
The Mutual Life 
Insurance Company of New York 

RICHARD A. McCURDY, President. 

Abstract of Statement December 31, 1904:. 

Income for Year 1904 

Paid to Policy-holders -

Legal Reserves, etc. 

Guarantee & Dividend Funds 

1\ssets -

*Insurance in Force 
• 

*Increase of Insurance 

Annuities in Force 

Increase of Annuities 
* Insurance written, but not yet paid for, excluded. 

$8 I ,002 ,984 5 7 

34,7 2 6,548 34 

366,620,552 73 

74,357,818 43 

44o,978,37 1 IO 

- 1,547,611,660 00 

I O 2 , 3 8 2 , 9 7 9 00 

2,686,419 46 

236,787 65 

During its existence of sixty-two years, this Company has paid back to its member

ship-from the funds accumulated for their benefit-more than 

Six Hundred and Sixty-five Millions of Dollars, 
or nearly Two Hundred Millions more than 

the largest amount so returned by any similar organization. N otwithRtanding the 

distribution of thh~ vast sum, it iR the 

First Life Insurance Company in the World 
to accumulate for the benefit of its membership assets exceeding 

Four Hundred and Forty Millions of Dollars. 

For in formation as to plans and rates, apply to 

CHARLES H. RAYMOND & CO., 
Managers for Metropolitan District, 26 Liberty Street, New York, 

OR AT THE 

HEAD OFFICES OF THE COMPA.NY, 

NASSAU, CEDAR, ·WILLIAM AND LIBERTY STREETS, NEW YORK 
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Statistical Tables. 
1905 Edition (Pocket Size). 

'rhe current edition of the booklet, as is true of the publbation for more than twenty 
years past, contains statistics and earnings of railroads, street railways, lighting and 
miscellaneous companies in concise anci condensed form, not· otherwise obtainable by 
the average investor. The information given is derived solely from the records upon 
the files of our Statistical Department, and the booklet appeals to a large and growing 
class of investors as a source of convenient and ready reference. Gratuitous distribu
tion of the publication is made, and we shall be glad to forward copies upon request. 

Descriptive circulars of carefully selected investment securi
ties are issued by us each month, and institutions and in
vestors should find them of value when considering purchases. 

Spencer Trask & Co., 
INVESTMENT BANKERS, 

Branch Office, 
Albany, N. Y. William & Pine Sts., New York. 

Members New York Stock Exchange. 

KOUNTZE BROTHERS 
BANKERS 

Securities for Investment 

We are o:ff ering and recommending Railroad 

and Municipal Bonds suitable for Individuals, 
Trustees and Savings Banks. Our list may be 
had upon application. 

We also buy and se11 Government Bonds 

and execute orders in other securities for the 
usual commission. 

Accounts of Corporations 
F irms and Individuals solicited, interest allowed 

on deposits. 

Make Loans against approved collateral. 

Letters of Credit 
To those about to travel abroad we shall be 

pleased to send our Booklet describing the 
method of issue as well as the advantages of our 
Letters of Credit. 

We buy and sell Foreign Exchange. 

Collections 
We have unexceptionable facilities through a 

large list of active correspondents, both Foreign 
and Domestic, including those in Cuba, Porto 
Rico, and the Philippines, by which we are 
enabled to make collections promptly and at the 
minimum of cost. 

Transfer of Funds made by cable, mail or 
telegraph to all parts of the world. 

BROADWAY & CEDAR ST., NEW ' YORK 
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BLAIR_& Co . ., 
DOMESTIC AND F-OREIGN BANKERS, 

NEWYORK. 

TRAVELERS LETTERS OF CREDIT~-

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



The Canadian Bank of Comnierce 
HEAD OFFICE, TORONTO. 

CAPITAL PAID UP, 
RESERVE FUND 

$8,700,000 
$3,500,-000 

Br. Columbia. 
Atlln, 
Cran brook, 
Fernte, 
Greenwood, 
Kamloons, 
Ladysmith, 
Nanaimo, 
Nelson, 
New Westminster, 
Vancouver 

(2 offices), 
Victoria. 

NEW YORK, 

WM. GRAY AND H. B. WALKER, AGENTS, 

NO. 16 EXCHANGE PLACE, NEW YORK. 

Manitoba 
& .N. w. 'I'. 

Calgary, Carman, 
Cla.resholm, 
Dauphin, Dawson, 
Edmonton, 
Elgin, Elkhorn, 
Gilbert Plains, 
Grandview, 
Innisfail, 
Lloydm1nster, 
Medicine Hat, 
Melfort, Moosejaw, 
Moosomin, 
Nanton, 

BRANCHES OF THE BANK IN CANADA. 
Neepawa, 
Ponoka., 
Portage la Prairie, 
Prince Albert, 
Red Deer, 
Regina, 
Swan River, 
Treherne, 
Whlte Horse. 
Winnipeg 

(4 offices). 
Outarlo and 

Quebec. 
Ayr, 
Barrie, 

Belleville, 
Berlin, 
Blenheim, 
Brantford, 
Cayuga. 
Chatham, 
Collingwood, 
Dresden, 
Dundas, 
Dunnville, 
Fort Frances, 
Galt, 
Goderich, 
Gu"l:J!h, 
Hamilton, 

London, 
Montreal, 
Orangeville, 
Ottawa, 
Parle, 
Parkhill, 
Peterboro, 
Port Perry, 
Rainy River, 
St. Catha.rines, 
-Sarnia, 
Sa.ult S. Marie, 
Seaforth, 
Simcoe, 
Stratford, 

IN QREAT BRITAIN. 
LONDON: . 60 LOMBARD STREET, E. C. 

IN THE UNITED STATES. 

Strathroy, 
'l'oronto (8 offices), 
Toronto June., 
Walkerton, 
Walkerville, 
Waterloo, 
Wia.rton, 
Windsor, 
Woodstock. 

Maritime 
ProTinces. 

Amherst, 
Antigonish, 
Barrington, 

Bridgewater, 
Canning, 
Halifax, 
Lunenbur~, 
Middleton, 
New Glasgow, 
Parrsboro', 
Sackville 
St. John, 
Shelburne, 
Springhill, 
Sydney, 
Truro, 
Windsor. 

SAN FRANCISCO, CAL,, PORTLAND, ORE., SEATTLE, WASH,, SKA.GW AY, ALASKA 

BANKERS IN QREAT BRITAIN. 
THE BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS BANK, Limited, 

p ARR'S BANK, Limited. THE UNION OF LONDON & SMITHS' BANK, Limited. 

CORRESPONDENTS. 
Bellfium-Banque D'Anvers. France-Credit Lyonnais. Germany-Deutsche Bank. Holland-Disconto 

Maatschappij. India, China, Japan and Philippine Islands-The Chartered Bank of India, Australia and 
China. Australia and l\ew Zealand-Union Bank of Australia, Limited; Bank of Australasia. South Africa
Bank of Africa, Limited; Standard Bank of South Africa, Limited. 

Sterlin;- and Continental Exchan;-e and Cable Transt·ers. Commercial and Travelers' Credits. 
Collections made at all points. Hankin;- and Exchan;-e business of every description transacted with Canada. 

BRO\VN BROTHERS & CO., 
PHILADELPHIA, 

4th and Chestnut Sts. 

NEW YORK, 
59 WALL ST. 

AND 

BOSTON, 

60 State St. 

ALEX. BROWN & SONS, Baltimore and Calvert Streets, Baltimore. 
ALL CONNECTED BY PRIVATE WIRE. 

Members of the New York, Philadelphia, B01ton and Baltimore Stock Exchanlfe■• 

Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment 
Securities. Special Lists of Investment Securities furnished upon 

application. Bills of Exchange Bought and Sold. 

International Cheques Certificates ot Deposit. 

Commercial Letters of Credit and Travelers' Letters of Credit issued, available in all 
parts of the world. 

Collections made on all points; Telegraphic Transfers of Money made between this 
Country and Europe. 

Deposit Ac~ounts of American Banks, Bankers, Firms and Individuals received upon 
favorable terms. 

BROWN, SHIPLEY & Co., LONDON, 
Founders' Court, Lothbury, E. C., 

A.ND FOR THE CONVENIENCE OJ' TRA. VELJ:BB, 

123 Pall Mall, S. W. 
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GRAHAM & CO., 
BANKERS, 

4 3 5 Chestnut Street, Philadelphia, Pa. 

High-Grade Investment Securities. 

EXECUTE COMMISSION ORDERS ON 

ALL STOCK EXCHANGES. 

ISSUE LETTERS OF CREDIT AND 

TRAVELERS' CHEQUES 

AVAILABLE THROUGHOUT THE WORLD. 

SPECIAL LIST OF INVESTMENT OFFERINGS 

UPON APPLICATION. 
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MOORE & SCHLEY, 
BANKERS AND BROKERS. 

No. 80 BROADWAY, NEW YORK. 

·. Members of the New York Stock Exchange. 

AUGUST BELMONT & CO., 
BANKERS, 

NO. 23 NASSAU STREET. 
AGENTS AND CORRESPONDENTS OF THE 

Mes s rs. ROTHSCHILD, 
LONDON, PARIS .A.ND VIENNA. 

ISSUE LETTERS OF C:REDIT 
FOR TRAVELERS, 

AVAILABLE IN ALL PARTS OF THE WORLD. 

Draw Bills of Exchange and make Telegraphic Transfers to 
EUROPE, 

Cuba, 
the other West Indies, 

Mexico and California. 
Execute orders for the purchase and sale of Investment Securities. 

GEO. H. PRENTISS & CO., 
DEALERS IN 

LOCAL 5ECURI7 IES, 
No. 48 Wall Street, 

NEW YORK. 

No. 208 Montague Street,_ 
BROOKLYN. 

MEMBERS OF NEW YORK STOCK EXCHANGE. 

Orders on the New York Stock Exchange executed for Cash or on Margin. 

GEORGE LEASK. JULIAN W . ROBBINS. EDWIN M. LEASK, 
Member N. Y. Stock Exchange. 

GEORGE LEASK & CO., 
MEMBERS OP THE NEW YORK STOOK EXOHA.NGE, 

Bankers, 
35 WALL STREET, NEW YORK. 

~All Securities Dealt in on the New York Stock Exchange Bought and Sold on 
Commission. 

INTEREST ALLOWED ON BALANCES, SUBJECT TO DRAFT. 

DEALERS IN COMMERCIAL PAPER 
AND INVESTMENT SECURITIES. 
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LA THAM, ALEXANDER & Co., 
BANKERS AND COTTON COMMISSION MERCHANTS, 

• 
Nos. 16 & 18 WALL STREET, NEW YORK. 

CONDUCT A GENERAL BANKING BUSINESS. 

MEMBERS OF THE NEW YORK EXCHANGES. 

Stooks, Bonds and Government Securities bought and sold on commission. Accounts of banks, bankers, merchants 

and individuals received, and IntereAt allowed on Daily balances, subject to check at sight. 

Contracts for cotton for future delivery bought and sold on commission. 

H. OBUGER OAKLEY, 
MAYNARD 0. EYRE, 

JAMES WHITELY, 
Special. 

CHARLES 0. HARBISON, 
WILLIAM A. JENNINGS. 

PRINCE & VVHITEL Y, 
BANKERS AND BROKERS, 

No. 52 Broadway, New York, 
AND 

IS CENTER STREET, NEW HAVEN, CONN. 

All Classes of Railway Stocks, also Grain, Provisions and Cotton, Bought and Sold 
on Commission. 

INVESTMENT SECURITIES A SPECIALTY. 

Direct Private Wires to Boston, New Haven, Chicago, Pittsb.urgh and Richmond, Va. 

W. EUGENE KIMBALL. LEEDS JOHNSON. 

R. J. KIMBALL & CO., 

STOCKS- BONDS- INVESTMENT SECURITIES. 
ESTABLISHED 1865. 

7 NASSAU STREET, NEW YORK. 

l!IEIDBBRS OF NEW YORK. STOOK EXOHA.NGE. 

FLAGG & WORCESTER, 
NO. 46 WALL STREET, NEW YORK. 

BROKERS AND DEALERS IN RAILWAY BONDS 

AND OTHER 

INVESTMENT SECURITIES. 
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WILLIAM FAHNESTOCK, THOMAS J, l'4UMFOBJ>. ROBERT B. DODSON, 
Member of the New York Stock Exchange. 

FAHNESTOCK & CO., 
BANKERS AND BROKERS, 

No. 2 WALL STREET, NEW YORK. 

BOND DEPARTMENT, 
R. J. FURBECK, Manager. 

J. S. & R. D. FARLEE, 
MEMBERS OF THE NEW YORK STOCK EXCHANGE, 

No. 11 Wall Street, New York. 

BROKERS AND DEALERS IN INVESTMENT BONDS, 
STATE, MUNICIPAL AND APPROVED RAILROAD BONDS. 

On hand for Immediate Delivery, Suitable for Savings Banks, Trust Funds and other Comervative Inveatments. 

CORRESPONDENCE SOLICITED. 

SIMON BORG & CO., 
BANKERS, 

NO. 20 NASSAU STREET, NEW YORK. 
MEMBERS OF THE NEW YORK STOCK EXCHANGE. 

HIGH-GRADE INVESTMENT SECURITIES FOR TRUST ESTATES, 

INSTITUTIONS, SAVINGS BANKS AND GENERAL INVESTORS. 

Special Lists Upon Application. 

H. N. \VHITNEY & SONS, 
BANKERS AND BROKERS, 

~o. 17 BROAD STREET, NEW YORK. 
<MILLS BUILDING.) 

MEMBERS OF NEW YORK STOCK EXCHANGE. 
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FISK & ROBINSON 
BANKERS 

35 Cedar Street 
NEW YORK 

28 State Street 
BOSTON 

Members New York Stock Exchange 

INVESTMENT DEPARTMENT 
UNITED STATES BONDS and other investment securities bought and sold. List of 

current offerings suitable for Savings Banks and Trust Funds sent on application. Orders on 
New York Stock Exchange and in sound and marketable unlisted securities executed on 
commission for cash. 

BANKINC DEPARTMENT 
DEPOSIT ACCOUNTS of Corporations, Firms and Individuals received subject to sight 

draft. Certificates of deposit issued payable on demand or at a stated date. Interest allowed on 
daily balances and on money deposited pending investment. 

FISCAL ACENCY 
ACCOUNTS for the payment of bonds, coupons, dividends, etc., and for the transfer and 

registration of securities received from municipal, railroad and other corporations. 

We would direct special attention to the securities of the following companies, full inform-
ation concerning which may be found herein on the pages indicai:ed: 

BUFFALO & SUSQUEHANNA RAILWAY CO.-Page 267 
CULF & SHIP ISLAND RAILROAD CO.-Page 307 
LOUISIANA & ARKANSAS RAILWAY CO.-Page 325 
BUFFALO & SUSQUEHANNA IRON CO.-Page 399 

PLYMPTON, GARDINER & CO., 
BANKERS, 

MEMBERS NEW YORK STOCK EXCHANCE. 

27 William St., Cor. Exchange Place, 
NEW YORK. 

232 La Salle St. 
CHICAGO. 

Dealers in High-Crade Bonds, Cuaranteed Stocks and 
other Conservative Investment Securities suitable 

for National, State and Savings Banks, 
Estates and Individuals. 

Lists to ~eet above requirements sent on application. 

DEPOSITS RECEIVED SUBJECT TO CHECK AND INTEREST 
ALLOWED ON BALANCES. 

SECURITIES SOUCHT AND SOLD ON COMMISSION, 

Dividends and coupons collected and remitted without charge. 

Act as fiscal and transfer agents, also as agents for corporations for the 
payment of interest and dividends. 

Negotiate loans and issue mortgage bonds of Railroads and Public 
Service Corporations. 
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MISSISSIPPI VALLEY TRUST CO., 
ST. LOUIS. 

Capital, Surplus and Undivided Profits,~$8,400,000. 

I 

THE CHICAGO NATIONAL BANK, 
No. 152 Monroe Street, CHICACO. 

CAPITAL $1,000,000. SURPLUS $1,000,000. 

This bank is fully equipped to care for the accounts 
of banks, individuals, firms and corporations. It respect
fully invites correspondence•or a personal interview with 
those who contemplate making changes or opening new 
accounts. 

DIRECTORS: WILLIAM BEST, MAURICE ROSENFELD, 
F. M. BLOUNT, FRED. Q. McNALLY, J. R. WALSH, C. K. O. 
BILLINGS, JOHN M. SMYTH. 

OFFICERS: J. R. WALSH, President; F. M. BLOUNT, Vice• 
Pres't; T. M. JACKSON, Cashier; F. W. McLEAN, Ass't Cashier; 
J. E. SHEA, Ass't Cashier. 

•. 
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A. M. KIDDER & CO., 
BANKERS, 

18 WALL STREET, NEW YORK. 

Transact a General Banking Business, including the Purchase and Sale of Stocks 
and Bonds for Cash. 

BUY AND SELL 

INVESTMENT SECURITIES. 
ARTHUR 0. SLAUGHTER JR. HENRY B. SLAUGHTER, PHILIP W. SEIPP 

A. 0. SLAUGHTER JR. & CO., 
<Successors to A, O, SLAUCHTER & CO,> 

BROKERS., 

r New York Stock Exchange, 
Chicago Stock Exchange, 

MEMBERS . ~ Chicago Board of Trade, 
· New York Cotton Exchange, 

l New York Coffee Exchange, 
St. Louis Merchants' Exchange. 

Stocks, Bonds, Grain, Provisions, Cotton, Coffee. 
139 Monroe Street, New York Life Building, Ohioago. 

HIGH-CLASS INVESTMENT SECURITIES. 
PRIVATE WIRES TO NEW YORK, BOSTON, PHILADELPHIA AND OTHER PRINCIPAL POINTS. 

HENRY W. SHOEMAKER. WM. BROCK SHOEMAKER. 
THOMAS TOWAR BATES, MEMBER NEW YORK STOCK EXCHANGE. 

SHOEMAKER & BATES, 
BANKERS AND BROKERS, 

24 BROAD STREET, NEW YORK. 

MEMBERS NEW YORK STOCK EXCHANGE. 

KN A UTH, N ACHOD & KUHNE, 
BANKERS., 

15 WILLIAM STREET, NEW YORK. 
MEMBERS NEW YORK STOCK EXCHANGE. 

LETTERS OF CREDIT. TRAVELERS' CHECKS. 

INVESTMENT SECURITIES. 
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T. A. MCINTYRE & CO., 
71 BROADWAY, NEW YORK. 

Members of New York Stock Exchange. 

Government, M unzczjal and R aztroad Bonds. 

JOHN H. DA VIS & CO., 
BANKERS, 

Astor Building, No. 10 Wall Street, New York. 
MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 

Our BOND DEPARTMENT is organized and conducted with great care, and 

eur BUREAU OF RAILWAY INFORMATION is unusually complete. 

We are thus enabled to give valuable aid to those seeking safe and profitable 

INVESTMENTS 

PARKINSON & BURR, 
53 STATE STREET, 

BOSTON. 

7 WALL STREET, 

NEW YORK. 

MEMBERS OF THE BOSTON & NEW YORK STOCK EXCHANGES. 

INVESTMENT SECURITIES. . 

BANKING HOUSE 
OF 

A. M . FLETCHER, 
7 WALL STREET, NEW YORK. 

MEMBER NEW YORK STOCK EXCHANGE. 

Transacts a General Banking Business. Interest allowed on Deposits. 

SECURITIES BOUGHT AND SOLD ON COMMISSION. 
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MAITLAND, COPPELL & CO., 
52 WILLIAM ST., NEW YORK. 

TRANS.ACT A GENER.AL BANKING BUSINESS. 

ALLOW INTEREST ON DEPOSITS. 

ORDERS EXECUTED FOR INVESTMENT SECURITIES. 

A.CT A.S AGENTS OF CORPORATIONS AND NEGOTIATE AND ISSUE LOANS. 

BILLS OF EXCHANGE, 

TELEGRAPHIC TRANSFERS 

AND LETTERS OF CREDIT 

-ON-

The Union of London & Smiths Bank, Limited, London, 

Messrs. Mallet Freres & Cie., Paris, 

Banco Nacional de Mexico, Mexico, and its branches. 

AGENTS OF THE BANK OF AUSTRALASIA, BRITISH GUIANA BANK, ETC. 

United States Bonds, 

Railroad., ::M:u..:nicipal 
AND OTHER 

Investment Securities. 

HARVEY FISK & SONS, 
NEW YORK, 62 Cedar Street. 

BOSTON, 10 Post Office Square. 

PHILAD~LPHIA, represented by 
JAMES H. CHAPMAN, 

421 Chestnut Street. 

HARTFORD, CONN., represented by 
HENRY L. WILKINSON, 

Conn. Mutual Life Building. 

CHICAGO, ILL., represented by 
D. K. DRAKE, 

414 Continental Nat. Bank Bldg. 

OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION. 
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THE FINANCIAL 

REVIEW. 

FiI1..aI1..ce~ Commerce~ 

Rail~oads_ 

Febru..ary:, 1905_ 

' 
WILLIAM B. DAN A COMPANY, PUBLISHERS, 

PINE STREET, OORNER OF PEARL STREET, NEW YORK. 

il:nt.ered aeeort11pg to Act of Congress In the year 1905, by WILLLUI B. DANA COMPANY, in Office of Librarian of Congress, Washington, n. G. 
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VOLUME -AND COURSE OF TRADE. -~ 

ANNUAL AND MONTHLY RESULTS. 

RETROSPECT OF 1904. Commission in favor of the miners in the anthracite r~ 
The course of indust-rial and :financial affairs during gions, and (4) the idea so sedulously cultivated that fail-I 

1904 was the reverse of that of 1903. In the last-named ures were impending in the :financial world owing to thJ 
year the country was cm the down grade. In 1904 it shrinkage in Stock Exchange prices and the inability W 
was again ?n :-he up grade. dispose of unsold hol~ings of securities. j 

Great s1gm:ficance attaches to the wonderful trans- In all these particulars fears were relieved. The, 
. formation effected becaus-e of the fact that many of first thing that happened to clarify the situation was thel 

of the influences and developments of the twelve months decision of the U. S. Supreme Court in the Northerni 
I 

were such as would ordinarily have operated to intensify Securities case. This decision, instead of proving a.' 
the depression which prevailed when the year started. blow to :financial and industrial interests, as had been1 
During the whole of the first five months the weather expected, developed into a cause for congratulation. To! 
was of such severity that memory is taxed to find a be sure, the contention of the Government was upheld,! 
parallel to it in the past. Railroad expenses were but only by a very narrow margin (the Court standing'. 
heavily increased and traffic and revenues reduced. five to four), and the several opinions rendered in the, 
General trade also sustained important losses-indeed in case showed that the majority judgment was possible onlyl 
certain lines the usual spring business was in great under the peculiar circumstances existing in this particuJ 
measure spoiled, the winter having been so prolonged. lar case; in other words, that it could not at all be con-! 

Then there was the Russo-Japanese War. This was sidered as of general application-as condemning other 
imminent in January and hostilities actually began in combinations where the attendant features were different.! 
February. It continued throughout the· whole year. Time Moreover, as soon as the decision was announced, Attorney.I 
and again it threatened world-wide complications, which General Knox took pains to state that the Govern- ! 
fortunately were averted. The probability of a short ment had no intention of "running amuck." The twOj 

wheat crop was also one of the early developments. The events together furnished assurance that no wholesal& 
severity of the winter made it almost certain that the attempt to disturb the community-of-interest arrange
P.utumn-sown wheat had been materially damaged. As ments, which had proved beneficial in so many ways, 
it happened, too, the war in the East furnished the oc- was likely. 1rhe stock market, quick to see the signi:fi
casion for a speculation and rise in wheat, even before cance of all this, responded with a rise in prices (when 
the damage to the new crop became an established fact. the decision was handotl uown in March) where a · decline 
The high prices for grain cut off in large part our export had been looked for. \ 
trade in wheat and fl.our. The speculation in cotton, with Nor did the trust question again come np to disturl): 
the previomi season's short crop, had the same effect in industrial interests. Congress adjourned in April with
curtailing our cotton exports. The Masters' & Pilots' out making any additions to the so-called trust legisla
strike interrupted lake transportation at a season of the tion of 1903. Most important of all, the two great po
year when the movement is usually exceptionally active. litical parties did not divide on the question (as seemed 
Furthermore, 1904 was the year of a Presidential elec- at one time possible might be the case), the conserva-1 
tion, which has never been known to promote activity in tive element having gained ascendancy in the Demo• 
trade. To this must be added the great fire at Baltimore cratic Party. As it happened, the nomination of Judge 
in February, involving an insurance loss of $3-5,000,000 Parker remove<l. the :financial question, too, from the 
and a property loss of $100,000,000, and various other realm of politics. I 
similar catastrophes-the year having been marked by The labor situation also wholly changed. There wer~l 
an unusual number of fires. some serious labor troubles dlll'ing the year. We have: 

I 
What, then, accounts for the improvement in the situ- already referred to the Masters' & Pilots' strike on the 

ation 1 Examination will show that the explanation is Great Lakes. This eventuated in the complete discom:fi_l 
to be found in a removal or modification of the chief dis- ture of the strikers. The strike at the beef-packing estab
turbing conditions which had brought about the relapse lishments throughout the country was an even more im
in 1903. This relapse followed inevitably as the result portant labor conflict. That act eventuated in the sa~el 
of excessive speculation, but was intensified and aggra- way-in the complete defeat of the men and the vindic1 vated by four main causes: (1) the Northern Securities tion of the principle of the open shop. There were manyj 
litigation, with the fear engendered thereby of similar pro- other labor struggles in which the cause of the open shop 
ceedings against other combinations in the industrial and also triumphed. What was no less assuring, both the grea~ 
railroad world; (2) the agitation against the so-called political parties assumed a correct attitude on the qu.e8i 
tmsts, with the legislation and the political dangers that tion. Before the holding of the nominating conventions. 
this invited, a Presidential year; (3) the hostile attitude it was not at all certain that the Democratic Party, whic~ 
and arbitrai and dictatorial demands of labor which had identified itself with so many follies and errors in the 
had grown out of the award of the Anthracite Coal past, would not be led to espouse the cause of union labo{ 
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.. 12 RETROSPECT. 

against the open. shop, hoping to gain a. political advan- uninterrupted gains of the years preceding. The last five 
tage from such a. course. Nothing of the kind happened. months the course was reversed an~ gains again were 
Both parties seemed to be committed to the policy of the the feature-small at first but with increasing magnitude 
maintenance of the open shop and the protection of non- as the montlis progressed. 
union labor-as we showed in an article in the issue of The railroads were at the same time relieved of their 
the CHRONICLE of July 30. :financial necessities through the ability to fl.oat new 

The movement towards further increases in wages loans. There was no more conspicuous feature in the 
wa.s likewise arrested. The great rise in wages con- year's affairs than the capacity developed for absorbing 
tinned over so many years had been one of the most un- new security issues. During 1903, it will be recalled, it 
favorable features in the industrial world, since it added was almost impossible to dispose of new stocks and 
so largely to the cost of producing goods and of doing bonds to any great extent. Even those of the highest 
all classes of work. The lessening of business activity ! grade and of gilt-edged character seemed tabooed. In 

I 

again gave the employer the upper hand. Though I 1904 all this was changed. Month after month new 
several large labor con:flicts marked the course of the stock and bond issues of great magnitude were an
twelve months-one of these, the walk-out of the opera- nounced; and not the slightest difficulty was apparently 
tives at the cotton mills at Fall River, continuing to the experienced in finding takers for the same. Municipali
end of the year-it is to the credit of the laboring classes ties were also unusually prolific in their bond offerings. 
that they so generally recognized the necessities of the New York City alone put on the market $75,000,000 of 
situation and acquiesced in such reductions in wages as new bonds, not counting sinking fund takings. 
were imperative, particularly the iron and steel workers Nor should it escape attention that the country's for-
and the miners in the bituminous coal regions. eign trade remained on the whole satisfactory. Not 

As to tbe suggestion of failures in the :financial world, withstanding the enormous shrinkage in the exports of . 

all predictions were completely falsified. Financial in- breadstuffs, the total of our merchandise exports was 
volvements of this kind had been singularly few in 1903, large. For 1904 these merchandise exports were $1,
arnl during 1904 not a. single failure of consequence in 451,355,645, against $1,484,753,083 in 1903. The close 
the :financial world occurred. correspondence between the two amounts is the more 

; Thus there were abundant reasons for the im- noteworthy, as commodity values ruled lower in 1904 
·provement which occurred aside from the fact that than in 1903. In iron and steel a very striking growth 
the decline in prices had placed seclll'ity . values on in exports occurred, induced by the low prices at which 
.a much sounder basis. But this by no means ex- goods were offered. Merchandise imports, too, were 
hausts the list of favorable features. Others were added maintained, and even enlarged. 
as conditions developed and the year progressed . .Among In the money market great ease was the distinctive 
the most important was the abundance of the harvests. feature. There was never the faintest suggestion of 
There were many misgivings as to a satisfactory out- stringency. On the Stock Exchange money on call 

·come. On account of the prolonged cold weather and for the whole of the period from the middle of Jan-
the lateness of the spring, the growing season did not uary to the beginning of November at no time 
start under auspicious circumstances, making it more ruled as high as 3 per cent. During the spring and 

1 than ordinarily important that the summer weather summer money was practically unlendable for weeks, 
'should be propitious and that damaging frosts should not even at the absurdly low figure of one-half of one per 
1eome early. Speculation in grain prices, a prominent cent per annum. The trust companies for a large por
; feature all through the year, hence received new life tion of the year were altogether out of the call-loan 
1 when a series of frosts, extending all through the com branch of the market, as there would have been no profit 
'. belt, were reported in September. Subsequent develop- in withdrawing deposits from the banks bearing 2 per cent 
ments showed, however, that only trilling harm had been interest and loaning the money for less in the market. 

1 
done to the maturing com crop. Consequently, with There were two periods when surplus reserves were 

1 the exception of wheat, the country was blessed with low, namely in May with the amount on the 14th $12,
bounteous crops. To the abundance of the harvest there 827,250, and again in December with the amount on 

1 was added the further advantage, as far as farming inter- the 3rd $8,539,075. But even on these occasions 
~sts are concerned, of good prices, and in the case of money holdings remained large. The maximum of 
wheat the level of values was extraordinarily high. 1mrplus was reached .August 20 at $58,613,075. Money 

, The cotton crop (which was much earlier than that of holdings then were $361,005,700, as against only $231,-
I 1903) proved the very largest on record, the indications 086,600 January 2. December 31 the amount was 
, pointing to a yield of 12,750,000 bales. Unfortunately $289,695,700, surplus reserves then being $13,683,425, 
' the price dropped very low, middling uplands in New comparing with $9,541,875 on January 2. 

! York Dec. 311904 being only 6·95 cents, against 13·50 The inactivity of trade which prevailed until 
cents Dec. 31 1903. This led to a. movement to burn the last few months no doubt played its part in 

1 a portion of the crop. this monetary congestion, but it would be a mistake to 
The fact should not be overlooked, either, that rail- assume it was the sole cause. The United States 

: road earnings were remarkably well maintained. The Treasury by its operations made material additions to 
i depression in the iron and steel industry (the revival the supplies in the channels of trade. Notwithstanding 
I in that industry dating only from September, the large Government withdrawals from the banks 

I 
when prices were radically reduced, thereby stimu- (Government deposits in_ the banks December 31 1904 
lating demand), the inactivity of trade, the bad being only $111,550,855 against $166,446,738 Deceiq

i weather, and the various labor troubles, were re- ber 31 1903), cash in Sub-Treasuries was reduced by 
; :fleeted in diminished earnings during the first 

I 
December 311904 to $272,393,729, agailf $297,628,-

i .seven months of the year, but the falling off was rela- l 597 January 11904. .At the same time , ,nk-·note cir- . 
tively light, especially considering the extraordinary and· culation was increased (taking as a basis the amount 
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RETROSPECT. 13 l 

secured by bonds) from $387,273,623 December 311903 
t.o $431,841,785 December 311904. 

The distinguishing characteristic of the foreign ex
ciliange market was the strength and generally high prices 
which ruled for most of the year. Three main circum
stances no doubt contributed to this: (1) the $50,000,000 
:payment which the l! nited States Government had to 
make in connection with the purchase of the Panama 
Canal, most of this money being paid to foreigners ; 
(2) the exceeding ease in our money market, and (3) the 
placing here of half the two Japanese foreign loans and 
large parts of the Cuban loan and the Mexican loan. So 
long as money rates ruled so low there was of course no 
inducement for foreign bankers to transfer balances 
to this centre or maintain credits here. Rates 
for sterling advanced sharply in January and con
tinued to move upward in February, while exports of 
gold began in March, attained large proportions 
in .April, and reached extraordinary dimensions 
in May, in which last month the shipments from 
this port exceeded 41 million dollars. June saw a ces
sation of the outflow. In July, after some weakness the 
first half, the indications the latter half of the month 
again pointed to gold exports. In .August the market 
took another downward turn, though some heavy ship
ments of gold and also of U. S. currency were made to 
Cuba in connection with the Cuban loan. In Septem
ber pronounced weakness occurred, so that at the end of 
the month gold imports appeared probable; but in Oct
ober the course of the market was again completely re
versed, and the close saw gold exports once more under 
way. In November the gold outflow assumed large 
dimensions, and shipments of the metal continued through 
December, though on a diminished scale. 

On the Stock Exchange the year will be known for 
the great buoyancy and tremendous rise in prices which 
occurred. Confidence, so deeply disturbed in 1903, seemed 
to be fully restored, the reasons for the change being fur
nished in tlle enumeration of events above. The first 
indication of the turn came with the revival of the de
mand for bonds. .A.11 through the year this demand was 
excellent, absorbing the numerous new loans re
fen-ed to above, and being reflected in large sales over 
the counters of banks and in increasing transactions on the 
Stock Exchange. In the extensive and general advance 
established in the price of share properties the year will 
rank as one of the most noteworthy in Stock Exchange 
annals. .After the early months, in which more or less 
weakness at times was manifest, the course of prices 
was almost continuously upward. The first marked 
upward impetus came with the decision in March of the 
U. S. Supreme Court in the Northern Securities litiga
tion, revealing a situation so totally different from what 
had been feared. Thereafter improvement may be said 
to have been the rule. There were occasional down
ward dips to be sure, but the trend was unmistakably 
upward. 

For a time the volume of business remained relatively 
small, even though prices kept advancing, but in Sep
tember transactions began to assume large proportions, 
and in October and November the dealings were on an 
enormous scale, the sales for October exceeding 32½ mil
lion shares and those for November approaching close to 
32 million shares. Unsurpassed buoyancy dominated 
the speculation .. 'a.uring these two months, and prices ad
vanced "by leaps and bounds." It seemed then as if 
there were to be no limit to the rise. In December there 

ea.me a sobering sense with the break in prices that 
ensued as the result of the antics of a Boston operator. 
The quick recovery, however, which followed showed that 
confidence in the situation and in the future of values 
remained undisturbed. The shares of the United States 
Steel Corporation, on the great improvement in the iron 
and steel industry, which occurred the last four months, 
were leaders in the rise all through. In May, Steel 
common sold at 8¾ and the preferred at 51¼. In De
cember the common got up to 33¼ and the preferred 
to 95¾. 

RANGE OF LEA.DING STOCKS IN 1904. 

~ oio.- 1 
,ng. 1--Lottlu-_t. __ , __ H._ig_h_est. __ 

1 

iRg. j 
Trunk Lines--

Baltimore & Ohio.... 787e 
Boston & Alba.ny._. 2-«1'} 
Canada Southern. __ _ 68 ¼ 
Cl. Oin. Chle. & St. L. 77 
Erie .. ____ ·-· · ·------ · 29 
N. Y. Cent. & Hudao 119J.t 
N.Y.Chlc. &8t.Lou1 2 6 
P ennsylvania._,_____ 118~ 
Wabash______________ 19:ls 

Ooal Roadl'l-
Central New Jereey. . 160 
Del. Lack. & West.ern x264 
Delaware & Hudson. 1 ~5 
Lehigh Valley,r . . 3612 
N. Y. Ont. & West'n. 2 2 12 
Rea.din ~ . ••...•.. __ ... ~5-12 

West'n and Paciflo-
Ca.nad ian P a cific •• __ 11818 

8fil~~~re~f J:1ieri1. if8 

Chio. Mil. & St. Paul . 14.614 
Cn ic. & North West' 16838 
Colorado & Southern 15111 
Denv. & Rio Grande. 2019 
Great Northern pref .. 177 
Illlnoi11 Central .. --·· 13114 
Minn. St. P. & 8. S. M 67 
Rock Island Co,_____ 237. 
MouthernPao.Comp'y 4.9Js 
Union P acific·-···--· 80 

8outhwest.ern-

727eMar. 14 
239~ June 7 
6i Apr. 29 
6a:1g May 18 
21¼ May 16 

1127e Mar. 12 
25 May 16 

111¼! Ma.r. 12 
15 Mq 16 

10514Dec,. 
254 Doo. 

72 Nov. 
933s Dec. 
41:lsNov. 

U5¼Dee. 
47 Deo. 

140 Deo. 
26 Nov. 

154¼ Feb. 20 194~ Nov. 
250¼ Feb. 23 3592'& Deo. 
149 Mar. 12 19011? Dec. 

3 3 ll,i. Feb. 26 597a Dec. 
193s Mar. 14 4778 Oct. 
38~ Ma.r. 14 8258 Doo. 

1091s Mar. 12 l 3 r; ~ Oct. 
33 Ja.n. lf, 47't Nov. 
127a June 8 2614 Nov. 

13718 Feb. 24 17711s Dec. 
16118 Mar. 14 21412 Dec. 

13¼ June 1 243s Nov. 
18 Mar. 14 357a Nov. 

170 Mar. 17 242¼ net,. 
125% Feb. 4 159 Deo. 

55 Jan. 4 9:'i Oct. 
1918 Mar. 11 37&,i, Nov. 
4119 Mar. 14 68&i Nov. 
'11 Mar. 14 117 Nov. 

.A.toh. Top. & Ban Fe. 84 Feb. 24 8914 Nov. 
Mo. Kan. & Texas... 1411s Feb. 24 368s Nov. 
.Missouri P aoi1lC1 ••• ___ 87 Feb. 27 111¼ Deo. 
St. L. & B. Fr., 2d pt.. 3 914 Jan. 6 7219 Dee. 
Bt. Loua Southwe11t. ~12 June 1 29 Dee. 
Texas & Pacific .. ,___ 2018 June 7 3818 Nov. 

Southern Roa.ds-
Cheea.peake & Ohio .. 2814 Mar. 14 51 NOT. 
Lonil!ville & Nashv.. 101 Feb. 23 148% Dee. 
Nortolk&Weetern... 53111 Mar. 12 80111 Dec. 
Southern Ry. b .. _.... 1si.. Feb. 24 3712 Dee. 

Do pref_b. 7719 Jan. 6 9715 Dec. 
Misoellaneons-

80 104~ 

1~ 
2
~: "i 

1 91°'! ; 
9 87191 

28 142 ' 
3 44'1' 1 
5 13814,·, 

1 2 21-., ' 

n 100 .-d 
6 340 "1 
6 185 .. 
5 54.P,& ' 

26 4.0"91 
5 795s ) 

25 133ffe i 
]8 4.22'& ·-
28 2271 j 

~ ~i~~) 
15 231,t ; 
14 32ll.1. 1 
29 24.0 , 

5 15619 1 
29 9019 1 
16 ss I 
U 64% . 
21 113~ ; 

i 

871fa \ 
11 32 ~ 

1 10731 , 
30 7 1 7aJ 

6 251\a, l 
14 841- ~ 

Ama.lg&mat'd Copper 511\ 4319 Feb. 8 82~ Dee. l '71 , 
.A.mer. Oar & Found.. 20 141\t. July 1 3 5 1.e Deo. 28 34 · 
Amer. Oott,on Oil. __ . 29 2414 June 14 377e Deo. 6 37 · 
Amer. Smelt. & Ret'g 4.918 46 Feb. 25 82¼ Dee. 3 8llta 
Amer. Sugar, . . - .. -.. 12719 12214 Mar. 7 ·153 Nov. 17 14218 
Anaconda Copper... 763s 61 Feb. 20 1207s Nov. 21 100 
Brook'n Rap. Trans. 52 88 Feb. 2 ; 7012 Nw. 15 6114 ' 
Colorado Fuel & Iron 301g 25¼ Mar. 12 58'8 Nov. 18 ,614 ' 
General Electric . . . _. 17019 c:161 June 20 194¼ Na,,r. H 187 
International Paper. 11 1014 May 26 2511e ~ 22'4. 
Manhattan Elevated 1431f& 139% Mar. 12 16919 Nov. 8 165 
Metropolitan Street. 124 1049- Mar. 14 1308s Oot. 21 12019 · 
National Lead ... , __ , 14 1418 Feb. 25 2614 Oct. 8 241\a, 1 

Paoifl.o Ma.ti 88....... 2514 24 Feb. 27 Mi Nov. 11 44 , 
PeopLG8.l!L.&C.,Chi 97~ P2% Mar. 12 112¼ Dee. 2 lOSlfs ' 
Preseied8tee10ar.___ 8012 24.14Ma.y 1 44l.t Oct. 17 39 
Repub. Iron & Steel. 719 6 May 16 1814 Nov. 28 16-._ · 
Tenn.Ooaliron&Ry. 38 3111s May 16 77"Jg Nov. 17 713a 
U. 8. Leather .. -...... 7 6¼ May 27 20~ Doo. 9 13~ 
U.B.Rubber ..• , .. ___ 11% lO¼Feb. 6 3 419Deo. 30 8319 , 
u. s. Steel Corpora'n 123s 83s May 13 8318 Deo. 5 30 

Do do pref. f\7lb. 5114 Ma.y 13 9511s Dee. 3 9271 
We11tern Union Tel.. 86¼ 85 May 19 94½! Doo. 16 9314 , 
,r Dollars per eha.re. b Voting u1111tee certificates stamped. extelMl.ed. 

Ex-dividend and righta. 
1 

SALES AT THE NEW YORK BTOOK EXCHANGE SINOE 1886. 

1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
·1900 
1901 
1902 
1903 
1904 

---· 
. -. -
. .... . 
.... 
.. --· 
. --· 
--·· ...... .... 
---· 
.. ·-· .... .... 
::x .... .... 

Railroad and 
Miscellaneous 

Brooks.* 

Bharu. 
84,914,616 
65,179,106 
72,014,600 
71,282,885 
69,031,689 
85,875,092 
80,977,839 
49,075,032 
66,583,232 
54,654,096 
77,324,172 

112,699,957 
176,421,135 
138,380,184 
265,941,669 
l 88,503,403 
161,102,101 
187,312,065 

Railroad and 
Miscellaneous 

Bonds. 

$ 
347,127,330 
345,914,057 
398,825,425 
401,829,220 
383,715,000 
485,857,400 
351,854,450 
339,950,260 
499,758,080 
363,158,820 
629,843,960 
888,747,€30 
826,711,400 
569,159,000 
{)94,235,400 
879,749,150 
684,300,400 

1,014,812,700 

Government State 
Bonds. Bonds. 

-----
$ $ 

7,110,400 15,306,805 
6,573,700 5,188,280 
3,698,850 5,932,350 
2,625,500 4,870,409 
1,460,800 3,475,100 
1,729,100 4,793,95. 
2,143,250 3,792,800 
4,345,400 10,929,900 
7,480,250 5,583,200 

26,494,150 2,284,000 
10,394,950 2,004,950 
24,581,980 3,642,708 
10,582,180 2,013,200 

7,012,080 2,082,200 
1,892,670 2,502,800 
1,378,050 3,675,900 
1,162,0nO 470,60$ 

681,180 24,652,575 
• This includes all st,ocks (except l>ank sroeks) and also tr1lSt 

aertlfloates, &o., 11old in the "unlisted" department, except petrotev.m 
eertiftoa.t.es sold by barrels. 

Below we bring together some general statistics for 
1904 and 1903, affording an interesting contrast between 
the two years. 

~-· 
I •• ) 

> 't~ .. .1 ...... 
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14 RETROSPECT. 

GENERAL SUMMARY FOR TWO YEARS. 

1904. I 1903. 

Coin and currency in U.S. Dec. 31 •. $ 2,839,103,169 2,763,152,326 
Bank clearings in United States ..••• ~ 112,449,664,015 109,209,187,764 
BUBiness fsllures .....•••..•••...•..•. $ 144,202,311 155,441,185 
Bales at N. y; Stock Exchange,shares. 187,312,065 161,102,101 
Grain and fl.our at Prod. Exch'e,bush. 627,379,500 553,646,350 
Imports of merchandise (12 mos.) .. $ 1,035,909,197 995,494,327 
Exports of merchandise (12 mos.) .. $ 1,4.51,355,645 l,484,7f>3,083 
Net exports of gold (12 mos.) ..•.••• $ 36,335,641 a20,920,862 
Gross earnings 135 roads (12 mos.) If 1,773,338,878 1,762,201,391 
Ra.llroad constructed ............ mlles. (est.) 4,000 4,715 
Wheat raised ....•.....•.....•• bushels. 552,399,517 637,821,835 
Corn raised .................... bushels. 2,467,480,933 j,244, 176,92!5 
Oats raised .................... bUAhels. 894,5P5.552 784,094,199 
Cotton raised ......••....••...••• bales. "'12,750,000 10,123,686 
Pig iron produced. (tons of 2,240 lbs.) 16,497,033 18,009,252 
L. Superior ore shipm'te.(gross tons) 2l,A22,M39 24,289,878 
Copper production in u. s ...... (lbs.) ,r7so,soo,ooo ,r69S,ooo,ooo 
Anthra.cite coal...(tons of 2,240 lbs.) 67,492,522 59,362,831 
Petroleum (runs) production .... bbls. tJ0,310,327 t30,652,5 :'14 
Immigration into United States . . No. 808,999 989,830 
Pnb.landsa.les (yr.end'gJune30)acres 12,476,840 14,265,610 

* F:stlma.t.f\d. 
t These are the old Pipe Line runs; the Buckeye runs were 

21,341,058 bbls. in 190<l and 20,489,024 bbls. in 1903. a Net imports. 
iT Estimate of Horace J. Stevens of Houghton, Mich. 

JANUARY.-Cu.,.rFnt Et1ent.CJ.-The year opened on the 
first, business day (Jan. 2) with a fierce snow-storm ragmg 
in this city and over the whole of New York and New Eng· 
land, with a sharp break in the stock market and a rise of 
several points in the grain market (both as the result of 
rumors of war between Japan and Russia), and with a de
cline in coosols, already at a low point, as a result of the 
same cause. These characteristics of the opening day, as it 
happened, furnished an indication of the leading influences 
that were to mark the course of the year. War between 
Japan and Russia brqke out the next month. The rise in the 
price of grain was to continue with greater or smaller inter
ruptions throughout the year, though from entirely different 
causes the last six months from those operative at the begin
ning, and adverse weather was to play an important part in 
affairs during the whole of the first five months. As evi
dencing the excitement in the grain markets on the opening 
day mentioned, spring wheat for May delivery in Chicago 
(the New York market not being open on that day) closed 
at 87½ Jan. 2 against 84½ cents two days previous, on Dec. 
31. 'l he range in Chicago for the whole of January was 
from 84.¾' to 92% ; t r- e close Jan. 30 was 90¾, In New York 
the range for the . May option was from 88½ to 93%, the 
close Jan. 30 being 92%. The snow storm on the 2d was 
succeeded by intense cold, and for several successive days 
the zero mark was reached in this city. This particular 
cold wave (which, however, was succeeded by others later in 
January and in following months) culminated on the morn
ing of Jan. 5 with a record of 4 degrees below zero. At some 
of the near-by points much lower temperatures were reached 
-in New Jersey, for instance, from 15 to 25 degrees -below.Up 
the State, and in New England, the record was anywhere from 
15 to 50 degrees below. Under repeated heavy falls of snow, 
with intense cold, tbe lines in Northern New York the latter 
part of the month were at times completely tied up. West 
of Chicago interruptions from snow blockades do not appear 
to have been so serious. The effect of the weather was to 
make transportation and travel difficult. to increase the op
erating expenses of the railroads and to diminish the volume 
of their traffic. Jan. 6 Russia sent a reply to the last prev• 
ious note from J a-pan, but it was considered unsatisfactory, 
and in diplomatic circles "tope of averting a conflict was 
practically abandoned. The dividend on United States 
Steel Corporation common shares, which the preceding quar
ter had been reduced from 1 p. c. to½ of 1 p. c., was, Jan. 5, 
passed altogether. The usual quarterly declaration of 1¾ 
p. c. was made on the pref erred shares. Net earnings for 
the December quarter of 1903 were only $15,037,181, against 
$82,422,955 in the September quarter of 1903 and $31,985,759 
for the December quarter of 1902. Wages of steel-workers 
were generally and largely reduced. The profit-sharing plan 
of the ~teel Corporation was continued, but participants 
were allowed to take the preferred shares at 55 instead of 
at 82¾-the price the previous year. In the Colorado miners' 
strike troubles Gov. Peabody, Jan. 3, issued a proclamation 
declaring San Miguel County in S ,uth western Colorado, 
in which the Telluride district is situated, in a state 
of insurrection and rutting it under control of the 
military. The speculation in cotton which had dis
tinguished previous months was carried to sti.ll greater 
extremes. After a decline to 13·20 cents January 4 
(from 13 ·50 cents at the close of 1903), prices steadily ad
vanced until, Jan. 30, the spot quotation here for middling 
uplands was 16·75 cents. Print cloths adva.nced from 3½ 
cents per yard to 4 cents, but reacted to 3½, There was 
also a wild speculation in coffee, the price for December de
livery Jan. 27 getting up to 9·05 cents, the highest figure 
since 1900; the movement, however, eioon collapsed and in 
March this same option sold down to 6 cents. Notwithstand
ing these various disturbing influences, the tone in financial 
circles distinctly improved, and some large loan negotiations 
by the railroads were a feature of the month-. Government 
deposits in the banks remained substantially unchanged, 
but cash in sub-treasuries was reduced from $297,628,597 to 
$290,648,837. There was likewise a small increase in national 
bank circulation. Jan. 29 .the issuing of gold certifi . ates was 
for the time being suspended, the amount of gold coin in the 
150•million reserve fund having fallen below the 100-million 

mark. On Jan. 4 President Roosevelt sent a ~pecial lllessage 
to Congress regarding the Panama Canal Treaty with the 
new Republic of Panama (then pending in the United ·States 
Senate), and urged that as the new Republic was an estab
lished fact the sole question presented by the Treaty was 
whether there was to be a canal or not. The price of Brit
ish con sols in London between the 2d and the 7th fell from 
881/s to 8613-16, but the close Jan. 30 was 87_¾'. In Pitts
burgh the lockout in the building trades. after having lasted 
seventeen weeks was settled Jan. 27, and resulted in 
a victory for the employers; the striking plumbers 
returned to work under an agreement providing for 
arbitration and giving employers the privilege of hir
ing non-union men. China ratified commercial treaties 
with both the United $tates and Japan. A cut 
in steerage rates on east-bound Mediterranean traffic was 
made by the trans-Atlantic steamship lines, and this proved 
the forerunner of more serious troubles later in the year in 
the ocean transportation business. The Transvaal Legisla
tive Council passed the bill providing for the introduction of 
Chinese labor in South Africa so as to solve the problem of 
obtaining sufficient labor for the Rand gold mines. But as the 
measure had to receive royal sanction and it was necessary 
to conclude a. labor convention with China, it was not until 
the following June that the importation of coolies began. 
The War Department at Washington sold $7,000,000 of 4 p. c. 
land-purchase bonds of the Philippine Islands; -payment for 
the Friar lands, however, was not begun until the following 
September, owing to the difficulty of securing a clear title 

Railroad Events and Stoclc Exchan(Je Matters.-While the 
stock market was weak at the beginning of the month, it 
later developed strength In the height of the movement 
transactions on one day ex:ceeded 1,00U,000 shares. The dis
tinctive feature, however, was tbe activity in the bond 
market, large purchases both of speculative issues and of 
the investment grades of bonds being made. Atchison 
Topeka & Santa Fe common, after selling down from 69.% 
Jan. 2 to 65¾ Jan. 6, advanced to 70¾ Jan. 22, closing at 
69¾ Jan, 30. Pennsylvania Railroad declined from 118¾ to 
116½, then advanced to 1231/s and closed at 120¼. Union 
Pacific common fell off from 80 to 76½, then rose to 821/s 
and closed at 80¾, These illustrations show that from the 
best prices of the month there was some reaction at the 
close. Even the Steel shares improved after the announce
ment of the suspension of dividends on the common stock. 
The common got as low as 9% Jan. 6 (a decline of 3 points), 
bnt closed at 10½ Jan. 30. 'fhe preferred advanced from 
54¾ Jan. 6 to 60 Jan. 27, but reacted to 54½ at the close J an. 
30. The Erie RR. declared the second consecutive semi
annual dividend of 2 p. c. on its 1st pref. stock (payable 
Feb. 29), bringing a oout the contingency which was 
to terminate the voting trust. The Nashville Chattanooga 
& St. Louis also made a semi-annual dividend of 2 p. c., the 
first declaration by that company since 1898. The Pressed 
Steel Car Co. omitteo. the ¼ p. c. extra paid quarterly on its 
common stock, distributing only 1 p. c. The quarterly divi
dend on Amer. Ca.r & Foundry com. was reduced from 1 
p. c. to ½ p. c. J. P. Mo -gan & Co. offered $23,01!0,000 of 
Louisville & Nashville 5·20 4 p. c. collateral trust bonds. 
The Southern Pacific Company disposed of $8,000,000 of its 
4½ per cent 2-5-year collateral trust bonds. The Wabash 
Railroad sold $1,500,000 4 p. c. terminal bonds. Judge 
Grosscup, in the U. S. Circuit Court at Chicago, in the suit. 
of a shareholder of the People's Gas Light & Coke Co., 
restrained the city from enforcing its 75-cent gas ordinance~ 
holdin~ that the city had no power to regulate the price of 
gas. A decision in favor of the city was rendered the fol
lowing April by the (J. S. Supreme Court, but it did not 
involve this particular point. The Governors of the New 
York Stock Exchange removed the com. and pref. stocks of 
the American Steel Foundries Co. from the "unlisted" de
partment, owing to the d iscovery of certain discrepancies in 
the statement of the company's condition furnished to the 
Exchange; the following June they were restored to the 
list. The Seaboard Air Line Ry. offered its shareholders 
$5,000,000 5 p c. collateral trust bonds due March 1, 1907, 
oa the basis of a bonus of $900 in pref. stock and $1,600 in 
common stock with each $1,000 bond. A syndicate headed 
by Blair & Co. underwrote the bonds on that basis. Buffalo 
Rochester & Pittsburgh stockholders were given the right to 
take $700,000 new common at par. The Uhic. R. I. & Pac. 
Ry. announced a plan for a new mtge. of $163,000,000 (in
stead of for $250,000,000 as originally suggested); the propo
sition was approved by the shareholders in March and a 
block of the bonds sold in November. The Pittsburgh Coal 
Co. arranged for the sale from time to time of $25,000,000 
bonds. Nt'w interests took hold of United States Realty & 
Construction Co. 

The Money Market.-Money became very easy in January. 
There was a large return flow of currency from the interior, 
besides which gold imports added to available supplies, 
while the United States Treasury, as shown above, also paid 
out considerably more cash than 1t received. Money hold
ings of the Clearing House banks increased over $50,000,000 
in the four weeks to Jan. 30,rising from$2.1B,086,600Jan. 2;to 
$281,115,000 Jan. 80. Surplus reserves a.dva.1-jted from $9,541,-
875 Jan. 2 to $26,072,675 Jan. 23, though f~liog off to $25,-
129,050 Jan. 30. Both loans and deposits reached totals 
never previously attained up to that time, the deposits ex
panding over $187,000,000 the aggregMe being $1,023,-
943,800 Jan. 30, against $886,178,900 Jan. 2. Loans in
creased from $908,570,500 Jan. 2 to $994,552,100 Jan. 30. 
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Call money on the Stock Exchange touched 6 p. c. on Mon
day, Jan. 4, this being in..:idental to the large January inter
est and dividend payments, but after the 6th the rate did 
not go above 8, and the close was at 1¾@.2. Time loa.ns also 
sharply declined, the quotation Jan. 80 being 8½ for 80 
days, 8¾ for 60 days, 4 for 90 days to four months, 4@4¼ for 
five to six months and 4½ for eight months. Commercial 
paper at the close was quoted at 4½@5 for 60 to 90 days en
dorsed bills receivable, 4¾_@6¼ for prime and G½@6 for 
good four to six months single names. 

Foreign, Exch.an1,1e, Silver, &c -Foreign exchange ad• 
vanoed. almost uninterruptedly until the last week of the 
month. The rise up to the 20th was two cents or over per 
pound sterling on all classes of bills. Money rates declined at 
the European centres, but they declined still more here. Not 
a little buying of exchange for investment was noted and 
rumor also suggested accumulation of credits in Europe in 
expectation of the early ratification of the Panama Canal 
Treaty. It was likewise stated that, owing to the high rate 
for money which had prevailed in New York the last week 
in December, remittances of some amounts of January divi
dends and interest had been deferred and were now being 
made. The rise in exchange rendered further engagements 
of gold in Europe for import out of the question, but there 
were continued arrivals of gold on previous engagements, 
and steamers f rom Japan also brought more or less of the 
metal up to the very close of the month, supposedly to pay 
for war supplies. A downward reaction in exchange occurred 
in the last week of the month. This was attributed in 
part to the placing of portions of American railroad 
loans a.broad and also to the purchases for European account 
-of railroad bonds in this market. Rates for 60 days' bank• 
-ers' bills advanced from 4 81@4 8110 Jan. 2 to 4 8350@4 8860 
Jan. 20, and closed at 4 83@4 8310 ,Jan. 29. Sight bills moved 
up from 4 84@4 8410 to 4 8615@4 8625, and closed at 4 8555@ 
4 8565, Cable transfers were at their highest Jan, 18 at 
4 8650@4 8660 (against 4 8440@4 84.55 Jan. 2) , and closed 
.Jan. 29 at 4 8585 ~4 86. The Bank of England in the four 
weeks to Jan 28 increased its bullion holdings by £5,274,-
253, but the official rate of discount was ke pt at 4 p. c; In 
the open market discounts of 60 to 90-day bank bills were 3 
p. c at the close against 3.% at the opening. At Paris there was 
a decline from 2½ to 2¾ and at Berlin and Frankfort from 
.3.% to 2½@2¾, On large buying by the India Government 
for currency needs, silver in London advanced from 26d. per 
ounce Jan. 2 to 27 5-16d. Jan. 14, but with the withdrawal 
of the India Government from the market a sharp drop oc
-curred, and the close Jan. 30 was at 25:¾(d. 

FEBRU ARY,-Current Evt!nts.-Hostilities broke out be
tween Japan and Russia. Japan tired of Russia's delay in 
replying to her last note and severed diplomatic relations. 
On the 7th the Japanese Minister gave notice of his with
drawal from St. Petersburg, and Russia thereupon recalled 
her Minister from Tokio. Japan immediately took the offen
sive, and on the night of the 8th her ships made a dashing 
.attack on the Russian fleet at Port Arthur, seriously crip
pling the ships. This was followed by other similar moves 
later in the month, giving the Japanese a very decided ad
vantage at the start. Secretary Hay sent a note to the lead
ing Powers, the principles of which they all accepted, 
intended to localize as much as possible the area of contlict 
.and insure the integrity of China. Japan negotiated a treaty 
with Corea giving it a protectorate over that country. A 
great conflagration occurred Feb. 7 at Baltimore, destroying 
property values to the amount of about $100,000,000. The 
fire extended over the whole of the business and financial 
district. FireenginesfromNew York, Philadelphia and Wash
ington aided in extinguishing the flames. Both the banks and 
the Stock Exchange at Baltimore suspended business for a 
number of days, the Legislature having given the Governor 

· power to declare legal holidays for the purpose. Though 
the insurance loss reached about $35,000,000, only a few 
local concerns were forced to the wall, besides two small 
-companies elsewhere, though the Greenwich and Hamilton 
-of this city went into retirement. On the 26th a very 
.serious fire occurred at Rochester, the property loss reaching 
.about $3.000,000 and the insurance loss over $1,750,000. The 
United States Senate on the 23d ratified the Panama Canal 
Treaty by a vote of 66 to 14. The Secretary of the Treasury 
-on the 4th sent a letter to the national banks requesting 
them to be prepared to pay 20 p, c. of their Government de
posits on demand whenever required. No call, however, was 
made upon the banks during the month. Government de
posits in the banks l\lar. 1 were $162,505,517, against $166,595,-
774 Feb. 1, while cash in sub-treasuries Mar. 1 was $291,452,-
575, against $290,648,837 Feb. 1. National bank circulation 
based on Government bonds increased durmg the month 
from $387,657,731 to $390,352,491. William H. Taft became 
Secretary of War Feb. 1 to succeed Elihu Root, resigned. 
United States Senator Marous A. Hanna died. Owing to the 
circulation of startling reports suggesting possible world 
complications as a, result of the Russo-Japanese War,a semi
panic was precipitated on the Paris Bourse Feb. 20, French 
rentes and other high-class securities breaking sharply, and 
the effects were felt at the other European centres. It was 
also feared that Turkey would take advantage of Russia's 
pre-occupation in the Far East and make war on Bulgaria, 
the Balkan situation being very much disturbed. The next 
day (Sunday) Paris financiers took measures intended to 
arrest the panicky feeling, and on Monday, the 22d, the Paris 
Bourse recovered, and thereafter there was noJfurther trouble. 

British con.sols, however, in London, Feb. 29 were only 
85 15-16 against 87¾ Jan. 30; one factor was th~ selling bv Brit
ish fire insurance companies which had losses to meet on ac
count of the Baltimore fire. The speculation in cotton suffered 
a serious relapse. The July option in NewYorkhadgotten up 
to 17·55 cts. on Feb. 1 (in the New Orleans market this op
tion went even higher, touching 18·14 cts.): by the 10th the 
price was down to 12·80 cts, The latter part of the month 
the market again displayed strength and the July option 
here closed at 15·42 cts. Spot cotton was 13·50 cts. Feb. 16, 
against 17·25 cts. Feb. 1; the close Feb. 29 was at 15 ·85 cts. 
Print clotlli! were 4¼ at the beginning of the month, but 
dropped back to 4 cts. Grain prices, however, were carried 
still higher under the influence of the war in the East and 
report.s of damage from severe weather to our winter-wheat 
crop. A rise of almost 20 cts. a bushel occurred in wheat. 
The May option in Chicago ranged from 89% cts, to $1 09, 
closing Feb. 29 at 101; in New York the range was from 91½ 
to $1 08, the close being 103¾, Other grains also sharply 
advanced, May corn here moving up from 55¾ cts. to 63¼ 
and closing Feb. 29 at 61½ cts. The weather continued 
intensely cold, particularly in the East and North; business 
and railroad operations were likewise impeded by snow 
blockades. According to all reports the winter was the cold
est experienced in more than a generation. In the Colorado 
mining troubles, Governor Peabody on Feb. 2 proclaimed 
the end of military rule in the Cripple Creek district, in 
Teller County, in Central Colorado, but the situation in that 
pa.rt of the State again became serious the following June; 
San Miguel County rem/lined under control of the militia . 
Northern grades of pig iron were reduced 25 to 50 cents a ton 
to meet a similar reduction in Southern pig iron. Messrs. 
Speyer & Co. of this city purchased the $85,000,000 issue of 
40-year 5 p. c. gold bonds of the Republic of Cuba. The 
loan was not publicly offered, however. until the following 
May, wheri subscriptions were received in both Europe and 
the United States, the proposals being largely in excess of 
the offering. In the case of the contention of Great Britain, 
Germany and Italy for preferential treatment of their 
claims against Venezuela over those of other countries, 
which had been referred to the Hague Arbitration Tribunal 
in February of the previous year, the Court decitded unani 
mously that these powers were entitled to a preference of 30 
p. c. of the Customs duties at La Guayra and Puerto Cabello. 
The U.S. Supreme Court decided in favor of the State of 
South Dakota in its suit on $10,000 defaulted bonds issued by 
the State of North Carolina and which had been donated to 
it for the purpose of bringing suit. The bonds were origin
ally secured by 100 shares of North Carolina RR. stock, and 
the Court directed the sale of the State's interest in said 
stock if by Jan. 1, 1905, the amount found to be due on the 
bonds ($27,400) was not paid. A consolidation of two im
portant trust companies in New York City was ~rranged
the New York Security & Trust Co. and the Continental 
Trust. 

Railroad Events and Stock Ea;ehange MattP-rs.- The stock 
market was feverish and lower the eariy part of February and 
on Monday, the 8th, it experienced a sharp break on the out
break of war between Japan and Russia, the news regarding 
the fire at Baltim/)re, tbe demoralization of the cotton 
market. and the unfavorable interpretation put on the issue 
of the $50,000,000 Pennsylvania (Jom,,ur,y notes. The decline, 
however, was not continued the next day, the market 
im1tead showing some recovery. The latter part of the 
month transactions were on an exceedingly small scale, but 
the tendency of prices continued generally downward. 
Baltimore & Ohio common declined from 84 to 73¾ x; 
Atchison common from 70½ to 64:; Milwaukee & St. l'aul 
common from 144½ to 137¼; Missouri Pa.cifio from 94 to 87; 
N. Y. Central from 119¾ to 113; Pennsylvania from 121 ¼ to 
112¼; Southern Pacific from 50% to 42½; Union Pacific trom 
81¾ to 72¼; and Southern Ry. common from 22½ to~ 18¼; 
the low points being made on the 24th. Del. Lack. & West. 
dropped from 271½ to 250½ and Del. & Hudson from 168 to 
154x. Amalgamated Copper was favorably influenced the 
early part of the month by a court decision, but later 
declined with the general market. The Montana. Supreme 
Court on Feb. 1 reversed a ruling of the lower court under 
which the payment of dividends on Boston & Montana Con 
solidated Copper & Silver Mining Co. stock owned by the 
Amalgamated Co. and also stock in the Parrott Co. had been 
enjoined since July, 1901. See CHRONICLE Feb.6 (V.78, p.~85). 
The Pennsylvania Oompa1,y, through Kuhn. Loeb & Co., 
negotiated $50,000,000 of its 4½ p. c. notes to run 18 months 
from April 1, 1904. The same firm offered for sale in this 
country and Europe $10,000,000 of Long Island RR. bonds, 
due in 1949, and guaranteed by the Pennsylvania RR. The 
Missouri Pacific sold $6,000,000 of its 5 p. c. secured notes 
due Feb. 10, 1906. The N. Y. New Haven & Hartf. RR. 
disposed of $5,000,000 10-year 4 p. c. debentures and the 
Boston & Maine of $1,000,000 of 8½ p. c. debentures due in 
1923. Fisk & Robinson sold a block of Buffalo & Susque
hanna RR. bonds in Paris through the French Finance Cor
poration. The General Chemical Co. decided to suspend 
ividends on its common stock during 1904. Control of the 
Central New England Ry. was transferred to the N. Y., New 
Haven & Hartf. RR.;$5,000,000 of New Haven 4 p. c. debent
ures were given for the securities acquired, which debent
ures were taken by the Deutsche Bank of Berlin. A modified 
plan for the reorganization of the United States Shipbuild
ing Co. was a.greed upon and received the approval of Mr. 
Sohwab, marking t be end of the litigation regarding the 
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company. Old 1st mortgage bondholders got 60 p. c. in 
common and 40 p. o. in pref. stock of the successor company, 
the Bethlehem Steel Corporation; the collateral trust 
bonds held by Mr. Schwab got 60 p. c. in common and 90 
p. c. in pref. Swift & Co. issued $10,000,000 of new stock to 
shareholders at par. 

'lhe Money Market.-Money rates ruled very low. Both 
1 oans and deposits were maintained at high:figures, while sur
plus reserves, after dropping from $25,129.050 Jan. 30 to 
$20,379,225 Feb. 13, increased to $32,150,200 Feb, 27. Money 
holdings decreased from $281,115,000 Jan. 30 to $276,968,600 
Feb. 13, and then increased to $289,130,300 Feb. 27. Call 
loans Feb. 29 were 1¾@2 p. c. Time loans were 2½·a 2¾ for 
80 days, 8 for sixty days, 3¼ for ninety days, 8½ for four 
months and 8¾@4 for five to six months. Commercial paper 
was 4¾@5 for double names and 4¾@5¾ for p:i:ime single 
names and 5½@6 for good single names. Eastern buyers of 
paper were temporarily out of the market because of loans 
made to fire insurance companies in their locality by reason 
of the Baltimore and Rochester fires. · 

Fore•q11, Exchange, Silver, Etc-The occurrence of the 
Russo-Japanese war caused very little derangement in ex
change. The tendency had peen upward, and this tendency 
contrnued. though with some interruptions, the rest of the 
month. Temporary weakness developed about the 10th, 
which was explained as due in part to offerings of sight bills 
by some of the foreign fire insurance companies, which were 
thus making provision for the settlement of losses incurred 
by the Baltimore fire. On the 20th there was, as already 
stated, a semi-panic on the Paris Bourse and attended by 
some failures at several of the Continental cities. The ad
vance thereafter was quite rapid, caused by a demand to 
remit for securities sold for European account, by an inquiry 
for the transfer of money (througb. the cable) in conse
quence of the unsettled situation occasioned by the failures 
referred to, and by purchases of long sterling for investment 
and of short sterling on speculation, in the expectation of the 
prompt transfer of the Panama Canal payment, the Treaty 
having been ratified. Rates on the 29th were at the highest 
figures of the month, being 4 8390@4 84 for sixty-day bills, 
4 8665@4 8675 for sight bills and 4 8710@4 8725 for cable 
transfers, an advance of 1@1¾ cts. for the month. The 
Bank of England further increa~ed its bullion holdings, add
ing £1,297,896 during the four weeks. Op-n market dis
counts, however, in London were higher, being 3¼!a'8¼ p. c . 
Feb. 29; at Berlin and Frankfort there was an advance to8¼@ 
8%, but the Paris rate was 2½@2 9-16. The outbreak of war 
caused all the Far Eastern exchanges to rise rapidly, 
monetary conditions there being already stringent, and as a 
consequence a sharp rise occurred in silver at London. 
After dropping to 25%d, Feb. 8, there was an advance by the 
16th to 27½; the close Feb. 29 was 26,½d. 

MARCH.-Ourrent EvMts -The long-looked-for decision 
of the U. S. Supreme Court in the Northern Recurities case 
was rendered on the 14th. Though the Court upheld the 
contention of the Government and decided that the acquisi
tion of the stocks of the Northern Pacific Ry. and the Great 
.Northern Ry. in the circumstances under which the North
ern Securities Co. was formed was illegal, the decision <lid 
not have the disturbing effect expected. Study of the differ
ent opinions handed down revealei some decidedly encour
aging features. In the first place the judgment was that 
of only a bare majority of the Court, flv~ Justices voting in 
the affirmative while four vigorously dissented. In the 
second place, the four dissenting Justices comprised two 
members (Justice Peckham and Justice Fuller) who had 
voted with the majority in the Trans-Missouri Freight Asso
ciation and the Joint Traffic Association cases. In the third 
place, of the five members making up the majority, one, 
namely Justice Brewer, concurred io the judgment but not 
in the reasoning of his colleagues. Justice Brewer had been 
with the majority in the decision against the Trans-Missouri 
Freight Assodation, and in concurring in the majority 
opinion in the present case was constrained to ~Y that 
while further examination had not disturbed his conviction 
that the earlier case had been correctly decided, yet he felt 
that in some respects the reasons given for that earlier 
judgment could not be sustained. lnstead of holding that 
the Anti-Trust Act of 1890 incloded all contracts, reasonable 
or unreasonable, in restraint of inter-State trade, the ruling 
should have been that the contracts there presented were un
reasonable restraints of inter-State trade and as such within 
the scope of the Act. He put his concurrence in the judg
ment against the Securities Company on the same grounds, 
namely that its acts could not be regarded as a reasonable 
, r lawful restraint of trade. Altogether, it appeared that 
the views of several members of the Court bad undergone 
important modifications since the earlier decisions, affording 
ground for the belief that the Court could be indaced to 
recede from the position tha.t the 1890 Act applied to com
binations in reasonable restraint of trade as well as those in 
unreasonable restraint whenever a case in which this dis
tinction is a necessary issue shall come before it. Hence, the 
more hopeful feeling which developed. Furthermore, in a 
published newspaper interview, Attorney General Knox made 
the now famous declaration that the Government did not 
intend to "run amuck "-apparently defining its intentions 
for the future . The long-continued speculation in cotton 
came to an inglorious end on Friday, the 18th, in the 
failure of Daniel J. Sully & Co., who had been the head 
and front of the movement. Between Mar. 1 and 

Mar. 11th, the May option had advanced from 15 24 cts. to 
16·65 cts. Then came a decline, and on the 18th the quotation 
got down to 12·65 ( a decline in a single week of 4: cts.); from 
this there was considerable recovery; on Mar. 31 the price 
was 15·04 cts. Spot cotton got up to 16 65 cts. Mar. 9, drop
ped to 14 Mar. 22 and closed Mar. 81 at 15·35 cts. A threat
ened strike in the bituminous coal regions which had given 
some uneasiness was averted. On account of the depres
sion in trade, bituminous operators had determined upon a 
15 p. c. reduction in wages. An agreement with the men 
was finally reached on the basis of a reduction of 5 p. c. (or 
one-half the advance granted the previous year), the ar
rangement, however, to cover two years. In the building 
trades in this city an unfavorable feature was a strike of the 
bricklayers and the laborers working with them. In the 
iron and steel industry there were considerable evidences of 
improvement-, and the U.S. Steel Corporation gave some 
large orders for the purchase of pig iron. While the fluc
tuations in wheat covered a range of about 10 points, prices 
were pretty well maintained, the May option at New York 
closing at 98¾ and in Chicago at 95½ cts. May corn in this 
market ranged between 55½ and 61¾ and closed at 60¼, 
~ecretary Shaw Mar. 4 made a call upon the banks for the 
surrender of 20 per cent of their Government deposits 
by the 25th. 'The amount thus called was f28,067,560. 
This was in preparation for the Panama Canal pay
ments. As, however, the amounts surrendered ware trans
ferred to certain specially designated hanks in this city, no 
material change occurred in the total of Government de
posits in the ban.ks,,, hich were reported $162,058,858 April 1, 
1904, against $162,505,517 March 1. Cash in Sub-Treas
uries rose from $291,452,575 to $294,086,817. Na
tional bank circulation afloat on bonds further in
creased from $390,352,490 to $395,600,234. British consols 
in London touched 85 early in the month (the low figure of 
the year), but the close Mar. 81 was 86 7-16, indicating a 
much better feeling abroad, notwithstanding the Russo
Japanese war. The restrictions upon speculative dealings 
in certain securities imposed by the official Bourse at Paris 
following the crisis in February were after a few weeks trial 
removed-see V. 7~, p. 1246. The National Citizens' Bank 
and the Central National Bank of this city were consoli
dated under the name of the Citizens' Central National; 
the Leather Manufacturers' National and the Mechanics> 
National were also merged, under the name of the latter. 

Railroad Ever.ts ana .-Jtock Erochange Matters.-The stock 
market was extremely dull up to the time of the announce
ment of the Northern Securities decision, with the tendency 
of prices down ward. For reasons referred to above, that 
event was followed by a complete change in the tone of the 
market. Great activity developed, attended by a marked 
and general rise in prices. From a total of only 74,40~ shares 
dealt in on the 10th, there was an increase to 1,052,245 shares 
on the 22d and to 1,338,747 on the 23d. Differences developed 
later in the month between the Harriman-Union Pacific 
interests and the Hill people with reference to the basis of 
distribution of the holdings of Northern Pacific and Great 
Northern shares to be followed in the liquidation of the 
Northern Securities Company - the Union Pacific people 
contending that they ought to get back the precise stocks 
(in their case Northern Pacific shares) turned 'in by them 
when the Securities Company was formed and the Hill 
people contending that each holder of Northern Securities 
shares should take pro rata amounts of the stock holdings of 
both Union Pacific and Great Northern. As a consequence 
business fell off again somewhat and there was also some 
recession in prices. Nevertheless the tone remained firm 
and the feeling confident. Atchison common advanced 
from 64 to 73¼; Milwaukee & St. Paul common from 187,Ys 
to 14.7¾; Louisville & Nashville from 101¾ to 108¾; N. Y. 
Central from 112,Ys to 118½; Pennsylvania from 111½ to 120; 
Southern Pacific from 41½ to 51¼ and Union Pacific from 71 
to 87¼, this last being in very active demand on the possi
bility that through the liquidation of the Securities Com
pany the Union Pacific would get control of the Northern 
Pacific; there were also rumors that Rockefeller or Mil
waukee & St. Paul interests were increasing their holdings 
of Union Pacific. The low prices were reached either on 
the 12th or 14th and the high prices towardd the close of 
the month. In the outside market Northern Securities 
stock (this stock not being listed on the Exchan~e), whfoh 
prior to the decision against it sold down to 84:,Ys, subse
quently advanced to 100%, Del. & Hudson shareholders 
were given the right to take $7,000,000 new stock at ma, the 
proceeds going in part to retire $5,000,000 maturing New 
York & Canada bonds. E. S, Hooley & Co. purchased a 
majority of the stock of the Des Moines & Fort Dodge for a 
syndicate at $25 per share; the following July directors 
representing Minneapolis & St Louis interests were 
elected, The New York New Haven & Hartford 
gained control of the New Haven street railway system 
through the purchase of the stock of the Fair Haven &West
ville RR., paying $50 per 125 share in its 8½ p. c. debentures. 
The N. Y. Central sold $5,000,00 of 4½ p. c. one-year notes 
on a basis to net purchasers 5 p. c. interest. The Laclede 
Gas Light Co. of St. Louis sold $5,000,000 of its new 5 p. c. 
80-year bonds. Commercial Cable stock was exchanged for 
Mackay Companies stock, the basis being $200 pref. and $200 
common of the latter for $100 of the Cable stock. The Rail
way Steel Spring Co. declared the first dividend (2 p. c.) on 
its common stock. Dividends on Corn Products Co. com
mon stock were suspended. 
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TM Money Market.-Continued ease prevailed. The con
centration of Government deposits in certain flpecially des
ignated banks in this city had the effect of incrt>asing 
supplies at this centre towards the close of the month, not
withstanding the gold shipments to the Argentine Republic. 
Money holdings of the banks, after decreasing to $2f.<6,564,-
000 March 19, rose to $295,097,400 April 2. Surplus reserves, 
however, after declining from $32,150,200 Feb. 27 to $27,310,-
575 March 19, recovered only to $27,755,050 April 2, owing to a 
large increase in deposits, which latter were $1,069,369,400 
April 2 against $1,027,920,400 Feb. 27. Loans for the first 
time reached $1,080,000,000, being Sl,022,707,100 April 2 
against f990,209,100 Feb. 27. Call loans during the month 
ranged at 1½@2 p. c. Time loans at the close were 2½@3 
for sixty days, 3 for ninety days. 3¼ for four to five months, 
8~4'@4 for six to seven months and 4½ for eight to ten 
months. Paper was 4½@4¾ for double names and 4½@5 
for prime and 5@5½ for good single names. 

Fore'ign Exchange, Si1ver, Etc.-Exchange remained strong 
throughout the mooth andratesfurtheraovanced. While there 
were no gold exports to Europe, some shipments were made 
to the Argentine Republic, mostly on London account. The 
latter half of the month a snpply of drafts came on the 
market against purchases of securities here on European 
account following the announcement of the Northern Secur
ities decision, but this did not prevent a further rise in rates, 
these drafts being quickly absorbed. It was suggested that 
the strength was due to the prospective payments on account 
of the Panama Canal. But the extremely large gold ship
ments which occurred the next two months hardly supported 
the view that much exchange was arranged for beforehand. 
Rates Mar. 81 were only a trifle below the highest figures of 
the month, being 4 8475@4 8485 for sixty days, 4 8730(ij)4 8735 
for sight and 4 8770@4 8780 for cable transfers. Though 
discounts in London were easier, being 2¾@2½ Mar. 31, the 
open market rates at the Continental centres were sli{Zhtly 
higher, the figures Mar. 31 heing 2¾ at Paris, and 3,%Cil3½ 
at Berlin and Frankfort. With very little buying for India, 
silver tended strongly downward, and the quotation Mar. 
31 at London was only 25½d, 

APRIL.-Current Eventa,-In the Russo-Japanese war the 
Russians suffered serious reverses. On the 13th the battle
ship Petropavlovsk was sun k by striking a mine placed in 
the outer roadstead of Por~ Arthur by the Japanese. Vice
Admiral Makaroff, the naval commander in chief in the Far 
East, went down with the ve•sel. On land, also, the Japan
ese met with successes ; their forces undertook to cross the 
Yalu River at the close of the month and succeeded on the 
morning of l\Iay 1, the Russians being driven back and 
obliged to abandon a number of their guns. The Czar's 
troops in their retreat burnt Antung. Both sides suffered 
very heavy bsses. Over $19,000,000 gold was exported to 
France, with still larger shipments in May. Panama 
Canal Co. stockholders ratified the transfer of the property 
to the United States on April 23. The company asked that 
payment of the $40,000,000 be made in Paris, and J. P. Mor
gan & Co were appointed fiscal agents by our Government 
for the purpose. A very important event, particularly in 
view of the war in the Far East, was tbe conclusion of an 
Anglo-French colonial treaty settling all differences be
tween France and Great Britain. The treaty, which was 
ratified by the French Chamber of Deputies the following No
vember, deals with affairs in Egypt, Morocco, Newfoundland, 
West Africa, Siam, New Hebrides and Madagascar. British 
consols advanced from 86 7-16 March 31 to 89,% April 30. 
In No. Securities affairs the Harriman-Union Pacific inter
ests began proceedings in the U.S. Circuit Court at St. Paul 
on April 2 to compel the Securities Company to return to 
them the $78,108,000 Northern Pacific stock originally held 
by them. The United States Attorney-General objected 
to the application for leave to intervene by the Har
riman people, and April 19 the Circuit Court. by a 
unanimous decision, denied the application. Vice-Chancel
lor Bergen in Jersey City also dismissed the application of 
Charles H. Venner of Boston for an order restraining No. 
Securities shareholders from holding the special meeting in 
Hoboken called to confirm the plan of distribution arranged 
by the directors, The meeting was accordingly held and 
the plan approved; but the U. P.interests filed a protest 
and gave notice that a suit had been instituted in the Cir
cuit Court of the U.S. for the District of New Jersey to 
compel the return to them of the Northern Pacific stock 
claimed. In that suit a motion was made for a preliminary 
injunction to restrain the company from parting with the 
particular Northern Pacific stock claimed, which motion 
was granted the following July. This injunction remained 
in effect untilthe end of the year, and prevented the carrying 
out of the plan of distibution. A decided revival of activity 
in the iron and steel trade was noted the early part of the 
month, and manufacturers of steel had meetings at which 
it was determined to keep steel billets unchanged at 
$~3 a ton. The price of ore was reduced $1 a ton 
to $3 50. The Bessemer Ore Association, however, was dis
banded. On April 5 the strike of the bricklayers aud 
laborers in t'his city was settled by . agreement to re
fer the matters in dispute to arbitration. After the ver.v 
severe winter the spring was also very backward. The dry 
goods market was in a rather unsatisfactory shape, retail 
trade having been adversely affected by the continued 
low temperature and by the downward course of cotton. 
Print cloths at Fall River dropped froIP 4 to 3½ cts. 

and a decided curtailment of production of cotton goods 
throughout New England occurred. Middling upland 
cotton in this market was 13•85 cts. Apr. 30, against 15·35 
Apr. 1. Grain prices also tended downward and the May 
option for wheat at New York Apr. 25 declined to 88½ and 
in Chicago to 85¼; there was some recoverv, however, and 
the close Apr. 30 was 92.% in New York and 89% at Chicago, 
May corn in this market was only 52½ Apr. 26 with the 
close Apr. d0 65,%. Congress adjourned on the 28th. The 
Eight-hour Bill and the Anti-Injunction Bill went over to 
December. Among the measures which became laws were 
the Philippine Shipping Bill, providing that from July 1, 
1906, the Coastwise Navigation Laws shall apply to shipping 
engaged in commerce between the United States and the 
Philippines ; the Governmept Supply Bill, requiring ship
ments of Government supplies in American vessels, and the 
Canal Zone Bill, vesting the President with absolute control 
over the strip of land adjacent to the Panama Canal. A 
joint committee of the Two Houses was also appointed (and 
held meetings during the summer and fall) to report on the 
legislation needful to develop the American merchant 
marine. A rider was attached to the General Deficiency Ap
propriation BUI providmg for the continuance of Chinese ex
clusion after the expiration the following December of the 
Treaty with China, which the latter had denounced. Through 
the concentration of Go ernment deposits in this city, pre• 
paratory to the Panama Canal payme nts, U.S. deposits in 
the New York City Clearing House banks Apr. 30 were $56,-
212,700, against $36,893,300 Feb. 6. The aggregate of Gov
ernment deposits, however, in the banks throughout the coun
try was not greatly changed, being $162,729,007 May 1, 
against $162,058,353 Apr. I. Cash in Sub-Treasuries was 
reduced from $294,036,317 to $28!,261,313. National bank 
circulation afloat upon bonds rose from $395,600,234 to $397 ,-
802, 781. New railroad and other loans were again a feature 
of the month, as noted below. The War Department at 
Washington sold $3,000,000 4 p. c. one-year Philippine Islands 
certificates of inde •·tedness under the Act of Congress pro
viding for the purchase of silver bullion for Philippine 
coinage. A new schedule of import duties went into effect 
Apr. 1, 1904, in Mexico, increasing more particularly the 
duties on iron and steel products. The British budget was 
submitted and its main features were an increase in the 
income tax and in the duty on tea and tobacco (including 
cigars and cigarettes); the coal duty was retained. A great 
fire swept through a section of the wholesale and retail busi
ness district of Toronto, Canada, Apr. 19-20, involving a 
property loss of $12,000,000 and an insurance loss of 
$9,000,000. The newspapers reported that New York Savings 
banks would hereafter attempt to get one-half p. c. more on 
real estate mortgage loans, raising the rate from 4 to 4½ 
p. c. Tile New York Legislature passed a bill permitting 
bidders proposing to purchase "all or any part" of bonds 
offered for sale by New York City to also submit a different 
bid for "all or none" of the bonds. 

Railroad. Events and Stock Exchange Matters.-Prices ad
vanced until about the 12th, but the last half of the month 
the tendency was downward, and leading stocks generally 
stood 2 or 3 points lower at the close than at the opening. 
Business dropped to small proportions. The litigation con
cerning No. Securities affairs, the backwardness of the 
spring, the outflow of gold, and some unfavorable returns 
of earnings, exercised a repressing effect on speculation. 
Some stocks advanced sharply for special reasons. Del. & 
Bud. sold up from 151¼ Apr. 4 to 160½ Apr. 21, closing at 
157½, Reading 2d pref. was higher on the declaration of a 
semi-annual div. of 2 p, c., comparing with 1¼ paid the pre
vious Nov. Ches. & Ohio disposed of $4,000,000 2-yr. 5 p. c. 
collat. gold notes; Balt. & Ohio sold $10,000,000 2 yr. 4½ p. c. 
notes; Chic. R. I. & Pac. Ry. sold $5,000,000 1-yr. 4½ p. c. 
notes; the Central Crosstown RR., controlled by the Metro
politan Street Ry. of this city, disposed of $2,250,000of 2-yr. 5 
p. c. notes and the 'l'hird A venue RR. sold $2,000,000 of its 
1st consol. 4s; Wabash RR. sold $6,160,000 5 p. o. gold notes, 
due June, 1907, and redeemable after one year at 1 p. c. 
premium; Southern Ry. Co. disposed of $15 000,000 5-yr. 5 
p. c. collat. trust gold bonds; the N. Y. New Haven & Hart. 
placed one issue of $7,500,000 of l'i0-yr. 4 p. c. bonds 
and another of $2,500,000; the Chic. Burl. & Quin. RR. sold 
$15,492,000 Ill. Div. bonds of 1994 ($5,992,000 bearing 4 p. c. 
int., the rest 3½), in part to take up $5,000,000 of 5. c. notes 
which had fallen due; the Amer. Telephone & Telegraph Co. 
placed $20,000,00fl 3-yr. 5 p. c. notes; the Richmond-Wash
ington Co. sold $2,500,000 of its collateral trust 4 p. c. bonds 
and the New Orleans Terminal Co. $3,000,000 4 p. c. 50-yr. 
bonds, guar. by the Southern Ry. and St. L. & San Fran. 
South Jersey Gas, Elect. & Tract. 5 p.c. bonds for $2,500,000 
due in 1953 were offered for sale, this being a leased prop
erty of the Public Service Corporation. Besides this, Speyer 
& Co. and Blair & Co. offered $10,000,000 of Undarground 
Electric Railways Co. of London 5 p. c. profit-sharing secured 
notes due June 1, 1908. .Norfolk & West. announced a. plan 
for making a new mortgage of $35,000,000 to provide for fu
ture requirements and also sold $2,000,000 of its 4 p. c. equip
ment notes. The U.S. Supreme Court, April 4, reversed the 
decision of Judge Lacombe of the U. 8. Circuit Court for the 
Southern District of N. Y., and der.ided that the anthracite 
coal-carrying roads must produce their contracts with the 
coal companies controlled by them in the investigation 
which was being conducted by the Inter-State Commerce 
Commission at the instance of William R. Hearst. It was 
announced the voting trust in Erie Railroad shares would 
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be dissolved at the appointed time, May 2, less than a ma
jority of the holders of voting trust certificates having sig
nified their desire that the trust be extended. An agreement 
was reached for the restoration of grain rates to the sea
board over the trunk lines, which had been badly cut, and 
for the abolition of differentials on ex-Lake grain from Buf
falo in favor of Philadelphia and Baltimore pending the de
termination of the question of differentials by the Inter
State Commerce Commb,sion; see V. 78, p.1465. The quar
terly dividend on the pref. stock of the Allis-Chalmers Co. 
was suspended. U. S. Rubber Co. declared 1½ p. c. on its 
pref. stock after suspension since Jan., 1901. 1'he Steel Cor
poration arranged for the purchase of the Clairton Steel Co. 

The Money Market. -Money continued extremly easy, not
withstanding the large gold outflow. The concentration of 
Government deposits in this city put the New York banks 
in a very plethoric condition, and week by week new records 
were established for loans, for deposits, and for some of the 
other items. Money holdings were $311,73!J,200 Apr. 80, 
against $289,636,000 Mar. 26. and surplus reserves $33,144,-
250 (after having been $34,203,700-Apr. 23), against $27,468,875 
Mar. 26. Deposits for the first time got up to 1,100 millions 
and were $1,114,367,800 Apr. 30, against $1,048,668,500 Mar. 
26, and loans $1,049,636,800, against $1,007,863,700. Call 
money dropped to 1@1¼, and even time loans were only 2¼ 
for sixty and 2½ for ninety days at the clo3e, with the rate 
2¾ for four months, 3 for five months, 3¼'@3½ for six to 
seven months and 3¾@4 for eight to nine months. Com
mercial paper was in urgent demand by both local banks 
and interior institutions, and rates got down to 3¾ for 
double names and 3¾@4¼ for prime and 4½@5 for good 
aingle names. 

.P'oreig~ Exehange, Silver, Ete,-Gold exports from this 
port the last week reached almost $13,000,000 and for the 
month were over $19,000,000, though as against this there 
were imports of about $2,000,000 at San Francisco. Selling 
of bills against these large gold shipments seemed to satisfy 
the demand for exchange for the time being the latter part 
of the month, and caused some decline in rates. With this 
exception, exchange held pretty firm throughout. The 
Bank of England reduced its discount rate on the 14th from 
4 to 3½ p.c., and made a further reduction on the 21st to 8 p. o. 
Discounts in the open market London were also lower and 
this made sixty-day bills relatively much stronger than sight 
bills or cable transfers; sixtv-day sterling Apr. 30 was 4 8490 
@4 85, against 4 8475@4 8485 Apr. 1; sight bills were 4 87'i~ 
4 8705, against 4 8735@4 8740, and cable transfers 4 8720@ 
4 8780, against 4 8770@4 8780. Discounts at London Apr. 30 
were 2¾@2.%; at Paris, 2%, and at Berlin and Frankfort 3 
p. c. Silver in London got down to 24:½d, on the l 6th, but 
closed at 25¼d, 

MAY.-Ourrent Bvents,-The United States made pll.y
ment for the Panama Canal. The operation was conducted 
through J.P. Morgan & Co. The Government delivered its 
warrant for $40,00u,OOO to that firm on Monday, May 9th. 
The warrant was presented and paid the same day-$2fi,000,-
900 by Sub-Treasury orders aggregating that amount, which 
orders were deposited by J.P. Morgan & Co. to their credit 
in the specially designated depositary banks; $13,000,000 was 
paid in cash directly from the Treasury, and the remaining 
$2,000,000 presumably came out of the other depositary banks. 
On Thursday, May 19, another money warrant for $9,000 .000, 
drawn to the order of J.P. Morgan & Co. as fiscal agents of 
the Panama Republic, was de1ivered. Under a call '.made by 
Secretary Shaw on April 30 the depositary banks were 
obliged to turn over $11,967,981 of public deposits by May 
10, and under a call issued May 14 they were required to 
surrender $9,336.925 more by May 25. Gold exports reached 
extraordinary proportions. In one week $U,OOO,OOO, roughly, 
was sent out and in another over $15,000,000. For the month 
the exports from this port exceeded $41,000,000 and would 
have been still heavier except that the s tock of gold bars at 
the New York Assay Office became exhausted and there
after shipments were limited by the capacity of the Assay 
Office to convert bullion into bara. Over $8,000,000 gold, 
however, came in at San Francisco. Government bank de
posits were reduced from $162,729,007 to $114,533,127, and 
cash in Sub-Treasuries fell from $284,261,313 to $277,855,621. 
National bank circnlation, based on bonds, increased from 
$397,802,781 to $407,279,034. In these ways the loss from 
gold exports was in part offset and the Treasury report made 
the money in circulation June 1 $2,509,279,917, against $2,-
532,645,135 May 1. Both Russia and Japan negotiated new 
loans, and as a good part at least of the Japanese loan was 
placed in this country. this no doubt tended to accelerate 
the gold outflow. Th>i Japanese loan was for £10,000,000 at 6 
p, c. and was brought out May 12, one-half being offered in 
London and the remainder in this country. The issue price was 
93½ and int. Japan also placed some loans at home. The 
Russian loan was for £d2,000,000 at 5 p. c. A syndicate of 
French banks took £16,000,000 firm, with an option on the rest. 
The bonds wer~ sold with such rapidity that the option for 
the second half was availed of and the whole £32,000,000 dis
posed of. It is understood the syndicate paid 95½ and int. 
and received about 99. It was reported that about 80 p. c. of 
the whole amount was taken in France. About $5,000,000, 
it is believed, was placed in this country-mainly through 
the National City Bank. The unsoldrema.inder of the $35,-
000,000 Republic of Cuba 40-year 5 p. c. bonds taken the 
previous February by Speyer & Co. was offered in New 
York, London, Frankfort and Amsterdam at 97, and over-

subscribed. New railroad and industrial loans were also 
again a feature, besides which New York City dispo~ed of 
$37,000,000 3½ p. o. bonds. A further recovery in British 
oonsols occurred and the price May 31 was 9011-16. A strike 
of the masters and pilots on vessels plying on the Great 
Lakes almost completely checked water transportation on 
these inland seas at a seasonwhen shipments between the 
various lake ports are usually of large dimensions. A strike 
of freight-handlers and others on the Sound steamship lines 
of the New Haven Road also proved somewhat disturbing, 
but only temporarily. The condition of winter wheat May 1 
was reported as only 76·5, compared with 92·6 on May 1 in 
1903, and it was stated that 4,932,700 acres planted to wheat 
the previous ·fall had been abandoned. The weather, how
ever, during May improved somewhat, and the condition 
June 1 was slightly higher at 77·7. The fluctuations in 
grain prices were compassed within much narrower limits 
than in preceding months. A further decline in cotton oc
curred, middling uplands here being quoted 12·75 cents May 
31, against 13·85 cents April 30. The Louisiana Purchase 
Exposition at St. Louis was opened May 1. The Japanese 
navy lost some ships in connection with the land
ing of troops in the vicinity of Port Arthur. 
The battleship Hatsuse was blown up by a mine and 
the Yoshino sank in a collision. The Japanese army, how
ever, achieved further decided victories, sweeping the 
Russians from Kin-Chow and in an extraordinarily daring 
attack taking possession of Nan Shan Hill, which had been 
deemed impregnable, and capturing 78 guns. The Japanese 
subsequently occupied Dalny. which the Rnssians had 
hastily evacuated. Two N. Y. City Rap . Tran, bills became 
laws-one of which removed the $50,000,000 limit on the 
a.mount to be expended. An Internat. Cotton Congress was 
held at Zurich-see V. 78, pages 2408 and 2413. Fire devas
tated the greater part of Yazoo City, Miss., and destroyed 
property valued at about $'3,000,000; the insurance loss was 
about $1,200,000. 

RrJ.ilroad Events and Stoelc Exehange Matters,-The stock 
market during May was extremely dull, the dealings aggre
gating only 5,290,110 shares. The uncertainty regarding 
the wheat crop and the large gold shipments acted as a 
check. Values tended downward, though the declines were 
moderate as a rule. United States Steel common dropped 
to 8.% May 13 (the low point of tb.e year), but recovered to 
9¼ May 31; the preferred touched 51¼ May 13 (also the low 
point) and closed at 53½ May 31. Detroit Southern Rail
road com, and pref. fell off sharply on the announcement of 
the company's inability to meet the interest due June 1. The 
demand for the better class of bonds remained good. Fur
ther large new capital offerings occurred. A syndicate 
headed by •J. P. Morgan & Co. took $30,000,000 4 p. c. 80-
year gold debenture bonds of the N. Y. Central. In Pitts
burgh $7,000,000 of the new 5 p. c. bonds of the Pittsburgh 
Coal Co. were offered. The Northern Central Ry. ( one of the 
controlled properties of the Pennsylvania RR.) offered 
$5,700,000 of new stock to shareholders at $6t 50 per 
$50 share. Consolidated Gas Co. of New York offered 
$20,000,000 6 per cent coupon debentures at par to share
holders. Virginia-Carolina. Chemical Co. offered $6,000,000 
new preferred stock at par to its stockholders. The Chic. 
Ind. & St. Louis Short Line sold $3,000,000 4 p. c. bonds 
guar. by the Clev. Cin. Chic. & St. Louis. Gen. Electric 
shareholders were given the right to take $4,317,300 new 
stock at par. The Michigan State Telephone Co. placed ·. 
$4,1~1,000 1st mtg. 5s, Cleve. & Pitts. RR. authorized 
$10,738,135 special guar. betterment stock to be issued from 
time to time for improvements. The reorganization plan of 
the U. S. Realty & Construction Co. was submitted, mater
ially reducing capitalization, common stock getting only $15 
of new stock for $100 of old. The plan of the Consolidated 
Lake Superior Co. also involved a large reduction of capital
ization. The Lehigh Coal & Navigation semi-annual divi
dend was increased from 3 to 3½ p. c. The grain rate war 
among Western roads was settled and a new schedule of 
rates agreed upon to go into effect June 1. J.P. Morgan & 
Co. announced the winding up of the preferred stock con
version syndicate in United States Steel Corporation. The 
results were profitable-see V. 78, p. 1786. In the crusade 
against pool-rooms, the Western Union Tel, discontinued 
the collection and distribution of racing reports, cutting 
off an important item of revenue. An amended reorganiza
tion plan for Denver & Southwestern Ry. was promulgated. 

The Money Mar~t. -Call loans were made as low as ½ of 
1 p. c. May 3, the lowest figure since Nov., 1894. The market 
subsequently hardened, but rates continued low notwith
standing the large gold exports and the Government's $49,-
000, 000 Panama Canal payment-which latter, however, as 
already shown, was conducted so as to avoid friction in the 
money market. The transfer to this centre of Government 
deposits held by the banks in the interior and a heavy return 
flow of currency from the same section served in large de
gree to make good the loss caused by the gold exports. 
Money holdings of the banks decreased from $311,736,200 
Apr. 30 to $288,145,800 May 21, but recovered to $304,430,700 
May 28. Surplus reserves fell from $33,144,250 Apr. 30 to 
$12,8t7 ,250 May 14, but got back to $29,69a,325 (May 28. De
posits first increased and then decreased, and were $1,098,-
953,500 May 28, against $1,114,367,800 Apr. 80. Loans also 
were reduced at the close, and were $1,040,483,400 May 28, 
against $1,078,928,600 May 14 and $1,019,636,800 Apr. 80. Call 
money May 31 was 1@1½, Time loans then were 2 for sixty 
days, 2¼ for ninety days, 8 for four months, 3@3½ for six 
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months and 4 for loans extending into January. Commercial 
paper was in light supply, with the rates 8¾@4¾ for double 
names and 4@4½ for prime and 4½@5 for good single names. 

Forero,. Excha7Lpe, .::11lt-er, Eto. Except from the 18th to 
the 20th, exchang-e was strong throughout May. Gold ex
ports from New York, as already stated, exceeded $41,000,-
000; but there was little evidence of any off erin~ of bills 
against the same, the gold having gone out chiefly m lieu of 
exchange. It was said tra.t J.P. Morgan & Co. sent abroad 
only $18,000,000 gold on Panama. account. About themiddle 
of, he month the negotiation of finar ce bills drawn in expecta
tion of a profit to result from covering the sales later in the 
year was noted. Sterling then sharply declined. but next 
week, with time loans lower again at this centre (they had 
temporarily advanced with the shrinkage in bank reserves), 
the ma king of further finance bills was checked and rates 
quickly recovered, advancing to the highest figures on the 
closing day. Sixty-day bills were 4 8495@4 85 May 2d, 4 84€5@ 
4 8475 May 20, and 4 8540@4 8550 May 81. Sight bills on the 
same dates were 4 8695@4 87, 4 8660@4 8670 and 4 8725(~ 
4 8730, respectively. and cable transfers 4 8720@4 6725, 
4 8690 m4 87 and 4 8745104 8750. Though the Bank of Eng 
land lost quite henily in bullion, discounts at London got 
down to 1½@2 May 31, and at Paris to 2¼<a2¼. At Berlin 
and Frankfort, after a rise to 8½, there was a decline again 
by the close to 3 p. c. Fluctuations in silver at London 
were small, notwithstanding continued purchases for the 
India Government; the price May 31 was ~5%d, 

JUNE.-rurrent Events,-After the cold and backward 
spring, weather conditions during June improved-a cir
cumstance of the utmost importance because of its bearing 
upon the prospective 1:1gricultural out-turn, which previously 
had looked unpromising. The average of winter wheat in 
the Government report early the next month was further 
slightly raised, being given as 78·7 July 1 as against 77·7 
June 1. The course of grain prices was downward and July 
wheat in this market closed at 89% cts. In cotton a further 
sharp fall occurred. The CHRONICLE acreage report bad 
shown 11 ·62 p. c. increase in the area devoted to cotton and 
growing conditions were at the same time qu 1 te favorable. 
From 12·75 cts. May 31 and 12·85 June 11, middling uplands 
in this market dropped to 10·85 ots. June 30. There was con
tinued curtailment of production by the cotton mills and 
prices for many classes of cotton goods ~ ere heavily re
duced. Print cloths at Fall River were marked down from 
3½ to 3¼ cts. At a meeting, however. of mill officials at 
Fa! River on June 3, it was decided to abandon for the 
time neing efforts to bring about a 10 p. o. reduction in 
wages. 'l'he next month, though, it was round incumbent 
to make the reduction. In iron a nd steel, output was again 
reduced owing to the lack of a sufficient demand. The Penn
sylvania RR. made another reduction in its working force. 
Through dynamite outrages in the Cripple Creek District, 
resulting in the loss of a number of lives, the Colorado coal 
miners' strike came into renewed prominence. Teller 
County was again declared in a state of insurrection, and 
many of the offending strikers were deported from the Dis
trict. San Miguel County in the southwestern part of the 
State still remained under military rule. The most impo,.t
ant labor trouble, however, namely the Masters' & Pilots' 
strike on the Great Lakes, came to an end. Directly, this 
involved only about a couple of thousand men, but indirectly 
the remits were very serious, as the strike brought freight 
transportation on these inland waters at the most active sea
son of the year almost to a standstill. The men had de
manded increased compensation. After having lasted six 
weeks the Masters' & Pilots' Association on the night of the 
14th advisi-d the men to return to work without conditions. 
Following the extraordinary gold shipments of May, the 
outflow of the metal ceased in June. Cash in Sub-Trea-auries 
again increased and was $283,101,602 July 1, against $277,-
855,621 June 1. Government bank deposits were further 
slightly reduced-from $114,533,127 to $113.688,618. National 
bank circulation, based on bonds, increa~ed from $4••7,279,034 
to $412,769,449. At the Republican National Convention 
Mr. Roosevelt received the nomination for President, but 
this had no influPnce on affairs, it having been accepted as a 
foregone conclusion. Senator Charles W. Fairbanks of In
diana was nominated for Vice-Pre~ident. Under the Clear
ing House regulation of the previous year, the cash reserve 
required a~ainst the deposits of trust compantes enjoying 
Clearing House privileges was on June 1 increased to 10 per 
cent from 7½ per cent Feb. 1, 19114, and 5 per cent June 1, 
1903. Five more companies in Manhattan and three in Brook
lyn severed their connection with the Association, namely 
the Real Estate Trust., the City Trust, the Title Guaran
tee & Trust, the Washington Trust and the Colonial 
Trust of New York and the Franklin Trust, the Brook
lyn and the Long Island Loan & Trust of Brook
lyn. This left only the Knickerbocker and the Manhat
tan trust companies in this city under the dominion 
of the Association. Several changes in President Roose
velt's Cabinet were announced. Attorney-Geoeral Knox, 
having been appointe.d U. S. Senator from Pennsyl
vania, resigned, and William H. Moody, Secretary of the 
Navy, was given the post Secretary Cortelyou, of the De
partment of Commerce and Labor, was obliged to resign, 
since he had been selected to manage the national campaign 
for the Republican Party; he was succeeded by Congress
man Victor H. Metcalf of California. Paul Mo• ton of Illi-

. nois became the new Secretary cf the Navy-all the changes 

taking effect July 1. A parcels post agreement between the 
United States and Japan was concluded, to become effective 
Aug. 1. Gen. B1 briko:ff, the Russian Govenor-General of 
Finland, was assassinated. Through the burning of the ex
cursion steamer Gen. Slocum in the East River, over 900 
persons lost their lives. On the 15th 248,748 acres of land of 
the former Chippewa Indian reservations in Minnesota were 
opened to settlement. 

Baitroad. EvB'nts and Stock &cha,-.ge Matters.-Bus'ness 
on the Stock Exchange during June was even smaller than 
in May, the sales reaching only 4,972,1-04 shares. The tone, 
however, was good, and the latter part of the month, undu 
the influence of the improved crop prospects, the settlement 
of the strike on the Great Lakes and the cessation of gold 
exports, an advance of 2@4 points occurred in the case of 
most of the leading active stocks. New York Ont. & West. 
rose from 21¾ to 26.% on a movement to terminate the voting 
trust. The passing of the dividend on Wabash debenture 
Class A bonds caused a sharp break in the Class B bonds, 
and temporarily had an adverse effect on all the Gould 
stocks. J. P. Morgan & Co. offered $10,000,000 · (part of the 
$30,000,C0O pur,·hased by them in .May) N. Y. Central 30-year 
4 p. c. debentures at 97½, and the loan was l•r >1 ely oversub
scribed. A syndicate took an additional block ($7,500.000) 
4½ p. o notes of the ('hie. R. I. & Pac. Ry. and sold them 
to investors at a price slightly less than par. The most im
port "l nt ~vent of the month was the announcement of the 
plan for financing the needs of the Southnn Pacific Com
pany, through the issuance of $100,000.000 7 p. c. 
pref. stock, of which $40,ooo-;ooo was offered to share
holders at par. At first the arrangement was not fav
orably regarded, · a de, line i 11 Southnn Pacific stock 
taking place; . but sub"equently opinions changed. The 
rights to take the new stock sold above 3. Lehigh Valley 
announced the first dividend on its stock since July, 1893. 
Interborough Rapid Transit made its first declaration-2 
p. o. Chio. & East. Ill. increased the semi-annual distribu
tion on its common stock (all of which is owned by the St. 
Louis & S ij n Fran.) from 3 to 5 p. c. Dividend reductions 
or suspensions, however, were more numerous than in
creases. Minn. & t--t. Louis suspended on its common shares 
and the Ind. Ill. & Iowa also passed its dividend. The semi
annual payment on the Lake Erie & W e::itern pref. was 
reduced from 2 to 1 p. c. American Car & Foundry, after 
having previously reduced the dividend on its common 
stock, now passed it altogether. Dominion Coal also passed 
its common stock dividend. The Wi-consin Central voting 
trust, it was announced, would terminate July l. Control 
of the Cin. Ham. & Day. passed to interests identified with 
the Pere Marquette RR. The Wabash completed its line 
into Pittsburgh. The plan for the reorganization of the 
United States Realty & Construction f'.,o., under the name 
of the United States Realty & Improvement Co., was de
clared operative. 

7 he Mm,ey M,,rket.- Call-loan rates again touched ½ of 1 
p. o., the range for the month being ½@1½, Even time 
loans were difficult to place ar. 1¾@2 for sixty to ninety 
days. Rates at the close were a trifle firmer at 2 for sixty 
days, 2¾(a2½ for nmety days. 2½@2¾ for four. 3 for five 
and 8¼@3½ for six to eight months. Commercial 1,aper was in• 
good demand with the supply insufficient to meet the require
ments, quotations at the close being l:$½ for double names 
and 8¾ 1a 4 , or prime and 4½ l'il 5 for good single names. 
Money holdings of the Glearing House banks increased from 
$304,430,700 May 28 to $3:?4,352,500 July 2. :--.urplus reserves 
rose from $29,692.325 May 28 to $88,869,875 June 18 and were 
1'86, 105,300 July 2. Deposits increased from $1.098,953,500 
May 28 to $1.152,988.800 July 2 and loans rose from $1,040,-
484,400 to $1.075,031,500. 

F'11re1un Jf:zcha,,.ue, "ilver, Etc.-The gold outflow was 
checked with a shipment of $631,685 on Jnne 2. Some fnr
ther engagements were then announced for shipment the fol
lowing week, but these were subsequently canceled 'in con
sequence of an advence in the rate of exchange at Paris on 
London, and no further gold went out. The ri1-1e in French 
exchange was ascribed to tbe monetary congestion at Paris 
(the gold holdings of , he Bank of France attaining a new 
high point) and to the fact that this led to the transfer of 
large amounts of capital to London for employment there. 
The course of exchange rates was more or less irregular 
throughout the month, but the trend was, on the whole, 
downward, and the close was at the lowest fi~ures of the 
month-4 8520@4 "580 for sixty-day bills, 4 8710<¢4 8715 for 
sight bills and 4 8740@4 8745 for cable transfers. The Bank 
of England considerably increased its stock of gold, and open
market discounts at London for bank bills June 30 were 
down to 1½ p. c. At Paris there was a decline to 1¾, At 
Berlin and Frankfort the rate wa.s as high as 3% at one time, 
but the close was at 2,½ 11D8, Silver in London hardened and 
the quotation June 30 was 26¼d, 

JULY.-rurrP..,,t Even'R.-In the Democratic National 
Convention at St. Louis, the conservative wing triumphed 
and Alton B. Parker of New York was nominated for Presi
dent and Henry G. Davis of West Virginia for Vice-President. 
The platform was silent on the money question but a fter his 
nomination, and before the adj ournment of the convention, 
Judge Parker electrified the country by sending a telegram 
saying that he reg >1 rded the gold standard as firmly and irrev
ocably established, and decliniog to accept the nomination 
if his view in tbat regard was not approved by the conven
tion. After a lengthy debate on the night of the 9th the 
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convention sent answer declaring there was nothing in the 
views expresssd to preclude him from accepting the 
nomination, thus closing the incident. This stand of the 
Democratic candidate was reassuring in business and 
financial circles, since with both candidates sound on 
the subj ~ct of monetary standards the effect was to remove 
the financial question from campaign issues. It was owing 
to that fact, no doubt, that the Presidential eleJtion of 1904 
-exercised so little disturbance in the business world For 
up to within a week or two of election time the apparent 
apathy and indifference to the outcome were a subject of 
common remark, Barring wheat, the crop situation took 
on a favorable aspect. The Department of Agriculture made 
the condition of corn July 1 at 86 ·4, with 2 4 per cent more 
acreage; spring wheat, 93·7, and oats, 89 ·8. Spring wheat, 
however, suffered considerable deterioration during the 
month because of rains and floods , and by August 1st the 
average had been reduced to 87·5. The price of wheat again 
tended upward, and the December option in New York 
closed July 30 at 94%, against 85¼ June 30. Corn fluctuated 
within narrow limito. The promise concerning cotton con
tinued very favorable, condition July 25 being 91·6 , compar
i o~ with 79·7 July 25, 1903, and 81 ·09 for 1902. Middlmg 
uplands in New York ranged from 10·60 July 5 to 11·25 
cts. July 14, with the close July 30 at 10·70 cts. Print cloths 
at Fall River were reduced from 3¼ to 3 cts. Notices were 
posted at the mills July 14 announcing that on July 25 wages 
would be reduced 12½ p. c., but the operatives refused to 
work on these terms and the trouble lasted until the end of 
the year. Another important labor difficulty was the strike 
at the beef-packing establishments throughout the country. 
'This was the result, chiefly, of a disagreement over the wages 
of unskilled labor. It began July 12, and Chicago, Kansas 
City, Omaha and St. Joseph were the points chiefly involved, 
.though about 3,500 men were also ordered out in this city. 
The strike did not extend to the independent meat firms 
:but was directed against the concerns embraced in the so
called Beef Trust. After a few days it was agreed to ref er 
<the questions at issue to arbitrators, and the men were to 
return to work on July 22d; but the s trike leaders were dis
-satisfied with the slow way the men were being reinstated, 
and the strike was immediately renewed. It was subse
.quently extended to the allied trades. thus involving all the 
union employees directly or indire, tly connected with the 
.packing establishments In this city the strike was not re
·,newed until the 10th of the following month. A strike of 
the United Garment Workers in the metropolitan district 
{comprising New York City and vicinity), inaugurated 
.June 22 and involvin!? some 50,000 hand:. in the tailoring 
trade, proved a complete failure. It was ordered because 
the manufacturers had proclaimed the open s nop. Early in 
August the , strike was officially declared ''off.'' Labor dis
turbances also again cropped out in the building trades. 1n 
the Birmingham (Ala.) district about 6,000 union coal 
miners quit work July 1; owing to the lack of 
fuel many of the iron furnaces had to be blown out. 
In the Colorado mining conflict bowever, Governor Pea
body withdrew the military from the Cripple Creek District 
on .July 26 and announced that not a member of the Na
tional Guard now remained in active Fervice in the State 
a condition, he stated, which had not existed since Sept. 4, 
1903 A reduction of $3 a ton was made in the price of tin 
plate by the constituent companies of the U. S. Steel Corpo
ration. Very disturbing incidents, th1 e11tening inter, a
tional complications, arose out of the Russo-Japanese war. 
The Russian Government had sent vessels belonging to its 
volunteer fleet through the Dardanelles as merchant ships 
and had then commissioned them as men-of-war for the 
purpose of se -, rching neutral sbips for contraband. One of 
the ships seized in these searches was the '·Malaccd," carry
rying a cargo of war materia1s destined for British store
houses at Hong Kong. This seizure in the Red 
Sea gave rise to a vie lent feeling of resentment in Great 
Britatu. The pr;ce of consols declined sharply, our foreign 
exchange market advanced, and all the financial 
centres gave evidences of deep alarm. Russia was forced to 
-comply with the demand of the British Government for the 
xelease of the captured vessel, which served to allay excite
ment; but later the action f the Vladivostock squadron in 
sinking the Knight Commander threatened to produce new 
complications, though as to this, also, the Russian Govern
ment gave satisfactory assurances. On the field of battle 
the Russians suffered many reverses. On the 28th the Rus
sian Minis+-er of the Interior, De Plehve, was assa-:sinatec!. 
British consols were down to 88 at the close of the mo "lth, 
.againat 90½ June 30. Cash in U. S. Sub-Treasuries was re
duced from $283,101,·602 to $274,344,925. Government depos
-its in national banks further decreased from $113,688,618 to 
$112,6rn, 766. Bank circulation increased from $4 · 2, 759,4l9 
:to $U5,025, 156. In Canad• the bill for building the Grand 
Trunk Pac. Ry. became a law. In Great Britain the Cham
•beda.in Tariff Commisflion made its report concerning tariff 
-duties-see V. 79, p. 475. The U.S. of Colombia gave notice 
-0£ intention to resume full diplomatic relations with the 
United S.ates. An arbitration agreement between Great 
Britain and Germany was signed. Paul Kruger, ex-Presi
dent of the former Transvaal H.epublic, died. The Rosebud 
Indian Reservation, in South Dakota, was opened to settle-
ment. · 

Railroad Events and 8toek E~change Ma'fef'R, - There was 
considerable revival .of aotiving on the Stock Exchange, and 
July 6th the sales reached 810 191 shares, being the largest 

day's business since the previous March, whe1' the Northern 
Securities decision caused an unexpected ht .Bt of aot.ivity. 
On several other days, also, the sales ran above 800,000 
shares. Judge Parker'i:1 gold telegram and the convention's 
action thereon were favorably regarded and were considered 
highly signHicant as indicating the trend of political events. 
The encouraging outlook for the corn and cotton crops also 
played an important part in advancing prices. Later, owing 
to the strikes referred to above, and the apprehension caused 
by the Russian seizures, dealings fell off and prices receded 
somewhat. As indices of the course of prices, Atchison com. 
moved up from 72¾ July 1 to 79½ July 19 and closedJuly8C 
at 76}~; Mil. & St. Pa.ul com. rose from 143¼ July 1 to 149¾ 
July 20 and closed at 146¼'; and Pennsylvania advanced 
from 115¾ to 121¾, and closed at 119¼, In the U.S. DlS
trict Court for the District of New Jersey, Judge Bradford 
continued the temporary injunction to restrain the Nor. 
Securities Co from carrying out its proposed plan for the 
distribution of its assets. Un. P<tc. com. was particularly 
strong by reason of that fact and sold up from 88¼ to 99, 
closing at 94½, Detroit Southern was placed in receiver's 
hands. Through the new interests in Cin. Ham. & Day, 
Ry., control to the latter of the Pere Marquette Ry. was 
secured. N. Y. Central acquired a large interest in sev
eral troll<'y roads in Central New York, namely the Utica & 
Mohawk Valley, the Syracuse Rapid Transit, the Rome City 
Street Ry. and the Oneida Railway Co. It was definitely 
announced that the voting trust in the shares of the Read
ing Co. would terminate with the payment of the next divi
dend on the 1st pref. stock. The New .England RR. offered 
for sale $10,000,000 4 p. c. bonds for delivery Dec. 31 to take 
u o a corresponding amount of maturing bonds, and J. P. 
Morgan & Co. took the entire issue. Huntingdon & Broad 
Top Mountain passed its semi annual dividend on the com . 
stock and reduced that on the pref. from 3½ to 2½ p. c. 
The Peop1e's Gas Light & Coke Co. sold $4:,800,000 refundins 
5 per cents to take up maturing bonds. The Brooklyn Rapia. 
Transit Co. sold $\00 1,000 of its 4 p. c, refunding bonde 
The Mex. Central Ry. sold $10,000,000 2½-year 6 p. c. notes 
The Westinghouse Elec. & Mfg. Co. solct $4,000,000 3-yea 
5 p. c. notes. 

The Mo,-.ey Market.-There was no abatement of the ease 
in money, the range for call loans for the whole month being 
½@1½. Time loans at the close were a shade firmer, espec
ially for the longer dates, rates being 2 for sixty days, 2½ 
for ninety days, 3 for four to five months, 3½@3¾ for six to 
seven and 4 p. c. for eight months. Commercial paper con
tinued in good demand, with the supply moderate; closing 
rates were 3½@8¾ for double names 11nd 3¾@4¼ for 
prime and 4½·oo5 for good single names. Surplus reserves 
of the Clearing-House. banks got up to the remarkable 
figure of $55,98~),600 July 30 and rose still higher the 
next month. Money holdings expanded from $324,281,200 
June 25 to $357, ~31,0 ·o July 30. Loans increased from 
$1 ,066,813,200 to $1,097,338,100 (having been still higher 
July 23 at $1,09\849,200). and deposits for the first time 
on record passed the 200 million mark, being on July 30, 
$1,20t,965,600. 

Fvreign ExchangP,, Silver, Etc -Exchange, while more or 
less irregular, was inclined to be weak the first half of the 
month. The chief feature was the large and continued offer
ing of finance bills in anticipation of expected heavy exports 
of cotton and other commodities later in the year. The) low 
point was reached on the 18th. After that sterling rose 
rapidly, the "Malacca" incident having changed the whole 
trend of things. The sharp rise in open market discounts in 
London had a direct influence upon our exchange market, 
and there was also a demand for remittance to pay for se
curities sold for London account. The dra ~ing of finance 
bills was almost entirely suspended the rest of the month, 
and as the previous offerings of such bills had created quite 
a short interest in exchange, the effect was to cause an ex
ceedingly rapid rise in sterling. On the 27th the indications 
seemed to point to gold exports, but no shipments occurred. 
With the relaxation in the political tension in London a 
downward reaction took place the last few days R1:Ltes July 
18 were 4 8440@4 8465 for sixty-day bills, 4 8690 <t 4 8705 for 
sight and 4 8725~4 8735 for cable transfers On the 27th 
quotations stood, respectively, at 4 8520 t4 8530, at 4 8795 ¢ 
4 88 LO and at 4 8950 'd4 8860, and the close July 30 was at 
4 8505@4 8515, at 4 8770@4 8775 and at 4 8910@4 8820, Open 
market discounts in London at the close were 2½@3, at 
Paris 1% and at Berlin and at Frankfort 2¾ . :--1lver in 
London continued to advance, getting up to 27d. July 29; 
the close was at 26½d, 

AUGUST.-Ourre,it Events,-Unfavorable developments. 
occurred in the iron and steel trades. The demand had 
fallen away quite generally, but what provoked chief trouble 
was the action of the Republic Iron & Steel Co. in taking a 
l,uge order for the conversion of pig iron for the Pittsburgh 
Steel Co. at a price which made the billets stand at only 
$ 9 25 a ton as against the schedule rate for billets of $2~. 
This wa, followed on the 16th by a. redllC,tion of from $4 to :$7 
per ton in nailsantl wire products by the Amer. Steel & Wire 
Co., a constituent property of the U S. Steel Corporation, and 
pretty general demoralization in iron and steel prices en
sued. In the beef-packing strike the men employed by the 
packers in this city again quit work August 10, but it quickly 
became apparent that their struggle was a hopeless one. 
At Chicago and other points the indications also pointed to 
early collapse. The troubles in the building tra lea ( which 
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had their or1gm in the demand made the 13rh of the 
previous month on the contractor building the Rapid 
Transit Subway and which demand was not complied 
with) assumed increasing dimensions. In violation of 
the arbitration agreement existing wiih the Building 
Trades Employers' Association strikes were called on 
numerous buildings throughout the city by various of 
ih➔ unions composing the Building Trades Alliance. In re
t11Tn the Board of Governors of the Employers' Association 
on Aug. 4 declared a lock-out against all the unions in the 
Alliance . and on Aug. 13 notice was given that if the strikers 
did not return to work by the 22d the members of the Em
ployers' Association would proceed to hire others to take the 
place of the strikers under a general arbitration agreement. 
Philip Weinsheimer, the President of the Building Trades Al 
liance, was indicted for extortion and resigned his p::>sition; 
the following October he was convicted of the charge by 
a jury. Speculation again broke out in the price of whea ' . 
Reports were received of serious damage to spring wheat 
from rust and other causes, some estimates making the 
country's total wheat crop (winter and spring combined) 
only 500,000,000 bushels. Though the Agricultural Bureau 
the next month placed the condition of spring wheat Sept. 1 
only 66 ·2, against 87·5 Aug. 1, these reports proved greatly 
exaggerated. December wheat in this market advanced 
from 94% July 30 to $1 16¼ Aug. 20, the close Aug. 3 L being 
$111%, Aug. 11 the export of maize, oats, potatoes, etc., 
etc., from Austro-Hungary was prohibited. Roumania alao 
put a ban on exports of maize and forage articles generally. 
An upward spurt likewise again occurred in cotton. The spot 
price here was 10·70 cts. Au ;, 1, 10·45 cts. Aug. 3, 1 t ·G5 cts. 
Aug. 30. with the close Aug. 31 at 11·50 cts. The rapid rise led 
to the suspension of H.F. Page & Co. at New Orleans on the 
24th. Print cloths at Fall River advanced from 3 to 3¼ cts. and 
dropped back to 3 cents. The strike of the cotton mill oper
atives continued. The Russian fleet at Port Arthur made 
an un--uccessful attempt to escape; tbe fleet was scattered, 
part of the ships being forced to return to Port Arthur and 
part being crippled and obliged to seek refuge in neutral 
ports. At the same time the Vladivostock squadron, in 
seeking to effect a juncture with th-:i Port Arthur squadron, 
was seriously damaged, one of the ships being sunk. At the 
close of the month a great land battle between the Russian 
and Japanese forc :-s was in progress before Li.ao Yang, it 
being estim~ted that some 400,000 to 500,000 men, 
counting both sides, were engaged. The battle continued 
for over a week, and early the next month news was re
ceived of the signal defeat of the Russians. It was supposed 
this meant the early termination of the war, but it later 
appeared that Gen. Kuropatkin had managed to effect a re
treat to Mukden with his whole army. The U.S. ~teel Cor
poration purchased the wire plant of the Trenton Iron Co. 
The Galveston sea wall, built to protect the city against 
future inundations, was completed. On Aug. 27 a procla
mation was issued by the Canadian Government under the 
Act of 1903, imposing a dnty of $7 per ton on steel rails. 
The Devil's Lake Indian Reservation, in North Dakota, com
prising about 88,000 acres. was opened to settlement. A 
terrific tornado swept over the Twin Cities (St. Paul and 
Minneapolis), causing a number of deaths and damaging 
property to the extent of about $~,000,000. 

Railroa t EvMtl and Stock Exchange Matters.-The stock 
market showed increased animation and a very substantial 
advance in prices took place. Early in the month, Metro
politan Street Ry. stock and Metropolitan Securities shares 
rose sharply on rumors of a combination (which however 
proved unfounded) with the Interborough Rapid Transit Co., 
and later the whole market developed buoyancy. U. S. 
Steel stocks continued very strong in face of the situation 
in the iron and steel trade. Un. Pac. com. rose from 94% to 
101¼, So. Pac. from 48¾ to 57½, Reading from rH% to 63, 
Pennsylvania from 118½ to 126½, N. Y. Cent. from 118¾ to 
124.%, Mil & St. Paul com. from 146½ to 155¾, The close 
was at some decline from the best figures. Some of the low 
priced stocks were whirled UP- even more than the active 
list; Hocking Valley com. being advanced from 69 to 84½ 
and St. Louis Southw. pref. from 33 to 47%. A sale of the 
Sf.aboard Air Line stocks owned by J. L. Williams & Sons of 
Richmond and J. Wm. Middendorf & Co. of Baltimore to tbe 
Ryan-Blair interests was effected. J. P. Morgan & Co. 
offered the unsold portion of the $ W,000,000 collateral 4 p. c. 
50-year bonds of the Atlantic Coast Line RR. secured by a 
controlling amount of the stock of the Louisv. & Nashv. 
Ill. Cent. sold to Speyer & Co. $2,663,000 Omaha Div. 1st 
mtge. 3s due 1951. An offer was made to purchase the out
standing pref. stock of the Cincinnati Hamilton & Dayton; 
a $7,700,0 0 one-year loan was negotiated for the pur
pose. The Toledo Ry. & Terminal Co. sold $3,500,000 4½ p. 
c. bonds tue 1954. Westinghouse Elec. & Mfg. Co. offered 
shareholders $2,5 10,000 new stock at $80 per share of $50. 
Chic. Gt. Western omitted the dh-. on its pref. "A" stock. 
The annual div. on Des. & Fort Dodge pref. was made 5 p. c. 
against the previous 7 p. c, Cent. of Georgia declared the 
full 5 p c. on its 1st pref. income bonds and 2 p. c. on the 2d 
pref. incomes, the latter the first dividend ever made. The 
quar. div. on U.S. Cast Iron Pipe & Foundry was increased 
from 1 to 1¾' p. c. Col. Fuel & Iron Co. funding plan and 
agreement was declared effective. 

1.he Money Mark~t.-Th9 flow of currency to the interior 
began and there were also exports of gold from this country, 
but monetary conditions remained unchanged. Surplus 
reserves of the Clearing Honse banks rose still higher, reach• 

ing $58,613,075 Aug. 20 the maximum c,f the year and were 
$57,375,400 Aug. 27. Money holdings Aug. 20 got up to 
$ j61,005,700, also the year'~ maximum, with the amount 
Aug. 27 $359,201,100. Neitherloans nor deposits showed any 
very great changes. The range for call loans at the Stock Ex
change for the month was ½@1¼; time loans Aug. 31 were 
2 for sixty days, 2½ for ninety days, 3½ for four to six 
months. Commercial paper was 3½@3¾ for double names, 
3¾@4 for prime and 4½@5 for go:>d single names. 

F ure'igf/. Excha11ge, 8ilver, Etc.-Exchange was strong aud 
higher the early part of the month and some r:nagements of 
gold for Europe were announced, but these were subsequently 
canceled. After about the 10th, however (when 60-day bills 
were 4 85551i4 8565, sight bills 4 8840@4 8845 and cable trans
fers 4 89@4 8910), the market evinced a downward t endency. 
Purchases of stock for European account were t~en noted 
a nd there alsJ appeared to be evidences of a disposition to 
renew the drawing of bills (previously suspended) against 
future exports of cotton. The market the rest of the month 
was rather irregular but gravitated t owards a lower basis, 
prices Aug. 29 being 4 8475 ~~4 8!85 for sixty-day billa, 4 8735 
@4 8750 for sight and 4 8790 ~4 88 for cable transfers. An 
upward reaction occurred at the close, makrng quotations 
Aug. 31 for the three classes of bills 4 8485@4 8490, 4 8750~ 
4 8755 and 4 88@4 8805. While there were no exports of gold 
to Europe, shipments to Uuba in connection with the Cuban · 
loan continued throughout the month, the aggregate exceed
ing $7,000,000 (besides nearly $3 .000,000 in U.S. currency), 
and there was also a shif)ment of $500,000 to Argentina Aug. 
25 and another of the same amount Aug. 31. Discounts 
Aug. 31were213-161D2½ at London, 1¼ at Paris and 2¾@ 
2½ at Berlin and Frankfort. Silver in London fluctuated 
between 27d. and 26 3-16d. and was 26¾d. Aug. 31. The 
India Government was a steady purchaser. 

SEPTEMBER -Current .Events.-Further cuts occurred 
in the prices of steel and steel products, and on the 19th the 
Steel Billet Association formally marked down billets from 
$23 a ton to $19 50, while at the same time the schedule 
price on sheet steel and tin bars was reduced $2 a ton -re
ductions in some other steel products having come earlier 
in the month These lower fi~ures stimulated consumption 
and a greatly improved tone developed in the trade. The 
beef-packing strike was definitely terminated. On the 31 
the local union voted to end the tight in this city, and on 
the 8th the Amalgamated Meat Cutters & Batcher Work
men's Union, through its President, declared the national 
strike at an end In both cases the men gained absolutely 
nothing, the companies retaining their competent non-union 
help. The strikes in the building trades continued, but the 
outlook here also improved, inasmuch as some of the unions 
connected with the Building Trades Alliance severed their 
connection with t oe latter body and made independent 
agreements with the Building Trades Employers' Associa
tion, A threatened strike of the elevated employees in this 
city was averted. In view of the early opening of thP- new 
subway in this city. the brotherhoods of Locomotive Fire
men and Locomotive Engineers, backed by the Amalga
mated Association of Street & Electric Railway Employees, 
had demanded the same pay for motormen in the Subway 
as had been granted the old locomotive engineers on the 
elevated roads ( when the motive power on these was 
changed to electricity), namely, $3 50 for a nine
hour day, while the Rapid Transit Co., was willing 
to pay only the ordinary rate for electric motormen, $3 for a 
ten-hour day. A compromise was reached by the Rapid Tran
sit Co. agreeing to pay $3 50, but for a ten-hour day. The 
coal miners' strike in Colorado was officially called "off;" 
the national organization had withdrawn support from the 
local body the previous July. There was much uneasin -ss 
regarding the effects on the leading crops of unfavorable 
weather conditions. Frosts occurred over a good part of 
the corn belt on the nights of the 11th, 12th and 13th and 
a~ain on the ~0th, 21st and 22d, and a very excited speculation 
was carried on in both wheat and corn. It later appeared 
that relatively little damage was done. December wheat 
in this market, after getting down to $1 09 per bushel, ad
vanced to $1 20% Sept. 13. The close S.:ipt. 30 was $115¾. 
0 Ning to the scarcity of good. grade wheat, shipments of 
Pacific Coast wheat were made to millers as far East as New 
York. The Agricultural Bureau report, issued Oct. 3, m 1de 
the condition of cotton 75 8 Sept. 25, agains t 81·1 Aug. 25; 
but in Sept., 1903, the average had been only 65·1 on a 
smaller acreage Spot cotton in New York declined from 
11 ·50 cts. Sept. 1 to 10·60 cts. Sept. 30. A significant event 
indicative of a change for the better in the industrial out
look was the announcement early in the month that notices 
bad been po:'!ted in the shops of the Pennsylvania RR. at 
Altoona, Pa., and elsewhere, placing some thousands of 
men on full working time, ten hours a d~y with half
holiday 81:1,turdays. It was stated that at the Altoona shops 
only 32 hours a week had been the rule since the previous 
May, At a Peace Congress at St. Louis of the Inter-Parlia
mentary Uniou resolutions were adupted requesting Presi
dent Roosevelt to call a second Peace Conference, at The 
Hague -a request with which he complied the following 
month. Prince Sviatopolk-Mirsky was appointed R 11ssian 
Minister of the Intarior, to succeed the late M. de Plehve; 
he announced adherence to a liberal program. Col. Young
husband, head of the British Mission, negotiated a treaty 
between Thibet and Great Britain, giving the latt~r a large 
measnre of control over that country. 
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Ra1lroad EventB and Stock Exchange Mattertt .-A further I the September frosts he.d done little damage, thus confirming 
large rise in prices occurred and unmistakable buoyancy the expectation of large crops all except wheat, and even 
and activity developed. On several days the sales on the , in the latter case, instead of only 500,000,000 bushels, the 
Exchange exceeded a million shares, though this record was figures pointed to a yield of 552,000,000 bushels Owing, 
not maintained the latter half of the month. Steel Corpora- however, to the poor grade of the wheat and the prevailing 
tion: shares were the dominant feature, the transactions in high prices, numerous large flour mills applied to he Treas
the same being on a very large scale. The pref. rose from ury Department to have their plants bonded so that they 
61½ to 74¼ and the common from 12½ to 18%, The might use Canadian wheat and export the flour without 
strength of this property gave tone to the whole market, having to pay the duty of 25 cents per bushel imposed on 
and the close was at nearly the best figures in the case of foreign wheat. A liberd interpreta•ion of the drawback 
many of the more active stocks. Mil. & St. Paul com. rose provision of the tariff law was asked for the same reason. 
(takin~ the low point, which, generally, was at the After some decline, the Dec. option for wheat in this 
beginnmg of the month) from 154 to 160½: Pennsylva- market rose from 111½ Oct. 7 to 120 Oct. 24, with 
nia from 124¾ to 132¾; Canadian Pacific from a reaction to 115¾ at the close Oct. 31. Dec. corn 
124¼ to 131; N. Y. Cent. from 122 to 129¼; Un. Pao. from ranged between 54¼ and 58¼ and closed at 56½, 
96¾ to 1031/s; Cent. New Jersey from 170 to 182½, and Balt. Middling upland cotton in New York declined from 10·60 
& Ohio from 86¾ to 90¾', Some exceptional advances were cts. Sept. 30 to 9·90 cts. Oct. 27, and was 10 cts. Ocr. 31. 
Atlantic Coast Line 121 to 138½: Buf. Roch. & Pittsb. com. Some exceedingly disturbing incidents arose in connection 
130 to 162; Del. Lack. & West, 272¾ to 800, and Consolida·ed with the Russo-Japanese war. Monday morning, Oct. 24, 
Gas 195½ to 211. Union Pacific interests purchased a news was received that the Russian Baltic fleet, while on its 
large minority interest 1$25,000,000l in ' the Atchison To- way to the Far East under command of Admiral Rojest• 
peka & Santa Fe. Stockholders of the Chic. & Alton Rail- vensky, had on the previous 8aturday·morning encountered 
roact authorized $.5,860,000 of 3 p. c. bonds under the mort- an English fishing fleet in the North Sea and for some unex
gage of Oct. 1, 1899. Shareholders of the Mo. Kan. & Tex. plained reason bad fired on the same, killing some of the 
authorized a 1st and ref. nitg. for $40,000,000; bankers in fishermen and sinking one of the trawlers. Intense ir,digna
this city and Boston offered for sale $2.347,000 Texas & Ok- tion was aroused throughout Great Britian by the act. The 
lahoma. 1st mrg. 5s, being an issue a•sumed by the M. K. & English Ministry immediately made representations to the 
T. The New Yolk & Canada (part of the Del. & Bud. sys- Russian G vernment. The Czar personally expressed his 
tem) authorized $5.00•t,000 pref. stock, which was given to deep regret, but the English were not in a mood to be ap
the Del. & Hud. in payment for the bonds whioh the latter peased by mere words. Fortunately on the 28th, through 
took up May 1, 1904. Pittsb. Cin. Chic. & St, L. eold $9,- the good offices of the French Foreign Minister and the 
000.000 consol. mtg. 4 p. c. bonds to a srndicate, in part for French Ambassador to England, it was agreed to constitute 
refunding and in part for general purposes. The Southern a court of inquiry under the Hague Tribunal to investigate 
Ry. made an issue of $2,955,000 4½ p. c equipment trust and determine the facts. Earlier in the month a battle of 
certs. At the annual meeting of the N. Y. Ont & West. the vast dimensions was fought by the Japanese and Russian 
old managem ... nt was continu..,d, but a plan was announced armies before Mukden. General Kuropa kin had issued 
for depriving the voting trust of its control over the prop• a pronunciamento to the Russian troops announcing that 
erty by the payment of a dividend of 3 p. c. and the creation he at length had sufficient forces to take the offensive. 
of a new $12,000,000mortgage. Kuhn, Loeb & Co. announced The battle began on the 9th and lasted until the 
that the pref. stock of the Chic & Al. Rv. depo!:-ited with 18th, the two armies fighting each other to a 
them under the agreement of December, 1903, bad been sold stand-still. The Russian losses alone in killed and wounded 
for cash, the proeeeds giving shareholders $84 per share. On 'Yere officially stated at 33,250. The North Sea affair caused 
account of the labor distu rbances in the Colorado mining a fall again in British consols, which Oct. ~7 were 87¾, the 
district the Col. & Southern decided to omi· the semi an- close Oct. 31 being at 88. Among the deaths of the month 
nual div on the 1st pref stock The quarterly dividen,j on were those of Senator George F. Hoar of Massachusetts and 
Int. Steam Pump com. was reduced from 1 p. c. to½ A Sir William Harcourt in Great Britain Treasury cash was 
plan for the merger of the American Tobacco Co, the Con- materially reduced, being $267,367,293 Nov. 1 against $~75-, 
solidated Tohacco Co and the Co1.;t nental Tobacco Co was 367,824 Oct. 1. National bank circulation was St24,530,581 
announced; V 79 p. 1025 Oct. 31 against $4:22.014,715 Sept. 30. An American and 

'1 lie M .. ,,ey Market. - Money rates stiffened somewhat, leav- European svndicate headed by Speyer & Co. took the new 
ing them still low, however. AL the :,tock Exchange the $40,000,000 United States of Mexico 4 p. c gold bonds. The 
range for call loans during the month was ½ <a2-½ p. c., Alaskan telegraph and cable system was completed, bring
though the high p ~int was not reached until the last day ing the Nome and Be1ing Straits regions in direct communi
and was due to preparations for the October interest and cation with the United ~tates over an all-American route. 
dividend payments. Trust companies made no loans on President Roosevelt i!-1sued a call formally proposing a sec
call, as they could not get above 2 p. c. Time contracts at ond Peace Con~ress at The Hague; the subseqent responses 
the close were at 3 for sixtv days, 314 for ninety days and were very satisfactory, though Russia expressed unwilling-
3½@3¾ for four to six months; commercial papn was 4½ ness to take part until after the close of the war with 
for double names and 4½@5 for prime and 5½ u 6 for good Japan. 
single names. Surplus reserves of the banks fell away in R ,ntroad EvPnts and Stock Ea,ehange Matters -The 
the most striking manner, droppi, ,g from $57,375,400 Aug. activity and buoyancy on the Stock Exchange attained ex-
27 to $19,913,4~5 Oct 1. 1\-Ioney holdings between the same traordinary dimensions. The latter half of the month 
dates were reduced frcm $359,201,100 to $323,112,700, the loss transactions on several days reached close to 2,000,000 shares, 
having been , aused in the main by stiipments to the interior. aggregate sales for the month being 3i,574,449 shares. So 
Loans increased instead of diminishing, and for the first violent was the upward movement at times that Mil. & St. 
time passed the 1,100 million mark, being $1,143,033,\J00 Oct. Paul com (an active stock) on one day advanced 7 points. 
1, against $1,099,057,2 110 Aug. 27. Deposits Oct. 1 were The strength of the Steel sh ➔ res continued, the common 
$1,212,797,110, against :U,207,302,800 Ang. 27. rising to 223£ and the pref. to 83¾ Taking the high and 

Foreign r aJch myt>, .'itl1:er, etc.-Foreign exchange was weak low potnts of the month Mil. & ot. Panl com. ..dvanced 
almost the entire month and declined sharply. There was a from Hi8¼ to 175¼; Del. & Bud. from 169-½ t 186¾; Penn
guod demand for bills to remit for stocks s0ld here on sylvanil\ from 131¼ to 138½:; N. Y. Central from 126 
European account, which, however, had little effect in inter- to 136½; Union Pacific common from 112 to 113¼; 
rupting the decline. Commercial drafts against grain were Outario & Western from 3-l to 47½: L. & N. from 127 to 
in only limitEd supply, the speculation in grain having to 137¼; Minn. St Paul & Sault 8te. Marie com from 74~.( 
checked the demand for these staples, but there were liberal to 95; Lackawanna from 290 to 32~, and Amal C pper from 
offerings of drafts against cotton shipments, with expecta- 58¾ to 7 ¾' In some cases the highest prices were reached 
tion of a still larger supply of such bills in the immediate the last day; still, in the closing week, the North St:'a inci
ftiture as a result of the free export movement of that staple. dent and the resumption of gold exports caused a setba !It, 
At the same time, the advance in money rates here encour- so that the close in most instances was at a recession from 
aged the resumption of operations in finance bills. f500,000 the best figures Control of the Ontario & Western was ac • 
gold was sent to Argentina Sept. 3, and a similar amount quired by the N. Y. New Haven & Hartford; the latter also 
Sept. 15, but with the great decline in exchange there was b •ught some more trolley roads. A call was made for re• 
talk at the close of e~rly imports of the mt>tal from Europe. demption on Ft-b 1, 1905, of the entire isme of Oregon Short 
Si'xty day sterling bills Sept. 30 were 4 8340@4 8850 against Line 4 p c. and participating bonds of 1902, of which $82,-
4 S-465@:1 8475 Sept. 1; sight bills, 4 81>50@4 8555 against 491,000 were outtJtandiag; this it!s11e is secured by a corre• 
4 873 1(a4 8:45 and cable transfers 4 8595<w4 86n5 acrainst sponding 11mount of North. Securities stock, which latter 
4 8785@4 8795. Discounts in London eased off to 2¼ra2_%; at touched 119¼ in the outside market A local event was the 
the Continental centres, they were higher, however, being opening to traffic of the subway or underground railroad in 
1,% Sept. 80 at Paris and 3¼ at Berlin and Frankfort; at this city. Can Pacific stockholders authorized $2'>,50 1,000 
these German centres the rate at one time was 3½. Silver new stock, oi which $16,900,000 was offered to shareholders 
in Lond n got down to 26d. Sept! H but subsequently im- at par. <Jentral Pacific Ry. sold $8,300 000 4 p c. bonds 
proved to 26,'1/gd.; the close was at ~6 11-16d. e:uar by ~o Pac Company. Lehigh Valley disposed of 

$15,000,001 4 p c. gen consol mort. bonds in part to refund 
OCTOBER -Current Events,-Tbe improvement in the 59,900.000 of maturing obligations Norfolk & Western 

iron and steel trades continued to gain force, and evidences placed 5,0 0.000 of its new 4 p c 40 year div 1st lien and 
of a genuine and very pronounced revival of activity were gen mort. bonds. Des Moines & Fort Dodge sold $3,072,
visible on every side. Southern iron producers withdrew 000 bonds of 11-35 to take up a like amount of bonds matur 
altogether from the Cbicago market, anrl at the close of the ing Jan 1, 1905 The Public Service Corporation of New 
month No 2 fo ndry pig at Birmingham was $L2 a ton, Jersey placed $7.2 0,000 5 year 5 p. c col trust notes Re
making an advance of $2 50 in six weeks. Prices for some puhlic Iron & Steel secured a loan of $7,000,001) on two 
finished forms of iron and steel ljls..> moved upward. The and three year notes tbr ugh the First Nat. Bank of Chicago 
monthly report of tbe Agricultural Department showed that on a 6 p. c. basie. West Jersey & Seashore stockholders 
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were given the right to subscribe to $1,264,000 new stock at 
:par; the company also sold $1,000,000 1st consols The West
mghouse Elec. & Mfg. Co created an issue of $15,000,000 5 p.c. 
20-yr. debentures to be disposed of from time to time as 
needed The stockholders of the Crucible Steel Co author
ized a new bond issue for $7,00 '.),000. Pressed Steel Car Co 
decided to suspend dividends on its common stock 

The Money Market. Money on call at the Stock Exchange 
in Oct<'ber ranged from 1½ to 2½, with the close Oct. 31st 
2@2½, the gold exports having made lenders firmer in their 
views. On time the quotation Oct. 3 l was 3 for sixty days, 
3½ for ninety days to four months and 3¾@4 for five to six 
months. Paper was 4 for double names and 4@4½ for prime 
and 5@6 for good single names. Surplus reserves were 
further sharply reduced the first week, dropping from $19,
~13,425 Oct. 1 to $12,63~,900 Oct. 8, and were $16,i93,650 
Oct. 29. Money holdings decreased from $323,112,700 Oct. 1 
to $318,955,900 Oct. 8, and then increased to $317,902,200 
Oct. 29. Deposits were reduced from $ 1,212,797,100 Oct. 1 to 
$1,193,237,700 Oct. 15 and then recovered to $1,204 434,200 
Oct. 29. Loans first increa•ed to $1,145,989,200 Oot. 8, 
dropped the next week to $1,134,013,400 aod then recovered 
to $1,142,286,6 0 Oct. 29. 

J;,n-etgn E:r:change, Silver, Etc. -The course of exchange 
was completely reversed. While at the end of Septem her 
imports of gold appeared probable, the close of October saw 
an outflow of the metal under way, $3,283,557 being ex
ported the last week to France. On the 11th the Imperial 
Bank of Germany raised its rate from 4 to 5, and consider
able monetary tension developed at the German financial 
centres, said to be due to the neg11tiati t•n of a joint issue of 
150,000,000 marks Treasury bonds by the Imperial and Rus
sian Governments. There was a continued demand on 
London for gold for Paris and Berlin, and the price of gold 
bars was repeatedly advanced so as to prevent withdrawals 
from the Bank of England, To en ourage gold exports from 
New York the German and French banks allowed interest 
for ten days on shipments of the metal. Up to about the 
10th rates for sterling were irregular, but thereafter the 
movement was upward. Commercial drafts were mainly 
against cotton exports, there being few grain bills. There 
was a demand for exchange for remittance to London for 
imports of Australian gold at San Francisco. Likewise a 
demand to pay for stocks sold for European account, 
the rise on our Stock Exchange having induced 
considerable selling. The last week the inquiry for 
bills was also increased as the result of the Anglo-Russian 
incident. Oct. 10, quotations were 4 8320@4 330 for sixty
day bills, 4 85 :5@4 8535 for sight and 4 8570JH 8575 for cable 
transfers. Oct 81, aftH some fractional recessions, they 
were 4 8410@4 8415, 4 8670@4 8675and 48705@41-1710. Bullion 
in the Bank of England was reduced £2,301,137 in the four 
weeks ending Oct. 27, and open market rates were higher all 
around, being Oct Hlst 2½ r11 3 at London, 2 11-16 at Paris 
and 4 at Berlin and Franki"ort . Silver at London remained 
very steady, with the price Oct 31st 26 15-16d, · 

NOVEMBER.-Ourrent Event.<J,-At the Presidential elec
tion, Nov 8, President Roosevelt received popular endorse
ment by an overwhelming majority All the indications 
had foreshadowed his triumph, the odds in his favor in the 
betting having increased until they were 10 to 2 Theim
mediate effect of the event was to stimulate further the 
rising tide .of speculation on the Stock Exchange, Other 
favorable developments contributed to the same end. l he 
revival in the iron and steel trades became still more 
marked. Nov 15, the Steel Billet Association advanced billets 
from $19 50 to $'H; less than two months before, namely, 
Sept. 19, they had been marked down from $23 to $19 50 At 
meetings of the different associations of manufacturers prices 
for various finished articles were also marked up, though a 
conservative policy was here followed. Great activity like
wise continued in copper, under the large exports of the 
metal, Lake copper getting up to 15 ¼ cents a P.<?und. The 
speculation in the copper shares· became still more pro• 
nounced. The metalliferous ore strike in Colorado, begun 
in :--eptember of the previous year, was officially terminated 
Nov. 80 by the Western Federation of Miners; the mine 
owners had long previously filled the places of most of the 
strikers, Middling upland cotton io New York, after 
moving up to 10·25 cts., Nov. 11, Nov , 30 was only 9·30 cts 
The cotton goods trade remained an exception to the 
general rule of prosperity, and an attempt by the 
mill owners at Fall River to resume work Nov. 14 failed 
On rumors of damage from drought to the fall sown grain 
in this country and damage to the wheat crop in Argentina 
from excessive rains, Dec, wheat in New York on Nov. 14 
got up to 121¾. Closing Nov. 80 at 115%. On the 18th, Secre
tary Shaw made a call on the banks for 25 p c of the U.S. 
deposits still held by them, 10 p. c to be paid over by Jan. 15 
and 15 p c by March 15. U. S deposits in the banks Dec 1 
were $112,041,489 against $114,558,482 Nov. 1. Cash in sub
Treasuries increased from $267.3fl7 293 Nov. 1 to $269,112,970 
Dec. 1. National bank circulation rose still higher, the 
amount afloat on bonds Nov 30 being $427,947,50-5, against 
$424,530,581 Oct 31 and $387,273,623 Jan 1 Sec ~haw noti
fied the banks that all State and municipal bonds still de
po~ited as security for public moneys must be withdrawn by 
Jan . 1. British consols declined to 87½ .Nov 4 on reports of 
a hitch in the Anglo-Russian negotiations over the conven
tion for settling the attack the previous month on the English 
fishing flpet, but the matter was subsequently arranged and 

the price Nov. 30 was 88 5-16. A Japanese 6 p. c loan for £12,-
000,000 was brought out, half in this country, half in London. 
The issue price was 8~ and int., and the loan was largely 
oversubscribed both here and abroad, the applications tor 
the £6,000,000 offered in London being £80.000,000 New York 
City sold $15,000,000 more 3½s, making $75,Ufl0,OO0 puolicly 
pJaced by the city during the y~ar In the Russo-Japanese war, 
the Japanese finally Elucceeded after repeated repulses in 
capturing 203 Metre Hill at Port Arthur .Nov 30, this hill 
commanding the harbor at Port Arthur, and enabling the 
victora the next month to destroy the Russian ships still 
remaining there The ocean steamship war was in great 
part settled and rates pretty generally restored A severe 
storm on the night of Sunday, Nov 13, accompanied by 
rain, ~leet and snow, interrupted telegraph and telephone 
service so seriously that on Monday, the 14th, this city was 
almost completeJy cut off from the Wei>t and south. The 
damage to the wires on this occasion is said to have had its 
only parallel in the great sleet storm of Feb 1902 and the 
blizzard of March 1888 The New York Produce Exchange 
began dealings in pig iron storage warrants Secretary Hay 
arranged a series of limited arbitration treaties rsubject to 
the approval of the U. s. Senate I with France, Germany, 
Italy, Great Britain and other C()Untries As a result 
of the more liberal poli y inaugurated by Prince Sviatopolk
Mirsky, a conference of thEi' Presidents and other representa
tives of the Zemstvos or district and provincial assemblies, 
was held at,St Petersburg Nov 19-22, and advocated a radical 
policy of reform, including a recommendation for a national 
representative body A bill for maintaining the Mexican 
silver dollar on a basis of 50 cents in gold was submitted to 
the Mexican Congress by the Mexican Government. 

Railroad Eve , tH <L1<d -·tock Exchu,-pe Matters.-The 
buoyancy on the Stock Exchange assumed still greater 
dimensions. There was some weakness the first few days, 
but this passed away and the day before election the m1:1rket 
displayed noteworthy strength. On the day fol'.owin~ the 
election the sales aggregated 2,328,308 shares, and thereafter 
it seemed as if there were to be no end to the rise. For the 
month the sales were 31.981,066 shares. U. S. 8teel common 
rose from 19% to 32½, the pref. from 79½ to 95¼; Gen, 
Elect. from 172½ to 194½; Col. Fuel & Iron from 40¾ to 
5S_%; Amer. ~melt. & Ref. com. from 69¾ to 82_%: Ill. Cent. 
from 141¾ to 158¼; L. & N. fro :.IJ 131 to 142½; Union 
Pacific from 107½ to 117; Penn from 134¼' to 139_%; N. Y. 
Cent. from 132% to 142; ~rn. & St. Paul com. fr0m 167_% to 
176½; Nurth West common from 193½ to211¾. the highest 
figures in many cases being reached on the last day 
of the month. Great Northern bounded up from 196 to 230. 
Atlantic Coast Line RR. stock rose from 139 to 155½ on a 
25 p. c. div. in stock, &c.; an increase in the com stock from 
$36 .650,000 to f50,000,000 was authorized. Thomas W. Lawson 
of Boston, by advertisement, offe ed to pay $70 per share for 
the minority stock of Pacfic Mail SS., provided he could get 
substantially the whole of it on or before Nov 21. The stock 
was then selling at 42 (and Nov. 1 had sold at 37); it there
upon advanced to 55, but it was soon seen that an impossible 
condition was attached to the offer and the close Nov. 30 
was at 48¾, Lehigh Coal & Nav. stockholders were offered 
$1,577,200 new stock at par, Pennsylvania RR. sold $4,000,-
000 4 p. c. special guaranteed stock of Cleve. & Pittsb. RR. 
at 10;>'77. It was announced that the $10,000,000 Erie con
vertible 4s sold to a syndicate headed by J. P. Morgan & Co., 
in 1903, had been marketed and the syndicate wound up; 
only $3,500,000 of the bonds was issued prior to June 30 1904, 
Speyer & Co. took $25,558,000 1st and ref. 4 p. c. bonds of the 
Chic. R I. & Pac, Ry. and Mr James Speyer entered the 
Board of Directors of the Rock Island Comp ,:,1y and became 
a member of the Finance Committee Authority was given 
to increase the common stock of the Buffalo Rochester 
& Pittsburgh Ry. from $9 000 000 to $12 .000 000 Chicago 
Burlington & Quincy RR. sold $19,699 000 Illinois Division 
bonds to J.P. Morgan & Co. under an agreement by which 
the firm is to refund at or before maturity the consols of 1~73 
due July 1, 1905. Detroit Un. Ry. sold $8,200,000 1st cousol. 
4_½s to refund $6,585,000 prior bonds due Julv, 1905, and to 
hquidate the floating debt. The Pennsylvania Railroad sold 
$15,000,000 Pennsylvania Company 40-year 3½ p c. trust 
certs. and also sold $t0,800,000 of its own 3½ p. c. equipment 
trusts. Pere Marquette RR. sold $6,000,000 of its refunding 
4s, guaranteed by the Cin. Ham. & Dayton. Speyer Bros., 
London, contracted to purchase $6,600,000 1st mtg. Lake Su
perior Div. and $8,000,000 Prairie Div. 50-year 4s of the Grand 
Trunk Pacific Ry., guar. by the Grand Trunk Ry. of Canada. 
The lllinois Cent. sold $12,000,000 of its;"purchasedJines'' 3½s. 
A controlling interest in Chic. & Alton Ry. stock was pla-oed 
in a voting trust by the Rock Island and the Harriman inter
ests. Interborough Rap. Trans. made its second div. (pay
able Jan. 3, 1905), 3 p.c., against 2p.c. in July; the company 
also anticipated by a year the date when the absolute guar
antee of 7 p.c, on Man. (El.) Ry. stock would become effective 
irrespective of earnings Consol. Gas of this city increased 
its quar. div from 2 to 2½ p . c Amer. Cot. Oil reduced the 
div. on its com., but quite a number of other industrial cor
porations announced new or increRsed dividends. 

The Mo11ey Mar,ut -Owing to the continued decrease in 
the surplus reserves of the Clearing House banks, occasioned 
mainly by the large gold exports, money rates stiffened, 
particularly in the call loan branch, where the quJ.tation 
got up to 4 p. c., the range Nov. 30 being 3¼1t4. Time 
loans at the close were 4 for sixty to ninety days and 3¾ ®' 
for four to six months Commercial paper at the close wa 1 
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4@4½ for double names, 4~.{@4¾ for prime single namf s 
and o@5¾ for gcod single names. Money holdings of the 
Clearing Home banks fell off from .•317,902,200 0 .: t . 29 to 
$290,508,600 Dec 3. and though deposits were alrn reduced 
from $1,204,434,200 to $1,127,878,100, surplus r serves de
clined from $16,793,650 to $8,539,075, Loans were reduced 
from $1,1-12,286,600 to $1,090,602,900. 

Forf'ign Exchange, Siver, Etc,-Tbe outflow of gold con
tinued, almost 20½ million dollars going out from this port 
in part to Europe (of which $1,000,000 was in coin, the sup
ply of gold bars at the New York Assay Office having been 
exhausted) and in part to Cuba. the latter all in coin. The 
Bank of England sustained further hea \l y losses in bullion. 
holding Dec. 1 only £32,5,'\0,219 bullion against £38,921,363 
Sept. 29. Great activity and strength develoi•ed in ex
change on the 0th in connection with the annonncement of 
the Japanse loan. This appears to have been largely specu 
lative, as Kuhn, Loeb & Co. distinctly announced that the 
proceeds of that portion of the loan to be placed in this 
country, namely $30,000,000, would remain on deposit here. 
A demand to remit for American securities bought in Lon
don for New York account was at times noted and there 
was likewise a demand to pay for New York City revenue 
bonds placed abroad the previous spring and now being 
returned. The hip:h point was reached on the 22d, when 
prices were 484t5@:4 8435 for sixty day bills, 4 8720@18730 
for sight bills and 4 8760@4 E765 for cable transfers The 
latter part of the month dearer money at this centre weake, ed 
exchange, and the close Nov. 30 was 4 8360@4 8370, 4 8650@ 
4 8660 and 4 f690@4 87 for the three classes of bills. Dis
counts Nov. 30 at London were 3 o 3;{, at Paris 2¼ and at 
Berlin and Frankfort 3½@4, the latter at one time having 
been 4¼@4%, Silver in London was higher, and t'1e quota
tion Nov. 30 was 27 5-16d. 

DECEMBER.-Current Event:4,-flome of the recommen
dations in the President's Message, particularly as regards 
the authority to be given the Inter-State Comrnerl..le Com
mission in the matter of fixing railroad rates, were unfavor
ably received, and as a Boston operator was at tbe time 
making bn attack on the 8tock market, a severe break in 
prices ensued. Later in the month Commiseioner James R. 
Garfield of the Bureau of Corporaiions recommended as a 
remedy against trusts or large combinations the require
ment of Federal franchises for all corporations doing an 
inter-State business. The Agricultural Depr1rtment De<'. 3 
estimated the cotton crop -at 12,162,000 bales, and the gin
ning returns of the U. s . Census subsequently issued pointed 
to a crop of about 12,750,0· 0 bales; cotton prices became 
utterly demoralized and middling uplands in New York 
dropped from 9·30c. Nov. 30 to 6 85c. Dec. 29, the olo~e Dec. 30 
being6·95c. In the ~outhmeetings of planters were held favor
ing the burning of a portion of the crop to enhance the value 
of the rest. Print cluths at Fall River were marked down 
from 3cts. to 2½ ct8.; at meetings of the cotton operatives 
Dec. 30 it was voted to continue the strike at Fall River 
which had been in progress since the previous July. In the 
iron and steel industry further advances in some finished 
articles occurred. Steel rails were ltft uncbani:,red at $28. 
No. 2 foundry pig iron at Birmingham got up to $14, Some 
new breaks in the ranks of the strikers in the buildmg 
trades were announced. Wheat prices again advanced the 
latter part of the month, and the Decemb-r option went out 
at about the highest figure of the season, namely $1 22½, 
The Japanese at Port Arthur gained new advantages, lead
ing to the surrender of the Russians at the beginning of the 
new year (1905). There was more or less talk concern
ing the coming Russian loan, but the reports continued 
very indetinitP. The banking houses who bought the 
$40,000,000 4 per cent loan of the United States of 
Mexico, having privately ~old $25,000,000 of the bonds. 
made a public offering of the remainder in this country and 
Europe. A prolonged drought in the Middle and Middle 
Western ~tates and in New England, which had seriously 
hampered business affairs in those 1-1eotions (the Ohio River 
not having been navigable for coal fleets for eight months, 
threatening Pittsburgh and other p0ints with a coal famine,) 
was broken Dec 23 The German Bank of Buffalo clo~ed its 
doors, having become fmbarrassed by reason of imprudent 
loans. The German-American Bank, however, which 
had been managed by some of the same officials, 
was found solvent and was protected by the Clear
ing house. Banking officials in Cleveland issued a 
statement showing that Cleveland banks (with one tri'ling 
exception) were not carrying any of the paper of Mrs. Cas
sie L. Chad wick, which the previous month had wrecked 
the Citizens' National Bank of Oberlin, Ohio. National bank 
circulation was $481,841,785 Dec. 31, against '4:27,947,~05 
Nov. 30. Government deposits in the banks were $111,550,-
855 Dec. 31, against $112,041,489 Dec. 1. and cash in Sub
Treasuries $272,393, i29, against $269 112,970 Dec. 1. The 
U. S 'Government on Dec. 27 bei:,ran a suit under the Sberman 
Anti-Trust Act against what is known as the Western Paper 
Trust, namely the General Paper Co., and tbe pulp and paper 
companies wbos~ product it handles. August Belmont was 
made President of tbe National Civic Federation to succeed 
the late Marcus A. Hanna. The Louisi .. na Purchase Exposi
tion at St. Louis was closed Dec. 1. Robert J. Wynne of 
Pennsylvama was nominated Postmaster-General to succeed 
the la·te Henry C. Payne. A number of the city savings 
banks, anticipating the repeal of the franchise tax law, 
raieed the rate of interest on deposits from 3½ to 4 p. c. 

Czar Nicholas Dec 26 issued a ukase dealing with the 
memorial of the Zemstvos Presidents and outlining an ex
tensive scheme of reforms for Russia A fire at bioux City; 
Ia., caused a property loss of about $2,000,000. 

Rmlroad. Eve,,1.ts ana Stock Exchange Matters.- After the 
long-continued advance a great break in prices occurred 
! he market, through reckless speculation, bad become decid
edly vulmrable, and of his 'Thomas W Lawson of Hoston took 
advantage. He had for many months been m,., king an 
attack on Amalgamated Copper and on the Standard Oil 
people under the title "Frenzied Finance" in "Everybody's 
Magazine " He now tumed his attention to the stock mar
ket, publishing sensational advertisements in all the leading 
pape1 sin this country and Europe, advising everybody to sell 
Amalgamated Copper, and share properties generally. 
His announcements appeared on Tuesday morning, the 
6th, and at first h -d little effect; but at noon of 
the same day the President's Message was made public, 
containing certain suggestions and recommendations which 
Lawson interpreted so as to further bis ends. The next 
two days he sent out bulletins about every hour The 
market in its then top-heavy condition yielded reaJily. 
Amalgamated Copper, against 82½ Dec 5, dropped to 58¾ 
Dec. 8, and the general list sutfered only less in de~ree. 
On the 9th the market recovered, and this recovery was 
contmued on Saturday, Dec. 10 On Monday, Dec 12, a re
newed break was effected by the appearance in the papers 
of another attack from the same source. On Tuesday, 
Dec 13, a quick upward reaction occurred, and thereafter 
normal couditions prevail d, though business fell away to 
small proportions. The latter part of themonth, when it was 
seen with what ease prices advanced, there was a renewR-1 
of activity. the market nevertr eles8 remaining extremely 
sensitive and fluctuating qui e widely. Amalgamated Cop
per closed Dec. 31 at 71 Th~ latter part of the month a rise 
in New York Central and tl:.e Vanderbilt stocks gave 
tone to the whole market, and in a number of instances the 
best prices were made on the last day. Pennsylvanfa sold at 
140 Dec. 5, 132 Dec. 13 and closed at 138¼ Dec. 31. U. P de
c l it;1ed from 116½ Dec. 1 to 104½ Dec. la, elo::.ing Dec 31 at 
113¾ N, Y. Central touched 133 Dec. 13. got up to 145~1 
Dec. 28 and closed at J 42 Dec 31. Mil. & St. P . common 
was 177% Dec 1, 164 Dec 8 and closed at 171¾ Dec. 31 
Steel common dropped from 33½ Dec. 5 to 23½ Dec. 8 ar,J 
closect at 30 In the outside market Nor Securities got up 
to 135 Dec 31 • Kuhn, Loeb & Co. purchased f25,00fl,000 of 
a new 4 p c 40-yE'ar bond issue to be made by the Mo Pao 
Fisk & Robinson sold $5,000,000 4½ p. o. bonds of the Buff. & 
Susq . Ry The A, r. & S. Fe called a meeting of shareholders 
to vote on a proposed ir:sue of $50,000,000 convertible bonds 
Harvey Fisk & Sons offered $3,000,000 of Coneolidated Coal 
Co. of Maryland 4½ p. c. ref. bonds. J. P. Morgan & Co. 
took $4,866,666 1st mtg. oonsol. debent. 4s of the Canadian 
Northern Ry. A 10adjustment plan for the U. S. Leather 
Co. was issued. H. B. Hollins & Co. purchased control of 
the Cin. Ham. & Dayton. Del. Lack. & W, st. aeolared an 
extra div. of 10 p. c. Reading Co. declared the first div. on 
its com. stock-1½ p. o. Pennsylvania Compa,,y declared 
5 p. c., comparing with 4 p. c. the previous year; L. & N. in
creased its semi-annual payments from 2½ to 3 p. c.; L. E. & 
Western declared 2 p. c., against 1 p. c. six months before 
Ind. Ill. & Iowa, which h11.d omitted payment in August, de
clared 2 p. c. for Feb., 1905. 

The Moniy Market.- Call loans on the Stock Exchange ad
vanced to 5 p. o. Dec. 8, owing_ to the break in stock valnes 
(which caused ealling of loans and discrimination against 
collateral 1, but this brought increa~ed offerings from .interior 
cities, and after the 12th 3 was the maximum until Dec. 30, 
when 5 was again tempor,,r1ly reached incident to the 1st of 
Jan. payment8. Time contracts were quite freely offered at 
the close at 3@3¼ for s;xty to ninety days and 3.~-f <i 3½ for 
four to six months Commercial paper then was 4@ 
4½ for double names and prime single namee, and 4½@5 for 
good single namee. Surplus reserves rose from $8 539 075 
Dec. 3 to $15,247,225 Dec 24 and were $13,683,425 Dec. 31. 
Money holdings however, fell off and were $289,695,700 
Dec. 31, against $290,508,600 Dec, 3 Loans were reduced 
from $1,090,602,900 Dec 3 to $1 057,430 200 Dec 24, and then 
increased to $1 .066,i0l 200 Dec 3t. Deposits were $l,127,
fl78,100 Dec. 3, $1,09:1,115,500 Dec, 24 and $1 .lOl 049,100 
Dec. 31. 

Foreign Exchange, Silver, Etc -Higher money rates here 
had some effect in weakening exchange the early pa.rt of De
cember, particularly on the 8th; after that the tendency was 
strongly upward, due to a demand to remit for mercantile 
and bankers' settlements and to pay for Januar interest 
and dividends. Sixty-day bills Dec 31 closed at the highest 
figures of the month, namely 4 8180@4 84\10, but cable trans
fers (urgent needs having been @atisfied) then were 
4 876>@4 8775. against 4 8790@4 8795 Dec. 29. 8ight 
bills were at their higbest Dec. 19 at 4 8745@4 ~750 
and were 4 8710@4 8720 Dec 31. Bank of England suffered 
a further heavy loss in bullion. bringing itsholding~ Deo 22 
down to £29,696,4.99, against £38,921.363 Sept. 29; there was a 
recovery to £29,927,272 Dec. 29. Gold exports from New 
York to Argentina, Europe, etc., reached some 6 million 
dollar~. Open ma.rket discounts at London Dec. 31 were 2~, 
at Pans 2½ a.nd at Berlin and Frankfort 3½; at the G-rman 
monetary centrE's quotations at one time were 4½ . Silver in 
London got up to 28 9-16d. Dec 30, the highest point of the 
year, and closed Dec. 31 at 28%d, The India Government 
continued making purchases. 
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CLEARINGS AND SPECULATION. 25 

CLE.A.RINGS .AND SPECULATION IN 1904. 

The course of bank clearings during 1904 finds its ex
planation both in the state of feeling at the :financial 
centres and the volume and condition of mercantile trade. 
In 1904 :financial and industrial conditions alike very con
siderably improved, whereas in 1903 the tendency was 
just the other way. Naturally, therefore, an enlargement 
of the volume of bank exchanges has followed as one of 
the attendant phenomena. Moreover, as Stock Exchange 
transactions nearly always play a commanding if not an 
overshadowing part in the results, the distinguishing 
feature of the clearings record of 1904 is the large gains 
displayed at New York. 

Stated briefly, the aggregate of clearings at this cen
tre for the twelve months of 1904 was 68,649 million 
dollars, against 65,970 million dollars in 1903. While 
in amount the gain seems large, in ratio it is really quite 
moderate, being only a little over four per cent. This ap
pears all the more true when it is recalled that in 1903 
there had been a Joss of fully 10,358 million dollars, or 
over 13½ per cent. However, it is important to bear in 
mind that during the first half of 1904, and in fact 
during the whole of the first eight months of the year, 
Stock Exchange speculation was on a greatly diminished 
scale. It is true that most of the dealings in stocks on 
the Exchange are cleared through the Stock Exchange 
Clearing House, and hence that such dealings do not 
directly enter into the volume of bank exchanges, yet 
indirectly Stock Exchange business does affect, and 
affect very powerfully, the course and volume of bank 
exchanges, as we have so many times pointed out in 
these columns. The fact therefore that stock sales dur
ing the first eight months of 1904 were relatively small 
must be given due consideration. We furnish herewith 
a record of the share sales for each month of the last two 
years. 
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Thus notwithstanding a decided increase in September, 
the sales for the nine months to September 30, 1904 were 
only 94½ million shares against 122-! million shares in the 
nine months of 1903. The market value of the transac
tions was 5253 millions against 8877 million dollars. 
On the other hand in the last three months almost as 
much business was done as in the whole of the first nine 
months, 92,648,336 shares having been dealt in against 
only 38,856,015 shares in October, N overnber and Decem
ber of 1903. The market value of the share sales for the 

three months was actually very much larger than for the 
nine months, it being 6808 millions compared with 212(} 
million dollars in the three months of 1903. 

The monthly record of bank clearings differs from the 
record of stock transactions onlv in showing recovery 
one month sooner, that is) in .August instead of in Sep
tember. In the whole of the first seven months them 
were losses in clearings though for varying amounts; in 
the last four months and more especially in the last 
three months, there were striking gains. The bulk ot 
the early losses came from the falling off at New York,. 
but it is worth noting that even outside of New York 
there were losses in clearings in all but two of the first 
seven months. In the preceding year the outside clear
ings had continued to show moderate increases in f.ace oJ 
the adverse developments in the financial world. This 
was because these outside cities reflect the condition of 
things in mercantile and industrial affairs, speculative 
transactions and large financial undertakings being much, 
less of a feature there. In the financial world, it will be-
recalled, confidence was very deeply disturbed during, 
1903. Stock Exchange values almost uninterruptedly 
declined, the shrinkage reaching enormous proportions. 
Railroad and other corporations found it .next to impos
sible to fl.oat loans, and even municipalities for a time
could not dispose of new bond offerings on advantageous. 
terms. But all this time trade and industry continued, 
under such a momentum-that is, there was such an ac
cumulation of unfilled orders given when all the indi
cations seemed to point to a continuance of prosperity
that the volume of business remained large almost to the 
close of 1903. 

In the early months of 1904, however, the setback to 
general trade having become more pron,ounced, diminish
ing clearings were the inevitable outcome. The falling off 
continued even while confidence was being restored in 
financial circles. There were also many special circum
stances to accentuate the depression in trade during this 
portion of the year. The weather during the whole of 
tb.s first five months of the year was of exceptional 
severity. The Masters' & Pilots' strike came at a time 
when its effects on Lake transportation were particularly 
severe. The depression in the iron and steel industry 
may be said to have extended through practically the 
whole of the first eight months of the year-that isr 
recovery came only with the cut in prices made iJ¼ Septem
ber. There were other disturbing influences-the troubles 
in the building trades, the st:r:ike at the meat packing· 
establishments and the walk-out of the cotton operatives 
at Fall River. Gradually these vari,ous unsettling 
factors one by one disappeared-all but the Fall River 
trouble which was still in progress at the end of the 
year. 

In the meantime confidence in the :financial world was 
reviving in a moat notable way. The ra.ilroads no 
longer found it difficult to fl.oat new obligations; 
month by month enormous amounts of new issues were 
put out. In the latter half of 1904 a great speculation 
tor the rise was in progress on the Stock Exchange. 
Then, with the assurance of large crops, business affafrs 
everywhere felt the quickening influence and the volume 
of trade again increased. Thus it happened that such 
records as 17 per cent increase in November and 13 per 
cent inmease in December in the clearings outside of 
of New York, and 53 per cent and 37 per cent increases. 
respectively in the same two months with New York in.~ 
eluded, were established. 
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9i,688,MS,511 28.122,685,061 -llH, 10,87D,596,969 10,866,808,612 -4'8 lclquar ... --- ---- ----- - ~-
6month1. 60,117,028,610 57,262,862,622 -12 f- ·l0,95'7,782,917 21,E65,2M,~ -:n 

,Jul7 ....... S.6f!i0,8ll, i"21 o,rn0,606_62s -6·S 8,465,951.468 S,'781,782,92'1 -8"6 
A11P1t. ... s.oos.oo ; ,912 7,9'21,228,Uie +1·1 S,852,4. r. 9 Oil 8,936,1184,817 +¥1! 
September. &,8U,278,8 l:l 7,Ma,8t9,870 +u;-s s.,sl',571,162 8,882,881,0U~ +a-:a ----- ---------- -----#• 

84 Qll&J' ••• U,511,6'59,"6 ............. r &6 1,.so, ... 1 ... 6 l0,870,898,268 -1 •a - ---·-
11 month! 75,629,689,C66 i2.667,4S7,ttl -8'6 Sl,2b5.724,1198 H,1185,98&,627 -2"1 

Ootober .... itU09,896,7eri 9,176,690,544. +~-4 4,038,082,173 8,lltS,245,341 +its 
KOTember. lll,505,SU, 780 s.100.~'is 696 +5s·1 4,167,658,809 3,561,9!>0,9~ +11'0 
December . . l2,804,'i66,414 o,m.sos."sl+sr, ~...,,..,,., s,, i.7,721,658 +i8·s ------·-

fth quar .. S6,819,976,V59 26,641,'700,528 +381112,50!,5~0,'749 11,802,917,162 +10'6 -------
Tear ...... 112449664,015 109200187,76i +s·, 48,8:,0.241>,M2 lS,288.848,FOa +1·s 

It is almost needless to say that, notwithstanding the 
recovery in 1904, aggregate clearings for that year are 
not the largest. on record. Including New York, this 
-aggregate stands at 112,449 million dollars for 1904, as 
.against 109,209 millions for 1903, but as against 118,023 
millions for 1902 and 118,410 millions for 1901. The 
Joss, however, is entirely at this centre. Outside of 
New York the volume of bank exchanges for 1904, under 
the improvement which occurred the last few months, 
surpassed that of every preceuing year, as will be seen 
from the sul>joine<l. statement. 

CLEA.JU NOS, 

Year. 
Per Ct. Clear- Per Ct. 

New Yorll: Inc.or Inge Outlllde Inc. or 
Clearinp. Dec. New York. Dec. 

1904 ........ 68,649,4.18_673 +4•J 43,llOC.2g6,842 + 1·8 
19:JS....... t15_970,387,liri5 -18 6 4 :t,2J8,84·•,809 +8'8 
UIOI. ....... 76,828,189,16l'i -8·P 41,695,109,6 "6 +6"'7 
1901... ... .. 79,,2'7,685,8f2 +IY.J·9 8~.0~2.s29,8to +16·6 
1900. •• , .... 52,68',201,865 -lS"i l.lS,486,M7,818 +-0"5 
1899 ........ 60,'761.791,901 +u·s sa,285,608,88.9 +ss-9 
1898 ........ •t.971,782,487 +26'6 26,86',774,887 +11'6 
189'7 ....... 8s,u1,021,,11 +1s·s 2s,8'.>2.°'3,4So +6·, 
1896..... . 28,870,775,066 -s·s 22,s75,5tS,783 -1·2 
1896., ...... W,841,796,924 +2:ii'S 28,888,908,8'0 +10-1 
1894-... .... 24,887,80'7,020 -92"0 ll1,0i2,1!61,687 -'7'6 
1898. ....... Sl,281.,087,'730 -U'7 92,882,'89,876 -9'4 
1891., ...... 86,662,469,902 i-8'6 26,266,M7,420 +10'8 
1891 ........ SS.i49,822,212 -9'9 22,907,857,405 --O'S 
1890 ........ 87.~.607,609 +4•4 23,087,95tl,888 +1("2 
1889 ........ Sri.895,104,905 +1cs·, 20,lll5,1'6,MO +10-0 
1888 ........ 31.100,027,~21 -7"1 16,884,0i6,654 +4'8 
1887..... •• • SS.474,Mtl,268 -o-6 17,616,680,066 +18·2 
1886. ... .... SS,676,829,612 +19'6 15,570,861,851 +1'1"2 
18815 ........ 28,152,201,886 -9·1 18,28?,102,263 +-0'8 

'1884.... ... 00,1185.8'71,170 -17'1l 18.1'79,266.188 -N 
· 1888........ 87,484.800.879 -90"9 1'.165,1122.880 -1-2'4 

Total 
Clea.rlnga. 

Per Ct. 
lno. or 

Dec. 

+s·o 
-7·4 
-o-, 

+s1·e 
-s•r, 

+.)6·6 
+20'1 
+11•7 
-8"7 

+16'6 
-15·9 
-lZ-5 

+e-o 
-6'4 
+1·11 

+UN 
~'i·t 
+8·8 

+1811 
-6'1 

-14"6 
-15'0 

With reference to the figures at New York it could 
hardly have been expected that the really phenomenal 
total established in 1901 would be repeated in 1904, 
-since Stock Exchange speculation did not reach the pro. 
portions attained in the earlier year. From the table 
-which we now annex it will be seen that while the 
-transactions in share properties on the Exchange during 
1904: footed up 187,312,065 shares, for 1901 the total 
,was no less than 265,944,659 shares. 
•flOHBltR AXD VA.LUE OF 8BA.Rl!:8 80LD .t.T NBW YORlt STOCK BXOHilGJI 

l!!tocu, Av'ge Values ! St-0011:s, Av'ge Valuea 
'Year. Shares. Price (ap'r.oxim'te) Year. 8hare11. Price (ap'roxtm'te) .-- ---

1.904 ... l87,Sl.9,0M 69"9 119,0614~800 1894 .... 49,07~.082 64'2 13,()94.9'2, 769 

1908 .... 161..101.101 '73'2 11,004,083,001 1698 .... 80,9'77,839 60-8 4.5'J0,260,916 

1902 ... 188,1108,4.08 79•9 U,218,440,083 1891 .... 85,876,092 6315 4,874,014.,262 

19tll.. .. 065,9'1,659 79'0 20,,31,960,1551 1891 .... 69,081,689 157•1 8,812.247,U9 

-,1900 .... 188,880,.18' 69'1 9,949,1185,109 1800 .. 71,282,886 6011 9,977,664.198 

! 1899 1'7MZ1.185 78"6 18,'29.291,71!'1 tAAA . • 72,0H,600 111•0 4,069,131,891 

1898 .... 119,699,957 72•; 8,187,413,B85 1888 .... 615,179,106 62·6 8,589,1519,1'8 

1897 .... 77,324,172 67·0 ,,973,653,065 1887 . .. 8',91i,616 61'1 4,508,'7'18,899 

I 1898 .... M,654,096 65"2 S,82D,969,940 1886 .... 100,802,~ 60'6 15,886,662,20v 

1895 .... 66,583,28'.! 60·3 8,808,838,604 1886 .... 92,688,9'7 64'1 6,4'79,859,8'0 

Outside of New York, as already stated, a new record . 
total for clearings was established in 1904. Moreover in 
the closing quarter of the year, even the exchanges at 
this centre were the largest of any corresponding quarter. 
Here are the figures by quarters for the different geo
graphical sections for each of the last five year$. 

Oleartng1 Reported. 
(000. omitted.) 

First Second Third Fourth Total 
Quarter. Quarter. Quarter. Quarter. Year. ---------1 --- ---- -. . ' . . 

{

190&. 14,926,8Si U,208,96.2 16,204,667 2-1,81:1,415 8,6l9,410 
1908. 18,'81,642 17,266,076 14,983,887 l:1,888, . ,970,888 

New York .............. lGOl. 17,785,se~ w.a~.618 l9,215,156 i0,202,15176,828,189 
1901; 19,911,650 -3i,628,10i l6,058,613 18,634,f.19 79,ffl,686 
1900. 18,4i6,568 18,067,702 9,892,1526 16,227,iOO 2,684,202 

{

190l. 2,863,01!9 2,428,660 2,"1.,221 2,989,, 10,222,470 
1908. 2,639,582 2,816,282 2,579,692 2,571,117 10,606,628 

To~ other Middle.... 190~. 2,441, ~,7 2,870,SiC> 2,558,749 2,708,88110,872.291 
190l. 2,279,885 2,702,26l. 2,229,887 2,i%,978 9,697,485 
1900. 2,007,8'72 2,175,021 1,880,665 2,177,167 _ 8,240,281 

1
1904 . 1,823,4~ 1,856.8()8 1,724.4~ 2,149,{156 '7,558,691 
1908. 1,979,663 1,1149,668 1,800,820 l,lli5,7ll4 7,66-l,781'> 

Total New Bqland... 1902. 1,974,9~8 1,986,115~ 1,862,026 9,0511,784 7,8711,882 
· 1901. 1,995,0 ,6 2,178,406 1,887,098 2,086,1 8,096,727 

l 1900, 1,'795,09J 1,732,101 1,607,'40 1,976,971 7,010,608 

1

1004. 8,196,662 8.2~4,262 S,226,9211 S,627,97 13,185,!!26 
1908. 8,204,628 8,289,400 S,1'7d,4~ 8,899,002 lS,071,518 · 

Tot. Middle western . 1902. 8,0M,837 8,092,088 1,037,707 8,212, 12,406,963· 
190L. 2,500,112 2,870,985 2,799,46i 8,110,Do5 ll,Sil,1119 
1900. 2,,07,845 t,473,lOi 2,822,3115 2,570,764 9,778,679 

{

1904. 641,8,o 649~32 676,9&- 71li,871 2,'761,471 
1903. 686,979 682,3~9 656,lOt 727,042 S,651,474! 

rotal Paoltlc ........... 190lil. 528,'86 661,746 586,180 696,561 2,S,2,928 . 
1901. 483,836 469,001 495,9211 6':'4,891 1,978,707 1 

1900. 876,219 ,02,194 ,23,876 4.75,329 1,677,110 

f 

1904., 836,1576 776,4H 838,60~ l,QU,170 8,4915,794 
1908. 798,462 soo,884 s11,,1n 968,548 8,375,391 -

l'otal other western. 190t . 771,4.89 787,462 782,528 921,588 8,212,1167 
11101 . 652,lOt 6~,88~ 788,408 877,770 11,962,670 
1900. 581,65e 637,898 631,48.11 744,485 2,598,4.78 

{

1904. 1,?47,011 1,485,199 l,'<>0,798 1,898,056 6,,51,064 
1903 . l,if>f>,266 1,368,228 1,828,901 1,716,664 5,86,i,069 

rotal 8outbem. ...... 1902 1,862.414 1,346,781 1,285,672 1,506,265 5,460,JSS 
1901. 1,198,o:n 1,1so,19s 1,086,64-' 1,,so,843 4,890,2'71 
1900 . 1,058,767 980,068 897,67 1,254,856 4.186,3(6 

f 

lPO!. ~5.588,470l2!,583,MD[ll5,1512,659 86,819,976 1U4496'4 
1903. lll,189,967 28,12~,886 25,80(.895 261641.9'0 109209183 

Total all................ 1902. l'T,901,2'4 21>,521,072 29,272,016 Sl,828,967 1180282li9 
19'll. ~9,066,133 l!,,918,387 25,291,026 29,150,15111118'10016 
1000. 11,668,020 21,,18,082 17,568,52t 26,,25,926 86,070,550 

j
lV04, 10,IJ08,186 10,879,597 10,307,992 12,1504,520 48,800,246 
1908. 10,708,42510,856,810 10,870,508 11,808,107 48,288,850 

Outside New York · • · 19011. 10,11s,sso 10,895,553 10,036,861 11,126,815 41,695,109 
1901. 9, 148,5'1810.090,288 9,232,418 l0,6ld,100 SS.982,829' 
1900. t!,221,f52 8,850,380 7,66l'i,9ll6 9,198,620 38,~6,8'8' 

{

190,. 
1908. 

can&da. -••• ........... 1902. 
1901. 
llJO. 

581,072 t1'7,123 878,l'71 836,7;.!0 2,743,088 
tll'l,415 696,094 649,2~ 716,57, 2,6il2,321 
6SiJ,198 672.432 632,210 681.362 2,525,202 
'18,988 '76,l~ 478,7t!7 631',U6 1,897,098 
8'72,411 891,958 885,MS f36,672 1,588,989 

In the case of the different cities the record is by no 
means uniform. Leading Western and Southern cities · 
like Chicago, St. Louis, Cincinnati, New Orleans, Kan
sas City, Minneapolis, etc., show for the twelve months 
of 1904 the very largest totals ever reported. · On the 
other hand, such financial centres as Boston and Phila
delphia fall below their best previous totals, though not 
to the same extent as New York. For the late year's 
falling off at Baltimore, the great fire at that centre is 
no doubt in part responsible. Pittsburgh suffered because 
the revival in the iron and steel industries did not occur 
until the closing portion of 1904. There were also some 
bank consolidations in Pittsburgh, a circumstance which · 
would serve to reduce exchanges. Bank consolidations 
doubtless also had an effect in the same direction at 
Cleveland, where in addition the falling off in the ore 
traffic and the Masters' & Pilots' strike were ad verse 
circumstances. The following table compares the clear
ings at leading cities (stated in millions of dollars) for 
the last four years both for December and the twelve 
months. A detailed statement showing the clearings 
for the last two years at every city having · a clearing 
house was published in the CHRONIOLE of January 7,; 
1905, page 6D. 
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LISTINGS ON NEW YORK STOCK EXCHANGE. 

■.A.MK. OLBJ.JIIJIGI .A.T LB.A.Dli.G OITU!:I •oa DEOJUIIBIR ilD TBS Tll.A.Jl' 

(000,0001 
omiti.4.J 

■ewYor:11: .•• 
0.b.loago •••••• 
Boston ••••••• 
Pklladelphla 
St.Louie •••• 
Pltteburgh •• 
Ian B'ran'co. 
Baltimore ••• 
Otnolnnatt ••• 
&a118aa City. 
n e..-e1anc1 ••• 
NewOrleane 
Hbmeapolla. 
Louie ville ••• 
neuott •••••• 
Mllwaukee •• 
Providence •• 
Omaha •••••• 
8!11lalo •••••• 
l!lt. Paul ••••• 
IDdlanapolll 
Denver···
Btohmond •• 

:e~Y~:::: 
Hanford •••• 
S.Lake Oit)' 

,--Deum&er.~ ----.Tea-. l co December 31 -
190&. 1B03. 1902. 1901, 1904.. 1908, 190J. 1901. 

• • • ~ $ * as * 8,501 6,498 8,166 6,'H6 68,64.9 65,970 76,329 79,428 
860 761 738 '718 8,990 8,756 8,~95 7,766 
644. 65~ 578 660 6,632 ts,7J.7 6,9&0 7,192 
624. 4.94. 635 11.60 6,776 6,8.t.~ :;,-,75 6,4.75 
2&9 234. 209 225 2,79J 2,510 2,507 2,271 
~3- 167 175 178 1,063 :t,3.'.> 7 ~.1,i; 2,0,~ 
uo 134, · 186 105 1,635 1,620 1,873 1,1.78 
120 9!3 102 ~7 1,12s 1,172 1,20a 1,1n 
110 94. 95 82 1,223 1,1&., 1,081 . 973 
100 95 89 82 1,098 1,076 9d8 9U 

6Z 63 b6 61 694 802 763 703 
112 116 71 74. 971 828 672 604. 

95 80 73 72 84.3 74.l 721 626 
61 46 ,, ,1 658 529 501 462 
49 '' 117 69 526 523 527 6?5 
4.0 36 86 31 4.09 39, 356 838 
31 84. 81 30 84.9 357 364, !H.9 
38 33 32 27 398 394. 863 . Sls l 
30 28 .... 29 28 S27 S21 B0i B0l 
31 27 30 2? 316 309 294. 260 
29 27 2? 21 320 317 270 206 
26 21 19 19 236 237 230 2i8 
23 19 19 17 240 208 213 198 
28 81 29 15 261 214 179 1~( 
20 18 18 13 222 207 192 1~5 
1~ 11 12 12 140 137 140 136 
16 17 19 16 156 156 17~ 18J 

Total .•.••• li,26, 8,781 9,4.17 9,381 106,853 103,7'8 113,~ 11',:W 
Other ottlea.. 661 OU 4.68 411 o,rnn 6,4.61 4,"u t.,1h8 

Total all ... 12,805 9,295 9,885 9,792 112,41SO 109 209 118,023 118,410 
Outl!l<leN. Y. 4,30, 3 ,797 3,719 8,478 43 ~ 01u,~3941.11lt~ 3..S lt8i 

There are no official data to show the volume of bnsi. 
ness on the mercantile exchanges. Following our prac
tice, however, of previous years, we have made up from 
the figures given from day to day in the daily papers, 
certain results with reference to the dealings on the New 
York Produce Exchange. The year 100:! was a period 
of great excitement in the grain markets, the price of 
wheat in this market advancing from about 85 cents to 
$1 22. It would seem, however, that the aggregate of 
the dealings was not, after all, of unusual dimensions, 
the total for 1904 being 627 million bushels, against 553 
millions in 1903, 636 millions in 1902, 869 millions in 
1901 and 1,095 millions in 1900. 
SA.LS@ OF FLOUR, WH.SA.T, &C,, A.T NEW YORK PRODUCE EXCllilG.K 

[Two ciphers (00) omittetl from the tigure i for Wheat, Corn, 
Oats. Barley and Rye.] 

Fleur. Wheat. Corn. Oats. Barl'y 
&Malt 

Rye. Total. 

---------'BblB. Bu&h. Bu&'ll. Bu&h. Buah. Bmh. Bush. 
lat quarter, '04 5S6,lOC' 204,966.0 '7,116,0 6,.865,0 60,0 ..... 220,68',450 .. '03 569,000 88,901,0 20,802,0 7,982,0 245,0 M.,2 120,013,760 .. '02 5,l9,SOO 189,082,0 15,-159,0 4,838,0 200,0 40,0 16-l,090,H.50 .. '01 658,800 128,288,0 U:,4.58,0 7,Ul,O 406,0 86,0 153,842,600 .. '00 9i2,84.0 147,Ul,O U,6&,0 6,398,8 l,46:!,0 212,0 174,170,!>!:-0 
!d quarter, '04 461.,100 107,831,0 .l,017,0 6,\08,(l ···•·· 2,0 119,046,iflO .. '03 656,900 126,931,0 17,675,0 0.~.o 100,0 1,174,0 157.~o.ooo 

" '02 '83,100 162,666,0 18,169,0 8,574,0 ...... 1,420,0 187,991,950 .. •o · 719,200 200,270,0 28,279,0 6,84.9,0 89,0 818,0 23S,llS4.,400 •. 'O< 827,900 257,759,0 85,1:179,0 7,081,0 7{14,0 471,0 805,709,550 
8d quarter, ·04 576,400 187,977,0 7,185,0 5,939,0 60,0 ...... 1~.704,800 .. 'OS 628,900 128,953,0 12,053,0 6,1189,0 669,0 10'7,C 161,478,650 .. '02 473,000 lSS,025,0 13,090,0 6,708,0 860,0 558,~ lMi,864,DOO .. '(•] 702,250 213,899,0 27,176,0 7,712,0 2~0 800,C ~462,126 .. '00 795.900 294,301,0 81,986,0 8,lffl,O 710,0 94,C 841,798,66() 
,th quarter,'04 7~,400 1UI.S"8,0 '7,829,0 6,121,0 '565,0 ...... 188,998,800 .. 'Ol:I 696,000 104,481,0 9,584,0 7,951.0 65,0 ···••t lU,204,000 . 'Cl)! 668,600 100,892,~ 18,601,0 7,4!1,0 488,0 939,(1 180,911,200 .. '01 657,100 200,470,u 18,08'1,0 S.lll6,0 626,0 44,0 229, 736,95<. .. •o:· 761,700 iSD,'768,0 ilS,898,0 '7,290,0 8'90,0 ·160,0 973,858,660 --------- ---
Total HI04 ..... i.~.ooo 6tS7,07j,O ~,837.0 18,126,0 ~.o ...... mr.,879.6(0 

1f.l'otal 1003 •••• . 2,466,700 4,9,m.o 69,GM,C 81,368,0 979,0 1,87M 668,6'8,1!60 
'Total loot ..... ~.or;g.ooo 685,164,0 60,.200.0 9'7,6'6,0 1.0l8,0 2,966,C: 636,1118,600 
Toal 1901 ..... ~687,SM> 742,927,0 81.9'~,o 29,~o 1,161,0 748,~ 869,516,ffl 
'l'otal 190:1 ..... 18,MS,840 93!:1,969,0_ l~S~,0 18,880,8 IS,3t6,0 9i7,~. •.096,682,330 

LISTINGS ON THE NEW YORK STOCK 
EXOHA.NGB DURING THE YEAR 1904. 

The listings on the New York Stock Exchange dur 
ing the year 1904, as compiled in our usual form, 
disclose facts of considerable importance. Among these 
we note (1) the large increase in the output of bonds 
for new capital, the total being more than double 
that for tha preceding year, and far in excess of the 
record of any previous twelve months; (2) the extraordi
nary amount of bonds for improvements, and particu
larly the large sum devoted to railroad terminals at New 
York, St. Louis, Washington, Jersey City and Balti
more; (3) the entire absence of railroad reorganizations 
following bankruptcy; ( 4-) the relatively small amount 

of bonds for refunding, but the very considerable amount 
replacing :floating debt or short-term loans; (5) the small 
total of the stock additions, although these during the 
last half of the year were double in amount what they 
were for the first six months; (6) the further widening 
of the New York market for securities, as seen in the 
inclusion of Japanese Government bon<ls and the securi 
ties of the London Underground road; (7) the complete 
lack of new industrial consolidations, if we except a sin 
gle mining proposition; but, on the other hand, (8) the 
very considerable aggregate reached by miscellaneous 
bond issues, including municipal and Government issues, 
as well as industrial enterprises, and, lastly, (9) the 
re-placement of voting trust certificates to a total of not 
less than $352,000,000, by sllare certificates carrying full 
voting power. The usual ten-year comparison is as follows: 

LI8Tll!i08 ON NEW YORK IITOCK KXOHANGE. 

Bond• .. I,11'--Uformw Old i,aue, Replaei>io 
capital, etc. nou, li1ted-. ,let ,ecuritiu. Total. 

l90ij ••••••.••.• $4.29,810,!\00 
l903 •••••••.••. •191,615,050 
1902 .••. ••••••• 197,lH6,313 
1901.... .•••••. 220,171,700 
1900........... 14.7,678,597 
189~ •••• ••••••• 156,301,760 
1898 ••••••••••. 245,219,4.80 
1897 •••••• ••••. I s1,720,:,02 
1896........... 147,348,700 
1895. •••• •••••• 166,526,800 

Stock•• 

Jl05,'26!),100 f535,079,600 
$12,798,000 376,9'i 5,750 581,288,800 

2,878,000 383,124.,987 *533,519,300 
21,270,100 681,568,300 928,0lO,iOO 
6,287,000 289,747,403 443,713,000 

22,908,000 34.6,171,f.80 525,384.,24.0 
26,248,000 428,602,200 700,064,680 , 
15,713,500 253,981,900 s:>7,4.ltS,eM

00
, 

7,626,000 4.27,317,000 582,286,7 
15,587,000 715,162,100 267,276,400 

1904 ••••••••••• $120,635,050 •••. •••••. i55,231,750 i,175,866,800 
1903 ••••••••••• 172,94.t.,20<, $38,791,600 215,164.,4.95 426,890,296 
.I ~02 •••••••• ••• 25l,Oij9,4.00 11,4.62,300 521,500,895 ? 84,032,696 . 
, 001........... 4. 29,!S37,460 76,090,600 llSt>,885,665 164.2,013,716 , 
1HOO ••••••••••• 296,550,672 130,205,000 191,179,428 620,935,000 
l899 ..••••••••. Sll,420,285 .••..••••• 392,752,320 70

8
1,1z2,6

9
0
9

5
6

. 
l.898 •••••••.••. 69,754,130 52,646,600 40:'l,753,266 52 ,lu3, 
L897 .•••••• •••. f;S,27:'),671 24.,369,900 425,329,3~0 tS02,974,89t 
l ts96........... 76,573,5n 51 -1. ,158,643 1'>90,732,~116 
l l:!95 •.••• •••••• 7 l ,1~2,500 85,885,~00 30,856,~70 14.8,378,970_ 

"Not llloladtng $1,155,000,•>00 lwper1al Rueslltn 8tc1te 4 p, o. oer 
t 1t101, te8 ot rente. 

In the following table we show the various purposes 
for which the several issues of bonds, railroads, street 
railways and miscellaneous were made. 

Ll8TING8 01!' R . .ULROAD BONDS, 
Oompan'JI and titlt of loan- A mount. Purpo,e of ••nu. 

S Improvements, retire 
A.tch, Top. & Banta Fe gen. 4s --· · • $9,930,000 ! equipm'nt bonde.,etc 

do do do ••••• 70,000 •. Re1ire old bonde. 
do do E. Okl.25-yr.48 4.83,000_.uont1trootlnn or road. 

S Retire 8 ·. J"ohn'8 River 
A.ti. Ooaet L1ne BR. lat COD.,''· - ·· 1,500,000 l Div. bond11. 
A.tia.ntfo & Danville 2d ,11.... ..•.• '775,000 .. Rettre pref. etoelr. 
Baltimore & Ohio prior lien 3¼11 .. l,OOO,OOO •• Impts. & bettermenta 

do do 1st !>0-Jr. 48 •••• 1,000,000 .. lmprovement@. 

clo do { P.v~: B~a. :f.!e} 8,674,000 •• Impt1., exten•e, eto. 
l\o d'J do 8,326,000 •• Exch. for under, bde . 

Buff'11lo 6 Bneq. 1st ref. 41 of 1951. 1,000,000 •• Impt8. by coal comp'a. 
do do do s,oog •. Exoba.nge for old 611. 

Oent.ofGa.-Obat,Dlv pur. mon.4.1 217,000 •• lmpr.ovementa. 
Oentral Paolff.o ~uar. 48 •••••••••••• 10,708,000_.Pay note• to Govt. 
Ohesapeake & Ohio gen. 4.19e .••••• 2,500,000 •• Extenetona & lmpr,e. 
Ohio. Bnrl. & Q. Ill. Div. 31t11 .••• 8,~17,000 •• ·•0on8t.ruetton," 

do oo do •••• Sltl,000 .• Exoh.Qo, RR.Bdge. etlr. 
do do do •••• l,OOi•,000 .. Bettre prtor lienis • 
do do H •••• 5,992,000 .. •·Oon11truotlon." 

S Exten11ton1, addttlonar 
Chlo. 6 JC, Ill. gen. c:>n. & lat 51 ••• 2,609,000 l double track & equip. 
Obtc. lnd. & Loutnllle ref. r.11 . •••• 800,000 •• lmpte. and equlpmt•a. 
Chio. B. I.• P. Bv. ref.,, 01 19H .• u,000,000 •. General pvpoaea. 

do do do do •• 154,000 •• Addlt'n" and lmpt'•· 
di, do da ,ren. 411. 1,000,000 .. Improvementa. 

Ohlo.B.L& P.BaUroad ool.tr.6s, • J 8 u&,ooo •• Acq 8t.L.&&1".oom.1tk. 
Ohio. 8L P. Mton. & Om. oon. 61... 67,000 •• Bxeh. for old bondl. 
Chio. Term. Tr. llli ta ot 194.7 ••••• 1,600,000 •. Improvementa. 
Oln • ..-1nd. & FG. Wayne lat gn. 4.11. 1,150,000 •• Con1t'n of road &eq_lllp 
Oln. Ind. & Weat. let Is ref. gu. 4.e. ,,500,000 •• Befundtn~ old bone■• 

do do do do 172,000 •• lmprovementa. 
Olev. Oln. Oh. • St. L. gen. 4.11..... 2,000,000 •• lmpts. and eq1tlpm'$. 

do do do • •••• 92,000 .. Betire UllderlJ'ir bona.. 
Ole •re. & Pitta. gen. 31811, Ber. D.... 67,000 .. ImproTementa. 
Ool• Is South. let 411.... .••••••••••• 800,000 •• Coaetruotton & lmpte. 
Erle RB. lat oon. prlor lien '■••••• 1,000,000 •• Impta. and eqlllpm'i. 

do ~n. Hen 411 .••••••••••••• l,OOO,OOO •• Impt11,, equtp'i, eio. 
do Penn. coll. tr. 4.a .••••••• l,OOO,OOO •• .A1d1U.ODII & tmptA. 
do 50-Jr. conv. 4.11 •••••••••• 10,ooo,ooo •• 1mpta., equtpl., eto. 

) PAT equipment note• 
Evanev.& Terre Haute lat gen.151. ,,9,000 ! and lmprovemente. 
Gt. Nor.-N. P.·O.B.& Q. Jolnt 4.1... 26,000 .• Exoh. for O.H.& Q. 11tk 
Hooking Valley let con.,~....... 771,000 .• Impt11. and 1uipm't. 

do do ••••••• 229,000{ R;::~~;n:r:e .. &T.et1r 

mtnote Oenl.-Om. Div. ht 3s .••• 5,000,000 •• .Acq, Ft. Dodge & Oma.. 
cio -Litoh. do •••• s,000,000 .• l'urehaae or road. 
do do do •••• 148,000 .. lmprovementa. 

cnt. & Great Nor. let con. 68....... 5,9,000 }Oonstruetlon and ae 
do do 2d !58 •••• •• •••••• 5(9,000 qulelttone 
do do 3d 4.8 . ••• •• •••••• 2815,000 • 

K~n. Olty Ft. 8. & M. guar. ref,,,. 881,000 •• Impta. and ext,enl!ion1. 
do do do • 1,039,000 •• Retn!ldlng old bonde. 

l Pay :O.oatitng debt in 
Lake Bh. & Mloh. 8o.25•yr. deb. ,a.4.0,000,000 s ourred for acqol'n11. 

S Extenslon8, tmpts , ter 
Long Island guar. ref. ,a .......... 10,000,000 l mtnal11 and equtp't. 

no do ·· --- ····· ~.200,000 .. Exoh forunl.mort. bd11 
Lonlslana & Ar k lat 58 or 1927 ..• l,224,000 . . Exten'l!,lmpt11. &equt";i 

do do do l,l500,000 ~ Retire oJd nond11 an 
·•· · i general purpo11es. 
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28 LISTINGS ON NEW YORK STOCK EXCHANGE. 

Oompany aud title of loan- Amount. Purpo,e of i,nu. 
, 00 S Oonnructlon of roed . Lcuit. & Nub. 5-20 col.tr.4a of 23 7,670,0 i unrch. of tQnli,'t, eto. 

do do do .12,rso,oro .. Re•tre oM bonds. 
do do <10 • 2,500,0CO .. Pr.r. Atl. Knox. & Nor. 

00 S Retire prior Uen11, Im. 
~o untl. 50-yr 4s • •·· 2,0,5,o i vrovementa, eto. 

M1ch1gaB Cent. ht 31se of 1952 .•• l,OCO,0OO .. Jmprovement11. 
6 2 00 S Arqulre Dea MoinPA & 

Minn. & St. Lente let & ref, 4e.... ' , 01 Fort Do!lge oom.st'ok. 
do do do .••. 608,f00 .. Imote. and <qntpm't. 

Minn. St. P. & 8. 8. M. 1st 0011. 41'. 7 ,106,000 .. Construotlon of road. 
Mo. Kan. &Tex. ht ext oo.yr. tis. 886,COO} 

do -M. K. & T. ot Extension of road. 
Texas gnar. 5s of lOt'l........... 588,COO 

Mo. Kan. & Tex,-;Mt', K. & Okl. I 5,468,000 .. Con,trnotlon ot roa.d. 
1 et 40-yr. roar .. 11 •••••• • • ••• • •• 

Mo. Kan. & Tfx,-Tex. & Okl.let 7,347,0CO. Construction of road, 
40-yr. gu. 5s ..•...•..••.......• 

Mo. Kan. & rex.-St. Lou18 Dlv. 34,< 00 .. Excb, for old bon(e let ref. ,a ... .................. . 
Ho. P.-St.L. I. M & 8. ry. & 1. g. f>S 64.1,000 .. Acqulre ArJr. Oen. 11!Jr, 

do , unified and ref. 4e.... ..... 90,,000 .. Exob.for T. & P . 2d tno. 
do ffo do ......... 406,0CO •• Acq. Ark.8onthw.t1tc'e. 
do do do •••... ..• 5~7,000 .. Exteneton ot road. 
do 81

8~~;r~i~~1_f __ ?._1~~~:.~~ f ,,us,ooo .. Extensfon of road. 
Nuh. Chat. & 8t. L. ht oon. 5e.... 64,000 .. ReUre old bonds. 

do do do .... 100,000 .. ExtPnl-ton ot branches 
N. Y. Oent. & H, RR. 319& of ISU7, 4,920,000 .. Retlre prior bond,, 
N. Y. Ont. & West. HO-yr. re-!. 48., 1,000,01 O .. Improvemente. 
Noi-f. & Bo, 1st 5a of 1941.......... !l25,000 .. lmpte. and extenetonP. 
Mort. & Weet. let oon. 48 of 1996. l,00(l,00O .. lmpte. Dnd ~xteneion1. 

do Dlv,lst Hen & gen.4.e 5,(J 0{',t.-0O .. Om1t1trnot'n & tmvta. 
Panama lat 20 yr, (1911 ...... - • . •• 26~,000 .. Bepaue to eteamebipe. 
PhiL Balt-. & Wakh.let g.4e of •o,.10,610,ooo .. Impt11,, terminals, eto. 

! ~,431,000 .. Retiire old bonds. 
Pitta. Vlr. & Char. lit gu. 4.e.... 2 ._ 69 000 S Pay oew. ot lndedbl· 

,... • 1 tdnees for tmpta. 
Beading Oo. icen, 4s ot 1997 ....... 206.000 .. lmprovements. 
Rto Grande Jot. let 50.yr. iru. be.. 150,000 .. Improvemente. 
Bio Gr. W. mort. & ool. tr.50-yr.4.e, 600,000 .. 0onstrnction & fmpts. 
8'- L. & Ban F. ref. (sot 1951 ..... s,uo,ooo .. Aoq. secs.of cont'd co11. 

do do do ....• 1,129,000 •. lmptP., equ1p'c. etl'. 
do do do .••.. 15,000 .. Bettreun«1erly'gbonde. 
do 6-yr.4.lt p.o g. notu 5,992,COO .• Extenaion 22d m., eto. 

Bt, Lonie & 8. W. oon. 48.... ....... 600,000 •. Exteneion of road. 
do do do .... ..•.•.. 11,000 •• Exoh. for 2d M. bonds. 

Bo. Pao. 2-5-yr. ooJ. tl'nst 411ae ...... 15,000,000 .. Impts., rqntp•t, eto. 
southern Ball.way let oon, 5e...... 3,5Elo,ooo .. Tmpte., rquto't. eto. 

do do ...... 327,000 .. .E.xob. ror old bondP, 
do -8t.L.D1v.111t 48 50lJ,C00 .. lmpte., rqulp't, eto. 

Term.RR.Ae&'n of St. L,Jlen rer.,e.1e,ooo,ooo .. Arqnisntone 61mptfl, 
Tex. & .Pao. ht 1511 ot 2000......... llt,000 .. Retlre East. Div.bonds. 

DI b 11n 1 " 89., 000 S Constrnotlon & equip-
do Lou. v. r. es at .... , "• l meDt or braneh l1nea. 

mater & Del. lat ret. 60-yr. 4s.... 200,000 .. ImproTemente. 
do do do .••• r;oo.ooo .. Bettre 2d mort. 511. 
do 1st oon. 40-yr. 5e.... 14.5,000 .. Improvements. 
do do do .... &,000 •• Betlre Income bond■. 

Underaromid Eleot. Ry@. of Lon. l 1~,1550,000 •• General purpoeee, 
profl.t-ebartng I\ p. o. note11 ..... S 

WabMh ht 11en 50-yr. term. 48 ... 1,7115,000 .. Atq. St. Lout■ prop'7, 
Weath. Min. Wells & No ht gu.5s. 500,000 .. Reure old 6P. 
Western Maryland 1.,t 11:old '8 ..•. 9,500,000 .. Acq Int. o! Otty of Bait. 

do do do •••. ll,0-00,000 .. Al'q.W.Va.Cent.&P.stk. 
do do ao •••• ,,i--00,000 •. Equtp. & conet.'n fund. 
d d d ~ ~60 000 S ImvroTementa, exten-
o O O 

•••• "'•' • l fltonfl, £ qutpment, eto. 
Wheel. & ~ke Erle 20-yr. fquipt.} 2.152,000 .. Purohase ot cqUlpm't. 

51 ot , 921 ••••••••••••••••••••••• -----
Total ••••••••••.•••.•••.•••••. ts•s, 036,500 

LI8TmGII 0:1' IITBBIIT LULW .A.T B0NDII, 

Oompcmr "'"' UU. of loan- A•01&nt. Purpo•e of u.ue. 

I A.rquire stock and oer.• 
Brooklyn Rapid Tr. ref. oonv. 4a.$10,000,000 tldoi.tee ot tndebie4'. 

ness ot con troll£ d OOfl, 

Conn. By.& Lighting let and re-} 2,l'>!l8,000 •. Extenston@, lmpte., &o. fund. 4~e, tnt. ~uar ........... . 
Met.St. Ry, of N.Y. rat. 100-yr, 48 2,~154,000 .. Bef'•d'gbde. ofeyat€m. 
St, Joaeph Ry, L. H, & P. let 5s... 2011.000 .. oonetroot'n and impte. 
Thtrd Ave. RR.(N.Y.)leteon.JlU,48 886,000 .. Rernndtng old bonds. 

do do do 1,567 ,ooo .. Impte., exteneio:111,, eto. ----Total. •••••••••••••••••• .••.••• . tl 7,118,000 
LI8TllfG8 0:1' JII8CELLANEOU8 JIOND8, 

Oompanr and title of loan- Amount. Purpo,e of '681U. 
Oona. Gas of N. Y. conv. deb. 6e .,:o,oco,ooo .. Tmpt", acqnis'n11. eto. 
Dt~ttllera Beo. Oo7p. oox:v. ht 5a.. 230,000 .. Exch. tor old aeo•s. 
Imp.Japan'e Gov•t 6 p.~.eter.loan.50,000,000._ Extraord'y e:xpen,es. 
International Paper let coo. 6.... 2,,000 .. Exob. tor prior bonds. 
H!lwankee Gae Light let ts ....... 1,000,000 .. Additions & lmpte, 
N. Y. Otty. oorp. stock 3~11, 195,.Ji7,COO,0O0 t Improvements 

do a88e&a, bde., l¼s, 1914. 5,000,000 S • 
Nor1hw. Teleg. so-yr. ,roar. 41te .. 1,500,000 .. RPtirematurlng 7e, eto 
Prov. Loan Boo, ot N. Y. 41se • .••.• 1,000,000 .• General purpo1u. 
U. 8. of Amer.-u, 1914-34. .•••••• 7,000,000 .. Phutpplre land puroh 
U. B. Bealty & lmJ)'t oonv.deb, 511.13,193,100 { ER°eba1:/& . ~~e\.~· et:: 
U. 8. Steel Oorp, 10-80-}'l', 11. t. 5e.17,098,000 •• Improvementt1, eto. 
Utah Fuel 30-vr. 1st 5a of 1931... 880,000 .• Acqnlsl~t n!I and tmpte. 
Weat.Un.Tele.tund.&r.e.50•}'1',t:-.S 1,000,000 •. Exteneione and lmpte. 

Total. ......................... $174,925,l 00 

This table is remarkable for the number of exception. 

ally large issues which it includes. Leading the list 

in size is the issue of $40,000,000 Lake Shore 

bonds sold early in the year to retire the short-term notes 

which were issued in 1903 for the purchase, in connec• 

tion with the Baltimore & Ohio, of a large interest in 
the Reading Company, as well as for other acquisitions. 

The 28! millions of W estem Maryland 1st mortgage 4s 
mark the progress of the Gould system towards the At
lantic Coast, the bonds representing the purchase of the 
road from the City of Baltimore and large expenditures 

for new equipment, tidewater terminals and the construe. 

tion of the line which is to connect the W estem 

Mary land with the West Virginia Central & Pitts

burgh, and through it with the remainder of the Gould 

lines. Some months will elapse before this connection 

is completed. Other important additions are the $15,-
154,000 of Chicago Rock Island & Pacific Railway re

funding 4s, including the $15,000,000 "issuable forth. 

with for general corporate purposes" under the terms 

of the new mortgage; 16 millions of Chicago Bur

lington & Quincy Illinois Division bonds, chiefly 

for improvements and additions; 18 millions of the new 

refunding 4s of the Terminal Railroad Association of 

St. Louis, issued on account of additional terminal facili. 

ties for the lines centering at that important city; 13 

millions Erie Railroad bonds ($10,000,000 being con

vertible 4s), mostly for improvements and additions, par

ticularly at the Jersey City terminal, and 10 millions 

Atchison general mortgage 4s, likewise representing 

principally improvements and additions. 

Other noteworthy bond issues are 23 millions Louis

ville & Nashville collateral trust 4s, of which $12,630,-

000 are for refunding, the remainder for new construc

tion, acquisitions, new equipment, etc.; also $2,045,000 

unified bonds of the same company; 15 million South

ern Pacific 2-5-year collateral trust 4}s, representing im• 

provements, new equipment, etc., and $7,000,000 Balti• 

more & Ohio Pittsburgh Lake Erie & West Virginia 

System refunding 4s, of which $3,326,000 are for refund

ing and the balance for improvements, etc. For new 

mileage we have St. Louis & San Francisco, nearly 6 

millions of 4½ p. c. gold notes; M. K. & T., 8 mil!:i,ons of 

divisional issues; Minneapolis St. Paul & Sault Ste 

Marie, 7 millions of 1st consol 4s; 7 millions of Missouri 

Pacific (Iron Mountain) bonds, for the most part issued 

on account of the new line to New Orleans, and 8 mil• 

lions of Illinois Central bonds on account of extensions 

in former years. The Pennsylvania Railroad Company, in 

preparation for its new tunnel connection with New 

York City, has caused the Long Island Railroad to sell 

and list $10,000,000 of guaranteed bonds secured by a 

new blanket mortgage; also, largely for the new Wash• 

ington (D. C.) terminals, there were listed 1(\f millions 

Philadelphia Baltimore & Washington RR. guaranteed 

bonds; and for refunding, $6,000,000 guaranteed bonds 
of the Pittsburgh Virginia & Charleston. The :New 
York Central has listed 5 millions of bonds for refunding. 

The listings ofrailroad and other stocks are shown in 
the following. 

LI8TmG8 0:1' li.ILR0AD IITOCKll, 

Oo•pany and cuu• of uouc- Amount. Pur,:,o,e of , .. ue. 
Baltimore & Obto. pref............ $607,900 .. Exch. for prior Uenl!. 
.tsnJL Roch. & Pitta., common...... '100,000 .. 0oneiructton ot road. 

00 S Acee. extension 55 m. 
Bu1l & Bneq. BB., pref ..••••• •···•• s,ooo,c ! and puro. ooal prov•e, 

6 000 S Exob. tor Mason Olty Chlo. Great Western, common.... ,500, l & Fort Dodge eioclt. 
Chlo. MU. & 81. P., pref............ 49,000 .. Exck.for oonv'l bonds. 

R to ~ 18 0 S 11:xohange tor etocb of Chlo. R. I. & Pao. >'·• 11 o........ ,oo l oontrol'ed companlel!. 
01. & Pitta. 5 p.o. gu, betterm. etlr ..• 4,0'3,100 •. lmpts. ant\ equtp•t. 

lBetlre N, Y. & Canada 
Delaware & Hudaon Co., dook.... '1,000,000 bonds and fmpte. on 

Ohateaug.& L.PlacM. 
N h t 96 .. 50 S Exohange tor St. P. M. Great ort ern, prt .•••••••••••••• ,.. l & M. atoo1r, eto. 

Jr '1 .. 00 000 { Exchange ror M. K. & Mo. Kan. & Tex., oom, atoo •••••• ,.- , Ok.and Tex.& Ok.ftk. 
Nat. BR. of Mex., 2d pref.......... 180,800 l E:xohangedtor oommon 

do deferred..... 90,300 S stock. 
N, Y. bl. H, & Hart. BR., 1took •••• 2,850,900 l A:~~,: aii.~~~ds.l1ne 

40 do d 6 7"-S 200 S Pay fl.oat1Dg debt, ma-
o •••• • " • 1 turtng bonde, eta. 

] t ~ 5 7311 0 S Oonetroottou,equtpm't, Northern centra • 8 oo-............ • , o 1 payment of bonde,eto. 
Penne7lvania RR.,stook. .•••.••••• 4,781,200 •• Improvemente, eto. 

~ St. L. t 4, 75 00 S Snbec'd by lt'.liboldere P1ttll. Oln. Chio... • pre ...... • 0,0 l for fmpt11,, fqu1p.,eto. 
do do do . ••. .. 53,400 i Acquire stookts (if olcli 
do do 000::mon, 438,100 S oompanlee. 

Pitta. Ft.W. & Ch,, gn.6% apeo. 1tlr. 4.,969,Z0O .. tmprovementl!. 
B ~ r 1 C1 Co ""mmon 120 500 S Excban!lfd tor C.R. I.& 

ooa • an ••"" ·•·······• • l P. Rail1Ar.&f stock. 
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l\lElWA.NTILE :FAILURES. 29 

Company and. class of stock- Amount. Purpo,e of lsnt. 

St. L. & B. •· {~io~kEi:~;t ~f'~s:} 177,500}Exc.bange for Ch!oago 
- 5 o & E 111 prer ! & Eastern Illlnola 
, clo do { stook trust oerts. S 8',000 etoo.k. 

8 h P fl O O O 5 Pay loans of aystem, out ern ao1 o, pref .•.•••.••..••. 4 , 00, 0O { additions and 1mpte. 

d cl 17 lOC, 5 Ex:ohan"-e for 1,1tcok11 or 
o o common......... • ? eubetdta.ryoompan1ea. 

Union Paotflo, common .••• .••.•••• 10,768,000 .. Exoh. for oonv. bondt1. 
Wabuh BB., oommon .•••••••••••• 10,0O0,000 •• A.cq Pltu. Term.Ry.11tk 

Total .••.•••••...•...••••.•• , .. $120,915,550 

LISTINGS OJ!' KIS0ELLANEOUS STOCKS. 

, C011tpaAy and ela11 of ,tock- Amownt. Purpo,e ofiBBUt. 
Amer. Telep. & Telev. etook .••.••• $1.,64.7,400 •• Improvemente, etc. 
cttfsene Cent. Nat. Bank etock ... $1,000.000 .• A.cqaire Cent. Nat. Bk, 
DetroltClty Gas stock............ 17.,500 .• lmprovem~nts. 
Federal Min.Ing & Smelting, pref •. 10,< 00,000 IA.cqutettton or proper-

do do com .• 5,000,000 ttes. 
G I El t I t k ~ 17 soo Bnbeoribed by etook-

enera eo r o 8 oc ·••••••••••• .. ,3 • holders at par. 
Xlngs Oo. Eleo. L. & P. stock ...•.. 1 ,250,000 .• Exieneions and tmpts. 
Mercantile Nat. Bank etook ••••••• 2,oov,000 •• Inorease or stock. 
U11tted Frnit stock .•••••••••••••••• 2,0~8,500 .. Ext~nalonii ai:;d lmpts. 

U. B. Beslt:v & Impt. 11toclr ••••••••• 16,os,.ooo { B&o~~~;r~ott~"n 1!:~1:. 
Vir I I c II Oh t 6 000 000 S Pay obltgatlons and g n a· s.r0: Da em., pre •···· • • ~ corporate pnrpoPes. 
West1Dgh, Eleo. & Mtg., as11ent1ng. 2,469,5~0 .. A.cqnlelUons & tmpts. 

Total, .................•....•••. $t54,9-61,250 

.AFFAIRS WHICH HA VE LED TO THE 
1904 F .AlL URE S. 

The record of failures in 1904 fa only one link in the 
chain of events that forms the cycle which, if followed to 
its sources, will carry the investigator far back into the 
previous century for its full explanation. Indeed one 
can only get at the bottom of the industrial and financial 
phenomena those years embrace by taking them as one 
and making a study of them as a whole. .A. vital mis
take was made at the start. It cost the country much 
to get out of the entanglement that ensued; how 
much, may be in part traced in the record of 
failures. The course pursued in those earliest years 
illustrated the evident truth that whatsoever a man 
soweth that shall he also reap. We sowed sil'ver (tares) 
with our gold in 1879 when we first sought to establish 
gold payments. In every way we could devise we tried 

Far and a.way the most important of the issues here to make the two metals one in kind and in purpose; but 
included is the 40 millions of preferred stock sold by the they showed most clearly that they were antagonistic, 
Southern Pacific Company to its stockholders, to provide, silver interfering with and tending to defeat the purpose 
with the proceeds of bonds above mentioned, for additions had in view. So situated, and the pubhc becoming at 
and improvements which will make the system compare length convinced that silver was taking full possession 
favorably with the parent system-the Union Pacific of the field, radical measures were adopted for its ex• 
Railroad. Speaking of the last-named company it is termination. The success of the sound-money party at 
interesting to note that the improvement in the stock the Presidential election in 1896 was the herald of 
market during the last few weeks has occasioned the victory for gold. 
conversion of 11 millions of its convertible bonds into The truth, however, is that though previous to 1896 we 
stock, reducing the amount of these bonds to $76,• were suffering severely in an industdal way on account of 
489,000, and increasing correspondingly the amount of the our silver experiment, yet through that suffering our in
company's common stock on the list. The . New York dustries were getting in shape for a long term of ma. 
New Haven & Hartford has sold and listed 9½ millions terial progress. The building up came about through the 
of new share capital, chiefly for the improvement of its forced economy, liquidation and rest which our struggle 
system. The Delaware & Hudson sold 7 millions of with silver made necessary. Growth and new develop
stock to its stockholders at $135 per share, using the ment in industrial affairs, the natural tendency in normal 
proceeds to pay off bonds and for improvements. The times, was checked. New investments of capital re
Pennsylvania Railroad Company has listed only 4¾ mained at a low ebb; surplus incomes of individuals were 
millions of its own stock, but has added the follow. largely confined to gold securities or converted into gold 
ing amounts of stock of its subsidiary lines, namely, and placed in safe deposit boxes; enterprise found no 
Pittsburgh Cincinnati Chicago & St. Louis, 5 millions; encouragement; and in the absence of fresh supplies of 
Pittsburgh Fort Wayne & Chicago, 5 millions; North- capital from abroad and much of the time of decreasing 
ern Central, 5! millions; Cleveland & Pittsburgh, 4 supplies, the country's industries necessarily languished. 
millions; the proceeds being principally for improve- At length, however, the danger to our currency standard, 
ments, new equipment, etc. Other large increases are under the fear of which all enterprise had been stagnat
Chicago Great Western, 6½ millions; Missouri Kansas ing, having been removed, home and foreign capital were 
& Texas, 7 millions; Wabash, 10 millions. made free to come to this market, and came again seek• 

The only additions to the unlisted department worth ing employment. Thereafter it seemed as if commercial 
mentioning are the 35 millions Republic of Cuba gold activity, relieved from the fear of a change of our currency 
5s and $40,000,000 United States of Mexico 4s, which to a silver basis, was being driven along the road to prog
were placed by Speyer & Co. and Harvey Fisk & ress at a constantly accelerating pace. Concurrently 
Sons; 17 millions new stock of the Canadian Pacific, with this increasing revival of activity speculation also 
20 p. c. paid; temporary certificates for 40 millions widened. 
of new Oregon Short Line refunding mortgage 4 p. c. It would not be correct to leave an impression that 
bonds; certificates for 56 millions of 6 per cent and there were no cycles of quickened activity before 1896. 
78 millions each of 4 per cent ~bonds and preferred' stock · They were short, as a rule, occurring at times when 
of the new American Tobacco Company and £12,000,000 favored with large crops, large railroad earnings and 
Imperial Japanese Government 6 per cent sterling loan, large exports. After, however, the 1890 silver-purchase 
second series. law was passed, with th,e exception of the first half of 

Four voting trusts have been dissolved and the share the year, business enterprise was uninterruptedly re• 
certificates, carrying full voting power, have been dis. stricted or entered upon with extreme caution and mod
tributed to the owners and listed on the Exchange, eration. But not even the election of 1896, which en• 
namely, the Erie, the Reading, the Wisconsin Central sured a gold basis for our currency, could free the coun• 
and the Metropolitan West Side Elevated Railroad of try from speculative excesses. Our people being natur• 
Chicago. The voting trust of the Colorado Southern, ally venturesome in disposition, and confidence in the 
it is expected, will be terminated early in 1905. The stability of values having been in good part re-established, 
shares of the American Steel Foundries also have been a speculative fever of marked energy was not an unex
re-admitted to the regular list. pected event. Hence it happened that, whi le 
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30 MERO.ANTILE FAILURES. 

,oongratulating ourselves that we had been 
relieved from the deranging influence of an in• 
ereasing volume of silver dollars, we were building 
up another source of insecurity-market prices resting 
upon greatly inflated values. That condition later ran 
all through our industrial organism. As a result labor 
was soon in a state of general unrest, in 1902 and 1903 
strikes were a feature in almost every department of 
business, and finally the stock market went all to pieces, 
securities declining in the later year as never before. A 
notable feature, intimately connected with this collapse 
in the stock market, was the series of dips, or waves, in 
the declines of securities all through 1903 and the early 
months of 1904, and establishing at each successive dip 
a new low record for the larger body of stocks. 

These successive downward steps in values of the 
best investment stocks were a snare to many in conserv
ative ch-cles who were not by any means speculators, 
and yet were led at each successive dip to make larger 
purchases, supposing, as every one did, that bed.rock had 
been reached. Many such, when the lowest declines 
were recorded, had to let go their holdings, confidence 
being wholly undermined, so that not a few whose loose 
cash had for the time being been used up in new pur• 
chases, found it too risky to support their ventures longer 
or impracticable to do it through borrowings. Another 
most marvelous condition of this co1lapse was that 
there was really no panic, and that comparatively 
few failures occurred; hence, it received the 
name of the rich-man's wreck. No railroad of any im• 
portance went into receiver's hands, and considering the 
circumstances there were but very few indiviwl fail
ures; and yet there never was such a shrinkage in values 
in so short a time of what were called good properties. 
If our readers will look at the following quarterly state
ment of the number of failures and amount of liabilities 
each quarter for the last three years, he will better appre
ciate the facts we have stated. Thus, for illustration, in 
1903 the liabilities were about 155½ million dollars and 
the number of disasters was 12,069, against about 1172 
million dollars of liabilities and 11,616 in number in the 
1ucvious year, 1902. Subjoined is the quarterly state. 
,ments for the last three years already referred to. 

COMMERCIAL FAILURES.-NUJOUil& AND LIABILITIES. 
,-- --Number.--, ,-----L4ab'1itiu. -------. 
1904.. 1903. 1002. 100!. 1908. l~. 

1st quar .......... 8,3" 8,200 S,418 1'11,066,721 l~.844,4SJ ,38,731.-:-r,5 
M quar . . .•••••••• 2,8?0 2,'28 2.,'i•U Sl,'21'.. 188 82,462,~97 26,1\4.3.098 
Bd q 11ar •.••••••••• 1,969 9,MS 2,611 81.168,~ M,&6 ·,69:S i0,032,684 
-' h quar.,... •. . • . 8,016 8,893 2,1139 32,IWS.108 03, 7f-S,S30 82,069,279 

Year .......... 12,199 12,089 u.,no t1«,2ot,3ll t1M,44•.1e15 ,u ·,4,16,769 

The instructive character in many particulars of the 
foregoing is not fully or clearly disclosed except by an. 
alyzing the other figures the statement contains and 
,bringing in other facts which the failure figures do not 
include. Indeed, the whole history of the catastrophe and 
its character in 1903 and in the first quarter of 1904, 
.as well as the re-creation which took place in the last half of 
1~04, is needed to complete the story. It is to b,e noticed 
that the failures ran into and were largely kept up dur. 
ing the first quarter of 1904, the liabilities being $48,
·066,721 in that quarter, though in number they were only 
normal. Furthermore, although in 1903 and in the first 
quarter of 1904 the most remarkable demolition in stock 
values took place within our records, the failures were at 
no time hardly more than normal-showing. that the 
losses must have in great part fallen on individuals :finan
cially strong. .A.gain, that from that low estate a com• 
plete re-creation has been established in the last six 
months shows that the properties themselves were in. 

herently not weak and lost nothing by this cyclone; the 
values all remained and only required the lifting of the 
pressure for a complete recoil. We have no space for a 
further study, but subjoin the following :figures for our 
readers' inspection. 

F.A.ILURJl:S- lilrat Quar. SUond Q,.. 7·Mr<1 Qr. Fourlh Qr. Total. 
Number .1904. 3,8" 2,870 2,IM9 8.016 12,tGO 
Liabllttie11 ........ $!8,0!36.721 '31,424,lES l32;6<i,2M S32,543,106 ,1«,209,811 

" Aurage. l',374: 10,949 10,SSIS 10,786 11,80:S 

Number .. 19U3. 8,200 2,428 2.54.8 S,893 lt,060 
Llab111tles •...•• '34.Si4.438 t32,452,827 '34,868,5{!6 S5S,7e8,880 tl66,4.H,186 

" Atierage. 10,783 18,866 18,681 18,819 12,879 

Number .. 1902. 3,H8 2,748 2,611 !il,939 11,616 
Llabillties . .•.•... $33.731,7:Sq t26,643,098 $~15,0S2,6M t\S2,069,279 .117,'76.7ff9 

" -" ,:et"age. 9,869 9,699 9,009 10,911 10, u, 
Number .. 1901. 8,836 · 2.424: 2,S2f 9,919 11,002 
Ltabllttles ..••.••• $31,703,486 '2'9101,2M t2C.766,172 '82)531,61• ,us,09'l.37f 

" Av~. 9,50tJ 9,9'8 10,662 ll,1'6 10.279 

Number .• 1900. 2,894 2,4:38 2,619 9,928 10,774' 
Llabllltles ........ '38,022,672 Ul,724,8S5 .17,119,996 '86,628,2!0 ,138,4.96.673 

" Aver~. 11,Ul 17,114 10,'766 12,1581 12.SM 

Number .• 1S99. 2.772 '3,081 '3,001 2,4:83 9,837 
Llabllltles .•••..•• '27,162.081 ,1~910.002 .17,640.972 .31,176,l!Si ,oo,879,880 

•• ~:tieraae. 9,796 7,166 8,818 12,6158 D.788 

Number .• 1898. 8,687 8,081 2.MO 2.Q'38 12.186 
L1abllltles ..•••••• '82,9i6,566 '34.4.98,07' '26,l°'-778 '38,11.S,'89 1180,662,8911 

.. A11erage. S.936 11.381 9.886 13,01'1 10,72S 

Number .. 1S97. S.931 1,889 2.881 8,649 18,861 
Ltablltt1e11 .... . ... ,,s.001.011 ,,s,6&.876 S25,60l,188 '87,038,096 ,16',832,071 

.. ..t11erage, 12,109 115.121 S.886 10.UIO 11,l!liO 

Namber .. 1898. '-031 2,995 S,767' '-806 16.088 
Ltabllittes .. .. . .• '67.426.136 l'O.«'-M7 ,n,284,fl49 SM.9'1,803 $226,096,13' 

,. A 1'ffi&a5 lU&G 13.60, 19,607 12.761 U,991 

Number . • 189~. 8,802 2,855 2,792 8,748 13,197 
Llabllltle11 .••••••• $i7,813,8S3 $U.026,261 '32,1"7,179 f52,188,737 ,178.]96,o«) 

" At1er~. 12,577 14,870 11,52d 18,921 13.12, 

Number .. 1894.. 4.,804 2,7M 2,868 S,979 18,885 
Llablllttes ••••..•• $64,187,333 '37,695,973 t29,Ul,186 '41,848,86! fl72,992,856 

" A11eraae, 14,900 13.761 10,028 10.171 12,458 

Number . . 1893. S,202 8,199 4,015 i,826 16.242 
Llablllt1es ........ S!7,S38,SOO t121,Ml,289 '82.469,821 S95,480,o29 ,s,o,779,889 

" ..t.11erage. 14,78' 87,98! 20,420 19,770 llt,701 

FAlLDRES BY BR.ANOHES OF BUSINESS. 

Oalendar Year. 
FROM DUN'S RKVIlllW. 19M. lPOS. 1902. 

No. Uabi11ti11< No. Uabilmu. No. UabiHtiea, 

Manufacturer,. 
2,o\.;M8 • 1,l~,730 . .on.foundries and. nails .. 81 114 15,P112,48. 40 

i~~W~:,~rr;~~!~~~iioc>cis 
197 ~.443,>-l'.>IJ 23 , 16,018,94.7 lW 2,9i9,2S. 
4t l,7tiS,132 SL l,M9,9:i2 82 1,613,1114 

Jotton1, lace and hosiery., 8;1 l,ll20,710 16 1181,llS't 22 751,828 
LJumb'l',carp'nt•rs& coop're 821 ~,8711,111;, 821 '7,~9,774 860 6,286,260 
Oiotblng and millinery. _ .•. 461 4,120, t!S 44.6 tl,7711,811 435 15,6~,46,i 
tla.t1, gloves and furs ...... 4tl 1i2i-;,1i.~ o~ 1,1596,6fll ,~ 856,081 
Chemtcal1, drugs & patnt11. 46 614,71i6 157 1,058,670 68 929,614 
Prtntlng and engraving ••.. 184 1,6:i;,,568 169 2,3"12,586 159 2,705,106 
'dlllln,r and bakers ......... :&18 l,t0~,9~0 20~ 2,21\j,061· 11:!l 862,409 
Leather, 11hoe11 & hame111 106 :t,1154,aLJ 183 l<,185,166 120 2,5t6,8815 
1.,1quor1 and tobacco ..•••. . 118 2,8 \l,2tl 1~2 2,412,-lM 111 :C:,4~,4.05 
Jla111, earthe11ware & brick 811 8,56fl,M51' 54 2,l!26,5 6 29 462,12' 
\.ll other .................. . ll09 12,805,772 1,101 16,809,15 1,016 19,'716, 70ll --

Total manu!aoturiDR ... 2,848 52,950,4'73 3,039 70,598,144 2,7'11 4.7,188,881 

Tradfft, 
-'eneral 1tore11 •.. , .•....... 1,587 11,2'74,4·2'j 1,687 ~:~;~:Z~ l:~ 10,917,081 
Grooerte1,meat11 and 11.ah .. 2,11!4. 8,000,044 1,910 6,006,09 
Elotel1 and reataurante .... 4,~ S,4.>l2,66d 414 2,4!U,r.6:i 87(1 t,904,1501 
Llqaor■ and tobacco .••••. 98/J 4,466;Hst 8"1 11.1211;9&! 800 4,448,860 
Olothln,rand furntshlng ... 7!!1:1 0,997,66'< 7h9 b,M22,678 67/i 8,000,693 
Dry good1 and carpets ..... 4:ltl 7,1,1n,001 470 8,408,17, 46' 4,942,487 
~hoea, nbberaand trunks . SlU 2,8'18,486 814 2,8:tu,127 8()j 2,028;039 
ll'urnltare and crockery ••. 219 1,"66,f!42 213 1,669,400 178 1,693,1574, 
Elardware, lltOT91 & tool,. b26 8,091,460 ::n8 2,f-66,~: m 9,216.731 
Dru,r1and palnte ........... 801 2,081,ri~r 840 2,876,4 l;ll~,7(4 
Jewelr:, and clocks ......... 216 1,681,2!10 1~0 1,~1.:-ss 181 2,029,'81. 

&:!~r~~ ::r.f~;.ei:::::: 64 4111,SO'i t'4 S77,R24 62 8211,848 
46 b7<S,F>61 l50 310,962 27 268,0'71 

\.llother ••••• . •• . •••••••• 847 11,2H,1112 ~ 11,2911,4ill 8'9 9,865,828 -------
Total tracllq ..•. .. ..... 8,898 M,429,614 8,HO i~:½t.8:~~ El,2'9 66,081,481» 

8rokera and tran11porten. 468 26,8~:t,19 • 690 617 H,206,400 ------ -
Tntal oommerolal. .... . 12,19~ 144,2 2,31112,089 IM,«4,18~ 11,fll& 117,4.76,769 

IJII :t8.J.68,8ll 121 29,fl85,766 67 81,Dl0,50'7 Bankln1r......... . ..••.. 

The following is a record of the yearly aggregate of fail
ures back to 1857: 

. YEARLY AGGREGATlll OF FAILURES . 
Year. Number. Liab,titi,,s. Year. Number. 
1904 .••••• 12,199 $144,202,311 1880 •••••• 4,735 
l!l03 .••••• 12,069 lM,444,11:15 1879 .••••• 6,658 
1902 ••••. 11,615 117,476,'i69 1878 •••••• 10,478 
1901. ••••• 11,002 113,092,376 1877 .••••• 8,872 
1900 ...••• 10,774 138,495,673 1876 .••••• 9,092 
1899 .••••• 9,337 90,879,889 1875 .••••• 7,740 
1898 .••••• 12,186 130,€62,899 1874 •••••• 5,830 
1897 •••••• 13,351 154,332,071 1878 •••••• 5,183 
1896 .••••• 15,088 226,096,834 1872 •••••• 4,069 
1895 .••••• 13,197 173,196,000 1871. ••••• 2,915 
1894 .••••• 13,885 172,992,856 1870 •••••• 3,546 
1893 ..•••• 15,242 346,779,939 1869 •••••• 2,7!_.19 
1892 .••••. 10,344 114,044,167 1868 .••••• 2,608 
1891. .•••• 12,273 189,868,638 1867 •••••• 2,780 
1890 ..•••• 10,907 189,856,964 1866 .••••• 1,505 
l fl89 .••••• 10,882 148,784.357 1865...... 530 
1888 .••••• 10,1379 123,829,973 1864...... 520 
1887 .••••• 9,634 167,l'\60,944 1863...... 495 
1886 ..•••• 9,834 114,644,119 1862 .••••• 1,652 
1885 .••••• 10,637 124,220,::? 21 1861. ••••• 6,993 
li;l84 •••••• 10,968 226,343,427 1860 .••••• 3,676 
1883 •••••• 9,184 172,874.172 )859 ..•••• 3,913 
1 ~~2 .••••• 6,738 101,547,56t 1858 .••..• 4,225 
1881...... 5,582 81,155,932 1857 .••••• 4,932 

.IAabiUtle•. 
$65,752.000 

98,149,053 
2a4,383,182 
190,669,936 
191,117,786 
201,060,333 
155,23~,ooo 
228,499,900 
121,056,000 

85,252,000 
88,242,000 
75,054,054, 
63,694,000 
96,666,000 
53,783,000 
17,625,000 

8,579,000 
7,899,900 

23,049,000 
207,210,000 
79,807,000 
64,394,000 
95,749,000 

291,750,000 
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M.BROANTILE FAILURES IN THE UNITED t:JTATES AN.D· OANA.DA IN 1904 
PREPARED BY MESSRS R. G. DUN & CO. 

COM:rtIEKCIA.L FA.IL UKES. CLASSIFIED FA.IL UKES, 1904. 

TOTAL, 1904. TOTAL, 1903, MANUFACTURING, TRADING, OTHER COM'L. BANKING. 

ST.A.TBS, 
No. Assets. Liabilit-ies. No. Liabilities. No. Liabilities No. Liabilities. No. Liabilities. No. Liabilities, 

- ·----------•--1------1--•-
Maine,,---· .••••• 
N. Hampshire .. 
Vermont .... . .. . 
Massachusetts. 
Connecticut ...•. 
Rhode Island ... 

192 
d9 
49 

893 
203 
131 

$ 
758,3fi0 
257,442 
129,877 

6,203,892 
82v,257 
325,15' 

$ 
1,723,410 

355,834 
219,473 

14,950,328 
l,513,7U> 

775,736 

$ 
209 2,211,614 

75 460,396 
52 363,85tj 

879 17,836,90~ 
222 2,495,129 
126 1,714,148 

$ $ 
45 856,304 141 766,512 
14 145,453 M 207,881 

R 
1 

10~,594 
2,500 

rn 97 ,6i2 30 121,851 
a11 6,255,576 527 5,670,134 ·55 a,024·,R1s 

74 887,326 127 621/ 20 2 4,870 
29 218,088 100 555,048 2 2,600 

1 
$ 
40,398 

1,500,00(), 

- - -·- -- ---------------.1---1------
New England. l ,53 7 8,494,982 19,538,497 1,563 25,082,045 

" rnoa 1,5tl3 14,676,757 25,082,045 ... . . ... . •••. . 
" 1902 1,772 8,274,243 18,203,680 ··-· ......... . 

492 8,460,369 979 7,942,946 66 3,135.182 
523 12,067,531 943 8,o-; 5,~39 97 4,~•38,575 
564 8,171,527 1,110 8,730,997 98 1,301,156 

2 
8 
2 

1,540,398 
3,571,691 

5,661 

NewYork ..• . 1,385 15,621,100 28,401,423 1,481 34,311,646 54.6 10,925,857 745 11,321,6~1 94 6,153,915 10 7,627,989-
NewJersey..... 221 2,751,866 4,247,147 221 5,707,155 79 1,881,721 133 1,293,331 9 l,072,09 fl 1 39,364 
Pennsylvania.... 1,113 7,088,504 12,554,031 815 13,292,800 307 6,351,156 767 5,449,859 39 753,016 5 549,289 - ·------ ------------ --- ---------- ------

Middle........ 2,719 2~,461,470 45,202,601 2,517 53,311,601 932 19,158,734 1,645 18,064,841 142 7,979,026 16 8,216,642 
" 1903 2,517 26,303,228 53,311,601 ..•. ...... ... 1,015 29,460,382 1,345 14,496,379 157 9,354,840 22 6,329,419 
" 1902 2,373 17,096,480 40,379.868 ---· ...... ·- - 897 21,088,961 1,309 14,636,483 167 4,ti54,424 14 21,018,072 

Maryland....... 187 4,506,460 7,587,829 196 4,108,524 65 2,287,278 105 1,376,263 17 3,924,?88 l 300,000 
Dela.ware....... 44 164,301 391,889 36 148,503 8 164,750 33 108,689 3 118,450 .... .. •••••• 
D. of Columbia. 29 4,174,195 2 ,786,921 51 355,230 11 lltl,b3l 16 103,105 2 2,564,905 ···a· ...... .. 
Virginia, ........ Hl6 92L,803 l ,~90,8 1:!4 229 l,4a5,112 38 1,307,81-2 158 583,002 ... 

2
. ... . 130,000 

West Virginia... 100 1,528,910 1,659,135 73 881,540 17 1,188,423 81 467.5 L2 3,200 .. .. • . . .... 
North ua.rolina.. l 25 l,004,6il 1,246,8 , 3 121 693,63 3 25 58'!,274 98 634,529 2 30,000 3 149,044 
South Carolina. 101 1,184,071 · 1,474,743 126 916,873 11 845,762 90 628,981 .... ....... .. •. 
Florida.......... 126 459,1187 6~4,592 127 86·-1 ,504 17 293,127 108 389,265 1 2,200 ••• 

2 Georgia.......... 247 1,375,041 l,847,M7 236 l,950,lH2 34 317,942 206 1,362,866 7 166,749 2,943:228 
Alabama . ....... 176 411,284 1,021,423 232 3 ,920,384 15 112,609 160 807,929 1 100,885 2 217,000 
Mississippi...... 87 409,347 7:l3,306 118 560,533 4 lOH,784 82 556,522 1 60,000 .... 
Louisiana........ 137 7a9,233 1,025,-103 160 853,198 14 300,966 120 617,037 3 107,400 .••. 
Tennessee.. . . . . 220 1,011,770 1,514,906 212 1,093,915 24 575,298 194 934,608 2 5,000 ... . 
Kentucky....... 142 1,423,045 1,530,588 144 1,005,184 18 894,330 121 61:l,2 .., 8 3 24,000 ... . 

--·- ----- -----· ------1-----
South ......... 1,9 17 19,364,068 25,385,979 2,061 18,287,075 301 9,096,256 1,5n 9,1>-2,566 44 7,107,l!'i7 11 3,739,272 

" 1903 2,061 12,082,540 18.2,., 7,075 ..• . ..... . ... . 2 r- 3 8,344,982 1,734 8,800,642 44 1,141,451 23 10,415,455 
" 1902 2,14.8 12,385,940 19,297,671 .... .•.•. ... . 269 4 ,948,159 1,815 11,031,388 64 3,318,124 20 837,896 

Arkansas .... . .. . 
Texas ......... .. 
Missouri ....... . 

339 
391 
458 

666,129 1,262,509 2::19 1 ,293,298 21 74,200 312 922,309 
2,163,501 3,780,31 8 573 4,181,443 20 582,635 364 2,982,141 
1,787,404 3,4ts7,05\J 435 3,879,156 87 707,976 35b 1,771,901 

6 266,000 2 
7 215,542 ·--1 

13 1,007,182 

33,000 

.4i,<)00 
----l•-----1-----i-- -•l-----1 - -1------1----- ---·--1---l•----1--·1-------

Southwest... . 1,188 
" 1903 1,24 7 
" 1902 l,L73 

4,617,0 '.~4' 8,529,R P6 1,247 9,353,897 128 1,364 ,811 1,034 5,676,351 
5,354,4 40 9,353,897 .. . . . .. . .... . 109 1,665,797 1 ,099 o,912,949 

26 1,488,724 3 74,000 
3 i, 775,151 16 3,093,819 

4,598,406 7 ,084 ,050 ... .... ..... 94 1,815,505 1 ,057 4,96~,155 22 299,390 5 233,621 

Ohio ........... . 
Indiana. ........ . 
Michigan ...... . 
Illinois . ....... . 
Wisconsin ..... . 

611 5,289,436 9,701,064 506 
345 3,164,638 4,915,402 289 
~·41 1,952,0:lO 2,805,972 241 
916 6,158,3 ti8 11,949,148 1,127 
141 96-L,227 1,09t- ,614 186 

6,655,591 
2,967,1'32 
2,722,166 

20,308,0117 
1,879,909 

178 6,172,673 
72 l,b29,073 
54 788,775 

235 1,820,bOO 
39 50l'> ,084 

410 2,950,44 1 
267 2 764 329 
lts4 1:99H'.335 
609 5,~92,148 

95 433,329 

23 577,950 13 
6 322,000 7 
3 20.862 

72 4,836,500 .. ·4 
7 160,201 5 

---- -----1-----1----1•-----1 -- --·--·-1-----t---1-----1--
Central._...... 2 ,254 17,528,689 30,470,200 2,349 

" 1903 ~,349 21,599,110 34,533,505 ..•. 
" 1902 2,094 10,075,728 19,823,545 .... 

34 ,533,5 05 578 11,116,105 l,5R5 13,43t- ,582 111 5,917,513 29 
7h5 15,537,852 1,379 14,611,15 l 185 4,384,f- 02 21 
606 8,422,0t:!2 1,275 7,193,991 213 4,207,47:l 15 

Minnesota....... 308 1,804,632 2,605,543 24R 2,547,461 58 
Iowa. . ........... 34" 1,463,600 2,4i l,400 318 1,839,754 56 
Nebraska. ...... 95 194,165 418,650 97 334,406 ll 
Kansas....... . .. 240 347, 97 M6,0u9 317 508,130 2 6 
Indian Territory !H 197,727 377,903 96 447,130 5 
Oklahoma...... 111 387,045 517,672 103 417,642 5 
Montana. . .. . ... 36 185,122 286,213 54 403,530 1 
North Dakota... 28 138.505 172,ti::IO 21 1~3,3211 2 
South Dakota... 50 180,352 273,826 38 207,498 3 
Colorado........ 136 574,514 953,764 146 945,713 10 
Wyoming,....... 6 5,600 12,0110 11 l 3i-f,100 
New Mexico.... 7 25,850 42,886 3 3,200 1 

557,003 
938,200 

5,350 
22 ~7 5 

9:1100 
30,957 
14,000 

7,725 
7 ? ,248 

185,lt6 
.... 600 

236 
283 

91 
206 

85 
106 

33 
25 
47 

126 
6 
ti 

1,622,129 
1,404,300 

412,700 
557,234 
309,403 
486,71 5 
202,913 
160,405 
201 ,f,78 
768,598 

14 
9 
2 
8 
l 

12,000 
42,280 ... 

426,411 
78,!:)00 

600 
6,500 

60,000 

.6i),300 
4,500 

5 
14 

2 
1 
1 
7 

1 
1 

7,240,000 
879,000 

·s0,4oo 
520,000 

8,678,400 
2,985,319 
8,261,500 

221,000 
1,560,300 

66,487 
357,000 
200,000 

1,309,486 

·go·,<ioo 
1,45<>,000 

•----- -- ----- ----l•----•ll---t•-----1---1-----1·-- --- - - 1·----
West ...... . ... 1,456 5,504,999 8,668,496 1,452 7,9i6,693 169 1,842,0:l4 1,250 6,180,261 37 646,211 32 5,254,273 

" 1903 1,452 5,857,280 7,976,693 .... .... . ..... lt-42 1,875,13l 1,236 5,617,3'i5 34 484,187 30 3,218,821 
" 1902 1,238 4,455,360 7,201,918 .... .... ...... 152 1,430,049 1,054 5,432,803 32 339,066 8 1,416,650 

Nevada ......... . 
Utah .......... .. 
Ida.ho ........... . 
Arizona._ ....... . 
Washington .... . 
Oregon ......... . 
Oa.llfornia ....••• 
Alaska ......... . 

9 
81 
76 

4 
297 
142 
513 

6 

13,350 27 ,0!'15 7 
176,514 368,808 60 
207,995 332,178 63 

5,500 8,000 13 
1,154,401 1,9l8 378 181 

39 ~,647 676,261 146 
1,498,127 2,987,7L9 40ti 

17,300 88,25.:i 4 

~9,717 
293.561 
U0,742 
125,816 

1,555,300 
652,146 

3,840,017 
212,070 

---t·-----1------1---t·-----
Pa.ci:tlc ......... 1,128 

" 1903 880 
" 1902 817 

3,466,83<1 6,406,652 880 
4,140,626 6,899,369 
1,843,400 5,4~6,037 

6,899,369 

2 5,500 7 21,555 
11 61,l'lll 69 305,997 

6 27,300 69 301,878 

·;;o 696:06·2 21t 1,20::i?i 
48 364,063 91 298,288 

109 686,442 391 1,789,,U 6 
2 70,996 4 17,257 

... i 
1 

·--g 
3 

13 

··i:ooo ···i 
3,000 .. .. 

·is:i,oo ... :i 
13,910 1 

511,971 1 

iio:ooo 
504.

0

,509 
30,000 
11,317 

--· --- - ----------1-----f--1------
248 
142 
167 

1,912,174 
1,646,469 
1,312,606 

853 
704 
629 

3,946,097 
3,630,87~ 
4,086,663 

27 548,381 
34 1,622,022 
21 86,768 

6 
1 
3 

655,826 
71,242 

137,107 

United States_ 12, t 99 84,43~,076 144,202,31112,069 155,444,185 2,848 52,950,473 8,898 64,429,644 453 26,822,194 99 28,158,811 
Tota.I U. S. 1903 U,069 90,013,981 155.414,185 . . . •••••• ... 3,c •39 70,598,144 8,440 62,, 45,313 590 22,700,728 121 29,685,766 
Total U. 8. 190211,615 58,729,557117,476,769 -- - ...••• 2,749 47,188,889 R,24~ 56,081,480 61714,206,400_ 67 31,910,507 

CANADIAN FAILURES IN .!904. 

TOTAL COIIOIERCIAL, M.A.NUF ACTURING, TRADING, OTHER COM'L, BANKING. 
PROVINCES, 

No. Assets. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. 
- ------------1--·t--·--•1-----1 --·1-----1--1------1---1-----t---l-----

Ontario ............................... . 
Quebec ............ .. 
lJritish Columbia. ..................... . 
Nova Scotia ........................... . 
Manitoba. . ....... . 
New Brunswick . . .................... . 
Prince Ed ward Island ................ . 

406 
511 

76 
132 

l-12 
29 
10 

Total 1904 . ................ .. ...... 1,246 
Total 1903 . ...... ...... ...... ...... 9 78 
Total 1902 ......................... 1,101 
Total 190l. ........................ 1,34 1 
Total 1900 ......................... l,355 

Newfoundland 1904 .................. . 
Newfoundland 1903 ............... .. . 
Newroundland 1902 ... ,. •..••.•••..••. 
Newfoundland 1901 ....•.•............ 

6 
8 
6 
7 

$ 
2,883,104 
3,418,223 
1,019,544 

538,fl90 
380,581 
271,633 

4 4,200 

8,555,875 
4,872,422 
7,772,418 
7,686,823 
8,202.898 

7,300 
29,400 

6,000 
51,500 

$ 
3,8 l9,695 
4,205,912 
1,001,106 
1,350,756 

370,~21 
521,327 
104,500 

11,394,117 
7,5" 2,72 4 

10,934,777 
10,>l ll ,671 
11,613,208 

25,000 
70,500 
18,500 
94,000 

$ $ 
110 1,717,377 287 l,869,7f5 
140 1,637, 88 361 2,330.556 

20 1 :n,780 55 862,326 
16 219,804 112 958,656 
12 23,300 69 33· ,521 

7 380,363 22 140,964 
2 26,500 8 78,000 

9 
10 

1 
4 
1 

-----1---

$ 
252,553 
237,l'i68 

7,000 
172,300 

10,0CO 

1 

'"i 

$ 
10,74,9 

307 4,136,908 9 14 6,577,788 25 679.421 2 30,749 
227 3,043,248 725 4,243,M3 26 261'>,933 6 2,199,225 
209 4,247,723 874 6,221,017 18 466,037 6 269,000 
289 3,595,09:'I 1 ,029 6,845,329 23 371,247 1 600 
308 3 ,201,6651,010 7,252,340 37 1,159,203 6 1,386,971 
--·1------1---1------1---1-----t---·1------

2 •.ooo 4 21,000 
1 5,000 7 65,500 

•••• . . 6 18,500 
.. .. .... 7 94,000 
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MONEY MARKET AND NEWYORKCITY BANKS. 
MONEY RATES FOR FOUR YEARS. 

W e furnish herewith a record of the money rates at ew York for the last four years. A review of the 
money market. hy months will be found in the "Retrospect of 1904," the first article in this issue of the FINAN

CIAL REVIEW ; similar monthly summaries for the other years will be found in previous numbers of the REVIEW. 
MONEY MARKET AT NK\V YORK-RATES IN 190-1. 

1904. 
OA. C,L LOA.NS. TIJ[E LOA.NS. I OUJJ.lMERO' L PA.PER. ' 

At Doubte- . 1904 
..4 t Banks~ 30 60 90 Four Ftve Six Seven name. Single-names. • 

WEEK Stock Exch'ge. Tr·stOos days. days. days. Months. Months. Months. Months. 7fiwice Prime Good WEEK 
Ending- -----1---- -------------------- 60to90 4to6 4to6 Ending-

Rangc. A.v'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 
------+----!-- --- --------------------- ------ ---'"--I----•--
.January 8 ____ 2 -6 312 312-

15 . ... lig-3 214 2 -212 
22_ •.. 114-212 1 78 2 -
29 . ... llg-2 1 ¾ 2 -

February 5 . ... 112-2 l's 2 -
12 ... . l!\-2 1 7s 2 -
19 . . l ½l-1~ lfls l¾w-
26 . ... l¼-2 1 7s l¾*-

March 4 .... l¼-2 1% 2 -
11. ... 1:\-2 178 2 -

4¼- 412- 4½!-5 412-5 412-5 112-5 -
- 4 -414 4 -414 4 14-412 4'4-412 414-412 -
- 3 -3½ 3 -3½!3¾-4 3~-4 4 - -

312 - 3¾- 1 - 4 - 4 -4¼ 4 -4¼ -
- 312 - 4 4 -414 4 -414 l¼-4¼l 4¼-4½ -
- 341-4 4 - 4 1.,j-! -4¼ 41.g- llg- I -

- 3 -3 ~ 3 -3124 - ! - 4 -4¼ · -
- 3 - 314- 3 ¾- 4 -4144 -4¼412-

2½-2&a 3 - 314 3 -314 312-4 312-4 3¾-4¼ -
- 3 - 312- 3 ~ -4 3¾-4 4 -4~b4lg-

5 -5¼ 5 -512 512-6 . ••. January 8 
4¾- 434-5 5 -512 .... 15 
4¾-5 4l\i.-5 i.a 514-512 .... 22 
412-5 4~-5~512-6 29 
4lla- 4¾-514 5¼-ti ::::February 5 
4¾-5 4,-514 512-6 -··· 12 
4¼-4¾ 4¾-514 5¼!-6 .... 19 
4~-5 4¾-514 512-6 26 
4.¾-5 4¾-5 -q 5½!-6 .:::March 4. 
4'11-5 4&!-5¼ 5¼-6 .... 11 

18 ... . · ~-2 l7q 2 -
25 .... 112-1~ l l!s 1:\,.-

- 2:\i-3 3'-4- 312- 3¾-4 -~¾-4 b414-4½i 
- 21.g-3 3 - 312- 31.g- 4 - 4 -

4111-5 4¼ 5 5.lg 6 . ••• 18 
4½!-434 4½!-5 5 5¼ 25 

A.prll 1. ... 112-1 l\i llls l¾-
8 .... 112-134 158 l¾-

1 ~ .... 114-1:\i 112 L¾-
22 .... 1 -I 12 114 114-1¼ 
29 .... l - 11.q lle L -114 

May 6 .... ¼-112 114 114-
13 . .. . l -2¼ 1't1 2 -
20 . .. l -2 ,... 2 2 -
27 . . __ 1 - i lb l Ss 1 ½-

.June 3 . ... 1 -112 114 1 ½l-

- 2¼-3 3 - 3¼- 314- 3¾-4 3¾-4 
- 2½!- 2.lg-3 3 -312 - 3!\- •4-
- 2½!- 3 - 3¼- 312- 3¾- 4 -
- 2¼- 212- 3 - 3¼-312312-3~~¾-4 
- 214- 212- 2¾- 3 - 314-3¼3¼-3~ 
- 214- 212- 212-3 3 -314 3 -314 319-4 
- 212- ·t¾- 3 - 312- 312- &¼-4 
- 3 -3¼ 3 -3½ 3¼- 312- 3:\,.-4 114¼-
- 214- 2¼- i - 3 -3¼ 3 -312 a312-i 
- l~-2141&!-2¼2~-3 2¾-3 3 -314312-4 

4 ¼-412 412-5 5 -nlg .... April 1 
4 -4½ 4 -4½ ,1'-,,-5 · ·•- 8 
4 - 412 4 -4½! -1¼-5 . ... 15 
-1 - 4 -412 412-5 . . . . 2'2 
3!\- 334-414 112-5 29 
3:\i-4 3:!ti-4 , Pg-5 ::::Ma.y 6 
3~-4 334-4.14 412-5 . ... 13 
3¾-4 4 --412 412-5 .... 20 
3¾-4¼ 4 -412 412-5 27 
3 34-4~ 4 -4~ 4¼-5 · ::·June 3 

10 .... 1 -11-i 118 l¼- - 2½1-2~ 2'4;!-2¾ 212-2¾ 2,-3 3 -312 3¾-4 3.lg-4 3:\1.-412 412-5 . .. . 10 
17 ... . 1 -li.. 118 l -114 
24 . .. . 1 -1¼ 1'-8 114-

.July 1. .. . 1 -1½ 118 l¼-
8 .... 1 -1'-4 1~ 1'4-

lL . . 1 -11,i 118 114-
22. .. . 12- : 1t 1 &i-118 

- 2 - 212- 2¾- 2~- 3 - 312-
- 1,-2 t¾-2 1¼- 212- 3 - •12-
- 2 - 2¼-212212-2\3 - 314-3¼314-312 
- 2 - 2 '4- 214-2½! - 3 -314 312-
- 2 - 212- 3¼- 314- 3¼- 3~-
- 2 - 2¼- 3 - 3 - 314-312 1314-~¼ 

312- 4 -412 412-5 .•.. 17 
3 lg- 312-4 4 -412 . . . . 24 
3½!- 3¾--1 4.lg-!) .... July 1 
312- 312-4 t -4¼ .... 8 
312- 3~-4 4¼-5 ... 15 
3 ½!- 3½-4- 412-5 ..•. 22 

~9... &a-1 711 t* -
August 5 ... . &a-1 7q l* -

12..... ,,e-1 t5 -16 -

- 2 - 212- 3 - 3 - 312-3¾ :➔ 12-3~ 
- Z - 2 - 3 - 3¼- 312- 312-
- 2 - 214- 3 - 312- 312- 3~-

3¼-3, 3~-414 4~-5 29 
4 - 4 --l¼ 412-5 ::::August 5 
4 - 4 -4.124¼-5 ..•. 12 

19 ..... 12-1·1 ~ - - 2 - 212- .i - 3½!- 3 ½I- 312- 3¾-4 4 -412 412-5 ..•. 19 
26 ... . 7s -114 l -

September 2 ..... 7s-l 15-16 -
9 .... 7s-112 1 -

- 2 - 12½1- 3 - 312- 312- -
- - 2 - '212- 312- 312- 312- -
- 2 34- 3 - 3 12-3~ 312 - 3¾ 312-3¾ -

3¼-3:\i 3~-4 412-5 . ... 26 
3¾-4 '1 -4¼ 412-5 ..•. September 2 
334 4 4 -412412-5 .... 9 

lti . . .. 7s-2 114 - - 2¾- 3 - 312-4 &lg 4 319-4 - <&. 4~ -l¼-5 5 -512 16 
23 .... l~-2 1 7s -
30 ..... 112-212 2 -

October 7 .... 112-212 2 2 -
14 ... l~-2½1 2 214-
21. ... l½a-2'-4 17e 2 -214 
28 . .. . 1~-2½ 2¼ 2 -212 

November 4 .... 2 - -212 2¼ ii.-
11. ... 2 -3 2'4 214-

- 3 - 3 ~ 3&i-4 3¾-4 3¾-4 3,-4 
- 3 -3 ~ 314-3~ <½1-4 3¼--1 3½1-4 -
- 3 - 13'4- 3~- 3,- 3~- -
- 312- 312-4 3lg 4 312-t 312-4 -
- 3 - 13-...-3¾ 312 . 3¾ 312-3¾ 312-3¾ -
- 3 - 314-3123'4-3¼3~-4 3~-4 -
- 3½ -- 4 3'-i-4 :112-4 312-4 312-4 -
- 314-312 1312- 312- 312- 312- -

412-4~ 412-5 5¼-6 ..•. 23 
412- 4¼-5 5¼-6 .••. 30 
414 4.¾ 112-5 1512-6 .... October 7 
41g · 4~ 412-5 512-6 .••. 14 
4 -412 412-5 512-6 .••. 21 
4 - 419 4 -412 512-6 .•. 2B 
4 - 4 -4½11412-5 .••. November 4 
3¾-4 4 -412 5 -5¼ ..•. 11 

18 .... 2 -3 2¼ 214-
25 .... 214-4. 8¼ 2¼-3~ 

December 2 .... 2½!-4 312 312-4 

- 312-4 3¼-4 312-4 Jlg-4 312-4 -
- 312 - 4 3½-4 3¾-4 3¾-4 3~-4 -
- 4 - 4 - 3~-4 3¾-4 3¾-4 -

4 -412 414-4¾ 5 -5¼ .... 18 
4 -412 4¼-4.¾ 5 -5¼ ..•. 25 
4 -4111 414-4l\, 5 -5111 .... December 2 

9 .•• 2 -5 3~ 312-
16. - . . 2-314 !.!7s 3 -

3½- 3¾-4 3¾-4 4 - 4 - 4 - -
- 312-4 3111--4 312-4 312-4 312-4 -

4¼-4¼ 4¼-4~ 5 -5¼.... 9 
4 -412 ,i -412 4¾ -5¼ ---· 16 

23 .... 219-3 2 713 2¾ -
30 ~lg 5 3 2-g-

- 3½1-3:\ 3lg-3~ 3¼-3~ 3¼-3¾ 3¼-3:\i -
- 3 -314 3 -314 314-312 314-3½1 314-312 -

4 -4½ 4 -4¼ 4~-5¼ ··-· 23 
4 -1¼ 4 -4¼ 412 - 5 . .•• 30 

• T ~1<t WflR r11,t-P a•. hanks: trust companies dtd not 1 .. an. a Tilts 1s rate for 8 months. b Thie i:1 r..te for 9 months. 

January 2 ... . 3 -15 11¼ 
9 .... 3 -9 514 

16 .... 2¼-5 414 
23 .... 2½!-4¼! 4 
30 -· 212-4 3~ 

February 6 .•.. 2 -3¼ 3 
13 .... 2 -3½1 2'\ 
20 .. 2 -3 2l\a 
27 .... 2 -~ 3 

March 6 .... 3 -6 4¼ 
13 .... 212-H 5~ 
20 ... . 4 -7 6 
27 ... . 3¼-7 5~ 

April 3 ... . 5¼-13 8 
10 ... . 212-11 6 
17 ... . 212-6 5 
24 .... 2 - 412 314 

May 1. ... 2 -3 212 
8 ... . 2 -2~ 212 

15 .... 2 -2~ 2½1 
22 ... . 1¼-3 ~-½I 
29 ·-·- 119-212 214 

June 5 .... 1½-412 3 
12 .... l½l-4 2¾. 
19 ... . 2 -21i 2 '4 
26 . .. . 1~-3 2 ~ 

,July 3 .••. 2 -10 5 
10 ..• . 2 -412 3 
17 ... . 2 -412 3 
24 ... . 112-3 2 
31. .. . 1 -3 2 

A.ugus~ 7 ... . 1~-3¼ 2~ 
14 .... l -3 ~ 
21. ... 1¼-3 2 
28 ... . 112-'3 1¾. 

September 4 .... 112-212 2 
11 ..• 2 -212 214 
18 .... 2 -2½! 214 
25 .... 2 -3 238 

October 2 .... 2 -4 214 
9 ..•. 2 -3½! 2 -ll 

16 ••. 112-212 2 
23 . ... 1~-24a 2¼ 
30 ... . 2¼-5 4 

November 6 .... 2 -6 414 
13 .•.. 212-6 5 
20 .... 4 -8 5 
27 .... 2 -9 612 

December 4 .... 512-9 7 
11. ••. 312-7 512 
18 .... 3 -6 514 
2, .... 3 -4¼ 3¾ 
31 3 -9 6 

6 -12 -
5 -7 -
4¼!-5 5 -
4 -412 4~ 5 
4 - -
212-3 -
2:\a- -
2~-3 - -
2¼-3 -
4 - -
512- -
6 - -
6 - -
6 - -
6 - -
5 - -
312- -
312-4 -

~~= : = 
~~= I = 
3 - -

~½l= I = 
212- I -
3 - '312-
3 - -
3 - -
2 - -
2 - -
212- -
2 - -
2 - -
2 - . -
i - -
2 -212 4 -
212- -
2¼- ; -
2..,._3 -
212- -
2 - -
212- -
212-4 -
5 - -
5 - -
5 - -
6 -
6 -
512-
512 -
319-
6 - I

~= 
6 -

512-
519-

RATES IN 1903. 
- - 6 - fJ - 6 - - 6 - 6 - 612- .••• January 2 

5 -512 5 -5½ 5 -512 5 -5¼ 5 -512 - 514-5¼ 514-512 5~- ..•. 9 
5 - 5 - 5 -5lg 5 -5 ½i 5 -512 - 5 -51,i 5 -512 5~- ..•. 16 
4¾-5 ll\a-5 4¾ -5 4¾-5 4%-5 - 5 -5¼ 5 -512 5=\- .... 23 
412- 41g-5 4¼-5 -ilg-5 412 - 5 - 4~-5 4¾-5 5 -5¼ 30 
4¼- 4¼-5 -!¼-5 412-5 l¼-5 - 41\i- 4¾-5 512-6 ..•. February 6 
4 -414 4 -414 412-434 4½3-4!\ 4½1-434 - 4~- 4~-514 5½- ..•• 13 
4 - 41.g-4\ 412-4~ 412-4~ 412-4¾ - 4~- 4~-514 512- .••• 20 

i¼=- 434.=5 f"=-g½I r•=&¼ f'1=g1g = g =i~ g¼=g:\ g~=6 ::::March 
2i 

6 - 6 - 512 -5:\i 5¼1-5~ 51g-5~ - n1m. noru. nom. ..•. 13 
5¼.-5¾ 512-5!\i 512-5!\ 512-5~ 512-5~ - 534-6 5~-6 ·----- . .... 20 
5 -5~ 5 -5¾ 5 -5¼ 5 -512 5 -512 - 512-5¾ 5¼-6 6 -612 27 
514-5Ls :5¼-512 514-512 514-5½2 514-512 - 512- 512-6 6 -612 ..•. .A.prll 3 
5 -5~5 -r,125 -5½514- ;14- - 512- 5½)-5\6 -612.... 10 

- 5 - 5 - 5 - 5 - - 5 - 5 -512 519-6 . ... 17 
- - 4½-434 4~-4:\ 4½1-4~ - 5¼- :i14-5¾ 5¾-6 .... 24 

4 - 412- 412- ll\,- 4¾- - 5 - 5 -5¼ 5 ¼-6 . ... May 1 
3¾-4 3¾-4 4 ¼- 4¼- 4¼- - 4~-5 5 -512 512-6 ·••· 8 
3~-4 334-4 4 - 4 - 419- - !12-5 4¾-514 514-5¼ 15 
3¾ - - 4 - 412- 4¼- 5 - 412-5 4¾-514 5¼-6 .... 22 

- -! - 4 - - 412- 5 - 4¼-4~ 4~-5¼ 512-6 29 
4 1s- 5 4¼-5 5 -fi125 -5125 -5¼6 - 4~- 4¾-5\i512-6 :::~June 5 
4 - 412- 4~-5 512- 5½1- 512-6 5 - 5 -512 \ lg-6 .... 12 
4 - 4c14- 5 - - 5 - 5 - 5 -5¼ 5 -5½ 514-5½.i 5¼-6 .... 19 
3 12- 312-4 4 ¼- 412- 5¼-512 5¼- 5 -5½! 512- 6 - 26 
312- 4 - 4 ½1- - 5 - 514-512 5 -512 512- 6 - ::::July 3 
312-4 3 12-4 4 '-4-4¼ 414-412 5 - - 5 -512 5'2- 5¾-6 .... 10 
412-5 5 - 5 -512 - 512-6 - 5 -5¼ 5¼- 5¾-6 ... 17 
4¾-5 -!3-4-5 ~La- - 6 - - 5 ¼-5¾ 5&!-6 6 - .••• 24 
4 - · 6 -l - -6 4 12-6 Jlg -- 6 514-6 - 5¾- 5~-6 6 -612 31 

- ➔ ¼- 5 - 512- 512- - 5~- 5~-6 612-7 .... August 7 
- 15 - 5 -512 - 6 - - 6 - 6 -612 612-7 . ... 14 
- 4%-5 5 -512 5¼-5¾ 6 - - 6 - 6 -612 612-7 .... 21-

5 -5¼
1

5 -j12 512- 512-6 512-6 - 6 - 6 -612 612-7 ..•. 28 
412- 5 - 5 '4- 512- 6 512-R - 6 - 6 -612 612-7 ..•. September 4 
4',,i- 4~- 512- 512-6 5¼-6 - 6 - ~ -6¼ 6¼-7 .... 11 
4 ½3- •"'> 512-5¾ 512-5~ 512-5¾ - 6 6 -612 d¼-7 .... 18 
5½- 6 - 6 - 6 - 6 - - 6 - 6 -612 612-7 25 
5 -5½ 15¼-6 512-6 512-6 512-6 - 6 - 6 . 612 612-7 ::::october 2 
4¼-434 n -5¼ 5 - 5¼ f> -514 5 -51-t - o -- 6 -6lg l612-1 .... 9 
4.12-4¾ ,5 - :'\ - 5 - 5 - - 6 ·-· 6 612 612-7 .••. 16 

- ,4%-5 4¾-5 4l\i-5 4.\.-5 - 5¼ -5\ 5'\- 16 -612 .... 23 
5 - 15 - 5 - 5 - 5 - - 512-6 512-6 6 -612 .•. 3\J 
5lg-6 512-6 5½3-6 5¼-6 512-6 - 5¾-6 5~-6 6 -612 .••. November 6 
6 - 6 - 5¼-6 5¼-S 512-6 - 6 - 6 - 6¼- .•.. 13 
512 - 5½a- 5 -~12 5 -512,5 - 512 - ti - 6 -612 612-7 ..•. 20 
6 - 6 - 5¼ -5-'l 5¼-5:\i 512-5¾1 - 6 - 6 -6lgltj12 -7 .... 27 
6 - 512-6 512-6 612-~ 212-6 - 6 - ~ -612 ,612-7 ..•. December 4 
6 - 5-..- 512- 5 -oi. o -514 - 6 - 6 -ti½ 612-7 ..•. 11 
6 _ 514-512 5¼-5¼ 5 _ 5 - I - 6 - 6 -6lgl6~-7 .••. 18 
514-512 4¼1-5 4¼-f> 41s-5 412-5 - 5¼l-5% 5lll-6 6 -6¼ .••• 24 
514-51gl41g_5 4¼-5 412 5 4¼-5 - 5111-5~5,-6 6 -612.... 31 

* TLe:.e are nomrnal rates; commercial paper was practically unsalable. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



NEW YORK MONEY MARKET. 33 

MONEY MARKET -AT NEW YORK-RATES IN 190~. 

OALL LOANS. TIME LOA.NS. OOMMERO'L PAPER. 
1902. 1902. 

At Double-
Single-names. .At Banks& 30 60 90 Four Five Six Seven name. 

WEEK Stock Exch'ge. Tr'stOos days. days. days. Months. Months. Months. Months. 
Choice Prime I Good WEEK 

Ending- -- ------------------ 60 to 90 4to6 4.to6 Ending-
Range. lAv'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 

January 3 .... 5 -15 8 6 - 5 - 5 - 5 -512 5 -512 5 -512 5 -5'21 - 5 - 5 -512 512-6 .... January 3 
10 .... 4 -7 fi 5 - 412-5 412-5 412-5 412-5 412-5 412-5 - 412-5 4!\i-514 512-6 .... 10 
17 ... . 3 -512 4½! 4'-2- - - 412- 412- 412- 412- - 412-5 4¾-512 512-6 .... 17 
24 .... 2 -4 3 2½!- - - 4.12- 412- 412- 412- - 4 -4¼ 414-5 5 -512 24 
31 ... . 2 -3 23s 212- - 4 - 4 - 412- 412- 4lg- - 4 - 4 -4125 -512 . -.. 31 

February 7 ____ 214-3 212 212- - 412- 412- -112- 412-5 412 - 5 - 4 - 4 -412 5 -512 . _ .. February 7 
14 .... 2 -3 23s 21.g- 4 - 4 - 4 - 4 -4124 -4124 -412 - 4 - -! -412 5 -512 -·-· 14 
2L .. 2 -2½! 2~ 2¼1- - · - 3½1-4 4 -4144 -4124 -412 - 4 - 4 -412 5 -512 ---· 21 
28 .... 2 -212 214 2¼- 3"¼1-4 3¼-4 312-4 4 -4¼4 -4½! 4 -4¼ - 4 - 4 -4¼5 -512 

.:: :March 
28 

March 7 .... 214-3 2l\ 3 - 312- 4 - 4 - 4 -4¼ 4\t-4½! 414-4¼ - 4 - 414-4~ 5 -512 7 
14 .... 3 -412 3l\ 312-4½ 4 - 4 - 4 - 414-412 414-412 414-412 - 4 -414 412-5 512-6 ·--- 14 
21. ... 312-5 41.g 3¼-4½ - - - 414-4:\ 414-4~ 414-4~ - 4¼-5 5 - 512- .... \ 21 
23 . .• . 3 -5 434 412- - - - 414-4¾ 4 1.-4~ 414-4::\i - 412- 4¼-5 5¼-

::::April 
28 

April 4 .... 212-412 3¾, 312- - - - 4 - 4 - 4 - - 412- 412-5 5 -512 4 
11. ... 3 -7 512 .. -6 - 4 -4lli 4 -4lli 4 -4¾4 -4:'li 4 -434 - 412-5 4¾,-514 5 -512 --·· 11 
18 .... 3 12-6 5 5 -512 4 - 4 - 414- 4¼- 4¼- 4¼- - 412-5 434-514 512- ---· 1~ 
25 .... 312 -6 414 4 -4.lg - 4 -4144 -4144 --414.4 -414 4 -414 - 4. - 414-434 5 -5¼ 25 

May 2 ... . 3:\a-15 7 4 -6 - - - 4 -412 4 -41114 -412 - !14-4¼ 4½-514 5 -512 .... May 2 
9 . ... 5 -25 10 6 -10 5111-6 5½-6 4:\a.-5 4l\&-5 14!\,i.-5 - 412-4:\i 412-5 512-6 9 

16 . .. . 4 -10 512 4.½!-5½! 512- 5¼- 512- 412-5 4½-5 4½-5 - 412-41\i !lg-5 512-6 -··· 16 
23 .. . 2 -5½ 3~ 312- 5 - 5 - 414-4¼ 414-4½ 414-4¼ 414-4.12 - 412- 412-5 5 -512 23 
30 .. . 2 12-312 3 3 - - - 414-412 414-412 414-412 4¼-412 - 414-4.½ 414-434 5 -512 ---- 30 

.June 7 .... 2 ½-5 3 3 -312 - - 414-4:\i 414-4l\& 414~4~ 414-434 - 4 -4¼4 -434 5 -512 •• June 7 
14 . ... 2½!-312 2 7s 3 - 414-4½ 4¼-4¼ 414-4¼ 4¼-5 4¼--5 4¼-5 4¼-5 414-434. 412-5 512- ---· 14 
2L. ... 2¼-3 2¾ 3 - - 414- 4¼- 412- 412- 412- 412- 412- 412-5 512- . --- 21 
28 . .. . 212-4 2l\ 3 - 4¼- 4¼- 414- 4¼- 412- 412- 412- 412- 412-5 ;; -512 28 

.July 4 . ... 3 -7 5 5 - - - 41.g- 4½3-- 412- 412- 4.12- 4¼- 412-5 5 -512 .•.. July 4 
11.. .. 3 -6 4 4 - - 412- 5 - 5 · - 5 - 5 - - 412-5 412-5 512-6 ---- 11 
18 . .. . 2 -4 3 3 - - 412- 4½- 412- 4l\-5 434-5 - 419 - 4~ 434-5 512-6 ... 18 
25 .... ~½-3 2¾ 212-3 - 4.14- 412- 412-5 4½-5 4.12-5 - 4.¼-4¾ 412-5 512-6 

::::August 
25 

August 1 .... 2¼-3 27s 3 - - - 412- 4.34-5 4:\a,-5 4~-5 - 412-4llta 412-5 512-6 1 
8 .... 212-3 27s 3 - - 4 - 1414- 412- - 5 - - 4¼-4:\a. 4llta-5 512-6 ---· 8 

15 .... 3 -6 4.19 3:\a,- - 412-4¾ 412-434 5 - 5 - 5 - - 4¾-5 4.¾-5 512-6 .... 15 
22 . ... 3 -5 4 4 - - 5 - 5 - 5 - 5 - 5 - - 434-5 5 -512 512-6 .... 22 
29 . .. . 3 -512 3¾ 312- - 5 - 5 - 5 -5125 -5125 -512 - 5 - !'i -512 512-6 . --· 29 

September 5 .... 312-8 6 512- - - 512-6 512- - 5 - - 5 -5125 -512 512-6 ..•. September 5 
12 ... 5 -20 8 6 -15 - 6 - 6 - 6 - 6 - 6 - - 512- 512-:'>~ 6 - ..•. 12 
19 .... 4 -20 10 6 -15 - - '-6 plus 1 p. ct. commi ssion.-' - 512*n'm 6• nom. 612·n•m ---· 19 
26 . ... 2 -25 16 6 -20 -6 plus 1 per ce nt com midsion 

_ ___, - 6 ' nom 6• nom. 612 ' n'm . --· 26 
October 3 .... 3 -35 14 6 -20 - - 6r¼@l 6 - 6 - 6 - - 6* nom. 6* nom. 612* n'm .... October 3 

10 . ... 3 -16 11 6 -15 - - 6 f-12@1 ~6 to 6 t-12 p. C . comm isslon _, 6 ' nom. 6• nom. 6111* n'm ---· 10 
17 .... 5 -18 9 6 -10 - - 6+1cm. 6+1cm. 6 - - lj - 6 - 7 -8 -·-· 17 
24 .... 212-612 519 512-6 - 6 - 6 - 6 - 'i - 6 - - I:; - 6 - 612-7 ..... 24 
31. .. . 312-7 5 4 -6 - 6 - 6 - 6. - 6 - 6 - - 5¼-6 512-6 612-7 

::::November 
31 

November 7 .... 4 -6 5 5 - - 6 - 6 - 512- 5l<J- 512- - 512-5~ 512-6 6 -612 7 
14 . ••. 4 -7 512 5 - 6 - 6 ~6 6 - 5½!-6 512-6 512-6 - 5½a-6 512-6 6 -612 ---· 14 
21. ... 2 -6 412 412- 6 - --6+½ @le__, 512-6 512-6 512-6 - 6 - 6 - 612- . --- 21 
28 .... 4 -6 412 l12- - 6+14 o 512-6 6 - 6 - 5-12- - 512-53,1, 512-6 j6 -612 

::::necember 
28 

December 5 . ••. 312-712 614 6 - - 6+12 c. n - 6 - 5¾-6 5~-6 - 6 nom. 6 nom 612nom 5 
12 .. . 3 -1'.! 612 6 -10 - -6 +1-W 2com.-' 6 - 1 - 6 - - 6 nm. 6 nom. 6½.inom . --· 12 
19 . ... 4 -10 6 6 -9 - 6 - 6 - 6 - 6 - 6 - - 6 - 6 - 16½- ---· 19 
26 . . . 5¼ 13 812 (l -8 - 6 - 6 - ~ - A - 6 - - 6 - 6 - 64!- 26 

MONEY MARKET AT NEW YORK-RATES IN 1901. 

OALL LOANS. TIME LOA.NS. OUMMERO'L PA.PER. 
1901. 1901. 

At Double-
Single-names. .At Banks& 30 60 90 Four Five Six Seven name. 

WEEK Stock Exch'ge. Tr'stCos days. days. days. Months. Months. Months. Months. --- WEEK Choice P.rime r Good 
Ending- -- ------ 60 to 90 4to6 4to6 Ending-

Range. IAv'ge Range. Range. Range. , Range. Range. Range. Range. Range. days. Months. Months. 

January 4 .... 312-6 5 5 - - 4¼- 4-12- 4o,- 4.½l-
•1- I - 4:\a.-5 5 -512 512-6 .... January 4 

11. ... i¼-5 3¼ 3½1- 4 - 4 - 4 -412 4 -4½1 4 -412 4 -412 - 4 -412 412-5 512-6 .... 11 
18 ..•. 2 -5 3 3 -312 - 334-4 3!\a-4 4 - 4 - 4 - - 3~-4144 -412 5 -512 18 
25 .... l¾-212 2 2 - - 3 - 314- 314- 334- 3\.- - 312-4 3~-414 5 -512 .... 25 

February 1 .... 112-2 1 7s 2 - 3 - 3 - 3 -319 3 -3½: 3 -3-12 3111- - 3 -3~ 312-4 5 - .••. February 1 
8 ..•. 1~-2½.i 2 212-3 3¼- 314- 314- 3¼- 3¼- 312 · 4 - 312- 312-4 5 - .... 8 

15 ••. 112-2 ½a 2 2 - 312- 312- 3's- 31<.!-4. 312-4. 319-4 - 312-4 4 -412 5 -5¼ 15 
22 ..•. 1¾-2½! 2 2 - 3'11-3¾ 312-3~ - 3¾- - 4 - - 3¾- 4. - 4.12 512 .... 22 

March 1 ..•. 1-12-212 2 2 - -· 3 - 3 - 3 - 3¼- 312- - 334- 3:\a.-414 412-5 .•• March 1 
8 ..•. 2 -3 2¼ 212- - 3 - 3 - 314- 314-3½? 314-312 - 312-4 334-414 412-5 ·--- 8 

15 .•.. 2 -212 214 214- - 3 - 3¼- 312 -4. 3-..-4 312-4 - 3½1 · 4 4 -412 5 - .... 15 
22 . .•. 2 -3 23s 2½1- 3 -314 3 -3¼ 314-312 314-312 314-312 314-319 - 312-4 3¾-414 4.12-5 .... 22 
29 .•.. 214-3 212 212- 3¼- 314- 314- 312- 3¼- 3½1- - 312-4 4 -412 5 -

::::April 
29 

April 5 .... 2 -6 3 3 - - · 312- 319- 312-4. 312-4 312-4 - 312-4 4 -4125 - 5 
12 .... 319-7 412 4 -6 4 - 4 - 412- 4½1- 4.½l- 419- - 3¾ - 414 4 -4125 -6 .... 12 
19 .... 212-6 5 4. -6 4 - 4 - 412- 419- 412- 4.½l- - 4 - 4 -412 5 -6 .... 19 
26 .... 212 -5 4 - 4 - 4 - 4 - 4 ·- 412- 412- - 4 -4144 -4-125 -tt 

::::May 
26 

May 3 .••. 3 •9-8 5 312-8 4 -4124 -412 4 -4124 -412 4•~-5 419-5 - 4 - 4 -4¼5 -6 3 
l0 . ... 3 -75 15 6 -60 541-6 5'i-6 4¼-5 412-5 412-5 412-5 - 4 - 4 -4125 -6 ..... 10 
17 .... 2 -8 5 5 -6 412-5 4½!-5 4½.- 412- ,!lg- 419- - 4 - 4 -4½15 -6 . --· 17 
24. . •. . 3 -7 4.lg 4 - 4 - 4 - 4 -4¼ 4 -41.g 4 -412 4 -4.½ - 4. - 4 -412 5 -6 ..... 24 
31 .... 2 -4 3 3 - - 4 - 4 - 4 -412 4 -4124 -4¼ - 3~-4 4. -412 5 -6 

·::·June 
31 

June 7 . .•. 2~-4 3 3 - 3 -3¼3 -3123 -3124 - 4 - 4 - 4 - 3¾-4¼ 4 -4125 -512 7 
14 . ... 2½.i-412 314 3 - 312- 3¼- 3;.,- 312- 3lli--4 4. - 4. - 312-4 4 -412 5 -512 .... 14. 
21. .•. 3 -5 4 4 - 312- 319- 3½.- 4 - ! - 4 - 4 - 334-414 4 -412 5 -5¼ .. ... 21 
28 .... 312-15 7 4. -7 4 - 4 - 4 - 4 - 4 - 4. - 4 - 3~-4"9 4 -412 5 -512 ..... 28 

July 5 .... 4 -25 " 6 -10 - 4 - 4 - 4 ·- 4.12- 412- 412- 3:\a,-414 4. -412"' -512 ... . July 5 
12 . .• . 2 -8 5 5- 412- 412-5 4½.-5 412-5 412-5 412-5 412-5 4 - 4 -412 5 -512 a••• 12 
19 .... l -5 3½) 3lg-4 - 412- 4½3- 4¼- -&12-5 4.12-5 412-5 4½1 - 4~-5 5 -6 .... 19 
26 . .. . 2 -3 2 ½I 3 - 4 - 4 - 4 - 4½!- 4½1- 4¼- - 4½1- 412-5 5 -6 

::::August 
26 

August 2 .... 2 -4 2~ 212-3 4 - 4 - 414--412 412-5 412-5 4¼-5 - - 412- 412-5 5 -6 2 
9 .... 2 -212 2¼ 212- - 4 - 412- 412-5 412 -5 4.12 - 5 - 412- 412-5 512-6 .... 9 

16 .... 2 -3 214 212- - 4 - 412- 412-5 4¼-5 412-5 - 412- 4.12-5 512-6 .... 16 
23 ... 2 -3 2:SS 212- -- 412- 412- 412-5 412-5 412-5 - 4~- 412-5 5¼-6 .... 23 
30 .... 2 -3 2:SS 2½1- - 4 - 4 - 412-5 4¼-5 412-5 - 412- 412-5 512-6 30 

September 6 .... 3 -412 3:SS 312- - 5 - 5 - 5 - 412-5 412-5 - 5 - 5 -512 6 - ::::september 6 
13 .•• 2 -10 6 4 -6 - 5 -6 5 -6 5 -512 5 -5125 -512 - 5 - :') -5½ fl12-6 .... 13 
20 . ... 112-6 4 4 - - 5 - 5 - 5 - 5 - 5 - - 5 - 5 -5¼512-6 .... 20 
27 .... ~½1-412 3¾ 4 - 412-5 412-5 4111-5 412-5 412-5 - 4:\a.- 5 -512 512-6 .... 27 

October 4 .... 12-412 3¾ 312-4 - 412-5 412-5 412-5 412-5 412-5 - 434- 5 -512 ,512-6 .... October 4 
11 .... 3 -4 334 312- - 4111-434 412-4:\a. 4¼-4~ 4½!-434 4½1-4~ - 412-4:\a. 4:\a,-5 5 -512 .... 11 
18 ... 3 -4 314 312- - 412- 4¼- 412- 4¼- 412- - 4.12-4~ 412-5 5 -5111 .... 18 
25 . .•. 3 -4 314 3 - - 4¾-5 4:\-5 434-5 4~-5 434-5 - 412-434 412-5 5 -512 .... 25 

November 1 . .•. 312-5 3¾ 312- - 412- 412- 412- 4¼- 412- - 4~--!l\l 412-5 5 -512 ..•. November 1 
8 .••. 3 ½!-4. 3¾ 312- - 419- 4½!- 412- 4 142- 4¼- - 412-5 434-5 5 -512 . --· 8 

15 ... 3 -5 412 412-5 - 419-5 412-5 4½3-5 412 - 5 4¼-5 - 4½1-41\i 434-5 5~-6 . --· 15 
22 . ... 3 -5 412 412-5 - 5 - 5 - 5 - 5 - 412-5 - 412-5 4~-5 5 -512 22 
29 ·• · 3½!-412 4 •12- - 412- 4¼- 412- 4.¼- 4-'2- - 412-5 4¾-5 5 -512 ..... 29 

December 6 ... 312-G 412 412- - 4 - 4 - 4~- 4.14-412,414-4¼ - 412-5 4~-5 5 -512 ..• . December 6 
13 .. 3 -1'.! 8 6 -12 8 - tj - 6 - 5 -5½!5 -5½5 -5~ - 5 - 5 -512 512-6 .... 13 
20 . ... 2½1-10 6 5 -10 6 - 5¼- 512- 5 -5¼5 -5125 -512 - 5 - 5 -512 '5111-6 . --· 20 
27 ... 2~ !) •'½ 5 -7 6 - 6 - 5 -512 5 - 5 - 5 - I - 5 - 5 -5½5~-6 ... 27 - - - -

• These are nominal rates, commercial paper was practically unsalable. 
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34 NEW YORK CITY BANK MOVEMENTS. 

NEW YORK CITY BANKS IN 1904. 
To indicate the bank movements at this centre we fur

nish below a summary of the returns of the New York 

Clearing House institutions for each week of the past 

year. We omit in all the columns the last two figures. 

The Clearing House returns, as is known, always give 

the averages for the week, not the results at the end of 

the week. 
NEW YORK CLEARING HOUSE BANKS STATEl\fENT-(00s OMITTED.) 

1904. I Legal 
Ree've 

Surplus Week Loans. Deposits. Specie. to de· 
Ended tenders. posits. reserve.t 

Jan.- $ $ $ $ Per Ct. $ 
2 .•••. 908,570,5 886,178 9 160,675,8 70,410,8 26 ·07 9,541,8 
9 ..•. 915.992,2 905,713,3 166,401,9 74,713,4 26·61 14,686,9 

16 •.•• 934.395,6 941,268,6 181,679,l 76,819,8 27·45 23,181,7 
:.! 3 •.••. 965,064,9 986,303.3 195.207.9 77,440,6 27·64 2o,072,6 
30 •.•• . 994,552,l 1,023,943,8 205,477,5 75,637,5 27·44 25,129,0 

Feb.-
6 .•••. 9 98 ,850,8 1,027,156,5 205,966,9 72,665,0 27•]2 21,842,7 

13 ..... 999,569.9 1,026,357,5 205.647 5 71,321,l 26·96 20,379,2 
20 •.••. 994,438,8 1,028,025,6 213,606,7 70,906,3 27·66 27,506,6 
27 .... . 990,209,1 1,027,920,4 217,251,7 7~,778 6 28·12 32,150,2 

Mob.-
5 ..... 999,918,4 1,040,59~,8 219,192,4 70,899,4 27·87 29,943,3 

12 .... . 997,3\:/9 ,0 l ,037,268.9 219,135,1 70,119.2 27·87 29,937,0 
19 •.. 9~?,91><,8 1,037,013,7 217,239,6 69,324,4 27·62 27,310,5 
26 •.. l,007,863,7

1
1,048,668,5 217,727,1 71,908,9 27·61 27,468,8 

April-
223,390,1 71,707,3 27·58 27,755,0 2 ..•• . 1,022,707,11,0 9,369,4 

9 .... . 1,038.533,0 l,O~n,51~,8 223,101.4 71,193,2 27·10 22,916,4 
16 .... 1,043,254,lJ 1,097,118,4 228.746,0 72 .838,2 27·47 \!7,304,6 
23 • . .. 1,046 390,311,109,374,4 236.157,5 75,389,? 28·07 34,203,7 
30. 1,049,636,8 1.114,367,8 235,196,5 76,539,7 27·96 

M ay- 33,144,2 
7 ..... t ,071,030,0 1,131,712,8 230,610,9 75,041,5 27·00 22,724 2 

14 .... . 1,078,928,6 1,129,615,4 218,134,5 77,096,6 26• 12 12,827,2 
21 .... . 1 ,056,553,5 1, 100,566,l 210,002,8 78,143.0 26 ·18 13,004,2 
28 .... . 1,040,483,4 1,098.953,5 223,275,4 81,155,3 27·69 29,692,3 

June-
4 .... . 1,016.565,2 1,0!l~,798,8 226,6 23,4 79,837,2 27·88 31,760,8 

11. ... , 1,042,093,a 1,109,231,2 231,642,5 81,227,7 28·20 35,562,4 
18 .... 1,049,689,1:l 1,122,0 l 2,5 236,366,3 83,006,7 28·45 3><,8nl-f,8 
25 ..... 1,0ti6,813,2 1,143,314,1 240.~68,3 83,912,9 28·35 38,452,6 

July-
1,075,o:n,5 1,152,988,8 239,371,8 84,980,7 28·13 36,105.3 2 ..... 

9 . . ••. l,071-1,29 -t,8 I ,15 >:! ,150,3 243,093,9 82,461,4 28·11 36,017,7 
16 ..... 1,087,518,7 1,179,lh9,4 :t55,:t\:/8,9 tj4,056,8 28·77 44,563,3 
23 ..... 1,099,849,2 1,201 443,2 \!65,955 4 85.015,0 29·20 50,609,6 
30 ..... 1,097,338,1 1,204,965,6 271,182,9 86,048,1 29·64 55,989,6 

Aug.-
84,194,0 29·67 6 ...• 1,095,476,9 1,204,213,4 2 i 3,168,2 56,308,8 

13 ..... 1,096,t91,4 1,2u7,132,5 276,854,9 82,659,7 29 77 57,731,4 
20 .... 1,099,17 4,4 1,209.570,5 279,179.7 81,826,0 29·84 58,613,0 
27 .... . 1,099,057,2 1,207,302,8 277,578,9 81,622,2 29·'75 57,:no,4 

Sept.-
1,117,242,6 1,217,084,0 271,264,9 80,509.5 28·89 47.503,4 3 •.••. 

10 ..... I ,130,186,2 1,221,709,4 2tif· ,362,6 7H,503,0 28·14 38.438,2 
17 .... 1,140,958,8 1,224,20ti,6 257,022,2 78,3 2,6 27·39 29,353,1 
24 ..•.. 1,138,504,8 1,214,083,1 251,967,5 77,804,3 27·15 26,251,0 

Oot.-
1 ..... 1, 143,033,9 1,2 12.797,1 244.,367,1 78,745,6 26·63 19,913,4 
8 •.•• 1,145,91::! 9,t 1,205,276,0 237,n03,5 76,452,4 26 04 12,63t',9 

15 •..• . 1 ,l.H,013,4 l,li-<3.'237,7 237,745,0 76,f>22,:• 26·33 15,957,8 
22 ..... 1,137,930,4. 1,199,796,7 240,215,5 77,587,6 2648 17,b53.9 
29 ..... 1, 142,286,6 1,204,434,2 238,a60,2 79,542,0 26·39 16,793,6 

Nov.-
5 ..•.. 1,139,879,5 l ,196,15'l,4 231,299,8 77,850,7 25 ·84 10,112,4 

12 ..... 1,125,089,9 1,176,045,0 226,558,7 76,347,1 25 ·75 8,894,5 
19 • . 1,112,710,7 1 ,159,877,6 223 ,91 f' ,4 75,640,7 25 82 9,58~,7 
26 ..... 1 ,102,420,911,144,212,5 217,957,8 76,476,7 25·72 8,381,3 

Dec.-
3 ..... 1.090,60\? ,9 1,127,878,1 212,561,1 77,947,5 25·75 8.539,0 

10 ..... l,082,089,411,118,040,0 211,965,1 7 n,910,1 25·8"t 9,365,~ 
17 ..... 1,060,057,7 1,096,117,5 211.142,6 77,433,4 26·32 14,54t-,ff 
24 ..... 1,057,430,2 1,094,115,5 210,405,5 78,370,6 26·39 15, '2 47,2 
31. ..•. 1,060, 01,2 1,104.,0<19,1 208,~54,8 81, l40,9 26·23 13,683,4 
t Thie ie the eurplue in excess of 25 per cent against the deposits, 

Government deposits being included in the totals the sa.me as in the 
past. 

In the following tables we show the maximum ancl 

minimum deposits and the maximum and minimum of 

surplus reserve for each of the last twelve years. 
HAXDIUJl AND HINlllUM DEPOSITS OF NEW YORK CITY BANKS. 

Maximum. Minimum. 

1893 ....................... $506,437,800 Dec. 30 $370,302,400 Aug. 19 
1894....................... 595,104,900 Nov. 3 518,524,600 Jan. 6 
1895....................... 577,223,300 Aug. 17 500,822,300 Apr. 6 
1896....................... 525,837,200 Dec. 26 438,437,600 Nov. 7 
1897....................... 67fi,t69,900 Deo. 11 530,785,000 Jan. 2 
1898....................... 823,037,7ij0 Dec. 31 658,503,300 Apr. 30 
1899.. •••••• ••••••••. •••••• 914,810,800 Mar. 4 736,836,900 Nov. 18 
1900...... ••••••••••••••••. 907,344,900 Sept.15 748,953,100 Jan. 6 
1901. ...................... 1,012,514,000 Mar. 2 870,950,100 J irn. 6 
1902 ••••••••.••••••...••••• 1 .019,474,200 Feb. 21 863,125,800 Oct. 18 
191•3....................... 963,219,300 Feb. 21 841,552,000 Nov. 2R 
1904 ....................... 1,224,206,600 Sept. 17 886,178,900 Jan. 2 

MAXIMUM AND MINIMUM SURPLUS RESERVE FOR TWELVE YEARS. 

1898 ...................... . 
1894 ...................... . 
1895 •••••••••••••••..•••••. 
1896 ...................... . 
1897 •••••••••••••••.••••••. 
1898 ••••••••.••••••..••••.. 
1899 •••••••••••••••.•.•••.• 
1900 ...................... . 
1901 ...................... . 
1902 .............. . ....... . 
1903 ...................... . 
1904 ......... . ............ . 

Maximum. Minimum. 

80,815,150 Dec. 30 df.~16,545375 Aug. 12 
111,623,000 Feb. 3 32,902,650 Dec. 8 

45,880,450 Jan. 26 13,413,450 Mar. 30 
40,182,425 Feb. 8 8,228,550 Sept. 7 
59,148,250 J an. 30 11,5:., 3,450 Dec. 24 
62,206,250 June 20 4, '2 40,400 Sept.17 
43,933,725 May 27 def. 2,78R,950 Nov. 11 
30,871,275 Feb. 3 2,686,425 Mar. 17 
30,799,450 Jan. 26 5,211,525 Jnly 6 
26,623,350 Feb. 1 def.1,642,050 Sept. 20 
27,81:!0,775 Jan. 31 666,975 Mar. 7 
58,613,075 Aug. 20 8,381,375 Nov. 26 

We add the following two tables, the one showing t he 
d condition of each bank at the beginning of the year an 

the other the condition at the end of the year. 

CONDITION OF NEW YORK CITY BANKS BEGINNING OF 1904 

J ruu,aa. 2, Capital. Surplu,. Loam. Specie. Legals. t Deposit, 

OOs omitted. --------- --- --- ---
$ $ $ $ $ $ 

Bk.ofN. Y . 2,000,0 2,524,0 15,526,0 1,939,0 1,650,C, 13,846,0 
Manhat. Co. 2,050,0 2,505,9 19,424,0 3,792,0 2,258,0 21,957,0 
Merchants' 2,000,0 1,401,0 11,167.3 2,303,7 1,030,0 12,383,2 
Mechanics'. 2,000,0 2,787,9 11,589,0 2,641,0 1,700,0 12,578,0 
Amel'ica .... 1,500,0 a,~~~:I 18,443,3 3,038,5 2,102,6 19,339,1 
Phoenix ... 1,000,0 3,783,0 650,0 334,0 3,3t:i2,0 
City ........ 25,000,0 16,871,6 136,638,3 24,237,9 7,893,3 123,231,5 
Chemical .. 300,0 7,584,f> 23,587,4 4,607,3 1,790,5 22,666,6 
Merch. Ex. 600,0 363,6 5,079,7 811,7 593,9 5,384,8 
Gallatm .... 1,000,0 2,197,2 7.131,7 650,9 508,1 4,490,4 
But.&Drov 300,0 123,7 1,874,9 540,5 53,2 2,482,4 
Mech.&Tra. 700,0 381,3 4,327,0 608,0 47:.!,0 4,590,0 
Greenwich. 500,0 520,6 2,170,2 338,1 132,6 1,6,$3, 4 
Leath.Mfrs. 600.0 541,1 5,927,3 2,886,0 429,6 7,978,0 
Amer.Ex ch. 5,000,0 3,837,4 28,712,0 4,2a7,0 1,511,0 21,543,0 
Commerce .. 25,000,0 11,132,8 128,067,3 20,793,1 7,243,9 108,558,5 
Mercantlle. 3,000,0 4,558,2 22,217,7 3,733.2 1·it~:~ 1~,169,4 
Pacific ...... 422,7 607,8 2,992,1 373,5 3,815,6 
Chatham ... 450,0 1,080,0 5,821,2 597,5 890,8 5,725,3 
People's . . . 200,0 397,1 2,024,9 197,l 548,1 2,616, 7 
N. America 2,000,0 2,056,4 13,961,8 1,267,!I 1,718,7 12,092,5 
Hanover ... 3,000,0 6,523,5 44,888,4 8,845,2 5,116,3 52,506,7 
Irving ..... 1,000,0 1,065,5 5,761,0 693,4 491,1-1 4,830,0 
Citizens' 1,550,0 685,4 7,190,6 1,559,8 471,7 7,989,3 
Nassau . . :: 500,0 316,5 2,510,9 234,0 314.8 2,942,5 
Mar.& Fult. 1,000,0 1·m:i 6,417,1 1,0 8,7 572,5 6,404,2 
Sboe&Lthr. 1,000,0 5,817,7 1,599,3 122,8 6,858, 7 
Corn Exch. 2,000,0 3,361,0 24,670,0 3,342,0 3,760,0 29,286,0 
Oriental ... 750,0 1,055,5 6,145,0 313,6 1,140,1 5,794, 7 
Imp.&Tran 1,500,0 6,659,9 22,945,0 3,462,0 1,364,0 19,786,0 
Park ...... . 3,000,0 6,927,0 54.494,0 13,173,0 4,488,0 61,601,0 
East River 250,0 145,7 1,156,4 167,4 217,8 1,343,8 
Fourth 3,000,0 2,994,7 17,296,4 2,142, 7 2,352,0 18,316,2 
Central :::: 1,000,0 600,3 8,729,0 1.823,0 841,0 10,042,0 
Second --·- 300,0 1,356,-1 9,118,0 1,118,0 1,429,0 9 973 0 
First 10,000,0 13,501,4 80,104,9 13,370,2 

1.m:~ 65:215:7 
N.Y.Ni:li:·x: 1,000,0 884,0 6,769,3 1,202,8 6 047 2 
Bowery ... 250,0 774,7 2,797,0 350,0 242,0 3)08:o 
N.Y. Co ... 200,0 664,1 4,215,9 789,0 .394.5 4,92!:l,0 
German Am 750,0 511,9 3,594,7 649,2 218,7 3,533,8 
Chase ...... . 1,000,0 3,880,8 37,095,7 9,600, 7 l,~g~:~ 43,44.6,6 
Fifth Ave .. 100,0 1,714,l 8,605,2 2,071,9 9,231,9 
German Ex. 200,0 668,2 2,625,0 140,0 710,u 3,650,6 
Germania .. 200,0 872,2 2,994,2 424,9 520,3 4,722,9 
Lincoln ..... 300,0 1,322,9 9.427,9 4tJ9,0 1,932,5 9,461,1 
Garfield .... 1,000,0 1,312,3 6,894,3 1,430,0 351,6 6,792,9 
Flfth 250,0 384,{\ 2,532,6 436,2 145,8 2,489,0 
Bk. of Mei:: 1,000,0 1,367,0 7,603,4 1,491,6 700,1 8,810,0 
West Side .. 200,0 538,5 3,255,0 572,0 :rn6,o 3,535,0 
Seaboard .. 500,0 1,364,2 13,054,0 2,800,0 1•i~&:8 15,408,0 
1st X. Eklyn 300,0 574,7 4,235,0 580,0 4,424,0 
Liberty .... . 1.000,0 1,913.6 10,456.3 2,024,7 240,0 8,950,5 
N . Y.Pr.Ex 1,000,0 492,9 4,336,9 723,5 335,4 4,22H,2 
New Arnst. 500.0 581,9 5,314,6 874,1 533 :.! 5,937,0 
Astor ...... 350,0 540,2 5,053,0 930,0 218:u 5,132,0 ------ ------ ---

Total ... 115,572,7 132,545,9 908,570,5 160,675,8[70,410,8 t8861789 

t Total United States deposits included $36,767,400. 

CONDITION OF NEW YORK CITY BANKS END OF YEAR. 

Dec. 31, 
1904. Capital. Surplus. Loans. f,pecie. Legals. t Det,ositl, 

OOs omitted. ------ --- --- --- ---
$ $ $ $ $ $ 

Bk. of N. Y. 2,000,0 2,600,:> 18,595,0 2,789,0 1,624,0 ]7.515,0 
Manhat. Co. 2,050,(J 2,4.71,2 28,073.U 7,783,0 2,367,0 34.722,0 
Merchants' 2,000,0 1.4~8,9 13,421,7 2,88'.!,0 1,354,0 16,476,0 
Mechanics'. 3.000,0 3,366,8 21,4.57,0 3,803.0 2,511,u 22,H59.0 
America .... 1,500,0 3,641,a 22,467,2 3,745.3 2,l b8.ii 23,871,8 
Phoenix 1,000,0 261,1 3,:·rno,o 570,0 230,0 2.851,0 
U1ty ..... ::: 25,000,0 17,003,0 170,179,2 39,933,8 S,751,7 17U,113,l:l 
Chemical .. 300,0 7,7ltl,6 27,083.0 5,616,6 1, 0 \1,0 20 997 6 
M.erch. Ex. 600,0 375,6 6,02:{,5 1,089,6 568. a 6;545:6 
Gallatm .... 1,000,0 2,233,U 8,6tl7,:-l 1,185,5 518,6 6,633.5 
But.&Drov aoo,o 127,6 1,934,0 624,!-I 102,2 2,745,9 
Mecb.&Tra. 70li,O 384,6 -1,787,U 758,0 662.U 5,516,0 
Greenwich. 500,0 537,7 3,022,9 527.0 368,8 2,928.8 
Amer.Ex ch. 5,000,0 4,139,8 29,971,0 4,fl37,9 l, !:170,5 23,822,5 
Commerce .. 25,000,0 11,667,4 147,485,U 20.834.4 12,914, 7 13'..!,201,!I 
Mercantlle. 3,000,0 4,484,2 23,282,1 4,486.7 · 1,275,0 20,722,U 
Pacific ...... !~5:Z 631,7 3,243,2 477,8 4i4,1 4,218,3 
Chatham ... 1,081,3 6,1!10,2 l,19tt,1 1.027,1 6,694,6 
People's ... 200,0 418,0 2,074,4 547,8 250,7 2,731,3 
N. America 2,000,0 2,049,3 H1,a21.7 1,720.2 2,070.1 15.286,6 
Hanover ... 3,000,0 6,774, i 49,107,7 11,0.rn.8 4,183,H 59.580,3 
lrving .... . 1,000,0 1,091,4 6,811,0 1,081.4 446.8 6,244.U 
Citizens' .. 2,550,0 697,2 16,\:/41,6 4,18:~.5 1,11:-l.O 2l•,6tl0,2 
Nassau .... 500,0 323,1 2,824,7 41::3,6 448,8 3,530,U 
Mar.& Fult. 1,000,0 1,335,P 6.82 'l,7 1,2011.3 715,6 6,948,5 
::!hoe&Lthr. 1,000,0 380,7 7, 100,1 2,043.6 394.5 8,762,3 
Corn Exch. 2,000,0 8,2!:18,7 27,814,0 4.867,0 3,745,0 34,182,0 
Oriental ... 750,0 l,09o,9 7,407.5 1,864.7 080,6 8,178,7 
[mp.& Tra<l 1,500,0 6, 7U3.a 24,590,0 3,924,0 l,4Ul,O 21,725,0 
Park ...... . 3,000,0 7,076,4 68,257,0 13,753,0 5,862,0 77,356,0 
East River 250,0 134,2 1,174.6 325,0 198,1 1,534,0 
lrourth .... 3,000,0 2,99U,0 20,306,3 3,466,1 2,378.H 22,921,8 
decond .... 300,0 1,460,2 8.778,0 1,114.0 1,845,0 10,199,0 
First 10,000,0 14,3.:8,0 99,412,7 19,8-.14.5 2,381,3 92,857,0 
N.Y.Nt."E·x: 1,000,0 874,7 8,000,4 1,468,2 408.3 7,419,0 

~~~~rbo ::: 250,0 772,l 3, 297,0 410,0 874,0 3,750,0 
200,0 672,5 4,53~,7 l,1108,7 604.4 5,768.8 

German Am 750,0 542,7 4,081,7 764,6 211,0 4,074,7 
Chase ....... 1,000,0 4,11::!U,6 45,639,2 11,877,:.! 1,694,4 54,046,0 
Fifth Ave .. 100,0 1,797,4 9,445,l 2,393,3 233,6 10,390,8 
German Ex. 200,0 6lJ7,9 2,469,2 220,0 8'l5,0 4,075,7 
Germania •. 200,0 879,4 2,740,l 444,7 889,8 5,580,9 
Lincoln ..... 300,0 1,395,5 13,208,5 1,399,2 

2,~~g:~ 
14,480.2 

Garfield .... 1,000,0 l,30 ti,3 7,679,5 1,628.9 7,779,2 
Flfth 250,0 a96,0 2,623,5 504.4 163,6 2,725,3 
Bk. of Mei:: 1,000,0 1,440,2 8,421,9 l,t:i83.7 1,0:n.1 10.262,0 
West Side .. 200,0 611,\J 3,678,0 658,0 364.0 4,163,0 
deaboard .. 500,0 1,431,4 15,224,0 3,2:,8,0 1,417,0 18,184,0 
lstN.Bklyn 300,0 596,2 4,059,0 619,0 6tH,O 4,3o2,o 
Liberty .... . 1,000,0 l,l•4.8,4 11,148,6 2,280.7 249.o 9,739,2 
N. Y.Pr.Ex 1,000,0 491.9 5,161,9 943 3 454,3 5,596,6 
New Amst. 500.0 561,1 5,735,6 1,639:8 24!-I, I 7,082,7 
A.stor ...... 350,0 5o2,o 4,533,0 844,0 222,0 4,447,0 

------ ------ --- ---

R e
e. s'v 

P. 

25 
27 
26 
34 
26 
29 
26 
28 
26 
25 
23 
23 
28 
41 
26 
25 
25 
22 
26 
28 
24 
26 
24 
25 
18 
25 
25 
24 
25 
24 
2o 
28 
24 
26 
25· 
23· 
28· 
19· 
14 
24· 
25· 
25 
23 
20 
24 
26 
23· 
24· 
24· 
27· 
26· 
25· 
25· 
23· 
22· 

26· 

.R e
e.. s' v 

P. 

25· 
29· 
25· 
27· 
24· 
28· 
28· 
:.!7· 
25· 
25· 
26· 
25· 
au· 
<18· 
25· 
27· 
22· 
33· 
29· 
24· 
25· 
24· 
25· 
24· 
-J7· 
27· 
25· 
29' 
24· 
20· 
33· 
25· 
29· 
23· 
25· 
\W· 
26· ' 
23·. 
25· 
25· 
25· 
23· 
'.:!4· 
25· 
24" 
26· 
24· 
25· 
29· 
i5 · 
24· 
2ti• 
\!3· 
-

Total ... 115,972,7 135,482,5 10667012 208,554,8 81,140,9 11040491 26· 
t 

t Total Umtetl States cte OSltS wcluded, $2J,008,20U. p 
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CROP AND OTHER P.RODUCTIONS. 
CEREALS, IRON AND COAL PRODUCT. 

THE OROPS OF 1904. 
From an agricultural standpoint 1904 was an unusu

ally satisfactory year. With the exception of wheat, the 
yield of all the principal crops was above the average. 
Even in the ease of wheat the shortage is much smaller 
than at one time was feared would be the case. It was 
claimed the production of winter and spring wheat com
bined could not in any event exceed 500 million bushels. 
The Agricultural Department makes the crop 552,399,-
517 bushels. 

Besides, as far as farming interestf9 are concerned, 
there was ample compensation for the shortage in yield 
in the exceptionally high price for the grain. All through 
1904-even before it became certain that the outturn 
would be so considerably reduced-the price of wheat 
ruled at high figures; and during the closing months of 
the year not only were these high-price records main
tained, but further advances were establishe·d. This 
situation is accordingly reflected in the price averages 
reported by th~ Agricultural Bureau, the average of farm 
values for .the whole country, taking States near and 
States remote, being no less than 92·4 cents per bushel. 
In manr of the States farm values are above a dollar a 
bushel. The general average at 92·4 cents compares with 
only 69·5 cents in 1903, 63·0 cents in 1902, 62·4 cents 
in 1901, 61·9 cents in 1900 and 58·4 cents in 1899. 

The advantage of a better price also extends to some 
of the other crops, though not to the same extent. For 
instance, the average for corn is 44·1 cents, against 42·5 
in 1903, 40·3 in 1902, 35·7 in 1900 and 30·3 cents in 1899. 
We omit reference to the figure for 1901, because that 
was the year of the great crop failure, and the price for 
that year, therefore, has no utility for purposes of com
parison. The general situation as to grain prices the last 
six years is set out in the following: 

.AVERAGE PRICES RECEIVED BY F.ilUIERS AND PL..l.NTER8. 

1904. 1903. 1902. 1901. 1900. 1899. ----------------- ------
Cents. Cents. Cents. Cents, Cents. Cents. 

Wheat, per bushel. . 92·4 69·5 63·0 62·4 61·9 58·4. 
Rye, per busheL . _ . . 68·8 54·5 51·4 55·7 51·2 51·0 
Oats. :per bushel. ... 31·3 34·1 30·7 39·9 25·8 24,9 
Ba.rley, per bushel .. 42·0 45·6 45·9 45·2 40·8 40·3 
Oom, per bushel. ... 44·1 42·6 40·3 60·5 35·7 30·3 

---
In addition to the better price for corn the aggregate 

yield of that crop is larger. The Bureau's fin~l estimate 
places the corn crop for 1904 at 2,467 million bushels, 
comparing with 2,244 millions for 1903, 2,523 millions 
for 1902 and 1,522 millions for 1901, this last having 
been the year of great crop failure. The oats crop also 
runs considerably in excess of that of last year, being re
ported at 894 million bushels, against 784 million 
bushels. In 1902 the yield of this cereal was given as 
987 million bushels. A general survey of the produc 
tion of those leading cereals, corn, wheat, oats, barley 
and rye, is furnished in the following. 

0ROP8 OP' WHEAT, 0O&N. OATS, BARLEY AN D RYE 

Total 
1904.. 1908. I 1902. .ProducUOn. •1001. 1900 • 

~ BuaJad&. Bwhdl. Buahela, .Bu,hela. 
Corn •.•••••••. , 2,46!7,'80,9M 2,244.176,925 2,628.648,819 1,522,519~1 '2.IOG.102,616 
Wheat.•-·•·•· 669-899,617 637,82J..885 670,063,ooa 748,,60,218 622,929,G06 
O&tl ............ 8'H_696,M2 78UH.1Dll 987,8'2,'112 786,808,724 809,~980 
Barley_.,, ..... l.89,'148,9M lBl,861.391 IM,QM.023 109,988.9!4 68,925,833 
B:,e .••••••• .•••• 27.2-84,566 19,863,'16 88,680,692 89,844,880 18.~~ 

Total .......... 4,081,f59,522 3,8117,S17,766 4,850,188,64:'7 3,167,066,587 8,619,979,'7'70 

• These are the revised fll1,'lll'e■ of the Amcultural Department, tuned after 
the qensus declare<1 tbe result11 for 18119, showing much laraer totals than 
tboae of the Department; before rev18lon tne Department•• :fijrurea for 1001 
were IDDCh lower. .No Cbanaea made 111 previous 7ear1. -

From the foregoing we see that the aggregate of the 
five crops for 1904 is 4,081 million bushels, as against 
3,827 million bushels for 1903, 4,350 million bushels for 
1902 and 3,157 million bushels for the year of crop 
disaster, 1901. This is the showing notwithstanding the 
shrinkage in the wheat yield. 

In addition to the abundance of the cereal yield, the 
country has been blessed with a cotton crop of unpar
alleled magnitude. 11! this case, however, price is only 
about one-half what it was twelve months before; 
middling uplands in .f ew York December 30 1904 
having been quoted at 6·95 cents, against 13·50 cents. 
Dec. 311903. In the subjoined statement the compar
ison for the leading crops is carried back over the last; 
25 years. The cotton figures are our own compilation; 
the wheat, corn and oats figures are those of the Agri
cultural D epartment, though for the Census years we 
also show the Census totals. 

CROPS OF WHEAT, CO.RJ.'i , OATS A ND COTTON SINCE 1879, 

Year. Wheat. Oorn. Oats. Ootton..t i 

Bush. B u sh. Buah. Batu. 
1880 •••••••••• 498,549,868 1, 717,4.34,543 417,885,380 6,589,32~ 
1881. ••••••••• 383,280,090 1,194,916,000 416,481,000 5,435,845' 
1882 .•••.••••. 504,185,470 1,617,025,100 488,250,610 6,992,2341 
1883 ...... . ... 421,086,160 1,551,066,895 571,302,400 5,714,05~ 
1884 ..•....... 512,765,000 1,795,528,000 583,628,000 5,669,021; 
1885 •••••.•••• 357,112,000 1,936,176,000 629,409,000 6,550,21~ 
1886 ..•.....•. 457,218,000 1,665,441,000 624,134,000 6,513,623· 
1887 .••••••.•. 456,329,000 1,456,161,000 659,618,000 7,017,707 
1888 .••••..••. 415,868,000 1,987,790,000 701,735,000 6,935,082 
1889 .•••.••. } 490,560,000 2,112,892,000 751,515,11) 7,313,720 1889 (Oens.) 468,373,968 2,122,327,547 >:: 093250,666 
1890 •••••••••. 399,262,000 1,489,970,000 52 ,621, 8,655,618; 
1891 .••....... 611,780,000 2,060,154,000 738,394,000 9,038,7~ 
1892 ... - ....•. 515,949,000 1,628,464,000 661,035,000 6,717,14 I 

1893 .... . ...•. 396,131,725 1,619,496,131 638,854,850 7,527,21~ 
1894 •••••••••• 460,267,416 1,212,770,052 662,086,928 9,892,76li 
1895 •••••••••. 467,102,947 2,151,138,580 824,443,537 7,162,478 
1896 .......... 427,684,347 2,283,875,165 707,346,404 8,714,011; 
1897·--······· 530,149,168 1,902,967,933 698,767,809 11,180,9601 
1898 •••••••••• 675,148,705 1,924,184,660 730,905,643 11,235,383 
1899 ••••••.. } 547,303,846 2,078,143,933 796,177,713 J 9.4.39,559' 1899(Cens.) 658,534,252 2,666,440,279 943,389,375 
1900 .••••••••• 522,229,505 2,105,102,516 809,125,98 10,425,141' 
1901 ·--------· 748,460,218 1,522,519,891 736,808,724 t~,701,453 
1902------·-·· 670.063,008 2,~23,648,312 987,842,712 0,758,326 
1903 .• - ••••••• 637,821,835 2,244,176,925 784,094,199 10l23,686 
1904 4 •• · ••• •· 552,399,517 2,467,480,934 894,595,552 tl ,750,000 

* These are the revised g rain figures or the A.griou.ltural Department 
issued after the Census reported its results for 1899, showing much 
larger totals than those of the Department. 

t These are our own figures. t Estimated. 

As much interest also attaches to the crop yield in the 
different States, we show below the production in that 
way for the last five years in the ease of corn, wh,eat and 
oats. As the 1904 wheat crop suffered disaster in both the 
winter-wheat and the spring-wheat districts-an unusual 
conjunction-the wheat figures of yield reflect a pretty 
general falling off through the whole range of States. 

WHEAT CROP :!'OR FIVE YEARS, 

Pro- Pro- Pro- Pro- Pro- ' 
lV7M,clt auc«on, cluctwn, auction,. ductwn. aue«on, 1 

Ul04. 1903. 1902. 1001. 1900, , 

Bushffl. Bmhffl. ~ Bushel.,. Bmhela. 
Ohio .... . ,._ ............ 17,668 ,478 ~.SOS,515 86,338,379 88,582,551 8,522,876 
Indl&na..... . ............ 12,526,998 28,99!,080 85,,84,448 Sl,932,890 6,'11,702 
Minnesota............... 68,844,256 70,1162,00i 79,7W,404 80,102,627 5l.,ro9.252 
Kanaas-................. 66,019,471 8?,2,.9,156i .l5,827,f95 99,079,3~ 82,'88,666, 
Callfornla. .. .. ...... .. .. 1'1',474,864 20,926,192 22,87.i,201 84,748,111 28,643,628 
Illinois................... 21,!i42,4il 16,571,IMO 82,601,932 80,062,058 17,982,068 
North Dakota...... • • • . 58,892,193 65,240,580 62,872,2'1 69,810,639 13,176,21,S. 
South Dakota. .......... 31,556,784 47,2i52,99i 48,978,088 61,662,307 20,H9,~. 
Mlsaourt.. .... ...... •• ... 27,168,141 22,19i,6U 156,266,494 81,187,097 18,846,718t 
Michigan.......... ... ... l!,8'7S,005 16,e2,.862 18,693,218 13,702,939 9.ffl.7M1 
Pennsylvania........... 21,857,961 26,038,444 24,628,171 28,660,797 20,281,BM· 
Oregon.... . ... .......... 14,050,198 12,488,62'7 Jli,512,f60 17,158,005 16,198,0lS. 
Wtsoonstn.. ...... ..... . 7,488,563 8,865,885 9,665,09' 7.,f,76.874 13.JMI.~ 
Nebraska ............. 31,458.94.a 42,157,1560 52,726,451 42,006,886 24.8()1,90(); 
Washington........ .... 82,140,608 19,986,345 28,672,187 84,618,968 25.()96,661 
Iowa...,._,.... . .... .. .. . 11,266,220 12,581,804 14,869,245 21,148,101 .-9~

1 
Total .• _ .............. 44.0,208,089 509,428,706 575,242,458 616,825,238 878,245,28'i 

All others ............... 112,191,428 128,893.129 94,820,5~ 182.134,980 148,984,221.i 

Total United. Btatea• •. . 562,899,Mi ~ ~ ~ 22.229,60~ 

• Of which 882,955,846 bushels winter wheat and 219,4.64,171 busb11Js ~P~ :,~i i:i::t•i:gfJ8!t 890,8tl7,250 bushels winter wheat and 287,964,586 buahel~ 
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36 CROP AND OTHER PRODUCTIONS. 

In the case of com, it is noticeable that while the 
production for the country as a whole is 233 million 
lnishels heavier than it was in 1903, Kansas and Missouri 
record large shrinkages in yield, the crop of Kansas being 
<>nly 134 million bushels against 171 millions in 1903 
•and 222 millions in 1902, and the crop of Missouri lol 
,millions againat 202 and 264: millions respectively. 

I COR1' 0BOP POK ftV1I Y1UU. ----------

~ 
~~WQl. 805,869,9f8 

BARLEY OROP FOB FIVE TEAB8. 

~176,118 
163,8'70,fflro 
180,710,"°4. 
110,4.80,06' 
UiS,200.800 
106,800,188 
81,962,910 
Ci6,997,880 
69,267~ 
82,70?,9-00 
~,125,9i7 
,9.6'7.2'() 
118,888,460 
81,7W:,'108 

Prodvct'n, Product'n, Product'n, ~n, Produet"n, 
1904.. 1903. 1902. 1901. 1900. 

' THB LAPE YEAR'S IRON PRODUCTION. 

The Mfieial sta.tistie.s concerning the production of 
iron in the United States during the calendar year 1904, 
a-s compiled by Mr. James M. Swank for the .American 
Iron & Steel .Association, serve to emphasize the feat. 
utes disclosed in the returns of private investigators. It 
was a year which opened under decidedly unfavorable 
&nspices, but which closed with the iron and steel trade 
in a state of great activity and buoyancy. Mr. Swank 
reports the make of iron for the last six months of 1904 
at 8,323,595 tons, as against 8,173,438 tons for the first 
six months of the same year. But this comparatively 
small increase in output does not reflect the full extent 
~ the change in conditions which took place. 

The monthly sta.tisti-es prepared by the "Iron .Age" of 
this city ( and which when combined make an aggregate 
that corresponds very closely with the official total, 
allowing for the fact that our contemporary's figures do 
not include th-e production of the charcoal furnaces) have 
shown that the production varied greatly during the 
different months of the year, but that in December the 
output reached 1,614,349 tons, or the largest of any 
month since May and June 1903, and comparing with 
only 846,605 tons in December 1903 and 921,231 in 
January 1904. There had been marked recovery in the 
early months of 1904, bringing an increase in output to 
1,205,449 tons in February, to 1,447,065 t.ons in March 
and to 1,557,267 tons and 1,533,350, respectively, in.April 
and May; but the improvement was not lasting. It was 
a false start and rested on a wrong basis. During this 
period the attempt was to maintain an artificial level of 
prices. .As a consequence, in July the product was again 
down to 1,106,297 tons, and in .August the amount was 
but little larger, or 1,167,672 tons. Then the mistake 
which had been made was recognized and in September 
quotations were marked down all around, one instance 
being the price of steel billets, which was then reduced 
from $23 a ton to $19 50 per ton. With this change in 
policy, enduring results were achieved, so that in less 
than two months thereafter (namely, on Nov. 15) it was 
found possible again to raise the price of billet!J to $2L 

The revival in the iron and steel trades which formed 
such a conspicuous feature of affairs during the closing 
months of 1904 may be said to have had its origin m 
this reduction in prices in September; for the cut 
served a.t once to stimulate consumption and to promote 
confidence in the level of values and the state of the 
trade. .Another circumstance operated to the same end. 
Consumption had been curtatled to a really striking ex. 
tent. The full measure of this curtailment -cannot be 
ascertained by consulting the 1904 figures of production 
alone. It is neeessary to go further back. We accord. 
ingly present the following table, showing the iron prod. 
uct by half.yearly periods since the close of 1899. 

PBODUOTIOJf 0:1' PIG IBOft ll{ au..-Ta.UU.T P1Ut10D8. 

en,., !bu. 6roa !bu. 
1899-hthalf .. _ ..... -6,289.187 1902-lsthalt ........... 8,808,5-74., 

2d ball .••......••. 7,331.MCI 2d half ......•.• -.9,012,.788] 
1900-l.at half ..•...•.• _ 7.64.2,569 1903-lst half ...••.•. -9,70'1,86?'

1 2d half ......•• _6,U6,6'78 2d. half ....... _8,80~885 
1901-1.u halt ........ -7,674.,618 190-i-lst hall ..•••.•• -JU78,438 

2d hall .....•...•. 8,203,7&1 2d halt ..•.......•. 8,823,595 

It will be seen from th~ .foregoing that our make of 
iron in the lasi half of 1904, notwithstanding the in
crease which then occurred, fell far below the maximum 
total for a six.months period which was reached in the 
first half of 1903 and amounted to 9,707,367 tons, and 
was also less by a considerable amount than the product 
of either the first or the second half of 1902. 

For the full twelve months of 1904 the country's out
put of pig.iron was 16,497,033 tons, as against 18,009,252 
tons in the calendar year 1903 and 17,821,307 tons in 
the calendar year 1902. This is a considerable reduc
tion as compared with either one of the two years pre
ceding, though the result is altered somewhat when 
allowance is made for the changes in stocks. These stocks 
in 1903, under the great depression in the trade which 
occurred the closing months, increased from 49,-
951 tons to 598,489 tons; in 1904, with the 
improvement in the trade, the stocks were again 
reduced from 598,489 tons to 446,442 tons. Mr. 
Swank's :figures of stocks, it is proper to say, include a.II 
iron in the hands of manufacturers not intended for their 
own consumption and also all iron in the warrant yards. 
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CROP AND OTHER PRODUCTIONS • 37 

Allowing for the changes in stocks, the consumption of 
home pig iron in 1904 was 16,649,080 tons against 
17,460,714 in 1903, showing in this way & decrease of 
only 811,634 tons. On the other hand account should 
also be taken of the diminution in the imports of pig iron, 
which in 1903 and 1902 had been very large but in 1904 
dropped back to small proportions. The final result, 
with all these items and faetors taken into consideration, 
is shown in the following table. 

l'IG IBOK PRODUOTION, 61'0CX.8, IMPORTS, &c, 

120ffHfS.'l4D .P'ftdl. 19N. 1903. ~ 1901. 1900. 1899. 

Btock of ptgJan.1. 69S., '9, ; 78,6!7 "6,020 68,309 '15,838 
Pl'oduct'n cmr'g yr. 16,i97,0SS 18,009~ 17/JilJKfT 15,878,SM 13789212 13,620,703 ~-----------------' Total 1111pply-,.,. 17,0~ 18,069,2031'1.89'.DM 16,S:U,87413857651 U.036,086 
Stockendot.7~. lf6."2 M>S,'89 '9,061 78,847 "6,020 68,808 

C'nsum.o:t1lomeptg 16,641t,080 l'Z,460,n, 17,8C6.008 Ul,15(),'n? 1SU16Sl lS.967,727 
Import.a ot N-n•• 711,600 699,574 619,851 GS,OSO 62,665 40,893 

Total .... -,,-.--.. 16.728,680 18.060,28818,iM,8iS'7 18,81S,6511SlM096 U.008.120 
~ot-Pfs •• -. ,9,0l!O 20,879 27,ffl 81.21 888,687 1128,618 ----- --Dom-estktoommn~ 16,679JS56l8,089,00918."'36,87018,1!82,'46 131771 18,?"79-442 

The above makes it evident that the domestic con
sumption of pig iron in 1904 was only 16,679,555 tons, 
against 18,0397909 tons in 1903 and 18,436,870 tons in 
1902. But even this does not indicate the whole of the 
reduction which oeeur.red in domestic consumption. In 
treating of the imports and exports of iron in the state
ment given, we have t.a.ken account only of the move
ment in iron alone. But pig iron by itself forms only a 
small part of the country's imports a.nd exports of iron 
and st.eel In 1902, and also in 1903 until the closing 
mon.tM, the situation was such that we imported iron 
and steel in very large amounts to supply the deficiency 
then existing in the home product to meet home require
ment In 1904, on the other hand, an exactly opposite 
state of things prevailed, the home product, notwith
standing the decrease in the same, being greatly in . ex
cess of the home demand, making it necessary to :find a 
mark-et .abroad fur the smplus. The contrast in these 
pa.rtienlars is graphically revealed in the following table, 
in whieh we sh.ow the imports a.nd exports of all kinds of 
iron and steel, including the pig metal 

DIPOBTS .AND EXPORTS 01' .&.Lt, XDm8 01' moll ..lBD 8TBEL. 

190f.. 190S. lik>!. Jg()]. 1-IIOO. 1899, 
IJJll)(lllbl_- ~68.898 1,178.'78'7 :i.t08.SU l21.zg9 S00.955 1118,220 
11lXPON---·••i.167 ,673 826,590 . -B'm,078 '100,857 1.IM.28' 9'2,669 -- -- -- -- ---Ez:ceaofaport11 001.ffl ffi,6tl5 9U,320 '169,'69 
Exeeeaot1m:porta ........ 852,20'7 881.785 

T1ma in 190fi: we exported 901,275 tom of iron a.nd 
steel more than we imported, ·whereas in 1903 our im
ports exceeded our exports in the amount of 852,207 
ton& and in 1902 they exceeded the export.a by 831, 735 
tons. Deducting, therefore, the 901,275 tons of net ex
ports from the 16,649,080 tons eonsnmption of home pig 
iron in 1904, and adding the 852,207 tons excess of im
ports to the consumption in 1903 and the 831, 735 tons 
excess of imports to the home consumption in 1902, the 
comparison would sta.nd-15, 747,801> tons for 1904, 
against 18,312,921 tons for 1903 and 18,676,737 tons 
for 1902. The contraction is aeeordingly found to 
have been over 2¼ million tons as compared with 1903 
and nearly 3 million tons as compared with 1902. 

It was this great curtailment of consumption that fur
nished the basis for the improvement in demand which 
developed when prices were reduced to the proper leveL 
We need hardly say that the average of priees on all 
leading articles of iron and steel ( excepting only steel 
rails, which were maintained .at unchanged figures,) was 
much lower for 1904 than for 1903. In faot it was the 
lowest of all recent years. It ia always useful to have 
these yearly averages, and accordingly we annex the 
following table, showing the yearly :figures back to 1897. 

.A.V.&IU.G& Y&Ull,Y PIUO&S O.li' IRON Allll> ST.REL, 1897 TO 1904.. 1 
1.904 1908. 1902. 1901. 1900. 1899. 1898.. 189'1. 

Af'Uc?#- • • • $ e e e I 
Old Iron T rallll at Phlla..ton.16 22 111'7 28 88 19 32 19 51 20 86 12 89 12 ~ 
Ko. 1 sntb.fdy.ptg at Ph1L .. 15 51' 19 9Z 22 19 15 87 19 98 19 86 1166 U 10 
Gray forge pig tronatPhJL • 18 61 1718 19 20 1~ 08 16 40 16 60 10 2S 10 '8 
GraJ' forge pig iron, Lake 

ore, at Pittllburgh ...•••• • 12 89 1'7 52 19 49 1, 20 16 00 16 79 918 9 03 
Beseem 'r pig iron at Pitta. .. 18 76 18 98 SO 67 15 93 19 49 19 OS 10 sa 10 1S 
Steel ratla at milla ID Pa.. .. 28 00 28 00 28 00 t7 S3 82 29 2S 1ll 17 69 18 715 
8t'lbllleteatmlll11atPltts. • 2218 27 91 80 6'l Ii 13 25 06 81 lll 15 81 15 08 
Best re1lned bar iron :trom 

store at PWla ........ 100 lb&. 1 '11 I 00 113 1 8' 1 96 S 07 1 98 1 81 
Bestre'dbartronatPttta. .. 148 177 19' 180 2ll5 195 107 110 

In connection with these low averages for 1904, it 
should be recalled that while in 1903 closing prices 
were far below the yearly averages, in 1904, on the 
other hand, they were much above the yearly averages. 
One illustration must suffice: In 1903 the average of 
Bessemer pig iron at Pittsburgh was $18 98, but the 
December 1903 figure was only $14 40, to which there 
had been a decline from $22 85 in January 1903. In 
1904 the average of Bessemer pig iron at Pittsburgh 
was only $13 76, but the December price was $16 72, 
to which figure there had been an advanee from $12 46 
in July 1904. 

Before closing, it will be interesting to show the 
changes in the pig-iron production in the different States. 
Accordingly we present the following table covering the 
last seven years. 

PltODUOTION OJ.I' PIG IRON BY STA.TES. 

Tona of I.MO 1904:. 1903. 1002. 1001. 1000. 1sw. 1898. 
Pounds. ------------------- ---

So. Tom. Tons. 7om. 7ona. Tofu. Tons. fbn&. 
Alabama.-.. 1,'53,513 1,561.898 1,4:72,211 l,2.IIIS,2U 1,184.,887 1,088,905 1,033,670 
Virginia...-, 810,526 644,03' GS7,Wl.6 &4.8,662 100,617 866,491 t.88,274. 
Teoneaee,-. 302,096 il8,S68 892.7'78 887,189 862,190 8!6,166 !68,a9 
W.Vt:qmla.. 270,945 199,013 188,005 166.159'1 166,WS 187 192.,61>9 
Kentact7.... a7 102,~ 110,726 68,4.62 71.562 119.,019 100,'121l 

~: l 10. ~ D.315 11.383 28,981 11 1 ~:~ 
M&l-J')and.... 298.'t 803,~ 808,186 290,073 284,{1'7 1SIO.D'74: 
Tuu...-... 6,630 8,006 2,278 10,llS0 6,80 6,178 ----------------Total-..... 2,74:8,31.3 3,237,079 S.0Sl,1574 2.,578,864: 2,GOi,671 2,860,SM 2,088.726 

PenDQ'lY'nia 7,6U,S218,2U.500 8,117,800 7.848,257 ff.365,935 6,MS,8'18 IS,IS87,832 
Ohio ......... 2,977,991) 8,287,4:34 S,631,SSS 8,826,1%5 2,470,911 2,378,212 1,986,858 
N~York ... 605,'709 56!,91 4.01,8~ 288,66! 192,827 261,&l 228,011 
New3eney.. 262,294: 211.,66'1 lfl.880 155,7 170,262 127,598 100,681 
I111Do1a ....... 1,666,99 1.692.8?5 1,780.220 1,59&,860 1,863,888 1,442,012 1,865.898 
Miehlp.n.... 233,225 Mi,, 155,218 l?'o,76 163,712 IM,"S li7,Gt0 
'Wllloonstn... 210,IM !88.fil6 tt78.987 +207,551 tl&.,794 t20S,1'75 1'n,1'81 
IHNomi ••• _, 151,776 170,!89 •200. -203.4-09 ~9.20'- ~.880 • Ul,010 
All othen •• • 12, 1'2',?M 15,4:tlt 11,828 13,5'8 U, Q.997 ----------------Grandto 1M97oss 180092l>2 1'182180'1 15878851lS,789,2'218,6to,703 n~ 

• Including Colorado and State-of Wash!njlton. t Including Mlnneeota. 

A noteworthy circumstance disclosed by the foregoing 
is that while the make of iron in 1904 for the whole 
country fell off over 1½ million tons, as compared with 
1903, the product of some of the States actually in
creased. The remark applies particularly to New York 
State, in which 605,709 tons were made in 1904, against 
552,917 tons in 1903, 401,369 tons in 1902 and only 283,-
662 tons in 1901. This no doubt reflects the' work of the 
new furnace plants of the Lackawanna Steel Co. and 
of some other independent concerns which have been in
creasing their furnace capacity in recent years. New 
Jersey also has more iron to its credlt than in preceding 
years, while the product of Illinois was maintained at 
nearly the same figures as in 1903. The loss wa.s born~ 
mainly by the Southern States and by Pennsylvania and 
Ohio. 

LAST YEA.B,'8 .ANTHR.AOITE COAL 
PRODUOTJON. 

' The official statistics now furnished show that during 
the calendar year 1904 the anthra.cite shipments to mar
ket from the Pennsylvania mines aggregated 57,4:92,622 
tons. This is a decrease of 1,870,309 tons as compared 
with the calendar year 1903, when the shipments reached 
59,362,831 tons. We need hardly say tha.t a falling off 
has been in accord with expectations. For no one 
imagined that the movement during 1904 would be as 
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38 CROP AND OTHER PRODUCTIONS. 

heavy as it had been in 1903. In this last-mentioned 
period the shipments had been enlarged by reason of the 
anthracite coal miners' strike in 1902 lasting almost six 
months and which had reduced available supplies to the 
famine point. Some decrease in 1904 was hence natural 
and inevitable. On the other hand, we do not share the 
prevailing view that the 1904 total must be looked upon 
as being of unusual dimensions simply because it ranks 
second only to that of 1903. 

If the shipments prior to 1903 had shown normal 
growth-that is normal as compared with the develop
ment in an industrial way in everything else in the 
United States-the conclusion referred to would have 
much to sustain it. As a matter of fact, however, the 
1902 total had been reduced some 22 million tons by 
the strike, and the 1903 total, large though it was, did 
not at all attain the dimensions that might reasonably 
have been looked for after such a great shrinkage. We 
adverted to this feature a year ago. Combining the out
put for 1903 at 59,362,831 tons with the 31,200,890 tons 
for 1902, we get a total for the two years of 90,563, 721 
tons, or an average of only a little over 45 million tons 
per year, as against the 53,568,601 tons sent to market in 
1901. No doubt a considerable amount of the loss in 
consumption in 1902 was such as could not in any event 
be recovered in 1903. This would apply particularly to 
coal for domestic and family uses. The time when the 
coal might have been used was past and consumers had 
either done without it or had substituted other fuel. 

Perhaps the best test of the actual growth established 
is to compare the 1904 aggregate directly with that of 
190L For 1904, we have already seen, the shipments 
were 57,492,522 tons; for 1901 they were 53,568,601 
tons. This is an addition for the three years of 3,923,-
921 tons, representing growth at the rate of less than 
.1¼ million tons per annum, which can certainly not be 
regarded as an abnormal rate of increase, and it is open 
to question whether it can be looked upon as a full 
normal r.ate. In the following we show the anthracite 
shipments for each year back to 1873. 
.I'~. Tons. Year. Tcnu. 
1904.-····----···-···· .57,492,522 1888 ..••....•... ... ...•.. 38,145, 718 
1903 ..••• ~ .••.....•...• . 5-9,362,831 1887 ..•....•...•......... 34,641,017 
1902.·-············· ..•. 31,200,8~0 1886 ...... ·-·-····· ...•.. 32,136,362 
1901 ..••••. .... ··-...... 53,568,601 1885 ••••••••••••••• •••••• 31,628,529 
1900 ..................... 45,107,486' 1884. •••••• ·-·········-·30,718,293 
1899 •• - ••••••••••••••••• 4..7,665,203 1883 ................... _.81.793,027 
l .898 ••••••••••••••••••••• 41,899,751 1882 •••••.••.••••••••• -.29,120,096 
1897 •••• ·-··-···········41,637,866 1881 ••••• ·-······-······28,500,0l7 
1896 ......... ·---····-··43.177.483 1880 .•••••• - •••••••••••• 23,437,242 
1895 .•...•.••.........••. 4.6,511,477 1879 ..................... 26,142.689 
18l¾. .•.•.•..... - .....•. 41,391,200 1878···········-·······17,605,262 
1893 ..•.••. ·-···--······48,089,536 1877.·-······-········20,'828,179 
1892.·-··· ·--····••H••·41,893,320 1876. ............. - •.... 18,501,0ll 
1891-·--···············40,448,336 1875·---··-·-·····--····'l9~712,472 
1890--····-••-.•···--···35,855,174 1874 ..................... 20,145,121 
1889 ..•..••.............. 35,407,710 1873 ..... -:.···············21,227.952 

As is well known, prices of anthracite are much higher 
now than they were a few years ago, and it is of course 
possible that, because of that fact, some outlets for that 
grade of coal have been cut off. The higher prices have 
followed in the main as the result of increases of 
wages. There were no further advances during 1904, 
but the advances established after the strike in 1902 
were maintained, all the different interests working 
harmoniously together towards that end. The prac
tice now is, it may be recalled, to have a fixed sched
ule ( on a, basis of $5 a ton for egg, stove and chest
nut and $4 75 for broken), but to allow a rebate from 
these figures during the spring and summer months be
ginning with the first of April. The rebate is 50 cents a 
ton the first month, then drops to 40 cents, 30 cents, 20 
cents and 10 cents with each successive month there
after, until in September the rebate disappears and the 

full winter schedule goes into effect. This practice was 
rigidly adhered to in 1904. 

As anthracite goes so largely into consumption for 
domestic and family uses, the character of the weather 
is an element which to some extent affects consumption. 
Practically all the coal sent to market during 1904 seems 
to have been taken up, even if it did not actually go into 
consumption. For it appears that tidewater stocks at 
the end of the year were substantially the same as at the 
beginning, being reported 715, 715 tons Dec. 31 1904, as 
against 714,276 tons Dec. 31 1903. The winter of 
1903-04 was unusually severe, a circumstance which was 
of course favorable to a large consumption of coal during 
the early months of 1904. Nevertheless, the output 
during January, February and March fell much below 
the corresponding figures of the previous year, 
mainly, however, because in these months of 
1903 shipments had been of extraordinary pro
portions, following as they did the strike period of 
1902 and the coal famine resulting therefrom. In April, 
May and June the movement was very large-much 
above that of the same months of previous years; the 
market then, however, became over-supplied, and in 
consequence the output during July, August and Sep• 
tember was greatly reduced. The low price which 
bituminous coal was commanding about this time at the 
seaboard may also have had some effect in diminishing 
the demand for the steam sizes of anthracite, which 
come closely into competition with bituminous coal. The 
last three months of the year, with the revival in general 
trade, the monthly output of anthracite was again in
creased. The cold weather experienced in December 
aided in making a market for these large shipments. 
The table which follows shows the output for each month 
of the last four years: 

Montu. 1904. 
January ........•.... 4,134,2415 
February .••..••.•••• 4,326,269 
Ma.rob ............•... 4,375,033 
Apdl .••.... - .....•.. 5,407,786 
May ...••.•.....•••••. 5,285,079 
June .•.••..••• . u •••• 5,728,795 
.July ..•..•••••.••••••• 4,623,227 
Au~UBt .••••••••••••• , 4,325,734 
September .•••••••••• 3,967,600 
October.·-···· ••••••• 5,131,542 
November ..••••••••• 5,124,088 
December .•.••••••••• 5,063yl.«. 

1903. 1902. 1901. 
5,964.,950 4,538,138 5,192,290 
5,070,608 3,741,253 4,123,594 
5,211,450 8,818,767 6,002,315 
5,044,998 4,924,829 3,715,295 
5,156,44~ 1,708,892 4,693,562 
5,436,497 92,203 4,792,443 
5,377,49'5 239,079 3,699,628 
5,169,402 321,774 4,711,517 
4,654,444. 455,883 4,379,143 
3,925,642 1,276,257 4,938,033 
4,091,147 4,984,384 4,697,329 
'9259, 749 5,099,431 3,623,453 ---- ---- - ---

Tota.I tona .••.••. :n,492,522 59,362,831 31,200,890 53,568,801 

As regards the proportion of the shipment8 passing 
over the different roads, some fluctuations necessarily 
occur from year to year. It does not appear, however, 
that these :fluctuations have been of sufficient import
ance to possess any special significance. Below we 
furnish comparisons for the last four years. 

,---1004.~ ,--1008.~ ,---1902.---.. .---1901.--. 
7&n.!. P. O. Tom. P.O. 7ona. P. 0. 7ooa. P. O. 

Readlng ••. .••••• u,soo,622 19i!S 11,400,963 19·86 5,909,40118"M 10,971,001 oo·~ 
Lehigh Valley .. 9,611,423 16·'12 9,787.l,60 16·'° '-631,635 u·& 8,810,Ma 16"51 
Central N. ~- ..• 7,20l,2'i6 12"52 7,404,612 12"47 8,629,986 11•68 6,160.037 11•50 
Del. Lack. & w. 9,sas,oeg 16·2s 9.575,561 16•13 6,l!i2,498 16"51 7,631. '735 u·oo 
DeL & Hudson. 6,i76,797 9"18 6,927.283 9'99 8,090,60! 9"91 6,007,822 9"85 
PeDD.BYlv. RR .• 4,765,953 8'29 4,555,4.M '1"61 2,610.28' 8'1J7 6.«1'7,125 10·61, 
Penna7LCoal. ( ) 
Elrt~ •••••••••• 5 6,711,U'S 9"98 G,34:8,8152 10"68 S.SlU60 1S't2 6,841,693 10"91 1 
N.Y.811!1.&W. 
N. Y. Ont.& W. 2,M&,780 4."Gl 2,693,482 4·M 1,621,4178 6'29 !,508,ffl ~ 
DeLSu.sq.& Sch. 1,646,476 _:_"6~ l,IJM,489 ~ 785,004: ..,::! 1,590,862 ~ '. 

Total- ....... 67,492,622 lOO·O 69,862.831100'0 81,200,!:.00 100-0 53,668.601100"0 

It deserves to be noted that during 1904 the Lehigh 
Valley Railroad was able to resume the parment of divi- · 
dends after a lapse since 1893, and that the Reading 
Company, besides the 4 per cent on its first preferred 
stock, paid the full 4 per cent on its second preferred 
stock and finally, in December 1904, declared a dividend 
even on the common stock. Another development of the 
year was the acquisition of the New York Ontario & West
em by tho New York New Haven & Hartford-Railroad. 
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PRODUCTION OF GOLD AND SILVER. 
UNITED ST.A.TES .A.ND THE WORLD. 

PRODUCTION OF GOLD AND SILVER-I decidedly favor Africa getting and keeping the foremost 
UNITED STATES A ND WORLD. position as a gold producer. The recent important obstacle 

Fortunately the world's gold production continues to to the development of gold-mining in .Africa was the 
increase, keeping abreast of the world's developing labor supply; it was in good measure overcome when the 
demand. For one reason or another there will most agreement was reached with reference to importation of 
likely always be growing needs for the metal. Gold Chinese labor. That movement began in July, and in De
haTing become now substantially everywhere the basis cember there were 23,025 Chinese at work in the Rand 
of value, as the world's exchanges develop and wealth mines. The number of Kaffirs also increased materially, 
accumulates, there must be development in the number there having been 68,767 at work on the 1st of January 
and size of the world's trade centres, each needing the 1904 and 76,611 at the close of December. 

• common support for their fianancial operations, while the Conditions also favor an inereased output in the 
larger centres carrying larger risks call for wider gold United States. The preliminary report for 1904 which 
bases for keeping up confidence in quick and facile con- Mr. George E. Roberts, Director of the Mint, has pub
version. lished shows an increased yield in almost every State. 

During the year just closed (1904) the world's pro- It would seem that the development ought to be pretty 
duction of gold reached the record aggregate of 16,926,-- nearly along the same lines the current year, the addition 
106 ounces, valued in sterling at £71,898,713 and in to the aggregate being more than in the late year rather 
dollars at $358,893,654. To show in very brief form how than less. A very considerable advance should be shown 
rapidly the annual yield has progressed, we get an inter- in Colorado if there is no return the current year of the 
esting and graphic picture by dividing our aggre- labor difficulty which worked such a serious set-back to 
gates into four stages of growth of 4 million ounces each. mining in that State the first halfor three-quarters of1904. 
19o4 prodnetion in It is thought, too, that the introduction of the cyanide mills 

ounoes ···········16,926,106 Sterling, £71,898,713 Dollars, $359,893,654 for treating low-grade ore will add further to the 1905 
1901 production in 

ounoea ••••..••••• 12,894,856 sterling, £64,774,769 Dollars, t56,5MJ,884 output. caiifornia also promises to make an added ad-
1894 production in 

ounces •••....•... 8,665,222 sterling, £36,765,632 Dollars, li8,919,018 vance. Indeed, the fact that the advance in 1904 was, 
1 882 production in 

ounces •••••.....• 4,S25,794 Sterling, £20,499,008 D ollars, 9 \.1 ,757,848 as already stated, so general in the mining States, while 
Interpreted, the foregoing shows that from 1882 it enterprise is still general in its development, leaves an 

took to 1894 (12 years) for the yield of the world's inference that nearly all the gold-bearing sections will 
mines to gain in annual yield 4 million ounces. share in the growth of the coming season. 

F rom 1894 it took to 1901 (7 years) for the annual There is another reason why progress in gold-mining 
yield to add another 4 million ounces. promises continued activity, and that is, because the de-

From 1901 it took to 1904 (3 years) for the annual mand for the metal is getting to be more and more active. 
yield to add another 4 million ounces. These few facts Gold is like all other products-when there is a develop
show clearly enough that the world's gold production is ing want for it the world gets it; when the want ceases,· 
not only on the up grade, but under a speedy method of the new supply falls off. Also, wherever an effort is 
progression, with good promise of continued and material made to push in some other medium of exchange as & 

growth in the immediate future. substitute, that locality loses gold. For illustration, in 
Another interesting recent fact bearing upon the the twenty years from 1871 to 1890, when a large 

world's gold production is the remarkable uniformity in portion of the world, and especially the United StateB, 
yield to which the three largest producing countries have was striving to enlarge the use of silver, the world's 
attained in 1904. Each of those sources of annual sup- product averaged only 5,277,374 ounces, against an 
ply has now passed the four-million-ounce point, and alto- average the previous twenty years (from 1851 to 1870, 
gether in 1904 their aggregate output reached 12,438,731 inclusive) of 6,342,764 ounces. Thereupon followed the 
ounces. In other words, those three producers in 1904 declining era introduced by the action of Germany 
contributed three-quarters of the world's yield to the (in 1874) demonetizing silver-a movement which was 
total product. Australia continued to be the leader, antagonized all through the period covered by the battle 
although its total output was less than it was in the pre- of the standards, the United States holding the lead
vious year, the product in 1903 having been 4,317,923 ership in that fight. Congress virtually by statute in 
ounces, while in 1904 it was 4,185,021 ounces. Africa 1878 put a premium on silver, and thereafter continued 
and the United States, the other two largest producers, in divers ways the struggle to reinstate that metal and 
both show growth, the former (Africa) reporting 4,163,541 give it a value equal to gold, the last effort in the en• 
ounces in 1904 against 3,317,662 in 1903, and the United . deavor being the 1900 silver-purchase bill. Since 1891 
States 4,090,169 ounces in 1904 against 3,560,000 in there has been a complete change in the conditions sur-
1903. The current year will no doubt change the order rounding the two metals. That year the struggle was 
of these countries as they appear in our columns, bringing lost to silver; a fresh momentum was given to the decline 
Africa first. Of course something may occur which might in its prir.e, and a fresh momentum put into the demand 
interfere with this result, just as the Boer War did, on a for its rival, gold. 
previous oecasion. But to-day every industrial condition In the Almighty's world right always will prevail; it 
seems to favor growth in the yield of the Rand, and in- is, too, a cumulative force when held in restraint; stat
deed in other parts of South Africa. There is also likely utes may hinder its free action for a time, but it will not 
to be further growth in the United States; but the chances obey statutes. We are certain to have a further illus-
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40 PRODUCTION OF GOLD AND SILVER. 

nation of this same truth if the effort making to-day 
to pass laws taking away from capital all control over 
itsett; by manacling it to a commission-giving, for in
atance, to a commission the right to make railroad rates 
-is pushed to success. Th.at effort differs in no par
ticular from granting such commission authority to go 
into a man's store and mark down the price of every
thing he has got for sale. It is in kind the same fight 
that the silver advocates put up and waged in 1878 
and subsequent years, and will, we repeat, have a 
Jimilar end. One cannot fail to see how clearly its 
trne character is already distinguished by the tendency 
of the silver moths to congregate around and fly 
into a similar light now, though set up by the op
posite party When Congress took the handcuffs off 
gold and removed the statutory dam it had raised 
to retain silver, and gave the two metals an equal 
chance in the struggle for existence, a movement favor
ing gold got under way immediately and has not spent 
its force yet. That is to-day one source of the continuing 
demand for gold which is still in action, and has been 
working with increasing energy ever since its shackles 
were removed. 

It is interesting in connection with the foregoing to 
note also how this demand for gold is every now and 
then further stimulated by current events. It is thus 
acted upon now. The war in progress between Japan 
and Russia is ca.using it in more ways than one. Those 
nations have needed to place loans as a consequence of 
their struggle. It costs something to fight, not alone in 
lost lives and limbs but also in money; and it is going 
t,o cost much more in money, whether the war comes to an 
end in a month or years hence. These loans eall for 
spot gold to an unusual extent because the nations they 
go to have not an Al credit. Cash down is prominently 
a feature of a syndicate subscription in such cases. But 
that is not all. The crisis in Russia is at the moment 
another and a very strong influence affecting the demand 
for gold, for it is disturbing materially that country's 
eredit in the outside world. As we all know, Russia has 
very extensive loans outstanding, held chiefly in France 
and Germany; the possibility of a revolution in that 
country or of any severe disturbance of its credit would 
naturally lead, and is leading from week to week, the 
banks of Europe to accumulate gold in their reserves. 
They must prepare themselves to meet not only what 
they know is coming but what is possible. That in the 
main is the reason for the increa.sing character of the 
present drain of that metal to Europe. Why do they 
take it all from the United States! Simply because we 
are stuffing the channels of commerce so full of bank 
notes as to make gold cheaper here than it is anywhere 
else in the world. 

Of course these movements are special. But some such 
movements, though in a smaller way, unless stimulated 
by an exceptional crisis, are liable to mark the trend of 
events in future years. We mean that the world's com
merce, internal and external, is a.11 the time on the in
crease, and consequently each country-if in a thoroughly 
safe condition-needs a. holder of a. stock of gold at its 
central market ready for any crisis and enlarging slowly 
7ear by year; this demand likewise will always fall on 
the country which offers its gold at the lowest price. 
That situation represents a country that is driving 
gold out. 

Our thought suggests, as a point for final investiga
tion, another highly interesting inquiry. It ia this. 

What becomes of the new gold supply! Here is a 
very large annual inflow added every twelve months to 
the world's stock, aggregating, as we have seen, in one 
year (1904) $358,893,654 and for the last three years 
nearly one thousand million dollars--say $983,506,251. 
Such a flood as that added to the old supply ought to 
make an impression upon affairs. Of course while it was 
in the ground and in the mine it did not need to 
be cared for. But when it has once gotten above 
ground it has hardness which prevents destruction 
and value that preserves it from loss and ensures its safe
keeping. Hence these figures, if correct, represent some
thing that exists and can be weighed, handled and 
counted, or that exists in some other form. 

To show approximately the character of this distribution, 
we take for illustration last year's new supply. Compar
ison is first made of the holdings in the United States Sub
Treasury and the amount afloat in the United States 
according to the Mint estimate on January 11905 and 
January 11904; the difference between which shows the 
loss or gain during the last twelve months by this coun
try. Also in the same way we compare the holdings of 
the principal European banks•, the difference between 
which gives the gain or loss of those depositories. To 
the net gain which the United States and the named 
European banks show we add the amount used by the 
world for manufacture in the same year. The unac
counted-for balance will indicate the gain during the 12 
months in gold circulation in all the countries except the 
United States and in banks other than the European 
banks named in foot note~. Subjoined are these figures 
and the results reached. 

DISTRIBUTION OF WORLD'S GOLD PRODUCTION IN 1904, 

Gol.d anii Bullion- .Ta"'!z.ii7. 1' .Tan;_ii?. l. IflC'l'IUt. 
In United States Treasnry ________ $265,571,972 $229,66<1.,318 1f$36,907,654 
Ill UDited States 1n oil'oulation ---1,049,050,552 1,116,288,217 67,237,665 

Net lnarease. ___ . --·· -·- --•--·-· $31,330,011 
Holdings of pnnoipal European 

bank&•- --------------- ___________ l,645,000,000 1,850,000,000 205,000,000 

World's consumption 1n the arts, eto. -·-···--·-·····-···--······• 78,000,000 
Other additions to bank h oldings 

and circulation.---·-·· ____________ ----·. _____ .•. _____ --···-_--··· «,563,64S 

Distribution o11904 new supply o:f gold.. ________________________ $358,893,654 

,rDecrease. • The banks inoluded 1n this aggregate are: (1) Bank o:f Eng. 
land. (2) Bank ot France, (3) Hank of Germany, (4}_ Russia, (6) .A.118tria
Hungary, (6) Spain, {7) Italy, (8) Netherlands, (9) Belglu.m.. 

The item of "world's consumption" we take from the 
United States Mint report. That is to say, Mr. George 
E. Roberts, the Director, makes up those figures every 
year. His report for 1903 is not out yet, so the latest 
figures we have on that point from him are for 1902. 
We have simply added for 1904 two million dollars to 
his 1902 estimate. It will be noted that according t,o 

the foregoing $44,563,643 is left for increase during 
1904 in the stocks of other banks than those named and 
for additions during 1904 to circulation elsewhere than 
in the United States. Additions to circulation are in 
no way procurable except approximately by the method 
we have used. For Great Britain the trade figures are 
somewhat of a guide. For instance, Great Britain's 
exports of gold in 1904 were £33,039,138, whereas the 
imports were £33,876,588. According to these figures, 
as the gold exports were more than the gold imports (by 
£837,450) and as the Bank of England increased its 
holdings out of imports during the same period to a 
moderate extent, these data. indicate a small loss in actual 
circulation. That result, though, for well-known reasons, 
is only an approximation. 

The following detailed compilation of the gold product 
will enable the reader to trace the growth in the contri
bution from the various 801.II'ces of supply since 1881. 
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PRODUCTION OF GOLD AND SILVER. 41 

Corresponding information from 1871 to 1881 will be 
iound in Vol 70 of the CHRONICLE, page 256, and from 
1881 to 1851 in Vol 54, page 144. 

GOLD.-PRODUCTIO:S Ill TJIB WORLD-OUNCEII AND V ALUEII. 

; ..._ flgmee from 1881 to 1871 see VoL 70, page!" ~6 to 260. 
• .. " 1871 to 1851 see VoL M. pages 14.1 t.o 14.4.. 

'"l'be ounces in the foregoing table tar any ot the c,ountrles dve1I 
may be turned into dollars by multiplying by 20·6718. The vafue tu 
pounds st.erllng may also be ascertained by multiplying the ounces bf 
,-24.78. Tht111, aooording 10 the above, the product in Australia in 1903 
lltatedin dollars ts $86,f>ll,917 and in sterling £17,777,132. 

The above is comprehensive and interesting. It often 
happens, however, that one loses the force of figures 
presented in so formidable a shape. They are needful 
for any student of the subject. But many readers want 
only the milk in the cocoanut and want to get it without 
the expenditure of too much time. For all such we have 
eompiled the following, which expresses at a glance the 
whole history of the world's gold mines, clearly illus
trating many of the points we have remarked upon 
above. The table is in two parts-the first gives the 
01Verage annual product in ounces and values in 5-year 
periods for the 45 years beginning with 1851 to 1895, 
inclusive, and the second pa.rt gives the annual actual 
production ea.ch subsequent year from 1896 to and in
cluding 1904, during which the phenomenal increase was 
in progremi. 
QOLD PRODUCT AVERAGED EVEBT W'IVJI TEilS PROK 1851 TO 1895, 

AWJ,f'Q,{le ,A.-,era,ge At!e1'. 1'alue. A1'er. ~al~. 
6 1/UJ,.., ounus. sterling. dollars. 

lStSl.-1855_. ••. 6,878,064 £29,1~400 $142,078,604 • .••. 1851·1855 
lSM-1860 ...... ~5,8,.765 27,817,800 135,374,554 ...•. 1856-1860 
1861-1865 ..••. 5,816,941 24,709,20-0 120,246,641. .... 1861·1865 
1866-1870 ••••• e,1n,295 26,°'8,764 126,765,5i6 ..••. 1866·1870 
1871·1875 ...•. 5,605,303 23,810,205 115,871,703 ..... 1871-1875 
1876-1880... .. 5,269,811 22.385,102 108,936,479 ..••. 1876-1880 
1881·1885 ..••• 4.,918,MO 20,871,777 101,571,919 ..••• 1881-1885 
1886-1890_ .••• 5.,320,834, 12,601,764 109.991,225 ... _.1886-1890 
1-891-1895 .. _ •. 7,862,108 33,396,668 162,523,833 . .• 1891-1895 

AlOtlJAL GOLD OUTPUT )!'ROM 1896 TO 1903. 
Ytar. Total OUncu. Vat., BterUn,g. Valuu,Doltars. Y•ar. 
1896.......... 9,820,075 •U,713,715 e202,998,626 •••••••••.. 1896 
1897 ••••••••.• 11,483,712 48,780,511 237,388,998 ••••••• ..•. 1897 
1898 ••...••••• U.,016,37~ 59,538,652 289,743,680 ••••..••••. 1898 
1'899 •••• .••... 15,220,268 64..652.663 31',630,233 .••••.••••. 1899 

'1900 .......... 12,684,958 53,883,164. 262,220,915 •• - ....... 1900 
1.981. .••.••••• 12,894,856 54,774,769 266,M9,884 •••••••.... 1901 
1902 .... .••••• 14,437,669 . 61,328,880 298,452,606 ........... 1902 
1808 ..•. ....•. 15,778,016 67,021,856 326,159,99L ••••••••.. 1903 
1904* ... ...... 16,926,106 71,898,713 358J393,654. ..... . ..•. *1904. 

• B11ttmat;ed tn part. 

OFFICIAL DETAILS FROM GOLD·PRODUCING 
COUNTRIES. 

From the reports we have secured from the mines, Mint 
Bureaus and other official sources respecting gold-mining 
in 1904, we make some useful extracts. 

UNITED STA.TES -As already stated the gold secured from 
the mines of the United States exhibits a very satisfactory· 
increase over the 1903 total; furthermore the aggregate is 
220, ' 69 fine ounces greater than in 1902. We are safe in say
ing that but for the labor troubles in Colorado the total for 
that State would have been appreciably larger than it is, i 
evEn though, as the figures stand, a gain over the previous , 
year of 167,521 fine ounces is indicated, bringing the aggre- 1 
gate for the United States extremely close to the Austral&- , 
sian output, Colorado, moreover, is not the only State show• i 
ing augmentation in production in 1904. In fact, according 
to the compilation now before us, almost everv district in 
which gold in important quantity is being mined seems to 
have done better than in the preceding year. California. 
adds nearly 150,000 ounces, Utah almost 50,000 ounces and : 
Nevada approximately 85,000 ounces. In Alaska the Nome 
field has increased its 1903 production by ten per cent, but 
other sections of that territory have not done so well, We 
ars under obligation to Mr. George E~ Roberts, Director of· 
the Mint, for his preliminary estimate of the product of the 
United States in 1904:, from which our figures are taken. He 
places the production for the whole country at approximates 
ly 4,090,169 fine ounces, valued at $84:,551,000, against 3,560.· 
000 fine ounces, valued at $73,591,700, in 1903. The ounce-; 
and values given for each State by Mr. Roberts are as fol• 
lows, comparison being made with 1908 and 1902: 

GOLD PRODUCTI01' 11' UNITED STATES. 

Gold- ,---1902.-----.. ,--190S.----. ,---19°'.-
Pro<luc«on. .ftN OBI. Valu.. .Im, cw. V«lue, R'IM os,, Valua. 
Colorado ...... 1.ffl,175 '28,468,700 1,090,229 '22,G!0,100 1..1!67,'750 S26,000,000 
caufomlL, .. 812,819 16,792.}00 779,0~ 16,lM.500 9!0,195 19,000,000 
Aluta. ....... ,os,780 8,M6,80G '16,'787 8,6U,'700 ,35,.876 9,000,000 
So, Dakota... 881~1 e.966,'°° 880,241 6,826,700 lro.t88 7.270,000 
Montana. . . . . 211,G71 ',878,600 213,571 ,,ill,900 1189,9!0 '-960-,-000 
Amon&. ...... 198,DSS ,,112,soo 210,798 4,857,600 205~ £.ISO.COO 
Utah .......... 1'7!,886 S,694,600 178,8119 8,697,iOO 12'7,863 '-'180.000 
NeTllCla....... li0,059 2,896,800 l!IS.896 8,388.,000 SKS,648 6,H0,000 
Idaho......... 71,S5:i l.''76,000 ?'G,988 1.670,(00 0'9816 1,GS0,000 
Oregon.·-·... tff,881 l,SH,700 82,'14 1,290,9'0 62.887 1,800,000 
New Menoo.. SIS,098 681.100 11,888 2",600 11,997 2'8.000 
1ru11mgton.. 1&186 212.200 18.5iO sm.ooe 1'-996 Bl-o,oeo 
Soutb.BtaMa. ffl.1188 lle,OG0 12,188 261,911 17.'29 IGO,BOe" 
OtJla' Btatea. 2,too n.ac.o eet is.sot t,oM css,ooo: 

Totall!I .... s.870,000 sao.eoo.ooo s.s60.ooo '7S.591,70I £.090,leQ 18'9651,BOI' 

.APRlo.A.-Retums from all sectionsofAfrica. in which gold•l 
mining is prosecuted give evidence of the vigor with which 
the work is being carried on, In the Witwatersrand dis
trict the 1904 aggregate exceeds that for any other year in 
the history of the field, and development elsewhere fur
nishes results that tell the same story, In fact, it is due en
tirely to the insufficiency of labor during the greater pad of 
the year that Africa did not before the close of 1904 stand at 
the head of all gold-producing countries c,f the world. But 
apparently that difficulty has been solved now through the 
utilization of the Chinese. In January 1904 there were at 
work in the mims of the Rand 68,767 men, all Kaffirs, and 
while in April the number had increased to 72,577, there was 
a steady decrease each month thereafter down to August, 
when only 65,848 were working. Since that time, however, 
there has been an appreciable augmentation in nnmbers, re
turns for December giving the number of Kaffir employees 
as 76,611, In the meantime, beginning with July, Chinese 
laborers began to arrive, and at the close of the year the 
number employed reaehed 23,025, bringing the aggregate of 
all classes, Kaffirs and Chinese, up to 99,636, a total slightly 
greater than the number at work just before the Boer war. 
Moreover, advices indicate that five steamers were on the 
way with upwards of 7,000Chinese at the close of the year. 

As remarked above, the yield of gold (reckoned in fine 
ounces) in 1904 exceeded that for any previous year but 
the large monthly totals recorded during the period 
from March · to August inclusive in 1899, it will be 
noticed, have yet to be reachP.d, Prior to the war production 
was officially stated in gross ounces of the value of about 
£3 10s per ounce; since the war fine ounces have been the 
basis of the reports. Consequently the record total of 459,· 
710 gross ounces for August 1899 becomes 378,290 'fi,ne 
ounoea, in comparison with which the 849,889 'fi,ne ounces 
obtained from the mines in December 1904 looks very ea.tis• 
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factory and encourages the belief that during 1905 all previ• 
ou& monthly aggregates will be surpassed. The results by 
months for the Rand proper for the last seven years ha.ve 
been as follows, The figures for 1904, 1903, 1902 and 1901 
are stated in fine ounces (the basis on which reports are now 
officially made) and those for earlier years are giTen in gross 
ounces, the 1900 aggregate being as estimated by us. 

WITlU.TERSB.ilD DIATJUCT-l!'INE OUNCU.* 
<>imea. 1898. 1899. 1900. 1~1. 190i.. 1009. ~-

January..... 818,ffl '10,1'61 70,8'1 193,iJSG 178,867 
rebruary •..• 297,976 '°'-886 81..406 187,978 282.!86 
Harcb....... 825,908 Ul,678 1°'9128 20!l,4M 299,625 
April ........ 885,.125 (89,111 119,689 218,900 207,f70 
Hay • .. • • .. .. 8' .. 160 Ui,983 7,171> 138,608 224,4.09 SOt',586 
June......... 8",670 U6,763 ,n,'89 19,779 lU,781 223,168 299,918 
,luly... •. .. •• 369,8!3 '56,i7i 25,960 Ul>,179 2{2,070 $8,825 
.Aupst ...... 876,911 '61>,710j 28.4.75 162,761 262,669 801118 
September .• 384,.080 ill,76t 81,1>36 170,80ll 967,618 801,181 

· October ••••• (00,791 19,906 88,898 179,660 276,664. S lS,ffl 
, No..-ember .. 893,811 61,780 89,076 182,761> !72,l(Yl 324.,011 
December .. 411>.60' 73,670 62.897 181>,687 278,710 8'9,881> 

--------------- --- --
Totala. .. i,295,807 i,069,161> ,19,'81> 238,905 1,691,5115 2,859,,79 8,653,79' 

* The Transvaal Oh.amber of Mines 1n 1901, 1902, 1903 and 1904 
reponed the product 1n fine ounces; tor other years the figures 1n the 
above gable a.re gross ounces valued at about £3 10s. per ounce. 

Other mines in the Transvaal, but not included in the Rand 
field proper- those at Barberton. Lyden burg, Klerksdorp 
and Heidelberg-have also done much better in 1904 than in 
1903, but the yield, compared with the Rand is of cour&e, 
rtla.tively small. The leading gold-producing district of 
Africa outside of the Rand is Rhodesia, but although Ettady 
progress is making in that section, one month's output of tbe 
larger field exceeds the whole year's yield of Rhodesia. How
ever, for 1904 the Rhodesian result is 267,737 ounces, against 
231,872 ounces in 1903 and 194,168 ounces in 1902-a favorable 
measure of increase. In line with the sections already re
f erred to, the remaining districts of Africa have done better 
than heretofore. From West Coast and Egytian mines ap
proximately 110,000 ounces of gold have been secured, and 
increasing production is reported from the Soudan, MoHm • 
bique, Madagascar, etc Combining all fields outside the 
Rand, we reach an estimated production of about 509,747 
fine ounc s, or 61,664 fine ounces more than in 1903. The 
following indicates the f- rogress of gold production in Africa 
since 1887. 

We subjoin tables indicating the product of each colony, 
the first table in gross ounces and the second table in fine 
ounces, the figures in a few minor instances being in part 
estimated but close approximations. In obtaining the fine 
ounces, 8 per cent was deducted for base metal in each 
year from 1894 to 1899, inclusive, but for the years previous 
to 1894, as well as since 1899, the reduction is somewhat 
greater, being based upon the reported values for each 
colony as given in the official returns to us. 

PRODUCT OJ!' GOLD IN .A.USTRALASIA.111' COLONIEs-G.B.O88 OUNCES. 
New Bo. Quan,- Wt.aUrR Ntw South 7·aama- Totau .... 

Yn. Vktoria.. Wale& land. Awt.-aHa.Zealand.AustraUa. Ma. milaaia. 
1900..807,,07 8'6,6150 951,0M 1,680,91' 8TI,998 29,897 78.011 1..159,467 
1901..'lll0,050 270,724 816,692 1,881,,M '55,569 8',060 81,500 4.880,241 
190&..784.,7,6 800,289 8G7,718 B,177,Hl 608,0f.8 29,112 66,500 4,'728.8'4 
1908 • .6'l2,'2, 295,778 909.~0 2,,86,8\Z 683,81' 80,000 f0,000 ri.008,028 
1904..821,017 824,91l6 •829,0)0 2,872,02lll 519,720 •86,000 •00,000 ,,951,766 

• Estlmated in part. 
PRODUCT OJ!' GOLD IN AUSTRALASIAN COLONIES-l!'INE OUlfCES. 

New So. ~ Wertern Nwi South 7aama- 7otalAUI 
Yn. Vktona. Wala. land. AuatraHa,Zealand.AwtraHa. nia tralaria. 
1eoo •• 726.G66 281,209 866,9t59 1,'38.659 885,soo 26,,css 66,110 s.7J9,961 
1uo1 •• 711,o.6 116,88& 788.976 i.ei8.DSS '12.868 20,G68 10,wo a.m,964 
luot •. '128.880 2M9'8I e6S,86i 1.709.176 f59,408 Bl,66i 60,976 8,9~9.89' 
1908 •• 767,861 2M.256 686,'69 il.OM.798 '79,788 St,Wl 86,678 ,,s11,ns 
11104 •. 765,689 269,812 625,000 1,982,862 467,889 28,469 46,800 4 .185,0'.&L 

CANADA.-We are under obligation to Mr. E. D. lnga.11, 
Mining Engineer to the Geological Survey of Canada, for an 
estimate of the gold yield of Canada for 1904 which has just 
been !'eceived, 'I his estimate indicates that there has been a 
further reduction in output during 1904, the aggregate pro· 
duction for the year having been but f- 22, 376 fine ounces, 
against 911,118 fine ounces in 1903, 1,003,359 fine ounces in 
1902 and 1,350,475 fine ounces in 1900-the record total for 
the country. The steady falling off in yield does not neces· 
sarily denote that the YukoB territory, from which the 
greater part of Uanada's supply of the precious metal comes, 
is approaching exhaustion; it merely shows the limitations 
under which operations are carried on. 

Valuu. ouncu. 
Canada's production 1n 1900 .••• •• •••• •• •••• •• 27,916,752 1,350,478 
canada'a "' " 1901. •••••.••••• ·-··· 24,4.62,222 1,183,S6S 
Oallada's .. 1902 .•••••.•••.•••• _ •• 20,741,245 1,003,359 
Canada's .. 1903 ...... ....•..••.•• 18,83!,500 911,118 
Canada's " 1904 ............•..••. 17,000,000 822,375 

Russu. ,-Only very meagre early information as to gold 
mining operations in Russia. is proourable in a. normal year 
as early as tbe first of February, This year the conditions in 

AF1110.&.'s GOLD P&ODUOTioK-J!'INB oUNcEs. that country are such, owivg totheRusso-Japanesewar, that 
,-Wi twaunrand-.. .---Other--- ..--Total-- the data at hand is of less value than ever secured, 

Year. Ounu.B. .£ Ounua. .a <>uneu. .£ OTHER COUNTRIES,-There is not much to be said with re-
1887 (part year).. . . 28,76i 122,14,0 26,'TM 122.HO 
1888.............. . .. 100,266 sos,210 60,ooo 212,890 2'0,266 1.020,60<1 gard to the other sources of new gold supply. Mexico, 
1889 .••• . .•...•.. . . . . 316,023 1.342

,404, 60•
000 212•890 866•023 1.5~ 79' which is about on a par with India in volume of production, 

1890 ....... . ......... 407,760 1,732,04,1 71,552 803,939 4.79,302 2,0M,"80 
1891 •••••••••.•••.•• 600,860 2,552,383 H7,062 539,691 727,912 s.002,ou would seem, according to our information, to have added 
189

2 
.. . ............. . l,OOl,SlS '-

256
•
5
2' l'8,

7
o

1 6
81,

652 l.150
•
519 

4.S87,l7e moderately in 1904 to the 1903 total. 'Ihe same is true, ap. 
1898 .. ............... 1,221,151 5,187,206 159,977 679,550 1,381,128 6,866,766 
1s9, ................. l,687,77a «,,956,98i 227,765 967,600 1,865,688 7,924.48' parently, of a few of the European -and South American 
1895 ................. 1,845,lSS 7,8:ff,779 170,000 1,146,906 2,115,138 8,98',C186 
1soo .... . ............ 1,861,011 7,888,'65 198,086 1.2",765 2,1o0,100 9,tss,no States. In other directions, however, there has been a les-
18!rl . ............... . 2''91'552 

10
•
583

•
616 826.9'1 l,88S,7so 2•818•'91 11•972•896 sened product, so that on the whole we do not feel warranted 

1898. ........ . ....... 3,562,818 15,1!14,115 8'1,908 1,,02,357 8,904,721 16,586,472 
1899 ........... . ..... 3,360,091 H,2'18,018 806,78' 1,198,909 s,665.876 16,671,027 at this time in making any appreciable addition to the 1903 
1900................. 896,385 1,679,518 166,922 709,051 MS,307 2,888,MII 
1901 •. ••. •..•..• . .••• sss,995 1,01o,oos 185.101 1,001,211 4'14,,696 z,018,u• aggregate. 
1902 ... .. ........... 1,fflll,ISZ5 ?,l85.2tl0 B07.286 1,so~.299 l,91>8,Sll 8,4,90,H9 SILVER PRODUCTION OF THE WoBLD.-Aside from the esti.-
1008 .• . .• •.•. . 2,8~9,4'79 12,U.6.49,l '58,183 1,9!6,»90 8,817,662 14,0v2,'78( 
1004 . ........ - .... 8,65~ 16,520,s. .!._~,747 2,166,SJS 4e,111a,u1 11.~,682 mate for the United States, so kindly furnished by Mr. Geo. 

Tota1 ............ 21.aeo.zss116.220,i;s0 6.060,5~17,<ac 5,1173 s1.,10,7921ss,ae,Ge1 E. Roberts, Director of the United States Mint, we have re· 
The total yield of the African mines for the eighteen years ceived practically no early information with regard t.o silver 

that gold•mining has been prosecuted in the country is here production upon which any great reliance can be placed. The 
seen to have been 81,410,792 fine ounces, valued at £133,- fact of the matter is that the subject has become decidedly 
426,562. a matter of secondary importance. Such figures as we now 

AusTRALASIA.-Although A nstralasia has relatively done present for 1904, therefore, are liable to be oonsiderabl7 
less well in 1904 than the other important producing changed later in the year when final compilations are made 
countries, it still occupies the leading position. but this year public. We give below a statement covering each year since 
only by a slight margin over Africa. This is due to the fact 1890. See CHRONICLE of Feb, 11, 1899, page 258, for figures 
that the aggregate yield of the Australian mines has fallen back to 1871. 
off from the total in 1903, while the African mines have in- SILVEK.-WORLD'B PllODUCTIO:N IN OUNCES A.ND STEBLING. 

creased, the 1904 total of Australia. being 4,185,021 fine Fine ~!:;~ Me:doo. Autralla. ;!d~~:! TotaL v!f::1 •. 
ounces, against 4,317,923 fine ounces last year and 4,105,526 Ounoet. O!mc:u. vuneea. ounces. ooncu. <>imea. £1' 

um .......... 68,330,000 86.719,287 10,000,000 83,916.176 137,965,W 15,900,fft 
fine ounces in 1899. It would seem from the returns at IBUt .......... 68,600,000 89,604.,800 18,4:89.011 86.'96.176 162,989,986 15,870,&U 

hand from the different colonies that the check to progress 1593 .......... eo,ooo,ooo "·870.717 20,wi.,97 ,1,225,oos l66,lOO.ffl 2'.655,5141 
1.fflK .......... 4.9,600,000 ,1,0S8,g8118,07S,«o 58,140,896 167,762,517 I0,226,ilG 

has been quite general in 1904, New South Wales furnishing 1896 .......... 65,726,9!5 46,962,788 ~ 68.988.281169,180.2'9 21.,059, '141 

the only gain and that not important. W estralia. and New Tot.al '91-'96 987,056,945 213,695,878 7U21.183 218,764,840 '198,988,«i ll7,919,llll 

Zealand record moderate losses and Victoria a slight falling 1896.. ........ fia.Slt4e.800 ,is,11s,9S112,zss.100 60,268,888 1111,oe1,s10 19,959,BSS 
1stn_ ........ 68.860,000 6S.90S.180 11,878,000 «.•&1,g92 1M,01s,11a 18,886.GOG 

off, but Queensland exhibits a decided decrease. In this latter 1~98 ....... _ M,'88,000 M.'738.000 10.i91,100 61,560,76' 178,227,864: 19,'88,181 

colony a number of the heaviest producers show marked lB99 ......... M.7M.5oo 56•612-090 1U 86•663 "-161.000 l 67,JU,at3 11>,1oi.111 
1900 ......... 67,6'7,000 67,487,808 lS.8'0,263 U,'13,802 172,838,8'73 Z0.8",571 

declines in recent months, the result in part, so it is reported, TotalW.00.179,5".800 268,uo,ooo oo.~716 224.8S6,4et6 834:,'25,622 w,sse,20e 
of indisposition to make proper financial appropriations for '1>01 ........ 65,21',000 ts7,656,649 10,280,NG ,9,910,688 11s,011,2SS 19,598,936 

d I t f th -1-: Th t t f 11th 1 11M>2 ........ 65,500,000 60.176.Wi. 8,026,087 tl,Ml,898 166,88',889 16,676,710 
eve opmen o e woau.ngs. e ou pu o a e co o- I 100s ........ 6',Soo,ooo 70,499MB 9,682,856 85,960,872 110,"8 670 17,677,00I 

nies in 1904 was 4,951 ,755 gross ounces, against 5,008,028 gross 1904, .••••••• [:.68,608.000 H,000.000: 9,1100,000 60.000,ooo 175,1os,ooo 10.sn.086 

ounces in 1903, Westralia furn ishing 2,372,022 ounces of the f Valuesorsnvertn thl8table are commercial values and a.re eo~ 
. tal. puted on the average price each year of silver as given bf Meesn., 
1i0 Plxlel' & Abell. London. Value ot £ 1n this table $4•8666. ' 
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GREAT BRITAIN-BANKS & TRADE. 
COMMERCIAL MOVEMENTS IN 1904. 

BUSINESS IN ENGLAND IN 1904. ments and the municipalities were drawing entirely too 
[Comm11Ilioated by ou.r London ©orrespondent.J heavily upon the resour.::es of the money market. With the 

JANUARY 14 1905• end of the war the borrowing of the Imperial Government 
. . . . had come nearly to a close. But there were no symptoms of 

After the long and pamful liqwdat10n of 1903 a bet- any decrease in the borrowings of the Colonies and the mu-
ter feeling grew up, for the liquidation showed that trade I nicipa~ities. Therefore, stron_g measures were. taken to 
was sound and credit not overstrained. Therefore the • make 1t clear that a pause was mcumbent. Banking houses 
year 1904 opened cheerfully. Unfortunately the out- made difficulties about short advances and underwriters 

were found not so complaisant as previously. Where under
break of war between Russia and Japan early in Febru- writers did come forward, they found that the investing 
ary checked the improvement that was setting in. Eng- public d i.d not relieve them of the liabilities they had under
land being the ally of Japan, and France the ally of taken. In many instances, therefore, the underwriters were 
Russia, it was naturally feared that something might left with nearly all the stock they had underwritten. As a 
occur to drag both into the struggle, and if both should result of this, the borrowings of the Colonies and of the 

Home and Colonial municipalities fell off greatly. Naturally, 
become involved it was feared that the war might grad. therefore, the Colonies were unable to place the orders for 
ually extend to almost every nation in the world. Hap- machinery and materials which they had intended; and the 
pily the relations between France and England had . municipalities, likewise, were compelled to postpone many 
greatly improved since the accession of King Edward, public works which they had contemplated. In this way, 
and both nations therefore were able to take measures to production was comiderably reduced, and at the same time 

many men were thrown out of employment. 
localize the struggle. The two countries quickly declared The unwillingness to go on lending on the old scale had 

themselves neutral and so did all the other great Pow- been making itself felt throughout 1903, but it was not 
ers. Then confidence began to revive once more in the until 1904 that it received full expression, and that the de
expectation that the war being localized, the peoples of crease both of production and employment became very 

manifest. So manifest , indeed , did it become that towards 
the neutral nations might give their whole attention to the end of the year the fear that there would be much dis-

their own business. tress during the winter on account of the unusual number 
Unhappily the Russian Government began to harass and of unemployed led the President of the Local Government 

annoy neutral shipping. Ships of the Russian volunteer Board to summon conferences for the purpose of considering 
fleet which bad been passed through the Dardanelles on the what stt3ps should be taken to afford relief. Unfortunately 
RllSSi&n declaration that they were merchant vessels short- there occurred in 1903 a general breakdown in speculative 
ly afterwards were armed and employed to skip and search house building which had been going on on a colossal scale 
neutral ships. Especially these cruisers were active in stop- for some years previously. Towns, both in England and 
ping and searching British ships, and much indignation was Scotland, had been growing at an extraordinary rate, and 
aroused in England, as it almost looked as if the Russian the difficulties in the building trade not only led to many in
naval officers bad been proceeding with deliberate intent to solvencies but threw considerable numbers of people out of 
offend British shipping. Feeling ran so strong that the employment. There are signs that the difficulties a.re 
British Government was compelled to intervene and to raise nearly over, but improvement has not yet set in on such a 
the question of treaty rights. The Dardanelles, by treaty, scale as to put an end to the lack of employment. 
being closed to vessels of war, it was argued by the British Furthermore. the short cotton crop of 1903 in the United 
Government that merchant vessels, passed as such through States plunged the co ton trade of Lancashire into distress and 
the Du-danelles, could not legally be employed as cruiEera. compelled the various fact·ories to run short-time. Over and 
After some discussion and negotiation, the Russian Govern- above t hfs, there had been for several years during ·and be
ment gave way and admitted the justfoe of the British con- fore the South African war extraordinary activity in ship
tention. Unfortunately the cruisers had got out of com- building, It was plain to all careful observers that ship
munication with the Russian Government, and they con- building was being carried tco far. But as long as the 
tinned to stop and search British vessels for some time after South African war lasted so many ships were chartered by 
this yielding of the Russian Government. Ultimately the the Government that the consequences of the over-building 
matter was settled by the Russian Government requesting were not felt. As soon as peace was rEstored, however, and 
the British Government to send a British man-of-war to the ships chartered by the Government returned to their old 
notify· the Russian cruisers of the decision of the Russian employment, it became clear that there was a considerable 
Government, The British vessel was sent, fell in with surplus of tonnage, and consequently shipbuilding received 
the cruisers, gave them the messsge of their own Govern- _ a great check. During 1904 shipbuilding was exceptionally 
ment, and the molestation of British shipping ceased. ' stagnant, and large numbers of people in consequence were 

Once more hope sprang up. It seemed clear that the Czar out of employment. 
was honestly desirous of avoiding complications with other ) Lastly, it is to be noted that since 1899 the credit of Brit
countries, and that he was strong enough when roused to I ish railway companies has not been so good as previously. 
make his decision obeyed. But again the recovery that was . Up to 1899 the traffics of the companies had almost uniformly 
beginning was stopped by the North Sea outrage in October. ncreased. Unfortunately the companies had divided their 
The Russian Government quickly expressed its regrets and profits up to the hilt, laying by nothing for betterments. 
promised full compensation to all who had suffered. But it t But the good trade of the two or three years immediately 
was a considerable time before the incident was closed by preceding the ~outh African war compelled the railway 
the signature of a convention which instituted an inter- companies to materially increase wages, The outbreak of 
national court of inquiry into the affair. Since this has the 8outh African war, leading to the chartering by the 
been done, recovery in business has once more set in, and the Government of immense numbers of ships, ca.used a very 
year closed much more hopefully than at one time anybody sharp rise in coal, and this rise, following so quickly upon 
had ventured to anticipate. / the rise in wages and in materials, led to a sudden stoppage 

The check to business of every kind caused by the Far of railway prosperity, The railway companies, in short, 
Eastern war and the vagaries of the Russian naval au- ha:i during the long period of success done nothing to lower 
thorities was much aggravated by other causes. Following the cost of working. Therefore, when the high prices of 
the South African war there had been unusually heavy bor- coal and materials, together with the rise in wages, greatly 
rowing by the Colonies and by the home and colonial mu- increased these costs, the railway authorities were not in a 
nicipalities. There sprang up, in consequence, a feeling in position to apply a remedy. Profits greatly decreased in 
London that the Imperial Government, the Colonial govern- consequence and so did dividends, with the natural result 
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44 BUSINESS IN GREAT BRIT.A.IN. 

that the borrowing powers of the companies were greatly 
lessened. The companies, it is true, have been endeavoring 
ever since to reduce the cost of working and in some cases 
with very marked success. But as yet they have not quite 
solved the problem before them, and therefore their credit 
is not what it once was. Thus the railway companies have 
not been in a position during the past year to spend very 
freely, and that is another cause of the general depression 
in business that has marked the year. 

The dep1·ession in trade was heightened by still another 
cause, namely, the labor difficulty in South Africa. Even 
before the Boer War the mining companies in the Trans
vaal found it very difficult to obtain native labor enough. 
White labor was too costly. Besides, white men on any con
siderable scale refused to work side by side with blacks. 
And the blacks hired themselves only for six months. At 
the end of that time they usually returned home for a longer 
or shorter period. Therefore the supply of labor was not 
only scanty but uncertain. Still, just before the war the 
total number of colored people employed in the mines was 
between 90,000 and 100,000. When the war broke out and 
mining was suspended the laborers were dispersed, Most of 
them were hired either by the British or the Boer Govun
ment, from w horn they earned large sums. When the war 
came to an end the mining companies found it more difficult 
than ever to get the necessary supply of labor. Even to-day 
the total number of natives in South Africa employed in the 
mines is only a little over 76,000. Roughly, it is only about 
three-quarters of what it was just before the war broke out. 
One explanation is that the natives became so accustomed 
to high wages during the war that they turned away with 
disdain at the wages since offered. To some extent, no 
doubt, that does account for the fact. But a much better 
explanation is that there is an exceedingly strong demand 
for native labor for farming, for domestic service and for 
the public works constructed by the Government. 

The British Government is much more active and much 
more enterprising than was the Boer Government, and is 
intent upon opening up the two new colonies by means of 
railways, besides constructing other works, all of which re
quire a great deal of labor. The consequence is that the 
mining companies could not get the labor required, and that, 
therefore, South Africa has not been in a position to buy 
from England upon the scale on which it was buying before 
the war. At length, early last year, an ordinance was 
passed by the Transvaal Legislature authorizing t be impor
tation of Chinese coolies, and nearly 25,000 of these have 
already been got together and brought to the Transvaal, so 
that, roughly speaking, the number of natives and Chinese 
coolies is now about equal to the number of natives alone at 
the outbreak of the war. In consequence of the import of 
these coolies, the production of gold in the Transvaal is 
steadily increasing, and it is hoped, therefore, that this in
crease will not only relieve the London money market, but 
will also greatly stimulate the trade between South Africa 
and the home country. 

The total value of British imports for 1904 amounted to 
£551,362,124, an increase over the preceding year of £8,761,835, 
or 1 ·6 per cent. The total value of the exports of British and 
Irish produce and manufactures was £300,817,897, an in
crease over the preceding year of £10,017,789, or 3·4 per cent. 
At first sight, these figures seem to contradict the estimate 
just given of the course of trade throughout the year. But 
before accepting this view, it is to be borne in mind that 
1904 was leap-year and therefore contained one day more 
than the preceding year. Moreover, the price of cotton for 
the first eight m onths of the year was very high, owing to 
the short crop in the United States, while the larJ;te crop of 
1904 and the fall in price stimulated trade exceedingly. In 
addition to this, sugar, copper, and so me other articles, rose 
sharply in price. The increase in the value both of the im
ports and the exports was largely due to this rise in prices. It is 
calculated, indeed, that if the prices of 1902 had ruled during 
1904, there would have been a marked falling off in the value 
of articles of food and drink and in tobacco, while there 
would have been only a very small increase in raw materials, 
and a somewhat larger increase in manufactured goods. 
Even allowing for the rise in prices, there was a falling off 
in value in four out of the twelve months in the case both 
of imports and of exports. The total value of raw cotton 
imported was £54,698,288 against £44,836,116 in the preceding 

year, an increase in value of as much as £9,862,172. On the 
other hand, the quantity of raw cotton imported last year 
was 17,454,807 cwts., against 16,000,813 cwts. in the preced
ing year. It will be seen from these figures how largely the 
rise in price affected the total value. Amongst the coun
tries which increased their purchases of British goods are 
Australia, India, China and Argentina. The large crop of 
American cotton and the fall in its price gave a great stimu
lus to the cotton trade, and as both India and China were 
very prosperous at the same time, they placed very large 
orders in Lancashire. 

The total traffic returns of the seventeen principal railway 
companies of the United Kingdom for the whole year 1904 
amounted to £92,831,0l:0, being an increase of £2,053,000 
over the preceding year, or about 2·2 per cent. 

The total clearings of ithe London Clearing House for the 
year amounted to £10,564,197,000, being an increase of £444,-
372,000 over the preceding year. This is the largest ever 
recorded. The amounts passed through the Clearing House 
on Consols settling days during the past year exceed those 
of any previous year. They were £597,160,000. The 
amounts cleared on the fourth day of the several months of 
the year show an increase of £6~,996,000 as compared with 
1903. Speaking generally, the clearings on the 4ths of the 
month il."epresent trade clearings. But the 4th of August 
and the 4th of November were also Con sols settling days, 
and it would seem that it was the Consols settlings rather 
than the improvement in trade which were accountable for 
the increase in the clearings. The Stock Exchange settling 
days show an increase of £79,811,000, but they are much less 
than the Stock Exchange settlings for 1901. Business both 
on the Stock Exchange and in trade was very depressed 
during the first eight months of the year. There was un
doubted improvement in the last four months. But it 
would appear that it was mainly the large investment in 
Consols which caused the increase in the clearings. 

Agriculture fared badly in 1904. The wintsr of 1903-04 
was exceptionally wet, and it continued so well into March ; 
the consequence being that many crops which ought to have 
been sown in October and November could not be got into 
the ground until March. From March on the weather was 
exceptionally favora ble except in · July, when there was a 
very hot period, which lasted for about four weeks and did 
some damage. August and September were delightful and 
favorable, and upon the whole the crops were gotten in in 
good condition. Yet the injnry done by the extremely wet 
winter never could be made up. In corn crops there was a 
decrease of the area under cultivation of over 107,000 acres ; 
in green crops of over 28,000 acres; in clover and rotation 
grasses of over 136,000 acres; in short, the total arable land 
was less than the year before by more than 189,000 acres, 
The total permanent grass land increased by over 163,000 
acres but the cultivated area decreased nearly 26,000 acres. 

The Government estimates of the yields of corn were to 
the effect that all crops except oats were below the average 
for the preceding 10 years, and the results of the autumn 
thrashings have been so generally disappointing that it is 
now believed that the Government estimates were more 
favorable than they ought to have been. It is curioos to find 
that .the dry harvest of 1904 actually yielded less than the 
wet harvest of the year before . On the other hand, it is to 
the benefit of the farmer that the crops were secured rapidly, 
early and at small cost. The total quantity of wheat esti
mated to have been grown was a little under 37 million 
bushels, which is almost 19 million bushels below the aver
age for the preceding 10 years, and is absolutely the lowest 
on record. The total production of barley is 9 million bnsh
els below the average of the preceding 10 years; is lower, 
indeed, than in any one of the previous 10 yea.rs. From all 
of which it seems to follow that the United Kingdom will 
need to import an exceptionally large quantity of both wheat 
and barley in the present agricultural year. 

Both shipowners and shipbuilders have been loud in their 
complaints during the past year. Although war has 
been going on in the Far East ever since the lQth of Febru, 
ary, engaging a considerable amount of tonnitge locally and 
for conveyance of coal from this country, thereby with
drawing vessels from ordinary trades, the supply of tonnage 
has in every direction been in excess of the demand. For
tunately, the large crops in India have provided return em
ployment for a large portion of the steamers sent out to the 
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Far East, The large crops in Argentina have also afforded 
much employment On the other hand, the United States, 
having little grain to export, has given little employment to 
shipping, When the year began the shipbuilding yards were 
very bare of work and shipowners in general refrained 
from increasing their fleets, But the low prices builders 
were prepared to accept to secure work early in the new year 
induced many foreign and British shipowners to place orders, 
apparently from a fear of not getting in at the lowest prices. 
After a while shipowners began to doubt whether they were 
wise in placing orders so freely, and during the summer they 
held back, In October, however, the price of steel ship
plates advanced to £512s. 6,, when the fear that a great rise 
in iron and steel was about to take place induced shipowners 
again to place orders on a very considerable scale, with the 
result that the shipbuilding yards are fairly well supplied 
with orders at present. 

As the official returns are not yet published, it is not possible 
to give the exact output of shipbuilding for the year. But 
as nearly as can be estimated it has been about 1,225,000 tons 
-practically all steamers. Of the past year's tonnage about 
1,075,000 tons have been added to the British register, which 
is the smallest addition since 1897. The removals last year 
from the British register were a.bout 460,000 tons of steamers 
and 105,000 tons of sailing ships, which includes vessels sold 
to foreigners. Very important contracts have been placed 
for additions to the fleets of the large steamship llnes. The 
Cunard Company has placed orders for two steamers for their 
Atlantic service of close on to 30,000 tons gross register, 
with very large passenger accommodation and fitted with 
turbine engines of a speed of 25 knots per hour. The Penin
sular & Oriental Co. h ave seven steamers building of 58,000 
tons gross register. Shipbuilders' prices are approximately 
t be same as at the beginning of the year except for large cargo 
vessels, which can be had at low prices. Steel ship-plates 
were at the commencement of the year £5 2s. 6d, per ton. 
At the close of the year they were £5 15s. 0d. A consider
able number of second-hand steamers were bought by the 
Japanese for local transports and for blocking Port Arthur, 
for which last purpose on one occasion alone eight steamers 
of over 20,000 tons register were sunk. 

The year began with great depression in the iron and steel 
trades. The United States was underselling our makers in 
partly manufactured iron and steel, and the fear was very 
generally entertained that soon America would begin to ex
port pig iron on a large scale. Therefore the prices of all 
kinds of iron and steel were exceedingly low. The outbreak 
of the Russo-Japanese war led to a strong demand for ships 
in this country on the part 0f Japan and in Germany on the 
part of Russia. Moreover, there was good employment for 
ships to carry out all sorts of supplies to the Far East. The 
improvement thus brought about encouraged shipowners to 
place considerable orders for new ships with shipbuilders, 
and this in its turn gave a fillip to the iron and steel trades. 
At all events it prevented a further fall in prices. In Octo
ber the sudden and remarkable recovery in the United 
States had a considerable influence upon trade here. 
At first the improvement in the United States was so unex
pected that people in Europe hardly believed in it. Gradu
ally, however, as the improvement continued the European 
markets were influenced, and at the close of the year a 
much more hopeful feeling sprang up than had been enter
tained for two or three years. At the present time all en
gaged in the iron and steel trades are looking forward to 
the future with great confidence. They see how exceedingly 
prosperous the United States is and how little danger there 
exists, therefore, of undue competition from America. 
Moreover, they anticipate the placing of very large orders 
by the two belligerents as soon as the war is over. And the 
great prosperity in India and China as well as in the South 
American republics leads to the hope that full employment 
will be found for all the shipping of the world. 

The feature in the wool trade of 1904 has been the extraor
dinary demand for cross-bred wool, which has nearly 
doubled in price. This is due mainly to the American de
mand and to the Japanese demand for military clothing. 
In other kinds of wool there has been little change, The 
supply of merinos continues scant. It is true that the 
drought has been broken for more than a year and that the 
increase of lambs in New South w ·ales has been most satis
factory during the year. But as yet the addition to the 

supply of merino is quite insufficient. Besides, the drought 
had continued so far into 1903 that the earlier supplies of 
1904 were very inferior in quality. The New Year will 
probably see a very considerable increase. In 1906 there is 
certain to be a large increase. But for the present the feel
ing of the market is that the price of merino will be well 
maintained. As regards cross-bred, of course it is evi
dent that as soon as the war in the Far East comes to an 
end the exceptional demand for Japanese army clothing 
will necessarily cease and a better American clip will like
wise bring to an end the American dE,mand. Taking all 
kinds of wool-home, colonial and South American-the 
deliveries in London have decreased by about 300,000 
bales, about ha.If of which is is in cross-breds. On 
balance, good merinos are about 7½ per cent higher 
than at the corresponding period of le.st year, whereas 
cross-breds, as already said, are nearly double what 
they were. During the greater part of the year spinners 
complained that they could scarcely make a profit. But 
during the past couple of months the Continental demand 
has decidedly increased, and consequently prices are now 
more remunerative. In regard to woolen goods, the home 
trade has been decidedly depressed. Mainly this is due to 
the causes explained above, which reduce the purcht1 sing 
power of the mass of the population. The great depression 
in the cotton trade, for example, naturally reacted upon 
Yorkshire, which is the great seat of the woolen trade, and 
the scarcity of employment and the fall in wages have, as a 
matter of course, told in every direction. Towards the end 
of the year, however, a more hopeful spirit grew up, and the 
trade is looking forward to the new year to make up for the 
bad times through which it has just passed. 

In the cotton goods trade the year 1904: opened with the 
price of cotton fluctuating widely, making it extremely diffi
cult for spinners and weavers to decide how to act. In Feb
ruary an extraordinary advance occurred to 8 •92d , being 
the highest point of the year. There shortly followed a fall, 
and by the 29th of June prices had got to 6·04d. The publi
cation of the Washington Agricultural Bureau es•imate of 
over 12 million bales in December caused an immediate drop 
of 43 points, which was followed by a further decline later 
on, bringing the official quotation down to 3·63d. on Decem
ber 29, which was the lowest of the year. The high price 
that ruled for so long a time, and the wide fluctuations that 
occurred so frequently led spinners to work short-time But 
later on full time was resumed, and towards the end of the 
year there was a rapid recovery, mainly owing to the large 
demands of India and China Since the period of famines 
has come to an end, India has shown, as usual. extraordinary 
recuperative power. The people are now prosperous, and 
the demand for cotton goods is exceedingly strong. In China, 
likewisP, there has been a remarkable recovery following 
upon the termination of the Boxer movement. Not only is 
the Government now able to pay the indemnity imposed 
npon it, but trade is reviving in every direction and the 
Chinese demand for cotton is remarkably good. The result 
is that Lancashire is now doing an exceedingly good busi
ness and is looking forward to the future with high hopes. 

On the 8th of January 1904 the general committee of the 
British Spinners' Federation addressed a circular to those 
engaged in the Lancashira cotton-spinning trade, recom
mending the adoption of a forty-hour week. The recom
mendation was generally acted upon, and with the exception 
of a few weeks in June and July, the restriction lasted from 
the beginning of 1904 till the middle of eptember. In the 
weaving branch of the trade there was no organized short
time, but practically the restriction was almost equal to that 
in the spinning trade. The president of the Spinoers' 
Federation, moreover, communicated with the foreign 
countries t'l bring about a reduction in consumption, and he 
got a cordial respon-e from France, Belgium and other Con
tinental countries, except Germany. In spite of reduced con
sumption, however, cotton prices advanced, and middling 
American, which opened the year at 6·80d., reached 8·92d. 
on Feb. 2. This, a -. already stated, proved to be the highest 
quotation of the year. But from February until Sept, the 
movements in prices were extraordinarily numerous and 
exceedingly rapid, though they were not quite as bad after 
March 18, the date of the failure of Mr, Sully. In June the 
Spinners' Federation somewhat reluctantly agreed to increase 
the working week to 47½ hours. But in July the working 
week waB again restricted to 40 hours. In September the 
Federation announced that it would leave to the discretion 
of individual members the decision as to how many hours 
were to be worked. During part of July and August, mid
dling American was maintained at about 6d. But on Sept. 
15 it rose to 6•88d. Thereafter the influence of the new crop 
began to prevail, From the end of September quotations 
g;radually declined. Large orders for goods were placed by 
the Far East, particularly Ohina and India. And during 
September there was a general resumption of full time in 
all sections of the industry. Orders came in large numbers 
also from Australia, Argentina, Egypt and Turkey. Con
sequently,in October there was an extraordinary recovery, In 
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'°'lace of the depression which had ruled for nearly 12 months, 
,here grew up a spirit of optimism. everybody hoping that 
the new year would bring extraordinary prosperity. And 
so far the expectations have been fairly well fulfilled. 

There have been fewer changes in the rates uf interest and 
discount in London during the past year than for many 
years previously Tbe Bank of England official minimum at 
the opening of the year was 4 per cent. It remained at the 
same figure until the middle of April, when it was lowered 
to 3½ per cent. A week later it was reduced to 3 per cent, 
and so continued until the end of the year. Mainly, of 
course, the comparative steadiness was due to the depression 
in business caused by the Far Eastern war. But some of the 
credit is due to the directors of the Bank of En~land, who 
have shown calmness and judgment very creditable to them. 
Several times during the last three or four months of the 
year the outside market loudly called for a rise in the Bank 
rate, because they feared that gold would be withdrawn 
from the Bank in too large amounts, and that therefore 
business would be seriously deranged. The directors of the 
Bank of England, however, shut their ears to the cry. They 
kept their rate at 3 per cent, and events have shown that 
they acted wisely. Business, as has been said frequently in 
the course of this review, has been dull all the year, both in 
trade and upon the Stock Exchange. Indeed, it was excPp
tiunally dull until October. During the last three months, 
however, there was a decided recovery Still, the recovery 
was not decided enough to affect the value of money. 

What caused the outside market at frequent intervals to 
cry out for a rise in the Bank rate was the demand for gold 
which came upon this country from every quarter. During 
the first half of the year there was a strong continuous de 
mand for the metal from France. The French banks were 
careful not to disturb the London money market by with
drawing the metal from the Bank of England. But they 
bought in the open market almost all the gold offered there. 
When the London supplies proved inadequate, or the 
French demand for repayment from London became urgent, 
gold was obtained in New York and shipped direct from 
there t0 Paris After June the French demand ceased; but 
i.n August a strong inquiry sprang up for Germany The 
general imprEi::sion in the best informed quarters in London 
was that only a small part of the demand was for Germany 
itself; that the larger part was for Russia. The Russian 
Government, since the outbreak of the war with Japan, has 
been re-issuing notes on a very large scale. And to main
tain the confidence of the public it made earnest efforts to 
increase the stock of gold. For example, on the 8th of De
cember 1903 the Russian note circulation amounted 
to £58,363,000. On the corresponding date of last 
year it had risen to £82,787,000, In the eame 
interval the stock of gold rose from £92,413, 
000 to £108,802,000, Therefore, it seems reason
able to conclude that a good deal of the gold shipped to Ber
lin was passed on into Russia At the same tirue it is true 
that not a little of the gold has been retained in Germany 
and that the Imperial Bank of Germany has now a very 
strong reserve of the metal. A considerable amount of 
gold, likewise, during the second half of the year was taken 
by Egypt. Egypt always draws upon the London money 
market for the means of moving its crops; and of recent 
years it has been increasing materially its drafts Moreover, 
less of the money taken has returned from Egypt during the 
past two years than previously, and it looks as if this year 
the return would be smaller still, because gold is going from 
Egypt to India. The shipments of gold from London to Ar
gentina have been unexpectedly small, the Argentine de
mand being met by remittances from New York, from Aus
tralia and from South Africa. On the other hand, the Indian 
Government has sent a very considerable amount of gold to 
London, wt,ich nearly:a.ll went into the Bank of England, for 
the object of the Indian Government was chiefly to buy sil
ver. India is doing exceedingly well at present and it needs, 
therefore, an enlarged circulation, which the Government 
alone can provide 

The new capital issues .of the past year, though numerous 
in amount have been much smaller than in ordinary times, 
for the City bas set its face against new borrowing. Ne,er
theless, in number the loans have been large, and even in 
amount they exceed what at ttrst sight would have been ex
pected by those who know the temper of the city. It is to be 
understood, however, that many of the new loans are really 
only conversions, For example, in the past year o millions of 
Irish land stock was issued. This stock is intended to pay 
for the lands sold by the landlords to their tenants, and it is 
of course a mortgage upon the land sold, besides having 
other guaranties and bein~ guaranteed by the British Gov
ernment itself, Obviously the landlords when receiving 
the price for their lands will have to invest the money in 
some other security, and therefore it ls not a mere addition to 
the liabilities of either Ireland or the Imperial Government. 

The most important loans of the year, however, were the 
two Japanese issues; the first in May for 5 millions sterling 
and the se:,ond in November for 6 millions sterling, ma.k
ing together 11 millions sterling-. At the same time 
equal amounts were issued in New York, and it is believed 
in London that the lari;cer part of the first issue in New 
York was quickly sold to London. so that at the present time 
the larger part of the 16 millions sterling is held here. The 
total amount of the new issues of all kinds was £123,019,000, 
which compares with £108,463,000 in the previous year 

On the Stock Exchange the year opened cheerfully, It 
was felt that the savings of the country had accumulated in 
a marked degree, and that the effects of the South African 
war had passed away Therefore everybodv looked forward 
to a busy and prosperous year, and a general advance in 
prices took place. For example, consols rose to 91½-the 
highest quotation of the year. The outbreak of the Far 
Eastern war caused consols to fall to 86¼, and although 
they quickly recovered they have not again touched 90, 
for whenever they began to move upwards something hap
pened to send them back - either the seizure of British 
ships by the cruisers of the Russian Volunteer fleet, or the 
Dogger Bank incident, or the issue of Government loans, 
such as Irish land sfock, local loans stock, water board 
stock and the like Consequently they wer8 quoted at the 
end of the year practically the same as at the end of 1903 

And wh • t is true of consols is true of all of what are bere 
called gilt-edged securities-that is the highest class of 
securities. The borrowings of the Government during 
the South African war and the imme11se sums raised 
by the colonial governments and by the municipalities 
of the United Kingdom and the colonies during the past 
eight or ten years have added immensely to the amount of 
first-class securities. Consequently, although the savings of 
the country have grown at a· very rapid rate. the quotations 
of all these securities lagged behind. Speaking generally, 
they yield but a low interest on the money invested in them, 
and therefore the number of persons who can afford to buy 
them on a large scale is small And the market being thus 
restricted, there is not the elasticity in them that there is in 
stocks that appeal to a larger public 

British railway stocks advanced like consols at the begin
ning of the year. They received a setback by the outbreak 
of the war. Subsequently they recovered, but they were 
again forced down by exceedingly bad traffic returns . These 
returns were more unsatisfactory than had been aoticipated, 
showing clearly that trade was experiencing greater de
pression than had been supposed The most pronounced ac
tivity during the year has been in international securities. 
During the earlier part of the year the market for interna
ti nal securities was almost entirely dependent upon French 
investment, and Frenca buying was on a large scale in 
several of the securities, such as Russian, Portuguese, Span
ish, Italian, Argentine. Brazili -,n and Chilian. It was not 
until the last quarter of the year that tbe British public took 
pa.rt to any considerable extent in the market. It teared to 
risk its money while the war was going on, as it was under 
the impression that a powerful party m Russia was deter
mined to force Great Britain into the struggle. When, how
ever, the Dogger Bank incident was settled amicably,! he pub• 
lie took courage, and there was a period of greater activity. 

In the American department, as in others, the British 
public in general took little part at the beginning, fearing 
that it might be surprised by some act of Russia that could 
not be condoned. But large capitalists were active in the 
American market from the beginning of the recovery, and as 
the year drew to a close the general public also participated. 

Speaking broadly, for the Stock Exchange the first nine 
months of the year were exceedingly disappointing, Busi
ness w:1 s excepUonally slack. There was a pessimi~tic feeling 
in every direction. In October there was some slight recov
ery. The recovery became more marked in November i.nd 
gained momentum in December. 

'rhe market for South African securities has been disap
vointing Early in the year the scarcity of labor preYented 
much hP.adway Ultimately. though t1etween 25,1100 and 
30,000 Chinese laborers were brought to the Transvaal and 
the out-turn of gold ncreased materially. There was not. 
however, the recovery in the market that had been looked 
for Probably the explanation is that almost all the shares 
during the long depression caused by the Boer War and the 
scarcity of labor had passed into British hands, the Conti
nent having sold on an immense scale. The Continent 
has not yet bought back to a corresponding extent Germany 
has been buying freely for the last three or four months. 
France has bought on a smaller scale. But altogether the 
Continent still holds decidedly less than it did before the 
war 

The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month 
of 1902, 1903 and 1904, was as follows, in pounds sterling, 

GOLD AND SILVER IN BANK OF FR.ANCE.-[OO,OOO8 omitted.J 

1904. Gold. Sllv'r Total 1908. Gold. Silv'r Tota! 1902. Gold. snv•r Total -- ---- ---- ----
£ £ £ £ £ £ £ £ £ 

Jan. 28 98,8 4',l 137,9 Jan. 29 100,6 48,8 144,8 Jan. 30 98,8 44,0 142,S 
Feb. 25 98,~ 44,8 138,1 Feb. 26 101,4 43,8 146,2 Feb. 27 100,1 44,2 U4,8 
Mar. 81 94,5 4',6 139,1 Mar. 26 101,1 44,0 145,1 Mar. 27 102,2 '4,3 146,5 
Apri128 97,2 44,7 lU,9 Apri18') 99,H 44,8 lU,l April24 103,0 44,3 147,8 
May 26 109,4 45,0 154,4 May 28 100,1 44,7 144,8 May 29 103,0 4&,7 147,7 
June30 111,0 45,8 156,8 June25 100,1'> 45,l lt5,6 June26 102,8 45,0 147,8 
July 28 108,7 45,1 158,8 July 30 102,5 .&6,0 147,5 July 81 103,6 44,9 U8,5 
Aug. 25 107,6 44,9 152,5 Aug.1!7 102,2 44,9 147,l Aug.28 105,0 44,9 149,9 
Sept.29 1015,7 44,4 150,1 Sept, 24 100,4 44,8 145,2 Sept. 2o 103,8 '4,6 H8,4 
Oct. 27 10!,8 4',0 148,S Oct. 29 96,7 4!,2 140,9 Oct. 80 101,4 U,4 U5,8 
Nov. 94 106,l U,2 160,8 Nov. 26 95,9 44,4 140,8 Nov. 27 101.7 4,,a 146,0 
Dec. 2P 106,3 44.1 lf'it',4 Dec. 81 114,5 44,0 13/l,5 Dec. 26 JO(l,8 48,9 144,7 

The following are the bank and open market rates of 
interest at a number of the principal Continental cities on 
the first day of each month during 190t and on the closing 
day of the year. 
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,..; ,..; ,..; 190j,. ,..; ,..; ~ ,..; ,..; ,..; ,..; ,..; ,..; ,..; ,..; 

Rates of ~ ·'t ~ 
CQ 

~· ,C) ;:,, ;,. ~ t .... t:> .., ..i ~ ~ Q ..i 'I) Interest at- .!; ~ ~ ~ ;I ~ ~ 

~ .... ~ ~ ~ ~ ~ A -------- - ------- ---- - - - - --
Paris-

Bank rate ....•. . 3 3 3 3 3 3 3 3 3 3 3 ,3 3 
O oen market .•• 27@ 275 2½ 2l\t. 21is 2¼ 1916 112 114 13s 21is 23s 2l\t, 

Berlin-
Bank rat-e . . . . . . . 4 4 4 4 4 4 4 4 4 4 5 5 5 
Open market ..•. 31.e 23s 3 314 2 7s 3 318 2 '11 21is 318 418 31is 3% 

Hamburg-
Bank rate ..•.••. 4 4 4 4 4 4 4 4 4. 4 5 5 5 
Open m arket ... . 318 2ss 3 3¼ 27s 3 318 212 21is 31e 418 31is 3¾, 

Frankfort-
Bank rate ..••.. . 4 4 4 4 4 4 4 4 4 4 5 5 5 
Open market .• •. 318 23s 3 314 27s 3 318 2.lg 21is 318 418 3lis 3l\a. 

Amsterdam-
Bank rate ...••• . 3¼ 3¼ 3¼ 31g 
Open market .... 33s 318 3 2~ 

Brussels-

3¼ 3 4 312 3 3 3 3 3 3 
3 22't 23s .:14 214 23s 275 2 7s 2 7s 

Bank rate..... . . 3 3 3 3 
Open market ..•. 2 7e 234 2l\i 2~ 

Vienna-

333 3 33333 
251a 2 1Ss 28s 23s 28s 23s 211t, 21is 2~ 

Bank rate ...•••. 3¼ 3¼ 3½ 3¼1 3¼ 31i! 3¼ 3¼ 31i! 3¼ 3½ 3¼ 3¼ 
Open market .• 33s 234 31e 318 318 33s 314 3 33s 3½ 3½ 33s 33s 

St. Petersburg-
Bank rate ....•• . 4¼ 412 512 512 512 512 512 5½ 5½ 512 512 5 12 512 
Open market .• ~. N. N. N. N. N. N. N. N. N. N. N. N. N. 

Madrid-
Bank rate . ..... . 4 1t 4 1i> 4½ 4¼1 4½ 4.1t 419 4.lg 4 ½ 412 41t 419 41ii 
Open market . .• . 3~ 3 1.t 3½ 3ig 4 4 3¼ 312 3¼ 3 3 3 3 

Copenhagen-
Bank rate .. 412 4¼ 4½ 4¼ 4¼ 4.12 119 4¼ 4¼ 4½1 4¼ 4½ 4¼ 
Open market . . 4 ½ 4 4 4 4 4 4 4 4 4 4 ~ 4 1.. 4¼ 
N.-Nominal. 
The appended table, made up from the official state• 

ments of the Bank of England, shows the position of the 
Bank as regards bullion, reserve, etc., each week of 1904. 

BANK OF ENGLAND IN 1904.-f00,000s omitted.l - -
------- - - - ----------- -------

.6 i:j .fl cb~ DEPOSITS. SECURITIES. ! rtJ,9 i !~~ 
0° A~~ • t>~o ~ ~~,:Q 

1904 • .S~ o.c:ii:1 ~ ~ t ~ ~t 0 ~ +- 01 o 3 ~ti .o. ~ t> ~ ~z~ ~ ~~ 
Z o ,:Q.o. ! ~ 0 ~ 0 ~ di p:i ):J~i:Q -------- --- -- - ---- --- ---·- - ---

£ £ £ £ £ £ £ P .c. Pr. ct. 
Jan. 6 .. 28,9 30,0 8,0 44,0 22,2 28,3 19,5 4a 319 

" 13.. 28,4 31,4 6,2 4 2,9 20,9 25,0 21,4 . • • . 35us 
" 20.. 28,0 32,6 8,2 42,1 20,9 24,6 23,0 . ••. 314 
" 27.. 28,0 34,2 tt O .13,8 19,2 24,2 24,6 . • • . 3 

Feb. 3 .. 28,1 33,o 6:8 42,~ 19,2 24,8 23,9 .... 21516 
" 10 .. 27,7 84,2 9,1 41,6 19,2 24,8 24,9 . ••. 319 
" 17. . 27,5 34,5 11,7 40,0 19,2 25,4 25,4 . ... 3518 
" 24.. 27 ,6 35,5 14,1 39,6 19,2 26,5 2 6,3 • • •• 314 

Mar. 2.. 28,0 35,1 11,1 41,0 19,2 25,7 25,5 .... 318 
" 9 .. 27,7 35,4 12,3 39,9 19,2 25,2 26,2 . ••. 318 
" 16 .. 27,6 35,7 13,7 3 8 ,6 19,·t 25,0 26,6 . .•. 3 
" 23 . . 27,7 35,8 15,3 38,5 19,2 26,4 26,6 .••. 3 
" 30 .. 29,0 34,1 15,4 40,4 19,i 31,3 23,5 ..•. 3 

A.pr. 6 .. 28,9 33,5 11,4 40,7 20,9 26,0 23,0 .... 2~ 
" 13.. 28,4 34,1 8,6 42,9 19,9 25,3 24,l b3¾ 2Gs 
" 20 . . 28,1 34,6 8,4 44,7 17,3 28,8 24,9 C 214' 
" 27 .. 28,4 34,5 8,4 40,9 17,3 25,4 24,5 . .•. 2516 

May 4 .. 28,6 33,8 7,5 42,0 17,3 26,4 23,7 .... 2516 
" 11.. 28,~ 33,4 7,1 40,8 17,2 25,1 23,4 ..•. 2 
" 18 .. 28,4 33,0 7,7 40,0 17,2 25,4 23,0 .••. 2 
" 25 . . 28,4 32,7 7,4 39,8 16,9 25,3 22,7 .•.. :l 

June 1.. 28,7 32,8 8,4 40,2 16,6 27 ,2 22,6 ..•. 2118 
" 8 .. 28,3 33, <l 7,6 89,2 16,7 24,4 23,5 .••. 2 :: !t: 28,0 34,4 8,2 39,6 16,7 24,1 24,8 . ••. 2119 

28,1 35,2 9,1 40,0 16,7 24,8 25,5 ..•. 2s18 
II 29 .. 28,9 35,3 9,0 50,3 16,0 36,2 24,9 •••• 11514 

Jt9y 1L ~~:~ i!J I:~ fi:t ½i:g ~g:g ~f:t :::: ~~a 
II 20.. 28,6 34,f> 7,0 40,8 16,4 25,2 24,3 . •• • 278 
" 27 .. 29,0 34,7 8,4 42,5 15,7 29,2 24,1 .••. 2

3
l5i6 

A.ug. 3 .. 29,3 34,1 6,0 41,7 15,7 26,9 23,3 ..•. 
" 10 .. 29,0 35,0 6,1 41,4 14,2 27,0 24,4 .••. 319 
;: 1274·.·. 28,6 35,8 6,5 40,2 14,2 25,0 25,6 .••. 21316 

28,3 36,5 6,8 41,l 1-1,2 25,1 26,6 . • • . 27s 
11 31. 28,7 36,8 6,2 43,5 14,2 27,3 26,5 .... 2'4 

Sept. 7 .. 28,5 37,6 5,4 42,6 14,2 24,6 27,5 ··-· 21is 
" 14 .• 28,1 38,1 7,8 40,7 14,2 24,2 28,5 •••. 23s 
" 21.. 27,8 38,4 8,7 40,5 14,2 U,3 29,0 •••. 28s 
" 28.. 28,4 38,9 8,4 41,9 14,2 25,5 29,0 . ••. 2516 

Oct. 5 •• 28,7 37,9 8,3 · 43,7 18,0 24,0 27,7 •••. 214 
" 12 .. 28,4 37,1 5,0 44,2 16,3 23,6 27,1 .••• 28s :: ~t: 28,0 36,9 7,6 40,6 14,8 23,8 27,3 .••. 2716 

28,0 36,6 8,1 42,0 14,9 25,9 27,1 .... 278 
Nov. 2 •. 28,2 34,5 7,6 39,6 15,1 2:'>,2 24,7 ..•• 3 

" 9 .. 27,9 33,8 6,8 39,5 15,2 24,7 24,3 .... 278 
" 16 .• 27,7 33,4 7,2 39,4 15,6 24,7 24,2 .•• . 3 
" 23 .. 27,5 32,9 8,7 38,3 15,6 25,5 23,8 ..•. 3 
" 30 .• 28,1 32,6 8,3 42,2 15,6 29,8 22,9 . .. . 278 

Dec. 7 .. 27,9 31,9 7,6 41,2 15,6 28,6 22,5 .••. 278 
'' 14 .. 27,7 31,2 7,9 40,5 15,6 28,6 22,0 .•.. 278 
" 21.. 28,4 29,7 8,6 39,0 15,6 30,l 19,7 .••. 27a 
" 28 •• 28,2 29,9 9,1 44,3 15,6 35,5 20,2 .••. 21116 

(a) Date when this rate was made was Sept. 3, '03. (b) April 14, '04. 
(c) April 21, '04. 

In the table below we show the price of silver in London 
by months for 1902, 1903 and 1904. · 

PRIC E OF SILVER F OR THREE YEAR S. 

1904. 1903. 1902. 
SILVER. 

____ High. Low. Aver. High. Low . _] Av ~ High. Low. Aver 

~ L ~ ~ ~ ~ ~ ~ ~ 
Jan •..••• 27516 2519 26716 223s 2111 ,8 217s 2'118 25718 251118 
Feb ...••• 2719 253s 2658 22°19 217s 2218 2519 25518 25716 
March .... 261119 2519 263!6 227s 22-'-s 221 ,6 25718 241316 25 
April .... 25~ 24716 241 16 25118 221is 23316 2478 · 23016 24516 
May ...... 251516 2519 25916 2514, 24518 24Gs 24 23516 231116 
June •••••. 2618 25516 2511s 24918 2418 2438 24718 2311>18 24316 
July ...... 27 268s 26% 2519 24¼ 24 7s 24916 24316 248s 
Aug ...... 27 26316 26916 26~ 25616 251fs 24316 2418 24316 
Sept ...... 267s 26 26616 27916 26¼ 26l\ 2418 23916 2378 
Oct ••.•••. 261516 26¼ 2634 2819 27716 277a 231118 2314 238s 
Nov ..•.•. 2714 261\l 261°19 271is 2614 27 2314 21u16 221116 
Dec •••.•• 28916 278s 2711>J8 26716 25 2511 16 221is 211316 22316 

--·--. - ------- ---- ·--
Year ...•. 2891s 24711i 268s 2819 211116 24% 261B 211116 241 16 

In the subjoined statement we show all the changes in the 
Bank of England rate in each year from 1897 t0 1904. 

BANK OF ENGLAND RATE OF INTEREST. 

Rate Number Rate Number 
per of days. Year. pelt of days. 

cent. centi 
Year. 

---------1•-- ----11--------·- --·' 
1897. 1901. 

Jan. 1 to Jan. 21. 
Jan. 21 to Feb. 4. 
Feb. 4 to Apr. 8. 
Apr. 8 to May 13. 
May 13 to Sept. 23. 
Sept. 23 to Oct. 14. 
Oct. 14 to Dec. 31. 

4 
319 
3 
219 
2 
219 
3 

20 days .Jan. 1 to Jan. 3 . 4 
13 days I Jan. 3 to Feb. 7. 5 
64 days Feb. 7 to Feb. 21. 419 
35 days Feb. 21 to June 6. 4 

2days 
35 days 
14days 

105 days 
7day1 

140days 
62 days 

133 day& June 6 to June 13. 319 
21 days June 13 to Oct. 31. 3 
79 days Oct. 31 to Dec. ::Sl. 4 

Year's average ... 
1898. 

2~9 365 days I Year's average . •• . 3 :72 365 days 

Jan. 1 to Apr. 7. 
Apr. 7 to May 26. 
May 26 to June 2. 
June 2 to June 30. 
June 30 to Sept. 22. 
Sept. 22 to Oct. 13. 
Oct. 13 to Dec. 31. 

3 
4 
319 
3 
219 
3 
4 

97 days 
49 days 

7 days 
28 days 
84. days 
21 days 
79 days 

Year's average .•.. 3·25 365 day1.1 
1899. 

Jan. 1 to Jan. 19. 4 19 days 
Jan. 19 to Feb. ~- 319 14 days 
Feb. 2 to July 13. 3 161 days 
July 13 to Oct. 3. 319 82 days 
Oct. 3 to Oct. 5. 419 2 days 
Oct. 5 to Nov. 30. 5 56 daye 
Nov. 30 to Dec. 31. 6 31 dayP 

--·---
Year'saverage ..•. 3·75 365 day1.1 

1900. 
Jan. 1 to Jan. 11. 6 11 days 
J an. 11 t o Jan. 18. 5 7 d ay11 
J an. 18 to J an. 25 . 419 7 day@ 
Jan. 25 to May 24. 4 119 oayP 
May 24 to June 14. 319 21 da.yE 
June 14 t o July 19. 3 35 dayE 
July 19 to Dec. 31. 4 165 dayE 

Year'saverage ..•. 3·96 365 d ayt 

1902. 
Jan. 1 to Jan. 23 . 4 23 days 
Jan. 23 to Feb. 6 319 14 days 
Feb. 6 to Oct. 2. 3 238 'days 
Oct. 2 to Dec. 31. 4 90 days 

-··---
Year's average.... 3·33 365 days 

1903. 
Jan. l to May 21. 4 140 days 
May 21 to June 18 3¼1 28 days 
June 18 to Sept. 3. 3 77 days 
Sept. 3 to Dec. 31 4 120 days 

-- - ----
Year'saverage .••. 3·75 365 days 

1904. 
Jan. 1 to A.pr. 14 . 4 105 days 
Apr. 14 to Apr. 21 3:Jg 7 days 
Apr. 21 to Dec. 31. 3 254 days 

Year'sa.verage .••. 3·29 366 days 

The quantities and values of textile exports from Great Brit• 
ain for the last three years are given in the following table. 

EXPORTS OF TEXTILE FABRICS. 

YEAR'S EXPORTS. 1904. 1903. 1902 . 

QUANTITIES. 
Cotton yarn .......•• lbs. 163,894,500 150,758,100 166,360,900 

Piece goods ...•. yds. 5,591,971,900 5,157,315,600 5,331,552,500 
Jute yarn ..•...•.... lbs. 46,002,500 47,012,700 46,987,300 

Piece goods ..•.. yds. 196,904,000 210,976,300 195,800,000 
Linen yarn ....••..•. lbs. 14,758,100 14,090,400 14,370,000 

Piece goods . ..•. yds. 161,550,600 154,946,900 163,128,600 
Woolen yam .••...•. lbs. 54,366,200 59,804,000 52,725,400 
Woolen tissues ..... yds. 67,148,800 50,731,600 47,139,700 
Worsted tissues ..•. yds. 103,978,600 106,426,000 102,616,000 

VALUES. £ £ £ 
Cotton yarn............. 8,955,900 7 ,407,946 7,404,083 

Piece goods......... 64,081,514 55,267,487 55,215,344 
Jute yarn............... 486,647 526,218 529,858 

Piece goods........ . 1,952,776 2,040,393 1,908 ,236 
Linen yarn.............. 901,911 836,093 841,659 

Piece goods......... 4,312,704 4,086,633 4,050,027 
Woolen yarn............ 4,208,906 4,194,296 3,530,551 
Woolen tissues.......... 7,498,516 5,871,776 5,500,419 
Worsted tissues......... 6,536,656 6,4~,3_!.9 __ 6,366,871 

The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows. 

EXPORTS AND IMPORTS. 

1904-. 1903. 

EXPORTS, £ £ 
Home products. . ........ 300,817,897 290,800,108 
Re-shipments of imports 70,321,918 69,573,564 

1902. 

£ 
283,423,966 

65,814,813 

Totalexports......... . 371,139,815 360,373,672 349,238,779 
lltlPORTS. 

Total merchandise..... . 551,362,124 542,600,289 528,391,274 
---- · 

Excessofimp.overexp .. 180,222,309 182,226,617 179,152,495 

The exports of iron and steel from Great Britain have been 
e.s below each year since 1876, inclusive. 

EXPORTS OF moN AND STEEL FROM GREAT BRITAIN. 

Pig Iron. Rails. Other 
Descriptions. TotaL 

---• ----·l-------~-----1-----·I-----
1904 •.• •••••..•••. 
1903 ...••• •• . ••• . 
1902 . . .••.••..• ••. 
1901 •. ..........•• 
1900 .............• 
1899 ......•...•••. 
1898 . ..•....•..... 
1897 ..•...•...•.•. 
1896 •....•••....•• 
1895 •.....•....•.. 
1894 ..••••••....•• 
1893 ..•....•.....• 
1892 ....•.••.•..•• 
1891. ..•.......••. 
1890 ...•••..••.... 
1889 •.....••....•• 
1888 .......•••..•• 
1887 .••••••..•••.• 
1886 ..•..••••••••• 
1885 •.......••..•. 
1884 ..••••••..•••• 
1883 •.••••••....•• 
1882 ..•.••••••.... 
1881 •..•..••.••••• 
1880 •.•.•.•••..••. 
1879 •..••••••••••• 
1878 •..•••..•..••. 
1877 •.•..•••.•.... 
1876 ............. . 

Tons. 
813,590 

1,065;380 
1,102,566 

839,182 
1,427,525 
1,380,342 
1,042,853 
1,201,104 
1,060,165 

866,568 
830,985 
840,294 
767,053 
840,055 

1,145,268 
1,190,371 
1,036,319 
1,158,174 
1,044,257 

960,931 
1,269,576 
1,564,048 
1,758,072 
1,480,196 
1,632,343 
1,223,436 

924,646 
881,442 
910,905 

Tons. 
525,487 
604,076 
716,210 
572,724 
463,731 
590,667 
609,403 · 
782,045 
747,662 
457,552 
425,242 
558,375 
468,003 
702,247 

1,035,431 
1,089,892 
1,020,002 
1,011,779 

739,651 
714,276 
728,540 
971,165 
936,949 
820,671 
693,696 
463,878 
441,384 
497,924 
414,556 

Tons. 
1,927,171 
1,895,145 
1,759,248 
1,485,813 
1,649,433 
1,746,171 
1,592,094 
1,702,957 
1,782,571 
1,511,421 
1,393,771 
1,457,905 
1,504,223 
1,697,844 
1,820,731 
1,905,919 
1,910,242 
1,973,075 
1,605,289 
1,455,475 
1,497,439 
1,508,095 
1,658,531 
1,517,458 
1,466,055 
1,196,170 

933,193 
965,285 
899,809 

Tons. 
3,266,248 
3,564,601 

· 3,579 ,104 
2 ,897,71~ 
3,540,689 
3,717,180 
3,244,350 
3,686,106 
3,550,398 
2,835,541 
2,649,998 
2,856,574 
2 ,739,279 
3,240,146 
4,001,430 
4,186,182 
3,966,563 
4,143,028 
3,389,197 
3,130,682 
3,496,991 
4,043,308 
4,353,552 
3,820,315 
3,792,993 
2,883,484 
2,296,860 
2,346,370 
2,224,470 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



TRADE AND COMMERCE-RETURNS OF. 
FOREIGN IMPORTS AND EXPORTS. 

THE COUNTRY'S FOREIGN TRADE IN 1904. of only 166¼ million dollars in 1904: against 181½ mil-
The striking feature in the foreign trade figures for the lion dollars in 1903 and 207 million dollars in 190L 

calendar year 1904: is the testimony they afford of The cotton movement fell half a million bales short of 
the way in which the total of our merchandise exports that for 1903 and also fell short of the average of other 
was maintained in face of a number of adverse con- recent years. In the early months shipments were small 
ditions. Export values for 1903 had been the largest because of the deficient crop of the previous season, while 
of any calendar year on record, reaching $1,4:84:,753,083. market prices continued to rule high. The latter part of 
From this there was a decline in 1904 only to $1,451,- the year the price dropped to very low figures ( owing to 
355,645. Of course under normal conditions growth is the magnitude of the new crop) and exports were ot 
the rule, and had such conditions prevailed a further in- really liberal volume; but nevertheless the aggregate 
crease would have been looked for rather than a decrease. for the twelve months did not attain the extraor .. 

"'Wha.t gives significance to the close approach of the dinary dimensions of the preceding year. The average 
1904 aggregate to that of 1903 is that it was at- export price for the twelve months, as it ha.p
tained in face of a large shrinkage in the ship- pens, was higher than for 1903, being 10 15-16 cent.a 
ments of some of the most important export sta- per pound against 10 7-16 cents, and this served to offset 
ples. There was a great contraction, for instance, in in part the loss resulting from the diminution in the 
the breadstu.ffs exports, and particularly the outward quuntity shipped, still leaving, however, a loss in aggre
movement of wheat and flour. This falling off in the gate values of about 10 million dollars. 
wheat-exports may be said to have had a. twofold cause Combining breadstuffs, provisions and cotton, it is 

~in a diminished crop yield and diminished supplies, and found that the exports under these three heads for 1904: 
in the extraordinarily high level of values maintained had a value of but 633½ million dollars, as against 760 
her~ high that the export trade in wheat was para.- million dollars for 1903-a loss of 126½ million dollars. 
lyzed all through the year, but especially in the closing Total merchandise exports for the twelve months, we 
months. Of wheat and flour combined we sent out only have already shown, record a decrease of less than 33½ 
64,957,058 bushels in the twelve months of 1904:, against million dollars. How was the loss of the other 93 
161,367,104 bushels in 1903~ 212,445,731 bushels in million dollars made good, From the following table 
1902 and 266,286,902 bushels in 190L It is a note- it will be seen that there was an increase of 8 mil
worthy.cireumstanee that though home prices of wheat lion dollars in the petroleum exports and an increase 
advanced 30 to 40 cents a bushel, the average price on of nearly 5 million dollars in the shipments of cattle, 
the export shipments of 1904: was but little higher than sheep and hogs ; but that the bulk of the whole increase 
on those of 1903, the comparison standing 83¼ cents occurred under the head of "all other exports." 
against 801 cents, showing that foreign consumers would E XPORTS oF LEADING PaoouCTs Fo:a six cALENDAB T&.us. 

not follow the advance in the United States. 
There was likewise a large falling off in the outward 

movement of corn. These corn shipments had been by 
no means large in 1903 at 91! million bushels, but for 
1904: the exports of that cereal reached less than 46½ 
million bushels. The exports of oats, which in good 
years have been fairly large, in 1904 were hardly more 
than nominal, amounting to only about 1! million bush
els, of a value of $512,855. Then also the export move
nient of cotton fell considerably below that of the previous 
year. The situation in these various particulars is accu
rately portrayed in the following table. 

BBJU.DSTUPl'S A ND COTTON EXPORTS ~OR c.lli£!IDA'R YlLl.RS 
1904. 190d. l9()j. 1901. 1900. 

Wheat and 1101ll'-
b11J1hea..... 1!4,9M,~ 161,367,104 ~.781 1!66,2811,009 182;925,448 
~al.ues-• S&1,2Sl,ll.7 tl84,617,tin $165,Sla,006 '201,468,500 tlSS,~086 

Wheat,&T.prtee. ~c. SO¼c. 76c. ~ n~ 
Flour~ u •Jmff•• Si. 37 '3 85 SS 72 ts 69 IS 66 

Corn-buhela..... 4.6,4.98,80'7 . 91,782,780 18.723,960 102.360,089 lOOJ38c,,4$ 
"l'alueS. . .... 125,267,143 • • 9,186,00'1 $11,567,916 '60,861,888 $84,,284.,788 

Annge pnee._ 6,5-16c.. 589-16c. 6l~o. t9!,i{c. ~ 
<>ata-bushell..-.. 1,%20.18' 1,!94.857 15,976,'108 95,929,043 52,16~!! 

T&luea...... , 1112.~ '617.74.6 .2,652,91W '9,106,lW '9,823.400 
Avemgeprlce. •• 411~16c. 41 ~l.6c. 421l-16o. 85~ SO¼c. 

Cotton-bale■ .. -• 6,661,MS '1,093.486 6,687,,il 6,968,009 6,671,661 
A"l'erage pl'lce... 10 15-16c. 10 7-160. 8¼c. 8 l !H32o. 9~ c. 

From the foregoing it is possible to get an idea of how 
1arge and general was the falling off in these leading agri
cultural staples. Going a step further, however, we find 
that taking the breadstuffs exports as a whole, values for 
1904 were only $98,307,218, against $200,012,362 for 
1903, $276,404,299 for 1901, $250,786,080 for 1900 and 
$269,955,771 for 1899. At the same time the pro
:visions exports also dropped ott:, they having a value 

J!n;porl,I. 1904.. 1008. 1902. 1901. 1900. . . --.--.---
Cotton .. ..•. 368,889, 37B.CS73.628 290,Wl,225 SOOJJ85, 
Breadstufl's. 98,807,118 200,0HJJS: 195.7ll,9112 276.4.M, 
ProT'ns, &c. 166,lU.(()j 181.t7a_99 182,8118,790 2()6.931, 
Cattle,sheep 

and hog1 •• ,s,6t6,llll 88.981.,01 215_8U,639 19.290.06 "BIS.GSl,.78' 81.010,iO, 
Petr'lm, &c. 80,624.,207 ff,«128.589 68,697,143 71,784,9 7'-4.,98,7 86,002,825 

Total ...... 7Ci7,Ci81,21:I S'll,003,916 768,216,596 898,S96,97 1,134.8'2 74,1,CSl,078 
t\ll oth. exp. 698,774,'17 618,H0,158 59-7,(og,,os 568,979,800 8.811.ffl 688,985,991 ------

Thus the "other exports " in 1904 had a. value of 
$693,774,417, as against only $613,149,158 in 
1903-an addition of over 80 million dollars. The 
greater part of the gain here was contributed by 
two main items, namely copper and iron and steeJ.. 
For 1904 the iron and steel exports were $128,-
553,613, against $99,135,865 for 1903. The cop
per exports were on an enormous scale, and reached 
$74,816,934, against only $43,509,788 in 1903. In 
quantity the copper exports were 554,549,880 pounds, 
against only 310,729,524 pounds in 1903. The foreign 
takings were evidently large mainly because producers 
were willing to accept low figures (notwithstanding that 
in this country the price of copper was sharply advanced, 
owing mainly to the diminution of supplies as the result 
of these large exports), the average export price for 
1904: having actually been somewhat smaller than that 
for 1903-that is 12·9 cents, against 13·2 cents. We 
annex the following to show the more important changes 
in the miscellaneous e:x:l)orts. 
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TRADE AND COMMERCE. 49 
EXPORTS 12 MONTHS ENDDTG DECEHBER 31. 

Jnporu- . 1904. 1903. 1902. 
Ain-tcultura.l implements •••••• $21,654,892 $22,951,805 $17,981,597 
Coal ............................. 28,238,008 27,190,429 18,229,009 
Oopper, not including ore .••.• 74,816,934. 48,509,788 45,4.85,598 
Cotton manu!a.otures ••••••.•.. 33,660,617 27,131,950 38,27-1,907 
Froits and nuts •••••••••••••••. 17,992,719 19,83ll,107 15,253,349 
Iron, ateel, et-0 ••••.••••••••••••. 128,553,613 99,135,865 97,892,036 
Leather, etc ................ .... 35,824,492 32,723,605 80,551,072 
Naval stores................... 16,388,142 14,299,296 13,299,861 
OH cake and oll meal •••••••••• 18,899,790 18,797,390 20,644,172 
on, vegetable . ..••.•••••. ·-··· 13,162y217 13,160,379 16,203,002 
Paraffin and paraffin wax..... 8,272,856 9,596,308 8,398,450 
Seeds. .......... ..........•. .... 2,257.085 4,200,718 8,71.',605 
Tobaoco,nottnoLmanufa.ctu.r-d 81,54.0, 723 29,770,009 84,640,515 
Wood and ma.nntacture11 .....•. 61,253,793 63,206,491 51,836,458 

The merchandise imports, which in 1903 had been the 
heaviest of any calendar year on record, further increased 
some 40 million dollars during 1904, bringing the total 
for the twelve months up to $1,035,909,197. While 
the bulk of the increase is found in two principal items, 
namely coffee and sugar, yet there seems to have been a 
distinct and well defined tendency towards a decrease in 
manufactured goods and an increase in raw materials 
and unmanufactured goods. The country increased its 
imports of hides from $53,280,944 in 1903 to $57,-
618,149 in 1904, and its import.s of India rubber from 
$35,152,642 t.o $43,784,297. Then the imports of raw 
silk rose from $44,384,916 to $56,453,975, while the im• 
portations of manufactured silk were reduced from $33,· 
195,179 to $31,030,522. Again, the imports of manu. 
factured wool decreased from $19,321,505 to $16,131, 785 
but the purchases ofunmanufuctu.red wool advanced from 
$22,811, 734 to $29,355,344. 

Furthermore, we imported only $38,864,552 of manu
factures of :fl.ax, hemp, etc., against $39,591,074, but 
took $36,310,282 of unmanufaetnred :fl.ax, hemp, etc., 
against $35,958, 709. There was, we need hardly say, a 
great shrinkage in the imports of iron and steel, these 
dropping from $41,255,864 to $21,621,970, while our 
purchases of cotton manufactures were also considerably 
reduced. As to the increase in the coffee and sugar im. 
ports, the former had a value of $87,427,099, against 
$61,329,565, and the latter a value of $84,470,401, 
against $60,871,982. Higher prices played an import. 
ant part in the increases here, the average import value 
of coffee having been 7 ·86 cents per pound, against 6·29 
eent.s, and the · average import price of sugar 2·04 cents 
per pound, against 1·83 cents. Still, quantities were 
also enormously enlarged, the imports of eo:ffee having 
been 1,112, 703,546 lbs., against 97 4,238,424 lbs., and 
the imports of suga.r 4,137,357,178 lbs., against 3,328,-
873,478 lbs. Some of the more important changes in the 
imports are shown in the ta.ble we now subjoin. 

MEROHANDISE EXPORT!'! AND IMPORTS (CALENDAR TEARS), 

Oal'darYear. E:,,porta. Imf)(A't,. Excua. 7 ota.l Trci&. 

18'10 .......... t40S.&!6,010 .<161,182,055 Imp,$57,546,048 1864,?18,068 
187L ......... '60,852,088 578.111.009 lmp. 112,759,011 ½::!:=:!8J 1812 .......... (68,887,948 655,964,600 Imp.187.126,751 
1873 .......... 567.76'7J!67 Wl>,248,()48 Imp. 27.400,181 1,168,005, 
1874 •••••••••• 569,872,658 M2,ll.5,90'7 E:i:p. 7,756,646 1,181,088.'60 
lS'ffl •••••••••• 510.947.42ll 508.162,986 E:JJP. 7.784.,4e8 1.014,110, 
18'76 •••••••••• 500,600,629 '27.847.165 .Ba;p.168,819.464 1.018,018.'iN 
l877 .......... 620,802,41.9 480.(4.6.800 J!h;p.139,856,112 1,100.748, '71S. 
l!nS. ......... '787,001.978 {81,612,383 Bzp. 805.479.500 1,168,704.856 
l8'79 .......... 765,159,825 lilS.602,796 Ezp. 251,557.0W 1.278.762.691 
1880 .......... 889,688,422 696,807,176 Ezp. 192,876,246 1.586,400,!!98 
1881 •••••••••• 883,549,127 670,209,448 E:,;p. 163.389,679 1.508. 758,571 
\882 •••••••••• 767 ,981,94.6 752.848,507 EZJ>. 15,183,439 1,520.826.458 
lSSS •••••••••• 795,209,316 687,066,216 ».r,p, 108.148.100 1.'82.971S.581 
1884.. ......... 749,868,428 629,261,860 Exp, 120, lM,568 l,.'r78,628.288 
1886 ••••.•••.. 688,249,798 587.868.673 E:I:P.100,881,125 1,276,118,4'1 
1880- ........ 713.847,290 660,893,686 B:,;p. 52,453,704 1,874,24:0,8'78 
1881' •••••••••• '115,212,8'0 7M,676,34S Exp. 10,686.497 1.,419.780,181 
L888. •-• .. •· 691.620,,lffi2 710,'8i,680 Imp. 27,863,828 1,411,106,639 
1889-·-····· BS? ,065, 76Q 7~2,884,,881 ».,;p. 64.170,869 1,689,940,631 
1890 •••••••••. SM,899,202 814,909,575 Ezp. 40.489,627 1,6'io,sos. m 
18010•••"•"' 970.265,925 818,864,62-1 E:i;p. 151,901,404 1, 788,680.((1 
1899 •• ·-····· 988,020,941 880,400.141 Ea;p.107,580,800 1, 768.IUl,OSI 
l~ ......... 875.881,848 766,289,846 Bi,:p. lOll,502,002 1,642,071,~ 
l~ ......... 825,102,ffi 676,812,94:1 Ea;p. 148., 789,8cn l.601,'15,189 
1896. ......... 824,Bfl0, 186 801,669.847 .E2'1). 23,100,789 l,626,529,'81 
1896.-••••••• 1.005,837,Ul 681.579,556 .».i,p. 824,257.685 1,687.(16, ffl 
lt307 .. . ....... 1,099,700,0'6 '142,595,2j9 lllzr,. 857.118,816 l,Sd,S(M.27, 
1898 .. ----- 1,21!~ aM,9M.448 Ezp. 620,681,818 1,800,510.71' 
1899 •••••••••• l,276,~7,9n 798,9G7,(10 .».i;p.476.f;00,561 2,07',W,881 
1000_ •••••••. 1,,11.9'6,118 829,M9,'71' B:,;p. 648,796,899 2,807,090,Sff 
1901 ........ _ 1,w.876.860 880,'19,Ul-O .B:J:p. 584.966,960 1,846, '796,770 190I---·-- l)S60,68G.98S 089,.816,87-0 E:r,p. S91,31!9.06S 2,sso,002.sos 1903 . .... _ 1~76S,0S8 U95_49i,3ff .E:z,p. 4811,S58. 7156 l.'80,U'7,'10 
1004 .•.• ... l,'51,stSS,6!5 1,035,009,11>7 Ezv. 415.446,44F3 2.487,!M,84t 

The trade balance in the country's favor on the mer
chandise movement, it appears. was about 7 4 million dol. 
lars less than for 1903, though reaching the .large figure 
of $415,444,842. Notwithstanding this huge balance, 
and a further balance of $24,225,703 on the silver move• 
ment, we were obliged to export net over 36 million dol• 
lars gold. Several ea.uses accelerated the gold outflow 
namely the $50,000,000 Panama Canal payment mad; 
by the United States, the placing here in May of one
half the £10,000,000 of Japanese loan, and in November 
of half of the second Japanese loan for £12 000 000· 
likewise the floating in this country of con.side;abl~ po;. 
tions of the $40,000,000 loan of the United States of 
Mexico and the $35,000,000 loan of the Republic of 
Cuba. In May the exports of gold exceeded $43 000 • 
0 d . ' ' 0 0 an m four other months the outflow ranged between 

10 and 20 million dollars. Nearly all through the year 
however, there were large imports on the Pacific Coast. ' 

,------11Gold.---~ ,-----18IITer.,----

YeM ~TE+5or E~.f>or 
~

81
_ B.Jl'l)OJ'ta.. Imports. Import,(-). B2'fl(Wta. Import,. lmporu(-) ........ . . . . . . 

18'10 •••••• 118.,:ros,'1'5 1O,£30,Ml +12,673,184 17,846.0SS 15.259.100 +12~ 1871.--·- 4!,916,ln5 5,Sil.948 +S9,07i,027 82,521.495 10.962,'67 +21.662.ote 
1.8'12rn-• 68,1138.125 11,118.290 +67,524,,885 a2,048.799 10.068,7U +21.980.085 
!8'11 ...... 25,496,118 20,587.264 -t-4,968,SM 88,076,207 9,212,185 +2S,864.,021 
1874, •••••• '8,UD,001 7.422,806 -t,36,726.285 29,677.984 7,830,998 +21,n6.98G 
1871$ ..... 68,ilS,ll47 14,388,789 -f-39.075,158 25.880.567 8,M7.S57 +17,M2,210 
1878 ...... 81.281.789 23,673,291 +7.568M8 25.122.786 10,198.048 +U.324,698 
1877 ...... 18,982,638 11,629,656 +7,352,983 29,886,929 l.2,UJ.660 +17,196,869 
1878 ...... 8,655,948 10,4'77,859 -1,821,911 18,209,252 18.380.~ -180.681 
1879 •••••• i,ll5,446 78,7M.9!U -7,,652,495 21,701,562 li,425.017 +7,276,535 
1880 •••••• S.062,'69 73,644,698 -70,1582,239 12,983,14'2 11,631.,025 +1,852,'17 
1881--··· 2,608,643 60,.898,620 -67.795.077 17.068,274 8,595,645 +8,467,1129 
188a ...... 88,721.079 13.4'02,628 +25,SlS.551 17,31.7,055 9,098.885 +8,218.670 
1888 ...... 6,048,770 22.055,961 -16,007.191 25,794,670 li.153,857 +ll,M1,311 

DlPOBTB 12 KOlffBS ElmlNG DECEKBER 31. 188'. •-- t0,948,U(I 27.957,657 +12..990,580 29,568,748 15.504, 777 +U,058,971 
Import.- 1904.. 1903. 1902. 1886 .• ... . 11,il?',207 23,616,.811 -12.,Z28_104 83,280,MZ 17,772,718 +15,507,824. 

Oh~mioala, et.o .••••••••••••••••• $64.257,919 $65,60~ $1>9 932125 1881J.-.-il.288,ti2 41,809,886 -26,613 27,112,707 19,768,41' +7,85i,2UI 
Coal 301K 6 18 9,329 22l ?'ot:6',27 .. 1887 ...... 9,1«,4'36 44,903,827 -85,758,001 27.'i88,J92 21,000,121 -HJ.782,471 

· •·---······ ··-·••·•••••••• ~ ..., ' ' -. 1888 ...... 84,626,4'47 11,034,074 +28,i92.373 80,020,608 21,761,859 ..L<>,~ 0 "A Coooa. or eaca.o •••• ·-········· 8,888,624. 7,"7,848' 7.26~100 sag 60.935 "" .--s Co1fee·-························· 87,427,099 61,329,565 64.,167.664 1 ...... ,uz 12,001,:120 +38,873,892 40,742,875 26,799,4.r,6 +18.~S,il7 
Coppel'-Orea.ndregnlUA •••••• 4,308,410 8,177,lS82 8 ,6 mr,7 so 1890 ...... 24,068,108 20,379.!56 +s.688.652 28.609,101 so.1M,go4, -2,.155,803 
Copper-pig, bars, ingots •.••.. 18,874,95~ 17,262,148 13,051,159 1B91 ...... 77,oo3,oe5 45,208,877 +83.SSD,688 27.980,ll.6 27.91.5.906 +u.211 
Cotton ma.nu:raotnres .••••••••• 47,4:23,181 52.713,664 48,954,355 lSSl'l ..... 76,54.-5,3!8 18,165,056 +ss.aso.212 86,362,281 SJ..452,958 -f-4.909,SH 
Eartben, stone &nd china ware 11,656,571 11,582,013 9,839,034 1893 ...... 79,988.726 73,280,575 +6,708,151 46,357,7.S 27,765,e~ +18.592,051 
Fertilizers...... ... •• ..•. •••• • 4,080,273 3,284,574. 2,536,380 lSN ...... 101.849,785 21,350,607 +80.4'99,128 47,245,807 17,633,594 +29.6U,2Ia 
Fish •••••••••••••••• ··-·······-· 10,406,105 9,330,798 8,271,855 18'16 ...... 104,967,402 84-.896,892 +70,571,010 54',211,086 24,878,347 -te9,837,71G 
Flax, hemp, etc.-mnnanufao- 1898 •••••• 58,~6,990 104,781,2159 -46,474,369 64.066,7il so,219,740 +sB,777,001 

tnred •••••••••••• ·-········ ···· 36,S-10,282 S:S,958,709 35,825,060 1897 ...... 84,2,8,401 34,022,812 +2oit.689 58.661.292 83,082.809 +215,678.990 
l'lax. hemp, etc.-mannfaot'd. 38,864,552 39,591,074, 89,565,242 1sgs. ••••• 16,194',IJM 168,1811,952 -Ul,968.998 58,797.10' 29.131.880 +24,665,7S4. 
Fruits and nuts ••••••••••••••• 24,384,851 24,613,647 23,124,503 1890 •••••• ~6,879.411 51,834,964 -o,955.653 68.'61.787 80,Bi3,929 +22,617.BOI 
Furs and tnr skins ••••••••••••• 16,680,024. 14,603,866 16,216,891 1000 •···· M.184.,828 66,749,084. -12.814,4,61 86,221.6M 40,100,84.3 + 26,111.821 
Hides .••. - ...................... 57,618,149 53,280,944 57,746,842 UKll ••• _. 67,783,989 6!,761.880 +s,022,05ij 5'i,688,S68 31,1'6,782 ~491,676 
1Dd1a-rnbber •••• ······-······ 48,784,297 35,US2,642 25,158,591 1902 •• - •• 88,036,691 t14,198,S17 --8,162~'1:ffl .9,272,96! i.M,02.936 -t,211,8'70,019 
Iron a.ndllteel ••••••••••• .•••••• 21,821,970 41,255,864. 41,468,826 1908 .• ••• . ",316,SS, 65,267,696 -20,920.862 40.610,342 23,97t1,508 +16,,685.834. 
Jewelry-............ r - •••••••• 29,319,839 S0,64.-0,879 29,129,922 ~ ... 121,188,875 84,803.234. +S6,836,6'1 50,812,743 28,037,0!2 +M,225,701 
Leather and manufaot.irea •••• 10.870,214 11,707,749 11,211,770 NOTE.-Fo:r yea.rs 1886 to 1904, tnclnsive. the :tl.gures embrace gold 
Oils •················•or••······· 11,319,534 11,306,480 11,817,042 and allver 1n ore; in the years preceding both were lncluded in the Silk-raw, etc ••.••..••.••••••••• 56,453,975 44,384,916 47,849,64.~ merchandise movement. ~~:~U:0::4maitiiquors 3~~;f~ 3!:~g:Ji~ 3~;~;t~g~ Combining the balance on the merchandise movement 
~ngar .•• ••. •··· •··· •······· •····· St,47o,401 60,871,982 61,4 24,183 with the gold and silver balances, we get the followi·ng ea •••••••••••••• -·····-······ 1'6,857,279 17,050,452 14,570,285 

~aecounmanuiootmed~::: i~~:i~ i~:;~g;~; ri:~f:!U results as to the country's total trade balance. 
Wood and manufaetul'es o1 ••• 28,182,618 27,676,653 27,888,524 YEARLY TRADE BA.LA.NOE. 
Wool-unma.nufaotmed •• _ •••• 29,355,344 22,811,?34. 19,590,224 100'-. 1001. 11>02. 190-L 1900 
Wool-manufactured ........... 16,l3l.,785 19,321,505 18,771,774. Ea:eu, of- $ • s • s • 

W ·th th h d. 1 th 1-- llerchan. export11 .. ,15.U6,448 '89,258,766 891,S69,06S 184,956,950 e.,s 79G,890 
1 e mere an 1se exports c ose to e u1,.rgest on sunr exports ... ... 24,,225,703 16,6SMM zs,s10.0N 2u01,6'1'6 26:ui.321 

record and the merchandise IIllports the heaviest by far I TotaJ .. .. ........ i39.672,t61 605,SW.GOO ,u~.082 eoo.u1,zs26 ~1'-,g17~fl0 
ever reached, our total external trade for 1904 surpassed Gold tmoorts ...... .. •se,s&,Mi 20,92o,se2 8•161,'126 •s.022•069 J.Z.614.'81 

ln value that of any preceding year ~and tota1 .... .t75.oo7•7llll '8'-973,723 .ae.01~.866 611.'69.681 oaa.aoa.-
• • .Excess of eXDorta. 
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IMPORTS AND 
FISCAL 

TRADE AND COMMERCE. 

EXPORTS 
YEARS. 

BY EXPORTS OF LEADING ARTIOLEi FOR YEARS ENDING JUNE 30. 

ARTICLES. 1903-1904.. 1902-1903. 1901-1902. 

The table below shows the exports and imports in 
each fiscal year ( ending June 30) since 187 4. 

Agricul. implements, value .... . $ 22,74.9,635 21.006,622 16,286,74 0 
Automobtlee1 and parts or . . ••.. $ 1,895,605 1,207,065 948,524 
Bacon and hams ... ·-···-·····lbs. 4.44,614,805 421,519,365 610,703,856 

do value·······-··$ 4.6,740,619 47,891,158 60,672,541 
Beef, canned, value ............. $ 5,882,888 7,916,928 6,64.6,130 

do fresh and salted ......•. lbs. 357,4.33,493 308,723,215 351,275,582 
do do value ..... $ 30,122,603 28,930,178 32,14.8,919 

Barley, value ............••..... . $ 6,292,914. 4,662,544 3,995,303 
Books, maps,etch'gs &c.value.$ 4,34.7,304 4,'42,653 3,997,977 
Brass, and manufact. of, value.$ 2,557,484. 2,000,432 1,930,810 
Butter ................••..•.... lbs. 10,717,824 8,896,166 16,002,169 

do value ........... . .......... $ 1,768,184 1,604,327 2,885,609 
Cattle and sheep, value ......... $ 4.4,210,895 30,916,796 31,842,272 

Animals, other, and fowls .... $ 3,766,980 3,864,397 13,029,412 
Carriages and horse and trolley 

cars, and parts of, value ...• . $ 4,468,395 4,472,198 3,278,879 
Cars ror steam road~, value .... $ 2,607,592 2,687,303 3,017,537 
Ca11in~s for sausages, value .... $ 2,353,167 1,964.,524. 1,795,044 
Cerea.is, prepared, table rood .$ 2,172.571 2,667,4.09 2,205,018 
Cheese .................•...... lbs. 23,335,172 18,987, t 7~ 27,203,184 

do value ..........•.......... $ 2,452,239 2,250,229 2,74.5,597 
Chemicals, drugs and dyes not 

includingmedicines .... vaiue.$ 10,582,530 10,289,905 10,150,328 
Clocks & watches & parts, val.$ 2,281,195 2,133,529 2,144,490 
Coal, anthracite ......•...... tons 2,048,154. 1,388,653 1,570,490 

do do value ...•....... $ 10,097,808 6,732,!'i?l 7,117,809 
Coal, bituminous .....•...... tons 6,434.,713 5,210,222 5,400,694 

do do value ..•.....•. $ 17,722,515 14,473,927 13,647,652 
Coffee, value ..•••.•.....••....••. $ 3,721,459 3,3 5,867 3,281,098 
< oke value ...••......•.......... $ 2,223,233 1,912,459 1,720,457 
Copper ore, value ............... $ 976,925 927,417 2,601,697 
Copper, manufac. of, value ..... $ 57,142,07!:) 39,667,196 41,218,373 
Corn .......................•• bush. 55,858,965 74,833,237 26,636,552 

do value ............••...•..... $ 30,071,334. 40,540,637 16,185,673 
Corn meal, value ............... $ 1,691,669 1,382,127 1,046,643 
Cottoltne, lardine-1 etc., value .$ 3,581,813 3,607,542 2,687,653 
Cotton, Sea islana ......• 100 lbs. 132,544 202,051 122,317 

do other .. ·--·· ...... 100 lbd. 30,499,384 35,228,379 34,885,470 
Cotton, Bea Island, value ....... $ 3,154,376 4,038,370 2,486,907 

do other, value ............ $ 367,655,870 312,142,059 288,164,912 
Cottonmanufact's-Colored.yds. 91,l119,973 169,511,667146,769,292 

do value .•............ $ 5,439,277 8,443,148 7,359,288 
Uncolored ................ yds. 156,060,758 325,867,530 358,004,521 

do value ...•....... ·1 9,256,922 16,909,436 18,501,908 
All other ........ -········.... 7,707,514 6,863,720 6,247,166 

Cycles and parts of, value_..... 1,965,026 2,132,629 2,627,572 
Feed, grain, for animals ..••.. $ 2,031,070 2,926,249 2,750,028 
Fertilizers, vaiue- ...... ·····-··$ 7,112,512 6,724,301 6,256,035 
Fish, fresh, dried, pickled, etc .. $ 7,857,041 6,717,274. 6,563,199 
Flax, etc., manufact's of, value.$ 6,414,638 5,290,948 4,575,219 
Flour (wheat) .............•.• bbls. 16,999,432 19,716,634 17,7~9,203 

do value ...................... $ 68,894,836 73,756,404. 65,661,974. 
Fruits (includ'g canned, dried & 

preserved) and nuts, value ... :j; 20,678,665 18,057,677 
Furs and fur skins, value ....... $ 5,422,945 6,181,115 
Glass and glassware, value .... $ 1,978,481 2,150,699 
Glucose or grape sugar ... value.$ 2,949,!>45 2,460,022 
Grease, scraps and soap stock .. $ 3,311,777 2,926,525 
Gunpowder, etc., value ......... $ 2,441,596 2,454,510 
Hay, value ..•...... _. . ... . $ 1,052,705 828,483 

8,719,344 
5,030,204 
1,960,106 
2,319,286 
2,610,925 
2,062,381 
2,580,622 
1,550,657 Hops, value .......•............. $ 2,116,180 1,909,951 

Horses,*value ..•................ $ 3,189,100 3,152,159 
Hides & skins, other than furs .$ 3,246,887 1,224,409 
India rubber, etc., m'f'c's, value.$ 4,435,590 4,176,351 

.ni:--...-.O1t:>0)!'1t:>O).,,.c:;ico .. :1h,,1C'lC'lr-.rlC')•:!h0CO::'IMC'ICf.lO)OOOt-- Instruments, scienti:fl.c, value. $ 8,297,723 7,130,508 
~ l:'= ~ :=; gJ~ g~g~ :g~~gJ ~ ~:g g; ~ ~~ ~~ ~ ~ ~g ~ ~ ~ Iron and steel, and manufactures 

10,048,046 
906,504 

3,462,402 
5,389,476 

~,..;-c£cili.)li.)C0c'50..;,..;-colQOO'~,:£M'oor:=o..;ci~-OO~IQ,..;-..;li.) oftitotal value ............. --.$111,948,586 96,642,467 98,552,562 
{f,-.flc-,tCCf.l'S!'t--C'lOC'lO)-.:jl :o OcoCt;>OCf.lC'lCO<X>O)CQ1t:>t--t--O)CQCOooO) Jewe ry,gold and silver, value.$ 1,365,654. 1,293,021 1,338,347 

,c:,-.:jlc-,.:Orlt--OO""O)e-1t--t--t--~ o: -.:jlO)Cf.lO-.:jlooO)rl-.:l(-.:l(i:Dcot--10~ Lamps, chandelil'ri,l, etc., vaiue.$ 1,502,888 1,133,290 963,638 
...-.'ciC'l-t0-irl-,..;-,..;-cxili.)ci<:ili.)ci../~si~C'l--,,J!-li.);o°::£0r:-:coe-1co../ci Lard ......................... lbs. 561,302,463 490,755,821 556,840,222 
COC-lC'l C') Ct;) Ct;) MIC...-.oo-.:jlsCOICSC')rlC'l~IC"'4"<!1t,. do value ..• ···················1 46,347,520 50,8!i4,504 52,375,864 
Ot---.:l(OOO(Ot--C'lC'lC'l-'>.:-. Ct;) ..,j!O) ,- Cf.lrl~t--O)t--~Cf.lC'lrlCOMc-trl Leather & mantact's of, value.. 33,980,615 31,617,389 29,798,323 

~ orl~~~~~~~~~1~~;::g~~rlO~;:?~~g~~!;::~~~~ Malt liquors..................... 854,119 1,178,740 1,290,062 
ai ........ L- ~ • ..,. .... L-..,,-. _,.. ..,. ~" '""'"'""'°" Marble and stone and manufac-
~-~ ~i~ggg~gg-gfi~;igffi~~g~gtg-gb~;;~~oo~~ tures of, value ................ $ 1,589,790 1,465,244 1,761,696 
~;:, C'l_iq_~t-:_t:q_e7te7tqC'l_O=.~~q_"LC'l,e.:i_qft:;q_qc-q_q~ 0g;l;6~~:r; Medicines, pat. orprop . . value.$ 3,891,793 3,407,696 3,137,890 
~ 0>1t:> 1)O00Cf.lCf.lCf.l-.:jls:!4(.0~Cf.lCf.lO~C'lrlMO)c-,Ct;)Ct;)-ot--colQO,)Cf.l Millr, value •••••• ••••••.......... $ 1,367,794 921,026 1,473,564 
""' O)C'lOOOOO)C'loocr:ioC'le.:i :c. oooc,:i"<!lt--OCf.lCOO)COOc-tC'lc-,"<!lc-,cr:i"<!I Musicalinst.andpartsof,va.lue.$ 3,230,982 3,381,509 3,694,143 -.:l(ICICCOCOOOOOt--OOt--t--COl:---01:--0000rlOOOOt--OOMrlrlrlrlrlMM 

NOTE.-Tota.ls of gold coin and bullion and silver coin and bullion in 
1895 to 1904, inclusive, include gold and silver in ores. In preceding 
yea.rs gold and silver in ores were included 1n merchandise. 
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TRADE AND CO~DiERCE. 51 

-The.following table, made up from the la.test revised 
returns, shows the imports of leading articles (both 
quantities and values) in the last three fiscal years. 
It embraces all articles the imports of which exceeded 
$1,000,000 in value in any one of the yea.rs included 
in the statement. 

IMPORTS OF LEADING ARTICLES FOB YEAllS ENDING JUNE 30. 

ARTICLES. 1903·1904. 1902·1903. 1901·1902. 

Argal, or argol. ••••.•.••.•••• lbs. 24,571,780 29,966,557 29,276,148 
do do value ...•..•..... $ 2,550,223 2,734,027 2,263,688 

Books, maps, etohtngs, &c.,val.$ 4,529,187 4,323,938 4,133,216 
Breadstuff's, all kinds, value .•. $ 3,247,503 3,028,160 2,080,295 
Bristles, value .••..••..•.•••.••. $ 2,367,801 2,654,604 2,047,331 
Brushes, value •.••••••.•.•.•.••. $ 1,372,227 1,245,671 l, 151,016 
Bnttons & button forms, value.e 892,612 1,190 207 954,020 
Cement, Roman, Portl'd, etc.lbs. 610,291,961 1110522761 423,844,160 

do value .•.•••••..••••••..•• $ 1,993,303 3,547,914 1,478,452 
Cheese, value •••••.•.•••••••...• $ 3,284,811 3,183,224 2,651,366 
Ohemlcals, drugs, dyes and med• 

lcines (including those given 
here separately), value ...•.•. $ 65,272,176 64,351,199 57,723,622 

Cigars, cigarettes, &c .•..••.. lbs. 684,498 588,395 450,675 
do value ..••••.••••••..•••• $ 3,054,011 3,271,966 2,411,783 

Clays or earth, value ....••..••. $ 1,192,392 1,285,097 1,214,564 
Coal, bituminous ...••..••••. tons. 1,946,323 3,610,285 1,941,4'22 
do do value •......•• ·1 5,043,824 10,562,185 5,310,450 

Coal tar,oolorsand dyes, value. 4,918,503 5,304,695 4,951,346 
Cocoa., or cacao, crude, value.. 8,873,709 7,820,087 6,656,504 
Coff"ee ..•.••••••.•••••••.••.••• J.bs. 995,043,284 915,086,380 1091004252 

do value ...•.....•...•.••.••• $ 69,551,799 59,200,749 70,982,155 
Copper, and manuf's of, value.$ 18,215,442 17,605,247 10,968,948 
Copper, ore & regulus, value .. $ 3,466,381 3,385,524 14,003,840 
Cork wood, value .•••••..••••••. $ 1,484,405 1,737,366 1,816,107 
Cotton, raw, value .......•••••.. $ 8,M,1,510 10,892,591 11,712,170 
Cotton, manufactures of-

Bleached & unbleached. dyed, 
colored, stained or painted, 
Bquareyards.................. 51,447,469 

do do value •.••••••.. $ 8,303,485 
Hosiery, shirts, drawers, &c., 

61,S20,192 
9,169,637 

46,212,325 
7,020,779 

value .•....•••.•••••••••••..•• $ 
Other manufactures of, val •. $ 

Cutlery, value •.•.•••.•..••.•.••. $ 
Dye woods and deooctione, val.$ 
Earthen, stone&Chtna ware, val$ 
Feathers and down, crude1 ~val.$ 
Feathers and flowers, artmclal 

value ...•••.••.••.•.•••..•..••. $ 
Fertlllzers, value ................ $ 
Fish, value ...•••.•..••.••.••..•• $ 
Flax, hemp,jute, &c.,raw, val.$ 

do do m'f'rs of, val .. i 

6,041,691 
35,176,070 

1,896,213 
1,522,283 

12,005,008 
2,742,018 

2,603,835 
3,524,198 
9,889,697 

37,814,285 
40,308,837 
2il,436,096 
14,763,002 

6,583,168 
2,583,270 
5,095,337 

10,171,882 
2,727,062 

6,157,744 
37,135,374 

1,782,970 
1,417,770 

10,512,052 
2,476,659 

2,688,242 
3,100,276 
8,514,949 

34,(62,513 
39,334,521 
23,726,636 
15,301,912 

7,038,267 
2,937,802 
5,029,278 

10,594,647 
2,775,084 

5,363,515 
32,075,832 

1,706,454 
1,158,904 
9,680,156 
2,032,566 

3,078,357 
2,426,758 
8,289,214 

31,645,962 
39,036,362 
21,480,525 
15,623,571 

6,013,963 
2,358,325 
5,366,381 
7,744,183 
2,055,536 

Fruits and nu~s, value ••........ 
Furs and fur sKID.s, value ..••.•. 
Glass and glassware, value •.... 
Glycerine, value .....•..•.•..... 
Gloves, kid & leather, value ..•. $ 
Gums, value •.•.•••...•••....••.. $ 
Hair and manuf'rs of, value ... . $ 
Hats, bonnets, eto., and mate-

rial for, value ....•••.....••.•. $ 3,963,003 3,871,278 3,050,478 
Hay, value . .•..........••....••• $ 914,842 2,238,109 381,417 
Hides and skins, value ........•• $ 52,006,070 58,031,613 58,006,618 
Hops, value....... .••.. . ... $ 1,374,327 1,808,491 833,702 
Household and personal eff"ects, 

etc., tree of duty, value •....•. $ 
Horses, cattle and sheep, val..$ 
India rubber & gutta percha.lbs. 

do do val.$ 
Indigo, value ..•••••.••. ..• ..... $ 
Iron and steel, and manutao

tures of-

3,0t0,523 2,856,007 2,934,244 
2,586,313 3,734,878 4,142,666 

59,446,644 55,326,861 50,939,248 
40,619,203 30,659,110 25,151,559 

1,282,497 1,202,451 1,035,980 

Pig iron .•.•.•••.•••••.•.. tons 191,135 956,198 158,961 
do value. ...•..•....•. $ 4,047,167 16,830,592 3,367,172 

Ingots, blooms, &c ..••••• lbs. 206,074,443 850,026,997 202,555,407 
do value •........••...•. $ 3,398,692 9,834,236 3,506,375 

Total value* •..••••........•. $ 27,028,436 51,617,312 27,1130,2-17 
Ivory, animal and vegetable,val. 1,305,53::i 1,396,721 1,151,854 
Jewelry and manfs. of gold and 

silver, value ··················1 Lead, and manufactures of, val. 
Leather. value .....••.••..•. .•• 
Licorice root, value •.•••••.•••.. $ 
Lime, chloride of ....... ...... lbs. 

do do value ..••..•.. $ 
Lumber, value ..•..••..••..•.••.. $ 
.Machinery, value ..••.••..••..•. $ 
Malt liquors, value ...••.....•.. $ 
Manganese ore and oxide, val.$ 
Marble and stone and manufac-

2,049,697 2,007,433 2,642.34.5 
3,840,089 4,125,581 4,641,766 
4,909,231 5,173,566 5,021,846 
1,472,323 1,545,167 1,926,903 

99,085,386 107,827,117 130,251,696 
772,532 1,126,666 1,788,354 

8,878,474 10,673,317 9,271,090 
3,185,519 4,085.825 3,646,572 
2,313,325 2,087,741 1,880,348 

909,319 1,517,347 1,779,473 

1,672,374 1,753,782 1,641,388 
3,609,795 3,780,052 3,817,866 

tures of, value ..•...•..••..••. $ 
Matting, incl. Chinese, value .. $ 
Metal, metal compositions, and 

manufactures of (not including 
brass and iron, &c.), value ... $ 6,334,226 6,257,264 5,351,851 

Moldsses, value •.•...•..•....... $ 1,018,198 1,124,710 1,037,696 
Musical instruments, value •... $ 1,366,378 1,125,283 1,000,489 
Nickel ore and matte, value ... $ 1,196,136 
Oils, value............... . . ••. $ 11,179,442 12,283.,957 9,300:i98 
Opium, incl. prepared, value .. $ 2,350,103 2,340.436 2,355,759 
Paints and colors, value ........ $ 1,674,019 1,827,110 1,603,181 
Painting~ statuary, &c., val •.. $ 3,286,262 4,Hl0,315 3,516,536 
Paperana manf'rs. of, value ... $ 5,319,086 4,733,036 4,223,125 
Pa.per stook-Rags .••••...••• lbs. 99,403,763 103,853,329 73,314,499 

do value . .... .••..•••••••••.• $ 1,511,835 1,640,927 1,252,205 
All other, value ...••..••••..•. $ 1,388,878 1,874,157 1,518,050 

Plants, trees, shrubs, etc., val.$ 1,494,374 1,371,588 1,172,023 
Platinum, value •••..•••••.••••• $ 1,816,037 1,962,459 1,885,719 
Plumbago, value •.••••..•..••••• $ 991,134 1,247,584 963,356 
Potash ......•..•.•••••••••..•• lbs. 243,721,012 264,853,006 222,307,750 

do value ..•.•••..•••••.••••• $ 4,403,794 4,606,948 4,076,705 
Precious stones, out and uncut 

unset, value ..•••.•••••.••••••• $ 23,626,608 31,481,223 23,348,225 
Provisions, all kinds, value .... $ 4,197,466 4,703,536 3,510,696 
Rice ann rice meal ..••••••••. lbs. 154,221,772 169,656,184 157,658,894 

do value ...••.•••.••••••••••••. $ 3,073,430 3,061,473 2,926,921 
Beede, v..iue ..................... $ 3,587,469 2,831,279 3,252,152 
811kt raw ................ ....... lbs. 12,630,891 13,6:-17,206 12,620,682 

ao value ••.•••.•••••.••••• $ 44,461,5134 49,002,597 41,714,331 
Bllk, manufactures of, value ... $ 31,973,680 35,963,552 32,640,242 
8oda,nltrate of •......••.•••. tons 303,574 252,08, 192,321 

do do value ..•••.•.••• $ 9,259,656 7,737,405 5,565,361 
Spices, all ktnds, value ..•••.... $ 4,366,008 4,815,125 3,685,242 

ARTICLES. 1903·1904. 1902·1903. 1901·1902. 

Spirits, distilled (including pro• 
duct of U.8.returned),value.$ 4,957,507 4,834,'580 4,445,154 

Sugar, not above No. 16 .•••. lbs. 3682318668 4162765926 2940823156 
do value .••..••......••.•••. $ 71,409,639 70,963,074 52,886,819 
do above No. 16, value ..••. $ 610,114 1,125,899 2,174,278 

Sulphur, cl'ud.e, value .••..••••. $ 3,229,539 3,549,370 3,582,884 
Sulphur ore, value .•••••••••.•. $ 1,483,370 1,591,677 1,571,577 
Tea .......•••...•..•..•......•. lbs. 112,898,016 108,574,905 75,579,125 
do value .......•..••.•.•.......• $ 18,229,310 15,659,229 9,390,128 

Tin, blocks or pigs .••...•..•. lbs. 80, 7 4.2,530 88,018,036 79,352,356 
do value ..•••••.•.•••••...•..•. $ 21,486,311 23,618,802 19,461,860 

Tin plates .........•••.•••. ... lbs. 126,909,360 109,913,293 198,996,086 
do value ....•.........••. $ 3,473,454 3,209,915 6,065,624 

Tobacco, leaf .•••.•....•.•••.• lbs. 31,162,636 34,016,956 29,428,837 
do value .•.••......•..•... 116,939,487 17,234,915 15,211,671 

Toyshvalue...................... 4.,977,389 4,232,074 4,023,670 
Vant a beans, value............ 1,424,647 1,032,654 859,399 
Vegetables, all kinds, value.... 7,008,602 4,581,355 7,039,835 
Watches a.ndmovements, val.. 2,369,235 2,182,684 2,001,434 
Wine in casks .••.••..••••.. galls. 4,016,273 3,753,211 3,300,026 

do value •.......••..•• $ 2,387,018 2,292,297 2,143,433 
Wine in bottles ...•....•.•... doz. 807,398 848,813 733,074 

do value .•... . ......•. $ 7,004,852 7,956,999 6,777,705 
Woodandmanufacturesof, val.$ 26,983,518 28,746,271 24,4-i5,599 
Wood pulp, value •.•••••••••..•. $ 3,602,668 3,387,770 2,059,092 
Wool and woolen goods-

Wool, rawt •..••••..••.•••... lbs. 173,742,834 177,137,796166,576,966 
do value ............... $ 2-i,813,591 22,ll'l2,961 17,711,788 

Cloths, value •.••••...••••••••• $ 4,158,597 4,864,099 4,800,838 
Carpets ..•.•...••..••••. sq. yds. 8'4,932 1.079,731 999,913 

do value .••••...•.•••.... $ 2,797,308 3,758,516 3,447,776 
Dress goods .....••..••. sq. yds. 43,857,599 41,438,598 32,858,042 

do value •.•••..•.••••..••. $ 8,205,835 7,513,725 6,404,617 
All Clther wool ma.nu.f's, value.$ 2,572,048 3,409,381 2,731,232 

* Including maohtnery, but not including iron ore; also including the 
values already stated separately. 

t Includes hair of the oamel, goat, alpaca, etc. 

00 URSE OF MEROHA.NDISE P RIOES. 
To furnish an indication of the course of merchandise 

values, we give the following table. It shows the prices 
of leading articles of merchandise in New York about 
the first of J anua.ry in 1860, which was before the war 
excitementhad begun to affect the markets; on January 
1, 1879, when gold payments were resumed; and for 
the past five years-1901 to 1905, inclusive. 

COMPARATIVE PRICES OF MERCHANDISE IN NEW YORK. 

Breadstutrs-
"Flour-N o. 2, ext ... bbls. 

Patents . . •. ...••• bbls. 

c~!~f,~~.;~iiie:ttl:· 
+i:gai1~!-~t~i02~:~~: 

West'n Spr'g, No. 2 .bu. 
Rye, Northern . . . ••... bu. 
Oats, No. 2, whtte ..... bu. 
Corn-

West. mixed, No. 2 .. bu. 
tCotton-

f~~d~~~dW:,I;1lfpiaiic1:m: 
Cotton goods-

~~Prit~l~~t~~\ff:64::: :~t 
Fish-

~~:1~~~r~:::liei:~l: 
i:~~3!~flt·.·.:: ·.-~~.~r~: 
Hops, prime State ... ..... lb. 
Iron-

Scotch pig •...• ..••.... ton. 

L~~i~x:;its\f;,~.~:loo\%~. 
Leather-

Lf!~~g!i~~~.c~fa~td._.bh~: 
Molasses-N. Orleans .• gall. 
Naval Stores-

~g~~o~~E:1~t.i~~:.: :'t\~: 
Oils-

Crude whale ....••• •• . gall. 
Crude sperm .......... gall. 
Linseed, Calcutta. ••.. gall. 

Petroleum-
Refined In bbls ....... gall. 

Provisions-
Pork, meSB .....••..••.. bbl. 

i::f E~~~.~~~~~~·:~~t 
f:~~\¥i~~~·:::: :~:: :lt 
Butter, prime State ..• lb. 
Cheese. fine factory •••. lb. 

Rice-Domestic .......... lb. 
Salt-

Liverpool ground .... sack. 
Liverpool,.A.shton's.sack. 
Domestic ftne.280-lb. sack 

8
't¥:t!'a~ fair refining •...• lb. 
Refined hards ........... lb. 

Tallow ..•••..•.. • ••..•.•.• lb. 
Wool-XX Ohio fteece •.• lb. 

January2-

1860. 1879. 1901. 1902. 1003.· -------- --- ---
$ c. $ c. $ c. $ c. $ c. 
4 so 8 90 2 66 i (10 2 86 
7 50 'i 75 4 85 4 75 , 65 
4 00 8 10 8 00 8 75 8 60 
8 90 2 85 2 40 8 80 H 26 
1 50 111 Nom'l. Nom'l. Nom'l. 
1 80 18W' 82'X =: 711~ 

··02 60 ~ 69 gg3' 
46¼ 88 82¼ 1>4¼ 42 

90 47 45~ 7()U 5'™ 

11 9 7.16 01l3'B 8 7-16 8·90 
11¾ 91-16 81-16 s·1>2 

ffi 8 ~ r' 6~ 
8¾ 8 

4 50 4 25 7 7 6 60 

i·oo 16 00 Nom'L Nom'l. (>.9 00 
45 95 95 97¼ 

··is 6~ 1i'}i 11¼ 9 
16 18 84 

2450 2200 Nom'I. Nom'l. Nom'l. .... 17 00 16 50 16 00 2500 .... 4 00 4 87½ 4 00 4 12J.6 

so 19¼ 24~ 26 2i~ 
75 80 75 82 82 
58 87 42 40 42 

l~¼ 1~ 
89 89½ 66 

1 75 lM 1 90 

52 88 Nom'l. Nom'l Nom'I. 
1 40 81 65 Nom'l. Nom'l. 

57 68 85 85 75 

.... a;( 7 60 7 20 8 80 

1g~~ 7 05 18 00 17 25 18 50 
10 00 9 00 9 5u 11 00 

1450 17 00 18 00 20 60 Ill 00 

1~ 
6 

7~ 
10 12 

IM6 10·20 10•50 
24 28 2i 25 ~ 11 t 12 lH( 
4,( 6 4'4 6 

115 70 
2~ 

90 90 
1 95 2 ISO 2 25 2 25 ... .... 105 120 llO 

7~ 

JS rlla 85-82 37·16 

··io¼ 
4•75 4·85 

5 6 ~ 40 27~ 2™ 

1904. 19011. --- ---
$ c. $ c. 
8 so 4 10 
5 20 R 20 
8 70 5 00 
8 O!l 8 10 

Nom'l Nom'l. 

8~ J. 28 

68 
1 ,~~ 

44~ Nom'l. 

68 56 

18·50 7•10 
13'12 6·57 

~ 61}1 
2% 

8 00 8 00 
21 00 Nom'l. 

87¾ k2¾ 
9,( i~¼ 38 

Nom'l Nom'I. 
15 76 17 75 
i 26 i 70 

24 24 
82 87 
87 85 

59~ 68 
2 li5 2 82½ 

Nom 'l. Nom'l. 
66 Nom'l. 
65 i8 

9 10 7 66 

14 76 13 00 
8 60 9 00 

20 50 2S 00 
I0J.6 9 

7·30 7·01" 
24 2q 
12 12 
4~ 8¼ 

{IO 90 

·90 .. 00 
3 4 18-82 

4•45 4~ 
5¼ ~% 82 

* FLOUR-"No. 2 Extra in bbl8." ls now the common shipping flour to 
Great Britain, and ts about the same as the "Wheat Flour, Btau," 
quoted in 1860 and previous yea.rs-'' Patents" are the hi~hest grades 
and correspond wlth Extra Genuee of 1860 and previous yea.re. 

1 WHEAT-" White No. l" prob!!ibly corresponds as nearly as any pr~senli 
grade with White Genesee in old classification-" Red Winur No. 2" 
would probably rank wlth ''Red Western" of old classtflcatlon. 

The other grades mentioned for breadstufte cover same as quoted 
ln old lists of prices in " Hunt's ?lferchants' Magazine." 

t CoTioN-On Oct. 1, 1874,grades of cotton as quoted were changed by 
the N atlonal Cotton Exchange. According to the new classification 
every grade was reduced., so that (for illustration) Middling accord· 
tng to new olas81flca.tion was on that day quoted Sso. lower than 
Middling of the old classification. 
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FOREIGN EXCHANGE RECORD. 
PRICES FOR 1904. 

The methods of quoting sterling excllange haYe varied widely in the past, but by the law of Congress 01 

March 3, 1873, the Custom House valuation of the pound sterling was placed at its true value of $4·8665, and 
from January 1, 1874, sterling exchange has been quoted accordingly, the quotation when at par being $4·8665. 
The London Stock Exchange early in the year 1874 also made a change in its method of quoting, but valued the 
dollar at 4s, or about 97¼ cents. This valuation, being 2! cents below par, is equal to a quotable premium of about 
2i- per cent, and accordingly the present London quotations of American securities are about 2! per cent above 
their actual value-a bond worth 100 here being quoted there at 102¾, 

In the tables which follow we furnish a record of the fluctuations in the rates of exchange at New York on 
London for each day of the past year. The tables have been compiled so as to show the a,ctual rates at which 
bankers' bills were quoted. Business in exchange is now done at such a small margin of profit, the fluctuations 
being often measured by small decimals, that posted rates no longer afford a close guide to the course of the 
market. A record of these posted rates, however, for 190:1 can be found in the CHRONICLE of Jan. 7, 1905, page 96. 

January. 
Sia:t11-Da11 Bioht Cab'e 

Da11. Bills. btlls. 'Transfe,rs. 
1 .. . . . . ... , ... . HOLIOAY . .......... . 
2 .. .481 -8110 484 -8410 48440-8455 

t: Xsi,io·-srw·· ~~M-5b 4848o~s¥oo 
5 . . . 48150-8175 48450•8475 485 -8525 
6 .. .48~ -8210 485 -85 LO 48535·8545 
7 .. .4 8-J15-8225 4 8520 8530 4 85 0-8570 
B .. .48~ . -.:no 48190-1<5 48530-R540 
9 ... 48! -sno 4t-5 -8510 4i-535-~545 

10..... .. ...... SU NDA\ ............ .. 
11. .. 482 -8210 48515·85!5 4,555.g5·5 
1~ .. .4 ~240 8-t50 41-540-8550 48585-8595 
13 .. .4"" ·50-8260 48550·R5t10 4859· -8·• 
14 .. .4 8240·•250 48535•8545 4857f•8585 
15 ... 48~•,0·8270 48550-85ti0 48585-8595 
lK .. .48 :60·8.70 48550-8560 48585•8595 

ri:: :4ss,o-8325 .. l'1W'•11~,i 48tl50•8~6o 
19 .. .4 8315-83 :5 4 858:5-8.{] 0 4 8• 40-8fl50 
~O ... 4 R350-831l0 4 8615·81125 4 8R45-S 55 
:ti .. .4832f>.i«35 48tJ -8610 481140-8«50 
2·> .. .48 <20-8330 481 -8 10 48 35-8fi45 
23 .. .483W833J 48505-8•05 48· 30·8~40 
24..... ... .. .. ::-U ,\IJA.Y ......... . 
25 .. .483 .0-8335 48590-8tl 48,1'25-8F35 
:lri .. .483 -8315 48560-8575 4 8590-8605 
27 .. .483 -8 .JO 48.·6 .... 570 4!-l585->-595 
28 ... 48320·8330 485P,0-85ltl a 8190-Sfl 
29 .. .48.$ -SSL•• 48555·8565 48 85-t,6 
HO ... 483 -SHO 48555-'i565 48581-80 
!:11 ................ SUNDAY .......... . .. 

ArTUA L RATES OF STERLING Exr.HANGE DO'RING 1904. 

February. 
Sixf1.·- Da11 Sight Onble 

Dav. Bilis. Bills. Transfe ·s. 
I ... 4 8275•8t85 4 8540-8550 4 8565·8575 
2 .. .4 8'.!90-83 4 8540-8550 4 ><f>70-8580 
3 ... 4 83 -8310 4 8550·85BO 4 8575-8585 
4 ... 483 -8310 4F555-85155 48585·8f>95 
5 .. .41-8 -'-310 4%55-85'15 48585-8t 9, 
6 .. .4 83 -8310 4 8565-8065 4 8 ~85-8595 
7 .. ......... ... ... :,UNDAV ............. . 
8 .. .41-3 -t-3LO 48 ·70-'<nSO 486 -'-610 
9 ... 4 F290-83 4 !-1570-8575 4 8605-861 fl 

111 .. .48280-ti:!90 48'i45-S,f>5 48;8u-8, 90 
11 .. .48;, O~:l7o 4b565-t:-575 486 -St!lO 
12 . ... ............ HOLlPAY ............ . 
13 .. .4 bt60·t:-275 4 8565-8f 75 4 86 -8610 
14 ....... . ......... snNDA Y .... .. ... . ... . 
15 ... 4 >2•0·8 75 48560-8560 4Hr90-8 -I 
16 .. .48260·8270 43545 .... 555 4Fl69U•l-6 
17 .. .4H ·7 -i-.290 4Ho70-858U 4f.MJ08620 
18 ... H290··3 485:,c-•595 48625-8635 
19.: 4 · 3 •l--310 4"".i -'t<lO 4><•40-8650 
20 ... 41-3 -8310 41-<f\ -86 :0 48635-t:-650 
~l. . . ............. . i-UNDAY ...... ..... .. . 
: 2 ................ HOLlDA Y ............ . 
23 ... 483-5•8335 48· 3 •8r40 4 8680-·690 
24 ... 4 8350-8365 4 8600·8670 4 8705· 715 
:.J,f> ... 4 8350-837, 4 8~ f>0-8075 4 87 -87 ti'> 
· 6 ... 48365-1-375 48650-86 0 41:-7 -8710 
27 ... 4 835tJ-83li0 4 Htlill-8!150 4 81. 90-~7 
~""·· · · ············· 8UN 1>AY .. ........... . 
29 . . . 4t-390•84 48655-867; 4&710-bU5 

lUarch. 
Six11.-Da11 Moht Cable 

Day. Bills. Btlls. T ,a11sfers. 
1. .. 4 8370-8380 4 8655 8665 4 87 -8710 
2 •• .4 1-365-8375 4 8650-86110 4 8690-87 
3 .. 48375-8385 48660-8670 487 -8710 
4 .. .48380-8390 48660·8670 487 -8;10 
5 . . ¼8380 8390 48650-8670 487 -8710 
6........ . ... SUNDAY... . ... 
7 ... 4 8380-8390 4 8655-8665 4 8695-8705 
8 •.. 4 8380-8390 4 8655-86115 4 8695-8705 
9 .. .4 8380-8390 4 8600-8670 4 87 -8710 

10 .. 48385-831!0 48660-8665 487 -8705 
ll .. 48-! ·8410 48><70-8fl80 487 -8710 
12 .. . 48! -8410 48670-86!.-SO 487 -8710 
13.. ... .. •. BUNDA Y.. . ... 
14 .. .48405-8-!15 48675-8685 48710-8720 
15 .• .4 8405-8415 4 8665-8675 4 8705-87l5 
16 .• .4 8!10-8!20 4 861-'0 8(;90 4 8710-8725 
17 .. . 4 8!20-8--130 4 !,680-8690 4 8715-8725 
18 ••. 4 8430-8440 4 86\J0-87 4 8730-8735 
19 ... 4 8440-8450 48705-8715 48740-8750 
20 . .. .. ....... . SllNOAY.. . . 
21 . .. 4 8430-SHO 4 8705·8715 4 8740•8750 
22 .• 48440-8450 48705·8715 4874.0-8750 
23 .. .4 8450·8460 4 8710-8715 4 8750-8760 
24 .• 48430·8440 48710-8715 48750 8760 
25 . .4R435-8445 48710-8715 48750-8i60 
26 ... 48440·8450 48710-8715 48745-8755 
27..... . SUNDAY ..... 
28 ... 4 8460·8470 4 8725-8730 4 8770-8775 
29 •• .4 8470-SPlO 4 8730-87> 5 4 8775-8780 
30 . .4 84 75-8485 4 8735-8740 4 8775-8785 
31 .. .4 84 75--8485 4 8730-8735 4 8770-8780 

Ap •U. 

Da11.Sixlh;}:_av 1!Y~~ Tr~;}!n. 
1. . .48475-8485 48735-8740 48770-8780 
2 .. .4 8475•8480 4 t-735-8740 4 8775-8785 
3...... . .. .. eONDA V ...... . ... .. 
4 ... 48475-8485 48725•8735 41-765-8775 
5 ... 4 ~0-8490 4 87 ,o.g735 4 8765-8775 
6 .. .48480-8490 .4,-.735.3740 4~770-8780 
7 .. .4 f'480 8490 4 8725-8735 4 ~775-8785 
8 .. .48--180-'-490 48735-i--740 48770-)o,780 
9 .. .4 t:4d0-8490 4 t-735-8740 4 8770-8780 

10 .. .. • SUNDAY ... ........ .. 
11 .. .4 8485.8495 4 8730-K740 4 8770-87,•5 
)2 .. .4 "4--5-8495 4 8~30-8735 487,15-8770 
13 ... 48490•1"5 48735-, 740 48770-8775 
14 .. .485 •8510 48740 87~5 4H 75.,-.71-Q 
15 .. . 41-'5 -8510 4874()-i;745 48775-8780 
16 .. .485 -8510 48,40-8745 48775•8780 
17.... .. . .. .. SUND-\.Y ........ .. 
18 . . .4 8510-85•),0 4 8740-8750 4 87';Q.87'i'5 
19 ... 4 8525-8535 487~5-8755 4877!\-8785 
20 . .. 4 8:,30-8"140 4 8 45-8750 48i75-8780 
21. .. 4 853 ·-8540 48i40•87• 5 48761>-8770 
22 ... 48530-8540 48730·8~3, 4>175:i---760 
23 ... 48530-8540 48 ,30-8735 48755-8,60 
24 .. .. . .. .. . .. SUNDAY .. .. .. . 
25 .. .48520-8530 48725•8730 487:i0-8755 
211 .. .48' 20-8n30 48720 8725 40740 i-7n0 
27 ... 4 85 -8510 4 ,..7 -8il0 41<720-S· 30 
28 .. .48490-85 481195-N705 48 115-1-725 
29 .. .4 R490-85 4 87 -S705 4 H720-R73tl 
30 .. .48490-~5 467 -~705 48720-8730 

Rang,- Range- Rana•- Range-
Hi(l1,4835~-836'l 48615·86 "5 48650-866"1 High•• F390-Q4 4f<6fl5•8'75 4F710-c7•5 Bi,el,4R475•8485 48735-8740 48775-8785 H1.Qh48530•8540 4874!;-'<755 4R77E-~~85 
-,; '\R I - 110 4-4 -841 1 4-440,-•4;;=. , ,,.1,,4R2•· o.R 7!'\ 4-R!'\4-0-RMII 4"f-f\,.'<fi7A 1 ,,w4R3fl5-H375 4H650-8t:i60 48690-87 Low4t-475-8480 48695-8;05 48715·b725 

May. 
S,wf1,•Dll'I/ Fight Cable 

Dai•. Bitls. Bttls. T ransfer s. 
1........ .. . .. SUNDAY ..... . ....... . 
2 ••• 48495-85 48695-87 48720-8725 
3 . •. 4 8490-85 4 8695-87 4 8715 8725 
4 .. .48490-85 486115• 7 48715-8725 
5 .. .4 8490·85 4 8690-87 4 8715-8725 
6 ... 48490•85 4869587 48715-8725 
7 ... 4 8490-85 4 8695•87 4 8715-8725 
8 ... .. ... . .... SUNDAY.. .. ... . 
9 .. .4 8490·85 4 8690-87 4 87 15•8725 

10 . .. 485 -8510 48690-87 48715•8725 
11 .. . 485 -8505 48K90·8695 48715-8720 
12 ... 485 -8505 48690-8695 48715-8725 
13 .. . 485 -8510 48690-87 48715-8725 
14 . • .4 85 -8305 4 8690·8695 4 8715-8720 
15... .•. .. .. SUNDAY.. . . .... 
16 ... 48'> -8505 48695•87 48715•8725 
17 .. 48505•8515 46695•87 48715-8725 
18 .. ,4 H505·85 IO 4 8690-8695 4 8715-8720 
19 .. 4 8190-85 4 8680-8685 4 8705-8710 
20.. 4 8465-8175 4 8665•8670 4 8690-87 
21 .. 4 8465-8-!75 4 8665-8670 4 8690-87 

~:.: :4 8475~5 · l8ifo~;~i · 4 869&-87 •· 
2-1 .. 484b0-8490 48675-8580 48695·87 
25 . . 4 ;,5 -8505 48695-87 48715-8725 
26 .. 485·35-8535 48715-8725 48740-8750 
~7 ... 4 8530-8510 4 8720-8725 4 8740-875 0 
28 ... 4 8530-8540 4 8720-8725 4 8740-8750 
29.... . ....... RUNDAY .•..••...•.• • 
30 ........... ..... H<ll I ••AY ............ . 
31 . .. 4 8540-8550 4 8725-8730 4 8745•8750 

September. 
Six'v•Da11 S·ioht Catie 

Dal!. BiUs. Bills. Transfer,. 
1 .. .4 8465•8475 48730-8745 48785-8795 
2 .. .4 8i70•8480 4 t-730·8740 4 8775-8785 
3 .. 4 c:470•8480 4 8730-8740 4 t,775•8785 
4 ....•. .......... SUNDAY .... ..... ..••. 
5 ............ . .. HOLIDAY ........... .. 
H .. 4 84!35.84 75 4 b7 IO 8715 4 l:!765-8 i 75 
7 .. 4 8460-8470 4 i<710•8715 4 8760-8765 
-8 .. 4 8450-!<460 4 87 •b710 4 8750-'-7il0 
'9 .. 4!:4'>5-8465 4 r705-8710 4 8755•8765 

10 .. .4 8455-8465 4 8705-b710 4 8755-8755 
11 ........... .. SUNDAY ............. . 
12 ... 48460•8470 4St ·Si•8695 48740-S750 
13 ... 4!»608470 48695-87 48~40-,..750 
H ... 4~50-8450 486B0->'690 48i30-s·40 
)"5 .. .4 8435-8!45 4 8865-8675 4 8715-8725 
U .. .4 g,.3 ,.8445 4 8665-8675 4 871 =' -8 ; 25 
17 ... 4 8430-8440 4 8660•86i0 4 8710-8715 
18.... . . .. SUND.\ Y.... .. .. 
19 . . .4 8430.8440 4 8645-8650 48~95-87 
20 ... 4 8c!05-8415 48625-8630 4867.1-868" 
21. .. 4 d375-83% 485 •8810 4 ><645--.6fi5 
22 .. . 48350-8360 485"5- 58 , 48620·8 '25 
23 .. .483,5-8365 48585·8590 48 -2 •-863•) 
?4 ... 4t:350-b360 48575 858, 48ti25 t:-63, 
25.. . .. .. .•. SUNDAV. .. 
2'1 .. .483~0-SSAO 4857n-8580 480'5-8f335 
:l7 . •. 4 ~370-8875 41-585-8 ;95 4 8630-8635 
28 ... 48360-8370 485 75-"!580 48620•~fl2ci 
~9 .. .4 8345-8355 4 8560-S565 4 t-t6 ·8610 
30 ... 48340•~850 48550-~555 48595•8605 

June. July, 
Six'1:•Da11 81ght Calle Sia:t1J•Da11 Bioht Cab 'e 

Da11. BiUs. Bills. Transfe-r,. Da ~. Bills. ,,,lls. Tramfe.-rs. 
1. .. 48"45·8555 48730-8735 48750-8760 1.. .48530-8540 48710·8715 48740-8750 
2 .. .4 85~0 8;5,, 4 ~740-8745 4 87rl0-8765 2 .. .4 8530-8540 4 8715•87l!O 4 8740-8750 
3 ... 41"550-8555 4b750-8755 4H770-8775 3....... .... SUNDAY . ......... . 
4 ... 485t0-8555 48750-8755 48770-8775 4.. ... . ... .... HOLIOA Y .. .. .. .... . 
5...... .. . .. ~UNDAV.... . .. 5 ... 48535-8545 48720-8725 48750-8780 
H ... 48580•8590 4b7758780 48790-88 6 ... 48540-8550 4 8730-87.•5 48760•8765 
7 .. .48~70-~580 41-760-8770 48780-8790 7 .. .48530-8540 48725 8730 48755-87n0 
8 .. .4 8570-•580 48760-b765 48775-"78~ 8 . . .48525---535 48720-,-.725 48750~760 
9 .. .4l:!5tl5·8575 4~750-8700 48770-8780 9 ... 48520-8530 4b720-87:25 4t,750-8755 

10 .. .48565-8575 48750-H755 48770-8775 10...... . ...... sur- o Av..... .. .. . 
11 ... 48555-8565 4Bi30-8740 48750-8760 n .. .48525-8535 48725-8730 4'755-87r.o 
12 . . ... .. . .SUNDAV ... .......... 12 .. .4~5208530 4!-<720-8725 48755-8760 
13 ... 48550-fl5110 48730-,.735 48755-8765 13 .. .4~515-8525 48710•8720 48745-8755 
14 ... 48525 R530 48725-8i30 48,45-1'-750 14 .. .485 -8510 48710-8715 48740-8745 
)5 .. . 4 l-'525-8530 48720-8725 48i45-8760 15 .. .48475-8490 487 -8710 48730·8740 
lR .. .48525-8530 4-8715-8725 48740-8750 !fl ... 48475-8490 487 -8710 48780•8740 
17 .. .4 853 ' -81\46 4 8725-8730 4 8. 60-8760 17.. .. .. . .. . ..... SUND A Y .. .. .. . .. 
18 ... 4 8535-8545 4 8725-8730 4 37 .,n.3755 18 .. .4 8440•8465 4 81190-8705 4 8725-8735 
19.. . . .. . .. .. SUND .\ Y .. .. .. .. . 19 .. .4 8450-841l0 4 8705-87 I 5 4 8740-8750 
20 ... 4 8535-854;; "' 8:35-8740 48i55-B765 20 .. .4R455·8465 48710-8720 48745-8755 
21. .. 4 8535-8545 4 8 725-8i30 4 87: 0-876" 21. . .4 8455-8475 4 8715•Bn5 4 8760-8770 
22 ... 4d; 25-8535 48725-8730 4R750-'-760 22 .. .48455-8475 48725-8735 48770-8780 
23 .. .48525-854'> 48 : 25-l-<73;; 48750-SiflO 23 ... 48460·8475 48725-8735 48780-88 
1!4 ... 48'35-8545 48725•8735 48760-8765 24.... . .. . . ... SUNDJ\Y...... . . 
25 .. .4!:535-8545 48725873i 487o0b76 '> 25 .. .48510-8~20 48755-8785 48815•8840 
28... ... .. ..... . SUND AV . . . ...... 21\ .. .48495•8505 48i80-R785 4 8~30-8835 
27 ... 48535-8540 4,._730.s ·35 48770-8775 27 .. .48B20--8530 48i05-'-810 48850-1-860 
28 ... 48535-%40 43;20-'!,25 48755-n6" 28 ... 48510•8520 48'770•B7t-5 48825-8-35 
1!9 .. Af-1520-8530 48710-S715 48760-8755 29 .. .48510-8520 48770-8775 48810-8820 
30 .. .48520-Sb30 48710-~715 48740-8745 30 .. .48505-8515 48770-8775 48810-8820 

October. 
Sia:tu-Da11 Sioht Cab1e 

Da71. Bills. .1:ttlls. Transfef's. 
1. . .4 8335•8345 4 BM 0•8545 4 8585-8595 
2........... SUNDAY .. ......... . 
3 ... 4 8340-8350 4 8545-8550 4 858"-8585 
4 ... 4 83:-!5-8345 4 8535-8540 4 8580-8 ;85 
5 .. .48330-8·{40 48535-8540 48575-85RO 
6 .. . 48l30-8340 48530 8540 48570-8575 
7 .. .483:l5·8'45 48'>40-1-545 48570-857n 
8 .. .48330-8340 4!j530-8540 4e56j-F5 i0 
9 .... .' ........ SUNDAY ...... .. 

10 .. .48320·8330 485?5-8535 4c571.g575 
11 . .. 4 t;:i25 8:135 41-<54.0-8545 4 85'-0-8585 
12 .. .4 83:i0-83-iO 4 8550-8560 4 8595-8·1 
13 .. .4 8330·8335 4 8 ">50·8555 4 8 ,90,86 
14 .. .48330-8340 48550•85;,5 48590-86 
15 ... 48330-&140 48560-8565 48610-8615 
1>{ ........ ....... SUNDAY .. . . ... .. .. 
17 .. .4 8145-8355 4 8570-8590 4 8'115-86"5 
18 ... 18S51l-83t10 4-8575-85'10 4 8615-8625 
19 .. .4 R355-8365 4 8!>70-8575 4 8605-8615 
20 .. .4 83H5-8:'!75 4 8585-8590 4 8620-81125 
21. .. 4 8:175-8385 4 86 ·8105 4 8530-8MO 
2?. .. .4 8375 83~5 4 86 -8 305 4 8635-8640 
23..... .. . .. .. SONDAY ...... 
24 ... 4 83 ·o-84 4 86.%-SMO 4 8675•8685 
25 .. .4 8390-84 4 8i40-8650 4 8'170-868 l 
211 .. .48390·84 48845- 65() 48fl75-i-<fltl5 
27 .. .4 84 -8410 4 8ll65-8675 4 8705•8710 
28 .. .48i05·8415 4868·.J-86!"5 48710-b715 
29 ... 48405-8415 48f18().86•5 48i10·8715 
30 ............... SUNOAY...... .. 
31. . .4 8410-8415 4 8670-8675 4 8705-8710 

31. ............... SUNDAY .......... .. 

Novembe1·. 
Stxf11-Dll'11 t-ioht Cable 

Dau. Bills. BWs. Traflsfers. 
l. . .4~410-R415 486fl5-8670 48600-87 
2 ... 4 8375•8380 4 8640-8650 4 8665·8670 
3 . . .4 8 ,75-8380 4 8625·8630 4 8660-8670 
4 . . . 4 8375 8380 4 8640-8645 4 8tl80-8685 
5 .• .4 8375•8c 80 4 8640-8ti45 4 8dti0·8685 
6........ . . .• SUNDAY .... .... 
7 .•. 4 8360-837(1 4 8645-8650 4 8675-8680 
8 . . • .. •.•• . . .. •. HOLIOAY ....... .. . . 
9 .• . 48385-8175 48645-8650 48685·8A90 

10 ... 48875-83R5 48655-8660 487 •8705 
11. •. 4 8380·8390 4 8flfl5-8670 4 8705-8715 
12 .. 4 83~5-8395 4 8670-8675 4 8705·8715 
13 .......... .. .... SUNDAY.. . .... . 
14 .•• 4 8 l -8410 4 86R0·868r. 4 871'0-8730 
15 . • 4 8395-8405 4 8675-8685 4 8715-8720 
16 .• .4 8395-8405 4 8675-8685 4 8715-8720 
17 •• .4 8405-8415 4 8685·8690 4 8720-8730 
18 ... 4 8410•8425 4 8695-87 4 8735-8740 
19 . .• 4 8410-8420 4 8695·87 4 8730-8740 
110.... ... .. .. SUNDAY... .. .... 
21 .. .4 8420-8430 4 8715-8720 4 8750-8755 
22 . • 4 8425-8435 4 8720•8730 4 Si 60-8765 
23 ... 4 8415-8425 4 87 -8710 4 8735-8750 
24 ................ BOLi PAY ... . ........ . 
25 .. 48410-8420 48690-87 487 ,0 87:30 
26 .•• 48410-8420 48685-8695 48725·8735 

~. ::4:saao·.fa1s· lsiro~~6X··4sf ··.s110 
29 .. .4 8370·83-,0 4 86!30-8665 4 87 -8705 
30 ... 4 8 360-8."3i0 4 8650-8660 4 8690-87 

August. 
Sixt1,•Da11 81.uht Oable 

Dav. Bilis. BtUs. Transfers. 
J. . .4 85 -8510 4 8755-87135 4 8815-8'25 
2 .. .48510-8515 48775-87RO 4~8\!5-8835 
3 .. .4 8525-81\35 4 8605-8810 4 8'!45-8850 
4 .. .4 8515-8525 4 8790-83 4 8845-S~fC 
5 .. .485:t5-853i 41'<810-8820 48870-H87ii 
6 .. .4 8545-8555 4 8830-b836 4 8385-8895 
7 ................. SUND AV ..... ....... . . 
8 .. .4 8~40-8550 4 8815-f:830 4 8875•'-8:,5 
9 .. .4 13550-8560 4 8830-8850 4 8890-89 

10 ... 485fi5-85!16 48840-8845 489 -8910 
11.. .48550-8560 46t.-130-8835 48890-'-895 
12 .. . 4 8545-8555 4 8815-8820 4 88fl5-8870 
13 . . .4 8545-8555 48815-8820 4 E865-8870 
14 . ... ............. SUNDAY ............. . 
15 ... 4~540-85 "0 48795-8810 H851-8i,115 
16 .. .4 8540-8550 4 88 ·8805 4 8850·~860 
17 ... 48!\40-:-550 488 -S805 4f,850 8:--60 
18 ... 48540-/<5!;0 48!-105-, 810 '18855-~865 
19.: 48f>45-8555 48i-10-'<815 48860·8b65 
20 .. .48545-8555 41-s810-8815 48&'.0-8865 
21. ........ ........ SUNDAY ............ .. 
22 ... 88545-8555 48'il0-88ln 41-l-{• 0-8865 
23 .. .48545-8555 48810-8815 48860-'-1"{15 
2-! ... 4 8540-8550 4 8805-Sq10 4 8850-8880 
25 ... 4 s52;;-8~s,; 411785-R795 4 8840--8850 
1!6 .. .4 8~20..f<f>30 4 8780-8790 4 Hl-30-8840 
27 ... 48520-8530 48760-8775 48830--840 
2~ ....... . ......... SUNDAY ............. . 
29 .. .4,-475.8485 48735-8750 48790-88 
30 . •. 48475-8485 48740-8745 48795-88 
31.. 48485-8490 48750-8755 488 -8805 

December. 
Sixl'l:·Dal/ SiJJht 011ble 

Dav. Bilis. Bills. Transfers. 
1 . .4 8375-8380 4 8655-8685 4 8895-8705 
2 .. .4 8370-8375 !l 8645-8865 4 ><680-8690 
3 . •. 4 8370-8380 4 8645-8650 4 8680-8690 
4 . .. ... ... ..... ... 8UNDAV ......... . ... . 
6 .• .4 ~360-8370 4 8625-8635 4 Btl~5-"1675 
6 .. .4 d W5-H385 4 8635-8640 4 81175-8685 
7 ... 4 8830-83➔5 4 ~635·8640 4 8675-86~ 
8 .. .4834l'-~50 4 590·8625 4 8645-8660 
9 . . .4 83➔0-8370 4 8fl~5•Ht30 4 86-'6-8675 

10 .. .4 8365-t-375 4 8655-StlBO 4 8675•8680 
11. ................ SUNDAY ....... , ..... . 
12 .. .48415-8125 486tiO·E690 48730-8740 
13 ... 4 8425-8430 4 8685-8690 4 8730-8735 
14 .. .48440-8450 487 -8710 487(:0-8760 
15 ... H 445·84 ' 5 4 8720-8 . 30 4 87P 0-8 ; 70 
16 .. .4 84115-8475 48720·!:l~30 4 6715-0775 
17 . .. 48485-1:i~95 48 ,40-9750 467858795 
18 ................ SUNDAY ............. . 
19 ... 4 8475~485 48745-~750 '1c 8785-,..79§ 
20. : 48475-84110 43;30.<-740 4,.,775-8785 
21. .. 48460.8470 41-715-8725 487• 0-8770 
:-12 ... 48460-8465 48715-S7rn 487• o.s765 
23 .. .48460-8170 48715•8720 48765-t:775 
24 ................ BOLlDA Y .... .... . 
25 ................. 8UNDAY .. .......... . . 
1!6.. .... ..... ..l:IOLlflA Y .... .. .... .. . 
27 ... 4 84 70-8480 4 87211-~730 4 8 · 85-8795 
2-l ... 48476-f/485 48720-8725 41'790-88 
29 ... 48480·8485 4h715-8725 4;,790.-.795 
30 .. .4 k4 80•8490 4 87L0•8720 4 8775•8785 
31 .. 4 84,0-8490 4 8710-87:10 4 8765-8775 
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UNITED STATES SECURITIES. 
COURSE OF DEBT AND PRICES. 

The following table shows the public debt of the United States from 1793 to 1904, inclusive. In the year 1856 
and subsequently the totals given are the net amount of debt (not including accrued interest) less the balance 
of coin and currency in the Treasury. Bonds issued to the Pacific railroads are not included in the statement. 
For some of the years the figures printed below do not agree with those reported in the monthly debt statements 
issued by the Government, as a change in the form of the statements was made several times. We give the 
results on the same basis for all the years. The totals are for January 1 of each year from 1793 to 1843, inclusive, 
and for July 1 ( close of the fiscal year) since 1844, inclusive. The debt -was at its highest on August 31, 1865, 
when it amounted to $2,756,431,571. 

UNITED STATES DEBT 1793 TO 1904. 

Year. Amount. Year. Amount. Year. Amount. Year. Amount . Year. Amouot. Year. Allio un t. 
-- ----- --- ------- - ---------
1793 ... $80,352,634 1812 ... $45,209,737 1831... $39,123,191 1850 ..• $63,452,773 1869 ... $2,432,771873 1887 ... $1,175,168,67{> 
1794 ... 78,407,404 1813 ... 55,962,827 1832 ... 24,322,235 1851.. 68,304,796 1870 .. . 2,331,169,956 1888 .. . 1,063,004,895 
1795 ... 80,747,587 1814 .. . 81,487,846 1833 ... 7,001,698 1852 ..• 66,199,341 1871 ... 2,246,994,068 1~89 ... 975,939,750 
1796 ... 83,762,172 1815 •.. 99,803,660 1834 ... 4,760,082 1853 ... 5?.803,117 1872 ... 2,149,780,530 18~0 ... 890,784,371 
1797 ... 82,064,479 1816 ... 127,334,933 1835 ... 37,513 1854 ... 4 ,242,222 1873 ... 2,105,462,060 1891.. . 851,912,751 
1798 ... 79,228,529 1817 ... 123,491,965 1836 ... 336,957 1855 ... 35,586,956 1874 ... 2,104,149,153 1892 •. 841,526,463 
1799 ... 78,408,669 1818 ... 103,466,633 1837 ... 3,308,124 1856 ... lu,965,953 1875 . . . 2,090,041,170 1893 .. . 838,969,476 
1800 ... 82,976,294 1819 ... 95,529,648 1838 ... 10,434,221 1857 ... 9,998,622 1876 ... 2,060,925,34() 1894 . .. 899,313,38 0 

7 
4. 
6 
2 
5 

1801. . . 83,038,050 1820 ... 91,015,566 1839 .. 3,573,343 1858 ... 37,900,192 1877 ... 2,019,275,431 1895 ... *932,830,66 
1802 ... 80,712,632 1821. .. 89,987,427 1840 ... 5,250,875 1859 .. . 53,405,234. 1878 ... 1,999,382,280 1896 ... 955,297,25 
1803 ... 77,054,686 1822 ... 93,546,676 1841 ... 13,594,480 1860 ... 59,964,402 1879 .. . 1,996.414,11 0 5 1897 .. . 986,656,08 
1804 ... 86,427,120 1823 .. . 90,875,877 1842 ... 20,601,226 1861. .. 87,718,6~0 1880 ... 1,919,326,747 1898 .. . t 1,052,085,49 
1805 .. . 82 ,312,150 1824 ... 90,269,777 1843 ... 32,742,922 1862 . . 505,312,752 1881 ... 1,819,650,154 1899 ... 1,155,320,23 
1806 .. . 75,723,270 1825 ... 83,788,432 1844 ... 23,461,652 1863 .. 1,111,350,737 1 882 .. . 1,675,023,474 1900 ... 1,107,711,257 
1807 .. . 69,218,390 1826 .•. 81,054,059 1845 ... 15,925,303 1864 ... 1, 7<.,9,452,277 1883 ... 1,538,781.825 1901.. . 1,044,739,1'2 0 
1808 .. . 65,196,317 1827 ... 73,987,357 1846 .. 18,550,202 1865 ... 2,674,815,856 1884 ... 1,438,542,995 1902 ... 969,457,241 
1809 ... 57,023,192 1828 ... 67,475,043 1847 ... 38,826,534 1866 ... 2,636,036,163 1885 ... 1,375,352,443 1903 ... 925,011 .637 
1810 ... 53,173,217 1829 ... 58,421,413 1848 ... 47,044,862 1867 ... 2,508,151,211 1886 .. . 1,282,145,840 1904 •. . 967,231,77 4 
1811 ... 48,005,587 1830 . .. 48,565,406 1849 . .. 63,061,858 1868 . . . 2,480,853,413 

* We have increased the amount for this date $31,157,700 to allow for the foreign half of the Morgan-Belmont loan negotiated abroad, 
which did not appear in the Government debt statement for June 30, 1895, though the money in payment for it had already been received and 
counted in the Treasury cash. 

tWe have enlarged the amount for 1898 by $25,000,000 te allow for receipts up to that date (June 30) on subscriptions to the $200,000,000 
new Government 3 per cents, such receipts havinp: increas&d Government cash by a corresponding sum. It is proper to say that the 
augmentation in the net debt at this period would have been much heavier than that recorded by these figures ($1,052,085,492) except that 
during the fiecal year the Government received $60,201,885 cash from the Union Pacific sale, only $29,904,952 of which went to redeem 
maturing Pacifio Railroad bonds. 

UNITED STATES DEBT STA.TEME T DECEl\fBER 31, lUO-!. 

To bring the results down to the latest date, we add the official statement of the public debt as it appears from 
the Treasurer's returns at the close of business on the la-st day of December, 1904. 

INT111REBT-B111ABING DEBT DECEMBER 81, 190t. 
lnter11t Amount .---A.mountOut,tcincHna.---. 

7Ule 01 Loan- P41/4ble. '"~"'· Beobt;red. 

Sa, Con1ol1 of 1980 .... ;Q.- J. 6'2,909,960 6st,SU1,600 
81, Loan ofl908-1918 .. Q.-i'. 198,792,660 !lB,859,UO 
41, Funded loan, 1907 .. Q.- J. -H0,929,000 116,190,-100 
41 . Betund'g cert1fl.c'11.Q.- J. ,0,012, 760 ...... .. 
,,.._Loan ot 1926 ....... Q.-F. 162,816,,oo 92.1191,660 ---

Ooupon. • 8,597,860 
s,,1116,920 
,o,,os,260 

26,198,850 ---Agg'te Int.-Bearina- Debt.l,6&,969,760 786,858,990 109,47,,870 
Kon-Denominations ot. Bonds are: · 

7otcii 
I 

642,009,950 
77,185,860 

166,59S,MO 
98.610 

118,i89.900 

895,107,470 

Of no only retundlng certUlcates: of S20 loan ot. 1908 coupon and reiil1tered 
Of $50 all Issue• except S1 of 1908; of SlOO all lssue1; 
Of 1600 allexcept5s ot. l~coup.; ot. 11,000 all lHues; 
Of S5,oot all regtste'd Ss,8s and ,a: ot. $10,000 all regtatered bonds: 
Of 120,oot rea-l1t. ,, loan of 190'7; of 160,000 reilltered Is ot. 1980. 

DEBT ON WHICH INTEB1118T HAS CIIIASIIID SINC111 MATURITY. 
Nov. so. Dee. 81, 

randed Loan of 1891,contlnuedat 2 percent.called 
May 18,1900; lntereatceaaed .A.uguet 18, 1900... . 188,IOO 00 

l'll.nded Loan of 1891, matured September 21891.. ,6,000 00 
LOan of 190ft, matured February 2, 190, ......... . ... , '1'7,MO 00 
Old debt matured prior to Jan. I, 1861, and later.. 9'8.660 26 -----

Debton whichlntereat haa oeaaed .............. Sl.49l5,!l00 28 

DBBT BIIIABING NO INTBBIIIST, 

188,90000 
t6,00000 

8611,15~00 
9'8,IH026 

U,U?,260.118 

United 8 tate1 note, .••••••••••••••••••••• ,., ••••••••••••••••••••••••• ss,6,681,016 oo 
Old demand note,..................................................... 6S,8,7 60 
National bank notea-Bedemptlon account........................ Sl.988,95160 
l'raottonalourrency, Ie11 S8,875,98,eatlm'd aa loat or de1troyed 6,868,4M 88 

Aa,ire1rate of debt bearing no Interest ..................... ..... 1885,587,279 88 

RJIIOAPITULATION, 

Dec. 31, 190,. 
Ole111,jcciUon of Debt- I 

atereat-bearlng debt...... 8915,1157,4'10 00 
Debt, lntere1t ceaaed....... 1,447,260 26 
Debt bearing no lntereat .. 885,58'7,27V 88 

Total gro11 debt ......... 1,282,149,010 1, 
Oaah balance In Trea1ury•. 296,692,689 46 

Total net debt.......... 986,M9,S20 69 

IncludlngU60,000,000 reaene t.und. 

No'fJ. SO, 1904. • 896,115U'10 oo 
Inc. or Dec • 

1,496,400 26 Deo. !l8,1'0 00 
885,982,706 88 Deo. 895,4215 ISO -----

1,28i,68tl,M15 6' Deo. HS,&66 ISO 
zgs,SU,658 OS Ina. 8,248,031 ,2 

989,240,917 Ill Dec. 3,691.1596 92 

The foregoing figures show a gross debt on Dec. 81, 1904, 
of tl,282,142,010 14 and a net debt (gross debt less net cash 
in the Treasury) of $985,'549,820 69. 

Tmu.su:aY CASH AND DEMAND LIABILITIES,-The cash 
holdings of the Govemment as the items stood Dec, 81 we 
have prepared from the Treasury statement of that date, 

A.88BT8. 
7ru-st Ftmd Holdmgs-

Gold coln •....•••••••••••• $524,f84..969 00 
Silver dollars ............ '77,102,000 00 
Silver dollara ot. 1890.... 9,810,921 00 
Sliver bulllon of 1890... 1,708,079 oo 

Total trust funds ... . Sl,012,805,Q69 oo 
General B'und Holdfaa,-

Gold ootn and bullion ... llU.719,038 17 
Gold certifl.cates ....... . , 67,9i&,280 00 
Silver certi1lcates... ••••• 9,084'.773 00 
Silver dollars. . ........... 1,848,6'18 oo 
Sllverbulllon............. 2,911,1!85 00 
United States notea..... 4,8~8.S89 00 

i~irg:~ri~~e: g£t~S:.?:: 15,.,ii:~~~ gg 
Fractional 1llverco1n... 9,280,1116 '12 
Fractional currency.... 9311 
Minor coin................ 686,708 68 
Bonda and Interest paid 87,!12 60 

Tot. In Sub-Treasurles.SI28,067,9i5 08 
In Nat. Bank De1>osltaries-

Credi t Treaaurer ot. U. s.1102,soo, 101 60 
Credit U. s. dlsb. omcers 9.250.758 !!6 

Total in banks ..... . ... 11 ll,ofl0,!164 96 

er1:.Jl~~!:'e~l~l 18!1~57,766 s1 
Credit u. s. di.lb. omcers. S,2'1,IJ74 16 

Total 1n Philippines.. St.699,740 96 
Buen,e l'lm<I Ho!Mnga-

Gold coin and bullion ••. 1160,000,000 00 
Grand total ............ 1,408,1:.!4,!:)0ll 911 

LlilILITDl8. 
Tru,t .B'lffld LMJbmUu-

Goid certlfl.cates ....... . f5Bi,684,969 00 
SllvercertUlcates ........ '77,H2,000 00 
Trea1ury notes of 1890.. 11,019,000 00 

Tot. trust llabllltle, ... l,012,806,96Q 00 
Gen. Ftmd LicibiHtw-

Natlonal bank 6 per cent 
t.und .......... .. ......... 116,609 610 23 

Outstanding check1 and 
drafts.................... 8,1!61,0l!l 66 

Disbursing omcers' bal• 
ances............ •• • • • • • 57,6415,l'i6 83 

Poat omce Department 
account....... . . . ....... 8.138,913 26 

Ml1cellaneou11te~.... l ,ST6,2S717 
Total gen. llabllltles ... s112,1.i1>.~11>& 

Ouh Balance .t Ruen,e-
Total cash and reaerve . . $2116,592,689 46 

Made up of-
AvaUable . .• H.6,002,689 '5 

and 
ReseneFund 

Gold &bu1Ul60,000,ooo_o_o ___ _ 
Grand total. •••••••••.• 1,,02.12,,600 99 

TREASURY CUBBEN0Y HOLDINGS,-The following compila
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the 1st of October, 
November and December, 1904, and January, 190ti. 

TBJU.8URY NET HOLDINGS. 

Oct. 1, 1904 Nov.1,1904 Dec. I, 100, J"an.1, 1900 
-H-oZ-cH_n_o_• i_n_B_u_b ___ Tr_e_ci_,ur_,-,.-_-, • --.-- --,----

1
--

~et1rold coin and bullion........ 2i9,008,g6~ 231,0tl0,229 288,812,615 229,66,,sis 
Net ■llTer coin and bulllon....... 16,89"481 9,071,~So 9,092,880 1s,srn,0s1 
NetU. B.Trea1urynotea.......... 105,llOJ 61,118 '4,070 78,9t6 
!(et legal-tender notes........... . 9,756,26t- 4,5i8,D96 ,,057,879 ,,s9S,S89 
Netnatlonal bank notea...... . .. . 14,061,921 12,041,082 12,29~,008 16,638,8'18 
Nettractlonal allver ........ ..,.. . ll,t60,Z97 10,685,04t 9,808,028 9,280,167 --- --- -------

Oa11hln Bub-Treaaurlee ......... . 2715,887,824 267,86'7,298 269,112,9'70 172,898,729 
Oash t n national banks......... 112,803,500 1H,1568,t82 111,0U,489 111,660,866 
Cash in Phlltpptne I1lands....... 5,824,'iOS 6,79i,610 6,211,670 f.,699,7'1 

Oa■b In bank1, 111b-treae.,eto.. 898,491,092 387,'720,2815 886,866,129 888:~ 
tteduct current llabllltlea.•.... 92,081,86~ 91,567,488 98,021,471 92,051,686 

601,414,168 006,862,797 298,844,658 296,692,689 
¾old reserve fund................. 160,000,00< 160,000,000 160,000,000 160,000,000 --- ---------ATallable cash balance .. . .... lM,!H,16:l U6,SG2,797US,SY,658146,692,689 

• "Ohlefl.y dt1bur11tna omcera' balance,." 
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PRICES OF UNITED STATES BONDS. 

In the following tables are shown the highest and lowest prices of U. S. Government securities for each month 
from 1860 to 1904, inclusive. In the :first-mentioned year the total debt was almost nominal. Then followed the 
war period till April, 1865; thence the period of speculation until September, 1873; thence the period of recuper
ation till the resumption of gold payments on January 1, 1879, and the subsequent funding of the maturing bonds 
into new bonds at 4¼, 4, 3¼, 3 per cent, and finally in September, 1891, tl~P, extension of the 4-¼s at 2 per cent, 
payable at option. In 1894 a somewhat different era began with the issue o:i. 100 million dollars of 10-year 5 per 
cent bonds to meet deficiencies in revenue and make good the depletion of the gold reserve, followed by the issue 
in 1895 of $62,300,000 of thirty-year 4 per cent bonds, under the celebrated contract with the Morgan-Belmont 
Syndicate, to protect the gold reserve, and another issue of 100 million dollars for the same purpose in 
February, 1896. In 1898 the war with Spain led to the issue of $200,000,000 of new 3 per cents. In 1900 
refunding of the existing debt (all except the 4s of 1925) into new 2 per cent consols was provided under the Gold 
Standard Law. This refunding progressed until December 31, 1900, when the Secretary suspended the privilege. 
The extended 2 per cents were paid off. In 1903 holders were given another opportunity to refund. In September 
of that year the Government also began redeeming the remainder of the 5s of 1904 in advance, leaving a compara
tively small amount to be pai.d at maturity the next year. 

1860. 
---

JANUARY FEBR'BY, MARCH. APruL. MAY. JUNE. JULY. j AUGUST. 
SEPT'B~ OC,,OBBR. 

NOV'BER. DBC'BEB. 
SECURITIES. ---

Low.High Low.High Low.High Low.Ht,,rh Low.High Low.High Low.Hlg Low.Hli;rh 
1

~igb Low.High Low. High Low .Hillb ----- ---- ------
U.S. 6s of1868, coup .... 106¼-107 106 -1071,4106½-107¼ 108 -108¼ lOfl¾-109¼ 108 -108 108 -109 109 -109¼ 108 -108¼ 107¾-107¾ .... - .... 96-96 
U.S. 6s ot 1866, coup.... 98 -100 99¼-100 99%-100¼ 100¼-102¼ 102 -102¾ 102%-103 100¼-100¾ 101 -102 102 -102 102 -102¼ 93 - 98 92 - 93 !J• S. 6s of 1874, coup.... 99¼-100¼ lOQ¾-100~ 100¾-101¾ 103 -103~,Jo3 -103¾ 108¾-104¼ 101%-102 102 -103 102~-1 102¼-103 95 -103 89 - ll5 

1~61. __ _ 
U.S. 6s-~f1868, coup ... ·j 98 -100 94-:100 - ' 95---=-95½ 1!5~ 86-:- 95 - 88 -90 87 -90 87¼-90 88 -00 00 - 00 £12 -92 97 -98 
U.S. 6s of 1881, coup ........ - ... . 
U.S. 5sof1865, coup .... 00¼- 92 
U.S. 6s of 1871, coup. ···191 - 93 
U.S. 6sof1874, coup .... 92 - 97 

u 
u 
u 
u 
u 
u 
u 

--
. S. 6sof1868, coup .... 
. S. 6s of 1881, coup ... . 
. S. 5s of1861>, coup .... 
. s. 5s of 1871, coup .... 
. S. 6lilof1874,coup .... 
• S. 6s, certificates ...... 
• S. 7 3-10 notes ....... ., 

85 - 90 
87¼- 91¾' 
85 - 86½ 
79½- 80 
78 - 80¾ 
.... - .... 
97¼- 98 

93¼- 98¼ 91 - 94 84¼- 94 84¾- 89 
86 - 91 89 - 92 91 - 91¾ 85 - 86 
87¼- 91 . • . • - . . . . 85 - 85 78 - 80 
85 - 93¼ 85 - 90 75 - 89¼ 75¼- 79 

83 - 85 85¼- 90¾ 87¼- 89¾ 89¼- 91¾ 91¼- 95¾ 93¼- 95¾ 89 - 93¼ 
85¼- 86¾ 86 - 89 85 - 87 86 - 87¾' 87¼- 89 87¼- 89 86¼- 8SU 
75¼- 79 77¼- 80 . . . • - . . • . 7u¼- 81 81¼- 85 82¼- 86 82¾- 8S 
75 - 78)., 76 - 82 78¼- 81 79¼- 81 81¼- 86 83 - 86 79 - 83 

1862. 
96½- 99¼' 96¼-100 90 - 92 92¼- 95 94 - 97 97¼-102 103¼-10'1¾ 96¼-100 103 -103¼ 101¾,-102 102 -102 

88¼- 93 92¾-94¾ 92¼- 98 97¾-1~ 105¼-107¼ 96¼-103 98¼-101¾
1 

99 -102¼ 102 -104¾ 103 -104}1; 102¼-104'4 
86¾- 90 90¼- 98 92 - 92½ 93½- 97 93 - 99 l:/0 - 92 94 - 94 94 - 95 96 - 97 9', - 97 95 - 95 
79 - 80 88 - 88 .... - .... 93 - 96 96¾- 97 86¾- 86¾' 88¾- 90 89 - 91 92¼- 93 . .. . .... 91¾- 92M 
78¼- 85 85 - 88 86¾-00 89¼- 96 95¼- 97¼ 85 - 91 85 - 91 88 - 91¾ 91 - 94 91¼- 93 91½- 927,A 
.... - .... 97 - 97 96¾-99 99 -100¼ 1()0¼-100¼ 98 - 99 98¼- 99% 98¼- 99§s 98¼- 99¾ 97¼- 99¾ 94¾- 97" 
98 - 99¾ 99¼-100 99%-101½ 102¼"-105¾ 104¼-106¼ 99 -105¼ 102¼-105¼, 102¾-104¾ 103 -103 103¾-105¾ 100¼-l~ 

J!IU3. 
"· s. 6• or 1881, ........ .,,... •• .,..,._,.,,. 100)<-iCS" .ilJ4'•-106J!,l'0?¼-108!, 10'¼-U~lC)4 .,., 104%--1'7"< 108 -107 10~-110¾ 

1~-ll~108J<cll0 U.S. :is of 1865, coup ... .... - . . . 96 - 99 99¼- 99% . .. ,. •••. 104 -106 106 -108½ 104¼-105 105 -105 .... - ........ - .... 117 -125 124 -127 
'U. s. 6s of 18'14, coup ... 86 - 00 85¾- 97¼ 94 - 98¼ 95¼- 98¼ 97 - 98 98¾-100 97 -100 96¼-101 97 - 97 98¼-100¼ 100 -100 98 -10~ 
lJ. S, 6s, goldcertificates 94¾- 97¼ 93¼- 99 98¼-100¼ 99%-102 101 -102 100¼-101¼ 98½-101¼ 100 -101¾ 101 -101¾ 101%-102½ 98 -102¼ 101¾-102;:( 
U.S. 6s, current certs ... .... - ........ - .... 96¼-100¼ 98 - 997/4! 98 - W ;i 97 - 99¼ 97¼- 99,½ 00¼- 997,,,ti 99¼-~ 99 - 99¼ 98¼- 99 98 - 98¾ 
U.S. '13-t0s, A. & O .. .. 100 -103 101¾-105¼ 104¾-107¼ 104½-106 106 -107¼ 103½-10'1¾ 105 -107 105¾-107¾ 106¼-107¾ 105¾-108¾ 105¾-l~ 106¾-106¼ 
~• s. 7 3-tos, F. & A .... 102¼-103 102¼-104½ 102¾-107 104 -101 106¾-109 101 -10 105¼-107¼ 105¼-107¼ 105 -106¼ 106 -1-08 106 -10 106¼-1~ 

1864. 
U.S. 6s of 1881, coup . .. 104 -107 106¾-111¼ lll¼-113¼j113 -118 113 -115 1111 -114 102 -1067~104%-109¾ 106¼-109 104¼-106¾ 106¼-llS lil..2¾-118 
U.S. 5-20s, coupon ...... 101¼-104% lOS¾-107 107 -110¼ 105 -114 105¼-107¼ 101 -106¾ 101½-109 lOfl½-113 105 -111¾ 106¼-108¼ 100½-107¼ 106¼-110 
U.S. 10-40s, coupon . .... .... - ........ - ....... . - ····1···· - ........ - .... 1

1 

.... - ........ - .... 103 -103¼ 95 - 119 92½- 96½ 94 - 99¼ 98¼-1023' 
U.S. 7 3-l0s, A. & O .... 106%-107¾ 107¾-111 111 -113 108)4-115 109½-112 103 -110 102¼-107½ 107 -112 107 -112 104 -108¾ 107 -124 116¼-12~ 
U. S.1 year certificates. 97¾'- 98¼ 97¼- 91l½ 99¼- 99% 97¾'- 99¼ 98¼- 98¼ 92~(- 98¾ 93 - 96 93¾'- 95¼ 93 _ - _95 94¼- 95½ 95 - 98 _ 96 - 97'7A 

1S6a. 
. S. 6• o< 1881, coup'jl<l9)fr-ll2¾ 109¼-111¼ 103¾-1105 -ll()l,; 

108¼-110¾' 108!J<-ll0¼'106¼-11106 -,..,, , .... -108T6ff-1-r05J,-l_ r __ ,""' U.S. 5-20s, coupon ...... 106¾-110 108'7/4-112 104¾-111¾ 105¾-109¼ 102¼-107 102 -104¼ 103%-106 105¼-106% 105%-108¼ 101¾-105¼ 99¼-103 100 -1053,a 
. S. 5-20s, new, coup .. 106¼-110 108 -111 100¾-110¾ 105¼-109¼ 102¼-106 103 -104 103¾--105¾ 104 -105 105 -106¾ 101 -10:;l 98%-101}( 99 -10~ 

. • S. 10-40s, coupon ..... 100½-102¾' 100%-102'¼ 89¼-102¾ 91¼- 97¾ 94¼- 97¾ 94¾- 97¾ 96¾- 98 93 - 98¾ 93'7,r 94½ 92¼- 94¼ 89¾- 92¾ 90¾- 95 
. S. 7 3-10 notes .... .... 114 -119 115 -116½ 114 -114½ . . . . - • . .. 99¼- 99% 99¼- 997/4 99¼-100 98¼- 99¾ 98 - 99¾ 97 - 99¼ 95¾- 99 96¼- 9SU 

U. S. 1 yeaI- certificate . 96¼- 98 97'7/4- 98¼ 96¼- 98¾- 99½ 99 - 99½ 99¾- 99% 97¾- 99 97¼-~ 98¼-99 97¾-~ 96¾-97% 97¼-9~ 

lJ 

• S. 6il of 1881, coup ... 108¾-104¾ 108¾-104¼ 104¼-105¼ 104%-108¼ 107 -109½ 109¼-110¾ 106%-110 109¼-118¼ 110¾-112 lll¼-113½ 112 -114¾ 109¾-llSU 
. s. 6-20s of'1862 .. ... .. 102¾-105 102¾-103¾ 103 -104¾ 108¼-106% lOQ¾-102¼ 101½-104¾ 104¼-108% 108¼-113¾ 1077A-112¼ 111%-115¾ 107½-110% 105¼-108¾ 
. s. 6-20s of1864 .. • ···· 101½-102¼ 102 -103¾ 1027/4-104¼ lOS¾-105% 101¾-102¾ 102 -103¾ 103¾-106 105¼-110 108 -109¼ 109¾--111 105¾-107¾ 104¼-107 

U.S. 5-20s of1865 .. . .... 101½-102¾ 101%-103½ 103 -104¼ 104 -106 101¼-102¾ 102¼-103¼ 103¼-106¼ 106 -109¾ 107¾-109¾ 109 -111¾ 105¾-109¾ 104¼-10~ 
U. S.10-40s ................ 927/4- 93¾ 93¼- 94'¼ 90 - 92¾ 91¼- 00¼ 94 - 96¼ 95¼- 97¼ 97¼- 99 99 -103¼ 97¼-100¼ 99¼-1003,s 99¼-100¾ 99 -10~ 
lJ. S. '1 3-10 notes, 1st ... 98¼- 99¾ 99¼- 99¾ 99½-100¼ 100 -102 100½-102¾ 102 -103¾ 103 -104¼ 104 -107¾ 105¼-107¼ 106 -107 105 -108¼ 104 -105¾ 
V...s. 7 3-10 notes, 2d .... 97¾- 99¾ 987/4- 99¾ 99¼-100½ 99%-102 101 -102¾ 102 -103¾ 103 -104¼ 104 -106¾ 105¼-106¾ 105¾-106¼ 104 -~"6¼ 103%-10~ 
pf. S. 7 3-10 notes, 3d . . .. 97¾- 99 99 - 99¼ 99 -100¼ 99%-102 1()0¾-102¾ 102 -103¾ 103 -104¼ 104 -106¾ 105 -106¼ 105¼-106¼ 104 -l<r, 74 104 -105M 

U, S. 680< 1881, coup .. "-06¼-108'j !.07¼-110½ 
108¼-llOl~-ll ... 

110¼-112 111%-113¼]109 -110¾' 110¼-112¼ ll0!<-112~110¼--ru,, 112 -118¾ lll¾-112'"n 
U.S. 5-20s of'62, coup. 106¼-108 107¾-111¾ 1087/4-111 110¾-111¼ 107 -109% 109¾-110% ll()¾-112}( lll¾-114% 110¼-115¾ 111¼-113¾ 1077/4-108¾ 107 -108¾ 
U.S. :i•20s of'64, coup. 105¼-106 105¾-108¼ 107¼-108 107%-109¼ 105¼-106 105¾-107¾ 107¼-1097~ 109 -110¾ 1087/4-110¼ 108¼-109% 105 -105¾ lOi¼-106 
U.S. 5·.zos, '65, c.,M&N 105 -106¾ 105¾-109½, ;;!;~;~~~ 105¾-108 106¼-107¾ 107¾-1097/4 109½-111¼ 109¾-lll¼ 108%-110¼ 105%-106¾ 10!¾-1051' 
U.S. 6-Z0s, '65,c., J&.J 103¾-104¾ 104¾-106% 107¼-108¾ 108¼-110¼ 106¼-108¾ 107¾-108'7/4 107,¼-109 106¾-107¾ 107¾-108 107¼-l~ 
U.S. G-2011 of'67', coup .. .... - .... .... - .... . ... - .... • •• - .... 107 -108¾ 1077/4-108% 107¾-109 106'A-108 107½-108 107¼ 109 
tr. S.10-40s, coupon ..... 99¼-100 99¾-101¾ 97½- 98¼ 97¼- 99 99 - 99% 99~-100½ 100¼-102¾ 102¼-103~ 9~- 991, . 99¾-101¾ l<XJ¾-102¾ 100¾ 104 

IJ. s. 6a of 1881, coup ... 108¾-112 110¾'-112¾ 
lll)l,!-111~11(%-lll!¼ 113 -116 [116¼-118¼ 112¾-115¾ 113¼-118¼ 113¼-114½ 118 -116¾ lll;lf;-115½ 114¼-115 

U.S. :J-!:0111, 1862, coup. 107¼-111% 110 -111¾ 109¼-110¾' 109¼-112¼ 108 -111% 111¾-113% 112!$:a-114¾ 112¾-115 112¼-115¼ 112}(-115 105¾-113¾ 109'7,1i-lll~ 
l:1. S. 5-20s, 1864, coup. 105~-109¾ 107¾-109½ 107¼-108¾ 107¾--110¼ 106¾-109¾ l09¾-lll¾ !10 -111¾ 108¾-lll¼ 109¼-110¼ 109¼-112¾ 104¼-108¾ 106¾-1~ 
U. S. ~!Wtl, 1866, M&N 106 -110¼ 108¼-1103,4 107%-109 107'¼-lll¾ 106¾-109% 110 -111¾ 11()¼-112¾ 110 -112¼ 109¾-111¾ 109%-112'"$1i 1~-1087/4 107¼-1~ 
IJ. s. ~-Z0a, 1865, J &J. 104¼-1~ l<XP,.(-108¾ 100¼-l<m.i 106¾-109 lOSJ(-111% 112%-114¼ 108 -109¼ 107¾-100¼ 1077/4-109¼ 107¾-111¾ 106½, ~10% 109¾-ll()'U J• S. 5-20., 1~67, coup. 104¾-108¾ l<mfrlOS¾ 106~-l07¾ loo,.(-109~ 1~-112¼ ll.2¾-ll~ 108¼-109¾ 106¼-109¾ 107¾-100¼ 107¾-112 107¼-1-. ll,( 109f(-l11~ 
~ e. :l•~a, 1868, coup. .... - .... ... - .... . .. - .. . ... - .... • . • - . . . loo,(-11~ llOS¼-109¾ 107 -100¾ 1083(-109½ 108¼-112311 107¾-lll 110 -lU,A 
lJ. s. te-48e. coupoa . , •. 101~·104U l°'U-1~ 1003'-10Ui]1001'-108 lOS -105'1~ 105,t-la'7% 106¾--108¾ 108 -109¾ 104¼-105¾ 104¼-1~ 100 -106¾ 105 105'4 
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8eof 1881. ,.,, 
Coup. 

.Ian. 
Open'g 111¼ 
High't 112¾ 
J..ow'st ll l 
Qoc'g, 112~ 
Yeh. 

Open'g 112¼ 
High't 11 6-¾ 
J.ew'st 112¼ 
caoa·,. 118¾ 
llar. 

Open'c 115':( 
B~h't 117~ 
Low'11t 11~ 
Cles'g. 115¾ 
A.pr. 

Open'g 115¾ 
Hlgh't 118-'.}.( 
Low'st 115¾ 
Clos'g, 118¼ 
May.., 

Open'g 11~ 
HJgh't 128¼ 
Low'st 118 
Gos's, 122 
• ·:ae. 
>pen's ~ 
ffigh'I 122¾ 
Low•at U1 
~ .. w.:w 

--

'g 
.Jan 

Open 
lligh 
Low's 
4Jlos'g 
Feb 

't 
t 

'g Open 
High 
La w 's 
Clos 'g 
Mar 
Open 
High 
La w 's 
Clos'g 

't 
t 

'g 
't 
t 

'g 
Apr 

Open 
High' 
L aw's 
.Jlos'g 
ll'IaJ' 

Open 
High' 
Law's 
Clos'g 
June 
Open' 
High' 
Low'a 
C&oll'& 

t 
t 

'g 
t 
t 

g 
t 
t 

'~o~r:.1 

- -
115¾ 
118½ 
115¾ 
llS¾ 

118¼ 
118)4 
115¼ 
115% 

116¼ 
116½ 
11$¾ 
114¾ 

1187.18 
116¼ 
113¼ 
116¾ 

116¾ 
117¾ 
116 
117¾ 

117¾ 
118½ n~, 
U8" 

. 6s, 1881 

Reg. 

109¼ 
lll½ 
109 
111¾ 

111½ 
ll4½ 
111½ 
114¼ 

115¼ 
116¼ 
114¼ 
115 

115 
118 
115½ 
118 

119 
122¼ 
118½ 
121¼ 

117¼ 
117½ 
116¾ 
117 

1862. 
--

113½ 
116½ 
118¼ 
115¾ 

115¼ 
115¾ 
114 
114¾ 

114},( 
114},( 
109½ 
110¾ 

110¾ 
115}4 
110¼ 
115¼ 

112¼ 
112½ 
111¼ 
112¾ 

112½ 

112½ I 111 
llll 

UNITED STATES SECURITIES. 55 

1869. 

6s (5-20 years) Coupon. 5s, 6s of 1881. 6s (5-20 years) Coupon. 
1:-.. 10-40, 

1862. 1864. 1S65. 1865 n. 1867. 1868. 
Coupon 

Coup. Reg. 1862. 1864. 1865. 1865 n. 1867. 1868. 
CouPoa 

-------------- -- --------------July • 
111¾ 107il( 108¾ 107 107¾ 107½ 106 Open'g 117¼ 117¼ 121¾ 117¼ 118¼ 116½ 115il( 116¾ 108 
113¾ 109¾ 110¾ 108% 109 109½ 108¾ High't 123¾ 122¼ 125¼ 1::1¼ 123¾ 122¼ 122½ 12_ 114H 
111¼ 107¾ 107;14 106¾ 106¼ 107¼ 105¼ l,ow'st 116¾ 117¼ 121¼ 117¼ 118¼ 116¼ 115% 116 107¼ 
113¾ 109½ 110¾ 108¾ 108¾ 109 108¾ Clos'g. 123il( 122¼ 125¼ 123¼ 123¼ 122¼ 122¼ 122 11~ 

Aua-. 
113 104il( 110½ 108¾ 108¾ 108¼ 108¼ Open'g 124¼ 124¼ 125¼ 128¼ 123¾ 122M 122¾ 122¼ 111 
118¼ 115¼ 116¼ 118¼ 113¼ 112¼ 110¼ High't 125 125 1257-i 124 124¼ 12: i 122¼ 122¼ ll'Jf 
113 109¼ 11~,. 108¾ 108¾ 1087,.,a 108,i Low'st 121¾ 12~ 122¾ 120¼ 120¾ lH 119~~ 120¼ llJN 
118¾ lUS¾ 116¼ 113}4 118¼ 112¼ 110)4 Clos'g. l23il( 123¼ 123¼ 122¾ 122¾ 121¾ 121¾ 120}i 1~ 

Sept. 
118 115il( 115 112¼ 118 112!1( 100)4 Open 'g 123 123~ 128¼ 122~ llD½ n1~ 121½ H'~ l1JJ( 
120 115¾ 118 113¾ 113¾ 114 106¼ High't 123 123)4 123!,4 122¼ 122½ 121¾ 121½ 120!1( 11"' 
117¾ 113¾ 114¼ 112¾ 112¼ 112¾ 105¼ Low'st 119 119 119¼ 118½ 118)4 116~. 117 1~ 
us 113¼ 115¼ 113 113 113 1051,4 Clos'g. 119¼ 119 119)4 llf ~i p ll'n .. 117¾ 117 lOi~ 

Oct. 
118 114 115¼ 112¼ 112¼ 1187,.,a 105 Open'g 110¾ 119 120 119¼ '.10¾ 1171',4 llSJ,~ 11~ lot,6 
122 117¾ 119¾ 116¼ 116¾ 116¼ 108¼ Hlgh't 120¼ 120 121 119¼ 120 118¾ 118¼ .:. 1099' 
117¼ 113% 115¼ 112¾ 112¼ 113¾ 105 Low'st 119 118¼ 119¼ 117 117 115¼ 115::i 116¼ 1~ 
121¾ ll'T?g 119¼ 116,li 116¾ 116½ 108¼ Clos'g. 119),g llU¼ 119¾ 117¾ llC¾ 116¼ 116¾ 11~ 1~ 

Nov. 
1171',,a 113¾ 115¾ 116¼ 116¼ 116¼ 108¼ Open'g 119¼ 119¾ 116 118¾ 114 119 1113¼ 116¼ 108 
123¾ 117½ 119¼ 1207,i 120)4 120¼ 110 H lgh't 119!,4 119¼ 116 113¾ 114 116¼ 11-6)4 116¼ 108 
117½ 113¼ 114¼ 115¼ 115¾ 115¾ 107½ Low'st 115¾ 115},( 112¾ 11(».! 111 113¼ 11$¾ 113¾ 106~ 
122:),( 117 , 1187/4 120 120 119¾ 109¾ Clos'g . 115 115¾ 112¾ 111 111¾ 113¼ llSil( 113¼ 107 

Dec. 
122¾ 117¼ 1187/4 120 120 120¼ 100½ Open'g 115¼ 112¼ 112¾ 110¼ llO;J( 113 1187,{ 113 loo,f 
122¾ ll~s 119 120 120¼ 120¼ 109½ Hlgh't 1209' 116¼ 116 113¼ 114¼ 116¼ 116¼ 116~ 11(% 
121¾ 116il( 117% 119 119¾ 118¼ 107¾ Low'st 115¼ 11~;( 111% 110¼ 110¼ 113 llS¼ us lOOff 
12t¾ 11 67/4 118¾ 119!" 119¼ 119¾ 1071h, Clos 'a . lli=l¼ 114!i 111¼ 112 111¾ 1111!• 1 1115¼ l15 1®'--

1870. 

6s (5-20 years) Coupon. 

1864. 1865. 1865 n. 1867. 1868. 

18~0. 6s, Cur- 6s, 1881 
Coupon rency. Coup. 

6s (5-20 years) Coupon. 

1862. 1864. 1865. 1865 n. 1867. 1868. 

18~0, 6s, Cur. 
Coupon rency. 

----------- - ----------
July • 

113 113¼ 111¾ 111¼ 111¾ 109:),( 109¼ Open'g 115¾ 112¼ 112 112 lll¼ 111¼ 111¼ 108¼ 113¾ 
116 116¼ 114¾ 114¼ 114¾ 113¼ 111½ Hlgh't 115},( 112¼ 112 112 111¼ 111¼ 111¼ 1087.18 114 
113 112¼ 111¾ 111¼ lllil( 109¾ 109¼ Low'st 112¾ 108¾ 108¾ 108¾ 107¾ 107¾ 108 106¾ 110¾ 
11!:¾ 115½ 114¼ 114¾ 114¾ 112¾ 111½ Clos'g. 113¾ 110¾ 109¾ 110 108¾ 109¼ 109¾ 107)4 110½ 

Alli'• 
115¼ 115¼ 114¼ 114 114 114 lJ.l¾ Open'g 118¾ 110¾ 110¼ 110¼ 108¼ 108¼ 109 106¼ 11~ 
115¼ 115¼ 114¼ 114¼ 114¾ 114 111¼ Hlgh't 114¾ 1127,.,a lllni 111¼ 110¼ 110¾ 110¾ 110¼ 112)4 
113¼ 113½ 111¼ 112¼ 113 111¼ 111¾ Low'st 113¼ 110¼ 1097,i 108¾ 108¾ 108¼ 109 100¼ 11~ 
118¼ 113¾ 111¼ 112¼ 113 111¾ 111¾ Clos'g. 114¼ 112:),( 111)4 111¼ 110¼ 110¾ 110 109 111¾ 

"' 
Sept. 

113¾ 113¼ 111¾ 112¼ 112¾ 108¼ 111¾ Open'g 11$¾ 113 111¼ 112 110 110)4 110¼ 106 112 
118¾ 113¼ 111¾ 112¼ 112¾ 108:},! 113¼ High't 114¾ 114½ 112 112¾ 110:14 110% 110¼ 107 112 
108¾ 108¾ 107¼ 108 108½ 104¼ 110¾ Low'st llSil( 112½ 111¼ 111½ 110 110¼ 110¼ 105¼ 111 
109¾ 110¾ 108¾ 109},( 109¼ 106¾ 112 Clos'g. 1187,i 112¼ 111¼ 111¾ 110},( 110)4 110¾ 106¾ 111~ 

Oct. 
109¼ 109-}8 107¾ 108¾ 101)¼ 106¼ 111% Open'g 114¼ 111¼ 111½ 112 110½ 110¼ 110¾ 106½ 111¼ 
114¼ 114¾ 113¼ 113¾ 113½ 108¾ 112¾ Hlgh't 114¼ 113 111¾ 112¼ 110½ llQ¾ 110¼ 106¼ 111¾ 
109¼ 109¾ 107¾ 108¼ 108¼ 10&'.)s 111¾ Low'st 113½ 111¼ 111)4 110% 11073 110)4 110¾ 106)4 111 
113¼ 114¾ 112¼ 112"},1 118¾ 108¾ 112 Clos'g. 118¾ 112¼ 111)4 111½ 110¼ 110¾ 110¾ 106¾ 111 

Nov: 
111¾ 111¾ 113¼ 114¼ 114¼ 10~ 112¾ Open'g 113½ 109¼ 107% 108)4 110¼ 110¼ 110½ 106¾ 111 
1117.18 112 114¼ 114¾ 115 108¾ 112¼ Hlgh't 113-)8 109¼ 1077/4 108¼ 110¾ 110¼ 110½ 107 111¼ 
110¾ l.l"¼ 112¾ 113)4 113)4 107¾ 112½ Low'st 113¼ 107½ 107 106¼ 109 109¼ 109½ 106¼ 1107,i 
111¾ J¾ 113¼ 114 114¼ 108½ 112¼ Clos'g. 113¾ 107¾ 107 107¼ 109¼ 109¾ 109¾ 106¾ 1107/4 

Dec. 
111},( .... 113¾ . ... 114 108¾ 118 Open'g 118)4 107¾ 106¾ 106¼ 109¼ 1.09¼ 109¾ 106¾ 110~ 
111¾ 111¾ 114)4 114¾ 114¾ 
110¼ 110¼ 112¾ 1127/4 113 
lll~ 112 114¼ ..... 114¾ 

108).( 114¾ High't 113¾ 
107'']S 113 Low'st 113 
108½ 113½ Clos'g. 1131<£ 

108 107¾ 107¾ I 110¾ 110¾ 111 
107¼ 106¾ 106¾ 109¼ 109¼ 109¾ 
108 107¾ 107(:i 110>11 110¾ lll 

106¾ llOJt 
lOfl¼ 1~ 
100¼ no 

18'TI. 

6s (5-20 years) Coupon. 
lg~O, 

6s (5-20 years) Coupon. 5s , 
6s.CUJ\ 6s, Cur- 6s, 1881 10-40, 

Coup. 
~~, _2_865. j 18!35 n. _2_862:_ 

Coupon rency. Coup. Coupon reno,-. 
1862. 1868. 1862. 1864. 1865. 1865 n. 1867. 1868 --- - ---- --- - ----------------

.Jan. .July. 
Open'g 110¼ 108¾ 108¼ 108),s 107¼ 107¾ 108½ 106¼ 110¼ Open'g 115 113¾ 113¼ 118¾ 112½ 113 113¼ 111 115 
Hlgh't 113¼ 110¼ 109¼ 109.¼: 105¾ 108½ 109¼ 109:>s 111¼ High't 116¼ 115}:! 114¾ 114¼ 112¼ 113¾ 113¾ 113)4 115¼ 
Low'st 110¼ 108¼ 107¼ 108 107 107¼ 1077,i 106¼ 110 Low'st 114¼ 113¾ 113½ 113¼ 112¾ 112¾ 1127.18 111 113 
Clos'g. 118'-,4 110¼ 109¼ 110 108¾ 108¼ 109¼ 100¾ 111½ Clos'g. 116 114¼ 113¼ 113¼ 11.'3½ 112¼ 118 1137,( 114¾ 
Feb. Aul', 

Open'g 113};{ 110:is 110¼ 110¼ 109 109¼ 109¼ 109¼ 111½ Open'g 116¼ 114½ 114 114 112½ 113 1137,{ 110 114~ 
Hlgh't 114-¼ 112¼ 111% 112¼ 111 111¼ 111¼ 111¼ 113¾ Hlgh't 119 114¾ 114)4 114713 113¼ 113¾ 114¼ 111 11~ 
Low'st 113 110¾ 110 110 109 109 109¾ lOIJ½ 111¼ L ow'st 110 ll3½ 113½ 114 1123-2 113 113¼ 110 114 
Clos'g. l14.% 112¼ 111¼ 112¼ 110:),( 110¼ 111¾ 111¼ 113¾ Clos'g. 118 114n\ 114!,a 114¾ 113¾ 113½ .114¼ 111 1163{ 
Illar. Sept. 
Open'g 114¾ 112¼ 112¼ 112¼ 111 111¼ 111¾ 109½ 113¾ Open'g 118¾ 114% 114¾ 114¾ 113¾ 113¾ 114)4 111¼ 116Y. 
Rlgh't 116¼ 118 112¾ 112% 111¼ 111)4 111¾ 109~,! 115¾ Hlgh't 119¾ 115¾ 115% 115¼ 114% 114¼ 114¾ 111¾ 116¼ 
Low'st 114% 111% 111½ 111;}:i 110½ 110¾ 110¼ 108 113¾ Low'st 118 114¾ 114¾ 114¾ 113¾ 113¾ 114)4 111½ 114¼ 
Clos'g. 116¼ 112¾ 112¼ 112¼ 111¼ 111¼ 111¾ 108¾ 115¾ Clos'g. 118}4 115½ 115¼ 115¼ 114¾ 114:Hi 114% 111¾ 114¼ 
Apr. Oct. 

Open'g 116-¼ 112¾ 112)4 112½ 111¼ 111¾ 111¾ 108¼ 115¾ Open'g 118¼ 115¼ 11!:¼ 115% 114¾ 114% 115 111¾ 114¼ 
rT~gh't 117)4 114 114 114 ll3 113 118 109¼ 115¼ Hlgh't 118)4 115½ 115¼ 116 114¾ 114¼ 115 111¾ 114¼ 
l!OW'st 11634 112¼ 112¼ 112½ 111¼ 111¾ 111¾ 108½ 11 5¼ L ow'st 115¼ 113¾ 113¼ 113½ 112 112 112 107 110½ 
ulos'g. 117¾ 113¾ 114 114 113 113 113 109¾ 115¾ Clos'g. 116¾ 114¾ 114¾ 114¾ 113)1 118½ 113¾ 109)4 111 
May. Nov. 
()pen'g 117¼ 111 111 111 113¼ 113¼ 113¾ 109¼ 115¾ Open'g 116¾ 111¾ llll ' 111¼ 118¾ 113¾ 113¾ 109¼ lllx. 
High't 117¾ 111¾ 111¾ 111¾ 114 114 114¼ 110 115¼ High't 117¾ 111¾ 111,'' 112¾ 114¼ 115 115 110 113¾ 
Low'st 117 110¼ 110¼ 110¼ 113 112¾ 113 109 115½ L ow'st 116¼ 111 llJ,' 111½ ll3 113¾ 113¾ 109¼ 111!,6 
'Jlos'g. 117}4 lllJ..ii 111¾ 111¾ 113½ 114 114¼ 109¼ 115¼ Clos'g. 117¾ 111 llJ75 111¼ 113 114 114¼ 109½ 113~ 
J11De. Dec. 
-Open'g 117¾ 112 111¼ 111¼ 113¼ 113¼ 114 109¾ 115¼ Open'g 117¼ 111 1:.0¼ 111¾ 113~ 1.14¾ 114¾ 109il( 113¼ 
Blgh't 118¼ 118¾ I 113 113¼ 114¼ 115¾ 115¼ 110}( 115¼ High't 118 111 111 111¾ 115 115¼ 116 109,¼ llf>~ 
Low'st 117¼ 112 111¼ 111¼ 113¼ 113¼ I 114 109¾ 115~ Low'st 117),( 109.),.! D9¾ 110½ 113!4 114¾ 114¾ 109¼ 118¼ 
Clos'~. 118¼ 113¾ 113 113¼ 114-¾ 115% 115¼ 110¾ 115~ Clos'g. 118 109¼ 100¾ 110½ 115 11'5¼ 116 lOOU 1151,I 
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56 UNITED STATES SECURITIES. 

18'72. 

5s, 6s, 1881. 6s (5-20 years) Coupon. 10-48s. 6s 5s. 6s, 1881. 6s (5-20 years) Coupon. 10-408. 
1881. Cur- 1881. 

fund. 
coup. Reg. Coup 1862. :!.864. 1865. 1865n 1867. 1868. Reg. Coup 

r'ncy fund. 
1867. 1868. Coup coup. Reg. Coup 1862. 1864. 1865. 1865n Reg. 

--- - - - - ---- ---- ---- -- -- -- -- -- -- -- -- -- ---- -- - -
3 a n. July. l 

t)pen'g 110 114¾ 115 110½ 110¾ 112¼ 111¾ 118 118¼ 109 110 11~¾ Open'g 118½ 115½ 117¼ 114¾ 114¾ 115~ 11~ 115¼ 115 111¼ 11~ 

High't 110¼ 114¾ 115¾ 110¾ 110¾ 1~ 111¾ 118 118,¼ 110¼ 110¾ 115¾ High't 118¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111% 118¼ 

Low'st 109¼ 114¼ 114¼ 109¾ 109½ 110¾ 109¼ 111:k; Jll¾ 109 109½ 114¾ Low'st 118½ 115½ 117 114¾ 114¾ 115¼ 118¾ 115;11 114¼ 111¾ 11~ 

~os'a- . 110 114¾ 115½ llCJ¾ 110½ 111¾ 110¾ 112¼ 112¼ 109¾ 110½ 114¼1 Clos'g. 11$¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111% 11$¼ 

F eb. Aug. I 

Open'g 108¾ ¾ 115¼ 110¾ 110¾ 111¼ 110½ 112 112¼ 107 110¼ 114¼ Open g 112¾ 116¼ 118¼ 11~ 116¼ 116% 115¾ 116¼ 115¾ 109¼ 118¾ 

Bla-)a't 108'7,i 114% 115¾ 111¾ 111¾ 11111\ 110¾ 112 112¾ 107½ 110¾ 114¼ High't 112% 116¼ 118¼ 118¾ 116¼ 116¼ 115¾ 116¼ 115¾ 109¾ 118¾ 

IAw'st 107¾ 114 114¾ 110¼ 110 110¾ 110 111¼ 111¾ 106¾ 109¾ 118¾ Low'st 112¾ 114 116¼ 114¼ 114 114¾ 118¼ 118¾ 118¼ 108¾ 111¾ 

os'g. 108¾ 114 115¼ 111¼ 111¼ 111¾ 110¼ 111¾ 112 107 110¾ 118¾ Clos 'g. 112¼ 114¼ 116¼ 114¾ 114 114¾ 118¼ 118¾ 118¾ 108¾ 112¼ 

Mar. . Sept. 
Open'g 1~ 114¼ 115¼ 111¾ !11 112¼ 110¼ 111¾ 112 107¾ 1077,i 114 Open'&' nae 114½ 116¼ 114 114¾ 113% 118¼ 114 ~14 108½ 108¼ 

High't 110 114¾ 115¾ 112¾ 112¾ 112% 111¼ 118 118¼ 108 108¾ 115¼ Higb't 111¾ 114¾ 116¾ 114¾ 114½ 114¾ 118¾ 114¼ 114 109 108¼ 

Low'st lC,3¾ 114)4 115¾ 111 
Clos'g. 110 114¾ 115¾ 112 
Apr. 

Open'g lW~ 115 115¾ 11~ 
High't 1127/4 117 118¼ 115¾ 
Low'llt 109% 114¾ 115½ 112¾ 
Cl'118'g, 112¾ 117 118¼ 115¾ 
M a ll\ 
Otwl'g 111¼ 116¼ 118 112¼ 
High't 113 117¼ 11\1¾ 114 
Low'at 111¼ 116¼ 118 112¼ 
Clcw'3- 112% 117¼ ]19¾ 1137,i 
.June. 
Open'g 118 114% 120¾ 114% 
High't 113¾ 115 120¾ 115 
Low'st 112¾ 114½ 119¾ 114 
Clos'a- . 112¾ 114¾ 12Wli 114 

.Jan. 

5s, I 6s, 1881. 
1881. ---

fu nd. 
coup. Reg. Coup 

0 :;!:!!:!'g 112¾ 114¾ 114¼ 
High't 115¼ 117¼ 119¼ 
L ow'st 112¼ 114% 1143,,\ 
Clos'g. 115¼ 117¼ 119¼ 
Feb. 

Open 'g 113¾ 116% 118½ 
High't 113>-! 117¾ j . -_-f 
Low'st 113¼ 116¾ l: -¼ 
Clos'g. 113¾ l16¾ 118¼ 
Mar. 

<>pen'g 113¾ 116¾ 118½ 
High't 115¼ 118 120¼ 
Low'st 113 116¼ 118]4 
Clos'g. 11;:; 117"~ 120 
Apr. 

1862. 
--

1112¾ 
115¾ 
112¾ 
11: ¾; 

114¾ 
115% 
114¼ 
115¾ 

115¾ 
117¾ 
115¾ 
117¼ 

117¾ 
11~ 
11: 

111 112¼ 110¼ 111¾ 112 107¾ 107¾ 114 Low'st 109¾ 118¾ 114¼ 118 11$¼ 118½ 112 11~ 112¾ 107¾ 107¾ 

112¾ 112¾ ill½ 112¾ 118½1 108 108¾ 115¾ Clos'g. 11()7Ai 114¼ 115½ 114¾ 114¼ 114¾ 118¾ 1137.,~ 118¾ 108 108 
Oct. I 

1137,) 114 112½ 113 111½ 113 11$¼ 108 108¾ 115½ Open'g 111 114¼ 115¾ 115¼ 114¾ 115¾ 113¾ 101:S¼ 1~ 

115¾ 116½ lt4¾ 115% lHI 110¾ 110¼ 116¾ High't 111¾ 115¾ 117 116¼ 116 116¾ 115 115¼ 115 108¾ 108¾ 

112½ 112~ ... 11¼ 1127/4 113 108 108¼ 115¼ Low'st 111 114¼ 115¾ 115¼ 114¾ 115¾ 118¾ 1137/4 114 107% 1~ 

115¾ 116¾ 114¾ 115¾ 115¾ 110¾ 110¾ 116¼ Clos'g. 111¼ 115 116¾ 115¾ 115¾ 116¾ 114¾ 114% 114¾ 108¼ 108¼ 
Nov. 

112¼ 112¼ 114¾ 115¾ 115¾ 110½ 110¾ 116¾ Open'g 110 115¼ 116¼ 112 111¾ ll2¾ 114 114¼ 114¼ 108 108¼ 

113% 115 116¼ 117¾ 117¼ 111¾ 112¼ 117¾ High't 110½ 116¼ 117¼ 113 113¼ 113¼ 115¾ 116¼ 115¾ 108¼ 108¼ 

112¼ 112¼ 114¾ 115½ 115-¾ 110 110¾ 116}4' Low'st 110 114½ 116¼ 111½ 111¾ 112¼ 114 114¼ 114¼ 107¾ 107¾ 

113'":1, 115 116¼ 117¼ 117 1117-£ 112 117¾ Clos'g. 110¼ 116 1116¾ 113 113¼ 113¼ 115½ 116¼ 115½ 108¼ 108¼ 

I Dec • 
114 115½ 116}( 1177Ai 117¾ 111¼ 112¼ 115 Open'g lll 11,,. 11'1¼ "'"I 118 112' m s 116 115¾ 109¾ 109¾ 

115 116 117),<;° 118½ 117¾ 111¾ 112¾ 115 Hight 111½ 114¾ 118 118¾ 113½ 113¾ 116¾ 117½ 116¾ 110 1097Ai 

114 114¾ 116,l 117¾ 117¼ 110¾ 111½ 114¾ Low'st 111 112¾ 117¼ 112¼ 112¾ 112¼1115 115% 115¾ 100½ 109¼ 
1143-6 114¾ 117¼ 118¼ 117¾ 111½ 112¼ 11~ Clo-•'ir. 111¼ 114¾ 118 112¼ 113 112¾ 116¾ 1171/4 116¼ 110 109'¼ 

I 8 T3. 

6s (5-20 years) <Joupon. 10-40:J. 6s 5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40!1. 
Cur- 1881. 
r'ncy fund. 

_ 1865. 11865'1 115!67. 18t>4. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 186t 1864. 1868. Reg . Coup 
-- ---- -- -- --- ---- -- ---- -- ----

July . 
113¼ 118¾ 112'"~ 113¾ 113¾ 110¼ 109¼ 112¾ Open'g 114¾ 116% 1Hl)4 116¼ 116½ 118 116 117¼ 117½ 113¾ 114¾ 
115¼ 116¾ 115¾ 116¼ 11::¼ 114 115½ 115½ High't 115¼ 118% 120¼ 117¾ 117¾ 119~ 118 119¼ 118¾ 115¼ 115¾ 
113¼ 113% 112¾ 118¾ 113¾ . 09¾ 109¼ 112¾ Low'st 114¾ 116¼ 119¼ 116½ 116¼ 118 116 117¼ 117½ 113¾ 114¾ 
115 115¾ 115 116¾ 116¼ 114 115¾ 115¼ Clo.;'.;-. 115¼ 118¼ 119¼ 117}.( 117¾ 119½ 117¾ 119 118¾ 114¾ 115¾ 

Ana-. 
114½ 115¼ 114¾ 116¾ 116¾ 112~ 115¼ 115¼ Open'g 114¾ 118¼ 119¼ ) 1: :117½ 118¼ 117¾ 1187/4 119 112¼ 11~ 
115¾ 116¼ 114¾ ll6¾ 116¾ 112¼ 115¼ 11(;~ 1h't 114¾ llf'.! 120¼ 117½ 11~ 119¾ 117¾ 119¾ 119 113¾ 116¼ 
114,½ 115¾ 114¼ 116¼ 11';¼ 111::'s 114¼ 114>1a Low'st 114¼ 117¾ 119¼ 117 117 118¾ 11~ 118¾ 118 112¼ 115¼ 
115¾ 116¼ 114½ 116¾ 116¼ 111½ 114% 114¼ .Jlos'g. 11~ 117½ 119}( 117 117¾ 119 111 · 119 118 118¾ 116¼ 

Sept. 
115½ 116¾ 114½ 116¾ 116¼ 111¼ 111 lE¼ pen'g 1141' 117 llC'¼ 113% l17¼ 11~4 116% 119¼ 118¼ 114 114¾ 
117~5 118¼ 116¾ 118¾ 118 112¼ 112¼ 115 High't 114U 117 119¼ 1137,i 117¼ 118¾ 1--;7.,s 119¼ 118¼ 114 114¼ 
115½ 116¾ 114¾ 116 116¼ , 10½ llO¾ 118¾ Low'st 111¼ 112 115}._ 113¾ 114¼ 110 111¾ 113¾ 113 112 106 
117¾ 118¼ 116¾ 118¼ 117¾ 112¼ 112¼ 114¾ Clos'a-. 111½ 112 115¼ 113¾ 115 110 111¾ 11:}¾ 118 112¾ 106 

Oct. 
116½ 118 115¼ ll6¼ !16½ 111¼ 112 lm( )pen'g 10~ 112 113¼ 108 108 109 111¾ 113½ 114 108¼ 1~ 
118¾ 120½ 118 1197/4 117¾ 112 113% 115 Higb't 109 115¾ 115¾ 109 110 111¼ 113¾ 115¼ 115 109¼ 109¾ 
116 118 115¼ ll6½ 116 109½ 111 112¼ Low'st 106¾ 109.½ 111½ 105½ 106¼ 107.)2 109¾ 110 110 103½ 105 

68 
eu ... 
r'nCJ' 

--
114~ 
115 
11~ 
114'6 

11~ 
11~~· 
11~ 
11~ 

l~ 
112'4 
111" 
11~ 

( 

111,a 
114 
111 
114 

114~ 
11~ 
11314 

'J~ 
--~ 
118'6 
11! 
n su 

6s 
Cur, 
r'nct 

--
114¼ 
114U 
11~ 

11-
114H 
114,K 
11~ 
11~ 

11~ 
119% 
1~ 
1~ 

IOI> 
111~ 
10~ 

Open'i 115¾ : 17¼ 119¾ 
High't Ll ' . I i18 121 
Low'st ! IS~ .15¾ 11S:)4 
Clos'g. 116 117¼ 120½ 
Ma.y. 

118¾ 1181'4 120½ 117¾ 119¾ 117¾ 111¾ 113½ lL Clos 'g. 106¾ 111½ 112¾ 106¾ J.. 8½ 107¼ 109¼ 112¼ 11~ 107 1~ 108'..,i 

Open' 115¼ 117¾ ,120¾ 
dlgh't 116¼ 11!1 122% 
Low'st 115¼ 117¼ 120¼ 
Cloa'g. 116¾ 118¾ 122)4 
J une, 
Open'g 115¼ 115½ 122¼ 
High't 11~ 117 128¼ 
Low'st 114¾ 115¼ 122¼ 
Clos'ir. 114% 116';,;, 122~( 

114¼ ~14¾ 
116¾ 116¾ 
114% 114¾ 
11~ 116¾ 

116¼ 116¼ 
117¼ 117¼ 
115¼ 116¼ 
111\.5.6 117¼ 

117½ 
118¼ 
117¼ 
118¼ 

118¼ 
119¼ 
116% 
118 

,1.17¾ 119¾ 
119¼ 121.¼ 
117¼ 119¼ 
119¼ 121% 

119 121¾ 
120¾ 121¼ 
119 120-)s 

'120¼ 121 

5s, 
I 6s, 1881. 6s (5-20 years) Coupon . 

J an. 
pen'g 0 

Hi 
L 
CI 

gh't 
ow'st 
os'g. 

Feb. 
pen'g 0 

:I 
L 
Cl 

igh't 
ow'st 
os'g. 

Mar. 
pen'g 0 

\If gh't 
I,ow•st 
ll!os'g. 
Ap1•. 
pen'g 0 

Hi 
Lo 
CI 

gh't 
w'st 
os'g. 

May. 
pen'g 0 

H 
L 
C 

igh't 
ow'st 
los'g. 

.inne. 

1881. 
fund. 
coup. --
111 
113¾ 
111 
113¾ 

111¼ 
114¾ 
111¾ 
114-~ 

114¼ 
115¼ 
114¾ 
115¼ 

115½ 
117 
115¾ 
117 

115¼ 
115½ 
115 
115¾ 

~ 

Reg. Coup 1862. 18!¾. 1865. 
---- -- -- --

116¼ 117¾ 113½ 115 115 
ll'T:HI 118:ki 114¼ 116¾ 1177/4 
115¼ 117 112¾ 114 115 
117 118-)s 114¼ 116¾ 117¾ 

117¾ 118½ 115-58 116¾ 116¾ 
120)4 121 118¼ 120½ 121¼ 
117¾ 118½ 115¾ 116-¾ 116¾ 
119¼ 120¼ 117¾ 119¾ 121¼ 

119¾ 119¾ 117½ 118 120¾ 
119¾ 121 118¼ 120 120¾ 
118½ 119¾ 116½ 118 119¼ 
119¾ 121 117¼ 119¾ 120¾ 

110¾ 121¼ 118 119¾ 120¾ 
120711 122 118¼ 120¼ 121¾ 
119½ 120¼ 117¾ 119¾ 120¼ 
120)'8 12a 118¼ 120¾ 121¾ 

119% 121¾ 115¾ 117¼ 118¼ 
123¾ 122 115¾ 117¼ 118¾ 
119)11 120 115 117 117"),s 
120¾ 121% 115¾ 117¾ 118~ 

..... ""'I 116!1< 121,. """ 117" 11.,. gh't 1115¾ U7¾ 122 115¾ 117¼ 118)4 
ow'st 113 116¼ 121¼ 11~ 116¼ J 17½ 
08'1· 114 117 122 lH¼ 117 118 

0 
Hi 
L 
CJ 

1865n 1867. 
-- --

116 115 
116¾ 118 
114½ 115 
116¾ 117¾ 

116-¼ 117¾ 
119¾ 120¾ 
116¼ 117¾ 
119¼ 119¾ 

118¼ 119¼ 
119½ 120¾ 
118 118¾ 
119¼ 120¼ 

119¼ 120¼ 
120)4 120¼ 
119 119J:! 
120¼ hlO¼ 

11971 120% 
120¼ 120¼ 
119¼ 120¾ 
12'.)¾ 120¾ 

119¼ 190% 
1~ 121¾ 
119½ 119¼ 
120¼ 121 

118 112 118¾ 
120½ 112¼ 114¾ 
118 111¼ 113¾ 
120 112¼ 114¾ 

120 113 115 
120¼ 113½ 115 
120 112¼ 112¼ 
120-~ 113'-; 114 

10-40:J. 

1868. Reg. Coup 
-- ----
116¼ 111¼ 113]4 
118 113 114¼ 
116 111]4 113 
117¾ 1127.,ii 114¼ 

117¾ 110¾ 114 
120¼ 118¾ 116¾ 
117¾ 110¾ 114 
119¼ 113¼ 116¾ 

118¾ 112¼ 112¼ 
120¼ 115~ 115¼ 
118,'-I! 112¼ 112¾ 
11931; 114¼ 115¼ 

!19¼ 115 115 
120½ 115 115xi 
119¼ 114¾ 114)1; 
120½ 114¾ 115¼ 

120½ 114¾ 115¾ 
120¼ 115¼ 115¾ 
119¼ 114¼ 114¾ 
l~~l. !.~",4 115¼ 

120~ ll4¾ 114¾ 
121¼ 114¼ 114¾ 
120 113¼ 113¼ 
121 113"4; 114 

Nov. 
115¼ Open'g 108 1 111¾ 112¾ 106¼ 106¾ 108¼ 110 112 112 107 1~ 108 
116¾ High't 109ji 114¼ 115½ 109¼ 111 111 1137,i 114¼ 115 108¼ 108½ 11~ 
115 Lo'l7'st 106¼ 110¾ ] -,n·1 105¼ 106½ 10~ 109¼ 110¼ 110 105¼ 105¼ 108 
116)4 Clos 'g. 109¾ 114¼ 115¾ 109¾ 111 111 113¼ 114¼ 115 1077,i 108½ ll()ff 

ec. I 113¼ Open'g 109¼ 111¼ 11~ 112½ 111¾ 111½ 115¾ 115¼ llB¼ 109 103½ lOSU 
114½ High't 113!4 116¼ 121 116 117¼ 117¼ 119¾ 120 118¾, 112)4 113½ 114H 
113¼ Low'st 109¼ 111¼ 116½ 110¼ 111¾ 111½ 114¼ 115¼ 116½ 109 108¼ 10$f 
114¼ Ulos '~. 111 1,.,{ llfl¾ 120½ 113¾ 114½ 115¼ 119 119¼ 117¾ 111!,! us lH,t 

1~7.t. 

Us 5 6s, 1881. 6.;i (5-20 years) Coupon. 10-40s. 6a 
Cur- 1 1. Cur-
r 'ncy fund. r 'ncy 

coup. Reg. Coup 1863. 1864. 1865. 1865n 1867. 1863. Reg. Coup 
-- -- -- - - ·-- -- -- --July, 
114¼ Open'g 113¼ 116 117½ 114 116½ 117¾ 116¾ 117¼ 117½ 113]4 114 115'_ 
115¼ High't 113½ 117¾ 119 1114 116½ 117¾ 116¾ 1171/4 118¼ 113¼ 114 11-t; 
114 Low'st 112½ 115¾ 11~ 111¼ 115¾ 116¾ 115½ 116¼ 116 112¼ 112½ 11~ 
115¼ Clos'g . 118¼ 117¾ 118¼ 111½ 115¾ 117 116¼ 117¾ 118¼ 112¾ 112¾ 11~ 

Auir, 
115¼ Open'g 112¼ 117½ 118¾ 111¾ 115¼ 116¼ 110¼ 117¾ 118¾ 110¼ 113½ 111¾ 
116¼ High't 112¾ 117¾ 118¾ 112½ 116 117¼ 116¾ 1171/4 118¾ 110¼ 114½ 117:¼ 
115¼ Low'st 112 117¼ 118¼ 111¾ 115¾ 116¼ 116 117¾ 117½ 109¾ 113½ 1171/4 
116¼ Clos'g . 112¾ 117½ 118¾ 112½ 116 117¼ 116¾ ll'r:HI 117¾ 110¾ 114½ 1179:( 

Sept. 
116½ Open'g 1:12¾ 117½ 115½ 112½ 115¼ 116¾ 116½ 117¾ 1177/4 111 111% 117¾ 
117 High't 112¾ 117¼ 118¾ 112¾ 115¼ 116¼ 116¼ lli¾ 117¼ 111 111¼ 117¾ 
115% Low'st 112 116¼ 117¾ 112¼ 115¼ 113¼ 115¼ 116¾ 116½ 110½ 111)4 117¼ 
117 Clos'g. 112¼ 117¾ 118¼ 112¾ 115¼ 116 115¾ 117 117¼- 111 lli¾ 117¼ 

Oct. 
118¼1 112¼ 11'714 Open'g 112¼ 117¾ 115¾ 116¼ 115¼ 117 117¾ 111 111% 117¾ 

117¼ High't 112¼ 118 118¾1113¾ 116¾ 11r~ 116¾ 1177,i 1177/4 112 112¾ 118¼ 
116¼ L ow 'st 112¾ 117¾ 118 112¾ 115¾ 116-'.)s 115¼ 117 lli¾ ltl 111½ lli¾ 
116,¾' Clos'g . 112¾ lli¼ 118¼ 113¾ 116¼ 117¼ 116¾ lli¾ 117¾ lil'¼ 112¾ 1177-" 

Nov. 
116¾ Open'g 111% 118 11858 110-¼ 113 114½ 116¾ 117¾ 1171,i 1!2 112¼ 11~ 
117¼ Higb 't 113 119¼ 119¼ 112¾ 114¾ 116¾ 119 120 119¼ 113¾ 114¼ 119~ 
116½ L ow'st 111½ 118 118~ 110¾ 113 114¾ 116½ 117¾ 117% 111% 111% 117'¼ 
117¼ C!os'g . 113 119¾ 119¼ 112¼ 114¾ 116¾ 119 120 119¾ 118¾ 114¼ 119 

Dec. , 
114¾ Open'g 113 U6¼ 119¾ 112¾ 114¾ 1161'(1 111) 120 119% 113)4 114¾ 11~ 
115¾ H igh't 113¼ 118¾ 122¼ 114¾ 116 118:ki 121 122 120¾ 115).§ 115)4 118 
114~ L ow'st 1!~ 115-xi 119¼ 112¼ 114¼ 116¼ 118"M 119¾ 119¼ 112¼ 113¼ llB}f 
11;,l}i C!os'g . 113¼ 118 122 114¾ 116 118¼ 120¼ 122 120X 115¼ 115¼ 116 
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UNITED STATES SECURITIES. 57 

IS7~. 

~. 6s, 1881. 6s (5-20 years) Coupon. 10-40s. &I 5s. 6s, 1881. 6s (5-211) yea.rs) Coupon. 10-408. 6s 
1881. Cur- 1881. Cur-

fund. r'ncy fund. I r 'nc 
coup. Reg. Coup 1862. ~864. 1565. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 1862. 1~. 1865. 1865n 1867. 1868. Reg. Coup 

--- ----- -- - - -- -- -- -- ----

1177.l!il 

--
12~J 120½ 

-- - - -
.Jan. July . 

Open'g 113¾ 118¼ 118¾ ::.14¼ 116¾ 118¼ 11r~ 118¾ 118½ 115 115 Open'g 118¾ 121 122¼ 115¾ 118¼ 122¼ 121)..~ 1177/4 110¼ 12 

High 't 116 119¾ 119% 115¾ 117½ 119½ 118¾ 119½ 119¾ 116½ 116¾ 120 I High't 118½ 121 123 116¼ 118¼ 122¼ 120½ 122¼ 121½ 1177/4 119¼ 123 

Luw'st 113¾ 118 1181,(. 114¼ 116 118¼ 1171,4 118¼ 118 114¾ 115 117½ Low'st 114¾ 119 120 115¾ 116 117½ 117¾ 118 119X 116½ 116¾ 122 

Cios'g. 115% 119¾ 119¾ 115½ 117½ 119½ 118¾ 119½ 110% 116½ llB¼ 120 Clos'g. 116 120 120½ 111.I¼ 116 120 118% 120¾ 120 116½ 116¾ 122 

I'eb. Aug. 
Open'g 114¾ 119½ 120 115¾ ll'T% 120¾ 118¾; 119¾ 119¾ 1::.3!1( 116¾ 119)<{ Open'g 115½ 119½ 120¼ ... . 1153,4 110¾ 118½ 120)4 120¼ 114¾ 117¾ 1~2 

lligh't 115¼ 119½ 120% 116¾ 118 120¼ 119¾ 120½ 120 1:!.4¾ 117)4 120 High't 117¼ 121 122 "'• •· 117 119¼ 119¾ 120¾ 121½ 115½ 119¾ 123 

Low'st 114¾ 118¼ 119¾ 115¾ 117¾ 119~ 118'.}g 119¾ 119¾ 113¼ 116)4 119 Low'st 115½ 119¾ 120¾ .. .. 115¾ H S¾ 118¼ 120 120·-s 114¾ 117¾ 1221 

Clos'g. 114¼ 118¼ 120 110¾ 117½ 119¾ 118¾ ll9% 119½ 114¼ 116¼ 119 Clos'g. 117¼ 120% 122 . .. . 117 118-)s 11 8¾ 120¼ 120¾ 115}1 119½ 123 

lllar. Sept. 
Open'g 114¾ 119 119¼ 116¾ !17),,j 119¾ 118% 119½ 119¾ 113¾ 113½ 118¼ Open'g 116% 120¾ 122 ... . 116¼ 117;),! ll'T% 119¼ 120 115¼ 116¾ 123), 

l-Iigh 't 115½ 120 121,s 117:½ 118¼ 120¾ 11W! 120½ 120;,2 114½ 115¾ 119½ H igh't 118¼ 121½ 123¼ .... ll!l¾ l 19)4 119½ 121 121½ 117 118 124 

Low'st 114H 118¼ l!ll¼ 116¾ 117½ 119½ 118}8 119¼ 119¾ 113¾ 113}.{ 118¼ L ow'st 116% 120¾ 122 .... 116¼ 117¾ 117% 119¼ 120 115.½i lltijlq 123¼ 

Clos'g. 115},i 119:14 121¼ 117½ 118¼ 11931; 119¼ 120¼ 120½ 114 114H 119¼ 1 Clos'g. 118¼ 121¼ 123¾ . ... 119¾ 118½ 119¼ 120% 121½ 116¾ 117¾ 124 

.Apr. Oct . 
Open'g 114'..l.f 120 121 118¼ 118½ 121¼ 119¼ 120 119¾ 114 ll5½ llfl¼ Open'g 118¾ 121½ 123¼ . ... 119¾ 119¼ 119¼ 120:½ 121¾ 116¾ 117¾ 124½ 

High't 117½ 122 123}1; 118¾ 121 121½ 122¼ 123¼ 122½ 116¼ 117¼ 124½ 1 High't 118}.j'. 121½ 123¼ .... 119½ 120¾ 119¾ 121¾ 121½ 116¾ 117¾ 124½ 

Low'st 114¾ 120 121 118)1i 118½ 121¼ 119¼ 119¼ 119¼ 113¼ 115.½ 119¼ 1 Low'st 116% 120¾ 122¼ .. .. 118¾1 118½ 118½ 119½ 120½ 115½ 116¼ 123½ 

Clos'g. 117,½ 121% 123¾ 118¾ 121 121% 122¼ 123¼ 122½ 116 117¼ 123¾ 1 Clos'g. 117½ 121% 123 . ... 119 120¼ 119¾ 121¼ 121½ 116½! 117¾ 123½ 

. l11ay. 
117¼ 123?t l 

Nov . 
Open'v 116 121¾ 123¼ 116¼ 1177A 119¾ 121¾ 123 123 116 Open'g 116¼ 121 122:¾ .... 114¼ 116½ 119 1201/, 121½ 116¼ 117¾ 123½ 

High't 117 12"2% 124¾ 117¼ 118¼ 120¼ 122~ 124}.{ 124 117 118 124):1 Iligh't 117¼ 122.½ 124 .... 114¼ 116½ 120¾ 122¾ 122¼ 117 117¼ 125¼ 

L ow 'st 115¾ 121% 123}-1i 116¼ 1177A 119¾ 121% 123 123 115¾ 117 123¼ L ow·st 11514 120¼ 122¼ ... 114¼ 115-¾ 118-¾ 120½ 120¼ 115½ 117¼ 123½ 

Clos'g. 117 122¾ 124}8 117 118¼ 120¼ 122¼ 124¼ 124 ll'i' 118 ~I Clos'g. 117¼ 122½ 124 . ... 114¼ 116¼ 120¾ 122¼ 122¼ 117 117½ 125)4. 

June. Dec. 
Open'g 117¼ 120¼ 125¼ US¾ l:!.8¼ 121¾ 123¼ 124½ 12-1 117½ 118¼ 122 Open'g 117¾ 119}.j'. 123½ .... .... 116~ 120% 122¾ 123 lli½ 118 12.., 

H igh 't 119 121¼ 126:4 118¼ 119;,:t 122-¼ 124¼ 125.½ 125¼ 118½ 119½ 122~1i High't 118 120 125 .... ... . 116;jpl 121 123¼ 123 117¾ 118 122¼ 

Low 'st 117¼ 120¼ 125~ ll'l¼ 118¼ 121}.I 123¼ 124¼ 124 117¾ 118¼1 122 I L ow'st 110-jsl 11978 123½ ::::1 .... 115x_ 119¾ 121½ 122¼ 116¼ 118 122 

Cln~ '~ 1·:1'-1.:'i~ 1-:-~ 1:·,,. · 11q I 11<r : 122·, 121 12~,s 123 , 117~ 119;( 122)/j _ Clos'g. 117 119¼ 123¼ .... i.i.8 i.-0¾ }23 122½, 117¾ 1!8 122~ 

y 

18?'6. 

6s, 1881. 6s (5-20 yea rs) Coup6n. 10-40s. 1l1. m1. c~~- 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 5s. 4:½s, 6s 
1-----' --------- ----,---, 1881. 1 iDl, Cur-

coup. reg. r'ncy coup. reg. r'nc1 
_____ ,_R_•_·~~~~~~~P __________ ~~~~~~~~------

Jan. 
Opening ...... 
Highest ....• 
Lowost ..... . 
Closing ..... . 

Feb. 
Opening ..... . 
Highest ... .. 
Lowest ..•••. 
llosing ...•.. 

lUar. 
Opening ...... 
Highest ..•.. 
Lowest •..... 
Closing ..... . 

Apr. 
Opening .•.... 
Highest .... . 
Lowest ..... . 
Closing •.•... 

!\lay. 
~ening ••.... 
ftghest .. .. 

Lowest ..... . 
Closing •..••• 

June. 
Opening ..... . 
Highest .•... 
Lowest •.• . .• 
Olosine . .... . 

~ 

Jan. 
Opening .•.... 
Highest •. .... 
Lowest . ..... 
Closing .... .. 

Feb. 
Opening .. ... . 
H ighest ..... 
Lowest . ..•.. 
Closing .... . . 

Mar. 
Opening .• . ... 
f.1.ighest ...... 
Lowest .••... 
Closing ...... 

Apr. 
Opening ...••. 
Highest ...... 
Lowest ...• . . 
Closing .••... 

May. 
Jpening ...... 
,lighest ••..•. 
Lowest ...... 
Closing .. .. .. 

June. 
Opening ...... 
tlighest ...... 
l,owest .... 
C!J_,...<liT'Q' •• •• •• 

119¾ 120¼ ::.16)4 117¾ 119¾ 120 117¾ 118 116% .... 
122 122¾ 1177A 119¼ 122¼ 12.1 119¼ 119¾ 118¾ .... 
119¾ 120¼ 116¾ 117 119¾ 120 117¾ 118 116:1( .... 
122 122% 1177,1] 119¾ 122 123 119¼ 119¾ 118¾ .... 
~22 122¾ 118¼ 119¾ 121:1( 123½; 116¾ 119¾ 1::.7½ .... 
123% 123¼ 118¼ 120 122¾ 123¾ 118)4 121!1( l:!.8¾ .... 
122 122½ 117 119)4 121 123½! 116¾ 119¾ 117¾ .... 
122¼ 123¾ 117¾ 119¼ 121 123½ 118¼ 121¾ 118¾ .... 
123¼ 123¾ 118¼ !19% 121½ 123¾ 118¾ 119¼ 118% .... 
123¼ 123¾ 118¾ 119% 12l¾ 123¾ 118¾ 119¼ 119 .... 
121¾ 122½ 118¼ 118¼ 121¼ 123 117¾ 118½ 118¼ .... 
121¾ 122¾ 118½ 118¼ 121¼ 123 117¾ 119¼ 118¾ .... 
121½ 12B}s 118½ 118% 121 122¼ 117¾ 118½ :J.18½ .... 
122 122% 118¾ 119¾ 121¾ 122¾ 118¼ 119 119 .... 
120¾ 121¾ 117¾ 118½ 120¼ 122)4 117 118 117!1( .... 
121% 122¾ il8}s 119¼ 121¾ 122¾ 118¼ 119 118% .... 
121½ 122¼ 114¾ 119 121 123 118 118¾ 117~ .... 
122¾ 122¾ 115¼ 119)4 121¾ 123 118 118¾ 117½ .... 
121¾ 122¾ 114½ 118¾ 120¾ 122¾ 117½ 118¾ 117 .... 
122¼ 122¾ 115 119¼ 121¾ 122¼ 117% 118¾ 117¼ .... 
119 122% 115)4 l:!.9)4 121¾ 123¾ 1177,1] 118½ 117¾ . ... 
120¾ 124¼ 116¾ 121 123¼ 124]4 118¼ 118% 11,W .... 
119 122¾ 115¼ 119¾ 121¾ 123¾ 117½ 118¾ 116% .... 
120 124 116% 121 1227...-11 124¾ 118¼ 118% 117¾ .... 

6s. I 6s (5-20 years) 0oupon. 10-403. 5s 1~i. 4s, 
1881, 1881, 1907. 

coup. 
1865. 1865n 1867. 1868. Reg. Coup 

coup. coup. reg. 

-- -- -- -- ·-- ----
114¼ 109¾ 110¾ 11~3 115 113¼ 113¾ 112 .... .... 
114¼ 109¼ 110¼ 114 117½ 114¼ 114½ 112¾ .... .... 
118¾; 108)4 109¼ 112¾ 114¾ 112)4 112¼ 111 .... .... 
118¼ 108¾ 110 113 116 113¾ 114¼ 111¾ .... .... 
113¼ 108-¾ 109¾ 112¾ 115¾ 110¾ 113¾ 110¼ .... .... 
114½ 108½ 110¾ 113½ 116½ 111¾ 114% 111¼ .... .... 
111¾ 107¾ 108¾ 111¾ 114¼ 109½ 113¾ 1011¼ .... .... 
111¾ 107¾ 108¾ 111¾ 114½ 109½ 113¾ 109¾ .... .... 
111% 1077A 108 111¼ 113½ lO!l}.j'. 110¾ 109¼ ... . .... 
113¾ 108½ 109¼ 112% 114½ 110% 111½ 110¾ .... .... 
111¾ 107:l,i 108 111¼ 113 109¾ 110¾ 109¼ .... .... 
112¾ 108¾ 108¾ 111½ 113¼ 110¼ 111¼ 110¾ .... .... 
112¾ 108% 108¾ 111¾ 118¾ 110¾ 111½ 110% .... .... 
114¼ 111:½ 110½ 113 115¼ 112¾ 113 112¼ .... .... 
112¼ 108¾ 108¼ 111¾ 113¾ 110¾ 111¼ 110½ .... .... 
114 111¾ 110¼ 112¼ 115¼ 112 112¾ 112 .... .... 
114¼ .... 110¾ 113 115 112¼ 113 110% 108% .... 
11~ .... 111¾ 114¾ 116 113 113¾ 112 109 .... 
114¾ .... 110¾ 113 115 112¼ 1127A 110¼ 108¾ .... 
115½ ... . 110½ 113¾ 116 112¾ 113¼ 111¾ 108¾ .... 
115 .... 110 113 116½ 112 112¾ 111 107 .... 
115¼ .... 110 113¼ 116¼ 112¾ 118 112 108¾ .... 
114% .. .. 109¼ 112¾ 115½ 111¾ 112½ 110¼ 106:)( .... 
115 .... 10011. 11211, 115¼ 112¾ 112¾ 112 108¾ . ... 

122-~ 
125 
122¾ 
125 

125 
128 
125 
127 

127¼ 
127~~ 
126)4 
126¼ 

126¼ 
i27 
126¼ 
127 

126¾ 
127¾ 
126¾ 
127½ 

124¾ 
126¾ 
12J:jg 
126¾ 

6s 
Cur-
r'ncy 

121% 
128¾ 
121% 
123¾ 

123)4 
123¾ 
122½ 
122½ 

122¾ 
123¾ 
122¾ 

' 123)4 

123¾ 
124¾ 
123¾ 
124¼ 

125.½i 
125¾ 
125¼ 
125¼ 

122¼ 
122¼ 
122 
122% 

July. 
Opening •..... 
Highest ..••. 
Lowest ...... 
Closing ...••• 

Aug. 
Opening ..... . 
Highest ... .. 
Lowest .... .. 
Closing ..... . 

Sept. 

W H~ll6¾117%1~12~1~11~11~ 
120 120¼ 116¾ 118¼ 120¼ 121¾ 118% 119 118¾ 
119¾ 119¾ 115¾ 117¾ 119¾ 121 117% 118¾ 117% 
119¾ 120¾ 115¾ 117¾ 119¾ 121~ 118¾ 1187/8 118½ 

119:Ji 120% 116 117½ 119¾ 121¾ 115½ 119 117 
119¼ 120!)4 116¼ 117% 119¼ 121% 116¾ 119¾ 117¾ 
117¾ 118 112½ 113 116¼ 121 1 ~5½ 118¾ 115¾ 
117¾ 118 112¾ 113 116¼ 121¾ 116¾ 118¾ 115--¾ 

1~ 
12~ 
125½ 
125½ 

125U 
126¾ 

... 123~ 
12~ 

Opening .... . ..117% 118¼ 112¾ 113)4 117 118½ 115¼ 116 115¾ 111)4 127 
Highest ..... 1177/4 128¾ 118¼ 118¾ 1.17 118½ 115½ 116 115% 111¾ 127 
Lowest ...... 117 117:½ 112¾ 113 116¾ 118¾ 114¾ 115¼ 114% 11118 ~ 
Closing ...... 117¾ 118¼ 113¼ 113¾ 116-¾ 118¾ 114½ 115¾ 114% 111¼ 126¾ 

Oct. 
Opening ... : •• 
Highest .... .. 
Lowest ..... . 
Closing .... .. 

Nov. 
Opening .... . 
Highest .... . 
Lowest ..... . 
Closing ..... . 

Dec. 
Opening ..... . 
Highest ... .. 
Lowest ..... . 
Closing .... .. 

July. 
Opening ...... 
Highest ..... 
Lowest ...... 
Closing ..•••. 

Ang. 
Opening .•... . 
Highest ..... 
Lowest ..•... 
Closing ...... 

Sept. 
Opening ..... 
Highest ..... . 
L owest •.... . 
Closing . ..... 

Oct. 
Opening ...... 
Highest ••.•. . 
Lowest . ..... 
Closing ...... 

Nov. 
Opening ...... 
Highest •.... 
Lowest ...... 
Closing ..... . 

Dec. 
Opening .•.... 
Highest ...... 
Lowest .••.•. 
Closing . •.... 

117¼ 118 112¾ 113 116 118 114¾ 115 114¾ 110¾ 12~ 
118¼ 119¼ 114 113¾ 116¼ 118 114¾ 115% 115¼ 111½ 12~ 
115¾ 116¾ 111¾ 111¾ 114¾ 116½ 113 113½ 113½ 110¾ 123 
117¾ 118¼ 113½ 113¼ 116¼ 116¾ 114 115¾ 114½ 111½ 12~ 

117¾ 118 110¼ 118¼ 116¼ 117 114 115½ 118¼ 111¾ 124% 
117¾ 118¼ 110¾ 113)4 116¼ 117% 114¾ 115½ 118¼ 111¾ 124¼ 
116¼ 117 109¼ 112½ 115½ 116¾ 113% 114¼ 111¾ 110 1~ 
116½ 117 109¾ 112½ 115½ 117¾ 1137/4 114¼ 111¾ 110 124 ,.. 
113¾ 116¾ 109¾ 112¾ 115¾ 116½ 112¾ 118¼ 111~ 109¾ 12!J,( 
113% 117"¾ 109¾ 113¾ 116¾ 118 113¾ 113¼ 112¾ 109¾ 122"4 
112¾ 115½ 108½ 111¾ 114½ 116¾ 112 111½ 110}8 108 1207H 
113% 1: '7¾ 109¾ 113½ 116½ 118 113½ 113¼ 112!/4 108¾ 1i9U 

6s, 6s (5-20 years) Coupon. 10-40s, 5s, t~t , 1tt·7 
6s 

1881, 1881. , Cur-
coup. coup. coup.

1 
r eg. r 'acy 

1865. 1865n 1867. 1868 . R eg. Coup 
-- -- - - --· -- - -- -- --,-----

108%! 105¾ 112 .... 106% 109½ 112 112¾ 113¼ 112 123¾ 
112½ .... 107 109½ 112% 118 113)4 112 109 1106 126 
111¼ . ... 106½ 108¾ 111½ 112 112¾ 111 108¾ 105¾ 123¼ 
112 . ... 106¾ 109¾ 111½ 112 113 111 108%1 105¾ 125 

112¼ .... 106¼ 109 111¾ 109¾ 113¼ 109¾ 109 105¾ 125 
112¾ .... 107 109¾ 111½ 109¾ 113¼ no~ 109 105¾ 125¾ 
111¾ . ... 105% 108¼ 110% 108½ 112 108¾ 1077/4 104 12~ 
111¼ . ... 106¼ 108¼ 1:..0½ 108½ 112¾ 108¾ 10'i7/4 104)4 123llc 

111 .... 105% 1077/4 110¼ 108¾ 109¾ 108¾ 106¾ 108 123 
111 . ... 105% 108 110¼ 108¾ 109¾ 108,4 106¾ 103 123¾ 
110¾ .... 105¾ 107 109% 106¼ 107¾ 107¼ 105 101¾ 120% 
no:;,; .... 105¾ 107¾ 109% 106¾ 108¼ 107¼ 105¼ 101½ 120% 

110¼ . ... 105¾ 107¾ 109¾ 107 107¾ 107 105 101% 120~ 
110¾ .... 105¼ 108¾ 109¾ 107¾ 108¼ 1077~ 105¾ 102¾ 1~ 
109½ . ... 105 106¼ 109¾ 106¾ 107¾ 106¾ 103¾ 101¼ 120¼ 
110¾ . ... 105¾ 108¾ 109¾ 107¾ 108¾ 107¼ 105¼ 102¾ 12ffN 

110¾ .... 10:S¾ 108% 110 107% 108¼ 106¼ 105½ 102½ 121 
110¾ .... 106¾ 109¾ 111½ 108¼ 108¾ 107 105¾ 102¾ 122 
110¼ . .. . 105¾ 108¾ 110 107~,i 108¾ 106½ 105¼ 102¼ Ul~ 
110¼ . .. . 106¾ 109¼ 111½ 108¼ 108¼ 106¼ 105¾ 102¾ 122 

110% . ... 106¼ 109¾ 111½ 108¾ 109 107 105 102¾ 12~ 
111 . ... 106¾ 109¾ 111¾ 108¾ 109 107¾ 105¼ 103¼ 1~ 
109¾ . ... 105¾ 108¾ 110 10~~ 107½ 105¾ 103¼ 101 1120 
109¼ . ... 105¾ 108½ 110 106% 107½, 105¾ 108¾ 101¼ 120· 
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58 UNITED ST.A.TES SECURITIES. 

88!. as. 1881 \ 6s (5-20 years) Coupon. 
1

8..'.:io. 
55

, 1 
Couo \ Coupon Co 

1865 n . l 1861. 1868. 
up. _______ , ______ _ 
-

,Jan. 
Open'g 
Hlgh't 
L ow 'st 
Clos 'g . 
Feb. 

Open'g 
High t 
Low' st 
Clos·g . 
Mar. 
Open'g 
High 't 
Low' st 
Clos 'g . 
Apr. 

106¾ 
107¼ 
106½ 
106¾ 

106½ 
106½ 
105¾ 
105¼ 

105)8 
107¼ 
105% 
10~ 

Open'g 107¼ 
High't 107:)-j 
Low'st 10~ 
Clos'g . 107¾ 
May. 
Open'g 107½ 
Hlgh't 108¼ 
Low'st 107¾ 
Clos'g. 108¼ 
June. 
Open 'g 108% 
Hlgh't 11()¾ 
Low 'st l uS¾ 
CloA'e. 1 rn~< 

102¾ 
103¼ 
102¾ 
1027/4 

103 
103¾ 
102¾ 
103¾ 

103½ 
104¾ 
103½ 
104§s 

104½ 
1~ .! 
104 
104 

103¾ 
104¾ 
103¾ 
104¾ 

104¾ 
105¼ 
104% 
10:i¼ 

105¼ 
106 
105¼ 
105¼ 

105¾ 
106¼ 
105 
105¾ 

i 05½ 
107~ 
105½ 
107¼ 

107¼ 
107¾ 
107 
107 

106¼ 
107¾ 
106½ 
107¾ 

10~ 
108¾ 
'10~ 
108¾ 

106¾ 
109}.! 
106¾ 
108¾ 

108¾ 
109 
108 
lO&)s 

108% 
109 
10$% 
109 

109¾ 
110½ 
109¾ 
110 

109¾ 
109¾ 
109,t 
109¾ 

107¾ 
108¾ 
107¾ 
108¼ 

108½ 
108½ 
106½ 
106%; 

x03¼ 
105¾ 
103¼ 
105¾ 

105½ 
106 
105¾ 
106 

105¼ 
107¾ 
105¼ 
107¼ 

110 107½ 
111¼ 109¼ 
110 107½ 
lll¼ ••109¼ 

5¼ 10 
106 
10 
10 

¾ 
5¼ 
5¾ 

¾ 

3 

x04 
104¾ 
10 
10 3¼ 

3 10 
104 
10 
104¾ 

½ 
3 

¾ 
5911 

104 
10 
104! 
10 

¾ 
5911 

½ 
5¼ 

104 
10 
104 
10 

¾ 
~ 

5¾ 
7 
5¾ 

10 
10 
10 
10 7 

4½s, '91 
Coup. 

--
103¼ 
10-!¼ 
103¼ 
103¾ 

103½ 
103½ 
102¾ 
103,4 

:x: 01¼ 
103 
101¼ 
103 

103¼ 
103¾ 
102¾ 
103¼ 

103¼ 
104¼ 
103¼ 
104¾ 

x03¾ 
104¾ 
103¾ 
104¾ 

IS78. 

6s, 1881 
6s (5-20 years) Coupon. 

4s. 611, cur-
Coup. rec.cy. Coup. 

1865 n. 1867. 1868. 
- - -- -- ----- - - - -

July. 
Hll:):t' 118½ Open 'g x07¾ x02½ x05:!i xl08 
102:l,( 119½ H igh't 107¾ 102¾ 106¼ 108¼ 
101¾ 118½ J,ow'st 107 102¾ 105¼ 107¾ 
102 119½ Clos'g . 107½ 102¼ 105¾ 108¾ 

Aull• 
1-02¼ 118½ Open'g 107½ 102½ 105 108 
102¼ 119½ H igh't 10 ¼ 102¾ 105½ 103 
101¼ 118¼ Low 'st 107½ 102¾ 104¾ 108 
102 119¼ Clos'g. 108¼ 102¾ 105½ 108 

Sept. 
101¼ 119 Open'~ 108¼ 102¾ 105½ 1077/4 
101¼ 119 High't 108¼ 102¼ 105½ 108 
100¼ 118 Low'st 107¾ 102¾ 10;',¼ 107¼ 
101¼ 118 Clos'g . 107%; 102¾ 105¼ lOi¾ 

Oct. 
100¾ 117¾ Open'g 107¾ 103 105¼ 107¾ 
100¾ 1197-( H lgh't 108¼ 1037-£ 106¼ 108 
100¾ 111¼ Low'st 107% 102¾ 105¼ 107¾ 
100½ 119M Clos'i'• 108¾ 102¾ 106¼ 108 

Nov. 
100½ 119¼ Open'g 108¼ 103¾ 106¼ 108¼ 
101¾ 122 High't 109¼ 103¾ 106½ 109.¼ 
100½ 119 Low'st 108¼ 103¾ 105¼ lOS½ 
101¾ 122 Clos'g . 109¼ 103:!i 106¼ 109½ 

Dec. 
101)4 xll9 Open'g 109¼ 103¾ 106¼ 109¾ 
101¼ 120¼ H lgh't 109½ 103¾ 106¼ 109¾ 
101¼ 110 Low'st 109¼ 103¾ 105¼ 108 
101¾ 120¼ Clos'!! . 109¾ 103¾ 105¾ 108 

1879 
' 

5s . I 10-40, 5s, 1881 
Coupon Coup. 

4¼s, '91 
Coup. 

------
109 107¼ 104% 
109¾ 107¾ 104¼ 
108½ 106¼ 104¼ 
109)4 107:l:( 104¾ 

109¼ x06¾ 104¾ 
109¼ 106¾ 105 
lOS!}.! 106 104¾ 
108¼ 106¼ 104¾ 

x06½ 1067-{ x03!l:( 
106½ 106¼ 103¾ 
106 105¾ 103¾ 
106~ 105¼ 103¾ 

106¼ 1.06 103½ 
106¾ 106¼ 104 
105¾ 105}.! 102½ 
106¾ 106¼ 104 

106½ x105 104 
10·,!I,! 106¾ 105¼ 
106½ 105 10-! 
107¾ 106¾ 105¼ 

lOi¾ 106¾ x04J.( 
108¼ 106¾ 

104¾ I 107¾ 106¼ 10.1 
108Ji 106¾ 104¾ 

411, 
Coup. 

--
x00)4 
100¾ 
100¼ 
100¾ 

10()¾ 
100¼ 
100¾ 
100¼ 

100¾ 
100¼ 
100¾ 
100¼ 

:r.99¼ 
100¼ 
~ 

l CO 

100 
100¾ 
100 
100¾ 

100¾ 
100½ 
100¾ 
.LO<». 

6s, C ur . 
rency 

-
1~ ' ~ 120 
120 

1 
12 

120H 

~ 
OH 

119 
120} " ' 9xl 11 
11 91,ti 
119 " 11 ~ 

119 ½ 
¾ 
¼ 
~ 

120 
110 
120 

121 
122 
121 

¾ 

}( 
122 

x119 
H 
119 
11 

Ooupon Bonds. 6s, Cur-
Coupon Bonds. 88, 

5-20s. ~. 4s, 1907 rr~· 6s, 1881 
5-20s, 

10-4.0s. 5s, 1881 fitt 4s, 1907 r!~3l 6s, 1881 l0-40s. 5s, 1881 
1867. 1868. reg. 1867. 1868. reg. 

------ -------------- -------------
Jan. JDIT• 

Opening •.•...• . 106¾ x02¾ 104¾ 108¾ 107 104¼ x99½ 119¼ Opening •••••. x04¾ . ... .... . ... 103¾ 106¼ xOl¼ 12S 

Highest .... . ... 100¾ 102¾ 104¾ 108¾ 107½ 106)4 100 121¼ Highest ••..•. 104¼ .... . ... . .. 1047,( 106½ 102¾ 124 

Lowe!!t . ...... .. 106¼ 101¾ 102¾ 104¾ 105~ 104¾ 99¾ 119½ Lowest •••••.•. 104¾ .... . ... . ... 103¾ 105'¼ 101¾ 1~ 

Closing ..... ... 106¾ 102 103¾ 105 106¼ 106)4 100 121¼ Closing .• •••••. 104¼ .... .... . ... 104¼ 106}( 102¼ 12l% 

Feb. Auir. 
Opening •••..•. 106¾ 102)4 102½ 105 x04¼ 106¼ 100 120¼ Opening •••••. 104¼ .... . ... . ... x02¾ 106}( 102 ~ 
Highest •••..... 106¾ 1C2¼ 1027,4 105¾ 104), 106¾ 100¼ 122 Highest .•••••. 104¼ . ... .... . ... 102¾ 106}( 102 123~ 
Lowest ••••••••. 105¼ 102 102¼ 104¾ 104¼ 106 100 120¼ Lowest .••••••. 104¼ .... . ... . ... 101¼ 105 100¾ 123~ 

Closing ........ 106¾ 102¼ 1027/2 104~ 104¾ 106¾ 100¼ 122 Closing .••••••• 104¾ .... .... . ... 102~ 105¾ 101¼ 1~ 

Mar. Sept. 
cfpening •••••••. 106¾ 102¾ 102¼ x:02¼ 104¾ x05)4 100¼ 122 Opening .•••••. 104¾ .... .... . ... 102¼ x04¾ 101¼ .... 
Highest •••••••. 106¾ 102}( 102¼ 102¼ 104¾ 105}( 100¼ 122 Highest ...•••• 105 .... . ... . ... 103 10~ 102:l:( .... 
Lowest ••••••.. 105¾ 102 102¾ 101}( 1087,.-s 104 99¼ 121¾ L owest ......•. 104¾ .... . ... . ... 102M 104¾ 101¼ .... 
Closing ••••••.. 106¾ 102}( 102¾ 102 104¾ 104¾ 99¼ 121¾ Clos ing •••••. 105 .... . ... ··- 103 105¾ 102➔.£ . .. 

Apr. Oct. 
Opening ..••••. 106¾ .... .... 102 1~ 104% xw 121¼ Opening •••••• 105 .... . ... . ... 1~ 105¼ xOl~ 123 

Highest .•...• 106¾ .... .... 102 105¼ 106¾ 101!!{ 124½ Highest ••••••. 105¾ .... . ... . ... 103½ 105¼ 102¾ 123 

Lowest •........ 105¼ .... . ... 101}( 104½ 104¼ 99 121¼ L owest ..•••.•. 105 .... . ... . ... 102¾ 1057-i 101¾ 123 

Closing ........ 106¾ .... . ... 101~ 104¾ 106¾ 101:),,( 124¼ Closing ..•••.•. 105}( .... .... . ... 103¾ 105¾ 102¼ 123 

May. Nov. 
Opening ........ 106½ .... . ... . ... x03¾ 107 101¾ 124¼ Opening •.•••• 105)4 .... . ... . ... x02¾ 106¾ 102¼ 124J.' 

Highest .... . ... 107½ .... . ... . ... 104 1077,i 103½ 1~5¼ Highest •••••.• 106¾ .... . ... . ... 102¾ 107)4 103¾ 126 

Lowest •........ 106½ .... . ... . ... 103¼ 107 101¾ 124¼ Lowest ..•••••. 105}( .... .... . ... 102 106¼ 102~ 12' 

Closing . . .•.... 107½ .... . ... . ... 1037,i 107¾ 103¾ 125¼ Closing . ....... 105¼ .... .... . ... 102¼ 107)4 103¾ ~ 
June. Dec. 

Opening •..... . lM¼I .... .... .... 103¾ xQa¾ 1027/4 x23¼ Opening .••••. 106)4 .... . ... 
···· 1 

102¾ x~ 108 x21J( 

Highest .....•.. 107¾ .... . ... .... 
103¾ I 106¼ l C.; 123½ Highest .•.•••• 1~ .... .... . ... 103¾ 106¾ 104¼ 122 

Lowest ....•..•• 107¾ .... .... . ... 103¾ 105¾ 102½ 123 Lowest ........ 106¼ .... . ... 102¾ 10~ 103 121¥ 
Closing ........ 107¾ .... .... . . ~ . 103¾ 106¼ 102¾ 123 Cloaini"••······ 1~ .... . ... •••• I 103¾ 106l}a 104 111 

l!t~O. 

Coupon Bonds Ill' . cur- Coupon Bonas. 
6~~-r ency. 

6s, 1881. 5s, 1881. j4½s, 1891. 4s, 1907. 
1898, reg. reg. 

6s, 1881. 5s, 1881. 4¼s, 1891. 4s, 1907. 
---------------

JanuarT• Ju ly. 
Opening .•..•.•••• ····•••• •••... X 104¼ 103¾ 106¾ X 103 Opening ..... . . ................ X 104¼ 103¾ 1011¼ xlOS¾ 
Hhthest ...................•..... 104¼ 104 107:J( 104¾ Highest ........................ l04¼ 103!1:{ 110¼ 109¾ 
Lowest ......................... 104¼ 103¾ 108¾ 103 Lowest .. . .•••....•• . ••••••.•••• 103¾ 103¾ 109:J( 108¼ 
Closing ......................... 104¾ 104 )07~ 104¼ Closing ... . .... .. ............... 104¼ 103¾ EO¼ 109¾ 

February. AUQ'U8t. 
.ipening •.•.•• •••• •••••••••••••• 105¾ X 103 107¼ 105¾ 126 Opening .................... .... 104½ x102¾ 111¾ 109¼ lJ8 
Highest .....................•... 105¾ 103¾ 109}( 10~ 126 H ighest .•..••••••••••••• 10-!h 102¾ 111¾ 110¼ 111 
Lowest ......................... 105¼ 103 1077,i 105 126 L OWP.St ••.••.•••••••••••••••••••• 104½ 102¾ 1117,! 1097,4 1• 
Closing ......................... 105¾ 103½ 108¼ 106¾ 126 Closing ....•• • ········•·••••••·· 104¾ 102:14 111¾ 110¼ -March. September. 
Opening ......................... 105¼ 103¼ X 108 106¾ Opening ..••• .............. .... 104~ 102¾ 110¾ 110¼ 
Highest •.•••• .•••••••••••••••••• 105¼ 103¼ 108¼ 107¾ Highest .•.•..•••••••••••••••••••• 104¾ 102!)4 110¾ 110,S 
Lowest ...... . ................... 105¼ 103 107¼ 106½ Lowest ••••••••••••••••••••••••. 104½ 102¼ 109 10~ 
Closing •.•..•• ·····•• · ••••••·••• 105½ 103¼ 108½ 10~, Clo ing ........................ 104½ 102¾ 109 108¼ 

April. October. 
Openklg ••••••••••• ·•••••··••••· 1015¼ 103¾ 109 xl06¾ Opening ••••••••• •••••••••••••••• 1019' 102¾ 108¼ X 107},( 
Highest •••••••••••••••••••••••• 106)4 104 109¼ 107½; Highest ........................ 104¼ 103 110¾ 109¾ 
Lowest ......................... 105¼ 103¾ 108½ 106-¾ L owest •••••• ······•••·•••••···· 104¾ 102½ 108¼ 107¼ 
[::losing •••••.• ••••••••••••••••••. 106)4 104 109 107½ Closing .......................... 104¾ 103 110¼ 109¾ 

May. November. 
Opening .. . ....... ••••••••••••••· 106¾ xl02¼ 109¼ 107¾ Opening ......... . ............... lfl4¼ x102 111¼ 110 t• 
atghest ........................ 107¼ 103¾ 110¾ 109 Highest ••••••••••••• ••••••••••• 104¾ 102 112~ 112¼ ls& 
Lowest .......................... 106¾ 102¾ 108¼ 107¾ L o-.vest ......................... 104¾ 101¾ 1117,! 101)¼ 1~ 
l:Iosing . •................•..•... 106¾ l Clll,a 110¾ 109 Closing1 ......................... 104¾ 101¼ 112 111¼ 129}f 

June. I December. 
l)pening ... ..................... . ~06¼ 108.r.c. jx~O'i)¾ ".:\k Opening .................... . .... 164¼ 101)4 111?~ llllis lJ4 
lligbest. ....................... __ , :10~ 103¾ 109¾ 109'½ H ighest ... . ............ ......... 104¾ 101¼ 112 1~ UJ4 
best .......................... 106¾ 103¼ I 109¾ 10&):( Lowest •••• • •••••••••.•••••••• . 104¼ 101 111¾ Ill¼ lS. 
lbsuuz .. . . ..... ... 10'7U 10-W; 100$/ 10\l ll rnosinir . •• 10~ 11)} ~ ll2 ' lSIJ4; 1,¥ 
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UNITED ST.ATES SECURITIES. 59 

188L 

Coupon Bonds. 6s, cur- Coupon Bonds. 6s, C 

rency, renc:, 

4¼s, 1891.148, 1007, 
1898, re/l. It-98,rc 

6s, 1881. 5s, 1881. 6s, 1881. 5s, 1881. 4¼s,1891. 4s, 1907. 
---- ---- ---- --January. JUIJ'. 

Opening ••••.••..••••••••••••••. xlOl¼ 101½ 112 X 112¼ 188 Opening••·••••••••••••••••••••· 1027/4 •102¾ 114¾ X 11'0{ ... 
Highest .... . .................. 101¾ 101¼ 112% 118¾ 188 Highest ......................... 108 102¼ 114¾ 117¾ ... 
Lowest .. . ,. •• .••••••••••••••••• 101¼ 101¾ 112 112¾ 188 Lowest ......................... 102¼ 101¾ 114¾ 115¼ . .. 
Closing ...............•••• . •.•••• 101¼ 101¾ 112¾ 112% 188 Closing ......................... 102¾ 102 114¾ 116¾ ... 

February. 
Opening ....... . ......... . ...... 101¾ xlOO¾ 112¼ 112¾ .... Aupst. 

102¾ 10~ 114¾ 118¼ Opening ........................ ... 
Highest ................. . ...... 101¾ 101 112¼ 114 .... Highest ......................... 102¾ 102¼ 114¾ 116¾ ... 
Lowest ... . ... . ... . ............ 101¼ 100¾ 111¾ 112¾ .... Lowest ......................... 101¾ 101 118¾ 11~ ... 
Closing ........................ 101~ 100¼ 112¾ 112¾ .... Closing ......................... 101½ 101¾ 118¼ 115¼ ... 

March. September. 
101¼ 101¼ xus 116 Opening ........ ...... .. ..... 102 101 xlll¾ 1127/4 181 Opening ............ ............ ... 

Highest ....................... 102¼ 102 112¾ 114¼ 191 Highest ........................ 101¼ 101¾ 118¾ 117¾ ... 
Lowest .......................... 102 1()()7,4 111¼ 112¼ 131 Lowest ........................ 100¼ 101 112% 116 ... 
Closing ......................... 102)4 102 112¾ 114¾ 131 Closing .............. ............ 101 101¼ 113¾ 117¾ ... 

April. October. 
100¾ xlOO¼ 118 X lltl¾ Opening ........................ 102% 102¾ 112¼ xll4 188 OpeJ"fng, ....................... ... 

Highest•·•-·""'··• .. ·····--· 103% 1027/4 114¾ 116)4 188 Highest ......................... 101¼ 102¼ 118 116¾ ... 
Lowest .... . .................... 102¾ 102 112¾ 118½ 188 Lowest .......................... 100¾ 99¾ 118 1115¼ ... 
Closing ....... ·················· 1037.,~ !027/4 1:4¾ 116¼ 188 Closing ••..•••••• ................ 101 "102¼ 118 116 ... 

May. November. 
101)4 102 118¾ 116¼ Opening .... . ................... 103¾ xlOl¾ 114¾ 116¼ 135 Opening •••••. ................. ... 

Highest ................ ........ 100½ 105 116¼ 118)4 135 Highest ........................ 101¾ 102¼ 
11i 

117¾ ... 
Lowest . . ................... .' .... 103;4 101¾ 114¼ 116¼ 135 Lowest .......................... 101)4 101¾ 118 116 ... 
Closing ......................... 106½ 104¾ 116¼ 118¼ 135 Closing .......................... 101¾ 102¾ 114¾ 117¾ ... 

.June. December. 
xllS¼ 117% X J,30 Opeaing ........................ • 104 104!4 xl15¾ 118¾ X 134 Opening ........... ., ......... . . X lQO¾ 102¼ 

Highest .............. ... _ ....... 104 . 104¼ 115¾ 118¾ 134 Hi1lhest ......................... 101½ 108¼ 114¾ 118¾ 180 
Lowest ...................... . -. 102¼ 103 114¼ 117¾ 134 Lowest ......................... 100¾ 102¾ 113¾ 117¾ 129 
Cloalllll. .... ................... . 1 t03 108¼ 115 118 l!W, Closin.a: .... .. . .. . .. ... ....... 101¾ 108¼ 114~ 11~ 12i 

1882. 

Coupon Bonds. Regis- Coupon Bonds. Coupon Bonds. CouPon Bonds. Regis-

6si1on ~s,con. 4¾s, I 4s, 
tered tert-d 

6s,cur. 6s,con. 5s,con. 4\i;s. 48. 6s,con. 15s.con. 4~s. 4s, ~s,con. 4¾s, 4s. as.opt, 
a 3¾ at8~. 18111. 1007. 1898. at3¾. at3¾. 18111. 1907. at3¾. at3¼. 18\H. 1007. at8¾, l~IIJ. 190 1• u.~. - · --------- ·----- -- ------ ---

Jan. Apr. July. Ocr.. 
Opening 100¾ :x:102¼ 114¾ 1171}ji 131 ~:~f 10!¾ :x:102¾ 115~ x118~ ~=g~f 102 xlOl 114 xl19 Opening 

xrn?~ 
113¼ xll~ 102~ 

Highest 101 102¾ Hi~ 118¾ 1:11 101¾ lOJ 116½ 121¾ 102 10!.½t 115 ½r~ Highest m¾ 119 ... 102~ 
Lowest. 100¾ 102.½i 114 117¼ 131 Lowest. 101¼ 101¼ 115!,4 ll~¾ Lowest. l"l¾ 10m 114 Lowest. 100¼ 

l~t 
102~ 

Closi11g . 101 10~¾ 114¼ 118¼ 131 Closing. 101¾ 102~ 116~ 121 Closing. 101~ 101 114½ liO¾ Closing. 100¾ 113~ 11 1027'( 
Feb. Mav. Aua-, Nov. 

i~;h~~f 101 102¼ 114% 118 .... ~y;g!~f 11)1~ 1021,4 116¼ l?l npening .... 101¼ ll4¾ l"O½i Opening 101¾ 113 119~ 102¾ 
101 10214 

11; 
J1R¾ .... 101~ 102¼ 1111¼ Hl½ Highest . .. 101¼ 11~ 120sa Highest 101¾ 118.½i 119½ 102¾ 

LQweat lliO¼ 101¼ ll n~ .... Lowest. 101¼ lOHa 1 5 · ... 1 ,0¾ Lowest .... 101¾ 114~ n~ Lowest. 101~ 113 llKU m~ -Closing. ll•Oh 102 l.l4 .... Closing. 101¾ 101¼ L5¾ 120l,i:i Closing. . ... 101½1 114¾ Closing. 101,i, 113 119¼ 
Mnr. .June. Sept. Ot-c. 

Opening 100¾ 102 
xl131 

118 .... Opening xlOO m~ xl14¼ 1201}.( ~ening .... 101 118 )19% Opening 101¼, xl127Ai 120~ 102:J,J 
Highe~t JOI½ 1031{. 113 11~ .... Highest lt OJQ 114•.,, 12,)1},i ghest .... 101¾ 11a 12ll 1<: Highest 10 •¾ 113¾ 121 108 
Lowest . JQO.¼ 102 113 118 .... Lowest . JOO 101¼ ll~¼ 1211½, Lowest . .... ½~ 112¼ ll\J¾ Lowest. 101½ 112¾ 120 10 '¾ 
Closing . 10 11,6 108¾ n :, 1195' Closing JQ1)4 101¾ 114¼ 120¼ Closing .. .. 112U 119¾ Closing. 10:<'4 113¼ 120¼ 103 

1883. 

Coupon Bonds. Registered. Coup. Bonds. Regist~red. Coup. Bonds Registered. Coup. 'Bonds. Registered. 

5s,ext t~T: ;s, 3t, ?~~ , 6fsii~ 4½8, 4s. 3ffg~- 6fa~~:· 4¼8, 4s, 3
ii?f· 

6s.cur. 4¼s, 48, 
3~?~~· 

6s,cur. 
at3¾ 1P07. 18111. Ui07. 18111. 1907. lr,98. 181H. 1907. 1898. 

--------- ---- --· ------ ·--- - · ·- --- --·------Jan. Apr. July. Oct. 
Opening xlOi 113~ xll9~ xl03~ 131¾ Opening 118¼ xll9¾ x103½ .... fil:g~f m111 xll~¾ l03lU . ... fil:~i 114W xng¼ xlOO~ }g~ Highest 10! 11::!% ll~ 10!¼ un~ Highe~t llH!Ja 120 10:<¾ .... 119½, 103¾ . ... 114-U 100¾ 
Lowest. 102 112¾ 118¼ lOil¾ 131½ Lowest 113¼ lH'~ l · 3 .... Lowest. 11,:u lOfl¾ lO'J .... Lowest. 118¾ 120 100~ 13~ 

c~~i!· 104 113 118½ 104¾ lal¼ Closing. 11:l¼ 119¾ 10& .... Closing. 112¾ 119 103 .... Closing. 114¾ 122 xlOO¾ 136¼ 
Mav. Aug. Nov. 

~g~~f 103¾ 113¼ 118% 104~ .... ~enlng 113 119~ 103¾ .... ~ening 113 119¼1 103 . ... Opening m¾ l'?l¾ 100¾ 186¾ 
1031,\ llm 120 1041,4 .... 1ghest 118~ lHl¼ 108¾ . ... ghest 113¼ 119iu. 103¾ .... Highest 122~ ti ½~~ Lowest . ½~~ 113 118¼ 103¾ .... Lowest 113 ll\l 11)3¼ . ... Lowest. 112-!:, 118¼ 101 .. Lowest. 114¼ 121~ ½O!l 

Closing. 11 119~ lOt~ . ... Closing. llS'A 11113' 103~ . ... Closing. 113¾ 119¾ 103¾ . ... Closing. 115 122~ 136 
Mar. .June. Sept, Dec • 

iy;~!~r, .... x:112¼ 119¾ lQi . ... ir;g!~r xll2% 119¾ 103¾ . ... ~;g!~f 112¼ 119l< 108¾ ll\3 Opening xl14 123 100M :x:184' .... 11-~¾ 120,, 10!1,,f .... 113 mo 104 . .. 114 12Ha 10:1~ 135 Highest 114¼ ½~~ 102 m¾ Lowest . .... 112~ 119 1113¾ .... Lowest. 112¾ 119% 101½ . ... Lowest . 112~ U91< 
llll~ !a2¾ Lowest. 113'!,,, 1~ 

Closing . 118¾ 120¼ lOS¾ . . . Closing 1 1 % 120 10:~¾ . ... Closinll 114 l ·t l¾ 101 . la5 Closing. 114% 124¾ 1(12 134"' 

1884. 

Coupon. Registered. Coupon. Registered. Coupon. Registered. I Coupon. Registered. 

4¼s, !is. 
Sij~~~-

6s.cur. t~t 48, 8~?~~- 6s,cur. m,s, 4s, 
3it?~~-

Ile.cur. t~i: 4e. 
3t;?~~- 6s.cur. 

1891. 1907. 189~. 1907, 1898. 1 1. 1907. l o98. 19(17. ~8~1:!. 
-- --· --- ·---- - ·- -

Jan. Apr. July. Oct, ~:g:r: 11'1' x123¾ lO!l'U ½t~ Opening .. 113% xl28~ x101~ .... ~ening •• 112 
xgm 

100 . ... fil;~f:: ½f2¾ xm~ 101 . ... 
lU¾ 12~ i~ Hlgbe11t .. m111 124 101¼ .... ghest .. m¾ ½88~ . ... 

11ffl 
101 . ... 

Lowest ... 114¾ 12314 134~ Lowest ... 123~ 10g;f .... Lowest ... lH· .... Lowest ... 1Wt 100~ . ... 
Closing ... 114~ 128¾ 100% 134 Closing .. . 113¾ 123 100 .... Closing ... 112¾ 120¾ 100¼ Closing ... 113¾ 121 1~ . ... 

Feti, May. Aug, Nov. 

~~;g~~f'.: 114¾ 123~ 101 135"' iy;~~~f'.: 11814 
12!S 

100 .... Opening •. ..... 11 100½1 . ... Opening .. 113ij 1211JA . ... . ... 
11; 

123% 101 13~ 113¾ 123 18or»4 .... Highest .. .... ½~ .... Highest •• 114 ~~ . .. .,. .... 
Lowest .. . 11 123~ 101 135 Lowest ... 110 , 11 .... Lowest •. . .... 11 .... Lowest ... 11~ . ... . ... 
Closing ... 11 123~ 101 135~ Closing ... 112¾ 120¾ 100¾ .... Closing ... .... 12 100¾ . ... Closing •.. 11 122'4 .. .. . . ... 

Mar. .June. Sept, Dec. 
Opening. xll!l¾ 12~'U 101 .... fil;gl~f.: xlll~ 120¾ ½8~ ... ~;g~~f. : xlll¼ 120¾ ½g<f¾ . ... Ooen ing •. xl 13M rn~ 101¾ ... 
Highest .. 113¼ 124'¼ 101 .... 111~ 12; . ... 111¼ 121¼ ... Highest.. 113~ 101¼ .... 
Lowest . . . 113¼ ½~ 101 .... Lowest .. . 110¾ 11 100 .... Lowest ... 112¾ 120 100¾ . ... Lowest ... 11~ ~~ 101~ .... 
Jlosing . .. 1187-' 101 .. .. Closing . . 110'1(, llQ 10() . . . . Closing ... 112¾ 121¼. 101 . . . Closing. 113 101 . ... 

1886. 

Coupon. Registered. Coupon. Registered. Coupon. Registered. Coupon. Registered. 

4¼s, 48, Ss,opt. 6s,our. 4¼s, 4s, 
3~?g~-

6s,cur. mr. 4s, 
3it?~~-

6s.cur. 4½8, 4s, 
3~?~~-

6s,cur. 
1891. 1907. U.S. 1899. 1891. 1907, 1899. 1907. 1~98. 1891. 19v7. 181!8. --- --· ·- ---------------Jan, Apr, July, Oct. 

fil;gl~f. : 112¾ x 12l!U 101½ Opening .. 119.¾ xl21~ :x:101 .... i~:g~~f'.: 112¾ :x:122¾ x103¾ 1!!3~ Opening .. 112¼ xm¾ :x:103¼ 184 
112¾ m~ 101¾ .... Highe11t .• 112¾ 122 m¼ .... 112~ rnr~ 1037~ 133~ Highest .. 113¼! lOl 13'1 

Lowest ... 112¾ 101 .... Lowest .. . llt¾ 121¾ .... Lowest ... 112¾ 10 ¼ U:l3¼ Lowest ... 112~ ½~:~ 103¼ 134 
Closing ... 112~ 121¾ 101¼ .... Closing .. 112¾ 122 102¼ .... Closing ... 112}9 122¾ 108¼ 133:>,. Closing ... 113¼ 1033,ti 134 

Feti. .... Mav, Aull, Nov . . ... 
Opening., 112¾ 12l'U 102 .... ~;f~~f.: 112¾ 121¼ 10~ 1!!61,.( Opening .. 112¾ 122~ 103 . ... Opening .. 113~ 123¾ 104: . ... 
Highest .. 112¼ 122~ 102 .... 11:v,., 122¼ 103)4 137~ Highest .. na~ 128¼i 103¼ . ... Highest .. 113~ 123~ 104 . ... 
Lowest . . 112~ 121 101¾ .... Lowest .. . 112¾ 121~ 102l)fi 136~ Lowest .. . 112¾ l221jji 1027~ . ... Lowest .•. 113 123~ ½~ . ... 
Closing ... 1121fi 122¾ 101¾ .... Closing .. . 113¾ 122)4 103¼ 137 Closing ... 113~ 122¼ 103 . ... Closing ... 118¼ 128¾ 

l.l'lnr. .June. Sept, Dec. 
Opening. x112 122¼ 101½ .... fil;gl~f.: x1121,,f 122¼ 103¼ :x:135 ~ening .. xl12¼ 122ij 108¼ 13!1 Opening •. xl12¾ ~ ·1~ x183 
Highest .. 112¼ 122% 101¾ .... 112¾ 12R½ 104½ 135 ghest . . 112¾ 123 104 134 Highest .. 112¼ 104¾ 133 
Lowest . . . 112 122~ 101 .... Lowest .. . 112¼ 122~ 103~ )34½ Lowest ... 112½ 122¾ 103¼ mi Lowest ... 112¾ 123¾ 10~¼ 183 
Closing . .. 112 122¾ 101¾ ... . Closing .. 11\!~ 1231..i; 101 - 134'1.f Closing ... 112¾ 123½, 10~¼ 134 Closing. 11:?U 124¼ 103¾ 133 
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60 "CXITED STATES SECURITIES. 

1886 . 
Coupon. Registered. Coupoa. Registered. Coupon. Regtstered. Coupon. Regtstered. 

~s. 4s. 3s,Opt. 6s.cur. 4½s, 4s, Ss,opt. 6ra3~:· t~t 48, Ss,opt. tls.cur. 4¼8, 4s, s~.Qpt. 6s.cur. 
1881. 1007. U.S. 1891!. 1891. 1907, U.S. 1007. U.S. 101!8. 1891. 19<,7, U.S. 1898. ·---- --- --· --- ·----- ·- __.___ ---- - -----·- ---Jan. Apr. July. Oe1:. 

if;g~~:: 112¾ x123 X 102 
135a ir:g~~f.: 112½ .z:126¼ :x:100¾ .... ~;g~r·.: 111¾ .z:126 .z:100¾ 135 ~ening .. 112% x129 ~100~ . ... 

112¾ 1~4 102½ 135 112½ 126~ 1011¼ .... 112¼ 127 II 135 ighest .. 112~ 129 100 . ... 
Lowest ... 112¼ 123 100¾ 135 Lowest •.. 112½ 126¾ 100¾ .... Lowest ... 111~ 125¾ 135 Lowest ... 111 l~ 100 . ... 
Closing .•• 112% 124 1001¼ 135~ Closing ... 112½ 126}( 101¾ ... . Closing ... 112 127 135 Closing ... 111% 100 . ... 

Feli. Mav. Auir. Nov. 

~:~~~f".: 112¾ 124¼ 1~ 136¼ i~:g~f-.: 112¾ 126~ 101½ .... ' ~enlng .. 111¾ 126¾ 
11 

.... Opening •. 
111~ 128~ .... .... 

114 11!~ 136ij 11ffl 126 101½ gbest .. 111ij 127 

loo 
.... Highest •• 111 m~ .... . ... 

Lowest .. . 112¾ 124 100¾ 136 Lowest .. . 11 125¾ 100¾ .... Lowest .. . 111 125½ ... . Lowest ... 1107,11 . ... . ... 
Closing .• . 114 127¾ 101 136 Closing ... 112¾ 126 101½ .... Closing ... 111¼ 126~ Closing •. . 111½ 129 .... . ... 

Mnr. June. Sepr. Dec. 
Opening. :z:112% 127¼ 100¾ .... ir:~~~r: xlll¾ 126¼ 101% . .. ~ening .. :x:110 12(% 100½ m~ Opening •. xll~ 129 100¾ 132½ 
Higbe~t .. 112% 127½ 101½ .... 11·~¼ 127¾ 10.l½ . ... gh est .. 112½ 128¾ 100½ Highest .. 11 12~ 101 132½ 
Lowest .. 111¾ 125¾ 1007Ai .. .. Lowest . . 111¾ 126 101¾ .... Lowest ... 109¾ 126¾ 100~ 133 Lowest ... 110¼ 128~ 100¾ 132 
Closing ... 112¼ 126¼ 101¼ .... Closing .. 112 127¼ 101½ Closln,z .. 112¼ 128% 100 133¼ Closing. 110¾ 128 101 132 

1887 
COUµun. Kegistereu. IJoupoa. ttegistered. Cuupun. Registered. Coupon. Regtstered. 

4½s. 4s. 6s,cur. 6s,cur. 4~s. t s, 6fA3~~- t:s. cur. mt 4s, 6s.cur. tle,cur. 4½s. 4s. 6s, cur. 16s. cur. 
189'1. 1007. 189-. 1891!. 1891. 1907, ldl}I!. 1907. 1898. lo1!9. 1891. 19<,7. 1898. 18,9. ----- --- --- --- ----- ·- ---- --·- ---Jan. Apr. July. Oct. 

W?;g:t: 110¾ :x:127~ 132¾ .... Opening •. 110 12ffi )34~ 137¼ ~:g:f.: 109¼ x128¼ 132 . ... ~ening .. 108¼ x12!1~ 127 •· · · 110½ ll/8¼, 18lf: .... Highe~t .• 110¾ 12Q 184¼ 187~ 1011¾ 12Rl1i 13'Z . .. ghest .. 108¾ 126½ 127 . ... 
Lowest •.. fmi 126¾ 132 .... Lowest •.. 110 128'>f 18i¾ H7½ L owest ... 108% 127¾ 181 . ... Lowest ... 108¾ 124!,v 127 . ... 
Closing ... 128½ 132~ .... Closing .. . 110¼ 129}( 134½ 137¼ Clo Ing •.. 109 127¾ 131 . ... Closing ... 108¾ 126½ 127 . ... 

Feb. Mn.y. Aull• Nov. 
~.;h~~f-.: 110~ 128½ 1~ 137~ ~y;gl~f'.: llO½i 129 .... 137½1 Opening .. 108¾ 127 12~ 129 Openinll .. 109 12~ . .. . ... H8¾ i= 134¾ 1371.4 110% 121}¾ .... 137¼ Highest .. 110¾ 128½i 128 129 Highest •• l• 9 l26l¼ . ... . ... 
Lowest ... 134~ 187¼ Lowest .. 110¼ 128~ .... 187¼ L o west . .. 108 125~ 128 129 Lowest ... 108~ 12~t . ... . ... 
Closing ... 110 128¼ 134¾ 137¾ Closing ... 110% 129}f; .... 137¼ Closing ... 108 1;25¼ 1~8 129 Closing ... 108¾ 126 . ... . ... 

:ll er. June. Sepr. Dec. 
Opening, x109 128 135 mm if;gl~f.: r109!):! 129¾ xl32',,( ... W?;g~~f. . :x:108¾ 125:U .... . ... Opening •. 107 125~ .... . ... 
Highe~t .. 1097~ PJ~ 135 109~ 129~ 13~¾ ..... 108¾ 125~ . . .. . ... Highest .. 10•¾ 

ll: 
.. . ... 

Lowest . . lOM¼ 135 131½ Lowest .. 109~ l i9 13214 .... Lowest ... 1• 8 124½ . ... . ... Lnwest ... 1117 124 .... . ... 
Clo~ng ... 109,,., 129½ )35 13•1¾ Closin!!'. . 109 12!l¾ 132¼ Closine: 108¾ 1241, Closing. 10814 J21l¾ ... . .. 

1888 . 
Coupon. Registered. Coupon. Registered. Cuup,,n. Registered. Coupon. Registered. 

~t. 4s. 6s,cur. 6s,cur. 4'A:s, 4s, 6!~~- 6s . cur. mt 4s, 6s.cur. tis.cur. 4½s. 4s, 6s,cur. 16s.cur. 
1007. 189i-. 1~. 1891. U,U7, 18911. 190i. 1898. 11'1!9. 1891. 19<,7. 1898. 18119. 

--- --- ----- ---- ·------·- --- ---- - --- ----.--
Jan. Apr. Joh·. Oca:. 

fil>;g:r:: 10'™ 126 ... . ... ~r:~~~r·.: 106½ :x:123¾ 127-U .... Opening .. 107¼ xl2'i¾ 127 .... fil;~t: 108% :x:129 129¼ .... 
108½ 126½ .. .. .. 107~ 126¾ 12i¾ .... Highest .. 107¾ 127¾ 127 ... 10~~ 129 129¾ . ... 

Lowest ... 107½ 125¾ .... . ... Lowest •.. 106¼ 123¾ 127¾ .... L owest ... 107¾ 127¾ 127 ... . Lowest .. . i= 126~ 121!¾ . ... 
Closing ... 108~ 126'4 .... .... Closing . .. 107~ 126½ 12i¾ ... . Closing ... 1U7¾ 127¾ 127 . ... Closing ... 127¼ 129¾ . ... 

Feli. llln.y. Aug;. Nov. 

mt ~;g~~. : 108 12~ .... .... i~:~l~f. : 10:-rt 126½ .... .... ~;g:f.: 10i% 127~ .... .... Openinll .. 108½ 130¾ . ... 
108 12~ ... . ... 10;,; 127¼ .. .. .... 107¾ 12~ .... . ... Highest •. ½o~ 130¾ . ... 

Lowest .. 107½ }ffif .... . ... Lowest . . 107~ 126½ .... .... Lowest . . 107½ 127¾ .... .... Lowest ... 127¼ 13•1¼ . ... 
Closing ... 107½ .. .. .... Closing .•. l u8 127¼ .... .... Closing ... 107:13 12a¼ . ... Closing ... 109¾ 128¾ 130¾ . ... 

Mer. June. ' Sept. Dec. 

fil:~~~f: x106¾ 125¼ 127 .... ir;g:f. : x107 127% .... ... ~ening .. :z:106¾ 128½ .... . ... Opening .. xlll8½ 128½1 .... .... 
106~1 126½ 127 .. 107¼ 128~ . ... .... ghest .. 103¾ 130 .... .... Highest .. 10$¾ 128½! .. .... 

Lowest. lOfll;f. 126~ 127 .. .. Lowest .. 107 127½ .... .... Lowest ... l t16¾ 128x .... . ... L o west . .. 1••-½ 12 ¼ .... . ... 
Clo!'iO!! . . . JOA¾ 12f>¾ 127 .... Closing .. 10~¾ 128~ Closin,z ... 106¾ 130 Closing. 108¼; 128¼ ·-·· ... 

1889. 
Coupon. Registerect. Coupon. Registered. Coupun. lieglstered. Coupon. Registered. 

414s. 4s. 6s,cur. 6s,cur. !l½s, 4s, 6Thi1f· 6fs3~· mt 4s, 6s,cur. !ls.cur. 4½s, ts. 6s.cur. 6s. cur. 
1891. 1907. 1898. 1891!. 1881. 1907, 1907. 1898. lo1!9. 1891. 191:7, l 98. lfl~9. 

--- --- ------------- ------ ·- ----------- ---
Jan. Apr, July. Oct. 

x127¾ fil>;g:r:: 108½ xl26% 127½ .... Opening .. 
10m 

x:128¾ .... .... ~ening •. 100~ 
xl28½ .... . ... ~:~~t: 11'~ ·-·· . .. . 

109 l :!8!,4 127½ .... Highe~t .. 10 129 .... .... ghe t .. lOtJS 128½ .... . .. 10 127¼ .... .... 
Lowest •.. 108½ 126¾ 127½ .... Lowest •.. 108~ 128¾ .... .... L owest •.. 10 12~ .... .... Lowest ... 105¾ 127 . ... . .. . 
Closivg .•• 109 128,( 127¾ .... Closing .. . 108 129 .... .... Closing ... l Ufl¾ 128 .... . ... Closing .. . 105¾ 127 .... . ... 

Feli. lllav. Aug. Nov. 

iy;h~~f.: 11\9 128¼ ... .... gy;~l~f'. : .... i~~ . ... .... Opening .. 106¾ 128¼ .... . ... Openiniz .. 105½ 127 ]ml .... 
109 128~ .. .. .... . ... . ... .... Highe t .. 1(16¾ 12~ ... . ... Highest •. 1•5¼ li7 125 .. .. 

Lowest ... 109 128 .... .... Lowest .. .... ]29~ . .. . .... Le west . . JOO¼ 1~ .. . .... Lowest ... 105½ 127 12 . ... 
Closing ••• 109 128¾ .... .... Closing .•. . .. . 129 .... .... I Closing .. . 1067Ai lz8 .... Closing •.. 105½ 127 1 . ... 

Mar. June. Sepr. " Dec. 
Opening, . 107l}i m~ .... .... if;g~~f'.: 106¼ l29¾ .... . .. ~ening . . .. l28¼ .... .... Opening •. xl04¾ 127¾ .... . ... 
Highest .. 108¼ ... .. 106¼ 129¾ .. ·• ghest . .... ]28¼ ... . .... Highest. . 105 121..,. .. . ... 
Lowest .. . 107~ 129% .. .... Lowest .. 10'1¾ 1!!9)4 .... .... LoweH ... .... 1277,/4 .... .... L 0west... l•l4¾ 127½1 .... . ... 
Closin~ .•. 1081 l' 97,j:i .... Closing lOfl¾ 12w~ Clnsine . ... 127$1; Closing. 105 127,½l .... . .. 

Coupon. Regist'ed 1Jou1,1un. ltegist'ed IJOU1,JUn, L•tll(l<:1L 'eu vOU!)Oll. Regis' ---- ---· ---
4~s. 1891. 48, 1907, 6s, cur'c:r 

1898. !¼s,18n. 48, 1907. 6s, cur'cy 
l ts9 • t½s, 1891. 4s, 1907. 6s, cur cy 

18w8. 4½s, 1891. !ls, 1907. 6a <'ur' 
l:-118. 

- ·-·- ------ ---- --·- -------- - -- ------------- --- -------- ---
Jan. Apr. Joly. Oct. 

~ening . 105 126¼ .... Opening. 103~ 122¼ .... Opening. 11)3 121% . ... ill::: . .. 12:% . ... 
ghest. 106 126" .... Hiehest. 1U3¼ ti:!¼ .... Highest. 103 12-l .... . ... 124~ . ... 

Lowest •. 104~ 125 .... Lowest .. 111 3½1 J2ll .... Lowest . . 108 121½ .... Lowest .. . ... 122% . ... 
Closing .. lOi~ lt6 ... . Closing,. 108¼ 12a .... Closing .• 103 124 .... Closing .. . ... 124 . ... 

¥eb. lllay, Auic. Nov. 
Opentn,r . 104~ 123~ .... rti:~t .... 122 121~ Onening. .... 123¾ . ... Wl:~~t 104 12! . ... 
Hlp;be11t. 10.. 123s .... .... m~ 12~~ Highest. .... 123-U . ... 1114 124 . ... 
Lowest. . 101!,i l:l3 .... Lowest .. .... 121Y-( L,,west .. .... 123~ . ... Lowest .. lUi 123 
Closh~g .. 10-J"' 12.i .... Closing •. . ... lll2 12¼~ Closing .. ... 1~ . ... Closing .. 104 123 . ... 

Mar. .June. Sei,t. Dec. 

w::~~f: 103¼ 122 .... fil:g~~t 102~ 122 .... ~eniniz. 103:).( 125¼ .... fil;g!;!f: .. .. 122;.( 115 
103':( 123¼ ... . 10'1 U~" .... i;rhest. 103Y-t iL6¾ .... .... 123}( 115 

Loweet . . 103¼ 122 .... Lowest .. 102~ .... Lowest .. 103" . ... Lowest .. . ... 12, ll5 
losing .. JO:l~ 122\.,, . ... Closi~ . . 103¼ 1221J:( .. .. Closing •. 1031}.t 124 . ... Closing .. . ... 1233' 115 

Coup0n. Regi.st'ed Cuupon. l:tegist'ed Coupon. He i~t 'ed Coupon. Re"1s'd --- --- ---
4½s,1891. 48, 1007. 6s, cur'cy 

1898. t¼s. 1891. ts, 1907. 6s, cur'cy 
18!18. 4¼s, 11591. 4s.1907, 6s,lg~f.JY 4¼s, 1891. 4s. 1907. 6s,cur'y 

lt!9d. 
--·- ----- ---- ---- --------------- ------- ---- --- ---------- ---

Jan. Apr. July. Oct. 

~;g~r: .... 121 .... ~;g~~t 102 122 .... 0PE'n1ng. 
lmi 

1!7 118 ~ening. .... 116¾ . ... .... 121¼ .... 102 122 .... Highest. 10 117¼ 118 ghest. . ... 117 
l..iowest .. ..... 120¼ .... Loweet .. 102 122 . ... Lowest .. 1 117 118 Lowest .. . ... 116 . ... 
Olosrng •. .... 12U~ .... Closing .. 102 122 . ... Closine .. 100¾ 117¼ 118 Closing •. . ... 117 . ... 

Ft>b. !Uay. Auir, Nov. 
Opening. .... 121 .... Opening. . ... .... ., .. Opening 100,, 116ij . ... Opening . . ... 117 .. . 
Highest. .... 1 1 .... Highest. .... .... ... Highest. lOOM 116 . ... Highest. . ... 117 . ... 
Lowest •. .... 121 .. .. Lowest .. .... .... . ... Lowest •. 100~ 116Y-t . ... Lowest •. . ... 1,6)4 . . 
Closinll,, .... 121 . ... Closini .. .... . ... .... Closmg .. 100¾ 116¾ .... Closing •. . ... 116~ . ... 

ittar. June. Sept. Dec. 
Opening. .... 121¼ .... Opening. .... . ... l .... ~ening. . ... 118 .... Ooening. . ... 117~ . ... 
Hillhest. .... 121¼ . ... Bighe11t . .... .... . ... ghest . .... 118¼ . ... Highest. . ... 118 . ... 
Lowest .. .... 1.:I¼ .... Lowest .. .... .... . ... Lowest .. . ... 117 .... Lowest .. . ... 116}8 . ... 
C1011ing .. .... 121'-(i .... Cl0si t, ,z. . . Closing .. .... 117¾ . .. . Closiog .. . ... llb¾ . ... 

IJouµ. .l:1.eg1::.tereu. Coup. Heg1stered. I Coup. , Ueg1stered. Cour. ltegbtered. --
!ls, '07. 4s ,07 6s,cur. 6s,cur. 4s, '07. 4s, '07, 

6f~i1f· cf~3f· I !l ,07 4s ,07 6s, cur. tls. cur. 48, '07. ls, 'li7. 6laii~- 6lsif· _' -~ 189•. I 189u. , B, • • • 18:.18. ldlJI!. ---- ---- ----------
, _____ 

-- -- ------ ---- ----·----
Jan. ;\ Pl' , July, Ocr. 

Opening . . 11"¼ 117 116 118~ Opening . . 1111¼ llfl .... . ... Opeaing .. %1161'1 116¾ .... . ... fil;g~f:: 114¼ 11-l¾ , ... . ... 
Highest 117¾ 117¼ 116 118~ Highei;t .. 116¾ llfl¼ .... .... Highest .. 116¾ 116;J..f . ... ... l lii 11599 . ... . ... 
l.owi>st .. . llli½ 116 116 11~½ Low.;st •.. 11-~ 11"¾ .... . ... L owe t ... 116~ 116 . ... .... Lowest ... 114½ 114¾ . ... . ... 
Closing ... 11~ 116 116 118½ Closing . . 116 116 .... . ... Closing ... 116¾ lltl . ... . ... Closing ... 114½ 11!1¼ .... . ... 

l<"Pb. I lUa,, . 
rni~I 1 Auic. Nov. 

rl:h~~t: 116¾ l!~ .... .... ~y;g~~t'.: 116¼; .... .... Opening .. 116 116 . ... . ... Opening-.. 115 ½}g¼ ... . ... 
117 116· .... . ... l 17 ... , 117¼1 .... .... Highest .. ½U¼ ll•i . .. . ... Highest .. 115 .... . ... 

Lowest. I HI¾ 116½ .... . ... Lowest .. l16ij 115¾ / .... . ... L owest .. . 116 . ... . .. . Lowest ... ll4¾ 1147-( .... . ... 
Closing ... 116:>4 116½ .. .. . ... Closing .•. 117 117¼1 .... . ... 

1
c1osing ... 116M ]ltj . ... .... Cl'll~l_ .. 

1 

114¾ 114¾ . ... . ... 
lnr. June. 8epr. 

Opening. 117~ 116¼ .... . ... ir;h~~t: 117?: 116¾ .... .... /~enine .. lln~ . ... . ... ... . Opeuing .. 1144, 11'.l½ . ... . ... 
Highe~t .. 11-~ lit'¾ .... .... 118 116M .... .... ighest .. ll6 .... . ... . ... Highest lH¾ 113½ .. I . ... l,owest ... 117¾ 116 .... . ... Lowest .. 117¾ ll6',( .... .... Lowest ... 114¼ . ... .... . ... L >west ... ll! 113 .... . ... 
Clo~iDg ... 117¼ 116¼ ..... . Clostn~ .. 117¼ 116~ ... .... Closin,z ... 115 -·- · c101;1insr. Ill 11~ ... . . .. 
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UNITED STATES SECURITIES. tn 

1893. 

Coup. Registered. Coup. Registered. Coup. Registered. Coup. Registered. 
- -

4s, Ext'd, 4s. 
6~siw.· 

4s, Ext'd, 48. 6s, cur. ~!l. Ext'd, 48, !ls.cur. 4s, Ext'd, 4s. 6s,cur. 
1907. 2s.• 1907. 1007, 2s.• 1907. 1891j. 1907. 2s.• 1907. lo98. 1907. 2s.• 100·. 1898. 

-- ------- ------ ---- ---
Jan. Apr. July. Oc~. 

~;g~t: xlla .... 113½ . ... Opening .. 11:l¼ .... H~ . ... filening •. llO¾: 97 11W:( 108 fil;ning •. 111 .... 110:\.( . ... 
114 .... 114¼ .... Highe~t •• 113~ . ... .... ghest . . 11134 97 111~ 108 best •. m~ .... Ill¾ .... 

L owest •.. 113 .... 113¾ .... Lowest .•. 112¾ . ... 112~ . ... Lowest ... 10➔ 97 108½ 108 Lowest ••. .... 110¾ . ... 
Closing .•• 114 .... 114¾: .... Closing .. . 112:).t . ... 118 . ... Closing .. . 108 97 108¾ 108 Closing .• . 111~ .... 111¼ . ... 

Feti. M.n.y. Aua-. Nov. 

~y;g~~f-.: 113 . .. n~ .... ~:~~~f".: 112¾ . ... 118 . ... Opening .. 108 . ... 108 .... Opening •• 112½ 95¼ 112 .... 
11:J .... .... 112¾ . ... 113 .... Highest . . 112½ · • •· 111¾ . ... Highest •• 114 P5¾: 113½ .... 

Lowest ... 112:U .... xlll,t .... Lowest .. . 112~ . ... ll2½ . ... Lowest •. . 10 ➔ . .... 107¾ .... Lowest .•• m~ 953' 112 .... 
Closing ••• llx¾ .... xlll~ .... Closing .•. 112¾ .... 113 . ... Closing ... 112 . ... 11131! . ... Closing ••• 95.J,t x113¼ .... . 

Mar. June. Sept. Dec. 

gy;~l~f:: 112~ .... 111¾ 113¾ ID>;~l~t: 111½ 99l)d 110!).( .... ~ening .. 112 .... 110½ . ... Open ing •. 115 .. ... 113~ .... 
114½ .... 112k 113~ 111¾ 00¾ 110~ . .. ghest .. 112 .... 110½ . ... Highest .. 115 .. .. ll4 .... 

Lowest .. . 112~ .... 111.~ 113¼ Lowest •. . 110 96 110 ... . Lowest ... 111 ½ . ... 110 .... L o west .•. lU .... H3 .... 
Closing ... lH¼ 11.2¼ 113½ Closing . .. 110 96 110¼ ... . Closing .. 111½ 110 .... Closing. 114 113 · · • 

• 'J hese t1 re th e 4½ s extenoea at 2 per cen t .• 

189'. 

Coupcm Bonds. Registered Bonds. Coupon Bonds. Regist ered Bonds. 

48, 1907. 5s, 1904. 4s, 1907. Ch'okee 5s, 190i. 6s, Cur.· 6sis~.r., 6s, Cur., 48. 1907. Os, 1904. 4s, 1907. 
Cb. 'okee 5s, 1904. 6s, Cur., 6sis?:_r., 68Is~ .. 4s, 1897. 1895. 1898. 4s, lt!i,7. 1895. --Jan. 

Wl:ffi 1~ ... . 113 
113~ .... 114 

Low'st. ua .... 112¾ 
Closing 113" .... 113¾ 
Feb. 

Open'g. ll!tt 11; 
113¼ 

Hlgh'st 114 11 114. 
Low'st. 11;1~ 117 113¼ 
Closing 114 117¾ lM 
Illar. 

Wl;~::i 114 117¼ 112¾ 
115 117½ 118" 

Low'st. 114 117¾ 112¾ 
Closing 114¾ 117% 113¾ 
Apr. 

Open'g. 114¼ 118 113½ 
High'st 114¾ 119½ 114¼ 
Low'st. 114¼ 118 113½ 
Closing 114" 119¼ 113¾ 
May. 

~=~::i 114 
11~ 

114 
HP,,:( 118 114 

Low'st. 114 117 113¼ 
Clofing 114 118 113¾ 
June. 
-.pen'g. 114¼ 

117s 112¾ 
h'.lgh'st 115 118 113¾ 
Low'st. 114)4 117 112¾ 
Closlnir 114¾ 117¾ 113¾ 

Coupon B onds. 

4s, 4s, 5s, 4s, 
1907. 1925. 1904. 1110 7. ------------

Jan. 
n'g. Wl: h'st 

w'st. 
losing 
Feb. 

Lo 
C 

en'g. ~ lgb.'st 
L ow'st. 
Ctostng 
Mar. 

en'g. 
lgh'st 

Low'st. 
Closing 
Apr. 

n'g. 
lgh'st 

Low'st. 
Closing 
May. 

Wl en'g, 
igh'st 

L ow'st. 
CloEing 
J 
0 
ii 
L 
C 

one. 
pen'g. 
igh'st 
ow'st. 
losln,~ 

x118¾: 
113¼ 
112¾ 
112¾ 

110¾ 
113 
110 
112¾ 

112¾ 
112% 
112¾ 
112:J3 

112 
112¾ 
112 
112¾ 

112¼ 
113¾ 
112½ 
113¾ 

113¾ 
113¾ 
113¼ 
113M 

.... 117 113tt .. . \ 117ij 113 .... 115 112¾ .... 115¾ 112¾ 

+118~ x114¾ 110¾ 
tl19 116~ 113 
t118~ 114¾ 110 
tll9 116 112¾ 

119~ 116 
111~ 120 116 111 

119 115¾ 110 
120¾ 115¾ 111 

120½ 116 111¼ 
121½ 116~ 111¾ 
120½ 115 111¼ 
121½ 116½ 111¾ 

120½ 115¾ 111¾ 
123~ 116~ 112¾ 
120 115 111¾ 
123¾ 116¼ 112¾ 

123¾ 116¼ 112 
123% 116¾ 112¼ 
123% 116711 111% 
123'¾ 116¾ 112 

.... . ... .... .. .. .... .... .... .... .... .... .... .... 

.... 117% .... .... 117¾ .... .... 117ij .... .... 117 .... 

.... urn .... .... 117 .... .... 117½ .... .... 117¼ .... 

.... .... .... .... ... . .... .... ... . .... .... .... . ... 

.... .. .. . ... ... . . ... ... .. .. .... .. .. ... . . ... 

.... 1177.Aj .... .... 118% .... .... 117¾ .... 
·· •.• 118}( .... 

Registered Bonds. 

4s. 5s. 2s,Op- 6sCur. 
1925. 1901. tional 1896. 
---------

.... 117~ .... 102~ .. .. 117 .... l o2 

... . 114¾ .... mM .... 114:ki .... 

.... 11~ .... .. .. .. .. 11 .... .. .. 

.... 114¾ ... . .. .. .... 116 ... . .... 
120~ 116 .... .... 
12~ 116 .... .... 
12 115h .. .. . ... 
120¾ 115% .. .. ... . 
120~ 115% .... .... 
12; 

116 .... .. .. 
J20 114.% .. .. ... . 
l20 114% .. .. .. .. 

Pzm ... . 96¼ . ... .... 96¼ . ... 
120¾ .... 96½ .... 
121½ ... . 96¼ .... 
.... 

1161 
.... .... 

... . 116 .. .. ... . 

... . 116 .. .. . ... 

.... 116 . ... .. .. 

--- ------ --- ----
July. .... . ... Ooen'g. :x:113~ 118¼ 113~ 10, .... . ... High'st 115 119~ 114 104 . ... . ... Low'st. 113~ 118¼ 113ij 104 .... .... Closing 114 119 113 104 
Au.g. . ... .... ) 

Open' II'. lU x117¼ 113~ .... . .. .... HJgb.'st ]15 119 114'¾ . ... .... .... Low'st. 114 117¼ 11~ .... .... .... Closing 115 118¾ 114 . ... 
Sept. .... . ... fil:~:fi 115 119 114 . ... .... . ... 115 119" 114 .... .... . ... L 0w 'st. 115 119 114 .... .... . ... Closing 
Oct. 

115 119½ 114 . ... 
.... .... ~y;~::i 114½ ll~ 114)4 . ... ... . ... 115 114½ .... . ... . ... Low'st. 114¾: ll8¾ 114¼ .. ... .... . ... Closing ll5 114½ .... 

Nov. .... . ... Open'g. Hg¾ lx119¼ um .... .... .... IDgh'st 119¼ 11 .... . ... . ... L ow'st. 114¾ 117½ 11-! . ... .... . ... Closlnir 115½ 119 114½ .... 
Dec. .... .... Open'g. 116 119~ rnij . ... . ... .... High'st 116 119 114 .... . ... . ... Low'st. 114ij 117ij 113¼ . ... .... .... Clo sin ir 1141 117 113~ ... . 

1896. 

Coupon B onds. I 

6s Cur. 6s Cur . 4s, 48, 
1i~! . I 1t~11. 

4s, 
1898. 18.;9, 1907. 1925. 1925. -- -- --- --- - -- ·-·· - ----- ----July. 

116~1 .... .... Ooen'g. xll2¾ 124 112¼ . ... .... ... . H 1gh 'st 113 124¼ 116 112½ .... . .. . .... Low'st. 1 12½ 123~ 116¾, 1 12 . ... . ... .... Closing 112½ 123 116¾ 112¼ ... . 
Aug. 

115ij! 108¾ 
::: : I 

Open'11. 112¾ 122¼ 112¾ .... 
10~¾ lilgb.'s t ,12n H2)4 115 I 112½ .... 
108¾ .. .. Low'st. 112 12I ij 115¼' m~ .... 108¾ .... Clos ing 112 121 115¾1 .... 

Sept. .... . ... ~en'I{. 112¾ 123~ 115¾ lllij ... .... . ... lgh'st 113 123 116 111 ... .... .. .. L •>W'St. 112¼ 121½ 115½ }11¾ . . .. .. . .. . Closing 113 122½ 115¼ 111¾ ... . 
Oct. 

108½ ... . Ooen'g. xlll¾ 122½ 1163,s 112¼ . ... 
108½ .... Hip:b.'st 112 123 116½ 1127ii ... 
108½ ... . l...o w'st. xlll¾ 122¾ 115ij nm .. .. 
108½ . ... Clo sing 112 122½ 115 .... 

Nov. 
109 .... Open'g . 112¼'. 121½ 115 111% 120¼ 
109 ... . High'st 112¾ 121¼ 115¼ 111~ 120¾ 
109 . ... L ow'st. 112 m¾ 114¾ 111 120¾ 
109 . ... Closing 112 lU¾ 111% 120¾ 

Dec. 
. ... . .. . Open'g. 112 120¾ 115 110¾ 117~ . ... .... H lgh 'st 112½ 121¾ 115 111½ 117¾ . ... .... Low'st. 11'& 119 112 110 117½ . .. . . . .. Clnsiu 2 l N½ 119 113½ 110 117½ 

t These are de11,lings in t he " Unlisted Department " of the S tock E x:caan ga in" bon ds when issu ed." 

--
.Jan. 

en'g. 
tgh'st 
ow'st. 

w: 
L 
C lnslng 
Feb. 

l'l:~::i 
Low'st. 

0 

Clo sing 
Illar. 

~;Ni 
Low'st. 
Closing 
Apr. 

Open'g. 
High'st 
Low'st. 
Closing 
May. 

~:g:fi 
Low'st. 
Clof lng 
June. 
Ooen'g. 
High'st 
Low'st. 
l)loslng 

Coupon Bonds. 

4s, 48, 5s, 
1907. 1925. 1904. ------
110 116¾ 118¾: 
110 117 114 
109 115¼ 113 
109½ 115½ 113¾ 

108½ 113 112 
111 118 114 
108¼ 113 112 
111 116¾ 113¾ 

110~ 
116~ 

113 
111¼ 117 113¼ 
110¼ lltl 113 
110¾ 116¾ 113¾ 

109¼ 116¾ 113!).( 
1•9% 119 114¾ 
1011¼ 116¾ 113½ 
109¾ 118¾ 114¼ 

110¾ :x:117¾ 1127A 
110¾: 117'¼ 118 
109¾ 116¾ 112¾ 

..,109¾ 116¾ 112% 

109¼ 116¾ 112¾ 
110¼ 118¼ Bi~ 109¼ 110¾ 
110 116½ 113¼ 

Registered Bonds. 

2s,Op• 48, 48, 5s, 6sCur. 
tional 1907. 1925. 1904'. 1897. ----- ------

.... 110 lH. _ 113½ .... .... 110 114½ 113¼ ~ ... ... . 108 114½ 112 .... .... 108 114½ 112 ..... 

.... 108 114 112 .... .... 110¼ 117:)( 113¼ .... ... . 108 113 112 .... ... . 110¼ 117!)4 113¼ .... . 
116~ 113 103)4 .... 108½ .... 108½ 117¾ 113 103¾ .. .. 108¼ 116¾ 113 103¼ .... 108½ 116¾ 113 103)4 

.... 108¾ 117 113¾ .... .... 109 118 113¾ .... 

.. ... 108¾ 117 113¼ ... . .... 108¾ 117¾ 113¾ .... 

.... 109¼ 117¾ 112¾ .... .... 109¼ 117% l l2h .... .. ... 108¾ 116½ 112¼ . ~ .. .... 108¾ 116½ 112¾ .. .. 
95 108 116¼ 112¾ .... 
95 108% 11 '¼ 113 .... 
95 108 116¾ 112¾ .... 
95 108¾ 117'¼ 113 .... 

1896. 

Coupon B onds. I 
6sCur. 6sCur. 48, 

1Ms . 
f>s, !2s, Op• 4s, 

1898. 18li9. 190 7. 190! . \t1ona l 19ll7. -- -- --- -··- - - ~-1~~-----
July • .... .... O oen'g. 108~ 116½ 108½ .... .... H igh 'st 1119 116¾ 113 . ... 108½ 

, .. . ..... Low'st. 107½ 112¾ um . .. 106 .. .. ~ • • 0 Clo sing 107¼ 114 111 I . .. . 106 

105 
Aug. .. .. Wt:~::i 107½ 113¾ 109 I 94 106½ 

105 .... 107¾ 113¼ 109 94 106x. 
105 ···· 1 Low'st. 106 111¼ 108¼ 94 104.~ 
105 · ··· 1 Closing 106¾ 113>11 108¾ 94 10~¾ 

½em 
Sept. 

109¾1 91 .... Open'g. 107 113~ 106½ .... H lgh'st 107% 117 111¼ 91 106½ . ... 107¼ L 0w ' st. 106¾ 113¾ 10•¼ 91 165¾ 
~ .. . 107¼ Closing 1<!7¾ 117 111¾ 1 91 l06¾ 

Oct. I . .. . .. ... O oen'g. x108¾ 116¼ 111¼ . ... 107½ .... .... H lgh 'st 108¾ 118¼ 111½ .. .. 107¾ . ... .... Low'st. 106½ 115 110¼ .... 105¾ .... .... Clo sing 107½ 118¼ 111¼ .. .. 107¾ 
Nov. 

x lll I .... .... Open'g. 109¼ x118¼ 96 108½ .... .... High 'st 110¼ 120¾ 113¼ 96 110¼ . .. . .... LQw'st. 109¾ xl18½ xlll ! 96 108½ .... .. ,,. . Closin(l 110½ 120 113¼ 96 110 
Dec. 

113Ji ... . . .. . Open'g. 110¼ 119¾ 96 109 .... . ... High'st 112½ 120¾ 114 I 96 110½ . ... ••. . 1 Low'st. 11012 119 113¾ 95½ 109 ... . . ... Cl osing 112 120¾ 114 95¼ 110½ 

--- -------
11~ .... .... . .. 
UR .... .... . ... . .. ..... . ... 
118 . ... . ... . ... 
118 101½ .. .. . ... 
118 101~ .... . ... 
118 101 •·•• · . ... 
118 101½ .... . .. 
.... .... . ... . ... .... . ... . ... . ... .... .... . ... . ... .... . ... .... . ... 

11~ . ... ·•·•• .... RI .... . ... . ... .... . ... . ... 
119 .... . ... . ... 
119 .... 100 1118 119 . ... 106 lli 119 . ... 100 
119 . ... 100 111 

119 .... . ... . ... 
119 .... . ... . ... 
117¼ .... .... . ... 
117¼ . .. . ... . ... 

Registered B onds.. 

5s, 2s, Op• Bs Cur. 6sCur. 6sCur. 
1904. t iona.l 1896. 1898. 11:99. 
-·- - ·-- --- - - - -----

116¾ 97 ... . .. . ... nm 97 . ... ... .. .. 
11 97 .... . ... . ... 
115 i,7 . ... .... . ... 
115 . ... .... . ... 

½$ 115¾ ... . . ... . .. . 
115 . . .... . ... 
115¾ .. .. . ... .. 109 

.... ... . .... . ... . ... 

.... .... . ... . .. . . . .... .... . ... .... . . .... .. .. . ... .. .. .. . 
116 . ... 11 .. .. . .. 
116 .... ... . . ... 
HI .... 10 . ... . ... 

. ... 10 .. .. . ... 
115 . ... . .. . .... . . 
115 .... . ... . ... . ... 
114¾ ... . . ... . ... . ... 
114¾ .... . ... . ... . ... 
115¼ .... .... . ... 
115¼ .... :::: l . . .. . ... 
113½ .... . .. . ... . ... 
113½ . . . . . ... . ... 

Registered B onda. 

4s. 5s, 6sCur. 6sCur. 6aCur 
1112f>. 19U4. 1897. 1898. 1899. - -- --- ------ ----
116~ 112¾ 103 105 
116 112¾ . ... 103 105 
112~ llOij . ... l u3 105 
113 110 . ... 103 106 

112¾ 109 . .... .... . ... 
113½ 109¼ . ... .... . ... 
111¾ 108;14 . ... .... . ... 
113 109¼ . ... .... . ... 
113" 110¾ . ... 103 . ... 
116¼ 110¾ . ... 103 . .. 
113¾ 110 . ... 103 .. ' 
116½ 110 . .. . 103 . . .. , 
11~ 110¾ . ... . .. . . .. 
116½ llOij . ... . ... . ... 
115¼ 110 . ... .. .. . ... 
115¼ 110¾ . ... . ... . .. , 
120 111¼ . ... .... •• < 
120 112¾ . ... . ... . ... 
119¾ 111¾ . ... .... . ... 
llll% 112~ . ... . ... . ... 
120 m¾ .... . ... . .. , 
120¾ . ... .. .. . .. , 
120 113¾ . ... .... . ... 
120¾ 114 .. . ... .. . 
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62 UNITED STATES SECURITIES. 

I ~9'1 • 
\Jo upon .Bu ulls. .Rei.istered Bonds. Coupon Bonds. I Registered Bonds. I 

48, 4s, 5s, 2s,Op- 4s, 4s, 5s, 6sCur. 6sCur. 48, 4s, l ris. 2s, Op, 4s. 4s, 5s, 6sCur. 6s0or, 
1907. 1925. 1904. tional 1007. 19'.IB. 1904. 1898. 1899. 1007. 1925, 1904. tional 1907. 1925. 19U4. 1898. 1899. 

------------- --- -- - _._ -- ------ --- -January. July. 
114½1 Wl:g!:1J::::::: : 111½ 120¼ 114}( .... nm 120¼ 113l4 103¼ . ... Opening ....... :x:112 125 . ... m¾ 125~ 114% . ... .... 

112½ 124 114¾ .... 111 1:62½ 113¾ 103~ . ... H ighest .. ., .. . 112¾ ½:~~ 115 I . ... 125 114%. . ... .... 
Lowest ....... . 111¾ 120¼ ll4~ .... 110¾ 120J4 113!4 103 . ... Lowest •••••.•. 111¾ 

114½1 
. .. 111¾ 12H1i 113% . ... .... 

(}lnsmg •..•• . ••• 112~ 124 114 .... 111¾ 122~ 1131}.! 103!4 . ... Closing •..•.•••. 111¼ 126¾ 115 ... . 111¾ 125¾ 114 . ... .... 
February. August. 

Opening ... . ... 112¾ 123¼ 113¾ .... 111¾ 122½ 113¾ 103½ 106½ fil:=·::::::: ]12 125~ 113½ 98½ 112¼ 125¾ 113¾ . ... .... 
Highest •...•.• 113!4 123¼ 113~ .... 112 122¾ 113¾ 103½ 106~ m½ 125 113~ 98½ 112¼ 125¾ 113'J1i . ... .... 
Lowest ........ . 112¼ 12::l~ 113 .... 111½ 122¾ 113~ 103¼ 106 Lowest ....... . 125 113 98½ 112 125½ 113½ . ... .... 
Closing ... .. .. . 113 123 113% .... 112 122¾ 113 103½ 106% Closing •..•...•• 112½ 125¾ 113!1( 88¼ 112 125½ 113½ . ... .... 

March. September. 
98,4 ~:g!:f.::::::: ll3 123¼ 114~ .... 111¼ 123¾ 113¼ .... .... ~=~!:!f·::::::: 113½ 126 114: 111¾ 126¼ 114¾ . ... .... 

113½ 123¾ 114}( .... 111¾ 123~ 114~ . ... ... . 114 126 115 98~ 112¾ 126¼ 114',! . ... .. , 
Lowest ......... 113 123 113¼ .... 111 123¾ 1131 .... .... .Lowest ........ . 11314 125 113¾ 98 m¾ 126¼ ll!i¾ . ... •• -• 
Closing ........ . 113¾ 123~ 114¼ .... 111 123¼ 114~ . ... !Closing ......... 113¾ 125½ 115 98!4 126¼ 1H!4 . ... ..•. 

April. October. 

iy;g:r:::::::: 112¾ 12H4 114¾ .... 111¾ 123½ 
113a 

.... 107¾ ~:f!1:f:::::::: 113½ 126 115 . ... 112¼ 127¼ .... ··•· .... 
112¾ 124~ 

llm 
.... 111½ 123½ 113 . ... 107¾ 114 128¾ 115¼ ... m¼ 127¼ .... . ... .... 

Lowest .... . . .. 112 123¾ 114 .... 110¾ 123 113 . ... 107½ !Lowest ........ 113¼ 126 115 . ... 127¾ .... . ... .... 
Closing . •• .. ••.. 112½ 123¾ 11 .... llO¾ 123 113¾ .... 107½ IClostng ..•• . .. 113¾ 127¼ 115¾ .... 112% 127¼ . ... . ... ···~ May. November. 
Opening •.•.•• 112¾ X122¾ 113 .... Ul 122l'4 113 .... Opening ....... 114 127~ 114¾ . ... ll3 127ij 114¾ 102M ···• Highe8t .. . .... ½~ 1~3¾ 113½ .... 111 ~u 113¾ .... Highest •••. lH¼ 128 114¾ . ... 113¼ 127 115 ½~ .... 
Lowest .•..•..• ~~ 113 .... 110¾ 113 .... Lowest. .••••.. . 113¾ 127% lH . ... m¾ 127!4 113¾ .... 
Clming ......... ll2½ 113¼ .... 111 123 113¾ . ... .... IClosinir ..•• . ••. 114¼ 128½ 114¾ . ... 12-n( 113¾ 1029:( . ... 

June. December. 
.Qoening ....... 112¾ 123M lHij ... 110¾ 125a .... .... !Opening ...... . 115 128~ 113¾ • . xl12!i, 129 114¼ 991¼ . ... 
Highest •••••••. 113!4 125ij 114 .... 111~ 125 .... . ... Highest ..... 115 129 115 •.. 113 129 114½ 99¾ . ... 
Lowest •. . ••.••. 1~ 123 114 .... 110¾ 125 .... . ... Lowest . . .... 115 128¾ 114¾ 112¼ 127% 114~ 91-~ . ... 
Closing . .. . .. .. 113 125¾ lU~ .. Ill½ 125¼ .... .... . ... Clnstnu. • •· 115 128¾ 114½ . ... 1121):( 127¾ 114¼ 9QM _.,..,... 

1898. 
Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. 

3s. l 1~1s. 
28, 3s, 2s, 

4s, 4s, 5s, Op-
1~fs. 

48, 4s, 58, 68, Jis. 1918. 48, 4s. 5s, Op• 
1~~8. 

4s, 4s, 5s, ~ 1~18. small 1907. 1925. 1904. tion. 1907. 19U. J.901,. 1899. small 1907. 1925. :1004. tion. 1907· 1925. 1904. 1 • 

------------------------ -- -- -------- ---- -- ------
Jan. July. 

111!4 125 1121¼ 110!1.( 124 ~ntng .•. . 113~ l:S 114¼ 112¼ 128½ 114:¾ 104 Opening .... 104¼ 
he11t ..... 114 129 115 113¼ 129¾ 115 104 Highest .... 104½ 111¼ 128¼ 113¼ 111 124 

Lowest ..... . ll3¾ 1 114 11~ 127¾ 113¾ 104 Lowest ...... 104 H~ 125 112~ 110¼ 124 

Clo)r~f;;· 
114½ 129 114}( 113 127¼ 113311 104 Closing ..... 104¼ 128¼ 113¾ 111 124 

~ening .•.. lU~ i1 113½ 113½ 128½ 103¼ oA:n,::.~:. 104¼ 105¾ 111!4 127;: 105 111 ~ 112 
10!~ ghest. •... 114 m~ 113½ 128¾ 103½ Wfghest ..... 105½ 105½ 112 127 105 111¾ 112 102 

Lowest ..... 113 123 111¼ 126½ 103¼ Lowest ...... 104½ 104¾ 111 126:J( 105 111 ½~~ 112 102 
Closing .... 113 124 113¾ 111~ 126¾ 103¼ Closing ..... 104¾ 105~ 111 127 105 111½ 112 102 

March. Sept. 
104¾ 104½ 112 127 112¼ 105¾ 110¼ 127¾ 112¼ 

~;g~f.:::: 112 123!1.( 112 98~ 109% ½~ 111¾ 103 ~~!:!t::·. 113 125¾ ll2¾ g~ 111 111!1.( 103 105½ 1U5~ 112 127¾ 112¾ 105¾ 110½ ~ 112% 
Lowest ...... 110 118½ 110¾ 108~ 118½ 111¾ 103 Lowest ...... 104¾ 104 111¼ 127 112¼ 10~ 110¾ 112¼ 
Closing . . ••• 112~ 122¾ 112¾ 98½ 109¼ 119~ 111!14 103 

Clfgi~f,;;r:· 
105¼ 104!1( 111¼ 127 112!4 10 110½ 127 112% 

April. 127¾ 112¾ 104½ 11~ ~ 112!1.( 
10; ~y;~t::: 110 122 111 98 109¾ 121½ 111½ i~ fil>:f!i:L:. 105¼ 104!1.( l11 

111 122}( m~ 98 109¾ 121¼ 111~ lOtla 
106 112 128)4 113!( 1~ 111 112¾ 102 

Lowest ••.••. 10':' 117~ 98 106 116¾ 111 102'½ Lowest •••••• 105 10!¾ 110% 127 112¾ 104¾ 110¾ 126'-( ~ 102 
Closing ..••• 108 119 110¾ 98 106!4 118¼ 111¾ 102¼ Closing .... . 106 106 111¾ 128¼ 113¾ 106% 110¼ ~ 10~ 

May. Nov. 
126~ 112 98¾ 10514 111 1m: 111% i?8;g~~t.:::: 108 120 109:J:t 106l'4 122}( 1091¼ OpeniL.J .•• . 105!4 105 112 

111!4 gg~ 111 109 122¼ 11~ Highest .... . 1011 106 112¾ 127 112¼ 98% 10.!'>¾ 111¾ 112¼ 
Lowest ...... 108 109¾ ½~ 121¾ 10 Lowest ...... 105¾ 105 ½~ 1261¼ 112 9~ 105¾ 111 127¼ ffi¼ 
Clo, tng .. . .. 111¼ 123 110:1( 122¼ 11~ Clostnir . . ... 100 105¾ 12"1¾ 112¼ 98¾ 105¾ 111% 127½ 

June. Dec. 
99¾ 11 112% 

f" 
Oooning ..•. 111¾ 122 111 107!1( 124¾ Opening .... 106 105~ 112¼ 1271):( 112½ 106¼ 111¼ 
Higbest ..... 111!4 125 111½ 109!,i 124¼ Highest ..... 1071):( 107 113¾ 129!4 113 99¾ lv"¼ 112 

½27 mu :.owest .• . ... 110 122 111 1071}.( 124¾ Lowest ••.•. . 105ij 105)1, 112½ 1271,(. 112¼ 99¾ 106¼ 111¼ 
Closmg ..• •• 111 1~ 111~ 110¼ 124½ Closing ..... 107 107¾ 113~ 129¼ 113 lh!~ 107¾ 112 128¾ 112% 

1899. 
Coupon fl.(J)mds. Heg111Lerell lloau ... Coupon Bonds. Registered Bonds. 

3s, 2s, 3s, 2s, ~ 

38, 19L8, 48, 48, 58, Op-
1~fs. 

48, 4!1, 5s, 3s, 1918. 48, 48. 5s, Op· 3s, 48, 48, 5s, 
1918. small 1007. 1925. 1904. tion . 1907. 19i5. 1904. 1918. small 1907. 1925. 1904. tion. 1918. 1907· 1925. 1904c. -- -- -- --- --- --- -- -- ----

Jan. I July. 
Mening........... 108 106¾ x 12~ 129~ 113¾ 99¼ 10"~ 112¼ 129 .... Opening ........... 1081¼ 1081)4 x12ij 129¾ 112¾ 101~ 108½ 112¾ 130¾ . ... 

11hest.... .... ... . 108 107!,g 113 129% 113~ 99¼ 107 11:liU 129 .... Highest ........... 109¾ 109¼ 113 130¼ 112% 101½ 108½ 112% 130¾ . ... 
L.owest... . .... •• • .. 107¼ 106½ 112~ 129 112 pg~ 106J.,i lll7.f; = .... Lowest ............. 1~ 108¾ 112% 129¾ 112~ 101½ 108½ 112~ ll8~ .... 
Jlosing. . • • • • • .. 107¾ 101 113 129 112~ 99¾ 107 112¾ .... Closing ..... . ...... 109 108½ 113¾ 130½ 112 101½ 108~ 112~ .... 

Feb. I 
128;( ~112 99 107 112),jj ~ij 111¾ 

August. 
x08¾ x108 113¼ 130¾ xll¾ 10!1" 112¼ lll½ M;g~~t:::::::::: 1t~"8·1~¾ m~ Openinll' •....•••••. .... . ... 

129 112 91} 107¾ 112¾ 111¾ Highest ............ 10~~ 108¼ 113; 130¼ 111½ ... 1~ 112¾ .... 111¾ 
Lowest............. 106~\ 106¼ 112¾ 128 m~ 0a 106!14 11i.i,a 128 111~ Lowest ... . ......... 10~ 108 113 130¼ 111¾ .... 10~ 112¾ . ... lll~ 
)1osM1~i=ci.:· ..... 101¼

1
106¾ 112¾ 128% 99 lOi¼ 112¾ 128 lll~ Closing ............ 108~ 108¾ 113 130¾ 111!,6 .... 1~ ll2J.4 .... 111 

128¾ 112~ 107~ 111 1281J..f 112 
Sept. 

10~ 108 113¾ 130~ 112 108¼ 111~ 112 M':~~~t:::::::::: ½g~~I }~~ n!" .... Wi:~1!t·.::::::::: .... . ... 
129¾ 112¾ .... 108¼ 112¼ 12rl¾ 112 1081)t 108¼ 113'-t 130~ 112 . ... 108¾ 111¼ .... 112 

Lowest...... . ...... 107 106~ 112 128~ 111¾ .... 107 111 128¾ 112 L0west. .••••••.•.•. 108~ 108 113 130 112 . ... 1~ 111¼ . ... 111¼ 
'Jlosing....... ..... 108}.( 107!,i 114 129xi 112½ .... 108¼ 112¼ 128!1a 112 Closing ............ 108¾ 108 113 130~ 112 .... 108½ 1113-9 . ... 111% 

April. 
113~ 

October. 
M:ning........ •• • 1077/4 107¼ x118 129ij .... xorn 112¾ 129½ 113½ fil;g!~t:::.:::::: 108~ 107¾ xll2 180~ 111½ .... 107~ 111¼ J.2Q'-( 110¼ 

gbest..... ... .... 109 109 113~ 130 113¼ 1~ 112M 129¼ 113~ 108 108 112¼ 130¼ 112 .... 107% 111¾ J.2QM 110~ 
C..Owest....... .. .. • • 107'7,i, 107¾ 112¾ 129¾ 113 .... 107!,4 112¾ 129½ 112 Lowest ............. 108¼ 107¾ 112 130 111¾ . ... 107¼ lllij 129¼ 110¼ 
'JlosiMa·y:······-- 108%1109 112~ 130¾ 113!,( .... 108 112¾ 129~ 112 Closi~ ov; · ....... 108½ 107"' 112¾ 130 "111¼ .... 107% 111 129),ii 110¾ 

. M:~~~t:::::::::: 1gz~ 18i~ 113¾ 129¼ xll¾ .... 108¼ 112¼ 129¼ 1121k! Opening ........... x07l}.( 10~ 112¾ x29¾ xlO~ 101 108 112 1291):( 111 
114!4 g~ 11~~ 

.... 108M 113 130¾ 112¾ Highest ............ 109% 109¾ 113¾ 132¾ 111% 101 108 118¼ l:i2~ 111 

~:r:;·::::::::;:: ½~~ ½~ 112¾ 111 .... 108¼ 112¼ 129~ 112:)t\ Lowest·-··· ....... 107:U, 108 112% 129~ 110¼ 101 108 112 129¾ 111 
113¾ 130¾ 112¼ .... 108~ 112~ 130¾ 112¾ Closinir ........... 109% 109% 113~ 132% 111% 101 108 113½ 182¾ 111 

Ji.ne. • Dec. 
)oening •.••••••••• 109~ 109 114 130¾ 113 .... 109¼ 112¾ .... . .. . Opening........... 109% 109~ 113¼ 133½ 111~ 102 1094( 112% 1321):( 113}( 
Ellghest._ ... . ..... 109½ 109~ 114¼1 131 113 .... lO!ll}.( 114 . ... .... Highest-.......... llQM 110¼ 115¼ 13-l!>{i 113¾ 102 110¾ 115 134~ 113!4 
Lowest .... . ........ ½gg¼ 108 113¾ 130¼ 113 .... 108~ 1123' .... . ... Lowest............. 109 109~ 113¼ 133!,6 111¾ 102 109¾ 112% 132 112~ 
)lnstng . . .... .... 108½ 113¾ 130½ 113 .... 108½ 1121,t .... . .. . Closing __ . ........ 110¼ 110 115 134 113~ 102 110¼ 114 134¼ lUS¾ 

1900. 

Jan. 

2s, 
cons 
1930. 

Coupon Bonds. , Registered Bonds. 

3s. 1~Ts. 4s. 4s, \ 5s, 5~- 2s, 3s 4s, 4s, 5s, 
1911:i. small 1907. 1925 . .:_~· tton. cons. 1918. 1907. 19'i5. 1904. 

O_l!P!hn1e·~gt.· ...... llq¼ lOQ¾:x:114 133¾1113~ .... • ... x09}( 114 133~ 112¾ 
Ht,. Q 110~ 110½ 114\14 134¼ 118% . . . . 109¾ 114¾ 133~ 112¾ 
Lowest... .. .. 110 1n9X! 114 133¾ 1~~~ • . • . 109¼ 114 133¼ 11:l¾ 
Closing. . • • • . 110¼ llu 114¾ 133~ 11<.l"?li .. . . 109¾ 114~ 133¼ 112¾ 

- Fe~. x09~ :x:Q9¼ Ut~ :x:3i¾ x114 ... . • ... 112 114½ 13414 118¼ dr;g~~f :::. 111¾ 111 118 13!'¼ 115¾ •.. • ••. 112 115~ 1:15 11~½ ~r:sr~:·:· ::: m~ m m¾ mt: m¾ :::: .... mt ½w~ m¾ mt 
March. 
()_pt!hn1e·nstfl.• 

1
10
0

4
5 

111¾ Ill¾ 117½ 137% 115¾ .... • ... 112 :ir16¼i 187¾ 116¼ 
HI,.. 112¼ lll¾ 118~ 137% 116¾ ... . . .. 112 117½ 137x, 116½ 
Lowest .•. 104 109¾ ll•9li! 11~ la4 1H!J4 .... • •• lll¼ 115 13•½ 116¾ 
Closing . . 105 110¾ 110~ 116}4 131½ 116% • . • . • • . 111!,t 115¼ 134¼ 115 
April. 

&Y:~1~t t8t ni ½g~~ 1½~~ ½~~ m~ igg~ · · · · ;~9 m 1g~% xm~ 
Lowest .•. 108¾ 110 109 ll!i¼ 133 113½ 100¼ 108¾ 114 132¾ 112½ 
Closing .• 108¾ 110 1011½ 114¼ 134 114½ 100!4 ... . 108¾ 114¼ 183 112li! 

M.ay. w::g:t t~¼ 11i0 1ii~ m¾ 1it½ :m% : : : : ·· · · ½~~ m~ mt m~ 
~fo'!~!·:: t8i¼ ½~~ i~~ ll~ m~ m~ : : : : ½~~ U~ m~ mt 
o~::~. ... . 100¾ 100 115~ 135 113¼ • • . . .. . . ... 114½ 134l}a 113¼ 
Htgbest. ... 109½ 109 116~ 135 113½ • . . . . . . . . . 114~ 134¼ 113¼ 

~?o~~:!·:· ... ½8~ ½8~~ m~ m~ n~ :::: :::: ... U!~ m~ m~ 

Coupon Bonds. Registered Bonds. 

2s, 1 3s, 2s, 

i~M: 1~is. :!~u 1\8&7. it~. 1~~4. t?t~. c~~s. 1~is. 1~1. 1t~. 18~. 
------- -- - ---- ---1--1---1,---f--•• -----
July. 

Opening. • ... 109¼ •••. .x: 14¾ 134¼ 114 
Highest. 110½ 116 134¾ 114 

~?o':~~·:: .... m~ m~ m m 
AU&'USl 
Openinll' ..... :x:09¾ •••. 115½:x:133 x13¼ 
Highest. • .. . 109~ 116 184¼ 118¾ 
Lowest... • . • . IO~ 115¼ 131!1:1 113¼ 
Closing.. .. • . 100¾ 116½ 134¼ 113¾ 
Sept. 

~:t!:!t :::: ½ie~ ½= m¾ }~ m~ 
~fo':~;·:: : : : . ½Z8t ½8~~ m~ m¼ m~ 

Oct. ~:~~r: }t ½~~ · ·· 1ii~ :::: m~ 
Lowest ... 104 10~½ ... lU~ .... 11:i¾ 
Closing •. 104 110¾ .. . 115 • • • . ll4~ 

Nov, 
0 pening. • .. . :x: 10¾ :x: 09¼ 115¾ :x: 34~ :x: 12¾ 
Highest. • ... 

1

110½ 110~1, 116¼ 138¾ 114 
Lowest ....... 11 ·9¼ 109 115¾ 134x, 112¾ 
Clfls~z::.•• .... 

1 
llOlk, 110 116 138 113~ 

ir;g:f: ½8&¼ m m~ m ¾ ½f~ij mt 
Lowest ... 100( 109¾ 109¾ 115~ 138 113 
Closing .. 1()5¾ 111¾ :x:110 116~ 138 113!1:( 

... . x09¼ 114¾ 133¼ ll3~ 
110 1111 133¼ 113!1( 
109¼ 114¼ 133¼ 113~ 
110 11~ 183¼ 113"' 

••. 109½ ll~ .... .. .. 
109X! llo¾ .... .. .. 
109½ 115½ .... • ... 
109½ 116½ .... .. .. 

···· nt11:~ m~ m¾ m~m~½~ n~ 
•... :x:104 .x: OP¾ 114¾ • • .. ll3¾ 

104 109"4 115 11~ 
104 109~ 114~ 112¾ 

104:~ 109½ 116 112¾ 
105 109¾ 115¾ 137 113 
105 1091j,.s 116 138 113 

,. • 104 109~ 115 187 118 
• .. 104 109¾ :x: Ll5 138 113 

. • • t04~ 109¾ 114~ 1~ 115 

.. • 107 110¼ 116¾ 139 115 

... 104¾ 100¾ 11•½ 1.38~ 115 
• . . 106➔.i 110¼ 115¾ 138¼ 115 
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UNITED STATES SECURITIES. 63 

--,-------------:-------.:;___..c•901_ 
Coupon Bonds. Registered Bonds. 

oo~. {9~ Se, 1gfs, 4s, 48, 
1980. small 1911:!. small 1907. 1925. 

Jan. 
Opening. x106 x~ 111 
Highest. 106 105¾ 111 
Lowest. .. 1057-( 105¾ 110 
Closing •. 105~ 100!14 111 

Feb, 
Opening. 10514 
Highest. 105¼ 
Lowest ... 105~ 
CloslllJl •• 100¼ 
March. 
w:;~~l~f: t=: 
Lowest ... 106% 
Closing .. 106" 
April. 

Opening. 
Highest. 106 
Lowest-. 10614 
Closing .. 106% 

o~~hig.1~ 
Highest. lO®i 
Lowest.- 1061-t. 
Clmlng .• 10~ 
June. 

Opening. 106¼ 
Highest. 108~ 
Lowest ... lOf:I¼ 
Clostng .• 108~ 

111¾ 111 
112 112 
11~ 111 
112 11~ 

ui~ 111 
112 111 
111 111 
111 111 

114 138½ 113½x05½x 10½ 114 x188 
114X 138½ 113¾ 106½ 110½ 114½ 188 
lU 138½ 110 105¼ 109!,i, 114 137~ 
114½ 138½ 110 105½ 110!4 lH½ 137 

.... .rl 

114 138 
1;1.6~ lS>l¾ 
114 137~ 
115¾ 1~ 

xll4 138½ 
114 Ia!}¾ 
114 138½ 
lH 13~ 

11 
11 
11 

Coupon Bonds. Reg1stereo Bonds. 

2s, . 2s, 3s, 

~~~: s~!Y1 lg~. i~i fS:01. 1~. 1gz4. c~~s. 1~fs. 1~'\. 1~. 18~. 
o~!1Jlng. ll<m(I 
Highest. 107¾ 

~fo':?J~:: l~i 
AutiU8l 
Opentn11 • 
Highest. 
Lowest ... 
Closing .. 
Sept. 

Wi:t~~t ~= 
Lowest ... 108¾ 
Cl oslng .. 10~ 

Oct. 

fil;g:r: :::: 
Lo"est... •••• 
Closing •.•••• 

Nov. 
Opening. 100~ Highest. 100 
Lowest .••• 100 
Closinll •• 100 

Dec. I 
Opening. 100½ 
Highest. 109¼ 
Lowest ... 109½ 
Closing •• 100½ 

108¾ 108 
109 108 
108¾ 108 
108¼ 108 

----· ------
llS¼xUIP 
113!4 139 
11~ 1311 
112¾ 139 

•••• 137 
.... 137 
... . 137 
••• 137 

\ ~--

1902. 
Coupon Bonds. H1:1~istered Houcts. U ,uµvu .t>on.,.;.. I 11.tll!ll>~tlt,::Q l:SllllOK. 

21, 
1gTs. 

3s, 2s, 3s, I :ls, 
cons. Ss, 4s, 4s, 5s, 2s. 3s, 1918. 4s, 4s, 6s, CODS 3s, 1918. 48, 4s. 5s, 28, 38, 1911'1, 

1~'7. 
48, ~s. 

1980. 191~. 1Bmall lOOi. 1926. 1904. cons. 11H8. small 1907. 19:t5. 190-i. 11130. 11118. small 1Y07. 111:&5. 19u4. c•)UI!. 1918. small 1925. 1Ul4, 
--- -- -- -------- -·-- -·-- ·----- ---- -- .... - _., ----· .. _ ------- ··------

Jan. July. 
.. .. ' 10'. VB:~~~t .llO!i¼ 10~ .. xllU .... .... ... ·•· · .... 112 xl83 . ... Opening. 10i¾ l0f '¼ . .. x09¼ . .. . ll1A½ . .. . 10~~ r-121,. . ... 

10~½ 109½ .. 112 .... ... . .... .. .. . ... 112 139 . ... H lght!St. ION.t l0h¼ 1,IQ¼ .. 106½ . ... 107 109 1~12¼ . .. . 
Lowe,it ... 10'-I~ 108¼ ... 111¾ ... . .. .... .... 11~ 139 . ... Lowe~, ••• 1071:1 Ht6j,b ... . 108¾ . .. 106½ . .. . •••. 107 1087<! rn2 . . 
Closing •. 103 .., lUll>i, .... ll~ • · ... ... . . ... ... . ll~ 1311 .... Clo11ing •. 107¾ 106:,,. 1U8¾ . .. 106½ . .. .... , 107 108)ll 1~:t . .... 

Feb. Au1i11s1 
Opeoln;.l" .... x t,S¾ xOS¼ 112¼ . ... x06¼ ... . .... 112½ l:lll~ · ••· Openin • .... x05-}i x06¾ .... . .. xlOi 108¾ 105¼ . .. 108½ ... .. 
Hrghe•t. .... 111:-1 108¼ 112¼ .. . 106',a .... .. .. . ... ll t ½ 139½, .. .. Blghe~t. .. . 107 116¾ . ... . .. . }I 4 ll•S¾ 106¼ . .. 108½ . .. 
Lowest ... .... 1· 8~ 108¼ 11 M, ... 106¼ . .. •· . ... 112 1:19 -<, .... t.owest ... .. .. lOiil}.f 10/il)s. .. . ... 10! 108¾ 105¼ . .. 1(•8 ..., . .. ... . 
Cloai llll. .... 1 9 1U8"<s wt~ .. . 106}4 .... . . . ... 112 l;;J~ Closing •. . .. . lv7 10~ . .. .. . 104 118¾ lOt!¼ . .. . 108¼ . .. . .. 
illarcb . Sept, 

I 

~:~i~~: 1(9~ 109½ 100 112¼ ... .... .... .... .... xll½ .. J0a½ Ope11inp:. .... 10i% . -·. 111½ .. . . ... . .. 107 . ... x09~ 137 105~ 
1\9~ HO JVIJ l13 ... .... .. ... 111 .._, .... tu-·¼ Hip;t est. ... 111~¾ .... 111!,f. . .. . .. . 107 . ... 11'½ llJ T 105~:( 

Lowe~t ... LUUIH, 10~ 100 ll ' ¼ ... ... ... .... . ... 111 '-< . .. . 106½, L , wes, •.. ... 107½ .... 111¼ . .. . .. . . .. 107 . ... l 1171}t 137 l• 51( 
Closi111C . . LOIi~ 110 109 11'!¼ ·•• · ... . . 111 ½ .... lUU¼ Closlnl,( •• ... ll8 ... . lllx, . . . ... .. 107 . ... l u7¾ 137 105~ 
April. Oct, 

Opeuing. x09~ 1()9¼ 109¼ rlll 18"'¾ .. .. 109¼ x1 09 .. .. 111¼ ·•• · r05'4 ~;g~~~- ... 108 108¼ xl ¾ 137!½ 105~ . .. . x07¾ .... 111~ . .. . . ... 
Hi.:hes .. l08¼ lOU~ l v9¼., lll➔fl t;-19¾ 109¼ 109¼ .... 111¾ 1 5~ .. . 11>9 1• •8¼ 111¼ 137¾ lt15½ ll~~ .... tll½ . ... . .. . 
Lowe.:1t ••. 109½ 100~ 11>9½ JU 1:~9¾1 109½ 1(19 .... Lll¼ .... L05 1.,,1we~t .•. .. 1( 8 106!,t 11"¾ 137¾ 105¾ 107¾ ... . 111 . ... .... 
Closiog . • LC,9½ 10\1➔,. 109½ 111➔~ 139¾ LUil~ 1011 .... lll¼ ... 106}.( Closing •. . ... 109 106¼ 111 137:Jt 105,½ ... 107¾ . ... 111 . .. . .. .. 

Jlay, Nov. I 

Openin'.l , t0{l¾ x'8½ .... 111¼ ... . ... . .... . ... . ... 111¼ .... 105~ 0 pening. !OR~ lll0R .... . ... 136½ xl05 . ... 108~ . .. 110½ . .. . ... 
H!ghe~t. LOO-k. 1 8 ½, .. •11¼ .. . .. ... .. ... . 111•4 . .. l05\;i Highest . 1( 8¾ 1U8¼ .... ... . 1:~11½ 10,; . ... 108~ ... 111 . .. . .. . 
Lowe:1t ... 109l}f. l u8 110¾ ... ··• · .... l iQ¾ ... 1051.(, L o west ••. LOrl}.( ! 111-1 ... . ... . 131:% 103~ . .. 108~ . ... ½~ . . ·• • 1 
Clo- lag .• 101!¾ l~¾ .. . nu~ ... . .. ... . ... . llui¾ .. . 105½ Clo,tn, •• "B¾l 1"8)4 ... ... . 13tl~ 103¼ . ... 1~ . .. . . . . . . ... 
June. Dec. 

101~
1 

Ooening. .... 107½ .. 110½ .. . . .. ... . l0iX? .... x0 '½ 136 .... Opening. . .. . 108 1071}.i ·•· · .... . ... .. . xOS¼ 135½ 103¾ 
Highest . .. . 10:x ... . 111 ... ... L0 7¼ .... to,1• ... , J:lti .... Highest. . . . 108 !Oil;,, . .. . ... ... ... 107~ .... 11;9½ 1351\. 1033;( 
L owest ... .. 107 110½ • · ... JO ;½ ... . lllil½ ) 35'4 .. .. Lowe~t... 108 1o ·i.., .. . . .. . ... 107"-( .. .. 108½ 135¾ 103¾ 
Cl llSIDg, . ... 107 110¼, Jo;i,., .... 109½ 1:3:'.>•, .. . n1os\n1? .. . . . . 108 1,,7:t:1 ... . .. .. 107ljt . . 109¼1135¼, 10:-¾ 

---,------------~---------190!1 
Coupon Bonds. Registered Bonds. 

c~~s 3s, 18~s 4s, 4s, 5 2s 3 1~~8 4s, 4s, 6s, 
1980. 191~. small 1907. 1925. 19&. con's. 19fs. smali 1907. 1925. 190i. ---__ , _________ , __ , _______ , ___ -----

Jan. 

~;g~~f: :::: 18~ ::· ~½8~ :::. 
Lowest... . . . . 1077/4 x09'-
Closing.. .. . . 108 .... x091}.t •• . 

Feb. 
Opening. 107½ .z:07¼ x07¼ . . • . 136 
Hlghe~t. 107¾ x07¼ x0~ •. • 136 
Lowest ... 107~ x o7~ x07~ . . . 136 
ClosiIUl . 107~ x07J.a x07¾ .... 136 
March. 

~:gi~t ::: ½&~¼ ::: · m~ m½ 
Lowest... • • . . 108~ • . . 109J.4 187 cr:~1~·-- . . . 109 • • • . 11l 187½ 

~;g~~f' : : : . ½&ffl ½~ x;m : : : . 
Lowest... • . . 107¼ 108½ xl0¾ ... . 
Closing.. 107¼ 108¾ xlll .. . 

x03¼ .. . 
xOSl,4 
110:3 
.u.03 

103¼ 
103~ 
103¾ 
103¼ 

... 107 
107 

••• . 107 
107 

• •.. xOS¾ 
x08½ ... ~+~ 

1091}.i 18!'\¾ 
109¾ 185ns 
109~ 13611, 
10:i~ 136¼ 

. . . . .r109 1351M 
xl0¼, 135!)4 
xl09 135 

.. . . xl0¼ 136% 

111¼ x3'>¼ 
111¾ x35¼ 
11094 x35¼ 
11031! x85¼ 

Coupon Bonds. 

July, 
Opening. 106¾ 108 .. . . xlll ••. . 
Highest. xOR¾ 100 • . xll¼ . . 
Lowest .•. x0fl~ 107¼ • .. . xlll ... 
Closing .. x06¾ 107½ • .. xll¼ ... 
August 

Registered Bon\1s .. 

lf6¼xl08 I .... ill 
l0ti¼1Xl08 • • . 111 
l06¼ .x07M . . . . 111 
106¾ x07¾ • . • . 111 

x34¾ ... . 
x34¾ ... . 
x34¾ ... . 
xSi¾ ... . 

Opening. x0fl½ x06½ 100½ •. . . x0llk, 106¾ 106'4 .... 101¾ 
101¼ 
101¾ 
101½ 

Highest. x06½ x06~ 110 .. .. x0l½ 1011'.¼ 106¾ 
Lowest... xOO~ x06½ 109½ . .. . xOl~ l06~ 106M 
Closing.. x06~ x06~ 110 .•. x0l½ L06'¼ 106~ 
Sept. 

~=g~f: }g:~ ½gg~ :::: mt :::: 
L owest ••. 108¾ 108¾ .. .. 111 <! ••• 
Closing •• 108!'! 109¾ . . .. 111¾ .. . . 

Oct. 

fil;g~_ i3~t ½~¾ ½= i1Jl mt 
Lowest .•. x061}.f 108¾ 109~ xlO¾ 135¼ 
Closing •. x07¾ 110 109¾ xlO¾ 135!,4 

Nov. 

•.• 109½ 
109~ 
109½ 
lll9¾ 

.. •. 106¾ x07¼ 
106¾ x09¾ 
11 6¾ x07~ 
106~ x09¾ 

•.. . x109 135 101¼ 
... . xllO 135¼ 101½ 
. .. . xl09 136 161¾ 
... . dlO 136¼ 101¼ 

110¾ 13~34 
112 136¼ 
110½ 135¾ 
112 135¼ 

o1:-e':'ifng. 106~ x07½ x07¾ 111¼ ••.. 
Highest. L06\.4 x07~ XU7¼ 111½ .. . 

x03¼ 100 107¼ 
x03¼ 106¼ 107¼ 
x03¼ 10d 107!,4 
x03¼ 106¾ 107¼ 

11011:1136½ 
lll 13~ 
110~ 135-U 
111 135% 

. . . 0 pening. 106¾ x08½ 107½ . . , . 134¾ 
.. . Highest. 106¾ x08½ 107~ 134¼ m~rni~ }&m 112¼ 13i¾ 

... 112¼ 134¼ 
112¼ 133¾ 
112¾ 133~ 

Lowest... L06¼ x~ x07¼ 110~ ... . 
Clo~ lug .. l06J.4 x07¼ xOi~ 110'4 ••• 
June. 

Opening. t06 108 
Highest . l06!4 108 
Lowest ... l06 108 
Clostng. L06 108 

. . . lll83' xl01 107¾ •••. xll0 13:5¼ 
10'3¾ xl06 108 •... xll0 135!,,.t 
10~¼ x106 lOi!)q ••. , xll0 135~ 
103¼ xl06 108 .... xllO 1:35¼ 

Lowest ... 106¾ x07½ 107½ .... 134¾ 
Cl~~~~• . 101!" xl08 107¾ 1•.•. 13il,4 

Opening. 106¼ 107 •.. . 110¼ .. .. 
Highest. 106Ji 108 .•. . 11~ .. . . 
Lowest ..• 106),{i 107 • • . . 110¾ ... . 
Closing •. 106¼ 108 .•.. 110¾ ... . 

101¼ LO/Ilk, 107¼ 
101¼ L0{l¾ 107¼ 

x 09 
. .. xro~ 

x09 
. .. x09¼ 

.t . ... 

1904. 
Coupon Bonds. Registered Bonrts. 

c~~8. 3s, I 18rs, 4s, 4s, §!S, 
llJ80. 1918. small 1907. 1925. ;:~i c~~s. 18rs. 1~7. 1t~s. 

_ J_a_n_u_ a_r_y ____ , ____ ---i-·-------- --- --- ---- ---

~=g~~L.:::::· !&~ m :: '.: !&n: m 
Lowest ..... . .... .x05¾ 107¼ .... x07~ V4 
Closing. .. . ... • • • . x05¾ 107¾ .. .. x07½ 134 

February. 

W:;g~~t: ::::: ::: :::: !Z~~ !8~~ mt ~~~t 
Lowest........... • ... x0611t x07¼ 107 x~~¾ cw1:i.n:cli:·····-- ... x07¼ x07¾ 107 x32~ 

~:~~~t:·:::::: · 1&:~ igg~ i~ m 
Lowest........... 106¾ 106¼ 108 138 
ClX_sJ~f f:.... . . . 106¾ 106!}.! 108 183 

~=g~~t::::::::: ½8~ :::: !½&i 
Lowest.. . ....... . 107 •• . • xtn8 
Closing ........... 107¾ . ... xl08 

May. 
Openinl{.. • • . • . . . xctl¾ .x05" 107 

fJWe:t:: ::::::: !gg~ ~ggt rn;~ 
Clm lng .• • • . • • . .. . x06~ x0r>¾ 10; J,i 

June. 
Opening........ .. 106½ • . . . 107¾ 132½ 
Highest.. . ...... 106½ • • . . 107¾ iaa 

~Po1:~~:::::::::::: ½~1 :::: ½~~ m½ 
S PllilUplne Island purchase m 1Jney 4a, 19h· 3t. 

...... 106¾ 
•••••. 105¼ 
... . .. 106~ 
•.•••• 107¾ 

107l)jl 
107~ 
107¾ 
107¾ 

mtrnt 1= !&m 
111¾ 1051,(; 106¾ xOil¾ 
111¾ t0:5½ 10tl!)4 x07~ 

•..•. . lOo 1n8¾ x32'U 
...•. . 106 108'4 x32~ 
...... 105½ 108¼ x32¾ 
• • • • .. 106½ 108¾ x3.!~ 

•••••. 105¾ 105¾ 107 l'.!2l)jl 
•••••. 105),g 105¾ 107 1321U! 
••• . . 105 105¾ 11'6¼ 132¾ 
.• , • • 105 105% 1~ 132¾ 

= :x06~ 
x0~ 

Coupon Bonds. .Registered Bonds. 

C~~S- 3s, 18ia. 4s, 4s, 1t4:4. 2s, 
1930. 1918. small 1907. 1925. Phil. I. cons. 1~fa. 1U1. 1t~6. -------,-

July, 
Opening ••....... . 
Highest ...... . .. . 
Lowest ••. . ...••. 
Closing •.. . •• .• . . 

Auiiust, 
Opentn11 . . .. . ••.. 
Highest .• .••.•... 
Lowest ... ...•... 
Closing ... . ... 

September. 

~:~l~f:::::::::: 
L owest •. . ••••••• . 
Closing .. ..... ... . 

October. 

Wl:~:r: :::::::: 
Lowest .• .... . ... 
Closing ... . .. . .. 

Nove mber. 
Opening . . ...... . 
Highest •. .. . •.. .. 
L owesr ....... . . .. 
ClosiUll ..... ... .. 

Decflmber. 
Opening •....•••• . 
Highest .. .. .... . 
Lowest . .... .. .. . 
Closlnll •. . .. . .. . . . 

106¼ 105 
lOtl~ 105 
106¼ 106 
101!¼ 106 

x05¼ x05¼ 
x06¾ x 05~ 
x06¼ x0t¼ 
x06¼ xOl¼ 

106~ 105 
105¾ 105¾ 
105¾ 106 
105~ 105¾ 

105 
106:Ji 
106 
1U5¾ 

104½ ll'.05 
l0i~ x05 
l0i½ x04¾ 
10i¼ x0!l!I:( 

x06~ 
XQ6¾ 
xGa¾ 
x06¾ 

... . x31½ 

. . .. x81½ 
x31¼ 
xSl½ 

x06¾ 
>. Ori¾ 
x0ff¾ 
xOO~ 

106¼ 130¼ 
1ot1n; rnoiu 
10!¼ 1807,1, 
104x, 13{JU 

]05 104~ 
105 10;) 
105 104½ 
:\05 105 

104½ lOq§:( l!!l 
104¼ 107 131 
lOi½ 106¼ 1:-!1t¼ 
104½ 107 130¼ 

• • .. • . 105~ x04" 106~ 
••••• 105¾ x04¾ 1~ 

...... 105¼ :xO!¼ 106¾ 

..... . 105¼ x04~ 100¾ 

.•••• . 105~ 104'4 

..... . 106¼ 106 

..•... 106¼ 104% 

...... l05¼ 106 

110¼ 
110¼ 
llO'A 
11(~¼ 

111 
111 
111 
111 

110 
110 
110 
110 

181¾ 
131¼ 
131¾ 
1311' 
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STATE SECURITIES-RECORD OF. 
PRICES 1860 TO 1904 I CLUSIVE. 

In the tables which follow we furnish a record of the course of prices of State securities on the :N" ew York 
Stock Exchange since 1860. Dealings in these securities are now very small. The method of compiling the 
prices is stated in the tables. 

' 1860 to 18?'1, inclusive. 
Prloea from 1860 to 1871 are compiled from sales, and 1871 to 1890 from prloes bia on Friday of each week: from 1891 to 1903 from sales. 

18ti0, 1861. 18tii. 1863. 1864. ll:\t;5. 
DESCRIPTION. 

Ohio 6s, lS86. •···•··· 1~;;;::. 1::~::. ~ow;s:. 1:i~h;::. ~ow;::. 1:igh;:: .•• ~~~~~~· •• -~~~~~~~: •• ~~~~:~· •. 
0

Highes~ •• LowesL .,~ 
Kentucky6s .......... 99 Dec. 106}, JunP, 65 • April 97 Jan. 70¼ Jan. 100 . Dec. .. ................... . ............... •··•••· ......... .. 
111., Int. Imp. Stck. •47 100 Feb. 106¼ Oct. . • •• •• • . . .. • . •• . . . . . . • ... . • • . ... . • . • . . . . . •. •• ••••. . .•• •• •••• • ••• • • ••• •• • .... •• • ••• • • ••••••.•••••••••• , 
" " " \_nterest. 100 Mch. 100¼ July. . •• • . . . . • .. . . . . . . . • . . . . . . . • . . . • . . . . . . ••• . ••••••• . .• • •• • . ... . ••• ••• •• .. •• •••• ••••• ••• . •• ••• • •••••·• . •• . 

Ill. 6s, '79, cou ••••.•.. 104¼ May. 106,½ Sept. 75 June 85¼ Sept. 80¼' Jan. 110 Dec. • ......................................... ••··•··••• • 
Ill. War Loan......... .. • . . • . . . . . . . .. • . . .. • . . . . . . . . . . . . . . .. . . . . ';7 Jan. 105¼ Dec. . •••••.•• . •••••• . •••••••• _ ••••. . . ••• . ••• •••. • •• •• • ••• . ••••• ••••• 
Indiana 5 per cent.... 86 Jan. 93 Aug. 75 July. 93 April 75 Feb. 84 May ........................................................... ••••••· 
Michigan 6 per cenL .. 98 Mch. 106 June 77 Dec. 83¼ Oct. 'i'7¼ Jan. 105 Dec. 

57 
• Jan. • • 

Tenne!'see6per cent. 64 Dec. 93 June 34¼ June 77 Mar. 42 Jan. 65 Feb. ·;i7ji'May: ·5i ·Jui;: .64 ... Feb· ·oo ··var: 92·•·nec: 
~r;1gi~f~~·p~~~:;~::: 73 "·Hee.' .95 ... Mch: ·3r ··Aprti ·sr .°:liar.' 4g' · jan·: 0 65ji'oct:· ·4g···nec ·75""Feb: ·47···jaii:· ·134 "sep·t: '5o···jai{.' ·,a .. ·Nov: 
~~·c~Fo1fn~i~~:.s_.~ .. 'riiu·nec: ioo"'sei>i: ·4,i'"jiiiie 's2i·Fe1>.· "MJ .. Jan·: ·1.r ··Jun~ .iia ... n·e·~: ·so .. ·Mar." ·4o·•·jii.ii.' .63 .. Aug: ·55•··jaii:· 'siJ·"iiec." 
N. C. 6 p. c., newbds .. ... ... .... ... .. . .. ................. ......................... . ••· .. ......... . •••••• •·• ..................... , 

ihs~~~~i:t:;i~~Ji~~: .fii'"i>ec .. fofjiitie .85 ... May: '72·"jan: · 40 Jan. ·ooii·Feb.' ·r,gjfi>ec.' '75·•·May: ·6o···oct:· 0 75¾0 .Aprli 51 ··Mar: ·7g""'i>ee: 
Louisiana 6 per cenL. 94 Jan. 99,½ Oct. 45 May. 77¼ Mar. 59 Jan. 70 Mar. 55 Nov. 80 Mar. 52 Feb. 75 April 60 Feb. 80 Dee. 
California 'l percent •• 82 Jan. 95 Sept. 71¼ May 88 J an. 76¾ Jan. 116¼ Dec. 114 Aug. 139¼ Mar. 123 Jan. 167 Aug. 112 May. 155 Jan. 

I 
1866. 18ti7. 1868. 1869. 1870. 1811. 

DESCRIPTION. 
-------~-~ Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. LowesL I HighesL Lowest. Hfghes~_ 

Tenn. 6 per cent •. &I Mar. 100 Jnne xfil Jan. 70¼ July. x59¼ Jan. 78¼ June x49¼( Dec. ·o Jan. x52,½ Jan. 70 July. 61 Dec. 76 Aug 
Tenn. do. new bds.. •• • . . .. . .. . . . . . . . . • . . . . . . . . . . • .. . . . . . . . . . . . 40¼ Dec. bJ¼ Jan. 45¼ Mar. 68¼' Jnly. 61 Jan. 76¾ Ant 
Virginia6percent. •.• 60 Nov. ·72 Jan. 4t° Mar. ·60· jan. x43,¼Jan. 60 'May. x47 Dec. 59¼ Jan. x4S¼Jan. 76 Mar. 59 Oct. 74 Apd 
Va.do.n ewbds .......................... .... .. , . ... . .. . ... . .............. . ....... 49 Sept. 63¾Jan. 57 Jan. 73 Mar. 60,¼Feb. 75 Ma.• 
N. Carolina 6 per cenL 73 Nov. ·ss Jan. 4o Mar. 60¼ July. x50 Jan. 79 June x40¼ Dec. 66½ Jan. x40 Jan. 55 Jnly. 31 Dec. 51¼' Feb 
N. C. do. new bds ... .... •• • .. • . . . .• . .. . •. . • . . . •• . .. . . •• .. • . .. . . . .•••• ••. . . . 21 Nov. 64 Jan. 20¾ Dec. 36¾ J!1;1!: 15¼ Dec. 29¾ ~b 

~i~~~~{:t:~i~!J~~ ·71 .. "i.fi;: ·gsj{D·e·c: ·siii{Mar: io6 "jiii;:. ·s.r··iici;: icis ... Feb: ·i35· ··sept. 'giJji.jiine ·a5·· ·jaii:· ·95 ··jnne ii¼fae;: ~i~J~ 
Louisiana 6 per cent.. 80 Jan. 100 Sept. 80 Feb. 9(1 Jan. . . . . • . . . . . . . . . . . • • .. . . • • • .. • . . • ....................................... . 
California 7 per cenL. -106 Aprll 100 Oct. 115 Jan. 128 Dec. 128 Dec. 134 Mar . . ........... ........ . .............. ..... . . . ........ .. 
'o•mecticut6s. . .. ,J ...................... 98",UJan. 102 MSeapr~ ·. ·.··••·•. · .. ·· ··.·. •. ·. ·. ·. ·. · ·.· ··. ·.~. -.·. ~•· ···•·•····· ••••.••.. . . . ... ....... .. . • . . I . 
&boil• • "'•· 1i 6\a .. • .. • • . • . . . . . . PQ A r,ril 100 

18h ta 1877, lnclnslve. 

I 
I 

1872. 1873. 1874. 1875. 1876. 1877. 
DBSCRIPTION 

Lowest. I Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowe!!t. Highest. 
·--

26 35 Nov. 82 Jan. 43 Nov. ..uabama-5s, 1886 •..•.•..•.. 55 Mar. 62,uMay. 45 July 57 Jan. 25 Jan. 89 Dec. 25 Dec. 41¼Jan. Jan. 
8s of 1888 ................ ... 80 Aug. llO Jan. 45 Aug. 82 Feb. 40 Apr. 45 July. 25 Dec. 42 Apr. 26 ,Jan. 34 Apr. 82 Jan. 43 Nov. 

Arkansa~s. fund .......... 40 Nov. 57½ June 25 June 40 Feb. 8 Sept. 35 Mar . 20 Jan. 88 De.9. 25 June 45½ Feb. 15 July 30 Jan. 
'1s, L. Rock & Ft. Smith ... 60 Aug. 60 Feb. 15 Nuv. 27 July 5 Aug. 23 Jan. 8 Mar. 17 Julie 3 Dec. 18 Feb. 2 Aug. 10 Jan. 

Caltfornia,-7s : ............... 100 Sept. 115 June 101 Dec. 116 June 110 Jan. 114 Nov. 105 Jan. 117 May io5··::ran·. iis··Nciv: ioo··oci:· iiif ·J'iiii'e Connecticut--6s ......• .••.•.. 98 Jan. 102~ Dec. 97 Oct. 102¾ June 97 Jan. 106 Dec. 10a Jan. 110 Dec. 
Qeorgia-6s ................ ... 70 Jan. 77 Jan. 59 Nov. 82 May 65 Jan. 80 Dec. 80 Jan. 96 Sept. 91 Aug. 97 Mar. 93 Feb. 102%July 

'1s, new .. . ................... 84 Feb. 90 May. 70 Nov. 91 May 82 Jan. 92 Dec. SS¾Jar,.. 104 Dec. 100¾ Jan. 1(,)7¼ June 103 Jan. 109~Mar. 
nunois-6s, 1879, coupon .... io1"iu1ir. 85 Nov. 99 July 95 Jan. 102½ June 99 Jan. 104 Dec. 100 July. 104 Deo. 100 Jan. 108 Dec. 
Kentucky--6s ................ ·95··ian·.· 95 Jan. 100 Aug. 97J1? July. 102 Nov. 100 Jan. 104 Dec. 100 July. 104¼ Jan. 100 Jan. 107 Nov. 
Louisiana--6s, Levee ••••..•. 60 Oot. 67¼.A.pr. 60 Jan. 55 .Aug. 15 June 28 Nov. 25 Jan. 40 Dec. "d7 Dec. 46 May. 85 Jan. 56 Dec. 

Mi~iJ~f~~s·. i883: ::::: :: : : : .85 .. Niiv: ·os··i\ia:;.· "94°"Jai1: io¥··ne·c: ioCian·: ...... ... .. 52½ Dec. 69¼ June 60 Jan . 88¾May 

·o~sei>t: 97½.Ywie 107½ Oct 103 Aug. 107 Apr. 101 July 107 June 
Missouri-6s, iong ........... . 85 Oct .. 96¾June 92¾Aug. 98¾Dec. 94¾Jan. 102;1,4 June 101¼ Jan. l~Sept. 104¼Jan. 108ijJune 
New Yock-6s, bounty. coup 10 Oct. 109 May. 108 Nov. 108 June 103¼ Jan. 110 May. 105¼ Jan. 109 June 102 July 10 May. 101 Jan. :01 Feb. 
No.Carolin~, old,J.&J. SO¼May. 88¼Mar. 20 Oct. 83!,iJan. 18 June 29 Jaia. 15 Den. 27 Jan. 13 Sept. lS¼Nov. 15 Oct. 23 Jan. 

6s,new, J. &J .............. 15 Jan. 23 Mar. 14 Dec. 19 Jan. 10 Aug. 21}6Mar. 7 Dec. 16 Jan. 5 Oct. 9 Jan. 6 Oct. 12 Feb. 
6s, special tax .............. 10 Oct. 16 Mar. 5 Nov. 17,½ June 5 Sept. ll½Feb. 1 Aug. ~ May ¾ Aug. 8¼Feb. 1 Aug. ~Jan. 

R:~°a.~~i!~..:.a; ·:::.:::::::: ioi½iuiie 
99 Nov 107 Apr. 100 Jan. 106¼ May. 103 Jan. 10 Sept. 105 Jan. 114 Aug. 105 Oct. 11 .lune 

·i.9 ··::ran: 98 May 101 Ma.t. 97 Jan. 105 Dec. 18: ~!~t. 108 Oct. 105 Jan. 111 Dec. 105 Oct. 111 May 
eouth Caro!ina-6s •.....• .... 40 Apr. 56 July. 22 Nov. 40 Jan. 20 Apr. 80 Nov. 85½ Dec. 80 June 40 Nov. 32 Jan. 45 Apr. 

g:: i.'\ Jo::::::::::::::::::: 28 Sept. 89 Mar. 8 Nov. 22,iJan. 6Y Jan. 81 Dec. 27 Aug. 85 July 80 June 37¼Feb. SO Aug. 45 Apr. 
22 Jan. 36 Apr. 19 Mar. 28 Apr. 12 Feh. 80 Dec. 26 Sept. 35½ Dec. 80 June 87}6Feb. 30 Aug. 44 Apr. 

Tennessee-6s, old ..• .•••.... 63¾Jan. SO¾Dec. 68¾Nov. 84¾Mar. 67 Oct. 91¼Mar. 62 Feb. 78 Jan. 40>2 Dec. 49 Aug· 8631,. Dec. 4~Nov. 
6s, new ................ ..... . 6391jJan. ~Dec. 62!,4Nov. 85 Mar. 67 Oct. 91½ Mar. 62 Feb. 'i7¼ Jan. 40 Dec. 49 Aug. 85 Dec. 46 Nov. 

Virginia-6s, old ............. 42 July. Feb. 82 Oct. 47 Feb. 28 June 42 Jan. 80 Feb. 40¼ Oct. 22 Sept. 87 Jan. 80 Jan. 34 Nov. 
Gs,consol . ... ................ 5Q½July. 59 Mar. 44 Oct. 56}(Mar. 49½ JaJ1. 58 Dec. 55 Jan. 76 Dec. 73 May. 78¼Nov. 62¾Dec. &'JUJP"le 

18'1'8 to 1883, Inclusive. 

1878. 1879. 1880. 1881. 1882. 1888. 
DESCRIPTION. --------1-----,-----·1--------·1------

-----------1--L_o_w_e_s_t_. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest • 

.Alabama-Class A, 8-5s.Hl06 ..... ... .. . . ... .. ....... 44 Aug. 08 Dec. 54¾ Jan. 73¼ Dec. 71 Mar. 81¼ Dec. 79 Sept. 85¼ Dec. 80 July 84 Jan. 
Arkansas6s,fund .. 18911-1900 15 Dec. 26½Jan. 5 Apr. 20 Jan. 10 Apr. 21 Dec. 20 Jan. 39 Dec. 20 Mar. 87¼Jan. 10 Mar. 28 Jan. 

7s, various RR. issues..... 2 Dec. 6 Jan. 1 Mar. 8¼ May 2 Aug. 12¼ Dec. 8 Apr. 40 Nov. 5 .,une 35 Aug. 7 Oct. 68 Feb. 
Connecticut 6s ........ 1883-4105 Jan. 109 Apr. 104 Apr. 109 June 104 Aug. lO'!¼Nov.102 Aug. 106 July 100 Mci.r. 108 Jan. 100 Jan. 103 June 
Georgia. 6s ............... 1886 96~ I:l'eb. 102¾ July 99 Sept. 1027/4 July 97 Apr. 107 Dec. 106 Feb. 113 June 103 Auu. 109 Jan. 102 Apr. 107¼ Jan. 

7s, new ................ 1886 104¼ Jan. 110 Dec. 107 Jan. 114 Dec. 107 Jan. 112 Dec. 109 Apr. 114 June 105 Aug 110¼ Apr. lOlJ¼ July 107 May 
7s, gold . . .. ..... ...... 1890 105½ Feb. 109 Dec. 107 Jan. 118 June 109 Apr. 116 Dec. 111 Apr. 110¼ June ll2½ Aug. ·117½ Mar. 112 Aug. 116¼ June 

"Louisiana67s,consol. .. 11888914 1609¾1 DJec. 18406¾DFeb. 13601MAug. 67¼Jan. 140 Aug. 54¼Dec. 68¼;Jan. 69 Dec. 68 Apr.j 71¼AJulugy . . 6 .. 3···A·· ·P·r·.· 75¼Nov. 
Michigan s.......... ... . an. ec. 7lll Jan. 106¾ June 02 Jan. 105¼ Nov. 102 Jan. 105 Sept. 100 July ll:.i 

7s ..................... 1890 108 May 115 Oct. 100 July 115 Jan. 110 Jan. 118 Dec. 114 Jan. 122 Oct. 110 Jan. 12fl June 114 Feb. us· Jan. 
Missouri 6s ........... 1882-88 101 July 104~ Dec. 101 Aug. 105½ June 100 Jan. 105 Nov. 102 July 108 July 100 Jan. 103 Dec. 100 Jan. 108 Jan. 

i~iinciin .. bon·da:::::lfot~l~¼te°ift'rni 1~:½8g½fa~•m¼~:ngg½j:~: ½fA¼~~;·.½f~f:~: m ~~ 1~ 1~; ~ ,~~½~ i~ gr i~: 
Han. & \t. Joseph .... 1887 100 Apr. 106¼ June 102 Jan. 107~( June 102 Jan. 110 Dec. 107 Jan. HS May 100 Jan. 109¼ Dec. 108 Jan. 110¼ .A.pr. 

·New York 6s .. . .......... 1887 118 July 115 June 106 June 110 Jan. 106 Jan. 111 Oct. 105 Jan. 112¼ May 108 Oct. 112 June 107 Jan. 110 Apr. 
6s, loan .............. .. 1883 .... ........ . ....... 106 Mar. 110 June 104 Dec. 107 Mar. 102 Dec. 110 Apr. 101 June 105 June 
6s, loan . ............... 1892 115¼ Jan. 124 Nov. 117 Sept. 121 Feb. 115 Dec. 120 Nov. 115 Jan. 122 July 119 June 121 Feb. iis··Apr: 120 "Yaii." 

No. Carolina6s, old .. 1881}-98 14¾ July 19¼ Dec. l'Z¼ Feb. 28 Dec. 26 Jan. 82¼ Dec. 32 Feb. 40 Oct. 20 July SOJ.f! Nov 28 Jan. 82 Mar. 
JS". C. RR .. ........ 1888.4-5 65 Feb. 85 Dec. 85 Jan. 111 Dec. 110 Jan. 115 Mar. 115 Jan. 150 Aug. 120 July 156 Nov. 155 Jan. 160 July 
• do . 7,cc•1pons off' .... 45 Mar. 65 Dec. 65 Jan. 92 Dec. 90 Jan. 9e Mar. 90 Jan. 130 July 100 July 180 Aug. 130 Jan. 135 July 
Fundm" act . .. ... 1868-98 8 Aug. 11¾ Dec. 7 Mar. 14 Jan. g:xa Jan. h!,( Dec. 10 Dec. 16 Nov. 8 June 11 Jan. 10 Jan 11 A 
Newbonds .......... 1892-98 7 Jan. 11 Dec. 8 Feb. 15¼Dec. 15 Jan. 20 Dec. 20 Dec. 28 Apr. 12½June 20 Jan. 15 Jan· 16 A~~· 
Special tax, class 1.. ... . . .. 2 Jan. 2¼ Apr. 1 Mar. 5 Dec. 2 July 6¼ Jan. 6 Jan. 9¾ Apr. 5 June 8 Jan. 4 July 8¾ Jan· 
C~nsol. 4s .. ............ 1910 . . . .. . ... . . . . . . . . . . . . . . •. • •... ... . . . . . .. . . . . 60 .1 uly 83¾ Dec. 80 Oct. 89 June 75 Sept. 82 Jan. 77¼ Feb. 82½ Dec· 

Ob10 6s .......•.. ....... 1881102 Dec. 106 May 101 Jan. 105 May 100 June 108¼ Oct. 100),4 Jan. 102¼ June ... ,.. . . . . . . ..... .. .. .. . .... . • 
6s ....... ..... ........ .. . 1~6 105 Jan. 111 Dec. 105¾ Mar. 115 Oct. 106 Jan. 112 June 107 Dec. ~15 June 106 Feb 112 June 106 Feb 1~9½Mar· 

lo~oi~fa3r':acg~.pact:1~~:9i9105 Jan. 1117¾ May 110 Jan. 116 May lOP Jan. 121 Dec. 114,· July 120 Feb. 110 Jan: 120 Feb. 115 Jan: 118 May· 
28, '69, non-fund. l888 ... f "Feb. 2'7/4 May .J. Feb. 4 Oct. 2 Jan. 6¾ Jan. 4~ Jan. 12!1( Nov. 4 July IOM Jan. 2¾ May 6¼ Jan. 
Brown consul. 6s ...... 1898 . . . .. . ... . .. .. ... .... ............ ... ... . .... ............ . . . . . . . 102½ Aug. 106½ Dec. 100 June 105 Dec 100 July 104¾ Dec 

Tennessee6s, old ... 1890-2-8 80 Nov. 89%May 80 Feb. 41 Feb. 80 Apr. 50 Dec. 45 Jan. 78 June 41 Dec. 77¾Jan· 80 July «¼Feb· 
6s,.new ......... 1892-8-1900. ~Nov. 87½Jan. 24 Mar. 33¼0ct. 25 June 48¼Dec. 45 Jan. 7'i'7,,~June 40 Dec. 77¼Jan'. so July 44 Feb'. 

Virgmia.6s,old ........ ...... ,, 20 June 81 Feb. 25 Jan. 85 Mar., 18 Jan. 32 Dec. SO Jan. 40 May 26,iJune 36 Feb. 30 Mar. 40 May 
6s consol. ...... ........... 66 Feb. 75 May 74 Jan. 86 Oct. 75 Jan. 105 Dec. 104 Jan. 1 May 80 Mar. 100 July 50 Mar 82¼Jan 
8s deferred .. ........... , ... 4 Feb. 7¾Dec. {>¼Sept. 8~May 5¾Jan. l7¼Dec. 12½Feb. 20!,(Apr. 10 June 17¾Jan. i Oct.' 13 JaO.: 

Digitized for FRASER 
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ST.A.TE SECURITIES. 65 

1884 to 1889, inclusive. 

18&. 1885. 1886. 1887. 1888. 1889. 
DESCRIPTION. 

Lowest. Highest. Lowest. Highest. Lowest. Highest• Lowest. Highest. Lowest. Highest. Lowest. Highest. -------Alabama-Class A. s to 5.1906 78 Sept 83 Dec. 81¼ Jan. 101 Dec. 97 Jan. 108 Dec. 102 Sept 1~ Apr. 103¼ July 1()(1¼ Jan. 102¼ Jan. l<n¾ June 
Cla■ s A, small ....... ..... . . 78 Aug. 811L Jan. gg Jan. 1

1
0
08
1 DDeecc •. 

1
97
05 

Jan. 105 Aug. 100 July 108 Dec. 103¼ Oct. 106 Mar. 102 July 108 May 
Class B, 5s .....••••••••. 1906 97¼ Jan. 10"'7B Apr. 

81 
Jan. Jan. 110 Dec. 103 Sept 114 Mar. 107 July 110 Jan. 107 Oct. 112¼ June 

Class c. 4s .. ... .......... . 1906 
1
zg ~ct. 

1
g~¾ yec. 104 J!~ 1~ ~:: 

1
8t iat ½~ ~ug. 

1
88 Sept 105 Mar. 100 Jan. 102¼ Apr. 98 Oct. 102 June 

A~~a~
0;~.:.'.6s. fund:.isoo:l~ 1 o:l. 16 Ji!1r. 3 Jan. 9¼ Oct. 5 M°ay 11¼ D:g: 10 ~=~~ 1

~ i~~. log I:;: 1
t¼ ,i:,~~ 1<>g it:~ 1~! i:~ 

78, L. R. & Fi. s. issue....... 5 Sept 25 Feb. 1100 JJaan.n. 2
19

2 JJaann.· 1
1

2
3 

o
0

ct.ct. 28
27 

DDeec.c. 
2
16

0 
Dec. 35 July 5 Mar. 26 Jan. 8 Sept 12 Jan. 

7s, Memphis & Little Rock.. 
5
5 SSeptt ~ FFebb. lO Jan 20 Jan. 121.,. Nov. 0<71L Dec. 17 Jan. 27 May 5 Mar. 20 Jan. 8 Sept 12 Jan. 

7s. L. R. P. B. & N. 0....... ep = e . lO -• 7ll ~•7lt Dec. 34 Apr. 5 Mar. 25 Feb. 8 Sept 12 Jan. 
7s. Miss. o. & R.R........... 5 Sept 2-i¾ Feb. 

2 
Jan. 21¼ Jan. 12 Nov. 21 Apr. 18 Nov. 34 Apr. 5 Mar. 20 Jan. 8 Sept 12 Jan. 

78, Ark. Central RR.. . .. . .... 1 July 9¾ Feb. 
100 

Jan. 8 Oct. 5 July 8 Feb. 7 Jan. 12 Apr. 3 Apr. 7¼ Nov. 5 Hay 8 June 

~.rre~-g~iiciii:::::::::::½= 188 ~f; ½~~~~· 101 J::: ½&f¼i~: ½&&~J:~ i~irU: ............ :::::::::::: :::::::::::: :::::::::::: :::·:::::::: :::::::::::: 
7s, endorsed .....••••.••. 1886 100 May 106¼ May 101 Jan. 105¼ June 100 Jan. 102¼ Mar. . • . . . . • • • . • . . . . . . . . . . . • . . . . . . . • . . .. . • . . • • . ............... .. 
711, gold bonds ......... .. 1890 107 Oct. 115 Mar. 109¼ Jan. 114¼ Oct. 108 Dec. 114 Feb. 104 Nov. 109 Jan. 103 July 106 Mar. 101¼ Oct. 105 Jan.· 

Louislana-7s. consol ..... 1914 65¼ June 78 Feb. 73 Jan. 87 Dec. 84 Jan. 94 Nov. 93 Jan. 102 Oct. 100 Jan. 109 Nov. 105 Hay 109 Jan.• 
Stamped 48 •••.•• • • • • • • • • • • • • . • • • • • • • • . . • • • • • • • • • • 63

65 
Sept 75¼ Dec. 67 Feb. 82~ Nov. 79~ Jan. 9~ Mar. 88 July 93 Jan. 86 Feb. 94¼ Dee.! 

78, small bonds............... 62 July 72 Feb. 
60 

Oct. 75 Aug. 67 Jan. 78 Nov. 80 Feb. 89 Apr. 86 July 00 Feb. 84: Feb. 91¼ Dec. · 
Exmatured coupon .... . ... . 56 July 68¾Fet. Jan. 68 Aug............. .. .. . •• • ....... . ............... . . ........ .' 

Mlchlgan-7s .. ............ 1890 110 July 118 Feb. 108 May 115 Oct. 108 Nov. 112 Jan. 105 Nov. 109 Oct. 105 Feb. 106 Jan. 106 Jan. 107 May 
M

6
ts
8
s·o·ur···i·~···s·,·d•·u·e··l·886···········•l·;;,;

7
· 110000 July 106¼ May 101 Jan. 1041}{ June 100 Jan. 102 Nov. .. . ......... .. ......... . ........... .. .......... . 

00 July 108 Apr. 103 Jan. 107¼ June 102 Jan. 10-i¼ May 100 Jan. 11 May . . • • . . . ... . . . . . . . . . . . . ........... . ...•... . ••• 
6s ........................ 1888 io

0
3
5 

July 109¼ A.pr. 103 Jan. 109 June 103¼ Aug. 106¼ May 100 Jan. 103 Mar. 100 Jan. 102¼June ....................... . 
6Ass·y·l·u··m·· .

0
.r. ·u· ·n1· ·v··.·.·.·.·.·.1.88 . . 

1
9
8
.90
92 107 

July 111 Jan. 105¼ Jan. 113 June 107 Jan. 110 Mar. 104 July 10 Feb. 101 Aug. 10?¼ May 100 Jan. 103 . Dec. July 115 May 107 Jan. 117 June 110 Jan. US Mar. 108 Nov. 112 Jan. lO~July 107 Jan. 102 Feb. 108 Mar. 
FuHanndniinbgalb~nSdts •• J·o· ·.·.·.·.1·89· .

1
4-
886

95 iM July 118 Mar. 112 Jan. 122 June 115 Jan. 119 July 110 Oct. 115 Jan. 106 Mar. 108 Jan. 104: Feb. 112¼ Mar. 
Hannibal & St. Jo ...... . 1887108 ::~ mirn:~: ½&~ i~l~ ½2J 1~~: i~ i~l~ i~ fg~: 100 ··Jan:· 101··1aii: :::::::· .. :: ............ :::::::::::: :::::::::::: 

New York~s gold reg •. 1887105 Sept 109 Feb. 103 July 107 Feb. 102 Oct. 104 Apr. 100 July 103 June ...... ............................. .. .......... . 
6s gold couwn • •..•... 1887105 Sept 109¼Jan. 103 July 107 Feb. 102 Oct. 10-i .A.pr. 100 July 103 June .......... . 
6s' loan ... ::: ....... 1891111 .July 115 Sept 110 July 118¼ Dec. 110 Sept 115 Aug. 110 July 113 Nov. 107 July 112 Jan. .............. . ........ . 
6s' loan ·· · • • ....... 1892 115 Jan. 116 Jan. 113 July 122 Dec. 112 Apr. 120 Aug. 112 July 115 Jan. 107 Oct. 115 Jan. 106 Dec. 111 Mar. 
6s'loau·· ................ . 1893117 Jan. 120 May 115 July 124, Dec. 115 :A.pr. 122 Aug. 115 July 118 Jan. 108 Oct. 113 Jan. 106 Dec. lll¾Mar. 

No.'Carollna~S:·oid .. 1886-98 27¼June 32¼May 30 Jan. Sl May 30 Jan. 36¼Mar. 35 Jan. 35 Jan. 35 Jan. 36 Mar. 30 Feb. 38 Nov. 
6s old A & o..... .. . . . . .. . . . 27¼ June 32¼ May 30 Jan. Sl May 30 Jan. 36¼ Mar. 35 Jan. 35 Jan. 35 Jan. 36 Mar. 30 Feb. 87 May 
N'car' RR 18834-5 160 Jan. 100 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May 
N. car· RR·•1s"ooupono1f .. 135 Jan. 135 Jan. 135 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. li5 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May 
N• ear· R~• A• & o... ... . . . 160 Jan. 160 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May 
N• Car· RB' 78 coupono:tr .. 135 Jan. 135 Jan. 130 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. li5 Nov. 80 Aug.140 Jan. 140 Jan. 150 May 
Fundliigact .•. : •... 1866-1900 8 Oct. 12¼May 10 Jan. 11 May 10 Jan. 13½Mar. 10 Aug. 12¼May 10 Jan. 10 Jan. 10 Jan. 13¼May 
Funding act ....•... 1868·1898 8 Oct. 12¼ May 10 Jan. ll May 10 Jan. 13¼ Mar. 10 Aug. 12¼ Apr. 10 Jan. 10 Jan. 10 Jan. 13¼ May 
New bonds J.&J .... 1892-98 15 Aug. 19¼May 18 •Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 .Aug. 20 Jan. 15 Hay 20 Jan. 
New bOnds: A . & o........... 15 Aug. 19¾ May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. 
Chatham RR. . . .. ........... 1 May 3 Feb. 2 Jan. 7 Dec. 5 Sept 13 Oct. 7 Sept 15 A,pr. 6 Feb. 8 Dec. 4 Nov. 8 Jan. 
Special tax class 1 ... 1898-99 1 May 4 Mar. 2 Jan. 8 Dec. 8 Jan. H¾ Nov. 8 Dec. 16½ June 6 Nov. 11 Feb. 5 Aug. 10 Jan. 
Special taX: class 2... . . . . . . . 1 May S¾ Aug. 2¼ Jan. -i½ Dec. 10 .Aug. 10¼ Oct. 10 Nov 16¼ June 7½ Oct. 11 Feb. 6 Feb. 10 Jan. 
Special tax railroad issues.. 1 May 3¼ Aug. 2¼ Jan. 4¼ Feb. . . . . . •. ... . . . .. . . . . . . . . . 8 Dec. 16½ June 6 Oct. 11 Feb. 5 July 10 Jan. 
6s . .................... 1919 102 June 108 Sept 105¾ Jan. 115¼ Dec. 115 Jan. 129 Sept 117 Dec. 125¾ Mar. 118 Jan. 123¼ Aug. 122 Apr. 127 June 
consoUs ... .•.•.••.••... • 1910 75 Sept 8-i¼Apr. 81 Jan. 9l¼Dec. SS¼Jan. lOo,{Dec. 94 Dec. lOO¼Jan. 91 Nov. 96 Jan. 91 Jan. 99 June 
Small bonds .•.•.•.•.••..... . 78 May 82 Mar. 80 Jan. 90 Dec. 87 Jan. 98 Aug. 93 Dec. 98 Jan. 89 ~ov. 95 Jan. 89 Jan. 96 May 

Ohlo~s ....•.•...••••••.... 1886 104 July 108 Dec. 103 June 106 A.pr. 101 July 103 Jan. . . . . . . . . . .. . ......... . ......... . . . ..... .... ... ...................... .. 
Rhode Island~s, cp ... 1893-99110 Sept 122 Feb. 110 Jan. 125 June 118 July 124, July ll5 Feb. 120 Jan. 106 Feb. 115 Jan. 105 Dec. 111 Mar. 
South Car.~s. act.S:ar· 23} 1 June 3¼ Mar. 2 Jan. 6¼ Oct. 5 May 7¼ Dec. 5 Sept 7¼ Apr. 3 .Aug. 5 Jan. 3:1:( Apr. i Dec. 

l~a9~0 ~~~f: A. .. . :·::.l.893100 July 107 Dec. 104¼ Jan. 109¼ Sept 104 Sept 110¼ Nov. 104 July 109¼ Mar. 104 Jan. 107 May 101 Sept 106 June 
Tennessee-6s, old ... 1890-2-8 35 June 43¾ Apr. 4.2 Jan. 52¼ Nov. 53 Jan. 65¼ Dec. 57 Oct. 65¼ Jan. 57 Mar. 64 Dec. 63 Aug. I Sept 

6s new bonds .. 1892-98-1900 35 June 43 Mar. 41¾; Jan. 52½ Nov. 53 Jan. 65¼ Dec. 57 Oct. 65¼ Jan. 57 Mar. 64 Dec. 63 Aug. Sept 
6s' new serlea ............ 1914 35 June 42¾ Apr. 41:J{ Jan. 52¼ Nov. 53 Jan. 65¼ Dec. 57 Oct. 65½ Jan. 57 Mar. 64 Dec. 63 Aug. Sept 
Compromise, 3-4-~s .•. 19rn 41 Jan. 49 Apr. 48 Jan. 61~ Dec. 62 Jan. 75¼ Dec. 67 Oct. 76¾ Feb. 67 Mar. 73 Dec. 73~ Jan. 7 Sept 
New settlement. 6s •••••• 1913 . .... .•..•.. .•.•. .•..... . . . . . . . . . . ........... 103 Aug. 109 Dec. 100 Nov. 106¼ Feb. 97 Jan. 105 May 102 Jan. 110 Dec. 
New settlement, 5s •.••.. 1913 .. ....•.. •. ....... ....... .. ................... . . 100 July 102 Aug. 100 Jan. 103 Mar. 90 Feb. 99¼ Dec. 100 Jan. 105 June 
New settlement. Ss ...... 1913 . . . .. . .. . . .. . . .•. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71¼ June 80 Aug. 68 Sept 78¼ Mv. 68 Mar. 73 Dec. 71 Jan. 76¼ June 

Vtrgtnt~s. old............. .. . 33 July 40 Jan. 37 Jan. 45 Nov. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
6s, new bonds ............ 1866 SS July -iO Jan. 37 Jan. 45 Nov. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
tis, new bonds •....•.. 1867 83 July 40 Jan. 37 Jan. 45 Nov. 42 JII.Il. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
6s, consol. bonds............ 45 July 65 Jan. 50 Jan. 85 Nov. 80 Jan. 100 Mar. 75 Dec. 95 Jan. 65 Apr. 75 Jan. 50 July 70 Feb. 
6s, ex matured coupons ..•.. 30 July 42 Jan. 37 Jan. 55 Nov. 50 Jan. 60 Feb. 41 Dec. 63 Jan. 32 June 40 Jan. 32 Jan. 42 June 
6s, consol., 2d series......... 40 July 55 Dec. 50 Jan. 60 Dec. 60 Jan. 69 July 60 June 65 Dec. 50 Apr. 60 Jan. 35 May 60 Jan. 
6s, deferred bonds........... 4 June 9 Jan. 4 Apr. 13¾1'. Oct. 9 Mar. 13¾ Nov. 7 Dec. 15 Jan. 5 Oct. 8¼ Jan. 7 Jan. 8¼ Sept 
Trust receipts.... ... . . . ... .... .. ..... ... . .... 10 Dec. 13 Oct. 9 Mar. 13¾Nov. 8 Sept 16 Feb. 7 Mar. 10 Nov. 7 Aug. 10J.9Jan. 

Dist. of Colum.-3·65s,cp .. 1924 106 July 114 A.pr. 112¼ Feb.I 116¼ July 116 Jan. 120 Oct. 115¼ Dec. 122 June 116 Feb. 122 Dec. 120 Feb. 12-i Ju.ne 
Fundtnaos, coup ........ 1899'105 July 112 Mar. 109 Jan. '\.lO¼Jan. 110 Jan. 112¼July 104' Dec. 109 Feb. 100 Mar. 109 Dec. 106 Nev. 110 June 

1~90. 

J.ANUARY FEBR'RY. MARCH. APRIL. M...A.Y. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DE0'BEB.. 
--

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Jligh Low.High Low.High r,ow.Hlgt 
SECURITIES, 

----
A~~~l-:-~~a11·. ~.~?.~:.~~:>?: rn:½=i&~¾ i&J =mi½ rn~ =m~ m~=rn~ mt=m ½8~ =mi¾ mt :rn~~ rn~ :½&~ ½81 :rn: rn~½=i~ rn~ :i&i¾ ½&~¼=i&i~ 

Class B, 5s, 1906 . ..... .... 108 -109 110 -112 no -111 101.1 -110 no -110 HO -111 110 -110 1(18 -uo 1013 -108 106 -107 106 -107 105 -106 
Class C, 4s, 1906 . .. . . . . . . 100¼-102 102 -102¼ 100 -102!)( 102 -103ij 102¼-102¾ 102 -102¾ 101 -101 100 -101 .•.. - . .•. .. - ........ - .... 100 -100 

Af::~:~~!_J0i~~1§~!f~ ·is
1 

~if. ·io : iS¼ 'fo : io .. l~Z¼.::l~J l~Z¾:I~~ 1~b~=l~~¾ 1~8¾.::l~~ 1~&¾:l~&M l~g½:I1&¼ l~~=l~ •io : io·• lOg :lO~ 
~?t.\:1.t~: ·s: issue:.: :: · · .9 : if· 9 : .9 .... 5 : if· 12i :1sg 12f :rng 12g :12~ 12g :12g rng :13~ lllg :113 14~ :15g 1~ :15g 15~ =1~ 
7s, Memphis & Little Rock 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 - 5 3 - 4 
7s,L. R. P . B. & N. 0..... . \I - 10 9 - 9 5 - 10 4 5 5 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 - 5 S - 4 
7s, Miss. O. & R.R.. ... . . . 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 - 5 3 - 4 
7s, Ark. Central RR........ 5 - 7 5 - 7 5 - 7 4 - 4 5 - 5 5 - 5 fl 6 6 - 6 6 - 10 5 - 7 4 - 5 3 - -i i~~r:l:~~7:.0~~:s0~~si~~: ~ZA¾:f&~¼ rnt¾:}&g¾ }gp4:½&:14 }&g½:½U¾ }85¼:}gg ½&i¾:½&! i&~=½~ 1gg¼:}~ 185 :½&~¾ ½&g :f&g ios :1oir · io5 :10s 
Stamped, 4s. . . . . . . . • • • . . . . . \:IS - 97½ 96½- 97¼ 115 - 911:1( 95½- 95% 94 - 95½ fl! - 94 91 - 93½ 88½- 89 85 - 88 88 - 9t ?s 90 - 94~ 92 - 98 
7s, small bonds . .. . ....... 90 - 95 93 - IM 92 - 93 90 - 94½ 90 - 92 90 - 91 89 - SU 83 - 87 86 - 87 86 - 90 \/0 - 00 89 - 89 

tH~~~~~~~~·1~~isoo: ::::: rn& :mg ½&A :½83¼ ½&o2¼:}8g ½&~:mg ioo :100·· ioo :10C icii :1oi .. ioo :100·· ioo :100 .. l.03 :10:r .. . .. : . ... .. .. : .. 
Asylum and Univ., 1892 ... 101 -102 102 -102 102 -102 102 -102 102 -102 102 -103 102 -103 102 -102 102 -108 108 -103 i02 -103 .. io.i -103 
Funding bonds, 1894--95 ... 110 -no 110 -110 110 -110 110 -110 110 -llO 110 -110 110 -110 110 -no 110 -110 110 -110 110 -110 107 -110 

r-ew York-Os, loan. 1892 .. . . 105 -109 109 -110 109 -109½ 109 -109 109 -109 109 -100 109 -109¼ 109 -109 109 -109 109 -109 108 -109 105 -108 
6s, loan, 1893 ............... 105 -109 109 -110 109 -109¼ 109 -109 109 -109 109 -109 109 -lOY½ 109 -109 109 -109 109 -109 109 -109 105 -108 

N8s~t{J:1li-gs, ol.~::~•.~a gg : g~ ~ : gg ~ : gg gg : gg gg : ~ gg : gg gg : g~ gg : ~ ,gg : gg gg : gg :::: : :::: :::: : :: 
N.Car. RR., 1883-4-5 ....... 180 -180 200 -200 ...• - .... 200 -200 ...• - ........ - •... 200 -200 ..•• - .. ....• • - ........ - ........ - •........ - .. 

::8!~:\\:~':A.ei~~p•s~.~ 1gg :m ½38 =~88 :::: : :::: igg :½88 :::: : :::: :::: : :::: ~88 =~38 :::: : :::: :::: : :.:: :::: : :::: :::: : :::: :::: : :: 
~i1t":l;ct~1~~1~~~.~ 1

~ :
1~& 1i& :1i& :::: : :::: 1~ :

1i& :::: : :::: :::: : ·::: 1!8 :1
f8 :::: : :::: ·io : io·· ·io : io" · ·io : io · ·io : io 

~~~d~~~~:lft~rsk98 ½& : ~g ~g : ~g :::: : :::: ~g : ½8 ·20 : 20· · :::: : :::: ½& : ig :::: : :::: ig : ~8 ~ : ½& ½8 : ig ½& : ~ 
g:;~~~::idiit:.~~::·:::::: 2g : 2g 2g : 2g ..•• : .... ~ : 2g .. 4 : ·!r · .. 4¾: ·r· 2~ : 2l ··r; : .5 .. zg : 2g 2g : 2g 2g : 2g 2g : , 
Specialtax,classl •.•••..•. 8¼-10 6 - 6 ··s-·6 .. 4- 6 5¼- 5½ 5 - 6 5½- 6 5¾- 6 5 - 6½ 4 - 5 4 - 5 S - t 
~g:gf:H:;::~!r1sr8a!iissues ·~ 10•· g : g¼ : : ~ 1 - ~¼ g~: ft: g - g ···· : ···· g~: g f : ~ l - g :::: - ···· ···· - ·· 
~}¥9~i·.~~~~~~~:::::::::::: J! :J! iii :1E¼ 1if\~½ 1H::1li½ 1li%=iii 1!t:m ~a :J!~ 1t:1!l 1ii\!l 1H :1H 1~ ~J· Jt~1fo 

Rhode lsland~s. cp., '93-94 104 -106½ 106 -109 109¾-112 lOff -112 Ll2 -112 109 -112 109 -109 109 -109 108 -109 109 -109 108 -108 105 -108 
South r.arolina.-6s,act Mar. 

28, 1869, non-fund., 1888. 4¼- 5½ 3 - 4¼ 8 - 3¼ l? R¾ :~¼- 4¼ 4 - 4¾ 4¼- 4% 4 - 4¾ 8½- 4 S¾- 4 8 8¼ 8 - 8~ 

rr::~:S~e°e~~lo16£:t9~~~ 1g~½::1~~~ 1gj¼:1g~ 1g~ :1g~½ 1g~ :1g~ 1g~ :1g~'4 1g~~=l~5½ ~8¾:l~g ~ : ~~ ~~ : ~~ ~~ :1g~ t~ : Xi ~¼= ~~½ 
6s, new bds., 1892.'f!S-lOO(J. 67 •· 67 67 - 67 67 - 67 67 - 67 67 - 67 61%- 70 70 - 70 71 - 71 67 - 71 o7 - 67 65 - 65 62¼- 62J.i 

~~~;~o:rs:si2-1tas:1oi2 ~ : ~~ ;~ : ~J ;J : ~~ ~ : ~ ~ : ~ i~¼: JY i& : J~ Jl : i½ ~~ : i} ~J : ~ fo : ~g ~g¼: ~~~ 
New Settlement, 6s, 1913. 105 -107 107 -108~ 109 -109 107¼-108 108 -108¾ l())i -109 106 -106 105 -105 105 -106 104 -106 102¼-104 100 -102711 
New Settlement, 5s, 1918. 10131,-10)! t02 -10~ 101¼-102 101 -103½ 10231,-108¼ 102¼·103¾ 103 -103 •... - . . . . 99 -100 101 -101 . . . 95 - 06 

~=~~~~~ff~:.~~'..~~~~:.:~~=:~.?.~~=:~ .. . :~.½: ~~~~ .~~¼: :~ .:~:~: :~ ... ~½: :~~ ~=- 'J,½ .:~= ~~ .. 'if': ii ~¼: r~ ·;,o - 70 697(- 69~ 
'6s,new bonds,1866 ....... - ••...•.• - .....•.• - ... . .... - .......• - ........ - .... 50 - 50 .... - •... 51 - 51 50 - 50 ::::: :::: ::::: ::: 
6s, new bonds, 1867... . . .. . ..• - ........ - ••. . . .• - .... ... , - .......• - ........ - •••. 50 - 50 ...• - ... . 51 - 51 50 - 50 ..•. - .. . . . . - .. . 
6s, consol. bonds........... . ....... - .... . . - .. .. . .. - ... . .... - ........ - •... 65 - 1'5 .•.. - .. 60 • 60 60 - 60 ... , - •....... - .. . 

itm~,~:i{glit~:~~:~:: .. 6 = :~:: ::~ = :~:: :::: = :::: ::~ = :~:: ::~ = :;ijl,::;; = :~:: gt=~%:.~ = :~:: ~ · ~ ~ = it .:ij = :~:· ::; = i 
Trust receipts, 6s . . . . . • • . • . 8 - 8¼ 6 - 7½ 5 - 7¾ 7½- 7¼ 8 - 9 <1,(- 10¼ 10 - 10~ 9 - 10 8 - 9 8 - &,i 7¾- 8¼ 6 - 7,t 

u}~~8c~I~:i:;:~J~.i924 iiu :12ir· i21M:122·· i.2°i~=1~U~ Eii¼:t2iij i2.i*cii¼ i2'i¼:12iij fa'i3-2=12iij ..•• : :::: .~.~ . : ~~ .. :::: : :::: .~ : ~ . t~ :1~~ 
Funding 5s, 1899 ... . ... .. . • •••. 109 -109 108 -108 109 -10\I .... - .. ., .... - . ... . .• . - .... .• •• - ........ - ••...... - .•. . .... 107 -107 
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66 STATE SECURITIES. 

l8Dl to 1~96, lnclu8ive. 
[For these and succeeding years, range is based on actual sales at the New York Stock Exchange. 

DESCRIPTION. 
1891. 1892. 1893. 1894. 1895, 1896. 

Lowest. Highest. Lowest. Highest. Lowest. Hlghe~ Lowest. HIRhest. Low~ Highest. Lowest. Highest. 

AJabam&-Class A. 4 to 5.1906 100 Sept 104 Feb. 100 Sept 105 June 95 Sept 10834 .Apr. 97¾ Feb. l~ Dec. 10~ Jan. l~ Oct. 1013,ii Nov. 109 Jan. 
Claes A, small ........... 1906 102 Aug. 102 Auir . . . . . . . . . ........... 1029( Dec. 102" Dec. . . . . . . . .. .. .. .. .. . . . . . .. . . .. .. . . • . . .. .. . .. . . .. . • . .. . . . .. ..... .... . 
Class B, f>s ............... 1906 105M July 108~ Mar. lOi Feb. 107¼ June 100 Nov. 106¼ Jan. 98 Jan. 104 sept 108¼ Sept 110~ Dec. 100 Aug. 100 AuR. 
Class O, 4a •.••..•••••..•• . l ll06 . . . . . . . . . . . . . • . . . . . . 94 Feb. 97 AU,t. 90¼ Oct. 9tij June 939( Jan. 93" Jan. 10~ Sept 101~ Dec. 93¼ Oct. 100 Apr. 

~~;tff£tt~:~ 91 Yei 9f':ei 91~irt :r:gr fg g\~ ~g iif .~r.~~~: .~~~~~~~ :::::::::::: :::::::::::: .!~~t ~~~~~~ 
7s, L. R. P. B. & N. o........ 4J,6 Sept '¾ Sept 5¼ Auir. 20 Oct. 8 Sept 17 Jan. 6 June 12 Mar. 8 June 9 June ...................... .. 
'i's, Illes o. & Bed River..... ......... .. ........... . 6 Aug. 21~ net. 10 Oct. 12 Oct. 7 June 11 Mar. ............ .•••.•... . ............... ...... . 

DfMf ~~¥.~if:i~ !ilj; !~t; ,:!~~:;: i~:;~:'.-://i }(:} /// }({ ::++\I+\// \Ht: 
Louisiana-Consol. 4s ......... . 86 July 93¼ Feb. MM Apr. 98 Dec. 92 Sept 98 Jan. 95 Jan. 97¼ June......... .. ........ ..... ...... •••• . . . .. . 

gg~:it:t:::=peci:::::::::: .~ .. ~.~: .~~ .. ~9:1!:. ::::::::···· ::::.::::::: :::::::::::: :::::::::::: "gif"Juiie .iii"Juiie :::::::::::: ····:: .. :::~ :::.:::::::· ::::::::·::: 
New consol 4s..... ........... .......... .. ............ ... ......... . .. .. . . .. . . . . . . . . . . . . . ... .. ... . . 97 June 97 June ~ M.ar. 100¼ Dec. 90¼ Sept 993' Feb. 

M.issouri-Fundinlr bonds ... ....... ...... ... . ...... . 105 Nov. 105 Nov ............................................................................................. . 

N ~~n~ ~:.,
0gl7~i <;,o~~~is96 121" Feb. 121'-( Feb. .. . . .. . . . . . . ....... •.. • ....... • • • • • · • • • • .. • • • · · · · · .. • .... · · · · · · · .. · · • .. • • .... · .. · • • • • ••• • .. · · .... •• • ••• • • • •• • • .. · • • • 

No. Carolina,-Chatbam BR... , Jau. 5~ Jan. 8¼ Sept iU Oct. . .............................................................................................. . 

r11i~~t ::~ f 1: };r~: t~ ::i~i;_ :t:!It \IlI:t t~i: :::fr?~~~:::~~'.:~~~\~~ 
c~{8,ii::::::::::::::::iiiio J t::: 1ot tfa~ ·01 .. Jaii: i~'..iuic: ·°'··No-r. ioo··'..iiir: ioo··oct:· ioo .. M°ar 1os··A·ug: ioo··Nov: io2 .. Yaii: iofi¾June 
6s~~:::::::::::::::::::m& 1~l~~.1: f~: ~ ~bi l~¼J:t: ff5"aei>t i2'i .. H°ar: i2·i~fiiaj: i26¼Aug: 1~ Y:;. ~ ~°f;. mr·<>ct:· w;··:;:pr: 
New 6s................... •• • •• • . . . .................... 11 Oct. 1081,e Oct. .. . • • • .. • • . . .. .. • • ••. . .. •• • • • • .. . • . . • .. .. .. • .. • • • . • • • • .. .. • •• •• • • . • •• • . • • ......... .. ..•••••••• 

s~~~~~~,:iiini::: "2~Nov: ··ir·nec. \ i~;. 1~8~t: .. i"¼:iuiie .. 2¼:ii.ii: .. i'¼Jan: .. 2-tfo'ec. ... 'i ... ·Hic: ·T·iiai-: ... i .. Yi.u:: ··13'May 
r~ri4~~?!:~::::::::igss .~ .. ~?~: . . ~~~~~.~· ....... ~~~ -- .~~~?~:. :::::::::::: :::::::::::: ·s9¼A.pr: ioi;inec: 1os .. Nov: ios··Nov: ::::::::.::: :::::::::::: 

T~U:.:8Zement 61 ...... 1918 101 May 1~ Dec. 101¼ Aug. 107¼ Apr. 100 Sept 107 Oct. 103 Jan. 107 J&n. ............ ........... . ..................... . 
Small . ...... . ................ 101 May 106 June 108 Aug. 108 Aug. . . . . •• . . . . . . . .. . ••. . . . . . . . . .. . • . . . . . . . .. .. .. . . • ..................... . ......... ...... ........ . 

New settlement 5a .•. ... 1918 g9 Nov. 1~ M.ay 99¼ Jan. 104¼ June 97 Sept 97 Sept 101 Apr. 104 Apr ........................................... . 
Small.... . . . .. .. .. . .. . . . . 101 Feb. 102 Dec. . . . . .. . . . . . . . . . . . . .. . . . . . . • .. . .. . . . .. . .. . . .. . . . . . .. . . . .. .. .. • • .. . .. . .. . . • .. .. . . .. .. . . . . . . • •••• ••• •••• •••• •••• 

New sett1ement88 ••••.. 191::! 67 July 71UDec. 68 Jan. 793'Aug. M Aug. 76¾Mar. ~Jan. M3'Dec. 82 Jan. 9l"July 7!l Aug. ~Fett. 
Small .... .. ................ 66 Nov, 7~Feb. 67¾Jan. 76 Aug. 71 Feb. 74 Mar. 783' Mar 77 Sept 78¼Jan. 85 Nov. 81 Feb. 81 Feb. 

li~f=~: :;ts~_t~s:::~~~: .:~ .. A~~ !4 
•• ~ug, .:~ .. ~?~· . . :~ .. F~~•-.:~ .. ~~~.' . . :~ ... ~~. ios··neo: ioif.Juiy :::::::::::: •::::::::::: :::::::::::: :::::::::::: 

v~~~~~~~.~~~~:: ~ ~~e XlH:i .. :~??~: . .. ~~.~~~. ::: :::::::: :::::::·:::: ·: .. :::.:::· :::::::·:::. :::.:::::::: :::::::::::: :::::::::::: :::::::::::: 
Tl'118t receipt.a............ .... 5~ Aug. 93' Jan. 8¾ Mar. 9~ Feb. , June , June 5 Jan. 8¾ Apr. ... . ....... . .................... •••·••••···· 
Trust receipts stamped.... . 6 July 9 Jan. '6!>( Dec. 8~ Jan. 5 May 7 Jan. 6 Jan. lS Dec. 5¼ Dec. l.._3M Jan. f. 1-.Iy _m 1'~. 

, Funded debt, 2-Ss... ......... . . . . . . . . . . . . .. . . . . . . .. . . . . . . . . . . . . . . . . . .. . . 51M Sept 57¾ Dec. 55¼ Jan. 61~ Dec. 58M Feb. ~ Seuf.t 56 Aug. ~ A.-. 

!~::~:~~;,::::::::::::: :::::::::::· :::::::·:::· ··--:::::::: :::::::::::: :~~?9:1!: .. ~~?~~_. :::::::::::: :::::::·:::· .:~~:~: -~5··~u1: :::::::::::: :::::::::::: 
1896 to 1901, inclusive. 

(For these and suoceedin~ yea.rs, range is based on actual sales at the New York Stock Exchange.} 

1800. 1897. 1898. 
DESCRIPTION. 

1899. 1900. 1901, 

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Higbest. Lowest. Highest. Lowest. Highest. 

Alaba.ma.-Cl888 A, 4 to 5.1906 101½ Nov. 109 Ja.n. 105¼July 108¼ Sept 108¼ Mar . 109 Ma.y 107 Oct. 118 June lQS¼Jan. 116¾Mar. 108 Aag.109¼Aiir. 
Class A, small ........... 1906 ........ ... ....... . .. . ......... . .. . ..... ... 105 Auir. 108 Mar . ........... ........... . ... . . . ............ ........... • •. 
Cla.ssB,os ............... UI06100 Aug.100 Auir.104~luly 107!J;(Junel05¼Aug.108 Sept ............ .. ......... 109~Oct. 109,iOct • .... ••••••• :::.:.:.::::: 
Class 0, '8 ............... . ll-06 93¼ Oct. 100 Apr. 98¼ Feb. 100 Apr. 98 Aug. 104 Dec. . .. ........ . .......... . l0t Jan. 102¾ Sept 102 Feb. 103¼ Mar. 
Currency funding 4s .... 1920 94 Sept 100¼ Apr. . . .. . . • • . . . . .. • . . . . • .•. . . . .. . • . . . . . .. . • . • . . . . . •• .• ..... . . . . • • ••• .. . . .. . . . . . . . . . . .......... 109 Aug 109 Aull 

Arka.nsas--6s, .. Holford ".. . . . 3'¼ May 3'¼ May . . . . .. • .. . . . . .. • . . . . . . . . . . . . . .. . . . . .. . . .. . . . . . .. . . .. . . • • . • • • • • • .. . . . . • • .. .. . . .. .. • • • . . . . .. ......... : ••.••• . . . ." 
Dist. of Col.-cp. s·6os ..•. 1924 .... . . ...... . . . . . .. .......... .. ...... 115 June 118 Dec ........ .... . . .......... 121 A rir. 121 Apr. 125 Apr. 126 July 
Louisiana-New consol. 4s . . 90¼ Sept 99)4 Feb. 93 Sept 100¾ Nov. 100 May 106¼ Nov. 108;.( Jan. 110 Apr. lOff¼July 108 Aug. 106¾.A.UJt. 1(19 Apr. 

Consol. 4s, small......... .... . . .. . .. . . . . . ...... . . . ... . . . . . ... 98 Mar . 100¼ Mar. 109¼ Feb. 109¼ Feb. . . ... . ............ . ........ • ••.. ... 
No.Carollna-ConsoL 4s .. llH0 102 Jan. 105¾.June 103¼ July 105¼ June 101 Jan. 10-i Nov. 108 .&pr. 108 Apr. 105 Oct. 106¾ May 105 Feb. 106)4 Nov. 

6s.. .... .... .. . . ....... 1919 116 Oct. 1.24 Apr. 127 June 127 June 128 Feb. 128 Feb. . . . ......... . ....... . . . ..................... 135 Mar. 136¾ Mar. 

s~J~ii~fr;;~# .. ~~!::~ -·~~!:; ::::!!i!~~~: :!:~:~~~~~:: ::~~!~~~!!!! ~~~~~~~~~~~: :::::::::::: :::::::::::: i~i::~~· ~i:ii: :::~:::::::: :::::::'.:::: 
Tennessee- · · · ·• • ••• ••· · · · · • • • · • • · · • • · • • •· • •· · • • • • • • • · • • • · · • ·• •· ·• • • · • • • •• •• • • · · • 

New settlement 3s .•••.. l913 74 Aug 88¾ Feb. 76 Apr. 92~ Dec. 87 May 98 Dec. 94 Dec. 99 June 93¾ Sept iffiJune 05 .Tune 99l}4
1
May 

Vt~~:r~1~~lt~~1~~~~f~!-::~: i} ;~;. g!~iti: itJit ~g:ra~: gtJi!: ~gf!f ~ml~i" ~i'4~f:. ~ i::t ~~1r ~~iji~l~ ,~~~1-
1902. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BEB. 
SECURITIES. --- ------- --- --•--1----1,----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.Higb Low.High Low.Hlirh Low.High Low.High f,ow.Hlgb 
------------1----- ------- --- --- --- -----------
Ala.bams-Cl.A,4to5,1906106 -107 .... - ........ - .. 107 -107 107 -107 

Class C. 4 .. . .. . ...... 1906 .... - .... 102¼-102¼ 102¼-102¼ .. .. 

L:i:~~~We1:~J"nt~/~; i00¼:100¼ :::: : .... l1l :m .... - :::: 106 -106 .. :::: -
North CarnliDa

Consol., 4s, 1910....... .. 104 -104½ ... -
Special tax bonds......... . . . . - . . . . . . . . -

. . . . . . . . - .... 104¾-104¾ . . . . - ...... .. 

- :::: i()6¾-10if. :::: : :::: i06¼:100½ :::: : 

- .. . . . . . . - .... 104 -104 . . . . -
1¾- 1% 2 - 2 . ... -

Tennessee-
New settlement, 8s, 1918. 95¾- 95~ 95'¾- 9~ 95¼- 96 95¾- 96½ . . . . 95½- 96 95¾- 95¾ !HI - 00¼ 95%- 96 

V'lrgi~~-Fund. deb~~~l~: ·90-'4: 99¾ i~¼~ ~ "i;iri : 97½ : ::: : :::: 95¼- 95lli ~~ : g~¾ ·oo½: 00¾ ~~ : ~~ .96¼- 96¾ 

9511:(- 95¾ .... - .... 95¾- 95¾ 
1'4¾- 114¼ .. .. 

6s. deferr,.d, Brown Bros. 
& Co .• ce rtificates....... 7¾- 'i'¼i 8 - 9 8.½- 10>1i 8¼- 10 8½- 9½ 8 - 8 9 - 9¼ 

00¼- 98¼ ..•. 

9½- 12½ 11¼- 15¾ 11 - 12)4 11 - 12¼ 

------------------------
1903. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'B~R. ,0CTOBER. Nov'BER. D.ICC'BBB.. 
SECURITIES. ----------------1----1----11---------1-----I-----I-----I---•------·-----11 L ___ o_w __ .H_ig_h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hhrh Low.High Low.High Low.High 

~~isY!~~J~~
8ccim,nJ~~i!:::: : ...... - .... 121 =1

~~ .. foo :1oa·· :::: - :::: :::: -
No. Car. Special Tax Bonds .... -
'l'ennessee-

New settlement, 8s, 1918. 95 - 97 
Do Small ..... -

Virginia-Fund. debt. :&•;ls ..... -
6s. deferred, Brown Bros. 

& Co .• ce•tiflt!ates . ...... 11 - 12 

00¾- 96~ .... - . ... 95 - 95 9fl - 97 .... - .. .. 91 - 91¾ 94¼- 9-i¾ 94¼- 94,¾ 91¼- 94½ 95¼- 00 95¼- 96 
_ . . . . 9434- 9!¼ . . . _ _ . . . . . . . _ . . . . . . . _ . I 113½- 98¼ . .. • - . . . . . . . . - .... 

- . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 1}6 - 95 93¾- 93¼ 

11 - 11¾ . . . . - 814- 8~ 8½- 8½ 7¼1- 7¼ . . . . - . . . . . . . . - . . . . . . - . .. . 6¼'- 6¾ . . . - . . . 7 - 7 

1904. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUBT. ISEPT'BER. OCTOBER. NOV'BER. DEC'BEB. 
SECU R, TI EB. _____ . _____ 11 L ___ o_w._.H_iir __ h Low.High Low.High Low.High Low.Hiirh Low.High Low.High Low.High Low.Hiirh Low.High Low.High f,ow.Hlgh 

Alabama-Class A, 4 to 5 ...... - •......• - - - ... 102¾-102~ .... - ........ - ... t02 -102¼ 102¼-102~ .... - .... .... • ••. L02~ ·102~ 

f~~isY!nca~:e~
8
co·~~~.~~~! :::: : ·::: .::: : - :::: :::: - :::: 105 -1or· io2J4-102~ : ::: : :::: :::: : :::: ~~~M-ll~ ..• ::: . L0S¼-105½ 

~~~~:;s-;~~nsol. , 1910, 411 •. 102¾-102!-2 102 -102 · . : : : - - . . . 101 -101 . . . . - .... 102l,4-102J4 . . . . . .•. 108J4-100¼ 

New settlement, 8s, 1913 . . ... - - . . .. 95¼ · 9U 96½- 96½ 96M- 9~ 97 - 97 00 - 96 96 - 96 .... - .. . . 96 - 96 96¾- 96½ 96~- 97½ 

Virg~~Fund. debt~~~::::: : ..... iii~- 92~ :::: -
95 

-
95 ·ge~- 96~ :::: : :::: :::: : :::: ~~~: 8~~ 

1>0 Registered . . . . . . . .. . 9a - l!a . ... 
6s . deferr,.d, Brown Bros. 

& Co., ce rtificates ... . .. . 7 - 8 7¼· 7¾ . ... - .... 7¾- 7~ 6¼- 6¾ 6½- 7 6½- 7 .... - 6¼- 6¾ 6¾- 7¼ ~~~- .!..~ 
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RAILROAD TRAFFIC AND PRICES. 
PRICES STOCKS AND BONDS, 1900-1904. 

In the article on this and following-pages we furnish a very full and complete review of the course of earnings 
of United States railroads for the calendar year 1904, with the influences and conditions bearing on the sam-e. As 
a preliminary, however, we present some general statistics to show the course of operations in the past. The 
following two tables have been prepared from Poor's Manual. Latterly the Inter-State Commerce Commission has 
begun to publish very extensive statistics regarding the railroads, but the record in thiB case does not as yet extend 
back very far and the complete report is late in making its appearance. 

The first of the two tables we give indicates the new construction each year and the total length of road at the 
end (December 31) of the year. The changes in total mileage from year to year, it will be observed, do not agree 
with the additions through new construction. This is due to the fact that the Manual finds it necessary to make 
adjustments and corrections of past mileage and to the further fact that some old mileage is abandoned from tim&' 
to time. There were on J anua.ry 1, 1905, roughly, 211,500 miles in the country. 

The second table shows the changes in stock, debt, earnings, etc., since 1879. It is proper t.o say that in this 
case the figures are not for the end of the calendar year, but to the end of the fiscal years of the respective 
companies. The results include the operations of the elevated roads in New York City and Brooklyn in some of 
the earlier but not in any of the more recent years. 

RAILROAD CONSTRUCTION YEARLY A.ND TOTAL MILEAGE IN OPERATION. 

Mllesof Miles in - ... , I - .. In Miles of I Miles 1n Miles of I Miles 1n 
Years. New Road Operation Years. New Road Operation Years. New Road Operation Years. NewRoad Operation ; 

Built. End of Yr. Built. End of Yr. Built. ,End of Yr. End of Yr. , Built. - I 

1830 ... --. 23 1849 .•••• . 1,369 7,365 1868 •••••• 2,979 42,229 1887 ·-···· 12,983 149,214 
1831. ••••• -72 95 1850·-·-·· 1,656 9,021 1869._. __ • 4,615 46,844 1888 •••• -. 7,066 156,114 ; 
1832_._ ••• 134 229 1851.-•••• 1,961 10,982 1870.-•••• 6,070 52,922 1889 .••••• 5,695 161,276 : 
1833·-···· 151 380 1~52 .••••• 1,926 12,908 1871-·-··- 7,379 60,293 1890 .••••• 5,656 166,654. : 
1834·--··· 253 633 1853·--·-· 2,452 15,360 1872 .• - •• 5,878 66,171 1891. ••• -. 4,620 170,729 
1835.·-·-· 465 1,098 1854.·--·· 1,360 16,720 1873-··-·· 4,097 70,268 1892_ ••••• 4,584 175,170 
1836._ .... 175 1,278 1855 .••••• 1,654 18,374 1874 •• ____ 2,117 72,385 1893-·-·· 2,789 177,516 
1837 •• -- •• 224. 1,497 1856 .••• _. 3,642 22,016 1875-·---· 1,711 74,096 1894.·---· 2,264 179,415 
1888 ... -.. 416 1,913 1857 .••• -. 2,487 24,503 1876 •• ___ • 2,712 76,808 1895_. ____ 1,938 181,065 
1839.·---· 889 2,802 1858---··· 2,465 26,968 1877 .• - •• 2,280 79,082 1896 .• ___ • 2,067 182,769 
1840-··--- 516 2,818 1859 .••••• 1,821 28,789 1878 .•• - •• 2,629 81,747 1897.----· 2,161 184,591 
l84L .. - .. 717 3,535 1860.-.••• 1 ,846 80,826 1879 .••• __ 4,746 86,556 1898. _____ S,199 186,810 
1842 .. -... 491 4,026 1861.--··- 651 31,286 1880-••••• 6,876 93,262 1899 .• -••• 4,512 ll0,818 • 
1843 ...... 159 4,185 1862·-···· 834 32,120 1881.-·--· 9,778 103,108 1900. __ ••• 4.,157 4,262 
18«.-.-·. 192 4,377 1863.--··· 1,050 33,170 1882 .•• - •• 11,599 114,677 1901. ••••• 4.,912 198,743 
1845-·-··- 256 4,633 1864. _____ 738 33,908 1883 •••••• 6,818 121,422 1902.-.--. f>.063 203,00:-f 
1846--·-·· 297 4,930 1865·--··· 1,177 35,085 1884 ••• - •• 3,973 12~,345 1903 •• ___ • 4,715 207.784 
1847 ...... 668 5,598 1866. _____ 1,716 36,801 1885.--••• 3,131 128,320 1904. __ ._. 4,0-00 211,50U 
1848----·- 398 5,996 1867· ----· 2,449 39,250 1886. ·---· 8 ,128 136,338 

GENERAL RAILROAD STATISTICS FOR THE UNITED STATES. 

Capital 8 tock. Funded Debt. Unfunded ~¥f!.! I Gross Traffic Net Trafllo Interest I Div1denda 
Years. Debt. Operated Earnings. Earnings.t on Bonda.t Paid. 

$ Hiles. $ $ $ $ 
2,53o!s7 4,943 162,L9,939 1880------------· ·----· -- -- . 2, 708,673,37t 82,146 813,733,610 255,557,555 107,866,328 77,115, 

1881. ·-·---····· ---- ···- ·-·· _. 3,177,375,17f 2,878,423,606 222,766,267 92,971 701,780,982 272,406,787 128,587,302 93,344,1 
1882_ ·-····· ·-·· ---······. --- 3,511,035,824 8,235,543,323 270,170,962 104,971 770,209,899 280,316,696 154,295,380 l-02,03J.,43 
1883_. -----···-··-· -····· ..... 8,708,060,583 3,500,879,914 268,925,285 110,414 823,772,924. 298,367,285 173,139,064 102,05~ 
1884 .. ---············-·-··-··· 3, 762,616,68(! 3,669,115,772 244,666,596 115,704 763,306,608 266,513,911 *167.286,189' ~,8s 
1885. ·--···-··--···. -·· - ·-- -.. 8,817,697,83~ 3,765,727,066 259,108,281 123,320 765,310,4U> 266,488,993 179,681,823 ,672,1 
1886 •••••••••• --·-----·-····-· 3,999,508,508 3,882,966,330 280,673,814 125,185 822,191,949 297,311,615 182,884,990 8~094,13 I 

E 1887 -··-···-··-····- •••• -··- -. 4,191,562,029 4,186,943,116 294,682,071 

1888. ·--------··· ·-. --- •• -- - - . 4,438,411,342 4,624,035,023 306,952,589 
1889-·--···-·······--·· ····- - . 4,495,099,318 4,828,365,771 357,477,160 
1890.·-····-·····-·- ... ··---·. 4,590,171,561 5,053,319,990 375,281,271 
1891-··-···-···-········· ----· 4,751,750,498 5,178,821,989 345,102,632 
1892.·-···--··-····--·······-· 4,863,119,073 5,4.05,049,969 285,455,287 
1893- ---·· -... ··-·- -··-· -· -- . 5,021,576,551 5,510,225,528 409,909,04.3 
1894._. _ ···-··--···· -· .. _ -·· ... 5,027,604, 7~i 5,605,775,764 382,927,834 
1895 .... ·-···············-·-- 5,181,373,59 5,648,659,436 418,536,623 
1896_ •••••• --- •• -··- ··-. ·--··. 5,373,187,619 f>,461,856, 798 344.499,969 
1897 ••••••• -·----·· ··-·-· ·- -- · 5,602,964,449 5,534.,432,492 380,669,705 
1898--·-···-·······. ·----· _ -- . 5,581,522,858 5,635,363,594 368,182,584 
1899 __ -·· __ •• -··· -- . _ -· _ ·--- _. 5,742,181,181 5,644,858,027 305,777,858 
1900 •....... --·- --·- - -·. -- -- -· 5,804,346,250 5,758,592,754 328,963,335 
1901·--··-·-·-·---·-·-·· · --- 5,978. 796,249 6,035,469,741 312,225,536 

1902- ••• ---· ····-· --·· •• --- ·· 6,078,290,!'i96 6,465,~90.839 310,345,867 
6,722,216,517 44.8, 199,448 

137,028 931,385,154 331,185,676 
14.5,387 950,622,008 297,363,677 
152,689 992,046,319 317,963,074. 
157,9761,078,835,339 341,666,369 
164,2621,125,534,815 350,807,370 
170,607 1,169,036,840 352,817,405 
173,3611,207,106,026 358,648,918 
176,220 1,066,943,358 317,757,399 
179,154. 1,092,395,437 323,196,454 
180,891 1,125,632,025 332,766,979 
181,9741,132,866,626 342,792,030 
184,5321,249,558,724 389,666,474 
186,590 1,336,096,379 423,941,689 
191,861, 1,501,695,378 483,247,526 
194,97511,612,44.S,826 520,294,727 
197,ij871,720,814,900 560,026,277 
205,237 1,908,857,826 592~ 08,512 

196,081,610 90,013,4.6 
199,062,531 78·,943,04. 
210,268,325 79,531,8 :Ii 217,922,677 83,575p7 7371 222,652,306 89,099p 
~909,292 93,862,4.l 
23 ,677,728 94,295,81 ~ 
234,702,912 83,4.'78,8 
239,698,134 81,685,77 
243,287,730 81,528,1 

68· 
4, ) 

234,454,578 83,680,04. 
237,133,099 94,937 ,52 
208,957,209 88,076,393 

54. : 
0 1 
6 ' 

214.,199,502 119.288,87 
215,191,176 132,162,93 
222,614,909 151,0UJ,53 

9: 
51 
7 , ,,. 

1903_ --·. -··. -•.. -- .. -- .•••••• 6 355,207,335 239,426,707 164:,549,U. 
:.:......::.. • .::..:B..::..as:.....ls_of_oo_m_p_n_t_a_ti_on-eee_m_s_to_;_h_av~e-b_ee_n_oh-ange--d-so_m_e_w_h_at_be_gJ_nn_1_n_g_wi_th_thfa __ y_e_ar_. __ lN-et-t-ra_ffl._o_ea._r_nl_n_g_s_are_gi_v_en_aftier __ d_ed.:.._n_ot_ing_ 1 

taxes and do not include income trom Investments; and intereet on bonds doee not 1nolude rental and other oh~ · 
NOTE.- Besides the nat traffl.o earnings of $592,508,512, there were" other reoeipt&'' of $89,485,484. making the total available revenue 

for 1903 $681,993,996. The deduotloD.8 from this were: I nte1'88t on bond& (as above), $239,426,707; other interest, $8,680,451; rentals 
($38 675,121 going for interest, $26,125,268 ror dtv1dends and $21,320,600 tor miaoollaneoll.B}, $ 86,120,989; dividends on stock, $164,549,14.7; 
mtsoellaDeoUB, $61,336,614; aggregate deduotlons, $ 560,118,908, leaving surplus of $121,880,088. 

RAILROAD GROSS EARNINGS FOR THE CALENDAR YEAR 1904. 

It will no doubt be a surprise to many persons to hear 
that railroad gross earnings for the calendar year 1904 
were larger than for the calendar year 1903. This is 
not true of all the prominent companies, but it is true of 
the railroad system of the United States treated as a 
whole. The circumstance is certainly remarkable, con
sidering how heavily railroad revenues were reduced 
during the earlier months of the year, and considering 
also that general trade (in part as the result of the Pres
idential canvass) was quiet and inactive until towards 
the close of the period and that the iron and steel indus
try remained in a state of depression until September, 
when marked revival came. There were in addition, it 
will be remembered, a number of special disturbing in-

t 

:fluences which operated to reduce the volume of railroad 
traffic for the time being, such as the Masters' and Pilots' 
strike on the steamships plying on the Great Lakes and 
the strike at the beef-packing establishments. That it 
should have been possible to show an increase in the 
gross revenues of the railr_oads notwithstanding all these 
drawbacks evidences most assuredly marked recuperative 
powers on the part of both railroad and industrial in
terests. 

What invests the result with additional significance is 
that the level of earnings reached in 1903 had been large 
beyond precedent. As we showed in reviewing the re
sults for that year, the further addition to gross revenues 
established in that period of twelve months was the var, 
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RAILROAD EARNINGS. 

largest of any calendar year on record. The inerease on 
the 172,788 miles of road which then contributed returns 
reached no less than $182,099,849, and for the railroad 
system as a whole we estimated that the gain must have 
been no less than $200,000,000. Moreover, this extra
ordinary amount of gain was it.self additional to a whole 
series of gains extending all the way back to 1895. 

The detailed table which we present at the end of this 
article, and which embraces all roads in the country 
from which w-e have been able to procure or to make up 
figures for the calendar year (including a few companies 
which have not yet sent in their December statement, 
and whose figures, therefore, eover only the eleven 
months to November 30 of the two years), reveals an in

crease for 1904 over 1903 in the sum of $11,137,487. 
The results cover an aggregate of 179,668 miles of road. 
The totals are of really imposing magnitude, aggregating 
$1,773,338,878 for 1904, against $1,762,201,391 for 
1903, and they serve to give an idea of the size and ex
tent of the railroad transportation system of the United 
States. As we are dealing with totals of such great 
dimensions, the increase of $11,137,487 obvio118ly does 
not represent a very large ratio of gain, it being only a 
fraction of one per cent (actually 0-63 per cent), but, as 
already pointed out, the faot of importance is that there 
should have been any improvement at all. Below we 
append a 81l1D1D.ary showing the yearly results back to 
1894. This embraces the roads in each year from which 
we were able to secure returns, and it shows that the 
fU,137,487 increase for 1904 succeeded $182,099,849 
inaease in 1903, 192,884,827 increase in 1902, $143, 
017,801 increase in 1901, $100,915,767 increase in 1900, 
•101,316,886 increase in 1899, $77,647,719 increase in 
;J.898 and $54,490,563 increase in 1897. 

L.r-.1to».. M""'- Ma.. t --g--
llBN (188 roadal. 141.897 uu1, on,Mt.629 Dsnl,9&1,939 
/JIDl5 (1QIS roada). liS,~ 141,859 79Ct,5(4.783 Inc.46,915.61' 
\J8U8 (106rOIMM. 1'8_9H 147,710 817,SOS..685 IM. 1.118.~ 
'1897 (10i roadJI) 1-.-o 168,183 07f,,«r8.7 919,076,190 Inc.H,490,fi6S 

18G8(190 J'Oed9). t6.'1Jm 1li8,l95 1,060,896, 978,2i7.Sij9 ItM:.'7'7,9'7,'719 
1898 (168 roacu). -~ 168,1185 1,HS,9SS.Ol6 1.ffl,6lS,OSO Ifl.101,Sl~,886 
·1800 (171 roads). llW.4,01 1118,128 l.118,914J)5 1.116,000,18¼ It1.l<Mr.tll"G,ffl 
1101 (111'1 road.I). 171.,879 170,H9 J..i91l.916,4.08 1.852,897,~ r,.,1a_o17,B01 
'11oz (H7 roada). 1?0,895 16'7,Ml 1.Ml,'225, U9,8'1, Inc.9!,88(,817 
1908 (U2 roads). 1'72. 788 189,008 l.765,6'18,886 J..578,578,937 It1.182.099.,849 
19CM (185 roads). 179,668 176,41l2 l,'r.S,838,8711 1,762,201,891 Im.11,187,'87 

llon.-Netther the MeXlOall road.a nor the ooal-m1n1n11: operattone ot 
the antbraotte-ooal roada are Included 1n any ot these totals. 

The :figures for 1904 cover, as already stated, 179,668 
miles. There are altogether somewhat over 210,000 
miles of railroad in the country, and we presume that if 
we could get returns for the lines unrepresented in our 
tables the gain would be increased to 15 million dollars 
or over. For the twelve months of 1903 we estimated 
the improvement in gross receipts upon the whole rail
road system as $210,000,000. Similarly on previoW3 
oceasions we have estimated the improvement in 1902 
over 1901 at $105,000,000; in 1901 over 1900 at $155,-
000,000; in 1900 over 1899 at $120,000,000; in 1899 
over 1898 at $140,000,000; in 1898 over 1897 at $90,-
000,000 and in 1897 over 1896 at$75,000,000-making 
altogether an improvement for the eight years in the 
extraordinary sum of $910,000,000. 

The increase of $15,000,000 for the twelve months of 
1904 follows entirely as the result of the great change 
for the better which occurred during the latter half of the 
year. For the first six months there was a loss as com
pared with the corresponding six months of 1903 of 18 
to 20 million dollars. In other words, in the last six 

months of 1904 there was a gain in the gross revenuea: 
of United States railroadB in amount of about 35 million 
dollars. In the net earnings the results the first six months 
were worse even than in the gross. The bad weather 
experienced from January to May, inclW3ive, added so 
largely to the cost of operating that not only was it im
possible to reduce expenses but there was actually an 
augmentation in the expense accounts concurrently with 
th£\ loss in gross. In a compilation presented in the 
CHRONICLE of August 27 1904 covering 156,986 miles 
of road, it was shown that with ·l13,085,604 decrease in 
gross there had been an increase of $12,264,269 in ex
penses, producing a loss in nei of $25,349,873. The 
latter part of the year all this was changed. With the 
special caW3es that had operated to swell the expense 
accounts removed, the savings in expenses which every 
one had been looking for began to be realized. Grad
ually, too, gross earnings increased, at first slowly but 
subsequently at a steadily accelerating pace. As a con
sequence, from August to December the returns were 
very favorable, both as to gross and net. Hence, large 
though the loss in uet was during the first half of the 
year, it seems likely that when the results as to net for 
the full twelve months become available it will be found 
that the total of the net for 1904 did not differ greatly 
from that for 1903. Below we furnish a comparison of 
tru, gross for ea.ch month of the year. This shows quite 
clearly the great change which occurred the last :fl.ve 
months. The December totals a.re as yet only partial, 
as the returns for that month will not all be in until 
early in March. 

:MOl!ITHLY GROSS EA.BNINGS. 
p.,(od_ 1904. 1908. 

J'anaary(J.17 nac!I).,_ ... ... tm.807.om J127.083,5SII 
i'ebnl111'7 (189 roads) ........ 118.•41l;889 115,4f8,fft.6 
March (126 roads) ............ 181~8~U 13S,194..0M 
April (lll7 roads) .• - •••••.••• 1S2,48SJ}OO 1~,71<.'l,lMt 
May (128 roads) .••• ····-·- l!I0,98:5.MS 18',660,836 
Jmie(t08road11)-•---••- llS,SIIJ..491 11~1715 
July (lffiroad•) -•--•••·• 182,9'2,6l!l 189,7U,Ml9 
A.ugut (Ht roada)-·••- J46,29'.U98 H~5S8,4.78 
September (ll4 roads) ..• - •• 11n.,1~.02, 14."t~,636 
October (124 ro&da) ......... 1119,'7:!2,969 164,768,611 
November (124. roads) ....... JH,804,117 H0,9C19,t'76 
Decetr.ber (6'7 roads).. ....... •09,429,656 •65,06'iJ,15'7 

• Re urns only J)art1al 88 yet. 

There was one favoring influence during 1904 of con-
siderable importance, namely the World's Fair at St. 
Louis. This added greatly to the passenger revenues of 
many different roads-not merely the lines directly en
tering St. Louis, but those in remoter sections, and par
ticularly the roads forming parts of through routes to that 
point. The Exposition remained open from May 1 to 
December 1. During the early months of this period the 
travel to and from the Fair was not very large, but in 
the later months it became an item of decided importance, 

As against the advantage from that source, however, 
there was great contraction in many other items of 
traffic. Owing to the depression in the iron and steel 
industry during the first nine months of the year, the 
Lake Superior iron ore shipments, for instance, were 
considerably reduced, and reached for the season only 
21,822,839 tons, against 24,289,878 tons in 1903 and 
27,571,121 tons in 1902. The shipments of coke from 
the Connellsville region in 1904 were 12,427,468 tons, 
against 13,345,230 tons in 1903 and 14,138,740 tons in 
1902. Another tell-tale of the conditions which pre
vailed in these particulars is found in the case of the 
shipments of bituminous coal over the Pennsylvania 
Railroad lines east of Pittsburgh and Erie. These were 
27,046,243 tons for 1904, against 27,780,425 tons for 
1903. The anthracite shipments to market from special 
causes were also on a reduced scale, the aggregate for 
all the carriers having been 5774927522 tons in 1904:, 
against 59,362,831 tons in 1903. 
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RAILROAD EARNINGS. 69 

If to the losses in these items of traffic we add the fur
!'ther fact that in Colorado the roads suffered the greater 
-part of 1904 because of the demoralization of business 
affairs occasioned by the continuation of the coal and ore 
strikes, the effects of which did not pass away until 
towards the close of the year; that other roads sustained 
considerable ~osses by the interruptions to traffic caused 
by the Masters' and Pilots' strike and by the late open
ing of navigation; that still others had their live-stock 
shipments cut down by the labor troubles at the meat
packing establishments, and finally that large numbers 
of roadB both in the East and in the West had to con
tend with a greatly diminished grain traffic, it is natural 
that though the railroad system as a whole shows larger 
earnings for 1904 than for 1903, some of the separate 
roads should be obliged to report losses. But these losses 
are much less numerous than might have been supposed 
would be the case. In the following we show all changes 
for the separate roads, whether increases or decreases, in 
excess of $100,000. 

PJU•OIP.1.L 011..UrGEB IS GROSS B~G8 ll'Oli& 1~ lllONTHS. 

Inereaae•• Inereaae•• 
Union Pae. Sy.stem .•• ,s,s77,&91 Illlno11 Southern...... ,ur3,!n9 
Southern. Railway.... 2,9H,i86 Mobile 1acka. & 1t. O. lU,426 
. m. L. • Ban J'ran ••• ~ 1,6Sl &U Iowa<JentnJ........... 118,196 

Oh1e. & E. Dllnoia S • 
, Canadian Paotfto.. •••• 2,365,709 Total (reJ)l'esenting 
.Wabaell................ 2,000,906 4.7 road1l •••••••• Slr4,,909,168 
l!Unota Central........ 1,507,882 Decrea•e•• 
llieeourt Kan. & Tex.. 1,46',ISB Pennayl. BR. (2 r'de)t ,s,125,100 
Ohesapeak-e & Ohio... l,83',998 Erte........ •• .••••• .••• 2~82,911 

:A.tlant1o0oalt Line... 1.274.883 Roc,k lela.nd Syst.em... S,296,(07 
Chloago & Alton...... l,t67,6i8 Grand Trunk dyst•m l 1,,88 M 9 Olev .Oln.Ch1o.& St. L. . N8,826 of Canada (3 r'dl\. j • 
Yazoo & Mies. Valley. 929,791 lllob.Oent.&Can. Bo. 1,351,S0l 

· Pere Marquett.e....... t898,778 N.Y. Central & H.R... 1,336,209 
'St. Lome ct; Southwest. 857,725 ffltaburgh & L. Erte .• 1,IU,,619 
Nonherll Paotllo...... 836,360 Baittmore&OhioOo.. 1,004.,601 
Lo111av1lle & Nasllvllle 815,5U. Ph1la.& Beading Rwy 801,135 
Seaboard Air Line.... *774.,661 Ohlo. & Nor. Westem.. 691,157 
J!rorfolk &Western.... 723,760 Oolorado & Bouthem. 82iJ,051 
St. Louts Van. & T. H. 625,773 Great Northern Bys. i &75 511 : llo Paofflo & Ir Mt. l Montana Oentral. S • 

Central Branch ••• S eu,ose Obto. St. P. M. & Om.· 575,100 
jOentralofGeorgta.... 15S9.112 Denver&BloGrande. 671.767 
\ Atoh. Top. & Santa :re 1506,402 L6h1gh Valley......... 503,948 
t Tol. 8t. L. & Western. 492,627 Ohio. Great Western.. a501,661 
18cm11bem Paclfl.oBye.. 4.28,69, HooktngValley........ 4.79,434 
fOln.l(.Ori.-.TexaaP- 881,595 Hunt'ng & Broad Top 258,001 

iuh. Chatt. & St. L.. 372,54.0 J't. Worth & Den. Olty 25',3'0 
B081i0n&Matne..-... 323,116 LaJreErie&Weat.ern.. 24.7,738 
Mtnn.8t.P.&8.8ie.Dl. 'J 321.859 Duluth So. Bh. &A.ti.. ,ao,170 
Longl1land ..... -.... 815,777 N. Y. Bue. & WeBte:rn. 216,207 

\PaoUlo Coan. •••••• _ 312,814. Ohio. Term'l Tranafer 194..227 IJtan. Olty'Southern... 810,4~9 Wheeling • L. Brt.e.. •• 191,613 
Central New England. , 26~,2-76 Ann Arbor···-·---- 191,2'7 

f
Texaa & Paetflo....... ,_ . 266,04.6 Detz'ott Southern ·- l.86,3'7• 
MOblle&Ohlo ......... ":·~~- Minn. & Bt. Lou1a._ ~118,987 
Ala. Gr't Southern..... \ .. Si4.719 W'18oons1n Qentral.... ' 184..867 

1Lake Shore &Mloh. so. ·,";· 199,281 8t • .Jos.& Grand Isl'd.. •1H,291 

miles more road) with $2,681,585; the Canadian Pacific 
with $2,365,709 gain, and the Wabash with $2,000,906. 
Southern and Southwestern roads were favored by rea• 
son of the great prosperity which those sections have 
been enjoying (the decline in cotton not having counted 
as a very important factor until towards the very close 
of the year), and the trans-Continental lines west of the 
Mississippi River apparently had no such exceptionally 
severe weather to contend against in the early winter 
months as the roads between the Great Lakes and the 
seaboard. 

We have referred above to the falling off in the grain 
traffic. This falling off is not so apparent in the receipts 
at the Western primary markets as it is in the receipts 
at the seaboard. Indeed, at the Western markets the 
contraction seems to have been comparatively slight. 
Here is a table giving the figures. If wheat, corn, oats, 
barley and rye be combined, it will be found that the re
ceipts for the fifty-two weeks of 1904 were 637,640,276 
bushels, against 644,525,414 bushels for 1903. The first 
half of the year the comparison was 266,306,216 bushels, 
against 277,395,577 bushels. 

R• · , ~ , • · •• , • , JSD G~ l'O.& 6S W.JCK8. 

----1 '"""· (bbla,) 
CJorn. 

(l1U11l.) 
011t1, 

(bua1'.) 
Bcar,,11, 
(bu,1'.) 

R11•(bwL) 

181,188 
188,188 

S!9',800 ' 
26e,100 

19.981 11,IH!tl,,9S 8,438,8'10 ~lOl,817 
97' &.19&.010 G,208,0Sli ~°'9,()81 

,Loutstana & Arkana.. ' 198,1'52 N. Y. Ont. & Weetem. 105,189 
·•· Y. Ohio. & St. L.... 19ir .. OM' Virginia.& 8 • Wes~rn I00,688 At the seaboard the shrinkage reached large propor-, Southern Indiana..... 190,805 
lAla.li.O.&T.P.c&:~d.8) 180,223 Total (representing tions, the receipts for 1904: ag-g-reg-ating only 157,912,779 \Bangor &A.roostook·.. 160,346 35 road8) •..•••.••. f24.,279,201 ...,u ...., 

i~~eoverelevenmontbaonly; December.not yet repc,rte4
4 

bushels, against 265,205,230 bushels for 1903; 225,851,
.· "ii Th~oove.r ODQP 11Jlea 41reotlY~-ean and lffd,of 222 bushels for 1902 and 346,070,567 bushels for 190L 
~ Erie. Tile res'lll'M for the ~tem.lineB ahow.•de-

t.Theae ,:,:f ~.::rd=~~= =8:o~i:'~~f Of the 107 million bushels loss from 1903, 68 million 
·, J):,~-g&::f~~:cell t~ zu1y, 180'9 from 929 to s1s. bushels occurred in the first six months. The high prices 

The Pennsylvania Railroad, it will be seen, heads the at which grain was held in this country checked the ex
list for amount of decrease, its loss on the lines directly port movement and consequently reduced shipments to 
operated east of Pittsburgh and Erie aggregating $5,- the sea.board. Besides the falling off in the grain re-
225,100. It is proper to say, though, that through ceipts, there was also a large decrease in the receipts of 
economies in the expense accounts the latter part of the flour, as will appear by the following. 
ye · ; , \iJ greater part of this loss was made good as far GRAIN AND FLOtra RECBIPT8 .1.T sEABo.um. 

1904. 1903. 1902. 1901. 
as the net was concerned, the decrease in net for the nour .••••• bbla. 16,92s,200 21,992,591 22,092,931 23,042,097 

twelve months being no more than $264,400. On some Wheat ..... bnsh. 4.1,956,486 103,500,129 1~,484,i91 159,012,181 
Corn. ...... " 68,447,1508 99,712,989 28,528,835 105,926,0Ua 

of the other roads the situation was much the same. The oats ....... . .-• - ~7,639,959 5S,090,153 52,002,571 72,037,492 
Barley •••• \~ · 8,686,654. 4,890,810 4,106,44.8 6,392,427 

second largest decrease in gross is that of the Erie Rail- aye. ••••••• ·• -· 1,1s2,112 4,011,149 5,728,877 s,702,455 

road, but is for only $2,482,912. Including both the Totalgraba •••• 157,912,779 265,205,230 225,851,222 346,070,567 

Pennsylvania. and the Erie, however, there are only As for the provisions movement at the West, this also 
eight decreases for amounts in excess of a million dol- underwent diminution in some Qf its items. The receipts 
lars, and all but one of these are east-and-west trunk of cattle for the twelve months at Kansas City, Chicago, 
11nes, or form parts of the same. Omaha, St. Loms and St. Joseph were only 8,294,585 

At the head of the list of increases there stands the head in 1904, against 8,677,241 head in 1903. On the 
Union Pacific with $3,277,591 gain; the Southern Rail. I other hand, the receipt8 of hogs were 15,370,045 head, 
way with $2,914,286 gain comes next, then the St. against 14,794,973 head, and of sheep 8,742,751 head, 
Louis & San Francisco (which, however, operated 1,000 against 8,725,531 head. 
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[ The cotton movement in the South was heavier than 

1

m 1903, but not as much so as might have been supposed 
eonsidering the magnitude of the new crop. The great 

1 

decline in the price of the staple induced planters towards 
tile close of the year to withhold the crop from mar
ket. The shipments overland for the twelve months 
were 1,246, 763 bales, against 1,234,718 bales in 1903, 
but as against 1,574,026 bales in 1902, 1,589,104 bales 
in 1901, 1, 737,903 bales in 1900 and 2,060,671 bales in 
1899. This shows that, at least as far as the overland 
shipments are concerned, the 1904 figures were the small
est of all recent years except 1903. In the ease of the 
port receipts, however, comparison is much more favor
able to the latest year. In brief, the 1904 receipts 
were 7,762,621 ba1es, against 7,569,343 bales in 1903, 
7,383,966 bales in 1902 and 7,311,240 bales in 1901. 
The increase is entirely the result of the larger move
ment the latter part of the year. For the six months to 
June 30 the receipts had been 569,269 bales less than 
for the corresponding six months of 1903. 

.llEOBIPT8 OP COTTON AT SOUTH::':RN PORTS F R OM J ANUAR Y l TO 
DKCEKB.&R 31, IN 1 90 1, 1900, 1902, UWl, H OO A..RD 1899. 

~R Year. 
Porta, 

---------1--1_9_0 _,_._ 1908. 1002, 1901. 1900. 18@, 

Qaln■ton .. . ... . .. bales 2,8(6,966 J,S'10,'7llS Z,105,7ie 2_5Uf,tll51 ~699,Ge'J 1,793,lSj 
· Babine Pa■a etc.. . .... . 166,789 158,859 ll!e,26Cl 70,Sfl6 76,SgcJ 61! "61 

ew Orlean■ ... . •• ••• ••••. 2,18:5,2e6 2,186,467 iJIZO,~ 2,l'rS,~ 2,.'lGS,,H'. 1,882,728 
lloblle........... . ........ . B46,t96 ISS,17» 181,9U 197,lOCi 1?3.889 Ul9,i6S 
Pengcola, Ao..... . ....... . 148.28& 169,617 170,M9 ftS.936 162JHD 189,107 

1■. &Tamiah •• , .• , .......... .. t,tS5,80S 1.ffl,89S l,231,7?C- tl,t13,,27 l,U S,914 924,762 
f Bruu■wtok,&o....... . . . . 159,54.6 uc,,,9 128,86!' 171,1811 12s,oos 127,068 
.

1

0llarlaaton.. . .. ......... . 188,016 171,810 2'9,8'i9 26:t,»31 279,189 280,488 
Port BOJ'al, &o. .. .... ... 980 1,078 ~2 9,688 608 6.078 

Wilmington.............. . 2139,567 861.2'7 8S9,S7f 965,193 936.27' 22,,s1:11 
r ·Wathington, &o ....... . 129 419 364 3e(I 689 860 
llortclk.... .... ......... . . 685,0U &M,98' '88.009 tfl4.972 ,~,.200 ~.sso 
.s.wi,ort Newa, &o....... 20,829 20,640 t(),216 17,996 61,98f lb,8~9 

: $-, 'PotaI.. .. ..... .. .. . ... . ~2,ffl 7.Ml>°".m ~-:iie6 ;:iii 1~ ~.788,6M~,88i 

G.ROSS EARNINGS FROM JANU A.RY l TO DECEMBER 31. 

Nameo/Boad. 1904.. 1903. Incruue. Durea.e. 

$ $ $ • Ala. Gt. Southern. •• 3,215,806 2,971,087 24.~,71? . ....... 
AL N.O. & Tex. P.-
.. Kew Orl. & No. E. 2,39tl,981 S,(8'.()lf 38,037 

Alabama & Vicks. 1,858,(39 l,Hl,9911 139,«0 ······-· V1ckeb.Bhl'ev.&P. 1,~,951 1,36'7,'31 86,820 
i9i:247 Ann Arbor •••.••• •• 1,936,&50 2,H6,69i &06:ro2 Atoll. Top. & 8. Fe .. 86,97',014 66,.67,612 . ... ---· 

Atlantic Coasi Line. 21,372,686 20,097,803 l,27.,88l! . ... ·--· 
Balt. &An. Sh.Line. ·181,294 *135,262 26,032 1.oo,:5oi Balttm're&Obto Co. 65,I00,262 68,2CK,768 iso:s·,e Bangor & Aroost'k . . 1,081,827 1,921,&81 
Belletont~ Central. 157.276 7~07~ s2a:i-i6 16,796 
Boston & Maine .•• . 8~,l:>3,091 85,029,9715 ··-····· Boston BeT. B. & L .. 814,081 666,84.2 .8,789 ---·. ---
Bridgton& SaooRtv *«,986 ,,,'6; ,7, ·,;s:,s·s B uff. Boch & Pitts .. 7,696,052 7,769,~0 

--,:,ia➔ Buffalo & SUequeh 1,019,729 1,015,062 ---··--· Ca.l.&Northweet'n. 1,4.17,571 l,'°6,154.:C ll,028 ---· ---· Canadian Paolflo .. . 4.8, 714,66:l 4.6,S.8,96«1 2,865,709 ---· ---· Cent. ot Georgia. . .. . 9 ,957,993 9,4.18,881 1539,ll~ . .... ·-· 
Oent. New BD.f,1and. 1,014,933 7'9,657 265,~ t . ····--· 
Centi. ot New ersey 22,126,83 ~ 22,118,626 8,20~ ---- ----
Cha ti. Southern ••• . 122,4.6 .- 118,00l= 4.,&M -------· Ohee. & Ohio •••••••. 20,106,868 18,771,370 t,33t.,99S ---····· Obloago & Alton . ... 1 2,229,600 10,961,962 l,267,6t8 asoi:eii Chio. Gt. Weatiern .. d7,733, 39 as.2a,,soo "j9~790 Chio. Ind. & Lon1s v 6,364,230 5,83f.,4.i0 ---····· Chio. M. & Bt. Paul. f.8,74.8,057 48,688,4.27 69,680 tisi:ii, Ohio. & North Wet1t. 1'>3,705,091 54.,396,2&B ---·--·· Ohio, St. P . .M.&Om 11,480,16!- 12,055,~69 ---·· --· 575,100 
Ohio. Term. Tran l"f 1 ,517,'727 1,711,96~ asi:5eii 19&,127 
Oin.N.Orl. &Tex P 7,058,524 6,676,929 -------· 
(,1. Oln. Ohio.& St. L 22,141,lOe 21,197,783 SU,325 ·22:674 Peoria & Ea.stern . 3,0tH,19 8 3,073,872 . ....... 
Colo. & 8outh"!rn . .. 6,683,084 6,Z69,187 .ii:4-t!3 626,05.S 
Colomb. Newb. &L. 225.096 218,613 ---····· Oopper Range ...... -502,0M .. '67,74.f> 4.4.,310 

·2sJ02 Cornwall. •.•• . .•••. . 69,830 88,672 ··-····· Oornwall&Lebanon *210,931 -2'8,062 ------·· 32,131 
J>enver & Rto Gr ... 16,4,0,471 17,012,238 . ....... 571,767 
Detroit & Mackinac 979,108 1,018,360 ........ 39,24.2 
Detroit 8outhern ... 1,4.36,888 1,621.262 ··-····· 1a&.s1, 
Dul. S. S & Atlan . . 2,.98,576 2,728.74.6 ------· 230,170 
Erie .•......•...•..•. U,106,925 4,7 .689,837 ··2:s~, 2,'81,912 
Fatrohild & No. E .. 38,i32 35,685 
Farmv. & Powhat .. ~.85:1 "'71,8~ 14,500 

25•·.s,o Ft. W. & Denv. City S.357,890 2,812,280 ·s1:ss5 Georgia • .•• . •.••.••• 2,,62,:,00 2,374,86 0 ·io:i,s GL South. & ll'la ... l,71Jf,19~ 1,12s,s,s ---····· 
Gr. Trunk of Can -i 

Gr. Trank West. 84.,086,839 8~,52',998 ---····· 1,488,659 
Det. G. H. & .Mil. 

Great 1.11orth'n Syst. 88,911,7'7 89,7'3,,09 26ii,i6i 
831,862 

Montana Oentral. 2,4.22,902 2,166,76 1 ........ 
Gulf & 8h1p Ialand. 1,829,710 1,807,483 27,277 

479:4,2i Hooking Valle, ••••. 6,803,864 6,282,77@ . ....... 
Huntingdon& 'd T. 676,631 ~84,682 1.&"01:s·s2 

268,()01 
Dlmois Central ••••. 48,669,366 4.7,161,4.73 . ... ... ... 
nunote Southern.- 298,101 17.,782 123,319 ........ 
Ind. m. & Iowa._ ••. 1,700,'n( 1,64.2,901 67,823 ·a"iiis Interna.t'l & Gt. No. 5,852,828 6,881,166 

iis"iiiil Iowa Central. •••••• 2.,484.,86 9 2,871 663 ··-· 

EARNINGS. 

Name of Rocid. 

ICana.wha & Mtob ••• 
Jtaneas City South .• 
Lalre Erie & Weat'n 
L. Shore & Mich. Se. 
Lehigh Valle,: BR •• 
Le:xm,rtou & But .. 
Lon« laland ••••••••• 
Lou&. a, A.rkan11aa •• 
LolWIT. & Na■hT •• _. 
.Maoon • Blrmtngh. 
Manlatee & Gr. Bap. 
Manistee & No.Eaet. 
M:e.nJatique •••.•••••. 
Muyland & Penn .. 
lltoh. Oen.&Oa.n. So. 
MID.en & Southw •••. 
Mineral BaD.£e .•.••. 
Minn. & Si. Loui& •. 
Mtnn.~P &8. S.H. 
Mo. Kan. &Texaa .. 
Mo. Pao. & Ir • .M11 •••• 

Central Bnnoll ••• 
MobUe J'aolte.& ~o 
Mobile & Ohio •••••• 
Nuh. Chat'- & 8t. L
Nev.-Oal.-Orego11-. 
Nevada OentraL •••• 
New Lon. Northern. 
N. Y.oen.&Hud.B. 
N. Y. Ohio. &8t. L. •• 
N. Y. Ont. & Weet'n 
N Y. Sueq. & Weet.. 
· ortolk & Western. 

Northern OentraL •• 
Northern Pa.oifto •••• 
Ohio Riv. & Wee~. 
Pa.cifto COaa.t Co •••• 
Penn. RB.-Linee di 

1904. 1903. Increase. ~ 

lB 
83,816 •••.•••• 

810,4.69 2&,:1as 
isi:2ei ______ GOs:u,s 
iii.777 -~~~ 
198,152 ·····-
~-~ ·io:1M 

28,3G-
••; 4.0.06~ ·------

18,605 -------· M~ ......•. 
----· 1,352,201 
M,16? •••..••• 

"·"t ias·,ea1 
iii:869 ..•..••. 1,,s,;,ss~ ....... . 
6'47,039 ······-· 

87.000 ---·----
111,f.ft ······--
261,384 ·------· 
Sfl~,<:> ---·----
..?:~~~ "ff o:-:a 
•••••••• a,796 
••••.••. l,336,209i 

191.06b •--••·•-i 
----· 10~.1:;9 

216,207 m:1io .... .. . ·2i:soo 
836;380 •••. ---· 

4,12• •••••••• 
812,::SU •••••••• 

reotly ot>erated-
East P. & E rte .. 118,H5,l94 1!~626,394 •••• ••• 4, (81,200 
WestP.&Erie.. 6t..8 l 9,856 01)~~68,71'6 • 74.3,900 · 

Pere .Marquett~ .. . al2 ,12O,07~ 11,211,296 898:77; 
Phila. B a.lti. & Wssh. 13,603,.549 18,64.9,849 •••• ••• ·..:u:soo1 Phila.& Read. RR.. . 35,4.46,677 36,2t.7,812 ---···· 801,135·i 
Pitts. & Lake Erle . . 10,035,510 11,280,12~ ·-······ l,24.f.,619 • 
Riehm. Fred. & Pot. • 1 4.22,072 *-!z82S,371 98,701 l 
Rio Grande Jnnoi 'n 1462 .889 11,99.~9 ·--····· 87,0~ 
Rio Grande South . , 615,084 ,oo,530 25,4isl 
Rock Island Uo.. ... 48,,,U,639 45,738,04.6 2,296,4.07 ; 
Rutland RR........ . l,4.84.,190 2.~.270 26,0!! 0 
St. Jos. & Gr. I11land *1,181,18 , ai,a06,4.7li •••. ... *12',i 91 ; 
8~ 1&0t~i~:} 87,34.2,697 u,6tll,112 2.as1,5s 5 ··-··- i 
St .LoulsBouthweet . 8,337,65:i '1,4.N,918 857,72~ ··-·--- ~ 
Bt. L . Vand. & T . H. 8,1U,89i 2,489,121 625,77~ ·-·•··- ). 
s eaboard Air Line., •u,sgS,991 *tl,559,330 *774.,661 
Son~ern Indiana... 1,358,837 1,166,582 190,300 ··-···- j 
Bouth'n Pao11lo8Y11., 92,Ml,800 92,218,106 4.IB,694 ...... .. 
Southern Railway.. ,1,ozs,22, ''-113,938 2,914,286 ----···· 
Terre Haute & Ind. 2,132,79 2 9,058,061 74.,74.1 ······-_·jJ 
Terre Haute & Peo.. 668,166 684.-.4.97 28,659 
Te.s::aa Oentral.____ 780,24.3 696,828 83,,15 
Texas & Pacitto ..• - 12.3-'9,790 12.0H,74.4. 266,046 .4, •• 

8

.,.

8

.

6

U·:1· l'eiaaSab.V.&N.W. 154,400 UZ,400 2,000 __ 
Toledo & Ohio Cent. 8,788,608 8,882,41>9 ·-······ 
Toledo Peo. & West. 1,34.1,848 1,279,656 62918? 1 
Tol. St. L. & West... 8,~6,466 3,16~429 4.92,027 
Toronto Ham. & B.. 664,309 588.325 75,984 •••••••• 
Union Pao. System. 66,821,210 53,54.3,619 8,277,691 •• _. •••• ~ 
Virginia & 8outhw. 561,~89 662,277 ·-··· - · 100,68~ 
Wabuh..... •••••••. 24,562,872 22,561,966 2,000,906 ~ 
W.Jereey&S.Shore 4.,307,658 ~260,558 4,7,lOii ··--····1 
Wheel'f. & L. Erle.. 4.,289,4.SS 4,,4.81,04.6 ·--·--· 191,61!] 
W'mep t & No. Br'oh •u,6,263 *163,099 --····· 6,8307 
WJeoonein Central._ 6,54.8,342 6,tl83,209 • •• ••• . 134,867 i 
Wrtghtsv.&Tennllle 185,880 110,eoz i~,278 •••••••• , 
Yuoo & .Mlsa. Val.. 8,4.68,94.7 7,539,156 929,79 1 •••••••• ----

Total (135 roads) 1,'1'78,838,878 1,762.201,391 81,827,288 25,189,'lU 

Inoreaae (0·63 p. c.). ··--··-· ····-·· 11,137,'8'7 --------
Mllee ot road .• ---- - · 179,668 178,4.92 3,176 .•••.••• 

•These tlguree are tor 11 months only; tlgur~ts tor Deoember not bav• 
1ng a s yet been reported. a Inolndee proprietary roads tn both yearr. 

t Inoludee an estimate for J'tllle, 1lgurea tor tih•ti month not havhlg 
been reported. 

,r The&e ttguree are for ten months onl7; ttgure1 for November and 
December noi yet reported. 

a The fourth week ot Deoember not yet reported; iaken same as 
previous year. 

b December not yet report.ed; taken eam.e as vrevtoue year. 
d .Mileage w ae rednoed on July 1, 1904, from 9 29 to 818. 
11 Earntnge ot the last ttve months ot both years cover only the ran 

lines. 
To complete our analysis, we annex the following six-

year comparison of earnings of the leading roads or 
systems, arranged in groups. This will enable the reader 
to form a better idea of the effects in the several parts of 
the country of the different influences and conditions 
which marked the course of the year. 

IUB.Nll(G8 OF 800TBWE8TEIB.N GROUP, 

J',ar. 190'. 1908, 1909. 1901. 1900. IS9. - ----1---- --- --- --
Aiob.':f.AS .•• 
001.IISouth. 
Oen.llB.Gr.t 

B.Qr. w .. J 
Int.llGt. No •. 
II~. lL 11 'l'ex. 
llo.:e.lllr.Mt. 
111.L.IIB.F.l 

. . ' . . ' ~MU ee,,67,tm t,g,De8Jl8() ~.iOU62 ~Jrn~4 t&.m.lD 
5,688,CSi 6,~69,187 5,920,'59 6,U5,! 3P 6,510,202 4,011.888 

16 ,V(),A 71 17 0 10 n<><• 17168 80() }6 8'8 6~ j lJ,{)38165 9,~li,729 
,-s .. • ~ . ....,., • • ' • l 4,,799,~81 s.1587 :19' 

5,852,E28 6,687,166 15.H8,9li 15,148,098 6,487,llC i,1?7,762 
1'1.0'3.,76 17,57D,tll7 16,TC9,89e 16,SdS.908 1S,'9D,808 lJ,l!Ot,207 
4.S,709,466 '3,096,416 87,496,6, 7 S6,661,dl4 82,291,~'i 2D,S42,87' 

37.SU,69'1 M,661,112 29,6Q',671 26,819,186 91,8'6,1'4 19,90S,89'7 
Ob.llB.Dl.S' 

!t.L. Bouthw 8,837,61!3 7,,78,928 7,181,916 7,366,00? 6.5155,~f'. D.8'6,664. 
Bomh'a Pac.. 92,6U,800 99,218,106 86,~9:1,789 82. t:U,VS4 71.579,93? ffi,8:17,iU 
Tena & Pac . 12,Si9,700 12,094.74' 11,236,60L 11,769,~4r 9.761,111 8,S00,185 
Union Pao ••. Cl6,8:.ll,2JC1 6S,fi'8,6 19 48,619,915 40,63',fOO '1.SMl,S0S 87,143,'80 

Total-.•.• . l<tAll,14fl,n'17 Sf.6.298,31:i 89',129 625 Sl2.2>-5,7i7 271,186,D28 i,168878'1 
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11.t..lUUSGB OJ!' 1'Btm:S: LI111118. I The total■ for the 7ear1 1899 and 1000 are for the twelff molltlls 
to NOTember so. and <10 not Include earntn,ra of the water Bnea or 1llCOIIM 
fzom tnvestmenta; tor the year 1901 treaulta are for the clllendar year emllas. 
December BI. and are lnclualve of reaulta for the water Unu durhur tile tlllii 
l1x months and lncluatve a1IIO of income from investments for the wbGIII 
twetn mon'1l.a. In 1902. 1908 and 1904. 11"1ll'eti are for cuendc' Jear anct 111,,1 
elude only operations of the railroad.. i 

t These are tbe eamtn.a of the ratlroad eompan7 enl7: tberesuks of·coal,I 
mint nil operattons are not Included ln all7 of the years. l * Bula for 1902 changed. makJDR flnrea for WOI, tn the ease of Cent. RB.; 
of N. J. ll6.91MJ,Mij, instead of ,~.1o'M6l aa ant report,ed. md.iln t.llecaNd~ 
Leh!Rh Valley RR.. ,.-~,688. lmtead of tJ3.].7•,m'-

ll.4.K.Ml!IG8 011' IIIDDLB .UID KlDDL.R Wl!lll'l'BB1' GaO'UP. 

c!.=.81,.°l, a~AJa1:';T~:1f:\~iJ:.O'.J~ ~ ar;;,:.e..w:, ii:r• :1~~ 
y:;dalo ct AlletrheDJ' VaDe7 DlTtldon tnctuded In 190&. UOI. 190I an• ltol. 

1!14BmNG8 0:1' BOUTHBBN GROUP. 

Year. 

c,at.Ji.l.• 
L.TaLBR.I 
Ji.Y.O.AW. 
~.T.B.AW. 
l"'.&.ae.ci.t 

ll'otal ••••• 
1-----11-----1 

• l',SlO.OOI 
21.IIIJ8,181 
'-8n,1181 
l,801,am. 

MrM.ffl 
88,70581& 

-.rnclude11 tnceme from investments for all the years, and al10 the operations 
ofN. Y. & Lonll Branch RK. for all the :rears. 

COURSE OF PRIOE8 OF BONDS ON NEW YORK STOCK EXOHA.NGE, 1900 .TO 1904. 
1900. 

JANUARY Fll:BR'BY. MARCH. APRIL. MAY Jmra. JULY. AUGUST. 9:BPT'B:BB. OOTOBBB. NOV'B11:R D:B:O'B:B:B. 
BONDS. ---- -------- ---- ---

Low.High Low.High Low.Bi1th Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hl~h 
---· --- ---- ---- ---- -------

Ala. lUld.-See S.F .& W. 
Ann Ar•or-1 st,' 9:S,ar.4 90 -94 91 - 93¾ 92lla- 94¾ 92¾- 93¾ 91¾- 93 91¾- 92 91 - 92l,4 91 - 93 91 - 92 90 - 92 92 -~ 9!l¾- 97 
Atch. Top. & S. Fe.-

Qeneral, arold, 199~.4 98¼-101¾ lOOJ,4-101¾ 1~103 lOOJ,4-101 99'.U-101¼ 1~-101¾ l()()lla-101¾ 100¼ 101~ 100%-101¾ 98'.U-101 l()()¾-102¾ 101*108 
Rearilotered ........... 4 .... - . ... 99 - 99 .... - .. .... - ... 99}i-1()()% . . - .... . .. - .... .... - . ... 100¾-101¼ 98½-98¾ .... - •• ····· - . ... 

AcUnstm't, Ir•• 199~. 4 78¾- 81¼ 81¾- 88¼ 82 - 85 83'-(- 85 83 -M¾ 82 - 84,t 8~-84 83¼-~ 84¾- 85!1.( 85¼-88 83J,4- 90 88 - 90 
Stamped, aruar ...... 4 .... - . ... .... - . ... ... - .... .... - .... .... - .... .... - .... .... - .... .... - . ... . ... - . ... . ... - . ... 84¼- 84¼ . ... - . ... 

Atl. Knox.& No.-1 ■t.:S .... - . ... .... - .... 105~-106% 106 -106 .... - .... -. ... ... ... - ... .... - .... .... - . .. .... - .... .... - .... 105 -105 
Baltimore & Ohio-

Pr. lien, ll'•, 192~ ... 3¾ 92¼- 95¾ 94J.4- 95¼ 94M- 97 96J.4- 97¾ 95 -~ 95¼- 96¼ IJ4 - 94M 94 - 94"' 98½- 95 98¼- 00 95¼-~ 96¾- 98l4 
I Gold, 1948 .. .... ....... 4 97¾-100½ 1()0¼-101 l()()¾-102~ l~-101 99¾-100¾ 99¾-1~ 99¼-100¾ 99¼·100~ 100 -101 99¾- 99'U 99¾-101 100¾-lOlM 

Rearlatered ........... 4 .... - .... .... - .... .... - .... .... - 100 -100½ 1~-100¾ . ... - . ... .... - . . 101 -101 ~-99~ 99¾- 99¾ 1()()¾-100¼ 
S. W.Dlv., 1st, ar .. 3¼ 87 - 90~ ~-90 88¼- 91 89¼- 91¾ 88¼- 811¼ 87 - Sil¼ 86¼- 87¾ 86¼- 87¾ 85¾- 87lla 86 - 88~ 87¾- 90 89!'-(- 92 
Pltti,.Jc.&M. Div.3~ .... - . ... 88 - 89M .... - . ... 89 - 89 89 - an 86 - 86 86½- 87¾ Si¼- 86½ 85 - 86½ 85 - 87!'-( 87 - 87¼ 8'7J.(-00 
Mon. River, lat arn. -~ .... - .... .... - . ... ... , - · •· .... - .... 111 -11.2 .... - .... .... - ... . .... - . ... . ... - . .. . .. - .... .... - . ... .... - . ... 

Bna. Roch. & Plttsb.-
~neraJ, ................ ~ 100 -llOJ,4 111 -111~ 100~-lll 1~-113¾ 112¼-11S 112M-114¾ 118¾-11S¾ 118¾-118¾ 110!1:(-ll()!'-( 111 -111" lll~-118¾ 114 -115¾ 
R. & P., tat, 1921 ... 6 .... - .... .... - .... .... - .... 181 -181 ... - . ... .... - . ... 129 -129 .... - . .. .... - ······· - . ... 180 -180 130!,4-1S0~ 

Consol., tat .......... 8 .... - ... 1.24'-(-1~ ... - ·••· .... - .. . .... - ... . 1.24 -1.24 .... - .... . .. - . ... 1.25!'-(-125',.( 126 -126 128 -128 127¾-127¾ 
Burl. Ced. Rap. & No.-
l■t- .............. . ........ :S 106¾-107¾ 10'7¾-108 108 -100 1~-108~ 1~-100 106 -1~ 106 -107 106¾-l~ 1~-107 107¾-108¼ 108¾-108'4 106¾-l~ 
Con■ol. lat & col. tr.:S 115 -115 116 -11~ 117¾-117¾ 117 -117 116 -11~ 116 -116 116 -117 117 -11~ .... - . ... 116 -118 .... - . ... . .. - . ... 

B-eslatered . .......... ~ .... - .... -.... . .. . .... - . ... .... - ... 115 -115 . .. - .... . ... - . ... 116!'-(-ll~ ll 7J.4-ll 7~ . ... - . ... 117 -118 .... - . ... 
C.R.I.F.& N.W.-l■t.:S. .. - .... .... - .... .... - . ... .... - .... .... - . ... .... - .... .... - . ... . ... - .... .... - . ... . ... - . ... . ... - il.13¾-113¼ 
Can. Seuth'n-lat, aru.:i 105¼-l~ 106¾-107 106¾-108 107 -108¼ 107¼-108 107¾-108 105 -106¾ 106¼-107 107¾-10~ 107¾-108 1~-100 108½-109¼ 

~d mortara&"e ......... .. :s 107¾-109¾ 100 -100½ 106J,4-107 107 -107½ 106¾-107% 106 -107 106%-108¼ 108¼-108~ 106¼-106¼ 106~-107 107 -1~ 10~-100¼ 
Beartetered ... ...... , . ~ .... - .... .... - .... .... - .... 104 -104 ... - .... - .. .... - .... . ... - . ... .... - . ... . ... - . ... .... - . ... . ... - . ... 

c. B. u. Pae.-lat, ar ... 4 87¼-88¼ .... - ... .... - . ... 88 - 90 90 - 90:J( 89 - 90 88 - 88 90 - 90 .... - ... .... . . . 92 - 92 91 - 91 
Cent. RR. & B., Ga .. :S 91 - 91 .. - .... .... - . ... . ... - . ... .... - . ... ~-92~ 9~92¾ .... - . ... .... - . ... 93"-93!1:( 98 - 95¾ 94 - 96¾ 
Central of Georarla-

lst ..... ,_ ................. :S 1.20 -120 .. - .... .... - . .. . 118¾-119½ 118¾-119½ 119 -119½ .... - .... 117 -117 117 -117 . ... - . ... 120 -120 .. ... - . .. 
Oonsol., 194 :S, gold .. :S 89 - 91 88¾- 90¾ 89¾- 94 94 - 96 89¾-92;( ~92¼ 90¼- 92 91¾- 98 91 - 94¾ 92¾- 96¼ 92 - 97 oo~-100 

Registered ......... .. :S ... - . ... .... - .... .. ,, . - . ... .... - . .. .... - ... . .... - . ... ... . - . ... - ... .... - .. 96 - 00 . ... - .. . . .. - . ... 
lat pref. lncome .. . ... :S 35 - 35 32¾- S!l 84 - 88~ 393,:(- 44¾ il - 43½ 40 - 43 43 - 45 42!1:(- 45½ 41¼- 44% 88 - 45 45 - 53 51¾- 62 
lid 1>ret. lncome ....... :i 9¼- lOJ,4 .... - . ... 9¼- 11 11¾- 14¾ 12 - 14~ 11 - 12¾ 11 - 14 11 - 18 10 - 11¾ l~- 18½ 14 - 18¾ 15¼- 20¾ 
3d pref. Income ...... . :S 4'½- 6M .... - ... 6'-(- 6 6 - 7 6 - 6¾ 6¾- ®.( 6¼- 6¾ .... - . ... 5 - 6 5¼- 7 6¼- 8¾ 7 - 9¾ 
Dlebile Div., 1st . ..... :S .... - . ... .... - ... . .... - .... .... - . ... 105 -105 .... - . ... .... - . . .... - . ... .... - . ... 105 -106 . ... - . ... . .. - . ... 

Vent. of New Jersey-
letconv., 1902 ....... , .... - . ... 110 -110 - ... . ll()¾-111¼ 107½-107½ .... - .... .... - .... ... - . ... - . ... .... - .... .... - 106!'-(.-l~ 
Gen. mort., 198'1 .... ~ 117½-125 123 -124 122½-1243,:( 122¾-12!½ 121¼-123¼ 1.21¾-122¾ 120 -1221}.1 121¾-122~ 122¾-123 123 -124¼ L2!l -128 127J.4-129~ 

Registered .. .. ....... :S 116 -119 .... - ... , 120 -122 120½-122¼ 12()%-121½ ll{l¾-121 120 -121 121¾-122 121¾-123 121¾-122¾ 126 -125¼ 125 -127¾ 
Conv. deb., 1908 ..... 6 .... - .... ... - ... .... - .... .... . .. . . ... - .... .... - .. 130 -130 .... - .... . ... - . . ..... - . ... . ... - . ... . ... - . ... 
Am. Dock & Imp ..... -~ 113 -114 lU -lH .... - , .. . 115¾-115¾ lla -115\14 .... - .... 112¾-112¼ .... - • · • · 114½-114½ .... - . ... . ... - ··· -ll5~--117 
Leh.& W .B.-Assent, 98 -100¾ 100 -100 00 -100 100~-100¾ 102 -102½ .... - .... .... - · ••· .... - . ... .... - . .. .... - . ... .... - .... . ... - . ... 

Mortaraa-e, 1912 .... ~ 100¼-100½ 108 -103 .... - .... 100 -103 .... - ... .... - .... .... - . ... 105 -105 . ... - .... . ... - . ... . ... - ... . . ... - .... 
Oon. ext., '10. a-u.4~ .... - .. .. ... . - . ... . ... - .... . ... - ... . ... - . .. . .... - .... 101 -101½ 100¾-101½ 100 -100¾ 100 -101 101 -103¼ 102%-1033' 

Cent. Pac.-See So. P .Co. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



72 RAILROAD BONDS. 

1900-Contlnued. 

JANUARY FEBR'RY, MARCll, APRIL, MAY. JUNE. JULY, AUGUST. BEPT'BER, OCTOBER. NOV'BER. DEC'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Law.High 
----------- ---- ----
Obe11apeake & Ohlo-

eerleeA, 1iold, 1908,6 115¼-115¾ 116 -116 117!1;(-117'-( 115 -115~ .... - .... 116 -ll6~ .... - ........ - ••.. 116½--116¾118 -118 113¾-ll~r116 -1171' 
M.ort1taire, 1911 . ..... . 6 118 -119 1191'-119~ 119¾-119¼ . ..• - .... 115~-115~ 117!J:(-117!1( 117¼-117¾ .... - .... 119 -119 117¾-117¼119¾-119~tl.17¼-117¼ 
\at,con.,,i.,1939 .. .. :)115¾·117 117 -119!J:(118 -11~110¾-121¾116 -117!J:(115¾-117¾11~-117 116¾-1•~119 -12~118 -120¾118¼-121½tl20 -121 

Re1rl11tered ..... ...... :S . .. - .. . ... - .... . ... - .... . ... - .... . . . - ... 117 -117 . . - .. ... . . ...... - ........ - ....... - ........ - ... 
General, 199:J .... .. 4¾ 95½-- 97¾ 97¾- 98¾ 1'6 - 99 98!J:(-100¾ 97%- 99¼ 98¾· ~ 99 - 99!J:( 99¼-100~ 98 - ~ 98¼-100~ 100 -101~ 102¼-104¾ 

Registered ......... 4~ .... - .. ...... - ........ - ........ - .... 93 - 96 .... - ... . ... - .... 94¾- 94¾ .... - . ... . ... - ........ - ... .... - . ..• 
Crn.ltr Val .. 1st, '40 .. :S ... - ........ - ... . - ........ - ... ..... - ...... .. - .... 100 ·100 .... . ....... - ... ..... - ... lu3 -103 - ... . 
R,&A,D.lstcon.'89.4 101 -108 101 -102 102¾-105¼ 104¾-105½ 104 -105¾ 104~-105 105~-106 105~-105¾ 105~-10~ Hl5¾-105~ 105~-105½b.06¼-10?}( 

~d consol., 1989 .... 4 99 - 99 .... - ....... - .... 00¾- 00½ .. .. - ........ - .. .. 92 - 98 . ... - ........ - ....... - .... .. - ........ - .... 
Eliz. Lex. & B. S .. .. :S 101 -Ul2 102 -103 100~-101 101 -101¾ 101¾-102 102 -102¾ 102¾-102¾ 103 -108 lOQ¾-101¼ lOQ¾-101 101¾-lOl¾rlOl!J:(-102 

Chlcairo & Alton- f 

Sinking fund, 1903,.6 .... - ........ - ........ - .... 106~-106~ 105 -105¾ .... - ... . 105¾-105¾ .... - ... . 106¼-106¾ 106¾-106¾ .... - .... 104¾-101¾ 
Refunding, 1949 ..... 3 .... - ....... . - ........ - ........ - ........ - ........ - ....... - ........ - ....... . - ... ... - .... 92¾- 98 93 - 93 

U. S. 'l'r. Co. ctf11.. 3 .... - ... . .... - ... . .... - ........ - ...... .. - ........ - .... .. .. - ........ - ........ - . . .. .. - .. ...... - .. .. Ill~- 00 
L.&Mo,R.lat, 1900., .... - .... . ... - .... 101%-101¾ ... - ... 102¾-102¾ 102!1(-102!1( .... - ........ - ........ - ........ - .. . .... - ...... .. - •••• 
Railway, 19:SO .... .. 3~ .... - ........ - ........ - ........ - ........ - .. . .... - ........ - .... .. - ....... - .... 81¾- 84 82~- 85¾ 84%- 86 

Chic. Burl. & Qulncy-
Conaol. .. ... ............. ? 110¾-111¼ lll!l(-112¾ 111¾-l.12M 112 -113 112¾-113¾ 113)1i-113~ 108!1(-110 ll~-110¾ 110 -11~ 109!J:(-11()½ 110¾-111¾ lll¾-111!1;( 
Sink. fund, 1901 ..... :S 101 -101¾ .... - ........ - .... 101 -101 101¼-101¼ 102¼-102¾ .... - .... 108 -108 108 -108 1Q0¾-1~101~10131tl.Ol -101 
Cb. & Ia. Div., '05 .. :S .... - ........ - ........ - .... 104~-104¾ .... - ........ - .. . • •• - ... .. •• - ........ - .. .. . ... - . ..... - ........ - •••• 
Denver Div., 192~ .. 4 102 -102 100¾-10®4 100¾-1007,11100¾-101 1001,,i-101¾ 101!1(-1{)2¾ . ... - ........ - .... 101¼-108 1013,:(-102 102 -102 102~-102~ 
Illinois Div , 1949,3¾ lOO!J:(-104'¾ 103%-10!!1( lO!l -105 104'¾-105¼ 104¾-105¼ 104~-104!1.( 102¾-108 102¾-108 102¾ 108¼ lvS¾-105 104¾-105¼ 106 -105¼ 
Iowo.Dlv., sink, td ... ~ .... - ........ - ... 116¾-117 ... . - .... .... - ... 115~-115~ 115¾-115¾ .... - ... . .... - ........ - .... 1118!}.(-113:14 .... - .... 

1919 .... . ........ .. 4 108 -103 105 -105~ 106¾-107 1053,:(-105~ 105'-(-106 .... - ... 10~-105¾ .... - ........ - 103¾-10S!J,(10S¾-103:J4tl04'~1~ 
Nebr'ska Ext., 192'7.4 108!1(-llll)ji 111~-lll" 111~112¾ 112¾-118 110½-110¾ llQ¾-111¼ 110¾-111¾ 111 -111¼111 -111~ lll!l(-112¼ 110 -lll~lll¾-111¾ 
S.W.Div.,1921 ..... 4102 -102 .... - .... . ... - ....... - .... . .. - ... ..... - ....... - ....... - .. ...... - .... lQO¾-lOQ¾ .... - .... -
Convertible, 1903, .. ;J 120¼-120½ 128¾-123½ 128 -127~ 125 -182 125¾-126 .... · - ... . 125¾-125½ 125;:(-126 - .••• - .... 127 -138 D.4(%-140¾ 
Debenture, 1913 ..... ~ 108¾-111 110 -110¾ 111 -112 111¾-112 lOSM·l~ 109 -10~ 109)4-1~ 110 -110 110¾-ll~ A .. - ... 108¾-108½109!1(-111¼ 
Han. & St • .J ., cona .. 6 ... . - . ....... - .... 119 -119 120 -120¾ 120!!(-122 . ... - ... . 1%0¼-122 .... - .... 118¾-ll9 119¼-120¼ 120¾-~ ~1 -121 

Chic. & Eaat. Jlllnola-
bt, alnklng fund ..... 6113%-113¾ .... - .... 114 -116 116 -116 116 -116 112 -112 114 -114 114 -115 ll4¼-l14¼ ... . - . . ...... - ... . .... - •..• 
lstconsol., ,iold ....... 6 186 -188 137 -187 . ... - .... lSS¾-184 13!1.¾ 13!1.¾ 184 -184 .... - ... 184 -184 186 -186 .... - .... 1~ -184 -
Gen. cons. 1st, 193'1.~ 112 -114 118 -lH 118¾-115 116!J:(-117 115 -116 115 -116 115 -116 115 -115¾ 115 -115¼ 118 -115¾ 118 -114'½tl.14¾-116 

Re1ilatered ........... :S .... - ........ - ........ - ........ - .... 115 -115 .... - .... . ... - .... 115 -115 .... - ....... - ........ - . ... ... _ .. .. 
Ch.&ln.C'IRy-l11t.;j .... - .... 107 -107 •••• - .... 105½-108¾ 108~-108~ .... - ... . 106 -106 110 -112 109 -109 112 -118 .... - ... lU -115¾ 

Chic. Ind. ~ Loul8v .-
Retundln,i, 194? .... . 6111¾-112½ 118 -ll!l 115 -115¾ 115 -115 115 -117 .... - .... 112¾-112¼ 118 -114 115 -116 116 -116 115!1(-116 117¾-120 
Retundln1i, 194'1 ..... :S 100 -100 100 -103 101¼-108 103 -107 . .. . - .... 108½-105 100½-101 102 -102 ... . - ........ - .... 106 -106 107 -107 
Lou. N. A. & C., lat.6 118 -118 . . .. - .... 114 -114 115 -115¼ lH¾-116 116¾-116¾ llS}!i-118¾ 115 -115 .... - ... . 114¾-114l.d lU¼-116 116 -117 

Chic, Mllw. & St. P.- , 
ht, 1iold, R. D,1902.'1167 -167 .... - .... .... - ........ - .... 169 -169 .... - •• .. 166¾-166¾ 167!1;(-167~ .... - ........ - .... ... - ... 179 -179 
1st, R. D., £, 1902 ... '1 - ........ - ........ - .... 172½i-172¼ .... - .... ... - ....... . - • .. . ... - ........ - ........ - ........ - ........ - .. .. 
lat C. & M. Div ....... 7 1~-167¼ .... - ...... .. - .. .. ,.72¾-172¾ .... - ... . 170¾-170¾ .... - . ....... - .... 160¾-169½ .... - . . . ... - .... 175¾-181 
Conaol ., 190;j ......... ? 166¾-167'~ 167¼-167½ 167¾·169¾ 170 -178¼ 168¾-170¼ 170¾-172¼ 166 -167 167~-168½ 169¾-16~ 169¾-170¾ 172¼-175 175 -186!1( 
Terminal ........ .... .. :s 112¾-113 114 -114¼ 114 -114¾ 112 -118 115¼-115¼ 115 -115½ 1121.(·112!1( 112¾-112¾118¼-113¾118¾-113¾112 -11!1.½115!1(-116¾ 
Gen. M.,"A" 1989 ... 4 109 -110¾ 109!J:(-lll~ lll¾-111¾ 112¾-118 112½-113 ll~-112¾ 109½-lll 1103,s-110¼110~-110;14109¾-111 111 -112¾1143,(-114.¾ 
Chlo, & L. Sup. Div.;J 117¾-117¾ ... - ....... - ........ - ........ - . . ...... - .... .. - ........ - ... . 118 -118 ••• - .. 120¾-120¼ .... - ... 
Ohle. & Mo. R. Div .. :S .. .. - ........ - ........ - ........ - .... 121¾-122 121¾-121¾ 120 -120 .... - .... 120 -121 121 -121¾ 122¾-122¾ 124 -124 
Chic. & Pac. Dlv ...... 6 118¼-119 .... - .... 119¾-120 120¼-120¼ 120 -120 .... - .... 117 -117 .... - ... . 118¾-118¾ .... - . ... 119 -119 119%-119¼ 
Chic. & Pac. W. Div ,;j 118 -121¼ 120 -120¾ 120¾-121¼ 121¾-122 120¼-122)4 120 -121 118¼-118¾ 118¾-119¾ 118 -119½ 118¾-119¾ 120 -121 121¾-122 
Do.koto. & Gt. So . . ... ~ 110½-110¾ ll4¾-ll!l¾ ... - •••. 114¾-lH¾ ... - .... - ....... - ....... - , ... 115 -115 114¾-lH¾ .... - .. 115 -117¼ 
ht H. & D. Div ....... , 127%-127¾ .... - ........ - .... .... - ... . 127 -127 127¾-127¼ - .... 124¾-124¼ 125 -125 .... - ... . 126%-126% ... - .••• 

1910 ................ ~ .. ;J llQ¼-110¼ - ... . .... - .... lll¾-111¼ 111¼·111¼ .... - .... 109 -109 109¾-109).4 .... - .••• - .... .... - ........ - ... . 
1st I. & D. Exten ..... ? 166 -166 167¼-167¼ ... - .... 171 -172 171 -171 171 -171 166¾-166¾ 168¼-168¾168!1(-168'4 170 -170 173¾-17!1.¾ .... - •••• 
lat Lo.. C. & D., '19 .. ~ .... - .... 117¾-117¾ .... - ... . 119 -119¼ .... - ........ - ....... - .... . ... - ........ - ........ - ... . 118¾-118llt .... - .. .. 
Minero.I Point Div ... ~ .... - .... lll¼-111¼ .... - ........ - ... - ........ - . ....... - .... .... - .... llQ¾-111 .... - ........ - ........ - ... . 
1st So. llllnn. Dlv . .... 6 117¾-119¾ 119¾-119¾ 119!1(-120 120 -120¼ 119¾·120¾ 119¾-121½ - .... 117¼-118 llS!J:(-119 117¾-119 119¾-120 120¼-120¼ 
lat So. West. Dlv ..... 6 .... - ........ - ........ - ....... - . .. 119¾-119½ .... - .... 116¾-116¾ .... - ........ - .... 118 -118 118¾-11 J4 .... - •••• 
W18.& lllln. Div .. .... :S 117 -117M 119¾-119½ 119¼-120¾ lUl¾-120¼ 120 -120 .... - ........ - ........ - .... 117¾-117"118¾-119 .... - ... ... - . . .. 
M. & No., lat, 1910.6 118 -119 .... - ........ - ... . .... - .... 120 -120 ... - ........ - ........ - .... 119 -121 ..•• - ........ - . .. . 118¾-118¾ 

1.at on ex• ., 1913 ... 6 .... - .... 122 -122 .... - ........ - • .. . ... - .... . ... - .... . .. , - .... 120 -120 . ... - ........ - ........ - .. .. . .. . - •••• 
Ohle. & Northweat'n-

Consol., 191:S .......... 1 .... - .... 140¼-141¾ 141 -144 142½-HS 141¾-141¾ HO -HS 140¾-141¼ 140 -140 139¼-140 139!1(-HO 137¾-137¼ .... - ... . 
Gold, coup., 1902 .... 7 109 -110 .... - .. . llQ¾-111¼ 111 -111¼ 112 -112~ .... - .... 10~-108!!( 109 -109 100¼-109¼ 109¾-110 109½-109¼106¾-106!J4 
Gold, rell,, 1902 ...... , lQSM-110 110¾-110¼ 111 -111 111¾-112 - . .. . .... - ... . 108!1(-108¾ 109 -109 109¾-109¼ .... - .. 110 -110 106¾-106% 
.Exten. bonds, 1926 .. 4 lQS½-109 110 -11(1 111¼-111¼ 109¾-109½ 110 -110 .... - ........ - ........ - .... 108¾-108½ .. .. - .. .... .. - .. .. .... - •••• 

Registered ... · ........ 4 .... - ....... - .... 107 -107 . ... - .... - .... - ........ - ........ - . ...... - ........ - ... . .... - .. .. .... _ .. .. 
General, 1981 .. ... . 3½ 10534-109 109¾-110¼ 109¾-110¾ 110!1( 110¾ 110 -110 109¾-109¾ .. .. - .... 109¾-110 110 -110 . .. . - .... 107 -107 1109¼-110 
~lnklngfund,coup .... 6 .... - .... - .... . ... - .. .. .. . - ... . 118 -119¾ .... - ... . .... - . .. . .... - .... 117 -lld ... - ... . 114¼-117 116¾-116¾ 

Reiristered ........... 6 .... - .... 116 -116 117 -117 117 .117 118½-115¼ .. .. - ........ - ........ - ... . .... - ... ill -112 .... - ....... _ •••• 
Sinking fund, coup . .. :s 109 -109 110 -110 109¾-109¾ 107 -108 .... - ... . 107¼-109 ... - . . .. .... - ....... - • .. . .• . - ... 108¾-109 _ .. .. 

Registered ........... ~ .... - ........ - ........ - .. . . . . . - ... ..... - .. . . . .. . ... .... - ........ - .. .. .... - . ....... - .... 107½-107~ 107 _ -107 
2~ yra, deben., 1909.IJ 107 -108 108¾-109¼ 109 -109¾ .... - . .. 107 -107 107¾-108¾ 107!1(-107!1( .... - ........ - ... 109%-109¼ 107¾-108 .. , 1 _ •••• 

30-year deb., 19Zl .. ~ . ... - .... 116¾-117 . ... - .... 118¾-119 .... - .... L17 -117 - . .. . .... - ........ - ... . 116¾-116~ 116 -116~ . ... - . . . 
Debenture, 1933 .... . :. 118¾-118¾ 121¼-121¼ 121 -121 121¾-122 119 -120 119 -119 119 -119 120¼-120¾ 120¾-120¾ .... - .... llS -119¾ 121¾-125 

Re1iiate1·ed ........... 3 .... - ........ - .. . . ... - ........ - ....... . - ........ - . .. . ... - ........ - ........ - ....... - ... . 120 -120 .... - .. .. 
Es.& L.S., 1901,lat.6 .... - .... lOS~-108)4 .... - ........ - .. . .. .. - • .. . . .. - ........ - • .. . ••• - ...... ., - ....... - .... . ... - ... , - •••• 
!.tlll.& M,, lat, 190:S.6 .... - ........ - ........ - .... 112¾-112¾ .••• - ........ - ........ - ........ - ....... - .. . . . ... - ........ - ........ - •••• 
North. Illinois, l11t .. ~ .... - ........ - .... . ... - ... . ll~-112¼ . ... - ... .. ... - ... .. ... - ........ - ........ - .... . ... - ........ - • .. . . .• - ... . 
Ott. C.F.& St.P.,lat.i'i .... - ........ - .. .. 110 -110 lll~-111¼ .... - ........ - ... .. .. - ... . . ... - ........ - .... - .. .... . - - ... . 
Win. & St. Pet., 2d .. 1120 -120 .. .. - .. . . .. .. - .. .. . .. . - . .. . . - . .. . .. .. - • .. 122¾-122¾ . • • • - .... 123¼-123¾ 123¾-123½ 120¾-12071 . .. - ... . 
M.L. S.& Wlst.,'~1.6 .... - .... 1:38 -189¾ 188¾-188~ l38l1i-l88¼ 135¼-188 .... - ........ - . ....... - .... 185~-136 135%-136 lSS➔.{-136 lt.35¾-186 

Ext. & Imp., s. f ... . ~ 128 -125 122¾-128½ 124 -124 125 -125 124 -125¾ 125¼-125~ 125¼-127¾ 124 -124 .... - ... . 128¼ 123~ 124¾-124¼ 125¾-~ 
Ashland Div., lst .. 6 .... - ........ - . .. . .. - .... 189¾-189¾ ..•• - ........ - ... .. ... - .... ... - ........ - ........ - .... . ... - ........ - .. .. 
.ltllch. Dlvlslon,lat.6 .... - ........ - ... .... . - ........ - ........ - ........ - .. .. .... - .... 187¼-187¼ .... - ........ - ........ - . . .. •• - .. .. 
Conv. deben.,19U'7.~ .... - .... .... - ........ - ........ - ... . ... - ........ - ... 105 -105 106 -106 .... - . . .... - ... 107¾-107½ .... - .••• 

Chic. R. lsl' d. & Pac.- ~ 

Coupon ................. 6 130 -182 .... - .... lSSJ,(-188~ 183¼-lSS¼ 182 -184 .... - . .. 129 -129;4 129 -130¾180 -180 130 -130~ 180¾-182 181 -lSS 
Reirlstered ........... . 6 127 -181 .•.• - ... . 181 -131 .... - .... 132 -182¾ .... - .... 128¾-128¾ 129 -129 129 -129½ 180 -180¼ 1su -180 .... - .••• 
General, 1988, g ..... 4 lQS¾-106 105¾-106½ 106¼-107¼ 107 -107¾ 107 -108 107~108¾ 106¾-107 106!1( 107 105!1(-107 105%-107 106¾-10931)109 -109!J4 

Regl11tered .... ..... .. 4 .... - .... 105¼-105¼ .... - .... 107 -107 .... - . .. .. .. - ... . .... - ........ - .... 107 -107¼106 -106¾ 107¾-107~ .... - •••• 
D.M.& F.D.lst,'0:S.4 .... - . . .... - ... . 96 - 96 .... - .... 96 - 96 .... - ....... - ... - ... - ........ - ....... - ... .. .... - •••• 

1at, 19U:S ............ 2¾ .... - ........ - . . .. .. - ........ - .... .... - . ... .... . ....... - ... : 86¼- 8~. - ....... - . ....... - .... . .. . - .. .. 
Extenalon, 190:S ... 4 .. .. - . .. . . . . . - .. .. . .. . - .. .. .. .. - .. .. .. .. - . . .. .. .. - . . . . .. .. - . .. . .. .. - .. . .. .. - . .. . .. .. - . . . .. . - .. . . 96 - 97 

Keok. & Dea M., 1st.~ 118 -118 118 -114 112 -112 108~-108¾ 107 -108 .. • • - .. .. • ... - .... 109¼-112¼.... - ... . 111 -111 no -110 112 -112 
Chic. ~t.P. Min.& Om.-

Consol., 1930 ......... 6181 -184 184½-185 l85½i-l86 136 -136¾ 135¾-186 132 -lSS¾ 181 -133J.( ... - ... lSS -18!¾184 -185½134½-1~ 183¾-184½ 
Chlc.St.P.&M,,ltlt .. 6132 -182¾ 185 -185 135 -185 .... - •••. 182 -132 .... - ... . .... - ........ - •••. 181%-181¾181 -181 132 -lSS .... - .. .. 

0£:~~:£:)~~~!:!::! i:~=1!f i:½=1~i~ 1:i~=1:~¾ i!~ =1=~~ !:!¾=;~ i!i :1:L i:i1~~1i:i:=1:i¾ ·~~ : i~~ :~~: : i~~ 1:~=1f i=~=1!~~ 
Olltc. & West'n Ind.-

General ....... . . ........ 6 118 -118 120 -120 119 -119 .... - .... 119 -119 .... - .... 120 -120 118¾-118-\1: - ....... - ........ - ... :20 -120 
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RAILROAD BO::b"'DS. 73 

1900-Continnetl. 
1 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. !3EPT1BER. OCTOBER. NOV'BER. DEC'BEli, --- ------ ------------ -----1----1----i.-----1----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Rig}. ---------c • o c. Ok. & G.-Gen .. :i 108 -108 .••• • •••.•••• • •••••••• - ••••.••• • • • • . . •• • - •• . . • ••• - ••• . . ••• - • • • .. . • •• - • .. . • • •• - • • • . • •• - ••...•• - ••• 

Cln. Ham. & Dayton-
Stnll lnir tund .......... '7 ..•• - •••..••• - •••.•••• - ••...•• - •. . ..•• - •••..••• - ••...••• - •••.••• - •••. 1117 -117 •.•• - •••..••• - .... 115 -115 
~d. 193'J ........••.... ,l¾ .... - ........ - •......• • •....... - ........ - ........ • •....... - ........ - .... 113¼-113¼11~-118 .• •• - ........ - ••• 
Ctn. Day. &Ir. tst ... :i 113¼-118¾ .••• - ........ - 118¼-114 .••• - ........ - ........ - .... 112¾-112¾ .... - .... 112¾-112¼111 -111 112 -112 

s suc.c.c. -· 
c.1.s.L.&C. l & St. L. 
Cl. Ctn. Chic. & St. L.-

General. . ............. .. 4 94 - ~ 94¼- 96¾ 95¼- 97 97 - 98 96¼- 97~ 943'- 9'"6 94M- 963' 97¾- ~83' 97 - 98 97 -101 99¾-101 101 -102 
Clo. Wab. & M., tst.4 98 - 98 95¾- 95¼ .... - •••• 98 ~ 98 .... - •• • •• - •• .. 97¼- 98 98}(- 9~ 98 - 98¼ ..•• - ••. 98 - 98 100~-100~ 
St.L.Dlv., 1st. 1.990.4 101¾-lOlU 102 -108 .••• - ••• 108~-104¼ 101 -102¾ 100¼-102¾ 102 -102 108 -108 102%-103 104 -104 103 -104 108¾-104 
Sp. & Col., 1st. '40 .. 4 .... - .... .... - ........ - ...... - ........ - ........ - ........ - .... ··•• - •·· · ··•• - •··· 94 - 94 .••• - •••. · ••• - ·•• 
C.I.St.L.&C.,lst.4 .... - .......• • .•.. 105 -105 105¾-101)½ .... - ........ - ........ - •••••••• - ........ - •••. . ••• - •••..••• - ...... - ••• 
Ctn. San. & Cl., con.:i .... - .... .... - •... 11~-U5~ •••• - •••. .••• - •••. 115¾-U5¾ •••• - •••. 114 -114 .••• - •••.••• - .... .... - ........ - ••. 
c. c. c. & J., con■ol.1 .... - ........ - • .... .... - ........ - .... 136 -186 .••• • ........ - .... l35¼-l85¾ .... - ........ • •••. - .... 134 -134 

General consol ...... 6 180 -13~ .••• - •••• 132 -133 137 -137 .... - ... . .... - .... 128¼-130 181 -131 .••• - ........ - 1184: -134 136 -137 
c. & s., iru., 1901" .. ,- .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 101*101¾ •••• - •••. lOl!}.(-lOlM 
.Peo. & E., 1st, cons .. 4 84¼- 87¾ 86¾-~ 88¼- 92}( 89 - 90¼ 88 - 88¼ 85 • 88~ 87 - 88 87 - 8~ 87 - 88¾ ~- 90¾ 90 - 93 92¾- 95 

Incomes, 1990 ...... 4 2o - 28M 27¼- 29¼ 28 • 34¼ 29 - 33¼ 28 - 303,( 24 • ~ 27 • SO 26 - 28 26 - 27¼ 27¾- 30 29 - 34¾ 34 - 50 
Clev. Lor. & Wheel.-

Consol., 1st ............ ~ 106 -107 107¼-108 ··•• • •••• . ••• - .... 109 -109 109 -109 109~-109M •••• • ... 1111 •111 .... - ••...••• • •••.•••• • .. . 
Cl. & Mah. V .-1938 .. :i 128 •129 180 •130 1.29 -130 •••• - ••• . 180 -130 .••• • •••• •••• - .... ·••• • ........ - •••.•••• • •••••••• • .... 182 -181 
Colorado Mldland-
ht . ................... . 3-4 63 - 67¼ ~- 7°'4 69~ 79¼ 76¼-~ 77¾- '78% 76 • 78¼ '143'- 75 74¾- 75 78¼- 74'.1 '143'- 7~ 77¼- 78'4 78¼- SO¼ 

78 • 7~ 76 - 79 74 • '16 74¾- 75 72¾- 75'4 74¼- 771¼ 77¾- 79 79 - 81 
83 • 87 ~ 87 &¼- 85¾ 82 - 83~ 78¾- 82¼ 79 - 82~ 81¼-~ 88¼- 85~ 

ht, arold, 194'7 ........ 4 71¼- 7& 79 • 74,~ 73 • 80 78~- 80 
Col. & So.-lst, ar.'~9.4 82 - 86 ~ &U ~ 86 83 - 85 
Delaware & Hudson-

lst, Pa. Div., 191'1 .. '1 ..•• • ••.. 148 •148 .... • •••· ••·• • •••. 14'6¾-l~ .... • . . .. ·••• • •••••••• • •••.•••• • •••..••• - •••.•••• • •••.••• - ••• 
Reaistered . . ........ '7 .••• • ••. ..•• • ........ • •••· .... • ........ - •.•.•••• • •••. ·••• • ........ • •••. • ••.. lil -14'1 •••• • ........ - ••• 

Alb.&l!!lusq., lst,aru.1 ...• • ••....•• • •••· · ·•• ••... ...• - .... 118 -120:1,6118 -118 .••• • ........ - ~ -121 .••• - ........ - 116%-116% 
.1st coup., aruar ...... 6 116 -115 •••• • .... 11& -116 112¼-11S 113 -118 113 -113!14 ··•• • •••••••• • •••. 11S!J4-11SM 111¼-Ul!J4111*111¾112 -ll2 

· -' Reiristered ...•..... 6 . ..• - •.....• , • ••·· ·••• • ........ - ... 112¼-112¾ 113 -118 .... - .... 113¼-~ .••• - •••..••• - ........ - ... . .... - ••• 
Ren. & So.r .• tst,'21.7 .... • •••• ..•• • •••· . ............ • ........ - •.. . l4a7¼-li7¼ 148!14-148!14 .••• - ........ - ........ - •••.••• - ••• 14'7 -14'7 

Rearlstered ........... , . . . • • •• . . . .•• • ••. •.•. • ••. . . .•• - • . . . . . .• • . .. . . . . . • .... 148!'.(-148'4 • • •• • ••• . • ••• • ••• • . ••• • •• .. . •• . - • . . • • • - ••• 
Del. Lack.& West'n-

1907 ......... .....•..•... , .... .. . .•• • •••...•• • .... 123 -128'½ .•••••••..••••••••.••• - •••. 124~-1~ .... • ........ - .... 12~-12~ .... - ••• 
Morris & Essex. lst.1136 -U2 1'1 -lil ......... 1'03,rlil lSS¾-138¾ 18~UO .... - •••• 138 -139 188 -138½ .••• - ... . 136¾-137¼1187 -137~ 

I 
18'11-1901 ....••••••. , 107¾-l07U l07H-l07¼ lonf-107½ .••• • ••• . 104!'-(-1~ .... • •••. 100¾-106 105'.U-105~ 106 •106J,41Q2U-1021,j 102¾·102¾l108 -10~ 

-.:ionsol., aruar ......... , 189 -139 .••• • ........ - .... 141¼-lil¼ 141 -lil 188 -138 •••• • •••• 138¼-~ • ... . IMO -140 •••• - .... 1138 -1~ 
· !f.Y. L. & W., lst .... 6186 •186 ·••• • ••· · lSfU-~ 187 ·137 .... • ........ • •••. 183 -~ 135¼-135¼ l36¾-l35½135¾-l86 186 -186 187¼-138 
I Construct'n, 1923~~ .. •• • ........ • •••· •.•• - .... 120 -120 119 -U9 .••• - •••.•••• • ••·· ·••• • .... 119 -U9 ll9 -121 119*U9¼121¾-122 

·Term'l & lmp'mt ... 4 .... - •••· . . . . • •••. 105 -106 .••• • •• . . ... • ••• . . ••• • ••·· .... • ••·· •••• • •• . .... • .... lQS¼-104 ... . - .... • • - ... 
Syr.Bingb.&N.Y .. 7 ... • • . .. 1£1 •122 .•• , • ••• ···•• • ........ • ........ • ••····•• • •••· •••• • •••··••• • •••..••• - •. .. US¼-118¼·•···• ••• 

Denver & Rio Grande- ; ~ 
1st ............. ........... '7 102¼-102!14 •••• • ··•• ••••• 1~104¾ .••• - • •••••••• • •••• 1~1~103 -108 103 -103 .... . ....... - ••• 
Consol •• 1936 .......... 4 96¼- 00¼ DSM· 09¼ DB • 119% ~ 99¾ 98!'.(- 99¾ 9~ 99¼ 9'7 • 9'7!J.( 97!14- 98¼ 97¾-~ 98 - 99:1-6 99 -10Q¾l00¾-102M 
1st consol •• 1936 ... 4¼ .. •• - •••...•• • •.. 107' •107 . ... • .... 107 -107¼ 1~107¾ •••• • •••· 106 -107 107 -107 108 -108 108 -109 109 -109~ 
Improvement, 19~8.~ 101!'.(-104'¾ 1~10l¾ 11>.i¼-lo:i 106 -105¾ 105¼-106 101~-108 •••• - •••• 102¼-1~ 102 -108 103 -103 105%-106½105 -108 

Des Mo. Uuion-lst .... :i ...• • •. .. lOS. •109 ·••• • •.•..••• • •... 108¼-108¼ .... • •• •••• • •••· •••• • .... - •••..••• - ....... - ... ... - ••• 
Det. & Mac.-lst llen.4 .... • •......• • ••...... • .... - .... .... - ..... ... • .... ... • ••· ...• • •.. . 85 • 85 85 • 86 98 - 98¼ . ••• - ••• 

t1old .•..•• ...... .••..••••. 4 76¼- '18 78 • '18 79 • 81 81 .. 82¼ .. •• - •• • . 82 - 82 .••• • •••••••• • ........ • • • .. - 88 - 90 87 - 88 
Duluth & I. R.-tst ..• :i .... - ... 107 •10?¾ 109 -100¾ 109¾-109¼ 108lJ4-109 109 -109 108 •109 •••• • •••. 1107' -109 1107¾-107¼ 108 -108¾ 110 -111 
Dul.S.S.& Atl.-1937.~ 112 -112 110 •112 l.12¼-11' l.12¼-112½ 114¾-l~ 1143'-114¼ ·••• • •••· •••• • ••• · .... • •••. ll5 -115 115 -115 .••• - ••• 
E.T. Va. & Ga.-Bee So. ; Ir 
Elar. Joi. & E.-bt, g •• ~ 10'1¼-1~ l®'l-W¼ lll§rlll~ lll¼-113 .... • •••. l~-109¼ 109 -109¼ 110 -110 110 -11~ •••• • ••• . 108 -109 109¼-1~ 
Erte-

l st, Ext., 1947 ••••••. ~ 11'7 •118 UT •U~ .••• • •••· ..•• • •... llff¼-117 .••• • ... um-um•••• • ....... • ........ • ........ - .... 1119 -119 
2d, Ext., 1919 ..•.•••.. :i ll9¼-U~ •••• • ·••• • ••·· •••• • ••· . ..•. - ••••.••• • •.•.•••• - .... •••• • ••· .... . • ••••• ·•• • .... .. .. • •••.•••• - ••• 
3d, Ext., 1923 ... ~ ••. 4:1,6 113¾-113!}.t 116 •116¼ • ......•• • •... 115¼-115¾ llffU-116U • .... ·••• • Ut¼-114¼ • •••• 116 -116 .••• • ••• 
4th, Ext., 1920 ..•.•.. ~ .... • ... ... .. • •... 123¼-~ ...• • . . . .. - . . .. .. .. • . . . . • . .. • •••• •••• • ........ • ••• . . . . • - . . .. . .• • - .. . . ••• - .•• 
tst,consol.,arold .•.... , 138 .14,2 lil -ut 137 -138¼137 '-138¼ 187½-139 187¼-137!'-(187¾-139 189¼-189¾184a¾-187¾135¼-186½139 -139¼U0¾-140;( 
1st con. prior lien, g.4 88 .. 90¾ 89¼-~ 89¼- 91¾ 89¼- 92 89 - 90¼ 89 - 90¼ 87½- 88¼ 87¼- 88¼ 87 -~ 87¾- 90 89!J4- 91\la 91§:t- 99 
·tst con. a-en. I., '96 .. 4- 67 • 70 693'• '11¾ 70!J.(- 74¼ 78 • 75¾ 71¼- 73¾ 69~- 7~ 68¼- 69¼ ~- 69 67 • '10 67¼- 71½ 71 - 75)4 75 - 86~ 
Chic. & Erle, 1st, ar .. :i 114 -116 lli -116¼ 116¾-117 116¾-117½ 115 -116 lU¾-ll'i' 115 .:.116 U6¼-116J4 ll~-117 117 -117¾ l15¾-U6½ 116 -123 
Jefferson, 1st, aruar .• l> ..•• - •••..••• • •••••••• • •••...•• - ........ - ... . .... - ••..•••• • ••••.••• • •••.•••• - .... 1104¼-lo.l½ .... - ... . - .•• 
Long; JJock cons.'3:i .6 la9 -139 139¼-139¾ ..•• • ••·· .••• - ••• . ... • ••• . 186!,(-136~ .... - . •• . ••• • •••.• .•• - ........ - .... 130¾-137 137¼-1~ 
Dock & lmpt., 1st .•.. 6 .... - . .. • .•• - ••.....• • ........ - ... .. ... - •....... - ........ • ••· · .... - 118 -118 ... - ••.. .•.. - .... - •.• 
lllldl'd of N. J., lst .. . 6 116¼-117 . .•• • •••. 119¼·120 118 -118 119 -119 119 -119 • •• •. 119 -119 .... - ••.. 11.US¼-115½117¼-U7¾117 -118 
N. Y. Sus. & W., ref.~ 107¾-109 108 -1~ uo -110 109¾-110 l~-111 109¼-110 109¾-109¾ 108¼-1~ - •••. 11~-109¾110 -110¾11°*111 

~d, 193'1 . ........ .. . 4:1,6 .... • .... 98 - 98 .... • •••. 99¾- 99½ ..•• - .... 99¼- 99¼ •••• - ........ - ........ - ....... - ........ - ••. . •••• - ••• 
Gen., arold, 1940 .... ~ 92 - 96 94 - 97½ 94¼- 96¼ 96 - 97 96 - 97 93 - 95¾ 94¼-~ Di • 00 00 - 00 90 - 95 .... - .... 96 -105¼ 

,'.Terminal, t11t,gold.~ 108¾-108½ - .... 111 -111 118 -113 . .. - ........ - •. . . ••• - ••••..•• - ........ - ... . .... - ....... - ........ - .. . 
Wllk.&E.,lst,'42.:i104: -105 11).i¼-105 104:¼-106 104' ·105 10!¾-108 105 -109 104 •104¼104 -107 104:¼-101)¼104'½-106½106¼-106¼ ..•• • ••• 

Evansv. & T. Haute.-
Consol..-~ .. ; ............ 6 .... - .... 12!1.!,(-125~ 125 -125¼ 125 -125¾ 124 -124. 125½-125¼ 120 -120 128 -123~ . •• • - ••. 128 -123¼128¼-128¾124' -124 
1st, aren., 1942, gold.:i 103 -108 107 -108¾ 107¼-110 106¾-108 107 -108 108 -108 105 -108 106 -107¾ 106¼-107 102¼-104¾ 104. -106¾ 107!'4-108 

Evansv. & lndianap.-
lst, consol., 1926 .... 6 .... • .... 100 -104 .••• - •... 106 -108 ..•• - . ... 105 -105 105 -105 .... • •••. 105 -105 .... - ........ • •••· . ••• - ... 

Flint & Pere Marq •. .. . ti 120 -122 122 -122 122¾-123¼ 121!1:(-121¾ 1.22¼-122¼ 128¾-128¼ .... - •• •. - .... - .... 121¼-121½ .... - .... 125 -125 
1st cons., g., 1939 .. . :) 102 -108 108¼-103½ 103¼-105~ 105~-108½ 105 -107 102¼-105 . ... • 105¼·1~ 105 -106½ .... - .... 106¼-106½ 107 -107 
Pt. Hur. Div., lst .... :i 105 -108 107Mi-107¼ 105 -107U 106¾-110 107¾-107¾ .••• - •••• •••• - •• . 106 -106 - •••. 108 -l~ 107 -1091¼ 107 -107 

Fla. Cen. & Pen.-lst.:) .... - ••....• - ....... - ........ - ... . . . .. - .... . ... • •••..••• - •••. - .... 100 -100 .... - .... . ... - ........ - ... 
Ft. W. & D. C.-lst.4-6 71¼- 74!}.t 70¾- 72¼ 70 • 72 71 - 73½ 70 - 72¼ 70 - 71 70¾- 71¾ 71¼-~ 72 - 7~ 71 - 74, 73¾- 78 76 • 84: 
Ft. W. & Rio Grande-

lst, t9:l8 ............ a-4 55 - 68¼ ss - 60 55 - 60 57¼- 60 57¼- 59 59 - 59 .. . • - •••• 58 - 38 rs1 - 58 57 - 61 62 - 66 66 - 693' 
Galv. H. & H. of'82 .. :l 102 -102 108¾-104 104: -104!}.t ..•• - •• . .. .•• - .. ... ... - •.•. 108~-108~ .... • •••. 100 -103 100 -100 102 -102 .... • ••• 
Go.. & Ala.-lst, coos.~ .... - ... . 89 - 89 .••• • .. .... .. - ... . .• • •.•..••• • •••.••.• - •••••••• • ........ • ...... . . • ... . 98¼- 98¼ .... • ••• 
G. H,&S.A.-See ~.P .Co. 
Ga.Car. & N.-tst,gu.:i 99½- 99½ .••• - •••..••• • ........ • . ... . ... • ... ..... • •• •. ··•• • ••·· .... • •••. ·••• • ........ • •••.. ••• - •••.•••• • ••• 
Ga. Pacific-Bee !!!outh'n 
H.& St.J.-SeeC.B.&Q. 
Hock. Val.-ht, COIL4½ 99 -100 98¼- 001¼ 99¼-102 101¾-103½ 102 -103 102 •103½ 100 •101!,( 99¾-100~ 98 -~ 98"4-101 100¼-104¾1~106!,C 

C. & H. V ., 1st, ext..4 102 -105 103¼-108¼ 107 •108 104¼-106 .•• - .... 104 -104 •••• - .... 106 -106 •••• - •••..•.• - •••. 105¾-105¾ •••• • ... 
H. E. & W.T.-See S. P. 
H. & T. c.-Bee So . Pac. 
llllnols Central-

lst, a-old, 19:il. ....... 4 115 
Registered ........... 4 .. .. 

1st, a-old, 19/51 ...... 3¾ ... . 
Gold, 19~2 . ........... . 4 104 
Gold, 19~3 ........... .. .. 101 

Realstered ..... . ..... 4 98 
Loutsv. Div., gold.3½ 100 

, ; 

-115 114 -U5 114, -lli 115¾-116¾ •.•• • •.•• 116 -116 .• •• • •••.•••• • .... •••• • ........ - ........ - •••. 1116 -116 
- ........ - •••• 113¾-113¾ .... • ........ - ........ - ... ..... - ........ - .... • •••. - ............. - •••• 
- .... .... - •••. 104¾-105¼ . • • • - .... 106 -106 .. . • - •••.•••• - .... 105 -1~ • 1105¼-1~ • 1106¾-106¼ 
-104 104 -104:¾ 108~-105 .... • .... 100 -103¼ 1~-108~ 103 -103 103 -108 • •• • - • • • . - • . . . . • . . - ..•. 11.04 -104: 
-102¼ 108}(-104 10~-104 •••• - ••• . 101 -103¾ 102¼-102¼ 101¾-101!14 • ... • •••. 1~-108 1103 -108¼ 102!'4-104. 1083,(-1~ 
-98 . .. - ........ - ........ - .. ...... - ... . ........... - .... . ... - ........ - ........ - ........ - ........ -
-101¼ 101 -101)4 101 -102½ 102¾-103½ 10~-108¼ 102!'.(-1~ 101~-101¾ •••• • ••• • 100¼-101 101¼-10193 .... - ........ • •••• 

- ··· . --·----------------------------·---------------------
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1900--t,;untinued. 

JAN C".ARY F EBR.RY. MARCH. APRIL. M..AY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DJICl'BaR. 
BONDS. --- --- --------- --------------- ---

----------- Low.High ~w~ Low.Rig~ Low.High Low.High Low.High Low.High Low.HlghLow.HighLow.High~Hi~hLow.H~ 

IIUaots Cent'l-(Con.) ~ 
St. Louil!! Div., a-old .. 3 .. - .... . ... 00 - 00¼ 91¼- 92" 92 - 92¾ 92¼- 92¼ 00~ 90¾ 00~- 00!>4 00¼- 00¼ ~- 91 92 - 92 
~Id, 19:i1 ........ . 3¾ 99½-101¾ 101 -101¾ 102 -102 102%-103~ 103~-103!>4 103¾-103¾ 101¾-1013' 100¾-101 .••• • •••. 101¾-102 1~-102 103 -103 
Sprinirf. DiT., 1st . . 3¼ .••• - - . . . . . . . . - . . . . . .. • - • . .. . • • • - • • • . . • • • - • • • . • •• . - • • • . . • • • - • . . . . • • • - .... 100 -100 . • .. - •••• 
Western Lines, lst .. 4 .... - .... 111 -111 111 -113 113¼-118¼ .. . . - ... . 113¾-lU 113¾-~ . • • • - •••. 111!1(-112¼ 113 -113 .••• • .... 114:3'-U.4',( 
Belle. & Caron., 1st.6 . . . . - - •••..••• - . . ...... - ..•. 119¾-119~ .••• - •••• 121 -121 ..•• - ....... - •••.•••• - ........ - •••• 
o.st.L.&N.O.,ll.cP.5 .... - •....... - .... 125 -12674 126¼-126¼ 126¾-126¾ .••• - ........ - •••.•••• • • • • . -125 .••• - •••. l:ai!J4- 125¾-lM' 

Regtst.ered .•••.•.. . . :i ... - - •••.•••• - ••••.••• - ••• . -122 .••• - • • • . . • • • - •....••• - ..... 
. Gold, 19~1 .... . .... 3¼ 100 -101~ 102¾-103 .••• - ••• ~ ••• - - ........ • •••..••• • •••. 01¼-101½ ..•• - •••. 100~-100 ..•• • •••• 

Memph. DiT., lst ... 4 . ... - - • • • . • ••• - • • .. .. •• • •••. 105¾-105½ . • •• - . • .. . . . . - .. . . • • • • - •••• 
St. Louis So., 1st ... . 4 .. . .... - ...... , - • • • • . . • •• - • • • . .. •• • •• .. . • • • - .. • . . ••• - •••. 102¼-102 • • • • •••• 

Ind. Dec. & West'n-
1st, cold, 193:i ........ ~ 105 -105 •••• - •••. 105 -105 1043ii-105 - • •• . . ... - •••. 108¾-104:¾.... • ········-···· ·••············•·· lad. Illinois & Iowa.-
1st. refand'g, 19<lS .. ~ 106¾-1~ 109¼-100½ llO¼ 110½ .•.• - .•.. 108 -108 • • • . . • •• • •••. 109¼-109¾ . • • • - •••. 107 -107 •••• • ••• . 1083'-l~ 

hteruat'l & Gt. No.-
1st, 1919-··········· .. 6 120 
~. 1909 ...•..••....... . ~ 00 
3d, 1921 .........•..... 4 60 

lewa Cent.-1st, arold .. ~ 111 
&.an.& M.-Su T.&O.C. 
K. City Plttsb. & G.-

-121 121 -121:J;( 121 -121½ . .• • - •.. . 119¼-119¾ 119¾-120¼ 119¾-~ 120 -120¼ 120¾-120½ 120¾-123 120¼-123 123 -125% 
- 92 92 - 94: 89J.(- 91 89¾- 91 88 - 00¾ 87 - 89 87 - 87¼ 88 - 88 &¾- 84¾ 83 - 89 88 - 92 91~- 96¼ 
- 62 61 - 61¾ 57 - 59 58 - 59 55¼ · 55¼ . . • • - • • • . . . • • - 54 - 55 65 - 59 57 - 68 
-11~ 118 -113¼ 113¾-lU 113¾-lU¾ 113¾ 115 111'-(-118!.( 112 -118¾ 113 -118J.( 113 -11,i 113¾-115 l14, -11 114: -115¾ 

lst & eol. tr. co. ctts.~ 68 - 69¼ 69 - 74:¼ 693'- 75 
&.City So.-1 st, 19~0.3 . . . . - •... . . .. - . . . . 68¾- 70 

72 - 74¾ 70¾· 72¼ 70¼- 72 70 • '13 . • •• • ••• . . . . • • ... 
69¾- 69¼ 66~ 67 66¼- 66¾ 66 • MU 64:¾- 66¼ 62 - 65 

.... - ........ -
61 - 69 67¼- 6 67%-~ 

Re1rl11tered ............. 3 .••• - •.•..••• - •••. ..•• - •... - ........ - ........ -.... .... - •... .... - .. . 68~- 63!.( • • •• - • • • . • • •• - •••• 
Ken. Cent.-See L. & N. 
L, Erle& West.-bt ... ~ 116¾-119¼ 120¾-121¼ 121¼-121¾ 121¾-123 122 -123 122,,(-123 

2d ............. ....... .... . ~ 108¼-112% .••• - ••. . 115 -115 117 -117 117 -118~ 119 -119 
.Northern Ohio, 1st .. ~ .... - .... 110¼-110½ .... - ••• . 110½-lll½ 110¾-110½ 110¼-111 

L. Shore-See N. Y. 
Leh. Valley, N. Y. 

l1~1203' 1.20}:(-120½ 121 -121 121¼-~ 123 •124: 124,¼-tm 
115 -115¾ 115¼-115¼116¾-117 116¼-117¼ .•• - .... 118¼-120 
112!1r-112¾ 111 -111 ••• • •• . . . • •• - • ·-. 110 -111 .... - •••• 

1st, aroar., arold ... ... 4¼ .... - •... J.08 -109 109¾-109¾ 110 -110¾ 108¾-109¼ 108¾-109 1()6¼-108¼ 1~-109 .••• • ••.. 109¾-110 111 -111 llQ¾-lll~ 
Rea'lstered .... .... . 4¼ . . . . - - ........ - ........ - . . . . . . .. - - ........ - •......• - . . . . ..• - •. . . . . . . • . .....•• - •... 109 -111 

Leh.V.Ter.lst,1941 .. ~ .. .. - .... 113 -115¼ .••• • ... .. ••• - ••. . - •••. 112 -112 .••••••...••• - •••...••••••..••• - ••••••• - •••• 
Leh. & N. Y.-lstt au.4 ... - ........ - .... 91¾- 91¼ . .•• - 92 - 92~ 92 - 92 93¼- 93½ .••• - •••. 92 - 92 •• - ••. . ..•. - ••••••• - •••• 
L. R. & M., 1st t. rec .• ~ 37~- 38½ .... - ••. . • •• - - • . . . • - • . . . .•• - ........ - ••...••• - •••..••• - •.. . ..•• - ••...•• , - •••...•• - •••• 
Lonar Island-

1•'9 consol., 1931 .... ~ 120 -120 120 -120¾ 122 -122 - ........ - •••. 121¾-121¼ 121¾-121¼121 -121¼120 -120 .••• - ••. 122~-122~ 
Gen. mort., 193S .... 4 96 - 96 .... - • •. . 98 - 98 98 - 99 99¾-102 100¼-101¼ 100 -100 99¼-101 100 -100 100 -103 108 -103 101,t-104: 
Perry, 1st, 19Z~ ... 4½ 99 - 99 97* 97¼ .... - •••. .••• - 102 -105 105 -105 ..•• - ••..•••• - ••••...• - ... 99¼-100 102¼-l 108¼-104% 
Gold, 193::l ............. 4 ...• - ........ - ........ - - .... 10~-102¼ ... - •...•••• - ........ - •••..•• - .•. 100 -100 
1Jnitled, 1949 .. . ...... 4 .. ., - ••. . 85 - 86 . .•. - ••• . - •. . . 90 - 98~ W¾- 96 94c - 95 98¾- 94% 91¼- 94c 9,i - 96¼ 95¾- 96~- 99 
B'klyn & Mon., 1st .. ~ .. . • - •....... • •... .... • • •.. - ........ - .......• • .... 106 -110 - .... 
N. Y. & R, B., 1st ... . o .•••••••...•. • ••••..•• • •••. ...• - ... . 105 -105 .••• • ........ - •••...•• • ••...••• • ••....•• - . . .. . .. . 
N. Sh. Br., 111t, con . . :i •••• • ••• .••• • •••.••• • ••.. .••• - ••.. 105 -100 .••• • •••.•••• • •••..••• • ••·· •••• - •••• lOS!l(-110 109 -11 -118 

£oal11v. Ev. & St. L.-
Cons. ~s, Tru11t rec ... . 62 - 70 67¼- 69'4 67 - 67¾ 66¼- 70½ 70 - 71 61 - 703,s 62 - 63 .••• - ••••.•• • ••...••• - ........ - - .... 
Gen'l, arold, 1943 .... 4 6¼- s 7 - '1 6 - 'l 6 - 6711 4¼- 6 4¼- 6 6¾- 6!I( ••• • . •••••• - ••...••• - ........ -

Louisville &Nashv.-,. 
Geu.eral mortaraare .. . 6 116 -116 120 -120 ..•• - •••. . .•• - • . 119 -122 117 -118 117 -118 117J.r118 118 -us 118 -118 ••• - •••. 117 -U9 
:i0-year, arold, 1931.~ 107¼-107¼ 109 -109 109¼-110 112½-112½ . . . . - ... 111 -111 111 -111 111 -111 ..•• - .... lll¼-111 110¾-110 •••• - . ••• 
Unified, arold, 1940 .. 4 96¾- 99¼ 98!1(-100 98¼- 99% 99¾ lUl~ 90¼-101 99§:(-100¾ 98 - 98¾ ~- 99¾ 98¼- 99¾ 98¼- 99¼ 9~-1 lOQ¾-102 
Col.trost,ll .. 1931 ••. 6106J4-l07 108¼-108¾109¼-109!,.( .... - .... . ... - ... 109 -109 109~-1~109¾-100¾110 -110¾110%-111¾ .... - •••. 109¾-lll 
Coll. trust, ~-zo11 .... 4 96¾- 98¼ 98¼- 99¾ ~100 98 - 98¾ 97!4- 98¼ 97,t- 98¼ 98 - 99 98¾- 98,t oo - 99¼ 96¾- 97!14 98 - 99 98¾-~ 
Ceclllau Br., 1901 .. ,- .... - .... .... - ........ - . ... . .. - - •••....• - •••..... - .......• - ••.....• - •... 1083'-1 106 -106 
E. H. & N., 1st ........ ti lll¾-111¼ 112!1(-112!14 llS¾-118}( .••• - •••. 114½·114½ . .•• - ........ - •••· 112¼·113¼ ..•• • ••• . .••• - •••. 115 -115 •••• • •••• 
Wa■h. & Dec., 1st .••. ,- .... - ......•• - ........ - - •.. . 10:!¾ 103 .••• - •.•••••• - ••••.••• - ••• . .••• - •••..••• - •••..••• - ••••.••• • ... . 
Ji. O. & Mob., 1st .... 6128¼-129 129 -129 129 -129 .... - - ..•..•• - .... 127 -127 .••• - ••• . 128¾-~ .••• - ••• 180 -130 .••• • •••• 

e ~d .................... ... 6 ..•• • .... 117 -117 . •• , • ••. . ••• - - •••. . •• - ••• . ..•• - •••. U7 -117 .••• - •••. 117 -117 .••• - •••.•••• - •••• 
.f'en11ac.Div., 1920 .. 6 .... - •...... - .. . .... - .... .... - ... . ....•.... .... - ....... , - ................. - ........ - ... . 116 -116 
Pensac. & Atl., l11t .. 6 113 -113 lll¼-112 1123'-113½ 118¾-113~/i . •• - ... . .... - •••• ll°"-11()!14 •••• • •••. . .•• - ....... - •••• 111'-(-lll •••• • •••• 
St. L. Div., 1st, '21.6 ~-125JJ4' .............. - •••. 128 -1:.:5 ••••..••• - •.•• 126 -127 126~-126 •••• - •••...•• - ........ - •••• 

2d, 1980 ..... .••..... 3 .... - .... .... • .......• • ........ - - . . .. ... • .•...... • ........ - .... 63¼- .••• • •••..••• • ... . 
So.&No.Ala.con.aro.~ .... - .... 107 •107 .•• - .....••• - ... . 111 -111 111 -111 110 -110 107Jl-107\14110 -110 109 -109 •••• - •••..••• • •••• 
Ken. Cent., 198'7 ••... 4 95!1(- 07 ~-97U ~- 07¼ 98 - 98 97¼- 118 97¼- 97'-' OOM- 96'-i 06¼- 97 96¼- 97 96¼- 98¾- 99 99 - 99M 
L.&N.&M.&M,l11t4¼ 107¼-107¼ •••• - ........ - •• - •.....• - •••••••• - •••· .... - •••..••• - •••••••• - •••• 111 -111 
Nash.Pl.&S.,1st,ara.6 ..•. • ........ • •••· ·•• • •... 11(1¾-ll•l¾ . . •• - ••• . ll0¾-110¼ 109~·111 •••• • ••.. ·••• • ••· . .••• • .... ·••• • •••• 1119'-lll'f 

L.N .A.&C.-&eC, 1,&L. .,, 
Manhattan- _ ~ 

Coneol .• 1990 ......••. 4 103 -105 102¾-10& 108 -104¼ 102 -103 98 l<>iU-106 
Metropol.Elev., 1■t .. 6 112 -115¾ 116 -116 ll~-116¼ 115¾-1J6 llo~-116 116 -117 l.li~-115 117¾-118 

Mex. Cent'l-Consol ... 4 70 - 78¾ 78~-~ 78¼- 81 78 - 81 hO½;- 80½ 793'-~ 78 - 78 .••• • •••• 
1st consol. Income ... 3 20¼-~ 23 - 26¾ 25¾- 29!>4 26¼- ~8~ 25½- 27!4 2! - 27¾ 25¾- 2 00¼-~ 
2d eousol. Income .... 3 10 - 12 11¾- 12M 11¼- 15 13¼- 1~ .{ 12 - a 11¾- 13¾ 12!1.(- 1 1S - 1~ 

Mex. lnt.-ht.19,-1 .. 4 d7 - 88¾ S'n(- 88¼ 86 - 87'A 85¼- 86¾ ~5 - 85¼ &¼- 85¾ ~- 86 &!J(- &~ 
Mexican Nat'l-1st .... 6 .... - •.....•• - •••. 103 -103 lOS¼-103,1, .. .. - •... ... - ••. . ••• - ••••• •• • •••..••• • ........ - •••••••• - ........ - •••• 

2d, income, A •......... 6 ...• - ••...... - ••...... - .... 81 - 81 . ..• - ........ - •..•••• - ••• . •••• • •••· .••• - ••••.••• - ••••••• - •••. ••• - •••• 
2d Income, B . ... •.•... 6 ...• - •....... - .... 18 - 18 17 - 17 13½- 13½1 12 - 12¾ 18 - ~ •••• • •••.•••• - . . ...... - •• . •••• - •••.•••• - •••• 

Mexican Nerth'n-lst.6 ...• • .•.. 105~-105¾ •••• - ••.. . ••• - •.. . 105 -105 . ••• - •••.•••• - •••. ·••• • •••••••• - ......................... •••• 
Mich. Cent.-See N • Y ,C 
M.L,S.&W .-see C.&N. 
M. & N .-Su C.M.&S,P. 
Mlnneap. & St. Louls-

lst, arold, 192,-........ ,- l!lS¼-145 •••• • •••• 100 -151 .... - . . . 140 -149½ .•.• - - ........ - ........ - .... ·•·· - ........ - ...... . - .... 
Ia. Ext., 1st, 1909 ... ,- .... - .... •••• • ••.....• - .•.. 122¾-123¼ 122½-122¼ .... • - ....... - ........ - ········-········-········-···· PacUlc Ext., 1st ...... 6 .... - •.....•• • •••· .••• • ••...... - .. . 128 -128 . ••• - - ......... - ........ -
Soathw. Ext., 1st .... ,- .... - ........ - .... ... - ... . .... - . .. . .. - ... . .... - .... .. . . 
1st, con., 1934, c .... :i 112 -118¾ 112~-114 llS~-115 115¼-116½ ll4 -115 1.ll¼-115 
ht &rel., 1949 ...... 4 98 - 96¼ 96 - 99 96¼- 99¾ 98¼- 99 9o - 09 oo - 97 

Mo. Kan. & Texas-
ht, a-old, 1990 .. ..... 4 88¾- 00½ 00 - 92¼ 90¾- 93% 93 - 93'►., 92 ,i- PS]:,. 88¼- 92 89 - 91% 
2d, Income, 1990 ..... 4 67 - 69!>4 65 - 67¼ 65 - 70 68 - 70¼ Ui - 61!½ 66 - ~ 67¾- 70 
l■t, exten., g., 1944.~ 93¼- 95¾ 92 - 98¼ 90 - 94 92¼- 95.h- 9~- 92½ 89 - 91 89¾- 903' 
Dall. & Waco, 1st ... :i . ... - ........ - .... . ... - ........ - ........ - ... . 

90'4- 92½ 00 - 93 
66-67 64:-6 
89¾- 00 89½- 00 

90 - 00 

.... -.... 

M. K,& T. ofT., 1st.~ 91 - 93 92~- 93 89 - 92½ 91¼- GS¼ llO - Q2 88 - 91 00 - 92 
K. C. & P.,lBt,1990.4 77 - 77 76 - 76~ •. . - •••• 78 - 80➔~ 7tl½- 81 81 - 82 8·~ - 83 
Sh. S. & So., ht flU •• ~ 92¾- 95 94~- 95~ W¼- 95% 95%- 9iy.\ 97 - 9:,1>4 06¾- 96% 97 - 97~ 

92 - 92½ 89 - 89 89JJ(- 92 89¼- 9 95 • 9~ 
80 - 80 81¾- 81¼ 80 - 81¼ 81 - 83 83¼- 87 

Mo. Kan. & Eastern-
97 -:- 98 - • • • . 98¼- 99 .••• - •••• 97¼-~ 

1Bt, 1942 ................ ~ 102¼-104 104 -104 104 -106 103 -10! 102 -103ll:4 102 -103¾ 103 -105 108¼-105 104 
MIHonri Pacitlc-

3d, 1906 ................ , .... - .... 114¾-llo 114:¾-115 115J.J 116½ 112 -113 112~ 112¾ l13 -113 113¾--113 115¾-118 115¼-116 113 
btconsol ............... 6 l14:%-117 116~-117¼ 116%-121 120 -121¼ 116 -117¾ 114)4-116!4 115 -116¾ l16¼-117¼ 117¼-119 117¼-119¾ 115 -11 
Trust. eold, 1911 ... . ~ 94 - 98 96 - 99 95¼- 97¼ 97¼ ·l OH! 97 - 99½ 95 • 97!4 9!,t- 98 96~- 99¼ 9i¾- 95¾ 9i - g7 95¼-100 

106 ·:.10s 
1,: r-

114:¾-11~ 
118¼-128 
~-lOON 
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RAILROAD BONDS. 

1900-t..;ontinued. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER . DEC'BER 
BONDS. --- --- --- --- ---· --- ---- ----·1-----ll------ ---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HlghLow.HtghLow.HtgbLow.HlgbLow.Rlgh -·---------- ---- ------- ------- --
Mlsaeurl Pacific-(Oun.)-

lst, collat., a-., 19~0.~ 92 - 94 90¾- 92 90 - 98¾ 98¾- 9~ 93 - 96½ 90 - 95 91 - 9! 91 - 93 913'- 92 92 - 96 95¼-~ 991,(-104 
:Leroy & C. Val., 1st.~ .... - . .. .... - ........ - .... .. . . - .... 92 - 92 93½- 94c •••• - • . .. • •• - ••• • •••• - •••• •••• - ••• . •••• - • .. • . • - ••• 
Pac. of Mo.-1st, ext .. 4 105\1:(-105¾ .... - ••....•• - ••.... . - •. .• - .. .. .. . - . . .. . ... - •.•..••• - ••. . 106¾-106½ .••• - ••.. 107 -107 107¾-l<>'n( 

2d, 1938, ext ....... . ~ .... - .... .. . . - . . .. 112!':(-113 1123'-112½ .... - . . . . . •• - ...• - .•• . •.•• - .... 115~-115~ . ... - .... . ... - ........ - .. . 
St.L.&J.M.iren.&l.a.!} 109~-112 110%-112 ll~-1133' 110 -111¾ 109½-111 1~-112½ 109lli(-ll~ 11(%-112 111%-112½108 -11()%109!':(-113¾112½-lli~ 

Stamped, aruar ..... . ~ 110 -110 ll~-110¼ . . . . - •... 110 -110 . . . . - .. . . 110 -11~ . . . . - . . . . - .... 112½-112~ 109 -109~ 110 -113 ill9la(-112¾ 
tTnlfy.& ref., 19~9.4 77!':(- 81 80 - 82 79%- 8~ 82¼- 84¼ 81 - 83¼ 78¼- 82 78 - 79!':( 78M- 7~ 76 - ~ 763'- SO½ 7~- 83~ 82M- 88 

Mob. & Blr.-Pr. lien.~ ... - ... . 110¼-llOJ.4 .... - ........ - ••.. . ••. - •••..• . • - ... . 110~-110~ .... - ........ - •••.•••• - ••.. . ... - ••• . •..• - .•• 
Mobile & Ohio-

New ....................... 6 12! 
1st, Exten., 19~7 .. · .. 6 
Gen. mort., 1938 ..... 4 83 
Montirom. Div., 1st .. ~ 107 
St. Lout• & Cairo ... . 4 .... 

Mor.L.&T.SS.-See~.P 

-125 127¾-127½ 127 -127¾ 120 -128¾ 127 -127¾ ...• • .... 122 -12! 125 -126 125¾-126 125'¼-127½ 127¾-180 11269.t-~ 
- .. • • . • • • - .... 128 -123 124 -12i 12! -12! 123 -128 120¾-120½ . • .. - • .. . . . • • - .....••• - . . . . . . . • - • • • • • .. • .• 
- 86 85M· 87 84 - 86½ 86 - 87 85¾- 87 8! - 86¼ 84 - 85 84!':(- 86¼ 83 - ~¾ 84 - 85 85 - 87 86M- 87'1( 
-107 1Q8!i-108!i 108}(-lQSM 108¼-109 lQSM-108¾ 109¾-109¾ .... • •••. 106¾-107¾ 108 -108½ 107M-107'4 108¾-109 1100 -110 
- ........ - ... . .... - ........ - ........ - .... .... - .. .. .... - ........ - ........ - ........ - ....... - .... 96¾-96¾ 

l(a8h.Ch.& St.L.-l■t. 7 126 -129 l.28¼-129 128 -129 l.28¾-129 128 -128 128~-~ .••• - .... 128 -~ 127 -128 128 -~ l~lSO½rtSO¼-lSOff 
2d, 1901 ................ 6 .. .. - . . ...... - ... . .... - . ....... - ........ - ... .. ... - ... . 100¼-100½ .... - ....... - •.•..•. - . .. . . . - ... . ••.. - .. 
Con8ol.ar., 192S ...... ~ 10i'¼-105 105 -107 106 -:1!>7¼ 1~105M 10~-1053' 10~-105,t .... - ........... . 108 -109 105 -105½106¾-107½1~110½ 

l(ew York Central-
Ji.Y.C. & H.,bt,cp .. 7109 -109'¼110 -UO¼llO~-itO¾ll0¾-112 111 -111 .... - ••..••• - .... 1~-10$M108,t-1~108¾-1~109¾·110 il.10 -110 

Red•tered ........... 7 ... - .... 110 -110 110¼-110¼ llOM-11 ,1:1111 -111 .... - .... l~-1~ .••• - •... 1Q8!i-109 •.• - •.. . 109~-1~1()9¾-l~ 
Gold, 1997 ....... .. 3½ 109 -109~ 108 ·1C8 109 -110!':( 110¾-llOM 110~-111 llQM-1113' 108¼-109¾ 109¼-110 109¼-109!'-' .... - ........ - .... illQ¾-111 

_,;»Reiri•tered ....... 3¾ ... - ........ • ........ - ........ - ........ - ........ - ........ - .... 110 -110 •• - ....... - ........ - ··••t-• - ••• 
Deb., 1884-1904 . .. :} 107 -107M 107%-108 102,t-105% 105%-106 106¼-106~ lOOM-107 107 -107 1~-108 105 -10~ 105~-105¾ 1M'-(-105)1i il.05 -1063' 

Realetered .. ...... -~ .... - .... 107"¼-107'¼ 105¾-105% .... - .... 106¼\-106¾ . • • • - • • • .. •• - .... 107¼-1~ . . • • - 105 -105¼ 105 -105 • ... - ... 
Deb., ir., '90-190:S.4 . ... - ........ - ... . .. - ........ - .... 103¾-103¾ 101'¼-101'¼ .••• - •••••••• - •••. 102¾-1~ 103¼-103¼ 103 -103 . .. - .•• 
Debt certs., ext., ir.4 101 -101!'4 102'-(-102'4 103 -103¼ 103¾-10~ 101¾-102~ 102 -100 102~-102¾ 102¾-102¾ 103 -103 108 -103 101 -101 101 -101~ 

Lake Shore, coll ... 3~ 97 - 99 97 - 99 97 - 983' 98 - 99 97½- 98½ 97'¼- 98¾ 97¾- 98¼ 96¾- 96~ 95¼- 97 95¾- 97 96¼- 97'4 ~ 98¼ 
Reirl•tered ... ... . .. 3½ 95¾- 97 95M- 96 96¾- 97,t 96¾- 97¾ 97½- 98 95 - 97 .... - • . . . 94 - 95 94c - 95~ 93 - 95½ 96 - 96,t 95~ 98 

Mich. Cent'l, coll .. 3½ 96 - 97'¼ 9~- 97'¼ 95¾- 97 97 - 98 97 - 97 96¼- 97!'4 97 - 98 95¼- 96¼ 95 - 96!1.( 95 - ~ 96 - 97¾ 96 - 973' 
Reirietered ......... 3.11. .... - ....... - ........ - .... 96 - 96~ 97 - 97 94c - 1:15 95 - 95 95 - 95 96 - 96 .... - ........ - • . •. ~ 00¾ 

Beech Creek, 1st, ... 4 108 -108 110 -110 109¼-109¼ 109½-109½ 110¼-1103' 110 -110 •••• - •.•• 109¼-109¼ .••• - ........ - ........ - .... ... - ••• 
Mohawk & Malone .. 4 107 -107 106!J:(-107 ... - .... 106¾-106~ . • • • - ........ - • .. 107¾-107¾ . .. • - ........ - • . .. • . • • - • • • . .... - ...... - .. . 
N.J. June., sen., l8t.4 .... - .... 102 -102 .••• - ........ - ........ - ........ - •.••••• - •.•. - .... - ••. . •••• - ••. - _ ••• 
W eat Shore, iruar . . .. 4 110 -118~ 113¼-114¼ 112 -114¼ 113¼-115 112 -113!14 113 -11~ 111¼-112½ lll¼-11~ 112¼-112'4' 112¼-1133' ll.2¾-114~ 11' -116¾ 

Reslstered-.......... 4 110 -112¾ 111¼-113 112 -114 112~-113¾ 111~112¾ 110 -114 110¾-112 110¼-111~112 -112½1U¼-ll~ 1~-114 tlllM-1~ 
L. S. & M. l'I., l8t, cp., 100%-101¼ 101¾-101¾ •••• - . •.. 102¼-102¼ 162¼-103¾ 1033'-lO~ .••• - ........ - ........ - ........ - •••.•••• - ........ - •.• 
L.S.&M.S. l8tcon ra., 10()%-101¾ 101¼-101½ 101%-102¼ 100%-10~ 101 -101¼ ..•• - ........ - •••...•• - ........ - .•. . ••• - •.• . ..•• - •••..•.• _ •• 

~d. con8ol., coup .... , 112ff,-113¼ 118 -113¾ lU -114 114:¼-116¾ 114:¾-ll~ 111¼-111¼ 112 -112 112J.4;-112~ 112'8--112¾ 112¾-112!J:( 11S -118 tl.09%-110¼ 
~d coneol., rea ...... . ,- 112¼-112¼ 113¾-113½ . • • • - .... 114 -114:¾ 111¼-111~ • .. - .... 111!1(-lll!J:( • .. • - • • • . .. • • - •••. 112M-112!14 ll2¾-112¾ . . • - ••. 
Gold. 1997 ......... 3~ 109¼-110¼ 110 -110½ 109%-110¼ 110~-111 110 -111¾ 109¼-109½ 109¼-109¾ 110 -110 109¾-110 1~-11~ 111 -111 tlOO -lOOM 
t)Re,rl8tered .... .. 3.!1 .•• - ••.. - •.• . 110¼-110¾ .... - ...... . . - .... . ... - •.. . .••• - ••• . ••• - ........ - ....... - .... . ... - ........ - ••. 
Det. Mon.& T.,lst.,- 121 -121 120 -120 .••• - ........ - •• . . 119 -119 119¼-119½ .... - ........ • .... . ... - ........ - •••..•• - ..•. 1110 -119 
Jlahon. Coal, let ... ."i .••• - ....... . - . ....... - 129M-129M .... - •• . . ••• - ........ - ........ - .... 129 -129 .... - ••• 130 -130 1130 -130 

ltlich. Cent., let, con. 7 108¼-109 109 -109¾ 109~-109¾ 109%-1~ 106¾-106¾ lOOM-107 l~-lon4 ·••• - •••• 107¼-107'¼ .••• - ••.. 10!¾-105 tl06 -105~ 
let, con•ol ... ......... :S ..•• - •••. 103¼-103¾ .... - ~· 1~-104!14 .••• - .... 102'-(-103¼ 103 -108 1~-10~ 10! -10! .••• - •••. 101'¼-102 tl02 -102 
1909 .................... 6 ... • •.. . ... - •......• - ~. 119¼-119¼ - ........ - •••. 1203'-120¼ 121 -121 .... - •••.•••• - . . .. . .• - ........ - .. . 
1931 .................... ~ . . .• - ........ - •••....• - ........ - .... 128 -128 •• ·• • ........ - •••.•••• - ........ • .. . 126 -126 ... - ....... - .. . 

Reirletered .. ... .... :S .... • ........ - ........ • ........ - ••. . . • .• - •••..••• - ........ • ........ • ••• .... - ........ - • . • 127½-127½ .... - ••• 
1940 .................... 4 105 -105 ···• • ... . ............. - .. . . ••• - ........ - ........ - •••••••• • ................. - •.• . .••• - ........... . 
Reai■tered .....•••. 4 .. . . - . . .. .. .. - . . . . .. . . - . . . . . . . • - ... . . . - .. . . . . . . • .. . . . . • - • . . . . . • • ••• . .... - •. .. . ••• - .... 1063'-106½ . ... .... .. • 

Harlem, l•t,coup .... , 101,t-102 102¼-102¾ l02lli(-102¾ •••• - ........ - ........ - ........ - ........ • •·· .••• - ....... - -· .... - ........... . 
Reiri•tered ........... , 101¼-102 102¾-102½ 102¼-102'¼ 102'-(-1~ .••• - .... .... - ........ • ........ • ........ - ........ - ••• . . ••• - . ......... .. 

N.Y.&Har.,2000.3}t ...• - ........ - ........ - ........ - .... 115%-115'¼ .... • •····••• • ........ • ........ - ................. • .... i,. ••• - ... 

N. Y.&No.,l•t ...... ~ .... - ........ - ........ - ... . .... - ... . .... - .... .... - ........ - ........ - .... 122¼-122¾121 -121 .... - . ••.••.• - ••• 
R. W .& o., con., l8t.:S 128¼-128½ 128 -129¾ 1.27M-128M 126 -127,t 126 -126¾ 126¼--126¼ 126 -126 126¾-126¼ 127¼-128 1125¾-126 126¼-126¼ l~~ 
Ut.&Bl.Rlv.,19!12.4 .... - ....... - ........ - ........ - ·•·· .... - ........ - ........ - ........ - ........ - .... 108 -110 .. - .... . ... - •.. 

l(.Y.Chtc.&St.L.-l8t4 lM¼--107!'4107¼-108¼ 107'¼-lOS!i 105M-1~ 106 -107 106¼-107 106 -1~ 106¾-107¼107 -107¾1~-107 106 ·107 11073'-lOS!i 
Reirl•tered ..... ...... . 4 103¼-103¾ .... - •••.•••• • .... .... - •••. 105 -105 .••• - ........ • ........ - ........ - ... . .... - ........ - .... II.OS¾-106M 

!(. Y. N. H. & Hartt'd-
~on.db. ct., all in8.pd. l85M-l88 188 -138 188 -188 .... - .... 189 -189 189½-190 190 -190 191 •191 .... - •••. 198 -195 194 -195 t.l.95 -195¾ 
·nousat., con., 1937.~ .... - .... • ........ - .... 183 -183 .•• - ........ - ........ • ........ - ........ - ........ - •••. 182 -182 ll.85 -185¾ 
N. Y. & N. Enir •• l.8t.1114 -11! ..•• • •• . ••• - •••..••• - ........ - ... . .... - ........ - ....... - ... . .... - •••. . .•• - .••..•.• - ... . ... - ••• 

5. Y. O. & W .,ref.,l■t.4 102 •107 106 •107¾ 103Jr,10i¼ lQi¼-105~ 10! -105~ 105 -106 105 -106¾ 106 •107 10:J¼-104:!J:( 108¾-10! 10! -1073' 106J.4:-107M 
N. Y. S. & W .-Bu Erle. 
Nerf. & So.-lst, '41 •• 6 110 •110 .... - .... 111~112 ··•• - .... 110 -118 114 -11~ .... • •••• ·••• • .... 113 •118¾ •••• - .... 118 -113 llo,(-11()!1( 
Morf"olk & Western-

General ...... .. . ....... . 6 129 -129 .••• • ........ - .... • •••. 132 -182 .••• - .... 180 -130¾ 182 -138~ 186 •186 itSS¼-138¼ .••• - ••.• tJ.83 -lS.q 
New Riv., ht, 1932.6 ...• - ........ • . ... 183 -188 .... • .... 130 -130 131 -183 .... - •••• 188 -138 .... - l~-182¾131 -1813'181¼-131!1( 
lmpt. & Ext., 1934-6 .... - ........ • ........ - .... ··•• - .... · .. · - · .. · .... - ..... . •• • ........ - ........ • .... 129 -129M •• .. • .... tl.Sl!l(-181'-( 
!i.& W.Ry., ht,con.4 90¾- 94¼ 9SM- 96 95¼- 99¼ 97¼- 98'( 96¼- 97¼ 95 - 97l':t 96 - 9'rn 97¼- 98 .97¼- 98 96 - 97½ 97¼- 99M 99 -100 

Reirl•tered . ......... 4 • • .. - • • • • . • • • - • • • . • • • . - • • • .. - • . .. .. . • - • • . • • • • - • • • . 97¾- 97¾ . . .. - .. .. . . • . - • . . . . .. • - • ... . • • • - • • • . .. .. - ..• 
Sc. Val. & N. E., ht.4 99¼- 99¾ 95 - 99 98¼-100¼ lQOM-108 99 -101¾ 98 -100 10<%-101 101 -101 101 -101½102 -102 101 -102 tlOl'-(-100 
Col. Con. & Term'l .. O .... - ........ • •••.••• - ........ - ........ - •••. ... - ....... - ••. •••• - ....... . - ........ - .... 107 -107 ~ ... - .. . 

!lortb'n Pacific Ry.- ·.J 
Prior llen ...... ......... 4 102¼-104: 108¼-104:¾ 108¾-105½ 108¾-lOil':( 108}(-105¼ 10$¾-1853( 103¾-104'4 103¾ 1~108 -10i¾lQ23'-108lJ.(1()3¾-105 tlMM·l~ 

Reirletered ........... 4 103 -103 103 -104 105¼-105¼ .... - •••. 10!¼-10!¼ 101 -105 lM -lM lOSM-10:i¼ .••• - ... . .... - ....... - ••.. tLOS¾-105¾ 
General llen, 2047 .. 3 65 - 67¼ 66 - 67¼ 66 - ~ 68 - 69 66!1:(- 67!'4 66 - 68 65¾- 66¾ 65¼- 65¼ 63'¼- 65¾ M - 66¾ 65¼- 72½ 70 - 72¼ 

Reirl•teredctte ...... 3 .... - ........ - ........ - .... 68 - 68 66¼- 66¾ .... - ....... - • . .••• - ........ - .... 65½- 65½ .... - ... 67¼- 70'4 
St. Paul & No. Pae .. ti .... - ........ - •... 131¼-181¾ .••• - ... . 131¾-132¾ •••• - •••..••• - ... . ·••• • •••· .... - ........ - .... lSlM-1311'4 - ..•• 
St.P.&Dul •• 1931 .. ~ .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... . 12! -12! . ..• - .... "125 -180 

~d, 1917 .............. 6 .... - ....... - lla!J:(-11~ 109 -111¾ .•.• - •....••• - •••..••• - .... 113 •113 .... - .... llQ¼-110¼ .... - ••• . 112 -1163' 
-i_8t1 COn8ol., 1968 .. 4 98 - 98~ 98 - 98¼ 98 - 98 97½- 98¾ 99¼-100 99¼- 99¾ lOQ¼-100¼ 10(%-100¼ - •••.••• - .. . • ... - .... 101 -106 

Wash. Cent'l, let .... 4 .... - . ... . .. - ........ - . . .... - .. . . ~- 88M .••• - ..•....• - ... . .... • ........ - .... - .... - ........ - ••. 
No. Pac. Ter. Co-l•t .. 6 118 -118M 118 -118¾ 118 -120 ...• - .... 118 -119 119 -119 117 -117 118 ·117 .... - 118 -118 114 -115¾ 117¼-1179' 
Ohio Rlv.-lst, 1936 .. :S .... - ........ - ........ - .... 109 -109 .... - •...•••• - •• . • 110 -110 .••• - ........ - ........ - ........ - ••. . ... - •... 

General, aold, 193,-.~ .•.• - ... 95 - 95 .... - ........ - ........ - ... . .... - ........ • ••.. 90 • 95 ••.• - .... •••• - .... 95¼- 95½ 95 - 96 
Om. & St.L.-lst, '01.4 60 - 65 70 - 70 77 • 77 75 - 75 ... - ........ - ........ - ........ - ........ - ........ - ................. - ... . 
Or. RR. & Nav.~ Bee 
Or.Ry.&Nav. Union ( ·, 
Or.1!,hort Line. Pac. 
Paciftc Coa8tCo.-18t.~ 10!~-107¾ 107 
Panama-1st, s. t . .. . 4½ 105 -105 105 

Sink. f'd, sub .• 1910.ti .... - .. . . ... 
Penn8:,lvanla Co.-

-108¼ 107%-108¼ 108 -110 1~110 106¾-107½ 106!J:(-109¾ 107!':(-109 109 -109¾ 1~-110¾ 110 -112 109 -111 
-105 10! -10! 102 -102 103½-108¾ .... - ........ - ... .. ... - .. . .... - .... 105 -105 •••• - .... 103¾-10!'¼ 
- •••• .... - .• •• . . . • • - • . . . . . . . - . . . . . . . • - •• .. .... - ••. .. .•• - ... • ••• - ........ - • • • . . • • • - ••.. 1101 -101 

1st, coupon. .. ...... 4½ lll½-112¾ 114:¼-lli½ lU¾-lU½ 116 -116¾ 115!'4-116½ 116¼-116¾ 1113¼ -116¾ 116¼-116¼ 116 -117¼ 115¾·116¼ 116¾-116¼ 116¼-117 
'l:tegl8tered ......... 4½ lll¼-111½ . . •• - .... . ... - . ....... - •... ... . - .... . ... - •. . ..•• - . . .... .. • ........ - .... 114: -116 •••• - ........ - •• •• 

C.St.L.&P ,lst,'32 .. ~ .... - ........ - •... . ... - ........ - ........ - ... . . ... - .... 121 ·121 . ..• • ... . .... - ... . .... - . . . •••• - .... 11.24 -124 
Cl. & Pitt••• con.,s.f.,- 102 -108 .... - •••. 103¼-103¾ .... - .... . ... - ........ - . . ...... - ........ - ........ - ........ - ........ - .... . ... - ••• • 

Gen'l, ir., ser. A ... 4~ .... - .... 117¼-117½ .... - .... - •... . ... - •... .••• - ........ • ... . .... - ........ - .... 120 -121 .... - .... .. - •••. 
Erie & Pittsb., B ... 33' .... • ........ - ..... ... - .... 101~-101¾ 101¼-101½ - ... . .... - ... . .... - ........ - .... I .••• - .... 102 -102 .... - •• . . 
P. Cle. & !!!lt.L., lst., .... • .... . ... - ........ - .... 101 -101 .... - .. . .... , - ........ - ........ - .... 1 ... • ... •J···· - ... ...... ··~· ... - ... . 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



76 RAILROAD BONDS. 

1900-Continued. 

JANUAltY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULT. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS, 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higb 

Peunsylv. Co.-(Oon.)-
P.C,C.&St.L.,Sr,A4¾ 114 -11~ 115)4-116 117 -117 116 -116 .... - ..• . 116"-ll~ 11~-116~ 116"-117¾ .••• - •••• 115 -115 116¼-116¾ •••• - •••• 

8erie8 B., 194~ ... 43' 11~-115¾ 115%-116 .... - •.•• 115½-116 116~-117 ll~-117 .••• - .... 117 -117 ll~-11™ •••• - ........ - ... . 116¾-ll~ 
Serlea D, 194~ ..... . 4 .... - .... 115"-115" 108 -108 1~-109 
Serie• E, 1949 .... 3¾ .... - - .... 100 -100 - .... 100 -101~ •••• - •••..••• - ........ - ••..•.•• - ... 00 -10<% 

Pltte.Ft.W,&C,, bt.'1185 -135 137 -137 .... - .... 13{%-~ .... - - •••• 136¾-136½ .... - ... . 13'7¾-137% 
~d, 191~ ..... ........ , .... - - .... 186 -186 .... - - • .•. 135¾-1~ .••• - - •••• 1137"-137'4 •• . • - •..• 
3d, 191~ .............. 7 .... - .... 18' -134 ... . - •... 131 -131 .••• -

G,Rap,& 1,,ht ex.4¾ l0S -108 - .... 111 -111 111 -111 ..•• - 112)4-112~ 
C.& M,,ht., 11u,'31J,4~ 1@ -110 111 -111 112"-112't ..•. -

Penneylvanla RR,-
U ,N .J .RK,& C,,'44 .4 .... - - •... 117 -117 

Peo, Dec. & Evausv.-
let, 6, Truet Co. ctfe .. 100 -100 .... - .... 100 -100 100 -101 101 -101 - •••• 
Evanav. Div,, lat, 6, 

Trast Co, certUlc'ts. 99~- 00~ 00 - 00,ii 99 - 99 100 -100¾ . .. -
24, 1926, :J, tr. c&fa... 22 - 22 .... - - . ......• -

P .& E,-Su C,C,C&S.L, 
Peo,& Pekin Un,-ht.6 .... - ........ - .... 18®.(-18®.( .... - - .... 130 -130 .••• - - .... 182¾-132~ 

!Id, 19!il .... ~ ......... 4¾ .... - ........ - ... . 98 - 98 - .... 101 -101 101 -101 •••• -
P,C,C,&St,L-SeePa.Co, 
Plttsb,Sh,&L,E,-l8t.l) 118¾-113¾ .... - .... 115¾-115)4 .... - - ... 116¾-116¼ •••• - - ..•.••• -
Plttab. & We■t,-ht .. 4 99%-100 100~-100~ . ... - ........ - •••• l~-1~ 101 -101 100 -100 .. .. - .... 1~1~ l~-1~ .••• 

J, P. M, & Co, ctfa ..... 9~100¼ 100!,4-100~ 100~·100)4 lOu¾-1~ .... - .••. 101¾-101¾ .••• - •••. 100¼-10034 .•.• - ••..•••• - •.•. 100¼--100¾100¾-1~ 
Reatlln11-Gen,, 199,..4 88 - 85 ~- 86 84%- 89¼ 88 - 9~ 87 - ~ 8~-~ 86¾- 88¾ 87¾- 88 85!1(- 88¼ 86"- 89 87¾- 90¾ 90!1(- 00¼ 

Registered . ..... ...... 4 . . . . - . .. . .. . . - - . . . . . . . . - 87"- 87'4.... - • •• • 88 - 88 .. . • -
Rieb, & Danv.-Su So. 
Rio Grande Western-

ht, 1939 .... .......... . 4 94¾- 96 96 - 97¾ 9~-100¼ 00 - 00¾, 98 - 00" 00 -100 
Utah Cent,, 1st, 11u .. 4 .... 85 - 85 86¾- 86¾ .... 

Rio Grande So,-l■t .. 4 ... - 71 - 74 74 - 81¼ 79¾- 79¾ .... -
Guar., 1940 ....... . 3-4 .... -

R, W, & 0.-su N, Y. C, 
St, .Joa. & Gr. Island-

97 - 98¾ 971J(- 98¾ 98 - 99¾ 98 - 00 
88¾-~ .... -

98!,;(-100¾ 100 -101 

77 - 78 77¾- 7?¾ . . • • -
9~-93 98 -98 .... -

- .... 77 - 78 
93¾- 93¾ 94 - 94 .... 

ht, 194'1 ............ 3.4 82 - 84¾ 82 - 88 88 - 84 88 - 84¼ 84 - 85 88¾- 84¾ 81 - 82¾ 84 - Si¾ 85 - 85 85 - 87 86¼- 90~ DO - 92 
St,L,&I.M,-See M,Pac, 
St, L, & San Fran,-

ClaH B, 1906 ... .... ... 6 lll¼-111¾ 112¾-118)4 112 -118!,;( .•.• - . . . 111 -111~ lll¾-111% 112 -112 112%-112%.. •• - .•.. 110¼-110¾ 111¾-111¾ 
ClaH C, 1908 .......... 6 .... - .... 118 -118 .... - - .. . .... - .... 111,ii-lll¾ 112%-112% .... - .... 113¾-113¾ 11(%-110¼ lll¼-111¼ 
General, 1931 ........ 6 .... - . . 128 -128 122 -122¾ 122¾-124~ l.24¼-124% 125 -125 122 -122 121~-122 1221,,(-124~ 122¾-122¾124 -128 128!1(-l.S0 
General, 1931 ... ..... :} 106 -108¾ 1~-109¾ 109¾-110 110¼-llS'A. 111¾-112½ 110¾-112¼ 107~-108¾ 108¾-109 108¾-109¼108%-111~ 111¼-115~ 114%-115¾ 
lat, trust, 198'1' .... .. :} .... - - . .. . ... - ... . 103¼-104 . .. - - .... 1102¾-102¾ .... -

St, L, & 8, F, RR,-a-.. 4 79 - 81 80 - 84 82¾- 88¾ 82¾- 887.-s 81%- 82½ 82¾- 83 80 - 81~ 80 - 80 80 - 80¾ 80 - 82 82 - 88¾ 883'- 92¾ 
S, W, Div., 1st, '4'1' .. :J .... - - .. .. 98¾- 98½ 100 -100 .... - ........ - - ....... -
Cent, Div., lat, '29 .. 4 .... - .... 95 - 95 . ... - .... 91 - 91 .... - ........ - .... 93 - 93 .... - - ........ - - .... g°"_ 90¼ 

St. Louis Southw'n-
ht, 1989 .. ............. . 4 86¾- 91 89½- 91 ~- 91¾ 91 - 98¾ 89 - 91 85 - 89% 86¾- 89¾ 89 - 91% 89 - 91% 89½- ~¾ 90¾- 95¾ DSM- 96% 
~d Inc., 1989 .......... 4 53%- 59¾ 59 - 61½ 59¾- 64 62%- 65½ 60%- 63¾ 57¾- 62¾ 57¾- 59 58¾- 62% 58 - 62% 59¾- 63½ 62 - 71 70¾- 75 

St,P, & Dul.-SeeN,Pac, 
~t. P, Minn. & Man, -

~d mort,, 1909 ....... 6 ... - .... 119¾-120 120 -121 117%-118 1171}4-120 .... - .... 117¾-117¾ .... - .... 119 -119 .... - •••• 116~-117¾118¾-118~ 
1st, consol,, 1933 .. .. 6 137 -140½ 141 -141¼ 140¾-141¾ 141¼-142!4 lil¾-142¾ 140 -U2 .... - •.•• 137¾-187¾ .... - .... 188 -139 lt0¾-141¾ US -148¾ 

Reduced to ......... 4,ii l~-114% 114¾-115¾ 115¾-116¼ 116%-116¼ 116 -11~ 116¼-116% 114 -114¾ 114 -11~114¾-114¾114 -114¼115¾-116%116%-11~ 
Re11lstered ....... 4¾ .... - ........ - ... . .. . - - ........ - - .... 115¼-115¾ .... - ... . 

Dakota Extenslon .... 6 119%-120¼ 121 -121¾ 121~-121¼ 121 -121¾ 118½-ll~ . . . . - ....... - .... 119 -119 119?,(-11D¾ll9 -119 117¾-118¾119¼·119¾ 
Mont,Ext,,lst,193'1'.4 102¾-104½ 104 -104)4 103 -104!,;( 104 -105 104 -105 102¾-102¾ 103 -103 108 -103" 104 -104 103 -104¼ l0<l¾-105 1~-104 
E,Mlnn.,lstDiv,lst.l) .... - ....... . - ........ - .. . l0S§s-108% .... - ....... - ........ - - ........ - ........ - .... 108 -108 109),i-109¼ 
Minn, Union, lst ..... 6 .... - .... ... - ........ - ... 128 -128 - ........ - .... . ... -
Mont.Cen,,lst,1931.6 129¾-129¾ 184:14-184¾ .... - .... 184 -13!¾ . . .. - ....... - ... . 130 -131 .... - .... lSQ¾-131 131½-131¼131½-131¼185 -185¾ 

1st, guar,, 193'1' .... ~ .... - - .... 118¼-11~ 11~-11~ • . • . - .... 117 -117 - ... . 116%-117¾ .... - .... 118 -118 
S, A, &A,P,-BeeS Pac. 
S, Fr. & N, Pac.-lst .. l) .. . . -
S,Fe Pres.& Ph,-lst.G .... -
Sav. Fla, & West'n-
lst consol. . .. .......... . 6 125¾-126¾ .... -
St, John's Div, lst .. 4 .... -
Ala. Mid,, 1st, 192S.l) .... - .... 102:J:t-102¾ 105 -105 ... . -
Br, & W •• 1st, guar.4 .... -

S. C, & Ga,-See South'n 
Southern Pacific Co.-

- .. .. 112 -112 .... -

- .. .. 103 -103 .. .. -
85-85 .... -

- • • . 106~-106¾ 

- .... 94½- 94¾ 
- .... 101 -101 100 -102½ 105¾-106 

82%-83 .... - - ... . .... -
I, 

Collat. trust, 1949 .. 4 80 - 88!1( 88 - 84¾ 82%- 84% 88 - 85¾ 82 - 88¾ 78 - 81½ 78 - 797.-s 78¾- 79 76¾- 78% 78¾- 81% 81%- 85 81"- 83¼ 
Reiristered .... ... .... 4 .. . - - ........ - .. .. .... - - .. . . ... - .. . . . . . . -

Au. & N, W., 1st ...... :) 95 - 98¾ 97 - 98)4 98 - 99¾ 98¾- 99¾ 98 - 99 98 - g~ 96¾- 97¼ 96¾- 98 95"- 96% 94.¾- 95¾ 94!Jt- 94!}.t .... - .... 
Ven. Pac., 1st, ref,11.4 977.-s-l~ 98¼- 99~ 98¼-100 99¾-100¾ QS¾-100 00¾-100¼ 00¼-100¾ 98 - 98¾ 97"- 98% 97 - 98 97%-1()0¼100 -101!1( 

Reiristered .......... 4 . . . . - DD¾- 99¾ .. .. - . .. . .. .. - .. .. . . .. .. . ... . - .. . . .. .. - .. . . .. .. - .. .. 
Mort,, iru,, K,,'29.3¾ 81 - 84 82¼- 84¾ 82¾- 85¾ 84¾- 85¾ 84¾- 86¾ 82 - 84¾ 81¾- 82 81!1(- 82 81 - 82¾ 80%- 83¼ 88 - 86 83¼- 84% 

G, H, & S, A,, lst .... 6 . ... - ....... - ........ - .... llQ¼-110¾ 110 -110 .... - ........ - ... . .... - - ........ - - .... . ... -
!Id, 190:J ........ . . .... 1 .... - .... 106¾-106¾ .... - ... . ... - ... ... .. - ... . .... - ... . .... - .... 104¾-105 .... - ....... -
M. & P. Div,, 1st .. :) 101 -102¼ 101½-102¾ l~-102 101¾-102!4 98¾-100 99 - 99¾ 99 -100 98¾- 99% 98 - 98% 98 -1~ 97¾-100 99¾-100!4 

Gila Tai. G,&N,,ht.:i .... - .... 110 -110 .... - .... 1063-(-106¼ 100 -104 104¾-104¾ 105 -105¼ .... - - .... 103 -105 104¾·10~ 
H. E,& W,Tex.,lst.l) 100 -100 .... - ••. . 102 -105 108 -105 .... - ....... . - .... 103¾-104½ 105 -105 . ... - ....... -
Hous,& Tex,C., lst.l) 110 -110¼ .... - .... llQ¾-110½ 111¾-111¾ ... . - .. .. 1113,rlll¾ 109 -110 110 -11~110¾-111¼110¾-lll~lll¾-112 11.2¼-114 

Consol.,ir,, 1912 ... ti ... - .. .. 113 -113 .... - .. . ..... - .... 111¼-111'4 .. . . - .. .. 111¾-112 112 -112 .... - .... 109%-109%110¾-110¾ .... - ... . 
General, 11,, 19~1. .4 83¼- 85¾ 85¾- 86 85 - 87 84¾- 85 84 - 85¾ 84¾- 85¾ 83¾- 84¾ 81 - 81 .... - ........ - .... 83 - 88½ 88¾- 85½ 

Morir. La, & T., 1st.ti .... - ... . 120¾-120½ .... - ........ - ........ - ... . .... - - ........ - .... . .. - ........ - .... . ... - . , . . 
Ore11, & Cal., 1st ..... :J .... - ........ - ........ - ........ - ........ - ........ - . .. . 99 - 99 98¾- 98¾ . . .. - ........ - ........ - .... 101¾-101¾ 
!!!Ian An, & Ar. Pn.88.4 75 - 78¾ 78 - 80 76 - ~ 78 - 80½ 77'4- 79 75¼- 78!1:( 73 - 76 75¾- 75!14 73¼- 76 73¾- 77¾ 76 - 79¾ 79 - 81¾ 
So,Pac,,Ariz'na,lst.6 110 -110¾ .... - - .... 113¾·114 113~-114!,;( 113¾-lli¾ lll¾-1!2'i 111 -111 110½-lll 110 -110 . . . . -
So, Pac .. Cal., 190~.6 .... - - .... 110 -110 .... - .... 109%-109¾ .... - ... 109 -109¼ 109 -110 .... - .... 107 -107 10$%-108~109½-109¾ 

1st, 190:i, B.. .. .. ti .. . . - .. . . .. .. - - ... .... - .. . . .. .. - .. . 11()%-11()¾.... - - .. • . • • • • - ....... . 
1st, 1906, C, & D .. 6 .... - ........ - - .... 112 -112 lll~S-1113,4 111¼-lll~ 111"-lll!Jt .•.• - - •.•. llQ¾-11°"' .... - ••• , 
1st, 1912, E, & F .. 6 . .. - ........ - ........ - ........ - ........ - .... 117~-118!J4: 119 -119 .... - ... . .... - - ........ -

S,P,,Cal,lst,con.'3?.~ 105¾-105½ .... - ........ - ........ - - .... 107 -107 . ..• - .. .. 
Stamp., 190:i-3'1' ... ~ 104¾-106 105¾-107¾ 107 -109¾ 109 -109½ 105¾-107¾ 105¾-107¾ 106 -107¾ 106¾-107¼ 106 -107½1~-107¾106 -107 106~-107 

S, Pac,, N,Mex,, lst.6 .... - - .. . ..... - ... . 116~·116¾ .... - - •••..•• -
'l',&N,O,,lst,'01) .. '1' .... - - ........ - - .... ll!l!,:(-lli¼ 

Consol., 11,, 1943.,.~ 101 -104 1~-104!,;( 108 -1~ 103¾-104)4 lOS!l(-104¾ l0i -104¾ 101¾-102¾ 102 -10-2½101¼-102¾101¼-l0ll)j 101¼-104%104,¾-1~ 
Southern-

lst, consol., 1994 .... l) 106 -108 107¾-108¾ 108 -113 112!4-113!,,( 110¾-ll3 110 -112 107%-108¾ 1()8¼-109 108 -109¼108¾-110¾100%-1~112¾-114¾ 
Registered ........... ~ .... - ........ - ........ - ........ - ....... - ........ - . ... 107!11(-108¾ 108 -108 .... - ........ - ........ -

Memph, Div .... 4-4¾-:; .. .. - .. .. .. .. - .. .. .. . . - .... 1~-109¾ . . .• - • • .. .. .. - - ........ - ... 108 -108 . .. - ... . 
Atl, & Danv., 1st, 11.:; 00~-100 100%-1~ 1~-101¾ 101¾-101¾ 102 -102 ..• . -

l8t, 11old, 1948 ...... 4 .... - ........ - ........ - ........ - ........ - - .. . . 93~- 93½ 93JJ:(- 94¾ .... - . . .. 9<l¼- 94,% 
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RAILROAD BONDS. 77 

1900-Continued. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JU'NE. JULY. AUGUST. 8EPT1BER. OOT0BER. N0V'BER. DE0'BER. 
BOND!J• Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hl,thLow.HlghLow.HlghLow.HlghLow.Htgb ----·------Soathern-(ConelUdw)- • q, . 4-

Col. & Gr., 1st, '16 .. 6 115 -115 .• .• - ••. . •••• - •••...•• - . ••.•••• - . ••.•••• - •••• .••• - •••••••• - •••.•••• - •••••••• '.. •••.•••• _ •••.•••• _ .. . 
E.Tenn.V.&Ga.,lat.7 .... - .... 101¼-101¼ 101~102¼ 102~-102~ 1~108¾ .••• - ••• . .••• - •••.•••• - •••..••• - •...•••• - •...•... - .•. . ••. - .. . 

Dlvtalonal . ........... ~ 115¼-116¼ 114!):(-114'4 •••• - ••. 117 -117 117 -117 .•• - •••...•• - •••.•••• - •.•. 116¼-116¼117 -117 119 -119 119 -119 
Conaol., 1st, ir •••••••• ~ 114 -117¾ 117 -118¾ 117 -118 118'4:-120 116¼-117¼ 115 -117¾ 115 -116¾ ll.5¼-116¼ 118¼-118¾ 120 -12~ 116 -117!!( 117¾-119 

E.Tenn.reorir.llen.4-~ 108¾-108¼ .••• - •••. 109 -110 110 -111 111¼-112 110¾-110¾ lll¼-111¼ •••• - ••••.••• - •••.•••• - .... llOlJ!-111 111¼-112 
Ga. Pae., ht, irold ... 6 119¾-121 121 -122¼ 121M-12S 122¼-122¼ 124¾-124¾ .••• - ••• . • •• - •••. 121¼-121¼ .••• - •.•. 122¾-122¾ 125 -125M •••• - ••• 
Knox. & o., 1st, Ir•• .6 118 -119 119¾-120¼ 120¼-121 122¾-124 124 -124 .••• - •••...•• - •••. 1201(-120¼ 120 -121¼ 120!J4-122¾ 124 -124 •••• - ••• 
Rtcb.&Dan.,con.,ir.6 119 -12°" 120%-122 121¾-122¼ 126 -126 122¼-128¼ •••• - 120~-120¼ .••• - ••. 128 -128 122 -128!'4128¾-124 124 -~ 

EQulp. 11. f., 1809 .. . ~ 101 -101 . • •• - •• • . ••• . - . • • . . . •• - • • • . . . • • - •••..••• • •••. 101¼-101~ • • • • - • . . . . • • • - . • • . - . • • • - ••..•••• - •.. 
Deb .. 1927, stamp.~ .... - ........ - •... . ... - ........ - ......... - ... ..... - ..•..... - •... 104 -109¾108 -108 105¾-10~ - ••.. 109¼-109~ 

Rieb . & Meckl., lst.4 .... - ........ - ........ - .......• - ........ - ........ - . .. . .... - ... ···. - ........ - ........ - ........ - . .. 83 - 83¼ 
So. Car. & Ga~ lat .. ~ 102 -105 104 -105 104 -105¼ 107¾-109 10S!J4-104~ 104 -105 •••• - •••• 105 -105 105¼-10~105 -106 104 -105¼106¼-106¼ 
Va. Mid., iren.,1936.~ 109 -110 ••• - •••. 110 -111 111¼-llll,dl 100¾-lll 111 -111¾ 110 -110 110¾-111 •••• - •••. 111 -111 111 -113 112¾-118¼ 

1936, ir .. stamped .. ~ 108 -110 .••• - •••. 110¼-110¼ 110!):(-ll°" .•• - •••..••• - •••. 111 -111 110 -110 •••• - •••••••• - •••.•••• - •••. 11.S¾-113¼ 
W. o. & W., lst,'24.4 . ... - ........ - ....... - ... ..... - ... .... - ........ - .... 87 - 87 •••• - •••. 91¾- 91¾ .••• - •••.••.• - ••...••• - ••• w. N. Car., 1st, con.6 lli¾-114¼ .••• - •••. 118 -119 118 -118 118 -118 .••• - 117¼-117¼ .••• - •. • ••• - •••••••• - ••. 118¾-119 .••• - ••• 
Spok, F. & No., lst .. 6 .... - ........ - ....... - ........ - ....... - ........ - •... 117 -117 .• •• - ••..••• - •••..••• - . •.•••• - •••.•••• - ••. 

Term'I Ass'n of !St. L.-
l■t, consol., 1944 .... ~ .... - ....... - ........ - •....... - ........ - ... .. ... - .... 114¼-114¼ .••• - •••. 113¼-113¼ .••• - •••..••• - ••. . ll~llf>H 
St. L. Mer. B'ge Ter.~ lll -111 .••• - •••..••• - •••..••• - ••• .. .•• - •••..••• - •••.• .•• - •••..••• • •••..••• - •...••• - •••.•••• - •••. . .•. - ••• 

Tex. & N. o.-see So. P. 
Texaa & Po.cUlc- , 

Eastern Div., lst ..... 6 . . . . - .••. .. .. - ......•. - ........ - ... . . . . . - . . . . . .. - .. . . . ... - .... 105 -105 104~104¾ 104~-104~.... - ........ - ••• 
lat, irold, 2000 ....... . A 111 -113 112¾-114 113¼-115 lU -115¼ 114¼-116 110¾-113¼ 111 -112 lll¾-112 112 -11~112~114¾11\¾-117 113¼-115~ 
~d, ir., Inc., 2000 ..... ~ .... - ........ - .... 53 - 69 57 - 62¼ 62 - 68 ..• . - .. . ••• - •.. 53¼- 58¼ 57 - 60 58 - 72 70 - 82 80 - 90 

Toi.& Ohio Cent.-ht,~ 105 -105¼ 106 -109 110 -114 112¾-114¼ 118 -118¾ 118 -114¾ 111 -112 111 -113¼111 -112¼111'-(-112~114 -116¾115 -115 
West'n Dlv,, l■t ...... ~ 105 -105 ...• - •... 109¾-112 110 -111 110 -111¼ 111 -111 112 -112 ... - .... 112!14-112~111¾-111¾113 -114 .... - ..• 
General, irold, 193tj.~ .... - 95 - 95 97 -100 99¾-101½ 101¾-10:!¼ 99¾-100 99 -100 99 - 99!14100 -100 100 -101~ 100¼-106¾ 104¼-106 
Kan.& M.,lat,iru.,ir.4 84¼- 88 86 - 88 87¾- 90 87¾- 88 89 - 90 90 • 90 .•.• - ••• . •••• - •••.•••• - •••. 89 - 89 91 - 91 92 - 92 

Toi. Peoria & Weat.-
ht, 1917..... ..... ..4 78 - 81 81¾- 84 52¾- 83¼ 83 - 84 .... - ••.. 88 - 84 81 - 81 82 - 82 82!'4- 83 82¼- 83\1:t 82¾- 85 85 - 86 

Toi. St. L. & K. C.- ~ 
1st, 6, Trust receipts. 110 -117 117 -128½ 117!14-127 122¾-127 120 -129¾ 1293,a-130¼ .••• - •••••••• - •••..••• - •••..••• - •••.•••. - ••• . •••• - ••• 

Tor. H. & Buff'.-lst .. 4 .... - ........ - .... ._, .. - ........ - ... . .... - ........ - ........ - .... ... - ... . 100 -100 ...• - ••..•••• - •••. 97M- 99 
Uls. & Del.-lst, con .. ~ 103 -104 104¼-104¼ 105¾-106½ 107 -107 ..•• - •••.•••• - •••• 106 -106 107- 107 106¾-107 107 -107 . .•• - •••. 105 -105¼ 
Union Paclfic-

G0•Yr,. irold, 1947 .... 4 101:J.(-104~ 104 -105¼ 104¼-106¼ 1Q4M-106~ 104¼-106¼ 105¼-106!J4 l~-105!J4105 -105¾104¼-105¾104¾-106)4105¾-106%107 -108 
Reirlstered .. ........ . 4 103¼ 104¼ •••• - . • . . . • • . - • • • . . . • - ..•. 104¼-105¼ 105¼-105¼ • . • • - • • • . .••• - • •• • . . . . - • •• . . . . . - •••• 106¾-106}1; •••• - •••• 

0-r. Ry. & Nav •. tst .. ti ·•· - - ... 110 -110 .••. - •... 110 -110 .... - •.. . . ... - ••. . •••• - •••. 110 -110 110 -110 110 -110 .... - •... 111 -111 
Or. RR. &Nav.,con.4 100¾-102¼ 101¾-102 102 -104~ 103¾-104¼ 103¼-104¼ 101½-102¾ 1011'(-103 102 -103 102 -102¾102¼-103~103 -104½102 -1~ 
Or. Short Line, lst .. 6 12(1¼-180 127 -127¾ 127¾-.128 127"-129 128 -129¼ 127¾-128¾ 128:J.(-128¾ 125M-l.26¾127 -127¼127¾-127¾127¾-128 129 -1S0 
or. s. Llne,tsi, cons.~ llQ¾-113 112 -115¼ 118 -115 111~115 114 -115 11~114¾ 111 -112 112)4-11~112M-114 112 -lli¼ 114 -116 116 -11~ 

Non-cum.,inc."A".~ .... . - . ~ ....... - ........ - ....... - ........ - .... 106 -106 .••• - •••• - ••.•••• - ••••.... - .•••..•• - •••. 106 -106 
Utab&No.,1926 ... . ~ .... - ...... - ....... - •....... - ........ - .... .... - ........ - •....... - •••····· - .... 102¾-102½ •••• - ••. . •••• - ••• 

Va. Mld.-See Southern. 
Wabash-
ht, gold, 1939 ....... . ~ 118 -115¾ 115¾-ll~ 11~117¾ 117¾-118¾ 114¾-116 ll~-115¼ 115¾-116!!4 116¾-117¾ 117 -118¼ 117 -118¼ 115¼-116% 116 -118 
2d mort., gold, 1939.~ 99 -103 98~-100 98¾-100~ 100¼-104 102 -108½ 100 -102¼ 101 -104 101 -101¾ 10(%-102¾ 101 -103¼ 102 -105 105 -108!,( 
Deb. inc., 1939, A-.. 6 83 - 85 88 - 83¼ 83 - 86¾ 86¼- 94¼ ..•• - .. . 92¼- 92¼ •••• - ....••• - ... 88 - 88 88 - 90 88 - 89 90 - 99¾ 
Deb. Inc., 1939, B .... ti 34¼- 38¾ 36½- 38¼ SO¾- 41 40¾- 4$¾ 36¾- 41 30 - 383,( 31½- 83½1 32!,:(- 34 29!14- 33¾ 32¼- 35 32%- 37¾ 87¼- 4~ 
D.&Ch.Ext.J940 .. ~ 110 -llO 108¾-109¾108 -109 108½-110 111 -112 ...• - •••. 110 -110 109!J4-109!!(110¾-110¾109 -110 109 -110¾110~112¼ 
Des M. Div., 1939 ... 4 91¾- 93 .••• - ••• . .••• - . • • . 91 - 98¼ . . . • - . . . . •• - ••. . . . •. - •• • . . . . . - •• • . . . .• - • • . . • ••• - • • • . 96 - 96 96 - 96 
St. L. K. C. & No.-

St. C. B'a-e,lst,'0S.6 .... - ... . ...• - .... 118 -118 ..•• - ••• . 189¾-111 .••• - ••• . •••• - •••. · ••• ~ •••••••• - ••••.••• - ... .. .•• - •••..••• - •••• 
West. N. Y. & Pa.-

1st................ . .. . ~ 110 -115 115 -11~ 118 -114¾ 114 -120 118 -119 118¾-119M 116¾-118¼ 118¾-119½120 -128 120 -122 120!1:!-122~ 121!'(-128 
Gen'I, 1943, gold .. 3•4 68¼- 7~ 75¼- 77¼ 70 - 76¾ 73¼- 91½ 88½- 89 88~- 92J,4 91½- 95¾ 93¾- 94% 92t.f- 94 91¼- 92% 91¾- 96~ 94 - 95M 
Incomes 1943 .. ....... ~ 22½- 25½ 27¾- 30¾ 26!J(- 29 27 - 29% 29½- 29" 32¼- 35 32¾- 32¾ .••• - •.•• 32¾- 82¾ .••• - •••..••• - ••...••• - ·••• 

Wheel. & Lo.ke Erle-
lst ....... ................. ~ 107 -107 •• . - •••• •••• - •••. • •. - •••. 110 -110¾ 109 -110 108¼-108½ 108¾-114 111%-118 111 -115 114¾-115 llSlJ(-116 
Wh.Div.,lst, i;r.,'28.~ ... - .... 9~ 99¾ .... - ... 104 -104 105 -105 .... - •... 102 -103 104 -108¼109 -110 108 -108 109 -110 112¼-114H 
Ext. & impt., 1930 .. ~ . ... - ........ - ........ - ........ - . .. . . .. - ... . 100 -100 98¾- 99 101 -106 107 -108 •••• - •• •••••• - ••••...• - •••• 
1st con., 1949 ........ 4 ... - ••·· ., •• - •.....•• • ••.. . ... - •... . .. . - .... 89),(- 89¼ 88 - 89¾ 87 - 88 84¾- 85¾ Si - 88 88 - 90:14 89¼- 91 

Wisconsin Cent'I Co.-
60-yr. 1st, Ir•• 1949.4 88 - 91 89¾- 92 ~- 98!4 91¾- 98¾ 90 - 91¾ 89~ 91¼ 87 - 88),( 87¾- 89 82 - 88¾ 83 - 87!14 84¼- 8'rn 85½- OO}f 

STREET RA.IL WAY. 
Brooklyn Ro.p.Trans.:i 103¾-106 lQoM-1~ 10511.(-106½ 104 -106¾ 104 -106¾ 102¾-106 lOlM-104¼ 103¼-104 102¾-108 100 -105¼ 104 -107¼ 106 -108 

B'klynCity,lst,con.5 . ... - ... -··· - ............... - ... .... - ........ - .... . ... - ........ - ........ - .... - ....... . - .... 113 -ll6 
B.Q.C. & ~-, con. gu.~ 101 -108 10$¾-103½ 104 -104 ..•• - •... 100 -102 99½-100 ~- 99¾ 98 - ~ 99 - 9931! 96 -100 •••• - •••• 99 -10134 
B'klyn Un. El.,ht.4-:i 92¼- 97 98¼- 96 92 - 95~ 94¼- 96~ 98 - 94¾ 92¼- 95¼ 92~- 95 92 - 92l}4 91 - ~ 91 - 95 94%- 97 96¾-100 
Kings Co. Elev., l&t.4 .. .• - •....... - ........ - •....••• - •••....• - •.. .. ..• - •... •·•• - ••·· •··• - •··· . ... - ••.. .... - .... 83¾- 85 84¾- 90 

Den.Con.T1·.,lst,'3::S.0 ...• - ••...... - •••••••• • •••··••• • •....... - .... 95 -973ii•••• - •••. •·•• • •••·•••• - •••.•••• - •••••••• - •••.•• . - •••• 
lUetropol. Street Ry.-

General ............ . .... ~ 118¼-120¼ 117¼-118 118 -119!1:( llS!J(-119~ 118¼-119¾ 118 -ll~ 118¾-120 116¾-117¾ 117¾-118 117¾-119 118¾-119¾ 119¾-12234 
B'y & 7th AT.,1943.~ 118lJ4-120 119 -121 121¼-121~ 120 -J.2231; 122¼-128¼ 121 -J.2231; 120¾-120¼ 120 -121 120¼-12C¼l20 -122 122 -122 122 -12S 

Rea-l&tered ..•.. . . . .. . ~ _... - .... . ... - .. . . . . . . - . . . . . . . - •... . . . . - ........ - . .. . . . . . - .......• - •••· .. . . - . . . . . . . . - .. . . . . . . - .... 119¾-119¼ 
Col. & 9th Av., 1st .. ~ 128 -128 128 -12S 122 -122 128 -124 -··· - •••. 12134-124¼ l.24¾-125 - . . . - •• 122¾-124 128 -128 128 -125 
Lex. Av. & Pav. F .. ~ 122 -122 .• .• - ..•. 122 -122 124 -124 L28¾-128~ 124¼-124M ~-125 l.25¼-125¾122¾-~122 -122 122M-128 123 -128 

Men;. W. S. El. (Ch.) ... 4 95¼- 97¾ 953,(-~ 95¾- 96½ 9'1 - 98 97M- 98 9~- 98¾ 98!):(- 98'4 97 - 97¾ 97¾- 98!,:( 98 - 98¼ 98¾- 99 98* 99 
St. P. C. Cable-Von ... ~ ... - •... 112 -112 111 •lll¾ .. . • • ••• . 118½-11&¾ .••• - ••. . 115 -115 112 -11$¾ .••• - •. • ••• - ••. . 115 -115 11$¾-1143' 
Tbl:t"d A venue (N. Y .)-

1st, l 937 ... ............. ~ 123¼-125 ll7¾-128¾ 11'7¼-125 128 -125~ 124 -124 124 -125 . ••• • •••. l.22½-122½ 122¾-122U 128 -128 124¾-124114123¾-127 
ls\t, con,, au., 2000 .. 4 ..•. - .••..••• - •.•..••. - •••...•• - ••. . ••• - ••.. • •• - ••....•• • ••. . .•• - ••. . ..•• - •.. . .••• - ........ - ..•. lO(l¼-107 

GAS AND ELECTRIC. 
Brooklyn U. Gas-ht~ 114: -117 116 -116¼ 117 -118 116 -117 114 -115 114: •115¾ 115 -115 115 -116 115%,-116 115¾-116¾113½-115¼115¼-116'( 
Det. City Gas-19~3 .. :i 95 - 97 95 - 97¾ 95 -100 97 - 99!!( 95¾- 97~ 9~ 99 94¾- 96¾ 94 - 96 I 9! - 94 93 - 94 93¾- 96 97¼- 99 
Ed'nEl.111.,B'ln-lst.4 . .. - .... . ... - ... ... .. - ... . .... - ••...... - ........ - .......• - ....... - ........ - ........ - ........ - .... 96¾-0d¾ 
F:q.G.-L.Co., N.Y.'32.1) . ... - ••...... • ... .. ... - ........ - ........ - ... - .... • . .. 115%-115¾118¼-118½ ..•. - ... . .... - ... .. ... - •••• 
Gas&, Elec., Berir Co.~ .•• - ........ - . .. . . . . . - 10$¾-110~ 106¾-109¾ 103½-104¼ - •••. 103 -103 • • • • - ••• . 102¼-102~ 102¾ 102'7~ . . •• - •••• 
General Electrlc-

Debe~ •• 11old, 1922 .. G US -113 117 -117 115 -115 115¾-120½ 120 -120 •• 
Gr. Rail-. Gas-L.-lat.~ ..•. - ... . .... - ....... • - ........ - ... . •··· - .... • • 
Lae. Gas'• St.L.-ht,ir.~ 108 -110 107¾-109 107~-109 108¼-109¾ 107¾-108¾ 109 
N. Y. EI. Lt. H. & P.-

- •••. 115¾-115¾ 116 -116½ 118 -119 117 -120 125 -143½ 138 -165 
~ •• • . . . . • - . . . . . . . - . . . . • • - • . . . . . • • - . . . . . . . . - .. . . 107ll(-107!J( 
-109 106!J4-lll 106¾-107 107 -107¼ 107).s-108)4 107 -107~ 107 -10814 

lat-..... . ................ ~ 103¼-107 104 -110 10$¼-109l'4108¾-109¾ 106¾-10~ 105 -107 106 -107¾ 107 -108 106 -108~106½-lCB 108 -ill 108 -1~ 
Pur. mori col. tr., a-.4 91 - 94¼ 92¼- 94~ 92%- 98¼ 92~- 93¾ 91 - 94 913,(- 93¼ 91 - 93 91 - 92191¾; 93¼ 92!'4- 93¾ 92!1,(- 95 93¾- 96J,t 
Eells. EI.U'iJ•• tst,'10.:i 108 -110 110 -110 108 -109 .••• - •••• 108¾-108¾ 109 -109¼ 108¾-108¾ •••• - •••. 1Q6¼-1Q6¼[07 -107 107¼-108 109 -~ 

Pe!;::,,~~1;;::~l~!~olrk•~~ - •·· •··· - •··· •··· - ........ - .... 120 -120 120 -120 117M;118¼ .••• - •••..••• - •••.•••• - . •• . 120 -120 ( ... _ •••• 

1st, a-uar •• t 904 ...... 6 •··· - .. •··· - •··· ··· · - •··· ···· - •·· ···• - •· ·· ···· - ···· 107 - 107 ···• - ••· · ··•• - •••• ···• _- •. ·. ·. · •.•.•.•. -_ .·.·.·.·11·;.,:;u-_104••·· ~d, e-unr .. a. 1904 ... 6 - . . 104;¼-104l'4 105 -105½ 105¾-106 .... - .. . . 104 -104½ lQW:(-103~ 133~-104 104 -107 ... V""715 

I 

\ 
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78 RAILROAD BONDS. 

1900-Concluded. 

JANUARY Fll:BR'RY. MAROR. APRIL. MAY, JUNB. JULY. AUGUST. SEPT'BEB,. OCTOBER. Nov'BER. DEO'BER. --- ---- ---- ---- ---- --- ---- --------BONDS 
-------·---~~Low.High Low.High Low.High Low.High Low.High Low.Hlj{hLow.HighLow.HlghLow.HtehLow.High 

Peop's G.-L.&C.-(Oon.) 
1st, con., ar., 1943 .. .. 6 ... - . ... 128 
Ch. G.-L. & C., 1st .. 6 l<>'™-108 108 

-127 122 -122 128 -1283i 121¾-122¾ .... - ... 120¾-1203-6120¾-12Q¾ •••• - •••• 116 -117 lln4-118 US¼-118¾ 
-109 108¼-108¼ 108¼-109¾ 107 -107 . ••• - .... 108 -108 •••• - ••• J109 -10914109 -109¾ 

Con. Go.a, 1st, 1936.6 .... -
-108½ 107¼-108¼ 108 

•••. 109 -109 108 -108 . • . . - .... 106 -106 . . • • - •••• i06 -106¾ 
Eqult. Go.a & F., lst.6 ... . .... 103 -108 .... - .... . .. . - ::::~02 -102 Mutual Fuel Gas .... ~ ... . 

Trenton Gas & EI.lat.:) .... -
- •••• 106 -105 103 -105 105 -105 .. • • -

- ... 107 -107 
West.Gas, col.tr • .'33.~ .... - - •••. 1()5¾-105¾ . • • • - • •• • • . • • -

MISCELLANEOUS. 
Adams Express-Coll.4 102¾-lMM 104!,,(-105 102 -104 108 -1~ 102¾-108¾ l~-104 108 -104 104 -105 102¼-103¼ 108 -108'4103¼-104~ 104 -105 

- . • • • 81"- 81'4 84,!,,(- 84¼ . . . • - • . . • 84¼- 85~ 85 - 88!,,( B'klyn Fer., 1st, cons.6 .... - .... - ........ - ........ - . . .. 86¾- 87% •. 
B'kln w.&w.H.-tat.6 70 - 75 70¾- 7'7 70¼- 73¼ 'i1 - 71 71¼- ?5 76 - St 75 - 75 75 - 78 70 - 75 68 - 70 68 - 76 I 70 - 72¾ 
Ch. Jc. & U. St'k Yda.6 .... • ........ - ........ - .... 111 -lll . •.• - - ••.. 110 -110 • .. . - • • .. .. • . - . . • . • • • • - . • • .... . . - ... . 
Bet. M. & M. L. G ... 3¾ 19 - 21 22 - SO¾ 28!,,(- 89 SS - 40 26 - 82 27 - ~ 29 - 81~ 29 - 81~ 26 - 81~ 27!,,(- Sl°k ·~- 82 ~-~ 

- .... 113¾-118¼ •••• - - .... tllS¼-118¼ SprlnarVal.W.W.,lst.6 .... - ........ -
11.S.Mort.& Tr., Ser.G ...• - .... 100 -100 .••• - ........ - ••••.••• - •••• ··•• - •··· .... - •••• •••• - ........ - ........ - ... . 

TELEGRAPH AND 
TELEPHONE. 

Comm'I Cable-lst ... . . 4 .... - ... . .... - .... 103¼·108¾ •••• • ••• 101¾-101¼ •••• - - • • • . . • • • - •••• 101 -101 
100¼-1~ .... -Rearlstered ....... ... ... 4 . . . . - . . . . . . . . - . . . . . ... - . . . . . . .. -

W. Union Telearraph-
18'M-1900 .... ....... ,- 101!1(-101'4 102¾-102¼ .. . . - . • • . . .• • -

Rearlatered .. ......... ,. 101 -101 • • • • - .... 1Q2M-102M •.•• -
Cel. tr:, cur., 1938. .. 6 lll!,,(-112¼ 112 -118¼ 112 -us 118 -ll¼¼ us 
Mutual Union, •• t ... 6 .... - .... ll2 -112 .••• - - .... 10!> 
Fund. &R.E.,':i0.4¼ . ... - ........ - ........ - ....... . 

-~ w -1i~ 1~109¾ llQ¾-110¾ 109 =1i~ ioo!,,(=lli¼ iu :m 113'4-116 
-109 .. •• - • • • . .••• - ... . . • . • - .. . 110¾-110¾ .••• - • • • • .. • • - .... ~112~ 
- •••. 105¾-1054' lQS¾-106¾ 1()6¾-1Q6'4106¾-l~ lOOff-107 li04~·10~ 105¾-106 

MANUFACTURING 
AND INDUSTRIAL. 

Am. Cot. Oil-Deb., ar .. 8 103 -10~ 100¼-l~ 102'¼-l~ 103~-104 102 -102'4 102¾-102% 102'4-108 10()¼-101~ • • • • - .... 101¼._102 • ·•• - • .. .. • •• - .... 
Extended, 191:i .... 4~ . . . . - . . .. . .. . - . . . . .. . - . . . . . . .. - .. .. . . . . - . . .. . . . . - ........ - . . .. . . .. - .... 100 -100¼ 100~100¼ 98¾-100 90¾-100 

Am. Spirits Mfar.-lst.6 85 - 85 82 - 8t 80 - 80 68 - 75 72 - 72 68 - 65 65 - 69 •••• - •••. 68 - 67 66 - 70 69 - 71~ 7.1 - 82 
Barney & S. Car-1st.6 105 -105 .. •. - - ••...•.• - ........ - ••••.••• - ••••••• - ........ - •••••••• - ........ - ... . .... -
Intern'l Po.per-1s1 .... 6 .... - .... 106 -106 107 -107¼ 106 -107¼ 105 -106 105¼-106 105¾-106 105 -105½ 102¼-106¼103¼-106~1~-109 107 -108¼ 
Knlck.Ice(Chlc.) ...... :i 95 - 95 92 - 92 93 - 96 - ... 87¼- 87½ .... - •••••••• - ••• . 98 - 98 •••• - ........ - • . •.•••• - ........ -
Kat'l Starch-bt .. ... . 6 .... - .... 105 -105 105 -106 106~108 104'4-104M . ••• - .... 105¼-106 106 -107 104 -1~ 105 -107 
Stan. Rope & T.-1s1 .. 6 80 - St 78 - 80 68 - 77 71 - 75 70 - 'i1 68 - 71 71 - 78 67 - 69 67 - 67¼ 66"- 69 ~- 78 70 - 72 

Incomes, arold, 1946.:) 20 - ~ 19 - 22 11 - 19 14: - 16 11~- 13 10 - 11¾ 10 - 11~ 9¼- 12~ 8 - 11¾ 9 - 11 10¾- 15~ 11 - ~ 
1J.S.Leather-Deb.s,f.6 lll>¼-116¼ 115 -11~ 116 -116½ .••• - •.• . US -118¼ 118 -114' US -114: 118 -114 118 -114: 118"-115 1.12¼-US 112 -118¾ 

COAL AND IRON. 
Col. C. & 1.-lst, 190~.6 102'4-10$¼ 100~-1~ 100¼-101 101 -101¼ 102 -102 102¼-108¼ ... • - •••• 101 -101 - •• • • .... - •••• 102¼-1~ 102'¼-102¼ 
Col. Coal & I. Devel .. 6 .... - . .. 58 - 68 •• •• - •••• . .•• - ••...••• - ••• . ··•• - •••• · · •• - ···• • ··• - •••• 55 - 55 
Col. Fuel-1919, ar ...... 6103 -103 . ... - ........ - •••.•••• - - •....••• - •••••••• - ••••.•.• - ........ - •••• 108¼-108'4102¾-104 
Col. F. & 1.-Gen., s.f.:) 94 - 95¼ Ql¼- 93 00 - 96 98 - 94 91 - 91 00¼- 93 00 - 98 00¼- 92¾ 92~- 92~ 91¾- 94:¾ 93¾- 97 96!,,(- 98 
Pleas. Val. Coal, 1st . . 6 .... - - ... . .... - ........ - . . ...... - .......• - ........ - ........ - .... 105 -105 •••• - ••. -Tenn.Coal Iron & Ry.-

Tenn. Division ....... 6 .... - .... 106 -11~ 108 -112 106 -106 104¾-104¼ 102¾-106 102 -104¼ 104¾-105 105¼-107 103¾-105 •••• - ~ ••• 106 -106 
Blrm. Div .• lst, con.6107 -10~ 108 -110 109 -110 109 -110 109 -1~ 105 -108 108 -106 •••• - •••• 105 -106¼103¼-106¼1~-110 110 -ll~ 
Oahaba Coaa-1st ... . 6 .... - .... 105 -105 - ........ - .••. • •• - - •••. . .. - ••••.••• -
De Bard.C.& J.-Gu.6 106 -109 10d -107 106 -loo,.( 1~-106'4104 -105¼ lOl -104 1~104 101 -101 •••• - •••• 98 -101 101 -104%105 -105 

W:::.:..:•:..:'.:=••~E:.:•.::&=.P..:....C=o=a-=-l--=-1.::.st::.: . .::.6_8_2_-_3_2....:... ;.: .. _ - ...:..:..;_:...:..:..:...:._.....,;,,;~,;,.;.;,.--.;.:.;.;.;.;__,;.;.;.~.;.;..-.;.;.;..~-...,_;:.:..;.;.;...;....,_;_.;.;,.;,;,,;,,,;,__......;.,;,.;.,;.;,:.:..;.;...,_;...,_;......;., __ ......;.,......;.,..;..__;,.;..,;,,,;,, 

1901. 

JANUARY Fll:BR'RY. MA.ROH. APRIL. MAY. JUN:B:. JULY. AUGUST. 8EPT1BER. OCTOBER. Nov'BER. DEO'BER. BONDS. ---- ---- ----1·----1-----1-----1-----1-----11----1---- ----1----
____________ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Ala.Mld.-SuS.F,&W. , 
Ann Arbor-l ■t,'96,ar.4 95 - 96}-1i 96 - 98¾ 973,rlOl 98 - 99 95 - 98¾ 96 - 98¼ 96¼- 97¼ 96 - 97¾ 96¾- 97 96 - 96'4 96¼- 97 96 - 97 
Atch. Top. & S. Fe.-

General, arold, 199:i.4 102¼-103~ 1Q2U-l~ 10S¼-100.( 101¼-103 101'6-103¼ 108¾-104¼ 108 -105 103 -104 10$¼-105¾ 1021,(-108¾ 102M-108~ 102!$4-10~ 
Rearlstered .... ...... . 4 102M-102~ 102 -102 . • . • - .•• . 102 -102M . • • • - • •• 103"-104 103 -108 103 -1~ . • • • - •... lOlM-102¾ 102 -108 ..... - •••• 

Ad:lustm't, Ir•• 199~. 4 86M- 91~ 91~- 98¼ 91!1(- 96¾ 95 - 96¾ 9l%- 96~ 95 - 99 94 - 99 96 - 97~ 96 - 97!1,j 97 - 98 98 - 94 93¾- 95 
Rearlatered ........... 4 . . • - .. . . . . . . - . . .. . . . . - . . . . .. .• - . . . 9, - 95 . • • • - • • • • . • • - . • • . • . •• - • • .. .. • • - • • .. - • • • . • • .. - . • • 92 - 92 
Stamped, iruar ... . .. 4 90 • 90 9:i¾-~ 91¾-~ 953'- 96¾ 92 - 94 93 - 96M 93¾- 97 94 - 95 94 - ~ 94¾-~ 93 - 93!14 ~- 94¾ 

Atl.Knox.&No.-l ■t.3 .... - ... .. ... - ... . ... - ........ - .... 108 -108 .•.• - ••..••• - ........ - •••..••• - ........ - ........ - •. 108 -109 
Baltimore & Ohio-

.Pr. lien, a., 19!1:S .•• 3¾ 95 - 06'U 96~-~ ~ 07" 96 - ~ 9~- 97 96 - 97M 95¾- 96¾ 95 - 95~ 94¾- 9~ 94¾- 97 96¾- 97 96¼- 97 
Rearlstered. ........ 3)1 .... - ....... . - .... 95~-~ .••• - ........ - •.. . .•. - ........ - ••. - .••• - •.. 95 --95 •••• - ... . 97 - 97 

Gold, 1948 ... ......... . 4 1013,f-103 lQliM-1~ 108 -105 101¾-102J:C 99 -102M 102M-1M 102¼-104 102¾-l~ 103 -104 101¾-1029:.1102¾-104 102~104 
Rearletered ..... ..... . 4 102 -102 . . .. - ... . 102 •lM . • • • - .. . • ••• - • • • . . • . - • • . 101¾-102 101¾-101~ 101!4-101,4 lOlM-102 lQ0¼-108 100¾-1023' 

Oonv.deben.,1911 ... 4 .... - ........ - .... 102 -1Q3¼101M-107¼10Q¼-110 106¾-109¾102¾-107¼104¼-107¾10SM-1~104¾-108¾105 -1~10$¾-107¾ 
Pltts.Jc,&M. Dlv.3~ 89 - 90 893'-~ 89¾- 913' 90 - 90 87¾- 88~ 88¼- 89~ 88 - 89 88¼- 88~ 89¾- 89¼ 89 - 89¾ 00 - 90~ 89~ 90¾ 
s. w. Div., 1st, ar .. 3¾ SSH- 903' 89 - 90'4 89¼- 91" ~-~ 89 - 90¾ vO~- 92 88¾- oo 89 - 90¾ ~- 90 88¾- oo 89¾- 91~ 90¼- 92¾ 

Rearlstered ..•...••• 3½ •••• - ••• . .••• - •••...•• - ••. .••• - ........ - ... . .... - ........ - •••..••• - •••..•••••••. ,. • - •••..••• - •• •.•• •• - •••• c. o. Reorar •• 1st ••• 4¾ • • • • - • . . . . • . • - .... . . • • - • • . . .. •• - • • . . .. • • - • . . . . •• - • . . . .•• - • • . . . ••• - • . .. .... - ••..•••• - .... 11' -112 . ••• - •••• 
Buff. Roch. & Pltt■b.-

General ........ ......... 6 115 -116½ ll!JM-11'1' . ••• • •••. 11~11~ 118 -118 us -11~ 118 -118'4 .••• - ••• 11~117½118 -118½117%-11$& 118 -118 
R. & P., let, 1921 ... 6 180 -180 180~-lS~ .••• - ........ - •••.••• - •••. 180 -1.lll .... - •.....•••••. . ...• - •.. 127 -127 .••• - ••••.••• - •••• 
Con■ol., 1st ......... . 6 . • • • - .. . 180 -180 •• • - • • • . . • .. - .•. 129 -J.Jg . • • • - ... . .... - ••• • ••• - ... . ... - •••• 128 -128 129 - 129 ~127" 

Burl. Ced • .6.ap. & No.-
ht ................ . .... . ... ~ 1~107 lOOM-1~ 1~10?¾ 10'7Jr108!,,( 107 -108 104¾-104¾ 108¾-105 105¼-lO~ 105¼-105¾ lQS¾-106 1~-106¼ 104 -1°'¼ 
Conaol. ht & col. tr.6 ll~-119% 123 -128 l.27¼-127¼ 122¾-~ 128 -12' 123 -12' . . • • - •.•. 122¾-128¼ 122¾-122½ . . • . - •... 123¼-124 ~-12SU 

Can. Seuth'n-ht, aru.6 106%-107¾ 107 -107¼ 107 -107~ l<>'™-108¼ 1073'-108 1079'-109 105¾-1~ 106 -106¼ lOtl -106½ 106¾-107¾ 10'1' -1~ l<>'nu-10~ 
!Id mortiraire .......... . :S l~-111 ll~-lll 107!1(-10~ 107-i! 108% 107¼-108¾ 108¼-ll~ 109¾-110 109 -110 107 -107½ 107¼-10{% 109 -1093,( 108~-ll~ 

Rearlstered ... . . ...... :) .... - . .. . - .... . ... - .... l~-106'4 ...• - ••. . •. - .. . .•• - •••. 107 -107 .••• - ........ - •.•...•. - ....... - •••• 
C. B. U. Pac.~1st, ir ... 4 92 - 94¾ 94 - 94 95 - 95 94 - 94 923'- 94 98 - 93¼ .... - .... 91 - 91 .••• - ........ - •••. 92 - 92½ 92 - 94 
Cent. RR. & B., G.a .. 3 96 - 99¼ 93 - 98½ 99¼-102 102¾-10$¼ 99 -101½ 99"-101½ 101¼-102 101 -108 102¼-102½ .••• - •••• 103 -108 .•• • - •••• 
Vent. ot Georalo.-lst.:S .... - •... 119 -120 120¾-l~~ .••• - .... . ... - ..•. .. - .... . ... - •••. . ••• - •••.•••• - •.....•• - .... 122 -122 ••••••••• 

Consol., 194 :i, arold .. 6 ~-10S¾ 101 -10S~ 108 -107¾ 106¾-108 101 -105 103¾-108¾ 105¼-108 106 -107¾ 105¼-107'½ 106>:(-108 104¾-107¼ 105 •10'1 
Heeist~red ........... 6 - ........ - ........ - ....... - ........ - .. . .... - .. .. .... - ........ - •... 105¾-105½ .... - ••••..• • - ••• . . ,, •• - •••• 

Chatt. Div,, 1961 .•. . 4 .... - ... .. ... - •... .... - ... . .... - .... ... - ..... ... - ........ - ........ - ........ - ....... - .... 91¾- 92 J ••• - ••• • 
1st pref. income .. . ... 6 60 - 65 68 - 72 70¼- 7S¼ 68¾- 71 67 - 'iO 70 - 83 77 - 79¾ 78 - 84½ 80 - 82 'iO - 74 70 - 7~ 75 - 77¼ 
2d pref. incam.e . . ..... ~ 20 - 25½ 27 34½ SO¾- 36% 28 - 31¼ 26 - 29J,.( 28 - 85 29 - 32 29 - S~ 29 - 32:% 26 - 29 o// - 235 32 - 84¼ 
3d pref, tn.c.ame ....... :S 8 - 10¾ 11 - 17:14 14: - 19¼ 18"- 16 14: - 15~ 15 - 21 15¾- 18J,.( 16 - 20 19¼- 19½ 15 - 16½ 15 - ~ 18¼- 20¾ 
Mobile Div., l ■t ...... 6 .... - ... . .. . . - ... .. ... - .. .... .. - .. . ... . . - ... . . .. - ........ - ........ - ........ - ........ - ... ..... - . ... lOfiM-105¾ 

Cent. of New Jersey-
1 st cons., 1902 .... .... 7 .. .. - . ....... - .. . 106*108 108 -108 ... . - •••..••• - •••. l~-104¾ . ••• • ............... - ••• • 1()2¼-l.~ ••• - ••• • 
Gen. mort., 198')' .... :S 127 -12814 128¾-131¾ 132¾-13~ 182 -134 132 -134 132¾-lSS 129 -130 129¾-130 129¾-lSOJ,.( 130)4-131 1181 -181~ 181"·184 

Redstered ..... ..... . :S 12'7 -127¾ 127¼-180¾ 131 -187 131 -1323( 131 -131½ 180¾-181¼ 129¾-180 ... . - ••• . . . . . - .... 129 -129~ 129 ··180 129~-181 
Am. Doe)i & Imp ..... . 6 118 -118,t . • • • - •.• . 11(½-115 l14¼-l143i 11~114~ ll6 -116¾ 112 -113½ . ••• - .... 113¼-113~ 114 -1143,t .••• ,• • ••. 1w,,-116 
L. & W., mort •• '1!1 .• 6 .... - •.. .• ••. - •••• 106 -106 . •. . - ....... - ....... - ... . 106 -106 ... . - .... . ... - .... 107 -107 i103¥'-103½ •••• - ••• • 

f'on. ext •. '10. llll.4~ 103 -103~ l OS~-104 102¼-1021U 102~-10:l 102!M-108~ 102 -103¼ l OSt.:-1 05¼ 1041,ff 105 1031.1:-104½ 103 - 104¾11041 -104¼ 102¾-104 
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1901-~ontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SlllPT'BBR. OCTOBER. NOV'BER DEC'BEL 
BONDS. 

Low.High Low.High Low.mgh Low.mgh Low.High Low.High Low.High Low.HlghLow.HlgbLow.HlitbLow.HlghLow.111-h ----------•---
Oent. Pac.-SuSo.P.Co. 
Chesapeake & Ohto-

eerlesA, arold, 1908.8 115¾-116'4' .••• - •... 116¾-116¾ 114¾-117 •••• - •• •. 113¼-1l3¾ 113¼-113¾ 114 -114 •••• - •••. 114 -114 us -113 .••• - •••• 
Mortaraire, 1911 ....... 6 118~-11$( 119 -119 119 -119 116¾-116':( 11~11~ 117 -117 11~-117¼ •••• - •••.•.•• - •••. 115 -116 116 -116 ll~-11~ 
1st, con., ar., 1939 .... 6 ~-121 120H-122 120~-122 121 -122 119}4-120~ 119¾-121 119 -121!,( 120 -122 11~-121¾ 121 -122 119¼-120 119¼-12~ 
Rf'arl■tered ........... 6 ... - .. . ... - . .. . . . . - . . . 120¾-~ ...• - .•. 121 -121 .••• - •. . • ••• - •••..••• - •••.••.• - .... . . . . - •••..... - ... . 

General, 199~ ...... 4¾ 104: -106½ 106 -107¾ 10i%-l~ 105%-108 1~-1~ 107 -1~ 106¼-1~ 107 -108 104: -106%106 -108)4107 -107!J;!106 -10~ 
Redstered .... .... . 4~ . . . . - . . . . . . . . - . . . . . . . . - .... 103 -103 • • • • - • . . . . .. • - • .. . • • • - .. . . - • • • • - .. • - .. • . • • • • - .. . . . • • • - ... 

R.&A.D.tstcon.'89.4 104M-106 106 -106 106 -106¼ 106!,(-107¼ 105 -105 106 -107 1~-1~ 103¼-l~ 103 -103 103 -104 104¼-105~ 104¾-106 
~d consol., 1989 .... 4 100 -103 100 -101¾ . . •• - • • • . . . . . - . . . . . . . . - •... 102¾-102½ 99 - 99 ~- 99½ 99 -101¾ .... - • . • . . .. • - ••.. 101¾-101¾ 

Eliz. Lex. & B. S .... 6 102¾-1~ .••• • ••. l~-101 1~-101~ 101¼-101¼ 101¾-101¾ 101¾-101% 102 -102~ 100 ·100¼ 100¼-100¾ lQ0¾-101¾ 101¼-101¼ 
Cblca1ro & Alton-

Sln~lnll' fund, 1903,.6 lOSM-105" .•.. - .... . ... - . . . . ..• - ........ - .•. 103¾-103¾ .... - ........ - ........ • ........ - .. . 102¾ 102" 102¼-102¼ 
kefundln1r, 1949 ..... 3 93 - 94 92¼- 92J.9 93¼- 93¾ 90 - 00 91¼- 91¾ 92¾- 92¾ 90 - 00 88 - 89 87¾ · 88 86 - 88 87 - 87~ 87¾- 88 

U.S. Tr. Co. ctfa ... . 3 91¼- 93 92¼- 93 92 - 92'4 91¾- 92!,t 91¾- 92¼ 92M- 93h .... - •.. . •. .• - .. . .... - ....... - •... .... - ........ - ..•. 
Bailwav, 1960 ........ 3¾ 83¾- 85 84¾- 86 84¾- 85¾ 84¾- 86¼ 84¼- 86 86 - 87¾ 84 - 85¾ 84 - 85 84 - 85 84¾- 851,( Si%- 86¾ 85%- 86¾ 

Chic. Burl. & Qutncy-
ConBOl .. ................. 1 108¼-108¾ 109 -109¼ 109 -109% 109¾-109¾ 1~-109¾ 1~-100% 106¾-1~ 1Q6¾-1073i 1~-106~11Q6¾-107¾ 107¾-108¼ 108 -108¼ 
Sink. :fund, 1901 ..... 6 101¾-101¾ .... - •... 102¾-102¾ 100~-100¾ - .... . ... - ........ - .... 102 -102 . •• - .... - .•...... - ........ - •••• 
Denver Div., 192:l .. 4 102¾-102¾ 102 -102 102 -102 102 -102}4102!,v-102¾ 101¼-101% 1021.(-102¼ .... - •... 101 -101~ 101 -101¾••·· - . ....... - •.•• 
llllnois Dlv.,1949.3¾ 10~-lOi¼ 103¾-103~ lOSM-104 103¼-103¾ 103 -103¾ 108¾-104: 101!1:(-108 102}4-102%1~-103 102¾-102%1027/4-104 104 -104¼ 
Iowa Div., elnk. fd ... 6 .... • •....... - ... . .... - .... 114 -114 .... - .... . ... - . . •. . . - .... 115¼-ll~ .••• - • .. . . .. - . . . . . . . . . . ... - •.• 
-~1919 . ..... ........ .... . 4 ... - .... 10{%-106 107 -107 1()4¾-104¾ 105 -105 105 -105 105¾-10~ .... - .•. ..•.. - .... 103%-103¾103¾-108¾104¼-lOi!!( 
Nebr'ska Ext.,1927.4 112 -112¾ 112¼-112~ 112¾-112¾ 112¾-113 110}4-110¾ ll()¼-111 110¾-111 .... - .... 110 •lll!J.(lll}t-112 110 -110¾111 -111 

Reirlstered ........... 4 ... - ........ - .... .... - ... 11~-1129' •.• - •....•.• - ••.. . .. - ..•. 109¼-109¾ . ••• - .... . ... - ........ - •.. ... - . •• 
S. W. Div., 1921 .... . 4 .... - ........ - ........ - ....... - ....... - .... 100¾-100¾ .... - •....•. - ••. . .••• - ... . .... - •...••• - ••..••• - ••• 
Convertible, 1903 ... ~ 142;1:(-145 lil¼-146~ 150 -170( 183¾-196¼ 194 -191 ...• - •.. 194¾-194¾ .•.• - •......• - ... . .... - •.. . .... - ... . ..•• - .. . 
Debenture, 1913 .... . ~ 110 -lll¼ lll¼-111¾ 111 -112 lll¾-112;1:( 109 -109¼ 110 -111¾ 108¾-109¾ 109¼-l~ 110 -110 110¾-111 108 · -109 108;1:C-1Q8M 
Han.&St.J.,cons •• 6122¼-l.2!¼123¼•123¼121 -121 121 -121 121¾-121¼121 •191 .... - ........ - .... . ... - .... 120 -120 120;l:C-120!Jf.l21¼-12l¼ 

Chic. & East. Illlnols- • -
1Bt.11lnkln1r fund ..... 6 . .. . - .... 113 -113¼ 113¼-113¾ 118¾-114¼ 115 -115 ..•• • ... . 117 -117 112 -112 112¾-112¾ . ... - ... . 114 -114 lll¼-111¾ 
l8t consol., ,rold ....... 8 135¼-135¼ 137¾·137¼ 138¾-140 138¼-188¾ ... - •.. . 137 -187 .••• - •••. 13~-137~ .... - ••. 185 -136½ 137¼-187¾ 138¾-138¾ 
Geu. cons. 1st, 1937'.l) 115 -117¾ 118¾-124¾ 124¼-126¾ 123¾-127 122¾-123 123 -123¼ 123 -123 122¼-123 122¼-122:1:! 122¼-124¼ 121 -122\111122 -123 
Ch.&ln.C'IRy-ht.~112¼-113¾116 -116 119 -125 123¾-125 123 -123 .... • •••. 120 -120 119¼-119~ ... • ••• . 1203-2-120¼121¼-121~122¾122¼ 

Chic. Ind. & Loulsv .-
Reiundlna-, 1941 ..... 6 115 -118 118 -120¼ 119 -123¼ 123:¼;-124 
Retundln1r, 1947' ..... 6l106%-108¾ 106¼-108¾ 110 -110¾ 110 -111 
Lou. N. A. & c., lst.6 113 -114 114¼-114¾ 114¼-114!-<.i 117 -117 

Chic. Mllw. & St. P.-

124 -124 125 -1~ 122 -122 121¾-124 ..•. • •• . 121¾-124 124: -~ 128 -128 
110 -113¾ 114¼-ll~ 110 -110 109 -111¾ . .•• • •... 113 -113½ .... - . •.. 118!1:(-116':( 
. ••• • .. ... ... - ••• . •••• - •••••••• • •••. 114, -114 115¾-115% 115¼-115~116 -11€% 

let, 1rold, R. D,190!1.7 .... - ... . 184¼-l~ 184 -185 192¾-192¼ 180 -180 ·••• • ••.. . ••• • ••...••• • •••..••• • ••. . 189 -189¼ .••• • ••• . .••• • ••• 
lstC.&M.Dlv ...... . 7188¾-190 . ... - ........ - .... ... - . . .....• - ....... • •......••.... . •••••••..... - •... 183 -183 ...• - ••. . •••• - .. . 
Consol., 190~ ......... , 182¾-188 185 •185 184 -186 183¾-194 190 -192 183 -183 180 -180 181 -181 182¾-182½188¼-189¾ 187 -187 186 -186 
Terminal .............. 6 .... - .... ll~-114.M 114!1{-lUi 114¼-115¾ 115%-115¾ 115¼-lllS!,t ••• • •••. 111¾-lll¾ 112!1:(-113¾ 113 -113¾ 114 -114¼ 114 -114 
Gen. M.,"A" 19S9 ... 4 112¼-114¼ 113;1:(-114¼ 11a~-ll4¾ 113 -113¼ 112 -112 lllM-112¾ 110 -110¾ 110¼-ll~ 110 -110¼ 110¼-111 lll¼-112 lll¾-112 
Chic. & L. Sup. Dlv.6 119¼-119¼ . .• - ••..••• - •.• . 121 -121 ...• - ... . ..•• • ••• . 116¼-116~ . ••• - ••••...• - ••. . ll.17~-117¾ll8¾-ll~ .••• • ... 
Chic. & Mo. R. Div .. 6 l.2-2¼-122¾ . .•• - ••...••• - ... . l21¾-l22M . ... - .....••• - ... . .... - •••. 118 -119¾ 119 -1193-.( 110-J-s-119¼ 121¼-121ld 121~-121¼ 
Chic. & Pac. Dtv ...... 6 118 -118 1111 -119 118 -118 118¼-118¼ 118 -11~ ..•• • ••• . ...• • .... 116¾-116½116 -116 116 -116¾ . ... - . .. ..•• l• •. . 
Chic. & Pac. W • Div .6 119¼·120¾ 120¾-121 120¼-122 120}4-121 119¾-120 119¼-120 llfl¾-117 110¼-117311111 -118 ll 7¾-118¼ 118¾-119¼ 119 •119¼ 
Dakota & Gt. So . .. .. ~ 115%-115% 115;1:(-115'4 116 -116~ ...• • •••. 115 -115 .••• • •••. 112¾-112~ 111;1:(-112 ll.2¾-112~ 113 -113 ll4¾-il4~ •••• • ••• 
Jet H. & D. Div ...•... 1 125¼-125¾ 125"-~ 126 -126 126¼-126¼ ... - ....... • ........ - ... 120M-120¾ •••• - •••• 128¾-124¾ .... - ....... - ••• 

"1910 ............ ; ..••.. ~ 1103,.(-110¼ ..•. - •••..••• • ••...... - ... . 11()¼-110¾ •••• • •••. .••• • •••••••• • •••• ··•· • •••...•• - ..•..••• - ••• 1091'-10916 
l■t I.&D.Exten ..... 1185¼-187% ••• • • . . .•• • •••. 188 -188 ...• - ........ • ....... - .... ·••• • •••··••• • •••. 185 -185 .••• • ••···••• • ••• 
1st La. C. & D., '19-~ 117%-118¼ .••• • ........ • ••·· 118¼-119 . ... - •.. . 118 •118 ... - .... ·••• • •••· .••• • •••. ll.7¼-117¾ - ••...••• - ... . 
Mineral Point Div ••• ~ 110¾·110¾ ..• • •••...•• - ••.. 110¾-110¾ 110¾-110,t; ..•• • •••. 108 -108 .••• • •••.•••• • •••••.• - ... . 110¼-110¼ .••• - ••• 
bt So. Minn. Dlv ..... 6117¾-119 118 -1~ 118¼-119½ 118¼-118!4 1173,ii-11$( •••• • •••• 114¾-116 116 -110 116 -U~115¾-117 ll7¾-ll~ ll73'-ll~ 
let So. West. Dlv ••••• 6117 -117}4 .••• - .••..••• - •••. 117¼-117¼ 117 -117¾ .••• • •••. 113 -113 113 -113 .••• • · 115¾-116 - •••. 116 -116¼ 
Wis.& Min. Div .•••.• ~ 11~-11~ ~ -120 . .. - •.. . . ·•• • .... 119 -lW •••• • •••• 11~116¾ 116¼-11~ . •• • •••. 117}4-118 118¾-ll~ .••• - ••• 
)I:. & No., 1st, 1910.6 ..•• • .... 119¾-lllijji 119 -119 .... • •••. 11~118¾ .•• - •••. 116 -116 •••• • ••••.••• - •••.•••• • ·••· ..•• - ........ • .. . 

1st on exr., 1913 ... 6 ..•• • ... . 121¼-121¾ 121¼-122 ..•• • ....... - •.. . ·••• • ........ - •••••••• • 11~-118!14 - ....••• • ........ - ••• 
Ohle. & N-orthwest•n- .J 

Consol., 1916-·•·••••·' 13{}¾-139¼ 141 -1'1 140 •142¼ 142!,(-14.2¾ 140 -142 142¾-142½ 141 -142¼ •••• • •••. 140 -140 140 -140 .... - ••. 139¾-1403,6 
Gold, coup., 1902 .... 1107¼-107¾ ..•• - •••. 108 -108 108 -108 107 •107¾ 1()4¾-104¾ 105 -105 •••• • •••. 1105¼-105¾105¾-105½ 106 -106 102¾-103'6 
Gold, re1r., 190!1 ...... 1107¾-107¾ ··•• • •••• 107M-108 108 -103 . .. - ... .. ... - •.• . 1~-1~ .••• • •••. •••• • •••. 1106 -106 1106 -106 102 -10S3' 
.Exten. bonds, 1926 •• 4 109 -109 .••• • .... 112 -112 .... - ........ • .... 108¼-109 108¼-108¼ ·••• • ••·· ·••• • •••. 1105¾-1~ 109¾-ll~ 109 -109 
General, 1987 •...•• 3¾ 109½-110 . •• • •... 1~-110¾ 110 -110¼ . ... - ........ - •....... - ... ·••• • •••· .••• • •••. llll -111 ..• - ••...••••... 
Slnklnir fund,coup ..•. 6 ..•• - .... 111 •llD l16J.(-116¾ .•. - .... 113¼-114¾ 116 -116 116 •116 .•• - ... . .... • . ........ - •.. . 116 -116 • 
Slnkln1r fund, coup ... ~ 108}4-l~ . .•• - ... . 11(%-110¼ 108¼-109¼ 108¾-109 1~-1~ .••• - •••. 108¼-109 ·••• • •••· •••• - •••. 106!1:(-107 ll.0~-10834 

Rearistered .......... ~ • ........ - •••• - • .. . . . . - ..•. 107%-107% . • •• • ••• • .... • •• • . - •••. . • •• • ••• . • •• • • ... . ... _ • . . . • ••• _ ••• 
26 yrs, deben., 1909.l) 108 -110¼ 110 •110 11%110¾ 110¾-110¾ 100 -109 109 -109 •••• - •••· 109 •110 .••• • ........ - . . . . ••• - •••. 108 -108 

Repstered .•••••••••• ~ .••• • ••••...• • ••• . . . . • - .... 108¾-1~ •••• - •• . . . . • - ........ - ... . .... - .. .. . .. • .. •••. 108 -108 . . .. - •••..••• - ••• 
30-year deb., 19Zl. .~ 116 -1163' 110 •118 111 -117 117 -117 ..•• - •.. . 117 •117 ......... 1173,(-11~ ·••• • •••• 1114¾-117¼ - •••. ••• • ••• 
Real■tered ... . . . ... . 6 .... - ....•••• - .•• . ..•• - •....... - .....•.• - ••••.... - •.. . .••. - ........ - . .. . .... - .... tt.14 -114 .... - .... • 

Debenture, 1933 ..... ~ 124 -1~ 12' •12& ~-124¼ 12' -124 121¾-122 122 -122 122¼-122Ji 122 •122 ·••• • •••. 11.23 -123 121¾-121¾121¼-121.U 
Realatered ........ .•. :> 122 -~ .••• - •••....• - •....••• • •••. 123 -123 ..•• - • •• • ••• - ••••.••• - • . . . . •• - •••...•• - •....••• - ••••.••• - ••• 

MU.& M., 1st, 1906.6 113 -113 .••• • •••· • ••••.••• • ••• • ••• - •••....• - .................. ••·· ... . ......... _ ........ _ .......... .. 
North. Illinois, lst .. 6 .... - .... . ... • •... 111 •l11 ...• • ••.....• • 111 -111 .•••••••. , .•• - ••...••• • •••. 110~110~ ............ . 
Ot. C.F. & St.P.,lst.~ .... - .... • ... - .... . . . - ... . .... - .... 111)4-111¼ .•••••.•. 11~-110¼ • •••. .••• • ••• . - .•••••••• 
lll.L. S.& Wlst.,'21.6 136¾-136;1:C 136%-186¼ 138 •188¼ 141¼-lil¼ 135¼-137¾ 1~-1S8" •••• - .... 13(%-136¼ 187 -1S7¾ - 1135¾-136 136¼-136¾ 
,Ext.&Imp.,s.f ... . ~ 126 •127¾1.23¾-125 126 -126~126¾-127 127 -121 127¾-127%127 -127 ••• . - .... ~5¼-l.25¼1~-l25¼125¾-126¾127 -127 
t,Aahland Div., 1st .. 6 . .. . - .... . ... - . .. . ... - .... 143JJt-14.S!1,! .... - •.....•• - ... . .... • ........ - .......• - ....••• - ... . .... - ........ - .. .. 
.Mich. Dlvllllon,lst.6 1~188¾ 142 -142 1'2~-142¼ 1'2¾-143 142 -142¼ •••• • ........ • •••. 139!1(-ltO 140 -MO ·••• •••. . ..•• - ••• . 14()%-14.()¾ 
Conv. deben.,190'1.~ .... - ... . 107¼-107¼ ..•• - •••. . ..• - . .. . ..• - •.. . .••••••• •••• • ••·· .••• - ........ - •••. ·••• •.•• . .•••••••....•••••• 
Income■, 1911 ...... 6 . . .. ~ .. . . . . . . - . .. . . . . - . ... 113 -113 • ••. - •••. .••• - . . • • - . . . . . . . • - • . • . • ••• . ••••••••.. . .• - ........ _ •••• 

Chlc..-R. lsl'd & Pac .. 6 13Q¼-130¼ 181 -lSl 13()¼-1S()¾ 130¾-130¾ 130½-181¾ 131 -131 127¼·127¼ 128 -128 1:128 -128 .••••••. . 130 -180 129¼-182¼ 
Relristered ........... . 6 ... . - .... . . .. - .... 132¼-132¾ . . . • - .... 132½-132¾ •••• - •.•. 126¼-126¼ •••• - •••• 127¾-127J.i ... - ••. . 128¼-l~ 126 -129¼ 
General, 1988, ar ..... 4 107¼-110 1~110 108¼-109 108 •l<JSM 107¾-108¾ 107¼-lOS;I:( 106%-107¼ 106¼-107 1105%-106¾106 -106¾ 106¾-107 106¼-107¼ 

Re1rlstered .•.... ..... 4 . . • • - • . . • ••• • •••..••• • .... 106 •106 107¼-107'7A 105¾-106¼ 106 -106!14 •••• - •••• 106¼-106¼ .••• - •.. . 106),(-106¾ .•••• ••• 
D.M.& F.D.lst,'06.4 .... ~ .•.. 001'- 99¼ .••• • ••••.... - •... . ... - . ...... - ........ • •. . .•••• • ........ • •......• • ........ - •......• - •••• 
Keok. & Des M., 1st.~ 1113'-W¼ l.1S ·119 llt •112¼ 1103'-110¼ 110¼-110¾ 111 -111 ·••• • •• · . W¼-W:U. ••• • •••.. ••• • ••. . .•• - ........ • .. .. 

Chic. St.P.lllln.&Om.-
Coneol., 1930 ......... 6 1~-~ 136 -139¼ UO -141 14()¼-li~ 141~-142 138¼-189 139 -1S9¼ 188¼-138¼ l~-l38¼ 139¾-14ll¾ 141 -141~ lSSU-141 
Chic. St. P.&lll.,lst .. 6 .... - .... 18' •W 14()¼-140¾ •••• - •••· 1S8¾-138¾ 189 -139 138¾-188¾ 1S83-fi-138¾ 137¾-139 139¼-140 138¼-~ 139 -139¼ 
No. Wi■., 1st, 1930.6 .... - ........ - .... 140 -140 ...• - ....•••. - •....... - .... . .•• • ... .. .• _ ....... - .... _ . . . _ ........ _ ... . 
St. P • & S. City-1st .. 6 UlO -lSl 18134-1.SlU . . . . - .... 180 -130¼ 131¾-131,t; 180 -139 lSl¾-131¾ 129 -129 130 -130 127 -129 ~29 -~ 129¼-129¼ 

Chic. Term'l Tranat .. 4 ea -~ DoM• ~ 96¼- 08 96 - 97¼ 93¼- 95¾ 95ff- 116½ 92¼-~ 98¼- 96~ 93¼- 9~ 93 - ~ 88 - 9~ 87 - 91~ 
Chic. & West'n Ind.-

lat, sink. fd., 1919 ... 6 .... - .......• • •••· ..•• • .... •••• • •... ·••• - .... ·••• - •••· 107¼-l.0'73' •••• • •••· ·••• ••••.•••• ••·. • •••. ·••• ..... . 
GeneraL ............... . 6 ~-~ .... • •••· 1JBH-ll9 . ••• • ••·. ·••• • ••... ••• • ••·. 118 -118 . .•• • •••. 117 -118 . ·•• • .... 119¼-119~ • • • • • . . 

Ctn. Ham. & Dayton-

Con8ol., •• £, 190'5 .. 1 .... - .... ·••• • ••·· ·••• - •... •••• •.•...... - ......•••... •·•• • •••· ·••• • •••· •••• • •••· ..... • ... _ 111~111~ 
Cln. Day. &Ir. lst ... 6 1133,(-1.lJ~ - •••. 11' •11& •••• • •••• 118 -118 .••• • •••. 11, -lU ··•• • •••· •••• • •••· •••• • •••• 112¼-114 114 -11, 

ssuv.c.c. 
,1.s.L.&C. l & St. L. 
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80 RAILROAD BONDS. 

1901-Continued. 

,JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.Higl:: Low.High Low.High Low.High Low.Higl! Low.High -----------1------------------------·-----------1·---~--------
Cl. Cln. Chic. & St. L.-

General. ....... ........ . 4 101 -104¼ 103¼-104. 103¾-105¾ 104 -105 104. -104¼ 103¾-104 103 -104¼ 103¼·104½ 103 -104½ 103 -105 104: •104:¼ 102¼-104¼ 
Cairo Div., 1st, '39 .. 4 99 - 99 - •.•..•.• - ••..... - - ••.....• - ••••...• - - •••...•• - ••..••• - .... 

' Ctn. Wab. & M., lst.4 98.¼· 99¾ 101¼·101¼ .... - .... 102 -104¼ .... - - ........ - •••• 102 -102¾ •••• - ••• . 101 -101 ..•• - •.•• 104¼-104¾ 
St.L.Dlv., l■t.1990.4 l04:¼-105 1()4¼-104½ 105 -105 105%-105¾ 102 -103 103 -104 lOS -103 .••• - •••...•• - •••. 103 -103 102 •104 103¼-104¼ 
Sp. & Col., lat, '48 .. 4 .... - .... . ... - .... .... - 100 -100 100 -100 100 -100 .... - •...••• • ••••.••• - •••...•• - - ••• .•••• - ... . 
c. I. St. L. & C., lat.4 .... - .... 104¼-104¼ .••. - .•. . .•• - •••• 104 -104 106 -106 104¼-104¾ .•.. - ••.• 104 -104¼ . .•• - •... 105 -105 .••• - •. .. 
Ctn. San. & Cl., con.~ llS~-113~ 115¼-115¼ 115 -115 - ••.. 115¼-115¼ ..•• - ••••.• .• - •••. 114"•114!'4 ..•• - •••. 115¼-115¼ ..•• - •.•. . ••• • ••• . 
c. c. c. & I., conaol .. , 185¾-186¼ 136 -186 - •... 180 -133½ 138 -138 lSl¾-181¼ .••• - • •• . . ••• - • • . . . . • • - - • • • . . • . • _ .... 

General conaol ..... . 6 184 -134 136 -186 186 -136¼ .••• - •.. 188¼-138¼ 183 -138 - •••.. ••• - - •••. 135¼-185¾ 
In. Bl. & W ., lat, pt.4 . . . . - . . .. .. . . - . . . . - . . . . .. . . - - . . . . . . . - - .... 104:¾-104~.... - .... 
.Peo. & E., 1st, cons .. 4 95¼- 97 9'1 - 99 97¼-100 95 - 98 95 - 97 96¾- 98 97 - 98¾ 96 - 93 96'¼-l~ 98 - 99 97¼- 9~ 97¼- 98¼ 

Incomes, 1990 . .. . 4 45¼- 58¼ 58¼- 65 58 - 73 61 - 65 60 - 66 65 - 67 68¼- 6'7 65 - 70 69 - '79¼ 71 - 76¾ 74 - 78~ 'i3 - 77 
Clev.Lor.&W.-lsr .. :i .... - . ....... - - ........ - ........ - ........ - .... 115 -115 . .. - •...••• • •••. 
Cl. & Mah. V.-1938 .. ~ 130 -180 ..•• - •... 180¼-180¾ ..•• - •.. . 129¼-120½ . ..• - •. •..... - •.•..••• - ••...••• - ........ - •.... .•• - ••••..•• - •••• 
Oolorado Mld.-ht.3-4 78 - '79¾ 78¼- 83¼ 80¼- 87 83 - 87½ 81¼- 85½ 84: - 85¼ 80¼- 83 80 - 82¼ 79¼- 81 79¼- 81½ 81 - 83½ 82¼- 84¼ 

lat, 1rold, 194,-........ 4 77 - 79¾ 78¼- 82 80%- 87 833-t,- 87½ 82 - 85 84 - 85 81 - 82 82 • 82 80 • 83 80 - 8.? 81¾- 84 83 • b5 
Col. & So.-l■t, 1r.'~9.4 83 - 86 83M- 87½ ~- 89 87 - 89% 83 - 89~ 88¼-~ 88 - 89~ 87 - 88¼ 86¾- 88¼ 87~ 88¾ 88 - 90 88 - 90~ 
Delaware & Hud■on- ~ 

:1■t, Pa. Div,, 191,, .. .,, ...• - ... . . . . . - 145,r-145¾ .••• - •••• 147¾-147¾ . ••• - ••..•••• - •• • . . • • • - ..•..••• - •• . . • • • • - . • • . . • • • - • • • 147¼-14:7¼ 
Red11tered . .. ....... 7 . . .. . ... 150 -150 • . • • - ••••• ••• - - • • • . . • • • - • • • • . • •• - • . •• 149 -149 . • •• • • • • • • • • - • . .. • • • • • • • • . • • • • - •••• 

Alb. & Suaq., 1st, 1ru., .... - .... ll7 •117 • •••. ,. •• - .... 116 -116 . . • . - • . . . . •• • - ••• • . ••• • •••. 116 -116 .••• • •••. 114¼-11~ 
l■t, coup .. a-uar ..... 6 .... - ....... - ........ - ........ • ........ • .... lll¾-111¼ lll¼,-1113-t, .••• - •••. ·••• • •••• 110¼-111 ll0¾-110¾11()%-110¾ 
t■t, re1rlstered ...... 6 .... • ••.. 112¼-112~ •••• - •.•. . .•• - •.....•. - •••. 112 -112 •••• - ..... ••• • •.• • •••• - .... 109¾-109¼ •••• - ••• 

Ren. & Sar •• l■t,•21., .... - ........ - .... 151 -161 .••• - •••. toQM-150¾ 158¼-153.½ 152¼-152}:( .••• • •••· •••• • •••. 152 -152 .... - •.•..••• - •••• 
Realstered .......... , 7 151 -161 ••• • • • • . . ••• - •••. . • • • - • • . . • • • • - - •• • . • .•• • ••• • . •• • • ••• . • • • • - • • . . . •• • - • • • • • • •• - •••• 

Del. Lack.& We11t'n-
190'J ......... . ........... , l23¼-128¼ .••• - •••• 121 -121 120¾-120M •••• • •••··••• - ••••. ••• - ··•·•••• • ••••·••• - • •••. 117"-118¾ .••• : 
Morris & EHex, lst.1189¾-139¾ 189¾-140 139,r-139¼ 139¾-13~ .... - . .. 136,r-136¾ 138 -138 .•••••••. 138 -138 138 -138 .••• - .....••• • 

18,,1-1901 .... ....... , .... - . ... 1()4¼-104¼ ..•.• - ..•. 101¾-101% 101¾-101¾ .... - •••...•• - .••.•••• - •••.••. - - .•• .. .• - •••••••• • 
Consol., 1rnar ......... , ... - .... li0¼-14:Q¼ 14:0¾-140¼ 140 -140 1387'-138¼ 186'(-136¾ 138¼-138¾ 138¼-138¼ 140 -140 189 -139 •••• -

N.Y. L. & W., l■t .... 6 .... • .... 186 -186 .... - .... 136J4-186J,( 136¼-136¼ 136,r-186¼ 1$3¼·133¼ ...• - •••..•.• - .... 1185 -185¼136¾-186¾137 -137 
Con■truct'n, 1923~~ .... - .... ug •119 118¼-1183' .••• - . . . 118~-118¼ . • • • - •... 119¼-119¼ •••• • •••••••• - • •• . . . • • - .. - • •• . . . . . - ••.• 
Term'I & lmpr'mt..4 .... - ... . . .. - .. . . ... - •.... ... - ........ - . . ... • ••...... - .... .. .. - .... l104J4-104J4 .••• - ••.. 104¼-1~ 1()4¾-1~ 

Syr.Bln1rh.&N.Y .. ,- .... - •....... - ....... - ........ - .... 117%-117% .•• - •••.•••• • •.••.••• - ••••.••• - - •••..••• - •••. 116 -116 
Denver & Rio Grande-

Consol., 1936 .......... 4 100 -101¾ 102 -1~ 102 •102!'( lOl;Jt-102¾ 101 -102¾ 102,r-104¼ 101 -102¾ 101,r-102¾ 102 -102¾ 102 -108 102~-10~ 108¼-103" 
l■t con■ol., 1936 .. . 4¾ 108 •108 109~-110¾ 110 -110¼ 109¼-110 111 -111 111 -111 . ••• • ••• . . •. - .....•.• - ..•• - • •. . . . . - .... lll¼-114:¼ 
Improvement, 19~8.~ 107 -107¼ 107¾-110 109¾-111 110 -111 lll¼-112 108"-lll¾ 111 -112 J.12 -112 118 -118 .... - ••.. 113¼-ll8¾110}:(-11Q¼ 

Denv. & So. W e■t.(len.~ . . . . - . . . . . .. . - . .. . . . . . - . . . . . . . . - . . . . . . . . - . . . . 95¾- 96 95 - 95¾ 94¼- 95 92 - 94 93¾- 93~ 92 - 94~ 89¼- 91 
Des Mo. Union-1st .. .. ~ l~-108¾ 11.1 -111 .••• - ........ - - •.•...•. - •••. . ••• - •..• 
Det. & Mack.-lst l'n.4 .... - - .... .... • ........ - - .... 102 -102 .••• - •••...•• • .••. - -....•.. - .••...• -. ••.• 

tiold . ................ .... 4 85 - 87¼ 88 • 8~ 89 - 91¾ .. • • - • . . . 90 - 91 90 - 91 91 - 91 . • •• - •• • . 91 • 91 91 • 92 92¼- 98 90 • 90¾ 
Detroit South'n, l■t .. 4 .... - ........ - ... . . . .. - .... .... - - ........ - • ........ - - .... 873-t,- 87¾ 85 - 86 

Ohio Sou. Div., lst .. 4 . ... - ....... - ....... . - - ....... - - ....... - . ....... - •... .... - .... 93¾- 95 
Duluth & I. R.-bt ... ~ 110¾-112 11(¾-115 115 -115 112 -118 115 -115 114 -ll4:¾ 115¼-115¾ .••• • •••. 116 -116 113 -113 113 -ll4 ll3 -118 
Dul.S.S.&Atl.-1937.~ 112 -112¼ •••• - •••. 115 -115 115 -115 1133-t,-113½ ••• - - •• • ••• • ••••.••• - .... 116 -116 ..•• - ••.. 115 -116 
E.T. Va.&Ga.-SeeSo. 
Ela-. Joi. & E.-l11t, 1r .. ~ .... - ........ • ••...... - ... . 112¼-112¾ .... - - ••..•••• • ••••.••• - - .... 112¾-113 
Erie-1st, Ext. 1917 .~ 118¼-111)¼ ..•• • •••.•••• - ••...... - ........ - - •••..••• - • ••.. 115 -115 •••• -

2d, Ext., 1919 .. ....... ~ 121 -121 •••• - ••...••• - •••. 120%-120'7,1i .• •. - - •••.•••• • •••• . ••• • •••· •••• • ••..••• - •.. 119 -119 .••• -
3d, Ext., 1923 ....... 4¾ 118 -118 • . • • - ..•. 116¼-116¾ 116 -116 . •• • • - •.. 111 -111 .••• - •••.• ••• • •••· ••.• • •••• . • . . -
4th, Ext., 1920 .. ..... ~ .... - .... 124: -124 123¾-124 .... - . . . .. • - - ••...••• • •••..••• • ••••.••• • ........ - •••....• -
~th, Ext., 1928 ....... 4 .... - ........ - - ... ... .. - • .... 107 -10'7 •••• - ........ ......... - •••• 108 -J08 
lat, conaol., 1rold ...... 7 14:2 •14:2 14:2%-14:S¾ . . . - .... 14:0 -140 UO -141 lil -142 142 -~42¼ .••• - •••. 139 -189¾ 141) -140 140¼-H~ l40¾-14t 
1Bt,con•.,1r.1 fnnd'1r.7 .... - ........ - .... 135¼-l:35¼ .... - •.. . 185)4-185¼ .... - •...... - ... . .... - .... .. .. - ........ - •••. 137 -137 .... - ...• 
l■t con. prior lien, g.4 95¼- 97!,,i 96¾- 97J4 96¼- 99 98¾- 99~ 97¾- 99¾ 99;(-1011,( 97 • 99¾ 98 - 99 97¾- 99 97¼- 99 99 -100'4 99%-101¾ 

Re1ristered ........... 4 . ... - - •. . . .. . . - . . .. . . . . - . . . . . . - 99 - 99 . . . . - . . . . . • - . . .. . . . . - . • . . . • . • - •.•. 
1st con. 1ren. I., '96 .. 4- 82¾- 85!14 83 - 85~ 83¼- 89!14 87 - 90 84: • 89 89 - 91 85¾- 88¼ 85¼- 89½ 87¼- 89¾ 86¼- es 87¾- 90¾ 88½- 91¾ 
Penn. coll. tr., l9i>l.4 .... - ... . .... - ...... . . - ........ - .... . ... - .... 95¾- 96¼ 94 - 96 92.½- 93½ 92¾- 987/4 92¼- 94½ 94 - 95¾ 93¾- 95¾ 
Buff". N. Y. & E., lst.7 .... - ........ - ........ - .. 136¾-136¾ ... . - •.. . .... - ••..•••• - .••...•• - •••..••• - •. . 136¾-136¾ ...• - ... ..• '-
Chic. & Erle, lst,g .. i)ll6 -121¾121 -121 120}1-122 122¾-123 120 -121 121¼-121½121¾-123 ..•. - •••. 122¾-122½123¼-128¼•··· - •.•. 122¾-1231,( 
Jeff'er■on, lat, a-uar .. ~ 106 -106 106%-106% •••• - ••.. 105 -105 ... . - ... 108 -108 .••• - •••..... - .... 107 -107 - •••. 105¼-105¼ 
Lonll Dock cons.•3~ .6 la8 -139 14:0 -140 139%-14:0 138 -138½ . .. - .... 137 -138 ..•. - .. 187¼-137¼ .•. - •••. . .•. - •... 137 -137 .... - •••• 
Dock & lmpt., 1Bt .... 6 .... - .. . ... - ........ - .. .. . .. - .... 121 -121 ...• - .•. . .•• : - .... 118¼; 118¼ .... - - ........ -
Mldl'dofN.J.,lst ... till7¼-ll7¾ll8 -118 11~·118¾116 -117½115¼-116¼ .... - ......•. - - ........ - •••. 115 -116 116 -116 115¼-115¾ 
N. Y. Sus. & W., ret.~ 111 -111¾ 116¼-116¼ 118 -118 ...• - .... 117 -117 117 •ll7 114: -115¼ 115 -115 ..• - ••.. us -119 118 -118 117?-{-117¾ 

2d,193'f ............ 4;½ .... - . ... 94: - 94' .•.• - .... .. .. - ... . .... - - •..•••• - - .... . ... -
Gen., a-old, 1940 .... i) 104c¼-105!J.( 1()2¾-lOS 100 -104¼ 105 -106 105 -106 105¾-107¾ 106 -107 105 •10~ 105¼-106¼107¾-lO'i'¾ 107¾-109½ 109¼-110¾ 
·Term'I, 1st, 1943 .. :'i ... . - ... . .... - . . .. . .• - .. .. 115¼-115¼ •••• - •••..••• - •••..••• - ••.•.•.. - .... 115¾-115¾ . .. • - •••• 
Wllk.& E., lst,'42.i) 107¾-107¾ 107½-108¾ 110 -llO¾ 1103-t,-110¾ 1103-t,-lll¾ . ..• - •.••.... - •... 109)4-110 109 -110 110 -110 112 -112 109¼-110 

Evansv. & T. H.-Con.6 124 -124 124:J,(-124:¾ 128¼-124: - ... 124:J,(-126 123 -128 .••• - •••. ••• - •••. 123 -123~ .... - •.. . 124: -12~ 
lBt, 1ren., 1942, a-old.~ . ... - - .... 108¼-111 ...• - . . .. 107 -108½ 108 •109'4 108 •109 108 -109 - •.•. 108¾-109½;108¼-109 

Evan■v. & Indlanap.-
lst, conaol., 1926 .... 6 .... - ... . 108 -108¾ ..•• - •.....•• • - ••.. 110 -114 .... - ........ - .. . 

Fl. & P. Mq.-See P. lUq. 
Ft. W. & D. C.-ht •... 6 76¼- 81¾ 813'- 85 
Ft. W .& R.Gr.- lst.3-4 67 - 69¾ 69¼- 76 
Galv.H.&H.ot'S!l .. ~ 102½,-103 .... -
G.H.&8.A.-See ~. P .Co. 
Ga.Car.& N.-lst,flu.~ .... -
Ga. Pacific-See Soutb'n 

82¼-107½ 104 •109½ 101 -lll 106¼-108~ 102 -l()'n4 104 -106 103 -105 102¼-108 106½-10~ 103¾-106 
753'- 87 88 - 881,( 85 - 89 89 - 92 85 - 86¾ 85¼- 87 86 - 86¾ 85¼- 87 ~- 88 87 - 90¾ 

- .... 101 -101 - • . • . . .• • ... • . . • • - - ••.. 103¾-105 104¾-105 ••• - ••• • 

........ - ......... - - • • . . . • • • - • • • . .. • • - •••. 109 -109 

G.No.-C.B.& Q. cl.tr.4 .... - - ........ - .... lOQ¼-101 98¼-100¾ 99 - 99¼ 97¼- 99¼ 97 • 98½ 95 • 97!14 95¼- 98½ 98 - 99 97¾- 9~ 
Redstered..... .... .. 4 . . . . - - .. . . . . . . - . . . . . . .. - . . .. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . : . . 963-4- 97¾ 96¼- 98 96 - 97 

Hock. Val.-ht, con.4½ 103¾-104% 104¼-106 100~-106 106½-106½ 104 -1061,( 106¼-109¾ 106¾-107~ 106¾-107 106 -107 106½-107 107 -10~108 -Wt 
C. & H. V ., 1st, ext .. 4 . . . . - .... l~-1~ •••• - ........ - •••. 1~104¾ . • • . - ••• • • ••• • •••..••• - •••• 105 -105 104: •104: . • • • - ........ - ; ••• 

H. E. & W.T.-See S. P. 
H. & T. C.-See So. Pac. 
llllnol• Oentral-

1 at, 1rold, 19~1 ........ 4 .... - ........ - ........ - .... ll!'\¼-115¼ •••• - . •••.••• - ••...••• - •••. .. •• - •••..••• - •••..••• - .•• . •••• - •••• 
1st, gold, 19~1 ...... 3¾ .... - ........ - .... 107¾-107½ 107¾-107¼ ..• - ........ - •••.•••• - •••• 104 -104 .•• - ••••.•.. - •••..... - •••. 106 -106 
Gold, 19~2 .... ........ . 4 .... - .... 1()4¼-104¼ . • .• - •... 104 -104 104 -104 105¾-105¾ 105 -106 •••• - •••· • • . • - • •• 1~-104¾ ••••••••• . ••• - •••• 
Red■tered ... ....... . 4 . .. . - . . . . .. . - . .. . . ... - . . .. . . .. - . . . . . ... - . . . . . ... - .. . . . . .. - - ... . 102 -102 •••• - ••••.••• - ..•. 

Gold, 19~3 ............ . 4 104 -104¼ •••• - •.•. 1053,.(-105¼ 105~-106 102 -1027,1i 103 -105 .••• - •••. . • ,. - •••. 105 -105¾105¾-106 105 -105~ 105¼-105M 
Louisv. Div., a-old.3¾ 101¾-1023-.( 102¾--102¾ 103 -108 102¼-102½ 101~-101¼ 102 -102¾ 100¾-100¼ . • • • - • • • • • . • - •••• 102 -102¼ 102¼-1023'.... -
St. Louis Div., 1rold .. 3 ... - ........ - .... 90 - 91 90¼- 90~ •••• - - •••••••• - ..• . •••• - •••••••• - ••••.••• - •••.•••• - •••••••• 

Gold, 19:il ......... 3¾ 102 -102¼ .••• - • 102¼-10~ 1~-102¼ . ... - - .••.••• - •••• 1011,(-101¾ •••• - •....••• - •.• . .••••••••.••• 
Western Line■, lst .. 4 115¼-115¾ 118 •113¾ 114 -lli¼ ..•• - •.•.•••• - - •••. US¾-115 112¼-112½112¼-113¾ ..•• - •.. 114: -114: •••• • •••• 
Belle. & Caron., lst.6 . . . . - - ........ - .... 124: -124 . . . . - •••..•.• - - ••. . .•.• - . . • . .. . • - ••••.••• - •••• 
C. St. L. & N .0.,1r.cp.~ 126 -126¾ 12~-126¾ . • •• v •.. . 127¼-128¼ 128 -128 12~-129¼ 12'7 •128 127 -12'7 12'7 -128 128 -128 129¼-12~ 180 •130 

Relll&tered ........... li .. . . - .... 128%-~ • • • • - • • • • • • •• - . • • • . . • • • - •••. 124: •124 . . . • - . . . . . • • - •• • • . • • • - ... . 
Gold, 19~1 ......... 3½ .... - ........ - - .... .... - • ....... , - ........ - - .... 101¼-101¼ .••• - ........ : - •••• 
Memph. Dtv., lst ... 4 107¼-107¼ •••• - - •••••••• - - •••• 106 -106 .•• . 

St. L. So .• 1 lit, (luar.4 .. .. - . ....... - - ........ - ........ - - .••• 105 -105 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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JA~ FEBR'RY. MARCH, ~ MAY. _:_~ JULY. AUGUST. SEPT'BER. OCTOBER., Nov'BER. ~'BER 

Low.High Low.High Low.High Low.High Low.High Low.lligh Low.High Low.High Low.High Low.High Low.High Low.Righ ----------,---
Ind. Dec. & West'n-

lst, 1rold, 193:i ... ..... Ii . .. . - . . . . . .. . - .... 105 -105 . . • • - ... . 10'7 -10'7 10'7 -107 . . . . - . • • . . . . . - . ... 107 -107 105½-105½ 109 -109 . . • - ••. 
Ind. Illinois & Iowa-

lst, arold, 19:i0 ........ 4 .... - ........ - ...... - .... 99¼- 99¼ ... - .. . •.. - •...••• - ••....•• - ........ - .... 99¼- 99¼100 -100 98¾-100¼ 
Internat'l & Gt. No.-

1st, 1919 ... .......... .. 6 124¾-125¾ 125 -125¼ 126 -126¾ 126½-126¾ 124 -124 125 -125 124 -126 126 -128 126¾-126¾ 125½-127½ 125¾-125½ 123 -123¾ 
2d, 1909 ................ ~ 96¾-100 99 - 99¼ 96¼- 99 98%-100 96 -100 100 -101 100 -101½ 101½-103 100 -101 100 -101 l()()J.s-10()¾ 99 -100¾ 
3d, 1921 ............... . 4 67 - 67½ 6'7 - 70 65 - 73 71½- 71½ 74 - 75 . ..• - •.•....• - • •. . 74½- 80 .... - . . • . •• - .... 74½- 78 ..•. - ... 

Iowa Cent.-lst, 1rold .. ~ 111:l¼-116¾ 116 -116¾ 116 -117 116¾-117½ 117 -117¾ 115¾-118 115¾-116¼ 115¼-116¾ 116½-117½116¾-118 117¾-119 116¼-116¾ 
Refundlnar, 19~1 ..... 4 .... - ........ - ........ - ...... . . - . . . . ... - .... . ... - ........ - . .. . ... - ........ - ........ - .... 94 - 94 •• - .. . 

Kan.& M.-SeeT.&O.C. 
K.Clty So.-tst, 19~0.3 67 - 69¼ 69 - 70¼ 69 - 72½ 69¼- 70 6174- 69¾ 69½- 70 68¾- 70 69¾- 70 69 - 70 66¼- 69 68!1(- 72¼ 70¾- 72½ 
Ken. Cent.-Su L. & N. 
L. Erle & We11t-lst ... 1i 122 -122¾ 122½-124 128 -123!'( 124.J.s-124¼ 121 -122¾ 122 -123 118¼-120 .... - .... 120 -120¾120½-122 . .. - .... 122¾-122½ 

2d ............. ....... ..... ~ 117 -us 117½-118½ 118½-118½ ... . - •... 11$½-120 120 -120 118¾-118½ . .•. - ••.. 118 -118½ 118½-118½ 118¾-118½ .... - •.. 
Northern Ohio, 111t .. li 115¾-115¼ •••• - ..• . ...• - ••.....• - ••.. 110 -110 110½-110½ 110 -110 .••• - •••· .••• - ••• . 110½-llO½ lll½-111½ 112 -112¾ 

L. Shore-Su N. Y. C. 
Leh. Val. (Pa.), coll ... :i .... - ........ - ........ - ........ - .... 110¾-110¾ .... - •••. . ... - ........ - ... . . ... - ........ - ........ . - ••••.•.• - ••• 
Leh. Valley, N. Y.-

lst, aruar., a-old ...... 4¾ 109¾-110 J.10½-110\14 .... - .•.. 111 -111~ 1103,i-Ul ..•. - •.•. 108}(-110¾ 110 -110 ..•• - •••. 110¾-llO¾ 110 -110½ .... - ... 
Recrlstered. ........ 43,i lOQ¾-109½ 110¼-110¼ 111 -111 .... - ........ - .•...... - . •...•.• - ........ - ........ - .... 108½-108¾ 108¼-108¾ .... - ••• 

Leh.Val.Term'l-lst.li .... - .......• - ........ - ........ - ........ - ........ - ..... ... - .. ...... - ........ - .... 114½-118½ .... - .... .... - ••• 
L. Val. Coal-1st., a-a.Ii .... - ........ - ........ - ........ - ........ - .... 109 -109 .... - ........ - ........ - ........ - .. . ..... - •••...•• - ••• 
Leh. & N. Y.-l11t, aru.4 95 - 95 .... - . ... 100 -100 98 - 99 95 - 9674 96¾- 96½ .... - •.•....• - ........ - ........ - •• . 97 - 07 .•.• - •.• 
Lonar lllland-
l■t, con11ol., 1931 ... . ~ 123 -123 ..•. - ........ - ........ - ••. 122¼-122¼ ... . - .... 12L -121 .... - ........ - ••••.••• - ... . 121¼-121~ .... - ... 
Gen. mort., 1938 .... 4 103 -104½ 10$¼-104 104 -105 104 -104½ 103 -104 101 -102 101}(-102 . . . . - .... 100 -100 101¾-102¾ 102¾-102~ 101 -102 
Feny, 1st, 1922 .. .. 4¾ 105 -105 .••• - .... 10214-10214 .... - ••.. 104 -104 105 -106 .... - .... • .. - ........ - ••. . . . . - ... . .•.• - •.• . ••• - •.• 
Unified, 1949 ......... . 4 98 - 99 98 - 98½ 97½-101 99¾-100 98¾- 99¾ llS¼-100 97 -100 99 - 99~ 97½-100 98 - 98½ 99 - 99½ 99 -100 
Debentures, 193-1 .... ~ .... - .... 95 - 96 ..•. - ••.. . .•. - ........ - ......•. - ........ - ........ - .... . ... - ........ - ........ _ ....... _ .. . 
B'klyn & Mon., 1st .. ~ . .. . - .... 110 -110 .. .. - • . . . . . . . - .. . . . . • . - .... 109¾-109¾ . • . . - . .. . . . . . - • . .. . ... - ••• . . . - . . . . . . • • - .. • . . • . • - •.• 

Louisville &Na11hv.-
General mort1ra1re ... 6 112 -119 118¼-120 119 -120 120 -120¾ 119¾-120 118 -118¾ 118½-118¾ 118¾-119 119 -11914119 -119¾ 120¼-121 117,(-118¼ 
:50-year, gold, 193'7.li 111 -111 112 -112 113 -113 113 -113½ 112 -112 113 -113¼ llS¾-114½ 114¾-114½ 114 -114 .... - ........ - ...• . .•• - ... 
Unified, arold, 1940 .. 4 99¾-1013' lOQ¾-101½ 101¼-102½ 10214-103¼ 102½-103½ 103}(-104¼ 101 -102¼ 101 -102 10114-102 10114-102 101¼-102¾ 102½-108 
Col. trust, g., 1931 ... ~ 110½-110¾ 111¾-112¾ . . . . - ..•. 112¾-112¾ . . .. - .. ll2 -114¾ 113 -113½ 111 -111 112½-112½ 114 -114½ 113 -113 . . . - •.• 
Coll. trust, ~-fl Os .... 4 99}(-100¾ 100 -101 lOOM-102 99 -100 99¾-100 10(%-101 1001,(-100¼ lOQ¾-100% 100½-102 99 - 99½ 99½-100 99¾-100¾ 
£. H. & N., 1st ........ ti . . . . - . . . . . . . . - . . . . . . .. - .... 116 -116 .. • • - • • .. . . . . - • . . . . . . . - • . . . . . . • - .. .. .. .. - • . . . .. • • - • .. .. . . • - . . . 113 -113¼ 
N. O. & Mob., l■t .... 6 130 -180 .•.• - ........ - •... . ... - ........ - .... 130½-13~ 130 -130 .... - ........ - ....... . - .... 130 -130 131½-131¾ 

!Jd ....................... 6 .... - ....... - .... - ... . .... - ... . 119¾-119½ .... - ........ - ........ - ........ - ........ - .... 120 -120 .... - .. . 
Pen11ac. & Atl., lst .. 6 118 -113 ... - ... . ... - .... lll½-113 .... - ... . .... - ........ - •••..••• - .... 117 -117 .... - .... 114¼-115¼ . ... - .. . 
St. L. Div., 1st, '21.6 12~-126¼ ...• - .... . .. - ... . .... - •.. . .... - ... . . . . - ••...••• - .... ... - .....••• 

1 
•• ••.•••• - •••••••• - ••• 124½-124½ 

2d, 1980 .............. 3 .... - ... . .. - ........ - ....... - .... .... - . ... ... - ....... - .... 73¾- 73¾ .... - .... . . - •.•..... - ........ - •.. 
So.& N o.A.la.con.aru.li lll½-111¼ 110 -110 . . • . - • . . . . • • - .... 112¾-112¾ . . . - ••...••• - .... 115 -115½ 115 -116 115 -115 115¾-115¼ 115 -115 
Ken. Cent., 198'7 ..... 4 9~- 99 W¼-100 99¾-100 99¼-100 100 -100 102 -102 100½-100¾ 100 -100, • 1 -100 100 -100 lOQ½-101 101 -101½ 
L.&N.&M.&M.1st4½ 112 -112 ...• - .... 110½-110½ .... - •.•..... - •...••• - ....... - .... . ... - ......•• -- ........ - •....••• - ........ - •.. 
Nash.Fl.&S.,lst,gu.~ 112 -112 ..• • - .... . . . - ........ - .••. 115 -115 .... - ... . .. .. - .... 111 -111 .... - ........ - •.•..••• - ....... - •.. 

L. &Jeff. B'd1re, eu ... 4 .... - .... .... - . . .. 100 -100 . ... - •.. . . ... - ... . .• - •.. . . . • . - ........ - •.. . ,,. - •.••...• - .... . •.• - .... . .. - ..• 
L.N .A.&C.-SeeC.I.&L. 
Manhat.-Con., 1990.4104¼-106 106 -106½ 105¼-106½ l~-105½ 1047'-105¼ 105 -1053,i 104 -105 103½-104¾104 -104½102 -103 103 -105½105 -107 

Re1rlstered ....... .... 4 .... - ........ - ... . .... - ........ - .... 105¼-105¼ . ... - .... . ... - ........ - ... . .... - .......• - ........ - •... . ... - . . . 
Metrapol.Elev., 111t .. 6 115 -116¾ 117 -117¾ 117 -117½ 117 -117¾ 116 -117¼ 116¼-117¼ 114¾-114¼ 114½-114½ 114 -115 .. - ... 115¾-116¾ 116 -117 

Mex. Cen'I-Consol.. .. 4 80½- 81½ 81 - 83½ 82¼- 85 83),(- 84¾ 83½- 86½ 85 - 90 84 - 87½ 84½- 86 84¼- 86 82½- 84¾ 82 - 84 82 - 84 
1st consol. Income ... 3 26 - 28½ 27 - 82½ 28¼- 33¾ SO¼- S4 27½- 34½ 82 - 38¼ 30½- 35½ 30½- 35 30 - 35 28¾- 31¾ 29 - 32½ 29¼- 32¼, 
2d consol. lncome .... 3 18 - 14½ 13¼- 16½ 15 - 19¾ 16¾- 20½ 18!1(- 23¾ 21½- 27 22 - 25½ 20¼- 24 21½- 24¾ 20 - 20¾ 20 - 22 20 - 21½ 

Mex. Int.-lst.191'7 .. 4 ~¾- 81:l 85 - 81:l¼ 82~- 84¼ 83 - 83!1( 83½- 901' 90 - 91¼ 90¾- 90% .••• - •••...•. - ... . .... - ... . .. - .... . ... . .• 
Mex.Nat'l-2d, inc.,A.6 .... - ........ - ........ - .... 8l5½- 86 .... - •.... . . - ... 85 - 85 .... - ........ - •••. 92 - 98¼ 96 - 97 . .. . - . . • 

Tr. Co. ctfs. deposit. . .. . - ••. . . . . . - . . . . ... . - . . . . .. . . - . . . . . . . . - . . .. . . - . . . . . . . . - . . .. .. . . - . . . . ... . - . . . . . . . . - . . .. 97 - 99¾ 99!J:!-lOOJ4 
2d, Income, B .. ....... 6 .... - ....... - ....... - ........ - . ....... - .... 23 - 23 25 - 25 . ... - ...... . - •. . 32 - 34½ 26 - 32½ .... - •••. 

Tr. Co. ctfs. deposit . .... - ........ - .... . .. . - ... .... - ....... - ..... . . - . .. . .... - .... . . . - ........ - .... .... - .. . .... - ... . 33½- 34½ 
1st, 611, Tr. Co. ctf11 .... .... - ..... . .. - ........ - ....... . - ........ - .... . .. . - . . . ..... - .... .. .. - ..... .. - ... . .... - . . ...... - .... 100 -101¾ 

Mich. Cent.-Bee N. Y .C. 
M.L.S.&W.-.See C.&N. 
M. & N.-SeeC.M.&S.P. 
Mlnneap. & St. Louill-

lst, 1rold, 1921' ........ 1' .... - .... 147½-147¾ ...• - ........ - ... . .... - ........ - .. •.. •• - .. ...... - ........ - ••••. . .. - . ....... - ..... . . -
Ia. Ext., 1st, 1909 .. 1' 122 -122 ...• - .... 121½-122 . ... - ... 122¼-122¾ 119 -119 .... - .•.. . .•. - ........ - ....... - ........ - .. . 119 -119 
Pacific Ext., 1st ..... 6 . ... - .... .... - ... . .... - .... 128,,ji-123¼ .•.. - ... . .... - ........ - •••..... - ........ - ........ - .... . ... - ........ - .. . 
Southw. Ext., lst .... 1' .... - .. . 122¾-122¾ ... - •.. . .... - .... .... - ... . .... - . •...... - ........ - ..... ... - ....... - ... . .... - ...... .. - ... . 
1st, con., 1934, g . ... Ii 116¾-117¾ 117½-118½ ...• - ........ - •••. 117 -11'7 ..•. - .... . ... - . . •. 120 -120½ 1:20 -120 120¾--121¾ 120 -120¼ 12014-120½ 
1st & ret., 1949 ...... 4 97½- 99 98¾-100 97 -108½ 103 -104¼ 108 -104 104 •-104¾ 104%-105 104:¾-105 102 -103½103 -104 103 -103½ 108 -108¼ 

M.S.S.M.&A.,lst,'26.4 .... - ....... . - ...... . . - .... 102 -103¾ .... - ........ - . . ...... - ••.•... - ........ - ... . .•.• - •••. 103 -103 . . - ..• 
M.S t.P.& s.s.M.,'38 .. 4 .... - ........ - ••·· .... - .... 98 - 98 .... - ........ - ..• .. .. - •. . ....• - ....... . - ... 98 - 98 .••• - ........ - .. . 
Mo. Kan. & Texas-

lst, gold, 1990 .. .... . 4 96¾- 99 97 - 98 97 - 99 98 - 99!,ca 97 - 99 97 - 99-U 96¾- 98½ 97¼- 9$¾ 98 - 99¾ 98 -100 100 -100~ 96¼- 98¼ 
2d, Income, 1990 ..... 4 75 - 80¾ 75¾- 80 78 - 81 80½- 83¼ 80 - 83½ 82¼- 87 82¾- 86¾ 80 - 83¼ 80 - 83¾ 79 - 82 80 - 83¾ 81 - 823,i 
"tat, exten., g,. 1944.~ 97 - 99).( 98~- 99¼ 99%-1033,i 103 -106 100 -103 101 -104 102 -103 102¾-102½102¾-103 103 -105 101¾-103¾ 102 -104¾ 
Dall. & Waco, lst ... li .... - ........ - .... 99 -100 .. •. - •••. .. .• - . .. . . . .. - ., •. . . .. - ... .. ... - .... 98 - 98 .... - ........ - . . ..... . - .. . . 
M. K.& T. ofT., 1st.~ 96 -100¾ 99¼-104¾ 101 -105 103¾-108 102 -104¾ 104 ·-105½ 104¾-106 105¾-108 106 -106¾105 -106¼ 105 -105 105 -107¾ 
K. C. & P.,lst,1990.4 87½- 90½ 88 - 90¾ 90¾- 91 89 - 90 .... - .... . .. . - .... 90¼- 90½ . .. . - .... . .. . - ... . ... - .... 90 - 91¾ 90 - 91 
Sh. S. & So., 1st gu .. 5 99¾-100½ 100 -100¼ 101½-102).( 103 -105¼ .. . - ••.. . ... - .•.. 103¾-103½ ... - ... . .... - ........ - .... . ..• - .... 102 -102¾ 

Mo. Kan. & Easte1·n-
lst, 1942 ............... . ~ 109 -109¼ 109 -110 109½-110¼ 107 -109¼ 108¼-109¼ 109 -109½ 110 -110¾ . ... - ... . 110 -111 110 -11,0 110 -111½ 110½-111 

Mlssonrl Paclfic-
3d, 1906 ................ '7 114½-115½ 114!)(-116 116 -116¾ 116¼ 117 114 -114 114 -114 . .• - .. . . ..• - .. . ..... - ..•. 114 -115 . ... - ... . ...• - .•.• 
1st consol. ... .......... . 6 119¾-122 121¼-121!1,t 122 -124 123¼-125¾ 121~-123½ 12t¾-123M 121¾-123¾ 121¾-123~ 123½-124 123¼-125% 122 -123 122 -123¼ 
Trust, arold, 191 '7 ... . ~ 100½-104 103¾-108 104¾-1063' 105¼-106½ 103¼-106~ 106 -109¾ 105½-108¾ 106J4-108 104½-105¼ 103¼-105¾ 105 -106¼ 106 -107¾ 
1st, collat., a,, 1920.:i 103 -105 108 -105 104¾-106¾ 100¾-107 105 -106~ 106¼-110 107 -108¾ 106 -106 106 -107 106¾-107 106¼-108 106½-108¾ 
Cent.Br'ch Ry.-lst.4 .... - ........ - . . . . .... - .... . .. - .... . .. . - ....... . - ... . ... - .... 90 - 90¼ 90 - 90 89Xi- 90½ 91 - 91 .... - ... . 
Leroy & c. Val., 1st.Ii .... - . .. . . . .. - .... 100 -100 . . .. - .... 100 -100 . .. - .... . ... - .... .. - . ...... - •....•.. - ....... - ....... - .. . 
Pac. of Mo.-lst, ext .. 4 .... - ........ - ........ - .... .... - ... 106 -106 107 -107 .... - .. •. 105 -105 ...• - ... 107 -107 107 -107 106}(-106~ 

2d, 1938, ext ....... . Ii 118 -113 ..•. - ..•. 113¾-115 . ... - .... . ... - . ... 115 -115 .... - .... . . . - . . ...... - .... 115 -115 ll5 -115½ .... - ... . 
St.L.&I.M.1ren.&l.g.~ 114 -115¼ 115!1t-117 116¼-119 115 -ll7 114 -115¾ 115xi-117¾ 116 -117l4 116 -117 116 -118 114 -116 115¼-117 116 -118 

Stamped, guar ...... ~ .... - ... . 114½-llo .... - ... . 114¾-114¾ ... - .... 116½-116½ ..•• - . ....... - ........ - ........ - .... . ... . .. . 115>ii-115½ 
Unify.& ret., 1929.4 84~- 88 88 :.. 92½ 91¾- 96~ 94½- 96 92 - 96 94 - 95¾ 90¼- 93 92 - 93 90 - 92 90!!,t- 92¾ 91¼- 93!'4 93¾- 95½ 

Mobile & Ohio- ff' 
New ....................... 6 127¼-130½ 129¾-180 131 -181½ 181¼-132 131 -131 129 -129 129 -130 130 -130 129¾-129½130 -130¾131 -131 129 -130 
1st, Exten., 19.21' .... 6 130 -130 .... - •.. . .... - .... . ... - .... . ....... - ... . 121 -121 125 -125 ...• - •...•.•. - .... 125 -125 .. - ...• 
Gen. mort., 1938 ..... 4 87¼- 96½ 93¼- ~¾ 93'A- 96 95 - 96 95 - 96 95 - 96 96 - 96 94 - 94 93¾- 95¾ 95¾- 95!4 96 - 96 97 - 97 

J. P. M. & Co. etfs... . . . . - . . . . . . . . - .. .. 94¼- 96 94¼- 96 95 . 96 95¼- 96 95 - 95 .. . • - . . • . 94 - 94 .. . • - . • . • - .. • . . • • - ...• 
Mont&om. Div., 1st .. ~ 110 -113 112 -113 112¾-115 115¼-116ll4 115½-115½ 115½-115¼ 116 -116 .... - ... . 113 -113 114¾-114¾ 114~-llo¼ 115 -116}.( 
St. Louis & Calro .... 4 .... - ........ - .... 100 -100 101½-101¾ . .•• . ....... - .. . ..... - ........ - ........ - .... 99 - 99 .... - ....... - .. .. 

Coll.trust,1930 .. . 4 . . .. - ........ - ........ - . .. . . . .. - .... ............ - .. . .... - .... .... ") ...... - ....... , - .... 95¼-95¼ .... - •••• 
Mor. L.&T.SS. - See iil.J>. 4 
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82 RAILROAD BONDS. 

1901-Continued. 

JANUARY FBBR1RY. MA.ROH. APRIL. MAY. JUNE, JULY. AUGUST. SBPT'BBR. OCTOBER. NOV'BBR. DBO'BBR. 
BONDS. 1----1---- ---- ---- ----1•----1•---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------,--- --- ------ --- --- ·--- --- ------ -
!lash.Ch.& St.L.-ht.7 128 -128¾ 128 -128J,( 128¼-l.28¾ 128½-128¼ 129 -120 129½-130 127¾-127" 126½-1~ 126¼-126¾127¾-128 128¾-129 129 -129¼ 

Consol.a .. , 1928 ...... :; 111 -112½ 112½-lU½ ll(¼-116 112½-113'4 113½-ll~ 118¾-114½ 115 -115 .••• - •••. 115 -115 112 -112~ 113 -113%113'¼-11' 
Kew YorkCentral-

N. Y .C. & H., ht, cp. ,7 1()6½-107 107 -107¾ 107½-107½ 107½-107½ 107'4-108 107'4-107¾ 104¾-104¼ . • •• - •••. 105¾-106 105¾-105;14105¾-105¼ 1~1069' 
Reirl■tered .... ....... ,- . . . - . ... 107 -107¾ ••.• - ••.. 10?¾-107¾ 107¾-107'¼ 107½-107½ . • . • - •...•••• - •••. 106 -106 . • • • - . . . . . . • • - ••.. 102,S-102'( 
Gold, 1997 ......... 3~ 109 -1~ 109 -110 110½-110½ 110 -llOM 110 -110¾ 110 -110 1()8%-10~ 108 -108 107½-108½108¾-109%109:J,i-1~110 -110 

Reirlatered ....... 3x ... - ........ - ... .. ... - ........ - .... 109½-109~ .... - .••..•.• - •••.•••• - - •. . ...• - . •. . .••• - •••• 
Deb., 1884-1904 .. . ii 105¾-106¾ 106½-106½ 104¾-104¾ 105 -105 105¾-1057-( 104¾-104¼ 104 -104 •••• - •••. 101 -101 . • • . - •.•. 103¾-103¼ 10~108¾ 
Real■tered ......... :; .... - ... 106¾-106M ••• - ... . 105 -105 105J,(-105~ .••• - ••...•• - •.•.•••• - •••. . ••• - •••. 103 -108 103 -103~103"-103¾ 

Deb., If•• '90-190:i.4 102¾-102J,( •••• - ••• 102¾-102% 103¼-1C4% ...• - ••• .••. • - - ••• . •••• - •••..••• - •••...•. - ....••.• - ••.. 
Rearlatered ......... 4 102¾-102~ .••• - ••...••• - ....••.• - .....••• - ••...•.. - ... . •••• - •••..••• - •••...•. - •... 99'7Ai- 99%100¾-101 

Debt cert■., ext., ir.4 . . . - ........ - .. . lOS -103 108¾-103¾ . • . • - •.•. 101%-101:)fl 101 -101 101 -101 .••• - ••.. 101½-101~ 100 -100 100½-100½ 
Rearl■tered ......... 4 - . . . . . . . . - . . . . . . . . - .... lOQ¾-100¼. •• • - •••• 

Lake Shore, coll ... 3¾ 98 - 99 96 - 97¾ 97 - 9?¾ 95"- 97¾ 95 - 9~ 96½- 98 97 - 98¼ 95 - 96 95½- 96¾ 95¾- 96" 96¾- 97¾ 97 - 98 
Rearlatered ...... . .. 3¾ 95¾- 97½ 96 - 97 95'(- 97 95 - 96¾ 9~ 96¼ 96 - 97 97 - 97½ 94 - 95:k 9:l - 94 94 - 96¼ 95 - 9~ 95 - 96 

Mich. Oent'l, coll .. 3~ 97¼- 97½ 96 - 97¾ 96 - 9e½ 94 - 96~ 94 - 95~ 95¾- 95½ 95~.,.. ~ 93%- 957-( 94 - 95¾ 94¾- 95¾ 95½- 96 95½- 96J,( 
Rearlatered .... .... . 3!>! 97 - 97 • • • • - • • • . 96 - 96 . • . • - - • . . . . • . . - . . . . . . • • -

Beech Creek, lat, ... 4 112¼-ll~ .••• - •••. 111 -111 .••• - - ........ - •••.•••• - •••. . ..• - •... 111¾-111¼ .••• - •••.••.• - •.•. 
Cl. Bltam. Coal, lst.4 . . . . - - . . . . ... - . . . . . . . . - . . . . . . . . - . . . . 92¼- 92½ 
Moh. & Mal., Inc .... :; ... . - ........ - - ..... . .. - ... 99¾-109!14'104,½-105¾105¾-108 107!1,!-110 110 -llOJ,( 
N.Y.&Pat.,lat,'93.4 .... - ........ - ........ . . - - ....... - •....... - ........ - ... . .... - ... 104,½-105¾ .. - •.•• 
N • .r • .Junction, lat .. 4 .... - ... . .... - - ......•• - ........ - - ........ - ... ... - ... . 108 -108 
Weat Shore, iruar. -.. 4 113¼-115¾ 114~-115½ 115J,(-116½ 11~-115½ 113 -115¾ 113¾-115¼ 111 -118¾ 112¾-113~U13 -113½112½-113½112¾-113%113¾-1~ 
Reai■tered ...... .... .. 4 112½-113¾ 113½-115 114%-115½ 113½-115 114 -115 lli -lU¼ 110¼-114 111½-112½112 -113 112},i-113 112¼-113½111%-113% 

L.S.&M.S.~d, cn.,cp.7 .. .. - . .. . ll~-110¾ 11~-110¾ .... - - ... 10$½-108½ 10$½-108¾ 108¾-108½ .... - .... lOQ¾-113 .... - ... 107¼-107¾ 
2d consol,, rear... .. ,- ll0¼-110¼ .... - .•.. 110!'{-1~ .•.• - .... 111 -111 ... - ... ..... - •••..••• - ... . 109),(-109¼ . ... - .... 109%-lOfl~ 107¼-107¼ 
Gold, 1997 .... . .... 3 ½ t09¾-109¼ 1093,s-109% ..•• - •••. 110 -110 110¼-111¾ lQS½-108½ 1~-108'7/4109 -109 109 -110 10$½-110¼ .... - •... 107½-108½ 
Det. Mon.& T.,lat.7 . - ... 117 -117 ..•• - •.•..••. - .... 117%-117¾ ... - .•.....• - - ....... . - ...... .. - .....••. - ••..••• - ••.• 

Mahon. Coal, 1st ... -~ .. - ........ - ... . .... - ........ - ........ - . -. 128 -128 .... - • •. • .•• - • . . ••• -
P •. l'Ic. K. & Y., 1st .. 6 .. - ........ - . . ...... - ... . 146%-146% .••. - •....•. - ........ - - . . . .... - ........ - ....... - ........ - ... . 
Mich. Cent., 1st, con .'l 105%-105:)fl 105¼-106¼ 106~-106¾ 106~-106¼ 102½-108¼ .... - .... 103%-103% 103½-104¼1()4¼-104%104½-104½1013,s-101½ 101½-101¾ 

1st, consol.. . ........ ~ L02¼-102½ 102¾-103 108 -103¼ ...• - .......• - - .•....•• - ••.. 102 -102 101%-101% .... - . • , 100¾-100¼ .••• - ... . 
1909 .... . ...... .. ...... . 6 119 -119 .... - ••...... - •... 118¼-118¼ .... - .... 118!1,!-119 •••• - •.•..... - - ••.. 118%-118¾ 
1931 .••.....••....•••••. 11 121%-121% .••• - •••..... - ••.. 130!1,!-1301¼ .... - .... 131 -1s1:J11121 -121 130 -rno .... - - ... ..•.• -

.J Rearlstered ........ a .... - ... . .... .. - ........ - ........ - - .......• - ... . .... - - .... 125 -125 .... -
1940 .... . .. . ............ 4 . .. - .......• - •... 110 -110 .... - .. . ... - ........ - ••• .. ..• - ....•••• - - .•. . 110 -110 

N.Y.&No.,lst ..... . ~121 -122 ..•• - ........ - ... 122½-122¼ .... - •...•.. - ....••• -
R. W .& O., con., 1st.Ii l26¾-127¾ . • • • - •... 128!1,!-128¾ 125¾-127½ 125½-126 126 -126¾ 126¼-127 126¾-127¼ 128 
Ut. & Bl. R., 19~~ .. 4 . ... - - ... . .... - ........ - - ........ - ... .. ... -

N. Y. Ch. & St. L.-1at.4 108 -108¾ 108 -109 lQS½-109¼ 106 -107¾ 107½-108 107 -107¾ 107¾-107¾ 107 -io8 

-129 125¼-125¼'.l.25¼-126 126 -126¾ 
- .... 110)4-110½ --~ -

107¼-108¼ 106 -107 107%-108 107 -108 
Relll■tered ..... .... .. 4 ... - ........ - .... .. .. - .... 107 -107 .... - .... 106 -106¼ . ..• - •... 106 -106 105 -105 .... - ....... , - ... . 107 -107 

N. Y. N. H. & H.-lst.4 .... - .... 102 -102 ..•. - ........ - - .... 100 -100]1 
Con.db. ct., all ins.pd. 196¾-198 197 -198½ 197½-200 196 -198¾ 199¼-200 199½-202 203 -208¾ 208 -203 202¾-203 201¾-202¼203 -206 206 -206 
Housat., con., 1931'.ll .. . - . ... .... - .... 134 -136 .... - •... 134¾-134½ ..•. - •... 134%-134¾ •••• 
If. Y.&N.E:na-., lst.6 ... - ... .. - .... 110 -110 .... - - ....... - ... . ... . - ••• . 108 -108 - •••..... -

N.Y. O. & W.,ret.,lst.4 106¾-108 106¾-108 105 -106% 104,½-105',! 104 -105½ 104 -105 101¾-1~ 103¼-104}4102 -103 102½-103½103¼-1~103 -104¼ 
N. Y. S. & W .-Su Erle. 
Nort. & So.-lat, '41 .. ~ .. .. - ........ - .... 111 -112¾ ... . - .... 110¼-110½ .••• - • ... 112¾-1~ ..•• - ••. . .••• - •••.. ... - ... . ... -
Norl'.&West.-Gen'l..6 . ... - .... 134 -1~134,¾-1~134M-136 132 -132¼ .••• - ••••.•• . - •...•.. - - ••...... - ••.. 133 -133¼134 -134 

New Riv., 1st, 1932.6 132!1,!-133 . ..• - ... 133J,(-13S¼ 131 -131¾ ... - - •.. ..... - ..•. 134 -134 .... - .... 131¾-131!14 .... - •. . .•• -
lmpt. & Ext., 1934 .. 6 . ... - ... . 131 ·-13~ . ... - •.. . 133¾-133½ . ... - ••.. 133 -133 133 -133 131 -131 129¾-129¾131 -131 
N.& W.Ry., l■t,con.4 99¾-100½ 10()½-102¼ 102 -104 100¾-102 100 -101¾ 101!14:-lOS 101¾-103¼ 101 -102½102 -103¾100!l,!-103 102%-103 102¼-103 
Reai■tered .. ........ . 4 . .. - . . . ... - . . . . .... - ........ - ........ - ... .. ... - .. ... ... - .. . ..... - - . . . . . .. - 103 -103 

Sc. Val. & N. E., t■t.4 102½-lOS 102J,(-102!1( 10~103½ 10~-103¼ 101½-102¼ 101¾-102 99 -102 •••• - •••. 101 -102 102 -104 101 -102¼101!,4-102 
Col. Con, & Term ..... . ... ~ - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - .... 107¾-10~ 107¾-107¼ . . • • - - • •• . . . • . -

Nothern Pacific Ry.-
Prior lien ............... 4 104¼-105 104¾-105¾ 105),(-106 104%-106 105 -106 105¼-106 103 -104½ 104 -104¾ 104 -105 104 -104¾ 104¼-105¾ 104!¼i-105¾ 
Rearl■tered ........... 4 .... - .... 105)4-105¾ 104½-105% 105 -105 .• • . - ... 104¾-105 103¼-103¾ .. .. - ... 104¾-104¾ 104 -104 104%-105½104,¾-104¾ 

General lien, 204'7 .. 3 69¾- 71¾ 70¾- 71¾ 71 - 72¾ 72 - 73% 70 - 73¼ 71!1(- 73 72 - 73 71¾- 72¼ 71¼- 73 71%- 73¼ 7:23,s- 73 72¼- 73¼ 
Rearlstered ........... a .... - - .... 72%- 72% .... - . . 70 - 70 ..•• - •.•. 69 - 71¾ 70¾- 72 71¾- 72 

St. Paul-Dul. Div.-4 . ... - ........ - . . . ... - - .... 102 -102 100 -100 99¾-100 - •.•...•• - .... 100½-100½ .. .. - ..•• 
St. Paul & No. Pac .. ti ...• - •••. 131¾-131½ .••• - - .... 131 -:!.31 128¾-129 128 -128 .•.. - ... . 129½-129¼130½-130¾ 
St. P. & Dul., 1931 .. !i .... - .... 122½-122½ .••• - - ..•. .... - - ........ - ........ -

2d, 1917 ........ ...... il 117 -117 116 -116 ...• - •... lll½-112½ .•.• - .... 112 -112 .. .. - ..•....• - •... 112 -112%110%-110¾114 -114 . .•• - ••• . 
lat, con■ol., 1968 .. 4 103 -lOS 102 -102 .... - - .•• 106 -106 .••• - •••..•.• - - .... 100 -101 

Wash.Cent.,lst.'4~.4 . ... - ....... - - ........ - ........ - - .... 94%- 94¼ 
No. Pac. Ter. Co-lst .. t 116 -116 116¾-116!,( 116½-116¼ 115½-116½ 117¼-117½ 117¾-119 115¼-115¼ 115¼-116¼ 116 -116 117 -117 117 -117 117½·117½ 
Ohio Rlv.-lst, 1936 .. IJ .• •. - ••.. 112 -112 .... - ........ - ........ - .... 112¼-ll~ ... . - ........ - .... . .•. -
Or. RR. & Nav.~ See 
Or. Ry. & Nav. Union 
Or. Short Line. Pac. 
Pacific CoastCo.-lsr .11 108 -110 109 -109 109 -110½ 108 -110 109 -111 108½-lll 110¾-110½ 109 -109 109 -109¾109 -110½110¾-113 111 -111¼ 
Pano.ma-1st, s. t . .... 4;k 104 -105 .... - .... 105 -105 103 -103 102 -102 . ..• - ........ - •.. 105 -105 .••• - . ...... . - .... 105 -105 103¼-108!,i 
Pennsylvania Co.-
1■t, coupon. . ....... 4 x_ ll4)4-ll5 114¾-115 114¾-11~ 114!1,!-115 114¼-115)4 . . • • - .. . 112 -112 . • • . - •••. 112¾-112½ 112¼-113½ 113%-114¾. •• • -

Reaiatered .. ... .... 4½ 113¾-113¼ ..•• - ••.. 114¼-114¾ 113 -US - .... ll~-11~ 110~-110¾ ...• - ........ - ••.. 112 -l12 112½-112½ .... -
Guar., 1941, B-.. .. 3x .... - ........ - .. ...... - ........ - ....... - - •••. . ... - ... . .. - ........ - . ... 98 - 98 
c.st.L.&P ,1st,' 32 •. IJ .. . - •••..••• - ••• . 126¼-126¼ 122½-122½ .••• - ••• . ...• - ... . .••• - - •••. 123½-128¾ 121)4-121¼ 122 -122 123 -123 
P.C.C.&8t.L.,Sr.A4~ ll()¾-116¾ .••. - .... 116½-118 .... - - •.. lli~-11~ .•.• - - • .. . 114 -114 . . .. - •... 114¼-114¼ 115 -115 

Serles B., 1942 ... 4½ 115½-115¾ ll?¾-117'4 U7½-117½ 115 -115 .... - •.. . 113 -113 114 -114 .•.• - - . . 114,¼-114¼115 -115 
Serles C, 1942 ... . 4 >1. . ... - .... ll~-116½ .••• -
Serles D, 194/i ..... . 4 .. .• - •......• - ... . .... - .... .... - ... . .... - - •... 106¾-106¾ .•• - - •... 106¾-106!14 • . • • -
Series E, 1949 .... 3 ½ ... - - ... . ~9¾- 99!14 97 - 97 ..•• - - •••..••• -

Pltts.Ft.W.&C., lst.7 .... - .... 13~-186¾ .••• - •••. 136¼-136¼ . .. . - - ••.. 132¾-132½133 -133 .... - ••• . 133 -133 
2d, 1912 . ............ 7 . . .. - - .... 135 -186!4 . . . • - - •••. 132½-132¼ 
3d, 191!i .............. 7 136¾-136¾ ..•• - • •.•. 128!1,!-130 ...• - - .... . ... - ••. . .••• - •••• 

G.Rap.& I.,lat ex.4!-2 112 -112¼ . .•• - - •.. . .••• - •••• 
Penn. RR., r. est.' A3.4 ... - ... . ... - - .... 109½-109½ •••• - •••• 
P .& E.-su c.c.c&s.L. 
Peo.& Pekin Un.-lat.6 133¼-183½ .••• - - ········ - - ........ - ... . 
Pere Marqquette-

-126 127 -127 . . • • - • • • • • . • •• - • • • . . • • • - - ....... - ... . 
-108 . . . • - ..•. 113 -114½ 114¼-114½ 112 -112 112 -112 - • •• . . . . . • •••• . . •• • - .•.. 112¾-112¾ 

Fllnt & Pere Marq .. ti 126 
1st cons., ir., 1939.:i 108 
Pt. Har. Div., lst .. :i 109 

P.C.C.&St.L-Su Pa.Co. 
-112½ 113 -115 114¾-115½ 112¾-112¼ 114 -114 .. • • - • • • 115 -115 114 -114~ .... - •••. 114 -115¾ •••• 

Pittsb • .Jnnctlon-1st..ti .... - ........ - ... . ... - .. ., .... - ... ... .. - .... . .. - • ........ - .... 120 -120 
Pittsb.Sh.&L.E.-ht.:i llfl¼-116¾ 118 -118 118%-118¾ .••• - •....••• - •••. 117¾-117¾ llff½-116½ 118 -118 118¾-118½ ..•• -
Plttab. & Weat.-l■t .. 4 .. . . - .... 100 -1003' 100¼-100¼ 100½-100½ . . . • - . . . . . . . • - • • • . 99 - 99 . . • • - •••. lOQ¾-100¾ 100¾-101¼ . •.• -

J. P. M. & Co. ctfa... .. 98 - 98 100¼-100½ 100½ · 100¾ 100~-100¾ 10():kl-100¾ .••• - •••• 100 -100 100 -100 •••• - ••• . . . • • - ••.. 101¼-101~ 101¾-101½ 
P. Y&Aah.,192'7 .... O .... - .... 121 -121 121¾-121½ .••• - ••.•.•.. - •....••• - •••.•••• - .................. - ••....•• - .•. .. ..• -
Readinar-Gen., 199'7 .4- 92½- 95 98¾- 95% 93¾- 95¾ 94¾- 95% 93½-~ 96¾- 99 943'- 97 95 - 96 95 - 96 94¾- 97~ 97!1,!- 99¾ 98¾-lQOM 

Reiristered . ............ 4 ...• - .•....•• - •... . ••• - •••. 92 - 92 ..•. - ••••.••• - •••.•••• - •••••••• - ••••••.• - ••• . •••• - ••••..•• -
Rich. & Danv.-Su !-lo. 
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RAILROAD BONDS. 83 

1901-Continoed. 

JANG.A.RY FEBR'RY. MARCH. APRIL. MAY. Jmn:. JULY- AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER, 
BONDSw 

Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgll Low.High Low.High Low.High Low.High Low.High 
----------1---- --- ---- ---- - ---- ---- ------------ ---- -
Rio Gr. Weet'n-ht ... 4 98¾- 99Jfi 99½-lOO!ld 100 -101'¼ 101 -101¾ lOQ¼-101¼ 101 -108¾ 100½-102 100¼-101¼100¼-101 100½-101¼100:Ji-102 101¼-102 

Mort. & coll. tr,, A ... 4 . . . . - .... 93¼- 93½ 94¼- 94½ 95¼- 9~ .... - •. 96 - 96 •••• - - •.•. .... - 96 - 96 
Utnh Cent., 1st,' 17 .. 4 .... - ........ - . . . . ... - ... - ... . .... - ••...... - .....••• - - .... 90 - 90 .... - .... . ... -

Rio Gr. Junct'n-lst .. ~ ... - .... :os -105 .••• - ........ - ........ - ........ - - •.•.•.•. - ....... -
Rio Grande So.-ht .. 4 .... - ... 80¼- 80¾ 81 • 84 82¾- 84 88M- 84 •••• - 82'¼- 82'¼ .... - •.. . 81 - 81 88 - 85 83 - 84 •••. -

Guar., 1940 ....... . 3-4 923'- 92¾ 98 - 98 93~- 93¾ .... - •... 94¾- 94~ .... - .... 92%- 92¾ .... - - .... 93 - 93 93:J.!- 93¾ 93 - 94 

R. W. & 0.-Su N. Y. C. 
Rutl'd•Canad'n-l11t .. 4 . .. . - ........ - ... . .... - - .... 101¾-101¾ .... -
Ht.J.& G.I.-lst'4,.3-4 89¼- 91 91½- 93¾ 98 - 95 94¾- 95¼ 94 - 95 97 - 98 95 - 95 95 - 95 94 - 95½ 93¾- 95 94 - 95 95 - 95 
St.L.&I.M,-SeeM.Pac. 
8t. L. & Snn Fran.-

Claea A .. ................ 6 .... - .... 112¼-11~ .•• - •••..••• - .... 112 -112 .... - ... . ...• - .... 111 -111 .•.. - ........ -
ClaH B, 1906 .......... 6 lll¾-112½ 112~-11~ .. . - .... 112¾-113¾ 112¾-114¼ 114¼-114¼ •••• - - ........ - •...... - - .... 110 -110 
Cln.88 c, 1906 .......... 6 lll¾-112 111 -112 112¾-112¾ 118¼-118¾ 112¾-114~ .... - ........ - no -110 
General, 1931 ........ ti 127¼-128½ 129 -180 130¼-132 182 -188 184 -185¼ 186¾-136½ .••• - •••• 125 -128 128¾-128¾ .... - .... :31 -183 L33¼-138¼ 
General, 1931 ........ .'l 112¼-114 114 -117 116¼-117¼ 117¼-118 117¾-119 119 -119 115 -116¾ 114 -115 115 -115½115½-116 116¼-118 116 -117 

St, L. & S. F. RR.-ir .. 4 91¾- 95!,i; 95¼- 97½ 96 -100 93¼-101¼ 100 -102 - .... 96½- 96¾ ... . - ... . ... - ... . 
Refuncllna-, 19.'lt ..... 4 .... - - .... 97½- 98).,_ 97½- 98¾ 97¾- 98¼ 
Cent. Div., lat, '29 .. 4 .... - .... 96 - 96¾ 97¾- 99¾ 9)¼-100 
N. W. Div., 1930 .... 4 .... - - ... . 98¾- 98¾ 97 - 99 100 -101 102½-102¾ .••• -
S. W. Div., 1947 .... :i .... - - ••.. 106¼-108½ . . . . -
Ii... C, Ft,S.& M., ref.4 . . . . -
K.C.Ft.S,&M..-Con.ti . .. . -

St. Louis !!!louthw'n-
ht, 1989 ................ 4 95¾- 98 96 - 98Y-( 97¼-lOlx 98¼-100 95¾- 98!,,( 96:J.!- 99 96¾- 989,t 97 - 9i¾ 96¾- 98 
2d Inc., 19S9 .......... 4 71 - 76¾ 76 - 80¼ 76:Ji- 81¾ 79¾- 81¾ 76 - 81 80¼- 82~ 75 - 80 7~- 77¾ 75 - 80 

St.P. & Dul.-SeeN.Pac. 
!!it. P. Minn. &llln.n.-

87 - 87~ 87¼-~ 
- •.. 123¼-128½ 

t: 
97)jj- 09¾. 911:J.!- 97¼ 96 - 97 
7'Tsi- 797,/4 79 - 80½ 79 - 80 

2d mort., 1909 ..... .. 6 118¾-ll~ 118'¼-118'¼ . . .. - - ... 116¾-117¾ 115¾-115¼ 116 -116¾1116¾-116¼ 
ht, consol., 1933 ... . 6 141¾-141¼ 142 -142 141 -141¾ 140¾-141¼ 140:J.!-140¾ 14~-UQ¾' 13.J -139 .••• - ... . ••. - ••.. 189J.4-141 . ... - .... 140 -140 

Reduced to ......... 4½ 114:J.!-115¾ .••• - - ••.. 116"·116¾ .•• • - .... 115¾-116½ 113 -114 - .... 114¾ 115 114 -114:X, 116 -116 115 -115¼ 
Rea-lstered .. ... .. 4~ . . .. - • . . . . . . . - - .... 116}8-116¼ 

Dakota Extension .... 6 11~-120 120 -1201,6 120"-120¼ . . . - . • . 116 -116 ll~-116¾ 116 -116 116¾-116¼.... - .••. 117¾-118¾ 116 -116h; 116 -116~ 
Mont.Ext •• lst,1937.4 103¾-108¼ 105 -105 106"-106¼ 106¾-106~ 103 -107¼ 105 -105" . ... - - •.•. 105%-105%102½-105¾105¾-106½105¼-105¼ 

Rea-i11tered .......... 4 .... - - ... . ...• - • .. . . - .... 106 -106 . • • • - • • • . . .. . -
E.Minn.,btDlv.ht . .'l 109 -109¼ 110 -110 ...• - ... 107¼-107½ .... - . . • 106¼-106½ 107 -107 . .•• - . .• . 108 -108 106 -106 . ..• - •••. l~-106¼ 
Mont.Cen.,lat,1937.6 182 -188 184¼-136¾ 136¾-186¾ .... - ... . 140 -HO .... - - .... U9½-140 ... -

1st, iruar •• 1937' . .. . :i .... - ........ - .... 122 -122 121 -121 121½-121½ 122 -122 - ..•. 121 '121¼ .••. - - •... 124 -124 
S. A. & A.P.-Su S Pac. 
S.Fe Pre■.& Ph.-ht.6 1°' -1°' .... -
S. Fr. & N. Pac.-l11t .. :i .... -
Sav.Fla.&West.-lst.6 .... -

St. John's Div., lst .. 4 . ... - ... . 94. - ~ •••• -
Ala. Mid., 1st, 19~S.:i .... - .... 106¼-109:Jt ..•• -
Dr. & W ., 1st, a-uar.4 87 - 87 . .•• -
Sil. ~p. O. & G., iru .. 4 .... -

Sodus Bay & So.-lst . .'l 
s. C. & Ga.-Su South'n 
Southern Pacific Co.-

- .... 111 111 
- . , .. 110½-110¾.... - ••.. lll¼-111¾ . . • . - •... 113~-113M 

- •.. 128 -128 
- ........ - 95¾- 95¼ .... -

- ·•• · 111 -111 
- .... 87 - 87 .••• -

- • • .. 91),,(- 91~ . . • . -
- ... 100 -100 

!l•.";-year, 190:i .... . 43' 98¾- 00¼ 95%-100¾ 91».(-101¼ 100¼-101 100 -101!,,( 98¼- 9~ OS¼-100 99 -100½ 99¼-101 100¼-101 101 -101½ 98½- 99¾ 
Collo.t. trust, 1949 . . 4- 83 - 8631! 86¾- 95¾ 92 - 93½ 91¾- 94¾ 89 - 95¾ 93 - 94¼ 90¾- 93¾ 9<J!li- 92¾ ~- IJ2!,,( 91 - 94 93%- 95}4 91¾- 93¼ 

Rea-lsaered ........... 4 ...• - •......• - ........ - . . . .... - ........ - •....... - ... . . . . . - ...... - ....... - .... 89 - 89 
Au. & N. W., l11t ...... ~ 96 - 99½ 98:J.!-105¼ 103¼-105¼ 1°'3ii-106 105 -108¼ 108 -111 . ..• - ........ - ........ - ....... - . •....• . - . . . ...• - •.•• 
Oen. Pac., 1st, ref.a-.4 1~-102½ 100 -101¾ 100%-101¼ 100%-101" 100 -101¼ 101¾-102¾ 102¼-103!,,( l()()¾-101~ 100¼-101¾100¾-1~101¾-102~ 101¼-103~ 

Mort., a-u., a-.,'29.3¼ 88"- 85¾ 85:J.!- 88¾ 87¾- 89 88 - 89¼ 88 - 88~ 87 - 87¾ 8~- 87¾ 87¼- 88 86 - 87½ 863'- 88 87%- 88'¼ 85¾- 87 
G.H.&S.A.,lat .... 6 .... - ....... - .... 108½-108¼111 -112!):{113 -118 113¼-11$½ ...• - ........ - •.. 109½-109¾111 -111 . ... - ... . .•• • -

2d, 190~ ......... . . ... ,- . . . . - .... 107¼-107¾ . . . . - • . • . . • . - - . •• . .. . . - . . . . . . . . - . • . . . . . • - .... 107:J.!-107!':t 106 -107 
M. & P. Div., 1st .. ~ 100 -100¾ lOQ¼-104 102%-105½ 105 -106 103¼-104½ 104 -106~ ...• - •... 105¾-106¾107 -107¾107¼-107½ . .•. - ... . .. • - .•.• 

Gila Vnl. G.&N.,l8t.:i 105 -106" 105¼-106¾ 107 -107 .... - •... 105¼-105¼ 105 -105 . ... - ........ - ........ - .... 108 -108 , .. . - ... 106 -106 
H. E.& W.Tex.,lst . .'l 106 -106 lOfl¼-1061,6 .... - - •.•.•... - ........ - •... . .. - .....•• - ••...•.. - ... . .. . - ... . L00½-106½ .•• - •.. 
Houa.& Tex.C., l8t.:i 110 -110 110 -111½ 112 -118 lll¼-112 111½-113 111¼-113¼ llOxi-110¾ .... - •••. 1109(-111¼111 -l12 111%-113 112\1(-113 

Consol., Ir•• 1912 ... ti ... - - ........ - .... 1103'-lll¼ 111½-lll¾ lll¾-111¾ .... - ........ - - •... lll¼-111½1110 -111 lll¾-112 
General, ir,, 1921 .. 4 86~- 86½ 89 - 90 90 - 95 94 - 94 91½- 92¾ 923'- 92¼ 89½- 89½ .••• - - ... 89 - 91 91 - 91 92¼- 93 
Waco&N.W.,lst.6 .... - ....... - - ........ - 126 -126 

Morir. La. & T., l11t.,- 137½-137¾ ..• - , . • . 186 -13tJ .•.• - •... 187 -137 .••• -
l11t, 1920 ......... . . . 6 .... - .... 125 -125 ..•• - - •.•.•••• - - .... 128 -128 .... -

North'n Co.I., 1938 .. .'l 113 -113 
Orea-. & Cal., bt ..... :i .... - ... . 106½-106¾ 1063'-107 - .... 105¼-10~ .•.. -
~an An. & Ar. Pn.118.4 77'¼- 81¼ 81 - 85¾ 85 - 88 84¾- 86¼ 823'- 88¼ 88¾- Ill¾ 84½- 8834 85¼- 86½ 86 - 87 85 - 87% 87 - 89~ 89 - 89% 
So.Pac.,Ariz'na,lst.6 111 -112 lll¼-112 . ... - ... 1103' 111 lll¾-111¾ 113½-114¾ .... - ... . ...• - .... llQ½-111½ .... - - .... 112¼-118 
~ o. Pac., Cal., 190.l.6 108¼-111½ . ... - - •.. 108¼-108¼ ..•• - - .•. . 107 -107 107¼-107¾ 

1st, 190:i, B., .. .. ti .... - - ... . .... - .... 106¾-106% . .•. • - •.• . .... - •. . . .•. - 108 -10834 
l ■t, 1906, C. & D .. 6 .... - ....... - - ........ - ........ - .... 108 -108 108¼-108½ •••• - 109 -100 
lat, 1912. E. & F .. 6119 -119 120 -120 ..•• - ........ - .•. . ..•• -

S.P., Cal. l11t, con11ol., 
stamped, 190:i-37 .6 106:J_!-108 108),,(-108½ 109 -109M 109¾-lOIJ¾ 106½-108 107'4-108½ .••• - .... 108½-109½ 108¼-111 110¼-111 109 -109¼ 109 -109~ 

S. Pac., N .Mex., lst.6 .... - ........ - .... 110 -110 110 -110 .... - ..•. 112 -112¼ •••• - - •... 114)4-114¼ ... -
T.&N.O., lst,•0~ .. , .. .. - .... ll~-11~ . . .. - •... 110 -110 .... - ... . - ... . .... - - ........ -

Con11ol., ll'u 1943 ... ~ lOSM-10~ 105¾-107¾ lC(l¾-107¾ 107M-109¾ 107 -108¾ 108:Ji-lll¼ 108),,(-108¾ .... - ........ -
8outhern-

1at, consol., 1994 .... :i lll:Ji-115 115 -116¼ 115¼-117¼ 116 -118 115¼-117¾ 117¼-121 115!):(-119 115¼-118 U.15¼-117½ 116¾-120 119¼-121 L20 -124½ 
Rea-l11tered ........... ~ .... - .. . - ... . ll6 -119 117¾-117¾ .... - .. • .. .. - 120,4-120¼. .. - ... . 

lllemph, Dlv .... 4•'1¼•:i 109 -109 - .... 109 -110½ .... - •... . ... - - ••.. . ... - .... ll.12 -112 .... - . .. . .... - ... . .. - .••• 
St. Louis DI v ., lst ... 4 .... - ........ - - ... . .... - ........ - - . . . ~6¼- 98>11 ...• - • .. . 96 -100 100 -101 100½-101 
Alo.. Cent., 1st,' 18 .. 6 .... - ........ - ... . 120 -120 - ....... . -
Atl. & D.t 1st, g,'48.4 93¼- 93½ 98¼- 94 94 - 94¼ 91¾- 95½ 94¼- 95¼ - . . . 93 - 93 ...• - .... 95 - 95 95½- 96½ 94¼- 96:1-.t 96 - 97 
Col. & Gr., 1st, '16 .. 6 .... - .... 120 -120 llO!Ji(-120 - ... 121 -121 
E.T.Va.&Ga.,Dlv .. :il17¼-117½ ... - ..... - .. 120 -120¼ -••· - . .. - ... . 117½-118 . ..• - - .. 118½·11~119 -119 

Consol., 1st, lr••······:i 118 -1197-4 119)4-120½ 120 -120 120¾-121 117 -118¼ 117¼-119½ 119¼-119¾ 118 -119¾118¼-120 119 -120 118 -119 119¼-120¼ 
E.Tenn.reorar.llen.4-~ 118.)4-113¾ 115 -116½ 113¼-114¾ 114¼-114½ ..• - .... 114 -114!14 .... - ... . 114:1(-115 111%-112¼ 113¼-118½ 113¼-lU 
Ga. Pac., lat, arold .. . 6 . . . . - .. .. 124¼-124½ 127 -127¾ . . . . - .••. 127¼-127½ 128 -128 . .. • - . • .. . • • - ... . 127¾-127¾ . . . . - ... . 128 -128 128 -128¼ 
Knox. & O., 1st, ir ... 6 l.24¼-124¼ 127 -127 126 -127 127'¼-129 ..• - ... 127¼-128 126 -126 
lU. & o. col. tr., '38.4 . .. . - - ........ - ........ - . . . . 95 - 95 95 - 95¾ 95 
R.lch.&Dan.,con.,ir.6 122 -123 1223,s-128 123 -128 128 -128:Jt 122:)(-128~ 124 -124¾ 121 -122¼ 122¾-128¾122 -124 123 -123 123 

Deb., 1927', stamp.:i .... - . .. . 109¾-109¾ ... - . .. . lOU -109 - .... lll¼-111¾ . ... - ........ - .. . 110 -110 ... . 
So. Car. & Ga., lst .. :i 106 -108 108 -108 •••• - - .... 108 -109 108 -110 109¼-110 108½-lCS½ 108½-109 108 -109~ 107 
Vo.. Mid., 11er. E,'26.6 .... - ........ - - ... . .... - 114 -114 

127¼-127¼ 
- 96½ 97 - 9~ 
-124 123¼-123¼ 
- ... . llQ:J.!-111 
-108 107¼-108 

General, 1936 ...... :i 114 -114 114 -115¼ 115¼-115½ .••. - •.• . 113 -113¼ 113 -116 115 -115¾ 116 -116 116 -116½ 117 -117 ...• - ....... - •• 
Stamped ........... . ~ . ... - - .... 115 -115 - .... 116 -116 .•.. - - . • · 116¼-116¼ 

W. N. Car., 1st, con.ti .... - - .... 119 -119 110 -110 116 -lUI¾ 120¾-120% •••• -
Term'l A■e'n ot ~t. L.-
l•t, 1939 .............. 4¼ .... - - ... 116 -116 ..•. -
lat, consol., 1944 .. .. :} 115½-111¼ .•.• - .... 115)4-115½ . . •. - 116¼-116½ .... -
St. L . Mer. B'ue Ter.:i , ... - .. . 11;. -11!'. 

- . .. . 120½-120¼ 120½-120½ 

- .... 118¼-118¼ 114¼-114½ . ..• 
115 -115 116 -116 

- . . . 113 -114 .... 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



84 RAILROAD .A.ND MISCELL.A. EOUS BONDS. 

190!-Contlnned. • 

BONDS. 
JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEO'BER. 
--- --- --- --- ---· ----1-----1---- ---- - ---------

------------ _Lo_w_._Hlgh Low_._H_lg_h _Lo_w_.H_l_g_h L_o_w_._II_i_g_h ~-·H_lg_h L_o_w.~_l_g_h Low.High Low.High Low.High L_o_w_._High Low.High Low._Hfgh, 

'l'eI. & N. 0.-su So. P. 
'l'eiae & Paclfte-

Eutern Div., let ..... 6 ... - .... 104 -104 .••. - ........ - . ...... . - ....... - ........ - .••• . ••• - .... . ... - .....•.. - •.• - . ... - •..• 
I.et, 1rold, 2000 ....... . ~ 11~117 11~-118¾ 11~120 119 -120 119 -1~ 1183,-119¾ 11~119 1183,-119 119 -119½ 119 -120 119~~ 11~-11~ 
'Id, Ir•• Inc., 2000 ..... ~ 90 -100 •..• - •... 90 - 98 95 -100 gg -100 . .. - 91%- 00¾ 99 - 99 - . . 92¾- 97 95 - 95 95 - 98 
La.Dlv.B. L., tet, ar.~ .••• - ........ - ........ - ... . .. - ......•. - .... 110¾-lll •••• - ........ - ••• .• ••• - ... - ........ - ........ - ... . 

Toledo & Ohio Cent'l-
lllt ....................... ~ 115 -116½ 115 -116¾ 115¾-117 115 -117¾ 114¾-ll~ 115 -116 113 -118 114 -114 114¾-114x 114 -115~ 115 -115~ ... - •••• 
West•n Div., let ...... ~ 115¼-115J.( ..•• - ... . .... - •. .. . .. - ... ... . . - . . . . .. - •... 113 -114½ .... - ... . ... - .. . .... - .... 112½-112% .... - •••• 
General, 1rold, 19315.:i 105¼-106¾ 106%-10~ . ••• - .... 106¼-107¼ 10~-108¾ 103 -106¼ 107 -107¾ 1QB¼-108J.1i 105 -105~ 105 -107 107 -107 .... - .... 
Kan.& M.,1Bt,1rn.,1r.4 95 - 98 97 - 97 97 - 99 97 - 98 97¾- 97½ 98 • 96 97¼- 99¼ 96 - 96 963'- 97~ 96J,,(- 96¼ 96¼- 97¾ 97 - 98~ 

Toi. Peoria & Weet.-
bt, 1917.......... ..4 86 - 87 88 - 88 92 - 9i 93¾- 93¾ 93 - 94 93M- 94 91 - 94 92¼- 98 98 - 95 92¼- 94 93 - 94 92¾- 94 

Toi. St. L. & Weat'n-
Prt or llen ..... . .. .. ... 3½ ... - .... 88 - 89¼ 88¾- 92½ 91¼- 91¾ 90 - 91¾ 91~- 91M 90¾- 90¾ 88 - 00~ .... - •••. 90 - 91 . ... - ... 92 - 93 
:rn-year, Ir•• 192:i ... 4 - . ... 73 - 78¾ 78 - 85½ 82¼- 84'4 82 - 85¾ 84 - 85¾ 88¾- 85 88¼- 85 SSM- 85 81 - 82 81¼- 83¾ 81 - 82~ 

Tor. H. & Bnff'.-let . . 4 98 - 99¾ .... - . .• . 98¼- 99¾ 98 - WM .... - . . . 99 -100 98¾- 98¾ .••• - ... ... .. - ........ - .... 1100 -100 . ..• - ••• . 
Uls. & Del.-lst, con .. :) 107 -108 108 -108 .... - •.. . 108 -108 ...• - •.. . 108 -108¾ 106¼-1~ 108 -108 109 -109 108 -108 109 -1093-( 109),(-109~ 
Union Paclftc-

:m-yr., sold, 1947 .... 4 105 -106¾ 105%-106¾ lO!SM-106½ 105~106~ 105 -106 105¼-107 103¾-105 10~-106 104 -106 104-U-106 105%-1~ 104¼-107¼ 
Relrlatered ........... 4 1~106¾ 105 -105 10!¼-104¾ 104 -105¾ 104M-105~ 105¾-lOOJi( . • . • - . . . . . . • - • • 104¼-l~ . . . - ..• . l05M-l05M 103¼-104~ 

latllen, COOT,, 1911.4 .... - .... 103¼-lOS'U 11)8 -1~¼ 103¾-119¾ 1-JS¾-l:!9 109!,d-115¾ 104¼-112¾ 105¼-108;1.(104¾-10~105¼-108¾1~109¾104¼-106-U 
Or. Ry. & Nav., l11t .. 6 .. . - . .. 110 -110 ...• - • .. 110 -110 . ... - . .. - . . • . . .. - . • .. . .. - ...... - ••.. . .•. - .....••• - . ••. 110 -112'U 
Or. RR. & Nav.,con.4 103 -104¼ 108~-104!1:( 104 -lOi¾ 1043-(-105).( 104~-105 102!1:(-104. 101¾-108 102¼-108 102 -103¾ 102).(-104 108¼-104 101¼-102-U 
Or, Short Line, lat .. 6 129¼-lSO 126!1:(-128 127¾-128¾ 128¾-129 127'4-129¼ lzs,(-129¾ 127 -129¾ 125 -125¾ 125 -127 126¾-127 127¾-129 127!1{-129 
Or. s. Llne,lat, cons.~ 115 -ll!IM 116 -11~ 115¾-117 116¼-118 117½-1183' t18 -121 117 -1183' ll~-118¾116¼-117 117 -117¼1118 -120 119 -120 

Non-cum.,lnc,"'A" .~ 106 -106 ... . . ....... - ..•• - ..• ..••• - ... . - . .. .••• - •••. . ..• - ..• . .•• - .... 103¾-103;jj . ••• - •••.... - •••• 
Utah & No., lat,'08.'7 119 -119 119 -119 119 -119 ... - ... . .... - ... . 117 -117½ .••• - ....... - •••...•• - ••. . ..• - ... . .... - ... .. ... - ••• 

1926 .............. .... . ~ ... - ... . .. - .. 113 -118 . .•• - ••. .. .•• - •.. . . .• - •.. . · ··• - •••..••• - .... ···- - . •. ... . - ...... - ••• . ••• - •••• 
Va. Mld.-Su Southern. • 
Wabaah-

let, arold. 1939 ........ :i 118 -119¾ 119 -119':( 119 -119~ 119 -120M 117 -1183' u~-119¾ 117½-119 117¾-119 119 
!ld mort., 1rold, 1939.~ 108 -110 108~-112 109 -110¾ 110 -11~ 110 -llOJ.( 111 -Ult 112 -114: 107¼-110¾110 
Deb. inc., 1939, A .... 6 96%- 99 91)¾-102½ 100 -101¾ 100½-100,t . . • . - . . 100 -102 98 - 00¾ . • •• -
Deb. Inc., 1939, B .... 6 40 - 47;1.( 46¾- 69~ 53M- 68¾ 61¼- 66¼ 63 - 69~ 64!,t- 70 58 - 67 60 - ~ .50 
D. & Ch. Ext.J94U .. ~ 110 -111 ..•. - •.. 110 -110½ •••• - 110 -110 110!1:(-110¾ .••• - ••.. . .•• - •••. 111 
Dea M. Div,, 1939 ... 4 96 • 95 95 - 96¾ ..•• - •••. 97¾- 98 98¾- 98~ . .• - ... . ..• - •••..... - ••. . 98 
8t. L. K. C. & .No.-

-119~ 119 -120,<; 117½-119 117!1:(-119 
-111 1110)4-111 1103,(-111 lll¼-115 
- . . . . - . . . 98 -100½ 100 -100~ 
- 65~ 55¼- 62% o8¼- 62¾ 61~- 67¾ 
-111 111 -111 .•• - •• . .. .• - •.•• 
-98 .... - .... .... - ... . 07-97 

) St. C. B'are,lat,'0S.6 .... - ... . 112 -112 .••• - ••• . . .• - •.• . 110 -110 110 -110 .••• - ••• . ••• - •••. llQ¾-110¾ .. .• - ... . 110 -110 tlOJ.ii-110½ 
West, N. Y. & Pa.-

lat, 1937 . .... .......... ~ 120 -121 120¼-121¼ 121~-122 121¼-121¾ 120¼-120¾ 121 -122 119 -119:Jti 119 -119½ 119 -120 119¼-120¾ 120%-121 121 -122 
Gen'I, 1943, 1rold..3•4 95 - 00¼ 9~- 99~ 983,-100½ 98;1.(-100 08 - 90 98½-100~ 99¾- 99¾ 99 - WM 100 -100 ...• - .••. 99¾- 99¼ 99¼-100 
Incomes 19.(3 ......... :) .... - .... 31 - 32 40 - 40 ... - ••.. . ... - ... . .. - ... . .. . - ........ - •••. ...• - .•. .. .•• - ••.. - ....... - •• . 

w.va.C.&Pllt,-lat.6 .... - 113¼-113¾ US¼-118½ .•. - ... • . - ••. . .•• - ••. . ... - ... . ..•• - •••...•• - ......• - •••.•• - ....... - ••• 
Wheel. & Lake Erle-

lat ........... ... .......... ~ 115 -116¾ 11(!%-117 116 -117½ 115 -115¾ 114 -115 ll6 -116 115¼-115¾ .•• - •••..••• • •••. ll2 -112 . ..• - •••....• - .••• 
Wh.Dlv.,lat, a;r.,'!18.:i lll!l:(-111!1,t 1113-(-113 1143,rll~ ... - •... 112 -113 .. .• - ......• - •....•• • ....... . - •••. . ... - ........ - ........ - •••• 
Eit. Impt., 1930 . .... ~ .... - ... .. .. . - ... .. ... - . . . . . .. - ... . .... - . . . 112 -112 .•.• - ........ - ••...... - .... . ... - ••...••• - •.•• 113 -113 
lat con., 1949 ...... . . 4 89¾- 91 89¼- 91½ 89 - 93 91¼- 93¾ 90¼- 94 91¼- 94 92¾- 04 92¼- 94 90 • 93¾ oo - 91½ 01 - 93J.( 91 - 02 

Wisconsin Cent' I Co.-
JJ0-yr. lat, Ir•• 1949.4 853-(- 89'4 88¼- 8~ 87'.(- 91 89¼- 91¾ 88 - 91½ 89 - 92¼ 85¼- 893,( 87 - 88¾ 88 - 89¾ 87!1(- 88;1.( 88 - 89¾ 89¼- 91!,( 

STREET RAILWAY. 

Brooklyn Rap.Trans.~ 107;1.(-109¾ 108¾-110½ 11~ -110 107 -109 107¾-109 10~-lOB'U 1~109 107 -108 107¼-108 103¼-105¾ 104¼-106¾ 104¾-106½ 
B'kbu Clty,lat, con.5 111 -112 115 -115 115 -115 115 -115 ... - .. .. 114 -114 . .•• - ••.. 112¼-113¾ ...• - .... .... - .... 114 -114 115 -115 
B.Q.C. & s., con. 1ru.~ 102 -102¾ 108 -103 103 -103¼ 103¾-105¼ lOQ¾-101 ... - .....••• - •••• - . .• . - •••. 102 -102½ - ••.. 100 -100 
B'klyn Un. El.,ht.4•:i 99¾-101¾ 98 -100¾ 98 -102 101 -101!1:( 99!1:(-101¾ 101¼-102½ 101¼-103 100¾-101~ 100¼-101 100 -101 100¼-101¾ 100 -101 
Kln1rs Co. Elev., ht.4 89 - 00-U ~- 00~ 88¾- 93 98 - 95 91¾- 9!¾ ~- 93-U 92½- 94 91 - 9~ 88 - 92~ 88¾- 91 90 - 92¾ 90 - 9(% 

Conn. Ry. & L.-l■t.4½ .... - .... - ... . . .. • ........ - ... . . .. - .. . ... . - .... ... - . . . ... - .... .. .. - . . . . 100½-101 lOQ¾-100¾ . . .. .. . 
Det.Cltlzen11-l11t,con.:i .... - .. ... • ....... - ... . . .. - ... . ... - ... .. .. - ........ - ,. . ..... - ... 101¾-101¾ tOl;l.(-10'..! 103 -103 .. .. .. . 
Metropol. Street Ry.-

General. ........ .. . ... . :i 121¾-122¾ 1173,?120½ 119 -120½ 120 -120¼ 119 -12~ 120 -121 120¼-121 118 -118½ 119 -120 118¼-120 119 -120 110¾-120'¼ 
B'y & 1th AT.,1943.;J 122¾-122!'4121 -122 120¾-120½ 120¼-121 120¾-121 1183,(-119 119;1.(-120!1:( .••• - •••• . ... - ... . 121½-122 121¼-121¾118 -121~ 
Col. & 9th Av., 1st .. ~ 122½-122¼ 124¾-126 123 -123¼ 123½-123~ 122¼-122½ 128 -123¾ 122¼-123 . ... - •.. . 121¾-121:J.( 123 -123 123¾-123¾122 -123½ 
LeI. Av. & Pav. F .. :) 12334-123¾ 123 -123¼ 121¼-122¼ 122 -123 122 -123 122¾-123 .... - .... 122¾-122½121 -121 120 -12~121;1.(-122¾122 -122 

Met. W. S. El. (Ch.) ... 4 100 -100¾ 98 - 99½ 100 -101~ 101~-101¾ 101%-101'4 103 -1~ 108¾-103¾ 101 -101½ 101 -101½ 101 -101 lOlll:(-102¼ 102 -102 
Minn. St.-lst, consol.~ ... - ........ - . . . . . .. - ... . 110 -110 . ... - . .... ..• - •... . ... - •.. . . .• - ••..... - .•. .. ... - ....... - •.•.•.• - .. . 
St. P. C. Cable--Con ... :i lll¾-112¾ - •... . .• - ••• . ..• - ... .. ... - ... . .. - .....•• - •.•....• - •••..••• - ••...••• - . . . 114¼-114¾ .... - •.•• 
ThlrdAvenue(N. Y.)-
l■t, l 937 .. .............. ~ 124 -124¼ . . . . - .... 125 -125 123¼-124 12/t -124 125 -125¼ 123 -124 123 -123 - •• • • . • •• - •... 123 -123 123½-126 
lat, con •• au •• !1000 . . 4 1043,(-105 104¾-l~ l~-1~ 104 -104¾ 104 -104)4 104 -lOt½ 1~102½ .... - .... 102 -103¾ 102 -103½ 100 -103~ 10~-lOlM 

GAS AND ELECTRIC. 

Brooklyn U. Gas-lat :i 116¾-117¾ ll~-117½ 117 -117¾ 118 -119¾ 115¼-119 116¾·118],( 117¾-118 118 -119 118 -118½ 117¼-119 116 -116¼ 116 -117~ 
Det. tllty Gas-19~3 .. ~ 94 - 97¾ 95¼- 97¾ 98¼-101¼ 101¼-103 101 -102 lOlM-102¾ 96 -100¾ 100 -100 98 -10~ 96 - 99 96¼- 97 94 - 96 
DetroltGna-Con. lst.5 .. - ....... - ... . . ... - 102 -102 .•. - ... . .. - ......•• - .... 106 -106 .••• - •••• 105 -105 ..•• - •••.... - ••• 
Eq.G.-L.Co., N.Y.'32.~ . ... - -·-- .... - .... 118½-118¼ . ... - ... .. ... -· .....• - •••. .. •• - •••....• - •••..••• - •••. 118¼-118½ ... - •.• ..•.• - . .. 
Gas & Elec., Ber1r Co.:i 101¾-102¼ 102 102~ 101¾-102¾ 101 -102¾ . . . . - ••. . 101 -101 . • . • - .••..••• - • •. . . . . . - .... 61¾- 67 . .. - .. • . . • • - ... 
General Electrlc-

Deben., a old, 1922 .. :i 165 -J.59¾ 160 -176 180 -180 181 -185¾ . .. - .. . . ..• - •.. . .•.• - . •...••• - ••... •••••••. . ... _ ...... - ........ - •• • 
Kin1rs Co.EI.L.&Pow-

Pu.-ohaae money . .. . 6 ., .. - ....... - .... . ... - ........ - .. . 124¼-125¾ 126¼-126J.( .... - ••••.••• - •...... - •••. 124 -124 123¾-124¾1~-124½ 
Ed, El. JH. (B'klyn). 4 .... - .... . .. . - ....... . - .... , ... - ........ - .... - ... ..... - ........ - ........ - .... 96 - 96 97¾- 97~ .... - ... . 

Lao.Gas,St.L.-lst,1r.~107 -108¾107 -108 107 -109 108 -110 107¼-108 lcm(-108 109 -109 107¾-108~108 -1~109 -110 1083,-100 10'7x!-108½ 
N. Y. El. Lt. H. & P.-
ht .............. .......... . :i 1083,(-110 1~-111¼ 111¾-115¾ 114¾-115¼ 114 -114¾ 113¼-114½ 114 -114¾ 112 -115 114 -116 114 -115 ll!l¼-116 112½-112¾ 
Par. moo. col. tr., 1r.4 94¾- 97¾ 95 - 96 95)4- 97¾ 96¼- 97¾ 95¼- 98 97 - 98¾ 95 - 97'4 ~ 96 91>¾- 96~ 95:J(- 9i¼ 97 - 97¾ 96:Js- 97¾ 
Edis. El. lit., lst,'10.:i 109 -109½ •••• - •• • • 107¾-108 106¾--107¾ 108 -108 107¼-108 ..•• - ••. . 109 -109 106 -106 105 -105 106¼-107 107 -107!,,( 

lat, con., 199:i, g ... :i .... - ... . ... - ... . 121 -121½ 121½-121¾ . .•• - .••. . .. - ••. . ...• - •••.••• - ••. . .•• - .•..... - .•.....• - ........ - •••• 
N.Y.&Qu.El.&Pow.-

Con., aold, 1930 ...... :i .... - ........ - ........ - ........ - .... 104 -104J.( 102¼-104½ ..•• - •••..••• - ....... - ••.....• - •••. 102 -103¾ 103¾-104 
,People'• G. L. & Coke-

2d, 1rnar., 1r., 1904 ... 6 103 -103 . .. - .... 104 -104 .... - • .. . ... - . . . 102¼-10~ .... - ••• . •.• - •••• . .•• - •. . . .•• - • . . . . .. - •••. .. .• - ...• 
1st, con., 1r., 1943 .... 6 120 -120 120 -120 124;1.(-125 .... - .... 124 -126 122¾-124~ .... - ........ - .... - •.• . ..• - ........ - .... 120 -123 
<Jh. G,•L• & C., 1st .. ~ 108 -10~ 108¼-108¾ . .•. - .. •. 108¾-100 109 -111 . ..• - .•. .. .•• - •. . . ••• - •••• 108¾-108¼ 111 -111 110½-111¾ . ... - ..•• 
<Jon. Gas, 1st, 1936.~ 104!14-106 106 -106¼ 106¼-107 .... - .... 108~-110 10~-108 .... - ........ - •....•.• - ••. . ...• - .••. 110 -110 1()6'4-108 
Eqult. Ga11 & F., 1st.6 103¼-103½ 104 -104 .... - .... 104¼-104½ ... - •.. . .... - ••.. 102 -102 ..•• - •.•. .. .• - ... 101 -104 104 -106'4 . . .• - ..•• 
Mutual Fuel Gas .... ~ 102 -102 102 -102 102 -105 .... - •••..••• - .... 105*105~ •••• - •.•. 106 -106 .. - .... 105¾-1~ - •••. 105 -105 

'l'renton Gas & El.let.:) .... - .... 109 -100 ..•. - ••....•• - ••••.... - • .. . ... - •••..••. - .... . ... • - •••.•••• - ........ - •••. . ... - ........ - •.• • 

West.Gas, col.tr.,'33.:i 107¼-107¾ ·••• - ···· j···· - ·•• ·1· ··· - ····1 .. ·· - ····j--·· • ····I·"· - ··· ·J ··· - ···· ···· - ........ - ···· ···· - ···· ···· -... .. 
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RAILROAD AND MISCELLANEOUS BONDS. 85 

1901-(;oncluded. 

JANUARY FEBR'RY. MARCH, .APRIL. MAY. JUNE. JULY, AUGUST. 8EPT'BER. OCTOBER. NOV' BER DEC'BER. 
BONDS. ------· ------------ --- --- ---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
--- - -· -------- --- ---- --- --- --- --- ---- ------ ·--- --- ---

ll'IISCELLA NEOUS. 
Ad'!Dl• ExpreH-Coll.4 104¼-106 106¼-109 104 -105 lOi¼-106 105 -106 104!,t(-105 104 -105 104¼-105 103 -104 103½-104¾ lO!i¼-105~ 104½-106¼ 
B'klyn Fer., lat, cons.Ii 87¼- 88½ 8!¼- 84¼ 86 - 91¼ 89 - 91¼ 87 - 89!,( 89 - 90 88½- 90 86½- 86½ 86 - 86 83 - 85 .... - . .. 83½- 83¼ 
B'kln w.&W.H.-l_f!J.~ . 69 - 71 68 - 68¼ 68¼- 78 72 - 77'½ 71 - 76!4 70 - 74'4 72 - 74 72 - 73 72 - 75 73 - 75U 75 - 75~ 76 - 76¼ 
Ch. Jc. & U, St'k Yd■.~ .... - ... . ·-·· - .... 111 -111 .... - . .. . . ... - .... .... - .. . ·•·· - . .. .... - .... . ... - ... . ... - . .. . . ... - . . - .... 
Det. M. & M, L, G ... 3½ 29¼- 81~ 30 -3~ 31¼- 85½ 31¾- 85 31 - 32 32 - 83¼ 30¼- 31 30 - 31 30 - 30 29 - 8l;lt 31¾- 35 29 - 30 
N. Y. Dock-60-year .. 4 .... - . ... .... - ... . .... - ... .... - . .. . .... - .... .... - . ... . ... - . ... . ... ... . . .. - . .. . .. - . .. 93¾- 93~ 94 - 91½ 
RR. Securities, •~i.3x .... - . ... .... - .. ... . ... - . ... .... - ... . .... - .... ... - ... . ... - . ... .... - . ... . ... - . .. 91¼- 91,i 91¼- 91½ 91¾- 91¼ 

TELEGRAPH AND 
TELEPHONE. 

Comm'l Cable-lat ..... 4 .... - ... .... - . .. . .... - ... . .... - . ... 10()¾-100¾ .... - .... .... - .... .... - . ... . ... - . . . ... - . .. . .... - . . .... - . ... 
1Uet. Telep,&Tel.,lst.~ .... - .... .... - .... .... - . .. .... ... .... - .... .... - .... .... - . ... .... - .... ...... - . ... .... - . ... 114 -114 . ... - . ... 
N.Y.& N.J. Tel .• iren .• ~ .... - .... .... - .... .... - . ... .... - .... .... - . ... . ... - . ... 114 -117 .... - . ... . ... - . .. 113¼-113¾ . ... - ·•• · .... - . ... 
W. Union Teleirraph-

Col. tr., cur., 1938 .. . ~ 111¾ 112!,!i 111!14-113 lllM-115¾ 114 -114~ 114 -115 lU -115 113 -118~ ill -lll lll¾-112 111~-112 112 -lU 114¼-114¼ 
Mutual Union, a. f ... 6 .... - ... . .... - .... .... - ... . 116 -116 .... - .... 111 -111 . ... - . ... . ... -· .... . ... - - ·•• · . ... - .. .... - .... 
Fund. & R. E., ':i0.43' 105¼-10'7 107¾-107~ 108'¼--108~ 109 -109 109 -109 1073'-107¼ 107;Ji-109 108¾-109 107'½-108 107 -109½ 106 -10 k, 106¾-108¼ 

MAKUII' ACTURING 
A.ND INDUSTRIAL. 

Am. Blcycle-S.f. deb.ii ... - . ... .... - . ... 79 - 81 79 82 80 - 82 75 - 80 75 - 75 70 - 70 60 - 69½ 63 - 69 64 - 6- , 55 - 65 
American Cotton Oil-

Extended, 191:i .... 4½ 99 -100¾ ~-100¾ 100 -101~ 101¼-101¼ 100 -100¼ 100 -102 .... - . ... 100¾-10()¾ 100¾-101 101 -101 99 -101 100 -1~ 
Am.Hide & Lea.-lat.6 92¾- 923' 92¼- 93 90],f;- 96¾ 95 - 96311 94¾- 96 9'¼- 96 95 - 96 95 - 98 92 - 96 90 - 92 ll2 - 94 91 - 94 
Am. S•lrlta Mfir.-let.6 83 - 85 82 - 82 78¼- 81 78¾- 81 80 - 80 79 - 79 78¼- 79 .... - . ... 80 - 80 75 - 78 77 - 80 80 - 80 
Consol. Tobac., ~0-yr.4 .... - .. . .... - .... .... - .... .... - .... .... - . ... . ... - . ... .... - . ... .... - . . 66¼- 67¾ 62¼-6~ 68¾- 65 62~- 66 
Dletlll. of Am., 1911-~ .... - .... -.... .... .... - .... .... - .... .... - .... . ... - . ... .... - . ... . ... - . ... 82¼- 86 82 - 84: 84: - 87¾ t,5¼- 88 
Gramercy Suirar-lst.6 · ••· - .... .. ... - . ... .... - .... 90 -100 .... - . ... . ... - .... .... - .... . ... - .... .... - . .. . .... - .... .... - .... . ... - . ... 
Ill. Steel-Non-conv ... ~ .... - .... .... - .. . .... - .... 100 -100 . ... - .... 100¾-100¾ ... - ·•• · .... - . ... .... - . ... .... - . ... .... - . .. . . ... - . ... 
lntero'l Paper-l11t .... 6 108 -109 105 -106 105¾-lQSM 108¼-109 108 -lQSM 108¾-111 110¾-111 108 -111 108¼-108½ 108¼-109 108¾--109'4 110 -112 
Nat.Starch M'f'1r-l1t.6 109 -110 107¼-109 1073'-108½ 109 -109½ 10'7 -107 .... - . ... lQS¼-108½ 10831;-110 . ... - 1093'-llO 107 -107 105 -10:i 
N.Starcb Co.-8.f.deb.~ .... - .... - . ... .... - .... 93 - 9S'-a 95 - 95 . ... - .... . ... - .... .... - ... · ••· - . .. . 91 - ·94!':a 92 - 93 .... - . .. 
Stan. Rope & T,-lst .. 6 64 -~ 62 - 623' 47 - 60 59 - 61 57 - fS6 61 - 65 59 - 63½ 50 - 68 50¼- 52¾ 51 - 55 · 51 - 59 54 - 58 
Income■, arold, 1946.:i 8 - 12 7¾- 11 6 - 8 8 - 10 '7¼-11¾ 0 - 12 9 - 10½ 6½- 9 6 - 7 5¼- 6½ 6 - 7~ 6 - 8ff 

U .s. Leath.er-Deb,s.f.6 llS¼-113½ ll5 -ll5 115 -116 ll4 -115 .... - ... . .... - .... 113 -113 . .. . - . ... 114 -115 115 -115½ 112¼-1127,4 112¾-112M 

COAL A.ND IRON. 
Col. C. & I.-lst,190~.6 10~-104 .... - .... lOlM-101~ 103 -1~ .... - . ... 102 -102¼ 104¾-104½ 101¾-101½ 101 -101 .... - . .. .... - . ... . ... - . ... 
Col. Fuel-1919, g ...... 6 .... - . ... 106~-106~ . ... - .... .... - .... .... - . ... .... - . ... .... - • · • .... - .... .... - . ... .... - .... . ... - . .. . ... - . ... 
Col. F. & 1.-Gen., a.f.:) 96'(-101 98¼- 99 98 -100 100 -108 101~-103¼ 108 -108 106 -106 103 -103 103 -106 101 -104 101¾-105 104 -106 
Tenn.Coal Iron & Ry.- " Tenn. Division ...... .6110 -110 .... - .... 105 -108 104 -105M 105 -106 .... - .... 109 -109 109 -109 109 -110 107 -107 . ... - . .. 107 -108 

Blrm. Div., lat, con.6 108 -110 107 -109 106 -110 108 -111 .... - . ... 110 -112 107¼-110 108 -110 .... - . .. . 111 -111 110 -111½ 111 -112 
De Bard,<'!.& J.-Gu.6 103 -1~ 100 -101 100 -101¼ 1oc»r102 101 -101 102¼i-104 103¾-103¾ 100 -100 101 -101 100 -101 101¼-102¾ lOl!,(;-103 

1902. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JOLT. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC1BER. 
BONDS. --- -----------------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Ala.Mld.-SeeS.F &W. 
Ann Arbor-1st, '9:i,ir,4 95%- 98 97 - 99 ll9 -100 99 -100 99 -100 
Atcb. Top. & s. Fe.-

99 -100 99¼-100 99¾-100 9~- 99½ 97 - 99 95 - im4 97 - 98H 

General, irold, 1996,4 103¼-104¾ 103¾-l~ 104¾-l~ 103 -104 103 -103'4 103¼-103¾ 103½-104% 103!'4-104~ 103'(-1~ 100 -102;.( 101*102 101 -102~ 
Registered ........... 4 103 -103¼ 103¾-lO!i 104 -105"!4 103M-103!lf 103 -103 102 -102¾ .... - ... .... - . ... 104¾-104¾ 100 -100 101 -101 10234-10234 

AcUustm't, Ir•• 1996, 4 92 - 951}.1 98¼- 94¼ 98¼- 94;,4 94 - 95 98¼- 94¾ 93¼- 94 94}.s- 97 96¼- 97 95M- 97 95"'- 96½ 90%- 92 89 - 92 
Reirlstered ...... ..... 4 ~-94¾ · ••· - .... 93¼- 93X! 94¼- 94~ .... - . ... - ... . .... - . .. . . ... - ... . .. .. - ... . ... - . .. . ... - . .. .... - . ... 
Stamped, iruo.r . .... . 4 92 - 95¾ 118¾- 94¾ 93¾- 94¼ 94 - 94¾ 91¾- 93 91¼- 92¼ 91¾- 95 94¼- 95 94¾- 95 92¾- 94¼ 90½- 92 ~-91~ 

D,- bentures, St1r. A .. 4 ... - .... .... - ... . . ... - .... . .. - ... . . ... - . ... .... - . ... .... - . ... 97 - 97 .. - ... .... - ... . . ... - . ... . .. - . ... 
Deben,. Serie■ L ...... 4 .... - .... . ... - ... ... - . .. . 95)4- 95!4 . ... - . .. .... - . .. .... - .. .. .... - . .. . .... - . ... 94~- 94M 92'¼-9~ . ... - . ... 

At. Knox. & No.-lst. 6 .... - .... .... - . ... .... - .... .... - . ... ·• •· - . ... ... - ·•· · .... - ... . .... - ..... . .. - ... . 114¾·11~ . ... - . .. . ... - . ... 
Haltlmore & Ohio-

Pr. lien, g., 192~ ... 3¾ 94~- 96 96 -9~ 95'(- 96¼ 95¾-- 97 96¼- 96¾ 963'- 9'7~ 95¾- 96~ 94¼- 9~ 93¾- 95 93 - 95 94 - 91S3,f 94 - ge 
Rea-istered .. ... . ... 33-c .. .. . .. . 96¾- 96¾ .... - . . . 97 - 97 .... - .... .... - .... . .. - . .. ... - ... .... - ... .... - . ... . ... - . ... . ... - . ... 

Gold, 1948 ............. 4 10'~!14-104¾ 108¾-104)1i 103¾-104~ 102!,(-103½ 102 -102"' 102~-103¼ 102¾-103½ l02~-104¼ 103¾-106 91%-102 100 -101~ 100¾-l~ 
Reirlstered .. ........ . 4 102 -102½ 102¾-103¼ ... - .. .. .... - .... ... - ... ... - 104 -104 . .. - . .. ... - .... . .. - . ... 

Conv. deben,, 1911 ... 4 104 -108~ 105*108¼ 106 -108 107 -110 106 -109¼ 106~-107½ 108¼-112½ 109)4-116 uo -118 107 -111 .... - .. .... - .... 
Pitts, Jc.& M. Div.3~ 90¼· 90¾ 90%- 92¼ 92 - 93¾ 92¾- 03½ 90¾- 91 90¼- 91 90¼- 91 903'- 91~ 90 - 90J1 89 - 90 89~- 89¼ .... - . ... 
P.L.E & W.Va.Su.4 ... . . .. 100¼-101 luOJ,e -101 100 -100~ i}7¼- 98¼ 97¼- 98 97¾- 99 98¾- 98¾ 97¼- 08½ 96 - 98)4 9li - 96~ 94: - 96 
e. W.Dtv .• 1st, a-•. 3¾ 90¾- 91 90¼- 91 90¾- 91 91 - 91½ 90¾- 91¼ 91¾- 11131, 90 - 90½ 90 - 90~ 89 - 90:J,i ~-90 f. ..... 89" 88%- 90 

Registered. ..... .3>1 . ... - .... .... - .... ... - . ... .... - . .. . . .. - .... . .. - 90)4- 90),:4 .... - .... ··•· - . ... .... - .. . ..... . ... ... - . ... 
Mon. Riv., lat gu .... 3 .... - . .. .... - ·•· · .... - . ... - . . .. - ... 114¼-1147,4 . .. . - ... . ··•· - ... . .... - .... . ... - ....... - .. . ... - .... 
C.O.Reor., lst,con,43-t .... - .... .. - ... . ... - . .. . ... - · • • · ... - .... .... - ... .... - ... . ... - . .. . 108 -108 . ... - .... .... - . ... . ... - . ... 

Buff. Roch. & Pltteb.-
General. ................ :) 118¾~118½ 119¼-119¾ 117½ ·11~¼ 118 -118 ... - ... . 117 -117 ... - . .. . 117 -11~ 116 -ll7 116 -116 .... - . ... 116 -11~ 
R. & P., 1st, 1921, .. ti - ... . 128 -12:l - . . . 129 -130½ 130 -130 .. . - ... .... - .... .... - .... ... - . .. . ... - . ... ... - . ... . .. - . ... 
Con■ol., 1st .......... ti .... - •·· 127½-127¼ 129 -129~ 129 -129 12'7½-128¼ - . .. 125~-126 126¾-127 .... - ·•· · 125!1(-125'4 .... - . .. . 126 -120 

Buff.& !!l,-ht.re1",'lH.4 .. .. - .... . ... .. . .. 102 -102 · ·• - .... 102 -103 .. . - .... .. .. - . ... . ... - .... ... - . ... . ... - . .. . .. - . ... 
Burl. C.R.& No.-lat.6 104¾-105 105 -105¼ 105¼-105¾ 105%-106 105 -106)4 103¾-103¾ 103¼-104¼ 103%-1°'¼ 104¾-104½ 104%-1~ 105 -105~ 102¼-103 

Consol.1st & col. tr.6 124%-124¼ 124¾-124~ 126~ -126!4 .... - .... ... - ... 124~-125 124¾-124% . ... - . ... .... - . ... 121!'4-122 122 -122 122¼-128 
ReirlsteTed ..... .... . . :) .... - ... 124¾-12-!¾ .... - . ... . .. - . .. ... - . ... ·•·· - . .. . .... - ... . ... - . . . ~ . ... - .... .... - . ... ... - ·•• · - . ... 

C,R.J.F.&N.W ,1st.~ 118 -118 .... - . .. . ... - ... . .... - ... . · ••· - .... . ... - .. ..... - ... . .... - .... .... - . ... .... - .... . ... - . .. . .. - . ... 
Can. South'n-lst, uu.6 105J,(-106 105¾-106 105~-10'7 106¾-10'7¼ 1~-107¾ 1Q6i14-107 104%-105 lOi¼-105¼ 105¾-106 105~-106 105¾-106 105¾-107 

~d mortgaire .......... . 6 l~-110½ 109!'4-Ul 10'7'4-109 108ll!t-109¼ 109 -109¾ 109 -110 110 -110 110 -110~ 107¾-107~ 107 -107 107¼-108 107~-109 
Registered ........... 6 .... - . .. . .... - . ... .... - ... . . .. - ... .. .. - .... . ... - .. .. . ... - ... . .... - . .. . .... - . ... . .. - . ... 106 -106 t06~-106% 

C. B. U. Pac.-lst, g ... 4 .. - .... ... - . .. 93 - 94 98¼- 94¾ 94 - 95 93 - 93 ... - . ... - .... . .. . - . ... ... - . .. ... - - . ... 
Oent, RR. & B., Ga .. 6 106¼-107¾ 107¾-108½ 10~-109¼ 109¼-109¾ · ••· - .... 109 -109 109 -1097-4 .. .. - .... .... - . ... 108 -109 107½-108 107¼-107¼ 
Ventral ot Georlrla-

1st .......... . ............ 6 120 -121~ .... - ... . 119¼-121 121 -121 122 -122 - . ... ... . - . ... .... - . ... 122 -123 121¼-121¾ 122 -122 122¼-122¼ 
Consol., 194 :J, irold .. :J 106¾-lll¾ 110¾-111¼ 110¼-lll 110:)4-113½ lOt!¾-110¾ 108½-109½ 109}.s-109¾ 109 -111~ 108¾-110~ 108 -110 106¼-10'7~ 104~-107 
1st pret. income ...... 6 76 - 80 79 - 80 78 - 79¼ 78¾- 89½ 85 - 86 80 - 85 82 - 84% 77 - 86 80¼- 84 77 -~ 74 - 79 72 - 76¼ 
2d pret. Income ....... 6 32¾- 36 34 - 85¾ 82¼- 3~ 34 - 44¾ 38¾- 41~ 34¼- 39¾ 35¼- 89¼ 36 -~ 38¾- 40½ 37 - 43¾ 35 - 40 34 - 36¼ 
3d pref. Income ....... :) 18¾- 21~ 19¾- 20¾ 19¼- 19¾ 19 - 31 25¾- 26 21¾- 25~ 26 - 26½ 26 - 30 26 - 29~ 25¼- 30M 25¾- 2S 24 - 26~ 
Chatt. Div., 19Gt .... 4 91!1(- 92¼ 93¾- 93¾ .. .. - .... .... - • ·· 92 - 92 .... - . ... ... - . ... 92 - 92 .... - .. . . ... - . .. . ... - • · ~ ... - . .. . 
Mac. & No,Dlv,,lst.6 .... - .... ... . - .. . .... - .... ... . - ... . .. - . .. .... - ... ... . - .... ... - . ... 108¼-108¼ . .. - . .. . ... - ·•• · .... - . ... 
Moblle Div., lat ...... G 106 -106 .... - . .. .... - .... 112¾-112½ ... - ·•• · .. . - . .. . ... - ... .... - . .. . . ... - .... .... - .... .... - . ... . ... - . ... 

Cent. ot New Jersey-
1st, con11ol., 1902 .... '7 .... - .... .... - . .. . .... - .... - .... 101¼-101)4 . ... - .... .. - ... .... - . ... . .. - ... .... - . ... . .. - . ... . ... - . ... 
Gen. mort., 1987 .... :} 132 -137 13~-137¾ 137 -140~ 139¾-Ul 138%-UO 138%-139½ 136¼-187 1~-136,6 136 -136 t34 -186¾ 136¾-137 135¼-136¼ 

Reirtatered ..... ...... ~ 131 -136 136 -137 136 -138½ 138 -189¼ 138 -138 137 -188¼ 135¾-186¾ .... - . . . ... - ... . l34l',!-135 185¼-1353' lSS -135¼ 
Am. Dock & Imp ...... ~ 113"·114 114 -114 ... - ... ... - . ... .... - . ... 115 -115 ... - . .. 112%-113¾ . .. - . .. 113!,(-ll43,ti 113¼-113¼ 114¼-ll4¼ 
L. & W ., mort., '1~ .. :) .... .. ... - .. . 105 -106 · • · - .. - .. . .... .... · • • - ... . - .... .... - . .. ... - .... . .. - . ... 102 -102 

Con, ext . . '10, a-n.4~ 102 -108~ l OSJ,,(-106 103¼-105 103l$i-104 103~-103¾ 102~-102¾ 101 -102'")/4102~102¾ 102 -102 t02 -102 .101 -101~ 100 -102 
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86 RAILROAD BONDS. 

I UO!.!-Connnued . 

• JANUARY FEBR'R'Y. MARCH. APRIL. MAY. JUNE. .JULY. AUGUST. 8EPT'BER. OCTOBER NOV'BER. DEC'BER. 
BOND~. --- ------ ----,----,.---- -------

Low.Hillb Low.High Low.Hlllb Low.Hiizh Low.High Low.High Low.High Low.HigbLow.HigbLow.HigbLow.Higl! LowHigb 
--- -- -- ---- ·--- --- --- ·--- --- ---

Cent. Pac.-See So. P .Co. 
CheMapeake & Ohlo-

et,rleM A, gold, 1908.ti 113¼-113~ 114 -114¼ 114¾-115 112 -112 112 -112¼ .. .. - ........ - •••..••• - ........ - ......•• - .•. . 109¾-10!1% ... - ... . 
lllort5ra11e, 1911 .... .. . fl ... . - ... . 116¾-116¾ 117 -117 114 -114 .... - .... 114½-lH¼ .. - .•.•••. - .... 114 -114 ..•• - ..•. 112 -112 113 -113 
tMt, con., Ir•• 193!t.. !.', L20½-121¼ 120¾-121¼ 120¾-123 122½-123~ 119¾-121 119'}.f-120¾ 120 -121 119¾·120½ ll~-120 119 -120~ 118 -118½ 116!}.(-118¼ 
General, 199:J .. . .. . 4 ~ 106¼-107½ 107½-111¼ 107¾-108¼ 1077/4-108¾ 108 -108¼ 108 - 108¾ 108¾-108½ 108 -108'4105¾-10~ 104¼-1063,( 104¾-105½ 102 -105 
Craig Val., l 11t. gold,!} .... . ....... - . .. 108¼-116½ 116 -116 .... • .• . 113¾-113½ 118 -118 112 -112 
R.&A.D.htcon.'89 4 104 -104¾ 104¾-106 •••. - .•. 104¾-105½ .... - ... 10t¾-105J.F . ... - - ..• . 108 -103 108 -103 lOS¼-103~ 102½-103¼ 

2d coniml., I DS!t 4 .... - ........ - LOO -100 !JS - 99¼ . .• - - .. • . 99 - 99 
Warm Sp. Val., 1st . . ~ .... 106¾·106~ .... 
Eliz. Lex. & B. l!i .. .. .; lOllH!-101¾ 102 -102¾ - ........ -

Chicago & Alton-
Sinking fund, 1903 .. 6 103~-103¾ - .... 104¾-104½ 102¼-102~ 102¾-102-U 101 -101 
Refundlnll, 1949 . .... 3 87%- 88 87~- 88 87¼- 87½ 85 - 86 85 - 86 85 - 85½ 85 - 86 8-i¼- 85 84½-~ 82½- 83¾ 82¼- 82½ 8t½ - 83¼ 
Railway, 19~0 .. .... 3~ 84¾- 84½ 84 - 84¾ 84 - 841}.1 84¼- 84~ 84 - 85 85 - 86 83 - 83¾ 81'4- 83½ 81 - 82¼ 79 - 81½ 78M- 81 78 - 81 

Registered ........ 3}! ... - ........ - . .. . 88¾- 83¾ 83lJJ(- 83¾ ... -
Chic. Burl. & Quincy-

Consol.. .... ........... 1 104%-105¼ 105 -105¼ 105¼-105¾ 105¼-10~ 105¾-106~ 10~-106¼ 102¾-103 103 -103¼ 10314-103½ 103¼-103% 104 -104~ 104¼-104~ 
f>enver Div., 192~ .. 4 102¼-103½ lOOlJ.(-101¼ 101 -lOi LOL½-101½ 101¾-102 l02ij(-102~ 100¼-100~ lOl -101 
Illinois Div , 1 949.3½ 102 -102¾ 102¼-102½ 102¼-103½ 102lJ.(-103 102¾-102¾ lu2 -102~ 99½-100 li9 - 99l}.i 98¾- 99½ 93¼-100 98 - 99¼ 977A- 98¾ 
Iowa Div .. sink. fd ... lj .... - 116¼-116¼ 114¾-114¾ ... - .. . . ... - • • . . .•. - •.. lH.¾-114~ ... -

1919 .. .. . . . . .. . .. 4 . . . - ... 106 -106 .... - .... 105 -105 ... - ..• . 104¾-104" ..•• - . . • . .•• - 103 -103 
Nebt•'skaE:xt.,1921.4111 -111¼111 -111).(, Lll¼-lllJ.<?111%--111¼109¾-110 109¼-109¼109 -109¾107!!;(-109 .••• - .... 108 -109k!l07¼ ·107¼107 -10~ 
S. W. Div., 19~1 .... . 4 .... - ........ - 99¾-100 
Debenture, 1913 .... . ~ 109 -109½ 109%-110 109¾-llO 109¾-110 107¼ 109~ 108 -108¼ 108¾-108¼ lOE¾-10~¾108 -103¾ ... - ... l011¼-106lla 1(16½-106½ 
Ban. & St. J ., conM .. 6 121¾-122 121½-122 119 -lrn 119¼-119¾ 118!1:(-118~ 118¾-119 119 -119 . . . - •.•. 116%-116-U 116 -116 117 -118 117 -117 

Chic. & 1-·a8t, llllnols-
l8t, slnklnir fund .... ti .. . - . ... 112¼-112¼ 112},fj-112½ .... - .... 114 -114 111 -111½ 111 -111 111¾ 1111,4 lll½-111'4 t::.1½-111!14 l12¼-112¼ 109¼ 109¼ 
tstconsol., ,cold ....... t, ... - .....•.. - . . .... - . . . . 138¼-139 139¼-139½ 139½-139½ 139¼-139¾ 136 -13734 
Gen. con8. 1st, 1937 .:} 122¼-123¾ 123¾-124¼ 124¾-125¼ 125%-126½ 124 -124% 124~-124~ 123¾-124~ 123¾-124 128½-123¾ 128¾-123~ 120 -121 120¼-121 

Reirlstered .. .. ....... 6 .... - - . .. . 124!!(-124¾ - ..• . . .. - ... . ... _- ... . 120 -120 
Ch.& Jn.C'I Ry ,1st.~ . ... - ........ - - . .... .. - .... 126 -126 .... - •••. . ..• - ........ - 123¼-123¼123½-123½ 123 -123 121½-121½ 

Chic. I. & 1.ou,-Ret .. 6 126 -129¼ 127 -129 128'4-129½ 129¼-132 1317-(-132 132¼-182¼ 129½-131 132 -132 131¼-131½ 181 -181 180 -182 
Retundlnll, 194't .. ... ~ 113 -114¼ 114 -115 115 -115½ 115 -115½ 116 -116 116½-117 116 -116 117 -ll'i . .. . - ... 117¾-117½ •••• -
Lou. N. A. & C., l8t.6 113¾-113% 113¾-1131,!4 113\1:(-113¾ lU¾-lllt.4'4 1147-(-115 

Chic. lllllw. & St. P.-
Consol., 190~ . . ....... , 182¼-185 183¾-186 186 -196 . .•. - ..•. 185 -185 188 -18~¾ 189 -189 190 -191 194¼-194½ . ... -
Terminal. ... .. ...... .. ~ 112 -112 113 -113¼ 115 -115 - .. .. 114¾-114~ 112¾-112~ 112¼-112¼ .. .• - .... 113¼-113¾ 113½-113½ 113¼-113¼ 
Gen. lll,,"A" 1989 ... 4 Ll~-114¼ 113¾-114½ 114),(-116¾ ll~-116¼ •.• - •• . 117 -117 11~¼-lUJ.s ...• - 113 -113 113¼-113¼ US -113¼113 -113¼ 

R.-glster.-d ...... .. ... 4 .... - .. - ... . 111 -111 
Gen.lll., "B" 1989.3½ 104¾-104~ 
Chic. & L. Sup. Div.~ .... - ... . .... - 120~-120½ - ........ -
Chic. & Mo • .R. Div .. ~ 1187k121 123 -123 .. . . - ... . 124¼-124¾ . . . . - - •••. 121½-121½ .. • . -
Chic. & Pac. Dlv ...... 6 lU¼-116½ 1151'-115¾ 116~-118 ... - .... 117¼-117½ .. •• - .... 115),(-115¼ 114¼-114¼ .... - ••. . 116 -116 - •.. 115¾-115¾ 
Chic. & Pac. W. Div .ll 116¾-llll¾ 120 -120½ 120 -121¾ 121¼-121¾ 121¼-121½ 121 -121½ 117¾-118~ 1.17¾-ll~ 118¼-118½ 118¾-119¼ 119~-119½ 118½ 120 
Dakota & Gt. So • ... ~ 1127-(-112¼ ll5 -ll6 - .... 115➔-(-116¾ . ... - .... LlS~-113~ ·: .•. - ... . 113 -118¾ 112½-113¼ ... -
18t H. & D. Div ....... 7 .. .. - .. 122¾-122¼ 123¼-123¼ 124 -124 123½-124 123M-123¾ .... - ... 120"•120¾ . ... - •••. 121¾ -122 

1910 ................... :l LOS¼-108¼ .. . . - •. . - .... 110 -110¼ .... - .... .••• . .•. - .. . 107lk!-107" ...• 
1st I. & D. Exten ..... ., 182¼-182¼ ... - . .. - .•. . .... - ••. . . ... - ... 191 -191½ ..•• -
1st La. C. & D., '19 .. ~ .... - ... .. ... - ... 119 -119 - .. . ll~-118¾ .... - . ... - ........ - •••. 116 -116 .•.. -
Mineral Point Div ... ~ ... . - .... 101>¼ 109¼ ... - - .... 108¼-108¼ ...• - ..... ... - .... 109 -109 
1st So. Minn. Div . .... 6 114 -116½ 115~-116 116 -116¾ 117 -117½ 116¾-117 117 -117 114¾-114¾ 114¾-114½116 -115 - .... 116%-116 

. .. . 115 -116 
- •... 117¾-118½ 117%-117~ . .•. - •.. 118¾-119 118¾-119½ .... -

1st So. West. Dlv ..... 6 113¾-114¾ lU¼-114¼ 115 -115 
Wis.& Min. Div .. .... ~ 116¼-ll~ .••. - •••. 118¾-118¾ 121¼-121¼ 120¾-120~ .•.• 
M. & :No., 1st, 1910.6 115 -116 116 -116 116½--117 
'1.st on ex •• 1913 ... 6 ... - .... 12()¾-120¾ 122 -122 ... - ... . 123¼-123¼ . ..• - ....... - ..•. 120¼-120½ . ... -

Chlc.&Northw. • Con.7 140 -141 138¾-139½ 138 -138 138 -138 136"-188 135¼-126½ 135 -135 t35¼-135¼136 -136 134 -135 134~-134~ 
Gold, coup., 1902 .... 1 103½-103% .... - . •.. 108%-lOi 104¾-104¾ 1~ 104¾ 101¾-101½ 101:J:!-101¾ 101¾-lOlM lu2 -102 102 -102!,t, LOS -103 
Gold, re,r., 190~ . ..... 1 ... - - .... 103%-103% 104. -104 - ... . LOl¾-101½ .. .. - - .... 101¾-102 ... . - . .. . . ... -
E:xten. bonds, 1926 .. 4 . . . . - - . . .. 1()7¼-107½ 107 -107 . . . . - .. .. 107¼-10~ . . . . - .... 107%-10,1}{ . . . • - . . . 105 -107¾ 

Heglstered. . .... . 4 .... - .. - .. ..... . - - .... 106¾-106¾ ... - ... ... .. 
Genual, 1987.. 3½ .... - ... - ... 106¼-106~ - .... 106 -10~ 102¼ 102~ 104½-104½ 
l!',inktnu tund,conp .... 6 115 -115 117 -117 118 -113 . . .• - ... . .... - .. . . 115½-115¾ .•.. - ... .. .•• -
Sinking fund, coup . .. ~ 108¾-109 109¾-109½ . . - . . . 110 -110 .. - . • . 109 -109 ... - ... 109 -109 - ..• 106¾-106~ 106¾ 106¾ 107 -107 
~il Yl'S, deben., 1909.~ 108¼-109 lQS¼-109½ 109¾-109½ . ..• - 107¼-107¾ 107¾-107¾ 108¼-108¼ 107 -108 108 -108 108 -108~ 105½-10~ LOS -108 

Registered ........... ~ .... - .. . . ... - ... 106¾-105¼ 
30-year deb., 1921 .. ~ 115 -115 117¼-117¾ - .... 114 -114¼ U5½-116½ - ••.. 115 -115 118½-118~ . .. -
Debenture, 1933 .... . :i 121¼-122 122 -122 122 -122 121½-124 123 -123 123¼-123¼ ..• - 117½-llS¾ .... -
Mil.& Mad., lst,'0l.ti - ... .. . .. - 106 -106 
North, Illinois, l11t . . l} ... - •.. . 109¼-109½ ... - ....... - - ••.. 108 -108 
Utt.C.F.&St.P,,lst.~ . ... - .. .. ... - - .... 107 -107 
Win, & St. Pet., ~d .. 1 ... - .... . . .. - .... 119%-119¾ 119¾-119½ .... - .... 116~-116½ ... -
l.U. L. S.& W lst.,'~1.6 1&7½-137½ 137½-137½ - .. .. 136¾-137¾ 133%-134 133%-134¼ 133¼-133¼ .... - - •... 133 -133 131¾-131:J,t. ... -

Ext. & Imp., s. f ... . ~ 128 -128½ ... - ... 1'?5¾-126¼ 125¾-126 . - .. 126½-126½ - •••. 125 -125 • ••• . 123¼-123½ L2i -12,1, 124 -124 
Ashland Div., lMt .. ti ... - ... . L42¾-U2½ 
1~lich. Division,lst.6 139¼-139¾ . ... -
Iucome1J, l !;11. ..... fi .. . - .. . .. .. - ... - ... llOJ.s -110¼ - ... . lU¾-114¼ ... -

Chic. R. hl'd &. l'. Ry.ti 128 -130 130 -130 131 -131½ 181~-132 131¾-rnl½ 131¼-131½ 129½-129½ 128:1,(-128¾ 128¾-128¼ 128 -128~ 128¾-129 128%-129 
Regi11te1·ed .. .. .. ..... . ti .... - .... . ... - .... 129¼-131 ... - ... . .... - ... . 127%-128 128¼-128¼ . . . - .... 129 -129 128¾-128¼ .... - ... . 
General, 198~, g ..... 4 105¼-lll 110),4-111¾ 110:14-112¾ 112 -113¼ 110!1(-ll~¾ lll¼-112¾ 110 -110¼ 1081}.(-109¾ 108¾-109!Ja luS -109¼ 108¼-108¾ 108¼-108!l! 

Re:,;inlered ........ .. . 4 109 -109 .... - •• . . lll -112 lll½-112 
Coll. tr., Ser. 8, '04 4 ... - 99 - 99 
Cull. tr,. ~er. C, •o.; .. 4 ... - 100)4-100¼ 100~-100¾ .... -

I 

Coll. Le., l!'ler. ll, '10.4 .... - 99¼- 99¼ ... - .. . 
Cull,tr,,~er.M.,'l:i.4 .. - ... - .... 99}s-99J.i; . ... -
Coll. tr., Ser. N,' 16.4 .... - 99¼- 99¾ .... -
RaH,oad, ~litJ~ .. .•. 4 .... - 82¼- 86¾ 83%- 87½ 

Reaistend .... ... .... 4 .... - 86¾ E6¾ 
D.ill.& .l<" .O. l!!t,'0.l.4 .... - 118 - 98 U9J,s- 9J¼ ..• - .... - . . . . 1;779- 9i½ 

1st, 1 tf U.)... . .. . 2lt ... - - . ... 91¾- 91¼ .... - 92 - 92 93 - 93 
K.eok. & Des M., 1st.~ 110¼-110½ ... . - .... 109¼-110½ . - ........ _ 

C lllc. ~t.P. Min, & Om.6 139l-,i-140!!,i 140¾-H.O½ 140 -141 141 -142 141%-141J.t. 138¾-138½ 138¼-139 137¾-138 138 -188¼ 138¼-138¼. 138¾-138¾, 134¼-135¼ 
Chic. St. P.&M,,bt .. ti 140 -140 140¾-HO¾ 141¾-141¾ ..•. - ....... - ... . ... - •... 138½-138¾ ..• - - ••.. 138!.(-1~½ t35¼-l:i5½ 135 -135 
No. Wis., l1t1t, 1930 .. 6 .... - .... ... - .... - .. .... . . - .... . .. . - .. 140 -140 ... - ... . .... - ... . 137½-137½ . .. -
~ ... P. & s. Clty-lst .. 6 129).4-129¾ 120¾-130¼ 130¼-130¾ 127%-128¼ ... - .... 128:)s-129¾ . . . - . . . ... - •.. 129 -129 125'-(-125¼ 126 -127 126%-126¾ 

Cb ic. Term'I Transt .. 4 87 - 90 86 - 89 87½- 90 88 - 1J0?4 88¾- 90 110 - llO¾ 88 - 89½ 89 - go 89 - 90 87¾- 89 86 - 87½ 85 - 86~ 
Chic. & W. Ind.-Gen.6 ... - ........ - ....... - ........ - .... 118 -11.9 117¾-117¾ 117¾-117¾ 118¾-118¾ .•. - .•.. 117 -117 116¾-116¾ ... . 
t:h. & \V, Mich., '21. ~ . ... - ....... - ........ - .... 109 -109 
Choe Ok, & G., UH !Ui 105 . -110 110¾-110½ .... - .•. . 113¾-113¾ 114¾-114½ 
Uln. Ham. & Dayton-

Cin. Day. &Ir.1st ... ~ lH¼-.:..14¼ .. •. - - .... 115¾-115½ 113¾-113¾ 114¼-114¾ .... - •••. 113¼-114 
" seeu.c.v. 
li_ •• 1.s.L.&c.{& ~t. L. • 
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190~-t.:unuuucd. 

JAN - ARY l<'EBR'RY. MARCH. APRlL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. 

Low.High Low.High Low .High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High --- --- ---- ·---- ---- ---- ---- ------------ -------
Cl. Vin. Chic. & !St. L.-

General.. .............. . 4 102!14-104 103 -104 103¼-103½ 108¼-104¾ 103~-104½ 102 -102¾ 102 -102½ 102 -102~101'4-102~ 100 -102 101 -lOZ 98 - 99½ 
Cairo Div •• lat. '39 .. 1102 -102 - .... 102 -102 102 -102 - . . 101½ 101½ . . . - • • • . • • • - •.•• 
Ctn. Wab.&M., lst.4 .... - . .. . ... . - .... 101¼-101½ ...• - , ••. 108¾-108¾ 103¾-1"8¾ 102 -102 l02¼-102l-1j 100 -100 .... - lOl½-101~ .•.. - .. . . 
St.L.Dlv., ht, 1990.4 103¼-103½ 108 -104 104 -104½ 104!',(-104¾ 102%-103½ 103½-104 ..•. - •.. . 102,s-108½103 -108¾ 103 -103 101¾-102 1013'-102,t 

Reariater,,d .... . .. ... 4 . . . . - - .•.. 103 -108 
Spr. & C. Dtv, l&t .... 4 .... - - ... . .... - ........ - - •... 101 -102 
C. I. St. L. & C., l&t.4 105 -106 .•.• - ••. . 105%--105¾ . ... - ..•. . ... - - . . . . 102¾-10211,.( . . . 102 -108 - ... . 99½- 99~ 
Ctn. San. & Cl., con.:i . .. . · . . . . . .. - .. . 116 -116 115½-115½ .••• - - .•.. 118¾-118¾ 118¾-113¾ 114¼-lU½ . . . . - . . .. 116 -115 . . . . -
c. c. U. & I., con110L '7 184¼-134¼ . . . - - • . . . . . . . -

General consol. ..... 6 .... - ... . . . .. - .... 183 -138 
Peo. & E., lllt, cons .. 4 98½-100¼ 100½ 101½ l00~-102 99½-100 100 -101 99 -100½ 100 -100 LOO -10()¾100 -100½ 98 - 99½ 99 - 99½ 98* 99½ 

Incomes, 1990. .4 7d - 80 78¾· 82~ 80 - 81¼ 76 - 7~ 72 - 75 73 - 74 72¾- 73 73 - 76 75 - 81 76½- 81 76½- 78 75 - 80½ 
Clev. Lor. & W .-lst .. :i .... - .. .. .... - . ... - ... . 114½-114½ 116½-116½ . ... - - •. . ll6¼-116)4 - •. .. ll4 -1 J4 
01. & lllab. V.-1938 . . :, 127½-127½ - ..•. 128 -128 
Colorado Mid.-lst.3-4 82 - 84'~ 84¾- 87 86¾- 86~ 85 - 86 84 - 85¾ 84 - 86½ 

ht, gold, 1947 ..... .. 4 82¼- 84¼ 84 - 86½ 86¼- 88¾ 85½- 85~ 84 - 85¾ 83¼- 85½ 83 - 85 83 - 83~ 82¾- 85¾ 82 - 83,a 80 .- 82 79¾ - 82 
Col. & ~o.-1 st, lf•'-:.!9.4 91 - 93¾ 91½- 94% 94¾- 95 94 - 96¾ 94!>4- 96 ll4x,- 96¾ 96¼- 97 94¾- 95 02 - 9'1% 91 - 94 91 - 93¼ IJO - 1:13 
Delaware & Hndson

lst, Pa. Div., 1917 .. , 
A.lb. & Su1,111o, 1st, au.? - .... ll5¾-115¾ 

l11t, coup .• a-uar .. . . . ti . . . . -
1st, reaistered . ... . ti •.. . llll}s--111¾ 

Ren. & Sar .. lst,'21.7 ... -
Resilltered .......... 7 . . . -

Del. Lack.& West'n-

- . ••. 144 -144 L48 -143 

- .. . 10~-lOBM . ... - . .. . L09 -109 

- .. .. 161½·151½ ... - .... 147¼-147½ 
- . .. . 147¾ -147½ 

190'7 . . .... . .. ... . ....... . 1 120 -120¾ . ... - ... Ll7i}s-ll7~ . . . - ... . 117½ -117½ . .. . - . . . . 
Morris & Essex, l•t. 7 t::16~-13(% 136% -13611! 137 -137 138 -188 .... - .. l:i5 -186 

- . . . L!0¼-140¼ 
- ... . ua -113 

- • . • . 100 -106 

- ... . 148¾-143¾ 

- .... 114¾-115 115 -115 
- •... 136¾-135¾ ... - •.. . 13~¼ 182¼ 

Consol., a-uar ... ..... . , L37:ki-187¾ 187¾-133 . .. - . ... l:39~ -141 140 -140 L37 -187½ .. .. - - • .. 137 -137 
N.Y. L. & W., ht . 6 183½-183½ 184½-185 135¼-186¾ 186¼-186½ 187 -137 185"4-l86ll:( - ... . 182¾-183¼ 183¼-183¼ 182%·182½ 

Construct'n, 1923 .. :, . ... - 116~-116% 117 -117 118)4-118~ 117 -117 - •... 115¼-115¼ 
Term'l & hnpr'mt .. 4 - ... . 103½-103½ t04 -105½ 103¾-108¾ .. . . - 1oz -103¾ - • . . . . . . . - .... 103 -103 102 -103 

Syr. Bingb. & N. Y . . 7 . .. - ... . 116¾:-116¾ 117 -117¾ ... - .... 114)4-114¼ - ... . 112 -113¾ 112 -112 
War. RR., lsr, ret.3x . . . - - . .. . 103½-103½ . . . -

Denver & Rio Gi·ande-
Consol., 1936 ... . . . . .. . 4 101 -102¼ 102¾-102~ 102~-103¾ 108½-104~ 104¾-10!½ 1(18:J&-104½ 101~-102¼ 102¼ ·102½101 -102½ 99½-101½ LOQ¾-101¼ 100¼ ·101M 
1st cou110I., 1936 ... 4½ 111 -112 . ... - ... . 110)4-110½ 112 -112 110}2-110¼ . . . - - •... 108~-110 U.'> -105 106 -106 
Improvement, 19'l8.~ 110½-110½ lll¼-112 111 -112 111 -118¼ 111 -11::.½ 109~-lll 109 -110 109¾-109'4 . .•• - •... 110 -110 no -110 105 -106 

Denv. & So. W e11t.gen.~ 89½- 90 89 - 90 88½- 89½ 8S - 89¼ 87 - 88 84¾- 90 90 - 91 89 - 90 . • . • -
Det.&Mack.-l.8tllen.4 .. .. - .. .. .. . - .. . .. ... - .... . ... - . .. . 101 -101 102 -102 .. . - .•• . .... - ••. . 102~-102½ 

Gold .. .. .... ..... . . . . ... . 4 92½- 92¼ . . . . - 94 - 94 94 - 95 94½- 95½ . . . - . . . 94 - 94¼ 93½- 98,ii 
De1rolt South'n, 1st .. 4 86 - 86'A 84½- 86¾ 86.li- 86¾ 86~ 87¾ 87¾- 87¾ 85½- 86¼ 86~ 86% 86 - 86¾ 86 - 86 85¾- 86 

Ohio ~on. Div., tst .. 4 98½- 95 93¾- 95½ 92½- 98% 92¼- 95 94 - 94¼ 98 - 94 94 - 9! 93½- 94 93 - 94 91 - 91¾ 92 - 92 91!,(- 91¼ 
Duluth & I. R,-lst ... :, . .. . - . . 118¼-118½ 115 -115 112¾-112¾ 112%-112% 114.½-115 114 -115 - .... 114 -114 113!1:(-114 ll<i -114 
Dul.S.S.&A.tl.-193'7.:, 111 -113 112¾-lH - .... lH¾-11~ 115 -115 ll6 -115 - •••. 115 -115 
E. T. Va. & Ga.-See So. 
Elg. Joi. & E.-lst, g .. :J .... - .... 116 -115 
Erle-l8t, Ext., 1917 .. :} 116½-115½ . ... -

~d, Ext., 1919 . ....... . :} 121 -122 
3d, Ext •• 1923 .. .... . 4Xi . . . . - . . . . .. . . - ... . 115 
4th, Ext., 1920 .. ..... ~ 121 -121;14 .••• -
~th, Ext., 1928 . .. . .. 4 108%-109¾ . •.. -

- .... 112¾-113 114 -114 - . . U2 -112 
- •••• 117 -117 118 -118 - •... 113¾-113~~ lltl¼-116¼ 

- .... 118¾-118¾ 119!,4-119¼ .... -
-115 116¼-116¼ . . . . -

120 .120 - ... . 119¾-119¾ 119¾-119½ 117 -117 - • • . L17 -117 

ht, con8ol., gold ..... . 7 14~-141 U~-142 138 -138½ 138½-189 138 -189 188'4-189 189 -140,i( 14~-140¾ 187 -187¼ 187 -137 13i¾-137% 187;1:(-138 
1st, cons., a-., fund'a-. 7 . .. . - .... 189 -189 - •... .. .. - ... . 186 -136 .... - ... 139 -189 - ... . 186 -18d . . •• - ••.• . .•. -
lt4t con. prior lien, g.4 98¾-100 98¼- 99¼ 98¼-100¾ 00¾-lOOll:( 99%-100½ 100¼-102 98¾-100 99 -100¼ 99¼-100)< 97½- 99¾ 97½- 93¼ 97~-100 

Reiristered .... . ...... 4 . ... - .. . . 98½- 98½ ..•. - . . ..... . -
1st con. gen. I., '96 .. 4 88~- 90 87½- 89 87~- 87~ 87¼- 88¾ 87½- 88¼ 87¾- 89 86¾- 87¾ 86¾- 87½ 85~2- 1>7½ 841'- 86~ 84 - 85¾ 88 - 87½ 
Penn. coll. tr., 19~1.4 94¼- 95½ 98¼- 9i 93¼- 94 98!1.(- 96 94¾- 95¾ 9!½- 95¼ 94~- 95¾ 93 - 93½ 92 - {18½ 91 - 94 92 - 98½ 91 - 92½ 
Buff. N. Y. & E., lst.7 183 -188 - ........ - ... - ... . . ... - . ... . ... - .... 180 -180 . - .... 127¼·128 
Chic. & Erle, 1st, a- .. :, l28½-12i½ 124¾-125 125 -126½ 126!1:(-125¼ 128¼-124 123½-124 128¾-123½ 128¾-123½ 123%-124 128 -123½ 120¾-120½ 118½-120 
J eff'erson, 1st, a-uar .• :, 106 -106 . . . . - .•.. 106 -106 108M;-103llt . . . . - . . . . . . . - . . . . . . . . - •.. . 1.06 -106 . . . . - • . . . . . . . -
Lonir Dock, con11.'3~.ti ... - ........ - ........ - ........ - ... 130¾-186¼ 187¼-187~ .... - - .... 18!¾-135½ 134 -184 
t.Joal&KK.,11!1t,'2·l.6 .... - ........ - .... - ..... . . - .... .... -.. - ... . 117-121116¾-116¾ . - - . ... 113¾-118¾ 
Dock & llJ!Pt., l~t ... . 6 .... - .. . ... - .... . ... - .... 118¼-118½ .. •. - . . ...... -
Mldl'd of N. J., lst ... ti 116~-116~ 117½-117½ 117 -118 - ... . 115¾-llf>ll4 . .•. - - • . . 114¾-114¾ . ... - - • . . L12~·112¼ 
N. Y. Sus. & W., ret.:J 115½-116 116¾-116¼ 117 -118 117 -117 117 -117 - .... 114 -lH¼ . .. - ••.. 114 -114 

~d, 193'7 . ....... . . . 4x . . .. - .. . .... - ... . 102 -102 108 -103 
Gen., a-old, 1940 .... :; 110½-110½ 109 -109 110 -110¾ ... - - ... lOIJ -109 109 -110 107¼-108½ . .. - . . .. 103 ·108½ 107~-lOS 105 -106 

1 Term'I, 1st, 1943 .. :, 116 -116 .... - .. - .••. 116¾-116½ ... - - •.. 110 -110 
Wilk.& E., 1st,' 4 'l.~ 112½-llS 113½-lH½ . . . . - - •.•. 115½-115½ lU½-114½ . . . - . . . . . . . . - .•.. ll4½-1H½ lH -lH ll4¼ 114½ ll0½-111 

Evansv. & T. H -Con.ti 123¼-123¼ .... - . . ...... - - ••• . 128 -125½ 1~6¾-126½ 121½-122 - ... til -121 
1st, a-en,, 1942, a-old.:} 108¾-UO llQ:ki-111 111*112 . ... - - .... 1Q8¼-109J,4 109¾-110 
Mt. Vera,on, lBt,'23.6 112 -112 

Ev. & Inds.-l&t, con . . ti ... - ... .. ..• - ... .. .. - . .. . 116¾-116 114 -115 
.1!'1. & P. Mq.-See P. lUq • 
.l!'la.C.& P.-Con.,'43.0 ... - ... . 106½-106Xi . - ..•. ... - ... . . ... - ... .... . •.• 
Pt. W • & D. C.-lst .... ti 106 -108!1( 107 -114¾ 112¾-114 112 -115'4 114 -116½ 113 -118% 112½-114 112¾-115 114 -11~ 118~-115 Wl¼-11~ 103½-111 
Ft. W. & R. Gr.-1 st .4 88!,(- 88½ 88 - 89 89 - 92 89½- 92¼ 89¾- 110¾ PO - 90¾ 87½- 87¾ 88 - S9 . . . • - 87 - 87¾ tstl¾- 87 1"6!,4- 86!,4 
Qalv. H. & H. ot•s~ . . :J 108 -106)4 ..•. - - ••. . 102 -103½ - ••.. 105½-105½ 103 -105½ . ... - 102 -102 lOJ -103 
U.H.&l!§.A..-SuS.P.Co. 
Ga. & A.la.-18t, con .. :S . . .. - .... . •.• -
Ga Car. & N.-ht,iru.~ 109¾-109¾ .••• - ... . 111¼ 111½ 
Ga. 1-'acUlc-See ~outh'n 

112 -112 . ... -
112 -1..12 

111 -111 

G.No.-c. 8.& Q. cl.tr.<& 95½- 97 96ll4- 96½ 9~- 96 95¼- 96½ 95¾- 96¼ 95¾- 97!,( 95 - oo~ 9:,¾- 96 95¼- 96)4 94¾-~ 95¼- 96¾ 94¼- 96½ 
Rea-lstered..... ... 4 95!!1-~ 9~- 96¼ 9,l¾- 95½ 94~- 96 94¾- US¼ . .•• - •.• . 95 - 95¾ 115¾- 96 94~ 95.1,d 94¾- 94¾ 94¾- 9i~ 93 - 95>9 

Hock. Val.-lBt, con,4~ 1071,(-108~ lQS¾-1093' 108½-110 1011¾-llll-9 llOx,-112 llQ¾-111 108 -lOJ 108%-109¾ 108%-109~ 107¼-109 107l,s-10~ 107%-110 
C. & H. V., 1st, ext . . 4 .... - .... .... - .... 106 -106 105:>4-1051-.( . ..• - .....• . - ••..... - •... l06 -106 .. - .... 106 -106 . .. - ••.. l05½-1C5J.9 

H . E. & W,T.-Se6 S. P. 
H. & T. C.-See So l'ac. 
llllnols Central-

ht, irold, 19:Jt. .. ..... 4 115 -115 116 -116 ..•. - ••.. llf¾-116¼ .••• - . • •. . . • - ••...••• - . . . . - ..• . . . •• - ••.. 118¾-113¾ . .•• -
1st, a-old, 19:11 .. . ... 3X? .••• - •••• 105¾-105¾ 104¾-104½ .. . - ..•...• - ... . . ... - •.•...•• - . .. - •••. lv4 -10:i 
Gold, 19~~ .... ........ . 4 105*1~ . .•. - . . . . . . - .... 105 -105l-9 106 -lOOlla 106¼-106½ .•.. - .... 104~lo5;c 
Gold, 19:13 ............ 4 105 -106 105 -105 105¾-106 105½-1053' 108½-108:1,4 1043-2-104~ lOi½-104½ - .... 104~-1053,j 101½-105 108¼-104. 102¼-103 

Rea-lstered ........ . .. 4 .. - ...... - ... .. ... - ........ - .. . 104¾-101¾ . .. -
Louin. Div., aold.3½ 101311-101311 iOC%-100½ .•.. - ••• . 101~-101~ .... - .... . ... - •.. .. ... - 9~- 98¾ 98¼- 98½ ~8¼- 98~ . ... -
St. Louis Div., a-old .. 3 . ... - ........ - ....... - ........ - .... 87¼- 87½ . ... -

Gold, 19.lt. . . .. . 3½ .... - ....... - ........ - ........ - ... . 100*100~ 101 -101 100 -100 - .•. . 9S-¼- 93~ 98,4- 98¾ ..•• - •• 
Western Lines, l•t .. 4 114't-114't 113½-118½ .•.. - 111½-lll;c . . . - •••. 110 -110 . ..• - ••. . 
C. St. L. & N .O.,a-,cp.:} . .. . - .... 1293'-180 - ••• . 180½-131 181 -131 127~-127¾ . . . - .. . 127¼-1273-t.... - - . . • 1~7~-127½ 127 -127 

Realetered . ........ .. :I . ... - .... · ·· · - .... 126!,4-126)4 .. . 
Gold, 19~1 ......... 3~ .... - ........ • - .... 1~10!~ ... -
Memp. Dlv., let .... 4 .... - ........ - - ... . 106¾-106!1:1 - • . . l06¾-1Jti~ .05 
St. J.. iiu.". 1 .. , • 1111 . 4 lot"'·lO!½....:c.:..·_·_· ._-_ . . _. _l_O_l_-_tO_l--'-------'- -----'--- ----'------''--------'-----'----'---'-----'--
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88 RAILROAD BONDS. 

1902-Cootlnned. 

JANUARY FEBR'RV. MARCH. APRIL. MAY. JUN]!:. • JULY. AUGUST. 11!:PT'BER. OCTOBER NOV'BKR. DB:C'BEB. 
BOND!i'. 

Low.High Low.Hlirh Low.Riirh Low.High Low.Hh,th Low.High Low.High Low.Htgb Low.High Low.High Low.Htirh Low.Hhlh 
------·----
Ind. Dec. & Weat'n-

bt, aold, 193:i ........ :i . ... - ·•· · .... - ... L0f.¾ •l0M, . . - . . . ... - .... ·OS¾-109 107 -107 ... - .... 108 -108 .•. - . •• . . - ... lOni--110 
let. auar., a,, 193:i .. :S ... - ... . .. - . . . . . - .... - ....... - . . . . ... - ....... - . . . . .. - .. ... .. - ... .... - . ... . .. - 107~107¼ 

Ind. llllnola & Iowa-
lat, aold, 19~0 .. . ..... 4 100 -100 ..• - l~-102!'4 . ... -

Internat'l & Gt. No.-
let, 1919 ............. . . 6 t2S -125½ 123¾-126 125 -125½ 125 -127 121~-a-128 122 -122 124 -125" .... - .... 125~126l4' 124½-125 ... - .. .. ll9l,(-121¾ 
!:id, 1909 ................ :S 100¼-102½ 101 -10S l()()¾-101 100 -101½ 99¾-l0lM 100 -100~ 98¼-102 Wl¼-10S W¾-101 99¾-100 1,7 - 99 97 - 98 
3d, 19~1 ............... 4 76 - 79½ 78¾- 80 .. - .. . . 75 - 76 75 - 75 . ... - ........ - •.. 76 - 78 ... - .... 71 - 71 . .. - . . - •••• 

fowaCent.-lat,a-old .. ~ 116~-117½ 117 -17 ll~-119 119 -119]4' .... - •... 116 -116 11';¾-117¼ ' 16¼1·117 117 -118~117¾-ll8J4'119l4'-119"!,dll5 -116¾ 
Refundlna, 19:it. .... 4 96 - 95 96 - 96½ ~- 97 .... - ... . •• - . . .. 97 - 97 97 - 97 96¾- 97 .•• - .... ... - •••...•. - .. . 91 - 95 

Kan.& M.-Su T.&O.C. 
K.Clt:, So.-ht, 19:i0.3 71l4'- 72 71¾- 7S¾ 7S~- 74 
Ken. Cent.-SeeL. & N. 

72 - 72¾ 71¼- 72¾ 72 - 72¾ 72 - 72¾ 72 - 72¼ 71¾- 7~ 68¼- 70 

L. Erle & Weat-l■t ... :S l~-120¼ 121¾-121½ 121M-121M 121~-122 121¾-121½ 12S -128 12()'4-121}4 L21!,(-121~ 121 -121 120¼-121 120¼-122 119¼-120 
~d . ................... .... :S 116 -117 ll~-11~ .. .. - • .. . . . . - ........ - .. . . .•• - .... 118 -118 118 -118 118~-ll~ 1183'-118~ 115 -117~ 117¼-117¾ 
.Northern Ohio, lat .. ~ 11S -11S ... - .•. . ... - ... . . ... - .... 112¾-112½ . ..• - ••• . 114.¾-115'4 .••• - .... 116 -115 . ... - ... ... . - .... 112¾-112¾ 

L. Shor-see N. Y. c. 
Leh. Val. (Pa.), coll ... ~ 109 -109 110¼-110½ . ... - •. . . . - ... . .• - ... . . • - . . . ..... - ........ - .... . •. - .... . .. . - ... . ... - ... . .. - ••.• 
Leh. Valley, N. Y .-

let, auar., ,rold ...... 4!{ 109 -110 1.10 -110½ 110 -11~ lll¾-111~ lll~-112 lll¾-111¾ 1~-109~ Ll0 -110 110 -110~ 109 -109 108¾-109 108¼-108¾ 
Realatered .... .... . 4~ .... - . .. . ... - .... . ... - . . . . ... - ........ - .. . . 109¾-109~ •• - .... - .... . ... - .... . ... - .. . . . .. - . . . . . .. - • . •. 

Leh. Val. Term'l-Jat.:S ll~-119 . ... - .... 119¾-120!,4 .... - ••. . 118¾-11831i 11~118¾ ..• - ........ - ....... - ••....•• - ... .. .. - ... . l17¾-117¾ 
Leh.Val.Coal-let,a-u.G ... - .... . ... - ... .. .. - .. . . ... - . ...... . - .... . .. - .... . ... - .. . . ... - ... . 108¾-108¾ . ..• - ... . .• - . .. . . ... - ... • 
Leh. & N. Y.-let, au.4 . ... - ... . .. - ... . ... - .. . . .. - ... . ... - .... 97 - 97 97 - 97 . ... - .. . .. ... - .....•• - ....... - .... 06¾- 96¾ 
Lonaleland-

let, con■ol., 1931 .... :S 121¾-121½ 122 -122 122 -122 . ... - ... . ... - . •.... . - ... . ... - .. . . .. - ... .. .. - ..•. 117¼-118 L18¾-118½ .. . - •••• 
Gen. mort., 193~ .... 4 102 -102 102¼-108¾ 102¾-103 l03M-104 103M-104"!4 101¼-10~ 103 -103 102 -10S 108¾·10S¾ 102 -10S¾ 10S -10S¾ ... - •••. 
Ferr:,, lat, 19~~ . .. i'\~ .... - .•.. 104 -104 . ..• - •... . ... - .... 108 -108 .. .. - . ....... - . . . . ..• - .. . . . - ....... . - . .... .. - ... ... . - . . .• 
Unified, 1949 .. . . ..... 4 99 -100 100 -102 100 -101~ 101 -102 102 -102" 102 -102 102),(-102"1 102¾-10S t~-101¾ 101 -101 100 -101 100¾-100¾ 
Debentures, 1931 .. "6 111 -111 ...• - . .. . . . - ... - ... . .... - •....••. - ••• . .••• - . . . .. - •.... . .. - .... . ... - . .• . . .. - ... .. ... - •... 
N. Y. B. & l'-(.B.,con.!l 116 -116 118 -118 112 -112 .. - ... . ..• - ... . ... - ........ - .•..... - .... . ... - ... ... . . - .... . ..• - ... .. .. - ... . 
N. Y. & R. B .. lat .... ~ ll~-112¾ ..•• - ... .. ... - . . . .. - ... . ..•• - •.• . . .• - . ....... - •.. . . . - .. . .. • - •... . ..• - ... .. ... - •...... _ .••. 
No. 8h. Brabch. \st ~ 1li!i4-ll~ . ..• - . .. .. ... - ... 112¾-112¼ .. .• - ... .. .•• - .......• - ... . . . - ... . . ... - •... . ... - ... .. .. - •.• . ... - •••• 

Loulavllle & Nasbv.-
General.... . . . . . . 6 118!1:(-119x, 1193'-120 119!'-(-120 120]4'-122 121 -121~ 119 -119 119 -119 Ll9 -119 L20 -120 119 -119¾ 119 -119¾ Ll5½-117 
:JO-year, aold, 1931.~ .... - .. ... .. - . . .. 116 -116 L16¾-117 .. . . - . .. 116 -116 .. - •.. . .. - . ..... - .... 115 -115 lll -111 ... . _ •••• 
Unlfted, aold, 1940 .. 4 100¾-101½ 101~-101¼ 101~-102:ld 102~ -10S 102¾-10S~ 108 -1039' 101¼-102!,d L0lJ.4-102!>4 101 -102~100~101~ 101 -101¾ 101 -l0lM 

Realatered .... ...... . 4 100 -100 ... - ........ - •.. . ... - ... . ...• - .. ..... . - .••....• - •. . . .• - •.. . .... - •... . .. - . .. . . - . . . . .. _ .. .. 
Col. trust, II'•• 1931 .. . ~ . .. . . t15 -115 . ... - . . . . .. - . ... ...• - . . . .• - .•...... - •.. . - ••.. 116 -116 115.!,t-115),,f. 110!1:(-111 110¾-111 
Coll. truet, :i•ll0a . .. . 4 lQOM-lOi 101 -101" 10l!J9-,101¾ 100¾-101 100 -100 100 -100¼ 100,t-101 l0Q¾-100¾ 100¾-lQOM 98 - 99¾ 99 - 9i}~ 99!,4- 99¾ 
.E. H. & N., let ........ ti ... - . . . 114¾-114.¾ 114¾-115 .••• - •••. 115 -116 . .•• - •.•..••• - • . . . . . - . . .....• - ... . .... - • . . . . .. - ... . L12 -1133' 
Lonlev.Cln.&Lex.<l~ . . . - ....... - ... . ... - .. .. ... - ...... - ... . - ....... - . . .. - ........ - .... 109¾-109¾ .... - .. . .. _ . ••• 
N. O. & lllob., lBt . .. . ti 128¾-129~ 129 -180½ ..•• - . .. . ••. - ••....•• - .....••• - •••. . ••• - . . . . .. - .....•.• - •••..•. - . . . . ..• - ........ _ •••• 

~d .......... ............. ti 122 -122¾ . . . - . . . . . . . - • . 123!4 124¾ . . . . - . . . . . . • • - • . . . . . . . - . . . . . . . - .. . . . . • - . . . . . . .• - . . . . . . . - .. . . . . - •..• 
Pen•o.cola Dlvlslon .. 6 . . . - ... . 115 -116 Ll6¾-116¾ . . . - . . • . . . . - . . . . . . • - • • . . . . . • - . . . - . . • . . . • . - . . . . . . . . - • • . . . . • - • • . . . . • • _ ••• • 
Peneo.c. & Atl., 18t . . ti ... - . . . 112 11~ 11~-llShi . ... - .... 114 -114. ll'¾-114¾ 115 -117 . .. - .... 114. -114. .. .• - . •. . . •• - .•. .. .•• - •••• 
St. L. Div., lat, •~t.6 - ... 127 -127¾ . .• - . .. - 125¾-125½ .. .. - ........ - . .. 125¾-125¾ . .•• - .... . ... - .•.. .•• - .... . ... - ••.• 

~d, 19~0 ............ a .. .. - . . . . - ... . .... - ... 77¼- 77¾ .. . - . . . 75 - 75 ...• - ....••....... - .... . . .. - .•.. . ..• - ....... _ •••• 
Ken. Cent., 19~1 ... .. 4 99 ·100 l~-1()()!1:( l0QM-100'4 100~-l0L¼ 101 -101 lOOM-101 99 -100 ...• - •.. . 100 -100 ... - ........ - •... . ••. - ••• • 
L.&N.&M..&M.1et4x 110!,,,(-110!,d ..•. - .... 110¾-110¼ . ... - ... ...•• - •.....• - ••. ..• • - .. . . . . - •... . . . - ... . ... - ... . ... - •.. . . ... _ •••• 
Naeh.Fl.&S.,lat,a:u.~ . .. - .... 11~-114.J1i ... - . ... . . •• - .. ...•.• - . . ... .. - ....•.• - . . . .. - .... 114¾-114¾ ..• - .... . ..• - ••. 113 -113 
So. & No. Ala.,••· t .. ti . ... - ....... - ........ - .... ... - ... .. .. . - ... . . .. - .. ... ... - ... . .. - ... . 112 -112 . ... - ••• .. .. - ••. . . .. - ..•• 

L.N • .&.&C.-SeeC. 1.&L. ~ 

Manba.t.-Con., 1990 .4 106¾-106½ l~-107 107 -107¾ 105 -106 l04M-1051Jt 10!¼-104¼ 104~-105 10!~-104!'-( 104~-105¼ 103¾-104" L04J,s-105 103 -1~ 
Re1ri11tered . . .......... 4 .• .• - .••. . . . . - .... ..• - .•. . . .. - .. ... .• - ••...••• - ••••.•. - •.. .. ... - ••••... - .•. . - . .. ... - ..• . l03¼ ·1U3 ¾ 
Metropol,Elev ., l8t . . fl 118 -114 118!J9-,114 113¾-114 113¾-lU 11~-lU ll3¼-114.~ . ... - •... lll¾-112 lll¾-111¾ 111 -U2),.( 111'4-112!,,! 112½1-112~ 

Mex.Ceatral-ConBol.4 82 - 88¾ 82~- 88 82¾- 84 88!!:(- 85 b2~- 84 82¾- 84¾ SlM- 82¾ 82~- 82'4 80¼- 88 79,t;- S.'3 79 • 80¾ 74 - 70 
ll!lt consol. lncome ... 3 S1 - 33¾ SQ¾- S2½ SOM- 84'4 33½- S6½ 31¾- 34 31"- 83~ 32 - 33½ 81¾- 88½ 28 - S2¾ 26¾- 29h 25 - 27~ 21 - 20 
~d con sol. Income .... 3 21 - 23½ 22 - 28 21¾- 2' 22¾- 25¾ 20¾- 23¾ 21 - 22~ 22 - 22!14 22 - 28¾ 18¾- 22 17 - 20 16¾- 17¼ 14¼- 18 
Coll. 11·ust, 1901 ... 4½ .. . . - . .. . .. - .... . ... - .... . ... - .... 96 - 00 96 - 98¾ 98!,(- 98¾ 116¾- 97¾ 97¾- 97¾ .••• - ....... - . ....•. -

Mex. ~ o.t' 1-~d, inc., 8, 
Tr. Co. cLf8. deposit . .... - ... . 85 - 85% 89 - 40~ .... - . .. . ..• - . .. . . .. - . . . . ... - ........ - . .. . . . . - •... . .•. - . . . .. _ .. .. ... _ . ..• 

let, 6e, Tr. Co. ctfa .. .. 100¾-100¾ 101 -101 .. .. - •••...•. - ... . .... - . . . . . .. - ... . .•.. - •. . . . ... - ..•. - .... .. -
Mich. Cent.-See N. Y .c. 
M.L.S.&W .-see C.&N. 
BI. & N.-SeeC.M.&S.P. 
Mlnneap. & St. Loul•-

let, arold, 19:l'7 ........ 1147¼-147¼ .. .. - .... . ..• - . ... ... - .. . . ...• - . . .. . . . - . ..... .. - ... . .... - •......• - . ....• • - .. ... . . - . ... 144),.(-144~ 
la. Ext., 1 at, 1909 .. ,- 1193'-119~ .. .. - .... 119 -119¼ 121 -121 . ..• - .... 118 -118 . . .. - ••.....• - •• • .. .• - .... . ... - ... . : 19!,4-119¼ .... - •••. 
Pacific Ext., 1 l!lt .... . 6 . . - ... . 127 -127" .. .• - .... 12~-126¼ ... . - .... 127 -127 . ... - .... 129!,4-129}4 . ... - .•..... - ... .... - .... . ... - ...• 
SouLhw. Ext., 1st .... ,- 121 -121 . .. - . .. . . . - .. ... ... - . . . . . .. - .... . ... - ...... •. - •... . . . - •....... - •... ... . - ..... . . - .•••... _ ...• 
1st, con., 1934, a- ... . :S 120]4'-120¾ 122 -122 122!,4-122l4' 124¾-124¾ 122!4-123 l~-1~ 123 -123 . . . - . . . . ..• - .... 121 -122 12 1 -120¾ 120 -120 
lat & rer., 1949 . . .... 4 103½-104% 10~-106 108¼-104 104¾-105½ 104~-105¾ t05 -105½ 105~-106 105~-10!5!,.( l0i -10'1¾ 102¼-10¼¼ 103¾-103~ 102 -rns 

Mo. Kan. & Texo.a-
1 Bt, l{Old, 1990 ....... 4 98 - 99 99 - 99¼ 99¾-100¾ 100¾-l0lxi l00Jt-101¾ 9~-1~ 99:14-100¾ 99!1:(-100¾ 99*100¾ 99 -100¼ 90¼-101 97½- 98¾ 
~d, Income, 1990 ..... 4 82¾- 84 81¼- 88% 81½- 88~ 82¾- 84!,,i 8Z¼- 83M 88 - 85¾ 85¾- 87¾ 84 - Si¾ 88¼- 85 81¾- 83¼ 80 - 83 80 - 88 

lat, exten., g., 1944.:S 103 -106¼ 105 -105% 10~-107 107 -108 104¾ ·106~ 104¼-107'4 .... - ... . 106 -107¾ 106 -108 106 -106 l03¾-105 102¾-103 
s,. Lou la Div., 1 l!lt .. 4 . . . - ... .... - ... . . ... - . .. .. .•. - •....... - .... 85¾- 8™ 86 - 88}4 87¾- 87¾ . .. - .... 86 - 86 ... - ....... _ ••• 
Dall. & Waco, 1st ... ~ 105 -105 102 -1061' 106¼-106l4' . •.. - •... 1~-102¾ . .. - .• .. . .. - ... ... .. - .•• . 106J,.(-106l4' .... - .. . .... _ ... . .• _ . ••• 
K.C.& P.,lst,1990.4 91 - 92 . ... - .. . 90¼- 91¾ . . .• - .. . . 00¾- 91 90¾- 90~ ...• - .... 91 - 91 88¼-~ 91 - 91 88 - 90 88 _ w 
M. K.& T. ofT., t■t.:S 105¾-107¾ 107 -107 104¾-1~ 1Ql5¾-106 ...• - •... 106 -107M 107'4-107¾ 108¾-10$½ 105'4-106¾ 11J5¼-105¼ 101 -103 100 -lvi 
Sh. s. & 80., l t1t au .. :; 101¼-105½ .... - ......•. - .......• - . . . . . . . - •. .. ... . - •... 105¼-105¼ - . .. . . . . . - . .. . . . - .... . ..• _ ....... . _ .•.• 

Mo.Kan.&Eo.l!lt.-ht.:) lll~ -112 lll"-112 113 -113¼ lll¾-113 lll¼-112¾ 111 -111~ 112¾-112¾ 112¼-112¾ 113 -113 109¾-109¾ 109¾-109¾ 109 -110 
MIH011rl Paciflc-

3d, 1906 ... ............. 1 114!1:(-lH¾ 118¾-113'4 113!1:(-113¾ .• .• - . ... 110¾-110¾ 111 -11~ 112¾-112¾ 112¾-11S ..•. - ••. ll3 -118 Ll0 -110 .... _ ... . 
btconaol. ...... . ....... ti 123¾-121 123%-124½ 124¾-125 125 -126!J,i 122 -123 122!,(-12'~ 124¼-124½ 12'~-12!¾ 12394-1~6¾12$¾-12,!, ,20M-121~ l20J.(-121¼ 
TruBt, aold, 1911 . ... .} 106!1:(-108 108 -109}4 106¾-107½1106;1!-107¾ 107¼-108 107M-109 108¾-109 10$½-109 106~-107J,4106¾-106½ 105,½-106½ 103 -lv5l-9 
l■t, coll at., 1r ., 19~0.a 107!1:(-108~ 106 -107 106¾-108 107 -107 . ... - .... 107 -108 108 -109 106%-106¾ 1()6¾-106¼ 105 -106¼ 105 -106½ 103½1105¾ 
Cent.Br'c~ Ry., let.4 91¼- 94 91¼- 94. 93 - 94 93¾- l-5 93¼- 93¾ 93¾- 94 95 - 95~ 92 - 94 92 - 9~ 93 - 93 ll2 - 02 92¾- 93 
Pac,. ofl'tlo., ll!lt, ext .. 4 107 -107¾ 105 -105 ...• - ••.. l~-104~ 105}.{-105~ 106 -106 ...• - ••.. 105 -105 . . .• - . . . . .. - . .. . 105 -105 104 -lu4~ 

2d, 193S, ext . .. :S lH -114. .... - ... .. ... - ... . . . - . . . ... - . .•. 116 -11~ .... - .•. .. ..• - •••. . .. - .... lH -lU ... - .... lH -11! 
St.L.&I.M.1ren.&l.1r.~ 11~· 118 117¾-118¼ 118~-120 116¾-117¼ 115¾-117 116¾-ll~ 116¾-117¼ ll~-117¾ 116¾-117~112¼-lU¼ US -11'1½ 112 -lU 

Stamp., au., 1931 .. :S .... - .. . .... - ... . ... - ........ - . . . . .. - .... . .. - .... 114. -114. ... - .... . .. - . . . . . . - ..... - .... tlZ¾-112~ 
Unlfy.&ret,, 19'l9.4 92¾- 94 92¼- 94¼ 94 - 94¼ 94. - 95 94 - 95 9i - 95 92¾- 93J,.( 93 - 94¾ 9ll - {!~¼ ·92¾- 93.x 92 - 9S 111 - 92"8 

Mob. & Blrm.-194~ .. 4 . ... - . .. . ... - ... . 9S - 93¼ 93 - 93 .... - ... . . .. - ..... ... - . . . .. . • - .•.. . .. - .. . .. - . ...... _ .... . ... _ . . . . 
Mob. J. & K. C.-l11t .. :) .... - .... .... - .... ... - .... 97 - 97 ... - ... . .... - • .. . 100 -102 ..• - .••. .. .. - .. ..... _ ....... _ ... . . . _ . .•. 
Mobile & Ohlo-

New, a-old, 1927 ... . ti 180 
ll!lt, Exten., 19~1 .... ti 127 
Gen, mort., 1938 ..... 4 . ... 
Montirom. Div., lBt .. :S 116 
St.L.& Cairo, col.tr.4 . .. - . . . .... - ....... - .. . .. - .... . .. . - ....... - ... .. .. - ........ - ........ - .... 91 - 91 

-180 13(%-1S1¼ 181 -1S1}4 131¼-U31¾ 131¼-132 129 -129 .•. - •••. 129¾-129¾ 1S~-1SO~ L29¾-180¾ 130½-130,t 128 -128 
-128¼ 127 -127 . . . . - . . . . . . . . - . . . . . . . . . .. • - • . • . . • . • - • . .. . . • - •... 127 -127 . . . - . . .. . . . _ . . . . . • _ . ••• 
- . . . . 98 - 98 99 - 99 fl8¾- 98'-t 99 -100 100 -100 99¾- 99¾ 99 - 99 . .. - •... 97 - 97 _ . . • . . . . _ . . • 
-116¼ 114 -114. ... - . .. . .... - .. .. 116 -118¾ 117 -117~ 116¾-116~ ... . - •... 115}4-116 . ..• - . .. . 15 -115 tH -115 

Gun.l'ante.-d, 1 »31. • l O{l!,6-101 ½ 
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RAILROAD BONDS. 89 

1902-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EI'T'BEl{. (JCTUB!!:H. . • '\uV' BJ;;R DEC'BER. 
BONDS. 1----1----- - ------ ---- ---- --- --------- -----1-----

Low.Hlllh Low.Hlllh Low.Hlllh Low.Hlllb Low.Hieb Low.Hlllh J,ow.Hbzh Low.Hillh Low.lligh Low.Illizb Low.High Low.Bi,zb 
-----------1---- ---- ---- ---- -------
il'lor.L.&T.SS.-SeeS.P. 
Naab. Chatt. & St. L.-

l8t ....... ................. 7 126¾-127 126¾-126¾ 126¾--126¾ 128 -128!4 128 -128"2 128J.ji-129 126¾.-12~ . . . - . . . l27 -127 127 -127 126 -126 126½1-i 'ZO>fa 
Con8ol. a-., 1928 ..... . :J 114 -114¼ 114 -115 116 -116 114¾-114~ 114 -114¾ 114 -114¼ 115¼-115½ 115 -116¾ 116 -116 113 -113¼ 112½-113¼ 112¾-114 
l■tMcM.M. W.&A.6 .... - - .. .. 116 -116 ..•. -

Na1ional of Mexico-
Prior lien, 19~ti .. . ,4¾ . ... - .... 10~102½ 102½-102¾ 102 -102½ 102 -104 104 -104 101¾-101~ 101 -101½ 100 -101¾ 100 -101 - •... 101 -102½ 
1st, con sol., 19~1 .. 4 .... - .... 80¾- 80¾ 80¾- 81¼ 80 - 81~ 70 - 80¾ 78¼- 79½ 78 - 79 78 - 79½ 77½- 80 75,½a- 77 74½- 76 13 - 76 

New \' ork Central-
!li. V .C. & H., ht, cp .. 1 103¼-10~ 103¾-103¾ 103~108¾ 103¾ 104 104¼-104¾ 104¼-lOi'U 101%-101½ 101¾-101¾ 102 -102 lOl'f.ji-102¾ 102½-102:1:( 103 -103 

Reaiistered ... .... . .. . 1 ... - ... 103¼--103¼ 103¾-103¼ 103¾-10~ 104¾-104¾ 104¼-lOt¾ .. - . . . lOl¾-101¾ .... - .... lOllj{j-102¼ 102¼-102½ ... -
Gold, I 997 ......... 3~ 108 -109 10:%-109 108½-lOJ 108~-109½ .... - .•.. 108}8-109 106¾-107 ... - .... 108¾-108¾ . .• - .. . 100 -106 104 -106½ 

Reahtered ....... 3!- 109 -109 - •.. . 108½-108¾ ... - - .•• . •. - . .. 1011 -106 . . •• -
Deb., 1SS4-1904 . .. ~ 103¼-104 - .... 102¾-102lj,f 102¾-lOS 103 -103 103¼·103½ 103'-(-103'4 .• - . 102%-102¾ 102¾-103 

Realstered . ....... . :; 103½-103'-( ... . - ... - ... 102¼-102½ - .. . 101¾-101¼ 102¾-102~ .. . 
Deb .. &'•, '90-190~.4 .... - . .. - ... 101!4-l(,l~ - .... lO~-lov,- .. . 

Re1rlatered . . . .... 4 100¾-100¾ ... 
Debt cel"IN., ,-xt., aA 100,½a-101 .... -

Reetsu•re ·0 
••••••••• 4 .... - ... . ... . -

Lake !!ihore, coll.. .3½ 97¼- 98 96¾- 96¾ 
Re1rlstered..... .. 3¾ 94 - 96¼ 93½- 05 

Mich. Ceot'I, coll .. 3½ 95* 97¾ 94¾- 96¾ 
Realstered ......... 3 ... 9i - 96 93 - 98¾ 

99 · 09 
101~-101¼ 101½-101~ - . . .. 100~-100½ . ... - - .... 1(10 -10 1 LtO -100¾ 

90Xi- 99½ 
9W- 96 05 - 96¾ 94¾- 9694 94¼- 96¾ 85¼- 96 P.3¼1- A4¼i 93M- 94¾ !:13 - 9H~ 
91¾- 94¾ 93½- 95 93¾- 9-i 93 - 93¾ 83 - 94'½ 93 - 93½ 93 - 94 9..!Xi- 93½ 
94 - 949.( 93'-(- 95¾ 94),g- {)5 94¼- 96 114:\1.(- 9i>¾ OS - 114¾ 94 - 94¼ 94 - 04 

93½- 98'9 .. . . -

9:{ - 9!¾ 92 - 84 
92>4- 93¾ Ill - 98 
~3 - 94 92 - 93 

Cl. Bltum. ( 'oal. l•t.4 .... - . ... 93 - 95 .... -
N.J.Junc.,lt1t,ll'u .. 4 .... - ..... . - . .. . 105 -105 .. .. -
West~ho1·e,guar .. 4112 -113 112%-113 113 -113).(1127Ai-118¾114 -115}4114¼~116 113¼-114½114 114½113½ll!l½U3 -114 113 -113¾112 -113½ 

Re1rlstered .... . ... ... . 4 U2¼-112½ 112¾-113 112¾-113 112½-114 113 -114¾ 113½-116¼ US -114 113¾ 114 ua -113!4 11~-llS:Jji 112½-112½ lu9 -112¾ 
L.S.&M.S.ld. cn.,cp.1 107¾-107¾ 107%-107¾ 107¾-107¾ 107¾-107¾ ... . - 104¼-104¾ .... - .•. ... .. - 104,,!-104½ . l06~-105~10-~-102¾ 

~d conitol., re1r ...... 1107¾-107½ 107¼-1"~¼ 107¾-107¾ 107¾-107~ 104~-104:U, 104 -105 
Gold, 1997. . . .. 3½ 108¾-108¾ LOS -109½ 108¾-10~ 108~-108¾ 108½-109¼i - ... . 1073,s-107½ . ... - 1071,.(-107¼ 105,,i -106½ 10!¾-106 104 -105~ 
Det. Mon,& T .. l8t.7 114 -Tl4 

Mahon. ()oal, l8t .. . ~ - ... 127½-127¼ .. . . - ....... ; -
[Ulch. Cent., ht, con. 1 101¾-102 102~-102¾ 102¾-102¾ ..•. -

1st, consol ....... . :} . . - . ... 101¾-101¾ .... -
1931 . ................ ~ .... - ... . 13:i½-132¾ ... - .... 128½-129 130 -180 128 -128 

Reatstered . ....... ~ 130 -130 .... - .... .. . - •....... - •.•..... - .... lll7 -127 
N. Y. & No., 1st .. ~ 121½-121¼ 121¾-121¼ .... - .... . .. - .. . 121½-121¾ - •... lHl½-1111¾ 
R. W .& O., con., ht.:J l25¾-127¾ 127%-127~ 127¼-127½ 124¾-1~ 123¾-124¼ 128½-123½ 122½-123¾ . ... - ... 121 -121 118½-120'A l2li}a-122 l~l¼-121¾ 
Osw. & R., ~d, au .... ~ 118:14-114½ . .•• -
Utlcn&Bl.Ri•.,':.:l.,a . . - . .. .. ... - ... 108 -108 lOS½-108½109¾-109¾ 

1' • V. Ch. & !!,t. L.-ht.4 107 -108 107 -107¾ 107}a-108 105¾-l~ 105¾-106¾ 10(>¾-106 lOf>¾-107 107 ·107 106¼-107 lOi~-105 lit4½-105~ l"4 -105¾ 
Heirhtered ...... . . . .... -1 ·• •• - •··· •·· - - •••. lOfl¾-106¾ 105 -106 105 -105 

N, Y. N. H. & Hartt.-
Con.db. ct., a.11 lnit.pd. 204¼-204½ 205¼-206½ llOS'-(-209 210½-214 
11ousat., con., 1937.~ 185¾-1853,{i ...• -

- . . . . 225 -225 . . • • - • . . . 226 -22<1 i26 -229½ 

N. Y. & N. Ena,, • itt.ti 106¾-106¼ ...• - 106¾-106¾ .... - ... .. ..• -
N. Y. o. & w.,ret.,ht.4 104 -106¼ 104 -106¾ 103 -103¾ 108¼-106 103½-104¾ 108%-104: 108¼-104½ lOi -104¼ 102 -10! 101½-lOa~ l02~·103 100½-1033' 
N. Y. S. & W.-See 11:rle. 
Norf. & !!!o.-lst, '41..:} . ... 
Norfolk & Western-

- .... 116¾-116½ 

General . . . . . .. .. . .. ti 184~-184½ 136 -135 1as -135½ 185¼,-1863-{i . . . - . . .. l34 -134 l83 -133 183 -183 
New Riv., 1st, 193:i.ti .... - ....... - .. . - ... . 186 -135 135 -135¼ .. - •••. 184¾-135 - .. . Wl¾-131➔.l . •• 
lmpt. & Ext., 1934 .. ti . ... - ... . 132 -133 183 -183¾ .. - lS-:l:'4-135¾ .•. - .... 135¼-136 lll2J.4-l32¾ . ... - - . . .. . . .. - . . . . L29 -182 
N.& W.Ry., lst,con.4 102 -103 102~-104¾ 103¼-103¾ 101¼-102 101½-102 101½-102 101%-102 101¾-1027-'102~-103;14 L00~-101).( 100 -ll>l~ 99 -100¾ 

Rell'istered ... ....... . 4 I00½-100½ .... -
!Sc. Val. & N. E., 1 st.4 101½-102 102 -102¾ 103 -104 103¾ ·104¾ 102 -102¾ 101¾-102¾ 10.2 -102½ 102!,4'-103 l02 -11.18 . . . . - .. . . 100%-101 100~-101½ 
Pocab. C. & C.jolnt.4 . . . - ....... - ... 02 - 93¾ 9~- 05 94:¾ · 95 93 - 84½ 92¾~ 94 83 - O! 90 - 93 

Northern PacUio-
Prior lien ....... . . . . .. 4 104).s-105¼ 105¼ -105¾ 10(>¾-106¾ 105 -105½ 104½-106½ lOi¾-105½ 104 -104~ 104¼ ·104~ l04: -104¾ l03 -103~ 102¾-103'4 103 -104 

Rell'istered ........... 4 104 -105 104 -105¼ 104½-105¾ lOS}a-103).s .. . - . . 104 -104. 104¾-104¾ 104~-lOi¾ LO!!,J-lu4¼ LU2 -102 lOt½-lOti; L03!4-l03¾ 
General lien, !1047 .. 3 78¾- 75¼ 74¾- 75 74¾- 74¾ 74¼- 74¾ 73 - 73¾ 78¾- 76 7!¾- 75¾ 74¼;- 76}8 74 - 75¼ 72%- 'i4½ 72 - 73¾ 7L¾· 78 

Re1ristered ....... . .. . a 72 - 72 75 - 75 72 - 74 72 - 72 - ... . 72¼- 72¾ 
i-t. Paul-Dul. Dlv.-4 100 -100¼ 100 -100 - .... 102 -102 102½-102¾ .... -
St. Paul & No. Pu.c .. ti . ... - - ........ - . . . l29}a-129¾ . .. - - .... 127¾-127¾ l2:S -128 l28 -128¼ 
St. P. & Duluth-

lst Mort., 1U31 .... l} 121 -121 ... . 122 -122 - .... 118 -118 
~ 2d, 1911 .. ............ I) .•.• - .. •. 112¼-112½ .. . - .. . . 110¾-110¾ - .... lll¼-111¼ - .•.. 112½-112¼ .... - ... 110 -110 

1st. consol., 19tiS .. 4 100 -100 - ... . 100 -100 . .•. -
\\'ash. Cent. ht,•4~.4 ... - .. . . 94½- 94½ . ... -

No. Pac. Ter. Co-11,1t .. 6 115 -115 116 -116½ 118¾-119 . ... - .... 119 -119¼ .. .. - ... 116 -116 - ..•. 117~-117¾117J.si 117½ 
Ohio Rtv.-lst, 193ti .. ~ .... -

Gen. gold 11137 ...... . ~ 
Or. RR. & :!Sav.~ See 
01·. Ry. & Nav. I nio11 
Or. i-hort Line. l'ac. 

- ... .. ... - .... 110 -110 - . • . 108 -108 108½-108½ 
113 -114 

1-'ncific Coast Co.-1111 .~ 112 -113¾ 114 -114 113½-il4¼ - . . . . ua -113¾ l00½-113:14 111 -112 111 -112 112 -113 llt -114 ll0¼-112 108 -108¼ 
l'aoamu.-lst, 11. J •. . . 4J.f? . •• - ••. 101½-101¼, lOl½-101¼ 102 -102 102¼-102½ ... . - .... - .... 101 -101 
Penm;ylvania Co.- , 

1st, coupon. . ....... 4J.c, 112 -112¾ 111¾-113¼ 113 -113 118 -118 llZ¾-118¼ 113¼-11$½ 111~-llH.4 lll½-111½ ..• . - lV9½-110½ - .•.. 111 -111 
ltegistered ... . ..... 4½ lll½-111½ 112 -112~ 112 -112 - . . .. U2¾-112¾ 112¾-112,14 110¾-110¾ . ... -

c;uar .• 1941, B .... . 3x, 90 - 99 98 - 9$¾ 97¼- 118 98¾- 98¾ 97½- 117% .. . - .... 1!87-1- 9.:l¾ .... -
'l'r. Co.ctfs.,gu.' 16.3,- .. . - ... . .. - ... . . ... - 97¼ - 9d ... . . . ... -
C.~t.L.&P ,lst,'3~ .. ~ L23 -123 .. . . - ........ - .... . .. . - .. .. 122½ ·122½ .. .. - ... 123 -123 
J'.C.C.&St.L.,Sr,A4x .... - .... 116½-116½ . .•. - .... 114¾-lHl':f - ... 115 -116¼ ... . 

Serie .. B .• 194~ .. . 4½ 115½-115½ .... - .... .... - .... 114:¾-114¾ .... - ... . 115¼ -115¼ 115¾-l,.5¾ 
Sel'ie& D, 1945 .... 4 ... -
i,ee1·ie1t J<., 1949 ... 3,ti . .. . - ........ -

·• •0½-109½ .. 
II~ - 98 

;.6 - 97 

- . ... 112 -112 llt ¼-112½ L13 -113 
l ~l-,H06¼ 

I'll tit.Ft. W .&U., 1st. 1 130 -131 131¼-lSl¾ lSl½-181½ .•.• -
07½- 97½ 97 - 07½ 

- .... 182 -132 
131½-131¼ .. .. -

- . .. 128¼-12894 ...• - ... . t2'i¾ 1~7~ 
~d, l!H~ ... .. ........ , 180 -130 1so -mo 

G.U.ap.& I.,lst ex.4½ - .... lll½-111½ 
PtH1Dt1Jlvanlo. kR.-

Real eittate, 1 If 3 .. . . 4 
Conv., 1roldt 191~ 3!>!! .... -

P .& E.-see c.c.u&s." 

- .•.. 110½-110½ 

Peo.& Pekin Un.-ht.ti 180 -130 130¾-130~ .... -
Pere Marqueue-

- .•. . 128¾-128¾ .. . - 127;!4-127~~ 
... 111 -111 - - ..•• 111 -111 

- .... l05,-g 105½ 103 -106 
- .... 103¼--104½ 103,½a-10:l,½ 104:!4-108 107~-109~ 109!4-1}2¾ OOJ.11 -llUh, l05¾-10894 103¾-107~ 

Flin t & Pere Marq .. ti . ... 
1st con••• 1r .. I9a9.0 114 
Pt. Hur. Div .• 1st .. ;j 117 

P.C.C.&St.L-See Pa.Co. 

- •....... - . ... 125 -125 124 -124½ ... - .... L24¾-125 - ••.. 121*122,i, .. - ... . 121 -121 
-114: 114:¾-lHl}.(116 -115 - ... . 112 -112 - .•.. 112¼-112½ . ... - ...... , - ...... -
-117 - .... 113½-118½ lll -114 113½-113½ 114*114¾ 114¾-114~ lll¼-111½ .. . . - .... 111½ 112~ 

' P. & I .• E .• ~d, 19~~ ... ".I •••• -
l'iu-.b.!"ob.&L.E.- l l!lt.~ 
l'htttb, ~\; \\. et11I .- l to11 . . 4 100 -101 100 -100¾ 

J. I' " · ,I , •• , .,,. 

121 -1:ll 12. -ltl 
lOlX,-1111½ Lul½-lvln, lv:t -10:l¼, 
101 -101 

- .•.. ll2½-112½ 
19 -119 

- . .. . LOl -101 102~-102}1> 1 ,1 -lJl½ 
l tlQ -IOU I l IOl 
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90 RAILROAD BONDS. 

190~-«Jontinued. 

JANUARY lf&:BR'RY. MARCH. APBCL. MAY. JUNE. JULY. AUGUST. SJ:PT'BJ:R. OCTOBER. Nov'BER. DEC'BKR. 
BOND~. 

Low.High Low. High Low.High Low.High Low.High Low.High {,ow.H!Jrh Low.High Low.High Low.Hii;rh Low. High Low.Hillh 
----------·- ------------ ------ --- --------- ------
Plttsb.Y,&Asb,-':l'7.~ .... - ........ - ....... - ........ - ........ - .... 111 -111 . ... - ........ - ........ - • . ... - .... '120½-120!,ii 
Readlna--Gen·., 19:J7 .4- ~ 99 ~ 99¾ 9~- 991,v 98¾- 99¾ 99¼-100¼ 99¼-101 llS - 99 97¼- 9~ 97¼- 99½ 96 - 98~ 96¼- 97Ui 95¼- 97% 

J el'sey Cent. t'ollat. .. 4 . .. . - . . . . 97¼. 98 9~, 96 95M 00¼ 96¼- 96½ 00 - 97 96½- 1-6½ 95¼- 96½ 93 - 94 92¼- 94 92 - 93¼ 
Rich. & Danv,-See 80. 
Rio Gr. Western-

l 1!4t M .... .. ............. 4 100 -101¼ 100 -101½ 100~ 101½ 101 -101½ 101 -102¾ 101~.( ·102~ .100 -101¼ 100 -100¼ 99 -100¾ 99 -100¾ 99¼ 100½ 99 -100 
Mol't. & coll. tl'., A ... 4 93 - 94 95 - 95 94➔.{- 95~ 92ll,;!- 92¾ 93 - 93¾ 94 - 94¾ 93¼- 94'}.f 93!,(- 93½ 94 - 9!¼ 91¼- 91¼ ... -
Utah Cent., 1st, '1 '7 .. 4 97 - 97 ..•. -

Rio Gr. J unct'n-lst . . ~ .. . - .... 112¼-114¼ 113½-11514 114 -114 - •...... . -
Rio Grande So,-lst .. 4 .... - 82 - 82 . . . . • • . . . 82½!- 8?½ - .. • . 80½- 80½ . . . . -

Guar,, 1940 .. ...... ... 4 91 - 92 92¼- 92½ .... - .... 93½- 93¾ 94 - 94',,( 9i¼ - 94¾ .... - 021}.!- 93 
R, W. & 0,-Su N. Y. C, 
-lt.J .& G. 1,-ht' 4, .3.4 95 - 96 95¼- 98 97½- 98¾ 98 - 98¾ 97 - 98 9S - 99½ 96 - 96 97 - 9.7 06¾- 97½ 97 • 97 97 - 97 
114t,L,&I.M,-See M,Pac. 
-L. L, & San Fran,-

Cla.81!1 B, 1906 ......... . fi 111½-111¾ 110 -110¾ 110!,(-110½ 110½-110½ 107½-107½ 108~-108~ 107¼-107½ 107 -lOS¼ 107¾-107¾ l08 -108 105¼-105¼ 106 -106 
Class C, 190ti .... ..... . fi . . - .... 110¼-110~ 110%·11~ 107 -107 .... - .. ...... - .... 108)4-108¼ ...• -
Genera.I, 1931 .. ...... ti 131½-133½ 133½-134 . ... - .••. 132%-132¾ .... - •.•. 131½-131¾ lS0½i-130¼ ...• - ....... - •... 130!,(-l:ll½ 130 -lH0 
Genel'a.l, 1931 ........ ~ 115¾-118 •. .. - .... 117 -117 117 -117¼ 116*118 117 -117 114½ 114½ 114 -114¾116 -118¼.114 -115 115 -115 115 -115 

St, L. & S. F, RR,-ir .. 4 9d -100 98½- 9 ½ . 99 - 99 97½- 99 911 - 99 99 - 99 99!,4- 99½ 101 -101 . ... - . . . . 97 - 97 
Refundlna, 19~1 ..... ,1 ~¼- 98 97¼- 9 ¼ 9i½- 97U e97¼- 97¾ 96¾- 97½ 97 - 98 97 - 9't ½ 96 - 97½ 94¾- P5¾ 93½- 9.5 9!¾- 05 114 - 94¼ 
S. W. Dlv,.1947 . . . . ~ 100 -100 
K..C,F.S.&M.,cou.f; . . . 126¾-125¼ . . . . - . . . · ·.. -
K,C. Ft.S,&M., rel.4 90¾· 91½ 91 - 93 92 - 94¾ 017-(- 92¾ 91 - 91½ 90%- 91!,( 90¼- 91¾ 91 - 92 91 - 92¼ 87½ -89 ~6 - 88 851},!- 80½ 

St- Louis Soutbw'n-
lst, 19~9 ......... . .. . 4 96¾- 99½ 98 - 911 98 - 91J~ 99¾-100½ 97½- 138¼ 98½-100¼ 99*100¼ 99 -100 99 -100 98 - 9'J:U 95¾- 98 94 - 96~ 
2d inc .. 19S9...... . 4 77 - 79½ 78½- 79½ 79 - 80¾ 80¼- 88 83¾- 85½ 85 - 87½ 85 - 8gll,f 89 - 90½ 88½- ti9X> 87 - ½ 85~- 85¾ 81 - 85¼ 

Trust Co. certlfic's . . ... - 1 - l½ 0~- 81¾ 81%- 81l',! .... -
Consol., aold, 193:l .. 4 . . . . - ... ..... - . .. 88 - 90 88¼- 89½ 88¼- 90½ 88¾- 88½ 88 - 88 80 - 86 

~t.P, & J>ul,-SeeN, Pac, 
!'It. P. Minn, & !Uan, -

~d mort,, 1909 ... .. '" 6 116½,-116!1<( 116¼-117 - .... 114%-11~ 114½-114½ 116¼-116½ - .... . ... - .... ...• - ••• . 112 -112 . .. - .. 112¼·112½ 
1st, consol., 1933 ... . 6 137¾-138¼ 138¾-130¼ 139:J,(-140¼ 140½-141½ ... - ·• • · .... - .... 133¼-136½ · ·•· - •... 136¾-l:~Kl}! 136½-137¾137 -1sn, 

Rea-istered ........... 6 .... - ........ - ..... .. - .. . . 139 -139 140 -140 .... - .. . ... -
Reduced to ......... 4½ 114¼-114¼ 114 -114½ 114 -114¾ 115 -115¼ 115 -115½ 115 -115½ 112 -113 112¾-112~ 113¼-113¼ 112½-ll~½ 1~2¾-112~ 112¾-112~,! 

Dn.lrnta. Extenslon .... 6 116½-117 117 -117¾ 117¾-117¾ 118¼-118¼ 1151k! ·115~ 115¾-116¾ .... - ... 115½-115½ . . - . ... 115\14-115¾ 113¼-113¾ . . 
!Uont,Ext.,lst.193'7.4 106 -106l!i .•.• - ... 106¾-107½ 103 -109 107~-107¾ . .. - ... . 105¼-106~ 106 -106 106 -106 104 -100 105¾-105¼102½-104 
E.JUnn,,1stDlv.1st.~ l~-107 ..•. - .... 107½-107½ - ... . 108¾-l~ ...• - .... 107• -107 107½-107½ .... -
llb.ont,Cen.,lst,1937.6 .... - .. ...... - .... 140¾-140¾ 141 -141¾ ...• - ••.. . ... - .... .... - .... 133¼-133>,i 

1st, iruar., 1931 .... ~ .... - . ....... - .... 124¼-124¼ 124½-125 . •.. - ••.. 124½-124½ ... -
Will. & S, F ., l st .. . ~ 124¾-t2i½ 125¼-1211>11 . . . . -

~. A. &A,P,-See S Po.c. 
Sav. Fla. &West.-

1st, COn8,, fl°•t J 934 .. 6 •••• -
A la, ll.lld,, 1st, 19~8.~ .... -
Sil,!-p,O,&G,.gu .. 4 89¼-92 .• •• 

~eaboard Air Line .. . 4 .... -
Collat. trust, 1911 .. ~ .... -

8, & R,-Car. C., con .. 4 .... -
S, C, & Ga,-See Sooth'n 
Southern Pacific Co,-

- •... 128 -128 
- •.•. 110 -110 .. .. - lll¼-112}( ... -

- • . • . 93¼- 93~ 98 - 93 . . . . - - . . . . 95 - 95 . . . . - - . . . . 116 · 9J - . . . . 97 - 97 
- • .. . . . . • - . . . . 84 - 87¼ 85¾- 87¼ 85¼- 86¼ 85¾- 86½ 86¼- oo 8~- 89 !.'4 - 86x 83 - 85 s2½- 84 
- . •...... - .... 104¼-105¼ 102%-103 103 -108¼ 103½-101¼ 104 -104½ 103½-l0!lJ4103 -104~ L0l -102 100½-101¾ 
- •••. 96¾- 96¼ .•. - 97 - 9~ 97 - ~7 . .•• -

~-~-year, 190~ . 4½ 99 -100¾ 100¼-101¾ 101 -101¼ 101 -101¾ .. . - .... 99 - 99¾ 9Q½-100½ 100 -100½ 99 -100¾ 99)4-100½ 100¼-100¾ 97¾- 98M 
Collat. trust, 1949 .. 4 93¾- 94~ 94¾- 95 94¾- 95 94¼- 95¾ 95 - 96 92 - 93¾ 92½- 94 93l',!- 95 9a - 95 92¼- ~ 92¼- 9! 89 - 91J.( 

.Rea-ls&ered ........... 4 . .. . - ........ - . .. . 94¾- 94¾ 95 - 95 .... -
()en. Pac., 1st, ret,K .4 108~-104 101~-101~ 101¾-102)4 101¾-102¾ 101¾·102ll,;! 102½-103¼ 102l}s-103¼ 1~-101¼ 100)4-101 100 -101 100¾-102 101¼-101!}.! 

.Mort,, a-u., a-,,'29.3½ 87 - 87¾ 8~- 89 88½- 89¼ 8~- 89 88~- 89 87 - ss;.,; 881,,(- 89¼ 83½- b8¾ 87½- 89)4 Sb¾- 88 &6 - 87 84¾- 85¼ 
G, H. & I!,, A., ht .... ti .... - ....... - ... . 109¾-109¾ 112 -112 .... - .... 111%-113 ..•• - - .... llu¼-111 110 -110 110 -110 

:Id, 190~ ........ .... 1 .... - ........ - ... 108 -108 - •....... -
1,a_ & P. Div,, 1st .. ~ .... - .... 109¼-109½ .... - ... 110¼-110¼ .... -

Gila V-al, G,&N,,l"t.~ .... - - .. 112 -112 108 -109½ ...• - ....•••• - - .... 108 -11~ 
U, E,& W,Tex .. lst.~ .... - .... 105 -106 - .•.. 103 -103 

1st, a-u,, a,, 1933 ... :) ... . - - ........ - - ... . 102½-102½ 
Hou11,& Tex,C,, hl.~ 110¾-111 111 -111¾ 111¾-112 111¾-112¼ 111½-112 112¼-112½ 110 -111 111 -111 110¼·111 111 -111¾ lll¼-111¾ 111 -111¼ 

()ousol,, &',, 1912 .. . ti . . . - . ... 113 -114¼ 113½-114½ . .. . - .... 110¼-110¾ 113.¼;-113~ ... - - .... LlQ¾-111½ 110¾-ll~ L12 · 112 
Genera.I, g,, 19~1. .4 93'4- 95 95 - 95)1i 95 - 95 94 - 95 9!¼- 95 94¼- 957' 95 - 95½ 9b - 9tl 9tj - 97 110~- 113 90½- 93 IH½- 9.!½ 
Waco & N. W., 1st 6 126½-127 125¾-127½ .. . - .•.. .... - .. - . . . . . •. -

.LUorir, La. & T., 111t. 1 135 -137 - .... 133¾-133¼ . ... - .... t34½-13i½ . . . - - .... 130 -130 .... 
ht, 19~0. .. ... .. . ti 128 -123),{i 123¾-123½ . ... - - . . . . . .. - - ........ - .. . 122 -12i 

po.au An, & Ar. Pn.88.4 87¾- 90 89¾- 92 91 - 91¾ 90%- 92 90¼- 91¼ 90¼- 91¼ 88 - 89¾ 88~- 89)4 h8 - 89¾ l:i6 - 89 136¼- 87\14 i;5 - 87¾ 
!!lo,Pac.,Arlz.1909 ... 6 112¾-112¼ 113 -113 113 -113 112:>4 112¾ .... - ....... - ....... -

1st, 191U ............ ti .... - ........ - ... 114 -114 114)4-114)4114¼-114¼ ll4)'9-114½ .... - •... 112¼-112~ . ... -
~u. Pac., Co.I,, 190~.6 107M-108¾ . .•. - - ... 105)4-105)4 .... - .... 105 -105!. .... -

1.,,, t 90U, C, & D .. ti 110¾-110% . ... - - .•.. . ... - •....... -
ht, 191 •J ••• •••••••••• • 6 .... - 119¼-119½ .... -

S.P,, Cal. l11t, conaol,, 
stamped, 190~•3'7 .~ 109 -110¼ 11(%-111 110¼-110¾ 111 -111 108¼-100 109¼-109¾ 109¾-109~ l0Q'l~-110 ll0 -110¼ 

S. Pac., N ,Mex., lst.6 .... - ........ - .... 115 -1111~ 115%-116¼ .... -
T, & N. 0,, 1st, '0~. 7 .... - .... . .. - ... . .... - . ... . .. - .... 108 -108 ..•• - •.. . ...• - •.•..... -

.... 105½-l0f>½ 105!,(-l0SM 

108¾-108,a 108½-108¼ 
- ... . 112 -112 

l!la.blne Dlv,, lat . .. . ti .... - .... 11~114½ ·- ·· - .... ...• - . .....•• - ....... - ... . .... - •.....•. - - •... lll½-111¼ ...• -
~outhern-

lst, consol., 1994 .... ~ 119¼-121¾ 119¼-120¾ 120¼-l.22¾ 122¼-123 122¾-l.23 123¼-124 120¾-122¼ 121 -122 llSM-122 118 -12J Ll8 -119 118 -120 
Rearl■tered .. ......... :) 122 -122 .... - ••...... -

M. & o. col. tr,, '38.4 9'7 - 98 97 - 99¼ 98 - 99 98 - 99 98¼- 9:1 ~- 99 98¾- 911¼ 99 ·100 97¼- 97~ 95),(- 9d 9i¾- 94½ 94 - 95 
Mempbie Dlv . ... . 4¼-~ .... - .... 112¼-113 115 -115 - .... . ... -
~t. Loui11 Div,, l■t ... 4 OOl}s-100¼ 99¾-100¼ 99¼·100¼ 100¼-101.¼i 101 -101¼ 101 -101¼ 100}8-100~ 100)4-100;½ L00½-100½ 99 -11,0 119~-100¼ 99¼-100¼ 
Atl. & » .. 1st, ar,'4!!1.4 9~ - 96¼ 96¼- 96¾ 96¼- 96¼ 97 - 9'7 98 - 98 9&¼-~ 95:J(- 95¾ 00 - 96 96 - 96 . - •.• 95 - 95 
Col. & t,;r., l st, '16 .. ti .... - ........ - - . . . . ... - ... 119 -120 
K,T. Va,& Ga,, Div .. ~ 117 -117 117¼ -117½ 118 -118 120 -120¾ 118¾-119 Ll9¾-119½i - .... ll~-11~ ... - - .. . 117¼-117~1117¼-118 

Consol .. 1st, a-- ...... ~ 120 -120~ 121 -122¼ 121¾-122 122¼-122¾ 120)4-122 121 -122 121 -121¼ 122 -122 122 -122½121 -121½ ll8¼-118¾118 -llU½ 
E. Tenn. reorar. lien .. ~ .... - .. . . 116¼-116½ .... - .... 116¼-116¾ 113¼-117¼ 117¼-117Xi . .. - - .... 114 -114 . .. - ... 114¼-114¼ 116}4·116¼ 
Ga. Pac,, ht, arold .. . 6 126 -126¾ 126¼-126½ ..•• - •••• 127¼-129 128 -128 128 -128 - • • . . .•. - 126)4-126.!,t . . - 126 -126~ .•.• - .... 
Knox. & 0,, 1st, ar ... 6 125 -127¾ . ... - . .• . . •. - ••...••. - • •. . . .. - .•. . 126¼-12~~ .. . . - • . . . . •. - - .... 126¾-126¾ . .. - •...•.. - •... 
Rieb. &Dan., con.,ar.6 120¼-120¼ 121i.-122 121:J(-121.~ 122)4-122¼ 122 -122¼ ... - •... 119 -121 122 -122 .... - •... 120½-121¼ 

Deb,, 1921, stamp.3 .... - ... 112¾-112M 1187'-1137' ...• - .... 111~-lll}C ...• - ... - ••..• 11'4-112 Ul -111:1( 
Rlcb, & lUecli,, '48 .. 4 .... - - . .. . . .. - . . . . 90 - 90 9-Z - 92 
"'" Car, & Ga,, 1st .. ~ 109 -109)4 110 -110 110 -11~ 11()%-111 109 -il0¾ 110 -112 111 -lllJ.11 ll()¾-110~ ll0}!i-111 L09¼-109)1! 106 -108¼ 106% 107 
Va. Mid., aer. C, '16.6 .... - .... 123 -123 ...• -

t;erle• D, lU~l. .. 4-~ .... - - ....... - .... llS¼-113¼ ... . 
Serie• F, 1931 ...... 3 .... - ... •··· - - .... 114 -114 .~ .. - ... . .. - ... 114 -114 
Ueneral, 1936, ..... ~ 115 -115 .••• - - .... 115¼-116 llf>½-115¼ 116 116 .••. - ... . 117 -117½ 116¾-117 •• - .... lH -115 

\\ ...... 11. o. & W ., '!14.4 . . . . - - ... . 98 - 98 . . . . - .... 
W. N. Car,, ht, con.ti .... - .... 120 -120 •••• - .... 120¼-120¼ 120¼-121 ~-120~ .... - - ••. . 118¼-ll~ llll¼-11~ 117M-118 liU -119 

"'au,11 1111.-lat, '43.4¼ .... - - . ... 98l19- 98~ 104~-104~ . ... - ... .. ... - .... .. . . 
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RAILROAD A ... ~D MISCELLANEQUS BONDS. 9l 

190:.!-C:ou tinucd. 

JANUARY 1''EBR'RY. MA.ROB. APRIL. MA.Y. JUNE. JULY. AUGU8T. :5EPT'RER.\ OCTOBER. NOV'BER. DEC'BER. 
BONDS. 

----------·--· Low High Low. Hiirh Low.H~ Low. High Low. Hillh Low.High Lo~~iirh ~~w.High ~ow.~_lgh ~ OW.Hillh r~ow.Hljl~ Low_:High 

'l'erm'l ABa'n ot ~t. L.-
lBt, 1939-. ........... 4¼ .. -
lat, consol., 1944 .. .. ~ llt\11;-116½ ..•• 
St. L. Mer. B'ae Ter.~ 113~-113½ .••• 

Tex. & :N. 0.-Su So. l'. 
Texaa & Pacific-

- .. . 114~-114¼ · ••· - - . ..... - •... 111 -111 . ... -
-• ... . 116¼-116¼ ... - - .... 116¾-116:Jii .... - .... 118 -118 .... - .... 118 -118¼ 111) -119 119 -119 
- ........ - . . . 1129(-112¾ 115 -115½ . -• - ... . ... . 

1st, Eastern Div ..... b . .. . - tOl~-1011}! . .. - . 
1st, ,iold, 2000 ........ ~ 119 -121 120¾ 121 12111,(-121 12~·121¾ 121 -122 119~-119'4119¼-120 120 -120 120 -121¼119 -121 120 -120l}.! llrt -llri 
'Id, ar., Inc., 2000 .... . ~ 98 -101 100 -102¾ 00 - 98¼ 97¼· 99 •••• - 98¼- 99~ 99¾- 99½ 99 -100 fl9½- 9J~ 99¾- 99~ 100 -100 Od - 98 

Toledo & Ohio Cent'l-
ht, 193~ ... ... . ..... ... ;J 114¼-114~ .. .. - ... . 118¾-113¾ 113¾-113¾ .... - .... 114 -114!,6 112½-112½ . ..• - ... . lU -114 114 -114 lH -114 

, 13¼-113~, .... -w. Div., 1st, 193~ .. :5 .... - ... •·· - .... .... -
Heneral, gold, 193~.:i .... ~ 101 -108¾ . .. . - . . . 108¼-110¾ 109 -109 - ... . 109 -109 
Kan.& M.,lst,gu,,g.4 98¾· 98½ 98:)4- 98¾ ~8¾- 98¾ 98¼· lit<~ 

Toi. Peoria & West.-
94½- 96 96 - 96},f .. .. - 98½· 98½ 

1st, 1911..... ..... . .4 91 - 92 01 - 92½ 92 - 9 .3 92¼· 93 92¼- 93 93 - 93¾ 91¼- 92 92 - 92 91 - 91 
Toi. St. L. & West'n-

Prlor Uen .. ... . . ... 3½ 90¾· 91 90 - 91~ 90 - 90~ 91 - 91¼ 91¼- 91¼ 91!ii· 92¼ RS¾- 90~ 90¾- 90!J<. 90¼- 90¼ 88½- 90¼ 89 - 90 1-2!,{- 89 
:iO-year, 2'•• 192:i .. .4 82½· 83'½ 837,i· 87 84¾· 85¾ 81¾- 83¼ 82 - 83¼ 82>r 88½ 82¾- 8J:14 33 - Si½ Hll½• 81 'i8 - 81 'i8 - 80 76 - 80 

Tor. H. & Buff",-lst . . 4 97¾· 97½ 98¾- 9~ 99!,{- 99¾ gi, - 99½ 97 - 97 98¼- 93½ OS - 9~ 
Ulit. & Del.-lst, con .. ~ 111 -111. lll¼-111:¾ 112 -112 . .. . - ... . 113 -113 110½-Ill½ 111¾·111½ 112½-112½ 
Union Po,clfic- -

- .... 114 -114 1.09 -109 

:iO-yr,, gold, 194? .... 4 104¾-105¾ 105 -106¾ 105½-106¾ 104¾-105¾ 105½-106¼ l05¾-106½ 104¼-104'½ 104¼-106¼ 104½-105¼ 103¼·106 104½-105¾ 103¾-106 
Reaistered .. ........ . 4 106 -105 105 -105¼ lOt½-106 104~-105½ 105¾-105¼ 106¼-106½ 10i'½·lv4'½ 105¼-105¼ 104 -104 .. . - . . 103 -105 

Jstlien, conv., 1911.4105¼ -107¼ 105¼-107¼ 105¼-106½ 10~-110¼ 105~-107'½ lv7 -108½ 107}(-110½ tOS¼-112~ 10'7¼·113¼ 106%-110¼ 105¼-107~ 103 -ll6¼ 
Reaistered .... . ... . . .4 - . . . . 106 -106 - ... .. ... - . . . ... - ... . .. - ....... - ... 105¼-10 ,¼ 

Or. lty. & .Nav. l11t .. ti 109 -109 .... - ........ - . .. . . . . . . . . . . - . . . . . .. - . .. . .. - . . . . . - . .. . .. - . . . . . - . .. . . . - . . . .. - .. 
Or. RR. & Nav,,con.4 102 -103½ 103 -104½ 104 -1~4½ 104 -104.¾ 104!,{-104¾ 102%-103~ 103 -103½ 102¾-103¼ 103 -104 lOl½-103 102½-103¼ 100 -lOl 
Or. Short Line, 1st . . ti 128½-129½ 126 -128 127 -128 t2tl¾-127¾ 127 -128 126¼-128½ .... - .. .. 125½-126 126!,fi-126¾ 125 -126 125¼-126½ 1.5 -12:l 
Or. S. J..lne,lst, cons.5 117 -118 117¾-118 ll7¾-119 llfl¾-119¾ 118 -119 L18~119¼ 116½·117 t16 -117¾ 116 -117¼ 115 -116 U5 -116 ll5 -Ho½ 

48 & ptuticipatinir .. .... - - .... 92¼- 96 92 - 94½ 92¼- 93"?1 91¾- 9tl¼ 
Utah & No., 1st, '0S.7 - . .. . Ll6 -115 

1u26 ........... .. ..... . a .. - - . .... 114½-114½ ... -
Va. Mid.-Su !!!outhern. 
Wabasb-

let, gold, 1939 ........ 5 118¼-119 118¾-119 119 -120 LH!¾-121 llS¾-120½ 119¼-120 119 -120 llfl¾-120 118 -120¼ 119 -120~ 116 -118 ,16 -ll6J.:( 
2d mort., gold, 1939.0 114 -114¾ 111 -112 110½-111¼ 110¾-111½ 110>2·112½ 111½-112½ 112¼-113 109 -110½ 109 -110¾ 109 -110 L07½-110 107 -108½ 
Deb. ,nc., 193ft, A .... 6 .... - .. .. 100 -101 ... - .... lOl½-102 .... - . . . 103 -103 100 -100½ ... - . .. . .... - •.. . 104 -104 100¼-100¼ 1L4 -lu4 
Deb. inc,, 1939, B . ... ti 66½- 69¾ 68¾· 76 72¼- 76½ 74¾· 78¾ 74½- 78 73;}.(- 78¼ 'i5¾- 78 76 - 78½ 77¼- 89 76 - Si!,-e 76 - 81 70¾-- 77¼ 
1et lien, 11. J., 1921..5 .... . ... 105 -105 105 -105¾ .. .. - . . . . - . . . . 107 -107 ,04½-10!¼ 
D. & Ch. Exl. 194 , .. Ii .... - ... . 109½-110 . .. - ... lll!,{-111¼ ... - ... 1011 -109½ 109½-109~ .... - .... 110½-110½ .... - .... U0¼-111 
Des M. Div., 1939 ... 4 95 - 95 97 • 97 
Omaha Div., 1941 .3½ . . . - .. . . 87 - 87 87 - 88 86¼ · 88½ 87¾- 811 68¼- 89 88½- 89 69 - 89 88;(- 88½ 85;1:!- 85¾ 88¼- 83!4 83 - 8 l 
T. & C. Div., 1941..4 .... - Q8 - 98 
St. L. K. C. & No.-

~t. C. B'ge,l1tt,'O~.ti .... -
Weet. :N. Y. & Pa.-

lll½-111~ 109 -109 110 -110 110¾-111 109 -100 

let, 1931 .... ........... :5 119¼-120¼ 120 -120½ 120¾-121 
Gen'l, 1943, gold .. 3•4 100 -100 99¼-100 100 -101 

W. Va. C. & Piu.-lst.ti 112½-114.½ 

120¼-121 ,20½-121 121 -121¾ 119 -119¾ 119¼-119¾ . ... - .... 119 -119¾ 118 -119 119 -119½ 
98¼- 9:l!,i 1,18¾- 98¾ 98¾-100 100¾-lul¼ lCl¼-101½ 101¾-102 99¼-lOJ 99 - 99 99 - 119}8 

Wheel.& L.hrle-1111.5 .... - ... . 115 -115½ .... - 113 -118 .... - - ... . .. - . .. 113 -113 
Wh.Dlv.,lst, a,,'28.5 112½-112½ . .•• - ... . .... - - .... 113 -113 
Ext &.lmpt., 1930. :5 .... - ........ - ........ - - . ... 111¾-111¾ 
let con., 1949 ........ 4 91¼- 93½ 93¼- 94 91 - 92 91¼- 93½ 93 - 95¾ 94¾- 97¾ 94¼- 96 95¼- 97 93½- 94½ 91¼- 93.J.R Ul½- 93 91 - 02 

Wisconsin Cent' l Co.-
50-yr. ht, g., 1949.4 88¼- 89~ 88 - 90 89½- 9<>,.( 90¾- 96 93¼- 94'½ 93½- 94 91½- 93 92 - 93 92¼- 93½ 91 - 93 01 - 02½ 90~- 03~ 

eTREET RAILWAY. 

Brooklyn Rap.Trana.:; 107 -108½ 107 -108 108 -110~ 10'7x!-109 10'7¼-109 .... - .... 107¾-108 108 -109 107'½-108¼ 102 -105 l02 -103 108 -103¾ 
B'klyn Clty,lst, con.5 112¾-112~ 112¾-112xi 112¾-112½ - .... 114 -114 
B.Q,C. & !!!., con. gu.:i LOO -103 103 -103 101 -105 10! -106½ . . - ... . 102 -102 ... - .... 102 -102 103 -103 .... -
B'klyn Un. EJ.,ht.4•:i l~-102.\,( lQ0¼-101 100¼-lOlx, 101 -102 lOl¾-102½ 102¾-lOi 103½-105 102¼-103¾ 101 -102!1( 101 -102¼ 100¾-101½ LOO -102~ 

Stamped auar .... 4-:i . ... - ........ - ... . 101*101¾ .... - .. . - .... 104¾ -104¼ . ... -
Kings Co. Elev., ht 4 90 - 92 90 - 91¾ 90¼- 93 92 - 92¾ 80¾- 91 89 - 91 89 - 89½ 87 - 89 86½- 88 86¼ • 87¼ 8tl - 87 87 - 89 

Conn • .H.y. & L -1,n.4½ .... - .... - ........ - .... 98 - 98 .... • .. . . 99'½· 119¼ .... - ....... -
iUetropol. Street Ry.-

General ..... ........ . Ii 120¼-122 119 -121 119¼-120¾ 120 -120½ 119¼-120¾ 120 -121 120 -122 
.H.efundina, 200:J ..... 4 .... - ... .. ... -
li'y & 1th Av,,1943 . .i 118¼-11831i .... - .... 119½-119½ 119½-119'½ ... - .... 117¾-118 118 -118 
Col. & 9th Av., ht .. :; .... - .... 124¼-124½ ..•• - .... 121¼-123 122½·123½ 122½-122½ ... -
Lex. Av. & Pav. F .. a 123 -123¼ 124 -124 • • • - ••. . 120¾-1213-6' 121 -122¼ 122¼-122¾ 122%-123¼ 
Third A venue (N. Y .J 

119¾-120 L19 -120 116¾-118 117¾-118 llO½-lHJ 
98➔.(- 99 98¼- 99 96½- fl7 96!,{- U6½ SJ6 - 00~ 

- ... . l19¾-U3¾lli½-117½ llJ -119 ll'.l¾-ll'i 
- ... . 120 -120 121) -121 
- • . . . . • . - .. _ 120½-121 120¼-121 

1st, con., au.,!l000.4 99)4-101 101 -101~ 100:1:(-101~ 100:J;(-101• 10~-101¼ 101¼-101% 98 - 99¾ 98),,,&- 98~ 97 - 98~ 97 - 90¼ 08¼- 99½ 97¼- 99¾ 
1st, 1931 ... .......... . .'.> 123 -124¾ 124 -126 124¼-126 124½-126¼ . . - .. . . 128¾·127 12,1, -125 - .... 120}4;-120¾ l~0¼-121 ll::ll,fi-122 

Met. W. S. El. (Ch.) ... 4 102'4-103 101 -101 101 -101 101'4-101,J 102 -102¼ 10~-102¾ !02¼-102'½ 101 -101 . ... - - ••• . lvl -101~ 
Mlnn.St.Ry.-lat,con.:; . ... - - .... 110 -110 .. . . - ... 

GAS AND ELECTRIC. 
Brooklyn U. Gas-let Ii 117 -117% 117¼-119 117¾-119 119J.(-120¼ 118 -118¼ 117¾ 118 117%-118 117¼-118 118 -11~ 117¾-118¼ 115¼-117 ll5>1i-117 
J>et. City Gas, 1923 ... 1) 93¼- 93 93 - 95 95 - 97¾ 9l%- 9d 96 - 98~ 9:1 - 99¼ 95¼- 97~ V7 - 97 96 - 97 98½- 9o½ U6¼- 98½ 98¼· 99 
uetrolt Gas-1918 . ... :5 ... - lW -lOi - •... . ... • 
Eq. ~as-L., N. Y-Con.:5 . . . . - - .... 118 -118 - .. .. Jl7 -117 117 -117 
.K.inll1t t;o.El.L.&Pow-

Purchttae mouey. ti .... - - .... 12i -124 124 -124 123 -12t 124¼-124.~ .. .. - .... l24 -12i 121 -121 - •... 120 -120 
1!.d. El. 111. (B'klyn) .. 4 97 - 97 97 - 97 97~- 98 - ..•. 98 - 98 9d¾- 99 9,¼- 97½ .... -

.Lac. Gas, St.L.-lat,ar.:5 108¼-110 108 -109 107¼-109½ lOOJ.9-110 108¼-110 108%-109½ J.08¼-109 108 -108¼ l07'½-108X, lOd¼ -108½ 108 -108¼ 107¾-108½ 
1Ullw. Gait•L,-ht .... 4 ... - .... . ... - - .... 95¼- 95M 95 - 95¾ 
N.Y.El.L.H.&P.-ht,li 112¾-113½ 113¾-ll~ 115¾·116 116 -116¾ 116 -116 114 -114 lla¼-114 112 -113½113½-113½111¾ ll3l-2113 -113½110¾;·111¼ 

1•ur. mon. col. tr., ir.4 97 - 98311 96;(- 97 00 - C6h, 96 - 97 95¾- 9d 117¼- 97¼ 97¾- 9d 96 - 96¾ 9!¾- 96.¼ 94 - 1,15¼ 114 - 95½ 94 - 9:5 
Edl8. hi. 111., ht,'10.:i 10'7¾-108,v 108¼-109 106¼-106¾ l06¼-106½ 107½-108 107 -108 - .... l07¼-10i½ 106¾ ·105¾ ltJ5½-105~ 105¾-106 10;~·105¾ 

let, cone., 1995, a .. .) . . - .... . ... - .. . . .. - . . . . . - . ... ... - .... Itl¾-121¾ 120 -120 ... - ... . .... - . · ••1120 -121 . .• • - .... 120 -120 
N.Y.&Qa.El.&Puw.-

Con., arold, 1930 ... . .. :; 104¼-lo7 lM½-105 IC5 -106 106 -106.½ 106½-107½ l07 -107½ 107¼-108½ 106 -l-l7 107 -107¾ 105 -106¾ 108 -108 107½-107¼ 
People'it G. L. A· Uok-

lst, aruar., a-., 1904 .. ti .... - .... . .. - - ... . ... . - .... 104 -104 .... -
~d, iruar., fl•• 1904 ... ti 103 -103 - .... {u3¼-103½ . 105-9-100 tu3.\o9 lOH¼ ... - - •••• l\IB~ 1~ 104½-104~.... -
litt, con., a-., 1943 .... ti 121 -126 121 -122 122¼-l~a 121 -121 120¾-121 - ... t2L ·1213,t ll'i~-120 l~Ox!-121 l~O -120 
Retundlnar, 19-&,. ~ ... -
Cb. G.-L. & C., 1st . . I) 109 -100¾ .... -
(..:ou. Gae, let, 1936.:i }087-( 108¼ 108>tr100 109 
Equit. Gas & F., 1st.ti 102!,ir(OS 103¼-103¾ 104 
lllulual Fuel Gait .... 5 !Of> -105 . ... - . ...... . 

- .... 104 -104 
lO.J:J;!-110 109~-lOJ¾ 110¾-1111,( 108¼ 109 10814-108~ 110 -110 lu9 -109 110 -110 U,9 - 109 

-lOj 10.~¾-109},a .... - . . . 107¼ 108½ :08 -108¼ - .... . . . . - . . lu8¼ 108¼ 
-104¼ 105 -105 - .... 105 -105 10-l½-104¾ . . . 
- . . . . . . . - . ... 1V5½ H6 . - .. . 1U5 -105 - . . 105 -105 .. .. - • .. . . . . . - .. .. 
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92 RAILROAD .AND MISCELLANEOUS BONDS. 

1902-~oncluded. 

JANUARY FEBR'RY. MA.ROH. APRIL, Jd..AY. JUNE. JULY. AUGUST, :3EPT'BER. OCTOBER. NOV'BER. DEC'B 
BONDS. --- --- --- --- --- --- --- --- ------ -----

Low.High r,ow.Hlgb Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High i~ow.Hig ----
Ml!SCELLA NEO U 15. 

Adl\mll ExpreH-Coll .4 105 -10~ 106¼-107¾ 104 -104,.( 103%-105 l~-105~ 105~-106~ L05 -106 105¼-10~ 104 -105 10¾¼·104¾ L0-1¾-105 103¾-104 
Am.S.S.ofW.Va.,'!l0.5 .... - . ... .... - .... - .... .... - .. lOOIJ(-101~ lOO!J.(-l<X,lJ( ·•·· - .... ... - .. . ... - . ... . .. - . .. - . .. ... - . ... 
B'klyn .Fer., l•t• coua.~ 88¼-85~ 80 - 82 79~- 81 79¾- 82}( 81 - 82 80¼- 82 b2¼- 82¾ 80 - 80!14 80~ 80¾ 80 - 80 78 - 79,4 75¼- 77 
B'kln W.&W.H.-lat.il 76 - 76 .... - .... ... - .. .. .... - . ... .... - .... ··• - ... - .... ... - ·· ···· - . ... ·•• · - .... .. - ... - . ... 
Det. Ill.& ill. L. G.-Inc 30 - 85 Sillt- 54 50 - 55 53 - 60 52 - 55 53 - 60 59 - 68 64 - 80 78 - 91¼ 82 - 90 7-i¼- 86 80 - 9 
Dtan.B.H.& L.-Gen .. 4 .... - . .. 38 - 50 . ... - .... - .... ... . - .... ·· •· - ... . ... - . .. . ... - . .. .. - ··· ···· - .... - . .. . .. - .. . 
N. Y. Dock-:JO-year .. 4 ~ - 95 90¼- 98 91¼- 95 95 - 100 97 - 99 96¼- 97¾ ~-98 95~- 97 95~- 96 95¼- 96¼ 95~- 96 94¾- 95 
U.S. Red. & Ref.-l11t.6 .... - .... 85 -8~ 86 - 89 86 - 87¾ 86 - 88 8tS - 87¾ 85 - 87¾ 84>,i• 87~ 85 - 8d 85 - 86 . ... - . ... 85 - 85 

TELEGRAPH AND 
TELEPHONE. 

Am. Teleph. & Tel'ab.4 .... - .... 99%·100 100 -100¾ .... - . ... .... - . .. . ... - . ... . ... - . ... 97¼- 97¾ ... - .. . ... - . ... .... - . ... .... - ... 
Comm'l Cable-1st ..... 4 .... - ... .... - ... . ... - .. 100~100¼ ... - . ... .... - . .. . . ... - . ... .... - . ... . ... - . ... .... - . .. . . ... - .. . ... - . .. 
Met. Telep,&Tel., lat.il .... - ... .... - . ... .... - ... 114¼-lH¼ .... - . .. . ... - . ... .... - ... .... - . ... . ... - . ... .... - . ... 114: -114: .... - .. . 
W. Union Telearaph-

Col. tr., cur •• 1938 ... il 112¼-113 11~·113~ 118 -113 112 -112¾ 112 -112* .... - . ... 110¼-111¼ 110 -111 110 -110~ 109'7k110¾ 110 -110¼ 110 -lll 
.Fund. & R. E., ':J0.4~ 107~·108¾ 108 -109 109 -109~ 108¾-1~ 106¾-107¾ 106 -107 105¼-106~ 106 -106¾ 106 -106 105 -107 104¼-10~ 108¾-1 
Mutual Union,•• t ... t, 113~-118~ 113¼ 118¾ .... - .... 112¼-ll~ 110}(-110}4 111 -111 .... - . ... ... - . ... .. - . .. . ... - .. .. . , .. - . ... .... - . ... 

MANUFAOTURING 
AND INDU~TRIAL. 

Am. Blcycle-S.f. deb.6 50 - 60 55 - 60 55 - 60 69¼- 'i'8 63 - 69 65 - 67¾ 68 - 66 57 -~ 45 - 60 45 - 4:7 42 - 46 38 - 4.6 
Amer. Cot. 011,191:J 4~ 100 -1~ 99¼-~ 99¾-100 100 -101 lOQ¼-101 100 -1~ lGmrlO'~ .... - ... l()(}¾-1~ 99 -100 !18 - P.9 99 -100 
Am.Bide& Lea.-1at.ti 94¼- 98~ 98~100 95¾- 97½ 96~- 97¼ 97¼- 99 97¾- 97,a 97¼- 99½ 99¼-100 9tJ}4- P9 96 - 97 116 - 97 94 - 95 
Am. Spirit• Mfa-.-lat.ti 80 - 85 86 - 90 82¼- 85 8' - 88 86 - 88 88 - Ul~ 00 - 91 89 - 91½ 87 - f5'l 85 - 85 86¾- 89 86 -
Am. Thread-1 at coll .. 4 .... - . ... ... - .. ~82¾ .... - .. . 83 - 88 ~2 - 83 ... . - .... .. - . .. ... - . .. . ... - - . . .... - . ... 
Conaol. Tobac., ~0-yr.4 65¼- 69¾ ~- 67,t, 66 - 67 64¼-~ 65 - 67 t16¼- 68 67 - 687fj 64¾- 66:U 6tl¼- 69 65¼- 68¾ 63 - 66~ 60 - 66~ 

Registered . .. ...... 4 .... - .... . .. - .... 66¼- 65~ .... - ... - . .. ... . .. - . ... ... - . .. - 66½- 6tl½ . .. - . .. .. - . .. 
Dl■tUI. ot Am., 1911 .. 6 86 - 88¼ 87 - 90}( 87 - 88 98 - 91 90'7~- 92% 92* 9cl 94½-96 116 - 96 06)4- 93 97¼- 97½ -... ... . 9d - 98 
Ill. Stet'l-Non-conv ... :> .... - - ... .... - ... .... - . ... lUO -100 .... - ... - . .. .. . - . .. ... - . ... . .. - . .. - .... - · •• · 
Intern'l Paper-l11t .... ti 110 -112 108¾-109 1~-109 108 -109 107¼-109 l~ -108~ 108¾-109~ 107 -lO'i~ 107 -108 107 -10 \.\ l08¼-108~ LOS -1 
Nat.Starch M't'ir-tu.6 l<M»i-108¾ 108¾-109 .... - . ... 110}(-110}4 106 -106➔.1 106¼-l~ 106¾-106 104 -104 102 -102~ IJ5 -102 .. - .. . ... - ... 
N.Starch Co.-8.t·.deb.~ 89 - 89~ 90 - 93¾ 98 - 95 94 - 95 .... - .. .. - .... .. - .. .. .. . - 85 - 85 - 73 - 80 .. -
Stan. Rope & T.-la1 .. ti 58 - 61 b5 -~ 65 - 70 68 - 74 70 - 74 66 - 72 66 - 70 66¾- 68¾ 68 - 19 64 - 687~ 65 - tS5 62 -6~ 

Income11, a-old, 1946.:> 6~- 9 7 - 10"4 10 - 13¾ 12 - 19 14¼- 18 12~ 16¾ u - 15!,ii 14¾- 16~ 13 - 15 13 - 16 10½- H.:J.!i 9¼- 12 
U .s. Leather-Deb.11.f.ti ll~-113}4 lU -lU 114: -114¾ 115 -116~ 112 -112~ ll~-118 112¼-114 113¾-113¾ 118 -113~ 113 -114 110¼·111 ·. :..1. -112 

COAL AND IRON. 
Col • .Fuel-1919, a- ...... ti .... - . ... .... - . .. .... - .... 112 -115 .... - . ... ... - . ... ... - ... . 110¼-110¼ . ... - . ... . ... - .... .. . - . ... ... . - . ... 
l ol. F. & 1.-Gen., a.f.:> 105¾-106 103~-104 108 -104¾ 104!,(-105¾ 105 -106¾ 105 -105~ 105J4-106 10:i -104 108 -103~ 1021,(-103 .... - . ... 102*103 

Conv. deben., 1911 .. ~ .. . - . ... · ••· - . ... 103¾-107 102~-111}( 10~ 109¾ 101 -10~ 101¾-106~ 98 -101¼ ~5 -~ 93¾-100 92¼- 98 90¼- 06 
Grand R. C. & C.-lat.ti 108 -108 .... - .... .... - . ... .... - .... ... - ... . 116 -llo .... - . ... . ... - . ... - . ... ... - ... . ... - . .. . ... - . ... 
Kan. & H.C. & C.lat.~ .... - .... 106 -106¾ . ... - . .. . .... - . ... .... - ... ... - . .. . .... - . ... . ... - . ... . ... - ... ... - . ... . ... - . .. . . ... - . ... 
Tenn.Coal Iron & Ry.-

Tenn. Dlvlalon ....... ti 108 -109 109 -109 .... - . ... 110 -111¾ 108¾-110 110 -110 .... - .... 110~11~ 110 -11~ 106 -107~ 107¾-107~ ... - . ... 
Blrm. Div •• 1st, con.ti 109 -109 109 -111 .... - . .... 112 -11~ 112¼-112¾ 113 -ll3 . ... - . ... 108 -110 110 -110~ 110 -110)4 110¼-110¼ 108~-110 
Dti 8a1•d • • & 1.-Gu.t, 103 -108J4 101¾-103 103 -103 103 -104 102 -10::1 ... - ... LO'..l -103¼ . ... - ·•• · 103¼-108!,fi 10'~-103 L00½ -103 - .... 

I 

1903. 

BOND~. 
,I.AN f~ hllR°RY. MARCH. I APRIL. MAY. JUNE. ~~, AUGUST. :3EPT'BER. Oc1·0B&k. Nov'BER. DEC'BEB. 

Low.High Low.High Low.Hlirh T..,ow.Hlp:b Low.High Low.High Low.Hi,zh Low.High Low.Hhrl. '. .n..-.H\1th f,ow.l.iil!'bLow.Higb 

Ala. Mld.-Su ~. F & W. 
Ann Arbor-ht, '9~,t:.4 94¼- 96J4 94¾- 96 PS¼· 95~ ll8¼- 9IS 94M- 963,( ~- 95~ 91 - 95}( 98¾- 94½ 93 - 93~ 91 - 92~ 91¾- 929:t 91¾- 9~ 
Atcb. Top. & S. Fe.-

General, a-old, 199~.4 102 -102¾ 101¼-102¾ 101¾-102 99¼-100¾ 9P½-100¼ 99'-{-1"""' 99 -100 98·-(- 99½ 99~· 100 97½-100¼ 99¾-100~ 99½1-10<% 
Regl11tered .. . ....... . 4 102¼·102¼ 102¾ 102~ .••• - ... . .... - .. . . .... .. .. 100 -10 1 97¾- 99 1 ... - . . . 97½- 9;~ 97 - 99 ... - . . .. 993,(-10(% 

Ad.juatm't, g., 199~. 4 91¾- 921J4 91 - 92~ 90 - 91¾ 89¼- 91 88½- 91J.i 86¼- 00¾ 87 - 90 87,(- 90 87 - OO!Jls e9¼- 9t 86 - 87,fi 87 - 88 
Rea-lstered ............. 4- .... - ........ - ........ - .... 1 .... - ........ - ... .. ... - 75 - 75 .... - ... . ... - .. . ... - ....... - ... . ... - •··• 

Stamped, iruar ...... 4- 91¼- 92¾ ill¾- 92¼ 110 - 01¾ 89>9- Ol¼ 88¼- 90¼ 85 - 89 b4 - 88¼ 84 - 90 8!!¼- 87¾ 86¾- 8a 8d - 87 86¾- 88 
En@t.Okla. Div., lat.4 .... - ....... - ........ - ........ - ........ - ........ - ........ - .. . . · · · - · · · ... - .... ··• - 94:¾-~ PS"'- 93¼ 

At.Coaat Ltne-l 11t, fr.4 ... - ........ - .... 93~-~ 9:5¾- 95 93¾- 95 91~- 93¾ 92¼- 94!,a 92.¼i- 98 89¾- 00¾ 00 - 9l!d 91!,.(- 98¼ 9l~- 98M 
Baltimore & Ohio-

.Pr. lien, a-., 192~ ... 3¼ GS}(- 94~ 93¼- 9, 92~- 98¾ 92¼- 94~ 9SM- Iii>~ 9SM- 9i¾ 91¾- 93~ 91½· 9:¼ 92 - 94 92½- 97 94.½- 96 94¾- 96 
Rei;ristered ..... .... 3~ 94 - 94~ . ... • ....... - ........ - . .. .... - ........ - ........ - ........ - ....... - .... .. .. - •••••••• - ....... - ..•• 

Gold, 1948 ............. 4 101"-lOS 101¾-1081,f 101¼-102¾ 99½ ·101 101 -102¾ 101 -1027-! 99:J:(-10134 99~101¼ li91'-102~ 99),,( -102 100 -101 100¾-101 
Rea-l■tered ........... 4 .. .. - .... 101 -102}9 . .. . - .... 100¾-100),,( 102¼-102¾ •••• - • • .. . .. . - .. . . . .. - .. . . 98~- 98!-t 99¾-~ . . • • - • .. . .. .. - ... . 

Conv :411eben •• 1911.-4 104¼-106 .. . . - .. .. 101 -103 100 -108 .. . . - • • .. .. •. - . . .. . .. . - • . .. 97 - 9 r 98 -100 97 - 97 94 - 99)4 • . .. - ... . 
Pltt11. Jc.& M. Div.3¼ 89 - 90 90 - 9 1 9()1}.(- 90~ 90~ 90¼ 89 - 9~ 89 - 89 .••• - . . .. 88 - 88U .... - . .. . . .. - .... 87¼- 87;v .... - •.•• 
P.L,E.& W.Va.Su .. 4 96¼- 97x_ IJ6 - 96¾ ll5¼- 96 95~- 97 9~~- 96;( 95¾, 96¼ 95¾- 96¼ 91¼- 96 9! - 95~ 94¼- 9~ 9~- 94J.t 03¾ 94¼ 
~. W. Div., lat, a- .. 3¼ 88 - 89 88¼- 89 87¾- 88¾ 87¼- 89~ 89 - 89¼ SSM- 8~ 87 - 88 86!-.i- ES 87¼- 88~ 87¼- 9°'-d 88!4- 89 88¾- 89¼ 
C.O .Reora-. latcon.<&~ .... - .. . .... - ........ - .... ... - ....... - ....... - ........ - ........ - ... . .. - .... 1~·109~ ••• - ........ - .. .. 

Buff. Roch. & Pltt■b.-
General, ................ ~ 118¾-118¼ 118¼-ll~ 116¼·116 115}(-116,,( 116 -116% ll5 -116 115 -115 lU -116 ll2 -112½ llS -118½ 118¼-lU~ .... - ... . 
R. & P., 1at. 19Zt ... 6 128 -128 .... - •.. 125 -125 .... - ........ - .... 124~-l.2!!,4 .... - ....... - ........ - ........ - ... . ... - ... • •• - .. .. 

Consol., 1■t ...... ... . ti 125 -125¾ . ... - ... . . .. - .. . . ... - . . .. . .. - .... .. . - . .. .. .. - ... .. .•. - ........ - ........ - .••. 122)1i-122~ . ••• - . . .• 
Burl. c. R.& No.-1at.:5102M-108¼ 108~-108~ 103M-103¾ l~-104 103~-105 101:J(-104¾ 101~-102 101¼-101¼ .... - ... 102l11·10~ 103%-104 lOlM-102¼ 
. Con8ol. l8t & col. tr.6 121¼-122 122 -122 .... - .... 120 -1211 120~-120Jq ••• - ........ - ........ - ... . .... - ........ - .... . ... - •••• • •• - .. .. 

Rea-l8rered .......... . 6 .... - .... 120¾-120~ 12~·120¾ •••• - ........ - .... - ....... - ........ - . ... .... - ... . ... - ........ - ....... - .. . . 
Cn.u. South'n-1at, aru.~ 10SM-104c~ 10¾ -104}( 108~-104% 108~-104~ lOH(-10¾¾ 104~-105¾ 102 -103 102¼-108 102¾-108½ 108 -104 104 -lOi½ 104:k; 1~ 

~d mortgage ........... ~ 1~-1Q8ll4108¾-108U, 105"-106 l~-106¼ 106 -106¼ 10~-106 105¾-106 106 -107 101¾-105½ LOS -lOo 105¼-106],c 106 -107 
Reiit11tered . . ..... .... :J ... , - .... . . - .. .. 104¾-104¼ .... - . ...•••• - ........ - ........ - .... 107 -107 .... - ....... - ........ - ........ - .. .. 

C. B. U. Pac.-1at, IJ ... 4 .... - .... 98 - 94~ .... - ........ - ........ - .... 92 - 92 •••• - ........ - ........ - ... . .... - ... . ... - .... .. - . .. 
Cent. RR. & B., Ga .. il .... - .... . ... - ... . 106¼-106¼ 107¼-l~ - ........ - •••. 104¾·1~ .... - ........ - ........ - ........ - •• . ... - ... . 
Central ot Georr;rla-

18, ........... ............. ~ 122¼-122¼ .... - ........ - • . •••••• - •••.•••• - ........ - ........ - ........ - ........ - ........ - ... . .... - ... . 117 117 
Cunaol., 194~, a-old .. ~ 106 -100 1~·1~ 107 -1~ 105 -108¼ 1~-1~ 104 -105¼ 102¼-105 102 -lOi~ 10¾¼-105~ 104¼-107 10SJ4-104~103!~-lll4 
tat pref. Income ...... ~ 76¼- 80 78 - 79¾ 75¼- 78 78¼- 77 73¼- 78 72¼- 76 6tl~ 'i'S¼ 68 - 75:X 6:l - 76 65 - 6:l 61 - 65 61~! 70 
~d pref. Income ... .... :S 87 - 89~ 3~- 39¼ 86 - SS¾ Si - 87 81~- Sn( Sl¾-~ 25 - 82% 24 - 81 28 - 29½ 25 - 27½ 26 - 25~ 28 Sl¼ 
3d pref. Income ....... ~ ~- 27 25¼- 27 24¾- 26 24 - 25 ~ 26 2S¾-~ 18 - 22 19 - 20 .... - .... 18 - 18x 16 - 16½ 18 21 
Mobile Dl...-l•'ll 1■t. . . ~ . ... - •.. . . ... - .......• - . .. . .. .. - . . .. .. .. - .......• - .... HIS -103 ... • - • .. .. .. - .. .. • • • - . .. . • • • - • • • - · · .. 

Cent. ot New J eraey-
Gen. mort-, 1987 .... ~ lSS¼·lM 132 -188 130 -lSl¾ 12~-182 182 -182~ 181~182 126%-129¼ 126~-128 128 -128!4128~-131 129~-180 129¾·131 

Realatered .... , ...... :} 182¾-lSS¼ 181¼-181¼ ••. - •••• ,l~-129 131 -1~ 18QM-l~ 127 -127 126 -127 125'4-126" 126 -129 128 -130 128 -12>1 
Am.Dock& lmp ...... 6 113 -118 118¼-113¾ 118¼·118¼ 113~-118!,( .... - ........ - •••• 10~-l~ 109 -109 •••• - ....... - •••. ll2 -112 112¼-lli¼ 
L. & w., mort., '1!1 .. ~ 108~-IOS¾ 104 -104 !1os -108 103 -108 100¾-100}.( .... - .... 100¼-100¼ lOQ¼-100~ .••• - •••.••• - .• . 103 -103 105 -105 

Cen. ext., '10, aa.,t¼ 100,.(-102¼ 101"'-102;( lu<P,.(-101M 101 -101¼ 101¼·102}( 100¼-101¾ 100 -101% 100 -101~ - •••• 1~-101!,t lOQ¼-101'.U 9\IM\-l.00¼ 

Cent. Pac.-.SU So.P.Co. I I I Chesapeake & Ohlo-
etirle■ A, a-old, 190S.6 .... - ........ - .... 111 -112 ••• . - ....... , - ........ - .... 110¾-110¾ - ........ - •••••••• - ., •• · ••• - .... ·••• - ... . 

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



RAILROAD BONDS. 9:J 

1903-Contlnued. 

JANUARY FEBR'RY. MARCH. APRIL, KAT. Jmn. JULY. AUGUST, SEPT'BER. OCTOBER. Nov'BBR. DEC'Bll'B. 
BONDS. 

Low. High f..ow.Higb Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High -----
Clte■ap.& Ohlo-(Oon.)-

Mort,ra«e, 1911 ....•.. 6 118'.(-11' .... - . .. . .... - ... 111¾-112 119 -119 . ... - •... 111 -111 110~110~ ... - ....... - .. . .•• - ••. . 110¾-llOM 
1.st, con., 1r., 1939 .... ~ 118~-ll~ 118%-119~ 116¼-118 llf}¼-117~ 115¼-116¾ 114¾-116 ll~-11~ ll~-115 l14~-115~ 11~-117 11' -114~ 114~-l~ 
Relri■tered .. ......... ~ .... - ........ - ... . ... - .. .. .... - ... . . .. - ........ - . . . . . • .... . ... - .... 115~-115¼ 112-U-11~ ..•• - ........ - ... . 

General, 199:i ...... 4½ l~-106% 105H-1~ 10-~-104½ loo,(-1~ 104 -104-U 108 -104% 100¼-104 101~-103½ 10<».(-102'.U 101¼-102 100¾-101¾10(%-108 
Cralc Val., l■t, ,rold.G .... - ... - .. .. 112 -112 . ••• - ... . .... - . ••. • . -
B..&A.D.1stcon.'89.4 101¾-102 102 -109 101 -102 102 -108 108 -lo& 104 -lo& 98 - ~ 971'- 98~ 97¼- 99~ 98"'- 98.½ 00¼-100 101~-101" 

2d con sol •• 1989 .... 4 96 - 96 .••• - • . •. 93¾- 05 9S - 97 98 - 98 97¾- 97¾ . •• - .. .. .•• • - •• . . . •• . - . .. . 92 - llt 95 - 96 95 - 95 
Greenbrier RJ"., l■t.4 •••• - ..•..... - ....•.•• - ........ - ••....•• - •••...•• - ........ - •.•..•.• - .•....•• - ........ - .••...•• - •... 90¾-~ 

Chic. & Alt.-S. f, '03 .. 6 .... - ........ - .... lOlM-10111( ..•• - •••..••• - ....... - ......•• - •••....• - .. . 
Refuadln1r, 1.949 ••.•. 3 89'U-~ 89~- 89)4 82 - 89 80 - ~ 81~ 82 81 - 81~ 80~- 81 20¼- 81½ 81 - 81~ 7~- 89 81¾- S2" 81 - 82 
Ra"1oa11, 1930 ....•.. 3~ 78 - 79½ '17 - ~ 76 - ffl.ti 74 - 77 '78 - 77½ 76M- 76¾ 71 - 7~ 70'4-~ 72¾- 78½ 713'- 'i5 72¾- 7~ 78 - 76¼ 

IJhlc.BRrl.& Q.-Cons., tot -102 101%-lOlU 101~102 102 -1~ 1~109n, 108¼-103¾ .... - .... .... - •••.••• - .....•.• - . .. . • •• - •••• . ••• -
Den-Yer Dh., 19!l:i •. 4 101"-101" 100¼-100¼ 100 -100~ 100 -lOOM 100¾-101~ 1()()¾-101½ 100~-101 ... - .... 98~- 981Jj 98Jr ~ .... - . l()()M-101~ 
IHlnol■ Dh.,1949.3~ 96~- 97 96 - ~ 94M- 96¾ 9'* 95~ 96¾- 96 9' - 95¾ ~- 93 ~- 00M 913'- 9lf,. 91¾- 95:J,4 ~- 05¾ 9i - 9446 
Iowa Dl-Y., 1919 ...... :J •••• - ........ - •••••••• - ........ - ........ - •••. . .. - . ....... - .... 109~-lOOJ.ti .... - ••• . . •• - •••.••• - .... 109.!,i-109Ji 

1919 ......... ....... ... 4 1~-1~ . .. - • • • . . . .. - ... . 101%--102 . . • • - .•. . 101¼-101-U . • • - .. • 101 -101 . . •• - .... . ... - •••• 100'4-lOOM . . .. - ... . 
Nebr'■ka Ext., 19!l'7 .4 107 -107'4 10'7M-1~ 1~1~ 107~-1083.( l~to-n. 104¼-105).ti lOSM-l<mv 102¾-102U l~-106U 10~-1~ 1~-10~ 1~-106M 
Rearl■tered ........... 4 .... - ........ - .. . . . .. - . . . . . . .. - . .. . . . .. - .... . . .. - ... . .. .. - ........ - - ... . ..•. - •.. . ... - ... 106 -105 

S. W. Dl-Y., 19ll1 •.... 4 . ... - ........ - ....... - ........ - ........ - .... 100¾-1~ 100 -100½ .... - ........ - .....•• - ....... · - ........ - •.• • 
Debent11re, 1913 ..... 3 106M-107 107 -1<>'™ 107¾-108 106%-1<>'™ 1°"'-lOoU 106 -106 105 -106 •••. 107 -107 lClCSM-10S 106:l,4-106:l,4 106 -106~ 
Han. & St • .l., coa■ .. 6 11'1 -11~ 117M-117'½ 113"-118~ 118 -114" . ..• - ... - .... lli -11' ..•• - ........ - .. lli -114 118¼-ll~ USM-114 

(Jhlc. & E. lll.-bt. ■.f.6 110 -110),4 .. • • - • . . ll~-11~ 11~1~ 110 -110 - •••• 106 -105 . ••• - •••. 1~1~ lOOJli-106¾ l07!1,(-107M 105¾-100 
l■tcon■ol., arold .... .. . ti .... - .... 186¾-186). .••• - ........ - •••. 181 -181 .•• • - •••• 128 -128 .••• - •••• 127 -181 128¼-lSO . ••• - •.•..••• - ...• 
Gen. con■• l■t.1937.~ 120¾-121~ 121 -121¾ 121 -121 11$¾-119 ll5¾-117 lli -116 118 -11~ llSM-11'½ 11~11~ lli -11~ ll.6¾-116 ~115~ 
Ch.&: In.C'l RJ".,1at.3 120 -12~ 120*~ .... - .... . . . . - .... .. .. - ........ - - .... .• • - ... 111 -112 . ••• - ... . . ... - ....... - ...• 

Chic. I.&; Lou.-Ref .. 6 . ... - ... . 129 -129 129 -1801'( 128 -129 129 -129 126 -180 124.!,(a-126 12i3(-124" 124¾-121~ 125¼ 1~ 126¾-126¼ 126J,(-180l,( 
Rehlndlnar, 1947 ..... ~ 118¾-118¼ .... - •••. 110~-110¾ 110¾-110¾ 111 -111¾ 111 -111 108 -10~ .... - •......• - •.•..••• -
Lou. N. A. & C., 1at.6 110¾-1113,1i .••• - •••. 110¼-lll¾ 110¼-110~ llOff-11°" .••• - ••• . 10'7¾-107¾ 1~-108 1()8¼ 100 - •••• 106¾-110¾ ••• - ••.• 

()hie. Mllw. & St. P.-
Con■ol., 190:5 ......... , .... - ........ - - .... 178 -1'78 .... - .... 170 -170 •••• · - . •• 16G -16G 167 -167 •••• - •••.••• - •••• 
Terminal ............ .. ~ .... - ........ - .... 111 -111 111 -111 111 -111 . ... - ........ - ....•••• - ... .. ... - •••..••• - .... 110¾-110¾ 11~-1113( 
Gen. M.,"A" 1989 ... 4 lllff-112 lll3(-l11J.4 110!,,(-llOJi 100 -llo,( 110 -110'4110 -110¾ 106~-107 103 -108 104¼-106 100 -110:l,4110 -110 ll()¾-111 
Gen. M. ueu 1989,3¼ .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .......• - .... - .... 98 - 98 
Ohle. & L. Sup. Div.~ .... - ........ - .. . ..... - .... 116¾-116¾ .••• - ........ - - ••.•••• - - •••..••• - ••• . •••• - .••..•• - •••• 
Obie. &Mo • .R. Dlv .. :S .... - ... . .... - ••.. 11~117¾ 117;4-ll~ 118¾-118" .••• - ••. . lllJM-11' 11:JM-llSM .... - •.. 117 -117 117¼-117½118 -118 
Cblc.&Pac.Dlv ...... 6112'4-113'-i .... - .... 113~-118),,( .... - ......•. - ... . 11~-118~111 -111 .... - •.•. 111¾-lll½ ••• - . . . .... - ••• . 

· Obie. &Pac. W. Div.~ 117 -11~ 117 -11~ 116¾-117¾ 116 -lln.f 116¼-ll'n4 llf}¼-117 ll$M-114\.4 112 -112 118¾-114. l16M-116J,till6¼-117l'4116¾-ll~ 
. Dakota & Gt. So . .. .. ~ 111¾-111¾ .... - ... . lll¾i-111½ .... - ... . lll¾-111~ .... - .... lOJJ,(-10.i:)s 109 -109 •••• - - •••. 111¼-111~ .•.. - .••. 
1■t H. & D. Dlv ....... 7 .... - .. . . llQUi-119~ 119~-119).( .... - ••.. 119¾-ll~ .••• - •••.•.• - .... 116 -116 . ••• - •••..••• - •••.•••• - .... 11~-119 

.1910 ....... - .......... ~ .... - - •••..... - ........ - ... . ..•. - ......•• - .......• - .•.....• - •......• - •......• - .... 107¾-107M 
1■t I. & D. Exten . .... 7 .... - .... 183 -185 . ..• - . . . . .. .• - - . .. . .• .. - - •. • . . • •• - • • . • .. - . ....... - ........ -
lat La. C. & D., '19 .. ~ .... - .... - ... 114 -114: 116 -115 .... - ........ - ........ - . .... 112M-112J4 llflM-11~ ...• - •....... - ... . 
M.lneralPolntDI-Y ... ~ .... - ........ - . ... ... - ...... . . - . . - -. ..... - .... 105~-106~ . .• . - •.•.••• - ... . ... - ........ - ........ -
1■t Se. Minn. Div . .... ti 112¾-119½ ll8~-113¼ 118¼ ·119½ 118 -118~ 118~-118¼ 118%-113~ 110-U·llOJji 110¾-110~ 111 -112'4 112'4-ll~ 112¼ 11~ 112¾-118¾ 
J.■t So. We■t. Dlv ..... ti 112'(-ll.2"4 ..• . - ... . .... - •••. 112;ti-112½ U2~112¾ 1!2¾-118¼ . . - . . l091'-l09U ... - ...... . - .... 112 -112 112¾-~1 

WI■.& Min. Div ...... 3 .... - .... 116¼-116¼ ••• - .... ... . - .. . 117 -117 116 -117 112 -112¾ .••• - •... lt3¼-ll~ lU -114-U lll>~-116¾ 115~-ll~ 
M.&.No.,1•t.1910.ti .... - ........ - ... .. ... - ..... , .. - . . 118 -118 •••• - ••• . ..•. - .....••• - •••.•••• - •••• 118 -118 .... - .•••.••• - •••• 

1.Bt OD ext., 1913 ... fj .... - ... .. ... - ••• ... - ... . 118¾-11$¾ llg -119 116 -116 116 -116 ·••• - .... •••· - ........ - • ....... - •••• ·• •• - •••• 
Ohle. & N. w.-Con■ ... '7 183 -13' 182¼-138 1Sl'U-131'U 131¼-~ •••• - •••. l.32!,4-182J4 130"·180.19 180¾-130¼131 -131 l81¾-182 180 -181 18098-181 . 

Exten. bonds, 19~6 .. 4 . ... - - .... 101 -101 •••• - •.•• l~lOL¾ .... - ........ - ........ - ....... - •••.•••• - ........ - .... 103¾-lOS¾ 
General, 1987 ... . 3¼ ..•• - ........ - ... . .... - •••. Sl9 - 99 99¾-101 100~1~ 100 -100 95¾- 96 96¾- 96 96¾-100 9S - 00¾ 99 - g~ 
81nklnar tand, coap .. ti ..•• - ........ - ........ _ .••....• - •••. ll2 -112 . ••• - ........ - ... . .... - - •••. ll:J¾-118¾ 11:JM-llSM 

Reelatered ........... 6 .... - ........ _ ..•....• _ ........ - .... 110~-110¼ •••• - •••..... - •••.•••• - •••..••• - ••••.••• - ..•. 112¾-112>' 111~•111¾ 
8lnklntr fund, coup ... ~ . . . . - . . . 109¼-1093,t 109).ti-109¼ 100 -106 .... - .... • ••• - •••. 108 -108¾ 106}6-108 •••• - ... . 107 -107 1083(-10$'4 108¼-110 

Re1rlstered ...... ..... ~ 107¼-107J.ti .... - .... l~-106'4 .... - ........ - ........ - - ........ - •· .. • ... - · •· · ... - .... · · ·· - .. •· · • • -
~3 yr•. deben., 1909.~ 108 -108 108 -109 105 -105 .... - ........ - ••• 1~-105 103¼-104¼ 1~105½ lOi¾-105~ 106~-109 105¾-106 106 -105Ji · 
.Re1rl■tered. . ...... :l .... - - ........ - ••••.••• - .... .... - ••••.••• - ••• . •••• - •••••••• - •••• 104 -10¼ .... - ••••.••• - ... . ... - ... , 

30•J"ear deb., 19~1 .. ~ 112 -112 . ••• - .... lll¾-111~ 108 -10~ . .. • - •••• 108 -10S •.•• - •••• 105¾-108 LOS -10~ .... - ••• . l~-108~ 110 -110 
Debenture, 1933 ..... :; 118 -118 .... - .... 118 -118¼ 116%-116},ti 116¼·11~ llfi¾-116¼ ••• - •• . 114'~114¼ . ... - .... . ... -
Ott.C.F.& "'t.P.,l•t.3 .... - ........ - ........ - ....... - .... 105¾·10~ .... - ........ - ........ - .... .••• - .... 105¾-10~ . ... - . .• 
Win. & ~t. Pet., ~d .. 1 .... - ........ - ........ _ ... . lll:i¾-115" .... - ... ... .. - ........ - .... lll¾-111~ .. .. - .... lU -114 110¾ 110:Jd lll!,4-111~ 
lU.L. s.& Wl81.,•:u .6 Ul¾-132~ 13-Z*182¾ .. .. - .... 1~-131¾ 131¼-131¼ 1293(-129!( ~-12.}¼ 127¼-127¾ 12S -128~ .... - ........ - ... . 1X7%-ll!'iff 

Ext. & ltnp., •• f ... . ~ 125 -126 122¼-122¾ 1.20:l,4-121~ 119~-ll~ 119¼-120~ . .•• - •••. ll~-11~ 114¾-115 - ... ll61i-116,l4118~ 118¾ 119 -11~ 
lUloh.Dlvl■lon, bt.6 .... - ... .... . - . .. . . .. _ ... . .... - .... 188¼-133¾ .•• - ........ - .... 128~~ - •• •.. ••• - ... . 131U-131'.k, 131!1:(-181M 
Income■, 1911 ... .. . 6 .. . . - . . . . . . . . . - . .. . . .• - .. . . . . . . - . .. . . . . . - ... . .... - ........ - · ... 109 -109 . . . • - . . . . . . • • - • . . . . ... - . .•. 

Chic.R.lsl'd&P.Ry.6 .... - ... . 127 -127 127 -127 . ... - ... . 127¼-l.27¾12'7½-l.27¼•·•• - .... 121~-lil~ ... - ... 124¾-124¾12!¾·126¾1~-12(M 
.Retri8lered ......... ... ti 126¼-126½ 1.26~-19.7 125½-126~ .... - ... . 126¾-~ 122~122¾ 120¼-120¾ .... - •••. . .•. - .... 122 -122 125 -125 
General, 19t!l8, ,r ..... 4 106 -lOd 106 -1~ 105¾-106 106 -106 105¾-106¼ 106 -100 ~-10~ 00~101 00 -100~ 99!ij-10i ll/2 -104 102¾-10! 

Retrl8tered ........... 4 107 -107 . . • • - .. •. . • . - • .. . . • • - . ....... - ••• .. .. - • ••• .... - ... . . . . . - - ... . .••• - .. . . . • .• -
Coll. tr., ■er. U, '04..4 .... - .. - ........ - ....... , - ........ - ........ - 98 - 98 . •• - .... • •• - . ... .... -
Coll. tr., ■er. l", • 18 .. 4 .... - ........ - ... .. ... - ....... - ........ - .... . .. - ... . ..• - .... 82¼- 95 .... - ........ - ..... .. -
Railroad, :l002 ...... 4 86 - 89 86 - 87¼ 88¾- 86 84 - 86¼ 80 - 85 793'- 81~ 78¾- 81 72¼- 78½ 6E'¾- 7i~ 69~- 76¼ 69%- 7!:14 67¾- 71¾ 

Re1rlstered .. ........ . 4 Sd~- 88~ • .. • - ... . ... • - • • •• - .. .. . •• • - ... . • • • - • . • . . ... - • .. • • .. -
Coll. tr •• 1r .. 1913. :) .. - . .. . ... - .... . ... - . . .. 85 - 89" 71¾- 86 71¾- 78 'il¾- 76 69¼- 77!1( 72 - 76\lt 7S!,,(- 77¾ 

D.M..& F.D.1■t,'03.4 .. .. - ... 98%- 98% ...• - .... 97 - 97 .... - ........ - ........ - 9o~- 95}4 •••• - .... .... -
1st, 1003... . ... 2 '-< 92½- 93 .... - ,. .. ..•• - ...... ,. - .....••• - ... .. ... - ...... , - . .. . 00 - 00 .• •• - ........ - •••• 
Ext~nsion, 190~ ... . 4 94¾- 94~ . ... - .... ... - •.. . . .. - - .... .... -

Keok. & De11 lU., 1st.~ ... - ....... - .... ....•. . .. 106 -106 106 -1073,11107½-108¾ 106¼-105~ .... - ••• .. ... - ........ - •.• . 104!,ii-10il>2 ... - .. .• 
Chic. ~t.P. lUln. & Om .ti 135¼-l~ 186}4-136¼ 13S -13' .... - ••••. 13Q¼-l~ 182 -132 - ... 123¼-129½ 133 -133 133 -lSi 130),,(-181 
Con■ol. 68, red. to :S>,. ... - •••••••• - .... .... - ........ - ... - ........ - - .... 95¼- 95½ 9'.Z~- 93 
Ublc. :St. P.&M.,1tlt . . tJ lSilJ:(-1~.i ..•• - ........ - .... 137 -137 131',(-131~ ..•. - ........ - - ...... ,. - ... . ... - . . .. 130!,(-130!c 130¼-190¾ 
~o. " 'IP. 1■t, 1.930 ... tJ .••. - ........ - ........ - ........ - - .... 126 -126 - ....... - •••..• - ..•• 
t!t. P. & s. Clty-bt .. ti 126 -126¾ 126¾-126% 126~-126½ 123¼-12:3¼ 124 -124 124 -12-! 124 -124 .... - ..•. 123%-123¾ 121 -121 121¾-121¼ 121),,(-121~ 

Ohle. Term'l Trau■t..4 84 - 86 84 - 84¼ 83 - 84 82¼- 84½; 83¼- 84¾ 81 - 83½ 71½- 80 72~- 76 73 - 73½ 7:.t½- 74 76 - 76¾ 76 - 79 
Chic. & W. lnd.-Gen.ti .... - .... 116%-116¾ 114 -114½ 11S¾-113½ ••. - •••. 114 -114 lll¾-111¾ ..•• - •.• . lll¼-111½ HXl¼-109¼ .... - •.....•• - .... 
Choe. Ok. & G., 1919.1> . ... - .... 107 -109 t09 -lOil 
Clo. Ham. & DaJ"ton-

190:Ji .•........ .......... . , .... - -......... - - ... 104'19-104~ 
Cln. DaJ"• &Ir.1■t ... ~ 11'*116 

5suc.c.c. 
(l.I.S.L.&C. l & St. L • 

- •••. t12¾-113¼ 111),,(-111¼ .... - - ·•· · 111¾-112 - •••. 112J,(-113 

. Cl. Cln. Chic. & St. L.-
General ................. 4 99¼-103 99¾-101 100 -100½ 99¼-100].4 99:1:(-100¾ ~- 98 
Cln. Wab. & M., 1■t.4 100 -100 ... - ........ - ........ - .. . . 98¼- 99¼ .• •• -
l!!t.L.Dlv., 1st.1990.4 102 -102¼ 102¾-108½ lv8¼·103½ 102¾-102¾ 101 -101~ 101 -101 
W.W.Val.Dlv.,lat.4 .... - . ...... - - .... 95 - 9,'> •••• • ••• 

95 - 97¾ 95 - 96 96¾- 96 9~- 97¼ 96~- 97 
gs - 98 95 - 115 95¼- 1!5~ . .. - .... 98 - 9::! 

100¼-101 . • • . - . . . ~ - 99 99¼- 99¼ 99 -100 
- .... 94¾- 94~ 

95 - 96 

99~-100 

C. I. St. L. & C., l ■t.4 102~-102!c .... - .... 103 -103 . .•• - .... 100)4-101½ 101 -104 97¾- 9i¾ . ... - .... 99 - 00 100 -100 
Clo. San. & Cl. conL:) ... - ... . . . . - - .... 114~-114¼ .... - .. • . . •• • - .... 111¾-lll¾ .. • . - .... 112¼-ll~ .. .. - •••• 
c. C. C. & I. con■ol ... , . . . . - . . . . . . .. - - . . .. . .. . - . . . . . .. . - .... 120 -129 .. .. - • • • . . .. • - • • .. . .. • • • • • . . ••• - • • • • •• • - .••• 
General conl!lol ....... . ti 131½-131¾ .... - - .... 132 -132 132 -183¾ 131 -131 .••• - ••.. 127¼-127'1i .... - .... 128~-l~ ... - .... 130 -130 
l'eo. & E., ll!lt, conl!l .. 4 1,J8~4 100 99 -100 99 -100 96 - 98¼ 95 - 98 93 - 06!4 94 - 9'Ji 93 - 9~ 96 - 95'4 113 - 96 96¼- 9d 95¼- lltl¾ 

1 
Jncomes, 1990. .•• ,8 - b2 81¼- s1,~ 78 - 81 72¼- 74¾ 72¾- 74 67 - 71 58 

i(lle-Y. Lor. & W 11.-l •1. 

- eo 56 - 62 60¼- 69 58~- 62 oo - 62 oo - 68 
- .... 110 -110 ll~-110~ 109 -109 - ... . 11~-11~ 
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94 RAILROAD BONDS. 

1903~ontlnued. 

APRIL. MAY. JU'Nlll. JULT. AUGUST. SBPT'BBR. OCTOBBR. NOV'B1Clt. DEO'BBB. 
BONDS. ----1-----1----1----1---- ---- --- ------ ------ ----

C.Ow.Hllfh Low.High Low.High Low.High Low.Htirh Low.Hhlb Low.High Low.Htgh Ldw.Htgh Low.Hillh Low.Hlgb Low.Rlllb -----------1 
Col. Mid. ht, 1947 .... 4 7SU-~ '79¼-~ 78 - 80 '7~- 78 74 - '77¾ '73 - 78U '70 - '72 .... - . ... 67 - 67 62 - 64½ 62 - ~ M - 61!1( 
~ol. & 80.-ht, ar.'~9.4 92¾-~ 90~- 91~ SSJi- 90~ 88 - 89M 89 - 90 86¼- 89~ 86* 89~ 83 - 86 82'4- 84 82 - 86:J.1 83'°'- 86 84 - 86¼ 
Delaware & Hud1100-
l■t, Pa. Div., 1.91'7 .. '7 ... - ........ - .... ·18'1 -13'7 .... - - .. . 1~137¼ 186 -186l. .... - ........ - - •••.•• •• - ... . .... - ... . 
Alb. & 8u11q., l11t, r;ru., ... - .... lll~-111~ ... - •••• . ••• - . .. - .... 108~-108~ 109 -109 .... - ........ - .. .. 107 -10'7 1100¾-10~10'7¼-107¾ 

lat, aruar •• 1906 .... 6 .... - ....... - .... . .. - ........ - ... . ... - .. 105~-l~ .... - ........ - ...... .. - .... .... - •••. 105 -105¾105% -105¼ 
.Del. L. & w.-190'7 .... , 116 -117 •••• - .... 118 -118 . ... - ••. . ll~-11/J~ 113~-118!,( lllJ¼-U4, ••• - .... •••• • ... ... - ........ - . .•• 1111*111~ 

Morrl• & l!••ex. lat. 7 l~-1~ • ••• - ... . 138½-138½ .. . • - - . •• 1J~3'-129¾ 130 -180 . ... - ........ - .... 1~138 J.29½-129½ 129¼-129½ 
Consol., r;ruar ......... , 134.½-18tl½ ... - ........ - .... 182 -182 lSt. -134~ .••• - .... 180¾-130!,ji 180'4-1~ .... - ........ - ....... - .... 1so -1S0~ 

l(.Y. L. & W., bt .... 6 .... - .... 131¼-l.Sl¼ .... - .... 180¾-131¼ .... - ... . .... - ... 127¾-127% 126M-126-U 1~-127~ .... - •••. 12~129½1180¼-1~ 
Construct'n, 1923~~ .... - ....... - 115 -115 115 -115 ...• - 115 -lU .... - •••. 1~-108~ 109%-100~ .... - ....... - .... 11S -113 
Term'I & lmpr'mt..4 108 -108 102¼-102¾ .. .. - •••• 108 -108 102 -102½ . .. - ........ - •••• 102½-1~ 101'4-lOJ.¾ .... - ... . .... - ... 100 -100 

8yr. Blnarb, & N. Y .. , .... - .... 11S~-118~ .... - - .... 109M-110 .... - .... .. .. - ........ - .... 108½-108½100 -lOlf : ••• - •••• 
War. RR., 111t, ref.3¾ .... - .... 102 -102 .... - ....... - •.•..••• - ........ - •••• 

Denver & Rio Grande-
Consol •• 1936- ...... 4 98 - 9~ 98¼- 99½ 98 - 98¾ 98 - 99½ 99 - 99➔.{ ~- 99M 97¼- 98 97½- 99 98¾- OOU ~-100~ ~ 99M 99¼-100 
1st cont1ol •• 1936 ... 4~ 1041,.(-105;14' 105¾-101»4 105 -106~ 105!1:(-106 106~-107 - ....... -
Improvement, 19'l8.:J 105 -10'7 107 -107~ 107¼-107½ 107~-lO'n( 108 -108 .... - •.•. ... - .... 105 -106½ ••. - •••• 104. -105 .... - .... 108 -108¼ 

'.r>env. & So. W est.a-en.6 7~ 80 78 - 80 78 - '78 .. .. - • • .. 70 - 70 62 - 68 .. . • - .. . 60 - 61 .. . . - .. .. 86 - 42 85 - 88 85 - S6 
Det.&Mack.-1stllen.4 .... - .... 98¾- 98¼ .... - - .. . 100~-100~ .... - ........ - ........ - ••• . 94 - 94 98 - 97 . 

Gold .................... . 4 .. . . - ... . . . . . - .. . . . . - .. . . 93¾- 93¼ . • •• - • • .. 91 - 91 91 - 91 • • •• - . . .. • • .. - ... • 92¼- 92¾ .... - • . .. 98 - 98 
Detroit South'n, l■t .. 4 84 - 85 .... - ........ - ........ - - ........ - •• •• 75¼- 7~ .... -

Ohio So .• Div., lst. ... 4 89 - 92 90½- 91¾ .... - ........ - ... 89M- 90½ . ... - - •••• 83 - 68 80 - 88 84 - 86 .... -
Duluth & I. R.-tat ... 6 .... - ... 114 -lU 118 -118 109¼-109~ 112½-11S 110 -110 108¼-1~ 109 -110 109 -100 .... - •.• ·. 110 -110 110 -111 
Dal.S.S.& Atl.-193,.6 111¾-114¾ 113 -118 113 -118 .... - •.•. 11' -lU 115 -115 - •••• 113 -118½ lli¾-Jli½ .... -
E.T. Va. & Ga.-&e 80, 
Elar. Joi. & E,-lst, ll'••~ 114¼-114% .... - .•.. 112¼-112¾ .... - ........ - •••• 1lS -113 114'8-115 11, -115 11S½-113½ 113 -lU 
Erle-
1■t, Ext., 194'7 ........ 6 .... - - .... 114 -114 .... -
~d, Ext., 1919 ... ..... 6 . ... - - .... 113¼-ll.S!,t .... - ........ - - .... 111 -111 112 -112 .... -
3d, Ext., 1923 ...... 4½ .... - - .... 112 -112 .... - ........ - .... 112 -112 - . . .. .. .. - .... 111~111¼ 
4th, Ext., 19~0 ....... 6 .... - ..... . - ........ - ....... - - ••• . 118½-llSM 
6th, Ext., 1928.. ...... 4 .... - - ....... - .... 101¼-101'½ .... -
lat, consol., arold. , 189 -189 •••• - •••. 133 -185~ 134¼-134½ 185¾-135½ 182½-134" 18' -13''½ .... - ........ - - • • . 1131 -181½ . • • • -
1Bt, cons .• ar .. fund'ar., .... - .... 185 -185 134 -18! 182~-182¼ ... . - .... ... - ........ - ... . 130 -180 .... -
1st con. prior lien, g.4 97¾- 98¾ 98 - 99 97 - 98¾ 97 - 98¼ 98~- 99½ gs,,__ ~ 95¾- 97,S 96 - 9~ 96¼- 96~ 96~- 98~ 97!!4- 98½ 98 - 99 
Rearl■tered ........... 4 98 - 98 .... - ........ - ........ - •••• 97 - 97 .... - ........ - ........ - ........ - ........ - ........ - .. .. 

ht con. aren. I .. '96 . . 4 84~- 87½ 86¾- 88 85 - 86~ !<8'¼- 86 84¾- 87 88¾- 86~ 80¼- 85 79¼- 88 81½- 83½ 82 - &~ 83¾- 84¼ 84 - 87 
Penn. coll. tr •• 1961.4 92!,t- 94¼ 91¼- 92¼ 89¼- 01¾ 88 - 91¾ 91½- 92¾ 90¾· 02¼' 89 - 91½ 87 - 91 89 - 89¾ 88½- 89½ 88 - 89¾ 88¼- 9~ 
Buff. N. Y. & E •• lst.7 129 -130¾ 129~-120¼ 129 -129 .... - 125~ l?l>¼i .... - .... . . - ........ - ........ - ........ - ........ - •• •• 
Chic. & Erle, 1st, g .. 6 121¼-121¾ .... - •••. 120 -120 119 -120 117¼-118 118 -119 119 -119 117¾-118 1173,(-119 117½-118¾11~-116'4116½-118 
.Jeff'erson, 1st, aruar .• ~ .... - ........ - .... .... _ .... - ........ - .... .... - ....... . 
Lonar Dock, cons.'36.6 lM~-184¼ 184¼-134.~ •••• - •••. ISO -181 l.Sl -l.Sl i~~ .... - ........•.... .... - ........ - .... 128J.(-130¼ .... - .. .. 
Uoal & RR., 1■t 1r11 .. 6 ... - .... . . .. - . . . . .. . . - - .... . ... - ........ - .... . . .. - . . . . . . .. - ... . . . .. - . . . . . . .. - .... ll2 -112½ .... - .. .. 
Dock & lmpt. 1st .... 6 .. .• - . . . .. . . - ........ - ........ _ . . .. .. .. _ ........ _ .. .. .... - ........ - .... 112½-112½ 114 -lli 118½-118½ •••• - .. .. 
Midi' d of N. J •• 1at ... 6 . ... - .... 112¼-112½ 112½ 112¼ .... - .... 110¼-110¼ 110¼-110¾ . ... - .... 110 -110 - •••. llOM-W 
:M. Y. Su■• & W., ref.~ 118 -11' 112 -112 110 -110 109 -112¼ 111 -112 11S -11S 111¼-lll¼ 108 -lOS .... - •.•..••• - ........ - •••• 110 -110¼ 

~d, 193'f ........ .... 4~ 108 -108 .... - ........ - .... 97M,- 97'4 100½-101¾ .... - ••• • ... - ........ - .... l~-100¼ .... - .... 99 - 99 .... - .. .. 
Gea., arold, 1940 .... ~ 106¾-106¼ 106¼-l~ l06 -106 .••• r •••. 100~-10~~ .... - ........ - ••.. 99 - 98 99¼-100 .... - ........ - .... 101~-103 
Term'l, 1st. 1943 .. ~ us -117 - ... .. ... - ........ - ,. .. 108 -108 ....... - ........ - - .... 110½-110½ •••• -
Wilk.& E., ht,' 42.~ 110 -111 - .... 112 -112 112 -112 - .... 107¼-10~ • ... - - .... 107¾-10731107¼-10'7" 10'7 -107 

·zvansv. & T. H.-Con.6 122 -122 120 -120 .... - •••. 122 -122 1£2½-122¼ 121 -121 .... - - .... 116 -116 .... - .... ll6M-11~ .••• -
1&t, aren., 1942,arold.;) 105 -106 106 -1~ 105 -1~ 108 -108 104 -106 108 -1~ .... - .... .... - - .... 100 -100 102 -108 

Evans. & Ind. let con.6 ..•• - ........ - ........ - ........ - - ........ - ........ - .... 107 -107 .... - ... 107 -107 
iJ.l'l. & P. Mca.-&e P. Mq. 
Pt. W. & D. C.-bt .... 6 110½-112'4 lll~-112¼ 109¾-112 107 -110½ 110 -lH 104 -1~ l°' -106¼ 103 -104.~ 102~-108~ 108 -107 l~-107 1102~-104 
.Pt. W. & R. Gr.-lst .. 4 .... - .... 85 - 85 84¼- 85 84 - 85 81 - 8'½ 81¼- 82¾ .. • • - ... • 80 - 80 . ••• - .... 70 - 75 71i - 75 72 - 74 
Galv. H. & H. ot•~~ .. 3 ... - .... 105 -106 108 -108 lQ0½-108),cp .... - .... . ... - - ... . .... - ........ - .... 100 -100 - ... . 
G.H,&8.A,-Su ~. P.Co. 
Ga. & Ala.-let, con .. 6 .... - .... .... - ........ - .... 109 -109 1()9M-1()9M .... - .... 1063'-l~ .... - - ........ - ... . ... -
Ga. Car. & N.-l&t,r;ru.6 110¼-11~ 110 -110 lOSM-108'4 .... - .... 100¼-109½ .... • •. 10'7 -107 .... - ........ - - ........ - .... 10'7 -107 
Ga. Pacific-Su l!!!outh'n 
G.No.-C.B.& Q. cl.tr.4 98,C- 94M 9S - 94% 9~- 94¾ 91 - 98M ~ 96 91M- 9~ 8S - 92¼ 8nr 98~ 90 - 93'4 00!,(- 90~ 98¼- 9'½ 92 - 9~ 
Rearl■tered..... ... 4 93¼- 94½ 93¼- 94~ 91¼- 93¾ oo - 91~ ~- i/4~ 89 - 94 91 - 91 89¼- 90 .... - . . .. 91 - 9ZU 02 - 9S 9~ 92 

Gulf & Sh. I. lat nf .. ~ ... - .... 10! -106 105J.(-1061,,( ... - ........ - 103 -108 1~103 102%-182'½ l~l~ .... - .... 105 -105 
Bock. Val.-lst. con.4½ 1()6M-IIM»,i 107 -109 107 -108 1015¾-108 107 -107~ 10'7 -108 104. -105 1°' -106 104 -105 104*1~ LQ6½-106¾10SJ.(-106~ 

C. & B. V., lat, ext..4 105~-105~ .... - .... lOlSM-101»4 .... - ........ - .... 100 -100 . ... - ........ - ... - ....... - ........ - ........ -
B, E. & W.T.-Su S. P. 
B. & T. C,-Su ~o. Pac. 
llllnol■ Central-

1•t, a-old, 19~1 ........ 4 lU~-1123' .... - .... 118½-118½ 11S -118½ ~-118 .... - - ........ - ........ - ••• 11' -lli .... - ....... -
lat, arold, 1931 ...... 3~ .... - .... ... - ........ - .... lOlM-101" 102 -102 .••• - ........ - ........ - ........ - .... 99¼-~ .... - ........ -
Rea-i■tered. ......•• 3k .. . . - .. .. .. .. - . . . . 9' - 94 .. • • - • • • . . . • • - • . • . . • .. - • • • . .... - .. • • .... - ••• . • ... - •·•· .... - • • • . ••• - .... . • • • -

Extended, 1931 .... 3½ .... - ........ - ........ - ... . .. - ........ - ........ - - ........ - ... ~-~ .••• - ........ -
Gold, 193!1 ............. 4 108½-108½ .••• - •••. 108U-10S,. 1()23'-102¼ 104 -104. .• - •••• 104. -10& .... - .... l°'¼-lOA~ 102¾-102~ lOI -108 .... -
Gold, 1933 ............. 4 1()2¾-108 103 -108¼ .... - ........ - •••. 102~-108 101½-101~ 101½-103 .... - ........ - •••• 101~-lOSJ,j lOJ.U-102¾101½-10~ 
Cairo Brldare ..... ..... 4 ... • - - .... 106~-106~ .. • . - - - - - - -
Loutsv. Div., arold.3¾ .... - .... . .. - ........ - .... 95 - 95 95 = 9~ .. :::: = :::: ·82!4- ti3' 98 - 98 .. :::: - :::: 91½- ei~ :::: - :::: -9~~ 94~ 
St. L. Div., aold ...... 3 .••• - ........ - ........ - ........ - ..•. ... - ........ - ........ - .... SSM- 85,c . ••• - ........ - ••••••• - .... 82 - 82 

1931 ................. 3),6 .... - ....... - ........ - . ....... - ........ - .. 111 - 9'1 .... - ........ - •••• 9' - ~ 91¼- 91~ .... - ........ -
We&terll Lint,■, 1.■t .. 4 111 -111 .••• - •••. 108¾-l~ .... - •••. lOi¾-10"' ••• - ........ - .... 1083'-lOSJ.1; .... - ........ - ....... -
C. St. L. & N .o.,ar.cp,:J ~-125¼ . . • • - • • .. .... - .... .. • • - .... 118 -118 118 -118 119 -119 . . • . -

B.e11rt■cered .... ....... 3 .•.• - ........ - •••. .... - .... .. . . - - .... ••• - .... . ... - .••. 111 -111 .. • - • .. . .. • • -
Memp. Div., l■c .... 4 1~-1~ .... - ........ - ... . .... - ........ - ........ - .... 104.1,(-104~ 102}1-10~ 

Ind. Dec. & We■t'D-
1at, sold, 1933 ... ... .. 3 .. .. - . . . . . ... - .... 107'½-loonv .. • • - - ..... ••• - •••• •••• - ... . 107¼-1~ .... -

lDd. Illlnol■ & Iowa-
l11t, 11rold, 193O ....... • 4 100 -lOOU .... - ... 0SU-~ .... - .... 102 -101 .... - .... ~ ~ .... - .... 97 - 97 .... - ....... - .... 100 -100 

• Internat'l & Gt. No.-
l■t, 1919-............. 6 120 -121¾ 120 -HSU .... - ..• . 122 -122~ 119 -192~ ••• - .... 11~-ll~ 118¼-ll~ 119 -~ 120¼-1203i 120 -120 ll~-11~ 

· ~ 1909 ................ 6 98 -100 99 -100 96 - 98 963'- 97½ 97¾- 99 96 - 98 96 - 18¼ 96 - ~ ~~- 97½ !Hi - 96 ~-~ 98¼- 99 
3d, 19!11 ............... . 4 .... - . . . . '70 - '75 . ... - ........ - - ........ - .... • .. • - .... .... - • •• • .. - ••• . 70 - 70 

Jewa CeDC.-1■t, arold .. 6 lli¼-114~ 114 -tu½ llSM-115 112 -114 US -11'½ lll -111 1083'-l.lOM 108 -108➔.!, 100 -10~ 108½-110~ .... - •.• . 108~-100~ . 
Refundtna-, 19~1 ••••• 4 92 - 92 9=J - 93'°' 9S - 98 91 - 92 91 - 91 92 - 99 .... - as - 92 .... - ........ - ........ - ••. 88 - 89!,( 

Kan.& M.-BuT.&O.C. 
K.Clty So.-t ■t.196O.3 69 - 60'4 69ff- n¾ 69M- 713' 67'8- 70 693'- 70 67¼-~ 66 - ~ 85½-~ eG}f- 87" 6'¼- 66 88 - 67¼ 67 - 70~ 
Ken. Cent.-&, L. & N. 
L. Erle & We•t-bt ... 6 lllijf-120 118'-(-110½ 119 -119½ 119¼-120 118 -119'c 117¼-117½ .... - .... lU½-118 •••• - .... 116 -117 llff½-118 

~d ............. ............ 6 ll.S¼-~ l13H-l18'9 ll~-ll3½ .... - .... ll.S -1~ lll¼-111~ 100 -100 100 -110 lOQ¼--111 lll~-11134111 -111 112 -112 
Korcllern Olalo, .1st . . 6 114¼-~ lli -lli .... - .... 111 -111 . ••• - .... W -lll . ••• - . •• .. .. - ........ - ... lOQ¼-109,li 111 -111 

,L. Shore-Bu N. Y. C. 
,Lela. Valley, N. Y.-
1■t, aruar., arold-.... 4~ 108 -108½ J.08½-108~ 108¼--108~ 107'4-107" 108 -103~ 108¼-l~ ... - .... 1~1~ 104 -lOi½ l~-l(IGJf l06¼-l<m( 10'7 -10?\( 
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RAILROAD BONDS. 

1903-Conttnoed. 

,JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BEli. OCTOBER NOV'BEH . DEO'BER. 
BONDS. 

Low.High Low.High Low.High Low.Hhrh Low.High Low.High Low.High Low.High Low.High Low.Hlgc Low.High Low.High 

Leh. Val. Term'l-18t.~ .... - - • . . . . • . . - . .. 118½-114 118¾-118% ..•• -
Leh.Val.Coal-1,.t.iru.l) .... - ....... - ....... - ....... - ...... - ... - ...... - ........ - .... 104¼-10-l¾ . •.• - .... l05 -105 100 -109 
Lf'h . &N.Y.-18t,iru.4 P7 -97 00 -00 .... - ... 98¼-98¾ 96 -00 95 -95 .•.• - •.•.•••• - ........ - •••. 91 -91 .•• - •••. o, -94: 

El. Col"t. & N ., 1ru.,1r.l) .... - ........ - .... 100 -100 .••• - ........ - .••. . ..• - ........ - •••...•• - ••• .. ... - ....••• - •.•...• - •.. . .•• - •••• 
Lou1rhla1td-

1•t. con8ol., 1931 .... l) 118 -118 •••• - ... . .•• - ..• . .••. - ..•.... - .•....•. - ....... - ••• . .••• - •.. . ... - ........ - •.•..•• - . •.. ... - •••• 
Gen. mort., 1fl3"'-··· 4 101¾-102¾ 101~-102 101¾-102 1019(-102 101¾-102 100¼-100½ 100 -100~ 99~- 99~ 100 -100 100 -101 tOl¾-101¾ too -IC'O 
Ferl'Y, 18t, 192~ ... 4¼ .•.. - ....... - ....... - . . . . 102 -102 101 -101 lOQ¼-100½ .••• - .. . • ••• - ••• . .. - .....•.. - .. 1<10½-10'1½ ... - ...• 
Unified, 1949 ......... 4 99M-1~ 99¼-100 100¾-100½ 97Jr 98 98 -100 99½- 99~ 997A-100½ . .•• - ... . ..• - ... . 96¼- 99~ 99 - 9 1¼ 98¼- 98" 
B'klyn & Mon., 111t..~ .•.• - ... . ... - .. 10lS!4-105¼ . ..• - .•.. . ..• - •.•..•.• - .•.. . ••• - ..•..••• - . ••..•• - .....••• - •••..•• - .... . .•. - . .. . 

l ,ool•vllle & Na•hv.-
General.... .... .. . fi 1111¾-115¾ 115¾-116½ llf\¼-117 116¾-116¾ 11~-118 114¼-115 ll!S¾-ll!S¾ 116 -116 .... - ...•••• - ... . tl7~(-117¾ ll6 -116 
~0-year, irold, 1937.~ 111½-112 112 -112 .... - ... . 118 -113 111 -111 111¼-112 ...• - .... 111 -111 . .• - .... ma -112 .... - ... ll0¼-110½. 
Unified, irold, 194-0 .. 4 99:!i-101¾ 100¾-101~ 98~-100½ 9;}7~-101¾ 100¼-101~ 100¼-lOlx, 08¼- 09¾ on.- 99 98 - 99 98 - 98~ 97¼- 98¾ 9~-100¾ 
Col. trut1t, Ir•• 1931 ... ~ 112 -11~ 112 -112 111¼-112¼ 112 -112 110¼·112 110 -110 lll'-(-112¼ ••.• - •.. . •• - ... . 111 -11~111 -111 109 -109¾ 
f1oll. tru•t, ~-!l011 .... 4 100 -100½ 101 -101¼ 101¼-101:U. ... - ........ - .. . ... - .. .. . .. - .....•.. - ........ - ....... - •. . . •··• - .... ... - ... . 
E. H. & N., l8t .. ..... . ti . ... - . . . .. .. - .... lll¾-111½ . .•• - ..•• 114¼-114¾ . ..• - •.•..••• - •.•. 1121,(-112¼ . .•• - .... 113 -113 113 -118 ••• - ...• 
Loulsv.Cln.& l,ex.,t~ 108~-10~ ... - .. .. ... - ... .... - . . . .. . - .. .. - . .. •··· - •.. •··· - ....... . - •·· .•• - .••. •··· - •••...•• - •••• 
N. O. & Mob., ht .... fi 129 -129 126½-126½ ...• - ... . 125 -126 126 -128¾ ...• - •....••• - •••• 124~-124¼ 120~-12!¼ 128¼-127½ 126¼-127¾ l26~-126~ 

'ld, 1930 .............. ti .... - . .. . ... . - ... . - . .. .... - .... . .. - .... .. .. - . .. . .... - .... 122~-122M . .•• - ........ - •.•. . ..• - ... . ..•• - •••• 
Pensac. & Atl., 1st .. ti 118 -118 110¾ 111¾ lll¼-lll½i .... - ... . 111),(-111¼ lll¾-112~ 113 -113 110 -llO ...• - •...••••.••. 111 -111 . ••• - .... 
Kf'ln. Cent., 198,. ..... 4 ~-~ Of»t- 99 100 -100 100 -100 99 -100 97¾- 97~ .•.• - • .. . .•• - . . . . 98'.(- 98" 96¾- 97M 98 - OM~ om- 99~ 
L.'-"1;N.&M.&N. tst.4}; .... - ........ - .... .. - . . .. ... - ... . .... - . . . . 107¾-1073,i .•• - ..• . .. - ..•. . ... - . ....••• - ........ - .•• . . ..• - •••• 
L.& N.-flfouth.jolnt.4 .... - . ....... - .. .. 89~- PO½ 00 - 92 91¼- 92 91 - 91¾ 85 - 90 & - 86 85¾- 86 66 - 00¼ 89 - 90½ 89¾-~ 
Nash.Jl'l.&S.,18t,iru.~ lU -114lli( .... - .... ll3 -113 ... - .......• - . . . .. - .•. 118 -ll3 .... - .. 106¼--106~ .••• - ....... - •.. lll -111¼ 
So.&No.Ala.,arnar.:J .... - ... . ..•. - ....... - .... .. - ....... - ........ - .......• - ....... - ... . lOl -101¼105 -105¾ .... - •••.••• - •••• 

!'llnktnir fund.... fl ...• - ... . .... - ••.. 110 -110 .••• - •.•. . ... - ... . ••• - •••. . ••• - •••. •··· - ........ - .....•• - •••..••. - •••.••• - .••• 
L.S.A.&C.-SeeC.1.&L 
Manhatrnn-

Con110)., 1990 ......... 4 104- -104¾ 108½-104¼ 108 -104 tOl -101¾ lOl½-102 101~101!',f 100 -1011)( 100 -102 101'-(-102 99 -108¼ 102 -102~ lOL½-102¾ 
Meh'opol.'Elev., lst .. 6 109¾-110 110 -110 110 -110 110 -111 110¾-1ll½ 111 -111~ l08 -lOQ 108 -108~108¾-109 109~-109'Ul 109½-109:}.f 109~-110~ 

Mex.Centrnl-Consol.4 76 - 78 76'½- 78 76 - 78½ 76¼- 79 7H - 80 7;; - 77~ 65 - 77¾ 70 - 74 71¼- 74 69¾- 71¾ 71 - 72~ 70¼- 73 
18t con8ol. lncome .. ,3 25¾- 27½ 26 - 28¾ 25 - ~ 24 - 27lk, 25¼- 28¼ 21¾- 2Mi 12¼- 2ll U - 17½ 12¾- 1~ 18~- 14¼ 13~- 15½ H - 16¾ 
2d consol. lncome .... 3 16U- 18¾ 17 - 18½ 16¾- 1~ 14¾- 18¼ 16"9- 18!4 14M- 17 a - 15 8¾- 11 O¼- oU 7 - 8¼ 8¼- 8¾ 7¾- 9¾ 
Coll. trust, 190,- ... 4~ 97 - 97 95¾- 96~ 04 - 95.x, 94 - 94~ 08¼- 97 95~- 96~ 91 - 96~ 92 - 93¾ 91¼- 93~ 91¼- 93½ 92),(- 93~ 01 - OS 

Mich. Cent.-See N. Y.C. 
M.L.~.&W .-see C.&N. 
M. & N.-SeeC.M.&~.P. 
Mlnneap. & ~t. Lool-
ht, irold, 19~,-... . .... , .... - .... 14.5¾-l~ . ... - ••• . 144¾-144¼ .... - ........ - ••...••• - •••. 143 -HS 144 -IU 14! -144 14:6 -H6 141~-142 
Ia. 'Ext., l ■t, 1909 .. 1 .... - .... 11~-116~ .... - •.. . .... - ..• .. .•• - .. •.•.•• - .•• . ...• - .... .... . .. . ..•. - ...... - .... 11~-114:%112¾-112¾ 
Pacific Ext., 111t ... . . ti . . . . - . . . . . . . . - . . .. . . . . - . ... 123¼-12~ . . . . - . . . . . . • . - • • . . . . • • - . . . . . . . . - . . . . . . . . - • .. . . • • • - ...... •. - • • • . • . • - ••.• 
l•t, con., 1934-, R' •••• 3 120 -12~ 120¾-1~ l19 -120 117 -117;.i 116 -116 11'¾-lH~ 112¾-113 109 -112 112 -11:&J,( . . •• - . . . . 118 -113 .•.• - •.•• 
ht & ref., l 949 ...... 4 108¼-108¾ 1~-108¾ 100 -102 OS -100½ 100 -101¼ W¾-100¾ 118 -100 97 - 98¾ 95~- 97 98 - !l8 97 - 97½ 97 - 97 

rt.lo. Kan. & Texa•-
ht, srold, 1990 .... ... 4 97¾- 99¾ 98¾-100¾ OSlM-100 98¼- 99!,ci 99¾-100 96¾- 99~ 95 - 97¼ 9S¾- 97~ 97 - 98 r,7 - 98¾ 97¾- 9~ 05!1(- 97 
':ld, Income, 1990 ..... 4 88 - 85 SIM- 82!1:1 80 - 82½ 80 - 82!-a 80¼- 82¾ 79 - 81Xi 77 - 81 75 - 78!-i, 76¾- 78½ 75¾- 77¼ 75 - 76~ 76 - 78M 
ll!lt, exten., ir .. 1944.3 1(}2U-l~ .... _ ••• • •• - .•• . 102 -103½ 101 -108 100¼-101 ..• - •.•. 98 -102 97"- 99 97 -100¾ 98 - 90~ 98¾- 99¾ 
Dallas & Woco, l•t.3 .... - ........ - ... .. ... - , ....... - . .. .. .. - ........ - . .. . ... - ... . .... - ........ - ... . 101 -101 .•• - ........ - ... . 
K.C.&P.,l11t,1990.4- 90 - 90 8'ni- 88¼: 88 - 88 88 - 88 90 - 90 ..•• - ... . .... - .......• - . ... . .•• - ••.•.••• - 86¾- 86½ . ••• - .. .. 
M. K.& T. ofT., ht.3 l03U-lOlS 104 -105¼ 102 -105½ 102 -103 102 -103 101 -101½ 97 -101¼ 99 -t02¾ 9'7 -l<>OM 97 -10091i 98 -1~ 99¾-1~ 
SbP.1'.Sh.&S.l•t,ara.3 .... - ........ - . . .. . . . . - .. .. .. .. - . . ..... - ... ·••· - ... . . ... - .... 105½-106 .••• - •••··• •• - •.••.•• - •••• 100 -102¼ 

tUo.Kan.&1!:ast.-lst.3 IOOU-110 110}:(-111 110 -110½ 107¼-108 108¾-108~ 108¾-109 100 -100 10!:%- lOJ . .•• - •.•. 105¼-107 1~-106~107 -109 
llJIH011rl Paclftc-

3d, 1906 ................ 1109¼--110 110¼-110¼ 111 -111 111 -1113,6 108 -108 108 -108 107¼-107¾ 107 -107½107 -107 lO'ni-10'7½105¾-1011~105¼-107 
1st consol. ............. . 6 1.20'Jr121¼ 1~-121~ 120 -122 120~-12~ 118 -119 118¼-119 118 -118~ 118 -118 118 -119 118¼-120¼ 117 -118 117¼-118~ 
Trul!lt, arold, 191 't . ... Ii 10-l¼-1~ 106~-lO'i~ 102¾-104¾ 1~-104¾ 10-l¼-105¾ 108¼-105 108¼-1041}.( 104 -105 102 -103¼ 102¾-105 10-l¾-105~ 1~105¾ 
1st, collat., tr,, 19~0.~ 104:¼-107½ 10(¾-105 10s -104½ 108¾-l~ 10(¾-10~ 103½-1~ 10-l -104½ 101¼-103 102 -102 101¾-lOi¾ 105 -105¾ 105 -105~ 
Cent.Br'ch Ry., l ■t.4 93¾- 94½ 91¾- 92½ 89 - 00½ 90 - 91 00 - 913i .... - •.• 90l}.(- 92 .... - .... . ... - •••. 91¾- 91U 91¾- 92 92¾- 93 
Pac. of Mo., ht, ext .. 4 104¼-105¼ 108 -103¾ 102¼-108¼ 108¾-103¾ 108%-108¾ .•.• - ••• . 108¾-104 101¾-101¾ 100 -100 101 -101 101~-102¼ 101:Ji-101¾ 

2d, 193~, ext ....... ~ 112 -118 112¼-112½ 112 -112 112 -112 •••• - ........ - •..••• - ....... . - .... 107¾-107¾10894 108¾110¼-110¼112 -118 
St.L.&T.M.1ren.&l.1r.~ 118¼-115 114¼-115 114: -115 110¼-llS 112 -113 111 -112~ 110 -112 110 -111¼110:J.;C-111¾109¼·111¼110¼-111 110~-lltM 

Stamp., iru., 1931 .. 3 .... - ........ - ... .. ... - ....... - ........ - .......• - .... 111 -111 111 -111 lll -111 108 -100:1:( .... - ..•...• - ..•• 
Unify.& ref., 19!J9.4 90 - 91½ 90 - 90!,6 as,(- 90¼ 87 - ~ 87¼-~ 87 - 88 & - 87 Si¼- S5~ 83 - 85½ 82 - 86~ 85\(- 86.¼ 85~- 86¾ 
Rlv.&G.D.,lst . . .. 4- .... - ........ - ... . ... - ... . .... - ...... . - ... . ..•. - ... . .... - ... . .... - ..•. - ......•. - ....... - .... 91¾- 91¾ 

Mob. & IJlrm.-194,.'J .. 4 .... - . .. . 90 - 90 .. .. - . ... . •. - .. .. .... - •... ...• - •.• . . .•• - •. . . .. . . - .. . . •• - •··· .... - •·•· • • • • - •· • • • •·• - ... . 
M.obtle & Ohio-

New, a-old, 192,-. ..... 61~12'™ 127 -127¼ 125 -126 124 -12-l •••• - •••. 122¼-~ .. •• - •.•. 122 -122¼ . •.• - ••• . 123~-123¾ 125 -126 122¾-128" 
1st, Exten., 19•1,-.... 6 12lS¾-125½ •.• - .•.• - .. .. 124¾-124¾ . •• . - .••..••• - ... . . .. - ... . .... - •.....•• - ••• 119 -Ito .... - ... ... .. - .. 
Gen. mort., 1938 ..... 4 . ... - .. .. 00¾- 97¾ 93¾- 93½ 93 - 93 93¾- 9,i .••• - •••. 91¾- 91¾ 01¾- 91'4 ••• - •• .. 90 - 91½ .. - .•.. 93 - 93 
Monta-om. Dlv., lst..3 1111 -115¾ .... - ... 114 -11¼ ..•• - .....••• - ........ - ... . ••• - •.. . ••• - .... 110 -110 .. •. - . .. 111 -118 ll2 -112 
St. L.& Caire,, col.tr.4 .... - .. . 93 - - 98 .... - ... . •• - ........ - ••• .. .•• - ... . .... - ........ - ........ - ••••••• - •••• . .. - •.. 89 - 89 

Guar,,crold,1931 .. 4 - .•. . ... - ....... - ... . .... - ........ - ........ - ... . .... - ........ - ........ - .... 08~-98½ 08¾-98¾ ..•• - •••• 
Mor.f.,.&T.SS.-SeeS.P. 
Nash. Ch.& St.L.-ht.1' 123 -128½ 123¼--128¾ 128¼-123½ 122¾-122"a 128¼-124 124 -124 .. .. - . . . . ..• - •.•. 120¾-120~ 120¾-121 121 -121 122 -125 

Con110I. a-., 1928 . ..... ~ 114"-115 112 -113 118 -118 112 -112¼ 112%-112¼ ...• - • .• 112½-112½ 110 -111 .••• - •.•. 108¼--110 110¼-111½ lll)i-111~ 
Natlonol ofMexlco-

Prlor lien, 192ti .•.. 4½ l~-101 101 -101¼ 100¼-101½ 101 -102 102 -103½ 102 -102¾ 98 -100'¼ 98¼-101¾ .... - .... 102~-108 .•.• - •••. 102~-1(12~ 
1st, consol., 19:Jt. .. 4 75¼- 77¼ 76¾- 77¼ 7b¾- 76¾ 78 - 76½ 7~- 79'½ 76 - 78½ 76 - 78¾ 7-l¾- 77 74 - 773,,i 73~- 76 75 - 76¾ 7!¾- 76 

N. Y. Cent'l & Hod. R.-
Gold, 1997 ........... 3¼ 104 -lOi 108¼-lOi 102¼-lOS'h 102 -102 102 -103¾ 108 -108~ 95 -100 911 - 00 ~ 00¾ 96~-100 99 - 99'4 ~-100 

Reabtered .. ...... . 3~ 104~-105¼ .. .. - ... . 102 -102 101 -101 102¼-102¼ 100 -100~ .•.• - . . . 95~- 95¼ . . •• - ••.. 99 -100 ..•• - .... 98¼ - ~ 
Deb., 1884-•1904 .... . ~ 103 -103½ 1~-1081' 101 -101~ 101 -101 101¾-lOlM 101¾-101'>.1 101¼-101¾ . ..• - •••. .•.• - •.. . lOQ¾-10011i 101 -101~ 101¾-101¾ 

Real8tered ....... .... ~ ... - ........ - ... . .... - . .. . . .. - .... 100 -100 101¾-lOl'U .... - ........ - ••• - .....••• - .•.. 101~-101¼ ...• - •... 
Deb., Ir•• '90-1903 ... 4 1~-1~ - ... • •• - ........ - ....•.•• - . . . . 99"- 99h .••• - . .....•• - .... .. - ........ - •... . ... - •••...•• - .. . . 
Debt cert••• ext., ir .. • 4 10()%-1~ ..•• - . . . . . . - .. l00¾-100¾ . ... - .. . . .. . • - .. . . . . .. - . . • . . • . • - .... 100 -100 . . . • - • . . . 1'9¼- 99~ 99¼- 9~ 
Lake Shore, coll ... 3½ 98¾- 94:¾ 91 - 92¾ 89¾- Ot½ 91~- 02¾ 90 - 92¼ 88 - oo 87 - 91 88 - 90 89 - 90 59¾- 91 88~- 90~ 88 - 89~ 

Reirlstered ...... . . 3¾ .... - .... 90 - 91 89¾- 90!-2 89 - oo~ 90 - 91 86~- 89 87¼-~ 881i- 88¼ 86 - 87 86~- 8:3¾ 86 - 89 86¾- 88,( 
Mich. Oent'I, coll .. 3~ 91¼- g~ 91 - 91 91 - 91 89 - 90¼ 89¼- 00¾ 87 - 87 87 - 8ft 86 - 89 88 - 88¼ .. .. - . .. 8S - 89 87¾ · 8719 

Reirlstered . ........ 3~ 91 - 91 . .. . - .. .. . - . .. .. ... - . ... . . - . . . . ... - ........ - . .. . ... - ........ - ........ - .. .. .... - . . . . ... - . .. . 
Beech Cr'k, lat, iru .. 4 .... - .... 10~-107¼ 107½-107¼ - .... 108 -108 ...• - •••..••• - . ....••• - . ••.•••• - ... . .... - ... . ...• - ••. . 106¼-106¾ 

Realstered ...... .. .. . 4 .... - ... .. .. . - .. . ... - ........ - . . . . .... - .. . . .... - . . . . ... - ... . .... - ........ - ........ - .... l08¾-108¾ ..•• - ... . 
West !!!bore, iroar . . 4- 110 -111 110½-lll¾ 110 -111¼ 109 -110 109¾-11~ 1~-110½ lOOl!i-108¾ 107¼-109 107"-109¼106 -10 ¾ 107 -108½108¼-109 

Redstered ..... .... . . . 4 109¼--111 109¾-111¾ 110 -110~ 109 -110 109 -110¼ 106¼-109½ 106 -107½1106 -107 105¾-107 105¾-103 107 -108 105¼-lO'ni 
L.S.&M.S.'ld, cn.,cp.1 102l}4-103 ... - .... .. .. - ......•• - •• . . 103¾-103¾ 10~-101 LOl¼-101¼ 101¼-10131102 -102 . .•• - . . ..... - ... . .... - ... . 

2d consol., reir ...... . 7 1~-102!);1 . . • - • • • . . . . . - . . . . • • .. - • . • . • . . • - . . . . 101 -101 . • .. - .. . 101¾-101~ . • • • - .•• . 102¼-102).fi • • • - • • .. • .. • - . . . . 
Gold, 199'7 .... ..... 3¾ 105¼-105¼ - .... 101 -103½ 101 -101 102¾-108 101 -101½ 98 -101 .•• - .... 98 - 98 08 -101¾101¼-102'1(100 -IOO}i 

Rearlstered .... . .. 3~ lOl5 -105 . ••• - •••...•. - .. . ...•. - ........ - •....••• - ... . .. - ... . .... - •.•. 97¾- 97~ 98¾-102~ 100¼-101½ 99¾- 99" 
Mabon. Coal, 18t ... . ~ 124 -124 ..• - . • . . •.. - . . .. . •. - ••• . .•.• - .••• - .•. . .... - . . . .. •• - ........ - .... . ... - ••. . 121 -121 .... - ... . 
Pltt8,McK.& Y •. l•t.fi 189 -189 .. - .. . .... - ... . .•• - .••..••• - .....••• - ••••...• - .••. • •• - ........ - ••• . .••• - ........ - ....... - •••• 
Mich. Cent'I, 1909 ... 6 •••. - ........ - ... . 112¼-112¼ ..•• - •... 112 -112 .... - .•....•• - ........ - ........ - .... 110¾-11~ 111~-111~ .... - ... . 

1931 .................... 3 1.21ijt-125¾ . .•• - ... . 128¾-123¼ . ..• - ••. . ...• - ........ - ........ - ....... - ........ - •••• - .... - •••..••• - ... . 
1 8t, sold, 1932 ... . 3~ . . . . - • . . . . . • • - . . . . . . . . - . . . . . . . . - . . . . . . . - . . .. . . . . - . . . . . . . . - . . .. . . . • - . . . . . . . . - . . . . 9'ni- 99~ - • .. . •• • - ... . 

N. Y. & Har, !.1000.3~ •... - ... . .... - .. .. .. . . - ... . .... - ....... - .... .... - ........ - ........ - .... 100 -100_ .!-! !~<'-<~!•~- •~'-'~'-tl 
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96 RAILROAD BO DS. 

1903-Contlnned. 

.T.ANTTARY FEBR'RY. MARCH. APRIL. MAY. JUNE • JULY. AUGUST. 1 1!:PT'BER. OCTOBER NOV'BltR. DEC'BEB. 
BOND~. ---- ---- ------ ---- ---- --- --- -------·- --·--1----

Low.Hiitb Low.Hillh Low.Hillh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hil?b Low.Hi/lb 

N. l'. Central-(Oon.)-
N.Y. & North'n, 1st.~ 115 -115 .••• - •.• . .... - ..• 
R. W .& o., con., lat.~ 12U-.!-122¾ 122 -122~ 121%-122 , 118 -118½ 118)11-118\\1, 117¼--117~ 117 -118 .•.. - .•. 11831\-119 ll7¼-11~ 117~-117¾ lli¾-117¾ 
Utica & Bl.Riv,.•~·1.4 107½-107½ 107¾-107~ .... - .•....•• - 10! -10! - ..•..•.• -

N. Y. Ch. & St. L.-lat.4 104 -104~ l • 4~-105 104¾-105 102 -103¼ 102 -10~ 102 -108 101 -10~ 101¾-1~ 102¼-103¾ 10) -104 103 -104 103 -10311( 
Realat.ered ........ .. ... 4 . . . . - . . . 102 -102 103Xt-103:Jj 103 -103 108 -108 • • •• -

N. Y. N. H. & Hartt.-
Con.db. ct., all Inti.pd 219 -221 219½-219½ 209 -200 206 -206 
Houaat., con., 1937'.I) .... - .... 131½-181½ . ... - ... . 128M-131~ . . . -
N. Y. & N. Enir., l■t.1 ... - - .... 105 -105 106 -106¼ . ••• -
l ■t ... ................ ... 6 . . - ... . 103M-103¾ 105 -105 - .•. . 101 -101 

N. Y. O. & W.,ref.,l■t.4 102 -108¾ l~-103~ 100 -101 g9 -101 lOQ¾-101~ lOO}i-101 00 -101¾ 99'½-101 97¾- P9 98½-100½ 101 -102~ 161~-102~ 
Reatatered . ........... . 4 .... - 100¾-l~ .... - .... 101 -101 •••• - - .... 100 -100 

N. Y. S.&W.-SuErle. 
Norf. & So.-l■t, '41 .. ~ 115~-115}( 114 -114 - •.. ... •. -
Norf. & West,-Gen'l .. 6 .... - .... 133 -133 133 -133 138~133¾ . ••• - - ••.. 180 -130 . .•. -

New Riv., 1st, 1932.6 132 -132¾ . ... - - •.• 12a -1271A 127 -127¾ ... -
Impt. & Ext., 1934 .. 6 .... - - .... 128 -128 ..•• - - . .. 127 -127 .••• -
N .& W. Ry., lst,con.4 100 -101'½ 101 -101-U 99M-101¾ 97~- 98½ 98¾-100~ 98 - 98U 96 - 98¾ 96 - ~ 96½- 97 94~ 96:Ji 96¾- 97 ~ 97 

Realstered ........... 4 . . . - - . . . . . . . . - 93 - gs Q6½- 00¼ .... - . . . . • - . . . . . . . - ... . 
~. Val. & N. E., t ■t.4 100½-101 100~-100~ 100 -101 lOQM-101 99~-10~ 97 - 99 g7 - ~ 97 - 9™ ~- OS½ Q7¼- 98 97 - 98¼ 98 - ~ 
Pocah. c. & c. jolnt.4 91 - 93¾ 92¼- 9:i 90 - 921,4 00~- 98½ 92 - 94 89 - 90½ 87~- 00 gf\l}.{- ~¼ 88 - 89~ 87¾- 891A 89~. 90 88 - 89½ 

No.PacUlo-Prlor llen.4 10~-104 10'.% 108~ 1021,:(-10~ 101½·102'½ 101~-102¾ l0llll(-102½ 99¾-101½ 119'1\-100'½100'11-101~ 100 -l0Z!J;f l0l¼i-l0ZlJt, 102~-103 
Retrlstered ........... 4 102 -1~ 102½·108~ l08½i -108~ 100 -1021}.1102 -102~ 101'½-101¼ 100 -101½ P9¼ -100~ 101 -101 100¼-100~ t0i¼-102).fi 101~-102~ 

General lien, 2047 .. 3 72¾- 73~ 71'½- 78¾ 71¼- 72~ 71 - 727-! 71~- 72~ 70J1i- 72~ 71 - 72 70½j- 71¼ 70 - 71 70 - 71½ 69¾- 70~ 70 - 71 
Redstered ........... 3 70¼- 70½ 70¼· 7234 70½- 71 ..•. - .•. 68 - 68 - .•. ~- 88½ 

St. Paul & Dul. Dlv.4 .. .. - - .... 101 -101 . . . . 97 - GS ll6 - 96 
St. Paul & No. Pac .. 6 127 -127 125 -127 - . . . 126 -126 - ..•. 121 -121 - .... 122 -122 - •.. .. ..• -
St.P.& Dul., l■t,'31.G .... - - .... 112xt-112¼ ... - ......•• -

~d, 1917' ........ ... .. 3 .... - - .... 105 -105 .... - .... 106 -107 107!4-1073( 
1st, conaol., 1968 .. 4 97 - 98 97 - 9'7 98¼- 96¾ .••• - - . . . . 96½- 96½ ..•• -

No. Pac. Ter. Co-lst..6 1~-116 - . . 115¼-115¼ ••.. - .... 116½-116¼ .•.. • •.. 110 -118½ 111 -111 •••. lll¼-111½ . .•• 
Ohio Rlv.-ht, 1936 .. :J ..•• - - .... 114 -11~ ..•• -
Or.RR. & Nav.1 Bte On. 
Or. ~hort Line. 5 Pac. 
Pacific CoaatCo.-l ■t.~ 107 -108 
Panama-1st, •• t ... . . 4½ 102 -102 
PenniJylvonla Co.-

109 -111 107½-100¼ • • • - •.•. 100 -110 102 -100¾ 101 -104¼ 101¾-104 102¼-105½ 104 -1~ LOIS~-105~ l0SM-1015 
l02 -102 102 -102 - •....... 

lat, con■ol ....... .... . 4½ 108'-(-100~ 109¾-110 109¼-110 107!),(-108¾ 100 -109¾ 110 -110 107ll,(-107¾ . ..• - .... 108 -108 110 -110 110~-lll 110¼-111 
Rerdatered . ... . .. .. 4½ 108 -109¼ 109¼-10~ 106 -106 - .... .... -

Gual'., 1941, B ...... 3¾ 97 - 97 ..•. - ... . 96 - 96 - • • . . 94 - 94 91¾- 91¾ • • • - • . . . 92~- 94,~ 

Tr.Co.ctfs.,&'u.,'16.3~ ... - ........ - ..... .. . - 95 -9M~ 95 -9il - .... 95 - 95 .... - 95~- 95J.t · ••. -
c.st.L.&P ,lst,'3~ .. ~ 122¾-12a 122J.t-122~ .... - - •· · 118 -118 
Olev.& P.,au.•'A".4¾ . .. . - . .. . ... . - •••. 108¾-109~ ... 
P.C.C.&St.L.,Sr.A4½ 114½-11~ .•.• - ••.. llQ¾-110~ ... . - - .... 108lll(-10~ 107½-107½ ...• -

Serles B., 1942 ... 4~ .... 
l!lerles E, 194fL .. 3¾ 96 - 96 

P,Ft. W .&C.,~d,'12.1 128 -128 
Pennaylvanla RR.-

Real estate, 19~3-.. 4 .... -
Consol., 1rold, 1943 .. 4 ... . 

• •.. 112 -112 ll()¼-110¼ 110¾-110¼ 110~-110~ ..•• - - . . . . . .. - .... 106 -107~ t09 -109 
- .... 92-92 . 
- ... . 119'4-ll~ . • .. -

- ••.. 104 -104 . . • • - - .... 100 -102½ - .... 108>(-l~ 
- •••• 106 -106 

93 - 93 

105 -lOIS 
114 -114 

Con■ol., aold, 191U .. G •••• 
Conv., aold, 19UJ .. 3½ 104¾-107 104½-107¾ 97¾-104¾ 96¾- 98~ 95~- 9~ 94 - 96 9!1e - 96!,;! 93¾- 96 9! - 96 94¾ 97'U P4½- 911-U 95 - 9J!Js' 
G. K. & I,, l ■t, ext.4~ .... - - .. . . 1~106 109¼-100~ 100½-109½ 109!,(-l0ll~ 110 -110 111 -111 

P.& E.-su c.c.c&s.L. 
Peo.& Pekin Un.-lat.ti 127 -127 126 -~ - ••• . 124¾-124¾ ·--- -

~d, 11121. ............ . 4~ . . . - ••. . 95 - 9l5 
Pere Marquette-

Flint & Pere Mn.rq .. ff 121½-121½ ..•. - - .... 119 -120 120¾-120¾ . • •• -
... 110¼-111 - •••. 109 -109 lat cons •• &'•• 1939.:i 111 -111 

Pt. Hur. Div., lat .. :i 118 -118 
P.C.C.&St.L-Su Pa.Co. 

- .... 112 -112 111½-111¾ 109 -109 

- . . . 120 -120 121 -121 

116 -118¼ • •• • - - ••• . 118 -118 
107 -107 107 -107 107½-107¾ . ..• - - ... 107¼·108 
109 -109~ 106¾-10™ 108 -108),4106¾-109 109 -109¾ 109- -109 

Plru. ~b. & L. E.,l ■t.~ .... - - •••• 116M-116:J,t lln(-11~ .••• - •.•..••• - ........ - .... .. .. -
Plttsb. & West.-lst . .4 .... - .... lOQ¾ -100¼ 100~-100¾ .• • - .. •• - .•.. 98-98 .••• - ........ - ........ -

J.P. M. & Co. ctfs.. ... - .... lOOJ,{-100)4 . .•. - ... . ..• -
Readina--Gen., 19117 .4 95¾- 98½ 97 - 98 95¾- 97¾ 96 - 97'½ 97 - 97¼ 959,(- 98½ 93~- 9!1¾ 94 - 953,( 94, - 9~ 94¾- 96¾ 96¾- 97¾ 9~- 9iH 

Reahtered..... . ... 4 96 - 96 ..•• - 96¼- 96½1 - •••..•.. -
J eraey Cent, eollaL .. 4 98¼- 96 94¾- 95~ 98½- 95 9l!ij- 92'½ 92½- 92½ 90 - Pl½ 90:J4- 98½ 91¾- 92 91¼- 91!1( 89 - 92½ 92¼' · 92¾ 92 - 92¾ 

Rich. & Danv.-Su i;,o. 
Rio Gr. Weat.-lst M.4 97 - OS½ 97 - 98 96 - 97 9i - 98½ 97 - 99 97 - 98:1:( !15 - 96 94 - 94½ 94)4'- 95 95 - 9~ 95 - 96 95¼- 9'7 

Mort. & coll. tr., A ... 4 91 - 92 91¼- 92 88 - 89¾ 89½- 91 811 - SJ 89¼- 00 . .•. - . . . 89 - 90 83¾- 86 82 - 84~ 84 - 84 
Rio GI'. Junct'n-lst .. l) 112½-112½ 110½·110½ .••• - - .....••• - - ... l0l5 -105 
Rio Gr. So.-Gu., '40.4 92 - 92 - ..•. 75 - 75 .•.. -
R.W.&O.-SuN. Y.C. 
~t.J.&G.J,-lBt, 1941.4 94 - 94 92 - 92 87 - 89 - .... 87-89 .••• - - • . . . 81 - 85),,fi 815 - 87 87 - 87 
l!lt.L.&1-lll.-See M.Pac. 
!!It. L. & l',nn Frn.n,-

Cla88 B, 1906 ..... .... . 6 105%-106 - .... l~-"½-106 .... - .•.. 10l5 -105 •••• - •.•....• - •... 104~-104!1( 10~-105½ ...• - ... . 108¾-104~ 104%-104¾ 
ClnH C, 190ti .......... fi .... - . .. . . . . - ... . 105¾-100¼ 106 -106 103¼-103¾ ..•• - ..•. 1049(-104~ 10#½-104½ ... - •.•. 104¾-l0i~ ... - . •• . l04e½-10~ 
Heneral, 11131. ....... 6 127¾-129 129 -129 ..•. - •... 127½-127M 127¼-127!1,t 127¾-127~ 120 -124¼ ll!l -121 121 -122 ...• - •.. . 124'~-125 125~-125¾ 
General, 1931. ....... G 113 -114,1i US~-113}4 113 -118¾ 110 -114 113¼--115 ll~-113¾ l0g¾-100¾ 109 -109½ 108}6-109 110¼-110¼ lll¾-111~ 112 -113 

St. L. & !!I. F. RR.-
Consol. a-old, 1996 ... 4 95¾- 95½ .•• - ... .. ... - •••..••• - •...•••• - ..• . •••• - ••••.•.• - . . . 92 - 92 .••• - •.....•• - .... 92 - 92 98 - 98 
Refundlnir. 19~1 ..... 4 89~- 91¾ 87¾- 89'7.Ai 85½- 88½ 86%- 88~ 85!'(- 87½ 84¼- 86 78M- 83 78'½- 83 78¾- 81¼ 71)¾- 82'4 81~- 85 84 - 65¼ 
8,W.Dlv.,1947 ..... 3 .... - .... . ... - ....... . - . . .. .... - - .... 100 -100 - ....... - ........ - .... ..... -
K. C. F. S,& M., con.6 . .. . - ........ - .. .. 124 -121 .... - - .... 118 -118 - . .. . .... - 119 -119¼ 119 -119 
K.C. Ft.S.&M., ref.4 86¼- 88½ 87)4- 88 86 - Si½ 85 - 86 85 - ~ t!3¼- :;5!14 80 - Si~ 79 - 80 76 - 80 74½- 78 77¾- 80 77¾- 79 

St. Loul8 !Southw'n-
ht, 19~9 ... ....... .. ... . 4 9t!I(- 97¼ 96½- 97¾ 95 - 07¾ 94¾- 96!14 93¾- 95 91¾- 9i¾ 89¼- 92½ 91½- !l5 92½- !l5 ~•3 - 95 9JlJ4:- 93 92 - 93 
2d Inc., 191'!9 .......... 4 84 - So¾ 88 - 84~ 83 - 83 88 - 83 81 - 83 80¾- 81~ 69 - 74 63'½- 74 70½- 7& 69 - 7~ h 119½- 71 71½- 76 
Consol., aold, 193~ .. 4 84¾- 86 84¼- 86 83 - 84~ 82 - 82¾ 81 - 83 77½-~ 76 - 77 66 - 69'4 67~- 72:b 67},(- 71!>4 68'½- 71¾ 69 - 71½ 

. 8t.P. & Dul.-BuN.Pac. 
l!lt. P. Minn. & lllan. -

2d mort., 1909 ..... .. 6 118¼-113¼ 113~-113¾ .••• - •••..•.• - . • . . . •• - •....••• -
l■t, conaol., 1933 .... 6 18-1.¼-l~ 134½-1~ •.•• - .••. 131¼-132~ 182~138¼ 132 -182 127¼-127¾ .•.. 

Reduced to ......... 4¼ llQM-111¼ 111 -111~ ..•• - ..• . 109 -110¼ 111 -111 110~-110~ 10c1 -108 107 
Dakota Extenalon .... 6 114 -114 - .••. ll~-113¼ 111 -111!4 . ..• - .... 110!4 ·111!,t .... 
Mont.Ext.,lst,1937'.4 108¾-lOi 102 -108 102lll(-108 102¼-102½ 102½-102½ 100 -100 100 -101¼ 100 
E.illlnn.,btDiv.lst.~ .... - ... . 105*105¾ •••• - •••• 108½-108¾ 104 -104' .••• - •••. LOS -103 103 
Mont.Cen., lat,1937'.6 134 -134~ .... - .... 134 -134 . . .. - ....•..• - •....••. -

- •••. 11~-110¼ . . • • - • . . . . . . - .•• . 1110¾-110¾ 
- ••• . 128 -128 123~ -131~ 132¼-182~133 -138 
-107 108 -108 108 -1~ 110¾-11~1011*110 

- •... 109¾-111 . • . • -
-101 101 -101 101 -102½ 101¾-102~ 100 -101 
-101 . ..• - •••...•. -

lat, aunr .• 1937' .... 3 .... - - .... 118¼-118¾ .... - - •... 110¾-lll5 110~-110~ 114.U-11~ .••• - •••. lll>¾--121 
Will, & 1!.4, JI' •• lat ... :i .... - - ........ - •....... - .... . ... - ........ - ..• . 114'11·114~ 

S. A, & A.P.-&e IS .Pac. 
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RAILROAD BONDS. 97 

1903-Conttnned. 

J .. L',UARY FEBR'RY. MAROH. Al'TITT, . MAY. .TUNF.. JULY. AUGUST. SBPT'BBR. OCTOBER. NOV'BER DBO'BBR. 
BONDS. 1----1---·- - -- -------- ---- --- -------------1----

Low.Hlllh Low.Hll!'b Low.Hlllh r.nw .Hlllb Low.High Low.Hlllh Low.High Low.Htllb Low.lllgb Low.Hhrh Low.High Low.Hlllh 

Sav. Fla. & w.-,..t.-
1st, eon111., If•• 1 fJ34 .. ff •••• - . .. . .. . . - . • . . ..•. -
Ala. Mid .. 1st, 19~S.~ 112¾-112¾ ... - - .. .. 111• 
Sil. 1-p. o. & G., a-u .. 4 96 - 115 llfl - 9fl\o . ..• -

Seaboard Air Llne . ... 4 88¼- R4!!< R4 - !l~ 88 - ~ 7\.l 
Collat. trust, 1911..ll 101¼ 10~3/. 1()2¾ -10:{~ 102 -103 102 

8eab. & R.-1st, ':lti .. 3 .... -
Carolina Cent., con.4 .... - . . . . 96½- 95~ 

Sod. Bay & So.-lst ... ;J 102 -10'2 . ..• - .•....• -
S. C. & Ga.-See South'n 
Southern Pacific Co.-

- • • • . . •• . - . . . . . . •• - •••. 125U-125},fi .••• 
-111 ...• - .... . .• -
- .... ll5~- 95~ . .•. - - ..•. . ... -
- ;;2 ·-l, 81½- 88¼ 7Q¼- 8011! 77¼- 7;)~ 75 - 81 78½- 78 
-103 1011}4-102¼ 101 -102 I00¼-102 100¼-101~ 101½-lOL~ 
- .••. 111~-1111,4 . . .• -

ill½- 91½ 
64 - 70½; 117½- 73 70 - 78~ 
98 -101½ 9-7¾- 99'4 9~- 99~ 

110-90 . ... -

2·3-year, 190/i .. .. -4~ 98 - 99 98¾-100 98 - 99¾ 9R~ 99 99 -100½, 97 - !l7¾ 95¼- 97½; !l6 - 9'i!M 97 - 98 97 - 99~ 99},fi-100 9~- 9~ 
Colln.t. trust. 1949 .. 4 90¼- 92¼ 91¼- IH 8~ - 91~ 69 - 91 90 - 91 85"'- 88½ 84➔.t- 8d 84 - 86~ 85~- 67 85 - 8'ilJ;( 86¼- 89~ 87 - 89¼ 
Austin & ~. W., lst.ll .... - .... 10;;14-105½ 
Ven. Pac., 1st, ref.g.4 101~-ll•2 99¼-101 98¼- 99i.. 98 - 99¾ 981,(- 99~ 98 - 99~ 97¼- 99~ 96 - 98 9~- 98 97~-100 99 - 99l':( 9B%- 99¼ 

Reirlstered ....... . .. 4 .... - 99¼- Oil¼ . . . . -
Mort., iru., ir.,'29.3½ 84 - 87 86¾- S>l½ 86¼- 87 86 - 86¾ 87 - 88 ~ - 86:jj, 88 - 84½ 82 - 84!ii 86 - 85~ 85 - 86 86!!4- 86 83~- 84~ 

G. H. & s. A •• 1st .... 6 112 -1~2 110¼ 110¼ .••• -
~d, 190/l...... . . ... 1 .... - .... 105 -105 
M. & P. Div., 1st .. !J 107¼-lOlni .... - ........ -

Gtla Val. G.&N.,lst.!J .... - . .. 109¼-109½ ..•. -
H. E. & W .Te,x.,lst.!J .... - - . ... 105 -105 
Hou11.& Tex.C., tst.11 110 -111 ll~li-11~ llQ½-111¼ U0½-111 llll}.{-111!1:( 112 - 110½ lOSM-111 111 -111 

Con110I .• If•• 1912 ... ti 112 -112 lll½-111½ lll -111~ .... - .. . ..••• 
·General, g., 1921..4 98 - 94 - ••• . 94 - 941,ji 90½- 92 92 - 92 .•.• -

Jllo. of Cal., 1111t. gu •.. ti ...• - - . . .. 102 -102 

- .••. 103 -106x,.... - ••.. l04 -104 
- ••. . 101½-108 .••• - ... 102¼-104 
- ••. . 10i½-104l}.t 103 -103 105 -105 
- .... UO -111¾111%-112 ll2¼-llS~ 

109 -109 110¼-110~ •••• - ... . 110¾-1~ 
- • • . . 90 - 01 90 - 91 91 - 91½ 

- ....... -
Or.&C.,1st,a-n.,':l1.3 .... - - .... . ... - - .... 102~-102)( 
~an An. & Ar. Pass.4 86 - 86¼ 85 - 86 Si - 85 801,(- R4 79 - 81 78¼- 79 75 - 77¼ 74 - 78 72 - 77),{, 73¾- 79 75 - 76'£ 76 - 71l 
So.Pae.,Arlz.1909 ... fl .... - - ... 110¼ 110¼ . ••• - - .... 107 -107 .••• - •••• 10618-108¼ 

111t, 1910 . .. .. . . . .... fl 111~-111¼ ... - tll -111¼ lll¾-111½ .... -
So. Pac. Cal., 190~ .. 6 ... - ... . 105¾-105¾ ..•. - lll3 -103¼ 1031,(-103¼ .. . • - .••. 103}(-103¼ .••• - - ........ - •... 101¼-101¾ 

1st, 1DO/l, B .......... 6 .... - ........ - ........ - .. . . - .. .. lOl¼-101~ . ..• - - •••. 102 -102 . • • • -
l11t, 1906, C. & D .. 6 .... - . .. 105¾ -105¾ l()\j¼-106½ .••• 
let, 1902, E. &F .. 6 ll~-119){, UP¾-119iJ..1 . •• -
1 et, 191 ~ ............. . ff .••• - .•. . 119~-119¾ 119 -119 - •••. 108 -108 
1st, coneol., 193'1 .. 3 .... - ....... - - .•.. 110 -110 - .... 107~-107½ . . • . -

Stamp., 19011-3'1.;J 109}(-109¼ .... - ..•. 109~-110 - .... 107¼-108 t06¾-107¾ 106½-108 t07½ -107x, 108),s-lOd¼ 100¾-106 106~-1~ 
8. Pac., N.Mex., l ■t. 6 .... - - . . . . 112 -112 108}.( -108-¼ . . . . -
Tex.&N.O., let,'03., .... - .. . - • • • • . • • • - • • . . . • • • - • . . l •J:3¼ 103¼ . • • • -
Consel •• arold, 1943 .. 3 .... - .... .... - - .... 101 -105 - .. .. .... - .... .... - ... . .. - - .•.. 102 -loi 

8outhern-
1st, con1101., 1994 .... /l 116M-ll~ U7 -118 116 -117½! 114¾-117 116 -116~ 115',(-llfl½ 112 -114¼ 111¼-118¼112!,(-113:',t lU -113¾112 -US 112¼-lUM 
Rea-l■tered ........... :J .... - .... 116 -117 lll¼-111~ ... - ..•..••. -

M. & o. col. tr., '38.4 98¾- 97¾ 96'-'- 97½ 94½ - 04½ 94 - 95~ 94 - 95 92 - 93 89 - 9S 90¼- 98 90 - 90;¼ 89¼- 92½ 91 - 92½ 98¼- 95'-( 
Memphlll Dlv ..... 4¼•11118 -113¼ . ... - .... . .. - .... 112~-112½ .... - - .... 110¾-lll 112 -112 113 -118 
St. Louis Div., let ... 4 ~- 98½ 97½- 98¼ 97¾- 97:}.{ 95~- 95¾ 95!1,(- 9d¼ 95~- 97 94 - 94 9! - 94 •••• - .... 92%- 95¼ 93¼- 95½ II~- 1:6)! 
Atl. & Dan., lst,'48.4 .... - .... . . . . - . . .. - ... . 90¾- 110½ 91 - 91 . ••. -
Col. & Gr., 111t, '16 .. 6 .... - . ... . .. - . ....... - ... - .... .... - - ...... - - .... 116 -116 .••• - .....••. - •.•. 
E.T.Va.& Ga., Dlv .. 3 115 -115½ 115 -115\.,, 115¾-115¾ 115¾-115'!4 116 -116~ .... - - ••.. 112 -112 114 -114 

Con110l., lst, 1'·••.•····:J 119~-119¼ 118¼-119 118¾-119 117¼-119½ 115 -117 115 -115¼ 115 -116 114 -116 114¾-115¾ 115¼-117 115¾-117¼ 116 -117~ 
E. Tenn. reorir. llen .. ;J 114 -11~ . ... - . . ...... - . . . . . .. - - ... . tl0~-110½ 110¼-110:Hi 110½ 111¾ 
Ga. Pac., let, irold .. . 6 ~-124, 123¼-123½ 122 -122xi ... - - ..• . 119}(-119~ 120"-120¾ •.. - . .•• 
Knox. & O., 111t, g ... 6 128 -124, l.M¼-124½ .. . - .. . ..••• - - ••.....• - .•• . 122 -122 
Rlch.&Dan.,con.,g.6 U~-117,t 117¼-117¼ 116¾-lli¾ 117 -118 .•.• - ... • 117 -117 114 -114 114½-115½ ...• - ••. 116¾-116¾ . .. - ... lt8 -118 

Deb., 192'1, stamp .lj .... - .... llO!,g-111¾ .. • . - ... . 109 -1~ ..•• - - .... lOll¼-1011¼ ...• - . . .. 108 -108 . .•. - . .. 107 -107 LOS¼-10'~ 
80. Car. & Ga., 1st .. :J 106 -107½ 107 -107½ 107 -107 107 -103 106¼-106¼ 104¾-105>!i 104 -lOi½ 103 -1M 103~-104¾ 103 -104¾ 102 -10~ 102~-108 
Va. Mid., 11er. B,'11.ti 112¼-112½ . . .. - ... . .• • - - .•. . .•. - - . .. .... -

P..erlee D, 19:lt ... 4-:J .... - .... 112 -112 .•.. -
Serie& E, 19~6 ...... :J 115 -115 .. . - .....•.• 
General, 1936 ...... :J ll.5¼-116 115¾-116¾ .. .. -

Stamped, a-nar .... 3 .... - ........ -
.... 114 -115 110 -112¾ 112 -113 no -110~ 108 -1011 . .•. - . . . 110 -110½ 109 -110.x, 100 -110~ 

- • . . . 118½-113~ . • . • -
Wash. O. & W ., '24.4 .... - 93 - 98 - .. _' 111¼- 91~ 92 - 92 02 - 93 
W. N. Car., 1st, con.ti 115 -115 115½-115½ 115¼-115:¼ . ... - - •.•. ll~¼-116½ 

Term'I Ass'n of ~t. L.-
ht, 1939 ......... .... . 4:¼ 112 -112 112ll,(-112!h ..•• - • .. . ... • - .. . 109 -111¾ 111 -111¼ 107~-107~ . ... -
lat, con sol., 1944 . ... 3 118 -118 - ••.....• - ..•. 116~-117 ..•• - . . .. 114~-114¼ .... - •.•. 112¼-113¼ 110 -110 . ..• - .... 113¼-113~ t14¼-1HU 
St. L. Mer. B'a-e Ter.;J .... - •••....• - •••. ll7¾-ll7'U . ••• - •••...•• - .... 115 -115 ...• - ••.....• - •.. .. . •• - - . . . . .• - ... 107,t-lv7M 

Tex. & N. 0.-suso • .P. 
Texa11 & Paclftc-

l st, E. D,Dlv., 1903.6 .... - .... . ... - - .... . ... - .... 102 -102 ..•• - ••. .. ... - ... . .•.• -
111t, gold, 2000 ........ /l 116¼-117'4 Ufl,¼-117¼ 115 -l16 ll5 -117½ ll8 -118).j, 113¼-115½ 113);{-ll•l ll3 - 115 
'Jd, «•• Inc., ~000 .. .. . /l 99 -100 99 - 09 . ... - 87 - 87 87 - 87 81 - 81 ..•• -

100 -100 - . . . . . . • • - • . . . . . . - . . •• 
llS¾-115 11-1 -117 ll!l¼-118 114¼-116¼ 

- ... . 85 - 9iU 
LR. Div. B. L., lst ... /l 111 -111 - . . ... . .. - ... .. ..• - . ... l08 ½l-10fl 108¼-109¼ lOO¼ 110 ... . - . . . 109¾-110 

T. & O. Cent.-1st,'3~.:J 111¼-112 ...• - •.. . 112¾-112¾ 112 -112 113 -118 112!,.( -112½ llll 110}1< .. . . . 109 -109 110 -110 111 -111~113 -118 
We11t. Div., 1et. '3:J.~ .... - - ........ - - .. . 113 -113 110¼;-110½ llO -110 lll -111 ..•• -
General, gold, 19311.:J 107 -107 10? -107 - . ... 105 -105 
Kan.& M.,1st,aru,,ar.4 98 - 96 96 - 97 95 - 96 90 - 92 92 - 92.½ 00 - 00½ 90¾- 00~ 91 - 02 88 - 88 00 - 00 

Toi. Peoria & We11t.-
lst, 1911... .. . .. .. . .4 90 - 91 91 - 92 89¾- 90,½ 89 - 90 89¼- 91 90¼- 90¼ .• •• - 88 - 90 88 - 88 99 - 91 92 - 92 89 - 92 

Toi. St. L. & Wesr.'n-
Prlor lien . .. .... . .. . 3½ 83~- 85½ 85 - 85¼ 85 - 85 85 - ~ 86¾- 86 84 - 85)4 85 - 85¾ . ••• - 84 - 86 82 - 83½ 88~ 84 
30-year, ir., 19~;) ... 4 76 - 80 78 - 79½ 76Jl(- 78 7! - 77 74. - 75M 73 - 79 n - 77 70¾- 72 69¼- 72~ 61:! - 72;.( 68~- 71¾ 68¼- 70-ui 

Tor. H. & Bufl".-lst .. 4 .... - ....... - 98 - 98 .••• - ••. • .••• - ........ - ••.•••• - ••...••• - . •.. . ..• -
Uls. & Del.-lst, con .. :) 110 -llO 110~-110¼ 110 -110¼ 109 -110 .••• - •.....•• - ••.. 108 -108 ..•• - .....••• - •.. . 108 -108 . ••• - •••. 106¼-106~ 
Union Paclfic-

~0-yr., a-old, 194'1 .... 4 102¾-10~ 102½-103¼ 101~-108 101¼-103 102~-102~ 102 -103 99¾-100~ 991,(-100 P9¼-100 99~-102¾ 102~-l~ lOZ¼-103-~ 
Rearlstered .. ........ . 4 102 -10$¾ 102¾-108l,1i .••• - . . . 101¾-102¾ 102½-102¼ ..•• - . .. . 100 -100 09%- 99311 99 - 99¼ 100 -102¾ ..•• - •.•. 100 -102~ 

ht lien, conv., 1911.4 105¼ -10'™ 10411(-106~ 101:111-105¼ 9J!l:(- 102'.h! 91!¾-10~ 92¼- 96¼ li2 - 96¾ 90:111- 95 91¾- 95 92~- 96¼ P3¼- 94.~ 94¼- 96¼ 
Reir18tered ........... 4 105¼-105¼ .... - ... . .... - ... . .... - ........ - .....••• - .... . .•• -

Or. RR. & Nn.v.,con.4 100~-101\14 101½-101¾ 99¼-101¾ 99%-101 99¾-102 97¼- 08¾ 97 - 08.½ 97½- 98 969(- 97~ 08 -100¼ 99!,4;-100~ 07¼- Oil 
Or. Short Line, 1st .. 6 125 -127¾ 123¼-124% 123 -124 128%-124¾ 125 -126½ 125 -125½ 128 -123 120 ·120 120 -120 120¼-124 122~-124 123 -12!:I( 
Or. S . .Line.1st, cons.:J 113 -114 113 -113¾ 111¾-112:J4 112 -113½ 113 -114 111 -112~ 109 -110 l09¾-110¼ 110 -111 111 -113½ 113¾-114 ll3¼-lt4 

411 & partlclpatlnar .. ~- 983,( 94¼- 95¾ 91¾- 94~ 90 - 033-:( 913'{- 98;14 80),{,- 92 89~- O~¾ 87:li- 9~ 87¼- II~ 88 - 92!)4 91}(- 92~ 91~- 9t¾ 
Utah & No. 1st ........ , .... - ........ - ........ - - .•• . .... - - .... 112 -112 

Va. Mld.-&e ~outhern. 
Va. & s. w.-lst, &(U •• /1 ... - ... 101¼-102¾ 101 -102 102 -102¾ 102 -108¼ ...• - .... 101 -101~ 100 -101 101 -101 100 -101 101 -101~ 101¼-102~ 
Wabash-1st, If•• '39 .. ;j 116~-117'4 117½-118 115 -117½ 115~-118 115 -115'-( 113¼-lld 114 -115¼ 114 -115¼ 113 -114~ 113¼-117 112¼-lli llS½-114¾ 

:ld mort., irold, 1939./110~ -111 107 -108¼ 105 -107 104¼-108½ 105¼-108 10.i -105¾ 105½-1~ 103~-105 105 -105~ 10;1 -106~ 105¼-106½ t05¼-10t>¾ 
Deb. inc., 1939, A .... 6 101¼-101½ 101¾-101¾ ..•. - •••. 100 -101¼ ..•• - • .• • .•• - ... . .... - . . . . . .. - - . .•....• - •. •..••• -
Deb. Inc., 1939, B .... ti 75!1:d;- 78¾ 77¾- 84:14 72 - 88 67 - 77¼ 78 - 78 71 - 76¾ 55¼- 72½ 52 - 62!J4 51¼- 60 52 - 57 5l:''-(- 57M 57¾- 6J'-( 
D. & Ch. E.xt. J 940 .. :J 109 -109 108¼-109 108¼-108!14 108 -109¾ 109 -109¼ lOBM-108¾ 107 -109 - •..• 105 -11J7~ 105~-107'1108 -108¾. •• -
OmahaDlv., 1941.3¼ 84 - 86¾ .••• - •... 86 - 85 81 - 81 83¼- 84¼ 84 - 8.i}d ..•• - - .... 80 - 80 ..•• -
St. L. K. C. & No.-

~t. C. B',re,1111t,'Ow.~ ... . - 108 -108 109½-109½ 
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98 RAILROAD A:XD MISCELLA:XEOUS BONDS. 

1903-Conttnoed. 

J.A.NUARY 1!'JIIBR'RT. MA.ROB. APRIL. MAY. JUNJII. JULY. AUGUST. SJ11PT'B1CR. OCTOB:BR. NOV1B1CR. DEC'BXR 
BONDS. 

Low.Hillh Low. Ht1rb Low.IDgb Low.Hilfb Low.HJlfb Low.High Low.High Low.High Low.High Low.Hlllh Low. High Low.High 

We■t. N. Y. & Pa.-
lilt, 1937 ............... :J tl'™-117~ 11'7¼-118¾ ll'n:(-118½ 1173,(-117" ll°™-118 ••• - ... . .... - .... lU -lll>¾t16 -116 115 -115}6. .... - •••. 11'7 -117¼ 
Gen'l, 1943, irold-3-4 99 - 99~ 99¾-1003'1 100M-1013i 97'4- 99 •••• - ........ - ••. . 96!,r 96½ •.•• - •.. . ..•• • •••. 94¾- 95-U .... - •.• . .•• - •••• 

W. No. Cal'. Su So. Hy. 
W. Va.Cent. & P.-t ■t.8 .... - ........ - ....... - ........ - ........ - ........ - .... 106 -108 .••• - ••...•.• - •.. . .•• - ... . .... - ••• . 111M-lllt 
Wheel'ar & Lake Erle-
l ■t . .............. ....•.... :J 116 -11~ ••• - ........ - ... 112 -112 •••• - •••••••• - •••• 112 -112¼ •••• - ... . .... - ••• . .•• - ....... - .... . ... - •.•. 
Wh. Div., 1st, 19!28.~ .... - ... . ... - ....... - ........ - ........ - ........ - ... . ... - .... . ... - ....... - ... . ... - .. . tl0¼-110¼ .. - ... . 
Ext d'.· lmpt,, 1930 .. i) .... - ....... - .... 110 -110 .... - ....... - •••. . ••• - ........ - ........ - ....... - ... . .... - .. . ... - ........ - ... . 
t ■t con., 1949 ........ 4 91~- 92~ 92!,r 93¾ 90 - 91¾ ll0~- 92½ 9()¾- 92 89¼- 91¼ 87¾- 90U 86 - 91 86 - 89 85 - 90 85 - 87~ 86¼- 89~ 
Wl■con■ln Cent'I Co.-

:JO-yr. lat, tr,, 1949.4 00 - 91~ 00:U- 92x 90¾- 92~ 00 - 92 91 - 92 90 - 91½ 86 - 90 87 - 00 ~g - 90¼ 89 - 89!¼ 89 - 90 89 - 919' 

STREET RAILWAY. 
Brooklyn Rap.Trans.~ lCIS -l0Thi 1P6½-107~ 106¼-1<"61}.f 108 -Jr5 t04¼-l06 102 -105 102 -102½ 102 -108 103¼-l0t 99'-(-100 99~-100 99¼-100!.{ 

B'klyn Clty,l ■t, con.5 .... - .. . 110 -110 109~ -109¼ l0A~-110 .. . - . .. . - . . . . ..• - .... 108 -108 .... - ... 106 -l<>B .... - ... . .. - .. .. 
B.Q.C. & I'll •• con. 11'"·~ 102 -102~ . ... - ... - .... - .... I0lM-102 101 -102 100 -102 98 -JOO~ t00½-100½ ... - .. . ... - ... . .... - .. .. 
B'klyn Un. El .. l8t.4-~ 102 -104~ t0l~-102~ L00J4-l02¾ 100 -l"tl¾ 100~ 101 100 -100~ 99 -101 97 - 99 9i - 99 94¼- 98 97 - 99¼ !8 -101% 

Stamped iruaT .... 4-~ .... - . .. . .. - . ... llll¼-102 100 -100 101 -101 . ... - ... t00'-(-100¾ . ... - .. - .. . . ... - . . . . .. - . . . . . . -
Klnar■ Co. Elev., l■t . 4 8S - 89~ 87 - 89 87½- 80 87¼- b7>l1 87 - 87 85 - 85 85 - 86 88 - 85 .... - .... Si¼- 8:l½ 81 - 88 88½ · 86 
Na■11au Elt>c., iruar .. 4 85½- 85½ .... .. .. - ..... . .. - • .. .. .. - .. . .. . - ... . ••• - ........ - .•••••• - •••• .. • - .. . .. . - ....... - ... . 

Conn.Ry.& Lr.-l11t.4}1 ... . - . .. . .... - ... . .... - ........ - ....... - ........ - ........ - .. . ... - ... - .... 90 - 90½ .... - .•.. . .•• - .. .. 
Metropol. Street Ry.-

General. .... .......... ~ 118½-120- U5).(-117½ I rn~-115~ 113 -114¼ 114~-116 lU -115 114½-115 111½-113¼ lll -112 U0~-111¼ lll~-113~ llS -114~ 
Refundlnir, 200~ .... . 4 95 - 96½ tt5½- g~ 94 95½ 92 - 92~ 92¼- 93'¼ .. . . - . . 1-10 - l!0¼ 89 - 89 . ... - ... .. - ....... - •.. 88 - 00 
B'y&11hAv.,1943.:}116',;{-ll6l}.ft16¾-117 117 -11~ .. - . . . l16½-116,t 114 -lH ll3¾-118¾112Ji-ll~lll -111 110 -114 113:J(-113~111~112~ 
Col. & 9th Av., l8t .. ~ 121 -121 . . . .. 118¾-ll~ 118½-118!,,p ... - .. . 118½-118½ 117½-117½ .... - ....... - •.. ll2 -112 .••• - . .. l15 -115 
Lex. Av. & Pav. F .. ~ .... - ... 121~-121¾' 118 -118~ .. .. - ... . .... - . .. 116½-116½ 116 -116 .... - ....... - .... . .. - .... - ... . 114½-llo½, 
ThlTd Avenue (N. Y.) 

1st, con., an.,~000.4 ~- 98% 97¾- II~ 96½- 98 95 - 98 97 - 98 !l5~- 97~ 93½- 95¼ 98 - ~ Pl - P4½ Ill - Pri½ 03 - 9fi!Jf 95;,(- 97 
l8t, 1931 .. ........... ~ 122 -122 119~-120 t19½-ll!ll)4 119~-ll~ UQ!ij-119}.1 117~-118½ 117~-ll'f¼ 115 -115 117½-117½ Ll8 • 118 118 -118 11 ~-119 

Met. W. !!, El. (Ch.) . .. ,t 102~102~ ..• - ... . 911½- 99½ .. - .. . .... - ... . .... - ... . .. - .... . ... - ... . ... - . . .. 91¾- 96~ g5 - 95 96!J.(- ll~ 
St. Paul C. C., conNol.i) .... - .. . .. . - ... . 113 -113 1091,,(- 109¼ . . - ... . .... - . .. . ... - •.. • ••• - ........ - •.. .• - .. .. ... - . . . . .. - .. .. 
Un Ired Ry■. ,St.Louls. 4 .... - ....... - ... .. .. - .. . 85¾- R5-U 84~- 85~ 84 - 85¾ .... - . ... - ... . .. - ... ... - •. - ... . .. - ... 
United RRs., San Fr .. 4 .... - • . . . . • . . - . .. 78¼- 80~ 77 - 7.J 7~- 8u 76.)4- 79 76 - 77U 75 - 79½ 79 - 80 76~- 77¼ 76 - 77 75 - 7~ 

GAS AND ELECTRIC. 
Brooklyn U. Gas-lat~ 116~-117 116)4·116-U L15½-110~ 115 -116 118~-116!,,p 112~ 115 112¼-113¼ 112~-llS 112!'-(-113½ 114 -116 112¼·11~ 112¼ 113¼ 
Buffalo Ga■-lst ........ ~ .... - ... ... - .. .. - . .. 76 - 711½ 76 - 79'U 74 - 76 , ... - . . . • ••• - ....... - ... . ... - ........ - .... . ... - ... . 
Det. Cl ty Ga■, 1923 .. . i) 97 - 97 96 - 99 97 - 98 97 - 98 \18 - 91! 97¼- 98½ 93¼- 95}s 95 - 95 92¼- 0i¼ 95 - ~!1:1 95¼- 97 97 - 98¼ 
Detroit Ga■, 1918 ..... ~ .... - ... ... - ........ - ........ - ........ - .... 106 -105 ... - ... . •.• - ....... - ........ - ....... - . . ... - ••.• 
Eqult.G.-L.(N.Y.)coo.:) - ... . .. - ... . ... - ... . .... - ........ - ....... - ... . . ... - ... .. - ........ - ........ - ... 112 -112 •••• - ..• . 
Gen • .Hlec.-Deb., g ••• a~ .... - ........ - ....... - ... . .... - .... .... - ....... - ... . .. - .... 85~- 85~ 84 - Si 88!'(- 83:11 85 - 85 87 - f!'I 
Bud. Co.GoB-l■t,'49.:J .... - ... . ... - ........ - ........ - ... . ... - ........ - .... 1015 -105 105 -10~ . .•• - .•• 101 -105 .... - .... - ... . 
Kin1r■ Co.El.L.&Pow-
Purcha■e money .. .. ti 120 -120 ...• - •••. 125 -125 .•• - .•...••• - ••• . 118½-118~ 11$¼-118~ 118 -11~ 117 -117 113½-11~ 115 -115~ .... - .•.• 
Ed. El. Ill. (B'klyn) .. 4 .... - ....... - ... . 96!,r 96~ 95 - 95 98~- 94½ .... - ......•• - ..• . .•. - ........ - .... .. .. - .... . .. - . . . . .. - ..•• 

Lac. Gas, St.L.-l8t,ar.~ 108 -108½ 106¾-107½ 105½-107¼ 105 -107~ 105¾-107 104~-105½ 104¼-105 103'4-104½ 103 -lM 102f:(-106 103½-106 104¼-105¾ 
Mllw. Ga■-L.-l•t . . ... 4 .... - ... . ... - ... .. ... - ........ - .. . . . ... - .. - ... . .. - ... ... - ... . ... - ........ - ... ... - .. . 87~- 87~ 
N. Y. El. Lt. H. & P.-
ht . ....................... :J 110%-111 111~-112 
Pur. mon. col. tr., sr.4 95 - 97¼ 94 - 95 
Edi■• l!:1.111., ll!lt,'10.~ . - .... 106¾-107 

l11t, cons., l 99li, ir •• ~ 119 -ll9 .... - •.. 

107 -111!<. 107 -10'} 101¼-110~ 106 -108 103 -107 102¼,-108U 108 -1039,( 105¼'-109'"~ l'l~ -109½ l06 -108% 
01 - 9i~ 00~- 93 92 - 98¼ 91 - ~ 90 - 91~ 87 - 90¼ 88 - 90¼ 87¼- Yl FO¼- 111 AO - 92 

104 -104¼ 104 -104½ 104½-105 •. - ... 104¾-106 - !02 -102 108 -10! L03~-10~ 104 -104 
... - ... . 110 -119 ... - .... . ... - . . .. . ... - .•. 114' -114 .•• - •...• •.• - ... . .... - ........ - •••• 

N. Y. & Qu. El.& .Pow.-
Con., srold, 1930 .. .. .. ~ 10~-107½ .... - ••. 104 -104 .. . . - ... 102 -108 108 -103 .••• - ....... - ..•. 100 -100 100 -100 LOO -100 9~¾-101¼ 

N. Y. & Rich. G. & E..:J ... - ... . . ... - .... .. .. - ... 102¾-102M .... - ....... - .... · ··• - ••••.••• - ••• . .••• - •......• - ....... - ••. • •• - .. .. 
People'N G. L. ,I, Coke-
l ■t, a-uar., a-., 1904 .. ti .. . . - ... . l0S¾-10~ 102~102~ .... - •.•.•••• - •••• . . ., - •••. 101 -101¾ .••• - ....... - . ••.••• - ... . ... - •.•.••• - ... . 
2d, iruar., ll•t 1904 ... 6 ... - 102¼-102¾ 102 -l0i ¼ .... - . .. . ... - . . .... - ... 100 -100 •• - .. .. 100¼-101;,( 1~-108 .•• - ••• . 100~-100¼ 
l ■t, con., Iii'•• 1943 .... ti 124 -11:5½ ... - . . . .. - . .. . .. - .... 116 -120 117 -117½ .... - ... 116 -117 117¼-117½;

1

116 -116¼ .... - ... . 117¾-117½ 
Retundlna-, l 947. :, 105 -105 105 -105 107¼-1071-t, 10!\~· 105~ .... - ........ - .... . . . . - . ... ... - ....... - . . . . 103¼-106 L03 -104 .... -
Ch. G.-L. & C., 1st .. ~ ... - ... . .... - ... . 108 -lf•8 106¾-108 108¾-10~ 108 -108½ 100 -100 10:i¾-10~¾ 105 -105 103¼-106 106 -106½ 107 -108¼ 
Con. l.o.8, l st. 1936.~ 108 -108 108¼-108½ 107 -108 107 -107 106¼-107 105 -105 .... - ........ - ... ... - .... 102½-102½ .. . - .. 1-03 -105 
Eqult. Gas & F., lst.6 102 -102½ 102%-1027~ 102¾-103¾ .... - .... 103 -HS 108 -103 .... - .•. ... - ... 101½-101~ .• . - ... Lu2¾-102½ 102¼-102½ 
Mutual Fuel GR8 .. .. i) 104 -105 L05 -105 .•• - ... . .. . . - .... . .. - .. .. • •• - •.. .. •• - .... ... - . . too -lu0 .... - ... 100 -100 .•• - .. .. 

MISC.ELLANEOU!S. 
Ad"rn8 ExpresB-Coll.4 104 -105¼ 105¼-106 103 -lOn 
B'klyn Fer., lat, cons.~ 73 - 76 75 - 75 73 - 75 
Dt>t. l'tt.& il'l. L. t;.-Inc. 86¼- 00 85~- 05½ 80~- 04 
N. Y. Docli.-liO•:rear .. 4 9i - 95 92 - ll2½ 90 - 92 
So. Yuba Water-Con.ti .. .. - ... . ... - . .. . . . - .. . 
U.!!. Red. & Ref.-l■t.6 85 - 85 82 - 8S 82 - 82 

TELEGRAPH A.ND 
TELEPHONE. 

Am. Teleph.& Tel'arh.4 .... - ....... - ... . . .. . - . ... 96½- 96½ ..•• - ....... - .... · ··• - .... · ... - .... . ... - ....... - . . . ... - . ....... - .. . . 
Met.Tel.&Tel.-t ■t .. 1) .••• - ... . .... - ••• • . ••• - ... . .. .. . .... - . ... . ... - ... . ... - ........ - .... . .. - ••• 112¼-112¼ 110"-110~ .... - .. .. 
N. Y.&N.J.Telepb .. ~ .... - ........ - ... . .... - 108¼-l0fi}.! .••. - - •.. . 105;,(-105),.i .. . - ... ... - ... .... - ·•• · .... -
W. Union Teleirraph-

Col. tr., cur., 1938 .. . ~ 109 -108 109 -110 109 -109 110 -110 110 -110 106 -108 106 -100½ 105 -105 .•. - .... 105 -105 101 -107 107 -10'3 
Fund. & R. E., ':J0.4½ 103 -104~ 104 -105 104~,i-105 102¾-10 •¼ l0t -103¼ 102~-103¾ 102 -103 102 -103 102 -103¼102 -103>l, L00➔.(-101~ 101¼ 102½ 
Mutual Union,•• f ... ti .... - ........ - ... . 109 -109 109 -109 .... - .. .. 107¾-107½ .•• - .... • .• - ....... - ••.. . ••• - - ... . .... - ... . 

MANUFACTURING 
AND INDU~TRIAL. 

Am. Rlcycle-S. f. deb.~ 85 - 42!,\, 34 - 84 .... - .. .. .... - ... . .... - ........ - ... . . .. - • . .. ... - .... . ... - ........ - ... . ... - .. . .... - •.• . 
Amer. Cot. Oll,191~ 4x 100 -101 99½-lU0~ 99 - 1:0 97¾- 97¾ 96¾- 98 96!14 - 98 96 - 96½ 03¾- 93~ ... - ....... - •... 90 - 91 94~- 97 
Am.Hlde&Lea.-l8t.ti 95 - 96¼ 96~- US 92 - 95 901}.(- 92 IJO - 91½ 86:1(- llll 85 - 87 83 - 86 70 - 80!-9 66 - 71 67 - 70 69 71}9 
Arn. !Spi"rltB Mfir.-lBt.ti 88 - 91 oa - 94¼ 89 - 89 .... - . ... 88 - 90 85 - 85 87 - 87 ... - . .. 80 - eo 88 - oo 85 - 86¾ f-.7 - RS 
Am. 'l'hread-1 ■t coll .. 4 80 - 80 - .. .. .• - ........ - ... . . .• - .. . . 7'3 - 78 . ... - . . .. - . .. .. - . ....... - ........ - .... 75 77 
Consol. Tobac., :JO-yr.4 66¾ · 67~ 63½- 65½ Ol:ki- 63¾ 60¼- 68¼ 60 - 62½ 5~½- 61¼ 56¾- 61 51~- 58 151¼- 57!4 52¼- 56 54 - 56 54¼- 58 

l<.e111Ntered .. ........ ... 4 .... - . .. . . . . - .. .. .. . - . .. . . .. . - ........ - . .. . . . . - ........ - . .. 51½- ol½ ... - .. .. . .. - . . . .. . - .. . . -
Dbt. !'iecur. Cor.-1,n.~ 75 - 77 74½- 76~ 71¾ 74 69 - 70¼ 65 - e9¾ 62 - 65¾ 5Y - 63 69 - 62½ 59 - 62 58 - 62~i 60 - 62 60 - 64 
Distill. of Am., 1911 .. ~ 99 - 99 99 - 99~ 98¾-100 ... . - ... ... - .... .. - . .. - ..... . .. - . .. 99 - 99 .... - . . ...... - ....... . - .. 
Interu'l Paper-l■t •... ti 108 -110 107 -109 101 -l0S½ 109 -109½ 105¾-108 106 -107 107 -107½ t08~,-108x 103 -104 104 -106 1105 -105 106 -106)4' 
Knlck.Jce.,Chlc.-l ■t,I) .•.. - •••. 93 - 9& . ... - ....... - ....... - . . .... - ... . ... - ... . .. .. - .. . - ... . .... - ........ - ••••..• - .. .. 
Lo.ckn. Steel, lit '23 .. ~ .... - ........ - .. . . .. . - ........ - .. . . ... - . . 97¾ 97½ 96 - 97½ 95 - 96~ 95 - 97 91½- 94' 92 - 98½ 93 - 93¼ 
Nat.etarch M'f'ar-llt.6 94 - 95 94 - 94¼ 95 - 95 . . .. - ........ - . •. . ... - . . . . . .. - ........ - .... 90 - IJ0~ 89¾- oo 89 - 89 90¾- 9·>¾ 
N.8ta1·ch Co.-S.f.deb.~ 80 - l:'0 .••• - till - f9½ 69 - 69 70 - 75 70 - 71 611 - 08 6<1 - 71J 61:1 - 70 .... - ........ - •••• 64 - 114 
Stan. Rope & T.-18t .. ti 66¾- 68 64 - 65 60 - 63 60 - 63 60 - 62½ 57 61 40 - 57 .. . . - 37¼- 40 .34¼- 86 33 - 35 :sa - 35½ 

Incomes, r;r;old, 1946.!) 11½- 1~ 10!,r 13½ II¼ - 12¼ 8¾ · 9!1:( 8 - 9½ tl¼- 'I¾ 8 - 7 4 - 6 l¼- 4 l½- 2 1 - ll)f. 1 - 2 
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190:J-Concloded. 

BONDS. 
_________ Low High Low-High Low.High Low.High Low.Hillb Low-Htgr Low.Hil{b Low.High Low.Hll{b L vw.Rll!'h Low.Rig~ Low.High 

U.S.Len.ther-Deb.~.f.6 112 -114.~ 114 -114 114 -114 113¼-ll.S¾ lll¼-111¾ 110¼-111 110 -1101>, 103½-110 108%-110 110 -110 106 -106 106 -107¼ 
U. 8. ~hh>b.-18t, A .... :> 80 - 80 - •••. 40½- 55 23 - 40 25 - 25¼ ...• - ••..••• - .••..••• - ... 

Coll. & mort., 19~2-1> 91 - 91 .... - ........ - - •.• . .... - . ....... - . . . . ... - ... . 
U.S. St. Corp,-!ld,'63.1} .... - 84¾- 86½ 81¾- 87:X, 77¼- 84.¼ 767-(- 80¾ 67¾- 79~ 6fl½- 73¼ 65 - 72 68¾- 71~ 

RealBtered .. .. ....... .. 1) . .. . - .. .. ... . - ... . . . .. - .. . - ... . ,. .. - . .. 78 - 80½ 77 - 80 68¾- 75 66¾- 72½ 70¾- 70½ 69 - 71 

COAL AND I.RON. 
Col. Fuel-1U19, ,r ...... ti .... - - .... 112 -112 .... - ........ - ........ - - ....... - . .. .... - ... . L04 -104 
Col. F. & f,-Gen., 8.f.:) 108¾-105 102 -102½ 102 -102¾102 -103 102 -108 100 -108 991'-100½ 99¼- 99½ 90 - 99½ 95 - 98 94.¾ 98¾ 95½- 98 

Conv. deben., 1911 .. 1> 93 - 96¾ 89¼- 92~ 85 - 00¼ 79 - 86'4 8$¾- 87M 76½- 86 79 - 88 'l i - 81 76 - 79~ 67¼- 76½ 60¾- 71 61¼- 7179 
Jett. & Cl. C. & 1.-~d.~ ... - ... .. ... - ... . .... - - ........ - - ... 10279-102¼ . . .• 
Tenn.Con.I Iron&Ry,-

General, 1 ff1>1 .... ... . :J .... - ........ - ... . - .... 91 - 91 
Tenn. Divl8lon ....... ti 107¼-107½ 106¼-1079,i 107 -107 - .... 103 -108 - .... 102½-102¾ . .. • .. . . 99 - 99 100 -100 
Blrm. Div., 1Bt, con.6 105¼-107 107¼-108 107¼-108 - .... 112 -112 110 -112 109 -109 - .... 103 -104, 102¼-103¾ 100¼-1~ 103 -104 
Oahabn. C. lll.-18t ... 6 ...• - - . .. 102 -102 
De Bard. t? ,& J.-Gu.6 .... - .... 101 -102 101 -101:¾ 102 -102 102 -10~ 102 -102 102 -103½ 98 -100 96 -100 95 - 96!,t 97 - 97 

65 - 70 67 - 70 Va. Iron C. & C,-l8t .. 1> 80 - 80 79 - 81 77 - 79 77 - 7~ 77 - 78¼ 75 - 78 75 - 77 75 - 76 73 - 74 'i2 - 73 

190.t. 

J.ANU.ARY FEBR'RY. M.ARCli. APRIL. MAY. JUNE. JULY. AUGUST. 81!:PT'BER . OCTOBER . NOV'BER . DEC'BEJit. 
BONDS. --- --- ---- --- ---------------

Low.High Low.High LOW-High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiirh Low.High Low.Ht,ib ----
,&.la.Cent.-SeeSeab.A,L. 
Ala. Mld.-Su Atl. C. L. 
Ann Arbor-1 Bt, '9~,g.4 92 - 93¾ 92 - 93¾ 92¼- 93 91¾- 92~ 92 - 93~ 92¾- 95¼ 94 - 95 9~- 95~ 96 - 96 94,¼- 97 96M- 98 93 - 99!-t 
Atch. Top. & 8. Fe.-

General, gold, 199~.4 9~-100 99!,t-100 99~101~ 99¼-100¼ 100¼--101~ 101~-102~ 102¼-103¼4 103~103½ 103¾-104 101¼-102\lt 102½-108 102%-103~ 
Regl8tered, .......... 4 99~-100 99¾- 99!'4 99:J,t-101¾ 99 - 99¾ .... - .... 101¼-101¼ 103¼-103¼ . ... - . .. . 108¾ 103!JJI 100 -100 101 -10~ 101 -101¼ 

AdiuBtm't, ir,.199~. 4 87½- 90 87¼- 89!,d 87~- 89:U 80 - 92 91 - 92 91 - 94,'l,4 92'4- 9~ 93 - 9~ 95 - 96½ 96¾- 98 92¼- 9!¾ 94 - 94¾ 
ReirlBtered ........... 4 82¼- 82½ .... - . ... ..... - . ... .... - . ... . ... - . .. . . ... - .. . ... - . ... . ... - ... . . ... - ... .... - . .. . .... - .. . . ... - . .. . 
Stamped, guar ...... 4 67¾- 99¾ 87~- 89¾ 88 - 89¾ 89J,t- 92 89 - 90¼ ~-92¾ 91¾- 93~ 92~- 93¼ 93 - 94¼ 90!- 95~ 92¼- 94~ 94¼- 95 

Deben. "D," 1906 ... 4 100 -100 98 - 98 .... - . ... .... - . .. . . ... - ... . 99¾- 913¾ .... - . .. . 99 - 99 . ... - . .. . .... - .... .... - . .. . . ... - . ... 
Serie& E, 1907 ... . 4 .... - .... .... - .... .... - .... ... - .. . .. - . . .... - ·••· .... - . ... . ... - . .. . ... - .. 99~- 99¾ . ... - .. . ... - . ... 
Serle8 F, 1908 ...... 4 .... - ... .... - ... . ... - .. . .... - ... 98 - 98 . ... - . ... . ... - . ... ... - ... . ... - . .. . 99'4- 98¾ 99½- 99x . ... - . ... 
Serle8 G, 1909 ...... 4 .... - .... .... - ... . .... - ... .... - .... ... , - . ... .... - . ... .... - . ... . ... - ... . ... - . .. . . ... - . .. . ... - . ... 99~- 99).( 
Serle8 H, 1910 ..... 4 .... - ... . .... - .... ... - ... . .... - . ... .... - .... .... - . ... . ... - . .. .... - . .. 07¼- 97½ . ... - · •· · .... - ... . ... - . ... 
SerleBI, 1911 ....... 4 .... - .... .... - ... . . .. , - .... .... - .... .... - ... . ... - .... .... - .. .... - ... . ... - . .. . ... - . .. . 98¼- 98~ · ••· - . ... 
8erle8 K, 1913 ..... 4 .... - .... .... - .... .... - .... ... - .... .... - . ... .... - .. ... - .... " - ... . ... - . .. . ~- 97 . ... - ·· • . ... - . ... 

Ea8t.Okla.Dlv •• 18t.4 .... - .... .... - .... .... - . ... .... - .... 92~- 92¼ 93¼- 95~ 96 - 97½ 97¾- 99¼ 96¾- 97 96¾-- 97~. 97½- G9 · ••· - . ... 
All.Knox. & No.-l8t.~ - ... . .... - .... .... - .... .... - . .. . .... - . ... ... - . ... .... - .... .... - .... 112 -112 . ... - . ... 112½-112¾ . ... - . ... 
Atlantic Coa8t Line-

,,. 
l8t, iroid ............... 4 92'4- 94¼ 92¾- 93¾ 91 -~ 92¼- 94~ 94,~- 96 95 - 97¼ 97 - 99~ 98¼-10011, 97½- 98¾ 98!,t- 98¾ 98 -100 99}4-lOlJ( 

Reirl8tered .......... . 4 .. .. - ... 92 - 92 .... - .... .... - .... .... - . ... .... - . ... .... - .... .... - .... . ... - .... .... - . ... . ... - . . . ... - . ... 
Sav.F.& W,,18t,'34.~ 112¾-ll~ .. .. - .... .... - . ... .... - .... .... - . ... . ... - . ... .... - ... .... - ... . . ... - . ... .... - . ... .... - . ... . ... - . .. . 
A la. Mldl'd, 1Bt, '28.1> .... - ... .... - .... 109 -109 112 -112 .... - . ... .... - . ... 118½-113½ 114 -114 .... - . ... 114!,,(-11~ . ... - .... . .. . - . ... 
Br. & W., ht,1938.4 .... - ... .... . - ... . .... - . ... .... - .... . ... - . .. . .... - . ... 93 - 93 . ... - . .. .... - . ... . ... - . ... .... - .. . .. . - . ... 
SU. ~ p. Ocain. & G ... 4 .. .. - .... .... - .... ~ ... - . .. . .... - . .. . .. .. - . ... .... - . ... ... - . ... 98 - 98 98 - 98 97M- 97~ · ••· - . .. . . ... - . ... 

Baltimore & Ohio- I 

.Pr. lien, If•• 1921) ... 3¼ 98~- 95¼ 9~- 94¾ 93 - 94½ 98¼- 94,'4 94c¼- 95½ g5 - 06½ 94¾- 95¼ MM-9~ 94¾- 95¾ 9i¾- 96 9~- 96~ 96 - 96¼ 
Regt8tered .. _ ... , .. 3~ .... - ... .... - . .. . ~-9~ 93½- 98>11 95),(- 95~ . ... - . ... .... - ... . . .. . - . .. . 93 - 93 . ... - . ... 96 - 96 -

Gold, 1948 ............. 4 1~-102 100¼-101~ lOQM-102¾ lOOJ.(-101 lOOJ,g-101½ 101!,t-103 102¾-103~ 103 · 108½ 103 -103¾ 101!)4-103¾ 103 -103¾ 102¾-108¾ 
RearlBtered ........... 4 .. .. - ... . 101¾-101% .... - .... 100)4-100¼ 100 -101 100 -101¼ 103 -103 .. .. - .... · ••· - ... 100¼-102x, 102 -102~ . ... - . ... 

Conv. deben •• 1911 ... 4 .... - .... .... - .... .... - ... . 97 - 93 .... - . ... 97 - 98 .... - . ...... - . ... . ... - . .. lOll,,{-101¼ . ... - . .. . 103 -106 
Pitt 8 • .Jc.& M. Div.3½ 87¼- 89¾ 80¼;- 89¼ 88 - S8 8S¾- 89'4 88¼- 89¼ 89 - 90~ 90½- 91½ 91!,t- 92 91¼- 92 91¾- 92~ 90¾:- 91 91 - 91¾ 
P.L.E.& W.Va.Su. 4 93¼- 95 92¼- 97 94¾- 94c¾ 94.~- 96¾ 94¾- 95 95¾- 9':~ 07¾- 983,1( 98¾- 99 98¼- 99~ 99 -100!,t 98½-100 98¼- t9¾ 
8.W.Dlv., 18t, li--3½ 87~- 89 87]4- 88-U 88 - 88~ 88¾- 90¾ 90 - 91~ OOM- 92¼ 90¼- 91¾ 91¼- 91~ 91¾- 92 91¾- 92¾ 92 - 9Sh 93 - 9i 
Mon. Riv •• 1Bt, iru ... : ·•· · - .. .... - .... 105½-10_5½ ... - ... .... - .. . . ... - .... .... - ... . .... - .... . ... - . ... . ... - . ... . ... - . ... . ... - . ... 
Cenr. o. Reorir,1Bt.4¼ .... - .... .... - .... .... - .... .... - ... . . ... - .... 108 -108 .... - ... . ... - . .. 108 -109½ . ... - . .. .... - . ... . .. - . ... 
Pltt8. C. & Toi., l8t,6 122 -122 .... - ... 119¼-119½ .... - ... .... - .... -. ... ... .... - ... . .... - ··•· · ••· - . ... .... - . ... . ... - .... . ... - . ... 
.Pltt8.& w., 18t,'17 ·" ... - ·•· · .... - .... ·· •· - .... . ... - . .. . .... - ... 98 - 98 . ... - . .. . .... - . ... 100 -100 100 -100 100 -100 . ... - . ... 

J.P. M. & Co, ctf8 ... · ••· - ·•· · .... - .... .. .. - . .. . .... - . ... .... - .... .... - .... .. .. - .... . ... - .... 100 -100 . ... - . ... ... - .... . ... - .... 
Buff. Roch. & Pltt8b,-

General , ................ ~ 116¼-117 115 -116 ll3½·1U .... - .... 115 -115¼ 11~·117¾ . ... - 117¾-ll7¼ . ... - .... . .. - ·•• · 114¼-lli¾ 115¼-116¼ 

.R. & P., 18t, 1921. .. 6 .... - .... .... - 121¼-121½ ... - .... . ... - .... .. - .... .... - ... . . ... - . ... .... - . ... . ... - .... I .... - . ..... - . ... 
ConBol., 18t .. ........ 6 .... - . .. 121¼-121¼ 122 -122½ 124 -12!1. 124 -124 .... - .... .... - . ... 123¼-123¼ .... - .. ... .... . ... • · •• - . .. . . ... - . ... 

Baff .& Su11q,-l■ t, ret.4 98¼- 99 97¾- 98!,,t {J'7¼- 98 97½- 98 97¼-99¼ 98 -100¼ 98!,,!- 99¼ .... - . ... 98¼- 99¾ 98~- 99~ .. .. - . ... 99¾-100¼ 
B. t.:.R.&N. SeeC RI&P 
Can. South'n-18t, iru.1) 102¼-108¼ 102½-103 102%-108¾ 103½-104¾ 104~-104¾ 104¼-106 103¼-103'4 103¾-103~ 103¾-lO!lc 103¾-lOi¾ 104 -104.!JJ{ 1Q4¾-105M 

!Id mortga,re ........... O 106~-107¾ 10~-107¼ 104¾-105¾ 105¾-106 105¾-106 lOoM-107 107 -109 .... - . .. 106 -106 107 -107 106¾-J.07 106¼-107 
Reiri8tered ........... 1> .... - ... . .... - ... . ... . - . .. . . ... - . .. . ... - . ... 105 -105 107 -107 .... - . ... · ••· - .... . ... - ··· ···· - .. . .... - .... 

C. B. U. Pac.-18t, a-••• 4 92½- 92½ .. .. - .... 90 - 91~ . ... - . ... . 92 - 92¾ 90¼- 91½ 92 - 93 93 - 94 95 - 96 . ... - . .. .. {16¾- 95~ 93¾- 98¼ 
Oent. RR, & B,, Ga .. ~ .... - .... ... - ·•· · 107 -107 106¾-108 .... - . ... .... - . ... 108 -108¾ . ... - . ... 110½-110¾ 111¾-1~ 109~-110 109¾-10~ 
Central oi Georirla-

18t ........................ :J 118 -118 116¾-116½ 116¼-116½ .... - ... . .... - . .. - . ... .... - .... 117 -117 120¼-120'4 120¾-120¼ . ... - . .. .... - . . 
ConBol., 1941>, gold .. O 103!'(-106½ 105 -106 105 -107¼ 10~-109¾ 106¼-lU~ 106¾-111 110!,t-112 110¼-1111' 111 -112 112 -114 111 -112 110½-113M 

lteei8tered, 1941> .. O . ... - ·••· .... . - ... .... - . .. . .... - . ... .... - . ... 105¼-107¾ ..... - .... . .. . - .... . ... - . .. .. .. - .. . .. .. - .... . ... - . ... 
l8t pret. income ..... . /) 68 - 71½ 67 - 71 ~-68 68¾- 71 701'- 76 72 - 75 7!1. - 80 80 - 85 84,¾- 88½ 82¼- 89 S8¼;- 93 89 - 93 
2d pret. income . . ..... 1) 28¼- 82 29 - 30¾ 28 - 30 29 - 81¾ 81 - S6~ 34, - 86 85¾- 48¾ 4c2¼- 47¾ 4,7¾- 55 52 - 65 62~- 74¾ 70 - 74~ 
3d pref. Income ....... ~ 19 - 20~ 18¾- 19¾ 18 - 18¾ 19 - 20 20½- 23 21¼- 23 23¼- 28¾ 26¼- 85 38¾- SB¾ 37 - 61 49 - 65¾ 60 - 64, 

Mac. & No. Dlv.,l8t.:J .... - .... . 104 -104 ... . - .... .... - .... . ... - ... ··•· - . ... .... - . .. . . ... - ... .. .. - . ... .... - ... .. .. - . .. .... - . .. . 
Mobile Div., 1946 ... l) .. .. - . ... ... - ... ..... - .... . ... - . .. .... - .... .... - .... ..... - . .. . 107¼ -107~ . ... - .... . ... - . ... . ... - . .... ..... - . ... 
Chatt. Div., 19~1-.. 4 .... - . ... . .... - .... . .... - . .. . .. .. - .... 92¼- 92½ . ... - . .. . .. .. - . .. . . ... - . ... .... - . .. . 93¼- 93½ 94,~- 94c¾ 93 - 96 

Cent. ot N cw Jersey-
Gen. mort., 198'1 .... :i 128¼-131* 128¼-131:ki 128 -129~ 1213¾-129¾ 1291}.(-132¼ 130!,,(-133¾ 132!,,(-138 132¼-134. 133½-134 13-l¾-134¾ 135 -136¾ 185¼-186¼ 

ReirlBtered ... ....... . :i 130½-130½ 1S0 -130 128¼-128½ 127½-128¾ 129½-130 129¾-130¾ .... - ·••· ... - . ... 182¼-133 182¼-132!)4 132¾-133¾ 132¾-133~ 
Am. Dock & Imp ...... :i lll!,,(-112½ lll¾-111¾ lll½-111:)4 lll¾-113 .... - . ... 113~-113~ 111¾-111½ .... - .... 114 -114 114 -114 . ... - . ... 114 -114}4 

L. & W ., mort., 'l!l .. 1> - .... .... - . ... ... - .... 102 -102 .... - . ... 102;(-103½ 103¼-108~ . .. - ... 103¾-103~ 1~-10,1.¾ 103 -103 ... . - . ... 
Con, ext., '10, gu.4~ 100 -102 101¾-102 hl0¾-101 101 -101~ 101½-102 100¼-~01¾ 102¼-102¼ 102)4-lOS¾ 102 -102~ 101¼ 103 102¼-104 101¾-102½ 

Cent. Pac.-See So.P.Co. 
OheBapeake & Ohio-

eerle8A, iiold, 1908.6 .... - .... 10834-108½ 10{%-109¾ 108 -108 . .. - ... . .... - . .. . 108 -108 ... . - .... . ... - . ... . ... - . .. .... - . ... 106¾-106'-( 
Mortiraae, 1911 ....... 6 lll -111 .. .. - ... .... - · • . 109¼-110¼ 109!1(-110),fi . ... - . ... 111¾-111½ .... - .. .... - ... .. .. - .... .... - .... ... - . ... 
lBt, con., re., 1939 .... 1> 114¾-116 115¼-116¼ 115¾-116~ 116¾-118 115 -116¾ 115~-118 117%-119 118¼-119 118¾-119½ 119½-120¾ 118 -119½ 118 -118~ 

Real8tered ........... :i .... - .... 115 -115 113 -113 115¾-1157,( . ... - . ... 114¾ 114:¾ 118 -118 . ... - •· · .... - .... 117¼-117½ . ... - ... .... - . ... 
General, 199~ ...... 4¾ 102 -104: 108 -1031}(i 100¼-102 101¾-102¼ 102¾-104~ 104c -105h L05¼-107 lOtl¼-108 105 -106¾ 105¼-106 105¾-108¾ 107 -108¾ 
R.&A.D.1 Btcon.'89.4 99¾-101 1001'-101½ 100¼-101½ 101)4-101~ 101 -101~ 101¼-103 100~-101½ 102 -102 101¼-102½ 102 -103 102 -102½ 1oz -103¾ 

2d eon8ol., 19~9 .... 4 94¼- 94c½ .... - .... 94¾- 94c¾ 94~- 94c¾ . .. - . .. . 96½- 97 96 - 96 . ... - ... 98¼- 98½ . ... - .. . . ... , . ... 98 - 00 
Greenbrier Ry., 1Bt.4 .... - .... .... - .... .... - . .. . . ... - ·-·· . .. - .... .... - . .. . ..... - . ... . ... - . .. . 95¾- 95¾ . ... - ... .. ... - . .. .... - . ... . 

Chleairo & Alton-
Refundlna, 1949 .... ,3 81½- 83 82 - 84 88!,t- 84¼ 82J.t- 88~ 88 - 8SJ,.t 82¾- 85 84. - 85~ 84. - 84 84,t- 85 83 -~ 88 - 85 88 - 85 
Railwa,, •. 191>0, ....... 3~ 74,¼,. 77 75 - 76,S 76. - 77¼ 76 - 77J,t '77¼- 80 78¾- 79¾ 78 - 79 78 - 79~ ?9 - SO¾ 80 - 81½ 80¼- 82¾ 82 - 82U 
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100 RAILROAD BONDS. 

190.t-Contlnued. 

,T.A.NUARY FEBR'RY. MAR0H. APRIL. MAY. JUNl!l, JULY. AUGUST. t'IEPT'BER. OCTOBER. N0V'BER. DE0'BBR. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiith Low.High Low.High Low.High 
--·--------1 --- ---- ---- ---- ---- --- ·--- --- --- -- -
Chic. Burl. & Qulncy-

Oen-ver Dh., 192~ .. 4 lOl½-101½ 99 - 99 99 - 99 ... - .... 1~-lOO!li 101¾-102 101 -101¾ 101 -101 101¾-101~ 
Jlllnol& Di-v. ,1949.3½ 92 - 93 91 - 93 91 - 92¼ 91¼- 93 93 - 94 92¾- 95¾ 93¼- 94 94 - 94½ 9!;(- 94~ 94¾- 95¼ 95~- 98¾ 96!J;(- 97~ 

Re,rl&tered ....... . . 3.. . . . . - 91%- 91% 90½- 90¼ . . . . - .•.. 
Gold, 1949. . ..... . 4 ... - .... - ..... ... - ........ - ., .. 105 -105 105"'-105¾ .•• - .. . ... - ........ - ... .. ... - ... . 

Iowa Div. , 1919 ..... ·, . . .. . ... 109¾-109¾ ... - . . . . . - ...•••• - .. .. . ... - •... 
1919 . ....... . ... ...... . 4 ... - 102½1-102¼ 100*100~ 101¼-101¼ 101~-101½ 101¾-102¼ l02¼-102),d 102½! 102!-t, 100½-100¼ 102 -102 .. .. - •••. 

Nebr'skn Ext., 192,.4 105~-100 105 -105~ 104%-105 105¼-106¾ 103,t;-105 1031jj,-104!J,f 104%-105 104¾-105 105 -106 106):(-107 105½-105x, 105½-106~ 
S. W. Div., l!h?l ..... 4 100 -100 100¾-lOO!J:{ ... -
Debenture, 1913 ..... :; 105\l~-106 105¾-106½1106 -107 106¼-106¼ .••• - ... . 105 -105¼ 108 -109 108 -lOi oa -10'3¼ .... - . ... 101 -106 
Han. & St. J ., cons .. 6 114½-114½ 115 -115 - • . . 114 -lU 114¼-114½ .•. - 112¼-112~ . ... - .. . 113½-118~ 

:Chic. & l!a&t. Tlliools-
lst, slnklnti tund ... . 6 106¼-106¼ .••. - - •.. . 108 -108¼ . . .. - •... 105¾-105~ . . . . - .... 107¼-107~ l07½-107~ . . . - .. . . 107¾-108 106½1· 106¼ 

email bonds .... ...... ti . ... - ........ - - ... 103½-103½ . . .. - ....... -
lstconsol., irold .... .. . 6 . ... - . ....... - - .... 129 -129 
Gen. cons. 1st, 193,-.l) 115¾-116~ 116 -116% •.•• - •... 117!,.(-118 114½-115\l:a 116 -116 116¼-118½ 118¼-119¾ 120 -120 L19¼-120 l17¼-118½ 118 -120 
Cb.& In.C'l Ry ,1st.~ 112):(-118 116¼-116¼ 116 -116 117 -117 

Chic. Ind. & Louhv.-
Retund1n1r .......... .. ti 126¾-128 
Refunding, J 9 ,11 ..... ~ .... -
Lou. N. A. & C., lst.6 108 -108 

Chic. MUw. & St, P.-

126¾-126½ .•.• - •.•. 128 -129 129 -129 lSO -180 129 -U9½ lSQ¼-130)4130,ti-130½ 131 -182 132¼-13~ 
lll½-118 114,ti-114½ 114 -114 116 -116½ 116½-116!,(, .... -
109 -109½ ... - llll}&-111% 112),.(-112¾ 

Consol., 190~ ......... , .... - .... 170 -170 169 -173 175 -175 - •.•. .. .. - ... 172 -172 t77¼ 177¾ 184 -184 . ... - ... 178 -178 
Terminal.. .......... .. ;} .. . - - .... 109 -10;1 no -110¼ . ... - ... . 110¾-llOl)f, 109¾-110 110 - 110 110¾-llu~ tll -111 
Gen. M.,"A" 1989 ... 4 108¼-109 109¼-108:J:( 107¼-108¾ 108 -109¼ 109 -109:X 109 -109¾ 108 -109¼ 108¾-110 109 -110 no -110¼ ll0%-110% lll¼-112 

Re1rl11tered . . ..... . .. 4 . ... - .. . . .... - ... . .. .. - . . .. . ... - 109½-109½ .. -
<• en. lU.•1 8" 1989.3½ 93 - 98% . .. - ... . 97¼- !!7¼ . .. . - 98½- 98}1. .• . - ... g7¼- 97).v .... - 97¼- 9i½ .. . - •. 
Chic. & Mo. R . Div .. :) 119 -119 . . .. - ... . 115¾-115~ 116 -116 .... - ... . 119¾-119'.h- 120 :-120 
Chic. & l'nc. Ulv ...... ti 109¾ 111 110¼-110¼ .... - ... .... - - .. .... - .... ll2¾-112¾ ... - . . . 
Chic. & l 1ac. W. Dlv .~ 114¾-116 115 -116 115 -115¼ 115 -115¼ 115¼-116¼ 116¼-117 114¾-11~ 115;\i-116 116%-116¾ 116½-117 117%-117% 117¾-118¾ 
Dakota & Gt. S o . ... ;> ••• - • • • ••• - . •• lOil¾-110 110½-111¼ 111 -111¼ 111¾'-111¾ - ... . lll¾-111¼ .. . - • . . 112¼-112½ 112¼-112~ . ... -
1st II. & D. Dlv . ... ... 1 116¾-116~ ll7¼-118½ . ... - - ... . 117¾-117~ ..•• - - •... 116¾-116¼ .. • -

1910 ..... -····•··••·~ 1G6 -106 . •• - ... 106 -106 .... - - .... . ... - .... 10!! -106 
1st I. & D. Exten . . ... 1 . ... - ........ - .... 169 -169 
1st, La. C. & D., '19.l) .... - ..... .. . - - .... l l2½-112½ 113 -113 
Mineral Point Div ... ~ .... - . ... . ... - . .. 107 -107 106¾-106:}.f 107 -107 - ... 106 -106 107¾-107~ . .. -
lat So. Minn. Div . .... 6 110¾-110¾ . ..• - .. . 111 -111 lll½-112 112¼-112¼ 112¼-112~ 110)4-110>!, 110¾-111 lll¼-111,tilll¼-111¾ 112 -112 112¾-113 
111t So. West. Div ..... ti .... - ... . 101}¾-109¾ . ... - .... . .. - .. lll¼-112 .... - .... - .... 111 -111 .... -
Wt11.& Min. Div .... .. :) 114¾-114~ 114¾-lH¾ 114 -114 114%-114¾ 115¼ ·115~ 116¼·116½ 11! -114¼ .... - .... 115¾-115~ . ... - ....... -
ill. & N., lst, 1910 ... 6 .... - - ...... . - ... . 110¾-111 ll2 -112 112 -112 . .. - •.. . •• - •... 110¼-110¼ 
M.& No., 1.st on ext.6 .... - ... .. ... - . .. lU¼-114"!,.d 117¾ 117¾ .• . - •... 115½·115½ ...• - - ••.. 116¾-116¾ 1181..(-118¼ ... -

.Chic. & Northwest.-
Consol.. . . . .. .... ....... . ? .... - .... 129¾ ·129~ .... - .... 129¾-129!)a 129¼-129¼ 127%-128 - •... 128¼-128¾ 129¾-130¾ tS0½-130½ . • .. - ... . 129 -129 
Exten. bonds, 1926 .. 4 10! -104 .. . - ....... - •... 102¾-105 .... - ... . 10.l¾ ·104U - •.. 104~ 104.¾ 

!lte1rl11tered .. .. ...... . 4 . . . . - . . . . . . . . - . . . . . . . . - . . . . . .. . - . . .. 102% -102¾ . . . . -
<General, 198,- . ... . 3½ 98¼- 99 98¼- 98½ 97¼- 98½ 99 - 99~ 96¼ . 96¼ 93 - 98 98¾- 99 99 -100 LOO -100¼ 100 -100 . . . . -
·elnklnatund, coup .. 6 .... - ... .. ... - . .. - .. lll¼-111;( . . 100½ -109½ L16 -118 115 -115~ 116 -116 
--Slnklnsr tund, coup ... ~ 109¼-109.xi 109¾-109¾ 110 -110½ 108¼-108~ 10.J¾-110 109 -110 . ... - - .... 109¼-109¾ ll0¼-110¼ 110¼-110¾ 

Realstered ..... .. .... ~ .... - .. . . ... - ... . 106 -107 - . . .. . ... -
~:i yr■, deben., 1909.~ 105¼-105½ 104¼-106 105 -105 - ........ - ... 10! -104½ 105 -105 - ••. 108 -108 103%-103~ ..•• -

Rearlstered . ..... ... . ;i 104¾-104¾ .... - .... 101 -lOi 
.3U•year deb., 1921 .. ~ lOS¾-108¾ .•• - ... 108½-108¾ .... - ... . 107¼-107!'4 l08J,.(-10S}.{ .... - ......•. - - .... 110.11:i-110½ . . . . - . • . . . .. • -

Re1rt11tered . .......... ~ 108¾-108\l4 .... - ........ - - ........ -
Debenture, 1933 ..... l\ .... - .... 115,t;-115½ 116 -116¼ 118 -118 116 -116¾ .... - .. . 118 -118 - . . . . . . . - . . 115¼-115,~ 

Redstered .......... :i . . . . - - ... . 110 -116 . . . - ... . 114¼-114:!-1 - ... . 115!,(-115¼ . . . • -
.Mllw. & Mad., 1st .. 6 .... - - .. . 104~ 10!½ . . . . -
Nortb'n Illinois, 1st.~ . ... - - ... . l C-5½ 105½ . .•. - .•. . 
Win. & St. Pet., ~d .. 1 . . . . - - .... 112%-112¾ lOJ¼ -109½ 109~-109!}., 
M.L. S.& Wlst.,'21.6 12$%-129 128¼-128½ . ..• - ..• . 129 -129 126¾-126¾ 127.)(-127¼ - ••. . l29¾-l.i9~ 129¾-121)¾ ~-129;1:j 12~-128 128 -128% 

Ext. & lmp.,-s. f ... . :) . .. . - . .. - . . .. 117¼-118% .... - •....... - - . . . 118 -118 'll9¼-119~ . . .. -
Mich. Div., 1st ..... 6 .. .. - ....... - - ... jl31M·l33 
Conv.deb.,190,- ... ~ . ... - ........ - - .... 103 -103 

Chic. R. lsl'd & P. Ry.6 122¼-122¼ ...• - - ••. . 121%-123 123 -123% 125 -125 - .... 123¾-131t 
Realstered ............ 6 .. .. - . ... 120 -120 ...• - - •.• . 122½-122½ ..• - - .... ,L23%-12i 
General, 198S, a ..... 4 101 -lOJ. 101¾-103 102¼-103 102½-104 108 -104:J,t 103½-105~ L04 -105¼ 104 -104.¾ 104%-105¼ 10-1½-105¼ ;104'4-106¼ 10~-106¾ 
lat & refund., 1934.4 .... -
Coll. tr., aer. C., '0~.4 . . . . -

8erle11 H, 1910 ..... 4 ... -
Serie■ M, 1.913 ... ... 4 . .•• -
Serie• N, 1916 ...... 4 ... -
.Serie■ O, 1917 ...... 4 .... -

96 - 96 
93 - 93 

Serles P, 1918 ...... 4 .. .. - 90 - 90 

- •.. . l01J4-101¼ 
... ·r··· - .... 96¾- 97¼ 

97 - 97 

- ... . 9i-94 

·Railroad, ~002 ...... 4 66½- 74¾ 67½- 72 68 - 70¼ 70~- 73½ 68¼- 71½ 67¼- 69X 6S!>,!- 72¾, 'iO'¼- 75 74¼- 78 76~- 78% 75%- 827A 79½- 82¾ 
Reall!ltered ..... .... .. 4 ... - ... . .... - .. . . 'iO¼- 709:( 71¼- 71-U 76¼- 7e½ . ... -
Coll. tr., a .. 1913, . . i> 7& - 85 79¼- 8~ 76¼- 79 78½· 82~ 79 - 82 78¾- 80 60 - 827.11; 81¼-~ 84¾- 89 86 - 90 88~- 06Xi 93 - 96 

lllurl. c. R. & No.lat.~ 101¾-102 102 -102¼ 102 -103 103):(-103½ 103%-103'¼ lOl~-101½ LOl½-102 102~-10391; l03 -103¼ . •• - .... ,LU3~-103¼ 101 -101¼ 
Real&tered ..... ... . I) • . • - • • • . . • • . - • • • 101\14-101~ . . . . - . . . . . . • . . . - .. . . ..• 

,Con11. lat & col. tr .. :) 117 -117 - , .. . 117 -117 115¼·115½ 115%-115% 119 -119 - .... l22 -122 .. • . - 120 -12~ ••• -
C.R.I.F.&N.W.lst .. ~ .. .. - . . . - .... llQ¼-110½ ..• - - ••. 112¼-112½ ••• -

·Ch. Ok. & G., 1919 .. 1) 104% ·104~ .... - - .... 105 -105 - •... 109 -109 
l■t, eonsol., 19~2 .. 6 103¾-103¾ .... -

11>.M.&F.D.Ext.'O:i,4 98¾- 118 . ..• -
·tat, 19U~ . ......... ~~ . ... - ... . .... - - ... . 95 - 95 

1Keok. & Dea M., lst.6 .... - ........ - ... . 106 -106 104½-1~ .... - .... 106 -106 106¾-106¾ .... -
lSmall bonds .......... ~ ... - .... . ... - - .... 102¼-102½ . .•• • 

~Ohlc.St.P.Mln.&Om.6180½-132 131 -131½ t30~-132 131 -188 133 -183:1:( lSQ¼-131 132¾-188¾ ... - •. . . t34 -134½135¼-135¼ L85¾-135~133 -134¾ 
.Chic. St. P.&M.,lst .. 6 l~-131 131 -131 - • . .. 182¼-13~ ..•. - .... 
'No. Wh. l&t, 1930 ... 6 .... - . ... .... - 12~-129~ .... - - ... . ... -
~st.P.&8.Clty-lst .. 6121¼-121\l:a 121 -121 122¾-122~ 120 -122¼ 121¾-122½ 122¼-1221'4123!,(-123½ . ... - - ... .r122½ 123¼124 -124i. 

·Chic. Term'l Tranat .. 4 78 - 82'4 79 - 82 78¼- 80 80 - 80311 72¼-~ 73~- 76 73 - 75 73~- 74¼ 'i4 - 77 77¼- 82 82 - 85½ 84:};(- 86 
Chic. & W. Ind.-Gen.6 .... - 110 -110 111 -111~ ••. - .••. - .... 113 -113~ 
c.o.&G. Bu C.R.I.&P. 
Cln. Day. & Ir.-lat ... :i .... -
Ctn. Ind. & W .• '63 .... 4 .... -
Cle-v. Cln. Ch. & St.L.-

- ••• lll~-112 1133' 113)4 .... -
99¼- 99¼ 97 - 97 98 - 98 98¾- 99 .••• -

General ................. 4 95%- 97¾ 97i.- 98¼ 97½-101 100½-101¼ 100¾-101 98¾-101 100%-102 101 -102 101¼-102 100 -102½102}.(-103¾100¾-101% 
·Cairo Dh., ht. ...... 4 .... - ... .. ... - ... . .... - ... 100¾-101¼ lOlJ.s-101¼ 00:J(-101~ 100 -100 
·Cln. Wab.&M., l ■t.4 .... - .... 98 - 98 ..•. - •....•.• - 98J.s- 1,18¼ .. .. -
:St.L.Dlv., lllt.1990.4 100 -101 911,t-101¾ 10~-102 102 -102'4100¼-100JJ4 100¼-102 lUQ¾-102 ...• - ... . 101½-103 

Rearlstered ...... .... . 4 99 - 99 - • . . . . . •. - • .. . . .. - • . . . . • .. - . . . . . . . . - .... 100 -100 . • .. -
.-C. I. St.L. & c •. cona.6 105 -105 - •••. 102 -102 . . . . - . . . . . • • • -

lat, arold, 1936 ... .. 4 101 -101 - ... 100½-101¾ .••• - - .... L02¾-102½ 102½-102½ ...• - ... 101¼-103 - •.•. 100 -100 
·Clo. San. & Cl. con .. :J .... . ... 110¾-110¼ ..•• - - .... l~-ll5}4 .••. - • .• . ... -
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RAILROAD BONDS. 101 

1904-Contlnued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER Nov'BER. DEC'BER. 
BONDS. --- ---- -----1----1-----l----l------l-----l----

__________ Low~igh Low.High Low.High Low.High Low.High Low.High Low.~igh Low.HighLow.HighLow.~ighLow.HighLow.High 

C. C. C. & St L. -(Co11.) 
C. C. C. & I., con8ol.. 7 . . . . - . . . . . . . . - - . . . . . . . . - . . . . . . . - . . . . . . . - - • . • . . . • • - •... 126 -126 123 -123 

Gen. consol., 1934.o .... - ........ - .... 128 -128 .••. - ... . 130 -130 ... - . . . . . .. . . ..•.•• - . ••. 
Peo. & E., 1st, cons .. 4 95½- 98 97 - 97 95½- 96¾ 95 - 96 96¾- 96¾ 96 - 98~ 99¼ -lOO 99 - 99 100 -100'4 98 - 99½ 98 - 99¾ 98½-100 

Incomes, 1990 . .. . . 4 60 - 64½ 63 • 64 68 - 65 59 - 59 68 - 69 - ••.. 69 - 62 61 - 66 66 - 68¾ 67J14- 70 69¼- 73 71 - 7~ 
<Jlev. Lor. & Wb.-lst.:i .. ., - .... 112½-112¾ . ... -
Clev. & LU. Vo.I, '38 .. ~ .... - .... 116 -116 
<Joi. Mid. 1st, 1947 .... 4 66 - 68)4 60 - 61 60 - 60½ 59 - 60" 60 - 60 68¼- 69 58 - 60½ 60½- 64 63½- 67 86½- 69¾ 68~ 73 72),(- 77¾ 
(::01. & So.-lst, g.•~9.4 87 - 89½ 84¼- 87¼ 84 - 86 85 - 86 83¾- 81!':( 82 - 84 83:)4- 85¼ 83¼- 84¼ 83¼- 86¼ 85¾- 88¾ 87~- 90 88¾- 94 
Delo.ware & Hudson-

lst, Po.. Div., 1917 .. 7137¼-137¼137 -137 133¾-133:J,i . ... -
Alb, & 8usq., 1st, a-u.7 108 -108 - .... 106½1-105¼ .. - ..•. 106 -106 .... 

1st, a-no.r •• 1906 .. .. 6 ... - - .... 106 -106 - . .. . 104 -1C4 
Registered ......... 6 ... - ..... ... - - .... 103 -103 

Renss. & l!;ar., lst . .. 7 ... . - ....... - - ••.. 142 -142 . • • • -
Del. Lack. & West'n-

104¾-104J.( 
.. . . 103¼-103¼.... -

• . . 146¾-146~ . . . - •.....• . 

1907. . ... ..... . .. ... , 112¾-112¾ ... . - .•.. ... • .... . ••• . •.. 109¼-109¼ . ... - ... .. .•• -
Morris & Essex, lst.7 129¼-129½ 129¼-129~ 131¼-131¼ ... . - .•.. 127¼-127~ 128 -128¼ 129 -l30 .•• .... ..•. - ... 128¼-128¼128¼-128.),ji 

Consol., ,iuar .. ...... . , .... - .... 130¾-130¾ . .. - .... l:il½-131½ 182 -183 128Ji-128'k, 130 -180 130¾-130½ .•.. - •....... - .... . ..• - ••. . 129¾-129~ 
N. y. L. & W ., 1st .... 6 127 -127 . . . - .... 128¼ 129~ . . . - .. . 129¾-129½ 129"-129~ 128¼-126½ 129½-129½.... - . . • . . . . . - . . . . . . • - • . . • . • . -

Construct'n, 1923 .. li 114½-114½ Ul¼-111¼ 112 -112 112¼-112½ 114 -115½ 114¾-lH¾ 114½-114½ .••. -
Term'I & impr'mt .. 4 100)4-100¼ .•. - •.. . 100¾-100½ . .• - .... 103¼-103½ .•• - .• •..•.. - .... 105:J;t-105;1:! 102¾-102½ .... -

Sy1.•.Bingh.&:N.Y .. '7 .... - .... 109¾-109¼ . .•. - ••. . 108¼-105¾ .... - •.. 
Denver & Rio Grande-

Consol., 1936 .. . ..... 4 97¾- 98½ 97)4- 98½ ileM- 98 97l':.{- 99½ 98½- 99:Jif 98½-101)4 99¼-101)4 100~-101 98M-101½ 100½-101¾ 100¾-101'~ 101¼-102½ 
111t, consol., 1!136 .. 4-< .... - .... •· •· - . .. . .. - ... .. ... - .... 1047,(-10!¼ .. • - . .... ... - . .. . .. - ........ - .... 109 -109 
Improvement, 19'lS.lJ 103 -103½ 104¼-104¼ 104¾-lO!l¾ 10!¾-106 106 -106½ 104 -lOi 105½-106½ 106 -107 107½-107½ 107 -10) 107¾-107¾ 107¾-107,t 
Rio G1.·. West,, ht ... 4. 9& - 97 95 - 96¼ 95J,r 96¾ 95¾- 96½ 95¾· lldl<t 96¼- 99¾ 117¼-101 99¼-100 99 -100 99 -luO 99¾-100¼ 99_¼-100¼ 

Mort. & coll. tr.,A .4 83½- 85½ .•• - 85 - 85 83 - 84½ 87¼- 88¾ 87¾- 89½ 88%- 90 89 - 91 89½- 90 - 88 - 88!'-:t 88J.(- 89¾ 89 - 8;) 
Denv. & So. W e 11 t.gen./> 35 - 36 24 - 24 . • • • - •• • 
Des Moines Un,-18t .. ~ •· · - 99¼-110 - .... .... - ....... -
Det. & Mack.-ht l'n.4 .... - 99½- 99½ 98 - 98 100 -100 100 -100 

Gold .................. . . 4 94 - 94 93¾- 94 94 - 94 94),(- 94¾ 92½- 93½ 92¾- 92¾ 94~- 94½ 96 - 1!5~ 95¼- 95½ 95¾- 95¾ 95½- 95¾ 
Detroit So.-lst, '151 . 4 •· · - 38 - 45 3'i - 41 38 - 38 41 - H 45 - !l5 45 - 67½ 67¼- 70 

Ohlo ~o. Div., lst .... 4 ... - . . . 83~- Si 79½- 79½ 79 - 79 80 - 80 66¼- 70 69 - 78 7i3 - 7~~ 78 - 78 78 - 81½ 81½- 88 88 - 90 
Ou.lutb & I. R,-l8t ... :i 110¼-111¼ ...• - .... 112½ 112½ 109¾-112 110½-110½ 110½-111¾ .. .. - ... . 112¼-112¼ . ... - .... 113¼-113¾ 114 -117 .. • . - .•.. 
Dul.S,S.& Atl.-1931.~ 111 -111 - .. . 112½-112¼ 113 -113¼ . ... - ... . .•• • ••. 113½-113¼ 
E.T. Va. & Ga.-See So. 
Ela. Joi. & E.-ht, g- .• ~ 115 -115 - •••. 114½-114½ 113 -113 116 -116 116 -116 . • - ••• . 116J.(-116¾ 117¼-117¾ .•• , -
Erle-1st, ext., 1947' . . 4 ... . - - ... 114 -114 - .......• -

2d, Ext., 1919 ........ ~ ... - - .... 112½-112½ 112¾-112¾ ... - 113¾-113~ .... - •....... - ......•• 
3d, Ext., 1923 ... ... 4¼ 111 -111 110½-110~ .. . - .... 108¼-108½ 108¾-108½ 110 -110 - •... 109 -109½ . ••• -
4th, Ext., 1920 ....... :i 114¾-114:½ 114¼-114½ 114 -114 . • • • - •• .. 111 -111 - . . . . . . • . - . . . . . . • • -
~th, Ext., 19..!8 .... .. 4 .... - . . . . . ... 103¼-103½ .... - ... . 101¾-101¾ 
1st, consol., gold .... . 7 132¾-136½! 135¼-135¼ 131¾-131¼ 131¼-182½ 132½-132¾ 131¾-134 . . -· - - ..• 132¾-133 134¼-134½ 134½-135 
1st c on. prlo1.· llen, a-.4 97 - 98½ 96¾- 98)4 96¾- 97¾ 97¼- 93½ 98¾- 98¼ 98),(-lOOJc 98}4- 99 98¾- 99¼ 98¾- 99¾ 99 -101~ lu{)¾-102!,i 101¼-102,t; 

Rea-lstered ........... 4 98½- 98½ . . - .... . .. . 
1st con. gen. I., '96 .. 4 84 - 86n 84 - 86¾ 84¼- 85½ 85½- 87¾ 85 - 87 84¾- 86¼ Si - 86 84%- 87 So¾- 89 87½- 89¾ 88½- 92 91½ - 93½ 

Registered ........... 4 .... - . . .. 85¾- 8::.¾ . .•• - .. - •••..••• - .... 88 - 89 
Penn. coll. tr., 19li1.4 89¼- 98¼ 88¾- 90¼ 89 - 00 89¼- 91 89 - 91½ 89¼- 92\14 92½- 95¼ 91¼- 92 91%- 93 92½- 93¾ 93¼- 95¾ 94 - 95½ 
~0-yr. couv,, 1953 .. 4 .... - ... . •··· - .... . .. . - ... .. . - ....... - ... . .... - ... . ... - 95¾- 9:1 
Buff·. N.Y. & E., 1st.7 .... - ........ - ... . - .... 126¾-125!4 .... - ......• - ... .. . •• - ... ....• - •... 127¼-127>1i ...• - ... . 
Buff'. & s. W., g.,'0S.ti .... - ... . ... - .... - ... 106 -106 
Chic. & Erie, 1st, g .. :i 117½-118¾ 117¼-118 117¼-118½ 118 -119¾ 116 -117 116),:(-118½ 118¼-120 119¾-120 120¾-120¾ 122 -123 120 -122 121½-121½ 
Jefferson RR., lst .. li .... - ....... - - ... 103 -103 
Lonar Dock, cons.'3li.6 . ... - .... 131 -131 132 -13l 130 -132 ....... - •••• . ••• - ..... . •• -
Uoal & RR., 111t"a-11 .• 6 113½-113711 . ... • .... ... • .•. . 118 -1181'.( 115¾-115\14117~<17¼ 118 -118¼ .. . • -
N. Y. & G1•eenw. L .. l) 108¼-108½ .. . . - ... . . .. - .......• -
Mldl'd of N. J., 1st ... ti 111 -111¾ lll½-111¼ 111¾-lll¾ 110¾-110¾ 110,¼i-lll - •••. 108¾-108¾ ..•. - .... 109ll:£-1()9,t 
N. Y. Sus. & W., ret.:i 109½-H9¼ .•. - •• .. LlOJ.(-110¼ 111 -111 111 -111 - •... 111 -111 . ... - - .... 114¼-116¼ 115¾-115¾ •••• -

2d, 1937 . ........ .. . 4½ . ... - . ...... - . .. , - ... . lOl¾-101¾ LOO -100 99!!-£- 99¾ ...• - . . . . 98 - 98 - • . • . . . . - •••• 102 -102 103 -104 
Gen., gold, 1940 .... li 108J.(-104 •• - •••. 102¼-102½ 101½-102½ 102¼-108 103¼-103½ 102½ 103¼ .... - ••.. l06 -106¼ 107¼-109 109 -110 

- .... 117 -117 - .. . . •••. -Term'J, 1st, 1943 . . :i 113½ 113½ .... -
Wilk.& E., 1 st,'4'l.li 106}i-107¾ 108 -108 107½-108¼ 1081,(-109 - • . . 107½-107¼ 109),&-lll I 09¾-lOJ½ 110%-11~ 111¾-lll¾ 112¼-112½ 109!)4-109¾ 

- • . . 107 -107 .. . - . . . . . .. - ........ - . .. . . .• - •••. 107¾-107¼ 108 -116 Evan. & Ind.-lst con.6 •··· -
Evansv.&T.H -Con.ti .... - - •... 116 -116 .• •• - - •• . . li::O -1:!0 . ... - . . . .. .. - • .. . 121½-121¾ . 128 -123 .. •. -

1st, a-en., 1942, gold.~ . ... - - . .•. 103 -103½ .... - ••.. 101 -103 105!}.1-105¼ 105¾-105~ 106_¼-107½ ••• - •••. 105½-106 . .. . - •....•. - ••• • 
Sullivan Co. Br'ch .. :i . ... - _ . . . . . • _ . • . . . . . _ . . . . . • • - - . . . . . . . - • . . . . . • . - , •. . 104 -104 . • • • - . • . . . • . . - ••.. 

Fl. & P. Mq,-See P. Dlq. 
Ft. W. &D. C,-ht .... ti 102¾-105½ 104 -105½ lOi½-105½ 105¼-107)4106½-10".3 104 -104½ 104 -104½ 104½-106½106¾-110_¼110 -111¾110~-111¼107¾-108" 
Ft. W. & R. G:r.-lGt .. 4 71 - 7i 73¾- 74 72¼- 7i$¾ 72½- 74 75 - 75 76½- 78 83 - 83¾ a.a - 85~ 84½- 85 84 - S5.½ 84½- 86~ 85¾- 89 
Galv. H. & H. ot•~~ . . ~ 101¾·101¾ ..• - •••• 102¼-103½ .••• - ••.. 102½-102½ 102J.(-102~ .... - ••. 103 ·104½ .... - : ... 102 -103 103 -103 103 -103¼ 
G.H.&S.A.-See!!;.P.Co. 
Ga. & Ala. l See 8eab. 
Ga. C. & No. f Air Ltne 
Ga. Pacific-See ~outb'n 
G.N o.-C. B.& Q. cl.tr.4 90¾- 94 91 - 93}.f 91¼- 94,¼ 98~- 94¼ 94 - 94}fi 

9
94~- 98 95¾- OS¾ 96¾- 97¾ 96~- 97¾ 97~ 98½ 98¼-101½ 99¾-101¼ 

lte,ilste:red.. ... ... . 4 90 - 91¾ 91¼- 93,1,! . .•• - •... 92¼- 93 92¾- {13~ 92:J:(- 94¼ 941}.(- 98 96¾· 97~ 95)4- 95¼ 95~- 97 99 -100 97¾- 99 
Gulf & Sb. I. 1st rd .. li 102:J;!-103Jc t02!>9-103¼ 102 -103 103¾-103½ 104 -104½ lOiM-lOSM 102¼-103¾ 102J~-103¼ 103¾-104¼104 -10!¾ 103¾-106 106 -106 
H.ock, Val.-lst,cons.4.½ 103½-105 104¼·105¾ 104~-105~ 105¼-10™ 107 -107½ 107%-110¾ 107¾ -108 10::l -109 108 -108" 108 -109)4109 -111¾ J.11 -111¾ 

Reirl8tered ... . .... . 4½ - .... 107½-107¾ ...• - - •. • . 105¼-105½ .. .. -
C,&H,V.,lst,ext..4 ... - ... . ... - ...... - ... . 100).&-lOOJ,4 . ••• - •......• - ••....• - .......• -

H. & T. C.-See So Pac. 
Ullnols Central-

1 st, gold, 191U ........ 4 .... -
1st, a-old, 19li1 ...... 3½ .. .. -
1st, sterllng, 19~1 ... 3 .... -
Gold, 19~~ .. ........ ... 4 .... -
Gold, lb~3 ............. 4 102 -103 102½-103 

Registered ........... ,a . . . . -
Loulsv. Dh,, gold.3¼ PS.¼- 93¼ 95 - 95 
-Omaha Div., l11t, ir •. 3 .... -
.St . L. Div., irol.1. .... 3 80 - 80 .••• -

19~1 ............... ... 3~ . .. . 

- ••.. 116 -115 . • • • - ., . . . • • • - - •.•. ll3 -113 . • • • -
- •.•. 1013'-101¾ . • •• - • .• . . • •• - - •••. 102 -10-Z . ••• -

_ • • • . . . . • _ - . . . . 70 - 70 . . - .......• 
- • . . . . . . - . . 102½-lOi 106 -106 105 -105~ . . . • - .... 105 -105 103 -106 103}.!-103¾ lOiJ.(-104~ 

102¾-108 108*103}1102¾-102~ - ••.. 104~104¾ 104 -104 104 -lOi 103 -106 102 -104 104¾-104J.( 
.. • - •••. 101 -101 - .•.. - · · · -

. . • • - • • . 93¾- 933{i . • • • - 95~ 95~ C4 - 94½ 94¾- 9'i¼ 95),&- 95¼ 96 - 96~ 96¼- 96¾ 96¾- 97¼ 

. . . • - . . . . . • • • - - • • . . . . • . - • . • 84¾- 857' 86 - ~ . • • . -
85¼- 85¾ . • • • - • • • . . . • - - • • • . . . . • - • • . . . . . - • . . . . • • • - • • • . 85¾- 86¾ 81 - 85 , • • • -
. . - . . . 98 - 93 . . • • - - • • • . 94½- 95 9,iJ.(- 94¼ . ... - - • . . . • • . . - ••...... 

Western Lines, lst .. 4 ... . . .. 106!}.(-1~ .. .• - .....•• - - •••. 107),:(-107~ .••• - - .... 105¾-105!>:( .••• -
Bellev. & Co.r., lst .. 6 .... - .. . . . .. - .• •. 124¾-124½ ..•• -

-119 119k-11~ . . .. - •••. . •• --C.St,L.&N.O.,rea-.a .... - .... 118 
Memphi11 Div., 1Bt.4 .... - - . ••. 104¼-lO¾}i .... - - •••. 109 -109 
Gold, 19~1 ........ . 3½ 87 - 87 

St. L. South'n, lst . .. 4 .... - - • • • . . • • - •.• . 102¼-10-Z¾ 103 -108 
tn.D.& w.-lst,ar.'3:i.li .... - - .... 106 -106 
Ind. Ill. & 1.-tst,':i0.4 .... - •. . . 99 -101 - ••• . 98-98 ...• - - •.•. 99¾-~ 
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RAILROAD BONDS. 

1904-Continued. 

JANUARY FEBR'RY. MA.RCll. APRIL. MAY. JUNE. JULY AUGUST. 811:PT'BER. OCTOBER. NOV'BER. DEC'BKR. 
BONDS. 

Low.High Low.Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

lnternat' I & Gt. No.-
tst, 1919 ... ........... . 6 118%-119% 119~-119~ 119 -119 .•• - . . . . •.• - ... . 119~-121 120 -120 . ... - ... 121¼-121~ 121¼-122 110½-119¼ 119¾-121 
~d, 1909 ................ 6 981).(- 99¼ 99 -100 97 - 99 98½-100 98½-100 98¼- 99¾ 99 - 99~ 99¾-100¼ 98,t- 911½ 98½-100 ,oo -100¾ 100½-101½ 
3d, 1921 ............... 4 ... - ........ - ....... . - .. 68 - 72 70!',(- 72¾ 

Iowa Cent.-bt, a-old .. 6 109¼-109¾ ll~-112 109¾-110¼ ll~-110½ 111 -111¾ 110 -11~ 110 -112¾ 112¾-114 114 -114¾ 114¾-11~ .. - •... 113 -118 
Refundinir, 1961 ..... 4 .... - .... 89 - 89 .... - . . - . .•••• - •.. . 85 - 8™ ..•• - 87½- 88½ 85½-~ E-6 - 87~ 86 - 88 86 - 8"' 

Kan.& M.-See T.&O.C. 
K.Clty So.-1 st, 1960.3 69¾- 70¾ ~- 70½ 68 - 70½ ~- 70~ 69¾- 70½ 69'U- 71~ 71 - 71:14 71½- 78¼ 72 - 73 71¼- 72½ 71½- 73 72~- 78¼ 
Ken. Cent.-SeeL. & N. 
L.Erle& West-lst ... 6115½-117¾ 118 -119 117 -118 118 -119 119 -119 . 119 -119¾ .... - ... . 119¾-110!'.(119:J:(-120½120½-120h,119¾-120J.! 120 -120 

2d ............. ....... ..... 6 110½-112 .... - . ... 112 -112½ 112½-112½ . .... - 114,½-114½ ..•• - - ... L12!'.(-112!14 •• -
.Northern Ohio, 1st .. 6 .... - . . . 111¾ -l12 .... - 116 -116 110 -115~~ 115 -116½ ..• -

L. Shore-See N. Y. C. 
Leh. Vall.< Pa.), coll .. 6 .... - ........ - - ... . 107 -107x .... - - ... .. ... - . . . 107¼-107~ 108 -10~ 
Leb.V.N.Y.-lst, 1ru.4½ 104l}4-106 - •.. . 106 -106 107 -10™ 107~-10~ .... - ... . 108½-108½ 110 -110 108 -109 lOll¼-109½110½-110½111%-111¾ 

Re1rhitered .. ...... . 4½ 105 -105 - . . . . ... -
Leh. V. Ter.-lst, 1ru .. 6 .... - - ... . 116 -116 116¾-116½ . ..• - ..•• 
Leh.Val.Uoal-ht,gu.O 107 -107 111 -111 .... - ... . 108 -108 
Leh. & N. Y.-lst, aru.4 . ... - - .... 92 - 93 - •••. 91} - 99 .... - .... 98½- 98½ 

E. C. & N., l11t pref .. ti ..•• - 106½-106½ .••• -
1914, 1ruar ........... :> .••• - - •.. 100~-100~ ..•• -

Lon1r Island-
lst, 1931 . ........... . .. o .. .. - - ... 116 -116 - •••. 116¼-116¼ .... - 116½-118 
Gen. mort., 1938 ... . 4 l 00½-100¼ 100½-100¼ 100 -100~ 98½-100 100 -100 98 - 98 99 - 99½ . • • • - 99 - 99 102 -102 102 -108 100½-100½ 

100 -100 Ferry, 1st, 192!1 . .. 4½ 101½-101½ 101 -101 ...• -
Gold, 1932 ............. 4 . . . . 99¼- 99~ • • • • - . • . . • • • - •••• 
Unified, 1949-....... 4 99 - 99 99 - 997ti ••• - ••• 96¼· 98 98 - 99 100 -101 101¾-101~ 101¾-lOlX 100 -100~ 100¾-101 102¾-10~ 102)d-102~ 
Debenture, 1934 ..... 0 . ... - - ... . 110 -110 
Gen. ref., ir., 1949 ... 4 . .. - - ••.. 100¾-100~ .. . . - • . . 101 -101¾ 101¼-101¾ 101!',(-108 100¼-100½ 100¼-101~ 101¾-102J.i, 101¾-102¾ 
N.Y.& Rock.B., lst.O .... - - .. . .. .. - .. lO'l½-107½ .... -
North Shore Br'ch ... ;) .... - - . . . 109 -109 . . . . - ••.• 

Loulll'a & Ark.-lst .. 6 . ... - - • • . 100)4-101¼ 101¼-101~ 101 -10$¾ 103!1:(-104.¼ 102 -103¾ 103 -103~ 103 -103!ki 103¾-108~ 
Louisville & Nashv.-

General.... . . . .. ... . . ti 116 -116 115¼-116 Llf>¾-115~ 115¾-117¾ 117¾-117,t 117 -117~ 117 -118 - ... . 121 -122 118¼-ll9 
Gold, 193,, ........ ..... ; ... . . . . - . .. 114¼-114¾ 115¼-115!1:( . • . . - . . . 115½-117 
Unified, 1rold, 1940 .. 4 98¼- 99~ 98 - 99 9S¼- 99 98¼-100½ 100¼-101~ 100¾-102 99]14-100¾ 100%-101¾ 100¼-101 100¼-102¾ 102¼-103~ 103 -104¾ 

Reirlstered .......... 4 .. -
Col. trust, g., 1931 .. . [) 109 -109x, 
Coll.tr •• 6-!lOs,1923.4 ... - ... . 
E. H. & N., lat, 'l ,' .. f; . ... - .. . 
Louis. Cln. & Lex.4½ .... - .. . 
N. O. & Mob., lst .... fi 123M-124 

!Id, 1930 .......... ; ... t; .... - .. . 
St. Louie Div., 1st .. . ti ..• . - ... . 
Pensac. & Atl., 1st .. ti 115 -115 
Ken. Cent., 19S,. ..... 4 97¼- gs 
L&N&M&M,lst.4~ . .. -

.. - . . . .. .. - .... 101¼-101¼ . . .• - ..... ... - . . .. • ·. - ........ - . . . . ... - ... . .•.. - ••. , 
110 -110 . ... - . .. . ... - . . lll½-113 .... - ........ - ....... - •... 116}:(-116¼ 112~-112~ 114½-115¼ 

9614- 90:14 96~- 97,t 97¼- Oil½ 98¾- 99~ 98¼- 99!,t, 98¾- 99;,i 97 - 97x, 97)4- 98½ ll7!1:(- 93M 
- . . . lll¼-lllx, . . .. - . . . . . . . . - . . . 113¼1-114 • .. . - .... 115¾-ll!i~ lU -114 

- ... . .... - ... 105}/j-105¾ .... - ... . 
- .. . 125 -125 . .. . - - •.. . 123¼-123¼ 126½-126;fi . . • • - . . . 130¼-180½ 131½-131~ 131!1:(-181¾ 

- • • • . . . • . - ... . 124¼-124¼ . . .. -
- •.. . 119 -ll9 121 -122 . .. • -

- • • . . 98 - 98 99½- 99½ 99 - l/9 99 - 99 100½-100½ 101¼-101¾ 101¾-101¾ 100 -100 
- • . . . . . • - - •.•. 105½-105½ 10™·107½.... - ... . 108¾-lOS!I:( 

L.& N.-l!!outh.joint.4 89 - 92 91¼- 92 91 - 91½ 91 - 91¼ 91¼- 92~ 92¾- 94 92 - 94. 94 - 95¾ 95 - 96¼ Oo - 96¾ 95:14- 97 96¾- 97" 
N.F.&8.,lst,gu.'3".0 .... -
So. & No. Ala., 1ruar.0 116 -116 

Louis. & Jeff. B'daie . . 4 . ... -
L.N.A.&C.-BeeC. l.&L. 

- ••....•. - - .. . 115 -115 117½-117¾ ...• - - .... 116 -116 
- . .. 112 -112 .... - ... ... .. - ... . 117 -117 - • . .. . .•• - - .. . 115 -116 

- • . . . 91¼- 97~ 97½- 97½ . . • • - . . . 98½- 98½ . . . . - . . . . 98¼- 99 .. . • - • .. 98 - 98~ . . . • -

Manbatran-1990 ..... . 4 102 -108~ 103 -104 10$(-104 101¼-102!>8 102¾-108¾ 103}:(-105 105 -105¾ 105½-106½ 106½-107¾ 105 -105l}.f 105 -105%105 -105'( 
Registered ............ 4 .... - - . .. . 105 -105 
Metropol.Elev ., 1st .. fi 107~-108 108¼-108¼ 108¼-108¾ 108¾-1~ 109~-109!Ji 109¾-llQ½i - .... 107¾-107¾ 10~-108¾ 10&¾-108½ 108¾-108½ 109¼-110 

Mex.Central-Consol 4 67;.(- 713-1 64- - 69 64 - 65~ 64.½- 68 68¾- 67 60 - 65 62 - 64 61~- 62~ 62½- 68½ 68¼- 74~ 72 - 79 75!,,a- 77 
1st consol. income ... 3 H¾- 16~ 12ll;f- 15 13 - 14¾ 12½- 13~ 12 - 14 12 - 18>t 13¼- 15½ 13¾- 14¾ 14¼- li 16¼- 24¼ 20 - 28½ 21 - 25¾ 
2d consol. income ... . a 7½- 9~ 7 - 8½ 7 - 8¾ 6 - 8 7 - 8 6¾- 7¾ 7¾- 9¼ ... - 8¼- 10% 10 - 17½ 15 - 19¾ 15¼- 17~ 
Coll. trust, 190,. .. . 4!,t 91½- 96 91 - 94' 91~- 94¼ 94¾- 26 95 - 95 93¼- 93½ 92:1(- 92¾ .... - . .. 92 - 92 92 - 94 94 - 96 96 - 96 

Mich. Cent.-See N. Y .c. 
M.L.S.&W .-see C.&N . 
M. & N.-SeeC.M.&S,P. 
Mlnneap. & St. Louis-

Pacific Ext., 1st .••.. 6 . . - . . . 120¼-120½ .... -
Iowa Ext., lat, '09 .. , .... - ... 111 -111 118 -113 . .. . - ... . . ... - ... . 
lat, con., 1934, 1r ... . 6 115¾-115:l,t ll4½-115¼ .... - - ... . 118 -114 1143'-116 118 -118 118 -118 117 -117 116 -ll6!1:( .... - .. .. 
lst&ref.,1949 . .... .4 97 -98 97:1,(-97911 96 -96 95¼- 96 95~,a- 96¼ 96 - 96¾ 96¾- 06¾ 9614- 96¼ 95¾- 95¼ 95 - 95 96~- 97½ 96¼- 97½ 

M.St.P.& s.s.M.,'38.4 .... - .... 
Mo. Kn.n. & Texas-

lst, Kold, 1990 ....... 4 96½- 98:k, 
~d, Income, 1990 ..... 4 79 - 81 
1st, exten •• g., 1944.6 98½- 99¼ 
St. Louis Div., lst .. 4 . .. . -
Dallas & Waco, l11t.0 102 -102 

99 - 99 . . . . - . . . 97½- 97½ 91:l - 98½ 98¼- PO¾ 100¾-100!',( 

96¾- 98 97¾-100 90½-100),,i 100 -100~ 98 - 98¾ 98½-100¼ 99911-100¼ 100 -100¾ 100¼-102½ 101¼-103 100 -101!,,( 
75½- 78~ 773,s- 78 7';'¼- 79¼ 77}(- 7~ 76%- 79 79 - el 78 - 80½ 79½- E0¾ 80¼- E7 84½- 87 84½- 86½ 
98¾-100 99 -101 100¼-104.~ 100 -101½ 99½-102 101¾-103,-, 103 -103½ 102½-103½ 103¾-10~ 102 -107 103~ 104 

80 - 82 82½- 88,t &5 - 1;5 85 - 85¼ 85¼- 88 86½- 88 7¼ · 87¼ 

K. C. & P.,lst, 1990.4 87 - 87 67 - 88¾ 86 - 86 86¾- 86½ 87½- 88~ 88¾-~ 90 - 90 88 - 90 
- . . . . . . . . - .... 105½-105½ 104,¾-105¼ 

90 - 90 91 - 91~ 92¾- 95 94 - 94½ 
.... - . . . . .. - ... . 104 -105 104¼-104% 

-10~ 103 -104¼ 103¼-106 105 -110 105¾-107 
Mo. Kan . & Ok., 1st.:} .... -
M, K.& T, ofT., lst.6 99 -100>. 99¼-101¾ 99½-101 100½-102!,d 101 -102¼ 101 -102¾ 102¼-105~ 105 
Sher.Sh.& S.lst, gu.6 100 -100 L02½-108 .. .. - ... . 103 -108 - ... 102 
Texas & Okla., l11t.,~ .. .. -

dlo.Kan.&En.st.-lst.0 108 -108 111 -111 111 -111 106½-108 108½-10 ½ 109 -110 . ... - ••. . 111 
MIHonri Pacific-

-102 105)4-105¾ 104¼-104¾ 106 -100 
- • . . . . . . . - . . . . .. . . - ... . 104 -105 104½-104¾ 
-111¾ lll¼-112½ 108¾-lOO_xi 109:}4-110½ ll~-111.i'¼ 

3d, 1906 ................ 7 .... - - .... 107%-107¾ 109½-lOOl-2 ... . - ... . 106¾ lOi¾ 108 -108 .... - . ... . .. . - . . . 109 -109 . ... - •... 105¾-10~ 
1st consol.. ... ......... . 6 11~%-llO'h 119 -119~ 119½-120 120-U-122¾ llil¼-119:k, 119¾-12U¼ 120~-121½ 121¾-122 122 -122¼ 122)4-122½ 119¾-121 121¼-123¾ 
Trust, a-old, 1917 . ... ~ 104.¼-107 106 -107 104 -105¼ 105¼-105h, 105¾-106,½ 1013 -107➔., 107½-lO~ l07~-109J,.t 105¼-106¾ 106 -1~ L06:){i-107¾ 107 -108½ 
1st, coll at., a-,, 19~0.6 106~-lO?)i 103~-105 L04.¾-l05¾ 105¾-106 106 -107¾ 107¼-108¼ 108 -10&% 108 -106½ ... . - ... . 107'1¼-108¼ 108½-109 108 -109 
Cent.Br'ch Ry., lst.4 93 - 93 91¼- 92 92¼- 92¾ 92½- ll3 98¼- 94 93% · 95 96 - 06 94' - g5 91¼- 96 95½- 95½ 95½- 96 1,5½- 98 
Pac. ot Mo., 1st, ext .. 4 .... - . . . 101 -101 101¾-101~ 101¾-102¼ 102 -102¼ 103¾-103}~ .... - . . . 102½-102½ . ... - .... . ... - ... 102½-108¼ 103¾-103¼ 

2d, 193S, ext ....... ~ .... · . .. 109½-109½ 110 -110 113¾-lH:k, .... - ....... - .... 113%-115 115½-115½ 116 -116 116 -116 116½-117 
St.L.&J.M.1ren.&l.a-.!J 111¾-113 112¾-113½ 112:1,(-115½ 112¾-113.¾ 113 -114-U 114½-116 115¾-116¾ 116½-117 117 -118 114.%-116¼ llo¾-117¼ 116 -117 

Unify.& ref., 1929.4 84 - 86 84¼- 85~ 85½- 88 87½- 88x 87¼- 88½ 88 - 91½ 88¾- 90¾ 89¼- 91½ 91¼- 93¼ 02 - 93¾ 93½- 96.l,6 95½- 96¾ 
Reghtered .... . .... 4 .... - - .... .... - ... 87¼- 87~ . . .. -

Riv. &G.D., lst .... 4 .... - - .... 91 - 91¾ 91¼- 92¾ 91 - 92¾ 92¾- 94 93¾- 96 95 - 96 95¼- 96 95¼- 96 93¾- 97 95¾- 97~ 
Mob. & Bir.-Pl'. lien.6 ... - - .. .. lll½-111~ .... -

1946 .................... . 4 .... - 91 - 91 . .•. - - .•.. 95-95 .... -
· Small bonds .......... 4 . . . . - - .... 94-94. . ... -

M.oblle & Ohlo-
New, aold, 192')' ...... 6 .... - - ... . 126 -126 126¼-126~ 123¾-123¾ .... - . .. . 125¼-125¼ .... - ... 128 -128¼ 128¼-126%126 -126 
1st, Exten., 19~,. .... 6 130 -180 - ... . 121 -121 
Gen. niort., 1938 ..... 4 94 - 94 - ••• 90 - 98¼ .... - ... 93 - 93 94.¼- 94½ . .•. - - ... 96¾- 96¼ 96¾- 96,t 
Mont1rom. Div., lst..6 114 -114 . ..• - - . .. . 113¾-118½ .... - - •... 112 -lHJ3'11 .•.. - - .•. 115 -115 
St,L.& Cairo, col.tr.4 .... - - ... 88½-~ 90 - 91 90 - 90 - .... 92¼- 92~ .• •• -

Gltar., 1931, 1rold .. 4 .... - - ........ - ... . ... - - ••• 101 -101 .••• -
Mor.L.&T.SS.-See S.P. 
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RAILROAD BONDS. 103 

1904-Contlnned. 

JANUARY FEBR'RY. MARCH. APRIL. M .. u:. JUNE. .TULY. AUGUST. :,EPT'BER. 1)CTOBER. NOV'BER DEC'BER, 
BONDS, ---- ---- ----- ---- ---- ---- ---- ---- ----_____ , ________ _ 

Low.High Low.High Low.High Low.High Low.High I.ow.High Low.High Low.High Low.Hillh l,ow.Hillh Low.High Low.High ---- ---- -- . ---- ---- ---
Nash. Chatt. & St. L.-

l8t ................ . ...... 7 120 -120~ 120 -120 12()¾-123½ 122½-123 123¼-123¾ 124¼ -124½ .. .. - . . . . ... - .... 121½-121½ 122¼-122~ 123½-123¾ 124, -125 
Consol,rr., 1928 ...... 6 112 -112¾ 112¾-113 115 -115 110¼-111 112½-118 112 -113¼ 118½-115¼ 115 -115¼ 115 -115¾118½-113¾ 114'½-115 115 -116 
Mell. M. W. &Al. ... 6 .... - - ... . .. - ... . ... - .... 118~113½ 
T. & P . Branch, lst.6 .... - .... •·· - .. . - ... ... .. - .... . .. - . . . 113 -113 

N RI tonal ot Mexico-
Prior llen, 1926 .. . . 4½ 100¼-100¼ 100 -101 101½-101½ 102¾-102½ 108)4-108½ .... - 102¾-10~¼ .... - - . . . 104 -104 104' -lO!i 
1st, consol., 1961 .. 4 74'½- 76¾ 73 - 7~ 73%- 76 78½- 74'¼ 73¾- 74½ 74 - 78 76½- 78 75¼ 7tl½ 76½- 78 76½- 80¼ 79:Jt- 82 81¼- 82 

N. Y.Cent'l & Hud.R,-
Gold, J 991' ........... 3½ 97¾- 98¾ 96¾- 98¾ 97 - 9711! 93 - 98¾ 96%- 99% r9¾-101¾ El9 -100 99½-100~ 100 -10~ 100 -100½ 100¼ -101¾ 100¾-101½ 

Registered ......... 3~ 98 - 98 98 - 99¾ 09 -100 - .... 100 -100~ 98~100½ 
Deb., 1884•1004 ..... 6 102J.s-102¾ 102¾-102¾ 100 -1~ 100~-100¾ 101)4-101¼ 101'4-lOl!J;( .... -

Realstered ... ..... ... 6 ... - ... - .. . lOQ¾-100¾ 10Q'11i-100¼ .... - . •. 
Rear. deb., 1899-04 .. 6 .... - ....... - ... 100¼-100½ ... - •.•...•• - ........ -
Deb., Ir•• '90-190~ ... 4 100 -100¼ .••• - .. . l uO*lOO¾ .... - . . . . .... - •. .. . . . - - ... . 101 -101 - .. . 100¼-100¼ 
Debt certs., ext., fr ... 4 - .... 1()0%-100~ 100½-100¾ 101¼-101¼ 00¼- 99¾ .•.• -
Lake Shore, coU ... 3½ 88 - 00 86 - 88 86 - 88¾ 88¾- Sil½ 89~- 91 90½- 92¾ 92¾- 93½ 91¼- 91~4 OJ - 91¾ 90 - 91 90¾- 91¾ 90¾- 91½ 

Realstered ........ 3½ 86 - 87½ .... - .. . 86 - 86¾ 86%- 88¼ . ... - . . .. 89½- 91½ 89¾- 91½ 89¼- 9-Jxi 89¾- 80¾ 89 - 89¾ 89¾- 90¼ 89¼- 90 
Mich. Cent'l, coll .. 3½ 89 - 90 87 - 87½ 85¼- 87 87½- 88¾ 87¾- 90 89½- 90½ 90½- 91¼ 89.li· 89¼ 89¾- 90 88¾- 89¼ 89¼- 90 89¼- 00},( 
Beech Cr'k, lat, a-u .. 4 104 -105 - ... 105%-105¾ .... - ........ - .... lOOJ,s-106¾ 105¼-105¼ .... - . .. . ... - - ... 108 -108 

Realstered .......... . 4 . . . . - - .. . . 102 -102 . . _. • .. . . . . 
West Shore, guar . . 4 106¾-109 108¼-109 107¼-108¾ 107¾-108 107%-109 108¼-109½ 107 -108½ 107½-108~ 108 -108¾ 109 -109~ 100 -109~ 109¼-llG¼ 

Realstered ............ 4 106¼-108¾ 107 -108¾ 107 -107¼ 106~-107 107 -lO'i¾ 105½-lOi¾ 105¾-107¾ 107 -107~ L07 -108½ 108\.:i 1G9 108 -109 108 -110 
L,S.&M,S., a-., '97 .3111 100 -100¾ 100 -100¾ 98 -100 981-f- 99½ 9:l¾-100¾ 00 - 99¼ 99¾-100½ 100~-100~ 100½-lOO!J:! l00¼-101¾ 101¼· 102 100 -100¼ 

Reghtered .... ..... 3½ .... - ... .. ... - .... . . .. - .... 98 - 98 .... - .... . . . - ...... - ... ... . - ....... - .. . 100~ 100¾ .•• - .... 90¾- 99¼ 
Debenture, 1928 .. 4 .... - . .. - ... 98½- 99½ 90 - 90¾ 99¾- 99¼ 00¼-100¾ 100%-101¼ 101¾-102 90¼-100 9J¾-100,4100 -101 lOQ¾-1011)4 

lUlch. Cent'l, 1909 ... 6 112¼-112¼ .... - - .... 109¾-100¾ . ... -
1931 .................... 0 122 -122 . ... - - . .. . . . . - . .. . . .. - .... .. .. - .... 121¾-121¾ .... - - .... l21 -121 .... - .... 122½-122¼ 

Redstered .. ...... . 6 ... - ... - .... . ... - ... . 121 -121 
1940 .. ............... . 4 .... - - .... 105½-106¾ .... - •... 106)4-106¼ . ... -
1st, crold, 10:s2 . .. a~ .... - - .... 97 - 97 97 - 07¼ 96¼- 96¼ ... - . ... . .. -

N. y. & N orth'n, l st.~ . .. . - - .... 115½-115¼ 113 -113 . .. . - .. .. . .. . - .. . .. .. - - .... 115Xi-115¼ . . .. -
R. w .& o., con,, lst.O .... - .... 117¼-117½ 117¼-117¼ 116¼-116½ 115¼-115¼ 116*116¾ 117 -118 110 -119¼ . ... - .... . ... - - ... 117¼-118 
Utica & Bl.Riv.,'~'l.4 .... - . ... 10:\ -104' . ... - .... 104)4-104¼ . ... - ........ - .... .. .. - .. . 

N • y. Ch. & St. L.-1 st.4 108 -104' 103¾-104 103¾-104!14 102~-103½ 103~-104 108)4-104'½ 104½-105 104½-105½ l05½-106 101 -105 104' -104½ 103¾-105 
Rerilstered ............ .4 . . .. - - ... . 101 -101 

N. Y.&N.Encr •• lst ... , .... - . ... - .... 101¾-101¾ . ... - ........ - ....... . - 102¼-102¾ .... - ... . 
1st, 190:S ................ 6 .... - .... . ... - ....... . - . . 

N.Y. O. & W.,ref.,1st.4 101¾-102½ 102)4-103½ lOOXi-101¼ lOQ½-101¾ lOQ¾-108½ 10~-108½ 108 
N. Y. S. & W.-See 1<:rle. 
Norf. & So.-lst, '41 .. el .... - .... lll -111½ 111¾-lll¾ 112 -112½ . ... -
NoTfolk & Western-

. . . 101¼-101¾ . ... - .. .. 
-104 1033'-104 102 -103¾ 103 -105 104½-105½ 104~-105¼ 

110 -110 110½-110½ 111 -111 110 -110 

- .... 132½ 182½132 -182 Jmpt, & Ext., 193 4 .. 6 
New Riv., 1st, 193~.ti 
N.&W.Ry,, lst,con.4 

- .. . 128½-129 125~-127 - . .. . 131¾-132½ 132 -132¼ 132½-182¾. . . . - . ... .... - ... . 182¾-182¼ 

Redstered ... .... ... 4 
96¼- 97½ 97¼- 98 97¾- 90 97 - 98¼ 97¾- 98¾ 98!>{j -100~ 100~-101!1:( 101¾·102 101¾-102!14 lCO -101 100½-101},( lOOM-101¾ 

99¾- 99}:1 

Dlvi8'nal, 1•t llen.4 • .. • - - .... .. - .... 98¼ - 9~ 
Poco.h. c. & C.jolnt.4 88 - 90¾ 87¼- 90¾ 88¾- 90 90 - 91¾ 90¾- 92 80¾- 93½ 98 - 91 93!4'- 95 03!1(- 94¼ 9!J4- 95½ 95 - 97~ 94½- 95 
Col. C, & T., lst,'·l2.:J · . ·. -
8c. Val. & N. E., tst.4 100 -100 09¼-100 

- . . . 112 -112 
09½-100¼ 100 -101½ 99¾-100 100½-10()¾ 101 -101¼ 101½-102 102 -103 102¼-103 101J4-102¾ 101¾-10.l¼ 

Northern PacUlc-
Prior lien ............... 4 101½-103:kl 102 -108~ 102¼-108¾ 102¾-103¾ 10$¾-104'½ 10&¼-105 108¾-105½ 104¾-105~ 104¾-105~ 104¼-105½ 104¾-10:,~105 -105 

Registered ........... 4 . .. - .... 101 -102¾ 102 -102¾ 103 -103¼ 108 -104½ 103½-101~ 101 -101~ 103¾-101 L02¼-104.¾ 100~-104~ 103J4-l04J:( 
General lien, 2041 .. 3 70¾- 73 70¼- 72¼ 70¾- 72 71%- 73 7~ - 78 71½- 74-¾ 74 - 75¾ 74' - 74~ 74, - i4:J<t 74* 75¾ 74¼- 767-1 75 - 76 

Rea-istered ......... . . 3 63¾- 60 70¼- 70¼ •· • - ... . • •·· - . . . 70¾- 70½ 71¼- 72¾ .... - - ... . 75¼- 76¼ 73½- 74½ . .. - - . . . 
St. Paul & Dul. Dlv.4 97¾- 97~ · · · · - 97¼- 97x - .... 100¼-100¾ 08¾- 98¾ 
St. Paul & No. Po.c .. 6 122~-122¾ · · .. - .... 125 -125 
St,P .& Dul., 2d, • 1 7 .;) 107:ij-108¼ . .. - .. - .... 105¾ -105½ ... 107 -107 .... 

1st, consoi,, 196S .. 4 .. • • - . . . . 96½- 96½ 
Wash. Cent.Ry.,lst.4 .... - - ... . 85 - 85 .... - .... !JO - 90 00¼- 114-

No, Pac, Tei.·. Co-lst .. 6 . .. . - ... . 111 -113 112½-112¼ .... - .... 113½-118½ .... - - .... 118 -119 . . . us -118 118 -11 'l 118½-118" 
.. 112½-112~ 115;½-ll7'A 115)4-115),4 . ... Ohio Riv., 1st, 1936 .. :S .... - - .... 110 -110 

General, 1931 ....... 6 ·· ·· - ... ..... - ........ - - ... . 111 -113>t . . .. - ... . 111 -111 112 -112 
Or.RR. & No.v.1 Ste l 'n. 
Or. Short Line. 5 Pac. 
Pacific Coo.st Co,-lst.~ 105 -107 106¼-107!,d 105¼-108½ 108¾-109¼ 1081J4-110 107 -107½ lO'i~-110 109¾-100~ 109½-110~ 111¼-111),:j ll~-112r. lll¼-113½ 
Po.no.ma-tat, a. t ..... 4~ ... - • •·· - ... .. ... - .. .. . .. - .... .. . - ... . 102½- 102½ ... . -
Pennsylvania Co.-

1st, consol. ........ ... 4!,f 108 -109 108½-10~ LOS -109 108¼-109 108¾-109¼ lOOJ,s-110¾ 108 -108½ 108¼-108½ 100¼-110 109¼ ·110 ll-9}.f-111½ llQ¾-112 
Registered .... . .. .. 4½ . ... - - .... 106~-108½ 107>rl07½ 103 -108 105~-lOJ¼ 

Tr,Co.ctfs.,au.,'16.3}t .. .. - . ... 96 - 96 95½- 96¼ - .... 96¼- ll6'A 97½- 08 .••• - ... . 99 - 99¼ 09¾- 9 '¾ 117¾- 98¼ 97¼- 97¾ 
C.St.L.& P., lst,'32.:J .... - - . ... 118 -118 lll:l¾-118½ ... - - ... 120 -120 118 -11!:S 
Clev. & P., seT. D . . 3¾ 96 - 96 
Erie & Pitt., ser.C.3 x .. .. - 9:l¾- 0~ . ... -
P.C.C.&St.L.,Sr,A4~ 109¾-109¾ .... - .... 110 -110 108 -108 .... -

Series B., 1942 . .. 4½ 109¾-lll½ . ... - •.. . 110 -110 
Seriea C, 194~ 4¼ .... - ....... -
Series D, 1946 .. . ... 4 101¾-101½ ...• -
t!!eries E, 1949 .... 3½ .... - 91 - 92 .•.• -

P.Ft.W.&C.,2d,'1~.1 ... - - . .. 121 -121 
3d, 1912 .............. '1 ... -

Penn■ylvanla RR.-

102 -102 
- . . . . 90 - 91¾ 90½- 90½ . • . -

110 -110 

Ren.I estate, l!J23 .... 4 105 -105 104½-105¾ 104½-107¼ .... -
Consol., gold, 1919 .. !I ... -

110;½-110:½ .. . -

110 -110 

- . .. 113 -113 
... . 111~-111¾ 112J4'-112}4 .... 

. . 10!~-lO!i½.... -
91¾- Olli:\ 93¾- 93½ . ... 

- ... . 111½-llln; . . -
Conv., a-old, 1912 . . 3½ 95 - 06¾ 94¾- 97 94¼- 96¼ 96½- 97 94¾- 95¾ 94,!ij- 97 96¾- 08:kj 97;14- 09 90 -100½ 99!1:(-108 100¾-103~ 102~-103¾ 

Recrlstered .. ...... . 3¼ .... - 96¾- 96!'4 . .. . -
G. It. & I., ht, ext.4½ .... - - .... 108½-108¾ . ... - - ... . 110 -110 
Phil. Bait. & Wash.4 .... - - .... 107 -107¾ 107½-107~ 
U,N.J.RR.&C .... . 4 .... - - ... 110½-lll 

P .& E.-See C.C,C&S.L. 
Peo.& Pekin Un.-lst.6 123½-128¾ . ... .:. - .... 120½-121 - ... 120½-120¾ ...• -

2d, a-old, 1921 ....... 4¾ .... - ........ - 9S - 98 100 -101 
Pere Marquette-

Flint & Pere lllo.rq .. ti 118½-118½ .... - .... 118½-11~ 118 -118 - .... 120 -120 120¾-122 121¼-ltl¼ - . .. 120½-120½ 120:J,f-120~ 121¾-121¾ 
1st cons., g., 1939.0 .... - . .. . 107¾-103¼ .... - . .. . 108 -110:l,6 109 -109 . ... - - .. .. 111½-lll~ . .. - .... 111 -111 lll½-111¼ 
Pt. Hur. Div., lst .. 6 109,4-1093,6 110½-110½ . ... - ........ - 112"3-112¼ 11~-112¾ . ... - ... 112!,:t-112¼ .... -

?.C.C.&St.L-See Pa.Co, 
Pltte. Sb. & L. E.,lst.6 .... - ... . .... - .... 116½-115¾ .... - ... - .. • . ·••· - .... 114½-114½ ..•. - .. . . ... -
Pitts. Y. & Ash.-lst .. 6 . . - .... 114¼-114'¾ . ••• - .. .. - .... 117½-117.½ . .. • -
Reu.dlna-

General, 1997 ....... . 4 94%- 96¾ 95¾- 00¾ 95%- 96¾ 96¾- 98½ 98}4 · 9~ 99¼-101 98¾- 99¾ 9~-100 99¾-100'¾ 100¾-102 101¾-102~ 101-U-108½ 
Reitlstered .. ........ . 4 . . .. - . . ... - ........ - ... . .... - . ... 98 - 99 99 - 99 99 -100 00½- 99½ 99¼- ll9~ .100 -100 .... -

Jersey Cent. collat .. 4 91¾- 93),:d 93¼- 93% 98½- 94¼ 02 - 98 93 - 93¾ 98¾ - 95 95 - 96 95¾- 96 95%- 97¾ 94¾- 97~ 96 - 98¼ 98 - 09 
Phil, & Head., conl!f 7 ... - .. .. 119~-119!,ii 119!4'-1193' . ... - ... . ... . - ........ - .....•. - ... . 
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104 RAILROAD BONDS. 

1904-Contlnued. 

J ANO.ARY FEBR'RY. MARCH. APRIL. MAY. JUNl!:. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER DEC'BER. 
BONDS. --------------~----

Low.High Low.Hlirh Low.Hlllh Low.Htllh Low.High Low.High Low.High Low.H!ghLow.llighLow.Hi2hLow.HlghLow.Hl11'b ----------1 ---- ---- ---- ·--- ----___ ,_ ___ ,, _____ _ 
Rich. & Danv.-See So. 
Rio Gr. Jc.-let, '39 .. ~ .... - ........ - ........ - ... - .• .. llQ½-110~ 11()¾-111½ .. . . - . . .. •• •• - . . .. . . • . - • • . . .. . . - . . .. .. • . - ••. • 
R. G. w.-S11eD.& R.G. 
Rio Grande Sonth'n-

let, 1940 ...... . . . . ...... 4 - . . . . 68½- 63¾ . . • . - - ••.. 68-68 . .. . - - ... . 75 - 76 
Guaranteed, 1040 . . 4 .• .• -

R. W. & 0.-See N. Y. C. 
RutlaJJd-lat, con■ .4~ .... -
St. J. & G.I.-let,'47'.4 .... -
St.L.&I.M.-See M. Pac. 
St.L . . & San Fran.Ry.-

- .... 103l':(-104 
- •.•. M - 84 

- .... 87¼- 87½-··· -

84½- &½ .•• - 87½- 92 .. • • - . • .. 91 - 93 91"'- 94 9i - 95. 

Clo.H B, 1906-········ti 104½-104¾ 105 -105 ..•• - •.. . ...• - .... 108~108¼ 103¼-103¼ .... - ....... - ........ - •... 106¼-106½ .... - .... 104 -10,l 
Cla•• C, 1906 .. ...... . ti . .. . - .... 103½-103½ 103¼-103¾ . ..• - ... . .... - ........ - ........ - ... . .... - ... . .... - ... . 
General, 1931 .. ..... . ti 128 -124½ 124½-124½ 1221)-.;-122¾ •••• - .... 125 -125 126 -127 .... - .... 125¼-125½ 120 -126 .•.. - . .. 128 -128 129 -130¼ 
General, 1931 ........ ~ 110 -111 110 -110¾ 110¼-110~ 111 -112 lll!l,.(-112¼ 112 -112½ 110¾-111 111¼-111¾ lll¾-113 ll.2½-112½113¼-lU 114,¾-114¾ 
RR. C0ll80I. 11: .. 1996.4 96 - 96 963'- 96¼ . • . • - • • • . 96 - 96 96¼- 96½ . . . . - . . .. 98¼- 98½ 99¼- ll9¼ . . . . -
Refundlnar, 19:il ..... 4 82¾- 84' 79½- 83½ 80 - 82½ 82 
3-year a-old not ea . . 4~ .... -

- 88¼ 81¾- 82¾ 81¾- 83 SQ¾- 82!,d 81¾- 85½ 84¾- 87 86 - 87 86¾- QO~ 89 - 91 
- . . . . 94 - 94 . • • • - 94 - 9i 99¼- Q8½ 96 - 96 

S. W. Div., 1947 .... . ~ 100 -100 98¾- 98¾ ••• - ••• • 
K. C.F.S.&M., con .6 .... - .... 119¼-119½ •••• - - ... 122½-122½ .... - - ... . 123¼i-126~ .••. - •..• 
H... C. Ft.S.& M., ref.4 78 - 80¾ 79 - Sv½ 78¼- 80¼ 78¾- 80½ 79¼- SO¾ 79 - 81¾ 81 - 85¼ ~- fl~ 85¾- 86 84' - 86¼ 85¾- 89 86½- 90 

Re11:latered ..... .... .. 4 77½- 78½ .... - •.. 
St. Louis Southw'n-

lat, 1989 ...... .. ...... .. 4 
2d Inc., 19S9 ......... .4 
Conaol., 11:old, 1932 .. 4 

St.P. & Dul.-SeeN.Pac. 
l!lt. P. Minn. & lllan. -

92¼- 94 92¾- 9i 92!1:(- 04½ 94¾- 96¾ 9i - 95¾ 91¼- 95 
72¼- 76~ 74 - 76 'i6 - 78½ 77 - 78 70¼- 77½ 71 - 74 
70 - 74¾ 70 - 78¾ 70¾- 7~ 72 - 74~ 67½- 74% 65¼- 70 

2d mort., 1909 ....... 6 .... - ... 110½-110½ ... - .. . 107¾-107¾ 109 -109 
lat, conaol., 1933 ... . fi 130 -181 130¾-131 131 -132 .... - ...... . - •... 132 -182 

Reduced to ......... 4½ 107½-108% 107½-107¼ 107¾-lOi¾ 108¼-108½ 109 -109 110 -110 
Dakota Extenalon .... 6 .. . . - ... . 110%-111 lll½-111¼ 109¼-109¼ . ... -

95¼- 96¾ 96½- 97 97 - 9$¾ 98¼-100)/4 97¾- 98 97%- 98¼ 
73 - 76 77 - 82½ 82)/4- 83 82¼- 85 82 - 651}a 85 - S51}a 
68½- 72 71¾- 79¾ 78 - 80 79¾- 81 79¼- 83 7Q!ij- 81¾ 

1101,(-110¼ 110¼ 111 lllijji-112 109¾ -109:1,f 110 -110¾ llo;t-UO!Ji 
132¼-13~ 138½-1331$413i -181:lt, 184%-13~ .... - .. .. . .•• - ... . 
109%-lOS!ki .... - ........ - .... lll¼-112¾ lll¾-111¾ .. .. - ... . 

- . . .. 111 -111½ lll~-1111}.t . . . . - ..... ... - ... lll¼-111¼ 
l'tlont.Ext.,lst,193'7'.4 100 -101½ 101 -101¾ 101 -101½ 101!4-101~ 102 -108 - •. . 103 -103 103¾·10! 103¼-103½108¾-lOi 104 -104½ 103 -103½ 
E. lll. lat div., 1st .... :) ... . - .... 104¼-104¼ ••·· - ... 102¾-102¾ .. . -
Mont.Cen.,lat,1937.ti ... . - . . . 183 -135¾ . .. • -

Registered ........... 6 .. . . 134!'4-184¾ 
lat, (lUar., 193'7' .... ;} ... . - .... 114¼-114¼ .... - - •... llfl¾-116¾ . . . -

Will. & S. F., lst .... ;j 117 -117 ········ ········ 
.... , .... - ...... . 

l!I. A. &A.P.-SeeS.Pac. 
San Fe Pr. & P.-ht . . ~ 110 -110 
S. F. &W.-SuA.C. L. 
Seaboard Air Line ... . 4 65 

Collo.t. trust, 191 t .. ~ 96 
Flo.. C. & Pen., '43 .. ~ .... 
Ga. & Ala., 1st, coo.~ 102 
Ga.Car.& N.,lst.a-u.l ... . 
Carolina Cent., con.4 . .. . 

S.C. & Ga.-See Soutb'11 
Southern Pacific Co.-

_ 70½ 65¼-~ 69 - 10 68 - 69x- 69 - 70¾ 69 - 10 69 - 10 70¼- 82½ 81"'- 88¼ 80 - 81¼ 81J.4- 85¼ 83¼- e5 
- 98½ 96¼- 97 97 - 97¼ 98 - 99½ 96¼- 97 117 - 98 97),(-100 100 -102½ 102¾-103 102%-104, 101½-1021}.j 102 -103¼ 
_ .. . . . . . . - .... 1041):i-104¾ . . . . - . . . . . . .. - . .. .. . - . . . . . . • • - . . . .. .• 
-102½ ... - .... 102½-108¼ 102¼-10!!¼ 104¾-105½ 105¼-105¾ 104 -105 10{¼-108¼ 108½-108¾ 109J4-109;Ja 112 -112}<i .... -

•.. . 105½-105½ .. .• - - .... 108 -1( 8 - ... 109 -109 ..•• - •... 110"'-llC'¾ . . . 
_ • • • . • • • • - .. . . . . • • - • • . . 92¼- 92¼ 93 - 98 92¼- 93 . . . . - . . . . 91 - 92¼ . . . • - • . .. • • • - • . . 118 - 98 . . . . -

2-;j-year, 190:i . ... . 43,y 97'U- 99¼ 9~- 99¼ 99 -100 100 -101~ 101 -101¾ 99¼-100¾ lOO!ki-100¾ 100¼ 101½ 101¼-101¾ 101¾-102~ 102¼-112½ 100 -100¾ 
Collat. trust, 1949 .. 4 87¾- 90 87½- 81)½ 88 - 89½ 61%- 91 90~- 92½ 81».(- 93½ 98¼- 94¼ 93¼- 95 93½- 94¼ 93¾- 9-!y. 9-!¾- 96~ 93 - !!5 

Realstered . . ......... 4 85¾- 87¾ 94¼- 94½ ... - ••....• . - ....... - •.. 
Austin& N. W., lst.a .. .. - .... 97 - 97 98 - 98 100¾-102 .•• - . .. .. ... - .... 109 -110 118¼ 113¾ ... - . . . 
Ven. Pac., 1st, ~et.a- 4 99½-lOl!ki 97½- 98¾ 97~- 9.l 99 -100 99¼-101 100 -100¼ 100:ij-101¼ 99¼-lC O~ 100 -100,4 100*102)1.1 01½-102 

Mort., 1ru., lf.,'29.3½ 84 - 85½ 84 - 85¼ 84M- Si¾ 84¼- 85½ 85\!,!- 86!ki 85 - 88 Si¼- 88 87¼- 88¾ 87¾- 88>i 88¼- 88~ 88¼- 8.l 
G.D.& S.A .. lst,'10.ti ... - ........ - ........ - ... .... - 107 -107 - ... . lOJ½-109¼ . .. • 

llOM-110¾ 
101¼-10.i!½ 
Si¼- 89¾ 

110¼-110¾ 
2d, 11:old, 190:) . ... . 7 100½-100¼ 102 -102 . ... - ... . 1081):!-103" ...• - - .... 103 -103 
M. & P. Div., lat .. ~ 107 -107 .... - .... 105¾-10~ 109 -109 - .... 107 -107 .... - ........ - ... . 112 -113~ 112½-112%110 -118 112¼-112¾ 

Gila Val. G.&N .. lst.5 105 -105½ 105¼-105}4 ..•. - .. . 1013 -108 106 -106 105 -105 1C6 -106 107 -107 . ... - ... . 108¾·1107,i ... - 110 -110 
H.E.&W.Texo, 1st. . - .... 103¼-103~ .... - - ... 106¼-107¼ .... 104½;-104¼ 
Hou a.& Tex.C., lot.5 110 -111½ 111 -112 111 -1117• 112 -112 - .... 111 -111½ 112¾-112¾ 118 -113:1:i 112½-113¼ 

Consol., If•• 1912 . .. u 112 -112 .... - ... . 112¾-118 .... - .... 113 -113 112 -112 112 -112 112¾-112¾ 113 -113 .... - - .. . 118 -118 
General, g., 1921 .. 4 90¼- 92 92 - 92¾ 98 - 98 PS½- 93½ 92 - 93 .... - .... 94 - 9! - . . . 96 - 96 .... - .. .. 95½- 05» 95 - 95 

Mora-. La. & T., 1st.7 ... . - 130 - 130½ 180 -130 - ....... - ... 129¼-129J..t .. . 
1st, 1920 .... . ....... . 6 .... - ....... - ... 121 -121 ... . - - ... 122 -122x 122 -122 

No. of Cal., 1st, gu ... ti .. . - . . 106¾-106% 106¼-106¾ 106¾-107 lOiijji-104¾ . .. - ... . 105 -106 
Or.&C.,lst,1iu.,'2'7.~100 -100 ...• -
~an An . & Ar. Paas.4 76 - 80¾ 78 - 80¾ 78 - 'i9 78¾- 80 80 

- . ... 102 
- 82½ 81½- 87!,d 83¾- 85¾ 82½- 8531! 85¾- 88 87½- 90¾ 88 

So.Pac.,Ariz.1909 ... 6 105 -105¼ . ... - ... . 106½-106½ 107 -107 108 -108 . ... - •....... - ... . J08 -107~.; 109¾-109% ... - ... . ... . 
1st, 1910 ............ 6 106 -108 .••• - ... . 107¼-107~ 108*10~ ... . - ... . 103%-108¾ 105¾-105¾ 107 -107~ 110½-110~ 11()%-110¾ .. . . 

So. Pac. Cal., 1905 . . 6 .. . - 101½-101½ 102 -102 .... - ... . .. .. - - .... . ... - ... 100¾-100¾ •.•• 
lst,1906,C.&D .. 4.i .... - 102 -102 - . ... 104~-104¾.... - ... . ... . 
1Bt, 1902, E & F .... 6 .. . . - .... 115¾-115¾ .... - 112¼-113 
lat, 1912 .............. ti ... . 114½ 114¾ ...• -
lat,conaol.,1937' .. :} .... - .. .. 119 -119 ... . -

-102 .. .. 
-90 88 -90¼ 

. ... 110½-110¾ 
... 111½-111¼ 

• .. . 104¼-104¾ 

.... 11431,-114¼ 

Stamp., 1905-3'7.a 107 -107 ... . - .. .. 109 -109½ 109¼-110 107½-107¾ 107!Ji-1011 109 -109¼ 109 -1C9 109 -110 110 -110¼ 107½-107½ 107ll:l:-1071}.( 
S. 1•0.c., N.Mex., 1 et.ti .... - .... lQS¾-108~ 108 -108 .... - - .... 108 -108 
Tex.&N.0.,1st,'O;j.1 .... - ... 101 -101 .... - - . ... 108 -103 ...• 

Sabine Div., lst ... . b .... . . .. 109 -109 
Consol., 1rold,1943.~ 108 -103 

Southern-
lst, consol., 1994 .... :) lll¾-114 111 -113¾ lll¼-113¾ 118 -115¾ 115¼-116¾ llfi¾-118 114 -115½ 114½-117¾ 117 -117½ 117¾-118¾ 118 -120 119 -121 

Re1rl11tered .. ......... ~ .... - ... . 108 -110 - . .. . •••• _ .. . . . ..• _ 
M. & O. col. tr., '38.4 93 - 95 95 - 95~ 98 - 93 93 - 94 98 - 94 92¾- 95 94¾- 95½ 96¼- 97¼ 94¼- 95 95¼- 96 P6 - 91,¾ 96¾- 9731, 
Memp. Div,. lat.4¼-5 .. . - .... 114 -114 .... - ... . .... - ••.. 115½-115½ . ... - .... 117¾-117¾ 
St. Louis Div., lat ... 4 94 - 94½ 94 - 95 9831,- 94 93¾- 9t¾ 03¾- 95 94 - 98 95 - 97 95¾- 97 97 - 98 97¼- 99 99 -100¼ t 9 - 99 
Alo.. Cent., 1st ........ ti .. . . - ........ - .... 115 -117¼ ...• - .. .. - ... ... .. - • . . . .... - ••. . 118½-118x .... - ... . 
Atl. & Dan., lst,'48.4 .... - .... 91¼- 92 9l!ki- 91¾ .... - - ••.. 95 - 96¾ ... - .... 9~- 95¾ 9i¼- ~4½ 96¼- 96½ 96½- 97 96¼- 97¼ 

2d, l 948 .............. 4 . . . . - . . . . . . .. - - . . . . . . . - . . . 90 - 90 . . . . 89%- 90¼ 
Col. & Greenv., lat.6 .... - ... . ... . - - .... 118 -118 ...• - - ... . .... - ........ - - ••• . .• -
E.T.Vo..& Ga., Div .. :) ll~-113¾ ...• - .... 118 -113 118¼-113½ .. .. - - .... 113¾-115 - . .. 116 -116½ .... - 116¼-116¼ 

Conaol., 1st, g ....... . ~ 117½-118¾ 117½-118¾ 118 -118½ 118¼-119¾ 117 -118½ 118 -118½ 118¾-119 119 -120 120 -121 120!1<(-121¾ 119!}.i-121 121 -121 
E. Tenn. reorg. lien .. :, . ... - ... . 110¼-110½ .... - .... 109 -109 lll¾-111¾ 112 -112 112 -112 . ... - . . • . . .. - . lll¼-111¼ 112¾-ll:!% .... - .... 
Ga. Pac., 1st, gold ... ti ll~-11~¾ ...• - .... 122 -122 - .... 123 -123 . ... - ... 122¼-122¼ . ... - .. .. 122¼-122¼ 12~~-12! 125¾-125½ 
Knox. & O., lat, g ... c; 120 -120 .•.. - - .... 122 -122 - .... 121¼-124 - . .. . 125 -125 .... 124!)4-124¾ 
Rich. & Dan., con.,lf. ti . . . - . . .. . . . . - 114 -115 115 -115 116 -116 116 -116~ .. . . - 116 -116 116½-116½ 117¼-118 .. • • - • . . . . • • • - . .. 

Deben., a tamped_ . . I) . ••• - • •• • ••• - - • •• 112 -112¾ .... - - •... 112½-112~ . .. - ........ - .... 111¼-111¼ 
Rieb. & Meck,, lst .. 4 .... - ........ - 87 • 8,½ ... -
So. Car. & Ga., lst . . ;j 103¼-103~ 10~-lOi¾ 104½-105¼ 106 -106 104¼-104¼ 105 -105¾ . . . - - .... 107%-107¾109 -11(%107¼-108 •••• -
Vo.. Mid., ser. A,'11.ti .. .. - ........ - ... 103 -103 ..•• -

Serles D, 1921 ... 4 · :; . ... - ........ - ........ - ........ - ... . .... - ... . 110 -110 - ........ - ... . 109 -109 ..•• - •••• 110 -110 
General, 1936 ...... ;j 110 -111 111¼-112 110¾ -110¾ 112 -113 .... - .... 112 -118¾ .... - •.•. 112¾-116 113¼-116 117 -117 •..• - .... 116 -116 

.Stamped, a-uar ... . :, .... - ........ - . ... 110¾-110¾ 11231,-112¼ 110¼--110½ .... -
W. N.Cn:r .. 111t. con .ti 113¾-114¾ 112½-118 118 -118 . 116~-117 114 -115 .... - .... 115¾-115¾ .. 117 -11~ 
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RAILROAD AND MISCELLANEOUS BONDS. 105 

1904-<Jontinued. 

JANUARY FEBR'RY. \ MARCH. APRJL. MAY. JUNE. JULY. AUGUST. 8EPT1BER. OCTOBER. NOV'BER. DEO'BER. 
BONDS. 

Low.High Low. High Low.High Low.High r~ow. High Low.High Low.High Low.High Low.High Low.Hiith Low. High Low.High 

Stat. I■l'd Ry.-ll!lt .. 4½ .... - ........ - .. . - ... 100 -100 
Term'l AH'n ot !!!It. L.-

l&t, 1930 . .... ........ 4~ .... - ....... - .... . ... - - ... . 110 -110 .••. -
ht, con sol., 1944 ... . ~ 115¾-115¾ 112~-113 . ... - .... 114~114¾ 115 -115 116¼-116¼ ..•. - 117½-117x 118 -118711 . . . -
Gen.ref.,1903 ..... 4~ · ••· - 98 - 98½ 98¼-lOO¼LOO -100½100)4-100½100½-100½10®'-1013' 
St. L. Iller. B'ge Ter.0 .... - ........ - .... 110 -110 . ••• - •....... - - ... . 112¾-112¼ ..•• -

Tex. &N. O.-SuSo. P. 
Texas & Paclfic-

lst, E. D., 190:i ..... . 6 .... - . ... - .... 102 -102 - ... 100 -100 101¾-101½ 101½-101¾· 
1st, gold, 2000 .. ..... . o 115½-116¾ 115 -116'¼ 116¼-117 116¾-US¼ 118¼-118¾ 116¾-119 117½-119 118 -119¾ 119½-120½ 120 -122 120%-122 119¼-1213' 
'Id, g., Inc., 2000 ..... 0 92¼- 98 85 - 90 90 - 90 85 - 80 86 - 85 80 - 82 . . . . - 81 - S1 88 - 93 92 - 93¾ 93½ - 98 95 - 97 
La. Div. B. L., lst ... :, 108 -110¼ 108 -108 .... - ........ - 108 -109 - ... . 109½-109~ . ... -
W.M.W.&N.W.lst.ti .... - .... 101 -106½ 106½-106½ .... - . 105!1:(-105¾ 105¾-106½ . • • • - •..• 

Toledo & Ohio Cent' 1-
ht, 1930 ....... ...... .. O 112¼-112½ .... -
Wel!lt. Div., 1st, '30.:5 ... - .. . ..... -
General, gold, 1930.0 too¾-105!1:( .... -
Kan,&M,,lst,gn.,g.4 91½- 92 91¾- 9::x, 

Toi. Peo. & W.-ht ... 4 87 - 88 87¾- 88 
Toi. St. L. & West. .. 3½ 81 - 83½ SL - 8 :3 

00-year, a-., 192:i .. :4 71 - 72¾ 69 - 71:k, 
Tor. Ham. & B.-l&t. 4 .... -
Ul&ter & Delaware-

113 -118 

{!2 - 92 
86 - 86 
81½- 83 
69,e- 70 

- •... 114¾-115 114 -114 - .... 115½-116¼ 
- .... tll -111 

105 -106 - . . 103½-103½ 107 -107¾ 107 -107 .... -
91 - 91 
86¼- 90 
E3 - 84 
68 - 70 

92½- 93 
89'¼- 91½ 92 - 92 
84 - 85 84¾- 85½ 
69),,- 'iO½ 69!1:(- 71 

93½- 94½ 96 - 96 . . . . - . .. 96 - 1-)6 .. . . -
90 - 90 . . . . - 90 - 90½ {.10 - 02 93 - 93 
84 - 84'¼ 85 - 87 87 - 90½ 89¾- 9J~ 90 - I-JO½ 
71 - 73½ 72½- 77¼ 77½- 82½ 78¼- 82¼ 80¾- 84 

94 - 95¾ .... - . . 

96 - 96¾ 
93 - 95 
90 - 80½ 
82½- 84 

lst, conaol. .. .. . ....... . o 106¼-106}4 106¼-106½ . .. - . . • 108 -109 109¾-109~ 110½-112 112 -113 110 -111~ . .. - ... 111½-112½ 112¼-113 Lll -111 
ht, retund,, 19~:I ... 4 .... - ........ - ... .. .. - 91¾- Q2 92!1:(- 93 94¾• 94~ 93 - 93½ .... - .... 94%- 9i¾_ 

Union Paclfic-
:10-yr., gold, 194'7 .... 4 100¾-103¾ 102¾-103¾ 102%-108¾ 108½-104¾ 104¼-105~ 104!1:(-106 103¼-105¾ 105 -105\1:ii 104½-105~ 104¾-105½ 105 -106.½ 105¾-107½ 

Rea-Istered .... ...... . 4 lOQ¾-103½ 10~-102¾ 102¼-104 .... - .... 102¾-104 .... - ........ - ...... . - . . . . ... - ... 103½-104½ ...• - .. . L02~-10t¾ 
ht lien, conv., 1911.4 95¼- 98¼ 94,¼- 973;, 91¼- 98~ 98¼--100¼ 9~- 97~ 96¾-100 99¾-103½ 101¾-10£5¾ 103¾-107 106¾-114~ 108¼-1163-! 106¾-116 

Registered ........... 4 96¾- 96¾ .... - ... . .... - ........ - ........ - ... 96¾- 98½ . .. . - ........ - ... l05¾-105!.t 110 -110 100%-115¼ , ... - ... . 
Or. RR. & No.v.,con.4 98¾-100¼ 98½-100¼ 99 -101¾ 101¼-101¾ 102 -102¾ 100½-102½ 101¾-102¼ 101¾-l{l2J.f 102¾(-103 103 -10<!~ 103¼-104¾ 102 -102¼ 
Or. Short Line, 1st .. 6 123¾-124 120¼-122 120!1:(-122 121½-122 122½-122¾ 124½ 124¼ 125½-125½ 121 -122 122J,ti-124 124 -125 125 -123½ 125¼-127 
Or. S. Llne,lst, cons.Ii 111 -113¼ 113 -113½ 112½-113¾ lH¼-115 114'¼-116¼ 116lli!-117 114½-115 114¼-117¼ 116¾-117!-9117¾-118¾ 118 -120¾ 119 -121½ 

4s & parttcipatlna-.. 91¾- 96~ 90¾- 93 90'31r 95¼ 9!),,(- 96lJfi 94¼- 95 94¾- 97~ 97 - PS¼ 95¼- 97 96¼- 99¾ 98½-104¼ 103¾-10!'.½ 103!1:(-JOi~ 
Registc1·ed ... ..... . 4 .... - ... . .... - 95),,(- 96¼ .... - .... .... - . . - . .. . 103~-103!'.( 

Ctfs. for refund .... . 4 ..•• - ....... - - .... .... - •• • 96¼- 97!k, 
Vo.. ll'Iid.-See Southern. 
Vo.. & S. W.-lst, a-u .. 5 100½-103½ 10! -104 
Wabash- · 

- ... 108½-103½ 103½-104 103¾-104¼ 102½-102½ 103 -108 106 -106 - .... 107 -107 LlO -110 

1st, aold, 1939 ... ... .. /i 114½-116 115¼-116 
2d mort., gold.1939.a 106¾-109½ 106¼-107 

116½-116¼ 116¼-118 114¾-115!1,1115¼-117½ 117¼-118¼ 117¼-118 117¾-118¼ 118 -119 117 -118 117 -USM 
106½-107 108 -108.½ 108 -109 109 -109:Jt 10~110 107½-108 108 -109 101:t½-llOx- 110 -111 Ll0¼-111¼ 

Deben .inc., 1939, A.6 .... 
Deb. inc., 1939, B .. .. ti 61 - 68 
1st lien equipment .. ~ 102 -102 

- ... . .... - ....... - ... . 94-94 96-95 .... -
68'¼- 66¼ 57 - 62¼ 60¾- 63¾ 56¾- 61¾ 5d - 61¼ 67 - 60.½ 58 - 63 62¾- 66½ 64¾- 6&¾ 64¾- 70¼ 65 - 69¼· 

D. & Ch. Ext., 1940./i 106¼-107 ...• - •... 107 -107 108½-108½ ..•. - ... 110½-110.½ .... -
Des Moines Div. lsr.4 . ... - . . . 80 - 90 

109¾-110 110¾-112 lll½-112¼ 112 -112 
00½- 97 

Omo.ha Div., 1941.3½ 80½- 81½ 79~- 79¾ 81'¼- 81¾ Sl!k,- Bl½ 81¼- 81¼ 83 - 83 82½- 83¾ 83¾- 831ji, .... • ... 85 - 86 
9 ¾ · 99 
88½- 91 

Toi. & Chic. Dlv •.. . 4 ... -
West. Maryland-lst.4 . ... -
West. N. l'.. & Pa.-

1st, 1937 .............. 0 . . . . - . . . 115 -115¼ . . . . - ... . 115¼-116 
Gene.-al. 1943 ..... ... 4 .... - 98 - 98¾ .... -

W. No. Co.1·.-See So. lty . 
W. Va. C'ent. & Pius.-

1st, 1911 ........... ... . 6 
Wheel'g & Lake Erie-

lsr, 1926 ......•...... . Ii 112¾-114 112 -113~ ...• - 109¼-112 
Wheel. Div., 1st .... :} .... - ... . .... - - .... . ... - .. . . 110¼-110¾ ... -
Ext & lmpt., 1930.:} . ... ·- ... . .... - - ... . 109 -109 .... - ....... -

- ........ - ... 85¼- 87 84 - 88 
85 - 9.') 
87¼- 89 

- .... 116½-116~ ll'i!k,-117~ 1171/4-117:¾ 118½ 118X! 119¾-119'( 
- • . . 00 - 96 96 - 96% . . . . - .. . . 95)4- 95}( 96¾- 00¾ 

112 -112 

t12¾-112¾ 114 -114 

20-yr. t-qulp., 1922 .. ~ .... - ....... - - . .. .... - ... .. .. - .... 102:J.(-103 100 -100¼ l00½-100¼ - ... l02½-102¼ 
1st cou •• 1949. . .. . 4 88½- 91 88lj(- 80½ 86 - 89¾ 87½- 89¾ 89¼- {JO 89½- 91½ 90½- 92 91 - 91½ £9½- 90½ 80¼- 91¼ Sl - 93),'H 93 - 94, 

Wisconsin Cent'l Co.-
1>0-yr. J st, g., 1949 .. 4 88½- 90 89 - 90 89 - 89¾ 89½· 90½ 90 - IJO½ 90 - 91½ t:9 - 90 89½- 90 89¼- 81 901~- 93 91½- 93}. 02 - 93 

STREET RAILWAY . 
B'klyn Rapid Trans.-

Gold, 1940 .... .... . .... ~ 101 -102 100 -lCO 100 -102 93¼-102!,<.i 102 -102½ 102¾-1C6x, 105 -106¼ 105 -106¾ 106 -106~ 104%-107~ 107¼ 108 lO'i¼-109],i: 
ts,, conv., ~00~ ...... 4 .... - ........ - 73 - 75 72¾- 77¾ 'i6¼- 77½ 76¾- 80 77¾- 78¾ 78 - 82).; 79¾- 82 80¾- 85 83¾- 85¾ 83¼· 85¾ 
B'klyn Clty,lst, con.~ 107¾-107¾ 108½-108½ 108½-108½ 108¼-109½ . ... - .... 108!1;(-109 · .. . 109½-110 107¼-108½10$¾-lOJ¼ 109½-109~ ... 
B.Q.C. & s., con. gu.~ 100 -100 ...• - 100 -100 . ... - ... 102 -103 10114-1011 105 -1051,g 105¼-105¼ 
B'klyn Un. El.,lst.4•:i 100¾-103¼ 100 -101 100%-102¾ 101½-102¾ 102½ 10!¾ 104¼-107 107 -108¾ 106 -10 -¼ 107)4-108 107½-lOBJ,i lOJ -111 109%-110¼ 
Kings Co. Elev., lst.4 86 - 87½ 82 - 85 83 - 85 85 - 86¼ 85 - Su¾ 86¼- 90½ 90 - 91 88½- 1•1¼ 90¾- 91 91 - 93 92 - 93 92 - 93 
N o.sso.u Elec., a-uar .. 4 . ... - .... - . . . 70¼- 30J.t, 79'¼- 81 801,,(- 85 82¼- 83¼ 8 :?¾- 88 86¾- 89 87½- 89¾ 88½- 90 88 - 89~ 

Conn.Ry.& Lt.-lst.4x. .... - ........ - .... 90 - 92½ oo - 91 92 - 94 94¼- 97>i. 96½- 97 97 - 98 l'7¼- 98½ . ... - .. . 89 - 99¼ 100!14-lOO¾ 
Metropol. Street Ry.-

General. .... ....... .... . :1113¼-115½ 112½-118½ 113 -114 . 112%-113½ 112½-113¼ ll2½-114 114 -116% 114¼-116 115 -110½ 116 -118'.½ ll7¾-118½ 117!1:(-118½. , 
Refundina-, 200~ ..... 4 89½- 92½ 90 - 91),f, 90 91½ 89 - 90x, 90 - 90½ 89\{i · 901,i 90 - 91¾ 91 - f-2¾ 91¼- 92½ 00¼- IJ2 91¼- P2 IH¼- P3¾ 
B'y & 1th Av.,1943.~ 112¼-113½ 113 -113½ 113 -114 115 -115 113 -115 115)8-116 .... - .. .. t16½-116J.t, . ... - ... t17 -1.18 IL6¾-117¼. 
Col. & 9th Av., lst .. 0 119 -119 118½-118½ 115½-115½ .. - ... . 115),s-lle:¾ . . - ... 117½-118½ 118¾-118¾ .... - .. 117 -117 ll8 -118½ 120 -120 
Lex. Av. & Pav. F .. ~ 116¼-116¾ .... - ... . 114 -114 .... - ... . 115 -H5x ... - . . . - ... . ll7¾-117!¼ 115½-115~ .... - .. . ... - .. ..... - ... . 
3dAv.,lst,au.,2000.4 94½- 95¼ 94½- 95 94¾- 95 9!~- 94½ IH - 94¾ 91¾- 9d 93¾- 94¾ 9-! - 98l-<_ 96),s- 9j!}.j 96¼- IJ7 98½- 98 97½- 98 

1st,] 937 .............. ;) 117 -117 116:Jt-116¾ 116 -117 118 -118 119 -119¼ 121 -121 ll8½-ll8J.1! ll'i¼-117~ • .... - ... .. .. -
Met. W. S. El. (Ch.) ... '1 95 - 95 94 - 95 .... - IH - ll4 
Mtnn. St.-lst consol .. 0 .... - 106½,-108½ . ... -
St. P. C. Cable-Cons .. ~ .... - 110 -110 .... -
Under1rr'nd El. Rys. of 

London p1•ofllt•l!lh'a-.. /i .... - 99¾- 99½ 97 - 99¼ 
United Rys, ,St.Louis.4 .... - 81 - 81 BO¼- BO½ 80i ,1- 80¾ . . . . - 79¼- 80 81¾- s2>1! 86¼- sox 85 - 88½ 87½- 89 
United RRs., San Fr .. 4 75¾- 80 79 - 79¼ 78¾- 80 77¼- 78 77 - 79¼ 78¾- 80~ 80¼- 83¾ 84 - 84½ Bi¾· 85 82¼- 86¼ 84%- 87¼ 87¾- ES, 

GAS AND ELECTRIC. 
Brooklyn U. Gas-1st Ii 112¾-114 113 -114 118¼-114½ 113½-115¼ 112¼-113!,. 112½· 115},{ 115¼-115¼ l15¾-ll5¾ 115½,-116½ 116¾-ll'i¼ 11-!½-lli¾ 115¼-117 
Buffalo Gas-lst. ....... li .... - ... . 65 - 65 - .. .. 63 - 63½ 54 - 60 eo - 60 63 - 70 70 - 'iO}.j 68 - 70 69 - t.:9 
Consol. Gas (N. Y.)-

Conv. deb. 1909 ...... 6 .... .. ...... - .. . 171%-172 171¾-173¾ 172¾-178 178 -18~ 186½-192~ 186 -188¼ 174 -187 
Det. City Gas, 1923 ... /i 96 - 00¾ 96 - 97½ 97 - 97¾ 97¾- 9a 00¼- 97½ 97 - 07 95~- 96¾ 00¼- 96½ 97 - 98 981f,-100 99¼- 99'.¾ 100½-101 
Gen • .Elec.-Deb., g ... 3¼ 88½- 88½ 88 - 88 88 - 88 88 - 90 9J½- 90½ .... - ••.... .. - 91½- 91~ .... - .... 
Bud. Co.Gas-lst,'49./i 104 -105 1049.(-105¾ 104¾-104¾ .... - .... 103¼-103¾ 104¾-105 - .... 105¼-105¾ .... - ... . 109 -109 - .... 107¼-108),(. 
K. C. (Mo.) Gaa-ht ... 0 .... - ... . .... - - .... 100 -100 
Kings Co.El.L.&Pow-

Purchase mouey . .. 6 117½-117½ 119 -119 119 -119 l19 -l19 - ... . 120 -120¼ .... - •.•. 120¼-122¼ . ... - - ... 124 -125-
Ed. Et. Ill. (B'klyn).4 - .... 93¾- 93¾ 84~- 94~ .... - .••. . ••• - ... . 98¼- IJ~ :}6 - 96}.j .••. -

Laclede Gas,St.Louis-
lMt,. u:old ...... 0 106 -106!1,! 105 -106 105¼-107 106½-108}4 106¾-107½ 107%-107¾ 107!1:(-108½ 107¾-108¼ 108¾ 103½109~-110¼ 108 -109 108¼-109¾ 
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106 MISCELLANEOUS BONDS-RAILROAD STOCKS. 

JA.Nl!ARY 
BONDS. ---

Low.High 

Mllw. Gas-L.-l■t .... . 4 87¾- 81?~, 
"N. Y. El. Lt. H. & P ... ~ 107 -108➔-, 

Pur. mon. col. tr., ar.4 92 - 93¾ 
Edi■• El.Ill., lllt.'10.~ 104 -105 
l■t, cons., 199~, ir .. :i .... - .... 

N.Y.&Qu.El.&Pow.-
Oon., ,rold, 1930 ... ... ~ 101 -102 

N.Y.& Rtch.G.,1921 ~ . .. - . .. 
People's G. L. & Coke-

1st, a-uar .,ir., 1904 .. 6 
~d, 1ruar., a., 1904 .. ti 
lat, con., g., 1943 .... 6 
Retandln,t, 194,-. a 
Ch. G.-L. & C., 1st.-~ 
Con. Gaa, lat, 1936.~ 
Eqult. Gas & F., 1st.6 
Mutual Fuel Gas .... ~ 
DIISCELLANEOU!!i'. 

Adams hxpres1t-Coll 4 
B'klyn Fer., let, cons.ii 
Chic. Jn. & U. Stk. Y -~ 
Det. lll.& ill. L. G.-Inc. 
N. Y. Dock-~0-year .. 4 
Provident. Loan.'~1.4¾ 
So. Yuba Water .•...... 6 
U.S. Red. & Refin'1r,.ti 

TELEG. & TELEP. 
Am. 'l'e leph . & Tele,i.4 
Commerc'l Cable, lst.4 
Met. Tel. & Tel.-1st.~ 
W. Union Tele1rraph-

Col. tr., cur., 1938 .. . ~ 
Fund. & R.E.,'~0.4¾ 
Mot. Unl•n Tel., •• f.6 
No. West.Tel-.'34,4¼ 

Dl'F'G AND IN D US'L. 
Amer.Cot.Oll,1916.4711 
Am.Hide & Lea.-lst.6 
A 
A 

m. Spirits Dlfg.-lst.6 
m. Threo.d-lstcoll .. 4 

Amer. Tobacco (new).6 
Ctfs. for gold, 1931 .. 4 

Consol. Tobac., liO•Yr.4 
Re11btered .. .......... . 4 

Dll!lt. Secor. Cor.-lst.ii 
Ill. ~teel deb., 1913. -~ 
Intern'l Paper-1st .... 6 
Int. Steam Pump, '13,0 
Knickerb. Ice (Chlc.).6 
Lack a. Steel, 111t '23 .. ;j 

Nat.Starch lll'f'g-1t!t.6 
N,Starcb Co.-8.1.deb.~ 
Stan. Rope & T.-lst .. ti 

Incomes, arold, 1946.6 
U .s. Leather-Deb.s.f.ti 
U.S. Realty & Imp . .. ~ 
U.S. ~hlpb.-1at, A .... :) 
U.S. St. Corp.-2d,'63.6 

Reaistered ............. ~ 
COAL AND IRON. 

Col. Muel-1919, lr••····ti 
Col. F. & 1.-Gen., s.f.a 

Conv. deben., 1911 .. 6 
Trust Co. certltic' t11 

Gr. ltiver Coal de U .. 6 
Contlnent'I Coo.I-1st.cl 
Tenn.Coal Iron & U.y .-

GeuN·a.l , lD:il, ...... ~ 

.... -

.... - .... 

.... - . .. . 
-... .... 

10(1¼-107 
105 -106 
... - . ... 

-.... . .. . 

102 -103 
61 - 66!'-1 
... - . .. 
82 - 82 .... - . .. 

-.... .... 
-... .... 
-.... ... 

-.... . ... 
-.... . ... 
-.... .. 

107 -107¾ 
101¾-104 

-... 
-.... . ... 

.... - .. .. 
70 - 81½ 
86 - 88 
74 - 74 

-.... ·•• · 

-.... ... . 
55 - 61¾ 

-•• · • .... 
63 - 68¼ 

-.... . ... 
106¾-106¾ 
98 - 98½ 

-.. .. • · 
93 - 93>,, 

-.... ... . 
-.... .... 

35 - 47 
l¾- 4¾ 

lOi¾-109 
-... ·•· · 
-.... . .. 

68¾- 75½ 
68¾- 74}!i 

.... - . ... 
97¾- 99 
69 - 7:3X? 
72½- '13½ 

-.... ... 
-.... ... . 
-.... ... 

Tenn. lhvtslon ...... .ti .... - .... 
lllrm. Dlv., 1at, con.6 101¾-103 

1 De Bard.C.& 1.-Gu.ti 100½-100½ 
\ 1a.. Iron C. & C.-lst .. .!i 68 - 70 

FEBR'RY. MA.ROH. --- ---
Low.High Low.High 

89M- 90 89 - 89~ 
107 -108¾ 107 -10'™ 
90 - 91¾ 90~- 91 

l0&,,4-105~ 102¾-102½ 
... - ... . ... - . ... 

100~-101 .. - .. 
... - ... . 100 -100 

.... - ... .... - ... . 
.. - ... . .. .. - . . 

ll~-119¼ 120¾-124 
104 -104 ... - . . . . 
107 -107 107¼-107¾ 
.... - .... 104 -106½ 
lOll>t-101'4 101 -101 
.... - .... 105 -105 

102¼-l~ 101 -102~ 
64 -64 64¼- M¼ 
... - ... . .... - . ... 
80 - 83 76¼- 7'™ 
90 - 91 9(%- 91 

· ••· - .. .. ... - .... 
-... ... ... - .... 

.... - .... .... - .... 
-... .... ... - ... . 
- -.... .... .... ... . 
- -.... .. .... . ... 

10& -107 107 -107¾ 
101:1.(-103¾ 102),(-103¾ 

.. - ... - .... 
102 -102 ... - .... 

97 - 97 95 - 95 
80 - 86!i 7!».(- 78 
86),(- 86~ 82 - 82 
.. . - .. 75 - 77 

.... - ... .. .. - · •• .... - · ·• · .... -
53¾- 57~ 56 - 59¾ 
.... .- .... 57¾· 68~ 
64¾- 66¾ 65¾ · 68 
92 - 92 ... - .. 

1051},(-106 105¼-106 
97 - 99 100 -101 

- -.... ... . .... .... 
93 - 93~ 9! - 95½ 
.... - ... - •· · · 
65½- 66 .. - ... . 
38 - 43 39 - 40 

2 - 3~ 2½- 3 
108 -110 100¾ 11(% 
... - .. .. - .... 
28 - 28 ... - .. .. 
71!,,(- 731)s 'i2 - 75)4 
72 - 7S 'i,i¼- 7i:).t 

l05 -105 105 -105 
95½- 96¾ U5)4- 07 
70Xi- 71-Jj,<, 71 - 74 
71½- 72>2 70 - 71 

- -··•· ... ··•· ·•· · - -.. . ... ... ... 

- -.. .. ... . ... . .. . 
... - .... 102 -104 
... - ..... . . .. - . ... 
.... - 102 -10! 
67~- 78 71 - 71¾ 

190il-(;oncloded. 

APRIL. MAY. JUNJ:. 
--- ---- ---
Low.High Low.High Low.High 

89 - 90 .... - - . .. 
107 -10'™ 107 -108 105¾-108'& 
90¾- 91% 91!,r 93¾ 92%- 95 

103 -10~ ... - . ... 1041,4-104~ 
115¼-115,4 117 -117 120¼-120~ 

.... - . .. 101 -101 .... - ·••· .. .. - . ... ... - .. . ... - .... 
.. - .... .... - . .. . lOl¼-101¼ 

. ... - . .. 103 -103 101 -101 

.. .. - .... 12-J -122 122 -122 
103 -103 .... - .... ... - .... 
107 -108 108 -108 109¼-109¾ 
· ••· - .... 10~-105~ .... - . ... 
.. .. - .... .... - . .. .... - .... 
105 -105 ... - ... ... - . .. . 

100%-101¼ 101 -101½ 101 -10~4 
M - 65 62 - 62½ .... - .... 
. .. - ... .... - . .. . ... - ... 
.... - . ... .... - ... .... - .. . 
90 - 91 90 - 90 89¾- 90¼ 

.... - .... .. .. - -.... .... .. .. 
- - -.... ... . .... . .. . ... . ... 

.... - .... .... - . ... .... - .... 

.... - . .. 90 - 90 94, - 94 

.... - ... . ... - . ... .... - . ... 
·••· - .... 109¾-109'4 109;J4-109¾ 

107¼-108¾ 108¼-l<>Sxi 108!1,(-108➔.f 
103½-10¼~ 101¼-102 101¾-103¾ 
.... - ... - .... 107 -107 
100 -103!),! . ... - .. .. ... - ... 

961,s- 99¾ 97 - 97 97 - 97¾ 
77 - 77 77 - 80 75¼- 80 
85¾- 85½ 85 - 85 87 - 87 
77½- 78),d ... - . ... 79 - 79 

.... - .... .... - . .. .... - . .. . 

.... - . ... .... - .... . .. . - .. . 
57M- 60 58¾- 60 59¾- 62~ 
.... - . .. . 58½- 58½ ·· • - ... . 
64 - 65)1 62¾- 64¾ 61¾- 65 
. .. - .... - . ... .. - ... 

106 -106% 107 -107 108 -108½ 
LOl¼-102 102 -102 101¼ -103 
. ... - . .. . ·· •· - ... . .... - . ... 
92~ 96¼ 96%-9¾ 97~- 99 
88 - 90¼ Si - 88 87 - 87 .. . - . ... .... - . ... Go¾- 65¾ 
40 - 42 38 - 38 38 - 40 

2 - 3 1¼- 2 ... - .. 
112 -112½ 109½-110 L09 -109~ 
... - .... - .. ·••· - .. ... 
... - .... .... - .. . ... - . .. . 
75¾- 79¾ 71¾- 74, 7S - 751-1, 
74¾- 79 71¼- 74.¾ 72¾- 75½ 

.. - .... .... - .... .. . - .... 
97 - 98¼ 98 - 99 97!4-100 
73 - 73 73 - 73 ... - ... 
71 - 72~ .... - . .. . 60¾- 69¾ 
.... - .... .... - .... ... - . ... 
.. . - .... .... - .. .... - . ... 

.... - .... .. .. - ... . 91\lt- 91!14 
106 -106 ... - ... . .... - . ... 
104 -106 106 -106½ 108 -108 
101½-104 103½-10! 104 -105 
71 - 72 71 - 71 71 - 71 

JULY. AUGUST. SEPT'BER. OCTOBER . NOV'BER, DEC'BEB, 
--- ------· -------- -
Low.High Low.High Low.High Low.High Low.High Low.High 

90 - 90¾ .... - . ... .. - .... . ... - . ... - ... . .... - . ... 
1~-109!4 109 -109½ 109¾-110 110 -111 lll~-113~ l09~-111 

95 -9~ 93~- 94¾ 9i - 94~ 94~- P4~ 94 - 96 95~-~ 
105¾-1059' .... - .... . ... - .... . ... - . ... 1~-10!~ LQ4¾-104~ .... - .... .... - -.... .... . ... .... - .... .... - . .. .. .. - . ... 

· ••· - .... .... - .... .... - . ... .... - ... . . - .... 107M-107M 
.... - .... ... - .... .... - .... .... - . ... .... - . . .... - . ... 
.... - .... .... - . .. .... - . ... 102¾-102½ . ... - . .. .... - . .. 
101¼-101~ 101¾-101¾ .. .. - ... . .... - . .. .... - . .. ... - . ... 
124 -124¾ ... . - . .. . 125!Ji-125;1:1 128 -128 124¾-125 . ... - . ... 
.. .. - ... - .... . ... - . ... . .. - .. . 104¼-104¾ 106 -1~ 
106~-107 ... - . .. .... - . .. 108 -100 108M-109~ ll0¾-110~ 
105~-105~ 107 -107 105¾-106½ L07 -107½ 108¼-10~ lOOM-107¼ 
.. .. - ... . . - ... l02~-102¾ . ... - . ... 102;.-102½ 103 -103 
.... - .... 101¼ 101~ . ... - . ... LOl¾-102½ 102 -104 . .. - . ... 
102¼-103 103 -103½ lOllc-102:X, 102!,(-103½ 103 -ll'4 103!,ji-104 
62 - 62½ 62 - 64 63¾- &I½ 60 - 60 62 - 6! 63 - 64 

. ... - .... . ... - . .. .... - ·•· · . .. - . ... 107~-10 ·,:. -
81 - 83 .... - . ... 80 - 81 . .. - . ... 78 - 80 78 - 78 
89¼- 91¾ 90 - 90½ 90!,,(- 90!-!, 91 - 91 91.~- 92¾ 98 - 95 
... - .... .... - . ... .. .. - . .. . .. - . .. . .. - . .. 88~- 98 
112 --112 .... - .... .... - . ... .... - . ... ... - . .. - . ... 
. ... - .... ... - . .. 70 - 70 71¾- 76½ 60 - 80 80 - 86 

.... - . ... -.... ... .... - . .. . .... - . ... . ... - .. . . .. - . ... 

. ... - .... .... - . ... .... - .. .. .... - . ... . ... - . ... 92 - 92 

. ... - .... . ... - ... · ••· - . .. ... . - . ... ... - . .. ... - . ... 
108 -108% 1081,t-109 110 -1103ii ll0~-110½ 110¾-112 l12¼-112~ 
103½-105 10474-105 105 -106 L05½-106~ 104 -10,i!j_, L04"}s-l04¾ .. - . .. . .... - .... ... . - . .. . . .. - . .. . . ... - . .. . .. - . .. . 
102¾-103 .... - . ... .... - . ... ... - . . ... - . .. .... - · •• · 

98 - 98 9;) -100 997~-100 .. .. - ... . · ·• - . .. 99.xi-100 
80 - 85 85 87 &4 - 85½ 86 - 87 87 - 95!>4 95 - 9d¾ 
85¾- 85¾ - 87 87¾- 88 88 - 94¾ 93 - 96 116 - 97½ 
78¼- 81 SOM- 82¾ 82¼- 83 83 - ~6 86 - 8 7 t-7 - 8 :S:¼ .... - .... .. .. - .... ... - . .. . L07¼·108 lOflM-111!1( 108 -112½ 

- .... ... - .. .. . ... - . ... 64 - 65¼ cl3¾- 74}{, t}IJ - 76 
61¼- 64½ 62 - 72~ 70~- 77½ 72¾- 76¾ 74!,(- 84i. 74 - es¾ 
611).(- 61!1,1 68¾- 68½ 72 - 72¾ 73 - 74 77 - 79 85¾- 8~',,{ 
63 - 65!14 6i¾- 67¾ 66½- 74½ 68 - 74x 73~- 7i~~ 77 - 80 .... - .. . . ... - . .. . ... - ... . . ... - . .. . .. - . .. .... - . .. . 

108¾-109¾ 106¼-106~ 108)4-10;)!,,( 109 -109½ 109 -109~ l09 -109¾ 
100¾-101½ 101 -102 lOl¼-102¾ 102¼1-103½ 103 -103¾ 104 -lOJ¾ 

.. · • · . .. . - . ... .. - . ... 117¼- 97½ . ... - . .. . ... -
97¾-101 LOQ¾-102 101¼-102¾ 100 -102 LOI¾ 105¼ 105 -106 
E9 - 89 . .. - . .. 90 - 90¾ . ... - . .. . ... - ... 90 - 90 
··• - . ... 64 - 64 64 - 64 63 - 70 70 - 75 78 - 73 
38 - 41½ ... - . .. . 39 - 41¼ 39¾- 40½ 40 - 52 45 - 49¾ 
2¾- 2½ 1¾- 2>t 2¼- 4!,i 3¾- 4 3 - II½ 4 - 'i 

llO}i\-110~ U0¾-111¾ 112 -112½ 112¼-113½ 110 -110½ 110~-111¾ 
80½- 83 80 - 85 81¾- 92 89¼- 91~ 89~- VT 95"- 9,3,4 

.. .. - .... .... - .... . .. - . ... .. .. - ·•· · . .. - .. .. - . ... 
75'¼- 79~ 77¾- 80 79-U- 82¾ 82~- 88.!4 84 - 9:,u 88 - 94 
76¾- 79¾ 77¾- 79➔.1 79:i.- 82:J.t 82¼- 86 SJ½- 95!,4 90.11,- 94, 

.... - . ... .... - . .. . ... - .. 107¾-107½ ... - . ... 
99:14-100 100 -100 LOO -100¾ luO -102 101 -10~~ LO:&§s-103¾ 
74 - 74 . ... - ... . 79 - 80 bO - 90 89 - \11 .... - . ... 
69¾- 75 71¾- 72~ 73 - 7!!~ 78 - h3 81 - 88 tl2¼- 87 

102¼-102½ ... - ... .. - .. ... - . .. - . ... 
. ... - ... . ... - . .. . ... - . ... LOtl¾-107~ L07¾-107~ 107½-107¾ 

92 - 02 . .. - .. 92~- 92½ 112 - 06 1)5"- 96½ Utl - 06" 
. .. - .... .... - ·•• · ao -110 . .. - . ... ... - . .. . Lll -111 

106%-106% 108 -108 110 -110 112¾ ·112¾ 112 -113>-A lll!J(-113½ 
L05 -105 1017,(-102 102¾-lOi LO-i¾-104¾ . ... - . ... 105'-(-105¾ 
Ro~- 71½ 71 - l 6'-½- ·, ~ 7 :( - 78 76¼ 8-.H4 82 - 87 

PRICES OF STOCKS ON THE NEW YORK STOCK EXCHANGE. 
1900. 

STOUKS. 
JANUARY lfEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 311:PT'BER. OCTOBER NOV'BB:R. DE0'BER 
---- ---- ------- -------- ---- -------1-----1-----1-----
Low.High Low High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hil{h Low.Hi1th ---------- ----

1-tA J LROADS, 
Albany & Susqueh ...... .... - ........ - . . .. . .. - . . .. ... - ........ - . . .. - . . . 204 -204 ••.• - ••. . •••• - - •.....•• - .. .. .... - •... 1205 -205 
A.no Arbor .. . ............... .... - ........ - . . .. 16¼- 18 17 - 17¾ .... - . . . . 16¾- 16¼ ... - •. . . . - . . 16 - 16 16 - 16 16¼- 20 22 - 25 

Pref ........................ 41 - 45 45 - 47 44)4- 47½ 44 - 48 42 - •3¼ 42 - 42 40¾- 42¾ 43 - 46 ~- 46 46 - 47 47 - 62 51 - 59 
Atchison Top. & S. Fe.. 18¾- 20% 20 - 22~ 22 - 29¾ 25 - 2~ 2~- 27 23¾- 27¾ 24%- 27¼ 25¼- 29¼ 25¾- 28¾ 27½- 38 31¾- 41 JJ'T½- 4~ 

Pret ............... . ........ 58¼- 6~ 62 - 65¾ 6!l¾- 73M 68¾- U¾ 67 - 73 68¾- 74¾ 69¾- 72.!4 69 - 72 67¾- 71¾ 69¾- 759,( 73¾- 85 82¾- 89¾ 
Bait. & O. vot. tr. cff ... 55J,:(- 60¾ 58¾- 64¾ 60!1:!,- 82¾ 80¾- 89¾ 72½- 84¼ 6~ 88 71 - 78 71¼- 76¼ 65%- 73% 68¼- 76;14 7~- 84 78M- 84¾ 

Pref. vot . tr. ctf ........ 72:J;(- 77¾ 74¾- 80>4 75¾- 83 81¾- 90 78:!>(- 65 77¼ - Si 79¾- 82¾ 79 - 81½ 74¾- 79¾ 76¾- 83 81 - 87½ 84¾- 861},( 
Rights... ....... .. ... .... . ... - ........ - ... ..... - . . .. ¾- l¾ ),(- 1 .... - .... ... . - . ... - ........ - ... . ... - ......•. - .... .... - .•. 

Buff. Roch. & Plttsb .... 53 - 67½ 52 - 52 55 - 70½ 65 - 70 60 - 61 60 - 60 64¼- 66 o;o - 73 .••• - •.•• 70 - 75 74¼- 80 79 - 85 
Pref ..... .. . .. .. .. ... .. . .. . 92 - 98 95M- 98¾ 96 -111 115 -115 . ... - ... . 105 -109 112 -112¼ .... - .... .... - ... 109¾-112 115 -120 120 -125 

Burl. C, Rap. & North .. 119 -119 126¼-126¼ .••• - .. . . ... - ••.. 120 -125 125~-125¼ .••• - •.•. 125 -126 - .•. . 123 -130¾ .••• - .. .... .. - .. 
Oo.nadlan Pacific. .. 90¾- 95¼ 96 - 99¾ 95¾- 98¾ 95¾- SIB 93 - 95¾ 85¼· 95¼ 87½- 8~ 87 - 91 Si~- 90¾ 85¾- 87¾ 86¾- 89¾ 86¾- 92'-' 
Canada Southern...... . 48¾- 5~ 47%- 50 471}$.- 56~ 63½- 58¾ 51¾- 65¼ 49 - 53¼ 48½- 50½ 48¾- 50½ 48 - 49½ 49¾· 54¼ ts3 - 59¼ 57¼- 61l,4 
Central of New Jersey. 115 -11~ 116½-118¾ 115 -120 116 -122¾ 116 -121 119 -125 124¾-133¼ 129 -133 127)4-135 132½ 137 134½-150 144 -150¼ 
Chesapeake & Ohio ..... ~- 31½ 28¾- 30,4 28 • 33 30 - 33% 26%- 30¾ 24 - 28~ 24:J;(- 28½ 26¾- 28¾ 25¾- 2J¾ 27¼- 31¾ 29¾- 88¾ 38¾- 42'( 

Chicairo & Alton......... . ... - . . . . . . . . - . . .. . . . - ........ - . .. . . . . . - , .... , . . - . . . . .. . - . . . . . . .. - . . . . . ... _ .. .. 81 - 36¾ 33 _ 41!'4 87!):(- 42 
Pref • · •·· .......... • • • • • • • .. .. - • • • • • •· • - . . • • . . . . - . . . . . . . . - . . . . . . . . . . . . . . .. - . . . . - . . . . . . . - . . .. .. . . - . . .. 69 - 72¾ 68¼- 77½ 74¼- 78¼ 

Ohle. Burl. & Quincy ... 119¼-124¼ 121M 127 122~-132 124¾-133¼ 123¾-1291H. 120¾-181)4 123¾-l.28¼ 123%-128¼120¾·126¾123 -129~127¼-139 ll34¼-H4 
Chlo. & East'n llllnol8. 88 - 91 90 - 96 91%-109 101 -106 100 -105 97 - 99¾ 95 - 95 95 - 95 93 - 96¾ 98¾- 95 97 -100 92 - 98 

Pref ....................... . 120 -124 122 -122 120),(-121 121¼-124 120¼-120¾ 123¼-123¾ 124 -124 125 -125 l23¾-l23½12Z -l~it22¾-124x;ll.19¾-12~ 

Ohlcairo Great West. ... 11¾- 14 13¾- 14¼ 13 - 15¼ 13¼- 15~ 12 - 13¾110 - 12¾ 10¾- lll>t 10¾- 11" 9¾- 11¾ 10 - 12¾ 111}.(- 14:14 u~- 18 
4 per cent debenture .. 85 - 88¾ 85¼- 89 86 - 87% 87 - 89 ~ - 88~ 81 - 85¾ 82¼- 85¼ 62¾- 84'4 82!1.(- 83¼ 82 - 88~ 87 - 90¾ 9~-~ 
~ p. c. pref., A.......... . 78 - 771¼ 74¾- 77¾ 75¼- 78¼ 76l>t- 78'4; 74¼- 77!4 71 - 76 6~- 71'4 68¾- 71 70¾- 71¾ 70 - 74½ 73 • 7~ 76¾- 82 
4 p. c. pref., B ... .. . 35~ 41¾ 38!1.(- 41¾ 87!1.(- 42 39 - 42 35 - 39¾ SO - 35¼ 33 - ~ SO¼- 3~ S1 - 31¾ 31 - 87¾ 83¾- ~oa., 88¾- 4~ , 

Digitized for FRASER 
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RAILROAD STOCKS. 107 

1900-CJontlnoed. 

JANUARY FJCBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BJCR. DEC'BER. 
STOCKS. ---- --- ------ ---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----
Chic. Ind. & Louin· .... u - 17¼ 16 - 22% ~-26- 2o - 29 20¾- 26 18 - 22¼ 19 - 2!1½ 22 - 24~ 20 - 23 20¾- 23~ 22 - 25 23 - 28!,Q 

Pref ......................... 45¼:- 49¾ 48¼- 56 53¼- 60 56¼- 63% 61 - 57 49 - 62¼ 60¼· 55 60¼- 68 53 - 57½ 53 - 66 5'3 - 58¾ 57 - 64 
Chic. Mllw. & St. Paul .. 115¼-11~ 118~-125¾ 1201,,(-125~ 118¾-126¾ 114¼-119¾ 108¼-119.),( 109!1(-112½ 110%-115¼ 110¾-114~ lll¼-116~ 115*130 126½-14~ 

.Pref. ... . ................... 169¾-173¼ 171 -172¾ 171 -174¼ 172 -174 172~-173½ 170¾-174).:d L70 -171½ 171. -174½ 173 -174½ 170 -173¾ 171½-176 176 -188 

Chic. & Northwest ...... . 158 -164½ 160 -163¼ 160 -164¾ 161 -166U 157~-167½ 150!.(-167½ 156½-161 157 -166 158,ti-162½ 169 -164¼, 162 -170 166:11:-172¾ 
Pref .. ....................... 198 -198½ 198¾-199½ 198" -200 197 -199 195¼-200 196¼-196¾ 197 -197¼ 199¾-208 201 -207 202 -202 203 -211½ 210 -220 

Chic. R. I. & .PacUle ..... 104½-108~ 106¼-111¼ 106¼-114¾ 107¾-114¼ 105 -108¾ 102 -109¾ 104*103% 105¼ 108¾ 108%-107¾ 105 -109~ 108}8-117¼ 113,ti-122¾ 
Obie. St • .Paul M. & 0 ... 120 -123½ 116~-122½ 11!1¾-lH½ 115 -119 112 -117 114 -116½ 112 -112 112¼-115½ .... - . ... 110 -115 114 -126 121 -126 

Pref ..... ... ........ ....... .... - . .. 172 -173 175 -175 · ••· - .... 176 -175 ... - ••· · .... - · ••· .. - .... - .. . .... - . .. . 165 -180 172 -175 
Chic. Term'l Transfer .. 9 - 11¼ 11 - 12¾ 10 - 13 10¼- 13¾ 11¾- 13¼ 9 - 121)4 9 - 11¼ 9* 10~ 9 - 9~ 8¼- 10½ 8¼- 11½ 10 -H¾ 

Pref ........................ 32 - 36 34!!:(- 89 82 - 87½ 85 - 8~-' 85 - :u3¼ 80¼- 35 S.l¾- 34½ 80¾- 83 27 - 81 26¼- 29¾ 2tl¾- 83¾ 29 - 39!14 
Olev. Cln. Chic. & St.L. 60¼- 65 68* 63¾ 58¼- 66¾ 60¾- 66½ 67¼- 61¾ 55 - 61½ 56¾- 60¼ 50 - 60 57¼- 61¾ 61 - 64¾ 62¼- 68¾ 65¾- 76 

Pref ....... . .... . . .. ........ 106¾ 109½ 106 -108 104 -111½ 110 -110¾ 106 -107 103¼·105¾ 105 -105 106 -106 107 -110½ 110 -115 112 -lHJ,4 113 -118 
Clev. Lor. & Wheel'g .. 14¾- 19 13 - 22¾ 18 - 24 24¾- 28 27 - 28 24 - 25 25 - 27½ 23½- 26 28 - 28 23 - 23 28¼- 30 25 - 28 

Pref ........... ........ . ... 46 - 63 51 - 60 56¼- 60 58 - 72 66 - 70 -... .... 66 - 68 . .. .. - ... . 64 - 67 .... - .... 68 - 69;14 66 - 70¼ 
Cleve. & Pittsb. guar .. ... . - .. .. .... - .... .... - .... 186 -186 .. .. - .... . .. - .... 185¼-187 .... - ... . ... - . ... 186½-186½ . ... - ..... 187¼-187¼ 
Col. Itlld., vot. tr. ctfs. 9 - 9!14 9 -10¾ 9¾-12 11¼- 12¾ 12¼- 12¾ 11½- 11½ .... - .... ... . - ... .... - .... .... - . ... .... - . .. - . ... , 

Pref. vot'll trust ctfs .. 21 - 23¾ 23 . - 27½ 26!,Q- 29¾ 28 - 297,11 29½- 29¾ 29 - 29 .... - .... .... - .... .... - .... .... - . ... .... - .... . .. - . ... 
CBlorafl o & Southern ... 5~ 6 6¾- 6¼ 6 - 7¾ 6 - 7¾ 6~- 6¼ 5¾- 6¾ 6 - 6¾ 6 - 6¾ 5 - 6 5¼- 6¼ 5½- 7¾ 6¼- 8¾ 

1st pref .... . ... ............ 39 - 44½ !13 - 44½ 43 - 47¾ 42 - 46 8~- 42½ 40 - !14¼ 40¼- 42 41¾- 42½ 36 - 41 36¼- 39½ 39½- 44¾ 42¼- 46¼ 
~d pref ... ······•··· 14¼- 15¾ 15 - 17 16½- 20¼ 17 - 20 15½- 17 16 -19¼ 16 - 16½ 16½- 1~ 14 - 16¼ H - 16¼ 16 - 19 17 -19½ 

Delaware & H udson ... 113 -119 115 -117 114¾-119½ 116 -118½ 11S -115½ 110 -113¾ 110¼-113¾ 111½-ll!l~ 106½-111'4 110 -114 112¾-117½ 115¼-134¼ 
Del. Lack. & Western .. 174 -180 l77 -186 176¼-183¾ 177 -182 176 -178 l75¼ -181 1753,s-179½ 175 -182½ 171½-179 173)..(-180 175¼-183 182 -194¾ 
Denver & Rio Grande .. 16%- 18½ 18 - 20½ 19 - 24)4 19 - 22¾ 17~- 19½ 17 - 18¾ 17 - 18¼ 18 - 19~ 17¾- 19¾ 18¼- 20¾ 19¾- 25½ 24* 34½ 

Pref .. ..................... . 66!,Q- 71;14 69)4- 73¼ 71 - 76¾ 69¾ · 75 67!14- 70 61¾- 69¼ 64¾- 67¾ 66¼- 69¼ 65¼- 68 66 - 71 69¾- 79¼ 78½- 87¼ 
Des Mo. & Ft. Dodge .. . 13¼- 15½ 14 -16¼ 15 - 19 15½- 18 14 - 16 12 - 13~ 12½- 18½ .... - .... 12½ · 12¼ 14¾- 17¾ 16¼- 17¾ 16¾- 21¾ 
Duluth So. Sh. & Atl . .. !!¾- 6 5 - 6¼ 6¼- 6)4 5 - 6 4½- 6 4 - 4 .... - .... 4¼- 4¼ 4¾- 4% 4 - !l¾ 5 - 15¾ 6 - 6¼ 

Pret. ....... . ............. . 1S - 14½ 12¾- 16~ 16¼- 17¼ 15 - 16¾ H!J:(-16 12¼- 14¾ 12 - 12½ 12 - 12¼ 12 - 13 ·•·· - ..... 14 - 20% 13¼- 16¾ 
Erle ........................ 11¾- 11¾ 11¾- 13:l,4 12¼- 14¾ 13 -H¾ 11½· 13 10¾- 12¾ 10¾- 11 10¾- 10¾ 10½- 11¼ 10¼- 127A! 12 - 11¼ H - 27¼ 

1st pref. ............... . .. . 31¼- 33¾ 83¾- 38½ 37 - 4S 89 - 43½ 35¼- 39¼ 32 - 38 32 - 34 32¼- 34% 30¾- 3'1¼ 83¼- 36¼ 34¾- 41 40¼- 63,ti 
!ld pref ................... 15¾· 16¾ 19¾- 2~ 19 - 21% 19½- 2S¼ 18½- 19¾ 17 - 18½ 16¾- 16¾ 16¾- 17¾ 15 - 177A! 16¼- 19¾ 18¾- 21% 20½- 43¼ 

Evansville & T. Haute . 40¼- !17½ !16¾- !18¾ !18¼·-M¾ 50 - 63½ !17!4- 49!!,i !14¼ · 48!4 41¾- 43¾ 45 - 45 39 - 42½ 38¼- 41¼ 41¼- 43½ 40 - 45 
Pref ........ ............ . ... 90 - 92¾ 93 - 93 94 - 94 93½ · 9!1¼ 93 - 93 86>4 · 92 84 - 85¾ 84 - 84 76 - 80 7'1 - 78 76 - 81½ 80¼- 82¼ 

Ft. Worth & Den. City 15 - 15 15 - 15 12¾- 12½ 14}9- H½ 15 - 15¼ H¾- 16¼ ... - ... 15¼- H,¼ ... - .... .... - .... 17 - 17 17 - 20 
Ft. Worth & Rio Gr .... .... - .... .... - .... 17 - 17 18 - 1P 17 - 18 15 - 15¼ .... - .. .. ... - . ... 17 - 18 20 - 20 20 - 26 24 - 27¼ 
Great Northern, pref .. . . 166 -174¼ 156 -161¼ 156 -166¾ 15~ -168 150 -157½ 14!1¾-158 150 -154¾ 151¾-153½ H9¼-153¾ 149¾-166½ 161¼-183 li7¼-llll¼ 

Rlirbts ... ~ . . . . . . . . . ... .... - .. .. 5 - 6¾ .... - .... · ••· - ~ ... ... - . .. ... - ... . .... - .... .... - . ... .... - .... . ... - . ... -··· · .... - . .. 
Green Bay & Western. .... - .... .. . - ... .... - . .. . . ... - . .. . .... - . ... .... - . ... . ... - ... . .... - .... .... - . . 45 - 46 40 - 46 45½- 49% 

Deben. certs., Ser. A .. 56 - 57 54 - 54 53¼- 58 58 - 58 66½- 56½ .... - .... 66 - 56 .... - .... 66 - 56 . ... - .... 58¼- 59¾ 59 - 66 
Deben. certs., 1'er. & 6½- 7'4 7¾- 7½ 6 - 8 7¼- 7¾ 6 - 7¼ 6¼- 6¾ .... - 6 - 6 6¾- 5¾ 5¼- 7 6¾- 8 7½- 8¾ 

Hoekinir. Valley ........ 80½- 3!1¼ 83¾- Si¾ 82 -·as 37 - 41½ 86½- 40¼ 32¾- 38¾ 3!l - 85¾ 8!¾- 35¼ 30½- 3!½ 81,4- 38¼ 35½- 40¾ 38½- !12% 
P1·ef . ................... . ... 58 - 62¾ 60½- 6!¼ 62¼- 67¼ 66¼- 67¾ 63½- 67¾ 63'¼- 67½ 61 - 61 61¾- 63½ 69¼- 63¾ 62¼- 65½ 63½- 72% 70¾- 74!14 

Illinois Central. .......... 110¾-114½ ll2 -lH¾ 112½-116¼ lH¼-116¾ 111¼-lH¼ no -114½ 111½-120¼ 116¼-118¼ lU¼-117¼ 116¼-119¾ 118¾-126¾ 123¾-132¾ 
Leased line, 4 p. c . .... 99 - 99 100 -100½ 10S -103 102½-104½ 10!1 -lO!l 103¾-10$¾ 101 -101 .... - .... 100~-101 .... - . .. 102 -102 . ... - . . .. 

Iowa Central .............. 11¾- 12¾ 12 - H¼ 18¾- 19¾ 17¼- 19¼ 16¾- 18 17½- 19¼ 17¾- 20½ 18¼- 19¾ 17½- 18% 17 - 19½ 18¼- 21¾ 19¼- 27¾ 
Pref . ........................ 48 - 53 50 - 55)4 !17¼- 58 50 - 67¾ !17 - 51 43 - 60 45 - !19¾ 42 - 46 39 • 44½ 40 - 42 !12 - 48 413,(,..;- 61½ 

Kanawha & Michigan. 10 -12½ 12¾- 137,-li 13½- 17 15½- 16¾ 15 - 18 16 - 16 u - 14¾ 15 - lb¾ · ••· - .... H - 16½ 16!,(- 20 17 r 25 
K. C. P tttsb. & Gulf ... 7%- 9 8 ➔~ +12 _.21¼ •17¾- 20½ •16¾- 18 ·13¾- 17 •14 - 17 ... - .... .... - . ... ... . - . ...... - . ... . - . ... 
K. c. So., vot. tr. eds •.. .... - .... ... - ... ··•· - .... 17½- 17¼ . ... - . .. . . ... - . ... 10 - 10 10 - 10 7 -1~ 9¼- 14 11¾- 14 12¾- H¾ 

Pref., vot. trust ctfs. . . ··•· - ... .... - .... 42 - 48 41 - 48:ki ..... - .. .. . .. - . ... 35 - 40 30 - 33¾ 27¼- 81¾ 29 - S6½ 3!1¾- 39 36 - 38¾ 
Keok & Des J.llolnes .... .... - .... ... . - •· · · .... - ... . .... - . ... 8½- 3¼ · ••· - .... ... - . ... ..... - . ... . ... - .... ..... . .. 4 - 4 4 - 6 

Pref ............ ······· .... - ... 15 - 16 17 - 17¾ 17¼- 17¾ 15 - 15 16 - 16 .... - ... . ... - ... .... - .... 14¼-15 14½- 14½ 17½- 23 
Klna-ston & Pembroke. .... - ... .... - .... .... - .... . ... - . ... . .. . - . .. . . .. - . ... - .. .... - . ... . ... - . . .. .... - .... .... - . .. . 7 - 9;1! 
Lake Erle & Western ... 21)4- 27 20¾- 21¾ 20¼- 23).{ 23½- 3!1¼ 26¼- 31 26½- 80% 26 - 28¼ 27 - 30 25 - 28¼ 27 - 37¾ 36 - 39~, 35 - 52 

Pref .................••.... . 84: - 87 83¼- 86 84:¾- 87¾ 95 -100 92 - 95 92 - 97¾ 98 - 93!,,( 98 - 95 92¾- 98 9!1¼-110 102¼-110 106 -115 
Lake Shore .•••......••.... 197 -200 .... - .. .. 210 -210 200 -~06 210 -212½ -~08½-212½ 208½-209 208 -209 209 -209 210 -210 289 -230 2H -210 
Long Island ............ . ... 47¼- 65 60 - 64 60 - 55¾ 65 - 70½ 66½- 89 70 - 74¾ 71 - 71 60¼- 66¾ 6i¼- 66 63 - 70 61 - 78½ 65 - 70¼ 
Loulaville & Nashville . 77¾- 82¼ 79¼- 82¾ 81 - 87 81¾- 87¾ 78¼- 82½ 73¼- 81¾ 70¾- 75¼ 70¼- ?2½ 68¾- 73¼ 70¾- 76¾ 75 - 81½ 81¾ · 89¼ 
Manhattan Consol ...... 90¾- 99 92¼-101 91¾- 9~ 92¾- 99 87¼- 95 84 - 92 86¼- 92¾ 89½- 93 84: - 92¾ 8dlJ(-100 95¼-IH½ 107¾-116¼ 
Mexican Central . . ...... 10½· 12¾ 11¼- 18~ 11¾- 14¾ 13 - 14¾ 12¼- 14 11¾· 13¼ 1n1- 13¾ 11¼- 12~ 10½- 11¾ 11¾- 13¾ 12)4- 11 13 - 17¾ 
Me..1t. National, ctfs ...... 3¾- 4¾ 8¾- 4¾ 3¾- 5 3¾- 4¾ 3* 4 2¾- 3¾ 8 - 3~ 8¼- 3~ 2~- 3¾ 2%- 3½ 3 ~ 4 3½- 5 
Mlchla-an Central ........ 10!1 -110 108 -112 108 -108 108 -109 108 -108 108 -115 105 -105 .... - .... 105 -105 . ... - .. 105½-105½ 105 -105 
Min neap. & St. Louis .. 58 - 62 60%- 65½ 60 - 69¾ 62½- 69~ 62 - 66½ 45½- 63½ 47¼- 57 55 - 56½ 51 - 55¾ 51¾- 61¾ 57¾- 66 6'1 - 71¾ 

2d pref ................ ... 90¾- 9S½ 91½- 96 92¾- 97 95¾- 97¼ 9!1¾- 98¾ 87¼- 96¾ 90½- 94 93)4- 94¼ 91½- 9!1 92 - 99½ 97),n-10!1¾ 99¾-104: 
Minn. St. P. & S. s. M. .. 15 -17¼ 16 - 17 17 - 21 21 - 27 2!1 - 26 18 - 25¼ 19¼- 20 13 - 18 14 - 14 17' - 18 16¼- 20½ 16½- 21!1( 

Pref ....................... 55 - 55 50 - 68 53¼- 62 62 - 69 64¾- 61¼ 57 - 67¼ 58 - 69¾ 67 - 59½ 46¾- 46¾ 47 -54 47 - 53 50 - 65 
Mo. Kansas & Texas ... 10 - 10½ 10¼- 10¾ 10¼- 12¾ 11¼- 12½ 10¼- 11¾ 10 - 11% 10 - 10¾ 9¼- 10 9 - 9½ 10 - 11 10½- 13¾ 12¾- 17¼ 

Pref ........................ 31¼- 3!1¼ 32 - 34'¼ 32½- 37¾ 3!1¼- !10¼ 32¼- 35¼ 28¼- 34¾ 30 - 32¾ 80 - 81¼ 25¾· 32 27 - 38½ 31¼- 40 37 - 47¼ 
Missouri PacUlc . ......... 38¾- 4!1¾ 44 - 47¾ 44¼- 51¼ 49 - 61½ 54 - 69¾ 46 - 57 !17¾- 53¼ 49!14- 62¼ 46¼- 62➔.( 47¾- 57¾ 54½- 61½ 69 - 72½ 
Mobile & Ohio ............ 89 - !10½ 40¾- !17 43¼- 48¼ !1'1½- 48½ 39 - 43 85 - 39¼ 35¼-88¾ 36}(- S9 35 - 85 85¾- 41 S9 - 42 40 - 49 
Morris & Essex ........... 183½-189¾ 183¼-184: 186 -188¾ 188)4-189 188¼-189½ 184 -188½ 186 -186 186 -185¼ 185}9-187¼ .... - ·•• · 186 -188½ .... - .... 
Nashv. Chatt. & St. L .. .... - .... ··•· - .. .. · ••· - ... . .. - ... . 60 - 60 43 - 45 - . .. . .... - . ... .... - .... .... - .... . ... - . ... 50 - 60 
!Iii. Y. Cent. & Bud. Riv. 131¼-138 L3Q¾-186¼ 132 -139 133½-139¾ 129½-136¼ 125¾-133¾ 127¼-131 128~-131 126¼-131¼ 127½-134½ 132¾-142¾ U0¼-1~ 

Riarhts .............. ...... 4)4- 4¾ ... - .... .... - .... ... . - .... ... - . ... ... - . ... .... -;- . ~ .. .... - . ... . ... - . .. . . ... - ·· ···· - . ... .... - . .. 
N. Y. Chic. & St. Louis. 12¾- 18¼ 12¼· 1:J;¼ 12 - 14% 13 - 14¾ 11¾- 12¾ 11 - 11½ .. .. . ... 11¼- 11½ 11 -11½ 11%- 15¾ 13¼- 16:H- 15½- 2'1~ 

1st i,ref.1 ........ ...... ... 81 - 85 79 - 83 79 - 80 78 - 'i8 74¾- 74¾ 75 - 75 75 - 75 ... - ... . . ... . - .. 79 - 90 90 - 98 98 -110 
~dpref ............ ........ 32 - 85¾ 34~- 36 32 - 40¼ 36¾- 39¾ 35 - 35½ 29 - 32½ 80)4- 31¾ .... - .... 30 - 80 82 - 88 37 - 41% 4~ - 68~ 

New York & Harlem ... ... - .. . ... - .. .. - ... - . .. !100 -400 . ... - . ... !105 -420 .... - ·•• · .... - . ... . ... - . ... . ... . .... - . ... 
N. Y.Lack.&West . .... 130 -130 130 -13!1 132¼-135 133½-134 13S -133½ .... - .... 132¼-132¼ .... - .... .... - .... 130¼"-18.3 134 -1~ 133 -134 
K. Y.N.Haven&Hartt. 212¾-215¾ ,US -215 214 -214 211¾-213½ 211¾-215¼ 210¼-212 21014-210½ 210½-212 207¼-212 209 -210¾ 210¼-213 211 -218 
N. Y. Ontario & West ... 20%- 23¼ 22¾- 25¾ 22¾- 26!,Q 22½- 26)4 20¾- 22¾ 18¼- 22¾ 18¾- 21 20 - 22¼ 19 - 21¾ 20 -2~ 21¼- 26¾ 24¾- 32~ 
Norfolk & Western- -... 22%- 26 25¼- 83¾ 31¾- 38 &!¾- 40¼ 33¼- 38½ 30 - 36¾ 81¾- 85¼ 83 - 34~ 31¾- 35½ 33¾- 38)4 36!,Q- !15 41 - 45¾ 

Pref .... . ...... ... . ........ 67 - 71¾ 70½- 75¾ 74 - 79 76 - 81 76 - 80 74¾- 79 77¼- 78½ 75 - 78 74 - 76½ 75 - 78½ 77¾- 82½ 81¼- 83 
No.Pac.Ry. vot. tr. rec. 60¾- 54¾ 61¾- 6!1½ 52¾- 61¾ 67!,4- 62¾ 65 - 61¼ 48 - 61¾ 49¾- 52¾ 60¼- 53)4 45¾- 52½ 46¾- 68¾ 66¾- 7!1¼ 69* 86¼ 

Pref. votlna- truat rec. 72½- 76 74 - 76¾ 73½- 78¾ 75¾- 78!4 73¾- 76¾ 69¾- 76¾ 70 - 72¼ 71 - 72½ 67 - 71¾ 68 - 74 71¾-86% 81¾- 91¼ 
f>aclfic Coast Co .......... 60 - 63 50¼- 6~ 49½- 68 61 - 6SJ.4 4tl - 51 48½;- 52¼ 51¼- 54 52¼- 56 62½- 66¼ 5n~- 61½ 66¼- 62 57 - 61¼ 

1st pret ......... ....... . .. 85 - 87¾ 85 - 85~ 84¾- 85 82 - 87¼ 83 - 83 85 - 85¾ 82 - 85 87¾- 87½ 82½- 82½ 82 - 90 88 - 88 89¾- 90)4 
~dpref . .... ............ 64¾- 66¾ 66 - 65¼ 63¾- 63¾ 61¾- 64¼ 57 - 60¼ 58¾- 62 62 - 64 63 - 65¼ 62½- 64¾ 65 ~ 09½ 68 - 60 66 - 66 

Pennsylvania RR ... . ... 128¾-133¾ 1211!'(-136½ 133¼-140¾ 18!1¾-142¾ 128½-137¾ 125 -138¾ 126 -129¾ 127¼-130¼ 12!1¾-li!U¾ 127½-135¾ 131,t-144~ 141½-H9¼ 
Rtirhts ..................... 2¾- 3 .. .. - .... .... - . ... - .... .... - . ... .... - ... . ... - . ... ... - . .. . .... - .... .... - ... .... - . ... . ... - . ... 
Subsc1•iption receipts 127¼-129¾ 131 -133;14 131 -137¼ 185¼-135½ 13S -133 .... - . · • • .... - .... ... - . ... .... - . ... . ... - .... .... - . .. . . ... . ... 

Peoria Dec. & Evansv . . 2¾- 8¼ l¼ · s 2 - 3 2¾- 3¼ 2¼- 4 1¾- 2~ 2 - 2½ 1¾- 2 1¼- 1¾ 1* 2¾ 1¾- 2¾ 1¼- 2¼ 
Peoria & Eastern ....... . 5½- 6¼ 6 - 6½ 5¼- 9½ 6%- 8¾ 7 - 7¼ 6 - 6 ... . - .... .... - . ... 0 - 5¾ 6 - 8½ 8 - 8½ 8½- 18 
l:'ere Ma1•quette ... ....... 20 - 20¾ ... - ... 21 - 29¼ 2!1 - 26¾ 23¾- 25½ 28 - 25¼ 22¾· 24¼ 22 - 23½ . ... - . ... 22¼- 24 27 - 32 31¼- 35 

Pref ....................... . 65~.!- 55¼ ··•· - ... 54½- 6!½ .... - .... 58 - 60 65¼- 65½ .... - . ... 57 - 57 158 - 5!½ 66 - 60¾ 63\14- 65 65 - 73¼ 
Pitts. Clnn. Ch. & St.L 65 - 80½ 68 - 72¾ 615)4- 70 63 - 69 56 - 69½ 08 - 60 62¾- 59¾ 50 - 54 40~- 51 50 - 59¾ 65¼- 59 55¼- 69¼ 

Pref ...................... 90½- O!l 85 - 89 81 - 91 82¼- 88 81!1:1- 86 78 - 85 79 - 82¾ 80 - 827,11 79 - 83 79 - 8! 80¼- 87¾ 85 - 90 
Pitts. Ft. W. &C., a-uar, .... - ... . 187¼-188 186 -186 187¾-187¾ .... - - - 188¾-1~ .... - .... . ... - . ... .... - .... . ... - ... 185 -185 .... - .... 
Pittsb. & West'n, pref. t 

Trust Co. ctfs. dep .. . . *14¼- 15 t.11 - 12 *18 - 14 *12 - 12 *9 - 12 .. - '"" ,,. - .. , .. ,._ .. ,. .... - .... .... - ........ - "~"•" - .... 
Readlnir vot. tr. certs .. 17¾- 19 18¼- 19)4 17 - 20¾ 18½- 21½ 16¼- 18½ 16 - 18 16½- 17¾ 16¾- 17¾ 15 - 16¾ 15½- 19¾ 17¼- 20 19¼- 26 

lat pref. vot. tr. certs. 49 - 56¾ 53!!,(- 60 66¼- 65½ 68 - 66¾ 54 - 69½ !H,J.4- 59¾ 58½- 61¾ 56¾- 60½ 50¾- 57% 53¼- 60~ 57½- 65 62¾ · 71¾ 
~d pref. vot. tr. certs. 26 - 21}½ 28¾- SQ¾ 28½- 3!1¾ 80¾- 35¾ 26¼- 31¼ 26½- 31 28 - 29¾ 27¼- 29¾ 23¾- 27½ 25¼- 211¼ 27¼- 3%¼ 30:l(- 39¾ 

'ten•sel. & Saratoga ... .. . .. . - .... - .... - .... . .. - .... .. - •....••. - .••. 11,3 -198 .. • . - ..•..... - ....... - 200 -200 

~ t.st instalment oald. • -\.11 e.ssessmtnts paid. *25c. pald. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



108 

J, 
STOCKS. 

RAILROAD AND MISOELLANEOUS STOOKS. 

.1900-tJo 11 lln ued. 

JANUARY FEBB'RY. MAROH. APRIL. MAY, JUNE. JUIY. AUGUST. SEPT'BER.IOCTOBER. ~OV'BER. DEO'BER 

__________ Low. Higb Low . Higb Low. High Low. Higb Low. High Low. !llgh Low .High Low .High Low. High Low -~lgb Low .Higb Low .High 

Rio Grande Weatern ... 43¼- 44 44 - 60 62!,(- 60 64 - 69% 53 - 60 66 - 68 ... . ... 59½- 65 54 - 54 53 - 58 60 - 65 80 00 
Pret .....•.... .............. 80 - 85 85 - 90¾ 90 - 93 89¼- 91 87¼- 89 87 - 87½ 86¼- 88 .... - ... . 86 - 86 .•.. - .... 89 - 94¾ 94' - 95¼ 

Rome Wat. & Oitden8b. 134 -134 130 -132 180½-181¾ .•. - .... 135 -136 ... - .... 135 -135 •.•• - ........ - .• • . l:ta -138¼ .,,. - .... 188¼-134¼ 
St.J. & G.I. vot. tr.ctf8. 6 - 6>11 6 - 6¼ . 6 - 6½ 6 - 6 5 - 6¼ 6 • 6¼ 5 - ll¾ 6¼- 7% 7 - 7¼ 7 - 7½ 7 - 7¾ 7¾- 8¼ 
ht pref. do 49¼- 49% 42 - 42 48 - 45 48 - 43¼ 38¼- 38¾ 89 - 39 42 - 43 41¼- 47% 41¼· 49~ 46 • 60 50¼- 54½ 53¼- 64¼ 
~d pref. do 16¾- 15:lt 15 - 16¼ 15 - 1~ 12¼- 15 . ... - .... 11¾- 12¼ 14 - 14 U½- 16 16 - 16 16 - 17 16¼- 17¾ 17¼- 21¼ 

St. L. & S. F. v. tr.ctf8. 9 - 11 10 - 11 10!,(- 12 10¾- 12 9¾- 10!1:( 8¾- 10% 9 - 9¾ 9¼- 10 9 • 10¼ 9%- 11% 11¼- 20¾ 17¾- 21~ 
l8t pref. do 68 - 70 68¼- 70 68 - 72¼ 68 - 71½ 68 - 70 70 - 70 66 - 68½ 67½- 68½; 64 - 66 65 - 68 68¼- 76 75 - 78 
~d pref. do 32¼- 85½ 83¾- 87 84 - 89 35¼- 39 32¼- 35¼ St¼- 34¾ Sl!J,!- 33!J:! 82¾- 85 81½- 84¼ 33 - 87 36 · 46¾ 45¼- 55 

St. Loul8 Southwest'n. 9½- 12½ 11 - 12¾ 11¼- 18!14 11¼- 13¼ 11 - 12 8¾- 11¼ 9¼- 10¼ 10¼- 13¼ 10¼- 13 11½- 14% 13¾- 15¾ 15 - 18¼ 
Preferred........ . .. .. . .. 23¼- 28¾ 27¼- 31½ 28¼- 84 29¼- 34¾ 25¾- 30¾ 21%- 28¾ 23¼- 27 25¼- 30¾ 2514- 30¾ 26¼- 33 31¾- 37¼ 36;!4- 45~ 

St. Paul & Duluth..... . 50¼- 56 61 - 52 . . .. - .. . . .. . - .. . 57 - 62 . .•• - • .. . • ••• - ••• • ••• • - ........ - ........ - •• • . .. •• - • •• .. . -
Pref. .... .. . . . .. .. .. .. . .. . . .. . - . .. . . .. . - ... . 100 -101½ 99¼- 99¼ . .. - .. .. . .. • - • .. . .. • • - • • .. .. .. - • . .. • • • - . . . .. - . . . . . - • • . . . .. . - ... 

Southern vot. tr. ctfs. .. 11 - 12¼ 11¾- 14 18 - 15~ 13¼- 15;14 12 - 18¼ 10%- 12¼ lO!J:!- 11¾ 10%- 11¾ 10%- 12¾1 11 - 13%, 12* 18¼ 17¾- 23!)( 
Pref. " " 51%- 5~ 54%- 59 57½· 61½ 66¼- 61:ki 53¾- 67¾ 49¼- 66% 50 - 53 51¾- 52% 50¼- 55¼

1 
51¾- 58 Sf-~- 67¼

1 
66¼- 73~ :;;;~;;~;'.~~~~::::: :~~= ~~:: :; : ~?: :~ : ~: E : !r -~: ~: ;t: ~ :~;:: ~~ :~~ ~: -~:: ~Jt: ~~r:~: :rt:~ 

Texa8 & Pa.cUlc... ... . . .. 14¾- 16¾ 16 - 17¼ 16 - 19 17¾- 21 16¾- 19¼ IS¼- 17 14 - 15¼ 14 - 15?>1i 14 - 15¾ 14ll:(- 18¾ 16¾- 20¾ 19¾- 2~ 
Toi. Peoria. & We8t'n.. 10 - 10 . ... - .. . . ... - .. .. 8¼- 8¾ .... - ........ - ........ - ........ - •••. 10 - 10 j .... - .. . I· ... - .. • I-... - ... 
Union Pacific .Railwav... H~ 48¾ 46¾- 61¼ 48 - 69 55½- 607~ 52 - 56¼ 48 - 56% 49¾- 68¾ 57¾- 6®.( 68¾- 68¼

1 
56¾- 63¼i 60¾- 74¼j 70½- 81¾ 

u!~;1::-.::·iiu::&·c~:n~i: 2~:~~2;:¾ -~~ = ~~ -~~-¾~ ~~~ -~~-¼= 7~~ .:~.½= ~~ :~= ~~ 7l~-
7
6¾ .:~_¼_ ~~~ .:.~ : ~~~ - ~~ : ~6½j. :~.¼= '::~1 ~¾= ~~ 

Wabash.... ............... .. 7 - 7¾ 6M- 7% 6¼- 8¼ 71e- 9¾ 8 - 9 6~- 8¼ 6l>.(- m 6¾- 7% 6¼- 7114 6¾- 7¾ m- 8¾

1

8 - 14 
Pret... .......... ........ ... 19¼- 21¾ 20¾- 21¾ 20 - 23 21¾- 21¾ 20¾- 23¼ 17 - 21¼ 17¾- 19¼ 17¾- 19¼ 16 - 18¾ 17¾- 19¾i 18¼• 22¼ 20%- 27 

Wheel. &. L. Erle, new 9¼- 10¾ 9¼ . 11½ 10 - 11¾ 10 - 11¾ 9 - 10½ 8 - 9¾ 8¼- 9~ 8¼· 9~ 8 - 8¾ 8¼- lJ¼I 9 - 11¾ IO¼- 18¼ 
ht pref .. . ................ 52 - fil¼ 52½- 55½ 52 - 5S 53¾- 68½ 50 - 65 47 - 61¼ 46¼- 49¾ 46 - 48¼ 4!½- 48¼ 46¾- 511,;( 48 - 67 52 - 57¾ 
2d pref . . ... ............... 26 - 29¼ 26¾- 29 26¼- 33¼ 28¾- 32% 25¼- 29¾ 21¾- 27¼ 22¾- 24½ 23¾- 25¼ 21!1::(- 24½ 22¼- 27½· 24 - 80% 26¾- 32 

Wlscon8in Cent'I, new. 17 - 20½ 17 - 20¼ 16¼- 20~ 16¼- 20¾ 14½- 17 18 - 16 13),(- 14¾ 14 - 14% 10 - 13¾ 10}4- 14 11 - 14Jil 10½- 1~ 
Pref............ .. .. .. .. . . .. 47¼- 61¼ 47½1- 53½ 49 • 56 49 - 67 44¼- 49 38¼- 48 37 - 39¾ 37 • 89¾ 30 - 87 30 - 37 33¼- 37 83 • H'½ 

EXPRE!!!IS. - ;; t 
.&da.m9 ...................... 111 -115½ 114 -117 114¼-117 116 -130 116 -180 118 -120 111 -125 125 -126 123 -126 125 -130½130 -150 b.811 -150 
.&merlco.n . .... ............ .. 142½-149 145 -149¼ 142 -161 145 -150 149½-169 150 -158 151 -157 165 -157¼150 -165¼160 -158 155 -167j164 -191 
United t'!tates............. 46½- 49 46 - 48 46 - 49¾ 48 - 49¾ 46¼· 48 45 - 4':'½ 45¾- 47 45¼- 47 45 - 47 46 - 51 47¾- 50¼ 49¾- 59lij 
Well8, Fa.rito & Co. .. .. 123½-129 122 -129½ 123 -128 125 -127 123 -127¼ 120 -123 124¼-127 124,(-128 122¼-129 125¼-130 129 -137 llS3¾-140 

A::~~m~,:.•:::.:~.. . ................................... .... ·•• . .. .... . .... .... . .... ... . ... .... 198½- gg -- 06!< 
American Coal.. . . .. . .... ... - .. . . ... - ... . .... - .. .. . . . - .. .. - ... ..... • .. . .. .. - . . .. - ... 150 -155 150 -150 1160 -170 166 -176 
Anaconda Copper....... 38 - 41¾ 39!!(- 46½ 48¾- 61¾ 44¼- 64% 40!J,!- 46 377~• 43 38¼- 4~ 43¾- 47¼ 40¼- 45½ 42 - 47½ 44¼- 52~ 46¾- 49!1( 
ColoradoC.&J.Devel. 1¼- 1¼ 1¾- 1¾ 2 - 2¼ l¼- 2¾ 1¼- l ¼ .... - •••. l¼- 1½ . ••• - ........ - ... . ... - .... l¼- l¾ .... - . .. 

.Pref....... ..... . . .. .. .. . .. .. . . - . . . . . .. . - .. . S¼- 3% . .. - .. . .. .. - .. . . . . .. - • • .. . ••• - • . .. 1¾- 1¾ ,.{- ¾ %- 1 . .. - . .. . .. • - ••• 
Colorado Fuel & Iron .. 40¼- 46!-9 42½- 48~ 42¾- 51!4 89½- 51¾ 35¼- 41¾ 29½- 87¾ 81!J.(- 86 32:ki- 86½ 29),(- 3571 30¾- 40½ 37¼- 54¾ 49¼- 56¼ 

Pref .... . .................. 121 -131½ 125 -125¼ 122 -129¼ 127 -130 120 -126 120 -128 120 -120¼ 125 -125 118 -121 117 -117 1123 -180 121 -122 
Col. & H. Coal & Iron .. 15 - 18½ 16¾- 18½ 15 • 20¾ 17¼- 21 14¼- 17 11½- 15¼ 18¼- 15¼ 14¼- 15k 12¾- 14~ 18¼- 17% 16 - 18¼ 14 - 18¼ 
Con8olldatlon Coo.I..... . .. . - . .. . 60 - 50 .. •• • .. . . .. - . .. .. .. - .. . . . .. • - • .. . 48 - 48 52 - 62 . • •• - .... . ·•• - • .. .. .• - . . .. 50 - f\{' 
Homestake Mining.. . . ••• • .... .... - .. ..... . • .... 73 - 73 73 • 73 70 - 7'0 70 - 70 75 - 75 .... • •• , ..... - •.•• 78 - 79½ 76 - SC' 
Maryland Coal, pref.... 70 - 70 75 - 75 81 • 81 78 - 78 .. .. • • . .. . . •• • .. . . ••• - • .. . 75 - 76 , 74 - H 75 - 77 75 - 79 75 - 73 
NewUentralCoa.1,new ... .. - ....... - ........ • ... 37 - 37 36 - 18 .............. • •. .. 33 - 83 84 - 84, .... - .... 30 - 30 80 - 84 
Ontario Sliver Mlnlnit.. 7!1(- 8½ 8¼- 9 8¼- 9 8½- 8½ 7!!(- 7¾ 7 - 7 6U- 6¾ . ... - •••..••• • .... 6 - 6 · .... - ....... - ... 
PennsJ lva.nla. Coal...... . ... • •• .. .. .. - ... .. ... - ... . .. . - . .. . . .. . - ... . 420 -420 .... - ... . . .• • • •• • . • •• - . .. • - ... 450,fi-450¼

1

626 -740 
Qulcksllver llllnln1r ..... . .... • .. .. 2 - 2 2 - 2¼ l!J:(- 2 1¾- 1¾ .... - .... •••• - ••. U- ~ U- J( - .... - .... .. - ••• 

Pref ........ .. .. .. .. . •. .•• . . . .. . - • .. . .. .. - . .. . 8¼- 10~ 9 - 9 8½- 9¼ 8 • 8¾ ...• • ••. . • .... - . .. . 7!1(- 8¼ 8¼- 9¾ .. .. - .. 

T;::?~~~-~~-~~-~ .. ~~~~ 1!:~:1:;¾ 1:':i: 1:~~1:¼ -~-~ ~-~¼= ~~ -~~ : :~ -~ : ~:~ -~= ~ -~~¼= ~~ -~~ : ~~ .. -~•¼= ~~~1-~~= ~ 
VARIOUS • 

.l.mericon Beet Sugar .. ...• • •... .. .. - .. . ... • ........ - •.... ... • •......• • ••· · ·••• • •••· ·••• • •••• •••• • •·•· ...• • •.. 23 - 28 .••• • ••• 
Pref . . .. . . .. . .. .. .. . . • •. • .. .. • • - . . . . . • • • - • • • .•• . - • .. . . • • • • • . . . .. • • - • • . . . .. • • • • . .. •• .. •• • . . ••• • . .. • • • .. .. . . .. .. . . 73¼- 76 . . .. • ••• 

Amer. Car & Foundry. 12½- 14¾ 14 - 18 14¼- 17¼ 14 - 17¾ 15,.{- 17¾ 18¼· 17 U)(- 16¼ 15 .. 1~ 18¼- ltl¾ 14 - 18¾ 17¼- 25¾ 19%- 23 
Pref...................... . 59 - 6~½ 61 - 66 60 - 67¾ 63 - 67% 64 - 66¼ 57¾'-' 66 61 - 65 63 .. 63!);( 67U- 63½ 59¼- 64% 63¾- 69¼ 66¼- 72 

.&mer. Cotton OU Co.... 81 - 84½ 33¼- 85¾ 82M- 87 35¼- 37¾ 33 - 86½ 30 .. 85¾ 82¼- 85 33 • 84¾ 81 - 83¼ 33½- 869.,i'. 30½- 87¾ 80½- 32¼ 
Pref........ .... .. .. . .. ... .. 90 - M¼ 94 - 94: 93¼- 9i 96!,s-lOO 95 - 96¼ 90 - 92 89¼- 90½ 90 - go 88¾- 90 90 - 92 90 - 94 Pl - 92½ 

Amer. Dl8t. Telegraph. 24%- SS½ 26¾• 31¾ 26 - 27¼ 26 - 28 25 - 26 25 • 26¼ 25 .. 26 26 - 26 25 - 26 27¼- 33 38 - 37 36¾- 37 
Ame• ica.n Ice Co.......... 83¼- 42 40 - 44¾ 43¼- 48¾ 47 - 49¼ 28¼- 47 27¼- 86 28¾- 38 32½- 87¼ SO • 8!1.½ 81¼- 37¾ 84¼- 48¾ 37¼- 42¾ 

Pret.... .•••••.• •. .••••••••. 72¼- 75 75 - 78½ 78¼- 76¼ '14¼- 77 62½- 7o¼ 60½- 66 61¾- 69½ 66¼- 68 M .. 677,1 63 - 66 65 - 73 69 - 71% 
American Linseed ...... 12~- 153,j _13¼- 16!4 11 - 15 12¾- 14¾ 11¾- 13 994- 11¼ 10 - 12!4 9U,. 12¼ S'U-10~ 9¼- U¾ 6 - 13¼ 6¼- 8¾ 

Pref ........ ... ............ 62¾- 156¾ 55 - 60 5i½- 68 65¼- 68 54¼- 67 49¼- 55¾ 51 - 68 62 - 65'4 60 • 62¼ 50¼- 65½ 36 - 55¼ 84½- 4114, 
American Maltinit...... 4¾- 7¾ 6¼- 6% 8¼- 6½ 4¼- 4¾ 3¾- 4¼ 3 - 8¼ 8 - 4 8¼- I> , - I> 4 - 5½ 4½- 6 4%· 5~ 

Pref.... .. .. .. • •••. .... • . . 26 - 81¼ 24 - 28 22 • 26¾ 20 • 23 20¾- 23½ 1~- 21¼ 19 .. 20 19¾- 25 22 - 2fS 23 - 26 24 • 26¾ 25 - 27¼, 
Amer. 8melt'g & Retin. 35¼- 39¾ 88¾- 43% 88½- 42~ 86¼- 42¾ 86¾- 41¾ 84¼- 38¼ 85~- 88½ 86 - 88 ~ 87¼ 36¾- 43½ 40¼- 54¾ 60¾- 56¼ 

Pref...................... . 86 - 90 89¾- 92 90 - 93 88¼- g~ 87¾- 891J,t 85 • 90¾ 86 - 887~ 88 • 89¼\ ~- 90 88 • 92 90¼- 99 95 - 98¼ 
Amer. !SpirltsMfg...... 8¼- 3½ 8 - 4 2 • 41,,{ 2¼- 2½ 2¼- 2¾ 2¼- 2¼ 2 - 2 . .• - •••· 1¾- 2 ...• - ........ • •....... - .. . 

A!.:~s;~~-iii·~~~-.'.:::::: ·41¾= 45¾ ·ao : 60¼ ·s2 : 4i% ·2~·¼= s1it 20 : 26· i'i : ~ ·is~ 23¼ ·i™: oouli: : ~¼ i:;,;. 25% ·;;;¼: si¾ • tiiit 
P1·et........... . ............ 80 - 83 82½- 86 79 - 82 73 - 81½ 69 - 74¼ 66 - 73 66¼- 72 64¾- 67¾ 64~- 68½ 65 - 75½ 74¼,- 80½ 7b :. 79 

Am. Steel & Wire, new 45¾- 68¼ 05¾- 69¾ 63¼- 68½ 87¼- 59¾ 33 - 40% 28¼- 87¼ 31 - 86¼ 82 - 87~ 29 .. 37:U 30½- 37¼ 3!¼- 52¼ 40½- 47¾ 
Pref............ .. .. . . ...... 89 - 92¾ 91¼- 95 90 - 92¼ 75¼- 91¼ 73 - 80 69¼- 77!1( 70'4- 75¼ 78 - '761. '10 - 76¾ 71¼- 76¾ 76 - 90¼ 84 - 89 

.\.mer. Sugar Ref. Co ... 112_!,(-137¼ 101¼-118¾ 95¾-111¼ 101!,4-121½ 105¼-120 110¼-119~ 113!J;!-129¾ ll7!J;(-126 12¼-123¾ 114¼-126¼122 •137 122%-149 
Pref ................ . ...... . 111 -115 108 -116 107 -111½ 108¼-113 110 -118¼ 114 •116¾ 114¼-118 116 -11'1 114½-115¾115 -117¼116¾-117¾114¼-118 

Amer. Tel. & Cable Co. 92¼- 98¼ 93¼- 97¾ 91 • 95½ 00¾- 93 92 - 93 90~- 98 90 - 95 ..• - .... 87 - 88¾ 88 - 91 90 - 95 95 - 9t1¼ 
Amer. Tin Plate......... 2'77/4- 84½ 31¾- 86¾ 80 • 81 26 - 34¾ 21 • 27½ 18 - 23¼ 19 - 24¾ 22 - SO 24 - 29½ 26%- 85¼ 32¾- 45¼ 41,S- 6~ 

Pref ...... .. ............. ... 80½- 83 81 - 84 80½- 83 78 - 84¾ 72¾- 79 70JJ;{- 74 74 - 80¼ 78 • 80¼ 77 - 81 79½-- 84 82¼- 89% 87~- 92 
.&merlca.n Tobacco Co .. 94½-107;14 101¼-111¼ 102¼-109¾ 100 -109¾ 85¼-104¼ 84¾- 95¼ 89 .. 987/4 91¾- 96¾ 85¼- 95l)4 Sffi4-lOO¾ 96¼-113 101%-114¾ 

PreL... .. .............. 136 -140¼ 136 -140 189 -139 188 -185 128 .-133!!4 129 -129 130 -130 130 •130 128 -128 ~31 -133 137 -140 137 -138 
Dividend scrip......... . 99 -100 100 •101 100¼-102 99¾-100 98 -100 g9 -100 99 -100½ 99%-100 99~-100 100 •100 99¾-100 98½-100 

A1nerican Woolen Co... ... • ........ - . .. .. •• - •• . . . .. . - •. .. .. •• • ••• .. •• • .... ·••• • ••.....• • •••. •••• • •.•.. ••• - ••• . • •• - • ... 21,!,(- 22¼ 
Pref........... ............. .. . • • ••• . . .. . - . . .. .. .. - .... ,. .• - . .. . . .. . - .. . .. .• - ........ • •• .. • .•• - .................. • ••• -~ ••• - •. .. 76 • 77 

Brooklyn Rap. Trans .. 66¼- 77 64½- 77 68¼- '14: '11 • 80½ 6~- 74¼ 49 - 73 50¼• 60½ 52¾- 60~ 4:7¼- 56½ 50½- 64¾ 59¾- 78;14 69 • 88¾ 
Brooklyn Union Gas ... 140 -150 145 -151 144 -158¼ 160 -164 145 -175 160¾-174 167 -171¼ 170 -172 160 •160 165 -170 169!1::(-181 176 •188 
Bruns. Dock & C. [mpt. 11¼- 16¾ 10 - 14 8¾- 11¼ 8¼- 12 7¼- 9 6½- SM 6¼- 9 7' • ~ 6¼- 7~ 7 - 9¼ 8¼- 10¾ 8¾· 10¼ 
Capital Traction.... .. .. - .... 91:14- 93 92¼- 92¼ .... - ... ... .. - .. .. . ... - ........ - ........ • ••· .... - ••. . 101%-101% .... - .. ...... • ••• 
Chic. Consol. Traction. 87¼- 89¾ 89 - 39 .. .. - . . . 87 - 89 . .. . - .. .. .. .. .. • .. . .... • •• • . .. .. ••· . . .. - ........ - ........ - ••• . .. . . - .. . 
'Comme1·cia.l Cable ..•... 188 -183 168 •170 168 -168 .... - .. . 168 -175 158 -169 .... - ........ • •••• 167 -167 •••• - ........ - ....... - . . . 
Consolidated Ga.8 .... .... 186½-199 179¼-196 174½-198 180¾-193 181 -196¾ 171½-192½ 174: -181:)4 altl7¼-79~ 164 -176 164¼-179 172!1,!-201 186!1::(-19'7H 

Ri&rbts ......... ............. ... - .. . . . . - ....... . - ........ - ........ • ... .. ... - .. ...... - .. 3¼· 5¾ - . .. .... - ... . .... - .... .... -
Continental Tobacco ... 80¼- 38 29 - 85½ ~- 84¾ 27¼- 33¾ 21¼- 30\1,,! 22¼- 27 23Jr 2~ 24 - 26% 23¼- 26¾ 247.!- 30½ 26¾- 88!-4 82¼- ~O¼ 

.Pref .. . .................... 83¼- 89¼ 84 - 87 82!!(- 86!);( 80 - 85 70 - 82¾ 75¼- 82 76¾- 80 74¼- 79 75 - 79¾ 76;!4- 83¾ 81 95 88 - 94' 
Detroit City Gas ......... .... - . ... 94 - 94¾ .... - .... 94: - 94' 93¼- 97¼ 94!1(- 98¼ 91 - 94' 90 - 91 89 - 90¼ 90 - 90¾ 90 - 90¾ 90 - 90~ 
Elithth Avenue ........... 400 -400 ... - ........ - .. . ... - ....... - ........ - .... 395 -395 .... - ....... - .... .. .. - .. .. .... - ........ - .. . 
Erie Teleirh. & Telt-pb 101 -10'7¾ 105 -122¾ 104!14-104!1,( 108 -103½ 106%-106% .... - ........ - ........ - .... ... - ........ - .... 105¼-105¼10814,-104¾ 

Riithta............. ........ 1 - l¼ ••• . - .... . ... - ... . .. - ... . .... - ........ - ....... - ........ - ........ - ... .. . - ........ - • · ...... - .. . 

ll Ex-rights. 
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RAILROAD AND MISCELL.ANEOUS STOCKS. 109 

1900-{Joncluded. 

STOCKS. 
JANUARY FBBR1RY. M.ARCB. APRIL. MAY. JUNB. JULY. AUGUST. 8BPT1BBR. O0TOBER. Nov'BER. DJCC1BKB. 

--- ----•·----!-------- ------ -
___________ Low.High Low.High Low.High Low.High Lo~.High Low.High Low.High Low.HtghLow.HlghLo~.Hi11;bLow.High Low.High 

Federal Steel .... ........ 4'7M- 66½ 52¾- 57¼ 47¼- 57 39 - 57¾ 83 - 42~ 28114- 87¼ 31¼- 86 81¾- 85!14 80 - 8531; 81¾- 40% 37¾- 52¾ 48 - 58¼, 
Pref....... .............. 70¾- 76 73 - 7731! 72 - 76Xi 68 - 75½ 6!½- 69½ 60¾- 68% 63½- 68 65 - 67¾ 61 - 67¾ 62 - 69¾ 67½- 17¾ 75 - 79½ 

Gas & Elec. of Berir Cu . .... - . . . . ... - ........ - . . . . 69 - 75 64 - 74 67¼ 71¾ 71 - 81 76¾- 77¾ 73 - 78¾ 78¾- 78% 70¾- 727~ 68:1:(- 71:1:(-
General Electric, new .• 120 -124¼ 128¾-129¾ 124 -131¾ 12!!¾-140¼ 132½-139~~ 126¾-136~ 127¾-181¾ 130 -H01),( 13~-141½135¼-145 142 -171½166¼-200 
Glucose Suirar Refln'ir. 47 - 57¾ 50 - 58½ 50¾- 54 47¼- 53½ 44 - 50½ 45½- 50½ 48½- 55 51¾- 55 48¾- 52 49¾- 56½ 52~- 60 47 - 54 

Pref. ....................... 98 -101¾ 100 -101¾ 98¼- 89~ 98 -189¾ 99½- ll9~ 98 - 98 9~-101 98¾-100~ 98 - 99¼ 98¼-102 100 -103 92 - 99¼-
H. B, Claflin Co .......... 113 -116~si 112¼-112¼ 110 -112½ 109 -114 100 -109 106 -109 108 -108 108 -108 107 -110 103 -110¾ 110 -112¾ 110 -114 

1st pref................... .. .. - •.. . . . . . - ........ - . . . . .. . - .. . . . . .. - ... . 101 -101 102½-102¾ .... - •• . . . . . - . . . • ... - ... . . • • - ... . . . - ••.. 
2d pref ............ ... ......... - . . . . . . - . . . . ... - ........ - ... . .... - ........ - ........ - .... - ... 100 -100 ... • - . . . . . .. - . . . . .•• - •••• 

International Paper ... . 22¾- 25¼ 21¼- 25¾ 14.½- 23% 21 - 24¾ 21 - 2i 20½- 24.% 21¼- 23¾ 22 - 23 16 - 22 17 - 21½ 20 - 26~ 22 - 26¼-
Pref .. .................. . 65 - 68% 66 - 70½ 58 - 67¼ 68¼- 67¼ 63 - 65 63¾- 6794 64¾- tl5¾ 65¼· 66¾ 60 - 66% 62½- 67¾ 66¾ - 75 72¼- 74¾. 

lnterno.tional Sliver... 9 - 107.-11 8 - 10¾ 6¼- 8 6¾- 9¼ 5 - 7¼ ,t - 5¾ 4¼- 4¾ 8¼- 4 8¼- 8¾ 4 - 5 4¾- 7¼ 4¼- 8 
Internationo.l Power... . . . - . . . . . . . - . . . . ... - ... . . . .. - .. . . . . . . - . . . . 24 - 29¼ 24½- 80¾ 28¼- 29¾ 27½- 29 28¼- 89¼ 82¾- 51½ 50 - 55¾ 
lnternat, Steam Pump . .... - ........ - ........ - ... ..... - ........ - ........ - ... . . .. - ... . ... . - ... . .... - ... . ... - .... . ... - ... 28 - 29:14, 

Pref ....................... .. . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .. . . . ... - .. . . . . . . - .. . . . . . . - . . . . . . - . . . 76 - 77¼. 
Knick, Ice (Chicaao) .. . 30 - 88 35 - 40 39 - 89 88 - 88 30 - 83 24 - 27 .••• - . •...•• - .... 15 - 15 15 - 15 10 - 15 . .. ! - .... 

P1•ef............ . . . . . . . . . . . . . . . . - . . . . 66 - 66 . . . - . . . . . . - . . . 58 - 60 5'7¾- 57½ 52¼- 52½ . . . - • . . . . . . - • . . . • • . - .. • . 50 - 50 . • • • . .. • 
Laclede Gas, St, Louis. 78¼- 80 73 - 79½ 74 - 78 70 - 76¾ 65 - 71 68 - 75 70 - 79 74 - 75½ 67¾- 78 68 - 71 68 - 75 70 - 76 

Pref........................ 96 -100 100½-100½ 9b - 99 100 -100 95 - g7 98 - 98 · 97¾- 98 99 - 99 ... - .... 99½-100 . ... - . . . l:l7¼- 98 
Manhattan Beach Co.. 6),.(- 6¼ . . •. - .... 8 - 14% 13¼- l& 10¾- 18¾ 10 - 12 11 - 17 .... - ••. . 8 - 8 9 - 9 12 - 14½ 13 - 16 
.Metropolitan Street .... 159½-180 164¼-182 155 -174½ 157 -169 144)4-158¼ 145½-158!14: 146 -158¾ 151¼-157¼ 148¾-155¼ 147¼-163¾ 157¾-177 163¼-176 

Rights . .................... .... - .... . ... - . . . . . . - ........ - ........ - .... . .. - .... - ... . . ... - . . . . . . . - . . . . . . . - ........ - .. 1%- 1!1,( 
Met. W, S. El, (Chic,) .. , 24½- 24¾ 25 - 29 28¼- 85 34 - 37¼ 81 - 32 80 - 30¾ 29 - 81 30 - 80 30½- 83¼ 80½- 84 31 - 84 80%- 80¾ 

Pref ...... ... ..... •• • • 73 - 74!1,( 76 - 82¼ 78 - 81¼ 78 - 82 ~6¾- 78½ . . .. - •• . 78½- 80¼ 79 - 79 81¾- 83 81¾- 88 80 - 84¾ 83¼- 8$¼ 
Mutual Gas (N, Y.) ..... .... - ... . .... - ........ - ........ - ........ - . . ...... - ........ - ....... - . ... - .... - ........ - .... 298 -298 

National Biscuit ........ . 35 - 88 86¼- 40¼ 85 - 86½ 3~- 86¼ 28¼- 82½ 23 - 30 28 - 82¼ 8~- 82¼ Sl¼- 84~ 31¾- 87 85¾- 40½ 35¼- 39!1,( 
Pref..................... 90¾- 92¾ 92¼- 96 89¾- 91 88¾- 90 80 - 86 ';'9¼- 81 85 - 85¼ 86¼- 88¼ 85 - 88 88¼- fl~ 91 - 951-! 90¼- 92¾ 

Nat'l Linseed 011 Co, ·, 
Trust certUlcates...... 8¼- 8¼ . . • . - . . . . . • • - .. • . . . • • - . • . . _ . . . . . . • • _ • .. . • .. • _ • • • . _ • • .. . . . . _ • . • . . . . . _ . . . . . . . _ . . • . .. •• _ .... 

National Lead Co ....... . 25 - 27¾ 28 - 28¼ 28 - 2!¾ 22 - 25¼ 18½- 22½ 18¼· 21 19 - 20¾ 15¼- 20 17 - 18 lfl!I(- 20:14 18¼- 23 18¼- 21¼ 
Pref ........................ 104!1,(-106 104 -106½ 103¼-106 104¼-105J.ii 95 -lOi 95¾- 97¾ 1)7¼- 98 88 - 97¾ 87'¼- 90 go - 98 Q2'7A- 99 91 - 95 

National Salt"........... . ... - ....... - ... ..... - ........ - . . ...... - . .. . ... - .. . ..... - ........ - .... 87 - 39% 82¼- 41 89¼- 46 36¼- 44¾ 
Pref. ....... . . . . . . . .. . . .. . . . . .. . - . . . . . .. . - . . . . . . . . - .. . . . . . . - . .. . . . . - .. . . . . . - . . . . . . .. - . . . . . . . . - . . . . 63 - 70 69½- 70 69 - 76~ 70 - ~ 

National Steel........... 40 - 46¼ 45¼- 53½ 41 - 47¾ 83 - 16½ 27¼- 34 20 - 80½ 23 - 27 28¼- 28 23¼- 27¾ 24 - 81 28¾- 88¾ 83 - 43, 
Pref.. . ........ . .. .. ...... . 92 - 94 94 - 97 93¾- 97 88¾- 95¾ 85 - 89¾ 79¾- 87½ 83¼- 85¾ 83¾- 86 82¾- 86 82 - 88½ 87¼- 93~ 91¼-~ 

National Tnbe ............ .... - ........ - .. . 51 - 53¾ 48¾- 64¼ 48 - 50½ 40¾- 45 43 - 46¼ 44¾- 47¾ 44½- 47 45¾- 55¾ 5$¼- 64½ ·60 - 687.-11 
Pref ........................ .... - .... ... . - . . 91¼- 92¾ 90 - 92½ 86¾- 90½ 87¼- 90¼ 88 - 90½ 89¾- 93 91¾- 9~ 92%- 98¾ 98)4-105 103 -1(•5¼ 

New York Air Brake .. 125 -138 120 -134½ 125 -137¼ 12lt -130 115 -128 120)4-150 180 -142 130 -136¼112 -182 118 -181 124¼-175 150 -172 
North American Co ..... . 13%- 15½ 14 - 15¼ 14¾- 15% 14.¾- 16% 14¼- 15 14¾- 16% 14½- 15¾ 15 - 15¾ 14 - 15¼ 14¾- 16¾ 16 - 21 18½- 22¾ 
0, & I. Nat, & Ill, Gas . .... - .. . . ... - ........ - ........ - .... 25 - 81% 26 - 26 . .•• - ••• . 25 - 25 . ... - .. . .... - ••.. . ... - ... 24 - 24 
Pacific lllo.11 S. S... .. .. . . . 41 - 471,..i 85¾- 44¾ 85½- 88¾ 80 - 88 26½- 38¾ 25¾- 28% 26½- 88¾ 80 - 83¾ 27½- 82 30 - 46¾ 40¼- 57 40¼- 49¼ 
Peoples' G,-L.& C., Ch. 100¼-H~ 97)4-109~ 92 -109 101 -111½ 96:k;-104¼ 93¼-101!14 97 -100~ 98¾-100¼ 82¾- 93~ 81%- 96 93 -102¾ 96¾-110 
Philadelphia Co.......... 74 - 74 . . . . - . . . . . . . . - . . . . . . . . - .... . . . . - . . . . . . . • - •• .. . • • • _ . •• _ . • . . . . . . _ . . • . . . . . _ • . . . . . . . _ • . • . . . . . _ ...• 
Pressed Steel Car ....... 55¾- 5'1¾ 54½- 58¾ 48 - 54½ 46 - 64 42¾- 50 42 - 4'rn 41 - 45% 87,t- 41 32¼- 89¾ 86 - 48 48 - 57 48¼- &2¼ 

Pref. .. . . . . . . . . . ... . . . . .. 85½- 88¼ 86 - 88 83 - 86 79 - 84 76¾- 81 72 - 777Ai 78¼- 76 71 - 78 70¾- 73½ 72 - 82¾ 81¼- 89Xi 81 - 85¾ 
Pullman Co. {'f'he) . .. ... . l87 -189% 186 -189% 183 -187 182 -188¼ 180 -185 176 -183 179 -183¼ 182 -188 182 -187¼ 185 -191 188 -199 199¾-204 
Repub. Iron & Steel. .. . 19¾- 24¼ 22½- 27~ 19¾- :l8½ 17 - 24¼ 12 - 16¾ 8¾- 14½ 10¼- 18 9 - 18¼ 10 - 13¼ 11 - 15¼ 13 - 19¼ 15 - 17 

Pref............ . . . . . . . . .. . . 64¾- 68½ 67¾- 70¾ 65).t- 68¾ 58¼- 66¾ 52 - 69 49%- 58¼ 63 - 58¾ 49 - 55 50¼- 55 51!14- 57¾ 56¼- 65¾ 62¼- 65¾ 
Sliver Bulllon Cert8.. . 59¾- 59¼ - •• . . 60¾- 60¾ .•• - ••. . .••• - .... . ... - .....••• - . .. . .•• - . •...... - . ... 62¾- 65 65¼- 65½ 64½· 66 
Slo8s-Sheffi.eld St'l & I. . . .. - . .. . ... - . . . . ... - ........ - ........ - .. . . 19¼- 22½ 19½- 19% 19 - 19% 18 - 18% 17¼- 18½ 19 - 26 23 - 24¼ 

P1•ef. . ..... ..... ........... . ... - ... .. ... - ........ - ... . ... - ... . .... - . .. . 59¼- 63¼ 62~- 65¼ 65 - 67 61¼- 67¼ 61 - 65 65½- 71 68 - 70½ 
Stand. Rope & Twine.. 8½i- 10¾ 7½- 9¼ 4¼- 8 6¾- 7¼ 5¼- 6 4¾- 5¾ 5 - 5~ 5 - 7 4½- 5½ 4%- 6 5 - :'¼ 5 - 5¾ 
Tes.as Po.c. Land Trust 11¼- 12'7Ai 12½- 15¾ 13%- 15 14 - 14¾ 13¼- 14 18½- 14¼ 14¼- 16¼ 15 - 15¼ 14¼- 15 15½i- 16 16 - 17¼ 16 - 21\1:i 
Third Avenue ....... . .... 107 -185¼ 50½-108 45¼-112 102¾-124 107 -115¾ 108 -113½ 108¼-112¾ 109 -110~ 108,{-111¾ 109 -112 109 -115 118 -121½ 
Twin City Rap, Trmn... 66 - 68¼ 64¾- 65¾ 64 - 66½ 68¼- 66½ 62 - 64 62 - 63 61¾- 61¾ 62 - 62½ . . . . - • • • . 61½- 62 63¼- 67 66¾- 70~ 

Pref ........... ............ 186 -139 189 -139 138¼-189 141 -142 141 -141 141¼ 141¼ .... - . . . . ••• - •....... - •... 140 -140½141 -14.4 146 -14.6 
Union Bari & Paper ... . 21 - 24% 22 - 25 20¼- 22½ 11½- 21 11¾- 15 10 - 13 11¼- 18 10¾- 12¼ lll¾- 11% 10¾- 18¾ 18 - 20¾ 16¾- 18~ 

Pref ....... ................ 73½- 76 75¼- 77¾ 7~ 76¾ 64 - 75 56¾- 65)4 60%- 65 68 - 65 64¼· 66¼ 63¼- 67¼ 62½- 67 66½- 77¾ 70 - 77 
U.S. Fleur Milling ...... .... - ........ - ........ - .... . . . - .... ¼- ¼ ¼- ¼ .... _ ••. . ¼- ¼ . ... _ ........ _ ....... _ ....... _ 

Pt·ef... ... . .. . . . . . . . .. . . . . . . . . . . - . . . . 12¼- 13¼ 4 - 6 . . • • - • • • . . . .. - • • .. .. • • - • • • . . . . • - . . . 1½- 1¼ .. . . - . . . . . • • . - . . • • - .. .. . . .. - .... 
U.S. Leather ............ . 15¾- 19 10¾- 17% 10¾- 14¾ 10¼- 14¾ 10¼- 13¾ 7!1,(- 11¼ 8¼- 12¼ 10 - 11¾ 9 - 11¼ 9¾- 12¾ 11¼- 17¼ 12¼- 15½ 

Pref ............. . ........... 72½- 77 70 - 77 71 - 74½ 69 - 74¾ 67 - 71¾ 65 - 70¾ 66¼- 69¼ 68¼- 69 65½- 71¼ 67!1:(- 72¾ 70½- 79¼ 74¼- 78¾ 
U.S. Rubber Co......... 86 - 44 30 - 89¼ 25¾- 34 80½- 36¾ 27 - 30¼ 24¼- 28¾ 21 - 28¼ 26 - 81½ 27¼- 81J.4 28½- 34½ 28 - 39% 24¼- 30% 

Pref ....................... . 99 -104¼ 90 -102 92¾- 98 96 -100¼ 92 - 96¼ 92 - 95 92 - 96 94 - 96¾ 91¾- 95 94¼- 98½i 84 - 99% 74¼- 88¾ 
Wairner Palace Car . . . 188 -185 .... - ... . .... - ... ... - ... . .••• - ..... . - ....... - .. . •.. . - . . . .. . _ ...•... _ . . ...... _ •.... . .. , ~ .. . . 
Western Union Tel'a-b.. 85 - 88½ 80½i- 87¼ 81¾- 84¾ SO¾- 84¼ 78¾- 82 77¾- 80~ 78¾- 80¾ 71l¼- 81¾ 77¾- 80¼ 78¼- 82 80½- 86l):j 81¾- 86¾ 

1901. 

JANCTARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. S e:PT'BER. OOTOBER NOV'BEB.. DEC1BEB. 
STOCKS. 

Low.High Low High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

RAILROADS, 
Ann Arbor.................. 22 - 22 20 - 20 25 - 27 26¼- 80 22¾- 25 25 - 28~ 24 - 25½ 25¾- 26¾ 22¾- 22l¼ 22¼- 25¼ 25 - 84 82 - 34 

Pref....................... . 56¾- 58¾ 55¼- 58 56 - 63 69 - 64 52¾- 5P 57 - 57::1& 53 - 55 52 - 52 50 - 54 52 - 56¾ 55 - 65 ~ - 66 
Atchison Top. & S. Fe.. 42!4- (9½ 49¼- 58¼ 54¾- 63¾ 61¼- 78¾ 43 - 90¼ 84~- 91 67¾- 89¾ 69½- 80¾ 71 - 80 74¼- 80 77¾- 85¼ 74¾- so~ 

Pref....................... . 82¼- 90¾ 87¼- 90 87¾- 96 9! -104¾ 70 -108 101- 106¾ 90¼-105¾ 92 - 99¾ 93 - 98'A 94 - 97½ 96¾-103½! 96¾-102¼ 
Bait. & o. Tot. tr. cff.. . 81!1:!- 94 b87½- 93~ 87¾- 95¾ 90¾-106¾ 84 -118 lC~-112¾ 92 -108~ 94 -105½ 97 -105 98¼-107 ll.04¾-110 99¼-107¼ 

Pref, vot, tr. ctf... .. . . . 84¾- 90 b83¾- 88¼ 84¾- 9i 90 - 93½ 85 - 95 8~- 97 90¼- 94% 92 - 94¼ 91¾- 94~ 93 - 94¼ 94 - 96 ~ 96¾ 
Rlirhts . ... .. ,. . . .. ..... . . . . - . . . . . . . . - . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . .. . - . . . . . . . - . . . . . . . . - ... · . . . . - ... . . ... - .. .. ¼- 1¾ 

Buff. Roch, & Pltt■b... . 82½- 85 81 - 81 77 - 81 78¼- Si 82½- 87 86¾- 95 93 - 94 90 - 92 90¾- 96 g4 - 98¼ 9~ 122 1111 -122 
Pref . . . . . . . ...... ........ 124¾·125 120 -LZZ¾ 116 -121 121¾-121 121 -125 123 •·128½ 124 -125 12$¾-125 125 -125 11.25 -126 1127 -146 114.0 •U3 

Burl. c. Ra•• & North . 128 -132 120 -120 125 -1::.5 134½-134~ 1$4¼-185:i,t . ... - . .. 138 -183 . . . . - ... . 183 -136 •••• - .... - ... . 134 -184 
Canadian Po.ctffc. . . 88¾- 91¾ 90 - 90¾ 89¼- !>5 92%-101 87 -117½ 102:)4-108 99 -108¼ 107 -113½107¼-115½107 -112 ll.10¼-115~ lll¾-1153,4 
Canada Southern...... . 54¼- 59 56½- 59½ 56¾ · 65½ 61¾- 78½ 64 - 76½ 68¼- 72~ 66 - 69½ 66½- 71 66¼- SS 79 - 84¾ 81¼- 89 88 - 87'-! 
Central of New Jersey . H.5¾-160 152 -156¼ 154 -156~4155 -160 155 -164 160 -167 155 -165 157 -165 160 -165 160,{-176½172 -185 178 -1~ 
Che■apeake & Obto.... 86½ · 42% 88¼- 42¾ 39%· 49 46 - 49¾ 29 - 52~ 47¼- 52½ 41 - 48~ 43 - 48 42¼- 47% 43 - 47¾ 46¼- 49¾ 44%- 49 
Chico.iro & Alton..... . ... 36¾- 41¼ 38¼- 40J.!i 38½i- 43¾ 41¼- 60~ 27 - 48¼ ,3 - 49 34¼- 45¾ 86 - 41¾ 36 - 40¾ 35 - 88 85¼- 88¼ 32 - ~ 

Pref . . . . .. .. . . . . . . . . . . . . . . 72¾- 76:Hi 74 - 75½ 7~- 78 'i6 - 82¾ 72¼- 8~ 78 - 82 74¼- 79:14 75¾- 78¾ 76¼- 79)4 76!1,f- 78¾ 76¾- 78¼ 76Jt- 78 
Chic, Burl. & Quincy .. . 138¼-148¾ bl88¼-48¾ 1437-(-176¼ 172J.(-lll9!1,( 178 -lll9¾ c196 -197 c193¾-198 . .. - •...••• - .. . .... - .... c195 -195 .... - .. .. 
Chic. & East'n Illinois. 91 - 95¾ 9i -111½ 100 -110¾ 114 -135~ 113 -132 126 -133¼ 121¾-131 l20¼-l.287~ 125 -181¼ 126 -129 127 -140 134M-ISg 

Pref... .................. . . 120¼-124 125 -134 129!1:(-135 l 33¼-136 130 -134 134).(-13414 . .. - ... . 131 -133¾ 183 -188 135 -186 .••• - ••. . ..•• - .... 
Chtcairo Great Weat ... . 16 - lfi¾ 18¼- 21¾ 18¾- 24¼ 22)4- 26¾ 17¼- 25,.1 22¾- 26½ 20¾- 25 20¾- 23¾ 22 - 25¾ 21¾- 26¼ 24%- 27 ~ 241' 

4 per cent debenture.. 91;l:t- 92% 92 - 93¾ 92 - 9i~ 92 - 98¼ 92 - 93¼ 93¾- 94½ 90 - 90¾ 90 - 92 91 - 91 92½- 93½ 92½- 98¾ 91 • 92¼ 
:i p, c. pref,, A.......... 77 - 80" 78¾- 85¾ 79¾- 84¼ E·2 - 84½i 75 - 84 80¼- 90½ 81 - 86 81½- 85 85 - 86¼ 84¼- 89~.t 87 - 90½ 85¼- 88 
4 p, c. pref., B.... .. . . . . 42 - 45¾ 45 - 64 44¼- 66 49 - 5~ 42 - 53 47 - 54 44 - 52 45¾- 48¾ 46 - 50¾ 42 - 51½ 46 - 50% 41 - 49 

Chic, Ind, & Louin... . 23 - 80 27 - 85 31 - 40¼ 85¾- 89¼ 28 - 40 85¼- 40¼ 30¾- 87¼ 82 - 89!!4 88 - 44¼ 88¾- 42¼ 40¼- 50¼ 45¼- 52~ 
Pret·-·····"'··· ·· ········· · 5$.i- 70 65¼- 71½ 61)¾- 74 70 - 76¾ 65 - 74 72 - 74¾ 68 - 71½ 67~ 78¼ 71 - 77¾ 71¾- 73 71¾- 76½ 73¾- 76¼ 

Olde. Mllw. & St • .Paul.. 142¼-162 147¾-155¼ 14714-1~ 151J.(-175 134 -188 163),(-185¾ 151¼-177¾ 155 -168¾164¼-168¾ 154}:(-171J.ii 167%-174¾15~·169 
Pref ....................... . 187¼-195¼ 190 -192xi 184¾-195 185¾-19~ 175 -200 1&53,f-U5 188 -188½ 182¾-191¾185 -lllO 18i -192¾188 -191~185¼-190¼ 
R.la-bts ... .. . . . . . . . . .. . . . ... - ........ - . . . . 4¼- 4¾ 6 - IS¾ . . • .•. - •••••••• - . • . • ••• - •••••••• - •••••••• - . •• . •••• - •••••••• - •• . 

I) Ex dlvldend and rtiiht■; rights sold in February at S¾ to 4}~. c Trubt receipts. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



110 RAILROAD STOCKS. 

1901 - ~ontlnued. 

STOCKS. 
JANUARY FEBR'RY. MA.ROH. APRIL, l'dAY. JUNE. 

---- ---- ------1-----1 
JULY, AUGUST, iSEPT'BER. OCTOBER. NOV'BER, D EC'BEB. 

Low.High Low.High Low.High Low.High Low.High Low.IDgh Low.High Low. High Low. High Low. High Low.High Low.High 
----1-----1---- ---- --- ---- -------------- -

-Ohle. & Northwe11t ... . .. . L6878-177 17()¼-176 172 -1&¾ 183 -212 190 -215 198 -208 188 -203 187 -199J.i; 190~-200 190¼-212 1207¼-218¾ 197 -209¼ 
Pret ........................ . 216 -22214 i l4 -217 207 -217 2H -248 214 -233 212 -226 216 -225 215 -221 213 -218 212 -2U1,(235 -2i4¾230 -235 

Ohle. R. I . & .PacUlc .... . 116¼-128¾ L21½-128% 122¼-136 135,.-165 125 -169% 156¾-175¾ 130 -158¼ 135 -146¾136 -H7 138 -144¾H8 -149 146 -166¾ 
Kl1rht■ ....... .... .. •• .. . .. . . ... - .. .. . . . - . . . - . . . . .. - . . . . - .. .. 10¼- 11½ 6¾- 11¾ . . • - • ... . . .. - . . - . . . . . . - .. .. . . .. - .... 

Ohle. St. Paul M. & O .. . 126 -187 127 -127 125 -134 184¼-146 145 -145 140 -140 .... - ... . L35 -186 140 -140 135 -145 145 -146¾ 140 -146 
Pret.. .... .. . . .. . . .. .. . .. . L84l'( 185 . . . - .. . 180 -180 185 -201 . . .. - ... . 183 -185 183 -183 185 -185 .. . - ... . 195 -198 196 -196 . . . . - .... 

-Chic. Term'l Transfer .. 10¼- 15¾ 13 - 15¾ 13¼- 18 16~- 31 16 - 25 22 - 25 18 - 23~ 17¾- 23 19'.¼- 2-1¾ 10½- 21½ l~- 21~ 15 - 1~ 
Pref ...................... .. 33 - 39~ :i4¼· 88½ 35¾- 43¾ 40 - 67½ 39 - 49 43 - 46¾ 35½- 46½ 36¼- 48 38 - 44¼ 3678- 41¾ 35¼- 39¾ 28'-(- 36¼ 

-Clev. Ctn. Chic. & St.L, 73;!(- 81 75 - 79 'i 6¾- 82½! 80 - 90 73 - 86 83 - 89 86 - 92½ 88¾- 91¼ 89¾- 99¾ 9378-100¾ 07 -101 96 - 99¾ 
Pref ............ . ... ...... .. 115¾ 119 116 -117¾ 118 -118¼ 115'-(-121 118¾-119'% 119¾ -119¾ 116 -118¾ 117%-117'.J1, 119 -119¼ L18 -122 l':?l¾-124 120 -123 

Olev. Lor. & Wheel'ii -- 27~- 29 23¼- 36 81¾- 37 3i¾- 35 35 - 35 33 - 83½ . ... - .... 32 - 33 .... - .•.. - 40 - 42½ ... - .... 
Pret............. ... ... . .. 68 - 70¼ 60 - 77½ 71¼-- 76½ 74 - 75 74¾- 'i5~ - .. . . ... - ... 67 - 74 69¼- 73 72¼- 72½ 75 - 78 80 - 82 

-Cleve. & Pittsb, iiuo.r .. ... - ....... - .... 191x;-Ull½ ... - ... 195 -195 189 -190 .... - .... 189 -189 ... - .... .. - ... . .. . - .... 193 -193 
-Colorado & Southern.. . 6* 8¾ 7¼- 11,. 8 - 12½ 10* 18 9½- 17 14¼- 16½ 12 - 15¾ 12¾- 15¾ 12* 15~ 13 - 14¾ 13¾- 15% 18¼- 15¼ 
l■t pref ........ ............ 40 - 4!¼ 40 - 46 42¼- 49¼ 45¾- 56½ 42½- 65 50¾- 53¼ 48 - 53 49* 58¼ 53 - 57!1:J 52>~- 54½ 53¾- 59;14 Ci5¼- 60 
!Id pret... .... .... 16½- 18 17~- 21¾ 18~- 24¼ 20 - 28¾ 19 - 26½ 22).(- 24¼ 20:X.- 24¼ 21 - 27 23Xl- 27¼ 23 - 25 24¼- 28¼ 24¾- 28~ 

Dela.ware & Hud■on ... 126¼-162¼ 151 -174¾ 162 -174¾ 171 -185½ 105 -180~ 164 -170 1114 -168 157 -170 159 -169 160%-173¾168%-178½ 16~:178 
Del. Lack. & Western .. t88J4-202 t94 -UIS½ 192 -2:ZO 214 -224 :W0½-244 :!33 -242➔-! 2 l8 -236 220 -231 217 -228 i20 -2¼0 ·l32 -249 2!0 -258 
Denver & Rio Grande . . 29¼- 33¾ 32¾- 42½ 37¾- 49½ 4'!¼ - 47¼ 88¼- 58½ 48%- 53¾ 39 - 48¾ 41)¼- 46½ 42 - 51½ 42¼- 45¾ 44 - 47¾ 41¼- 46 

Pref....................... 80 - 85½ t3¼- 89~ 87¼-100 93~ • 98¼ t-<9¾- 99>!! 96¾-103¾ 87¾- 97¾ 88¼- 94¾ 90 - 97!1? 90¾- 93¼ 92 - 96~ 91¾- 96 
Rliihta.. ..... .. ... . . . .. . - .. . . . . .. - .. .. . . . . - . . . . . . . - . .. . ¾ · ¾ . . .. - . . . . . . - • .. . .. . . - • . . . .. - . . . . . . .. - .. .. .. . • - .. . . .. . - ... . 
Pref. Interim ctts ...... .... - .... ... - .... . .. - ... . ... - .... 91¼- 92¾ Oi¼- 99¾ 88 - 95 . . . - ........ - .... ... . - .... . . . - .... . .. . - .. . . 

Denver & Southwe11t'n ... - ...... . . - ....... - .... .. - ... . .. . - .. 70 - 71 69 - 70 61:1 - 69 65 - 65 50 - 60 49 - 50½ 50 - 50 
Pref........ .. . .. . . . .. .. . . . .. . - . . . . .. .. - •. .. . . . . - .. . .. .. - . . . . . . .. - . . . . . . . - . . . 69 - 69¾ . .. • - .. • • 65 - 65 . . . - . . . . . . .. - .. . . . . - .... 

De■ Mo. & Ft. Dodiie ... 18 - 22 21 - 25 22¼- 28¼ 26¾- 86!,4 24 - 88 37 - 4.5 34¼- 41 36¾- 39 87 - 43½ 38 - 43¾ 40 - 42½ 36 - 40¼ 
Pref.............. ... ...... . .. - .... 121 -123 . ... - ... 130 -130 135 -135 ... - ... . .... - ........ - .... .. .. - ........ - ........ - ... . .. - .. .. 

Det. So., vot. tr . ctfs . . . ... - . . . .. .. - . . .. . .. - . . . . . .. - . . . . .. - .. .. .... - .. .. .. . - .. . . ... - ....... - .. .. .. - .... 15¾- 16¾ 1414'- 17 
Pref, votinii tr, ctf11 .. .. .... - . . . .. .. - . . .. . .. - . . . ... - . . . . - . .. . .. - . .. .. . - ........ - .. . . .. . - .. . . ... - .... 39¼- 40 36 - 40% 

Duluth So. Sh.&; Atl,.. 5 - 5 4¾- 6% 6 - 8 6 - 7 6¼- 12!>4 10 - 12½ 8¼- 11¾ 9 - 11 10 - 12~ 11 - 12¾ 11 - 12 9¾- 10¾ 
Pref...................... 13~- 15}i 13¾- 16% 14%- 19 15 - 17¾ 15¾- 21% 18%- 22 15¼- 20¾ 17 - 20¼ 18¼- 22½ 19¼- 22¼ 20¼- 21¼ 17~- 20 

Erle........................ 24%- 31 27 - 30)fi 27¼- 37¼ 35¾- 43¾ 24½ · 42~ 40¾- 45¼ 34 - 48¾ 3578- 44½ 38¾- 44~ 38¾- 44 41 - 43¾ 38 - 4~ 
ht pref................ .. 59¾- 69¼ 62%- 687<( 63½- 70½ 67¾· 72½ 60 - 72¼ 69¼- 73¼ 63¾- 73 63 - 72¾ 67 - 72¾ 67¾- 70% 70 - 73% 69½- 75 
2d pref................ ... 39)4- 4:1½ 40¼- 43 42 - 61 55 - 60¾ 46¼- 59½ 55¾- 59 47 - 58¼ 48 - 59 53 - 59¾ 52¾- 57¾ 53 - 60¾ 53¾· 62¾ 

Evan■vllle & T. Haute . 41 - 44!,si 41 - 53½ 50 - 58 54¼- 68 49 - 63½ 55 - 61 52 - 62 50¼- 68¾ 57¼- 66¼ 58 - 65 o5 - 62 58. - 63),( 
Pret........ ... .. ...... ... .. 81 - 81½ 81 - 110 88 - 90 92 - 95 . .. - 92 - 92 .... - .... 88 - 88 89%- 94 83¼- SJ¼ 82 - 84 . -~ - ... . 

Ft. Worth & Den. City 17 - 17¼ ... . - .... 19 - 31½ 29 - 36 22 - 31~ 29 - 30¾ 27 - 28¾ 28¾- 80 ... - ... . 27 - 29½ 27½- 27½ 26 - 80¼ 
Ft. Worth & Rio Gr .... 25 - 26 25¼- ~9 27 - 29 .... - ... . .. . - •.. . .. - ..... .. - ... . .. . - .... .... - .... - ... - ... .. ... - .. .. 
Qrcat Northern, pref.. .. t88 -200 189 -19!% 194 -208 1711 -203 :-t t67½-191x 184¾-187 172 -188 173 -188 179 -189½ 183 -196¾ 192¼-202½ 181 -192 

Rliihtll .. . . . .... . . .. . . . . . . .. - . . . . . .. - .. .. . .. . - . . . . 24 - 25 22½- 2d¼ . . - .. . . . .. - .. .. .. .. - .. .. .. .. - .. .. . . . - ... .. ... - ........ - .. . 
Green Bo.y & Weste1·u. 52 - 53 50 - 5J 57½- 58 59 - 59½ . . - ... . . .. - . .. . ... - ........ - ........ - ... . .... - ........ - .... . ... - ... . 

Deben. certo., !!!er. A.. 65 - 67 66 - 67¾ 67 - 67 65 - 66 ... - .. . . 66%- 67½ .... - .. .. ... - ... .. ... - . . . . .. - ........ - ... . .... - •.• . 
Deb en. certs,, eer. B . 7½- 8% 8 - 10¼ Sl'(- 10 9 - 11½ 10 - 11 10 - 10~ 8¼- 8¾ 9 - 9½ 8½- 9~ 8 - 9 8 9¼ 8 - 9¼ 

Hocking: Vnlley ... ... 41 - 45½ 43~- 49¼ 47½- 55!):! 49 - 55¼ 40¼- 57 53¾- 55¾ 49 - 5! 48l'(- 53% 49)1:- 55 51¾- 56¼ 56 - 64½ 60½- 75¼ 
P1·ef... ..... ............... 69~- 72¼ 71 - 76 73~- 77¼ 74. - 76'% 70 - 80 76¼- 79½ 73 - 76¾ 'i3¼- 76¾ 73 - 76~ 73¾- 77 76¼- 82 80¼- 88¼ 

llllnols Central ..... ...... 128½-136 l27¾-13! 130 -139½ 138¾-146½ 12! -149¼ 142 -154¾ 145 -154¾ 141¾-148 141¾-147¼ a138¾•47¾ 138 -142¾ 136 -140¼ 
Leased line, 4 p. c. .. . 105 -105 104 -104 106 -106 105 -106 106 -106 . . . - ........ - . . .. . .. - ..... . - . . . . .. - ........ - .... . ... - .. .. 
Riiihts....... ... ... .. ...... - . . . 2* 3¾ ~ 2¾ .... - .... . ... - . . . . . .. - ... .. ... - .. .. • .. - .. . ..... - ... .. .. - ... 7½- 8¼ ... ~ .... .. 

lnd'a Illtnol11 & Iown .. .... - ........ - ... . ... - .... .. .. - .. . .. - . .. - .. . . . .. - .... . ... - .... . ... - . .. . ... - ... .... . - 77½- 80 
Iowa Central......... .... 21 - 28 25¼- 27¾ 26 - 35 30 - 85),( 23¾- So½ 34¼- 43¾ 33 - 42½ 36 - 41 85¼- 42½ 38 - 42¼ 39½- 41~ 34¾- 3~ 

Pref....................... .. 48 - 54 52¾- 56 58 - 64 59¼- M½ 53 - 63¼ 62 - 82 70 - 87½ 71 - 77¾ 70 - 81¼ 73 - so 76 - 79 70 - 75~ 
Kanawha & Mlchliio.n. 21 - 28 24. - 27¼ 25 - 29¾ 25 - 27 25¼- 2J 28¾- 41 33 - 35}4 31 - 35 31 ... 36 31 - 34¼ 33 - 36¾ 33 - 40 
K.C.F.S.& lll. t.ctfs ,pf . . ... - . ..... .. - ........ - . . . . .. - ..... .. - . . . . . - ... . .. - .... .... - ..... .. - ... .. . - . . .. 79¾- 79¼ 77½- 81¼ 
K. c. So,, vot. tr. ctf8. . . 13¼- 17 16 - 19 18¾- 20½ 18 - 25 19%- 2i 20¼- 23 19 - 20:}.1 19 - 20 19 - 20½ 17 - 18 18¾- 23 20 - 21¾ 

Pref., Tot. trust ctfs... 85 - 40¾ 88¼- 42 39½ - 45 42 - 49 41 - 43¾ 433-(- 46 38 - 42¼ 40 - 42½ 89 - 43¼ 36¾- 89% 41 - 46!¾ 42¾- 46¾ 
Keok, & Des Molne11.... 5¾- 6½ 6 - 10½ 8 - 9½ 8¼- 9% 8 - 10½ 9 - 9 8 - 8 . .•. - ••.. 7½- 16½ 15 - 18½ 15¼- 17.½. 15 - 16 

Pref .. . .. ........... . . ...... 24 - 26 24¼- 33 3.3½- 34 36 - 36 35 - 35 . ... - ... 32¼- 32½ .••• - .... 38 - 45½ 4i - 44 40 - 40 40 - 40 
Klnarston & Pembroke. 13 - 14 8 - 8½ 8 - 9¾ . .. • - .. . . 9 - 10 . .. . - • . .. . .. - .. . . 0 - 11 . . - . . . . 8 - 8 .... ,- . .. . .._. _ ... . 

lBt pref............... .... .... - . . . .. . . - .. . . 45 - 50 .. . - . . . . . . . . - . . . . . .. - . . . - .. . . . . . - .. . . . . . - . . . . . . . - . . . . . .. . - . .. . . •. _ . .. . 
Lake Erle & Western... 39¾- 46¼ 41 - 45 51 - 68¼ 61 - 68½ 49 - 07 59 - 62¾ 53),(- 64. 50!J.(- 67 59¾- 74 62½- 71¾ 70 - 76½ M¼- 72¼ 

Pret ........ ........... .... 108¼ -112 113 -114 113 -130 127¼-130 109 -127 124. -124 117¾-120 12!) -129 123 -135½127 -133 129¾-134 L26 -126 
Lo.ke Shore................ - .... 285 -..!35 .... - .... 230 -.230 235 -235 l35 -240 250 -250 . .. - ....... - 275 -325 325 -355 J47½-352¼ 
Lonir bland.......... . . .. 67 - 70 es - 70¼ 67 - 80½ 71¾- 74½ 70 - 74% 71 - 82½ 73 - 77 74 - 78 73¼- 76 68 - 70 69 - 78 79¾- 90 
Loul11vllle & No.11hvtlle. 84¼- 91¼ Sil¼- 93¾ 91½-101 99¾-111½ 76 -111 105¼-111¾ 99½-111 99¾-106¾ 100 -106¼ 101 -104¾ 103½--109% 102¾-llO½ 
Manhattan Consol-- ... - 111 -126½ 116 -121½ L17¾-129½ 126¾-131¾ 83 -129 L17¾-129¼ l13¾-124¾ L14),(-121¾113),(-125½117 -123¾122½-139¾131¾ 145 
Mexican Central ..... 12¾- 16½ 14 - 19½ 17 - 25% ¾l¾- £5J.li 10 - 30 25½ · 29¾ 21 - 28¾ 22 - 26¼ 22~ 26¾ 21¾- 24 21 - 25),d 22 - 26¼ 
Me.x, National, ctf■. . .... 8~- 4¾ 4 - 6% 5%- 9¼ 7½- 15 8 - 13¼ 10½- 12¾ 8¾- 10½ 8¾- 12% 12¼- 14¼ 13 - 15¾ 12¼- 15¼ 13¾- 15¾ 
Mlchliian Centrnl ....... . .... - ........ - .... 107¾-107¾ . ... - . . . - ....... - .. .... .. - ........ - .... . ... - .... 116 -140 128 -180 156 -170 
Mlnneap. & St. Louis .. 67¾- 71¾ 69¼- 78¾ 75¼- 89½ 83½- 87¼ 80 -100 93 -109½ 101 -111¾ 106 -110 104½-109 104 -111 106 -110 105 -109¼ 

Pref...... ... ....... .... . . 101¾-110 106 -109¾ l09 -lli½ 112 -114¼ 112~!i-114¼ 1!2 -115 111 -115½ 114 -117½ 115 -117¾ 115¼-124¾ 120 -122½ 120 -122 
Minn. St. P. & S.S. J.U •. 18 - 21 18 - 20½ 18½- 21 19~- 20!,<_ 15 - 25¾ 21 - 27¼ 21 - 26¾ 28¼- 28½ 23¼- 28 25 - 28% 28¾- 36¾ 39¾- 36¼ 

Pret....... ............. ... 53 - 55½ 51¾- 55 50 - 51½ 49 - 55 52 - 63 58 - 78 63¾- 7! 70 - 75 70 - 77¾ 72¼- 79 79¼- 91¾ 86 - 92¼ 
LUo. Kansa• & Texas ... 15 - 19¾ 18¼- 22¾ 19¾- 2j½ 24¼- 3.:i¾ 21 - 83¾ 29¼- 32% 24 - 3.1¾ 24¾- 29¼ 25¾- 30¾ 24 - 27¾ 25½- 27!)~ 21¾- 26¼ 

Pref ........................ 43¼- 57 50½- 61 52%- 60½ 57 - 68¾ 37 - 67¾ 61¾- 66 51 - 64¾ 51 - 57% 51 - 57¾ 48¼- 53 50¼- 55:k, 49½ · 58¼ 
Missouri Paclftc ......... . 69 - 93 85 - 93¼ 87 -103¼ 100¼-110¼ 72 -116¾ 110¼-124½ b:J6¼:-121¾ 9!¾-108¾ 94. -107~ 92 - 98¾ 97¾-104¾100¾-lOi¼ 

RlahtCJ . .. .. .................... - .... .... - ....... - ........ - .. .... .. - ... . . .. - ... ¾- 2¼ .. - ........ - .... . .. - .... ... - ... . .... - .. .. 
Mobile & Ohio.... . . . . . . 4! - 69% 68¾- 80 79 - 79¼ .... - • .. . ... - .... . ... - ........ - .. . ..... - . .. . .•. - ....... - ....... - ....... - .. . . 

J.P.Moriiau&Co,cfs . .... - .. .. .... - .. 79 - 82 80),(- 88 78 - 82 82 - 83 82 - 83½ 88 - 85 83 - fil¼ . ... - ........ - ....... - .. .. 
lllorrl11 & EHex.......... 191¼-192 193 -193¾ 193¼-197 196¾-197¼ .... - .... 194¾-197 L93¼-19$¾ .... - .... 195 -195 195),(-195¼ 197 -197 ... - .. .. 
Nashv. Chatt. & St. L .. ... - ....... - ........ - .... . ... - . .. . .. - .. . 70 - 75 .. - .... 75 - 75 ... - .... 75½- 75½ 78 - 82¾ ... - .. .. 
N. Y. Cent. & Hud. Riv. 129¾-146¾ L42➔-£-147 142%-148 H63,(-164¼ L40 -170 154. -ltlO 149 -158¾ 14!:l¾-156~ 141}3,s-1601U, 15! -159¾ 158¾ 174.½ 160¾-171¼ 
N. Y. Chic. &St. Louis 17¾- 21½ 19 - 22½ 19:).(- 37¾ 31,4- 89 16 - 36¾ 29¾- 87¼ 30 :-s 40¾ 36¾- 42 37 - 577A 45½- 54½ .i8 - 54 47 - 51~ 

let-pref.: ................ 105 -109 LOO -102 97 -115 118¼-115 LH¼-114¾ LlO -112 .... - •.•. 112 -114 110 -120 115 -115½1153,s-119 118¾-120 
2d pref............ .. .. . . . . 49 - 56½ 49½- 51¼ 47 - 76½ 09 - 79 50 - 76 66 - 78 72 - 82½ 77¾- 82~ 75 - 95 83¾- 98 88 - 92½ 86 - 89¼ 

New York & Harlem ... ... - ... . . . - ........ - .... 4.20 ~O ••• - ... ..... - ... ... .. - ........ - .... .... - ........ - .... 109 -409 .... - .. . 
N. Y.Lack.&We11t . ... l34¼-13i½139 -139 136 -136 136 -137 .... - .... 135¼-135¾ ... . - .... 137 -187 . ... - . .. . .. - .... 136¾-136¾ . .. - .. .. 
N. Y. N. Haven & Ha1·tt, 211 -213¼ l06¼-211½ 208 -210½ 211 -214½ Jl2 -215¾ 213 -217 214 -215¼ 215 -216 211 -215¼ 211½-21! 21H(-214 310 -214 
N. Y, Ontario & West ... 28¼- 35½ 30¼- 34.¼ 30'¼- 37 38¾- 38~ 24 - 40½ 34¾- 39% 30 - 37¼ 31¼- 36;!4 31 - SB~ 31%- 83¼ 3:'l* 36j~ 32%- 35¾ 
Norfolk & Western.. .. . 42 - 46¾ 44¾- 48 45½- 5~ 49¾- 56 47¼- 57¾ 50 - 55¾ 45¼- 53 48¼- 57¼ 51 ~ 57~ 53¼- 57¼ 56½- 61¾ 52¾- 6()% 

Pref ....... ... . ... .... .. . . 82½- 84¼ 82 - 8 1% 83¾- 87 86 - 9J 87 - 90 68¾- 90½ 88 - 90 88½- 90 89¼- 90 89 - 90 90 - 92¾ 90* 92 
Northern Pacific Ry.- W (. 

i.-tV ottna- trust receipts .. 77¼- 90 81¼:'.' 87½ 82¼- 96 93*119x, 107 - d700 L50 -150 118 -118 .... - •••. 122½-122½ . . .. - .. .. .. . - . . . . . . - ..•. 
.P1·ef. votinii tru11t rec 84)4- 89 86¼- SS¾ 87 - 93~ 92 -102 07),(-113¼ 96 - 95¾ 95 - 98 96 - 98¾ 95 - 93½ 95!,4-108¾ 100¼-105¾ 99¼-101¼ 

Pacific Const Co.......... 57 - 61¼ 52 - 54¼ 52½- 59 55 - 66 59 - ti2 6.1 - 78 63 - 70 68 - 68¾ 62 - 69½ 60 - 65 60 - 77 73 - 78 
1st pret...... . . . . . . . . . 91 - 94¾ 89 - 89 98 - 93 95¼- 9'.3 .. . - . . .. . .. - .... 100 -100 93 - 95½ .. . - ........ - • .. . 98 -103 100 -103¼ 
~d pref. .... . . . . . .. . . 63 - 68 64¾- 64.¾ 63 - 66¾ 65 - 73 68¾- 63¼ 68 - 75 70 - 70 67¼- 70 70 - 72 68 - 71¼ 69¾- 83 80 - 80¾ 

eennsylvnnia RR ....... 142~-153 146)4-152 148¼-155% c152 -161½ 137 -158 H8½-15l% 140 -151¾ 141¾-148~ 140¼-147½ L42)4-148¼1~152¼ L45 -152),( 
Rliihts....... .. . .. .. .. . .. .. . . . - . .. . . . . . - • .. . . . 8½- 11¼ 6¾,- 11 8¾ · 10¼ .. . . - . . . . .. . - • .. . . . . - .. . . . - .. .. . . . . - • .. . .. . - .. .. 
Recelpte...... .......... . . .. - . ... - . . . . .. - . ... .. - .. . ... - ... . 149~-152¾ 140 -151 146 -146 . .. - .. . . .. - ... . .... - ....... - .. .. 

Peoria & Ea11tern....... 14%- 17½ 18 - ~ 23 - 85 27'¼- 30 23 - 28¾ 27% - 33 25 - 26 2&¼- 29¾ 27 - 50 40¾- 46 4.1 - 45 38 - 41 
Pere .Marciuette......... 33¾- 4:3 41 - 65 56½- 61¼ .. . - . . . . ... - . .. . 53 - 75 74¼- 75 70¼- 70¼ 75 - 76 77¼- 85 87¼- 94 83 - 83 

Pref, ....................... 72 - 79 74 - 75 74¾- 7!¾ 72~- 74 72½- 78 'i9 - 88 80 - 80 ... - ........ - .... 85 - 85 . .. - ... 82½- 82¼ 
Pitts, Cinn. Cb. & St. L 57 - 62 57 - 61 58 - 69½ 65¼- 72 67½- 77 'i5 - 80 74¾- 75 72 - 75 70 - 71 . ... - ... . -;-o - 78½ 74 - 81 

Pref . . ... .......... .. . . 88 - 95 91¾- 95 92 - 94¼ 94 - 99 98 -105 99¾-101 100 -102 102 -102 102 -102 ... - . .. 101½-107½ 108 -113 
Pltt11.Ft.W,&Ch.,11'U .. .. - .. . . - ... . - .... - . . . - .... 1884;-lPO .. . - - . . - ... 1112 -195 . .. - ... 

h Ex dividend and rights. d, St, ,ck" coruered;" sales were made for · ·cadb. ' May 9, as high as 1000. c Ex rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOCKS. 111 

J 1901-Continoed. 

JANUART FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OC'T0BER N0V'BER. DE0'BER. 
STOCKS. --- --- ·--- --- --- ---

Low.High Low.High Low.High Low.Hiit' Low.Htgt Low.Big-ti Low.Hiith Low.High Low.High Low.Hiitb Low.Hig-h Low.High 
·--- --- --- --- --- --- --- ------

Readlna- vot. tr. certs. 24½- 86 29¼- 85 20¾- 86¼ 34½- 42½ 34 - 46¾ 43¾- 48½ 86¼- 47 30 - 46~ 38!}t- 46},i 38¾- 43¾ 42¼- 62 46¾- 68 
1st pref. vot. tr. certs. 68¼- 77 70 - 77 69%- 76¼ 74¾- 78½ 65 - 80¾ 77 - 80¾ 73 -7~ 75¾-- 79¼ 73¾- 77¾ 7± - 77¾ 77¼- 81 78¼- 82% 
2d pref. vot. tr. certs. 38 - 47¾ 89!}t- 46 40 - 51% 49~- 67¾ 89 - 69¾ 6!1¼- 68¾ 47¾- 57 49%- 66% 49¼- 56½ 48¾- 54.¾ 53¾- 61¼ 55¼- 6!l¼ 

Rensselaer & Saratoaa - .. .... - ... . .... - .. .... - ... .... - . .. .. .. - .... ... - .... .... - .... .... - . ... 215 -216 . ... - . ... 214 -214 
Rio Grande \l\'estern .. .... - ·-·· 65 - 70 80 - 86 79 - 84 80 - 80 .... - ... . . ... - . .. .... - .... .... - . ... .... - . .. . . ... - .. . ... - .... 

Pref ......... -. .. .. ......... . .... - . ... 93 - 94% 05 -107 100¼-103 101 -103¾ 100¼-108 ... . - ... .... - . .. . .... - ... .... - .... . .. - ... . .. .. - . ... 
Rome Wat. & Oa-densb. 135 -136 ... - ·•• · .... - . ... 140 -HO 140 -140 140 -140 138¼-138¾ . ... - ·•·· 1377/4-137% . ... - . ... .... - . .. .... - .... 
Rutland, pref . .. ......... .... - .. . ... - .... .... - .... · ••· - ••· .... - ·•• · . .. - . .. . · ••· - ... .... - . ... ... - . ... .... - . .. 97 -112¾ .... - . ... 
St. Jos. & Gr. bland-

Votina- truat ctfs ....... 7%- 8¾ 8 -14½ 11¼-13½ 1~- .,~ 11 - 14¼ 13¾- 15¼ 11¼- 16 11 - 121,f, 11*12~ 10 -11½ 11 - 11½ 10 -14% 
1st pref. vot. tr. ctfs .. 58 - 62 59lij- 73 65!}t- 71 68½- 76 65!}t- 74 70 - 78½ 66¾- 76 66 - 68¾ 60 - 68 65 - 60 60 - 6~ 65 - 64¾ 
2d pref. vot. t-. ctfs .... 20 - 21 20¾- 30 24 - 31¾ 28 - 3!1~ 24 - 33¾ 29 - 36 27 - 85 25 - 27 24 - 26½ 22 - 22¼ 20½- 22½ 17 - 27 

St. Law. & Adirondack 57 :- 61½ 61%- 7~ 67½- 7! 70 75¾ 64 - 77½ 73 - 75¾ 70 -100 99¾-111™ 114 -120¾ 120 -123½ 122 -130¾ 129¾-134 
St. L. & s. F . v. tr.ctfs. 21½- 30!,(, 30%- 38¼ 36 - 47¾ 38 - 50x. 41 - 50,t 45 - 54¾ 39¾- 47 37½- 47¾ 42 - 48¾ 39¾- 45¼ 42 - 65 50½- 56½ 

1st pref. vot. tr. ctfs . 70 - 81 80½- 82% 82 - 88 82 - 86 81 - 87 83 - 88 75 - 83!¾ 77 - Sl 79 - 82 77 - 79 78 - 82½ 80¼- 83½ 
2d pref. vot. tr. ctfs ... 68¼- 69½ 69 - 65 64 - 72h 65 - 74½ 69 - 73 60 - 76¼ 61¾- 72!4 66½- 71½ 6!1!!(- 71¾ 63½- 68 67 - 73¼ 69 - 74 
Rlahta ............. ... .... - ... .... - . .. . ... - ... .... - '°\·•· . ... - 8¾- 4½ ¼- 3% .... - ... . .. .. - . ... . ... - .. . ... - . ... - . ... 

St. LoubJ Soutbwel'lt'n. 17 - 24¼ ~3 - 27¾ 26 - 86½ 35 - 891,f, 16 - 30 31¾- 36¾ 26¼- 34% 26½- 32¾ 27 - 32 26 - 30¼ 26 - 30½ 26¼- 28¾ 
.Pref . .................... . 41½- 62¾ 51~- 57½ 66¾- 66 63½- 68 60 - 68½ 65 - 71 56 - 66¾ 68 - 64¾ 58¼- 63% 64½- 62 66!,(- 62 66½- 61¾ 

Southern vot. tr. ctfl'J ... 18 - 23 21).s- 24% 23¼- 20½ 26¾- 82% 20 - 34~ 31¾- 35¾: 27¼- 33¾ 28 - 34¾ 29¾- 36¾ 31¾- 33¾ 31¾- 36¾ 31¾- 84¾ 
Pref. .... " " 67¼- 7l¼ 73¼- 78 76¾ 81¾ 78 - 87¾ 76 - 88¾ 86½- 88% 81½- 87% 82¾- 88¾ 84 - 90 84¾- 87½ 86%- 941½ 90¼- 94¼ 

Southern PacUlc Co .... . 40¾- 40¼ 42¾- 40¾ 42'4- 46% H½- 57'"~ 29 - 67% (5¾- 63¾ 48 - 60¾ 51¾- 61¾ 53¼- 60¾ 64¾- 61¼ 59)4- 62% 66½- 61¼ 
Texas & Pactoc . .. .... . .. 23!4- 20½ 26¼- 31 28 - 36~ 85%- 50¾ 27 - 62¼ 41¼- 50¾ 34 - 46¾ 37¼- 46¾ 39 - 46% 37½- 41½ 39 - 42½ 37¾- 41¾ 
Toi. Peoria& West'n . 10 - 10 · • •· - .... - ·•• · · •• - ... .... - ·•· · .... - .... .... - .... .... - ·•• · .... - ·•• · . ... - . .. .. - . ... .... - . ... 
Toi.St. Louis & West. .. .... - .. . 10¾- 18½ 12 - 10 14¾- 10 14 - 25¼ 21~- 24½ 10¼- 22 2(1 - 22x, 20 - 24¾ 20 - 22¾ 10½- 21¾ 17¾- 19¾ 

Pref. ....................... . .... - .... 30 -3!1¾ 32 - 36 30 - 37½ 28 - 80½ 85!4- 39¾ 32¼- 36 32¾- 36 33 - 38½ 33½- 37 33½- 36¾ 31¾- 35¾. 
Onion PacUlc RailtwQl11 ... 78¾- 88 84¾- 97¾ 86¼- 9!1% 89-U-120 76 -133 105)4-115½ 89½-110% 03¼-104¾ 92½-102¾ 94¾-1L3 100¾-108¾ 07 -103¾ 

Pref ....................... 81¾- 85½ 83¼- 90¾ 83¼- 86½ 84½- 98 86 - 09½ 89½- 92¾ 87 - 00¾ 87½- 92¼ 86½- 00 87 - 00 88¾- 04¾ 87 - 00)4 
Rlirhtl'J .....••.............. .... - .... .... - .... ¾- 1 . ... - . .. . .... - .. . ... - ... . ... - .... . ... - . .. . .... - . .... .. - . .. . .... - . ... . ... - . ... 

Un. N. J. RR. & Canal. .... - .... .... - ... .... - ... . ... - . ... . ... - ... ... - . ... ·•·· - . ... 280 -282!,(, 278 -278 . ... - .... . .. - .... - . ... 
Wabash .................... . 11¼- 14¼ 12%- 10½ 16%- 21¾ 19 - 21¾ 16½- £5¾ 21¾- 26 18¼- 23 19¾ - 23~ 20¼- 23¾ 19 - 21% 20 - 22~s 21¾- 23 

Pref ....................... . 23¾- 29¼ 27¾- 34% 28%- 42½ 36¼- 42!,\, 24 - 45½ 41½- 46¼ 32 - 44 37 - 42% 37 - 42½ 36¾- 38% 36!4- 41½ 39¾- 43% 
Wheel. & L. Erle, new 11¾- 12% 11¾· 15¾ 13!14;- 21¾ 18~- 20¾ 16½- 10¼ 18 - 22 16 - 20% 17¼- 10% 16 - 20½ 17 - 18 17~- 20 17½- 18¾ 

1st pref ... ................ 63½- 571,f, 53¼:- 60 64½- 60¾ 55½- 59% 46 - 57 62 - 59 50 - 55½ 40 - 53¾ 46 - 53 48 - 50~ 4.0¼- 53¾ 48¾- 62¼ 
2dpref ..................... 27¾- 30¾ 28¼- 3,i~ 20¾- 83 34¾- 37 24 - 36 32 - 85¾ 27½- 32 28½- 32¾ 28½- 32% 28½- 29~ 20)4- 32 28¼- SO¾, 

Wisconsin Cent'l, new. 14½-18 17 - 10½ 18 - 21% 19 - 24¾ 16 - 23h 10%- 26 19 - 25 19¼- 22lk; 20 - 24 20 - 22½ 20¾- 22¼ 10~- 21¾ 
.Pref ........................ 38¾- 45¾ 42 - 46½ 42¼- 48¾ !13½- 4P¾ 89 - 48½ 44½- 49 30%- 47¼; 40¾- 45½ 40 - 45½ 40 - 42½ 40¾- 4i 40 - 43 

EXPRE~S. 

A.dams ........••...••....... 146 -155 156 -162 160 -165 160 -165 165 -18i½ 17~ -175 170 -175 175 -1'16 180 -186 185½-195 00 -200 1.95 -202 
A.merlcan ..........•....... . 169 -191 178 -195 182 -205 196 -205 184 -200 187 -20.i 1S6 -200 190 -198 190 -192 1E8 -Hl2 tij5 -210 200½-206 
IJnlted Statel'J .. ............ 5S - ISO% 5!¾- 69 57 - 80 72¼-100 79 - 89 83 - 95 85 - 90 89 - 00 01 -99 90 - 92 90 - 96 89 - 98 
Wells, Fanro & Co . .... 130 -187½ 138 -130 140 -146 140 -150 142 -142 142½-leo 150 -160 145 -160 160 -170 160 -160 170 -196 rn2 -190¼ 

COAL & MINING. 

Amo.la-amated Copper . . 83¾- 94¾ 87¾- 95 94~103¾ 09*128¼ 90 -126 118¼-130 109 -124¼ 110 -122¾ 88¾-120 83¼- 02¼ 72½- 89 60¾- 76¾ 
American Coal .. ..... ··•· - ... 163 -163 .... - .... 180 -180¼ 176 -185 .... - ... ...... - .... . ... - . .. 176 -180½ . ... - ... - . ... 180 -180 
Anaconda Coppert ..... 40¾- 489il 42¼- 47¾ 45 - 40¾ 45~- 64¼ 87 - 51~ 47 - 51½ 42 - 48% 42½- 48½ 34 - 47¼ 34 - 37¼ 30 - 36¾ 28~.{- 32½ 
Colorado Fuel & Iron .. 41!1:(- 56% 41¾- 51){ 42¼- 66½ 55¼-108½ 85 -107 08 -136½ 90 -116¼ 90 -100 02¾-104¼ 88½- 95¼ 01½- 06 77 - 02¾ 

Pref ........................ 120½-122 117 -119 116 -128 127¼-142½ 138 -138 .... - .... 128 -136 - . ... 131 -131 130 -130 128½-180 125 -125 
Col. & H. Coal & Iron .. 14: - 18¾ 15 - 17½ 16!4- 181-8 17¾- 20% 15 - 20 18!1:(- 26½ 17½- 23½ 19 - 21 16 - 20 12½- 17¾ 14 - 10% 14½- 18¾ 
Consolidation Coal ..... 56½- 56¾ .... - . .. . 60 - 60 .... - . .. . .... - ... . .. . - ... . .... - .. . 68 - 63 .... - ·•·· .... - . .. . .. . - . ... 78 - 78 
Homestake Mlnlna-.. 75 • 76 80 - 80 .... - ... 99 -10,i .... - ... . 05 - 05 . .. - . .. . 100¼-100½ 102½-104 l03¼-103½ ... - . .. . ... . .. . 
Maryland Coal, pref .... .... - ... . .... - ... . . ... - ·•• · .. .. - ·•· · 70 - 72 7:Z¼- 76 .... - •··· .... - ···· ·· - .... .... - .... . ... - . ... 67½- 67½ 
New Ventral Coal, new. 85 - 87 ... - . .. 33 - 83 32½- 32½ 27½- 33 .... - . ... - . ... .... - . .. . 27 - 27¼ 26¼- 30 33 - 41 40 - 40 
Ontario Stlver Mlnlna- .. 7 - 7½ 6¼- 7½ 8 - 10½ 9 - 10 8 - 8 8½- 10 9¾- 10 8 - 9!,!, 10 - 13 10%- 111,f, 10 - 10 8¼- 8¾ 
Qulckstlver Mlnlna-...... .... - · • • · .... - .. . 1 - 1 1¼- 3 2 - 5¾ 4 - 4% 4¼- 4¼ 3¼- ,i 2¾- 4 3¾- 4~ 4 - 4¾ 8%- 4¼: 

Pref ...................... . . 9 - 9½ .... - . .. . 7 - 8 9 - 10¾ 10 - 12¾ 9:¼;- 12 .... - . ... 10 - 10 10 - 10 10 -11½ 10½- 10½ O½- 9¾ 
Tenne88ee Coal & Iron 62 • 66¾ 60½- 67¾ 4.0¾- 62½ 62 - 69% 60 - 67 58 - 76¾ 55½ · 72¾ 53 - 68¼ 69 - 68% 56¾- 62¾ 69¾- 66¾ 58¾- 66 

VARIOUS. 

Amer. Aa-rlc. Chemical . -~- - .... so - 32½ so - 30 29 - so 26¾- 28½ W¼- 35 30 - 81½ 29 -8~ 24 - 30 21 - 23 22 - 26 21¾- 22 
Pref .. . ..................... .... - . .... 84~- 85¼ 83½- 83½ 80!1:(- 83½ 81 - 84¼ 84 - 91 80 - 90 80½- 90 80 - 81 81 - 85 81½- 82 80 - 81¾ 

.American Beet Su,:ar .. - ... 28 • 28 25 - 25 .... - .... 24.%- 27½ 29 - so 25 - 26 .... - .... .... - . ... . ... - ... 24 - 24 . ... - . ... 
Pref ....................... 77 - 77½ .... - ... . ... - .... .... - .... .... - . ... .... - 79 - 79 .... - . .. . . ... - .... .. . - . .. . .... - . ... . .. - . ... 

Amer. Bicycle . ............ .... - ·•· · .... - ... 6 - 6¾ 6 - 8}4 6 - ?'1/4 4¾- 6½ 4 - 6 3 - 4 1¼- 3% 2 - 3 3½- 3½ 1½- 3 
Pref ............... ...... .... - . .. . . .. . - . ... 26½- 28¾ 27¾- 85 31 - 34½ 2i¼- 28½ 20 - 26 20 - 20 10 - 15 10 - 14% 12 - 14 10 - 11 

Amer. Car & Foundry. 19 - 23% 20~- 23 20¾- 27½ 26¾- 27½ 20 - 29 28 - 35 27 - 83 27¾- 31% 28 - 31 23¾- 29 26 - 30 2E%- 31¼ 
Pref ....................... 67 - 73½ ·69'¼- 72¼ 71¼- 82½ 78%- 83¼ 75½- 83 82¾- 88¼ 81!4- 89~ 80 - 87½ 83 - 87¾ 78 - 83~ 80½- 86 84¾- 86¾ 

Amer. Cotton OU Co .... 26¾- 81¼ 28 - 81 24 - 28¾ 25½- 30 24%- 28!,i, 27¼- 35:½ 27¼- 34¾ 32¼- 36½ 29¾- 33½ 28 - SU¾ '1.7 - 31 2i¾ - 33% 
Pref ........ . . . . ............ 88 - 91½ 87½- 89 86 - 86¾ E5 - 89½ 89 - 89~ 89!}t- 90½ 87 - 01 91 - 01¾ 88 - 90¾ 88 - 89 8fl - 90 85 - 88 

Amer. _Dist. Telea-raph. 34 - 34 35 - 37 36 - 36½ 35 - 36 35 - 40 .... - ... . 34 - 84 . ... - . .. . 33 - 36 32 - 38¼ 37 - 37 36!4- 36¾ 
.Amer. Grass Twine . . . .... - . .. .... - .... . ... - .... .... - ... . .... - . ... ... ... · • •· - . .. .. .. - . ... . .. - . ... .... - . ... 42 - 46 39¾- 41¾ 
Ame , ican Ice Co .......... 87!4- 41¾ 34¾- 87¾ 36 • 41¾ 88 - 40J;f, 30 - 39¼ 33½- 36% 30 - 34¾ 30%- 33¼ 26 - 31¼ 26¾- 20¾ 26¾- 28¾ 25¾- 31¾ 

Pret ............ ............ 63½- 70 67%- 69 6~- 77¾ 71¼- 74¾ 68¼- 74½ 71 .- 72.h 68 - 71¾ 68 - 60¼ 66 - 70 62 - 64x 62 - 64¾ 63 - 69¾ 
American Linseed ...... 6¼- 7 6¼- 8¾ 8 - 9~ 7!,(- 15¾ 12 - 26½ 13¾- 28 24 - 30¼ 25 - 28 18 - 27 17 - 17~ 12%- 20 17½- 17½ 

Pref ........... . ............ Sl - 37 82),.(- 87¾ 86 - 89¼ 32 -u 37½- 56½ 42¾- 55¾ 65¼- 66 60¼- 66 40 - 64½ 45)4- 40 45 - 61 46 - 46 
American Locomotive. .... - .... .... - ... .... - ·•· · . ... - . ... ··•· - .... .... - . .. . 25 - 82½ 22¾- 27 23 - 27 24 -2~ 24½- 33~ 29¾- 38¼ 

Pref_ .. , : .................. . - .... .... - .... . .. - .... .... - ·• • · ·• •· - .... ... - .... &5~- 80 83½- 88 84¾- 88¾ 83¾- 87¾ 84 - 01¾ 87¼- 90¾ 
American Maltina-...... 4¾- 6¼ 4¾- 5¾ 4¾- 6¼ 5 - 6¾ -0 - 7¾ 6¼- 8 6¾- 7¾ 6 - 6¾ 6¾- 7¼ 6 - 6% 5!}t- 6¾ 5¼:- 5¼ 

Pref .... ...... ........ .... 24½- 27½ 24 - 26 2~ - 2-7¾ 24¾- 26!,-4 22%- 26¾ 26),4- 30 27 - 29!14 27)4- 28½ 24¼- 28¾ 25 - 25!¾ 23¾- 25 22¾- 24: 
Am. Sb. Steel tr.rects .. .... - .... . ... - . .. . 36 - 45¾ 46½- 40 .... - ... ... . - . ... .... - .... .... - .. . .... - . ... . .. - .. . . ... -.,. .... .... - . ... 

Pref. tr. rects ....... . . . .... - . .. . .. . - .... 80¼- 06 97½- 97½ · ••· - .. .. .... - ... . .... - .... .... - .. . . ... - .... ... - .. . . . - . . - .... 
Am. "melt'ir & R.eftn'a-.. 53½- 66½ 46%- 63¾ 52 - 59% 53¾- 60 30¼- 61¾ 56¼- 59¾ 61 - 58 60 - 65¾ 43¼- 52½ 38½- 46 40¾- 47¾ 41¾- 46¼ 

Pref ..................... ... 96 -100 88 - 90¾ 01½- 07 03¼- 99 90 - 98 97%-104% 99¾-104¼ {!9¾-102 96 -101 94½- 98 95½- i;o 05 - 97¼ 
American Snuff •.... . ..... .... - ... . .... - ... 26 - 26 38 - 40¾ 30 - 32½ 351'- 49½ .... - . ... .... - ·•• · 41½- 41½ . .. - .. . ... - . ... 39 - 40¾ 

Pref ............. , ........... .... - ·••· .... - ... 74½- 82¼ 73 - 80 76 - 80 79¼- 90 Si - 87¼ 86 - 89 86 - 89 83½- 86 85¼- 86 86 - 89 
Amer. Spirits Mfa- ...... . a - 2 ... - .. . 2¾- 2.½ ... . - ... . .. . - ... ... - .... ..... - .... .... - .... • # •• - . ... .. . - . .. . .. . - .. .. . 2¼- 2¾ 
Amer. Steel Hoop ........ 23 - 33¾ 26¾- 87~ 84J4-a!i6 a46 - 49 .... - ... .... - .... ... - .... . ... - . ... ··•· - . ... . ... - . ... ... - .... ··•· - .... 

Pref ........................ 69 - 78 72½- !36 80¾-a06 a06 - 07½ .... - ·•· · ·· •· - .... .... - . .. . ... - .... ... - . ... ... - ... ··•· - .... . .. - . ... 
Am. Steel & Wire, new 38 - 47½ 88 - 68½ 88 -a46.½ am - i9½ ·••· - .... .... - .... .. .. - ... . ... - .... ... . - .... . .. - .. . . ... - .... · ••· - .... 

Pref ........................ 83¾- 88½ 88¼-101½ 05-alll½ all0¼·12¾ · ••· - ... .... - .... .... - .... .... - . ... . . - ... . ... - . ... ... - .... . ... - .... 
.\mer. Sua-ar Ref. Co ... 131¾-147¾ 183¾-144½ 138½-144¼ 130¾-152 185 -161½ uo -163 133½-146¾ 129 -141¾ 1>120-136¼ 112¾-122 116 -127¼ 103¼-12~ 

Pref ................ . ...... . 11'7½-110¾ 110~122 12()¼-124 120¾-124 1203,(-128½ 120 -122~ 120¼-130 12i -128½ 114 -125 114 -116½ 115 -117!4 LU -117~ 
Rights ........... ........ ... - .... .... - ... .... - .. ·•· · - .. . ... - ... ··•· - ··• · ... - .... .... - .... 4¼- 6 2¾- 4¼ .... - . .. . ... - . ... 
Pref, rlabts .. .. . ....... . .... - . ... .... - .... .... - .... .... - . ... .... - ·•· · . ... - . .. . · ••· - .... .... - .... 2¾- 3¼ 2¼- 2~ · ••· - . ... .... - . ... 

&mer. Tel. & Cable Co. 04 - 96¾ 05 -Oil' -06 - ·07 -96½-100 917 -100 07 -100 08¼-100 100 -100 19 -!00 97 - 99½ 96½-100 95 - 97¼ 
Amer, T _eleph. & Te lea-. .... - .... .... - .... .... - . ... .... - . ... . . ~ . - ~ ... .... - . ... · ••· - .... .... - ... 16~.t67¾ 168 -159>{, 157½-158¾ 162 -163 

" • 
1 Par '25 per ahare; price■ are dollar a per ahare--not per -cent. a. '1'-rust 11eoeipt:s. b Ex-rlahta. 
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112 HSUELL.ANEOUS STOCKS. 

J901-Concluded. 

- STOCKS, 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BBR. OCTOBER. NOV'BER. DEC'Bl!:R. 

Low.High Low.High Low.High Low.Hiirb Low.High Low.High Low.High Low.HighLow.Htgh Low.Hili:hLow.Higb Low.High 

Amer. Tin Plate ......... 55 - 65¼ 66%- 79 61 ➔74.~ vi5 - 80 .••• - ••. . •.. - •••.•••• - ... . . ... - ... . .... - ....... - ....... - •• . . .. - .. .. 
Pref ............. ..... ...... 87 - 91~ 88 -102 98!,i-vllBP,! 11118¼- 121 .... - ... . .. - ... .. ... - •.....•• - ........ - .•..... - ....... - •...... - •••• 

American Tobacco Co .. 110¼-117¾ 114.¼-122~ 119¼-1297..-ti 124.¼-130¼ 99 -18;)¼ 136 -lH 132¼-141¼ ...• - ..•. 132 -132 146½-U6½135 -138 .••• - • . •• 
Pref ....... ...... . ........ 137 -H3 140½-1'2~ 14.5 -147 146 -147 143 -147¾ 147 -149¾ 150 -150 145 -145 145 -115 150 -150 146 -146 148¼-148¼ 
Dividend scrip .......... ... - .... 1003,4-102 101 -103 100 -108 100 -110 100¼-101½ 101 -101 .... - .....•• - .... 10(%-100¼100¼-10<% .•• - ..• 
Morton Tr. Co., 1·ect& . .... - ........ - .... ... . - .... .... - . . . . ... - .... 134 -139¼ 125 -137 130 -138¾ 131¼-139 . ..• - .... .... - ... .. ..• - .... . 

.American Woolen Co ... 16¼- 21¼ 17 - 20¾ 13¼- 1~ 15¼- 17¾ 14 - 16 15 - 17¾ 18 - 1~ 16½- 18 14½- 17½ 15 - 17 16½- 18½ 15¾- 17 
Pref......... ....... ....... . 72 - 76¼ 73¼- 75 70 - 73½ 71 - 76 72 - 74 74 - 80 78 - 82~ 79 - 80 'i8¼- 79 73¼- 75 7i~ 80¼ 79 - 81 

Brooklyn Rap. Trans . 73¼- 87¼ 72¼- 81¼ 74 - 85¼ 80'7,4- 88¼ 68½- 87¾ 77%- 83-U 74¼- 82% 72¾- 77% 61½- 75½ 55¼- 65¼ 61¼- 71 60½- 66¼ 
Brooklyn Union Gas .. . 175 -178 177¾-186 185 -209 207 -228 202 -220 215 -218½ 208 -218 215 -217 212 -216¾210 -210 09 -214 W5 -210 
Bruns. Dock & C. lmpt. 8¾- 10¼ 9~,- 10¾ 9 - 14¾ 11¾- 14½ 10 - 12¼ 10½- 11½ 9¼- 9¼ 10 - 11½ 10 - 10% 11 - 11 10¼- 11¾ 10 - 10¾ 
Capital Traction... . . .. 103:Ji-10~ .. .. - •.....•• - ........ - .... . ... - .. . . •. - ... .. ... - .•...••• - •••..••• - ... . - . ...... - •.. .. ... - ••.• 
Citic. Union Traction.. . 12 - 12¼ . .•• - ••• . . .. - ..•. . ... - •.. 14¼- 20lJ.,t 18 - 20¾ 17 - 18 .• .• - .... 16 - 18¼ 18 - 18:14 .••• - ••.. .••• - •••• 

Pt·ef ........... ............. . ... - ........ - ........ - .... . .. - . . . 5S - 60 59¼- 60 . ... - • . . . • .• - ........ - ........ - .... . ... - . . . .. • - •••• 
Commercial Cable...... . .. - ... . 168¼-168½ .... - •... 173¾-180 180 -189 .. .. - ... . 183 -183 ... - ... .. .•• - ... .. .•• - •••. 183 -183 l70 -187 
Consolidated Gas ........ 187 -196¾ 191¼-195 192 -216¾ 212 -238 195 -!!28 218 -226 :?10!4-222lJ-' 217 -229¼ 215¼-226 210¼-219l'4 213 -225 211¼-220 
Continental Tobacco. . 88¾- 45¾ 42¾- 48¾ 44 - 47¾ 44 - 48% 43 - 68¼ 66¾- 71¼ . . . - ... ... .. - ... . ... - .. .. ..• - .•• .. .•• - ....... - ••.• 

Trust Co. receipts ... .... - ...... . - ....... - .. . . ... - .... . ... - .... 66¾- 69¾ 63~- 69¾ 65 - 69¼ 69¼- 69½ ... - ........ - ... . ... - ...• 
Pref .. . . . . . . . .. .... . . . . . . . 93¼- 96¼ 95¼- 98½ 08!,,(-108½ 103 -105 lOZ½-114 113 -124 115 -120 116 -119½ lH¼-118 114 -116 114¾-118 114 -116 

Crucible Steel of Amer . .... - ... . 25 - 27¼ 25* 26½ 25¼- 27 25 - 25 23 - 23 ...• - .... . ... - ••.. . ... - . . . . .. - ... . 24 - 25 23 - 23¼ 
Pref" ............ ........ ... .. - .. . 811{- 82¾ 82 - 84 . ... - ........ - .. .. .... - ....... - .... . ..• - •...... - ... 84~- 85¼ 84~ 8!:X, 86 - 86¼ 

Detroit City Gas. .... ... 88¾- 89 88 - 89¼ 86¾- 89:J,( 89)4- 91¾ 87¼- 92 88¾- Sil¾ 75 - 75 74 - 74 72½- 74 . ... - .. .. .... - • . .. . .• - ••• . 
Detroit United Ry, ...... .... - ... .. ... - .... . ... - . . 75¾- 77¼ .••• - ••• . ••• - ........ - .... 82 - 82 77 - 77 75 - 77 75 - 'i5 . .. - .. .. 
Diamond Match.. . ....... . . . - . . . . ... - .. .. . . . . - . . . . . . . . - • . . . . . . . - . . . . . . - .... 14.0¾-145 t44½-152½ 140 -152 127¼-135½ 130¼-137½ 129 -136 
Distlll'K Co. of America .... • ... . .... - . . . . .... - ... . .... - ........ - . . . 8¾- 10¼ 8 - 10¼ 7¾- 8¾ 7 - s;-4 6%- 7¾ 7¾- 9¼ 7 - 9¼ 

Pref...... .. . . . ........... . . . . . - .. . . . . . . - . . . . . . . . - ... . .... - . . . . . . . - . . . . 80¼- 33¾ 27 - 32 27* 29¾ 23¼- 29 26 - 29¾ 29 - 34~ 29 - 33¼ 
Ei1rhth Avenue .......... . ... - ... . . .. - .... 405 -405 395 -395 . .•• - ........ - •.. . .. - ... ..... - ........ - ... . .• - •.. . . ..• - .... •• - ••.• 
Federal Steel.... ...... . . 41 - 69 43 - 55¾ -12¾-v52!,( v52¾- 56 .... - • .. . . •• - . ... - ........ - •.. . .•. - ... . ..• - .... .. .. - ... .. .. - ••.• 

Pref. ...... . . . .. .. . . ... 68 - 78 72¼- 90 86-t,104½ ,i103¼-05½ .... - . . . . . .• - . . . . ... - ... .. ..• - ••.. . ..• - .. . . .. . - ... .... . - . . ...... - . ..• 
Gas & Elec. of Berii Cu. 72 - 80 80 - 82¾ 81¾- 86½ 86½- 95 93¼- 95 40 -101¾ 30 - 48 SJ - 35 30 - 33 24¾- 25 .. .. - .... 29: • 29 
General Electric. .. . . . . 183¼-192¾ 190¼-218 210 -219 215 -234 200 -233 231 -269¼ 245 -268¾ 246¼-268 251 -267½ ~47½-259¾ t56 -28131, 271 -289~1 
Glucose Suatar Reffn'g . !l7 - 58 45 - 60½ 45 - 50 49 - 60 48½- 65 57½- 65 52¼- 61 53¼- 57¾ 55 - 62 37 - 54½ 39 - 42¼ 37 - 40 
'Pret... . . . .................. 95¾- 97¾ 94 - 96½ 93¾- 96¼ 96 -102 98 -106 100¾-105 100¼-103½ lOl¼-107 104 -105 95 -104¼ 96 - 99 94 - 97 

H.B. Claflin Co ....... . .. 109!<(-112 110 -110 ... - . . . 105 -110 ... - ... ... .. - ... . ... . - .. . . . . - . . . . ... - ... . 100 -100 100 -100 99¼- 99¾ 
International Pape1·.... 20 - 25% 20¾- 25½ 21 - 28 24 - 27-U 18¼- 25 22 - 21½ 20 - 23 20¼- 25¾ 22 - 25¾ 19½- 24 19¼- 21¼ 19 - 21¾ 

Pref .. . . . . .. . . . . . 69 - 74¼ 69 - 74 73 - 81 76¾- 81 72½- 79¼ 77¼- 79½ 74¾- 77¾ 75 - 80 77½- 81¼ 75 - 79 75 - 77½ 75%- 78¾ 
Internnlional Silver... 7 - 11 5¾- 8 5¾- 7¼ 6 - 7¾ 6 - 6% 6½- 10¾ 5½- 8¼ 6¼- 8 6 - 7¾ 6¼- 6% 6¼- 8¾ 7 • 9¼ 

.Pref...... . .................. - . . . . .. . - . . . . 34¾:- 30¾ 38 - 39 33¾- 24 32¼- 893,ic 35 - 35 ... - .. .. 35 - 40 ... - . ... 38 - 43¼ 44~- 51 
lutet·national Powe1· ... 54¼- 5fl¾ 58 - 70 69¼- 74 70 - 85 70 -100~ 95¼-100½ 82 - 96¼ -90 - 116¾ 93 - 98 81¾- 94½ 87 - 93¼ 87¼- 91 
Internal, Steam Pump 24¼- 28¼ 25½- 30 27½- 33¾ 33 - 4.2 30¼- 41¾ 39½- 41~ 36¾- 40 37 - 44½ !l3¾- 46% 43 - 47 47 - 49 46 - 49 

P1•ef .. . . . . . . . .. . .. . . . . . . . 74 - 77 75½- 78 7.8¼- 84 81¼- 84 78 - tl2½ 81¼- 84 81 - 8:1 81¼- 86¼ 84 - Su¼ 85 - 89 85 - 88 86¼- 89 
Knick. Ice(Chicaiio) .. 12 -18 15 -18 15 - 15 19 -19 19 -19¾ 20 - 29 . .. - •.. - •. . ..• - ... 16 -16¼ .••• - ....... - ••• 

P1•ef . :·......... . . . . . . . . . . .. . . . . - . . .. . . . . - . . . . . . . - . . . . 50½- 52½ .. . . - . . . . 55 - 62½ 54 - 55¾ 55 - 57 . • .. - .. • . . . . - . .. .. . - . . . . . • - •.. 
Laclede Gae, St. Louis 70 - 72¾ 72 - 77 74 - s;; 82 - 87 79 - 85 84¼- 83 87¼- 95¾ 9:> - 91 90 - 93 90 - 92,½ 94 - 9;; 94 - 9! 

Pre1... . . ........ . .. ... . .. . . . 95 - 97 100 -100 100 -100 100 -100 99½- 99½ 99 - 9:> 95¾- 99 LOl -101 102 -102 102 -102 106¼-106½ ..• -
l'tlanhattn.n Bench Co.. 8¼- 14¾ 10 • 10 9 - 12½ 15 - 22 15 - 16 17 - 20¾ 13 - 19 12¼- 14 12¼· 12½ 8 - 9 .. .. - .... 11¼- 14¾ 
Mera-enthal. LinotJpe .. . .. - . . . . .. - . .. - . .. . . .. - . .. . .. - . . . ... - .. . . . .. - ... ... .. - . .. . .. . .. . .. . .. - .... 181 -182¼ . .• - .•.. 
. lUetropolltan Street .. 158 -174 159½-166 160¾-168¾ 164 -176½ 150 -174¼ l69%-177 164 -174 163 -170 159 -169 15!¼-164 152¼-171¾ 156 -167¾ 

Riuht11. ..... ...... ....... ¾- 2 . ... - ... . •• - •••. . .•• - ....... - •.. .. - . ...... - ....... - •••. . ••• - .. . . ... - •••. . ..• - •••.••• - ••• 

Met. W. S. El. (Chic,)... 27 - 80 27 - 82½ 32 - 36¼ 34 - 36½ 32 - 34 35¼- 37 3,1, - 35½ 35¼- 86~ 37¾- 40 40 - 40 39¼- 41 39 - 41 
Pi-ef... ............. 79¼- 83}4 80½- 84 85¼- 88½ 87 - 83 85 - 85 811 - 92 87 - 91 01½- 01¼ 02½- 03 90 - 90 . ... - ... . 91 - 91 

Mil.El,Ry,&Lt.,pref. .. .. - .... . .. . - ... . ... - ... . 118 -118 118 -118 . ... - .•.. . .•• , . •• ... •• - ........ - ... .. .. - .... . ... - .....• - .. .. 
Mutua!Gas(N. Y,) .. . .. 295 -295 2~4 -204 ...• - ........ - ........ - . ... .. - ... . ... - • . . . ... - ........ - ... . 295 -295 ...• - ....... - .• 
National Biscuit ......... :i7 - 4.8 38 - 40½ 38½- 42 39 - 41¾ 39¼- 46 !13¼- !l6 40½- 45½ 41 - 44¾ 41¼- 44½ 41 - 4.3~ 41½- 43 42¾- 45% 

Pref............... ...... 92 - 94 92 - 94½ 93 - 96 96 - 97 97 -100¼ iOO -103 100¼-103 lOOJ.4-103¼ 102 -102½ 90 -102¼ 102 -103¾ 102½-103% 
National Lead Co....... . 16~- 20¼ 15¼- 10 15 - 16¼ 16¾- 19½ 15½- 231\- 19 - 25Xi 18 - 23 19 - 21 18¼- 21 18¼- 21¼ 18¼- 21¾ 15 - 1~ 

P1•ef.......... ... . . . . . . . . . . . 82 - 92 82!,,(- 89~.t 83 - 88 83 - 85>11 81 - SO½ 83 - 93y;, 87 - 90½ 00 - 90 87 - 9J 81¼- 89¾ . . . - . . . . 74¾-~ 
National Salt........ .... . 40 - 46 40 - 44 42¼- 50 41½- 47 40 - 46 43½- 45 41 - 43 40 - !lS 40 - 42½ 23 - 40½ 32 - 32 30¼- 31 

P1·et . . . . .. . ............... 72½- 79 73!,,(- 77 76¼- Si 75 - 81 75 - 'i8½ 76 - 78¼ 74½- 77¼ 75¼- 71>1! 'i5¾- 77 61¾- 75~ 62 - 70 62 - 62 
'National Steel........ . .. 87 - 44¾ 40¼- 50 43½-v57 v57 - 60x- .... - ... .. ... - • . . . ... - ••....•• - .. . . .... - •.•. . ..• - •••. . ••• - ... . .. ;;; .. .. 

Pref...... .. . . ........ . . . 90 - 93½ 91¼-102¾ 99¼-vllS¼ v117 -120 .... - . .. . .• - ... . ..• - •....•• - ....... - •.. . .. - •.. . ..•. - •....•• -.. .. .. 
National Tube .......... . 63½- 70 51 - 70},fj 52 -v84¾ v65 - 69 .... - ... . •• - ••. . ... - .... .... - .... . ... - ••....• - ........ - ........ - ,... 

l'ret ...... . ................. 93 -106 99 -106¼ 100 - v115 ul17-121 ... - •••. . . . - •...•••• - •••• .••• - ....... - .... . . .. - .... - .... ... - ...• 
New York Air Brnke .. 150¼-160 150xa-164 160 -164¾ 154 -175 135 -170½ 142½-l!l7½ 183 -143" 135 -149 140 -149¾137 -1~ 140 -159;14145 -162¼ 

Ria-hts. . ....... ........... . .. - .......• - .... ... . - .... . .. . - .. . . 7 - 12½ ... - •.. ...•• - ........ - ... .. ... - ... . ... - •••. . ••• - ••. . ... - .. .. 
N. Y. D09k ................. ... . - .... ... . . .. .... - ........ - ... . .. - ....... - ... . ... - ...... . - ....... - ... .... - .... .... - ... li - 15 

Pref ... : .......... ........... - ........ - ....... - .... . ... - ... . .. - ..... - ... . ... - .... .... - ........ - ....... - ........ - .... 44 - 47¼ 
·N. Y. & N. J. Teleph'ne .... - ...... - ... .. .. . - ....... - ... . .... - ... . L73 -liS . .•• - ....... - ••....•• - •.. . .••• - .... . ... - ....... - •..• 
North American Co .... .. 19¼- 21¼ 20 - 25 .... - ... . ..•• - .... . ... - ... . . - . . . ... - ........ - ... . .. - .... , - .....• - .•..... - ... . 

New stock............... . .. - . .. . 73¼- 82½ 76 - 91 85 - 89½ 78 - 91 89 -109 92 -103¾ 97 -103¾ 90 -102 91¼- 98¾ 92½- 97!14 92 - 9,1, 
Pacific ll1all s. s. ........ 40 - 471,,i 88 - 46½ 83¼- SIi 35!14- 42¼ 30½- 41 Si½- 44¾ 36 - 42 Si¾- 43 38¼- 44 40 - 4u¾ 43!14- 49½ 43 - 47¼ 

•Peoples' G.-L.& C., Ch. 95¾-1C6¾ 98 -104¼ LOl -108¼ 107 -119X? 98¼-119!,,! 113¼-120½ 111 -119¼ bl07¾-15½ ri104¾-113 lOl!,,(-108 97¼-104¾ 96¼-104¼ 
Rig h i........ .. . . . - . . . .. . - . .. . .. .. • .. . . . . . . - . . . - . .. - . - . . . . . . . - . . . . ¾- 1% . . • . - • . . . . • • - • • • . • • - •. 

Philadelphia Co .......... .... - ... . 92¼- 92¼ 90¼- 94 92 - 95 . 92 -109 106 -106 .. 104' -104 . .• . - ........ - •...... - .. . . .... - •.•. . . ,.,. - .•.• 
-Pressed Steel Car....... 35 - 52 35¼· 3~ SO - 89¾ 39 - 48% 37¼- 46¾ 43!14- 4~ 40 - 4!l¾ 40½- 43¾ 39 - 42}4 37 - 41½ 41¼- 45 38 - 42¼ 

Pref ... ................... 76 - 83½ 7H4· 79% 72¼- 83 80 - 89 79 - 86¼ 85 - 87 82 - 86¼ 82¼- 81½ 78¾- E2¾ 'i6 - 83 80 - 87¾ 79 - 86 
Pullman Co. (The) ... . .. l95¼-203 196½-20114 198¼-210¾ 209 -217 l91:! -211 208 -212 204¼-209½ 204~-208¼205 -215 1213 -225 213 -220 211 -218¾ 

, Repub. Iron & Steel... . 12¼- 18½ 13:j~ 17~ 15)4- 19¼ 18¾- 22¼ 15 - 21¼ 19 - 21 17 - 22"-{ 18¼- 21½ 11¾- 19¾ 14¼- 15~ 14¾- 16½ 14¾- 18!,( 
Pref............ . . . .. . . . . . . . 55¼- 65½ 58 - 65 63 - 75¼ 7i¼- 82 67 - 78 74½- 'i8 6~- ifl¾ 72 - 76],j 60½- 74 6i - 67 66 - 70¼ 65½- 69¾ 

Rubber Goods Mf1r .... . ... - ... . .... - .. . .. • , ...... - .... 28 - 88¾ 29 - Si 26¼- 81¾ 26 - 32 25 - 31% 21½- 29~ 24¾- 28 18 - 25 
}#ref... ...... . ......... . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . - . . . . 80 - 90 77¾- 83 76¼- 'i8¾ 76¼- 79],j 70¼- 80 72 - 75½ 75 - 77 65 - 76 

Sliver Bullion Certs.. . 6!¼- 65½ .... - .. . . 59¾- 59¾ 60 - 60 ...• - • . .. .. . . . . . . . .• - . .. . . •. - ....••• _ •. .. . .. - - ........ _ •..• 
Sloss-Shefileld S L'I & J. 20 - .25!e 19¼- 23 22¼- 87 35 - 41¼ 32¼- 40ht 35¼- 89 33 - 85½ 30¼- 33 30 - 31¼ 30 - SO 30 - 81¾ 28¼- 30¼ 

Pref. ...................... 65½-- 69 67!14- 70¼ 70½- 79½ 78¼- 86¾ 80¼- 83¾ 81 - 83~ 80 - 80¾ 80 - 80 80 - 81 7d - 79 79 - 82½ 80 - 82 
· Stand.Rope & Twine.. 3¾- 5}.( 3¾- 6¼ 3½- 4¼ 4.)4- 6~ 4)4- 7¼ 5¾- 8½ 6 - 8 4%- ~ !l¼- 5 4½- 5 4¼- 5 4%- 4~ 
Texas Pac. Land Trust 19 - 21¼ 20 - 81 29½- 38 34½- !l2 30 - 41 30%- 89½ 30 - 4.0 33 - 88¾ 87¾- 38¾ 82 - 36¾ 85 - 38½ 35 - 86¾ 
Third Avenue ....... ... . 118 -129½ 119 -128 119 -123 121 -127 117 -125 122 -124 121 -122 121 -123 119 -121 117¼-118 118 -121 120 -123 
Twin City Rap, Tran... 65¼- 71¼ 67¼- 71 69¾- 76¼ 74 ·· 76¼ 71 - 85 83¾- 95 90¼- 95¾ 92¼-102:k 98¼-105¼ 97 -101 100 -108¼ l05 -109¾ 

Pref........... . .......... 147¼-147¼ 143 -14.7 147¾-147~ 147 -147 . . . - ... . .... - .... 148 -148 147 -14'3 150 -157 ... - .... 158 -160 158 -159¼ 
Union Baii & Paper... 12¼- 18 H¾- 167/4 15 - 17 12 - 16 12¼- 14 13)4- 19% 14%- 17% 14¾- 18 15¼- 17¾ 14¼- 16 14~ 15¾ 13¼- 15¾ 

Pref....... .... ............ 69¼- 74¾ 70¼- 71¼ 70¼- 74 65 - 74 67¾- 71 70 - 75 70 - 74 73 - 74% 71¼- 74¼ 70 - ';2½ 71½- 74% 73 - 75:14 
U. s. Leather............ 11 - 14½ 12~- 15 12 - 14¼ 12¾- 14% 7!>4- 16¾ 13¼- 15~ 12 - 14¼ 12¼- 14~ 12 - 13¾ 10¾- 12~ 11%- 13¼ 11¼- 12% 

Pref ............. ,_ ....... . 73 - 79 73¾- 76~ 73¼- 76~ 75¼- 79:ki 69½- so 78¼- 82 7(J - 79 78¼-~ 78¼- 83~ 77¼- 81~ 80 - 83¼ 80¼- 82~ 
u. s. Rubber Co......... 19 - 84 18¾· 22½ 18¼- 23 19 - 23½ 19¼- 24 20¼- 22'A 19 - 21!,( 17!,,(- 21 16¾- 20¾ 12¼- 16¼ :u~- 16¼ 12½- 15¼ 

Pref........ . ... . .. .. ... . . . 59¾- 85 59¾- 62:J4 57¼- 67¼ 55 - 6.3 60 - 67 60¼- 65 ~- 62 55 - 60 53 • 58 47 - 63 48 - 53 4.8¼- 52 
tJ.S. Steel Corporation .... - ........ - ... . !l~- !l6½ 45%- 55 24 - 54¼ 47¼· 52¾ 37 - 48¼! 39¾- 45~ 40¼- 45½ 41 - !l4¾ !ll~- 44½ S9¾- 43ff 

Pref ....... . ................. .... - ........ - ... . 02¾- 96¼ 93¼-101¼ 69 -101¾ 96¼-100¾ 86 - 99¾ 89 - 95¼ 90 - 95~ 90¼- 95 90¼- 94 09¾- 94 
l'a.-Car. Chemical ...... .. .• - ... . .... - .... 70 - 72 65¼- 72 65¼- 70,4 6d - 72 51 - 657-f 57 - 65¾ 59 - 62 58¾- 61~ 60¼- 64½ 60>!!- 63¾ 

Pref........................ .. .. - ........ - .... 122 -124½ 116 -121¾ 116 -120 117 -122 116 -12!½ 120 -125 123 -123 122¼-123½ 122¼-124 123 -124 
West.ern Union Tel'lfh .. 81 - 88¼ 83¼- 91 86¼- 97 90¾- 96¼ 85 -100~ 92¼- 963{ 8S - 94 90 - 94 89¾- 94 90 - 92¼ 89%- 92¼ 90¾- 93¼ 
Weatlnllh• EI.Mfa-.aeit't •··· - •··· .... - .... . ... - ....... - .... •·· - .... .. - ... . .. - ... . .. - ........ - ....... - ... 14.5 -150 14.6¼-180 

1st pref,. . . .. . . . . .• ..... . . . . . - .... • • • • - • • • .. . • • - . . . . . . . . - .. . . • • - . •. . . . . • . . . . . - . . . . . . - . . . . . . . - . . .. . .. . - .... 157 -157 185 -18'1 

-----------!..---~----=----..!....---..!...-----'--------~--~:-.---l.---....l..---...!.,_---"----
v Trust receipts. a Ex-rllfhts. b Ex-dividend and rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD STOCKS. 113 

i90:.l. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY: AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BER. 
STOCKS. ---- ----

Low.High Low.High Low.High Low .High Low.High Low.High Low.High Low.High Low.Hillh Low.High Low.Rillh Low.High 
---- ---- ---- ---- ---- ----

.RAILROADS. 
Ann Arbor .............. .. .. 34¼- 35 33 - 41 40 - 43 41 - 48 44 - 481J.i 40 - 40 .... - .... .... - . ... 40 - 45 40 - 44¼ 39¼- 40 38 - 40 

Pref ...... , ........ .. ....... 63 - 66 64 - 68 671}.(- 68¼ 68 - 73 70 - 77¼ 69 - 74 68 - 70 70 - 71 70 - i6 69½- 71¾ 68 - 71 67 - 68¼ 
A.tchlson Top. & S. Fe .. 74~- 81;14 75 - 78¾ 74¾- 78¾ 76:Jt·· 84¾ 77¾- 81 78¼-83¼ 81¾- 94\.1j 91 - 95¾ 85 - 96¾ 83¾- 91~ 80¾- 89 77 - 84¼ 

Pref . ............. . . ........ 95,½-103¾ 96½ · 99 95¼- 977~ 961J.:(-100¼ {,fl¾- 99 98 -101¾ 98 -103¾ 101%-105 99¾ -106¼ 97¾-102¾ 96½-100½ 95¾-100¾ 
Baltimore & Ohio . .. .. .. 101 -108¾ 102!,4-1051-fl 103¾-107¼ 1'()5¾-110 104¾-109¼ 105 -107½ 106 -112~ 108¾-115¾ bl03-108½ 102 -ll2!,4 95¼-107¾ 92¾-101 

Pref . .............. . ...... 95¾- 97 93¾ · 96¾ 94 - 95¾ 95 - 97 95¾- 95¾ 95 .. 95~ 95½- 97 95 - 97 i92¼- 99 93¼1- 95 93 - 94½ 92 - 94¾ 
Rhrhts .... . ....... .. ·· ···· ... - .... ... - . ... ... - .... . .. . ... .. .. - .... ... . - ... . ... - ... . ... - . ... 2¾- 3 1 - 3~ ... - . .. . . .. - . ... 
Subscription receipts ... - .... ... - .... ... - . ... . ... - .... .... - .... . .. - .... . ... - . ... .. .. - . ... .... - . ... 1105¾-08¼ 96%-105¼ · •• - . ... 

Beech Creek ............ . . , .. - ·•• · . .. - ... .... - .... ... - ... . ... - .... 104 -104 · ••· - .... .. .. - . .. ~ . ... - . ... ... - . ... . ... - .... . .. - . ... 
Bost. & N. Y. A.-L., pf. 108 -108½ .... - ·•• · . ... - .... .... - . ... .. - .... 108 -108 .... - .... . ... - . ... ... - . ... 108 -108 .... - . ... 108 -10B 
Buff. Roch. & Plttsb . .. . 115 -118¾ ... - . ... 113 -113 110 -115 112¾-120 t20 -121½ 123)4,125 123¾-128 122¼-125 121½-122 121½-128 120 -120 

Pref ...................... 142 -143 141 -144 140 -141 139 -140 141½-141½ 141¾·141½ .... - .... .... - ·•· · 142 -145 148 -143 141 -141 142 -14.2 
Rlahts ....... ....... .... ... ... - ·•• · .... - ... ... - . ...... - .... .... - .... .... - .... .... - ... . l¾- 2 . ... - .... .... - .... .... - ... . . ... - . ... 

Burl. C. Rap. & North .. .... - .... 139 -160 145 -14r 165 -180 - .. - .... 188 -188 190 -230 .... - . ... -··· - . ... .... - .... . .. - . ... 
-Canadian Pacific. 112¼-117 113¼-116¼ 112!,4-117 112½ -129¾ 122~141¾ 131¾-140¾ 134 -189¾ 135¾-143 134½-145¼ 129½-139½ 125¾-136¾ 123¾-133¾ 

Rlirhts . .................... ... - .... ·• •· - ··· - .... - .... 3 - 6½ ... - . ... · ·• - ... . .... - .... . . - ... . .. - . .. . . ... - . ... .... - . ... . .. - . ... 
~ubscriptions .. .... .... · ••· - .... ... - ·-· · .... - . ... . .. - . .. . ·122X1 -34.¼ 127 -133½ tlSO -134¾ 133-*139~ 134¾-144¾ 132 -1138¾ 128 -136 124¾-130~ 

Canada Southern .. . .. . 85½i- 88¼ 85"9- 89 87 - 88¾ 87¼- 96¾ 91¾- 97 91 - 95½ 89½- 92 88½- 92½ 85 - 90¾ 80 - 88 76 - 85 71 - 82¾ 
<:entral of .N.-wJersey . 188¾-198 191 -197 191 -194 190 -196 187 -192¾ 188 -190 180¼-189 184 -186¼ 175 -187 170 -180 165 -173 L67½-175 
Chesapeake & Ohio ... .. 45¼- 48¾ 45 - 47~ 45¾-46¾ 45¼- 49 45%- 48¾ 45¼- 47¼ 46¼- 57¾ 5$¾- 56¼ 48¾- 57¾ 46-)4- 54~ 43 - 51 42¾ · 483' 
Chien.go & Alton ..... ... 33½· 86¼ 33¾ · 37;Ji 35½- 36¾ 85¾- 39¾ 35¼· 39),4 36¼- 39 37 - 4o¾ 41½- 4!¾ 34½- 4~ 33¾- 38¾ 30 - 36¾ 29½- 34h 

P1•ef ....................... 76 - 77¼ 75¼- 77¼ 75 - 76¼ 75¾- 77½ 75¼- 77½ 74~- 77¾ 74¼- 79 75¾- 77~ 73 - 76½ 71¼- 75 68 - 73¾ 69¼- 'i2 
Chlc. Burl. & Quincy ... 202 -205 - ... . - ... . 194~-194¾ . . . - ... . 191 -101 - .... ... - ... . . ... - .... · ••· - . ... .... - . ... . ... - . ... 
Chic. & East•n Illlnol8 134¾-144~ 139!}.(-149¼ 147¼ -161 156!,,(-174 159 -169 159¾-195 194½-220¾ 210 -2Ul 207 -215 ... - ... . 206 -206 . ... - . ... 

Pref .................... ... 1377k140 HS -140!,,! 140 -142 144 -144 t40 -140 144 -148~ 145 -151 - . . 136½-141 .... - ... ... - . ... . ... - . ... 
Chlcairo Great West ... . 22¾-24¾ 22¼- 25~ 23¾- 25 23¾- 29¾ 26¾- 32½ 27¾- 30¼ "29¼- 32 31 - 35 29¾- 34¾ 28 - 31¾ 24¾- 30!,,t 22 - 29 

4 per cent debenture . . 91 - 1)2 91 - 927.,.s 91¾- 92¾ 91 - 92½ 90¼- 94¾ 92 - 95¼ 92 - 93¾ 92½- 93¾ 90¼- 92¾ 91 - 91½ 9½- 90 .. . - -··· 
~ p. c. pref., A ......... . 83¾- 84¼ 84 - 89 87¼· 89½ 87 - 90 88 - 90 87½- 90¼ 87 - 87¼ 88¼- 90 87 - 90¼ 84 - 87 82 - 84 81½ · 84. 
4 p. c. pref., B . .. . . ... . . 43¼- 47¼ 44¾- 477.,.s 45 - 46~ 45 - 48¾ 46 - 50¼ 47¾- 49 47 - 49}.! 48½- 51¾ 45¾- 51),4 43¾- 48~ 35¼- 44½ 33 - 41 

Chic. Ind. & Louisv ... 497-(- 54 51¼- 67¼ 60¾- 67½ 57¼- 72¾ 69¾- 80 74¼- 75¾ 75 - 76½ 75 - 71¼ ... - ... .. - ... 73 - 73 ... - . ... 
Pret· . .. . .... . ....... . ...... 75 - 77 75¼- 81 77¼- 79½ 77 - 82½ 81 - 90 85!4- 87½ 85¾· 88 8-3 - 91¾ 90 - 90 .... - .... .. .. - .... .... - .... 

Ohle. Mllw. & St. Paul .. 160!,i -168¼ 162¼-168 162 -169¾ 164¾-173¼ 165¾-175 l67¾-17fl¾ 174 -189¾ 184¾-188¾ 183¼-198¾ 180¾-196½ 169 -189¾ 1663.(-179¼ 
Pref ...................... .. 186 -189 188 -193 186¾ 191¼ 187~-196¼ 188 -194 li-8¼-191½ l llO -19 '¾ 192¾-195½ 192 -200¾ 191¾-199½ 189½-194¾ 189 -194 

Chic. & Northwest ..... . 204¾ ·216 212)4-223¾ 217 -233¾ 232 -271 241 -270 248 -257 2!l0 -258½ 239 -244½ 230 -242¾ 223 -237 214: -228 210 -223 
Pref ......................... 230 -2,39½ 238 -248 242 -250¼ 247¼-274½ 270 -273½ 260 -270 266¼ 270 .... - ... . 250 -253 255 -262 · ·• - . .. &30 -230 

Ohle. R. I. & Pacific ..... 152 -165 158),§-166¾ 162¼-181:J,j 171 -180¼ 170 -179¾ l'i0¼-174¼ 172½- a 180¼-192 186 -206 192 -202½ 180 -203½ 180 -180 
Rlirhts . ........ ........... .... - ... . .... - .... .... - .... .... - .. .. .... - ... ... - . ... 9 - 13¼ . ... - . ... .... - . ... ... - .... ··•· - .... . ... - . ... 

Ohle. St. Paul M. & O ... 140¼-141 140 -144 144 -155 153 -170½ 160 -160 160 -162 165 -165 162 -16';' 162½-165 163 -163 150 -155 .... - . .. 
Pref ....................... · ••· - ... . 196 -197 195 -200 195 -210 .... - .. .. ·w2 -202 - .... .... - .... ... - . ... ... - .... 194¼-194¼ . . - .... 

Chic. Term'l Tran&fer .. 16¼· 18 15¼- 18 17 - 19½ 1'3¼ · 23¼ Hl¼ - 23 20½- 21¾ 20½- 22% 21¾- 24¼ 20¾- 24½ 19 - 22¼ 16 - 20 15 - 1$¼ 
Pref ........................ 31 - 33¾ 30¼- 33½ 31¼- 371}{, 35 - 42 36 - 4.0¼ 37 - 39½ 37 - 40¾ 39 - 42¾ 37½- 44 36 - 41 317,{- 37 29 - 33¾ 

Clev. Clo. Chic. & St.L. 95¾ l U0½ 99 -105~ 9J¼-108 101½ -107¼ 103 -106¾ 103 -105'.kt 1031):(-108 104~-108¾ 100 -107 98¼ -103¾ 93 - 99½ 93 - 98¼ 
Pref . ... . ...... _ .. .. ....... . 118 -128 123 -123¼ 120¼ 123 121½-123 - ... ... - . ... 122 -122 121¾-123 124 -12!¼ 124 -124 124!,(-124¾ . .. . - . ... 

Clev. Lor. & WheePg .. - .. 35 - 35 .... - .... 41 - 57 55 - 84¼ 78 - 79½ 76¾- 78 74 - 75 75 - 75 . .. . - . ... 66 - 72 61) - 90 
Pref ..... .. ......... .. ... 77½- 77½ .... - .... ... - . ... 85 - 90 91 - 99 90 - 90 .... - . ... .... - . ... 95 - 95 93½- 94¼ .... - . ... \l!i!-9- 93¾ 

Cleve. & Pittsb. auar .. ... - . -~ .... - .... .. . - 192 -192 ... - ... . - .... . ... - .... ... . - .... ... - ··•·· .. - . . . - . ... t89 -189 
.(Joi. & So., vot. tr. clf11 .. 14¼- 15½ 15¾- 23¾ 22 - 28¼ 27 - 33 28¼- 32 3014- 31¾ 30½- 35¾ 32¾- 35 30¼- 35¼ 29½- 34½ 27 - 32¾ 24¼- SOM 

1st pret., -vot . tr. ctfit .. 59)4- 63 63 - 70¾ 68¾- 73½ 70¾- 75¾ 70 - 73¼ 69½- 71½ 72 - 78¼ 77 - 79½ 72¼- 79 69 - 74% 68 - 73¾ 66 - 70 
2d pref., vot. ti·. ctts .. 28 - 30½ 30 - 38¼ 86)4- 46½ 41¼- 47 40½- 45¼ 42 - 44¾ 43¼- 49¼ 47¾- 53¾ 47¼- 53¼ 43½- 51¼ 42½- 49 40 - 45¾ 

Delaware & H udson .. . 170¼ ·184½ 171¼-175¼ 170 -1731~ 170:)4-180¾ 171 -184.½ 172 -176¾ 175 -181¾ 177½-181 171%-181½ 162½ 178 1"'3½-168 153½-174 
'>el. Lack. & Western .. 25:3 -281½ 279}4-297 273¾-288!4 285 -291½ 270 -235 ll78 -278 278¼-286:J.d 276 -281½ 268 -284¾ 255 -275 231 -255 240J,j;-262l 
Deilve1· & Rio Grande . . 42¼- 46 42 - 45¾ 42½- 44¼ 41 - 47 41 - 43¾ 41¼- 43 41¼- 45¼ 44 - 519,f 42½- 51 40½- 46¼ 88""}1i- 44~ 35¾- 41 

Pref ................ .. . .. . 90¼- 93¼ 91 -~ 90¼- 92 90¾- 93½ 88¾- 92 90¾- 93¾ 90 - 95¼ 92¾- 96¾ 90 - 96½ 88~- 93 88 - 91 86½- 91¾ 
Denver & Southwe1,t'n 49 - 49 40 - 40 50 - 50 40 - 40 ... - .. . 41 - 41 49 - 50 45 - 45 49¾- 49¾ .. - ... . .. - . .. ... . - . .. . 

Pref ........ ······•• ·••· 49 - 50 64 - 6! -··· - ... ·-·· - .... .... - .... ... - . ... 55 - 63 61 - 61 60 - 60 .... - . ... ... - .. . .. - . ... 
Des lUo. & Ft. Dodire •.. 39½- 40¼ 39 - 42!,( 40¾- 45¾ 41¼- 50 44¼- 49¾ 43 - 52¼ 49¼- 63¾ 50 - 53¾ 47½- 53¼ 43 - 48¾ 40 - 46 35 - 44½ 

Pref . ...... . ............. .... - .... ... - .... . .. - ... . ... - .... . .. - . ... 143 -150 U4 -144 134 -184 .. - . ... 130 -132 .... - . ... ... - . ... 
Det. So., vot. tr. ctts . .. 13½- 16¾ 13 - 16½ 1~- 16¼ 15 - 22 19)4- 22¾ 19¾- 21% 20 - 21¾ 21 - 24 20¼- 25 19 - 22½ 16¾- 20½ 13 - 19½ 

Pref. votinir tr. ctfs .... 33½- 39½ 33 - 39 35 - 39¾ 36 - 42!4' 40 - 44½ 39½- 41¾ 89 - 41¼ 40 - 44.¼ 38 - 48¼ 36¼- ¼2~ 83¼- 41½ 26 - 89¼ 
Duluth So. Sh. & Atl ... 10 - 11¾ 11¾ · 14¾ 12½- 13¼ HJ,(- 18¾ 14¼- 18½ 16½- 18¾ 17 - 18!,4 17 - 24 19 - 23¾ 17½- 20~ 15 - 19 15 - 17¼ 

Pret ....................... 1-:l¾- 211,( 21 - 27½ 24 - 27¼ 26¼- 35¾ 26¾- 33 29 - 82 28¼- 31½ 30 - 35¾ 80 - 35¾ 2'i - 31¼ 23 - 28½ 22 - 26 
Erle ........................ 37¼- 4!1¾ 37¾- 40¾ 35¾- 38¼ 3d¼- 41 85¾- 39½ 36¾- 38 36¾- 39½ 38¼- 42¼ 87 - 43¾ 36Ji- iO¾ 32¾- 38¾ :JS¾- 39 

1st pref ................ . .. 69¾- 75¾ 67¾- 70½ 66¼- 69½ 67¾- 71 65¾- 70¼ 67 - 69 68¼- 71 68 - 71¼ 66 - 71½ 65½- 69½ 63¾- 68 60½- 69 
2d pref ................ . .. 55 - 63¾ 55½- 58 53¼- 55¾ 52¼- 57 51 - 55 51 - 53¼ 52¾- 55 58 - 58 52½- 58 49¾- 55¾ 44¾- 52¼ 41½- 52}( 

Evansville & T. Haute. 57 - 63 61 - 69 50 - 74¾ 54¼- 61 51 - 59¾ 50¼· 54 51 - 65 60½- 71 58 - 69 57 - 62¾ 51½- 60 b9 - 71½ 
Pref ...... .. . ............... 87¾- 88½ 89 -104~ 85 -102½ 88 - 92¾ 82 - 86¾ 83 - 83 85 - 90½ 110½- 93 91 - 94¾ .... - ... . 85 - 87 90 - 92¼ 

Ft. Worth & Den. City so - 33¾ 32¾- 42½ 39 - 41¼ 36¾- 51½ 45 - 52¾ 45 - 477,4 47 - 48¼ 49 - 64½ 61 - 66 58¾- 63 55½- 61 60 - 61½ 
Ft. Worth &Rio Gr . ... .... - .... ... - .... ... - . .. . 102½ 102½ ... - .... . .. - . ... ... - .... . ... - .... ... - . .. . ... - . ... -··· - ·•• · ··•· - .... 
Great Northern, pref .... 183 -191 183½-190½ 181½-187 181¾-187~ 11:'2 -186 184 -190¾ 186¾-195 191 -198 l90 -202¼ 182 -195 182 -189 186 -203 
Green Bay & Wes1er11. 75 - 75 ... - .... 75¾- 80¼ 84¼· 84¼ 82 - 90 ... - .. . .... - . ... . ... - .... .... - .... .... - . .. · ••· - . .. ... - . ... 

Oeben. certs., !Ser. A .. 70 - 75¾ 72¼- 79 77 - 80 82 - 87 85 - 90 .... - .... ... - ... . 85 - 85 . .. - . . 80 - 85¾ . .. - . .. 85 - 85 
Deben. certs., eer. B. 9 - 12¾ lt¾- l(».{ 14½- 19:),;! 18 - 25 20 - 24¼ 19¾- 22 20 - 23¾ 20 - 23¾ 22 - 24¾ 237.,.s- 29½ 21 - 26¾ 21¼- 25¾ 

Hockina- Valley .. . ... 66 - 71¾ 66¼- 69½ 67¾- 73½ 73½- 85¼ 79 - 88 82¾- 87¾ 84¾- 96 93½-106 93½-103 88 - 98½ 87¼- 99¼ 95 -102 
Pref .................... . .. 81¼- 84¾ 82~- 85!,4 83 - 86~ 87¼- 92¾ 89 - 92½ 9J - 93 89¾- 98 91¼- 9i¼ 90 - 9!)4 88 - 923-,; 88 - 94~ 93 - 98¾ 

llllnol& Central. ...... ... 137 -141~ l87¼-H3½ 138¾-142¾ 141¼-158¾ 150 -155~ J50 -161½ 151!¾-170½ 164 -173½ bl47-173½ 141 -155 139½-148½ 13, l)!-147¾ 
Lensed lines stock ..... .... - .. .... - . ... ... - ... .... - . .. . .... - ... . ... - . ... 105 -105 . ... - . ... L05 -105 . .. . - . .. .... . - . .. . ... - . ... 
Rilrhts .... ............... - .... · ••· - .. .. ... - •·· .... - . ... .... - .... .... - . ... . ... - .... . ... - . .. . 10~- 12~ 8¾- 11¾ . ... - . .. ... - . ... 

Ind'a Illinola & Iowa .. 90 - 90 .... - ... · ·•· - ... . .. - .. .. - .... ... - .... . .. - . ... ·-·· - . .. . . ... - . ... . . - · •· · ... - . ... .. - . ... 
Iowa Central ............. 87½- 41¾ 40\,(- 49¼ 47½- 51¼ 48 - 50¾ 43½- 487~ 45¾- 50 4.7 -4~ 47%- 51~ 44 - 50~ 40¾- 46!}.{ 37¼- 43¾ 85¾- 41¼ 

Pref ........................ 71 - 76½ 73¾- 82 79½- 85¾ 83 - 90¾ 82 - 89 SJ - 88½ 8!¾- 87¾ Si - 88½ 80 - 88 72 - 82'4 65 - 75 65 - 73~ 
Kanawha & Mlchhio.n. 8:1%- 37 85¼- 37¼ 36!,4- 39 38½- 42½ 40 - 43 41½ · 48 42 - 42¼ 42 - 50½ 48 - 4.9¾ 38 - 45½ 37½- 45¼ 4,l -
K.C.F,S.&lll.t.ctf8.pf. 80¼- 83~ 81½- 85¾ 82¾- 84½ 82 - 83¾ 82 - 84 82 - 83½ 81 - 87¾ 84 - 88 80 - 86 77¾- 82 77 - 81¾ 75 - 80 
K. C. So., -vot. tr. ctt& •.. 19 - 20½ 19½- 23¼ 22 - 24~ 20½- 28 25 - 35¾ 31¾- 34¾ 33¾- 86¾ 36¾-89 33¼- 39 32 - 87½ 29 - 35½ 28 - 3!½ 

Pref., vot. trust ctfs ... 44 - 46½ 4!l - 54¼ 51½- 66¾ 55 - 62!1:1 56:J;!- 62¼ 59 - 62¾ 58¾- 61½ 59 - 61¾ 55 - 6!~ 53 - 57"1 51 - 57 52 - 57¾ 
Keok. & Des iUolne,, ... . 13 - 16 18½- 16~ 15)4- 22½ 20 - 40¾ 30 - 37!,d 30 - 33 31¼- 36 83 - 36 34~- 41 34½- 37¾ 38½- 36 31 - 35¾ 

Pref .... ......... ...... ... 45 - 45 47 - 47 50 - 61 62¾- Si 70 - 82¼ 65 - 65 .... - .... 72 - 72 74 - 76 62 - 62 56¼- 56'.k! ... - . ... 
Klnirston & Pembroke. 8¾- 8¾ 10 - 14 ... - ... . 11 - 12 12 - 12 ··•· - .... .... - .... · ·• - .... . .. - ... · •• · - ·••· .... - . ... .... - . ... 
Lake Erle & Western ... 64 - 71½ 66 - 11¾ 66½- 69 67¾- 69½ 6i - 68½ 65¾· 66 64 - 67 65 - 67 60¾- 67 55¼- eo 50 - 56¼ 40 - 52'-( 

Pref ..... . ............ · ...... 125 -132 132 -138 131 -135 130 -131 125 -131 ... - . ... .... - .... .... - ·•• · 128 -130 120 -126 121) -120 122 -122 
Lake Shore ................ 335 -335 .... - .... .... - .... 335 -3!l0 . .. . - ... :J28 -228 .. - .... .... - . ... .... - . ... ··•· - ... ... - . . ... - . ... 
Lonir Island ............ .. 78¾- 86 79¼- 82½ 80½- 84¾ 80 - 91 85 - 91¼ 85~- 89 85 - 89¾ 85 - 87 80¾- 86¼ 77 - 82 72¾- 80 73 - 83 
Louisville & Na&hvllle. 102¾-108 103%-106 103¼-107¾ 105¼-133 128 -140 135 •-138% 137¾-14.5¼ 144 -159½ 137¼-156¾ 132 -142¼ 121 -137~ llB¾-133~ 
Manhattan Elevated .... 134¼·140¾ 130¾-137 128 -135¾ 132 -138½ 130¾-135¼ 180 -132% 181 -137¾ 133 -137 132 -139¾ t29%-138U 132 -158 141½-157¼ 
Mexican Central ....... 25¾ - 29¾ 27¼- 29¼ 27¾- 31¾ ZS½- SL¼ 26¾- 21l¼ 26¼- 28¼ 28¾- 30¾ f29¾- 30¾ 25¾- 29'4 24 - :.:7¾ 22½- 25~ 2~- 25'-( 
MeI. National, ctfs ..... . 14¾- 17 16¾- 17¾ 17¾· 20~4 1$%- 20¾ Sea Nat.of Mexico. ... - .... · ••· - .... .... - . ... ... - . .. . .... - ······· - .... 
Mlchlaan Central ........ 156 -160 - 150 -159~ 160 -192 175 -178 170 -175 - 164 -174¾ · ••· - - - - -.... .... .... . ... . .. . .... . ... ... . .. . . .. . ... 
Mlnneap. & St. I,.ouls .. 105 -111 107 -111 10$¾-112¾ LOS -115 110 -114¾ 110¾-114¾ 111 -114 112¾-113M 109¾-114-U 107 -112½ 105 -109¾ 106 -110~ 

Pref ...................... . 118¼-121¾ 120 -123 120 -123 120 -127M 126 -126 123 -127 123'-(-127¼ 126 -126~ 127 -127 .... - . ... ... - . .. . 120 -123½ 
Minn. St. P. & 8. 8 • .lll •. 36,¼i- 42 39 - 50¾ 45 - 00 57¾- 64 54¼- 60½ 57 - 61¾ 58¾- f4¼ 62¾- 79¼ 71¾- 82 66 - 83 74 - Si 67¼- 76½ 

Pret ....... .... .. ....... .. . 90 - 95 94¾-115½ 105¼-124½ 119 -125¼ 118M-126½ 120 -127¾ 121 -130~ 127 -138 127 -139 113½-134¾ 120 -125 120 -126 
.ltlo. Kar,as & Texas ... 24¾- 27 24!,:(- 26 2!l - 2~¾ 24 - 27~ 24¼- 26¾ 25¾- 28 26¾- 81¾ 30½- 83:U 28½-85'-( 27¼- 31~ 2i¾- 29lk 22¾- 28( 

Pret ... ................... 51 - 54}( 52½- 66¾ 53¾- 55 54 - 58¾ 6!l!,:(- 58¾ 55¾- f,9¾ 58)4- 64 62¾- 68 60¾- 69¾ 57}(- 63,a 54~- 61~ 61 - 59· 
Mh111ourl Pacific .. . . ...... 99¾-107 99¼-105¾ 96¾-101;14 98¼-l0SM 97~ -l0lM 99}ji-111:U 108¼-119~ 1 lo~llO¾ lll¾-125¼ 102~-116¾ 103¾-11~ 99~110¾ 

a tOO¾ Ex-rights. bEx-rights. • 20% paid. t40% paid. * 60% paid. bl.il-x·rlghts I 5U% paid. '[80% paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



114 R.A.ILRO.A.D .A.ND MISCELLANEOUS STOCKS. 

I 902-Con linued 

JANUARY Fe:BR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'B"ER. OCTOBER. N0V'BER. DEC'BER. 
8TOl'KS. ---- ---- ---- - ----

Low.IDgh Low.High Low.Hi11h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
---- ---- --

lttorrl8 & E8Mex ........... 195 -195 196¾-197 196~-196~ 198¼-198¾ 198½-198½ 195½-195½ .... - .... 195 -195 .. .. - . .. . ... - . ... .. - . ... .... - •··• 

:Na8hv, Cbntt. & St. L .. 80 - 88 88 - 98¾ 88 - 89 89¾-122 102 -115 99 -10~ 100 -105 105 -119¾ 110~-115~ 103 -109½ 99¾-105 99 -105 
Nat, of Mex., vot. t.ctf8, .... - . .. . .. .. - .... - ··•· .... - . . 17¾- 19~ 18 - 19~ 18¼- 19:1.( 1$%- 20¾ 19 - 21"1 18 - 19½ 15 - 18¾ 14 - 18 

Pref., vot. tr. ctf8 .. ... - 40¾- 41½ 41M- 45¾ 42 - 44% 89~- 43½ 39 - 40"1 38¼-40½ 38:1,i- 41½ 37¾- 44 3711:(- 40½ 34½- 88½ 31M- 35~ 
N. Y. Cent. & Bud, Riv. 159½-168U 161¼-166¼ 161½-164 t15~-65¼ 153½-161~ 153%-157~ 154½-167l\4 163 -166 155 -167¼ 149'-(-159 U7 -159¾ 148 -16~ 

Ri~hts ..... . ............. . .. .. - .. .. . . . - - .... 4¼- 5% - .... .... - . ... .... - .... .... - ... . .. - ... . . ... - .... . .. . - . .. . . ... - . ... 
N. Y. Chic. &St, Louh. 46¼- 52 41"¼- 5 :¾ 50 - 5:3% 5f)J.9- 54~ 50½- 54¼ 51 - 64¾ 52½- 57¾ 55 - 5?¾ 50 - Se¾ 44¾- 52¼ 40 - 47 40 -4~ 

111t-pref .......... ........ . 120 124½ ll9 -119¾ U9 -119½ 114 -115 IU¼ -118 ... . - .... us -119 118 -120~ - ... . .... - . .. . 110¾-118 .. - . ... 
~dpref ............ ....... . 86 - 80~ 8! - 89¾ 86 - 89% 87 - 90¾ 85 - 92¾ 90 - 92 90¾- 92¾ 90:J;(-100 90¼- 93½ 86 - 88¾ 80 - se 80 - 87 

N. Y, & Harlem ......... . .. .. - . .. ... . - • ·· .. .. - . ... ... - . .. .... - ... ... - .... .... - ... .... - .... . ... - ·•• · . ... - . .. . ... - ... . i05 -410 
N. Y.Lack.&We11t . .... .... - ... 138½-138¾ 141 -lH 141 -141¾ .... - . .. . .... - .... •· •• - .... ... - .... .. .. - . ... - .... . .. - . .. 140 -140 
l!f. Y,N,Haven&Hartl. 209¾-212½ 210 -212}:( 213¾-219¼ 215 -255 230 -245 228½-237 231¼-241½ 233 -238 280 -237 225 -28;! 221 -228~ ~21¾ 225 
N. Y. Ontario & West . . 83¼- 36~ 33¾- 85 32 - 34½ 32J,.(- 35¾ 32 - 84¾ 32¾- 83¾ 32%- 34¾ 33¾- 86~ 82¼- 37~ 32 - 36½, 2~- 38 25¼- 3 
Nortoik & Western .... . 55 - 69¾ 66 - 58¼ 56¼- 58)/4 56¾- 59➔.( 55½- 58% 55¼- 58}:( 56 - 65¼ 64¾- 73~ 70 - 78½ 69¾- so~ 67l!4- 74¾ 67 - 74 

Pref ........... ·· ······ 91½- 93 90 - 92¾ 90¼- 91 90 - 91 90¼- 91¾ 90!-r 90¾ 93 - 98 93 - 94 91J,,(- 95 91 - 93 91 - 98 90 - 92 
Northern Centro.I. .. ... .. . - .. .. - .... .... - .. . .. - ... - .... 285 -236½ 240 -250 240 -250 246 -250 . ... - . .. . ... - .... . ... - . ... 
Pacific Coast Co.· -·· ··· ·· 73¼- 74½ 74 - 75 71 - 75½ 60 - 74¼ 69¾- 72 67¼- 68 67¼- 73¾ 72¾- 78¾ 74½- 81¾ 72¼- 80 69 - 73 65 - 71 

l11t pref ........ ......... 100¼-101½ .. .. - .... 105 -106 .... - .... .. . - . ... 104½-104½ 102 -1(\2 102 -102 105 -105 . .. - - . .. . 93 - gs 
2d pref ... ~. ·········•·· 79 - 80 80 - 81½ 80 - 82½ 79 - 80¾ 79%- 79% .... - . ... 'i8 - 7~ 78 - 84 78 - 84¾ 78:}4- 63 74¾- 78 72~- 7 

Pennsylvania RR ..... . . 147 -151~ 14~-151¾ t14!l!,(j-62½ 149!,g-153~ 147➔.(-154% 14~-152¾ 151¾·161¾ 158%-163~ 159 -170 167¼-166¾ 153311-163~ 1411¾-158 
Rltrhts ................ . . ... - .. · · •· - .... 1¼- 1¾ ¾- 17<1 .. .. - .... .. - ... . .... - . .. · · •· - .... .... - . . .... - .... . ... - .... . ... - .... 

Peoria & Ea11tern ... .... 39 - 43 39 - 43½ 39½- 46¾ 44 - 47½ 41 - 44½ 39 - 89 39 - 42 40 - 42 40 - 45 40 - 45 30 - 87 32 - 38 
Pere Marquette ......... 78 - 83 71 - 79 ... . - . .. . 73 - 76 13 - 73 71 - 71¾ 77 - 'i8 78 - 79 79¾- 85~ 80 - 82½ E0 - 83 80 - 82 

Pref ....................... - .... - ... 85 - 85 83 - 83 80 - 80 .. .. - .... 91 - 91½ . ... - . ... 85 - 98 . ... - .... E2¾- 82¾ . ... - . ... 
Pltt11. Clnn. Ch. & St.l. 80¼- 91¼ 84 - 87 85 - 87¾ 85 - 89 89 - 98½ 95 - 97¾ 95 -100 94¾- 99 96 -1osx 98 -100 90 - 06 90 - 94 

Pref ...................... - .... - .. .... - .... 118 -lH°U . ... - ... . 120 -128 116 -116 . ... - . ... 120 -120 . ... - .... . ... - . .. . . ... - . ... . .. - . ... 
Pitts. Ft. W. & Ch., a-u. 192½-192h .... - .... .... - .... 192¼-192)4 19!¾-194¾. .. - · ••· - .. 19~-194¼ .... - ... ... - . .. - .. . 189 -192 
Plttsb. McK, & Y oua-h. .. .. - .. ... - ... . ... - . ... - ... . .... - ·· •· .. .. - .... .... - .... .... - . ... 140 -140 . ... - .... ... - . .. . .. . - . ... 
Railroad Securltlrs* .. . .... - ... . ... - .. .. . .. - ... ... - 95½- 9B¼ 98¾- 96½ P4¾- {15 .. - . .. . 9! - 9! 98 - 93 . .. - . .. 92 - 92 
Reading vot, tr. certs . . 53¾- 59 55~- 59¼ 52¼- 5$¼ 56¾- 68¼ 59¾- 6:l~~ 61¾- 63 65¾- 69% 66¾- 70¼ 64 - 78½ 65 - 73¾ 52¾- 6~ 53%- 67¼ 

1st pref. vot. tr. certs. 80¾- 83% St¾- 84¾ 79%- 82 81¾- 87 82 - Sn¾ 82¾- 85¼ 83%- 87½ 86 - FB 85½- 903'\ 88¾- 88¾ 84 - 88 33½- 87¾ 
~d pref, vot. tr. cert!>. 60 - 66i}f. 62½- 70¼ 64¾- 69½ 67½- 74¼ t-6½- 72)4 67!,(- 71¾ 6'l!I(- 73% 7~- 76¼ 74 - 80¾ 73~- 80 70 - 77~ 72 - 78¾ 

Rock Island Co ..... .... .... - . .. .... - . ... ... - ·· •· ... - . .. · ·•· - .... .. .. - ... . . ... - .... ... . - .... .... - . .. .... - . .. 41 - 48!►. 33¼- 50¼ 
Pref ······· ·····•· · ·•·• - .. .... - .... - .. ... - .... .... - ... . · ·•· - ... .... - ... . . ... - ... . . .. - . ... . ... - . .. . 71 - 85½ 75¾- 84 

Rome Wat. & Oa-densb. 133 -141 ... - ... . .... - .... .... - ... .... - .... . .. - . .. 139 -139 ... . - .... .... - ... . . ... - . ... . ... - .... · ·• - . ... 
Rutland, pref . ....... ... 110¾-118:ki 115%-118½ 113%-128 U9 -125 75 -12(\)1, 'i! - F5 74, - 80 'i5 - 75 74 - 76 68 - 78½ 67¾- 71½ 64¾- 72 
St. Jos. & G1·. lllland .. 12 - 15 13¼- 22. 18½- 24 21 - 23¾ 19 - 22½1 20 - 23¼ 22 - 23¾ 21)¾- 24¾ 21¾- 24¼ 18½-23¾ 15 - 18½ 10 - 16 

18t pre:f . . ..... . . .... ... 64 - 6fy. 62 - 74~ 68 - 74 69 - 72 67 - rn¼ ~ rs~,- 77 71¼- 74¾ 73 - 79 75 - 81½ 61,½- 78 63 - 70 49¾- 65 
2d pref ................... .. 27 - 28 27 - 34½ 32¼- 85¾ 81¾- 34¾ 29 - :l3 29¾- 35 33¾- 34¾ 33 - 41 35:J;(- 42 31¾- 39½ 2i½- 31½ 26 - 2 

·St. Ln.w. & Adirondack 126 -140¼ 138:J;(-141>9 138¾-139% 138½ 1397/4 60 -139 - ..... ... - ·•· · ·•• · - .... .... - .. .... - .. .. .... - ... . .. - .. . 
Riahts ........... . . 6¼- 6:k, ... - ... .. .. - .... .... - .... ··•· - - . .. . . ... - . ... .. .. - .... ... - .... .... . - . ... . . . - .... - . ... 

St. Louis & Sun Frau . 65 - 64h 59¾- 63 59¾- 67¾ 67¾- 72~ 64¾- 69!,,,i 68 - 70½ 68 - 85½ 78 - 82¼ 77"- 8~ 69 - 81 70 - 82 63¾- 76 
1st p1·ef .............. ... HJ4- ~8 83 - 85 83 - 84¾ 83 - 84½ 83½- R5 83 - &i'A 82%- 90 86 - 89 87 - 87¾ 83 - 84 81 - 84 77 - 88 
2d pret .... ··········· 73~- 77 71¼- 76¾ 71},i- 7~ 72¼- 76 70½- 7J¾ 7l¾- 73¾ 72 - 80¾ 76 - 79¼ 72 - 78 71 - 74% 70 - 75¼ 65¼- 71 

St, Louis Southwe11t'n. 25 - 28¼ %~- 27½ 24¾- 27½ 27¾- 30½ 26 - 29~ 27 - 81~ 30½- 37½ 35 - 39 33 - 3$% 28¾- 34¾ 25* 31½ 2!¾- 28 
Pref. ················ .... 57 - 61¼ 571,.(- 60½ 55¾- 60¼ 58½- 63~ 57J;!- 60½ 58 - 68 67 - 71¾ 67½- 79¼ 68 - 80 59¼- 72¾ 60½- 67¾ 56:J;(- 64 

Southern vot. tr. ctf11 •. 81%- 34¾ 82¾- 34¼ 32½1- 33:!>d 32¼- 40½ 35¾- 38:U 35¾- 37¾ 36¾- 40 89¼- 41¾ 36 - 41¼ 86¼- Sil¾ 83 - 36¼ .... - . ... 
Stnm.ped, extended ... - .. . .... - ... ... - .... .. - ... . . ... - . .. .... - .... . ... - . ... . ... - .... .. - . .. 85¾- 38¾ Sl - 86~ 28 - 34¾ 
Pref. vot'a- tru,;it ctf8 .. 92 - 95~ 94 - 97½ 94¼ 97~ 98%- 9$¼ 94 - 96½ 94¼- 96 95¾- 97% 96 - 98¼ 95 - 98 92¾-- 97¾ 02 - 92½ - .... 

Stamped, extended .. .... - ... .... - ..... .. - .. .. ·•·· - ... ... - . ... ... - .. .. . ... - ... . ... - . ... .... - . .. . 98 - 97 01 · 94 89!};{- 92M 
M, & 0. stock tr. ctf8. .... - . .. .. .. - .... .... - . .. . . ... - . ... 00 - 01 00¼- 90¼ 91 - 92¼ 92~- 92¾ 90¼- 91 {10 - 92 ~l - ~ 90 - 91¾ 

Southern PacUlc Co ... .. 58 - 62¾ 61¼- 67½ 6~¾- 65¾ 6-i¾- 69¼ 63 - 67¾ 63½- 65¾ 64 - 70½ 68¼- 77% 71½- 81¾ 67¾- 76¾ 60½- n 56 - 66¾ 
Texas & PacUlc . . ..... . . 37¼- 40% 38¼- 43x, 39 - 41¾ 40¼- 4411, Sil½- 43 40 - 44¾ !l2)/4- 46½ 44¾- 5!l 45¼- 54!14 89¾- 48¾ 40¼- 46!>!! 37 - 43 
Toi. Peoria & West'n . .... - 8¾- 8¾ .... - . .. - ... .... - ... . 20 - 20 .... - . .. . .... - . ... . ... . .. ... - . ... . .. - . ... - . ... 
Tol.St.L.&W •• v .tr.cth1 18¾- 20¾ 20¾- 23½ 21!,(- 23¼ 20¾- 23½ 20:)4- 2~ 20¾- 21¼ 20¾- 22¾ 21¾- 82!-ii 28 - 83 27 - 33¾ 27 - 31½ 25 - 29 

Pref., vot. tr. ctfs ..... . 35 - ~l 37¾- 43¾ 86¾- 41¾ 37½- 41¼ 86½- 40 36½ - 38¼ 37 - 40 38 - 49~ 41 - 49¾ 40 - 48¾ 44 - 49¾ 43 - 48 
Union Pacific RailwQIJI, •• 9J¾-10i~ 9$%-104¾ 9 ¾-101 99¾-108½ 101¼-105¾ 1oa➔-t-106¾ 101¼-110¾ tl07-113¼ 1C2¾-ll2¾ 101 -107¾ 98¼-104¾ 93~-101 

Pref ....................... 87'4- 91~ 87 - 90 86¾- 88¼ 87¾- 89 86¾- 88¼ 87 - 89¾ 88¼- 94¼ t91¾- 95 90¾- 92¾ 89!1i(- 91¾ 89 - 98 89½- 93 
Ria-hts . . ...... .. ......... .. .... - ... ... - . .. ... - . .. ... - ... ... - .. . .. . - ... ... . - . .. . ¾-, ¾ . .. - .... .... - .... .... - . ... . ... - . ... 

Un. N. J. RR. &.Canal. 280 -280 ·· ·• - .. ... - . .. .... - . .. .... - ... ··•· - . ... . ... - .... - .... .... - . ... . .. - . .. -··· - .... . ... - . ... 
Wabash .................... . 21~- 23½ 22~- 25¼ 22%-- 24¼ 23 - 29 25¼- 27¾ 26¾- 81½ 29 - 31½ 30 - 8-1½ 33 - 88¾ 30¾- 35½ 28 - 83~ 28Xa- 80¾ 

Pref ........................ 41¼- 43¾ 42 - 4.4¾ 41¾- 48¾ 42¼- 4~ 41¾- 46¼ 43}:(- 47¾ 4.4:U- 47½ 45¾- 49 48 - 5!1.½ ~-51¾ 42½- 4~ 87 - 46¾ 
Wheeltna- & Lo.ke Erie 17 - 18!1, 17¼ 20% 19 - 20¾ 19 - 24 20¾- 28½ 21¼ - 23¼ 22 - 24½ 23 - 28½ 26 - 80!,( 25 - 28¾ 23 - l!.7 20¾- 26 

l111t pref ... ................ . 49½- 53 51 - 59½ 55¼- 57 56 - 66 60¼- 65¾ 581➔.(- 64!,( 61½- M 61 - 65¾ 60 - 66'4 58 - 61¾ 51 - 58 60¼- 56 
2d pref ..... ............... . 28 - 30 28¾- 3i 30 - 32% .31 - 38½ 33½- 377/4 84 - 87¾ 36¾- 88¼ 86¾- 41½ 38 - 42¾ 36¾- 41 38 - ~7¼ 30¼- 34¾ 

W18con. Cent.,v.tr,ctfs. 19¼- 21¾ 19¾- 21¼ 20¾- 24% 22½- 28% 23¾- 29J.1i 26½- 28¼ 26½- 28¾ 27¾- 31 27 - SQ¾ 25~- 29 23½- 28 23 - 27¼ 
Pref,, vot. tr, ctfs ...... 39¼- 42¾ 39%- 48¾ 42 - 46xt !l3¾- 50½ 40¼- 51¾ 47½- 50¾ 4.8¾- 51~ 50¼- 57¾ 51¼- 57 49 -54½ 47¾- 53 47~- 54~ 

EXPRE~S. 
Adams ...................... 199 -205 200 -220 202½-205 205 -210 205 -225 .. .. - . ... 198 -200 205 -220 ... . - . .. . 230 -240 . .. - . .. 200 -205 
American .................. . 210 -222 220 -244¾ 226 -285 230 -236 220 -230 228 -226 225 -285 234½-265 2411¼-262 ~38 -258 220 -240 214 -230 
United States ............. . 97 -109 103¼-124¾ 109 -117 109U-126¾ 114 -118 114¼-116 114¾-120 122 -160 148 -158 130 -149% 125 -137 120 -140 
Wel111, Fara-@ & Co. .... 185 -195 195 -202½ 195 -200 200 -215 215 -220 . ... - . ... 202½-215 215 -265 247 -252 214 -245 . ... - . .. . .... - . ... 

COAL & MINING. 
Amalaamated Coppe1· . . 67¾-- 78 67¾- 79 61 - 70~ 68¾- 68>2 65 - 71¾ 62¾- 69:J,( 62 - 68¾ 65 - 68~ 63%- 71½ 62 - 67¼ 53 - 65¼ 53~- 64¾ 
American Coal.. .......... .... - , ... .. .. - . .. . .... - ... . .... - . .. ... - . .. . ..... - .... .. - . ... - . .. . .. - ·•• · 180¼-180¾ 190 -200 200 -200 
Anaconda Lopper ..... 118¼-142 129¾-146 112 -184 110 -119 110½-119 105¼-116¾ 95¼-108 101 -106 102 -110~ 96 -104¼ 83 - 97 80 - 97 
Colorado Fuel & Iron . . 84 -~ 84¾- 88 86¾-109 95 -110¼ 95!\i-108¾ 86 -101¼ 88¾-102¾ 73¾- 93 76¾- 83'4 79¾- 92¼ 77 - 91 75 - 89 

Pref ...................... . 130 -130 ... - ... 132 -140 138 -138¼ ... . - .... .... - . .. . 135 -135 .... - ... 1S3 -135 130¼-182 . ... - , .. . - . ... 
Col. & H. Coal & Iron .. 14¼- 17¼ 15¾- 18½ 16½- 22¾ 19%- 23¾ 17~- 20¼ 16 - 17¾ 16 - 18 17¾- 22 19 - 23¾ 21 - 24% 18¾- 22 16~- 22 
Con11oltdatlon Coo.I. .... .... - . .. 84 - 85 ·• •· - .... 80 - 80 .... - .... .... - .... .... - . ... . ... - .... 80 - 80 ··• · - ~ ... 81 - 81 . ... - .... 
Homestake Mining .. 100½-100½ 99 - 99 .... - ... 90 - 90 ... . - . ... . ... - . ... . ... - . .. . 84~- 84!14 75 - 75 60¼- 64 65 - 65 .. - . ... 
Maryland Coal, pref .... .... - . .. 75 - 75 .... - . .. . 72 - 76 76 - 78 7i¾- 77½. 77¼- 78 80 - 80 91 -100 09¾- 91!¾ 90¼- 99½ 110 -110 
New Uentro.l Coal, new. 85¼- 85¾ .. . - .. .. .. - . .. . .... - . .. 38 - 33 . ... - . .. 42 - 42 45 - 45 43¼- 45 45 - 45 45 - 45 43¾- 43!'( 
Ontario Silver lllinlntr .. 8 - 9~ .... - •• · 7¾- B¾ 8¼- 9>2 8 - 8),.( ~¼- 8¼ B¾- 8½ 9 - 9 8~ - ~ 8¼- 8% 7¾- 8 5¼- 6¾ 
Qulckstlver Mlnlna-...... 4 - 4~ 3%- 3~ 3¾- 4¾ 3¼- 4¾ 3¼- 3¼ 3¾- 3¾ .... - .... 2~- ~ s - 8 2 - 2!-i? 2 - 2¾ 2¾- 2¼ 

Pref ........................ .... - ... ·-· - .... 10 - 11% 11 - 11 10 - 10)4 9¼- 10¾ . .. . - . ... . ... - . .. . .... - . . .... - . ... .. .. - . ... .... - . ... 
Tenne1111ee Coal & Iron 61¾- 67¼ 63 - 71¾ 67¼- 72~ 67¼- 74% 61¼- 71¾ 61¾- tS5 62 - 69¾ 67 - 71¾ 63½- 71~ 60¼- 69¼ 54¾- 66 49¼- 61 

VARIOUS. 
Alli11-Chalmer11 . ......... . .... - .. . .... - .... .. .. - . ... .... - .... ... - . ... .... - . ... .... - , .. . . ... - . ... . ... - . ... .... - . ... 21 - 21 18 - 20½ 

Pref . .... ... .......... ... .. .... - ... ... - .... . .. - .... . . . - .. . .... - ... . .. - . ... . ... - .... .... - . .. . . ... - ... . . .. - . ... 82 - 8::¼ 80¾- 82!,g 
Amer, Agrlc. Chemical 22 - 23 22:J;(- 24½ 21 - 23¾ 22 - 30~ 26¾- 28¾ ... - . ... 27¾- 32¾ 26¼- ~M 24 - 26¼ ... . - . .. . .... - . . 18¾- 20~ 

.Pref ........................ . 82¼- 8! 8-i - 86 83¼- 83¼ 83 - 87½ 86 - 86½ .. - .. 85¼- 91 89¾-89¾ 84½-84½ 78¾- 88½ 82 - 823-i 80 - 80 
Amer. Beet Sugar ....... . .... - ... . ... - .... .... - ... . .. - ... ... - 30 - so . ... - . . . . ... . - .. . ... - . .. . .... - . .. . . . .. - ·• · · so - 30 
Amer. Bicycle ............. 2½- 2~ 2 - 8¾ 3 - 4,~ 3%- Bx- 6 - 7½ 6¼- 7½ 5¾- 7¾ 3½- 'i¾ 1~- 8¾ 1 - l¾ %- 1~ ¼- 1}( 

Pref ................ .. ...... 10 - 12 10¾- 15>9 14~- 1~ 19 - 26½ 21¼- 23½ 21 - 28~ 18¾- 21 17¾- 20¾ 5 - 16 5 - 6 4 - 6 1½- 6 
Amer. Car&Foundr:,. 28½- 31¾ 28¾- 29¾ 28:l(- 82J.<i 28~- 31¾ 29 - 32¾ 80¾- 3;j¾ Sl~- 33 82 - 34M 84 - 37 33 - 37¾ 83 - 85¼ 32 - 36 

P1•ef ........................ 85¾- 88¼ 86 - 88% 88%- 91¾ 88½- 91¾ 8d¾- 91¾ 90½- 91½ 811¾- 92¾ 91¾- 92J.( 89~- 9'2¾ 88½- 9$¾ 88¾- 98¾ 86 91¾ 
Amer. Cotton OU Co ... . 30¾- 83 31 - 32¾ 32¼- 47¾ 46 - 67!14 51 - 67 51 - 52¾ 51~- 53¾ 50 - 51¼ 47 - 55 48 - 541,ji !l5½- 54~ 89 - 47½ 

Pret. ....... ........... . 88 - 88 86 - 88 88¾- 97½ 95¼- 99½ 98'4- 99 96 - 97 96 - 97~ 96¾- 96½ 96¾- 96¾ 95 - 98 96 - 99 97 -~ 
Amer. Dist. Tele~ro.pb. 32¼- 38 33 - 86 38 - 33 33 - 40 37¾- 42¾ 86 - 38 37 - 38 88 - 40 36½1- 38 36¾- 41 .... - . .. 85 - 40 
Amer Arn .. ,,. T,TtnP. 89¾ 42 42 - 48¼ 4~ - 56¼ 51¼- 59½ 58¼- 00 56~- 5~ 56 -™t 57~- 62¼ 54 - 62 5~- 58 48%-55¾ 27 -,!~ 

• n11noi:1 t'entrnl stock t,u:<t certlllcates t Ex-rights. 
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JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 

Low.High Low. High Low.High T,ow.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiizh 
----------1 --- ---
A mer. Hide & Leather .... - .. . .. . ....... - .... . ... - . .. . ... - ....... - ........ - ........ - .... 9¾- 13¼ 10¾- 13¾ 9:J.t- 12¼ 8~- 10¾ 

Pret ... ......... ................ - ........ - . . . ... - ........ - ... .. ... - ........ - ........ - ........ - .... 40¾- 48¼ 38'!>:(- 42½ 36 - S9 84 - 87 
Ame rican Ice Co .......... 26¾- 81% 26¾- 28¾ 17½- 28¼ 16 - 20¾ 17¾- 20 12¼- 19 9¾- 12¾ 10¼- 13¾ 10¾- 12¾ ll¼- 11¾ 9½- 11~ 9¼- 12¾ 

Pret ............ ............ 63¾- 67 64 - 66 59¾- 65¾ 54 - 65¾ 60 - 63 40¼- 60½ 32 - 42¾ 35%- 45 37 - 43¾ 35 - 38¾ 36½- 38¼ 36 - 42 
American Linseed...... 15 - 25 21 - 25¾ 21¾- 25% 21¾- 27¾ 23¼- 27jJ.:{ 24 - 26¾ 22 - 25 22¾- 24% 22¼- 25 20 - 23 15 - 19 H - 16 

Pref........ ... . ............ 48 - 53½'.; 49 - 54 52 - 58 49¼- 57¼ 50¼- 57 50¾- 52 51 - 55½ 52 - 52 52 - 55 44½- 50 41 - 42 39¼- 41 
American Locomotive. 30¼- 34¼ 31 - 83¼ 31¼- 32¼ 30¾- 86¾ 29¾- 3<1¼ 31¾- 38½ 31¼- 33% 31½- 84~ 29%- 34 26½- 31¾ 26 - 30¼ 23½- 29¼ 

Pref ............ . ........... . 89 - 94 92 - 93 92¾- 94¾ 92 -100¼ 91 - 95¼ 92 - 95 113 - 94 93 - 96 93 - 97¾ 92¼- 95¼ 89¼- 94% 90½- 9~ 
American Mn.ltina-...... 5 - 7¾ 5 - 6 5¾- 5% 5½- 6¾ 5¼- 7½ 6 - 7¾ 5%- 6¼ 5¾- 6¼ 6 - 7¼ 6 - 6¼ 5½- 6¼ 5 - 6 

Pref.... . ...... . . . . . . . . . . . . 21 - 25 21 - 23¼ 21 - 23 22 - 25J.4 22 - 26¼ 24 - 25¼ 22½- 22¼ 22½- 24½ 23 - 29 22¼- 23½ 22 - 25 22 - 25 
Am. ~melt'ir & Reftn'll•• 44¾- 49¼ 45¾- 48¾ 46 - 47¼ 48½- 48¼ 43¼- 49% 46¾- 497-f 46 - 47¼ 46 - 48¾ 44 - 48¾ 43¾- 48½ 87 - 46 87 - 48¾ 

Pref........................ 96 - 98 97 - 99 97½i- 99¼ 95 - 98 95 - 98 97¾-100¼ 97 - 9~ 97 - 98 94¾- 97½ 94 - 96½ 87½- 9~ 89¾- 94¼ 
American Snuff ........... 40½- 40½ 41 - 65¼ 60 - 68 74¾-106¼ 102¾-120 120 -126¾ 121 -124 117 -121¼ 121 -130¼ 128 -135 125 -130 126½-130 

Pref......................... 85 - 88 87¾- 94 90 - 94 92 -100 95 - 99¾ 98%-100 98 - 99¼ 97¾- 98 99 -100 99¼-101 98 - 99 94½- 97 
Amer. Steel Found1·lea .... - .... .... - .... . ... - ........ - ........ - . .. . ... - ........ - . ....... - ... ..... - ........ - .... . ... - .... 12 - 15 

Pref............... . . . . . . . . . . . - . . . . . . . . - . . . . . .. . - . . . . . . . . - . . . . . . . . - .. .. . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - 50¼- 70 
.\.mer. Soa-ar Ref. Co ... 116¼-128¼ 125¼-132¼ 123:Js-185¼ 122½-183¾ 124¾-13{»,i 124¾-129¾ 124¼-134¼ 131¼-134 123 -183¼117¼-127¾ 113 -128¼ 117¼-180% 

Pref .... : ........... . ...... . llb -117½ 117¾-119¾ 116½-119% 118~-120 118 -120!,c{ 118¼-119¾ llb~-12v 11~-122 118¾-122 118 -121 115 -119¾ 116¾--120¾ 
Amer. Tel. & Cable Co. 89½- 96 90 - 92¼ 84 - 88 85 - 98 91¾- 92½ 88 - 88 88 - 89 90 - 937,s 90 - 94 90½- 95 87 - 94 . . . -
Amer. Telepb. & Tel ea-. 160¾-160¾ .... - .... 169 -172 176 -186 178 -183 178 -179 163 -167 164 -174½ 168½-172 161 -164¼ 161 -161 162¼-162½ 

Rlllhts . . .. ........ .... · ·.. . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . . - . . . . . . . . - 14 - 14 14½- 15¼ 15¼- 15¼.... - • . . . . . . . - • . . . . . • - . . . . . . • . - •••• 
American Tobacco Co . . 140 -300 .... - •.. . .... - ........ - ...... . . - ........ - •... .. .. - ........ _ .. ...• - ........ - .. ...... - ........ _ •••• 

Pref ....... ...... . ........ 140 -150 ... . - . .. 146 -151½ 150 -151 147 -151 .... - ... . 148 -148 145 -145 144 -145 145¾-U6¾ .... - .... 145 -147 
American Woolen Co ... 15¼- 17¼ 15 - 16 14 - 15½ 13¼- 15 13¼- 14 129,i- 13½ .... - . .. 14¼- 15 14¼- 15¾ 14 - 14½ 13¼- 14 12 - 13 

Pref........ ....... ......... 78¼- 79 77½- 78 77½- 79 73 - 79 74 - 77 74½- 76 'i4%- 79 77½- 77¼ 77½- 80¾ 76 - 80 75 - 76 78~- 78¾ 
Associat. Mercb., 1st pf .. .. - . . . . 95 - 96 95 - 96 95 - 05½ 95 - 95¼ 95½- 95½ 95 - 95¾ ... - .... 95 - 95 ...• - .... . ... - •....... - .. 
Brooklyn Rap. Trans.. 63 - 68¾ 60%- 67¾ 62¾- 68 63¾- 72¼ 64¼- 70 60¼- 6~ 67 - 72¾ 65%- 70¼ 62¾- 72 60 - 65% 54¾- 65¾ 59¾- 69% 
Brooklyn Union Gas ... 210 -218 215 -222 217 -228½ 223 -242 231 -241½ 233 -237¼ 286 -240 237 -253 285 -247½220¼-286½218 -230 219 -230 
Bruns. Dock & C.lmpt. 10 - 11 10 - 12¾ 10),g- 12¼ 11½- 14% 12 - 13½ 12J4- 12½ 11¾- 12¼ 11 - 12¼ 11 - 12½ 11 - 12 10 - 11 7%- 10¼ 
Butterick Co . . ...... . ... ... . - .... ... . - . . ...... - ... .. ... - . . . . ... - ... . 41 - 50¾ 45 - 49 50 - 50 50 - 53 48 - 51¼ 49 - 51¼ 48 - 51 
Chic. Union Traction.. . 10¾- 10¾ 14¼- 14½ 15 - 21 17¼- 23 18¼- 22¼ 16¾- 19½ 18¾- 1 ¾ 15 - 17¼ 15¾- 20¾ 16¾- 19 14¾- 17¾ 12 - 15¼ 

Pref ......... . . .... . ...... . .... . - . . . . . .. - ... 44¾- 44¾ 53¼- 60 51 - 57 52½- 63½ 49¼- 54 48 - 50 48~- 57¼ 49½- 56 46½- 48½ 4tS½· 47 
Commercial Cable ...... 160 -166 .... - .... 150 -150 152 -158 - . .. ... - ........ - .... 165 -165 174¼-174¾ 170¼-180 173 -175 160 -1eo 
Consolidated Gas ...... .. 213 -220¾ 216 -223¾ 217 -227 223¼-230¾ 219)4-227 218)4-222 221¾-225¾ 222¼-225¼217 -226 211¼-222 i09 -218¼ t05 -217¼ 
Cont'ntal Tobacco, pt .. 115 -121 116 -117½ 116%-124 118½-124¾ 119 -1~3 120½-126¼ 121,ii-124 121 -125~ 121 -125 119 -124¼ 116 -120 114 -118¼ 
Corn Products........ . . ... - . .. ... .. - . . . . 83½- 38¾ 88½- 37½ 32¼- 35¼ 28 - 32½ 27 - 31 27½- 31~ 31 - 36¾ 80¾- 34½ 27¼- 32 26¾- 31 

Pref .. ... ................. . .... - . .. . . .. - . . . . 87½- 90 86 - 89¼ b6½- 88 83½- b7½ 81:):t- 85 81!14- 87½ 83 - 88½ 82¼- 86 80 - 83¾ 79:)s- 84 
Crucible Steel of Amer. 28½- 24¼ 23¼- 23¼ .•.• - . . . . . .. - ........ - . . .. 21¾- 22¾ .... - • . . . . .. - ........ - • . . •. - ••...... - ........ - ... . 

Pref ..... .: ........ . .......... 86 - 86¾ 84~,- 81¼ ... - .... 86¾- 87 85¾- 85% .... - ... . 84¾- 84~ . ... - ....••.• - ••.. . ••. - ••...... - ........ - •..• 
Detroit Uity Gas........ . ... - ... . . ... - ........ - ........ - . .. . fl5 - 71 71½- 85¼ 85 - 90 86¾- 87~ .... - ........ - . . . .. - ... . .... - •... 
Detroit United Ry....... . . - ........ - ... . .... - ........ - .... . . .. - . . . 75 - b0¼ 77 - 87 84%- 91 87½- 97 84 - 90¼ 84¼- 88 80 - 90 
Diamond Match .......... 180¾-139% 130½-138 136 -136½ 185¾-185~ 135 -136 134 -134 135 -187¾ 137¼-1373-9189 -139 .. . - . . . . . .. - ... 137 -137 
Distillers Sec't'11 Corp .. .... - ... . .... - ....... - ........ - ... . .... - .... - ........ - ........ - ........ - .... .... - ..... .. - .. . 27 - 38 

Distill'gCo.otAme1·lca 8¼- 9¾ 8 - 10 8¼- 9¼ 8¾- 9¾ 8 - 9¾ 5 - 8¼ 4½- =>¾ 4 - 4% .••• - .••..•.. - ....••• - ••...• .• - •••. 
Certifs. of deposit ...... .... - .... . ... - ........ - ... .. ... - ........ - ........ - . . .. 5 - 5¼ 4 - 5~ 4¾- 5~ 41J.1- 5¾ 4¾- 5 4%- 5¼ 
Pref...... .. . . . . . . . . . . . . . . 83 - 36½ 36¾- 41¾ 37¾- 39% 39¾- 42¾ 37½- 41¾ 34½- 42½ 34¾- 87 32½- 36½.... - • . . . 46 - 45 • • • - • • . 43 - 43 

Cert ifs. of deposit .... .... - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . ::S6½- 87 31¾- 38¼ 85 - 37½ 34¾- 39 82¼- 36J,g s~ - 36~ 
Gas & Elec.of Bera-.Cu. 29 - 29 . . . • - ••....•• - • • . . . . . • - • . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . .. . . • - .... 
General Chemical ....... .... - ........ - ........ - ........ - .... 66¼- 67½ 64 - 66 63¼- 65 66¼- 6~ 64%- 65 63½- 64 62 - 63 60¼- 60¼ 

Pref....................... . ... - ....... - ........ - ... . .... - .... 100¾-101½ 98½-101 100½-100½ 100½-102 100 -103 101¾-102 100 -100 99¼-100¼ 
General Electric ........ 276~ 283½ ® -298 296 -324:>,t 322 -334 800 -328 304 -321½ b18l!l4-815 184 -196½ 182 -197¼170½-189 175 -187 171 -183 

Geo. A. Fuller Co.... . . ... - ........ - ... . .... - ........ - ... . 40 - 52¾ 48¼- 58 49 - 64 59x.- tl2 58 - 58 .•.. - .....•.• - ......•. - .•.• 
Certib1. of deposit ...... .... - ........ - ........ - . . . . . .. - .... . ... - . . . . ... - .... . ... - . . . . ... - . . . . 60 - 62¼ .••. - ••• . •••• - •• ••..• • - •••• 
Pref.................... . .. . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . 92 - 98 94½- 97¼ 94!1(-108 102½-108¾ 104!1(-105 . • • . - • • . . . . . • - . • • . . . • • - •••. 

Certifs.ofdepo11it .. .. .... - ........ - .... .... - ........ - ...... - ........ - ... . . .. - ........ - ... . 104¼-104½ ..•. - .•...••• - •••..••• - .••. 
Glucose Sullar Refln'g. 39¾- 51½ 43 - 50¾ ...• - .....•• - •• ... •• - •. .. ... - .•.. . ..• - •••....• - •.•..••• - •••..... - .•.....• - •....••• - ..•• 

Tempor'y ctts. of dep. . . . . - . . . . 43¼- 45 44 - 46¾ . • • • - • • . . . • • • - • . . . 57¼- 67½ . . • • - • • • . . . • - • • . . . . • . - • . . . . . . . - • . . . . • • - • . . . . • • . - •..• 
Pref........................ 90 -102¾ 101½-110 112 -112 106%-106% .... - • .. . ... - ......• - •.• .. ..• - •.• . ..• - •••..••• - •....••• - •.•....• - •. . • 

Temp'y ctfs. of dep . .. - . . . . . . . - .... 108 -110 . . . • - . . . . . . . - . . . . . . . • - . . . . - . . . . . . . . - • . . . . . • - • •. . . . . • - . . . . . • • . _ • •• . . . . . _ •... 
H.B.ClaflinCo .......... 102 -102 ...• - ••.. . ... - ••.....• - . . . . ... - ........ - •....... - •......• - .••. 100 -100¼ .•.• - ........ - ... . 101 -101 
International Paper.... 19 - 21¼ 19 - 21 19¾- 23¾ 20½- 22➔.1 20½- 21¾ 20 - 21¼ 19¼- 21 l\J¾- 23 19¾- 21¼ 18 - 21 17¼- 19½ 16½- 18¾ 

Pref . . . :,. . ....... . .... 75 - 77~ 74½- 75¾ 74 - 77 74¼- 76 73½- 75 72%- 75½ 73 - 74¾ 78½- 75¾ 78 - 75¾ 70¼- 73½ 71 - 73 ,o - 72¾ 
International Silver... 6½- 7 6½- 6% 6¾- 12¾ 10 - 19¾ 12%- 19¾ 12¼- 14½ 12¾- lo 11¼- 20 17 - 23 16¼- 24.½ 17 - 17 15 - 15 

Pref......................... 45 - 47¼ 46 - 47~ 47¼- 50 51 - 62 59 - 5;; 59¼- 68 59¼- 59¾ 60 - 65 85 - 65 37 - 45 3-;- - 41 40¾- 41½ 
International Power... 87 - 88¾ 86 - 87 88 - 95¾ 95 -199 70 -135 55 - 90 68 - 75¼ 67 - 70 69 - 77 64½- 83 55 - 77 49 - 64½ 
lnternat. Steam Pump 47 - 58¼ 52 - 58¼ 52¾- 57¼ 52½- 65¼ 58 - 55 53 - 54½ 52 - 54½ 52½- 53¾ 48 - 53½ 49 - 52X? 4.7 - 50¼ 40 - 48¼ 

Pref ....... .. .............. . 87¼- 90 89 - 90 89¼- 94 90 - 03 90¼- 91 89 - 93½ 90 - 92¼ 91 - 93 91½- 92¾ 90 - 95 90 - 90 82 - 90 
Knick. Ice (Cbicaao) .. . 16 - 16¾ 15 - 15 17¾- 17½ ...• - .••..••• - ••• . .. .• - •.....•. - .... 13 - 13 ..•• - •... 12 - 12½ ..•• _ .•....•• - .• ,. 

Pref........................ 53 - 53 . . . • - . . . . . . . . - . . . . 55 - 55 . . . • - • . . . . . . . - • . . . . . . . - • . . . .. . . - . . . . . . • . - • . • . . • . - . . . . . . • - • . • . . . . . - •. •• 
Laclede Gas, St. Louis. 88½- 90 90 - 91 90 - 90 89 - 89 . . . • - . . . . . . . • - • . . . . . . • - • . . . 89 - 89 89 - 92 84 - 84 . . . - . • • . 70 - 70 

Pret ... ..................... . 108 -110 105 -109½ 102½-102½ .... - ..•. 109 -109½ . ..• - ••...... - . . . . . .. - ••.. 107¼-107½ . ••• - .... 100 -100 100 -100 
Manhattan Beach Co.. 12 - 13 12¼- 14½ 13¾- 17¾ UJ,.(- 19 14¼- 16¾ 15 - 17% 14¾- 15½ 13 - 14½ 11 - 12 9 - 12 9 - 10 9 - 11 
Metropol'n Securities.. . . - ..... ... - .. . . .. - .... 115 -118% 109½-117¾ llSJ,.(-117¾ 117 -131½ 126¼-188 122 -127 118 -124ni 117 -125 117 -129¼ 
Metropolitan Street . .. 159¾-173 167¼-174 164 -169~ tl50 -167 146 -152½ 147'¼-151-U 147¼-152 147 -150¼ 139¼-149 135 -142½ 135½-148)4135 -145~ 

M1!!~~~·s:ii:cchi~·.)::. ·:io : 43 .. ·as = 39½ .40 : ~½ 3!"= 4~~ ·as = 39¼ :::: = :::: .39 = 39 ... 39 = 39 .. ·38¾= 4i ... 40½= 42 .. 0 37 = 39~ .35 = ss·· 
Pref................ . . 00 - 91 90 - 90 89 - 91¾ 90 - 90 90 - 90 90 - 90 90 - 90 00 - 90 88¾- 88¾.... - . . . . . . . . - . . . . . . . . - .... 

National Biscuit......... 48%- 45¾ 44½- 48 46¼- 53¼ 49¾- 52 47 - 50½ 47%- 48¾ 47¾- 48¾ 47¾- 48 46 - 48¾ 45½- 47 40 - 46 43¾- 46 
Pref............... . . . . . 104½-106 105½-109 106¾-109 107 -109½ 105 -108 10-i¾-106 105~-106¾ 104¾-106.½ 10$¾-104¾ 103 -105¾ 102½-103½ 101:1:(-103 

National Lead Co .... . ... 15½- 19~~ 17¼- 19 16¼- 20¼ 17%- ~O¾ 18¼- 23:½; 21 - 23 21 - 22¼ 21¼- 26 28¼- 32 26¼- 30½ 24¼- 29 24 - 28¾ 
Pref ... ;f: .......... ........ 78¼- 86 82½- 82½ 81 - 86½ 85½- 89% 87 - 91 87 - 89 87l>.(- 89 89½- 95 90%- 9i¼ 92 - 96 90 - 94 90¼- 93 

National Salt............. 20 - 30 23 - 23 19 - 23 15 - 15 •• - ........ - •....... - ....... - ........ - •.•.•••• - •.. . ...• - ..•..... - •..• 
Pref........ . . . . . . . . . . . . . . . . 61 - 70 64 - 66 . . . . - . . . . . . . . - . . . . . . . - . . . . . • • - • • • . . . . • - . . . . . . . . - . . . . . . • • - • . . . . • • • - . . . . . . . . - .... . ... , ...• 

New York Air Brake .. 154 -162¾ 152>11-158 148 -160½ 154¼-196 156 -174 162½-173¾ 164½:-190 185½-194~ 176 -190¾ 170 -183¾ 160 -177}1 160 -179 
N. Y. Dock ................ . 18½- 14 12 - 13¾ 18 - 16 20 - 28 18 - 2! 20¾- 27 24 - 25¾ 25 - 27 25½- 27~ 24¼- 24¼ 23 - 23 20 - 20 

Pref............... . ... . .. 42 - 44 39¾- 42 40 - 45 46 - 56½ 53 - 54 53 - 55½ 55¾- 58 60 - 60 61¼- 64¾ 60 - 63% 55 - 55 .... - •. .. 
No. Am. Co,, new stock 88 - 94% 91½- 95 93 -127¾ 121½-132¾ 118 -130 120 -125 121 -128 121 -124¼ 121¼-184 117¼-128jJ,j 117 -124¼ 106 -119 

Pacific lllall S.S......... 45¼- 48½ !5 - 47¾ 44 - 411~ 41 - 44 37½- 42½ 89 - 48 89½- 42 39¾- 44¾ 41½- 47¼ !O¼- 48 37 - 42¾ 37 - 40½ 
Peoples' G.-L.& C., Cb. 98~-lLtl 99¼-102 99 -108¾ 101%-105½ 100¾-105¾ 100¾-102~ 101 -107 102 -106½102¼-109½ 9!}½-105¼ 98½-108¾ 98½-104¼ 
Pressed Steel Car ....... 39 - 42½ 39 - 41¼ 39 - 42¼ 40 - 46½ 43 - 50¾ 45¼- 49¾ 45 - 48½ 4tS¾- 51¾ 51 - 57 56 - 68½ 56¾- 63½ 55 - 62½ 

Pref ................... 83 - 86¼ 82¾- Si¾ 83 - 86 83 - 89 83 - 88 85¼- 87 85 - 88 85 - 88¼ 88 - 91¾ 90 - 96¼ 90 - 94 89½- 93 
Pullman Co. (The) ...... . 215 -223 ~19 -222½ 220 -240 234 -250 234 -245 235 -285 236 -250 240 -246 238 -240 230 -236 222 -231 222 -280 

Railway Steel-Sprlna-.. . ... - .. . . . . . - ........ - . . .. 24 - 84¼ 29¾- 33 30½- 88¾ 30¼- 329f! 80½- 32½ 32 - 38½ 34¼- 38 83 - 36¾ 38¼- 35¾ 
Pref....... ... . ........ . . ... - ........ - ... .. ... - .... 80 - 88 85 - 88 84 - 88¼ 85 - 88½ 88 - 89¾ 87 - 90 86 - 00¼ 87 - 90 85¼- 89 

Repub. Iron & Steel.... 15¾- 17½ 15¾- 17¼ 16¾- 18¼ 17 - 20 16¾- 19½ 17 - 18¼ 17 - 19¾ 18½- 21¾ 19'¼- 24~ 19%- 23½ 18 - 22 17 - 21 
Pref............ . .. ..... .. .. 68 - ,0 68¾- 71¾ 71¾- 75 72½- 76 72¼- 75¾ 72¾- 75¾ 72¼- 77 75¾- 78% 77¼- 88¾ 76¼- 81 74 - 79 74¼- 78M 

Rubber Goods Mfa- ... . . 171}.(- 19½ 17¼- 19 17¾- 22xt 19¾- 25~ 19½- 23¾ 18½- 20½ l'i½- 22¾ 19 - 21¾ 20¼- 23½ 20 - 25¾ 19¼- 24¼ 20½- 23 
Pref... . ..... ... . ...... .. .. 67 •; 70 66 - 70½ 66¾- 74% tS9½- 74 67 - 72 65¼- 68 63 - 70 67 - 71 68¾- 72 69 - 73½ 69 - 72¾ 68 - 72k 

Sliver Bullion Certs ... . . . .. - , . . ... - .. . . 54%- 55¾ ..•• - •.•....• - , • . . . 52¾- 52¾ ...• - . . . . 52¾- 52¾ ...• - ••• • •••• - ........ - ... .. ..• - ••• , 
Sloss-Sheffield S 'l & I. 29½- SO½ 30 - 88 38 - 34~ 82 - 38 30 - ·31 31½- 33 32¾- 39 38¼- 65 62 - 83 50 - 71 60 - 67 54¼- 59 

Pref ... ,........ . . . . . . . . . . . 82 - 83 82%- 83¾ 83 - 84½ 81¾- 83 80¼- 81 81 - 82 82 - 83 82¾- 91¼ 91¼- 9~ 88 - 94~ 88 - 92.½ 89 - 93 
Stand. Rope & Tw ne.. 4 - 5½ 4¼- 6 5¾- 7¾ 6 - 8¾ 7¼- 8¾ 6¼- 7½ 6¼- 7¼ 7 7% 6¾- 7 6 - 7¼ 5¼- 6¾ 4¾- o~ 
Texas Pac. Land Trust 35 - 38½ 36¾- 44½ 41 - 42¾ 40 - 42 85¾- 41% 37 - 40% 38 - 41 40 - 43~ 39 - iS¾ 38½- 40¾ 38 - 40!,ii 88 - 40 
Third Avenut>.... . . 122 -126¼ 124 -134 129~-132 130 -131 130 -181¾ 131 -131 lSQ¼-182 181¾-1S2lijl28 -131 127¾-l.29 123¼-128 122½ 128 

b Ex-stock dividend. + Ex rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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STOCKS. 

Toledo Rys. & Li1rht .... 
Twin City Rap. Tran ... 

Pref ........... . ........... 
Rlllhts .................... 

Union Ba,i & Paper ... 
Pref .... ... . ................ 

United Rys, Inv. of S.F. 
Pref ....... ················ 

U. s. Cast Ir. Pipe & F . 
Pref •...................... 

U. s. Leather ............ 
Pref ............. .......... 

U.S. Realty & Const'n 
.Pref .... . .... . . ........... 

U.S. Reduc. & Refin .. . 
Pref ...... . ................ 

U.S. Rubber Co ........ 
Pref ........ .... ........... 

U.S. Steel Corporation 
Pref ........................ . 

l' a.-Car. Chemical. ..... 
Pref ...................... . 

Vulcan Detlnninll••·. .. . 
Pret .............. ······•• · 

Western Union Tel'gh .. 
Westinllh• El.Mfa:.ass't 

1st pref ................ ... 

STOCKS. 

RAILROAJ>S. 

RAILROAD AND l\HSCELLA~EOUS STOCKS. 

1902-Concluded. 

JANUAR'I.' FEBR'RY. MARCH . APRIL. MAY. Jtr:N'E. JULY. AUGUST. 3EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
--- --- --- ------ --- --- ---- ---------- ----
Low.High Low.High Low.High Low.High Low.High Low.Hi11:b Luw.HiR"h Low.Hi~h Low.High r,ow.Higb Low.High Low . High 

- --- ---- ---- --- ---·-
.... - ... . . ... - . .. ... - ... . .... - .. .... - .... .... - . . . .... - .. - . ... 36 - 38 35 - 35½ 32¼- 35 . .. - . ... 
107 -111¼ 109 -113½ 113 -120 118½-124 117¾-123 ll8¼;-t21l}.i 119 -125 122¾-129 121 -127½ 114½-128 ll8J.1i-120¼ 112 -117¼ 

··•· - ... l58 -159!1, .... - .... ··•· - .... 157 -167 .... - .... .... - .... 156¼;-156¼ . .. . - . .. 158 -168 158 -158 ... - .... 
.. - .. ... - ... ... - ... - ... .... - .... 1¾- 1¾. .. - . ... .... - . ... . .. - . ... .... - . ... .... - ·• ·· . .. - . ... 
13¼- 14½ 13 - 17;,i 15¼- 17¼ 15¾- 18¾ 15 - 16 15 - 16 14 - 15¾ 14¾- 15¾ 14¼- 16 18¼- 16 11½- 13:!} 12¼- 13¼ 
72 - 74~ 74 - 82 78.l,4- 81 80 - 85 81¼- 82½ 81 - Si 80 - 82 79¾- 80~ 76 - 81¾ 76½- 78 75¾- 78~ 76 - 78½ 
.... - .. ... - ... ... - •• · .. - . .. . .... - . ... ... - . .. . .. . - .... .... - . .. . . ... - . ... 22¼- 24% 20¼- 2!~ 20 - 22 
·••· - ... . .... - .... .... - ... .... - .... .... - .... .... - ·•· · ... - . ... ·• •· - . .. . ... - . .. 61 - 65¾ 62 - 66 60 - 68¾ 
.... - ... .... - . ... ... - ... . . .. - ·••· 10¼- 13¾ 11¼- 12% 11 - 12¼ 11½- 12~ 12¾- 16% 15 - 17 12½- 15!):. 11¼- 14 
· ••· - • ·· ... - ... .... - . ... .... - . ... 42 - 47 42%- 45 48¾- 47 45 - 46¾ 46 - 59 58 - 58 45 - 66 45 -54 
11)4- 12½ 11¼- 12¼ 11¼- 18¼ 12¾- H¾ 12¾- 14 12¼- 13% 12 - 13½ 12%- 18~ 18¼- 15¼ 18 - 15¼ 12 - H¼ 10½- 12¾ 
79¼- 82¼ 80¾- 82¼ 80¾- 83¾ 82¾- 86½ 83¼- 85¾ 83%- 86¾ 83%- 85¾ 8.'>¼- 87¾ 87¼- 91¼ 87%- 91¾ 87¼- 90¾ 82½- 89 
.... - ... . ... - . .. .... - .... . ... - .... . ... - . ... .. .. - .. .... - ... . .... - . ... .... - . .. 31¼- 82 20 - 31:U 20 - 27¼ 
... - ... . ... - .. ... - ... ... - .. . ·· •· - . ... ... - .... ... - .. .. ... - ... . .. - ... . 74 - 75½ 64½- 74'.¼ 6~ ';'2 
... - • · 38~- 42 40 - 44¾ 39¾- 44 39 - 43½ 36½- 40 38 - HS 80 - 36 33 - 87½ 32 - 34 25 - 25 26 - 33 

• < - ... 68¾- 66½ 64 - 68 68½- 65¾' 68 - 65¼ 62 - 65½ 61¾- 65 58 - 60 57 - 59½ 57½- 57½ ... - ·•• - . .. . 
14 - 15¼ 14 - 17¾ 15 - 18¾ 16¾- 19),,. 14¾- 17:k, 14½- 15 H¼;-17 15 - 16¾ 16¼- 19¾ 17 - 19¾ 15¼- 17:x- 14¾- 17¼ 
50¼- 61% 51 - 59¾ 55¾- 64 5:!½- 63¼ 61$¾- 60 52½- 66llr, 65 - 57¼ 56 - 57¼ 55¾- 69¾ 54 - 58% 51 - 67 49½- 58 
41%- 46¾ 43 - 4!¾ 41¾- 43½ 40%- 48¼ So¾- 42~ 33¾- 40¼ 37¼- 41 39¾- 41% 38¾- 42¾ 38%- 41% 85¾- 40¾ 29¾- 37¼ 
92¾- 97¾ 93 - 95¾ 93¾- 95¾ 92¼- 94¾ 88¾- 92¾ 87½- 90¾ 88¾- 92¼ 89¼- 9v¾ 87½- 92 . 87½- 91¾ 82%- 89¼ ,9 - 86 
60 - 68¾ 60¼- 62¾ 62¼- 70¼ 68%- 76¾ 611¾- 75¼ 68¼- 70¾ 67¾- 70¾ 66¾- 69¼ 66¼- 78¾ 64¼- 68¼ 60¼- 6i¼ 54 - 63 

120¼-121~ 123¼-123¼ 123 -123¼ 130 -138½ 131¼-134¾ 131¾-181% 129 -130½ 129 -180 129 -184% 127 -180 123 -128 120 -125 
... - , .. . .... - .... .. . - .... .... - . .. · ••· - . ... .. . - ... . . ... - .... . .. - . ... .... - . ... 31¼- 38 29½- 33).{ 29¾- 32¾ 
... - ... .. - ... .... - .... - . ... .... - .. .. ... - .... .... - .... . .. - . .. . .. - . .. 78½- 81 80 - 81 80 - 81¼ 
90%- 93 90!,4- 91% 89¾- 91% 90 - 94¾ 88¾- 92¾ 88 - 92¼ f-4¾- 88},t 81¼- 97½ 90 - 97 89¾- 1·8½ 87:Jji- Qlyb 87 - 89 

169½-181 172¼-180 178 -199 195 -280½ 205 -222 .>.IO -214 205 -214 211 -228¼ 215 -233 209 -220 190 -212 178 -207 
180 -182 180 -182 180 -109 193 -234 210 -224 212 -217 .;18 -218 22d ·230 228¼-280!,,i ~15 -222 20U -208 zoo -210 

• ~'Y r l~ht.A. 

JANUARY I FEBR'RY.1 MARCH. , APRIL. MAY. JUNE. JC'LY. AUGUST. SEPT'B.ER. OCTOBER. NOV'BER. DEC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi11:b Low.Hi!lh Low.High Low.High Low.High Low.High 
------- ----

Albany & Snsqueh. . . . . . . .. - . . . . . . . . - .... 288 -238 . . . . - . • • • • • • • - • •• • • • • . - . . • . . • • - •••.•••• - •... .••• - •• . . . . .. - . . • . . •• • - • . • . . . . • - .... 
Ann Arbor.. .. .. . . . . . . .. . . . 89½- 41 • • • • - . • • . 85 - 35 36¼- 36½ 83 - 84 38¾- 83¼ . • . . - •• • • 83 - 38 . . • • - • • . . 81 - 81 27 - 28 25 - 25 

Pref. . . .. . . . . . . . . . . . . . . . . . . . 69 - 69 69 - 69 65 - 65 66 - 65 64 - 66¼ 60½- 65¾ 60 - 64 . . . . - . . . . . . . . - . . . . 57 - 67 55 - 65 54¼- 57 
Atchison Top. & s. Fe.. 83¾- 897/4 84¼- 89~ 70¾- 85½ 7'77,!- 83~ 78¼- 83¼ 63¾- 74¾ tll,:(- 69¼ 54 - 66¾ 60¼- 68¼ 61 - 68 62~- 68½ 66¼- 70¼ 

Pref ............... ......... 99 -103½ 99¼·102¼ 96¼-100 95~- 98 84½- 9834 91¾- 95¼ 87 - 93¾ 84;fr- 91 86 - 92¾ 8tl¾- 90¾ !:'8¼- 90½ 90¾- 93¼ 
Atlan. Coast Line RR . .... - .... ... . - . . . .. - ... . ... - .... 126 -126 .••• - •••..... - ... 118¼-118½ 111 -111 ..•• - ..•..... - .... 106 -106 
Baltimore & Ohio ....... 100 -104 95!1\-102¾ 89¼· P6'4 85½- 94¼ 86%- 98¾ ~ 88¼ 80¾- 87 77¼- 85 71%- 83¾ 72 - 76!,i, 72½- 76¾ 76¼- 8~ 

Pref....................... . 94 - 96 93½- 96¾ 92 - 98¾ 91 - 94 90 - 94 90 - 94 82,.t- 95 84¼- 83½ 85 - 87¼ 86¾- 88 87 - 88 87¾- 90 
Buff. Roch. & Plttsb .... 124 -127½ 127 -150 140 -144 185 -140 187 -146 146 -1415¾ la5 -146 130 -135 L27 -132 125 -127 121 -121 124 -127 

Pref . .. .... .. ............ . 145 -148 148 -160 152 -152 •..• - •... 152 -156 145 -150 145 -145 .... - .... 140 -140 ... - ........ - .... 140 -140 
Canadian Pacific . . .. ... 131%-1:JS¾ 138½-138¾ 126 -184½ 126½-133 123½-188¾ 117¼-125½ 118~125¾ 118 -127¼ ll8 -125 115%-121% 116~-119% 117¾-120½ 
Canada Southern. ...... 71 - 78½ 78 - 77 70 - 75 70 - 74 67¼- 71¾ 65!,:(- 69 60 - 63 58 - 61¾ 57½- 60¼ 591},{- 65½ 68¼- 66½ 65 - 68¾ 
Central of NewJersey . 180 -190 178 -184 175 -181½ 170 -171 168 -177 168 -16:)¼ 156¼-170 158 -16¼ 161¾-161¾ 153 -159½ 156 -158½ 156 -164¼ 
Chesapeake & Ohio..... 48¼:- 58½ 48%- 53½ 44 - 49¼ 41 - 46¼ 38¼- 46¼ 85¼- 40 31 - 39¾ 27½- 36¾ 27¼- 34¼ 28¼- 31¼ 27,:(- 8QU 30~- 34~ 
Chlcaa:o & Alton ......... . 84"- 37¾ 33¼· 86¾ 30¼- 84!,:( 28 - 82¼ 27½- 31% 25 - 28¾ 19¼- 26¾ 19 - 24¼ 18¼- 23¼ 20¼- 28~ 27½- 88 32¾- 86 

Pref ....................... 71 - 78¼ 71½- 7'2 68 - 71½ 67¾- 70¼ 67%- 70½ 66"- 68¾ 64M- 67¼ 61 - 66¾ 60 - 64 60 - 65% 6! - 70½ 68),j;- 75½ 
Chic. Burl. & Quincy ... .... - ....... . - ... . 184 -184 •..• - •.••.••• - ........ - •••• 170 -170 .••. - ... . 180 -180 .••• - •••....• - •.. . .• •. - ...• 
Chic. & East'n Illinois 202 -209 210 -210 ..•• - ••..•••• - •••• . ••• - .••.•••• - ••••..•• - ..••.••• - ••...••• - . . . . . .. - .. ... .• - ..•. . ..• - .. • 

Pref .................... . ... 180 -1?8¼ 135 -183 ..•• - .... 185 -185 185 -185 138 -184 105 -128¾ 120 -124 .••• - •... 118 -120 120 -122 120%-123 
Chlcaa:o Great West .... 27 - 29% 25%- 28% 23¼- 26¼ 19:J(- 24¼ 20 - 28¼ 16¾- 20¾ 13½- 19¼ 13 - 18¼ 14 - 17~ 14.¼- 16 141,4- 15¾ 16)4- 16~ 

4 per cent debenture.. 89 - 90¼ 89 - 89¾ 88 - 89% 88 - 89 86,¼;- 88 86¼- 88¼ 86¾- 88¾ 85 - 85¾ 83½- 87¾ 81 - 84 84 - 84 86 - 86¼ 
~ p. c. pref., A........... 84 - 85½ 80 - 81 79¾- 80¼ 78 - 80 71 - 76 72¼- 74% 72 - 77 72½- 75 67 - 71% 63 - 06¼ 63 - 67 66¼- 68 
4 p. c. pref .• B .......... 40¾- 46¾ 48¾- 46¼ 38¾- 4SJ,g 35¾- 40¼ 34 - 38:Jji 31 - 3!¼ 81 - 86¼ 26¾- 33 24 - 30¾ 25 - 27¾ 25 - 28 26!J.(- 28¼ 

Chic. Ind. & Louisv ..... .... - ........ - ... ... .. - . . . . .... - ....... - ........ - ... . . ... - . ... 78 - 73 73¼'- 73¼ ... - . .. . ..• - ..•....• - .. .. 
Obie, Mllw. & !!lt. Paul .. 176¾-18:l¼ 173¾-180~ 160¼-175¾ 158 -164¾ 147%-163¾ 147¼-153¼ 137¼-152¾ 133¼-147¾ 135¾-143¾ l34%-141¼ 1M¾-140½ 188%-147¾ 

~11.~t ••••.•••.••.•••••••••••. 192 -194¼ 190 -191½ 185½ 190½ 181 -184% 175 -18a¼ 175 -179 169 -177¾ 168 -173 172-¼;-173 170),g-174 172 -173½ 171%-177¼ 
Chfo. & Northwe&t ....... 218 -224½ t190 -222 180 -191½ 174 -184 171 -183 166¼-176½ 160 -171½ 154¼-169 163 -167 153 -168½ 161½-166¾ 163¼-171~ 

Pre-t ......................... 250 -250 285 -235 ...• - ... 220 -220 210 -210 .••• - •••. 198 -203 190 -202¾ 192 -200 193)4-208¼ 203 -208 209 -212 
Ria:hts ... ................ . ... - . .. . 18 - 15¼ 12 - 13¼ ...• - •....••• - •.•..••• - ......•• - ...... .. - •• . .•• - .... •• - • . . . ••• - ........ - •••• 

Chic, R. I. & Pacific ..... 200 -200¼ .••• - ........ - . ....... - •.••...• - •.••.•.. - ..•. 142 -200 .... - ... . ... - . .. 132 -132 ..•. - •.•. 144%-144¾ 
Chic. St. Paul lll. & O ... 160 -162 150 -151 147 -147 140 -141 ...• - .... 125 -125 117 -125 117 -125 123½-123½ L20 -124 120¼-12QJ4 121 -1421-Q 

Pref ........ ............... 194 -194 ...• - ........ - ........ - •... 190 -190 180 -180 .... - ... . 160 -160 . ... - ........ - ..•. 165 -165 172 -l"'u 
Chic. Term'l Transfer .. 19 - 19¼ 17M- 19¼ 16 - 18 14 - 17¼ 14¼ · 17¾ 12 - 15¾ 9¾- 14½ 8 - 12 8 - 11¾ 8 - 10 8 - 8% 8 - 111':( 

1-'ref. .. . . . .. . . ... . . .. . .. ... . 82¾- 86 81%- 85 29 - 32¼ 27¼- 30¾ 24¼- 30¼ 20 - 25½ 18 - 24¾ 17 - 22 15 - 21% 16 - 19!,( 16½- 19 17¾- 10'-4 
Clev. Cln. Chic. & St.L. 95¾- 99¾ 93¼- 97'½ 89¼- 93¾ 88>(- 92 87 - Pl½ 83 - 88¼ 70 - 88 66 - 76½ 67 - 7i~ 61}¾- 74¾ 68½- i;-4 78 - ~ 

Pref ............ .... ........ 118 -119 115 -115 115 -115 • . • - •••. 115 -115 118¼-118¼ 100 -100 . . . • - . . .. . • . • - ••. . LOO -10~ . .. • - •.•. ill -112 
Clev. Lor. & Wheel'1r., 88½-100 •••• - •... 85 - 85 85 - 85 . ... - ... . .••• - ....•••• - .... 65 - 70¼ .••• - .... 35 - 60 ..•• - •... 68 - 68 

Pre1... .. . . . . . . . . . . . . . . . . . . 95½- 97 . • • • - • . • . 90 - 90¼ 85 - 85 . . . . - •. . . . .. • - • . . . 67½- 75 70 - 75 . . . . - • . .. 75 - 80 76 - 76 . . . . - •• 
Cleve. & Pittsb. 1ruar.. . .. - ........ - ... . 185 -186 •.•• - .••. 191 -191 .... - .•.. 185 -185 .... - ........ - . . . .. . . - • . • . . . - .•.. 180¼ 180¼ 
Col. & So .• vot. tr. cffs.. 28½- 81½ 28½- 30¾ 25 - 28¾ 22¼- 26¾ 18¾- 26¾ 15 - lllJ¼: 10 - 18¼ 11 - 15¼ 10%- 14½ 11¼- 13¼ 11¾- 13½ 13 - 167,( 

1st p1•et., vot. tr. ctfs .. 69¼- 72 69½- 71¾ 64 - 69½ 62 - 67 62 - 65¼ 56 - 63 48¼- 58½ 44½- M¾ 47¾- 64 47½- 56¼ 60¼- 56 61¼ · 55~ 
!ld pret •• vot. tr. ctts .. 4i¼- 48 48 - 46 38¾- 42¾ 35 - 40¼ 28¼- 38 25 - 29½ 20¼- 28¾ 17 - 2!½ 18 - 23¼ 18½- 23,t 19¼- 22'"!1> 21¾- 24¾ 

Delaware & Hudson ... 171 -180¼ 176 -188½ 164¾-177 161 -168 168 -181¼ 166¾ ·175'}.f 160¼-17!% 149 -ltl7~ 149 -16-! 14.9 -158 151 -157 156¼:-171¾ 
Del. Lack. & Western .. 262¾-276¼ 255 -270 254~-2M 240 -255 250 -257 2-45 -253 230 -257}{1 243 -248 2ao -2as 230 -239).1230¼-240 t39½-272 
Denver & Rio Grande.. 89)4- 42¾ 89¼- 4S 36 - 89¼ 83¼- 87¾ 81;(- 87 25¼- Sl½ 21½- 29!,,( 20 - 21il,p 19½- 26¼ 18 - 21¼ 18 - 20 21 - i3 

Pref............... . . . . .. . .. 88 - 90¾ 87¼- 90½ 85¼- 88 88½- 87 ti4¼- 87¼ 81¼- 85}4 70½- 83¼ 72 - 79 67 - 79¾ 64 - 71 62 - 6-'3½ 67¼- rn¼ 
Denver & Sonthwest'n 12 - 12 •••• - ........ - .•• . .... - .... 10 - 10 •••• - .••...•• - ••••...• - •...•••• - •••. .. •• - •.• . .••• - .....••• - ... . 

Pref........................ . . . . - . . . . . . . - . . . . 20 - 20 10 - 10 10 - 10 . . . • - • . . . . . . . - • • • . 10 - 10 . • • • - • • . . . • • • - • • • . .. • • - • • • . • . • - ...• 
Des Mo. & Ft. Dod1re... i4 - 47¼ . • •• - • .• . 45 - 45 37 - 43½ 89¼- 43 38 - 42¼ 15¼- 38¾ 16 - 19 12 - 16!,( 13¼- 16½ 16 - 18 18½- 22¼ 

Pref ........................ .... - ........ - ........ - . ... . .. - . . . . . .. - . ... 185 -137 .... - .••..••• - •• . . 90 -105 LOO -101 .•.. - ........ - .. . 
Det. So., vot. tr. ctfs.... 17¼- 20¾ 16¼- 19 15~- 17'4 14 - 16% 18 - 16 12¼- 14 8 - 13 7:14- 12 9¾- 11~ 8½- 11¼ 7M- 9¾ 8 - J L¾ 

Pref. votlnrr tr. ctfs.... 84 - 39¾ 34 - 36½ 29¼- 84 27 - 81¼ 26½- 82¼ 21 - 26½ 16¼- 22¼ 16%- 22 16.l,4- 1~ 16 - 18 14 - 16:14 16 - 2;, 
Duluth So. Sh. & Atl... 17¼- 19¼ 17¾- 19¼ 15 - 17¼ 18 - 15½ 10¼- 14¼ 9¼- 12½ 9 - 11½ 7 - 12½ 7¼- 9 7½- 8¼ 7 - 7½ 7¼- ,~ 

Pref...................... . 25 - 2d>2 25¾- 29¾ 28~- 26¼ 19¾- 23 17 - 20;}.t 14¾- 17~1 12 - 17¼ 11¾- 15>2 10'4- 14¼ 10%- 12~ 10 - 11¾ 12 - H 
lb.·ie, voting trust ctfs .. 38,:(- 42~ 86¼- 42 83M- 37¾ 31¼- 85¾ 82¾- 86!,:( 28¼- 35¼ 27J.4- 8i¼ 23 - 81¾ 23¾- 30% 25¾- 29 25:Jfi- 27½ 27¼- ~ o~ 

1st pref., vot. tr. ctts. 67¾- 78% 67 - 74 65¼- 68¼ 62¼- 68¼ 65½- 69¼ 62¼- 08¼1 63½- 69¼ 62¼- 68¼ 62%- 67¾ 6!¼- 67¾ 65½- 67¼ 66¾- 69~ 
~d pref., vot. tr. ctfs.. 51~- 69~ 64¼- 64¼ 51 - 57¾ 47¾- 56¼ 63 - 5~ o2 - 58 44 - 57¾ 44 - 58:Jot 44 - 52 45 - 60½ 47¼- 50¼ t8¼- 51½ 

Evansville & T. Haute. 66"- 72½ 66 - 70~ 64½- 68½ 62 - 68½ 62 - 67¾ 59 - 68½ 39¼- 64½ 41 - 62½ 48 - 4-8 44 - 65 ..•• - •••. 58 - 58 
Pref........ . . . . . . . . . . . . . . . . 91 - 91 88 - 88 ••• , - • • • • 85 - 89½ 90 - 91 . • • . - •.• · 1 79 - 82 78 - 80 8~ - 82 . . . • - • • • . . • • • - . . . . 80 - 80 

Ft. Worth & Den. City 62 - 67 67 - 74¾ 69¾- 71~ 55 - 61¼ 68 - 60¼ •••• - •••• 50 - 5U ...• - .... 31 - 31 38 - 40 89 - 39 45 - 45½ 
Great Northern, pref .... 200M-209 200 -203 200 -200 190 -190 189½-189½ ..•• - ••.. 173 -190 165 -175 170 -170 160 -165 ies -168 .... - •••• 
GreenBay&Western ..... - ... . - ....... - ........ - ........ - ... . .... - .... ! •.•• - - ......• - .•. . ~6-76 .••• - •.. . ..•• - •.•• 

Deben.certs •• Ser.A .. 85 - 85 .... - .... 77 -82 .•.• - .•. 80 - 81 .... - .... ! •••• - .... 1 78',,(- 78¼ •• - .... 77 - 77 .••• - •••• 78 - 80 
Deben. certs., l!Jer. B. 24 - 27¼ 22¾- ~.! 18¼- 28 17¾- 20¼ 15 - 19}ji 12 - 15¾1 11 - 14 10 - 14¾ 10 - 14 10 - 12 JO - 13¾ 11¾- 18!1:t 

Hockln,r Valley . . ....... . 9~-105¼ 100%-106¼ 99 -104¼ 943,g-101½ 96 -105 91 -100¼ 71 - 9!½ 63¾- U. 63 - RO 66¼- n¼ 6Q¾- 74¾ 71 - 74¼ 
Pref ....... . ................ 9b¼- 98J,( 97 - 99 96½- 99¼; 92¼- 96¼ 92¼- 96½ 90 - 95 · 80 - 92 I 7., - H3¼ 79¼- 80½ 77 - 82:hl s'o - 84¾ 83½- 851}.( 

Illlnols Central. .......... 146 -161 140)4-147 136~-142¼'13U¾-138:k, l!:!3~-189% 180¼-136½ 125¼-13!¾ 12tl¼-131½ U6~J-13i lt7½-132~l{z7 -181 128 -132 
Lea11ed lines stock. ....... - ........ - ........ - ···I···· - ........ - ........ - .... , .... - "··i···· - .... 100:J,1-luO¾ LOl¾-lOlo/ .. .• - .. ,.103¼-103~ 

♦ Ex-rights. 
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190!1-Conlinued. 

JANUARY l<~EBR'RY • .MARCR, APRIL. MAY, JUNE. J ULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BER. 
STOCKS. 

Low.Uii.rh Low.High Low.High T,ow.Hlgh Low.High Low.High Low.Hli:h Low.High Low.High Low.High Low.Hil!'h f,ow.Hillh ----------1 --- ---· ---- ---- ---- ------ . ----
Iowa Central............. 40~- 48 43¼- 45% 36 - 44 88 - 36½ 28 - 8 6~ 22½- 28~ lfl - 28¾ 16 - 24½ 17 - 21 18 - 20% 19¾- 21% 20½- 23 

Pref . ............ ........... 71½- 77% 69½- 74 63½- 69 56 - 63¼ 50 - 61 4:i - 51 32 - 47~ 31½- 4i~ 32 - 37¾ 30½- 3tl¼ 31½- 37 37 - U 
Kn.nn.wbn. & llllchlgn.n . 4'> - 47½ 40 - 44½ 40!,{j- 42½ 35 - 40 37 - 40 81 - 38 27 - 35 30 - ;n .. - 25¼- 25¼ 27 - 27 -;7 - SO¼ 
K.C.F.S.&lU.t.ctfM.pf. 78½- 81½ n'¼- 82¾ 77¾- 80½ 76 - 79 75½- 81 73½- 76~ 67 - 75½ M - 70¼ 68 - 69¼ 62¼- 67½ 63¼- 66 6, - 68\.6 
K. C. So., vot. tr. ctfs... S=~½- !ill¼ SL%- S-!9:1 20½- 32¼ 27 - 31 21¾- 30¼ 20 - 27½ 18 - 23 10 - 2+¼ 17 - 22¼ 16~- 19¼ 16½- 20 18~- 20¼ 

Pref,, vot. trust ctfs.. . 57½- 61¼ 57 - 60¼ 53¼- 56½ 51 - 54 47½- 53¼ <19½- 49 37 - 43 32½- 42~ 88 - 89¾ 29 - 85% 30 - 37 34 - 86½ 
Keok. & Des Moines.... 33:M- 86¼ 35¼- 37¾ 85 - 40 37¼- 88).( 34:ki- 34¾ 29½- 29¾ 28¾- 29~ 25 - 26¼ 24 - 25 to - 15 .... - . . . . .. - ... 

Pref ... . ............ .. ...... .... - . . .. . .. . - .... ... . - .... 5!¾- 55 .... - . ... ... - ... . 48 - 48 .... - ... ..... - ........ - ... . ...• - . . ... - ... 
Lake Erle & Western.. . 50 - 53 <l7¼- 49 40¼- <t7 88 - 42 86 - 40 25¾- 35 26 - 31 25 - 831),( 25 - 28 24 - 253-P 23½- 27¼ 27¾- 32 

Pret ..... -.................. 118 -118 116 -118 US -ll8 105 -113 105 -108 103 -110 94 -108 99 -100 95 - 95 90 - 90¼ 89 - 90 96 - 96 
Lnke Shore .... ............ 384½ 38!!1! . .. - .. . . .. .. - .. . . .. . • - .. . . . .. . - ... . .... - .. .. .. . - .. .. . .. . - . .. . . .. • - .... 276 -27d . .. . - .... l275 -27.5 
Long Island............ .. 80 - 8:l 78½- 80 70 - 74½ 70 - 72 68 - 72 60 - 69 60 - 62 57 - 66¾ 56 - 57 55 - 56½ 50 - 50 <t9 - 55½ 
Louisville & Nashville. 128~-130½ 122 -127lli( 116½-124 113 -119 112 -11~ 105½-114¼ lOll}.(-112 93¼-10 ' ¼ 95 -1061{ 95½-102:ki 98¾-105~ 105~-1101,g 
Manhattan Elevated .... t144 -155½ 139½-146 136½-1413 185¼-142¼ 136 -142½ 134% -138½ L29½ -13S¾ L27¼-18tl¾ 1263,(-187 128:ki-136 134)4-140~ 181%-145~ 

Rights.... ..... ......... .. 6%- 6¾ 6%- 6% . .. . - ... . .... - .... . ... - ... . .... - .... ... - .... .... - ....... - ........ - ........ - ........ - .. .. 
Mexican Central .... .. .. 24¾ - 211¾ 25)4- 27¾ 26 - 29 :M½- 28½ 2!¼- 28¾ 21 - 24% 11 - 22¾ 13 - 15h; 10 - 14 9½- 11½ 8½- 10:U 9½- 10~ 
Michigan Centro.I ........ 126 -U'5 .. .. - .... 125 -130 .... - .... 102 -120¼ 125 -125 112 -132 120 -12!l 125 -180 .... - ........ - . . . 120 -120 
Minneap. & St. Louis .. 107½-110 106 -107% 95 -105 90 -100 74¼- 93 70 - 82~ 58¼- 8:3¼ 49 - 6H 49 - 60 41 - 53 41 - 6t 58 - 134 

Pret .... ................... .... - .. 118 -118 . ... - .... 108 -112 110 -110 110 -111) 85¼-110 85 - 89 86 - 90¼ 85 - 88 88 - 90 89¾- 96 
Minn. St. P. & s. s. M .. 72¼- 77 73¼- 79½ 66¼- 76½ 68¼- 70 56 - 69½ 49!1i- 63 50 - 60% 42 - 61 !l9 - 57¾ 51¼- 56~ 52¼- 54~ 52 - 58½ 

Pref ....... ................ 122 -120 12! -132¼ 12! -129 119¼-127¼ 115¾-126½ 109),ji-12'.i 119 -128 121 -129 116¼-129 110 -119 111 -lH 114 -119¾ 
Mo. Kan8as & Texas ... 27¾- 80¼ 27 - 29¾ 24)4- 27½ 22¼- 26~ 23 - 27¼ 18¼- 24,( 18¾- 22¾ 16 - 21 16¾- 20l4 15¼- 18% 16 - 17¾ 17¼- 18½ 

Pret........ . .. ... . .. .. . .. . . 5~¼- 62½ 59!Jt- 6:i½ 5! - 61¼ 51 - 561),( 52 - 511 47%- 52¾ 36 - 50½ So½- 45¼ 83¼- 4a 38 - 36¾ 34 - 39 38 - 41~ 
llllHouri Paclftc .......... 107~ 11~-1~ 110¼-115% 106 -111~ 102¾-111¼ 103½-118 99 -106¼ 95¾-106~ 85:J,!- 9~¾ 86 - IJ5 86¾- 92¾ 87½- 92¼ 90¼- 97 
illorrls & Essex .......... . Ul:i -19'1 .. . . - 190 -190¼ 192 -192 . ... - . .. .. .. - .... .. . - . . . ... - ........ - .... 185 -185 186 -186 .... - .. 
Nashv. Chatt. & St. L .. 105½ 109½ 108 -114 106 -111 105 -109 1°" -111 103¼-106 90 - 98 92 - 95 90 - 94 85 - 95 93 -110 107 -138¾ 
Nat. ofMex.,vot.t.ctfs. 17~- 2011:! 18),(- 20 17¼- 19~ 17¼- 23¼ 21¾- 24¾ 20%-- 23¾ 17¾- 19 . . . - ........ - .... - ........ - ..... ... - ... 

Pref., vot. tr. ctfs.. .. . ~- 40½ 87 - 89 34¼- 37½ 85%- 41% 40 - 47% 39¼- 45¼ 86¼- 40!,4 34½- 42 37 - 42 36~- 39!,4 36 - 88 85 - 88¼ 
!old pf., It, wb.& a8 l88 . .... - .. . .. . .. - ... . .... - . ... . . .. . . . - . .. 27 - 28¾ 2a - 27 21¾- 26 20 - 25 17¼- 21¾ 17 - 19 18 - 20 

:N. Y. Cent. & Bud. Riv. 150¼-166 145 -151¾ 180 -146½ 128¼ -188!,,f 12t¾-132½ 124¼-129"' 112%-127½ 116~-126¾ 118:l:(-123¼ 113¼--120¼ 114%-119~ 116½-122 
N. Y. Chic. &St. Louts. 41 - 45 41¼- 44¾ 32¼- 41½ 80 - 35½ 29¼- 35 25¼- 30 21¼- 2tl½ 20 - 26 HJ½- 26 20 - 25 22¾- 25% 2:l~- 29 

1st pref .......... ......... 116 118 113½-117~ 1ot1 -110 ... - . ... . ... - ........ - .... 105 -105 ... - . . . . .. - .... 100 -101 100 -105 105\14-108 
2d pref............ .. . . .. .. 84½- 87 82 - 85 80 - 82 75 - 77½ . . .. - .. .. 73 - 80 60 - 72 68 - 68 50 - 65 51 - 68 60 - 61 60 - 65 

N. Y. & Harlem ......... . 414 -41!l .... - ........ - .... . ... - ... . .... - ... . ... - ........ - ........ - . ...... - ........ - .... 400 -400 395 -895 
N.Y.Lack.&West .... . .... - .. .. 138 -138 .... - . .. . .... - ........ - ... . ... . - ........ - 133 -133 . ... - .... 131 -182 133 -138 .... - .. . 
N. Y.N.Haven&Hartt. 221¼-225¾ <117 -222 208 -217 200 -209 187½-200¾ 192¼-197 194 -200 195 -197 192½-196 193 -195 19t½-196¼195 -197 

Rights ..................... .... - . . ...... - . . . . . .. - .... .... - . . . . %- l ¼ . ... - . . . .. . - ........ - . . . . . .. - .. .. .... - ....... . - ........ - .. .. 
N. Y. Ontario & West ... 82 - 85 82:ki- 85¾ 29¼- 32% 27¼- 80¾ 26¼- 30½ 21¾- 26¾ 21¾- 2~ 10% · 25 19 - 28¾ 19¼- 21¼ 19)4- 20% 20¼· 23¾ 
Norfolk & Western..... 73¼- 76 72½- 76¼ 68½- 73¾ 6d¾- 72½ 67¼- 72¼ 58 - 68¾ 60¼- 67¼ 56¼ · 6-!¼ 54¼- 63s-t- 54¾- 59 53¾- 57¾ 5tJ - 59:ki 

Pref... . . . . .. . . . ... . . 92 - 93 92 - 98½ 90 - 90¾ 86¼- 90 89¾- 89¾ 88¼- 92 66 - 88½ 85 - 85 88 - b8½ Si½- 88½ 86 - 86 88 - 88 
Nor. Central new c1f11. .. .... - ........ - .... . .. - ... . . .. - .... . .. - ... . .... - .... . ... - .... 190 -190 . ... - . . . . . - .. . . . .. . - ..... . - ... . 
.Pacific Coast Co.. ...... .. 68 - 72 69 - 69¼ t!2¼- 68 60 - 62½ dO - 62 50 - 57 4~ - 54¾ 41 - 47 39~- 47½ 42¼- 47 45 - 47½ 47¾- 55 

1st pret ........ .......... 98 - 98 100 -100 .... - ....... - ... . 105 -105 . ... - ... . 80 - 80 .. ~. - ... . .. .. - . . . ..... - .... 90 - llO .... - .. .. 
2d pref. .... .. .......... 73%- 76 74 - 75 70 - 72¼ 68 - 68 65 - 68 60 - 67 5! - 69 50~- 58 52 - 57½ 50½- 64 58 - 55 57 - 6! 

.Pennsylvania RR ....... 151%-157% 14~-151¼ 186¼--148¾ 182¼-138½ *125¼-188 123 -127¼ 118¼--126¼ 119><i-126½ 115¼-125¼ Llo¾-120% UG¾-1:tl½ 11,t¼-120~ 
Rights ..................... ... , - ........ - .. .. 3½- 3¾ 2%- 3¾ l¾- 8% %- 2 ... - ........ - .. . . ... - .... . ... - ........ - ........ - .. .. 
Certificates..... .. . . . .. .. . . - .. .. .. .. - . .. . . . . . - . .. . .. .. - .... 134¼-184¼ • .. - • . .. .. .. - .. .. . ••• • .. • . . .. . - .. .. . .. . - .. • . . .. - .. .. . .. . - ... . 
Full paid receipt■ ..... . .... - ........ - .... .... - ........ - ........ - ... 122 -125¾ 118:ki--125% .... - ........ - .. .. .. . - ........ - ........ - .. .. 

Peoria & En.stern....... 37 - 89 85 - 87 8031i- 88 29¾- 81 26 - 83 20 - 27 15 - 22 15¼- 22¼ 16 - 18 15¼- 19 17¼- 19 20 - 20" 
Pere Marquette......... . 80 - Si? 79 - 84¼ 79 - 82 78¾- 87¾ 86¼- 91½ 88¼- 87 74 - 85½ 70 - 79¼ 75 - 77% 75 - 77¾ 75 - 81 80 - 8! 

Pret .. ............. ........ . .... - . . .. . ... - ........ - ........ - ... . .... - .... . .. - ........ - ....... , - . . . . 76 - 76 .... - ........ - .. . 74 - 74 
Pitts. Clnn. Ch. & St.L 90 - 94 87 - 89¼ 80¼- 86 75 - 80½ 75 - 80 60 - 74¾ 58 - 72 57½- 63¼ 55 - 65 56 - 61 5fl - 60 t:i9 - 64!,s 

Pref . ...................... . 110 -115 104: -107½ 105 -105 .... - .... 100 -100 100 -100 100 -100 97.¼- 97½ .. . - .... 90 - 90 90 - go 95 - 99 
Pitts. Ft. W. & Ch., iru . .... - ... . 189½-191 190 -191 189 -189½ 188½-189 188 -186½ 182 -186 . ... - .... 181 -181 182 -182 .... - ... . 18:i½-193¾ 
Railroad Securities* ... .... - .... 92¾- 92¼ 85 - 90 ... - . . . 88½- 90➔.t • •• - ... . - .... . .. - ........ - ....... - •• .. • .. - ....... - .... 
Reading vot. tr. certs.. 59%- 69~ 60 - 65¾ 57 • 62¾ 51¼- 60 47%- 56¼ 41%-- 52¼ 46~- 52¾ 45¼- 58¼ 43¼- 55½ 43¼- f~ 37½- 46 40l}.!- 47~ 

1st pref. vot. tr. certs. 85½- 88½ 85¼- 89% 84 - 85)4 81¾- 84~ 82 - 85 80.l,(- 84 80 - 83½ 79½- 82 73 - 79 U½- 77!11( 75 - 77 75¼- 78~ 
2d pref. vot. tr. certs. 74 - 81 78¾- 78 70 - 74 66 - 70 06¼- 71¾ 60 - 70 6d - 70¼ 65 - 70¼ 62 - 70 6l) - 64 55¾- 62½ 58 - 61¼ 

Rensselaer & Sar11tog. 208~9-208½ •••. - ........ - .... 208 -208 .... - ........ - . .. . 204 -20! .... - ........ - ........ - .... 208 -208 .•• • - .. .. 
Rock I■land Co ..... ..... . 47¼- 5ll% 46¾- 51½ 401J:(- 48¼ 40¼- 46 33¼- 46 81¼- 86 2U½- 85 19¼- 83¼ 21¾- 30 23 - 26¾ 22 - 25½ 22¾- 2;¼ 

Pref. ......... ........ 79¼- 86 80 - sa 75)4- SO½ 7oi - 77~ 68 - 78 69~- 78 60¾- 73 51¼- 68¼ 55¾- 6d!l:1 57 - 61:14 57¼- 60½ 58~- 64 
Rome Wat. & Ogdensb. 189 -139 187 -138 186%-136% . .. • - ... 182 -182 . .. . - .. .. . • •• - ... . 130 -130 .... - .. .. .. • . - .. .. .. .. - ... . 132 -132 
Rutland, pref. .... ...... . 65 - 72 67 - 68 63 - 66 55 - 58 .... - ........ - .. ... ... - .. . . 30 - 81 81 - 32½ 35 - 40 .... - .... 45 - 45 
St. Jos. & Gr. I ■lo.nd.. . 14 - 15~ 14 - 15 13 - 14 10¾- 11¾ 1(1)4- 10¼ 9 - 12 10 - 11 9 - 13 9 - 9 7 - 8 .... - .. .. 8 - 11¾ 

1st pref........ ..... ... 54 - 58 54 - 56 50¾- 54 48 - 51 40 - 47 38 - 42),d 35 - u 33 - 40 88 - 38 32 - 3!¼ M - 84 34 - 41 
~d pref. : ................... 24 - 24% 28¼- 24½ 22 - 24~ 18 - 22½ 15 - 18 16 - 20 17 - 111 14 - 17:J;t 14 - 15 13 - 18½ 14 - 14 H - 17 

St. Loul11 & San .Fran.. 71 - 88,\d 80 - 90½ 76½- 85½ 63¾- 80 70 - 81¾ 69 - 73½ .•. . - .. . .. ... - ... . .... - ....... - . .. ... .. - .... . ... - .. .. 
J • .P. M. & Co. ctf■... .. . . . • . - . . .. . . . . - . .. . . . . . - . .. . .. . - .. .. .. .. - . . . . 69 - 73~ 56 - 7ll>4 .. .. - .. • . .. • • - .. . . 60 - 60 .. . • - .. .. . • • • - ... . 
1st pref............ ... . ... . 79 - 81¼ 80 - 88 81 - 85 78 - 82 80 - 83 78 - 78 78 - 73 68 - 78 . . .. - .. .. 65 - 65 . . . . - .. . 60 - 60 
2d pref.... . . .. .... .. . . 70¼- 74½ 72 - 78 68 - 78 64¾- 70:ki 64¾- 7'.2½ 583'- 65 47¼- 61¾ 42¾- i>43' 42½- 51 43%- 48 43¼- 47 39 - 46~ 
C. & E. III. ■tk.tr.ctfs . .... - .. .. .... - ........ - ........ - .... . ... - .... . ... - .... 150 -17v 150 -164 148¼-159 U9 -154 152 -155 150 -150 

Pref.stock tru 8t ctfs. .. .. - 130 -180 . . .. - ... . 125 -125 . . - 181 -181 125 -ll!O 120 -128 . .. • - .. .. .. . • - . .. . . .. . - .. . . . .. . - .. .• 
St. Louis Southwest'n .. 26¾ · 80 26½- 29~ 23¾- 26¼ 21¾- 2b¾ 20½- 25 14)4- 20 13¼- 18 12 - 18 12 - 16½ 12½- 15 12½- 14 18 - 14¾ 

Pref. .......... ...... .... . 60 - 66 59½- 64 55½- 60~ 4:8 • 57~ 44¼- 57 35 - 44¾ 2!:l}!i- 30!1i 24 - 87¼ 28½- 87¼ 29 - 33 29½- 82~ 82 - 8l~ 
Southern vot. tr, ctfs... . . .. - .. .. . . . - . .. . .. .. - . .. . .. . . - .. .. . .. . - .... , • •• - • •• ..... - ........ - . . . . .. . . - . .. . . . .. - .. .. .. . . - .. .. . .. - .. . 

Slu.mped, extended .... 84 - 86% 8! - 86% 30%- 84¾ 28¼- 32 26¾- 31:U 21 - 26¾ 20 - 24:U 17¼- 24¾ 17¾- 23¼ 16½- 19!1:a 16%- 20¼ 19¼- 21¾ 
Pret. vot',.r tru'!lt ctts .. . . .. - .. . . .... - ....... - ........ - .... . ... - ........ - ........ - .. .. .. .. - .. . .... - ... . .... - ........ - ........ - ... . 

~tamped, extended .. 92M- 95¾ 94~- 96 90½- 95¾ 90 - 93¾ 83 - 93 85~- 90)4 ~- 89 76 - 85½ 77¼- 85½ 69¾- 78¼ 71¾- 77!JI; 76¼- 80 
lU. & o. stock tr. ctfs. 94 - 95 95¼-- 96 94¼- 96½ 98 - 94 98 - 93½ 85 - 92¾ 88 - 90 89 - 89 88¼- 8!:S½ 89 - 90 90 - 90 91 - 01 

Southern Pacific Co..... 68¼- 68¼ 61¼- 6~ 58 - 6~)4 53¾- 61 48%- 56:J.t 46 - 51% 39¼- 50¼ 39¼-- 48 38¾- 46¾ 88¼- 48% 40¾- 4!1½ 45¼- 6~ 
Texas & Pacutc.......... 89¼- 48 39¾- 43¾ 85¼- 40¼ 80 - 37¾ 80 - 87¼ 25 - 81% 24½- 30½ 20~- 29¼ 21¼- 271/4 21¼- 24½ 22 - 2-J;la 24¼- 26¾ 
Toi. Peoria & Western .... - ........ - ... . ... - ... . .. - .... 18 - 18 .... - ... .. ... - ........ - ... . .... - ........ - ........ - ... . .... - ... . 
Tol.1IH.L.&W.,v.tr.cth1 28 - 21% 29 - 30¾ 25 - 2~ 23¼- 26½ 20%- 27¾ 19¼- 26¼ 18 - 26¼ 16 - 231),j 16 - 23),,( 16¼- 18 15¼- 21½ 20!J;!- 2FJ 

Pref .. vot. tr. ctfll ..... . 44 - 48 43¾- 46~ 40¼- 4.4¼ 41¼- 44 88 - 44 40 - 46 26 - 45 25 - 8l! 24 - 29¾ 24 - 27½ 2!~- 33~ 82½- 40 
Union Paclflc Railwa11 ... 100¾-104% 9(».(-108¾ 88¾- 98 86¼- 98¼ 82:ki- 92¼ 77 - Si~ 72¼- 8l:l¼ 65~- 78¼ 67¼- 76~ 67¾- 73¾ 69½- 74n 74~- 81 

Pref . . . .. . . . .. .. . .. .. .. .. . 92¼- 95 91%- 95¼ 89¼- 92 87¾- 91¼' 88½- IH½ 86¼-~ 84 - ~ 83¾- 87 8:i¼- 86:Jt 83¾- 86 85 - Stl 85¾- 89 
Un. N. J. RR. & Canal. . .. - ........ - ....... - ... .. .. - .. . ... - ........ - ........ - .... 275 -275 .•• • - ........ - ........ - ... ... .. - ... . 
Utica. & Blac.ll River,.. - .... - .... - .... . ... - ........ - .. . ..... - ........ - .... .. . - ....... - .... 175 -175 .... - ... .. . - .. .. 
Wabuh ... ~ ................. 28¼- 8~ 29~ 8~ 26'-(- 82½ 24,t- 29 25 - 28~ 19!1:(- 26¼ 20 - 24¾ 17¼- 24 10¾- 22¾ 16¾- 20)1 18½- 20 19¼- 2~ 

Pret ............ ............ 44 - 47'1, 44¾· 55¼ 46~- 5!¾ 42¾- r,o 48¾- 49¼ 40¼- 46¼ 84¼- 45 29¼- 3➔¾ 27xi- 36 !'-8:ki- 34 31¾- 85½ 34~- 38}4 
Wheeling & Lake Erle 2tM- 27 25 - 27½ 22¾- 26 21 - 24¾ 21 - 24½ 20¼- 23¼ 12 - 21~ 13¼- 18½ 18}<.i- 18 13¾- 15% 14 - 15!1,i 15!,:(- 18 

1Nt pref... ................. 56 - 59¾ 57 - 61:':( 51¼- 57 51 - 54¾ 56 - 62 52¼- 60J,i 45¼- 55~ 45¼- 54 43 - 52 41 - 47 40¾- 4! 46 - 50)4 
~d pref..................... U½- 86:U 85~ 88½ 33 - 35¾ 3~- 34, 32 - 37~ 80½- 85¼ 21, - 32¾ 24 - 30 20 - 28 20½- 25 22 - 24~ 2!1¼- 2r1~ 

Wlscon. Cent.,v.tr.ctfs. 26½- 27:'4 26½- 29¼ 24 - 27 22~- 25¼ 20 - 24¾ 18}1i- 21½ 15 - 21~ 15½- i~ lt>½- 19¾ 14½- 17 u,.{- li!M 16.!i- 17¼ 
.Pref., vot. tr. ctf11 ...... 52)4- 54 51},a- 55½ 46¼- 51¾ 4:6 - 4Q ilni- 48¾ 89¼- 43½ 35¼- 42¾ 35 - 417-1 a:1- - 40% 34 - 36hl 83 - 88~ 37¾- 39~ 

EXPRE!!,S • 

.&.dam11 ................. ..... . 204 -215 220 -2815 215½-285 220 -225¼ 225 -225 220 -224 l21 -228¼ 220 -225 . . .. - .... 221 -225 218¾-226 219½-226 ·· 
American . .................. 220¼-230 226 -285 212 -220 200 -215 200 -212 189 -205 178 -1115 171 -190 180 -18~ 175 -100 18t -192 188 200 
United ~tate■ .............. 189 -1.49 140 -150~a 180 -140 125 -tao 108).fi-126 108 -115 98}4-114 9J -110 100 -104 WO -105¼ 100 -103 100)4 111 
Wells, .Fargo & Co . .... 220 -280 225 -2411¾ 20 -285 200 -220 .... - •••• 193 -200 191 -191 210 -21G 195 -220 200 -208 195 -208 197~-210 

• llilnot■ Central 11tock truat certlfl.cates. t Ex.rights. * Ex-dividend and rights. 
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1903-~ontinned. 

JAVUARY l.i'EBR'RY. MARCH. APRIL. MAY. JUNE. J ULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
STOCKS. ,_ ___ , ____ ---- ____ , ____ ,, _____ ---- -----1------1----~-----

___________ 
1
L_o_w_.H_!g_h Low.Hlrcb Low.Hl11h Low.Hlllh Low.High Low.High Low.High Low.Hlllh Low.High Low.High L_o_w_.H_t_g_h L_o_w_.H_l_g_b 

COAL~ MINING. 
Amalgamated Copper. . d2¾- 67¾ 66¼- 75¾ 64%- 'i5~ 60 - 67½ 56¾- 67¼ 51 - 58¼ 85¾- 66½ 37 - 5~ 37¾- 50 83%- 4~ 35¾- 3g~ 38 - 52¾ 
American Coal............ . . . . - . . . . . . . . - . . . 200 -200 200 -200 . • . • - ... . 199 -21() 200 -210 . • . • • . . . . . . • • - . . • . . . . . - .•.. :85 -190 184 -186 
Anaconda Copper ... . . 05 -101¾ 100¼-125½ 108 -125 lOQ¼-115¾ 85 -107¼ 83 - 90¾ M - 88 66 - 87 68 - 83 58 - 72 62 - 70 64¼- is2 
Colorado Fuel & hon. . 73 - 82½ 73 - 76½ 63 - ~ 54 - 66~ 61~- 70-U 59 - 69/U 40 - 65¾ 40¼- 54¾ 40 - 51~ 25 - 41 24 - 82½ 24½- 33 

Pref...................... 122 -122 , . . • - . . . . . . . - .. . . . • • - .. . . . . • - .. .. . . . . - .... 100 -100 00 - 90 .• . . . . • 90 - 90 . . . . • . ••. 65 - 65 
Col. & H. Coal & Iron .. 19 - ~ 19 - 22¼ 19 - 20¼ 19 - 20½ 16 - 20¾ 15 - 18 13~- 17½ 11¾- 16 11 - 15¼ 10 - 12 9½- 10~ 11 - 15~ 
Con11oltdatlon Voal...... . .. - . . .. .... - . .. ... - ... . . .. - ... . .... - ........ - . .. . 80 - 80 .... - ........ - ........ - ........ - ........ - .. .. 
Hom~stn.ke Min Ina.. . . . . . - . . . . 64 - 64 65 - 65 65 - 615 . • • • - .. • . . .. • - • • . . 6v½- 60½ 55 - 56 . .. • - • • .. 55 - 55 . . .. - .. .. 50 - 51 
Maryland Con.I, pret .... 100 -103~ 10!!1,!-110 110 -110 ..•• - • ... . . . • - ... . . ..• - ........ - . . . . 96 -100 .... - ........ - •••..••• - .. ... ... - ... . 
New Central Con.I, new. 47 - 50 48~- 50 47 - 47 47 - 47 47 - 47 ..•• - •.. . 47 - 47 47 - 47 45 - 45 44 - (5 42 - 4\l .... - .. .. 
Ontario Sllve-r Mining.. 6½- 6½ 6 - 6½ 5¾- 6~ 5~- ~ 5¼- 5¼ .... - ... 4 - 4 .... - . .•. 4½- 4¾ .... - ........ - ........ - ... . 
Quicksilver Mlnlnir...... 1¾- 2 l!)s- 1~ 1¾- 1¾ 1~- 1¾ .... - .... l¾- 1~ .. .• - .... 1¾- 11}.f .... - .. ..••• - •••....• - .... . .. . - •... 

Pref . ...................... . 8 - 8 9 - 9 7¼- 8 7¼- 7¾ 6 - 6 .. . . - .. .. 5¾- 5¾ 6¾- 6¾ 5½- 5¾ .... - •••. 5 - 5 .... - . ... 
Tennessef'I Con.I & J-ron 60¾- 66 63 - 67¾ 61~- 68¾ 61 - ts6¾ 54 - 65 47¾- 55¾ 86 - 58~ 32!1(- 47½ SO¼- 43 26¼- 34½ 25¾- 29¾ 28½- 39¼ 
Va. Iron Con.I & Coke .. 36~- 86½ 36 - 39% 85¾- 89 30 - 84½ 30 - 84 28¾- 30 22 - 28 20 - 25 17 - 23 17 - 20½ 18 - 18 20 - 21) 

VARIOUS. 
Alll11-Cbalmen. ... ...... . 18)4- 19½ 18 - 28 18 - 20½ 16 - 17 15 - 17 10 - U 11¾- 13 ...• ••.•. 10¾- 11¾ 8 - 9 8 - 8 7 - 7 

Pref...... . .......... ... 86 - 86½ 87 - 87½ 86 - 86¾ Sf\ - 86 88 - 84 80 - so 81½- 82 80 - 80 . ... - ... . .... - . . .. 60)4- 60½ .• • • - ...• 
Amer. Airric. Chemical 22 - 24 25 - 25¾ 22 - 24 21¼- 21¼ 20 - 20 17 - 17 . .. . - 15 - lo¼ ...• - . . 12 - 12 ... - . . . . 13 - 14¼ 

Pret................ .. . . . . . . 83 - 88½ 83 - 83 . . • • - • • • . . . . - . . . . 80 - 80 74½- 74½ . . - . . . . . . . • - • • . . 77¼- 79 69 - 74 . . . • - .. .. 69J4- 73 
A.mer. Beet Suarar....... . 26 - ~ 30 - SO¾ 80 - 30 31½- 81½ SO - 30½ 28 - 2::! 27 - so . • .. - . .. . • . . - • . . . .. • • - • • • . . . . • - • . • . . . .. - ...• 

Pref ................... .... -... - . .. . 82 - 83½ ... - ........ - ... . .. • - ........ - . . . . 80 - 80 . . . - .... ..... . ... 73 - 73 .... - ........ - ... . 
Amer. Bicycle............ . ¼- ¾ ¼- ~ ¼- ¼ ... - ........ - ........ - .... . ... _ ........ _ .•...... _ ... . . ... _ •••. . .•• _ ... . • .. _ ... . 

PrefM....................... ~ 1 ¾- ¾ . .. - . . . . ½- ½ ..• - ••.. . ..• - . . . . . .. _ .......• _ .. . . ¾- ½ . ••• _ ........ _ •.....•• _ ... . 
Amer. Car & Foundry. 35¾- 41¾ 39¼- H~ 38 - 41 38¼- 41¾ 36 - 40¼' 38 - 39¼ 30 - S81J1 30 - 84½ 22¾- 33 17¾- 26½ 173,(- 21 17¾- 201¼ 

Pref.................... . . . 90½- 93 91 - 92½ 89%- 92¼' 89½- 92 87%- 91¾ 86 - e9½ 82¾- oo 81¼- 85 75 - 83 617-(- 78 60½- 6 ¾ 6"¼- 69¼ 
A.mer. Cotton Otl Co... . 43¼- 46¼ 4414- 46¾ 42½- 44½ 39¾- 48½ 88.!4- i2½ 33 - 37 27½- 3fl½ 2514- 3t 27¾- 81 27¼- 30¼ 26 - 81¾ 29½- 31¾ 

Pref........ .. . ....... .. . . . 98!4- 98¾ 96 - 98 95¾- 96½ 96½- 97 92 - 97 90 - 92½ ~2 - £12 84 - 84 82 - 82 85 - 85 90 - 90 85 - 90 
Amer. Dist. Teleirrapb. 37 - 41½ 37 - 39 37 - 37 .... - ... . 30 - 38 26½- 80 . ... - . . . . 25¼- 25¾ 25 - 25 .••• - •..• 24 - 26 24 - 25 
Amer. Grass Twine. . . 26¼- 29¾ 20½- 26~ 17;.(- 20~ 15 - 18¼' 10 - 15¼ 8½- 10 6 - 10½ 8 - 8 6 - 8 7 - 8 6¾- 7¾ tl - 6 
Amer. Hide & Leather 9¼- 11¼ 9¼- 10¾ 71¼- 9½ 7¼- ~ o¼- 7¼ 4½- 5¾ 3½- 5 3 - 4¾ 2¼- ll% 2¼- S 2¼- 2½ 2¾- 3½ 

Pref....... .. .. . ........... 34 - 87% 34½- 87 29¼- 84 29½- 82 28 - 29½ 23 - 28 16 - 22½ 14 - 18 11 - 14½ 10 - 12 10 - 13 11½- 13¼ 
Ame.-ican Ice Co......... . 10¼- 11¾ 10¾- 11~ 5¾- 10¾ 7 - O¾ 7¾- 10!4 7¾- 9 5 - 7% 5¼- '7% 5)4- 6% 4 - 6¼ 6¼- 8¾ 7¾- 9½ 

Pref............ .. . .. .. . .. . . 88!4- 42¼ 88 - 41!J4 26 - 88¾ 31¼- 86¾ 38 - 36% 29¼- 83 20¼- SQ¾ 22¼- 26 20 - 23¼ 16½- 22 22 - 29~ 26¾- 33\1,{ 
Ame-rican Linseed ...... 16 - 19¾ 17%- 17¾ 14!1(- 17¼ 16¼- 16 9%- 15\14 10 - 11½ 5 - 10 8¼- 13¼ 10 - 11 9 - 10 ~- ~ 9 - 10 

Pref........ . . . . . . . .. . . . . . . 43 - 48½ 44 - 46 39 - 44 88 - SS 88 - 42 34 - 37 25 - 32¼ 30 - 86 30 - 30 27 - 28 23½- 29½ 28¼- 30 
American Locomotive. 28¾- SO¼ 28¼- lU¾ 27¼- ~9¾ 25¼- 28¾ 20 - 27¾ 19¾- 24 16 - r4¼ 15¾- 20½ 14¼- 1!)¼ 10½- 16 11½- 14~ 14¼- 19¼ 

Pref................. . . .. . . 93 - 95 93½- 9~ 93;(- 95¾ 92½- 9o~ 90 - 93¾ SB - 91¼ 81¼- 90½ 70½- 85 82 - BS¼ 67½- 83 68½- 79 78¾- 79¼ 
American Mn.ltinar...... 4¾- 5 4¾- 5¼ 2¼- 4¾ S - 3¾ S - 4 8 - S 21}.!- 2lli 2½- 2½ 3 - 3 3 - 3¼ 8¼- 3¾ 3 - S 

Pref.... . ...... ......... ... 28 - 24½ 28¼- 24¼ 20 - 23 19 - 21 17½- 19¼ 17 - 19 15 - 18½ 15 - 16 14½- 15 14½- 16¼ 19 - 19½ 16¼- 18 
A.m. Smelt'ir & Refln'ir .. 42¾- 47½ 46 - 62¾ 47½- 51~ 46¾- 61'¼ 47½- 51 48 - 48 37½- 46½ 39¼- 46½ 89½- 45¼ 361}.:(- 44½! 41¼- 44'¼ 44 - 51 

Pref ........................ 98 - 96 95¾- W½ 93 - 9? 911¼- 05~ 93¾- 95¾ 91 - 94¼ !'19 - 93 86½- 91¾ ~-~ 80¼- 89½ 86 - 88½ 86 - 93¼ 
American Sn a.ff ..... . ..... 125 -125 .••• - .... 126 -126 122¾-122¾ .... - ...... - ... . 100 -105 90 -100 100 -100 ...• - ••.. 100 -100 107½-110 

Pref.................. . ...... 96 - 98¾ 97 - ~ 97 - 97¾ 95 - 96 00½- 95 90 - 93 88 - 00¾ 87 - 95 80 - 86 80 - 84¼ 80¾- 82 88 - 85 
A.mer. Steel Foundrle8 16 - 20 18 - 18 15 - 17¾ 14 - 17¾ 11 - 16 11 - 11 10 - 11 10 - 11 8½- 10 4½- 5½ 6 - 6 3½- 6 

Pref............... . . . . . . . 65 - 68 65 - 69½ 59 - 63½ 59 - 61 56½- 60¼ 55 - 55¼ 50 - 50 50 - 50 48 - 48 45 - 45 38 - 45 86 - 48¼ 
Amer. Suirar Ref. Co ... 127¼-184¾ 127%-188 122!4-lSl¾ 119 -127¾ 121 -127½ 115¾-128¼ 112 -122½ 108¾-118¾108 -117½ 107¼-116y4114¼-12~ 121 -128¾ 

Pref ................ . ...... . 120 -121½ 121 -122 120½-122 119 -120¾ 120~(-121~ 118 -120 117 -119½ 116 -ll9 117¼-119¼ 116 -118½ 118 -120¼ 120½-123 
A.mer. Tel. & Cable Co. 8b - 92 83¾- 86 81½- 85 81~- 82 80 - 82!,,f 77 - 80 80 - 82 80 - 80 79 - 80½ 78½- 80 77¾- 77½ 81 - 82 
A mer. Telepb. & Te leg. l64¾-165½ 163 -169 164¾-168¼ 154 -154 158 -160 142 -151 129~-132 131 -lS-2½ 125 -18~ 117¾-125¾ 125 -127 125 -128¼ 

ltla-hts ..................... .... - ........ - .. ...... - .... . .. - ........ - .... 6 - 6 5 - 6¾ 5 - 6 •••• - .••..•. - • .• • •. - •••. · ••• - • ·. • 
A.mer. Tobacco Co., pf .. 146 -146 142 -H3 . ... - .... 142 -148 142 -142 140 -140 139 -140 134 -188 130 -184 180 -132 ...• - .... 188 -133 
American Woolen Co.. . 12½- 14 18¾- 14~ 13¾- 14¼ 12¾- 13½ 11~- 1~.t ~- 11 8 - 10 8¼- 10 8 - 8-U 7½- 8½ 7½- 7:)1 8¼- 10 

Pref........... . ............ 77 - 80 79 - 79 77 - 7E>½ 76¼- 77¾ 77 - 77¾ 72 - 77 68¼- 78 69 - 70 69½- 70½ 65 - 70½ 66 - 67 65¾- 6is¼ 
A.ssociat. Merch., 1st pf .... - .... . ... - .. . ..... - . . . . 92 - 05 89¾- 92 83 - 9~ ..• - . . . . ...• - . . . ••• - . . ..... - .. . . .... - ........ - . . . . 
Brooklyn Rap. Trans.. ~- 70¾ 66¼- 7H~ 68¼- 68¾ 64¼- 69~ 58¾- 6'71,4 54 - 60~ 41 - 59½ 37¾- 4'l'¼ 29½- 47¼ 30 - 36 34½- 40 89¾- 55 
Brooklyn Union Gas ... '225 -225 223 -225 208 -220 206 -217¾ 203 -205~ 2001,(-215 190 -205 180 -11!5 170 -185 172 -177 185~-200 202 -218 
Bruns. Dock & C.lmpt. 10 - 15¼ 12¾- 14¾ 10½- 12 11 - 18 8 - 12 7ll:(- 8¼ 6¼- 7½ !I¾- 7 6 - 6¾ 5 - 7 67'- 6¾ 6¾- 7 
Butterlck Co . . • . . . . .. . . . 52½- 55 ~ - 52¾ 49 - 49 50 - 51 50 - 50 45 - 48 44!,r 45 40 - 44 46 - 47 46 - el8 48 - 50½ el9 - 49 
Capital Traction. ....... 126¾-126½ . . .. - • . . . . . . . - . • . . . . . . - .. • . . . . . - • .. . .. .. - • . . . . .. • - . . . . . . .. - . . . . . . . . - ........ - • .. . . . . . - .•.. • • • • - • • .. 
Cent. So. Amer. Tel'a'h .. .. - .... .... - ........ - . ... . .. - . . .. . . - . . . . ... - .... .... - .... 115 - 95 . ... - •......• - .... 98 - 98 100 -100 
Chic. Union Traction... 11½- 17½ 8¾- 11¾ 8¾- 10 5 - 10½ 3 - 6 4 - 6¾ 3½- 4¾ 8¼- 7½ 4~- 5½ 4 - 8 5¼- 7¾ 5 - 7¾ 

Pref........... . . . . . . .. . .. . . 47 - 50¾ 46 - 48 46%- 411"1( 35 - 40 30 - 85 . . . . - • . . . . . . . - . . . . . . • . - • . .. . . . • . . . . 32 - 85 . • • • - . . . . 30 - 81 
Commercial Cable ...... 171½-176 161 -165 165 -165 .... - . . .. - 160 -160 155 -155 .•.. - ... . .... - •... H9~-149¼ . ... - . . . . .• - .. .. 
Consolidated Gas ....... . 215 -222 212¼-221~ 201 -213 202½-213¾ 195½-212¾ 187 -199½ 181½-194½ 164 -187¾ 165 -176~ 169½-177¾ 173½-179¾ 178 -196¼ 

Rlirhu,............ . ... - . . . .... - ........ - ........ - ........ - . . .. ... - ........ - . .. 1¾- 2¾ 1¼- 2~ .... - .... .. .. . .. . · ··· - · ··· 
Cont'ntal Tobacco, pf . ." 116/U-119 115 -118¼ 112 -116 lllll,i-116 110 -115 lOii}li-113 103 -110 9!¾-104½ 97¼-104 98 -103 100½-102Xi lOt½-lOill:( 
Corn Products.. . ...... .. SO¾- 84¼ 82½- 84:);1 SO½- :15 81 - 34¼ 29¼- 821h 28~- 30¾ 25½- 30¾ 2-l¼- 211 22½- 29 22 - 26:M 15½- 26 16¾- 19% 

Pref. .... ..... ...... ... .. .. . 82 - 85:½! 84 - 85 82¾- 8"'!14 80 - 82 70 - 81¼ 78¼- t~ 78¾- 81 75 - 80 74¾- 7P¾ 73 - 76 60 - 76 65 - 611¾ 
Crucible Steel, pref... . . ... - ... . .... ~ ... .. ... - .... . ... - ........ - . . ...... - ... . .... - ... . .... - . .. . 64 - 64 ... - .... . ... - ........ - .••. 
Detroit City Ge.s.... . ... . ... - .. ... .. - .. .. .... - .... . ... - . . . . . .. - ... . .... - . . . . . . - ... . .... - .... .... - ........ - .. . ..... - .... 70 - 75¾ 
Detroit United Ry ...... . 88~- 00 89 - 89"}.f 76¼- 86U 81¼- 84¾ 75 - 82¾ 64¾- 75½ 68½- 74¼ 65¼- 70 63¾- 69½ 55 - 64½ 64 - 67~ 67½- 70 
Diamond Match .. . ...... , 137¾-140 138¼ V'lS½ 135 -lll7¾ ...• - .... 136 -187 132 -lSi 133 -134 . .. - •••....• - . ......• - ...... .. - 130 -130 
Distillers Sec't'8 Corp .. 80 - 34:1:1 81 - 82½ 29½- 82 28 - 31 26¼- 29¼ 25 - 27lJ.! 20 - 28 20 - 23½ 20¼- 24¾ 20½- 24¼ 21 - 23¾ 21¾- 25¼ 
Dlstilllna- of Ame-r., pf .. .... - ... ..... - . . . . ... - . . . . . . . - ........ - . .. . 42½- 42!-2 2.5 - 25 .... - ........ - ••• ..••• - ........ - ... . SS - 38 
Electric Stor'a-e Batt'y - . .. .. ... - .... . . . . - ... . .. .. - . . . - . . . . 65 - 65 .... - ......•• - ........ - . . • • •• - •....... - . ....... - ..•• 
General Chemical....... 60½- 63 64 - 72 69¼- 69¼ 115 - 69¾ 69~- 70 63½- 68 65 - 68 62 - 65 62 - 63 .... - ..•. 65 - 65 61 - 5! 

Pref.......... . . .......... . 100 -101 100~-tOl 9 ~-101 100 -100 100 -101 99 -100 118½- 98½ 99 - 99 97½- 97½ 95 - 95¼ 96¾- 96½ .... - ...• 
General Electric........ 183 -198 191 -204 l87 -197!-i, 179 -194:J:( lbO -194 172¾-181½ 153 -177 1483,4-le~ 136 -164 139 -153~ U6 -157½ 155¼-180 
H.B. Claflin Co. 1st pt . .... - ... . ... - ... . .. - . .. 00 - 96 . ... - •••• . .•• - ... . .... - ••...•• - •• . ••• - .••..••• - •••• 85 - 85 .. .• - .. .• 

2d pref...... . . . . . . . . . . . .. . . . . - . . . . . . . - . . . . . . . - . . . 98 - 98 . . . . - • . . . . . - . . • . - . . . . . .. • - . . . . . . . . - . . . • • . • - . . . . . .. . - • . . . . . .. - ...• 
lnteroatlonn.l Paper .... 17¾- 19'¼ 17~- 19¾ 16¼- 17¾ 15 - 17½ 15 - 19¾ 13¾- J6~ 9 - 15½ 10 - U 10¾- 12¾ 10¾- 12¾ 10 - ll½ 10¼- 12 

Pref . . ..... ....... . ....... 71½- 78¼ 'i2½- 7H:1 70½- n~ 70!,:{- 71¾ 70 - 72¾ 67¼- ,o 60~- 68¼ 63* 69½ 60½- 68 60 - 64 57½- 62 61½- 66 
International Power... 63 - 78 53 - 60 51¼- 55¼ 40 - 55 39¾- 45¼ 38~- 50 U - 51¾ 37 - 40 30 - 88 28 - 31 28 - 27 25 - 45 
International Silver... 10 - 10 ... . - . . . .. ... - . . . . ... - .....•.. - .. •· - . . .....• - . . . . . ,. - .... •··· - ••• . ...• - .... .... - ... . .... - ... . 
lnternn.t. Steam Pump. 44 - 46 43¼- 45 ~- 45 44¼- 46 89 - 46¼ 38 - 40 35 - 40¼ 34¼- 35¼ 38!J(- 36 38 - 33½ 30 - SO 28 - 31 

'fret ........................ 85 - 89½ 82¾- 8* 83 - 88 82¼- 88 78 - 82~ 78 - 'i9~ 73½- 78 74 - 80 74 - 75:1:1 'iO - 70 • • .. - .. . . 70 ~ 75 
Knick. Ice (Obie.) prei .... - ... . .... - . . . . 49 - 49 ..•• - ........ - ........ - . ....... - •.. . ..•• - .•••..•• - • . . . . • - .... 48 - 48 48 - 48 
Laclede Gn.11, !St. Louis. 84 - 85 90 -100 99 - 99½ . . . • - . . . . . . . - . . . . 92 - 92 . . .. - .. . . .... - . • • . . • • - . . . . . . .. - • •• . . • .. - • .. . . .. • - ... . 

Pref....... . ... .. . ..... .. . . .. Q5 - 95 105 -1097,i l09¼-110 100 -100 100},g-100¼ 97%- ~7¾ . ... - . . . ... .. - •....... - •... 85 - 85 .... - . . ...... - ... . 
Manhattan Ben.ch Co.. 11 - 12 12 - 12H 12 - 12½ . ... - . . . 11 - 13 9 - 10 9 - 9½ 8¼- 8¼ 6¾- 8¼ 7 - 7 6½- 6½ . .. • - .. .. 
Merireotbale-rLlnot'pe .... - .. - . ., - .... ... - .... 18S -188 . ... - .•. 180 -180 .• .. - ... . .... - ........ - ........ - ... . ...• - ..•• 
Metropol'n Securities .. 119 -128¾ t17½-l24 114 -118~ 101 -lU~ 90 -104 77 - 90¾ 70½- 85½ 71¾- 83 70¾- 79½ 74¼- 79½ 79 - 91¾ 87¼- 96 
Metropolitan Su·eet . 186 -14W½ 185 -140½ 131%-140 127 -136¾ 128 -is:; 121¼-1~9¾ 112 -123¾ 108 -1197~ 99¼-116½ 101½-111¼ 108¾-117'.U 116%-126 
Met. W. S. El. (Chic,) .. . 38 - 88 34¼- 35 ... - ........ - ... 22½- 2"i¼ .... - .. ...... - ... . .... - . ... ... - •••. 18 - 18¼••·· - .. . . 17 - 17¼ 

Pref... ...... ....... . . 88 - 88 . ... - . .. . ... - ........ - . .. . .. - . . . . ... - ........ - ........ - ••..•.•• - ... . 63½- 63¼ 54 - 54 51½- 51½ 
N n.tional Bhcult........ . 45%- 47 46 - 47~ 45,(- 47½ 41¾- 45~ 39%- 44 37!1(- 40½ 3~- 40½ S3½- 88!'4 34¾- 40 32 - 37½ 34 - 37 35¾- 37!4 

Pref............... 108 -100 104¾-106 105¼-106 l04 -106 104¼-106% 98~-102 99¾--101¼ 99¼-101 96¼-100½ 94 - 97¼ 95~ 98½ 99 - 99% 
~ at. Enamel. & Stamp. . . . . - .. . . . . . . - . . . . 3!½- 86 SS - 84 30½- 88¾ 81 - 82 22 - 30 20 - 25 20 - 25 18¾- 22¾ 12 - 18 19½- 24 

Pref ......................... .... - ........ - . .. . 91¼- 98 90 - 00 87~- 90 l:!7 - 91 85 - 85 88¼- 88¾ 80'-(- 85 76 - 76 ..•• - .... 80 - 80 
N atlonn.l Lead Co.... . .. . 26 - 29 26 - 29½ 2!¼- 28¾ 23 - \!6 17 - 24~ 115¾· 17¾ llU- 17% 18 - 17 123,s- 15 11½- 14 10¼- 15 13½- 17~ 

Pref............. . .. . . . . . . . . 91¼- 98 92 - 95 90 - 9! 00 - 92 !'15¾- 90~ 83¼- 88 80!4- 85 81 - M 80 - 84!1:f 75 - 81 76 - 79½ 79½- 88¼ 
New York Air Brake .. 170 -177 169¾-174½ 156 -le7 155),;f-lfl~ 155 -166~ 150 -159 118 -157lJ1 lll -13v¼ 110 -124~ 110 -123½ 119-U-127 126 -13~ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
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JANUARY FJIIBR'BY. 
STOCKS. ---- ----

Low.Hlith Low.High ---- ----
N. Y.Dock . ..... ... . ....... 20 - 20 215 - 31 

Pret ......... .. ........... 01 - 62¾ 64¾- 67 
N. Y. & N . .J. Telepb ... . ... . - .... -... .... 
No. Am. Co,1 new 11tock 115 -124¼ 113 -119 

Rlghu .... ················ .... - .... ... . - . .. . 
Pa.clflc Ma.II S. S ... ... .... S9¾- 42!'-( 89 - 42,4 
People8' G.-L.& C., Ch. 108 -lG7¼ 102 -108¾ 
Phlla.d-,l'a. Co., Pitt8b . . .... - .... . ... - ... . 
Pressed Steel Ca.r ....... 62 - 65~ 62¼- 64 

Pref .. ··············· .... 93 - 94\14 92¼- 95 
Pullman Co. (The) ... . . .. 230 -23~ ll28 -235 
Ra.ii way Steel-Sp1·in1r .. 31½- 86 32¾- 37 

Pref .......... .. .. .... . . . . 84¼- 87 87 - !JO 

Repub. Iron & Steel .... 201,,{- 22¼ 2l - 22¾ 
Pref . ....................... 771,(- 'i9¼ 78¾- 80¾ 

Rubber Good11 Mf1r ..... 21:)(- 25½ 25 - 30 
Pref ..•. . ... . . ... ........... '72!Jt- 7~ 79¼ · 84½ 

Silver Bulllon CertB .... .... - . .. .... - . . . . 
81oss-!Sheffleld St' I & I, 59½- 68¼ 66¼'- 72 

Pref ....................... 90)!!- 9S½ 9511(- 97½ 
Stand. Rope & Twine .. 534- 6 5,ld- 6¼ 
Syracuse Ll1rhtlna- .. .. .. .... - . ... .... - ... . 
Texa8 Pu.c. l.o.nd Trust 89½- 40~ 39 - 39¾ 
Third Avenue ........ ... . 124 -128¼ l26 -12 i ½ 
Toledo Rys. & Lia-ht .... Si½- 37¾ S5½ - 36 
Twin City Ro.p. Tran .. . 118¾-122¼ 119 -121¼ 

Pref . .. ... .... . ············ 168 -159 159 -151} 
Union Bair & Paper ... . 13 - 15 13¼- 14¾ 

Pref. .. . . ...... .. ....... 77 - 79¾ 77 - 78½ 
United Fruit .. .. . .... . ... .. .... - .... 108¾-110¼ 
United Rys.Inv.of l!!l.F. 19 - 22¾ 20 - 21¾ 

Pret. .... .. ··· ············· 62 - 64½. 60 - 62½ 
U.S. Co.st Ir. Pipe & F. 13¼- 14 18¼- 15 

Pref .... . ....... . ... .... ... . 52 - 63 52¾- 55 
U. S. Leo.th er . .... .... . ... 12½- 18¾ 12¾- 15¾ 

Pref . ....................... 88~- 00 89¼- 96 
U.S. Realty & Con11t'n 2S¼- 23½ 23¾- 27 

Pref ........... ............ 69¼- 73 69 - 72 
U, 8. Reduc. & Retln ... 32½- 85 34~11- 35¼' 

Pref ...... . ........... . ..... 55 - 56 53 - 55!,,f 
U.S. Rubber Co ......... 16:J(- 18½ 17 - 19.½i 

Pref ........ ... .. . ......... 62 - 67½ 52:kl- o8 
U, S. ~hlpbulldln1r ...... .... - . ... .... . - .... 

.Pret ........ ··· ·· •• u••····· .... - . ... .... - .... 
U. s. Steel CorporaLlon 36¾- 39 37¼ - 39¼ 

Pref ....... ................. 86¾- 89➔-{ 87 - 80¾ 
Pref. rhrhts .............. ... - .... .... - ... 

l'a.-Car. Chemical. .. ... 61!1,!- 6i½ 62~- 66¾ 
Pref ......... ... ........... . 121¼-123 123¼--128½ 

Vulcan Dettnnin1r .... ... 
Pref ....................... 

Western Union Tel'a-h .. 
Westin1rh. El.lUf&",aH't 

1st pret ................ . ... 
Rl1rht1111 . ... .. . .. 

t l!lx-riirhta. 

~TOCKS. 

RAILROADS. 
.A. 
A 
A 

lbany & Susquehan ... 
lleirh. & We8t,, aiuar. 
nnArbor .................. 
Pref ....................... . 

A 

A 
B 

tchison Top, & S. Fe .. 
Pref ........................ 
tlan. CoaBt Line RR. 
o.ltlmore & Ohio ....... 
Pref . ...................... 

B off. Roch. & Plttsb .... 
Pref ................... . .... 
Rlaihts ···················· B 

C 
uffalo & Susq., pref ... 
o.nadlan Pacific. .. 

C 
C 
0 
C 

0 
C 
C 

0 
C 

C 

0 
C 

Rtirhts .. ................... 
Certificates .............. 
a.nado. Southern . ... ... 
entral of NewJersey. 
heso.peo.ke & Ohio ..... 
hlco.aio & Alton .. . ...... 
Pref ...................... . 
hie. Burl. & Quincy ... 
hie. & E,Illlnol8, pref. 
hlca1ro Great West .... 
4 per cent debenture .. 
~ P• c. pref., A ........... 
4 p. c. pref., B ....... ... 
hie. Ind. & Loul8., pf. 
hie. M.llw. & St • .Paul .. 
Pref ....... : ................ 
hie. & Northwest ....... 
Pret ........................ . 
hie. R." I. & .Pacific ..... 
hie. St. Paul M, & O ... 
Pre:t ........ ..... .......... 

Chic. Term'l Transfer .. 
Pref ........................ 

Clev. Cln. Chic. & St,L. 
Pref ........................ 

29¼- 33¾ 29½- so~ 
80 - 81 79¾- 80)4 
8d¾- 93 89 - 90½ 

209 -221 210 -2ll:! 
215 -2~4 222 -222 

J.ANU.ARY ,F EBR.RY. 
--------
Low.Hiith Low.High 

.. .. - . ... . . . ~ - .... 

.... - . ... .... - .... 
27 - 27 .... - .... 
52;( - 62;( 54 - 54 
65¾- 70!}4 64 - 70½ 
87¾- 92¾ 88 - 91¾ 

108¼-110¼ 104½-110¾ 
76½· 85¼ 73¾- 84 
89 - 92 87¾• 92 

127 -127 120-al21¼ 
... . - ... .... - .... 

1 - 1 ¼- 1 
.... - ....... - ... . 
116 -121¼ 112½--119 
.... - .... .... - .... 
.... - ... . .. - .... 
66 - 68¾ .... - . .. 

160 -163~ lM½-161¼ 
32 - 36 29 - 34¾ 
33 - 38½ 34 - 40 
75 - 85~ 81½- 85 

181 -182 .... - ··• · .... - . ... 124 -124 
14¾- 17~ 14 - 16!':( 
Si ¾- 85½ 88½- 88!':( 
68¼- 71 65 - 70½ 
27 - Sl 26 - 29¾ 

.... - . ... .... - .. .. 
14.Q¾-148¼ 137¼-144¼. 
177 -179½ 175 -175 
164¾-170¾ 162 -165 
210¼ ·214½ 207 -21l'li 

- -.... .... .... .. .. 
145 -14.5 .... - .... 
176 -176 .... - ... . 

9 - 12¾ 8)4- 11 
18 - 26¼ 18¼- 23¾ 
77 - 80¾ 77¼- 79 
.... - ··• · 100 -107½ 

a Ex - rlgbh. 

MISCELLANEOUS STOCKS. 

190:l-Concloded. 

MA.ROIL APRIL. 111.AY, JUNE. JULY. ----
Low.High Low.High Low.High Low.High Low.IDgb ---- --------
24, - 29 26 - 28 ... - . .. . 20 - 20 29 - 29 
68 -68 49 - 61½ 50 - 50 50 - 52'M 44"- M 

- . ... 161 -164 161¾-165,¼ 169 -161 155~-159¼ 
99 -114 93 -101¾ 88 -100 83 - 92¾ 70 - 85~ 

¼- ¼ * ¾,. - .... ... - .... .... - .... 
85 - 39½ Sl¾- 86 27 - S3~ 25~ - 2e¾ 18 - 28 

100½-103¾ 99)4-105½ 99¾-105¾ 98¾-100¾ 92 - 99¾ 
.... - .... 89½- 90¾ 81 - 91¼ 82:1:1-84¾ .... - .... 
60 - 62½ 60 - 6ll}.( 55¾- 61¾ 61 - 56½ 40 - 54 
92 - 94¾ 91½- 9i½ 89 - 92½ 85~- 88½ 80 - 87¼ 

280 -230 215 -2·~2 20P!'-(-219 206 -210 196 -211 
S3 - S5¼ so - 34 28¾- 83¼ 27 - SO¾ 23 - 29 
86½- 9 85½- 87 80 - 87¾ 82 - 85¾ 80 - 8i 
19 - 21¾ 18 - 20 14¼- 19¾ 18¾- 16 10¾- 14¾ 
76¼- 79¼ 751,ti- 79 74Y-!-78¾ 7S¼- 76,!,t 64 - 74¼ 
21¼- 28 23¾- 26:lt 23¾- 26 22~- 25¼ 12 - 23 
77 - 88 77½- 82 79 - 81¼ 76 - 80 60 - 79½ 
.... - . ... 64¾- 65 .. .. - .... .... - • · •• .... - .... 
58 - 71 M - 64¾ 48 - 62½ 38¼- 47½ 26 - 40½ 
93¾- 96 91 - 93¾ 87 - 91½ 87 - 8~ 79 - 80¼ 
5¼- 5¾ 5 - 5¾ 4 - 5 3½- 4½ l¼- S¼ 

42 - 42 40 - 40 .. - .... .... - .... . ... - ... . 
85 - 38 Si - 38,ld 32¾- 38 32¾- 32½ 25 - 35 

122 -124¾ 117)4-124' 117,¼-121¼ 112¼-116½ lll¾-118 
29 - 32 30 - S4 29 - 3! 20 - 28½ 21½-- 26½ 

107¾-llSU 108¾-114½ 103 -113½ 87¼-104 93¼-101 
156 -156 .... - .... 155 -15;; 155 -165 . ... - .... 
12 - 18½ 11 - 12¼ 9 - 11 7 - 10¾ 4½- 8 
74)4- 78 72~- 74¾ 68 - 72 69 - 72¾ 69 - {18 

107¼-109)4 10.1¼-107¾ 102 -106¾ 102 -102 99 -101¾ 
18 - 20 16¼- 19¾ 16¾- 16¼ 13 - 17 13)4- 17 
54 - 60 50 - 68½ 52 - 57¾ 44¾- 5S 30 -48'7Ai 
12M- 13¾ 12 - 13¼ 11 - 11 10 - 11 7 - g 

60¼- 68¼ 50 - 63).4 60 - 52)4 45 - 46¼ 43 - 45 
12 - lS¾ 12 -H¾ 9~- 14½ 7¾- 10¾ 6¾- 9¾ 
00 - 92¾ 00¼- 95 93 - 96¾ 83¾- 93¾ 77¾- 86¾1 
21 - 26¼ 18¼- 23¼ 17¼- 22¾ 14¾- 111 9 - 16¾ 
66%- 71¾ 64¼- 69 62 - 68¾ 60 - 65 45 - 62¾ 
29 - 34 82 - 32 so - 82 31 - 31 29¼- 29½ 
53 - 53 .... - .... ... . - .... 48 - 48 .... - . ... 
15 - ltl!l,! 14 - 15¾ 14!,i(- 17 12¼- 14¼ 7 - 13¾ 
61 - 58)8 48 - 51 48¼- 64 46 - 51 30)4- 49½ 
.... - .. .. .. .. - .... 2 - 4 .... - . .. . .... - .... 
.... - ... . ... . - . ... .... - . ... .. - .... .... - .... 
35¼- 88¾ 33¼- 36½ 30½- 35¾ 28¾- 82¾ 21¾- 31¾ 
84½-- 87% 8 J - 87~ 80 - 85¼ 78.½i- 82¾ 69¾- 82¼ 

¾- ¾ ¼- ¾ .. .. - . ... . ... - .... - .... 
60 - 6i¼ 5'3¼- 64 66 - 63¾ 52½- 58% 82 -64 

125 -127 121 -12-~ 119 -125 lltl¾ -120 99 -115½ 
29¼- SO¼ 27½- 30 27¾- 29¼ 26½- 28½ 28 - 28~ 
79½- 79¾ 78,r 80 79¼- 7l!¾ 78¾- 79 7tl)4- 77½ 
87 - 90 84 - 87½ 81¾- 85¾ 83 - 85'4 82 - 85½ 

198 -20-i 191 -208 +191-220 178 -198 160 -mo 
... - ... 195 -~10 200¼-200¼ 180 -200 165 -176 

fi¼ - 7¼ ~I.,( 5 -- - .. .. 

1904. 

MARCH. APRIL. MAY. JUNE. JULY. ---- --- --- ------
Low.High Low.High Low.High Low.Hi,zh Low.High 

.... - .... .... - ·•• · .... - . .. . . ... - .... .... - ... 
150 -160 .... - .... .... - .... .... - ... .... - . ... 
.... - . ... .... - . .. . .... - . ... . ... - . .. 25 - 25 
63 - 53 52 - 52 ···- - .... 49;J:t- 49~ 63 - 69 
64 - 73¾ 71¼- 75¼ 67¼- 72~ 69½- 73.½i 72!'-(- 79¼ 
88¼- 92 91¾- 94-U 91!4- 93 92¼- 93% 93;(- 98 

107 -107 109 -109 .. .. - . .. . 108¼-108}-f; 112¼-121 
72¼- 81),,( 78½-- 82 76¾- 79¼ 77¼- 81 79%-, 85½ 
88 - 89¼ 90 - 91 ooxi;- 91½ 91¼- 91¾ ll2¼- 95 

118)4-121 122 -122 .... - .... .. .. - .... mo -130 
.... - .... .... - ... . .. - . ... 136¾-135½ . .. . - . ... .. .. - . ... .... - .... .... - .... . ... - .... . .. - ·•· · 
. .. - . ... .... - . ... .... - . ... 86.½i- 86¼ 86¾- 87 

109¼-116 114¼-118 116 -118 117¼-125¼ 122¾-126 
.... - ... .... - . ... ... - . .. .... - .. .. .... - .... 
.... - .... .... - . ... . ... - .... . ... - ... .... - .... 
64¼- 65¾ 64 - 65~ 64¼- 65½ 64½- 67½ 65¼- 65~ 

157 -159 158 -161 157 -160 160 -162½ 162 -166½ 
28¼- 33~ 31 - 83¾ 29 - 30¾ 29¼- SL¾ 31 - 35¼ 
85~- 40 37¾- 39¾ 85~- 38¼ Sf>Xi- 38½ 38¾- 41),,( 
80 - 83 80¾- 82 80½- 81½ 80¼- 81 80 - 81 

. ... - .... .... - .... . ... - .... . .. - . ... .... - . ... 
124 -124 .. .. - . .. 125 -125 127 -127 124 -124 
14 - 15% 15¾- 17¾ 14¼- 16 1~- 14¾ 13¾- 15¼ 
.... - .... 86¾- 86¼ . ... - .... .... - . .. 80¾- 80½ 
67½- 70 67¾- 70 62 - 67 47¾- 61 49 - 55 
25%-, 28¾ 27 - 29% 25 - 28~ ~o - 25 21¾- 25 
.... - . ... . ... - . ... 65 - 65 88 - 90 .. . - . ... 
137'7Ai-147¾ 142¼ -146¼ 138)4-143% 139¼-lH 143¼-149¾ 
173 -178¼ 175 -180 175½-176 176½ -178 1737,(-182 
161¼·172),d 169 -172 168¾-171¾ 167 -170% 170 -1 O¾ 
208 -213 214 -214 214 -217 217¼ ·211:1¾ 220 -224 

·• ·· - ... . .... - .... 136 -187 130 -130 135 -135 
135 -135 . ... - . . . . ... - . ... .... - . .. . ... - . ... 
.... - . ... 165 -172 175 -176 173 -173 178 -179 

~-10½;, 8)4- 10¼ 6¼- 8¾ 6 - 6¾ 6¾- 6~ 
19 - 21¾ 18 - 21½ 13¾- 18¼ 13¼- 16¼ 13½- 16¼ 
74 - 76Xz 74 - 76¾ 68¾- 70),d 69 - 70 70 - 76 

110¼-110¼ 107½-107¼ ··•· - •• · 104!'-(-105 . ... - . ... 
b 1st lnstalmen t paid. 

ll9 

AUGUST, 8EPT'BER. OCTOBER. NOV'BER. DEO'BER. 

Low.High Low.High Low.High Low.Hiith Low.IDgh 

... - .... ... - . .. . 16 - 16 .... - .... 20 - 20 
- 45 - 45 40¼- 41 40 - 41 43½- 43¼ 

155 -156 H9¼ H9½ urn -150 147¼-147¾ 148 -150J.d: 
70 - 83 68 - 78 70 - 76¾ 70 - 73),4 74 - 85 
.... - .... .... - . ... ... - . ... .. ... - ... .... - . ... 
17 - 23½ 17¼- 22½ 11:I¼- 22 20¾- 27½ 24:J(- 27¼ 
89~- 91:1 87!1(- 95¾ 89 - 95~ 91¾- 95¼ 91~- 9~ 
.... - ... ... - . .. . . ... - ., ... ... - . ... ... - .... 
34 - 44¾ 29~- 42~ 26~- 35¼ 22¼- 29 24½- 33¾ 
78 - 82 75~- 80 67 - 77 62½- 70 65 - 70 

208 -220 205 -218 209 -217¾ 213¼ 216 215 -2l8!1:( 
Zl½- 26 16 - 24¾ 16¼- 20 16¾- 20 17 - 23¾ 
77½- 83 78¼- 80 72 - 76 67 - 76¼ 74¾- 79 
9¾- 12¾ 9 - 11½ 7¼-10 6¾- 7:U 6 - 7¾ 

511 - 68 59¾- 69 50½- 63 36¼- 52 88 - 43~ 
12¾- 19½ 14711- 19.\d 13¾- 15½ 13 - 15¾ 16¼- 19¾ 
62 - 76 66 - 72 68 - 70 67 - 71:1:f 70 - 77 

.... - .... . ... - . ... .... - . ... .... - .. .. - .... 
29 - S8 25½- 31½ 22¼- 28½ 23 - 25 25 - 38¾ 
83 - 83 70 - 80 68 - 68 67 - 68 70 • 79 
2 - 2~ ¾- 2½ * 1¼ ¾- ~ M:- u .... - .... . .. - . ... . .. - . .. . - .... - . ... 

22 - 29¾ 25 - 28½ 26½- 27½ 26¾- 2~ 25 - 29¾ 
111½-114 105¼-113 100 -110 llO -110 ll4~~ -121¼ 

20 - 2:{ 19 - 2:.l 17¼- 21 20 - 2:3½ 23 - ll6:J,-
tl7¾- 95 84¼- 94½ 79 - &I 85¼- 94 90½- 95~ 
. .. - . .. . .... - .. . . ... - . .. ... - , .. . 150¾-150)4 

7¼- 7½ 6¾- 6 5 - 7¼ 5 - 6 5 - 6 
68 - 70 68½- 68½ 65 - 68 58 - 63 57¾- 62 
.... - .. 101 -101 94 - 91 97 -100 100 -100 
14 - 17 13 - 14¼ 10 - 12% 10 -1~ 9 - °12 
40 - 46 46¾- 49 44, - 49 43 - :17~ 44 - 46¼ 

.... - . ... 6 - 9½ .... - . .. .... - . .. . 8 - 8¾ 
40 - 40 38 - 40 35 - 36 33 - 88 3:3 - 41¼ 
6¾- 8."2 6 - 8¼ 6¾- 8¼ 6¾- 8 7 - 8 

74 - 83¾ 75 - 82¾ 7Hr 78½ 73¾- 7d½ 76)4- 78~ 
6¾- 10 5¾- 7½ 5 - 7 4¼- 6½ 4 - 7¼ 

86 - 48¼ 85)4- 41½ 35¾- 38½ 30¾- 39 33¾- 46~ 
.... - .... . ... - . ... .... - . ... 10¼- 10½ .... - . ... 
· ••· - . ... ... - . ... . ... - .. .. .... - . .. . .... - .... 

8¾- 13¼ 10 - 13 7¾- 10½ 8 - 9½ 9 - 12)4 
32¼- 42½ 35 - 43 35 - 87½ 35¾- 38 87½- 41¼ 
. ... - . .. 1 - 1 .... - . ... .... - ... . .... - .... 
. ... - . ... 1 - 1 .... - . ... . ... - .... - .... 
20¾- 24¾ 14¼- 23¾ 12¼- 18¼ 10 - 13½ 10 - 123' 
67 - 73% 5 ¾- 71:¼ 57~- 66 49¾- 511¾ 51¾- 69 
.... - . ... . .. - . ... .... - . ... .... - . .. .... - ... , 
19)4- 81:Ui 17½- 21¾ 17½· 20¾ 18¼- 20½ 20 - 29¾ 
80 - 95 92 - 99½ 88 - 92 86)4- 89 91 -100 
24¾- 24¾ 24¾- 24,:J..4 ... - .... -.... .. 5½- 6¾ 
76¼- 78 70 - 70 .... - ... . .... - . ... .... - .... 
81),4- 84J,.t 80¾- 81 80¼- 83¾ 82¾- 85½ 85¾- 89 

160 -170 136 -166 130 -146 133 -140 140 -180 
165 -175 160 -171 1130 -172 166 -170 ltlO -196 
.. .. - . ... - . ... .. - .. · ·• - .... 

AUGUST. SEPT'BER . OCTOBER . NOV'BER. DEO'BER, 

Low.High Low.Hil{h Low.High Low.High Low.High 

.... - .... . ... - .... . ... - •·· .... - . .. 283 -236 

. ... - . ... . ... - ... . .... - . .. . . ... - . ... ... - . ... 
28 - 28 28 - 80 30 - 32 34 - Si 31 - 32 
57 - 58 64 - .64 59 - 64 64 - 66 6! - 64 
76¾- 82½ 80 - 84 82¾- 88¼ 84¾· 89¼ 82 - 89¼ 
95¾- 99)4 97¾-101:k, 100 -102~ 101 -104~ l00¾-103~ 

117¼-121 121 -138,½ 134 -141¼ 13~ -156½ 123 -155¼ 
83½- 81½ 86¾- 90¾ 89¾- 95¾ 92¾- 98),,( 94!J(-105¼ 
91 - 9! 93),,(- 9'"" 93 - 96½ 94 - 95,½ 95 - 96 

127 -131 130 -152 162 -160 158 -15~ ·•·· - .... 
.... - .. ... . ... - . .. . 165 -165 . ... - . .. . '160 -160 
. ... - ... . . .. - ... . .... - . ... .... - ··• · . ... - .... 
85 - 89¾ 86 - 88¾ 86~- 58}4 83 - 83 85 - 85:kl 

124½-128½ 124¼-131 a127¼-35:14 1:l6¼-l35¾ 127¾-134¾ 
.... - . .. . . ... - . .. 5 - 5\14 5¼- 6!4 .. - . ... 
. ... - . .. . ... - . .. . . ... - . .. . . .. - . .. bl26½-27!J.( 
64¾-- 67¾ 66¼- 69 67¼- 68¾ 67 - 72 68~- 72 

163 -169 170 -182½ 180¼-187 181 -19.t¾ 186 -194¾ 
83 - 89½ 38¾- 44½ 43¾- 47¾ 43],j;- 51 43~- 50~ 
8{1½- 42 89½-- 42 S6"- 40 37~- -!7¼ 38¾- 45 
82 - 83 80 - 84½ 80 - 80 88 - 85 Si¾- 85 
... - ... . . .. - . ... . ... - . ... 200 -200 221 · 250 

180 -130 .. - . .. 132 -143 .. - . .. - . ... 
13¼- 15½ 1~- 17)4 16¾- 25¾ 22 - 267-1 20¾- 25~ 
82¾- 84 82 - 82 85 - 86 85!4- 90 84¾- 87 
49½- 53~ 51 - 55 55 - 65 62 - 74¾ 65 - 67¼ 
22 - 24¾ 28 - 26 26],j;- 35~ 33¼- 39,½ 32¾- 37¾ 
82 - 82 ... - . .. . .... - . .. . · ••· - ... . 85 - 85 

146¼-105¾ 151 -160Xz 168¼-176~ 16~-176,½ 164 -177¾ 
178¾-179¾ 184 -185 182 -185:U !82 -184 1"0 -185¾ 
177½-188:J4 184 -191 187 -197 193¾·211¾ HIS -214½ 
222½-224 228)4-232 227 -234 230 -237 i32¾-237 
. ... - . .. . 148 -148 161 -152 .. - .. 17fs¼ -17S¼ 
138 -14') 143 -143 150 -150 149~-160 153 -159¾ 
. ... - . . . . 185 -186 187¼-187~ . ... - . ... 192 -192 

6¾- 8 6½- 6¼ 6½- 12½ 10,4- 16¼ 11¾- 14:J..I, 
11½- 17 12¼- 16¼ H¼- 26.\d 20¾- 27¾ 20 - 25'4 
74¼- 79½ 78 - 82½ 81 - 86¾ 85 - 8 9~ 8') - 98¾ 

·· •• - ... 109¼-109½ 110 -112 ll~¼-115 lU -115 
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120 RAILROAD STOCKS. 

IUO 1-ConHnued 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. .AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. - --- ---- ---- ---- ---- --- ---- ------1-----1-----1-----1---- -··-

Low.High Low.High Low.High Low.High Low.High Low.High Low.Higt: Low.High Low.Hil!h Low.High Low.High Low. High 

Cleve.Lor.&Wheel ... .. .. - ....... - ........ - .... ... . - ........ - ...... - . .. . 60 -60 65 -65 . . .. - .. . 70 -70 70 -'i5 70 -70 
Pref ............. . ..... . ... . .... - ....... - ........ - .... 79 - 79 .... - ........ - ••. . ... - .. . .... - .... 75 - 75 90 -100 .... - .... lOOM-100¼ 

Cleve. & Pittsb. guar.. . .. - . .. . .. . - .... 181 -181 178½-180 178¾-178½ .... - ... . 178½-178!,ti ... - •.•. .. - . ... .. - .,. . .. - .. . . . . . ••• 
Col. & So., vot. tr. cffs .. 15 - 19 14¼- 18 151U- 18¼ 16¼- 18~ 14½- 16¾ 13½- 16 14¼- 16¼ 13!J:(- 17 15¼- 20½ 18 - 23% 21¾- 24¾ 19½- 23¾ 

1st pref., vot. tr. ctfs.. 54 - 58½ 52 - 57¼ 52¾- 55¼ 53¼- 56 50 - 53 48 - 49 48 - 50¾ 48 - 52 48 - 51¾ 50¾- 55~ 53 - 60¼ 55 - 63 
2d pref., vot. tr. ctts. . 23 - 28¾ 22 - 26¼ 22¾- 26¾ 22¾- 25½ 1P - 22½ 17¾- 20¼ 19½- 22 19½- 22¾ 21 - 28 26 - 31)1. 80 - 87:,, 83 - 37¾. 

Delaware & Hudson ... 168 -168½ 154 -168 149 -15 ,!)4 151¼-160½ 162¾-158 151¾-156¾ 156¾-ltll¾ 159¼-165 163 -170 169¼-186¾ 181 -lc,9:J,, 181 -190¼ 
Ria-hts. ........ ........ . - . . . . .. - . . 2~- 3)1, .... - ... . .••• - .... .... - .. . . - . . .. ... . - . . • . .•. - •. . . ..• - . .... .. - . . . - •.•• 

Del. Lack. & Western .. 264 -275 250¼-27111: 251 -268 267 -275¾ 266 -270¼ 266¼ 272 269 -273 270 -275 272¼-300 290 -329 315 -33<1 :j20 -359¾ 
Denver&Rlo Grande .. 19¾- 23¾ 18¼- 21¾ 18 - 21¾ 20 - 22% 19 - 20 19 - 21¾ 21 - 22% 22 - 26¼ 24¾- 29½ 28¾- 32¼ 29¼- 35¼ }0 - 34 

Pref...................... . 69¾- 74¼ 64½- 71~ 65¼- 70 69;14- 72J1i 65¾- 68),6 66½- 71½ 70 - 73}4 70¾- 77½ 76½- 82½ 81 - 84¾ 82 - 87½ 8:J¾- 89 
Denver & Southwest'n 1 - 2¼ .... - .•• ... .. - . .. 1 - 1 1 - l .... - . .. . . .. - . ... .... - . . . . 1 - 1 .... - • . . . 5¼- 5x .... - ... . 

Pref........................ 2 - 8½ 2¾- 2~ .. . • - . . .. 2 - 2¼ . • . • - . . . . .. . . - . . . .. . . - . . . - . . . . . . - . .. . . . . - . . . . 1 - 6 .. • • - .. .. 
Des Mo. & Ft. Dodge . .. 19½- 24~ 21 - 21 21 - 23 21 - 21 18 - 18 . . •. - •.. 17 - 17 23½- 23½ 24 - 2;1,~ 24' - 26 25 - 25½ 2¼¼- 27 

Pref................ .. ..... 120 -120 . . . - . . .. . . . - .. .. . . . - .. .. .. . - .. . . . . . - . . . . .. .. - .. . . . . . . - . . . . . . . - . . . . . • •• - . . .. . . • . - . . .. .. - .... 
Det. So., vot. tr. ctts... 10 - 14¾ 8½- 11 10 - 11¾ 8¼- 10½ S¾- S¾ l¼- 4¼ 2¼- 2% 1¾- 2¾ 2¼- 5 3%- 5¾ 4¾- 10 5 - 7½ 

Pref. votlna- tr. ctfs.. .. 24 - 29½ 17¼- 26½ 17 - 22 16¾- 20 8 - 17¼ 2¾- Bx 4 - 4% 4 - 4~ 4¼- 8 7 - 9;14 8¾- 30-U 26¾- 38½ 
Duluth So. Sh. & Atl. .. 9½- 10¼ 8 - 9¼ 8 - 9 7¼- 8 6¾- 7¼ 5~ - 5¼ 6¾- 7 6 - 7 7¾- 8 7¾- 12¾ 11 - 14h 11½- 14 

Pref...................... 13 - I t.% 13 - 14¾ 11¼- 13 13 - 13 11½1- 12 9¾- 11 10 - 12 9!,,,.- 12 12 - 13¼ 12½- 2lx, 18½- 21f½ 21 - 27½ 
Erle-........................ 27¼- 29¼ 22 - 27'1:o 22¾- 277/21 24¾- 2i¾ 21½- 25 22~- 24½ 28¾- 26½ 24¾ - 28½ 28¾- 32¼ 81½- 41¼ 37¼- 41~ 33 - 41 

1st pref.. . ............... .. 66¾- 69\¼ 61¼- 66~ 61¼- 65!,4 63 - 66% 55%- 63¾ 56 - 69½ 58½- fl3¾ 60¼- 6i>¼ 61%- 68¾ 67¾- 74¼ 70½- 74¼ 71½- 77 
2d pref................... i7 - 50½ 3 i;,J- 47x, 37½- 43¾ 38½- 43~ 33 - 88¾ 33¾ 35¾ 34¼- 31:1¾ 3tl - 41½ 40½- 47¼ 46 - M¼ 50¾- 58¾ 53 - 58),j; 

Evansville & T. Haute. 62 - 66x, 65 - 65 .... - .... 57 - 57 .... - . ... 54 - c,4 5! - 56 56 - 59.½ 59 - 51) 59½- 59½ 58 - 64 62 - 67 
Pref ........ . .............. . .... - .. . 72 - 72 .. .. - •....... - .. . .... - . . .. • . . - • • .. - .. .. 80 - ~O ... - ... . - .... 82 - 83 85 - 85 

Ft. Worth & Den. City 53½- 5~ 52¼- 54 . . . . - . . . . . . . • - • . .. 40 - 40 . . • • - • . . 40 - 41 40¼- 43J1i 44 - 50½ 46½- 47 42 - 46 38 - 43 
Great Northern, pref .... 177 -177 .. .. - ... 170 -186 173 -180 175 -175 .••• - •.• . 170 -180 . .. - ... . .... - ... 185 -195 196 -280 :J1 ,1 -242½ 
Green Bay& West'n . .. .... - . .. .... - .... •·· - •· · .... - . ....... - ........ - ... .... - ... . .. - ..... .. - ........ - .... . ... - .... 82 - 82 

Deb en. certs., 8er. A.. 79%- 70¼ 74¾- 74¾ 72 - 74¼ 73 - 73 . .. - . . • . - . . . . . .. - . . . 70 - 70 73 - 76½ 75 - 84'h! 82 - 86.½ .. . . - ...• 
Deben. certs., 8er. B. 12½- 14¾ 11¾- 131}4 11¾- 13¾ 12½- 15,:i 12 - 1~ 11 - 12¾ 12¾- Ii!¼ 12%- 14¾ 14 - 15~ 14½- 20½ 18 - 20!¾ 17 - 19:1,t 

Hockinar Valley. . ... . ... 72 - 77,1, 70 - 76¾ 74, - 74¾ 68 - 72¾ 60 - 67¾ 61 - 67½ 64 - 68¼ 63 - 84.½ 77 - 84¾ 80½- 83 80 - 86x, 86 - 94 
Pref....................... 88¾- 85 130 - 85 77 - 81% 80¼- 81 77 - 80¾ 79 - 88¾ 80¼- 827,s 80 - 91 87 - 90 88 - 90¼ 88 - 91¼ 9-•¾- 95 

Illinois Central. .......... 129 -13i¾ 125\14-130½ 126¼-131 129¾-131½ 128¼-130½ 128¾-132 131%-137¼ 132½-139 137 -140~ 139¾-141>¾ 141¾-158¼ l-19¾-159 
Leaeed lines stock. ... 103¼-104½ .... - ... . 104 -10-1 104½-104½ .••• - . . . . .•. - ........ - ........ - . . . . .. . - . . .. . .. - .... 105 -105 ... . - ...• 

Iowa Central............. 20 - 22% 17 - 21 18 - 20 18 - 19¾ 18¼- 18½ U - 18.½ 18 - 19½ 18 - 22 22 - 25!1:t 24!J4- 29½ 27 - 83 25½- 81½ 
Pref........................ . 38¾- 42 32 - 36 33 - 87½ 84½- 36¾ M½- M½ 32 - 85 3! - 87¾ 35 - 43 H½- ¾7¾ 45 - 51¼ 47¾- 69!r.! 55¾- 57J,.( 

Kanawha & Michigan. 28 - 29 26:J:(- 27 25 - 25 25 - 25 22½- 23.½ 25 - 26 26¼- 27 28 - 30 33¼- 35 M¼- 36!1,t 35¼- 87~ 37 - 38 
K.C.F.S.&M.t.ctfs.pt. 66¼- 69 65 - 67 66 - 67¾ 66 - 70½ 66¾- 67¼ 64¾- 67 67 - 74!14 72 - 77 76 - 79¾ 77 - 8<>½ 79 - 83½ 81 - 8:J¼ 
K. c. So., vot. tr. ctfs ... 18¾- 21 16½- 19¼ 16¾- 21 18 - 10¾ 17¾- 20 18¾- 21½ 21l,4- 22¾ 22½- 24 24 - 26 2!l - 30 27¾- 81% 24¼- 31½ 

Pref., vot. trust ctfs... 33 - 38% 31 - 37 31 - 37 3i½- 37 Si½- 39 36¾- 48½ 42 - 45 42 - 45:l,f 44%- 48¾ 46 - 53 50½- 56¾ 47½- M¾ 
Keok. & Des Moines.... 10½- H 10½- 10½ 10½- 10½ 12½- 19¾ 14 - 14 13 - 13 13 - 13 13 - 13 13¾- 18¾ 15 - 18 17½- 19:k, 15 - 16 

Pref ........................ . ... - . . . . . . - . . .. . . . - . . .. 45½- 52 .... - .... . ..• - ... . .... - . . . . .. - .. 50½- 50½ ... - . • . . . . - . . . 48½- 46¼ 
Lake Erle & Western ... 28 - SO½ 26¾- 30 26 - 27½ 26¾- 28¼ 28~- 28¾ 26 - 28¼ 26 - 26 26½- 33 SO - 34 32 - 36 32 - 41¾ 32 - 43,_ 

Pref..... ..... ......... .... . 89 - 89 1!5 - 95 ...• - ........ - •.. 95 - 95 85 - 95 .... - .. .. 85 - ea 90 - GO 88 -105 102 -103 96 -102½ 
Lake Shore.... . . . .. . . . . . .. .. .. - .... 271¾-271¾ . . . . - . . . . . . . . - . . . . .. . . - .... Z66 -256 250 -250 .. . . - . . . .. . . . - .. . . .. . . - ... . 245 -2EO 300 -300 
Lona- Island............ .. 53½- 65½ 50 - 63 49 - 49 49 - 51 ¼6 - 46 47 - 47 48 - 56>2 55 - 59 56 - 61l 56 - 59¾ 58 - 62¼ 02 - 62 
Louisville & Nashville . 106 -111½ 101 -107¾ 101\1(-108¾ 107)4-110 106¾-109¾ 106%-110½ 110 -118 114 -122½ 120½ 127½ 127 -187½ 131 -142½ 185 -148!1:1 
Manhattan Elevated .... 141¼-146}1. 140 -143¾ 139¾-144½ 141¾-14~ 142 -14i½ l!l3!ki-149¾ Hl)¼-152¾ 149¾-166 153 -15i¾ 153~-164, 159¾-169½ 162¾-168½ 
Mexican Central . .. . .. . 9¾- 14.½ 9¼- 12½ 9¾- 12¾ 5 - 10¾ 6½- 8½ 6¾- 8¾ 7¾- 10¾ 9¾- 12¾ 11¾- 15 13¾- 19➔.i 17 - 23% 18¼- 28;rR 
Mlchi!lan Central ....... . 120 -126!,ii 119¼-138 ..•• - •. . . 120 -120 130 -130 129½-129½ ... - . ....... - •.. 122¾-135 130 -132 150 -150 134 145 
Mlnneap. & St. Louis.. 62¾- 67¾ 61 - 65 .. • • - . • . . • • • • - • . • . • • • • - • . • . 40 - 44 43½- 48% 4.6¾- 56 55 - 67¾ 56 - 62 59 - 65 58 - 64¾ 

Pref................ ...... 90 - 94¾ 91 - 91 .... - ••. . 85 - 85 ..• - •.. . .•• - . .. 80 - 80 80½- 91 90 - 96½ 95 - 96½ . ... - . .. 95 - g5 
Minn. St. P. & s. S. M.. 55 - 67 68 - 65 69 - 63¾ 60¾- 63 60 - 62½ 60¾- 67¾ 66½- 75½ 71 - 76 72¾- 77 74¾- 95 86 - 93% 84½- 91¼ 

Pref ....... ............... . 118 -126;1,l 117 -12-1½ 117 -12,1, ll8 -119 116 -120½ 118¼-124¾ 123 -128½ 127 -131 129 -134).6 130 -150 144' -149 144 -147~.t 
Mo. Kansas & Texas ... 16¾- 19 14¾- 17¾ 15¾- 1!;¾ 17 - 18¼ 15½- 17¼ 15 - 16½ 16¾- 18% 17¾- ii¾ 21½- 24½ 24¾- 32¾ 29),(- 86¾ 29¾-~ 

Pref ...................... .. 38 - 42¼ 35 - 40 36¾- 3~ 37 - 40¼ 33¾- 3e~ 82¼- 37X! 36½- 41½ 39½- 49¾ 46 - 49~ 49 - 59¾ 57 - 64% 60¾- 65¼ 
Missouri Paclfte......... . 90¾- 95% 87 - 94 87 - 94¾ 92¼- 95 88½- 92¼ 88;14- 93¼ 90¾- 95¼ 91¼- 98¼ 95¾- 90% 97~-105~ 101)4-110½ 102½-111¼ 
lttorrls & Essex ........... 185 -185 ...• - . . . . ..• - .•.. 182¼-182¾ 186½-186½ .... - ........ - .. . .. ... - .... ... . - .... 185 -185 .• - .... 184 -190 
Nashv. Chatt. & St. L. 103 -124¼ 101½-111 10!½-108 108 -117 107½-110 H,7 -112 lll¼-115 114¾-122¼ 120 -124 126 -137 '132¼-H6 141 -147¾ 
Nat'l of Mexico-Pref ... 34¼- 41 34¾- 38½ 36 - 38½ 37 - 40 86 - 36 35!!4- :l7 36 - 39¾ 36¾- 38¾ 36¾- 41½ 38¼- 42% 89¼- 45¾ 39 - 43¾ 

2d pref................... . 17½- 21¼ 15¾- 20 17 - 19½ 18}(- 18¾ 17¼- 18 16¼- 17¾ 17½- 19 17¼- 20 19 - 2111! 20¼- 22¾ 22 - 25¼ 207,{- 23½ 
N. Y. Cent. & Hud. Riv. 117¼-122 113 -119¾ 112¼-118¾ 116~-118¾ 113¾-115% 113¾-116¾ 115 -120¾ 118½-124¾ 122 -129¼ 126 -136½ 132¾-142 133 -145½ 
N. y. Chic. & St. Louis. 26½- 32!,4 26¼- 29½ 25).{i- 2il¼ . . • • - • • .. 25 - 28 26 - 26½ 27½- 29¼ 28½- 32¼ 30¼- 32X! 32 - 38¾ 35½- H¾ 40 - 47 

1st -pref .......... ......... 108 -108 100¼-100¾ . ... - ..•. . .•• - ••.. 101½-105 105 -108½ 109 -lOtl½ 109¾-109¾ .. •• - .... 113 -113 115 -115 . . • - ...• 
!ld -pref............ . . . . . . . . 68 - 69 .. . • - • . . 63 - 63 . • • • - • • • . . . • . - • . • . 60 - 60 68 - 63 61° - 65 65 - 68 65 - 71¾ 73 - 77½ 74:J;!- 78 

N. Y. & Harlem .. .......... - ... ... .. - ... . .... - ....... - ........ - .... 400 -405 .... - .•....•• - ... ilO -410 400 -415 ...• - .... .. .. - ..•. 
N.Y.Lack.&West ..... .... - .... 131 -131 ..•• - •...•.•• - ••...... - ... . .... - ........ - ....... - .. . .... - ... . ..• - ........ - .... 132¼-132¼ 
N. Y. N. Haven & Hartt. H14¾-196 190 -195½ 189 -192 188}4-189!1:1185¾-188¼ 186 -189¼ 189 -195 188½-192¾ 190 -194½ 191½-199 193 -19i¾ 190 -199 
N. Y. Ontario & West .. . 21¼- 24,4 19¼- 23¼ 19¾- 22¼ 21¼- 22¼ 20¾- 22 21¾- 26¾ 2tl\ki- 31% 30 - M¾ 81 - 37 34, - 47:¼ 89½- 43¾ 39!,,i- 45 
Norfolk & Western..... 56¼- 62JJ4 55 - 60~ 53¼- o9 57 - 59!J4 55¾- 57 53~- 56~ 56¾- 62¼ 60¾- 68¾ 67 - 70}4 69¾- 73¾ 70¾- 76½ Hxi- 80¼ 

Pref........ .. ........ 89 - 89 88¾- 88¾ 89 - 89 88¾- 90 68 - 88 85 - 90 90 - Ill 9tl - 91 90½- 91 92 - 93 92 - 94 93¾- 95 
Norttlern Central.... .. .. .. - .. . ... - ....... . - ........ - ........ - ... . 150 -168 165 -1';0 172 -172 187 -195 190 -190 179 -179 . ... - •••• 
Pacltic Coast Co.......... 52%- .56½ 51 - 65 53 - 54 53 - 68¾ 51¼- 54½ 54¼- 64¾ 54¼- 61 tll - 64 63½- 65½ 64 - 78½ 75¼- 80½ 74 - 82½, 

l st pref.. .. . ............... . . . - . .. . . . - . . . . .. . . - .. . . . . . . - . . . . . . . . - . . . . .. . . - . . .. 95 - P5 • • • • - 101 -101 . . . . - .... 100 -100 - ... 
2d p1.•ef. .. .. . . . . . . . .. . . . 61¼- 67% 62½- 66% 61½- 64 . . • • - • • .. 64½- 6i½ 64 - 64 66 - 68¾ 69 - 74¾ 73¼- 75¾ 75 - 83 81 - 84¾ 80 - 86¼. 

Pennsylvania RR ....... ll6½-1237t- 112¼-121¼ lll½-120 1169(-1197.,~ 112¾-118¼ 113¼-116~ 115).{-121~ 118¼-126¾ 124¾-la2¾ 131¼-138½ 13t¾-139;l1i U:!2 -140 
Peoria & Eastern....... . ... - . . . . . . . . - . . . . 17 - 19 .. • • - • • .. • • • • - . . • .. . • - • • . . 19 - 20¾ 19 23¼ 21,.(- 25 24½- 27 26 - 31 28 - 32!,g 
Pere Marquette......... 'ill - 81¾ 75 - 78 75 - 77½ 75 - 78~ 78 - 79% 74¼- 77¾ 77 - 78 .... - . . . . . . - ... . 78\9 - 78½ 70 - 7-:l 76½- 78 

Pref .. . . . .................. . ... - ........ - .... ... . - . . . . ... - .... 68 - 68 . ... - ••. . 69 - 69 . ... - .. .. 69¾- 69¾ 71¾- 78¼ 76¼- 79½ .. .. - .. . . 
Pitts. Clnn. Ch. & St.L 63 - 66¾ 61 - 61 60 - 62¼ 55 - 60 56 - dO 56 - 6tl 60 - 63½ 63½- 73 68½- 71 70 - 77 73 - 77 741J,{- 80 

Pref....................... 97 - 98 99 - 9a .... - .... 90 - 91 91 - ill¼ 91 - 92 92,¾- 95 97 -101 lOQ¼-105 101 -105 102 -106 1C5 -107 
Pltts.Ft.W.&Ch.,a-u . 180 -180 .. .. - .. . .... - ........ - .....••• - ... .. .•. - ..•. 179~-l!:10¼182;4-183½ ...• - . . .. 181 -184½183¾-184 Ll:H¼-184¼ 
Railroad Securities, 

Ill. Cent. stk. tr. ctfs.. 90 - 90 85 - 90¾ 90½- 90½ . . • - • . . 91 - 93 92¼- 92½ . • . . - . • . . 90 - 90 88¾- 90 87 - 89½ 89 - 91 90¼- 92½-
Reading...... ............. 43¾- 45 39.J.ti- 45¾ 38¾- 45¾ 43¾- 45% 40¾- 44½ 43¼- 48¾ 46;!4- M¾ 51¾- 63 61½- 70 68¼- 77¾ 70¾- 78½ 7i:l¾- 82~ 

1st pref.. .............. ... 77¼- 81 70 - 80 76 - 79½ 78¼- 79½ 78 - 78½ ,9 - 82½ 82 - 83¾ 83 - 95½ 84, - 86¾ 85¾- ES% 87½- '38¾ 8~¾- 92 
!ld pref..... ......... .... 59 - 62 55¼- 58¾ 66 - 60½ 61 - 66 59 - 62½ 62½- 67¼ 67 - 72,l,4 70 - 75¼ 74' - 78¾ 77½- 82 7J½- 81¼ 80}4- So 

Rensselaer & Sarntog . . . - .. .. . . . . - . . .. . . . . - .... 205 -Z05 . . • . - . . .. . . . . - . . . . .. . . - . . . . .. . . - . . . . . . . . - . . . . . . . - . . .. . . . . - . . . - .. .• 
Rock Ieland Co..... ..... 20~- 27¼ 19¾- 24¾ 19¼- 2'1 22~- 25 20¼- 23¼ 19¾- 21¾ 20* 2i 22 - 26¼ 2511.(- 30¾ 28 - 35¾ 31¾- 37¾ 30 - 37!1( 

Pref.......... . ....... 57¾- 68'½, 59 - 64¼ 59¼- 64. 62¼- 67¾ 62¾- tl7¼ 63 - 65 63½- tl7¾ 64¾- 68¾ 68~- 74½ 71 - 75¼ 72!-11- 8tl~ 81¼- 86 
Rome Wat. & Oa-densb. 131 -131 131 -131 132 -132~ .... - ... 132 -182 .. .. - ... . 133 -133 .••• - ... 133 -133 132½-132¼ 130 -135 134 -138 
Rutland, pref......... .. .. .. - . . . :J6½- 38½ .•.. - • .•. 30 - 35 30½- 30¼ SO - 80 .•.. - .••..... - . •. 31 - Si 43 - 65 51¾- 54 70 - 72¾ 
St. Jos. & Gr. bland. . 11¾- 14 9½- 9¼ 9 - g .•.. - ... . 9 - 9 ... - .. . 10 - 10 12 - 17 15½- 17 15¾- 16% 16 - 18 14½- 17 

1st pref............. .. . 42 - 45 :!6 - 36 36 - 37 38 - 40 35 - 35 36 - 37 38 - 42 43 - 51 46 - 47 45}:t- 53½ 53 - 60 66¾- 58½ 
2d pref..................... 16 - 20½ 17 - 18 .... - ........ - . . .. 14½- 14½ 13 - 13 18½- 20}(; 21 - 27¼ 2¼¾- 26¾ 24¾- 27~ 21 - so 29¾- 29¾ 

St. L. & S.Fr., 1st pre I 70 - 70 ... - .... 61 - 70 .••. - ... . .... - .. ...... - •... 70 - 70 71 - 75 'ii:!~- 78~ 72 - 75 7¼%- 78 76 - 79~ 
~d pre.t. .... . . ............ 81:1¾:- 49¾ 40½- 48 41 - 46 45!Jii- 40 44½- 48 42½- 46½ 45¾- 58¾ 52 - 60 58½- 61 58¼- 6 ¾ 60%- rn 63!4- 7:.!½ 
C. & K. Ill. stk.tr.cth,. 150 -167 150 -155 15g -159 155 -159 159 -162 168 -163 163 -168 164 -173 170 -171 172 -182 179 -183 179½-185 

Pref.stock trll8l ctts. 123½-123½ 122 -122½ . . . . - . ... 123¼ -123)4 - . . .. . . . . - .... 12;1, -126 . . . . - . . .. .. . • - .... 130 -133 127 -131½ L:.l7½-18J 
St. Louis l!,outhwest'n. 13½- 16¾ 13¼- 14¾' 12¾- H¾ 18¾- 14;14: 11 - 13½ 9¼- 1~ 11 - 14 13½- 22½ 19 - 22½ 21 - 23:J;t 21½- 26¾ 28½- :19 

Pref. . . . .. . . . .. . . . . . . . . .. :!1½ · 36¾ 29½- Si¾ 30¾- Si½ 33¾- 86 26½- 34 25¾- SO 29'n- 34 33 - 47¾ 40¾- 461):t 47 - 5l'kJ iS¾- 64¾ 50 - 60¾: 
Southern vot. tr. ctfs. 

s1u.mped extended.. ... 19¼- 23¼ 18¾- 22½ 18¾- 22½ 20¾- 22¾ 19~- 21 19½- 21½ 21¼- 25~ 23 - 29~ 29¾- 3i% 32}8- 36½ 33¾- 86½ 32¾- 37¼ 
Pret. vot'g tru'Jt cth1 .. 

o,rnnlut'tl t'XfPllftP <I 774.- -o~ 77~- 83% 79¼- 86 84 - 86!,( SH,!- 84:J,( 82M- 85¾ 86 - 90 88 - 95\-11 92½- 96 93¼- 96 113 - 91' 9-i - 97¼ 
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STOCKS, 

8outhern-(Con.)-
M. & O, 8tock tr. ctf8. 

Southern Pacific Co .. . . 
Rlahta ................ ... . 
Pref .......... : ............. 

Texa8 & Pacific ....... 
Toi. Peoria & WeBtern 
'l"ol.St.L.&W.,v.tr.ctfs 

Pref., vot, tr, ctf8 ..... 
Union Pacific .............. 

Pref ....................... , 
Waba8h ..................... 

Pref ....................... . 
Wheellnir & Lake E1•te 

lat p1•ef ... ................ . 
~d p1•ef .................... . 

WIBcon. Cent.,v.tr.ctfs. 
Pref., vot. tr. ctf8 .... .. 

EXPRE~S. 
A.dam8 ...................... 
A.merlcan ..... ............. . 
United Statea .. ............ 
Well8, Fararo & Co . . ... 

COAL & MINING. 
Amalr,ro.mo.ted Copper . . 
A.merico.n Coal ......... ... 
Anaconda Copper .... . 
Central Coal & Coke ... 
'oloro.do Fuel & Iron .. 
Pref ...................... 

Col. & H. Coal & Iron .. 
on1oolido.tlon Uoal ...... 

Home8take Mlnlna-.. 
Maryland Coal, pret .... 
New Centro.I Coal, new. 
Ontario Sliver Mlnina .. 
Qulck8Uver Mlnlna- .... .. 

Pref ........................ 
Tenne88ee Coal & Iron 
Vo., Iron Coal & Coke .. 

VARIOUS. 
Alll8•Cho.hnen . .......... 

P1·et ... . . . . . ......... 
mer. Aa-ric. Chemical 
Pref ................ . ....... 

A 

A 

A 

A 

A 
A 
A 

mer. Beet Sua-ar ...... . 
Pref ............ ........... 
mer. Car & Foundry . 
Pref. ...................... 
mer. Cotton OU Co .... 
Pref. ........ . . . ........... . 
mer. Dl8t. Telegraph. 
mer. Gral!l8 Twine. 
mer. Hide & Leather 
Pret ....... . .... ........... 
medco.n Ice Co .......... 

'Pref. ....................... 
A 

A 

A 

A 

A 

A 

A 

me1·ican Linseed ...... 
Pref ......... . ............. 
merican Locomotive. 
Pret ................. . ...... 
merlcan Mattina ... .. . 
Pref .... . ................. . 
m. ~melt'K & Reftn'ir .. 
Pret ........................ 
merlcan Sn11ff ..... . ..... 
Prel ......................... 
mer , Steel Foundries 
Pref ...................... 

I.mer. Suao.r Ref. Co ... 
Pref ................ . ....... 

A.mer. Tel. & Cable Co. 
Ame1·. Teleph, & T e leg. 
A01e1·. Tobacco Co., pt .. 
Am, Tobacco (new) pf .. 
Amel'ican Woolen Co ... 

Pref. ........ .. . ............ 
ABSoclat. lllercb ., 1 st pt 
Brooklyn Rap. Trans .. 
Brooklyn Onion Ga8 ... 
Bruns. Oock&C.lmpt. 
Butterick Co . .. .......... 

ent. & So. Am. Tel'a'h C 
C 'hie. Union T1•0.ction ... 

C 
C 

Pref ........................ 
ommercial Cable ...... 
onsolido.ted Gan ........ 
Rlght8 ................. . .. . 
,ont'ntal Tobacco, pt .. (J 

C "orn P1·oducts . ....... . .. 
Pret . .. . .................... 

Detroit City Ga8 . ........ 
Detroit United Ry ....... 
Diamond Match .......... 
DlBtillers Sec't'8 Corp .. 
DlBtilllna- ot America. .. 

Pref .... ················ 
Elec. Storage Battery .. 
Federal Min, & l!!lmelt . 

Pref ........................ 

RAILROAD .AND MISCELLANEOUS STOOKS. .121 

1904.-Continoed. 

JANUARY FEBR'RY. M.AROR. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER .OCTOBER. NOV'BER. DEO'BER. 
--- ------ --- ---· ------------ ----
r,ow.Hiil(ti Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.Higb Low.Higb Low.Hi11h --- ---- ---· ---· --- ---- ----· ·-

92 - 92 90 - 90 91 - 92 91 - 91 92 - 92 93 - 93 93 - 93 94 - 94 92 - 92 95¼- 95½ 96 - 97 98 - 98 
46¾- 52,4 42½- 50¾ 41~- 51¾ 47¾- 51¾ 4~- 47¼ 44¾· 48~fi 46'.U- 5Z¾ 48¾- 67~ 54¼.- 59 56¼· 64¼ 59¼- 68;1:. 59¼- 67¼ 

- .... .... - .... .... - .... .... - . ... ... . - . ... .... - I 2)4- 2½ 2¼- 2¾••·· - .... ... - ... .... - ·•· · . .. - . ... 
... - ... .... - . ... .... - .... .... - . ... . ... - .. ... . - . ... - . ... .... - . . 113 -116¾ 115½-1167,,1 115%-118¾ 115~iH19 
2! - 27¾ 21¼- 26¼ 22¼- 24% 23 - 25¾ 20¼.- 22¾ 20¾- 22¾ 22½- 26½ 24~- 32)4 30¼- 33¼ 31¾- 36¾ 32l}t- 38~ 32 - 38 
.. . - ... .... - ..... .. - .... 17 - 17 .. ... - .... . .. - . .. - .... . .. - . .. - . ... .... - . .. . .. - . ... . .. - . ... 
23¼- 29½ 22 - 26¾ 2i - 27 24 - 26~ 21½- 26¾ 22 - 25¼ 24 - 27311 25 - 29¾ 28 - 83 29¼- 32:hi 29 - 38 33¼· 37:J.4: 
37 - 39!!:t 32 - 36¼ 34 - 37~ 35 - 39¼ 37 - 39½ 34¼- 38¼ 37 - 39¾ 38 - 48¼ 46 - 53 4.8½- 52 47¾- 577-1 gg - 56¾ 
76¼- 82¼ 72¼- 81?8 71 - 87¼ 83¾- 90 81)4- 85¼. 82¾- 80 88¼.· 99 94¾-101¼ 96:J.il:-103~ 102 -113¾ 107¼-117 104½-1161.g 
86¼- 91½ 86½- 9L½ 86½- g4 92 - 94,½ 90¼- 1}2¼_ ~H¾- 93~ 93¼.- 9,H4 93¾- 115¾ 92'h!- 94 93 - 95¾ 94½- 953,t 94;14- 98 
19}s- 21¾ 17 - 20½ 1711:(- 19¾ 18 - 19¾ 15 - 18 15½- 17 16¼- 17¾ 16¾-- 10,, 19¼- 22 19½- 22¾ 211¾- 25 20 - 24 
35~- 41 S2ll,1- 89¾ S~- 38 36:J.4:- 39~ 32¾- 87!1,f 32¼- 36¾ 34~- 37~ 35 - 39¾ 39 - 43¾ 40¾- 44;14 41¾- 48¼ •U>½- 47¼ 
17¾- 19!,s H½· 17½ 16 - 17 16 - 17'¼ 15 - 16)4 14J,4- 16¼ 14¼- 16!,s 16 - 17¼ 16 - 18),,f 17¼- 20½ 177/4- 22~ l'/¾- 21 
46 - 52!!4 42 - bO 45 - 48 44 - 46 42¼- 46 41¼- 44¼ 37 - 43 38 - 46 4h!I:(- 46½ 43¾- 47½ 46 - 49~ !it\¾- 48 
24 - 29¾ 22 - 26¼ 25 - 27 25 - 26½ 23¾- 25¼ 21¾- 25 21½- 24¾ 2H¾- 26¼ 25 _: 26¾ 24:J.4:- 28~ 26¾- 32 26 - 28½ 
16½- 21¼ 17¼- 20¼ 17¼- 19¾ 17:J.il:- 19 16Jlt· 17¾ 16 - 17½ 16:Ji{- 18¾ 16¾- 19!,s 18 - 21~ 19¾- 24¾ 21½- 25 20¾- 24 
38 - 47% 39 - 44½ 39 - 43½ 40 - 42¾ 38 - 40½ 37 - 38¾ 38 - 40¾ 38¾- 42_~ 41½- 46¾ 43½- 47 42¼- 49~ 44 - 48 

Z23 -225 220 -225 224 -225 222 -225 222 -226 224½-224½ 224¼-226 224½-230 2~0 -236 235 -250 245 -245 236¼-240 
195 -197 190 -195 185 -192 189 -195 186 -190 180 -190 189 -203 194 -215 205 -214¼ 208¼-212 210 -219 206 -212!'( 
107¼-110 100 -105 100¼-110 110 -110 100¼·103 102 -106 104 -113 110 -123 115 -120 116¼-121 115 -128 LIS -121 
i?05 -212 zo.; -205 2\J5 -205 204 -205 203 -207 200 -210 200 -210 209 -250 230 -240 236 -243 240 -246 240 -243 

47¾- 52 !3¾- 51¾ 44¾- 50¼ 47%- 52¼ 46¾- 51¾ 48'.(- 50¾ 49¾- 54.J,4 51 - 68¼ 56½- 59!1:j 58¼- 71¼ 68 - 8111: 58¼- 82 
.... - .... .... - .... .... - . ... .... - . ... 200 -220 200 -200 . ... - . ... 195 -195 190 -190 180 -180 ·•·· - 185 -210 
72 - 78½ 61 - 74 62 - 68 67 - 80¼ 74 - 78 70¼- 74¼ 70!,,(- 76¼ 72 - 80~ 80 - 98 94 -104½ 101 -120¾ 95 -118 
.... - ... . .... - . .. ... . - . ... .... - . ...... - .... .... - .... .... - . .. . . ... - . ... . .. . - . .. . ... - ·· · ··· · - 65¾- 66 
27¾- 34½ 30 - 33¼ 25¾- 31 28~-83¾ 28 - 32¼. 28½- 31 30¼- 38¼ 35)4- 87¼ 31\¾(- 44 3'111:(- 44¼ 40¼- 5~ 37 - 58 
65 - 65 65 - 65 59¼- 59½ 63 - 63 .... - . ... 60 - 60 64 - 65 65 - 65 65 - 65 58½- 'i3 75 - 92~. 90 - 95 
13¼- ld¾ 11¾- 147,jl 11¾- 13½ 12 - 13½ 11¾- 13¼ 8 - 11½ 9 - 9¼ 9 - 13 12¼- 13~ 12¾- 15 14 - 17¾ 16 - 19½ ... - .. .... - .. 68 - 68 66 - 66 .... - .... . ... - . ... . ... - .... - . .. - . .. . .... - . .. - . .. .... - . ... 
50,4- 50¼ 51 - 51 49½- 51 50 - 51¾ .. .. - . ... 54 - 54 52½- 52½ 54 - 54½ . .. - . .. 55 - 55¾ 56 - 73 53 - 73¼ .... - ... . 110 -116 .... - .... .... - ... . 115 -115 . .. - . ... .... - . .. . 110 -115 . ... - . .. . .. .. - . ... . ... - . .. .. .. - . ... .... - . ... 45 - 4& .... - ... .... - ... ... . - . ... .... - ... . ... - . ... .... - . ... 43 - 43 43 - 43 42 - 42 42 - 42 
4½- 4½ · ••· - .... .... - .... 4 - 4¾ 4 - 4 . ... - ... . . . . ~ - .... .... - ... . ... - . .. . 4½· 4½ 4 - 4 3½- 4.% .... - .... .... - . ... .... - .... .... - .... .... - . .. ,i- }11 •••• - .... ... - . ... . ... - . .. . ... - . .. 1~- 3x 1¼- 2J,( 

... - .... 4¾- 4¼ 4 - 4 4½- 4'9 .... - .... 8¾· S¾ 3¾- 3¾ ... . - ·• · . .. - .. . .. - .... 3½- 7 . ... - . ... 
35 - 41 34)4- 38 35 -3~ 35 - 41¾ 31¾- 36 32~- 36¾ 35 - 44¾ 42¾- 46)4 44¾- 49½ 48 - 59 55¾· 77>{ 61½- 77¾ 
... - . .. . .... - .. .. .... - . .... 20 - 20 .... - . ... ... - .... . ... - . ... 19 - 19 18½- 21 22¼- 27 26 - 44 35 - 44: 

7 - ~ 8½- 15 6 - 12 6¼- 7¾ 6 - 7'4 8 - 8½ 9 - 13¾ 11 - 11½ 10 - 10 10¼- 15 18 - 21:k 15 - 19¼ 
55 - 60 59¾- 64¼ 39¼- 56 40 - 43 89½- 42 41¾· 42¼ 42½- 55 49½- 50 50 - 51¼ 49 - 62 53¾- 71 59 - 70 
14 - 14¾ 13¼- 13¼ 13 - 14 13 - 13¼ .... - . .. . .... - . ... 14Jlt- 14¾ 14¾- 15 . . - . .. 18 - 21~ 21 - 21¼ 20 - 24¾ 
72¾- 75!>!, 75)4- 75¼ 73 - 73½ ... - .... .... - ..... 73}4- 73¾ 75 - 75 79 - 79 . ... - . .. . 78 - 78 . .. - . .. . 85½- 87 
.... - ... ... - . .. . 21 - 21 ·•·· - ... .... - .... . ... - . ... . ... - .... . . - . ... 19 - 21½ 20 - 2! 23½- 25 25 - 25 

- •• · ·• •· - .... .... - ... ··• - . ... .. .. - . ... · ••· - . .. .... - . .. . .... - . .. . 74 - 74 74¾- 74¾ 76 - 80 80 - 80 
17¾- 21¾ 18¼- 20!,d 19 - 20½ 17 - 20¾ 16 - 17:U 16 -17½ 14!>i- 19½ 18¼- 19¾ 18¾- 24½ 22¾- 27;!a 25¾- 34~ 29 - 35¼ 
67 - 72 67 - U9½ 68 - 72½ 69½- 74¾ 69 - 71 70 - 71¼ 71 - 79 78 - 79¼ 78½- 82¼ 79¼- 85½ 82¼- 93½ 89 - 9!~ 
28½- 32¼ 29 - 31 28½- 30 29½- 80¾ 27¾- 30 24)4- 27 26~- 28 26 - 34¾ 26 - 34½ 28¾- 33 29¾- 35¼ 33¼- 37¾ 
89 - 89¼ 90 - 90 88 - 91 90 - 90 93¾- 98¾ 83¾- 90 89¼- 90 89½- 92 91 - 93½ 92 - 95 92 - 97 93 - 96 
23¼- 25 .... - .... 23 - 24 . ... - . ... .. .. - . ... .. - . ... 26½- 26½ 22 - 22 23 - 24 25¾- 27¼ 26 - 31¼ 32 - 39 
5¼- 5¼ 5¾- 8½ 6 - 7¾ 6 - 6¼ .. .. - . .. . 5½- 5¾ 5J.4- 7¼ 5 - 7¾ 5 - 6¾ 5'>'- 8!1; 7)4- 11~ 9½- 14 
2¾- 5¾ 4 - 4¾ 3¼- 4~ 4 - 4¾ 4: - 4 S!,4- 4 4 - 4¾ 4 - 4 3¼- 5¼ 4¾- 6 5½- 10 9½- 11¼ 

11¾· l o¾ 15 - 17¼ 14½- 15 16¼ 18¾ 15 - 16 15¼- 20 19½- 21¼ 19 - 21 19 - 20!,,, 19 - 23¼ 22 - 89,¼ 39 - 48!1( 
7¾- 9¾ 7¾- 8¾ 6¼- 8 6¾- 7½ 6¾- 7¾ 11¾- 7 6½- 7¾ 6¼- 7!-4 6)4- 8¾ 7¼· 9 7¼- 9:¾ 6 - 81' 

9.9¼- 36½ 28¼- 32 24¼.- 31½ 27 - 28¾ 26½- 28 26 - 27½ 26¼- 30 26 - 27!),j 26 - 31 32¼· 42 35¾- 40.x 86 - 89½ 
10 - 12 9 - 10 8¾- 9 8¼- 8½ 7}~- 8 7 - 7½ 7¼- 9¼ 9½- 15 12 - 12½ 13 - 15 14 - 20~ 16 - 18 
28 - 29¾ 30 - 30 30 - so 28 - 28¾ 27½- 28 2'2¼- 23 29¼- 29¾ 30 - 35½ .... - . ... 36 - 37½ 37 - 42h 42 - 42¼ 
16¾- 23 19¾- 23¾ 21¾ · 23¾ 18¾- 22½i 17¼- 20½ 18½- 19¾ 19¼- 23¾ 20 - 22¾ 20¼- 28¼ 25¾- 30~ 2iJ¼- 86~ 30 - 36¾ 
75½- 80½ 77 - 80 79 - 83 80 - 82¼ 81 - 84 82 - 83½ 82 - 88 88 - 90½ 90 - 971ip 95¼-100½ 97,4-105 lOQ¾-104¾ 

3 - 49:i 3½- 4 3¼- 4¼. s - 3 2¾- 2¾ 2¼- 2½ 3 - 3;½ s - 4.½ 4 - 4¾ 4 - 5½ 5 - 7¾ 6 - 9 
17 - 22 lb¼- 20 19 - 20½ 17 - 19¼ 16¾- 17)4 16 - 18 17 - 18 17 - 21 19 - 21% 20¼- 23¾ 21½- 28 25¾- 29 
47¼- 51½ 4tl - 50 46 - 49~ 48 - 49¾ 48¾- 53½ 51¾- 55 53¼- 58¾ 56½- 65 63¾- 68 65 - 73¾ 69:J;:!- 8~ 75¾- 82J.ii 
8~¾- 94½ 80¼- 93½ 1:10 - 93 0214.: 95¾ 94¾- 97¼. 9d¾- 98¼ 96¼- 99¼ 99 -107¾ 106 -110 106 -115 110 ,-115 110 -114 

110 -110 110 -120 112 -112 117 -119 119 -119 120 -120 119¼-120 129 -135 135 -135 L40 -155 160 -170 160 -170 
85 - 91 87¼- 87¼ 86½- 90 90 - 91 69 - 90 88¾- 93 89¼- 91½ 90 - 98 96 - 9:!½ 95 - 97 95 - 99~ 90¾- 99¼ 

5 - 5 .... - .... .... - . ... .... - .... . ... - . .. . 3¼- 4~ 3¼- 7 5¼- 6 6J,4- 8¾ 6¾- 8½ 8 - 15 11¼- 15:l( 
38½- 3-:'½ .... - ... ··•· - . .. -... . ... .... - . . 27 -28¼ 26 - 35 32 - 35 33 - 39 34 - 39 36 - 51½ 40 - 57¼. 

123¼-181¾ 122¾-128 122)4-128¼ 126 -129 12<1¾-128¼ 125 -128~ 127 -130¾ 128)4-134% 129~-183 L31 -14.6 141!,s-153 134¾-151¼ 
123 -126;.t 123¾-126¼ 124 -125½ 125¾-126¾ 125 -127 125 -180 127~-129¾ 130 -136 183¾-134 132 -137 1363,s-141 137 -140 
82 - 86¾ 83¼- 86 84¼- 80 06 - 87 8~- 90 86 - 92 91 - 91 90 - 91 89 - 93 91 - 93 01½- 04 01 - 05 

126 -130 121 -126 124¼-124¾ 123 -126;14 126 -126¾ 125:1(-131¼ 128:J.(-133),d 136%-139~ 137%-140¾ 139¼ 145¼ 143 -149¾ 146.½j-14~ 
133 -135 130¼-132 184 -135 134 -135 .. . - . ... 137 -139 138½-140 135¾-140 140 -1!1.7 140 -146 14311i-149 L47)4-148 
.... - .... .... - .... .. .. - . .. .... - .. .. . .. - •· · · ··• - .. . ... - . ... .... - . .. .. - ... . 85½- 86½ 88¾- 95 87 - 96 
10 - 12¼ 10 - 10½ 10¾- 10¼ 10¼- 11¾ 10 - 11 10 - lOJJ;i 10)4- 12¼ 12 - 14 14 - 14~ 14½- 21 17¼- 25 20 - 23!'( 
69 - 71½ ti9)4- 70¼ 69:J.(- 75 74¾- 75½ 74 - 75 74 - 75¾ 76 - 77 78 - 81 81 - 83 81¾- 8!¼ 83¼- P4 89 - 94~ 
.... - .... .... - .... . ... - .... 92½- 02½ . ... - . .. . . . - .... .... - . .. . .... - -. ... ... • · 90 - 92 91 - 92½ P5 - 96 
47¼- 52¾ 33 - 47¾ 88¼- 44¾ 43½- 48¾ 43¾- 47¾ 46~- 49¼ 49 - 53 50¾- 55:Jg 53¾- 57¾ 56¼- 69¾ 63¼- 70½ 56 - 69 

L97 -209¾ 190 -190 185 -199¾ 195,t;-223 210 -227 210 -215 215 -215 217 -217 219 -223 222 -229½ 219 -220 203 -222 
6¾- 7 6 - 6¾ 5¾- 6 6 - 6¼ 5¾- 5% ... - . ... 5 - 5 5 - 6¼ 6 - 7¼ 7¾- 8½ 8 - 11 10 - 12¾ 

4.9 - 49 47¼- 49¼ 48¾- 49¼ 49 - 49 4'9 - 49 .... - . ... 48¼- 48½ 49 - 49¼ 48¾- 49¾ 49),,(- 50½ 50 - 60 59Xt- 62¾ 
.... - ... . .... - . ... . ... - . ... 103¾-103¾ 103 -103¾ 104 -104' 103½-104 102¼-103 105 -107~ 106 -101;; 116 -116 117 -120 

5 - 7~ 4¼- 5¾ 5 - 6¼ 5}(- 6¾ 5½- 6¼ 6)4- 7 4 - 5 4.¼- 8¼. 6¼- 8¼ "6¼- 10~ 8%- 15¼ 8¼- 13¾ 
80 - 83¾ 29¼- 31¼ 30 - 32½ 30¼- 30¼ 29 - SO½ 29¾- 29¾ 29 - 2,) 30 - 40 36 - 40 39 - 39½ 37 - 48½ 3'3 - 45 

163½-190 186¼-193 187 -191 170 -187 . . - .. .. .... - ... . 180 -180 .... - .... 200 -210 .... - . .. . .. . - . ... .... - . ... 
189 -196¼ 185 -196¼ 188¾-201 197 -210½ 202!,(-212¾ c188½204¾ 192 -IIJ6½ 193¾-197¾ 195¾-211 209¼-220 214 -219½ t93½-216¾ 
.... - ... .... - .. .. .... - .... .... - .... . ... - . .... 15 - 18¾ .... - . ... . ... - . ... . ... - . ... . .. - . ... - . ... - . ... 
101½-109½ 101¾-105 106 -108 106¾-111 109%-111¾ 112 -114 112¼-115 114¼-124¼ 120¼-125¾ 123 -126 12-! -130 127¾-131 
17¼- 22¾ 17 - 20¾ 12¼- 1S",1i 13 - 13¾ 9;14- lS 10¼- 11 11 - 13¼ 11¼- 14¾ 13 - 16 15 - 18% 17~- 26!,4 19¼- 24 
68¾- 74~ 69 - 72¾ 65 - 72 70¼- 71¾ 65 - 7(1¾ 65 - 68½ 67¼- 70'.,4 66 - 697~ 69)4- 71¼ 71 - 77¾ 72~- 82¾ 77!'(- 81~ 
75 - 76~ 74¼- 76 73 - 75 72½- 73 70 - 73¼ 70¾- 70½ .... - .... .... - ..... ·••· - .... .... - .... . ... - . ... . ... - . ... 
65 - 67½ 61 - 66 61 - 65 61¾- 64¼ 61¾- 62½ 60¾- 61¾ 62 - 68 64¼- 67% 66 - 71¼ 70 - 75¾ 73¾- 79¼ 77 - 79~ 

127~-12S . .. - .... 128 -128 . ... - . .. . 129¼-129¼ 129 -129 131 -131½ 132 -132 .... - .... .... - . .. . 141 -142 - . ... 
23¼- 26¼ 22~- 24¾ 23 - 24¼ 20¼- 25¾ 20 - 22J,.t 19½- 28M 20¾- 22¾ 21½- 27¼ 26 - 30¾ 28 - 34'% 82¾- 39x s~- 40½ 
2¼- 2½ S½- 3½ 8 - 8 .... - .... .... - .... .... - . .. .... - . ... .... - .... .... - .... .... - . ... .... - ···· ··· - . ... 

.... - • · · ••· - .... ..... - ... . ... - .... .... - .... .... - . .. . .... - .... . ... - . ... .... - . ... 40¾- 40¼ 50 - 50 . ... - . ... 

.... - ... ··•· - .... .... - .... .... - .... . ... - .... . ... - ... . . ... - . ... ... - ······• - ... . ... - . .. . 82 - 83¾ .... - . ... 

.. .. - ... . ... - .... .. .. - . ... . . - .... .... - .... .... - . ... ... - . ... .... - . ... .... - . ... . ... - . ... 43¼- 62~ 59!4- 68 

.... - .... .... - . ... .... - .... .... - .... .... - . ...... - -... . .... . ... .... - . ... .... - . ... ... - . ... 71 - 90 7o¼- 85 
c Ex-ri b ts. 

Digitized for FRASER 
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122 MISCELLANEOUS STOCKS-BOSTON BONDS. 

190.f-Concloded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. --- ---- ---- - ·--

Low.High Low.High Low.High Low.Hi1Zh Low.High Low.High Low.High Low.High Low.IDgl1 Low.High Low .High Low.High 
-------- --- ---- -- ---- ---- ----

General Cbemlcal. . ..... 55 - 58½ 48¼- 55 48 - 48¾ .... - . ... ... . - .. . .... - . .. . 49 - 50 50¼ - 50),.2 . ... - .... - . ... .... - . ... 60 - 60 
Pref .................... . . . .. .. - .. . 94 - 9i 95 - 96 · •· · - . . 94 - 94 .. . - .... - . .. 94½- 95 9i - 95¼ . .. - . ... 96 -100 100 -101¾ 

General Electric ........ 169¾ 179)4 156¾-172 159¼-170 159¾-165 L52 -159 bl51-151l½ 156 -166¾ 162 -166½ 165 -l'i6 170 -178¼ 1i2¼-19i½ 181¾-192 
Rights ........ .......... . .... - .... - ... . ... - .... .. . - ... ... - . .. 4.¾- 5¾ 5¼· 6¼ .... - . ... . .. - . .. . . ... - .... .... - . .. .... - . ... 

Gold & Stock Teleir' pb. .... - .... .... - . .. . .... - .... .... - .... .... - .... 11& -115 ... - ·•· · . ... - . ... · ••· - ... . .. - . ... .... - .... .... - . ... 
H. B. Claflin Co .. ...... . .... - .... .... - .... . ... - . ... .. .. - .... .... - ... .... - .... .. - ... . .... - ... . . .. - ·••· 97 - 97 . ... - . .. . ... - . ... 

1st pref ................... .... - ... ·•·· - . ... .. . - ... . .... - ... 89¾- 89!),f .... - .... .... - ... . .... - ... . . .. - . .. . .... - . ... . ... - . ... . ... - . ... 
2d pref ........ . ..... .. .... ... - ... ..... - ·• -· .... - .... 95 - 95 95 - 95 .... - ·• •· - . ... .... - . .. ··•· - . .. . .... - ... . .. - . ... . .. - .... 

International Paper .... 10¼- 14¾ 11 -13¼ 11¾- 12¾ 11 - 12¼ 10¼- 11¾ 10)4- 11¾ 11¾- 14¾ 13¼- 15½ 14¾- 18 16¼- 19½ 17½- 22 19¼· 25¾ 
Pref ....... .............. . 64¾- 67½ 64¾- 66¾ 64½- 65¾ 65½- 6i¾ 65)4- 66¼ 66¾- 69U 69 - 70% 70¾- 73% 73!1.(- 76¼ 74.¾- 79 77 - 79¾ 76¼- 79¼ 

International Power ... .... - .... .. .. - ... . 26 - 28 26½- 26½ 27 - 81¾ 32 - 85½ 34½- 3i¼ 3i¼- 37¾ 36 - 41½ 41¾- 70½ 57¼- 62¾ 60 1,6- 'i2¼ 
Internat. Steam Pump. Si - 87 35 - 35 35 - 88 39 - 40 87 - 88 29 - 36½ 30¼- 88¾ 30¾- 82 23 - 33 33½- 38 3tl¾- 41¾ 37¾- 40!),f: 

Pref .. ·-················•-· · 72 - 72 71½- 72 74 - 75 75¼- 78 74 - 76 75 - 76 78!,ti- 77½ 75¾- 77¾ 75!,t;- 79 78½ -79¼ 79 - 87 85 - 87 
Knick. Ice Chicnaro) .... 9 - 9 .... - . .. . .... - -· ·· ... - . .. .. . - .... .... - ..... . ... - . .. . . ... - . ... 8 - 8 8¾- 12½ 10 - 11 10½- 11¾ 

Pref. .......... . . .......... . 48½-48¼ 51 - 52 &5 - 55 .... - .... .... - .. .. .... - .... . ... - . .. ·••· - . .. . .. .. - . .. 60 - 66 fl4¾- 64¾ tl4 - 65 
Laclede Gas, St. L., pt . .... - .... 95 -104 91 - 91 · ••· - · · • 95 - 97¾ .... - .... ..... - .... . ... - . ... .... - . .. 100 -100 100 -100 .... - . ... 
Manhattan Beach Co .. .. . - ... .... - . .. 6½- 7 8 - 8 .. . - · •· · .... - . ... 7 - 14½ .... - . .. 10 - 10 8 - 9¼ .... - . .. . 9½- 9¾ 
Metropol'n Securities .. 87~- 92 83 - 89¾ 72¾- 85 76½- 82¾ 75 - 79 75 - 80¾ 79¼- 90 87¼- 96½ 76911- 89¾ 79¾- 88 79¾- 83!14 75 - 83¾ 
Metropolitan Street . .. 120 -12! 114 -120½ 104¾'-115¾ 110½-117¼ 107¾-112 106}4-114¾ 111¾·118'1/4 117¾-125l}4 118¼-123¾ 118¾-180¾ 1203,(-125¾ 116¼-126¾ 
Met. W. S. El. (Chic.) ... 16 - 17½ .... - ... 14¾-15 .. .. - . .. .... - .... .... - .... .... - .... .... - .... ... - . ... . ... - . ... .... - . ... 23 - 23 

Pref ................ .. .... - .... 50 - 50 45 - 46 ... . - ... 46 - 50 . ... - .... 53 - 58 .... - . ... 59¼- 59½ .... - . ... . ... - . ... 62 - 67 
National Biscuit ........ . 36 - 40¾ 3\1}.!- 40¾ 4.0 - 45 42:½i- 4! 421'- 45 44%- 46¼ 45¾- 49¾ 46%- 48)4 47 - 49½ 48 - 49¾ 49¼- 59½ 54"4- 58),( 

Pref ............ ....... . 100),(-108 l0l¼-103½ 102 -104½ 104¼-105¾ 105¾-107¼ 106 -106½ 107!,.4-108½ 108¼-109¾ 106¾-109¾ 108 -111 112 -117 116 -116¾ 
Nat. Enamel. & Stamp. 17 - 21 18¼- 20¼ 18¼- 20 18 - 19¼ 18 - 18½ 16¼- 171}.( 14!,t- 17 14¾- 15½ 14 - 15 14 - 19 17¾- 23½ 21!,.t- 23¾ 

Pref ......................... 78 - 88 82½- 82½ .... - 79 - 79 82 - 83 1'30 - 80½ 75 - 78 79 - 'i9 79 - 79 79 - 82 85 - 87 85¾- 86¼ 
National Lead Co ........ 14¼- 16½ 14¼- 15½ H¾- 15~ 15 - 19% 16¾- rnx; 19 - 22 20 - 2i½ 19'½- 24.% 23 - 24¼ 21!)4- 26¼ 28 - 26 22 - 25½ 

Pref ............. ........ ... 80¼· 80¾ 83 - 84¼ 84),d- 84½ 87 - 91 90 - 91 91 - 94¼ 91½- 95 92¾- 96)4 95½- 96½ 91 - 98 84¾- 93 96¾- 98¾ 
New York Air Brake .. 182 -139¾ 120 -134 120 -188½ 180½-186½ 128 -132½ 180 -181½ 12& -12J¾ 127¾-139~ 135¾-139¾ 182½-lSS¾ 135 -ltJ4 150 -164 
N. Y.Dock ................. .... - .... .... - . ... . .... . - . .. 20 - 2() . .. - . .. . 16 - 18 16 - 16 . .. - . ... .... - . . 14 -14 16 - 23 25 - 25¼ 

Pref ........... ........... . .... - . ... 41 - 41 .... - . .. 40 - 40 . ... - ., .. 4.0 - 40 39¾- 39¾ 45 - 45 43 - 43 ·• •· - . .. . 45~- 50¾ 54 - 60 
N. Y.&N.J.Telepb .... 150 -150 140 -140 145 -145 l!3¼-148½ 143 -1H% l43½-145 145 -147½ 150 -158½ 154 -158 155¾-158¾ 157½-160 165 -1~ 

Rights . . .. ................ 8¾- 4 8¼- 4¼ ... . - ~ .. . .... - . ... .. - . .. . ... . ... - . ... .... - . ... . .. - . ... . .. - . . .. ... - . ... - . .. . 
No. Am. Co., new stock 82 - 90 81 - 87 80 - 87 82¾- 85¾ 81 - 64½ 80~- 86 85¼- 90 87 - 93½ 92 - 96½ 9i - 97½ 95 -107 97 -104!14 
PacUlc Mail S. S .. . ... .. . . 25 - 33¼ 24. - 29¾ 25 - 30 26 - 28 24 - 27)4 25 - 27 25½- 29 26¼- 80 28¾- 85 83 - 40),.fj 37 - 55 39 - 49¼ 
Peoples' G.-L.& C., Cb. 95½-1G2¾ 97¾-101½ 92¾-100% 95¾-100¾ 94½- 97¾ 95 • 98¾ 97¾-101¼ 99¾-102¾ 100¾-l0i¾ 101¼-110¾ 106%-1123' 103½-112½ 
Pressed Steel Car ....... 27 - 38 26½- 80¾ 27 - 80¾ 24.½- 80¼ 24¾- 27½ ~l'.>'9- 27¾ 26¼- 34 82 - 34 31½- 85 29½- 44¼ 29¾- 41¾ 34½- 41~ 

Pref . . .. .......... .. ... ... 69 - 72½ 69 - 71¼ 69¼- 70¼ 70 - 72 67 - 71¼ 68 - 71 71¾- 77¾ 75 - 77½ 77½- 81½ 78½-fi¾ 80 - 91½ 87 - 92 
Pullman Co. (The) ...... . 215 -219½ 210 -215¼ 209 -210¼ 210 -218 210 -212 211½·218 220 -222 217 -220 216¼·220 225 - 31 225 -242 231½-210 
Railway Steel-Sprinar .. 21¾- 23¼ 19 - 23 20½- 24½ 18¾- 21 16 - 18 16¾- 17¼ 17 - 20¼ 19 - 19½ 19¾- 24,4 22 - 27¾ 24 - 35 29½- 34),.fj 

Pref ....... ·••·••······ 76 - 78 72 - 76 71¾· 75 73 - 75 75 - 75 73 - 76¼ 75 - 79 75 - 80 78 - 81 79¼- 87½ 84.½- 93 89½- 94 
Repub. Iron & Steel. ... 6½- 8¾ 7 - 8¾ 7 - 8 6¾- 8 6 - 7 6¼· 6¼i 6½- 8¼ 7¼- 7!1,! 7½- 9¼ 9 - 18 11¼- 18¼ 14 - 18 

Pref ........................ 4.0½- 49¼ 41 - 45 41¾- 44 41¼- 48 37 - 4.2½ 83 - 42,{j 41 - 46 41½- 45 42½- 46!1.( 4.7 - 54¾ 53 - 73½ 65 - 71¾ 
Rubber Goods Mfg ..... 17¼- 22¼ 18¼- 21 18¼- 20¼ 14¾- 19¼ 15 - 16½ 15,½i- 16¼ 16 - 19¾ 17 - 19 17¼- 22¼ 20 - 2i~ 21¾- 25½ 24.¾- 29¼ 

Pref ..• .. . . .. .. . . ...... . .. . 74¾- 7U½ 78 - 78 75 - 77¾ 76),(j- 79¾ 76!1:(- 77½ 76 , 78 77¼:- 79½ 79 - 82 81 - 84 88 - 1'38¾ 84¾- 93 90 - 98 
Sloss-i!Sbefileld St'l & I. 81½- 89 36 - 89¼ 85¾- 39% 39 - 4.l¾ 35 - 38 ~4.-'>§ 861,s So - 39¼ 37 - 8!,½ 87¼- 41 41 - 49!),f 47¾- 65% 57 - 64 

Pret ....................... 77 - 79¼ 79¼- 81 80 - 82 83¾- 8~ 82 -&¾ 83 83 84½- 85 86 - 87 87 - 90 89¼- 97 97 -102 101¼-105 
Stand. Rope & Twine .. ¾- 1¾ 1¼- 1'½ ¾- 1 ¾- 1 ,t- ¾ 1 - 1 ¾- 1¼ 1 - 1¾ 1 - 2½ 1½- 2¼ 2¼- 5 2¼- 4½ 
Texas Pac. Land Trust 28½- 29 27 - 27 28 - 28 ZR¾- 28¾ 25 - 27 25 - 25 25½- 80¼ 29½- 31 30 - 33¾ 88 - 34½ 82¾- 39½ 34¾- 38½ 
Third Avenue ..... . ...... 120 -124½. 119½-12()¾ 115 -121½ 119 -121¾ 120¼-120¾ 116¼-121¾ 119 -122¼ 121½-126¼ 122 -128¾ 128¼-184 130 -132 180¼-132 
Toledo Rys. & Lillht .... 22 - 22 20 - 20 20 - 21¾ 19 - 21½ 18½- 20.14 17½- 18 19 - 21¼ 20¾- 21 20¼- 28~ 22¾- 27½ 21¼- 26¾ 22½- 23¾ 
Twin City Rap. Tran ... 88¾- 95¾ 87½- 92¾ 87½- 92» 91~ 94 93 - 95¼ Q3½- 95¼ 84¼- 96 95 - 99½ 96¾-101 98!)4-107!14 l0,&3'-10'™ 108¼-107¾ 

Pret ........................ .... - ··• · .. - . .. .... - .. . ... .... - ... .... - . ... 169¼-159¼ 158 -158 158 -158 .... - . ... 165 -165 . ... - . ... 
Union Baar & Paper .... 5 - 5¼ 4%- 4~ 4 - 4'h, 4¾- fj 4 - 4 43'- 4¾ 4 - 4 3¾- 4¼ 4½- 8% 6¼- 8 7¾- 13¼ 8 - 12¼ 

Pref .... ... ................ 50½- 58¼ 45 - 50 45)4- 58 50 - f;8 51 - 58 62 - 54 52 - 52 58 - 63 55 - 71½ 65 - 68 68 - 75!,t 733'- 75 
United Fruit ............... .... - .... 96 - 97 96 -101½ 100 -l0~ 108½-lll 109½-112½ .... - .... .... - . ... . ... - . ... 104!):(-105½ 10i -108½ 104 -109 
United Rys. Inv.of S.F. 11 - 12 9 - 11¾ 9 - 10 -·· - - .. 9 - 10!,t 8¼- 9¼ 9¾- 10¼ 11 - 15¼ 14¾- ln 14½- 17% 16¾- 21½ 21¼- 25 

Pref .... . .................. 44 - 47¾ 43¼- 47 43¾- 41¾ 42½- 44~ 44 - 46¾ 44 - 47¼ 47¾- 49 48¼- 56½ 55¾- 57¾ 56 - 62 60%- 67 65 - 69 
U. s. Cast Ir. Pipe & F. 7 - 8½ 6¾- 7¼ 8 - 8¼ 6¾- 7¼ 6¼- 7 .... - .... 7¼- 8¼ 7¼- 10 10 - 12¾ 12 - 14~ 12¼- 19¼ 16½- 20¼ 

Pref •....................... 41¼- 4.6 41 - 48 40 - 42¾ 40 - 42½ H - 48 42 - 42 47 - 50 49¼- 55 55%- 59¾ 59¼- 65'4 61!4- 80¼ 75¼- 81¾ 
U.S. Leather ............. 7¼- 8¼ 6!)4- 7½ 6¾- 7% tl'¼· 7½ 6¼- 7 6½- 7 6¾- 7¾ 7 - 8,-( 7½- 10!,4 9%-1~ 11¼- 15 1?¼- 20!J( 

Pref ........................ 75¾- 79~ 75¾- 78 77 - 78¾ 78 - so~ 79 - 80 79¼- 81¾ 80 - 81¾ 82¼- 86¾ "85¾- 88¼ 87¼- 92½ 90¼- 96 95¼-106½ 
U.S. Realty & Const'n 5¼- 9¾ 7 - 8~ 5½- 7~ 6 - 7¾ 6¼- 7-U 5%· 6¾ 5¾- 7¾ .... - .... · ••· - .... .... - . ... ... , - . ... .... - . ... 

Pref .......... . ............ 40 - 56¼ 49 - 57¾ 45½- 58¼ 50¼- 59 57¾- 63¾ 57¼- 60¾ 58 - 62½ .... - . ... . ... - . ... . .. - . ... .... - . ... . ... - . ... 
U.S. Realty & lmpt . ... .... - . ... ... - . ... .... - ... ... - · ••· . .. - ... . - ··• · 43 - 50 47 - 53½ 52 - 68 60¾- 65 62 - 84.½ 77 - 82¼ 
U. 8. Red. & Ret., pref .... - . ... ... - ..... ... . - . .. . . ... - . ... . .... - ... . .... - . ... . ... - .... ·••· - . ... .... - .... . ... - . ... 86½- 36¾ 40¼- 4.0¼ 
U. S. Rubber Co ......... 10;14- 14% 10½- 18¾ 11¾- 18¼ 12%- .17½ 15¾· 18¾ 15¾- 17 16 - 19¾ 18¾- 19¾ 18¼- 21¼ 22 - 80¼ 27~- 34% 27¾- 34¼ 

Pref .......... . ............. 41 - 54½ 45¼- 52 47½- 55% 66 - 68¼ 6!1¾- 69 65¼- et}¾ 65¾- 78¾ 73¾- 76 73½- 76 76 - 85¼ 88)4- 92¾ 89 -100 
U. s. Steel Corporation 9¾- 12¾ 10½- 11% 10½- 11¼ 10¾- 12 8¾- 10¾ 8¾- 10 9!1:!- 12¼ 11%- 12¾ 12½- 18¾ 17¾- 22lli 19¾- 32¾ 2::1½- 88¼ 

Pret ....... . ................. 54¾- 60 M¼-58¾ M¼- 59½ 55¾- 62~ 51.!,.(- 56 52¾- 56½ 55!14- 63½ 57~- 61¼ 61'½- 74¼ 73¾- 831>,( 79¼- 95¾ 84 - 95¾ 
Va.-Car. Chemical ...... 27 - 34¼ 27)4- 33¾ 28 - 31½ 23½- 30¾ c263'- 28¾ 22¾- 27 23 - 27½ 26¾- 38¾ 32 - 37½ 33¾- 39~ 37¾- 44 38 - 44¾ 

Pref ....................... 98 -106¼ 100 -106 l0i¼-105½ 97¾-104 100 -102 100 -101¾ 96 -101¾ 101 -107½ 106¼-108¼ 106 -112 110%-116 110 -114 
Vulcan Detinninar ........ .... - ... . .... - .... .. - ... ·•• · - .... . ... - . .. . . ... - . .. . .. - .... .... - . ... .... - . .... .... - . ... 2¾- 10¼ 8¾ · 11 

Pref .. .......... . ........... .... - ... .... - .... ... - . . . . . ... - . ... . ... - . ... .... . ... .... - .... .... - .... . ... - . ... . ... - . .. ... - . ... 45 - 45 
Western Union Tel'a-b .. 86 - 89 86½- 88¾ . 87¾- 89¾ 88¼- '89¼ 85 - 89¾ 86 - 87¾ 86¾- ss~ 88¾- 80 90 - 92!,,( 90¾- 93 90¾- 93 91¼- 94¼ 
Westinllb• El.Mfar.ass't 161 -173¾ 154 -167 157 -165¼ 155 -168 153 -157 lM!,(i-157¾ 156 -165 156 -161½ 160 -169 164 -173¼ 167 -184. 176 -185 

1st pret .................... 192 -19! . .. - . .. . . - ... 180 -185 .... - . .. 190 -190 ~ ... - . ... 180 -185 190 -190 190 -195 190 -198½ 190 -197 
b Ex-div idend and rights. cEx rights. 

PRICES OF STOCKS AND BONDS IN BOSTON, PHIL.ADELPHI.A AND BALTIMORE. 

Below we give the highest and lowest prices of bonds and stocks at the Stock Exchanges in Boston, 
Philadelphia and Baltimore for each month of 1904, taking, in all cases, actual sales as the basis of compilation. 

BOSTON BONDS IN 1904. 

JANUARY FBBB'BY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. 0CTOBBB. NOV'l3BR. DEC1BEB. 
BOKDS. 

Low. High Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.Hillh Low.High Low.High Low.IDgh ---------- --- --- ------ --- --- --- ------ ------ ---
Am.Bell Telep.,1908.4 
Am.Telep. & Tel.'~9 . . 4 
Atcb. & Neb.-lst .... .. 7 
Atch.Top.& Santa Fe-

General, 199~ . ...... . 4 
Adjustment, 1993 ... 4 

Stamped .............. 4 
Rellhtered, stamp'd 

Boston & Low., 1916.4 

98 - 98¾ 97½- 88½ 98 - 98"1 ~- 98~ 97¼- 98¼ 97¾- 98~ 983,(- ll9¾ 8fl¼- 99¾ 99¼· 89~ 99½-100 99~- 99'½ 99¼- 99¾ 
93 - 94 88¾- 98¾ 89~- 92"'4 88¼- 91¾ 90%- 92½ 92 - 93~ 03¼- 97 96 - 97~ 95¼- 97¼ 94¾- 96¼ 94M- 96 9&¾- 97½ 

. . . - . .. . .. • • - . • . . . • • - •.•. 109 -110 

98 - 99 97¾- 98!J;{ 98 - 99¾ 99¾- 99¾ 99¾-100¾ 100¾-101¾ 101¼·102¾ 101½ -101¼ l017,{-101~ 101¾-102¾ 102 -102½ lOl¾-102¾ 
87¼- 89il4 87 - 83 88 - 89 89 - 90~ 91 - 91¾ 91 - 98¾ 95 - 95¼ 85 - 95¼ 95¼- 96 96¾- 97 82~· 9!1½ 93¾- 94½ 
87¾- 87¾ ..•• - 88¾· 89¾ •.•• - 98 - 98¾ 92¾- 82~ 93¾- 94¾ .•.• - - ••.. 9!¾- 94½ 
87¼ · 87¾ ..•. -

102¾-102¼ . . . -
Bo■• & Me., 190~,reg.4 99½- 89¼ . ..• -

1944 ... ................ . 4½ . . . . - t17 -117 
Bo■ton EI. Lt., 1924 .. ~ .... - .. . . 110 -110 . . . . -
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BOSTON BONDS IN 1904-CONCLUDED. 

JANUARY FRBR'RY. MARCH. APRIL. MA.Y. JULY. AUGUST ~RPT'BRR. OCTOBER. N'OV'BJCR DBC'BJ:R. 
BONDS. --- --- ---- ---- --- --- --- ---- ----f----

Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High --·--------1---- ---- ---- ---- ---- ---- --- --------- -------
Burl. & Mo. River-

In Neb., exempt 111t .. 6 .. . - ••.. 113 -113 - ..•. 112 ·112¼ .. .. - - •••. 112¾-112½ 112¾-112¾.... - .... 112½-112½ 
Non-exempt, 1918. .. 6 . .. . - ... . 102 -102 102 -102 101 -101 - • . . 100¼ ·100¾ .... 
Sink. 1und, 1910 .... 4 99 - 99 .. • . - 99 - 99)4 99¼- 99!-fi . . . . - - •. .. 99¾- 99¾ . •. - .... 99 - 99 •••• - .... 99!!,J- 99¾ 99¾- 99¾ 

Oed. R. & 1tlo. R., l11t., .... 128 -128 - •••• 129¼-129¼ .•.• -
Ventral Ga., ~d, Inc •.. ~ .. .. - .. . 34:U- 34% . .. . -
Central Vermont, l11t.4 80 - 81 80 - 81 79 - 81 78 - 81 80 - 80¼ 79 - 80 80 - 81 80 - 80 80 - 80 78 - 80 79 - 80 80 - 82 
Ch. & 0.-R.& A., lst.4 . ... - - ... 101 -101 
Chic. Hurl. & Qulncy-

190~ ,s extended at 4 99¾'-100 99¼- 99½ 99%- 997~ 100 -100 - ••.. 100 -100 •••• - - . .. • ••• -
Denver Extenslon .... 4 99%-100 99¼-100 99¼ - 99¾ 00%-100 100 -100 100 -100 •••• - - .... 100 -100 99¾-100¾ 
Debenture, 1913 . . ... :, 104¼-lO<l¼ . ..• - . . . .... - .. . . 104 -lO<l 104¼-10!¼ 105 -105 - . ....••• - - ........ - •••• 
Ill. Div., 1949 ...... 3¼ 92 - 92½ 92 - 92 91 - 91¼ 90¼ - 92 91¾ · 92~ 91¼- 91!':( 93~- 93¾ 94 - 94 94 - 94 •••• - - ........ -
Iowa Div., 1919 .... .. 4 ... - . ... 100¼-100)4 .... - .... . ... - - ....... - - ....... - ..•• 
B. & S. W. Div., •~1.4 . . . . - . . . . . . . . - 98¾- 98½ . . • • - - . . . 98½- 9~ 99¾- 99¼ 99¾- 99¾ 99¼- 99¼ 

Ch.J.R'y & U.S. Yds.~ 106¾-106¾ 106 -106¾ 106 -106!':( 105 -106 106 -106 106 -106¼ 107 -107}4 107¼-107¾ 108 -109 108 -109 107 -108 106 -107¾ 
Refondlnar, 19<10 .. .. . 4 97¼- 97;o .... - 97 - 98¼ 97 - 9~ 97 - 97¼ 97¾- 98¼ 98 - 98½ 98 - 98 98½- P9 99 -100 100 -100 

Ohle. Mil. & St. Paul-
Gen' l, 19~9, ser. A. .. 4 .... - ........ - - ... . 107 -107 ..•. - - . ... .... - ..•..••• - - ........ - - ........ -
Dubuque Dlvl•lon .... 6 125½-125½ 194¾-124~ .... - - •.. . 121\¾-125 12:i -12:i 125½-125¼ .••. - - .... .... -
Wisconsin Val. Dlv .. 6 124¼-124½ .... - .. .. 123½-123½ 123¾-123¼ .. .. - .•...... - •... . .•• - .... .. . - - ........ -

Ohle.& N. Mlch.1931.~ . . . - .... 101¼-101¾ 100 -101 100 -100 100 -101 .... - .•.. 102 -102 102¼-104¾ 104 -104~ 108 -108 105;1(-105!':( 105 -106 
Chic. & West. Mich .... ~ 106 -106½ 106½-106¾ 105¾-106½ 105¾-106!':( 10~-106!':( 106½-106!':( 106,¼-107!':( 107l}.(-107!J.( 107¾-108 . ... - ••.. lOS -103 108 -108¼ 
c.c.c.&St.L.-St.L.D.4 ... - - ........ - . ... 102¼-102~ .•.. - - •.•..• • -
Ctn. Sand. & C1ev-, .... ~ .... - .... - .... . ... - . ... 110 -110 . ••• - .•. . ••• - - •.•..... -
Consol. Tobac,, t>O-yr.4 .... - - .... 67¾- 67¾ .... -
Current River-1st . .. ~ .... - .. 100½-100½ 101 -101½ .... - - •... .. - - .. •. 100 -100 100 -100 .... -
Det. G.R.&W.,1946.4 ... - ... 95¼- 97 95¾- 97 95 - 95 96 - 97 96 - 96 95!':( - 95¾ 98 - 98 ... . - ... . 99¾-100 98 - 98 98 - 9~ 
Dominion Coal, 1st .. .. 6 105¼-105½ 107 -107 108 -109 . ... - - .... 108¾-108!':( 106¾-108 105¾-105¼ 106¼-107)4107}4-107¾ 107½ ·107¼ . .•. -
Eastern, Ma1111., 1906.6 104¼-104¾ 1()4%-lOi~ 104¼·104¾ 104¼-lO!la¼ 104 -104¼ 104 -104 104 -104 .• .. - .•.. 103¾-lOS!J.(103¾-104 108¼-103}4103½-103¾ 
Ed. Elec. Ill. ot N. Y .. :S .... - - ... . 101%-101% ..•• 
Fitchburar-

1916 ...................... 4 .... - - ••.. 102,1,-102¼ . . • . -
191~ .. . ... ....... ........ . 4 103 -103 .••. - - .... 102½-102½ . . . . -
1907 ...................... 4 .... - - .... 100)4-100¼. .. -

Fremont & ElkHorn.6 .... - . ... 137 -137 . ••. - •.•. 137).4-137½ 137½-137½ ... . - - •... 137¾-137¼ .••• - - • .. . .. . . - •... 188 -188 
UnBtamped . .......... . 6 . . . - 137 -137 . ... - . ... - . .. .. .. -

Gt.~o.-0.B.&Q. coll.4 90¼- 93¼ 90¼- 93!,i 90 - 93¾ 92¼- 93)4 92¾- 93~ 92%- 95% 95¾- 98¼ 96!,:(- 97¼ 95¾- 96% 96¼- 97¼ 96¾- 99¾ 97½- 99 
Rearlstered . ........... 4 90¾ · 91% 91 - 91 90¾- 93¼ 92½- 93 92¼- 92¼ 93½-~ 95¼- 96¼ 96!,4- 96)4 95¼- 95% 96¼- 96~ 97¼- 98¾ 98¼- 98¼ 

Illinois Central.. ...... 4 .... - - . .. 103 -103 - .. . .. •• -
Illinois Steel-1910 ... ~ 96 - 96 - .... . ... - .... 97 - 97 - ... . 99 - 99 ..•• - ... . lOOJ,s-100¾ 

Non-convert., 1913 .. ~ 97 - 97 97 - 97 97 - 97 95 - 95 93¾- 95)4 95 - 97 97 - 97 .... - . ... 99 - 99½ 99 - 99% 100 -101 100 -100¼ 
Ia. Falls& S.C., lst., 128 -128 .. .. - - ........ - ••.. t28,1i-128¼ .. .. -
Kan. City Belt Llne .. 6 .... - . . . . ... - ... 112 -112 - ....... -
K. C. Clln. & Spring .. ~ 99¾- 99% .... - .... 97 -100 .... - ... 98!14- 9~ ... . - .... 97¼- 97½ •••• - - •••. 100 -100¾ ...• -
Kan. C. Ft. S. & G ..... 7 109¼-110 108 .:110 - .... 109 -109 109¼·109½ .. . . - .... 109 -109 .••. - .... 107.½-107¼ 108¾-109 108½-108½ 108)4-108¼ 
Kan.C.Ft.S.&Mem.6117 -118 117½ -118 117 -117~117 -117¾117¾-119½119 -120 120 -122 122 -122 121¼-121¼121 -123~123¼·124%125 -125¼ 
Kan. C. Mem.& Bl rm.-

General mortaraa-e ... 4 92 - 98¼ 93½- 93½ 93½- 93½ 92 - 95 92 - 94¼ 94½- 94Xi 95½- 95½ 95 - 95 . . . - . . . . 96 - 96 96J.<a- 97 97 - 97 
Income . . . . ... .......... :S 85 - 85¾ 83 - 85¾ 82¾ - 83½ 81½ · 83 81 - 83 83 - 83 83 - 85 89¾- 91 90 - 91 90½- 92½ 91 - 92¼ 91½- 94 

K. C,&M.Ry.&B'fle.:) 104 -104 .. .. - .. 104 -104 .... - lOi -104 . .•• - ••.. 103 -103l'( 103¾ 103¾ .... - . ... 102¼-10~ .... - .... 102~-102½ 
K.C.St.J o.&C.B.-bt., 107¾-107¾ 107¼·108¼ . . . . - .... 107 -107¼ 107 -107 .. • . - - •.• _. 106¾-106¼ 106¾-106~ 106¾-106¾ 106)4-106½ 106!,,!-106¾ 
Lake Shore deben ..... 4 .... - - ........ - ........ - . .. 99¼- 99¼ .... - ........ -
Leh.Val.reg., 1940.4½ .... - ........ - .... . ... - .... 101 -101 .... - - . ...... - ••...... - ..... .. - ....••• -
Little Rock & Ft. S .... , .... - ... 101½-101¾ 101¼-101~ 101¾-101¾ 101¾-101¾ 101¼-101¾ 101 -101¾ 100~-101 100%-100¾ 100)4-100),4100¼ -100¼ ...• -
Lonar IBland-Ferry.4½ .... - . ....... - - .... 99 - 99 .••. - - ........ - ......•. -
Maine Cent'l-1912 ... '7 121;1(-122 .•.. - - ..•. 120)4-120¼ .... - - •... 120½-120½ .••• - •••.•••. -

Consol., 1912 ...... . 4½ .... - ... . .... - - ........ - .. .. .. - ... . 105,1,-105¼ .... -
Marq. H. & On.-lst .. 6 . . . . - .. .. . . . . - - .. . . . . .. - .... 118 -118 .. . . - - • . • .. • .. - • . . .. . . . -
Met. Tel. & Tel., 1st .. ~ .. .. - . .. . .... - - .... 112 -112 - . ....... -
Mexican Cent'l-1911.4 68 - 70½ 66¼· 69 .... - 63¾· 65~ 62 - 65½ oS¼- 62¾ 62 - 63½ 60 - 61¼ 61 - 67¾ 70 - 71½ 70%· 76¾ 74¾- 75 

ht con. Inc., 1939 ... 3 16!4· 16¼ ... - .... 13 - 18 . ... - ........ - .... .. .. - .... 14!':(- 14¾ 13¼- 13hi 16¼- 16¾ 22 - 22 20 - 25 22%- 22% 
2d, con. Inc., 1939 ... 3 .... - ........ - ........ - 7¼- 7¼ 6%- 6% .... - ........ - .... . ... - ........ - • . . 15%- 16 16¾,- 16¾ 

Minn. Gen. El., con8 . . :S •••• - .. .... .. - . ....... - 102½-102½ .. - ...... .. -
N. Enar. Cotton Yarn .. ~ 96½- 97¾ 96¾- 97¼ 96 - 96½ 9i - 95½ 94 - 9i 93½ - 93½ 93½- 95 94 - 95½ 93¾- 94 93 - 93¼ 93½- 9~ 94¾- 96¼ 
New Enar. Telearraph-

190S ............ ......... . ti 104¼-101¼ 103 -108 102¼-102¼ 102¼-108 .... -
1901' ... .......... _ ..... ... 6 ... . - ........ - ... - .... 102 -102 ..•• - - .... 103 -108 . . • . -
1906 ..................... 6 102 -102 .... - ........ - ........ - ........ - - .•. . 10011t-100% 10ll':(-1011JJi .••• - •••. 102%-102¾ .... - •••. 102}9-102½ 

New York & .N. Eng.-
ht, 190~ ........ . ..... .. , 102~-102¼ 102 -102¾ 101,1,-102 101¾-102 101¾-102 101¾-101!':( 101¾-101% 101¼-101¾ t00¾-101)4100½-100¼ 100¼-100½ 100 -100¼ 
ht, 190:S ............... 6 101¼-101¾ 101¼-101¾ 101 -101¼ 101,1;-101¼ 101 -101~ 101 -101)4 101 -101¼ 100¾·100~ 100½-100~ lOQ¾-100¾ 100)4-100)4100 -100 

Old Colony, 1924 .... . 4 .... - . . .. .. .. - ........ - .. . . ... 104¼-104¾ ... • 
Ore.Ry. & Nav., cons.4 .... - ... . .... - ........ - ........ - - ... . 101½-101:l<! .... -
Orearon Short Line .. .. 6 120½-120½ 120%-120% 120½-120¾ ..•• - ........ - - .... 121 -121 .... -

Con11ol., 19<lti ..... ..... ~ .. . - - .... 115%-115¾ . ..• -
1921 partlcipatinir .. 4- .. •· - - •••. 104¼-104¼ . .. . -

Ph. wn. & B.-1910 .. ~ .... - - .... 102%-102% ..•• -
Repub. Valley-lst .... 6 .... - - ........ - .. .. ... - - .... 108¼-103½ . -
Savannah Electric .... :, .... - - . . . . 92 - 92 . ... - - ..•. 91 - 95 .... - .... 96 - 96 . ..• -
Seattle Electric. 1st ... ~ too -100¼ 100)4-101 100 -101 100¼-102¾ ... - ... . 103 -103),4 108 -103¼ 103 -108 103 -103~ 103 -1031JJ1102¾ ·103~ 104 -10! 
Terre Haute Elec .•. .. . :S •• . - - .... 95 - 96 96¼- 96¾ ..•• -
Union Paclftc-1947 ... 4 100¾-100¾ 102 -102:ki 103 -103 102¾-102¾ . ... - .... 103¼-104¾ 104 - lv5½ 104 -104 
l•t lien, conv.,1911.4 .. . . - .... . - .... 94 - 94-U ..•• - .... .... - . ... 101;1(-101¾ 103 -103 .... - ........ - •..• 111¾-llfi¾ . .•• -

United Fruit ............ ~ 101¾-102 lOQ¼-101!14 101 -103½ 103 -108¼ lQS¼-111 104%-113 105 ·109 106;Xi -108 106 -108½ 107 -108½ 107¾ ·109:I,! 109 -109~ 
U.S. Steel Corp., ~d .. ~ ... - - ........ - .... 71¾- 72~ .... - 80¾- 80¾ . ... -
West End, 1914 ...... 4½ .... - .... . ... - ........ - . . . .. .. - .... 105¼·105¼ .... - .... - ...... -

191,, arold ......... .... . 4 . . . . - . .. . .. .. - . . .. - .... LOl!J.(-101¾ - . . .. . . . - .... 102¾-102½ . •• • - • • .. .. . . - •.•. L02¼-102!-fi . • • . - . • . . .. • • -
191~ .. .. ............... . 4 . ... - .. . . . . . - . . .. - .... lO'J!J.(-102¾ ..• - .. . 102 -102 102 -102 ... ~ .... 102¼-102~ .•. -

West. Tel'pb & Tel...~ 99)4-102½ 98½-100¾ 99 -100 98¾- 99¾ 99 - 99¼ 99 -100 99.l{i-102¼ tOl~-102¼ 101 -102¼ 102 -103 1021,(-108 102).s-103½ 
Wbconsln Vall .. 1 ~t .. , l12¾ -112~ . 112¾-112¾ 112 -112 .. . . .. . - ... tll¼-111¾ 

BOSTON STOCKS IN 1904. 

STOCli.M. JANUARY FRBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BRR. OOTOBER. NOV'BEB. DJ:C'BBR. 

Price, pef' share, not pet' cent. ---- --- --- ---- --- ---- --- -------------- ----
.Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

--- --- --- --- ·---- ---- --- --- -------
A.tch.T.& Santa Fe.100 65%- 70¾ 647(- 70¾ 64 - 73 71¼- 75~ 67xi- 72¾ 68¾· 73 72¾- 79¾ 77 - 82~ 80 - 84 82½- 88¾ 84¾- 89~ 82¼- 88% 

Pret .................. 100 88 - 92 88 - 9}.¾ 88¼- 92¼ 91¼- 94¾ 91¾- 93 92 - 96¾ 94½- 97¾ 96 - 99 98 -101½ 100 -102½ l01¼-104J.4 101 -103% 
Baltimore & Ohio .. 100 .... - . ... .... - .... .. . - .... .... - . ... .. .. . .. 79!':(- 79:J4 ... - . ... .... - .. ... - .... .... - . ... . ... - .... .. - . ... 
Boston & Albany .... 100 244!':(-247½ 244 -247¼ 242¼-245),sl 245 -251 242)4-248 2S9¼ -244 :44 -250½ 248 -251 248¼-251 248J,4-251½ 250½ -253¼ ·?.51¾-~M 
Boston Elevated .... 100 140 -140½ 137 -140)4 138 -139½ 189 -142½1 140 -142 141 -151~ ,49 -152¼ 148¼-152 152 -154½ 153 -154 153 -155 L:13 -155¾ 
BoBton & Lowell .... 100 231 -283 233 -233 230 -234 2S5 -240 234 -237 232 -233 :33 -~O 237 -240 237 -240 t40 -240 242 -242¼ ~40 -242¾ 
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BOSTON STOCKS IN 1904--CONTINUED. 

STOCKI!!. JANUA H.Y Fll:BR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OOTOBBR. NOV'BER . DEO'BER •. 
P'fices per share.not pe1" cent .---- ---- ---- ---- --- ---- ---- ---- ---- ---- ---- ----

. Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Blgb Low.Hlgb Low.High Low.High Low.High 
---- ---- ---- ---- ---- --- --- --- ---- --- ------

Boaton & ll'.lalne ..... 100 166 -169 166½-168¼ 165 -16Th{ 166 -169 166 -169 161 -166¾ 162½-169½ 168 -166 162 -165 164 -166 164 -170 168¼-175¼ 
Pref·····-v··· ······ · ··l00 171 -171 170 -170 170 -170 166 -170 167 -168 ... - ... . 168 -170 167 -170 .. . - ..•. 169 -174 .••• - ... 170 -170 

Boat. & Providence.too 298 -soo 295 -800 296½-800 297½-801 800 -800¼ 298 -8~ 800 -soo 800 -800 . .. . - . .. . 801 -303 802 -808 303½--303¾-
Boat. R. B. & Lynn.100 .. .. - - ... 70 - 70 ... . -
B'klyn Rap. Tran.100 48 - 48 89 - 40¼ 41½- 48¾ 47¾- 47¾ 46 - 46 48¾- 48¾ .... - - . ... 57¾-~ ..•• -
ChicalloJunc. R'y .. 100 142 -146 189 -146 14'2 -144 187¾-141~ 138 -141 Ul6 -US 148 -145 189 -U8½148 -150 147 -154 150¼-153 146 -158 

Pref . . .. ......... . ..... 100 121 -124½ 121 -123 119 -122 118¼-120 118 -119 116½-119 119 -122 121 -128¼ 123 -123½ 123 -128~ 123¼-123¾ 124¾-127 
Cblc, ll'.lll, & St. P . . 100 143¼-14~ 138,4-141~ 141¼-145~ 146 -145¾ 189¾-139½ .... . . 146 -14~ 147½-14.7½ . .. . - .•• 164 -172¾ .... - . . 171¾-171¾. 
Chic. & NorJ.hweat.100 .... - - .... 172 -172 .... - .••....• -
Col. & Sou., 2d pf .. 100 .... - - .... 19¼- 19¼ .. .. -
Con~&ll'.lont,-Cl.t.100 . ... - - . . . . .. . - .... 180 -180 

ClaH 2 ..... .... ... .. .. l 00 183 -183 • • • • - - . . . . . • . - .•.. 184 -184 182 -182 
Cla88 4 ...... ....... . 1 OU 182 -183 184 -184 184 -184 188 -188 188 -184½ 180 -182 181 -181¾ 181¼-181½ 188 -lf-5¼ 185 -185¼ 185 -186 186 -186 

Conn.& Paaaum.,pf.100 162¼·162½ .... - .... 160¾-161¼ 160 -160½ . ..• -
Oonnectlcut River .. ] OU 276 -277 277 -27'i 277 -277 260 -281 .. . . - •.•. 281 

- ..•. 162¼-162½ 162 -162 160 -160 - .... 161 -161 162 -162 
-295 282½-282¾ •••• - - .. . . 288 -288 - ..•• 280 -280 

Erle ..................... 100 .... - ....... - - ... . •··· -
1st pref ......... ..... 100 .... - ... . .... -

Fitchburg, pref .. ... . 100 135 -137 135 -136½ 136¼-liO¾ 138¼·141 136 -188 
Geo!lla Ry. & Elec. 100 24¼- 25 24¼- 27 27 - 87¾ 36 - 38½ 38¼- 40 

Pret .................... 100 73 - 78 73½ -74¼ 74 - 76½ 74½· 79 79 - 80 
llllnola Central ...... 100 .... - .... 129~-129¾ ... . - ..•. 130 -130 
K. C. F. S.&M., pf.100 ... . - ..... . .. - .... ···· -

- . . . 25¾- 25¾ . . . . - • • . . 32¼- 82¼ 85½- 40½ 89½- 41 37 - 37 
- . . . . 58¾ . 58¾ . • . . - • . . . . . . - . . . - . . . 72¾- ?8¾.... -

138 -187 186 -139 137 -189 186 -1~ 137 -139 138 -142 139 -142 
88¾- 39½ 39 - 42 42½- 47~ 47 - 48~ 47 - 48~ 48 - 68 64 - 57 
79 - 79¾ 79 - 80 Bl¼r 83 83 - 88 81½- 81½ 81¼- 82 88 - 88 

- •.•. 134¾-134¾ . . . - . . - .. . . . . . - ....... • -
- ........ - .•. . 88-88 .•.. -

Louhv. & Naahv .. 100 .... - . 112¼-112¼ .... -
Maine Central. ...... ] 00 172 -172 172¾-172!1:( 174 -174 174 -175 174 -174 170 -172½ 172 -172~ . .. . - .... l71 -171 172½-172½ 172½-172½ . .. . 
Mnnch. & Lnw'ce .. 100 246 · 247 244 -245 240 -240 246 -2!l6 245 -245 246 -246 242½-242½ 2!l2¼-242½ .... - ....... - ....•. - .•...••• -
Manhattan Elevat .100 .... - ....... . - .... •··· - ... . 148¾ 148¾ .. . - . .•. 150}4-160¼ ... . 
Mass. Electric Cos.too 19 - 24 16'4- 22 17¾· 19¾ 19¼- 21¼ 17¾- 20 17¾- 20¼: 17¼- 21¾ 13 ·- 18 11¼- 14 12¼- 14¼ 

Pref ................... 100 75 - 80¼ 78 - 78 72 - 7¼ 7a - 75 69 - 72% 6·½- 73½ 69¾- 74½ 60 - 69¼ 56 - 61~ 62M- 57½ 
Mexican Central. ... 100 13 - 14 10 - 11¾ 11 - 11¾ 5 - 10¾ 7 - 7¾ 6¾- 8¼ 8%- 10!,t 9¾- 12¼ 12¾- 14¾ 14¼- 19 
Mo. K. & Tex., pf .. 1 00 .... - - ...... .. - . . . . 44¾- 46¾ . ... -

13 - 16\1:( 13¼- 16 
65½- 62½ 55 - 63 
17~- 23!4 19¾- 22¾ 

63¾- 63¾-
Mlsaourl Paciflc .... 100 .... - - .... . ... - - . .. . 92¾- 94¼ . ... - .. .... .. - . .. . ... - .•.. ..• - . ..• ••. - •••• 
Na8hua & Lowell .. 100 ... - - ... . 250 -260 - ........ -
N, Y. Central.. ..... . 100 .... - .... lUS¼-115!,4 118¾-113½ .... - .•.. 114¼-114¼ .... - ..•. 118¾-118¾ 118%-118¾ ... - .... .. .. - ... 140¼-140l,,t 14l¾-144¾ 
N. Y. N. H. & Hart.100 195 -196 190 -100 189¼-192¾ 188¾-190 185¼-188¾ 186 -189½ 189¼-100 189 -192¼ 189¼-194 191¾-199 l93¼ ·197~UJ5 -199 
Northern, N. H . .... .. 100 162¼-162½ .... - ... 163 -163 162½-163'x! 162 -162 - .... 160 -162 169 -165 
Norw. & Wore., pt.100 222 -222 . .. - .... 222 -228 280 -282 .... - ••.. 225 -225 226 -226 227 -227 228 -228 . ... - •••. 229 -229 228 -232 
Old Colony ............ 100 198¼-201¾ 201½-204¼ 200 -208¼ 202!14-207 200 -204 198 -201 201 -205 202 -204 200 -205~ 201 -208½ 201 -205 208¼-205 
PacUlc Coast ..... d•. 100 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - 70 - 70 

lat pref .............. 100 .... - ....... . - .... 102 -102 
Pennsylvania .......... ~0 .... - .. .. 57 - 57 66¼- 156¼ 58~- 59~ 56¼- 56~ .. . - 60¼- 60¼ .... - 67 - 68 68 - 68 
Pere Marquette .... lOU 79½- 79½ 75 - 80½ 75 - 76 76 - 78 77 - 79¾ 76¼- 78 74 - 78 74 - 74 74 - 74 75 - 75 74 - 75 75 - 76 

Pref .................. 100 72 - 75 09 - 74 68 - 69 68 - 70 69¼- 70 69 - 70 69¼- 71 69 - 72 69 - 70¾ 70 - 77¾ 75 - 79½ 77½- 79¼ 
Prov. & Worces .... 100 285 -285 .... - •.• 283¼-283l,ti 290 -290 290 -290 284 -284 . ... -
Readlnar ............. .. . ~0 28¼- 23¾ . . . . -
Rock Island Co ...... 101, .... - - .... 227~- 23¾ ... . 

84J.d · 34;.4 36¼ · 36~ 
29¾- 31 

Pret ............ . ...... 100 .. .. - - ........ - - . ... 70¼- 70¼ 
35 -35¼ .. •• -

Rutland, pref. ....... 100 87 - 89 37 - 89 35 - 37 32½- 36 30 - 38 30 - 38 30 - 32 29 - 82 29 - 88 83 - 57 48 - 68 62¾- 78¼ 
St.L.&S. F.,~dpf.l00 .... - - ........ - .... -........ 52¾-52¾ .... - - .... 67~-68% 

. St. L. Southw., pf..100 .... - .. ...... - ........ - .... 43¾- 48¾ .. •• -
Seattle Electric ..... 100 40 - 40 40 - 42 .. . • - 40 - 40 40 - <l2 

Pret ....... ...... ..... 100 90 - 92 90 - 92 - .... 89¼- 90 87¼- 87!,t 88 - 90 96 - 95½ 9! - 95 92 - 95½ 98 - 9ti 91 - 941)4 94 - 94½ 
Southern .............. 100 .... - .... . . - ... . .... - .... .... 29 - 29 SO - 81 85½- 85½ 34 - 86¾ .••• -
Southern Pactflc. ... 100 . ... - .... 49¼- 49¼ 51¼- 51¼ ...• - ... 45¾ · 46 .... 54!,,(- 54)4 57¼- 5'™ 59¼- 63:X, 61¾- 67¾ . .• . -
Terre Hnute Elec .. -100 65 - 66 .••• - - ••...... - - •...•.•• - - .... . . .. - .•. . . .•. - ........ -
Texas & Pacific . 100 .... - - ....... - ........ - ... 35~ 85~ .... - . .. .. . -
Union Pactflc .. ...... 101, 76M · 82 72¾- 81½ 71¾- 87¾ 83¾ · 897,1j 81¾- 85¾ 83 - 89 88¼- 99 94%-100!1:t 97 -108 102¾ 118 108¾·116¾105 -116¼ 

Pref .... . ............ .. 100 89 - 91¾ 86¾- 91 86¼- 93 91½- 94¼ 90 - 92 90¾- 92¾ 92¾- 9t¾ 118 - 95!,4 92½- 9!¾ 93 - 95¼ 94).(- 95¾ 92¼- 97>.( 
VeJ-mont & lllaH .... 100 163¼-163~ ..•. - •... 163 -163¾ 168 -168 160 -164 165 -165 165 -165 165 -165 .... - ... 167 -171 170 -178 170 -172¾ 
Waba8h .... .. . .. .. .. 100 .... - ........ - . ... 19 - 19 - •.. . ..•. -
West .End ... ....... . . ~0 89 - 91 90 - 91 91 - 93 91 - 92~ 90 - 92 90 - 91¾ 90¾- 91!14 91 - lt2'9 91 - 98 91 - 92 91¼- 92¾ ll2 - 98½ 

Pret . ................. ~() 108 -109 108 -110 109 -110 110 -118~ 111 -112 109 -112 110 -112 111 -112 110 -112 110 -111~ lll¼-112~ lll½-114 
Wlscon■ln Cent'I ... J00 .... - .... 17¼- 17¾ .... - - .. .. 16¼- 16¾ 16~-16¾ · ··· -

Pref ............. . ... . 100 . . .. - - . ... 88 - 38 37½- 40¾ 87%- 87¾ ••·· - - . .. . 4S¼- 43¼ 
Wor,Nash.& Roch.100 145 -145 •••• - . ••. - .... 145 -145 - .... 145 -145 148 -146½ 

MISCELLANEOUS. 
Am. Agrlcul. Chem.100 18!,d- 15¾ 18½- 14¼ 13 - 14~ 12½- 13½ 1S - 14!1:( 13~- 14 13 - 15½ 14 - 14¼ 18¾- 16X! 15½- 20!),i 18¼ 21¾ 19!)ji- 2-l¼ 

Pref ................... 100 71 - 76 74 - 76 72 - 75½ 71 - 73 71 - 78¾ 73 - 75 74 - 76 75 - 81 77 - 81½ 77 - 83 80 - St¾ 83¾- 87 
Am. Hide & Leath. l Ou 

Pref .................. 100 
.. .. - ·•• · 10¼- 10¾ 
86¾- 38½ .. . - •..• 

American Ice ........ 100 . ... - 8¼- 16 8¾- 8¾ . . . . - ...• 
Pref ....... .. ......... . 100 .... - .... 80¾ · 80¾ ..•• -

Amer. Locomotive.100 .... - ........ - .... 22¾- 22¼ •••• - - •••. 25¼- 25311 
Pref ................... 1 U0 . . . . - - . . . . .. .. - 98 - 98 

Amer. Pneumat.Se1·.~, 4 - 4½ 8¼- 5 8½- 6 4¼- 6¾ 4¼- 4% 4 - 4~ 4 - 4¾ 3!14- 4½ 4e - 6 4½- 6 
Pret . .. ........ ..... .. . ~o 19 - 20¼ 17 - 20 17½- 21 18 - 20 17¾- 20 18 - 19'4 19 - 20 18 - lP 19 - 27½ 28½- 26 

A.m. Smelt. & Ref •. 100 .... - ... ..... - ........ - ... . ..•. - .... 51¼- rll¼ 53M- 53~ ...• - .... 57~- 64¾ 64¼· 67~ 66¾- 67¾ 
Pref . . ................. J 00 .... - ........ - ........ - . . . . 95¼- 95% 95¾- 95~ 97¾- 98% 97~- 9°™ lOt -107 .••. - . .. . 

31 - 85% 33!,(- 38}:( 
104¾-104!,t .... - •.•• 

6),(- 6¾ 4¾- 6 
25 - 27½ 23 - 25¼ 
7.8¾- 71l¾.... - .... 

American Suarar .... 100 123¼-131¼ 122¼-128 122¼-128¼ 126 -129 124¼-128 125 -128¼ 127¼-130½ 128½-134¾ 129¼-182% 181 -145!,t 141¼-152!4 137 -151¼ 
Pref . ............... .. . 100 122¼-126¼ 123 -126¾ 123 •126 126¼·126!1:( 125 -126¾ 125½-129½ 128 -130 129¾-186 182 -18! 182 -187 185¼-141 136½-139¼ 

Am , Telep. & Telg.100 124¾-130¼ 119J.d-127½ 120½-126 122¾-127½ 124 -127 124¼-131½ 128 -138½ 188 -139% 137¼-140!J4138¼-1~ 141½-149¼ 141 -149¼ 
Amer. Woolen ....... 100 10!4- 12¾ 9 - 11 9'4- 11¾ 10½- 11¼ 10 - 10¾ 9!14- 11 10¼- 11¾ 11 - 14!4 18½- 14~ 14 - 20 17 - 24½ 20 - 23¾ 

Pret ..... . ............. 100 68¼- 72 69 - 70~ 69¾- 77¾ 74¾- 76¾ 74 - 75 74 - 78 76}:(- 77¾ 76¼- 81½ 80¾- 88¼ 81 - t-5 88~- 9!½ 88¼- 84¾ 
Boston Land ...... .... . 10 .... - .... 8¾- 8% 3¼- 8¾ 8"- ~ .•.. - •••. 8¼- 3~ -••• - 8¾- 8½ 3½- 4 .... - 8 - 3 331!- 8½ 
Boston Water Power.. l¼- 2¾ 2¾ - 2½ 1¾- 1'4 l¾- l'U 1¼- l½ 1¾- 1½ ..• . - 1¼- 1;( .••• - ••.. 90c.- 90c ..•.. - .......• - •.•• 
Boylston Street Land . .. . - .... 1½- a3¼ . ... - ..... ... - 2½- 2¼ . ... - •... 
Cumb.Telep.& Tel. 100 112½-112½ 114½ 114½ - .... 114¼-115;( 114 -114 - •.•. 117¼-118 118 -119½ 117¼-119~ 117%·12u¼ 119¼-122¾ 
Dom. Iron & !Steel.100 8½- 10 7¾- ~ 7"- 8% 9 - 1~ 9}:(- 12 7}:(- 9¼ 7½- 9)4 8¼- 12 10!!4- 12~ 12%· l&J.11 14 - 19~ 17}:(- 18¼ 
Eaat Boston Land.. . . 5½- 6¾ 5¼- 5% 5½- 6 5½- 6¾ 5¼- 6 5½- 6¾ 5¼- 6 ~- f5'4 5\14- 7 6¾- 7,4 6¼- 7)4 6¼- 7½ 
Edison Elec. Illum.100 238 -240 230 -236 230¼-235 235 -240 233 -239 283¼-244 244 -250 250 -265 257½-260 250 -257~ 241 -253 251 -255½ 

Rla-hta . . . .. . ..... .. . . . . .. ~- 3¼ .•.. - 3%- 5)4 4¼- 6¼ 
General Electric .... 100 171 -178½ 157 -171 168 -169½ 160 -165l':f 154' -159 al61-169 157 -166½ 162 -166¾ 166 -175 171 -178 178 -194 183 -191¼ 

Rlarbts. .. . . .. ........ ..... . ... - . .. . ... - . .. . .... - ........ - . . .. . . . - .... 416-16-6¾ 5¼- 6~ ..•• -
Internal'l But.-H .... 10 .... - .... .. .. - ... . .... - . ... 2½- 2½ .... - .... 3 - 8 .... - ... . .••• - 2¼- 2½ 2 - 2 2 - 2 
ll'.la118achua'tt■ Gu.t00 40 - 43¾ 87!)4- 41½ 37¾- 39¾ 89¼- 41½ 39¼- 41}:( 39¼- 40 89¼- 40¾ 39 - 44)4 41¾- 43¼ 41¼- 42!1:( 40¼- 42 86 - 40¼ 

P-ref ................... 100 79¾- 82}:( 79 - 81½ 771}.(- 80!4 79 - 80¾ 79 - 81 79:14 80¼ 80 - 82JJ.4 82¼- 84!,d 83 - 83¾ 88 - 84¾ 81¾- 83¾ 79%- 61¾ 
Mer1rentho.ler Lln .. 100 174'¼-176¾ 174 -178½ 174 -180 175 -178½ 174 -175 178 -177 173¼-176 175!)4-187 184 -186 188 -191 190 -j,!00 188 -198 
Mexican Telephone .. ] 0 1¾- 2 1¾- 1% 1¼- l½ lJ,-s- 1½ l¼- 1½ 1¼- 1¼ l¼- 1¼ l¾- l;( lJ,-s- lxi lJ,-s- 2 l¼· 2~ l¼- 2¾ 
Minn. Gen. Elec . ... 100 .... - ... . .... - ........ - . . .... 60 - 65 6~ - 66 

Pret .. . ................ 100 .. .. - ........ - ........ - ... .. ... - 109 -109 
Nat'I Blacult, pref .. 100 .... - - .... 104¾-lO!l¾ 104¾-10!!'4 .•.• - - •.•. 108'4-108¾ .... - 112½-112½ ..•. -
National Lead ... ... 100 .... - 28 - 28 .••. - •.. 2t¾- 251}.j . .. -
N·. Eng, Teleph'ne .. lb'l 120 -122!J.( 118 -121½ 118 -120½ 120½-127 121½-123 119 -122¼ 121 -125 123}:(-125½ 125 -131½ 129¼-186½ 133 -141 135 -140 

Rlahts.... .. ......... .... . . - ........ - .... .... - 2 - ~ 2¼- 2¾ .... -
a Ex dividend and rights. 

Digitized for FRASER 
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BOSTON STOCKS. 125 -

BOSTON STOCKS IN 1904-CONCLUDED. 

STOCKS, JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER 
Prices per share, not per cent. ------ ---- ---- -------

Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ---------- ---- ---- ----
Pacific Mnil SS ... ... 100 .... - ... . .... - .... . .. - ........ - ........ - ........ - .... . ... - . ... - .... 32¾- 32½ .... - ... 40 - 40 .... - •••• 
Planters' Comp. (new). 4 - 4 .... - .... 1 - 1 .... - ... . 1 - 1 11·3211-32 2 - 2 1 - 2 .... - . . ¾- 1 1 - 2 1 - 1 

P1•ef . ........................... - ........ - ... . 10 - 16 .... - .... 14¼- 14¼ US - 16 17 - 17 10 - 13 10 - 12!1il 8 - 12~ 10 - 12 .... - ••• 
Pullman Compnny.::\00 215 -218lM 208¼-217 208 -211¾ 209 -213¾ 209¾-212 210 -218½ 219 -223 216¼-219 216 -220 221 -230 225¾-248 283 -240 
Reece Buttonhole .... 10 6¾- 7!,d 7 - 7½ 7¼- 7¾ 8 - 811; 8 - 8¼ 8 - 8¼ 7¼- 8 8 - 8¾ 8 - 8¾ 8 - 8% 8 - 9 8¼- - 9 
8wtft & Co ........... 100 100 -102 100 -10~ 99¾-101~ 100 -101 100 -100¼ 100¾-102 100¾-102¾ 100½-102,a 101¾-108½ 102¾-116 110¼-116 112 -114¾ 

Rla-b ts................. . .. •05 - •25 ·01 - •06 .. . . - . • .. . • .. - • • • . • • . . - . . . . . .. . - . . . . .. . - .. .. . • .. - • • .. .. .. - .. .. .. - . . . .. .. - • .. . . . .. - ••. . 
Tenn. Coal & Jl'on.100 ... - .. . ... - ., ...... - ........ - .. . .... - ....... - .... 89¾- 89~ .... - ... . . ... - .• . 56!14- 57¼ .... - ........ - ... . 
Thom.-Hou■• T,Sec., D .... - . .. . .. . - .. . . .... - ........ - ........ - .... 52¼c-52¼c .... - ... .. .. - ........ - ........ - ........ - ....... - ••• ·• 
Torrlnirton, Clas8 A.2~ . ... - ... . ... - .. . . ... - ...... . . - .... . ... - ........ - . .. . 22½- 22½ .... - ........ - .... 22¾- 22½ .... - 22 - 22 

Pref ............ ...... . 2~ .... - ........ - . .. . .. . - ........ - ........ - . .. . ... - ........ - .. . 25 - 25 .... - . .. 24½- 2-l¾ 24¾- 26 25¼- 25½ 
Un. Cop, Lcl. & ltt'a-.2~ 2 - 2 2 - 2 2 - 2½ 2¼- 2½ 2¼- 2~ 21-16- 2¾ •••• - .... 2 - 2¾ 2 - 2½ 2½- 5 4 - 4JJ4 3¾- 4 
Un. Elec. Secur,, pf.100 .... - ........ - ... . .... - ........ - . . . . 100 -100 ... - . .. . ... - ........ - ....... - .. .. - .... . .. . - .... .... - .•.• 
United Frult ......... 100 96 - 99¾ 95 - 98 96 -102 98:¼;-108¾ 107¼-111½ 103 -113 102¼-107¼ 105 -107 104 -108 102 -106 103!,il-108¾ 104¼-108114 

Rights ... .................. .... - ... . .... - ........ - . .. . . . . - . .. . ... - . . .. 40c.- 45c 30c.- 95c ..... - . . . . . . . . - . .. .. .. - ........ - ........ - ..• . 
United Shoe Mach"y.2~ 47½- 48¾ 4~- 47~ 46 - 48 47¼- 50 49 - 51 48¾- 50 50 - 50½ 50 - 50¾ 50¾- 58 52¾- 55~ 54 - 61 58¾- 61¼ 

Pref .................... 2~ 28 - 29¾ 28 - ~8¼ 28 - 29¾ 28¼- 29¾ 28¾- 29¼ 28¾- 30 29¾- 31 30 - 81 SO¾- 31¼ 30:l,1- 32 31 - 32 31 - 81% 
U.S. Leather ... ., ... 100 7¼- 8 7 - 7~ .... - •.•. 7 - 7 6¾- 6¾ 6¾- 6¾ 7¾- 7½ .••. - .... 7¼- lU¼ 9¾- 13¾ 12 - 14¾ 13¼- 20¼ 

Pref ................... 100 77 - 77 77¾- 77½ 78¾- 78¾ 79'4- 79¾ ... - .... 79¾- 79¾ 83 - 83¾ . ... - ... 87 - 87 87%- 92% 94 - 95¼ 94½-103 
U. s. Rubber ... .. ... 100 14¼- 14¾ 10:J:t- 11 13¾- 18¾ 13¼- 16 17½- 17¼ . •. - ... . 18¼- 19 19¼- 19¼ 19¾- 21¾ 22¾- 28½ 30 - 34 31¾- 33M 

Pref ... .. ....... . ..... 100 40~- 581}.f 46¾- 52¾ 48¼- 55 57¼- 68 64¾- 68 66¼- 66,ii 68¾- 78¾ 74¾- 76 ':"5 - 75 81¼- 84¾ 85 - 91¼ 92¾- 99¼ 
U.S. Steel Corp'n .. 100 ~- 12¾ 10½- 11¾ 10¾- 11¾ 10½- 11¼ 8¾- 10½ 811;- 10¼ 913-16·12¼ 11¾- 12¾ 12~- 15¾ 17¾- 22~ 19¾- 32~ 24¾- 83 

Pref....... . ... . ...... J 00 54¾- 59¼ 51¾- 58Jd 64%- 59½ 55¾- 62¼ 51¼- 56 52n- 66¼ 515¾- 63,ii 58 - 61~ 61:Ji(- 74 7$%- 8~ 79¾- 95¼ 84 - 95¾ 
West End Land . ...... 2~ 75c.- 75c. 60c.- 75c. 52½c.- 60c. ¾- 65c. ½- ¾ ¾- ·65 ½- ¾ 60c.- !l:f ¾- ¾ ¾- ¾ 60c.- 60c. 70c.- 70c. 
West.Telep. & Tcl.100 8 - 11 10 - 10 8 - 9 7¾- 8¾ 7 - 8% 6¼- 9 9 - 14 13¼- 15 18 - 14 13 - 20 18 - 23½ 20 - 21¼ 

Pref. .......... .. . ... 100 79 - 83 71:1 - so 76 - 81 77 - 80 76½- 78 77 - 81 81 - 94 91 - 92 90 - 91 91 - 99 97 •100½ 99 -101 
W. Union Tel'a-ph .. 100 .... - ........ - .... 89 - 89 .... - ........ - ........ - .... 87%- 87¼ 88%- 88% ... , - ........ - .... 91%- 91:Jil .... - ..•. 
Westing, El. & Mta .. 110 80 85 80 - 81 78 - 80 79¾- 79½ 79 - 79 75¾- 79 79 - 80 79 - 80~ 80 - 84 82 - 87 88¾- 92 85 - 93 

Pref ..................... ~O 97¼ ·100 .... - .... 94¼-100 95 - 95¼ 95 - 95 93¾- 95 93~- 95 tOO¼- 95 92 - 94 91¼· 94 .... - ... IH - 9& 

MINING. 
Adventure Consol.. .. 25 2¼- 3 2 - 2X? 2 - 2¾ 2 - 2¾ 13-t,- 2 1¼- 1¾ 85c.- 2 ¾- 2 l½- a4¾ 3¾- ~ 4¾- 7% 5½• 7 
Aetna Con. Qulcksllv.5 20c.- 20c. - . ... .. . - ........ - ........ - . . . . .. . . - .... .... - ........ - ... . ... . - . . . . .. . - .. .. .. - - .. .. . - . . •• 
Allouez ..... . ........ . ... ~~ 4¼- 4¼ 8¾- 4½ 3 3-16- 5 1¾- fi¾ 8¼- a5¾ 5 5-16- 8 8 - 8~ 8¼- 15 11½-al5~ 11¼- 15 14 - 21 17 - 20¼ 
Amalgam. Copper .. 100 47~- 52 43 - 53 44~- 50¼ !1.8 - 62¼ 46¼- 51% 48¾ 50¾ 50¼- 51¼ 61¼- 68¾ 56¾- 69% 58%- 71½ 68¼- 82 60 - 82¾ 
Amer. Gold Dreda-lna-.~ .... - .. . . ... - . . . . !1,1- 1 .... - ........ - ........ - ... . .... - .. . .. . - . ... ••.. - ........ - .. . . ... - ........ - ... . 
Am, Zinc Ld. & Sm .. 2~ 10 - 10½ 8 - 9 8 - 10 10 - 11¾ 0¼- 9¾ .... - . .. 9¾- 12½ 11¼- 18¼ 11¼- 18 12 - 14 13 - 14 111)4- 13¼ 
Anaconda ....... . ....... 25 19 - 19% 115¾- 17¾ 16¾- 16¼ 17¾- 19311 .... - .. . 18¼- 18½ 17% · 18½ 20 - 20 20½- 2! 2!½- 25),\i 26¼- 29¾ 26½- 28!14 
Arcadian ............... 2~ ,i- 1 ¼-72¼c. 45c.- 45c. 35c.- 1¼ 40c.- 40c. 40c.- 75c. ½- l¼ ¾- 1 90c.- 1 85c.- 1 1 - 8 1¾~ 2¼ 
Arnold ...... ..... ....... 2~ ¼- ¾ .... - ....... . - .. .. ¼- ¾ .•.. - ........ - . .. 20c.- 35c. ¼- ~ .... - .. . . ¼- !M 66c.- 13-9 1 - 1 
Ash Bed....... .. . .... 2~ .... - .. .. .. - ... . ... - .. . . ... - ........ - ....... . - .... . .. - ....... - ........ - . . . . ... - ... . 20c.-9S!l,;!c. soc.- 40c. 
Atlantic, new ......... . 2~ 7!14- 8¾ 7 - 7¾ 7¼- B¼ 8 - B¾ 7¼- 8 7¼- SJ.I 7½- 9½ 8 - 14¾ 12½- 14¾ 18 - 17½ 16 - 22¼ 15 - 19 
Blna-hamCon.M,&8.~0 22 - 23¼ 19¾- 22¾ 19 - 21 20¼- ~3¾ 20½- 21% 20¾- 24ijj; 23 - 27¾ 2!½- 27¾ 26¾- 28¼ 26½- 34~ 83¼- 88¾ S2½- 87¾ 
Bonanza (Dev. Co.) .. 10 45c.- 45c. 40c.- 45c. 43c.- ½ 40c.- ¼ 31Jc.- 41c. 8Cc.- 30c. 45c.- 55c. 41c.- ½47:¼;c.-55c. ¼~ 55c 55c.-13-ltl 70c.- 90c. 
Bos,Con.C.&G,T,rc.£1 . . . - . . .. .. - ........ - ........ - ....... - . ... .... - .... 6¼- 7¼ 6).(- 7~ 6¾- 7¾ 6 - 6¾ 6¾- 7¾ 6¼- 7:li( 
British Columbia ...... ~ 3¾- S¾ . .. . " .... ... . - .... .... - .••.••.• - .. . . . - .... . ... - .. . .. .. - .. . . ... - . .. . . .. - . .. . .. . • , ... . .... - •••• 
Calumet & Hecla .... 2~ 435 -455 135 -460 HO -4d0 458 -470 H4 -467¾ 444 -465 455 -480 475 -522 505 -525 515 -600 .595 -700 627 -680 
Catalpa (Sllver) ...... 10 .. .. .,_ . ...... - ........ - . ... 5c.- 5c ..... - ........ - .. .. 9c.- 9c ..... - .. 9c.- 9c. 9c.- 9c 9c.- ¾ ...• - .•. 
Centennial.. ........... 2~ 15 - 17;14 14¾-a18 16¼- 20½ 18½- 2~¼ 18%- 20¼ 19 - 20½ 20 -a25¾ 23¼- 28% 26¾- 29).4 27 - 31½ 28 - 32~ 23 - 29¼ 
Central 011 ............. 2.i 7 - 7½ 7 - 7½ 7 - 7½ 7¼- 7¾ 7;14- 10 BJ.ti- 10 6¼- 97A 7¼- 8 .... - . . 7¼- 7U; 7 - 7 7 - 7 
Consol, Mecor Gold, .. ~ 60c,- ¾ 55c.- 60c. 60c.- 66c. 33c.- 58c. 25c.- 35c. 24c.- 28c. 20c.- SSc. ¼- 45c. 27c.- soc. soc.- 45c. 35c.- 50c. 33c.- 40c. 
Contln'l Zinc (new) .. ~~ .... - ........ - . . ..... - ... 7¼- 12¼ •••• - .... ... - ....... - .... 10 - 10 10½- 10½ 1()1}4 · 14 11 - 11 .•• - •••• 
Cop. Range Consol.100 44 - 47½ 38 - 46 39 - 44¾ 39¾- 44¼ 40¾- 4-l½ 41¾- 487.lfl 43 - 58% 52 - 57½ 56 - 59~ 56¾- 66 62¾- 74X! 68¾- 72¾ 
Crescent(l!lllver) .... . 10. - .... - ........ - . ... Sc.- Sc . .. . . - ........ - .. .... - ....... - ........ - ........ - ... . l0c.- 120 ..•.• - ... . 
Daly-West (ne11t) ..... 20 3'1 - 36 33¾- 35½ 24¼- 35 20½- 28 21¼- 24½ 23¾- 24¼ 12 - 23¾ 10:J.i - 14¾ 13½- 15)1, 11 - 14¼ 11¾· 14¾ lllJit · 13¾ 
Dominion Coal ...... t 00 60 - 72 55½- 61 51¾- 61 61 - 66¾ 64 - 67 40 - 60½ 40¾· 45 46%· 51:14 55½- 62 57 - 58!-2 69 - 66½ 63 - 66¾ 

Pref .................. 100 109 -113 107½ ·110 107 -110¾ 108 -111½ 110½-111 110 -112 104 -106 105¾-108½ 106½-109 109 -lll½ 110 -116 •••• - ... . 
Elm Rlver .............. 12 2 1-16- 2½ 2 - 2¼ 2 - 2¾ 2¼- 2¾ 2 - 2¼ 1~- 1¾ 2¾- 2~ 2 - 2'J,f. 2 - 3 2½- 3¼ 3 - 4 2~ · 3 
Franklln . .. .......... ... 2~ 8%- 9¼ 8 - 9 7¾- 7% 7¾- 8¼ 7¾- 7¾ 7 - 7¾ 7 - 8 7 - 9~ 7¾- 9~ 8 - 11 10¼- 15½ 10¾- 12¾ 
Granby Con11. Mln'a:.10 3 3 15-16 3¼- 3½ 2¾- 8¼ 29'- 4¼ 3¼- 4 31-82- 8¾ a - 3¼ 2%- 8¾ 3 - 4 3½- 4 3½- 5¾ 4¾- 5½ 
Greene Cousol ........ l 0 . . . . - .. .. . . .. - .. . . . . .. - . . .. .. . . - .. .. .. .. - .. .. . . .. - .. .. .. . . - .. . . . .. . - .. .. . .. . - .. . 20 - 22¼ 22¼- 31 22 - 34.¼ 
Guanajuato Consol .. . . 11 ¾-97¾c. ~- 85c. 73c.- 1¼ 1 - 2 l¼- l¾ l¼ • 1¼ 1¼- 1!14 1¼- 1½ l¾- 1~ l½- ~ 2 - 3¾ 3 - 5 
Humboldt ....... . 2~ .... - .. . .. .. - . .. .. . - ........ - ... ... .. - ........ - . . .. . . . . - .... . ... - .. . .. .. - !14- % 90c.- 1¾ 95c.- 95c. 
hie Royale ............ 2~ 7 - 9½ 7 - 8 7¼- 8 7 - 7¾ 6¼- 7 7 - 8¼ 8 - 11~ 10¾- 20~ 15:J,t- 22¾ 19¾- 26x. 26 - 35¾ 20 - 2~ 
MassConsol .. : ......... 25 4 - 4% 3 - 5 S¾- 4½ 4 - 4¾ 3 - 4 3½- 4 4 - 4~ 8!4- 4 8¾ · 4¾ 4¾- 6¾ 6¾- 9¼ a8 - 9% 
Mayflower ............. 2~ 55c.- ¼ ¾- ¾ ¼- 55c. ¼- 85c. 60c.- 60c. 60c.- 60c. 45c.- ¾ 1 - 1 ½- 650. ½- 90c. 90c.- 2 80c.- 1¼ 
Mlchlaan ................ 2~ 4!14- 6¾ 4¾- 5¾ 4¾- 5¾ 4¾- fl¼ 4 - 4¾ 3¾- 4 4 - 4,i 4 - 5½ 5¾- 7~ 7 - 10¾ 9%- 11 8~- 11¼ 
Mohawk .......... ... .. . 2~ 85¾- 39¾ 34¼- 37¾ 35 - 40 39:}.(- 44¾ 39 - 42!'( 39 - 41¾ 40¼- «% 41:1(- 46½ 46 - 4~ 47 - 53½ 51¼- 57¾ 48¼- 56 
Montana Coal & C .. 2~ 2¼- 4 s - 3 2¾- 2¾ 2).(- 3¾ 2½ 5 3¾ · 4½ S½ · 4 S¼- 61}.1 5 - 6~ 4¼- 6~ 4 - 5¾ 4 - 5¾ 
Montreal & Boston ... 5 .... - .. . ¾- ¾ 55c.- 66c• ½- 82c. 1¼- 60c • 45c.- ¾ 40c.- 40c. !I:(- 1 1 - 1~ 1¼- l¼i .... - .. . . .. . - .. .. 
Napa Cons. Qulcksllv.7 ... . - ........ - .... . ... - .. .. ¾- ¾... - ........ - . .. . .. - ... .... . - ... . .... - .... ¾- ~ .... - ... . .... - ... . 
National ............... . 25 .... - .. . .. .. - ........ - . . . . . . .. .. . . - ........ - ........ - .... - ..... . . - . .. 2 - 2 1¼- 2 1 - 1~ 
New ldrla (Qutcksll,).~ ... - ... . ... - ... . 9 - 9 8¾- 8;14 10 - 10 . .. - .. . B¼- 10 - .. . 10 - 10 10 - 10 . ... - ... >-¼- 8¼ 
Nova!!i!co'al!lt.&C.100 .... - . ....... - . .. ..... - ....... . - .. .... - ...... .. - .. . 60~-60J,,s .... - ... .. ... - ........ - ..... - ... 6S¼ 68¾ 
Old Colony .............. 2~ 1 - l¾ %- 1 ¼- ¾ ¾- l¾ !Ji{- 1 ½- ¾ ¾- 1 95c.- 1 OOc, - 1 1 - 1~ l¾· 2¾ l¾· l½ 
0, Dominion (Copp.).2~ 9¾- 12 ll¾- 11¼ 9¾- 14.½ 12¼- 14¾ 11¼- 13½ 12¾- 13¾ 12¾· 14½ 12 - 16 14¾- 18½ 18 - 28¾ 26 - 2~¾ 23¾- 29¾ 
Osceola ................... 2~ 50 - 62¼ 53 - 59¼ 55½- 59¼ 55½ 60¼ 56 - 57½ 56 - 68½ 60¼- 64¾ 63 -: 73 71 - 82¾ 81%- 94 90 - 99 89¾ - 98 
.Parrott (S. & 0.) ... ... 10 21 - 23¾ 20¾- 21:1½ 211).(- 28 2S - 26 23 - 25 23¼- 26¾ 24 - 26 24 - 26¾ 24 - 25¾ 28¾- 28 26½- 38½ 25¼- 82 
Phenix Consol. ... ... 2~ 2¾- 3 2 - 2½ l¾-115-16 l;.{- 2¾ 1½- l¼ 1¾- 1¾ 1¾- 1~ ¼- 1,:i a2 - 2;14 1¾- 2¼ l¾- 5 l:l¾- S¾ 
Qulncy .................. . 2~ 94!14-100 80 - 00 82 - 86 81 - 89¾ 80 - 82 80 - 86 82¼- 89½ 80¾- 88½ 86¾- 98½ 00 -108 103 -125 99 -117 
Rhode Island .......... 2:) 1 - l¼ 1 - 1 85c.- 85c. 1 - 1¼ ½· 90c. ¾- 85c ¾- l¼ ¾- 85c !J,.!- 1~ 1 - l¾ l½- S l¼- 2¼ 
8anta Fe (G, & C,) ... 10 1¾- 2¾ 1!14- 2 1%- 1% 1¾ 1% llk,- l¾ 1¾- 1¾ l¾- 2½ 1½- 2 1¼- 111, 1¾- 2¼ l¾- 8½21-18- 2% 
Shannon ... ..... ........ l O 7¾- 9¼ 7¼- ~!>ii 7½- 8!lfi 8 - 9 6 1-16- 8 5¾- 7 5¾- 7 8¾- 5¾ S¼- 4~ 4 - 7 6¾- 10\la ~%- 9;14 
Tamarack ........ .. . . 2ll 100 -120 91 -113 90 - 98 00 -100¾ 85 - 94 85 - 91½ 86 - 9! 88 -110 108½-120 115 -128 122 -HO 115 -1~ 
Tecumseh ............... 2ll .. . - ........ - ....... . - . .. . . .. - ....... . - . . .. ¼- 35c. ½- ½ .... - .... ¾- ¼ 1 - l¾ l½- !l¼ 2¼- 3¼ 
Tennessee Copper .... ~~ .... - .... - ........ - .. . . . . - ........ - . . . . . .. - . ... - ........ - . . .. .. - . . . - ... . 34 - 40!,a 35 - 43¼ 
Trinity .................. 2~ 4¾- 5!,t 4¾- 6J.I 3¾- 4¾ 3%- 4¾ 3¾- 4 3¾- 5¼ 4¾- 8% 7¾- B½ 6%- B¾ 7!14 · 18 13 - 18¼ 8½- 14¼ 
United Copper ....... 100 .... - ........ - . .. . 6 - 6 .... - . ....... - ...... .. - . . . .. •• - ...... . . - .... .... - .. . . .. - ... . .. .. - . . . ••• - ... . 
United States .......... 21i 18 - 22 19¾- 21¼ 20 - 21¾ 19¾- 21¾ 19¾- 20¼ 19%- 21¾ 21 - 23½ 21¼- 22~ 18¾- 21¾ 20%- 26~ 23 - 27?ti 23¾- .28!14 
U.S. Coal & OU ...... 2~ 8¼- 10¼ 8¾- 9½ 8¾- 9¼ 9¾- 9¾ 9 - 10¼ 9½- 10¼ ~- 11¾ 10 - 12~ 11 - 12 10¼- 12¼ 10 - 12~ 10½- 12 
Utah Consol .... ...... . . . . 5 30 - 35¾ 303,s· 3~ 32¼- 84½ 38 - Si¾ 83),,( - 84¾ 33¾- 39~.t 36y.(- 39¼ 37¾- 48¾ 39 - 43% 40½· 4i~ 42¼- 47 40 - 46¼ 
Vlctorla ....... . ......... 2~ 2J.4- a3¾ 3 - 3!14 3 - S¾ S - 4 2¾- 8¾ 2¼· 8 2¾- 3¾ 2➔.l- Sx. 3¾- 4¾ SJ.9- 5 4½- 6% 4 - 5½ 
Washington . ......... ~~ .... - ........ - ........ - . . . . .. - ........ - .... ... . . .. .. .. - ... . . .. . . .. - ........ - ¼- 1 .... - .. . 
Winona ................. 2~ 6½- 7,:i 5 - 6¼ 5¾- 7¼ 6 - 7¼ 6¾- 6,¼ 5¾- 6~ 6¾- B¾ 7¾- 10% B¾- 10!-4 8½- 12¾ 10¾- 13% 10 - 12¾ 
Wolverine .......... ... 2 ~ 69 - 78 70 - 72 70!14- 75 70 - 74 70 - 71¾ 70 - 73 73¾- 77 77¾ 88 85 - 93 89½ 100 99 -110 104 -108 
Wyandotte. .......... ~J 1 - 1¼ ¾- % 52c.- ¾ 600.- ¾ ¼- ¾ ¾ · ¾ 65c.- 'h ¾- 1¼ 70c.- 1¼ 99c.- a2½ 2~- 3 1½- 2½ 
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126 PHILADELPHIA. BONDS. 

PHILADELPHIA BONDS IN 1904. 

J.ANU.A.RY FEBB'BY, MARCH, APRIL. MAY. JUN:S. JULY. AUGUST. 8:BPT'BER. OCTOBER. NOV'BER. DEO'BEB. 
BO]!(DS. 

Low.High Low.High Low.High Low.High Low.High Low.l!lgb Low.High Low.High Low.High Low.High Low.High Low.High 

RAILROAD AND 
MISCELLANEOUS. 

All. Val.-Gen., 1942.4 - ........ - ... . 102¼-103 102¼-103!,,( . •.. - - .... . . . . -
En.stern Ext.-1910.1 .... - . .. . .... - .... 117;4-117~ 114¼-114~ 115~-116 116 -116 118 -118 118 -118~ 118%-118% 115¼-115)4 .... -

Amer. Rn.-Conv .... . ~ 98¼-100½ 100 -100¼ 100 -100¼ 100 -100¼ 100¼-101 98 -•100 100 -101¾ 101¼-102~ 102¾-102½ 102½-103 103 -10! l02 -102¼ 
Ash.&P.-lst,1908 .. 6 .... - - .... 108 -108 .... - ........ - .... · .... - - ... . .... - - ........ -
Atch. Top. & S.F. adj.4 .... - - .... 90%- 907A .... - ........ - - ........ -
Atlantic City-1st ...... :} .... - .... 112 -112 .... - - .... 109¼-109¼ 110½-110¼ 111¼-111¼ 112 -112 113 -113 113 -113)4 .... - lll!,ii-111¼ 
Ballston Term'l-1st .. ~ .... - - .... 92¼- 92½ 92½- 92½ 90 - 90 ...• -
Bo.It. & Ohlo-1948 ... 4 .... - - .... 101 -101¼ .... - ........ - .... . .. . 

Prior Iien ............ 3¾ .... - - .... 94¾- 95¼ 95¾- 96 .... - .. .. 95¼- 95¾ 95¼- 95~ .. . - ... . 95¾- 95¾ 
Southw. Div .. '2:J .. 3½ . ... - ... - ... . 92 - 92 

Bait. & Pot.-M. L .... 6 .... - .... 115 -115 - .... . ... - .... . ... - ... . .. .. -
Bell's Go.p-lst ......... 6 . .' .. - - .... 102':(-102¾ . ... - ........ - ........ - .... 101%-101¾ 102¼-102¼ .... -
Berllner & Enll.-lst .. 6 102 -102 - .... 101%-102 102 -104 104½-104!,g 104),{i-104¾ 102 -102 .... - .... 103 -103 .... - - .... L043'-l04½ 
Beth.C.Wat.-l8t'34.~ .. . - - .... 100½-100½ .••• - - ........ -
Bethlehem Steel .. . ..... 6 lli¾-115 118¼ 113¾ . .•• - .... 115 -UIS 115 -118 116 -116 117 -117 .... - .... 117 -117 118 -119~ 119¼-119}t 120 -120 
Brldll• & Mlllv. Trac.:} .... - - .... 104½ -104¼ 102 -102¼ 103 -103 102¾-102¼ .... -
Buffo.lo City PaH'ller.:J .... - ... 112 -112 ...• - - ........ - - ... . .... -
Camb. & Cl.-lst, '41.:l .... - - .... 103 -103 104½-104¼ .... - - ........ - - ........ -
Camden&Trent.-ht.~ . - .... 100 -100 100 -100 .... - .... 100 -100 101 -101 102%-102¾ .... - - .. .. .... - ... l00 -100 
Catawissa-ht cons .. 4 .... - - . ... 105 -105 ... - .... l0IS -106 
Cent. ofN. J .-Reill ■ .. ~ .... - - ... . l33!,ii-133½ 
Ches. & Ohlo-199~.4~ 102¼-103¾ .... -
C.R. I.& Pac.-1917.6 .... - - .... 122M-122;1,.. . ... -

~002 .................... . 4 .... - ........ - - .... 71'¼- 71% .... -
Choctaw & Memphis .. :} .... - .... 109½-109¼ 108¾-108¼ 108%-109¼ 109½-110 .... - .... 108 -109 109¼-110 .... - .... 110¼-lll!J.f .... -
Choe. Ok. & G.-Gen .. ~ 105 -106¼ 108¾-106~ 107 -107 107 -107!,4 107¾-108¼ 108 -108¼ •105¾-06¾ 108 -108~ 107½-108½ 108%-109 10g -109¼ 109¾-109¾ 

Consol, 19~2 ......... :i 1031¼-l0IS .... - .... 104½-104½ 106 -105¼ .... - .... 104 -104¼ 106),.(-106¾ 106),.(-106¾ 105½·106 . ... - ... . .... - .... l09 -109 
Citizens' Pass., Inds .. ~ 106¼-106½ .... - .... 108l,,.!-10$( 107¾-107¾ 105½-105½ 106 -106 ..• - .... 107 -107 107 -109 109 -109~ .... - .... l08 -108 
Clearfield & Jeff ....... 6 121¼-121¾ .... - - .... . . - ........ - - .... 121½-125¾ ••• - .. . 125½-125½ 
Conn. Ry. & L.-':il.4¾ .... - ........ - - .... 96>,i- 96½ 97%- 97~ 98 - 98 
Connectlnll, 1904.... ti ... - ........ - - ... 101¾-101¾ 
Conl!lol. Tobacco ........ 4 .... - ... . .... - - .... . .. . - .. .. 62 - 62 ... - .. .. 71 - 71 
Cons. Trac. ot N. J . ... ~ 105)..(-105lJ,f 105~-105!14 105¼-105~ 105½-107 107½-107¾ l0IS -106~ 106¼-109¼ 10~-109¼ 108¾-109½ 109¾-ll0J.d 110 -110½ •081,(-108¼ 
Del. & B'd Bk.-ht ... , . ... - .. .. 104¾-104¾ 104½-104½ .... - ........ - ... 105½-105½ 106¼-106¼ .... - - .. 103¾-103~ 108%-103¾ .... - .. .. 
Dll!ltlllers' Securltle8.:i .... - - ........ - - ........ - . .. . 70½- 70~ .... - ........ - .. .. 
East. Mill. & Export .. :i ... - 18 - 18 .... - ........ - - ........ - - .. . . ... -
Easton & Amboy .... . .. ~ .... - - .... •111 -111 112 -112½ 113 -113 .... - .... 114 -114 .... - ... . .... - .. . .. .. - .. . L12½-118½ 
Easton Con. El.-'49 .. ~ .... - - ........ - - ........ - - .... 97~- 97~ 98¼- 98¼ ... - .... 
E. St. L. & Sub.-'3~ .. :, .... - ........ - ... . .... - - .... •100 -10v .... - .. .. 
Ed. El. L. stk. tr. ctt1t.:i 109 -110 110¾-110~ .... - ... . U0 -110 112¼-113 118 -118 112¼-112½ 112%-112!ki .... - ... . 110 -111 Lll -111 Lll¼-111¼ 
.El. &Peo. Tr.-Tr.rc. 4 99),.(- 09¾ 99:J.(-100¾ 97 -100¼ 97~- 98¾ 98¾- 99 98¾- 99¾ 99¼-100¾ 100½-101 ~9 -101~ 99¼-100 09x,-101 99¼-101 
Elmira &W'mp't-lst.6 107¾-107¾ .... - .... 109 -109 .••• - ........ - ........ - ........ - ........ - .... ..• - ........ - .. 110 -110 •108 -108 

Income, 286:l .......... 5 . ... - ........ - ........ - ........ - .... 110 -111 112 -112 .... - - . .. .. •• -
Eqult. Ill. G.-L.-lst .. :i 106½-108 10'7¾-109 108½-109 108:14-1~ 108¾-108¾ lQS¾-109 107 -107½ l0'n(-108 108 -109 108¾-109 109 -109 LOS¼-100¼ 
Girard Pt. Store'fle .. 3½ . ... - - ........ - ........ - ........ - .... 92½- 94 .... - .. . 9!¾- 95 
H.P.Mt,J.&L.-lst.4 .... - - ........ - ........ - ........ - ........ - .. . .... - .... 108¾-108¾ .... - ...... . -
Hestonv. Pass., cons .. ~ .... - - .... 113~114 115),4-115¼ .... - .... 116¼-115½ 118 -118 .... - .... 115¼-116x, L16 -116 
Holms. Tac. & Frank.:i .... - - ........ - .... .... - .... 103 -103 .... -
Hudson Co. Gas-lat .. ~ .... - - ........ - .... 104!,ii-104¾ .... -
Hunt. & Br. Top-lat.4 .... - - .... ... - .... · •·· - ... . ... -

!Jd, 19~~ ................ 4 103 -103 101 -101 - ........ - ........ - ........ -
Consol., 192~ ......... ~ 105¾-106 106½-106½ .... - - .... 106¼-106½ .••. - ... . ... -

lndlanapolls St., iien .. 4 80½-•81 80 - 80¾ 80¾- 81 81¼- 82½ 81½- 82 81!1<(- & •82 - 86 
Interstate Rys .. 3-3¼-4 54¼- 55 52 - 52 49~- 50 49¾- 50 .. - ........ - .. . . 53 - 68 
Lehlaih Val., cons .... 4¾ .... - . ... 106 -105¾ 104½-105½ 105 -105 106¾-106¾ 106¼-105¼ . ... -

Reailstered ......... 4¼ 108½-103¼ 105¼-106¼ ... - ... l<>lS½-105½ 104¾-106¼ •105 -105 .... -
1st, e:s:t., 1948 ........ 4 111 -111 111 -111% ... - .... 112 -112 112 -112 .... - ........ -

Kealstered ........... 4 111),.(-111¾ 111¼-111¼ . ... - • . . .. .. - ........ - ........ - ........ -

- .. • 102½-102¼ .. .. -
- •••. 102½-102¼ 

- .... l06 -106 .. .. - ... . 105¼-105~ . .. . -
81¾- 85 84¾- 84;14 & - 84¾ 84 - 86~ 86 - 88 
61 - 52 61 - 52 51 - 55 60 - 60 61½- 65 

106~-106~ 107 -107 - .... L06¼-106½ 

Collateral trust ...... :i 107"'°-108!,ii 108¼-10~ 108),.(-108!'4 10~-109 107 -107M 108½-110 109 -109¼ 109¼-110½ ... - - .... 107¾-•08½ l08 -108½ 
~d, re&., 1910 ........ . ,- U9¾-120¼ •116¾-20½ 1161J4·116~ 116½-117 1171¼ 117¾ .... - .... 119¾-119½ 116½-116½ 117 -117 117 -117~ 117¾-117h! ll'i!J.(-118 
Cons. M., rell., 1923 .. 6 118%-118% .... - .... 120)..(-12<».f 120),.(-121 120 -121 121¼-121¼ 121¼-121!,ii 122 -122 122¾-122¾ 123½-128~ 122)..(-124 l24¾-125 
Cons. M.,eoup., 1923.6 119¾-120¾ 120¾ ·120¾ 121 -121 .... - ...... - ........ - ........ - ........ - ........ - ........ - ........ - ....... - .. .. 
Annuity ................. 6 189 -189 139 -140 138 -188 138¼-189¾ *187)..(-40¾ .... - ... 142¼-143 143¼-143~ 144 -144:1,1144)..(-145½ 147 -147 l47 -149 
Annuity ............. .. 4½ - ........ - ........ - ... . •106¾-06!'4 .... - ........ - .... 109 -109 .... - .. .. .. . - • .. 110½ 112¼ 113 -113 
Gen. eons. ad. Int, ctf . .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 98¾- 9~ 98}9- 99 

Leh. Val. Coal-ht .... ~ 108l,t-109¼ 109¼-109!14 109),.(-109½ 109 -109¼ 109¼-11~ 110:!,4-lll!)t 109¼-110¾ 110¼-111¾ 111¾-111'4 118 -lU llSM-114!4 LH~-114!,4 
Leh. Val. Ry.-lst ... 4½ l04¼-l04J.s .... - .... . ... - .... . ... - .... 108 -108 109 -109 .... - ........ - .... 108 -l0d .... - ....... - ... . ll0 -110 

Rea-tstered ......... 4~ .... - ........ - ........ - ........ - ........ - ... . •105 -105 .... - . . ...... - .... 106¾-106% .... - ........ - .... 108¾ 108¼ 
Maryland Steel-1st .. ~ .... - .... . ... - ....... - ... . .... - ... 101!4-101~ 101¼-101¾ . ... - ........ - - •• 102 -102 102~-102!,4 .... - · 
~ewark Consol. Gas .. :} 106 -106½ 106¼-106¼ 106¼-106¾ .... - ... . 108½-108¼ .... - .... 107¾-107¾ 108 -108 .... - ........ -
Newark Passenller .... :i 1111¼-112 112 -112~ 112½-112!)4 112¼-1~ 118¼-118¾ 114¼-115 112:J.(-118¼ .... - .... 114 -114 1U'4-115 .... - ........ -
New York Central-

L. S. & M. S., deb .... 4 .... - ........ - - .... 100%-100¼ 101¼-101¾ .... - .... 99,t- 99:):1100¼-100¼ ... - ....... 
!f. Y. Ph. & Nort.-lst.4 100),(-100)4 .... - .... 101¾-101¾ 102 -103 108 -108 102 -102 .... - .... 102¾-102¾ 102½-102½ ... - ... . l08 -10~~ 108 -103 

Income, 1939 ......... 4 .... - .... 91 - 91 •••• - - ........ - ........ - - ........ - ....... -
Nor.& W .,imp,& ext .. 6 .... - - .... L32¾-132¾ .. . 
No. Cent'l-2d, 19~0 .. ~ . ... - - .... 118 -118 .••• - ........ - .... 11~-ll~ .... - .... . ... - ........ -
North. Paclfic-199,-.,4 .... - - .... 110 -110 .... - ... . .... - - ........ -

General lien, !404'7 .. 3 .... - - .... 7~- 72¼ .... - - .... 74M- 7~ .... - - •••• 743'- 74~ .... -
Nor.Penn.,a-en.,':ia.3•3 .... - - .... 98 - 98 98 - 98 .... - .... 93 - 98 .... - ........ - - .... 96 - ~ •••• • ... 98!4- 98¼ 

1st, 1936 .... ............ 4 111 -111 .... - - ........ - ........ - .... 110 -110 ... - ........ -
Debenture, 190:i ..... 6 .... - - ... . 102½-102½ •••• - - ... . .... - - .... 102 -102 .... - ....... . 

Pa. & N. Y. Canal-.... '7 106 -106¼ 106¼-106¾ 106¼-106½ .... - .... 107¾-108 105 -105 105½-106 .... - - .... 106¾-106¾ .... - •••. LOS¾-103¾ 
Consol., 1939 .......... ~ 110¼-110¼ .... - .... 118 -118 111 -111 - .... 118 -113¼ .... - - .... 114 -114 .... - .... 115 -115 
Consol., 1939 ....... 4~ 104~-104!4 .. • • - .. .. . .. • - .... 10~-10~ . .. . - - • .. . .. .. -
Con11ol., 1939 ......... 4 .... - .... 98 -100 98],(- 98}:( •••• - ........ - - ........ - - .... 100¼-100½ ... • - .... 101 -101 

Pennsylvanla-
Gen., coupon, 1910 .. ti 112¾-112¼ .... - .... 114 -114 113¼-114 114 -114 114¾-114~ 112½-112¼ 112~1121)1118 -113 L18~-118½ .... -

_ Gen., reii., 1910 ....... 6 .... - .... 114,t-114¾ •112 -116 .. . - .... 113¾:,113!,.( 113½-114 114 -114¼ .... - .. .. .. . - ... . lll¾-112 112 -112 113 -118¾ 
Oonsol., coup., 190~ .. 6 .... - .... 102¾-102¾ .... - . . . 102!14-103 10!¼-104¾ 101¾-101¾ . ... - - ........ - .... 103 -103 L00¼-103¾ 
Uon,ml., rell., 190~ .. 6 102%-102¾ . ... - .... •101½-0l½ .... - .... 102),.(-102¼ .... - .... 102 -102 102¾--102¾ •••• - - ... 100¼-100¾ 
Cons., coup., 1919 . .. :i .... - - ........ - - .... 114),.(-114¾ .... - •••• 116 -116 .... - .... 116,a-115¾ .... - .... l16 -116 
Consol., reir., 1919 .. ~ .... - ........ - - ....... - ........ - ........ - ........ - ........ - .... .... - .... 1143,4-114¾ 114¾'-114¾ .... - .. .. 
Collateral ti·ust .... 4¼ .. . . - .. .. . . . . - .... 104%-105 105¼-105l,t .. .. - • • . .. .. - .. .. .. .. - • .. . . . . - .. . . .. . -
Equipment, 1914 . .. . 4 .... - ........ - - ........ - .... 102)4-102¼ .... - - ... 100¾-100¾ .... - . .. . lOl -101 
Convertible, 1912.3~ 96½- 96¾ 95 - 95~ 95 - 95¾ ... - .... 94:J.(- 95 .... - ........ - .... 98!,4- 98¾ 99 - 99¾ 102¾-108 102 -103¼ 102¾-108!'.( 
P. W ,& B.tr. cts,'21.4 101 -101¾ 101¾-101¾ 101!'.(-101¾ 102 -108 102¼-103 101¼-103 102 -102¾ .... - .... 102!'.(-103½ 103¼·103l►.t 103¾-104~ •108-105 

Pennsylv. Co.-1916.3;. .... - - .... 97 - 97 97 - 97¾ .... - .... 97),.(- 97¾ 97¼- 983,4 98),.(- 98¾ 98¼- 99).fi 99¼- 99J,a *97¼- 98 . .. . 
Coll. trust, 1941. .. 3¼ .... - - , ... 91½- 91~ 94 - 94 - ....... - .... 94 - 94' .... - ...... .. 
Collat.trust, 193,-.3½ .... - - .. . 92¾- 92¾ .... -

Ptmn. & Md. Steel ..... ti 109 -109 109 -109 107¼-110 110 -110 110 -110 110 -111!,4 111 -112 112 -112 •109¼--09½ 112 -112~ 114 -114¾ L14 -114 
Pennsylvania Steel. .. :} . . . - . 106 -106 104 -104 .... - 109 -109 107%-107~ L07 -107 

• Ex-interest. 
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PHILADELPHIA BONDS AND STOCKS. J27 

PHILADELPHIA BONDS IN 1904-CONCLUDED. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. 

--------- ·- · L_o_w_H_ig_hL_o_w_._H_ig_h L_o_w_._H_ig_hL_o_w_._H_ig_hL_o_w_._H_t_g_hLow_._H_lg_~L_o_w_._H_ig_h ~_w_._H_ig_h~~~lghL_o_w_.H_t_g_h ~L_o_w_._H_l_gh_
1
L __ ow._ .. H_tg_h 

People's Passenirer-
Stock tr. ctts., 1943.4 102¼-lM 102¾-102½ 108¼-108¼ 104 -104 104 -104 103¼-104 102 -102~.( 102¼-102¼ 102%-102!'4 .••• - •.. 104. -105 104¼-104.!I:( 

Peo.& East.-lst cons.4 .. .. - ... ... .. - .... ... - .. .. 96¼- 96¼ .... - 9~- 98¼ ...• - - ••..... - ..•..... - . .. 98¾- 98'7,,i 
Perkiomen, l st ser . .. . 3 .... - ... - .... 106 -106 ..•. - • •• . . . . - •• . • . ... - . .. 108 -108 
Phil. Bait. & W.-tet.4 .. . . - . ... ... - .... .... - .. . .. . - .. . .... - - .... 109¼-109¼ ... - .... 108%-108~ •107¼-0'7}d 107 -107,t 
Philadelphia Co ....... . :} 1~-110 1101,(; -110¾ 107¼-•08¼ 108 -10~ 109 -109¾ 109¾-110 110 -110¾ 110 -111 108 -110 1103,,(-111 1103,,(-111 llO -110 

Consol. & coll. trust.:5 98 -100 99¼-100¾ 98¾- 99~ 98¾-101'4 98J.(;-.g9 98¾- 99¼ 99¼-102 102 -103 102!Ji 104¼ 10~-105¼ 101 -•t02¼ 101¼-102 
Phlla. Elec.-Tr. ctfs •. :S 99¾-101~ 10(».(-101¼ .gS¾-101~ 99¼-lO<»A 100¼-101¼ 99 -101¼ 99 -101¼ 101¼-102 101 -103½ 102 -105 100 -10~ 101 -lOSJ.(; 

Trust certlflcates .... 4 621,(;- 66 61'4- 64¾ 62lJ:(- 66¾ 64M- 6'7 66¾- 69 '68¼- 69 63¾- 67 65¾- 67 66¼- 6~ 67¼- 75\14 73 - 78¾ '71¼- 76 
Phil. & Erle-Gen.'20.6 124.%-124:ki . . .. - ... . 12-l¼-124¼ . .. . -

General, 1920 .. ...... :5 115¾-116 - .... . ... - ... .. ... - .... 115!Ji!-116 . • . . - ........ - - .. .. .... - •• . . - •... 115¼-116¾ 
Gen, mort., 1920 ... .. 4 .... - ... . .. . - .... . .. - .... 108 -108 108¼-108½ .... - ........ - 105 -105 104;(-104½ . ... -

Phil. &Read.,~d,'33.~ .... - ... . .... - . ... .... - .. . . . .. - .. . . .... - .. ...... - ... 128 -128 127 -127 128 -128 .... - ... . .... -
Consol., llOld ...... .. .. fJ .. .. - •.. . 118 -113 113¾-118~ 11$¾-113¾ . . .. - .... ll.2¼-112¾ .. • . - .... 113 -113 - .... 112¾-112h 
Imp. DI,, ext,, 194 7 .4 104~-10!'4 1043-9-104½ 104¾-105¾ 108 -103¾ 103¾-104½ 104.¾-105 .. • . - 1071,(;-107½ . . • . - •... 106 -106 106 -106¾ 
Consol. ext., 193'1 ... 4 104.!l:(-1~ 104¼-lM¾ 102 -102~ 102 -102 .... - . .... ... - •.•. . .. - 104¼-104½ 104!Ji-105 105½-106¼ 1053,,(-1053,,( 
Oon,,coup., 1911 ..... , 119¾-120 120 -120 119¾-120 1193,,(-119¾ 1203,,(-122 .. .. - •••. 119¼-120¼ 120¼-120¼120¼-120¼120'J,4-120¾120¾-121 117¾-118 
Cons., rell,, 1911 ..... , 119'7k119¾ •••• - ••.. 119¾-120 ..•. - .... 120 -120 118 -118 120 -120 - ••. . 120¼-120½1203,,(-120¾117¾ 117¼117!':(-118 
Readlnll Terminal .. :; 124 -125 122¾-128 121 -122~ 1223,,(-123 ... • - .... 122;1,!-125 125 -125 124 -125 125 -125~ 125 -125 •• •• - •••• 128¾-124 

Phlla. Wilm. & Bait.-
Debenture, 1917 ..... 4 .... - - •••. 102 -102 .... 
Debenture11, 1932 ... . 4 .... - .. .. 105 -105 105 -105 104¼-104¼ ...• -

P, O,C.&St. L,,'40 .. 4~ . ... - - ..... ... - .... 109%-109%110¼-110¾ .• .. - - . . . ll 2¼-112¼ .. . 
Serles B, 1942.. 4 ½ .... - - . . .. llll¾-112¾ . .. . 
S erle s D, 194:5 . . ..... 4 101¾-101¾ 101¼-102 101~-101¼ . ... - .. . . ..•. - ... • ••. - •... . .. - - . . . 105 - 105 . . . . - .. . . •••• 

P. S h, & L. Erle-1st.,:; .. . . - .. . . .... - .. . . . ... - .... 1123,,(-112¼ .... - . .• . .. . - ... .. .. -
Pltt11. Younll,&Ash .. :; .... - ... ..... - . .. .. .. - . .. .. .. . - . . . . ... - ... .. . . - ... . ... . - ... 115 -115 
Readlnir-199,, .. ....... 4 •94¾- 96'4 Q6 - 96'4' 953'- 96¾ 96!►.(- 98½ 98½- g9 99,¼i-101 •98¾- 99¼ 98%-100 99¼-101 l OQ¾-101% 101¾-102½ 102 -lOSJ.(; 

Registered ............ . 4 . ... - . . . . 95 - 95 ... . - . . . . 95!}.(- 97 . . . . - . . . . . . . - . . .. . . .. - .. . . . .. - - . . . . 99¼- 99¾ . . - .. _ .. .. 
Jersey Cent., collat .4 92 - 93 93~- 93% 94¼- 94¼ 92;(- 92¾ .... - ... 93!Ji- 95 96¼- 96J,.( 96 - 96 96 - 97 •953,,(- 96¾ !l6 - 97¾ 98 - 99 

Readlnll Traction ..... . O .... - .... .... - - •... 125'J,4-130 ... . - ... . 121 -124 •••• -
Rochester Pas,.enKer.:; 107¾-107¾ . . .. . ... 109 -109 . . .. . ... J.08 -109 109¾-109¾ . •.. - .......• - .... . ... - .. .. 110¼-llOJ,.( 109½-109¾ 

2d, 1933 .. . ..... .... . . . :; .... - - ... 105¼-105~ ..•• -
Rochester Ry. & Lt ... :; . ... - - ... . 95½- 95!1:f 95!':(- 96 
St.J.Ry.H.L.&P.-tst.:> .. . - - .. . . 102~-102'4 .. .. -
San An, & Ar. PaH., .. 4 .... - - . . . . 82¼- 82'J,4 . . •• - - • • • • 85¾- 85:½\ •••• -
Scbuylklll R, East S .-

lnterlm certUlcatu.4 99~ -101¾ 102¼-102½ 102¾- 1037-1 103 -103½ 108½-105 102~-103Jc 103¼-103¼ .. . . - . ....... - - . . •. 104 -104¾ 
SenboardAlrL,-lst.:5 .. . . - - ... . 103%-103~ .... -
Seattle & San Fran ... ~ . ... -
Second Ave., Pltt8b'g.:; ... . -
Sham. Sun. & L.-lst.:; 107 -107 
Southern Paclftc-

- .•. . 115 -115 115~-115¾ . . . . -

Collat.trust, 190~.4~ 99¼- 99¼ ..• • -

- .... 100 -100 
116 -116 115"-11~ 116 -116 - ••.. 117• -11'7 •llt¾-14¾ 

Steuveuv.& Ind.-lst.:; ... - - . . 107¾-107¾ 107 -107 
Stony Cree.k-ht ...... . 1 . . . . - - ... . 111%-111¾.. .. - • • . . ••• - . 
Sun.Haz.& w,-19~s.:; .... - .... 103¾-103½ . .. . - - .. . 102 -102 - .•• . lOZ!J:(-102" .... - .••.•••• 

!Id, 193S ... . . .......... . 6 . ... - .... 128 -128 124 -124¾ .••• - - ... . 120!'.(-128 . ••• 
Sasqueh, Coal, 1911.ti .... - . .. . .... - ........ - ... .. .. . - - ... . 111%-111~ .... - •...•••• -
Syracuse Rap. Trans.:5 ... - .. ...... - ....... - ....... - - .... 102!Ji ·l02!1,1 . ••• -
Texa8 & Pacific-1st .. :; 116¼-116¼ ••.. - ••....•• - .... 116¼-116% .. .. - - ........ -
Union Tract'n (Ind.) ... :; 96 - 97 96¾- 9~ 97 - 97'4 07¾- 97¾ 97¼- 97'4 97¼- 99lofj 96!':(• 98 97¾- 98 97 - 98¾ 98 - 99 98!Ji- 99 99 -100¾ 
United N.J.-Gen.'23.4 .. . . - . .. - .. . .... - ... . .... - .... .... - ........ - ........ - . . . .. - .... . ... - ... . 106 -106 .... - ........ -
United Rys,, a',, tr. ed . . 79¾- SO¾ 80¾- 81 ~- 81 80 - 81 80¾- 81 78 - 81 78¾- 80 79 - 7~ 79 - 83 82¼- 83¾ 88¾- 85 •82¾- 85 
U, 8. St,Corp.,~d,'63.:; 69;1,!- 75].( 71!'.(-~ 72¼- 75 75M- '78'4 '71"- '78¾ 78~- 74½ 73¾- '79¾ 78 - 7~ 801,4- 82~ 84 - 87!1:( 84¾- 95 907k 98 
United Trac., Plttsb . . ~ 109 -110¼ .... - ......•. - - .... 114 -114 11~-114 115¼-115~ 116¾-116 116¼·116¾ 116¾-116¾ 116X,-lltJ¾ 
Welsbacb-Coll. tr ..... 6 53 - 68 57¼- 58¾ 66 - 59¼ 56¼- 58 57 - 58 55 -*55¾ 55 - 67¼ 57 - 57¼ 57 - 58'9 57!Ji- 61 59¼- 64 6~- 68 
Weatches,Llllht,-l■t.6 .. .. - ........ - ........ - ... .... . - ........ - - ... 102 -102 .••. - •••. 107¾- 107Mi 107¼-107¼ .. .. - ... . .••. - , ••• 
We11t. Mar:,land-lat.4 . . .. - ........ - ... . - ... . .... - ........ - .... . ... - ... . 88'4- 88!J4 .••• - •••• 
West.N, Y.& Pa,-lst.6 116 -116 116 -116 115¼-115¼ .•.• - ........ - ... - ••• . .. . - .... 117 -118 118%-118¾ . - ... . .. . . - ... . 

General. ................ 4 93¾- 94¾ 94 - 95% 94 - 94 91%-*923-fi 92¾- 93¾ 98 - 98¾ 98¾- 96 9&¾- 95¾ 95¼- 97!14 94¾- 95¾ 95¾- 96½ 96~- 961' 
Incomes ........•....... . ~ .. . . - - . . . . . . . . - . . . . 25 - 25 . . • . -

W. Jersey & Sea Sh .. 4 . . . . - - .. . 104 -104 . . . . - . . . . . . . - . . . • . . • -
West Pennsyl,, 1928 .. 4 .... - - .... 104 -lM 104¾-104¾ 103¾-10~ ..• -
West Phlladel'a-2d..:5 .... - - .. .. 115 -115 
wn. & Chester Trac .. 6 103 -103 .••• - - •... 104 -104 103 -104 105 -105 •••• - - .... 105 -105 - .. .. 104.¾-104¾ 

CANAL, 
Chesap.&Del,-lstM.:; .... - .... 48¾- 48¾ 48 - 48 ... - - .... 4.3 - u 44 - 44 45 - 4.5 
Lehhrh Nav.-Ext,. . .. ,4¾ .... - - .... 108 -108¼ 106¾-107 . .• • - .... 106¾-107¾ 106¾-l~ 108¾-108¾ 108!J:(-108~ . ... - ... . 108¾-109 109 -109 

RR., 1rold, 1914 ..... 4 .... • ........ - .... 102 -102 102¾-102½ - ... . 1021,(;-102½ ... - .... . ... - ... 102¾-103Xi .... - 104 -104 
Gen,mort., 1924 .. 4¾ .... - .. . 108 -108¾ 108¾-10~ 108\IJ{-108¾ 107,t-107!'( ... . - . ... •1083'-08¼ 109 -109 109 -109 l09¾ -10~ 109M-109¼ L09~-110 
Coll, truat, 190:i •.. 4¾ . .. . - . . . . . . . . - .... lQ0¾-101¾ .. . . - • . . 101¼-101¼ 101%-101¾ 102 -102 .. • . - 100¾-100½ 1()()¾-100½ 100!':(-101 
Consol., 1911. . .... . .. , 119 -119 118"-ll~ ll~-11~ 119~-119¼ . ... - 116¼-116¼ 1193,,(-119¼ 119 -120 119'4-120 LOO -120 
Jl'und.& lmp't, 194S.4 102¼-102¼ ... - ........ - - .... 108 -103 104 -104 104¾-104¾ •••• - lM -IM 

Penna.-Mort .• 1910 .. 6 . . . - . . 80 - 80 80 - 30 .... - ... . - ... 29 - 80 30 - 30 
• Ex-Interest. 

PHILADELPHIA STOCKS IN 1904. 

STOOKS, JANUARY FBBB'BY. M.ARc:e:. APRIL. MAY. JUNlll. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DBC'BJ:B, 
Price, per ahan. 'Miu per cent. -------· --- ---- --- --- --- --- --------------

Par Low.Htgb Low.IDgh Low • .£ IJ t Low.Hlgh Low.High Low.High Low. Hlgb Low.High Low.High Low.High Low.High Low.IDgh 

A.llellheny Val .. pf . .. ~O 24 - 24 .. .. - ... . ... - ··•· ... - ... . . ... - ... . ... - . ... .... - . ... .... - . .. . 24 - 24 . ... - . .. 30 - 82 30 - 37¾ 
Amalgam. Copper .. 100 49¼- 51 4.4¼- 51~ 44'4- l'.iO 47¾- 52¾ 47½- 51¾ 49 - 60¾ 50¾- 53¾ 52~- 57¼ 58¾- 58½ 62¾- 70¾ 68¼- 81 65¼- 82% 
Am.A.cad.of Ma111c .1on .... - .... ... - -··· .... - . .. . . ... - .. .. ... - ....... - . ... .... - ... . . .. . - . .. . ... - . .. .... - . ... 852 -852 . ... - . ... 
American Cement . .. 10 •1 - 7'7AI 7¼- 7¾ 7 - 7¾ 7'J.t- 7~ 7%- 711i 7!':(- 8 8 - 8¼ 7 - 7¾ 7¼- 7¾ 73'- 8 7 7-16- 8 7¼- 8 
Am.Iron & ~teel.$:i pd. .... - ... 4¾- 4½ .... - ... .... - ·•· · .... - . ... . ... . ... ·•• · - · • • · . ... - . .. . .... - . ... 8½- 8½ 3½- 8½ 2¼- 2¾ 
Amer. Railways .... . ~O 43¼- 45 44¾- 45 43%- 43¾ 43!ij- 44~ 44 - 45 43 - 46¼ 45½- 47~ 47 - 49'4 47¾- 49 4'7¼- 51 49¾- 50¼ 47¾- 49 
Atch. Top. & S. Fe.100 66¾- 70¼ 65 - 70!,u 64~- 72½ 71¾- 75¾ 67¾- 69¾ 69¼- 72½ 74 - 79¼ 78 - 82¾ 82!':(- 88¼ 82¾- SB¼ ~85¼- 89 82¾- 85 

Pret ................... 100 90 - 90 .... - 93¾- 9331< .... - ... . .... - . .. . . ... - . .. . .... - . ... ... . - . ... . ... - .... . ... - . ... ... - . ... 
Baltimore & Ohlo .. 100 82:Ja- 84½ 76¾- 82 75 - 75 81~- 81¾ .... - . ... 79¾- 79¾ 82¼- 85¼ .... - . .. . 89¾- 89¾ 91¾- 96¾ 97¼- 98i.. 98¼-103¾ 
Bell Telepb. <Phlla.):50 •51 - 52½ 51¾- 51¾ 51 - 51½ 51 - 51 48¾- 51 60 - 51 50½- 51 50 - 60¼ 49!1:(- 51 •50 - 64 62½- 63 62 - 62¾ 
Berllner & En1rel. .. 100 ... - .... .... - . .. . 10 - 10 .... - . ... 10 - 10 .. - . ... .... - · ·•· . ... - . ... .... - ... 10¼- 10½ .... - ·•· · .... - ·•· · 

Pref ........ ... ...... 100 .... - .... 68 - 70 .... .. , 70 - 75 .... - . .. . . .. . - . .. 67 - 67 .. .. - . . . .... - . ... 77 - 77 . .. . - . ... .... - . ... 
B'klyn Rap. Trans.100 48l¼- 50¾ 38 - 46 SSh- 4~ 43~ 48¾ 44 - 47¾ 46¾- 49¼ 49%- 52'4 51¾- M¼ 56¼- 57¼ 57¾- 69¼ 64¾- 69¼ 58¾- 68¾ 
Cambria Iron .... ..... ~O 47!>4- 48 46½- 4'7¾ •45 - 47 45 - 46~ 45¼- !l6¾ 46 - 46 45¾- 4-7½ 473,,(- 47¾ i6¾- 47¼ 46 - 47 47 - 47¼ 47¾- 47¼ 
Cambria Steel ......... GIJ 18%- 21~ 18¾- 19~ 18¼- 20¾ 19¾- 20% 18¾- 20 18~- 19~ 19¾- 20¼ 19¾- 20 19;1,!- 2~ 22¾- 2!l¾ 23¾- 25% 24¾- 26¾ 
Camden & Burl. Oo.2:5 ··•· - .... .... - .... . .. - .... . ... - .. .... - .... .... - . .. . . ... - ... .... - . ... . ... - 38¾- 41 . ... - . .. .... - . ... 
Camden & Trenten .. 10 .... - . ... .... - .... - .... .... - . ... ... - ... ... . - . ... . ... - .... . ... - . .. 2¾- 8½ . ... - ... . . ... - . ... .... - . .. 
OatawlHa, 111t pret .. :JO 60 - 60 60 - 60 58 - 59 .... - ... *57¼- 57¼ 57¼- 57~ 68¾- 58¾ 68 -~ . ... - . ... .... - . ... 59 - 6(».( 60¼- 62¼ 

!Id pref ................ GO 56¾- 60 .... - ·•• · .... - .... .... - . ... . ... - . ... 57 - 57 58 - 51:S½ 57¾- 57½ ~- 58}i 60 - 60 60¾- 60½ 61 - 61 
Ohle, lllll. & St, P ... 100 .... - ... .... - ... 148%-145 . ... - ... . .... - .... .... - .... . .... - .... . ... - .... 157¾-)60 168 -168 1713,,(-174¾ . ... - . ... 
Ollie, Union Trac'n.100 6¼- 6¼ 5 - 5 .... - . ... .... - ... . .... - .... .... - .... .... - . .. . .... - . ... .... - . .. . 9~- 9¾ 10 - 15 . ... - . ... 
Cltlzen11' PaH'irer ... 30 .... - . .. . .... - . .. . 850 -850 ... . - .... .... - .... ... - ... . ... . .. .... - .... .. . . . ... - . .... . - . ... 

• Ex-<livtdend. 

Digitized for FRASER 
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128 PHI·LADELPHIA STOCKS. 

PHILADELPHIA STOCKS IN 1904-CONTINUED. 

STOCKS, JANUARY FBBR'RY. MARCH. APRIL. MAY. JUNB. JULY. AUGUST. 81!:PT'BER. OCTOBER NOV'Bl!:R. DBO'BER. 
Pricupe,-ahare,notpe,-cent. - --- --- --- ------ --- --- ---

P"r. Low.High Low.High Low.Hhrb Low.Hiirh Low.Hiirh Low.High Low.High Low.High Low.Rlgb Low.High Low.High Low.High 

-Consol, L, Snperior.:JO ~-
Reorg, cth1o, $3 paid .. .... -
Prei .... . ................ 30 l¼-

Reo1•g, cth., $3 pd ...... -

1¼ ¾- 1~ 9-16-15 -16 ¾- 1 ¼- ¾ . .•. - ¼- ~ 8-16· 3-16 ¼- ¾ ¾- ½ 5-16- ¾ 
•.•• .••. - •••. . ... - ••... ... - . . . ... - •.. . 2%- 8!4 2%- 4¼ 3¾- 5 4 18-16-6¾ 5¼-6 11-16 5¾- 9¼ 
5½ 2 - 4~ 8 - S}t 3%- 5 l¾· 4 .... - . . . . 6 - R 

41¼- 4¾ b¼- 8¼ 7 - 10 8~- 12¼ 10¾· 12¼ 10%· 18¼ 
•Oona, Trac. of N • .J.100 M - 66 63¾- 6, 62¼- 68 

25 - 25 
64 - 65 64lij- 65~ 65 - 08~ 66½·*67¾ 67~- 71 71¾- 72 72¼- 75¼ 75 - 7tl¼ 

. . . . - . . . . 18¼- 18½ - . . . . 20 - 22¾ . . . . - • . .. Cramp & Sons ................ -
Del, & Bound Br ... 100 . . . - .... 205 -205 201 -203¼ - ••.. 20'ZJM 202'4 200 -202 . . . - .... 202½ ·208 WS¾ 203¾ 
De Long Hook & E .. 10 ... - 8¼· 8% 8¼- 8~ 8¾- 8¾ 8¾- ~ 9~- 9X) 

¼- ½ 
8 - 9¼ 
8 - 8 

15 - 18% 
77).g- 80 

Dlam'd State Steel..10 3'- % ~- ¼ % 11-16 ¾- ¾ ¼- ¾ ¼- ~ ¼- ~ 5-16- ~ ¼- ½ ¾· ¾ ¾· !I( 
Pref ........ .... . ... .... 10 ¾- ~ %- 'U ¼- ½ ½- ¾ ¾- ¾ 6-16- ½ !JJ(-16-16 ¼· ¾ %-1 1 -16 l5-16- 1\1:( 

Easton Conaol. Elec .. :JO . • • . -
East Pennsylvania . . :SO 73 - 73 

- . . . clO - 11 . . . . - 15 - 15 . . . . - . . . 
W-W W-W W-n 

Electric Co.of Amer.IO •s - 8% 7!J.f- 8 3-16 
Elec, Stor,Battery.100 56 - 60¾ 57 - 57 

71)1- 8¼ 7 15-16 - 8¼ 7¾- ti¼ 8~- 9)4 • i<¾- 9¼ 815-16-ll¾ 815-16- 10 
56¾- 58 58 - 59!>4 57¼· 57½ 55 - 56 58 - 62~ 60 - 61 62¾· 6B½ 

Pref .............. 100 .... -
Elm, & W'mapt,, pf .. :iO 
Erle ..................... 100 27¼- 29¼ 
Falrm't Pk. '.l'ransp .... 18~- 20¾ 
Frank. & ~o. l'aH ... :iO .... -

73 - 78 
22 - 27¾ 22¾- 27¾ 25 - 27¾ 2l¾- 25 
21 - 21 2H(- 21~ 24 - 26 23 - 26 

- .... uo -440 

75 - 75 
28 - 24¼ 24 - 26!,6 24%· 28).d 28)4~ 82¾ 
20 - 22¾ 16 - 20 16 - 16 16 - 17 

- ... . 436l,iH36Xi . .. . - .. .. tllO -436 

70 - 70 
9x(- 10¾913·16-11~ I} 15-16-11 

66 - 75¾ 73¼ · 84 78 - 83¾ 
67 - 67 83 - 83 . . _. -
71 - 71 
31¾- 41 37½ - 41¼ 35 - 41 
ltl - 16¼ 16 - 17 16 - 17¾ 

Ut¾·445 . .. -
Gen, Asphalt trust rec. 10 - 11:):( 11 - H~ 12 - 12¾ 10¼- 12 12!,(;- 13>P 7 - 8¾ 5¼- 6¾ 5%- 10 II - 9 8 - 11 9 - 14½ 10 - 12 

31¼- U¾ 37¼- 42 Pref, lntet·lm ctb . . . . SO - 35 35 - 39 31 - 86 80 - 35:li 81 - 32¾ 26¼- SO 25 - 26¼ 20 - 31 29 - 30 28~- 33~ 
Germani own Pass . .. :SO . . -
Haddington PaH'a-er .. . ... -
Har. P,M,J,& Lan.:iO 
Hestonv, M, & F .... :JO . . . -

Pref ................... :iO . . . -
Hnntlna-d'n&Br.T. :JO . . . 

- .... lOl -101 
47~- 47¾ . .. . -

20 - 20 20 · 20 
Pref .. ... . ............ ~O 50~- 60~ 51 - 51 51 - 51 

Indlanap. St, Ry .. ,.100 . ... - . . . Si 84 85 - 87~ 

- .... 70 - 70 71 - 71 
- . .. . l04¼·104~ 

71,t; - 71½ 
20 - 20 19 - 20 . . . . -
51 - 53¼ 58 - 54 47¼- 50 

853,:( - 85¾ 
Int, Sm. Pow, & Ch .. /JO 11¼- 12 10~- 11 9:J4- 13~ 12¼· 14 18 - 18~ 13!,g- 15½ 

Pref ............... .... . ~O 49 - 49 

102 -102 
47 - 4.7 

17 - 17 
'46:J:(- 48 

15 - 18}1; 

102 -102 

17 - 17 
4:l - 48 

19 - 19¾ 

- . .. . 132),s 132½ 

49 - 49 

.... - 15 - 15 
46¼ - 48 47 - 47 

17%- 18!1,s 18 - 18 

75 - 75 
18~- 20 

47 - 47 48¼· 51 
98 - 98 
17 - 25 24 *3.i. 

65 - 65 
Kentone Teleph'ne.:iO 10 - 10 9¼ 10 
Keyatone Watch C.100 99 - 99 99 - 99 98 -100 - . . . 100 -100 101 -101 
Lehla-h Valley ......... . :JO 86 - 38¾ 33~- 86¼ 3i - 37~ 36,:! · 37¾ 36 - 89~ 37¾- 31)!,4 87),(- 39¼ 87 - 40 39),( - 44 43~- 41l78 46¼- 52~ 51~- 59¾ 

Pref........ . . ....... . :iO 85 - 85 . .. . - ... . 
Lit Brothers . .......... 10 10!,,(- 10¼ 10¼· 10½, lU¼· 10~ lC~- 10¾ 10¼- 1031! ... - . . . . 11 - 11 11¼- 12 11¼- 11¾ 11¼- lllJ,i 11¼- 11¾ 
LtttleSchuylklll .... ... :rn 60 - fll 60 - 60!>!, 60 - 60 6014 · 60¼ 61¼- 61¾ 59¼· 60 60 - 61 62 - 62 61'¼- 63¼ 63 - 63 
Marsden Co ......... 100 8¼ ·4 1-16 215-16-8~ 2~- 4 3 1 -16·3~ s - 3¼ 3 -8 3-ltl l -3 11-16 8 - 3~ 3,(· 4 8~- 4 8¼- 4x, 8¾- 4¾ 

Pref. . . . . . ......... . 100 . . . . · - , . . . . . . - . . 30 - 50 40 - 40 50 - 60 60 - 75 
Metropol'n Street .. 100 l21l}.(-12L~ U4~-119 LOb¾-115¼ .. - .... LOO -109 ll0¼-113 .•.. · ... t22 -125¾ .... - 123¼-125!k; L21~-125 
Mlnehill ..... .... ..... . ... ~O 62¼- 63 62 - 62¼ 61¼ · 62 61¾- 62>2 68 - 64 62¼- ~ 62xi 62¾ 6~ - 6:.!')-; 63 - 6l>2 ~ - d5~ 6i½· 66 66 - 66¼ 
Nesquehontnii Val ..... /JO 5-0~ - 50¼ •49!}.( · 49!1:l 50 - 50 50 - 50 50 - 50x 50,<;- 5~ 50¾- 50¾ . . . . -
N, Haven Iron & St .... :i 2~- 8>11 2~- 2½ 2¼· 2½ 2,t;- 2x, S - 8 S¾- 4!,( 
Norfolk & Weat•n .. 100 . . 57½j- 5i~ 6!1c¾- M:1i 68%- 68¾ 71¼- 73 78 - 74~ 79 - 79% 
Norrlatown ... ...... .... /JO - ... . 156 -1156 l50 -155 L50 -160 •14'i¼· l50 150 -152 15¼½-152¾ 151¾-151X! l62 -163¾ l63 -160 158½-160¼ 158½-158½ 

•fiorthern Central. ... . :iO go - 90 78 - 84:xi 82 - 86¾ 86 - 97 9!1c - 9ti'j,f, 96¾-109 105 -110 
Warrants ............... . 7!,(- g 0,(- 16½ *17½- 711¾ . . . . · - . . . . . . . . -

North Pennaylvanta..:JO to8!J( 103!'4 104, -104"' LQ8¼-104 lOl •-101½ tOl -102 L02 -102¾ l01¾-102J.fi 102 -108),(, 103¼ l03~ 103¾-105 103¾-105 
Penn Ga& Coal.. .. . ... :iO 59 - 59 . • . - .. • . 155¼ · 55¼ .. . - . .. . . . . - . . . . . - . . . . • • . -
Penn Trame ... . .. . .. . 2½ 3 - 3¾ S - 8ni 8 - S 2¾- S~ .... - ... . ... - ... . 2¾- 8 2¾- 2:):( 3¼- 8¼ 3 -3 8-16 

•Pennaylvanla ..... .. .... :JO 58¾- 61½ 561-16-~ 55%- 60 58~- 511¾ •Sd¾- 59 56 ll·ltH8 57¾- 60!'4 697•16-63¼ 62¾- 66% 65¾- 69¼ 67~- 61)½ 66"- 70 
Penn. Elec. Vehlcle .. 10 . ... - ....... - .. . ff- ~ ~- ¾ 13-16-18-16 

Pref., 810 paid .. .. .. :iO l¾- 1~ 1 11-16 lM· 1'4 l!i;t- 2 l,t- 1~ l¼ - 2~ 2 - 8),4 . ... -
,Penn, Salt Mfa- . ...... . :iO L07¾-108 LOS -108 107 -108 t8i - 87 86 - 91 91 - 91 91 - P2 93 - 93 98 - 98 98 -100 100 -100 102 -105 

Warrau.u......... .. .. . . 9¼- lo 6 - 10 8%- 8% 
Receipt&, S~:J paid .. . 34½- 89 37),(- S3J,c 83 - Sil 38).g- 40¾ 167 - 73¼ §73¼- 71¾ .... - .... §75 - 76 
Receipt&, full paid .. . 88¼- 88~ 90¼- 90¾ 92 - 98 98 -100 \00 -100 101¼·105 

Pennaylv. ~t"el .. .. 100 
•Pennsyl,Steel, pref. L 00 78 - 76 75 - 60~ 80 - 80 75 - 76~ 74 - 74 76 - 76 77¾- 80 79 - 82 *85 - 90 
Phtla, City PaH'a-er./JO "l9d,(-96¾ - .. 201 -201 199 -199 ZOO -200 
.Phlladelpbia Co ...... :JO 89¾- 43 88 - 41¼ 38 - 40¼ 38¼- 39¼ 37¾- 89 38 - 39¾ SE¾· 40~ 88¼- 40¾ 89¾- 43¼ 41¼- 48~ 

Pref ................. . .. :JO !lei - 46¾ 4i - 46 43!14- 44~ 4i - 44}4 44 - 44¾ 44 - 44¾ 44¼- 4c6 •44~- 40¾ 44¼- 45½ 45 - 47½ 
Phtla. Elec .... $7¼ paid 5'J,fi 6 9-16 l>M- 6¼ 5¾ 6 1-16 5¾· 6¼ 5 - 5% 5 3-16- 6½ 6 - 6% 6 S-16 -6¾ 6 7-16- 7¾ 6¾- 9~ 
Phtladelphia &Erte .. /JO 49 - 51 48 - !l8 48 - 4.8-'ii 47 - 50 51 - 52 53 - 60 

50 - 50 50 - 50 
86 - 9!1J,i 95 - 99 

89¾- 42~ 40M- i2¾ 
4,5 - 47¼ 45¼- 47¾ 
7!1(- 9¾ g 1-16-10¼ 

61 - 68 69 - 79 
,Phil, & Gray's l'er . . 30 •··· - •·· · ··· - · ··· ···· - · •· •·· · - ... - . ... •··· - •··· 100¼-100¾ 
.Phtl. Rap, Tr ... $1:J pd. 8 -cl5¾ 18~- 14'4 13½- 14¾ 13 - 13!J.:I 18 - 13¾ 12 - 12~ 11:f;!- 14¼ 12!1:1- 14~ 14¾- 18 15 - 16 15¾- 111 17 - 18% 
Phlladel. Traction . .. irn 97 - 97~ 97 - 97~ ~05 - 97¾ 95 - 96 95%- 96 95¼- 98 97'¼- 98% 98¾- 99 •97¾ · 99!1,s 97¾· 97¾ 97%- 98 98 - 99 
Pblla & Trenlon ... 100 . .. . - .. . 270 -270 - ........ - . . . - ... 280 -280 
,R'way11 Co,General.10 l~- 2 .... - .... •· 2 - 2 . ..• - ........ - ... 1 - 1¼ 1 - l¼ 1¾- 2 2 - S~ 3 - 4¼ 3%- 4¼ 
Readtnii ................. :iO 21!1:1- 24 1~- ~~ 19½- 22¾ 22 - 22% 20¾- 22~ 21%241·16 23¼- 27¾ 251),f-819-ltl 80'-(- 34% 84¼- 89 35¾- 39¼ 86¾- 41~ 
ht pref ............... :rn SB¼- 40¼ *38 - 40 38 - 89¾ 89 - 39~ 89 - 39¾139- H 1-16 41¼- 42 41¾- 4~ 42¼- 48¼ 48 - 44¼ 43~- 44¾ 44¼- 46 
2d prel .... ......... :)0 81 - 81 211 - 30 28 - 80 SO¼- 33 80¾ - 31~• 31!,t- 38½ 34~- 36¼ 35 - 37½ 37 - 38½ 38¼- 4031, 89M- 40~ 40 - 42¼ 

•Readina- Traction .... :iO SO - SO¼ · ••. - 2~- 29!1,s 29'-(- 2~ SOJ.g- SO¼ 30 - 80!14 81 - 82 81¼- 32½ .... - 38~- 33~ .••. 
!Roches. City PaH .. 100 .... - 96¾ 102 101¼-103 ... - . .•..••. - - ........ - . ....... -

Pref ................... 1 00 .... - . . . . 95 - 95 - • •• . 99!1:(-100 100 -100 98¼- 99¼ .... - - • . .. 99¾- 99¼.... . .. . 100 -100 
•Roche&, Ry, & Lt .. 100 . ... - .... 50¾- 51¼ 

Pref ................ . . 100 .... - .... 83%- 841,( 
-Scranton Ry ........... :iO .... - - ... . 17½- 17¼ .... -

Pref .......... .. ...... . .. 30 ... - - . . . . 40 - 40 ... -
!ld & 3d PaHeniier . . /JO .... - - .... 295 ·295 800 -300 .... -
l!!\outh'n Pactftc Co .. 100 50 - 52 49 - 49¼ 45¾- 50¾ 48¼:- 51¼ 4c7 - 47 45~- 46~ 48¾- 52¼ 53¼:- 56¼ 5tl¾- 58:):( ~- 63¼ 60¼- 68¼ 64¼- M~ 
-Mouthern Rallway.100 19¾- 22~ l~- 21~ 18¾- 22~ 21¼- 22➔.l 20 - 20¾ 21;:(- 21¾ 21¼- 25 23%- 29½ 29¼- Si% 32¾- 36~ 84 - 86¾ 84 - 37¾ 
Stet11on, .J, B .. pref.100 . ... - - .... . ... - .... 150 -150 
•Suaq. Iron & Steel ..... :J ¾· ¾ ¾- ¼ %- ¾ .••. - ~- ¾ .... - ¾ -13-16 %-13-16 9-16- ¾ 1 - l¼ 13'- 1¾ 1¾-2 9-16 
Texas & PacUlc ..... 100 ... - - .... 28~ 28¾ .... - - ........ - •••. . .•. - ........ - .... SOM- 88 32¾ 35 33%- 877~ 34¾- 35¾ 
13th & 1/Jth !Stll .... . 30 .... - - . ... 298 -301¾ . .. . - ..•• 300 -802 300 -305 303 -305 304 -306 806 -306 :306 -310 •304 -304 
'Tidewater Steel ...... 10 ¾· 1 :J4- ~ ¾- ¼ .••. - l-9 ~ .••. - . . . ¾- ¾ ¾- 1 t5 16- 1 1 - 2¼ 1 - 2½ l¾- 2 

Pref ................... 10 .... - 2¼- 2~ .... - ... 2¾- 4¾ .•. · .. 4 - 4 4 - 43,4 4 - 4 
Union ra■seniier ..... 30 .... - - .... 230¼-230¼, 240 -240 235 -240 280 -236½ .. .. - .... 237 -28cl~ 239.\,(-239),d .••. - •••• 
Union Traction ....... :JO 45,t- i8 4.6¼- 47~ 47 - 49¼ 49¾- 50 49:1:t- 50 41l¾- 51¾ 51¾- M¾ 53M- 155% 55%- 56~ 55l}.(- 57 57 - 59 57¼- 59¼ 
Union Trac. (lnd,).100 85 - 35 3-lM- 84'4 35 - 35 .... - .... . . .. - .....••• - ........ - ........ - . .. .••. -

Pref .......... . ....... 100 .... - - .... 70¾· 70½ ... · ....... - ....•••• - ..• . .... - •.•..... - . . .. . .. - . . . •. - ••.• 
United Co'• of N. J .100 264 -266 265 -266 *262¼-65~ 263 -2~)4 268!14: 265% •26!¾-267 265 -266¼ 266 -269 267 -269 270 -273¾ 272'4-273¼ •278 -275" 
United Gae Jmp•t .... :JO 85 - 89~ 82¼· 87 82!,4;- 84!)4 83 - 84~ 81 - 84c 81},(- 85)4 82'¼- 87 84~- 00:):( 89~- 99~ 95¾-104¾ 103 -107'-t 102)4-108 
United Rye, CS, F,).100 .... - 107'- 10¼ .... - .... ... - ....• . • - •.. .. . . . - .. 16 - 16 17ff- 17¾ .••• - ••.• 

Pref . . ....... . .. . . ... . 100 - ........ - .... . ... - ... . . .. . - 45 • 46)4 !7 - 47 48% · 48:Hi . ... - ....... - •••.••• - •. .. . .. - .....••• - •••• u. s, ~teel Corp'n .. 100 9%- 12¼ 10¾- 11!1( 10%- 11~ 10¼- 11¾ 8¾- 10¼ 8¾- 10 9¾- 12¾ 11¼-~ 18 - 1~ 17¾- 22~ 19,t 82'4 24¾- 38¼ 
Pret ............ .. .. .. . 100 54M- 60 54¾- 5~ 55 - 59¼ •55%- 62% 51)4- M 52'¼- 563' 55~- 63~ •57¾- 61~ 61¾- 74¼ 78%- 88½ 79%- 9~ 85%- 9~ 

Un. Trac,, Pltt8,, pt .. /JO 48~ 49¼ 49 - 49½ 48¾- 49~ 4.8'.(- 4~ 411~- 49'4 i9 - 49 49 - 49 48¾- 49>9 49½- 50 60 - 50 49¾ · 49~ 49¾- 49¾ 
War~ick Iron & !LlO S -3 9-16 8¾- SM 83,(- 4!,4 8¼- 4¼ S~- S¼ S~ · S¾ 8¾- S~ S~- S¾ 4 - 4.¼ 4 - 5~ 5¼- 6¼ 5~- 6 
Welabacb ......... . ... 100 25 - 26 .... - ....... . - •••...•• - 22 - 22 ... - ••••.••• - ........ - .... 19¾- 20 .••• - ... . 20 - 20 
We■t.N,Y,&Penn .. 30 - ........ - S - 3 3 - 3 S - S .... - .. .... - .... . ... - ........ - .. . 
W.Jersey&eeaeh .~O .... - .... 5~-60~ 55¼-60 66 -56 56¼:-57 56¼-56¼ 56¼-66% 56¼-56¼ .... - •••. t.w -69'1[ 59 -68 64, -67 

Receipts, full paid .... .... - .... .. - - ........ - ........ - ........ - ........ - ........ - .... 59 - 69 69 - 67¼ .... -
• Ex dividend. 'f Ex-righta. c ,15 paid. *Receipts. § sr;o pald. fWarrants sold in October at 5 to 9¼. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
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PHILADELPHIA STOCKS IN 1904-CONCLUDED. 

!!,TOCKS. J.A.NU.A.RY FEBR'RY. M.A.ROH. APRIL. M.A.Y. JUNE. JULY. AUGUST. SEPT'BEll. OCTOBER. NOV'BER. DEO'BER. 
Pricea per share, not per cent. --- ---- ---- --

Par. Low.High Low.High Low .High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
-----·-·----- -- -- ---- ---- ---- ---- ---- ---- ---- --- ---- ---- ----
West Philo.. Pass . . . :JO .... - *260-260 24.7½-247½ 
Westmoreland Con.I.GO .. .. - . ... .. .. - - . . . . 78M- 84 75 - so 78 - so 78 - 78 78 - so 81 - 81 82¾- 84 

CANAi~. 
Lehla-h Navla-atlon ... :JO 62¼- 67 65 - 66½ 65½- 68 67 - 77 *78 - 76 72¼ 81¼ 78¾ · 81½ 78¼ 82 81¼ · 89½ 87½- 92¾ •86½-109 L02¼ 181½ 

Wnrr11 nts ................ .. .. -
ReceiptM, full paid ...... - .. .. 

36½- 68½ 581,4- 70 
100½-109 L05 -129 

Mol"l"I• Cano.I. pret.100 . 163½-163~ 164.½-164½ . . . - 164½-164½ 165 -165 
• Ex dividend. 

BAL TIM ORE BONDS IN 1904. 

BONDS, 
JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'l3ER. <h TOBER. NOV'BER. DEO'BER. 
·---- ---- ---- ---- -----1-----1 ---- --- --- ---- ---- ----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High --------·---- ---- ---- -------- ---- ---- ------- ----

Ala. Coal & Iron . ...... ~ .. . - - . . . . 62~- 64½ 66 - 67 70 - 72 72 - 79 77 - 85 84 - 85~ 
Albany & No.-lst . . .. ~ 92 - 92 9L - 92~ ..•. - .. . .... . - .. 93 - 98 ... -
Anacostla & Poto ...... :} 90 - 94~ 90 - 93¾ 90 - 91 96 - 96 97½- 99 97 - 97 99 -101¾ 101!4-101¾ 101¼-104½ 102 -10! 103!1,i-106~ L06½-106 
Atlanta & (Jhn.r.-bt 1' 107 -107¼ 107½-107½ 1~-10~ . .. . - - . .. 106~-106!',.j .... - .... 107½-107½107½-107½ l ll5 -105 
Atlan. Consol. St. Ry.I} 103 -108¾ 104¾£-l~ l0t}(-106 105½-106 106 -106 106 -106¼ 105 -105 106 -106~ 106!4-106¾ 106¾-107 107!4-107¾ .•. -
Atlan. Ga.s• Lt.-18t ... :i . ... - ........ - ...... . - ....... - ........ - .... 100½-100¼ ..•• -
Atl. & W. Pt.-Ctf. ind . ... - ....... . - .. .. 107 -107 .... - .. . 
All.Coast L,RR.-lst.4 93 - 94¾ 92¾- 93¾ 90M- 92% 92¾- 94¾ 94¾- 96 95 - 97¼ 97¾- 99 99 -100¼ 98 - 98½ ll8¼- 98¼ 98¼ -100 IJQ¾-10~ 
Atlantic Coast Line-

Connecticut, certlts .. !l - .... 111 -111 111 -111 111 -112½ 113½ 113¼ .... - .. .. 116½-115½ . ... - - ... . 118 -120 .••• -
Certitlco tes .......... 4 90 - 90 90 - 90 .... - . . . . 90 - 90 90 - 90 90 - 90 90~- 91 .... - - .... 94½- 9!½ .•.• - 95 - 95 
Certlflcn.tes {new) .. 4 82 - 83¾ 88 - 83 82~- 83¼ 83 - 84' 831¼- &4 83½· 85 85 - 91 90½ · 91½ 91 - 91 90 - 95 90 - 91 91 - 91!,, 

South Carolina ...... 4 99¼- 99½ . . . . - .. . . 100 -100 100½-101 100 -100 .... - .... 100~-101¼ 101!1,i-102 101¾-101!1,( 102 -102 ...• - . ... 108¾-108¼ 
Augusta Ry. & Elec . .. ;) 100!'-(-100¾ .... - - .... 101 -101 101 -101½ 100)4 -100¼ .... - ... 101 -101 101½-101½ 101½-103½ 104 -104. 104 -104 
Bal. Uat, & Ell. '111 lll. :i 107 -107 .... - - .... 109¼-109¼ . ... - •... 108!4-108¼ .••. -
Bait, City Pass.-ht .. ~ 106½-106¾ 1()6¾-106% 108 -108 .... - - .... 106¾-106¾ 106¾ ·10~ . .. - - . . . 108¾-108¾.... - •... 106¼-106~ 

Certs. of lndebted .. 4½ l0l½-101½ ..•. - - . ... 102½·102½ .... - - .... 104½-.107 . . . . -
Bait.& Harr.- W • .Ex ;) 110¼-110¼ .. .. -
B, & O.-Prlor lien .. 3¼ .... - - . .. . 9i¾- 94¾ 
Bait.& l'ot.- U.L'ne 6 .... - - .... 115!4-115¼ .... - - .... 114¾-114¾ .... -

1st, Tunnel, 1911 .... 6 .... - - .... 114¼-114¼ - .... 113 -113 
BaltlmoreTrn.c.lD~D.:, 113 -113 - ....... . - ... 114½ 114.½ ... - .... 112½-113¼ .. .. - 116¼-116½ 

Convert., assented .. ~ 101¼-101¾ .... - .. . . lu2½-102J.9 .... - •••...•. - - .... 101¼-102½ ..•• - •••. 103½-108½ .• •• -
Brush Electric, 1910.:J 104½-104½ . .. . - ...• 104¼-1011.,a ... - ... ... - .. ...... - •.....•. - - .... 101 -101 .... -
·Caroll no. Cenn-n.l. •.•. . 4 00 - 90 90 - 90 90 - 90~ 90¼- 92½ 93 - 93X! 92¾- 93¾ 91¼· 91½ IH¾- 91~ 95 - 96 96!,,(- 97:l-!! •••• - ••• . 98 - 98 
Cent. Ga.-Chat Div .. 4 .... - - .... 89:ki- 89:U, . ... -
Centro.I Pa.ssenller-

Ext. & [mprovem't .. /i 114 -114 . ... - .... 112¼-113 - .... 114¼-114¼ 118 -118 . ... - - •••. 112~-ll~ 
Oent'l So. Caroliua .... 6 ... . - . 120¾-120½ .... -
Chariest, Cons. Elec .. /i .... - - . .. . 70½- 85 83¼- 85 - . •.. . .. - . . . . 81 - 85¾ 8~¼- 85½ 83 - Sil 86 - 87¼ 88 - 90 92½- 94: 
Charleston St. Ry. . :) 102 -102¾ 103 -108 103¼-108½ .. .. - .... 104¼-104¼ . . . - . .. . •.. - - .••. 106!1,i-107 .••• - •...•••. -
Chas. & W. Car., 1st.I} 110 -110 - ••• 111 -111 109!,(-109¼ 110 -110¼ 11~ 11~ .•. - •. .. 111¾-112 ...• - .... 112 -112 112 -112¾112%-11~ 
Char. Col. & A.-ht ... /i 111 -118¾ .... - - .... 115~-ll&l)~ .... - .... 115 -115 .... - - .••. 117!4-117¼ .•.• -
Chari. & Rapidan ..... ti 101 -101 ..•. -
Chattan. Eleetrlc ...... :J .... - - •.•. 95 - 95 .... -
Ch. & O. Can.-Bds., pf . .... - - .. .. 35 - :JlS •••• -
City Ry. L. & P.tN.Nlli . , .. - - .... 80 - 80 ••. . -
City & Suburban ....... /i 112 -112½ ..•. - . .• 112½-118½ 118¼ ·114 114 -114. 112¼-118 113 -113½ 113%-113~ 113¾-114¼ 114¼-114¾ 1104-115 1121¼-113¾ 
City & Sub, (Wash.) . . :J 91¼- 95 - •••. 90 - 90¾ 97 -100 99½- 99 98¼- 98½ 98½ 103 100 -100 100½-102¼ l02½-105 105 -107 107 -107½ 
Coal & lr.-lst, 19~0.~ .. - ... . ... . - - ........ - ........ - .... . ... - .... 103¾-104¼104 -105!).(105¼-106 107¼-101¼108 -108 
Colorado & South'n .. 4 .... - ........ - . . - ........ - .... 827,ii - 82% 84: - 84: .... - .. . 
Col. & Greenv.-lst .... 6 114½-114½ •••. - •••. 115 -116 116 -116§4 117¾-117½ •••• - ......•. - .•.. 117!,~-117¼ •••• - ........ -
Col. {O.) Con. St, Ry IJ . .•• - ...•••• - ••• . l0!l~-104!14' .... - ....... . - ..•. . .. . - .. . •.• - ..••.... - ..•..••. -
Consol'd Gas-1910 ... 6 109 -109½ 1CJ9½-109!,ii 108%-109¾ 110½-111½ lll¼-112 111½-111¾ 109¾-110 109¾-111 110¾-111 110¾-111½ 111¾·111½ lll½-112 

Bonds, 193/i ....... .. .. I} ll0½-111¾ 111 -111 111 -111~ 112 -112 113 -113 112!4-113!).( 111%-118~ 113¾-114 114½-114½ 116¾-116 116 -117¾ 117¾-117¾ 
Ctfs, oflndebt ...... . 4½ . . . . - .... 100¾-1~ 100¾-100¾ . . . • - - • • . . . • . . - . • •. . . . . -

Con■ol. Ry. Lt, & Pow. 
(Wllmlnllton, N. C.).~ .... - - .... 100 -100 97¾- 97¾ .. .. - .... 98¾- 98!J.4 ..•• -

Conaol. T obacco .. . .... . 4 ... . - - .... .... - . . . . tl5½- 66¼ .... - • . • . . . . -
Conaolldatlon Coal .. 4 ¼ .... - - .. .. ~05 -105 
Cotton Duck .... . . ... ... . :i . . . . - 60 - 60 57¾- tl2 59½- 62 59½- 60 58 - 59½ 58½- 63 68½- 70 63½- 67 67 - 70¼ 68 - 77 7!l - 77¾ 

Incomes .. ... . ..... .......... - - .... 13¾ · 15¾ 14 - 14½ . ... - - . •.. 14¼- 15 14½- 19½ . ... - ... . 17¾- 20 18¾- 32 28 - 33 
E.T. Va. & Ga.-'~6 .. :J .... - - ........ - .. ...... - ........ - .... 118½-118½ . •• - . . . 
· Divisional, 1930 .... :J ... - - .... .. .. - - .... 116¼-116½ .. . - ....... . 
Fla. Cent'l & Penin ... :J .... - - ........ - - .... 107 -107 ..•• - ......•• 
Florida Soatb'n-ht .. 4 .. . . - - . . . . 84¼- 8!½ 87½- 91!4 89¼- 91¼ 90 - 93½ 92½- 95½ 9!¼- 95½ 95½- 95!14 g5 - 95½ 95¼- 96lld 97¼- 98 
Ga. & Ala.-Consol. . .. :J 101¾-104½ 103 -108 102½-103}t 102¾-104½ 104¼-105~ 105~-1051¼ 10~½-104½ 104¾-108~ 108¾-108¼ 10~-110 109!,s-113 112¼-112:1:t 
G. & A. Terminal. .. ... ii . . . . - . . . . . . . - . . • . . . . . - . . . . . . . - . . . . . . . . - . . . . .. . . - .. . . . . . - .... 105J.(j-106 108 -108 . . . • - ..•. 111¾-lll~ . . . . - . . .. 
Ga. Car. & No.-tst . . . ~ 105¾-105¾ 105¾-106 103¾-107~ 107½-108¼ 108:J4 109J,4 108½·109¼ 107 -109¼ 109¾-112 Lll -112 111 -116¼ no -112 112 -113 
Georllla Pacific-lst ... 6 119¾-119!4119¾-119¾ 120M-12l¾! 121!1-4-122!,4 122¾-123).6 122¾-123!4 .... - •... 122~-12~ 122½-128 ••• - •... 124¼-124~ .••• - .••• 
Ga. So. & Fl.-lst,'4:J.;) 111 -112½ 113 -113 112¾-118¼ 113¼-115 114:!J.(-114¾ 114 -1161}.( 118 -114¾ 114~-lU¾ 114¾-lU~ LH~-115 114¾-115½ 115¼-115½ 
G.-B.-S. Brewlna-... 3.4 46~- 49~ 46¼- 49 47¼- 48¾ 4:7 - 48 47¼- 48¾ 47~- 50 49 - 54 53¾- 55¾ 51 - 54¾ 68 - 55¼ 54¾- M¾ 55~- 57½ 

Incomes .... .. ....... ... . 23 - 28 24 - 24JJ4 20 - 24 17 - 21 16¼- 18½ 19 - 20¾ 20 - 25 211. - 26¾ 23¼- 27 26¾- 28¾ 23¼- 27¾ 27 - i8½ 
K. C. Ry. & Lt.-Ref.:J . ... - - .... 9~- 98¾ 98il:(- 99!,( 
Knoxvllle Traction . . /i 101 -101 - ••.. 101 -101 101½-101½ 101¾-101¾ 108 -108 .••. - .... 103 -103 102 •102 l0l) -Ul5 106 -106 
Lake Rol'd Elevated-

Guaranteed, gold . .. . I} 119 -119 - .... 116¾-115¾ .116 -116 - ..•. 117 -117 - .... 119 -119 
Lexlnllt, {Ky.) St.Ry.I} 97 - 97 97 - 97 96 - 96 96½ -100 100 -102 - .... 100 -100 100 -100 1007,(-101 103 -103 103 -103!':l 184' -104 
Louis, & Nasb.-UnU.4 .... - - ........ - ... 100¾-100¾ .... -
macon Ry. & Lta-ht ... :i .... - - .... 91¾- 91½ 92 - 92 91 - 91 - • • . • 89 - 89¾ 88 - 88,(i . • • . - 91¾- 95 95 - 97~ 
Maryland Club ..... ... 4¾ .... - - . . . 100 -100 - .••. 100½-100¾ 102¾-1027,( 
Maryland & Pa. RR . . 4 .... - - ........ - - • • . . 93 - 93 . • • • - . . • . 89 - 92¾ 92¼- 9!¼ 9!l¼- 94-U 

Incomes.......... . . . . . . . 46 - 46 48 - 48 . . . - - • . . . . . . . -
Maryland Telepbone.:J 65 - 67½ 70 - 78 77¼- 80 79¼- 80½ 75¼- '78½ ••.• - . . • . 85 - 86 85¾- 87 86¾- 88¼ 90 - 93 90J4- 98 93½- 96 

General ................. ~ .... - - ........ - ........ - . .. . - .. . 70 - 70 
Met, St. RR,, ht. '2ti.:J 117¾-117% .... - - .... 117¼-117¾ 117 -117¾ .•.• - ...... - ..•..... - .. . . 117¼-117!>( 1173-4-117¼ 118 -118 
Nashvllle Street Ry ... :i .... - - .... 102½-103¼ ..•. - •••...•• - •. .. . ... - . ....•.• - •••...•• - .••• 
N'portNews&OldPt./i ... . - - .. . . .... - .... .... - - ...... - ........ - .... 95 - 97½ 97¼- gs 9':' -100 99 - 99 
Norfolk & Carolina ... /i .... - - .... 116 -116¼ 114¾-lU½ 115 -115¾ 115½-115¼ 116~-11~ 117!4-117¾ 117¾-117¾ . .•• - •... 116¾-117~ 116~-117½ 

:ld, 1946 ................ /i .... - - .... 115 -115 - •••. lU¼-114¼ ..•• -
Norfolk Ry. & Llirht .. /i .... - 80 - 80 .... - - •.•• 85 - 86 86 - 90¾ 89 - 91~ 90%- 91 
Norfolk t!!treet Ry ..... /i 10~-1053' . • • - •••. 106 -106 106 -107 . . • . - 107 -107 - •••. 106 -106;. . . . . - ..•. 107 -107 . . . . - . . • . . . • . - . •. 
No. Baltimore Trac ... ~ .... - .... 114 -114 .••• - •••• 117¾-117~ 117% -118¾ 116 -116½ 120 -120 120 -120 119.¼,-120~ .•• - ... . 120½-120½ 119~-119½ 
North. Cent,-19:l:J .. 4¾ .... - .... 109½-109¾ .... - .•. 109¼-111 .•.. - ..•. 112 -112 ..•• - - ..•. 110¼-110½ lll¼-111½ .••• - •••• 

Gold, 1904. ... . ...... 6 101 -101 101 -101 101¾-101~ 102}4·10~ 102}-t-102J,4 102½-102¾ .•.• -
Gold, 1926, ser,A .... :i 118 -118 .. .• - ..•. lli¼-118½ .••• - - •••. lll}¾-120 120 -120 •••• - •••• 12Z -122 117 -117 
Gold, 1926, ser. B ... /i .... - - .... 118 -118¾ . ..• - - ••.. 128¾-128½ 

Omaha Gas ...... . ... . 6 .... - - ... 109 -109 . .•• -
.Pennaylv.-1912 ...... 3¼ .... - - .... 97 - 97 
p .. op. n. L & C -QPf.:"i L0n 
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130 BALTIMORE BONDS .AND STOCKS. 

BAL TIM ORE BONDS IN 1904-CONCLUDlilD. 

JANUARY FBBB'RY. MAR0H, APRIL. MAY. JUNJII. JULY. AUGUST. 811:PT'BEB. O0T0B:BB. N0V'BD. D:e:o'B:e:B. 
BO!IDS. ------ ---- ---- --- --- --- ---- ---- ----1-----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High --- ---- ---- ---- ------ --- ------ --- ------
Petersbnrll-ClaHA ... ~ .... - ........ - ... 112~-113¾ ... - - .... 113 -113 .... - - .... 117 -117 

128¾-128¼ ClaH B . ................ . 6 1211,,(-121~ .... - .... 124~-124¼ 12'1 -12'1 124 -125 .... -
Philadelphia Co .... . ... ~ .... - .. .. .. . - .. . . ... - ........ - . .. . 98¾- 98'.% .... -
Piedmont & Cumb . ... ~ .... - ...... .. - .... 105¼-105½ .... -
Pittsb. & Allellh. Tel.~ .... - .... 70 - 72½ .... - ........ - 80 - 80¾ 
Pittsb. United Tract ... ~ 110¾-110¾ .... - - ........ - - .... 113 -113J.4 . ... - - .. . 116M · 116¾ 
Potomac Valley .... ... ~ .... - ....... - .... 110 -110 .... - - .... 117 -117 . ... - ... 116 -116 
Ralelllh & Auarusta . .. 6 120 -120 117¼-118 .... - .... 118 -118).4 . ... - . . 119 -119 .... - - . .. . 123¾-123:J( 123½-123¼ lZ!l¼-125~ 
Ralelllh & Gaston .... ~ 109¼-109¾ .... - - .... 110½-110½ 112¼ 112½ ... -
Rich. & Danv.-Cons.ti .... - ........ - - ... 117 -117 .... - .... . ... -

Debenture, 1927 ... J U0¼-110¼ .... - .... 110 -110¼ .... -
Rich. Fred. & Pot .. 41' . . . - .. .. .. .. - - . .. . . .. . - - . . . 110½-110½ . . . -
Richmond Traction .. . ,'} l0i¼-l0H,( .... - - . .. . . . . . - .. 103 -103 - .... 103 -103~ . . .. -
Rochester Street Ry . . :} .. .. - . . .. . . . . - - .... 109 -109 
Sav. Fla. & W.-lst ... ~ ll~-118'4 .... - .... 112l'(-112¾ 112¼-112½ - ... 113 -113 .... - - ..•. 113¼-113!,,t .... - .... 116!,g-ll(J¼ 
ht, 1934. ................ 6 ... . - - .... 127½-127!-!. .. . - .. 12S%-12g~ .... - .... 130 -130 .... - ... 

Seaboard Air Line ... 4 64½- 70 66 - 68½ 6!P,,t- 70 67¾- 70 68.\,4- 70½ 68 - 70l4 ~- 70 ?0 - 83 81¾- 83¾ 801,,(- 81¾ 81%- 85~ 83¾- 85¾ 
t0-yeai.· ............. . ... :5 96 - 98¾ 96 - ~ 9~- 97¾ 98 - 99~ 96 - 97 ~- 98 98 - 99]4 99!1.(-103 102¾-103 103¼-104 101½-103 102M-100¼ 
3.yeo.r . ...... . . . . ....... ~ 78½- 82 77 - 77 77½- 83 83¼- 88 86 - 87'.U 86 - 8°™ 86 - 89 89 - 9'7~ 95%- 96½ 95¼- 98½ 98¼- 99¾ 99 - 993' 

Seab'd & Roanoke .... ~ 107¾-107¾ .... - . .. - . ... 108 -l0S ... . - .... l0iJ,,(-108¾ . ... - . ...... - .... 110 -111 111 -111¼ ..• - ........ -
Stlv. !!Ip. Ocala & G ... 4 .... - ... .. .. - . . . 98 - 98 93¾- 9~ .... - .... 98"- 98¾ .... - ........ -
South Bound ............ ~ 105¾-1061,,( .... - ... 105¾-106 105.\,4-106¼ 106¾-106¾ 107¼·107!1j . ... - .... . . . - . .. . 113 -113 - . .. . 110½-112 112 -112¼ 
Southei.•n .............. ... . ~ lll½-111¾ .... - - ... ..... - ... . 115¼·115% ... - .. .. .. .. - .... 116¾-117 

2½•1> year ............. ;'i .... - - .... 100¼-100¼ .... -
So. Stde RR. & Devel.i'i .. . - ........ - - . ... 80~- 80¼ .... -
Toledo Traction ..... . . ;'i 100 -100¼ .... - - .. .. 101%·102 
Unton&Loa:ans.-tii,t.7 .. .. - .. . . .... - - .... 106 -106 
Un. Elec. Lt. & Pow.4~ 79¼- 83 SS - 85 79 - 82 75 - 79 74 - 74 7'1 - 74. 75 - 85 
United Ry. & Elec ..... 4 90¾- 92 90 - 92!,c 8i - 91¾ 89¾- 911' 89¼- 91¼ r-9¼- 90~ 90 - 98 

Incomes.............. .. 55¾- 56~ 49%- 56½ 50l'(- 5i !9¾ - 53 4i½- 50 41½- 4.7¼ 4.3½- 4.9 
Vo..Ry.&El. Dev,,lst.~ . . .. - 90 - 90 93~- 94 9i - 95 .... -
Vlrlllnla Midland-

1st series .............. .. 6 105 -105 .... - ... . 103¾ -103¾ 103%·103-U ... . 
2d series ... . .......... ... ti 112 -113 .... - .... 107¼-109¾ 110¾-110¾ . ... - .... 112½-112¼ ... -
3d series . . ............ 1)•6 .. . - - ... . 116~-116¾ 115 -115 

- .... 87½- 87¾ 

82¼- 89 88¾- 96 95 - 98 01 - 93½ 93¾- 95¾ 
92M- 93¼ 90 - 91½ 90 - 91½ 01 - 98½ 92¾- 93" 
46~- 48 43% · 4.8¾ 45¾- 47 '14¼- 50¾ 50 - 56 

91¾- 95 95 - 96 96 - 99 98¼- 98¾ 

- .... 111.\,4-111¾ 111¾-112 .... - 113 -113 

4th series ....... . 3-4-i'i . ... - - .... 107¼•109 .... - - .... 112¾-112¼ 114 -lli 
:Jth series ... ....... ... . ~ : .. . - . ... 109¼-lll¾ 109.\,4-110½ 110 -110½ 111 -111 111¼-112 113 -113 114 -114½ 112¼-112¼ .... - . .. . 114½ 114~ 115 -115¼ 
General, 1936 .. . ..... ~ .... - - .... lllJ,4-111!,c .... - - .. 116¼-116½ .... -

Wen.th. Min, Well■ • & 
Northwestern-1st. i'i .... - - ... . 107¼-107~ . .. • -

Westcheater Liarht. . .. . - . . 101¾-101¾ .... -
We■t. Maryl'd, 1952.4 .... - - .... 83 - 86 8~- 86 86¾- 86 84 - 85¼ 84 - Si 82¾- 86¾ 851j_(- 87 &.l¾- 87¾ 87~- 87¾ 98 - 903,( 
West Hampden Po.1·k.:i . ... - - . . . ... .. - .. .. . ... - .... 90 - 90 92½- 92¼ 
West Va. Cent.-lst .... fi 109¾·109¾ 109¼-109% 110¼-111¼ 111¼-112 llllj_(-11~~ ... - .. 110¼-110% 111 -111¾ llll}.{-112¼ 112¼-112¾ . ... - ... lli -lli 
West. No. Car.-Coos .. 6 114 -114 .... - .... 113 -115 115 -115¼ 116¾-116¼ .... - ........ - - .... 11~-116¾ .... - ....... - . ... .. . -
Wheel.& L.E.-Equlp.~ .... - - ... 101 -101!4 .... - ... ... .. - .. .. .... - . .. 100¼-10~ .... -
Wilm. Col. & A UllUS .. 6 .... - - . ... 112~-112¾ ... - 111 -111 1183,(-113!,4 .... -
WUm. & _ Wei.-:: 11J3~~ 115 115 116 -115J,t 116 -116 117¾-117¾ 117¼-ll'i¼ . ... - .... 114¼-1U1'4 .... - .... 118¾-118 118¼-119¼ 119¼·119½ 119 -1193' 

BALTIMORE STOCKS IN 1904. 

STOCK8. JANUARY Fll:BR'RY. MARCH. APRIL. MAY. JUNE. JULY, AUGUST. 811:PT'BER. OCTOBER. N0V'BER. DEC'BER. 

.Pncupet"share,,wtper1'~: Low.High Low.High~ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Htgb 

Ala.Con.Coal & Ir.100 .... - - .... 11 - 11 .... - - ....... - .... 10¾- 10~ 10 - 15¼ U - 19 183'- 38 82 - 39 
Pret ........ .. . . .. . .. 100 55 - 60 .... - ... . 55 - 55 60 - 60 . .. - ........ - .... 55 - 55 18¾- 52¾ 60 - 60 60 - 65 65 - 88 81¾- 89¾ 
Warrants . ........... .. .. .... - ........ - 8 - 3 1¾- 4 - . ... . ... - ........ - .. .. 

Atl.Coast L,{Conn.)100 230 -230 .... - ........ - .... 221 -221 221 -22'1¾ 22'1 -225 2U -250 245 -256 258 -290 287¾-299 298¾-320 305 -322 
Atlan. Coo.st Liue .. 100 106¾-110 109 -110 106¾-108 107¾-1091j_( 107 -108 107¾-109¼ 1071)(-122 116 -122 120¾-138¾ 134¼-141 139 -153 12'1¼-155 

Pref ................ . .. 100 .... - ........ - .. ...... - - .... 110 -110 
Bah & Annap. Sb. L .. 91¾- 92¾ .... - ..... .... -
Baltimore Brick ......... .... - .. . . 17 - 20 - .... 10 - 10 .... -

PJ'et . .. . . ...... . . . . . .. .. . - ....... - ........ -
Baltimore & Ohio.100 - .... 89¾- 89¼ 
Canton Co ............ 100 . . .. - ...... .. - . . . . , . . - - . . . . 85¾- 90 90-90 98-98 .... -

- 59¼ 60 - 70~ 71 - 78¾ 67~- 78 69~- 73~ 73 - 77 76¾- 82 79 - 81½ 
-71 66-69¼ .... - - . . . . 65-65 65-65 

Consolidated Gas .. 100 67¼- 60 58 
Consolidation Coal.100 .... - . ... 71 
Cotton Duck v. tr. ctfs.. 2 - 2¾ 2 - 2¼ 1¾- 3\(i 2¾- 3¾ 2 - 2¼ 1:!t- 2 2 - 3 ~- ~ 2l'(- 3 
Frederick Turnpike ~0 ... . -
Georlles vr'k Coo.1.100 84 - 84 85 - 85 .... - - . .. . 75 - 75 . .. • - .. . . .. .. -
Georalo. !So. & Fla. l 00 .... -

7 - 10 
30 - 30 
91¾- 9!¼ 
90 - 90 
80 - 83½ 
67 - 68 

8 - 6 

9-9~ 9-0M; 
31 - 35 46 - 50 

90 -90 90 -90 
81 - 84 83¾- 86 
68 - 68 68 - 753' 
5 - 9½ 8 - 10 
1~- 1~ .... -

80-80 .... -

1st pref ...... . ... . . . 100 98 - 98 .... - 95 - 95 98 - 95 .. .. - .. .. 94¾- 95 
27½- 80 80¼- 8~ . . • • -

95¾- 95~ 97 - 97 97½- 98½ 100 -100 98 -100 
- .... 65 - 65 68 - 64 65 - ?0 70 - 70 2d pret ............... 180 .... - - .... 65-65 .... 

G.-B.-8. Br. vot. t.ctfs. 4¼
Int' I Mere. Marine. I 0 ,1 5½-

7¼ 5 - 5¼ 3¾- 5 Sil(- 4 4¼- 4¾ 4~- 5 
5¼ .... - . - .... . ... 

Pref ................... 100 . ... - 20 - 20 19¾- 19½ . . - 15¼- 15¼ . . -
Loudon P. Cemeter, ........ - - .... 120 -120 . . .. -
Louhv. & No.shv .. 100 .... -
Macon Ry.& Liith•.100 . ... -
Mary I'd & Penn. RR... 12¾- 12¾ .... -
Merch. & Min. Trans .. .... - ... . .... - - .... 150¼·150¼ .... -
Nat. Enam. & St'p .. 100 19¾- 19¾ .... -

Pref ............... . .. 100 .... -
N. Y. Ont. & West . lU0 ... - ........ -
Noel Construction... . . . 100 -100 .... -

5 - 7 6¾- 7 6 - 6¼ 6¼- 8 6¾- 8 8 - 103' 

- .... 15-15 

8- 8 10 - 15 13¼- 14¾ 
2S!J.(- 28¾ 29¼- 30 

- .... 136 -186 138 -188 

- .... 18 - 20 
170 -170 .... - .... 173 -178 

80-80 .... -
- .... 48-'18 

Norfolk Ry. & Lt ... 100 .... - ........ -
Northei.·n Central ... ~0 87¾- 91 88 - 91 88¾- 90 

7 - 7 10 - 10 10 - 12 10¼- 11 11 - 12 
90 - 92 72¼- 90 71 - 803' ?7¼- 84M 82 - 86½ 86 - 97 9'1 - 96½ 95½-109 l0i¾-109¼ 

Warrants . ................... - ........ - 6 - 9 6~- 16:ki .... - ........ - ... . .... -
Receipts ............ ... . - .. .. . • .. - .. • • .. .. - .. .. 71¼- 78¾ . .. . - .... ·... -

Seaboard Air Line. I 00 8¼- l0l'( 8¾- 10 B¼- l0M 9 - 10 8 - 9¼ 7 - 8¾ 8¾- 9¾ 9¾- 17 14.\,4- 16!,c 1~- 17 16 - 19:U 16 - 19¼ 
Pref .................. 100 15!1,(- 21!).( 16¾~ 18~ 16 - 18¼ 17 - 19¼ 16¾- 18J.4 131l(- 17 15!J.(- 17 17H- 32¾ 29 - 33~ 32½- 85 83M- 4.0 83¼- 391j_( 
Rillhts....... ...... . . .. .. .. 3'- ¾ ~- ¾ .... -

l!!Joutbei.·n ..... . ........ 100 .... - - . ... 80-80 .... - .. . .. ... -
Pret .................. 100 .... - - .. .. .. .. - - .. .. 9-i¼- 94½ • .. • - .. • .. • • -

Tidewater Steel ............. - - ........ - - .... 2¼- 2¼ .... - ........ 
Union Terminal (S. C.) .... - 80-80 .... -
Un. El. Lt. & P., pt...:J8 .... - .... 85 - 86 85 - 85 80 - 80 .... - - .. .. 34~- 86 34'-(- 87 38 - 4.0 37¼- 39¾ 86"- 50~ 39 - 4.7 
United Ry. & Elec ... :J0 $a- 8% 6¾- S¾ 6¼- 8 7 - '7¾ 6 - 6" 5¼- 6¼ 6!Jt- Bl'( 8 - ~ 7 - 9 7¾- ~ 7 - 10¾ 10¾- 16~ 

Pref .............. . . ... ~U .... - 21¾- 21½ 27 - 27 
U.S. Cotton Duck .. 100 S - S .... - 8 - S 4¼- 5 . . . . - . . . i¼- M.f 8 - 8 11 - 11 
U. s. Steel t:orp'n .. 100 .... - - .. 20-20 

Pret ................... 100 .... - 6~- 69¾ .... - ........ -
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