NEW YORK CITY

Bleeck St<& Ful F stk 100
1|lstniort4s 1950 ..J-J

II B'y & 7th Ave stk . . 100
1i2dmort 5s 1914 ...J-J

Con 68 1943 See Stock
B'waySurtlstSsgu 1924
llCent'l Crosst'n stk.. 100
lilstM 68 1922 ...M-N

llOenPkN & E R stk. 100
11Chr't'i& lOtliSt fclk 100
Col& 9th Ave 5s See Stock
consolidated Traction

—

New com. (wh. issued)
New prel. (wIl issued)
4 "2% bonds (wli. issued)

Dry D E B & B—
lllst gold 58 1932...J-D
IjScrip 58 1914 F-A

1] Eighth Avenue stk. 100
liScrip 6s 1914 F-A

11 420 & Gr St F'y stk.. 100
42d St M & St N AV..100
IJlatmort 68 1910 .M-S
lt2d income 6s 1915 J-J

luterborough Rap Tr. 100
LexAV & Pav F 5s See Si

Jletropol Securities See
Jletiopol Street liy See
Ninth Avenue stock. 100
Second Avenue stocklOO

II let mort 58 1909 M-N
Consul 5s 1948.... F-A

II Sixth Avenue stock 100
Sou Boulev 6s 1945. .J-J

So For Isl 6s 1919. ..A-0
Third Avenue See Stock
Tarry W P <fc M 5s 1928
YkersStRK 5s 1946A-U

28th & 29th Sts Ist 5s '96

1i Twenty-Th'd St stk 100
•UuiouRylst5sl942 F-A
Westchest 1st 5s '43 J-J

BROOKLYN

Atlan Ave 5s 1909..A-0
Con 53 g 1931 A-O

ii B & W E 5s 1933. .A-O
Brooklyn City stock. ..10
Con 5s See Stock Excli

Bklu Crosstn 5s 1908.J -J

Bku Hgts lotSs 1941 A-O
BklnCjCo<fe Sub /bee Stk
Bklyn Kap Tran See Stk
IjCouey Is. & Bklyu ..100

Isi cons g 4s 1948. .J-J

Brk C & N 6s 1939.J.J
Gr St&New 1st 5s '06 F-A
Gr'pt tfcLorimer St lat 6s
Kings Co. Elevated

—

1st 4s 1949 See Stock
Nassau Elec pret 100
6» 1944 A-O
1st 48 1961 See St

N Wb'g&Flatlstex4'i2S
Steinway lat 6a 1922.J-J

OTHER CITIES

BulJalo Street Ry—
Ist consol 58 1931. .F-A
Deb 68 1917 A.O

Chicaeo City Ry See C
Columbus (O) St Ry..lOo
Prelerred 100

Coluin iiy con 5.s See PI
Crossl'wu l8t5s'33.J-D

Grand Kapids Ky loo
Pre.teirei: 100

Bid

32
92

240
101

H

Exch
no8
340
ni6
205
170
ExcU

58
98
95I4

112
101
3»5
105
390
55

105
65

234'-!
k Exc
Stk E.

Stk K
185
205
aoo
^12^!

Ask

34
95

245
105 ><,

list

110
360
120
209
180
list

59 1.

iOO
9534

115
102
400

noo
no8
E.\cli

no5
noo
nio
395
110
ao5

noi
lllH,
100
237
list

101
104
Exch
Exch
280
95

110
99I2
102

Exch
75
110

k Ex<
101
ni8

ni2
no6
hlcas'o
101
1103.1

ila lisi

5100
69

110
75
108
84
235 '4

list

X list

K list

195
210
102
114Hi
tlVOHi

104
109
list

108
108
112
410
112
10642

1031-,
113'.;

102
240

Street itaiKvays
Lake St (Chic) El See C
IlLouisv St 5s 1930..J &J
Lynn<fe Bos Ist 5s '24.J-D
New orl Ry8& Li^htlOO

iCl.

108
list

lust

t290
LOO
113
100

list

113
h list

104
120

11312

lisi

10 m.

108
60
^^9

Preferred 100
New4'2S

North Chic Street See C
Pub Serv Corp ol N JlOO
Tr ctfs 2% to ij% perpet
Coll trust 5s gold notes
1909 optional M-N

North Jersey StRylOO
l8t4s 1948 M-N

Cons Trac of N J.. .100
1st 5s 1933 J-D

New'k Pas Ry 53'30J-J
Rapid lYan St Ry..lOO
l8t5s 1921 A-O

J C Hob<fe Patersonioo
48 g 1949 M-N

So J Gas El & Trac 100
Gug5s 1953 M-S

No Hud Co Ry 6s' 14J-J
58 1928 J-J
Ext OS 1924 M-N

Pat City con 68 •31.J-D
2d 68.. ..1914 opt A-O

So Side El (Cliic) 6'ee C
Syracuse Rap Tr 58 1946
Trent P & H 58 1943J-D
United Kys of St
Com vot ir ctis 100
11 Preferred 100
«en 4s 1934 i'eeStk

UmtRysSanFran iSeeStk
Wash Ry <fe El Co. ...100
Preferred 100
48 1951 J-l>

H West Chicago St 100
HCoug 58 1936.. ..M-N

Gas Securities
NEW YORK

Cent Union Gas IstSs...
Con Gas (N Y) stk. ,S'ee St
Conv deb 6s ctfs 6'eeStk

UMutual Gas 100
New Amsterdam Gas

—

1st consol 5s 1948..J-J
N Y cfe East River Gas—
1st 5s 1944 J-J
Consol 5s 1946 J-J

N Y & Richmond Gas. 100
Nor Un 1st 6s 1927.M-N
HStandard Gas com ..100
"liPreterred 100
Ist OS 1930 M.N

OTHER CITIES

Amer Liglit& Tract.lOO
Preferred 100

Bay State Gas 50
Binghamton Gas 5s 1938
Brooklyn Union Gas deb
68 1909 conv '07. ..M-S

Bultalo City (ias stocklOO
Ist 53 1947 See Stock

Consol Gas of N J
1st 5s 1936 J-J

Consumers' L H <& Pow—
53 1938 J-D

IIDetroit City Gas 50
Elizabeth Gas LtCo..lOO
Essex <fc Hudson Gas 100
Fori Wayne lis ly2o...l-J
^tUscSj El lU'r«cu Co.. 100
Uraiid Hapids Gas-

lilsl 5s 1915 F-A
Hudson Co Gas 100
ludiaiia Nat & III Gas

—

Isl Us lOos .\1-N

Bid
hicago
ni3H,
nooi-j

38 H;
83 '4

i 91
liicago
114
69

«95
29

80
no8
H1312
240
nos
26

i 74 V
122
iliM
J 112
nil
no4
4122
noo
liicago
no8i2
no3

42
86'-.

Exch
Exch
43 '4

91
88

Ask
list

115
112
39''4

85
91^4
list
116
70

96

7?
81

109
1141a
250

75
125
102
113
112
106

84.

106
k Exc
Exch
255

no8

nio
no8

42
no4
130
155
108

118
10434

{98

160
9

Exch

list

109 li

105

44
87

list

list

43-^
91 "v

88^4
55
87

109
h list
list

270

109

113
HI

i 92

nio
tioo
275
126
52
59

noi
107

26

107
150
170
111

122
106

100

170
10 Ki

list

«iii!« SecufrticH
I ii<li:in!»t)oIi3 Gas 50

i.sl n 5« 1952 A-O
lackson Gas 5s g '37. A-O
Kansas City Gas 100
1iL;«clede Gas lOo

I1 Preferred 100
l>atay'eGa8lst6s'24..M-N
lvog&WabVlsl6s'25.J-D
.Madi.s. n Gas 6s 192().A-0
.\ewark Gas 6» 1944. (4-J
Newark Consol Gas.. 100
1!Con g5.s 1948 S-D

No Hudson L H <fc Pow-
58 1938 A-O

110& IndONat&IU .100
1st 6s 1926 J-D

Pat & Pas Gas & Elec 100
1i Cong 58 1949. ...M-S

St Joseph Ga.s 58 1937.J-J

Telesr & Telephone

<I Amer Tele L'.ii Cable 100
llContraliS3 >.. Amer. loo
Commer Uu iel (N Y)
Emp & Bay State Tel lOo
Franklin lOl
IjGold & .stock 101
Hudson RiverTeloph 100
•iN Y.& N J Teleph...ll)0
^1 Northwestern Teleg. 5(

Pacific & Atlantic 25
llSouthern ifc Atlantic 25

Electric Companies

Chicago Edison Co See C
HKln^sCo EIL&PCo 100
Narragan (Prov) El Co 50
N Y'cfe Q El L&PowColOO
Preferred 100

United Electrioof N JlOO
4s 1949 J-D

Ferry Coinpnniesi

Brooklyn Ferry stocklOO
B& NY Ist 68 1911.J-J

.\ Y & E R Ferry stk. 100
1st 5s 1922 M-N

N Y& Hob con 53'46.J-D
Hob Fy 1st 5s 1946 M-N

N Y & N J 1st 5s 1946.J-J
NY & So Blykn Ferry&St
Transp 1st 5s 1906M-N

10th & 23d Sts Ferry 100
1st mort 5s 1919.. .J-D

TfUnion Ferry stock .100
Hist 58 1920 M-N

Raili-oad

Alb <fe Susq 40yr 3 i^s cts 116
Chic Peo <fc St L pref.lOO
Deposited stock 4
Undeposited stock 4
Priorlieng4'-2S'30M<feS 106
Con mtg g 53 1930.J<feJ 90
Income 5.S 1930 15

Chic Subway. /S'se Chicag o list

"ilFort Worth dj Denver
City stamped 100

Northern Securities.. 100
Stubs

Pitts Be.-<.s<te LE 50
Preferred 50

Seaboard Air Line-
Coll tr 63 1907 op. ..M-S

SeaboardCo 6e« Bait
Va & SouUiwestern..lOO

Bid /!««
70 75

noo 101
J 99 i03

40 50
105

100 110
:i8 43
3 4 38

no6 110
'n36 137

90 91
111 U2

noa
3W2 6

30 38
70 74

no5 1001.^

i 97 99

90 92
130 137
115
78
47 53
120
87 91
156 160
125 128
80 85
101 105

iiicago list

Mi 208
1103
00 01
80 85
35 40

i 74 7-1 ^'4

4 SK
?104 106

67 72
90 92

'd 108 V 109 i-i

«109 110
no4 108

98 101
40 60

i 90 94
28 30
96 97

129
60
61

103
108 i-j

73I2

31
74

118

6
6

109
92'<(

100
Exch
60

76

275'

37
77

101
list

90

Industrial and Miscel

Ahmeek Mining 25
Alliance Realty 100
IIAmer Bank Note Co. 50
American Can com... 100
Preferred 100

American CUicfe Co. .100
Preferred 100

Am Grapliophonecom.lO
Preferred 10

Am Ice Securitiea See
Am Malting 6s 19 1 4.J-D
Amer Press Assoc'n.lOo
Am Soda Foua com.. 100
Isl preferred 100
2d preferred 100

Amer Steel Foundries

—

.u 6a 1935 A&O
American .Surety 50
American Thread pref..5
Am Tobacco (new) com..
Pre!d iS'ee Stock
48 and 68 .9e« Stk
Am Typefo'rs com... 100
.Preferred 100

Amer Writing Paper. 100
Preferred 100
5s 1919 JJ

Baldomoro Mining S
1|Barney<fc Sm Car ...100

1i Preferred 100
BfMil'm Steel Corp.. .100
Preferred 100
Coll.tr. g.s.t. 63 1914....

Bliss Company com 50
Preferred 50

Boud& iMtgGuar 100
Borden's CondMilk..lOO
Preferred 100

British uol Copper 5
Camden Land 3
Casein Co ofAm com.. 100
Preferred 100

Casualty Co of America..
Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deb 6s 1919 op 'OlM-N

Central Leather See
Century Realty 100
Chesebrough .Mtg Co 100
Chic Pneum Tool. See Ch
City investing Co
11Clatliu(H Bicom 100

lllst prelerred 100
1120 pre'erred 100

Colo 1 udustrial. See stoc
Colifc HockCoal&l pf 100
1st g 5s 1917 J-J

Com|)rcssed .\ir Co... 100

11 78
120

t 80
10
70
166
103

t 5
t 9
Stk E
lo4
100

2
50
5

587
190

t 4
463
Exch
Exch
35
97
434

34 "-J

88
1 1
20

126
311,
90 12

103
aa;150
iJO
405
175
114

t 93,

t he
3

75
125
128
15
67

27
81

Stk E
189
440

icago
130
no
96
98

Ic Ex
65

i 78

83
123
86
101...

70'-,

170
106

9S-
.s lust

04S,
105

4
60
10

871..

4 '4

470
list

list

40
100

5 '4

35
89
2

liicliiMtfint ami Hi»oi'i

Cou.solidCur llc.itin;: 100
!;(;oiis Firen-'K.^ C'i:it .HlO

", Prelerred 1 00
CoiiJ. Uy Lrg<t Kefng.lO"
Clonsol Rubber Tir«.. 100
llpbeuture 4s

Cons StoraiiC HatierylOu
Cramps' sii.fcKu BUU-KKI
^Crucible .Steel 100

',;Preterreii 100
Cuban 68 01 1896
llDirtinond iMatcli Co.l'iO
Dominion Copi)>-r 1

Douglas Copper 5

Electric Boat 100
Preferred KM)

Electric Lead Reduc'ii.50
Preferred 50

Electric Vehicle 100
Preferred lOi'

Electro-Pnetuu'icTranlo
Empire Steel 100
Preferred 100

'iGeneral Chemical ..100
II Preferred 100

(iolil Hill Copper 1

Greene Con (Copper... 10
Greene Consol G(dd...lO
Greene Gohl-Silver....lO
Wug'-renheimExplo'u.lOO
Hack'osackileadowslOO
Hackensack Water Co—
Kef g 4s 52 op 12. ..J-J

Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preterred 100
1st g 5s June 1 '22.J-D

Hecker-Jones-Jew'l Mill
IslO.s 1922 M-S

Her'g-Hall-Mar.new.lOO
Hoboken Landac liuplOO
1158 1910 M.N

Houston OU 100
Preferred IOO

Hudson Realty
Ingersoll-Rand pret. loo
luteruat'lBankiugColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 '<jl922op'07

International Salt 100
Ist g 5s 1951

International Silver. 100
Preferred 100
1st 6s 1948 J-D

Lackawanna Steel. ..loo
Lanston Monotype 20
Lawyers Mort Insur.lOO
llLeh& Wilkesb Coal.50
Lord & Taylor 100
Preterred 100

HLoriUard (P) pref ...100
Mackiy Companies ..lOo
Preferred 100

Madison Sq Garden.. 100
2d 68 1919 M.N

UManhatt Beach Co. 100
-Manhattan Transit 20
Mex Nat Construe. ptlOO
Mine Securities 5
Mitchell Mining 10
Monongahela R Coal. .50
Preferred 50

Mont & Boston Consol .5
Mortgage Bond Co... 100
Mosler Safe bo 100
Nat Bank of Cuba.. ..100
National Surety 100
UNew Central (;oal 20
N J Ter Dock & Imp. 100
N Y Biscuit 68 lOli.M.S
N YMtge<fe Security. 100
llNew Y^ork Dock 100
UPreferred 100

N \' Transportation... 20
Niles-Bem't-Pond pf.lOO
NorAm Lum'r <fc Puli)100
1l Ontario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Securities.
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal ,See Stock
Pope ManufiiCturing.lOO
l8l preferred 100
2d preferred . loo

Pratt & Whitn pref.. 100
Realty Assoc (Bklyu)lOO
Royal BakPowd pref.lOO
Russell <fc Erwin 25
Salety Car Heal& Lt 100
Seneca Mining
»iuger Mtg Co 100
Standard Coupler comlOO
Preterred loo

Standard MUling Co. 100
Preferred 100

iJO

15
67
C5'4

30
S

28
14 •'h

7 -.

lul
144

6\

15
22

39
78
105

9.

30Jf.

3=4

6^1
300
25

S93
90

Atk
65
20
72
0^
3

t30'a
11
33
UCg
78

,o.t

145
"e
G\

30
75

>4

I'-.i

IS
24

>$

8
4 3
SO

lO'll-j

11 le

30
38
78

108
30

200
no2

14
47
110
90

"13"
36 14

82 s,

42 "i

69
7

50
no7

77
I 14
182 Hi

45
112
102
130
58 Hi

73
10
75
11

t 2't
13

160
140
415
180
116
10

IOI4

30 '4

3-
7'

(10
30

95
95

32
4 2
80

110
40

104'

15
bo

105
l50
13'2
30^4
82 "a

43 I4

71
10
53
110
82
1414

190

120
lo5
155
58=4
7314

25^

102H

ibo"
133
37
4534

102 Va

204
37
79
6I2

110

13
3

17
°ie

10»8
9

2'i

107 "2

lOii"

58
107

2 Hi

26
'(

48

130
132
20
72
6«i

273.

82
s list

192
480
list

133
120

list

80
85

Standard Oil of N J. .100
storage Power 50
Swift €& Co See Boston St
1st 5s 1910-1914. ...J-J

Tennessee Copper 25
lITexasA PaciUc Coal 100
1st 6s 1908 A-O

Title Ins Co of N Y..100
Tonapah Min ( Nevada).!
Trenton Potteries com 100
Preferred new 100

Trow Directory new. .100
Union Copper 10
Union Typewr com. .100
1st preferred 100
2d preferred 100

United Copper 100
Preferred 100

U S. Casualty 100
U s Envelope com. ..100

II
Preferred 100

US Rub 2d pf .bee Stock
U S Steel Corporation-
Col tr s f 58 '51 opt '11 ..

Col tr 3 f 5s '5 1 nor opt.

,

U STit Gucfc Indem.lOO
Universal Kuf Kxt'r. 100
We.stchester & Bronx
Title & .Mort Guar Co.

Westiiigh -\ir Brake. .50
White Knob .\Iiu

Preferred
Wortinii" Piiniij pref.lOO

ExcU
4

65
15

100
160
111

t 01
295
1152
570
38
120

8
37
78

690
t \
k Exc
il02

50
70

no5
195

\ la
19H,

100
45

^ i-'t

96
122
118
6334
88

200
27
86

Exch

45
46

:ilO

39
80
7

4
60
110

3-4
27
49

list

5Hi
70
17 H,

105
170
112
63

54
600
45
130
12
41
81

695

ii'ge

105
51
80
110
198
21
21
105
55
li^ie
loo
130
120
64
90

J 11

3

ni2
125

6

180
fl50

H2

I'l

121

90
list

114
114
126

7

155

2
125

^Buyerpaysaccr'dint. t Price per sh. tsale price. || Dollars per sli. alix-rijlus. xEx-div. i,Now stock, usells on So'k Exch., but nota very active security.
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luxjjestnxjettt and l^ailroad littelligcixce.

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last iwo

columns- the earnings for the period from July 1 to and including such latest week or month. We add a supplementary

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some oUit-r

period. The returns oj the street railways are brought together separately on a subsequent page.

Roads.

Ala Gt Soutliern.
Ala N O <Sc lexas
N O & N East.
Ala & Vicksb'g
Vicksb ah & V.

AUefjlienv Vaiiey.
Atch Top & S Fe.
Atlanta & Char
Atlantic & B.r.
Atl Coast Line-
Bait & Ann 8 L..
Bait & Oliio
Bangor & Aroost.
Bellelonte Central
Bridgt & Saco R.
Buff Koch & Pitts
Buffalo &. Su.sq..
Cal Northw'n
Canadian North.
Canadian Pacific.
Cent'l of Georgia.
Cent'l of N Jersey
Chattan Soutliern
Chesap & Ohio
Chic & Alton Ry.
Chic Gt Western.
Cliic Ind & Louisv
Chic Milw & St P.
Chic & North W.
Chic St P M <fe O-
Chic Term Tr RR
an JN O tfe T Pac.
01 Gin Ch & St L.

Peoria & liast'n

Colorado Midland
h Col & South Sys
Col Newb & Lau.
Copper Range
Cornwall
Cornwall & Leb..
Denver & Rio Gr.
Det & Mackinac.
Det Tol &. Ir anri

Ann Arbor Syst
DulSoSh& Atl..
Erie
Pairchild & N E.
Fon Johnst & Gl.
Ft W & Deny City
Georgia RR
Ga South & Fla..
Gr Trunk System
Gr Trunk West
Det Gr H & M.

Great Northern..
Montana Cent'l
Total system..

Gulf&Sliip Island
Hocking Valley..
Illinois Central..
llUnois Southern.
Int & Gt North'

n

a Interoc (Mex)..
Iowa Central
Kanawha & Mich
Kan City SoutU'n
Lehigh Valley
Lexing & East'n.
Long Island
Louisiana & Ark.
Louisv & Nashv.
Macon & Birm
Manis & No East.
Manistique
Maryland & Penn
a Mexican Cent'l.
a Mexican Intern
a Mexican Ry
a Mexican Soutli.
Millen & Southw.
Mineral Range
Minneap & St L .

.

M St P & S St M.
Mo Kan & Texas.
Mo Pac & Iron Mt

Central Branch
Total

Latest Gross Earnings.

Week or
M onlli

,

Cwrenl Previous
year. year.

See Southe
Pacific.
December .

Decern l)or .

December .

October ..
November.
October ..
October ..
November.
November.
^November.
.November.
November.
November.
1st wk Jan
.November.
December .

1st wk Jan
1st wk Jan
1st wk Jan
-November.
1st wk Jan
November.
.November.
1st wk Jan
1st wk Jan
November.
November-
November.
1st wk Jan
•See Sout.he
November.
.November.
-Itli wk Dec
1st wk Jan
October ..
October ..
November-
November.
1st wk Jan
November.

4th wk Dec
1st wk Jan
November.
November.
November.
Now includ
November.
See Southe
1st wk Jan
3d wk Dec
3d wk Dec
December .

December .

December .

4th wk Dec
November.
December .

December .

1st wk Jan
1st wk Jan
1st wk Jan
November.
November.
November.
November.
November.
November.
1st wk Jan
December .

October ..
December _

November-
November-
l.st wk Jan
Wk Dec 23
id wk Dec
October ..
1st wk Jan
1st wk Jan
4th wk Dec
1st wk Jan
1st wk Jan
1st wk Jan
1st wk Jan

rn Ry. S

257,184
137,9C)6
127,913

liic

0,910,608
378,4()9
92,490

2,110,770
10,35i

6,591,374
188, 62S

5,973
3,512

133,055
131 926
119,241
78,800

1,021,000
180,800

2,078,07ti
2,280

2,033,482
1,043,404
121,823
85,685

4,972,589
5,636,926
1,254,120

29,881
rn Ry. y
2,055,725
312,052
52,289

237,992
27,171
62,679
15,194
38,652

328,800
96,186

127,615
39,864

4,411,220
2,479

52,041
ed in Colo
250,228

rn Rv. .^

613,954
90,059
33,788

4,101,019
256,823

4,357.842
45,010

587,995
558,359
33,486
92,000

105,019
.52,493
180,442
677,876

3,074,556
40,683

Inc. 71,
76,151

774,115
12,027
26,195
5,067

31,020
2,171,546
124,773
129,000
24,626
6.S47

11,258
56,465

280,680
312,165
589,000
22,000

611,000

ystem be

216,081
145,375
152,998

1),245
0,487,014
323,390
93,255

1,947,871
15,054

5,757,747
174,108

6,243
4,644

136,562
101,082
106,080
60,200

778,000
165,100

1,840,004
1 ,860

1,719,680
1,154,332
128,930
88,882

4,524,521
4,833,951
1,099,203

25,285
vstem bel

1,892,646
253 ,998
48,307

170,430
23,476
47.624
3,2.59

21,788
293,400
81,147

110,009
41,374

4,002,222
4,235

44,584
rado & S
234,358

ystem bel

580.966
76,968
25,408

3,506,284
204,013

3,710,297
44,865
540,760

4,493,103
25,316
98,000
100,665
47,160
152,880
657,651

2,746,097
37,205

958
77,249

706,185
13,409
31,036
4,627

28,146
2,010,009
121,407
118,600
22,959
7,356

10,551
49,673

180,761
303,580
618,000
19,000

637,000

Juy 1 to Latest Date.

Current
year.

ow.

1,391,396
650,214
578,465
Inc. 47

31,813,734
1,367,457
369,069

9,297,705
80,220

i2,159,88'J
909,208
26,067
23,922

4,741,930
654,871
975,771

2,772,000
32,351,794
6,045,471
10,716,091

68,237
9,816,320
5,173,459
4,710,172
3,205,323
24,256,171
27,841,378
5,848,562
893,461

ow.
10,244,721
1,351,386
1,091,719
6,345,339

90,928
236,150
77.227

191,038
10,441,908

445,089

2,069,140
1,592,866

21,621,519
10,523

357,058
outhern S
1,203,676

ow.
20,804,594
2,681,954
762,301

26,750,188
1,379,297

28,129,485
993,849

2,857,731
25,223,017

190,951
3,742,735
3,031,636
1,582,194
905,907

2,957,626
14,563,588

220,926
Inc. 325,
380,329

21,795,722
75,545
124,713
51,081

166,467
11,230,438
3,355,610
3,013,000
549,090
29,100

395,745
2,082,182
6,149,725
11,648,577
22,341,224
1,006,535

23,407,7591

Previous
year.

1,232, .549

715,397
753,511

-\SS2
28,379,904
1,253,098
338,348

8,523,302
72,330

29,132,474
902,082
22,300
22,835

4,345,414
480,677
876,573

2,158,900
27,884,880
5,049,159
9,483,586

70,072
8,737,321
5,863,477
4,112,714
2,984,161

22,437,551
25,147,235
5,432,500
815,182

10,135,893
1,258,118
1,065,133
5,198,623

74,801
222,019
24,094

100,915
9,240,497
409,779

1,816,
1 ,387
19,998

15,
315,

ystem

.

1,081,

19,636,
2,418,
733,

23,219,
1,186,

24,405,
946,

2,824,
25,870,

150,
3,572,
2,955,
1,371,

767,
2,942,

13,220,
195,

152
341,

20,681,
74,

1.38

47,
149,

10,2.56,

3,450,
2,849,
530,
28,

357,
1,627,
4,604,
11,221,
23,102,

867,
23,969.

771
,675
,633
235
931

536

558
263
985
606
231
837
151
706
603
233
693
,054
327
343
183
294
108

140
,579
075
,973
449
763
373
,997
500
334
015
746
582
519
092
509
192
701

Roads.

b Mob Jack & K C
.Mobile & Oliio...
Nash Ch ik St L..
a Nat RR of Mex
Nev-Cal-Oregon .

Nevada Central..
N Y C & Hud Riv
N y Ont & West,
N Y Susq & West
Noriolk A West'ii
.Northern Central
Northern Pacific.
Ohio Riv & West.
Pacific Coast Co.
(/Penn - EastP&E
dWesi P & E..

Phila Bait & W'sh
Phila & trie
Pittsb C C & St L
Raleigh & S'port.
Reading Railway

Coal & Iron Co
Total both Cos

Rich Fr'ksb & P.
Rio Gramie Jet..
Rio Grande So
Rock Island Sys.
St Jos & Grisl...
St L & San Fran e

St L Southwest..
Seaboard Air Line
Sierra Railway..
Southern Indiana
.So Pacific Co.c.
Southern Ry Sy^
Southern Ry..
Mobile & Ohio.
Cin NO & TexP
Ala Great Sou.
Ga South & Fla

Texas Central
Texas & Pacific
Tex S V & N W.
Tidewater & W'n
Tol & Ohio Cent.
Tol P& West
TolStL& W
Tor Ham & Buff.
Un Pac System..
Virginia & So W'n
Wabash
West'n Maryland
W Jersey & Sea'e
WheeUng & L E.
Wichita Valley..
W'msport & N Br
Wi.sconsin Central
Wrightsvl & Ten.
Yazoo & Miss Val

Latest Gross Earnings.

IVeek or
Month.

November.
.-^ee Southe
.November.
1st wk Jan
December .

October ..
December .

November.
.November.
November.
.November.
December .

.November,
November.
November.
November.
November.
October ..
N'ovember.
November.
November.
November.
November.
-November.
October ..
4th wk Dec
November.
November.
November.
1st wk Jan
October ..
October ..
December .

November.

1st wk Jan
4th wk Dec
3d wk Dec
3d wk Dec
December .

4th wk Dec
1st wk Jan
October ..
October ..
November.
4th wk Dec
1st wk Jan
December .

November.
December .

1st wk Jan
October ..
November.
1st wk Jan
July
November.
November.
November.
December .

Current
year.

Various Fiscal Years.

Allegheny Valley
Atlanta & Charl Air Line
Atlantic & Birmingham
Bellefonte Central
CI C C & St Louis

Peoria & Eastern
Interoceanic of Mexico
Manistee & North Eastern
Manist ique
Maryland & Penn.sylvania
a Mexican International
a Mexican Railway
a Mexican Southern
a National RR of Mexico
New York Central
Northern Central
d Penn—East of Pitts & E...

d West of Pitts & E
Phila Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic <fe St Louis
Rio Grande Junction
Texas & Pacific
West Jersey & Seashore

96,986
rn Rv.
904,160
257,163
14,1.56
5,430

7,740,083
620,628
230,771

2,299,304
905,03 V

5,110,032
19,921

541,549
12580,726

Inc. 89
1,302,0.59
797,843

2,401,518
5,303

3,618,900
4,239,230
7,858,190
137,822
63,894
15,958

4,553,438
123,981

3,852,288
146,417

1,290,127
32,498
119,372

9,618,799

886,444
285,664
148,924
69,730
159,450
35,926

232,857
15.600
8,159

365,276
38,900
67,777
68,299

6,109,535
76,213

420,506
383,580
290,003
93,534
12,170
12,890

602,976
18,827

924,695

Previous
year.

S '

62,745
ystem bel
872,349
213,049
14,089
3,356

6,893,934
578,542
253,583

1,980,067
894,837

4,362,637
17,124

489,029
104535
1,500
1,162,159
729,319

2,067,205
5,08(

3,135,858
3,391 ,220
6,527,084
115,272
61,379
12,695

4,132,400
99,413

3,610,405
146,207

1,205,408
31,638
121,557

9,071,428

787,957
275,431
127,467
68,006
157,148
31,882
236,521
19,000
8,446

374,753
46,709
63,710
56,411

5,719,798
50,740

400,409
331,404
242,563
78,281
4,110
13,419

584,161
18,220

1,029,178

Period.

Jan 1

Mar 1

Dec 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Mar 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

.Ian 1

Jan 1

•Jan 1

Jan 1

Jan 1

Dec 1

Jan 1

Jan 1

to Oct
to Oct
to Oct
to Nov
to Nov
to Nov
to Jan
to Oct
to Dec
to Nov
to Jan
to Dec
to Dec
to Jan
to Dec
to Nov
to Nov
to Nov
to Nov
to Oct
to Nov
to Oct
to Jan
to Nov

July 1 'o Latest Date.

Current
year.

362,478
ow.
4,306,974
6,891 ,384
131,909
17,109

46,90t;,030
3,430,497
1,181,498

11,612,635
4,690,214

32,801,100
98,775

2,997,411
60,328,943

Inc. 3,

6,382,735
3,095,852
11,752,838

25,252
17,408,714
14,678,259
32,086,973

645,574
236,657
295,841

22,408,516
665,932

17,823,875
4,741,167
4,715,527

727,052
44,674,005

27,419,325
4,501,902
3,788,281
1,733,925
930,013
519,830

6,688,852

29
1,871
688

2,199
373

30,241
478

13,109
1,602
2,551
2,991

12
80

3,094
91

3,884

,756
,420
,813
,297
,987
,885
,459
151
,088
532
,031
,170
,510
,342
,525
,473

Current
Year.

Inc. 88
$2,611,686

957,178
55,547

20,475,744
2,658,290
105,019
361,822
92,676

277,557
124,773

6,123,200
1,168,996
257,163

86,095,602
9,692,308
122713 519
Inc. 7,00

13,452,646
6,740,944

24,291,703
547,693
232,857

4,384,084

Previous
Year.

268,350

4,327,190
5,882,827
123,434

9,865
42,100,404
3,114,945
1,074,519
9,791,686
4,584,314
27,985,424

93,720
2,821,334

51,351,843
726,800
5,928,535
2,923,850

10,369,551
21,007

14,969,601
13,205,562
28,175,223

575,376
206,898
246,093

19,499,912
558,259

17,184,399
4,899,300
4,308,706

727,162
41,056,782

25,717,791
4,242,183
3,504,103
1,564,885
877,721
476,026

7,232,875

26

32,925
,868,298
689,515
,046,026
337,248
,551,121
298,543
,206,382
,372,534
,287,632
,380,415

4,110
77,938

,999,441
85,078

,629,323

Previous
Year.

98,636
.?2,402,612

737,075
51,761

20,135,714
2,781,795
100,665
359,399
83.411
249,825
121,407

5,965,400
1,140,351
213,049

78,573,209
9.462,908
108047 419
8.000
12,501,246
6,394,513
21,987,711

514,784
236,521

4,063,084

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weekly Summaries. Cur'nl Year Prev's Year Inc. or Dec. % Monthly Summaries. Cur'nt Year Prev. Year. Inc. or Dec. %

4th week Sept (37 roads).. 12,368,234
S

11,899,965
S

+ 468,269 3.94 Month Nov 1904 (124 rds)
S

154,304,117
s

140.909,476 + 13,394,641 9.61
1st week Oct (39 roads)..

(39 roads).

-

8,941.774 8,643,551 + 298,223 3.45 Month Dec 1904 (123 rds) 146,748,102 130„S.S9,640 + 9,8.58,462 7.20
2nd week Oct 9,430,786 8,965,878 + 464,908 5.18 Month Jan 1905 (116 rds) 127,073,0.58 119,220,078 + 7,852,980 6.5N!

3rd week Oct (38 roads).. 9,434,892 9,292,845 + 142.047 1.53 Month Feb 1905 (117 rds ^ 113, 714, .506 117,252,135 —3,537,029 3.01
4th week Oct (44 roads).. 14,510,876 14,096,129 + 414,747 2.94 Month Mar 1905 (lis rds) 143,622,857 130,879,546 + 12.743.311 9.73
1st week Nov (40 roads).. 8,331,329 7,777,198 + .554,1 .31 7.12 MoiiMi April 1905 (115 rds) 130,695,868 127,237,317 + 9,3.58.551 7.35
2nd week -Nov (42 roads).. 9,780,290 8,832,358 + 947,932 10.73 Month Mav 1905 (lis rds) 144,103,256 129,712,739 + 14,390,517 11.09
3rd week Nov (40 roads).. 9,773,299 9,031,44" + 741,8.50 8.21 Month June 1905 (104 rds) 125,942,575 114,845,032 + 11,097„543 9.68
4th week Nov (43 roads).. 13.0,59,92.v 12,253,008 + 800,920 6.58 .Month Julv 1905 (115 rds) 143,6.58,287 1 30, 328. .530 + 13.329,757 10.02
1st week Dec (41 roads).. 9,011,601 8,343,843 + 607,758 8.00 .Month Aug 1905 (115 rds) 154,972,5.50 141,807,401 + 13,105,089 9.23
2nd week Dec (42 roads).. 8,310,620 7,417,834 + 892,792 12.03 Month Sept 1905 (115 rds) 161,431,629 147,709,81(; + 13,721,813 9.28
3rd we:^k Hoc (41 roads).. 9.386,804 8,.3.82, 73 2 + 1,004,072 1 1 .96 Month Oct 1905 (115 nis) 170,515,148 157,100,827 + 13,414,321 8.54
4th week Dec (41 roa'!.';).. 13,312,580 12,.53 5, 2 04 H- 777,382 0.21 Monlli Nov 1905 ( 55 rds) 71,044,232 05,109,098 + 5,935,134 9.11
1st week Jan (32 roads).. 7.117,921 0,471,410 -:-(i40,5.)5 9.99 Month Dec 1905 ( 57 r(N) 02,409,079 57,027,847 + 5,441,832 9.54

a Mexican ciurency. b Includes earnings of (iulf & Chicago Division,
four weeks of the month only in each case, c Includes the HousKm & T
operateil. r Includes tlie (':hicnro <V: Eastern Illinois in both years. /;

affiliated lines. A; Atlanta Knoxville it Novtliern includfii in both years
eludes earning.? of TransylviMiia I'aihoud from Jan. 1 190() and also of

The earnings i)r('viously reportini for October and November were for

exas Central and its sub.siiliarv lines in both years, d Covers lines directly

Includes earnings of Col. & "South., Ft. Worth .t Denver City and all

sinre April 1; it had previon.sly been included in 1905 since Jan. 1. n In-
East Division of Teimessoe Central from Dec. 1 in 1905 only.



yi> THE CHRONICLE. [Vol. Lxxxii.

Latest Gross Earnings by Weeks.—In the table which
follows wo sum up separately the earnings for the first week
of January. The table covers 32 roads and shows 9.99%
increase in the aggregate over the same week last year.

First week of January. 1906. 1905. Increase.

$

Decrease.

Buffalo Rochester &,Pittsb'gh
S
133,055 136,562

S
3,507

Canadian Northern . . 78,800
1,021,000
180,800

00,200
778,000
105,100

18,666
243,000
15,700

Canadian Pacific .

Central of Georgia.
Chattanooga Southern 2,280 1,860 420
Chicago Great Western 121,823 • 128,930 7,167
Chicago Indianap. & Louisv.- 85,685 88,882 3,197
Chicago Terminal Transfer... 29,882 25,285 4,597
Colorado & South, including

Ft. Wortli & Denver City.. 237,992 170,436 67,556
Denver & Rio Grande 328,800 293,400 35,400
Duluth Soutli Shore & Atlan_ 39,864 41,374 1,516
Grand Trunk of Canada

]Grand Trunlt Western > 613,954 580,966 32,988
Detroit Gr. Haven & Mihv.

International & Gt. Northern. 92,000 98,000 6,000
Interoceanic of Mexico 105,019 100,665 4,354
Iowa Central. . 52,493

774,115
47,160
700,185

5,333
67,930Louisville & Nashville..

Mexican International 124,773 121,407 3,366
Mineral Range 11,258 10,551 707
Minneapolis & St. Louis 50,465 49,673 6,792
Missouri Kansas & Texas 312,165 303,586 8,579
Mo. Pacific & Iron Mountain. 589,000 618,000 29,666

Central Branch 22,000
257,163

19,000
213,049

3,666
44,114National RR. of Mexico

St. Louis Southwestern 146,417 146,267 150
Southern Railway 886,444 787,957 98,487
Texas & Pacific 232,857

67,777
236,521
63,710 ""4',667

3,664
Toledo St. Louis c& Western..
Wabash 420,506

93,534
400,409
78,281

20,097
15,253Wheeling & Lake Erie

Total (32 roads) . . 7,117,921 6,471,416 700,490 63,985
Net increase (9.99%) 646,505

For the fourth week of December our final statement
covers 41 roads and shows 6.21% increase in the aggregate
over the same week last year.

Fourth week of December. 1905. 1904.

,

Increase. Decrease.

S $ $ $
Previously reported (19 roads) 9,561,788 9,125,014 657,128 220,354
Central of Georgia 338,026 328,823 9,203
Chattanooga Southern 2,792 2,782 10
Chicago Great Western 247,728 206,347 41,381
Chic Indianap & Louisv 139,531 133,962 5,569
Colorado Midland 52,289 48,307 3,982
Detroit Toledo & Ironton and
Ann Arbor System 127,615 110,009 17,606

Duluth Sou Sh & Atlantic 62,193 52,829 9,364
Grand Trunk of Can 1

Grand Trunk Western
\ 1,173,078 1,103,210 69,868

Det Gr Haven & Milw J

Gulf & Ship Island _ _ . ... _ 45,010 44,865 145
Interoceanic of Mexico 154,791 153,058 1,733
Mexican International 169,667 197,612 27,945
Mineral Range 18,075 13,272 4,803
Minn St P &SSM 280,680 180,761 99,919
Mobile & Ohio 285,664 275,431 10,233
National RR of Mexico 470,568 373,318 97,250
Rio Grande Southern 15,958 12,695 3,263
Texas Central 35,926 31,882 4,044
Toledo Peoria & Western 38.900 46,709 7,809
Toledo St Louis & Western... 92,307 94,318 2,011

Total (41 roads) 13,312,586 12,535,204 1,035 ,.501 258,119
Net increase (6.217o) - 777,382

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Dec. 23 1905. The
next will appear in the issue of Jan. 20 1906.

Gross Earn'gs— Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ S $ $
Bait & Annap St L.b.Nov 16,352 15,054 6,827 5,428

July 1 to Nov 30 80,226 72,330 30,270 24,428
Br'get'n&Saco Riv_b.Nov 3,512 4,644 517 1,231

July 1 to Nov 30 23,922 22,835 9,260 8,381
Chi Ind & Louv.a Nov 495,240 469,333 170,473 177,388
k-^ J\ily 1 to Nov 30 2,657,817 2,468,409 1,022,781 991,595
Chic Mil & St P. a Nov 4,972,589 4,524,521 1,954,348 1,830,834

JulyltoNovSO 24,256,17122,437,551 9,008,617 8,816,166
Chi Term Trans, b Nov 145,868 127,864 52,749 50,351

JulyltoNovSO 724,378 664,777 275,108 242,342
Cornwall & Lev. b Nov 38,652 21,788 19,757 8,781

JulyltoNovSO 191,038 100,915 112,601 38,420
Edison Elect Ilium Co

(Brockton, Mass).. Nov 15,023 13,293 5,831 5,223
JaultoNovSO. 127,125 107,304 35,378 45,472

Fall River Gas Wks_.Nov 35,490 27,911 17,582 9, .590
JulyltoNovSO 157,960 134,160 68,919 43,794

Grand Trunk of Can _.Nov 2,643,482 2,447,849 770,367 768 907
JulyltoNovSO 13,341,993 12,708,864 4,145,770 4,188,596

Gr Trunk Western. -Nov 473,997 483,243 106,090 110 470
JulyltoNovSO 2,398,696 2,161,212 400,513 254,518

Det Gr Hav & MiL.Nov 137,235 112,903 30,659 34,066
JulyltoNovSO 671,576 650,650 196,606 194,174

Houghton Co Elect Lt Co
u (Hancock, Mich). ..Nov 24,471 21,550 13,876 12,161

Jan 1 to Nov 30 185,635 160,886 94,019 72,831
Long Island. b Nov Inc. 71,958 Dec. 30,470

JanltoNovSO Inc.745,247 Inc.120,007
Lowell Elect Lt Corp. Nov 25,787 23.748 11,411 11,697

July 1 to]Nov .30 "^lOS.Ogi 99,090 41,101 44,235

<iroK8 Earn'gs A'^e^ Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. t $ $ $

Minn Gen'l Elect Nov 72.425 65,109 34.018 34,219
JulyltoNovSO 300,005 263,409 132,059 129,260

Ohio Riv & West. a.. .Nov 19,921 17,124 3,653 def 482
JulyltoNovSO 98,775 93,726 -

Rich Fred & Potomac. Nov 137,822 115,272 45,492 32,078
JulyltoNovSO 645,574 575,376 213,124 168,331

St Jos &GrIsl.b Nov 123,981 99,413 40,602 14,695
JulyltoNovSO 665,932 558,259 236,455 138,706

Tol Peoria & W.b Dec 116,681 127,509 24,309 39,583
July 1 to Dec SI 688,813 689,515 162,752 150,470

Wabash. b Nov 2,060,981 2,057,815 675,519 275,387
JulyltoNovSO 10,626.799 11,773.576 3,531,905 2,891,447

Wheeling & Lake E.b.Nov 502,706 390,956 158.140 61,624
JulyltoNovSO 2,438,497 1,964,505 686,791 440,798

Wil'msp't&NorBch.a Nov 12,890 13,419 1.755 4,171
JulyltoNovSO 80,510 77,938 29,812 23,320

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus
above or deficit below these charges:

—Int., Rentals, &c. Bal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ S S

Bridgeton &SacoRiv.Nov 543" 543 def 26 688
JulyltoNovSO 2,715 2,715 6,545 5,666

CornwaU & Leb Nov 4,169 4,034 15,588 4,747
JulyltoNovSO 20,823 20,083 91,778 18,337

Edison Electric Ilium Co
(Brockton, Mass)..Nov 729 758 5,102 4,474
JanltoNovSO 7,724 10,288 27,654 35,184

FaU River Gas Wks..Nov 486 316 17,096 9,274
JulyltoNovSO 2,717 1,381 66,202 42,413

Houghton Co Elect Lgt Co
(Hancock, Mich)...Nov 2,187 2,187 11,689 9,974
JanltoNovSO- 24,062 24,162 69,957 48,669

Lowell Elect Lt Corp.Nov 826 1,116 10,585 10,581
JulyltoNovSO 3,584 5,665 37,517 38,570

Minn Gen'l Elect Nov 9,071 9,197 24,947 25,022
JulyltoNovSO 45,355 46,721 86,704 82,529

St Jos & Grand Isl Nov 21,094 20,872 19,508 def 6,177
JulyltoNovSO 106,512 109,042 129,943 29,664

Toledo Peoria & W... Dec 22,985 32,007 1,324 7,576
July 1 to Dec 31 137,077 147,087 25,675 3,383

Wil'msp't & Nor Bch.Nov 3,631 2,708 def 1,876 1,463
JulyltoNovSO 14,818 13,852 14,994 9,468

STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Latest Gross Earnings. \Jan. 1 to latest date.

Week or
Month

.

Albany & ILidson.
American Rys Co. .

Aur Elgin & Chi Ry
Binghamton Ry
Boston & Worcest'r
Burlingt'n (Vt) Tr.
Cal Gas & Electric.
Cent Market St
Cent Penn Trac
Charleston Cons Ry
Gas & Elect

Chi & Mil Elec
d Chi & Oak Park.
Cin Northern Trac. ',

Citizens' Ry & L'ht|
(Muscatine, la).

I

Clev & S W TrCo.:
Clev Painsv & E..|
Col Lon & Spring- .

Dayton Sp'g&Urb.
Detroit United Ry.
Duluth Street Ry.-
EastSt L &Sub-..
Elgin Aurora & So.
El Paso Electric
h Ft Wayne & Wab

Valley Traction.
Galveston Elect Co
y Havana Elec Ry.
Honolulu Rapid Tr
& Land Co

Houghton Co St Ry
Houston Elec Co..
Illinois Trac Co
Indianap Col&So..
Indianap & EastRy
Internat Trac Co
System (Buffalo)

Jackson Consol Tr.
Jacksonv Elec Co .

.

Kan City Ry & Lt.
LakeSh Elec Ry..
Lehigh V Tr Co-

Street Ry Dep--
Elec Light Dep.

Lexington Ry
Madison Traction.
Manila El Ry&L—
Ry Dept
Light Dept

Met West Side Elev
Mil Elec RyifeLt Co
MilLt H & TrCo,.
Montreal Street Ry
Mun Hart & Ft W.
Norfolk Rv & Light
Nor Ohio Tr^tLt Co
Northern Tex Trac
Northwestern Elev
Oakland Tr Cons.

.

November.
December _

November.
November.
November.
November.
November.
October ..
November.

November.
November.
December .

September

November.
November.
November.
October ..
October ..
4th wk Dec
1st wk Jan
November.
November.
November.

November.
November.
Wk Jan 7

November.
November.
November.
November.
December .

August

September
November.
November

-

November.
November.

November.
November.
November.
November.

1st wk Dec
October ..
December

.

November.
November.
November.
September
November.
November.
August
December .

November.

Current
\
Previous

Year. '• Year.

25,032
130,422
48,292'
20,488:
42,219
6,360

513,046
12,729
46,556

53,549
54,400
69,812
51,909

9,977
46,254
18,057
21,278
20,123
140,289
12,223

118,218
41,123
25,479

80,474
22,522
40,124

26,588
15,215
52,236
155,382
19,134
24,469

430,386
9,230

22,423
430,802
61,501

47,785
19,794
28,968
7,563

10,300
31.725
210,488
275,409
45,962

232,635

59",46i
77,110
59,244
135,158
124.131

$
23,525
114,429
35,454
18,434
28,754
5,790

405,428
9,055

38,679

46,752
45,326
64,779
47,581

10,675
41,047
16,709
19,026

124,783
11,184

129,821
36,380
24,305

67,109
19,628
32,875

27,707
16,092
42,983
129,598
15,082
22,237

384,960
6,735

23,248

54,336

40,252
18,220
25,787
7,163

Current
Year.

305,040
c848,955
554,753
254,573

80,809
5,031,588
120,810
537,140

e456,061
628,289
816,940
2249,755

110,689
495,686
225,246
186,109
186,279

5,100,616
12,223

1,223,065
538,508
cl23,643

862,167
2171,993
40,124

293,705
i-150,212
(7189,802
1,491,047
210,259
151,158

3,417.184
282,693
282,018

4,430,601
• 721,708

549,819
167,941
336,954

Previous
Year.

269,621
c750,681
418,344
230,385

7 2",447
3,647,637

477',997

e416,862
425,229
759,483
2242,183

99,042
438,290
208,655

4,522,693
11,184

1,248,146
415,423
clll,056

761,969
2161,682
32,875

298,729
182,429

3139,925
1,139,019
176,709
139,077

3,124,796
259,684
263,929

186,9111
274,040
30,524

204,554

so", 63,3

71,388
48,020
121,307
109.005

2,267,938
2,929,068
560,661

2,551,783
132,563
665,094
878,200
421,698

1,411,927
1.310.095

605,095

479,345
153,525

2,075,209
2,917,760
423,710

2,305,225
134,640
604,178
819,115
359,840

1,284,676
1.146.982
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ff^

Name of
Road.

Olean Street Ry

—

Orange Co Traction
Peeks Ltg & RR Co
Pitts M'K & Green
Pottsv Union Trac
Rys Co Gen—R'ds

Light Go's
Rochester & East.
Rochester Railway
Rock Beloit&Janes
St Joseph (Mo) Ry

Lt Ht & Pow Co.
San Fran Oakl'd &

San Jose Ry
Sao Paulo (Brazil)
Tram L & P Co.

Savannah Elec Co.
Schuylkill Ry Co..
Scranton Railway.
Seattle Electric Co.
South Side Elev
Syracuse R T Ry..
Tampa Electric Co
Terre Hte T & L Co
Tol Bowl Gr&So Tr
Toledo Rys & Light
Toledo & Western.
Toronto Railway. .

Twin City Rap Tr.
United Rys of St L
United of San Fran
Wash Alex & Mt V
Youngst'n-Sharon.

Latest Gross Earnings.

Week or
Month

.

October ..
November.
November.
December

.

November.
November.
November.
November.
December .

November.

November.

November.

Wk Dec 17
November.
November.
October . .

November.
December

.

November.
November.
November.
November.
November.
December

.

Wk Jan 6
4th wk Dec
December

.

November.
November.
November.

Current Previous
Year. Year.

10,439
8,846
10,125
13,879
18,037
26,196
2,243
19,932

162,974
11,103

64,095

46,822

29,978
50,420
14,725
85,684

227,852
151,117
82,747
45,108
55,459
26,679
164,418
20,514
52,995
143,762
726,946
604,686
20,324
50,439

10,206
8,333

11,575
16,025
21,703
2,253

20,198
141,240
10,503

59,111

41,389

23,962
46,635

76",387

200,607
137,623
70,095
35,571
49,308

146,759
18,708
44,121
126,086
684,490
567,673
19.789

Jan. 1 to latest date.

681,926

485,963

W29,815
532,086

al32,736
795,346

2,330,121
1,647,984
873.125
374.408
568,694
Cl39,097
1,737,707
250,784
52,995

4,756,298
x8.435,045
6,430,346
231,435
492.286

Previous
Year.

90,787
109,207

159,058
187,599
295,313'
21,987

1,4 93",098
127,450

619,184

377,510

6772,646
495,689

724,298
2,112,504
1,518,901
775,625
.330,989
517,355

—Int., Rentals, &c.—
Current Previous
Year. Year.

Roads. $ $

Savannah Elect ^ Nov 11,155
Jan 1 to Nov 30 116,789

Seattle Elect Nov 22,139
Jan 1 to Nov 30. 267,732

Tampa Elect Nov 1.894
Jan 1 to Nov 30 20,813

Terre Haute Tr&Lt..Nov 10,429
Jam to Nov 30 111,430

-Bai: of Net E'ngs.—
Current Previous
Year. Year.

10,552
115,569

10,852
104,797

8.705
96.191

24,974
270,152

5,081
544.109

27.662
383,216

1.885
21,819

19,004
137,272

12,557
112,482

9,222
104.650

11,147
82,425

10,915
76,210

1,586,899
222,005
44,121

4,305,164
9,973,862
6,075,110
226,063

a Totals are from April 17 1905. b Totals are from June 25 in both

years, c Totals are from July 1 in both years, d These are results for

main line, e Totals are from March 1 in both years, g Totals are from

Aug. 1 in both years, h These are the combined earnings of all the con-

stituent companies, k. Decrease due to a strike and boycott, x De-

crease due to the fact that the Louisiana Purchase Exposition was open

last year, y Spanish silver, z Totals are from May 1 in both years.

Street Railway Net Earnings.—The following table gives

the returns of STREET railway gross and net earnings

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of Dec. 30 1905. The
next will appear in the issue of Jan. 27 1906.

Gross Earn'gs Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Albany & Hudson. a..Nov 25,032 23,525 4,387 7.181

Jan 1 to Nov 30. .. 305,040 269,621 71,100 71,865
July 1 to Nov 30... 168,496 145,386 42,528 38,502

El Paso Elect (Tex) ..Nov 25,479 24,305 7,970 7,806
July 1 to Nov 30 123,643 111,656 41,192 35,445

Galveston ElectKTex) Nov 22,522 19.628 8.765 ... ..
May 1 to Nov 30 171,993 161,682 68,673

Houghton Co. Street Ry
(Hancock, Mich). ..Nov 15,215 16,692 4,148 5,909
Jan 1 to Nov 30 rfl50,212 dl82,429 def d6,291 d60,509

Houston Eletc (Tex). Nov 52,236 42,983 18.664 16.738
Aug 1 to Nov 30 189,802 139,925 78,796 49,637

Jackson Cons. (Mich.).Nov 9,230 6,735 3.088 2,004
May 1 to Nov 30... 82,693 59,684 33,881 19,715

Jacks'ville Elect (Fla).Nov 22,423 23,248 7,207 9,085
Jan 1 to Nov 30 282,018 263.929 116,243 102,530

KanCity Ry & Lt.a..Nov 430,862 189,046
JuneltoNov30 2,591,077 1,122,902

Rochester Ry.b Dec 162,974 141,240 66,613 65,705
Jan 1 to Dec 31... 1,768,524 1,493,098 795,049 668,609
July 1 to Dec 31... 950,603 784,940 425,378 305,100

Savannah Elect Nov 50,420 45,635 22,007 19,257
Jan 1 to Nov 30 532,086 495,689 221,586 211,760

Seattle Elect Nov 227,852 200,607 80,220 52,636
JanltoNovSO 2,330.121 2,112,504 811,841 653,368

Tampa Elect Nov 45,108 35,571 20,898 14,442
JanltoNovSO 374,408 3.30,989 158,085 134,301

Terre Haute Tr &Lt..Nov 55,459 49,308 21,576 . 20,137
Jan 1 to Nov 30 568,694 517,355 193,855 180,860

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

d Falling off due to a strike and a boycott by the trades unions.

Interest Charges and Surplus.

—Int., Rentals, d-c. Bat. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ .1 $ $
Albany & Hudson Nov 5,812 5,542 def 1,425 1,639

El Paso Elect (Tex).. Nov 3,823 3,351 4,147 4,455
July 1 to Nov 30 18,864 16,732 22,328 18,713

Galveston Elect (Tex). Nov 4,167 4,598
May 1 to Nov 30 29,167 39,506

Houghton Co. Street Ry
(Hancock. Mich) Nov 3,749 3.324 399 2, .585
JaultoNov30 39,870 37,111 def 46,161 23,398

Houston Elect (Tex).. Nov 9,049 8,284 9,615 8,454
Aug 1 to Nov 30 36,105 33,194 42,631 16,443

Jackson Cons. (Mich.).Nov ^,796 2,500 292 def. 496
May 1 to Nov 30... 19,354 17,500 14,527 2,215

Jacks'ville Elect (Fla). Nov 3,391 3,018 3,816 6,067
Jan 1 to Nov 30 34,531 33,784 81,712 68,716

Roche.ster Ry. Dec 25,998 26,833 .t45,546 .t39,8.55
Jan 1 to Dec 31... 332,130 319,909 a-482,2.'i2 .t355,256
July 1 to Dec 31... 168,027 161,851 a-271,726 a;207,523

X After allowing for other income received

.

ANNUAL REPORTS.

Annual Reports.—All annual reports of steam railroads,

street railways and miscellaneous companies which have been
published during the last half of 1905 may be found by re-

ference to the general intiex of the "Chronicle," pages vii to x,

the annual reports being indicated in this index by heavy-
faced type.

Mobile Jackson & Kansas City Railroad.

(Report for Fiscal Year Ending June 30 1905.)

General Manager T. F. Whittelsey, reporting under date
of Sept. 15 1905 to Bird M. Robinson, President, New York
City, says in substance:

General Results.—The statement for the year ended June 30 1905.
including the Gulf & Chicago Railway. Middleton. Tenn., to Pontotoc,
Miss., 62.5 miles, shows that the gross earnings increased $149,510, or
28.3%; the net earnings increased $40,385, or 13.4%. and the aver-
age miles operated (258.99 miles in 1905) increased 43.5%.
Road.—The line from Newton, Miss., to Decatur Junction. Miss.,

7.63 miles, and from Decatur Junction to Decatur, Miss., 1.57 miles,
was opened for freight traffic on June 19 1905 and for passenger traffic
July 1 1905. The line of the Gulf & Cliicago Railway from New Albany,
Miss., to Middleton, Tenn., 43.22 miles, was opened as standard gauge
June 27 1905. Rail in main Une June 30 1905 was as follows: 50 lbs ,

32 miles; 60 lbs., 60.18 miles; 70 lbs., 139.45 miles; total, 231.63 miles.
Branches, 60 lbs.. 33.41 miles. During the year 14.11 miles of addi-
tional sidings were constructed as compared with 6.39 miles during the
preceding year.
Equipment.—New equipment has been received as follows: 10 loco-

motives; 1 combination car; 1 ditching machine. Average amounts
charged to maintenance of equipment for repairs and replacement of
roUing stock during the year: Per locomotive, $811 48 against $766 86
in 1903-04; per passenger car, $478 17 against $171 21; per freight car.
$25 64 against $17 82. Equipment June 30 1905: Number of locomo-
tives. 33. average tractive power, 18,035 lbs.; freight cars, 547, average
capacity. 33.6 tons; passenger cars. 21; miscellaneous cars. 52. The
narrow-gauge equipment here included consists of 4 locomotives and 6
passenger, 40 freight and 2 miscellaneous cars.

Ties.—Tie renewals, 17,317, against 55,291 in 1903-04.
Extraordinary Expenses.—There is included in operation expenses for

1905 $12,488 for expenditures not for ordinary maintenance, chiefly
ballasting, $8,000; extraordinary track work at Merrill, Miss., account
of high water February 1905, $3,444. From appropriation ($46,780)
made Sept. 1 1904 there has been expended for filling Clear Creek trestle,
$23,228; rebuilding other trestles, $7,073; balance June 30 1905.
$16,479.

Growth.—The growth of trafiBc and revenues since 1900 is shown by
the following comparisons:

Fiscal Number
Year. Ton Miles.
1900 3,220,001
1901 3,528,260
1902 4,309,677
1903 7,060,024
1904 12,064,794
1905 15,960,792

Gross
Earnings.
$114,364
140,730
167,229
273,980
.528,017
677,528

-Rate per Mile.
Tons.

2.50 cts.
3.01 cts.
3.00 cts.

Pass.

3.59 cts.
2.77 cts.
3.16 cts.

Pas.tenger
Miles.
774,946
954,076

1,221,818
2,397,020
4,581,796
5,131,334

The earnings since 1900 have increased as follows: freight, 445%;
passenger, 642%; mail, 532%; express, from none to $8.799 33; mis-
cellaneous, 472%; miles operated, 421%.
New Industries.—During the year there have been 18 saw-mills located

north of Laurel with a daily capacity of 330,000 feet. In addition
there have been located planers, cotton-gins, cotton-compresses, seed-
houses, oil-mills, stock-pens, canning factories and other industries,
giving a varied and valuable traffic, etc., etc.

The comparative income accounts and balance sheet
follow:

INCOME ACCOUNT YEARS ENDING JUNE 30:

1904-05.
Average miles operated 258.99
Earnings—

Freight $482,099
Pas.senger 1 62 ,009
Mail 10,286
Express . 8,799
Miscellaneous 14,335

1903-04.
180.42

$376,816
128,668

7,536
7,470
7,527

1902-03.
85.06

$189,073
74,570
3,091
2,962
4,284

Total $677,528
Expenses—

Mniiitenance of way and structures $112,259
Miiiiifciiance of equipment 67,553
Coiuluctiug transportation 182,780
General expenses . 41,551

$528,017 $273,980

Total $404 , 1 43
Net earnings $273,385

Other income—
Miscellaneous interest 104

Total income $273,489
All charges—

Taxes $11,130
Rent for Gulf it Cliicago Ry 40,000
Interest on current liabilities 4,038
Interest on first mortgage bonds 1,800
Interest on first consolidated mort. bonds 197,683

$88,602
45,635

134,187
26,594

$295,018

$232,999

10

$233,009

$10,103
.-f 1,000
3,776
2,575

138,775

$51,061
23,870
76,071
19,460

$170,463

$103,518

Total $254,651 $186,229
Balance surplus $18,837 $16,779

$103,518

$4,060

"89". 196

$93,257

$10,261
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COMPARATIVE GENERAL BALANCE SHEET JUNE 30.

A sscts

.

1905.
Ro.ad and o(iulpt.S7.y5r),25.3
Additions dur yr. 124.000
lYea.sury stock
Securities In li.ands

of trustees

—

To pxcliaiice for
1st M. bonds -

For construction
Stock Mobile Cot-

ton Exchange .

.

Cash
Cash tor matured

coupons
Due bv awnts
Due by individuals
and cos

Tralllc balances
Insur. paid In adv.
Material and supp.
Paid clalnis, unadj

36,000

70
47.873

69,475
16.645

226,920
216

1,23S
23,830
1.127

1904.
$3,915,909
4,010.344

02.000

36,000
02,000

70
25,735

67,250
8.138

101.832'!
15

140
23,647

Capital stock
First (wns M
due 1953.

First M. bonds un-
exclian«e(l

Reserve—renewal
ties

For perm't imp's
Audited vouchers.
Audited pay rolls.

Drafts by au'eats..
Bills payable
Int. on bt)nds, due
and uni)ald

Due Gulf & Chic.
Ry

Int. on bonds, ace.
Taxes accrued
Profit and loss

LiaUntics.
1905.

..-.$4,000,000
"''°'

4.000.000

30,000

7.005
16.479
92.908
44.916
1.986

25.000

110,342

71.000
150

0.401
91.466

1904.
$4,000,000

4,000,000

36,000

2,106

"23^907
27,390
2.724

97,600

31,000
150

4.082
118,120

Total $8,503,053 $8,343,0861 Total $8,503,652 $8,343,086
—V. 81, p. 1550.

Boston Elevated Railway.

{Report for Fiscal Year Ending Sept. 30 1905.)

President William A. Bancroft, under date of Dec. 30,
says in substance:

Taxes.—Besides its ordinary taxes, the company's contribution to
the pubHc during the last fiscal year amounted to at least §556,421,
this including compensation tax (8109,202) for use of streets, interest
at 4% on 84,099,052, cost of street paving laid by company, cost of
maintaining street paving ($178,256, suliway sinking fund and removal
of snow. Total taxes on real estate and capital stock, .1938,130. Rental
for subway and East Boston tunnel, $173,542. Grand total (13% of
gross revenue of company for year), .51,668,093.

Stock.—Nearly 84% of the stock is heUl in Massachusetts
Extension.—Work upon the extension of the elevated structure to

Forest Hills has been prosecuted. The foundation piers have been
built for about half the distance between Dudley St. and Forest Hills

Square.
The East Boston tunnel has been in successful operation during the

calendar year, and cars of large size, seating fifty-two persons, have
been in u.se therein.
Much progress has been made by the Boston Transit Commission in

constructing the tunnel under Washington St.
The extension of the surface tracks amounted to 1.761 miles.
Wages.—The aggregate of the increases of wages during the last year

amounted to $170,834.
Passengers.—The increase in the total number of revenue passengers

for the entire system was 2.18% as against about 3}i% in 1904 and
5% in 1903.

Reneirals.—Unusual attention has been paid to the care of the com-
pany's surface tracks, $622,849 having been spent thereon in renewals
and in repairs. This exceeded the amount spent in the previous year
by $169,179. It is believed that the company's tracks were never
before in such excellent condition.

Bo7ids.—On May 1 the company issued .17,500,000 in 4%, 30-year
bonds, reaUzing a premium of .1276,900.

Statistics.—Earnings, expenses, charges, etc., for four years were as
follows:

1904-05. 1903-04. 1902-03. 1901-02.
Revenue miles run ... 48,273,622 48,520,452 47,688,487 45,999,999
Rev. pass carried 246,941,776 241,681,945 233,563,578 222,484,811

Gross earnings 12,689,676
Opcrat. expenses—

General 1,007,658
Maintenance

—

Road & buildings.. 1,029,568
Equipment 8,53 ,261

Transportation 5,727,166

12,.391,353 11,959,515 11,321,030

Total oper. exp 8,617,653
Net earnings 4,072,023
Other income 51,893

887,857

829,491
846,542

6,067,663

8,631,553
3,759,800

45,241

730,058

791,190
822,190

5,916,422

655,393

982,230
871,480

5,353,469

8,259,860 7,862,572
3,699,654 3,458,459

59,857

Total income..
Deduct—

Subwav rent (net)..

_

.t193,142
West End rental 2,467,183
Boston Elev. taxes... 468,108
Boston Elev. coupons. 125,000
Miscellaneous 35,398

4,123,916 3,805,041 3,759,511 3,458,459

197,206
2,369,851
408,210

197,892 198,993
2,319,406 2,292,677
415,258 343,763

1,127

Total 3,288,831
Balance 835,085
Dividends (6)798,000

Surplus 37,085

2.975,267
829,774

(6~i 798,000

31,774

2,932,556 2,836,560
826,955 621,899

(6)798,000 (6)600,000

28,955 21,899

.r After deducting $18,735 collected from the Boston & Northern Ry.

BALANCE SHEET BOSTON ELEVATED RY. SEPT. 30.

A.^scts
Construc'n equip-,

ment, etc 16,
Cash 7.
Bills and accounts

receivable
Bonds deposited

with .State
Materials .and sup-

plies
Insur. investments
West End accts...
MisccUan's stocks

and bonds
Somerville horse

railro.ad
Old Colony St. Ry.

1905.

8.52,183
733,580

725,885

500,000

840,119
481,566
,153,360

208,011

102.851
109.678

1904.
$

14,815,321
2,059,457

796,724

500,000

662,148

'VlS.S'iO

208.010

102.851
300.509

LiaMlilies—
Common stock 13
Funded debt 7
Vouchers <fe accts.
Salaries & waces..
Div. and coupons.
Rentals unpaid

do not dtio-

.

Int ..ttaxes not due 1

TIckets.checks.ifec.
West End accts 1

Dam.age fund
In,surance frmd
Depreciation fund.
Prcm'm from sale

of stock & bonds 2
Surplus

1905.
$

,300.000
,500,000
3.53.144
140.794
43.968

3.39,124
146,895
273,243
26.618

207,202
628,801
480.000
600,000

091,000
581,545

1904.
S

13,300,000

'288"530
131.329
32,852

333.874
142.849

1,022.970
25,037

1,207,202
.598,016
381,740
600,000

1,815 000
544,461

Total 28.713.233 20.423,860 Total ..28,713,233 20.423,860
—V. 81, p. 1790. 1314.

Associated Oil Company, California.

(Report from Organization to Aug. 31 1905.)

A statement has been issued covering the operations of

the companv from its organization to Aug. 31 1905. This
statement shows among the assets .$2 ,.500 .200 of the .15,000,-

000 capital stock of the Amalgamated Oil Co., which on
Dec. 2S 1905 declared its first dividend of $1 per share, par
$100. The total purchase price of the Matson property and
Amalgamated Oil Co. is stated as §5,932,617, of which there

is still to be paid $2,760,209. tsj "

"

Statement from organization to September 1905:
Assets—

Real estate & personal property acquired for stock and bonds. $20,502,749
Property actiuirod for cash. 1,439,202
Matson property and Ariialpamated Oil Co $5,932,617
On which As.sociated Oil Co. stiU owes 2.760,210 3,172,407

Oil on hand infield and at distilling plants.. 282,142
Current a.ssets, $761,534, less current liabiUties, $375,520 380,014

Actual net assets $25,782,515
Liabilities—

Notes _ 850,000
1,529 $1,000 bonds. (V. 76, p, 214.) 1,529,000
Simdry 575

Total liabilities 2,379,575

Net assets $23 ,402 ,940
Stock issued for acquisition of property $18,898,404
Sale of 3.740,000 treasury stock 1,331,927 20,230,331

Present surplus 83,172 ,609

Distrilmtion of above surplus, $3,172,609.
Redemption of 75 bonds $75,000
Excess of quick assets over liabilities 386,014
Profits represented by improvements, new wells, pipe lines,

stock in various companies, &c ^ 2,711,595
In addition the surplus earnings of affiliated companies were... 287,454

Making the grand t otal $3 ,460 ,063
Distrihuicd earnings Jan. 1 1902 to Aug. 31 1905.

Bond interest three years $273,846
Share of profits to original owners of contracts taken over by

Associated Oil Co., nearly all expired and renewed for sole ac-
count of A.ssociated Oil Co: 1902, $220,643; 1903, .5133,278;
1904, .¥30,261; 1905, .S4,523 . . 388,706

Dividends:No. 1, 1321,166, No. 2, .5335,084 656,249

Gross earnings from Jan. 1 1902 to Aug. 31 1905 $4,778,865

Real estate and personal vroperty representing above $20,502,749.
No.

Division— A ores

.

San Joaquin 1,717
McKittrIck 2,582
Green &Whittier 826
Canfield 244
Central Point 80
Sundry

Real Estate-
Value.

$9,482,734
1.988,108
3,890.608
1,159,307
476,493
204,746

Persoyialtv,
Wells, d-i.

$1,332 852
167.932
711,008
320.481
243,590
524,890

No. —Production, Barrels.—
Wells. y<wr 1904. 7 Jl/os. '05.

72 2,428.083 1,236.414
22 1,013,483 592,912
30 790,764 454,370
37 576,375 317,875
50 838,908 422.896

Total 5,449 $17,201,996 $3,300,753 211 5,647.613 3.024,467

The $3,300.^53 represents cash expended in development and improving the prop-
erty prior to acquisition by Associated Oil Co.

Matson Property.—Total value, $3,432,417, of which the principal
items are pipe lines from Coalinga to Monterey, 116 miles, 6-irich pipe.
10 miles 4-inch pipe, $750,000; 4 pumping stations, $72,000; Alcatraz
Landing plant, real estate, one 50,000 barrel steel tank, one 50,000 barrel
concrete reservoir, oil refinery, dailj' capacity 1,500 barrels; crude oil

pipe line for Santa Maria oil field to Alcatraz Landing, 34 miles, 4-inch
pipe and two pumping stations, $400,000. Four vessels, total aggregate
capacity 69,600 barrels, and tug Rover; total value of vessels, $780,000.
Leases on oil lands and stock in other companies, $300,000; value of
contracts for .sale of oil, $806,917.

There are also 710 shares in Commercial Petroleum Co., 30,200 in Mon-
arch Oil and 17,050 in Los Alamos Oil & Development Co. The Associated
also owns 25,002 shares out of 50,000 shares of Amalgamated Oil Co. The
company also holds all shares in Salt Lake Oil Co., Arcturus and Utah <fe

Colorado Oil Co., upon which profits for 1906 are expected to be $700,000.

The Amalgamated Company, according to the "Los
Angeles Times" of Sept. 8, is producing 10,000 barrels of oil

a day and has 30 wells and some 2,000 acres of land.

—

V.
81, p. .156, 153.

American Graphophone Company.

{Report for Fiscal Year ending Sept. 30 1905.)

The comparative statements of income account and bal-
ance sheet follow:

EARNINGS, EXPENSES AND CHARGES.
1904-05. 1903-04. 1902-03. 1901-02.

Net from operations..! 8803,643 /S698,360 $594,638 $261,168
Miscellaneous / [ 31,565 64,875 15,610

Total earnings $803,643 $729,925 $659,513 $276,778
Deduct—

Int. on debentures $9,065 $4,722 $11,649 $18,070
Int. on factory mtge. 6,000 6,000 6,000
Int. on coupon notes . 21,416 14,048
Int. on loans&bills p'e 28,698 17,736
Com. on deben. sold.. 3,030
Maintenance 64,266 si ,221 44,841 24,390
Depreciation, &c 50,649 32,741 52,258 25,000
Div. onpf. stock (7%) 117,210 92,346 78,677 56,000
Div. on com. stock (4)54,067 (2)24,034
Reserved for deprec'n 160,000 280,000 274,500

$467,924

8191,589
330,815

Total $505,371 $522,847

Surplus for year $298,272 $207,078
Surplus at end prev.year 729,481 522,403

Total surplus $1 ,027,7.54 $729,481 $522

In 1900-01 gross sales were $1,592,883; profits, $1
paid on preferred and common stock, 8%.

BALANCE SHEET SEPT. 30.

1905. 1904.
I

Assets— S $
I

Liabilities—
Patents, franchises, t

Common stock 1

good-will. &c 1,341,042 1,270,000 Preferred stock 2
Stock not issued 144 144 "-• - - '--*

Plants 1.572,420 1,219,088
Raw material 220.055 165.132
Goods In process of

manufacture 27 1 , 577
Goods completed ... 184.928
Mdse., furn. & flxt'es
and otlier assets. .1.050.864

Acc'ts & bills receiv. 808.334
Cash 352.704
Stocks other co's 630,718

225,069
121.489

923,445
533,719
138,779
30,718

.580

Mortsase on factory
re.al estate

Deb. 5s con\'t. Into
pref, stock

Coup, notes convert-
ible into pref. stock

Current acc'ts. accr'd
Int. .and taxes not
yet due and bills
p.ayable

Reserved for depre-
ciation, &c

Surplus 1

,404

14,120;

1905.
S

.802,000

.047,890

100,000

113.200

284.900

$132,490
$144,287
186,528

8330,815
dividend

1904.

1,202,000
1,396 400

100,000

89,300

412,300

868,826 504,397

Total

183,702
729.481

.6,432,786 4,617,580

188,216
027.752

Total -. ..6,432,786 4,017—V. 82. p. 50.

Swift & Comp3,ny.

{Report for Year Ending Dec. 31 1905.)

Treasurer Laurence A. Carton is quoted as saying:

We have done more than S200,000,000 of business and made lessJthan

2% upon the turnOTer.i^OurJirepresentatives are in every? civilized



Jan. la 1900. THE CHRONICLE 99

coifTitrv trvinK to make a marlcot for the proihirt of the American farmer

and raiicliriian, and we hojie they will sec to it that the prodnet of their

iivc stock is not harred hy unwise let;islalioii from any country where

thev sliould find a market. We have pnicl in dividends dnrinf; the year

$2 450 000 and added to surphrs $1,750,000, besides keepinj,' the condi-

tion of' our properties up to the hi.L'hest standard of efficiency.

It will be noted that the stock increase rated last week was
from $35,000,000 to $50,000,000, not to $60,000,000 as first

proposed. Subscriptions for the new stock, on the basis

stated in our last issue (V. 82, p. 52), must reach the com-
pany's Chicago office on or before Feb. 7, when payment in

full is also due.

BALANCE SHEET DEC. 31.

1905. 1904. 1903.

Assets— S 8 $

Realestate,&c 10,244,986 14,699,987 14,112.509

Horses wagons and harness 113,047 100,449 120,912
Inve.stments, including branches... 7,974,627 7,652,519 6,361,707
Oiiick tissGts~~~~

Sundry stocks and bonds 8,024,294 7,889,09S 2,694,172
Cash - 2,739,624 2,485,983 1,725,220
.'Vecounts receivable 20,990,768 16,200,990 13,871,392
Live cattle, sheep, hogs, dressed

beef, &c., on hand 18,066,214 15,531,189 15,314,162

' Total assets 74,153,560 64,657,096 54,200,074
Liabilities—

Capital stock paid in 35,000,000 35,000,000 25,000,000
Bonds - - 5,000,000 5,000,003 5,000,000
Reserve for bond interest 62,500 62,503 62,500
Bills payable 20,509,806 13,334,661 14,307,938
Accounts payable .• 2,890,286 2,475,990 2,079,705
Reserve for'taxes 694,903 .537,932 .563,926

Surplus 9,996,005 8,246,005 6,496,005

Total liabilities 74,153,560 64,657,090 54,200,074
—V. 82, p. 52.

GENER/\L INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Anderson (S. C.) Traction Co.—New Stock.—The share-

holders have authorized an increase of capital stock from
$60,000 to $280,000, all of one class; amount now outstand-

ing $140,000, par of shares $100. No bonds. The company
operates 5.7 miles of electric railway and proposes to build

to Belton, S. C 10 miles, thence to Greenville, S. C, 34
miles, to be completed during the coming spring and summer.
President and Treasurer, J. A. Brock; Secretary, Claude I.

Dawson.
Atchison Topeka & Santa Fe Ry.—Boad Acquired.—This

company has purchased the entire capital stock of the Den-
ver Enid & Gulf RR. The road extends from Guthrie, Okla.,

northwest to Kiowa. Kan., a distance of 119 miles, connect-
ing at both ends with Atchison lines. See "Railway & In-

dustrial" Section. No details of the purchase have as yet
come to hand, and it may or may not include the outstand-
ing bonds.—V. 82, p. 48.

Atlanta Birmingham & Atlantic RR.—Mortgage.—This
company, controlled b}^ the same interests as the Atlantic &
Birmingham Ry. (V. 81, p. 1311), of which its line is an ex-

tension, has made a mortgage to the Old Colony Trust Co.
of Boston, as trustee, to secure $30,000,000 of first mort-
gage 5% 3o-year gold bonds, dated Jan. 1 1906, due Jan. 1

1936, but subject to call at the company's option on any in-

terest day at 106 and interest. H. W. Poor & Co. have un-
derwritten $4,000,000 of this issue, and are placing the same.
The road is under construction from Montezuma, Ga. , to

Birmingham. Ala., an extension being proposed to Atlanta,
Ga. If the Atlantic & Birmingham Ry. should be acquired,
as it may l)e imder the terms of the A. B. & A. RR. mort-
gage, bonds will be reserved to take up the A. & B. bonds,
of which there are $4,090,000 outstanding.—V. 81, p. 1314.

Atlantic & Birmingham Ry.—Mortgage for Ally.—See
Atlanta Birmingham & Atlantic above.—V. 81, p. 1311,
1099, 840.

Augusta-Aiken Railway & Electric Co.—New Directors.—
The new board consists of the foUoM'ing:

William T. 'S'an Brunt, James U. Jackson, G. Howland Leavitt,
Charles C. Tegethoff, H. B. Parsons, D. S. Harding, L. C. Hayne.
William Sclnveigert and John M. Cranston. William T. Van Brunt will

be President, James U. .Jackson Vice-President and General Manager, and
Charles C. Tegethoff Secretary and Treasurer. See V. 81, p. 1790, 1722.

Bloomington (111.) & Normal Railway, Electric & Heating
Co.—Change in Control.—All the $500,000 stock recently
purchased by Hodenpyl, Walbridge & Co. of New York,
for a sum said to be $1,000,000, has been sold to the McKin-
ley syndicate, which is building and operating interurban
lines throughout Illinois. The purchasers already own the
Consumers' Heat & Light System and interurban franchises
in Bloomington.—V. 74, p. 1253.

Boston & Worcester Electric Companies.—Report.—The
report of this companv, which holds all except $100 of the
$1,725,000 stock of the Boston & Worcester Street Ry. Co.,
reports as follows for tlie year ending Sept. 30 1905:

Dividends i'.oston & Worcester St. Ky., .'J103,4S8; miscellaneous in-

come, .t;4,5r)5; total income, $10S,043; miscellaneous expenses, !«;2,256;

preferred diviilends, .'8105,744; b;dance, suri)lus, ?43. (Capitalization,
27,936 preferred shares and 28, ()14 common shares; nodel)tsof any kind.
—V. 81, p. 1722.

Carrabelle Tallahassee «& Georgia RR.—Foreclosure.—At
the foreclosure sale in Tallahassee, Fla., on Jan. 3, the prop-
erty was bid in by the Savannah Trust Co. for $425,000.
The road is now operated in connection with the Georgia
Florida & Alabama Ry.—V. 80, p. 2457.

Central of Georgia Ry.—New Bonds Offered.—William Sal-

oman & Co., No. 25 Broad St., are offering on a 4^4% basis

a block of the new issue of $600,000 (Jreenville & Newnan
main line purchase money finst mortgage 4% bonds, dated
Sept. 1 1905 and maturing $15,000 semi-annually from
March 1 1906, but subject to call at company's option

at 102J/^ and interest. "This division forms part of the
main line of the Central of Georgia, and effects a saving of

125 miles over the route on the main north and south line."

—V. 81.p. 1314.

Chicago Cincinnati & Louisville RR.—Old Interests in Con-
trol—Official Statement.—The operating officials identified

with the Cincinnati Hamilton & Dayton resigned their po-
.sitions with this road on Jan. 1 by order of the receiver of

the C. H. & D., and the former owners have resumed pos-
session of the property, but without waiving their right to

bring suit for non-fulfillment of contract. President W. A.
Bradford Jr. is quoted as saying in Cincinnati on Jan. 8:

Ex-Judge John F. Dillon and William W. Coke, author of "Coke on
Corporations," have examined the manner by which the Chicago Cincin-
nati & Louisville was purchased by the Cincinnati Hamilton & Dayton
and the Pere Marquette, and tliey are emphatic that the sale will stand
and that the bonds issued for the purchase of the road are valid. J. P.
Morgan purchased the Cincinnati Hamilton & Dayton stock in September
last, and on Oct. 12 he ratified the purchase of the Chicago Cincinnati &
Louisville. Now he de.sires to repudiate his own act in October.
The Cincinnati Hamilton & Dayton has operated the "Chicago Cin-

cinnati & Louisville for about eighteen months. We had terminals in
this city, which were leased to private individuals by the Cincinnati
Hamilton & Dayton, without either my knowledge or apiiroval. The
Cincinnati Hamilton & Dayton officials canceled our 99-year contract
for terminals in Chicago and took the material the Chicago Cincinnati &
Louisville had there and used it somewhere on their own. I turned over
the road to the C. H. & D. free of indebtedness. Now the floating debt
runs into the thousands. The C. H. & D. took our best locomotives and
cars and used them elsewhere.

I understand we are ordered out of the Cincinnati Hamilton & Dayton
depot. When it will take effect I do not yet know. The water from our
water tank has even l)een cut off. I shall fill all vacancies on the official

staff of the Chicago Cincinnati & Louisville in a few days.—V. 82, p. 84.

Chicago Rock Island & Pacific Ry.—Lease—Mortgage.—
See Rock Island Arkansas & Louisiana RR. beloAv.—V. 82,

p. 48.

Chicago Union Traction Co.—Extension Ordinance.—

•

At Chicago on Jan. 9 the stockholders of the North and
West Chicago street railroad companies passed resolutions
authorizing the directors of the two companies to accept
the traction extension ordinances or any traction ordinance
which, in their judgment, they shall see fit.—V. 81, p. 1722.

Coahuila & Pacific RR.—Terms of Sale.—See Mexican
Central Ry. in V. 81, p. 1792.—V. 80, p. 1478.

Cripple Creek Central Railway.—Extra Dividend.—The
directors on Jan. 5 declared a ciuarterly dividend of 1% and
an extra dividend of 13-^% on the $2,500,000 common stock,
payable Jan. 17 to holders of record Jan. 6. The first divi-

dend on the common stock was 3%, paid last October from
the earnings of the year 1904-05.—V. 81. p. 1488, 1436.

Denver Enid & Gulf RR.—Sold.—See Atchison Topeka
& Santa Fe Ry above.—V. 79, p. 1641.

Detroit Toledo & Ironton Ry .

—

Equipment Notes Offered.—
Rudolph Kleybolte & Co., Nos. 27-29 Pine St., New York,
are offering, on a basis to yield the investor 5% interest, $1,-

778,000, the unsold portion of the authorized issue of $2,080,-
000 equipment trust 4J^% gold notes of $1,000 each, dated
June 1 1905, due serially, interest payable June 1 and Dec. 1,

in New York. Trust Company of America, New York,
trustee. "These notes are issued by the Detroit Toledo &
Ironton Ry. for 90% of the cash cost of new equipment, con-
sisting of 30 consolidated freight locomotives, 1,800 steel

gondola cars, 500 box cars and 200 flat cars."
Earnings.—For the five months ended Nov. 30 1905: Gross

earnings, $1,701,953; operating expenses, $1,141,520; net
earnings, $560,433; net earnings for the year on the above
basis, $1 ,350,0.39. The firm above named says:

During the greater portion of the above period, the comiiany did not
have the benefit of new equipment, the advantage of trackage agreements
with connecting roads or the tonnage from coal and iron business of
nearly 750,000 tons annually which is assured them under recent agree-
ments. General Traffic Manager C. P. I^ampre.v estimates that the net
earnings for the first year of operation will be nearly $1,600,000, against
which the annual interest charge, including interest on this issue, will be
$1,039.000.—V. 81, p. 1791.

General Electric Co.—Listing.—The New York Stock Ex-
change has authorized the listing after Jan. 10 1906 of $6,-

034,000 additional capital stock from time to time, making
the total amount authorized to be listed $54,356,000.

Earnings.—For the nine months ending Oct. 31:

Income—
Sales $29,346,567
Royalties, &c 16,193
Int., dividends, &c 726,914

Deductions—
Manufac. <fc selling S24,129.218
Int. on debentures 56,503
Dividend (0%) - 2,895,610

Total income .?30,089,674 Surplus over divs 83.008,343

Total surplus Oct. 31 1905, 512,577,540.—V. 81, p. 1668, 1553.

Georgia Northern 'Ry .—Change in Control.—A press dis-

patch to the "Atlanta Constitution" from Docrun, Ga., on
Jan. 4, states that President J. N. Pidcock sold his interest
in the road to C. W. Pidcock, who will assume tln^ presidency
and general managership, with headquarters at Moultrie.—V. 78, p. 1222.

Hokkaido Railway<fe Colliery Co., Japan.

—

Bonds.—Speyer
Bros, and the Cliartered Bunk of India, Australia <t China,
London, on Wednesday last issued £1,000.000 5% bonds of
the Hokkaido Railway & Colliery Co., a prominent Japanese
railway undertaking. We are informed that the issue was an
entire success, the bonds being largely oversubscril:)cd.
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Hudson Valley Ry.

—

Plan.—The reorganization plan,
referred to last week urges the importance of avoiding fore-

closure in order to escape the New York State tax on new
mortgages and the cost of a receivership and foreclosure,
which, if rendered necessary by the non-assent of security
holders, would increase the fixed charges "between $15,000
and $20,000", as compared with the present plan. The plan
affords the following:

Report to New York Railroad Commission.

Year ending June 30— 1902-03. 1903-04. 1904-05.
Earnings from operation & other income. $349,218 $488,672 $506,317
Operating expenses, rentals and taxes 364,890 412,262 371,453

I"- Net earnings from operation (def.) $15,672 $76,410 $134,864
Interest on funded and floating debt 158,154 207,421 214,522

K- Deficit for the year.. $173,826 $131,011 $79,658
"The fixed charges of the company as at present constituted are about

$237,000 per annum. The net earnings for the calendar year 1905 are ex-
pected to be about $200,000, and as it is considered reasonably safe to as-
sume that these net earnings will not again fall below the present level, an
annual fixed charge of $178,750 as contemplated by tliis plan is thought
to be not excessive.

It is proposed to re-arrange the capitalization of the com-
pany on the following basis:

1. Existing consoUdated mortgage 50-year 5% bonds $4,000,000
Of which reserved for underlying hens $482 ,000
Of which to be re-delivered to present bondholders

at 80% of the face value of their present holdings2,800,000
In exchange for North River 5s at par 200,000
In treasury for future requirements 518,000

2. Five per cent non-cumulative income "A" debenture bonds. $700,000
All of these bonds are to be issued to the present bond- l--

holders in even exchange for 20% of the principal of the
consolidated mortgage bonds surrendered to the treasury.

3. Two per cent non-cumulative second income "B" deben-
ture bonds, with right to convert principal after two years
into 5% non-cumulative preferred stock 2,500,000
To be issued for North River 4% guar, stock at 100 $200,000
For notes and rental due, &c 246,000 j, •

To be subscribed for pro rata by st'kholders at 30-. 1,500,000 , ,

To be put in treasury for future requirements 555,000
4. Existing stock to be deposited under a voting trust for

5 years; John W. Herbert, E. Clarence Jones and James H.
Caldwell, as voting trustees, to have the right to sell all the &

stock with the written consent of two-thirds of the holders of
voting trust certificates 3,000,000

-Will Be Exchanged jor-
Consol
MoTt. 5s.

80%

100%

S% Inc. 2% /»c.
•A"Debs. "B"Debs.
20%
'.'.'.'. i66%

100%

IIII 100%

Com.
Stock.

100%

Total
Existing Securities ,&c., Amount

Disturbed— Out.
Hudson Valley Ry 5s $3,600,000

Stock 3.000.000
Demand notes :. 202,125
Rentals 42,000

North River Ry. 5s 200.000
Guaranteed stock 200.000

The car trust 5s, $30,000, are to be paid in cash. The underlying bonds,
undisturbed, are: Glens Falls S. H. & F. E. 6s, $232,000, and Stillwater

& Mechanicville 6s, .f>250,000; total, $482,000. The $3,500,000 of Hud-
son Valley Ry. 5s Include 82,639,000 held by pubUc and $861,000 pledged
to secure loan of $746,862 from Merchants' Trust Co. There are also

$18,000 consol. 5s pledged to secure $9,000 of the demand notes. Frac
tional amounts of Hudson Valley 5s will be adjusted in cash.
The "interest due and unpaid" amounts to $132,235; vouchers, $24,430;

sundries, $8,645.
Every holder of 100 shares of .stock will be entitled to subscribe to $5,000

of 2% second income "B" debenture bonds at 30% of their par value. If

every stockholder avails of this privilege, it will put $450,000 cash into

the treasury towards paying off the floating debt, car trust bonds, for

making improvements, and other expenses.
The committee made arrangements with the depositaries under which

$25 per bond, equivalent to the interest due Jan. 1 1906, will be advanced
to holders of their receipts for bonds deposited on or before Jan. 15 1906.
The depositaries are the Knickerbocker Trust Co., New York, and the
Troy Trust Co., Troy.

The reorganization committee and the company's finance

committee, together owning and controlling over 75% of the
securities of this company, recommend this plan, and have
agreed to deposit their holdings under the same. The board
of directors unanimously approves the plan. ,The Bankers'
Trust Co., New York, has been appointed trustee of the
consolidated mortgage to fill the vacancy caused by the
dissolution of the Merchants' Trust Co.—V. 82, p. 49.

Huntingdon & Broad Top Mountain RR. & Coal Co.

—

Div-
idend Increased.-—The directors on Tuesday declared a semi-
annual dividend of 4% on the $2,000,000 preferred stock,

payable Jan. 25 to stock of record Jan. 13. Last July only

3% was paid. The annual record follows:

Per d.—'92. '93. '94. '95. '96. '97. '98. '99. '00. '01.

4M 4 1

7 7 6 5 53^ 7 5

02. '03. '04. 1905.
6 1

6 7 6 ^Vi
On com. 4 5
On pref. 7 7
—V. 81, p. 211.

Iowa & Illinois (Electricl Railway.

—

Bonds Offered.—F. E.
Magraw, Globe Building, St. Paul, Minn., is offering for sale

the unsold portion of $1,050,000 first mortgage 5% gold
bonds dated 'Jan. 1 1904 and due Jan. 1 1924, but subject to

call at company's option at 105 and interest at any interest

period upon six weeks' notice. Trustee, Girard Trust Co.,

Philadelphia; interest
,
payable January and July. Capital

stock, common, $1,500,000; preferred 6%, $500,000; total

bonds authorized, $2,000,000. Additional bonds for new
terminals, equipment, &c., can be issued to only 80% of

cost of such property. An advertisement says:

The railway extends on its own right-of-way from Davenport to Clinton,
Iowa; has a combined steam and electric equipment, and furnishes an
electric passenger, mail, express and freight service. Under arrange-
ments with the Chicago & Northwestern Railway Co., will carry freight
for the North Western system to and from Davenport and Clinton,
forming at Clinton the only connection of the North Western system
with the great manufacturing cities of Davenport, Rock Lsland and
Moline. Road rock-ballasted, bridges steel, culverts of concrete. Pve.si-

dent, Garrett E. Lamb, Pres. People's Trust & Savings Bank, Clinton,
Iowa; Secretary, Russell B. McCoy; Treasurer, Charles B. Mills, both of
Clinton, Iowa.— V. SO, p. 1058.

Lehigh Valley RR.—Collateral Trust Bonds—Issued for

Coxe BrotJiers Interests.—The collateral trust agreement
made under date of Nov. 1 1905 to the Girard Trust Co. of

Philadelphia as trustee, in connection with the purchase

of the capital stock of the Coxe Brothers' properties, secures
an issue of $19,000,000 4% gold bonds, described^as follows:

Dated Nov. 1 1905 and due in 38 semi-annual instalments of $500,000
from Aug. 1 1907 to Feb. 1 1926, both inclusive. The railroad company
may also redeem in the order of their serial numbers anv of the bonds
due and payable after July 31 1912 on the first day of August and Feb-
ruary in any year after said 31.st day of July 1912 ut 2M% premium,
upon sixty days notice thereof advertised not less than once a week in
newspapers i)ublished in Philadelphia and New York. As security for
the issue there have been deposited with the trustee $2,908,900 of the
capital stock of Coxe Bros. & Co., Incorporated, and $1,498,250 of the
capital stock of the Delaware Susquehanna & Schuylkill RR., being the
entire cajjital stocks of said comijunies, with the excejjtion of $1,250
stock of Coxe Bros. & Co. and $1 ,750 capital stock of the D. S. & S. RR.
held by the directors thereof. The interest is payable Feb. 1 and Aug. 1
in Philadelphia, both principal and interest being tax free. Until the
bonds are paid neither of the afore^id companies who.se shares
are pledged shall encumber its property or incur indebt( dness other than
that arising in the ordinary conduct of bu.siness.—V. 81, p. 1723.

Long Island Consolidated Electrical Companies.

—

Guar-
anteed Bonds.—See Long Island KR. below.—V. 80, p. 2462.

Long Island RR.—To Guarantee Bonds of Trolley Sub-
sidiary.—The shareholders will vote Mar. 14 on a proposi-
tion to guarantee principal and interest of not to exceed
$10,000,000 41^% 40-year collateral trust bonds of the
Long Island Consohdated Electrical Companies, organ-
ized on Mar. 30 1905 (V. 80, p. 2462) as a holding company
to take over all the trolley lines acquired by the Long Island
RR. Co. The entire capital stock of the new company is

oM'ned by the Long Island RR. Cos. and the collateral trust
bonds will cover the cost of acquired and constructed sub-
sidiary lines, and provide for the future development and
extension of these and similar properties. The amount
heretofore expended upon these properties, for which bonds
will be issued, approximates $2,140,000, and it is expected
that about $500,000 additional will be expended for new
lines and extensions during the present year.
The electric lines to be turned over to the Long Island

Consolidated Electrical Companies are as follows:

Huntington RR. Co., Ocean Electric Ry. Co., Northport Traction
Co., Nassau County Ry. Co., Glen Cove RR. Co. and the Jamaica &
South Shore RR. Co. These lines were purchased and equipped by
the Long Island RR. Co. at a cost to Nov. 1 1905 of $779,235. The
company also owns one-half of the capital stock and bonds of the New
York & Long Island Traction Co. and will soon acquire one-half of the
capital stock and bonds of the Long Island Electric Ry. Co. at a total

I

cost for its interest in both companies of $1,360,508. The Interborough
^ Rapid Transit Co. owns the other half-interest in the last-named two
companies.

The surplus earnings of these lines are estimated at $100,-
000 per annum. (Compare "Street Railway" Section.

—

V. 81, p. 1436.)

Minneapolis General Electric Co.

—

First Dividend on Com-
mon Stock.—The directors yesterday declared an initial divi-

dend of 2% on the $1,500,000 common stock, in addition to
the usual 3% semi-annual dividend on the $1,000,000 pre-
ferred stock. The property, which is under the management
of Stone & Webster, earned for the year ending Nov. 30 1905
$724,000 gross and $352,000 net.—V. 80, p. 2223.

Los Angeles Pacific (Electric) RR.

—

New Mortgage.—The
shareholders will vote Feb. 24 upon making a new bond
issue for $10,000,000, of which about $5,500,000 will pre-
sumably be reserved for all underlying bonds.—V. 78, p. 342

.

Mattoon City (111.) Railway.

—

Bonds Offered.—Peabody,
Houghteling & Co.,,First National Bank Building, Chicago,
are offering for sale at par and interest the entire authorized
issue of $350,000 first mortgage 5% gold bonds of $1,000
each, dated Jan. 2 1906, due in series as below, redeemable
on or after Jan. 1 1909 at 105 and interest; semi-annual
interest payable at office of trustee, The First Trust & Sav-
ings Bank, Chicago. Maturities: $140,000 in fourteen
annual instalments of $10,000 each on Jan. 1 from 1907
to 1920, inclusive, and $210,000 on Jan. 1 1921. A circular

says in part:

The company's books, as certified by the Investors' Audit Co., show
the actual cash cost of the property on Oct. 31 1905 was $467,854. The
earnings for the year ending July 31 1905 were: Gross earnings, $98,232;
operating expenses, 860,069; net earnings, $38,163; maximum interest
charge on this entire issue of bonds, $17,500. Owns and ojierates an
electric railway in and between the cities of Mattoon and Charle.<!ton,

Coles Countv,'lll., consisting of 13H miles of single track. Mattoon
has a population of 10,000 and Charleston of about 7,000. Most of the
right-of-way is owned in fee. The road is laid with two miles of 72-lb.
rail and 11}^ miles of 70-lb. rail. To furnish hght, heat and power in
and about the city of Mattoon, the Mattoon Light, Heat & Power Co.
has 14 miles of transmission lines and 5J4 miles of double heating mains.
The entire capital stock of this company, which has no indebtedness,
is pledged with the trustee as additional security for tliis bond issue.

Milv/aukee Electric Railway & Light Co.

—

Aidhorized.—
The shareholders on Jan. 5 duly ratified the proposition to

make a new mortgage to secure not exceeding $20,000,000

4J^%, 25-year refunding and extension bonds, of which
$2,000,000 were recently placed by Spencer Trask & Co.
and N. W. Harris & Co. See full particulars in V. 81, p.

1724.—V. 81, p. 1792.

Missouri Kansas & Texas Ry.

—

Ncv; ^ssve.—It is under-
stood that this company is about to make a new issue of

notes or bonds, and that they will probably be handled by
Speyer & Co. See statement of Chairman Henry C. Rouse
concerning the desirability of such an issue under the head-
ing "Dividends" in last annual report, in V. 81, p. 1042.

—

V. 81, p. 1724.

Missouri Pacific Ry.

—

N^otes.—Baring, Magoun & Co.,
New York, and Kidder, Peabodv & Co., Boston, offered this

week $6,000,000 Missouri Pacific Ry. Co. 2-year 5% col-

lateral trust gold coupon notes, due Feb. 10 1908, at 99 i^ and
interest. The notes are registrable as to principal and their
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collateral security is tlie same as that deposited for the

$6,000,000 5% notes maturing on Feb. 10 1906. The notes

have all been sold.

Collateral for notes, par value.

r»pnvpr A: R Gr Df. stk.$4,000,000 I Wabash RR. pref. stk.. 82,000,000

Common stock- - 10,000,000 |
St . L. Ir. Mtn. & Sou . stk 2,500,000

Payment of Notes.—The existing $6,000,000 5% notes

which mature on Feb. 10 1906 will be paid by the company
at the offices of Baring, Magoun & Co. of New York and

Kidder, Peabody <t Co., Boston.—V. 81, p. 1724.

National Glass Co.—First Dividend.—A quarterly dividend

of 134% has been declared on the $1,650,000 non-cumulative

7% preferred stock, payable Jan. 25 to stockholders of record

Jan. 15.—V. 79, p. 737.

New York New Haven & Hartford RR.—New Stock.—
Acquisition.—The company is seeking legislative authority

to increase the capital stock to pay outstanding indebted-

ness, to improve its road and to purchase the New Haven &
Northampton RR. and the Rhode Island & Massachusetts

Railroad; also authority for the Berkshire RR. Co. to sell

to the New Haven.—V. 81, p. 1849.

Northern Electric Co. California.—A'^eiw Stock and Bonds.—
This Nevada corporation, which is building 26 miles of

standard-gauge road from Chico, Cal., to Oroville, Cal., has

increased its authorized issue of capital stock from $3,000,000

to $6,000,000, and has authorized an issue of $6,000,000 5%
bonds of $1,000 each. Extensions are projected from
Marysville to Meridian and from Yuba City to Live Oak.
The street railway line at Marysville, it is stated, has been
bought and will be rebuilt as an electric road. Stockholders:

President Henry A. Butters, 9,996 shares; Davis S. Ed-
wards, AlpheusjW. Clement, Charles A. Ross and Adolph
Loessel own one share each.

Northern Securities Co.—Report.—Dividend.—President

James J. Hill has made a report covering the operations

of the company from its organization, Nov. 13 1901, to

Dec. 31 1905. The balance sheet of the latter date shows
as offsetting the reduced capital stock (the "stubs") $3,954,-

000, and the profits and loss surplus, $2,599,423; total,

$6,553,423, the following items: Cash, $420,768; organiza-
tion expense, $85,048; "investments: stocks now owned
other than Northern Pacific and Great Northern, $6,047,607."
No list of these investments or statements as to their

character or income is furnished further than that "from
the company's remaining assets, represented by its reduced
capital stock, it has received during the current business
year ending Dec. 31 1905, income sufficient to permit
jpayment to holders of that stock of a dividend of 5% upon
the amount thereof. Your board of directors has accor-
dingly declared a dividend at that rate, payable on Jan. 10
1906 to holders of record on that date of shares of the
reduced capital stock."—V. 81. p. 1666.

Philadelphia Co. of Pittsburgh.—C/ian^eXiw Control.—
See United Railways Investment Co. of San Francisco below.

Purchase.—The "Pittsburgh Dispatch" of Jan. 6 says:

OfiBcial announcement was made yesterday that the Philadelphia
Company has consummated a deal for the purchase of the Fairmount &
Grafton Gas Co., a West Virginia corporation, wliich supplies the towns
of Grafton, Worthington and Shinnston. The purchase price is being
withheld. Officers of the Philadelphia Company were elected directors
and officers of the Fairmount & Grafton Co.

The capital stock of the Fairmount & Grafton Gas Co.
is stated as $300,000; miles of pipe line, 110; number of

v.'ells, 5 or more.-V. 81, p. 1724, 1666.

Pittsburgh Youngstown & Ashtabula RR.—Consolida-
tion.—The shareholders ratified on Jan. 8 the proposed con-
solidation with the New Castle & Beaver Valley.—V. 81,

p. 1724.

Rock Island Arkansas & Louisiana RR.—Mortgage.—
Lease.—This company, which was recently organized by
the Rock Island interests as a consolidation of the Arkansas
Southern and some smaller lines (V. 81, p. 1551), has
authorized an issue of $15,000,000 of first mortgage 4%
gold bonds dated Jan. 1 1906 and due Jan. 1 1956; interest
payable July 1 and Jan. 1; trustee, Bankers' Trust Co.,
New York City. The present issue of these bonds will be
$7,500,000, of which $1,262,000 will be used to refund the
bonds of the old Arkansas Southern which were recently
acquired by the Rock Island interests. The new company
will be operated under a 999-year lease by the Chicago
Rock Island & Pacific Railway Co.—V. 81, p. 1551.

Rock Island Co.—Bond Issue.—See Rock Island Arkansas
& Louisiana RR. above.—V. 82, p. 49.

St. Louis Brownsville & Mexico Ry.—New Bonds.—The
Texas Railroad Commission has authorized this company to
issue $417,000 of bonds on its Sam Fordyce branch, Har-
lingen to Sara Fordyce, 55.4 miles.—V. 81, p. 1666.

San Francisco Idaho & Montana Ry.—Bonds for New
Enterprise.—At a meeting held at Boise, Idaho, on Jan. 2 the
shareholders authorized an issue of $5,000,000 bonds of
which $1,500,000 are said to be under option of purchase.
The "Railway Gazette" on Dec. 15 1905 had the following:

An officer writes that the route of this proposed road is from Butte,
Mont., southwest through Salmon City, Boise, and Caldwell, Idaho,
and Mason City, Nev. (Old Camp McDurmit), thence to Winnemucca,
Nev., with an extension from Mason City west to the northern part of

California Valley. Track laying will commence early next year. Con-
tracts for part of the grading are let and others are being let. The
section between Boise and Winnemucca runs through practically desert
prairie lands, except the Boise ba.sin and the Owyhee range on the
boundary of Idaho and Oregon, where the grade will be 1.6%. The
balance of the .section will be 0.6%. The work includes a steel bridge
over the Snake River. It is the plan to build 210 miles from Boise to
Winnemucca by January 1907. WiUiam Peyton Mason, 4 Elks Building,
Minneapolis, Minn., is President.

C. H. Fleming of Minneapolis is Vice-President; Secre-

tary, G. T. Propper; and Treasurer, W. E. Foran, both
of Boise, Idaho.

Scioto Valley Traction Co.—Preferred Stock Issue and Divi-

dends.—Secretary and Treasurer E. R. Sharp, replying to

our inquiry concerning the preferred stock and the waiver of

dividends thereon, says:

Of the $1,200,000 in preferred stock, 81,025,000 was issued for cash.
Dividends on this issue began to accrue, according to the terms of the
certificates, from Oct. 1 190.5—the first being payable Jan. 1 1906. Not-
withstanding the fact that dividends due Jan. 1 and?April 1 have been
earned and are in the treasury of the company, the directors deemed it

prudent to request a relinquishment of the dividends duefJan. 1 1906 and
April 1 1906, thereby putting this stock upon a very secure basis, as there
is no doubt but that the earnings will be ample to meet the dividend
maturing July 1 1906 and thereafter. This was accomphshed by having
each holder of stock sign an agreement waiving and relinquishing to the
company the two dividends indicated, and authorizing? and empowering
the Treasurer to sign a receipt for the same. The agreement of the
present holders of preferred capital stock to take the 8175,000 remaining
in the treasury became binding when 90%. in amount hadi contracted to
purchase the .same at par. The conditions have been complied with and
the stock is now sold.—V. 81, p. 1666, 1551.

Spokane International RR.—New Stock.—This company
has filed a certificate of increase of capital stock from $4,000,-

000 to $4,200,000.—V. 81, p. 1551, 156.

Topeka Railway.—New Directors.—J. E. Hurlej' and
W. A. L. Thompson have been elected directors to fill the
vacancies caused by the death of C. J. Devlin and Edward
Wilder.-V. 81, p. 728.

Troy & New England (Electric) Ry.—Judgment.—In this

city on Wednesday a judgment for $22,215 was entered by
default against the company in favor of Lawrence W.
Trowbridge on 23 notes made on June 1 1896 and Dec. 20
1897, payable five years after date. (See page 93 of "Street
Railway" section.)

Union & Glenn Springs RR., South Carolina.—Receiver-

ship.—Judge Brawley, in the United States Circuit Court
at Charleston, S. C, on Jan. 6, placed this property in the
hands of Edwin W. Robertson as receiver, in the foreclosure
suit brought by the Mercantile Trust & Deposit Co . of Balti-

more. The road extends from Buffalo to Union, 3 miles
and from Union to Pride, 19 miles. Thomas C Duncan,
President of the Union and Buffalo cotton mills , was largely

interested in the enterprise.

United Railways Investment Co. of San Francisco.—
New Stock.—The shareholders will vote Jan. 31 on a propo-
sition to increase the capital stock from $25,000,000 to

$40,000,000, by the addition of $15,000,000 to the common
stock, making the total authorized capital $15,000,000 of
preferred stock, the same as at present, and $25,000,000
of common stock. President Ernst Thalmann, in a circular
dated Jan. 9, says in substance:

There wlU also be presented to the meeting resolutions providing that
(1) no part of such additional stock shall be sold or otherwiseldisposed
of by the board of directors except in accordance with thelaffirmative
vote of a majority in amount of the entire capital stock; (2) thatfa propo-
sition be formulated by a committee of the directors, designed tolenaole
directors, officers and the higher employees of any company of which
the company shall own shares to obtain and enjoy within certain pre-
scribed limits a preferential right to subscribe at not less than par to a,

certain portion of the proposed increased common capital stock.
From the last report of the United Railroads of San Francisco it ap-

pears that that company had up to Nov. 30 1905 expended 83,518,419 66
in improvements and betterments, besides very liberal expenditures in
maintenance which had been charged into operating expenses. In order
to enable that company and in turn your company to pay off and
discharge in ca,sh tlie arrears of dividends upon their preferred stocks
respectively, it is also proposed that at such special meeting the stock-
holders of your company will take action upon a proposition to acquire
from the United Railroads of San Francisco certain of its obligations
and to set aside a portion of the increased common capital stock for such
purpose. The directors have concluded that it would be a wise poUcy
to pay the arrears of dividends on the preferred stock in cash at an
early date after the special meeting.

Negotiations are pending, which have not yet been consummated,
for the acquisition by your company of certain of the securities of the
Philadelphia Company (of Pittsburgh). Before final action is taken
thereon it is the intention of the directors to submit the transaction to
the stockholders of your company for their approval at a future meeting.

Probable Purchase.—Referring to the last paragraph of the
above circular, it should be noted that the capital stock of
the Philadelphia Company of Pittsburgh (see "Street Rail-
way Section") consists of $6,000,000 preferred and $30,000,-
000 of common. It is said that according to the confiden-
tial circular sent out by Ladenburg, Thalmann & Co. in
December last, it is proposed to acquire a controlling interest
through the exchange of Philadelphia Companv common,
par $50, for $37.50 in collateral trust 5% bond.s secured
by deposit of the stock in trust and $20 in San Francisco
comnion. If all the $6,000,000 common should be exchanged
on this basis, the San Francisco company would issue there-
for $22,500,000 collateral trust 5s and $12,000,000 common
stock. Those in interest decline to confirm these terms of
exchange but they say that the plan proposed has been
well received. The Philadelphia common is paying divi«
dends at the rate of 6% per annum.
New Directors.—Patrick Calhoun, Benjamin S. Guinness

and Ernst Thalmann. New York office, No. 25 Broad
Street.—V. 81, p. 1667.
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Worcester Railways & Investment Co.^RepoH.—This
company, wliicli controls the Worcester Consolidated Street

Railua}' Co., reports for the calendar years as follows:

Year. Heedpis. Net. Dividends. linl. Dcf. Tol.Snr.
1905 $237,282 $232,871 (5%).S359,490 !S12fi,<U9 .$23,142
190"4... 315,138 310.571 (4J^% )323,541 12,970 149.7(il

No dividenri was received from the Worcester Consolidated Street Ky.
in Decernljer 1905, asainsl a dividen<l of S79,852 received in December
1904. Tlie dividend period of tlie Hallways & Investment Co. was
changed in 1905, a dividend of SI being paid in November, causing an
increase in the dividend disbursement. The 16-mile extension from
Worcester to Leominster is expected to be in operation within a few
months.—V. 81.p. 1243.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Adams Express Co.—Curtailment of Free Business.—The

leadino; express coni))anies have issued orders that on and
after Jan. 15 they will not carry any business free of charge
as a personal courtesy to merchants or other patrons.
They will continue, however, to exchange annual passes
with each other and railroad lines.—V. 78, p. 704.

American Bank Note Co.—Plan Effective.—The holders

of more than a majority of the shares of the capital stock
having deposited their holdings with the Bankers' Trust Co.
under the plan of recapitalization dated Dec. 12 1905, the

said plan has been declared effective and binding. Further
deposits may be made until Jan. 31 1906, after which date

deposits will only be received in the discretion of the com-
mittee and upon such terms as the committee may impose.
See plan in V. 81, p. 1851.

American Brass Co., Waterbury, Conn.—Extra Dividend.-—
A press dispatch states that this company, which "pays a
regular dividend of 5%," has declared a half of 1% extra.

The total payment is $550,000.—V. 81, p. 1437.

American Caramel Co.—Extra Dividend on Common Stock.

The directors have declared a regular dividend on the

$1,000,000 common stock at the rate of 6%, payable 13^%
quarterly, and in addition an extra dividend on the common
stock of Ji% payable Feb. 1. The $1,000,000 of 8% pre-

ferred also received its usual quarterly distribution. The
surplus for the calendar year 1905, after paying 4^/^% on
the common stock, it is said, was $72,000, making the total

surplus $350,000.—V. 80, p. 2455.

American Gas Co., Philadelphia.—Stock Option.—Share-
holders of record on Jan. 3 1906 are offered the right to sub-

scribe at par until 3 p. m. Feb. 1 for $700,000 new stock.

Subscriptions may be paid in full Feb. 1 1906, in which case

stock certificates will be issued immediately, or in instal-

ments, viz., 30% on Feb. 1, 35% on April 2 and 35% on
June 4. The entire issue has been underwritten by Bioren
& Co. See V. 82, p. 50.

American Cement Co.—Report.—The results

years past compare as follows:

Cal. Net of Int., &c.. Int., &c.. Dividends
yem— oper.cos. Am.Cem.Co. Cen.Cem.Co. paid.
1905. -$208,815 $84,046 $19,500 {6%)$120,000
1904- . 216,189 86,989 20.600 (7%) 140,000
1903- . 492,145 95,472 22,000 (8%) 160,000
1902- . 296,480 99,505 3,500 (8%) 160,000

The total surplus as of Dec. 31 1905 is stated as $227,791.
—V. 81, p. 1851.

American Graphophone Co.—Approved.—The share-

holders on Tuesday ratified the propositions to increase the

capital stock to $10,000,000, to raise the par value of shares

from $10 to $100 per share, and to increase the number of

directors from fifteen to seventeen (see V. 82, p. 50).

Report.—See page 98 of this issue.—V. 82, p. 50.

American Sugar Refining Co.—Annual Meeting.—At the
annual meeting held in Jersey City on Wednesday, at which
564,823 proxies were voted by the management for the re-

election of the retiring directors, President Havemeyer said

in substance:

If the stockholders will consider the always narrow margin between
raw and refined, the market fluctuations, the volume of the company's
business, the innumerable situations and persons it touches, they can
understand the vigilance, the careful attention and the business efforts

and knowledge which are requisite to luring al)0ut the one result which
the stockholders seem to think constitutes their only interest—I mean
the payment of dividends at the rate which has up to now been main-
tained.
The principle upon which the management has proceeded is that it

is to the interest of the stockholders and that it ought to be and is their

wish that a conservative policy shall always be pursued. During the
past year there was an unparalleled decline in raw sugars. Nothing
would better illustrate the judgment which has actuated the board than
the fact that it has at all times recognized the uncertainty of the market
and has acted according to its best judgment to protect the stockholders
from all results of fluctuations in i)rices.

The acquisition of Puerto Rico and the Philippines and the relation

of this country to Cuba, all sugar-growing localities, and the develop-
ment of the production of beet sugar, raise questions which it can readily
be seen the management have been called upon and will continue to be
called upon to meet.

Beet Sugar Interest.—For some time past, as is well known,
the company or persons identified therewith' have been
acquiring control of beet sugar enterprises in the United
States, notably in Michigan and Colorado, and it has been
common report that a substantial interest has been acquired
in the stock of the American Beet Sugar Co. (V. 80, p. 1911),
insuring harmonious relations with that important corpora-
tion. Recently there have been rumors of plans for uniting
more closely the beet sugar enterprises of the country, but
it does not appear that the scheme, if contemplated, has as

yet taken delinite shape. See Great Western Sugar Co.

below.

for three

Balance,
surplus.

def .$14,731
def. 31,400
sur.214,673
sur. 33,475

Interest in National Sugar Refining Co.—See that company
New Plant at New Orleans.—In March last the company

purchased at St. Bernard, New Orleans, from the New
Orleans Terininal Co. for 875,000, a tract of land with nearly
a quarter mile of water front [for wharves, &c.], and also
having railroad facilities for a large new sugar plant, the
construction of which has .since been undertaken and will

require sevcsral j^ears' work. The plant, it is said, will cost
$3,000,000 and have a daily capacity of 14,000 barrels.

Competition.—Willett & Gray's "Sugar Trade Journal" of
this city on Jan. 4 gave the following estimate of the amount
of refined sugar consumed in the United States during each
of the last two years:

CONSUMPTION OF REFINED SUGAR.
Calendar Year.

Produced by— 1905. 1904
Amer. Sugar Refining Co-1,325,692 tons
Independent refiners 939 ,557 tons
Beet sugar factories 220,477 tons
Foreign refiners - - 20 ,954 tons

1,523,244 tons
923,143 tons
169,835 tons

6,838 tons

—Per Cent.—
1905. 1904.
52.89 .58.07
37.48 35.19
8.79 6.48
.84 0.26

Total consumed 2,506,680 tons 2,623,060 tons 100.00 100.00

The National Sugar Refining Co., included with the inde-
pendent refiners, produced about 296,000 tons in 1905,
against 309,000 tons in 1904.
On the basis also of Willett & Gray's calculations, the

following is obtained in cents :

Average Price— 1905. 1904. 1903. 1902. 1901. 1900. 1899.
Granulated sugar 5.256 4.772 4.638 4.455 5.050 5.320 4.919
Rawsugar 4.278 3.974 3.720 3.542 4.047 4.566 4.419

Difference .978 0.798 0.918 0.913 1.003 0.754 0.500

Granulated sugar opened Jan. 2 1905 at 5.7; from Feb. 9 to May 4
stood at 5.90, then fell off gradually to 4.35 on Nov. 2, recovering at the
close to 4.45. Raw sugar opened the year at 4.875 and closed at 3.625.

—

V. 80, p. 710.

Atlantic Rubber Shoe Co.—Reduction of Stock.—This
New Jersey corporation has filed an amended certificate

decreasing its capital stock from $10,000,000 (of M^hich
$2,500,000 was 6% preferred—see V. 73, p. 1315), in shares
of $100 each, to $800,000, consisting of 75,000 shares
($300,000) of common with par value of $4 and 25,000
shares of preferred ($500,000) in shares of $20 each. No
bonds or mortgage. Office, No. 52 William St., New York.
—V. 80, p. 713.

Bessemer Coke Co.—Called Bonds.—Six bonds, Nos. 6,7,
8, 9, 10 and 11, secured by mortgage dated Dec. 15 1902,
were called for redemption at the Pennisylvania Trust Co.,
trustee, Pittsburgh, on Dec. 15 1905, when interest ceased.
Also at the same institution on Dec. 16 there were redeem-
able 16 bonds secured by mortgage dated Dec. 16 1901,
being Nos. 37 to 52, both inclusive. William Harris is

Secretary.—V. 74, p. 381.

Central Iron & Steel Co., Harrisburg, Pa.—Description of
Plant.—The "Iron Age" of Jan. 4 contains an 8-page illus-

trated article regarding this company's works. Compare
bond offering, V. 81, p. 509, 33.

Cheboygan (Mich.) Electric Light & Power Co.—Bonds.—
The American Trust & Savings Bank of Chicago in January
last offered at 100 and interest a block of this company's
issue of $100,000 first mortgage 6% sinking fund gold bonds
of $1,000 each, dated May 1 1904, due May 1 1924 without
option of prior redemption; interest payable at the American
Trust & Savings Bank, Chicago, 111., or the Union Trust
Co., Detroit, Mich., trustee. A circular said:

During 1904 the company acquired the property of the Black River
Power & Navigation Co., and with the proceeds of these bonds has
constructed a new dam about 200 feet wide and 20 foot head, with Black
Lake (3 miles wide by about 6 miles long) as a reservoir. Here the
company has erected a modern power plant capable of supplying a
minimum of 1.500 h. p.. It has also built 9 miles of new pole line for
transmission of current to Cheboygan and purchased ground and btillt

a new electric lighting station in Cheboygan. Until the present time
the capacit.v of the plant was 400 h. p.; which for the past three years
shows average annual net earnings of $12,631, or more than twice the
bond interest; for year ending Feb. 15 1904, gross, $23,796; net, $16,636.
The estimated gross earnings of the new plant of 1 ,500 h. p. (all of which
has been sold), are $53,796; net earnings, $41,996. A .sinking fund of
$5,000 annually is to be deposited with the American Trust & Savings
Bank to retire the entire bond issue at maturity. Cost of new- power
plant and additions to electric hght plant $150,000, and of entire property,
exclusive of franchises, $300,000. Estimated population of city 8,000.
This company has favorable franchises dated March 28 1904 for a period
of 30 years. " Compare V. 79. p. 154.

Chicago Consolidated Brewing & Malting Co.—Called
Bonds.—See City of Chicago Brewing & Malting Co. below.
V. 76, p. 1032.

Cincinnati (0.) Gas & Electric Co.—Natural Gas Fran-
chise.—The City Council of Cincinnati on Dec. 26 passed, by
a vote of 25 to 3, the ordinance granting this company a 25-

year franchise to supply natural gas for heat, light and power.
The price is to be subject to regulation, as provided by law,
but for the first ten years is not to exceed 40 cents per 1 ,000

cubic feet, with a reduction to 30 cents in case of bills paid
promptly. Touching the report that a company had been
organized to control gas lands located in Southern Ohio , West
Virginia and Eastern Kentucky, and to pipe the gas to Cincin-

nati, a distance of about 200 miles, Pres. Kennan, on Dec. 10,

was quoted as saying: "Beyond the fact that we have con-
tracted for 270,000 acres of gas land and that a $5,000,000
company has been formed, there is notliing further to state

at present." The Cincinnati Gas & Electric Co., it is said,

may take 51% of the stock of the new company, but at the
meeting of directors on Dec. 30 no decision was reached on
this point. The charter has been amended to cover the
natural gas department.
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In the recent hearings before the City Council, it was an-
nounced that the company has a contract to obtain natural
gas from Germer Bros., "who arc able to supply 100,000,000
cubic feet daily" themselves and can buy an unlimited addi-

tional amount from the Philadelphia Company of Pitts-

burgh.— V. 79, p. 154.

Citizens' Independent Telephone Co. of Terre Haute, Ind.—New Stock.—This company, a majority of whose stock
was recently purchased by the Kinloch int(!rests of St. Louis,

has increased its capital stock from $150,000 to $1,000,000.
C. Mar(|uand Forster (President of Kinloch Company of St.

Louis) is President; Roy McCanne of St. Louis Secretary and
Treasurer and O. L. Hutchinson of St. Louis General Man-
ager.—V. 76, p. 1410.

City of Chicago Brewing & Malting Co.—Report.—This
English corporation has received no dividends from its

American subsidiary since the year 1903 and has made no
distributions to the English shareholders, its income account
showing a deficit for the year 1904-05 of £2,335, as against
£2,621 in 1903-04. The income account of the American
company for the fiscal years ending Sept. 30 1905 and 1904
follow:

Fiscal Gross Deprecial'n, Int. on Sinking Balance,
yeai— profits. salaries, A-c. bonds. fund. deficit.

1904-0O $4.39,64,3 $232,070 $150,935 $63,320 $(i,6SS
1903-04 422,.537 271.356 153,252 63,320 65,391

The net quick a.sset.s of the American company on Sept. 30 1905 aggre-
gated ."U, 112,207, against $1,086,698 Sept. 30 1904. Sales of beer in
1904-05 aggregated 364,373 barrels, against 356,883 in 1903-04.

A^ew President.—-Former Treasurer Theodore Oehne in
December last was elected President of the American com-
pany to succeed John A. Orb who resigned.

Called Bonds.—Ten bonds of the American company, the
Chicago Consolidated Brewing & Malting Co., dated Jan. 14
1903, liave been drawn by lot for payment at the Northern
Trust Co., trustee, Chicago, on Jan. 14.—V. 77, p. 2282.

Claflin (H. B.) Co.—Report.—The results for the half-

year and year ending Dec. 31 were:
Neti Pref. Com. Hal.

6 months. Earn'gs. Divs. Divs. Sur.
1905 $503,493 $142,126 $153,164 $208,204
1904 320,937 142,126 153,164 25,648

Year.
1905 821,427 284,252 306,328 230,847
1904 - 631,696 284,252 306,328 41,116
—V. 81, p. 213.

Columbus Gas Light & Heating Co.—Consolidation.—
President J. O. Johnson announced on Dec. 28 that it is

proposed to consolidate this company with its two subsidiaries,

the Columbus Gas Co. and the Central Ohio Natural Gas &
Fuel Co., under the laws of Ohio, with $10,500,000 of

authorized capital stock (par of shares flOO), of which
$7,500,000 shall be 5% cumulative preferred and $3,000,000

•common stock.

Of the new stoelv, preferred to the amount of $5,300,000 would be
exchanged, share for share, for the stock of the present holding com-
pany, both common and preferred, and with the same would be sriven a
50% bonus in the new common stock. A considerable amount of
preferred and $350,000 of common is to be retained in the treasury and
used in part to retire $1,500,000 5% bonds of the Columbus Gas Co.,
due in 1932. The holders of a number of these bonds are said to have
expressed a willingness to exchange the same, dollar for dollar, for pre-
ferred stock. It is suggested that the laws of Ohio regarding the pro-
portion of a company's stock which may be made preferred may neces.si-

tate an increase in the authorized issue of common stock. Considerable
saving, it is estimated, will be effected in operating expenses as the
result of the merger.

Municipal Plant.—A municipal electric lighting plant for

Columbus, O., was put in operation early last year. It cost

about $500,000, and has a capacity of 2,000 arc lamps of

2,000 c. p. each.—V. 81, p. 560.

Consolidated California Vineyard Co.—Consolidation—
Mortgage.—-This company, which was incorporated under
the laws of New York State in April 1904 with $1,500,000
capital stock, of which $.500,000 is 7% cumulative preferred
(par $100), last year filed a mortgage to the Knickerbocker
Trust Co. of New York ^ as trustee, to secure $500,000 5%
gold bonds.

These bonds are dated Oct. 1 1904 and due Oct. 1 1924, but subject to call. In
whole or In part, on any Interest day at the company's option at 105 and Interest;
Interest payable Apr. 1 and Oct. 1 at office of trustee; denomination $1,000. The
morteau'C covers properties In California which are said to asrgregate 3,l(iO acres
recently owned by the same Interests, the properties IncludinK the Brookslde Vine-
yard & Mt. Diablo Wine Co., in Contra Costa County; the Plxley lands and Orosl
Vineyard in Tulare County; the .lanoritz, Alm.a, Gentry lands and the Riverside
Vineyard in Fresno Covmty; the Gait lands .and vineyard In Sacramento County.
Max Oberfelder is President and B. C. Samuel, Vice-President. New York
office corner of Greenwich and Desbrosses Streets. • San Francisco office corner
of Marlcet and Third streets.

Consolidated Light, Power & Ice Co., Joplin, Mo.—Suc-
cessor Company.—This corporation was organized early this

month under the laws of Missouri with $1,000,000 authorized
capital stock, of which one-half is paid in, as successor of

the South West Missouri Light Co. of Joplin, which began
business in 1889 (its paid-in capital being at last accounts
$300,000), and the Missouri Ice & Cold Storage Co. The
same persons that were interested in the South West Com-
pany arc also interested in the new concern, President George
Moore of New York City having subscribed for 7,498 shares

of the stock. The Vice-President and Secretary is David D.
Hoag and the Treasurer and General Manager A.M. Barron,
both of Joplin, Mo.

Continental Paper Bag Co .—Litigation

.

—Judg(^ Putnam,
in the United States Circuit Court at Portland, Me., on
Dec. 28 issued an injunction in the suit brougiit by the
Eastern Paper Bag Co., said to be controlled by the IJiiion

Bag & Paper Co., against the Continental Paper Bag Co.,
• restraining the latter from using the LiddcU "self-opening

bag" machine. Albert S. Woodman of Portland was
appointed special master to ascertain the damages fen- the
alleged infringement. An appeal will be taken.—^V. 80,
p. 2623.

Corn Products Co.—Consolidation Plan.—Below is given
in full the plan to organize the Corn Products Refining Co.
under the laws of New Jersey with $30,000,000 of 7%
cumulative preferred stock and $50,000,000 of common
stock, in shares of $100 each, to take over the control of the
Corn Products Co. and the entire capital stocks of the
New York Glucose Co., the Warner Sugar Co. of Waukegan,
111., and the St. Louis Syrup & Preserving Co. The Stand-
ard Oil interests that own 51% of the stock of the New
York Glucose Co. (the Corn Products Co. owning the other
49%) will, it is understood, have a preponderating voice
in the management of the new company.
The stockholders of the Corn Products Co. are notified,

under date of Jan. 6, that, in accordance with the plan,
the Title Guarantee & Trust Co., No. 146 Broadway, will
receive their stock until 3 p. m. Feb. 1, and issue trans-
ferable certificates of deposit therefor, exchangeable for
stock of the Corn Products Refining Co. on the basis of
three shares of their stock, common or preferred, for two
shares of the same class of the stock of the Corn Products
Refining Co. The right is reserved to declare the plan in-
operative, in which event all stock deposited will be re-
turned without cost to depositors, upon surrender of the
certificates of deposit issued therefor, suitably endorsed, on
or after March 31 1906.

PLAN.
Organization of New Company.—The Corn Products Refining Co. will

be organized under the laws of New Jersey with a capital of $30,000,000
preferred and $50,000,000 common stock, the same as the Corn Products
Co. and with the same provisions as to preference. Mr. E. T. Bedford
will take the presidency of the company and the management of its
business, bringing into the board of directors those associates who have
been actively connected with him in the New York Glucose Co.
Companies to Be Controlled.—When the plan becomes effective, the

Corn Products Refining Co. will own:
X Stock Issued x Bonds

Common. Preferred. Ouistand'g.
cf a? c>^ ^ *S>

(1) At least a majoritv of capital stock
of Corn Products Co 45,212,500 27,380,700 y7,293,000

(2) Entire capital stock of New York
Glucose Co (V. 80, p. 1366), not al-
ready acquired by the Corn Products
Co 500,000 2,000,000 2,100,000

(3) Entire capital stock of Warner
Sugar Refining Co. (V. 79, p. 686).. 3,000,000

(4) Entire capital stock of St. Louis
Svrup & Preserving Co. (V. 78, jj.

1910) 1,200.000 200,000

X Mostly supplied, not in plan. y Issued by sub-companies.
The new company, with its subsidiary companies, wiU have a net

working capital of approximately $5,000,000.
Financial Status.—All stock set apart for exchange for stock of the

Corn Products Co. and not used for that purpose will remain in the
treasury. In effect, tlie Corn Products stockholders will surrender one-
third of their holdings for the purpose of acquiring the entire interest
in the three companies above named, not already owned by the Corn
Products Co. Those three companies have modern works, and no
bonded debt except $2,300,000, while the subsidiary companies of the
Corn Products Co. have a total bonded debt of $7,203,000. The three
companies. New York Gluco.se Co., Warner Sugar Refining Co. and
St. Louis Syrup & Preserving Co., contribute a net working capital of
about $2,000,000 toward the .joint working capital of $5,000,000. During
the year .just ended those three companies did about 50% of the entire
business, domestic and export. The financial status of all companies
to be verified by public accountants, and titles to be examined by
coun.sel.

The undersigned stockholders, among others, have agreed
to deposit stock under the foregoing plan: C. H. Matthiessen

,

Norman B. Ream, Wm. W. Heaton, Joy Morton, J. B.
Greenhut.—V. 82, p. 50.

Denver Gas & Electric Co.—Refunding.—The company
announces its intention to call and retire all the outstanding
bonds other than its 5% general mortgage bonds (authorized
issue $8,000,000, of which $2,580,000 are now outstanding),
making the general mortgage an absolute first lien on the
entire property. Substantially the following notices are
accordingly given to the bondholders:
Denver Consolidated Electric Co.— .-Vll of these ($590,000) bonds will

l)e called ami retired on .4pril 1 1906 at par and interest. The holders,
however, may exchange the same on or before Feb. 1 1906, dollar for dol-
lar, for the general mortgage bonds and receive a cash bonus of 5';"

.

Western Electrical Construction Company (is due Oct. 4 1915.
These bonds will be retired April 4 1906 at 102 and interest. These bonds
may be exchanged on or before Feb. 6 at option of holder, dollar for dollar,
for general mortgage bonds, and receive a ca.sh bonus of 7%.
Denver Consolidated Gas Co., $1,500,000 6s (subject to call at 105").

The holders aie notified that the company has negotiated a sale of its most
valuable block of real estate (not now used), and will call and retire a
large portion of the bond issue by lot. The holder has the option of ex-
changing the same on or before Fel). 1 1906 for general mortgage bonds,
dollar for <)ollar, receiving therewith 10% in cash.

Denver Gas & Electric Co., prior lien 6s $1,000,000.—The holders are
notified that the comi)any has negotiated the sale of its valuable block of
real estate (not now used) and will call and retire a large poitioii of this
bond issue. The.se bonds may be exchanged on or before Fell. 1 at option
of holder for general mortgage bonds and receive a cash bonus of S'v .

Denver Gas <t lOlcctric Co., 7"', collateral notes due Sept. 1 1907. The
holders arc notified that these notes niiiy be retir(>d on Feb. 1 by exchange
on or before tliat date for general mortgage bonds, dollar for dollar, and
receive a cash bonus of 89? .

All of the aforesaid bonds and notes may be forwarded to

the Denver National Bank, Denver, and to Emerson
McMillin & Co., No. 40 Wall St., New York.

Offered to Shareholders.—The general mortgage 5% bonds
which will be issued to provide premiums paid for exchange
of bonds as aforesaid will be offered to the stockholders of

record Jan. 20, ratably with their holdings, at 95 and inter-

est under a pooling agreement whereby no bonds can be sold
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for less than par and interest for twelve months. Subscrip-
tion blanks will be mailed to stockholders of record Jan. 20.

It is assumed that the refunding mentioned above will give
the general mortgage bonds a value in excess of par.—V. 80,

p. 2460.

Eagle & Phenix Mills.—Refunding.—This corporation has
issued $500,000 of 5% bonds to redeem an equal amount
of 6% gold bonds, which are now being paid off at the rate

of $1,050 each through the Trust Company of Georgia in

Atlanta. The Columbus (Ga.) Savings Bank, a trust com-
pany, is trustee for the new issue. V. 81, p. 1668.

Flagler Iron & Steel Co., Chicago.—W. P. Dickinson,
First Vice-Presient and Treasurer, replying, without com-
ment, to our request for the revision of the statement pub-
blished last week, says:

We have made considerable process during tlie past year in the way
of buildings and installing machinery, and expect to get to manufac-
turing some time the first of April 1906. We have no bond issue,and
have no floating indebtedness, and have about $3,000,000 of good
property free and clear from debt, and have sold approximately $2,000,-
000 of the preferred and common stock. V. 82, p. 51.

General Asphalt Co.—First Dividend.—The directors on
Thursday declared the first dividend, 2%, on the $13,139,600
preferred stock, payable Mar. 1 to holders of record Feb. 17.

An official statement says:
The directors have given careful consideration to the question of a

dividend on the preferred shares, and have decided that it is prudent to
limit the distribution at this time to 2%, and to defer the question of
further distribution until after the close of the fiscal year, wliich is

April 30 1906. The preferred shares are cumulative at the rate of 5%
per annum from June 15 1905.

No Settlement.—There has as yet been no settlement of

the points at issue with the Government of Venezuela.

—

V. 81, p. 616.

Great Western Sugar Co.—Beet Sugar Ally of American
Sugar Refining Co.—This company, which is understood to

be controlled by or in the interest of the American Sugar
Refining Co. (see that company above), was incorporated in

New Jersey in January of last year with $20,000,000 of

authorized capital stock, of which $10,000,000 is 7% non-
cumulative preferred; Corporation Trust Co., New Jersey-

agent. The "Denver Republican" under date of Dec. 31
1905 states that the Great Western Sugar Co. has the follow-

ing'plants all located in Colorado, the number following the
name indicating the daily slicing capacity of beets in tons:

(1) Already built—Eaton factory, Eaton, 600; Greeley factory,
Greeley, 800; Loveland factory, Loveland, 1,200; Windsor factory. New
Windsor, 600; Longmont factory, Longmont, 1,200; Fort Collins factory,

Fort Collins, 1,200; Sterhng factory, Sterling, 600. (2) Building^Great
Western Sugar Co., Brush, Colo., 600; Great Western Sugar Co., Fort
Morgan, Colo., 600.

The incorporators were Henry B. Glosson of Orange
and Albert S. Wright and Joseph Potts of New York.

Hargadine-McKittrick Dry Goods Co., St. Louis.—Acqui-
sition—New Stock.—This corporation, which late last year
purchased the entire capital stock of the William Barr Dry
Goods Co., has filed a certificate of increase of capital stock
from $4,000,000 to $6,800,000. "Assets $9,336,951; lia-

bilities $2,200,750." The additional capital has been
mostly subscribed for by former stockholders.—V. 74 , p. 154.

Knoxville (Tenn.) Water Co.—Adverse Decision—City Can
Build.—See Knoxville, Tenn., in "State and City Depart-
ment" on a following page of this issue.—V. 79, p. 2591.

Lacombe Electric Co.—Change in Control.—See American
Light & Traction Co. on page 50 of last week's "Chronicle."
—V. 74, p. 1359.

Marion (Ind.) Gas Co.—Purchase.—This company, con-

trolled by the Pittsburgh Oil & Gas Co., has purchased the
Citizens' Gas Co. plant at Marion for a sum stated as $100,-
000.—V. 76, p. 1146.

Miami & Erie Canal Transportation Co.—Suit.—Rudolph
Kleybolte, who last October resigned from the bondholders'
committee, which has not succeeded in effecting an adjust-

ment of the company's affairs, brought thirteen suits against
the company at Cincinnati on Jan. 3 to recover $3,250 due
on bond coupons maturing since 1903.

New Receivers.—C. C. Richardson and W. C. Shepherd
were recently appointed receivers by the Common Pleas

Court in Cincinnati, succeeding Messrs. Schoepf and Richard-
son, who were acting under orders of the Superior Court.
—V. 78. p. 1278.

Municipal Gas Co., Albany.—Payment of Bonds.—The
$500,000 first mortgage 6% bonds due Jan. 1 1906 were
payable on presentation at the National Commercial Bank
of Albany. The company has outstanding $2,000,000 capital

stock in shares of $100 each, and has long paid dividends at

the rate of 10% per annum, the distributions being made
quarterly in February, &c. President, A. N. Brady; Vice-

President, R. C. Pruyn; Secretary and Treasurer, E. P.

Gavit.

National Sewing Machine Co. of Belvidere, 111.—Bonds
Offered.—W. R. Todd & Co., Cincinnati, are offering for

sale $400,000 first mortgage 6% gold bonds, dated Jan. 1

1906; interest payable semi-annually July 1 and Jan. 1,

at Chicago. Principal maturing $25,000 Jan. 1 1907,
$25,000 Jan. 1 1908, and the remaining $350,000 in ten

annual instalments of $35,000 each on Jan. 1 from 1909
to 1918 inclusive. All bonds optional after two years at

105 and interest. Total authorized issue of bonds, $400,000;
total authorized issue of stock (full paid), $1,050,000.

The plant covers 16 acres and the total assets are stated

to be five times the bond issue; the "earnings have averaged
for the past five years four times the interest charges."

—

V. 73, p. 1207.

National Sugar Refining Co.—American Sugar Refining
Men as Directors.—At the annual meeting held on Wednes-
day, John Mayer, Arthur Donner and George H. Frazier, all

directors of the American Sugar Refining Co., were elected
members of the board.—V. 77, p. 1877.

Newark (0.) Water Co.—Recnvership.—V nitod States
Judge Thompson in Ohio recently appointed Harry H. Baird
of Pataskala as receiver of the company in the suit of the
Farmers' Loan & Trust Co. to foreclose the $235,000 mort-
gage. The city recently started the construction of its own
water plant.— V. 71, p. 1169.

New York Glucose Co.—Amalgamation.—Sec Com Prod-
ucts Co. above.—V. 80, p. 1366.

North American Company.—Notes of Subsidiary—Agree-
ment to Purchase Collateral.—See Union Electric Light &
Power Co. of St. Louis below.—V. 81, p. 1178, 1046.

North Mountain Power Co., California.—Description.—
—The "Electrical World"of New York on Jan. 6 published
an illustrated article regarding this company's plant, located
on Canon Creek, near Junction City, in Trinity County, Cal.—V. 79, p. 274.

Ohio Fuel Supply Co.—Rival Gels Cincinnati Franchise.—
See Cincinnati Gas & Electric Co. above.—V. 81 , p. 843, 671.

Pennsylvania Steel Co.—Decision Affirmed.—The Ap-
pellate Division of the Supreme Court, First Department,
on Jan. 8 affirmed the decision of the lower court declaring
invalid the specifications and bids for work on the super-
structure of the new Manhattan Bridge. Justice Laughlin
wrote the prevailing opinion. Justice Ingraham dissenting.
Compare V. 81, p. 1562. 671.

Pittsburgh Oil & Gas Co.—Acquisition by Subsidiary.—
See Marion, Ind., Gas Co. above.— V. 81, p. 844.

Pure Oil Co.—First Dividend.—The first dividend on the
common stock, 2%, is payable March 1st.—V. 82, p. 51.

St. Louis Syrup & Preserving Co.—Amalgamation.—See
Corn Products Co. above.—V. 78, p. 1910.

San Francisco Gas & Electric Co.—Dividend.—The
directors have declared a dividend of 17 8-10 cents per share.
This dividend will be participated in, it is stated, by all the
shareholders, including those selling out to the Pacific Gas
& Electric Co., which see under "Railroads" above.—V.
81, p. 1562.

Springfield Breweries Co.—Dividend Increased.—The
directors on Jan. 4 declared a dividend of 4% on the $1 ,250,-
000 of 8% preferred stock, payable Jan. 15, contrasting with
2% paid a year ago. The "Springfield RepubHcan" says:
"The year just closing has been the most prosperous in its

history, both in gross sales and profits."—V. 78, p. 1221.

Standard Rope & Twine Co.—Instalment Called—Time
Extended.—Over 90% of the bond issues having been
deposited in assent to the plan of reorganization (V. 81,
p. 1726) dated Dec. 12 1905, a call for 25% of the subscrip-
tion has been made, payable by the holders of certificates

of first mortgage bonds on or before Jan. 18, and by the hold-
ers of certificates of income bonds on or before Jan. 15 1906.
Further deposits will be received until Jan. 15, when accom-
panied by subscriptions, after which none will be received
except under such terms as may be imposed bv the com-
mittee.—V. 82, p. 52.

Terminal Warehouse Co., New York City.—Called Bonds.
—The remaining $141,500 debenture bonds, issued under
date of April 1 1900, were recently called, payable on Jan. 2
1906 at par and interest at the New York Trust Co. The
funds for the payment of the entire issue, originally $200,000,
were derived from the company's earnings.

The company was organized in 1889 under the laws of New York, and
it owns and operates the Terminal Stores, occupying the entire block
bounded by West 27th and West 28th Sts. and 12th and 13th Aves..
New York City, and the Rossiter Stores, at foot of West 59th and 60th
Sts., North River. Besides general storage and cold storage, does a
hghterage business. Capital stock $800,000, in $100 shares. No dividends
paid as yet. Funded debt: First mortgage, held by Mutual Life Insur-
ance Co., $600,000; second mortgage 5% gold bonds, due Jan. 1 1942.
$750,000; denominations $1,000 and $500; interest payable Jan. 1 and
July 1 at New York Trust Co., trustee. Directors: President John H.
Lynch, Treasurer James Stillman, Jos. P. Grace, B. Aymar Sands,
George Austin Morrison, P. A. S. FrankUn, Alfred Skitt and C. W.
Hogan.

Walter J. Doremus is Secretary. Office 88 Wall St.—V.
74, p. 1146.

Tintic Mining Co.—New Stock.—Shareholders of record
Jan. 16 have the privilege of subscribing pro rata prior to
Jan. 25 at $7 50 a share (par value $5) for $500,000 addi-
tional stock, making the total outstanding stock $3,500,000.
The new issue has been underwritten.

Union Electric Light & Power Co. of St. Louis.—Three-

Year 5% Gold iVoies.—Spencer Trask & Co. and F. S. Smith-
ers & Co. of New York and the Mississippi Vallej'- Trust Co.
of St. Louis (the trustee) recently placed, at a price said to

have been 98, $3,000,000 of this company's authorized issue

of $4,000,000 three-year 5% gold notes, described as follows:

Dated Jan. 15 1906, due Jan. 15 1909. Interest payable Jan. and
July 15. Redeemable at 100 and accrued interest after Jan. 15 1907 upon
any interest date, upon sixtv days' notice. In coupon form, $1,000 each.
Authorized issue, $4,000,000, of which $3,000,000 offered for delivery
early in January 1906. The proceeds are to be used for the completion of

the bonstructioh plan of the company, which will provide for its reauire-
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ments for a long period. The company has $10,000,000 bonds, uiclusive

of the obligation of merged companies, together witli an authorized stock

issue of $10,000,000, of wiiich $5,885,000 is outstanding, practically all

bein? owned by the North American Co.

The Union Electric Light & Power Co. will pledge $3,000,000 of its

stock as collateral for the .^3,000,000 notes, and reserves the right to issue

an additional $1,000,000 notes with the pledge of another $1,000,000
stock. It is agreed that beyond the authorization of $4,000,000 notes,

the company will not create other note indebtedness until this note issue

is paid. The North American Co., wliich is without bonded debt or other

assumed obligations, and has a capital stock issue of .$30,000,000, upon
which dividends at the rate of 5% per annum are paid, will enter into

an agreement to purcha.se, at par, the .$3,000,000 stock of the Union
Electric Light & Power Co. pledged for the $3,000,000 notes, if the notes

be not otherwise provided for at maturity. The North American Co. will

have the right to purchase the further $1,000,000 stock, or $4,000,000 in

aU, if the additional $1 ,000,000 notes be issued, but only contracts to buy
$3,000,000. The agreement to purchase the $3,000,000 stock is essen-

tially a guaranty by the North American Co. of the notes of the Union
Electric Light & Power Co.—V. 80, p. 603. • - i-.-'StiNUtSiJ

Union Switch & Signal Co., Pittsburgh.—New Stock.—
All shareholders of .Jan. 15 are offered the privilege of sub-
scribing, on or before Jan. 25, for $250,000 of the $1,000,000
new common stock at $75 a share, par $50, to the extent of

one-eighth of their respective holdings. Subscriptions are
payable as follows: $35 per share on application, $20 per
share on or before Feb. 25 1906, and the balance of $20
per share on or before March 25 1906. The present stock
is $1,500,000 common and $497,600 preferred. President
Westinghouse says in a circular:

The purpose of this issue is to provide for the expanding business.
In the last year about $100,000 has been expended in improvements
to the shops and machinery and paid for out of current earnings, and
some further small expenditures are necessary.

In the last three years the sales have increased 60% as expressedin
the total billing.

In the last three years the dividend rate has twice been increased,
the bonds outstanding have been reduced from $530,000 to $369,000
and the surplus has been increased 38%. There is now on the books
about four months' business, and the prospects for the coming year
indicate a great volume of business.—^V. 82, p. 52.

United States Mining Co.—Terms of Exchange.—See
United States Smelting, Refining & Mining Co. below.—V.
81, p. 159.

United States Natural Gas Co.—Mortgage Filed.—This
company recently filed its mortgage, securing $3,000,000 of
20-year bonds. Compare V. 81, p. 851.

United States Printing Co. of Ohio.—Lease.—The share-
holders will vote Feb. 7 on leasing the property to the
United States Printing Co. of New Jersey for ninety-nine
years at a rental increasing gradually from 5%% to 6% on
the $3,376,300 capital stock. The New Jersey company
(compare V. 78, p. 2390) will have an authorized capitaliza-
tion of $1,000,000 6% non-cumulative preference stock and
$500,000 common stock. The preferred stock is to be re-

served for the acquisition of other plants and improvements
as needed, and $350,000 common will be issued at once to
provide additional woi-king capital.

In a circular President John Omwake says:

This company has received an offer from the United States Printing
Co. of New Jersey to lease from this compniy p,!1 it^ rl.ints in Ohio,
New York and New Jersey, including copyngais and other rights and
franchises, for the term of 99 years from April 1 1906. The rental for

the years ending March 31 1907, 1908 and 1909 to be $188,750; for the
next three years the rental wiU be $197,500, and for the next three years
following $206,250 per annum, and the rental for the years after 1915
to be at the rate of $215,000 per annum. The rental is payable quar-
terly.

During the past eleven years the company has paid dividends as fol-

lows: For the first five years, 4%, and there was also declared during
that period three extra dividends of 1% each; from Dec. 16 1899 to Jan. 15
1901 the rate was 5%; the following year it paid 6% and from Jan. 15
1902 to Oct. 15 1904 the rate was 4%, since which time the rate has been
5%. Tlie company believes that it will be necessary to meet competition,
to expand largely, and, in doing so, the greater portion of the properties
will eventually lie outside of Ohio, and that the shares thus will cease
to be non-taxable in Ohio. Under the leasing project the dividends will

be steadily increased.
The rental for the first three years will be sufficient to pay 5J4%,

the next three 5J^%, b%% for the third three years and 6% thereafter.
Each of the Ohio stockholders will have the right to subscribe to the
New Jersey stock at the rate of one share for every ten of his present
holdings. A copy of the lease has been placed on file at the First Na-
tional Bank, Cincinnati, at the offices of the company in Eggleston Ave.,
and in the Brooklyn office, for the convenience of stockholders who.desire
to study it.

The company has plants in Brooklyn, Montclair, N. J.,

Norwood and in Cincinnati.—V. 79, p. 2090.

United States Smelting, Refining & Mining Co.—Plan.—
This company was organized on Jan. 10 1906 under the
laws of Maine with a total authorized capital stock of

$75,000,000, consisting of 750,000 shares of 7% cumulative
preferred stock and 750,000 shares of common stock, each
share par value $50. The holders of a substantial majority
of the $13,989,300 stock of the United States Mining Co.
(V. 81, p. 159) including all the directors, have agreed to
exchange their holdings for the stock of the new company
on the following terms, which are also recommended to all

the shareholders:
For Old Stock

-Vcu) Securities, Etc., to be issued Per $25 Total
in Exchange. Share. Issuable.

Preferred, 7% stock, dividends quarterly, beginning
April 15, 1906 $37 50 $20,983,950

Gommonstock 12 50 6,994,6,50
Cash 100 559,572

The sale of 120,000 shares ($6,000,000) of new common stock has
been underwritten at par ($50) for a commis.sion of $4 per share. Of
this block of .stock, 111,914 shares are offered until and including Feb. 6
at par to stockholders of the United States Mining Co. who depo.slt
their stock with the City Trust Co., Boston, on or before Jan. 23 1900,
in the proportion of one share of common for each five sliares exclianged.
Subscriptions are payable at the aforesaid trust co. in four equal Instal-
ments, Feb. 6, Mar. 6, Apr. 6 and May 5. Ttie underwriting syndicate
was formed by Lee, Higginson & Co and includes Hayden, Stone & Co.
and others.

The outstanding stock of the new company, upon completion of the
exchange, including tlie stock sold for cash, will be: common slock,
$12,994,650; preferred stock, $20,983,9.50. The remainder of the
stock is reserved for the fiiture purposes of the company, to be disposed
of as the board of directors shall cletermine.

Directors of new company will be: Frederick Ayer, N. W. Rice, William
Barbour, Galen L. Stone, Charles F. Brooker, James J. Storrow, WilUam
H. Coolidge, E. C. Swift, R. D. Evans, H. H. Wehrhane, E. N. Foss,
Sidney W. Win.slow, A. F. Holden.

Status.—President Evans, of the United States Mining Co.

,

in his annual report for the year ending June 30 1905,
which was presented at the annual meeting on Oct. 18, said:

Your company and its subsidiary companies own the group of mines
in Bingham, the Centennial-Eureka mine at Tintic, a large Ume quarry,
the Mammoth mine in Kennett, Cal., a copper and lead smelter in Utah,
a copper smelter at Kennett, and a controlling interest in the DeLamar
refinery at Chrome, N.J. All these properties are in active operation,
except the Kennett smelter, one furnace of which has just started.
The net earnings of your companies for the sixteen months from

March 1 1903 to June 30 1904 were $1,045,719, and for the twelve
months from July 1 1904 to June 30 1905 were $1,092,988. The net
earnings during the last twelve months were affected by the breakdown
of the blowing engines and by several stoppages incident to improvements
made at the Utah plant. During the ensuing year the net earnings of

your Utah properties ought to show a considerable increase, and the
earnings of the Mammoth mine and smelter and of the DeLamar refin-

ery will for the first time be added.
At the present time your companies have no floating debt, except

current monthly bills, are receiving no advances upon bullion, and have
a cash and bullion balance exceeding $1,600,000.

During the year ending Oct. 1 1905 the smelter produced
71,445 ounces of gold, 2,107,956 ounces of silver, 14,965,438
pounds of copper and 10,200,826 pounds of lead, with a

total value of approximately $5,300,000.

Vulcan Detinning Co.—Extra Dividend.—The directors on
Jan. 6 declared the regular quarterly dividend of 13^% on
the preferred stock; also an extra back dividend of 1%. both
payable Jan. 20 to holders of record Jan. 10. This leaves

9}i% of accrued dividends unpaid on the 7% cumulative
preferred stock.—V. 81. p. 30.

Warner Sugar Refining Co.—Amalgamation.—See Corn
Products Co. above.—V. 79, p. 686.

Washington (D. C.) Gas Light Co.—Extension of Bonds.—
This company called, and on Jan. 1 1906 took up, the
$300,000 series "A" and the $300,000 series "B" 6% bonds,
and extended $500,000 of the same at 4% vmtil 1927 and
1929 respectively, without option of earlier redemption.

—

V. 81, p. 513.

Western Packing Co., Denver.—Sale.—See Denver Union
Stock Yards Co., V. 81, p. 1794.—V. 78, p. 1913.

Wood Worsted Mills.—4}4% Notes.—Brown Brothers &
Co., 60 State St., Boston, announce that the engraved 4i^%
notes dated Sept. 1 1905 are now ready for delivery at their

office in exchange for interim certificates.—V. 81, p. 977, 851.

Wyoming Valley Coal Co.—Offer for Stock.—Drexel & Co.
have sent letters to some or all of the minority stockholders
offering $50 per share for their holdings. Certain of the mi-
nority holders are seeking to get representation on the board
The annual meeting is set for Jan. 25.—V. 69, p. 854.

—"Financial Facts Concerning the City of Richmond,
Va.," is the title of an interesting pamphlet recently pub-
lished by authority of the Committee on Finance of the

City Council of that historic capital of the State of Virginia.

This city, founded in 1737 by Colonel WilUam Byrd, has
been making great progress in recent years. Population
which in 1860 was 35,000 had increased by 1900 to 85,050,
and the 1905 figures are stated to be 95,000. Valuations
have nearly doubled in the past twenty years and now
aggregate $88,570,746, of which $51,359,883 is on real

property and $37,210,863 on personal. In addition to

statements regarding the valuation and finances, the booklet
calls attention to the advantages enjoyed by the city in its

116 miles of well-graded and paved streets, its schools, its

parks, its water and gas works, as well as to the means
employed for the protection of the public both as regards
the police and fire departments. The booklet is attractively

printed.
'—The forty-sixth annual statement of the Home Life In-

surance Co., which is published on another page, shows as-

sets of $17,886 ,594, an increase during the year of $1,280,365.
The reserve required by the State for the guaranty of policy

contracts is $16,262,817. During the recent legislative in-

vestigation it was shown that this company apportions its

dividends annually (even on its deferred dividend policies),

and that the policyholders can at any time learn definitely

what the growth of their individual accumulations has been.
The insurance in force has increased $4,883,051 during the

year. The published statement includes a list of the securi-

ties owned, which have a market value of $189,352 in excess

of the cost.

—A. M. Kidder & Co., 18 Wall St., offer for sale in our
advertising columns to-day 500 shares Milwaukee Electric

Railway & Light Co. 6% preferred stock, par value $100.
The authorized and outstanding stock is limited to $4,500,-

000. The company owns and operates all the street railway
companies and central station electric-lighting plants in the
city of Milwaukee, the combined properties covering about
150 miles. For the year ending Dec. 31 1904 tlie company
had a total net income of $1,692,964, of which $594,590 was
paid for interest on bonds, taxes, &c., leaving a balance of

$1,098,374, or four times the amount necessary to pay tlie

annual dividends on preferred stock, which are $270,000.
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—A booklet entitled "Municipal Debt Statistifs" of

Canada was recently issued by Jolin Alackay Ar Co.. bond
and debenture brokers of Toronto, and will prove of interest

and value to investors in Canadian securities. The work
deals with financial statistics of about seventy of the more
important of the cities and towns of Canada. Each .state-

ment contained in the book gives the population, valuation
and tax rate of the place as well as the gross and net debt.
The "amount of assessment per head" of population, the
"net debt per head" and the percentage of "net debt to

assessment" is figured out for each place and forms an inter-

esting feature of the work.

—The annual statement of the New York Life Insurance
Co. will be found on another page. The assets increased dur-
ing the year over $45,000,000 and now aggregate $435,820,-
359. New insurance to the amount of $296,640,854 was paid
for in 1905, covering 157,540 policies. Policyholders were
paid $40,262,039 and loans to pohcyholders were $17,164,-
702. There was an increase of $132,000,000 of insurance in
force and a decrease in expenses for the year of more than
$1 ,000,000. The accounts are being audited by Price, Water-
house & Co. and Haskins & Sells, chartered accountants.

—A new Stock Exchange firm by the name of Du Val,
Greer & Co., has been formed, and will be ready for business
about April 1. The firm will consist of H. C. Du Val, now of
the New York Central; W. A. Greer, a son of Coadjutor-
Bishop Greer, and W. S. Crane, a son of John M. Crane, who
was President of the National Shoe & Leather Bank. Mr.
Greer is now Assistant Treasurer of the New York Central
and Mr. Crane is Treasurer of the Harlem RR.
—F. S. Moseley & Co. of 41 Wall St., are offering to in-

vestors at a price to net 4 per cent, $150,000 Ogdcns-
burg & Lake Champlain Ry. first mortgage gold 4% bonds of

July 1948. These bonds are guaranteed, principal and inter-

est, by the Rutland RR.Co.,and are now the direct obliga-
tion of that c.ompany. A majority of the capital stock of the
Rutland RR Co. is owned by the New York Central, and
the road is now operated as a part of that system in NewYork
State.

—Attention is called to the offering by Procter & Borden of

Oklahoma Gas & Electric Co. first mortgage 5% bonds. The
authorized issue of the bonds is $300,000, secured by a first

mortgage on the property, followed by an authorized issue of

$1,000,000 general mortgage bonds, of which latter $541,000
have been issued. A special circular will be sent on applica-
tion. See advertisement on another page for further particu-
lars.

—We have received from Robert A. Fisher & Co. , 227 East
German St., Baltimore, Md., a copy of their useful annual
circular treating of the financial institutions of the State of

Maryland—banks, trust companies and bonding and casualty
companies. The circular gives the capital, surplus, dividends
paid during 1905, and selling price per share, with the net
income derived therefrom by the holders.

—The Manhattan Life Insurance Co. has issued its fifty-

fifth annual statement showing assets of $18,751,868. The,
receipts for the year were $3,706,327; payments to policy-
holders $2,866,985. The company in their statement, it will

be noted, remarks that " against this company the Armstrong
committee found no record of syndicate transactions. Wall
Street affiliations or political or legislative contributions."

—The Automatic Electric Co., Chicago, invites attention
to their automatic telephone system. The application of this

system does away with the switchboard operator and gives
a superior service, it being more prompt and accurate as well
as secret. These results are accomplished at a materially
reduced cost of operation. See the advertisement on another
page.

—Bioren & Co., 322 Chestnut St., Philadelphia, have is-

sued a little pamphlet giving the highest and lowest prices of

Philadelphia securities for the years 1894 to 1905 inclusive

—

the late year's fluctuations being reported by months. The
highest and lowest prices made in the New York stock mar-
ket, with dividends paid, are also included in the book.

—Baring, Magoun & Co. of New York and Kidder, Pea-
body & Co. of Boston are offering to investors at 99 -^ and
interest $6,000,000 Missouri Pacific Ry. Co. 2-year 5%
collateral rrust notes, due Feb. 10 1908, Further particulars

of these securities will be furnished upon application to the
bankers.

—MacDonald, McCoy & Co., Chicago and Philadelphia,
advertise in this issue a list of municipal bond. issues and
another list of public service corporation bonds to which
they invite the attention of investors. Prices and descriptive
circulars will be sent on request.

—The Home Insurance Co., 56 Cedar St., has issued its

105th semi-annual statement. The figures show a substantial

advance over those of a year ago, the assets being $21 ,239,-

052. The surplus as regards policyholders is $11,720,501,
as against $10,376,321 last year.

—The "Stock Fluctuations" of the Boston market is now
ready as usual, and can be had on request from any of the
brokers in that city or from Frank A. Ruggles, 53 State
St., the compiler.

—The "Chronicle's" "Hand Book of Railroad Securities"

will be ready on Tuesday. The price sent by mail is a dollar,

or to "Chronicle" subscribers seventy-five cents.

COMMERCIAL EPITOME.
Friday Night, Jan. 12 1906.

A favorable condition of business has been experienced
quite generally. In most lines of trade buyers have shown
renewed activity and have been placing orders for supplies,
covering their prospective requirements, with noteworthy
freedom. Existing prices, as a general rule, are on a high
level, but in view of the promising outlook for continued
business activity, the increa.sed cost of most supplies of mer-
chandise is causing no pronounced check upon the operations
of purchasers. A feature of the week has been the conven-
tion of cotton growers at New Orleans, and con-siderable op-
position is reported shown to the move to induce planters to
hold their cotton for higher prices, or U5c. per pound.

Lard on the spot has been firmly '.held, and business has
been moderately active, although the bujang has been prin-
cipally of small lots to cover current wants only. The close
was quieter at 7.90c. for prime Western and 7.65c. for prime
City. The demand for refined lard ha^ been fair, particularly
compounds; prices have been firm, closing at 8.15c. for re-
fined for the Continent. Speculation in lard for future de-
livery has been moderately active. Receipts of hogs have not
been up to expectations and commission houses have been
buying. The close was easier under larger receipts of hogs.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

January delivery 7.50 7.62^ 7.52^^ 7.55 7.52>^ 7.45
May delivery 7.62}^ 7.75 7.65 7.62H 7.72H 7.65
July delivery 7.72}^ 7.85 7.75 7.75 7.82M 7.75

Only a small jobbing business has been transacted in the
local market for pork but prices have held steady at $14 50@
14 75 for mess, $14 75@17 25 for short clear and $16 for
family. Offerings of cut meats, particularly pickled hams,
have been limited, and the market has been firm, closing
at 9}yi@9%c. for pickled hams and 8@83^c. for pickled bel-

lies, 14@10 lbs. average. Beef has been in fair demand and
steady at $9 25@9 75 for mess, $10 50@11 for packet,
$11 50@13 for family and $18@18 50 for extra India mess
in tierces. Offerings of tallow have been small and prices

have advanced, closing at 5@53^c. Lard stearines have been
quiet, closing at 8M@83^c. for lard stearine and 7^@7Mc-
for oleo stearine. Cotton seed oil has advanced on good buy-
ing, closing at 34c. for prime yellow. A fair business has been
transacted in butter and prices have advanced, closing at
18@27c. for creamery. Cheese has been in fair demand and
steady at 1134@14c. for State factory, full cream. Fresh
eggs have been in full supply and prices have been slightly

easier, closing at 26c. for best Western.
Brazil grades of coffee have been more firmly held, in-

duced by an improving trade demand and gradually de-
creasing stocks. The close was steady at 8}4o. for Rio No. 7

and 9c. for Santos No. 4. Offerings of West India growths
have been limited and as there has been a moderate demand
prices have been firmer, closing at 9^c. for good Cucuta and
lie. for good average Bogota. Speculation in contracts has
been moderately active. Based on an improving statistical

position, bull interests. have been more aggressive and prices

have advanced. The close was steady. Closing asked
prices were as follows:

January 6.70c. [April 6.95c. (September 7.30c.
February 6.80c. IMay 7.05c. October 7.40c.
March 6.85c.lJuly 7.15c. | December 7.50c.

Raw sugars were higher early in the week but at the close

under free offerings the market turned easier, closing at

3 ll-16c. for centrifugals, 96-deg. test, and 3 3-16c. for mus-
covodo, 89-deg. test. Refined sugar has been quiet and
unchanged at 4.60c. for granulated. Spices have been more
active and firmer for pepper and ginger. Teas have been
well held.

Offerings of Kentucky tobacco have been limited and
prices have remained firm. Seed leaf tobacco has con-

tinued firm. New Florida is reported coming on the market
unusually early and a few sales have been made at full

values. Sumatra tobacco has been in steady demand and
firm. Havana tobacco has been firm and advancing, due
to the crop damage in Cuba by the recent unseasonable heavy
rains

.

Straits tin has been in fairly active demand, and with offer-

ings limited prices have advanced, closing at 36.90@37.25c.
Ingot copper has been less active and there have been re-

ports of irregularity to prices, closing at 18^@19c. for Lake
and electrolytic. Lead has been quiet and unsettled, closing

at 5.90@6c. Spelter has been in moderate demand and
firm, closing at 6.60c. A fair business has been transacted

in pig iron, closing firm at $18.25@18.50 for No. 2 Northern
and $18.25 for No. 2 Southern.

Refined petroleum has had a fair sale at steady prices,

closing at 7.60c. in barrels, 10.30c. in cases and 4.70c. in

bulk. Naphtha has been unchanged at 12c. for 71 degrees

and 12c. for 76 degrees. Credit balances have been steadj',

closing at 1.58c. Spirits turpentine has been in moderate
demand, clo.sing steady at 673^c. for machine bbls. Rosins

have been unsettled, closing quiet at $3.70 for common
and good strained. Hops have been in moderate demand
and steady for the better grades. Wool has been firm but

quiet.
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COTTON.
Fridaij Nigh*, Jan. 12 1905.

THE MOVEMENT OF THE CROP as indicated by our

telegrams from the South to-night is given below. For the

week ending this evening the total receipts have reached

160,116 bales, against 146,367 bales last week and 216,263

bales the previous week, making the total receipts since the

1st of September 1905 5,360,956 bales, against 6,221,582

bales for the same period of 1904-05, showing a decrease since

Sept. 1 1905 of 860,626 bales.

Receipts at— Sat. Moil. Tues. Ifed. Thurs. Fri. Total.

Galveston 3,766 10,912 8,695 8,085 4,623 6,106 42,188

Pt. Artluif, &c 6,405 598 7,003

New Orleans,

-

4,247 6,943 6,785 7,657 11,197 3,.508 40,337

Mobile.- --*-. 641 1,611 446 2,081 729 1,041 6,549

Pensacola, &c. 345 7,213 11,420 104 19,082

Savannah 2,285 3,780 2,857 2,086 2,034 3,044 16,086

Brunswick 5,157 6,157
Charleston 322 193 94 ioo 198 986 1,893

Georgetown &c
Wilmington .. 175 311 88 171 321 2,666 3,731

Washingt'n,&c
Norfolk 1,754 1,876 1,248 1,616 2,812 867 10,163

Newp't N., &c 1,187 1,187

New York 46 50 96

Boston 747 648 623 539 790 485 3,832

Baltimore - -

.

2,481 2,481

Philadelphia . 39 167 50 60 25 331

Tot. tills wk. 14,282 33,572 21,003 40,261 22,754 28,244 160,116

The following shows the week's total receipts, the total

since Sept. 1 1905, and the stock to-night, compared with

last year:

Receipts to

Jan. 12.

Galveston
Pt. Arthur, &c.
New Orleans..
Mobile
Pensacola, &c.
Savannah
Brunswick
Charleston
Georget'n, &c.
Wilmington
Washingt'n, &c
Norfolk.
N'port N., &c.
New York
Boston
Baltimore
Philadelphia ..

Total

1906-06.

This
week.

42,188
7,003

40,337
6,549
19,082
16,086
5,157
1,893

3,731

10,163
1,187

96
3,832
2,481
331

160,116

Since Sep
1 1905.

1,791,016
107,164
934,242
177,880
101,815

1.107,121
133,661
144,837

604
271,492

484", 785
12,373
1,939

46,949
42,637
3,442

6,360,956

1904-05.

This
week.

36,406
12,180
84,168
5,177
495

18,047
4,036
1.698

1

1,471

lb", 305
816
868

2,330
2,879
298

181,154

Since Sep
1 1904.

1,805,349
127,911

1,606,708
216,981
122,205

1,218,176
141,913
171,762

722
264,732

122
454,003

5,439
14,824
39,318
24,102
6,826

6,221,582

Stock.

1906.

156,772

331,063
48,154

l'o"7',76i

22,517
41,241

4,097

"5'8'.309

223,207
4,617

12,861
3,974

1,014,513

1905.

177,428

434,895
62,083

'9V, 152
17,826
27,237

4,218

28,808
320

86,142
2,309
7,207
1,589

941,213

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons:

Receipts at

Galv'n, &c.
N. Orleans.
Mobile
Savannah .

Ch'ston, &c
Wilm'n, &c
Norfolk .

N'p'tN.,&c
All others

Tot. this wk

Since Sep. 1

1906.

49,191
40,337
6,549

16,086
1,893
3,731
10,163
1,187

30,979

160,116

5,360,956

1905.

48,585
84,158
5,177

18,047
1,699
1,471

10,305
816

10,896

181,154

6,221,582

1904.

55,690
67,264
4,276

22,548
1,362
3,001
10,552
1,648

13,118

179,459

5,654,412

1903.

68,620
69,325
6.551

39,223
4,566
6,437
18,033

872
13,467

226,094

6,412,379

1902.

228,486

5,398,847

1901.

53,479 49,450
83,307 69,953
4,901 1,862

33,319 24,432
5,786 2,675
4,450 5,891
14,842 5,846

598 281
27,805 23.674

174,064

5,007,682

The exports for the week ending this evening reach a total

of 201,391 bales, of which 77,409 were to Great Britain,

36,338 to France and 87,644 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1905:

Kxports
from

—

Week ending Jan. 12 1906.
Exported to

—

From Sept. 1 1905 to Jan. 12 1906.
Exported to

—

Great
1

Conti-
Brltaln iFr'nce nent. Total.

Galveston
Pt. Arthur. &c
New Orleans.
Mobile
Pensacola
Savannah
Brunswick
Charleston
Wilmington..
Norfolk
Newport News
New York
Boston
Baltimore
Philadelphia.
Portland, Me.
San Francisco
Seattle
Tacoma
Portland, Ore
Pembina

21.868il0.804

14'.625l 4",353

3.23Si
6,92612.000
9,289| 8,637

10.747!

Great
Britain. France.;

Conti-
nent. Total.

32,595: 65.267
6,405: 6,405!
12,912 31,890

i
3,2.35

2' 18.9271
11,953 29,879i

!
10,747

4,400 4,400
11,456 11.456

2,968
5,027,
2,725

544 5.294 8.806'
5.027,

1
2,725

315 315

399 399
449 449]

1,4641 l,464l

705,6171
34,917

327.777
33,472,
44,264,

116.291
64.180
5,500

125.721
6,580
2,253

114,434
84,827
61.792
29.783

638

1259 .990

129,512,
16,050!
24,553,
57.318:

5.225
4 500'

17,370

12",099

428,206 1

45,447
143.580
20.248
33,668

485,277
26,488
4,400

133,836
1.200

104,237
4.888

27,800
550

l"6'826'
1 3 ,,360
4,858,
1,604
500

,393,813
80,364

600,869
69,770
102,485
6.58,886
90,668
9,900

264,782
12,280
2.263

236.041
89.715
101,691
30.333

638
16.826
13,360
4.858
1,504
600

Total 77,40936,338; 87,644;201,391;1,758,046526,617 1.496,8733,781,536

Total, 1904-05100,414 12,157 82,342 194.913 2,277,799 504,4841.996,867 4,709,150
I

1

In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard , not
cleared, at the ports named. We add similar figures for

New York.

Jan. 12 at—

New Orlean,'-

(Jalveston _ _

Savannah
(Charleston .

Mobile
Norfolk
New York.-
Other ports.

Total 1906
Total 1905
Total 1904

On Shipboard, Not Cleared for-

Great Ger- Other Coast-
Britain. France . many. Foreign wise.

13,836
42,100
8,700

"'266

"2"565
5,000

71,836
67,690
66,371

4,838
2,727

6,768

"'i5o

14,433
30,139
21,043

8.830
14,768

1,500
4,000

29,098
42,422
129,354

13,212
16,130

160

32,492
50,913
24,305

1

4,781
2,100
1,000
3,573

20,761

Total.

32, 21(v 180,075
16,904 198,068
23, 634 1 264, 607

Leaving
stock

.

290,346
76,266
96,751
40,241
37,613
37,548

217,607
38,066

834,438
743,145
643,709

Speculation in cotton for future delivery has been on a

moderate scale only, and for the week prices show a decline.

Immediately following our last review there was a moderate
break in prices. New Orleans interests were reported fairly

free sellers, influenced by the report of the National Ginners'

Association. Local trade interests were inclined to take

the bear side of the market, the large visible supply of cotton

receiving considerable attention. On Tuesday the report

by the Census Bureau of the amount of cotton ginned to

Jan. 1 was issued; it made the amount 9,721,773 bales, or

somewhat smaller than many expected, resulting in a new
demonstration by Wall Street bull interests and on their

buying prices were run up about 14c. per pound. After,

howevt-r. this demand subsided, prices immediately receded.

The movement of the crop during the week has been on a

fairly liberal scale. Attention also is called to the full

movement of the India cotton, as shown by the receipts at

Bombay, and it is claimed that European interests are taking

increased quantities of India cotton, which will be reflected

in smaller takings of American cotton. The market for the

day was quiet, and the sUght changes that occurred in prices

was towards a lower basis. Many of the trade appeared to

be waiting for the outcome of the cotton growers' convention

now being held at New Orleans. At the close there was a

slight advance, and final prices were steadj' at 2 points higher

to 4 points lower for the day. Cotton on the spot has been
qui"t. closing at 11 .80r. for middling uplands.

The rates on and off middling, as established Nov. 18 1903

and reaffirmed Nov. 15 1905 by the Revision Committee,
at which grades other than middling may be delivered on
contract, are as follows:

Fair... .c. 1.30 on
Strict mid. fair... 1.13 on
Middling fair 96 on
Barely raid. fair.. 0.79 on
Strict good mid... 0.62 on
Fully good mid 0.53 on
Good middling 0.44 on
Barely good raid.. 0.33 on
strict middling... 0.22 on
Middling Basis

Strict low mld..c. 0.14 oft

Fully low mid 0.26 oft

Low mIddlinK 0.38 oft

Barely low mid 0.55 oft

strict good ord... 0.72 oft

Fully Rood ord... 0.86 off

Good ordinary 1.00 oft

strict g'd m. ting. 0.30 on
Good mid. tinged. Even
Strict mid. tinged. 0.06 off

Middling tinged. c. 0.12 oft

Strict low mid .ting 0.34 oft

Low mid. tinged.. 0.50 oft

Strict g'd or. ting. 0.84 off

Fully mid. stained 0.42 off

Middling stained.. 0.50 off

Barely mid .stained 0.78 off

Strict low m. stain 1.06 off

Fully 1. m. stained 1.28 off

Low mid. stained. 1.50 off

On this basis the official prices for a few of the grades for

the past week would be as follows:

UPLANDS.

Good Ordinary
Low Middling .

Middling
Good Middling
Middling Fair .

GULF.

Good ordinary
Low Middling .

Middling
Good Middling
Middling Fair .

STAINED.

Low Middling
Middling
Strict Low Mid. Tinged.
Good Middling Tinged.

.

Sat.

10.75
11.37
11.75
12.19
12.71

Sat.

11.00
11.62
12.00
12.44
12.96

Sat.

10.25
11.25
11.41
11.76

Men.

10.75
11.37
11.75
12.19
12.71

Tues.

10.75
11.37
11.75
12.19
12.71

Wed.

10.75
11.37
11.75
12.19
12.71

Thurs.

10.80
11.42
11.80
12.24
12.76

Fri.

10.80
11.42
11.80
12.24
12.76

Men.

11.00
11.62
12.00
12.44
12.96

Men.

Tues.

11.00
11.62
12.00
12.44
12.96

Tues.

10.25
11.25
11.41
11.76

Wed.

11.00
1 1 .62

12.00
12.44
12.96

Wed.

10.25
11.25
11.41
11.75

Thurs.

11.05
11.67
12.05
12.49
13.01

Thurs.

10.30
11.30
11.46
11.80

Fri.

11.05
11.67
12.05
12.49
13.01

Fri.

10.3
11.30
11.40
11.86

The quotations for middling upland at New York on JanO
12 for each of the past 32 years have been as follows:

1906. c. 11.80
1905
1904..
1903.-
1902..
1901..
1900..
1899..

7.10
.14.00
. 8.85
. S}i
-lOJ^
. 7H
. 6 1-16

1 1898.

c

1897..
1896..
11895..
11894... 8 6-16
1893
1892
1891

5 16-16
7 .6-16

8 5-16

7H
9J^

lOH
. 9M
.10 7-16
. 9y2
. 9 6-16
.11 1-16
.10 11-16
.10 3-16

1882.0.12
|1881...12
1
1880... 12 13-16
11879... 9^
|1S78...11?^
1877. ..13
1876... 13

H

1875.. .15

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the

convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Export
Con-
sum'n.

Con-
tract. Total.

Saturday,

.

Monday'
Qniet 10 pt.'?. dec.
(^uiet

Easy
Steady
Steady
Steady
Quiet
Quiet

1,466
1„300
708
300

I'.OOO

"705

"ioo
100

1,466
2,000

Tuesday tiuiet 708
Wednesday
Thursday .

Friday

Quiet
C^uiet Spts.adv.
Quiet

300
100

1,100

Total 4,774 900 5.674
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
aU foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,
including in it the exports of Friday only.

Janiuiry 12— 1906. 1905. 1904. 1903.
Stock at Liverpool bales. 1,137,000 929,000 615,000 619,000
Stock at London .. - 15,000 12,000 12,000 5,000
Stock at Manchester 51,000 42,000 73,000

Total Great Britain stock. -.1,203,000 983,000 700,000 624,000
Stock at Hamburg 11,000 15,000 9,000 8,000
Stock at Bremen 408,000 371,000 356,000 130,000
Stock at Antwerp 4,000 4,000 4,000
Stock at Havre... 264,000 182,000 233,000 140,000
Stock at Marseilles 2,000 3,000 2,000 3,000
Stock at Barcelona 11,000 37,000 63,000 46,000
Stock at Genoa 53,000 39,000 30,000 35,000
Stock at Trieste 5,000 3,000 1,000 1,000

Total Continental stocks. 754,000 654,000 698,000 367,000

Total European stocks 1

India cotton afloat for Europe.
Amer. cotton afloat for Europe
Egypt. Brazil, &c.,aflt.for E'pe
Stock in Alexandria, Egypt
Stock in Bombay, India
Stock in U. S. ports 1

Stock in U. S. interior towns..
U. S. exports to-day

,957,000
148,000
547,000
68,000

204,000
726,000
,014,513
728,749
38,726

1,637,000
78.000

630,000
61,000

200,000
342,000
941,213
746,039
17,208

1,398,000
97,000

615,000
58,000

233,000
226,000
908,316
494,520

1,786

991,000
103,000
714,000
66,000

183,000
316,000

1,111,059
504,876
24,458

Total visible supply... 5,431,988 4,652,660 4,031,622 4,013,393
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock bales. 999,000 862,000 536,000 644,000
Manchester stock... 43,000 34,000 62,000
Continental stock 733,000 610,000 670,000 346,000
American afloat for Europe 547,000 630,000 615,000 714,000
U. S. stock 1,014,513 941,213 908,316 1,111,059
U. S. interior stocks 728,749 746,039 477,520 504,876
U. S. exports to-day... 38,726 17,408 1,786 24,458

&c.
Total American
East Indian, Brazil,

Liverpool stock
London stock
Manchester stock
Continental .stock

India afloat for Europe
Egypt, Brazil, &c., afloat
Stock in Alexandria, Egypt...
Stock in Bombay, India

4,103,988 3,840,660 3,287,622 3,244,393

138,000
15,000
8,000
21,000
148,000
68,000

204,000
726,000

67,000
12,000
8,000

44,000
78,000
61,000

200,000
342,000

79,000
12,000
11,000
28,000
97,000
58,000

233,000
226,000

75,000
5,000

21,000
103,000
66,000
183,000
316,000

Total East India, ifec. 1,328,000 812,000 744,000 769,000
Total American 4,103,988 3,840,660 3,287,622 3,244,393

Total visible supply 5,431,988 4,652,660 4,031,622 4,013,393
6.09d. 3.80d. 7.50d. 4.80d.
11.80c. 7.20c. 13.80c. 8.95c.
8Md. 7Md. 93^d. 7 13-16d.
9.00d. 10.40d. 9.75d. 7.30d.
5^d. 3 15-16d. 6^d. 4Md.
7-16d. 4 l-16d. 6Md. 4^d.

Continental imports past week have been 170,000 bales.
The above figures for 1906 show an increase over last

week of 66,328 bales, a gain of 779,328 bales over 1905
and an excess of 1.400.366 bales over 1904.

Middling LTpland, Liverpool.
Middling Upland, New York..
Egypt, Good Brown,"Liverpool
Peruv. Roi;gh Good, Liverpool
Broach, Fine, Liverpool
Tinnevelly, Good, Liverpool

AT THE INTERIOR TOWNS the movemen^-that is, the
receipts for the week and since Sept. 1, the shipments for
the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have
decreased during the week 18,102 bales, and are to-night
17,290 bales less than at the same period last year. The
receipts at all the towns have been 2,084 bales less than
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1 , as made
up from telegraphic reports Friday night. The results for

the week and since Sept. 1 in the last two years are as fol-

lows:
1905-06

January 12.
Shipped— Week

.

Via St. Louis 11,018
Via Cairo 5,986
Via Rock Island 1,480
Via Louisville 3,278
Via Cincinnati 2,381
Via other routes, &c 11,243

Since
Sept. 1.

206,766
113,690
26,714
48,963
32,534
135,736

Week.
16,068
8,534
1,498
3,956
3,151
7,693

1004-05
Since
Sept. 1.

309,861
185,428
29,856
50,928
34,970
134,533

Total gross overland 35 ,386
Deduct shipments—

Overland to N. Y., Boston, &c. 6,740
Between interior towns. 247
Inland, &c., from South. 681

564,403 40,900 745,576

93,967
9,605
18,837

6,365
398

1,239

85,069
6,899

20,476

Total to be deducted 7,668 122,409 8,002 112,444

Leaving total net overland -a 27,718 441,994 32,898 633,132

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 27,718 bales, against 32,898 bales for the
week last year, and that for the season to date the aggregate
net overland exhibits a decrease from a year ago of 191,138
bales.

1905-06 1904-05
In Sight and Spinners' Since

Takings. Week. Sept. 1.

Since
Week . Sept 1 .

Receipts at port to Jan. 12 160,116 5,360,956 181,154 6,221,582*

Net overland to Jan. 12 27,718 441,994
Southernconsumption to Jan. 12. 45,000 862,000

32,898
44,000

633,132
788,000

Total marketed 232,834 6,664,950 2.58,052 7,642,714
Interior stocks in excess... al8,102 593,572 al7,066 684,379

Came into sight during week.. -214,732 240,986
Total in sight Jan. 12 7,258,522 8,327,093

North.spin's' takings to Jan. 12.. 55,701 1,295,928 55,127 1,287,271

Decrease during week.

Movement into sight in previous years:

Week— Bales. \
Since Sept. 1

1904—Jan. l.'i 249,241
1903—Jan. 16 297,239
1902—Jan. 17 296,028
1901—Jan. 18 233,209

1903-04—Jan. 15
1902-03—Jan. 16 7
1901-02—Jan. 17.. .7
1900-01—Jan. 18 7

Bales.
480,185
372,466
,346,605
148.829
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling

cotton at Southern and other principal cotton markets for

each day of the week.

Week ending
Jan. 12.

Closing Quotations for Middling Cotton on—
Sat' day. Monday. Tuesday. Wed'day. Thursd'y. Friday

.

Galveston 11 11-16 11 9-16 11 9-16 11 9-16 IIH nv2
New Orleans- 11 9-16 11 9-16 11 9-16 11 9-16 11 9-16 11 9-16

Mobile 1134 ll>i \\H iiy» IIM IIM
Savannah 11 5-16 U 6-16 llH \\H IIM IIH
Charleston

—

llH 11 11 11 11

Wilmington.. UH 11

Norfolk .... ny2 IIH n}4 113^ IIH
Boston 11.85 11.75 11.75 11.75 11.75 11.80
Baltimore .. 11.62 11.62 11.62 11.62 11.62 11.62
Philadelphia

.

12 12 12 12 12.05 12.05
\ugusta . .

.

11 7-16
IIH

llH
11!^

IIM
11 7-16

11^
11 7-16

11)^
Memphis UH 11 7-16

St . Louis n% 11^ n% 115^ llf^ 11^
Houston 11 11-16 11 9-16 11 9-16 11 9-16 nV2 11>^
Little Rock .

.

llH IIM nVi llj^ UVs 11^

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Natchez. \\%
Raleigh 1 1 ^g
Shreveport ...11 7-16

Atlanta 1134
Columbus, Ga. 11
Columbus,Miss 11

Louisville 11 ?i
Montgomery. .11 J^
Nashville IIH

NEW ORLEANS OPTION MARKET.—The highest, low-
est and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

January—
Range ..

Closing-.
March—

Range ..

Closing _

.

May
Range ..

Closing-.
July—
Range -.

Closing-.
October—

Range ..

Closing-

-

Tone—
Spot
Options -

Sat'day,
Jan. 6.

11.33-.50
11.35-.37

11.67-.75
11. 59-.60

11. 68-.86
11. 69-. 70

11.76-.95
11. 76-. 77

— (S) .65
10.65-.60

Quiet.
Steady.

Monday,
Jan. 8.

HOLI-
DAY.

Tuesday,
Jan. 9.

11.39-. 63
11. 46-.47

11.62-.90
11. 71-. 72

11. 72-.99
11.80-. 81

11.83-.07
11. 90-.91

10. 68-.73
10.73-.80

Steady.
Steady.

Wed'day,
Jan. 10.

11.32-.45
11.50-.52

11.56-.75
11. 74-.75

11.66-.85
11.84-.85

11.76-.94
11.93-.94

10.68
10. 65-.70

Steady.
Steady.

Thursd'y,
Jan. 11.

11. 40-. 55
11.38-.40

11.62- .82
11. 62-.63

11.72-.91
11. 71-.72

11. 82-.00
11.S0-.81

10. 66-.69
10. 60-.65

Quiet.
B'yStea.

Friday,
Jan. 12.

11.37-.40
11.37-.38

11.56-.68
11. 61-. 62

11. 67-.77
11. 71-. 72

11. 76-.84
11. 78-.79

10. 57-. 66
10. 57-.58

Quiet.
Steady.

WEATHER REPORTS BY TELEGRAPH.—Our tele-

graphic advices from the South this evening denote that rain

has fallen in inost sections during the week with light snow in

some localities. The precipitation, however, as a rule has

been moderate or light. The crop is moving on a fairly free

Scale in view of the disposition in some districts to hold back

cotton.

Galveston, Texas.—We have had showers on two days dur-
ing the week, the rainfall being forty-eight hundredths of an
inch. The thermometer has ranged from 34 to 66, aver-
aging 50.

Fort Worth, Texas.—We have had rain on one day the past
week, to the extent of ten hundredths of an inch. Average
thermometer 43, highest 68, lowest 18.

Palestine, Texas.—-We have had rain on one day during the
week, the rainfall reaching twenty-six hundredths of an inch.
The thermometer has averaged 44, the highest being 68 and
the lowest 20.

Taylor, Texas.—There has been very light rain on one day
during the week, to the extent of one hundredth of an inch.
The thermometer has averaged 47, ranging from 24 to 70.
San Antonio, Texas.—We have had light rain on two days

during the week, the precipitation reaching eleven hundredths
of an inch. The thermometer has ranged from 28 to 72, aver-
aging 50.

Corpus Christi, Texas.—We have had light rain on five
days of the past week , the rainfall being seventy hundredths
of an inch. Average thermometer 52, highest 70, lowest 34.

Abilene, Texas.—There has been rain on one day during the
week, the precipitation reaching twelve hundredths of an
inch. The thermometer has averaged 36, the highest being
56 and the lowest 16.

New Orleans, Louisiana.—There has been rain on four days
during the week, the precipitation reaching seventy-seven
hundredths of an inch. The thermometer has averaged 50.

Shreveport, Louisiana.—It has rained on one day of the
week, to the extent of ten hundredths of an inch. The ther-
mometer has ranged from 24 to 65, averaging 46.

Leland, Mississippi.—There has been rain during the week,
the precipitation reaching forty hundredths of an inch. The
thermometer has averaged 41.9, the highest being 70 and the
lowest 19.

Meridian, Mississippi.—Continued rains prevent plough-
ing, so that planting preparations are delayed.

Vickshurg, Mississippi.—Rain has fallen on three days
during the week, to the extent of fifty-eight hundredtlis of an
inch. The thermometer has ranged from 24 to 64, aver-
aging 44.

Madison, Florida.—We liavo had rain on one day during
the week, tlie rainfall being; fiftv hundredths of an inch. The

thermometer has ranged from 30 to 60, averaging 45.

Helena, Arkansas.—Bad farming weather. We have had
rain on two days the past week, the rainfall reaching seventy-

four hundredths of an inch; also light snow. Average ther-

mometer 37.3, highest 57, lowest 20.

Little Rock, Arkansas.—We have had rain on two days
of the week, the rainfall reaching nine hundredths of an inch.

partly snow.
Mobile, Alabama.—Rain in the interior latter part of week.

We have had rain on two days the past week, the rainfall

being eighty-nine hundredths of an inch. Average thermo-
meter 49, highest 68, lowest 29.

Memphis, Tennessee.—We have had rain on two days
during the week, to the extent of thirty-nine hundredths of

an inch. The thermometer has averaged 37, ranging from
18.2 to 57.
Savannah, Georgia.—We have had rain on one day of the

week, the precipitation reaching one hundredth of an inch.

The thermometer has averaged 49, the highest being 67 and
the lowest 30.

Augusta, Georgia.—We have had rain on two days during

the week, to the extent of twenty-four hundredths of an inch.

Average thermometer 44, highest 61, lowest 23.

Smyrna, Georgia.—It has rained on two days of the week,

the rainfall being sixty-three hundredths of an inch. The
thermomter has averaged 37, ranging from 20 to 49.

Charleston, South Carolina.—Rain has fallen on two days
of the week, the rainfall being forty hundredths of an inch.

The thermometer has ranged from 32 to 63, averaging 49.

Greenwood, South Carolina.—We have had rain on one day
of the past week, the rainfall being five hundredths of an
inch. The thermometer has averaged 39, the highest being

49 and the lowest 29.

Stateburg, South Carolina.—Most of the week has been

cloudy and cold, with light rain on two days, the rainfall

reaching thirteen hundredths of an inch. The thermometer
has averaged 45, ranging from 22 to 61.

Charlotte, North Carolina.—We have had rain during the

week to the extent of one inch and fifteen hundredths. The
thermometer has ranged from 26 to 54, averaging 40.

Montgomery, Alabama.—We have had rain on two days
during the week, the rainfall being forty-eight hundredths of

an inch. The thermometer has averaged 43, the highest be-

ing 62 and the lowest 24.

The following statement we have also received by tele-

graph, shomng the height of the rivers at the points named
at 8 a. m. of the dates given:

Jan. 12 1906. Jan. 13 1905.
Feet. Feet.

New Orleans Above zero of gauge- 11.1 4.8

Memphis Above zero of gauge. 23.1 7.1

Nashville Above zero of gauge. 16.6 16.6

Shreveport Above zero of gauge. 19.0 1.3

Vicksburg .\bove zero of gauge. 28.6 9.8

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1

for three years have been as follows:

January 11.

Receipts at—

1905-06. 1904.05. 1903-04.

Week.

113,000

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay . . 884,000 58,000 1 646,000 65,000 544,000

For the Week . \
Since September 1

.

Exports from.— Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay

—

1905-06
1904-05
1903-04

Calcutta

—

1905-06
1904-05
1903-04

Madras

—

1905-06
1904-05
1903-04

All others

—

1905-06
1904-05
1903-04

6.000

1,000
1,000

22,000
7,000

25,000

2,000

2,000
2,000
1,000

3,000

2';6o6

28,000
7,000

25,000

2.000

2,000
2,000
1,000

4,000
1,000
2,000

22,000
7,000
8,000

2,000

" V,666

1,000
2,000
5,000

6,000
3,000
3,000

234,000
75,000

120,000

15,000
9,000
7,000

19.000
12,000
17,000

60,000
39,000
38,000

256,000
82,000
128,000

17,000
9,000
8,000

20,000
14,000
22,000

56,000
42,000
41,000

Total all—
1905-06
1904-05
1903-04

7,000
1,000

29,000
9,000

28,000

36,000
10.000
28,000

31.000
12,000
17,000

318,000
135.000
182,000

349,000
147,000
199,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

55,000 bales. Exports from all India ports record a gain of

26,000 bales during the week; and since September 1 show
an increase ofj^202,000 bales.

"ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at

Alexandria, Egypt. The following are the receipts and
sliipments for the past week and for the corresponding week
of the previous two years:
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Alexandria, Egypt,
January 10.

Receipts (cantars a)—
Tliis week
Since Sept. 1

1905-06.

250,000
4,072,250

1904-05.

175,000
3,793,145

1903-04.

250.000
4,657.754

Exports (bales)

—

To Liverpool
To Manchester

.

To Continent ..
To America

Total exports

This
week.

5,250
6,250
17,000
3,000

31.500

Since
Sept. 1

119.546
80.943
146,900
36,742

384,131

This
week

.

4.500
5,250
15,500
6,000

31,250

Since
Sept. 1.

116,557
67,763
141,867
31,629

357,816

This
week.

3.750

13',755

1,000

18,500

Since
Sept. 1.

123,843
74,398
158,972
26.040

383,253

a A cantar is 98 lbs.

This statement shows that the receipts for the week were
250,000 cantars and the foreign shipments 31,500 bales.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is

quie;, for yarns and firm for shirtings. The demand
for India is improving. We give the prices for to-day below
and leave those for previous weeks of this and last year
for comparison.

Dec.
8
15
22
29

Jan.
5

12

1905-06 1904-05.

32s Cop.
Twist.

8H lbs. ShiTt-

d. d.!s. d.
9 3-16 ®9 15-16 6 6
9 @ 9H
8 15-16®

8 15-16®

Col'n
Mid
Up's.

d.
4.19
4.19
4.04
3.77

3.79
3.80

State or Running
Territory. Bales.

United States... 9, 721, 773
Alabama 1,175,985
Arkansas 510,710
Florida 72,884
Georgia 1,669,917
Indian Territory. 296,248
Kentucky 1,218
Louisiana 457,207

CENSUS BUREAU'S REPORT ON COTTON GINNING.
—The Division of Manufactures in the Census Bureau com-
pleted and issued on Jan. 9 its reports on the quantity of

cotton ginned to Jan. 1 as follows:

Active
I

Active
Gin-

I
State or Running Gin-

neries.] Territory Bales, neries.

28,850 1 Mississippi 1 ,030,912 841
3,722 1 Missouri 35,377 77
2.289

I
North Carohna.. 629,850 2,809

290 1 Oklahoma 279,163 324
4.763 (South Carolina.. 1,075,826 3,156
523

I
Tennessee 240,001 723

3|Texas 2,231,835 4,152
2,057 1 Virginia 14,640 121

In this report the statistics are in running bales, i.e., bales as pressed
at the ginneries, except that two round bales have been counted as the
equivalent of one square bale. Linters obtained by the cotton-seed oil

mills from re-ginning cotton seed are not yet included in this report.
The above statistics have been compiled from telegraphic reports of

the special agents who canvassed the ginneries and are subject to .slight

corrections when checked against the individual returns of the ginners
being transmitted to the office through the mails. No report was made
for Jan. 1 1905 and comparative statistics are not available.
The statistics of this report include 263,424 round bales and 98,939

Sea Island bales. The Sea Island cotton is distributed by States as fol-

lows: Florida, 36,531; Georgia, 50,859; South Carolina, 11.549.
The last report showed 9,292,191 bales, counting round as half bales,

ginned to Dec. 13 1905.

COTTON CONSUMPTION AND OVERLAND MOVE-
MENT TO JAN. 1.—Below we present a synopsis of the
crop movement for the month of December and the four
months ended Dec. 31 for three years.

1905. 1904. 1903.

Gross overland for December bales
Gross overland for 4 months
Net overland for December

228,605
498,177
183,631
391,173

1,081,522
5.080.889
1,024,683
3,453,642
1,127,018
1.183,414
779,000

53,374
110

14,829
1,568,453
6,889,062

289,995
666,159
236,682
572,509

1,402,405
5,886,071
1,198,376
4,343,204
1,032,659
1,167,297
707,000

43,487
4,406
3,187

1,863,087
7,886,580
5,670,261
13,556,841

517.81
495.60

259,333
516,757
234,350

Net overland for 4 months 456,407
Port receipts in December .. 1,409,857
Port receipts in 4 months .. . 5,201,118
Exports in December
Exports in 4 months

1,073.165
3,731,665

Port stocks on December 31 980,027
Northern spinners' takings to Jan. 1..
Southern consumption to Jan. 1

Overland to Canada for 4 months (in-
cluded in net overland)

1,095,246
698,000

29,070
Burnt North and South in 4 months
Stock at North, interior markets Jan. 1

Came in sight during December
Amount of crop in .sight Jan. 1

Came in .sight balance season
Total crop . ..

198
5,946

1,885,207
6,897,525
3,226,161
10,123,686

Average gro.ss weiglit of bales.
Average net weight of bales

515.26
492.83

512.25
491.32

EGYPTIAN COTTON CROP.—The report of the Alex-
andria General Produce Association for the month of No-
vember, as furnished to us by Messrs. Choremi, Benachi &
Co. of Alexandria, Egypt, and Boston, Mass., is as follows:

The beneficial influence of warm temperature during November was
limited to the northern provinces of the Delta, and was especially favor-
able in the Behera and Garbia where all pods have opened and will pro-
duce a full crop. On the other hand, the provinces of the extreme
South and the Shargia have not at all benefited and will yield consider-
ably less than last year. In the Upper-Egypt, in spite of the increased
acreage, the crop will be less than last year. The ginning yields have
not improved. These conditions lead us to consider our former estimate
of 6,750,000 cantars as a maximum figure.

JUTE BUTTS, BAGGING, &C.—The market for jute

bagging has continued extremely dull during the week under
review at the following prices: 6Hc- for 1?^ lbs. and 6J^c.
for 2 lbs. standard grades. Jute butts continue very dull at

lH@^Hc. for paper quality and 2@2\ic. for bagging
quality.

DOMESTIC EXPORTS OF COTTON MANUFACTURES.
We givx' below a statement showing the exports of domestic

cotton manufactures for November and for the eleven

months ended November 30 1905, and for purposes of com-

parison like figures for the corresponding periods of the pre-

vious year are also presented:

Quantities oj Manujaetures o]
Cotton {colored and UTicolorei)

Exported to—
MorUh ending Nov . 30 . 11 nws . ending Nov . 30

.

1905.

United Kingdom yards
France
Germany
Other Europe..
British North America
Central American States and Brit-

ish Honduras
Mexico
Cuba
Other West Indies and Bermuda-
Argentina
Brazil
Chile
Colombia
Venezuela
Other South America
Chinese Empire
British East Indies
Hongkong
Japan
British Australasia
Philippine Islands
Other Asia and Oceania
British Africa
All other Africa

422.888

Total yards of above.

.

Total values of above.
Value per yard

1,200
100.738
550.370

2.211,177
275,705

1.080.096
3.294.745
433.694

• 445,663
570.034
764,576
591.117
627,741

52,705.432
1,691,937

4.761
132,907
669.259
348,627

1.400,855
594,831
62.115

1904. 1905.

330,216 3,026.681

5,405 162.327
264,795 1.876,839
592.483! 8,819.408

Values of other Manujactures o}
Cotton Exported to—

Ignited Kingdom ..
Belgium
France
Germany
Netherlands
Other Europe
British North America
Central American States and Brit-

ish Honduras
Mexico _

Cuba
Other West Indies and Bermuda.
Argentina
Brazil .

Chile
Colombia
Venezuela
Other South America
Chinese Empire
British East Indies
Hongliong
British Australasia
Philippine Islands
Other Asia and Oceania
British Africa
All other Africa..
Other countries

Total value other manufactures
Aggregate val. of all cot. goods

68,980.468
$4,275,074

$.0620

$139,037
34,821

870
69,696

264
4,645

166.365

59.840
44.156
33.208
20,530
23,025
2.079
1.033
5,327
2.657
3,303
19,709
1.606

12,873
58,076
8,561

10,531
17,113

490
696

2,109,
367,
617,

2.408,
203,
794,
413

1,870,
657,
292,

36,956
314
70

4,870
433

1,778
2,999
320
29

499 25,
246 3,

573 23
2.30 26,
040 3
500 8,

069 12
852; 8,
263 6,
921 7,
424 514,
582 9,
363
428 10,
918 7,
.2231 9,

,715 20
482 6,

,510

,753,314
,318,225
,126.771
,9S3.563
.485.413
,944.286
,983.909
,870,196
,783.361
,410.673
,206.723
,410.658
453,029
.423.182
110,309
877,416
688,945
461.338
563,099

1904.

2.001.870

70,693
1,301,339
8,150.749

22.199.189
2.712,850
11,341,502
18,470,214
2,106,238
7,383.316
10.058,295
14.389.475
6.115.924
5.661.271

208.072,917
4,296.128
296.913

7.109,827
4.855.549
7.702,270

22.668.264
5.435,097
611,329

58.701,103,720,
$3,290,116 $43,

$.0560

739,565
458.653
$.0603

$740,511
$5,015,585

$118,471
4,361
920

94.801
793

7,789
148.700

49.394
50.700,
37.452
19,595
15,282
7,234
841

5.839
2.014
3.416
17.769

514
13,219
44,514
5,492

50,521
22.115
1.856
305

$723,907
$4,014,023

$1,024,289
192,027
36.109

559.780
31.638
80,775

2,273,280

600,380
583.010
383.914
225.638
307.589
58,200
19,362
43,684
22,120
48.466

311.672
8,364

104.699
435.708
84,472

249.461
248.276
13.935
5,899

373.077.218
$22,109,619

$.(i590

$1,136,573
88.374
10,559

763,717
26,558
83.461

2.237,132

552.190
489.424
334.686
224.865
196.922
85,861
16,430
99.976
33.427
39.368
73.182
11.160
51.247

425.454
63.085
185,634
136,229

9.166
3,566

$7,952,74.
$51,411,400

$7,378,235
$29,397,854

SHIPPING NEWS.—As shown on a previous page, the

exports of cotton from the United States the past week have

reached 201 ,391 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.

NEW YORK—To Liverpool, per Armenian, 698; Cedric, 1,632.. 2,330
To Hull, per Idaho, 330 330
To Manchester, per HiUcrag, 308 Sea Island 308
To Havre, per La Gascogne, 249 upland, 245 Sea Island 544
To Antwerp, per St. Gothard, 90... 90
To Barcelona, per Montserrat, 832 832
To Genoa, per Celtic, 1,449 1.449
To Naples, per Celtic, 100; Hamburg. 823 923
To Trie.ste, per GiuHa, 200 200
To Venice, per Francesca. 300 300
To Japan

,
per Vandaha, 1 ,500 1 .500

NEW ORLEANS—To Liverpool—Jan. 5—Warrior, 7,780..Jan.
9—Belgian, 4,000; Nicaraguan, 2,745 14,525

To London—Jan. 6—Michigan, 100 100
To Havre—Jan. 8—Etolia, 2,153 2,153
To Dunkirk—Jan. .5—Aberlour. 2,200 2.200
To Bremen—Jan. 6—Michigan. 10,059 10,059
To Antwerp—Jan. 8—EtoUa. 1 ,352 1 .352

To Venice—Jan. 8—Auguste, 650 650
To Trieste—Jan. 8—.A.uguste, 851 851

GALVESTON—To Liverpool—Jan. 1—Barra. 8.115 Jan.
5—Explorer, 4,219 Jan. 6—Barbadian, 5,107 17,441

To Manchester—Jan. 5—Niceto, 3,577 3,577
To London—Jan. 1—Cayo Soto, 850 850
To Havre—Jan. 1—Heathburn. 5,642 Jan. 8—Mira-

michi, 4,512 10,154
To Dunkirk—Jan. 1—Heathburn. 650 650
To Bremen—Jan. 4—Kirnwood, 6,502 Jan. 10—Bres-

lau, 11,235 17,737
To Hamburg—Jan. 1—Frisia, 203; Inchborva, 1,477; Crag-

side, 1,782 Jan. 10—Coben. 1.551.. 5.013
To Genoa—Jan. 8—Doia Baltea. 9.645 9.646
To Mexico—Jan. 10—Utp. 200 200

PORT ARTHUR—To Bremen—Jan. 9—Meridian, 6,405 6,405

MOBILE—To Liverpool—Jan. 6—Bernilla, 3,235 3,235
PENSACOLA—To Liverpool—Jan. 6—Ida, 6,925 6.925

To Havre—Jan. 9—Cayo Bonito. 4,900; (Juarry Dene, 7,100. 12,000
To Genoa—Jan. 2—Prbvincia (additional), 2 2

SA.VANNAH—To Liverpool—Jan. 6—Queen Alexandra, 8.914
upland. 375 Sea Island 9.289

To Havre—Jan. 9—Berwick Castle, 8,200 upland, 437 Sea
Island 8.637

To Bremen—Jan. 9—Berwick Castle, 1,002 Jan. 10

—

Hansa. 4,823 5.825

To Reval—Jan. 10—Han.sa. 75 75
To Gothenburg-Jan. 10—Hansa, 200 200
To Barcelona—Jan. 1—Clara (additional), 1,095; Himeira

(additional) , 1 ,771 2,866

To Hamburg—Jan. 11—Orissa, 1,737 1,73/

To Genoa—Jan. 1—Himeria (additionaD, 150 150

To Trieste—Jan. 1—Clara (additional) . 300 300
To Venice—Jan. 1—Clara (additional), 500 500
To Fiume—Jan. 1—Clara (additional). 300 300

BRUNSWICK—To Liverpool—Jan. 9—Barendrecht, 6,255 6.255

To Manchester—Jan. 9—Lincairn. 4,492 4,492

CHARLESTON—To Bremen—Jan. 6—Albuera, 4,400 4,400
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Total

WILMINGTON—To Bremen—Jan. 6—Brighton, 11,456

BOSTON—To Liverpool—Jan. 7—Sagamore, 312 Jan. 9

Cestrian, 3,239; Sylvania, 292
To Manchester—Jan. 5—Caledonian, 1,184

BALTIMORE—To Liverpool—Jan. 5—Quernmore, 2,725

PHILADELPHIA—To Rotterdam—Dec. 28—Euxenia, 265.-

Dec. 30—Danla, 50
SAN FRANCISCO—To Japan—Jan. 10—Coptic, 399
SEATTLE—To Japan—Jan. 6—Tremont , 349

To Manila—Jan. 6—Tremont, 100..
TACOMA—To Japan—Jan. 6—Tremont, 1,314 Jan. 8

Ping Suey, 150

Bales.
11,456

3 ,843
1,184
2,725

315
399
349
100

1,464

Total 201,391

The particulars of the foregoing shipments for the week

arranged in our usual form, are as follows:

Great French
Britain, ports.

New York... 2,968
New Orleans. 14,625
Galveston ...21,868
Port Arthur..
Mobile 3,235
Pensacola ... 6,925
Savannah ... 9,289
Brunswick... 10, 747
Charleston
Wilmington..
Boston 5,027
Baltimore _.. 2,725
Philadelphia.
San Francisco
Seattle
Tacoma

Ger- —0th.Europe— Mex..
many. North. South. &c. Japan.

90 3,704 1,500
1,352 1,501

9,645 200

544
4,353 10,059
10,804 22,750

6,405

12,000
8,637 6,425 1,412

4^400 .'."-"

11,456

315

2
4,116

100
399
349

1,464

Total.
8,806

31,890
65,267
6,405
3,235
18,927
29,879
10,747
4,400
11,456
5,027
2,725
315
399
449

1,464

Total 77,409 36,338 61,495 3,169 18,968 300 3,712 201,391

The exports to Japan since Sept. 1 have been 36 ,088 bales

from Pacific ports and 2,000 bales from New York.

Cotton freights at New York the past week have been as

follows:

Liverpool c.

Manchester c.

Havre c.

Bremen c.

Hamburg. c.

Antwerp c.

Ghent, v. Ant.-c.
Reval, indirect. c.

Reval, v. Canal. c.

Barcelona, Feb.c.
Genoa c.

Trieste c.

Japan, prompt. c.

Quotations are

LIVERPOOL.—By cable from Liverpool we
following statement of the week's sales, stock, &o
port:

Dec. 22.
Sales of the week bales. 44,000

Of which exporters took.. 2,000
Of which speculators took 1,000

Sales American 39,000
Actual export 5,000
Forwarded 59,000
Total stock—Estimated 869,000

Of which American—Est. 763,000
Total import of the week... 128,000

Of which American. 109,000
Amount afloat 478,000
Of wliich American 419,000

Sat. Mon. Tues. Wed. Tliurs. Fri.
18@20 18@20 18@20 18@20 18®20 18(0-20

20 20 20 20 20 20
30 30 30 30 30 30
25 25 25 25 25 25
30 30 30 30 30 30
28 28 28 28 28 28
34 34 34 34 34 34
35 35 35 35 35 35

26@30 26®"30 25@30 25@30 25P30 25fti"30

20 20 20 20 20 20
32 32 32 32 32 32
55 55 55 55 55 55

cents per 100 lbs. . . . . .
*

. . . .

Dec. 29. Jan. 5.
28,000 49,000
1,000 1,000

1,000
24,000 42,000
9,000 7,000

71,000 90,000
1,022,000 1,069,000
900,000 939,000
233,000 143,000
192,000 113,000
358,000 366,000
311,000 317,000

have the
. , at that

Jan. 12.
66,000
3,000
2,000

55,000
8,000

92,000
,137,000
999,000
169,000
38,000

316,000
259,000

The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot.

Market,
12:15
P. M.

Mld.Upl'd'

Sales
Spec.&exp.

Saturday.

' Futures.
Market
opened

.

Market,

P.M.

Fair
business
doing.

6.19

7.000
500

Quiet at
6@7 pts.
decline.

Quiet at
3@6 pts.
decline.

Monday.

Good
demand

.

6.07

10,000
1,000

Easy at
8 pts.

decline.

Steady at
9@10 pts,
decline

.

Tuesday. I Wed'day.
;
Thursday.

Fair '

business Good
doing. I demand.

6.13

10,000
500

6.10

10,000
500

Quiet at Easy unch

.

4 pts. at 3 pts.
advance.

,

decline.

Steady at Easy at
4@6 pts. 6@8 pts.
advance. I decline.

Good Quieter,
demand.

6.14 609

12.000 8,000
1,000 500

Steady at Easy at
2@4 pts. 8@9 pts.
advance. decline.

Barely sfy Steady at
at7@8pts., 8® 10 pts.
advance. decline.

Friday.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, Good Ordinary

clause, unless otherwise stated.

The prices are given in pence and 100th. Thus 6.05 means
6 05-lOOd.

Sat. Mon. Tues. Wed. Thurs. Fri.
Jan. 6. Jan. 8. Jan. 9. Jan. 10. Jan. 11. Jan. 12.

12M 1 12^ 4 12X 4 12H 4 12M 4 12>^ 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.

d. d. d. d. d. d. d. d. d. d. d. d.
January.. 6 05 6 05 5 93 5 95 5 99 6 00 5 96 5 94 6 00 6 01 5 95 5 93
Jan.-Feb. 6 04 6 05 5 93 5 95 5 99 6 00 5 96 5 94 6 00i6 01 5 95 5 93
Feb.-Mch. 6 06 6 08 5 96 5 98 6 02 6 03 5 99 5 96 6 03 6 04 5 9S 5 96
Mch.-Apr. 6 11 6 11 5 99 6 01 6 05 6 06 6 02 5 99 6 06 6 07 6 00:5 98
Apr.-May. 6 14 6 14 6 02 6 04 6 OS 6 09 6 05 6 02 6 09 6 10 6 03 6 01
May-June 6 16 6 17 6 05 6 07 6 11 6 12 R 08 6 05 6 12 6 13 6 ()() 6 04
June-July 6 18 6 18 6 07 6 09 6 13 6 13 6 09 6 06 6 13 6 14 6 08 6 Oti

July-Aug. 6 19 6 19 6 08 6 10 6 14 6 14 6 10 6 07 6 14 6 15 6 09 f) 07
Aug.-Sep. 6 11 6 11 6 00 6 01 6 05 6 05 6 01 5 99 6 06 6 07 6 01 5 90
Sep.-Oct . 5 89 5 89 5 79 5 80 5 86 5 86 5 80 5 78 5 82 5 85 5 78 5 75
Oct.-Nov. 5 79 5 82 5 72 5 73 5 78 5 79 5 72 5 71 5 75 5 78 5 75 5 (i8

Nov.-Dec. 5 78 5 79 5 69 5 70 5 75 5 76 5 70 5 68 5 72 5 75 5 68 5 65

BREADSTUFFS.
Friday, Jan. 12 1906.

Buyers of spring-wheat flour have been reported showing a

more active interest, and have made bids on the basis of

prices ruling last week for both patent and straights. The vol-

ume of business transacted, however, has been limited, due

to mills being firmer in their ideas of values, they not being

willing to trade unless they could obtain an advance in prices.

Winter-wheat flours have been in slow demand at unchanged

quotations. City mills have been quiet. Rye flour has had a

slightly better sale but at prices favoring buyers. Only a

small volume of business has been transacted in buckwheat
flour. Corn meal has been quiet but steady.

Speculation in wheat for future delivery has been mod-
erately active, but price changes have been within a compar-

atively narrow range, the undertone of the market holding

steady. Early in the week there was a fractioanl loss in val-

ues. The cable advices received from Europe reported tame
markets, and the United States visible supply for the week
showed a fair gain, due to a large increase in stocks at the

Northwestern markets, which prompted selling by speculative

holders to liquidate their accounts. Subsequently, however,

on receipt of cable advices reporting a considerable decrease

in European stocks, reflecting the smaller world's exports,

the market turned firmer. It is claimed that the large in-

crease in the Northwestern stocks has been due largely to the

flour mills drawing from their private stocks of wheat in-

stead of taking supplies from the public warehouses. The re-

ports from the Northwestern markets are of an increasing

demand for flour, which, it is expected, will be reflected in in-

creased takings of wheat by the mills. Private estimates of

the India wheat crop indicate a slightly smaller yield than

last year. Weather conditions in Argentine are unfavorable

for harvesting the crop, heavy rains being reported. Advices

from the interior of this country report the winter-wheat crop

well protected with a snow covering. The spot markets have

held steady, but only a hmited volume of business has been
transacted with exporters. To-day the market opened

firmer on stronger cable advices, but turned easier during the

day. The spot market was quiet.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2red winter f.o.b. 95^ 94?^ 95 95 95J^ 95J^
May delivery in elevator 92i^ 91?i 92 92 92?^ 92"^
July delivery in elevator 8931 88J^ 893^ 89^ 89J^ 89K

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 87)4 87^ 87?^ 875^ 8814 88K
July delivery in elevator 83 J^ 84 J4 84^^ 84?^ 84K 84 j|
September delivery in elevator.. 82,1^ 82^ 83 82?^ 83^ 83 Ji

Indian corn futures have been quiet, but there has been a

fractional advance in prices and the tone of the market has

ruled firm. Advices received from Chicago reported that the

actual supplies of corn received by speculative interests in

carrying through their deal in December have been trans-

terred to cash dealers, and this had a favorable influence.

Weather conditions in the interier have been less favorable

for moving supplies to market and receipts have dropped to

smaller figures. The export shipments of corn have been on a

fairly liberal scale, but the volume of new export business

transacted in the spot markets during the week has been re-

ported as limited. To-day the market was steady. A fairly

large export business was transacted for shipments via out-

ports.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn f.o.b. 51 50% 505^ 503^ 51 51
January delivery in elevator 53 ,V^ 53 J4 53K 53H 53H 53

M

May delivery in elevator .50^ 50^ 50?^ 50J^ 51 Ji 51
July delivery in elevator. 50% 505^ 50J^ 51 51% 51^
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
January delivery in elevator 41 41^ 41% 415^ 41% 41?^
May delivery in elevator 44i^ 44^ 44JI 45 45% 45J4
July dehvery in elevator 4414 45 45% 45% 455^ 45j|
September delivery in elevator.. 45 .. 45% .. 45% 45H

Oats for future delivery at the Western market have been
quiet, very little active speculative interest being shown.
Price changes have been small and the tone has lield steadj'.

Receipts for the week have been somewhat smaller, and
the export shipments have been fairly large. The spot mar-
ket has been steady, but no business of importance has been
transacted with exporters. To-day the market was quiet.

DAILY' CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 mi.\ed f.o.b. 37 37 37 37 37 37
No. 2 white, cUpped f.o.b. 38 38 37H 37}^ 37H 37H
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DAILY CLOSING PRICES OF NO.
Sat.

January delivery in elevator 3 1 J^
May delivery in elevator 325^
July delivery in elevator 30?^

! MIXED OATS IN CHICAQO.
Man. Tries. Wed. Thvrs. Fri.
31 iOVs 31 31 H 30?i
32>i 32M 32}i 32^ 321^
305^ Z0% Z0% Z0% 30H

'0- Barley has been firmer, and fair export sales of feeding
grades have been made at full prices.

The following are closing quotations :

FLOUR.
Patent, winter... $4 40
Citv mills, patent. 4 90
Rve flour. 3 75
Buckwheat flour. 2 00
Corn meal-

Western, etc... 2 90
Brandywine 2 95

GRAIN.
Corn, per bush

—

Western mixed
No. 2 mixed..
No. 2 yellow..
No. 2 white

Fine S2 75
Superfine 3 00
Extra, No. 2 3 10
Extra, No. 1 3 25
Clears 3 35
Straights 3 90
Patent, spring 4 35

@$2 95
@ 3 05
@ 3 20
@ 3 30
@ 3 90
@ 4 25
@ 5 45

(5) $4 75
(a* 5 40
(a) 4 35
(§> 2 15

2 95
3 00

Wheat, per bush

—

N. Dul., No. 1..
N. Dul., No. 2..
Red winter, No. 2
Hard "

Oats—Mixed, bush.
White 37 @, 42
No. 2 mixed Nominal.
No. 2 white Nominal.

c.
f.o.b. 95)4
f.o.b. 93>^
f.o.b. 95)4
f.o.b. Nom'l

36 @ 37

c.

48 @
f.o.b.
f.o.b.
f.o.b.

c.

51
51

51M
51J^

70 @, 75
Nominal.

47 @ 55

Rye, per bush

—

Western
State and Jersey.

Barley—Western .

.

_
Feeding 41}^@, 45M

Exports of Flour and Grain from Pacific Ports.—The ex-
ports of grain and flour from Pacific ports for the week
ending Jan. 11, as received by telegraph, have been as fol-

lows: From San Francisco to Japan and China, 30,000
barrels flour; to South Pacific ports, 3,455 barrels flour, 800
bushels wheat, 350 bushels corn and 3,500 bushels barley.
From Seattle to South Pacific ports, 7,318 barrels flour and
from Tacoma 513 barrels flour.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign
countries for the period since July 1 1905, comparison being
made with the corresponding period of last year:

Flour, Wheat, Corn, Oats,
bbls. bush. bush. bush.
328,688 53,481 26,350 1,669
922,026 2,521,377 29,545 212,916

2,250,000

Exports from—
San Francisco.
Puget Sound..
Portland 600,000 32

Barley,
bush.

2,106,974
554

165,546

Rye.
bush.

sii

2,273,074
3,212,438

311
816

Total 1,850,714 4,824,858 55,895 214,617
Total 1904-05.1,599,644 4,064,132 82,680 159,530

For other tables usually given here, see page 82.

THE DRY GOODS TRADE.
New York, Friday, Jan. 12 1906.

There has been but slight improvement in the volume of
business transacted at first hands in the cotton goods market
during the past week, but the jobbing trade has become
more active and prices generally have shown an upward ten-
dency. The number of buyers in town is increasing and
sellers are confident that in the very near future purchasing
will again be on a fairly large scale. The presence of one of
the largest buyers in the print-cloth market has caused sellers
to raise their asking prices, and the bullish Census report on
the amount of cotton ginned, together with the subsequent
advance "in the raw material market, have combined to ren-
der sellers more independent. Certain lines of bleached goods
have been placed on a higher level and the indications are
that several more lines are likely to be advanced shortly.
A further stimulating feature has been the receipt of some
small orders from Northern China and a larger number of
inquiries from that country, giving rise to hop* is that the
export demand may again soon become an important factor.
Generally speaking, however, it is not expected that China
will enter the market to any great extent for another month
or more. Those buyers who are in town show 8 disposition
to operate with some degree of freedom where goods are
obtainable but are not inclined to pay premiums unless
these are found to be absolutely necessary to secure goods.
The statistical position of the market continues strong and
the situation generally is healthy. The woolen and worsted
goods market is still quiet but shows signs of improvement.
DOMESTIC COTTON GOODS.—The exports of cotton

goods from this port for the week ending Jan. 8 were 7,165
packages, valued at $420,882, their destination being to the
points specified in the tables below:

1906 1905
,, , „ Since Since

New York to Jan. 8. Week. Jan. I. Week. Jan. 1.
Great Britain 8 8 7 7
Other European 25 25 34 34
China
India 2,663 12,663 930 "935
Arabia
Africa 6 "6

14 14
West Indies 653 653 452 452
Mexico 36 36 58 58
Central America 658 658 366 366
South America 2,667 2,667 856 856
Other Countries. 449 449 139 139

I,
-Total 7,165 7,165 2,856 2,856

The value of these New York exports since Jan. 1 has been
$420,882 in 1906, against $163,951 in 1905.

There has been little doing in heavy brown drills and
sheetings with the home trade, but the demand for lighter
weights has been fairly good. Supplies of the latte rare
very scarce and both the bag trade and converters are be-
lieved to be in need of goods. On 5.50 and 6-yard sheetings
mills are sold up as far ahead as next May or June

, ,and it is

practically impossible to buy anything for reasonably early
shipment. Four-yard sheetings are in good demand and it

is believed that fair quantities of these will be purchased
before long. The sales to Tien-Tsin have compri-sed heavy-
weight sheetings at full prices and the inquiries received
have been for these and also for lighter-weight goods. Cer-
tain lines of bleached goods have been advanced 3^c. during
the week and more advances are expected in the near future.
These goods are very scarce, but the demand has been only
for small lots. Colored goods are firmly held and on these
also advances are expected at any time. Linings are scarce
but are only in moderate request. New prices on napped
goods are due in a short time but at the moment there is

practically nothing doing. Prints are very firm in sympathy
with the advance in print cloth and higher prices are antici-
pated. Ginghams have been in moderate request and are
firmly held. As a result of efforts to purchase print cloth
regulars made by Mr. M. C. Borden, the market price has
been advanced to 3 13- 16c. and a few sales have been re-
ported at this figure. Bids of 3^c. have been continually
made and have been refused. Both wide and narrow goods
have been firmly held in consequence but have not been ad-
vanced.
WOOLEN GOODS.—Buying of men's wear heavy-weight

woolen and worsted goods has progressed slowly during the
week and worsteds have again fared better than woolens.
The former have been purchased where lines have been
opened and in some instances fair-sized orders have been
placed before goods have been publicly shown, but woolens
have been almost entirely neglected. In some quarters this
is taken to mean that woolens will be in a better position
before long, for it is felt that, when the higher grades of
worsteds are placed upon the market, the advances on these
will have to be so radical, owing to the greatly increased
cost of the raw material, that buyers wiU natural!}- turn to
woolens, on which they can make a larger profit. A certain
amount of low-grade cotton worsteds has been disposed of,

but the campaign of education that is now being carried on
throughout the country by some of the largest clothiers
against cheap-grade adulterated goods is expected in the
end to have a beneficial effect upon the trade and to result
in the doing away with the very cheap goods that have been
sold in the past. There has been little change in the dress
goods market, for business in the new season's goods has
been small, and duplicate orders on light weights have not
been heavy, owing to the large initial orders placed and to
the fact that manufacturers are weU sold ahead.
FOREIGN DRY GOODS.—Imported woolen and worsted

dress goods are quiet. Silks are dull but show signs of im-
provement. Ribbons are quiet. Linens continue to ad-
vance and buyers are urging quick deliverj^ Burlaps are
firm and Calcuttas are still in small supply.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending Jan. 11 1906 and since

Jan. 1 1906, and for the corresponding periods of last year
are as follows:
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MUNICIPAL BOND SALES IN DECEMBER AND
THE YEAR 1905.

The tension in the money market is reflected in our record

of municipal bond sales for the past month. The December
aggregate of municipal bond disposals reached only $7,-

906,638, ehminating as usual temporary loans and Canadian

sales. This is the smallest December output since 1899, as

will be seen from the following table, which also gives the

twelve-month totals for a series of years:
Month of For the
December. Twelve Mas.

1906 J7.906,638 »186, 586,862
1904 9,935,785 250,754.946
1903 13,491.797 162,281,050
1902 11.667,812 152,846.335
1901 16.456,958 149,498,689
1900 22.160.751 145,733,062
1899 4.981.225 118,113,006

Month 0}
December.

1898 $7,306,343
1897 17.855,473
1896 10,664,287
1895 8 545,804
1894 13,486,374
1893 17,306,564
1892 3.297,249

For the B
Twelve Mas.
$103,084,793
137.984,004
106,496.060
114.021.633
117.176,225
77,421,273
83,823,615

The only loan made in December of exceptional propor-

tions was that of the city of Boston, Mass, That city on
Dec. 22 offered for sale six issues of 3J^% bonds aggregating

$2,410,000, but without success, no bids at all being received.

Subsequently, however, the City Treasurer offered the bonds
to the public and on Dec. 28 announced the successful dis-

posal of the entire amount.
The sales for the year 1905, while falling over 60 millions

below the extraordinary output of 1904, yet exceeds by
many millions aU previous records. The aggregate for 1905

is $186,586,862, as against $250,754,946 in 1904, $152-,

281,050 in 1903, $152,846,335 in 1902, $149,498,689 in 1901

and $145,733,062 in 1900. As so often explained, we do not
incorporate in our compilations temporary loans, nor do we
include sales made by places located outside of the United
States. The temporary loans recorded during the year
amounted to $161,246,115; Canadian loans, $14,975,633;
Philippine loans, $5,000,000; Hawaiian loans, $600,000, and
"General Fund bonds" of New York City, $8,000,000.
These loans form no part of our yearly total.

The following table shows the monthly output in each of
the years 1905 and 1904.

1905. 1904.
January $10,908,752 $23,843,801
February 9,340,631 7,951,321
March 17,983,922 14.723,524
April 40,321,348 11,814.584
May 16,465,666 56110,016
June 19,025,754 24,425,909

1905. 1904.
July -. $10,867,302 $33,233,254
August 8.704,171 16.124,677
September ... 9,796,200 10,694,671
October 8,942,496 10,299,995
November 26,325.082 32,597.609
December 7.906,638 9,935,786

Total $186,586,862 $250,764,946
Average per month 16,548,905 20,896,245

In the following table we give a Ust of December loans to
the amount of $7,906,638 issued by 145 municipaUties. In
the case of each loan reference is made to the page in the
*'ChronicIe" where an account of the sale is given:

DECEMBER BOND SALES.
Page.
1806.
1865.

59

114.
1865.
174.6.

1865.

115.
59.

1865.
1865.
1865.
115.

1686.
115.

1806.
1806.
1806.
1806.

59.
115.

1807.
59.

1807.
1866.

59.
1807.
1746.
1807.
1866.
1746.
1807.
1687.

59.
1866.
1807.
1746.
59.
59.

1687.
1687.
1866.
1866.
1807.
1747.
1866.
1687.

.59.

59.

Name. Rate.
.Aberdeen, Miss 5
.Aberdeen, S. D 4

. - Amagansett Sch. Dist. No.
3, N. Y 4

-Amsterdam, N. Y 4
.Anaconda, Mont 4J^
.Apalachicola, Fla. (2 is.). 4
.Bancroft Sch. Dist. No.

20, Neb 5
.Bennettsville.S.C 5
-Benton Co. Sch. Dist. No.

9,Waf3h 5H
-Big Stone Co., Minn 4
-Blackfoot, Idaho 5H
.Boston, Mass. (6 is.) 3)4
-Boston, Mass. 3H
.Bowman Sch. Dist., S. C. 5
-Buffalo. N.Y 3H
-Canastota, N.Y. 3.80
.Canon.shurg, Pa 4
-Cape (iirardeau Co., Mo.- 4
.Chariton Co., Mo 6
.Charleston, W. Va 4
.Charlottesville, Va 4H
.Cochran, Ga 5
.Columbus, Ohio (2 is.) 4
.ConnellsvilleSch.Dist.,Pa. 4J^
-Cottonwood Co., Minn 3
-CraiKKc.Dis.No.25,Mont- 6
-Cro.swell, .Mich. (3 is.) ..
.Crowcll Srh. Dist., Te.x-.- 5
-Dallas Co., Tex 4
-Daviess Co., Ind 4H
.Dawson Co., Neb 4
.Ea.st Side Sch. Dist., CaL 6
-Edtrwood, W. Va. (2is.)-, 5
.Elkhorn, Wis 3J^
.El.yria, Ohio 5
.Emr>oria Sch. Dist., Kan. 4
.Knelcwood, N.J 4
.Epiirata, Pa 4
.Estacada Sell. Dist. No.

IDS. Ore 5
- Everett , .Mass - 4
.Everett, Mass 4
-Everl.v, la 6
-Fergus Falls, Minn 4
- Fin dlay, Ohio 5 1906-1914
.Fitchbure, Mass.. 3}^ 1906-1915
.Fresno, Cal. (2 is.) 4^
-Friendsliip, N. Y 3.90 1907-1936
.Frio Co., Texas 6 dl915-1945
.Galion rich. Dist., Ohic.i..- f-—

Maturity.

dl916-i926

1906-1915
1924-1930

rfl916-1926
1936

1909-1926
dl925-1945

1915
1914-1919

dl916-1926
1925-1935

'"ivie"
1906-1910
1911-1933
a 1920

dl916-1926
1908-1914

dl925-1935
dl926-1936

1915
dl910-1915

dY9Y5-i925

"1906-1925

'1911-1914
dl915-1935

1922
1906-1914

1926
1935

dl916-1936

dl916-1926
1935

1906-1915

Amount.
$20,000
35.000

Price.
106.12
98.18

5,000 101
10,000 104
34,000 102.288
50,000 96.50

20,000
5,000

1,000
12,000
6,000

2.410,000
5,000
5,000

50,000
69,000
20,000
75,000
6,900

60,000
142,000
17,000
19,000
50,000
3.000
1,500
15,000
2,000

75,000
66,956
30,000
1,600

17,000
25,000
18,000
10,000
16,000
45,000

5,000
10,000
23,000
1.000

20.000
9,000
13,200

250,000
39,000
1,973

C:. 16.000

103.50
100

101.25
100
103.116
100

xlOO
100

xlOO
100.48
101.531
101.26
102
100
101.50
106

llOO
104.31
100

103.37"
100
100
101.105

l"oy.625
104.847

l"05

98..50
103.0.58
101.266

101.02
109.251
]01.,5()5

100

l"o'5".055

100
105.243
100.25
100

Page.
1866.
1866.
1807.

1866.
1747.
1866.
1807.
1866.

1807.
1807.

1747.
59.

1687.

59.
60.

1866.
60.

116.

60.
1867.
1808.
116.

1808.
116.

1747.

116.
1687.
1867.
1687.

1688.
117.
60.

1808.
1808.
1808.

60.
1688.
1747.
1867.
1867.
1808.
1808.
1747.
1808.
1808.

61.
1808.
1808-
1867.
1808.
1808.
1747-
1809.
1748-
61-

1748.
1748.
1868-
117-
61-

1868-
1868.
61-

1868.
1868.
1868-
1809.
1868.
1868.
1868-
1868.

1748-
1689.
1809.
1809.
1869.
1869-
1809-
1809-
1809.
1809.
1809.
119.
62.

1810.
1810.
1749.
1810.
62.

1869.
1810-
1869-

.

1690..
1749..

Name. Rate.
.Garner Sch. Dist., Cal 6
.Geneva Sch. Dis.No.98, III. 4^
-Great Barrington Fire

Dist., Mass - 4
-Green River Dr. Dist., 111. iU
.Grove City Sch. Dist.. Pa. 4>^
-Hamilton, Mont 5
-Hazlehurst, Miss 5
-Hempstead Sch. Dist. No.

2, N. Y 4Ji
-Hibbing, Minn 5
-Hughes Springs Sch. Dist.,

Tex 5
-Ironton, Ohio 4
-Jamesport Sch. Dist., Mo- 6
.Jefferson Levee Dist. No.

1, Ark 6
.Jeffersonville, Ind 3>^
.Julesburg Irr. Dist., Colo. 6
-Keith Co., Neb 4
-King Co., Wash 4
-Lake Borgne Basin Levee

Dist., La 5
-Lake City. Fla 5
.Lake Co., Minn 4
.Lancaster Sell. Dist., Pa.. 4
.Lansing, Mich 4)4
-La Porte Co., Ind 6
..Leavenworth, Kan. (2 is.) 5
-Lincoln Co. Sch. Dist. No.

107, Wash 5Ji
-Lincoln, Neb 4
.LocklandSch.Dis.No.12,0. 4
.Logansport, Ind 3H
.LySander & Van Buren

Sch. Dist. No. 1, N. Y.- 5
.Medina Co., Ohio 5
-Melrose Sanitary Dis.,Cal- 5
-Miami Co., Oliio 4
-Middlesex Co., N. J 4
-Middlesex Co., N.J 4
.Milan Sch. Dist., Ohio... 4H
-Miles Sch. Dist., Tex 5
-Milwaukee, Wis 4
-Minnesota Loans (26 is.).- .-
-Montville, Conn 4
-Morgan Co., Ind 4)4
.Mount OhveSch.Dis.,N.C. 5
.Nampa, Idaho (2 is.) 5)4
.Newark, Ohio 4
.New Bedford, Mass 4
-Newport, Ky 5
-Newton Co., Ind. 5
-Norfolk Co., Mass 4
.Oakley, Oliio 4
-OklahomaCity,Okla.(2is.) 4)4
.Omaha, Neb 4
-Omaha, Neb 4
.Orange Co., N. Y 4
.Pleasant Grove, Utah 6
-Portage, Wis 4
-Puyallup, Wash 5
-Quincy, Mass 3.65
.Quincy, Mass 3.65
-Randolph, Neb 5)4
.Ransom Co., N. D 7
-Ravenna, Oliio 4
-Red Oak, la 4
-Red River Co., Tex 5
-Reno, Neb 5
. Robertson Co . , Tex 4
.Saginaw, Mich. (6 is.) 3J^
.Saginaw, Mich 4
St. Bernard, Ohio (4 is.)
.Sandusky, O
.Sandusky, O
.Sandusky, O
.Santa Monica Sch. Dist.,

Gal
.Santa Maria Sch. Dist.
.Shelby, Ohio
.SilsbeeSch. Dist., Cal
.Somerset, N. Y
.South Bend Sch. Dist.,Ind
.So. Omaha, Neb
.Spartanburg Sch.Dis.,S.C.
.Springfield, Ohio .

.Staples S.Dis.No.78,Minn.
Statham, Ga 6
.Staunton, Va 4
.Stearns Co., Minn 3
.Stonewall, Ind. Ter 6
Stratford, Conn .,

Struthers Sch. Dist., Ohio 5
Tallapoosa, Ga 6
Troy, N. Y . 4
Turlock Irr. Dist., Cal--, 5
.VaUey Mills Sch. D., Tex. 5
VermiUon Co., 111.: 4
Wadena, Minn 4
Warrenton, Ga 6
Washington, N. J 4

4
4
4
4

43^
6
5
6
4
4
4)4
4
6
4)4

ISlO-.Wauseon, Ohio 4
1811. .West View, Pa..- 4)4
1869- -White Plains, N. Y. "4
1749.. Wichita, Kan... 4
1749..Wooster. Oliio 4
62..Xenia, Ohio 4
62 -.Yakima Co. Sch. Dist. No.

54, Wash 5)4
1811-.Yonkers, N. Y... . 4
ISU-.Yonkers, N. Y. I." 4
1811..Yonkers, N. Y ' 4
1811. .Yonkers Sch. Dist., N, Y. 4
1750. .Youngstown, Ohio 5
17.50-.Youngstown, Ohio ... , 5
17.50.. Youngstown, Ohio 5
1750. -Youngstown, Ohio , 5
1 7.50.. Youngstown, Ohio ... . 5
17.50.. Youngstown, Ohio 5
1 7.50.. Young-stown, Ohio ... . 5
1750.. Youngstown, Ohio 5

62. .Youngstown, Ohio (2 is.). 5

Total bond sales for December 1905 145 mu-
nicipalities covering 21 1 separate i.ssues),ifc.f7,906,638.

a Average dates of maturity, d Subject to call in and
earlier year and mature in the later .year. k Not including
of temporary loans reported and which do not belong in the list

y sinking fund as an investment, y And other considerations

Maturity.
1906-1911

1920
dl916-1926
dl910-1925

1908-1922

dl915-1945
1926

1907-1911

dl910-1925
1917-1926
1915-1924

dl9i5-i925

dl942-1952
1935

1920-1924
1924-1931

1912
1907-1916

dl915-1925
1916-1925
1915-1924

1907-1913
1907-1926
1906-1915

dl925-1945
1906-1925

"""l"93'6'"'

1906-1925
dl915-1925
dl916-1926
1911-1918
1906-1925
al914

1908-1920
1921
1925
1936
1926
1926

1907-1912
1925

dl9"l5-1925
al912

1906-1915
dl910-1925

1912
1923-1925

dl915-1925

^1916-1936

1906

1906-1915
1906-1915
1906-1910

1906-1915
1913-1914

'l9"lY-i9i5
1907-1915
1907-1916

dl910-1925
1925

"l9"2'l"

1916-1936
dl915-1935
1906-1915

1916-1925
1911-1920

1917
1935

dl915-1945
1906-1915
1918-1920
1908-1934
1911-1916

1916-1921
1925
1945

1906-1915
1925

1921
1907-1910

1908
1925

1923-1929
1906-1910
1906-1920
1906-1925
1907-191

1

1907-1908
1907-1911
1907-1911
1907-1911

Amount. Price.
$2,400 104
5,000 108.125

1005,000
220,000
10,000 103.75
10,000 7/102.26
10,000 100

15,000
100,000

6,800
90,000
1,000

30,000
32,000
465.000
10,000
80,000

5,000
30.000
40.000
80,000
36,985
13.742
26.417

104
104.231

100
104.53
102.50

100
100
100
102
101.112

100
102.50
100
106.38
100
103.638

4,000 101.30
20.000 100.155
10,000 103.388

188,000 100.25

12,000
6,400

31,000
20,000
8,000

30,000
2,288

11,000
20,000
53,600
30,000
27,000
10,000
27,000
16,000
40,000
19,000
24.500
10,000
2,970

450,000
90,000
60,000
30,000
9.900

20,000
18,000

113,000
13,700
9,000
7,500

22,500
10,000
3,000

50,000
10,000
51,000
5,000
6,520

25,000
24,000
5,000

60,000
2,500
2,330
1,000
9,000

40,000
70,000
30,000
4,975
8,000
8,000

140,000
35,797
5.500
12,000
35,000
10,000
3,646

14,000
8,000

100,000
16,000
15,000
3,000

6,000
5,000

99,000
45,000
21,000
3.000

7.489
20,000
14,700
75,000
106,000
3,500
15.000
22,000
3,500
600

3,500
5,360
3,945
1 ,945

105.71
103.609

l"03".662

102.01
103.40
100.959
102.818
103.33

m.296
102.251

l"0"3'.i74

102.561
104.072
109.002
104-90
105.45
103.282
105.405
103.569
104.061
100.50
112.55
100.815
100
100.197
100.059

104.62
102.40

104.46
100

100
101.212
101 .208
100.12

108.36

108*15'

100.19
102.40
101.54
97.766

3:100
100.625
101.25
102.25
100
102

107.571
109
100.07
100

100.0625

100
110

/ 100.875
1100.50
102.05
104.32
104.17
100

XlOO

101.02
100.26
100.06
106.25
H)r..077
102.70
10.S..5S

110.97
100.421
101.75
103.94
103.936
103.94
103.50

after the
$749,,500
X Taken
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In addition to the above we have recorded during the

month of September the following sales by municipalities

outside the United States:

BONDS SOLD BY CANADIAN MUNICIPALITIES.
Page. Name. Rate. Maturity. Amount. Price.
1865..Avlnior. OiU... VA 190tj-1920 $20,000 100.96
1807..D'iin<lalk, Ont. (2 is.) 43^ 13, .^.00 100. 74S
1808. -iMoo.se Jaw, Sask 5 30,000 lO.O.tiSO

1808.. Niagara Falls, Ont 5 16,78.5 10X.0(i4

62..Souris, Man.. 5 5,000 102.72
1749.. So. Vancouver, B. C 5 50,000 100.10

Total. 135,285

REVISED TOTALS FOR PREVIOUS MONTHS.
The following items, included in our totals for previous

months, should be eliminated from the same, as the sales

have not been carried to completion. We give the page

number of the issue of our paper in which the reason for the

failure to consummate the sale may be found.

Page. Name of Municipality. Amount.
115. .Bay Co., Mich. (November list $23,000

174n..Ell<hart Co., Ind. (November list) 10,000
1867. .Mobile, Ala. (Nov. list) 2,000,000
118. .San Diego HikIi Sch. Dist., Cal. (September list) 135,000

1868. -Santa Monica .Sch. Di.st., Cal. (Nov. list) 60,000
1810-.Struthers Sch. Dist., Oliio (June hst) 35,000

We have also learned of the following additional sales for

previous months:
Page

.

Name

.

Price.Rate. Maturity. Amount.
1746.. Albert Lea Minn 4 1926 $18,000
115. -Boston, Mass 3}4 1945 225,700 xWO
115. .Boston, Mass 3H 1945 5,000 a'lOO
115..Bo.ston, Mass 3M 1935 330,000 xlOO
115. .Cambridge, Mass. (6 is.). 314 Various 132,450
115.. Cincinnati, O. (various)..3 J^&4 296,077 ilOO
11 5..Cleveland, Ohio (April).. 5 Various 152,000 xlOO
11 5.. Cleveland, Ohio (Sept.).. 5 Various 36,000 xlOO

1866.. Crestline, Ohio 5 1906-1915 12,000 104.392
1747..GalenaSch.Dis.No.l20,Ill. 4 1912-1918 18,000 101.07
1807-_Hackensack, N. J. 4 1907-1934 125,000 100

60..Kennewick Sch. Dist. No.
17, Wash 5J^ dl915-1925 11,000 101.704

1807. -King Co. (Wash.) Sch.
Dist. No. 43 4H rfl915-1925 5,000 104.16

1808. -L'Anse, Mich. (October)-- 5 10,000 100
1747..MiamiCo., Ohio 5 22,700
1747..MunroeCo., Fla 5 dl910-1925 60,000 101
117-.New Bedford, Ma-ss. (Jan.) 4 1906-1925 60,000 105.21
117. .No. Adams, Mass. (var.).Var. Various 32,833 100

1748..River Park, Ind 4H rfl915-1925 5,500 102.436
1748. .Russell Co., Va 4H 1915-1926 12,000
61_-RochesterSch. Dist., Cal- 5 1907-1911 2,500 102.24

1749- -So. Brooklyn, Ohio (7 is.)- 5 11,690 104.277
119-. Springfield, Mass. (Nov.). 3J^ 1925 35,000^-101.40
119_-Taunton, Mass. (various)-3J^&4 1914&1935 17,500
119. .Toledo, Ohio (various)..- 5 Various 317,837 xloO

1869..Utica, Mich 5 1936 20,000 100
120_-Worcester, Mass. (June)-- 3H 1915 26,000 alOl .27

120_-Worcester, Mass. (June)-- 3J^ 1935 15,000x102.83
120- -Worcester, Mass. (Oct.)-. 3H 1934 50,000 alC2.83

All the above sales, except as indicated, are for November.

These additional November issues (less the November items

excluded as per list above) will make the total sales (not

including temporary loans) for the month $26,325,082.

News Items.
Greenwood County, S. C.

—

Interest Ordered Paid.—The
following decision of the United States Supreme Court rel-

ative to railroad-aid bonds appeared in the "Charleston
News and Courier":
Washington, January 8.—Hhe case ol Graham and Marsh, the former Auditor and

the latter Treasurer of Greenwood County, S. C. versus S. Ellen Folsom and others,
was to-day decided by the Supreme Court of the United States adversely to the
county. The opinion of tlie court was delivered by Justice McKenna and aflTirmed

the decision of the United States Circuit Court for the district of South Carolina.
The action was broueht to compel the payment of interest on $28,000 worth of

bonds issued by Township 90. of Abbeville, afterward Greenwood County, S. C, to
aid in the construction of the GreenviMe & Port Royal Railway. The road was
never constructed, but the Circuit Court held for Folsom on the ground that she was
an innocent purchaser. The ease involved the validity of a South Carolina State
law directing that taxes should not be collected to pay bonds given on railroads
that were never built, but the Court held that the obligation of the contract could
not be thus impaired.

Knoxville, Tenn.

—

City Can Build Water Works.—A di,s-

patch from Washington, D. C, dated Jan. 2, says:

The controversy between the city of Knoxville, Tenn., and its water company
as to the right of the city to establish its own water works was to-day decided by the
Supreme Court of the t'nited States in favor of the city. The opinion was delivered
by Justice Harlan, 'lliis action originated in an effort by the water comp.any to
secure an injunction prohibiting the citv from constnicting water works of its own
under an Act passed by the Tennessee "Legislature in 190.3 authorizing such action
on tlie part of the city. '1 he suit was based on a claim that the water company's
rights were being violated, the company claiming the exclusive privilege ot supply-
ing water to the city until 1913 midcr a contract made in 1883. Hence the claim
was set up that the Tennessee Stale statute was a violation of the clause in the Con-
stitution prohibiting the taking ot property without due process of law and pro-
tecting contracts. The Circuit Court dismissed the bill, and that decision was af-

firm ed.

This city in July 1904 voted to i.ssue $750,000 water bond.s,

but these securities have not as j-et been put out, owing to

the above litigation. See V. 79, p. 227. 740, 1659 and 2599;
also "Stat(> and City" section for November 1905, p. 167.

St. Clair County, Mo.^

—

Jvdgirunt Renewed.—The follow-

ing, relative to old bonds of this county long in default, ap
peared in the Kansas City "Star" of Dec. 16:

Thomas K. Skinker of .St. Louis, attorney lor J. B. Townsend and other holders ot

St. Clair County bonds, applied to Judge Pollock, in tlie United States Circuit Court,
to-day for a renewal of their judgments against St. Clair County. The renewal was
granted bv default. It is for S197.571 89. Of this SSO.OOO draws 6% interest and
the rest of it draws 10% a year.
The bonds on which the judgment was renewed are part of the isstie of the old

Tebo & Xeosho liy. made in 1870. St. Clair County lias always refused to pay in-

terest or principal on the 'i'ebo & Neosho bonds, and many a chase through tlii' woods
has been in.a<le by deputy marshals in the old days w hni tlic holders of the bonds tried

to m:'.ke collections by securing orders to commit tin- county judges to jail. There
ha\'<- been no commitments of county judges for ye.-irs. but judgments are renewed
ociasinniilly .

The iudginentsdraw 10':c interest, or they would it :he;interest were paid.

Bond Calls and Redemptions.
Atchison, Kan.—Bond Redemption.—This city on Jan. 1

redeciiied an outstanding issue of $10,000 park bonds.

Buchanan County, Mo.

—

Bonds Redeemed.—This county
recently redeemed and canceled $38,000 33^% refunding
bonds.

Chariton Township, Howard County, Mo.

—

Bond Call.—
H. A. Norris, County Treasurer, calls for payment Feb. 1

at the Mis.sissippi Valley Trust Co. of St. Louis $5,000 4%
bonds of this township. Securities are dated Feb. 1 1899
and arc numbered from 11 to 15 inclusive.

Charlottesville, Va.

—

Bond Call.—Geo. W. Olivier, Mayor,
called for payment Jan. 1 1906 at the Mercantile Trust &
Depo.sit Co. of Baltimore $142,000 5% bonds, Nos. 135 to
276 inclusive, bearing date Jan. 1 1896.

Chester, Pa.

—

Bond Call.—E. B. McClenachan, City
Treasurer, called for payment Dec. 11 at his ofiBce the fol-

lowing bonds:
Penn Street improvement bond No. 11 ($500) Issued Dec. 22 1903.
Kerlin Street Improvement bond So. 4 (S500), Issued Jan. 6 1905.
Twenty-fourth Street improvement bond No. 5 ($500). i-ssued Dec. 7 1901.

Everett, Wash.

—

Bond Redemption.—This city recently
redeemed, with cash on hand, an issue of $20,000 outstand-
ing bonds.

Hamilton County (P. O. Cincinnati), Ohio.

—

Bond Call.—
Call was made for payment Jan. 15 at the office of the County
Treasurer of $2,500 real-estate-record bonds dated Jan. 15
1886, due Jan. 15 1916, subject to call after Jan. 15 1906.

Harriman, Tenn.

—

Bond Call.— L. O. Scott, City Treas-
urer, calls for payment the public-improvement and the wa-
ter and light bonds issued Aug. 1 1893.

Harrisburg, Pa.

—

Bond Call.—Owen M. Copehn, City
Treasurer, called for payment Jan. 2 at his office numerous
street-improvement bonds. For details of bonds called,

address the Treasurer.

Meadville, Pa.

—

Bond Call.—Chas. H. Schmidt, City
Treasurer, called for payment Jan. 1 the following bonds:
Water bonds Nos. 7, 19, 54, 67, 88, 92 and 108. issued Dec. 31 1898.
Mulbery Alley paving bonds, Nos. 1,015 and 1,016.
Baldwin Street paving bonds, Nos. 1.033 to 1,037 inclusive.
North Main Street paving bonds, Nos. 365 to 367 inclusive.
Linden Street sewer bond. No. 1 073.
Alden Street sewer bond, No. 1,082.
Canal Street sewer bond. No. 1.079.
West Street sewer bond, No. 1,075.

The water bonds are for $1,000 each; remaining bonds,
$100 each.

Otero County, Colo.

—

Bo7id Call.—Call was made
for payment Dec. 16, at the office of the County Treasurer
in La Junta or at the Chemical National Bank in New York
City, of judgment bonds Nos. 11, 12 and 13, each for $1,000,
dated Dec. 16 1889.

Sonoma County, Cal.—Bonds Redeemed.—The County
Treasurer recently redeemed $75,000 of the $107,000 4^%
bonds of this county which mature April 6 1906, but which
are now subject to call.

Titusville, Pa.

—

Bond Call.—Call was made for payment
on Jan. 1 at the office of J. J. McCrum, City Treasurer, of the
following bonds: West Street paving bonds No. 524 for

$500 and Nos. 452 and 453 for $100 each; North Drake
Street bonds of $100 each, Nos. 331 to 334 inclusive; Spruce
Street improvement bonds. No. 560 for $1,000 and No.
573 for $500.

Bond Proposals and Negotiations this week
have been as follows

:

Abbotsford, Wis.—Bonds Defeated.—This village on Jan.
9 defeated a proposition to issue $15,000 water-Avorks bonds
by a vote of 55 for and 57 against.

Allentown, Pa.

—

Bo7id Election Proposed.—At the meeting
of the City Council on Jan. 16 an ordinance will be presented
providing for an election to vote on the question of issuing
sewer bonds.

Amsterdam, N. Y.—Bond Sale.—On Dec. 20 1905 an
issue of $10 ,000 4% sewer bonds was awarded to the Amster-
dam Savings Bank at 104. Denominations $1,000 and
$1,500. Interest Jan. 1 and July 1. Maturitv $1,000 on
July 1 1924 and $1 ,500 on July 1 from 1925 to 1930 inclusive.

Bonds are subject to call before maturity.

Anderson, Ind.

—

Bond Sale.—This city recently awarded
an issue of $9,000 3i^% 15-year refunding bonds to J. F.
Wild & Co. of Indianapohs for $9,181.

Andrews (N. C.) School District.

—

Bond Sale.—On Jan. 1

the $5,000 6% 1-25-year (serial) coupon school-building
bonds dated Jan. 1 1906 and described in V. 81, p. 1686,
were awarded to Robinson-Humphrey Co. of Atlanta at
104, accrued interest and blank bonds.

Arlington School District, Modoc County, Cal.

—

Bond
Sale.—On Jan. 2 an issue of $1 ,000 8% bonds was awarded to
Geo. H. Meyers of Carson Citj^, the only bidder, at 105.

Ashby, Grant County, Minn.

—

Bonds Not Sold.—All bids
received on Jan. 6 for the $3,000 light bonds described in

V. 81, p. 1806, were rejected.

Atchison, Kan.

—

Bond Offering.—We are ad\ised that an
issue of 5% 1-10-year (serial) bonds will soon be offered.

Details of sale not yet determined.
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Athens School District, Athens Co., Ohio.

—

Bonds De-
feated.—This district at election held Dec. 30 1905 defeated

a proposition to issue $80,000 school-building bonds. We
are informed that another proposition will probably be sub-
mitted to a vote in the near future.

Aurora, Ont.—By-law Voted.—A by-law for $10,000 to im-
prove the water-works systcnn was recently carried by a two-
thirds majority.

Baltimore, Md.

—

Bonds Proposed.—Local papers state

that the Legislatuic will be asked to authorize the issuance

of $5,000,000 paving, $5,000,000 w.ater and $1,000,000
park, $1,000,000 school and $1,000,000 fire bonds.

Bay County, Mich.—Bonds T-fcfvscd.—Tho $23,000 4%
15-year county-building and improvement bonds awarded
on Nov. 9 to W. J. Hayes & Sons of Cleveland have been
refused l)y that firm, they claiming that the election voting
the bonds was invalid for the reason that the proposition

was submitted as one issue, whereas it really contemplated
two—a heating plant for the court house and the building of

a poor house.

Beaver County, Pa.

—

Bond Offering.—Proposals will be
received until 10 a. m. Feb. 1 by the County Commissioners
in Beaver for $510,000 4% registered bridge bonds. De-
nomination $1,000. Date Feb. 1 1906. Interest semi-
annual. Maturity $17,000 yearly on Aug. 1 from 1907 to

1934 inclusive and $34,000 on Sei)t. 1 1935. Certified check
for 5% of bid, payable to the Treasurer of Beaver County,
required. Bonds to be paid for on or before March 1.

Purchaser must furnish lithographed bonds free of charge.

Bennettsville, S. C.—Bond Sale.—The $5,000 20-40-year
(optional) electric-light bonds mentioned in V. 81, p. 860,
have been awarded to C. H. Coffin of Chicago at par for

5 per cents. Denomination $500. Date Dec. 23 1905.

Interest semi-annual.

Bijou Irrigation District, Morgan County, Colo.

—

Bonds
Not Sold.—lSlo bids were received on Jan. 2 for the $750,000
6% coupon bonds described in V. 81, p. 1686.

Boston, Mass.

—

Sales for the Year.—The city of Boston
sold during the year 1905 $8,584,700 bonds, of which
amount, however, $33,000 was not delivered to the pur-
chasers until after the close of the year, making the actual
disposals $8,551,700. All these sales were reported in the
"Chronicle" from time to time with the exception of the
following:

$225,700 S}4% Boston Tunnel & Subway bonds dated May 1 1905 and maturing
April 1945. Disposed of in May to Bo.ston Trust Funds.

5,000 3fi% Boston Tunnel & Subway bonds maturing April 1 1945. Disposed
of in June to Boston Sinliing Funds.

330,000 3M% extension-of-mains bonds dated ,Tune 1 1905 and maturing Jvme
1936. Disposed of in June to Slnklns Funds of Boston.

5,000 Syi % highway bonds awarded in December to Boston Trust Fimds.

Bound Brook, N. J.

—

Bonds Voted.—This borough has
voted to issue $20,000 street and sewer bonds. We are in-

formed that no action has yet been taken by the Borough
Council looking to the sale of these bonds but the matter
will no doubt come up shortly in the new Council which
organized on Jan. 2.

Britton, Marshall County, S. D.

—

Bonds Not Sold—Bond
Offering.—No satisfactory bids being received on Jan. 1 for

$3,500 5% refunding bonds, the sale has been postponed
until Feb. 5.

Brundidge, Pike County, Ala.

—

Bonds Voted.—This town
on Dec. 19, by a vote of 77 to 5, authorized the issuance of

$12,000 5% 20-year water-works bonds. Interest semi-an-
nual. Date of sale not yet determined.

Buffalo, N. Y.

—

Bond Issues.—The following loans were
recently issued at par to local sinking funds:
$60,000 00 3H% Buffalo River improvement bonds dated Dec. 1 1905 and ma-

turing from 1906 to 1910. Taken by the Erie RR. Grade Crossing
Sinking Fund.

9,620 25.4% 1-ycar public-work bonds dated Dee. 1 1905. Taken by the Park
Bond Redemption Sinking Fund.

1 500 00 4% public-work bond dated Dec. 11 1905 and maturing July 1 1906.
Taken by the N. Y. C. & St. L. RR. Grade Crossing Sinking Fund.

60,000 00 4% public-works bonds maturing July 1 1900. Taken 526.000 by the
Western New lYork & Pennsylvania Grade Crossing Sinking Fund.

19,260 72 3% Laurel Street extension land-award bonds maturing July 1 1906.
Taken $8,000 by the Bailey Avenue Sinking Fimd and $11,200 72 by
the Bond Premium Account.

11,500 00 4% public-works bonds maturing July 1 1906. Taken by the General
Fund

.

21,422 56 4% public-works bonds dated Jan. 1 1906 and maturing .Tan. I 1907.
Taken by the Hertel Avenue Outlet Sewer Sinking Fund and the General
Fund Balance

Bonds Authorized.—The issuance of the followung bonds
has been authorized:
$50,000 314% l-10-ye.ir (serial) refunding water bonds dated April 1 1906.
100,000 3H% 1-10-ycar (serial) refunding water bonds dated March 1 1906.

Interest will be pay;tble semi-annually at the office of the
City Comptroller or at the Gallatin National Bank, New
York City.

Burlington, Vt.

—

Loan Offering.—Proposals will be re-
ceived until 10 a. m. Jan. 20 by L. C. Grant, City Treasurer,
for a temporary loan of from $80,000 to $120,000, in antici-
pation of the collection of taxes. Notes will be issued and
will mature about Aug. 15 and Aug. 22 1906. Bids are re-
quested based on notes to be delivered at one time, viz.:
Feb. 1 1906, or on notes to be delivered in sums of $20,000
at such times as the city may elect.

Cambridge, Mass.—.SaZcs for the Year.—This city disposed
of during tlie year 1905 $817,4.50 bonds. Of this amount
$685,000 bonds were placed at public sale on April 27. The
original offering called for $686,000 bonds, but the school-
house issue was sub.seqnentlv rerhiced from $21 ,000 to
$20,000, making the total disposal at that sale $685,000.

The $132,450 sales not yet recorded in these columns were
placed recently as follows:

$950 3}^% school-house bonds dated May 1 1905 and maturing May 1 1925.
Sold at par.

20,000 3J4% school-house bonds dated Aug. 1 1905 and maturing Aug. 1 1925.
Sold at 101.

5.000 3H% park bonds dated Aug. 1 1905 and maturing Aug. 1 1945. Sold at
101.40.

1,500 3H% street bonds dated Nov. 1 1905 and maturing Nov. 1 1925. Sold at
par.

100,000 3 H % Cambridge bridge bonds dated Dec. 1 1905 and maturing Dec. 1 1945.
Sold .at 101.

5,000 VA% park bonds dated April 1 1905 and maturing April 1 1945. Sold at par.

Charlottesville, Va.

—

Bond Sale.—An issue of $142,000
4J^% refunding bonds was recently awarded at private sale

to Wilson, Colston & Co. of Baltimore at 101. ,50. Denomi-
nation $1,000. Date Jan. 1 1906. Interest semi-annual.
Maturity thirtj' years, redeemable after twenty years.

Cheswick, Allegheny County, Pa.

—

Bond Offering.—Pro-
posals will be received until Feb. 1 by W. M. Straub, Borough
Secretary, for $5,000 4% street-improvement bonds. De-
nomination $500. Maturity $1,000 in 6, 11, 15, 18 and 20
years respectively.

Cincinnati, Ohio.

—

Sales for the Year 1905.—The city of
Cincinnati put out during the calendar year 1905 $3,662,077
bonds. Of this aggregate the sales of $3,366,000 were re-
corded in these columns from time to time, nearly all being
the result of public offerings. The remaining $296,077
bonds were disposed of at par to the Sinking Fund Com-
missioners. They .are as follows:

$15,000 4% public library bonds maturing Jan. 1 1935. Date of Issue Jan. 1 1905.
75,000 33-^% street and highway bonds maturing April 1 1935. Date of Issue

April 1 1905.
8,000 4% emergency bonds mat\iring July 1 1906. Date of issue July 1 1905.
6,000 4% Board of Health bonds maturing Oct. 15 1906. Date of issue Oct. 15

1905.
20,000 3H % Workliou.«e bonds maturing April 1 1925. Date of Issue April 1 1905.
30,000 3'A % House of Refuge bonds maturing April 1 1925. Date of issue April 1

1905.
142.077 4% asscs.sment bonds maturing variously.

Bond Offerivq.—Proposals will be received until 12 m.
Febuary 5 1906 by W. T. Perkins, City Auditor, for $425,-
000 33^ per cent coupon viaduct funding bonds. Au-
thority, Ordinance 1202, passed Dec. 11 1905. Denomi-
nation $500. Date Feb. 1 1906. Interest semi-annually
at the American Exchange National Bank, New York City.
Maturity Feb. 1 1936. Bids must be made on a blank form
furnished by the city and must include accrued interest.
Certified check for 5% of bonds, payable to the City Auditor,
required.

Cleveland, Ohio.

—

Bond Sales for the Year 1905.—Bonds
aggregating $3,602,000 Avere put out by the city of Cleve-
land during the calendar year 1905, not counting $184,000
sewer bonds awarded in October 1904 (and included in 1904
sales) to E. H. Rollins & Sons of Boston, the sale of which
was not consummated until January 1905. With the ex-
ception of $152,000 5% street-improvement bonds taken
by the Sinking Fund Trustees in April and $36,000 5% street-
improvement bonds taken in September by the trustees,
all the sales were recorded in the "Chronicle" from time to
time as they occurred.

Cook County (P. O. Chicago), 111.

—

Bond Bids—Award
Postponed.—The following bids were received on Jan. 8 for
the $1,425,000 4% gold court-house bonds described in
V. 81, p. 1807:

8475,000 floMrfs. $950,000 Bonds. SI .425 ,000 Bonds
Delivery ./an. 15. Delivery Mnr . \ . Both Deliveries.

Illinois Trust & Savings Bank. .$479,987 50
N. W. H.alsey & Co... ..\a 479,750 00
Amer. Trust & Savings Bank. .i 6 482,125 00

If 194,137 50
N. W. Harris & Co., First Trust
& Sav. Bk. and Merchants'
Loan & Trust Co 478,044 75

State Bank of Chicago 475,100 00
Foreman Bros. Banking Co... d 101,510 00

$959,975 00
959.500 00

956,089 50
950.500 00

$1,439,962 50
1,439,250 00

1.434.134 25
1,425,600 00

a Prices if awarded both lots. 6 Price if awarded only $475,000. r Price It
awarded only S190,000. d Price if awarded $100,000 due $25,000 yearly 1922 to
1925 inclusive.

The award will be made on Jan. 15.

Danbury, Conn.

—

Bond Sale.—On Jan. 9 the $200,000 4%
40-year gold coupon water-works bonds described in V. 81,
p. 1866, were awarded to Estabrook & Co. of Boston at
104.27 and accrued interest. Following are the bids:
Estabrook &Co., Boston 104.27 IE. H.Gay &Co. Boston 102.573
Jackson & Curtis. Boston 102 62l|Kount7e Bros., New York 102.57

Daviess County, Mo.

—

Bonds Voted.—On Dec. 16 1905
an issue of $75,000 court-house bonds was authorized by a
vote of 2,200 to 800.

Denver, Colo.

—

Bond Offering.—Proposals will be received
until 11 a. m. Jan. 20 at the office of the Board of Public
Works for the following bonds:
$2,000 6% Hiihlands Special Sanitary Sewer District No. 7 bonds dated July 1

1904 and maturing on or before thirteen years.
6,500 C>% Capitol Hill Improvement District No. 4 bonds dated Aug. 1 1905 and

maturing on or before .seven years.
1,500 0% South Capitol Hill Special Sanitary Sewer District bonds dated .\\tg. 1

1905 and inaturins on or before thirteen j'ears.
1,000 C'.'c! Alley Pavinu Uistrict No. 4 bonds dated Sept. 1 1905 and maturing on

on or before lliirtoeii yep.rs.

1,000 67u .\lley I'.iving District No. 5 bonds dated Sept. 1 1905 and maturing on
or before thirteen years.

2,000 6% Fast Denver Improvement District No. 2 bonds dated July 1 1905 and
maturim; on or before tliirteen years.

1,000 6% s\irtacing Uistrict No. 3 bonds dated July 1 1905 and maturin on or
before thirteen years.

Denomination $500. Certified check on a national bank
or trust company of Denver for 2% of the bonds, payable to
City Treasurer, required. Bonds are payable at the Mer-
cantile Trust Co. in New York City, G. E, Ranciolph is

President Board of Public Works.
Detroit, Mich.^

—

Bonds Authorized.—Tlir issuance of
$230 ,000 .school and $43 ,000 sewer bonds has been authorized.

Duluth, Minn.

—

Bond Election.—The City Council has
pa.ssed an ordinance calling for an election Feb. 6 to vote on
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the question of issuing $375,000 4% 30-year gold water and
light bonds to be dated April 1 1906.

East Moline, 111.—Bond Offering.—Proposals will be re-

ceived until 12 m. Jan. 15 by J. B. Oakleaf , Village Attorney,
for $35,000 5% water-works bonds. Denominations: one
bond of $1,000, five bonds of $2,000 each and eight bonds
of $3,000 each. Date Feb. 1 1906. Interest semi-annually
at East Mohne. Maturity on June 1 as follows: $1,000 in

1907, $2,000 yearly from 1908 to 1912 inclusive and $3,000
yearly from 1913 to 1920 inclusive.

Edwaxds County, Tex.—Bonds Registered.—An issue of

$1,900 5% 10-40-year (optional) court-house-repair bonds,
dated April 10 1905 was registered by the State Comp-
troller on Dec. 28 1905.

Essex County, Mass.—Loan Offering.—Proposals will be
received until 11 a. m. Jan. 15 by the County Commissioners
at the Court House in Salem for a $50,000 4% 1-year re-

funding loan. Authority Chapter 266, Acts of 1902. Date
Jan. 20 1906. Interest payable at maturity. Loan is a
renewal of notes due Jan. 20 1906.

Falconer Union Free School District No. 6, Town of Elli-

cott, Chautauqua County, N. Y.—Bond Sale.—On Jan. 8 the

$34,200 4% coupon school bonds described in V. 81, p. 1746,

were awarded to O'Connor & Kahler for $34,530 and accrued
interest.

Fall River, Mass.—Sales of the Year 1905.—This city

during the year 1905 put out $270,000 bonds. The sales of

all these bonds were recorded at the time in the "Chronicle."

The city also negotiated temporary loans aggregating $500,-

000, alf of which, however, have been paid off again. These
temporary loans were as follows:

$100 000 213-daysloanonFeb.l toF.S.Moseley & Co. of Boston at 3.20% discount.

lOO'OOO 245-days loan on March 1 to Loring, Tolman & Tupper of Boston at

3.37i4% discount. „
100,000 154-days loan on Junejl9 to F. S. Moseley & Co. of Boston at 3.60%

discount.
50 000 4-montlis loan on July 7 to Fall River Savings Bank at 3.40% discount.

lOO.'ooO 4-montlis loan In August to F. S. Moseley & Co. of Boston at 3.37% dis-

count.
25 000 40-days loan on July'27 to Border City Mfg. Co. at 3.25% discount.
15'000 40-days loan on Sept. 6 to R. Borden Mfg. Co. at 3.25% discount,

loiooo 40-days loan on Sept. 6 to Troy C. & W. Mfg. Co. at 3.26%.discount.

Fernie, B. C.—Debenture Offering.—Proposals wiU be re-

ceived until 4 p. m. Jan. 31 by John W. Nunn, City Clerk,

for $40,000 5% 30-year sewer debentures and $5,000 5%
10-year fire-equipment debentures. Interest annual.

Franklin, Va.—Bond Offering.—Further details are at

hand relative to the offering on Jan. 22 of the $40,000 5%
coupon water and sewer bonds mentioned in V. 81, p. 1866.

Proposals will be received until 7:30 p. m. on that day by
W. T. Pace, Town Recorder. Authority, Section 127,

Article 8, Constitution of Virginia, and Section 10,382, Code
of Virginia, 1904; also vote of 67 to 22 at election Oct. 14

1905. Denomination $500. Date May 1 1906. Interest

semi-annually at Recorder's office. Maturity twenty years

Bonded debt, including this issue, $52,500. Assessed valu-

ation estimated at $500,000.

Greeley, Colo.—Bond Offering.—Proposalswill bereceived
until 7 p. m. Feb. 5 by M. P.Henderson, City Clerk, for not
exceeding $350,000 4% water-works bonds dated April 2

1906. Of this issue $250,000 was authorized at election

held April 4 1905 and $100,000 at election held Dec. 26 1905.

Interest semi-annual. Maturity 15 years, subject to call

after 10 years. Bonds will be delivered $50,000 on first

day of each month, commencing April 2 1906, right being
reserved by the city, however, to call a greater or less

amount each month, conditioned upon the progress of con-

struction. Certified check for 2% of amount bid, payable
to City Clerk, required.

Greenfield Fire District No. 1, Mass.—Note Issue.—This
district has sold $15,000 reservoir notes to a local institu-

tion.

Greensburg, F&.—Bond Sale.—On Jan. 8 the $27,000 4%
10-30-year (optional) funding and improvement bonds dated
Jan. 1 1906 and described in V. 81, p. 1747, were awarded
to Hayden, Miller & Co. of Cleveland at 101.665 and interest.

Following are the bids:

American Banking Co., Sand'kyt2,075 00
Sec. Sav. Bk.&Tr.Co.. Toledo. . 2.000 00
Albert Kieybolte & Co., Cln... 2,000 00
Tol. Fire <t Marine Ins.Co.,Tol. 2.046 50

Third Nat. Ex. Bk., SandUBky.»2,045 00
.\ew Flrat Nat. Bank, Columbus 2,045 00
HayUcu. Miller & Co^ Cleverd. 2.041 00
Lamprecht Bros. <t Co., Cleve. 2,027 75

Hyde Park, Mass.—Bond Sale.—An issue of $30,000 4%
sewer bond.s was awarded on Jan. 8 to Adams &Co. of Boston
at 104.167. Following are the bids:

George A. Femald &Co^ Boston. 103 .746
E. C. Stanwood &Co.. Boston. -.103. 21
N. W. Harris iCo., Boston 103.078
Jose, Parker & Co., Boston 102.861
Hyde Park Savings Bank 100

Adams & Co., Boston 104.167
Estabrook & Co., Boston -.104.079
R. L. Day & Co.. Boston 104.059
Blodget. Merritt & Co^ Boston. .104.01
W. J. Hayes & Sons. Boston 104
Blake Bros. & Co., Boston 103.85 I

Securities mature
1919, inclusive, and
1920 and 1921.

,000 yearly on May 1 from 1914 to

J ,000 on May 1 of each of the years

Hayden, Miller & Co., Cleve. .$27,449 65
Denlson Prior & Co., Cle.&Bos.27,326 75
Westmoreland National Bank. 27,300 00
Mun.&Corp. Sec Co.. Pittsb'U 27,225 40

W. J. Hayes & Sons, Cleve...$27,179 00
Albert C. Case, New York 27.135 00
Trowbridge & NIver Co., Chic. 27,012 00
W. R. Todd & Co.. Cincinnati. 27,000 00

Hagersville, Ont.—By-laws Carried.—Two local improve-
ment by-laws for $10,000 each carried at an election held in

this place recently.

Holland, Mich.-Bond Sale.—On Jan. 3 the $15,000
-5-year (serial) coupon refunding water-fund bonds,

Series K, dated Feb. 1 1906 and described in V. 81, p. 1866,
were awarded to P. H. McBride of Holland at 100.59 and
blank bonds for 4J^ per cents. Following are the bids:

For 5 Per Cents.
A. Kieybolte & Co., Clncinn.a$15,375 00
Mich. Millers' Mut. Fire Ins.

Co., Lansing 15,310 00
W. J. Hayes & Sons. Cleve.. al5.273 00
Jno. P. O'Brien & Co., Bost. al5,250 00
Trowbridge & NiverCo., Chi. dl5,163 50
J. M. Holmes Chicago 15,150 00
N. W. Harris & Co., Chicago. ftl5,000 00

a And interest, d And blank bonds, ft Accrued Interest and blank bonds.

Huron, Erie County, Ohio.—Bond Sale.—On Jan. 6 the

$2,000 6% coupon Center Street sewer bonds described in

V. 82, p. 59, were awarded to the American Banking Co. of

Sandusky at 103.75 and accrued interest. Following are

the bids:

For 4H Per Cents.
P . H . McBride, Holland dl5,088 50
S. A. Kean, Chicago dl5,090 00
Denlson, Prior & Co., Cleve-

land and Boston al5,085 50
H. W. Noble & Co., Detroit. . dl5,061 50
N. W. Halsey & Co., Chicago 15,037 50
W. E. Moss & Co., Detroit... dl5,025 00

N. W. Harris & Co.. Chicago. $154,968 00
EsUbrook & Co., Boston 154,065 00
Fidelity Trust Co.. Kan. aty 153.000 00
N.W.Halsey & Co. of Chicago
and Merrill, Oldham & Co.
of Boston 152,674 65

E. H. Rollins & Sons, Chicago 152,295 00
W. R.Todd & Co., Cmcln... 151,500 00

Irwin (Pa.) School District.—Bonds Proposed.—An issue
of $25,000 high-school-building bonds is being considered
by the Board of Education.

Kansas City, Mo.—Bond Sale.—On Jan. 8 the $150,000
4% 18-year coupon park and boulevard bonds described in
V. 81, p. 1807, were awarded to the H. P. Wright Invest-
ment Co. of Kansas City at 105.083. Following are the
bids.
H^?. Wright Investment Co.,
.Kansas City $157,625 00

Blake Bros & Co., Boston... 156,045 00
K. G. Leavens & Co., Kan. C. 155,900 00
R.L.Day & Co., Boston 155,743 50
Seasongood & Mayer, Cincln. 155,682 00
American Trust & Savings
Bank, Chicago 155,004 00|

Lake Borgne Basin Levee District, La.—Bond Sale.—On
Dec, 15 1905 an issue of $5,000 5% refunding bonds was
awarded to Elmore Dufour at 110. Denomination $1,000.
Date Oct. 17 1902. Interest June and December. Ma-
turity Dec. 1 1952, subject to call after 40 years.

Lake Hattie To-wmship (P. O. Femhill), Minn.—Bonds
Not Sold.—We are advised that $1,500 road and bridge
bonds offered on Nov. 30 1905 have not yet been sold.

Lander, Fremont County, Wyo.—Bond Offering.—Pro-
posals will be received until Feb. 6 by W. G. Burnett, Town
Clerk, for $52,500 5% coupon water bonds. Denomination
$500. Interest annual. Maturity thirty years, redeemable
after ten years. Bidders must furnish blank bonds. This
offering is in addition to that for $12,500 sewer bonds, de-
tails of which will be found on page 60 of last week's issue.

Lansing, Mich.-Bond Sale.—An issue of $36,985 4^4%
paving bonds dated Dec. 1 1905 was recently awarded to
the Lansing State Savings Bank at par and accrued interest.

Denomination $1,000. Interest annual. Maturity Dec. 1

1912.

Leavenworth, Kan.—Bond Sale.—This city has sold to
the Board of Commissioners of the State Permanent School
Fund 5% street-improvement bonds, aggregating $26,417 80.

Lincoln, Neb.—Bond Sale.—On Dec. 18 1905 the $20,-
000 4% 10-19-year (serial) coupon refunding bonds described
in V. 81, p. 1625, were awarded to N. W. Harris & Co. of
Chicago at 100.155 and accrued interest.

Logansport, Ind.—Bond Bids.—Following are the bids
received on Dec. 28 1905 for the $188,000 33^% refunding
coupon bonds awarded, as stated in V. 81, p. 1867, to
the First National Bank of Logansport:
First National Bank. Logan't $188,470 00 1 MacDonald, McCoy & Co.. Ch$188,025 00
W. R. Todd & Co.j Cincinnati 188,750 00 1 Rudolph Kieybolte & Co., Ch ol88,000 00
J.F. wild & Co., Indlanap'lis 188,350 00 IE. D. Bush & Co., Indlanap. 188,000 00
E. M. CampbeU & Co., Ind. 188,327 001 W. E. Haney (for $60,000).. d60,125 00

o Less attorneys' fees, d For bonds Nos. 129 to 188 Inclusive.

Mahoning County (P. O. Youngstown), Ohio.—Bond
Offering.—Proposals will be received until 11 a. m. Feb. 10
by the Board of Commissioners at Court House in Youngs-
town or until Feb. 8 by North Newton, Secretary Board of

Commissioners (P. O. Boardman), for $100,000 4% road
bonds. Denomination $1,000. Date Feb. 20 1906. In-
terest semi-annually at County Treasurer's office. Maturity
$5,000 on Feb. 20 and Aug. 20 of each year from 1907 to 1916
inclusive. Certified check for $1,000, drawn on some bank
in Mahoning County, and payable to County Treasurer,
required.

Manchester (P. O. South Manchester), Conn.—Bonds
Fofed.—This town on Dec. 28 1905 voted to issue $125,000
4% refunding bonds. These are the same bonds voted at
a town meeting held Nov. 23 1905, but owing to an error

a new vote became necessary before the bonds could be
issued. Denomination $1,000. Maturity $5,000 yearly on
May 1 from 1907 to 1931 inclusive.

Marion County (P. O. Indianapolis), Ind.—Bond Offering.
—Proposals will be received until 12 m. Feb. 3 by Cyrus J.

Clark, County Auditor, for $170,000 S}^% coupon bridge
bonds, numbered 3,061 to 3,230 inclusive. Securities are

part of an issue of $850,000, of wMch $510,000 have already
been placed. Authority, Ordinance No. 40, passed Maj"- 11

1904. Denomination $1,000. Date July 1 1904. Interest
semi-annually at Winslow, Lanier & Co. of New York City.

Maturity July 1 1924. Each bid must be made on a blank
form furnished by the city and must be accompanied by a
certified check for $5,100, payable to the Board of Commis-
sioners of Marion County. Each bidder must file with his

bid an affidavit that he has not entered into any combination,
collusion or agreement with any person relative to the price

to be bid by any one at the letting of said bonds, nor to pre-

vent any person from bidding, nor to induce any one to re-



Jan. 13 190G. THE CHRONICLE. 117

-/Awarded in January to Estabrook & Co.
-l of Boston at 105.21.

frain from bidding; and that his bid is made without refer-

ence to any other bid and without any agreement, under-
standing or combination with any other person in reference

to such bidding.

Melrose Sanitary District, Alameda County, Cal.—Bond
Sale.—On Dec. 30 1905 the $31,000 5% scwcr bonds men-
tioned in V. 81, p. 1808, were awarded to the Trowbridge &
Niver Co. of Chicago at par and a "small premium." De-
momination $775. Date Jan. 1 1906. Interest semi-annu-
ally at the office of the County Treasurer in Oakland.
Maturity $1,550 yearly on Jan. 1 from 1907 to 1926 inclusive.
Bonds are tax exempt. The district has no other debt.
Assessed valuation 1905 $360,000; estimated real value
$575,000.

Mercer County (P. O. Celina), Ohio.—BondWffering

.

—
Proposals will be received until 10 a. m. Feb. 10 by T. A.
Weis, County Auditor, for $40,000 4% bridge bonds. Au-
thority Sections 2824 and 2825 of the Revised Statutes;
also resolution of County Commissioners adopted Jan. 5
1906. Denomination $1,000. Date March 1 1900. Inter-
est semi-annually at the County Treasurer's office. Ma-
turity $1,000 on March 1 and Sept. 1 in each of the years
1907 to 1924 inclusive, $1,000 on March 1 1925 and $3,000
on Sept. 1 1925. Deposit of $500 required. Bonds will be
-delivered March 1 1906. Blank^bon-ds to be furnished by
the successful bidders.

Milwaukee, Wis.—Bonds Sold in Part.—We are advised
by wire that of the $200,000 3>^% street, the $50,000 3^%
J
ark and the $30,000 33^% park 1-20-year bonds offered on
an. 11, the $30,000 3J^% park issue was awarded to the

Citizens' Trust Company of Milwaukee at par. See V. 82,
p. 60, for description of bonds.

New Bedford, Mass.—Bond Sales of the Year.—This city
sold during the calendar year 1905 $393,000 bonds as follows:
$10,000 4% 1-20-year school bonds
50,000 4% 1-20-year school bonds
110,000 4% lO-year improvement bonds

,

62,000 4/0 30-year sewer bonds [Awarded July 14 to Estabrook & Co
f 21,000 4% 20-year school&building bonds.. ol Boston at 104.079.
aOO,000 33^% 20-year high-school bonds J

' 40.000 4% 1-20-year (serial) school bonds awarded Dec. 14 to N. W. Harris & Co.
of Boston.

The above sales were all recorded in the "Chronicle" at
the time, with the exception of the $50,000 school bonds
awarded in January to Estabrook & Co. of Boston.

New Britain, Conn.—Bonds Voted.—At a special city
meeting held Jan. 9 the issuance of $200,000 4% sewer bonds
was authorized.

Newton, Mass.—Bonds Authorized.—An issue of $30,000
30-year water bonds has been authorized. We are informed
that these securities will be taken by the Sinking Fund Com-
missioners when issued.

Newton County (P. O. Kentland), Ind.—Bond Bid.—We
are advised that the price paid by Trowbridge & Niver Co.
of Chicago for the $24,500 5% coupon court-house improve-
ment bonds awarded to them on Dec. 30 1905 was $25,700 40.
For other bids see V. 82, p. 61.

Norman County (P. O. Ada), Minn.—Bond Sale.—On
Jan. 3 the $3,500 1-10-year (serial) coupon Norman-Fossum
Ditch No. 7 bonds dated Dec. 1 1905 and described in V. 81,
p. 1625, were awarded to W. J. Hayes & Sons of Cleveland
at 100.142 and accrued interest for 5 per cents. Following
are the bids:
W.J. Hayes & Sons, Cle.(for5s)..$3,505| WeIIs&DlckeyCo..Mlnneap.(for6s).$3,510
Kane & Co.. Minneapolis/ (tor 5s). 3,500 C. H. Coffin. Chicago (for 6s) 3,501

l(for6s). 3,675 1 W. H.Mathews (fores) 3,500

North Adams, Mass.—Bond Sales for the Year 1905.

—

The following bonds, aggregating $68,833 33, were issued by
this city during the calendar year 1905:
o$30.000 00 3>ij% street bonds dated March 1 1905 and maturing $3,000 yearly

1906 to 1915 inclusive.
a 6.000 00 3M% Board of Health bonds dated Marchjl 1905 and maturing $600

yearly 1906 to 1915 Inclusive.
5.000 00 3H% sewer bonds dated June 26 1905 and maturing $500 yearly

1906 to 1915 inclusive.
5,000 00 3'A% permanent improvement bonds dated Aug. 15 1905 and matur-

mg $1,000 yearly 1906 to 1910 Inclusive.
4,533 33 3.45% refundine; bonds dated June 1 1905 and maturing June 1 1926.

18,300 00 3.52yi% bridge bonds dated Nov. 15 1905 and maturing $1,830 yearly
1906 to 1915 inclusive.

a Sales reported in "Chronicle."

All the above issues were sold at par to the State of Massa-
chusetts.

Oklahoma City, Okla.—Bond Bids.—Following are the
bids received on Dec. 21 1905 for the $225,000 i^% sewer
and the $225,000 4}4% water 30-year bonds awarded, as
stated in V. 81, p. 1867, to Weil, Roth & Co. of Cincin-
nati for $474,323 and accrued interest:
Well, Roth &Co., Cincinnati. ..$474,323|W. J. Hayes & Sons, Cleveland. $473, 400
M. L. Turner. Oklahoma City.. 472,500 1 Mason, Lewis & Co., Chicago.. 472,970

Olmsted Township, Cuyahoga County, Ohio.—Bond Offer-
ing.—Proposals will be received to-day (Jan. 13) by the
trustees, R. J. Fitch, Clerk, for $9,000 4^4% coupon high-
way-improvement bonds. Denominations two bonds $500
each and eight bonds $1,000 each. Date, day of sale.
Interest April 1 and Oct. 1 at the office of the Township
Trustee. Maturity $500 on Oct. 1 1907 and also on Oct. 1

1908; $1,000 yearly on Oct. 1 from 1909 to 1916 inclusive.
Accrued interest to be paid by purchaser. Certified check
for 10% of bonds bid for, payable to the Township Treasurer,
required.

Opstead, Minn.—Bonds Voted.—This town at election
held Dec. 30 1905 voted in favor of issuing road and bridge
bonds at not exceeding 6% interest.

Orosi School District, Tulare County, Cal.—Bond Sale.—
On Jan. 6 the $15,000 5% 6-20-year (seri.al) gold school bonds
dated Nov. 7 1905 and described in V. 81, p. 1808, were
awarded to E. H. Rollins & Sons of San Francisco for
$15,971 63 and interest.

Palo Alto, Cal.—Bond Election.—We are informed that
an election will be held about Jan. 20 to vote on the cjuestion
of issuing the $50,000 water and light, $10,000 town-hall,
$15,000 park, $10,000 sewer-exten.sion and $5,000 storm-
drain bonds mentioned in V. 81, p. 1809.

Pasadena, Cal.—Bonds Not Yet Issued.—This city last
.May .idvertipf^d for bids for the $931,250 4% 1-40-year
(serial; water Lionds voted at the election held March 23 1905.
As stated in the "Chronicle" at the time, only a bid for
$25,000 of these bonds was accepted, all others being re-

jected. Since then the City Council has ordered no further
advertisement of these securities.

One of the propositions at the election authorizing these
bonds was the purchase of the plants of the Pasadena Lake
Vineyard Land & Water Co. and the Pasadena Land &
Water Co. The last-mentioned plant, we are informed, was
furnishing water to the city of South Pasadena, and that city
(South Pasadena) with Margaret Colier, a .stockholder in
the company and a resident of South Pasadena, has brought
suit for an injunction restraining the Pasadena Land &
Water Co. from selling its plant to the city of Pasadena.
This suit has not yet been settled.

Penelope Common School District, Tex.—Bonds Voted.—
This district on Dec. 21 by a vote of 42 to 2 authorized the
issuance of $1,600 building bonds.

Pennville, Ind.—Bond Offering.—Further details are at
hand relative to the offering on Jan. 15 of the $5,000 4J^%
coupon judgment-funding and jail bonds mentioned in last
week's issue. Proposals for these securities will be received
until 12 m. on that day by the Board of Trustees or Joseph
H. Sell, Town Attorney. Authority, Chapter 129, Section
235, Laws of 1905. Denomination $250. Date Nov. 27
1905. Interest February and August. Maturity one bond
yearly on Aug. 1 from 1906 to 1925 inclusive, all bonds being
subject to call after Feb. 1 1911. Bonds are exempt from
all taxes. Bonded debt this issue. Assessed valuation
$294,190.

Picton, Ont.—By-law Voted.—A by-law authorizing the
payment of $15,000 for a street-lighting system carried at a
recent election by a majority of 144.

Polk County, Mo.—Bonds Registered.—The State Auditor
on Dec. 20 registered $50,000 4% court-house bonds of
$500 each.

Portsmouth, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m. Feb. 2 by Filmore Musser, City Auditor,
for $35,000 33^% coupon Robinson Avenue sewer bonds.
Authority Section 2835 Statutes of Ohio and ordinance No.
1021 passed Dec. 6 1905. Denomination $500. Date Feb.
1 1906. Interest semi-annually at the office of Winslow,
Lanier & Co. in New York City. Maturity on Feb. 1 as
follows: $5,000 in 1908, $3,000 in 1909 and in 1911, $4,000
in 1912 and in 1913, $5,000 in 1914 and in 1915, and $3,000
in 1916 and in 1917. Certified check for 5% of amount bid,
payable to Filmore Musser, City Auditor, required. Ac-
crued interest to be paid by purchaser.

Portsmouth, Va.—Bonds Proposed.—The Board of Alder-
men has passed a resolution requesting the Legislature for
authority to issue $500,000 4% water-supply bonds.

Potter County, Tex.—Bonds Voted.—The election Jan. 2
resulted in a vote of 110 to 21 in favor of the proposition to
issue the $20,000 4% 5-40-year (optional) bridge bonds men-
tioned in V. 81, p. 1809.

Putnam, Conn.—Bonds Not Yet Sold.—We are advised
that no sale has yet been made of $100,000 3>^% funding
bonds which this town has been authorized to issue.

Ransom County (P. O. Lisbon), N. D.—Bonds Re-
awarded.—The county has rescinded the award made on
Dec. 1 1905 to S. A. Kean of Chicago of the $7,500 7%
7-year drainage bonds, and has re-awarded same to Trow-
bridge & Niver Co. of Chicago at 104.62.

Reading, Pa.—Bond Sale.—We are informed under date
of Jan. 11 that $13,000 improvement bonds have been sold
to local citizens at par.

Roanoke, Va.—Bids Rejected.—All bids received on Jan. 10
for the $275,000 4% coupon street-improvement, the $100,-
000 4% coupon sewer-improvement and the $25,000 4%
coupon fire-improvement 30-year bonds were rejected. See
V. 81, p. 1868, for description of bonds.

Rochester, N. Y.

—

Temporary Loans.—The following bids
were received on Jan. 10 for $226,000 5-months general-fund
loan, $100,000 8-months water-works-improvement-fund
loan and a $40,000 8-months public-market-fund-renewal
loan:
Broadway S.ivinss Institution, New York, $20,000 5-month3 at 4.75% Interest.
Bond & Goodwin, Uostonf$220,000 5-nionths at 5.00% lnt(>r(>st.

1 140.000 8-months at 4.40% Interest and $15 premium.
Goldmarr Sachs &Co.. New York, $140,000 S-months at 4.95' o Int..and $1 premium.
Monroe County Sav. Bk., Roclie.stcrl$IOO,000 .S-monthsiat 4.42% interest

\ 40,000 S-motiths/
Rocliestcr Trust &.Safe Dep. Co. I$22ii.000 5-montlisl at 5% Int. and $5 nrcmlum

1 100,000 H-inontliaJ
Alliance Bank of Rochester. $100,000 or .any part at 5)4% Interest.
Security Trast Co., Rochester, all or any part at 5.75% Interest and $10 premium
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The Broadway Savings Institution was awarded $26,000
5-months loan at 4.75% interest and Bond & Goodwin of

Boston $200,000 5-months loan at 5% interest and $140,000
8-months loan at 4.40% interest and $15 premium.

Rockingham Township, Rockingham" County, N. C.—
Bond OlJcring.—Further details are at hand relative to the

offering on Feb. 5 of the $15,000 6% coupon road bonds
mentioned in V. 81, p. 1809. Proposals for these securities

will be received until 12 m. on that day by H. S. Ledbetter,

Chairman of Commissioners (P. O. Rockingham). Au-
thority, Chapter 584, Public Laws of 1905. Date of bonds
Jan. 1 1906. Interest semi-annually at Bank of Pee Dee,
Rockingham. Bonded debt $25,000, including this issue.

Assessed valuation $1,500,000.

Rockmart, Ga.—Bond Election.—An election will be held

Jan. 13 to vote on the question of issuing $6,000 5% electric-

light bonds. This proposition was submitted to a vote last

November and carried. We are not informed as to the

eason for again taking a vote on the issue

Rosebud County (P. O. Forsyth), Mont.—Bond Offering.

—Proposals will be received until 10 a. m., Feb. 3 1906, by
Robert J. Cole, Clerk of Board of Commissioners, for $45,000

4J4% coupon funding bonds. Date Jan. 1 1906. Denomi-
nation $1,000. Interest semi-annually in Chicago or New
York City at option of purchaser. Maturity, twenty years,

subject to call after ten years. Bonds are exempt from
taxes. Certified check for $2,000, payable to County
Treasurer, required. Bonded debt at present $45,000;
floating debt $77,118. Of the warrant or floating debt
$30,377 has been called in for payment and the remaining
warrants outstanding ($46,741) will practically be taken
care of by the new bond issue.

Salem, Mass.

—

Temporary Loan.—The Treasurer of this

city recently negotiated a loan of $50,000 maturing April 1

1906 at 4.90% discount.

Salt Lake City (Utah) School District.—Bond Sale Not
an Original One.—We are advised that the sale of $23,000
school bonds to the State Board of Loan Commissioners,
recently reported in some of the papers, was not an original

sale. The bonds bear date Feb. 1 1892, mature Feb. 1 1912

and carry 5% interest. The purchase was made from Chi-
cago parties for investment purposes, and the price paid
was 106K.
San Diego High School District, San Diego County, CaL—

Bonds Refused.—Local reports state that the $135,000 5%
high-school bonds awarded on Sept. 5 to the W. R. Staats
Co. of Pasadena have been refused by that firm on the
ground that there was a defect in the notice calling the elec-
tion to vote the bonds.
San Francisco, Cal.—Bond Bids.—We are advised by

wire that a bid of par and accrued interest was received on
Jan. 8 from the Hibernia Savings & Loan Society for the
$324,000 31^% street bonds described in V. 82, p. 62. A
bid was also submitted by the Mis.sion Bank for a portion
of the bonds.
San Marcos, Tex.—Bond Sale.—On Jan. 8 the $8,000

school, $3,000 street and $1,500 repair 5% 15-40-year
(optional) bonds, described in V. 81, p. 1748, were awarded
to Seasongood & Mayer of Cincirmati for $12,911 and inter-

est.

Seattle, Wash.—Bonds Defeated.—The proposition to
issue $500,000 park bonds failed to carry at the election
held Dec. 28 1905. The vote was 1348 for and 1273 against
the issue—three-fifths of vote cast being necessary to author-
ize.

Sherman, Tex.—Bond Election.—An election will be held
on Jan. 20 to vote on the question of issuing $20,000 5%
1-40-year (serial) street and $10,000 5% 1-20-year (serial)

water bonds. These are the same bonds awarded to the
Central Trust & Safe Deposit Co. of Cincinnati, as stated in

V. 81, p. 1574. They were not approved by the State
Attorney-General, however, because a notice of only twenty
days was given for the first election instead of thirty days
as required by law.

South Bend (Ind.) School City.—Bond Bids.—Following
are the bids received on Dec. 29 for the $40,000 4% 1-10-year
(serial) coupon school bonds awarded, as stated Jn V. 81, p.
1869, to Rudolph Kleybolte & Co. of Cincinnati at 102.40:
R. Kleybolte & Co^ Cincinnatl_-S40.9G0|Breed & Harrison. Cincinnati... $40,400
J. F. Wild & Co.. Indianapolis.- 40,813 St. Joseph's County Sav.Bk.,So.B. 40.200
W. R. Todd & Co.. Cincinnati... 40,5001

iMVESTMENTS.

MUNICIPAL
AND

Public Service Corporation

BOEDS.

E. H. ROLLINS & SONS-
BOSTON.

Denyer. Chicago. San Francisco.

R. L. DAY & CO.,

BANKERS,
86 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK

HEMBBBS
NEW YORK AN^D BOSTON

STOaK EXCHANGES.

TATE, MUNICIPAL AND HIGH GRADE
RAILROAD SECURITIES.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

1st Nat. Bank Bldg.

BOSTON,
60 State Street.

MUNICIPAL AND RAILROAD
BOfVJDS.

LIST ON APPLICATION.

SEASONGOOD & MAYER,
laercantile Library BuUdiUK,

CINCINNATI.

F. R. FULTON & CO.,
Municipal Bonds.

171 LA SALLE STREET.

CHICAGO,

NVESTMENTS.

H. W. NOBLE & COMPANY.
Penobscot Bldq., Land-Title Bldq.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

Specialists in New Jersey Securities.

EISELE & KINC,
BANKERS,

MemberB of New York and Philadelphia
Stock Exchanges.

Private Wires to
N. T. & Philadelphia.

757-75!* Broad St.,
NEWARK.

T B. POTTER,
MUNICIPAL and onKinQ
CORPORATION o\jnuo.

172 Washington Street,

CHICAGO, - - • IL.LS.

lilST ON APPLICATION.

MacDonald, McCoy & Co.,

KUmCIPAL AMD CORPORATION

BONDS.
171 La Salle Street, Chicago.

High Grade Investment
Bonds

NO STOCKS
Correspondence Solicited

Municipal & Oorporation

Securities Co.
OF PITTSBURGH, PA.

JamettiS. Knhn, I.. I>. lUcClelland,
President Seoy. & Treae.

INVESTMENTS.

Rudolph Kleybolte&Co.

BAHKERS,
UMAiMBM nr

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
27-2» PINE STREET, NEW YOBK.

Intsrest Paid on Daily and Time Deposits

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.
36 NASSAU STRJEET, NEW YORK.

STATE, ClXr k RAILROAD BONDS.

MUNICIPAL AND
fUBLIC FRANCHISE CORPORATION

BONDS
Boaitht and Sold.

SN. J. HAYES ib SONS,
i]L.KVSL.AIIU. OHIO. BOSTON. MASS.

Eatabllahed 1883.

H. C. Speer & Sons Co,

Pint Nat. Bank Bnildlng, CfaIoa«row

BONDS.CITY COUNTY
AND TOWNSHIP
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South Omaha, Neb.

—

Bond Sale.—On Jan. 2 $2,200 street-
improvement bonds of District No. 23 were awarded to D.in
Hannon at par and interest, this being the only bid received.

South Pasadena School District, Los Angeles County, Cal.—Bonds Defeated.—At an election held Dec. 9 this district
voted against a proposition to issue $70,000 school bonds.
The vote was 98 for and 55 against—two-thirds being neces-
sary to authorize.

E"- Southwest Greensburg (P. O. Greensburg), Pa.

—

Bond
Offering.—Proposals will be received until 7:30 p. m. Feb. 6
for $2^000 4% coupon refunding and $30,000 4% coupon
funding bonds. These bonds were originally offered for
sale on Dec. 28 1905 but were not awarded. Authority,
ordinance passed Aug. 2 1905 in accordance with Act of
Assembly of April 20 1874 and supplements thereto. De-
nomination $500. Date Jan. 2 1906. Interest semi-
annually at office of the Borough Treasurer. Maturity Jan. 1

1936, subject to call $5,000 on Jan. 1 in each of the years
1911, 1916, 1921, 1926 and 1931. Bonds are tax exempt.
Spaulding County, Ga.

—

Bond Election.—An election will

be held Jan. IS 1906 to vote on the question of issuing
$65,000 414% court-house bonds to mature in 1934.

Springfield, Mass.

—

Sales for the Year.—During the
year 1905 this city disposed of $370,000 bonds, of which
amount $335,000 were sold on Feb. 14, as reported in the
"Chronicle" at the time. The remaining $35,000 were taken
on Nov. 21 by the Commissioners of the Sinking Fund at
101.40. These latter bonds were issued for school purposes
and carry 33^% interest. They are dated Jan. 2 1905 and
will mature Jan. 1 1925.
The city also negotiated $425,000 temporary loans, all

of which were reported at the time, except a $25,000 loan
taken by the Commissioners of the Sinking Fund last

February.

Stearns County, Minn.

—

Bond Sale.—On Dec. 20 1905 an
issue of $35,797 43 3% 1-10-year (serial) ditch bonds was
awarded to the State of Minnesota at par. Date Dec. 20
1905. Interest annually on July 1.

Taunton, Mass.

—

Bond Sale.—This city put out during
the year 1905 $62,500 bonds as follows:

o $15,000 3^% water bonds awarded on Feb. 24 to Estabrook & Co. of Boston at
102.55. Date Jan. 2 1905. Maturity Jan. 1 1935.

4,500 4% bridge bonds awarded at private sale on May 9. Date Dec. 1 1904.
Maturity Dee. 1 1914.

a 30,000 3H% street bonds aw.arded on July 14 to Estabrook & Co. o£ Boston at
100.025. Date June 1 1905. Maturity June 1 1915.

7,000 3J4% sewer bonds awarded on Sept. 13 to Estabrook & Co. of Boston at
par and Interest. Date June 1 1905. Maturity June 1 1935.

6,000 3i4% sewer bonds awarded on Oct. 9 to Estabrook & Co. of Boston at
100.50. Date June 1 1905. Maturity June 1 1935.

a These sales were recorded in the "Chronicle" at the time of their occurrence.

Tensas Parish (P. O. St. Joseph), La.

—

Bond Election.—
On account of a technical error in the first election, the na-
ture of which was explained in V. 81, p. 1449, a new elec-
tion has been called for Jan. 23 to vote again on the prop-
osition to issue the $50,000 5% court-house and jail bonds
awarded last September to John Nuveen & Co. of Chi-
cago. These bonds will now be dated Feb. 1 1906.
Interest semi-annual. Maturity $500 yearly on Feb. 1 from
1907 to 1916 inclusive, $1,000 from 1917 to 1926 inclusive,
$1,500 from 1927 to 1936 inclusive and $2,000 from 1937
to 1946 inclusive.

Titusville (Pa.) School District.

—

Bond Election.—We are
advised that this place will hold an election on Feb. 20
to vote on the question of issuing $70,000 high-school-
building bonds.

Toledo, Ohio.

—

Bond Sales for the Year 1905.—The total
of the various bond issues put out by the city of Toledo
during the year 1905 aggregated $1,150,910 26. In the
"Chronicle" from time to time we reported the sales of $833,-
073 of these bonds, consisting of all the public offerings as
well as some of the sinking fund takings. The $317,837 26
not yet recorded in these columns are all 5% bonds issued
in varying amounts for the impiovemcnts of streets, sewers
and alleys, and all were disposed of to the Sinking Fund
Trustees at par.

Trenton, N. J.

—

Bonds Authorized.—The City Council
has authorized the issuance of $128,100 4% 10-year street-
improvement bonds. Interest semi-annual.

Ventura County, Cal.

—

Bond Election Proposed.—The call-

ing of an election to vote on the issuance of $25,000 road
bonds is contemplated by this county. No positive steps,
jjowever, have as yet been taken in the matter.

ACCOUNTANTS.

LYBRAND,
ROSS BROS &
MONTGOMERY

Certified Public Accountants'
(Pennaylvanta)

Stephen Glrard Bulldlngt
FHIL.AUE1.PH1A.

Wall Street Kxctaanfce Butldlgie,
NEW VURU..

WM. FRANKLIN HALL
Accountant,

'
wTate^Streer B^^TON, MASS

Books audited. Examinations and inTestlg»
tlons oonduoted wltli the ntmoBt

oare and efficiency.

J. O. KERR,
CERTIFIED PUBLIC ACCOUNTANT

WASHINGTON LIFE BUILDING,
141 BROADWAY,

TBUIPHONE 0042 COKTLANDT. NEW YORK.

Firm of W. F.WEISS,
CERTIFIED PUBLIC ACCOUNTANTS

128 Broadnray, Ne\r York.
TBLBFHONifi—876S-8759 CORTLAJNDT.

LOOMIS,OONANT&CO.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street New York.
Tel, 405ti Broad.

ALFRED ROSE & CO.,
CKKTIflED I'UBLIC ACCOUNTANTS

(New York and Illinois.).

56 Pino Street. NKW YORK.
TeL 4*11 John. ^

JAMES PARK & 00.,
CERTIFIED PUBLIC ACCOUNTANTS

5ti Broutlway, New York.
'134 LiaSalle Street. Chicane.

BONDS s^SEk CERTIFICATES
EnRravp.d on steel or lithographed, or
gartly printed and partly llthOKraphed.
ook of one hundred certificates and

seal press $10: cheaper styles as low as
$2 50 tor a book of fifty

£JLB£ST B. KINO ft CO., S06 Broadway, K.T.

MISCELLANEOUS.
Whiting Papers

For Fine Correspondence

and for General Business Uses are

standard, made in Ledger, Bond,
Linen and Fine Writing in Tariety.

WHITING PAPER CO.
New York. Philadelphia. Chicao'o.

MUUi Uolyeke, Mau.

ENGINEERS.

H. M. Byllesby & Co.,
INCORPORATaD.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER,
HYDRAULIC AND
GAS PLANTS.

Examinations and Reports.

171 liASAIiliFST., eHICAGO

READY JANUARY 16.

Hand-Book of Railroad Securities,

(leaned Semi-Annually January and July by the Pabllehers of tbe

OOMMEBCIAL Am) FiNAHOIAI. CHBOiaCLE.)

JANUARY EDITION.

price; OF SINGLE COPIES, . . . .

TO SUBSCRIBERS OF THE CHRONICIiE,
$1 00

76

To Bankers and Brokers in quantltleB, with their cards lettered In gilt on the

oover, at special rates.

WILLIAM B. DANA COMPANY, Publishers,

PINE STREET, CORNER PEARL STREET, NEW YORK.

^•»l0s ma.j b« had In Ohlcaso from P. BARTLETT, 513 Monadnock Bnlldlnc, or a
London Irani EDWARDS ds SMITH, 1 Drapers' Gardens.
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Vernon Center, Blue Earth County, Minn.

—

Bonds Voted.

—This^villagc on Jan. 2 by a vote of 48 to 34 authorized the
issuance \of ;J5,000 water-works bonds. Full details of

issue and date of sale not yet determined,

f Walla |Walla, Wash.

—

Bond Offering.—Proposals will be
received until 3 p. rn. Jan. 29 by R. P. Reynolds, City Clerk,

for $250,000 gold water-works bonds at not exceeding 5% in-

terest. Although bids are asked for these securities on Jan.

29, the election to authorize the same will not be held until

Jan. 30. Hf Denomination $1,000. Interest semi-annual. Ma-
turity thirty years, subject to call at any interest-paying

period. Certified check for 5% of amount bid required.

Walnut Grove School District, Redwood County, Minn.

—

Bonds Voted.—This district on Jan. 3 by a vote of G6 to 51
authorized the issuance of $13,000 4% school-building bonds.
The district, we are informed, will endeavor to obtain this

loan from the State.

I^!- Waltham, Mass.

—

Bonds Not Sold.—No bids were re-

ceived on Jan. 11 for $28,000 3^% coupon water bonds.
Denomination $1,000. Date Oct. 1 1905. Interest semi-
annually at the Boston Safe Deposit & Trust Co. of Boston.
Maturity $3,000 yearly on Oct. 1 from 1906 to 1913 inclusive,

$2,000 Oct. 1 1914 and $2,000 Oct. 1 1915.

Ward County (P. O. Barstow), Tex.

—

Bonds Authorized.—
The] Commissioners' Court has authorized an issue of $35,000

5% I drainage bonds. Denomination $1,000. Authority,

Actji[of the TAventy-ninth Legislature. Bonded debt, this

issue.'" J. A. Stewart is County Judge.

Wellesley, Mass.

—

Temporary Loan.—This town has ne-

gotiated a one-year loan of $20,000 with Jose, Parker & Co.
of^Boston at 4.54%.

Westbrook, Me.

—

Bond Sale.—This place on Jan. 11 sold

an issue of $15,000 refunding bonds.

Whitley County (P.O. Columbia City), Ind.—Bond Offer-

ing.—Proposals will be received until 2 p. m. Jan. 15 by
Charles E. Lancaster, County Auditor, for a $2,500 5%
ditch-repair loan. Authority ordinance passed by the City

Council on Sept. 30 1905 in accordance with Acts of 1905,
pages 474 to 476. Interest annual. Maturity Jan. 1 1908.

Woodward, Okla..—Bond Sale.—On Jan. 10 the $50,000
6% 10-30-year (optional) coupon water bonds dated Jan. 1

1906 and described in V. 81, p. 1811, were awarded to M. L.
Turner of Oklahoma City for $51,516 75.

Worcester, Mass.

—

Sales for the Year 1905.—The city of
Worcester during the calendar year 1905 issued $299,000
bonds and negotiated $825,000 of temporary loans. Of the
bonds issued the sale of $208,300 was mentioned in the
"Chronicle" at the time, the $91,000 not so given being the
following:

$26,000 3}47o ftre-department bonds dated April 1 1905 and maturing April 1 1915.
Takcnon June 30 by the Commissioners of the Sinking Fund at 101.27 .

15,000 3}4% water bonds dated April 1 1905 and maturInK April 1 1935. Taken
on .lune 30 by the CommLssioners o( the Sinking Fund at 102.83.

50.000 3H% water bonds dated Dec. 1 1904 and maturing Dec. 1 1934. Taken
on Oct. 31 by the Commissioners ol the Sinking Fund at 102.83.

The temporary loans not mentioned in these columns were
as follows:

$50,000 loan due Oct. 20 1905, taken on Feb. 20 by the Commissioners of the Sinking
Fund at 3% discount.

100,000 loan due Oct. 12 1905, taken on April 20 by the Commissioners of the Sink-
ing Fund at 3.15% discount.

50,000 loan due Oct. 16 1905. taken on June 30 by Loring, Tolman & Tupper of
Boston at 3.43% discount.

50,000 loan due Oct. 16 1905, taken on Aug. 14 by Blake Bros. & Co. of Boston
at 3.23% discount.

50,000 loan due Oct. 16 1905. taken on Aug. 16 by the Commissioners of the Sink-
ing Fund at 3.23% discount.

25,000 loan due Oct. 13 1905 taken on Sept. 1 by the Commissioners of the Sinking
Fund at 3.23% discount.

Yakima County School District No. 37. Wash.

—

Bond
Offering.—Proposals will be received until 10:30 a. m.
Jan. 20 by Lee Tittle, County Treasurer, P. O. North
Yakima, for $3,000 coupon 10-year funding bonds at not
exceeding 6% interest. Interest annually at the office of
the County Treasurer.

Youngstown, Ohio.—Bond Sale.—On Jan. 8 the $7,200 5%
sewer bonds described in V. 81, p. 1811. were awarded to the
Mahoning National Bank of Youngstown at 105.555 and in-

terest. Following are the bids:

Mahoning Nat. Bk.. Youngst'n. $7,600 OOlHoehler & Cummin?s. Toledo.. $7, 537 50
W. J. Hayes & Sons, Cleveland. 7,555 00 Dayton Sav.&Tr. Co., Dayton. 7.525 00
Albert Kleybolte & Co.. Cin... 7.545 00 W.R.Todd &Co., Cincinnati.. 7.525 00
Denison, Prior & Co., Cleve- Hayden, Miller & Co.. Cleve... 7,512 84

land and Boston.. 7.543 00 ! Seasongood & Mayer, Cincinn.. 7,512 20

Bonds mature $1,000 yearly on Oct. 1 from 1907 to 19T2
inclusive and $1,200 on Oct. 1 1913.

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, Janaary 20th, 1905.

The Truateet, in OonformUy vnth the Charter of the Oompany, tubmil the follovnng ttatement of
ita affairs on the 3i$t of December, tqo4\

PreiolnmB on Marine Rleks from 1st January, 1904, to 3lBt December, 1904..
Premituns on Policies not marked off 1st January, 1904

$2,909,348 08
724,151 84

Total Marine PremlnmB $3.633.494 92

Premlnms marked ofi from Ist Jannary, 1904, to 31st December, 1904 $3,016,978 85
Interest reo^TCd during the year $275,92658
Bent " " " less Taxes 107,148 14 $383,074 72

Losses paid during the year which were estimated
In 1903 and previous years $318,124 29

Losses occurred, estimated and paid in 1904 771,957 98

Less Salvages $142,418 20
Re-lnanrances 84,094 99

$1,090,082 27

226,513 19

863,569 08Beturaa of Premiums and Expenses, $405,721 91 ^^_^^
The Company has the following Assets, viz.:

United States and State of New York Stock; City, Bank and other Securities $5,243,600 52
Special deposits In Banks and Trust Companies 1,417,543 97
Beal Estate corner Wall and William Streets and Exchange Place... $4,289,000
Other Beal Estate ana Claims due the Company 75,000 4,364,000 00

Premnun Notes and Bills Receivable 1,020,087 28
Cash In the hands of European Bankers to pay losses under policies payable in

foreign countries 241,710 47
Cash in Bank 351,30169

Aggregating $12,638,243 93

A dividend of Six per cent Interest on the outstanding certificates of uroflts will be paid
to the holders thereof, or their legal representatives, on and after Tuesday, the seventli
of February next.

The outstanding certificates of the Issue of 1 899 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday, the seveMth of February
next, from which date sill interest thereon will cease. The oertifloates to be produced at

the time of payment, and canceled.
A dividend of Forty per cent is declared on the net earned premiums of the Company

lor the year ending 3l8t December, 1904, for which, upon application, o«rtlflo»tes will be isaued
on and after Tuesday, the second of ITIay, next. By order of the Boiad,

G. STANTON FLOYD-JONES, Secretary.

OCSTAV AM81NCK.
FRANCIS M. BACON,
JOHN N. BBACH.
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VHfRNON H. BROWN,
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MORRIS K. JESUP
THICODORB P. JOHNSON.
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CHARLES H. MARSHALL,
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NICHOLAS P. PALMER,
HENRY PARISH,
FREDERIC A. PARSONS,
DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN,
JOHN L. RIKER,
DOUGLAS ROBINSON,
GDSTAV H. SCHWAB.
WILLIAM 0. STURGH8.

A. A. RAVEN, Fresident.

CORNELIUS ELDERT, Fiee-P»-e#'<.

THEO. P. JOHNSON, ad Yiee-Pret't.

JAS. L. LIVIKaSTON.jd Viee-Prt$>

ENGINEERS.

J. G. WHITE & CO.,
Engineers. Con irac tors,

43-49 Exchange Place, New York.

Investigations and Reports on Electric
Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions
and Investors.

Electric Eailways, Electric Light and Electrie

Fewer Plants Financed, Designed and Built.
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