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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, Ac, indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day have been $3,465.-

3S5,493. against S3.42 1.982. 195 last week and $2,578,967,471

the corresponding week last year.

Clearings at—

Clearings—Returns by Telegraph.
Week ending Dei-ember 23. 1905. 1904.

New York.. ! $1,879,657,055
Boston 135.44-' 01s
Philadelphia 1-'-'. 334.940
Baltimore 27 ,244.553
Chicago 222,358, IS*
St. Louis 54.905.922
New Orleans 22.097.733

Seven cities. 5 days $2,404,040,415
Other cities, 5 days 375.920.si7

Total all cities. 5 days.. $2,839,967,232
All cities. 1 day I 625,418.261

Total all cities for week $3.4G5.3S5.493

I'er
Cent.

+ 40.9
+ 9.2
+ 14.7
4-28.6
+ 35.0
+ 4.4
+ 5.1

$1,334,176,691
113,068,324
106.666-.203
21.179,813

i04, 729,558
52,588.633
21.031.291

$1,814,040,513 +35.8
319.874.209 +17.5

$2,133,914,722 +33.1
445.052,749 +405

82.578.967,471 +34.4

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day.

clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated . as we go to press Friday nighl

.

We present below our Usual detailed figures for the previous

week, covering the returns for the period ending with Satur-

day noon, December 16. and the results for the corresponding
week in 1904. 1903 and 1902 are also given. Contrasted

with the week of 1904 the total for the whole country shows
a gain of 17.6 per cent. Outside of New York the increase

over 1904 is 12.8 per cent.

Week ending December 16.

1905. 1904.
Inc. or
Dec. !.*:>..- 1902

Boston
Providence
Hartford
Ne« Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford..
Holyoke

Total New Eng
Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids. .

.

Dayton _.
Evansvtlle
Springfield
Kalamazoo
Akron
Lexington
Youngstown
Canton
Rocktord
Springfield, Ohio
Blooraington
Quieicy
Decatur
Mansfield
Jacksonville, 111..

Jackson
Ann Arbor
Fort Wayne
South Bend

Tot. Mid. West
San Francisco
Los Angeles
Seattle
Salt Lake City...
Portland
Spokane
Tacoma
Helena
Fargo . _

Sioux Falls

Total Pacific ..

Kansas City
Minneapolis
Omaha
St. Paul
St. Joesph
Denver
lies Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Cedar Rapids
Fremont
Pueblo

C'.'.ar ngi al— Week ending December 16.

1905. 1904.
Inc. or
i-ec.

New York
$
(28,625

Philadelphia
Pltt*burg 52.V
Baltimore 28,214.085
Buffalo.— 7.708.096
Washington 1.088
Albany
Rochester 57.182
Scranton 1.75
Syracuse 1.5
Reading 1,2111
W UmlnKton 1. 171.063
Wi!k. - 1.04
Wheeling 1,226
Erie

547
Blngharnton

- burg 444.942
Franklin

Total Kiddie -

131. 1

45.727,441

6,51
1.4*
4,9

1,801.227

1.11
1,177.624
1.10

MS, 198
447
11.332

'i
20 i 1

4-13.9

~ 37.7
—2.7

• .'7 8

—0.6
—5.6

«..o

22.1
- j.O

+ 10.9— 1.0

1903.___
,191,007.087
114,687,868

70.460

6.686,442
1,188,590
3.701,979
.'.-""'.7!'.

1.687
1,272.466

1,262*876
828.670
807.802
142.060

1.100
..'-••

B.970

1902.

18.389
123,526,705

10.940
23.10
'..lol.oo.'

4.004.250
i .831

51.668

1.220,694

Tot .other West
St. Louis I

New Orleans '

Louisville
Houston
( lalveaton
Richmond
Savannah
Memphis .-
Atlanta
Nashville
Norfolk
Fort Worth
Augusta
Birmingham
Little Rock
Knoxvllle
Charleston
Chattanooga ...
Jacksonville
Macau
ciiiuinbuH. Ga. ..
Mobile

818.206

377.361

18.9 1 .
"1 ''' 704 1.708.8". 005

Total Southern
Total all

outside N. Y..

Canada

—

Montreal
Toronto
Winnipeg
Ottawa
Halifax
Quebec
\ i'i. Oliver
II amnion

obn
London

irk)

184.603.543
9.417.000,
3,229,975
2,350,000
2.111.898
1.694.324
1,820.214
1,110.923
526.211
758.903
443,291

$
157.414

7,850,
2.805
2.028
1.613
1.394
1,795,
720,
529,
603,
470,

124
100
977
728
259
317
900
0.S7

307
173
350

%
+ 17.3
+ 19.9
+ 15.1
+ 15.9
+ 30.9
+ 21.5
+ 1.4
+ 55.1
—0.0
+ 25.8
—5.7

$
130,902.419

7.993.500,
2.176,371
1,782,311
1.414,1181
1,031.431
1.494.110,
1.117.983
402.965
601,929
444.050,

133.701,842
2,214,400
2,701.578
1,785,855
1,741.761
1.727.475
1,478.040
1,058.304
498.613
559.008
367.903

208.072.288 177.231.682

223.807
25.054
10,594
13,251
10,459
8.549
6.094
4,002
4.006
2,420
1,822
1,613
808
958
567
721
650
453
706
365
512
382
400
422
523,
284,
128,
787,
444

,977
,350
300
,057
,190
425
,100
,089
,9 IX
,72n
,22S
,S00

,271
,788
000
,667
970
738
179
331
730
676
000
798
680
810
745
712
619

325.964.217

41,415.865
10,929,914
6,647,459
6,508,195
5,283,850
4,271.640
4.125,357
1,016,277
1,128.359
362,925

198,155.984
20,523,850
14,077,060
11,791,087
9.183.925
6.840.147
4.599,800
3.653.400
3.988,548
2.024,874
1.555,149
1.658.186
900,832
9 ls,f) 12
000.000
580.946
557,930
548.789
531,014
337,571
490,414
317,098
388,297,
"42,581
43.S11

232.908
109.580

Not Included
Not included

291,058,993 !

33.312.004
9.S20.820
4,876,347
3.819,874

' 4.369,741
3.177.887
3.300,000
904,137
835,118
328.170

At

81.689.847j

20.472,444;
21.985,636
10.638,380
8,008.062
5.028.840
7,545,378
2,677,538
2.059,751
818.237
910,959

1.142.758
650,000
583.163
308.110
420.000

,

64.744.700

23.448,823
21.744.243
9.218.495
7.294,378
5.769.991
6, 45S. 438
2,740.020
1,700.800
1,000.057
802.808
880.267
577.580
496.181
253.1 XX
350,000

+ 17.4

+ 12.9
—5.5
+ 17.9
+ 12.4
+ 13.9
+ 25.0
+ 32.5
+ 26.0
+ 0.5
+ 19.0
+ 17.2.
—2.7— 10.3
+ 4.4
—5.5
+ 22.9
+ 10.7— 17.3
+ 32.8
+ 8.2,

+ 4.5
1

+ 20.0
+3.0
+ 74.3
4-32.8
+ 22.3
+ 17.5,

in total
in total

+ 12.0'

+ 24.3
+ 1 1 .3

+36.3
+ 70.4
+ 20.9 1

+ 34.4
+ 25.0'

+ 12.4
+ 35.1
+ 10.0

149,421.196

179,453,493
21.380.150
15,217.335:
10,850.154'
8.651,988.
6.082.407
4,412,500'
2.955.073
3.413.025:
1.973,407:
1.579.983,
1.307. 173 1

668,422,
608,000
637.1101)

490,9091
595,948
580.000
532, 802

'

390.082
379,603
345.000
304,059
241.463
179.973
219.904
94.837!

263.564.549

30.698.695
7,280,606
4.016,100
4.020.915
3.S00.343
2.245,022
2,415.344
1.183.844
727,419
330.212

152,505.985

170.201.265
21.S49.850
14.713.238
11.255.170
7.828,990
5.983,310
4,36.8.200
2.890.941
3.457.174
1,775, 2S2
1.659,526
1.263,947
681.028
660,200
745.000
710.398
697.437
425,686
354.211
380.900
291.233
267.283
224.949
215.093
188.629
172,167
92,242

253,352.564

32,425.409
5.435,594
3,949,915
4.640,159
3,476.961
2.035,089
2,162,714
540.597
740,569
323.988

+ 12.9,
+ 1.1

+ 15.4]
+ 9.8 1

—12.8
+ 16.8
—2.3
+ 16.6,
—23.3
+ 13.5
+ 29.8
+ 12.5
+ 17.6:
+ 21.7
+ 20.0

+ 26.2, 56.724.540

23,540,911
10,470,442
7.828.944
5.805.410
4,432.300
4.022.834
2.372,187
1.381,453
1,415.071
M J.?:..",

853,795
540.524

55,736.995

21.920.364
17.130,208
7,594.399
6.473,873
5,225.970
4.601.042
1.842.709
1,741.788
1.706,820
927.528
005.551
527.780

89,249

61.890,
28.595,
13.129,
9,654
8,117
5.897
5.584
8.494
5.176
3,885
2.077
3.424
1.714
2.031
1,669,
1,265
1.0114

1.848,
1.321,
718,
506,

1,324,

250

645
512
S74
220
000
730
002
295
201
B20
r>os

no
531
sso
594
635
77o
717
4ns
stii

0.-.4

122

82.80S.535

60,429.996
24,331.103
12.670.800
8,048.050
6,030.500
5,339,098
5,838,782
6.873.331
4.05S. B73
2,822.702
1.901. :,(..-,

2.871.483
1,755.085

10.109
1.1

1.16
1.151,520
802. S27

1.031,557
069.108
207. 866

Not Included

168.499,405 150.81 L390

3,421,982,195 2,910,220.458

1,1284)53.670 1.000,444,394

27,622,122
24.496.265
10.17O.0M
2.331
1.0 .."

1.732. 115
1.9115.618
1.50 •

1.017 .001
1.1 15.160

+ 7.7

+ 2.4
+ 17.5
+ 4.3
+ 20.0
+ 34.6
+ 10.5
—4.4
+ 23.6
+ 27.5
+ 34.8
+ 30.5
+ 19.2
—2.3
+ 32.8
+ 35.4
+ 8.9
+ 42.5

• +40.7
+ 2S.1
4-8J

. ^ o
In total

+ 11.7

+ 17.0

+ 12.8

150.331 189.314

70,209.023

54.006. 1881
20.201.004,
10,014.014
9. .'.Oil, 000
5.571.000
4.449.220
5.834,351
6.451.490
3.8:c;.-7".

2,598,790
2.0t,2,9S9
1.522,115
1.952.101
1. 131,281
12290,460
1.107.717
1,81 1.010
S70.000
744,568

1.0411.000

70,559.346

47.130.930
17,538.261
9,390.7-)
7,582.274
4,887,000
4,372,583
4.910.043
4,765.541
3.409.911
2,077.88
1.S7.-..0SS

1.500,173
1,643,246
1.271.007
1,234.00 t

1,192

109
1.014.000

26, H
20.497,921
7.980.150
2,020
1.743.134
1.755 090
1.1'

1.32
1.015.182

+ 4
+ 19.
• 27
• 15
•

1 I— 1

•
1 I

•
I I

• 12

112.169 117.441.002

10.1 :;l 2. 358.508.957

882,293.044 862.190,668

1,868
15,108.527

2.39
1.754.170
1.37
1.25
1.1

111
87 •

,91 1

22
10

1

1

1

.102

mi.-,

00

Ool

000

74.653.828
....
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CHICAGO STOCK MARKET.
Our record of the transactions on the Chicago Stock

Exchange for the week and year, which is now a

regular feature of the "Chronicle," will be found to-day

on page 17S1.

TEE FINANCIAL SITUATION.

A bank flurry at Chicago has taken prominence in the

events of the week. This prominence is not because of

its wide importance, as it has turned out, so much as

because it stands alone as a new incident in the circle

of commercial and financial developments on this side

of the Atlantic during the six business days. It seems

that three Chicago institutions—the Chicago National

Bank, the Home Savings Hank and the Equitable

Trust Company—all of which are controlled by John

R. Walsh of that city, became embarrassed to such an

extent as to threaten a run and a consequent disaster

of considerable extent. Of course the severity of the

financial outcome to the various other parties interested

cannot be known to the public at once. The disclosure

of existing weakness was announced Monday morn-
ing; by noon the officers had resigned and officers of the

Associated Chicago Banks had been elected to take

their places and to liquidate the affairs of the embar-

rassed institutions. There was no failure of any of

them to meet depositors' and other demands in full, the

Chicago Clearing House Association having guaranteed

payment on demand. The readiness of Mr. Walsh to

turn over the whole situation to the Associated Banks
of Chicago; the readiness of those banks, after ex-

amination, to take the situation into their hands, as-

suring liquidation; and the presence in Chicago of Mr.

Ridgeley, the Comptroller of the Currency, and his

acceptance of this action, show that there was no in-

tentional nor apparent wrong-doing to be covered up,

but probably only a temporary over-load of securities

needing brief time to be digested- Mr. Walsh is well

known as one of Chicago's most enterprising citizens.

He will have the sympathy of those who know him
well and hearty wish that the cloud which has for the

time being cast its shadow over his enterprises will be

soon lifted.

Besides the above-mentioned event, a growing fear

of gold exports and a continued pressure from other

causes of high rates for money have been the most
depressing influence. The affair at Chicago, as every
one familiar with such situations suddenly coming
to- light knew must be the immediate outcome, is

giving evidence of a material draft on New York for

currency, and some think it may be prolonged. At
the same time, it is well enough to remember that

although business is everywhere active and the uses
for money are at a maximum, such an unheralded
requirement could not fail to be felt here as its earliest

development; that would be the natural effect of the
first shock, but later needs, should they be important,
would be more distributed and largely collected from
the districts of which Chicago is the centre, causing

some pressure on loans in that district as the way
out. Our own opinion is, judging from present ap-

pearances, that Chicago will be fully able to handle
the later phases of the work it has undertaken.

The European situation and a gold-export move-
ment are more difficult to measure; for the moment

they threaten entanglements capable of large effect-.

In one view the revolutionary movement in Russia

is an influence remote to this country. Even that,

though, depends upon circumstances. Europe feels

that disturbance deeply. This is due not only to the

fact that Russian bonds are held so largely there

and that the continued and prompt payment of in-

terest is not just now assured, but also to the fact

that Germany especially is suffering severely on ac-

count of the industrial losses and prostration of Rus-

sian industries; which are likely at the best to be very

slow of recovery. In an article on a subsequent page

we have set out the recent facts showing that Russia

is now in the extreme of peril, with anarchists in the

ascendant and chaos opening as the result. It can-

not be that with such a situation threatening, a turn

for the better will be long delayed. It must be remem-
bered, though , that Russia has got low down and that the

way up is slow and difficult. It may be attended with

delays in the payment of interest on bonds and cannot

fail to meet with innumerable impediments in its indus-

trial, political and social reorganization. While all

this is going on, we cannot be wholly isolated from its

influence.

While the advocates of the eight-hour day are about

to enforce their restrictions over new fields and are

threatening by strikes to give them a much wider

significance, it is wise to note the influence this move-

ment has already had on our industries. Few people

would object to an eight-hour day for wage-earners

if the argument for the shorter day as advanced by
philanthropists represented the results as they have

developed in practice. In theory the claim has been

made that the change would tend to secure better

work, fully as large results in products, besides a gain

in vigor of mind and body to the emplo}Tee. Practice

has proved that all these promises have failed of

realization; on the contrary, the change, as was

generally believed by practical men to be inevitable,

has led to a materially smaller product and higher

prices for all sorts of goods, wares and merchandise.

But, what is more harmful and a greater setback to

industrial progress, it has been followed by a loss of

morale to the larger body of the wage classes. If

any one doubts this assertion, let him undertake to

build a house or start any new enterprise requiring

the employment of many workers in the various de-

partments of labor. He will soon discover that it

is not chiefly the higher wages per hour he is suffering

from, but, far worse than that, the don't-care spirit-

indeed'an apparent determination to make each job

last as long as it can and cost as much as can be gotten

out of it.

The Savings Bank Association, through the com-

mittee to secure repeal of the franchise tax on savings

banks, recalls to mind the failure of the attempt at

the last session. It will be remembered that this

proposition entered somewhat into the campaign and

that it was endorsed by both parties, although there

were subsequent denials that the endorsement on the

part of the dominant party was authorized or binding.

However, the repeal bill passed by a very fair ma-

jority in the upper branch but failed at the last hour

to reach a vote in the Assembly. A circular from the

committee now recalls this, and gives notice that the
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•committee proposed to haw tne Same bill introduced

early next mouth and to predfcnt full printed state*

meats ".<.- to why the franchise tax is such a burden

upon Our thrifty wage-eai ners." The hanks gave in-

formal notice that the increase in the dividend rate

from :i'2'i to 4*
','. was based on the distinct promise

and expectation 01 the repeal and would not he con-

tinued if the tax was retained; the Bowery, whose

President is Chairman of the committee, has now
announced its return to the o 1 ^, rate for the past

half-year, hut one of the other large institutions will

adhere to -L
(

' for this time, anil the others are not yet

heard from.

The committee semis out a little pamphlet giving a

synopsis of the investments allowed to savings hanks

in Hi States. This has been given in full in the "Chron-

icle." and no longer ago than the close of last month,

and yet it may surprise some who, perhaps, have not

had occasion to put these provisions side by side, to

find thai in all New England loans on personal security

without collateral are allowed, and there is not in

every State even a limitation upon amount. The
purpose in this is to show upon how different a basis

and theory savings banks are placed by law in New
York from what prevails in other States. In most
STate>.says the committee, the law has regarded them
as business undertakings, primarily for the benefit

of their stockholders, and has given them the usual

hanking latitude; while in New York they are "classed

as philanthropic trusts and are properly subjected to

rigid control by the State for the public welfare." In

Pennsylvania, for example, "whose savings banks are

sometimes cited to illustrate the large earning power of

savings bank investments as an argument for sub-

jecting them to taxation." the law permits investing

"in any other good and valid securities." But no
State has so severe restrictions as New York, and
only two or three approach it as to railway invest-

ments; hence the argument is that inasmuch as the law

here prevents large earnings, in the interest of safety,

the State "should repeal any tax upon the earnings

of savings banks, which have been so depressed and

lessened to a minimum by its own rigid restrictions."

The suspension of dividends on Rock Island Com-
pany preferred stock is no doubt a conservative step.

The eompanys last annual report showed that during

the late fiscal year it was necessary to entrench upon
accumulated surplus in order to maintain the dividend

payments. An encouraging feature, however, for the

immediate future seemed to he the fact that crop con-

ditions in the Southwest for 1905 wen- very much
better than they had been in 1904. holding out the

prospect of large earnings for the new or current fiscal

year. There were many, consequently, who thoughl

that, having passed through 1904-05, the company's
troubles were behind it. Earnings since the begin-

ning of the new year have increased in a quite nut able

manner, just as expected, hut
. owing to the Pig-

mentation in expenses, the gain in the net earnings

has been relatively small. For the four month- to

October 31 the audition to gross has been $2,547,572,

but the addition to net only $319,608.

The Rock Island Company is purely a holding com-

pany, and its income is made up alm< rely of the

div received on the stocks held by it and which

evidence its ownership in the properties controlled.

There are three of these properties—the Chicago Rock
Island A: Pacific Railway Company, the St. Louis &
San Francisco Railroad Company and the Chicago &
Alton Railway Company. The ownership, however, in

the St. Louis & San Francisco case, consists wholly of

the common shares, on which no dividends are being

paid, and the same is true to a large extent of the hold-

ings of Alton stock. Hence the income of the Rock

Island Company is limited mainly to the dividends re-

ceived by it from the Chicago Rock Island A: Pacific

Railway Company through the intermediary company,

the Chicago Rock Island & Pacific Railroad Company.
It appears that the Rock Island Railway has author-

ized very extensive outlays on account of new work,

and, as a consequence, it is deemed advisable to omit

dividend payments on Rock Island Company preferred

stock, for the time being at least.

According to an official statement, the expenditures

authorized for additions, improvements and equip-

ment aggregate $14,587,000. It will be recalled that

the Rock Island Company was mainly a re-capitaliza-

tion of the old Chicago Rock Island & Pacific Railway

on a larger basis. In this process of re-capitalization,

the shareholders of the Railway Company received

$100 in 4% bonds of the Railroad Company and $70 in

preferred stock and $100 in common stock of the "Rock
Island Company" for every $100 of Railway stock held.

In other words, $270 of new securities were given for

$100 of the old securities. As interest on the bonds

given in part exchange for the old stock is being regu-

larly paid, omission of the dividend on the new issue

of preferred stock will be easier to bear than is usually

the case. The Rock Island Company has some influ-

ential banking interests on its board, and they natur-

ally counsel prudence and conservatism. Even if it

should turn out at the end of the year that earnings

had proved sufficient to pay the dividends, their appli-

cation, instead, to improvements and betterments

will be found to have been a beneficial step. The
property will be stronger and better on that account.

All the other large railroad systems are applying a

portion of their earnings in the same way, and the

Rock Island could hardly hope to compete on even

terms unless it followed a similar policy.

It is announced that at the meeting of the execu-

tive committee this week of the New York Central

Railroad a committee was appointed to formulate

plans for the establishment of a pension system for

employees of all the New York Central lines. Ac-

cording to the report in the daily papers, this com-
mittee in formulating its plans will be guided to a

great extent by the details of the pension system now
in force on the Pennsylvania lines, one feature beinu

the fixing of an age limit at which employees shall ho

retired on a pension. In taking this step, the man-
agers of theNew YorkCentral are falling into line with

other large railroad systems, and their action illus-

trates anew the kindly and enlightened interest which
the controlling spirit< in railroad affairs take in the

welfare and prosperity of their employees. The elab-

orate pension system which the Pennsylvania Rail-

road has inaugurated went into force January 1 1900

on the line- easl of Pittsburgh and on .human I 1901

on the lines west of Pittsburgh, Loth departments

being conducted on the same general plan. The dom-
inant interests in the Central properties have from
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the first provided with tender care for their employees.

In the excellent and comprehensive report on "Rail-

way Provident Institutions in English-Speaking Coun-

tries," prepared by M. Riebenack, Comptroller of the

Pennsylvania Railroad Company, it is pointed out

that the late Cornelius Yanderbilt, President of the

New York Central, was among the pioneers in organiz-

ing railroad branches of the Young Men's Christian

Association, he having contributed $100,000 toward

the establishment of the first branch on his road, in

1875, in this city. It is also pointed out that the

New Y
T
ork Central libraries for employees , with twelve

branches, contain 22,471 volumes. The adoption

now of a pension system will be simply taking a step

farther in the work of elevating and benefiting the

condition of the men.

At the dinner to the Trust Companies' Presidents

last week, Col. George Harvey, editor of Har-
pers, made some pertinent observations concerning

what he truthfully calls the "hysteria resultant from
an abrupt awakening of conscience" — anent the

insurance investigation. This has evolved a trust,

a sequestered group of individuals whom in number
and pretensions he likens to the. tailors of Tooley
Street. It has an absolute monopoly of conscience

and morals. It hides nothing under a bushel. It

recognizes but two colors. It is white. All else is

black. Deliberate injection into the minds of the

people of the insidious poison of distrust would once

have been regarded not only as unpatriotic but as a

dastardly act. Must an insurance official, he asks,

whose judgment may have erred in the safe-guarding

of the interests of his policy holders, necessarily be

classed with one who has enriched himself from their

savings? Has the power of discrimination forsaken

us entirely? Must the eighty millions of outsiders

creep humbly in the wake of the shrieking integrity

trust and wreck its condemnation upon the entire

body instead of upon the offending individual? In

days not unlike these sorrow and sometimes even
pity attended the downfall of presumed uprightness.

Not so now. The integrity trust has changed that

too. It not only seeks with diabolical skill a reputa-

tion to blast, but once blasted it sinks into it wolfish

fangs and gloats over the result of its fiendish act. This

is not the true American spirit. To put down wrong,
yes. To condemn the wrongdoer and cast him out,

yes; but patiently, soberly, discriminately and with
infinite sadness. Mr. Harvey's words are well worth
pondering over.

There was no change in official rates of discount by
any of the European banks this week, and, compared
with last week, unofficial or open market rates were
steady at or slightly above the bank figures, with the

exception of those at Berlin, where there was a-reces-

sion of %@ lA of 1%, probably due to the receipt dur-
ing the week of about £1,500,000, chiefly from Russia,

and also to expectations, as above noted, of the trans-

fer to the Imperial Bank of Germany from St. Peters-

burg of £4,000,000 more, presumedly on account of

Russian Treasury obligations which will mature early

next year.

The statement of the New York Associated Banks
ast week was favorable in that it showed an increase

in the reserve by $5,207,600, which carried it to a sur-

plus of $3,961,075, against a deficiency in the pre-

vious week of $1,246,525. Loans were contracted by
$11,756,800 and deposits were reduced $8,347,200,

while the cash reserve was increased $3,120,800. The
bank statement of this week should reflect, among
other items, the transfer hence, through the Sub-
Treasury, on Monday of $500,000 to Chicago because

of the temporarily disturbed monetary situation at

that centre resulting from the embarrassments of the

Chicago National Bank. It was reported that consid-

erable sums, said to aggregate $3,000,000, were di-

rectly shipped to Chicago by New York banks during

the week, and on Thursday $1,000,000 was transferred

to that centre through the Sub-Treasury to relieve con-

ditions which were made somewhat tense by the lock-

ing up of assets in the Chicago National Bank pending

its voluntary liquidation. In addition to the above

transfers, there were $200,000 to New Orleans and

$269,000 was transferred hither from San Fran-

cisco.

The local market for money was not greatly dis-

turbed on Monday by the news of the bank troubles in

Chicago, because of the fact that the derangement was
localized through the prompt action of the Clearing

House in that city. By the middle of the week, how-

ever, some tension developed as the result of ap-

prehensions of an unfavorable bank statement be-

cause of the above-noted transfer of currency

in large amounts to Chicago. Money on call,

representing bankers' balances, loaned on the

Stock Exchange during the week at 16% and

at 4%, averaging about 8%. Banks and trust com-

panies loaned at 6% as the minimum. On Monday
loans were at 12% and at 6% with the bulk of the

business at 10%. On Tuesday transactions were at 9%
and at 4% with the majority at 8%. On Wednesday
loans were at 16% and at 63^% with the bulk of the

business at 10%. On Thursday transactions were at

15% and at 6% with the majority at 10%; on that day

large amounts were loaned by banks at 6%. On Fri-

day loans were at 16% and at 6%. with the bulk of the

business at 10%. Time contracts were firm early in the

week, especially for short maturities, but the tone grew

easier after the middle of the week. Rates on good

mixed Stock Exchange collateral were 6% and a com-

mission, equal to 7%, for sixty days; 6% for ninety

days; 5%@6% for four and 53^@5^% for five to six

months. Commercial paper was quoted at 53/£@6%
for sixty to ninety day endorsed bills receivable, 6%
for prime and 63^@7% for good four to six months

single names The demand was quite moderate and

the offerings were small.

The Bank of England rate of discount remains un-

changed at 4%. The cable reports discounts of sixty to

ninety day bank bills in London 4% . The open market

rate at Paris is 3}/£% and at Berlin and Frankfort it is

5@5^%. According to our special cable from Lon-

don, the Bank of England lost £2,575,583 bullion dur-

ing the week and held £29.974.832 at the close of the

wreek. Our correspondent further advises us that the

loss was due to exports of £1,030,000 (of which £350,-

000 to South America, £500,000 to the India office

and £180,000 to the Continent), and to ship-

ments of £1,546,000 net to the interior of Great

Britain.
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The foreign exchange market was gi rally strong

this week, influenced by a demand for remittance for

the end-of-the-year settlements; for the adjustment of

maturing loans, represented by finance bills, and for

covering sight exchange which had been speculatively

sold. The inquiry early in the week was greatest For

- _':,t, and on Wednesday the feature was a sharp rise

in cable transfers, which was caused by an urgent de-

mand for this class of hills for settlements that could

not be effected with sight exchange owing to the fact
,, , ..

,
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that the man carrying such exchange would not ar- >t Canada -sight .
. 4 87

The following shows daily posted rates for sterling

exchange by some of the leading drawers.
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rive at its destination before the end of the year. Spec- The market closed on Friday at 4 N310(« I S320 for

Ulators who were short of sight bills and who hail long, 4 8630@4 8640 for short and 4 8760@4 8775
neglected or were unable to cover them were compelled for cables. Commercial on banks 4 8260(5 4 8275 and
to resort to cables for such cover, thus increasing the

|
documents for payment 4 82(3 1

s;;i
s . Cotton for

demand therefor. The inquiry on Thursday for these
! payment 4 82@4 M' 1

s . cotton for acceptance 4 8260®
drafts was quite urgent, resulting in an unusually wide 4 8275 and grain for payment 4 83@4 8&H*
difference between cables and sight . and on Friday

j

there was active bidding for both kinds of bills for next

Wednesday's mail. Commercial drafts were in fair

supply during the week. On Monday rates for sight

bills were so high that calculations were made as to the

prorit which could be realized from exports of gold to ' currency
r> • i • • t^ , , ,

(:,,kl —fans as an arbitration operation. Exchange at the

The following gives the week's movement of money
to and from the interior bv the New York banks:

Week ending December 22 1905

Total gold and legal tenders. .

Received hi/ shipped by
N. Y.Banks. N V. Banks.

S6.934.0O0
1.236. IK ID

S9. 4 29. 000
3.071.000

.\'<t Interior
Movement.

Loss S2, 495,000
LoJs 1.835,000

IS8.170.000 I S12.500.000 i
Loss S4.330.000

French capital on London was at the very low rate of

25 francs 10 centimes, and. as elsewhere noted, the! With the Sub-Treasury operations the result is as

price of gold bars at London was 77 shillings 11^ follows:

pence per ounce. Though the computations on these
Week ending December 22 1905.

Banks
Out "I
Bank/:.

88,170,000
25.350.000

M J. 500.000
24.25il.000

S33.420.0O0 $36,750,000

Xct Change in
Bank Holdings.

Loss $4,336,660
Gain 1,000.000

Loss $5,330,000

bases seemed to show a possible profit on the transac-

tion, it was deemed hazardous to undertake an export
J

gSSSSSwSSSSKS?.^.^!!

of the metal, owing to the uncertain local monetary sit- T,->«al eo\a and legal tenders...

uation. for a rise in rates for monev would most likelv '

involve the shipper m loss. If. however, the Bank of '

The folIowing t;lble indicates the amount of bullion

France should offer the inducement of interest on the
in the principal European banks:

consignment in transit . cover for the gold could be se- I

Bank o'i

December 21 1905. December 22 1904

.

Gold. Total. Gold. Silver. Total.

£ £
29.974, S32 29,696,499 20.696,499

cured with cables, thus eliminating the time-cost of the !

operation. Xo such inducement was, however, offered
;

England... 29, 974. 832
I
France. ..115.555,533! 43.460,166159.015.699 106,649,814 44.200,045 150,855 S59

bv the Bank and though therp was on Wpdnesdiv •! Germany a 32.188,000 10.729.000 42,917.000 as, 024. 000 12,6/5,000 50,1,99.000u\ uic uaiiiv. aim inuu_.il uitie w as oil \\ eeilies-ua\ d 1 Russia. _Jn5,243.000 3,641.000 1 is. ss.4. 000 101. 033.000 65.
j
526,ooo 16/. 159.000

V,.,.»U«- „J, .„.,„« ;„ +U~ „_:„ C 1 1 U i T J ' Aus-Hunb 44.SSS.0OO 12,109,000 56. 99/, 000 48,520,000 12,225.000 00.745.000
lurther acnance in the price of gold bars at London to Spain.. . i5.gi9.oooj 22.ss7.00g 37;?o6;ggg 14.4s9.ogo 20.00/. 000 34,496,000

77 shillings 11 1

2 pence per ounce—thus slightly re

ducing the gold-export point—intending exporters of

the metal seemed inclined to defer, for the present,

consideration of gold shipments.

Nominal rates for sterling exchange are 4 S3J^ for

six" and 4 ,n7 for sight. On .Saturday of last.week

the market was active and strong, and. compared with

those on the previous day, rates for long were 15

- higher at 4 v _7 4 8285, for short 30 points

at 4 31 20(5 4 8625 and for cables 15 points at 4 8665@
4 8680. On Monday there was a further advance in

long of 10 points to 4 8285@4 8290, of 15 points in

short to 4 8635(3 4 8645 and of 40 points in cables to

4 S7 "
I 8715. On Tuesday the movement was ir-

gular, the market falling off because of a lighter de-

mand and over-buying, and then partially recovering.

i. g was 10 points higher at 4 8290@4 83,, short 5

- lower at 4 8635(5)4 8640—selling during the

day at 4 8615—and cables were off 5 points to 4 87(5

4 8715. On Wednesday long was 15 points lower at

8275@4 83, short 5 points at 4 8630@4 8635, while

• - were active and strong at an advance of 30

points to 4 8730(5)4 8740. On Thursday long e 25

points to 4 83<§ 4 8310, short fell 5 point- to 4 8625(5.

4 8635 and cables advanced 10 points to 4 8740(5

4 8750. The markel - an ad-

vance of 10 points for long, of 5
|

md
of 2') points for cables.

1 Italy 26.S69.000
_

i

NethTds . 6,603,700
Xat.Bel-.a 3.226.66/ i;Q13i333

3. 174. 500 30.043.500 22.170.000
6,093,200 12,696,900 5.623,300

4.840.000 3.245.333

3.166.000 25.336.000
6 285,800 11,909,100
1.622,66/ 4.S6S.000

Tot. week 380, 567, 732 103, /(I/, 199 493.2/4,931 3/0,050.946 165, Z13, 512 535,764.458
Tot. prev. 390,936,363 103.141,221 494,0/7,584 3/2,638,211 106.654.900 479,293.117

a The division (between sold and silver) given in our table of coin and bullion
In the Bank ol Germany and the Bank of Belgium Is made from the best estimate
we are able to obtain; in neither ease is it claimed to he accurate, as those banks
make no distinction in their weekly returns, merely reporting the total cold and
silver: but we believe the division we make is a close approximation.

b The Austro-Hungarlan Bank statement is now issued In Kronen and Heller
instead of in Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen
has really no greater value than 20 cents, our cable correspondent in London, in

order to reduce Krone, to Pounds, has altered the basis of conversion by dividing
the amount of Kronen by 24 instead of 20.

THE MOVEMENT OF ANARCHY IN RUSSIA.

There can be no doubt, from the course of events

in Russia during the present week, that the turning-

point in the struggle between the Government

and the revolutionists has been reached. Our

own feeling is that the forces of disorder are

now distinctly losing ground. ^The situation was

foreshadowed a week ago, when the Government
stepped

I forward and arrested certain leaders of the

labor movement who had been particularly violent

in their proclamations. As was naturally to be ex-

pected, the revolutionists have retorted by threaten-:

ing still more formidable penalties upon the Govern-

ment and the people. They began by a proclamation,

at the close of last week, which can on y be described

incendiary The advice which they gave to the

Russian people—or, perhaps it might better be said

• - which t
I

l -ued to the people were
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directed avowedly towards bankrupting the Russian

Government and throwing the entire financial and

industrial system of the country into chaos. Work-

men in particular, and the Russian citizens n general,

were instructed to refuse to pay taxes, to insist on

payment of their wages in gold, and to withdraw

their money in gold from the savings banks. A
"run," in other words, was publicly recommended.

Naturally such advice, if faithfully fo owed out,

would shake the foundations of finance not in

Russia only, but in any nation where it could

be successfully applied. Lest the sinister pur-

pose of this order should be misunderstood, the

manifesto proceeded to say that the Government's

credit was shaking, and added, "the sooner the

Government fails the better. The last resource of

the old regime is the financial revenue; therefore,

the financial revenue must be stopped." This procla-

mation was followed up by an order on all the indus-

trial unions for a general strike, the particular purpose

of which was to stop rai way transportation through-

out the empire.

We do not imagine that much argument will be

necessary to prove that this demonstration is merely

an attempt to create social chaos. If the undertaking

were to succeed, we believe that the Russian people

•would enjoy such a taste of anarchy as would reveal

to them and to all other peoples, for all time, what

is the real meaning of that agreeable dream of crack-

brained theorists. Intelligent people have never been

at loss to answer the question what anarchy, in the Rus-

sian or in any other sense, would nvolve to a popu-

lation. It would mean first of all, mob rule, because

there would be no restraint on the passions and pur-

poses of evil-doers; next, famine, because there

would be no means of providing ood to a hungry

population, and, finally, general ruin, because the

ordinary means of earning a ivelihood in gainful occu-

pations would be peremptorily obstructed. We by
no means exaggerate in saying that the man or body
of men who would issue an o der to such, effect are

enemies of their fellow-countrymen and of the human
race. They occupy precisely the same relation to

the Arcadian co-operat ve administrators, conceived

by Tolstoi and his school, that the bloodthirsty

Marats, Dantons and Bareres did to the benevolent

committees imagined by readers of the "Contrat

Social."

The conception which the body of agitators

behind the Russian demonstration have of the func-

tions of a reformed Russian Government, one may,
perhaps, judge best by their attitude towards the press.

No action of the Imperial Government has been more
bitterly resented than its censorship of the press.

To-day it is quite notorious that a Russian city news-

paper, printing an editorial attack on the anarchists,

will lose its working force. Newspapers, indeed,

which refused (as was their duty as intelligent

organs of opinion) to publish the recent incendiary

proclamation, were suppressed by the Union through

the calling out of the type-setters. If the citizen's

choice were restricted to the old Imperial despo-

tism and this despotism of madness, we think

the average man would not long hesitate to

choose. The truth is, the "Union of Unions" and
its fellow organizations have fairly outdone, in

the matter of political lunacy, the Paris Terrorists.

At their worst, the famous French triumvirate of

gutter despotism made an effort to save the credit

of the State, and in their blind way threatened with

heavy penalties those who, they thought, were under-

mining it. The Russian revolutionary tribunal invites

and encourages the agents of financial ruin.

We do not, however, imagine for a moment that

the Russian people, as a whole, are so lost to human
sense or reason that they cannot draw similar con-

clusions for themselves. Events are certain to deepen

the consequent impressions. Hence it has seemed

to us not at all illogical that the inference should be

drawn that one result of obedience to the Union's

manifesto would be a counter-attack on the agitators

themselves by masses of the people who object to

being plunged at the whim of irresponsible leaders

into misery and starvation. Such a demonstration

would, perhaps, mean nothing more than an increase

of confusion in Russian affairs. For ourselves, we
hope for better things, because we believe that the

same instinct of resistance to enemies of civilization

which would lead to personal attacks on them would

lead also, and more directly, to support of the govern-

ing powers by every one in Russia who had at heart

the vital interest of his family and himself.

It is not easy at the present moment to say what

situation has been created as a result of the Union's

manifesto. Such meagre dispatches as have come

from Warsaw and St. Petersburg have had a story

to tell not unlike what one usually hears at the begin-

ning of a railway struggle in this country—such, for

example, as the Chicago "tie-up" of 1894. A univer-

sal strike is proclaimed; next, it turns out that only

a few industries are included; next, that the workmen

are not a unit in supporting the demonstration.

Threats of physical violence against all who will not

go with the leaders follow; by that time the govern-

ment, if there is a government, intervenes; and then,

the end is near. In Russia, the main question seems

to be, whether or not the Imperial Government itself

has virtually abdicated power. The seeming fiasco

of the threatened "general strike" ought at least to

give it courage.

It has been pointed out on many occasions during

these* amazing events in Russia that similar anarchy

prevailed in the French Revolution of 1789, and

that the agitators obtained the upper hand and actually

continued to administer government in such a way

that at least the ordinary occupations of life could be

pursued. This is quite true; but we are, nevertheless,

unable to see that the parallel is in any respect exact.

The French Revolution, practically effected in 1789,

continued to develop, in one direction or another,

up to the execution of the king four years afterwards.

During this interval, it should be remembered, the

moderate element of the Revolutionary Party enjoyed

virtual control, and administered the government

through intelligent men who, at least nominally, were

the agents of the regular monarchical government.

It was not until the Assembly was captured by the

. ivocates of riot and mob rule that a period of anarchy

supervened. In other words, the French revolutionists

used their powers first as an entering wedge in the older

system and made no attempt at overthrowing all

.'..overnment until a revolting of the elements of dis-

order in their own party captured the popular legis-

lature.
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So far as one can see, the Russian revolutionists

are proceeding on such lines as the French Revolution

would have followed if the Terrorists had asserte I

their right to control on the very day when the Bastile

fell in 1789. Nothing can be more certain than that

it this had happened France would have been reduced

instantly to such social chaos that if the royal au-

thority had not been sustained by people who could

Bee no other recourse, a Napoleon would have arisen

then. If one can speak o\ the tactical position of

a band of agitators whose policy thus far has appeared

so wild and Benseless, it might be said that the Russian

revolutionists have started with a gross strategic

blunder. That success can be won upon such lines,

without offering any alternative form of government

for people who are asked to throw off all government

which now exists, we do not believe. As to the nature

of the outcome, however, it is fruitless to conjecture.

W e do not for ourselves suppose that the finances

of the Russian Empire can be pulled down in absolute

destruction by such a demonstration as this week's.

It is very well to advise the workman to demand that

his wages be paid in gold and withdraw his money

from the savings bank. We should say, however, tMat

the employer, except where force can be applied,

would be altogether likely to refuse, and that the

savings bank would do, what any institution would

be justified in doing under such conditions—refuse to

pay depositors except at a future stipulated date.

The export of gold from Russia to Berlin, which has

been very large this week, and which seems now to

have amounted in the past ten days to something like

$30,000,000, does not strike us as any uuusual or

surprising outcome of such conditions as exist. The

real wonder has been how St. Petersburg, even in the

early stages of the war, managed to keep intact and

even to increase its reserve of gold. The explana-

tion doubtless is. that] the large loans raised by the

Government at Paris and Berlin created a foreign

credit fund on which, when exchanges moved unfavor-

ably, the Russian Government could draw. .Shut off

now from the money markets, and deprived of the

recourse which a foreign loan provides—with, more-

over, strong inducements to preserve existing foreign

balances intact— it is a simple matter of financial

arithmetic to show that drafts issued at other Euro-

pean markets on the Russian capital should necessitate

large gold remittances to those points.

We do not see that the movement thus far shows

any signs of involving insolvency for the Russian Gov-

ernment. The State Bank at St. Petersburg still

holds upward of 8400,000,000 gold. Againsl this

reserve there appear to be outstanding something like

$550,000,000 notes. It is quite true that these notes

are less amply covered by the gold reserve at the

present time than they were a year ago, when the

home reserve of gold exceeded the total of outstanding

notes. But to infer from this that the Government has

lost, oris losing, the power of redemption is to go to ab-

surd extremes. The note- are to-day better protected,

bo far as concerns the gold still left behind them, than

our own. The real financial danger to the Russian Gov-

ernment arises,not from t he prospect that it cannotn

the Imperial Banknotes when presented ,bu1 thai indus-

trial chaos among produce!- and consumers will so far

paralyze th • revenue that . if disorder is not sood an

ted, foreign obligations will become no longer payable.

\E\V YORK CENTRAL'S SHOWING FOR THE
CALENDAR VEAL'.

\s for B long time past. New Vork Central stock

this week displayed great strength on the Stock

Exchange. And there is certainly warrant for the

strength in the excellent showing of earnings made

by the company in the statements submitted the

present week, both those for the Central itself and

those for the various controlled properties. The
company's fiscal year, it will be recalled, has been

changed to correspond with the calendar year, and

therefore we have in the returns presented this week

(in part estimated, of course,) an indication of what

the annual report of the company for the year 1905

will show when that shall be submitted in pamphlet

form some months hence.

( Sontinued growth in traffic and income is, of course,

the chief feature disclosed by the returns. This ex-

pansion in revenues has been steady and persistent

for many years past, the same as with other large

systems, but has attracted less attention than in

these other instances because it has been the policy

to allow the greater portion of the gains in gross

earnings to be consumed by augmented expenses;

consequently, the additions to net earnings over a

space of time have been relatively small and it is

the net earnings by which the progress of a railroad

system is judged by a large class of persons. The

policy of devoting earnings, when conditions warrant

that course, to betterments and improvements and of

charging such betterments and improvements to the

expense accounts, finds its most striking exemplifi-

cation in the case of the controlled properties between

Buffalo and Chicago—more particularly the Lake

Shore & Michigan Southern and the Michigan Central;

but it has also been practiced in a very liberal way
by the New York Central itself. The rule with the

Lake Shore and the Michigan Central has been for

a long time to allow only sufficient net earnings to pay

certain rates of dividends with a small margin left

over, all the rest of the revenues, whatever their mag-

nitude, being used in providing additions and im-

provements. In some statements to be given further

below, the reader Will be able to see to what length

this policy has been and still is being carried on on

those roads.

Confining ourselves for the present to the results

for the New York Central itself, it is not hard to find

evidence of the presence of the same tendency. We
might for illustration refer to the figures for the very

latest quarter—the three months to Dec. 31.

The figures in this case are obviously based on partial

returns, since the month of December has not

elapsed. It is estimated that for this quarter there

will be an increase in gross receipts of $2,187,200,

but that the addition to net earnings will be only

$230,000. However, the company's investments in

the controlled properties are each year yielding a

larger income, and there was an addition of $295,000

in that way in the December quarter. The resull is,

that even with the small gain in net earnings just

noted, the quarter records noteworthy improvement.

In a word, a surplus remains above the l'i per cent

dividend for the three month- in the sum of $876,475,

againsl a surplus of only $337,884 for the corre-

-ponding three months of 1904. Stated in another
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way, the Central, after extensive improvement outlays

,

earned 1.91 per cent for the stock in the December
quarter of 1905, as against only 1.51 per cent in the

December quarter of 1904.

For the twelve months of 1905 the increase in gross

earningsJas compared with the calendar year 1904,

is estimated at no less than $7 ,276 .400, while the

increase in net is given as $2,142,100. The large

improvement in the gross indicates the way the com-

pany's traffic is being enlarged; and "the 1905 addi-

tion is the more noteworthy in view of the large ante-

cedent gains. The Central is not so situated as to

derive such exceptional advantages from the develop-

ment in the iron and steel and the coal industries as

does the Pennsylvania Railroad, whose lines gridiron

the iron and coal districts of the Middle and Middle

Western States. The Central's growth is due to the

expansion in general industries and in manufacturing.

All the conditions, of course, were favorable to con-

tinued development in these lines of activity. During

the first six months of 1905, too, weather conditions

were much more favorable than they had been in the

corresponding period of 1904. In this latter year the

company sustained heavy losses in earnings and in-

curred large extra expenses by reason of the extreme

cold and the snow blockades experienced in northern

New York, where, during the worst of the winter

months in 1904, the Central lines were tied up for

days at a time. On the other hand, the Central must

have missed in 1905 one decided advantage which

it had had in 1904, namely the extra passenger traffic

to the World's Fair at St. Louis. Altogether, there-

fore, the gain of 734 million dollars over the total of

the gross for 1904 indicates noteworthy progress.

The addition to the net earnings for the twelve

months, as already stated, was $2,142,100, and though

fixed charges and taxes increased nearly a million

dollars, the final result shows a surplus above the re-

quirements for the 5 per cent dividends in the sum
of $2,163,600 as against a surplus of only $942,239

in the calendar year 1904. In brief. 6.64 per cent

was earned for the stock in 1905 as against 5.71 per

cent earned in 1904. We have made up the calendar

year totals for each year back to 1893, and give the

figures herewith. These comparisons afford testi-

mony at once to the great increase in the gross reve-

nues and the large augmentation in the expenses:

Cal.
Year.
'05 85,
'04 78,
•03 79,
'02 71,
•01/69
'00 55
•99 52
'98 47
'97 46
'96 44
'95 45
'94 42
'93 47

Gross.
SI

849,600 24
573.209 22,
909,415 23.
944,962 23,
733.476/24,
410 625 20,
162.047 20
010,806 16,
730,327 17
935,958 16
141,064 15
369,302 15
526,805 16

Other a Fixed
Net. Income. Charges. Profit.
$ & $ s

592.900 6,494,100 22,310,900 8,776,100
450,823 6,468,737 21.364,821 7.554,739
803,921 5,266,311 20,773,111 8.297,121
323.205 5.097,440 21,040.375 7,380.270
261,731/4 674,650/20,538,302/8,398 079
196,579 4,891,327 17,455,703 7,632,203
000,461 4,402,923 16,836,771 7,556.613
830,689 4,146.829 16,066,580 4.911,938
770,104 562,221 13,363,689 4,968,636
236.314 707,162 13,115.198 3,828,278
53j,339 701,944 12.910,294 3,330,989
351,566 639,257 12,459,477 3.531,346
411,662 737,686 12,562,780 4,586,568

Dividends

.

$
6,612.500(5)
6,612,500(5)
6,612,500(5)
6 384,318(5)
5,750,000(5)
5,562,500(5)

Surplus

.

2,163,600
942,239

1,684,621
995,952

2,648,079
2,069,703

4.250.000(4^) 3.316.613
4,000.000(4) 911,938
4,000.000(4) 968,636
4.000,000(4) df. 171, 722
3,954,283(4) df.623,294
4,738,826(5) df. 1,207,480
4,471,415(5) 115,153

Note.—Includes N. Y. & Harlem, West Shore, Walkill Valley, Rome Watertown
& Ogdensburg, Beech Creek^ Mohawk & Malone, Carthage & Adirondack in all the
years, and Gouverneur & Oswegatchie from July 1 1893, N. Y. & Putnam from
Feb. 1 1894, Fall Brook System from May 1 1899 i and Boston & Albany from Jan. 1
1901.
a Includes sinking fund charges
/ Includes Boston & Albany for the whole year. The addition on account of

Boston & Albany in 1901 was as follows: Gross, $9,678,674; net, S3, 582.042: other
income, $196,202; charges, including dividend. $3,353,340; surplus,B$424,904.

Glancing over the foregoing figures, it will be seen

that for 1905 the total of the gross earnings stands

at $85,849,600 and that this compares with an aggre-

gate of only $47,010,806 as recently as 1898. Of
course, in the interval some increase has occurred

ia the length of road operated, but the only important

addition in this way in recent years has been the

Boston & Albany RR., which has been included in

the accounts since Jan. 1 1901. We do not know

what the Boston & Albany earned in 1905, but in

1901 its gross revenues were $9,678,674. With this

exception, therefore, practically the whole of the 38

million dollars increase in revenues the last seven

years represents normal legitimate growth. Compar-
ing 1905 with 1901, with the Boston & Albany in-

cluded in the results for both years, the expansion in

gross receipts has been over 16 million dollars. In the

net earnings, however, there has been practically no
increase at all in these four years, notwithstanding

this gain of 16 million dollars in the gross, the amount
of the net for 1905 being $24,592,900, as against

$24,261,731 for 1901. The 16 million dollars, there-

fore, represents the extent to which the expense ac-

counts have been added to. Part of the augmenta-
tion in expenses is obviously due to the higher cost

of labor, materials and supplies, but the rest must
be taken to indicate increased outlays for renewals,

betterments and additions.

In the case of all the Vanderbilt lines, the ratio of

expenses is high, and on some of them it is extremely

high, indicating how general and pronounced is the

practice with respect to betterment outlays. The
ratio of expenses to earnings on the Central itself

(comprising the lines between New York and Buffalo)

for 1905 is 71.35 per cent. For the Lake Erie &
Western it is 72.73 per cent; for the Lake Shore it

is 80.23 per cent, and for the Michigan Central it is

81.01 per cent. When we say that in none of these

instances are the taxes included, the reader will get

an idea of the extreme liberality practiced. As al-

ready stated, the most noteworthy cases are the Lake

Shore and the Michigan Central. In the following

we show the Lake Shore totals for the last fifteen

years. The comparison is useful in demonstrating

how steadily and largely gross receipts have been

enlarged, while net earnings have been kept prac-

tically unchanged.
LAKE SHORE & MICHIGAN SOUTHERN'S INCOME.

Calendar
Years

1890 --
1891 ..

1892 -.

1893 -.

1894 -.

1895 -.
1896 --

1897 _.

1898 ..

1899 --
1900 --
1901 -.
1902 .-
1903 -.

1904 --
1905a .

Gross
Earnings.

20,865
21,431
22.415
23,685
19.557
21,016
20,193
20,297
20,753
23,613
26.466
29,272
30,449
34,768
35.161
38,325

760
387
382
9:;;;

869
035
958
722
683
946
514
675
292
081
053
200

Expenses,
Taxes and
Improve-
ments.

14,220,481
14,632.676
15,803.190
17,123,913
13,186,067
14,568,220
13,726,155
13,542,491
13,928,019
15 832,145
17.307.795
20.210.229
21,989,064
27.711.154
28.234,281
f31796.700

I Fixed
Net I Charges,

Earnings.
i
Less other
Income.

$
6,645
6,798
6,612
6,562
6,371
6,447
6,467
6,755
6,825
7,781
9.158
9,062
8,460
7.056
0,926
6,528

279
711
192
020
802
815
803
231
664
,801
719
446
228
;927
772
500

$
344.735
359,251
375.364
365,376
402,863
419,500
445,403
009,972
802.439
724,539
500,289
907,321
724.705
585,896
469,030
070,000

Dividends per Share
oi $100.

Earned.

$
6»67
6 95
6 54
6;46
6 00
6 12
6 11
7 57
8 13
10 22
13 46
14 46
13 62
9 04
9 01
9 01

Paid.

$
6 00
6 00
6 00
6 00
600
600
6 00
6 00
7 00
7 00
7 00
7 00
7 00
7 50
8 00
800

a Results for November and December estimated.
f Taxes taken same as In 1904, namely $1,050,000.

It will be seen from the above that net earnings for

1905 were $6,528,500, which is the smallest of any

year since 1896 and compares with $9,158,719 for

1900. In fact, the 1905 net is a trifle smaller even

than it was fifteen years before, in 1890. In the same

fifteen years the gross earnings have risen from

$20,865,760 to $38,325,200. In other words, under

the policy pursued in the administration of this prop-

erty, the 17^ million expansion in gross revenues has

been allowed to yield no additional net. We do not

know the amount of the improvement outlays included

in the expense accounts for 1905, but in 1904 $5,557,-

235 was directly charged to expenses for new construc-

tion arid for additions to the equipment. With the

1905 expenses 33,532.403 hea ; ier than fch >se tor 1904

(the gain in the gross receipts having been only

$3,164,100), it would be strange if : charge for new
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construction and new equipment in 1905 had not

been fully as large aa in 1904.

'The Bhowing in the Michigan Central ease is pre-

cisely the same. Gross receipts tor 1905 have in-

creased Sl.S14.S0t) as compared with 1904 but ex-

penses have been added to in amount of $1,841,200,

Leaving actually a small loss in the net earnings. The

further expansion in the expense accounts in 1905

is the more noteworthy since in 1904 the ordinary cost

of operating had been swelled to unusual proportions

by the unexampled severity of the winter, this count-

ing for more with the Michigan Central than with

other systems, since a portion of the Michigan Central

lines lies in Canada. In the following we show the

Michigan Central totals for all the calendar years from

L88f9 to 190.") inclusive. In the company's return the

item of taxes is now included in the fixed charges.

In order to preserve the comparison with preceding

years, we adhere to the old method of including taxes

with the expenses, making an estimate of the taxes for

this purpose.
COMBINED EARNINGS IGAN C VL AND CANADA

SOUTHER
c Balance

Expenses, Interest before
Taxes and Xei and Can. So.

}'t - wefts Earnings. Rentals. Dividend.
< $ $ $ $

1889 13.786.92d 15.158 3,891.767
3.758.958

2.512.527 1.379.240
1890 14.490.712 10.731 754 2.454.332 1,304.626
1891 15.1A2.960 11.107 4,055.391 2.439,287 1.616,104

• - -.-1 12.046.095 3 S62.198 2,404,363 1,457,835
1893 16.178.031 12 287 792 3,890.239 2. 401.804 1.488,435

12.5*4.013 '.'.144.10s :i.4:w.905 2.401.184 1,088,721
1S95 13.651.420 in. Is i 3.46S.1S9 2 402.201 1,065,988
1S96 13.S2l.614 10.392.350 3,429,264 2.394.565 1.034.699
1S97 13,697.239 10.249.510 3,44, 729 .'.415.024 1.032.705

10.545.972 i, 500,177 2.419.935 1.080.242
1899 15.504.0ti2 12.004.116 3,499,94f. 2,414,285 1.0S5.661
1900 16.730.131 13.229.490 3,500 641 2.404,21$ 1.096.423
1901 IS. 490. 274 14.745.964 3, 744.310 2.455.514 1.288.796
1902 ..19.045.083 15.467,505 3,577,578 2,210.778 1.420,813
1903 22,552 201 ls.vi2.320 3,689.881 .'. 144.952 1.569.861
1904 21.492.945 15.152.66* 3.340.277 2.155,973 1.247.775
1905a 23.307.700 bl9.982.200 3.325,500 2,290,800 1,343,700

a Partly estimated . b Taxes assumed to have been about the same as in 1904, or,

roughly. $1,100,000
c Including income from investments amounting to $309,000 in 1905, $63,471 in

1904. $54,932 in 1903 and $54,013 in 1902

Thus, net earnings have been going down while

gross earnings have been steadily expanding. In

1889, the initial year in our table, the gross was

$13,786,925. the net $3,891,767. For 1905. the gross

is nearly ten millions larger, at $23,307,700, while the

net is only $3,325,500.

The pertinency of these comments and illustrations

with respect to the expense accounts of the lines west

of Buffalo lies in the fact that they show that when-

ever a change of method shall be determined upon, or

when the extensive improvement work now being

done shall have been terminated, it will be possible

for the Central to get increased returns upon its in-

vestments in these properties. For, as is known, the

Central owns by far the greater part of the capital

stock of the Lake Shore cv. Michigan Southern and

the Michigan Central. Any increase in the rate of

dividends on the stock of either company would mean

a corresponding increase in the Central's income from

its investments.

The Michigan Central and the Lake Shore constitute

only the two most important of the controlled roads

of the Central. There are other controlled roads,

both east of Buffalo and west of Buffalo. It would

be interesting to have a statement showing the earn-

ings of the whole New York Central system—owned.

operated and controlled . Unfortunately , it is too early

yet to have the figures for many of the lines. We
have, however, made up the following partial state-

ment. It shows the figures for the five roads for

which returns have been furnished the present week

that is. the Central itself, the Lake Shore, the Michi-

gan Central, the Lake Erie & Western andjthe Rut-

land. To these we have added the figures for the

Cleveland Cincinnati Chicago A: St. Louis and the

Peoria & Eastern (earnings for the last two months

in these cases being taken the same aa in 1004. since

the monthly statements as yet have been furnished

only to the end of October) and the New York Chicago

& St. Louis, the last three months in the latter in-

stance being treated in the same way. the official data

for that road coming down only to the end of Sep-

tember.

Calendar Gross Ear:

1905. 1904 1903 L9O0

\,i Ktirnlngt.

L904 1903

\ V Cent.
Lake shore
Mich, cent
i F. &Wesl
Rutland...

l 'tal ...

Si Loula
Peoria .v

.v East
N. V (hie.
A St. L._

Totals...

*
i

*
J6.84 1.600 78.573.208

,,200 35,161.052
23,307.700 21,492.943
5.047. 7IMI l.'.»9S,009

2.536,200 2,437,036

155,066.400, 14.'. 662.2 is

JT22 31S.059 22.141.10S

J-J.s69.639 3,051. 19S

|/8,845,080| 8.645.373

$ $ $ f
79.9D9.41t 22.450.823 23.803.921
34,768.081 7,578,500 .

'.6.772 3,017,088
J. J(H 1,425.500 1. 151 929 4.578.7 32

. ">.2ls.72s L.376,300 1,305,016 L.38H
2.I6D.270 810 sun sill. 717 788, 182

144.908.695 38.784,000

21,197,788

3,073.872

8,448,319

189.099.178 176, 49'.). !)_>7i 177. 628, 669

15,831.303

Z779.272

Ul.814,982

47.209,557

:t6.'.is6.257 3S.576.358

6.016,558 5.481.313

761.916 705.851

1.888.403J
1,867.444

45.656,134 46,630.966

Net earnings here stated In all years are before deducting taxiB
i Figures for last two months ot 1905 not yet reported; taken same as last year.
!/ Figures for last quarter of 1905 not yet reported: taken same as last year.

The foregoing by no means covers the whole Central

system and yet the aggregate of the gross earnings

for 1905 is $189,099,178. The addition of the Pitts-

burgh & Lake Erie alone would bring the total up

above 200 millions and that road is only one of the

missing lines. At $189,099,178 for 1905, comparison

is with $176,499,927 for 1904 and $177,628,669 for

1903. The prominent part played by augmented

expenses finds further emphasis in these figures, for

with such a large increase in gross earnings the addition

to net earnings is seen to have been comparatively

small,the amount of the net for 1905 being $47,209,557,

against $45,656,134 for 1904 and $46,630,966 for 1903.

SINKING FUND AND SERIAL METHOD OF
BOND PAYMENTS.

We have received the following letter from a muni-

cipal official in the West with reference to an article

that appeared in our "State & City" section last May.
The article criticised dealt with the question whether

in creating municipal bonds it is better to provide

for the ultimate extinguishment of the principal of

the debt through the serial method of partial pay-

ments—that is. the payment of a certain amount of

the debt each year—or through the creation of sinking

funds intended to retire the bonds at maturity.

Nov. 21 1905.
Editor Financial Chronicle:

i < ntlemen.—I have just noticed your editorial concerning
sinking fund and serial methods of bond payments ("State
& City" section May 27 1905). I have not the time to go
into any extended argument of the question but cannot
resist saying a few words. I have had the pleasure through
a mutual friend of nading the pamphlet prepared by Mr.
Alfred D. Chandler on the subject, and while I can agree
with him on some propositions I must strongly dissent from
others. His conclusion that serial bonds are a saving over
straight bonds is based on a very popular error. **

It is very generally held, even by people who should know
better, that when an improvement is bonded the interest

that accrues represents so much extra cost, and consequently
a loss. Reasoning of this kind presupposes the fallacy that
money is worth nothing to the taxpayer. If a city 18 to

pay for an improvement , it must secure the money to make
payment either by a direct assessment upon its citizens or

it must borrow and pay interest. If the direct assessment
ts resorted to.'then the taxpayer loses forever the US6 of it

personally. If the money is burrowed, then lie must pay
the Interest, but at the same time retains the prinicpal in

rwn poBueauion to use productively as. ha may sec tit.

It now become- merely a question of comparative rates of
interest. If money [g worth say, 6% in Business and the

city can borrow at v/
(/

. then the taxpayer is •_"
, ahead

and a bond issue means a clear saving "vim a casfa pa\ incur

If money is worth to the taxpa: than the rate at
which at city can borrow, then the bond him a

by the amount of the different J earn-
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Ail the way through Mr. Chandler'sfargument no account
whatever IS taken of the value of capital retained by the
taxpayer. If he will recast his figures and bear this factor
in mind, he will find that the serial bond issue represents in
mosl eases a very positive and material loss to citizens.
Theie are other flaws in the argument which I have not
time now to touch upon. Some of his {joints are, however,
in my humble opinion, well taken. There are sinking funds
and sinking funds, and all depends on the men who are con-
ducting affairs. All schemes for the creation of sinking
funds that will pay debts without calling upon taxpayers
are, as Mr. Chandler implies, chimerical.

Respect.' ully, M. A. G.

Our correspondent raises a somewhat novel point here.

We regret that lack of room prevents us from giving

detailed consideration to the same. In truth,

however, there seems little occasion to do so. It ap-

pears to us that the issue raised is foreign to the ques-

tion under discussion. A municipality having deter-

mined to put out bonds, the only point for it to con-

sider, to our thinking, is whether in providing for

re-payment of the loan the serial method or the sinking

fund method is the cheaper. Whichever method is

the more economical, that is the one to be selected.

Obviously, any saying from such cheaper method
will accrue to the ultimate benefit of the taxpayer

himself in requiring a correspondingly smaller con-

tribution from him. Whether the taxpayer, on a close

computation of averages, gets a little the longer use

of the money under the one method than under the

other, and whether this is an advantage which will

outweigh the saving in cost, is a question which, in

our estimation, cannot be allowed to enter into the cal-

culation.

It is plain, too, that if the argument based on the

value of the money to the taxpayer be carried to its

logical extreme, it leads to wholly untenable grounds.

For purposes of illustration our correspondent assumes

that the municipality can borrow at 4 per cent while

the money is worth 6 per cent to the taxpayer in his

business. Here, therefore, is a difference of 2 per

cent in favor of the taxpayer. If the argument is

admissible at all , could it not with equal plausibility
j

be urged against ever paying off the bonds. Why
not let them run on indefinitely? That would

give the taxpayer the use of the money with

the advantage of 2 per cent interest in his favor for
|

a longer period than either the sinking fund method :

or the serial method; it would allow him to retain the

whole of the capital, and, in fact, make it unnecessary
'

for him to bother at all about extinguishing the loan.

Of course our correspondent will say such a propo- I

sition would be absurd, but is the principle any differ-
|

ent in the one case than in the other. In this view,
|

is it not correct to assert that in comparing the sinking-
|

fund method with the serial method extraneous con-
j

siderations like that advanced must be entirely

excluded from the calculation.

CAR TRUSTS—AN EXTRAORDINARY
DEVELOPMENT.—ARTICLE I.

The recent authorization of 13 millions of car trust

bonds by the directors of the Pennsylvania Railroad

and the large issues of equipment trust obligations

created during the current calendar year by other

leading companies emphasize a development in the

use of this form of security , which has been in progress

for a number of years , but has not received the atten-

tion it deserves.

The rise of the car trust dates from the early seven-

ties. In February 1896 Mr. Oliver Adams, writing to

this paper regarding the death of his father, William

A. Adams, which occurred in England on January 31

1896, said: "In 1873 he, in conjunction with myself,

inaugurated the system of equipping railways in the

United States with rolling stock on what is now known
as the 'ear trust plan.' This system, as is well

known, consists briefly in the conditional sale of

equipment to the railway, which usually pays at

once a part of the purchase price in cash, and the re-

mainder in instalments, the title to the equipment,

pending the completion of these payments, remaining

with a trustee, for the protection of the holders of the

so-called car or equipment trust obligations that are

issued, with principal and interest due and payable

coincidently with the instalments aforesaid. The
form of these obligations varies considerably, as will

be shown in another article. At the 'moment we are

chiefly concerned with the increase in their use by
railroad and other corporations.

The reports of the Inter-State Commerce Commis-
sion enable us to compile the following statement,

showing the total amount of car trust securities, as

disclosed by the returns to the Commission , on June 30

of each of the last sixteen years; except that for the

current year our own roughly approximate figures are

used for as late a date as practicable, the report of the

Commission for 1904-05 not having been issued.

CAR TRUST SECURITIES OUTSTANDING JUNE 30.

Year. Amount.
1905 xS197,400,000
1904 173,334,694
1903 142,980,116
1902 89,208,425
1901 68,116,723
1900 60,308,320
1899 42,058,348
1898 40,351,111

Year. Amount.
1897 839,888,767
1896 50,304,931
1895 55,915,327
1894 63,970,204
1893 62,699.282
1892 55,153,595
1891 54,755.157
1890 49,478,215

zOur 'figures (approximate") revised in the case of each company to as
late a date in 1905 as practicable. The Canadian Pacific is included,
because included in the report of the Inter-State Commerce Commis-
sion, but the Canadian Northern is omitted. The street railway and
miscellaneous corporations are omitted.—Ed.

The surprisingly large increase in the emission of

car trust securities during the years 1900 to 1905,

inclusive, is here clearly evident. From 42 millions

as of June 30 1899 the total mounts by annual gra-

dations to 60 millions in 1900, to 68 millions in 1901,

then to 89 millions, to 143 millions, to 173 millions,

and finally in 1905 to 197 millions. As contrasting

with this constant expansion, in the previous decade

the total started with 50 millions, reached almost 64

millions in 1894, and then fell back to less than 40

millions in 1897.

The foregoing figures, while indicating, with virtual

accuracy, the course of this development, are not, and

in the nature of the case could not be expected to be,

exact. The Commission early in its career discovered

the unfortunate reluctance of some companies to re-

port their outstanding car trusts, the ground being

taken, erroneously as we believe, that being in effect

rental payments they need not be shown up in con-

nection with the other obligations of the company in

its financial report. Moreover, we note that the Gov-

ernment compilation omits to mention the equipment

trusts of the Bessemer & Lake Erie , Pittsburgh Besse-

mer & Lake Erie and, except in the earliest years, the

Reading companies, the several amounts aggregating

in 1904 about 7 XA million dollars. On the other hand,

the Pittsburgh Cincinnati Chicago & St. Louis is

charged with 7 millions of car trusts which, we learn,

are also included in those of the Pennsylvania. How-
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ev<

titly the grand to

A- on car trusts ex-

plained the reason for their existence by saj Lng: "In-

asmuch as a very la c of railroads are nol . at

tion, in a condition to pur-

chase a su it amount of rolling stock outright,

and as, i same time, manufacturers and owners

of rolling stock would often hesitate to accept the obli-

gation oi a railroad of perhaps doubtful future, even

when secured by collateral, in payment for cars and

engines, some other security or means of protecting

the manufacturer became necessary." How greatly

the situation has changed in this respect is brought

out by the following table, contrasting the car trust

indebl of the several companies of the United

- ates and Canada in 1890, 1904 and 1905 re-

spectively.

> i , arsis or istaniung.

i '.'();,. 1904.
June-Di c. J line 30.

P, -rests— % S

Pennsylvania KR 335,428,000 io. 200,000
svlvania Company 4,490,905 5,226,642

-. elOO.000 179, 1S1
Baltimore & Ohio ...J < 607. odd

ies > f500,000i> 13S.000
x 6,800,000

9
1

:;;

1890.
urn 30.

$
,204,000
,808,772
499,974
646,863
350.320

Total ..47,318,905

Missouri Pacific 5,658,000
- Iron Mt. >v Southern 7,312,000

Li:' & Hot Springs
St. 1 -.mthwestern 1,058,334

1,000.000
anal ft Great Northern 661.461

Wabash 5.700,000
Wl eling . Lake Erie. 3,158,014
Denver & Rio Grande 1.125.000

5,500,000 1,154,438

051,850,823 ol6.724.367

5,691,000
5.9M.000 .] 1,043.000

6,895
5.620,245 1.384,073
2,003,311 93,817
803,059 •

2,311,037
2.622,743 • 118,866
1,350.000

Total -.26.272,809 26,389,290 2,639,756

Southern Ry. Interests—
Southern Rv... 13,469.630 7,790,028
Mobile ft Ohio 2,819,297 3,379,647
Alabama Great Southern 1,022,000 110,S80
Northern Alabama 104,927
Georgia Southern ft Florida 252,000 348.000
Central of Georgia 1.693,520 1,296.363

2,430,050
674,567
149,792

728,219

Total 19,256,447 13,029,845 • 3,982,628

Roc!: Island Group—
St. Louis ft San Francisco 4.476,646
Kansas City Fort Scott ft Memphis. 3,578.510
Choctaw Oklahoma & Gulf 1.470.000
Chicago ft Eastern Illinois 5.654,211
EransvuTe ft Terre Haute 579.013

5.566.S4S
1,845.510
2,070,000
2,547,636
234,090

1,474.000

Total

//('// Group—
-rn Ry. of Minnesota..

Northern Pacific

.15,758,380 12,264,084 . -1,474,000

Total.

c20,000
104,349

124,349

58,747
13X.3N0 3,000,000

Hcariman Group—
Union Pacific
Oregon Short Line

Galveston ;re & S. A tl, 148, 000
. V Orleans £952,000

St. Joseph ft Grand island 245,000
San Antonio ft Aransas Pass ?60,000
Illinois Central
Chicago ft Alton 1,025,500

197,133 3,000,000

2,257,000
249,000

1,559,266
1,292,000

5,000
121,978

1.339.500
'/1. 074, 704

Total... 3,430,500 4.677.744 3,580,704

Ynwii rbQi QrOtip—
Vork Chicago ft St. Louis ... 343,000

Michigan Central. 1.096,200
Rutland RB 1.023,000
Other roads

n

Total 2,462,200

Atchizon System—
Atchison Topeka & Santa Fe
All sub-companies «400,000

654,660

1,246,000
I

i ,900,660

361,340

'/5.M.235

1361,340

480,580

• Total 400,000
* Hoads—

pany... 4,780.000
Central BS. of New Jersej . p5,230,000
Othf-r tub-companies

Lehigh Valle RB 3,548,000
Lehigh Valley BB. ol S. J...

ft Budaon 600.000
n Vork Ontario 4 Western 5 56.000

524.235

x5.918.000
6,000 000

24
15 000

900,000
760,000
741,926

480,580

1,878,000
239,000

!a
—

mill Rj
1

Zanes\ llle a
Huntingdon ,

l

. Bn ad 1 op Ml

i'i,t> 1 nern.
iei A I ,ake i < 1

|i

Southern Indiana r

J

24 1.000
5,150

1,370

1,098

1904
J

2,163

1 , 139
191.875

15,000

1,000
1,628,704

-

10 i,

• "Car Trusts '-1 the I -ates,
Browne Jr.

terardJ Davui and QJMorgu

Total 15.775.12;; 10,836,209 1

Canadian Roads
Canadian Northern... 4,685,000

iian Pacific - _ - - 83,012,196
Minneap. si . Paul & S. Ste. Mai le 1

Duluth South S. «v Atlantic 211,3c;
lub-companj •

Grand Trunk (Central Vermont)... 589,000

10,000

93,
2.-.1,5 1 2

75,

J.471

Total. .. 8,594,484 7,517,771 2,764

Ham. & Dayton System—
Cincinnati Hamilton & Dayton 2,991.000

Cincinnati I ml. ft Western 153,000
Chicago Cincinnati ft Louisville.. 590,000
Pere Marquette RR. 5. 157, 000

14.694,000 18.96S 2.117.000

7 1. I 10

257,000
.1070.000
4,627,23 1 320.

Total 8,894,000 5,628,683

Other liR. Companies—
Chesapeake & Ohio 7,600,000

6,113,616
Seaboard 4,056,900
Mexican Central... 3,357,392
Detroit Toledo ft I rout on 2,466,112
Ann Arbor RR

Kansas City Mexico & Orient 2,350,000
Colorado Southern

Fort Worth ft Dem er City 199,339
Kansas City Southern 1,440,000
Cin. New Orleans ft Tex. Pac 935,000
Union RR. of Pa. (U. S. Steel Corp.) 1,150,000
Bangor ft Aroostook 440,000
Wisconsin Central 816,175
Virginia ft Southwestern 472,750
Tennessee Central e400,000
Atlantic ft Birmingham 460,286
Chicago Peoria ft St . Louis. . e.350,000
Chicago Great Western. 354,924
Mobile Jackson ifc Kansas City 284,000
Illinois Southern 131.614
Toledo Peoria & Western... 217,965
Queen ft Crescent Lines 75,396
Others in Int .-State Com. Report .. e750,000

Miscellaneous—
United Railways, Baltimore 1,200,000 „
Pittsburgh Railway (new). 400,000
Chicago Union Traction System 640,000
Pennsylvania Steel Co... 420,000
Pittsburgh Coal Co 1,151,625
Jamison Coal & Coke Co 300,000

Note.—The companies in 1SC0 are grouped according to their present
affiliation.

6,940.1 1 1 1 ,021,000
5. 436, 3 1 1 Z/8,977,144
3,442,348

xl, 100,000
513,557

1,574
448,655

1,728,239 491,000
271,552 160,000

1,243,508 24,151
1,150,000
620,000
535,000
182,751
446,182
450. S3 7

408,756
486,412

150,643
328,088
116,000 170.576

22)750,236 (17)813,050

o The car trusts shown' by thefreport of the Inter-State Commerce Com-
mission for the Pittsburgh Cincinnati Chicago ft St. Louis Ry. (namely,
87,062,374 in 1904 and $1,018,772 in 1890) are omitted from this table
because already included in the equipment obligations of the Pennsyl-
vania RR. Co., which buys the equipment and sublets it in part to its
subsidiary companies, p There is uiso $1,500,000 in the treasury. None
of the equipment covered by these car trusts is included in this com-
pany's equipment in its annual report.

e Estimated, z Includes Pittsburgh & Western System, d Roads ab-
sorbed, k Owned by Southern Pacific Co. x Not shown in Inter-State
Commerce Report, and therefore omitted from its grand total. ?/ In-
cludes N. Y. Pa. & Ohio, since then merged, z Excluding $12,000,000
authorized, but unissued.

So far from it being true that the new and weak
sisters contributed most of the increase of 250% in the

car trust indebtedness of the country during the last

sixteen years, it is just these companies that take an

insignificant part in the movement. On the other

hand, such powerful, long-established corporations as

the Pennsylvania lines record an increase from 16%
to 47 1-3 millions, the Gould interests from 2% to 2634
millions, the Southern Railway group from 4 to 19 1-3

millions, the anthracite coal roads from 2 to 14%
millions, the bituminous coal roads from 1 1-3 to 15%
millions, the Rock Island system from \]/2 to 15%
millions.

The Hill, Harrinian, Vanderbilt . Atchison , and other

large systems, have never indulged extensively in the

purchase of equipment on the part-payment basis.

Others are freeing themselves as rapidly as possible

from the ear-trust charge, wliieh they have concluded

entails too heavy a drain on the income account.

The Colorado ifc Southern has just called in its equip-

ment trusts and deposited them all as part collateral

under its new mortgage. Some of the pros and con-

in the case will be considered at a later day.
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To the preceding table of railroad car trusts, it

will be observed, there are appended some miscel-

laneous issues, namely, those of three trolley systems,

one steel company and two coal companies, the car

trust plan being equally well applicable to all com-

panies that have occasion to buy rolling stock on a

large scale.

THE LARGE CROPS OF 1905.

The final estimates of the yield of the different crops

in 1905 illustrate how very favorable the season was

from an agricultural standpoint. For many years

our farming classes have enjoyed great prosperity and

the bounteous harvests realized in 1905 furnish assur-

ance that this period of prosperity will continue until

at least the time for the next harvest.

Crops were quite good in 1904 too, but there was

then a deficient yield in the case of one important

crop, namely wheat. For 1905 even this exception

to the rule does not exist. While the wheat crop is by

no means the largest on record, it is of good average

proportions and, of course, far exceeds the excep-

tionally small harvest of 1904. Of winter wheat,

according to the estimate furnished by the Depart-

ment of Agriculture, the country produced 428,462,834

bushels in 1905, against only 332,935,346 bushels the

previous season, and of spring wheat the 1905 result,

despite the rumors of damage from black rust which

were so prominent at one time during the summer
months, is 264,516,655 bushels, against only 219,-

464,171 bushels. The total wheat crop, therefore, for

1905 foots up 692,979,489 bushels, against 552,399,517

bushels in 1904, an improvement of 140,000,000

bushels. In 1903 the crop was estimated at 637,-

"000,000 bushels and in 1902 at 670,000,000 bushels,

but in 1901, the year of maximum wheat production

in the country's history, the yield was figured at

748 ,000 ,000 bushels . The corn crop , at 2 ,707 ,000 ,000

bushels, is the very best ever made, and the oats crop

comes very close to the largest previous total. To
furnish a general survey of the situation as regards

the five important cereals—namely corn, wheat, oats,

barley and rye—we give the following table, com-

paring these crops for the last five years.

CROPS OF WHEAT. CORN, OATS, BARLEY AND RYE.

a These are the revised figures ot me Agricultural Department, issued alter the
Census declared the results for 1899, showing much larcer totals than those of the
Department; before revision the Department's figures lor 1901 were much lower.

The combined yield of the five crops for 1905 is thus

found to be 4,518 million bushels, against 4,081 million

bushels for 1904, 3,827 million bushels in 1903 and

4,350 million bushels for 1902. In 1901, the year of

general crop failure, the product of these five cereals

was only 3,157 million bushels.

For the purpose of extending the comparisons as

regards wheat, corn and oats still further back, we
bring forward from our previous reviews the sub-

joined statement. The figures are those of the Agri-

cultural Bureau in all the years, though we also add

for the Census years the Census figures. In the same

table we likewise include a column to show the cotton

crop for each year during the same period. The figures

in this last instance are our own, compiled after the

close of the crop year on August 31. As to the 1905-06

crop, all of course is as yet conjecture, though of

course it is known that the product will fall much
below the large yield of 1904. We make no en-

deavor to indicate the probable result for 1905-06, but

insert the average of the estimates recently made by

the members of the Xew York Cotton Exchange.

CROPS OF WHEAT, CORN, OATS AND COTT( I E 1879.

Year.

880
881
882
883
884 .

885
886
887
888
889 _

889 (Census)
890
891
892
893
894
895
896
897
898
899
899 (Census)
900
901 a
902
903
904
905

Wheat.

/;
19,808

383,2
504,185,470
421,086,160
512,76.5,000
357,112,000
157,218,000
456,329,000

' 'orn. Cotton |

15 .,

190,560,000
18,373,968

399, -262,000
611,780,000
515,949,000
396,131,725
460,267,416
4r,7,i02,G47
427,684,347
530,149,168
675,148,705
547,303,846
658,534,252
522,229,505
748,460,218
670,063.00S
637,821,835
552,399,517
692,979,489

Bush.
717,434,
194,916,
#17,025,
,551 ,066

,936,176,
,665,441
,456,161
,987 ,790
,112,892
,122,327
,489,970
,060,154.
,628,464
,61!

,212,770
,151,138
,283,875
,902,967
,924,184,
,078,143,
,666,440
,10.",, 102.

,522,519
,523,648,
,244,176,
,467,480
,707,993

543
000
1 00
895
000
000
000
000

000
047

000
000
131
(,'.-2

580
10"

933
660
933
279
516
891
312
925
934
540

Bit sit

.

417,8*
416,481 ,000
488,250,610
571,302,!00
583,628,000
629,409,000
024.13!,0OO
059,'

I

701,735,000
751,515,000
809,25
523,621,000
738,394,000
61,03

638,85'
662,086,928
824,443,537
707,346,404
698,767,809
730,905, 643
796,177,713
943,389,375
809,125,989
736,808,724
987,842,712
784,094,199
894,595,552
953,216,197

7." '

BaX
6,589,329
5,435,845
0.992,234
5.714,052

0,021
6,550,215
0,513,623
7,017,707
0,93.5,082

1 7,313,720

8,655,616
9,038,708
6,717,147
7,527,212

2,761
7,162,476
8,714,011

! 1. 180,960
11,235,383
9,439,559

10,425,141
10,701,453
10,758,326
10,123,686
13,.556,841

dl0,658,500

a These are the revised grain figures of the Agricultural Department
ssued after the Census reported its results for 1899, showing much larger
otals than those of the Department

.

b These are our own figures.

d Average estimate of the New York Cotton Exchange.

It is scarcely necessary to say that, the grain harvests

having been so abundant, farm values rule lower than

in December 1904. Yet prevailing prices must be

regarded as quite satisfactory. The average of wheat

on the farms figures out almost 75 cents (74.8%) ,

which, while falling considerably below the excep-

tionally high figure of 92.4 cents for 1904, compares

with 69.5 cents for 1903, 63.0 cents for 1902, 62.4

cents for 1901 and 61.9 cents for 1900.

AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS.

Wheat, per bushel
Rye, per bushel
Oats, per bushel
Barley, per bushel,
Corn, per bushel
Buckwheat, per bushel
Potatoes, per bushel..

1905.

Cents.
74.8
60.7
29.1
40.3
41.2
5S.7
61.7

1904.

Cents.
92.4
68.8
31.3
42.0
44.1
62.2
45.3

1903.

Cents.
69.5
54.5
34.1
45.6
42.5
60.7
61.4

1902.

Cents.
03.0
51.4
30.7
45.9
40.3
59.6
47.1

1901.
;

1900.

Cent-.
62.4
55.7
39.9
45.2
60.5
56.3
76.7

Cents.
61.9
51.2
2.5.8

40.

S

35.7
.55.

S

43.1

Since much interest attaches to the crop yield for

the different States, we annex the following table,

showing the production by States for the last five years

in the case of corn, wheat and oats. The improve-

ment over last year in many of the Middle Western

States is, it will be noted, very striking.

WHEAT CROP FOR FIVE YEARS.

Wheat.
Production, Production,

1905. 1904.
Production, Production, Production,

1903. 1902. 1901.

Bushels. Bushels. Bushels. Bushels. Bushels.
Ohio 32,197,710 17,563,478 28,303.515 36,333.379 33.532,551
Indiana 35,351.464 12,525,993 23,994,030 35,484.448 31.932,890
Minnesota 72,434,234 68,344,256 70.652,597 79.752,404 80.102,627
Kansas 77,001,104! 65,019,471 87,249.567 45.827,495 99.079.304
California 17,542,013! 17,474,864 20.926.192 22.374.201 34.743.111
Illinois 29,951.584 21,542,423, 16.5 1.940 32,601.932 30.052.053
North Dakota 75,623,044 53,892,193 55,240. 5s0 62:872.241 59,310.669
South Dakota 44,133,481 31.556.7S4 47,252.994 43,973.033 51,662.307
Missouri 28.022.338 27,163.14) 22.194,614 56,266,494 31.137,097
Michigan 19,003 274 6,873,005 15.524,862 18,893,218 13.702.939
Pennsylvania 27.860.671 21. 857,961! 26.038,444 24,628,171 28.660,797
Oregon 13,382,585 14.050.193 12.438,827 15,512.460 17.15S.065
Wisconsin 7,893,381 7,483,563 8,365.335 9.655.094 7:576,874
Nebraska 48,002,603 31,453.943 42.157.560 52.726.451 42,006,885
Washington 32,516.810 32,140,003; 19.086.345 23,672,187 34,518568
Iowa 13,683,003 11.266.220J 12.531,304 14.869.245 21.148,101

Total 574.599,299 440.20-,.0s9 599.428,706 575,242.453 616.325,238
All others 118,380,190! 112, 191,428; 128.393,

1

29 94,820.555 132.134.980

Total United States a
|

692,979.4S9j552,399,517:637,S21, 835 670,063,008748.460,218

a Of which 42S,462,S34 bushels winter wheat and 264,516.655 bushels spring
wheat in 1905. asrafnst 332,935,346 bushels winter wheat and 219,464,171 bushels
spring wheat in 1904.
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CORN CROP FOR l l\ E YE/

( Vrn .

Production,
1904

i

• is . .

.

Missouri
Nebraska .

Indiana . -

Onto
l.'\as
rennt
Kentucky
Pens'*
Arkansas

'iisin

Michigan
Minnesota

Total
All others

lets.

305.112.376
..'.or..;

203 2 I

1 12 39<J 3 10

16.404
77.20
94 R9
56. (>•

55.407.S49

4S.997, 155

Hush.
303.0
344.1 ;.; 680

so.s
S6.S15.5S0

12.61 I

15.119.913

tola.

229 21S 220

171.6S7.01 I

202.

S

1 12.5s

140.75
1.77S

15.546
46, i '.

4S.212.663

10. i -

44.su;
73.081,

53,6 >S

,

I-'. I 5

1901

tin;

1 12

512
; 1 5

I !fi

042

M I

230.264.550
19S.0

11.840
. 1,5 II

S0.313.302

51.00
IS. 702.122
in 021.152

97. 156

199.355,0119 1.962.469.130 L.791, 1.126.422.776 1.179.257.728
508.637.841 505.011.804 I52.469.59fi 143,262.163

Totalfs 2.707.993.540 2.467,4*0.9342,244.176.92 18.312 1.522,519,891

OATS CROP . OB FTVJ 5

Production, Produ
1902. 11*01 .

BUS Buslttla, I. /.v. Bushels. Buahtlt.
Illinois ... (9.762 1 1.962 98.625,702 i ,903
Iowa. - 134.115.180 122.323.200 84.183.944 124.: 14,564
Minnesota 80.669.700 v> 178.503 6S.S09.174 82 259.697 ! 027

'I1MI1 -- 9,988 86,734.515 79.688 95.037.810 17.381
23.248 223 16 955.081 26.01 31.529.12S 12.410

Ohio _-_ 37.993.10S 49.733.541 30,752.419 16.40 35.217,878
in 19.684.885 16,265 549 17.40 27.816.165 10, HIT. 74i.

Pennsylvania 39, 180.324 39,761,818 34 5S2.S63 I6.1S2
New York 43.030.782 42.480,143 1 1.584.812 52.9s 19. 5S,
Michigan 35.948,951 32.1 . 02 995 10.340,137 15.003
Nebraska 58, i. 1,370 57.908, 189 59.426,658 62.121.601 165.222
Indiana 47,432.822 42.358,; 12 29, 15 4S,565, 685 18.022
North Dakota 14.381 31.010.360 21,845,006 29, 137, 102 23.576.548
South Dakota 28.103.517 27,825.252 27,267.194 24.100.844 L9.664.451

IS 2JJ.713, 116 28.68! ;>.6i3 20,807.361 13,662,578

Total 85l.S49.409 796,740.526 SS4.633.123 07,476
All others 101.366.788 99,527.672| 103,209,591 91 001 248

Total United States. 953.216.197 S94.5.' 784.094.199 987, SI-'. 7 12 736.808.724

BARLEY CROP FOR FIVE YEARS.

|

Production , Production, Production, Production,! Production
1905. 1904. 1903. 1902. 1901.Barley.

California
Iowa
Minnesota
\\ i-c onsln
North Dakota.
New York
Kansas
South Dakota.
Washington ..
Nebraska
Michigan
Oregon
Ohio
Vermont
Idaho

Total ..
AU others.

Bushels. I

26.606.960
11.661.390
29,012
14.742.584
19.326.244
2.331.735
3.364.438
9,962.460

-'.560

1.S2S.695
901

1.866
606.923
607,578

2.646.120

Bushels.
28,091
13,652,945
32,123.041
14. 941. 200
17,518,074
2,614.664
3.238.488
9.787,624
5.824.198
1.87*
868.082

1.753.111
7 Mi. 472
437.019

1.707.310

Bushels.
30.878.242
1 L,294.923
27.783.170
13.393,975
12.468.3S4
2.915.786
4,387.845

10,656.438
6.15s. 257
1.704.2-12
945.529

2,048.473
Osti.977
393.382

1.440.706'

Bushels.
29,751.124
1H..".05.024

25.956.245
16.508.630
15. Mil, 557
3,359.216
2.223.024
8.927,754
11, 121,278
2.033. 250
1.106.277!
1.988.13(5
1, 024.007
384,734

1.748.945

Bus-In Is

.

28.334.410
12. 493. 3 OS

-0.617
13.4 19.250
7458,934
1,683,808
2,187.252
6.622,566
5,803.118
1.188.688
918.680

1,888.234
766 122
372.279

1.378.900

132.130.348 135.122.til4 127.156.349 130.497.201 105,896,530
4,520.072 4.626,340 4.705.042 4.456.822 4.036.394

Total United States. 136,651.020 139,748.954 131,861.391 134,954.023 109.932,924

Bye.

RYE CROP FOR FIVE YEARS.

Pruduction, Production, Production, Production, Production.
1905. 1903. 1902. 1901.

Pennsylvania
New York

•nsin
Iowa
Kansas

Minnesota
Michigan
New jersey

-:iska

irnla
•ia

Ola

Bust

99!
1.048.996
1.2>

1.810
2.1 r
1.4!

21'
87'

300.000
-

els.

5.307. los
2,17;

1.059
- 3S2

18.967
1.752.5 "I

1,234
2,15
221.343
5 12.255
47*
30.

1,304

Bushels.
'.. 7 40.525
2.464.974

1,096,931

1.215.506
1,749.159
2,2{

2,228.491
23

.
--'I

4',

1.028
30'

•

Bushels. Bushel.i

.

076.160 6,099.176
2.884.262 2,431.427
6,209,633 5,121.549
1,239,941 1,40!
1,056.288 1,271,456
1.496,848 1,281,035
2.16 ]v,
2,779,655 2,195,998
1.12 1,03!
3.250.822 12.125

272 77 '

845.01 1

314.122
251.01 l 318,

' 25.605,812 24,395,181 26,374,807 30,482.533 27.416.950
Allothers 2,010,233 2 .148.059 2,92;

Total United States. 27,616.045 27.234.565| 29.363.416 33.630,502 30.344.830

RAILROAD GROSS AND NET EARNINGS
FOR OCTOBER.

Notwithstanding the existence of 3ome important

drawbacks, gross and net earnings of United States

railroads for the month of October make a

factory Bhowing. In the ca» of the gross the

menl reaches large dimei amounting.' to SKL-

554,554, or 8.39%. As regards the net, the mere

is of more moderate proportiot nly

130,103, or 6.47
.

.

There arc quite a few re ire in

the general improvement, and this ma
factory nature of the general result the more n<

worthy. The roads which form i rule

are those that '

drawbacks referred to. Tl • rhl< I a in-

fhi' ere (1) the falii

(2) the yellow [ever al New Orleans and at some other

ints in the Gulf States and the quarantines against

the same—both oircumstances operating specially

against Sunt hern roads and (3) the absence of the

extra passenger travel to the World's Fairal Si. Louis,

which was such an important feature with many roi

in t
• month last year, nol merely those

running tly into St. Louis, but also thosejnore re-

mote irom the scene oi the Exposition, bui ling

parts of through lines into St. Louis.

Dec.

ry 1 to Oi loin r 3 1

.

I" ,
I

- I),. .

:.\|.e:i.

Net

$ « s s •
,554 i I !65 : 919 I'll- 18.602

I. 151 . ?9.652.089 718.!

19,824,78 10 I ..." 10 i, 194
I
23.J 15,236

What gives additional significance to the improve-

ment recorded— aside from the fact that it was made
in face oi the adverse circumstances just enumerated

—

is that comparison is not with diminished earnings in

1904, but with figures which had themselves shown

considerable improvement over the year preceding,

[ndeed, the increase in October last year was such as

io attract general attention. Every group of roads

then recorded a gain in both gross and net, and the

aggr< gate of the increase was $4,051,0(54 in gross and

$4,847,868 in net. It will be noticed that the amount
of the addition in the net was larger then than in the

gross, indicating reduced expenses. This reduction in

expenses resulted in great part from the practice of

economies in operations. The large augmentation in

expenses the present year is no doubt attributable in

no small measure to the enforced saving of last year,

besides which the tendency always is to be liberal with

the expense accounts when business is so large and
active and the prospects so good as they have been the

present autumn. Still another circumstance has con-

tributed to make the expenses heavy the present year

—namely, the interruptions to traffic occasioned by
the yellow fever quarantines, and also the fact that on

the roads which have been most affected by the falling

off in the cotton traffic and the loss of the World's

Fair traffic, it has not been found possible to cut down
expenses in proportion to the falling off in gross

receipts.

Not only did the October statement last year show
noteworthy improvement—speaking of the roads col-

lectively and the general result—but in the years pre-

ceding, too, the showing was much the same, there

having been uninterrupted increases in the gross for

October ever since 1896 and also quite general gains

in the net. The following carries the comparisons as

to the totals back to 1896-

. Net Earnings.

Vat
1 1,, reiltt.

Yuir Imr,

Oct

1897

I'll HI

1901

1904
1905

I'.'iiO

S

72.051
79,189

101,185

;. n I.

<

715,500
S-'ll. IN

I

hi I.5S1

248

91 I

|s;

159

« $ - $ $
24.162.741 25.938.287

7 1.808, 67 1,381
. I 17

18.0! 1 i 10,791,828 i 1,108,928
,571.1

100.*
B.277.165 I".' 1.786

I 651,604 I8.50l.13i 1.84!
16 10.654, -

-

I

• '! I

02.141
0.70 >

- ... '

1 I .01 I ,'. I I

i5.3i;

i
-.

..r the oosJ-mlnlnfc opi
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In the case of the separate roads, there is a large and

strikinj in both gross and net, led by the

Pennsylvania Railroad with $2,537,600 increase in

gross and $634,100 increase! in net, followed by the

Atchison with $1,243,910 increase in gross and SI ,016,-

120 increase in net. The Atchison a year ago suffered

severely by reason of the floods and washouts experi-

enced at that time in the Southwest, but the Pennsyl-

vania Railroad in October 1904 had a small gain in

gross, with $695,100 increase in net, to which, therefore,

the present improvement is additional. There are also

some considerable losses on the separate roads, but

these come mainly from roads which have had to con-

tend with the adverse conditions already narrated or

else are due to the inclusion of exceptional outlays in

the expense accounts, occasioning a falling off in the

net. In the table we now give we set out all changes

on the separate roads for amounts in excess of $30 ,000

—whether gains or losses.

PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER.
Increases.

N. Y. Ont. & West $69,834
Atlantic Coast Line 69,778
Cin.NewOrl.&Tex.Pac. 54,068
Peoria & Eastern 45,678
Buff. & Susquehanna.. 38,978
Iowa Central 37,536
Kanawha & Michigan _

.

37,513
N. Y. Susq. & West... 34,868
West Jer. & Seashore,. 33,500

Penna. RR. (2 rds.)..
Atch. Top. & Santa Fe
Canadian Pacific
Union Pacific
Baltimore & Ohio
Chic. Mil. & St. Paul..
Rock Island
Southern Railway
Erie
Norfolk & Western
Philadelphia & Reading
Minn. St. P. &S. S. M_
Central of New Jersey..
Chesapeake & Ohio
Southern Railway
Grand Tr. of Can. (3 rds)
Col. South. Sys. (2 rds.)
Denver & Rio Grande..
Phila. Bait. & Wash...
Long Island
Chic. Great West
Wheeling & Lake Erie.
Seaboard Air Line.

.

Minn. & St. Louis

Increases.
2/82,537,600

1,243,910
978,805
782,621
672,719
582,984
523,902
453,960
474,564
351,310

x289,602
2S8.029
250,510
232,198
231,857
210,719
169,515
157,757
136,800
121,097
106,262
100,163
84,659
75,304
72,437

Total (representing
38 roads) $11,551,037

Decreases.
Wabash $392,940
Yazoo & Miss. Valley.. 229,677
Chicago & Alton 203 ,005
Mo . Kansas & Texas 195 ,461
Cleve.Cin.Chic.&St.L. 134,887
St. Louis & San Fran.. 122,686
Illinois Central 96,035
St. Louis Southwest 65,645

Total (representing 8
roads) $1,440,336

Buff. Roch. & Pitts. ..

x These figures are for the Railroad Co.; the Coal & Iron Company
reports an increase of $524,187.

y These figures cover the lines directly operated east and west of

Pittsburgh and Erie. The gross on Eastern lines increased $1,843,400
and the gross on Western lines increased $694,200.

PRINCIPAL CHANGES IN NET EARNINGS IN OCTOBER.
IlXCTCd SPS

Atch. Sys. & Santa Fe.. $1,016, 120
Canadian Pacific 707,957
Penna. RR. (2 rds.) 2/634,100
Union Pacific 342,296
Minn. St. P. & S. S. M._ 205,314
Southern Pacific 148,689
Norfolk & Western 141 ,782
Col. & South.Sys. (2 rds.) 139,724
Chesapeake & Ohio 129,832
Erie
Wabash
Central of New Jersey.
Buff. Roch. & Pitts..
Rock Island
Phila. Bait. & Wash..
Peoria & Eastern
Chic. Mil. & St. Paul.
N. Y. Ont. & West...
Mo. Kansas & Texas..
Baltimore & Ohio
Kanawha & Michigan.
Minn. & St. Louis

129,796
119,931
112,232
103,876
95,956
75,400
65,320
54,574
50,495
44,296
42,776
41,992
38,267

Iowa Central.
Pacific Coast .

Increases.
$37,929
30,303

Total (representing 26
roads) $4,508,957

Dp.ctcci scs

Yazoo & Miss. Valley. ._ $320,307
Illinois Central 305,927
St. Louis & San Fran. _

.

290,417
Philadelphia & Reading. xl73,124
Chicago & Alton 13 7 ,200
Louisville & Nashville __ 122,464
Cleve.Cin.Chic. &St.L. 116,164
St. Louis & Southwest.. 78,377
Nash. Chat. & St. Louis. 51 ,236
Lehigh Valley 49,082
Kansas Citv Southern .. 40,346
Mobile & Ohio 39,605
Northern Central 32,800

Total (representing 13
roads) $1,757,049

x These figures are for the Railroad Co.; the Coal & Iron Company
reports a decrease of $25,262.

y These figures cover the lines directly operated east and west of
Pittsburgh and Erie. The net on Eastern lines increased $460,900 and
the net on Western lines increased $173,200.

When arranged in groups, every group except one

has larger totals of gross , but in the net there are three

groups that have fallen behind. The group with

diminished gross is the Middle Western, where the

loss in the World's Fair traffic was felt most, and the

groups that have fallen behind in the net are the

Middle Western , the Southern and the Anthracite Coal

group. The loss in the Southern group is not surpris-

ing, considering the shrinkage in the cotton movement
(the gross shipments overland for October 1905 having

been only 76,075 bales, against 114,729 bales in Octo-

ber 1904, and the receipts at the Southern ports but

1,425,666 bales against 1,726,984 bales), while the

loss in the Anthracite Coal group has resulted mainly

from a falling off on the Reading due to heavy expenses.

I.UIY BY GROUPS.

.Section or
Group,

Earnings.

1906 1904.

Net Earnings.

1905. 1904. or Dec.

22,665,406 19,590,391

S S
12,427,430 ll,52(
4,240,36] 4,31

1,544,854
2,680,928 2,953,497

31,640,971 29,455.086
21,405,893 20.497,279 7,086,368 7,2

Octet
Trunt lines (10) 37.830,173 34,416,720

Coal <r,i 9,126,240
t Mid. (15) 4,761,188 4,281,689

Mid. West. (13) 8,322,669 8, 391, 191
North West &

Nor. Pac mi
Soutll

Hull. Pac. (14)
Southern.. (25;

Total .

Mexican (4/

Jan. 1 to Oct. 31.
Trunk lines (10; 337.948,151 312,186.206 90.59-
Anthr. Cual (5) 88,759,634 80.541,544 37.107,761|33
East.&Wicl. (1 4) 43,162,525 39,810,848 12,403.304 11
Mid. West. (13) 72,420,208 71,797,790 19,437,289120
North West &
Nor.Pac (13)166,848,695 150.612,851 02

South West A:

Sou. Pac. (14) 264,650,843 244,700,759 78,372,915 74
.Southern.. (22; 158,863.863 149.099,259 46.833.526 44,

8
4-900.677
—70.91,1 1.64
4-243,143 15.74
—372.509 12.01

9.850.200 8,387,889 4-1,468,371 17.51

139 10,782,751 • 1,062,688 9.85
201. Mi,

- 125,758,596
4,594.958 4,282,462

49,824.783 46,794,680 4-3,030.103 0.47
1.007.205 1 44:5, 405 +103.890 11.34

504.147

045 453
905.853

+ 5,094

+ 757
—1,408

8 10 '

L1.S1
^51 6.5 1

7.02

248.048 53.074.981 +9,173,007 17.28

085,949
881.835

+ 3,686
+ 1.951 691

4.93
4.35

Total.. (90. 1132053 919 1048815 317 353001830 329886 594+23115 230 7.01
Mexican ...(4). 43,587,660 42,198,423 14.459.080 12,475,570 +1,984.100 15.90

Besides the roads which contribute returns as to

gross and net, there are some others which make re-

turns only as to gross. In the following we show these

roads and add their earnings to the total of the gross

in the foregoing.
ROADS REPORTING GROSS BUT NOT NET.

October.

Reported above (96ro'ds)
Ala N O & Tex Pac—
New Orl & Northeast..
Alabama & Vicksburg.
VicksSh &Pac

Chicago & North Western
Chic St P Minn & Omaha
Great Northern—St P M
&M (incl. East of Min)
Montana Central

Illinois Southern
Internal & Gt Northern.
Macon & Birmingham
Mo Pac System (2 roads)
N Y Cent & Hud River..
Northern Pacific
Sierra Railway
Texas & Pacific
Texas Sabine Val .& N .W

.

Tol St Louis & Western.
Toronto Ham & Buff

Total (115 roads)
Net increase (8.54%)

1905. 1904. Increase. Decrease.

$ S % S
136,313,150 125,758,596 10,554,554

233,706 223,355 10,351
104,959 126,868 21,909
89,209 129,518 40,309

6,148,512 5,372,570 775,942
1,367,479 1,286,785 80,694

5,469,193 4,599,486 869,707
239,018 217.K31 21,187
32,470 24,654 7,816
715,400 739,846 24,446
13,130 15,841 2,711

3,768,682 4,244,428 475,746
8,138,376 7,176,818 961,558
6,255,819 5,377,834 877,985

32,498 31,638 860
1,141,412 1,341,776 200,300

15,600 19,000 3,464
370,571 351,752 18,819
65,964 62,231 3,733

170,515,148 157, 100.827J 14.183,206 768,885
13.414,321

In this way it will be seen the increase in the gross

for the month reaches $13,414,321, or 8.54%, the total

for October 1905 being $170,515,148, against $157,100,-

827 for 1904. Last year, according to the same meth-

ods of computation, there was an increase of $4,974,337,

or 3.21%, and in October 1903 our compilations re-

corded $11,252,059 improvement, or 8.08%—showing

thus successive large gains.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

—The public sales of bank stocks this week aggregate

488 shares, of which 216 shares were sold at the Stock Ex-
change and 272 shares at auction. The transactions in

trust company stocks reach a total of 26 shares. Eighteen

shares of stock of the Windsor Trust Co. were sold in two

lots at 273J4 and 277^; the last previous public sale was
made in December 1904 at 1903^. Prices considerably

higher than those realized at the last previous sale were

obtained for several lots of bank stocks, the greatest ad-

vances showing in First National Bank stock at 819, Han-
over National Bank stock at 534)4 and stock of the National

Park Bank at 499*4.

Shares. BANKS New York. Low
104 Amer. Ex. at. Bank.. 270

6136 City Bank National 27734 280
xllO Commerce, Nat, Bank of 198

12 Consolidated Nat. Bank
15 First National Bank
4 Hanover Nat. Bank
2 Impors' & Trad. Nat. B'k 593

100 Mechanics' & Trad. Ba'k 185

High. ICl se. Last previous sale.

271 271 Dec. 1905— 274

279 34 Nov. 1905— 282

199 Dec. 1905— 200

16234 Dec. 1905— 17S

799 July 1905— 740

534M 534 34 53434 Nov. 1905— 508

593 Nov. 1905— 59134
185 Sept. 1905— 172

200

162J4 16234

799 819

593

185

5 Park Bank, National ... 49934 49934 49934 Oct. 1905— 48934
TRUST COMPANIES—New York.

5 Lawyers' Title Ins. & Tr. 31S34 318)4 31834 Dec. 1905— 31734

18 Windsor Trust Co 27334 27734 27734 Dec. 1904— 19034

TRUST COMPANY—Brooklyn.

3 Long Isl. Loan & Tr. Co. 309 309 309 Nov. 1905— 30S34

b Of this amount 106 shares were sold at the Stock Exchange, l

Sold at the Stock Exchange.
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— Several New York Stock Exchange memberships were

reported transferred this ich atanadvanci of 11,000

over the preceding sale. The iirst was made al 189,000,

the next at 190,000, another a1 S91,000 and two yi

at respectively S9-J.U00 and *9:? .000 the last recording the

highest price ever paid for an Exchange seat.

—The Mechanics' £ Traders' Hank of New York City,

iii declaring its semi-annual dividend t«> be paid January

2 1906, has increased the amount to 5%, as against r, paid

previously.

—The Columbia Hank of this city announces a semi-

annual dividend <>t" 6% to l>e paid January 2 1906, an in-

crease oi 2 (
, over the previous half-yearly rate.

—The trust companies of New York State have been

called upon by Superintendent of Banking Frederick 1).

Kilhurn to furnish statements under date of January I

next. Prior to April last, when the new law governing

the reports of trust companies went into effect, the institu-

tions made semi-annual returns only, on January 1 and

July 1. Now they are called upon for returns by the Super-

intendent whenever a call is made upon the State hanks,

and the report for January 1 will be in addition to these

others.

—The United States Mortgage ft Trust (\k lias declared

a semi-annual dividend of 10% and an extra dividend of

. payable December 30. Eight per cent has been paid

each semi-annual period sine* 1 June 1902 with 4% extra

in December 1904 and '-"
,

extra in June 1905.

—The directors of the Van Xorden Trust Company
last week declared the third regular quarterly dividend

of 2% and an additional dividend of -' ',' .payable December

30, making 8% dividend for the year.

—The Corn Exchange Hank of this city will soon open

its eighteenth branch in the Borough of Greater New York.

This newest addition will be located on the corner of Jackson

Avenue and Fifth Street. Long Island City.

—The Yorkville Bank moved last Monday into its new
bank building on the corner of Third Avenue and 85th Street.

—On account of their assumption on January 1 of public

offices, two of the members of the board of the Guardian

Trust Company of this city have tendered their resignations

from the directorate. They are Herman A. Metz, who is

to be City Comptroller, and Desmond Dunne, who will

become Commissioner of Public Works in Brooklyn.

—-As far as we can learn from official sources, the various

rumors which have been current the past week regarding

the consolidation of the Irving National Bank with the

New York National Exchange Bank are without founda-

tion. The President of one of the institutions -ays: "This

consolidation has been talked of at various time- for the

past t 5, and so far as actual negotiations are con-

cerned it is as far off a< ever."

—T • st National Bank of this city has 1 a

qua and an extra dividt nd

nt , payable January '_'. This :

s an Lncr< a- in

, the bank having paid ">

p
teri; sin -i 1901 or al was ii.<

10,000,000. An in

-

— 1

j I'm
i

. I .mm. Six j) .

: has been ;

the State Bank
hav

1

.

_r 5D p< rcenl

i on Jai ind July 1 1905

and July li :s half-yearly pay
. I

i
. i at,

— A stir in financial circles i on Monday by the

announcement ol thi embar I in Chicago of tfa

of its prominent banking institutions— the Chicago Na tonal

Bank, the Equitabli I rust Company and the Home Savii

Bank, all controlled by J. R. Walsh. The ,|..

quenrrs which must have followed this unexpected n<

were averted by the a the other banks in the Clear-

ing House Association, which pl< ince to the em-

bat butions. A CI use < . con-

sisting of Jam< s B. Forgan, i ma!
Bank; John J. Mitchell, Presidenl o . usl &
Savings Hank; Orson Smith, - us'

Loan iV: Trust Company; Janes r. . Eckels, Presid nt of

the Commercial National Hank, and Ernesl A. llamill,

President of the Corn Exchange National Hank, aftei a

conference lasting from Sunday morning until late the fol-

lowing morning, made formal announcement oi the suspen-

sion in the following statement:
" rhe Chicago National Hank, the Home Savings Bank and the

Equitable t rust Company, which have been controllei
managed by John R. \\ alsh and bis associates, have com lu le I to wind
up their affairs ami quil business In the cltj of Chicago. thor-
ough and careful examination of their affairs by the Chicago Clearing
House hanks, it is siatnl that all of the depositors of these i istitutions
will be paid in full upon demand, the Chicago Clearing House hanks
having pledged themselves t<> this result, thus putting all the resources
of the Chicago banks behind the depositors of these three In titutions.
"The difficulty with the Institutions has been thai thru- investments

bave been made in assets connected with the railwaj and coal enter-
prises of John K. Walsh.
"Those assets were not immediately available to mot deposits and

have heen taken over on terms which will enable the three institutions
to pay their depositors in full.

.Mi-. Kidgely, Comptroller of the Currency, and Captain Eubank,
of the Auditor's department at Springfield, were seen, and expressed
themselves as greatly pleased at the action of the Chicago hanks, and
stated that it reflected great credit upon the Associated Banks ol Chicago,
which have again indicated their ahility to meet any emergency in a
manner entirely satisfactory to the public."

We also quote the following remarks of Comptroller

Ridgely concerning the matter:

"The action of the Chicago Clearing House hanks in coming to the
aid of the Chicago National Hank, the Home Savings Bank and the
Equitable Trust Company, has relieved an almost critical situation,
which, if it had not heen taken promptly in hand, might have led to
very serious consequences, not only in Chicago, hut elsewhere. The
action of the Clearing House hanks makes ii absolutely certain that all

the creditors of the three institutions will receive their money immedi-
ately and should thus relieve any apprehension on the part of the public
in regard to financial troubles in Chicago.
"The critical situation in which these three concerns have been placed

has been due to the large loans made to the railroad, coal-mining and
other enterprises owned and controlled by John Et, Walsh. This
again emphasizes the danger of the managing officers of banks being
interested in outside institutions requiring large amounts of money.
"The Comptroller's office has for some time been criticising the con-

dition of the Chicago National Hank and calling upon its officers and
directors to reduce the amount of these loans and the investments in
the bonds of Mr. Walsh's corporations.

"In spite of repeater! promises that this would be done, these items
have been continued in the bank, and in order to prevent further en-
croachments, it was necessary for the Comptroller to take radical action.
The Comptroller's office has for some time been endeavoring to make
an examination of the Chicago National Hank simultaneously with an
examination of the State institutions by the State Hank Examiner, but
was not able to bring this about until a few days ago. The result of
the examinations revealed such a serious condition that it was necessary
to take immediate action.
"The Comptroller telephoned from Washington instructing Bank

Examiner Bosworth to bring the matter at once to the attention of the
Clearing House Committee, and left for Chicago on the first train,
to be on hand to personally take whatever action was necessary.
"On the arrival of the Comptroller in Chicago a conference was imme-

diately had with the State authorities and the Clearing House Com-
mittee, which continued from ten o'clock Sunday morning until five

o'clock Monday morning. In addition to the Clearing House Committee-
representatives of all the Clearing House banks were called into the
conference about seven o'clock Sunday evening.
"The Comptroller feels that great credit is due not only to the Clear-

ing House Committee, but to all the other Clearing House banks, for
the prompt, vigorous action, and the broad-minded spirit shown in meet-
ing this emergency."

The Chicago National Bank, which was organized in 1882,

in its statement on November 9 reported capital stock paid

in of $1,000,000, surplus fund of SI,000 ,000, undivided

profits of $419,081, deposits of $19,519,480, and total re-

sources of $21,988,661. The Equitable Trust has a capital

of S.
r}00,000, BUrplus and profits (November 9) of $527,687,

and deposits of $4,778,778. Mr. Walsh was of

i institutions. The Home Savings Bank is capitalized

1100,000 and Its surplus and profits in November were

$187,913, whi e deposits \ $4,037,417. It is said

die banks, which for years were th" depositary for

!, ci, un park and school funds,

itly losl consid hese^ deposits. Payments'are

g made I

—Th ! ; oi' this city has declared a

- mi-annual di\ of 12 per ci n1 pi ann im

payable Jan. 2, v. ire,: con ith in per cen ;

1884.

—The new oi the Trust Companies' \ on,

•d at the annual mei ting in bbis <-i'y on the afternoon

of the loth ins'., are as follows: President, John ae,

• em .,i the Colonial Trust Company of .V V>rk;

Vice-Presidents, Henry ('. Doming, P the Mer-

tile Tims: Company of New York; Julian D. Fairchild,

President of the Kings County Trust Company of Brooklyn,

an.l J. Iforeau Smith, Presidenl ><i the Roch v V.)

A - Deposil Company; Treasurer (re-elected),

Edward Johnson, Presidenl of the Pi Company

offBrooklyn, and Secretary, Philip 9 Babcock, Vice

Pr< Btdenl of tie- < lolonial I I 1 York.



i :()(> THE CHRONICLE. [Vol. lxxxi.

In fch evening a dinner was given a1 the St. Regie Hold
by tin retiring President, George W. Young, to prominent

bankers and Presidents of tru&1 companies in the Stale,

I ch Comptroller William B. ftidgely and .Ww York

Superintendi i I of Banking Frederick D. Kilbura

tlso guests.

—Alien Stoddard Apgar, •. denl and Cashier of

Merchants' Exchange National Bank of this city, died

suddenly on Saturday last, the L6th inst. Mr. Apgar
connected with the bank nearly forty years ago!

He was appointed to the position of Cashier about thirty-

live years ago, and was elected to the additional office of

Vice-Presideni fifteen years ago. A special meeting of the

directors was held this week to fittingly record appreciation

of Mr. Apgar's work, as well as to express tin Lr sense of loss

in his death. Mr. Apgar was sixty-four years of age.

—Richard Mortimer Cornell, of Perth Amboy, N. J.,

died on the 10th inst at the age of seventy-one years. Mr.
Cornell had dealt in Government securities for many years,

his office being at 29 Wall Street, this city. He was the

son of John H. Cornell, formerly Cashier of the Mechanics'

Bank of New York. In his earlier days the younger Mr.

Cornell followed the sea, but upon the death of his father

in 1855, he gave up seafaring life in order to settle up the

estate. He then went into business in Pearl Street as a

ship-chandler with Q. P. Williams as partner, continuing

here until the breaking out of the Civil War, when he ob-

tained an appointment from President Lincoln as Acting

Ensign in the Volunteer Navy of the United States. Having
resigned from the Navy in 1865, the following year he

entered the employ of Brown Brothers & Co. On January 1

1867 he started in business on his own account as stock

and bond broker, and at various times had had important
transactions with all the leading houses in the "Street."

—The Fifth Avenue Bank of this city announces as incor-

rect an article recently published in a magazine to the

effect that the institution is putting up a new marble home.
The bank adds that it owns the property at Fifth Avenue
and 44th Street, where it has so long been established, and
has no intention of erecting a new building. It is not, it

is further stated, interested in any other bank or trust

company.

—The North River Savings Bank has removed to its new
building, 31 West 34th Street. The new location between
Fifth and Sixth avenues is very accessible from all parts

of the city. The lot upon which the new bank building is

placed, it is said, has advanced in market value over one
hundred thousand dollars since its purchase. The building

is handsome and substantial in appearance, fireproof, and
fitted with all the modern improvements. The 79th semi-
annual statement issued in July showed the assets of the

bank as $7,720,048; the deposits with interest to date were
$7,369,251. The following are the trustees: Benjamin F.

Mills, Henry De Peyster, Adolpho H. Fischer, Joseph C.

Baldwin, Christian F. Tietjen, John H. Selmes, Noel B.

Sanborn, Charles Rohe, Thomas Stokes, Elbridge G. Snow,
Harvey E. Fisk, William F. Havemeyer, Henry D. Lyman,
Joseph Eastman and Samuel D. Styles. The President of

the bank is Samuel D. Styles, A. H. Fischer is First Vice-

President and John H. Selmes is Second Vice-President.

—George W. Young & Co. of this city are distributing in

book form the address delivered by Edward T. Perine,

General Manager of the Audit Company of New York,
before the Trust Company Section of the American Bankers'
Association at the recent annual convention in Washington.
The paper, it will perhaps be recalled, was entitled the
"Statement of the Growth and Present Status of Trust
Companies in the United States." The book is in the same
attractive style as the publication issued by the firm several

months ago under the caption "Comparative Statements of

Trust Companies in the State of New York." It is dis-

tributed in connection with the latter "with the idea that,

in its broad treatment of the subject of trust company growth
throughout the United States, it will be of interest to those

for whom the statistics in New York State were gathered
i ompiled."

—A special meeting of the stockholder s of the Union Bank
of Brooklyn will be held on the 29thins.t.for the purpose of

ratifying an increase in the capil al from $300,000 to $500,000,

and toapprove the pr< bionof the Seventeenth
Ward Bank. Simi on as to the m rger will be taken

on the same day by the stock! - sventeenth

Ward Bank. Oth g the matter v.

given in thie Saturday. The new stock to

be put < - J15 per | are,

reby adding to rplua $230,000. The yearly divi-

dend of the l'< tally) has been

increasi d from 6 to 8 per cent. ' ;

; paid 2% p
illy from 1901 until July of the present year,

whei h d to 3 per cent half-yearly. T
is followed by I per < nt.

—The Terminal Bank of the City of New York, the new
Brookhj m, opened on Monday in temporary quar-

at 139 Sands St. The bank is erecting a building at 81-83

Sands St., wher< it will permanently locate. The capital is

$100,000 and the surplus $25,000. Wfflard P. Reid is Presi-

dent and H. F. Karner Cashii r. William H. Miller was this

week elected Vice-President.

—An "art calendar" of unusual beauty, bearing a colored

picture, the "Canal near Dordrecht," from a painting by
Walter C. Hartson, is being sent out by the National Bank
of Norwich, X. Y.

—Attorney-General Mayer of New York State has ap-

proved an offer of $640,000 made by the Assets Realization

Company of Chicago for certain of the assets of the defunct

German Bank of Buffalo. The offer, according to a state-

ment made by Receiver Wheeler's attorney, excepts the

following items: "All existing causes of action; the suits

against the officers, directors and stockholders; the Apple-

yard papers and securities; the Frank F. Williams special

paper; the bonds of the Lirna-Honeoye Electric Light &
RR. Co. and the certificates of indebtedness issued by
the receiver to the Lima-Honeoye Electric Light & RR.
Co., the books of the bank, and the cash on hand." The

last-nained item amounts to $105,000. It is said that the

company also agrees to take care of about $10,000 claims

made against the receiver.

—Charles P. Blinn Jr. has lately been appointed Assistant

Treasurer of the City Trust Co. of Boston.

—At the annual meeting of the Girard Trust Company
of Philadelphia on the 18th inst., the following, whose

terms expired . were re-elected directors: Effingham B. Morris,

John A. Brown Jr.. Benjamin W. Richards, John B. Gar-

rett and William H. Jenks. The profits for the year, it

is announced, were more than $1,000,000, and the average

earnings for the past four years have been more than $900,-

000. The combined surplus and profits now exceed .59,-

450,000. As stated i n these columns last week, the

semi-annual dividend has been increased from 10% to

12%.

—Thomas S. Gates has been elected Trust Officer of the

Pennsylvania Company for Insurances on Lives and Granting

Annuities of Philadelphia, to succeed Jarvis Mason, who re-

signs after a service of nearly fifty years. Lewis A. Balz,

previously Secretary, has been elected Vice-President of the

company and John J. R. Craven replaces Mr. Balz as Secre-

tary. The institution has a capital of $2,000,000 and a sur-

plus of the same amount. A statement issued under date of

Nov. 28 shows deposits of $20,356,188. Trust funds to the

amount of $131,453,543 are now held by the company,
against $126,425,164 on May 29 last.

—The reopening on Monday of the Maryland Trust

Company of Baltimore signalizes the successful con-

clusion of the efforts for the company's rehabilitation

through the Bond plan, which is understood to have been

backed by Speyer & Co. The plans for the trust com-
pany's reorganization have frequently been referred to in

these columns. The capital has been reduced to $531,250,

and there has been issued preferred stock to the amount
of $1,000,000. Besides this, the Maryland Finance Com-
pany, organized to assist in the reorganization, has a capital

of $500,000. The trust company's suspension occurred

on October 19 1903. Until the completion of improve-

ments in its former banking rooms, it is occupying tem-

porary quarters in the rear of its former offices. The first

da3^'s business, it is stated, was largely devoted to the pay-

ment of claims against the company. The new executive
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and directors will ; be named early the

ing war.

—

T

the Union National Bank of !

!•. 'rue-day. Dec. '. _. acted favorably "!i the proposition

the directorate a to twenty-five mem-
Additional dire ttors will he elected at tie annual m

ry

.

ftus! Company of [Pittsburgh will

\;>:il 2 next from it ces a.t 1210

k t i.. i Avenue.

—In addition to the particulars given in ti

.e organization i
City 'l'

of Altoona, Pa., we learn thai the par if the shares

125 each, and the selling pri 10 per share. Payment
i- in five monthly instalments, beginning Dec. 15.

—It i- reported that the First National Hank of Norris-

. tt. Pa., has u ! its capital from $150,000 to $200,000.

—The proposition to increase the capital of the First

National Hank of Sewickley, Pa., from $50,000 to $100,000
was approved by the sto kholders on the 13th inst. The
-stock is to be allotted at par—$100.
—The Portsmouth National Hank of Port-mouth, Ohio,

ion consolidated with the First National of Portsmouth,

( ed in voluntary liquidation on the 7th inst.

—The stockholders of the Market National Hank of

Cincinnati. Ohio, at then; meeting on Tuesday, unani-
mously approved the increase to lie made in the capital

from $250,000 to $500,0

—The sale is reported of the Citizens' Hank of Wabash,
Ind.. a private institution, to tin 1 Wabash National Bank.
Tiie "India&apolis News" states that the Citizens' was

|*nNed in 1S0S and had a capital of $30,000, surplus

116,000 and deposits of $80,000.

—A- a result of the troubles of John It. Walsh's banks
in Chicago, some of the depositors in another institution

offwhich lie was also President—the Bedford National Bank
• >f Bedford. Ind.—withdrew their accounts on Tuesday.

The bank has a capital of $50,000 and announces that its

total resources amount t i $343,000, while its deposits arc

-7.i.-y->i less, or $269,500. Mr. Walsh resigned the pres-

n cy on Thursday.

—T:c Chicago Clearing Bouse at a meeting on the 12th

inst. adopted a new and uniform schedule of exchange
rates reby all me nbers >!' the association, or institu-

as making their cl gh the clearing house,

will be required to charge for collections on practically

all out-of-town checks. The new arrangement will go
eftect January 1.

—Tl Fort D > irn National Bank of Chicago has de-

mary qu idend of 1^4%, and
um of l to th.e surplus, which on

-loO.OOO.

—

T

: B 'ik of the Republic, Chicago, which has

1 one-half the bank floor of

Buil ling, - leased for ten year- from .May 1

••:. the if it s present quart

11, after I -he entire floor. The rapid

t'ii- expansion

— Receiver - k. of the Denver Savings

ibuted a 20''
', d

I
')'

,' dividend w

i

': oil

—The disl 0% itora

W
I '-:i B I) '. er, C •!".

.

II ory M.
,• bank

he beli(

t., de<
'

ad.

;!: P. d River Vail

ih under the a,

I

L. .1. W

and Thomas Baker Jr., Vice-Presidents; S. 8. Lyon, Cashier,

and P. \. Irish, Assistant Ca bier. The board will be com-
posed of directors of both institutions.

Lewis C. Bumes, former President of the National

U of St. Joseph, at st. Joseph, Mo., plans t<> open a

new national bank to lie known as the Ihiine- National,

the capital of which will be s_'()i ),()()(). The application

to organize the bank was approved on the 13th inst. The
announcement was that Mr. Burnes was to head a

t i'ii- 1 i impanj .

—The r ntly i
<d Commercial Trusl A- Savings

Hank of -i iphis, Tenn., began business <>n the Pith inst.

at IIS South Main street. The li.-t of officers was given

in our issue of December 9.

—The Fourth National Hank of Nashville, Tenn., will

on January l vacate its present premises so that work may
begin on its new twelve-^tory building which is to be creeled

on the old site. The structure is expected to be ready for

OCCUpaacy by December of nexl year, the bank in the mean-
time locating in near-by offices fitted up for it at 228-230

Third Avenue North.

—Application for a charter for the Kxchangc Hank of

Savannah, (la., has been filed. The capital will be $100,000

in $100 shares. The incorporators are W. \V. Osborne.

A. J. (Jarfunkel and S. Myers.

—The Valdosta Hank & Trust Company is the name
of an institution now being organized in Valdosta, Ga.,

the capital of which will be §200,000.

—It is stated that the Mechanics' & Traders' Bank of

Atlanta, Ga., organized in 1903 with $25,000 capital, will

be placed in voluntary liquidation and its accounts trans-

ferred to the Lowry National Hank.

—At the annual meeting of the Central Trust Co. of Mobile.

Ala., on the 12th inst.. it was decided to change the par value

of the stock from $25 to $100 per share. Each stockholder is

to receive for every four shares of old stock a $100 certificate.

The officers are A. C. Danner, President; F. H. Merrill. Vice-

President; F. C. Horton, Secretary and Trust Officer; S. A.

Tonsmeire, Assistant Secretary, and Stewart Brooks, General

Counsel.

—The proposition to increase the capital of the People's

Savings, Trust & Hanking Company of New Orleans from

v_\J0,000 to $350,000 was approved by the shareholders

on the 14th inst. At the same time an amendment was

adopted increasing the number of directors from nine to

ii members.

—The details incident to the formation of the Citizens'

Hank & Trust Co. of Austin, Tex., have been perfected with

the election of the following officers: President, W. Pi.

Hamby; Vice-Presidents, A. F. Martin and A. J. Filer: . and

Cashier, J. W. Hoopes. The directors are W. P. Hamby,
E. M. House, F. G. Smith, A. J. Filer.-, S. Goldstein, T. W.
Gregory, A. F. Martin, Harry Robinson, I), flarrell, William

Holm, H. M. Worsham, R. W. Finley, D. H. Hart. 1). H.

Gracy, P. C. Burleson and .1. \Y. Hoopes. The institution

baa a capital of $100,000.

—M. Goggan has lately succeeded M. Haiti' a- President

of the City National Hank of San Antonio, Texas.

—Walker Brothers, bankers (incorporated), Salt Lake
City, have mad" a substantial increase in their business

during the past year, di posits having practically doubled.

The last statement issued, for Nov.9 L905, records depo

of $2,861,335 a- againsi only $1,459,161 on Nov. It) 1904—
an incr< L,402, 174. Capital, surplus and profits

have advanced from $251,066 to $331,985, and aggre-

resources from si. 710. 227 to $3,207,864. M. II.

Iker if President; Thomas Weir, Vice-President;

I.. II . 1 rth, < lashier, and E Hov ard and John

H. Walker, at Cashii

—The -
j; n,k of San Ft o, « bid

to tran place of busim ap-

plied for permission to chang it tnia

il .v Trust Company. I

capital of $100,000.

P. \V. McKenzi I

Babcock a- Vici -Pi ridenl of the ,.i Bank
of Commerce of San I '
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—The Portuguese-American Bank of Ban Francisco has

received the necessary authority to operate in that city. The

bank has an authorized capital of $200,000, 50% of which

has been paid in. The officers are M. T. Freitas, President;

Jose S. Hello, Vice-President, and V. L. de Figuerio, Secre-

tary, Treasurer and Cashier.

—The Citizens' National Bank, which will begin business

next u ion Hi in San Bernardino, Cal., will be under the follow-

ing management: A. G. Hubbard, President; E. V. Sterling,

Vice-President, and C. S. McWhorter, Cashier. The capital

is s 100,000.

—Charles P. Masterson, Cashier of the First National

Bank of Seattle, Wash., died in that city on the 24th ult.

Mr. Masterson was a native of New York State. He was
52 years of age.

—The eighty-eighth annual meeting of the Bank of Mon-
treal was held in Montreal on the 5th inst. A full report of

the proceedings was published on pages 1646 and 1647 of our

issue of December 9. Rt. Hon. Lord Strathcona and Mount
Royal, G. C. M. G., who has served the bank as President for

eighteen years, having expressed a desire to be retired, was
elected Honorary President, and Sir George Drummond was
made President. Mr. E. S. Clouston becomes Vice-Presi-

dent and General Manager.

—E. F. Hebdcn was appointed General Manager of the

Merchants' Bank of Canada (head office Montreal) by the

directors on the 15th inst., the action being unanimous.
Since the retirement of Thomas Fyshe seven months ago Mr.

Hebden had been acting General Manager, and previous to

that time had been Chief Inspector. T. E. Merrett, who for

many years has successfully handled the New York agency,

has become Superintendent of Branches and Chief Inspector;

William Ramsay, Manager at Montreal, is to be the New York
agent, while D. C. McCarrow, Assistant Manager at Montreal,

becomes Acting Manager.

—The Bank of Ottawa (head office Ottawa) , in its annual

statement submitted to the shareholders on the 13th inst.

showed net profits for the year ending November 30 1905

of $360,188. The balance carried forward to the credit

of profit and loss (after the various appropriations, in-

cluding two dividends aggregating $237,500, had been

made) is $144,021, as against $73,332 a year ago. The
deposits increased $2,763,037 during the year, or from

$15,126,230 to $17,889,267. It has been decided to put
out at a premium of 100% the remaining unissued capital

of $500,000, thus increasing the paid-up capital from $2,-

500,000 to the authorized amount of $3,000,000. The
"rest" account stands at $2,500,000.

—The October 31 1905 statement of the Imperial Bank
of Canada (head office Toronto) is published in a folder,

the front cover of which is in the nature of a Christmas

card, carrying holiday greetings to the recipient, while on
the back cover is published a calendar for the coming year.

The report shows deposits on the above date of $26,392,974,

this amount contrasting with $22,9S0,359 on the same
date in 1904. In this period the rest account -and undi-

vided profits have risen from $3,125,107 to $4,031,106.

T. R. Merritt is the President and D. R. Wilkie the Vice-

President and General Manager.

—The Canadian Bank of Commerce (head office Toronto)
announces the opening of branches at the following points:

Parry Sound, Ont., with E. M. Lockie Manager; and Bank
and Somerset streets, Ottawa, with C. R. Armstrong as

Acting Manager.

—S. J. Moore, formerly Vice-President of the Metropoli-

tan Bank of Toronto, has been elected President to replace the

late R. H. Warden. D. E. Thomson succeeds to the Vice-

Presidency. James Ryrie has been elected a director of the
bank '-.;.,; •

'

• —The -stockholders of the Bank of New Brunswick, at

St. John, N. B., at their coming meeting will act in the mat-
ter of increasing the capital from $500,000 to $1,000,000. It

is said that the directors have recommended that half of the

contemplated increase be offered at once at 205. The par
value of the stock is $100.

—The annual dividend on the stock of the Royal Bank
of Canada (head office Halifax) has been increased from 8

to 9%. Beginning with January 2, when 2}4% will be

paid, the dividend payments will be tead of

s< mi-annually a- in the p.

—The announcemi m is made that the ,f the

Eastern Townships Bank at Sherbrooke, Provi

will be increased (500,000 or to the full authori lount.

The present paid-in capital is $2,500,000. '!
i g of

bock will be at the rate of one .-hare fi r every

shares of old stock, and it will be i wed a1 :• premium of

60 per cent. The payments will be 10 percent monthly,
beginning January 2. The institution ha rve fund of

SI ,000,000.

IMPORTS AM) EXPORTS FOR NOVEMBER.
The Bureau of Statistics at Washington ha- issued the

statement of the country's foreign trade for November, and
from it and from previous statements we have prepared the
following interesting summaries:
FOREIGN TRADE MOVEMENT OF 'I HE UNITED STATES.

In the following tables three ciphers (000.) are in all cases omitted.

Exports. Imports. Excess. Exports. Imports. Excess.
Merchandise. .' $ S i 3 S

Jan.-March . 367,447 311,859 + 55,588 380,734 262,960 + 117,774
April-June. _ 373,522 278,083 + 95,439 292,992 245,377 + 47,615
July-Sept 361,582 282,331 + 79,251 311,743 243,057 + 68,686
October 154,374 107,588 + 46,786 162,528 92.77S + 69,750
November . _ 170,298 98,620 + 71,678

+ 348,742

158,068

1,306,065

95,170 + 62,898

Totals 1,427,223 1078481 939,342 + 366,723
Gold and Qold in re.

Jan.-March . 34,015 9,222 + 24,793 4,388 22,115 —17,727
April -June .. 5,817 7,388 —1,571 64,062 25,049 + 38,413
July-Sept 2,846 13,729 —10,883 14,590 20,931 —6,341
October 311 11,004 —10,693 3,856 8,045 —4,189
November .

.

1,137 5,171 —4,034

—2,388

20,813

107,709

4.727 + 16,086

Totals 44,126 46,514 81,467 + 26,242
Silver and Silver in Ore.

Jan.-March . 12,592 6,516 + 6,076 13,026 6.S24 + 6,202
April-June.

.

12,490 8,658 + 3,832 13,341 6,951 + 6,390
July-Sept 14,361 9,334 + 5,027 12,762 5,902 + 6,860
October 4,512 2,151 + 2,361 3,485 1,717 + 1,768
November . . 5,362

49,317

4,272 + 1,090 3,406

46,020

2,440 + 966

Totals 30,931 + 18,386 23.S34 + 22,186

+ Excess of exports. Excess of imports.

We subjoin the totals for merchandise, gold and silver

for the eleven months since Jan. 1 for six years:

Eleven
Months.

Merchandise. Gold. S tow.

Ex-
ports.

Im-
ports.

Excess
of Ex-

Exports ports.
Im-
ports.

Excess
of Ex-

Exports ports.
Im-

ports.

Excess
o)

Exports

$ $ssss$s$
1905 1,427.223 b 348,742 44.126 46.514 n2,388 49,317 30.931 18.386
1904 1,306,065939,342 366, 723 107,709 81,407 26,242 46,020 23.S34 22.186
1903 1,309,934917,720392.208 42.882 48,037 u5,155 34,095 2I.S95 12,199
1902 1,212,094874.900337,734 33,177 42,006 a8,829 43.720 23,702 20.024
1901 1.328.43480O.490527.944 53,039 51,970 1,009 50,915 28,358 22,557
1900' 1.332,056 760,452 571,604 53.724 63,302 O9.03S 58.863 36.982 21,881

a Excess of Imports. 6 $1,078,481.
"

Similar totals for the five months since Jul}-
1 for six

years make the following exhibit:

Five
Months.

Merchandise. Gold. Silver.

Ex-
ports.

Im-
ports.

Excess
01

Exports

1 Excess
Ex- Im-

\
o/

ports. 1 ports. lExports
Ex-

ports.

Excess
Im- o/
ports. Exports

1905-.-
1904...
1903. ..
1902...
1901 ...
1900...

$
686,254
632,340
612, 2S2
574,497
606,581
620,022

S
48S.539
431,005
404, 9S2
418.017
367,049
321,034

%
197,715
201.335
207,300
155. SMi
239,532
298,988

$ $ $
4.294 29,904 a25,610

39,260 33,703 «5,557
11,540 34,002 a22,516
12.901 28,819 al5,91S
23,548 36,042 aI2.494
23,284 46.736 a23, 452

$
24,235
19,653
16,590
21.20S
22,480
2S.493

S $
15,757. 8,478
10,059' 9,594
11,915 4,075
11,482 9,716
13,223 9,257
18,133 10,360

a Excess ot imports

In these tables of totals, gold and silver in ore for all the
years are given under the heads respectively of gold and
silver.

The following shows the merchandise balance for each
year back to 1875:

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
5 months ending Nor. 30

875 Export s_ 82 ,920,595
876 Exports. 72,837,042
S77 Exports. 62,208,577
87S Exports. 1 13 ,848,888
.S79 Exports.115,243,376
880 Exports. 110, 198,223
881 Exports. 45,61 5,673
882 Exports. 21,109,292
883 Exports. 40,434,414
88 i Exports. 60,175,571
S85 Exports- 23 ,005 ,230
886 Exports. 21 ,S14,34S
887 Exports. 12,454,370
888 Exnorts. 2,754,2S3
889 Exports. 50,236,712
890 Exports _ 1 5 ,1 76,764
891 Exports- 104 ,962,401
892 Exports- 27,644,831
893 Exports. 125,618,387
894 Exports. 57,561,820
895 Imports. 2,402,246
896 Exports. 191,095,979
S97 Exports.246,603,919
S98 Exports. 242,589,604
899 Exports.219,392,617
900 Exports.29S ,988,644
901 Exports.239,532,164
902 Exports. 155,879,626
903 Exports.207,300 ,824
904 Exports.201 ,334,506
905 Exports. 197,714,594

11 months en<i :
,
30

—

5 Import s. 818,874,617
1876 Expor - 22,900,825
1S77 Exhorts. 100,104,990
187S Exports. 269,514,539
1S79 Exports .230,279 ,987
1880 Exports. 141 ,361 ,717
1881 Exports. 143,615,639
1882 Imports. 1S,327,238
1883 ExDorts. 86,517,433
1884 Exports. 70,931 ,406
1885 Exports. 7S.31S.929
1886 Exports. 20,835,610
1887 Imports. 14,635,757
1888 Imports- 58,821,017
1889 Exports. 19,581,456
1890 Imports. 3,544,599
1S91 Exports- 91,700,830
1892 Exports- 75,070,203
1893 Exports. 65,172,031
1S94 Exports. 126,047,892
1895 Imports- 7,137,281
1S96 Exports. 266,052,419
1897 Exports.28.3 ,565,818
1898 Exports. 537,870,363
1899 Exports.42.3 ,966,371
1900 Exports. 571 ,603,735
1901 Exports. 527,943,682
1902 Exports.337,733,647
1903 Exports.392,207,824
1904. Exports. 366,723 ,050
1905 Exports.348,742, 183
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DEBT STATEMENT NOVEMBER 30 190

The following statements of the public debt and Treasury
cash q< Idings of the I nited States are made up from official

figures issued Nov. :>(> 1905. For statement of Oct. .'il 1905
•. 4 1905, paga 1352; that of Nov. 30 1904,

. 10 1904, /'.••;< 2618.

5T-BEARINQ DEBT NOVEMBER 80 1806.

id.
-

: 660 32,703.860
740,932,650 82,205,600
10.012,750

162,315.400 93.209.700

rttlmg-
ipon. 7

9.115,100 594,
31,641,700 64,

02,950 11"

otal.

588,500

I

25.280.200 1 18.489.900

Title o/ Loan—
.'.—J.

it 1908-18 Q 1 .

4s, run:- —j.
4s, Rerundln : i rtlfli tesQ. J.
4s, i.,. —p.

Aggregate Int.-He.ir. Debt H.960 793.592.560 101.539.950 895.159.120
omtnatloaa or bonds uro:

v refunding certificates; of $20. loan or 1908, coupon and registered.
0( S Kcepl 3s of 1908: of $100. nil issues.

II except Sa of 1904 coup.: ol 61.000. all Issues
1 all registered 2s. 3s and is: of sio.ooo. all registered bonds.

Ol 620.000, regtst. -1- loan of 1907; ol 160,000, registered 2s of 1880.

DEBT ON WHICH INTEREST has t i \si D SINCE MATURITY-

1891, continued at 2' called May IS
1900 .1 August 1>> 1900

Fundei 1891, matured September 2 1891
Loan tatured Februarys 1904...
Old debt matured prior to Jan. 1 1861 and later

Oct. 31.

183,300 00
26,700 00
181,750 no
840,426 26

NYw.80.

183,300 00
26 700 00
168,850 00
840,345 26

Debt on which inters'.-! has erased S1.331.07S -'0 81,308,086 36

DEBT BEARING NO INTEREST.
United States notes $346,681.016 00
Old demand notes 63,282 60
National bank
Fractional

Dank notes—redemption account 86,096',449 00
ency, less 68,375.834 estimated as lost or destroyed.. r>,.sti(;,709 08

ite ol debt bearing no Interest $3SS.690.450 58

RECAPITULATION'.

Woo. 30 1905.
Classification ol Debt— $

Interest-bearing debt 885.169,13000
Debt, inter, st ceased 1,208,095 26
Debt bearing no interest 388,686,4

Total gross debt 1.285,063,671 84
Cash balance in Treasury. n _ . . 285.310.840 71

Off. 31 1905.
?

885.158.940 00
1,331,076 26

3Ss.071.39s OS

1.284.461.413 34
281.M5.2ss S3

Inc. (+ ) or
Dec. (—

)

S
+ 180 00

—22,980 00
+ 625,058 50

+ 602,258 50
+ 3,495,551 88

Total net debt. 999.752.S31 13 1.002.646.124 51 —2.S93.293 38

a Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on Nov. 30 1905
of 11,28 171 ^4 and a net debt (gross debt less net cash
in the Treasury) of S999,752,831 13.

TREASURY CASH AND DEMAND LIABILITIES.—
The cash holdings of the Government as the items stood
November 30 we have prepared from the Treasury statement
of that date.

! LIABILITIES.
nd Holdings— I

526.020.S69 00] Gold certificates.
Silver.:
Silver-. !-90.._ 8.478,0001 iry notes of 1890..

526.020.869 00
475.735,000 00

8,478,000 00

.1,010 ', ties. 1,010,233.869

-

Creel;

,181 l
f
>

4,770,

1 930

,17: :.;

.S56 08

ts—
ud.

Outstanding cluck.- and

l.al-

aiji

•rtrnent

Mancous Items

20.594,219 12

12.300.970 49

58,814,081 55

2,270,

Total pen. liabilities.. 101.607.

'17.937 43
In —

Credi- - 2.524,06037 Cash Balance and Resent
irve.. 285.311

• up of
135,310,840 71

and
• is— I

—
I I .-('.000.000 00

Total In 1 4.820

-l.:">7.1 "2,286 341 Grand total ...1,387

IM1 ID EXPORTS LD AND SILVER AT
V FRANCISCO.

us this

with tl

11 bulli-

on !;

of 735,74

:

[MPORT8 I >1 QOl D AND 8ILVE1 I RANCISCO.

Months.

1806.
January
February
March
April

June

i

September
October
November

Total 1 1 months

I

1,065

1,849

8,802

lfi

l II

68
80,

I i .

136
269
I 12

8 I

268
8 15

019
962
070

978
il i

Ills

142,

199,
212,
120,
I 12,

278,
I .!

-

721

43 I

91 i

111
,VM

108

•i I 2,086,266

S

l in

169
0,
5,000

i 99 !

5,000

6.000

68.618

252

216.1 13
I 18,659

192, 1 15

288,794
244,488

S

i

210,272

208,91 I

172,305

172,338

2.318, li

1 SPORTS Ol (PHI) AM) Sll 1 H WCISCO.

Months.
Gtold. SOver.

Bullion. Hull lull. Total.

L906. s
4,126
1,680
.,, III!

3.155
3,885

1,7 10

2,325
1.000
410

$
1,664,470

3,215
200

500

S

3.155
3,885
1.850

3,215

1,000
810

$
48,448
6.122
5.02!)

6.181
620,684

3.821

6,137
1,5 •-'

1,599
999.856

I

115.100
122,400
213.180
708.250
31 1,500
67 1,83 •

706,800
578,700
738.000
735.740

%
37 1.210

i ebruary - 121,222
March
April

127, 1-"'

218.301
1,338.934
3ls 321

July 928,898
Vugust 713.0.(7

October .

1,736.586

25.700 1.668.3S5 l.li'.U.ilV, 1,960,300 5.539.508 7.488.808

3Hon ctitrnj <£ o inm eve x a 1En ql IsTijlcxns

(From our own Correspondent.)

London, Saturday, December 9 1905.

The week opened in gloom, owing to the postal and tele-

graph strike in Russia, the reported disaffection throughout

the army, and the consequent crisis on the St. Petersburg

Bourse. Not only was the selling of Russian securities of

all kinds on an immense scale all over the Continent, but

it was larger in London likewise than for many a long year.

Indeed, Russian securities are held in this country to so

small an extent that nobody had been prepared for so much
business being done as took place. As a natural result,

all the other markets were affected and a general decline

took place. At one time there were grave fears that the

small holders in France and German}- might take fright

and that an utter collapse might be witnessed.

The Russian Treasury and the large Continental banks

interested in Russian finance came to the relii E of the market

and bought on an extensive scale. Moreover, early on
Tuesday, M. Rouvier, the French Prime Minister, declared

in the Chamber of Deputies thai Fn ac< ivould ren tin loyal

to the friendly and allied nation a1 all times and under all

circumstance.-. He was r< to have s1 ikewise,

at a meeting of the Cabinet, thai he had satis ied 1

that Russia has si mding to her credit in W i

enough money to pay the interest on the foreig del I foi

ouple of years. It is well known thai I

sums both in Paris and Berlin. On I

believed that the amounts si aiding to her credit in London
much smaller than for a considerable time past. In

any event, she has to draw against those deposit- for a

multitude of things. And ore it is doubted whether

her credits in Western Europe are available even to half

their amount for the paying of the coupons.

What the best informed believi is that M. Rouvier meant
to imply that the leading Continental banks interested in

Russian finance would receive special security from the

Russian Government ind would find thi means for promptly

paying the coupon of years. In any event,

.1
. Rouvier- st uch ( onfidence to 1

i hat the fall v checked and a rise I

-

ed, for

Hi asia ' e; but 1 he fou

-till well ovei v
'i

All other departn d in

:::!-. e been for

much I

t will i

for financii

if thi y wii

tions, tin y i ill [

1

i

In addition I been larg buying
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of consols on Continental account for some weeks past

,

It is generally believed in the City that a considerable

part of the buying is for Russians in high position. Very

naturally, there is a desire on the part of such Russians

lii place all their movable property in safety. Gold is being

si nt from Russia to Berlin, and it is understood that, a good

deal of gold, as soon as the means of transport are available,

will be shipped to London likewise. Lastly, the improve-

ment has been helped by the great abundance and cheap-

ness of money due to the; redemption of the fourteen

millions sterling of Exchequer bonds on Thursday. On
the Continent, markets have remained fairly steady during

the past few days, but there is, naturally, a nervous

feeling, and there is little disposition to engage in specula-

tion.

The Board of Trade returns for November are exceedingly

favorable—the most favorable for a long time past. The
value of the imports for the month was £53,146,934, an

increase compared with the corresponding month of last

year of £2,476,088, being 4.9%. For the first eleven

months of the year the value of the imports is £512,173,646,

an increase of £13,649,949, or 2.8%. The value of the

exports of British and Irish produce and manufactures was

£29,608,149, an increase over the corresponding month
of last year of £3,494,861, or 13.4%. For the eleven months
of the year, the value of the exports was £301,371,273,

being an increase over the corresponding period of last year

of £28,625,510, or 10.5%.
The Treasury paid out early in the week about 2 millions

sterling, and it redeemed 14 millions sterling of Exchequer
bonds on Thursday. To do this, it took about 4 millions

sterling from its balances, and it obtained 2 millions by the

issue of Treasury bills, making together 6 millions sterling.

It borrowed from the National Debt Commissioners and
from the Bank of England about 8 millions sterling. Of

the total 14 millions redeemed, 10 millions have been re-

newed, so that the net addiiton to the supply of money in

the open market is 4 millions sterling. Adding these 4

millions to the 2 millions of Treasury disbursements, about

6 millions sterling have been added to the supplies in the

market in the week, with the result that money during

Thursday and Friday was almost unlendable at 1%, and
that the rate of discount has fallen to about 3%%. In

consequence there is danger that a good deal of gold will

be shipped abroad. On Thursday evening, £650,000 was
withdrawn from the Bank of England for shipment to

Buenos Ayres and a small further amount was sent to Gib-

raltar. Next week it is understood that another £600,000
or £700,000 will be shipped to Buenos Ayres, and it is feared

that further large shipments will follow.

In Berlin the rate of discount in the open market has

"isen to over 5%. There is a general expectation that the

Imperial Bank will immediately put up its rate to 6%.
And as the rate of exchange upon London is falling, it is

anticipated that gold will be taken from London for Berlin

next week. Furthermore, the Paris exchange upon London
has fallen almost to the gold point. And, lastly, it is said

that, owing to the stringency in New York, inquiries have
already been made in the open market, and it is thought
possible that gold arriving in London next week will be
taken for New York. Owing to all this, there is a very

general fear that so much gold will be withdrawn that rates

will be rushed up rapidly.

The India Council offered for tender on Wednesday 80
lacs of its drafts and the applications amounted to 641 hies

at prices ranging from Is. 4 l-32d. to Is. 4 l-16d. per rupee.

Applicants for bills at Is. 4 1.32d. and for telegraphic trans-

fers at is. 4 l-16d. were allotted about 12% of amounts
applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, ore.

,

( ompared with the last four years:

Circulation
Public deposits
Other deposits
Governm't securities
Other securities
Reserve,notes<fccoin
Coiii&bu!l.,bothdep
Prop, reserve to lia-

bilities p. c.
Bank rate p. c.
<Vr.sols, 2'A P- c...
Silver
C Icar .-house rcturn?3

1905.
Dec. 6.

£
28.791,500
i l,3b9,973
45,238.632

38,989
34,270.281
23,169.193
33,510,1)93

4014
A

89 7-16
29 7- 1 Od

.

15,761,000

1904.
Dec. 7.

£
27,809,245
7,632,085

41.145,452
15,609,
28,562,003

6,467
31,8S5,713

45 15-16
3

87 7
<

27 11-16 I.

216,663,000

1903.
Dec. 9.

e

28,363,305
,620
.

!,9i S
I ',400

30,905.705

1902.
Dec. 10.

£
28.765,260

', '14,550
...
li ,012,333
27,873,428
21,00 ,14V
31,597,407

1901.
Dec. 11.

£
29,212,135
11.099,403
37,471.985
17,474,573
25,237,i 3 i

23.743.7S4
35,180,919

45 1-16 44J4 4S 11-16
4 4 4
S8% 92 9-16 92 5-16

25K'l. 22's-r!. 25 7-16i.
167,775,000 171,827.000 162,420.000

The rates for money have been as follows:
Dec. 8.

Hank of England rate . 4
Open market rales—
Hank bills—3 months 3 3-16&3H

4 montbs.
6 months

Trade bills—3 months—4 rnor,:
I

Interest allowed lor deposits—
By joint-stock banks
By discount houses:

Atcall
7 to 14 days

3 3-10
II

3%

2'A

2'A
2%

Nov. 30.
4

3%
3^<S)3H

3%
4

4@4K
2'A

3
3'A

Nov. 23.
4

W
AViishVA

4'/l «t> 4'A
4'A<>b4'A

2A

3
3'A

Nov. 17.
4

4
3

~ .< i

3%
4'4i
4'A(

i4H
H'A

2'A

3
3M

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Rales ol
Interest al

Dee. 9.
Bank Open
Hale. Market.

Paris 3 3
Berlin b'A 5
Hamburg b)A 4%
Frankfort b}4 5
Amsterdam 3 2%
Brussels 4 3H.
Vienna 414 4%
St. Petersburg %'A nom.
Madrid 4 lA 4
Copenhagen 5 4'A

Dec. 2.
Hank Open
Rate. Market.

3 3
b'A,

bA
3
4
4'A

4%
4%

3%
4%

NOV. 25.
Hank Open
Rale. Market.

3 3'A

Nov. 18.
Hank Opci
Rate. Market.

ItA nom.
4'A 4
5 4>A

b'A
b'A
b'A
3
4
4'A 4 7-16
b'A nom.

4
4'A

4H
4'A
4A
2%
3H

4'A
5

3
b'A
b'A
b'A
3
4

4'A
b'A
4'A
b

3
4%
4%

I 15-16

8
4 7-16
nom.
4
4'A

Messrs. Pixley & Abell write as follows under date of
December 7:

GOLD.—The Bank of England has secured about £250.000 of this week's arrivals
but at a slightly higher rate in consequence of the drop in the Paris cheque to 2b.l2'A-
The week's movements are as follows: £635.000 has been bought by the Bank, of
which £435.000 is in bars: and £659,000 has been withdrawn, of which £650.000 is for
South America. £372.000 is expected from South Africa next week. Arrivals

—

South Africa, £345,000; Bombay. £108.000: Australia, £21.000' China. £16,000;
total, £390,000. Shipments—Bombay, £66,500; Calcutta, £36,000; total, £102,500.
SILVKR.—On the completion of the large orders for shipment to India on the 7th

inst., the market had a sharp reaction, and we dropped as low as 295^d. for cash and
28 9-16(1. forward. At this level India sent a few buying orders and we recovered
29 9-16d. spot. To-day the market has again fallen to 29 7-16d., and closes d
Forward has lluctuated between %d. and 'A<X. under spot. The Indian price Is Its.
74K per 100 Tolahs. Arrivals—Xew York. £148.000 Shipments—Bombay.
£287,100; Calcutta £10.000: total, £297.100.
MEXICAN DOLLARS.—There have been no further transactions in Mexican

Dollars. Shipments—New York, £41.000.

The quotations for bullion are reported as follows:

GOLD. Dec. 7. Nov. 30. SILVER. Dec. 7.
London Standard. s. d. s. d. London Standard. d.

Bar gold, fine, oz . 77 10 77 9VS Bar silver, fine, oz 29 7-16
U. S. gold coin, oz - 76 5 76 4% " 2 mo. delivery 28%
German gold coin, oz. _a76 5 alts 4 54 Bar silver containing
French gold coin, oz.

.

_<z76 5 <z76 4V%
Japanese yen, oz o76 5 aid 4% 4 grs. gold, oz 29'f

3 grs. gold, oz 29 9-16

o Nominal. Mexican dollars nom.

Nov. 30.
d.

30 5-16
29%

30 13-16
30%
30 7-16
32%
nom.

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
14 weeks— 1905-06. 1904-05. 1903-04. 1902-03.

Importsof wheat, cwt. . -.23.977,000 30,727,600 26,482,609 24.899.364
Barley 9,260,300 8,952,900 12,560,641 12,290,040
Oats 3,664,100 3,815,100 4,500.427 5,178,544
Peas 742.195 641,184 793,999 504,319
Beans 356,670 552,331 837,108 720,775
Indian corn 12.019.300 12.658.900 16.137,378 9,337.272
Flour 4,207,700 3,346,300 6,562.723 5.595,240

Supplies available for consumption (exclusive of stock
on September 1):

Wheat imported, cwt.
Imports of flour
Sales of home-grown .

.

Total
Aver, price wheat, week.
Average price, season

1905-06.
...23,977.000
... 4.207,700
.-.11,935.132

40.119.832
28s. 8d.
27s. 7d.

1903-04. 1902-03.
26,482,609 24.899.364
6.502.723 5,595,246
6.080.122 7,090,994

1904-05.
30.727.600
3.346.300
5,232,394

39.306,294 39,125.454
30s. 4d. 26s. 8d.
30s. 2d. 27s. Id.

37.5S5.604
25s. Id.
25s. lid.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1904-05. 1903-04.
Wheat qrs. 1,912.000 1,822,000 2.660,000 1.455,000
Flour, equal to qrs. 243,000 243,000 220,000 315.000
Maize qrs. S05.000 740,000 1,010,000 840,000

The British imports since Jan. 1 have been as follows:

1905.
IMPORTS. £

January 47.766,460
February 42.844,937
March _ 48,983.312
April 43,282,826
May 46,S32,967
June 43.557,407
July 44.741.838
August 46.862,991
September 45,732,648
October 48,676,418
November 53,146,934

1904.
£

46,132.520
44,110,519
48.692,275
45, INI. 71.3

44.780,098
43,196,784
40,956.601
4.'. 4 19.943
43,074,006
49.517..V-5
50,670,846

Difference.
£

+ 1.633,940
—1,265,582
+ 291.037

—1,898,937
+ 2.052,809
+ 360.623

+ 3.7S5.237
+ 4.423.048
-r-2,658,642
—841,407

+ 2.476,088

Eleven months .512,173,640 498,523,697 +13,049.949

Per CI.
+ 3.5
—2.9
+ 0.5
—4.2
+ 4.6
—0.8
-9.2
+ 10.4
+6.2
—1.7
+ 4.9

+2.8

The exports since Jan. 1 have been as follows:

EXPORTS.
.; muary
February
March
April
May .__
J une
July
August

ember
October
November

1905.
£

24,989.777
25,269,063
28,070,823
24,138.468
27,252,693
25.9S5.397
27,821.051
39,517,836
29,350.460
29.367,556
29, 60S. 149

1904.
£

24,083,805
23,894.813
24,251,796
23,484.834
24.332.089
24.069.770
24,783.582
26.359.S80
25.928,659
25.443.687
20,113,2S8

Difference.
£

+ 906.412
+ 1,374,250
+ 3,819,027
+ 653,634

+ 2.920,604
+ 1,915,627
+ 3,037,469
+ 3,157,956
+ 3.421,801
+ 3.923,869
+ 3,494,861

PcrCt.
+ 3.8

5.7
+ 15.7
+ 2.8
+ 12
+ 7.9
+ 12.3
+ 12.0
+ 13.2
+ 15.5
+ 13.4

colonial produce since

1904.
£

5.712,000
7.405,341
5,946.649
6,754.370
5,585.686
5,685.959
5,293,714
5,378.489
4,771.996
5,661 ,373
5.713,065

Difference.
£ Per Ct.

Eleven months 301.371.273 272,745,763 +28.625,510 +10.5

The re-exports of foreign and
Jan. 1 show the following contrast:

1905.
RE-EXPORTS. £

January 6.113.SS7
February 7.619,723
March __ 6,812,209
April -. 6,303,877
May 0,805.433
June 6,399,164
July 5,773.47S
\n :ust ._ 6,427,636
S Member 5,521,237
October 6,235,810
November 6.692.958

+ 401,887
+ 214,382
+ S65,560
—450,493
+ 1,219,747
+ 740,205
+479

+ 1,049.147
+ 749.241
+ 57
+ 979.S93

+ 7.1
+ 2.9
+ 14.7
—6.7

+ 13.2
+ 9.0
+ 19.8
+ 15.9
+ 10.2
+ 17.2

Flown months .. 70,705.412 63.SS1.642 +6.S23.770 +10.7

Note

.

have b
The aggregate figures are official. They i.e.

made in the monthly return ; as issued.
!e that slight adjustments
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English Financial Markets—Per Cable.

The daily dosing quotations for securities, 4o., at London
as reported by cable have been as follows the past week:

l.ondon.
Week ending Dtc. 32, Sat. Mon. Tins. Wed, Thurs. PH.

Silver, per oi . . ...d. 30 6-16 30 .-ie. SOU 301*11
per cents.. 88 15-16 8.S . ss 11-1669 3-16

Por account. . . . 89 1-16 ss 15-16 tw ', S9*n SiH4 sa
,

French Rentes (in Par.)—fr.«rS - mi 98.80 98.77M 98.80 9840
tAnacomls Mining Co ;i , >> ,

At.-ii. rop. & Santa Fe 90Vi - s-
. s;> > s«i J

, ss" H

Preferred .... 108 uiT'-j 107 107 107 107
Baltimore * Ohio U6>, U5H 114*1 ll.v, ill. nr,

Preferretl 10OU KM)'-.. 100M UM 100
Canadian Paclflc 179M 177H 178 - « 177 •, 1 77 '-,

Chesapeake a Ohio 56*s •">',', 50 56
Oreat Western .. 22 21H -I'j -1'. 2114

Chlcaito Mllw. 4 St. Paul ..ls.-> 183 [83 is., 1 ". 186
Denver & Rio Grande com If 37K :!7 37*4 :i7'i ;:7'

.

lTeferreti "J 1
. 92 92 '.»-" '.>." •

Kne. common v.> ; -
. is , is

,
is'" is .

Kirst preferred ... - s." .• - S3 81K 81

,

Second prelerreJ 7 1 7."> 74 l
j 74' • 7:1

I Ulnols Central 181 - 17S , 179 mi 1 '. isoiJ
Louisville d S'ashvllle 15t;> 4 166 I54M 150 l.Vi'j 155
Mex lean Central. . r 25! . 254
Mo. Kan. A rex. common.. 8|H S :i7' 4 as , :i,s

Preferred 70 '"'• i«i'. 71'., 7 1 •
-. 73

Nat. RR. of Mexico 404 394 394 '"
N. Y. Central & Hudson Rtv 159 fi.io'-j 152 15.'

N. Y. Ontario 4 Western... .">:; . 68
1 .v. U, Mem common. 86 - - .

Preferred 96 |6 96 06 96
Northern 1'aclOc. 203 806 208 210 212 216
Northern Securities is.". 186 187 is; lsii
Pennsylvania.. 72W 7'."i 72 72-N 7l" 4

'

7
line Company 7 1

'

»

:o\ 70', 70 70H 70m
a First preferred 17'.. -• 7

'
_ 17 - 17'. 47''- t:'.

a Seoond preferred 60 .">o 50 , 494 19
Rock island Company 23« 224 234 23
Southern Pacific 71 07 \, 86 , 07
SoutlicrnRy.com. 36>| :;.">-, 36 36 :i0',

Preferred 1024 103 103 103 1024
I'nion Pacific, common 149H 146 147 7

s 1">I< 4 K>1 :
< 16094

Preferred UM 1004 100 100 1004
- Steel Corp. common. - 394
Preferred L08 107 107'.. 107>| 1074 1074

Wabash 21 21'.. 21 21 21
Preferred 124 « 41X 4l\ 42
Debenture lis... 7s 7s > 77'.. 774 774

a Price per share, b £ sterling per share, c Ex-Rights.

CTommcvciiil and 5UtsccUaneousHcu)s

NATIONAL HANKS.—The following information re-

garding national banks is from the Treasury Department:

APPLICATIONS TO CONVERT INTO NATIONAL BANKS
APPROVED.

The Farmers' and Merchants' Hank of Hollis, Q) > ma, into The Firsl
. of Bolus. Capital, §30.000.

The Farmers' state Hank of McHenry, Ninth Dakota, into The Firsl
ional Bank ot McHenry. Capital. 125,000. Correspond-

Brothers, Minneapolis, Minnesota.
The Bank of Compton, California, into the First National Hank of

Compton. Capital $25,000.
The Hartford State Hank. Hartford, Kansas, into The Firsl National

Bank of Hartford. Capital $25,000.

NATIONAL HANKS ORGANIZED.
Certificates Issued Xovember 27 to December, 15, inclus,

7987—The 1 ir-t National Hank of Glendale, California. Capital,
.000. L. C. Brain!, President; Dan Campbell, Vice-Presi-

dent; E. V. Williams. Cashier.
79SS The First National Bank of Renwick, Iowa. Capital, 825,000.

Q. M. Lee. President; F. 5. Weston. Vice-President; W. M.
Hoffman, Cashier; H. B. Cole, Assistant Cashier. Succeeds
' ierman-American Bank.

7989—The National Bank of Garland, Texas. Capital. $50,000. John
T. Jones. President: D. Q. Murp'iree and B. F. Williams.
Vic -Presidents; A. K. Davis, Cashier.

irsl National Bank ofiGlasgow, Montana. Capital. $25,000.
[. is. President; R. M. Lewis, Vice-President; B. M.

Yd .ier. Conversion of The Bank of Valley County.
Glasgow, Montana.

7991—The First National Hank of Brantley. Alabama. Capital. S25.000.
Fox Henderson, President; Joel J. Rainer and s. W. May,
Vice-Presidents; John K. Wilks, Cashier.

7992—The First National Hank of Lnverne. Alabama. Capital. S30.000.
Fox Hender- ulent; J. R. Horn, Vice-President; J. M.

I
.", Cashier.

7993—The f'i:izens' National Bank of Indiana. Pennsylvania. Cai
i

1.000. H. M. Lowry, President; 1). M\ Caldwell,
President; H. B. Heylman, Cashier.

7994— Tli- First National Hank of Quitman, Georgia. Capital, $100,000.
J. \V. Oglesby, President; J. H. Rountree, Vice-Piesident;
11 . L. Voting, Cashier.

7995— The Berthoud National Bank. BerthOUd, Colorado. Capital.
$50,000. T. C. Biinvan. President; John Bunyan, Cashier.

799ii—The First National B Terra!, Indian Territory. Capital,
$25,000. w. 11. Eddleman, President; s. L. wray,
President; *>. Waldrop, Cashier.

7 — T!i<. First National Bank of San Jacinto, California. Capital,
$25.uoo. II. J. 1 lenl : John SI a ei . \ l

dent; A. W. Wrl ier; C. L. Emerson and J.C. \'

Issistant Cashii • -ion of The State Hank ol San
Jacinto.

I :nk of Summers of Hinton, West Virginia. Capi-
. 8100,000. Harrison Gwinn, President; J. H. Jon
tiier. Conversion of The Hank of Summers, Hinton. Weal

Virginia.
A'hittier National Banl . Whittier, Canton I

'.000. J. AlU-n Osmun, President; A. ii Donlap, '

[dent; A. C. Johnson, Cashier; D. E. Gooch,
ier.

8000 I..-- Warren National Bunk of Franklin, Ohio. Capital, $25,000
J. B. W>-is, pp ident; A. !>. Barkalow, Vice-Pr
'.. Blackbui i;e. w

. Mun • 1
.
A 1

! Firsl Nation .1 Bs
R. P. Campbell. P ;

W. C. Vkard and win. 1

Vici :-: W. \. II Ier.

8,002 -The . 1 Cat Ital

W. G. F t; C. H. v, nti .Via 1

R. !'.. Te; •,!'. (

. itional Bank, "'"

25,00
Wm B. Forsvth, VI '

J.J. !>

ier.

S.OOti I he Peoples National Hank of 1 lillsl.oio, 111. Capital $80,000.
nun. i Douglas, President; Charles W. Miller, Vici Presl

dent : Dan I'. Brovi n. Cashier.
8.007 The First National Bank ol Pedricktown, N.J. Capital $25,000.

James Sweeten, President; s. H. Blocksom, Cashier.
8.008 The First National Hank 01 Holland. Texas. Caj.11.il 126,000.

I.. H. Mewlniiney, President; ('. It. Starke, Via Pn Ident;
H .

11 . Underwood , Cashier.
s ,oo<) 1 he Firsl National Hank 01 Bethany, Mo Capital ?-10,00O.

(Uin Kies, President; W, 11. Leasenby, Vice President; Chas.
II. 1 ,eu is. Cashier.

8,010 The First National Hank of Brick. Okla. Capita] $26,000.
1 C. Thurmond, President; E, K. Thurmond, Vice-President;
P 11. Thurmond, Cashier; F. E. Beaty, Assistani Cashier.
Succeeds Citizens Bank of Erick.

CHANGE OF n l l.l

Decembt r i">.

7,852—"The First National Hank of sarles." North Dakota, to "The
First National Bank of Adams," North Dakota,

l.H.'L IDA I IONS.
c> , 70 1—The Citizens' National Hank of Clcfburne, Texas, was placed in

voluntary liquidation October 10 1906; consolidated with The
National Hank oi Cleburne.

6,081—The Commercial National Hank of Oklahoma ('it v. Oklahoma,
was placed in voluntary liquidation October :io 1905; con-olio
dated with The State National Hank of Oklahoma City. >

• $-1

6,431 -The Security National Hank of Albert Lea, Minnesota, was
placed in voluntary liquidation December !) 1905.

6,132 The First National Hank of Orange city. Iowa, was placed in
voluntary liquidation November 21 1006

7,007 -The First National Hank of Cullman. Alabama, was placed in

voluntary liquidation December 4 1905.
935—The Portsmouth National Hank, Portsmouth, Ohio, was placed

In voluntary liquidation December 7 1005; consolidated with
The First National Hank of Portsmouth.

... 171 —The Citizens' National Hank of Italy. Texas, was placed in volun-
tary liquidation December 11 1905; absorbed by the First
National Hank of Italy.

INSOLVENT.
5S40—The American National Hank of Boston, Massachusetts, in-

solvent, was placed in charge of a Receiver November 27 1905.

BAN? NOTES—CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, ETC.—We give Mow tables which
show all the monthly changes in Hank Notes and in Bonds
and Legal Tenders on Deposit. The statement for November
1904 will be found in our issue oj December 10 1904, page 2622.

1904-05.

Bonds and Legal Ten-
ders on Deposit for
Bank Circulation.

Bonds.

Nov
Oct.
Sept.
Aug.
July
June
May-
April
March 31..

28 r
-

Jan. 31..
Dec. 3i"::

30..
31..
30..
31..
31
30..
31..
30.

I
800,269 I

494,0ir,7'.l()

*S4 ,810,890
4 2,19
476,938,290
468,066,940
461,150,290
452,855,790
449,009,890
•14I.78S.140
439,529,040
433.92S.140

Legal-
tenders.

$
35,712,954
34,470,443
34,663,714
33,434,202
32,355,624
33,( 50,392
32,088,420
32,097,179
31,078,766
30333,756
31 ,614,952
32,952,371

circulation Afloat Under.

Bonds.
Li </< il-

ttndtrs.

497,616,304
190,1 37,806
481,688,526
478,786,165
47! ,til5,771

462,669,414
456,239,096
449,1 47, 766
i 1 1,870,179
338,370,084
435,807,901

11,785

•

35,712
34,470
34,663
33,434
32,358
3.3,060
32,088
32,097
31.07S
30,833
31 ,614
32,952,

Total.

954 533,329
443 624,508
714 516,352
202 512,220
624 503,971
302 495,719
420 488,327
179 IS I ,244
766 475,948
75' 169,203
952 167,422
371 164,794

258
249
240
367
395
,806
,516
.945
.9 15

- HI

.858
,15C.

For full explanation of the above table see the issue of

D (. 14 19(il, page 12.'52, first item in Financial Situation.
The following shows the annum! of each class of bonds

held against national bank circulation and to secure public
moneys in national bank depositories on November 30.

Bonds on Deposit
mbir 30 1905.

U.S. Bonds Held Nov. 30 1905 to Secure-

Public, v.i posits Bank
in Hunks. Circulation

.

Philippine loan
Funded i per cents ol 1907
Railroad and other bonds
1 per cents, 1896, due 1925
3 per cents,1898,due 1908-1 -

2 per cents, due 1 930
3.65s Dist. of Col., 1924

liian Islands bonds

Total on .-.•.
. 30

5,989,000
I .'.73.000

I ,566,500
.",12 1.200
2,805,000
15,664,900

1 ,180,000
1,19

S

3,025. ."00

3,871 ,666
1 ,760,240

491 ,612,700

Total
II< Id.

'.!.! 10

53

"

t
,989
,898
,566
.995
,568
.277
,180
. 1 93

,000
.500
,600
,200
,240
,300
,006
,000

1.7IO

The foregoing di ini lude the bonds held in the New
York Sub-Treasury against deposits in banks. There \\>vv

so hi Id on November 30 14,091 .000 bonds, making the whoh
amount at that date in possession of the Government
9i cuiitv for depo.-it- 969,486,300.

Tlie following shows the amount <<i national bank notes
afloat and the amount of the legal-tender deposit* Novem-
i . r l and Decembi r 1 , and their increase or decrease during
t he month of N< v< ml

National Banl Voli Total afldat—
inl afloat Nov< mbi r i 1905 - 19

Anion: luring No ember 113,535,1 '.7

\iiioimt retire mber 1,71 1,168 8,85

b ink nol mber l 1906 19 268

..!.... to n eem national bank

Anion
ed in Novemtn 12,511

Amount on i i

bl r 1 I'l'i;,

The portion of 1 ' by bankc be<

ilvent , (2 by be intary liquidate

3 by bank i reducing oi t hi ix circulation .

•

at!
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Legal

Deposit by—
Liquidating b'ks
Reducing
Ad ol 187 i a

Total

iUQU8t 1

150,037
15,281

10,919,331

32,355,624

S pt. I .

$ S
131,687 157,287

L5.872.224 16,189,700

17,430,291 18,316,727

33,434,20234 ,003,714

Nm . I

.

Dec. 1.

I S
255,622 205,308

16,520,5.09 10,941,072

17,694,262 18,566,574

34,470,443 35,712,954

a A.C1 "1 June 20 1874 and July 12 1882.

STOCK OF MONEY IN THE COUNTRY.—The follow-

ing table shows the general stock of money in the country,
as well as the holdings by the Treasury, and the amount in

circulation, on the dates given. The statement for Dec. 1 1904
will be found in our issue of Dec. 31 1904, page 2778

Stock o) Money Dec. 1 1905.
In united Held in
States. Treasury.

d

$ $
Gold coin and bullion 1,411,777,450 236,710,191
Gold certificates.a... 48,860,620
Standard silver dollars 559.750,865 689,637
Silver certiorates.a 4,770,752
Subsidiary silver 116,385,553 7.609,174
Treasury notes of, 1890 8,478.000 42.278
United States notes 346,681,016 3,484,466
Currency certincates.a
National bank notes. 533,329.258

Money in Circulation—
Dec. 1
1905.
$

649.040,390
477.154.249
83,326.228
470,904,248
108,776.379

8,435,722
343,196,550

Dec. 1
1904.

$
647,500,549
470,102,469
80,522,882

471,584,444
101,880,384
11,286,930

342,623.637

12,088,485 521.240,773 448,381,072

Total . ..2.976,402,142 314,267,603 2,662,134,539 2,573,888,367
Population of the United States December 1 1905 estimated at 83.843,000;

circulation per capita, $31.75.

GOVERNMENT REVENUE AND EXPENDITURES.—
Through the courtesy of the Secretary of the Treasury, we
are enabled to place before our readers to-day the details of

Government receipts and disbursements for the month of

November. From previous returns we obtain the figures for

previous months, and in that manner complete the state-

ment for the eleven months of the calendar years 1905 and
1904. For statement of November 1904, see issue of Dec. 10

1904, page 2622.
RECEIPTS AND DISBURSEMENTS (000s omitted.)

DIVIDENDS.

The following dividends have been announced this week:

Name oi Company.
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a Includes expenditures for public works, which were $6,251,032 in July 1905
and $4,716,822 in 1904, 86, 129,603 in August 1905 and $5,117,697 in 1904, $5,104.
959 in Septi nber 1905 and 83.959,876 in 1904, $6,561,098 in October 1905 and
$4,085,118 in 1904 and 84,322,098 in November 1905 and 84,509,622 in 1904.

Auction Sales.—Among other securities the following not
regularly dealt in at the Board were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Sto
1 Seabrighl G ___S64

14 U. S. t mati ii
*•

12 Consol. Nat. Bank 102 y,

104 Amer. Exch. Nat. Bk.270-271
30 Nat. City Bank .

18 Windsoi Tr. C J.77y2
100 Amer. Chicle Co. c-om__162^

5 Lawyers' Title Ins. &
Tr. Co 318H

2 Imp. & Tra I rs' s'ai.

Bank 593
10 Westchester Tr. Co. .. 205
15 Firsl Nat. Bank 799-819
4 Hanover Nat . Bank. . . 53 1

!

4

5 Nal . Park Bank 499J4

fir

Stocks.
100 Mech. & Trad ars Bank_185

5 Hudson Vail. By. Co... 2
3 Long Isl. Loan & Tr. Co 309

rts.

OOUni rsi 2d 5s 97
6,000 Tol. & [nd. I

- . Co.
1st 5s, J. & J.. ... 4,000

3,000 Hud. \ all. liv. 1st
Coin. 5s, 1951,J&J. 53

45,000 Cross Country RE. 1st

4s 1951 3
7,000 Bklyn. & Rock".~Bch".

RR. Cons. 6s, 1931.
May 1896 Coup. on. 56

Railroads rSteom;.
Alabama Great Southern, pref. A
Allegheny k Western, iruar
Belt Kk. <*c Stock yard* (Ind.), com...

Preterred (quar.)
Chicago Burlington k Quincy (quar.)..
( 'anada Sout hern .

Conncctliu; ky. (Phila.)..
Chicago Hock Island & Pacific Ry
Chicago & Western Indiana (quar.)
Clev. Clnn. Chic. & St. L., pref. (quar.)
Delaware
Lake Erie a- Weatern. pref
Lake Shore & Mich Southern, com
Little Schuyl. Xav. RR. & Coal
Lehigh Valley, com

Preferred
Louisville Ac Nashville
Michigan Central _

Mlnehlll & Schuylkill Haven
Portland & Rumford Falls (quar.)
Heading, com
Richmond Fred. & Potomac, com
Rutland, pref
Texas Central, pref

Street Railways.
California St. (San Francisco) (monthly)
Cleveland Electric (quar.)
Col. Buckeye L. & New. Tr., pref
Detroit United Railway (quar.)
Kaston Cons. Llect
Hest. Mantua & Fair. Pass., Phlla., com.

Preferred
Holyoke (Mass.) Street
Metropolitan Street (quar.)
New Orleans Rys. & Lt.. pref. (quar.). _

Presidio & Perries, San Fran, (monthly)
Syracuse k. T., pref. (quar.)
13th & 15th Street Pass., Phila
Toronto Street (quar.)
Washington Water Pow., Spokane (qu.)
Extra

Banks.
America, Bank of
Borough (Brooklyn)
Butchers' & Drovers', National
Chase National
Citizens' Central National
Columbia
Commerce, Nat. Bank of, (quar.)
East River National..
First National

Extra
Fourth National.
Garfield National (quar.)

Extra
German Exchange
Hamilton
Hanover National
Importers' & Traders' National
Irving National (No. 81)
Jefferson
Manhattan Co

.
, Bank of the

Manufacturers' Nat., Brooklyn (quar.).
Extra

Market & Fulton National
Merchants' National (No. 205)
Mechanics' National
Mechanics' & Traders'
Nassau National, Brooklyn
Extra

New York. Bank of. N. B. A
Nineteenth Ward (quar.)
North America. National Bank of
North Side. Brooklyn
Oriental (No. 105)
Park National (quar.)
People's (No. 109)
State
West Side
Yorkville

Trust Companies.
Bankers (quar.)
Bow ling Green
Central (quar.)
Flatbush, Brooklyn (quar.)
Long Island L. & T., Brooklyn (quar.)
Mercantile
Extra

New York (quar.)
Real Estate
Standard
Title Guar. & Trust (quar.)
Trust Co. of America (quar.)
Union (quar.)
United States
Washington (quar.)
Williamsburgh, Brooklyn (quar.)

Aliscellaneous Companies.
Alabama Steel & Shipbuilding, pref
American Cement (No. 13)
American Chicle, com. (monthly)

Preferred (quar.)
American Locomotive, pref. (quar.)
American Sewer Pipe (quar.)
American Telep. & Teleg. (quar.)

Extra
American Woolen, pref. (quar.) No. 27-
Bell Telephone, Phila. (quar.)
Central & So. Am. Telegraph (quar.)
Century Realty

Extra
City & Suburban Homes
Chicago Pneumatic Tool (quar.)
Electric Storage Battery,com.&pf.(qu.)
Hall Signal, com. (quar.) No. 24
International Nickel, pref. (quar.)
Mexican Telegraph (quar.)
National Biscuit, com. (quar.)
National Carbon, com. (quar.)
New York Air Brake (quar.)
Old Dominion Steamship
Procter & Gamble, pref. (quar.)
Standard Gas Light com . and prof
Sloss-Sheffleld Steel & Iron, pref. (qu.)
Tefft-Weller Co., pref. (quar.)
Tenn. Coal Iron & RR., com. (quar.)

Preferred (quar.)
Texas iV: Pacinc Coal (quar.)
United States Printing (quar.)
Wells Fargo & Co ... 1

Extra
Westinghouse Elec. & Mfg., pref. <qu.)_
White & Co., Inc.. J. G., pref. (quar.)..
United Stales Mtg. & Trust
Ex tra

Union Switch & Signal, com. (quar.)—
Preferred (quar.)

When ' Books Cloud.
Payabli Days Iru

ZVi
3
3

iy
l'A
2

iff
IK
3
2
4
2'A
2
5
3
2
2M

jp
J 1 60
IX
2X
90c
IK
3
Wa.

a$2.50
2
3
4
IK
IX

20c.
IK

$6
IX
IK
1

10
3
3
6
3
6
2
3
6K
5
3V2
3
8
7
3
6
10
4
2K
6
3
2
5
ZV2
5
5
6
2
6
2K
4
3
5
4
5

50
6

2X
4
15
3
2X
5
5
5
5
5
4
6
12K
25
3
2

1

VA
1M
%
IK
HIK
IK
IK
4
1
9

1

IK
IK
IK
2K
1
2
2
3
2
3
IK
IK
1

i't
3
1

2K
IK

10
2
2
2K

Dec.
Jan.
Jan.
Ian.
Jan.

Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan
Jan.
Feb.
Jan.
Jan.
Dec.
Feb.
Jan.
Jan.
Jan.

Dec.
Jan.
Dec.
Feb.
Meh.
Jan.
Jan.
Ian.
Jan.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan

.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.

Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Dec.
Dec.
Jan.
Dec.
Dec.
Dec.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan

.

Dec.
Feb.
Feb.
Dec.
Jan.
Jan.
Jan

.

Jan.
Jan.
Dec.
Dec.
Jan.
Jan.

3 Holders Ol rec. Dei . 21

2 Dec. 27
1 Holders

30
2 Dec. 23
1

20 Holders
2 Holders

15 Holders
j'.i Holders
li.

13 Holders
13 Holders
9 Jan. >.',

29 Holders
15 Holders
15 Dec. 9
1 Holders
2 Dec. 21
15 Holders
15 Holders

13
5 Holders

20 Dec. 21
1 Jan. 12
1 Holders
1 Dec. 21
1 Dec. 21
1 Dec. 28

15 Dec. 27
15 Holders
15
2 Dec. 27
2
2 Holders
1 Holders
1 Holders

to
of rec

Jan. 2
Dec. 30

to Jan.

of rec.
of rec.
of rec.
ol rec.

Dec. 30

Dec. 30

of rec.
of rec.

to
of rec.
of rec.

to
of rec.

to
of rec.
of rec.

Dec. 30
Dec. 80
Feb. 8
Dec. 30
Dec. 19
Dec. 14
Jan. 15
Jan. 2
Dec. 30
Jan. 5

of rec.
to
to

of rec.
to
to
to
to

of rec.

Dec. 23
Dec. 31
Feb. 6
Feb. 17
Jan. 1
Jan. 1
Jan. 1
Jan. 15
Dec. 30

to Jan.

2 Dec. 23
2 Dec. 24
2'Dec. 22
2 Holders
9

2]Dec. 21
2 Dec. 21
2 Dec. 21
2 Do not
2'Do not
2Dec. 22

30 Dec. 21
30 Dec. 21
2Dec. 23
2 Dec. 20
2 Dec.
2 Dec.
2 Dec.
2 Dec. _.

2 Dec. 28
2 Dec. 23
2 Dec. 23
2 Dec. 20
2 Dec. 23
2 Holders
2 Dec. 28
2 Dec. 26
2 Dec. 26
2 Dec. 23

30 Dec.
2 Dec.
J Dec. _

2 Dec. 24
2 Dec. 20
2 Dec. 24
1 Dec. 16
2 Dec. 22

30 Dec. 22

of rec.
of rec.
of rec.

to
to
to

of rec.

Dec. 15
Dec. 30
Dec. 30

Jan. 2
Jan. 1
Jan. 1
Dec. 29

23
20
20
25

21
20
21

to
to
to

close,
close.

to
to
to
to
to
to
to
to
to
to
to
to
to
to

of rec.
to
to
to
to
to
to
to
to
to
to
to
to
to

Jan. 1
Jan. 2
Jan. 1

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec. 23
Jan. 1
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec. 31
Jan. 1
Dec. 31
Jan. 2
Jan. 9

2! Holders of rec.
15 Dee. 31 to
2 Dec. 20 to
2 Dec. 21 to
2 Holders of rec.

30 Dee.
30 1

Dec.
30 Dec.
2 Dec.

30 Dec.
30 Dec.
30
10

2
23
20
30
22
2
15

23
23
2 1

24
21

23
Dec. 22
Jan.

to
to
to
to
to
to
to
to

Dec.
Jan
Jan.
Jan.
Dec.
Jan.
Jan

.

Jan.
Jan.
Jan.
Jan
Dec.
Jan.

27
15
1

2

23
I

1

1

1

1
1

29
y

Dec. 22 to
Holders of rec.

Dec. 24
Jan. 11
Jan. 16
Dec. 24
Dec. 28
Dec. 23
Jan. 2

15 Jan. 2
15 Jan. 3
15 Holders
9 Dec. 31
2lDec. 29
2 Dec. 29
41 Holders

25 Jan. 16
2 Holders
2 Dec. 24
1 Jan. 13

16 Dec. 31
15 Dec. 29
15 Jan. 6
17 Dec. 30
2 Dec. 20

15 Holders
2 Holders
2 Holders

30 Holders
1 Holders
1 Holders

30 Dec. 22
15 Jan. G
15 Dec. 31
15 Dec. 31
10 Dec. 27
2 Holders

30 Holders
30 Ho
10 Di
lODec. 31

to
to
to
to
to
to
to
to
to

of rec.
to
to
to

of rec.
to

of rec.
to
to
to
to
to
to
to

of rec.
of rec.
of rec.
of rec.
of rec
of rec

to
to
to
to
to

of rec.
of rec
of rec

to
to

Jan.
Dec.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan

.

Jan
Dec.
Jan.
Dec.
Jan

.

Feb.
Jan.
Jan

.

Jan.
Jan.
Dec.
Dec.
Dec.
Dec.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan

.

Nov.
Dec.
Dec.
Jan.
Jar..

2
20

1

23
21
1

21
1

12
12
15
5
9
2
2
4

25
26
2
1

16
15
15
15
2

00

19
22
11
11
1

15
15
15
10
30
20
26
10
10

a To be credited on account of assessment of So payable March 1

.

—The Boston banking firm of E. H. Gay & Co. (com-

posed of E. H. Gay, W. H. Trumbull and J. W. Jackson)

was dissolved on the 1st inst. and a new firm under the

same name formed with Messrs. Gay and Jackson as members.
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Statement of New York City Clearing House Banks.

—

The following statemenl shows the condition of the New
York City Clearing House banks for the week ending De-

cember H>. It should be distinctly understood that as to all

items except capital and surplus the figures are the averi

of the daily results, not the totals at the cud of the week.

In other words, in reporting loans and deposits ami holdings

oi specie and legal tenders, the practice is to take the aggre-

gate of the amounts for the several days of the week and

divide this aggregate by the number of days.

•hi two cipher* (00) tn ail

1

Banks. Capital. Surplus. Loans. Legals

.

tttS a Rl -

oo.< omtut
>

t've.

1 s $ 1 $ $ 1

Bank of X. Y._ 2.000.0 2.741.8 16.662.0 2.616.0 1.475.0 15,078.0 27.1
Manhattan Co . 2.570.3 22.818,0 3.495.0 2,328,0 25.025.0 23.2
Merchants' 2.000.0 1.421.0 11.848.2 2,866,0 1.288,7 15,024.8 27.6
Mechanics' 3.000.0 18.1 1.917.0 18.250.0 27 II

America 1.500,0 21.629.7 4.694,4 2,187,9 23.992,8 28 6
Phenlx L.000.0 253.1 ."...00.0 882,0 264,0 4.575.0 25 o
City 25.000,0 17. M, 7.1 llil. 023,0 31.513.2 8.336.4 1 19.887.6 26.5
Chemical 7.747.7 23,414.0 3.797.2 1.777.8 21.461.3 26.0
Merchants' ! \ 800,0 382.6 5.270.5 786.4 636.4 :>.:>:>^.'j 25.6
C.allatin 1 ,(HK).0 2. L'oO. 2 8.006,2 B90.3 594,4 5.749 s 25.8
Hutch A: Drov. 300,0 144,5 2.304.8 531,5 79.5 2,885.5 21.1
Mech .4 Traders 700.0 359.0 5.730.0 820,0 740,0 o .70O.0 23.2
Greenwich 500.0 561,6 1.306.9 752,8 622,3 1,808,8 26 5
American Exch. 5.000.0 4.346,8 28, 1.905.3 20.162.7 23 9
Commerce 25.000.0 12.177.7 129. 393,

4

16.993.5 10.077.1 105.690,7 25.6
Mercantile 4,361.0 21.022,1 2.889.3 1,521,8 i.. 203.1 25 6
Pacific -. 651.9 3.296.6 358, l 126,7 4,065,6 19.3
Chatham 450.0 1.055.4 5.764.3 Lis.

9

910.0 5.774.5 26.9
People's 200.0 437.2 2,124.9 412.3 372.0 2,798,5 28.0
North America. 2,000.0 1,820,2 14. 16 1.8 1.754.0 1.327.0 12,718,8 24.2
Hanover 3.000.0 7,068,8 48.637,7 5.557.3 55.744,8 24.

S

Irving 1.000.0 1.078.9 6.908,0 1.230.7 413.9 6.398.0 25.7
Citizens' Cent.. 647.2 17.719..-) 1,079.1 17,322.5 25.2

ui 500,0 325.9 3.260.0 272.7 460.6 3.874.5 L8.9
Market & Fult. 1.000.0 1.381.2 6.794.5 1.034,5 B18 B 6.483.2 28.5
Shoe & Leather 1.000.0 453.3 0.451.5 1.435.2 455,6 8.152.4 23.1
core. Exchange 2.000.0 3,358,6 30.087,0 5.552.0 4.064,0 37.270,0 25.8
Oriental . 750.0 1,130,3 1.291.0 430.4 9.203.0 1S.7
Imp. J: Traders' 1.500,0 6.733.5 23.614.0 3.799.0 1,373.0 20.514.0 25.2
Park 3.000.0 7.215.0 63.634.0 14.719.0 3.955.0 71,841,0 26.0
East River 250.0 114.9 1.20S.7 228.1 172.6 1,506,7 26.6
Fourth 3,000,0 17.612,1 3.362,9 1,930.8 19,699,1 26 8

nd 300.0 1,582,8 10.341.0 6M.0 2.027,0 10.990.0 24.6
First 10 000.0 s7 703 16,293 5 2 105 5 73 712 o 25
X. Y. Nat. Ex. 1.000.0 888,1 B.379,8 1,675,5 370.0 7.921.0 25.9
Bower; 250.0 771.1 455,0 250.0 3,748,0 18.8

inty_- 200.0 744,0 1.671,0 1.103.2 551,6 5.934.5 27.

S

Imer . 730.0 561,1 706,5 222.5 3.713.3 25.0
1.000.0 4.951.2 42,138,4 10,185,5 1,510,5 46,702.4 25.0

Fifth Avenue._ 100.0 1,749.6 9,692,9 2. 27s. 2 169.3 10.759. 1 25 5
:'.n Exch.. 200.0 754,

!

3.153.7 145,0 735.0 4.331.4 20.3
Germania 808.1 3, 030.9 486,6 5.071.3 21.4
Lincoln 300,0 1,483.0 12.229,5 I.Ols.2 1,991,1 12,840,9 23.4
Garfield 1.000.0 1.334.2 7.526.7 1,605,2 334.8 6,7 25.2
Fifth -.. 435 2,669 1 17s 164 9 2 647 o 'l 2
Metropolis 1. >.0 1.615.9 9.367.6 1.7s3.s 339.1 10.543,1 20.1
\\ est Side 678,0 376,0 4, 307.O 24.4

ard 1.000.0 14.000.0 2,314.0 1.476,0 15.002,0 24.2
First X., Bklyn 638.5 039.0 672,0 4.45 1.0 29.4
Liberty 1.000.0 2,084.0 10.M9.3 1,445.0 350,0 8,507,8 21.0
X. Y. Prod. Ex 1.000.0 496,4 5.841.9 1.270.2 501,6 6,871,2 26.0
X"ew Amster 500.0 603,8 5.704.4 806,5 885,8 6,685.6 25.3
Astor 350.0 014,5 1.815,0 948,0 244,0 4,829.0 24.7

Total 110 472.7 140.S00.5 1004.564.0 174.219,1
I

75.714.1 a9S3.88S,5 20.4

a Total United States deposits included, $S, 605,600

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending December 16 1905, based on average of daily

results:

We omit two ciphers (00) m all cases.

Loans Legal Deposit with
Bat

OOs omuud.
Sur-
plus.

and
Invest-

Ten. <t-

Bank
Net

DepositsCapital. Specie. Clearing Ol/ier
ments. Notes. Aqenl. Bks.&c.

V V.City.
Boroughs o/
Man. A:Br i. - $ 1 S 1 S $ S
Wash. H'e'ts 100.0 154,2 739.9 13.6 33,5 67.9 001.7
Century 200,0 133,1 964,1 27.2 23.5 41.2 42,7 859,4
Chelsea Ex.. 100.0 74.5 668.6 27.3 23,3 36.9 32,9 6.SS..S

Colonial 100.0 316.8 3.624.2 96.0 364.4 425.8 185.4 4.471.1
Columbia 300.0 392,2 6,256,0 278.0 228.0 457.0 3.7 6.482,0
Consol. Xat. l.ooo.o 1,064.3 4.288.0 305.4 55,1 338,2 25,0 2.390.0
Fidelity 20O. 138.4 850,8 2 1 .0 51.9 54.2 B19.6
14th street.. 500.0 90.0 4,740,0 148,2 308,3 339,1 50.0 5.520,3
Hamilton 200.0 129.4 4,500.2 216,8 177,4 87.7 243.3 4.921.0
Jefferson 400.0 408.7 3,423,8 12.6 120.9 207.9 143.1 3.466,7
lit. Morris.. 250.0 144.0 2. si 1.8 130.4 110.5 200.7 3,274.2
Mutual 200.0 269.0 3,698.5 35,9 259.4 184.0 57,2
19th Ward.. 200.0 216,4 2.938,4 30.9 2 17.3 14H.X 9.8 1.058.9

100.0 -'7 1.7 3.042.0 212,0 3.844,0
Riverside 100.0 102.6 1.536.2 24,5 130,0 90.fi 1,687,6
State 100.0 1.085.2 11,778,0 698.0 349,0 198,0 sso.0 13.Os5.ll

12th Ward.. 200,0 151.7 2.350.0 43.0 241,0 lv.".. 1.7

23d Ward... loo.o 120.4 1.061.0 57,2 172.5 10vi 2,040,5
I'd Inn 019.5 19.3 608.1 340,5 200.0 6,428,6

(1 Xat . 1.000 17s. 5 2.275.3 224,5 58,0 80,2 1.233.6
Yorkvillc ... 1O0.0 ! 2,810.9 20.2 295,0 154.7 101.fi 3 169,8
Coal i 233.''. 3.054.0 631,1 106.1 51 1,6
Metro; 1,000.0 304,2 00.5 314.x 3.925.5
34th St. Xat. 200.0 1.103.5 19.1 128,1 1 1.1 16.5

Borough o]
Brooklyn

.

Boroug 200.0 120.4 18,5 157.9 174.1 45.0 2,271,8
150,0 371,0 -'.720.7 141,2 21,6 2.719.2

Brookl 173.5 1.940.3 121,0 07.5 314,3 23.5 2.171.7
252,0 4.1 17.7 324,9 H.0.

9

019. .. 237.0 1.824.6
iilrs' . 1.000.0 578, 1 168,6 11,648.4
i Xat. 300.0 79.'. 2 219.0 449.0 707.0 5.518.0

Xat. City... 300.0 608.3 137.0 299.0 662,0 4.072,0
North 100.0 196.6 L746.4

£057 3
106,8 101,6 1,754,3

People's 100.0 211,8 MJj 179.2 31 1.7 201..; 2, 11. .'

17th Ward.. 100.0 105.1 11.5 105.9
Union 300.0 211.0 5.71.9.2 163.1 300,3 446,1 429,0
Wallabout .

.

100.0 103.0 96 1 .

1

61.0 11.0 110,2 (11.4 1 005 5

Jersey City.
Nat... 400.0 1,126.6 168.4 315.6 321.0 7.120 6

Hud. Co. Mai 07.'.

7

2.684.5
1 Xat. 260,0 126.5 22,0 277.1 15.1

Third Xat... 200.0 307.5 72.0

Hoboken.
First Xat... 110.0 2.817.1 152,4 39.8 212.3
Second Nat. 125.0 17622 1,402.1 59,9 52.9 •1.0 88.0 1,486 2

«. 16. 1 22.'',7.0 1 1510.2 135812.9 5,865.4 7.362,6 1 1,666,5 5.329.9 I 16137.5
14510.2 5,901,2

Tot. Dec. 2.. 14510.2 12.1 12.2 5,767,4

New York City, Boston and Philadelphia Banks. Below
Is a summary of the weekly returns of the Clearing House
banks of New York City, Boston md Philadelphia. The
\, u York figures do not include results for non-member
hanks.

U'/ omit two cipher* ioo> [n "// '/;.-. ftgwa.

Hanks.

New N ork
\..\ 28
1 tee 2
Dec '

Itoston.

Dec. 9
Dei 16
Phils

Dee 2

Dee. 16 .

Carnal
anil

Surplus.

$
257.273.2
257.273.2
257.273.2
257,273.2

11,867,5
11.867,5
41.867,5

18,860,0
18 S60.0
18,860,0

Loans.

1012,288,3
s.'.3

1016.320.8
1004,664,0

179. 609
179.710.0
181,135,0

209,652,0
210,427,0
20S. 560.0

,S';.M te.

S
IM. 166,6 : I. 184.9
179.843, I .

173.520.3 73.280.1
174.219.1 75.71 I.I

14.700.0 6.140,0
15,260.0 6.691,0
III. 090. ,

93
64, 102.0
53.312.0

1), positi. a
lation.

1 1,01 nigs.

%
999,177,6 64,602 fl 2.029.707.0
1007.172.5 54,06(1 5 1.954 '

1 18

209,580,0 7. I9.I.O 188,
209.863.0 7. I97.il [64 549,7
211. s

,
.. 52,0 184,1

243 020.0 1 1,324.0 I34.690,a
238,231,0 I 1.3 1 1,0 I 13, 101,9
234,755,0 1 1,366,0 138,816,9

a Including lor Boston and Philadelphia the Item "due to oiher banks and also
Government deposits. For Boston these Government deposits amounted on
December 10 to 11.389 000; on December 9 (0 11,387,000.

Imports and Exports for the Week. -The following are
the imports at New York for the week ending for dry goods
Dee. 11 and for the week ending for general merchandise
Dec. 1T>; also totals since beginning first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week.

Dry GOOdS
General Merchandise

1905. 1904.

$2,520,153
10.018.4621

S3, 190. lis:',

10,487,415

$12,544,615 S13.683.498

.. S135.544..S57 S117, 144.054
...;$537.770.3 1\ 109. 070. 050

1903. 1902.

12,778,095
8,816.363

$2,460,955
7.871,863

SI 1,594.448 $10,332,808

S 1 25,2 1 4 .29 1 1 1 20,992,083
441.960.275] 427.813,137

$567 . 174 ,569
' S548,805,220

Total
Since January 1.

Drv Goods
General Merchandise

Total 50 weeks i$073,315,205 $586,220,704
I I

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

Specie) from the port of New York to foreign ports for the
week ending Dec. 18, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the .veek
Previously reported

$12,519,628 812,300,258
523.036.151 471.S97.lso

$10,953,889 111,117,395
488.o:;i,i.-,;, 167.401

Total 50 weeks $535,555,779 S484.266.444 $499,585,344 S478.523.841

Xotc.—As the figures of exports as reported by the New York Custom House
from wpek to week frequently show divergence from the monthlv tol lis, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Dec. 16
and since Jan. 1 1905, and for the corresponding periods in

1904 and 1903:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports

.

Imports.

Week. Since Jan. 1 Week. Since Jan.

1

Great Britain

$2,000

7.230

5,000

81,500
25.352,560

2.020
5.388.661

115.530
7.516.500

13,000

$5,502,911
4.260.130

Germany 3,387,006
West Indies $6,365 986.707
Mexico 3,768 244.549
South America 74,966 1.673,764
All other countries 230.253

Total 1905 $14,230 S3S.389.777 885.099
608,887

2,504,134

"$382
10.500
5.605

$16,291,326
Total 1904 1,798,812 103.417.510 10,074.889
Total 1903. 110,982

$866,060

" 2~666
1.908

33.435.692

$33,757,084
576,921
17.257

151.381
i.ooo

711,001
9.1 7,7

17,070,498

Silver.
Great Britain
France _

(iermnny
West Indies
Mexico
South America
All other countries

$13,166
20

100.040
2.202.804
1.666.642

94.423

Total 1905 $869,968 $35,227,304
838,530 35.861.000

$22,493 $4,083,101
rotal 1904 s.os 1.155.163
Total 1903 791,670 30.975.541 18.076 1.546.252

Of the above imports for the week in L905 $3,980 were
American gold coin and $292 American silver coin. Of the
exports during the same time $12,230 were American gold
' "in and were American silver coin.

Auction Sales.—See page preceding.

ftanUinrj and Financial.

Spencer Trask & Co. t
i i' \

. -i on- nt Bnnkci-H.

We transact a Kenoral hanking business; sell and purchase Invest-
ment Hocurities; Issue circular! describing short term and long-term
liiirh-grade bonds; execute commission orders upon the New York
stock Exchange and In the flnanolal markets of the leading cities.
Wo also have special representatives in ait of the principal cities.

Branch Offloe, Albany, N.Y. William and Pine StB., New York.

Moffat & White,
Member* New York .-Mock Kxolmng-e,

. NASSAU STREET, IIANOVKK BANE III II.IMNG,

/Dealer* In Investment Soeurlllc*.

(DM Ml— ion ORDERS EXECUTED WOB OASfl ONLY.
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tSaixluers' (&ixzttU.
For Dividend* tee pane 1772.

Wall Street, Friday Night, Dec. 22 1905.

The Money Market and Financial Situation.—The security
markets were somewhat disturbed on Monday by the an-
nouncement of the failure of two banks and a trust com-
pany in Chicago. The matter proved, however, to be less

serious than at first supposed, as the Chicago Clearing House
banks took charge of the affairs of the closed institutions

and gave notice that they would pay all depositors on de-
mand.

Later in the week the more serious aspect, of the Russian
situation and the firmer money market conditions at home
and abroad have attracted increasing attention. Moreover,
a ;**>ld expoit movement seems to be one of the possibilities

of the near future. These influences, together with the
approaching holiday period and the end of the year ad-
justment of accounts, have increased the tendency to cau-
tion which already existed and led to a smaller volume of

business at the Stock Exchange.
.Shipments of currency from New York to Chicago to

meet a possible demand there have been in considerable
amount this week; but, as is well known, funds are now
returning more freely from the interior and therefore the
outflow mentioned has been in part, at least, offset.

The open market rates for call loans on the Stock Ex-
change cluring the week on stock and bond collaterals have
ranged from 4 to 16%. To-day's rates on call were 6@16%.
Prime commercial paper quoted at 5>2@6% for endorse-
ments and 6% for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £2,575,583 and the percentage
of reserve to liabilities was 36.24 against 40.10 last week.

The discount rate remains unchanged at 4%. The Bank
of France shows an increase of 3,850,000 francs in gold and
a decrease of 1,375,000 francs in silver.

NEW YORK CITY CLEARING-HOUSF, BANKS.

Capital
Surplus
Loans and discounts. _

< Circulation
Net deposits
Specie
Legal tenders.

110,472,700
140,800,500

1,004,564,000 Dec.
53,060, 700jDec.

<z983,888,500 Dee.
174,219,100 Inc.
75.714,100 Inc.

Reserve held 249,933,200 Inc.

25% of deposits 245,972, 125pec.

1905.
Dec. 16.

$

Differences
Jrom

previous week.

S

11,756,806
208,000

8,347,200
692,800

2,428,000

1904.
Dec. 17.

$
115,972.700
135,482.500

1,060.057,700
42.780,500

1,096,117,500
211,142,600
77.433,400

1903.
Dec. 19.

Surplus reserve.

3,120,800! 288,576,000
2,086,800 274.029,375

3,961,075 Inc. 5,207,600

115,572,700
132.545,900
878,740.200
46,036.100

848,284,000
157,887,000
68,209,500

226,096,500
212,071.000

14,546,625, 14,025,500

a $8 605 600 United States deposits included, against $8,569,000 last week and
S23 2>2 100 the corresponding week of 1904. With these United States deposits
eliminated, the surplus reserve would be $6,112,475 on December 16 and $895,550
on December 9.

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was generally strong this

week with a good demand until Wednesday for short; for the

remainder of the week cables were in urgent request. The
tone was firm at the close.

To-day's (Friday's) nominal rates for sterling exchange
were 4 83j^ for sixty-day and 4 87 for sight. To-day's
(Friday's) actual rates for sterling exchange were 4 8310@
4 8320' for long, 4 8630@4 8640 for short and 4 8760@4 8775
for cables. Commercial on banks 4 8260@4 8275 and docu-
ments for payment 4 82@4 833^. Cotton for payment
4 82@4 823^. Cotton for acceptance 4 8260@4 8275 and
grain'for payment 4 83@4 83 y%.

To-day's (Friday's) actual rates for Paris bankers' francs

were 5 18%d@5 18% for long and 5 16% @5 lb%h for

short. Germany bankers' marks were 94 9-16@,94%d for

long and 95 5-16d@95 5-16 for short. Amsterdam bankers'
guilders were 40 3-16@40 3-16x for short.

Exchange at Paris on London to-day 25f. luj^c; week's
raiiice 20f. lOJ^c. high and 25f. 10c. low.

The week's range for exchange rates follows:

-Long-
sirrlinj Actual—

Hi'-'h 4 8310 @4 8320
Low 4 S275 @4 8285

1'aris Hankers' Francs—
High 5 ISHd ©5 18%
Low 5 \S-Hd @5 1&%
Germany Bankers' Marks—

High 949-16 @ 94%
Low 94^ ©94 9-16

Amsterdam Bankers' Guilders—
High @
Low.. ©

4 8635
14 8615

15 16K
5 ItiXd

-Short

@4 8645
©4 8620

@5 I5%ii
©5 16«

-Cables

1 4 8760
1 4 8665

@4 8775
@4 8680

95 7-16d ® 95 7-16 )

95 5-16d © 95 5-16
I

40 3-16 © 40 3-16/1
40 3-16<Z © 40 3-16

I

Less: a 1-16 of 1% . d 1-32 of 1%

.

Plus: k 1-16 of 1%. x 1-32 of 1%.
7(3-32 of 1%.
?/3-32 Of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50c. for $1,000 discount; selling 75c. per $1,000
premium. Charleston 12J^c. per $1,000 premium. New
Orleans bank 50c. per $1,000 discount; commercial 75c. per
si.000 discount. Chicago 10c. per $1,000 discount. St.

Louis par. San Francisco 80c. per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the

Board are limited to $10,000 Virginia 6s deferred trust

receipts at 22. ,

There is very littLe change to note in the market for rail-

way and industrial bonds. Transactions have been in fair

volume and in a few cases prices have advanced. Colorado

Industrials have again been prominently active and are
from I to 2 points higher . Union Pacific convertible 4s have
moved up over 4 points in sympathy with the stock. Central
Leather and Distillers' Securities Corporation issues have
been strong feature-.

United States Bonds.—Sales of Government bonds at the
Board include $20,000 4s coup., 1925, at 130% to 130%.
$10,000 4s reg., 1925, at 130%, $1,000 4s coup., 1907, at
103%, $0,500 4s reg., 1907, at 102% and SI.000 2s coup.,
1930, at 103%. The following are the daily closing quo-
tations; for yearly range see third page following.

Interest
Period »

2s, 1930 registeredQ-
2s, 1930 coupon Q-
3s, 1908-1 9 18..registered Q-
3s, 1908-1918 coupon Q-
3e, 1908-1918, small. cou]i Q-
4s. 1907 registeredQ-
4s, 1907 coupon Q-
4s, 1925 registered Q -

4s, 1925 coupon Q-

-Jan
-Jan

Die
16

103V
Feb - 10234
Feb * 1 02 3

4
102V
1023.1

-Jan *10S»4
-Feb »130 :

<j

-Feb i 1 80*.|

-Feb|
-Jan

18

•10234

- 1 0234

•102»4
* 1 02 '

4
•l(>2-<4
* 10334

1 30»4
13034

Dec l>ec fee Dee
19 20 21 22

•i(2 34 *10234 - HI2 34 •102»4
•roaU'108 1* * 1 OS '4 •103>4
*102'4 *102 3

4 -10.-34 •)02'«
•10234 >102 34 •102»4 *H>234
•102 V*KI2>, •102 U •102»4
•ll)234 M02 :,

i 102V •1«234
•103V -1033., 10334 lo:j34
*130V»130H •13014 *130>4
-130"a 130i« •1304 •130 >a

• This Is the price bid at the morning board : no sale wan made.

Railroad and Miscellaneous Stocks.—From the shock re-
ceived early in the week, and consequent depression, the
stock market has partially recovered. The recovery, how-
ever, has generally been irregular and the volume of business
diminished until on Thursday it was the smallest for some
time past. Although there was practically no exception
to the decline on Monday, a few issues have steadily advanced
from the low quotations then recorded. The notably strong
features have been Union Pacific, Northern Pacific, Great
Northern and New York Central, which, when at the highest,
showed an advance of from 8 to 14 points. Metropolitan
Securities and Metropolitan Street Railway are also 8 to 10
points higher on reports of an acquisition of control by the
Interborough Company, and St. Paul and North Western
have recovered more than the early losses. Otherwise the
active railway list closes generally lower than last week.
Anaconda Mining has fluctuated over a range of 14 points

and closes with a substantial net gain. Colorado Fuel &
Iron covered nearly 7 points with similar final result, and
American Sugar Refining is nearly 4 points above its selling

price on Monday. The United States Steel issues have
fractionally declined and other industrial issues are in most
cases from 2 to 4 points lower.
For daily volume of business see page 1784.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS
Week Ending Dec 22

Amer Beet. Sugar
Preferred

Amer Malt prf Tr Co ctfs
Amer Telegraph & Cable
Asso Merchants. 1st prel
Cleve Lor & Wheel
Detroit Sou prf Tr Co ctff-

General Chemical
General Klec rights
Internat Steam Pump...
Preferred

Knick Ice (chic), pref..
Manhattan Beach
N V Central rights
N Y Dock, pref '

N Y N H & Hart rights.
Ontario Silver Minine...
Quicksilver Min, pref...
Hut land, pref
St L & San Fran C & E

1 11 new stock tr ctfs
Standard Mining
Vulcan Detinning. pref
Western Maryland

Sales
for

I

Week,

11,825
1.610
1,060
473
418
100
200
100

12.450
100

1.500
3>>0

100
73.733,

100
32.701
180
41

200

Range for week

27^Decl6
86 7

8 l)e<;16

24 34 Dec22
9i > Dec 20
107VDec2
80 Dec 16
37 Dec 1

8

75 Dec 18
9 Dec 22

27 Dec I 8
80 Dec 1

3

75 Dec 20
1 1 Dec2"
534Decl8

78 Dec 20
434Decl6
2 34Decl9
3>aDoc2ti

67 Dec 20

•Range since Jan 1

1 0.000 76 Dec 21
300 3 85 Dec 10
25] 51VDoc20

875| 27 Dec 19

35 Dec20
i
22 7

8Dec
89 Dec 16 ! 77 Jan
25i»Dec-20

! 243
4 Dec

90 Dec20 90 Dec
lC8 L

4 Dec22 96 Jan
80 Dec 16 72 Aug
37 Dec 18 36 Nov
75 Dec 18 5* Mar
^VjDeclrt 9 Dec

27 Dec 1

8

26 1sNov
81 Decl8i 78 l2May
77!aDec21 60 Jan
11 Dec 20: 8 Dec
7 Dec2l| 5 3

4 Dec
78 Dec 20, 59 Jan
5 Dec22i 4>iDec
234 Decl9 1 Aug
4 Dec 20 2\iMai

68 Dec 20 60 J'ly

76 Dec 2

1

75*4 Dec
3-85 Dec 18 1-75 Sep
5134Dec20! 4H Apr
27 14 Dcc2ll 26 l

4 Dce

35 Deo
89 Dec
26 Nov
9^ Jan
llO^Oct
90 Feb
43 Sep
7"> Dec
9 34Dec

40'sFeb
88 =bApr
80 Dec
14 Feb
7 Dec

78 Dec
fi^Dec
6 Dec
4'tOct

72 "2Jan

7634Dec
885 Nov
54 34May
29»«Nov

Outside Market.—The industrial issues have assumed
prominence this week, while the demand for the copper
stocks has been on a decreased scale. A boom in Inter-
borough Rapid Transit was the main feature, the stock,
after fluctuating between 218 and 221%, running up on
Thursday to 229%, and to-day to 240%, the highest at
which it has ever sold, the close being at 236%. The
reason for the advance transpired wdien it was announced
that control of the Metropolitan Street Ry. had been ac-

quired. Mackay Companies common, on active buying,
advanced from 50 to 59%, closing to-day at 58%. Inter-

national Mercantile Marine preferred was in good demand
and rose from 33 to 35, ending the week at 34. New Orleans
Ry. & Light issues, on the declaration of the initial dividend
of 1% per cent on the preferred stock made new high records,

the common advancing from 38% to 39%, and the preferred
from 86 to 86%. International Salt was active and gained

3% points to 41, Standard Oil was lower and moved irregu-

larly between 675 and 682%. New Jersey Terminal &
Dock Improvement, from 39, rose steadily to 42%. Gug-
genheim Exploration, after opening over 40 points higher
than the last previous transaction, at 260, ran up to 280.

Seaboard Co. 1st preferred gained 2% points to 32% and
the 2d preferred 3 points to 63. In the copper group a
sensation was caused by the slump in United Copper common,
wdiich, after selling on Saturday at 68%, dropped on Monday
to 48 with the news of the Chicago bank failures, recovering

the same day to 68. Transactions have since been between
55% and 62, with the close to-day at 57%. Tennessee
Copper ranged between 49 and 53 and Boston Consolidated
Copper between 23>-g and 27%.

Outside quotations will be found on page 1784.
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6'(J ' tr r. I III/

Dm !'< -

S 7 %
104%

11 J V
-

89%
»83
173%
•70

•'."-:'.

54%
•30

•85%
•70
•34%
179%

»187

•187
»187
-15
•37
19

104%
16a
113
99
91%
B7
174H
71

S3
74%
21%

ISON
190aw
iuo"
i»s
17%
40
12

lOtj
•119

.-
.

•67%
ill's

-

»46o
36%

•89
94%
19%
•39%

8U
72%

*74

-

106
122
28%

40%

475
36%
90%
i'4s
19%
41
47%
M>%
73%
so

280

34 34
•77 76
'1(7 114
•94 94 %
175% 170
89
5'.i 59%
•54 68
82% 84
35
07

•41 Hi

•U5

35%

*2%
i>8

•67% 70
151% 152%

74%
119%
34

•140
'•

'.' %
loo
•136
* ICO
36%
•00%
102%

•150
•38$l
•21%
140%
•OS

•117
•89
1 »4%
5'-'

84%
•93
191
105
99

• 105
141
43

121%
24%
150
eo

loo
138
168
37%
69
103%
153
40
Zl%
147%
70

121
93

196
52%
65 ,

t-3%
203
195%
104
10-%
141%
47

85%
108%
161
111
•

•88
l :
•70
:.'.-.

S I %
.'.i

7;;

• S3 %
76%

•34
1 H%
1-7',

'185
'188

L6
87
11%
89

108
'119

as
•07 •

40
... .

469
H %
89%
94 %
19
39%
46%
7'.' •.

• .4
•80
278

108%
101
112%
98

-7
1 3 8
71

J -J
X

54 H
82

'

74%
20%
86%Mai
• %

178%
187%
2 1 B H
J 47.

190
195
II
37
12
39
104
l-.'l

98%

47%
2 2 2
4 7?.

86%
-

-

96
19%

47'.

-
I

-

96
•-83%

20%
•38%

20%
35%
77

•tsO 82
'loo 112
137% 136%
•92% 93
•96% 97%
22% 23%
61% 62%

69
45 %

»

•22
-

•120%
35%

•

33 %

70%
53

23%
58

39%
100
loo
34

94
173
• -

57%
{54
>3
33
06%
41

•95

•55"

150
101%
73%
119%
23%
140
80
100
137
167
35%
67

lol
148
38%
"18%
144
05%
117
•89
103
51

•92%
iy9%
103 M

•104
130%
-42

94
175%
20
57%
54
83
34%
00%
41
9S

70*"

151%
161%
76%
121%
24%

150
60
loo
137
167
36%
67%
102%
150
38%
20
147%
07 %
120
92

193
51%
84%
93 %
2o2%
lo3s,
104
loss
l*o%
40

»

•fcO 82
100 lu6
135% •

"92% 93
-96% 97%
21% 22%
0J% 62

63% 03%

45
69
4fe%
190

Si 22
•50% 58
66% 66%

121 122
34% 35%
99% 99%
•98 100
33 33%

•

so% B7%
104 loi
101 101
111-, 112%

87% 89%
•63 -7
178 174
7o% 70%

222% 324
:.l% M
•80 31
•1 • 74%

21%
88%
77
35

20%
•83%
•76
•84••i JON
177 s, 179%
in; 1-.'

2 1

9

240
188

' 1 86
15

8 1

9

240
189>
195
15

12
41
105
'110
28%
07%
47

400
36%
90
94%
10%

' 89
4 0',

79%
•72
•74
•85
284%

13%
42

106
121
28%
67%
47%

230
475
36%
90
94%
19%
«0%
47%
80
73
80
95
288%

34%
•77
10O
94%
175%
48
56
51
62%
34 %
05%
"40
"03
1340
•67
151%
103
75%

121
24%

•140
<y

lol
137%
187%
36%
67

102
*14'.»

38%
*2o%
1*7
01 %

118
•89

•104%
51%
84
•02%

•103%
•0:1

103

•-10

35%
78

115
94 '

175%
28%
59
54
82%
34a,

00%
40%
96

340
70
153%
103
77
122%

150
19

101
137%
167%
37%
89%

lt'2%
loi
39%
•-21%

148%
69%

120
02

lOo
52%
81%
93%

200
106
10.;

105
141
40

•80

135% .

92 92
97

23 K
02% 2%

67
40%

'22%
5ft %

122
35
99%

•08
33%

67
.

1 9o
23
56%
00 '«

122%
35%
100
100
34

WtH ma.iay

so%
104
101
111%
•97%

A3
173%
69%

- 2 2

64%
•80
•72
20%
"83%
•75
•34
179
1<9
210
240
189
187
•14
37
12
40

103
119
28
08
47%
224%
i486
36%

•Si)
05 >s

19%
39%
40%
70-%
72%

•74
•85
287%

87
104
162
112 V

87
174
70H

820
54%
31
74%
21
80%
77
35%
181%
191
321-s
245
181%
105
15
87%
12%
40
105 %
121
28
68%
48%
224%
485
36%
90
98%
10',

48
NO
73
80
95
269%

Thvrsnav
82

•34% 37
75% 75%
100 114
y04% 94%
175% 177
28
56% 58%
94
83

65
40%
95

340
63

54
83 %
34%
67
44
Ho

350
70

151 152V
162% 103
75% 76%
120% 122
2o% 25%

•140 150
«78 78

{101 101
-137% 13y

ma
37% 36%
69 70%
10l%102%
149 144
39% W*
•2U% 21%
149% 150%
08% 1 1 %

117 l-o
89 91

',103 195
61% 52
63% 84%

»9d 93%
_o5 20 7%
104% loo
•89 .03
108 108
140 141%
"40 4.»

88% 87
101 i, 104%
101 102
111% 111%
*:'7% way
87% H9

'

•K3 -7
172% 173%
70% 7o=v

225
63% 54%

•30
•72
20 %
•83%
•75
•33%
179% 181
190 190

trIUau
U*e 29

32
74K
21

77
36%

a 1 a
211
190%
'188
"14
36
12%

219%
215
191
196
15
36
12%

104
119
98
•67%
4 0%

223
450
36
•80
•05%
1-%

-30
4 0%
79%
72

•74
•85
283

105
121
38%
08'
4 .

•'.

. J 3
40;;

36%
90
i>6%
19
40 %
47
70%
7:
80
95
287%

•35
78

• loo
•94
170

36
78%

114
94%
176%

•28% 29
•58 59
"53%
•83 83 ',

33 34
04 % 64 %
40 40
•93 98

08
150%
161 %
76%

120 %
24%

•140
79

• 100
•137%
100%
30%
69%
101 '4
148
38%
• 20 4
150
71

118
"69
193
50%
83 %
{93%
203
«lo4
•98

• loj

40

68
151%
162
78%
125%
25 %
150
70%

103
139
100%
37 7-

71%
I02
152
30'-.

2 1

121

S1W :

1

a : %
84
9 -.

, I

107
: U '.

4..

8.;%
10<

•157
111%
98%
81 V

•-3
172%
J70

"J 2 2
64%30
'20%
•83%
•76
"34
1 80 %
'188

219%
245
18 I

'188
14%

•36
12%

-6%
104
107>v
118%
98%
91%
-7
174%
70

2 2 5
*;>.".'

1

33

'In"

7."

36%
1 s I %
190%
328
-4S%
180
195

1 1%
37
12 "i

m.u VOBK >
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V

104%
"117
28
»67
47

222
'450
'SO
•89%
94%
19%
89%
40%
70%
71%

•74
•85
286%

105
121
38%
06
47%

223
40t
37%
90. %
90%
20
44)%
47%
79%
72%
80
95

287

"80 8*

138%
92
95%
23%
02%

139
J 2

96
23%
04

07
46 48

190
22 23%
58% I3J%
04 -4 66%
121 182
34%
100 100%

LOO
83% 34%

•80 82

130%
'•''

1

•9u%
22%
01%
22
63%
..4

67
48

2ii%
69
04%

121
31%
90%

•08
32%

138%
92
90
23%
63%
2-J

34
67
40 :,

4

190

60%
65 J

,

122
35%
100
100
38%

•36
78

100
94%
173%
28
58
53^
{83%
34
66
41
-93

67%
150'.
102%
80 -^

126
25

140
70%
101%
138%
166%

r0%
In.
148
•:;s
'

1 5 s

?0%
118

}191%
51
83%
93

.113

107
•98
103
111%
•40

36
78
114%
94%
176
28%
68%
63 3

4

83%
35
68
43
98

"7'i
"

151%
104
86%
130%
25%

14-
70%
1U2
1 10
100%
37%
71
102%
1 5-2

40
Jl

151%
71

120
91
193
6134
84%
93

201->«

107
104
107
142%
45

82
107
130%
91%
00
23
01%

88%
108%
138%
92
90
23%
62 %

•86
49%
•22"
59
05%

{118%
34%

98
33%

08
50%
190
23%
59
00%
118%
35%
100
100
33%

k;i ill mi il-.

teh. l'.HiKkuJlSanta Ki-

Hi. prof
AtlantioOoMl talne Kit..
I >iiltiiiinri<iV: Ohio
I ' 1>» jiri'l

Brooklyn Rapid Transit..
Bllltalo .V- 8iist|in'. prof. ..

/ mii. iilnui rai'iiu-
^ BUMla Sotltlirrn
(Vntr.U of Xi>w .Jerney...
Chciiapetdca <ft Ohio
('hirairn .t Alton

Do i>n>f
1 'liuML'o 1 i r«>a 1 Western

l>o 4 p. c. ilobi-ntnres
l>o 5 p. c. pref. "A"..
Do 4 l>. o. pref. "B"

Chlen«ra >Illw. & St. Panl.
Da nraf

chuM^o.v North Western
Do pref

Chic. St, B. Minn. & O111.

Do pref
ChlcniroTerm'l Transfer

Do pref
ChlcaKo Union Traotlon.

Do pref
Cleve. Cin. Chic. & SU 1

l>o pref
Colorado* Sonthera

Do 1st preferred .

Do 2d preferred.
Delaware* Hudson

elaw. Lack. & Wesl'n.
Denver* Kio Granite

Do pref
Detroit United
Duluth So. .Shore* Atl..

Do pref
tT'rie
J Do 1st pref
Do 2d Jpref

Evans v. * Terre Hante..
Do pref

Great Northern, pref
Green Bay*W.. deb. otf.A

Do deh.otf. B
Havana Electric

Do pref
Hocking Valley

Do pref
Illinois Central
o»a Central
Do pref

j/anawhi & .Michigan..
•Vu.Ft.S.*M..tr. cts. ptil

Kansas City Southern ...
Do pief

Lake Erie* Western...
Do pref

L. Shore * Mich. .South'n
Long Island
Lonisville A Nashville...
Manhattan Elevated...

etrop. Secur., sub. rec.
Metropolitan Street
Mexican Central
Michigan Central
Minneapolis * St. Louis.

Do pref
Minn, a P. * s. 8. Mane.

Do pref
Mo. Kansas * Texas

Do pref
Missouri Pacuic
Nash. Chatt. & St. Louis

at.of Mex, non-cuni.pt
Do 2d pref

N. V. Central * Hudson..
N. Y. Chic. A St. Louis...

Do 1st pn I

Do 2d pref
N. Y. N. Haven * Hartf.
N. y. Ontario & Western.
Norfolk & Western

Do adjustment pref.
Northern Pacific
Pacinc Coast Co

Do lstpref
Do 2d pref

Pennsylvania
Peoria* Eastern
Pore Marquette

Do pref
Patau. Cin. Chic. * su L.

Do pref
Reading

lstpref
2d pref

Rock Island Company
Do pref

St. Joseph *Gr'd Island.
Do lstpref
Do 2d pref

St. L. AS-ITr., 1st pref
Do 2d prei

C.& K. I.com stock t r ctth
St. Louis Southwestern.

Do pref
Southern Paclilc Co

Do pref
Southernv.tr. efs. stmpeu

Do pref. do
M. * O. stock tr. ctfs...

Texas * Pacitlc

•17,800
1.106
1.000

321

102,536

810
400

13.000

loo
11,806

"Too

1 iij-80
1,100

10.150
600

3,150

"500
600

19,700
1,-00
4,031

7,150
1.000

13.3. 10

800
10

4,700
lUII

3,1.,,

2,866
1,3*8

67,500
4,528
3.1 U

3l,14u

\gt mi 1 •

•

17
500

1,300

'4.5
10,223
4,200
I,n0u

.';.ju

l.VaO
34.400
14, loo
4,110
100

2',80O
34,050
2,800

130,400
2.y-.'>2"

Ul.OoO

i,325
1,120
2,:00
400

0-.-00
j 8.900
24,89o

loo
2,000

l.i,

Ui-'.12.,
9,0d0

600
1,738

] 1. 10..

12.800
404

57,91,
L',350

"i'oV,

300.892

3,975
000

'28,400
900

1 ,000
72,375
29,550

loo
300

'.',)

10, I6(j

4,400
2,150

205,570
l,06tl

27,800
1,24 I

14,800

77% May2
99 Jan 2
120 .Ian 2
100%.Ian
91 .Mar

d.i) 28
8 1 Deo 1

130 '1 .Inn 26
07 N..vl3
190 May23
45% Mnv22
•>1 May >

7". Oet2."
17% May.".
83% May22
00 .Ine H
29 Mny2.
108% May 1

182% Jan 18
ine

284 Jan 13
150 Jan 1

l.i.". Jan 17
7% Jan 6
17%Jnn 4

6 J' lie 2

30% J-lj-22
90 Jan 1 '

115% J'lv'20
22% Jan 20
62 May23
32% May23
17M%.Mav2-_
135 Jau 25
27% May23
S3

'

4 May 1

70%. I an 2,

1X% JIay'23
21 May22
37%.May22
74% May22
55%.Ian 3
63 J'ly 6
85 Nov27
230 Jan 4
83 KoolC
17 May22
15 Apr 24
50 Juel5
86% Jau 16
90 Jan 18
152% Jau 26
24 May 2 I

50 May 10
29% May20
81% J lie 19
22%.May22
53 Jan 3
28% J'uelO
91 J'ncl5
$290 Jau 20
50%.\lay'22

il:*4% Jau 25
101 .May 1

08% Nov21
114 .\1 ay 11

18%Mny2i
$130 J'uel4
56% Jan 12
86 Jau 19
80% Jan It
148 Jau 13
24 May22
50 '4 May23
9 1% May.'.'

137 Jau 12
33% May 8
17%J'ue30

130'j Mayj-2
42 Jan 20

114 J'ly 27
74 May 4

21 Id '.; Deo .2
10% Jan 5
70 May 10
91%Keb2l
105 Apr24
78% J an 17

loo Jan 3
85 Jau 12
131% Mny_2
27 Jan 26
77 Jan 8
78%JTyl2
70 May23
105 Eebl7
z79 Jan 13
90 Maj22
84 Jan 5
2 .

:

, I'l-c 18
60 '•_• Nov27
12 J'ue 2
10% day24
2U .1 lie >

67 Dec 1 '.'

45 1). 14 19
j an 80

20 May 22
65 Novl4
57% May 4
115% Jau 5
28 MoylO
95 Apr-'-
97 Apr 18
39% Apr 20

230
20
I.

1:

64
111

Mar 8
Sep 1

170 \pr'2l
117 A in; I I

100 AuirlO
Xov-'2

91% .May 13
177'„Sep M
71 -\ Aunl I

i.;:< 001 28
80% Mai 21

Mar 15
\pr 7

36% Marl H
89 Sep '..".'

78% Sep 2 1

37 % A pi 1 7

187% Apr 17

102% A|,r 1 i

•49 Jan 31
205% Keb 1

Jau .1

Jan 3,

1

J '
) 1 e 2 -

'.J'ly 5

„ i'eii 2

Feb 3
Mar2,

121% Marl 1

30% Apr2i
UO'sDeo s

48% liir'-v
210% Oct 26
198% Oct 16
39% Dec 6
91 Maria
98% Dec 20
22% Nov
40% Nov 3
62 ;

i Aag29
86 % Aii^'15
78% Au-2 1

75 Aug II

90 Ani;i2
335 Apr 17
90 Jan 13
24%J'nel0
88%Deo 1

82 Deolsi
119% Nov 15
97% Nov 15
183 sap 28
32 Feb 3
01 Dee 8
58% Dec t
8 7 Oct '.'1

36% Dec 14
70 Feb 14
47 % Dec
100 Mai 13
|350 .Marl:,
73%Nov. 2

187% Sep 23
179 Feu 9
Jl Marl 7

133
20

155

Aug28
.Marl 3
Au-22

84% Oct i;
100 Oct lo
14 1 Sep 20
170 Sep 10
39% Nov 10
73 Aug::5

110% Mai 13
158 Apr 20
45 Jau 10
2 1% Jan lo
167% Mai 14
78% Dec
122% Jan 30
95 Dec I
j216 sep . 1

04 Mar3o
86% Marl 1

H6 Au^'Il
210% Aug21
.00 '4 (Jet lo
108 Felt
109 Oct 9
148 Aug'M
48% Apr 3
tod Feb 14
87% Feb
s7% .Mar 13
112 .Mar 13
143% No? 8
97 Sep 30
101 Nov 2

37% J an 18
65 Jan 4
26 Dec I :

64% Dec , 1

36 Dec 1

1

81% Ma;
73% Alar 1,

191% I' ne 12
27%.la 11 :i.

00% Apr I 8
72% Keb 27
122% Dec 19

38 >ep 22
102% Sep 1

100% Aug 14
41 ;,l.u ! :

Uanur 'or lTeviov$
>.,!! .

/''(//
I

/. ,,»«'.%/ Hi'ihont

04
67
104
72
87
38
83
loo
84
154
38%
J.i

75
12%
80 %
47%
20
137%
173
101%
207
135
{165
6%
11%
4

19

Fet
n„ Jan
% Feb
% Mai
n
H Feb
F.I,

N01
Mai
Apt

., ETeu
Mai
Jau
Jau
J'n.
J'ly
.I'm
J'n.
Feb
Mai
Mill

Fob
.Ma:

A pi

AllL'

Am
ljJ'

08 %»
100 i<

1 3 % J

48 J
17%J

149 M
250%
18 M
01 % F.

00 % J"

6%J
9% A

2 1 % M
66% M
33 M

Mm
In:

VI,

'ill

111

III

. _ai

Feb
a 1

•ob

ne
e
1-'\u

54
72
170
70
11

>J

aj

J'ly
Feh
Mai
Aup
J'n,

Oo .On.

77 Mai
125% Feb
14 J'ne
32 Feb
22% May
04 'h-I'IO'

10% Feb
31 H'iO

20-
65
2 15
4

101

Mai
J'n.
Nov
Mai
Feb

139% Mai
72% Mai

104% Mai
5 Apr

«lia% Feb
40 .I'm
80 J'ly
55 Jan
110 Ma)
14% Feb
33% J'ne
87 Feb
101% Feb
34% l-'el,

15% Feb
112% Mai
25 M-

101 %AI
60 J'

{ 185% M
19%M_
53 % Mai
88 May

1»>

[aj

ne
05
a 1

51 Feu
95 J'ly
01% Jau
111%.Mai
17 .Mai

74%J'ne
J 08 Muj
55 Apr
90 Apr
38% Mai
76 Mai
55% Feb
19% Mai
5/% Jau
9 51 ai

35 May
16 Jan

J.61 51 ai

39% Jau
150 Jau
9% J ne

25'- .File

41%.Mai
113 Sen
16% Fell
7 7%. 1 an
90 Feb
20%!' no

S9% Nov
Nov

155 % Nov
|u5 '4 Deo
'i'i% Oct
70% Nov
B9 AuK
135% Oot
72 Nov
194% Nov
51 Nov
47% Nov
M 5 '4 J an
'20% Nov
110 Nov
74% Not
39% Nov
177% Deo
I -5% Oct
i 1 I % I IO0
237 Nov
LOO Nov
10 2 Dec
10% Nov
27% Nov
1 5 '4 -Nov
48% -Nov
:>:\\ Deo

I 1 5 N ov
2 1% Nov
03 1 >eo
2,7 % Nov
190% lieo
159% lieu
3 5 % N ov
89 Deo
79% Deo
14% Nov
38% Nov
41 % Nov
77 Deo
OS % i igO

07 Dec
83 N ov
.'42% Dec
80% Nov
20% Nov

94 I'i'u

95 ! >eo
159 Deo
33 s,.v
..'.' >| X„f
38 Deo
8 1 % SOW
3 1 - K .S,)V

.,:,
-i XOV

43,4 Deo
IOCS net
5300 . e
02 % Nov
148% Deo
109% Nov
90 % Aug
180% '>et

28% -Nov
150 Nov
07% J .in

96 % Sev
95 1 ict

150 Oct
30 V Nov
05 % i ,eO
111% DeO
117'. Inn;

46% Nov
25% -Nov

11.', % DeO
4, nee

115 Nov
78 Dec
109 net
47% Out
80 % 1 a

05 DeO

a
10
•-(

1

f i

9
8(1

107

02
85
37
64
IS
69
30
79",

7 2
185
2.1

6
!'•-

I

no -j

•37-,

- -

•Mp
[>% Dec

Dec
% 1 ac
'-Jan
% .\>,v

Deo
D.C

lieu
D.C

'4 Nov
'b «•»
Nov
.Not
Nov
Dec

•j I leo
Dec

Dec
Nov
Deo
Dec
DeO
I lee

.Sot

BANKS AND TKUsT CUM SANIES—BROKERS' QUOTATIONS

Hanks

nnr toek
letna
America' ...

an;er Eicli..

Battery Park
Bowery'
lintel/* A; Dr
Jentury '

2ha.se
Jli.illiaui

J)i.l~<a Kxr'

Bid AM

197% tie
525
1270 (271
750

325
17 1 Ikii

175
7iio

315 320
i-o

Hanks hid Atk\
''heliacal 1350
nuzena' Ctrl 1 1

1

.

OKjr
Coal is. Iron.
Colonial' ...

1 ,'oluin

Commerce. .

.

' ;'ra Bzebgel
intl . ..

hlaitt Hiver..
hlrtelity* ....

Fifth Ave' ..

. 12-0
2 1

5

400
1

1

17o

Huiik-

Fiftli

14th street' .

h'ourth
1 .ttilatin

Uarfleld
flm law 11 a in'

Sarsaan Bzi
' 11TIII

Hanover. ...

-5

160

:ilo
I 799
•2IKI

220

10)

160
1

'1

ASK

Hi"

170

Hunks
Interborofl..
Irving

in'
. ..

Liberty
n

ilanhaltan' .

I. irk' 1 .feFul

intile .

.

M.rcti Kxch.
Merohanta'
Met r,.

Bid ASK
1 18
2 2 8

182%
500
1660
310

257%
108

Hill

152
33 1

520

272 %
290

173

Hanks
Mi iropoli'nll
Ml MorriM' ..

Hatoad
Naaaau'
Neve Allllter

OXk On
N V N
New Vork...
nun Wardl
Noil h Aiiiit.
.N'oi theru

tall

itid

175
2 1 5
300
200
40O
lino
210
.irj

230

202%

Ask:

186

205
JOO

lis"

Ha nka
Park
Peopli
Hi 1

-11
1 x

xi h"

ItlVel

SaooDil
-.line ,v

State'
' reel ..

12th Warn*,.
./..I W ,-.r

.,' 1

.,.11

1 .0
2.50

195

ASK

325""

180
Ml

166

• Bnl ami asked line.-- noaali uteontW
le at stock Kxohange or at aoeOon Urn iraek

: : rbLs. • state U a . .\ .o-. idoud an
fTrrui fjo a rl /< Aieeaeineiii paid. 11

"t thin price.
k > • v.
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-HlttU&b'i AND LOWKH'l SALJs. fUJCM.^

balT rim u

Dec J 4

'120
32 '«

30 k
58 Jo

120
32 T|

30"V
5b»i

117 117 k

i44>eU6%

Monday
Dec 18

91%
94
84%
»20%
40%
17',
42%
23%
*30%
63%

98
92
1)4

84 k
21
41
177,
42 k
263-

80%
03 V

•235 200
21i2 21%
62 82
100% 1017,.

39% 40
98% 98%
*34k 35 k
*92 OS's

•221 229
10% 10%
1034 "

45%
34%
21
41 34
68%

•116
*5
*26%

11
47
84 7

b
22
42 k
OH 3

,

117
5k

26 k
*ioo%ioo%
i6i%io4
130% 131%
•280 250
•108 112

13*2 13k
47% 47%
148% 151%

*i»a"" i*37
*105%10U%
44% 45

%

105 105 k
185%183
*180 190
*18 197,
*52 53
461b 46%

104 104k!
5178 54%
*S9% 9
18% 18k

131 182
14 34 15
*54k
501-4

*81

126 126
32 3

4 82^
*86% 8««i
57 68%
116% 117%

14118 U 4 %
96 k 97 k
9034 91

X'Jl 91k
84 84%
20% 20 k
40

1

4 40%
*17 18
*40 43
•25 26
30 30k
61 62

Uuesita
Dec '/y

124 125
3278 32%
86% 86%
58 68 :,

8

117k) 117k

US*" i.47%
90 k 97

•235 250
20 k 20'f.
61 61k
93 k 100

38% 39 k
98 98k
34 's 34 34

*92 94 k
225 k 225 k

9 34 10
10 k
45
33
19 k
41%
07%

116
*5
26%

10%
46 k
34k
19 k
41%
68 3

4

116k
5 k

26 1.

50%
51%
83

108i4l09k
175 177
23%
85 3

4
*57
57 34
63

*113kH4k
16k 10k

23i.

86
58
58%
64

86k 87k
105 105

*165 168
99 1* 99 k
48 49 14

107 k 109
816 16
63k. «3k
5514 56
99 k 100

*245 250
60 60

5104 104
33k 33k
104% 105 k
39\ 41

•104 107 v

90 90k
*110 120

143 144k
•64% 05k
14 UI4

45 45
*93 94k
114 120
87k 87k
3178 32%
*70 72k
54 k 55k
110% 111
83 833

4
38 38k

10478 105%
43 34 45

»115 115k
•50 51
•227 235
92% 93

173 176k
190 19314

100% 100 k
158k 101%
129% 130
230 200
108 HO
13 13%
47 14 47 k

148 k 151
138% 139
133 136
105k 106
42% 44

105 105
I80kl»0k
180 190
19 19

*50 63
44% 45
103 103
61'4 50%
*89k 94%
17% 18%

I8OI4I8I
14k 14k
64% 54%
49 k 50 k
78 83

8136 136
106%106k
174% 175%
22k. 23
83%
55%
57 k
61%

*113%115
16% 16k

*86 89
83% 86

105 105
162% 166
98 99
47% 48%
105%10678
•14% 16
61k 01k
53% 54
99 99%

245 245
68% 60%

103 104
32% 34

10314 104
40% 40k

103 107
87 90
110 120

91k
91%
84
20%
40 k
*17
40
25
29%
61%

91k
92
85
20 3

4
41
18
43
27
29 3

.,

62%

Wednesday
Dec 20

124 126
32 k 32k
88 k
867% 57 k
117 117%

'235 250
20% 213,
61 62
98% 100
"22% 26
891 91
39%
98%
34%
'92
'221

397
t

98 k
30k

225
97,.

11%
48
34
20 k
44
69

84
57
53%
63%

137 148
64% 64%
13% "

81k
43%
93
114
86
31
69\
53%

18%
81k
44 k
93

118
95
31%
71
643

-

10914 110
82 83
37 3778
103% 104k
42% 43 k
114 114
49 49

227 235
93 93%

*170 176
185 195

r '8

10%
46
33%
20 k

"42
68
I16%llbk

4 k 4 k
25 26i.

100% 100%
161% 163%
129 k 130
230 250
103 110
13% 13%
47 47%
151 1031-4

139 33 139 3
4

U33 136
105% 105%
43 44k

105 105 %
184 3si86%

"180 190
18% 18 3

4
*50 53
45% 46k

103 103k
55 34 58
94% 95
18 18 k

"180 182
14 3

4 16%
56 56%
50% 613

,

*78 83
136 136%

147
897
90 k
90
85
20

1

4

40%
"17
40
"25
29 k
60

1 19 k
97
91%
9 1 -'.i

85
20 k
41%
18
43
26
29 a

4

61 3
4

2 /nirsday
Urn 21

126
' 3 i %
83
>m;%

126
32%
36
68

110% ue%

J'Ytday
Dec 22

"235 250
21% 22 k
62 k 62

7

8
98 k 100%
23% 23 1487 94%
39 14

98%
34 k
"92%
-221

10
*10%
47
3334

"20
"42
03%
115
•4
•25

39 »,

99
35

%

93 k
226
10%
10%
48
34
21
44 k
69
116%
6%
26k

108
170
23
84%
-55%
56
63

*114
15%
86
85%

108 k
176%
23 k
85
56%
69
6334

116
16k
89
88 k

104% 104%
163% 165%
98% 99%
47 7

8 48%
103% 108%
*14k 16
*60 63 k
6434 65%
99 34 100

244 250
59% 60%
103% 104
34 3434

10314 104%
41 41

*103 107
88 90%

107 112

142 146 k
63% 64%
13 7

8 13%

44k. 45 k
*92k 93k

*116 118
86 91
32 k 32 k
70 k 72
54 55
109% 111%
82 7

8 83%
37% 38%

10438 105 14

43% 46%
114% 114 3

4
51

227 236
93% 93%

173 173
185 190

100% 100%
160% 163%
127% 129 k
230 249
106 110
13 13
47% 47k

150%1027„
13934 140
134 136
105 106
42% 43%

"104 106
183% 193
179% 179 k
18% I8I4

850 50
45% 46V
103kl03 34
55 V 57
95% 95%
177e 18%

176 180
1478 1514
64% 54k
61 52

*81 83
"130 138
106% 107
174% 175
2278 23%
8434

'

55 k
89
63
114% 114%
15% 15%

*86 89
8034 88I4

104 a4 104%
164 164
99 99%
47 34 48%
99 102%
16 16

*60 65
64% 55%
*99%100%
246 246
59 69%

103 104V
33% 34%
103% 104
*40 42
•103 107
87% 89%

•105% 120

84%
55 k
61%
64

140 142
64 64%
13% 13k

44 k
*92%

44%
93%

•86% 90
30 31
«69k 69 k
5278 65
110 110k
82% 82%
37 k. 38%
104 14 105
44% 46
115 116%
49 49

392% 92k
175 175
185 190

148»<
98
90
00
H4'i
20V
40 k
18
42%
28
29%
60 k

250
22%
62
99%
25
94 V
39%
99%
35 k
93 k

226
10 k
10%
47
33 k
20
41
68%

116
5 V
26%

100% 100%
159 102
126 k 128 k
230 250
106 110
13 13 1

.

146%
9 7

89
89
84 34
20
40k

"17
423424
28%
69

'235
21
60%
97%
•23
•87
3834
'98%
34 k
•92%
221
10
10V
41 34
33%
19k
41
67%

110
*4k

•25

127 132
82% 3*%
86 36 k
07 k 67*4
110%116k

14(5% i'49%

STOCKS
NEW YOKE STOCK

EXCHANGE

'97

88%
'89
*84k
20 k
40%
•17
41%
25
28 k
59

98
90
91
85%
20 "*

40%
18
41k
26
29
60 k

•235 250
21% 22
62 62 V
98 99

43%
33%
20%
43 k
68°,

47%
150

•139
"133
105
41%

104
190
175
18%

*50
45

4
47 k

151-14

140
136
105 k
42 k

106
194 k
190
18\
53
45V

102% 103%
53 38 56
*89k 95k
18 18

177 V 178%
14% 15
54% 54 7

6

50% 53%
"78 83
132 132
106% 107%
174% 174%
22 3

4 23%
84k 85

55
61%
63 3

<

55
60%
63

*113%114k
15% 16V

•85 89
84% 37%

103 103%
162% 168 k
98 98%
47% 48
99% 100%
•14% 16
*60 64
54 64%
•99 100
3246%246k
58% 59

103 104%
32% 33 k
102% 104
41 41

105 106
87% 89

105% 125

138%
64 k
14%
82%
44 34
93

136
*62
13%
81k
44
•92%
116k 117
«86k 89
30 30
67% 68k
62% 58

109 111
-31 83
37% 38%
104 104 k
44% 46
114kH5V
•49 50
227 236
92% 92%
175 176
190 190

39 39%
99 99
86% 363,

•92 95
*221 226
10 10"2
9% 9 3

.

89 V
33 k
20
41
07
110% 116%
•4% 5V

•25 26V
100% 100%
160 162
127% 1277,

•230 249
*106 110
13% 137,
47 % 50
160% 152
139kl39k
137% 137k
105% 105%
41% 42 V

•104 105k
191 193
180 180
17% 19W
*51 60
45 45 V

•102 k 103 k
53% 0634
•8yk 95
1778 18

178-4 130
15 15
56 66V
5278 53%

i""u"*i~~s
106 108
174% 176%
22 k 23V
83%
•54 k
61k
62%

*113kll4%
•15 16
•85 89
85 86%

102% 103
162 163
98% 99 3

4
48 48%
99% 1007„
*14 16
62 62
54% 64V
899% 99k

•242 248
58% 69

103 104
32% 33

102 k 103
41% 41k

103 107
87% 88V

*107 125

i'lnnl Avenue (N. Y.)...
oledo Juihv-ivHjti.iL'iii

Tol. St. L. <fc W. v. tr. crfs
Do pref. vot. tr. clM.

Twin Clly KuiiM Transit
Do ]>ref

Union Paolic.
Do pref

Sai.nn ui

Week-
S flarea

UnitKysInv'tofSanKran
Do jiref

United Kysoi St Lou. prel
Wai>anli

Do pref.

85
55 k
62%
63

Wheeling* Lake Erie...
Do lstpref
Do 2d prof

Wisconsin Central
Do pref

Industrial &, iXincell
Adams Express

Ilia-Chalmers
Do pret

AmalgaraateriCopper
Amer Agricult Chemical.

Do pret
American Car & .Foundry

Do pret
American Cotton Oil

Do pret
American Express
American Grass Twine ..

Amer Hide & Leather....
De pref

American Ice Securities.
American Linseed

Do pref
American Locomotive...

Do pref
American Malting

Do pref
Amer Smelters Seo pref B
Amer. Smelt'g <fe Renn'g.

Do pref
American Snuff

Do pref
Amerioan Steel Poundr's.

Do pref
American Sugar .Refining

Do pref
Amer. Teleph. & Teleg...
Amer. Tobac. (new), pref.
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Was

runsw. Dock&C.Imp'i
Butterick Co
tCentral Leather

) Do pret
Colorado Fuel & Iron...

Do pref
Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Corn Products

Do pret u

Distillers Securit's Corp.
Klectrio Storage Battery.
Federal Mining& Smelt'g

Do pref
General Electric
International Paper

Do pref
International Power
Knickerbocker Ice( Chic)
National Biscuit

Do pref
Nat EnamelingcfeStamp'

g

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new

136% 137%
63
13%
81%
43 k
92%

8115

64 3
4

13%
82
44%
9^%
115

•86k
30 30%
67 V 67V
52k 53V
109% 110
81k 82%
37% 38%
104% 105%
46V 48%
115% 115%

227 235
92% 92%

172 175
190 193%

9,200
1 ,200

1,000

L,4<W,*tt9<5

1,U81
2,619
3,60
92

4,000
3,400
60
400
30

1,900
2,700

Uanye lor \tai 1HUS \ Hange lor Previous
On haeia ollOOshare lolAl Year f1UU4)

16,710
7,250

658,548
100
16

17,700
2,200

19,600

100
9,750
9,000

53,120
5,200
1,420
300

43,650
950
300
600

1,200
166,800
10,850

Pacific Mail.
eeop. Gas-L.<fe C. (Chic.)

Pittsburgh Coal Co
Do pref

Pressed Steel Car
Do pref

Pullnian Company
Railway Steel Spring...

Do pref
Republic Iron <fe Steel...

Do pref
Rubber Goods Mfg

Do pref

Sloss-Sheffield St. & Iron
Do pref

Standard Rope & Twine..
Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast I. Pipe & Foun.

Do pref
United States Express...
U S Realty <fe Improve'nt
U S Reduction & Refln'g

Do pref
United States Rubber

Do lat pref
Do 2d pref

United States Steel
Do pref

Virginia-Carolina Chem..
Do pref

Virginia Iron Coal &C
ll/ells, Fargo & Co...
VV est'n Union Tele'gph
West'gh'seEl&Mfgassen

Do lstpref

3,600
3,300

311,370
1,265
100

4,220
25,370

700
U9,45u

200
630
30

30,400
5.20U

215,200
700

3,200
fa',100

6,325
2,850

77,432

IVO DfC 8
22% Jan 13
34%Muy_:'
01-', Jan U5
L06 Jan o
«1 -,:*% May 17
113 Jan
95% Nov
21k Jan 4/
64% Jan 16
80 J'ly

"

17kMay23
37 May.'/,
15 May 1

30 May 4
20 May 4
20 Apr 29
45 Jan 13

184% FeDli
87% Apr12
43% Apr '

8S Aprli
122 k Apr 4
160 J'uei

0il49%DeC-2
1'101% Feb 21

313
4,526
4,600
14.00C
12,825

800
21,340
7,375
100

1,400

41,800
781

3,400
10,800
6,300

159,966
150
600

16,050
910
410

8,950
720

24,867
14,360
2,500
100

11,500

45,500
2,800
2,000
850

8.175
400
315

1,900
1,900
1,850

17,195
1,885
4,400

300,600
120,614
70,017
3,000
200

2,350
1,000
100

{236 Jan
13 May
4tikMay

.70 Jan 25
20 Jan 24
89% Feb 3
31 May22
191% Jan 25
27% J'ly 19
89 V J'ly 11

8209% Jan 4
4<4 Augl7
6 J'ne 7
29% Oct 26
24 34 J'ly 12
15% Jan 17
36 Jan 19
33 Jan 25
10334 Jan 6

4 Sep 2
20 J'ne 9
97% Sep 6

79% Jan 9
lll%Janl3
163 May31
99 Jan 7
67„J'ly27

36%J'nei4
130 May22
133 MaylO
131 Dec 4
91

7

8 Jan 25
20% Jan 26
93 Jan 6
!00kMay22
175 Dec

"

1078 Janl3
50 Dec

"

40 Sep 11
102%Novl3
38 May22
80 Aug 17
11% May24

175 Novl8
834 J'ne b

40 Aug 9
z3478 Jan 25
76 May23
60 Jan 11
75 Jan 5

169 May20
18%J'nel6
76 k Feb
48 Oct 18

Jan 16
Aug16
Aug 19
Aug 12
Augl2

24% Jan 24
97% Jan 7

140 May2l
95% Nov 9
33 May22
97%Mayl5
12% J'ly 19
45 k J'ly 26
33 k Jan 31
87 Feb 16

May31
May22
Jan 25
Jan 23
Jan 10
Marl4
Jan 25
Jan 25
Jan 13

3
4 Jan 28

68 Jan 20
37 k Jan 31

8% J'ne 6
68 Tan 10
1978 Jan 3
79% Jan 3
8110 Doc 1
77 Jan 4
18 Feb 28
35 Jan 13
33 34 Jan 3
98% Jan 6
75 NovlO
24 7

8 .Maj'22
90%May22
2834 Sep 1

1

103% May 1

36 J'ne 6
235 Jan 3

Jan 17
May20
Feb 23

92 k Dec 14
94 k Dec 14
85 Nov'.'

24% Sep Ifi

43 Feb23
19 i Maris
48 Feb I

28% Marl.',
33kAug21
04 k Oct 17

165
137
250
110

10
52
110
11
80

230
30
93
15
67
24
94
60
100

9i
152
190

8250 Feb
24 V Deo
08 Feb 17
102% Dec 15
29% Apr 15
95 Augl9
43% Apr 14
104% Apr 6
38 Apr 3
97 Feb 16

246 Feb 27
14 Jan 4
11% Dec 15
65%Marl7
36 Deo 5
23 Deo 6
48% Apr 17
73% Nov 2
122% Apr 15

834 Jan 14
28% Mar 7
102 Novl7

Dec 14
Dec 13
Nov20
Dec 8

18%Mar20
67% Apr 4
153 V Dec 19
141 Augl!
148% Jan 6
109% Dec 1
47%Nov28
108k Maris
196 Dec 13
z215 Feb 14
22 k Dec 8
60% Jan lb
47 % Oct 23

1057s Nov29
59 Mar24
105 Mar24
20 Dec 8

214 Mar 3
2234 Feb 7
79 Jan 10
53% Dec 22
89% Feb 27
145 Nov21
U0%Nov21
192 Marl6
25 V Deo 5
88% Dec 1
100 Feb 23
62% Deo 22
66% Apr 3
120% Mario
31% Apr 5
94 Apr 19
89 k Dec 14
115kDeoll
10834 Nov20
107 Apr 17
53% Dec 5
115% Apr 3
21 Mayl5
80%Maylo
5834 Dec 8
101% Oct 25
258 Augl4
63% Dec 8
106 Nov20
36% Deo 9

108 Deo 13
41%Dec22
109% Apr 1
118% Feb 24
130 Feb 23

3 Jan 3
148 Dec 18
66 Dec 13
15 k Oct 13
82-'

4 Dec 21
48 V Deo S
97% Apr 17
134 Feb 8
98%Marlo
40% Apr 18
73V Augl

7

58% Sep 18
118kApr 7
83 34 Dec 16
39% Dec 12
106 Deo 12
43% Dec 22
116% Dec 5
52%Feb24
260 Feb 21
95%J'nel9
184 Apr 6
197 April

Lowest
|
Highest

116 Mar 134 Oct
l7kJ'ni

;
27 k Oct

21k Ma;. 33 X«v
32 Feb 1

57 V Nov
1 Feb .10734 Oct

168 Aut I 1
>>'> Nov

71 Mai 117 Nov
k Feb 9s Deo

9 Feb 25 Dec
42% Apr 69 Deo

15 Mas 25 Nov
32% FeO

! 48% Nov
14%J'ly 22% Nov
37 J'ly 52% Jan
21 Wul 32 Nov
16 J'nt 25 Nov
37 J'^ 49% Nov

8220 Feb 250 Oct
6 M ar 21% Nov
39% Mar 71 Nov
43% Feb 82% Dee
13 Mai 24% Deo
72% Jan B7 Dec
14% J'ly 35% Deo
67 Jan 94% Deo
24% J'ne 37 7

8 Deo
8834 J'ne 97 Nov
ISO J'ne 219 Nov

6 Aug 14 Dec
2% Jan 11% Deo
ll%Jan 4834 Deo

7 J'ne 20% Nov
22% J'ne 42 k Nov
16%Jan 36% Nov
75% Jan 105 Nov
2%J'ne 9 Deo

16 J'ne 29 Deo

46 Feb 82 k Deo*
8834 Jan 115 Oct
110 Jan 170 Nov
85 Jan 99% Nov
3% J'ne 15% Dec

26 J'ly 57% Deo
122% Mai 153 Nov
123 Jan 141 Nov
121 Feb 149% Nov
85% Nov 96 Deo
10 Jan 25 Nov
69 Jan 94% Deo
61 Feb 120% Nov

185 Mai 229% Oct
5 J'ly 12% Dec
47% Feb 62% Deo

25 k Mai 58% Nov
63 Apr 95 Deo
8 J'ne 19% Deo

185 Feb 220 Oct
934 May 26% Nov

65 Mar S2%Nov
19%J'ne 40kiDeo
82 Nov 83% Nov
43% Nov 68 Deo
71 Nov 90 Nov

cl51 J'ne 194%Nov
10% May 25% Deo
64% Feb 79% Deo
26 Mai 72% Dec
8 Sep 12 k Oct
36 Jan 09% Nov
100% Jan 117 Nov
14 Sep 23% Nov
75 J'ly
14% Feb

587 Deo
26% Oct

80% Jan 9S%Deo
120 Feb 164 Nov
80 Mai 107 Nov
24 Feb 55 Nov
92 34 Mar 112% Dec

24 V May 44% Oct
67 May 92 Dec

209 Mar 244 Nov
16 May 35 Nov
7134 Mar 94 Dec
6 May 18% Nov

37 May 73 % Nov
14% Apr 2978 Deo
743.4 Jan 98 Deo
31% Jan ' 65% Nov
77 Jan 105 Deo

34 Mar 5 Nov
31% May 77% Nov
25 May 39 % Nov
3 7

8 Aug 13% Nov
45 Feb 75 % Nov
6% May 20% Deo

40 Mat »l%Dec
100 Feb 3128 Nov
43 J'ly 84k Nov

36 k Nov 40% Dec
10 k Feb 34 k Deo
41 Jan 100 Deo

8% May 33 % Deo
51% May 95% Deo
22% J 'ne 44% Deo
97% Apr 116 Nov
18 k Sep 44 Nov

«200 J'ne 250 Aug
85 May 94% Dec
153 May 185 Dec
180 Aus'198%Nnv

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks Bid As/C Banks
Union Exclr]j 220 225 BBOOKLYN
United 85 90 Home Banki;
U S Excha'etl 125 150 Manufactrs'.
Wash.H'hts1i 225 Mechanics'!

.

WestSide1|..
Yorkvillell ..

575
400

North Sidell.
BROOKLYN People'sll

ProspectPkT;
Borough^ I'.K) RldgewooOT.
Broadwayli.. 310 17th Wardlj.
Brooklyn", .. 138 142 k Unionll
First too Wallubonr.. .

Mid Ask

140
365
280 300
425
310
400
250
140
140 150
250
20O
290

Trust Cos. Mid Ask

N. Y. CITY

Bankers' Tr. 520 540
Bowl'gGreen 220
BroadwayTr. 165 i"70
Central Tr'st 2210 2250
Colonial 390 405
Columbia 235
Commonw'tli 95
Empire 30il

Equitable l'i 170
Kai 111 L,o As Tl 1450 1430

Trust Co's
Fifth Ave Tr
Guaranty Tr
liuariuau Tr
Kuiok'rb'k'i
Law T I &Tr
Lincoln Tr. .

.

Manhattan ..

Mercantile ..

Metropolitan
Morton Trust
.Mut.Alliauce

Mid Ask
580

610 620
225 230
louo
t318%
600 610
475 500

900
1500 620
850 J 00
200 210

Trust Co's
N Y Life&Tr
NewYorkTr
Real Est Tr't
StandardTr't
TitleGu <fc Tr
Tr Co ot Am
Union Trust
USiVltg&Tr
Unit States
Van N'denTr
Washington
Windsor

Mid ASk
1075 1100
720 1 25
325
420 440
650 655
755 765
1400 1425
510
1399
312 315
425 450
f273% f277%

375

Trust (Jo's Mia Ask
BROOKLYN

Brooklyn Tr 420 435
Citizens' 145 155
Flatbash 200
Franklin 360
Hamilton 345
Home 180
Jenkins 185
Kings Co 450
L lslD&Tr. 1309
Nassau 265
People's 335 345
Williaiusb'sr. 230 240

500

* Bid and asked pricus; no sales uu this day. i Less ;:ian LiO shares.
t Sale at Stock Exchange or at auction this week. lix stock dividend.

t Ex-rights. New stock, e Ex-dividend ami rights.

s Trust Co. certificates. II Banks marked with a paragraph ("i) are State banks.



New York Stock exchange—Bond Record, Friday Weekly and Yearly
o(ci:i'\im; lorit PAGES

BONDS
N. V. BTOt i^ ..Ai'HA.Nl.t.
Wkl; l \;m\>. Rig 22

I . ^. . .|>\ •• Mill. Ill

U s 2a i'oi.mi. H'-isu u i... i lost
US'iSOOLHOl OOUpoi
L s .».-. registered

V S 3s reg small bonds.

.

I' > .is COU SIlUlll lioints..

i is registered .'i LU(rt
i - is ooupou ' 190

B 4s i,iglsleml
i S Lsooapon 92<
Philippine islands is. io 14-34

J.', I •|.'.;u , .OVCI'lllllt'llt

JTajHUu si- 1 ov; f.s Bterl'g.1911
2u series 6h 1911
A' i. . . i '.- i . : prt. 1020

£ U'.ui is i tie full paid -

KepoUOl Cuba 6s i\ui; I

U * oi Mexici
GoUl 48 01 1904 1954

>tnic Securities
Alabama class A -1 to 5 1901
Class t>5.- 1901
Cass C 4- 190l
ClllTelK. Is 19'..'<

Dist oi Columbia 3*65a 1924
Louisiana now consol 4s.. 191|
North Carolina consol 43.1910
6s 1919

So Carolina 4 Vs 20-40 193a
Tenn new settlement 3a..1913
Small

Virginia fund debt 2-3*. ..1991
6a deterred Brown Bros etls.

KnilronJ
Alabama Cent .Sec t-o Ky

laba Midi be* At Coast Line
Albany <t Susq .see Del it i-iui.

Allegheny Valley bee Penn UK
Alle'g A- West bee Buli i; A 1

Ann Arbor 1st if 4s «l:f9.",

AtchTit S B*e—it^L 4s. 199.'

.Registered L99i
Conv g 4s 1956
Adjustment st 4s <

Registered h 1 DUO
Stamped 11992

Debentures 4a Series E.1907
Series F
Series Q
Series H 1910
Series 1 191]
Beriea a. 1913

Bast OKia Div 1st a 4s..l92s
Atl Knox it N SM L <t N
Atlantic Coast 1st g4S-A1952
Charles it Sav 1st s 7s.. 1930
Sav f it W 1st gold 6s..l93-;
1st gold os 1934

Ala Mid 1st gu gold 6s ..1928
Bruns it W 1st gag4s ..1938
L it N coll g 4s ol952
tali S[i Oca *ti jng4s ..19L-

AtLuiUo it Danv bee South 11)

Austin it N W See Sou Pacini
Bait <fc Ohio prior 1 g 3 >2S. 1 ;< -

:

Kesnstered /»1926
Gobi -is m;u-
Kegistereil /il94-

PJundsMDiv Istg3%sl925PLEiW Va Bya ret 481941
Southw Divlst g3Vs...l92.'
Registered h

Monon Biv 1st gu g 5s. .1919
Cen Ohio K 1st cg4V8..103t
)?itls Clev <fc Tol 1st g 6s 1922
Pitts <fc West 1st g 4s. ..1917

Bat Creek & s bee .Mich Cent
Beech Creek bee N V C <fc H
Bellev <fc Car bee Illinois Cent
Bklyn <fc Montauk bee Long 1

Bruns <fc West bee Atl Coast L
Buttaio N X <t Erie bee Lne
Butlalo R ic P gen g 6s. ..193'
All <fc West 1st g 4s gu..l'.".)s

Cl<k Mah 1st gu gis 194a
Boch<fe Pitta 1st g lis... Hi 21
Consol 1st g 68 1922

BuCaJo dc Southwest .we Kin
Bull <fc Susq 1st rel g 48.«ilU51
Bur CKi.\ «CKU1'
Lvanada south 1st 6s 190s
'2Q 5a 1913
Kegistered 1913

Carb <fc Shawn bee 111 Cent
Carolina Cent i'ee Seab Air L
Carthage 6c Ad i«e M YUi 11

CedKIaif&N *e«BCK<fcN
Cen Branch U P 1st g 4s. . . l'.i i

-

Cen Branch Ky bee Mo Pac
Cent ot Ga HP. 1st g 5s..
Consol gold 5s 1946
Kegistered l lJ4

latprel income g 5s pl94
2d pret income g 5s pl945
i<\ pref income g 5a pl945
Chatt Div pur moo g 48.1951
Jiat it Nor Div l6t g 5s. 1940
Mlu tia <fc Atl Liv 5s 19 17
Mobile Liv 1st g 5a 1946

Cen KB <fc B o! Ga col g 5s 19a7

5 S

O-J

i.-i-

i-J

A-0
A-O
FA
J-

J

J-J

v-J
J-D

I I

J-J
J-J
J-J
J-J
KA
J-J
J-J
A-O
J-J
J-J
J-J
J-J

tj-J

A-O
A-O
J-D
.\'ul

\l»V

M-N
FA
FA
F-A
FA
FA
F-A
M-S

il-S
J-J
A-O
A-O
a-N
j-j

J-J

J-J
H-J
A-o
i*-J
.M-N
Al-N
J-J
Q-J
F-A
M-S
A-O
J-J

MS
A-O
J-J
F-A
J-D

J-J

J-J
M-S
MS

J-D

KA
M-N
M-N
i let

Oct
OCt
J-D
J-J
J-J
J-J
.V...N

/-ri<v

/rutin,
I

/.!•• I •

!U-J', 1' ;:',

103 i

Wi*i lo.. .

102 :'j 103

It f-

Kan
/.llM

10J >«

102 i I03>i
in ', Sale

130 "m i:> 1 S,

109 ;SillOHi

t 99 >g Sale
..-an-

t 92 Sale
t 92 V Sale
t 87 SiUe
iOo'.i Sale

i U'O V
92 H. Sale

lieae are t>'

IIS

96>-j

"ii" "22"

- 99 99V
10J-'j Sale
10 1 s,

102% Sale
94 Sale

92
93 "a 94 >u

100%
lUO's

103 "s

:.';;'i

107
104'-,

Id.: I,

;.;o-'4

180 (<

HOi-j

Htu'i
il>-l 00

lX'1-N ;.

J 'lie 'Hi.

i)«-t 'OS

L02»,

i;;i",

l;;.'-.

Deo'O!

9H<«

87
10j >,

100

10 a I- m t\t

100
98 '1

92 "j

92V
B7»8

105 ^
100
92V

117
1 1.

I860

i'.

PI

L02
109V
102V
111
119V
106 »j

102V
L3ttV
120
96V
95^
96V
22

Deo 'OS
uct 'Oi

Mar'O'.
Mai'H'.
OCt '0-1

Dee '04
Oct '06

J'ly'01
Mar'Ol
Oct '05

Deo '04
j'ne'06

22

99
98%
'.'. ^

99 V

101V Sale
* 144 V
IS2V
117%
114 V
100»8

95
99 3

S

96 97
95

1 03 '4 Bale
lol
91% 91V

92% Sale

lOS-Sj
luS '4 109
U9--4
98%

122V....
101'4 ....

119'4 ....

125V125 7
6

126 ....

100 Sale

103

1

4 104 V
106V 108

93

120 122 V
113 V Sale
llz 113V
91
81 Sale

76V
92V
113 ....

113 116
112 V ....
Kl'i'i ....

99 V
102V
101%
102V
93 V
96
93V
91 B

99 V
99V
99 V
osv
97
99 V

99 V
103

Dec '05
102 V
94 V

Sep '05

94 V
May'Oo
Not'04
J'ne'05
Jan '05
Nov '04
Oct '04

l)ic'06

101V 101^

Lsi%sep"''os
112 V Jan '04

Xov'05
lu. 1

'4 Xov'05
95 95
101 101

96V
90

1 02 V
102 V
liv
98V
92 V
92V
108 V
109
1 19 V
98V

96V
Nov'04
103 S.

Dec '06
Dec'Oa

98 H
93

J'ne'Oi
j'ly'06
Apr'Oi
Mar'04

98 V

123 l4Nov'05

1()3 Apr '97

125V Dec '05
130 Nov '05

99 V 100

103V 104
107 107
106 Apr '05

94 Jan '05

120 Dec '05

113V 114
107 J'ut'0 1

95V Dec '05

80 8 1 '4

76 7o
93V J'ly'05
115 V Dec '05

1 1 5 Nov'05
llSVAug'OS

\ut;'0.".

:i

in

472
89

"lb'i

86

Kan<ie
Mm*

January 1

l/OV> iliuh
103 V KM '»

103V
103
103 106

104 V 10 1 (-j

106V
108V
L80V 138V
130V 134V
108 V 110 V

94V 103V
90 V LOS
86 '- 1

-
1
' '

1

93 V
87
103V 1»8V
1 99 V 101 V
92 W
oi *i to a.

101 v 102

108V 102V

95 97

96 J
4 97 V

10 2 I v

96V 101
L01V 106
IOOVIOi ',

100 106 .

93 V 09 U
93 V
93 V 98
99V 99V

99% "99V
99V 99 V

98V101V

100V 103V

1*81% isiv

23

124

28

113
G

102 106V
102 105
90 V 93 V
98 V 101
91 93V
92 V 92V
108 V 108V
109 109

ill%lU-«,
109V 100

'.i

95
101 101

94V 9" 7
6

97V 100

119V123V

124 126V
124V 130

98 100

V

102 104V
104V 109
105V 106

94 94

119
113

121V
116 s

!

90 101
1.7 88V
52V
93 96
115VH5V
110% 115
115 V H5V

. 112

l!!».MH

X. Y. STOCK EXCHANG B
\s 11 k 1 jkdinu Deo 22

Cent of N J geu'lgold 58.19S7
itered /H98 1

]

Am Dock it 1 m [ in 68..192]
Le<fj Hud it gengugSa 1920
l.ell .t Wllks B Coal 6s.. 1912

1 on ext guar 4 Vs i/191o
N Y «t Long Br gen g 4s '.9 1

1

Cent 1'iicilic bet So 1'acilicCo
( 'has tfc Sav Bet Atl ( 'oast Line
Ches Ao Ohio g 6s ser A../V1908
Gold 6s a 19 11

1st consol g 5s 1939
Kegistered 1939

Hi Ul< ill goldlVs 1992
Registered 1992

Craig Valley 1st g 5s. ...1910
Kit A Div Iatcong4a..l989
2d consol g-ls 19S9

Wiirni Spr Val 1st g 5s. .1941
tireenbrier Ky lstgugls '40

Ohio* AM KK ret a 3s. ..1949
Jiailway 1st lien 3 Vs. ..1950

Kegisterexl 1950
Chlo Burl it y— f)envD4s 1922

Illinois Div 3Vs 1949
Kegistered 1949
Gold 4s 1949

Iowa Div sink rand 6a. .1919
sinking lund 4s 1919

Nebraska Kxteusiou 4s. 1927
Kevistered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 6s 1913
Han ifc St Jos consol 6s.. 1911

Chicifc Klllref <fcmipg4sl955
1st 8 I cur 6a 1907
1st consol g 6a 1934
General consol 1st 5s 1937
Kegistered 1937

Chic & iml C Ky 1st 5s. 1936
Chicago it Lrio bee Krie
Chic In it Louisv rel 6s. ..1947
KefundiuggoldSs 1947
Louisv N A <fc Ch 1st ijs.1910

Clucago Milwaukee it st P

—

Terminal gold 5a 1914
General g 4s series A..el989
Kegisteretl el989

General g 3 Vs series B.el989
Chic A; LSuDivg5s 1921
Chic ifc Mo Kiv Div 5s. ..1926
Chic it Pac DivOs 1910
Chicifc P W 1st g 5s 1921
Dakcfc GtSogSs 1916
Far & Sou assu g 6s 1924
Hast ifcD Div 1st 7s 1910
1st 68 1910

I & D iixien 1st 7s 1908
LaCrosse <fc D 1st 5s 1919
Mineral Point Div 5s 1910
So Minn Div 1st lis 1910
SonlhwestDivlslOs 1909
Wis <fc Minn Div g5s 1921
Mil <fc No 1st M L 6s. ...1910
1st consol 6s 1913

Chic <fc Northw cons 7s 1915
lixtension 4a 1886-1926
Registered 1886-1926

General gold 3Vs 1987
Kegistered jj1987

Sinking lund 68. ..1879-1929
Registered 1879-1929

Sinkuig tund 5s.. .1879-1929
Registered 1879-1929

Debenture 5s 1909
Kegistered 1909

Debenture 5s 1921
Kegistered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo <fc Minn 1st 7s..1907
North Illinois 1st 5a 1910
Ott O F <fc St Paul 1st 6s 1909
Winona <fe St Pet 2d 7s.. 1907
Mil L S ii, West 1st g 6s 1921
Kxt .t Imp s fund g 5s 1929
Ashland Div 1st g 6s. .1926
Mich Div lstg6a 1924
Convertible deb 5s 1907
Dicomes 1911

Chic Bock Isl & Pao 6s... 19 17
Registered 1917

General gold 4a 1988
Registered 1988

Refunding g 4s 1934
Coll trust Series H 4a ..1910
J 48 1912
M4a 1916
N4a 1911
048 1917
P 48 . 1918

Chic r'Y "fcp'acKK 4s"*2002
Registered 2002
Coll trust gold 5s 1913

BurCedKifc No 1st 6a. 1906
Con 1st <& col trg 5a... 193 l

Kegistered 1934
C R

I

V & N W 1st gu 5.s. 1 92

1

M <fc St List gug 7s. .1927
Choc Ok & Q gen g 5s .01919
Consul gold 6a 1952

Keok a DesM im .<* 1923
Chic st L ii N O ber ill Cent

if
/"rice

FHday

J-J

j.j
M-N
ti-M
M-S

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
MS
M-N
A-O
J-J
J-J
F-A
J-J
J-J
J.J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J.J
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J

J-J
J-J

J
J

J-J
J-J
J-J
J-J
J-J
J-J
J-J

Q-F
F-A
F-A
M-N
O.-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-U
M-N
M-N
FA
M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-D
A-O
A-O
A-O
J-D
J-J
M-N
A-O

Jhu Ask
134 i_ l.i'
13 1 ',

L18V
106 V
101 V .. ..

101 V Sale
101 V

104%
109 V
119 Salt
116V
108 108V

106V
112V
103V 104 '4

100
Ill's
99

83V
80 80 V

102
95 V 90 •«

107
108V
101V
106 .

100

106 .

111V112
96 V
103V
135V 136 V
117V118

119V

135V Sale
114S
110

110
H0V112
109

9SV
115-8
118V
110 no v
115 V 116
110-4
129 V
114V
106

ii3%.;..;.
106%
110 V Sale
109
115 V
108V. ..

113 115
126 V 128 V
104
104 i'o5
99 sale

99
H4V. .

114 .

110V
109 V
103
102
111V .

108V
116 V
115

105 V
103 V .

105%
126 126V
119V
129V
130V 137
101V . .

103 . ..

122V
119
105 V Sale

95% sale
95 V..
94V .

93V
93 V
93V
93V
80 Sale

87 V Sale
lOOVSale
119

111V114V

108V .

Ill .

109 V-

Wrrlc'.i

Sam
Last 8a '••

hoio Jliyh
13 1V 13 1',

1.(3 Dec 'OS
...CO.',

10 1 '-j .Mill '05
lol V loiv

104V Oct '05
109 109 V
118 111)

116VDec'05
107 108
107V Nov'O.'
113 Mar^OS
103 V Nov'05
98 J'ly'05

113 V Feb '05
100 Sep '06

82 V Dec '(>".

80 V 80V
MOV May'Oo
102 Dec '06
95 V Dec '06

96 V Feb'05
105V Aug'04
UOV Jan'06
101% Nov'05
106 Nov'05
106 V J'ne'05
100 Apr '05

106 Dec*05
112 Dec '06
97 V DeCo.r

>

103% Dec '05
135 V Deo'OS
117V Dec '05
119V»lar'06
120 Nov'05

135V 135V
H5VDeo'06
UOV Nov'05

110 Dec '05

110% 111V
109VJ'ne'04
97VDec*06

1 1 5 '-4 Oct '05

118% Oct "06

UOVNov'05
llM'u 118V
112 Mar'Oo
137 V J 'ly '99

113V Oct '05

106 Aug'04
185 Dec'05
113V Dec'05
106% Api '05

UOV UOV
lo8VJ'iy'05
115 V Deo'OS
110 Oct '05
UOVOct '05

127V Oct '05

104% Dec '05

102V Nov'05
19 99

103 Nov'98
114 V Nov'05
114 Dec'05
111 Nov'05
108V Nov'05
103 V Nov'05
104 Mai'04
11 IV Oct '05

108V Jan '04
116 Nov'05
115 Nov'05

105VDec'05
104 Dec'05
UOVMar'05
126 V 126 V
118V Oct '05

142 V Feb '02
131 V Jan'06
105% sep '06
109 Sep '03

122 Dec'05
123 May'06
105 V 105%
104V Nov'05
95 V 96
97 J'ly'04
97V 97V
96 Nov'06
93 Muy'04
94 V Dec'05
90 Mu>'04
79% 80 V
79 79
87 89
100% 100V
118V Deo "06

l20ViMu'n3
111 Nov'O.,

108 Aug'05
115 Apr '05
UOV Sep '05

A-

loo

Jillng*
.since

January 1

Low Jin/ft

186V
135 V

112 115

103V 104 V
101 103

42

96V 99
115 V 116V
118 V 1'20

109V 1U%
114% H«V
112 112%

113V H7

4'.'

i'3'1'

764
15

833
8

104 V 108%
108V Hl>g
117 V 122
116V UOV
L06V HI

107V
113 113
I'M %10|
97 98 V
113V U3V
LOO 100
82V 8GV
79V 83 V
BOV 80 V
100V 103

, 98%
96% 96%

110 V 110%
101% 103%
106V 108V
i06V 106%
100 100

106 108%
U1VH4V
97% 97V
103% 107%
133% 138%
U7V 122
119% 119%
118% 121%

131 137
112 115%
109VU1V

109V 111%
110% 113%

183%
113V
106 a
108 V
losv
116%
110
115%
126%
104V
102V
99

185
115%
106%
UIV
110
116%
112%
116%
129%
10."> J

4

102%
101

V

114 V U8
114 117
110 113%
108% 111
103 106%

uivii4V

117
115

119%
116V

105 V 105 V
104 107
UOV U0%
126% 130
113% 118%'

131% 131V
i05V105%

120% 126
122 123
104 'i 107%
104V 104V
95 99%

97% 97V
95 97

94% 96V

73 85
79 79
- 7 97%

100 % 102 V
118%12I%

111 111

..103

.. U6
Jim

115V
116
UOV

IMIMCBliliANEOllH ltt*.M>.«t—Comiiuird on Next i'n«e.

••trcet Kiuiway
Brooklyn Rap Tr g 5s 1945

1st return, coi.v . i-, 2002
-jim I.

BkCi'ty 1st con 5s.191tf.194

1

BkQCo<fc S con gu g 5a. 1941
Bkiyn Un El 1st g 4-6e.l96(
Stamped gnai l-5a 1961

Kintfs co Ei 1st e ;^

guar 4 ....
Nassau tiec gu g 4s

Cotii. t<brelg4%8'5]
tuar 4 Vs 1 96

Dei. Lon It Co 1st g 5s..
Den 1 ram Co con
Met Ky Co 1st gu g 6a. .1911

-.1 132
: g .*s. 1962

Louis Ky Co 1st con g 6s..1930

A-O
J-J
.J-J

J-J
Vl-N
FA
FA
I'-A

K-A
J-J
J-J
J-J
A-O
J-J
J -J

J-J
F-A
J-J

108
lOOVSale

106 . ...

103
111%

.'1

102% 108V

108
99 100<V

107 Nov'o.'
106 i-.-b'o:

110% 111-
lil Dec'O
a6% i

96
I

ln:o, B

102V N
96 Jio'o'

.. <'(!

2 108 U2V
L02

107
06

Ills

111

98

106
1 1:5%
111

9 1

103'
n 0% 10SH

04%

ttareet Lmiway
Met St Ky gen col tr g 5s.

livl g 4s
Bway& 7th Av 1st c g 5s
ColifcOtli Av 1st gug 6a.
Lex A v it P K IStgO
Third Ave BB con
Third Ave By 1st g6S„

Met WS Kl(C)liO) Istgis.
Mil Ki By <t L 30-yrg6s.
Minn Silly lstcongos..
-i Jo By 1.1 j 1 .v i- i-t g5s.
St Paul City ( .'.1I1 0O1
(J ndi rground Bleo Rys of

'.'.n Profit sharing 6s...
" 5s..

1 int. .1 BB 1 Ban 1- r

United l'.ys st 1. lat g Is.W chic st lo.vr con

1907 F-A
2002 A-O
1913 J-D

M-S
M-S

2OQ0
1987

J-J
J-J
FA
FA

1919 J-J
M-N

198' J-J
Loo

.1 -L
I94i A (1

A
1 -.'

M N

114%Salo
91 Sale

1147,

II 114 120%
14o B9 .»4V

1 18% 119%
IA1I.

. Sale
. 6% J'ly'06

100 V
i 06 '4

* No price Friday; latest price this week. oDueJan «Dae Hay jlumj'ne ZiDuuJ'ly fcD ' /-ino-Nov in
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BUNDS
N. Y. STOCK EXCHANGE

Wk.k.k Kndino T)KC 22

Chic St L <t Pitts See Ponn < !c

Chjc St l* M <t «) <-i>" 8a.. .1980
Cons i»m reduced to 3%B.193o
Cli St P& Minn lat.gOa 19.]

Nor Wisconsin 1st 6a...]93o
St P <& S City 1st g 6s.. .1919

Chicago Ter Trans g 4a. ..11)47
Coupon oft

Chic& West Indgeng6a?l932
Chic & W Mien H«e Pere M arq
Choc O & Gnlf See CHI <V- I'

Cln H & D 2d gold 4*2s...i93.
Cin U& I 1st gn p 5a. ..1911
C Find & FtW lat irn 4 s I.'aJ
Cin I & Wist mi is 4h. ]

•.>.-.:;

C I St L & C bee C C C & St 1.

OlnS&C toeCCCStL
Clearfield <fe Mali See B K <fc P
Clev Cm C & st L s-eu a 4s 1993
Cairo Div 1st sold 4a 1939
Cln W «fc jM Div 1st u' 4*. 1991
Bt L Div 1st col tr p 4a..199(1
Registered l'.twi

Spr<& ''ol Div 1st 2 4s. .1940
W W Val Div Istg4a...l940
C 1 St L& C conaol 6s.. 1920
lat gold 4s ,.../cl930
Ke mistered k 1 i i

: 1 1

;

cin S <fe CI con 1st s 5s. .192s
COO* 1 consol 7s 1914
Couaol sink lnr.il 7.8 1914
General consol pold 6a. 1934
Registered 1 934

ln<l Bl & W lat pre! 4s.1940
O- Iud * W 1st i>t 58...<<T93S
Peo* Kist 1st con 4s. ..1940
Income 4s 1990

Cl Lor * Wh con 1st p 5s. 193:!
Clev * Marietta See Penu Rli
Clev * Malion Vai g 5s. ..193s
Clev * I'll is See Perm Co
Col Midland 1st £ 4s 1947
Colorado* sou 1st g 4s...1929
Coluni * (,. nv.nv ,S'<v So Ky
Col <fc Mock Vai See (lock Vai
Col & Tol See Hock Val
Col Conn * Term See N * W
Conn & Pas Kivs 1st <r 4s. 1943
9 xak <fc Gt So See C M * St P
I 'alias * Waco See M K * T
Del Lack & Western 7a. ..1907
Morris* Essex lst7s... 1914
1st consol pilar 7s 1915
Registered 1915

1st ret pu a. :^s 200o
N V Lack* W 1st 6s. ..1921
Construction 5s 1923
Term As improve 4s 1923

Syr Bine * N V Iat7s..l90ti
Warren 1st ret'gng3*2«.2O0o

Del it Hml 1st Pa Div 7a. 1917
Registered. 1917

All) & Sus 1st con gu 7s. 1906
Guar sola lis 1906

Ren.-, * Saratosa 1st 7s. 1921
Dei Hiv Kli Bridge See Pa KB
Denv * R or 1st con g 4s. 1936
Consol golii 4*28 1936
Improvement gold 6s...1928
KioGr West 1st p 4s 1939
Mge and col trust 4sA.1949
Utah Cent 1st pu g 4a al917

Kio Gr So gu See. Rio Gr So
Des Moi * Ft D see M it St L
Des M * Minn See Cli & N W
DesMoiUn Ky 1st g 5s..1917
Del M & Tol See L S & M So
Det& Mack 1st lien p 48.1995
Gold 4s 1995

Det Sou 1st a 4s 15151
Ohio Sou Div lat p 4s. ..1941

Dul* iron Karipe 1st 5s.. 1937
Registered 1937
2d 6s 1916

Dul Short Line 1st su5s..ll'l6
Dul So Shore * Atl ;.' 5s.. 1 937
lyastot Minn .see st P M & M
1 jaet Ten Vn * Ga See So Ky
Elgin Jol * Kast 1st g 5s. 1941
Elm Cort & N o See Leh & N Y
Erie 1st ex t koi»1 4a 194/
2d ext gold 5s 1919
3d ext gold 4 -28 1923
4th ext gold 5s 1920
5th ext gold 4s 1928
1st eonsol gold 7s 1920
1st consol p fund 7a 1920
Erie 1st con p 4a prior. .1996
Registered 1996

1st consol eeulien g 4s. .1996
Registered 1996

Penu coll tr g 4s 1951
60vyear conv 4s A 1953
Bud A' Y* Erie 1st 7s. .1916
BuB <fe S W gold 6s 1908
Chic* Erie 1st gold 5s.. 1982
Jeff RR 1st pil g 5s al909
Long Dock consol p 6s. .1935
Coal* RR 1st cur pu 6a. 1922
Dock* Imp 1st cur 6s. .1913
N ~i & Green L gu g 5a. 1946
N Y Sus it W 1st ret 5s. 1937
2d gold 4^28 1937
General gold 5* 1940
Terminal 1st goid 5s. ..194.;
Regis 4)5,000 each. ..1943

MidRRot .\ J 1 st g 6s. 1910
Wilk <fc Ea 1st pu s 5s. 1 9 4-.

Evit Ind 1st con piip6s..l926

J

JD
'AS
J -J
A-O
J-J

i^.M

J-J

J J

J-D
J-J
J-J
M-N
vl -N
M-S
J-J
«,K
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
o-j
A-O

A-O

J-J

J-J
FA

A-O

M-S
1V1-N

J-D
J-D
J-D
J-J
E-A
,vl-.\

A-O
E-A
.M-S
M-S
A-O
A-O
M-K

J-J
J-J
J-D
J-J
A-O
A-O

.M-N

J-D
J-D
J-D
«1-S
A-O
A-O
J-J
M-S
J-J

M-K
M-S
M-S
A-O
J-D
Al-S
M-S
J-J
J-J
J-J
J-J
F-A
A-O
J-D
J-J
M-N
A-O
A-O
Wl-N
J-J
.Vl-N

J-J
FA
E-A
M-N
M-N
A-O
J-D
J-J

J-rice

Friday
Dee '-''.'

Weeli's
lian<ie or
Last Halt

luff's
9:s

I86>a
186
122'4

•97
113'e

110
114 i

4

103 '4

1013,
10l 4̂
100

"98'b
91 |:,

8
104 'a
lOl-'p
101>4
115
119^

Sale

102

135

101 105
DH>34
100
-78^2 79
11334

77>aSale
94 Sale

10076 ....

126 126°8

129 .

113>2.
102 »8 .

lO.-i^i .

96 7
8

133 .

101D4 .

10138.
137^.

lOl^

106
99 Hj Sale
90 »1
95 "

102!%.

99
93»4

100
96

92 Sale
\V6\

104^

118

106»4.—
112 ....
109%....
113'4 ....
I03I4
132*4 134
130
101 101 h

93k Sale

95 Sale
107>4Sale
122
105
118 Sale
102 H)
134 la

112 »«

115%
118 58

ib*2"<-4 io*234
107H 110
118 a

4 ....

108*4 109
110 113
116

1.010 llMlh
i:!5'v Dec'OT
93 Dec'r)3

1 ::.-.'. [861
Yl\y\ Mai 111

123 Oct '06

lOO'eKov'Oo
i'K 100
113'a 113'i

113 Oct: 'Of!

1 17 3
4 Oct '05

9« :,

4 J'ly'05

10234
101 : '

4

102*4
100^4
100
9934
94*2
105
1"1 3

8
101 ig

115
123*4

103

1

4
Dec "05
Nov'05
10IH,

Oct '04

Feb '05
Aue'O:;
Jan '04
Nov'05
Nov*(JS
115

Oct '05

135 Oct '05

104H2Nov'01

100 100
78'-jDec'il5
115»8Nov'05

116>oJan'05

77%
93%

11\
94

106% Nov'05
120% 126%
130 Sj Nov'05
127 J'ne'05

128%Nov'05
11334 Dec '05

105 Oct '05

106 >a Sep '05

l;»2 Eeb'03
134 May'05
149 Aug'Ol
1021a 102%
101 ^ 101 :'j

142 12 Mar'05

101 34 101«4
106a4 Sep '05
1 06 1sDec '05
99*2 99 1a
90 a

4 Nov'05
97 Jan'O'.

110 Sep '04

101 Sep '05

95*8 001 '05
81 34 Mar'05
92 92

114*2 Nov'05

114*2Nov'05

118*2 Dec '05

10834 J'ly'05
11334 J'iy'04
109 Oct '05

113*4 Oct '05

103 F'eb'05
133 Dec'05
130 Aup'O.i
101 lOl^j
101*2 Oct '05
92*4 1*3*2

88 Nov'04
95 95*..

106*2 108
127 Nov'O.-i

110 Mar'05
118 118
102^4 Dec 05
134*2 134*s
118 J'ly'04
115% Dec'05
121*q Oct '05

1 16% Nov'05
102 'h Dec '05

107 42 SOji '05

11834 Dec'05

107%
109'e
114

Oct '05

Jan '05
Apr'05

c met
1 Jwnuaru

A'.

'"A

1,11,1. Jll'lll

L33% L39

122-2 12.. lv
L'4 100' b
84 :*- 100

'-
1 I

;>4 115:-.

116 119

20

1 1

13

13-

10

96-'
4 99*2

101 104*4
100 10284
98*2 102*4
10034 1037P

"&5*4 "wK

100*2 103
101*g 102-2
112 115-4
121 3

4 123*4

l»l->4 135

98 101
71*2 84

1.15% 115%

116*2116*2

73 78%
90*4 96*a

134 134*2

lb'ii4 i03*4
100% l()6*e
142*2 142*2

100 102*2
106 3

4 109*2
106-sllO
98 101*4
89 94 *2

106*2 110*4
123-4 129 3

4

128%131 3
4

127 130

127 34 130*2
112% 115
103 105
105*2 108

101
95
70
90

101
97
84
96 -2

114 116

111*2116

U7*8l203
4

107 108 3
4

107*2 110*2
113*4 117*2
101*2 103
132-2 137

100 103*2
101*2 101*2
91 95

94*4 98%
95 3

„ 114%
125*2 127
105 110
118 125*2
102"3, 105
134*2 136*2

115%116
117 121k
114*4 11634
101 104
10U 34 111
117*a 119%

i07'«il0*4
109'e 109%
113 34 114

K.«»M>.-.

n. y. stock exchange
wi.kk Ekdino Dec 22

J'ric
l-rmtm

\S. live <4

•.rie A Pitts .S"" I', irn ' ..

r.vans & T II 1st eous i.-

lstgeneral gold ;,< 1942
Mi Vernon 1st pole >>.. 1923
Sail Co Branch 1st p5».19Jo

L/argo it so See Cli M it Bl P
'-

1
1 n 1 it l'ere M AeePereMar

'•'la C it Benin See Sea Air Line
I-.h t St U D Co lat g 4*28.1941
Ft W & Den C 1st p 6s. ...1921
F't W <fe Kio Gr 1st p 4s. . . 192>
1 'al Har & S A A'ceSoPacCo
1 T ilH&iIofl882 1st5s.]913
Georgia <fe Ala See sea A Line
Oa Car & Nor See Sea A Line
neorma Pacific See so Ky
(ilia V G <fe Xor See So Pac Co
Gouv & Oswegat See N Y Cent
(irand Rapcfe Ind See Penu UK
Cray's Pt Term See St L S W
Oi, Nor—CBifcQ coll tr4s 1921
Repistered. h, 192]

Greenbrier Ry See Che.s <fc o
Gull -fe si lstref&t t'5s 61962
\J an & St Jo See C B & Q
' A ousatonic See X Y N H * H
Hock Val 1 st consol p 4*28. 1999
K.'pistered 1999
Col & H V 1st ext p 4s. .194S
Col & Tol lat ex 4s 195.-

Houst F; & W Tex See So Pac
H oust <fe Tex Cen .S^eSoPacCo
j ilinois Central lat g 4a. .195]
A Registered 1951
1st gold 3*28 1951
Registered 1951

Extended let g3*28 1951
lat gold 3s sterling 1951
Coll Trust gold 48 1952
Regiatered 1952

L N O & Tex gold 4a ...1953
Registered 1953

Cairo Bridge gold 4s 1950
LouisvDiv&Term g3*as.l953
Middle Divreg5s 192]
Omaha Div 1st a 3s 1951
St Louis Div<fcterm g3s.l951
Registered 1951
Gold 3*28 1951
Registered 1951

Spring Div 1st g 3*28. ..1951
western Lines 1st g 4s.. 1951
Bellev & Car lat 6a 1923
Carb& Shaw 1st g 4a. ..1932
Chic St L & N O g 5s. ..1951
Repistered 1951
Gold 3*28 1951
Registered 1951

Meinph Div 1st g4s...l951
St L Sou 1st gu g 4s 1931

Ind Bl & West See CCC&StL
Ind Dec & W 1st g os 1935
1st guar gold 5a 1935

Ind III & la 1st g 4s 1950
Int& Great Nor 1st g 6a. .1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
Gold 4s 1951

Jefferson RR See Erie
Kal A & G R See L S & M S

an & Mich See Tol & O C
K C Ft S & M See St L& S F
K C & M R & B See St L & S F
Kan C & Pacific See M K & T
Kan City Sou 1st gold 3s. .1950
Registereii 1950

Kentucky Cent see L & N
Keok & Des Mo See C R I&P
Knoxville & Ohio See So Ry
Iake Erie & W 1st g 5s. .1937
J 2d gold 5a 1941
North Ohio 1st gu p 5s. .1945

L Sho & Mich S See N Y Cent
Leh Val N Y lat gu p4*2S.1940
Registered 1940

Lehigh Val (Pa) cons a 4s. 2003
Leh V Ter Ry lat gu g 5a.l941
Regiatered 1941

Leh V Coal Co lat pu p 5s. 193;;
Leh & N Y 1st guar g 4s. .1945
Repistered 194
EIC&N IstpfOs 1914
Gold guar 5s 1914

Leh <fc Hud R See Cent of N J
Leh it Wilkesb See Cent of N J

Leroy & Caney Val see Mo P
Long Dock See Erie
Long Isl'd—1st con g 5s. A.] 931
lstcoilsol gold 4s M931
General gold 4s 193s
Ferry gold 4*38 192
Gold 4s 193
Unified gold 4s 1949
Debenture gold 5s 1934
Guar ret pold 4s 1949
Bklyn & Mont 1st g 0s..l911
1st 5s 1911

N V B&M Blstcong5sl93o
N Y' <fc R B 1st g 5s 192
NorShB 1st con ggu5sol93

Louisiana <fe Ark 1st g 5s. 192
Liouisv & Nashv gen g 6s. 1930
Gold 5s 1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 5s 1931
5-20-yr col tr deed g 4s. 1923
E H& Nash 1st p 6s. .'..1919

A-O

J-J

ti„i

122

106 10', 4,

Week'*
IComge '11

l.aM Sa •

Lam
122
111
114
101

11 1*2 112-2
92

102 103

101% Sale
99*4 Sali-

102 105

109% Bade

"'J'j'h
'.'.'.'.'.

104

113

100*4 103*2

106-2106
102-2

.

1043
4 .

10a .

U3 34 .

94-4 .

108 .

80 .

»2*2.

Hi<r
• ) 1

Dec 11.

Api 0:
Oct '04

105 Mar'ii-
111 Dec'05
8ii *2 Dec '05

101 Dec 'V:,

101*4
99*»

102
99 'j.

102% 102%

Ao

I'.ange
shier

Jan uaru 1

/..,,- Jlmh.
120-4 124*4
106% 112
114 116

141
29

10s
85 92

109*2 109*2 11
lu&»2J'ly'04
103 J'ne'05
103-2 103*2

95*2

92*2....
106 -a....
120*2....

103*2
121*4....
liiOSi

101*4.

100%
,

109 ,

100 101
80?t
115

80 Sale

73 73%

120
115*2*""!
115 117

111 .

IO8-2

119*2
11/
114*8
98 *s salt

112*2.
104% .

115*2....
100%....

100*2
102
96-2

101% Sale
107-2
101
lOd
102 4106
111-4
110-2
111%

105
119
119*8
100 Sale

"""
115*2

99 -2 Sale
113-*

110 110
1 !3%M»r'00
102% Oct '05

94 Mar'o/S
102*8 Nov'05
70 Oct '04

106*2 10'ji-.

102 Oct '01

105% 105 3
!.

106-2 J'ly '05
106*2 Mar'Oi-i

95 Oct, '05

123 May'99
81 Oct '05

86*;Dec'U5

92 Dec '05
101% Oct '99
100 Nov'00
109*8Muy'05
122 Dec'05
90 Xuv'il.s

1*25 Nov'05
119 34 Mar'04
93%M»y'04

110 -2 Jan 05
103 Nov'04

111 34 Dec'05
107*2 Dec '02
100% Oct '05

119 119
100*2 3 00*2
78 Dec'Oi
118 118
86 86

73% 73*..

63 Oct 'OU

120 120
11 5% Dec '05

117 Nov'05

111*3 Nov'05
112% Nov'05
101% Oct '0

US '2 Oct '05

109*3 Oct 'US

115 J'ne'05
98*8 t'8>

106 -2 Nov'04

115*2 Dec'05

102 -2 Nov'05
102 Nov'05
99 -4 Oct '04

101*2 101 s
?

110 J'ne'04
101*8 101*8

105 Dec'O
112 Mar'O!
lll% May'05
112%J'ly 05
104% Oct '05

119 119
1 IS "•8 Nov'05
105 'e 106
lOl^sJ'ne'04
1 14 -2 Dec '05

98 -2 W Si

114*4 J'ne'05

10

101 105*3

99 103-4
98*4 102

101*3 105%

109 112%

100 10-
102% 103 «a

109 -,11 1-4

102" ioT"

ib'i % itw'-i

105 108

104 *. lo7
103 D ! 0*9

94-

Hi'
84

96*8

SO*2

92 96

109% 109*8
122 12 2

121% i
25"

11

33

34

109-slli 3
4

" 99 • ^ - :
' ~-

11^ 1 2 2 -3

iOO 103%
70 :

. K2
112 3 1 J 8
bii t>a

UO'.j 110*2

70 75*8

117'-. 120
112% 11'. '4

117 120

lin%m%
108*2 H2%
ioi :>j ivi%
117*3 119%

11.".
' 115

97*2 99

115*2 117-2

100'
1U2

102-2
105

100-4

ib'i'

"lbs"* IO6-2

103

iw,'>i

lll :

-a

112 'K

104*2
119
117
102 4

111*8
112-8
K-7
122W
1 1 "•;

106

113
!'/ -3

114*4

120%
100%
117

imsCEL.LiAISEOtJS BONUS—Continued on Next Page.

*»a» and Eloctl'ic Light (.:is and Electric Lipiit
Atlanta G L Co 1st g 5s. ..1947 J-D Lac Gas Lof St L 1st p 5s.el919 0-F 107% 107% 108% 17 106% 110
UKiyn U Gas 1st con g 5S.194C <VI-N

A-O
112 '5

79
113*4
81

113 113
80*2 81*2

1

10
112'e 118
66 85

Ref and ext 1st g5s 1934
Milwaukee Gas L 1st 4s. .1927

A-O 105*2 May'05
92% 92% "2

105*2 i0d*3
Bunaio Gas 1st g 5s 1947 M-N 92% 93 92 93%
Conaol Gas conv deb 6s 1909 J-J 169 Sale 166 34 170 153 165 189 N YGELH&Pg 5s. ..1948 J-D 108 108 108*4 6 108 1 1 1 *•

Consum Gas see P O & C Co Purchase money g 4s.. .1949 F-A 99*4 Sale 90 90S
a 34 90 97%

Detroit City Gas g 5s 1923 J-J 104 106 106 Dec'05 99 *o 106 Ed El III 1st conv g 5s. .1910 .VI-

8

102 103*2 Oct '05 103% 109*3
Del oas Co con 1st g 5s. ..191s F-A 106 105 Sep '05 105 105 1st. consol pold 5s 1995 J-J 119*2 121*8 119*2 Nov'05 118*2 121
Ed h.1 111 Bkn See. K Co E L it 1" X Y&CjKl Lit P 1 st con s osl 930 F-A •100 102 Dec'05 102 108
Ed E 111 See N Y G <fc E L H it P X Yr & Rich Gas 1st p 5s. 1921 U-X 103 N'ov'05 lO.-i 103
Eq, G LN Yl.stcou p5s..lii32 V.-S 114 112 Nov'03 Pat & Pas ij it E con p 5s. 1949 MS 105-2 104% Nov'05 104% 105*4
lias it Klec BerirCo c a 5s. KM 9 J-D

F A
61*2 Oct '01

90 ;,
4 90 3

4

Peo Gas <fc C 1st con g os.1943
ilefunilinir gold 5s 1947

A-O
M-S """i.07"

123 Nov'05
100*4 I ill 'OS

.... 123 l-'7H
Oeu Electric <:eb* .' 8%si.l942 91-4 1 89*3 92-... 106*4 109
GrRapGLCo 1st g 5s... 1915 F-A

M-N ibs" i(J8*s
107*4 Dec'00
109*2 Feb'05

Oio-Lit Ckelstgug 5s 1 937
i 'on <t Cdol Oil 1st du n 5s. '36

J-J
J-D

110-2
106*2 107*2

110 Nov'''.",

1 Ot}*a Dee'Oi
.... 108 110

Hudson Co Gas 1st g 5s. .1949 ion*.. ii",n. 105% I09-4
Kan ' :nv ^loi (4a.slstg 5s 1922
KaissCo EI Lit P g 5s. ..1937

A-O 97 100 May'05 ^00 100 Mu Fuel lias 1st 211 p 5s. 1947 M-N 103.2 103 "-j 103 -v J .03-2 107*3
A-O ..4 Syracuse Lighting 1st g 5s. '51 J-D

Purchase money 6a 1997 A-O 121% 125% 122% Dec'05 12 2 -o 127 Trenton e. ,t Kl 1st l- 5s. .1949 l«-h 110 .Ninvo;. ill) 112*4
Eil El II Bkn 1 si con u 4s 1939 J-J 95 96 Dec'05 94*a '.'.', westcltester lAant's 2 5s.l950 J-C 108% 113 Jan '05 111*4 113....

» No price F'riday; latest bid and asked this week. aDueJan fiDueEeb a Due Apr e Due May ADueJ'ly A; Due Aug oDueOct q Due Dec s Option Sale
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Lonmv a Nwslir—{Continnen i

hnn* Lex roM448...193]
N O* M 1st cold 6s 1930
N ti a M 94 gold ('.-< 1" Si

Pensacoln Div golii 6s... 1920
St L Div 1st cold 6m 1921

•Jit tolii 3s
All Kim.x ,v.- Not 1

Header Bdge latalgfo
Kentiu-ky Cent gold 4a.. 198
LA XA M A- .M 1st g-LSialiM
LA X-Sonth m imnt Is. IPS
N ElaAs 1st cu c fts.,.19:i

Pens A AU l8t gu g 6s.. 192 I

B A N Ala 0OD TO c fts. .1936
sink lund goings IV Hi

LA Jefl Bdge Corn g4n..lM6
L N a A ch a.v r i a- L
Malum Coal 8e« L s a- M s

anlmttmi Kv consul 4m. lWO
UoClSteie'd IWW

Metioool Kl 1st g 0a....1908
Man S W Colontr. a; 6a....1994
McK'pt * B V bee N V lent
Metropolitan Kl .see Man By
Mex Cent consul cold 4s.. loll
1st coasol income g Sa.al939
2d consol inoonie g 3s..alV3V
Equip A ooU gold r>s 1V1V
Coll tr g 4>-j8 1st Ser....lVo7

Mex Interoat 1st con g 4s. 1977
Stamped guaranteed 1V77

Mex North 1st cold os. ...1910
M ich Cent See N Y Cent
Mill ot N J bee Erie
M ll L S A W Set Chic A N W
Mil A North Sm Cli M ft St P
Minn A St L 1st cold 7a..1921
Iowa Ex 1st cold 7s 1909
Pacitio Kx 1st cold 09...1V21
South West Ex lstg7e.l91o
1st consol cold 5s 1984
let and refund cold 4s. .194V
Dee M A Ft U 1st gn 4s. .

.
'.;.".

Minn A St L cii See B C R A N
MStPASS.M cone4intgn'3S
M S S M A A 1st c 4 int gu 1926
Minn Un »« St 1' M AM
Mo Kan A Tex 1st c 4s.. .1990
2d cold 4s (719VO
1st ext cold 5s 1V44
St L Div 1st ret c 43.. ..2001
Dal A Wa 1st TO g 5a...l94o
Kane A Paa 1st g 4s.. .1990
Mo K A E 1st to a OS...1V4-.
M K A Ok 1st era 58 1942
M K ATolT 1st gug5s.l942
Sher sti A so 1st cugSs.1943
Tex A Oklalst cu g 5s.. .1943

Missouri Pacine 3a7s 1900
1st consol gold Os 1920
Trust gold 5s stamped.al917
Registered <il917

1st cod col'l 5s 1920
40-year sold loan 4s 194"
Cent Br Ky 1st cu g 4s. 1919
Leroy A C V A L 1 st g 5s 1 V2ti

Pac K ot Mo 1st ex g 4s. 193s
2d expended cold 5s... 193s

8t L Ir .MA Seen cou g 5sl931
Gen con stamp gtd g 5s 1 V3

1

Unineit A ret gold 4s.. 1929
Rrr A- M Div 1st g 4a.. 1938

Verdi V I A W 1st g 6s.1926
Mob A: liirm prior neii efts 1945
Mortgage gold 4s 1945

Mob J A- K 1st cons a 58.1968
Mob A Ohio new cold 6a..1927
let extension gold 6s../il927
General cold 4s 193s
Montcou Div 1st g 5s. .194
St L A Cairo coll g 4s..el930
Guaranteed g4s 1331MAO coll 4s see Southern

Mohawk A Mai beeii V C A H
Mouungahela Kiv bee BdsU
Mont Cent See til P M A M
Morgan's Da A T bee S P Co
Morris A Essex .See Del LA W
^! ash Chat A st L 1st 7a. 1913

I 1st consol cold 5s 1928
Jasper Branch 1st g 6s.. 1923
McM M W A Al 1st 68.. 1917TAP Branch 1st 6s. ...1917

Nash Flor A Shet bee L A N
Nat of Mex prior lien 4 4s. 1926
1st consol 4s 1951
NewHAD bee N Y N H A H
N J June KK bee N Y Cent
New A Cin Bdge bee Penn Co
N O A N E prior lien g Os p 1 v 1 ft

N Y Bkiu A .Man Belt bee L 1

N YCeufA H Rivg3 4s.l997
Registered IV'.',

Deben g 4s 1934
Lake Shore coll g 3 4s... 199

s

Recistered 1998
Mich Cent coll g34« 19 '-
BeeUtered 1998

Beech Creek 1st gng 4s. lv.ic
Kecistereil 1936
2d cu goldSa 1936

Bee liCrBxtl«tKy«aa6196]
Cart A Ad lslgn g4s.„19Hl
Clean lilt (joallatsl 4s. 19441
(jouv A o«'.velstgng5s 1V42
Moh A .Mai 1st gng4s..l991
N J Jiin-j g gu 1st . 4a...lVst;
N Y A l'u lstcongug4s 1993

/riif
hri,lan

UN
J J

J.

I

.1 s

MS
M-S

i n
M-S
JJI
w s
.1 J

KA
K-A
K A
At)
W

A-O
At)
.1 J

i j
.My
lly
A
PA
M-S
M-S
JD

J-L
JI)
AH
ID
M-N
M-S
J.J

J-J
J-J

J-D
KA
MN
A-O
M-IM
I' -A
A -(>

M-N
MS
ID
MS
.M-N
M-N
.M-S
M S
E-A
M-S
f-A
J-J
FA
J-J
A-O
A-o
J-J
M-N
iVI-S

J-J
J-J
J-J
J-D
U.-J
li-S

FA
<V-h
J-J

J-J
A-O
J-J
J-J
J-J

J J
A O

A-O

J-J
J.J
VI -N
FA
FA
FA
F-A
J J
J-J
J-J
A-O
J-D
J-J
J-D
M-S
F-A
A-O

. ;:i V. l:u ',

I20«s
109
I'-'U-,,

70 7B^
1UMH'
ll's's

HUsj

96
i;.. H9
116
ILisj
106

103%

io7«9 io7 :,
4

SO S'J

.r.'a Sale
IV, sale
V 1

9V

139
106
\VtH
HI/
113 114 S.

V7
99

i 1 12 U .

lu. Si

.

WH>%Sale
89 Mil

Hitl-VlOT'o
92 93 '<

10ba4
96 s2 97 Hj

ll4 a
4

Iu9 Salt
1083

4
10»>9

109 -s

102'4 ....

lalij
105 s,...

Hrtf)
Kange or
lust

I. Oil)

10V
i :: l -v,

hi
121 '-.,

74 »e
I14Si

1 c i 1 -.

1UM
98 Sj

lift

I 1 6 S)

L07

Mar'nfl
NoVOli

Apt '08

May'DC
Hit •".-,

Sep '"."•

\..\ '••

liee'06
sop 'no
Dee'Ofi
Sep '06

Deo '00
.Mm 'oft

Deo'06
NovM •

5 9

\

I03<4 M3',
104 A
in; 1

.,

Lpt 08
1U7 1

-.-

BO i<j B

1

:,
~

24 Sj :;,

1

9

20

i^sjNmvm;.
'90*8 J 'ly '01

105 May'OV

137 J'ne'O.-.

Ill S3 Oct dft
1 20 Si Apr'Oo
113'4 Mar'05
114 34 7s"ov'0.:

'

97 Dec '05

97 U Aug'05

102 4 Dec '05
103 Nov'01

101
93 Si Salt
97 Si V8
107S2
104
1194
116 Sale

'iiWvT'
94 34 Sale
luc
113

98

125"^;'.;!;

124
99

llz 3
4

9-Sj
99 101 Si

121 121vH4 14ll4 3
4

H8'«
114*4
113S,

113

107

99 '< Sale
9li -4

100 S,Sale
s."4Salt
88 91
8D 90

9 1

106

1H7J4
90 .

10U
•91

,

105 'h 107',
1H2'4
ioi loe

IUO'h

106 Si

99
111:

96 Si

lift's

Uis-V
Ills

lO/Sj

IU2',
12 2 4
105 Si

10034
89

Dec '05
l>ec'05
Xnv'H'l
Nov'05
1 >cc 'lift

109
109

Dec 'Oft

l)i e '"ft

Dec '05

1.2 '.

105 3
4

107*3
93 Si

97 S.

110
104 S,

[20
116
116
94««
9-14

Dec '05
98 5a

Dec '05
Mar'05
104 S.

Dec '05
116 S.

Nov 'Oft

95
VI 7

s

1114Mar'04
9t> Oct 'Oft

98 Dec Mft
121 Nov'05
122 U2
98 Sj 98 Sj

i lft 34 Nov 00
92 '4 Oct '05

101 Nov'04

121*4 121S.
H4Sj U4Si
124 Oct 'Oft

U

7

14 M;i!-''>ft

113 J'ly'04

106 Oct 'Oft

85 !4 85%

1.

20
119

/.'<! n </e

since
Jn»tiar\i ;

/.cue IIk/h

LOU 109
12B«a 132
I2BH, 12M
ill 111'.
1 2 1 s3 1 g 1

i.j

, 1
'.

I i:;'h li4'„

! i 12 '4

I OH lln

11441 164
1 1 2 4 1 1 ft

; I I6S.,

107 Di7
9s'4 99 '4

108 107
104 104
I06'-. 109

7::-„ 82»4
19 984
11 20 '4

94 's 99 Sj

99 Si 933i

98 4 98 Sj

100 loi'V
89 S3 91
89 4I»i.'.)..

911

90 N"cV95
106% s.p '11.

I02 Mai '04

9ft Apr '(12

17

81
1

129
J21

HI.. Nov'oft
loft oct '02
lOd Sep 'Oft

'•

137 137
108*1 1 1 1 °t
120 4 122
1 13 Si 1184
113a, 117 3

4

984 W
>M 98 Si

99 102 34

100 's

-l-'4

io:; j4

B7
107
94-%
111
104 »8

108
106%
1014
1024
1214
105 4

1(14 4
90

lii'.n,

94
107
97 4

1 1 ft -..

lOV'j
110
1074
108s«
107
125=6
110%

107 1104
93 4 964
95 98 4

104 4110
103 105 Si

1164120
1154U9
116 116
93% 96%
94 98

934 93 4
Oft 4 100 4
lv.0%130
129 126
964 99 4
W3 3

4 HS^
924 95

120 123
114 117
119 124
1174U74

105 4105 4
79 3« 85 4

98% 100%
98 4 1004
100 102^
89 4 V3
H8 4 91
89% 914
89 90
105% 107 4

105 106

ii>:i
" 107

UIIMIs
.N. V. STOCK KXi'll A-.

wkkk KMiiN.i d»o 22

s \ i'.hi a 11 It—<ctmrlnu»dJ
Nor a Mont 1st cu g fts.ivit;
West Shore 1st 4s gn...2361
Roglatered 2361

Lake Shore gold :;'-js ivv7
Registered 1997

Debenmn u -

Del fti<... a I'oi 1st ,s. 1006
h.i \ a • •.: 1st cue 5s. iv;:s
Malum CI It It 1 st 6a..1934

Pitts.McKA Y 1st cuds. 1932
2il emu lis 1984
.McKeesA- li \ Lai g8a 191s

Mich Cell! 1st coUHol r.s. 1:1119

6s LBS]
Registered 19. 11

4s I 111

Registered lvio
J LA S 1st g 3Sjs L96I
1st r84a lVft'j

Bat C a. stur 1st cu g3a.l989
N V A Harlem g 34*. ..2000
Registered 2000

N V A North 1st g 5s... 192
It W'Aocon 1st exl fts./i 192
osweA K 2d cu c 5s. . .. 1] 9 1 ..

R W A o 1' it 1 st gu n 6a. 1918
Utlc.lA Blk Kivgug4s.l922

N Y Chic A St L 1st g 48.1937
Registered i.i.i.

N V A Greenw Lake bee Erie
.V Y A Har bee N Y C A lliul

N V l^tck A W .See D L A W
N Y L E A VV bee Erie
X V A Long Br .See Cent of N J
Xew York New Hav A Hart—
Housatonic R cou g 5s.. 1937
N H A Derby con cy 68.1918

X Y A North See N \' C A 1

1

X Y O A W ref lstg 4s..i/1992
Regis 35,000 only sl992

X Y A Put bee N Y C A 11
X Y A R B .See Long Island
X Y S A W See Erie
X Y lex A M See So Pac Co
X01 A South 1st g 5s 1941
Xorl A West gen g 6s 1931
Iniprovem't A eltg6e..l934
New River lstg 6s 1932
N A W Ry 1st C0I1 g 4s. 1996
Registered 1996
Div'l lstlAgeng4s...lV44
POCSJl (; A C joint 4.S..1941

CCAT 1st gu g5s 1922
Sell) VAN E 1st gu g 4s 1989

North Illinois See Clii A N W
North Ohio See L Erie A W
Nor I'ac— Prior lien g 4s.. 1997

Registered 1997
General lien gold 3s a2047
Regist ered a'2( H 7

St Paul-Dul Div g 4s 1996
Registered 1996

C B A O, coll tr 4s tteeUtNor
St P A N P gen g 6s.. ..1923
Registered certific'8..1923

St Paul A Dul 1st 5s.. ..1931
2d 5s 1917
1st consol gold 4s 1V6>

Wash Cent 1st g4s 1948
Nor Pac Ter Co 1st g 6s.. 1933
Xor Ry Cal See So Pac
Nor Wis .See C St P M A O
Nor A Mont .See N Y' Cent
Olud A W See C C C A St L

hio River RR 1st g 5s. 1936
General gold 5s 1937

Ore A Cal See So Pac Co
Ore KR A Nav See Un Pac
Ore Short Line See Un Pac
Oswego A Rome See N Y' C
O C E A St P A'ee C A N W
Oz'rk A Cher C 1st gu 5s g.1913
Fac Coast Co 1st g 5s 1946

ac ot Missouri See Mo Pac
Panama 1st s tundg 44s. .1917
Siuk Mind subsidy g6s..l910

Penn Co—Guar 1st g 4 4s. 1921
Registered 1921

Guar 3 4s coll trust reg.1937
Guar 3 4s coll tr ser B...1941
Tr Co certd's gu g 3Si8.19i6
C St L A P 1st con g 5s. 1932
Registered 1932

CIA P gen gn g 4 s2s ser A. '42
Series B 1942
Series C 34s 1948
Series D34s I960

Erie A Pittsgng348 B.1940
Series C 1940
NAC Bdge gen gn g44s 1945
PCCAStLgu4 4sA...1940
Series B guar 1942
Series C guar 194^
Series D 4s guar 1945
Series E 3S1 guarg 194V
series F4s guar 1953

Pitts Et w a c let 7a... 1912
2d7s 1912
3d 7s ftl912

Penn RR 1st real est g 48. 1923
Consol gold 5s 1919
Couri.I gold 4s 1943
Convert lble g 8 4a 1 9 1 ft

Convertible g 84b 1912
Allcg Val gen gu g 4s... 1942
CIA Mar 1st gn r 4 4s.-1938
D R K K A Hge 1st to lsg.'36
Gr K .to 1 ex 1st cu K 1 Si

A ()

J-J
J-J
J-D
J-D
M-S
E-A
.1 J

J-J
J-J
J-J
J-J
M S
MS
i,i M
J-J
J-J
MS
M-N
J-D
M-N
M-N
A-O
A-O
KA
M-N
J-J
A-O
A-O

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A O
A-O
J-J
J-D
J-J
M-N

li J
O.-J
O-E
O.-E
J-D
J-D

F-A
Q-F
E-A
A-O
J-D
m-M
J-J

J-D
A-O

A-O
J-D

A-O
M-N
J-J
J-J
M-S
FA
M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
MN
F-A
J-D
J-J
J-J
A-O
M-N
M-S
M-N
J-D
M N
M-S
M-N
r-A
J-J

Prie*
1 ,U,,,,J

II 1 n A 3k

Id' 109 Sj

100*a Hale

i'oY)' B Salo
10a
123
128

' 13ft '-j

139'i
-

I 14 :,
4 ...

lot;
' 1214...
-

I
is 4

lull ...

97V
74 .

1014
.

112 .

115V

1044
104 Sale

123

103 Sale

107 3
4

181 4132%
131%
129V
101 4 Salo

100%
94
108
100 4100%

95

1054 Sale
103 104
77 sale

100 4 Sale

1244....
116 ....
115 4
107 4
984

'"'

94 4
117

112
111

117

99 100 >
113 4114'..

105 Salt

109 4 sale

93 4
92%
97 4

119

V3 4
98

115
113 34
984
99
9S'.,

984
104
1 1 1 4 1 1 2 \
11141124

1024
,

94 .

198

117
.

112
.

106 Si .

1074
. sale

103 4 Sale
101 '4 ....

103 4 .

110 4 .

It rck\s
Kangr or
l.nsl Sale

l.oiv High

109 Dec 05
107 107
I Oll'S, loos
994J'ne'05

I

I

u S. 1 on -.

Muy'oft

L284Se*pv06
139 Jan '08

109% lpr'04
l"2-n

I 1
'i .l'u. 'Oj

LOO .I'M 06
L064XTov'0U

97% 9 , V

ib*6%Mar'06

1 19 '-2 Mai '1 ft

lid Dec'.'.
1 1:;', .1.111 'OJ

1074 iviVoft
104 L04 T

i

103 Oct 'o;

L3l%Apr*03

103 103'.
105% Oct 'Oft

108 3
) Dec'O

133 s, Jan ".1

]324rMar'0
I'jy'i Nov 1,

1014 102

'

v.i »., J'ne'o
100 Dec'O
91 4 98

1 09 4 Feb '0

100 4 100'

105 105\
104 4 Nov'Oft
77
76 J'ly'Oo
1004 10o4

125 Oct 'Oft

132 J'ly'99
114 Dec 'Oft

109 .I'lieoft
100 1. Xov'll
94 Dec 'Oft

1144xYug'0

1 1 S Nov'O;
U24 Dec'O;

1134
99
113 S3

104 34 1054
102 Apr '02
109 4 109 4
107 34 Dec 'Oft

:•:; . Nov'Oft
934 93 4
97 Si Dec "Oft

119 119

10S4 Aug'03

»84 beo'bi
96 Jan '04
102 Nov'OO
9s '4 Apr '04

lll 3
4 1H J

4

111 34 111'.,

ll24J'ue'0a
1034 D. . 'lift

94 Deo '03

127% Oct '02

121 ftlai'lH
119 Apr '04
107 DeC'Oo
lllSjSep '0 1

dm; Aug'O;
98% 90
lo^s^ 1034
in I 4 Oct 'Oft

110 Jan 'oft

llOS.Ni.v'0.-.

5 °

No

: 16

11

Hnngt
fi 1 nee

January 1

Low High

1074110
107 I094
9 ", 111:1

9941 hi 4
mo in: .4
102 103 4

12'i'v i
;

/i"'

122
119
.1 e

124
1 Jl)

106

97 MOO
106 41064

118 1194
116 119%

mm si 1074
104 1064
103 103

ft'.

.1 I

,461

102 4 106%
1034105%

10834 112
123 4 133 4
1324132%
129 34 1.9

'4

100 104%
"9*7" 100%
914 VS
109 '.j ;o9 4
100 1034

103 3
4 10(i 34

1034 106 4
764 7^ ;;

4

74-, 763*
99 4102

125 126%

i'1'4" i'u"
lo7 ', li)9

994 ioi
9^Hl 94
1144 116 4

lis
111

99
112

1134
lift

1014
116 4

102410ft 4

108 4 111 M
106 108
va ,
93 '4 91
97 9 ' 1

11,34 I2u

98 s.. 9S -i

Ul :,
4 H4Sj

111 ', lift'-,

. 12 4 113
103 lo.s Sj

93 <J6Sj

106 109

974102 a
101 - L07
101 Sj 1014
no no

1114

>ll.sC'EM^AJiEOUt!* BONUS—CentHiuwl on Next Page

< oil! mid Iron
Col FA I Co gen sf g 5s. .1943
Convertible iieb g 5» 19] 1

Col C A I Dev gu fts B..1909
Col Fuel Co gen gold 88.1919
Gr Bit Coal A C lstg 1

Col Iniliislsl couvft-
1 >t |r«b COll 6a ^u si r B.

Contiu'talC lst.sf gn fts g. 19ft.
Jetl A Clear C A I Cat R 6&.1926
2d gold ft»

K.-m A a c a c 1st s i g fts. ; vft 1

Pleas Val Coal lstgaf fts.l'i--
Tenii Coal gen 5s

i inn d.v 1st g 8a
Birrn Div i«i eoaaol 6«..1917
Cah C M Co 1st an g 8a. 1922
DeBarCAI' .1910

V Iron 1 oai & Co 1st g ft

F-A
F A
J-J
VI -N
A.-0
W A
I' A
F-A
J-D
J-D
JJ
J-J
J J
\

JJ
J D
F-A
.

10 1

9 1

1 02

10. 4.

DH

, 112

1034.

103 103
90 J'ly'o.'

D'74
1024
7ft 4
7ft

l",i

H)4 4

J'ly'04
78
77»4

Mny'97
Oct '"•!

100 4

Oct '05

I4M
1207

102 1064
911

88 78
96 4 7/4

107

. 102
: 18

no

108

THcampii nti«l Telephone
Am Teli v A ' el coil ti is 1929
Comm Cable 1 •

MetT A T Isi a 1 gfts 191s
X V A X J 'ill t'cn g 6a..1920
West Union col tr cur 6s
Fd ami real eel g 4 4a...1960
Mut Un Tel 8 Mind 6s... 191 1

North w Tel ;;iil 44sg..l934

Unniitiii'iiirinc A IndiiMrin

I

\rn 00l Oil ext 44s
Am 11 I'd A L lataf g6a.
Allier I eCUl ll. I> ^'9-.

. I'.IJft

Mil SlHI lis Mlv
Alll '1 111 l-.l.l 1 si nil t[ .

Am Tobacco 10 yr g Ds
..1911
..1944

J-J
V-

J

M-N
•A-S

J-J
M-N
M-N
J-J

i I

A

J-J
\ O

A

97
97 ;

.

DM '-,

104 4 104 ',

104 4 1064

97 4
LOO Bal«

IOI S3 in.:

9J
1 1 ft '.

-11'. Uali

934 Die 'll

064 Oct oft

109 4 May'05
LO ,

!

.i .llv '11:1

109 L094
1014 L044
106 NTov'06
103 J'ly'oi

P74 97 4
100

'
I , D'2'v

PS 1

11. lift •.

1 .

93 4 98%

109 4 109 4

i"»\ lV:i"
107%
1 104

96 4 101
94 4 1004
77

Mi'.'

4

874
1 104 11 «4
.1 824

' No price Frblay; latest bid and.u«ke, I. a Due Jan h l)u», Feb c Due .Mai d Due Apr /iDueJIy « line Aug o Due Oct p Due S-tr q Due Dec lOptlol
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c:
RON in* > ^ J-rice WeeK »

.

ange BUMD* J^rice Week's --= Hange
N. Y. STOCK EXCHANGE ~ C hn •<

, Range or - c Stnce X. V. STOCK EXCHANGE riiday /.an ye or Since

Wbeh Ending Deo 22 >-, Vet 12 Last Rait

Ao

lit 1111 Week BXDUra DEC 22 ^ Jjec <!2 Last .sale -; '- January 1

Penu KK

—

(Continued) lit 11 ,ISH l.o in lini'i l.nin Hi ah .southern .Pac <jo

—

(Conlx'ivxua 1 Him Ask Low Htult .\n Low High,
PhJla BalA w 1st g4s..1943 M-N 108% my 108 H I" o'iH 1015*4 100' Morgan's i,u Tist 7b. ;y; - a-o 129%Not'04 .. ......

Sun tfc Lewis 1st g 4a... !'.'.>

UNJ BBA0angen48.19 i

:

Pensacola 6c All .Vet; L. <fc Nasi

J-

J

Wl- S
101% 1st gold ijs J-J

J.J
ll»»g
101 J

4

122 Dec '04
106 Sep '04110 s Sep 'u 1

1 Guaranteed gold 6a A-O 11- 113 Jau '01

Peo * East dee C c <fc hi d OreatCal Ul iroar g 5». 1921 J-J 103*4 104% 103% Oct '06 101 104%
Peo& Pek Uii 1st g Os 192 1 Q-F 1 19 i . ,Tan '"5 .... 123% S A & A Pass 1st gi. ' J-J tftfs Sale 89 89% lU 1 91%

•_'<i ?old4%s M92] M-N 100% llll
, Dl .''II .... 103% lo.i'-. So f ol At vu , _ . tfOll .,' -.) ]'!.•» 107% Oct '06 106

PereKarq— Uliito \V M 6s lVit] J-D
A-O

102%
1 IS'D L2 1 >ct '0'

1st guai .j os cl9io J-J llll % 109% Jau '05
102 Nov'1,5

.... 109% 109%
i 1 1% 123 8 Pot Calls: KiinUib 1906 A-O 1«'1% 102

1st con sol gold 6s ID 19 M-N Ill 111% 1 1 i -. 7 lll%114'a 1stg6s series R<b P.. .1012 a-oi 112% Oct '03 112% 115
Pt Huron Div 1st g 58.1989

SagTusrts 11 lHttru u 4s. 1931
Phil B 6c W -See Penn HR

A-(V
F-A

114 .I'ii. '.if. .... 114 116% 114% 1

119 J •

108% J'ly'05
109%Feb 05

1st con guar g 5s 1937
Stamued ..1905-1937

M-N
M-N D'3% 10h%109%

Plnla A Reading cons 7s. 1911
Pino creek reg guar Os... 1932

J-D
J-D

1 13 5
b 114 Dec '05 114 114 SPacol.N Me* 1st g 68..191 1

So Pac Loast J st gu 4s sr.1937
J-J
JJ

1U8 109%
126 137 Nov'97

Pitts Cm & St L See Pen n Co Tex&NOSabliivlst gOs.1912 M-S Ill 111 Dec'u5 L10%112%
Pitts Cleve & Tol see h 6c o
Pitts Ft W <fc Cli See Penn Co

Con gold 5s 1943
Soutlitin—1st con g 6s 1J'.)4

J-J
J-J

111 Ang'05
120 1j1%

108% 111
117%121%120 34 Sale 61

Pitts June 1st gold 6s 1922
Pitts <ft L Erie 2(1 g 5s...al928

J-J
A-O

122
107

120 Oct '01

112 % rx'C'02
Registered 1994

Mutidi Oluocoll tr g 4s.. 193.*
J-J
M-S

110 Feli'iii

98 98 *98 Sale 15 96% 102
Pitts McKces & Y See N Y Cen Mem Div 1st g 4%-6s...l99b J-J 119 li<i% 118 Ang'06 118 118%
Pitts Sh 6c B K 1st g 6s... 1940 A-O 119 119 Dec'O.-, .... 117 % 121 si Louis div 1st g 4s 1961 J-J 101% 100"4 100 :,

4 7 97«-jlOl%

Pitts & West A'ee B <fc O
J-J 119 121 98 J'ly'97 Ala Cen R 1st g6s 191*-, J-J

Atl<fe Dauv 1st g 48 194*1 J- J

115%
*99 ...

118 J'ne'05
98%.Mar'05 ::::

117%118
95% 98%

Pitts VT & Ash 1st con 58.1927 M-N
J-J
J-J
A

IHHj
104 Sale

116 May'05
ukPr imv
103 'oDue'UJ
100 100

l5
116 116
i(H) 7

H H/4 1s

mo 103%
ys 101%

2d 4s . . 1948 J-J 90 % Dec '04

All 6c Van 1st g guar 4s. 1949
Col <k Gieeuv 1st 68 1916
F I Va <fc Ga Div g 5s. .1930

A-O
J-J
J-J

95%
116%
11..%

116% May'05
115%Aug'05

.... 116%116%
Jersey Cent coll g 4s... 1051

Rensselaer 6c Sar Nee it <fc H
100 114 116

Con 1st gold 5s 1956 M-N 119% 118% 119 12 118 122%
Rich <fc Dan Aee South Uy E Ten reor lien g 5s 193n M-S 116% 115 Nov'05 113% 116
Kich 6c Meek see .-.on I hem Ga Pac Ry 1st g 6s 1922 J-J 123% 125 124 34 Nov'05 121% 125
Bio Gr West .See Den 6c Rio Gi Knox & Ohio 1st g 68.. .1925 J-J 125% 1263

4 J ne'06 123% 127
Rio Gr June 1st gu g 5s...l'.i3!i

Rio gr So 1st gold 4s 1940
J-D 108*2 109 Mnr'Oo 109 109 Rich iic Dan con g 6s 1915 J-J 115% 117 115% 115^4 1 114% 118
J-J 76 78 76 76 6 75 81 Deb 5s stamped 1927 A-O 111 114 Sep '05

98 Feb '05
112 114

J-J 91 89 Jan 'Oc. -•- 89 89 R1CI1& Meek 1st g 4s.. .1948 M-N 96% 98
Koch & Pitts See B R 6c P So Car & Ga 1st g 5s 1919 M-N 107% Sale 107% IO8I4 6 107% 111
Rome Wat <fe Og See N if Ceul

J-J
J-J
J-J

10634
100

106% Oct '05
100 Dec '05
101 '4 Aov-'Ol

....
106%106%
99 100

Virginia Mid ser C 6s. ..1916
Series D4-5s... ..1921

M-S
M-S
M-S
M-N
M-N

116%
110
112%..
113%
112%...

123 Feb'02
110 Dec'04
113 113
114 34 Nov'05
H4%J'ne'05

Og&L Cham 1st gu 4s g.1948
Rut-Canad 1st gu g 4s. ..1949

CJag Tus <fe 11 See Pere Marq
Ot Jo & Gr Isl 1st g 4s. ...1947

Series E 5s 1926 1 113 114%
Oeneral 6s ..1936 L14%117
Guar stamped 1936 114%114%

J-J 94 94SiDec*03 93 96 W O <fc W 1st cy gu 48. .1924 F-A 95 % .

.

97% May'05 97 97 34
St Daw & Adiron 1st g 5s. 1996 J-J

A-O
West N C 1st con g 6s.. 1914

S & JS Ala See D <fc N
J-J 115% 115%Nov'oi .... 115 116%

2d gold 6s 1996 135
St D & Cairo See Mob 6c Ohio Spok Falls <fc Nor 1st g 6s. 1939

Stat lsl By 1st gu g 4%s..l943
Syra Btng <fc N Y See D L, <fc W

J-J
J-D

117 J'ly'00
100 Nov'04St D & Iron Mount See M P

St L K C & N /See Wabash
St D M Br See T Hli A ot St L 'i'erAot StDlstg4%s..l939

-List con gold 5s 1894-1944
A-O 109 3

4 .. lll%Apr'05 Ul%112%
St D & S Fran 2d g 6s CI B 1906 M-N 101^ 101^ Deo 'On 101 104 3

4 F-A * 122% 122 Dec'05 121 125%
2d gold 6s Class C 1906 M-N 101 H 104% Feb '05 104 104% Gen refund s 1 g 'is 1953 J-J 101% sale 101% 101% 1 98% 101%

J-J 129^132 130 Dec'05 129% 132 St D M Bge Ter gu g 5s. 1930 A-O 109 112%J'ly'04
General gold 5s 1931 J-J 115H2116 114 H- Oct '05 112% 116 Tex <fe N O 6'ee So Pac Co
St D & S P UK cons g 4s. .'96 J-J ..... ...... 98% Sen '05 . ... 98% 100% Tex<fe Pac 1st gold 5s 2000 J-D 122 123 122 122 23 120% 125%
Southw Div 1st g 5s. .1947 A-O 102 102"n Aug'05 101 102% 2d gold inc 5s ?2000 Mar 100 Nov'05 93 34 102

J-J 87=8 Sale 87 87 3
^ 31 87 94% Da Div B D 1st. g 5s 1931 J-J ib"9% 112% Dec'05 106%112%

5-year gold notes 4%.. 1908
R C Ft S 6c M con g 6s. .1928

J-D
M-N

95
122

95 Dec'05
125 Aim '05

.... 95 97
124% 126%

WMinW<fcNWlstgu5s '30
Toi<fe O C 1st. g 5s 1935

FA
J-J i'l5% iltf"

106% Nov'04
116 116 2 ii4%ii6%

K C Ft S& M Ry rel g 4s 1936
K.C&MR&Blstgu5s.l92y

A-O
A-O

88^i Sale
100

86% fcS's 98 86% 92 Western Div 1st g 6s. ..1935
General gold 5s 1935
Kan&M lstgng4s 1990

A O
J-D
A-O

116
106^
98 98%

111 May'04
10984 Sep '05
98% Dec'05 ";.'

107% 112
St Douis So -See Illinois Cent 95% 99%
St D S W 1st g 4s bd ctls.1989 M-N 96 ?

8 97 96 97 24 96%101% J-J 93 03 Oct '05 91 95
2d g 48 inc bond ctt's...j>1989 J-J 86 Sale 86% Dec '05 84 87% Tol St D <fc W pr lien g 3 %s. 1925 J-J 91% 91% 91% Nov'05 89% 92

J-D 80^ Salt 80 80% 27 80 84% 50-year gold 4s 1950J A-O 83 Sale 81% 83% 40 »2 &7
Gray'sPtTerlstgiig5s 1947

St Paul 6c Dul 6'ee A' or Pacific
J-D Tor Hani & Butflst g 4s. A194H

J
[lster&Dellstcongos 1928

*J 1st retund g 4s 1952

J-D
J-D

96% 101
111

99% Nov'05
112-4 Nov'05 :;::

97 99
110%113%

St Paul M & Man 2a 6s.. .1909 A-O 108 110 108 Nov'05 107% 113 A-O 93 96% Sep '06 95*4 96%
J-J
J-J
J-J

139k 140
140

113=8

139% Dec'05
1 40 May'02
113S

8 H3\
.... 136 140 Un Pac RR & 1 gr g 4s ...1947

1st lien convert 4s 1911

J-J
J-J
M-N

106% Sale
101%
148 .Sale

105% 106*4
105% Dec 05
140% 149

182

458

104% 108%
103 -a 106%

Reduced to gold 4%s..l933 5 111 116 112% 148%
J-J
M-N 109H»

116%Apr'01
112 Oct '05

Registered 1911
Ore Rj- & Nav con g 48.1946

M-N
J-D 101

140 Dec'05
100% 100% '4'i

116% 137%
Dakota ext gold 6s 1910 110% 112% 100% 104
Mont ext 1st gold 4s 1937 J-D 103 103 103 1 102% 105% Ore Short Dine Istg6s..l922 F-A 126 125 Dec '06 ... 123 34 127%
Registered 193'i J-D

A-O
103% Sep '05
102% Oct '05

.... 103%103%
102%10434 Guar retund 4s 1929

J-J
J-D

119%
95 3

4 Sale
RsO 120
95% 96

3
235

117 -a 120%
E Minn 1st div lstg 08.. 190b ibT^ 95% i^S^
Nor Div 1st gold 4s 1948 A-O

J-J
J-J

Registered 1929
Utah &, Nor 1st 7s 1908
Oold 5s 1926

J-D
J-J
J-J

108%
96 Dec'05
112 Dec'03
114% Apr '02

.... 96 96
Minn Union 1st g Os 1922 124 May'05

136% Sep '05
.... 123 124

135 13513078
J-J
J-J U9"a8

134 34 Dec'04
119% 120

Uni N J RR & C Co 6ee Pa RR
Utah Central *ee Rio Gr Wes22 118%120

WU1& SF 1st gold 5s..l93fr J-D 121% Oct '06 .... 121%121% Utah& .North See Un Pacific
Ulica & Black R See X Y Cent8t P <fc Nor Pac See A or Pac

StP& S'x City See O St P M <fcO \J andalia consol g 4s 1955

Vera Cruz &Plstgu4%s 1934

F-A 103 103 34 Ang'05 103% 104%
Salt Lake C 1st g s I 6s. ..1913
SFePres& Ph lstg 5s...1942

J-J
M-S

F-A
J-J109% lOO-^s Dec'05 ... 109% 109 3

*.
1021, 101%;Nov'05 101% 101%

8 A & A P Aee so Pac Co Ver Val 1ml & W £ee Mo P
SF&N P 1st sink 1 g 5s. 1919 J-J 10934 110 Oct '05 108 110 Virginia Mid See South Hy
SavF&West iS'e«Atl Coast L Va 60 southw't 1st gu 5s. 2003 J-J no in 110% 110% 5 107%112%
Scioto Val <fc N E See Nor<te W \\I abash 1st gold 5s,. 1939

VV 2d gold 5s 1939
M-N 115% Sale 115% 116 49 11434 119%

Seaboard Air Dine g 4s...1956 A-O SS^ Salt 88 *4 89% 12 8434 92 F-A 106% sale 106% 106% 29 106%112%
Coll tr retund g os 1911 M-N 102 102», 102% Dec'05 102 105 J-J * 90 91 Sep '05 90 91
Car Cent 1st con g 4s. ..1949 J-J 98 !4 y8% Nov'05 95 98% Series B 1939 J-J 75% 76% 75% 76-4 68 H6^ 8434
Fla Cen <fc Pen 1st g os.1918 J-J 108 109 Feb '05 109 109 1st lien equip 8 td g 5s. .1921 M-S lOJ 103 Ang'05 102 103
1st land gr ext g 5s ...1930 J-J

J-J
103 5

8 1st lien 50 yr g term 4s. 1954
Det 6c Ch Ext 1st g 5s. .1941

JJ
J-J

95
110

92 Apr '05
110% Oct '05

.... 92 92
Consolgold os 1943 109 14 ] 09 % Mar'06 109% 109% 10934 112

Ga& Ala Ry 1st con 5s 01945 J-J 112^114 112% Oct '05 109% 114 Des Moin Div 1st g 4s. .1939 J-J 92 97 Nov'04
GaCar & No lstgugos 1929 J-J L12H» 110 J an '05 110 110 Ob Div 1st g 3%s 1941 A-O 88 Apr '05 86 88%

Seab& Roa 1st 5s 1926 J-J 112 lll^May'OS Tol& ChDiv 1st g 4s. ..1941
StChas Bridge 1st g 6s. 190b

Wab Pitts Term 1st g 48.1954

M-S
A-O
J-D

95 97 May'05
109%Mar'O3
86% 87%

.... 95 98%
Sher Shr & So See M K & T
Sil Sp Oca <fe G See All Coast D 86% 37 86% yo 34

31 :f 45%Sod Bay & So 1st g 5s 1924
So Car & Ga See Southern

J-J 105 102 Jan '03 2d gold 4s 1954
Warren .see Del Dae <fc West

J-D 34% Sale 34% 35% 115

So Pac Co—RR 1st rel 48.1955 J-J 97% Sale 97 97% 258 95% 98% Wash Cent 6ee Nor Pac
Gold 4s (Cent Pac coll). k\949 J-D 9334 Sale 93% 94 33 92% 97% Wash O & W -See Southern

J-D
J-J
F-A

94 May'05
lll%Aug'06
101 »4 101 "a

"68

91 94
104 111%
100% 104

West Maryland 1st g 4s...1952
Gen & conv g 4s 1952

WestJN Y& Pa Istg5s..l93i

A-O
A-O
J-J

86% sale
68 % Sale
119%

86% 8634
67 % 68 %
119 119

45
84
5

86% 94A&N W lstgug5s 1941 65 68%
Cent Pac 1st ret gu g 4s 1949 10114 Sale 118% 119%

F-A
J-D
A-O

99i4Mar'03
87*4 Dec'05
101% Oct '05

Income os <il943
West No Car 6'ee South Ry

A-O
Nov

97% 96% Dec '05
40 Mar'01

.... 96% 99%
Mortguar gold3%s..fcl929
Through St L 1st gu 4s '54

87 >4 88
97

.... 87% 90
99 102

Gal Har & 8 A 1st g 6s..1910 F-A 107 34 108^ 108%Mar'05 108% 110% W Va Cent & P 1st g 6s. .1911 J-J 110% 110 Ang'05 110 112
Mextfe Paclstg6s 1931 M-N 110 110 Dec'05 110 115 Wheel's <fc L E 1st g 5s.. .1926

Wlieel Div 1st gold 5s. .1928
A-O 114 11434 116% Sep '05 113 116%

Gila VG&N lstgugos.1924 M-N 107»4 107%J'ne'05 107% 110 J-J 113% 114% May'05 114%114%
Houa E&WTlstg 68.1933 M-N 102»4 107"4Feb'05 105% 107*4 Exteu & Imp gold 5s. ..1930 FA 111% lll%Aug'05 tll% 114^8
1st guar 5s red 1933 M-N

J-J
102 105h
112»4

103%J'ly'04
113 Nov'05

RR 1st consol 4s 1949
20-year equip s i 5s ...1922

M-S
J-J

92
99

91 91
102% Dec'05

6 00% 9o%
E <fc T C 1st g 5s int gu..l937 110% 113 102 102%
Consol g 6s int guar. ..1912 A-O •Ill 111^ 111 111 1 110%112% Wilkes & East <See Erie
Gen gold 4s int guar..1921 A-O 98 99 3

4 99% 99 "a I 95% 100 "4 Wil & Sioux F See StPM&M
Waco& NW div 1st g 6s '30 M-N 120 127% Feb '02 Wis Cent 50-yr Istgen4s.ly4y J-J 95 Sale 95 95%l 33 90% 97%

UlI.SCELiJLANEOLIS BONDS—Concluded.
tVlaniilactui-inK iV Industrial
Cent. Deather 20-year g 5s.l925
Consol Tobacco 50-yr g 4S.1S51
Registered 4s 1951

Distil Sec Cor conv 1st g 6s. '27
Int Paper Co 1st con g Os.1918
Consol conv s f g 5s 1935

Int St Pump 10-yr conv. 6s '13
Knicker Ice (Chic) 1st g 5s. '28
Lackaw Steel 1st g 5s 1923
Nat starch Mt'g Co 1st g 6s 1920
Nat Starch Co s i deb 5s. .1925
Stan Rope & T 1st g 6s... 1946
Income gold 5s 1940
Us LeathCostdebg6s..l913
USKealty&Iconvdebg5s'24
U S Steel Corp 10-60 yr5s.d'03
Registered April 1963

Va-Car Chera col tr 5s g„1912

A-O
F-A
F-A
A-O
F-A
J-J
J-J
A-O
A-O
M-N
J-J
F-A

M-N
J-J
M-N
M-N
A-O

100 34 Sale
8034 Sale

83% Sale
110%
95 99
104%
*93
107
80
71
42

Sale
85
75

Sale
1 34 Sale

107% 108
loo

96% Sale

"99*4 '.'.'.'.'.

99% 100%
80

1

4 80 34
85 Dec'04
82 % 83 %
110 Dec'05
97% 97 :

<j

104% Dec'05
97% Oct '05

105% 107
85 Dec'05
75 Oct '05

41 46
1 34

107%Dec'0i
99% Dec '06

96% 963«
96% 96-\
100% Oct '05

229
6

243

"i

"44

no
33fc

S23

97 34 102 %
74 84%

V7% 83%
107 »•• no
91% '98%

102 3
4 105%

97% 98
101% 108
85 93
59 75
41 59 14

1% 8
107% 112%
93 103%
92 99%
92% 98%
99% 101%

Miscellaneous
Adams Ex col tc g4s 194S
AmDkcfelmpSs See Cent N J

Am SS Co of WVag5s....l920
B'kl'n FerryCo 1st cons g 5s '48

ChicJc& St Yard col e5s. 1915
DetM&Mldgr incomes.. 1911
Iloboken L 6c I gold 5s. ..1910
Mad So Garden 1st g 5s. .1919
Man Bch H & D gen g 4s.. 1940
Newp Ne Ship iDDis rtl990
N Y Dock 50-yr 1st g 4s.. 1951
Provident Doan sue 4 %s. 1921
St Joseph Stk Yds 1st 4%s. 1930
st D Ter Cupples Stat'n tfr Prop
Co 1st g 4%s 5-20 year. .1917

S Yuba Wat Co con g 6s.. 1923
Sp Val Wat Works 1st 6s. 1906
USRed& Ret 1st sf g 6s. 1931

M-S

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
M-S
J-J

J-D
J-J
M-S

104 Sale

47 '4 54%

97%.
99

1003

101% Sale.

103% 104

100%J'no'02
54 Dec'05
108 J'iy'05
76 Dec'05

50 Feb'02

97 Dec'05
99 Dec'05
100% Sep '05

112 J'ly'04
113% J'ly'00
101% 102%

102 106

45% 58
108 108
71% 90%

94% 98
98 100
100%1UO%

21 83% 1 0'i

' No price Friday; latest bid and asked this week. aDueJan 6 Due Feb eDueMay #DueJ'ne TiDueJ'ly .pDueNov s Option Sale



CHICAGO STOCK EXCHAtf(IE-Stock Record-Daily, Weekly and Yearly

>JOCKS—lUGl/lsj AND LOWSS1 sAl.l. 1K/CKS

i'.v

•l'.'T
.

• B 4 4
•23

-

• 99
70- -

•244
63

•96
•-•- 29

•1004102
"5 J M

f.'.i 4 89 4
uoe no
»183 183
53

-35 40
•105 U -

•04 67

•10

•a 14
•7 7

•101 169

LSti

Ml'. 1164
MS 143
64 4 64 4

62»4 62*4
1114114-
-76 4 7'.'

1154117

•10l»4 102
IV.' 15 'J

•103 4 104 4

- 2
14

Jfondau

>197\203

&8>|*BU

55 55\

38
70

•80 85
--!
•t 3 tin

95 yo
89

100 109
•56 58

100

94
68

110
133 136

574

"35 4u
105 108
•62 65

•lo

•r*
160
67 3

4

iia"
J 43
i>3 4

14

160
68

135
no
114
04

60 4 03
1144H4 3

4

76 4 76

4

11^4116

lol I'll
14741""'
103 104

,

39

'J utsilmi
Dm iw

•19742024

-:•'*

•83
1-4
12 4

•40
54»4

4
84

l-'V
49
5 1\

lle.i'e-

Dec to

•197420234

•364

25
•03
•954
•88
•1004102
•53 65 \

27-«
684

864
66
96H
89

9 4 4
684 68 4

107 llo
133 135

36 40
•105 108

63 \M

-10
•1
"7

100
58
136
115

14
7*

100
58
138
116

143 4 U3 4
03\ 64

47=8 47«8

62 J
4 03 4

u;;-. ux\
•764 77
•1164116

10141014
'145 102
•1034104

U-'h 14 :!
j

. »4 39 >4

*'
'l

4!'

4

•114
•40
54'4

"204
Btj 4
•83

»63
•01

•65

6>i

50
19 \
4 2

90
28
O-i,

86
96
00
96
99

loo
56

94 9%
684 ' ;

-

L08 110
133 135

"35 40
•105 108
-03 60

•10
•1
•7

158
68

i'u'
143

1 3
4

74
102
58

138
110
143 4

63 4 63 4

63 63 4
113's 113'8
•764 77
•1154H7

102 102
145 145
104 104

2
14 4

i3;»4

2
14 4

1'hln

/..i st Salt

/. <i a t

I. (I a I

19
•18
l.,tst

6 i 4
1. a i t

"20
89 4

•81
25 4

•68
•944

•97
55

8 a I <

<n t e

40 4
13

Sai«
56 V
Sa 1

1

88
69 4
85
257,
00
00 4
89
1004
55

J-Yitlan
Dec VS

! » o '06

94
0-<-

110
l.u St
-57
L054
/. (i i (

/. ii .> t

'105
L a t

'

Last
Last
Last
1, (i j' l

160
57 ?8

136
H34
113
"63 4

94

1 10
Sale
68

105 4
Sate
?Oil
108
Sal*
Salt
S (i (

c

•Valt
N</.'<

100
By

138
113 4
144
64 4

Last
Last
Last
Last
48
Last
Last
63 4

114
•76 4
116
Last

Salt
Sale
Sale
Sale
48 4
Sale
Sale
63 4

114
SO

118
Sale

Last Sale

102 102
145 154
103 104 4

Last •"> a - (

o

12
to
55

S <

• 20 -s

Oil -'4

80
2Mi

98 4
07 4
64

Deo '06
Deo'06

13
Dec '06

Dec '05

28

si
26*4
60
86
284
97 4
64

STOCKS
CHICAGO STOCK

EXCB \ \

Knllrondi
LOO

'luc COUSOl ! ijc 100
Dhlc Pass Kj

84
684

•100

•57

il/s"
40
106

04

10
I

160
68

135
•112
143
04

04
68 '4

no
Deo '05

63

May'04
Nov'05
100

Deo'06
Mar*06
teb'05
Nov'05
Nov'05
160
58

135
1134
143 4
64

"4
75
I?
9

47
24
2 4
6234

"SO"
116

o J
4

Nov'05
Oct '05

J'ne'04
Dec '04

60
Oct 'Ob
Oct '06

634
"84*'

110
May'05

2C2 4 J'ne'05

101
154
104

101
154
101

10% Dec '04

II
-

1 l'i

38

I -iiit- a oak Park inn
Do prel loo

Chicago Subway loo
Cluo Union Trool LOO

Do prol ion
Kims City Kv .v 1,1 .. loo

Do pre! loo
SCetropol \\ 8 GUev..lOO

Do prol loo
North Chio Streel ...loo
N..1 thwcstci n Elev.. loo

Do prel loo
south Side Elev loo
Street! WStable c L loo

Do lire! 100
Went Chic Street 100

AliHcellnncouH
Allis-Chalmers 100

Do pref loo
American Can LOO

Do prel 1011

Aniei' Badlator 100
Do prei ion

Aimt Shipbldji loo
Do prel loo

AmerTde S Bank....100
liootll (A) & Oo 100

Do prel 100
i mi & cine Canal a.- Dloo
CentralTrust Bank..100
l HilOHSO Aiuhtoriuiu
Chio nrew'K<fc Mnlt'g

Do pref
cine Edison loo
Cine l'neuiuatic Tool. 100
Chic Telephone loo
Clue Title & Trust. .. 100
Diamond Match 100
Illinois Bnckt 100
Kans ( uy stock Yds. 100
Knickerbocker Ice... 100

Do i>ret 100
London & Chic Contr
Manulncturers' Fuel
Masonic Temple
Mil& Cine Brew'K

Do prel
National Biscuit 100

Do prel 100
National Carbon 100

Do pre! 100
Page Woven Wire Fence

Do pref
People's Gas D & C'kelOO
Pullman Co 100
St Louis Nat St'k Yds loo
Swift A; CO 100
The Quaker Oate Co.100

Do prel 100
Un Stock Yds(So Om)100
Union liai' A: P Co... 100

Do prel 100
Unit'il BoxBd& PColOO

Do * rel loo
Western stone loo

t This u new stock.

." in,
ii . tk

1.166
301

1 ,052

T75
220
12

830
86
50
2

25

1,111)
588
60

"Too

10

211
410
53
10

794
730

Hang* »•/ > 1 or

:

ISO Jan 6

1

10
10

26
30
82
20
59

21
80
90
27
97
10

.riv 6
JMy 6
I let Is

4J'ne2P
J'ly 18
Jan 9

4 Jan 1

Jan is
4 Jan in

J'ly 1

1

May23
M.O'JV

4 May 17
A.ns2fl
Feb 8
J'uel2

S'.j Dec 1

1

60 Jan 25
70 Jan 21

125 Feb 2 I

8 Janl!

Uighttt

.'05 I
'

7*4
21
87*4
i:i'b

61
80
884
28 4
734
99
28
08
LOO
80
103 4
72

Jan 6
Jan 31
ana 1

l'Vli ::

Feb 2
Sep
Sep
Oct 2 1

Sen 28
Pel) 2
Dec 20
Oot It

Aur31
Sep IS

Mai
Feb 3

14 4 Apr 25
734 Apt -

llo r>ec2]
i:;i lieclfi
59s4 Sep 18

984Jan 17 1054 Mar27

35 Oct 24
105 Marl 7
50 J'ly 27
1484 Feb 23

Jan
"4 J'ne

250

2,771
145
16u
10

321
492
500

;. .

0,692
lu.

10
34J'ne 2

6 J'ne.'^
Jan 25
Jan
May 4
Apr

134 4 Feb 1

55 J'ne27

153
39
125
05

11
63

Feb 6
Feb 15

44 4Mar27
2 Jan 30

19 Sep 20
52 3

4 Angl6
110 34 Aucl7
41 Jan 26

110 Jan 5
5 Apr 20

OOOgMaylS

101 Dec 15
46 Jan 25
S64Jan 4

1\ J'ly 25
H Aug 10

23 Feb 15

40
1 12
70
150
10
1
7

172

Jan 4
AuglS
Oct 20
Maria
Jan 5
J:-ulS
Jan 20
Feb20

584 Dec 1

143 4Febl7
118 Dec 9
145 Aog28
07 Nov 10

42
75

Nov20
Oct 18

484Augl4
2>4 0ct 18

23 Oct
05 34 Apr 3
L204 Marie
80 Nov23

120 J 'ne 19
5»4Muyl9

Bono tow
( mm)

Lowest

155 Mar

8 Ben

1 Feb
274May
28 '••

1 lec

-o'j 5Tot
15 Mar
1 I

15

I 1

90
28

Mar
Mai
Jan
Apr
Mai
Jan

834 Apr
38 Apr

110^4 Apr

114 Jan
105 Dec 5
109 4 Nov 4

2 4 -\ pr 3
lo :J4 Oct 2
11 Aug21

3 43 an
31 '; Jan
40 Mai
1154 Jan
19 J'ne
82 A.ng
183 Mai
:;:; Nov
100 3

4 Mar
59 Feo

190 Aug

s Nov
27 Nov

45
31
85
20
68

N'.iv

Nov
Deo
N'ov
Sep
Oct

^S Sep
20 '4 Nov
07 4 Not
98 4 Nov
31 Oct
103 J'ne
564) Sep

124 "eo
01<i Deo
79 4 Dec

1284 Sep
40 4 Deo
[)44 Oct

198 May

120
10
1
7

140
18
115
SO

J'ly
Oct
Jan
Feb
May
J'ly
.Mar
Feb

1264 Feb

10 4 Dec
50 Jan
17 J'ne
74 Nov

42 Aug
1 34 Apr

20 Nov
36 Jan
99 4 Jan
254 Mar
95 Jan

983* Feb

99 7
8 Apr

35 34 J'ue
75 J'ne

74 Oct

>4 J'ly
7 J'ly

14 Sep

40
110
02

123 3
4

Nov
Feb
Aug
Jan

104 Nov
1 4 Nov
8 Feb

173 4 Nov
36 Nov

147 4 Nov
KM Oct
1424Nov

12 Oct
62 Feb
20
9

51

Jan
Dec
Jan

24 Jan
25 Sep
58 4 Dec
110 4 Nov
40 4 Dec

120 Sep

1104 Nov

1164Nov
47 4 Jan
87 Nov

10«a Dec

3''n Nov
2034 Jan

, lec

Ohicasro Bond Record

I !,.-

CHI 'XCH'OK
W'KKK KNULVO Dh>

>. i

I'M
:'i i-l 68..19 I .

..) 5s. 19. .

Chic B ,
• 27 J-D

& M.I 68
ID

Clue E
•• 1 121 L-0

Clue A • 1 1st 6s...1929 1 -A
. . \

- : .1 . . J -J

I
.< J-J

Chicl'iie itos.al92J J-J
1.2002 M-N

Coll 191: s
Coin' 1 58.01 •

i i-S
. - J -D

Kali- C:Ty R ,y L.I Co 58.191
Knic Ice 1st 58.1928 L-0

Street i-i 1st 5s 1928 J-J
In 1925 Feb

Met] W Side Li 1st 4- L938 B"-A

Ext) - J - J

NorchChic .-t 1st 6a 1906 J-J
1909 J-J

14«
Xo( StBy 448.192'

Kortl

in 1
'. 1

1
«

'

-

-

Note

....192U

I'CC 41

iua Ask

IN
S

J-D

MN
-M-.N

A-O

J-J
J-D
l-J

A-O

F-A
J-D

. -J

.

100
1024.

.103

.... 69

104

ibo's

11 . •

Ixno J 1 ij/h

LOO 4 J

104 M.ay'05
103 Api '04

59
104 4 J'ne 05

100 oel Uv

80 81

105 4 106
t

loo

94
38

94i

89
99

100

IOO4 Xov'04

"794 so"
79 --

'.pr'Ol

L05 .

Nov'05
Deo 1

D
16 May'OS

--

lOO-^B
95 N

Sale
Bale

.

100 4
I

- .

.

L'ant/e
Sin eo

January 1

IAnn High

L014
1 1 13 '4

103 101

50 664
I'll 4
104*4

99 4 100

08 81

lO , - 1084
91 884

i00'b
07

. loo
10
U64
90'-.

100 A,

88 99 -4

100 •..

IOO
I .

Chicago Banks and Trust OomDanies

NA.11K

Bankers National
'Jalumet National
Chicago City
1 ihicago X.ii ioual
Chicago Savin gs
Oommeroial National..
Continental N ational..
rook Co State Savings
Corn Exchange -Nat...
Drexei State
Drovers Dep National
First National
First Nat lin.i. .\ ood..
Foreman Bros B'k'g Co
Fort Dearborn N.u
Hamilton Nai tonal
Hibernian H'k'. Ass'n
Hone- savings
Manu/aotarei - Bank..
Milwaukee A 1 Si itc.

Nat Bank ot Republic
.Nation. il l.i\ . Stock. .

.

North sine state Sav..
Oakland National
People- 'I I 11 — 1 .K SilV ..

National
r'rau ii- State
Pullman Loan & Sav..

-i.it. Bank 1.

-lock 1 aeii Savings ..

Union Dink
Union Slock V«i-

Unoi 1 r 1 1 1

Ol Hi
i

-

'.•(in. 1

Firsl 1

; Lllnol 1

.\i-im ood 1 1 •' - 1 . .11 -

tierohanI %' L'ni
iletropobta
s ori lei n Trust Co Bk

t ' loon Tl ii-i 1 n.

n Tru it 1

- a- r.

.

Surp
j'i

/ ,

.

-

lUu-i

/'
u

|t

2,000,000 #1,065,468 6 8 '.-•'

LOO :. l,::7- Jan Tan '05, H
201) 183,110 13 8+5 J-J I ly v

L.000 1,419,68] 15 12+3 (,/-.! Oct '05, 3
4:500.000 fcOH,-o7
2.OOO.0 10 1.746,086 12 12 if-.) let 05, 3
3.000.000 1,161,403 8 8 (.)-.] Oct '05, 2

50.000 3,42 6 6 Q.J Oot '05, 14
3,000,000 3,626,025 12 12 Q-j Jan '0

200.000 16,409 6 if-

J

Jet '05, 14
00.1.1(00 289,874 8 8 i)-.l Oct '05, 2

8,000,000 6,036,236 1112 12 a.j i)ct '05, 3
100,000 121,1 I lo 6+4 u-j Oct '05, 2 4
500.000 624,015 Priv ate Ba nk

1,0110.000 230,525 6 6 Q-J Jan '00, 14
500,000 154,2-2

1,078,348 "s"
' 8"1,1100.000 J.J J'ly '05, 4

100,000 187,913 10 LO .1 -.1 J'ly '05, 5
.. 100 L3.261 Q-F V v '05, 1

-J...I u 10 27 1,993 .l-.l J'ly '05. 3
2,000.000 '' 18,698 6 8

:,::!

Oct, '05, 1 4
l.ooo.ooo 1,320,926 15 L2+3 05, 3

.•'•.I

j.j50.000 50,4 1 1 6 J'ly
200,000 24.471 -Nil'. Bank
250,000 61,185

88,078 "S 1J88-'..0,000

300,000 1 ,1,135 8 8
_., ,, 5 ',' -j

1,00 1 866,401 5-j Oct '1

11 1 ...

200.000 23.0 .1 • May 1.

.N . .. B ink

0,000 7
.

:

,

.ink. .. .

1,000 621 .

10,000 8 6

2,000,000 PilWI ihAm. ..nk
1.000.000
.,1100.110.1 16

>. ....

200

L,00 .... .... .

1,000 15, 14



BObTON STOCK EKOSi^GE -Stock Record, Daily, Weekly and Yearly

^Miure l*ric«*M—Not rVr t •-mum I'ricea

Saturday
Deo 10

88 H8
*104V104 a

4

26; : V253V
154 V 154 V
241
• 171 172

•311

"76 78
17.")

124 V 1 25

141% 14ia490
93 95 v
*.""" Ts'v
69 V 59 V
•28% 24»4
195 195

207 V 207%

*6§" 68

«60 62 V
99 99

14418 145^
97 V 98 >s

98-2 98 V
•114 115

24 24
92 94
1(^4 U%
35 35 V
148% 151V
139 140
1315 136 V
44% 45^

105 105 V

122% 122V
26 28
*5V 6

239 239

47
*84V

*192

,113,
131V
*1V

248*"
*
102"
22V
26 V

ibs"
*73
31%

47%
85v

3
131V

1 J4
12

250
10

102

3H.
105
74
3J V

38 V
105

V

38
105
*-50
13

*91
87 V 69
•97 lo2

13

7 7
41% 41-4
100% 102
10 10

oV
*1%
24
36 14
•bo
25

715

2
24
30 V.

•65

25 V
ila

28 v
*6

*-61
81
18
80
lie,
*2V
17^4
10
30
-4%
23 V

r«
1034
63
.4%

86
"1%
S-%

106^4
33 •*

'1%
109
*634
*2%
J 1*

•122
12
49%
10%
67%
85
4i)

5*>V
6V
7-4

134
* i 3.

29",

•62

82
la
81

2%
18
10V
31
4 V

23V
lu%
1'4

1/
63'-.

5
12
86<%
1 ',

36
108
3.3j
1-

loy

2 J
4

7',

125
12
51%
12'..

'• ',

4H,

57
6".

8
134

Md win 11

Dec 18

85 86
*103V lo::%
253 V 25334
154 164

•241
171 172

309

75 V
174

*UIV
*90
93 93

•14 15
58 68
*24V 25 1

4
195 195

2 07*4 207v,

65 59
60 61
•60 62 V
99 99
141V 143%
90% 97 V

98V 98 V
114 ....

' 24
"93 V 94
10 V 11
35 35

V

148*4 151V
139% 139*8
135 136
42% 44
105 105

122V
253s 26 V
5% 534

240 241
175 175
4634 47%
85 85

'190 195
•3 V 6

13 IV 132
'IV 1*4
*6 9 V

245 248
* 10
102 102
22 V 22 V
26%

* 3 v
i'04V105
73 73 V
31 31V

37 V 37
103%104 J

4
•50

12%
•91
o7

-9 j

•50

13

67
109

6 14 6 V
40V 41V
95 V 101 V
11
45 V
5
1%

23 V
35

••60

21
715

11
45 4
6V,

1%
23 %
36 V
•75

-5 "6

7,5

28
*6
"62

78
17

f

•117"
•2%
17
9%

29*4
4%

23
9%

*1
16V
01>4
4V

11
7 6 3

4
"1"8
32 V

105*4
32
1%

107
5 V
2%
7%

122
ll 34
50
lo V
54

*85
39 V
9-4

50
6%
8

134
.1 j,

28
7

•62

80 V
1S 14
81
1^9

2*4

17 V
10
30 '4

4 '4

23 V
10
IV

16 V
t>2V
4*4

11%
65

1'..

33
106
33 V
1%

109
534
-'\

7%
122
12
52 V
11
67 V;

88
40
9 ',,

6v
8

134

7 ui-:. .111 1,

Dec vj

863* 86%
103 V 103 V
254 254
154 V 151 >•

241 24 1

' 172

'309

175

296 293
1413<| 141 3

4
•90
'i)S 95V

15 15
.08 58
25 V 26 1

4

196 195

•207V

55
61
•60
'98V

65
55
65
62 V
99

14334 147 V
97 97 %

•98 98

S

•23 V 24
93 V 93 v-

11 11

V

35 3o 't-

151 153 V
138V 140
13.. V 136 V
'43 44V
105 105

122 V
-43

4 26 V
*5 ijj 6

'241
175 175
47 V 47 V
85 85 v

'193 195
3V 3V

131V131V
'IV 1 K

«
* 9V
247 247

* 10
102 102
-22V26

" 3V
105 105
73 73
31 313,

54 54

38 38%
104 V 105
*-50
*13 14
•91
'87V 89
95 100

ov ov
40 V 4u-v
98% 100
11
46 V
5
1 34

23
36
•60

25%
no

ll
46V
6%
1'*

23 V
36 V
•75

27%
710

28
*6
60
79

'4

18
81%

'117
2V

17 V
310
30
4 V

23
9 7

8
'1

16 V
62
4V

11
83V
*-l°8

33
105 V
32 V
•4 V

108
5 J4
2 V
7 V

120
12
51V
]U34
60 V
8S
40
9 V

.. '.(

133 V
LV

•7
•62
8034
18-4
#1%
119

•J
1,

173;
10 V
30^
4^4

23 '4

10
IV

16-,
63

-1 '

12
86 14

L
a
4

3., '-

106
63V
iV

10J
O j

4

2 V.

7 V
121
12
53
11
61V
88
4i V
J-,

io
6'v
7^4

13i

Weitim:ml 7

Dec ~'0

87V 87V
104 V 1043,
•253 V 266
151 154V
241 241
172 172

*306
28 28

* 175
124 126

•91
•93

91V
95 V

15 15
58 58
25?s 26'8

194 n
8 1-95

207 V 207 V

6 5 5 1»

63 65
*60 62 V
99 99
147V14938

98V 98 1
/

98 V 98 V
'112

23V 2334

93V 93 V
11 11V
35 35

15034 152 V
140 140
136V 137V
42 V 43
105V 106

122V
24 7

8 26
o-»4 534

240 240

46 5
8

85
192 V
*3V

131V
*1V

r

248"'

10
102 V
*22V
*26

r

i05"
*71V
130V

47
85
194

3 34
13i34

l a4
9V

248
10

102->4

3 V
105
73
3076

37 r'
e 38^

104a
4 105

'•50
-13 14
9 1 91
*87 86
'jo 100

6 V 6 V
39 40
98 V 100^6
1 1 V 1 1 V
47-8
5

"1 5
8

23
34 V

'-60

26 V
710

48 .

o
2

23 a
4

36
•75

27 V
710

27^
'6
•61

78V
17
sov
117
2V
17
9 V

2934
4 V
21V
9 a

4
-1
16
61V
4V
11%
80^
-1-8
32 V

105
32 V
•IV

107
5 V
2 V

120
1 1 V
52
loV
69 V

'85
40%

'• 1

54
6 V
8

132
i"-

28V
7

62
80 V
18
81

119
2 V

17 V
10V
30%
4 V

23
9",

IV
1 il v

4 V
12V
85
134

33
1U3
3234

J. v

108
6v
-V
7-V

113,
06 V
11
"1 .

85
*4 7»,

9 ,

54 1

6 V
8v

132
i-'v.

ThursUai)
Dec !!

86°8 86 7
i.

104 1043,
254
154
•241
171

25 1

154 V

171
Last dale
Last Last

28

Last Sat

t

'124 126
Last. -i ale
Lake Salt

91
•93
Last
-14
58
*24V
193
La it

Last
207 V
Las 1

91
95 V
Sale
15
68
26 V

19434
.sale
•Sain
207 '•.

•sale

65 66
Last Sale
•98 V 99 v

11634 1-18 V
-96V 97 v

98 V 98 V
'111
Last,Sale
Last Sale
Last Sale

23

T6"
33
150
139
136V
413.;

UO6P4
Last
122 V
2534
*5V

23
93
W\
34
151%
140
137
42 V
106
Sale
123
26 V
6

46%
84 V

•190
*3V

131
Last
Last

-245
10

102
22 V
Last
Last
105
*71V
31
Last
Last

46%
85
193

334
131
Sale
Sale
250
10

102

Sale
•sale
105
73
31
Sale
Salt

Lastsalt
3734 aa.V
104 V 104

V

-50
" .3 14
90 9 1

87 V 87 V
Las i S

a

5\
36
97 V
10 V
48%
d K,

Iv
2134
34

*-oO
25%

700
Last
27 V
Last
•61

78
17 V
79 V
Last

2 V
15 V
9%

29
*4V
21
9 V

Last
lp.%
60
4 V
11V
78-4
IV

32
105 V
32
IV

107
5 V

3734
99 V
12
48%
4 J

4

23
34 V
•/5

-6
7 06
.1 a I e

28
•V ale
•61

7 9
1734
.'V

Sale
2V

17
tf%

29-4
•1 \

22 V
9%

S a I •

1:5%
61 .

l 'v

12

32 '.

106

1 V.

10/

2% 2%
7 7 V

115 1 1

5

iO llV
>', 51
10 v U)S4
...; U.'

86
40-'4 46',
9 V 9 V

54
6 OV
8 8

127 12s
IV 1

tYtday
Dec 22

XT',
•103 V
251 V
154 V

-241
171 172

775" Nov'Of.
Ill Dco'06

873,
104 ••.

264 V
1*4 ^

175 Dec'O.'
*124 126
187 Oct '05

165 Oct '05

-91 91V
-93 95 V
Wi Deo'05
*14 15
58 68 V
*24»4 2534
192% 193

Kii Oct '05
2J3 Aug'05

101 oct'o;

-62

99
147%
•97 V
175
98
114

XI
6U
151

-23%
93
10
34
150 V
139 V
137 V
41%

105 V
S»4
•121V
25 V
*5 V

240V
174V
46 a

4

84%
192 V

3 V
131V
ZV
13^4
'243

10
102
•22 V
-6V
J%
105
71V
31

73V
lllHs

64
Dec '05

99
149 V
98 V

175
98

114
Oct '05
( )ct '05

Nov'05

24
93
10%
34
151%
140
13X
42

I0534
Dec'06

26
6

240 V
175 V
46 a

4

85
192 V
3v

131V
Dec '05
bep '06

248
10

102

Dec '05
Dec '05
105
71V
31

J'ly'05
J'ue'O;)

l-L0 R8 .Nov'05
ih 38%
104 V 105 V
•50 -50
*13 J4
'Hi

-7V

o'4
37'
9b-1

11-

,'
-13
22'
HI'

•-6J
_2o'
7oO
lo
28

«V
61
78
17

8fV
Dec'06

534

'.).'

liV
48 V

23
34 V

no
2

16
9

29

704
Dec 00

28
Nov'05

•61

V 79
17 J

4

81
Nov'05

V ^V
V 16-4

% lo
l4 29%

22^-2

9 V

15 V
61
4V

11 -a

79 V
•1%
32 V

lUi)
31 V
iV.

lu,
i>V

23 V
9 V

Dec'Oo
16
01

4%
12
81
,1%
3.i

H'.i

3 1 '8

i
L4

lOi

117
10%
49
10
57

*83
42->

4

9 V
53%
•'>.

8
12S

! *

• 'f

117
11
50
lov
6J
:--

44 V
9 -.

54
'•'.

128

BOSTON STOCK
KXCIIANGE

UailroniN
Atch Toi> <t Santa Felon

Uo j>rel 100
Ronton <x Albany 100
lioNton Klevated loo
BoHton & Lowell 100
Boston & Maine 100

Do pref 100
Boston & ProvirtencelOO
U0HI011& Wor Elec Co

Do pref
ChicJunclty* US Yloo

Do prel 100
Con<& Mont Clans 4.. 100
Conn & Pass Biv pref 100
Connecticut Biver...lOO
Fitchburg pref 100
Ga By & lilectnc 100

Do ]>ref 100
Maine Central 100
Mass ElectncCos 100

Do pref 100
Me-xican Central 100
N Y N H & Hart. ...100
Northern N 11 100
Norwich & Wor pref100
Old Colony 100
Pere Marquette 100

Do pref.... 100
Rutland pref loo
Seattle Electric loo

Do prel 100
Union Pacific 100

Do pref 100
Vermont & Mass loo
West End St 50

Do pref 50
Wisconsin Central. ..loo

Do pref 100
WoicNasli& Boch..lOO

illisceDaneoti!,
Amer Asricul Cheiu.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 50
AmerSujrarBetin 100

Do pref 100
Amer Telep & Teleg.100
Amer Woolen .".100

Do pref 100
Boston Dand 10
Cumberl Telep & Tel 100
Dominion Iron & St
East Boston Land
Edison Elec Ilium. ..100
General Electric 100
Mass'cliusettsGasCoslOO

Do pref 100
Mergenthaler Dine. 100
Mexican Telephone.. 10
N E Telephone 100
PlantCom t'ststk coinlOO

Do pref 100
Pullman Co 100
Beece Button-Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop D'd & Mg. 25
United Fruit 100
Un Shoe Mach Corp. 25

Do pref 25
U S Leather 100

Do pref 100
U S Rubber 100

Do pref loo
U S Steel Corp 100

Do pref 100
West End Land L'5

West Telep & Teleg.100
Do pref 100

Westing El <te Mfg.. . 5t>

Do pref 50
.Vilnius

Adventure Con 25
Alloue/, 25
imaisfamated Copperlouj
Aiu Zinc l-eadit ;mu. 25
\iKicoiiiia.' 25

!

Arcadian 20
Arnold 25
Atlantic 25
Kmsliaiu Uon Min& S 60
Bonanza (Dev Co)... lo
BostouuonCifcG(rct«j £1
Calumet <t ilecia 25
Catalpa (SJiiveij lo
Centennial . 26
Central oil 25
Cons Merour ttold...
Capper KaugeConColOO
Daly - West 20
Dominion Coal loo

Do piei 100
Elm Kivur 12
fcruukliii 25
Granby consolidated. 10
Greene Consolidated, lo
Guanajuato Consol.. 5
lsie Koyale (Copper). 25

Sales
01 the
Week.

Sliares

1,080
1-

130
28'
17

133

10
65

BO

60
99
100

110
477
25

1,036

168

224
39b

7
14,2»0

4(

3
154

9

260
133

6,001
1,942

26,446
5i4

3,24/
3,68-6
80O

'"1*3

10,41o
210
105
90

1,972
391
21

400
354

66
66

294
80

602
182
92.

27,706
2,413
65u
40
46
60

ifass Consol...
.Mayflower 25
Michigan 25
MoiiuwK 25
.Montana Coalcfc Coke 25
-\ evada Consolidated 6
North Butte 15
old colony 25
old Dominion '25

Osceola 25
Farrolt(SUv,Ss Copp) 10
Plnen ix Consol 25
yuincy 25
Rhode island 25
-siUU:,Fe(.001d&Cop) 10
shannon 10
1'amarack 25
recumseil 25
Tennessee 25
Trinity 25
United Copper 160

Do pref lOo
UmtedStates Mining 25
Unit States Coal <fcOil 25
Utali Cou iiiold) 5
'. ictorta 2."

vViiiona 2."

i\ 01 . emu 25
.. y. "..!. >: 25

1,565
3,140

46,623
6,04m
1,39a
i,3o5
540

2,25o
6,415
100

67,2.5
2oy

2,965

2'3"lO
29,406
2,607
675

..3.j

2.112
5,746
.8,186

14o
3,842
1,177

3/2y 6
2,682
600

12,716
43,034

10
3,773
2,39

1

4,919
i70
15o
y27

1,620
4,640
267

3,065
7,615

10.9ot
41,704

10
41,065

98u
15,207

','.',<

1,295
^4".

1-5

Kawje /or Year
VJ05

Lowest

IT'S
09 V

253
152
*241
170
171
305
13V
63 V
150
123
lo6
160 V
285
141
59 V
86
175
13
55
I O'U

(1192%
161
232
205 V
79
55
50
50
93 V
113
95
172
93

112
21V
55V
146

19V
86
4V

20
130 V
132
130%
21
92 V
3 V

116
17
5V

.'39

169 V
38 V
80 V

ttt&V
1

131
1

10
230
8V

100
18
25
2 V

103
57

.c30%
1134

lOOii
34%
98'8
24%
91
•40
12
90
82 V
91

|234
18
70
8

25 V
1

•45

12 V
-8
•50

6%
)Ol
•10

10%
u V

•30

61
II v
60

113
•»

8
5

2l>34
3

17 V
6

•70

10 V
48
2
lov
34
•75

23 V
88
22
•50

95
IV
1"..

6%
101

2
21%

74V
21
"«v
39%
c2

i V
105
IV

May20
Jan 2."

Dec 6
Nov 14
May 26
Deol
Jan
Jan 18
Jan 17
Jan 17
Jan 13
Nov 14
Jan 4
Jan 19
Jan 12
Dec 14
Jan 16
Jan 4

Jan 24
Oct 21
Nov 4

.May 1

Dec 22
Oct •)

Jan 24
Jan
Jan
Dec 18
Apr 1

8

Jan 5
Jan
Jan 6
Sep 1

1

Jan 16
Jan 3
Jan 3
Jan 27
Angll
Mar20

Jan 25
Jan 3
Apr 16
Jan 17
May23
May2
Dec 4
Jan 23
Jan 3
Marl 3
Atigl
Jan 24
J'ly
Dec 4
Mav2
Jan 6
Jan lo
J'ne2o
Feb 6
Dec 13
Feb 24
Jan 6
May
Jan 12
Dec 16
J'ly2b
Alay23
May25
Apr 2 9
J'nelo
Dec2o
J'ue 8
Janli
Jan 4
Jan 5
May22
May 2 2
Mar30
Dec 5
Oct 2i

Oct 2
May 2

May2,'
Apr. 4

Jan -u
.1 ne21
-Mayji
-vi ay 2

J'nelo
,la>2.
May 2 2

.May 6

.Ian 2i

J ne .

Maris
Mar2 2
Sep 9
Mar2 4

Jan 26
Mar3o
Jan lo
Jan lo
May2o
Api29
Jan 4
J'nel3
Jan 4
.\luy23
May2o
J iic'2 7

Jan 9
May 1

J'ly 6
Declo
Augl6
Ma>26
May 1

Feb 9
J ' ne 1

2

J'ue22
May 4
May 1

.day 6
Feb C
May23
Feb 3
J'ue2t.
Jan 21
MarHi
Nov y
Jan 2'.'

Apr
alar 4

.Miiyl'i

Dec ::

..an !

.; ueJ .

HiQlcesl

300
148
92
96
192
23

93% Mar 9
105% S. p 2.
261 Apr 4

1 58 V Apr 2*
249 Man 6
185VMarl4
175 Apr 6

311 Dec 15
35 Mar22
82 V Apr 13
182 MarlO
132 Feb 6

189 a
4 Mar25

167 Aui;]!
AuglG
-Marl 5
Oct 30
NovlO
Qec -i

A,.l

70%Mar30
25 V Dec 2'

215% Sep 21
167 J

4 -Mav25
233 May23
212 Apr26
102 Feb 14
87 Feb 6
72 Jan 19
67 V Aug25
102 Sep .

149 V Dec 2.

101% Feb 20
1-0 Oct 9
102 sep 14
117% Apr.'
31V Sep 1

60S, Sep 13
151 Nov 9

29VAprl£
96V sep 18
11 VDecli
36 V Dec 13

153 V Dec 19
140VAug23
148 Jan 4

47 Nov28
109 Mar31
4 3

4 J'ue 9
124 .Jan 6
28 Dec 16
7- !

4 Jan 10
257 Apr 6
191 Jan 17
51% Aug61
n8V ,\lavl-_

206 Apr 2

9

||3VDec!9
140% Apr 2 7

234 Jan 9
17 Janlo

258 Oct
lov Feb

2

114 Jan 5
23 Jan Is
27 Aug23
4VAug23

115 Feb 20
90 Aug 8
34V Aug
14VJanl6

111 VJ'ne26
57 Decll
117 V Apr 7

39% Deo42
106% Oct 4
"67 -y Jan 20
2-VFeb 6

104 Feb 8
:>- Mar 9

100 Oct a

1 10 v
4.1

102 V
14%
48 -j

7
3

2 V
., , 'a

'.'

2 . V
(20
•20

34 V
8 V

•76

86 J
4

117
4

20 V
10-V

2&%
13 V.

1%
16%
6i'4
6V

13
93
2%

36
115
34 V
3 V

118
8%
3
9

140
16 V
63%
13 's

68 '4

86
44 V
il",
5»%
t 7 v

Oct 18
Oct IV
Deo 15
Dec 22
Dec 13
Novli,
Nov 1
1 >e.t 6
Dec 13
Oct
Dec 19
Dec 15
Oct 10
Oct 24
Jan lb
MaylU
Decll
Nov2
M.H..1
Mar25
Oct '.

Oct 17
Dec 1

Dec 1 i

Apr Its

Jan 17
.Marl..
Oct 13
Dec i 1

Dec 6
Dec 1

Dec ll
Dec!:'
Oct 4
Dec 6
UCt 21'

Dec 14
Jan 1,
Jan 1

.

Oct '

Jan Is
Jan .

Mai 1 -i

Oct .

Deo :.

r.-i. 1

;

Dec ..

Nov.',
.,

1

I t'O'J !

. i< e L.

; eo -J

liaufie ior t^revious
Year {1904

J

Lowest Highest

64 Mai
88 Jan
i:tO% J'ue
zl37 Feb
230 Mai
158 Auk
166 Apr
295 Feb

136 J'ne
ulieVJ'ue
180 J'ne
160
2 76
183
24 V
73
170
11 V -''I'

52% Oct
5 A pr

1^5 v May
159 Aau
222 Jan

Apr
Jan
.I'm

1
Jan
Jan
.j'ue

198
74
68
29
40
87 V
71%
86 V

160
89
108
16 V
37 V J'ly
143 Dee

.1'ne

J'ly
Mai
Ant
Jan
Mav
Mai
Mai
61a}
Jan
Jan
J'ly

12 V Apr
71 Jan
3VFeb

17 Fell

i22V 1't'i

122 V Jan
119-4 ielj

y Feb
68V Jan

.! No,
112 V Jan
7% J'ne
5 V Jan

2 30 Feb
al51 J'ne
J6 Dec
7734 Mai

173 J 111

1 V Api
118 Feb

VOct
8 Oct

208 Mai
6 V Jan

j;9934 Mai
22 Dec
24 VOct
2 Jan

95 Feb

6 V M«'
77 Jan
10a

4 Feb
40VJan
6% May
51% Mao
•50 Api
6V J'ne

76 Mai
7534 J'ni
f'JOVAuf.'

•75 Aut
c^33 IC .Mai

43 Feb
8 F'eb
15% Feb
25 Feb
20
7

19
39
6

435
05

J'ly
Feb
Mai
61 ay
Oct
Jan
Api

89 V Nov
1 04 V Nov
254 Dec
1 55 V Dec
242 V Nov
175VDeo
174 Oct
303 V Dec

154 Oct
127 Dec
1 66 Nov
1 62 V Jan
285 J 'no
142
57
68

175
24

Nov
Dec
Dec
Apr
Jan

»o V Jan
23V Nov
i99 Oct
163 V Apr
232 Apr
207 Apr
80 V I

79 V Nov
76 V " '

42 Feb
95 V J'ly
116% Nov
9 7V Dec

17. i Nov
:;;, V Dec
114 Dee
17 V Fell
43V Dec
146 -a Dec

21 VDrc
Dec

. '- Nov
27 Vfeu

l.)2 V Nov
III Nov
149 V Nov
2 1 V Nov
94 '4 Deo
4 :-ep

122% Dec
19% Nov
7VDeo

265 Aug
194 Nov
44 V Aug
.-434 oct

200 Nov
234 Nov

141 Nov
4

17
243

9
116
22 V

Jan
J iy
Nov
Nov
Oct
ly

6 Nov
5 Oct

113 j'ue

20V Dec
103 Dec
34 Nov
99 V Dec
•i3 1 Jeo
lJb V Dec
•75 Jan
28V Not
101 Leo
93 Dec
100 Jan

7%
1 21
62%
14
2934
3
IV

22 V
38 -v

1%6
7%

700
•25

Nov
Nov
Dee
uct
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov

U 14 V Eeb fSi«4 Nov
6% J'ly 10 Mhj

•20 J'ly 75 Jan
38 Feu 74 V N ov
1U34 Aug H>j Jan
40 J ne 72 „au
103 J'ly 116

1

3

4 J'ne 4 .Nov
7 J'ne 15 V Nov
2% Mai >

il
iu Nov

20 uct 34 V Dec
•62 V Feb 1 no
6 V-May 65 V Nov

d 3 Feb 19'- ;,,:,:

•46 Jiy 2 Nov
,, m J'ne 11V < »«--o

34 - i el) •j 1 ••_ Nov
2 V J an 6'i Av.a

-

..... .... ...... .

50 .1 u« 2 -4 NOV
y V e eb 29 4 Dec

53 Feb 98 No v
2i.3j .' .-:j 5.i V Nov

1 Ana 15 ,s' c . \

-0 Feu i-a Nov
•Jl) aJ*t) 6 .\,,v

IVJ »•' • _ Nov
3 V -»''l- 10"4 .Nov

Sb May 140 .Sov
25 J 'm 4 V Sov
64 Nov 16 V i ire

3% Mai 18 V AUl
6 Mai 6 alal

.

lb a an 28% Dec
8 . Jan 1 2 , Nov

30 Jan 47 .\..v
: j (In 6%3fov

Feb D •8 Nov
69 .l;ll. 110 .NOV
.".I . 1 <3 Xov

c Before pay't of assess'ts called in 1905. ciBeforepay'tofassess'tscalledinivui. Dida^uasKed. || Newstocic. j Ass'tpai crights. ails-rttv-itriglits.



Dec. 23 1905 RnRton Bond Record 1783

bonus
boston stock kxch'ob.

s Bmuora Deo 22

Am Bell Telephone ia....l»0*
An; Xelep A LVi OoU n I-. ll''-"

Am u tit Caper 1st -

Auu a- Nebraska 1

Au-n L'opA S iv gen _ i -

a.i nauneni •- as
Boston Bleei l.i. btlst 0«

( ... saj 5a
Bosti d A Lowell is

1»4«
Bot -ii 4 Maine IS 10 14

Boston rernuual isi .;-_.s.l94,

Bui A Mo Ki\ OX 6a 191e
n on -exem pi 6a 191e
Blnaana tuuu 4.- 1910

ButieA- Boston bl lis 191".

.v M.0 H 1st fe.1916
la toon

Cent Vermi 1st g4s..Mayl92<
H A vc low.i Div Let 5s. 19 10
Iowa l>iv Let Is li'li'

Debenture .>s L913
Ui' liver K\nn 4s 1092
Nebraska Kxu-u 4a 102.

t 1921
Illinois luv . -js 1944
Joint bonus KM (it Northern

Ohio Jfl Ky A s-tk V.is 68.1916
Coll trustrefunding -isio-m

Cli Alll A St P lnili 1 1 lis.. lV'-V

Ch M A sit P \S is V -.iv 6&1920
Chic Ji No Mich 1st mi 5s. 19: 1

Chic a- W Midi gen m 1921
Concord A iloui tons 4s.

Conn A Pass K 1st g 4a...1943
Current River 1st 5s 1987
Det Or Hap A- W 1st 4s... U>4t
Dominion Coal 1st s £ SS..194I
Eastern 1st goldtia 19ot>
BTtohburg 5a 190?
la 1916
48 192i

Fremt Elk A -Mo V 1st 08..1933
Unstamped 1st 6s 1933

Gi.Nur C IS A O. coU tr 4s 1 92

1

stereo 4s 1921

lh-c 33

/.in (-^
'.' s

as •

io*i% lu-ivi
93

119 ...

in-' ...

90
MM
.1 n '

li'.'.-'i

LUUVt

lOli

124

102

107
1. LOO

H* VibK
"

iod"

lOlHl.

99

99 :

99
Sale

ii . , .

Hmnyt .t
Last .siik-

Low H m .

.I-:

lit'

1'i-t Hi

U7
112 Hi

11-

S

lit-

In.i

i-'.'

Ill',

!>.'

n'i' -.

1 1 ; t ; s»

90 vj

L07

L26»s
Ui i

L09
Uu
liii.i,

1 1 -J Hi

99
. 0.. Uj

L0l%

11 .•
,

.-."2
140

i'.'S

Apl '00
Miiy'o.'

:

Dec '04

Oct '06

J in vl

J'iy -n

.M
May'Oi
Di e'Oi
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Apr'Ofi
Muy'06
1 >er '11.

Apr '06

. ;.

94

flange
.si in *

I niMir.,

1

1

I

LU7 LtlH

L04H

.. . 102%
;•'.' -.. ..1.1

-1

ii-.' :

100%

. • 1 1

.'.

L0B«s ins
111 1 H

120 S.

Lao
ma
102 l'l'.l'.!

mi 1 1 j -

98 ion
•.'."4 Ml >.

U'l'i
. 1 .; 1 ;; '•

1

L39
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its Steel iiiii-ii Ba . 1910
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1-1-: Ky a Nav con -• Is.

>ii 1. uu- 1st g lis 1922
Kepub Valley 1st h 1 Os... lolli
itutiand 1st con wen 1 v..s. m 1

1

KuUana-Canadiau 1st 4sl949
-.;\ .11, null i-.icc Lsl< uusds.1952
Seattle Bleo 1st g ..-, L930
. ei re 1 unite 1 n c .--.... lii-j.-

loiringtoii 1st goi 1918
l mini Pac Kit a- 1 m - 4s. L947

I -: Item co".v is uu 1

1 unci iruit com- -en is. in 1
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.. eel i.ini street Ky it l»J u
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Note—Buyer pays acorueu interest in auaiiion to the purchase price lor all Boston Bonds. " No price Kmiay. latest bid and asked. ". i'l.n price.

Philadelphia and Baltimore Stock Exchanges—Stools Record, Daily, i/7eekly, Yearly

>li:tre Prict-^—Not l'er Centum i'ricei

Dec J'i

•84 -ti

li" .-j l«10»s
Jl ol '4

Ut,"> 1,0 -.

•5'Jt-j

11 Vi 1 1
»,

•Is la's
118 118
S4 &4U
^ 3H

VO'ijc 70»t
ol'B 51»(
87io 8S
3l\ .Uv
0eJ

4 B9 S
"46 1

•48 49
02 '. -

94^ '.'4-k

•31

.Dec 75

3

lU'J'-j
31 31 lo

(50 -j 62

52 Hi 52 Hi

2S 2&\
11 11 Hs

18 I8V1
1 10 117 7

B

82N
.;

60^i K Tn'.i

»»», >
31 .;. -

67t"is
lb '4 .

49
ti-J ti'J

94 -

•;-i

84
3

Jitcsuai/
Dec

s7
loti lutj
31 31
90 91
61 >* 6 J.

Vi\ 14 Hi

52
23
llHi
9

3.i

17 3
4

116^
82
3

7.i

51^
«%

68 o
-16
•is,..

• 1-.

52
2SV,
11H?
9

39
lb 1.1

11,
S3
3

-

8H,

bt>34
46-
4 s-.

ti J s
'.'l 7

s

ii gtlnesaa .-, 1 Hurmiai, /riuai/
Dec 2U Deo 21 Dec -!

-85 87
166 LO *10U 107 * 107 Hi 108
31 J

4 33 32 Hi 33 •3334 34
90
63

90
63 Hj

*91 91

H

62 62 "a
•6334 1,4

14 14 H, *14'4 15 •I0I4 lo 4

623.1 523. •52 52 H- 52 Hi 52 Hi

28Jfl -S'4 28h 28 »« 28 2s V
11 H^ 11 11 H- *U ll^

*9Hj 10 -»Hi 10
39 sy •39 40 -3S 40
17% 18 "4 17 7a 17% 18% 18H.

116s, 11/ 116 116 116 116 l
4

81% 82 78^ »l l
4 78% 80 \

- 7b - '^ 2'8 2v 2% 3
7..-i .; 7ll J4 70 -UU,,, 70% 71%
51 -1 J 1

v
h 51 Hi 51 \ u 1 -A J-

t>
:>-. 8 Hi

- ;;

s 8S - sHi
. '

. 30 iin'-i. 30'S, 30%
68 6 '•'<(, i;<ji

1(, 6SU 'ill'iii

46'l6 Iti'io -1 . 46-4 •16 46 Hi

48 4o •48 iS\t 4d is-.

02 OJ •6434 '-i'l «6l'i H2
.

'.i.i'i 'J 1
7
H 93 "b ''•i'l 93 Hi 94

Hi) ao -30 30 Hi •,i '

ACTIVE STOtllvS

(tor Bonds ana Inactive
Stocks see bfiow)

Baltimore
Consoliilatetl Oas lot'

Nortliern Central 50
seaboard (new) 100

Do 1st pre! loo
Do 2U pre! 100

United Ry & tllectnc.. 50

Pliilndelpbin
Americau Hallways 50
Cambria Steel 50
i-iectnc Co of America lo
Oen Asphalt tr otis 100

Do pre! tr ctfs lou
Lake Superior Corp 100
L,eingh c & Nav tr ctis. 50
Lelngh Valley 50
Marsilen Co 100
Pennsylvania BB 50
Piulailelp'aCo (Piusb) 50
Pinladelphia Klectrict. 25
Plula Itapid Xrausili.. 50
Beading 5o

Do 1st, pre! 5o
Do 2dpiet 50

Union Tracton 50
United Oas Impt 50
A elauach Co loo

.Sa«»»
9' tlU
ItfVV
Ml, I IV.'

88
4,982

29
6,032

45;:

242
2.379
2,52.'

b
13b

1,4»7
2,65s

25,782
1.4'JO

16,444
5,076
2,474
15,190
4.i,4J;i

167
510
;i;ii

3,731
l.'.u

aanye ivi j •

. .

b3 Msyll
99 May2o
21 Hi inn 16
83 Mur23
47% Jan 2^
12 Hi Apr 24

48
243

4

10 "a

bHl
36
14Hl

louHi
52 Hi

G5'3 1(J

40 J
4

8
t 1734
39%
45
42
5b '4

90
20

Jan 3
May-' 'j

J an 25
IM-C 'I

Nov 1 1

,

May24
J'ly 3
Jan 9
Deo 5
Mi.yJ-
Jan 2o
J'ne 5
Jau 4

Jan 13
May20
Jan d
.Mar 9
.1

' lie a
iTeb28

90 Apr 13
1 10»4 Kep ..

33 I

.•1 H) Not2
63 Ha Deo i:

;

lb -Mar
'

54Hi
•JO ',

12%
17 '4

49
2 5 '4

;23Hi
90 Hi

5 J
4

7.;..

55'.,

12 Hi

J 36
71 la

i6
47 -h

ol»ifl

63%
126%
31

Apr 1

Oct 3
t'eblJi

Jau 27
Jau 26
.Mar 4
Niiv.l
Nov ;;

Jan 1
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Auk'j;,
Novl 1

Apr2'
Apr 1 .

Nov 9
All- 2'.
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Oct I',

Apr It
Nov2.

i-jr i-revtov.s
,/- { I'M 14 j

57% Jau 86 Dec
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Ben i'etephone
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erred lo
E ton con electric i.5ti

Biec storage ISatt lOL
Prelei red loo

Genual. town Pass 5u
Harrison Bros

;
.ft. ..loo

Indianapolis st loo
Indian.. L' 1110:1 Tr 100
Insurance co ol N a.. Hi
Inter .--in Pow ACheiu.50
Key.-

, hone ..50
Prt 5c

K, \ - bCase.101
Lai Brothers 10
Little Schuylkill 50

lull A sschuyl H..50
ivi-n iron & Steel.

5

Northern Central 51
i.n.->y.v.uiia...",ii

Pennsylrania ^alt .1

Pennt ylvania Steel
Pi lot

Plili

i"..

,",i

...i'/

11.

T(;l...

Ui.
Un _\ , .... .

.. -
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82 Hi
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= 1
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1.5
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13 Hi
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2 •.
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1
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I'llll.AUfc-l.l'illA

Bonds
Al Val i. 6Xt is l'.UOA-i.
AniKyscouvSs 19 11. J I>

Atl City 1st 5s n'19..M-N
Balls Ter 1st 5s 1926. J -1'

BerKABBrwlst i;s'21J-J

Bethle Steel 1 .'^-1

CheA DCau 1st 5s '16 J -J

Choc A lie 1st 5s 1949 .i-1

Ch ui Ao gen 5s '19 J -J

Col Si Ky 1st coii 5- 1932
CouTracot N J 1st 5s.'33
E&Alst 51 5s 1920 M.N
t-loc A PeoTr stk tr ctis

lMj 11 Qas-L Lai

HA B 'Iwpcon
Indianapolis By 4a.
Interstate 4s 1943 ..if-A
Lehlkb Nav 4%a '1 I.Q-J
KKs Is a l'.'l I.Q-I

5.1924.Q-»
Leh V C : ..J -J

LehVexl 4als1 1948.J-D
2d 7s l'.UO M-8
consul 0.1 1923
Annuity 6n
1,, n , ..!.\

Leh '.
1 .Mi
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NO< I.:
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Ph A Bead 2d 5s '33. A-O
Cou M 7s 1911 J-O
Con M 6agl911....J-D
Ex Imp il 4s k '47. At 1

(hi M of 'b2 4s '37.J -J
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THK NEW YORK STOCK EXCHANOE
DAILY. WEEKLY AND YEARLY .

Week ending
Jjcc 22
l:n o

Saturday
.Monday
Tuesday
Wednesday...
Thursday
Friday

Total

Slocks

Sham*

72i,:;:;i

l,«U5,f05
1,264,277
1,378,598
1,059, .66

1,316,124

1'ar value

7.382.798

*70,535,600
;,o,. i)

122,70 .151)

127,575,000
103,504, 100
122,202.800

$702,806,950

Bonds

*1 .597,000
2.04 1.600
3.5 19,000
3,774.500
2,463,000
2.888.000

i L6.8J6.100

,S<«0
Bond*

$152,000
547.000
413,500

6.500|
702,000
348,600

s

Bonds

$2,089,500

$20,000

iiv'tbo
'.,500

1,000

$38,500

Sates at
Aew 1 or it Stock

Exchange

Stocks—X o. shares
Par vaiue

Bank snares, par..

BOKD6
Government bonus
State bonus
BR. and una. bonds

Total bonus

Wee* eliding J)cc 22

1905

7,382,798
$702,806,950

$13,600

$38,500
2,689,500

16,886.100

1904

3.401,107
$317, 9 -i 1,900

$16,300

?2,00l)
Sl,5u7,500
14. -07,500

Jan nary I In Dec 22

1905 1904

255,010.76'i| 183,278,379
$28,6{J1.6t6,100 $17,015^)31,100

$aiO,000 .+G09.100

Rl.164.120
204.OUU.450
802,380,700

A666.180
23,427,575

9SB.792.700

t-19.0 14,101)1 $16.317,000 4>l,o-.«;.5.jl,27oi7.1,012.886.455

DAILY l'lUiNSAOTlO.Nia AT THE BOSTON A.N 1) I'HI I..AI) KLiPHIA
EXCHANGES

Wee>* ending
Boston Philadelphia

Dec Si
1HO-) Listed

snare*
Cnlisted
snares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
l'uesuay
Wednesday .

.

Thursday
Friday

42.666
83.615
55,ou8
43,330
51,181)
39.848

25.522
36,631
34,3o2
32.753
22,1. d"

20,388

$6,100
13,000
7.500

36,000
16,500
29,200

6,670
20.554
19,735
34.475
25,077
26,291

7,712
14,654
10,974
8,855
10,659
12.537

$29,600
52,000
88,300
36,400
28,400
53,300

i'or.-.i 316,456 171,845 $108,300 132,822 65,391 $288,000

Outside Securities
A Weeictii fieview o' Oulsiae AlarUet will be found on a preceding page.

street liailwuya

.NEW YORK CITY

Bleeck St cfc Ful F stk 100
1l 1st molt 4s 1050 ..J-J

flB'y cfc 7th Ave stk ..100
U2d inert 5s 1914 ...J J
Con 5s 1943 See Stock

B'way surtlstSs gu 1924
HCent'l Crosst'n stk.. 100
UlstAl 68 1922 ...Al-N

IjCenPkN cfc ER stk. 100
llUhr't'i os loth .st stk 100
Colcfc 9th Ave 5s See Stock
Dry D E B cfc a—
1|lst gold 5s 1932. ..J-D
liScrip 5s 1914 F-A

flEightli Avenue stk. 100
1, Scrip 6s 1.914 F-A

1]42dcfc GrStF'y stk. .100
42dSoM«fc Si is' AV..100
1|lstmort 6s 1910 .M-£
II 2d income 6s lyl5 J -J

Ihterboroug i ..
.
Pr.lOO

LexAv o^ Pav r 5s See&\
Metropol Sei irities See
Metropol street Ry See
Ninth Avcuut) slock. 100
Second Avenue stockloo
Hist molt 5s 1909 Ai-N
Consol 5s 1948 F-A

ISixlh Avenue stock 100
Sou Boulev 5s 1945. .J-J
So Fer 1st 5.> 1919. ..A-O
Third Avenue see stock
Tarry W P <fc Al 5s 1928
Y kersStRR 5s 1946A-0

28th ei 2 J th Sts 1st 5s '96
1|Tweuiy-Th'd st stk 100
Deb os 1906 J-J

Union Ky 1st 5s 1942 F-A
Wesicaesl 1st 5s '43 J-J

BROOKLYN

A.tlan Ave 5s 1909..A-0
Con osg 1931 A-O

B B cfc W E 5s 1933. .A-O
Brooklyn City stock... 10
Con 5.-. See Stock Exch

Bklnciosstn 5s 1908.J-J
Bkn Hjas 1st 5s 1941 A-O
Bkln Q Co& Sub See Stk
BklynRapTran see Stk
1| Coney i.s. & Bklyn ..100

1st Cons g 4s 1948..J-J
Brk C cfc X 5s 1939.J-J

GrSlcfcNewlsl5s'06F-A
Gr'pt cfcLormier St 1st 6s
Kings Co. Elevated

—

1st 4s 1949 See Stock
Nassau Eice prei loo
os 1944 A-O
1st 4s 1951 See St

N YVb'gcfcFlatlsiex4*2S
Steinway 1st 6s 1922.J J

OTHiiK CITIES

Buffalo Street By—
1st consoi 5s 1931. .F-A
Deb 6s 1917 A.O

Chicago City Ry See C
Columbus iu) StRy..lOO
Preferred 1 no

Colum Ry con 5s Bee Ph
Crosst'wn lsl5s'33.J-D

Grand Rapids Ry 100
LTelerred 100
eSt(Chic)El see C

• nnisv St 5sl930..JcfcJ

Bid Ask

32 34
94 98
240 245
104 L07
Exch list

§108 110
340 360
$117 121
205 209
175 185
Exch list

110 114
99 101

387 400
105
390 405
65 85

105 108
65 85

233 235
c Exc list

Stk E x list

Stk E x list

185 195
205 2 10
§102 103
S113 115

1170*2

§ 102 106
4108 109
Exch list

§105 108
§100 110
§111 113
395 410
100 101
§110 112
§108 112

§101 103*2
111*2 113*2
100 102
239 241
list

102
104 108
Exch list

Exch list

280 300
97 L01

111 L15
99*2 100

102

Kxch list

75
110 113

Ic Exc li list

101 104
§117 120

§111*2 113
3106
liicago list

100*2 102
110 mi,

Ua list

100 10S
62

88 \j

liicago list

§112 K, 1131;

Street Railways
Lynmfc Bos 1st 5s '24.J-D
.Mew uri Bys& Light.100
Preferred loo
Xew4*a8

.North Chic Street See C
Pub Serv Corp of X J 100
Tr ct£8 2% to 6% perpet
CoU trust 5s gold notes
1909 optional AI-X

Xorth J ersey St Ry 100
1st 4S 1948 Al-X

Cons Trac ol N J... 100
ist os 1933 J-D

New'k Pas Ry 5s '30J-J
Rapid Tran st Ry..l00
1st 5s 1921 A-O

J C liobiSi PatersonlOO
4s g 1949 AI-X

So J Gas El & Trac 100
brug58 li>53 M-S

Xo Hud Co Ry 6s' 14J-J
5s 192S J-J
Kxt os 1924 Al-is

Pat City con 6s '31.J-D
2.1 6s 1914 opt A-O

So Side El (Chic) See C
Syracuse Rap Tr 5s 1946
Trent P & H 5s 1943J -D
United Rys Ot StE—
Com vol tr ctis 100
HPreierred loo
•-Jen 4s 1934 See Stk

UnitRysSanFran ^eeStk
Washlly<Ji El Co 100
Preferred lot.

4s 1951 J-D
H West Chicago St 100
HCong 5s 1936.. ..AI-X

Gas Securities

NEW YOBK
Cent Union Gas 1st 5s...
Con Gas (X Y)stk. See St
Conv deb 6s ctis 6'eeStk

HAlutual was loo
New Amsterdam Oas-
is! consol 5s 1948. -J-J

X Y cfc East River Gas-
1st 5s 1944 J-J
Consol 5s 1945 J-J

N S ifa Richmond Gas.100
Nor Un 1st 5s 1927.M-X
^Standard Gas com ..100
llPrelerred 100
1st 5s 1930 M-X

OTHER CITIES

Amer Light & Tract.100
Preferred 100

Bay state Gas 5o
Binghamton Gas 5s 1938
Brooklyn Union Gas deb
6s 1909 conv '07. ..M-S

Buttalo City Gas stucklOO
1st 5s 1947 See Stock

Consol Gas of X J
1st 5s 1036 J-J

Consumers' E H A; Pow—
5s 1938 J-D

UDetroit City Gas 50
Elizabeth Gas Lt Co.. 100
Essex <Sc Hudson Gas 100
FortWayne 6s 1925. .J-J
Gas A: El Bi ...100
Grand Rapids Gaa

—

1]lSt 5s 1915 F-A
Hudson Co Gas 100
Indiana Mat& llluas—

1st lis 1908 -U-S

Bid Ask
§109^ 112
39 hi 40
86 ^ 87

§ 9l36 92
ncago list
109 112
67 J

„ 08 Si

§95>4 96
27
§76 77
81 83

§107^ 108*4
§113*2 114*2
240 250
§108

26
i 75 75^4
122 125
§100 103
2112 UO
iilO 113
§104 106
§122
§100
liicago list
§108 109
§103 105

37-a 8734
84 H; 8..«B

Exch list
Exch list

•il^o 42*2
88 8i)

88 89
00 50

§107
k Exc
Exch
260

§106

§111
§107
42

§104
130
155
109

104*2
5
16

§98

160
9*2

Exch

§ 92

§110
tioo
275
125
58
59

S102
107

26

109
h list,

list

270

109

114
no
107"
150
170
112

122
106

100

173
10 lj

list

96

128
62
61

104
108

Hn« Securities
Indianapolis <;.is 50
1st g 5s 1 132 A-O

Jackson Gas 5s g '37.A-O
Kansas City Gas 100
1|E?clede Gas 100

li Preferred 100
D:ifay'e'iaslsltis'2 -»..\I-X

Log<fc W;tb V 1st 6s'25.J-D
M..u%. 11 Gas 6s 1926.A-O
Newark Gas 6a 1944. Q-J
Xi-wark Consol <ias..l00
HCon p5s 1948 S-D

Xo Hudson E H <fc Pow—
5s 1938 A-O

,]0^ IndCXat& IU .100
1st 6s 1926 J-D

Pat <t Pas Gas<fe EleclOO
11 Cong 5s 1949. ...M-S

St J oseph Gas 5s 1937J -J

Telejjr «& Telephone

1| Amer Teleg & Cable 100
1|Central & So Amer. 100
Coranier Un Tel (NY). 25
limp ifc Bay State Tel 100
Franklin 100
1)Gold A; stock 100
Hudson KiverTelephlOO
1IX i'&iNJ Teleph...l00
li Xorth western Teleg. 50
Pacilic dc Atlantic 25
llSouthern 60 Atlantic 25

Electric Companies

Chicaero Edison Co See C
1|EingsCo El L<feP Co 100
NT arra'.;an(Prov) El Co 50
X Y 6c W, El E&PowColOO
Preferred 100

CniteaElectricof N J 100
48 1949 J-D

Ferry Companies

Brooklyn Ferry stocklOO
B<fcNYlstOs 19.11. J -J

N' i' & E R Ferry stk. 100
1st 5s 1922 AI-A1

N Y& Hob con os '40.J-D
HobFy 1st 5s L946M-N

X V & N J 1st 5s 1946. J-J
XY & So Blykn Ferry&St
Transp 1st os 1906M-X

10th & 23d Sts Ferry 100
1st niort 5s 1919. ..J-D

11 Union Ferry stock .100
111st 5s 1920 AI-X

llttiiroad

Alb & Susa 40yr 3*28 cts
Chic Peo & St E pref.lOO
Deposited stock.
Undeposited stock
Prior lien g 4 *2S'30AI<feS
Con mtg g 5s 1930.J&.l
Income os 1930

1|Fort Worth cfc Denver
City stamped loo

Xortnern Securities.. 100
Stubs

Pitts Bess cfc L E 50
Preferred 50

Seaboard Air Line

—

CoUtr5sI90V op.. .M-S
SeaboardCo see Bait
Va cfc bouthwestern..loo

Industrial and 31iscel

Alliance Realty 100
UAmer Bank Xote Co. 50
American Can com...100
Prelerred 100

American Chicie Co. .100
Preferrec t loo

Am Graphophonecom.il.
Prelerred 10

Am ice Securities See
Am Malting 6s l:)14.J-u
American Xickel lo
Amer Press Assoc'n.lOl
Am Soda Foun com.. 100
1st preferred 100
2d preferred 100

American Surety 50
American Thread pref..

5

Am Tobacco (nevvj com..
Preld See Stock
4s and 6s See Stk
Am Typefo'rs com... 100
Preferred 100

Amer Writing Paper. 100
Prelerred 100
5s 1919 J-J

Arizona Con Mining.. .50
Baldomero Mining 5
<|Haruey cfc Sm Car ...100

li Pretei red 100
Bethl'm Steel Corp. ..100
Preferred 100
Coil. tr. g. s.I. us 1914..

Bliss Company com 50
Preferred 50

Bond cfc Mtg G uar 100
Borden's Cond ALi1k._100
Preferred t.100

British ol Copper
Camden Eand 3
CasemOoOiAm com., lot,

Preferred lot
Casualty Co of America..
Celluloid Co 100
Cent Fireworks com. lot)
Preferred 100

Central Foundry loo
Preferred 100
Deb 6s 1919 op '01M-N

Central Leather See
Century ilealty 100
Cnesebrough Mtg Co 100
City Investing Co
iJOlaniucH B)com 100

1, 1st p: ..erred 100
* 2d .•. e erreil 100

Colo Industrial. Bee Stoc
Colc& HoCKGoalcfel p£100
1st g os 1917 J-J

Compressed Air Co. ..100
Consolid Car Heating 100
llCona Firew'ks com .100
llPrelerred loo

1 ... A sk
.1.)

§10U*2 104
103

42 50
1 05

95 110
40
30

§10H 110
2186 137
91 92

§110 111

§108
3 5

35 40
70 74

§104 100
§ 97 99

87 do
130 137
115
78
47 53
120
88 91

156 160
125 128
80 85
101 105

liicago list

Zi98 201
1*99 "a i01*2
55 57
80 85
25

§ 74 74^4

4*2 6
102 106
70 72
87 92

§109 \i

no9 111
}104 108

98 101
40 60

§ 92 95
29 30
95 96

§116

4
3

106
90
15

73i2

287*2
1 34
t 74

100
Exch
60

118
1 90

1 8 '-i

loo
102

I 5

I 9
SSk E
104

I 1*2
100

2
50

190
r 3^
460
Exch
Exch
34
98
4 34

31*2
90*8

f 1
21

126
31*2
88

103
162
135
400
174
111

I 9
l18

75
125
131
15
67
6

25
83

Stk E
189
440
112
1101
96
98

k Ex
65

§ 80

60
15
67

118

6
4

109
92*2

76

3Y2"
Si
77

101
Itst

90

122
95
9*.

68 -.

165
105

5*s
9 '4

X list

105 *2

l a
4

105
4

60
12

4*2
470
list

list

37
101

5*4
32*2
90*2

130
33*2
89

168
140
410
177
116

$ 16

L30
I. .,

20
?2
6*2

25*2
8:

X lis!

L92
480

115

list

80
85

1

65
20

Industrial and .Hiocel
Cons By Ltgcfc Being. 100
Consol Rubber Tire. .100
Debenture 4s

Cons Storage BattervlOO
Cramps' Sh&En Bidgloo
^Crucible Steel loo
liPreterreu 100

Cuban 6s o< 1896
HDiamoud Match Co. 100
Dominion Copper 1
Dominion Securities. 100
Douglas Copper 5
Electric Boat loo
Preferred 100

Electric Lead Reduc'n.50
Preferred 50

Electric Vehicle 100
Preferred 100

Electro-Pneum'icTranlO
Empire Steel 100
Preferred 100

HGeneral Chemical ..100
II Preferred loo

Gold HU1 Copper 1
Greene Con Copper... 10
Greene Consol Gold... 10
Greene Gold-Silver 10
Guggenheim Explo'n. 100
Hack'nsaek Meadows 100
Hackensack Water Co—
Ref g 4s 52 op 12. ..JJ

HaU Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100
1st g 5s June 1 '22.J-D

Hecker-Jones-Jew'l AIUl
1st 6s 1922 M-S

Her'g.HaU.Mar.uew. 100
Hoboken Land cfc ImplOo
1i5s 1910 M-.N

Houston Oil 100
Preferred 100

Hudson Realty
Ingersoll-Rand pref. . 1 00
Internat'lBankmgColOO
lut'n'l Merc AIarine.100
Preferred lOu
Col tr deb 4 *al92^op'07

International Salt loo
1st g 5s 1951

International Silver. loi
Preferied 100
1st 6s 1948 J-D

Lackawanna Steel. . .100
Lanston Monotype 20
Lawyers Mort lnsur.100
IjLehcfc Wilkesb Coal.5o
Lord cfc Taylor 100
Preferred 100

IlLorufard (P) pre! ...100
Mack ly Companies ..100
Preferred loo

Madison Sq Garden. .100
2d 6s 1919 M-X

IIMauhatt Beach Co. 100
Alanhattan Transit 20
Alex Xat Construc.pt'loo
Miue Securities 5
Alitcheli Alining lo
Monongaheia R Coal.. 50
Preferred 00

Mont cfc Boston Cous.i .5
.Mori gage Bond Co... 101
Alosler riale Co iol
X'at Bank ot Cuba 100
National Surety 100
•; X e,w Central Coal
X V Biscuit 6s 1911.M-S
X' YAIlgeJc Security. 100
Xew York Dock 100
•.Preferred 1

x \ Transportation..
Niles-Bem't-Poi
NorAni Lum'rdfcPuj
1lOntario Silver loo
oiis Elevator com loo
Prelerred loo

Phoenix Securities
Pittsburg Brewing 50
Preferred .^0

Pittsburg Coal See ^;..c;
Pope Manufacturing. 100
1st preferred 100
2d preferred . 100

Pratt cfc Whitn pref. .100
Realty Assoc (Bklyn)lOt
Royal Bak Pow< I pret. 100
Russell cfc Erwin 25
Safety Car Heat cfc Lt 100
Singer .'dig Co 100
Standard Coupler comlOO
Preferred 100

Standard Aiming Co. 100
Preferred 100
5s

Standard Oil of N J ..loo
Storage Power 5o
Swift cfc Co Bee Boston st
1st 5s 1910-1914 J-J

Tennessee Copper 25
|jTexas<& l'.icuio Coal 100
1st 6s 1908 A-O

Title Ins Co of XT Y.
Tonapah Aim (X'evada).l
1 1 I'll ton Potteries com 100
Preferreu new 100

Prow Directorynew..100
Union Copper
Union Typowr com..100
1st preferred 100
2d preferred 100

United Co] ler 100
Preterre. 100

U s. Casualty 100
U S Envelope com. ..100
IjPreierred 100
US Bub 2d pi 6'ee Stock
U S Steel Corporation

—

Coltr si 5s '51 opt '11 ..

Col tr s 1 5s '51 not opt..
& -lit Git cfc Indem.lOO

Universal Fire Ext'r. 10(

Universal Tobacco.. .100
Prelerred 100

Westchester <fc Bronx
Title cfc Mort Guar Co .

Westinph Air Brake. .50
White Knob -dm
Preferred

Worthing :':i:uii Dref.lOO

Bid
6

2»s
30
8

25
13*4
68

lo2
143

h

t 6v
28
70

t

12
17

f »*

6
38
73
106 *v

I °6

29*4
1 334

r 6
275
25

§94
87
12
36
30
40
78

108
20

200
§102

7*2
38*2

110
90

12*,

33-2
79
38
70
6

47
§107
79

f 14
185
45
112
102
130
58 14
72
10
75
10

t 3
13

Ask
7

8
32
II

80
13\
.;'.i'4

103
144

3
8

10
7

33
75
\

1*2
15
20

8
42
78
107*2

7
8

2334.

4
6=4

96
95

32
42
SO

110
30

104
7=8

39

105
160
13*4
34*2
82
40
72
9

52
ill')

SI
14*2

190

9

27 >s
15,.,

IOO""

loo
125
40

1 _

-

31
75

I 6*2
110
..„„

59
107

o
t 26*2
t 46*4
Exch

6

18
100
160
111

1 01
290
625
38
120
13
40
81 lj

688
1 *4

k Exc
§102
t 48
70

§105
189

f 16
19*2

100
45

I
2

88
116

83
200

86
"

J113
t-113
123

120
1 5
155
08*2
72*4

11*3
3**

17
5 16
9*2
9*4

28 *2

*2

102 *2

10 i

135
42

197 "a
34
80
7

1*4
3*2

60
110

3*4
2634
4V'4

list

70

105
170
113
63

310
650
15

14
42
82*2
590

*2

u'ge
105
50
80
110
192
17
21
103
55
2**

90
118
116
64
86

172%

90
list

114
114
125

7
1
5

155
*2 h
IV 2*s

IIS 124

lys accrued interest, r Price per share. tSale price. aEx-rights. oiEx-div. iXew stock. Sells on Stock Exciiauge, out not a very active security.
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RAILROAD GROSS EARNINGS
The following table show* the cross earnings of every STEAM railroad from which n n \. lekly or m urns

can be obtained. The first two columns of Strut ye the gross earnings for the latesl week or month , and I

; two
columns the earnings for the period from July l to and including suoh latesl th. We add a ataxy
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but cov< other

<d. The returns of the street railways are brought together separately on a subsequent page.

Roads.

Ala Gt Southern
Ala N & rexas
N o & N East.

St Yicksb'
Yicksb Sh A P

\ . Valley
Atch Top A 9 IV
Atlanta A Char.
Atlantic >v- Bir

Coast Line...
Bait A Ann S L.
Bait A Ohio

.or A A roost
. ronte Central

Bridgt & Saco R
Bufl Koch iV- l'itts

Buffalo A Susq.
Cal Northw'n...
Canadian North
Canadian Pacific

:'l of Georgia.
Cent'l of N J.

Chattan Southern
- ip A Ohio..

Chic ,v Alton Ry
l .; Western
a i A i.'v.

Chic Milw A SI 1'

. A North \V_
( r.i Si P M A O

. Term Tr Hit
Cm N O vt 1 Pac.
CI Cin Ch A St L.

Peoria A 1 LSI

h Coi A .So utli Sv*
Col Wewb A Lau.
Copper ll.:ll;-e

Cornwall
Cornwall .v i_ __
Denv & Rio (.Jr..

Del A Mackinac.
Det Tol A Ir ane
Ann Arbor Syst
-oShAAtl..

Erie
F'rchild A N. B..
Farmville A Pow
Fo:i Johnst A Gl.
Ft \V ADenvCitv
Georeia RK '.

Ga South A Fla..
Gr Trunk Svstern

Gr Trunk West
Det Gr H ,v- M

.

Great Northern..
Montana Cent 'I

Total system
Gulf&Ship Island
Hocking Valley..
Illinois Central..
Illinois Southern.
Int & Gt Nortii'n
a Interoc(Mex)..
Iowa Central
Kanawha A Mich

Lehieh Val UK..
Le <t'n.
Long: Island
Louisiana A Ark.
Louisv
M* m
Ma.,

'inne

Penn

-

c A Iron Mt
• ranch

IxUest Gross Earnings.

Week or
Month.

See Souttae
Pacific
Itli \vk Nov
4th wk Nov
1th wk Nov
October ..

October ..

September
September
October ..

October ..
November.
October -.

November.
October -.
3d wk Dee
October .

.

November.
2d wk Dec
2d wk Dec
2d wk Dec
November.
_»d wk Dec
October ..
October ..
2d wk Dec
2d wk Dec
October .

November
October .

ad wk Dec
See Souths
October .

October .

; Dec
October ..
October „
October ..
October ..
id wk Dec
October .

1st wk Dec
2d wk Dec
October ..
October ..
hattan

—

November.
Now includ
October ..
See Southe
2d wk Dec
1st wk Dec
1st wk Dec
November.
November-
November.
1st wk Dec
October ..
November.

lbt-r.

2d wk Dec
2d wk Dec
2d wk Dec
October ..
October ..
October ..

October ..
October .

.

. Dec
November.
October ..

nber.
October ..

r ..
i Dee

• tec 2

. Dec

wl: Dec
Dec

Current
Year.

rn Ry. S

11!

49.10'.

Ine. 9
6,793.290
324.310
95.513

1,986,461
16,381

6,691,374
229,298

5.973
4,062

151,995
140 163
138.626
10C. 200

1 ,261 .000
224,900

2,07.8.076
2,25

2,039,666
1,097,778
162,963
110,030

5.598 ,603
5,636,926
1.367.479

34,107
rn Rv. S
2,067,682
294,435
215,383
27,171
62,679
14,052
36,216

367,900
89,761

75,236
49,175

4,412,628
2,278

Now Tide
52,041

ed in Colo
274,052

rn Rv. S
746,718
92,210
29,272

4,995,094
244,989

5,240,083
48,61?

599,508
4,699,720

33,640
135,100
134,902
61, ISO

183,368
632,270

3,031,261
42,055
Inc. 12
79,292

851,295
1 I..:."!

26,195

37.340
2.436.31J
137,317
131

6,847
13.771

-

41

B52

Previous
Year.

ystem be!

7S.31S
4S.371
54,729

9,245
5,549,380
311.291
ss 002

1,916,683
15,708

5,757,, 4

205.703
6,243
4,400

14o,71C
101,185
115,558
89,700

1,024,000
222,400

1,840.004
2,472

1,807,467
1,300,783
157, lit!

95,716
5,015,619
4,833,951
1.286,785

28,568
vstem bel
2,202,569
248,757
200.402
23,476
47,624
3,866

21,110
332,800
77 948

66,442
46,566

3,938,064
3,129

water A
44,584

rado A S
258,692

ystem bel

672,356
89,655
31,525

4,468,014
201 .809

4,669.823
44,499

569,883
439,600
25.SS3

135,100
113,711
51,204
145,856
645,248

3,005,465
40,430

1,097
68,184

1783,315
12,789
31,036

32 289
2,25

103,700
27,042

180,377

Ju'y l ',i Latet Date.

Current
Year,

ow.

1.134.212
512,248
450,662
Inc. 47

24,903,066
988,988
270..".;:;

7.181 ,935
63,874

32,159,889
780,580
20, 00
20,410

4,215,501
522,945
856,530

2,459,300
28,190,251
5,296,931

10,716.091
60,515

7,782,844
4,130,055
4,140,871
2,863,592
19.2S3.5S2
27,841,378
4,594,442
787,589

ow.
8.1S8.996
1,039,334
5,531,024

90,928
236,150
62,033

152,3S6
9,244,883
348.903

1,748,466
1,460.711

17,210,299
8,044

Western.
357,058

outhern S
953,448

ow.
18,264,939
2,492,176
700,940

22,649,169
1,122,474

23,771,643
862,234

2,269,730
20,906,317

157,465
3,315,381
2,667,591
1,358,246
726,465

2,279,750
11,489,032

180
Inr. 25
304,1 7-*

19,100,757

124,713
46,014

135,447
9,05
2,90
2,62

20.10-1
3-!

277

94!

20,407

1,

Previous
\ . .jr.

1,010. I liS

570,022
600.;>i:;

8,882
21,892,890

920.70-
246,093

6,575,431
.-.7,270

20,132.474
727,074
22,300
IS, 101

3,854,898
379,595
770.403

1,889,700
24,409,910
4.937,236
9,483,586

02,058
7,017.641
4,709,145
3,619,287
2,659,678
17,913,030
25,147,235
4.333,303
725,061

8,243,247
1,004,120
4,563,492

74,801
222,619
20,835
79,127

8,161,492
328.632

1,565.160
1,257,097

15,996,411
11,000

which see.

315,931
ystem.

847,178

17,264.221
2,250.934
682,858

19,713,322
982,218

20,695,540
826,078

2,283,946
21,377,499

124,967
3,171,121
2,596,356
1,205,935
614,463

2, 284, 532
10,474,197

1 "7,903
3,194

;,891
18,129,791

138,973

121 ,617

,105

466
28,015

Roads,

MJAKO-GACDiv
Mobile A Ohio...
NaahCb A St L.
a \at itl! oi tfei
Nev-Cal-Oreiron
Nevada Central..
N V C .v Hud Riv
N V Ont A Wesl
N v Sum A West
Norfolk A West'n
Northern Central
Nor! hern Pacilie.
Ohio Kiv A West.
Pacific Coast Co.
rfPenn—EastPAE

(/West P A E.
Phila Bait A W'sh
Phila A Erie..
Pittsb C C A St L
Raleish A S'nort
Reading Railway

Coal A Iron Co
Total both Cos

Rich Fr'ksb A P.
Rio Grande Jet..
Rio Grande So
Rock Island Sys.
St Jos A Grlsl...
St L A San Fran e

St L Southwest ..
Seaboard Air Line
Sierra Railway
Southern Indiana
So Pacific Co.c
Southern Ry Sys

Southern Rv..
Mobile A Ohio.
Cin NO A TexP
Ala Great Sou.
Ga South A Fla

Texas Central
Texas A Pacific.
Tex 3 V A N W.
Tidewater A W'n
Tol A Ohio Cent.
TolP A West
Tol St L A W
Tor Ham A Buff.
Un Pac System..
Vireinta A So W'n
Wabash
West'n Maryland
W Jersey A Sea'e
Wheeling A L E.
Wichita Valley..
W'msport A N Bi
Wisconsin Central
Wrisihtsv A Ten.
Yazoo A Miss Val

I. tite.it

Month.

Wk Nov 11

See Southe
October
2d wk Dec
November.
September
November.
October ..
October ..
October ..
October ..
November.
September
October ..
October ..
October ..
October ..
October ..
November.
October ..
October ..
October ..
October ..
October ..
September
2d wk Dec
October
October ..
October ..
2d wk Dec
October ..
October ..
November.
October ..

2d wk Dec
2d wk Dec
1st wk Dec
1st wk Dec
November.
2d wk Dec
2d wk Dec
October ..
October ..
October ..
2d wk Dec
2d wk Dec
November-
October ..
November.
2d wk Dec
September
October ..
2d wk Dec
July
October ..
October
October ..
November.

Various Fiscal Years.

Allegheny Valley Jan l

Atlanta A Charl Air Line Mar 1

Atlantic A Birmingham Dec 1

Bellefonte Central Jan 1

CI C C A: St Louis Jan I

Peoria A Eastern Jan 1

[nteroceanic of Mexico Jan 1

.Manistee <fc North Eastern Jan 1

I Ique Jan 1

Maryland A Pennsylvania Marl
i ill

Mes It _

i

ico
N - 5Torl i itral

Northern (

if Pitt
i

Phila B '
.

.

I

Cross Earnings

.

Ju'\ l >o Latest /M/e.

Current Previous
Year, Year.

S
621,678

rn Rv. S
919,668
25 1.380
19,060
3,606

7,633,787
662,412
266,728

2,303,037
1,009,407
5.856,511

20.072
582.824

12572 075
Inc. 69

1,282,781
797,843

2,461,518
4,745

3,689,337
3,747,550
7,436,887
127,347
63.231
11,745

4,842,715
135,424

3,719,928
191,012

1,290,127
32,498

126.391
9,392,428

042,786
167,675
143,368
65,049

153,109
22,932

254,427
15,600
8,159

377.632
26,070
78,972
63,102

708,394
77,691

481,765
418,497
331,930
108,228
12,170
13,538

649,150
21,891

884,204

S
612,174

ystem bel

003,524
230,1 Hi

17,865
2,440

7,014,224
592,578
230,860

2,041,727
996,207

5, 105,613
20,795

557,497
10728 675
4,200
1,145,981
729,319

2,067,205
4,356

3,399,735
3,223,363
6,623,098
116,369
56,331
10,579

4,318,813
115,135

3,842,614
186,963

1,205,468
31,638
125,110

8,93S,468

973,572
149,438
132,213
61,920

146,442
22,331

303,211
19,000
8,446

364.323
29,496
71,867
58,221

,925,773
47,503

442,713
362,565
298,430
80,759
4,110
13,981

629.788
20,980

999,717

Period.

to Oct
to Sept
to Sept
to Nov
to Ocl
to Oct
to ;

to Oct
to
to Ocl
to I I

1.1

to
i > Dec
to
to i

to '

:;i

30
30
30
:-;i

31
i 1

31
1 1

30
11

31
:;i

31

6299,022
ow.
3,462.814
5,854,923
117,522
1 1 ,739

39,159,953
2,809,869
944,727

9.313.331
3,730,577
27,589,952

59.356
2,455,862

47,748,218
Inc. 2.

5,080,076
3,095,852
11,752,838

19,889
13,789,754
10,439,029
24,228,7 33

507,752
172,763
267,274

17,915.078
541,951

13.971.587
4,14-
4,715,527

607",680
35,055,206

n24031162
4,063,872
3,499,684
1,596,
702,881
462,114

5,474,921

Pn i inns
i i 'XT

.

6222,360

3,454,841
5,050,200
109,358

6,509
35,206,470
2,536,403
820,936

7.M1.619
3,089,477

23,622,787
5S.483

2,332,305
40,898,318
835,300
4,766,376
2,923,850
10,369,551

15.921
11,833,803
9,814,336
21,648,139

460,104
145.519
221,376

15,307,506
458,846

13,573,994
4,261,602
4,308,706

605", 605
31,985,354

22,620,780
3,820,023
3,248,414
1 ,430,868
720,573
420,138

6,029,073

29
1,506
022

1,030
305

24,132
402

11,551
1,218
2,261
2,646

12
07

2,491
72

2,955

,756
,144
,079
.07 i

,350
,246
,137
,50S
,469
,058
.170
,620
,300,

,698
,790

Current
Year.

32,925
,493 ,545
614,851
,810,530
280,837
,831,323
247,803
,052,423
.041,130
,045,069
,122,387

4,110
64,519

,415.280
66,858

,600,145

Previous
Year.

Inc. 88
$2,233,217

864.682
55,547'

18,420,011!

2,346,238
5.89!
361,822
87,609

240 537

I,

8,72
110!.

12,1

98,636
52,079,222

043.820
51,761

18,243,0 18

2,527,797
1,160

359,399
78,784

221,679
'.""7,709

I ,200

"i ,679,273
,H71

'

,513

: 405
,867

AGGEEGATES OF GROSS EARNINGS—Weekly and Monl

Weekly Summaries,

]*t wee!: I roads)..
40 roads)..
7 roads)..
. road-...

Oct
2nd week
3rd week Oct
4th week Oct
1st week Nov
2nd week Nov
3rd week Nov
4th week '.

lei week Dec
2nd week Dec

ads)..
(39 ro

(38 roa
(44 ro
(40 ro;

(42 ro.

(40 roads)..
(43 road 1- ...

(41 roa
(37 ro

Cur'ni Year

8,421,108
8,754,067

3,273
12,368,234
S, 01 1.77!
0,430,7m
9,43
14,510,876

I ,320
9,780,290
9,77
13.059,92*

i ,601

Prev's Year

8,072,981
8,502.578
J, ",14,190

ll,899,96£
8,643,551

12,846
14.09fl.129
7,777 198
8332,358
0,031 ,1 (9

12,263.008
• 1,843

7,12

Inc. or Dec.

+ 3 18.127
+ 251,170
+ 149
+ 46?
+ 29?
+ 461. '-0-

+ 142,047
+ 41 1.717
+654,131
+947
+ 741. ^50
+806,920

7,788
+ 8 13.027

4.31
2.95
1 .75
3.94
3.45
5.1^
1 .63

7.12
10.73
8.21

1 1 .83

Month Oct
Month Nov
Month Dec
Month Jan
Month Feb
Month Mar

3.21
9.61
7.20
0.5S
3.01
9.73

1 1 .09

10.02
9.23
9.28

i

9.11

a Mexican currency lude earnlnes of stations. Decatur to Afltarnun Inclusive, c Includes the Bouston .\c Texas Central and
its subsidiary lines In both years '( Covers tines rllrectlv operated, c Includes the Chicago .v. Eastern Illinois pi both yean, h Includes earnings

of Col. A South., Ft. Worth A Denver Citv and all lines, fc Atlanta Knoxvllle ,t Northern included in both years since April 1: It

had previously been included in 1906 i. I. n Includes earnings of East. Dlv. of Tenn. Cent, from Dec. i In ni05 only.

Monthly Swni'r

1901 (124
1904 i-'

i

looi 123
1905 116 rds
1905 n:
loo:, us rds

Month April 1005 I 1 15 rds
Month Mav 1905

1005 104

1905 1 15 rds)
1906 (115
1905 115 rds

Month June
Month July
Monti
Month
Month Oct
Month No •

Cur'n! Year

159,732.959
154,304,117

18,102
127,073,068
118,714,606
143,622,867
136,695,868
i 14,103,266

142.575
143,658.287
164,972,650
161.43 1

: 15 rds 170,616,148 157,100,827
66 rds 71.044.232 65.109,098

Prev. i

154,768,625
l 10,000, 176
136,889.640
1 19,220.078
117.25.M:;.".
180,879,646
127,237, 117

129.712,739
114,84
130,328,530
l 11,867, Wl
l 17,709,816

J- 1,9;

52,980

• 12,7

• II. :

h 13.105.089
+ 13.721.813
• 13 .4
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Latest Gross Earnings by Weeks.- In the fcaWe Inch

tely the earnings for the second

w<

.

The table covers 37 foads and shows

11.83^i in the aggregate over the same week

bar. L905. 190 /;•( 1 Decrt

$ S s S
151,995 145,746 6,210

rn . _ 106,200
1,261,000
224,900

S9, 700
1,024,000
222,400

16,500
237,000

2,500

1 ' madian i 'ai ific

Cenl ral of ( leorgia .

1 oga Soul hern 2,257 2,472 215
> Greal Wi tern 1 157.1 16 5,x 17

'o Indianap. & Louj \ i 10,030 05,710 14,314
(

' ! 1
1

<

; i

i.'J • i 'in;! 1 Transfi 31 . 1 07 28,568
Colorado & Soul h, incl

M .
«'i» ill i 1

.i VI i ('it . 215,383 '00,402 14,981
Denver & Rio Gran l< 365 332,800 35,100
1
M, in, ii South Shoi Ltlan 19,175 46,566 2,1 09

( irapd Ti niil. Of ( iiiail.i ]

< Irand Trunli W sti rn
Detroit Gr.Hi !ilw 1

746,718 672,356 74,362

! international & Gt. Norl Item. 135,100 135,100
lllteroceanie Ol Me- jr 6 134,902 113,71 1 21,191
iow.i, Central 61,1 80

i ,295 783,315
9,916

67,980l.ouis, iih' ,".- Nash ville

Mexican International l.T/,:; 17 125,527 11,790
Miii'Ml Ranee 13,771 1 I.Ol 1 240
MUi neapolis <v si . Louis 72, 342 55,261 17,081
Minn. St. P. A: S.S. M 229,634 [80,377 49,257
Missouri Kansas A Te us 411.15.") 380.848 30,307
Mo. Pacific & Iron Mountain, 820, OOO 731,000 89,000

i in raj Branch - - - 32,000 30,000 2,000
\ f

- > f > i 1
-

• & Ohio 167,675 1419,438 18,237
National RR. of-Mexico 251,386 236,110 15,276
Rio Grande Sont'icn . 11,745 10,579 1,166
st i

>
i i s Southwestern - 191,012 1*6,963 4,049

Southern Railway .. 1,042,786 973,572 69,214
Texas Central 22,932 22,331 601
Texas A- Pacific J 254,427 303,211 48,784
Toledo Peoria & Western 26,070 29,496 3,426
Toledo St. Louis & Western.. 78,972 71,867 7.105
Wabash . - 481,765 442,713 39,052
Wheeling it Lake Erie. . .._. 108,228 80,759 27,469

Total (37 roads'). 7,968,322 7,125,295 895,692 52,665
Net increase (11 .83% ) 843,027

For the first week of December our final statement
covers 41 roads and shows 8.00% increase in the aggregate
over the same week last year.

First week of December. 1905.

s
8,803,184

65,049
143,368

1904.

t
S, 149, 710

61,920
132,213

Increase. Decrease.

Previously reported (39 roads)
Alabama Great Southern
Cm'. New Orleans & Tex. Pac_

707,252
3,129

11,155

$
53,778

Total (41 roads) 9,011,601 8,343,843 721,536' 53,778
Net increase i.S.OO'" i ... . 667,758

Net Earning," Monthly to Latest Dates.—The following

shows the gross and net earnings to latest dates of all STEAM
railroads furnishing monthly statements. The compilation

includes every road from which we can get a return of this

character, and in that form is given once a month. Early

returns are published from week to week, as soon as issued,

but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
pubjfeb our monthly article on net earnings—say, about the

20th of the month.
-Gross Edrn'gs- -Net Earninos-

Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $

Uaib'a :i '' :' ithern—See under Southern Ry. System below.

Allegheny Valley Oct Inc. 99,245 Inc. 73,704
Jan 1 to Oct 31— Inc. 898,636 Inc. 794,158

Atch Ton & San Fe.b.Oct 6,793,290 5,549,380 .7-2,787,511 rl ,771 ,391
July 1 to Oct 31. -.24,903,066 21,892,890 .t9.396.S95

Atlanta &CharA L.a.Sept
Mar 1 to Sept 30. ..

Atl & Bi i 'i s. Sept
1

I
• - it 30. ._

Atlantic Coast Line.a. Oct 1,986,4.61
July 1 to i cl 31— 7,181,035

Bait L.a.Oct
Jul, - ::l

324,310
2,233,217

95,513
276,573

16,381
63,874

Baltimore & Ohio.b .Nov 6,591,374

311,291
2.079,222

88,902
245,003

1,916,683
0,575,431

15,708
57,276

5,757.747

102,080
527.534

32,920
95,360

729,773
2,240,570

6,568
23,443

2,245,287

2-7,640,282

115,449
604.413

31,043
80,045

75S.151
2,178,641

5,953
19,000

1,995,725
July 1 to Nov 30 32,159,889 29,132,474 11,789,619 11,246,516

Bang & Aroostook, b.Oet 229,298
July 1 to Oct 31 780,580

Bellefonte Cent .b...Nov 5,973
Jan 1 to Nov 30. .. 55,547

Bri&get'n cfeSacO Riv.bOct 4,062
July 1 to Oct 31.__ 20,410

Buff Roch & Pitis.b_.Oct 818,836
July 1 to ()'! 31... 3,197,705

Oct
July 1 to Oct 31—

California Northv, a Nov
Jul: i

''

Canadian Northern Oct
July 1 to Oct 31—

Canadian Pacifi-c.a Oct
July 1 to Oct 31.

140,163
522,945

138,625
856,530

557,100
1,688,600
5.-22,767

20.021.251

Centnl of Georgia a Oct 1,080,492
.Inly 1 to Oct 31 — 3,805,012

Central i r N J.b Nov 2,078.076
July 1 o Nov CO IV L'6,091

205.703
727,974

6,243
51,761

4,400
IS,191

740,309
2.S69.444
101,185
379,595

115,
770, "

404,200
1,303,500
4.74:, Ii

17,837,910

1,107,704
3,504.515

1 ,840,004
9,483

109,583
322,132

2,286
16,586

999
S.743

410,317
1,521,953

55.310
196,389

54,724
406,872

258,200
622,600

2.274,071
7,479,505

411,591
l,lft4,4S3

1,040,164
5, E2B.354

88,566
28,7*233

2,573
14,450

1,799
7,150

306,441
1 ,101,402

32,807
143,879

24,008
254,210

144,600
431,400

1,566,114
5,81.2,505

437.0O0
1,093.070

010.021
4,656.225

Gross Earn'ffs Net Kin/ring*
Current Previous Current Previous
Year. Year. Voir. Yiar.

Road*. 8 >• s s

Chatta. Southern. a. ..Oct 10,958 10,282 574 def 737
July 1 to Oct 31... 43.450 4 7.093 2,090 8.535

Chesapeake A Ohio. b.Oct 2.039.665 1.807.467 817,905 686,133
July 1 to Oct 31... 7,782.844 7,017,641 3,104,488 2,706,675

Chicago & Alton. a. .Oct 1,097,778 1,300,783 367,54) ,749
July 1 to Oct 31 4,130,055 4,709,145 1,317,295 1,7-1,996

Chicago Great WesternbOct 871,126 764,864 315,126 305
July 1 to Ocl 31... 3,063,943 2,631,330 1,043,123

CMc Indplis A- Lou a Oct 543,105 514,825 212.303 21!-,

July 1 to (let 31--. 2,162,577 1,999,076 852, 30S 814,207

Ohlc Mil A St Paul.a.-Oct 6,598,603 5,015,619 2,326,630 2,271
July 1 to Oct 31 19,283.682 17,013,030 7,054,269 6,98*

Chic Term Trans. b. .Oct 149,336 137,030 52,319 54.J-0O
July 1 to (Jet 31 578,510 536,913 222,359 191,991

Cin N O & Texas Pai hern Ry System b

Cleve Cin OhiAiSt L.b. Oct 2 J 2,202.569 566,507 682,671
Jan 1 to Oct 31— .18,420,019 is,243,068 4,687,470 4,872,725

Peoria & East. b.. .Oct 294,435 248,757 118,857 53,537
Jan 1 to Oct 31— . 2,348,238 2.527,797 621,997 610,641

Colo & South a (Incb Ft Worth & Den Citv and all affiliated lines)—
Oct 1,060.988 891,473 382,668 242,944

July 1 to Oct 31 3,981,143 3,220.648 1,283,049 905,600
Col Newb & Lau.b .Ocl 27.171 23,470 $,186 4,494

July 1 to Oct 31— 90,9? 74,801 24,630 17,028

Copper Range. a Oct 62,679 47,624 26,750 18,487
July 1 to Oct 31... 236,150 222,619 112,580 102,575

Cornwall. b ..Oct 14,052 3,866 7,675 def. 50
July 1 to Oct 31.. . 62,033 20.835 33.017 5,799

Cornwall & Leb.b Oct 36,216 21,110 21,408 9,157
July 1 to Oct 31... 152,386 79,127 92,844 29,639

Denv & Rio Grande. b.Oct 1,840,135 1,682,378 746,112 746,674
July 1 to Oct 31 6,778,083 5,953.992 2,747,142 2,512.015

Detroit & Mack. a Oct 89,761 77,948 20.752 21,956
July 1 to Oct 31... 348,903 328.632 81,797 106 413

Dul So Sh & Atl. b.Oct 260,050 230,156 80,800 66,824
July 1 to Oct 31 1,090,212 943,444 396,911 336,045

Erie. a ..Oct 4,412,628 3,938,064 1,276,726 1,146,930
July 1 to Oct 31. -.17,210,299 15,996,411 5.393.956 5.233,218

Fairchild & Nor East b.Oct 2,278 3.129 569 791
July 1 to Oct 31.-. 8,044 11,000 1,067 130

Fonda Johns & Gl. a -.Nov 52,041 44,584 24,313 17,351
July 1 to Nov 30 357,058 315,931 180,822 160,390

Georgia RR. a Oct 274,052 258,692 113,793 112,441
July 1 to Oct 31.-. 953,448 847,178 330,857 267,830

Georgia South & Fla—

S

ee under Southern Ry System below.

Grand Trunk of Can. .Oct 2,742,272 2.538,853 840,444 828,278
July 1 to Oct 31. --10.698,511 10,261,015 3,375,403 3,419,689

Grand Trunk West. Oct 528,015 523,635 88,570 81,757
July 1 to Oct 31. .. 1,924,699 1,677,969 294,423 144,048

Det Gr Hav & Mil. Oct 114,849 111,929 25,792 19,953
July 1 to Oct 31— 534,341 537,747 105,947 160, 10S

Gulf & Ship Island. a. Oct 161,956 161,615 55,507 39,526
July 1 to Oct 31— 623,813 619,799 186,470 153,373

Hocking Valley. a Oct 599,508 569,883 242,217 229,303
July 1 to Oct 31.-- 2,269,736 2.2S3.946 895,239 934,539

Illinois Central. a Oct 4,4,81,706 4,577,741 1,297,006 1,602,933
July 1 to Oct 31 16,206,597 16,937,840 4,378,729 5,561,514

tdnteroceanic of Mex..Oct 494,653 488,004 141.7S3 98,584
Jan 1 to Oct 31 5,214,259 5,155,735 1,238,252 1,128,244

Iowa Central. a Oct ft284,654 7)247,118 85,066 47,137
July 1 to Oct 31--- A9S.0.650 7i877,602 232,804 129,485

Kanawha <fc Mich. a-. Oct '183,388 145,855 60,383 18.391
July 1 to Oct 31 725.465 614,463 206,102 83,114

Kansas City Southern. a—(Including terminal business)

—

Oct . _1 632,270 645,248 149,180 189.526
July 1 to Oct 31—. 2,279,750 2,284,532 442,617 553,490

Lehigh Valley. b Oct 3,031,261 3,005,465 ol,302,951 ol,352,033
July 1 to Oct 31— 11,489,032 10,474,197 o4,S33,425 c4,477,S63

Lexington & East. b._ .Oct 42,055 40,436 12,744 10,960
July 1 to Oct 31— 180,243 157,903 65,974 44,879

Longlsiand.b Oct Inc. 121,097 Inc. 6.854
Jan 1 to Oct 31 Inc. 673,289 Inc. 150.477

Louisiana & Ark.a.__ Oct 70,292 68.184 30.4S9 26,313
July 1 to Oct 31.-- 304,178 263,891 120,789 101,225

Louisville & Nash. b._ Oct 3,579,772 3,554,761 1,107,448 1.229,912
July 1 to Oct 31 13,837,552 13.029.S08 4,012,530 4,374,028

Manistee & Northeast a Oct 26,195 31,036 4,629 11,964
Jan 1 to Oct 31— 361.822 359,399 137,540 143,615

Manistique.b Nov. 3,883 6,365 def. 6,536 138
Jan 1 to Nov 30... 87,609 7-s,784 16,519 15,053

Maryland & Penn Oct 37,340 32,289 14.871 12,300
'Mar 1 to Oct 31— 246.537 221,679 87.479 69.216

v Mexican Central Oct 2,436,318 2,258.234 821,989 752,302
July 1 to Oct 31— 9,058,892 S,246,364 2,824,928 2.414,132

^Mexican Interna*- .-Oct 556,520 586,334 241,196 252,904
Jan 1 to Oct 31 5,313,421 5,744,996 2,089,104 2,375,516

Milieu & Southwest .b.Oct 6,847 7,356 1,325 1,196
July 1 to Oct 31... 29,100 2S.015 9.123 6,005

Mineral Range _b Oct 66,646 62,248 19,545 21,410
July 1 to Oct 31 260,264 234,318 55,046 74,354

Minn & St Louis.a— Oct 6384,686 MOO,382 178,882 140,615
July 1 to (Jet 31 ...7:1,370.841 Jtl,084,419 608,178 441,755

M. St. P. & S. S. M- b.Oct 1,226,125 938,096 746,131 540.817
July 1 to Oct 31.- 4.06S.328 2,961,748 2,319,284 1,542,327

Mo Kan & Tex. a Oct 2.105,465 2,300,020 877,202 832,906
July 1 to Oct 31--- 7,360,779 7. 109, 207 2. 106,524 2,365,428

Missouri Pac Svs.b.Sept. 3,679,527 4,078,724 1,083,682 1,415,086
Julv 1 to Sept 30.-11,150,649 11,515.335 3.628.936 3,825,432
Jan 1 to Sept 30. .30,981 .036 31,873,954 S. 142,647 8,591,328

Mobile & Ohio—See under Southern Ry System below.

Nash Chatt & St I. .b.Oct 919,65S 903,524 202,564 253,800
July 1 to Oct 31- 3,462,814 3,454,841 810,725 1,022,554

vNat RR of Mex Oct 1,107,467 949,890 402,237 339,615
Jan 1 to Oct 31 10,373,317 9,567,175 3,526,863 3,083,305

Nevada Cal & Ore.a.Oct 27,745 25.7S2 9,533 13,769
July 1 to Oct 31 98,472 91,493 47,593 .46,196

NevaOa'Central.b Sept 3,605 2,440 1,717 407
July 1 to Sept 30..- 11,730 6,509 6,284 259

N Y Ont .t West a ..Oct 662,412 592,578 188,105 137,611
July 1 to Oct 31..- 2.S09.S69 2,536,403 S90.032 875,285
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)"<.ir. 1 .

820

3,041
7. si

I

\ I

I

r.

$

75,
29 I

3.70

i.773

1,715,078

10,

28,1 ir

R4S

2.125,

• far.

N V Susq & Wesl a..Ocl 255,728
July 1 to II... 044,727

s Ocl 2,30 1,037'
'. 1 to Ocl 31 0.313,381

i Central.

b

Jan 1 to Oct 31.. B.726.G71 S, 88,071
Ohio Riw a- West Sep

J i.

Peni .

—

*,675 4,59 1,007 I
I

'
; ;o;

II. .1 10,132,804 07,593,804 33,407,8
West of : Ocl Inc. Inc. 173

l to Oct :;i . [nc. 8,116,5 Inc. 084.1
Phil Ball & Wash b Ocl 1,282,781 1,145,081

12,140,087 11,339,087
Philn & Kri>-.h Ocl 797,84? 729,310

1 to Ocl II . 6,740,044 3,304.513
Pitts C Ch A St L.a \,. 2,461,518 2,087

i tO NOV 30 .7! I

Kit- Ocl 4,7
July 1 to Of. 31 19,860 15,

Re:i party

—

Phihi a Reading, b. Ocl 3.6S0.337 3,300,735
July 1 to Ocl 31.. 13.780,754 11,833,803

Conl !o.b. '.

'

:

July 1 to Ocl 31 .10.430.089 9,814,336
Total both cos. b .Ocl 7, i,887 6,623,008
July 1 to i !S,783 21,648,139

Re. • . Oct
July 1 to Oct 31...

Total all cos.b. - . .Ocl
J;:ly 1 to Ocl 31...

Rich Fred & Pol Oct 187,3*7 116,389
July 1 to Oct 31... 507.752 460,104

Rio Grande Junction-Sept 03,231 56,331
Dec I to Sept 30-. 483,799 453,405

Rio Grande Sou'n b.Ocl -l_M4l
July Mo Oct 31 190,046 154,067

Rock I- a. ..Oct 4,842.715. 4,318,813
July 1 to Ocl 31... 17,91 5,078 15, 367, 506

St Jos * Grand Isl-b..Oct i3.->.424 115,135
July 1 to Oct 31... .".41,951 458,848

St Irmris .'V San Fran (in-

ckid*gCbi& EIlD.a.Oct 3.719.928 3.842,614
July i to Ocl 3l--.13,971,5S7 13,573,994

St Lo sS itb.west_b.Oct -41,052 909,697
.'••:ly 1 to On 31... 2,945,630 3,031,684
ioard Air Line.* Oct 1,290,127 1,205.488
July I to 1 ' 1,715,527 4,308,706

Siexra Railway v..- 32.178 32.373
Southern Indiana. b .Ocl 131,147 134,211

July I to II... 481.289 480,495
Southern Paciflc.a.Oct 9.392.128 8,938,468

July 1 to Or: 31. . ..35,055.206 31,085,354 12,360,929 10,938,307
srn !:. s.- em

—

.160 4,434,303
July I to Ocl .17,404,009 16,481,613

MOD ; .910 7S4.943
July 1 to Oct 31 2.-97.393 2,704,4S7

Cin N O A 1 ct 710,050
July 1 to Oct 31

Ala Gt Soutbern
l to Oct 31 l.l'.i

Ga So & ! : Oct 161 .7-4
.772

8,159

377
.144

61 5,

.522

27'

1 ,97

.212
6,189

1 ,989
7,054

1,613,658

322,152
1,849

1 ,935. Sit)

6,524,821

119,100
472,040

2.054,910
0,997,401

40,398
167,682

nl 8,969
71145,138

17,806
82,732

1,621,424
5,594,519

47,599
195,853

1,229.305
4.075.31S

292.S16
787,177

4 23,210
1 ,376,456

13,70 1

56,513
199,277

3,595,690

640,236
3.215,

276,074
2,252.817

1
.7- 6,782

5,432,582

347,414
560,834

2,134,196
5,993,416

121,508
470,740

2,255.704
6,464,156

32.604
130,253

nl6,899
nl36,020

21,560
70,247

1.525.46S
5,274.911

30.126
124,011

1.519,722
5.231,828

371,193
1,089.515

402,992
1,259,072

12,140

60,734
214.017

3,447,001

July 1 to Oct 31

Jul

. Oct

Oct

Tol Tori
I

,

72,132
Union

656
2,479,687

29s. 707
1,071,015

7,593
574 ,131

102
. ; .1

32.925
30 4.323

1,493.545
11!

562.006

5.925,773

1,535,094
5,224

291 ,266
892,223

169,448
648,834

70,001
23! \

42.
159.771

42

7,323

107.324
472,221

22
138,443

3,357.928

1 ,508,565
5,050,509

330,871
910,304

141,205
584,59 7

71 .220
203.9 1!

4''..992
1 15,597

130,154

1 ,758
2.072

100,907
477.7 15

19,992
110.S87

8,811
'

' 31 2 50 20.831,323 11,739,669 I0i073,125

4

I... 1,21

•e.b Oct 331,930
J.m I

:

Wru
31...

Wrightsv &

- .

,!.",)

47

24?

5,781

1 ,04 I

i,521

41 -

1 .57::

84,

155,779

2,8.

1 .257

,150

'.695

28,1

def7
_

13.587
91.172

2/14'

1/420,M 2

1,077.195

1 ,668

19.1 !9

240

24.312

5.162

«

h I

06 In 190 md
.'

I to Oi
01.

x I

it July 1 to
last j 1

old

at th<

S184,

rentals Is $8, 136,764 thl

1 ,ir Si "I nel pi

145.508 (1 hum July I

Septembi t

Interest Charges and Surplus. The foil

addition to their % given in 1 he fore-

ig, also report chargi for into • t, &i ith the surplus

above or defloit b< low these charj
— Int., R etc. Hut. of Net E'nqe.—
Current Previous Current Previout
Pear. Pear. ) 1 tr. Year.

Roads. S S s

Bangor A Aroostook..Oct 47,611 45,727 61,972
.inly 1 to Oct 31 192,681 185,923 129,450 nil,310

Bellefoirte Cent ... Nov 330 860 1,956 2,21.3

.Jan 1 to Not 80... 3,630 8,960 12,9 10,490
Bridgeton ASaco Rlv.Oct 543 543 450 1,256

July 1 to Oct 31... 2.172 2,172 0,571 4.97.S

Buff & Susq Oct 27,862 20,449 136,808 227,992
July 1 to Oct 31... 115.403 74,956 X119.740 X127.539

California Northwest Nov 28,008 27,048 26,716
July 1 to No\ 30 1139, 881 135,237 206.991 lis. 9,:;

CentraJofN'J Nov b554,367 b567,181 486,797 352,790
July 1 loNm 30 b3,094,099 b2,993,432 2.334.255 1,862,793

Chicago Great Western Oct <i7i,020 ri 72.388 144,106 132.71(1

July 1 to Oct 31 '-684,943 c6S5,346 358,180 183,247

CleveCin Chic & St L.Oct 334,932 303.340 X247.523 2381,170
Jan 1 to Oct 31... 3,356,710 3.2S0.770 2I .430.706 2I.759,020

Peoria & Eastern. Oct.. 44.550 44,043 74,307 9,494
Jan 1 to Oct. 31— 447,154 443,667 xlS0,518 xl09,819

Copper Range Oct 8,437 8,437 18,313 10,050
July 1 to Oct 31... 33,719 33,749 78,s::7 08,826

Cornwall Oct 382 25 7,293 dcf. 75
July 1 to Oct 31— 2,755 411 30,262 5,388

Cornwall & Lebanon .Oct 4,149 4,028 17,259 5,129
July 1 to Oct 31... 16,654 16,049 76,190 13,590

Denver & Rio Grande.Oct 356,097 347,409 c/395,070 rf404,713
July 1 to Oct 31 1,388,312 1,382,660 dl,456,9is dl. 189.324

Dulutfa So Sh <fc Atl-.Oct 86,641 89.141 xdc(A.H79 xdr/21,388
July 1 to Oct 31 346,564 356,565 .r53,541 xdc/16,776

Georgia RR Oct <j51,415 051,415 268,362 X62.955
July 1 to Oct 31... o205,601 0207 .730 2131,190 263.943

Gulf & Ship Island. ..Oct 25,597 24,440 131,931 215,650
July 1 to Oct 31... 102,557 97,514 X92.015 x58,349

Hocking Valley Oct 66,038 70,509 170,179 x!70.9S2
July 1 ta Oct 31... 272,121 285,00,5 X636.611 x700,95S

Kanawha & Mich Oct 20,093 20,005 240,788 xdefl.113
July 1 to Oct 31 80.674 80,424 1127,079 25,093

Louisiana & Ark Oct 12,747 11,350 219,262 rl7,746
July 1 to Oct 31..- 48,398 45,400 276,663 s66,590

Manistee A Nor East. Oct 6,672 6,409 def,2,043 5,555
Jan 1 to Oct 31. 68,722 84,094 70,818 79,521

Maryland & Penn Oct 3,833 2,874 11,038 9,426
Mar 1 to Oct 31... 30,666 22.998 56,813 46.218

Mineral Range Ocl 9.446 9,446 110,290 212,064
July 1 to Oct 31 37,785 37.7S5 I ,039 236,975

MoKaaATexas Oct 362,000 354,238 515,13(1 478,668
July 1 to Oct 31 1,458,300 1,406,654 70s, .'.'4 958,774

Nash Chatt A St L Oct' 149,590 150,502 52,974 103,298
July 1 to Oct 31 598,736 002,008 211,989 420,546

Nevada Cal A Ore Oct 2,112 2,102 7,391 11,007
July 1 to Oct 31 8,668 8,649 39,025 37.547

NYOntAWest Oct 72,688 04,57s 115,418 73,033
July 1 to Oct 31... 278,788 240,728 611,294 634,557

Norfolk A Wesl Oct 334,540 299,S97 655,784 r,\-

.

Jul-
I

... 1,341,493 1,179,587 2,30,4,302 2,075,110

Reading— AU cos Oct ,500 S84.037 1,186,410 1,371,
July 1 to Oct 31— 8,474,000 3,536,062 3,523.461 2,928.085

Rio Grande Junction Sept 8,833 8,333 10,030
Dec 1 to Sept 30... 83,332 80.832 61.806 55.

Rio'. louthern.i 17,817 19,279 12.386
July I to II 72,947 16 a 13,: 40 xd.

St Jo ...Oct 21 20,' 26,245 9,139
July 1 to Od 31... 85,418 70 110,435 35,841

266,087 248,628 2166,448 .-150,089
July 1 to 1,023,700 995,840 2369,969 .-270.435

ntral I 2,583 40,345 48,098
JulyltoNov30 12,915 12.915 163,814 123,639

B15 ,050 270,853 289,706
ltoOct31 149,827 151,347 2324.841 2354.927

Toledo IVoiia.- \ ,v 22, 23,007 del 424 del. 3,016
10... 114,092 115,080 24,351 del. 4,193

Ita Valley (includl
u 1 AO R July 1 .922 1

.- 08 del

13.467 ';. :

port & N 2.805 2.- 1,042
1 tO '« ll.ls? 11,144

1 nl Oct. 148,944
Jill 59... .20,1

1

:

. due
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Cum ponies.

• Ho.

—

30

land Tel phone <t

i
.

|i raph i) Nov
, L to Nov 30 .

April I to Nov 30...

Cuvahoga Tel. Co. a. -Sept
Jan 1 to Sept 30. ..

on Elect [Hum Co

—

i Brockton, Mass.).. Oct
Jan l to Oct 31...

Fall River Gas Works. Oct
July 1 to Oct 31...

Houghton Co. Elect Light-
(Hancock, Mich.) ..Oct
Jan 1 to Oct 31. ..

Hud Riv Elect Power. Oct
Jan 1 to Oct 31.-.

Lowell Elect Light... Oct
July 1 to Oct 31...

Milwaukee Gas Light. Nov
Jan 1 to Nov 30

Minn Gen Elect Oct
July 1 to Oct 31. ..

Pacific Coast.a Oct
July 1 to Oct 31

Pocahontas Collieries. Nov
Jan 1 to Nov 30...

Wilkesbarre Gas & El. Sept
Jan 1 to Sept 30

Miscellaneous
Gross I-

Current
Year.

Companies.

I'll !
,','.'.

Year.
S

-Net Earn
Current
Year.

8

78,791

426,305
4,222,761
3,108,198

52,319
425,984

13,607
112,102

33,104
122,470

20,196
161,164

68,782
593.885

22,038
79,304

362,043
3,654,356
2,685,714

38,246
315,655

12,008
94,011

25,007
106,255

19,203
139,336

48,074
433,381

21,724
75,342

61,926
227,580

582,824
2,455 ,S62

58,985
198,300

557,497
2,332,305

21,710
190,256

179,711
1,635,553
1,180,786

22,624
185,177

4,870
29,547

14,306
51 ,337

11,365
80,143

36,760
260,002

10,228
29,690

88,850
768.349

26,763
98,041

153,609
606,989

27,210
218,811

10,297
92,483

1'ri
i

Yeai

65,589

L52, 162
1. 177,139
1 ,061,124

17,101
138,516

5,088
40.240
6,600

34,204

11,083
60,670

21,993
208,307

10,662
32,538

71,724
678,003

28,448
95,031

123,306
505,081

15,027
195,905

a Net earnings here given are after deducting taxes.

Interest Charges and Surplus.

—Int., Rentals, etc.—
Current Previous

Companies.
Cumberland Tel &TeI.Nov

Jan 1 to Nov 30. ..
April 1 to Nov 30...

Cuyahoga Tel. Co Sept
Jan 1 to Sept 30. .-

Edison Elect Ilium Co.

—

(Brockton, Mass.) ..Oct
Jan 1 to Oct 31...

Fall River Gas Works. Oct
July 1 to Oct 31. ..

Houghton Co. Elect Light
(Hancock, Mich.) .Oct
Jan 1 to Oct 31--.

Lowelt Elect Light Oct
July 1 to Oct 31...

Minn Gen Elect Oct
July 1 to Oct 31...

Pocahontas Collieries. Nov
Jan 1 to Nov 30. __

Year.
$

30,672
264,283
203,141

Year
S

25,821
240,733
177,025

—Bal. o/ Net E'ngs.—
Current Previous
Year. Year.

149,039
1,371,270
977,645

126,641
1,236,406
884,099

13,738
112,730

11,165
92,254

8,886
72,447

5,936
46,262

729
6,995

765
9,530

4,141
22,552

4,323
30,710

686
2,231

337
1.065

13,620
49.106

0,263
33.139

2,187
21,875

2,187
21,975

9.178
58.268

8,896
38,695

673
2,758

1,123
4,549

9,555
26,932

9,539
27.9S9

9,071
36,284

9,268
37,524

17,692
61,757

19,180
57,507

dl6,246
^175,845

dl6,021
dl70,324

10,964
42,966

def. 994
25,581

d Charges include sinking fund and preferred dividend.

STREET RAILWAYS AND TRACTION COMPANIES.

Name o{
Road.

Albany & Hudson.
American Rys Co.

.

Aur Elgin & Chi Ry
Binghamton Ry
Boston & Worcester
Burlingt'n (Vt) Tr.
Cal Gas & Electric.
Cent Market St
Cent Penn Trac
Charleston Cons Ry

i

I

Chi & Mil Elec
d Chi & Oak Park.
Cin Northern Trac.
Citizens' Ry & L'ht

(Muscatine, la).
;

- •• ;'r Co.
a i & E__

Col Lon & Spring. _

Dayton Sp'g&Urb.
Detn-
Dului i ;

.

East St L & Sub'. _

.

Elgin Aurora & So.
ElPa tric...
h Ft Wayne & Wab

Valley Traction.
Galveston Elect Co

ana Elec Ry Co
Honolulu Rapid Tr
& Land Co

Houghton Co S1 :-

Houston Elec Co ..
Illinois Trac Co
Indianap & EastRy
Internat Trac Co
System (Buffalo)

Jackson Consol Tr.
Jacksonv Elec Co.

.

Kan Citv Rv & Lt-.

Lake Sh Elec Rv._
Lehigh V Tr Co-

Street Rv Dep._
F.lec Light Dep.

Lexington Ry
Madison Traction.
Manila El Rv&L—
Ry Dej>t
Lie-lit Dent

Latest Gross Earnings.

Week or Current Previous
Month. Year. Year.

October ..
November.
November.
November.
November.
November.
October ..
October ..
October ..

No i mber.
November
November.
September

October ..
Nove i

November.
October ..
October ..
2d wk Dec
2d wk Dec
Novel'

I

October _

.

October
October .

Wk Dec 17

October __

October ..
October .

.

November.
August

September
October ..
October ..
October -.
Novenfber.

October ..
October ..
November.
November.

1st wk Dec
October .

.

24,830
120,700
48,292
20,488
33.977
6,360

515,860
12.729
55,447

53,549
54,400
73.222
51,909

10.503
•

18,057
21,278
20,123
90.762

118,218
!

2 >,765

80,992

'

. 58

27,052
16,539

24,469

430,386
10.056
25,797

466,179
61,501

50.864
18,287
28,968
7,563

10,300
31,725

24,178
105,754
35,454
18,434
28,755
5,790

378,402
9,055

41,359

46,752
45,326
66,159
47,581

10,720
41,047
16.709
19,026

79,819
11,730

129,821
30,380
23,725

71,884
22,274

j/31,642

28,074
17,965
38,639
129,598
22,237

384,960
6,845
29,359

54,336

45,464
15,502
25.7S7
7,163

Jan. 1 to latest date.

Current
Year.

280,008
C718.433
554,753
254,573

80,809
4,518,542
120,810
490.584

e456,061
528,289
747.12S
2249.755

100,712
495,686
225,246
186,109
186,279

4,867,166
628,759

1,223,065
538,508
C98.164

781,693
2149,471

2/1,884,716

267,117
fcl34,997
(7137,566
1,491,047
151,158

3,417,184
273,463
259,595

3,999,739
721,708

502,034
148,147
336,954

Previous
Year.

246,097
C636.187
418,344
230,385

72" 44 7
3,242,109

Name of
Road.

Latest Gross Earnings. Jan. 1 to latest date.

v or
Month.

Met West Side Elev
Mil Elec KvArLt Co
Mil Li II & irCo..
Mont real Stn-i i I:

Mini Hart <fc Ft W.
Norfolk Ry 4 Light
Nor Ohio Tr&Lt Co
Northern Tex Trac
Northwestern Kl<".

Oakland Tr Cons..
Olean Street Ry...
Orange Co Traction
Peeks Ltg & RR Co
Pitts M'K & Green
Pottsv Union Trac
Uys Co Gen—R'ds

Light Co's
Rochester <t East.
Rochester Railway
Hock Belolt&Janes
St Joseph (Mo) Ry

Lt Ht&Pow Co.
San Fran Oakl'd &
San Jose Ry

Sao Paulo (Brazil)
Tram L & P Co.

Savannah Elec Co .

Schuylkill Ry Co..
Scranton Railway.
Seattle Electric Co.
South Side Elev
Syracuse RT Ry..
Tampa Electric Co
Terre Hte T &L Co
Tol BowlGr&So Tr
Toledo Rys & Light
Toledo & Western.
Toronto Railway __
Twin City Rap Tr.
United Rys of St L
United of San Fran
Wash Alex & Mt V
Youngst' n-Sharon

.

November,
i nber.

November.
\i,

. ember.
September
November.
November.
August
November.
October . .

October ..
October .

.

October . .

November.
November.
No ember.
November.
November.
November.
November-

November.

October ..

Wk Nov 26
October ..
November.
October ..
October ..
November.
October ._
October ..
October ..
November.
November.
October ..
Wk Dec 16
2d wk Dec
November.
October ..
November.
October ..

Year.
I'n

%
198,414
275,409
45,962

232.63.',

59,401
77,110
59,244
125,395
128,752
10,439
10,548'
10.587 1

13,439'
18,037
26,196
2,243
19,932

147,388
11,103

64,095

47,082

36,407
49,907
14,725
85,684

232,826
138,234
83,727
34,586
57,336
26,679
164,418
27,123
53,521
95,010

711,881
638,319
20,324
46,304

S
173,704
274,040
36,524

204,554

50,638
71,388

111,460
112,496
10,206
9,950
9,656
11,410
16,026
21,703
2,253

20,198
118,611
10,503

59,111

Current
Year.

%
2.057,450
2.92:

560,661
2,551

132
665,094
878,200
421,698

1,276,769
1,185,96!

16

106,630
103,0081

209" 253
J.655

22,670

Previous
Year.

1,888,298
2,917,760
423,710

2,305,225
134,640
604,178
819,115
359,840

1,163,369
1,037,917

90,787
100,874
92,853

1,605,550
137,156

681.926

38,162 439,141

28,456
48,171

76~387
203,232
127,740
71,828
32,708
47,405

I

146,759
20,880
47,124
81,909

876,629
595,445
19,789
39,109

6838,582
481,666

0132.736
795.346

2,102,269
1,496,867
790,378
329.300
513.235

r 139,097
1,737.707
207,359

2,594,093
4,510.060

x7,708,099
5,825,660
231,435
441,847

187,599
295,313
21,987

l,35h858
127,450

619,184

336.121

6698,730
450,054

724", 298
1,911,897
1,381.278
705,530
295,418
468,047

1,586,899
183.647

2,295,578
4.092,509
9,289.372
5,507,437
226,063
379,208

439,318

6416,862
425,229
694,7(14
3242,183

8S.467
438

313,771
5S8.925
24S.146

C87.351

694,860
Z142.054

J/l',627,879

271,022
165,737
p96,942

1,139,019
139,077

3,124.796
252,949
240,681

605,095

439,093
135,305

a Totals are from April 17 1905. 6 Totals are from June 25 in both

years, c Totals are from July 1 in both years, d These ar° results for

main line, e Totals are from March 1 in both years, g Totals are from

Aug. 1 in both years, h These are the combined earnings of all the con-

stituent companies, k Decrease due to a strike and boycott, x De-

crease due to the fact that the Louisiana Purchase Exposition was open

last year, y Spanish silver, z Totals are from May 1 in both years.

Street Railway Net Earnings .—The following table gives

the returns of STREET railway gross and net earnings

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of Nov. 25 1905. The

next will appear in the issue of Dec. 30 1905.

Gross Earn'gs Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. 8 S $ 8

Aurora Elgin & Chic. Nov 48,292 35,454 20,154 16,300
Jan 1 to Nov. 30... 554,753 418,344 251,039 176,547
July 1 to Nov. 30... 316,838 237,024 160,096 120,539

Binghamton Rv_b__.Nov 20,488 18,434 8,541 7,740
Jan. 1 to Nov. 30. .. 254,573 230,385 123,661 104,232
July 1 to Nov. 30. .. 131,070 116,682 67,145 57,225

Charleston Consol. Rv.Gas
& Elect, b Nov 53,549 46,752 23,060 19.155
Mar.l to Nov. 30. ._ 456,061 416,862 184,542 166.3411

Chic. & Mil. Elec Nov 54,400 45,326 29,920 27,365
Jan. 1 to Nov. 30..

.

528,289 425,229 307,93? 263,712

Cleve. Painesv.& E.a.Nov 18,057 16,709 6,127 5,383
Jan. 1 to Nov. 30... 225,246 208,655 94,122 83,327

Cleve. & Southw'n.b.Nov 46,254 41,047 20/ 18,155
Jan. 1 to Nov. 30... 495,686 438,290 207,980 167,110

Detroit United .a _. ...Nov 415,777 368,791 168. ' 156, ISO
Jan.l to Nov. 30... 4,685,S40 4,153,942 1,886,943 1,629,546

Elgin Aurora & So. b. -Nov 41,123 36.380 17.682 14.508
July 1 to Nov 30 224,046 201,585 107.123 93,787

El Paso Elec. Co Oct 26,765 23,725 8,441 7,999
July 1 to Oct. 31... 98,164 87,351 33,222 27,639

g. Illinois Traction. a.Nov 155,382 129,598 73.. 63,849
Jan.l to Nov. 30... 1,491,047 1,139,019 667,860 511,190

Lake Shore Elect. a. .Nov 61,501 54,3.36 27.509 22.370
Jan 1 to Nov 30 721, 70S 605.095 321

Lexington Ry.b Nov 28,908 25,787 10,0 10,346
Jan. 1 to Nov. 30. _. 336,954 134.930

Mil. Elec. Rv. &Lt.b. Nov 275,409 274,040 147,914 141,196
Jan.l to Nov. 30. __ 2,929,068 2,917,760 1,510.169 1,461,612

Mil. Light Ht. &Tr.b. Nov 45,962 36,524 27. 19,703
Jan. 1 to Nov. 30... 560,661 423,710 327,' 223,S47

Montreal Street Rv... Nov 232,635 204.554 79,007 70.706

Jan.l to Nov. 30. .. 2,551,783 2,305.225 1,008,2 894,094
Oct. 1 to Nov. 30... 482,423 426,830 187,114 171.345

Norfolk Rv. & Lt_b._ Nov 59,401 50,633 25. 23,209

Jan. 1 to Nov. 30... 665,094 604,178 268,318 216,982

Roch.& East.Rap.Ry.Nov 19,932 20,198 1,243 1,253

Rockf.Bel.& Janes.a.Nov 11,103 10,503 3,999
Jan. 1 to Nov. 30... 137,156 127,450 57,896 49,668

Tol.Bowl.Gr.& So. a. .Nov 26,679 12,131
Julyl to Nov. 30-.. 139,097 69,164

Toledo Rvs. & Lt .a ..Nov 164.41S 146,759 78,028 69,722
Jan.l to Nov. 30. .. 1,737,707 1,586,899 849,416 741,531

a Net earnings here given are after deducting taxes. •

b Net earnings here given are before deducting taxes.

g These earnings include besides the railroad property the results of

the gas, electric light and steam heating properties.
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Interest Charges and Surplus.

ir. ;.

7,281 l,.

lov. 3d L2S 34,844

!

& 1 i Mo L67 13.1

Mar. I

6,688
74,030

Detro Mi r 93, , • 7v- i 1,412
J.i: • tO ..1.0

9,3 8 ."•.17".

Jub ... I6.50S il8

3,816
Jul> 15.041 ,381 18,181

Nov 104 7.105 i

824 16 224, 112

\o\ 5,919 5,611 087 4,735
i
Nov. 30 65,075 69,i

Mil. KUv. K -. .v l.t. . Nov 78, 711 77,653 x 72,252 r65,092
Jan. 1 to Nov. 30 .. 847,925 334,387 X686.961

Mil. Light 22, 17,7 97 1 ,937
Jan.] »No . 232,504 185,780 95,162 x38,320

• Kv._.Nov 22 • -:. 51,835
Jan. 1 CO N'o\ . 30... 260,583 224,935
Oct. 1 to Nov. 30... 43,137 37. six 143,977 133

Norfolk Ry. 4 Lt Nov 19,307 18,729 1/11,784 r8,114
Jan. 1 to Nov. 30... 214,193 182,202 1/91,111 .77.su:

t.Bel.dk Janes. .Nov 2,557 2,671 1,750 1,328
Jan. 1 to Nov. 30... 28,673 29,638 29,223 20,030

Tol.BowI.Gr.dtSouth.Nov 5,879 6,252
July 1 to Nov. 30... 29,395 39,7i>'.(

Toledo Ry. & Lt. . Nov 42,826 41,626 28,096
Jan. 1 to Nov. 30... 467,842 458,176 3M.571 2>3. 355

x After allowing for other income received.

;/ After allowing for proportionate earnings of companies owned and
miscellaneous deductions.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous

companies which have been published since the last editions

of the "Railway and Industrial" and "Street Railway"
sections.

This index does not include reports in to-day's "Chronicle."

Railroads, etc.— Page.
Alabama Great Southern.. ..1431
Alabama <fc Vicksburg 1607
American Cotton Oil 1490
American Mait ins 1373
American Shipbuilding 1312
American Typefounders 1313
Atlantic <fe Birmingham 1311
Atlantic Coast Line 1546, 1558
Baltimore <fc Ohio 1546, 1554
Bangor & Aroostook 1311
Bergner <fc Engel Brewing 1608
Buffalo Gas 1663
Buffalo <fc Susquehanna 1310, 1319
Canadian Northern 1607
Central Vermont 1488
Chicago Burlington & Quincy.-81, 1369
Cincin. New Orleans & Tex. Pac.1432
Cleveland Lorain & Wheeling 1487
Cleveland Ter. & Val ...1488
Colorado Fuel <fc Iron 1373
Consumers Gas, Toronto 1608
Corn Products (Hall-Year) 1313
Cripple Creek Central 1488
Detroit & Mackinac 1312
Domin. I. <fc S. C5 mos. end. May 31) 1549
Edison Elec. 111. of Boston 1434
Equit. Lite Ass.So.(statenVtSep.30)1663
Fort Worth & Denver City. .1372
Georgia Southern <fc Florida 1432
Granby Consol. Mm. Smelt & Pow..l490
Greene Consol. Copper 1313
Harbison-Walker Refractories 1726
Homestake M inlng 1374
Independent Brewing, Pittsburgh.. 1490
International Paper 1313
Interoceanic Ry. of Mexico 1665
Iowa Central 1370
Iron Steamboat 1726
Lehieh <k Wllkesbarre Coal 1374
Louisville Henderson <fc St. Louis. .1312
M aine On t ral 1 433
Mergenthaler Linotype 1490
Minneapolis & St. Louis 1430

Railroads, etc.— Page.
Mobile & Ohio 1371
Nevada-Calif .-Oregon ..1607
New England Cotton Yarn 1008
New Orleans & Northeastern 1547
New York & Richmond Gas 1614
New York Susquehanna & Western. 1371
W. K.NiverCoal (bal. sh. May D..1435
Pittsburgh Brewing 1491
Pitts. Reduc. (bal. ah. Aug. 31) 1491
Pope Manufacturing 1721
Pullman Co 1314
Republic Iron & Steel 1491
St. Joseph & Grand Island 1372
San Francisco & North Pacific 1490
Seaboard Air Line 1370
Singer Sewing Machine (New Jersey) 1491
Southern Indiana. 1547
Southern Pacific 1720, 1728
Standard Milling 1314
Toledo Peoria & Western _ 1 433
Toledo St. Louis & Western 1431
Torruigton Company .1491
Union Pacific. 1662. 1669
United Elec. Rys. of London 1372
United Fruit 1548. 1561
United Gas & Electric of N. J 1548
United States Finishing 1434
United States Steel Corp. (9 mos.).. 1373
Vicksburg Shreveport <fe Pacific 1548
Virginia Iron Coal & Coke.. .1435
Virginia <fc Southwestern 1433
Wabash RR -- 1310
Westches. Lighfg (Statem't Sep.13)1609
Western Maryland 1552
White Pass & Yukon 1489
York Silk Mfg. (off. statem't Nov.l) 160S

Street Railways—
Boston & Worcester St. R y 1722
Maasachusetts Elec. Companies 1720
Montreal Street Ry - 1434
New York City Ry 1171
West Penn Rys., Pittsburgh 1611

New York Central & Hudson River RR.

(Preliminary Statement for Fiscal Year ending Dec. 31 1905.)

The approximate statement for the year compares as

below:
1905. 1904. 1903. 1902.

I S $ «
Gross earnings 85,849,GOO 78.573,208 79,909,415 71,944.962
Operatin. -s.. 61,256.700 56,122,385 50,105,494 is,621,757

N js 24,592.900
Other income 6.494.100

22.450.S23
6,40-

23303,921
5,266,311

23,323,245
5,097,170

Gross income 31,087.000 28.91''

Charges and taxes . . 22.310.900 21 ,364,821

Set income 8,776,100
Dividends, 5

7,554,738
6,612,500

29.070,232 28,420,645
20,773,111 21,040,375

7,380 2708.297.1 -M

2,500

Balance, -urplus. . . 2,163.600
-V. SI, p. 1724. 1 I'i ;

9 12.238 1,684,621 995,952

Lake Shore & Michigan Southern Railway.

(Preliminary Statement {or Fiscal Year ending Dee. 31 1905.)

The company reports for the year, the last two month- in

1905tbeing|partly estimated, as foil

>fet earnii
I

Income 10,778,500
es ami ta:

14. 19

26,751

8,0!
,869

i2,I84

lock

Surplus .

x Operatin •. expenses include expend!

I

•nis amounting In L903 :
,n L905 a

Michigan Central Railroad.

(Preliminary Statement for Fiscal Year ending D c. 31 L90

The approximate statement for the year compares as
In low :

( iross earnings
Operal rises .

1905.

23,307,700
18,882,200

1904.

2] ,492,94 I

17.011.01 1

190
8

22,552,200

1902.

Wet ei 4,425,500
309,000

4,451,930
63,471

4,578,730
54 1

4,126,641

Gross income
oCharges and taxes

1,500
3,76

4,515,401
12,626

1 .',:::; ...,._•

3,388
4,180,654
3.071

Dividends, 4'
,

DCS. 700
749,500

872,775
749,520

1,244,772
749,520

495,252

1,110,646
749,520

Balance, surplus 219,200 123,255 361,126

(i I ii< i nada Southern rental in 1904 and 1905, viz.: 1375,000 i.
1

:

1903, Canada Southern share of earnings, $355,088, against S31i
L902.—V, 81, p. L315.

Lake Erie & Western RR.
(Preliminary Statement for Fiscal Year ending Dec. 31 190.").)

The approximate statement for the year, the last two
months in 1905 being partly estimated, is as follows :

1905.
$

Gross earnings 5,047,700
Operating ex !» uses 3,07 1,400

Net earnings 1,376,300
Other income 6,200

Gross income 1,382,500
Fixed charges and taxes 1,008,300

Net income 374,200
Dividend on preferred (3)355,200

Balance, surplus.
-V. 80, p. 2458.

19,000

1904.
I

4,99.8,010
3,692,994

1,305,016
600

1,305,616
939,128

366,488
(3)355,200

11,288

1903.

5,218,728
3,830,593

1.388,135
4,959

1,393,094
904,084

489,010
(4.473,000

15,410

Rutland Railroad.

(Preliminary Statement for Fiscal Year ending Dec. 31 1905.)

The approximate statement for the year compares as
follows:

1905.
I

Gross earnings ...2,536,200
Operating expenses 1,725,400

Net earnings 810,800
Other income 46,300

Net income 857,100
Charges and taxes 701 ,400

Balance 155,700
Dividend on pref., 1)4% 135,900

1904.
S

2,437,037
1,635,320

801,717
47,398

849,115
700.150

148,959

Inc. or Dec.
S

Inc. 99,163
Inc. 90.0S0

toe.
Dec.

Inc.
Inc.

9,083
1.09S

7,985
1 ,244

Inc. 6,741
Inc. 135,900

Surplus for vear .

.

-V. 80, p. 473, 223.
19,800 148,959 Dec. 129, 159

Charleston (S. C.) Consolidated Ry. Gas & Electric Co.

(Statement for 9 Months ending Nov. 30 1905.)
1905. 1904. 1903.
$ $ $

receipts 456,061 416,862 402, .""I

Operating expenses 271,519 250,521 260,159

Nel income
Fixed Charges—

int
. on City Ry. bonds

Int. on consolidated bonds
Int. on (icni Electric bonds
Int. OH floating debt
Taxes and license

184,542

30,038
68,713

I Mini fixed charges
v ' Income

Deduction* Net Income—
Sinking fund
New Installations.

Total deductions.
Net gain.

-V. 78, p, 20IO.

6,300
18.000

118,051

66,491

3.919

9,432
57,059

166,341

30,300
63,450

278
6,100

17.1 17

117,275

243

B.756

142.392

30.
68,188

1 ,050
4,500

16.449

115.750

26,642

5,613
J. 71 1

8.227
18,415

Harbison-Walker Refractories Company.
{Report for Fiscal Year ending Sept. •"•> 1905.)

President S. ('. Walker - r

While the dividend paid on preferred stock fur the year lu I closed
•• earnings have been sufficient to have paid the full •',•

;

and carry 1360,216 to surplus. In the earlj part of the \'-ar the outlook
•

• sufficiently promising to Justify restoring the dividend to I

In tin- Latter half of the year, ••. hile tl amines were sucl
the restoration of the dividend, it was deemed better to u
for new construction.
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bout complete d a o I

ilding brick. 'I liis planl is of brii

crel vein lutel fire-proof; will hi .
< a c pacil , gin vith,

of 100,000 b pei !

i nufai

room Incn asi to a cap icif; oi 500,000 per day.
a] supply li'-^ i'i the rear oi the plant and is < timated
upp] ii

I

;

!< na imum capacity named, ' he product

,

i fii ('• bulldini md
. !

.1 ',i.i,! uri ol income that '.'.ill be compat a I i

i depn ion in the iron, steel, gia a id oth ifacturing

The profit and loss accounl and balance sheet follow:

ROFI1 AND LOSS ACCOUNT FOB VEAB ENDING SEPT. 30.

Net profits after deducting exp's
($204,880 in .war 1904-05; for all

ord. repairs and main., which
c depreciation of plants
luct—

s
I

: aor. expend's, remod. kilns,
, ., .md increasing ca

pacity and efficiency of sara
Oh'd wii for depre'n of mining, &c
Ch'd off for depn. of clay, coal and

ganister properties

ital deductions $88,962 $118,064 $162,969
Net profits $1,081,028 $949,393 $1,295,012

Interest on bonds $154,812 $163,563 $172,741
Dividend on preferred stock (4) 384,000 (514) 528,000 (6) 563,134
Reserve for pref. dh . (J$%) (2) 192,000 (M) 48,000

Surplus for the year $350,216 $209,830 $559,737

Of the surplus for the year 1904-05 ($350,216), "$175,000 has been
used for the purchase and cancellation of bonds as per sinking fund re-

el lirements."
BALANCE SHEET SEPT. 30.

1-05. 1903 04r. 1902-03.

$1,169,990 $1,068,057 81,458,581

44,172
31,684

66,408
35,914

103,834
35321

13,106 10,342 23,314

1905.
Assets— $

Prop, and fnm. of
constit. com. ..28,735,950

Betterments, com-
pleted 288,705

Betterments, un-
completed 439,096

Deferred charges
to future oner.. z409,20G

Invent, at cost... 1,003,500
Cash - 547,900
Accounts recelv.. J/1. 101,495
Bills receivable. .. 21,022

1904.
S

28,744,

273

115

385,
920
012,

1,045,
21

188

742

375

277
698
721
141
009

Liabilities—
Bonds
Common stock. .

Preferred stock..
Int. & taxes ace'd
Depletion fund..
Pay-rolls
Accounts payable
Pur. money M
Deferred div
Prem on bonds.
Surplus

1905.
S

22.905,000
18,000.000
9.000,000

sn.n i
>

52,755
62,249

231,549
40,000

240,000
36,885

. 1.238,141

1904.
S

3,140,000
18,000,000
9,600,000

70,500
39,056
48,687

210,308
40,000
48.000
33,073

887.925

-I

Total 32,546,891 32,118,1501 Total 32,546,891 32,118,150

x Includes clay, coal and ganister, tram and mine outfits (S274.298), advanced
royalties, stripping, prospecting, uncompleted extraordinary repairs, &c. •

2/ Accounts of constituent companies against each other omitted.
• ? Total issue, $3,500,000, less purchased and canceled for sinking fund, $525,000;
purchased and canceled from proceeds of sale of property, $10 000.—V Sl.filp.

1726, 1177.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Alaska Central Railway.

—

New Mortgage.—This company
has filed a mortgage to the Western Trust & Savings Bank
of Chicago as trustee to secure an issue of $30,000,000 5%
bonds. The bonds issued under the old mortgage, we are

informed, will be retired and canceled by the new issue.

—V. 81, p. 1374.

Anthracite Coal Roads.

—

Action of United Mine Workers.—
At Shamokin, Pa., on Dec. 15, the United Mine Workers'
convention adopted the scale committee's report, which
says in substance:

We recommend that a committee consisting of the officers and the
executive boards of Districts One, Seven and Nine be delegated and in-

structed to confer with the representatives of the various mining com-
panies for the purpose of formulating an agreement to govern wages,
hours of labor and other conditions of employment; such agreement to

be effective beginning April 1 1906, the date upon which the award of

the Anthracite Coal Strike Commission expires. Any agreement entered
into between the above-named committees and the various coal com-
panies shall be reported for ratification or rejection to a convention of

anthracite mine workers to be held prior to April 1 1906, and all resolu-

tions now in the hands of the scale committee, or which may be intro-

duced hereafter in this convention bearing upon the matter of wages,
hours of labor and other conditions of employment, shall be referred to

the special committee provided for herein.

There has been no intimation from the operators that they

will treat with the union, but the situation is considered

hopeful for avoiding trouble.—V. 81, p. 776.

Atchison Topeka & Santa Fe Ry.

—

Merger.—On Dec. 12

a deed was filed transferring to the company, for a sum
stated as $17,312,400, the property and franchises of its

subsidiary, the Southern California Ry., owning 478 miles

of road. Of the 128,240 shares of stock, the Atchison already
held all except 805 shares of preferred, for which there will

be. paid $135 per share.—V. 81, p. 1375, 1174.

Atlantic Shore Line Ry. of Maine.

—

Lease.—See Alfred

Light &
p. 1549.

Power Co. under "Industrials" below.—V. 81,

Augusta-Aiken Railway & Electric Co.

—

Change in Con-
trol.—The control of the stock, preferred and common, was
deposited with a committee consisting of R. L. Williams, of

Mfddendorf, Williams & Co., Baltimore, Md.; C. G. Good-
rich and Thomas Barrett Jr., both of Augusta, Ga.;

Henry Buist, Charleston, S. C, and John Blair MacAfee,
Philadelphia. W. T. Van Brunt of New York City made an
offer to purchase all of the deposited stock (which the de-

positors had given authority to sell) as well as all of the bonds
represented by the committee and depositing stockholders.

The stock was transferred on Saturday, the 16th, to Mr.

Van Brunt, who paid $30 per share for the preferred and $15

per share for the common stock; the bonds were sold to him
for 85 and interest. Approximately, 4,000 shares of pre-

ferred and 9.000 shares of common stock v:< fen id.

Tin officers and directors of the Augusta-Aiken and under-
lying compa i d their resignations, and new offici

and directors were elected, Mr. Van Brunt being made Presi-
dent. We believe proximately, $000,000 of the
bonds changed hands.— V. 81, p. 1722.

Aurora Elgin & Chicago ^Electric; Ry.

—

Consolidation.—
A plan is being perfected for fcl isohdation of this com-
pany and the Elgin Aurora A: Soul hern Traction Co., both
being controlled by virtually the same interests. The
"Cleveland Leader' says that the bonded debt will not be

terially increased and that the share capital of the con-
solidated corporation will be 83,000,000 each of common and
preferred; also thai the preferred stock of the A. E. <v C.
will receive a stock bonus of 20',; and have its 19% °* back
dividends discharged by a stock dividend, while the shares
of the E. A. & 8. "will go into the combination at 60."

—

V. 81, p. 1099.

Baltimore & Ohio RR.

—

Abolition of Passes.—All forms of
free passes and reduced rates of transportation v. ill . it is an-
nounced, be abolished alter Dec. 31, exception being made
only for employees of 1 1 u- company and of connecting lin

This action is in accord with the resolution adopted at the
meeting of the Trunk Lines Association held in New York
last Thursday, when the same arrangement relating to trans-
portation was unanimously agreed to b}T all the lines be-
longing to the Association. Prominent among the com-
pany s which have announced their intention of making the
reform are the Peni^ylvania. the New York Central, the
Reading, the Erie, the Delaware Lackawanna & Western
and the Norfolk & Western.—V. 81, p. 1554, 1549, 1546.

Eeaver Valley (Pa.) Traction Co.

—

Bonds.—Newspaper
reports state that arrangements have been completed to
issue $175,000 first mortgage 5% bonds, in order to extend
the line from Pittsburgh toward Youngstown. The Phila-
delphia Company is in control.—V. 81, p. 506.

Boston Elevated Ry.

—

Report.—The report for the year
ending Sept. 30 showed:

Year. Gross. Net. Olh.inc. Charges. Bailor div.
1904-05 $12,689,676 $4,072,023 $51,893 $3,288,831 $835,085
1903-04 12,391,353 3,759,800 45,240 2,975,268 829,772

Dividends of 6% yearly call for $798,000, leaving surplus
of $37,085 in 1904-05, against $31,772 in 1903-4.—V. 81,

p. 1314.

Boston Suburban Electric Companies.

—

Xew Trustees.—
At the annual meeting on Dec. 7 G. Fred. Simpson and
Henry Hornblower were elected trustees to succeed Fred-
erick H. Lewis and Horace B. Parker, resigned. The
other trustees are Charles M. Baker, William H. Coolidge
and R. Elmer Townsend.

Report.—Report for the year ending Sept. 30 1905:

Year. Gross. Net. Dividends. Balance.
1904-05 $164,556 $133,961 $88,196 Sur.S45,765
1903-04 102,283 64,802 93,303 Def. 28,500—V. 81, p. 558.

Buffalo Rochester & Pittsburgh.

—

Car Ferry.—See On-
tario Car Ferry Co. under "Industrials" below.—V. 81,
p. 1375, 655.

Chesarjeake & Ohio Ry.

—

Extension of Bonds.—The
$150,000 Passenger & Belt Ry. (of Lexington, Ky.,) 5%
bonds maturing Jan. 1 1906, guaranteed by the Chesapeake
& Ohio Ry., have been extended to Jan. 1 1908 at the same
rate of interest.—V. 81, p. 1314, 1241.

Chesterfield & Lancaster RR.

—

Mortgage—Sale of Bonds.—
This company has filed a mortgage to the Knickerbocker
Trust Co. of New Y7

ork, as trustee, to secure not exceeding
$750,000 of first mortgage 5% 50-year gold bonds, due Aug.
1 1955, of which there have been sold to F. J. Lisman &
Co. of New York $79,000 bonds, issued against the present
18 miles, as well as $90,000 to be issued to build an ex-
tension of 18 miles in the direction of Lancaster. Interest
payable Feb. 1 and Aug. 1 in New Y'ork City. A circular

says in substance:

This company was chartered in 1899 and completed in 1902 its present
line extending from near Cheraw in South Carolina in a westerly direc-
tion to Ruby, S. C, a distance of 18 miles. Under the terms of the
mortgage bonds are issuable at the rate of $5,000 per mile, the company
having issued against the existing mileage 179,000 and reserved SI 1,000
for betterments thereto. There is now under construction an extension
of 18 miles towards Lancaster, which, at the rate of $5,000 per mile,
will bring the total amount of bonds outstanding up to $169,000. The
cost of the property in excess of the proceeds from the sale of these
first mortgage bonds is represented by the outstanding capital stock of
$500,000 and by $80,000 income bonds issued against its present con-
structed property, and more are to be issued from time to time. Aid
was obtained from the County of Chesterfield, S. C, to the extent of
$50,000 in cash, for which the county took an equal amount of the
company's capital stock.
The line connects at Cheraw with the Seaboard Air Line Ry., and

will also shortly have a connection with the Atlantic Coast Line at that
point; it does not cross any other railroad for its entire length and tra-
verses one of the best agricultural sections of South Carolina, hitherto
entirely without railroad facilities, the products of which are timber,
cotton, tobacco, etc. The company reports:

Year end. Miles Gross Net over Interest
June Z0. oper. earnings. taxes. charges.

1904 18 $33,3'64 87,729 $3,950
1905 18 33,089 10,011 3,950
1906 (est.) 23 42,000 15,000 5,750
1907 (est.) 36 70,000 25,000 S.950—V. 80, p. 1970.

Chicago Cincinnati & Louisville RR.

—

Cancellation of Con-
tract.—See Cincinnati Hamilton & Dayton Ry. below and
compare V. 81, p. 1722, 899.
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Cnicago Milwaukee & St. Paul RR. of Montana.—Sub-
sidiary • is company was organised in Montana
mi Dec. IS with S2 ,000 ,000 capita) stock by employees of

> Chicago Milwaukee & St. Paul Ky.

Chicago Milwaukee & Gt. Paul Ry.—Rates.—The com-
pany on Dec. 12 withdrew its ran- of 28 cents on corn from
the Missouri River to Liverpool, which was to go into effeel

Jan. 1. and. alter conference of tin- executive officers of the
if and Atlantic linos, it was announced thai a differential
; i mi-* against the Atlantic urd lines in favor of the

Gulf lines wou six-months' trial'beginning Jan.
!. replacing the *'_•', differential recently enforced. On
Dec. 15 the Wabash RR. Co. gave notice thai until Jan. i

it would make a rate of 19c. from Missouri River points to
the seaboard on export corn, to compete with t

; '" St. Paul's
s rate from the Missouri Rivet- to Liverpool, a

ss dispatch from Chicago on Dec". II reports thai the
tra fncers of the Eastern railroads have agreed t i

• export-provision rates to 30 cents a hundred pounds
i. 1 , contrasting with 25 cents, the rate prevailing
Nov. 1.

Chicago Milwaukee i Paul RR. of
i above.— V. 81 . p. 1664, 1609.

Chicago & North Western Ry.—Pureho
Chicago Railway Terminal Elevator Co. under "In-

dustrials" below.—V. si, p. 1436, t241.

f .tcago Rock Island & Pacific Ry.— Dividi nd—Earnings.
—See Rock Island Company below.—V. si. p. L664, 1550.

Cincinnati Hamilton & Dayton Ry.— Directors Vote to

Annul Acquisitions.—The following official statemenl
made pubhc following the meeting of directors on Wednes-

y: "A resolution was passed rescinding, revoking and
.tilling every resolution and contract adopted or entered

into authorizing or purporting to authorize the lease of the
railroads of the Pere Marquette RR. Co., counsel having
advised that such resolutions and contracts are in contra-
vention of the laws of the State of Ohio, and are beyond the
corporate power of the company and are illegal. Judson
Harmon, receiver of the C. H. & D., was requested to apply
to the courts for authority to take such action as may be
proper to carry out the provisions of the resolution, and for

the surrender to the Pere Marquette or its receiver of all the
rights of the C. H. &: D. Ry. to the railroad property or
capital stock of the Pere Marquette RR.
"A communication was received from W. A. Bradford

Jr.. President of the Chicago Cincinnati & Louisville RR.
Co.. and as a consequence resolutions were adopted that as

the board of directors of the C. H. & D. had been advised
that the proceedings heretofore taken in the acquisition of

any interest in the property of the C. C. $ L. were beyond
the corporate powers of the C. H. i!c D.,and were therefore
illegal, the directors rescind and annul any and all actions
and obligations to this end in connection with the acquisition
of any interest in the C. C. & L."

The Pere Marquette board also adopted a resolution, an-
nulling all transactions in connection with the purchase of | he
capital stock of the Chicago Cincinnati & Louisville, ami
voted to call a meeting of the shareholders, to he held Feb.
27. to consider the proposed cancellation of the lease of the
Pere Marquette to the C. H. & D.. which counsel advises is

an illegal contract.
ites Desired to Meet Tnt ' '/e.

—

Receiver Judson Harmon, of the Cincinnati Hamilton &
Dayton and the Pere Marquette railroads, says: "1 -hall

apply for the authority of tie- Court to pay tee int
bonds falling due Jan. 1. and to i>sue rei certifh

necessary, ; •%> tin r with funds on hand, for that purposi
—V. 81, p. 1723, 1

Cleveland Electric Ry.- d.—Tie
rectors on Thursday declared a quarterly dividend of i

on the $23,400,000 stock, payable Jan. •"> to holders of

record Dec. 23. tsly 4',' per
annum [\% quarterly) since 1901 4

made a director in tie- place of c. A. Otis. V. 81, p. 725.

Colorado & Southern Ry. - A '.

James -
I has been elected S and

Treasurer in place of Mr. Many Bronner, wi1
71 Broadway. Mr. tfacKie fills the san
Tol< : Louis & Western RR. Co.—V. 81, p 1723,1241.

Detroit Toledo & Ironton Ry. Report. I
,

ii for

the year ending June 30 L905 covering two mon oer-

ship by this company and 10 months tion by the ce-

.

rer of the old Detroit Southern, permit*
comparison for four years p

MM
! !8

6.06 mills
: 1,050
1.78

11,468.299
• 1,604

$153,095 $199,849 $354,965 $2

The not deducted for tie

ye ir to about $06,000. -V. 31 . p. 1666, Mil".

DuBois Pa. Electric & Traction Co. E

nearly coo:, b)

J -I. ! to the Jel

L903 "i

1.701

190J

.7. ,11

Hills

I ,70c.

pany's line which conned Punxsutawm ville, Wal-
ton. Adrian, Eleanor and Reynoldsville. Thi

i
ted,

will add greatly to the earnings, which
about double the interest .Ml tile bonds. \. 81 , p. 1550.

Duluth Rainy Lake & Winnipeg RR. Bee Duluth Vir-
ginia iv Rainy Lake b< low

.

Duluth Virginia & Rainy Lake Ry.
Amended articles of incorporation have been filed, changing
the came of the company to the Duluth Rainj Lake A Winni-
peg RR.- -V. 81, p. <ii:;. 558.

East Liverpool Bridge Co.—Paynuni of Bonds. A press
dispatch from Eas1 Liverpool, Ohio, on Dec, I I said:

Bondholders < 'i the Bast Llvi rpool Bridge Oo, have been su toned to
appear In tates Court ;it Pai . \\ . Va., and reo
;ill moneys due them. The bridge was recently purchased bj the I

Liverpool fraction & Llghl Oo. (see below) for about $135,000 ['he
,. hern in the hands ol ;i receiver since 1898. Compare \ . 72,

p. :.

East Liverpool Ry.—See Basl Liverpool Traction & Lighl
Co., below.—-V. 72, p. 241.

East Liverpool Traction & Light Co.- Consolidation New
'tgage.—This Ohio corporation i increased its capi-

tal stock from $6,000 to $3,000 he purpose of merg-
ing the ownership of the following properties, viz.:

I ilted Power Co.

,

Ely. Co., t be Ceramj
Light Co., the Wellsville Electric Light Co., the Glasgow la;. Co., the

. rn Ohio i; It. Co., the [slan I Run Coal io] <fe

prings St. Ry. Co., the Basl Liver] e < o., the Chester
Light .v Power Co. and tiie Lighl is Power Co.

Liver-pool Bridge Co. above and V. 72, p. 341.)

Ta- new company has made a mortgage to the Union
Trti-i Co. of Pittsburgh, as trustee, to secure an issue of

*3,UUU,000 20-year 5% bonds, of which $600,000 are to be
rved for future acquisitions, extensions and improve-

ments. Of the capital stock, $500,000 is 5% non-cumula-
tive preferred, redeemable at par; par of shares 3100. The
directors are:

President, Van Horn Ely, Buffalo; Vice-President, C. A. Smith, Ea6t
Liverpool; Secretary ami 'treasurer, Edward McDonnell; M. J. McGraw,
1.. A. Wat res, J. S. Hilberi, George H. A. Hunt, N. 13. Billingsley and
U. C. DcKord.

The Ohio Valley Finance Co. is interested.

Easton (Pa.) Consolidated Electric Co.—Instalment
Called.—The company has declared a dividend of $2 50 a
share, payable Mar. 1, and has levied an assissment of §5
a share, payable on the same day, to which the dividend
will be credited for account of holders of record Feb. 17
This will make the $1,500,000 stock 50% paid in, the par
value of shares being $50, on which $20 lias heretofore been
called up. See page 37 of "Street Railway" section for
October.—V. 78, p. 2442.

Grand Trunk Ry.—New Car Ferry.—See Ontario Car
Ferry Co. under "Industrials" below.— V. 81, p. 1610, 1315.

Iola (Kan. J Electric Ry.—Receiver Discharged.—Receiver
O.J. Peterson of Kansas City, Kan. , under order of Court has
returned the property to the company, the road being now
"on a paying basis" and the differences between the bond-
holders and the stockholders having been settled. In
January 1905 the company had outstanding $150,000 of 6%
gold bonds, due in 1921. St. Louis Union Trust Co.,
trustee. Miles of trolley road, 7. President and General
.Manager, F. B. Crouch.

Interborough Rapid Transit Co., New York City.—Con-
trol of Surface Lines.—It was announced yesterday, on ap-
parent authority, that Interborough Rapid Transit Interests
have arranged, through August Belmont & Co.. io acquire
all the holdings of Thomas F. Ryan in :he Metropolitan
Securities Co. and the Metropolitan E

bringing under one common ownership the control ol all the
d and subway Lines of Manhattan and the

Bronx.—V. 81, p. 1610, ! WO.
Jackson & Battle Creek Traction Co.—Amalgamation.—

purchase by the owners of this company of the control

of the Michigan Traction Co. is mentioned below under the
caption of that company. A press dispatch from Lansing,
Mich., says that all the line- thus allied, aggregating 193
miles of city and in: rj raiiw ays , are to be merged under
He- name of the Michigan United Railways Co.- \". so. p.
L856.

Kansas City Southern Ry. Not Issm Authorized.—The
management on Thursday made the following announce-
ment: "The board of directors has unanimously adopted
the report of its finance committee, providing for il

of $5. loo .bun 6-year notes, bearing interest at •">'
. . to

offered at 95 to the common and preferred era to

the extcnl of lb' ; of their holdings. The issu< bat been
underv ril ten in fad . the axnounl asked fot de the
amoifnt provided three <>r four times o -hare-

holders will i eh. | to authi ie.

V. 81, p. 1723, 1610.

Lehigh & Hudson River Ry. R< port.—The
30 were:

/

1904-05 M81.772
f)4 509,408 -l

Louisville & Northern Railway & Light Co.

SThis corpon d in li on

ric Company,
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win h public utilities . h w and
Jefifi i , to build electric

Thi •' ;ii [nquirer" • ty : "The fii

truct d will be fro a Jeffersi to

distai 12 mil( -, ai d this wil

Corydi t< h Licls and
i lino;

covering Itate." Thj
men med.

Louisville & Southern Indiana Tr-—
': tpany on Dec. 13 took <>

Jefi i Iway ( '>.. whi ,•• dired
pur< J. !•'. Duffy, giving

| ctric
Co. all

!
iting and streel car privilege s of Jeff< rsonville.— . 665, L044.

Dublin & Savannah RR.

—

Favorabl Decision.—
The United States Circuit Court of Appe: Orleans
has ri •< rsed the decision of Judge I

i 3peer, made in
July last, granting an order, .-it, the instance of certain
minority stockholders, restraining the consummation of
the sal;- oj the road to the Atlantic Coast Line interests.
The petition of the complainants was ordered to be dis-
missed and the application for a receiver denied. Compare
V. 81, p. 265.

Memphis Street Railway.

—

Increase of Capital Stock.—
This company on Dec. 16 filed amended articles of incorpora-
tion increasing its authorized issue of capital stock from
8500,000 to 35,000,000, and authorizing the construction of
new extensions under the provisions of the charter granted
to the Memphis Street Railway Extension Co.—V. 80 p
2399, 1059.

Metropolitan Securities Co., New York.

—

Change in
Control.—See Interborough Rapid Transit Co. above —V
SO, p. 711.

Metropolitan Street Railway, New York.—See Inter-
borough Rapid Transit Co. above.—V. 81, p. 1436, 1315.

Mexican Central Ry. Co., Ltd.—Listed.—The New York
Stock Exchange has listed $6,785,000 additional capital
stock, making the total amount listed $54,626,100, and has
authorized the listing from time to time, but prior to Mar. 15
1906 of 14,828,200 stock, making the total authorized to be
listed $59,454,300. The $11,613,200 additional stock has
been or is to be applied, as reported by the company to the
New York Stock Exchange, as follows:

In exchange, dollar per dollar, for old income bonds dated 1881
and due July 1 1911 (all canceled) $160,000

In part payment of SI,699,000 first mortgage bonds of Coa-
huila <& Pacific RR., receiver's certificates of said company,
$38,135, and certain claims against the company, approx-
imately 8117,000. The C. & P. RR. was purchased on
Aug. 5 1905 by the Mexican Central at judicial sale under
a judgment in Mexico. The bonds of the C. & P. RR.
purchased by the Mexican Central are deposited with the
Central Trust Co. as collateral for an issue of 3-year 5%
gold notes dated 1905 and due 1908, and are held to be used
as part payment of the purchase price of the railroad when
the accounts are finally adjusted by the court. In the
acquirement of the C. & P. RR. the Mexican Pacific Ry.
Co. has in addition to this issue of $625,000 stock spent
upwards of $1,300,000 625,000

Issued Sept. 13 1905 (as part of the stock authorized on mile-
age owned and within the limit of $32,000 per mile
thereon) in payment for $5,000,000 stock of the Mexican
Pacific Ry., a railroad corporation organized under the
laws of Maine and owning valuable concessions in the way
of federal and State subventions in Mexico, together with
grants of land' for right-of-way and terminals at Man-
zanillo. These concessions provide for the construction of a
standard-gauge railroad from Tuxpan to Manzanillo,
Mexico, a distance of 102 miles. A narrow-gauge road
extending from Colima to Manzanillo, 60 miles, will be
purchased, rebuilt as a standard-gauge road and made part
of the aforesaid line, which will be operated under a traffic
agreement with the Mexican Central, with which it will
connect at Tuxpan, forming a through standard-gauge line
to the Pacific Coast 5,000,000

To be issued in payment for $1,999,000 capital stock of the
Mexican Pacific Ry. Co. in accordance with an agreement
dated Sept. 1 1905, by which this company agreed to issue
$6,999,000 of its capital stock for the purchase of and in
payment for $6,999,000 of the stock ($7,000,000 being the
full amount issuable) of the Mexican Pacific Ry. Co 1 ,999,000

Issued to purchase the remaining $1,000 stock of the Mexican
Pacific Ry 1 ,000

To be issued in exchange for the old income bonds and scrip
of the company, due July 1 1911, of which there are at
present $328,200 still outstanding. These bonds can be
exchanged at any time for stock at par at the option of the
holder 328,200

To be issued to the Atlantic Construction Co. as part payment
for the construction of a line of railway from Saltillo to
Paredon, in pursuance of an agreement dated Mar. 15 1905 1,000,000

To be issued to Ladenburg, Thalmann & Co. and Hallgarten
& Co. in compensation for their services in financing the
construction of the Tuxpan to Manzanillo line, in pur-
suance of an agreement dated Aug. 19 1905- . . 2.500 000
—V. 81, p. 1242, 1044.

Mexican Pacific Ry.—See Mexican Central Ry. above.
Michigan Traction Co.—Change in Control.—-The Railways

Company General has disposed, through F.J. Lisman &Co'.,
of its holdings of the capital stock in the Michigan Traction
Co. to George G. Moore and associates, who are in control of
the connecting link of the Michigan Traction Co., namely,
the Jackson & Battle Creek, and also of the Lansing lines.
The minority stockholders' will be given an opportunity by
Lisman & Co. of disposing of their stock on the same terms
as the majority. See Railways Company General below;
also "Street Railway" section.—V. 77, p. 2280.

Milwaukee Electric Railway & Light Co.—Sale of Bonds.—The $2,000,000 refunding and extension mortgage 4J^%
bonds sold last week were placed by Spencer Trask & Co.
and N. W. Harris & Co. jointly.—See V. 81, p. 1724.

Mohawk Valley Co., Utica, N. Y.—Increase of Stock.—
i February as

i company for tl -quired
l intra! interests, on Dec. L5 filed with

a certifi . ol increi <• of capital
00,000 to 110,000,000, par oi shares S100.

- is President and Edward L <er,
Trea u

Pr< - has issued the following tatement:
,''' : to equip with electricity the Auburn road

"I in.- ., acuse to i

Itochi lectric By. will bi The
he use oi electricity on the E andRod i Central, commonly t

i and
runni ion Bridge to Ames Streel Junction Ro
Niagara Falls po\ er ..ill be used, and in Bome plac

even
, will be laid to can

i trie cars
wori t in the spring, as soon i ifroel o if the ground.
The companies which are to be taken over by the new

holding company are supposed to be: Tl ^jd
Transit Co., the Rochester & Eastern Ry.,
CJtica & Mohawk Valley Ry., tht City Street Rv.,
a half interest in the Schenectady Ry. (the D. & H. owning
the other half), the Rochester Railway & Light Co. and
possibly also the International Traction Co. of Buffalo.

Montgomery Street Ry.

—

Sold.—The "Montgomery Ad-
vertiser" of Dec. 16 announces the sale of the entire capital
stock of the Montgomery Street Railway, the Montgomery
Suburban Railway Co. and the Montgomery An usement
Co. to the Montgomery Traction Co. for $901,830. exclusive
of the bonds of the companies. The new officers are:

J. D. Horseley, President; R. D. Apperson, Secretary ana Treasurer;
W. H. Ragland, General Manager, and C. C. Hogshead, Secretary and
Treasurer.—V. 77. r>. 2.390.

Montgomery (Ala.) Traction Co.—Purchase—New Stock.—
The capital stock has been increased from $1,000,000 to
$2,000,000 in connection with the purchase of the Mont-
gomery Street Ry. S3'stem, which see above.—V. 81, p. 508.
New Jersey & Pennsylvania Ry.—Reorganization.—The

following securities of the constituent companies, namely,
the Rockaway Valley RR. and the Speedwell Lake RR.,
which is the proposed line into the city of Morristown, were
bought at auction last week by F. J. Lisman & Co. of New
York for the sum of $49,720; viz.: $20,000 Rockaway Valley
Ry. 1st 5s, 1906 (Oct. 1903 coupons on), at 68; 1,250 share's
of stock of Rockaway Valley Ry. Co. at 24-34; 200 shares
of Speedwell Lake RR. Co. at 9-10. A reorganization of
the finances of this company is contemplated. The New
Jersey & Pennsylvania made a mortgage for $1,000,000, but
no bonds secured thereby have been sold.— V. 80, p. 222.

New Orleans Railways.—Reduction of Capital Stock.—
This company, having been succeeded by the New Orleans
Railway & Light Co., has filed a certificate of reduction
of authorized capital stock from $40,000,000, of which
$10,000,000 is preferred, to $100,000, of which $25,000 is

preferred.—V. 81, p. 212.

New Orleans Railways & Light Co.—See New Orleans
Railways Co. above.

First Dividend.—The directors have declared a first

quarterly dividend of 1J4% on the preferred stock, payable'
Jan. 15 to holders of record Dec. 30.—V. 81, p. 614, 508.

New York Central & Hudson River RR.—The New York-
Central Lines.—Early in 1906 the title "New York Centra
Lines" will be adopted for all the subsidiary lines, more
than 50 in number, the only exception being the New York
Chicago & St. Louis.

Trolley Ally.—See Mohawk Valley Company above.

—

V. 81, p. 1724, 1493.

New York Ontario & Western Ry.—Purchase.—This com-
pany, through its subsidiary, the Scranton Coal Co., has
purchased the coal property of the Black Diamond Company
at Simpson, Pa., with unmined coal estimated at something
less than 1,000,000 tons.—V. 81, p. 1044, 972.

North Coast Railway.—New Project.—This company,
which was incorporated in Washington Sept. 27 1905 to
build and operate a railroad passing through Walia Walla
and the Yakima Valley, Wash., to Seattle, where terminal
facilities are being sought, has filed a certificate of increase
of capital stock from $1,000,000 to $25,000,000 (par of

shares $100), and, it is said, has arranged to make a bond
issue for an amount not exceeding $25,000,000. Director
James A. Kerr, who is representing the company in Seattle,

informs the Corporation Committee of the City Council that
"the railway is to be the Pacific division of a transconti-
nental line that intends to make Seattle its terminus," but
will not disclose the name of the parent company. He
further says that the new company "will have in less than a
year 100 miles of road constructed out of Seattle, and has
already acquired by purchase title to a right-of-way for a
distance of 120 miles." The Gould interests emphatically
disclaim any connection, present or prospective, with the
enterprise. The directors, as shown by the articles of in-

corporation, are:

Robert E. Strahorn of Spokane, Frank A. Dudley of Niagara Falls,
N. Y.; James A. Kerr, E. S. McCord, John H. McGraw, S. H. Kerr and
L. V. Newcomb of Seattle, John J. Rudkin and O. A. Fechter of North
Yakima.

Robert E. Strahorn, Vice-President and General Manager,
is quoted as follows:

The North Coast Railway will be constructed as rapidly as we can get
men and material on the ground. The route for the North Coast road
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has been definitely settled from Cowliti Pass to North '> akima, From
here to the Columbia EUver we have two routes In contemplation. One
is through the Moxee to Cold ('reck and the other i- down the vallej
through Zillah, Bunnyaide, Klona and thence t<> Wallula. From Cowliti
Pass westward the route is undetermined. We may make connection
with the Tacoma Eastern and reach the Sound i>y thai route.

Northern Texas Electric Co.

—

Stock Offend, —Kidder, Pea-
body & Co., Boston, it is stated, have recently been receiving
subscriptions for blocks of 10 shafts of preferred stock (p
ferred as to dividends ami in liquidation, and redeemable at

1 10^ and 5 shares common stock at (850 per block. The
Northern Texas Electric Co. is a holding company owning
23,878 shares of a total of 25,000 snares of the Northern
Texas Traction Co., which has paid 3% dividends per annum
on its capital stock since .Ian. I 190$, and "is confidently
expected to go on a 1'

, basis during the year of 1906.
Through the ownership of the stock of (he Northern Texas
Traction Co. "the holding company will receive upon pay-
ment <^\ these dividends the equivalent of I

1

, on its out-
Standing preferred stock."—See V. si, p. 1724.

Pere Marquette RR. Lease.—See Cincinnati Hamilton &
Dayton Ry. above.—V. si. p. L666, 1316.

Philadelphia Rapid Transit Co.

—

Opening of Subw
The firsl section of the company's subway under Market
Street from the Schuylkill River to loth St. was opened for

traffic on Dec. 18. Only surface cars will he run in the
tunnel until the elevated road on West Market St. is com-
pleted. Cars will he switched over at loth St. for the re-

turn trip, pending the completion of the City Hall loop.
—V. SI. p. 973. S41.

Pittsburg | Kans. ) Railway & Light Co.

—

Bonds Offered.—
Guy M. Walker, No. 15 Wall Street, is offering at 97 Cj and
interest a block of the first mortgage 5% gold bonds dated
April 1 1905. due April 1 1930; interest payable Oct. 1 and
April 1 in New York. Trustee: Lincoln Trust Co.. New
York. Total authorized issue, $600,000. "Total certified

and issued on old railway and light property ($125,000 held

by trustee to cover equal amount underlying on old railway),
$200,000; issued to cover extension of railway to Weir City,
and electric light to Frontenac, $150,000; in treasury, for

extensions and new property only, $250,000." A circular

say- in part:

The company was organized with a capital stock of $600,000 and on
July 1 1905 purchased the property, rights and franchises of the Pitts-
burg RR. Co. and the Pittsburg Light & Power Co. This property con-
-i-u-d of an electric light and power plant, heretofore unbonded: also 12H
miles of electric railway, extending from Frontenac, population 3,000
via Pittsburg, population 16,000, to Chicopee, population 1.500. (Ad-
1weal also are coal-mining settlements which have a population aggre-
gating 10.000.) Upon this road there is an underlying mortgage of

1125,000 to the Merchants' Trust Co. of Philadelphia. Almost all of
the inter-urban line and parts of the city line are located on private
right-of-way.
The gross earnings have been as follows:

1905.
(Dec. est.). 1904. 1903. 1902. 1901.

Railwav $47,771 $39,720 839. 142 $32,098 129,236
light and power... 20.410 15.343 12,859 10.474 7,955
The earnings of the combined propertv for 1904 were: Gro>-. $55,063;

net, $21,190; interest on $125,000 railway bonds at 5<; . S6.250: surpho
for stock, $14,940. The new company shows for its flrat quarter, ending

. 30, an increase of 32% in the net earnings over last year, «
indicates that the earning power of the present property is not less than
$75,000 gross and $35,000 net per annum.
The new company, under a 20-year franchise, will begin furnis ung

light and power in Frontenac on Dec. 10. In addition it lias purchi
a private right-of-way from Chicopee to Weir City and Cherokee, 12
miles distant from Pittsburg, and has its new extension almost com-
pleted. With 10 miles of additional track, the railwav will reach about
10.000 additional population, while the total outstanding bi

only $350,000. or only about $15,000 per mile of track, with the light

business and plant thrown in.

The properties were acquired by Mr. Walker in connection
with Fred. H. Fiteh. formerly of Chicago, now the Gen
Manager at Pittsburg.—V. 80, p. 2458.

Railway & Light Securities Co.

—

Sale of Bonds.—This

mpany, incorporated last January under the law-

Maine, recently Bold to Estabrook & Co. of Boston $500,000
first series collateral trust 5% gold bonds of M .000 each,

dated May 1 1905 end due May 1 1935, but subject -to call,

in whole or in part, on any interest day at 103 and interest;

interest payable May l and Nov. 1 at old Colony Trust Co.,

trustee. Binking fund 1910-15. $10,000 bond- yearly;

1915-20, $15,000 yearly; 1920-25. $20,000 yearly; 1925-

$27,ooo bonds yearly. The authorized capital stock is

>i .200.000 common and $1,000,000 (>' ,' cumulative pre-

ferred; par of shares $100. Outstanding, all the preferred

and $000,000 common. Oil the preferred a semi-annual

dividend of -V ', was paid Aug. 1 1905. The preferred is

subject to call at 125 and accrued dividend, and I- also pre-

ferred in any distribution of assets. '1 ransfi r

Trust Co., Boston; registrar. Adam- Trust Co., B< ton.

Collateral (par $625,000) securing Firtl xries 5».

Puget Sound Kl. By., Tacoma, Wash., Is) con
Terre Haute Ind.) 'I rac. <v Lighl Co.,1 ret con
Dallas Tex. Qectric Corporation coU.tn April 1 1822 125,000
Colui • ark >v Zanesville l.l. Ry. i.. lar.

1 19J4 100,000
Houston i ex I lectrii Co. first mi """

Galveston (Tex,) Electric Co. first m< &i000

In exchange for a like fai •

rtituted not exceeding 1125,000
Co. bonds (authorized 000 and
of the Paducafa Traction A I

»*•

Railways Company General. 8alt of M
Co S( tha company above. The Philadi phia N<

Bureau" - lys: "i he '

ov n

than t ' mark.

five other companies to represent a handsome surplt.s."—
V, 81, p. 101 i. 841,

Rock Island Company.—Decision Not to /'<"/ Preferred
Dividend in January 1906. The following official statement
was issued following the meet inn of the directors of the

C. R 1 a P. Ry. Co., held on Dee. 15:

"At a meeting of the board of directors of the Chicago
Rock Island & Pacific Railway Co. held to-day, at which
the member- of the board of the Rock island Company
were also present, a dividend of i ' •'

,
(calling for $1,122,-

639. Bd.i was declared on the stock of the Chicago Rock
1-iand iv. Pacific Railway Co., payable Jan. 2 1906. The
payment of this dividend out of the net earnings of the
railway company for the five months of the fiscal year end-
ing Nov. 30 (November estimated) leaves in the treasury
Of the Company surplus net earnings for that period of

$862,000.
•'The board authorizes the expenditure during the iii \t

year of $4,800,000 in additions and improvements to the
physical condition of the Chicago Rock Island & ' Pacific

Railway properties. This is in addition to expenditures
for similar additions and improvements heretofore author-
ized and now under way, on which a balance of $2,000,000
is yet to be expended. The board also authorized the.

purchase of motive power and equipment to cost $4,262,000.
This is in addition to equipment and motive power recently
purchased and not yet delivered costing $3,525,000. Tie
authorized expenditures for additions, improvements and
equipment total $14,5.X7,000.

"In view of this program for expenditures upon the
property, it was the unanimous opinion of the directors
present of the Kock Island Company that the January divi-
dend on the preferred stock of that company should be
passed."
The following is a list of the new equipment authorized,

aggregating $4,262,800:
Estimated Equipment Requirements in 1906 Aggregating $4,262,800.

50 locomotives ". $820,0001 2 mail cars $13,800
3,000 freight cars 3,000,000 2 combin. baggage

10 baggage cars ... 49,000! and mail 13,000
20 coaches 200,000 6 combin. bag. & pass. 45,000
3 dining cars 42,000| 5 observation-library .80,000—V. 81, p. 1724. 1611.

Rockaway Valley RR.—See New Jersey & Pennsylvania
Ry. above.—V. 70, p. 126.

Rutland RR.—Dividends Resumed.—The directors on Dec.
20 declared a dividend of 1^% on the preferred stock,
payable Jan. 15 to holders of record on Dec. 30. The
company's dividend record follows:

Dividends] Year. '92 to '95. '96. '97. '98. '99. '00. '01. '02. 1903. None
on pref. / P. C. 4 yearly. 2 12 2 3 4 3 1 since
Accumulated dividends on preferred said to aggregate 160%.
Report.—See "Annual Reports" in this issue.—V. 80, p.

473.

Seaboard Air Line Ry.

—

Sale of Non-assenting Stock.—
A press dispatch from Baltimore yesterday announced that
the Ruhrstrat committee, which was formed early in the
year (V. 80, p. 601), representing about 68,000 shares of
preferred and common stock that did not assent to the
reorganization plan of the Ryan-Blair committee, had sold
its holdings to Middendorf Williams & Co. of Baltimore
and John L. Williams & Sons of Richmond at $55 a share
for the pref. and $35 a share for the common, payment to

be made on or before Jan. 1 1906.—V. 81. p. 1493, 1370.

Southern California RR.

—

Merged.—See Atchison Topeka
& Santa Fe Ry. above.—V. 81, p. 900.

Southern Ry.

—

Xew Leased Lines.—The company has
Leased the Transylvania 1(1!.. extending from Henderson-
ville to Lake Toxaway. X. C, 42 miles.—V. 81, p. 1725,
1494.

Ter.as & Pacific Ry.

—

Equipment Trusts Offered.— Henry
& West. Real Estate Trust Building, Philadelphia, are
offering at par and interest, by advertisement on another
page,$150,000 4J4% certificates, series "F," issued by the
Texas & Pacific Equipment Association, guaranteed, prin-
cipal and interest, by the & Pacific Railwav; dated
Dec. 15 1905. Registered certificates $1,000 each. In-

•t Dee. 15, quarterly. Principal due $15,000 yearly on
Dec. 15 from 1906 to 1915, both inclusive.—V. 81, p. 842.

Tonopah & Tidewater RR.

—

Mortgage.—This company,
incorporated in NeiR Jersey in August 1904, with $1,000,000
authorized stock, to build from Ludlow, Cal., on the Atchi-
son Topeka ,v Santa Fe to Ton- pah, New. about 150 mil
has trade a mortgage to the Indian <v General Trust Co.
Ltd. of London and the Mechanics' Trusl Co. "f Bayonne,
X. .).. ai trustees, t<> secure an issue of $2,500,000 5% 55-

year gold bond-. Construction on the first section of 1 10

miles from Ludlow to Bullfrog, Nye County, Nevada, on
the edge of the Death Valley was begun .Line 1905 and i-

expected to be completed by March I 1906. 'the bonds
ari guaranteed, principal ami interest, by the Pacific

Borax Co., who e properties will b< I by the new
road. Tie- ''tin- issue, we are Informed, ha- been placed
in Loud. ,n, England. Tin- din ire:

Ptanl M Smith, too Wllllan I); De Wltl
Irk (Vice President C irer;

John W Hardenhergh, O-car I.. Gubrlmai and Chai
•

Transvlvar.ia RR.

—

Looted.—See Southern Rv. above.
\ 69, p. 182.
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Washington Water Power Co., Spokane.—Extra Divi-
dend.—The directors have declared tin- Usual quarterly divi-

dend of \ lA% and an extra dividend of 1%, payable Jan. 1

to holders of record Dec. 20.— V. 80, p. 1060.

United Gas & Electric Co., New Albany, Etc.—See Louis-
ville & Northern Railway i Light Co.. also Louisville &
Southern Indiana Traction Co.. hot!) above.— V. 80, p. 1236.

Whatcom County (Wash.) Railway & Light Co.—Bonds.—
The new bond issue is limited to $2,500,000, dated Nov. 1

1905 and due Nov. 1 1935.— V. 81, p. 1552, 1494.

Worcester Nashua & Rochester RR.—Sale of Bonds.—The
company has sold to R. L. Day & Co. $150,000 first mortgage
4% bonds, due in 1935, issued to refund a like amount of
4s maturing Jan. 1 1906.—V. 81, p. 1376.

En-
No.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Alfred Light & Power Co., Sennebunk, Me.—Xew

terprise—Bonds to be Offered.—A. H. Bickmore & Co..
30 Pine Street, will shortly offer -it par and interest $150,006
first mortgage 5% gold bonds of this Maine corporation,
whose property has been leased to the Atlantic Shore Line
(Electric) Ry. (see "Street Railway" section) for 30
years on a basis to yield a total net income of about $12,500
per annum. The bonds are dated July 1 1905 and due July
1 1935, but subject to call after ten years at 105; denomina-
tions $500 and $1,000. Stock issued, $100,000; bonds
authorized, $250,000; present issue, $150,000; remainder,
$100,000, reserved under stringent provisions for better-
ments and extensions or acquisition of desirable lighting
properties. A circular says:

The company owns and is acquiring by purchase or condemnation
proceedings riparian rights and property for the building of a large dam
and power plant on the Mousam River, near Kennebunk, Maine, within
easy radius of a population of 150,000 people. The dam now under con-
struction is to be of solid granite, with concrete facing, 950 feet long,
with an extreme height of 39 feet. The drainage area will be about 106
square miles, while the area of the pond itself will be about 500
acres with an average depth of about 18 feet. All the granite will be
quarried within a few hundred feet of the dam. Two hundred men are
now employed on the site of the dam and this crew will be increased as
rapidly as possible. It is expected that the dam will be completed by
Jan. 1 1906. It is expected that at least 750 electrical horse-power will
be developed. Contracts can be placed for 350 h. p. at $30* per h. p.
and for 400 h. p. at $20 per h. p. as supplied, yielding a total income of
about $15,000 per annum; interest on $150,000 bonds, $7,500; surplus,
$7,500.

American Bank Note Co.—Plan of Re-capitalization.—

A

committee consisting of William Nelson Cromwell and
others has issued a plan for the re-capitalization of the com-
pany as the United States Bank Note Co. with $10,000,000
authorized capital stock, in shares of $50 each, of which
one-half to be 6% cumulative preferred. Shareholders de-
positing their certificates with the Bankers' Trust Co. on or
before Jan. 17 will receive one share of the new preferred
stock and one share of the new common stock for each share
now held. See advertisement on another page.—V. 81, p.
976, 724.

American Hide & Leather Co.—Possible Alliance.—Rum-
ors that are thought to have a basis of truth assert that
steps are being taken which are likely to lead to the control
of this company either by the Central Leather Co., or by
Swift & Co.. the packers. The Armours are interested in
the Central, J. Ogden Armour and P. A. Valentine being
directors in that corporation, so that in either event above
mentioned an alliance between the companies would be
effected through the medium of the associated packers if

not directly.—V. 81, p. 1316, 840.

American (Bell) Telephone & Telegraph Co.—Bonds
Authorized.—The shareholders yesterday duly authorized
the proposed issue of $150,000,000 of convertible bonds for
use, from time to time as required, to provide new capital.
President Fish, in response to an inquiry, stated that it is

the design to make the bonds "convertible into stock at
as near the market price of the stock as is possible," but
that the management considers it unwise to give the share-
holders subscription rights. Mr. Fish believes the condi-
tion of the company to be better than ever before.—V. 81,
p. 1667, 1494.

American Water-Works & Guarantee Co. ."Pittsburgh, Pa.—See South Dakota Water Co. below.
Guaranteed Bonds.—See City Water Co. of East St. Louis

inV.81 p. 1612.—V. 81, p. 1552.

Bartholomay Brewery, Rochester, N. Y.—Dividend.—
This English company, which last year paid a dividend of
2% on its £372,000 of 8% preferred stock, has now declared
a preference dividend of 3% for the year ending Sept. 30
1905. No dividends have been paid on the common (or-
dinary stock) since 1896-7 and the dividends in arrears on
the preferred stock are said to aggregate 56%.
Boston Consolidated Copper & Gold Mining Co., Ltd.—

Mortgage Filed.—The company's new first mortgage has been
executed in favor of the Federal Trust Co. of Boston, as
trustee, securing $1,208,000, or £250,000 of 6% bonds due
Oct. 31 1915.—See V. 81, p. 615, 1495.

Brunswick Dock & City Improvement Co.—Change in
Control.—Control of this company having recently changed
hands, John A. L. Campbell, A. B. LaFar and G. R. Cooper
were elected directors to succeed President Henry E. How-
land, William O. Allison and William H. Burger, who re-

signed. Compare V. 81, p. 612.

Bullock Electric Manufacturing Co. (of New Jersey).—
Exchange of Stock.—The preferred shareholders were re-
cently offered the privilege of exchanging their holdings for
stock in the Bullock Electric Manufacturing Co. of Ohio, the
lessee company. The two companies have exactly the same
title, but were incorporated in different Stat - 8 terms
of exchange in V. 81, p. 1495, 1102.

Central Leather Co.—See American Hide & Leather Co.
above.—V. 81, p. 1725, 1243.

Century Realty Co.—Sale.—See United States Realty &
Improvement Co. below.— V. 80, p. 1177; V. 79, p. 625."

Chicago Railway Terminal Elevator Co.—Sale of Elevator.—The Galena Elevator at Rush and Water Sts., Chicago,
which has a capacity of 700,000 bushels, has been sold to
the Chicago North Western Ry. for $398,000 cash. A
Chicago paper says:

There remain three other elevators i'i the hands of John S. Goodwin,
as trustee, to be disposed of before the bondholders can b* paid off.
The expense of maintaining these elevators has amounted to approxi-
mately $200,000, represented by trust certificates which wffl be paid
off and the balance held until all the elevators are disposed of. Re-
cently some of the coupon.-, known as "detached coupons,'' antedating
Nov. l 190l: have changed hands at 75 flat and a few bonds nave changed
hands at 50 flat with the coupons of Nov. 1 1902 attached.—V. 78,
p. 770.

Citizens' Steamboat Co., Troy Line.—No Dividend.—The
directors, it is announced, at their meeting on Dec. 1^,

cided not to pay a dividend at this time on account of the
heavv expense incurred for dock and other improvements.
— V.* 80, p. 2222.

Delaware River Ferry Co.—Called Bonds.—Ten bonds of
1891 (authorized issue $500,000) have been called for pay-
ment on Jan. 2 at 105 and interest at the Provident Life &
Trust Co. of Philadelphia.—V. 80, p. 2460.

Denver Union Stock Yards.—Sale.—The "Denver Re-
publican" announces the sale of 60 per cent of this
company's capital stock to the packing interest in Chi-
cago at $175 per share, par $100 each; the com-
pany has outstanding an issue of 5% bonds, with interest
payable May 1 and Nov. 1. The same paper on Sept. 21
1905 announced the sale of the two packing plants of the
city to the aforesaid interests on the following terms: "The
Colorado Packing & Provision Co. receives for 65% of its

stock $225 per share, par value $100. The Western Pack-
ing Co. (V. 78, p. 1913) receives for the same percentage
of its stock $66 per share. Monthly payments of $50,000
are to be made by the trust to the local holders." The daily
capacity of the Colorado Packing Company's^ plant is said
to be 300 head of cattle, 1,000 hogs and 800 sheep; of the
Western Packing Co. 2,000 cattle, 5,000 hogs and 1,000
sheep.
A Chicago paper in October last said:

Three leading packing interests, Morris & Co., Swift & Co. and Armour
& Co., are said to be seeking control of all the packing houses and stock
yards in the West, through the medium of the National Packing Co.
Except in Kansas City and Chicago , the plants already are under control
of the Chicago companies, and efforts are now being directed toward
the two remaining cities. The latest move of the National Company
was to secure control of the stock yards at Milwaukee. The Morris
interests are closing a deal for the purchase of the stock yards at Denver,
at a cost, it is said, of $2,000,000. Likewise the Kentucky Packing
Co. and the leading stock yards holdings at Louisville were acquired by
the Armour people. Armour and Swift have the Sioux City yards and
packing plants under control; also the Fort Worth houses.

See Swift & Co. V. 81, p. 1677.

Distillers' Securities Corporation.—Ally or Subsidiary
Company.—See Republic Distilling Co. V. 81, p. 1614.

Cancellation of Bonds

.

—The $5 ,000 ,000 mortgage made by
the Kentucky Distilleries & Warehouse Co. to the Central
Trust Co. in 1900 was discharged of record last September,
the bonds formerly used as collateral having all been de-
stroyed on Aug. 29.—V. 81, p. 1098.

Eastern Steamship Co.—Sale of Stock.—The "Boston
News Bureau" says:

Leading Boston interests in the company have sold their stock to
Charles W. Morse of New York, who last summer purchased the Metro-
politan Line. Mr. Morse was one of the organizers of the Eastern com-
pany, and has always owned about a third interest in its $3,000,000 of
stock. Now he is in full control of the company. It is understood,
however, that First National Bank of Boston interests have secured a
portion of the new stock recently taken over by Mr. Morse, and that the
purchase price was $70 a share. It is further understood that L. Cass
Ledyard, a director of the Boston & Maine, and representing the Ameri-
can Express Co. interests in that company, has gone or will go upon the
board of directors of the Eastern Steamship Co.

President Tuttle of the Boston & Maine says: "The"fact that Mr.
Ledyard will be a director of the Eastern Steamship Co. is in no way
indicative of a Boston & Maine ownership in the Eastern Company. As
a matter of fact, the Boston & Maine hasn't a dollar of ownership in the
Eastern Company, and has no intention of so investing. It cannot do so
under the laws of Massachusetts. Mr. Ledyard represents a large finan-
cial interest in the Boston & Maine, and, naturally, when he was invited
to go upon the directorate of the Eastern. Steamsliip^Co., it was to his
interest to accept."

As Mr. Morse controls the Metropolitan' Steamship Co.,
operating between New York and Boston, it is thought that
a merger of the two companies is probable.—V. 81, p. 1045.

Equitable Illuminating Gas Light Co. of Philadelphia.—
Called Bonds.—One hundred and sixty-five ($165,000) bonds
of 1898 will be paid at 105 and interest at the New York
Trust Co., 26 Broad Street, on Jan. 2 1906. See numbers in

advertisement on page xii, issue of Dec. 2.—V. 81, p. 1377.

Equitable Life Assurance Society.—Suit Dismissed.—
Justice Scott, in the Supreme Court on Dec. 5, sustained
the demurrer to the complaint in the suit brought by Row-
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land I). Buford to compel the company to pay hi> pro-

portionate share of the surplus moneys which he claims
should have Keen distributed as dividends to policyholders
in 1904, viz: 156,796,176, instead of $6,001,907, the amount
actually distributed. While tin- decision is based on tech-

nical defects in the form of the complaint, the Court inti-

mates that if the plaintiff is entitled to a greater share of the
surplus than he received, the amount can be ascertained only
on an accounting, which cannot be ordered in a suit by a

single policyholder. It is held that the company may. for

prudential reasons, hold a greater reserve fund than the law

requires, making the ascertainment of such amount ex-

tremely difficult.

President Morton's Report.— President Paul Morton, under
date of Dec. 14. has made a report to the policyholders in

which he gives the balance sheet already published t V . 81,

p. 1663) , and, referring to the report of the chartered ac-

countants, says:

ts.— ill All the assets claimed by th< - are on hand, are of
i-h grade, •• conservatively worth $416,166,500. 2

above all liabilities the surplus j- $67,142,865, about seven '-iu-hths

of which is a fund for division among existing deferred dividend policies

he i-iiil of their accumulation periods. (3 ["he reduction in the book
value Of our asset-- and surplus is caused by a re-\ aluatiou on a conserva-
tive basis, and In no way reduce.- the income of the society. The de-
crease In the value of assets is chiefly in real estate which was earned
at prices too high, and in shares of certain financial institutions which
were carried at market prices based on small transactions, which were

icd by our accountants to lie excessive.
Retrenchment.— Economies amounting to over (600,000 a year have

alreadv been introduced, which, if capitalized on a 4
,

basis, would be
equivalent to an additional investment of over St5.000.000. This mure
than covers the marking down of assets. 1 expert to institute still

further economies of a radical character.
'ution.—The liabilities disavowed by the Society and the amounts

restored to the Society approximate SI,000.000, and legal proceedings
have been instituted for the recovery of considerable additional sums.

Advances to Agents.—The advances to agents secured by their unpaid
commissions, amounting to $5,813,185, have !> «n taken over by the

i< iv. This will result in an increase in the income ol the Society of

ne.irlv" SI 50,000 per year.
Political Contributions.— It will be the policy of the Society^ hereafter

not to make contributions to political campaigns.
ttmenls.— The new management, so far as i: is consistent with

•v and pood business judgment, will hereafter undertake to invest
its reserves in real estate mortgages or the securities of railroads and
other well-established corporations serving those sections of the country
which produce the premiums. In the last ten years the Society has
loaned over 5120,000,000 on real estate mortgages, mostly in large
cities. Only in six of these cases has it had to take property iinder fore-

- ire and in these six instances the property was sold so us to net a
profit

.

Cost of Insurance.—I believe that by continuing your policies you will

not only receive life insurance at the lowest cost consistent -with safety,
but that the premiums paid in excess of what turns out to be the actual
cost of your insurance will be returned to you. together with interest at

as bighTa ratejas is being paid by New York savings banks.
Conservatism.—There will be no effort to have the biggest company in

the world: the effort will he to make it the best and safest. It will be
the policv not to solicit or secure new business at the expense of the pres-
ent policyholders.—V. 81, p. 166.3. 1613.

Great Eastern Telephone Co., New York City.

—

Stock
Offered—Status.—This company is offering for sale So .000 ,000

of its $15,000,000 6% cumulative preferred stock at par,
with a 50% bonus in common stock; par of shares S100.
D. A. Reynolds is President. Office, 32 Broadway, New
York City. A circular makes the following assertions:

This company has been organized as a parent or holding company for the purpose
of acquiring a number of properties and franchises necessary for the establishment
of a modern telephone system in the City of New York, and has already secured:
<1) A 99-year contract with the Inter-Ocean Telephone <fc Telegraph Co. for itself

and sixty associate independent telephone companies. (2) The controlling interest
in a large manufacturing plant to be located In or near New York City ($400,000 of
the stock of which has been underwritten at par), the instruments being the same
as those employed by the Frontier Telephone Company In Buffalo. (3) The ex-
clusive right for Xew York City, without royalty, of the Reynolds Multiplex Tele-
phone system, secured by four broad patents, by means of which eight telephones
may be operated on one pair of wires with absolute secrecy. (4) The control of
the New \ork * Eastern Telegraph <t Telephone Co., including the only perpetual
conduit and telephone franchise ever granted by the former City of Brooklyn.
'5' The control of the New York Electric Lines Co., to which was granted by the
old City of New York the only subway or conduit franchise not owned by the Con-
solidated and Empire City subway companies. This franchise Is also perpetual.
(6) The entire capital stock of a| New York corporation of $1,000,000, of the
same name, which will constitute a construction and operating company.
The company . sely affiliated with the Coast Line Telephone Co. of

New Jersey and with the State Line Telephone Co. (V. ,S0. p 6
Voting Trust—Of the 300.000 shares of the capital stock. 200,000 shares ($15.-

000.000 common and $5,000,000 preferred) have been subscribed or are contracted
to be Issued. Of this amount. 195.000 shares will be deposited, under a voting trust

agreement, for a period oi Ave years, with the New York Trust Co., voting trustees,
and DA. Reynolds, and J. Van Vechten Olcott of New York, and George C.
Edwards of Bridgeport. Conn. All stock, under charter provisions, has cumulative
voting power, and no mortgage can be placed upon the property and franchises
without a two-thirds vote of all stock outstanding.

Directors— \V. C. Adams. George it. indwell. Stephen M. Conger, George C.
Edwards 'George V. Hagerty. Qustav Lernbeck. J. F. O. Meyer. Edwin M Millard,
.1 Van Vechten Olcott. D. A. Reynolds. W. Mvmn Reynolds, David B. Slckels,
William H. stayton. D.J. Tlngley and Edward G. Ward

Comptroller Grout is investigating the alleged right of the
company to open the streets of the city for the purpose of

installing its proposed telephone system without first ap-

plying to the Board of Estimate for a f ranch 1

Houston fTex. Electric Co.

—

New Stock.—This company
has filed a certificate of increase of capital stock from
$2,500,000 to $3,000,000 by the addition of $600,000 of

preferred stock, which has been offered to pMsenl stock-

holders for subscription at par. The proceeds will be
for the paymenl ofjthe floating debt and to provide working
capital—V. 81, p. 214.

Houston Oil Co.

—

Kirby Lumber 5% Timbt r CertificaU

Receivers' Certificates Authorized.—Judge Walter T. Byrnes
in the United States Court at Houston, on Dec. 11, author-

ized the receivers to issue $275,000 receivers' certific

with a lien subsequent to th< Timber Certificates. With
the proceeds, and cash on hand, the receivers will pay the

in.-talment of principal due "ti Aug. 1 last on the Timber
Certificate-, and all coupons due on thai day. as well as

taxes for 1905 and certain other small claims.— V. 81,

p. 104.",. 56 1.

International Nickel Qo.—First D -The directors

on Tuesdaj declared an initial d I of i '_', on
1'.', non-cumulative preferred shares IS • - -•• outsl .'Kl-

ine;. They also amended the by-laws so as to make the
dividend on the preferred stock payable Feb. '. and quarterly
thereafter. - V*. 80, p. 2216

Keystone Telephone Co. (Philadelphia .

—

Official ft"

nicnt.—On subsequent pages of tins issue will i>e found ex-
tended extracts from the official statement which was made
to the New York Stock Exchange in connection with the
recent listing of the $4,000,000 first mortgage .v

; bonds.
The property covered by the mortgage includes, with ac-

ompanying appurtenances, franchises, patent.-. iVc:

Sixjtelephone exchanges m Phlladelphl „•. Ln the .
a

total ultimate switchboard capacltj Of 34,200 lines, ol whi h 16,520
have been Installed. Seventeen thousand
additions are being made daily. All the eauipmeni i- ol modern

rn and highest grade of efficiency. The condul
pany has a capacity of 10,522, 154 duct feel , located In 220 miles ol

Extensions are being made. The I) Main 1

change and general office, a six-storj tit i ire, on lot 120 by
at Second and Sansom street

. Rre-proi i »n lot 50 by 1 21

1

Race and Spring streets; 3) West Exchu
fire-proof structure, on lot 94 by 66 feet, at : P

i Park Exchange, a two-story, brick, semi-fire-praol structure, on lot

72 by 96 feet, on Park A.v. near Susquehanna a-. . 5 East Exchang
two-story, brick, semi-fire-proof structure, on lot 82 bj
ford Av. near Somerset St.; 6 North Exchange, a I .> emi-
fire-proof building, on lot 42 by so feet, on C 91 German! i

Av. H
Also $499,500 capital stock, being substantially -lie entire outstanding

issue, of the K State Telephone & Telegra New Jei

This last-named company owns, free of indeb I six suburban ex-
changes and 1.000 miles of toll line circuit, all revenue from which ac-
crues to the Keystone Telephone Co. of Philadelphia. Four addltic
suburban exchanges are being installed, and extenaio toil line
circuit are being made.—V. 81, I>. 172ti. I'tis.

Mackay Companies.

—

Payments to Foreign Holders.—
Arrangements have been completed by which the dividends
due to the English and Continental sharehold
option of the shareholders, to be payable through the Union
of London and Smith's Hank. London, at the rate of 4s.

\y2 &. to the United States dollar.-*¥. 81, p, 1438,214.

Manhattan Typewriter Co.

—

Notice to Bondholders

.

—Oscar
Keen. Special Master in Chancery, notifies the holders of
bonds and coupons secured by mortgages made to the Central
Trust Co. of Xew York as trustee, and dated respectively
Oct. 26 1896 and April 3 1900, that their proportionate share
of the net proceeds of sale will be paid to them at Room
708, Prudential Building, 763 Broad St., Newark. NT . J., ou
Jan. 3 1906 between 10 a. in. and 12 m.—V. 80, p. 1238.

Maryland Telephone & Telegraph Co.

—

New Directors.—
The following changes have been made in the board:
New Directors—B. N. Baker, Reuben Foster and Geo. R. Webb of

Baltimore, and Sydney L. Wright, \Y. Frederick Snyder and Hugh L.
Harrison, all of Philadelphia .

Resigned—C. I. T. Gould, Charles T. Westcott, John T. Stone and
Robert Ramsay.
Unchanged—David E. Evans, John Waters, H. A. Parr, H. W.

Webb, Frank H. Callaway, John Hubner and Frank A. Furst.

H. W. Webb has announced his intention of resigning as
President in January.—V. 81, p. 268, 35.

Massachusetts Lighting Companies.

—

Dividend Increased.
—The trustees have declared a quarterly dividend of 1%%,
payable Jan. 15 to stockholders of record Jan. 1, an increase
of M% over the rate heretofore paid.—V. 80, p. 716.

National Carbon Co.

—

Increase in Dividend.—The directors
have declared a semi-annual dividend of 2% on the $5,-
500,000 common stock, payable Jan. 15 to holders of record
Jan. 5. The two previous dividends on the common shares
were: Jan. 1905, 114%; July 1905, l lA%. The preferred
stock (now $4,500,000) is 7% cumulative and has received its

full dividends since organization in 1899.—V. 80, p. 995.

National Fuel Gas Co.

—

Retirement of Bonds—Extra Divi-
dend.—The 'New York Times'' says that this company,
controlled by Standard Oil interests, has arranged to retire

$1,400,000 of its debentures, and to pay in addition to its

regular dividend an extra dividend of 8J^%.—V. 76, p.
869,482.

Charles Netcher Building, Chicago.

—

Bonds Offered.—The
Western Trust A: Savings Bank of Chicago, flie mortgage,
trustee, is offering, at 102% and interest, $350,000, the
unsold portion of $700,000 first mortgage 5% gold bonds
of $1,000 etc., dated Jan. 2 19()l>; interest payable Jan. 2
and July 2; due Jan. 2 1916. These bonds are secured by
mortgage covering the south half of block 5s bounded by
Slate, Madison, Dearborn and Washington streets (in the
heart of the down-town retail district of Chicago); designed
by Messrs. Holablrd & Roche, architects, Chicago, foroecu-
pancy by The Boston Store. A circular describing the
property mortgaged says in substance:

Aggregate frontage on Madison St. 140 I
- Bfl feet, total

area 22,800 square feet, held under BO-yeai iea • - from Hoard of Educa-
tion, running to May 8 mis", and from citj of Uhii ago, running to March
::i 2002; aggregate ground rental 152,200 pei annum, without revalu-
ation, to end of term. Moth leaseholds provide full compensation to
the l for all Improvements at the expiration ol the team Heal
•state experts estimate the value oi these two leasehold Interests at fully

| 000,000 1 1
• building, te irina com

pletion, i- ''• "f the pn
I'.uildiiH.'. which will ultima'- II block •

the building Is

set en storii sei tlon co\
end by this <!. the central I the building,
and oontaii foi the ei

\ i! [he itjuIij
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of this section will be machinery costing $400,000, twelve passenger
and seven Preigni elevators costing 81 90,000, an escalator or moving

costing sso.ooo. The central section, against which air,

bonds arc a first lien, will cost $1,700,000 when completed and equipped
to tii ory.

atee policy, covering the mortgaged premises has been issued
by thi Chicago Title <k Trust Co. to the amount of $700,000, which
policy continues until all of the bonds herein offered shall be redeemed,
insurance al least 1700,000, payable to trustee for benefit of bondholders
in case of loss. The Boston Store, founded over thirty yea 4go, will
occupy the entire building. Kach bond is signed by Sirs. .Wtclier, as
trustee of the Charles Neteher estate, which owns in fee, in the hall
block abo' e described, the entire Dearborn St. frontage and tin- property
known as 1 2i?- 1 24 state St., unencumbered, except two small mortgages,
maturing Jan. 9 and Mar. 1 1906, which will be paid off at maturity.
The remainder of the half block is held under long leaseholds and is

Unencumbered, except as to the $400,000 bond issue on the Champlain
Building. The Neteher estate is the sole proprietor of the Boston Store,
and one of the wealthiest estates in Chicago.

and Illuminating
otice.—The com-
nthony N. Brady
advertisement on
of the La Fayette
Gas Co., Ohio &
h Valley Gas Co.,
with the Central
' protective! agree-
15 1906.—V. 81,

Ohio & Indiana Consolidated Natural
Gas Co.—Deposits Till Jan. 15

—

Final JV

mittee, consisting of James N. Wallace, A
and Charles F. Dietrich, gives notice by
another page that the first mortgage bonds
Gas Co., Indiana Natural & Illuminating
Indiana Gas Co. and Logansport & Waba:-
to escape penalty, should be deposited
Trust Co. , under the respective bondholders
ments dated Aug. 1 1905, on or before Jan.
p. 1496, 1046.

Ontario Car Ferry Co. Ltd.—New Car Ferry.—This com-
pany was incorporated under the laws of Canada on Nov.
30, with $500,000 authorized capital stock and the right to
issue bonds, to operate a car ferry across Lake Ontario in

the interest of the Buffalo Rochester & Pittsburgh and the

Grand Trunk Ry. The incorporators are representatives
of those companies.

Pacific Coast Borax Co.—Guaranteed Bonds.—See Tono-
pah & Tidewater RR. under "Railroads" above.

Passaic Steel Co.—Reorganization.—The reorganization
has been successfully accomplished.

Of the $1,000,000 new preferred stock, $526,119 has been subscribed
and paid for, and in addition $263,000 has been subscribed, payable
by March 10 1906. A statement of the quick assets on Nov. 1

last showed a total of $500,000 in excess of current liabilities. The out-
standing common stock is $5,000,000 and first mortgage bonds $2,500,000.
The executive committee now consists of Niven McConnell, President and
General Manager; F. A. Schick, Secretary, and J. B. Cooke, Treasurer;
W. D. Zehnder, Scranton, Pa.; B. K. Focht, Lewisburg, Pa., and W. A.
Arnold of Hawthorne.—V. 81, p. 844, 781.

People's Gas Light & Coke Co., Chicago.—Dividend
Policy.—The following statement was given out on Wednes-
day: "At a meeting of the board of directors held at the
company's offices in New York City, the proposition made
by the officers of the company in Chicago to the city au-
thorities, offering a 90-cent rate for gas, was discussed, and
the action of the officers was approved by the board, and
the directors decided to reduce the dividend rate to a 5%
basis , made necessary by the offer to reduce the price of gas
to 90 cents." The next dividend is not due until Feb. 25
1906, and in the meantime some agreement, it is expected,
will be reached with the city officials.—V. 81, p. 1439, 1668.

Rates.—The City Council on Dec. 4 failed to fall in with
Mayor Dunne's policy on gas rates. See Chicago Union
Traction Co. in V. 81, p. 1722.—V. 81, p. 1668, 1439.

Pittsburgh Plate Glass Co.—New Stock Issued.—Stock-
holders of record on Feb. 19 1906 will be permitted to sub-
scribe at par for the $5,000,000 new stock to the extent of

40% of their respective holdings, subscriptions to be payable
in five equal instalments on the following dates: April 2

1906, July 2 1906, Oct. 1 1906, Jan. 2 1907 and April 1 1907.
A circular, signed by Chairman John Pitcairn, it is under-

stood, says in substance:
Since the company bought four factories in 1895 it has established 20 warehouses

in the principal cities of the country for the distribution of its products and the sale
of collateral products, and the volume of business has increased five-fold, necessi-
tating a much larger working capital. The present investment in warehouses ex-
ceeds $7,000,000, while the capital stock remains the same as before these additions
were made, the additional capital having been largely supplied from the earnings in
excess of the regular 6% dividends.
The financial condition of the company is excellent. The current earnings were

affected by the destructive floods along the Allegheny River during the spring, which
caused the shut-down of Nos. 1, 2, 4 and 5 factories. Notwithstanding these losses
and the low level of prices of plate glass, the profits for the year, it is estimated, will
exceed SI. 100,000. The proposed increase in the capital stock is principally to
provide for the manufacture of products handled at the warehouses and for the
erection of a large plate-glass factory at Crystal City, Mo.
The time for building small factories, with their small production and necessarily

increased cost, is past, and the results at No. 4, which has been entirely rebuilt and
its capacity doubled along the improved lines referred to, have proven conclusively
that the practical, economical plant, both in low cost of production and satisfactory
operation, is one producing not less than 6,000,000 feet annually and plans for the
new Crystal City works have been prepared along these lines, with an additional
factory proposed later on. as essential to enable the company to hold a leading po-
sition in the business, the advantage in cost of production should return a good
profit on the new investment.—V. 81 p. 1726 153

Republic Iron & Steel Co.—Alliance, Etc.—See Tennessee
Coal Iron & RR. Co. below.—V. 81, p. 1562, 1491.

Rochester (N. Y.) Telephone Co.—Suit, Etc.—See United
States Independent Telephone Co. below.—V. 81, p. 1104,
672.

Rubber Goods Manufacturing Co.—Further Deposits of

Common Stock Until Jan. 10.—Further deposits of common
stock will be received at the Central Trust Co., New York,
on or before Jan. 10, for exchange for second preferred stock
of the United States Rubber Co. on the basis of $100 common
for $50 of second preferred. (Compare United States
Rubber Co., V. 81, p. 159.)—V. 81, p. 1439, 1318.

Shenango Furnace Co.—Sale of Oliver Holdings.—Pitts-

burgh advices state that one-half of all the stock of the

Shenango Furnace Co. and allied interests owned by the
estates of Henry W. Oliver and James B. Oliver and the Oli-
ver Iron & Steel Co. was sold on Wednesday to W P.
Snyder for $6,000,000. W. P. Snyder & Co. have long
been part owners in the enterprise. The Shenango interests
arc said to include:

Four blast furnaces at Sharpsville, Pa., with total annual
capacity of about 350,000 tons; 52,000,000 tons of iron ore
on the Mcsaba and Marquette ranges; 1,200 acres of Con-
nellsville coking coal in the Ligonier region, and the She-
nango Steamship Co., withjtwo 10,000-ton steamships under
construction.

Sloss-Sheffield Steel & Iron Co.—Earnings.—The results
for the 3 and 12 months ending Nov. 30 (Nov. estimated
in 1905) were:

3 mos. ending Net //'(. <fc Pref. Bal. for
Nov. .30— earns. IK. Divi'nd. am. stk.

1905 (est.)) $431,12! $60,000 $114,000 $257,424
1904 (actual) 21 1,707 60,000 114,000 40,707

12 months—
1904-05 (est.) .$1,606,51 n S240.000 $456,000 $916,516
1903-04 (actual) 910,4.;'. 240,000 456,000 212,436
Total surplus Nov. 30 1905 (estimated), $3,129,485.

New Vice-President.—M. M. Richey, Assistant General
Superintendent of the Western District of the Southern
Ry., has been elected Vice-President in place of Joseph
Bryan, resigned.
Rumors.—There are unconfirmed rumors of the acquisi-

tion of an interest in the company by persons friendly to
the syndicate which now controls the Tennessee Coal, Iron
& RR. Co., which see below.—V. 81, p. 1324, 1318, 1178.

Southern States Lumber Co.—Called Bonds.—Sixty-six
first mortgage bonds are payable at $1,025 per bond, with
accrued interest, at the Knickerbocker Trust Co., No. 66
Broadway, on Jan. 1 1906.—V. 80, p. 2625.

Southern Steel Co.—Mortgage.—A first mortgage has
been filed to the Farmers' Loan & Trust Co. of New York,
as trustee, to secure not exceeding $5,000,000 of 5% bonds,
due in 25 years but subject to call after Jan. 1 1907 at 105
and interest. Interest payable May 1 and Nov. 1. There
are no underlying liens.

—

V. 81, p. 1677.

Spring Valley Coal Co.—Called Bonds.—Twenty of the
first mortgage 5% gold bonds of 1889 will be paid at the New
York Trust Co. at 102^, ex-Jan. 1 1906 coupon, on and after
Jan. 2 1906, interest ceasing on that day.—V. 81, p. 36.

Standard Coupler Co. of New York.—Common Stock
Dividend Increased.—This company paid on Dec. 22 a
dividend of 1J^% on the common stock. The regular semi-
annual dividend of 4% on the preferred was also paid
Dec. 22.

The company was incorporated under the laws of New Jersey on
Jan. 6 1903; capital stock $1,500,000, of which $300,000 is preferred;
par of shares $100. Dividends on common shares paid annually in
December 1899 \ lA%, 1900 to 1904 inclusive, 1% annually; in June
1905 1%. No bonded debt. President, Geo. A. Post; Vice-President,
H. H. Sessions; Secretary and Treasurer, A. P. Dennis; other directors,
Austin Lathrop, Randolph Parmly, D. W. McWilliams, E. Hawlev,
J. E. French, A. C. Soper, J. P. Soper, A. H. Calef. Office, No. 160
Broadway, New York City.

Standard Rope & Twine Co.—Majority Deposited.—A ma-
jority of both issues of bonds has already been deposited.
No provision is made for the stock. See plan of reorganiza-
tion in V. 81, p. 1726.

Swift & Co.—See Denver Union Stock Yards Co. above.
—V. 81, p. 1677.

Tennessee Coal, Iron & Railroad Co.—New Control.—On
Wednesday the following were elected directors:

John W. Gates, C. S. Guthrie, L. C. Hanna, E. W. Oglebay, Grant B.
Schley, S. G. Cooper, E. J. Berwind and Oakley Thorne, all except the
last-named being directors of the Republic Iron & Steel Co.

Retiring directors: James T. Woodward, John E. Borne, Benjamin F.
Tracy, Cord Meyer, J. H. Smith, Andrew Smith, H. L. Leroy, A. B.
Boardman and William Barbour.

Old directors who remain: Don H. Bacon, L. T. Beecher, F. S. Wither-
bee and S. L. Schoonmaker.

Don H. Bacon remains as President and L. Hoover as
Secretary and Treasurer.

C. S. Guthrie (who is chairman of the board of directors

of the Republic Iron & Steel Co.) made the following state-

ment: "The new interests are in absolute control of the
property. We have bought control of the corporation with
the object of developing it and bringing the property up to

the highest degree of efficiency. Considerable money will

be spent for extensions, improvements, &c. As to the
merger of the Tennessee Coal & Iron Co. with the Republic
Iron & Steel Co., that is a question of the future."— V. 81,

p. 1677, 1046.

Tennessee Copper Co.—Status.—President J. Parke Chan-
ning has written a letter to Hayden, Stone & Co., Boston,
saying in part:

Our enlarged smelting plant is practically completed, awaiting only the
finishing of the tall stack. We expect during the year 1906 to smelt
500,000 tons of ore, which will produce at the lowest estimate 18,000,000
lbs. of pig copper. The cost of this pig copper, f. o. b. New York, will not
exceed 7.5 cents per lb. For this pig copper we should receive not less

than 16H cents per lb. for the vear, thus showing us a pro it of 9 cents
per lb., or a total of $1,620,000 for the year. This would amount to a
trifle over $8 per share. Toward the end of 1906 we should be smelting at

least 50,000 tons per month. The first of January 1906 will show about
4,000,000 tons reserves, with the bottoms of the mines all looking well.

Our deepest working at that date will only be 600 feet

.

There are 200,000 shares of stock, par $25 each, and bonds
$450,000.—Compare V. 81, p. 159.

Investment News Concluded on Page 1798.
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Stqrorts and Ucrcuments

KEYSTONE TELEPHONE COMPANY OF PHILADELPHIA.

OFFICIAL STATEMENT TO THE NKW YORK 8TOCK EXCH INGE IN CONNECTION WITH Till LISTING OF
THE FIRST MORTGAGE FIVE PEB CENT THIRTY-YEAR BONDS.

Philadelphia, Pa., Novembt r 22 wo:,.

The Keystone Telephone Company of Philadelphia re-

spectfully requests that there be placed on the regular list

of the New York Stork Exchange 14,000,000 of its Firsl

Mortgage Five Per Centum 'Thirty-Year Gold Coupon
Bonds for SI.000 each. Xos.. 1 to 4,000 inclusive, and the
Registered Bonds for SI.000. $5,000 and 110,000 into which
said Coupon Bonds may be converted. These bonds are
part of a total issue of $10,000,000 authorized by appropriate
resolutions of the Board of Directors and the Stockholders
of the Company, the Knickerbocker Trust Company being
the Trustee. They are dated July 1 1905, mature July 1

1935, and the principal and interest are payable at the
agency of the Company. Fisk & Robinson, in the City of
New York, in gold coin of the United States of the present
standard of weight and fineness. The interest, which will

be paid free of tax, is due January 1 and July 1 of each year.
The bonds are Coupon Bonds of the denomination of $1 .000
and Registered Bonds of the denominations of $1,000,
$5,000 and S10,000, with power of registration as to the
principal, and of conversion of Coupon into Registered
Bonds, and re-conversion of the same into Coupon Bonds.
The entire issue may be retired at 108 and accrued interest
on July 1 1908, or on any interest day thereafter.
The $10,000,000 of bonds authorized under and secured

by the Mortgage are issuable as hereunder:
To enable the Company to satisfy its obligations, and for

its general corporate purposes $4,000,000
To enable the Company to provide for premiums, commis-

sions, discounts and expenses necessary for the negotiation
and sale of bonds to be issued pursuant to the provisions
of this Mortgage or Deed of Trust 250,000

To enable the Company to acquire the issued and outstanding
shares of the Preferred Capital Stock of the Keystone Tele-
phone Company of New Jersey, and to acquire shares of
the Capital Stock, bonds or otiier obligations of any other
company or companies (under certain restrictions) 2,500,000

To enable the Company to extend, develop and improve its

properties to the extent of not more than 8600,000 annually 3,250,000

Total S10,000,000

The $4,000,000 of bonds (the listing of which is requested)
have been issued for the following purposes: Under Article 1

.

Section 2. S4 .000 .000 of the bonds authorized to be issued
under and secured by this Mortgage or Deed of Trust shall

be certified and delivered to the Telephone Company imme-
diately upon the execution and delivery of these presents,
and for the purpose of enabling the Company to satisfy its

obligations, and for its general corporate purposes.
The bonds are issued under and secured by a First Mort-

gage of the Keystone Telephone Company of Philadelphia,
dated July 1 1905, and executed by the Knickerbocker
Trust Company as Trustee.

[These bonds are secured by a first mortgage lien on all

the real property, conduits, franchises and other property
of the Company, including all the capital stock of the Key-
stone State Telephone & Telegraph Company. As a full

description of the property is to be found in the mortgage,
the condensed schedule which accompanied this listing is

omitted here.i

The Keystone Telephone Company of Philadelphia was
incorporated as an original Company under the laws ol

State of Pennsylvania by a Certificate dated November 12

1902. with an authorized capital of $10,000 (par value $50).
Pursuant to resolutions adopted by its Board of Directors

and Stockholder- on January 1G 1903, the Capital Stock was
increased to $2,500,000 (par value $50). and the
amount was issued to tl e Keystone Tele;.;, Company (of

New .1 on the assignment by thai corporation of it-

property to th< Keystone Telephone Co. of Philadelphia.
The Company i- operating under the pe petual charter

from ili" State of Pennsylvania ab< i "

r

• i

^ -
'

•

covers all :

and Territorii Qnitt

petual franchise under date of D 56, 1902 from
City of Philadelphia.

Tie provide-, ai long gs, ti tick-

ing, maintaining and l<

use of individuals, firms, • inicipa]

se, for general business, and for p
per bus rtd for tl y business in '••

ful purpose, including
genera] telephone
Under the franchise fror f Phila the

Company is permitted
maintain and operat
electrical conducto minal p
telegraph purposes, in and
along the streets in th<- City of Philadi

|

place wire- for on the poh - of the police,

alarm and telephone system of said city, as well as in the
conduits now constructed or hereafter to be Constructed by
the city.

In addition to the foregoing franchise, this Company has
obtained by assignmenl from the Keystone Teleplu Com-
pany (of New Jersey) all the rights and privileges granted it

under an ordinance of the City of Philadelphia, approved
May 8 1900, which rights and privileges are similar to those
enjoyed by the Keystone Telephone Company of Phila-
delphia.

There is no franchise or corporate tax on any of the fore-
going franchises other than the general tax applicable to all

corporations in Pennsylvania.

CONDENSED BALANCE SHEET OF THE KEYSTONE TELE-
PHONE COMPANY OF PHILADELPHIA, THE KEYSTONE
STATE TELEPHONE & TELEGRAPH COMPANY AND
THE KEYSTONE TELEPHONE COMPANY OF M.W

JERSEY, AS OF SEPTEMBER 30 1905.

Assets.
Property and appurtenances

—

Keystone Telephone Co. of Phila.. $7,035,148 73
State Tel. & Tel. Co 537,74197

$7,572,890 70
New construction and additions

—

Keystone Telephone Co. of Phila. . .. $274,358 34
State Tel. & Tel. Co 6,906 49

281,264 83
Investments in other Companies

—

C. & A. Tel. Co $37,000 00
Standard T. & T. Co., less res 450 00

:;7,450 00
Patents and good-will 2,802,032 43

Total capital assets $10,694 ,237 96

Cash (current funds)

—

Keystone Telephone Co. of Phila $521 ,995 34
State Tel. & Tel. Co 2,310 08

$519,685 26
Cash (renewal reserve fund)

—

Keystone Telephone Co. of Phila $11 ,371 70
State Tel. & Tel. Co 450 89

11,822 59
Accounts and notes receivable

—

Keystone Telephone Co. of Phila $78,035 72
State Tel. & Tel. Co 13,223 63

91,259 35
Materials and supplies

—

Keystone Telephone Co. of Phila $98,860 15
State Tel. & Tel. Co 24100

99,101 15
a^ fori iPf 1 *i ""ct

"

Keystone Telephone Co. of Phila $10,037 79
State Tel. & Tel. Co 2110
Tel. Co. of New Jersey 1,493 05 11,55194

Total current assets $733,420 29

Total assets $11,427,658 25

Liabilities.
First Mortgage 5% Bonds of the Keystone
Telephone Co. of Phila.

—

Authorized issue... $10,000,000 00
Less bonds in treasury 6,000,000 00

$4,000,000 00
Capital Stock of the Keystone Telephone

Co. of New Jersey

—

Preferred—Authorized issue... $5,000,000 00
Less stock in treasury 3,063,150 00

1 ,930.850 00
Common—Authorized issue 5,000,000 00"

Total capital liabilities... .S10.936.850 00

Accounts payable (including wages)

—

Keystone Telephone Co. of Phila $213,463 04
State Tel. A Tel. Co. 6,15026

$219,013 30
!: serve for corporation tax

—

• Keystone Telephone Co. of Phila $14,911 59
State Tel. & Tel. Co 1.319 09

lt'..j

Reserve for doubtful accounts

—

Keystone Telephone Co, ol Phila 910,980 63
1.150 00

12,1
' res e fund

—

Keystone Telephone Co. of Phila $106,083 no
State Tel. d rel. Co 3,530 97

109 61 ' -7

Bond Interest accrui
Telephone Co. of Phila .

o. of Phila 1691
3 70

: vi

• rve for ''.
. I

'HI

Total current liabtlitlee S411.7QT

1906
• so

Sept. 30 i

Bond -ii .1 1 I 1

1

1,860 79 20 ot ". 10

$7'

Total llabllitii '•' i
''-'
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Below is submitted a statement of earnings for the three

months ended September 30 1905:

Keystone
<"<;. StaU TeUphont < 'o.

of J'ln.a. Tel.&Tel.Co. of N.J
nings ..$186,486 94 $9,742 11

()|x
!*i,-'40 07 8,493 :•;.-> $1,149 20 102,89102

Total.

J-'9 05

$93,237 S7 $1,248 76 a$l,149 20
i

.i .. •; ewa

telephonepi '7,122 51 658 97

$93,337 r.i

17,781 48

N't income
i' i i 'i charges

. . *7i\i L{ 6
r
»4, :•,(,() 20

$589 79 «*] ,149 20
500 59 -

$75,555 95
54 ,8<!0 79

Surplus --. $21,755 16 • 20 «Sl ,149 20 $20,695 16

a Di ficit.

The Officers of the Company arc: N. T. Folwell, Presi-

dent; James Collins Jones, Vice-President; Wm. W. Whar-
ton, Seen tary and Treasurer.
The Directors of the Company are: F. W. Ayer, George

Burnham Jr., N. T. Folwell, Clarence L. Harper, James
Collins .Jon's, George Kessler, Michael Murphy, Jacob E.
RidgwaV, all of Philadelphia, Pa.; Marcus Beebe, Boston,
Mass.; Henlings Lippincotte, Camden, N. J.

The fiscal year ends June 30.

The annual meeting of the Company is held the third

Tuesday of January at 11 o'clock a. m.
The General Offices of the Company are at Philadelphia, Pa.
The Knickerbocker Trust Company of New York is the

Registrar.
Fisk & Robinson are Fiscal Agents in New York.
The following documents are filed herewith:

Certified copy of Resolutions of the Board of Directors and Stockholders
of the Company authorizing the bond issue. Certificate of Counsel as
to the legality of organization and of bond issue. Certified copy of
Resolution of the Board of Directors of the Company authorizing the
listing of the bonds. Specimens of Coupon and Registered Bonds.
Certified copy of the Mortgage. Map showing location of exchanges
and conduit system of the Keystone Telephone Company of Philadelphia.
Map showing' location of the toll lines and exchanges of the Keystone
State Telephone & Telegraph Company. Certified copy of the Charter
of the Keystone Telephone Company of Philadelphia. Certified copy of
Resolution of the Board of Directors and Stockholders of the Company

hofizing the increase of its Capital Stock to $2,500,000 and issuing the

Telephone Company f>f New Jersey. Certified
ropy of franchise granted the Comnany by the City of Philadelphia.

copy of the franchi d the Ke i lephone Company
(of New Jersey) by th<- City ol Philadelphia. Certified cony of Charter
of the Keystone Telephone Company (of New Jersey). Certl
copy of Resolution of the Board of Directors of Keystone Telephone
1 ompani (of New Jersey authorizing the increase of its Capital Stock.

copy oi Bill of Sale and Assignment of Ordinance of the ieth
day oi .January 1903, Letter patent, etc., by Keystone Telephone Com-
pany (of New Jersey) to Keystone Telephone Company of Philadelphia.
Cremation Certificate ol Knickerbocker Trust Company, Trustee of the
First .Mortgage Five Per Cent Thirty-Year Sinking Fund did Bonds of
the Company, evidencing the destruction of ¥2.500,000 (the entire ;.

of the above-named bonds. Certified copy oi the Charter of the Keystone
state Telephone & Telegraph Company. Certified copy of Resolutions
ol Stockholders ol Keystone Telephone Company Cof New Jersey, pro-
hibiting sale of re;:i estate except with the consent of the Stockholders.
Copy of the By-laws of the Keystone Telephone Company of Philadelphia.
Copy of Agreement of Company that it will publish animal statments of
income and expenditure. Acceptance of Knickerbocker Trust Company
of trust, and Certificate of issuance ot Honds covered by this application
and deposit of Keystone State Telephone <V Telegraph Company stock.
Certificate of Counsel as to the legality of the Mortgage and bonds re-
ferred to therein. Certified copy of Power of Attorney to satisfy Mort-
gage of the Keystone Telephone Company of Philadelphia to the Knicker-
bocker Trust Company, dated January 1 1903, which Power of Attorney
was recorded in the office of Recorder of Deeds of Philadelphia County.

Respectfully submitted,

THE KEYSTONE TELEPHONE CO. OF PHILADEL'A,
By JAMES COLLINS JONES, Vice-President.

This Committee recommends that the above-described
$4,000,000 First Moitgage Five per Cent Thirty-Year
Coupon Bonds of 1935, for $1,000 each. Nos. 1 to 4.000 in-

clusive (and Registered Bonds in the denominations of $1 .000,

$5,000 and $10,000 into which said Coupon Bonds may be
converted), be admitted to the list. Registered Bonds are
re-convertible into Coupon Bonds.

W. H. GRANBERY. Chairman.

Adopted by the Governing Committee. December 13 1905.

GEORGE W ELY, Secretary.

[As will be seen from documents filed with the above
application, the previous issue of $2,500,000 First Mortgage
5% Thirty-Year Sinking Fund Gold Bonds of the Keystone
Telephone Company of Philadelphia has been destroyed by
the Knickerbocker Trust Company, as Trustee, and the
mortgage duly satisfied.]

United Box Board & Paper Co.

—

Plan Approved.—The
shareholders on Dec. 18 approved the plan of reorganization,
which provides for an issue of 6% general mortgage bonds
not to exceed $2,750,000. and also an issue of $1,750,000
collateral trust bonds to be secured by a mortgage on the
majority stock of the American Straw Board Co. owned by
the United Co.—See V. 81, p. 1678. 1244.

United States Independent Telephone Co.

—

Mortgage.—
The company has filed for record its $25,000,000 mortgage,
made to the Security Trust Co. of Rochester, as trustee.
Included in the collateral, it is stated, there is 87.7% of

the stock of the Stromberg-Carlson Telephone Manufacturing
Co., substantially the entire capital stock of the New York
Independent Telephone Co., and also, it is supposed, the
Indianapolis Telephone Co., which, it appears, has passed
under the control of the United States Company. (See
Indianapolis Telephone Co. above; also V. 81, p. 1317, 1553.)

Of the $25,000,000 bonds authorized, $4,500,000 are
stated to have been sold or underwritten, $12,500,000 issued
for property accmired and $8,000,000 reserved for future
acquisitions, etc. The bonds, it is said, will be ready for

delivery shortly after Jan. 1. (Compare bond offering,

V. 81, p. 1191, 1104.)
Rochester Telephone Co. Not Acquired.—Letters have been

sent to the stockholders of the Rochester Telephone Co.
releasing them from the option agreement, but allowing them
to exchange their holdings for securities of the new company

.should they so desire, the United States Co. feeling that
"unless they come in as a unit it is not best to take up the
existing options."

Roland A. Chandler has brought suit against the Alliance
Bank of Rochester to compel the defendant to pay the sunt
of $600 for three shares of the Rochester Telephone Co.,
which, with other shares, were deposited with the defendant
under an agreement or option of purchase at $200 per share.
—V. 81, p. 1497, 1191.

United States Realty & Improvement Co.—Purc/iase.

—

This company has purchased a majority of the $2,000,000
capital stock of the Century Realty Co. at $190 a share
(par $100) less dividends payable Jan. 2 on the stock of
the Century Company. The "holders of the minority shares
will receive the same terms provided they deposit their
holdings with President Oakleigh Thorne, Trust Company
of America, on or before Jan. 16 1906. The directors of
the Century Realty Co. have declared the usual semi-annual
dividend of 4%, and an extra dividend of 1%, both payable
on Jan. 2 1906 to stockholders of record on that day. "

(See
report of Century Company, etc., in V. 79, p. 625;" V. 80,
p. 1177).—V. SO, p. 2340.'

Yellow Pine Co.—Reduction of Stock.—The stockholders, it

is learned, have authorized the officers to buy in and retire

the whole of the common stock, the price to be paid, how-
ever, not to exceed $5 per share. The capital stock out-
standing is $704,400 preferred and $1,141,300 common;
par of shares $100. President, William E. Paine; office 16
Beaver St. There is no bonded debt .

—An investment circular, gotten up in the form of a
bond, is being distributed by Samuel Burns Jr.. New York
Life Building. Omaha, Neb. A series of coupons is at-

tached to indicate the various stocks and bonds offered.

Among the issues are Union Stock Yards Co. of Omaha 6%
stock; Nebraska Telephone Co. 6% stock; Omaha 5% water
bonds (1946); Omaha 5% gas bonds (1917); Omaha &
Council Bluffs Street Railway stocks and bonds, and Sioux
City Stock Yards 6% stock and 5% bonds (1921).

—The Merchants' Loan & Trust Co. of Chicago has
organized a division in its bond department for making
eonservate low-rate farm loans, secured by mortgage on
approved lands in Illinois. Iowa and Southern Minnesota.
The net rate to purchaser is 4J^% Por annum, the bank
collecting and disbursing -all interest payments. We are

in receipt of a recent descriptive circular as to 40 or 50 of

these investments. The Merchants' Loan & Trust Co. is

Chicago's oldest banks, and one of its strongest.

—On January 1 Frederick R. Babcock will enter the
Chicago banking and brokerage firm of Finley Barrell &
Co. as a partner. Mr. Babcock has been a prominent and
successful Chicago attorney. The style of the firm will

remain unchanged, the other partners being James Barrell,

Finley Barrell, Stewart Barrell and David A. Noyes. __

— Patterson, Teele & Dennis, the certified public ac-

countants of this city, announced this week that Daniel

C. Tate has become a member of their firm. The concern
will be continued under the old firm name of Patterson,

Teele & Dennis at their former offices, 30 Broad St.. New
York and 131 State St., Boston.

— An address entitled "Railroads: Their Relation to the
People," delivered at Birmingham, Ala., on Dec. 1 by T. G.
Bush, well known in the local investment circles in that city

has been published in pamphlet form and will be found
well worthy of careful perusal.

—Attention is called to the advertisement of the Manu-
facturers' Commercial Co., 299 Broadway, offering guaran-
teed short time investments (collateral trust certificates),

maturity at option of purchaser from sixty days to six-

months.

—The Adams-Phillips Company, bankers and brokers of

Los Angeles, Cal.. are now occupying handsome banking
rooms in the new H. W. Hellman Building. The firm makes
a specialty of high-grade municipal . corporation and railroad

bonds. i»'., -U-.' ' -w

—A. M. Kidder & Co.. 18 Wall Street, offer elsewhere in

the "Chronicle's" advertising columns, 1.000 shares tax-

exempt Beech Creek RR. Co. 4% stock, par value $50 per

share. The dividends payable quarterly are guaranteed
by the New York Central & Hudson River RR. Co.

—Henderson, Lindley & Co., No. 100 Broadway, have
issued a statement in regard to the Central Leather Company
which will be of interest to the investor.
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The (Commercial Times.

COMMERCIAL EPITOME.

Friday Night, Dea n 22 L905.
Jobbers and dealers in many lines of trade are n<.\

preparing to take their annual inventory of stocks;
- quently a temporary lull in business activity in their

respective lines is being experienced, but, reflecting the
existing confidence in future trade conditions, is the firmness
with which market values are now maintained and an ab-
sence of anxiety on the part of owners of mercband
force sales. At the opemng oi the week advices received

Chicago reporting three financial institutions in trouble
sed a temporary stir, but when it was learned that ar-

rangements had been made guaranteeing payment in full

to depositors, confidence was immediately restored. The
final report of the Government's Agricultural Bureau on
this year's grain crops was issued on Thursday and it placed
the yield of the wheat crop at larger figures than previously
indicated: other crops were about as last reported.

Lard on the spot has had only a restricted sale, holiday
dulm ss being reported; but stocks are limited and prices

held to a steady basis, closing at 7.85c. for prime
Western and 7.50c. for prime City. Refined lard has been
quiet and prices have yielded slightly, closing at 8c. for

refined for the Continent. Speculation in lard for future
delivery has been quiet and under selling by packers there
has been a slight decline in prices. The close was qui< t.

DAILY CLOSING PRICES OF LARD FUTURES IN CHIC\G0.
Mom. Tuc*. Wed

Dec. delivery 7.55 7..">" :
_. 7. 57'.. 7..">o

Jan. delivery
delivery 7.27 %

,32W 7.37*5
r.30

a: :••,:•

7.42 '_• 7.35

Tkurs.
7.4.-.

7.40
7.42a

Fri.
'.46

'.Z7H
.37' .

Port has been offered at lower prices in the local market.
A- the decline a fair business has been transacted. The
close was steady at $14 25(5 14 50 for mess, -S14 75(5 17
for sii.irt clear and S15 50(5/ 16 for family. Cut meats have

i.'i t bul steady a: SJ4@S5^c. for pickled bellies,

14@10 lbs. average, and !
!i

4 <r, (•
;

4 e. for pickled hams.
B<l' .

- had a mod. .rare sale a; steady prices, closing at

$9 25(50 75 for flank, $10 50© 11 for packet, Sll 50@13
for family and Si. 50 for extra India mess. Tallow has

en quiet and unchanged at 4
1
-

1.c. Stearines have not
ged in prices, with lard stearine quoted at 8@8">£c.

and oleo stearine at 7 :

'

4'c. Cotton seed oil has had a fair
• steady priors, closing at 29}/^. for prime yellow.

Offerings of d< sirable grades of butter have been limited
and prici s have held firm, closing at 10'- £(8 24

\
_>c. for

creamery. Cheese has had a slightly better sale, "closing
at 11@13%C. for State factory, full cream. Fresh

• ires have been steadier, closing a t 28c. for best Western.
Bra?;! grades ot coffee have had a slightly better sale,

although ar the close the market was quiet, pre-holiday
dulness being experienced. Prices have held to a steady
ha- - osing a1 8c. for Rio No. 7 and 8 9-16e. for Santos
No. 4. West India growths have had a moderate sale at

- ady prices, closing at 9%c. for good Cucuta and lie. for
good average Bogota. Speculation in the market for con-

&Ct8 has been moderately active and prices advanced
- ghtly on bull support. Subsequently, however, there

a a reaction under limited selling induced by reports of
favorable prospects for the growing Brazil crop" The close

is steady. Following are the closing asked prices

er 6.35o. March 6.50c. July 6.7fic.
January 6.35c. April 6.55c September.. 6.90c.
February 6.40c. May 6.65c. | October ..7.00c.

Raw sugars have been in fair demand and firm for supplies
on the spot and for early shipment, closing at :>

:'

v r. for
ntrifugal, 96-deg. test, and 3J|c. for muscovado, 89-deg.

Refined sugar has been quiet ami unchangi d at 1.50c.
for granulated. Other staph groceries have been quiet.

K. n T ucky tobacco has been firm at unchanged prices;
new business has been quiet. Offerings of seed-leaf tobacco
have been limited and prices have been well maintained.

ainess, however, has been quiet, pre-holiday dulness DOW
prevailing. Sumatra tobacco has had a limited sale at
full valu<s. Fairly largi Bales have been made of Havana

d at firm prie -

Business in Straits tin has been quiet, holiday dulness

j
reported. At the close cable advicef weaker

d local prices weakened, closing at 35.90@36.10c. Ingot
copper has had a moderate sale at firm prices, closing
18 . t ;>. for Lake a nd electrolytic. Lead has been
quiet and easier, closing at 5.90@6.10c. Spelter has ad-

nced slightly, closing firm at 6.55@6.65c. Pig iron has
bad a moderate sale at firm price-, closing at £17 7n(n 1* 75
for N'o. 2 Northern and $18 25 for No. 2 - rn.

Refilled petroleum has bad a fair sale and the close was
firm at 7.60c. in barrels, 10.30c. in cases and 4.70c. in

bulk. Naphtha h. unchanged at 12c. for 71 degrees
d 12c. for 76 degi Credit balanci dy.

'losing at 1.58c. Spirit* turpehtim dull and
unsettled, closing quiei I 67 Rosins

• | : 50 •

• d good
Hop* been well held rly foi the

betf - W full vale

COTTON.
Friday Night, Dee. 22 1905.

tin: MOVEMENT OF THE CROP as indioated by our

telegrams from the South to-night is given below. For the

week ending this evening the total receipts have reached

236,489 bales, against 264,806 bah'- last week and 300,712

b des the previous week, making the total receipts since the

i-t of September 1905 4,838,210 bah-, againsi 5,595,763

bah- for the -am.- period of 1904, showing a decrease since

Sept. 1 1005 of 757 553 bales.

/,. .'( iptt at Sat.

6,602
8,467
6.436
1 . 1 22

1.45s

IV.

"849

; 12

f,494

Mmi .

7,028

13".732
i 9g

10.710

33

1

641

50
285

"50

Tuu'. ii at. Tliur*. Fri. Total.

Galveston
Pt . Utluir. 4<
N.u Orleans
Mobile
Pensacola, 4c
S;r annah
Brunswick
Charleston
( ieorcet'n, &c
Wilmington
Wasbingt'n.&c
Norfolk
V'.Mit N.. ic
\. \ York
Boston
Baltimore
Philadelphia

21,828

iV.ooi
901
351

7.579

954

5~,236

"eio

150

10.168

7. '.in;,

14 1

10,974

JON

11 1

3.372

1,147

"50

0.282

i„363
71 1

4,669

170

1 .07.-)

60
1,034

iss

1 1,240
-'.ION

6,161
l ,909
26

1

7.460
1,209

1 .:»4 (I

J.H'.I
.-,.'7

LOO
760

5.108
95

10,576
52.772
7,312

1 1 ,456
39.1 16
7,460
2.626

5. 1711

2] 'I:,".

.-,.'7

200
1

5.1 OK
627

Tot. this wk. 33.055 45,1191 52,12:.' 35,160 25,057 45.976 236,489

The following shows the week's total receipts, the total

since Sept. 1 1905. and the stock to-night, compared with
last year:

1905. 1904. Stock

.

Beceiptt to

Dec. 22. this Sinct Sep Th is Sina Sep
u-i i );

.

1 1905. week. 1 1904. 1905. 1904.

i ial\ est on 66, 157! 1.630. 922 7(1, .'99 1.674.531 222,119 202,482
Pi. Arthur, &c 10.575 87,650 16. 95S 102.399
New ' -I. 52.-72 MI4.66S 97.3S1

, ,357.204 330.:..-.'-' 416.289
• 7.:i 1 12 163,666 13.0.- :> 109,530 45,041 66.473

Pi nsacola, dec. 1 1 ,456 - 1,638 7. it 3 104.609
Savannah 39.117. 1,042,477 50,364 1.139.730 142,368 140.72-.

Brunswick . 7.4(10 97. 4',

7

1 1,594 125.660 18,397 15,963
Charleston ._.. 2,528 139. L66 SAC' 164.862 45.572 34,772
Georget'n, &c 424 i 1 .->C,1

Wilmington 5,479 258.981 5,115 254,584 13,421 14,677
\\ ashingt'n, &c 122
Norfolk . 21,955 450,900 13,551 406.02s 70.970 17,547
X'port N., &c 527 9,922 398 4.579 50
New York 200 1 .503 2,647 11,044 221.721 111,023
Boston 5.320 32,770 4.47S 31.167 4.023 2,049
Baltimore. 5.108 34.47.-, 2,085 15.70s 8,581 6,482
Philadelphia .

.

527 2 : S 1 1,097 4,545 4.323 5,923

Total 236,489 4,838,210
1

305,059 5,595.763 1.127,088 1,034,458

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1905. 1904. 1903. • 1902. 1901. 1900.

Galv'n, 4c. 76.732 S7.257 99,580 62,602 97,092 64,171
N. Orleans. 52. 77

J

97.381 98.608 73.698 89,883
Mobile 7.312 13,052 7.414 7 183 5.4 IS 3,962
Sa vannali . 39,115 50,364 42,985 4:;..-,2- 44.082 29,266
Ch'ston, &c 2.526 8.877 3,791 8,498 1.-|.3 23 4.896
Wilm'n, &c 5.479 5,115 10.700 10.91 1 8,625 3.129
Norfolk . _ 21.955 13.551 20.932 24.910 19.062 15.036
Vi.'t N..&C 527 398 ;>[> 286 27S 1 ,363
All others 30.071 29.064 14.930 33.131 35.678 14.674

Tot. thiswk 236.489 305,059 299.439 -'75.015 299.256 226,380

Since Sep. 1 4,838.210 5,59". 4.947,680 . , . , .-., 4.600,179 4,480,667

The exports for the week ending this evening reach a total

of 243.694 bale<. of which 101,327 were to Great Britain,
20,233 to France and 122.134 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1905:

Exports
irom

—

Galveston
Pt. Arthur. <V(

New Orleans
Mob 1

Savannah
Hrnn.swlrk
< 'harleston
Wilmington
Norfolk
Newport New«
New York

n
Rait Imore
Philadelphia
Portland. Me

I ram laco

racoma
Portland, O

Week endinc Dec. 22 1905.
Exported to

—

From Sept. 1 uin;. t<> nee. 22 1906
Exported to— •

Great Contl-
Hrlta In Ir'nic nent.

Great- Conti-
Total. Hrltaln. France, nent.

29.125 13, 4MI 34,304
5.467
14.000 6.4SC 9

'

11,210

14.126
4.500

t',632

1, 154

7,. 'ii,'.

8,487

9.366
11.210
40.556
B.283

2V.378
4.500

267
ISO
703

10.(17(1

7.990
3.17S
1.154

4.940
•

il',940

1.378

i.uv.i:,;

30.965
247.891
30.237

I

101.476
36.813
5.500

125.721
l.9ia
I . 1 I :.

107.272
70.034

UJ.ti.VI

12.553
14.183

5,225
4.500

li',. 7.-.7

357.1561
31.647
ll'.I.M!
20.248
33,366

449,418
26,488

1.200

96*504
1.272

27.400
236

I
•.-! •

Total.

,201.073
62.602
177.7011

596.077

5.500

10.613
1.115

220.533
74.306
!li. .220

15.843

;,7(.

Total 101.32720.233 122.134 243. 6!H I I 260.743

1004 152,77142.183 677909*262. 863 2.040.084 44 i .i. I I 4.079.760

I- iddition to above exports, our telegrams to-nighl also

the following ami on Bbipboard, not
cleared, al the porta named W< add similar figures for

New York.
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On Shipboard, Not Cleared lor—
Dec. 22 at Ger- 00u r l.'n

(J

Britain. France

.

many. Fore n/ii

6,195

Total. tick.

New Orleans 9,358 10,614 4,330 30,497 300,055
Galveston _ - 40,329 1 1 ,435 20,356 15,107 5,057 92,284 129,835
Savannah 2,700 4,100 2,700 9,500 132,868
Charleston 4,000 4,000 41,572
Mobile 2,041 2,402 2S2 4,725 40,316
Norfolk 29,954 29,954 41,016
New York.. 4,000 800 4,000 2,000 10,800 210,921
Other ports. 9,000

64.72.S

500

28,451

8,000 500 18,000 30,745

Total 1905 40,786 23,802 11, 993 199,760 927,328
Total 1904 59,896 41,547 87,762 46,792 22,2X3 258,279 776,179
Total 1903 77,781 35,094 118,798 35,389 24,392 291.154 659.357

FUT1 sing pri( ew York:

i. — i. - H.5 8 K.3 so 3
: 3 - «S 7

/-,

r. - -. j; 5/05 ' b«S

* c 3 ^
2~; Z". Z~ " Z~

_ - L - l-'-L- L'- _ =

B*3 3«S ='? :•;;

s d

Speculation in cotton for future delivery has been fairly

active but the tone has been unsettled. During the first

half of the week a slight advance in prices was established.

A report, issued on Tuesday by the National Ginners' Asso-
ciation, had a bullish influence upon the market and prices

were advanced. On Wednesday, however, the report by
the Government's Census Bureau of the amount of cotton
ginned to Dec. 13th was issued and showed the quantity
to be 9,282,191 bales, or larger than was generally expected;
this prompted a selling movement under which values weak-
ened. A comparison of figures shows that the amount of

cotton ginned thus far reported is, in round figures, 2,690,000
bales less than for the same period last year, 700,000 bales
more than in same time 1903, and 375,000 bales more than in

same time 1902. The crops of 1903 and 1902 amounted

,

respectively, it will be recalled, to about 10,000,000 bales
and 10,750,000 bales. The claim is made, however, that
this year's crop is an early one and that very little cotton
remains to be ginned. Another factor that is receiving close

attention from some of the trade is the movement of the
India cotton crop, receipts thus far in the calendar year 1905
being about 500,000 bales larger than for the same period
last year. To-day there was a quiet market. The opening
was at a slight advance in response to firmer advices from
Liverpool. During the day a dull, dragging pre-holiday
market prevailed and prices yielded. During the late trading
support was given the market and the close was steady
1@6 points up for the day. Cotton on the spot has been
quiet and closed at 12.10c for middling uplands.
The rates on and off middling, as established Nov. 18 1903

and reaffirmed Nov. 15 1905 by the Revision Committee,
at which grades other than middling may be delivered on
contract, are as follows:

Fair c. 1.30 on
Strict mid fair... 1.13 on
Middling tair 96 on
Barely mid. fair.. 0.79 on
Strict good mid... 0.62 on
Fully good mid 0.53 on
Good middling 0.44 on
Barely good mid.. 0.33 on
Strict middling. -. 0.22 on
Middling Basis

Strict low mid__c
Fully low mid
Low middling
Barely low mid
Strict good ord
Fully good ord
Good ordinary
Strict g'd m. ting.
Good mid. tinged.
Strict mid. tinged.

0.14 off
0.26 off
0.38 off
0.55 off
0.72 off
0.86 off
1 .00 oft
0.30 on
Even

0.06 off

I
Middling tinged. c. 0.12 off
Strict low mid .ting 0.34 off
Low mid. tinged. . 0.50 off
Strict g'd or. ting. 0.84 off
Fully mid stained 42 off
Middling stained. _ 0.50 off
Barely mid.stain'd 0.78 off
Strict low m. stain 1 .06 off
Fully 1. m. stained 1.28 oft
Low mid. stained. 1.50 off

On this basis the official prices for a few of the grades for
the past week would be as follows:

UPLANDS.

Good Ordinary.
Low Middling.

.

Middling
Good Middling-
Middling Pair..

GULF.

Good Ordinary.
Low Middling.

.

Middling
Good Middling.
Middling Fair..

STAINED.

Low Middling
Middling
Strict Low Mid. Tinged.
Good Middling Tinged.

.

Sat.

11.20
11.82
12.20
12.64
13.16

Mon. Tues. Wed. Thurs.

11.15
11.77
12.15
12.59
13.11

11.30
11.92
12.30
12.74
13.26

11.30
11.92
12.30
12.74
13.26

11.10 1

11.72
12.10
12.54
13.06

Fri.

11.10
11.72
12.10
12.54
13.06

Sat.

11.45
12.07
12.45
12.89
13.41

Mon.

11.40
12.02
12.40
12.84
13.36

Tues.

11.55
12.17
12.55
12.99
13.51

Wed.

11.55
12.17
12.55
12.99
13.51

Sat.

10.70
11.70
11.80
12.20

Mon.

10.65
11.65
11.81
12.15

Tues.

10.80
11.80
11.96
12.30

Wed.

10.80
11.80
11.96
12.30

Thurs.

11.35
11.97
12.35
12.79
13.31

Thurs.

10.60
11.60
11.76
12.10

Fri.

11.35
11.97
12.35
12.79
13.31

Fri.

10.60
11.60
11.76
12.10

The quotations for middling upland at New York on Dec.
22 for each of the past 32 years have been as follows:

1905.

(

1904.

.

1903..
1902.

.

1901..
1900..
1899.

.12.10
. 7.60
.13.30
. 8.75
. 8.56
.10 5-16
. 7 9-16

1898... 5 13-16

1897. c.
1896...
1895...
1894...
1893...
1892...
1891...
1890. __

5%

8K
5 11-16
7 15-16
9Vs
7 15-16
9 5-16

1889.C.10J4
1888... 9M
1887. ..ioy2
1886... 9 7-16
1885... 9 5-16
1884... 11 1-16
1883-..10^
1882... 10 5-16

1881.
1880.
1879.
1878.
1877.
1876.
1875..

.12

.11 15-16
-12M
. 9 1-16
.11 5-16

-12H
.13 5-16

1874. ..14H

MARKET AND SALES.

Saturday..
Monday. . _*

Tuesday . _

Wednesday
Thursday .

Friday

Total.

Spot Market
Closed.

Quiet
Quiet 5 pts. dec.
Quiet 15 pts. adv.
Quiet
Quiet 20 pts. dec.
Quiet

Futures
Market
Closed.

Very steady.
Steady
Steady
Steady
Dull
Steady

Sales of Spot and Contract.

Export
Con-
sum'n.

200

"~96

200
250

746

Con-
tract. Total.

1,100

500
200

1,800

200
1,100

96
200
760
200
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,

including in it the exports of Friday only.

December 22— 1905. 1904. 1903. 1902.
Stock at Liverpool bales. 869,000 741,000 464,000 497,000
Stock at London 14,000 15,000 8,000 7,000
Stock at Manchester 44,000 35,000 51,000

Total Great Britain stock... 927,000
Stock at Hamburg 13,000
Stock at Bremen 336,000
Stock at Antwerp
Stock at Havre 207,000
Stock at Marseilles 2,000
fetocK ui Laicfciuua 7,000
Stock at Genoa 29,000
Stock at Trieste 2,000

791,000
19,000

287,000
4,000

145,000
3,000

31,000
31,000
4,000

523,000
12,000

253,000
5,000

222,000
2,000

41 ,000
37.000
2,000

504,000
6,000

157,000
5.000

87,000
3,000

42,000
44.000
2,000

Total Continental stocks. 596,000 524,000 574,000 346,000

2,546

Total European stocks 1,523,000 1.315,000 1,097,
India cotton afloat for Europe. 89,000 44,000 61,

Amer. cotton afloat for Europe 756,000 831,000 879,
Egypt, Brazil, &c.,aflt. for E'pe 91,000 71,000 68
Stock in Alexandria, Egypt... 177,000 190,000 203
Stock in Bombay, India 560,000 291,000 159
Stock in U. S. ports 1,127,088 1,034,458 950
Stock in U. S. interior towns.. 755,460 779,094 545
U. S. exports to-day 33,688 55,998 5

Total visible supply 5,112,236 4,611,550 3,968
Of the above, totals of American and other descriptions
American—

Liverpool stock bales. 763,000 686,000 395,
Manchester stock 38,000 29,000 46,

Continental stock 559,000 475,000 538,
American afloat for Europe 756,000 831,000 879,
U. S. stock 1,127,088 1,034.458 950
U. S. interior stocks 755,460 779,094 545
U. S. exports to-day 33,688 55.998 5

000
000
000
000
000
000
811
663
059

850.000
66,000

652.000
72,000

204.000
203.000

1,096,857
571.411
41,047

533 3.756,315
are as follows

:

000
000
000
000
Sll
663
059

423,000

" 321,006
652,000

1,096,857
571,411
41.047

Total American 4,032,236 3,890,550 3,359.533 3.105.315
East Indian, Brazil, &c.—

Liverpool stock 105,000 55,000 69,000
London stock 14,000 15.000 8,000
Manchester stock 6,000 6,000 5,000
Continental stock.. 37,000 49.000 36,000
India afloat for Europe 89,000 44,000 61,000
Egypt, Brazil, &c, afloat 91,000 71,000 68,000
Stork in Alexandria, Egypt... 177,000 190,000 203,000
Stock in Bombay, India 560,000 291,000 159,000

74.000
7,000

25,666
66,000
72.000

204.000
203.000

Total East India, &c 1,080,000 721,000 609,000 651,000
Total American 4,032,236 3,890,550 3,359,533 3,105,315

Total visible supplv 5,112.236 4,611,550 3,968,533 3,756,315
Middling Upland, Liverpool... 6.31d. 4.04d. 7Hd. 4.52d.
Middling Upland, New York.. 12.10c. 7.60c. 13.70c. S.75c.
Egypt, Good Brown, Liverpool 8 9-16d. 7 13-16d. 9d. 7^d.
Peruv. Rough Good, Liverpool 9.00d. I0.40d. 9.75d. 7.20d.
Broach, Fine, Liverpool 5 13-16d. 4Vgd. 6%d. 4%d.
Tinnevelly Good, Liverpool... 5^d. 4 5-16d. 6»id. 4 ll-16d

.

Continental imports past week have been 137,000 bales.

The above figures for 1905 show an increase over last

week of 118,552 bales, a gain of 500,686 bales over 1904

an1 in excess of 1,143,703 bales over 1903.



1>KC. 23 1: THE ClIKoXICLE. 1801

AT THE INTERIOR rOWNS the movemenl that Is,

the receipts for the week and since Sept. 1. the shipments
for the week and tin- stocks to-night, and the same items
for the corresponding period for the previous year ia set

out in details below.
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The above totals show that the interior stocks have
increased during the week 17,036 bales, and are to-night
23,634 bales less than at the same period last year. The
receipts at all the towns have been 36,059 bales less than
the same week last year.

^ OVERLAND MOVEMENT FOR THE WEEK AND
SIXCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as made
up from telegraphic reports Friday night. The results for
th week and since Sept. 1 in the last two years are as fol-

lows:
190*

December 22.
Sh ipped— Week

.

\ iei St. Louis 19,669
Yi i Cairo B.653
Via Rock Island 2

Via Louisville ... 3,247
Via Cincinnati 3,",4i

Via other routes, &c .13,626

Tot .frlaml ...50,970
Deduct m

Overland to N. V.. Boston, <ic.ll,155
Between inter} • 267
Inlai Soul 115

.Since
S( pt. 1.

171,627
93.84S
21 ,020
:ir,695
..•,,228

93,088

Week.
26,637
13,553
3,001
3,470
4,622
8,862

1904
.Since

Sept. 1.

248,1 15

155,258
24,755
38,457
26,307
90,862

142.506 60,14.5 583,784

Total to he deducted 11,537

71,329
7,996

16, .7s

0.-),M)l

10,307
115

2,022

62,464

12,444 81,672

Leavi: land.a 39,433 346,705 17,701 502,112

Mt by rail to Canada.

Tin- foi the week's nel overland moveim-m
this y 39,433 bales, against 17.701 bales for the
week Is

•

d thai for tl n to date th gate
in-t overlai ibits a d< from a year ago of 155,407
bale

n

22

ce
It . .1.

,210
133 341

ion to Dec. 22 45,000 727,000

1904

47,701

Tol 22 5,911 9
I

Can:
Total 32 7.17

a I)'

Movemenl into -luht in pr«-vi

ii .. l—
190

1901 !)" 27 380

QI 01 A [TONS I OR MIDDLING COTTON HER
. . ,v are the closing quotations of middling

cotton at Southern and other principal cotton markets for

each day of the week.

I nt! nit;

Dec. .'.'

i lalv< Moil
New Orleans
Mobile
Sa\ aimali
Charleston
Wilmington.

.

Norfolk
Boston
Baltimore
Philadelphia
Augusta
Memphis
St. LOUlS
i [ouston
Little Rock

n<j Quotations fur Middling Cotton on

Stiftt,iij. Monday. Tutsday.\Wed'aav.Thvrtd'y. Friday

I i 15-16
n ii 16
:

i 9-16

I -'.'JO

i 1.88
12.45
11 13-16
11".,

ll ;
s

ll 7
s

11 '\

11-s
:

i iB-ie
11 I 1-16

UH

12.20
I I .75

12 io

n 7
,

LljJ
L2
11^
I M,

12
11 I 1-16

ll\
12.15
i 1 .88
i 2 55
UH
n 7

,

12

ii".

1 1 I.'.-in

12

II .

11?*
12.30
i 1.88
2.55

1 1

~

A

11 15-16
I I

I

11 15-16
12

i i 11-16

1 1
7

s

12.30
L1.88
12.35
M .

I 1 13-16
12

II 15-16
II'.

15-lc

.

11-16

H

Y,

H
[3-16

H
15-16

M
The closing quotations to-day (Friday) at other important

Southern markets were as follows:

Atlanta 11 9-16
Columbus, Ga.llJ^
Columbus, Miss 10J^

Louisville 12
Montgomery.. 11

H

Nashville 11H

Natchez -

.

Raleigh
Shreveport

.11 13-16
. - - 1 1>4
--U%

NEW ORLEANS OPTION MARKET.—The highest.low-
est and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

December—
Range ..
Closing..

January—
Rani;!'

Closing
March—
Range _ _

Closing,

.

May—
Range ..
Closing.

.

July—
Range .

.

Closing.

.

Tone—
Spot
Options .

Sat' (tai/.

Die. 16.

— @
11.91

Manila i/.' Tuesday, IWed'day,
Dec. 18.

|

iDac. 19.
j

Dec. 20.

ll.S2-.96
1 I .S7-..VS

11. 90-.02 11. 87-. 10
12.01-.02 11.93-.94

12.15-.26 12.11-.37
12. 25-.26 12. 16-. 17

12. 32-. 43
12.42-.43

12.41-.50
12.52-.53

Steady.
Steady

.

12. 28-.55
12.33-.34

12.3S-
12.42-

Easy

.

Steady.

12. 00-.05
12.04- .05

12.04-. 12
12.09-. 10

1 2.30- .38
12.34-.35

12.47-.57
12.50-.51

12. 59-.70
12.61-.62

Steady.
Steady.

12.00-
12.09-

1 1 .92-

12.08-

Thursd'y,
Dec. 21.

11.81-.95
11.87-.88

.07 11.83-.98

.09 11.88- .89

12. 09-.34
12.33-.34

12.19-
12.50-

12.36-.61
12J60-.61

Quiet.
Steady.

12. 06-.25
12. 11-. 12

12.21-.41
12.27-.28

12.32-.47
12.38-.39

Easy.
B'lyst'y.

Friday,
Dec. 22.

1 1 .S6-.96
11.94-.95

11.82-.95
11.93-.94

12.07-.20
12. 19-.20

12.23- .35
12.35-.36

12.34-.46
12.45- .46

Easy.
Steady

.

WEATHER REPORTS BY TELEGRAPH.—Reports to

us by telegraph this evening from the South denote that the

weather has been quite unsatisfactory as a rule during the

week. Rain has been general and to some extent excessive,

interfering with the picking of the remainder of the crop and

hindering the marketing of cotton. A tendency to hold for

higher prices is still indicated by some of our correspondents.

Galveston, Texas.—It has rained on three days of the week,
the rainfall reaching one inch and six hundredths. Average
thermometer 53, highest 68, lowest 38.

Palestine, Texas.—There has been rain on four days of the

past week, the rainfall reaching two inches and fifty-eight

hundredths. The thermometer has averaged 46, ranging

from 30 to 62.

Taylor. Texas.—There has been rain on three days of the

past week, the rainfall being seventy hundredths of an inch.

The thermometer has ranged from 34 to 68. averaging 51.

San Antonio, Texas.—Rain has fallen during the week to

the extent of fifteen hundredths of an inch, on three days.

Average thermometer 55, highest 74. lowest 3 I

.

Corpus Christi. Texas.— It has rained on three days of the

week, the rainfall reaching eighty-seven hundredths of

inch. The thermometer has averaged 55, the highesl being

72 and the lowest 38.

Abilene, Texas.—Rain has fallen on one day of the week,
the precipitation reaching four hundredths of an inch. 'I

thermometer has averaged 45, ranging from 'A0 to 60.

New Orleans
. Louisiana. We have had rain on two days ol

the week, the rainfall reaching one inch and Beventy-eij

hundredths. Average thermometer 50.

Shreveport, Louisiana. There has been rain on three days

during the week, the precipitation reaching one inch and
forty-one hundredths. The thermometer has averaged
the highesl being '>>> and the lowest 29.

Columbus, Mississippi.— Fields are practically clea

ton. Ham has fallen on four days during the W(

Leland, Mississippi. There has been rain the pa

rainfall being one inch and seventy-five hundredths.

The thermometer has ranged from 31 to 17. averagin

Vieksburg, Mississippi. -There b i
rain on 1

during the week, the precipitation reaching eighty-

thn e hundredths »of an Inch. A om< ter 16,

highi -t 61, lo ' •" I

//,/, na hi ring cotton. The
crop i- not all picked yet and Bome planter- are holding for

higher pu'ee-. Rain has fallen lightly oi • ysoftheweek,
precipitation reaching fifty-nim hundredths of an inch,

and their : ., < ii. The thermon i

Nothing doing in picking and
ning on ;.. \\ e ha> e had rain on in i
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days during the week, the rainfall being one inch and fifty-

nine hundredths. The thermometer has ranged from '.',\ to 66,
:i\ c raging 42.

Memphis, Tennessee. Very little picking has been done
the past week owing to unfavorable weather. There lias been
rain on five days of the week, the precipitation reaching
thirty-six hundredths of an inch, and it is raining now.
Average thermometer 4 1 .6 , highest 55, and lowest 30.2.

Mobile, Alabama.—General rains in the interior middle
of the week. It has rained on three days of the week, the
precipitation being one inch and thirty-nine hundredths.
The thermometer has averaged 49, ranging from 39 to 70.

Montgomery , Alabama.—Roads are bad. Large holders

of cotton are not selling. There has been rain on four days
during the week, to the extent of two inches and forty-five

hundredths. The thermometer has ranged from 39 to 63,
averaging 40.

Selma, Alabama.—Our market is firm. There is some
disposition to sell spots, but on declines cotton is withdrawn.
Rain has fallen on four days of the week, the rainfall being
one inch and fifty-five hundredths. Average thermometer
50, highest 07, lowest 33.

Savannah, Georgia.—There has been rain on three days
of the week, the precipitation reaching one inch and thirty-

five hundredths. The thermometer has ranged from 37
to 69, averaging 48.

Smyrna, Georgia.-—Rain has fallen on three days of the
week, the rainfall being one inch and seventy-one hundredths.
Average thermometer 44, highest 56, lowest 35.

Charleston, South Carolina.—We have had rain on three
days during the week, the rainfall being thirty-nine hun-
dredths of an inch. The thermometer has averaged 48, the
highest being 69 and the lowest 41

.

Greenwood , South Carolina.—Rain has fallen on three days
of the week, the rainfall reaching four inches and eight
hundredths. The thermometer has averaged 39 and
ranged from 36 to 43.

Stateburg, South Carolina.—Frost and thin ice on three
days. Cloudy all the week and rain has fallen on two days,
the rainfall being one inch and seventy-four hundredths.
Thermometer has ranged from 32 to 63, averaging 42.

Charlotte, North Carolina.—There has been rain the past
week to the extent of two inches and forty-five hundredths.
Average thermometer 43, highest 57, lowest 30.

The following statement we have also received by tele-

graph, showing the height of the rivers at the points named,
at 8 a. m. of the dates given:

Dec. 22 1905. Dec. 23 1904.
Feet. Feet.

New Orleans Above zero of gauge. 10.3 3.0
Memphis Above zero of gauge. 14.8 1.0
Nashville Above zero of gauge. 18.6 7.7
Shreveport Above zero of gauge. 16.7 1.8
Vicksburg Above zero of gauge. 27.2 0.9

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1

for three years have been as follows:

December 21.

Receipts at—
Bombay _

1905.

Week.

114,000

Since
Sept. 1.

1904.

Week.

528,000, 75,000

Since
Sept. 1.

455,000

1903.

Week.
Since

Sept. 1.

54,000 335,000

Exports Jrom-

Bombay

—

1905
1904
1903

Calcutta

—

1905
1904
1903

Madras

—

1905
1904
1903

All others—
1905
1904
1903

For the Week.

Great Conli-
Britain. nent.

1,000
4,000

1,000

Total all-

1905..
1904..
1903..

14,000
5,000

10,000

2,000
3,000

2,000
1,000

3,000
4,000
3,000

1.000
5,000

Total.

15,000
9,000
10,000

2,000
3,000

3,000
1,000

3,000
4,000
3,000

19,000 20,000
14,000' 19,000
14.000 14,000

Since September 1.

Great
Britain

.

14 000
6,000
5,000

2,000

1,000

1,000
1.000
2,000

4,000

3.666

Conti-
nent .

21,000
7,000

11,000

154.000
35,000
63,000

10,000
8,000
7,000

14,000
9,000
11,000

43,000
37,000
35,000

Total.

221,000
89.000
116,000

168,000
41,000
68,000

12,000
8,000
8,000

15,000
10,000
13,000

47.000
37.000
38.000

242,000
96,000
127,000

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt,
December 20.

Receipts (cantars a)
This week
Since Sept . 1

1905.

280.000
3.362.250

1904.

275.000
3,191.333

1903

270.000
.888.011

Thin Since
Sept. 1

8.250 (08 546
8,760 66,193
',000 117,650

30,492

This Since , This
week. Sept. 1 . week.

Since
Sept. 1.

4,7.50

26,750

6,760 97,377
51.512

14.250 114,682
1,750 20,712

11.250! 108,797
9.500
."..000

4,500

64,082
126,669
20,086

317,881 22,750 284.283 30.250 319.634

Exports (bates)—
To Liverpool
To Manchester
To Continent
To America

Total exports

a A cantar is 98 lb->.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is

firm for both yarns and shirtings. Spinners are consid-
ered to be well under contract. We give the prices for to-day
below and leave those for previous weeks of this and last

year for comparison.

N'ov
17
24

Dec.
1

8
15
22

1905. 1904.

8H lbs. Shirt- Corn
32s Cop. ings, common Mid
Twist. to linest, Vps.

d. d. 8- d. s. d.
SV* @ 9% 6 3 &,9 2
%Vi @ 9Vi% 4M@9 4H
9 @ 99il6 5 @9 5
i) 3-16 («'J 15-1 <• .) i,

9 % 9% B 5 &9 4H
9V» ® 9Vi 6 5J-S<g>9

32s Cop

.

Twist.

8K lbs. Shirt- Corn
ings, common Mid

to Jinest. Ups.

d. d
5.93 8 9-16 ft

6.11 8 9-10 (ft

6.16 S 7-16 @
6.42 - - («

6.29.8 fi

6.31 7% (g.

d. s.

9Ji 6W 6

s. d.
@9 3
®9 3

d.
5-34
5.08

9 1
; 5 11 (S»9 1« 4.77

9 5 11 <S>9 1H 4.1!)

5 10H@9 4.19
SH 5 9 <a» 10 ! 4.04

CENSUS BUREAU'S REPORT ON COTTON GINNING.—The Division of Manufactures in the Census Bureau com-
pleted and issued on Dec. 20 its reports on the quantity of
cotton ginned to Dec. 13 as follows:

The quantity of cotton ginned from the growth of 1905 to Dec. 1.3 is

shown to be 9,282,191 bales, counting round bales as half bales, as com-
pared with 11 ,971 ,477 bales on the same date in 1904 and 8,526,244 balea
on the same date in 1903. Following is the report by States and Terri-
tories of the quantity of cotton ginned from the growth of 1905, accom-
panied by comparative statistics of the cotton ginned to the correspond-
ing date in 1904 and 1903. Associated with these statistics are published
the total crops of 1904 and 1903, with the per cent of the total crop of
these years ginned to Dec. 13:

P. C. Ginved
Ginned to Dec. 13. Total Cron. to Dec. 13.

State or
Territory— 1905. 1904. 1903. 1904. 1903. 1904. 1903.

United States- 9,282,191 11,971.477 8.526.244 13,451.337'9.819,969 89.0 86.8

Alabama 1.131,821 1.319.711 910,819, 1,451.362 987.221 90.9 92.3
Arkansas 474,350 769,388 526.080' 901,223 715.588 85.1 73.5
Florida . . 69.663 75.713 50.034 87.525 58.572 86.5 85.5
Georgia 1.620,859 1.790,792 l,181,541i 1,962,890 1,305,844 91.2 90.5
Ind. Territory. 274,813 417,917 207,981 461,303' 269.752 90.6 77.1
Kansas

j
14 75

Kentucky 1,053 1,252 428! 1.922 644 65.1 66.5
Louisiana 414,715 872.403 656,970; 1.083,684 818,087 80.5 80.3
Mississippi 949,203 1,415.376 1,186,1421 1.774.464; 1,410,805 79.8 84.1
Missouri _ 33.538 39,653 25,994 49.498! 36,120 80.1 72.0
North Carolina 598,504 659,135 502,537 749.712 555,320 87.9 90.5
Oklahoma 257,403 285,063 145.345 335,079 186.952 85.1 77.7
South Carolina 1,042.806 1,085,725 747.828 1.192.925 814,351 91.0 91.8
Tennessee 226.476 271,181 202,264 320.317 240,808 84.7 84.0
Texas 2,172,613 2.953.067 2,171,088 3.062,203 2.406,146 96.4 90.2
Virginia .. 14.374 15.101 11.143 17.216 13.681 87.7 81.4

In this report the statistics are in running bales, i.e., bales as pressed at
the ginneries, except that two round bales have been counted as the
equivalent of one square bale. Linters obtained by the cotton-seed oil

mills from re-ginning cotton seed are not yet included in this report . The
number of round bales included as ginned to Dec. 13 is 256,407 for 1905,
276,692 for 1904 and 645,006 for 1903.
The number of sea island bales included is 90,146 for Dec. 13 1905,

85,728 for 1904 and 59,248 for 1903.
The sea island cotton ginned to Dec. 13 1905, distributed by States, is:

Florida, 34,196; Georgia, 46,019: South Carolina, 9,931.
The above percentages differ slightly from those in Bulletin 19, being

computed, for this report, on bales counting round as half bales, and be-
cause the crop statistics for 1904 were increased by 95,497 bales through
the August canvass. The number of ginneries operated prior to Dec. 13
1905 was 2S.753, compared with 30,037 for 1904 and 29,972 for 1903.
The last report showed 8,684,842 bales, counting round as half bales,

ginned to Dec. 1.

COTTON IN CENTRAL AFRICA.—The general meeting
of the Oceana Consolidated Co.. limited, was held in London
Nov. 29th. The Chairman, Mr. H. Pastem. in referring

to the company's operations in raising cotton in Central
Africa remarked as follows:

The figure of £34,290 in the balance sheet under the name of the
Chiromo Cotton Plantation represented capital embarked up to June 30
in cotton plantations on the land owned by the company on the Shire
River in British Central Africa. Owing to the difficulty of providing
labor, where it had to be imported from the interior, and of keeping it

on the plantation during the rainy season, the acreage sown was limited
this year. Five hundred or 600 bales had been gathered so far, and the
first shipment of 116 bales had just arrived at Liverpool, and the bulk
of it had been sold at the extremely good price of 8J-<id. per lb. The ( li-

matic conditions of Central Africa differed from those of the United
States and Egypt, where no cold season occurred from the time of plant-
ing to that or picking, whilst in Central Africa the time of picking was
much extended, owing to a period of cold weather intervening before the
whole of the crop had been gathered.

NEW ORLEANS COTTON EXCHANGE.—At a meeting
held on Wednesday, December 6. the new board of directors

of the New Orleans Cotton Exchange re-elected Mr. Henry
G. Hester Secretary and Superintendent for his thirty-sixth

consecutive term. Mr. Henry Plauche was re-elected

Assistant Secretary and Assistant Superintendent.
The following standing committees were also appointed:

Finance—Jules Mazerat, Chairman; Ferd. Gumbel. L. G.
Gibert. Supervision—W. T. Hardie. Chairman: Myer
Lemann, J. F. Clark. Thos. Holford. Norman Eustis.

JUTE BUTTS. BAGGING. ETC.—The market for jute

bagging has been decidedly inactive during the week under
review, but prices are unchanged at 6%c for 1% lbs. and
6%e. for 2 lbs. standard grades. Jute butts continue very
dull at lj^@15^c. for paper quality ana 2@2J^c. for bagging
quality.
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EUROPEAN SPINNERS' COTTON STATISTICS.—In
pursuance of a resolution adopted at a meeting of the Com-
mittee of the Internationa] Federation of Ma-tor Cotton
Spinners ami Manufacturers' Associations held in London
July SI, Messrs. David Smith. Garnett & Co., accountants,
were entrusted with the oollecting and compiling of statistics

coveting consumption and mill stocks of cotton in Europe.
The accountants recently completed the work and submitted
the following report:

To the International Federation of Master Cotton Spinners' and Manu-
facturers' Associations:
Gentlemen . -We beg to report that we nave received returns respecting

tlif consumption of cotton tor tbe year ending august :u 1805 an. I the
stocks of cotton in the bands of spinners at the end ol that period, at
follows:

CONSUMPTION OF COTTON SEPT. l 1904 To AUG. 81 1908, IN
MAI I 9

idles, American. E.lnd. EgyptianCountry.
Great Britain 23,695.599

nany..

.

France
Italy -.

Spain
Switzerland
Portugal
!; tglum

S. 100,801
4,133.311

>,274
725,000

1,424,754
1,180

DOS. 000

1,828,238
L.059. 481
463.499
483.379
125,110
00.007
43.883

104.331

34,881
315,800
75.021
182.624

8.738
6,066

44
43,077

113,371
86,781
38,889
13.960
1 1 .OSS

27,110
377

l ,055

Sundries
44.186 :

27.573
11,097
9,034
3 386
2,138

27.825
28

Total.
2,120,730
t ,488.735
588,616
688.897
149,833
101

7 2.2129

148,481

Total 46.786.938 4,174,088 887.462 40.*. 74.") 125.728 ."..:i70.013

COTTON IN STOCK AUG. 31 1905. IN MAI.

Great Britain
Germany
France
Italy
Spain
Switzerland _

Portugal
Belgium

28,685.588
8,100.801

. 4.133.81

1

2,405,274
725.000

. 1,424,754
334.190
90S.000

182,786
188,797
51.053
130,921
lii.700
13.91S
14,026
17.544

4. SSI
90,788
26,91 I

55.520
1,300
1.743

33
11.470

39.207
24.024

-

3,380
1.480

li'-i

313

21
t>

I

•>

ES.

839 24s.on;
185 810,094
115 90,605
858 192. Ii79

520 20,000
675 22,931
350 21,570

9

Total 4l>.726. 929 015.745 192 15S S3.0S3 43.051 935.237

Returns have not been received from Austria and Russia, owing, we
understand, to the disturbed state of affairs in those countries. With
regard to the returns generally, it should be stated that they have been

d for only from the members of associations which are federated
with the International Association, ami not from the whole of the trade.
In the case of Great Britain returns have been received from the owners
of 89 per cent of the spindles in respect of which returns were invited.
In the case of each of the other countries, the percentage ol returns
received, as compared with the total number of spindles running, is:

many, 92 per cent: France, 67 per cent: Italy. 87 per cent; Spain,
43 per cent: Switzerland. 9S per cent: Portugal. 100 per cent, Belgium,
93 per cent

.

The aggregate of the returns represents 6s per cent of the total spindles
running m the countries specified.
• We have prepare! from the returns from which the figures given below
have been compiled, and from information supplied to us by the officers

of the Continental Associations, the following table showing the esti-

mated total spindles, consumption and stock for each of the. countries
mentioned:

Estimated Estimated
Con sum pt ion stocks
Sept. 1 1904 in hands of
to Aug. 31 spinners Any

31, 1905.
BaL
400.000
336.000
153.000
220.000
47.000
23.400
21.570
31 .580

1,232,550

Total 1905.
Com spindli -

.

Bales.
Great Britain 46.000.000 3,600.000
Germane 8.S00.0O0 1.625.000
France 6.200.000 990.000
Italv 2,760.000 770.000
Spain 1.700.000 351.000

zeriand 1,456.546 103.600
Portugal 334.190 72,229
Belgium . 972.000 159.300

68,222.730 7.671.129

It will be easily understood that in making a new departure there

have been for the first time difficulties which will not arise again; and
as some of the figures have come in only at the last moment, the table
of estimated consumption and stocks may not be absolutely accurate.
In future it will be possible in a shorter time to state the results of any
returns which may be obtained.

Pursuant to the instructions of the Committee of the International
Cotton Federation given at their meetings in Paris on the 13th, 14th
and 15th Inst., this report is being issued by us so as to reach the members
of the associations in each country at the 9ame time, and the members
of the International Committee are unaware of the contents, and they
will receive the report only at the same time as the other members of

tie associations.

SHIPPING NEWS—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 243,694 bales. The shipments in detail, as made up
from mail and telegraphic return.-, are a- follows:

T„ia i bales.

N \V YORK—To Liverpool, per Victorian. 2.893 2,893
To Hull. p-r Tom:, to. 7S1 781

To London, per Maine. 863...
To Glasgow . p--r Caledonia, 5 -

To Havre, per La Bretagne, 267
To Bremen, per Main. 427

3t. Cuthbi 641 Vaderland, hi
To Copenhagen, per United States, 1,100
To Genoa ter Prinz Adalbert . 2.597
To Naples, pre Prinz Adalbert. 96

NEW ORLEANS To Liverpool Dec. 19 Colonian, 14,000..

i

267
127

1.057
I , 1 00
.'..v..

7

1 I.OOD

SAVANNAH to Liverpool > • 16 -

[o Bremen Dec. 15 Newburn, J.875 De 16

land. 1,171 D - \ i. 7.749 De 21

ECaubia, 15,233
To Warberg Dec is Imerika, 300
To Reval Dec. i 5 Ne vb\ rn 150

Oxelsund Dee hi Sydland, 200
BRI NSW ICK To Bremen Dec is \i di i| i

WILMINGTON to Liverpool Dec. 21 Langoe, n
In Bremen De< 19 Great ham. 7,262

NORFOLK To Liverpool De 20 Ran, 1,600
BOSTON to Live ol De< 15 Michigan, 770

is Ivernia, 1,396 Dec. 19 Canadian, 2

To Yarmouth -Dec 12 Boston, 30
in Halifax I

>•' 9 \; ranmore, loo
BALTIMORE To Liverpool Dec 15 Ulstermore, 2,475

To Bremen Dec. Hi—-Chemnitz. 7u;>.

PHILADELPHIA to Liverpool Dec 15 Noordland
in Manchester i>>t. 20 - Manohesl ;r Commerce, 801 .

SAN FRANCISCO To Japan Dec, 16 Manchuria, 1,040
-i \ I li. K—To Japan Dec. 18 Dakota. 5.378

3,878

35,828
300
800

7.8 10

100
1

801

Tot al .' i

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows:

Oreai French Oer- —Oth. Europe— Mei

New York.
New Orleans
i talveston
Port Arthur
Mobile
Pensacola
Savannah
Brunswick
Wilmington
Norfolk .

Boston
Baltimore
Philadelphia
San Francisco
Seattle

Br it'ii n

.

4.532
14.01)11

29.125
8.467

ports
267

6, 186
13,480

11,210

14,120
4.500

2,475
1,154

man ii.

427

23,s:;7

o~886

35",828

8,283
7, 2.". 2

70:;

Nortl
2,157

6,268

South.
2,693
9,123

Japan.

85 I

130

4.!. 4o
5.37s

Total.
10,070

9,366

40,550

21,378
4,500
7,990
.3,178

1 , 154
4.940
5.378

Total .101,327 20,233 85,690

The exports to Japan since
from Pacific ports and 500 bale

9.975 10,015 130 10,31S 243,094

Sept . 1. have been 29 ,699 bales
from New York.

Sat. Man. T Wed. Thurs. Fri.
2; 25 25 - 20 20
>> 22 22 2 i 20 .

30 30 30 30 a30 aSO
25 25 25 :." 25 25
30 30 30 30 30

11 28(3 30 28 28 28
34 34 : 1 : -t

:;."> 35 35 ! 1 34
3 s 3 s 38 18 88
32 32 32 - 32 32

IS (a 20 18@20 18@20 1 S a 2 1 20 20
30 30 3<» 30 30 30
40 40 40 40 40 40

Cotton freights at New York the past week have been as

follows:

Liverpool c.

Manchester c.

Havre, asked.. c.

Mremen c.

Hamburg,asked c.

Antwerp c.

Ghent, v. Ant..c.
Reval, Indirect. c.

Reval, v. Canal c
Barcelona . c.

Genoa . c.

Trieste . C.

Japan, prompt c.

Quotations are cents per 100 lbs.

LIVERPOOL.—By cable
following statement of the
that port:

Dec. 1.

Sales of the week bales. 41 .000
Of which exporters took. . 1 ,000
Of which speculators took 1,000

Sales American 35.000
Act ual export - 9.000
Form arded _ 80.000
Total stock—Estimated 777.000

Of which American— Kst . 074.000
Total import of the week.. . 141.000

Of which American 107,000
Amount afloat .335,000
Of which American 277 000

The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

a And 5 per cent

.

from Liverpool we have the
week's sales, stock. &c, at

Dec. 8. Dec. 15. Dec. 22 .

46.000 49.000 44.000
1,000 2.000 2,000
3,000 3,000 1 ,000

37.000 43.000 39,000
8.000 12,000 5.0C0
88,000 85.000 59,000

807.000 804,000 869,000
09S.000 701.000 7- •i.OCO

120.000 04.000 128,000
91,000 70.000 109,000

389,000 505.000 17s. 000
34S.000 454.000 419 000

Spot.

Market.
12-15 H
P. M.

Mld.l'i'lil-

Sales I

Sppc.Aexp.

Ful n res.
t

Opened

Saturday. Monday. Tuesday. Wed'day. Thursday.

Quiet.

ii.:!.-,

6.000
500

Quiet at
5« 6 pt>.
deciin*- •

Moderate
demand.

6.40

8,000
500

Firm at
7«g 8 pts.
advance.

Quiet.

0.40

6.000
500

<teady at

L<5 2 pts.
decline.

Model ii"

demand.

6.40

8.000
500

QUlel :it

l point
decline.

Quiet.

6.34

7.000
500

Quiet at
6@ 8 pt.^.

decline.

Friday.

Market. Steady at Quiet unch.;St'y uncn
i \<<c:>, pts. <• 3 pta. to 4 t >

t -.

.

p.M. decline. a<h wee advance

Qulei at Barely st'y

S@ i pts. at BOI l

Ine. pta. dec.

M ill T l'"

demand.

631

7.000
500

Quiet !•

1 point
decline.

Quiet at
3 pt*.

advtiu

Havre Do 16 Mexico 6, 186 ' l
v

To Antwerp—Dec. 22 Asian, 700
elona Dei 20—Porto Ricau. 2.502

To Genoa—Dee. 18—Cerea, 5,022
To Venice Dec. is Emilia, 649
1 o Trieste Dec is Emilia, 950

GALVESTON l. Liverpool Dec 15 Castano. I

Dec. 16 Albanian, 5.on Da 10 B< rtho •

Do .21 K 1 as. 7.563
To H.o re Do 16 Pilar d< :

16 l )n

Dee. is -Frankfurt. 12.295
To Ghent—Dec. 16 Farmand 1,888

l:- .1—Dec. 15 R tmo H
De 15 -Ramore !!• .. 250

I , ! 21—Alberl

To Hum- De 21 \1\*

PORT ARTHUR To Livi
M'))',II.K—To Br

250
850

•

PI S\«5 VCl '!. \

The prices of futures at Liverpi

below. Prices are on the basis of

clause, unless otherv ited.

>ol for each day are pji 1 en

I" pi -

. Is, Good Oi linary

Mon.
r>( is.

December
Dec
Jan.- 1 • <

\I1I1

Mi I,

Apr
June
Julj

July-Aug

!

6 in

-, 94

.. 11
'. 22
8 24

., 36

12H
p.ro

'. IS

I

., |6

II 17

4

p.m

Dec. 19.

Wed.
20

Thur>.
21.

f-ri.

D

12H
p.m.

d.

6 27
8 31

6 II

1/.

6 27
•'. 27

|. i;

• 12
II 1 :

4

p. Ill

(/.

|. 12

a r

12 .

p.m.

'

d.

.11 ',

.. 1,

1

p.m
t

17 ',

•

I

•

- 1

00
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BREADSTUF
Friday, Dec. 22 L905.

Some irregularity of prices has been appari at in the
market for wheat (lour. As a genera] rule the mills have
been holding fairly firm. In a few instances, however,
buyers have have been able to place orders for car-load
lots at slight concessions from ruling market prices. The
undertone of (he market has been reported firm, based on
the strength of values for cash wheat, and with an expected
revival in the demand following the turn of the year, better
prices are thought likely to prevail. Rye flour has bet

quiet and easier. Buckwheat flour has been quiet. Corn-
meal has had only a light sale and prices have been easier.

Speculation in wheat for future delivery has been quiet
and the movement of prices has shown some irregularity;

those for the early deliveries have held steady while the
distant months have yielded slightly. Early in the week
there was a temporary slight decline in values under moder-
ate selling prompted by the troubles in financial circles at
Chicago. Subsequently, however, there was a recovery.
Owing to a falling off in the world's exports to European
importing ports, there was a considerable decrease in the
foreign visible supply and this operated in favor of the mar-
ket. During the second part of the week prices for Decem-
ber held steady, reflecting the firmness of the cash markets,
but there was a slight yielding of values for the more distant
months. European cable advices were tame, reflecting

the approaching holiday season and the receipts at the North-
western markets were larger. On Thursday the final crop
report by the Government's Agricultural Bureau was issued,
indicating a yield from the present winter and spring crops
of 692,000,000 bushels, which was larger than expected,
and started a selling movement, which, however , was checked
by private estimates placing the yield at much smaller
figures. The spot markets have held firm, but business
has been quiet. To-day the market was easier under
liquidation, full receipts at the Northwestern market and
favorable crop news from Argentine. The spot market
was quiet and easier.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 red winter f.o.b. 94% 93^ 94%
December delivery in elevator 95 94% 95 Vz
May delivery in elevator 92M 91% 92%

94%
95%
92%

94% 93%
95% 94%
92% 91%

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

December delivery in elevator. _ . 84% 83% 84% 84% 83% 82%
May delivery in elevator 87% 87% 88% 88% 87% 87
July delivery in elevator 83% 82% 83% 83% 83% 83

Indian corn futures have been quiet. The feature of
the week has been the nervousness shown by bear interests
in the Chicago market and their efforts to cover short
sales for December; this buying has advanced prices
slightly, despite fairly free receipts and increasing deliveries
on contracts. Weather conditions in the West have con-
tinued favorable for the handling and movement of the
crop and prices for the more distant deliveries have weak-
ened slightly. The spot market has held fairly firm and
a moderate business has been transacted in export grades
at full values. To-day the market was easier; prices for
December delivery in Chicago declined under reports that
a considerable quantity of corn was being prepared for
delivery. The spot market was fairly active at slightly
easier prices.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn f.o.b.
December delivery in elevator 55
January delivery in elevator 54
May delivery in elevator 50%

51%
56
54
50%

51% 51%
56% 56%
53% ....
50% 50

51%
56%
53%
50%

51
56%
53%
50

DAILY' CLOSING PRICES OF CORN FUTURES IN CHICAGO.

December delivery in elevator
January delivery in elevator-
May delivery in elevator
July delivery in elevator 44}

Sat.
45%
42%

Mon. Tues. Wed. Thurs. Fri.
44% 45% 45 45% 44%

44%
44%

42%
44%
44%

44%
44%

44%
44%

44%
44%

Oats for future delivery at the Western market have been
<|Uet and only slight changes have occurred in prices, they
holding to a steady basis. Business in the cash market
has continued fairly active and as there has been no pro-
nounced pressure to market supplies, values have been
well maintained. To-day the market was quiet and slightly
easier.

DAILY CLOSING PRICES OF OATS IN NEW YORK.

No. 2 mixed
No. 2 white, clipped

Sat. Mon. Tues. Wed. Thurs. Fri.
..f.o.b. 37% 37% 37% 37 37 37
..f.o.b. 37% 37% 37% 37% 37% 37%

DAILY" CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

December delivery in elevator. _ _ 30% 30% 30% 30% 30% 30%
May delivery in elevator 32% 31% 32% 31% 31% 31%
July delivery in elevator 30% 30% 30% 30% 30% 30%
The following are closing qoutations:

FLOUR.
Fine $2 75
Superfine 3 00
Extra, No. 2 3 10
Extra, No. 1 3 25
Clears 3 35
Straights 3 90
Patent, spring 4 35

(o'i$2 95
@) 3 05

3 20
3 30

&, 3 90
4 25
5 45

d

Patent, winter $4 50
City mills, patent. 5 00
Rye flour 3 80
Buckwheat flour. 2 00
Corn meal

—

Western, etc... 3 00
Brandywine 3 05

@$4 80
6>

@
5 35
4 40

15

3 05
3 10

GRAIN.
.' heal , per bush

—

Dul., No. l_.
\. Dul., No. 2
Red winter, No. 2
Hard "

Mixed, bush.
White 37%S
No 2 mixed Nominal
No. 2 white Nominal

f.o.b.
f.o.b.
f.o.b.
f.o.b.

36 @

c.

94%
92%
93%

Nom'l
37
42

C. c.

48 @ 51
f.o.b. 51
f.o.b. 51
f.o.b.51%

71 ® 77%
Nominal.

49 r« 56
41 %C' 45%

AGRICULTURAL DEPARTMENT'S REPORT ON
CEREAL AND OTHER CROPS.—Final returns to the
Bureau of Statistics of the Department of Agriculture from
regular and special correspondents, supplemented by re-
ports of special field agents, show the acreage, production and
value of the principal farm crops of the United States in 1905
to have been as follows:

Corn, per bush

—

Western mixed-
No. 2 mixed
No. 2 yellow
No. 2 white

Rye, per bush

—

Western
State and Jersey..
Barley—Western .

Feeding

Crops. Acreagt .

Corn 94,011,369
Winter wheat 29,864,01*
Spring wheat 1 7,990,061
Oats 28,046,740
Barley 5,095,528
Rye 1,662,508
Buckwheat 760,118
Flaxseed 2,534,836
Rice 460,198
Potatoes 2,996,757
Hay 39,361,960
Tobacco 776,112

Production,
Bushels.

2,707,993,540
428,462,834
264,516,656
953,216,197
136,651,020
27.616,045
14,585,082
28,477,753
12,933,436

260,741,294
a60,531,611

6633,033.719

Farm value,
Dec. 1 1905.

81,116,696,738
334,986,942
1*3,385,785
277,047,537
55,047,ic<;
16,754,657
8,565,499

24,049,072
12,285,834

160,821,080
515,959,784
48,674,118

a Tons, b Pounds.
The average weight per bushel is shown by reports received by the

Bureau to be 56.3 pounds for spring wheat, 58.3 pounds for winter wheat
and 32.7 pounds for oats.

(Details of the various crops by States will be found in our
editorial columns to-day.)

Exports of Flour and Grain from Pacific Ports.—The ex-
ports of grain and flour from Pacific ports for the week ending
Dec. 21, as received by telegraph, have been as follows:
From San Francisco to China and Japan, 19,000 barrels
flour; to various Pacific ports, 10,533 barrels flour, 350
bushels wheat and 40 bushels barley. From Tacoma to
South America, 4,691 barrels flour and 5,000 bushels wheat.
From Seattle to South America, 3,164 barrels flour.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign
countries for the period since July 1 1905, comparison being
made with the corresponding period of last year.

Flour,
Exports from— bbls

.

San Francisco. 277,533
Puget Sound-. 894,195
Portland 520,000

Wheat,
bvsh

.

52,331
2,521,377
2,250.000

Corn,
bush.

26,000
29,545

Total 1,691,728 4,823,708 55,545
Total 1904 1,505,220 3,108,522 82,680

Oats,
bush

.

1,669
212,916

32

214,617
97,730

Barley, Ry,
bush. bush.

2,073,474 ...
554 311

165,546 ...

2,239.574
2,714,439

311
816

The movement of breadstuff's to market as indicated in the

statements below is prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western

lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at— Flour. Wheat. Corn

.

Oats. Barley. Rye

Chicago
Milwaukee. _

Duluth
Minneapolis-
Toledo

bbls.WGlbs

142.731
20,300

"""8",906

1,164
53,530
22,950

bush. GO lbs.

177,000
104,720
013,342

3,089,760
40,000
82,918
16,087

496,912
12,000

1.153.000

bush. 56 lbs.

2,753,025
92,150:

776 1

105.750
216,000
313,214
305,503
476,280
404,000

1,189,000

7ush. 32 lbs.

1,694,928
232,600
224,346
799,980
80,600
68,940
80,684

319,000
314.200
112,400

bushASlbs. bu.56lbs.

553.372 51,000
470.700 44,800
301.206 14.889
41S.200 160.380

Cleveland --
St. Louis
Peoria
Kansas City.

1.6351
180.250
65,000

'
2i",666
5,600

Tot.wk.'05
Same wk. '04

Same wk. '03

Since Aug. 1

1905
1904
1903

249,575
303,203
329,559

9,673,281
8,347,851
9,303.285

5.7S5.739
5,311,828
5,857,754

134,477,435
129,614,553
130,925,756

5,855,698 3.927,678 1,996,4231 297,660
6,819,283 2.187,125 1.826,572 127,171
2,883,564 2.535,349 1,164,905 152,020

72,724,649 111,708,395 45,509,641 4,756, ISO
68.966,877 83.610.581 40,939,474 4,433.622
69,624,887 73,569.280 89,132,114 4,068.451

Total receipts of flour and g
the week ending December 16

Flour, Wheat,
Receipts at— bbls. bush.

New York 139,928 636.000
Boston 51,103 696,851
Portland 3,424 96,178
Philadelphia 79.0S0 170,084
Baltimore 63,059 71,603
Richmond 2,900 25,298
Newport News 6,363
NewOrleanso 11,394 103,000
Galveston 95,200
Norfolk 129
Montreal 6,467 10,080
Mobile 2,536
St. John 5,086 202,967

rain at the seaboard ports for

follow:
Corn,
bush.

S2s,s :?5

148,307

Oats, Barley, R'te,
bush. bush.

4S9.000 234,000 10 i

103,355 25.646 I. i07

645
1.242

24

898
SS0
760

1,607,
586
94
20,
11

000
600
000
5S7
535

152,258
101,517
21,532

523,815
64.000

23.144

20.800
1.042

5b~,666

6,90S

2,597
31.0S0

Total week 371.475 2,107.261 5,210,392 1.480,871 338. IS', 4...009

Week 1904 236,077 760.85S 2,143.807 924,220 304,870 L'j,473

a Receipts do not include grain passing through New Orleans for foreign ports on
through bills of lading.

Total receipts at ports from January 1 to December 16

compare as follows for four years:
Receipts oj-

Flour
1905.

-bbls- 13,624,071

Wheat bush. 47.295,725
Corn .-102,636.967
Oats 70,074,2S1
Barley 12,878,081
Rye 1.411.048

1904.
10.403.812

40,587,514
51,319.694
46.659.156
S.057,338
1,159.429

1903.
21,324.011

100.082,911
97,823,713
52,165.181
4.773,2
3.966,259

1902.
21.280,872

131,793.493
... . 6,280

50.449.919
3,948.282
5.576.374

'• Total grain . .234,296,102 147,783,131 258,811,284 216,104,348
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The exports from the several seaboard ports for the week
ending last Saturday arc shown in tin- annexed

Ksports Irom—
Now York
Portland

in

Philadelphia
Baltimore
Norfolk
Newport News
Now Orleans 12.000
Galveston i4.000
Montreal 37i

Mobile -

St . John 202,y t
-,7

Wheat,
tush.

292.073 379.393
•Iti.lTS

351.623 144.(150
Id.000 291.437
72.000 1...

114.000

Dotal week 1.448.678 3.354.146
Sune time 1904 . 36tU4S 1.879.873

Flour,

91.910

0.223
37.184

1.596

5.0S6

217.501
SI.075

I MM.

36.046

" M.OOO

633.816
25.949

tatemenl

:

BarU
bush.

» l.i.Ol

.'.0.000

.250

11. 24

The destination of these exports for the week and since

Julv 1 is as below:
Wheal Corn

.•< .s' |
>

Julv 1 Watk .lulu l

Dae. 10. 1905. Dae. n; i'.io;>.

bush. bush. bush. hush.

Flour

Wmk Julv i

Ki ports tor Mtt and OtC.10 1906.
since July 1 to— bbls. bbls.

I'nited Kingdom. ..117.817 3,489.347
Continent .. 55.161 866.975
So. ami rent. Amor. 4.135

Indies - - - 24,308 597.094
Brit. No. Am. Col's. 1,511 84.512
Other countries 14.572 U

1,103.530 16,134,900 1,668.013 14,731,894
296,148 6.972,160 1,635.323 13,572.589

4.000 105.307 14.778 304.921
24.457 16.168 697.571

70.977
40.000 40,000 1.874

Total
Total 1-J04

317.601 4.540,367
81.675 3.171.485

1,443.678
366.148

12.276,724 3,354.146 29.299,92 I

T.iiDi). iso 1,379.872 13,564,400

The visible supply of grain, comprising the stocks in

granary tit the principal ports of accumulation at lake and
seaboard ports, December 16 1905. was as follows:

What!
bush.

Now York -- 1.152.000
•• afloat- 40.000

Boston 251 .000
Philadelphia 5:15.000
Baltimore -.. 400.000

rleans 220.000
Galveston 343.000
Galveston 343.000
Montreal 154.000
Toronto 24,000
Buffalo 4.335.000

afloat S.275.000
Toledo 674.000

•• afloat
Detroit 494.000

afloat

Chicago 5.331.000
afloat 430.000

Milwaukee 335.000
alloat

Fort William - 1.139.000
Port Arthur 702,000
Duluth - - 2.059.000

afloat
Minneapolis 7.410.000
St. Louis 2,107.000

afloat -

Kansas Citv... 1.355.000
Peoria 3.000

'.p.lls 335,000
. >n Mississippi River
On Lakes
On Canal and River...

Total Dec. 16 1905 ..3S.S35.000
TotalDee. 9 1905 -.34,71 1.000
Total Dec. 17 1904 ..38,585.000
Total Dec. 19 1903 ..34,507.000
Total Dec. 21 1902 ..4S.S10.000

Corn
.

bush

.

1.051,000

o7~666
s7.. ,000

1.704,000
l.sOO.000
040.000
040.1)1)0

16,000

"30.666

" 371 .666

"194.666

" "713.666

5S.666

1,000

"31.666
174.000

66i~666
271.000
S5.000

s, 739,000
7.703,000
5.359,000
5.687.000
8.342.000

Oats,
bush

.

1. 723.000
104.000
170.000
948,000
558.000
319,000

Ml.000
4.000

2.220.000
159.000

1.042.000

51.666

5.si~o]666

' 364.666

0.000
529.000

6.113,000
807.000

" 132.666
1.710.000

00.000

27.750,000
;.v;.5.ooo

24.1S9.000
S. 529.000
6.018,000

bush.
226,000

3,000
2S7.000

203.000
125,000
91.000

'226.666

' eVo.666

'""77.666

'.M.OOO
55.000

121,000
7S.O0O

2.673,666
567.000

5.000

360.000

SS.000 396,000

182.000
.SS.000

10.000

2.311,000
2.194.000
2.105.000
1.310.000
1,270.000

1,316,000
35,000

1,000

6.334,000
6,396,000
7,116,000
5,94 1,000
:;, 112,000

THE DRY GOODS TRADE.
Friday, Dec. 22, 1905.

Business has been of very small volume in the dry goods
trade during the past week, as is usual at this time of the
year, owing principally to the near approach of the holidays
and the stocktaking operations of many large houses. At

'•nd hands there has been some activity in holiday lines,

but staple goods have been quiet. In spite of the restriction
in business, however, the market has remained very firm
and sellers are displaying no concern. Spot goods I.

remained in good demand wherever they were available
and most lines are SO well sold ahead that a falling-off in

busiii' ss at the present time is rather welcomed than other-
wise. The raw material situation is still so uncertain thai
seller- are not at all anxious to commit to any

at unless their requirements are fully covered,
1. on the other hand, buyers, nol expecting any furl

immediate n in values, are content
I

off

from the 1 The export situation is rather
for whi 1 note an imp: nl in the 1

character of inqui re-sales to tin-

porters are still reported. A new feature in the si

lias been the re-selling by exporters to p
countries, the Re aving 1 in-

; for China, and this is regard) solution
of the present difficulty. N China i

failed to result in I

division but purchasing of men's w< baa
been of fair volume.
DOME8TIC COTTON G(

_ ids from this port for tl : ending Dec. !
s

packages, valued at $£ ination ; the
peinte d in the tables b

1905

New Y;rk to Dec. 18.
Great Britain 10

China. 1 .271
Irwlia

Arabia
Afn<
We* Indies

19
Central America
- itb America 1

Other Conn trips

The value of these New York exports sinoe Jan. 1 has been
$16,567,437 in 1905, againsl $14,822,468 in 1904.

In some instances Becond hands have been offering heavy
weight drills and sheetings • i.iv, the price- charged by
agents, the scareil\ of ofTei ings at tir-t hands and the Sold-Up
condition of most lin< - ca . 1 neral steadiness and an
upward tendency , Jobbers have only purchased spot goods
to till in where necessary but converters have been rather

freer operators, although they also show a disposition to

proceed slowly. The bag trade has not been consplcuoui
iii the market but would, it is believed, purchase fair quan-
tities of light-weight goods if satisfactory deliveries could

be obtained. Four-yard sheetings continue in good de-

mand and are very linn. Bleached goods have not been
advanced but there is nothing to be had in the way of

liner counts for immediate delivery and higher prices are

expected at any time. Lower counts arc also scarce but the

demand at present is not very active. Coarse colored cot-

tons remain scarce and very linn. Staple and fancy prints

are firm and discounts have again been shortened, (ling-

hams are quiet but steady. Print cloths have been firmly

held but business has not been heavy. Regulars are still

quoted nominally at .'> :;

ic.

WOOLEN GOODS.—Business has not been active in the
men's wear heavy-weight woolen and worsted goods division

during the week, many buyers having returned to their

homes until after the Christmas holidays. A few more
lines of low grade goods have been opened, but as yet QOne
of the medium or higher grades have been shown. Prices

remain low. but no general judgment on this feature of the
market will be possible until the better grades have been
opened, as it is fully expected that these will have to be
placed on a considerably higher level to bring them on a

parity with the raw material. Little encouragement is to

be found in the market for the woolen manufacturer and it

would seem that worsteds are again destined to hold first

place in popular favor. Duplicates have been received in

fair quantities for light-weight goods, but these are not
being sought by worsted manufacturers, who have all the
business on hand that they can attend to. Dress goods
business has been restricted by the absence of buyers and
the period of stocktaking, but an active time is looked
forward to early in January'. In spring goods the indica-

tions are that cashmeres, panamas, voiles and mohairs will

Iw among the favorites, with gray effects the most popular.
Broadcloth continues to be in excellent demand and it is

more than likely that it will again occupy its commanding
position for the next fall season.

FOREIGN DRY GOODS.—Imported woolen and worsted
dress goods are inactive and are likely to remain .-o until the
middle of January, when salesmen will again be going out
on the road. Silks are quiet and ribbons are steady. Linens
continue strong and active. Burlaps are firm, with Cal-

cuttas still very scarce in this market.

Importations and Warehouse Withdrawals of Dry Goods
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News Items.
Cleveland, Ohio.—South Brooklyn Annexation Ordinance.—

City Council on Dec. n passed an ordinance providing
annexation of South Brooklyn. See South Brooklyn

Gadsden, Ala.

—

Suit in Supreme Court.—We are advised
that ui" suit brought to prevent the delivery of the $100,000
water, the $30,000 sewer and the $20,000 street bonds
awarded last September is now in the Supreme Court, where
a decision is expected about January or February of next
year. The Chancery Court's opinion in this litigation was
in favor of the city on some points and in favor of the com-
plainants on others. See V. 81, p. 1059.

Massachusetts.

—

Population of State.—The population of

this State, according to the census taken the current year
by the State authorities, is 3,003,635, or several thousand
more than the preliminary estimate (2,998,958) given in

our "State and City" section of two weeks ago. The popu-
lation in 1900 (U. S. Census) was 2,805,346 and in 1890
2,238,943.

Perry County, Miss.

—

Correction.—Inour/'StateandCity"
section for Nov. 25, page 178, a typographical error made
it appear that the assessed valuation of this county for 1904
was $680,000, whereas it should have read $6,800,000.
These figures are in round numbers and we have since

learned that the actual total for 1904 was $6,774,447.

San Buenventura (P. O. Ventura), Cal.

—

Bonds Invalid.—
Judge Taggart, of the Superior Court of Santa Barbara
County, recently handed down a decision invalidating the
$135,000jwater, light and sewer bonds voted last April. The
suit was one brought by the Ventura Water, Light & Power
Co. to prevent the sale of these bonds, on the ground that
such issuance would be in excess of the 2% debt limit pro-
vided for in the town Charter. The town authorities con-
tended that the 2% limit was superseded;by the 15% general
limit fixed by an Act of the Legislature passed in 1901. The
Court, however, holds that a town existing under a special

Act of the Legislature passed and approved prior to the adop-
tion of the Constitution in 1879 continues to exist under such
Act;until that town elects to organize under general laws of

the Legislature, and that, therefore, the 2% limit is still oper-

ative in this town. Local papers state that steps are being
taken to re-incorporate the town with the idea of re-submit-
ting the bond question to a vote;of the people.

South Brooklyn, Ohio.

—

Annexation to Cleveland Ordinance
Passed.—The ordinance providing for the annexation to the
city of Cleveland, in -accordance with the vote at the Novem-
ber 1904 election, was passed by Village Council on Dec. 2.

See Cleveland above.

Wisconsin.

—

Legislature Adjourns.—The Legislature of

the State, which convened in special session on Dec. 4,

adjourned on Dec. 19.

Bond Proposals and Negotiations this week

have been as follows :

Aberdeen, Miss.—Bond Sale.—On Dec. 15 $20,000 5%
electric-light and sewer bonds voted at an election held Nov.
21 were sold to Cleveland parties for $21,202 50.

Aberdeen, S. Dak.—Bond Sale.—On Dec. 11 the $35,000
4% 10-20-year (optional) electric-light-plant bonds de-

scribed in V. 81, p. 1623, were awarded to N. W. Harris

& Co. of Chicago. Following are the bids:

H. P. Magill & Co Ifor 4s ...$32,361 00
jfor 4!*s _ 34.S9S 50

U. M. Stoddard 6c Co., Minne-
apolis, for4?-2S 35,775 00

Kane & Co., limn, for 4J*s_. 35,700 00
Brown-Ellinwood Co., Chi,

1 for4^s 35,237 00
IJno.Nuveen <fc Co, Chi., for 5s 36,045 00

All bidders agree to pay accrued interest and to furnish

blank bonds.

Amagansett School District, Suffolk County, N. Y.

—

Bond Offering.—This district has voted to issue $5,000 4%
1-10-year (serial) school-building bonds. These bonds, we
are advised, will be sold at public auction on Dec. 26.

Anaheim, Orange County, Cal.

—

Bond Election.—An elec-

tion will be held Jan. 20 1906 to vote on the question of

issuing the following bonds:
$23,000 59c gold coupon water-works-improvement bonds.
25,000 5% sold coupon electric-light-plant-improvement bonds.

• 15,000 5% f-'old coupon gas-generating-plant and distribution bonds
3 000 5% gold coupon cross-walk bonds.
3,000 5% gold coupon street-oiling bonds.

Interest on the above bonds will be payable semi-annually
at the office of the City Treasurer. Maturity one-fortieth

yearly. This election was to have been held on Nov. 11.

but owing to a defect in the official notice, it was postponed.

Anderson County (P. O. Clinton), Tenn.

—

Bond Offering.—
Proposals will be received until 12 m. Jan. 2 1906 by W. L.

Owen, Secretary Road Commissioners, for $50,000 or $100.-

000 43^% road bonds, interest semi-annually. Maturity
30 years, subject to call after 7 years "in amounts and
periods to be determined on day of sale.'' Certified check
of 5% required.

N. W. Harris & Co. Ifor 4s.. .$34,363 00
Chicago for V, is. 35,808 50

A. Klevbolte & Co.lfor4s 34.265 00
Cincinnati. rfor4Jis.. 35,000 00

j for 414S-- 35,667 00

Ashby, Grant County, Minn.—Bond Offering.—Proposals
will be received until Jan. 6 1906 by the Village Council,
Stephen E. RugJand, President, for $3,000 light bonds at
not exceeding 5% interest. Maturity "on or before five
years after date." Edw. T. Kisbrudt is Village Recorder.
Atwood, Rawlins County,' Kan.

—

Bond Offering.—Further
details are at hand relative to the offering on Jan. 4 1906
of $10,000 5% water-works bonds. Proposals for tie
bonds will be received until 8 p. m. on thai day by J-'nd
Randall, City Clerk. Authority, Section 976 General
Statutes of Kansas and Chapter 101 laws of 1905; also vote
of 73 to 53 at election held Oct. 6. Denomination. $500.
Interest semi-annually at State fiscal agency in New York
City. Maturity 20 years. Certified check for 8500 required.
Bonded debt, including this issue, $13,500. Assessed val-
uation $89,494f aetual value about $268,482. The official
advertisement states that no> controversy is threatened or
pending affecting these bonds; also said "city has never de-
faulted on interest.

Aylmer, Ont.

—

Debenture Offering.—Proposals will be re-
ceived until 6 p. m. Dec. 26 by Junius Bradley, Clerk, for
$20,000 43^% debentures maturing part yearly for 15 years.

Beaver County (P. O. Beaver), P&.—Bids Rejected.—All
bids received on Dec. 18 for the $465,0QP 4% bridge bonds
were, according to reports, rejected. See V. 81, p. 1746,
for description of securities.

Berkeley School District, Alameda County, Cal.

—

Bonds
Proposed.—The issuance of $100,000 high-school bonds is

being considered. We are informed, however, that no
action has as yet been taken in the matter.

Boston, Mass.

—

No Bids.—No bids were received on
Dec. 22 for the $2,410,000 3^% registered bonds offered
for sale on that day. The securities offered are as follows:
$320,000 3H % various-municipal-purposes bonds maturing Dec. 1 1925.
283,000 3!^% highway bonds maturing Dec. 1 1935.
200,000 3'A% sewerage bonds maturing Dec. 1 1935.
250,000 3>A% highway bonds maturing Dec. 1 1935.
757,000 SH °c grade-crossing bonds maturing Dec. 1 1925.
600,000 3H % drainage bonds maturing Dec. 1 1935.

Denomination of bonds $1,000 or multiple. Interest June
1 and Dec. 1 at office of the City Treasurer or by check.

Burt, Kossuth County, Iowa.

—

Bonds Voted.—This place
on Dec. 12 by a vote of 87 to 16 authorized the issuance of
$7,000 water-works bonds. Date of sale not yet determined.

Cabell County (P. O. Huntington), W. Va.—Bond Offer-
ing.—Proposals will be received until 12 m. Jan. 15 1906
by F. F. McCullough. Clerk of the County Court, for $120,000
43^% coupon bridge and court-house bonds. Authority
vote 1,514 to 874 at election held Oct. 3 1905. Denomina-
tion $1,000. Interest annually at the Union Savings Bank
& Trust Co. of Cincinnati. Maturity 30 years, subject to
call after 20 years, provision being made, however, for the
redemption of not exceeding $6,000 of said bonds yearly by
the payment of 2% premium.

Canastota, Madison County, N. Y.

—

Bond Sale.—On
Dec. 18 the $69,000 registered refunding water-works bonds
described in V. 81, p. 1686, were awarded to W. J. Hayes
& Sons of Cleveland for $69,331 20 and accrued interest
for 3.80 per cents. Bids were also received from O'Connor
& Kahler, N. W. Harris & Co., N. W. Halsey & Co. and
Geo. M. Hahn, all of New York City, and from the Oneida
Savings Bank of Oneida.

Canonsburg, Washington County, Pa.

—

Bond Sale.—
On Dec. 18 the $20,000 4% 15-year (average) coupon
general purpose bonds described in V. 81, p. 1746. were
awarded to Denison, Prior & Co. of Cleveland and Boston
at 101.531 and accrued interest. Following are the bids:
Denison, Prior & Co, Cleve. I Municipal & Corporation Secu-
and Boston $20,306 251 rities Co, Pittsburgh $20,230 00

Hayden, Miller & Co, Cleve-- 20.2SG 00 1 W. J. Hayes & Sons, Cleve... 20,143 00

Cape Girardeau County (P. O. Jackson), Mo.

—

Bond
Sale.—On Dec. 18 the $75,000 4% 10-20-year (optional)
coupon court-house and jail bonds described in V. 81, p.
1507, were awarded to the Little & Hays Investment Co.
of St. Louis at 101.26, accrued interest and all expenses.
Following are the bids:

Little & Hays Investment Co, W. J. Hayes & Sons, Cleve. _.S75, 651 00
St. Louis S75.945 OOlWm. R. Compton Bond &

Miss. Valley Tr. Co, St. Louis 76,312 00 j Mortgage Co, Macon, Mo.. 75.504 00
Otto Kochtitzkv, Cape Gir'd'u 76.050 00 R. Klevbolte &Co, Chicago.. 75.3S2 58
SeasongOOd <fc Mayer, Cincin.. 75.876 OOlC H. Coffin, Chicago 75.376 00
X. W.Harris & Co, 'Chicago.. 75.875 00|F. L Fuller & Co, Cleve 75.375 00
Mercantile Tr. Co, St. Louis. . 75.S25 00

1

Chariton County, Mo.

—

Bond Sale.—On Dec. 4 an issue

of $6,900 6% drainage bonds of District Xo. 5 was awarded
to the Clawson-Strean Brokerage Co. of Kansas City for

$7,039. Following are the bids:

Clawson-Strean Brokerage Co,Kan. |W. R. Compton B. & S. Co,
City $7,039 Macon ...$7,020

Trowbridge & Xiver Co, Chicago. 7.03S iMacDonald, McCoy & Co, Chic. 6,976

Denomination $500 except one bond for $400. Date
Dec. 4 1905. Interest semi-annual. Maturity from 1908
to 1914 inclusive.

Chimney Rock, N. C.

—

Bo?ids Voted.—This place on
Dec. 16 by a vote of 74 to 2 authorized the issuance of

$8,000 6% 30-year bonds in aid of the Appalachian Ini

urban Railway. Date of issue not yet determined.

Clinton (Villages Minn.

—

Bond Offering.—Proposals will

be received until 8 p. m. Jan. 8 1906 by the Village Council,

at the office of J. L. Erickson, President, for $6,000 5%
water-workS bonds. Authority vote cast at election held
June 6 1905 by a five-eights majority. Denomination $1 ,000
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Interest annual. Maturity l'O years. F. W. Watkins [a

Village Recorder.

Cob!eskill, N. Y.—Bonds Voted.—This village on Dec. I

voted to issue $55,000 road-improvement bonds.

Cochran, Oft.

—

Bond Sale.—On Dec. 1 the $17,000 ">'

,

gold coupon electric-light and water-plant bonds described
in V. 81, p. 1508, were awarded to the American National

Bank of Macon, Ga., at H)t>. Securities mature July 1

1935. hut are subject to call at 105 at any time alter five

years.

Coffeyville v Kan. School District.

—

Bonds Defeat)

This district recently defeated a proposition to issue $50,000
high-school-building b<

Columbus, Miss.

—

Bonds Proposed.—This city, according
to reports, seeks Legislative authority to call a special

election to vote on the question of issuing $50,000 bonds.

Columbus, Ohio.

—

Bonds Authorized.—Or\ Dec. 11 the
City Council passed ordinances authorizing the issuance of

the following bonds:
«»l .soo -i

1 •. wail Street aaeeesment bonds.
Denison Avenue assessment bonds.

1,500 )'.', Pearl street assessment bonds.
;u bonds.

l.OtHM'.! Spring street assessment bonds.

Denomination of bonds $500. Date not later than March
1 1906. Interest March 1 and Sept. 1 at the office of the

Citv Treasurer. Maturity March I 1908, subject to call

after March 1 1907.

Connellsville School District, Pa.—Bond Sale.—On Dee.

4 ! ; $50,000 4 1 -

2 '7 COUpOB school bonds described in V.

81, p. 1624, were awarded to Weil, Roth & Co. of Cincin-

nati at 104.31.

Cook County (F. O. Chicago*), 111.

—

Bond Offering.—Pro-
posals will be received until 1:30 p. m. Jan. 8 1906 by the

Hoard of Commissioners at the office of the Superintendent
of Public Service. Room 319. Xo. 218 La Salle Street , Chicago
for the following bonds:

$475,000 4^ gold bonds "Series I" to be delivered Jaj». 15 1906. Maturity S25.000
vearlvon Sept. 1 from 1907 to 1925 Inclusive.

950 000 Ve Bold bonds Series I" to be delivered Mareli 1 190(1. Maturity S50.000
yearly on Sept. 1 from 1907 to 1925 Inclusive,

• Denomination -SI.000. Date Sept. 1 1905. Certified

check for 2% of bid. payable to Edward J. Brundage. Presi-

dent Board of County Commissioners, required. William

McLaren is Superintendent of Public Service.

Croswell, Mich.—Bond Sale—On Dec. 4. $8,500 water
$5,500 electric light and $1,000 public improvement bonds
were awarded to Denison, Prior it Co. of Cleveland and
Boston for $15,505 50.

Dallas County, Tex.—Bond Sale.—The State Beard oi

Education lias purchased at par and interest the $75,000
coupon refunding court-house bonds described in V.

Bl, p. 1450.

Deer, Roseau County, Minn.—Bond Offering.— Proposals

vill be received until 2 p. m, Jan. 13 1906 by Syver E.

Haugvedt, Town Clerk, for $4,000 road bonds at not ex-

,
interest. Authority. Chapter 36, Laws of 1903.

Denomination $500. Date March 1 1905. Interest annual.

Maturity twenty years.

DeKalb County (P. O. Decatur'), Ga.—Bonds Proposed.—
Citizens of this county are advocating the issuance of from

S200.000 to $300,000 road-improvement bonds.

Dundalk, Ont.—Debenture Sale.—On Dec. 9 the two
- of i

! -)'
(
debentures aggregating $13,500, a descrip-

: which was given in V. 81, p. 1624. were awarded
\. Stimson & Co. of Toronto for $13,601.

East Side School District, San Diego, Cal.—Bond Sal

$1,600 '•'
,

6-9-year (serial) school-building

bonds were awarded to W. F. Johnston of Los Angeles at

L07.625. Denomination $400. Date Nov. 8 1905. L
annua ly.

Emporia (Kan. School District.

—

Bond Sale.—On Dec. 1

$10,000 4', ding bonds wei led to W. J. 11.

& - ind, at par less or expenses.
-

1 ,000. Date Jan. 1 1906. ll 31 - •nii-an-

:l. Maturity Jan. 1 1926.

Enterprise , Ala .

—

Bond E —An el will be
- town • of issuing v

i
"> '>" ( »

luilding be;

Findlay, Ohio.—Bond Sale.—On Dec. 16 the $9,000 5%
1-"- serial) Washington 31 ing bond- described

in V. 81, p. 1571, were awarded to W. R. Todd & Co. of

Cincinnati for -

Fresno, Cal.—Bon - -On D $75,000 city-

hall and tl - : 75,000 - d in V. 81
, p.

i N. W. H of Chicago

$263,108.

Galion Ohio School District.— '

ird of Education has authorized the * • 000

funding bonds.

Q ..up, N. M.— .',

lid-

thority p Vet of < vem-
\j, xjc 71 to .: held

Dec'.|5.^Int< ^
" rl: rit

-
v

- ^ ,:1
"

turity thirty years, subject to call after twenty years. I''. \\ .

Meyers is Tom n Clerk.

Geneva (HI.) School District No. W}.—Band Serf«.—We
are informed that an issue of $5,000 school-building bonds
voted at an election h.ld Dec. i has been sold to N. W.
lianas A; Co. "i Chicago.

Gibbon, Buffalo County, Neb. Bonds Wot Sold. Owing
to a temporary, injunction restraining the issuance of the

000 •">',' 5-20-year (optional) coupon water bondi
offered on Dec. i">. the same were not awarded. The Buit

was brought by Frank llershev. a taxpayer, who contends
that although the proposition to issue these bonds carried

by one and two-thirds votes over the two-thirds required,
yet some votes were cast by persons not entitled to do -.p.

and thai therefore the question really failed. See V. 81, p.

1624, for description of securities.

Great Barrington (Mass.) Fire District.—Purchaser oi

kit.—We are informed thai only $5,000 of the $5,000
Last Mountain Reservoir clam bonds and the $5,500 Berk-
shire Heights reservoir-repair bonds mentioned in last

week's issue have been sold. The purchaser of the bonds
was the Berkshire County Savings Bank of Pittslield and
th • price paid par for 1 per cents.

Hackensack, N. S.—Bond Sab . -This place recently sold

a: private sale to the Hackensack Trust Co. at par $125,000
I', refunding bonds. Securities are dated Dec. 1 1905
and will mature on July 1 as follows: $6,000 in 1907 and
in 1908, $5,000 yearly from 1909 to 1919 inclusive, $4,000
yearly from 1920 to 1933 inclusive and $2,000 in 1934.
The award was made about the middle of November.
Hanover Township School District, Morris County, N. J.—

Bond Election.—Steps will be taken in this district to vote
on a proposition to issue $40,000 bonds for three school
buildings. The question of issuing such bonds was fa-

vorably voted upon at the election held July 6 1905, but
their legality was subsequently disapproved by the State
Attorney-General for the reason that the resolution did not
specify the amountQto be used for each school house, but
only mentioned the one lump sum of $40,000.

Hattiesburg, Miss.—Bonds Authorized.—The City Council
has decided to issue $150,000 street-paving, $35,000 water-
works-improvement and $15,000 sewer bonds.

Hazlehurst, Miss.—Purchaser of Bonds.—The Mississippi
College was the purchaser of the $10,000 5% water and light

bonds, the sale of which was mentioned last week. Denomi-
nation of bonds $500. Date Oct. 1 1905. Interest annually
in April. Maturity twenty years, subject to call after five

years. The price paid was par and interest.

HLbbing, Minn.—Bond Sale.—On Dec. 19 the $100,000
•")'

J
funding bonds described in V. 81, p. 1687, were awarded

to W. J. Hayes & Sons of Cleveland at 104.231.

Hobart, Okla.—Bonds Voted.—The proposition to issue
S25.000 5% 30-year water-works-extension bonds carried
at the election held Dec. 12.

Hope (Ind.) School District. Bonds Authorized.—It is

stated that an issue of ^5.000 school-house bonds has been
authorized.

Hughes Springs (Tex.) Independent School District.—
Bond Sale.—The State Board of Education on Dee. 15
purchased at par and interest an issue of $6,800 5% 10-40-

year (optional) school-house bonds of this district dated
"April 1 1905.

Johnson City, Tenn.—Bond Election Not Held.—'Y\u- pro-
posed election NOV. 30 to Vote oil the Lsllancc of $35,000 5%
school-building bonds, we are informed, did not take pin

and no vote ha- yet be< a ordered on this qui stion.

Joplin, T&o.—liomis Voted.—The election Dee. 5 resulted
in a vote of 631 to 245 in favor of the proposition to issue
--'•"i.OOO 5% 5-20-year (optional) jail bonds. Late of sale

not yet determined.

Kansas City, Mo.—Bond Offering.— Proposals will be re-

ceived until 10 a. m. Jan. 8 1906 by Jay H. Neff, Mayor, and

Gus Pearson, Comptroller, for $150,000 1% coupon park

and boulevard bonds. Date Jan. 1 L904. Denomination

$1,000. Interest semi-annually at office of City Treasurer

or at the Oriental Bank in New York City, at the option <•(

the holder. Maturity Jan. 1 1924. Each bid must be

made on a blank form furnished by the city and must

accompanied by a certified cheek on a national bank in

Kansas city, payable to the City Comptroller, for l"
, of

amount of bid. Tie- legality of the bonds will be approved

by Messrs. Dillon & Hubbard, New York City, and their

opinion to thai or duplicate thereof, will be delivi

to the purchaser or purcha aid bonds.

'/'In official notict "/ this bond offering wtll be foun
the advertiseme\ • tin- Department.

King County (Wash.) School District No. 43.

SaU .
•

bond- led to N. ^
II :

•
r i- & Co ."

< !hicag - 208 foi i
'

.

rities are dated I tec. ' 5 1905.

Lake City, Columbia County, Fla. / </. Pro-
will be recei -.1 7 p. 27 by the Bo
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of Bond Trustees, J. C. Sheffield. Chairman, for $30,000 5%
gold coupon bonds. Authority Chapter 5509, Laws of 1905.

Denomination $1,000. Date Sept. 1, 1905. Interest semi-
annual. Maturity Sept. 1 1935. Certified check for SI,000
required.

Lake County (P. O. Crown Point), Ind.

—

Bonds Not
Sold.—Ni, sale was made on Dec. 16 of the $48,800 \Y2%
and the $6,586 4>£% gravel road bonds described in V. 81,
p. 1625.

Lancaster (Pa.) School District.

—

Bond Sale.—On Dec.
20 an issue of $80,000 4% high-school district bonds was
awarded to J. B. Long & Co. of Lancaster at 106.38. De-
nomination $1,000. Date July 1 1905. Interest semi-an-
nual. Maturity from 1924 to 1931 inclusive.

L'Anse, Mich.

—

Bond Sale.—We are just advised of a
sale which took place last October of $10,000 5% light-

plant bonds. These bonds were sold to the National Bank
of Houghton at par. Denomination $500. Interest April
and October. Maturity one bond yearly beginning in 1910,
securities being subject to call at any time.

La Porte County, Ind.

—

Bond Sale.—On Dec. 14 $13,-
742 40 6% drainage bonds were awarded to A. J. Hickey of
La Porte at 103.638. Date Dec. 1 1905. Interest semi-
annual. Maturity $1,142 40 on Dec. 1 1907 and $1,400
yearly thereafter until 1916. Following are the bids:

A. J. Hickey. La Porte $14,242 40 B.D.Bush & Co., Indianap'llsS14,097 40
Hoehler & Cummings, Toledo. 14,187 90 Sec. Sav. Bk. & Tr .Co. .Toledo 14,087 40
S. A. Kean, Chicago 14,146 40 W. J. Hayes & Sons, Cleveland 14,040 40

Laurinburg, N. C.

—

Bond Offering.—Proposals will be
received until 11a. m. Jan. 16 1906 by F. L. Bundy, Mayor,
for $45,000 5% bonds, for the purpose of refunding electric-

light bonds, to pay outstanding debt and to establish a
water and sewer system.

Lincoln, Kan.

—

Bonds Authorized.—The issuance of

$34,500 water and light bonds at not exceeding 6% interest

has been authorized. Denomination $1,000, except one
bond for $500. Maturity $1,000 yearly in 12, in 13, in 14
and in 15 years; $2,000 yearly from 16 to 30 years, when
the remaining $2,500 will mature; all bonds are subject
to call after five years. The city has no debt at present.
Date of sale not yet determined.

Lockhart, Tex.

—

Bond Election.—An election will be held
Jan. 16 1906 to vote on the question of issuing $5,000 street
bonds.

Maiden, Mass.

—

Temporary Loan.—This city has bor-
rowed $80,000 for four months from the Eliot National Bank
of Boston at 4.58% discount. Following are the bids:

Discoxinl.) Discount.
Eliot Nat. Bank, Boston 4.58% Jose, Parker & Co., [for $50 000.4.63%
Blake Bros. & Co., Boston 4.61% Boston tfor $30,000.4.89%
Bond & Goodwin . Boston 4 .875% I

Marion, Ohio.

—

Bond Ordinance Repealed.—The City
Council recently repealed an ordinance providing for the
issuance of $22,000 street-assessment bonds.

Melrose Sanitary District, Alameda County, Cal.

—

Bonds
Voted.—Bond Offering.—This district on Dec. 6 by a vote
of 81 to 16 authorized the issuance of $31,000 5% 20-year
sewer bonds dated Jan. 1 1906. Proposals for these bonds
will be received at any time by John McDonald, Secretary.

Middlesex County (P. O. New Brunswick), N. J.

—

Bond
Sale.—The $8,000 4% refunding bonds mentioned in last

week's issue have been sold to Charles W. Kent of New
Brunswick for $8,160 80 and the $30,000 4% road bonds
were disposed of to the First National Bank of South River
for $31,020.

Milan (Ohio) School District.—Bond Sale.—On Dec. 16
the $2,288 05 iy2% coupon funding bonds described in V.
81, p. 1450, were awarded to the American Banking Co.
of Sandusky at 100.959 and accrued interest. Following
are the bids:

Amer. Banking Co , Sanduskv.$2,310 OOlHavden, Miller & Co., Cleve._ .$2,298 35
Lamprecht Bros. & Co., Cleve. 2,298 SO

I
New First Nat. Bank, Columbus 2,293 05

Montville, Conn.

—

Bond Offering.—Proposals will be re-

ceived until 10 a. m. to-day (Dec. 23) by Dan D. Home,
First Selectman, for $30,000 4% coupon refunding bonds.
Denomination $1,000. Date Jan. 1 1906. Interest semi-
annually at the Union Bank of New London. Maturity
Jan. 1 1936. Bonded debt at present $30,000; floating
debt $25,000. Assessed valuation 1904 $1,001,437.

Moose Jaw, Sask.—Sale.—On Dec. 18 the $30,000 5%
50-year water and light extension debentures described in

V. 81, p. 16SS, were sold to J. W. Nay of Regina, Sask.
for $31,706.

Mount Olive Graded School District, N. C.

—

Bond Sale.—
Referring to the offering of $5,000 5% bonds by J. F. Ange,
mention of which was made in last week's issue, we are now
advised that this is not an original offering but the proffering
of part of an issue of $10,000 5% gold coupon bonds of
which J. F. Ange was the purchaser. Denomination $500.
Date July 1 1905. Interest annually at the Bank of Mount
Olive. Maturity twenty years, subject to call after ten years.
Bonded debt of town $10,000. Assessed valuation real

$326,218, personal $228,450, these figures being, it is esti-

mated, about two-thirds of the actual value.

Murray Graded Common School District No. 35, Calloway
County, Ky.

—

Bond Offering.—Further details are at hand
relative to the offering on Jan. 1 of $12,400 5% coupon

school-building bonds. Bids for these bonds will be re-
ceived until 1 p. m. on that day by Rainey T. Wells, Secre-
tary. Denomination $400. Date Jan. 1 1906. Intei

ii-annually at the Citizens' Bank of Murray. Maturity
twenty years, subject to call after five years. Bonds are
issued under the authority of Chapter 113, Section 4481
of the Kentucky Statutes; also vote 173 to 7 at election held
Sept. 30 1905. Bonded debt this issue. Assessed valua-
tion 1901 1683,000.

Nampa, Canyon County, Idaho.

—

Bond Sale.—On Dec. 11
the $12,000 53^% 10-20-year (optional) coupon sewer and
the $15,000 5^% 10-20-year (optional) coupon water-works
bonds described in V. 81, p. 1625, were awarded to John
Nuveen & Co. of Chicago at 103.174 and interest. Follow-
ing are the bids:
John Nuveen & Co., Chicago.. $27.857 00
MacIJonald,McCoy & Co.,Chic 27,758 70
C. H. Coffin. Chicago 27,676 00
Browne-Ellinwood Co., Chic. 27,637 00

Lawrence Barnum & Co.. X.Y.$27,500 00
Morris Bros.. Portland. Ore. . . 27,423 90
Trowbridge & NiverCo., Chic. 27,275 00
S. A. Kean, Chicago 27,013 00

We are informed that bonds will be dated about Jan. ]

1906.

New Bedford, Mass.—Bond Sale.—On Dec. 14 $40,000
4% school bonds were awarded to N. W. Harris & Co. of
Boston at 104.072—a basis of about 3.533%. Following
are the bids:
N.W. Harris* Co.. Boston 104.0721 Merrill, Oldham & Co., Boston.. 103.429
Farson. Leach & Co.. Boston 103.867 R . L . Day <fc Co ., Boston 103 .27 'J

Blodget, Merrltt & Co., Boston. -.103 .53 Blake Bros. & Co., Boston 103.23
Geo. A.Femald & Co., Boston ..103.52 Adams & Co., Boston 103.23
Jackson & Curtis, Boston 103.461 Jose, Parker & Co.. Boston 102.7185

Securities are dated Dec. 1 1905. Interest semi-annual.
Maturity $2,000 yearly on Dec. 1 from 1906 to 1925 inclusive.

Newport, Ky.

—

Bond Sale.—On Dec. 6 an issue of $19,00a
5% 8J^-year (average) sewer bonds was awarded to Albert
Kleybolte & Co. of Cincinnati for $20,710 50—a basis of
about 3.75%. This sale was erroneously reported in some
of the papers as having been made to Rudolph Kleybolte &
Co.

Niagara Falls, Ont.

—

Debenture Sale.—On Dec. 14 the
$16,785 37 5% brick-pavement-roadway debentures de-
scribed in V. 81, p. 1625, were awarded to Wm. C. Brent
of Toronto 1

at 108.064. Following are the bids:
Wm. C. Brent, Toronto 818,139 00
Canadian Sec, Ltd., Toronto. 18.127 00
H. O'Hara & Co.. Toronto. _. 18,101 50
G. A. Stimson & Co., Toronto 18,101 00

Bk. of Hamilton, Niagara Falls$18,044 27
Ontario Securities Co., Toronto 17,943 00
H. E.Smith. Montreal 17,817 67
A. E. Jarvis & Co., Toronto.. 17,804 00

Wood, Gundy & Co.. Toronto 18,052 00|Dom. Securities Corp. Ltd 171803 00

Norfolk County, Mass.

—

Note Sale.—On Dec. 19 $10,000
4% notes maturing July 1 1921 were awarded to Blodgett,
Merritt & Co. of Boston at 105.45.

Norwood, Ohio.

—

Bonds Defeated.—The proposition to
issue $50,000 city-hall bonds failed to carry at the election
held Dec. 19, the vote being 160 for and 187 against the
issue.

Oakley, Hamilton County, Ohio.

—

Bond Sale.—On Dec.
16 the $2,970 4% 20-year sewer bonds dated Nov. 15 1905
and described in V. 81, p. 1510, were awarded to Season-
good & Mayer of Cincinnati at 103.282 and accrued interest.
Following are the bids:

Seasongood & Mayer, Cincin.. .$3,067 50 1 German National Bank, Cincin. $3,016 33
W. R Todd & Co., Cincinnati. 3.030 001 Albert Kleybolte & Co., Cincin. 3,014 55
M.E.Beman Thurman 3,021 50 Weil, Roth & Co., Cincinnati,

I
(for S2.900) 2,948 00

Ocean Park, Cal.

—

Bonds Voted.—The election Dec. 11
resulted in favor of the propositions to issue the following
bonds:
$20,000 5% 1-40-year (serial sewer bonds.
10.000 5% 1-40-year (serial) fire bonds.
5,000 5% 1-20-year (serial) city hall and jail bonds.

10,000 5% 1-40-year (serial) garbage-crematory bonds.
5.000 5% 1-20-year (serial) city hall and jail site bonds.

Denomination of bonds $250. Interest semi-annually at
office of City Treasurer.

Oklahoma Cttvy, Okla.

—

Bids Rejected—Bond Offering.—
Local reports state that all bids received on Dec. 16 for the
$450,000 4J^% water and sewer bonds described in V. 81,
p. 1688, were rejected. Proposals are again asked for these
bonds, this time until Jan. 10 1906.

Omaha, Neb.—Bond Sale.—On Dec. 15 the $90,000 4%
20-year coupon sewer bonds described in V. Si, p. 1688
were awarded to the United States National Bank of Omaha
at 103.589 and the $60,000 4% 20-year coupon fire-engine-

house bonds were disposed of to J. L. Brandeis & Sons of

Omaha at 104.061. The following bids were received:

$90,000 $60,000
Sewer Bonds

.

Fire Bonds

.

V. S. National Bank, Omaha $93,212 10 $62,141 40
J. L. Brandeis & Sons, Omaha 92,931 00 62.437 00
Blodget. Merritt & Co., Boston 92,853 00 61,902 00
Spilzer &Co. f

Toledo. ... 92,745 00 61.830 00
N. W. Harris & Co.. Chicago 92,327 00 61,55100
Seasongood, Mayer & Co., Cincinnati 91,827 00 61,218 00
W. R. Todd & Co., Cincinnati 9Q,?50 00

Securities are dated Jan. 1 1906.

Orosi School District, Tulare County, Cal.

—

Bond Offering.

—Proposals will be received until 11 a. m. Jan. 6 1906
(postponed from Nov. 20 1905), by the Board of Trustees
at the office of Henry Newman, County Treasurer (P. O.
Visalia) for $15,000 5% gold school bonds. Denomination
$1,000. Interest annual. Maturity $1,000 yearly, begin-
ning six years after date. Certified check for 10% of amount
bid, payable to Henry Newman, County Treasurer, required.

Palestine, Tex.

—

Bond Election.—The City Council has
called an election Jan. 18 1906 to vote on the question of

issuing $20,000 school-house bonds. These bonds were
voted at an election held Nov. 10, but the State Attorney-



Dec. 23 I9i>.-,. TIIK CNKOXK'LE. 1800

General has declared that election illegal, owing to an error
in the ordinance.

Palo Alto, Cal.—Bond Election Proposed.—Steps arc being
taken to Submit to B VOte Of the people tin- question of

issuing S50,000 water and light, $10,000 town-hall, $15,000
park. §10,000 sewer-extehsion and 15,000 Btorm-drain
bond-.

Paris, Tex.—Bonds Registered.—The State Comptroller on
Dee. 9 registered the following bonds:
jso.otH) 4V. 30-50-jear (optional) street-Improvement bonds. Date Auk. in
35,000 «'..', 20-10-year (optional) school-house bonds. Date lug. in 1908
6.50043*" 10-40-year (optional) Mwar-fionBtrucUon bonds. Date Aug. in 1905,

Patchogue, N. Y.

—

Xo Action Yet on Bond Issue.—We
are informed that no action has yet been taken Looking to

issuance of the $16,000 Ocean Avenue improvement
bonds authorized at the election held Nov. 14.

Paul's Valley, Ind. Ter.—Bond Offering.—Proposals will

be received at any time by the Mayor for §25.000 .".'
,

20-year school-house bonds. Denomination to suit pur-
chaser. Dale when issued. Interest January and July at

the National Hank of Commerce, New York City. Bonds
are exempt from taxes. Certified cheek for $500, payable
to J. F. Myers, Mayor, required. Bonded debt at presenl
$43,000. Assessed valuation 8720.000.

Pembroke, Ga.—Bonds Voted.— By a unanimous vote
78 to 0) this town on Dec. 5 authorised the issuance of $8,000

school-building bonds. Interest annually on Jan. 1.

Maturity one-third in ten years, one-third in twenty years and
one-third in thirty years.

Perry, Nobles County, Okla.—Bond Election.— An election

will be held in this city on Jan. 30 1906 to vote on the ques-
tion of issuing $25,000 water-works bonds.

Phillips (Wis.) School District.—Bonds Defeated.—This
district on Dee. -1 defeated a proposition to issue $25,000
school bonds. The question was lost by six votes.

Pleasant Grove, Utah.—Bids Rejected—Bond Sale.—The
following bids, all of which were rejected, were received on
Dec. 1 for the §9.900 ii<

, 20-year gold coupon water-works
bonds dated Dee. 1 1905 and described in V. 81, p. 1204:

Albert C. Case. New York...$11,044 45|r. H. Coffln. Chicago S10.501 00
Denison. Prior A Co.. Cleve. |E. H. Rollins A Sons, Denver. 10.300 00
A Boston lO.suo 00 S. A. Kean. Chicago in. 147 no

MacDonaid. McCoy & Co.. (.'hie 10.533 00 G. C. Whltmore, Nepal 10.04s ::,

On Dec. 13 these bonds were sold to the State Land Board
of Utah for §11.142 45.

Potter County, Tex.—Bond Election.—An election will

be held Jan. 2 1906 to vote on the question of issuing §20,000
"i-40-year (optional) bridge bonds.

Redding, Cal.—Purchaser of Bonds.—We are advised that
the purchaser of the §145.000 5% bonds of this city recently

awarded for a premium of §7.500 was X. \V. Halsey & Co.
of Chicago. These bonds were issued §70.000 for street

purposes. §00.000 for sewers and $15,000 for a city hall.

Red Jacket, Mich.—Bonds Voted.—This village on Nov. 27,
by a vote of 158 to 5, authorized the issuance of §125,000
street-improvement bonds. Full details of issue and date of

sale not yet determined.

Rexburg, Idaho.—Bond Election.—An election will be held
Jan. 8 1900 to vote on the question of issuing §25,000 5%
10-20-year (optional) water bonds.

Rockingham Township, Rockingham County, N. C.—
Bond Offering.— Proposals will be received until 12 m.
Feb. 5 1906 by H. 8. Ledbetter, Chairman of Commis-
sioners (P. O. Rockingham), for §15,000 6% 30-year road
bonds.

St. Bernard, Ohio.—Bond Sale.—On Dec. 19 the $1,391
4', 1-10-year (serial) Philomena Street sewer-assessment,
the $2,992 50 4% 1-10-vear (serial) Ross Avenue sewer-

assessment and the $1,183 50 4% 2-10-year (serial) Mitchell

Avenue assessment bonds, described in V. 81, p. 1573, as

well as $953 73 4 C
'

( Albert Street improvement bonds, were
awarded to the First National Bank of Elmwood Place at

par and interest.

Salem, Mass.—Temporary Loan.—This city, it is stated,

has borrowed temporarily $10,000 from the Salem Five-Cent

Savings Bank.

San Jose, Cal.—Bonds Voted.—The election Dec. 12 re-

sulted in favor of the propositions to i--u<- s 100.000 park-

improvement, §175.000 sewer-extension. >:;."> .000 .-ehool-

buildinu ^40.000 fire-apparatu- and §5.000 -tone-crusher
4'

, 1-40-year (serial | bond-.

San Mateo, Cal.—Bonds Voted and Defeated.—This ci1

Nov. 25 voted in favor of issuing l
1 ..', bridge and Bta

bonds to the amount of $3,200, and d( propositions to

ssu Griffith Ave. bridge and Library site lend- to the amount
of $11 ,200

Santa Ana, Qal.—Date of Bond I reports

iat the election to vote on the question of i ming the

stric-light, the $50,000 000

el and bridge bon in V. 81, p. 1512, will

be held on Jan. 10 1000.

Santa Monica, Cal. B

1,000 Wat' i
I

Bond Offering.— 1\ 1 until 8 p. m.
I. < . IP

-'.'lowing bond

SU.oon :. ir (serial) coupon gtorra-draln-lmprovemsnt bonds "i s.mk) each.
17. .">oii 5 (serial) coupon Ore-apparatus bonds of *.">im» each.
lo.d rial) coupon crematory-Improvement bonds of 1500 each

i 30-yoar (serial) coupon limine Improvement bonds or «6oo each.
1-13-ycur (serial) coupon brldue-lmprovomcnl bunds of $500 each.

37.000 3 I pon sewer-improvemenl bonds or 11,000 each.
All bonds arc dated Jan. I 1906. Interest semi-annually

at the offloe of the city Treasurer. Accrued interest to be
paid by purchaser. Certified check for 1', of the par value
of the bonds bid for, payable to the 1'n -ident of the Board
of City Trustees, required.

Santa Monica City School District, Los Angeles County,
Cal.— Bonds Refused. X. \V. Halsey & Co. of San Fran-
cisco who were awarded on Nov . 7 the Slid. 0(11) I

1 ..', gold
bond- of this district (see V . 81, |>. 1512,1 have refused the
same. They allege that there is a technicality in the pro-
ceedings that might invalidate the issue and therefore they
no not care to take up the bonds in advance of a Supreme
Court decision on the point.

Bonds Voted. This district on Dec. 9 authorized the
issuance of $15,000 I '_.'. l-10-year (serial) school-building
bonds by a vote of L58 to III.

Silsbee School District, San Diego, Cal. —Bond Sale. -

On Dec. 14 §1.000 6% 6-10-year (serial) school-building
bonds were awarded to \Y . F. Johns. on of Los Angeles ai

108.15. Denomination
,.
§200. Date Nov. 8 1905. In-

teresl annual.

Solano County, Cal. Bonds Defeated.—The proposition to
issue $250,000 court-house and jail bonds Tailed to cany at

the election held Dec. 12, the vote being 853 in favor of the
question and 1,395 against.

Soler (Town), Roseau County, Minn.—Bond Offering.—
Proposals will be received until 2 p. in. Jan. 20 1900 by
the Board of Supervisors at the office of Theo. E. Hauj.
Town Clerk (P. (). Haug) for 18,000 bonds at not exceeding
li'

,
interest. Authority Chapter 04, Laws of 1905. De-

nomination $615, except one bond for $620. Date Oct.
1 1905. Interest annually on July 1. Maturity $615
yearly from July 1 1911 to July 1 1922 inclusive and §020
on July 1 1923.

Somerset (Town), Niagara County, N. Y.—Bond Sale.—
On Dec. 21 $9,000 town bonds were awarded to \V. J.

Haves & Sons of Cleveland at 100.19 for four per cents.
Authority Section 189, Chapter 57, Laws of 1899. De-
nomination $1,000. Date Jan. 1 1906. Interest annually
on April 1 at New York. Maturity $1,000 April 1 1907
and $1,000 yearly thereafter.

South Bend (Ind.) School City.—Bond Offering.—Pro-
posals will be received until 11 a. m. on Dec. 29 1905 by
F. M. Jackson, Treasurer Board of School Trustees, for

S 10,000 4% school bonds. Date Jan. 1 1906. Interest
semi-annually at National Park Bank of New York City.
.Maturity $4,000 yearly. Certified check for :>% of amount
bid payable to the School City required. Bids must be
made on blanks provided for the purpose by the Board.

South Pasadena (Cal.) School District.—Bonds Defeated.—
Local reports state that at the election held Dec. 9 a proposi-
tion to issue $70,000 high-school bonds failed to carry by
four votes.

Spartanburg (S. C.) School District.—Description of
Bonds.—We are informed that the $30,000 4% school-
building bonds, the sale of which was mentioned in last

week's issue, were purchased by Seasongood & Mayer of

Cincinnati at par less $670. Denomination $500. Date
Jan. 1 1906. Interest annual. Maturity Jan. 1 1926.
Bonds were authorized by vote of 143 to 3 at election held
Dec. 9 1905. kVlftil

Springfield, Ohio.—Bond Sale.—On Dec. 15 the Trustees
of the Sinking Fund purchased $4,975 10 6% street and
alley-improvement bonds.

Staples Independent School District No. 78, Todd County,
Minn.—Bond Sale.—On Dec. 16 the $8,000 4)4' ; 15-year
refunding bonds described in V. 81, p. 1749. were awarded
to l'. M . Stoddard & Co. of Minneapolis for $8,050. An
offer of $8,025 wa.- also received from Welles & Dickey Co.
of Minneapolis. Denomination of bonds §1,000. Date
Jan. 1 1900. lnten-t -emi-annual.

Statham, Ga.—Bond Sale.—The $8,000 6% school-
house bond- mentioned in V. 81, p. 1452, have been sold
to fehs ELobrinson-Humphrey Co. of Atlanta for $8,100.
Denomination $200. Dale March 1 1906. Mate.iin $200
yearly from 10 to 29 years and the balance in 30 years.

Staunton, Va. Bond Sale. -This city has Bold at 10

an Issue of $140,000 i', 10-30-year (optional) refunding
bonds. Denomination §500. Date Nov. 1 1905. in

semi-annual.

Staunton, Va. Bond Call. Arista H I

for payment Jan. 1 1900. at the ..i

:

- of Baltimore, or at th I he
< *iiy I '

• hundred and
"AA," dated Nov. 1 i

I

i
!

ens Po:nt
:

Wis. fl
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:ood & Mayer, Clncln. .$37,650 00
fcitrut)u:rs Savings & Hanking

Co., Struthers 37,458 00
W.J. Haves & Sons, Cleve... 37,400 00
Haytlrn, Miller & Co., Cleve.. 37,100 00
Hochler & Cummlngs, Toledo. 36,975 50

Stratford, Conn.

—

Bond Sale.—This town has sold an
issue of $12,000 refunding bonds.

Struthers School District, Mahoning County, Ohio.

—

Bond Sale.—On Dec. 18 the $35,000 5% coupon high-school-
buildin^ bonds, dated Dec. 18 1905 and described in V.
81, p. 1574, were awarded to Seasongood & Mayer of Cin-
cinnati at 107.571 and accrued interest. Following are
the bids:

Security Savings Bank A Trust
Co.. Toledo $36,800 00

DeniHon, Prior & Co., Cleve.
and Boston 36.122 00

Lamprccht Bros. &Co., Cleve. 30.080 25
Spltzer & Co., Toledo 30.070 00

These are the same bonds awarded last June to F. S.
Fuller & Co. of Cleveland, which sale was never consum-
mated.

Sumner County, Tenn.

—

Bonds Defeated.—The proposition
to issue $100,000 road bonds failed to carry at the election
held Dec. 2, the vote being 760 for and 1 ,780 against the issue.

Tecumseh, Okla.

—

No Bond Election at Present.—We are
advised that it will be at least two or three months before
the City Council will call an election to vote on the issuance
of about $50,000 bonds for the construction of a water
plant. At present a preliminary survey is being made and
cost of works estimated in order to determine whether or
not it is advisable to build a plant at this time.

Troy, N. Y.

—

Bond Sale.—On Dec. 16 this city awarded
an issue of $3,646 49 4% school-janitors' salary bonds to
George M. Hahn of New York City at 100.07. A bid of par
was also received from the Manufacturers' National Bank of

Troy. Date Oct. 1 1905. Interest semi-annual. Maturity
Oct. 1 1917.

Texas.

—

Warrant Call.—The State Treasurer on Dec. 9
called for payment registered warrants on the general revenue
fund up to and including No. 69.657.

Travis County, Tex.

—

Bonds Redeemed.—This county has
redeemed $9 ,000 bridge bonds held in the State School Fund
as an investment.

Tulsa, Ind. Ter.

—

Bond Election.—The City Council has
decided to hold an election to vote on the question of issuing

$25,000 school and $45,000 sewer 20-year bonds at not
'ding 5% interest* Present bonded debt of city $80,-

000; floating debt $12,000.

Valley Mills (Tex.) Independent School District.—Bonds
Registered.—On Dec. 11 $8,000 5% 10-40-year (optional)
school-house bonds dated Nov. 1 1905 were registered by
the State Comptroller.

VermiUon County (P. O. Danville), 111.—Bids:—Follow-
ing are the bids received on Dec. 12 for the $100,000 4%
1-10-year (serial) funding bonds awarded, as stated last
week, to N. W. Halsey & Co. and Mason, Lewis & Co. of
Chicago:
N

\.
W

-
H

I
aU,ey * Co

-
an(l IW. J. Hayes* Sons, Cleve..$100 697 00

Mason, Lewis <fc Co CM..$101,020 00; N. W. Hams <fc Co., Chicago 100.682 00W. H. Todd A Co., Clncln.. 101,000 00 First Nat. Bunk. Danville... 100 700 25
Mercantile Tr. Co.. St. Louis 100.812 501

Walnut Grove (Minn.) School District.

—

Bond Election.—
An election will be held in this district some time in January
to vote on the question of issuing school-building bonds.

Washington School District (P. O. St. Marys), Pleasants
County, W. Va.

—

Bonds Authorized.—The issuance of S7,000
6% coupon additional school-building bonds has been
authorized. Denomination $700. Interest semi-annual.
Maturity one bond each six months. Bonds are exempt
from all taxes. Date of sale not yet determined. D. W.
Dillon is Secretary.

fSWauseon, Ohio.

—

Bond Sale.—On Dec. "5,18 the $6,000
4% coupon water bonds described in V. 81, p. 1575, were
awarded to Breed & Harrison of Cincinnati, Ohio, at 102.05
and accrued interest. Following are the bids:

Hayden, Miller & Co., Cleve... $6,062 40
Brighton-German Bk. Co., Cin. 6,046 60
W. J. Haves & Sons Cleve 6.033 00
Security Sav. Bank & Trust Co.,

Toledo 6,030 00
Denison. "Prior l& Co., Cleve.
and Boston 6.017 25

New First Nat. Bank. Colum.. 6,015 00

These bonds mature $500 each six months from Mar. 1

1916 to Sept. 1 1921 inclusive.

Watonga, Okla.

—

Purchaser of Bonds.—We are informed
that the $10,000 6% 10-30-year (optional) water and the
$6,000 6% 10-20-year (optional) electric-light bonds, the

Breed & Harrison, Cincin $6,123 00
Weil, Roth &Co„ Cincin. 6,103 00
W. R. Todd & Co.. Cincin 6,101 00
Hoehler & Cumraings, Toledo.. 6,098 60
P. S. Briggs & Co., Cincin 6.087 50
Seasonuood & Mayer, Cincin 6.085 00
First National Bank, Wauseon. 6,075 00

INVESTMENTS.
«150,000

Kansas City, Missouri,
4% Park & Boulevard Improvement

Coupon Bonds.

Sealed proposals will be received by the undersigned,
the Mavor and the City Comptroller, of Kansas City,
Missouri, until JANUARY 8, 1906, at 10 o'clock a. m.,
lor the purchase of all or any part of $150,000 four per
cent Park and Boulevard Improvement Coupon Bonds,
of the City of Kansas City, Missouri; bonds to be of the
denomination of $1,000 each, to be dated January 1st,
1904, and to mature January 1st, 1924. Interest pay-
able semi-annually. Principal and interest payable at
the office of the City Treasurer of Kansas City, Mis-
souri, in Kansas City. Missouri, or at the Oriental Bank
in the City and State of New York, at the option of
the holder.
The legality of the bonds will be approved by Messrs.

Dillon & Hubbard, of New York, whose opinion as to
the legality, or duplicate thereof, will be delivered to
the purchaser or purchasers of said bonds.
Each bid must be made on a blank form furnished by

the City, and must be accompanied by a duly certified
check on a National Bank doing business in Kansas
City, Missouri, payable to the order of the City Comp-
troller of Kansas City. Missouri, for two per cent of the
par value of the bonds bid for. The right is reserved to
reject any or al! bids.

Delivery of the bonds will be made on January 22,
1906, at eleven o'clock a. m.. at the office of the City
Comptroller of Kansas City, in Kansas City, Missouri.
Bids will be received at the office of the Mayor of Kan-
sas City, Missouri, in the City Hall in said city, but no
bid will be entitled to consideration unless received by
or before the hour above set for receiving bids.

Printed circulars containing more definite and detailed
information with reference to said bonds, and blank
forms for bids can be had on application to the City
Comptroller of Kansas City, Missouri or to Messrs.
Dillon & Hubbard of New York.
I.-, JAY H. NEFF,
|.J Mayor o] Kansas City, Missouri.

GUS PEARSON.
>

'' Comptroller ol Kansas City, Missouri.

NEW LOANS.

Trowbridge &Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

1st Nat. Bank Bldg.

BOSTON,
60 State Street.

HIGH GRADE
INVESTS ENT BONDS

CORR*
NO S'OCKS
SPONOENCE SOLICITED

Municipal & Q ecurities

Corporation U Company
OF PITTSBURGH, PA.

Paid up Capital $200,000.00

#99,000
WHITE PLAINS, N.Y.,

TAX BONDS.
Public notice is hereby given that sealed proposals

will bo received by the Board of Trustees of the Village
of White Plains. N. Y., on WEDNESDAY, THE
TWENTY-SEVENTH DAY OF DECEMBER 1905, at
the Corporation Rooms, Grand Street, in said village,

at 8 p. m., for the following

:

Ninety-nine $1,000 tax bonds under Chapter 147 ot
Laws of 1905.

Said bonds to bear interest at the rate of tour per
cent per annum, payable semi-annually. Bonds to be
dated December 1, 1905, and shall become due and
payable fortv years thereafter.
Each proposal must be accompanied by a certified

check on a State or National Bank or Trust Company
for five per cent of such bid. Checks of unsuccessful
bidders to be returned to them.
The Board of Trustees reserves the right to reject any

and all proposals necessary to protect the interest of
the village.
By order of the Board of Trustees.
Dated White Plains, N. Y., December 4, 1905.

JOHN J. BROWN,
President.

PETER PAULDING, Clerk.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR &CO.
CLEVELAND. BOSTON.

F. R. FULTON & CO.,
Municipal Bonds.

171 LA SALLE STREET.

CHICAGO.
MUNICIPAL AND RAILROAD

BONDS.
LIST ON APPLICATION.

SEASONGOOD & MAYEK,
mercantile Library Building,

CINCINNATI.

sfSSx CERTIFICATES
Engraved on Bteel or lithographed, or
partly printer! and partly lithographed.
Book of one hundred certificates and
teal press $10: cheaper styles as low as
$2 60 for a book of dtty.

ALBERT B. KING & CO., 806 Broadway, N.Y

INVESTMENTS.

H. W. NOBLE & COMPANY,
Penobscot Bldg., Land-Title Bldg.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E. H. ROLLINS & SONS.

BO§TO\.
Denver. Chicago. San Francisco.

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.

36 NASSAU STREET, NEW YORK.

STATE. CXTf & RAILROAD BONDS,

Established 1885.

H. C. Speer & Sons Co.

First Nat Bank Building, Chicago.

CITY COUNTY BONDS.AND TOWNSHIP
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Weatherford, Tex. -Bonds Voted.—The voir al the
election on Dec. 6 on the proposition to issue s_'.'>.oi>o

15-40-year (opt'Onal) sewer construction bonds was 168
for and 33 against the question. Date of sale not yet
determined.

Webster County (P. 0. Fort Dodged Iowa. Bond
ing.— Proposals will be received until 11 a. m. Jan. 17 1906
by U.S. Holm, County Auditor, for the following
aggregating 1154,900) at not exceeding ti' , interest:

• S10.Q00 District n.i. l i. 1,680 acres) County Drainage bonds.
000 District \>> i acres) County Drainage bonds.

•' 91.600 District No. 4 (28.000 acres) County Drainage bonds.
8.1 \.> 7 k 2,010 acres) County Drainage bonds.
B 500 t>istru-t No. io ^ 4..m>i' acres) County Drainage bonds.

ll.ooo District No. it i 5,000 acres) County Drainage tuunis.

12,200 District No. u> i 2,920 acres) County Drainage bonds.

Denomination not over $500 each. Interest semi-annual.
Bids are requested based on one of the following plans:
Plan 1— Bonds maturing one-seventh yearly beginning in

four years, and subject to call after three years. Plan 2

—

Bonds maturing one-seventh yearly, beginning in four years,
without option of prior payment. Each issue to be bid for
separately. Blank bonds to be furnished by purchaser.

West View, Allegheny County, Pa.

—

Bond Sale.—On
Dec. 1 the $5,000 4^£% 20-year coupon municipal-building
bonds dated Dec. 1 1905 and described in V. 81, p. 157"),

were awarded to the Municipal & Corporation Securities

Co. of Pittsburgh at 104.32. A bid of 104.31 was also

received from Denison, Prior & Co. of Cleveland and Boston.

Winnebago County, Iowa.

—

Description of Bonds.—The
S45.000 6% drainage bonds which we reported sold in V. 81,

p. 1575. answer to the following description: Denomination
$1,000. Date Oct. 1 1905. Maturity ten years. The
purchaser of these bonds was MacDonald, McCoy & Co. of

Chicago and the premium paid SI,220. £$g

Winnipeg, Man.

—

Loans Authorized.—At the election held
Dec. 12 by-laws providing for the expenditure of $050,000
for a gas plant and S250.000 for a hospital carried.

Woodward, Okla. Bond Offering, Proposals will be
received until 12 m. Jan. 10 1906 (time extended from Dee.

1905) by !•'. II. Racer, Town Treasurer, for S50.000
I0-30-(optional) coupon water-works bonds. De-

nomination $500. Date Jan. 1 L906. Interest semi-
annually at the fiscal agency oi the Territory in New York
City. Certified check for'Sl.ooo. payable' to the Town
Treasurer, required.

Wooster, Ohio. -Bond Election Proposed. There is talk

of holding an election to vote on the question of issuing

000 \\ ater-improvement bonds.

Yonkers, N. Y. -Bond Sale. On Dec. 18 the $20,000
l', highway-improvement bonds, maturing $5,000 yearly
on April 1 from 1907 to 1910 inclusive, were awarded to

the People's Savings Hank of Yonkers at 100.20. On thj
same day the $14,700 I', assessment bonds maturing F
1 1908 were disposed of to the Yonkers Savings Bank
ion. oti. See V. 81, p. 1750, for description of bonds.

Yonkers (H.T.) School District. Bond Sale. -On Dec.
20 the $106,000 '•

, registered bond- described in V. 81, p.
1750, were awarded to X. W. Ealsey & Co. of New York
City at 100.077 and interest. A bid of 105.73 and interest
was also received from W. J. Haves & Sons of Cleveland.

Bond Sale.—On Dee. 21 $75,000 r; water bonds were
awarded to Denning A Magoffin a1 106.25. Aul liority , Chap-
ter 36, Laws of \S7'A. as amended by Chapter 398,
haws of 1904. Date Jan. 1 1900. Interest April 1 and
Oct. 1. Maturity April 1 1925.

Youngstown, Ohio.

—

Bond Offering.— Proposals will be
received until 2 p. in. Jan. 8 1906 by W in. 1. Davies, City
Auditor, for $7,200 5% sewer bonds. Date Jan. 15 1906.
Interest semi-annually at the office of the City Treasurer.
Maturity SI.000 yearly on Oct. 1 from 1907 to 1912 inclusive
and SI.200 Oct. 1 1913. A certified cheek on a Youngstown
bank for 2% of the amount of bonds, payable to the City
Auditor, required. Purchaser must be prepared to take
the bonds not later than Jan. 15 1900, the money to be
delivered at one of the city banks or at the office of tha
City Treasurer.

INVESTMENTS.

R. L. DAY & CO.,

BANKERS,
86 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK

MEMBERS
NEW YORK AND BOSTON

8TOOK EXCHANGES.

STATE, MUNICIPAL. AND HIGH GRADE
KA I I.ROAU SECURITIES.

! INVESTMENTS.

Rudolph Kleybolte&Co.

BARKERS,
DJAHB8 W

MUNICIPAL, RAILROAD and

STREET RAILWAY
BONDS.

27-29 PINE STREET, NEW YORK.

Interest Paid on Dailv and Time Deposits

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

T B. POTTER,
MUNICIPAL and DOKiHQ
CORPORATION euNU3>

172 Washington Street,

CHICAGO, • • • ILLS.
LIST ON APPLICATION.

Specialists in New Jersey Securities.

EiSELE & KING,
BANKERS,

Members of Now York and Philadelphia

Private Wires to
N. V. ti Philadelphia.

757-73*» Kroml St.
NEWA It W.

THE SOUTH.
Bunlaei* Opportunities, I uvenlnient
SecuritleM, Heal Enlate, T) an l.cr, . lue«,
Industrial I'ropertlea, Farm or Town
Aorlgagen in all part* 01 tlie souili.

METROPOLITAN INVESTMENT C0„
UEO. B. IBWARDi, Preildent, Char'eaton. B.C.

Commercial and Kinjinclal A«rt. Eusiri'-s* aiid»rta»-

en in all parte of the world. Satisfactory references.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bought and Sold.

W. J. HAYES & SONS,
'LBYBLANII. OHIO. BOSTON. MAM*.

R. A. Lancaster & Sons,
BANKERS,

NO. 10 WALL STREET,
NEW YORK,

DXALXR8 IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

Soclhrrn Securities a Specialty.

Whiting Papers

For Flpe Corrcwpondonrc

and f»r General BuMness Uses are

. mill.- :n LciIkit, Bond,

Liii< n unil Fine Writing iu varle.ty.

WHITING PAPER CO.
Ne* York. Philadelphia. Chicago.

I lite I llelroke, .Mass.

ENGINEERS.

J. G. WHITE & CO.,
Engineers, Contractors,

43-49 Exchange Place, New York.

Investigations and Reports on Electric
Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions
and Investors.

Electric Railways, Electric Light and Electric

Power Plants Financed, Designed and Built.

LONDON CORRESPONDENTS:
J. G. WHITK Ac CO., Limited,

22a College Hill, Cannon St.

CANADIAN CORRESPONDENTS:
CANADIAN WHITE CO., Limited,

Montreal.

Principal Philippine Office, Manila, P. I.

H. M. Byllesby & Co.,
INCORPOBATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER,
HYDRAULIC AND
GAS PLANTS.

Examinations and Reports.

1T1 LASALLKSr., CHICAGO.

The American Mfg. Co.

MANILA' SISAL AND JUTE

CORDAGE.

65 Wall Street, New York.
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financial

CA
s^

A
P
L
LUr $10,000,000

Title guarantee
andTRUST COMPANY

146 Broadway, New York.

175 Remsen Street, Brooklyn.

M'f'rs Branch, 198 Montague St., Br'klyn.

Examines& guarantees Real Estate Titles.

Loans Money on Bond and Mortgage.
Furnishes Mortgages to Investors.

Receives Deposits subject lo check, allowing
Interest.

Does all Irust Company business.

FINANCE COMMITTEE:
In Charge of Banking Interests.

ALEXANDER E. o KR, Chairman.
EDWARD T. BKDFiiED.
CLARENCE H. KEUSET.
EDGAR U MARSTON.
Wli/LIAM H. A iCHOIiS.
JAM IS H. OLlPilANT.
CHARLES A. PKABODY
JACOB H. SCHIFF.
JAMES .-PEYER.
EDWARD U. STANLEY.

CLARENCE H. KELSEY, President.
FRANK BAILEY, Vice- President.

EDWARD O. STANLEY, -id Vice-President.
Manager Banking Department.

CLINTON D. BURDICK, 3d Vice-Pres.
J. WRAY CLEVELAND, Secretary.
ARTHUR TERRY, Treasurer.

FRANK. L. SNIFFEN, Mgr. IVlnirs' Branch.

Atlantic Mutual Insurance Company Scrip
et All Years Bought and Sold.

JOHNM.GlLLESPUr
Sooas No. 618 Atlantic 8i3*l<l1»j?.

«M»1 Wall Street, NEW YORK.

^cconutauts.

LYBRAND,
ROSS BROS &
MONTGOMERY

Certified Public Accountants"
(Pennsylvania)

Stephen Ulraro Itu tiding.
PHILADELPHIA.

Wall Street bxebange Buiidlng,
NEW YORK..

WM. FRANKLIN HALL
Accountant,

Exchange Buildin«», niMTnltf M AWhl
53 State Street.

BOSION, MAS8
Books audited. Examinations and inveetiga

tlons conducted with the utmost
care and efficiency.

J. C K E R R,
CERTIFIED PUBLIC ACCOUNTANT

WASHINGTON LIFE BUILDING,
141 BROADWAY,

TELEPHONE 0W42 COHTLANDT. NEW YORK.

Firm of W F.WEISS,
CERTIFIED PUBLIC ACCOUNTANTS

128 Broadway, New York.
TELEPHONE—«76S-S769 CORTLANDT.

l,00MIS
f
00NANT&00.

CERTIFIED PUBLIC ACCOUNTANTS
30 jJi-oad Street New Yurk,

Tel, 4968 Broad.

ALFRED ROSE & CO.,
CiiRTli'ILD FUBL1C AUCOLNTA1STS

(New York and Illinois ),

56 Pine Street, N&W YORK.
Tel. 4at'.l John.

JAME8 PARK k 00.,
CERTIFIED PUBLIC ACCOUNTANTS

5i£ Broadway, Now York,
234 LaSaile Street, Chicago, asa

ffitranctal.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1905.

The Trustees, in Conformity with, the Charter of the Company, submit the foltowing statement of
its affairs on the jr*l of December, 1004:

Premiums on Marine Rinks from 1st Jauuary, 1904, to 31st December, 1904... $2,909,343 08
Premiums on Policies not marked oft 1st January, 1904 724,151 84

Total Marine Premiums $3 633.494 92

Pr^mlnms marked ofl from 1st January, 1904, to 31st Deoember, 1904
Imprest received during the year $275,926 58
Rent " " " lessTaxes KV7.14* 14 53»':>,074 7?

$3,ul6,978 35

Losses paid during tha v«ar which were estimated
in 1903 and previous yearn $314,124 29

Losses occurred, estlmateo and paid in 1904 771 .957 98

Less Salvages $142,418 20
Re-insurances 84,094 99

Returns of Premiums and Expenses, $405,721 91

$1,090,082 27

226,513 19

«63,5(.9 Of*

The Company has the following Asaeis. viz.:

Daited States and State of New York Stock; Oity, Bank and other Securities $5,243,600 52
Special deposits in Banks and Trust Companies 1,417,543 97
tieal Estate corner Wall and William Streets and Exchange Place... $4,289,000
Other Real Estate and Claims due the Company 75.0O0 4,364,000 00

Premium Notes and Bills Receivable 1,020,087 28
Cash in the hands of European Bankers to pay losses under policies payable in

foreign countries 241,710 47
Cash in Bank 351.301 69

.ggregating $12,63«,243 93

A dividend of Six per oent interest on the outstanding certllioates of nroflts will be paid
to the holders thereof, or their legal representatives, on and after Tuesday, the s.eventu
of February next.

The outstanding certificates of the issue of 1 899 will be redeemed aDd paid to the holders
thereof, or their legal representatives, on and after Tuesday, the seventh of February
next, from which date all interest thereon will cease. The oertifloates to be produoed at
the time of payment, and canceled.

A dividend of Forty per oent is declared on the net earned premiums of the Company
Cor the year ending 31st December, 1904, for which, upon application, certilicates will be issued
on and after Tuesday, the second of May, next. By order of the Board,

G. STANTON FLOYD-JONES, Secretary.

GUSTAV AMS7NCK.
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON
VKRNON H. BROWN,
WALDRON P. BROWN,
JO8EPLI H. CHAPMAN,
GEORGE C, CLARK,
CORNELIUS ELDKRT,
BWALD FLEITMANN,
HERBERT L. GRIGGS.

TRUSTEES.
CLEMENT A. GRISCOBl,
ANSON W. HARD,
MORRIS K. JESUP
THEODORE P, JOHNSON,
LEWIS CASS LKDYARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDKR N. LOVELL,
GEORGE H. MACY,
CHARLES H. MARSHALL,
W. H. H. MOORE,

NICHOLAS F. PALMEB,
HENRY PARISH,
FREDERIC A. PARSONS.
DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN,
JOHN L. RIKER,
DOUGLAS ROBINSON,
GU3TAV H. SCHWAB.
WILLIAM C. 8TURGE8.

A. A. RAVEN, President..

CORNELIUS ELDERT, Vice-Pres't.

THEO. P. JOHNSON, ad Vice-Pres't.

JAS. L. LIVINGSTON, 3d Vice-Pres'

Baker-Vawter Company,
PUBLIC ACCOUNTANTS,

AUDITORS,
DEVISERS OF BUSINESS SYSTEMS.

Onlv the Regular Corps of Bonded Accountants Officiates.

We do Not Send Outside Men to Clients Under Anv Circumstances.

Tribune Building,

CHICAGO.
350 Broadwav,
NEW YORK.

ONE PISCE OF PAPER GOOD THE WORLD OVER
The standard, uniform Money Order of the

Baukers' Money Order Association is now a
familiar feature of American banking. This
is the only system at the service of banks
absolutely Fren of Charge. Orders can be
issued payable at any point in the United
States, Cauada, Mexico, Cuba, Europe, Asia>
North Africa and Australia. The most
flexible medium of exchange in use. All

charges you make to the public are pour
am* proiit,

WRITE SOU PARTICULARS TO THE

BANKERS' MQUEV ORDER ASSOCIATION,
Bank of Discount iiu«.lifScs. 813-310 Wvwt 59th ^treor, J«'ew Tor'

re You a

oney Order
an


