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CLEARINGS—FOR NOVEMBER, SINCE JANUARY 1 AND FOR WEEK ENDING DEC. 2 1905.

November. Eleven Months.

Clearings at—
1905. 1901.

tne. or
Dec. 1905. 1904.

New York 8.542.671,211
Philadelphia t.075
Pittsburgh 212.206.162

121.lti0.762
32.fi97.0S0

ilngton 21.9ti9.050
Albanv 22.621.744
Roehester 17,1 16.843
serunum 6,748

•l 5.028.257
4,67

s-Barre 4.7
Wheeling 3.763.792
Blngh&mton 2.17

-burg 1,96
Chester 2,157,096
Erie 2,39
Franklin 1.190.642
Frederick P 759.832

Total Middle 9.646.966
Boston 081,657,223
Providence j_. 36.052.100
Hartford 13.118.032
New Haven 9,182,793
Springfield 7.62

ster
Portland 9.002.096
Fall River 4.376.503
Lowell 2,261,212
New Bedford 3,75
Uo'yoke 2.11 ° "-Q

Total New England 775.4 m.-M.J

Chicago . 899,288.874
Cincinnati 100.652.200
Cleveland 64.641.0-i4
Detroit 55,91
Milwaukee
Indianapolis 32,359,819
Columbus 20.194,400
Toledo 16 850,426
Peoria 14,273.459
Grand Rapids 9,781.104
Davton 7.222.560
Kvansville 7,9:
Akron 2.095.500

rneld. IU 3,061,539
Y > ri.rsto.vn . 2.509.557

:iuoi 3,942.590
Lexington 2.697.9^s
Canton 1,801.741
Rockford 2,1
Springfield. Ohio 1.709,528
Bloomlngton 1,784.586
Quincy 1,520.152
Decatur 1,407,714

l.'ld 1.471.087
n\-llle. Ill 1.064.732

Jackson 1,169,173
Ann Arbor 572,489
Fort Wayne 3,467,864
South Bend 1.47

Total Middle West. 1,298.756,084
San Francisco. 168.150,258
Los Angeles 45,474,824
Seattle 31,155.919
Silt Lake Citv 24.2-
Portland 21,40
Spokane 18,4
Taooma 16,579.307
Helena 3.995,296

4.0^2,239
Sioux Falls 1.69

Total Pacific 15,328

Kansas City 110,555,843
Hlnneapolls 104. 503. 720
Omaha 39,1
St. Paul

Joseph 21.079.584
Denver 29,567
Des Moines 10.''

Sioux City 7,773,429
:a 3.01s. 17^

Davenport 4.0
Wichita 4.1-
Colorado Springs 2,967,729
Cedar
Fremont 93 '

Pueblo 2.158.215

Total other West.. 377.381.005
St. Louis 26
New Orleans 110.0
Louisville 50.li

in

Galveston 33.884,000
Richmond 23,387,516
Savannah 31, ".7

Memphis 38,266.548
Atlanta 20.641.300

lie 14.6sl.091
Norfolk 10. o.

Fort Worth
Birmingham
Knoxville
Augusta Il.0s0.420
Little lio-k 7.1
Charleston 6.798,785

3.1'
Chattanooga 9.937
Beaumont 0.082
Jacksonville 5.343.076
Columbus, Ga 2,020.292
Mobile 5.797. 470

Total Southern... 712.5''-

Total all 13.145.761.752

Outside New York.. 4.603.090.542

$

551. 9.;:

106. 410

13,450
7.964
6.243
4.4 13

4,299
4,12 1

3.396
1.994
1.713
1,782

912
786

971
.7;;.".

086

,918

722
958

994
103
588

139
100
147
20S
653

405

9,317.4

660.1
31.440,300
12,207,802
8,855,321
6,612,745
5,779.542
7.4 1

2,699,568
2,080,366
2,467.737
2.M4 -63

742.289.00J
817.57S.745

62.0S7.599
49.562,161
36,114.730
28,301.117
21,378.600
13.583,612
15.262.890
9.297,383
6,936,293
6,639,272
2,527.100
3.340.286
2,479.001
3.710.922
2.465.552
2.034.700
2,116.683
1,714.156
1.701.613
1.614.396
1.117.431
888.916

1,043.856,
953.96'
505,54.

Not Included
Not included

1

1.194,221,62s

142,675,670
33,435,180
21,705.265
18,630,367
19,32s. 1 53
13.016.601
12.96V. 211
3.180.434
3.539,577

269,772,6 i5

106,799,066
102.889,313
34,234.842
33.139.375
19.997,908
22,«15,48S

6.19
3.921.475
3,105,617

1 ,035
2.211 587
1,737,353
747.054

Not Included

352,670,347

264,681,795

49.2(1
33,30
33."
22. .843, 540
22,-5

31,47
16.51
10.7
9.174.1".

1.00s
6,].':

5,263,217
10.742
1,958

6.37;

16,338
1,816.444
3>-

Not Included
Not till

15,140

12.620,895,762

4,188,241,791

+ 2.4
+ 14.6
+ 7 .5

+ 13.9
+ 6.7'

+ 7.0
+ 16.0
+ 26.4
+ 2.4
+ 15.7
+ 12.7
+ S.9
+ 14.S
+ 10.8
+ 9.2
+ 14.0
+ 21.0
+ 6.4
+ 30.5
—3.4
+ 3.5

+3.3
+ 14.7
+ 7.5,
+ 3.7
+ 15.2
+ 9.4 1

+ 20.9
+ 62.1
+ 8.7
+ 52.2
—16.0
+ 4.5

+ 10.0
+ 1.4
+ 4.1
+ 12.8
+ 10.4
+ 14.3
—5.5
+ 24.1
—6.5
+ 5.2
+ 4.1
+ 19.3
—17.1
—8.4
+ 1.2

+ 6.3
+ 9.4

—11.4
+ 16.0
—0.3
+ 4.9
—5.8
+ 25.9
+ 65.5
+ 2.0
+ 22.6
+ 13.2

in total
in total

rS.7

+ 17.9
+ 36.0
+ 43.5
+ 30.2
+10.7
+ 41.4
+ 27.8
+ 25.6
+ 15.3
+ 30.9

+24.2
+ 3.5
+ 1.6
+ 14.3
+ 9.7
+ 5.4
+ 29.6
+ 2.8
+ 25 .5

—23 .0

+ 19.0
+ 7.8
+ 32.2
+31.4
+ 24.6

in total

+ 7.0

—1.1
+ 16.9
+ 1.9
+ 43.0
+ 2.5
+ 2.4
+ 40.1
+ 21.6
+ 25 .0

+ 36.3
+ 19.6
+ 11.0
+ 36.1
+ 4.6
+ 32.9
+ 17.5

+ 9.5

— 10.

S

+ 37.7
ID total

In total

+ 10.5

+ 5.0

+ 10.0

s
84,132,547.287
6.305. 525. 071
2.278.120, i

'"

1,159,233,786
318,922,098
231.234.252
203.196,317
171.4
84.772.160
70.094.012
54.319.674
51,699,319
46,973.807
37.601.0 19

23.356.900
21.342,856
22.0 i

24,936,233
10,78
8.426.416

95,366,602,

6.942. S14.390
344.264,900
147,850,609
104.474.S71
81,958,855
70.647.0S0
81.053.056
35.706.762
21,853,508
28,056.066
21.932,003

7,880

9.147
1,093
704
542i
387.
312
230
182,
144.
99,
78.
75.
23,
36
26
38
29
23,
24
18
19,
16
14,
15
12
11

5i
30
is:

60,148,482,026
5.152.130,466
1.859
1,008,077,571
297,9

049,437
174,662,310
133.847,240
81,8

50,i;
49,169,579
42,088,007
33,027,646
20.521,200
is, 17.627
20.588,257

.11.079
10,55
8,086.621

5,988,001,260
317,682,600
127.52s. 076
92,404,076
70,539,161
56,895,856
72.9 IS. 5ii7

34,327,927
21,455,324
22,1
22.854.696

Inc. or
Dec.

+ 39.9
+ 22.4
+ 22.5
+ 15.0
+ 7.0
+ 1S.6
+ 16.3
+ 2S.2
+ 3.6
+ 18.7
+ 8.3
+ 5.1
+ 11.6
+ 13.9
+ 13.8
+ 18.3
+ 7.1
+ 10.2
+ 2.2
+ 4.2

H.ifc ending December 2.

1905. 1904. 1903. 1902.

662,100 0,827,088.048

147
310
711
05')

348
279
497
196
537
Os-4
71S
443
772
714
676,
062
906,
537,
110,
049,
607,
400,
775,
133,
2.31,

142,
405,
360,
058

,776
,350
77;:

524
054
237
000
S70
530
042
408
7S5
500
406
129
772
259
661
642
22S
196
149
863
016
196
720 •

440
,800 Vot
415 Not

,130,194,991
112.713.000,
631,718.514,
476,521,473

57,895
291.0S9.250
206,451,600
149,411.544
131,048.207
92,416.252
79.392.220
64.220,949
26.830,900
34,326,328!
24.249,321
34,752.562
29,501.117
25,500.575
21.S60.532
18,561,647
19.056,700
15,306.437
13,261.133
9.169,869
10.882.706
10.090.992
4.508,186

Included in
Incliidei in

13,312.

1,665
436
272
186
207
1 17

147
35.
27
14!

8 10,526

562, 42S
832,120
,797,439
142. 263
366,708

,454,522

761, 06S
168 512

3.140,

1,087
B17,
402
30S
214
298;
119
7v

41,
50.
31
24
10
19

3,522

2.6 19,
sis.
547
343
261
234.

241
161
1 1

'

92
119
73
57
8.5

19

46

64
12

6.311

129.423

113.1 .6

004.155

311.046

035.090
152.543
728.283
,202.920

060,610

,204,199

364.984
.

-
.840

812,91 1

674,0 'l

,841,72*
,175,700

376 160
896, hi

,3 11.505

9 16.115

,399,158

12,031, so 1,900

1.391.293,651
307,843,697
202.4sl.007
1 10,567,402
171,61
111.627.421
101,864.773
29.305.442
23,702,218
12.652.716

2,495,949.133

998,0
747.9

285. 2

215,434,295
209,314.584
106,197.147

41.263.3S1
42, s-

48,19
23,344,902
19.39
8.8!

Not Included

3.16.5,316,231

1,985,675
150,946

50 1.775.094
297,811,338
2 29. 667..500
2 16. 76 I. .593

1 10.455.573
11.97 1

141.258.242
1 19 616.474
K 1, 052.851

.59.137.557

is. 216
1

1
,765

20.7
$4,017

Vot included in
Vot Included In

5,894,365.824

10.539.002

39.652.067,876

+ 37.3

+ 15.9
+ 8.4
+ 15.9
+ 13.1
+ 16.2
+ 24.2
+ 11.2
+ 4.0
+ 1.9
+ 24.8
—3.8
+ 15^4

+ 12.5
—1.7
+ 11.6
+ 13.8
+ 5.0
+ 7.3
+ 11.6
+ 21.9
+ 10.3
+ 7.2
—0.8
+ 17.5
—11.4
+ 7.0
+ 10.0
+9.5
+ 1.4
—7.7
+ 10.3
—2.8
+ 2.9
+ 7.2
+ 11.4
+ 65.0
+ 12.4
+ 10.4
+ 19.9
total
total

+ 10.6

+ 19.4
+ 41.9
+ 34.7
+ 32.4
+ 20.8
+ 31.7
+ 44.7
+ 19.4
+ 17.1
+ 12.0

+ 25~.8

+9.0
+9.2
+ 11.9
+ 8.1
—0.6
+ 42.5
+ 12.7
+31.9—6.S
—2.7
+ 4.2
+ 33.9
+ 24.0
+ 20.2

In total

+ 11.3

+ 4.2— 1.1

+ 8.0
+ 15.4
4- 13.8
+ 8.1
+ 15.0
+ 3.s

+ 16.6
+ 19.3
+ 14.5
+ 43.8
+ 24.0
+ 2.9
+ 27.5
+ 6.6
+ 7.5

—22.2
+ 25.2

+ 40.4
total
total

+ 7.1

+ 29 7

+ 14.2

I
,954.195
134,590
45,411
30,155
5,7S 4

4.287
5.218
8,289
1.763
1.363
1.209
1,056
959
783
399.
4S4,
443
442
196;

.939 2,
316
,7.S7

622
94s
life
522
30S
: (6

781
859
201
535
385
800
656
71 1

810
208

I
299.046,043
173.820.543
49,686.658
33,601
7,679.770
5,404.066
4,847,421
3,850,687
2.057.4101
1,453
1,103.513
1,150.576
1,039,560

856.76,8!
445,900
411,392
430.978
620,454|
236.483

,306.392,524
120.103.251

53,276
23.777.662
8,0
•1, .599,1 10
3,920,944!
3.237,047
2.251. mo
1.51.;. o mi

1.235.045

$
1.471.016,451
125.669,343
38,750,047
26,260,889
6,854,893
4.299.31,8
3,489.956
2.850,628
J.589.145
1,335.458
1.307.671

2,192,036.920

138,230.783
7,690,200
3,179,601
2,053, osii

1,727,722,
1,281,7931
1.814,315
1,030,706
4S8.034
560,494
452,338

158.509.075j

190,534.403!
21.421,450
13,189,600
11,515, S44 1

8,055.034
6.254. S64
4,823.200
2,923.412
3.204,918
2,097,772;
1,387.454
1,349.441
418,900i
594,375
464,844
694.700
711,988
372,964
652,688
361,900
378.458
402,228
245,461
247,695
243,774
243,894
102,799
651.527
323.067

2,587,748.145

161,368,445;
7,219,300'
3,007.418!
2,174,096'
1,593,059,
1.259,018
1.692. .566

728,485
463,428
625.499
627,935

180.759.849j

195,753.394!
25.805,450
16,082,922)
10,733,181,
8,676,302
6,398,902
4.741.100
3.375.718 1

3,978,034
2,067,114;
1,704,705'
1,449,5 18
• 64 1,000
748,580
595,068
985.580
.828.930
547,720
403,543
306,342
443,326!
339,512
330.596
202,131
237,675
242,713!
122,100

Not Included
Not included

970,101
928,774

• 422.200
456, 679
424,244
509.786
269.536

1,007.314
818,423
434,700
516.062
405,817

272,793
35,645
8,384
6,027
4,678
4,234
3,653
3,260

9.35

639
267

960
200
261
388
870
127
239
;095
234
302
978

67,726,594

20.573,911
17,042,762
7,236,398
6.944. 174

3.446,342
6,036,125
1,800.000
1.33-
530.487
932,270
764

.

60 5.009

144,251
36

68.226,392

65,254,689
19,810

11,050,616
91,845

6,001,000
5,816.29 ;

7,484,970
3,860
3,15
1,893,837
2,706,628
1,920,481
1,224,764
1,836,1 19

15,040
1,13

675
1,092,413

j

—12.3
—2.7!
—17.0

)

—18.0
+ 7.3—7.2j—2 8
+ L7

—13.4
—19.4
+ 1.5I—18.6

1

—6.9
—34.8;
—20.6
—21.9
—29.5;—14.1—32.0
+36.9
—1.2— 14.7
+ 18.5
—25.7
+ 22.5!
+ 2.6'

+ 00.5
—15.8

in total
in totnl

287,803,176

36,706,014
8,90,8,309
4,887,5 19

5.635,806
4.550,000
2,924,503
3,068.5 si
845.524
781,279
323, 90S

—5.2
—2.9
—5.9
+ 23.3
—17.0
—6.9
+ 24.9
+ 6.3
+ 10.6— 18.2— 17.3,

1,515,301.460 1

132,615.0 is

8.117.600
2,576,680
1.819.777
1,722,609
1,019,492
1,634.827
1,100.556
432.201
693,951
573.324

152,306.085

185.392.341
24.254,000
14,594,408;
10,338,203
8.739.838
7»,0S5.098
4,522,000
3,633,091
3,615,772
1,987,934
1,760.580
1,413.306
668,400
891,792
655.1871

1,306,524
701.176
589,041
367,402
339,108
336,749
381,974
323,395
282,060
215,561
221,565
123,473

687.100.115

140.609,113
7.404,200
2,059.492
1.896.524
1.665,226
1,982,855
1,512.233
1,019.700
549.353
468,649
409.317

159.576.662

182,984.021
22.634,450
14.828.742
11.734.198
8.620.709
0.996.100
5,242,650
3,495,603
3.559.465
1,888,823
1,805.696
1,009,707
778,000
671.510
642.434
661,826
737,849
416.208
338.981
410,874
385,510
310.164
258,063
211,503
178,068
180,657
135,465

68.631,466 —1.3
24.706,759 —16.7
26.698,270, —36.2
8.243.264 —12.2
7.679.328 —9.6
5,057.850 —31.9
6.197.912 —2.6
2,396,736 —24.9
1,756,261 —23.8
064,827 —45.0

151 —0.1
1,054.5.50 —27.5
612,097 —1.2
450,984 +2.7
220.000 —34.4
367.716

87,340,005

274,713,278,

38,438.003
7,06 I, S3

1

4,750.000
4,439,773
4,050.000
2,553.664
2 026 839
1,079,998
934,102

10.819

05.728,029

21.151,765
22,235.094
8, 21,5. 9,5 1

7.347. .5.50

4,147,424
6,672,692
2,549.312
1,451.422
1,596,95 1

1,028.446
758.982
484,356

271.116,576

33.548.891
5,680.208
4,873.858
4,785.062
4,084.175
2,464,340
2,236,710
725.256
894.013
314.458

" 59,606,971
20,9.55.400
19,864,059
7,161,115
7.715,770
4,278,473
4,636,030
2.621,682
1,703,547
1,621,591
1,217,983
834,500
394,028

148,138 174,834

—21.9 76,788,788 73.179.038
59,236.933

12,681,023
8.606,359
6,448,000
6,118.314
6,16
7,11-'

4,059,149
3.1 I

2, 292. S3 1

7.208
2.020.511
1.239.167
2,096.01s
1,447,534
1,418,694
663. .5.5 I

940

915
000 337.Hi',

1.278,212

1 18.202.1 i

-.1''"

2.907.495.007 3.367,861.131

068,209,158 1.068.J I

—6.7'
—9.9
—12.2

; 1 ;.-

+ 7 .0— 13.1
+ 3.2
+ 5.0
—4.9
+ 1.5— 17.4
+ 3.7
—4.5
—1.2
—12.4

—20 .2

1

+ 16.2

"745.. "3"f.b'.586

—4.7 148,157.926 12 1.49.5.369

— 13. 5.076.731

— 10. s 926.603,042 90

56.8.33,404
,5,864

11,983.024
11,126.882
6,1 1.5.000

4.729. 1 sf,

4,081,288

3,636,698
2,4 1

2.00

B.642

1,887,721
1 09,447
1.127,081
1 107, OOO

49.529.077
18.104.200
11.76
7.921,436

10.500
4.773 703
4,49
6.103.892
3 140,944

1.91'

1,601.678
1,3

'•

1. I

1.2-

.666
,.000

I able Clearinfi by Telegraph and Canadian Clearing* on page 1613.
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THE FINANCIAL SITUATION.

A marvelous situation confronts business interests

everywhere as the year 1905 nears its close. The
phenomenal state is distinctive in that, so far as

Europe and America are concerned, whatever may be

its cause, judged of by its results, it seems to be made
up of a net-work of co-ordinates. A striking illus-

tration was had this week on Monday and Tuesday,

when the predominant feature of intense sensitiveness

was disclosed to be a general weakness applicable with-

out exception to every progressive country. On the

first of these days, at a moment when cheerful markets

were the rule, and without change in conditions indica-

tive of reasonable cause, rapid declines in the financial

markets set in, becoming not only marked but sub-

stantial and foreboding. On the other hand, Tuesday

values braced up and recovered the loss, although facts

showed no actual alteration affecting the financial

outlook. The swing of the pendulum in the period of

two days was only limited by and strictly concordant

with the boundaries of the industrial world.

This sensitiveness has likewise been attendant upon

a long period of decided revival of business affairs in

both continents. Moreover, so far as the United

States is concerned, and in Europe so far at least as

Great Britain is included, no abatement whatever in

this expansion as the year has neared its close is to be

noted; on the contrary, activity in the consumption of

goods with scarcely an exception in any department

remains the prevailing feature. An evidence of this

enlarging activity in Great Britain is the Board of

Trade returns just issued for November, the imports

showing an increase of £2,476,100 and the exports of

£3,494,900. Prices, too, of all manufactured articles

are high and advancing.

It may likewise be worth while to repeat—for the

benefit of that class of our people who are so strenu-

ous in seeking to transfer the railroad-rate making
power from the railroad officials to a railroad com-
mission—that they are meddling with the centre of

influence in this country favoring this business ex-

pansion which every one is so eager to prolong. For

it is the carrying trade and the term of unequaled

prosperity it is enjoying, a.id has infused into all its

allied industries, which is also in the main producing

in turn a record-breaking consumption of steel and
iron, a consumption that to-day astonishes the whole

world—it is this large and combined movement
that is threatened with interference. The source

of Great Britain's fresh outpour of industrial energy

is more diverse. The Russo-Japanese war and its

close has no doubt permanently left a wider open-

ing for England's products. An important truth,

also, is that a term of prosperity was due in Great

Britain. Its affairs have been languishing ever since

the Boer War closed. In considerable measure it is the

revival of trade in South Africa, and especially the new
and progressive life its mining industry has entered

upon since the introduction of Chinese labor, that must

be cited as a leading influence favoring activity.

South Africa has become a live, enterprising, industrial

centre again. Its power for good is by no means to be

limited to the larger gold output of its mines and the

added trade secured by Great Britain; but more than

that is the relief encouraged and caused in Great

Britain by this change in South African affairs and the

spirit of wider optimism the removal of the stagnation

so long ruling there engenders.

Another spasm in money has come this week to put

to flight the unsound monetary theories j hat have been

hitherto set afloat and others which are constantly be-

ing devised affecting currency changes. Twenty-five

and twenty-eight per cent for call loans shows a basic

infirmity in our monetary system. In saying that, we
assume that such a rate could not exist were affairs in a

healthy state. We assume also that the very high

rates cannot be caused by any lack of currency, as we
have gained in the volume in circulation during the last

12 months 88 million dollars and in the last two years

213 million dollars; yet, in the face of that, the situa-

tion has grown worse instead of better. Secretary

Shaw suggests in his report, as a corrective for these high

rates now current, an issue of national bank notes

equal in amount to 50% of the bond-secured currency

already maintained by the banks, this 50 per cent

being subject to a tax of 5% or 6% until redeemed

by the deposit of a like amount in the Treasury.

The Secretary says that: "Manifestly this additional

currency would not spring into being until interest

rates exceeded 6%, and it would as promptly re-

tire when rates became normal." That by no

means is an obvious conclusion. The proposer has-

failed to correctly diagnose the disease he is attempt-

ing to cure. A defect in any such arrangement con-

sists in the circumstance that excessive speculation

is the source of the abnormal rates; that it feeds

upon and is stimulated instead of being cured by the

food thus given it, until confidence in values is wholly

destroyed and a prostrating liquidation has become the

one and only way out. Secretary Shaw quite naively

states that by eliminating the words "secured by

United States bonds deposited with the Treasurer of

the United States" from national bank notes now au-

thorized, "the additional currency would be identical

in form with that based upon a deposit of bonds and its

presence would not alarm for it would not be known."

That statement seems foreign to the case. It is well

enough to say, however, that no contrivance is capable

of throwing the public into a worse plight than a crea-

tion in the dress and disguise of a real, solid thing it

pretends to be, but is not.

A further important advance in the price of cotton

has occurred this week coincident with the issuance

by the Department of Agriculture of an estimate of

the production of the staple in the United States in

1905-06. The estimate was made public on Monday

last and placed the season's yield at 4.860,217,358

pounds (not including linters), equivalent (according

to the Department) to 10,167,818 bales of 500 pounds

gross weight. The area picked or to be picked was

stated as 26,117,153 acres, a reduction of S82,399

acres, or 3.3%, from the acreage estimated as planted

in the spring; but, following the plan adopted last

year, the average yield of lint per acre in various

States was not given. This omission seems to us a

serious one in view of the constant criticism the De-

partment has been under for some time past. A
further innovation of questionable wisdom in this

year's report is the adopting of 500 lbs. gross as the

weight of the bale. In no season for over a decade

has the average weight been as low as that figure; in
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1904-05 it was 516!10 lbs. and for the period from tlie stock market

.

Large'though the November 1905

September 1 to November 30 this season exceeds 515 total is, it does not show any very unusual ratio of

lbs. On the basis, therefore, of current gross weights,

the Government's estimate would figure out less than

10,000,000 bales. Another departure from former

methods of procedure of doubtful utility is the asking

of information (from ginners) as to the probable

average yield of seed cotton per acre instead of lint.

From this we are led to infer that the Department

has create^! some formula of its own for determining

the proportion of lint to seed. It is a well-known

fact that the proportion of lint to seed varies ma-

terially in different localities and consequently no set

formula can be applied to the cotton belt as a whole.

Furthermore there are variations from year to year

in the average amount of lint secured from the seed.

But over and above any discussion of the methods of

the Department, or the correctness of its deductions,

lies the harm done to legitimate cotton interests by

the frequent, conflicting and often misleading reports

issued by it or the Census Bureau.

How the official reports emanating from the two

sources conflict is well illustrated by comparing the

statement of cotton ginned issued by the Census

Bureau yesterday at noon with the detailed crop

estimate of the Department. Making this compari-

son, we find that although the department estimated

the crop of North Carolina at 545,055 bales, the

Census report shows 573,598 bales ginned up to the

first of December, or an excess of 28,543 bales. In

South Carolina to the same date there had been

ginned 992,708 bales, or only 2.319 bales less than

the Department estimated the total yield, and the

Bureau's figures for Georgia are only 3,250 bales

below the Department's crop, and for Oklahoma the

shortage is only 1 ,190 bales. It should be remembered

that the Census Bureau's report is figured in bales of

current weight, running heavier than 500 lbs. gross

weight. The thorough honesty of those at Washington

charged with the preparation of the cotton reports

issued by the Department is not questioned by any

one, but there is widespread criticism of the sources

of information and the methods adopted in compiling

the facts. In connection with the delay of over an

hour in announcing the estimate on Monday the

Department explained that it was "caused by wide

divergency in reports of yields per acre, which caused

prolonged discussion." Thus it would appear that by
discussion rather than investigation differences were

reconciled and the estimate given out.

While the speculative situation, particularly that on

the Stock Exchange, gives cause for anxiety, there

can be no doubt that the mercantile situation is thor-

oughly sound, though of course the level of prices is

high. Never before was the volume of trade and

business on so large a scale as at the present time.

Moreover, our people appear to be unusually pros-

perous in all walks of life and in all lines of trade.

The figures of bank clearings which we have compiled

for the month of November and present the present

week furnish striking testimony to the activity pre-

vailing. The aggregate of clearings for all cities in

the country is the largest of any month of any year,

reaching 813,145,701,753. The nearest approach to

this made in any previous month was in May 1901,

the time of the Northern Pacific corner and panic in

gain over the same mouth last year. The reason is

that comparison is with bank exchanges already large

in 1!)04. For it will be recalled that in the closing

months of last year a very striking revival occurred

both in trade and in speculation. As against 13,145

million dollars in November the present year, the

volume of the bank exchanges in November L904 was

12,520 million dollars, the increase, therefore, being

only about 5%. It may perhaps be thought that

even this increase is in part to be attributed to the

activity of speculation on the New York Stock Ex-

change. As a matter of fact, clearings at New York

show a smaller ratio of improvement than for the

country as a whole — the gain at this centre being

only 2.4%. The dealings on our Exchange were very

heavy, footing up 26,823,550 shares, but they had

been- still larger in November 1904, the^aggregate of

the sales then having been 31,981,066 shares. Of

course stock prices are very much higher now than

twelve months ago, but, even on the basis of the mar-

ket value of the transactions, the increase^as compared

with last year is not very striking. In brief, the share

transactions had a value of 2,178 million dollars this

year, as against 2,117 million dollars in November
1904.

The really important fact in the record of the clear-

ings is that outside of New York , where Stock Exchange

speculation counts for much less than it does at this

centre, the improvement over last year is much more

pronounced than at New York. Indeed, outside of

this city the ratio of increase for the month is fully

10%, and all sections of the country share in it.

Furthermore, the improvement in this case has been

progressive—that is, it has been continuous for several

successive years and does not represent merely a re-

covery of what was previously lost. For instance,

the present year these outside clearings foot up 4,603

million dollars, against 4,183 millions in November

1904, 3,562 millions in 1903, 3,548 millions in 1902

and 3,469 millions in 1901.

The record of mercantile failures shows equally en-

couraging results, indicating that not only is business

large, but it is being attended, as already indicated,

by a large measure of success. According to the fig-

ures given in Dun's Review, the number of com-

mercial failures in the whole United States during

November 1905 was 817, with liabilities $8,866,798,

against 864 failures for $8,535,459 in November 1904,

and 1,162 failures, with no less than $16,422,309 lia-

bilities, in November 1903. It is pointed out that this

is an unusually satisfactory exhibit in view of the

stringency which prevailed in the money market the

present year, and in view also of the railway blockades

that obstructed deliveries of grain at the seaboard,

and in view likewise of the concerted effort on the part

of cotton planters to hold back their cotton crop.

Another circumstance adverse to the present year

might also be mentioned, namely the fact that last

year the Louisiana Purchase Exposition was still

playing a part in affairs (November 1904 having been

the last month of the Fair) , while in 1905 this favoring

influence was entirely missing. The railroads most

immediately concerned are showing in their traffic

returns the absence of the business incidental to the

Exposition, but in general trade there is very little



1 63 42 THE CHRONICLE. [Vol. lxxxi.

evidence of the loss experienced in that way. The

fact that the void thus left has been so completely filled

is the best evidence of the activity and prosperity per-

vading all business circles.

It is pleasing to note that the delusion that legis-

lation furnishes a panacea for all the ills of mankind

does not find universal acceptance, though it un-

doubtedly is widely prevalent in our legislative halls.

At the banquet of the New York State Bankers' Asso-

ciation held this week at the Waldorf-Astoria, Mr.

James H. Eckels, formerly Comptroller of the Cur-

rency, and now President of a leading Chicago bank,

took pains to controvert the notions in that regard

which appear to be gaining such a wide popular hold.

Mr. Eckels stated that he was not here to assert that

there are not too frequently grave abuses in corporate

business management, as there are in individual

business management, but the regulating force in

existing laws, civil and criminal, he thought was suf-

ficient to meet any condition as it arises. The coun-

try's courts are always open to meet the demands of

justice, and an awakened public conscience which

finds expression in a well-balanced and keenly-voiced

opinion is more powerful to end these abuses than an

appeal for still further legislative enactment. It will

not do, Mr. Eckels contends, to say that because now
and then extraordinary powers are exercised by cor-

porations that therefore they must be unduly regu-

lated or unnecessarily harassed. He instanced the

right of eminent domain possessed by the railroads.

This is an extraordinary power and yet the railroads

can only avail of it through the courts and by giving

adequate compensation. They can confiscate nothing

nor deprive the individual of either his right of person

or of property. We notice too that in quarters where

it would hardly be expected sound views are being

promulgated. Thus at a dinner this week of the

New York Alumni Association of the University

of Rochester, both Senator Armstrong, Chair-

man of the Legislative Insurance Investigating Com-
mittee, and Charles E. Hughes, the Counsel to the

Committee, took pains to express themselves very

strongly on this point. Mr. Armstrong said that what

was needed was a minimum of legislation with a maxi-

mum of publicity. Competition would do the rest.

Mr. Hughes said this was not a time for any one to be

disheartened. It was a time for confidence and not

for despair. He also expressed his belief in the

soundness of American life.

There was no change in official rates of discount by
any of the European banks this week, and, compared
with last week, unofficial or open market rates were

% of 1% lower at London, unchanged at Paris and

}4 of 1% higher at Berlin and Frankfort. Though the

security markets abroad were unsettled on Monday, in

consequence of uncertainty regarding the Russian

situation, there was a recovery later in the week and

normal conditions were partially restored .

The striking feature of the statement of the New
York Associated Banks last week was an important

loss, instead of an expected gain, in cash, the decrease

amounting to $4,593,000. Loans were expanded by

$11,594,000 and deposits were augmented $7,994,900.

The reserve requirements increased $1,998,725, so that

the surplus was reduced by $6,591,725, to $2,565,375.

This disappointing exhibit by the banks, together

with comparatively large losses by these institutions

early in the week, as the result of Sub-Treasury opera-

tions, due in part to the transfer of $1,000,000 to San
Francisco, contributed to activity in money. Later

the requirements for funds for stock speculation

caused an advance in call-loan rates, and by Thursday

27% was recorded. The presence of Secretary Shaw
in the city during the week seemed to encourage ex-

pectations that he would take measures to relieve the

situation, but he declined to interfere, expressing con-

fidence that, through the attraction of funds to this

centre from Canada and from Western cities, the ten-

sion would soon relax.

Money on call, representing bankers' balances,

loaned on the Stock Exchange during the week at 27%
and at 4%, averaging about 10%. Banks and trust

companies, with few exceptions, loaned at the current

daily rates. On Monday loans were at 10% and at 8%
with the bulk of the business at 8^2%. On Tuesday

transactions were at 15% and at 6% with the majority

at 10%. On Wednesday loans were at 25% and at

10% with the bulk of the business at 15% . On Thurs-

day transactions were at 27% and at 8% with the ma-
jority at 18%. On Friday loans were at 22% and at

4% with the bulk of the business at 12%. Time con-

tracts on good mixed Stock Exchange collateral were

without important change, compared with last week,

until Thursday. Then quotations were 6% and a

commission, equal to 7 for sixty days, 6% fo

ninety days to four months and 53^@6% for five to

six months. Commercial paper was nominally quoted,

with but little business, at 53^@6% for sixty to ninety

day endorsed bills receivable, 53^@6% for prime and

63^2@7% for good four to six months' single names.

The high rates for call money attracted gold from

Canada, whence about $1,000,000 was reported to

have been sent, and an advance in domestic exchange

at Chicago on New York indicated shipments hither

from that centre. Foreign bankers drew money from

abroad, through the sale of cables and sight exchange,

and some of the proceeds of such sales were placed on

short time.

The Bank of England rate of discount remains un-

changed at 4%. The cable reports discounts of sixty

to ninety-day bank bills in London 3^@3^g%. The

open market rate at Paris is 3% and at Berlin and

Frankfort it is 534%. According to our special cable

from London, the Bank of England lost £48,887 bul-

lion during the week and held £33,510,693 at the close

of the week. Our correspondent further advises us

that the loss was due to imports of £739,000 (of which

£200,000 from Egypt and £539,000 bought in the open

market), to exports of £212,000 (of which £200,000 to

South America and £10,000 to Gibraltar), and to

shipments of £576,000 net to the interior of Great

Britain.

The dominating factor in the foreign exchange situa-

tion early in the week was the unsettled condition of

the European markets in consequence of the uncer-

tain outlook in Russia, the severance of telegraphic

communication making impossible the verification of

the disquieting rumors prevalent in the Continental

capitals. On Tuesda)r
, however, positive assurances

by M. Rouvier, the French Finance Minister, that the
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Russian Government had on deposit at European cen-

tres an amount of gold sufficient to meet interest re-

quirements on its foreign debt for two years, seemed to

set at rest rumors of probable default in interest—
which rumors had contributed to the disturbance on the

foreign bourses—the security markets sharply recov-

ered, confidence appeared to be restored, and such re-

storation was reflected in our security and exchange

situations. Then monetary tension developed here,

as the result of which exchange was freely drawn and

sold, with the object of employing the proceeds in our

loan market. Under the influence of this selling, ex-

change fell sharply and by Thursday there was a

decline of more than one cent per pound^sterling in

rates for sight exchange compared with last week

Friday, and the market was feverish^to the close.

The rise in rates early in the week was in great part

due to the oversold condition of the market at the

end of the previous week. On Monday a fall of one

centime in exchange at Paris on London and a sharp

decline in Russians at both centres reflected a some-

what critical situation, as above stated, and an advance

of 3 farthings per ounce in bar gold at London to

77 shillings 10 pence seemed to indicate efforts to

check a withdrawal of the metal for shipment to Paris.

At the opening of our market on Monday there was

a renewal of the selling movement of the previous

Saturday, and in the absence of demand, and also

because of somewhat liberal offerings of commodity

bills, the market fell off. Then the influence of the

unsettled foreign markets, the above-noted decline

in Paris checks and of the rise in bar gold began to be

felt and there was an urgent inquiry to cover short

contracts, which caused a rapid rise, chiefly in sight

sterling and cables. The market was quite strong for

the remainder of the day though it closed with a wide

range in quotations. It may be observed that, at the

day's rate for Paris checks and the high figures for

sight sterling on London, calculations showed the

possibility of an export of gold to Paris as an arbi-

tration operation if there should be a further advance

in our exchange rate. On Tuesday the early cables

disclosed a more confident feeling at Paris and London

as the result of M. Rouvier's assurances of the ability

of Russia to meet her interest payments. Thereupon

there was liberal selling of exchange, and, influenced

by the high money rate, which then began to be a

depressing factor, there was a sharp fall in sight ex-

change and in cables, the latter being drawn for the

transfer of capital hither from abroad for employment

in our market. On Wednesday the tone was weak and

unsettled, it being directly affected by dear money

and an absence of demand. On Thursday easier dis-

counts in London and higher call and time-loan rates

in our market contributed to a further decline in ex-

change and during the afternoon sight sold at rates

15 points below those which were recorded when the

fir=t consignment imported from London

bt-t September. There was. however, no expectation

of an engagement of gold as the result of the day's

low rates, for the premium on the metal in London

tended to reduce the point at which gold could be

profitably imported at least 30 points below the rate

for sight exchange at the close on Thursday.

Nominal quotations for sterling exchange are 4 83

for sixty-day and 186@4 8d)3 for sight. On Sat-

urday of last week long fell 15 points, compared

with the rate on the previous day, to 4 8250@4 8260,

short 20 points to 4 8565 (<M S575 and cables 20

points to 4 S610@4 8025. On Monday the market was

weak early in the day, later developing strength,

though it closed at a decline from the best prices

—

long 10 points lower at 4 8240@4 8275, short 30 points

at 4 S525@4 8570 and cables 10 points to 4 86

@

4 8630. On Tuesday the tone was weak and 40 points

lower for long at 4 8225@4 8235, short was off 20

points at 4 S540@4 8550 and cables 25 points at

1 S595@4 8605. On Wednesday long was 25 points

lower at the close at 4 82@4 8215, short 30 points at

4 8510@4 8520 and cables 25 points at 4 8570@
4 8580. On Thursday long closed 25 points higher

at 4 8225@4 8235 after selling at 4 8190, short was

10 points lower at the close at 4 85@4 8510, after

sales at 4 8480, and cables were off 20 points to

4 8555@4 8560. The market was higher on Friday

because of a covering of short contracts—long ad-

vancing 10 and short and cables 40 points.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

Fri., Hon., Tues., Wed., Thurs., Fri..
Dec. 1. Dec. 4. Dec. 5. Dec. 6. Dec. 7. Dec. 8.

Brown 160 days
./Sight..

4 8334 83 83 S3 83 83
Brothers & Co 4 87 8634 sr,'., 8634 86>4 86)^

Baring, 1 60 days
. i Sight -

4 8334 83 34 8334 s:;'. 8334
86>4

83
Masoun & Co 4 87 8634 863| 8634 86

Bank British [60 days
./Sight—

4 8334 83)4 83 83 83 83
North America 4 87 87 8634 8634 86H 8634

Bank of 160 days
_ [Sight..

4 8334 83 34 8334 8334 8334 83
Montreal 4 87 87 87 87 87 86

Canadian Bank 160 days
. fsight..

4 833^ S3 34 8334 83 83 S3
of Commerce 4 87 87 87 8634 8634 8634

Heidelbach, Ickel- 1 60 days
./Sight..

4 8334 83 83 83 83 83
heimer & Co 4 87 863^ 8634 86M N634 §§^

I.a/anl 100 days
./Sight..

4 8334 83 83 83 83 83
Freres 4 87 86 34 8634 8634 86^ §£>*

Merchants' Bank 160 days
./Sight..

4 83J4 8334 8334 83)4 83 83
of Canada 4 87 87 87 87 8634 8634

The market closed on Friday at 4 8235@4 8250 for

long, 4 8540@4 8550 for short and 4 8595@4 86 for

cables. Commercial on banks 4 82@4 8225 and docu-

ments for payment 4 813^@4 8234- Cotton for pay-

ment 4 813^2 @4 81^8, cotton for acceptance 4 82@
4 8225 and grain for payment 4 8220@4 8225.

The following gives the week's movement of money
to and from the interior by the New York banks:

Week ending Dec. 8 1905.

Currency

.

Gold

Total gold and legal tenders

Received by
N. Y. Banks.

$6,709,000
933.000

$7,642,000

Shipped by
N. Y. Banks.

$7,709,000
1,111,000

$8,820,000

Net Interior
Movement.

Loss $1,000,000
Loss 178.000

Loss $1,178,000

With the Sub-Treasury operations the result is as

follows:

Week ending Dec. 8 1905.

Banks Interior movement as above
S ili-Treasury operations

Total cold and legal tenders..

Into
Banks.

$7,642,000
19,300.000

Out oj
Banks

.

$8,820,000
21,800,000

Net Change in
IBank Holdings.

Loss $1,178,000
Loss 2,500,000

$20,942,000 $10,620,000 Loss $3,678,000

The following table indicates the amount of bullion

in the principal European banks:

Bank ni

December 7 1905. her 8 1904.

Gold. Silver. Total.

£
33.51

1 15,555,0 10

31,61 1,000
1 l i. 'i > ,,niii

44,901,000
[5 50 ; 000
26,04 1,000
6 802 100
3,210

Gu.d. S lr. r . Total

£ £ £
33.610,693 81.885.713

i 1,769 100,; 16,1 09
000 42,1 18.000

3 764 000 l

12.081,000 50,982,000 I ,6

37 "70,000 11
...am 22,18i

12.647 >29 000
3,14S',200
6,045 tin
1,1,1,

£
31 H86.713

000 19.981,000

I
i,i (H)0 I

i

17,000

' ,1111

641 ,000

ind.

.

France . .

.

any a
: : |] - I i

-ilunb
i

TllS .

Tot. v. 19 194,9 ,'M
Tot. prev 175 liil.l 18.1 I-' 197,449,1 17

a Tfce division (between gold and silver) given In mir table "f ooln .ind bullion

h the Bank oi Germany and the Hank ol B
re able to obtain; In neither case is it claimed l ,' " k»

n In 'I, "' l:i ' K"M and
but ui- believe the dl

, ,, ,,

blhc AuHtro-Hinurarlan Bank st men and nr ler

i,l ol Gulden and Kreu.t7.er. Tl '
'

r"nK
I oundf vn by r-onxHi rlnE the Gulden lo h *« 'he Kronen

really no ercatci ' ipomlcnt in London In

to reduce i roncn lo lam '" '•> dividing

the aim. nnt ni Kronei
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THE RUSSIAN GOVERNMENT'S CREDIT.

The collapse in the French and German financial

markets last Monday was in many ways a highly inter-

esting incident in the situation. During the past year

London has been repeatedly predicting that trouble

might break out in Paris among the holders of Russia's

$2,500,000,000 bonds. That prophecy was made

when war broke out in February 1 904; it was reiterated

at the time of the Russian defeats, the seizure of Eng-

lish and German vessels in the Red Sea, the Dogger

Bank clash with England, and again at the time of

last January's revolutionary outbreak at St. Peters-

burg and the Black Sea mutiny of last July. In none

of these cases did the event justify the prediction;

financial Paris never even approached a panic; there-

fore, in the end financial sentiment was inclined to

veer to the opposite side and accept the conclusion

that nothing could shake the confidence of French in-

vestors or the stability of the Paris market. >

It was for this reason that the overwhelming crash,

both in Russian bonds and in the shares of French

banking houses identified with them, came so alarm-

ingly to the European markets. The break in prices

last Monday far surpassed that which occurred in the

two-hour war panic of February 1904. On the French

and German Stock Exchanges Russian bonds fell three

to seven points during the day; they touched 78J^ at

London, which was nine points below the price of a

week before, and nearly seventeen points below the

price at the end of September. For a time the mar-

kets, particularly at Paris and Berlin, were utterly

demoralized . As was to be expected , the most alarm-

ing rumors circulated. They gained a hearing for

the reason that wires to St. Petersburg had been cut

by the revolutionists, so that no news had arrived from

Russia since the preceding Friday. Naturally, this

gave opening for the wildest sort of conjecture and

canard

.

It was reported that the Czar had been person-

ally attacked in his palace by one of the Grand
Dukes; that Witte was to be driven from office; that

the mob had seized the Government offices at St.

Petersburg and Moscow, and, more. particularly, that

coupons on the external Russian debt would not be

paid. AH these reports were apparently untrue; but

the last-mentioned rumor had been quietly passed

about on all the European financial markets during a

week or more before last Monday's crisis. It was the

more disquieting because the natural inference of

financial observers was that if the confidence of the

French investors could be destroyed in no other way,
it would certainly collapse on news that the Russian

Government had stopped payment.

How far the panicky break-down would have gone,

had no effort been made to offset these rumors, is a

mere matter of conjecture. It is probable enough

that a large "bear interest" was active in the attack on

the French and German Stock Exchanges; this was

the case in February 1904, and on that occasion, even

without any change in the tenor of the news, such

operators were quick to buy back their speculative

contracts at the low prices and on the succeeding day.

They were, in fact, confronted on that occasion by the

spirited counter-movement of the investors in Russian

securities, as a result of which heavy buying orders,

of tke batgata-hunting sort, came instantly into the

market on the break. There was, perhaps, less reason

to expect such a demonstration in the present week,

but such as it was, the prospect of recovery was dis-

tinctly helped by a declaration made by the French

Premier, M. Rouvier, who took occasion to announce

that the Russian Government, to his knowledge, had

on deposit in the outside European markets money
enough to pay the coupon on its debt for two or three

years ahead. Rouvier's declaration turned out to be

the correct strategic move; it distinctly broke the force

of panic, and in the two or three succeeding days

part or all of Monday's heavy loss in prices was

recovered.

Whatever this recovery indicates in regard to the

general situation, the episode of the week suggests

some further consideration of the question of Russian

credit. No one familiar with the information lately

current upon the markets was surprised at Rouvier's

statement, or professed any doubt as to its correctness.

It has been common talk on all the markets that the

balances standing on outside markets to the credit

of Russia's banks and Government combined foot up

not much less than $200,000,000. This is a sum
quite ample, as M. Rouvier said, to meet all accrued

coupon liabilities during at least two years to come.

It is also perfectly well known on the foreign markets

that the Bank of Russia holds in its home reserve

nearly $440,000,000 gold.

On its face, such resources ought to insure a Gov-

ernment against any serious lapse of credit. Unfor-

tunately, this cannot be assumed as readily as one

might wish. As regards the home reserve of gold, it

must first be noticed that this is more than counter-

balanced by outstanding notes. A year ago the home
gold reserve of the Russian Bank was exactly equal to

the amount of notes outstanding; two years ago the

gold reserve exceeded the notes by more than $50,-

000,000; to-day not only does this home reserve fall

short of covering outstanding circulation, but the

excess of the notes over the reserve maintained against

them has been steadily increasing until, by the last

report, it amounts to no less than $115,000,000.

Clearly, this stock of gold is not so plain a recourse as

it might otherwise have been.

In regard to external balances, it is true that, so

so far as they can be reserved to pay coupons on the

public debt, such payment is insured a long time

ahead. The awkward part of the Russian Govern-

ments present dilemma, however, lies in the peculiar

state of its home finances. On this question no final

information is at hand, but on the face of things no

one can doubt for an instant that the revenues of

the Government must have suffered extremely large

decline. This would have happened, judged from

the precedent of our own country, if no other in-

fluence had existed than the paralysis of trade which

is sure to have followed the past six weeks of

anarchy

.

In Russia, as in all other countries, the public income

must depend on the state of trade, and with trade

brought virtually to a stand-still it is not easy to see

how the public revenue can continue. But as a

matter of fact the Russian Government's situation

is in some respects much worse than the state of

things would be under parallel circumstances in Eng-

land or the United States. The Russian Government

not only owns the railways and the telegraph, but
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relies very largely on their income for the money to

meet the charges on the debt incurred to build them.

But the telegraph has entirely stopped operation

and the railways are obstructed in their business,

even supposing business to be still offered to them.

It would seem, then, that the Russian Government

is not merely in a position similar to that of our own

Government in 1894, but has the added burden to

bear which in that unlucky year was shared by our

railway, industrial and telegraph corporations.

We do not wish to generalize too freely from such

circumstances, but we are quite unable to escape

the inference that under such conditions public

revenue must have fallen to an absolute minimum.

But if this is so, and if, as of course is still the case,

the heavy expenses for civil administration and for

the very large standing army in the field are still con-

tinuing, new money must be obtained from some-

where to make good the deficit. That money could

be obtained from the gold reserve at home; but, as

we have seen, impairment of that fund would shake

the security of the paper currency. The Government,

again, might draw on its credit fund at Paris, London

or Berlin; but to do this would be to provide a species

of confirmation for the unpleasant rumors which

circulated Monday. There remains the recourse al-

ways hitherto adopted by that Government in a time

of stress—sale of another block of bonds, to Paris

or Berlin, and use of the proceeds to make good the

public deficit. By the consent of every one, that

avenue of relief is at present shut to the Russian

Treasury. Xo one imagines for an instant that,

with the situation what it is, negotiations for an ex-

ternal Russian loan could be resumed.

What then is to be said regarding the outlook of

the Russian Government. What we have said proves

its financial outlook to be dark enough. At the

same time it must be kept in mind that the dangerous

elements in the situation, political as well as financial,

depend entirely on the continuance of the present

state of anarchy. If the outside world were suddenly

to learn that the revolutionists had abandoned their

attempts, that the strikers were returning to work,

that the trains were moving freely and the telegraph

in operation, and that, in short, the Witte Gov-

ernment had won the victory, we should see very

quickly a most radical change in Russia's credit

situation.

The question of the Russian credit, then, rests on

the other question, how long the revolting citizens

can continue their demonstration. On this point we

can only repeat, what we have said before, that it is

in favor of the Government, for the reason that a

condition of things such as now exists cannot long

continue without causing such suffering and famine

should drive the people in despair into supporting

the only men who had anything to offer them. It

must not be forgotten th t while the revolutionist

leaders have main! astonishing supremacy

th' ':( Russian people, the time

m.. a arrive, if il lias not indeed arrived already,

WucU they must show their own capacity for restoring

order nnd averting individual distress. If the Witte

Government holds ouu and the Socialist leaders tail

to advance their cause bevonu the present -t.

it seems to us thatsome break-down in tn^. '.ra-

tion cannot be long delayed.

THE PRESIDENT'S MESSAGE.

On Monday last, the first day of the Fifty-ninth

Congress, one newspaper correspondent tells us, 431

public bills were introduced in the House, besides a

number of private bills which had not then been

counted; also that some persons estimated that not

less than 150 bills for some form or other of rate regu-

lation are already either introduced or in readiness to

be. We may take this as an illustration of the extent

to which the feeling of dependence upon law, or the

habit of appealing to law, has grown in the United

States ; and the tone of the Message, which seems to

be even longer than usual with Mr. Roosevelt, is

further evidence of this.

The subject of the canal is briefly treated. Both

route and feasibility are pronounced settled, leaving

only the question of locks or sea-level. Much prelimi-

nary work has been accomplished. But the first ap-

propriation of 10 millions out of the 135 millions au-

thorized three years ago is nearly exhausted. Unless a

further appropriation is made, work must stop, with the

sure result of demoralizing the force and causing loss

of time and vantage. The country is fully committed

to this work. It is among the inevitables, and, being

in it, we cannot stop; there is therefore no reason to

dissent from the President's urgent call for prompt

action.

Reclamation of public lands, irrigation, and the

erection and preservation of national parks, may be

taken as one topic. All organized opposition to the

forest preserves in the West has disappeared , and public

appreciation of their value is increasing; acceptance

of the ownership of the Yosemite Valley and the big-

tree grove of Mariposa, as offered by California, is

recommended; the Grand Canyon of the Colorado

should be made a national park, and there is an ex-

pression of desire that this State should copy as to

Niagara what California has done as to the Yosemite.

In respect to immigration, the suggestion is made
that it might be possible to set a limit to the number
permitted to come in any year to Newr York and other

Northern cities, while leaving unlimited the number
allowed to come to the South. Immigration laws have

proved so difficult of enforcement along a great stretch

of frontier that another new suggestion is made; that

no immigrants from Canada and Mexico be allowed to

enter except natives of those countries. On the sub-

ject of Chinese immigration, the President considers

the coolie to be of the undesirable class, and says that,

moreover, the Chinese authorities do not desire to

have this class admitted. But, he says, students, pro-

fessional men and business men of all kinds should be

encouraged to come here, and our laws and treaties

should distinctly so provide. We cannot expect

equity from China unless wo do equity. Indeed, the

main factor in producing the organzied boycott of

American goods in China, which is becoming a menace,
is the resentment felt against the harshness of our law

towards educated China men.

The Santo Domingo case is revie; ed,in connection

with a re-statement of the Monro:' Doctrine as the

President sees it. He distinctly enough says tl

il is not our part to suffer this to he used a- a shield for

any nation on this continent a the consequences

of its own misdeeds as if tort, for example

—

save to see i hat the • lo not ti
; < th<' form
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of territorial occupation. Contractual obligations

present a more difficult case. This Government has

always declined to enforce such on behalf of its own
citizens by a resort to arms, but unfortunately foreign

governments do not take that view. This country

would not forcibly prevent a foreign government from

collecting a just debt; but a temporary occupation of

the Custom-houses of an American republic might turn

into a permanent occupation, and the only positive

escape from this is that we must undertake "to bring

about some arrangement by which as much as possible

of a just obligation shall be paid."

The tariff is mentioned in only a single sentence,

which suggests consideration of applying maximum and

minimum rates, so as to secure a certain reciprocity

with other nations; but the President earnestly recom-

mends entirely removing the tariff as respects the Phil-

ippines, except as to sugar and tobacco; on those he

would collect only 25% of the present tariff rates,

and would establish complete free trade between the

islands and the United States after July 1 1909.

The subject of the currency is touched very briefly,

without any distinct recommendation. "Every con-

dition of prudence demands the addition of the element

of elasticity to our currency system; the evil does not

consist in an inadequate volume of money, but in the

rigidity of this volume, which does not respond as it

should to the varying needs of communities and of sea-

sons." True enough, certainly, and this defect of

elasticity has been pointed out over and over; but the

"remedy which should be provided by Congressional

action" must be more thorough than superficial. The

trouble is that, after the reasoning of the settler in the

old story about his leaky roof , we think we cannot re-

pair our currency basis during a financial storm, and

while the weather is clear we do not realize any ne-

cessity.

Four of the seventeen columns of the message are,

however, occupied with the argument that the central

power should, because no other power can, hold in

check the aggrandizing and oppressive disposition of

associated capital. The recommendation as to rates

does not go so far as some persons had expected; it

stops short of initiating rates by an outside commis-

sion, and the President calls attention [specifically to

this fact. He would empower "some competent

administrative body" to prescribe a maximum rate,

after full hearing of a complaint, this rate to stand

henceforward subject to review by the courts; and

he makes the suggestion that the minimum rate al-

lowed to a favored shipper could be adopted by that

body as the maximum and that it would need only

one or two cases of this "to cure railroad companies

of the practice of giving improper minimum rates."

He deprecates the possible drift of this contention

towards public ownership, and says that "it is be-

cause, in my judgment, public ownership of railroads

is highly undesirable and would probably, in this

country, entail far-reaching disaster, that I wish to

see such supervision and regulation of them in the

interest of the public as will make it evident that

there is no need for public ownership."

This whole subject has been so much discussed in

the "Chronicle" that we need not speak of the par-

ticular plan he proposes. Suffice it that we still

believe the idea that any public demand for interven-

tion exists to be entirely mistaken. The President

imagines a like need of intervention in the case of

insurance, and the existence of a like popular demand
for that. He says that "the great insurance com-
panies afford striking examples of corporations whose
business has extended so far beyond the jurisdiction

of the States which created them as to preclude strict

enforcement of supervision and regulation by the

parent States." And again he says:

"That State supervision has proved inadequate, is

generally conceded. The inability of a State to regu-

late effectively insurance corporations created under
the laws of other States and transacting the larger

part of their business elsewhere is also clear. As a

remedy for this evil of conflicting, ineffective and
burdensome regulations, there has been for many
years a widespread demand for Federal supervision."

This is wholly erroneous in both its statement of

fact and its deduction. There has not been, for any
reason whatever, any "demand" at all for Federal

supervision for many years; one or two insurance

journals which took the matter up as a fad have been

talking of it for some years, but the subject has not

assumed even the importance of any general dis-

cussion until two, or possibly three, years ago. Nor
can it be correctly said that there is a demand even

now, much less that it is widespread. There is no

popular interest in the subject whatever, so far as

can be perceived. It is true that insurance men
would gladly accept Federal supervision as a refuge

from the defects and burdens of State supervision,

provided—and only provided—it were clear that

State supervision could and would be abolished there-

by. Yet insurance men are divided upon the ex-

pediency of hazarding that result. Against Senator

Dryden, who has introduced a bill to establish a

Federal bureau and is the head of a large company,
may be set Senator Bulkley, who is as earnestly op-

posed to it and is the head of another large company;
the insurance men in Hartford are mostly opposed,

as is the Board of Trade in that insurance city. The
idea of a demand, especially of a widespread or a

popular demand, is therefore quite mistaken.

The deduction that State supervision has proved

inadequate because of the growth of some companies

and the extension of all beyond the States of their

origin is quite as unsupported as the notion of a de-

mand. State supervision has turned out ill because

of the departure of the practice of it from a sound

theory; but the fault is in details. Nobody admits

its inadequacy for any other reason, nor have we
observed any respectable opinion alleging this. As
for the hope of correcting its defects by substituting

the care of the Fecial Government—assuming that

this substitution is possible—we might quote the

admission of the message that the Government de-

partments are "faulty in principle and wasteful in

results, while many of their business methods are

antiquated and inefficient; there is every reason why
our executive Government machinery should be at least

as well planned, economical and efficient as the best

machinery of the great business organizations, which

at present is not the case."

Not to pursue the subject farther, the assumption

underlying all the argument for Federal control of

corporations is that there exists in the Central Gov-
ernment, as a distinct entity, an intelligence and a

power beyond and above the people. This notion
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cannot be put into specific words, because it is itself

vague. It is part of the notion that statute law is a

thing for final appeal, a thing with some vital force

of its own. How delusive all such notions arc we
need not stop to argue. They attempt to give an

activity and potency to something which does not

exist. The evils of life are to be cured, if at all,

only as the standard of average public character

rises; and no mass of laws can avail to raise that.

Far better is the proposition well expressed, very

recently, by a member of the committee now at work

here on the subject of insurance, who said: "What
we need is the minimum of law and the maximum of

publicity; then competition will do the rest."

UNION PACIFIC'S tfOTEWORTHY REPORT.

The monthly returns of earnings issued by the Union

Pacific Railroad Company during the progress of the

fiscal year had made it evident that the report for the

year would be an extremely favorable one. Now that

the report is at hand, the results seem to surpass the

most sanguine expectations in that regard. In in-

come results, in operating achievements, and in the

disclosure of financial condition, the exhibit is in every

way a most satisfactory one, bespeaking a live, pro-

gressive management with the fruits which such man-
agement is always sure to yield. Since the reorgan-

ization of the property in 1S97, millions upon millions

of dollars have been spent upon it, with the

purpose at once of developing the traffic of the system

and of putting the road in proper physical condition to

take care of such traffic with economy and so as to

produce a fair margin of profit. Mr. Harriman, as is

known, is a man who looks after the minutest details,

and who yet possesses the gift of penetrating into the

future; and his policy has been a far-sighted one. No
one will marvel that such splendid success should have

attended his efforts.

We shall refer further below to the income results for

the twelve months and direct attention to their note-

worthy character. At the outset we wish to say a few

words with reference to the operating achievements,

since the prosperous state which the property has

reached is in large measure due to the care and atten-

tion bestowed upon the operating details. In review-

ing the report for the previous fiscal year, we com-

mented upon the further growth in earnings which had

occurred during that period of twelve months, at a time

when other large systems had had their progress in-

terrupted by the period of inactivity experienced in

trade, and we also laid stress upon the display of oper-

ating economy and efficiency made. The report now
before us furnishes yet more striking evidence to the

same effect—there being on the one hand still further

growth in traffic and earnings and on the other hand

still further progress in operating efficiency. Gross

receipts of the rail lines (leaving the water lines out of

the account, because the operation of the line between

Portland, Oregon, and San Francisco, Cal., was trans-

ferred during the year to another company), it is found,

were added to in amount of 84,491,907, raising them

from $54,264,878 to S58,756,845. This was accom-

panied by an augmentation in expenses in amount of

only SI ,829,912, leaving, therefore, an improvement in

net earnings in the sum of 12,662,055.

It is when we come to examine the details of the ex-

pense accounts that we discover what has been accom-

plished in the way of operating efficiency. The in-

crease recorded in the expenses was entirely in the

maintenance outlays and in general expenses; in cost

o\ conducting transportation there was actually a de-

crease, in face of a great expansion in the volume of

traffic moved. Briefly, conducting transportation

cost 813,927,128 in 1905, against $13,975,075 in 1903-

04, and yet the road moved -12,:?5S,811 more passen-

gers one mile and 857,733,031 more tons of freight one

mile. That is to say, S.70 per cent more work was done

in the passenger department and 17.75 per cent more

work in the freight department with no increase in

transportation expense. How was this result attained?

In the first place, more freight was crowded into each

car, the tons per loaded car in 1905 having been 21.10,

against only 20.11 in 1904; then the number of loaded

cars in each train was increased, having been 24.02,

against 22.42; the locomotive mileage of passenger

trains was at the same time reduced, and the locomo-

tive mileage of freight trains only slightly increased

—

notwithstanding the great expansion in the volume of

traffic. In a word, another great addition was made
to the average train-load. This addition amounted

to 56 tons, the number of tons carried in each train

in 1905 having been 507, as against only 451 in

1904.

But, as already stated, in the previous year too an

important saving had been effected in the item of

transportation cost, the addition then having been only

3.38 per cent, while the volume of transportation ser-

vice rendered increased 10.42 per cent in the passenger

department and 8.72 per cent in the freight depart-

ment. Therefore, combining the two years, it is found

that cost of conducting transportation in 1905 was $13,-

927,128 and in 1903 was 813,517,933, while in the same
two years the passenger movement one mile increased

88,127,424 and the freight movement one mile in-

creased no less than 1,245,576,426 tons. In these two

years alone the average train-load rose from 413 tons to

507 tons.

The report points out that the decrease in the ex-

penses of conducting transportation is the result of

the extensive outlays made since the reorganization

for improving the alignment, the grades and the road-

way, and also the increase in capacity of rolling stock

and the addition of other facilities by w-hich the cost

of moving traffic per unit of service has been reduced.

Some interesting figures are furnished at the same
time comparing results for 1905 with those for 1898,

the latter the first year of the reorganized company.
In that way we get a yet more striking illustration of

what has been accomplished in the direction indicated.

In these seven years the number of tons per loaded car

has increased from 12.53 to 21.10 and the train-load

from an average of 278 tons to 507 tons. In the car

load the addition has been over 68% and in the train-

load over 82%. The further improvement effected in

the very latest year was in part due to the putting

into effect by the companies in the Union Pacific

system of a clearing house for the common use of the

combined rolling stock. The Union Pacific has thus

attained distinction equally noteworthy with that of

the Great Northern in the matter of train-load. The

difference between the two in the late year was really

very slight, the average load on the Great Northern

having been 522 tons, as against 507 on the Union

Pacific.
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It was stated above that the expense account for

1005 had shown a further increase in the maintenance

outlays. It is not necessary to particularize as to

these maintenance expenditures. The increase serves

to emphasize the liberal policy that has been and is

still being pursued in that regard. With each suc-

ceeding year the outlays are on a larger scale. As

only one indication, we may note that 2,572,964 new

cross-ties were put in the track in 1905, against

2,173,728 in 1904, the first equal to 929 miles of con-

tinuous track and the second to 785 miles of track.

For 1905 the percentage of renewal of all ties in the

track (including sidings) was 13.33 and for 1904 11.24.

In other words, in these two years alone nearly one-

quarter of all ties, both those in the main track and in

sidings, have been renewed. Aggregate expenditures

for maintenance of way and structures in 1905 aver-

aged $1,289 per mile of main and second track op-

erated, against $1,192 for 1904 and $941 for 1903.

The maintenance charges for equipment were on the

same large basis, having averaged $103 per freight

car, $1,272 per passenger car and $3,791 per loco-

motive.

Passing now to a consideration of the income state-

ment for the year, the results are no less noteworthy

or remarkable. With fixed charges of $11,152,342,

the net income available for their payment (after the

liberal maintenance outlays just referred to) was no

less than $33,958,994. Hence on the operations of

the twelve months there was a surplus over fixed

charges in the extraordinary amount of $22,806,652,

or (deducting a small item of $21,145 for contingent

charges) a surplus over all charges of $22,785,507.

The call for the 4% dividends on the preferred stock

was only $3,982,356, leaving a balance of $18,803,150

for the common stock, equal to- 11.4% on the $164,-

841,900 of such stock outstanding at the close of the

year. This allows for the year's proportion of the

dividends collected on the shares received in exchange

for the stock of the Northern Securities Co., but it

only allows for the year's proportion, no more. The
company received more than that, but the portion not

accruing during the year was kept out of income and

credited to profit and loss. It should be borne in

mind, too, that this favorable showing is made not-

withstanding that the company had no return from

its holdings of $90,000,000 of the common stock of

the Southern Pacific Co., that company as yet not

having made any distribution on its common shares.

It should furthermore be remembered that the result

is independent also of the income of the land depart-

ment. Under the provisions of the first mortgage of

the Union Pacific Railroad Co
.

, the net proceeds from

the sale of lands belonging to the company itself, and
also all sums of money received on account of bonds

or stock of the Union Pacific Land Co., must be ap-

plied for improvements and betterments and in other

like manner. The net proceeds applied in this way
during the year under the provisions of the mortgage

were $1,685,000, which in itself is equal to over 1%
more on Union Pacific common stock.

Though 11.4% was earned on Union Pacific com-

mon, the rate of distribution on the stock is only

5% per annum, and but 4^% was paid out of

the year's earnings, the dividend not having been

raised to the 5% basis until the second half of the year.

After allowing for the 43^% thus paid on these common

shares, a surplus remained on the operations of the

twelve months in the large sum of $11,087,060. Out
of this an appropriation of $2,479,165 was made for

betterments and additions, $500,000 more was ap-

propriated for betterments and additions to branch

lines and $1,500,000 was set aside as a reserve for

the purchase of new equipment. This gives $4,479,-

165 altogether appropriated out of the year's income,

and even then a surplus remained, over and above

charges and dividends, in the sum of almost 7}4
million dollars—$7,219,281—this, too, as just shown,

without any return from the holdings of common
stock of the Southern Pacific Co. and without count-

ing the income of the land department. We may add

that for the four months of the current fiscal year to

October 31 further marked improvement has oc-

curred—gross earnings for these four months having

increased $3,301,027 and net earnings $1,666,543.

The capital expenditures of the year for better-

ments, improvements and extensions were only $2,-

488,602, whereas the amounts credited from income

and from the proceeds of land sales, &c, were $4,188,-

753. There was accordingly an excess of $1,700,151

above the amount required for the purpose, so that

we have the novel result of a reduction in the cost

of property in the balance sheet.

The financial transactions of the year were on a

huge scale. In the first place, $56,071,000 of the

Union Pacific first lien convertible 4% bonds were

converted into stock. In the second place, the

$10,000,000 of U. P. 5% collateral notes due Feb. 1

1905 were paid off and retired. In the third place,

the entire outstanding issue of 4% and participating

25-year gold bonds of the Oregon Short Line RR. Co.,

amounting to $82,491,000, was called in for redemp-

tion, this last operation releasing $82,491,000 of

stock of the Northern Securities Co. For the purpose

of retiring the participating bonds, the Oregon Short

Line RR. Co. created a new 4% refunding mortgage

to amount of $100,000,000, of which $42,250,000

face value was sold to the public and $57,750,000

remains a free asset in the Union Pacific treasury*.

The Southern Pacific stock held, common and pre-

ferred, together with some other stocks, is pledged

as security for this new issue of bonds. The net re-

sult of these various financial transactions is that the

funded debt of the Union Pacific RR. and auxiliary

companies was reduced during the twelve months by

$59,796,500.

The company during the year also purchased

$10,340,100 par value of the preferred stock of the

Chicago & Alton Ry. This stock, we are told, is held

under an agreement which secures important sub-

stantial advantages to the Union Pacific RR. The

Rock Island Company, it will be recalled, holds

$4,470,000 of the preferred and $14,320,000 of the

common stock of the Chicago & Alton. The Oregon

Short Line RR.. as owner of the $90,000,000 common

stock of the Southern Pacific Co., also availed itself

of its privilege to subscribe for $ IS,000 ,000 of the new

preferred stock of the Southern Pacific Co. Then

a further outlay for the San Pedro Los Angeles &
Salt Lake RR. and for the construction of new lines

was incurred of $7,179,687. •

On the other hand, $7,150,000 of the holdings of

Northern Securities Co. stock were disposed of during

the year; $12,850,000 of the stock of the same com-
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pany was still hold June SO 1905, and this we are in-

formed has since then also been sold. The other $62,-

491.001) of the Stock of that company (which as is

known is in process ot* liquidation) was exchanged for

shares of Northern Pacific Ry. and Great Northern

Hv.. and the Union Pacific June 30 1005 held $18,-

665,200 of the stock of the Great Northern Ry..

$24,295,100 of the stock of the Northern Pacific Ry.

and 6,249 shares of Northern Securities Co. "stubs."

The issue of the S40.000.000 new preferred stock of

the Southern Pacific Co. enabled that company to

repay to \\\o Union Pacific the advances which the

latter had made to it. Consequently, in the Union

Pacific balance sheet the item of loans to Southern

Pacific Co. for S20.460.927 which existed at the end of

the previous fiscal year no longer appears on the

balance sheet. But amounts due from the San Pedro

Los Angeles & Salt Lake RR. have increased from

$ 14.960 .000 to $20 ,400,000. In addition there has been

advanced S13.12S.335 for the construction of new lines,

for steamships and for rolling stock. The item of loans

and bills payable in the Union Pacific accounts,

which June 30 1904 stood at $13,128,000, has been

reduced to SH, 198,375. The company has given

orders for new equipment for delivery during the cur-

rent fiscal year which will cost about $4,000,000.

Since the close of the fiscal year there has also been

authorized the construction of about 330 miles of new

road in order to develop and protect the territory

tributary to the lines of the system. Including

equipment, these new lines, it is estimated, will cost

about S12,000.000. and other important extensions,

it is stated, are under consideration. Then, also,

the Omaha & Southwestern RR. Co. has been organized

to construct a double-track railroad running from

Lane, on the Union Pacific, to Omaha, a distance of

about 113 ;> miles (as against 20.43 miles via the exist-

ing track), at an estimated cost of $2,000,000.

Thus considerable sums of money will be required

in the near future. But the available or free assets

in the company's treasury are of enormous magni-

tude. Aside from the 820,400,000 due from the San

Pedro Los Angeles & Salt Lake RR., and the $13,-

128,335 advanced for the construction of new lines,

steamships. Ac, the company on June 30 1905 held

•<n;,,s05,500 of unpledged bonds in its treasury and

$92,666,341 of unpledged stocks, making 8178,561,841

together. These are nominal or face values, and in

the case at least of the stocks the actual or market

value far exceeds the face value. For instance, the

total of the stocks includes 816.932,898 of Great

Northern Ry. stock. S22.040.268 of Northern Pacific

Ry. stock and M2.X50.000 of Northern Securities Co.

'•k. These three items, it will be seen, aggregate

not quite 852,000,000. The market value of the same

three blocks of shares at current quotations would be

hardly less than SI 10.000.000. Truly, the Union

Pacific treasury is in a plethoric condition.

THE HISTORY OK TIIK NEW YORK
STOCK EXCHANGE*

A history of the New York Stock Exchange with

Edmund Clarence Stedman as editor, and with

Matthew Marshall (Thomas Hitchcock) as one of the

- THE NEW YORK STO< Its History, It- Contri-
bution to National Prosperity ami It Relation to American Finance at

the Outset of the Twentieth Century. K<lmun<l flan' an,

•or. Volume I. Sew York: Stock Exchange Historical Company,
treet.

special contributors, is a rare treat. Eleven years ago

(in L894) Francis I.. !'.ames, then Pre/n'it ni of the

Exchange, published an edition de luxt (limited to 600

copies) of "The New York Stock Exchange," bui the

function of that book was different from that now
before us. Mr. Fames dealt with the history of the

N'ew York Stock Exchange as an organization, while

Mr. Stedman treats at length of the various happen-

ings on the Exchange through a period of over one

hundred years and of the leading financial and indus-

trial events of the country as reflected in the business

and dealings of the Exchange. Some few of the inci-

dents touched upon by Mr. Stedman also find a place

in Mr. Eames's book, and Mr. Stedman in his preface

pays a well-merited tribute to the excellence of the

earlier publication, and acknowledges his indebtedness

to the researches of Mr. Eames.

But, as stated, the purposes of the two works are

wholly unlike. Mr. Eames in a letter which he sent us

when presenting us with a copy of his book in 1895,

pointed out that he had prepared it especially for the

members of the Exchange , which fact is evident from the

circumstance that the edition was such a small one and

so strictly limited. A statement to the same effect

was also contained in the author's prefatory note,

Mr. Eames saying: "It (the work) is written solely

for those members of the Exchange who have an in-

terest in the history of their organization and a pride

in its growth and development. This work is not a

record of personal reminiscences nor a history of specu-

lation; it is intended to be simply an accurate record

of the movements and development of the organiza-

tion, as gleaned from the official records and from

contemporary accounts."

Mr. Stedman, on the other hand, has written for a

larger constituency—the general public. His elab-

orate work concerns itself not merely with the records

of the Exchange itself, "but with national events in

their relation to the generations that come and go

where the surging currents of Wall Street's fortune-

freighted stream flow on forever." Of course, also,

it is a very much larger book. Indeed the present

is only Volume I., and there are to be two other

volumes. If these remaining volumes shall be of the

same order of merit as Volume I., the series should

become a recognized standard on the matters of which

it treats. It would be superfluous to say that Mr.

Stedman's narrative is interesting; that, was a foregone

conclusion. In it are depicted the movements and

characteristics of the speculators and operators who
have played a leading part in the affairs of the Ex-

change, from the time of Jacob Little up to the present

day. The notable "corners" on the Exchange are

described. The various mercantile crises, panics and

monetary disturbances, the railroad-rate wars and

railroad settlements as they served to influence specu-

lation and dealings on the Exchange, are all passed

in review. The period of secession, the legal-tender

era, the Gold Room and trading in gold, the pha£

of war-time speculation, the period of silver coinage,

likewise find chapters in the book; and. in addition,

there are chapters dealing with the pioneer banks of

the nation, the early days on .Manhattan Island, and

other equally fascinating subjects and material.

Mr. Stedman sees events in their proper relation

and recognizes the moral principles underlying the

affairs of men. In his preface he expresses the hope
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that in so far as the writers of the history have re-

ferred to unchanging economic laws, they will not be

thought "largely in error or without a certain con-

tentiousness." The test of this, he well says, must

lie in the moral drawn from the effects of undue infla-

tion, such as that which has followed great issues of

paper money unsupported by stable gold reserves;

from recurring suspensions of specie payment in the

past century; from the perilous era of silver inflation;

from over-construction and reckless promotion at

several periods of national exhilaration and the habitu-

ally redundant issue of "securities" to represent the

properties involved; and, finally, from the market

speculation engendered by those engaged in such con-

struction and promotion, and by the very method of

capitalizing new enterprises which has been accepted

as necessary to expedite the country's development.

One lesson he finds is unreservedly impressed—that

the soundness of finance depends simply upon public

and private honesty, upon the manful recognition of

national, corporate, private and traditional obliga-

tions. Contracts between man and man, he observes,

are enforced^more rigidly in the world's money centres

than elsewhere. Wall Street also has been more

sensitive, as regards the national credit, than has the

public at large. But with relation to corporation

economics, he thinks our brokers and financiers, in

the direction where temptation necessarily most be-

sets them, have been proverbially lenient. Even this,

however, he grants, may fairly be attributed less to

self-seeking than to an instinctive perception that the

exploitation of a new continent involves some discount

of the future.

Mr. Hitchcock (Matthew Marshall) contributes a
•'

notable article on "The Functions of the Stock Ex-

change." As would be expected, he shows a proper

conception of these functions. The reason of the ex-

istence of the Stock Exchange, he points out, is the

same as that of the Produce Exchange, the Cotton

Exchange, the Coffee Exchange, and every other sim- .

ilar institution. A Stock Exchange furnishes to
'

buyers and sellers of stocks and bonds opportunities

for the transaction of their business not otherwise
j

obtainable. Like markets and fairs, it spares men
the necessity of seeking one another at scattered

j

points, and thus brings within the compass of a few

hours dealings which, without its help, would be spread

over an indefinite period. It is, moreover, an intensi-

fication of the gregariousness of trades, which makes
Wall Street and Lombard Street financial centers,

and has led dry goods dealers, wholesale grocers, book

publishers and leather merchants to create quarters

especially occupied by their businesses. The New
York Stock Exchange bears the same relation to Wall

Street that Wall Street does to the world.

Fifty years ago the business of the Exchange was
done decorously by a few dozen brokers sitting, like

senators, quietly in their arm-chairs, while the Presi-

dent called each stock in its turn, the sales of each day
,

being noted in pen and ink by the brokers in their

books. Now the thousand and more brokers are split
j

up into groups, each dealing in a special stock, and all .

stimulated to exertion by the responses of the distant !

multitude connected with them by the electric wires.

The Exchange is, for the time, the common meeting-

place of all the sellers and buyers in the country, and
the "tickers," which have taken the place of the old

brokers' records, reflect the varying phases of their

transactions. Being thus the central market for se-

curities, it also demonstrates their value in public eg

mation. Out of the conflicting operatio - • ers

and buyers an average results which, as nearly as the

imperfection of the human mind will permit, repre-

sents the worth as commodities of the articles dealt in.

Because, too, of the facilities for buying and selling

afforded by the Stock Exchange, borrowers seeking

large amounts of money find it much easier to obtain

them than they otherwise would. Industrial devel-

opment in this and other count! been immensely
stimulated and promoted through the formation of

corporations. Enterprises for which a very few men,
singly, j the needful capital, and which there-

fore would have to wait for the help of a few large

capitalists, are made immediately feasible by the in-

corporation in stock companies of a multitude of

owners of small amounts. The Stock Exchange aids

the process of combination by bringing the securities

of the resulting corporations to the attention of the

public, and thus creating a market for them. Where
one purchaser buys them on personal application, a

hundred do so because they are dealt in on the Ex-
change. A man hesitates to invest his money in a

security not readily salable, and will pay less for it

than he will for one which he knows he can re-convert

into money whenever he so desires.

Herein consists, too, Mr. Hitchcock urges, another

important service which the Stock Exchange renders

to the community. It enables men who have pre-

viously invested their capital in bonds and stocks, and
who desire to withdraw it, to do so speedily and with

a minimum of loss. If the seller in such a case had to

seek a buyer by going from office to office in New York
or elsewhere, or by advertising in the newspapers, it

might be weeks and perhaps months before he suc-

ceeded in finding one, and even then he might have to

accept a ruinously low price for his property . Through
the agency of the Stock Exchange he can get a buyer
for it almost at once and at a small concession from the

real value of it. Some one will take it—if not to keep,

then on the chance of selling at a profit to a future

buyer.

Mr. Hitchcock also points out that in times of sud-

den and extraordinary demands for money or of alarm

over the prospect of loss by the depreciation of any
security, the market afforded by the Stock Exchange
mitigates the severity of the crisis and sometimes ends

it altogether. Among the multitude of dealers some
will always take a more hopeful view of the future

than others, and will buy securities at a comparatively

small decline. They come in and support the market,

as it is said, and though they may prove to have been

wrong in their judgment, they break the force of the

fall and spread it over a longer period. Conversely,

when there is an extraordinary demand from buyers

and prices are forced up above their just level, specu-

lative sellers check the rise and prevent it going as fast

and as far as it would go without their interference.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

—The public sales of bank stocks this week aggregate

377 shares, of which 263 shares were sold at the Stock
Exchange and 114 shares at auction. The transactions in

trust company stocks reach a total of 45 shares. The
details of the week's transactions are shown in the following

table:
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Sham. BANKS—iV«w I

20 Chatham Nat. '

50 OtlxeDS' Central Nat.Bk.

<!L'(i7 Commerce, Nat. 1'ank of

10 00O8QUdated Nat. Hank.

5 Qom Exchange Bank
fourth Nat. Haul

TRUST COMPANU 9

U Broadway Trust c>
10 Lawyers' Title Ins. & Tr.

10 Titlo Guarantee A Tr. Co

High. Ctoae . / tUi - Sale.

316 316 316 1005 - 325
l 50 1 50 150 No i

>>.-, - 150

201 202 201 ', No\
. 1905 202

17S 17S ITS No\
. 1905 177'.,

;;::! a::\ Sepl

.

;i7f.

1-22*1 222
'

,

222 ' i N 1905

X, W r*«*.

If..". 1 0.'i L65 Sept

.

L905 - 17H

:iis' 4 318 J< 31834 320
ii.-.P 4 651X 65 1 '

j
Nov. 1905— t'..".l

a Of this amount 2tv? slum's wen sold at tin' suvk Exchange.

—A New York Stock Exchange membership was reported

transferred within the past few days for 585,000, the same
figure as the high record price established in October 1905,

and an advance over recent sales.

—The animal banquet of Group VIII, New York State

Bankers' Association, brought together a happy delegation

of New York City bankers and financiers at the Waldorf-

Astoria Wednesday evening. An informal reception pre-

ceded the banquet. After-dinner speeches were made by
Joseph H. Choate, whose witty remarks were enthusiastically

received, and by James II. Eckels, whose response to the

toast, "The Legislature, Be it Enacted," created a deep im-

pression. Frank R. Lawrence, President of the Lotus Club,

spoke on, "What We Owe to the Bankers," and the Right

Rev. Frederick Courtney discussed, "Ethics of Banking."

The 450 diners present seemed to get a great deal of enjoy-

ment out of the evening's entertainment. Herbert L.

Griggs, President of the Bank of New York, presided, and
- toastmaster. Seated with Mr. Griggs at the guests' ta-

ble were J. Pierpont Morgan, Richard Dclafield, John L.

Hamilton, William McAdoo, Dumont Clarke, Hamilton Fish,

James Stillman, Morris K. Jesup, Valentine P. Snyder, Frank

R. Lawrence, Joseph H. Choate, James H. Eckels, James T.

Woodward, the Right Rev. Frederick Courtney, George F.

Baker, J. Edward Simmons, William B. Ridgely, Wm. A.

Nash, Frederick D. Kilburn, A. Barton Hepburn , Alfred H.

Curtis and William Sherer.

— Sir Clinton Edward Dawkins, a member of the London
banking firm of J. S. Morgan & Co., died on the 2nd inst.

The deceased had been connected with the firm since 1900.

During 1901 he was Chairman of the Committee on War Re-

organization, and previous to his connection with J. S. Mor-

gan & Co. he had held many positions of trust. He was
forty-six years of age.

—The Lincoln Trust Co. of Madison Square will shortly

open a branch office at 413 Broadway, corner Lispenard St.

The new branch is for the convenience of the wholesale,

jobbing and commission dry goods districts, with which the

institution already has a large patronage.

—The annual meeting of the Trust Companies' Association

will be held in this city Dec. 15. As no officer is allowed to

succeed himself, according to the constitution of the asso_

ciation, new officers will be elected in place of George W
Young, President; Otto T. Bannard, Theodore F. Miller and
Grange Sard, Yice-Pre-idents; Edward Johnson, Treasurer,

and O. F. Gubelman, Secretary. On the evening of Dec. 15

man j- prominent bankers and the presidents of the trust com-
panies of the State will be entertained at the Hotel St. Regis

by George W. Young, the retiring President. Several

sp< eches will be made by well-known persons.

—The newly organized Columbia Trust Company, with

a combined capital and surplus of §2,000,000, commenced
business this week at 26 Nassau Street, corner Cedar. The
institution's bunking rooms, conveniently situated in the

financial district, are well appointed and present an at-

tractive appearance. As before noted, the company is

independent of the control of any single interest, and pur

poses to do a general trust company business on lines of

conservatism. Its affairs will be administered and its

relations with the public governed solely by it- officers and
the board of directors. Robert s. Bradley is President;

("lark Williams. Vice-President; Langley W. Wiggin 3

tary. and Howard Payne, Treasurer. The members of the

'utive committee are: A. B. Hepburn. James M.

Gifford, Henry Goldman, William B. Nichols and William

I!.
I In addition to the director- mentioned in our

me of November 25, J. V. IfcNeal, Vice-Presidenl of the

ttimore A Ohio RR., i- b member of it- board.

— Frederick Worth has resigned a- Vice-Presidenl of the

New York National Exchange Bank of this city.

—The directors of the Wallabout Bank of Brooklyn have
recommended to the stockholders the acceptam f the

offer for the purchase of their -took mad'' by tie- People's

Trust Company of thai borough. The price to be paid by

the latter for control will be S2«K{ per 1100 share. Refer-

ence to the pending negotiations for the sale was made in

these columns November 25. It. is the intention to operate;

the main office of the bank, and its branch, as branches of

the trust company, and the absorption is expected to be

completed about the first of the year. In addition to tho

$293 offered, it is said by the Brooklyn Eagle to be probable

that the stockholders of the bank will receive $7 per share

from uncollected assets. The acquisition will add nearly

$1,000,000 to the deposits of the trust company, which are

now in the neighborhood of $14,000,000.

—The Jenkins Trust Company of Brooklyn, which has

occupied temporary quarters at 398 Gates Avenue since its-

opening in July, is now located in its permanent offiei - at

Nostrand and Gates avenues.

—Hans Fries, for the past 23 years connected with (he

banking house of Hardt von Bernuth & Co. of New York
City, has been elected Cashier of the Citizens' Bank of Buffalo.

Mr. Fries's experience as credit man and confidential man-
ager for the above-named house well qualifies him for bis

new position.

—At the annual meeting this week of the Rhode Island

Hospital Trust Co. of Providence, Robert W. Taft was
added to the board of directors.

—Austin Heckscher of Richard Heckscher & Sons Com-
pany, has been elected a director of the Central National

Bank of Philadelphia.

—A fitting testimonial to the services of Samuel R.
Shipley, who recently announced that he would not be a
candidate for re-election as President of the Provident Life

& Trust Company of Philadelphia, has been embodied in

resolutions adopted by the directors on the 4th inst. Mr.

Shipley founded the company in 1865 and has ever

since been its President.

—The First National Bank of York, Pa., was the scene of

a run on Wednesday. A statement that a "store across

the street from the First National Bank had failed " was
converted into a rumor that the bank itself had failed, re-

sulting in some of the smaller depositors withdrawing their

accounts. The other financial institutions of the city

offered assistance to the bank, but the demands were met
without the tendered aid. The First National has a capital

of $300,000, surplus and profits (November 9) of $252,852
and deposits on the same date of $2,367,313.

—It is reported that a charter has been granted for the

organization of the Bessemer Trust Company of Braddock,
Pa. The institution is to have a capital of $12,000, and
will be owned, it seems, by interests affiliated with the

Braddock National Bank. The directors of the trust com-
pany are John G. Kelly (President of the Braddock Na-
tional); James G. Corey, Charles A. Anderson, A. W. Mellon,

Robert P. DufT, John Dalzell and T. J. Kenny.

—The Lancaster (Pa.) "Inquirer" in a recent issue,

figures the totals assets of the banking institutions of Lan-
caster County on November 9 at $34,093,159, divided as

follows: National banks, $17,909,216; trust companies, $15,-

301, 189, and State banks, $882,754. This reflects a prosper-

ous condition of banking affairs in that section, where over
$5,000,000 has been added to the assets in three years, tic

total amount in December 1902 having been but $28,91 1 ,298.

—The American Security & Trust Company of Washing-
ton, 1). ('., has formulated a plan for the organization of a
corporation to take over its storage warehouse property
and business. Tht' new company will be known a- I Ik

Security Storage Company. It will have an authorized
capital of $500,000, of which $400,000 will be Issued in

-hare- of $100 each. Of the amount $250,000 will be re-

tained by the American Security & Trust as an Lnvestmi

and $150,000 will be offered to the stockholders of the

tm-t company (of record Decemb I par. The latter

a capital of $3,000,000. lie proposed plan will be



1642 THE CHEONIC] [Vol. lxxxi.

submits <1 for the approval of the the anni a)

meeting on January 15.

—The capital of the Second National Hank of Cincinnati

is to >)' increased from $200,000 to $.500,000. The proposi-

l ion will be put to a vote of the stockholders on t be 29th inst.

—Frederick K. Shepard will retire as Deputy Auditor of

Marion County, Ind., on January 1 to take the office of

Secretary and Treasurer of the Marion Trust Company of

Indianapolis. P. C. Trusler, who Mr. Shepard will succeed,

is to become a member of the Indianapolis Board of Public-

Works.

—Julius T. Hannah, President of the Traverse City State

Bank, at Traverse City, Mich., died on the 29th ult. Mr.

Hannah was also head of the Hannah & Lay Mercantile

Co. in that city.

—Two important announcements concerning the Con-

tinental National Bank of Chicago were issued this week.

One is to the effect that John C. Black, its President for

seventeen years, will retire on January 9. Mr. Black, who
was one of the founders of the bank, will not entirely dis-

continue his relations with the institution, inasmuch as he

is to become chairman of its board of directors. Vice-

President George M. Reynolds is mentioned as the prob-

able successor of President Black. The other item of

interest in regard to the bank is the proposed increase

to be made in the capital. The institution already has

a capital of $3,000,000 and a surplus fund of $1,000,000.

Through the issuance of $1,000,000 of new stock at $200

per $100 share, the capital will be increased to $4,000,000

and the surplus to $2,000,000, giving a working capital of

$6,000,000. On November 9 the bank reported undivided

profits of $161,403 and deposits of $51,212,338. As the

recent selling price of the stock has been $270, the rights

tfco the new issue are estimated to be worth $17 50 per share.

The increased stock will be voted by the shareholders on
Januarjr 9.

—This week the Bank of America opened its doors in

Chicago, occupying the former quarters of the Hibernian

Banking Association in the Ashland block. The bank is

organized under a State charter, with $250,000 capital and

$250,000 surplus. This is the institution which, as hereto-

fore noted, will establish branch offices in the local drug
stores, though local reports then intimated (erroneously)

that the title was to be Bank of Commerce. It is said that

100 of the total 180 stockholders of the bank are druggists.

The officers are: President, Judge Abner Smith; Vice-

President, G. F. Sorrow; Cashier, Jerome V. Pierce; Trust

Officer, Daniel D. Healy. The names of several prominent
Chicago capitalists appear on the board of directors.

—At the special meeting on Saturday last the stock-

holders of the Chicago City Bank of Chicago, 111. (at Engle-

wood) authorized the increase in the capital from $200,000

to $500,000. The plan for furnishing the new capital

($160,000 to be obtained through the declaration of a stock

dividend of $80 and the issuance of $140,000 of new stock

at $150 per share) was mentioned in our issue of October 28.

—The directors of the Colonial Trust & Savings Bank of

Chicago, at their meeting on the 5th inst., declared a regular

quarterly dividend of 2% and an extra quarterly dividend of

J^%, payable Jan. 2 to stockholders of record Dec. 20, thus

placing the stock on a 10% basis and leaving the surplus and
'undivided profits, after the payment of the dividend, $526,-

395 69.

—The growth in the real estate feature of the business

of the Wisconsin Trust Company of Milwaukee has led to

the inauguration by the institution of a new department

to handle exclusively that branch of its business. Francis

H. Whitney, formerly private secretary to the late Post-

master General Henry C. Payne, has been selected to take

charge of the new department. Mr. Whitney is especially

fitted for his functions with the trust company, having had

charge for many years of Mr. Payne's real estate holdings

in Milwaukee and elsewhere.

—At the coming annual meeting to be held on January 1 1

,

the stockholders of the Wisconsin National Bank of Mil-

waukee will act on the proposition to increase the capital

from $1,500,000 to $2,000,000. Shareholders of record

January 20 will be entitled to subscribe to the new issue at

par. The new capital will become on February 1.

This is the second incri ase to be made in V..'- stock within a

few years, the amount having been raised from 81,000,000

to $1,500,000 in September 1902.

—The consolidation is reported of two Cedar Fails, Iowa,
banks, namely, the Citizens' National (capital $50,000)
and the State Bank of Cedar Falls (capital 875,000). The
union was effected under the name of the Citizens' Savings

Bank, with $100,000 capital. The officers of the new in-

stitution are C. A. Wise, President; H. N. Silliman, Vice-

President; O. H. Leonard, Cashier, and William C. Nuhn,
Assistant Cashier.

—Noteworthy expansion in the business of the Mississippi

Valley Trust Co. of St. Louis during the past year is disclosed

in a comparison of the recent statement (Nov. 9) with that

for a year ago. This growth is referred to in the St. Louis

"Investor" of the 2nd inst., which notes that the increase in

deposits has been 5.4%, the amount on the latest date being

$16,997,225, as against $16,136,245 on Nov. 30 1904. In the

same interval surplus and undivided profits have risen from

$5,319,391 to $5,547,474, representing a gain of 7.6%—this,

too, after the payment of cash dividends of 16% on the

$3,000,000 capital. The total resources now, at $25,646,424,

compare with $24,506,623 in November 1904. In accord-

ance with the company's by-laws, a thorough examination of

its loans, securities and affairs was made at the date of the

last call by a committee of three of its stockholders, the re-

sult of which showed the company to be in a highly satisfac-

tory state. This was followed by a verification by chartered

accountants of the papers and accounts.

—A neat little pamphlet setting out the rules governing

transactions between the customer and his bank or trust

company has been issued by the National Bank of Com-
merce in St. Louis, under the title, "A Book on Banking."

The information to be gained from a perusal of the book

as to matters concerning drafts, notes, bills of exchange,

loans, checks, certificates of deposit, etc., the hints tending

to make satisfactory to both the bank and its customer

the intercourse of business between the two, as well as the

Legal Points of Interest incorporated in the pages, combine

to make the pamphlet very serviceable. The bank has a

capital of $7,000,000 and surplus and profits of $8,000,000.

—The stockholders of the Maryland Trust Company of

Baltimore at a special meeting on Thursday assented to

several propositions incident to the rehabilitation of the

institution, in accordance with the Bond plan. Resolutions

were adopted reducing the capital to one-fourth the original

amount—or to $531,250, and providing for the issuance

of the $1,000,000 preferred stock which is part of the ar-

rangement. The Maryland Finance Corporation (formed

to assist in the reorganization of the trust company) has

authorized, it is understood, to call for the remaining 75%
of its $500,000 capital—25% having already been paid in.

It is said that the details of the reorganization, which have

been referred to from time to time in these columns, are

now practically concluded.

—William H. Thompson, President of the National Bank
of Commerce in St. Louis, died on the 6th inst. Mr. Thomp-
son was born in Huntingdon, Pa., in 1830. Previous to his

election in 1891 as President of the National Bank of Com-
merce he had served as a member of its board for thirteen

years. As Treasurer of the Louisiana Purchase Ex-

position Company Mr. Thompson had much to do with the

success of the St. Louis Fair.

—The State National Bank of St. Louis, it is announced,

has increased its dividend rate from 6 to 8% per annum,

having declared a semi-annual dividend (payable December 1)

of 4 instead of 3% as heretofore. The bank has a capital

of $2,000,000 and surplus and profits of $825,739. Its

deposits aggregate nearly $11,000,000.

—A court order for the payment of 50% of the claims

of the creditors of the People's United States Bank of St.

Louis has been received by Receiver Fred. Essen. Mr.

Essen was in August appointed receiver of the bank, against

which a fraud order had been issued by the postal authori-

ties in July. A statement submitted by the receiver shows

capital stock authorized $2,500,000, unissued $450,000;

deposits subject to check $308,299, time deposits $67,600
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and accounts payable S9.441. The excess of liabilities

(inducting capital si bs is estimated at $187,338.

—Lewis C. Burnes, former President of the National
Hank of St. Joseph, at St, Joseph, Mo., Is to head a new
banking institution about to be established in that city.

A charter has already bee i received for the proposed organi-

sation, under the name of the St. Joseph Trust Company.
The company will have capital and surplus o( $100,000
each. Mr. Burnes's associates in the movement are .lames

X. Burnes, It. W. Powell, Ralph E. Oostigan, William B.

Curtin, James Berlingett and J. A. Johnston. Control of

the National Hank of St. Joseph, with which Lewis C. and
James X. Burnes were identified, was lately purchased (as

noted last week) by the First National Hank of Buchanan
County at St. Joseph.

—The proposed consolidation of tin- Mechanics' Savings

Bank & Trust Co. and the American Savings Bank & Trust

Co., both of Memphis, Tenn., was advanced another step on
Nov. 29, when the stockholders of the former voted to

liquidate the institution and accept for their holdings an
equal amount of stock in the Merchants' Trust Co. of Mem-
phis. The latter holds a majority of the stock of the American
Savings Bank & Trust. The business of the Mechanics' has

been removed to the office of the American, and the business

of the two institutions will be conducted under the new name
of the American Mechanics' Savings Bank as soon as the

amended charter is obtained. Further particulars in regard

to the consolidation were given in this department last week.

—The organizers of the projected Commercial Trust &
- lugs Bank of Memphis, at a preliminary meeting on the

1st inst., elected officers as follows: President, A. Goodman
Vice-President, Lem Banks, and Cashier, Dwight M. Arm-
strong. All were formerly the officials of the American Sav-

ings Bank & Trust Co. The new bank will locate at 148 South

Main St.

—A charter has been granted to the Central Bank & Trust

poration, the new Atlanta banking institution in which
Asa G. Candler is interested. The company will begin

business early the coming year, and will have its head-

quarters in the Candler Building at Pcachtrcc and Pryor

streets. The capital is to be $500,000, in shares of $100 each.

—Preparations for the establishment of two new banks in

Xew Orleans are in progress. One of these is the Bank of

Savings, which will have a capital of S400,000, in shares of

_ 5, and a surplus of 8100,000. This institution, it is an-

nounced, will pay 4% interest on savings deposits. Only
those agreeing to keep an account with the bank, it is said,

will be permitted to become its stockholders.

The other institution in process of formation will be known
as the Third District Savings Bank. The organization is be-

ing perfected by the residents of the Third District, in which

section the bank will locate. The bank will be capitalized at

$125,000.

—Gordon Jones, Secretary and Treasurer of the Colorado

Bankers' Association (and Vice-President of the United

States Xational Bank of Denver) has favored us with a

copy of the official report of the proceedings of the 1905

convention. The meeting was the fourth annual affair and

took place at Greeley on August 7 and 8. The occasion

was an enjoyable one, adding interest to the contents of

the pamphlet, which i- issued in attractive form.

—The First Trust Company, with an authorized and paid-

in capital of $25,0 been organized in Moscow, Idaho,

and a charter applied for. Tl rs and principal stock-

holders are closely identified with the Spokane & Eastern

Trust Company of Spokane, Wash. J. P. M. Richards has

•a elected President and II. Wi ion, Secretary and

Manag ' I enpany takes over the b

th" Moscow branch of the Spokane a- rust

ipany.

—The Unil National Bank of Portia'.'!, Or
f which J. ('. Aifi. worth is Preai

ing quarters to twice the present size, having
;
taken

r the adjoining building. The bank will

fin< -i banking

when the intent Th -

decorations, fixtures, etc., will be of in Italian I

•ble, solid bronze and mal ' An entin ly

ill tx added.

Clearings by Telegraph. -Sales of Stocks, Bonds, &c—
The subjoined table, covering clearings for the current week,
usually appears on the firsl page of each issue, hut. on account
of the length of the other tables is crowded out once a month.
The figures are received by telegraph from the leading cities.

It will be observed thai as compared with the correspond]
week of 1904 there is a decrease in the aggregate of 0.5'

,

So far as the individual cities are concerned, Xew York
exhibits a loss of 5.0%, Philadelphia 7.8% and Baltimore
0.2%. St. Louis records a gain of 2.2%, Boston n.0%,
Chicago 10.8% and Xew Orleans 0.7%.

Clearings Returns i>u Telegraph.
Week ending December 9. 1

(
J0;'>.

New York $1,721,470,779
Boston - 134,839.378
Philadelphia 120.S67.200
Baltimore. 24,803,903
Chicago 196,509,996
St. Louis 55,695,033
Now Orleans 24,981,414

Seven cities, 5 days
'

$2,298,957,702
Otherclties, 5 days I 375.48C.291

Total all cities, 5 days $2,674,443,993
All cities, lday

;

C01, 498.907

Total all cities for week $3,275,942,960

1904.

$1.812, 427, 7,
r
>li

127,215,103
130,81 1,818
24,840,964

177.329,821
54,620,006
24,807.91)7

$2,351,953,465
340.097,483

Per
Cent.

— 5.0
I 6.0
7.8
0.2

+ 10.8
+ 2.2

! 0.7

+ 10.2

12,692,650,948 —0.7
598,620.048 +0.5

-0,6$3,291,270,990

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results

for the eleven months of 1905 and 1904 are given below.

Descrip-
tion.

Eleven Months. 1905. Eleven Months. 1904.

Par Value
or Quantity.

A clual
Value.

Av'age Par Value
Price, or Quantity.

Actual
Value.

A v'age
Price.

StklSh'B- 231.652,700
\ ;il .321440,752,905 $18691,236,196 87.2

RR.b'ds. $754,265,700 $714,220,074 94.7
Gov. b'ds S1.08S.020 81,160,099 106.0
State b'ds $196,227,850 SIM . 17:). 753 92.5
B'ksfks. S79G.700 $1,938,446243.3

159,219,244i
S 1 4700289 550 S1007 1 474 432 68 .2
SS98.507.200 $702,812,730 84.9

$033,180 5702,799 111.0
820.509.075 $18,953,581 92.1

3583,700 $1,307,290 234.2"

Total.. $22393,131,775 $19590,029,168 87.5 $15080043 305 510855310 832 09.2
Grain, bu 446,900,075 42O.350.0S0 94c. 590,350,350 577,842,880 97.8c.

Total val. 520010,385,248 . S10S33153 712

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 in 1905

and 1904 is indicated in the following:

SALES OF STOCKS AT NEW YORK STOCK EXCHANGE.

1905. 1904.

M'lh.

Jan .

Feb-
Mar.

Number
ol

Shares.

Values.

Par. Actual.

Number
of

Shares.

Values.

Par. Actual.

S S
20,792,558 1.931,154,400 1,374,870,487 12
25,239,088 2,323,037,850 2.014,502,018 8
29.138,838 2,708,955,975 2,178,193,15011

260,0241
789,259'
440,956 1

$
,159,581
793,179
,053,978

975
1

666,948,920
950 500,002,419
950. 654,008,461'

1st qr75, 170, 484 6,963, 748,225 5,507, 625, 661 32, 490,839,3.006,740.875 1,820,959,806

29,298,456
20,517,500
12,570,469

2,789,542
1,911,014
1,132,492

650 2,670,498
5501,758,024
100 999, 4S4

407 8
018 5
627 4

205,529
290,110
972,804

772,657
500,722
465,855

250
1 439,390,481

000 287,964,816
700, 250,000,002

Apri
May.
Juiie

2d qr 62,392,4855,833,049,300 5,428,007.112 18,468,443 1,738,734,950, 977.355.299'

6 mos 137502 969 12796797,525 10996232,773 50,959,282 4.745, 475,825!2,798.315. 105

13,273,655
20,205,735
16,012,044

1.214,488
1,830.932
1,488,401

750 1,075,487,
2001,640,410,
350 1,335,798,

03112,
47812,
49718,

402,394 1

474,789 1

707.264 1

137,679
070,701
712,943

700 698
950 653
600 1,102

535,339'
946,861
487.948

July.
Au«.
Sept.

3d qr 49. 491, 434 4, 539, 822,300!4,057.696,606!43,704. 447 3,921, 325, 250(2,454,970, 148

9 mos 187054 403 17336619,825 15053929,379 94.663,729 8,666,801 ,075 5,253,285,253

Oct .

Nov.
17,674.807
26,823,550

1,634,368
2,469,764

380 1,45s. 070
7002,178,330,

41032
407 31

574,449 3
981,066 3

045,453
048,035

275 2,100
2002.117

497,681
691.498

The following compilation covers the clearings by months
since January 1:

MONTHLY CLEARINGS.

M'lh.
Clearings. Total All.

1905. 1904.

Jan.
Feb -

Mar .

11,845,OH
10,648,351
12,915.789

812 9
188 7

5 i 1 8

$
. 25.8
- 37 .8

451.278,382
727,105,027 .

897,388,333 +53.8 4,184,881,014

Clearings Outside Niw York.

1905.

4,110,894,257
3,530,032.220

Istqr 35.409,759,811 25,575,771,742 +38.4

April
May .

June.

2dqr

mos

Jul"

3d qr

Nov.

12,732,343
12.05; , 131
10.812.570,

15 1 S
Ml) 8

013 E

324.005.7 II

229 870
072.0,

11,825.307.497

4,051,546,694
4,173,090,393

140
36,602 056,977 24.625,887, 9 12,301,90

71,01
I 0,201,659,276 +41.0

10,81
L66 8,

24,127,210,47!

1904.

$
3,759,752,203
3,297.300,025
3,593,385,343

10,650.437.631

3 533,362 851

3 387,0 9 9 9

+ 9.4

+ 10.4

+ 11.0

+ 16.5

14.5

674.171

.

1,024
020.04

13.1

551.29

!

i
i 7

< 15.7

I 14.9

+ 5.'' H.791
18.4

The course of b

try for the month of November and J mu iry in i b h o

the last f< mi- yeai wn in thesul al
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BANK CLEARINGS AT LEADING CITIES.
November. Jan. I to Nov. 30.

mm. 000s 1905. 1904. 190.3. 1902. 1905. 1904, 1903 1902
om\ S t 9 $ t $ S $

.8,543 8,::. 1,60 6,539 84,133 60,148 00,473 70.1Ms 722 695 9,147 8,130 7,995 7 657
Boston 682 660 542 584 6,943 6,988 6,163 6 352
I'liil.i

I BlDl I ... 632 552 449 487 6.300 5,152 5,347 6 341
St. Louis 262 265 207 195 2,639 2. 534 2,276 2.298
Pittsburgh -- 212 197 151 169 2.278 1,860 2,190 1973

Fr&ncl 168 143 120 125 1,666 1,394 1,386 1237
Baltimore 121 106 88 95 1,159 1.008 1.075 ],1C)1
Cincinnati 101 99 92 91 1,093 1,113 1,060 986
KansasCltj Ill 107 93 84 1,088 998 980
Cleveland 65 62 60 60 705 632
NewOrle&ne HO 94 85 69 si:j 858 71

1

602
Minneapolis 105 103 85 81 817 748 661 648
Louisville.. 60 49 40 42 647 507 483 457
Detroit 56 50 46 47 542 477 479 480
Milwaukee 40 36 35 34 387 869 358 326
Providence 36 31 30 30 344 318 324 328
Omaha 39 34 32 31 403 860 36] 331
Hmrilo 33 31 28 27 319 298 293 275
St. Paul... 36 33 30 28 308 285 282 204
Indianapolis 32 28 26 24 312 291 290 213
Uenver 30 23 21 20 298 209 217 211
Richmond 23 23 19 16 234 217 189 194
Memphis 38 31 28 23 241 233 183 157
Seattle 31 22 18 18 273 202 189 174
Hartlord 13 12 10 10 148 128 125 128
SaltLakeClty 24 19 17 15 186 141 139 156

Total .12,492 11,966 7,688 9,639 123,365 94,598 94,968 103,671
Other cities 654 555 482 448 6,059 5,203 4,946 4.46

Totol all 13,146 12,521 8,170 10,087 129,424 99,800 99.914 108,138
Outside New York. e,603 4,183 3,562 3,548 45,291 39.652 39,499 37.976

Canadian Bank Clearings.—The clearings of the Canadian
banks for the month of November 1905 show an increase over

the same month of 1904 of 14.9 per cent and for the eleven

months the gain reaches 22.7 per cent.

November. Eleven Months.

Clearings at— Inc. or Inc. en-

1905. 1904. Dec. 1905. 1904. Dec.

Canada— S S % $ S %
Montreal 127,884,634 116,882,796 + 9.4 1,200,278,193 958,266,509 + 25.9
Toronto 99,929,862 87,016,729 + 14.8 951,011,111 751,056,896 -26.6
Winnipeg 48,522,178 36,641,451 + 32.4 321,640,296 258,671,122 + 24.3
Halifax 8,872,874 7,861,320 + 12.9 81,730,120 81,783,360 —0.07
Ottawa 11.662,258 9,971,404 + 17.0 109,504,116 96,425,356 + 13.6
Quebec.. 8,621,527 7,548.440 + 14.2 79,003,339 74,265,881 + 0.4
V ancouver 9.144,091 6,964,217 + 31.3 80,092,046 67,729,258 + 18.3
Hamilton 7,024,804 5,591,092 + 25.6 61,809,180 52,878,131 + 10.9
St. John 5,046,698 4,938,677 + 2.2 48,350,701 46,965,593 + 3.0
London 4,660.297 4,524,470 + 3.0 45,655,627 41,177,171 + 10.9
Victoria 3,2S3,137 3,353,048 —2.1 33,707,240 30,444,316 + 10.7

[Total Canada 334,652,360 291,293,644 + 14.9 3,018,781,969 2,459.663,593 + 22.7

The clearings for the week ending December 1 make a

fairly satisfactory comparison with the same week of 1904,

the increase in the aggregate having been 37.0 per cent.

Clearings 'at— Week ending December 2.

1905. 1904. in .or Dec 1903. 1902.

Canada—
Montreal
Toronto

$
20,999,761
22,409,867
11,120,874
1,888,913
2,608,262
1,762,726
1,982,272
1,554,119
968,416

1,006,448
719,497

$
26,726,638
23,300,706
9,201,872
1,823,436
2,063,883
1,577,378
1,451,668
1,495,708
1,057,673
927,539
760.706

%
+ 1.0
—3.3
+ 20.9
+ 3.6
+ 26.4
+ 11.7
+ 36.6
+ 3.9
—8.4
+ 8.5
—5.4

$
21,261,737
17,423,158
7,255, 855
1,951,335
2,220,301
1,663,808
1,361,721
1,254,843
994,291

1,044,504
774,692

S
20,013,531
16,603,181
5,840,316
2,026,898
2,034,676
1,756,653
1,007,169
1,116,773
974,701
949,816
638,773

Winnipeg
Halifax
Ottawa
Quebec
Vancouver __
Hamilton
St. John
London
Victoria

Total Canada 73,021,155 70,3S7,207 + 3.7 57,206,245 52,962,487

(From our own Correspondent.)

London, Saturday, November 25 1905.

After the apprehension and depression of last week,
there has been a marked recovery this week, mainly due to

the failure of the general strike in Russia. Another in-

fluence encouraging the markets was the easier state of

the New York money market; and a third was occasioned

by "more favorable news from the Transvaal. For a con-

siderable time past the mining industry has been visibly

improving, but the investing classes here have refused to

recognize it. They had so often and so long been disap-

pointed that they persisted in taking a pessimistic view.

Now, however, opinion is rapidly changing in the Transvaal
itself, and some of the chairmen of meetings held in Johannes-

burg are delivering speeches hopeful in some cases, actually

optimistic in others.

The selling of Russian securities and Russian roubles

last week was on an immense scale, and buying back by
the "bears'' this week has caused a great recovery and has
led many unthinking people to jump to the conclusion that

the difficulties in Russia are over, and that, therefore, they

may speculate without danger. It is to be hoped that

state of feeling will not last long, since it is evident that

the Russian revolution is only just beginning. Apart from
the action of mere speculators, there has been exceedingly

good buying during the week of what are called gilt-edged

securities, among them the securities of the British Govern-

ment and securities guaranteed by it. The weakness in

the market for consols since the close of the -Boer War has

been caused mainly by the failure of the Government to

apply an effi inking fund. There is a nominal sinking

fund of between 6 and 7 millions sterling annually. This

sinking fund, however, is employed not to redeem debt

but to lend to the Government for naval and military works.

Consequently, since the end of the war there has actually

been no decrease in the debt. Now everybody is con-

vinced that we are to have an effective sinking fund. At
the moment it is generally believed that the Unionist

Government is about to resign. It is said, though, that

the leaders of the opposition will refuse to take office and
will insist upon Mr. Balfour carrying on the Government
until the new Parliament is elected. Therefore, people

conclude that both sides will have to pledge themselves
before the country that they will provide an effective sinking
fund. As a result, the best opinion now is that consols
will, barring exceptional developments, improve in value,
and therefore large capitalists have been buying on a con-
siderable scale this week. So also have wealthy people of

all kinds all over the country. There has been a fair amount
of buying, too, on Continental account, particularly on
French account.
The impression is strong, likewise, that we are about to

see a steadily maintained improvement in the market for

British railway securities. Trade, especially in the north
of England and south of Scotland, is exceedingly good.
The iron and steel industry, the shipbuilding trade, the
chemical trade and the cotton trade, are all very active
and very profitable. Even in the Midlands there is im-
provement and there are signs of recovery in London and
its neighborhood. As trade is exceedingly good in the
United States, likewise, and there is every reason to expect
that it will continue good, and as, moreover, all the colonies,

India, China and South America, are able to increase their

purchases from us, the universal expectation is that the
outlook for the New Year is decidedly good.

True, there is much doubt in Germany whether that
country is not about to enter upon a period of depression.
Trade there at the present time is marvelously active.

But a great deal, at all events, of the activity is due to the
universal desire to import as much as possible before the
new commercial treaties come into force on March 1 . When
thejr do come into force, there is a very widespread fear in

Germany that they will exercise a detrimental effect upon
German trade. Moreover, Germany is engaged in building
a vast fleet. And for some time past every year has closed
with a considerable deficit. For the New Year it is estimated
that the deficit, if not covered, will exceed 11 millions sterl-

ing. Somewhat over a million sterling is expected to be
yielded by the new Customs duties, but there will have to

be a very large increase of taxation in addition. And this

prospect of a heavy increase of taxation, at the very time
when the new duties, it is feared, will injuriously affect

trade, is causing much anxiety in business circles in Ger-
many. If there is a material setback in German trade,

people are asking themselves here how will that affect

British trade. It is, howrever, too soon yet to attempt
an answer.
Money continues in strong demand. This is due mainly

to the scarcity of supplies in the open market, owing to

the activity of trade and to the preparations by the Govern-
ment for the paying off of the Exchequer bonds on the 7th
of December. To some extent, also, it is due to the prepara-
tions for the coming Japanese loan, which will be brought
out on Tuesday. It is for 25 millions sterling; 12 millions

sterling are alloted to Paris, 634 millions sterling to London
and 334 millions sterling each to New York and Berlin.

There is apprehension in Berlin lest the issuing of this loan
will compel the Imperial Bank very soon to put up its rate

to 6%. The proceeds of the last loan raised in Berlin have
not yet been remitted to London. The Japanese Govern-
ment desires them to be remitted, but the Imperial Bank
is putting obstacles in the way because its reserve is very
low. Now that part of another loan is to be floated in

Berlin, the amount to be remitted will be increased. Hence
the fear that the Imperial Bank may have to advance its

rate of discount to 6%.
The India Council offered for tender on Wednesday 80

lacs of drafts and the applications exceeded 596 lacs at

prices ranging from Is. 4 l-32d. to Is. 4 l-16d. per rupee.

Applicants for bills at Is. 4 l-32d. and for telegraphic trans-

fers at Is. 4 l-16d. per rupee were allotted about 13% of

the amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c,
compared with the last four years:

1905. 1904. 1903. 1902. 1901.
Nov. 22. Nov. 23. Nov. 25. Nov. 26. Nov. 27.

£ £ £ £ £
Circulation 28,542,335 27,489.810 28.202.165 28.731,310 29,284,S50
Public deposits 13,346,971 S, 700,648 6.SS0.593 12,914,559 10,370,900
Other deposits 42,257,151 38,334,621 37.696,547 39,458,623
Governm't securities 17,039,131 15,610,005 15,756,556 17.512.457 17,525,202
Other securities 33.578,440 25,480,217 24,567,733 30,378,083 27.215,466
Reserve notes&coin 22,882,009 23,815,843 22,141,071 22,398,561 23,860,427
Coin&bull.,bothdep 32,974,344 32,S55,653 31,891,236 32,054,871 35,370,277
Prop, reserve to lia-

bilities p.c. 411-16 50M 49^ 42% 46 15-16
Bant rate p.c. 4 3 4 4 4
Consols, 2Yi p.c... S9 5-16 8S 3-16 SSii 92 11-1 91W
Silver ....... 29 ll-16d. 21HA. 27^d. 2\% 25%d.
Clear.-house returns 222,090.000 176,593,000 159,020,000 171.902,000 157.733,000
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Th< Bank rates of discount and open market rates at the

chief Continental cities have been as follows:
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A Abell write as follows under date ofM ssrs. Tixley

\ \ ember 23:
; rt or the gold arrivals, value £319,000, has again been pur-

eh&sed . y the I Dxland. and only a small portion lias boon Bent to Paris.
on I E50.000 has been withdrawn for Copenhagen, thus representing

nee of ±'269.000. £362,000 is expected to arrive from South Africa
u rivals—Cape. £309.000: Bombay, £S'.),000: Australia, ±8.000;
I. Shipments—Bombay, £55,000; Calcutta, £11.000; total, £00,000.

R.—The movement In silver is still upwards and we have touched 29 15-16d.
agin the market. This price brought out some lame selling orders,

v s :.!i dollars, and the bear accounts for November being adjusted,
d l

4'd. To-day we arc again firm at 29 13-16d. for cash, with some in-
Forward is still neglected and remains at 1 l-10d. under spot.

IsRs. 757-16. Arrivals—Xcw York, £97,000; Australia. £2,000;
.000. Shipments—Calcutta, £140.000.
v DOLLARS.—There have been some large sales of these coin at about

the price of silver, but we And less offering to-day. About £2,000 have
arrive . .rom New York.

otations for bullion are reported as follows:
:.D. .Vic. 23.

ard. s. cl.

ild. fine, 02 77
-'old coin, oz 7i'>

Id coin, oz. .o76
French sold com, 07

.

12 u70

45*
4M

Nov 16.
s. d.
76
76

o"(i
076 4'.

a76 4H

SILVER. Nov. 23. Nov. 16.
London Standard. d. d.

Bar silver, fine, oz___29 13-16 29 9-16
" 2 mo. delivery ___29>S 28

H

Bar silver, containing
6 grs. gold, oz 30 5-16 30 1-16
4 grs. gold, oz 30^ 29"

s

3 grs. gold, oz 29 15-16 29 11-16
Cake silver, oz 32^ ^l ;

v

Mexican dollars nom. nom.

The following shows the imports of cereal produce into

the United Kingdom during the season to date compared

with previous seasons:
IMPORTS.

7 '-e weeks. 1905-06. 1904-05. 1903-01. 1902-03.
Impons of wheat, cwt 20,611.200 26,807,100 23,508,109 22,096.379
Barl-v 8.011.200 7.909,300 11,554.641 10.840,105

3,221,400 3,210,300 3,639.527 4,557,719
670,425 559,251 709,739 419,657

Be".-< 340,480 459,521 753,108 636,145
Indian corn 10,859.400 11.560.SOO 14,341,178 7,962,245
Flour 3,522,400 2,777.900 5,642,823 4,794,511

Supplies available for consumption (exclusive of stock on

tembe r 1 :

1, cwt
Imports of flour

rown

week
Avi ige pri . reason

1905-06.
.20,611.200

.2.400
.10.271,019

1904-05.
26.807.100
2.777.900
4,475.777

1903-04. 1902-03.
23,508.109 22,096,379
5,642,823 4,794,511
5,037,145 5,946,648

34.404.619 34.060.777 34.188,077 34.837.538
28s. 7d. 30s. 2d. 26s. 9d. 24s. lid.
27s. 5d. 30s. 2d. 27s. 2d. 26s. Od.

The following shows the quantities of wheat, flour and

Boat to the United Kingdom:
This tccck.

are. l.oos.noo
qrs. 237,000
qrs. 670,000

Last week.
1,645.000
240,000
605.000

1904-05.
2.895,000
175,000

1,080.000

1903-04.
1,355 000
365.000
930,000

English Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
as reported by cable have been as follows the past week:

London,
aiding Dec. 8. Sal. Man. Tues. Wed. Thurs. Fri.
peroz d. 29« 29^ 29J^ 29 9-16 29 7-16 29J£

Cor 2J.J per cents.. 1-9 3-16 88 15-16 89 1-16 89^ 89^ 89 9-16
S9K 89K 89 5-16 89% 89 13-16 89%

(in Par.) fr. 99.75 99.32H 99.50 99.52!^ 90.62^ 99.42H
onda Mining Co.. 8^ l'\ 8 8^ 8H %%

Aich. Top. A- Santa I'e 88K 8814 «9M 89% 8HH 89K
Preferred 106 106 106^ 106 106K 107H

ore A- Ohio 115 114% 114% 115% 115% 115%
•rred .100 100 100 100 100 100

17S% 177% 178% 179 178% 178%
Ohio.. 55% 54% 55% 56% 56%

cm 2H$ 21% 21 21% 21% 21%
keei.St Paull81% 181 ]sl 182% 182% 183

Denver ode. oom... 35 35 35% 37% 39 39
Preferred 90 90tf 90 91% 92 02

Erie. © 19 A^'-i 49% 50 49% 50
First preferred 82% 82% 82% S3 82W 83

ind preferred 75 74% 74% 75% 75% 75%
ntral 181% 1--1

1 si 1^2% 182% 181%
VashvDle 154% 154^ 154% 155% 155% 1

in Central 24 23% 24 24% 24
M .1 .Kan. * Texas, com 37 36% 36 37 39%

''•rred 69% 69% 70 71 " 71
\.'il KB., of Mexico 37*4 37% 37 37 86% 37

KYI 153% 153% 153% 155% 155% 156%
X Y Ontario A Western 53% 53 64% 53% 54%

im... 85% .' 86% 86% 86% 86%
: 95)4 95 05 95

•rnPaclflc 203 201 202 202
185 185 Is". 186 1SS

inla 71% 71% 7' !

- 72 71% 71'^
-minon 69 , 69% 70% 89% 70%

17% 47% 47% 47% 47%
preferred 50 50 49' 60

26% 27% 27%
1 69JJ 70'^ 69%

om , 35 35%
" 102 102 102 102

n Pacific, common 138% 138% 140% 140% 139%
101 99% 1' 100%

r - 1., com 37% 37%
106 107',' 107% lo..-. 107%

Mh 21% 21%
red 42 41 42% 43 I

'

j

Bs 7s 78 7^ 79 78% 78%

a Price per share, b £ sterling per share.

Breadstuffs Figures Brought from Page 1C84.—The
statements below arc pri pan <l by us from figures collect! d by

the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and

since ' for each of the lasl threi years, have been:

its lit- Wheat,

Chicago
Milwaukee-

.

IHiluth
Minneapolis.
1 oledo
Detroit
Cleveland ..
si . LOUlS
Peoria
Kansas City

Tot.wk.'()5
Same v. k.'04
Same wk.'03

ft. CO
621. 1,00

1,264,363
2.691.080

13 1.501)

67,1 '

5.680
393. (ISO

3.20(1
-10, 000

6,900
1,715

34,850

461,777 5.830,17s
470,287 6.427,635
525,520 8,237,517

Since \ug. 1

1905 8,956,988 123,681,236
104 7,716,280 118,700,878

1903 S, 618,468 119,253,692

1,680
850

16

668,
280,

090
000
000
852

10

000
000

1,645

134
429

77;
57,

342,
205,
99,

150

81 1

I IS
1

800
600

1,700

340,860

8,896,247 3,275,969 2,364,894 ISO. 99-1

5, 022. 1.Mi 2.274,263 2,241,848 191,145
2,852.161 3.061.398 2.089,988 300.991

2. 130
177,500
101,300

17,054
87,940
4.000

9,000

62,713,019 101,346,695 41,299,633 4,300.608
55.417,201 79.097,740 37,024,79 1,111,9
63,723.038 07,710,499 36.578,545 3,690,406

Total receipts of flour and grain at the seaboard ports for

the week ending December 2 follow:

Flour,
Ri i

riots at— bbls.

New York 174,451
Boston -- 45,581
Portland 2,953
Philadelphia 51.354
Baltimore 62.91s
Richmond 5,125
Newport News 44,125
Nev. Orleans. o ... 17,230
Galveston
Montreal 3,580
Mobile - 2.17S

Wheat,
bash.

747,000
495,916
58,702
124,351
52,341
61,098
24,000
45,000
81,600

677,400

Corn,
bush.

206.433

Oats, Barley,
bush

.

804,000 531,500
71.20S 209,243

Rye,
bush.
1 ,950
2.120

324,212 255,263 iV,266
1,002,342 288,616 33,192

29.084 29,594 2.480
173,461 425.000 90,000

1,210,000 08,500
420,006

6.0.S4 25,547 76,046
20.652 4,500

39,742
51,183

Total week- 409,495 2,361.468 3.973.849 1,972,228 978,586
Week 1904 322.513 1,206,047 1,063,047 931,638 879,635

a Receipts do not include grain passing through New Orleans for foreign parts
on through bills of lading.

Total receipts at ports from January 1 to December 2
compare as follows for four years:

Receipts of— 1905. 1904. 1903. 1902.
FlOUI ...bbls. 12,805,076 15,816,805 20.259,849 20,467,304

Wheat-... .bush. 43,123,246 38,991,429 95,933,207 128,307.480
Corn - 92,720,904 47,677.022 95.726,395 20,079,278
cats 67,055,333 44,880,514 49,630,327 48,918,364
narley 11,977,197 7,282,755 4,251,217 3,595,294
Rye— 1,303,852 1,113,554 3,885,460 5,253,073

Total grain . 216, ISO, 592 139,955,274 249,426,611 200,154,395

The exports from the several seaboard ports for the week
ending last Saturday are shown <jn the annexed statement:

Wheal, Com, F'lour, Oats, Rye, Barley, Peas,
Exports Irom— busli

.

bush

.

bbls . bush . bush . bush . bvsh

.

New York 691.728 443,543 92,777 127,199 345.014 10,014
Portland 58,702 2.953
Boston 208.671 137,390 2,890
Philadelphia 94,285 25,470
Baltimore 136,000 433,575 15,339
Norfolk -- 48,000
Newport News... 24,000 173,461 41,125
New Orleans 126,820 16,341
Galveston 294.240 438,470 23,587
Montreal 377,940 40,397 48,108 S4.S49
Mobile 20,652 2,178 4.500

Total week ...l7791,281 1,916,202 266,057 1,084,591 674,564 12,243
Same time 1904.. 234.157 309,360 135.780 33,877 377,365 8.790

The destination of these exports for the week and since

July 1 is as below:

80,000 84.701
20.000

230,170

425"666 '.'.'. Zl 90"666
149,014 70,000 45

900
1,284

-Flour-
Since

Week July 1

Exports for week and Dec. 2 1905.
since July 1 lo— bbls. bbls.

rnltod Kingdom 102,301 2,182,529
Continent.. 69.193 792,643
So and Cent. America 20,923 332,680
West Indies 46,480 547,093
lint. No. Am. Colonies 862 76,938
Other countries. 26,238 112,865

- IVhial- -Corn-
Since Since

Week July 1 Week July 1
Dec. 2. 1905. Dec. 2. 1905.
bush. bush. bush. bush.

834,207 13,137.688 940,075 12,202.126
924,814 6,253.277 922,879 10.675,052
30.260 101,207 472 160.3S2
2,000 19,457 50.422 616,707

700 70,977
1,654 20.598

Total 266.057 4,044,748 1,791.281 19.511,629 1916202 23.745,842
Totall904 135,780 2,947,559 234,157 6.379,969 309,800 11,520,171

The visible supply of grain, comprising the stocks in

granary at the principal ports of accumulation at lake and
seaboard ports, December 2 1905, was as follows:

Barley
bush

837,000
55,000

Wheal,
bush.

934,000
40,000

247.000
447,000
546,000
107,01)0
368,000
154,000
12,000

New York
" afloat

Boston
Philadelphia
Baltimore
New Orleans
i lalveston
Montreal .,

Toronto
Buffalo 3,984;000

afloat
T HCdO 548,000

" afloat 83.000
Detroit 440,000

afloat
Chicago 5,068,000

" afloat
Milwaukee 299,000

" afloat
Ft. William 2,26
Port Arthur 1.354,00a
Duluth 5,171.000

afloat
Minneapolis 6,246,000
St. I.ouls 2,063,000

afloat
Kansas City 1,432.000
Peoria 0,000

uolls 410.000
i oi Mississippi River
On Lakes. 4,722,000

aal and River

Corn,
bush.

354.000

45.000
225,000

1,603,000
754.000
743,000

6.000

254.000

377",666

25V.666

278~666

19T.666

27.0011
108,000

Oats,
bush

.

1,700,000
104.000
253,000

1,499,000
1,046,000
277.000

7b"666
25.000

1,912,000

Rye,
bush.

197,000

3,000
290,000

1,740,000

13V.666

5,790",666

375~,666

228.000

9-4-.660

193-.666

58V.666

7Y.666

36.000

iib"666

1.46V.666

406,000

4,276",000 175,000 1.125,000

,000
-17,000

20Y.000 1.1.

616,000
226.000
97,000

! 190 36.943.000
v.000

1 -1,000
I otal Dec. B 1903. ..32.639 000

6 1902.. .46,940.000

347,000

.,000

3.181 .<ioo

.-,.58 1.000

1 1 1,000
6

64.000

30o

28, 142,000

8,1 1

12.000 1.000

912.000

000
,

•

1 ,1 ,7.1100

6 060.000
000
.0011
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BANK OF MONTREAL.

PROCEEDINGS AT THE EIGHTY-EIGHTH ANNUAL
MEETING OF SHAREHOLDERS, DEC. 5 1905.

(From the Montreal Gazette.)

The eighty-eighth annual general meeting of the Shareholders of the

Bank of Montreal was held in the Board Room of the institution at noon
yesterday.

There were present: Hon. Sir George Drummond, K. C. M. G.,

Vice-President; Hon. Robert Mackay, Messrs. R. B. Angus, E. B. Green-

shields, A. T. Paterson, R. G. Reid, Hon. J. K. Ward, Dr. W. Gardner,

Messrs. G. F. C. Smith, F. S. Lyman, K. C.j Angus Hooper, George
Durnford, Richard White, A. Piddington, Henry Dobell, John Turnbull,

B. A. Boas, C. R. Black, Henry Morton, G. A. Greene, L. Sutherland,

W. H. Evans, M. S. Foley, W. Stanway, M. O'Shaughnessy, W. D.

Gillean, D. Morrice, A. G. Watson, G. II. Matthews, P. F. McCaffrey,

J. Scott, W. B. Blackader, James Tasker, Percy R. Gault and John
Morrison.

On the motion of Mr. R. G. Reid, Sir George Drummond, Vice-Presi-
dent, was unanimously voted to the chair, in the absence of the President,
the Right Hon. Lord Stratheona and Mount Royal.
On the motion of Mr. A. Piddington, seconded by Mr. Henry Dobell,

it was voted: "That the following gentlemen be appointed to act as
scrutineers: Messrs. F. S. Lyman, K. C, and G. F. C. Smith; and that
Mr. James Aird be Secretary of the meeting."

THE DIRECTORS* REPORT.
The report of the Directors to the Shareholders at their eighty-eighth

annual general meeting was then read by Mr. E. S. Clouston, General

Manager, as follows:

The Directors have pleasure in presenting the Report, showing the
result of the Bank's business for the year ended 31st October 1905:

Balance of Profit and Loss Account 31st October 1904 85S3.190 01
Profits for the year ended 31st October 1905, afterSdeducting

charges of management and making full provision for
all bad and doubtful debts. 1,633,659 40

$2,221,855 41
Dividend, 5 per cent, paid 1st June 1905. $700,000 00
Dividend, 5 per cent, payable 1st Decemberl905 720,000 00

1,420,000 00

Balance of Profit and Loss carried forward.. $801,855 41

Since the last annual meeting of the Shareholders, the Bank has ac-
quired the assets and business of the People's Bank of Halifax, with
twenty-six branches. The Bank has also established since the last
annual meeting Sub-Agencies at the following points, viz.: Altona,
Oakville and Logan Avenue (Winnipeg), in Manitoba; Enderby and
Nicola in British Columbia, and Hochelaga (Montreal), and is about to
establish Sub-Agencies at Fort Rouge (Winnipeg) and Ste. Anne de
Bellevue.
The headquarters building on St. James Street is now completed and

in occupation.
In response to the desire expressed by a number of our Shareholders,

the Directors propose that the dividend should be paid quarterly instead
of half-yearly, viz.: on the first day of March, June, September and
December.

All the Offices of the Bank, including the Head Office, have been in-
spected during the past year.

STRATHCONA AND MOUNT ROYAL,
President.

THE GENERAL STATEMENT.
The General Statement at 31st October 1905 is as follows:

Liabilities.
Capital Stock $14,400,000 00
Rest $10,000,000 00
Balance of Profits carried forward 801,855 41

$10,801,855 41
701 57Unclaimed Dividends

Half-yearly Dividend, payable 1st De
cember 1905 720,000 00

11,522,556 98

Notes of the Bank in circulation $12,996,181 00
Deposits not bearing interest 31,438,001 32
Deposits bearing interest 87,725,211 07
Balances due to other Banks in Canada 150,459 14

$25,922,556 98

132,309,852 53

Gold and Silver coin current _'.. $5,089,152 36
Government demand notes. 7,221,980 75
Deposit with Dominion Government re-

quired by Act of Parliament for security
of general bank note circulation 507 ,000 00

Due by agencies of this bank
and other banks in Great
Britain $3,745,053 32

Due by agencies of this bank
and other banks in For-
eign countries 2,293,384 18

Call and short loans in Great
Britain and United States 37,961 ,908 00

44,000,945 50
Dominion and Provincial Government

Securities 432,244 56
Railway and other Bonds, debentures and

stocks 7,849,207 04
Notes and cheques of other Banks 3,532,500 32

$158,232,409 51

Bank Premises at Montreal and Branches
Current Loans and discounts in Canada
and elsewhere (rebate interest reserved)
and other assets $88,591,793 90

Debts secured by mortgage or otherwise. . 289,340 03
Overdue debts not specially secured (loss

provided for) 118,245 05

$6S,633,030 53
600,000 00

88,999,37S 98

$158,232,409 51
E. S. CLOUSTON,

General Manayer.
Bank of Montreal, Montreal, 31st October 1905.

Tin; GENERAL MANAGER.
The General Manager then spoke as follows:

i purpo confining my few remark- to the balance sheet submitted
to you, and to on tatters more closely connected with banking,
leaving the general condition of business in the country to be dealt with
by the Vice-President.
The principal features in the statement are the increase, since i

year, of $2,000,000 in our circulation, an Indication of the universal
activity in business, and of 87,750,000 in deposits not bearing iiite:>

but of this latter a considerable proportion was a temporary deposit made
at the end of our fiscal year, and since withdrawn. Our deposits bearing
interest show a satisfactory increase of 816,600,000. Our immediately
available assets stand at $68,000,000, a greater amount than, as a rule,
we consider necessary; but in view of the rather uncertain feature of
Continental finance, owing to the state of affairs in Russia and the some-
what boom condition in this Continent, it is well to be strong, and in any
case we are in a good position to take advantage of any desirable business
offering. Our loans and discounts have increased $7,000,000, accounted
for partly by the increased demands of the commercial community, and
partly by the absorption of the People's Bank of Halifax.
The low rate ruling for call money in England and the United States

during our fiscal year affected our profits adversely, as we are obliged to
carry a large portion of our reserve in those markets; but of late there has
been a decided improvement, which may be maintained during the
winter.
Owing to the magnificent crop and the general activity in business, an

unusual strain was placed on the circulation, but at the highest point
attained by all the banks, about 879,000,000, there was still a margin
of $4,500,000; and with the addition of new banking capital and the
increase of branches, it seems as if, for some time to come, the circulation
provided will be sufficient for the needs of the country. The advantage
of the Canadian system has been amply demonstrated during the late
pressure for money. Notwithstanding the heavy demands to move the
largest crop in our history, the interest rate to our people has remained
normal. We have only to glance at the condition of affairs across the
line to see what fluctuations in rates for money the public are subjected
to under the system there in vogue.

In March last the Bank of Yarmouth failed under circumstances re-
flecting much discredit upon those responsible for its condition, and, for
the first time since the incorporation of the Canadian Bankers' Asso-
ciation, that body had to exercise the power conferred upon it by Parlia-
ment in 1900 of assuming supervision of the affairs of a suspended bank.
The administrator chosen by the Canadian Bankers' Association was

subsequently appointed by the court sole liquidator. The results have
been highly' satisfactory, particularly when viewed in the light of what
has followed former failures of Canadian banks. The winding up of
the defunct bank has been conducted with remarkable expedition and
economy, and the rights and interests of the creditors so well protected
that the liquidator has been able, in nine months, to pay all of their
claims, with interest added thereto. That no loss to the depositors and
other creditors of the Bank of Yarmouth has resulted from this failure
is, it must be admitted, largely due to the prompt and creditable recog-
nition by its unforutnate shareholders of their liability for the utter
insufficiency of assets to pay the debts of the bank in question.
An interesting event in financial circles was the offering here of a por-

tion of the Japanese loan, the first time in the history of Canada of any
foreign loan being issued locally, and, considering the short time at our
disposal, the success was surprising.

In conclusion , I may say that the one word written large in the records
of Canada this year is "Prosperity." Railways, manufacturing indus-
tries, merchants, farmers, all are prosperous. Immigration erows
steadily; labor has full employment and is well remunerated. Probably
never before have we had a twelvemonth of such universal prosperity,
and it is during a year like this that every one should set his house in
order. Collections should be pressed, and manufacturers should husband
their resources and strengthen themselves in every way; for they are to
a great extent prosperous by the grace of their neighbors, and when ad-
versity comes to other countries, the American bargain counter will be
opened in Canada, and our manufacturers and their employees will

surely suffer.

VICE-PRESIDENT'S REMARKS.
The Vice-President, in moving the adoption of the Directors' report,

said:

The position of the Bank is fully exhibited in the statements laid before
you and the remarks of the General Manager. Following, however, the
practice of many years standing, I venture to offer a few observations.
The remark has been made before, and is now repeated, that the

profits of banking, and consequently the cost to the public of the use
of money, are steadily decreasing. This is due mainly, I think, to the
accumulation of wealth in the country, the consequent increase of the
number of banking companies and of their capital, and the resulting
keenness of competition. Proof of this is to be found in the following
figures:

1st. As to the accumulation of wealth. The deposits in all the char-
tered banks in the Dominion, in 1870, were 49 millions of dollars, in
round figures, omitting fractions of a million; in 1880, were 85 millions:
in 1890, were 136 millions; in 1900, were 305 millions; in 1904, were
470 millions.
The Dominion Government Savings Bank held in the same year

(1904) nearly 62 millions, making bank and Government deposits 532
millions.

2nd. As regards banking facilities. Five new banks have gone'into
operation since 1900, with an authorized capital of $9,000,000. Five
have been absorbed into other banks, but their capital presumably re-
mains under other control, and one bank, referred to by the General
Manager, with a capital of 8300,000, has failed. It may also be?men-
tioned that charters have been obtained from Parliament during the last

three years of eleven new banks, with a capital of $19,000,000. '
•••

As regards our own Bank, it has been the care of the Directors;to
advance with the times, and I give you a few figures to show the progress
which it has made.

In 1863 the capital was $6,000,000; assets, $15,252,000.
In 1873 the capital was $11,296,831; assets, 834,252,000.
In 1879 the capital was $11,999,000; assets, 836,221,000.
In 18S7 the capital was 812,000,000; assets, 842,000,000.
In 1S90 the capital was 812,000,000; assets, $46,166,000.
In 1905 the capital was $14,400,000; assets, $158,470,000.
Our branches, which in 1863 numbered 29, are now 100.

GENERAL TRADE OF THE COUNTRY.
A review in detail of the various trade and manufacturing industries

may be summed up in the general report of almost unbroken prosperity.
Probably never in Canada and the United States have crops of all kit

been better in quantity and quality.
In regard to one of our staple industries, the lumber trade, I am

temDted to express the conviction that we are using up our resources
in a' most reckless fashion, certain to end disastrously, unless we take
prompt steps to treat it as other crops and replant on an adequate scale.

The increase of manufactories, thereby creating a home market for
produce of every kind, is most marked. In this city and neighborhood
a great number of large factories are sprinting up, and whatever may be
said of our tariff, it unquestionably has had the effect of inducing' the
manufacture in this country of goods previously imported, with all the
advantages of increased employment and circulation of money in this
country. A number of these manufactories are branches, or offshoots,
of industrial organizations in the L'nited States.
The value of the home market is not sufficiently appreciated, if the

statistics published by a recent writer be true, that "Western Canada
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produced two and a half times as mu , twenty-five timed as much
oats and thirty-four times as much barley as Canada exported."
The failures i:i Canada are smaller t his year than last,

1904, 111,180,223; 1905, 19,511,172.
l'lu' feature of the your, however, i- the splendid crop which has just

.
! in the Northwest P nd in Ontario,

the former, the most lions have b«
ubt that the following esl

he North are 1 5ns
; .) million bushels, worth on the spot,

>u bushels, worth on the spot, y. 13 million
bushi Is, wort! 1

, oi million I

:

In all. i«'".) million i>us

turse, a proportion of these crops wiU be consumed
> doubt wfl] all the root crops i ti

tl 6,000,000 bushels—as well as hay, but of the (take no

set down, it is not difficult to roach an ap] roxim i1

of 7j million! rs, or 16 nullum pounds sterling, to.be distributed
>ng a co - nail population, and • a soil \

-uteri il barren and surrendered to the wildi
go.

mi to the :. a:i'! not inclu led in the above estl

of during the year in the Northwest.
;ntally, I may mention that 1 am Informed bj millers

• is year's wheat i< BO good i;i quality that 7 per cent less of it is

re i to produce a given quantity of Hour than an average,
area so far brought under cultivation do

• most accurate information obtainable, much exceed '> per i

tainly it is well under 10 per cent of t callable and wait-

tion I may quote here a sentence from an able ad I

eminent officer, who has just completed a wide survey of

immense wealth
I

stored in the virgin soil of the •:•, iat

tern country will be gradually developed, and the fact thai Ci

sstined to rapidly ln-come one of the greatest food-producing na
in the world will soon become apparent to all, in the volume of her ex-

The great extensions of the railway systems operating in this country
must not lie passed over. The Canadian Pacific Company i>

vast sums i:i improvements and extensions. The Canadian Northern
is pushing westward, while t he '".rand Trunk Pacific is preparing for an
extension to the Paciiic, and the Government of Canada has the necessary
powers to duplicate the railway connection between Quebec and Winni-
peg, and is n ing the line.

With the genera] political events we have nothing to do, exo ;>t as
regards I ct on our financial institutions. A note of thankful

heard when an end was put to the mighty war in the Farther Kast.
It was specially jrrateful to this community when a friendly under-

standing was reached between England and France, and we trust that
tin- portentous cloud overhanging Russia may be dissipated by wise and

Meanwhile, it remains an ominous factor, exciting
the liveli : hensions among Russia's creditors, and the deepest
Interest in the whole civilized world.

,
i conclusion, echo the General Manager's advice, that the

:uiing prosperity of our country should be prudently accepted and
used.

I move: "That the report of the Directors, now read, be adopted and
printed for distribution among the Shareholders.'' %
The motion was seconded by Mr. A. T. Paterson, and after some ap-

preciative remarks by Mr. John Morrison, it was unanimously adopted.

AMENDMENTS TO BY-LAWS.
The Vice-President then remarked: I have now to ask you to con-

r amendments to the by-laws which the Directors deem Ivisable.
The first is an amendment to by-law No. 3, the alteration being to make
the number of directors ten, instead of nine, as at present. I apa
you are aware that up to the last session of Parliament the C leral
Banking Act only permitted the election of nine directors to any bat ':.

They were not to be fewer than a certain number, and not more i

nine. That has now been changed, and practically the number of
directors is unlimited, if the Shareholders so desire. The proposals of
the Directors now going out is that the number be made ten, instead
of nine; and the reason will appear a little later in the proceedings. I

, therefore, move:
"That, whereas it is advisable to increase the present board of nine

directors to ten, by-law No. 3 is hereby amended by striking out the
word, 'nine,' as appearing in said by-law, and inserting in its place the
word 'ten.'

"

This was seconded by Mr. A. T. Paterson, and was unanimously
agreed to.
'The Vice-Pre-ident—The next alteration is:

"Whereas it i-; advisable that power be riven to the Shareholders to
elect an hone: adent, by-law No. 6 is hereby amended by adding
to it the following words:

' 'The Directors may also, at their said first meeting, elect by ballot
or. of their number to be honorary president. 1 "

o you to say that this has special reference to Lord Strathcona
pied the post of President for eighteen years, and last year

he expre- • relieved of it. The Directors were unwilling
ive his name the B nk which he had so lorn: an I use-

fully served. The creation of an honorary president was authorized in
the amendment of the Hanking Act, and under that authority this can
now be done. I ''ill, , move that the resolution which I have
just read be adop:

was seconde i by Mr. A. T. Paterson, and was concurred in unani-
mously.

Vice-President—It seems proper at this staire that the Ion:: and
valued services of Lord strathcona, in connection with, this Bank, should
be acknowledged by C- .triers, and I have the honor and pleasure
of moving, .

• y Mr. E. B. Greenshields, that a cordial recog-
nition, in suitable terms, lie sent to Lord Strathcona expressim.' the ap-

<• shareholders— and they include the Directors

—

ices to the Bank.
Mr. E. B. Greenshields— I have very much pleasure in seconding the

resolution just proposed. We all feel that the Bank has been honored
in the past by having Lord Strathcc president. When he first

went to London as Canadian Commi-pioner, he hoped to be frequently
on this side of tl At! and it was with much
l«gT

' '

as orten as Tie b ted.
Not only should Lis great services to the Bank be noted, bul

it on record a- shareholders of the Bank, and . Mon-
ti and the Dominion of Canada, our very high opinion of him as a

man. We feel proud of having had him as president of this Bank, and
- -'.itii vi-: hear that the- connection i- to I

a cenaiii we are all pleased that he
nk, and that Ids name will

I know I expn -.-. thi fe ing of
• hat we all ha miration

for Elm in his public cap;:<. j.-e r for Canada, and
CO! ntr\ : bul itlld

have a
If.

lohn Morrison—

!

i the motion, for a
d.

The motion was unanimously and ci

•; HANKS AIM: TENDERED.

"That tie of the me
I'r '.'-nt ar. '. Directors for their attention to I

This was seconded by Mr. W. Stairway, and was carried unanimo
Mr. E. B. Greensfi oved:
"Thai the thanks of this meeting be given to the General Manager, the

i .era! Manager, the li the Man other
during the past year."

In pnairing the motion Mr. Greenshields remarki
I wish to say that the opinion of the Directors i

thi' General Manager, the Assistant General inspei
the Managers, and tin' other ol i a thoroughly

nd reliable Staff tO I I ISUre last

year of meeting a number of tin to Victoria,
1 Rlso know many of tin;

pleased always to see among them a line esprit •! corps, thai inspires

feeling that the Bank of Montreal Is thi

that ability and conscientious work will alwa id re-
el.

Hon. Etobeii Mac! nded the motion, \ tanimously
'.'el.

Mr. C. H. Blai -ted th.at it would be in the Interests of t '•*

Shareholders generally if the management would Uing
of cheques for divldem that the i

quarterly, Instead of the si,. , to the i

The General Manager -1 will take thai Into consid
if it cannot be carried out. 1 also beg to thank the Shareholders on

or tin- Staff for the very kind way they I en of us.

The Nice-President—The suggestion of Mr. Black will in- referred to
the Bo

Mr. John
'r urnbt:!l moved, seconded by Mr. George Hurnford:

"That the ballot now open for the i lection of Directors be kept open
until 2 o'clock, unless 15 minutes elapse without a vote being cast,
when it shall be closed, and until that time, and ior that purpose only,
tiiis meeting be continued."

This was unanimously concurred in, and a very cordial vote of thanks
was accorded the Chairman, who acknowledj ! the same.

THE DIRECTORS.
The ballot resulted in the election of the following directors:

ALEXANDER T. PATERSON.
ROBERT G. REID.
JAMES ROSS.
RIGHT HON. LORD ST." J.TH-
CONA AND MOUNT ROYAL,
G.C.M.G.

R. B. AN'
CLOUSTON.

HON. SIR GEORGE DRUM-
MOND, K.C.M.G.

\K1) B. GREENSHIELDS
SIR WILLIAM MACDONALD.
HON. ROBERT MACKAY.
The newly elected board of directors met on Tuesday, when Lord

Strathcona and Mount Royal was elected the first Honorary President
of the bank. Sir George Drummond succeeds him in the presidential

, and Mr. E. S. Houston becomes Vice-President and General Man-

Commercial and IKtiscjeXlatxeo usM&ms<X3 <~>v

DIVIDENDS.
The following dividends have been announced this week:

Name oj Company.

R:iil-oads (Steam).
.Atchl'on Topeka & Santa Fc, pref
C'in. New Orleans & Texas Pac, com
Denver & Rio Grande, pref
East Pennsylvania
East Mahanoy
Hocking Valley, com

Preferred
Morris & Essex
New York Lack & Western guar (qu,)._
New York & Harlem
Southern Pacific, pref
St. Louis & San Francisco

—

Chic. & E 111., com. stock trust ctfs..
K.C.Ft.S. &M.,Df.stk tr.cUs. (qu.)

White Pass & Yukon
Street Railways.

Continental Passenger, Phila
Interborough (quar .)

South Side Elevated, Chicago (quar.)..
Union Traction, Phila
United Rys. Investment. San Fran
West End Street, Boston, pref

Bank.
Plaza

Trust Company.
Fifth Ave. (mnr.)

Miscellaneous Companies.
Amer. Beet Sugar, pref., No. 20 (quar.).
American Can, pref. (quar.)
Am. Car& Foundry, pre!".. No. 27 (quar.)
American Caramel, pref. (quar.)

Smel. & Ret., com.. No. 9 (qu.) .

Preferred, No. 26 (quar.)..
:n SnulT, com

Preferred
in Tobacco, pref

Celluloid Co. (quar.)
Extra

o Telephone (quar.)
Denver Union Water, com

Preferred
Dii Pont Int. Powder, pref. (quar.)

Extra
Equitable in. Gas Lt., Phila., pref

! Chemical, pref. iquar.)
Cons. Copper, No. 15 (ouar.)

Guggenheim Exploration, No. 12 (qu.).
International Sliver, pref. (quar.)
Internat. Smokeless Powder, com. (qu.)

t:\tra
Maryland Coal, pref

Extra
Hackay Companies, com

Preferred (quar.)
llliode I"d. Perkins Horseshoe, pf.(qu.).
Swift ic Co. (quar.)

Per
Cent.

I*

¥
SI.25

V*

l l4
5
3ii

5
1

3

S3
2
1
2
2H
4

10

When
Payable.

Feb.
Dec.
Jan.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan

Jan.
Jan.
Jan.

Dec.
Jan.
Dec.
Jan.
Jan.
Jan.

Jan.

Books Closed.
Days Inclusive.

1

15
15
16
15
15
15
2
9

Jan. 5 to Feb. 1

Dec. 1) to Dec. It
Dec. 19 to Jan. 16

Dec. 27 to Jan. 16
Dec. 27 to Jan. 15
Dec. 10 to Jan. 1
Dee. 16 to Jan. 1
Holders of rec. Dec. 15
Dec. 23 to Dec. 28

2 lire.

2 Dec.
15

17
17

to
to

Jan.
Jan.

30IHolders of rec. Nov. 29
2 Dec.

30 Dec.
1 Dee.
2'Dec.
1

12
20
in
P.)

to
•to
to
to

Jan.
Jan.
Dec.
Jan.

1

I
31
1

2 Dec. 24 to Jan. 2

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Dec.
Dec.
Jan.
Jan.
Jan.
Feb.
I lei'.

Jan.
Dec.
Jan.
Jan.
Jan.
Feb.
i

.....

Dec.
Jan.
Jan.
Jan.
Jan.

Dec. 30 Holders of rec. Dec. 29

2 Holders
i Dec. 17
l Di c. 12

iders

ec. id
2 Dec. 16
2 Dec. 16
2 Dec. 18

so Holders
30 Tioldcrs
30 I"
2 Hi
2 Holders
2
lo
15 Holders
2 Dee. 23
30Dec. 1"

2 Dec. 20
I Dee. 10

of rec.
to
to

of rec.
to
to
to
to
to

of rec.
of rec.

to
of rec.
of rec.

Dec. 23
Jan. 1

Jan. 1
Dr-c. 11
Jan. 15
•Ian. 2
Jan. 2
Jan. 2
Jan. 2
Dec. 15
Dee. 15
Jan. 1
Dec. 15
Dec. 15

of rec. Dec. 8
to Jan. 2

Jan. 1

Jan. 2
Jan. 1

to
to
to

16
30 Dec. 20
30 Dec. 20
2 Dec. 17
2 Dec. 17

15 Holders
1 Dec. I.",

to Jan.
to Jan.
to Jan.
to Jan.

of rec. Jan.
to Jan.

Auction Sales.—Amoi g other securities, the following, not
regularly dealt in at the Board, were recently sold a1 auction:

By Messrs. Adrian H. -Muller & Son:
i fe«

.

Chrysolite Co
1.000 Ris' dMg.Co.

. > $12
1,000 Green Mounti in i

Mg. Co., 110 each..
Mutual Trusl <'o. of
W. fount- '-.'H'',

10 Title

Q

I Co 161 '-

10 Lawyi
'In: :tl8Ji

30 A: er. ' i: ol

20 Bond AMI

Stock*.
i ibsi rvator: I

[mpt. Co. ol Ml
High!

222 M,
I tank ...

10 CI ...110
5 Corn Exi ' 378

I in a 127
Mount \

Chathi 316
N. Y. if

I

26

2
10

:
16
10

20
42
Hi
60
4
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Statements_ of New York City Clearing House Banks.—
The followingT'statement shows the condition of the New
York City Clearing House banks for the week ending De-

cember 2. It/should be distinctly understood that as to all

items except capital and surplus the figures are the averages

of the daily results, not the totals ;tt the end of the week.

In other words, in reporting loans and deposits and holdings

of specie and legal tenders, the practice is to take the aggre-

gate of the amounts for the several days of the week and
divide this aggregate by the number of days.

• • We omit two ciphers (00) in all cases.

Banks.
00s omitted.

Bank of N. Y. .

Manhattan Co .

Merchants'
Mechanics'
America
Phenix
City
Chemical
Merchants' Ex.
Gallatin
Butch & Drov.
Mech . &Traders
Greenwich
American Exch
Commerce
Mercantile
Pacific
Chatham
People's
North America.
Hanover
Irvine
Citizens' Cent..
Nassau
Market & Fult'n
Shoe & Leather
Corn Exchange
Oriental
Imp. & Traders'
Park
East River
Fourth
Second
First
N.Y.Nat. Ex .

Bowery
N. Y. County..
German-Amer .
Chase
Fifth Avenue __
German Exch..
Germania
Lincoln
Garfield
Fifth
Metropolis
West Side
Seaboard
First N., Bklyn
Liberty
N. Y. Prod. Ex
New Amster
Astor

Capital.

%
2,000.0
2,050,0
2,(1(10.0

3,000,0
1,500.0
1.000,0

25,000,0
300,0
600,0

1,000,0
300,0
700,0
500,0

5,000.0
25,000,0
3.000,0
422.7
450.0
200,0

2,000,0
3.000,0
1.000,0
2,550,0
500,0

1,000,0
1,000,0
2,000,0
750,0

1,500,0
3,000,0
250,0

3.000,0
300,0

10,000,0
1,000.0
250,0
200.0
750.0

1,000,0
100,0
200,0
200,0
300,0

1,000,0
250,0

1,000,0
200.0

1,000,0
300,0

1,000,0
1,000,0
500,0
350,0

Surplus. Loans.

%
2,741,8
2,576,3
1,421,0
3,485,3
3,855,3

253,1
17,K67.t
7,747,7
382,6

2,266,2
144,5
359,0
561,6

4,346,8
12,177,7
4,361,0
651,9

1,055,4
437,2

1,829,2
7,068,

8

1,078.9
647.2
325,9

1,381.2
453,3

3,358,6
1,130,3
6,733,5
7,215,0

114,9
2,930,7
1,582,8

15,882,7
888,1
774,1
744,0
561,1

4,951.2
1.749,6
754,4
898,1

1,483.0
1.334,2
435,0

1.615,9
749,8

1,000,0
638,5

2,084,0
496,4
603,8
614,5

Specie.

$
16,783,0
23,029,0
11,719,2
19,131.0
21,954,0
5,648,0

164,346.5
23.589.8
5,414,0
8,273,7
2.327.8
5,375,0
4,247,8

29,779,9
136,480,9
21,391,1
3,203,5
5,832,0
2,079,5

14,261,1
48,411,5
7,042,0
18,282.6
3.252,6
7,298,7
6,566,0

30,474,0
9,245,0

23,078,0
64,766,0
1,260,1

18,007,6
9,921,0

91,046,4
8,352.8
3,220,0
4,619,6
3,969,1

43,948,8
9,459,0
3,177,4
3,052,9
11,587.8
7,257,7
2,652,5
9,140,1
4,056,0
15,507,0
4.207,0

10,161,1
5,574,8
5,628.4
4,792,0

$
2,074,0
3,911.0
2,269,9
3,366,0
3.285,0
856.0

29,284,4
4,441.1
786,7

1,058,1
653,8
S(',5,0

642,5
4.679,4
19,388,3
3.140,5
337,6
689,2
499,6

1,479,9
8.427.4
1,313,4
3,470,4
254.6

1,125.7
1,702,5
5,542,0
1,522,7
3,944,0
10,008,0

226,0
3,458.5
630,0

17,422,0
1,720.7
454,0
951.1
708.6

10,569.3
2,201,8

135,0
484,2
674.9

1,672,5
450.1

1,974.0
685,0

2,844,0
513,0

1,411,9
1,085,7
995,4
957,0

Legal?

.

$
1,506,0
2,234,0
1 ,320,0
1,732,0
2.174,4
323,0

8.251,3
1.779.3
600,6
594.3
79,9

645,0
499,8

1,687,1
9.946,1
1,520,3
436,8
831,1
364,8

1,409,4
5,747,9
261.1

1,056.0
400.0
798,1
335.3

4,254,0
345,0

1,349,0
3,684,0

167,8
2,109.6
1,956,0
2,144,1
424,8
251,0
475,0
220,9

1.572,8
495,8
717.0
656,1

2,284,3
316,9
134,8
243,6
345,0

1,430,0
579,0
450,0
465,8
742,2
167.0

Deposits, a

Totals 116,472.7 140,800,5 1023,882,3 179,843,4 74,515,1 1007.172,5125.2

$
15,312
25,583
14,316
18,824
22,924
4.551

150.153
22,285,
5,656
6,198
2,849
6,467
4,652

23.118
115,066
17.820
3,789
5,852
2,746
12,143
56,119
6,457
18.054
3,834
7,005
8,417

37,939
9,226

20,153
73,958
1,549

20.225
10,595
78,025
7,996
3,663
5.734
3.808

49.156
10,442
4.207
5.698
12,154
7,517
2,506
10,306
4,277
17,761
4,291
8,082
6,376
6,666
4,737

Re-
s've.

27.2
0i24.0
4 25.0
O 27.0
3 23.8
25.9

3 25.0
2 27.9
5,24.5
5 26.6
8 25.7
23.3

6124.5
6

1
27 .5

4 25.4
9,26.1
4 20.4
0,25.9
8 31.4
23.7

725.2
0,24.3
0,25.0
2 17.0
627.4
824.2
0,25.8
7 20.2
0,26.2
0,26.6
0,25.3
7 27.5
0|24.4
0|25.0
2 26.8
0,19.2
024.8
4,24.4
7,24.7
1125.8

,1 20.2
,0 20.0
4i24.3
4 26.4
2123.3
3 21.5
.0 24.0

24.6
,0 25.4
,6 23.3
,824.3
9 26.0
,0]23.7

a Total United States deposits Included, $8,569,000.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending December 2 1905, based on average of daily

results:

We omit two ciphers C00) in all cases.

Loans Legal Deposit with
Ten. &
Bank

Net
Deposits.00o omitted. Capital. plus. Invest- Specie. Clearing Other

'

ments. Notes. Agent. Bks.&c.

N. V. City.
Boroughs of
Man.&Br'x. $ $ S $ $ $ $ $
Wash, ri's'ts 100,0 154,2 741,8 13,6 31,6 89,6 602,3
Century 200,0 133,1 965,3 27,0 28,1 59,7 36,5 896,8
Chelsea Ex.. 100,0 74,5 680,8 31,6 26,3 20,2 25,8 691.0
Colonial 100,0 316.8 3,625.3 67,8 264,3 371,4 179,6 4,235,8
Columbia 300,0 392,2 6.09S.0 284,0 232,0 453,0 3.7 6,465.0
Consol. Nat. 1,000.0 1,004,3 4,260,0 407,

S

61,6 260,1 25,0 2.420.0
Fidelity 200.0 138.4 837,7 19,8 47,8 58.5 803.2
14th Street.. 500,0 96.0 4,496,8 158,9 293,2 299,9 56.0 5,228.7
Hamilton .

.

200,0 129.4 4,253,6 200,4 164.0 114,4 260,0 4,693.5
.Jefferson 400,0 408,7 3,348,0 7.9 149,4 222,9 127,6 3,349.2
Mt. Morris.. 250,0 144,0 2.772,4 146,1 94,7 212,0 56,7 3,233.2

200,0 269,0 3.722,0 31,5 318,5 222,3 57,1 3,893,3
19th Ward.. 200.0 216,4 2,775,6 34,5 185.6 127,5 9.8 2,858,2
Plaza 100.0 274.7 3,554.0 230,0 214,0 107.0 3,702,0
Riverside 100.0 102,6 1,569.6 16.0 113.0 86.6 79,6 1,691,2
State 100,0 1,085,2 11,563,0 703.0 345.0 237.0 915..0 12,952,0
12th Ward.. 200.0 151,7 2,342,0 43,0 217,0 191,0 1.7 2,804,0
23d Ward... 100,0 126,4 1,657,2 62,5 177,9 190,9 144,0 2,144,6
XTnion Exch. 750,0 619,5 6,879,8 32.0 550,6 436,9 380.0 6,920,2
United Nat.. 1,000,0 178,5 2,227.0 212,3 75,2 89,1 1,205,3
\orkville 100,0 320,7 2,829.7 31,7 232.5 169.2 85,7 3,135,8
Coal & I. Nat 300,0 233.6 3,033.0 632,7 142.0 487.3 63,9 3,663,5
Metropolitan 1,000,0 304,2 3,773,1 230,7 58,9 269.5 676,3 3,733,0
34th St. Nat. 200,0 203,7 1.126,3 228,2 12.3 109,1 1 1,048.7

Borough of
Brooklyn

.

Borough 200,0 120,4 2,048.6 45,6 149,3 130,6 73,1 2,211,1
Broadway .. 150.0 371,0 2,735,6 19.4 130,3 281,3 56.3 2,914,8
Brooklyn 300.0 173,5 1,862,2 106,8 60,5 275,1 23,5 2 045 4
Mfrs' Nat 252,0 645,8 4,150,7 318,3 146,3 648,0 259,5 4!826.5
Mechanics' . 1,000,0 801,4 10.023,8 229,2 509,4 986,9 162,2 11 513,1
Nassau Nat. 300,0 792,2 5,427,0 215,0 371.0 611,0 5 336
Nat. City... 300,0 608,3 3,441,0 139,0 242,0 562,0 113,0 4 007
North Side.. 100,0 196,5 1,747,8 22,4 90,6 59,6 66,5 1,730,0
People's 100,0 211.8 1,958,9 152,1 156.2 77,2 191.7 2.269,0
17th Ward.. 100.0 105.1 851.4 11,8 55,9 116,7 63,0 954
tnion 300,0 211,0 5.570,0 133,0 266,0 516.0 467,0 6,631,0
Wallabout .. 100,0 103,0 972,4 51.0 35,0 26.0 45,0 950,0

Jersey City.
First Nat . .

.

400,0 1,126,6 4,956,1 164,3 306,8 1,942,6 602,0 6,384,4Hud. Co. Nat 250,0 672,7 2,594,2 S2,0 71,8 190,7 104.0 2,264.7
Second Nat. 250,0 126,5 942,1 57.6 19,0 169,2 9.3 905 8
Third Nat... 200,0 307.5 1,093,3 32,7 83,3 438,7 25,2 2,021.6

Hobokcn.
First Nat... 110,0 562,3 2.885,4 132,4 20,9 165.8 243,3 2,S48.8
Second Nat- 125,0 176,2 1,392,1 57,9 32,2 59,7 78,7 1,405.2

Tot. Dec. 2. 12237.0 14510,2 134384,6 5,823,5 6,782,0 12.142,2 5.767,4 1435S9.6
Tot. Nov. 25 12237,0 1 1510 2 133479,9 5,731,7 7,037,2 12,337,1 5,495,1 142391,8
Tot. Nov. 18 12237,0 13973,2 133522,7 5,889,1 !7,079,6 12,614,5 5,108,1 142776,7

New York City, Boston and Philadelphia Banks.— Below
is a summary of the weekly returns of the Clearing fiouse
hanks of New York City, Boston and Philadelphia. The
New York figures do not include results for non-member
banks.

We omit two ciphers fOO) in all these figures.

Banks.

New York
Nov. 11..
.Nov. 1H._
Nov. 25..
Dec. 2..
Boston.
Nov. 18..
Nov. 25..
Dec. 2..

Phila.
Nov. 18..
Nov. 25..
Dec. 2..

Capital
and

Surplus.

I
256,133
25i;.i:i.;

2/,7.jt:j

257.273

41,867
41,867
41,867

Loans. Specie.
,
Legals. Deposits. Clearings.

$ S IS f » s
,5 1044,287,8 182,266,3 72,384,6 1028,318 8 54 .', 1 1 7 1 909,512.2
.5 1017.083,6 179,607,3 73.075,1 999,069,0 54,6>.9 '.» 2,151.172.7
.2 1012,288,3 184.466.6 74,484,9 999.177.6 64,602,6 -' 029,71 : .>

.2 1023.882,3 179.843,4 74,515,1 1007,172.5 54,066.5 1,954,195,9

5 183,119,0
5 180,278.0
5 179.509.0

16.125.0
15.244,0|
14,766.0!

6.394,0 212,647,0' 7,134,0 169,096.3
6,599,0 207.113,0 7,188.0 151.822,9'
6,140.0 209,580,0 7,193,0 138,230,8

48,860.0 212,292,0
48,860,0 210.449,0
48,860.0 209,652.0

55.088,0 ; 243.919.0 13,918,0 159,445.6
58,867,0 244,513,0 14.112 149.201.O
59.393.0 I 243,626.0 14.324,0 134,590.3

a Including for Boston and Philadelphia the item "due to other banks" and also
Government deposits. For Boston these Government deposits amounted on De-
cember 2 to $1,396,000; on November 25 to $1,397,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Nov. 30 and for the week ending for general merchandise
Dec. 1; also totals since beginning first week in January:

FOREIGN IMPORTS AT NEW YORK. • •

For week. 1905. 1904. 1903. 1902.

Dry Goods
General Merchandise..

Total
Since January 1.

$2,926,751
10,841,769

$2,307,294
10.341,831

$2,290,094
8,350,440

$2,315,995
9,375.272

$13,768,520 $12,649,125 $10,640,534 $11,691,267
I

Dry Goods
"

$130,592,896 $111,983,215 $120,371,424 $115,731,990
General Merchandise 519.725,539| 448,605,737 425,837. SI 1 411,279.402

Total 48 weeks. $650,318,435 $560,588,952 $546,209,235 $527,011,392

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Dec. 4 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week
Previously reported

$11,303,071 $13,724,076' $11,694,105 $13,336,103
498.409.964j 448,692,941; 464.823,581 444,104,950

Total 48 weeks $509,713,035 $462,417,017 $476,517,686 $457,441,053

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount "previously reported."

The following table shows the exports and imports of

specie at the port of New York for the week ending Dec. 2
and since Jan. 1 1905, and for the corresponding periods in

1904 and 1903:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. 'Since Jan.! Week. Since Jan. 1

Great Britain $1,500
25,352,566

20
$4,358
1,180

34,664
9,700

$5,502,911
France 4.266.136

3,387.006
S10.000 5.386.161 920,258

Mexico ._ 2,000! 103,800
i 7.507.000

8.000

239,614
1.569,009

All other countries 196,354

Total 1905 S12.000 $38,359,047
1,953,000 97,613.698
113.692 33,217,710

S962,315S31, 853.829
576,921
15,257

1,150, 149,213
I 4,000
I 711,004
I

9,657

$49,902
617.71'"

2,081, 79S

S6S2
25,933
23,0801

116,081,288
Total 1904 9,249,221
Total 1903... 13,367,563

Silver.
Great Britain
France $13,166
Germany 20
West Indies ..
Mexico
South America.
All other countries

103,173
2,065.726
1,622.660

92.722

Total 1905 $963,465 $33,319,881
338,074, 34,711,510
022,875 29,208,910

$49,695
9,370

61,650

$3,897,467
Total 1904
Total 1903

1. 128.363
1,517,257

Of the above imports for the week in 1905, SI, 128 were
American gold coin and $625 American silver coin . Of the
exports during the same time $12,000 were American gold
coin and $350 were American silver coin.

Auction Sales.—See page preceding.

|3anliiii0 and gtnawciat.

Spencer Trask & Co,,
Investment Bankers.

We transact a general banking business ; sell and purchase invest-
ment securities: issue circulars describing short-term and long-term
hijrh-fO'ade bonds ; execute commission orders upon the New York
Stock Exchange and in the financial markets of the leading cities.

We also have special representatives in all of the principal cities.

Branch Office, Albany, N.Y. William and Pine Sts.. New York.

Moffat & White,
members Mew York Stock Exchange.

5 NASSAU STREET. - HANOVER BANK BUILDING,

Dealers in Investment Seeurities.

COMMISSION ORDERS EXECUTED FOR CASH ONLY.
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The Money Market and Financial Situation.—Two im-
portant factors have had a tendency to depress the security
markets this week. We refer to the critical situation in

Russia, which resulted in a sharp decline in Russian securi-
ties wherever dealt in, early in the week; and later to an ad-
vance in call-loan rates to 27%, the highest figure recorded
since October I§02. Notwithstanding these adverse in-

fluences the decline of values has not been more pronounced
than is often the ease when less important events have
transpired, and the undertone of strength throughout tin-

market is one of its prominent characteristics. There is,

however, a noticeable absence of demand for strictly in-

vestment purposes, and it would be interesting to know to
what extent this demand is restricted, as it undoubtedly is.

by reason of anticipated Legislation in regard to the rate-
makiiii: power. Latest' reports of railway earnings show
that the volume of tratlic continues to be large, especially in

the Middle West and on trans-continental lines, so that
railway officials are chiefly occupied, as for some time past,
with the rather difficult problem of taking care with present
equipment of the business offered.

Foreign exchange has declined to the price at which gold
has sometimes been imported but the conditions abroad are
such as to make it unlikely that gold will move this way in

any considerable amount in the near future.
The open market rates for call loans on the Stock Kx-

change during the week on stock and bond collaterals have
ranged from 4 to 27%. To-day's rates on call were 4(5 22%.
Prime commercial paper quoted at 5^@6% for endorse-
ments and n'L _>((! 5% for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £4S.SS7 and the percentage
of reserve to liabilities was 40.86, against 41.75 last week.
The discount rate remains unchanged at 4%. The Bank of
France shows a decrease of 2.425,000 francs in gold and
3, 525,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

ti)o;>.

Dec 2.

Dijlerenccs
jTorti

previous meek.
1904.

Dec. 3.

Capital 116,472,700
Surplus 140.S00.500
Loans and discounts... 1.023, SS2.390 Inc.
Circulation 54,006,500 Dec.
Vet deposits. 01007172 500 Inc.
specie 179,843.400 Dec.
Legal tenders 74,515,100 Inc.

254,358,500 Dec.
251,793.125 Inc.

S S
115.972,700

- . 136,187,700
11,594,000 1,090,002,900

536,100 42,126,5001
7,994,900 1,127,878,100
4,623,200 212,561,100

30,200 77.947.500

Reserve held..
25'"o of deposits

Surplus reserve

4.593,000
1,998,725

290,508.600
281,969,525

2,565.375 Dec. 6.591.725' S,539,075

1903.
Dec. 5.

~$~

115,572.700
132.221,000
8S2.002,r!00
4O,O5S,100

842,900,400
151.611,600
65.418.800

217.030,400
210,725.100

6.305.300

o S"*.569.000 United states deposits included, against 88,567.500 lf»st week and
;33.20O the corresponding week of 1904. With these Cnited States deposits
mated, the surplus reserve would be 54.707.625 on December 2Jand 511 29$ 975

on November 25.
Xotc.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—After an important advance early in
the week, influenced by the unsettled European situation,
the market feverishly declined, affected by dear money.
On Friday it reacted on a covering of shorts and it closed
!:rm.

To-day's (Friday's) nominal rates for sterling exchange
re 4 83 for sixty-day and 4 86@4 86^ for sight. To-

day 'fi i actual rates for sterling exchange were
8250 for long, 4 8540(5)4 8550 for short and

595<§ 4 86 for cables. Commercial on banks 4 82@4 8225
and documents for payment 4 81J/£@4 82 %. Cotton for
payment 4 S 1^4(5; 4 81%, cotton for acceptance 4 82@ 4 8225
and grain for payment 4 8220@4 8225.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 20rf(5;5 20 for long and 5 17J^ci@5 173^ for short.
Germany bankers' marks were 94 ^(§94 7-10 for long and
95 3-16d@95 3-16 for short. Amsterdam bankers' guilders
were 40 04 (q 40 1-16 for short.
Exchange at Paris on London to-day 25f. 1234c; week's

range 25f. 13c. high and 25f. UJ^C. low.
The week's range for exchange rates follows

Sterlino Actual—
IIl^'li 4 vJ.r ©4

. . i 3190 i, 4 -210
l>ari\ Bankers' Francs—

illeh.
Low .', 20a
Germany tii< —

High 17-16
94V* 14 7-16

Amsterdam Bankers' (iuildcrs—
Q
(«&

IS 17Hd
:, t8H

I 95 1-16

I
40 1-16
40 02

-Slv.rl-

3676

06 I6«a I

' 5 WAh I

<S» 95'

Hffl
'i 04

•4 8610

-Cables

I 1630
i S560

d 1-32 of of 1%.
! of 1%.

The following were the rate-, for
New York at the undermentioned cities to-d aah
buying 50c. p g 75 000

i I2}^c. i ,000 premium, t

« >rh per

1 1

•

I

: JO K) pi

State and Railroad HzrAz. -

-

2 ;

The transactions in railway and industrial bonds have
,n been small when compared with those of last month,

but prices have generally held steady.

United States Bonds. Salts of Government bonds a1 tin-

Hoard include 112,500 2s, coup., L930, al L03J£; 11,000 3s.
coup., 190S-1S. at 101; $500 4s. coup., I!)25,a1 : 13,000
Is. leg., 1925, at LSI",, and $10,000 4e,reg., 1907, at 103k
The following are the daily closing quotations; for yearly
range see third page following'.

2a,
2s,
3a,

3a,

3a,
4s.
is.

«a,
1-.

1930
1930
1 '.HIS.

190*
\\>vs.

1907
1907
1925
1925

registered i

coupon i

1918. . registered i

1918 coupon (

1918, small. coup (

registered^
coupon <

registered*
coupon (

Interest Dec Die Dec Dec Dec
Periods 2 4 6 6 7

Q—Jan •102«!i *102 a
4 •1023, •108*4

Q—Jan •103"* * li;s '., 103>4 103', lo:;'4Q—Feb •1 03 '« *]03>4 103'., lo:e., -103
Q—Feb «103», 104 *103K. lo:!'j •10S
Q— Feb •103 ion 103 103 •lo;:
Q—Jan 1031., 108^ •103>4 *103»4 •103
Q—Jan •104 1

, *104'.| 104 '« 104 ^ •104
Q—Feb *132«9 *1.S2«8 »132hi *182 1u 131'„
Q -Tab 132 ', •132 ', •13234 •m^i •132

fee
8

-102 34
103'*
103

•1(3
103
103
104
1.3-2

132

• This Is tbe price bid at the morntDg board ; no sale was made.

Railroad and Miscellaneous Stocks.—The transactions in

stocks have been in reduced volume throughout the week but
the market has continued irregular and fluctuations have
been wide in many cases. On Monday there was a general
decline in sympathy with the disturbed conditions abroad,
as noted above. Later these conditions have been less un
settled and on Tuesday and Wednesday the market recov-
ered somewhat. Thursday's market was under the depress-

ing influence of a stringent money market during a consid-
erable part of the day, and prices again reacted, a movement
which was continued in several eases to-day.

In the railway list some of the minor Vandcrbilt issues have
been conspicuous for strength, notably "Nickel Plate" com-
mon, which sold up to 76J4, an advance of over 20 points

within the week. At tin- same time Peoria & Eastern ad-
vanced 7 points.

Again industrial stocks have been prominent, especially
those mentioned last week. Tennessee Coal ck Iron sold at
137. an advar.ee of over 30 points within two weeks, and
against 08 within the year. Sloss-Sheffield Steel & Iron
added nearly points to its recent advance, and Cast Iron
Pipe showed a gain of nearly 7 points. Anaconda .Mining
has covered a range of 18 points, closing at the highest.

For daily volume of business see page 1657.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

Sales
STOCKS

Week Jfriding Dee 8
for
Week

2C0

Ran^

23 U Dec

e for week

5

Range since Jan 1

5 23 14Dec 22 7
sDec 34 HiMar

Amer Malt pf Tr Co ctfs 400 25 Hi Dec 8 20 Dec C, 20H2X0V 26 Nov
Araer Telecraph & Cabl< 150 90 Dec 7 91 Dec 4 90 Dec 99VTan
Asso Merchants. 1st prel •>00 107n?Dec 4 107 Hi Dec 4 90 Jan llO^Oct
Brunswick Mining 500 57 Dec '2 •57 Dec 2 •57 Dec 57 Dec
Des Moines & Ft Dodge. 500 23 Dec 7 •20 h Die 8 1G Not •JSHjMar
General Chemical 100 74 D< 5 74 Dec 5 5K Mar 74 Dec
Great Nor, pref. rights.. 8,900 33i*J ><•<• <, 34 '4 Dec l! 33 Not 35%Not
Homestake Mining 30 82 Dec 1; 82 Dec H 71 Jan 82 Deo
Horn Silver Mining 100 1-70 Dec 4 1 70 Dec 4 li'..') Feb 1-85 Apr
Tnternat Steam Pump. pf 100 8-2 U Dec s S2'4Dec 8 784Mav 8838Apr
Keokuk & Dos Moines.. 100 1 6 Dec 8 1 6 Dec 8 1 3 \ Sep 17*2A uk
Knick Ice.pref 200 77 Dec L 78 Dec 4 00 Jan 78 Dec
Manhattan Beach 400 8 Dec 5 lOHiDec 6 8 Dec 14 Feb
N Y Dock 431

200
28 Dec
76 Dec •2

99 Dec
7(i 1«Dec

8
2

21VjMay
59 Jan

29 Doc
Preferred 7 7 '5 Nov

X Y X H & Hart rights. 12.957 4*2Dec 6 5«gDeo •2 4 Hi Dec 6<feDec
Ontario Silver Mining.

.

•

r

,755 3 Wee *2 6 Deo 6 1 Aug 6 Dec
St D & San Fran C & E

111 new stock tr ctfs 45.000 7". i4Doc 4 7(',34Dec 15 7.">'< Dec 76»4 1 (1

Standard Mining 500 3-45 Dec 6 3 <;.
r
> Dec 7 1-75 Sep 3 75 Nov

TJ S Leather 150 15 Dec
•200 1 IS Dec
400 OHjDec

7
I!

5

15 Dec
HSKDce
lOHjDee

7

8

11 Apr
KiOVaii

8 Apr

10 Oct
Preferred 119 Nov

Vuloan Detinning 14»2Apr
Preferred 100 50 Deo s .-,11 Deo 8 49 Apr 54 34 May

Western Maryland 300 !m8Dec 7 28 Dec 4 27 Nov 2934 Nov

Outside Market.—The copper shares received most of the
attention in the "curb" market this week. The little

trading done outside these stocks was marked by irregu-

larity, with a sensational rise in American Tobacco the
feature. This stock spurted up from 405, the opening of
the week, to 475, with the close- to-day at 470. Some
improvement was shown in International Mercantile .Marine,

a steady rise carrying the preferred from 33 }4 to 36^.
It ends the week at 35^. The common rose from 13 to
13%. Standard Oil opened 3 points down from last

Friday's close at 66!i, but has since advanced to 075. Inter-
borough Rapid Transit was fairly active and gained :; points
to 213; after falling to 2K)i.. it "gradually recovered to 212.
Chicago Subway fluctuated between 493^ and 51%, the
final sale to-day being al the high figure. Central Foundry
issues displayed animation, the preferred rising from 26 to

273^ and closing a1 26J^. The common sold
;

i 6,

and 6%. American Can preferred advanced 1 89

to 71' 1, declining again to 0!) :

,

;

( , bin
1

to-day at. 70' „. The activity in copper atocl

al and
I 1

.'•( (P in , though to a I<

1 he oth i dng issues. Boston Con 1 li

heads the list mi point of activit;
27'

1 . closing to-d <y al 26%. He 1 5

dted Copper, the
t 34 at 1 ling of tl

A furth' r rise
'

Teni Co]
Outsid ' 157.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
occih*yin<; TWO pa<;ks

STOCKS—HIGHEST AND LOWEM HAL J: P&JOSB

Sal «rday
Dec 'i

108
ICO
111 '4

97
SB %
•84
172%
*67
227
63%

*30
75 Hi

20%
*8o
>76%
34%

170
188%
•216%

86%
I03V
160 Hi

112
07
80%
88 V

173'.

09%
227
533,
33
75V.
21
86 H
77 Hi

34 %
170%
1S8V
219

*135
*185
•17
*87
10%

•35
96%

*117
28%

44 %
221
•400
34%

*S7 V
*y2»4
*18V
•38
47
80
72%

*74
*85
270

100
105
18 V
40
10 3

4

40
06%

120
28H
U4 34
44\

2 2 '2

485
34 H
88%
03 V
2

39 Hi

47%
80%
72V
77
05

271 Hi

j\l ill 11 a y
Dec 4

85 Hi 80",
103 IO8H1
KiO 160
llOHilll '•<

*','0'i 97 l
.

83 Hi 8.">V
•84 88%
17134 173
•67 69%
'227 220
53 *s
82

*75Hi
20 Hi
•80
77

*84
175% 177
180 180
217 217

54
33
70V
20%
87
77
451,BO l4

Tvesoay Wednesday Thursday
Dec 5

'

Dec 6 Dec ?

37
78

•109
•03 Hb

170
"26%
"55
4 9 Hi

•85
29%
iil

36%
•00

*328
*o9
149 Hi

•1023,,

71%
118 '4

23 '»

•110
*'i '.1

*09
•137 Hi

•106 Hi

35 Hi

•07%
yo-%

•145
3o Hi

*lUHi
148^
57 "4

•114
80

4103
51%
83Hl
*03
195 H2

100
*100
•100
138%
40

37
80

114
04

176
27 Hi
50
49H2
85H?
30
02
36 Hi

98
330
72
160
107
72
1183

4

23»t
148
80%

J.3y V
107
35 34
08
100%
150
36%
21

140 Hi
59

120
89

198
52
83 3

4
94
106%
100
108
108
139
41V

80 Hi 80 H;

•100 100

V

134% 135%
*91-4 93
"97 99
24% 25%
03 34 Ob

73 73
50 57 :J

4
'lso lao

21 Hi 21 Hi

50 503
,

07 07 %
120 120
S6\ 34%
09% 99%

-9S 99
32% 32%

187 Ha
"185
*14
*37
1038
3 8 Hi

95
*m
28%
64 Hi

44%
220
'450
34%

*87Hi
92 Hi

*18Hi
39
46%
80
72%
*74
"85
270

187'
195
18Hi
40
10*.

38 H>

97%
120
28?8
05 3

4

45 •%

222 %
475
34 Hi

88%
92 3

,

] 9 ;>4

39
47H>
80 3

4

73 3
4

77
95

270

20*4
37 34
79

114
94

176
*20%
*55
49 Hi

86%
293s
61
36Hi
97

21
38
79

114 '

t

94
176
27V
60
63H2
85%
31
623,

40%
98

'^•& 72
149 3, 150%
103 163
71 Hi 73%
118% 119%
23% 23%

140 145
*79
*99
138
166
36
67

80
105
140
166%
36 Hi

67
99%100%

'145 148
35Hi 30
U9 20
148 "4 149%
58 Hi 65 34

117 121
89 94

il97%198%
51% 52
83 ->4 84
•93 93 V
195 190
09% 101
99% 103
100 108
13c% 139 V
41Hl 43

80 S2
100 112
•134V136%
493 93
97 V 97 V
25 3s 26%
01 V 66 V

62 Hi 03

73% 73 Hi

57 57%
180 190
"2-i

*56%
00 J

4
120
3 3

'

8
99
*98
•32 %

22 3
4

58
67%

I '20

34 H-

99%
99
33 V

86%
108
160
111%
•»6S4
83 3

4
-84
173
09 L

4
*227
"54
*31
75%
20 V

"80
70%
*34
176
187
220

87 Hi
108%
161
112 %
97
85 Hi
88
174%
70 V

229
5 6
84 V,

75 't

21
87
76V)
35

178V,
188
220

185
*185
*14
•37
10 34
4

97 :,
4

*117
28 V
65
45%

223
*442

34Hl
88%
9234
19%
89 Hi

47%
80 V
73%
•74
•85
270

185
195
18Hi
40
11
40

103 V
120
29 s

,

60 %
45%

224
476
39%
89 He

92%
20
40
48 V
803

7334
77
95

2713
,

86%
103 V
161
112%
97
85 '4

584
173
7l 34

•227
64%
•30
•75
20%
Hi%
77
34%
177

i 186
218

R734
104
101
lis

83
174V,

73H
230
56
80»,
70 V
21'.,

87
77
34 V

17.s%
186
221

37
78%
113%
94 V
170
27
50
63 V
85 Hi

30
6IH1
40%
98

330
*69
150%
162 Hi
72V»
117%
23 38

145
80

101
137V
166M
35%
67

lOOHt
147
35 V

*19
149
0434

113
92 V

U90\i
52
83V
*92
195
101V
100
100
139
44

38V
78V
114%
94 1"

177 Hi

«7 7
,

67%
58
86
30V
02 V
44 V
99

330
73
151V
163
73Vt

119
24
145
82

101
139V
166'4
36 »-4

07 34
102
147
30 V)

193,
151%
72Vi

121
93 V

197

1

4
5234
83%
94

197 V
101V
104
108
139 3

4
46 3

4

•80 82
106 110
135Vlt!6V
idS 93
-90 97 V
25% 20 3

4

60 V 6834

74
66H2
180
22 V
57
67 Hi

120
34V,
99 V
99
32%

74
62

190
22 h
68%
67%

120 V
34%
99 V
99
33%

185
•185
•14
*38V
11
38
100%

•117
29 Hi

66 V
45 3

4
225
'450
3684i
89
93 V»

20
40 V
48
80V
73 38
•74
•85
270

185
195
18 V
40
11
3S

103 V
120
29%
69
40%

220 V
475
311%
90%
94 '4

21

H

41',
49 3

4

80%
7334
77
95

272 V

8.03,1

I033.,

150
111%

84%
*84
172%
71V

2 !6

54 V
*30
-75 34
20%
83
77
34%
176%
185
219 '4

86%
104%
161
1 1 i \
97
.Sli'V

173i><

71 .

2 2 :

;>>

33
76%
21
8
77
34%
178
188
220

21
37
78
•100
"93%
177 3

4

27%
58
66%
*85
30%
613<
43 V
9S%

)325
'*68
150%
102 V
72
117%
2334

*140
81

i.38"
10634
30 V
68%
101%
148
*36
*19 3a

151%
71V

•118
93

196
6134
84
92%

195
•100
100
101
139%
44V

21
38 \
78%

114
95

178
28 V
59V
5S34
86
31^
62 V
47 V
98%

330
72
152%
162%
74
120%
24 Hi

150
81

i3S»4
160a

4

39%
69%

102 V
150
37
21
153%
70S,

122
95

196
53 %
84H,
92%
19/%
102
105
108
140%
40

81 81
*106 119
135 136%
*91 34 93
•97
20V
07 V

97V
27
0834

74 75
00 34 62

ISO 190
22% 23 Vl

68 59
07% osl*
120 120
34% 35
99 V 9y 3

4

•93
33 V 34%

184
'185
•17
•37 V
11%
41
99
117
28 3

<
67 3

4

40
224
4 00
37%
89
93%
20 V
40%
47 V
80%
72 3

8
.74
*85
209

1X5
195
18%
40
12
41
99 V

120
29%
68%
47%

225
400
38 v

4

89 V
94^4
21
40 V
48V
80 V
73 Hi

80
95

270

Jiriday
DecS

20 V
•37
"78

*107
94
175%
28
69
56%
85
30%
62%
41
•95

"67%
150

•162 V
72%
117%
23%

•140
81

102
137

"100
37 3

«
69
100V
loO
36
*19
150%
70V

• 115
90

195%
52
83%
92%

194
•99
98
102
13s%
*44

203,

38
79%

114
94

176
29 V
60%
67
85 V
33%
66%
43
99

"67 V
152
163
73 V
118%
24 V

150
81%

102
137
167
39
69%

10134
150
36
21

152
73V

121
94

197 V
53 %
83%
92 '4

196

105
108
139%
40

450 50
-80 82

*10d 110
133 V 137 3

4
93 93
•95 97
25 20%
05 67 Si

73 Si 73%
59 34 60 V

*180 190
22% 23
59 69
00% 67%

•120 121
34% 35%
99% 9i)%
*93 100
33% 84%

86% S7%
10434 105
160 160
1 1 1 V 1 12 '«

08 08
85 80 %
•84 88
172 H 171%
72 72

•2 25 230
55 67
30 33

*75 76%
20% 20%
85 34 8534
•76 77 V
3334 34%

177 178',
180% 180 V

•210 V 221
234 245
•183 185
> 185 2-00
•17 18 V
•37 40
11% 12%
41% 41 l

4
103 106
117 120
29% 29%
08 V 69%
47% 47%

225 227%
•450 475
37% 88%
89%
93%
2034
40%
47%
8U34
12\
•74
85
26934 270V
90 90
20% 20%
37 38
"78 78

H

•107 114
94 94%

§175% 176 V
29 29 V
59% 61
56
8534
32%
65
41%
95

•330

80-4
94
21%
4134
48 V
81
73%
SO
95

STOCKS
SEW YOIiK STOCK

KXCHAJ

56V
85 3

4

33 H
60 V
43
95

340
•03 72
151%152
102 163
73 7334
118% 119
24 24 V

•140 150
80% 80V

101 101
130%136 34

• 167
38 38%
68% 69

10034 102%
148 152
30% 37%
20 2034
151% 152 V
09% 73 V

*117 121
90 91
195% 196
62% 63%
83 84 %
93% 93%

193 V 195
100 102
*99 104
102 108
138%13934
45% 47%

•80 32
106 110
135% 138
93 93
97 97
25% 26
6034 68

*73 74
00 61

180 190
22% 23
63 58 V
67% 68

120 121
34% 35 Si

99% 100
*93 100
34% 34%

Kiiilron'l*.
Atch. Toiii:ka<&Santa F<

Do * pref
Atlantic Coast I,ino nil..

J
Baltimore <fe Ohio
> Do prof

Brooklyn Rapid Transit.
1

'.11 Halo & Snaque, prof...
/ 'anailian Pacific
V 'anada Southern
Central or New Jersey.
Cliosan'-iiko A Ohio
Chicago eft A 1 ton

Do pref
Chicago (Jreat Western

Do 4 p. c. debenture.1 -

Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "15"..

Chicago Milw. <& St. Panl
Do pref

Chicago & North West era
Do pref

Chic. St. P. Minn. & Cm.
Do pref

Chicago Term'l Transfer.
Do pref

Chicago Union Traction.
Do pref...

Clevo. Cin. Chic. & St. L.
Do pref

Colorado* Southern
Do 1st preferred
Do 2d preferred

Delaware <fe Hudson
elaw. Lack. & West'n.

Denver & Rio Grande
Do pref

Detroit united
DniuthSo. Shore <& Atl..

Do pref
|^«e
tiDo 1st pref

Do 2d pref
Evansv. & Terre Haute..

Do pref
Great Northern, pret
Green Bay<feW.,deb. ctf.A

Do deb. ctf. 13

Havana Electric
Do pref

Hocking Valley .

Do pref
illinois Central,
owa Central
Do pref

Kanawha & Michigan..
C.Pt.S.<feM.,tr. cts. pfd

Kansas City Southern ...
Do pief

Lake Erie <fc Western.
Do pref

U Shore & Mich. South
Long Island
Louisville & Nashville...
I/I anhattan Elevated...
l'-»-etrop. Secur., sub. rec.
Metropolitan Street
Mexican Central
Michigan Central
Minneapolis & at. Louis

Do pref
Minn. S. P. & S. iS. Marie.

Do pref
Mo. Kansas <fc Texas

Do pref
Missouri Pacific

Sales 01

the
Week
Shares

Jtam/e tor Year l'J<)5

On basis or 100-share Lots\

liange lor fret U> "»
Year(l<M4)

Lowest

63,500
2,'.'.

30,230
520

2 24,940
4"

51.575
2,300
800

66,200
200
200

14,015
200
400
700

91,150
750

2,352

600

9,000
1,100

17,300

17',8oo
8,360

21,100
3,408

100
34,300
7,100
1.625

10,000
4,tiOO

115,200
5,470
5,990

Nash. Chatt. & St. Louis
at.of Mox, non-cum.pf
Do 2d pref

N. Y. Central & Hudson..
N. Y. Chic. & St. Louis...

Do lstpref
Do 2d pref

N. Y. N. Haven & Hartf.
N. Y. Ontario <fe Western.
Norfolk <fc Western

Do adjustment prof.
Northern Pacific
Facilic Coast Co

Do 1st pret
Do 2d pref

Pennsylvania
Peoria & Eastern
Pore Marquette

Do pref
Pittsb. Cin. Chic. 60 St. L.

Do pref
Reading

11st pref
2d pref

Rock Island Comoany
Do pref

^"t. JoseplwuGr'd Island.
' Do lstpref
Do 2d pref

St. L. cfeS-tfr., 1st pref
Do 2d pref

C.<fe E. Loom stock tr ctfs
St. Loins Southwestern.

.

Do pref
Southern Pacific Co

Do pref
Southernv.tr. cfs. stmped

Do pret. do
M. & O. stock tr. ctfs...

Texas & Pacific

5,700
3

87
2,983
620

1,400
6O.1

2,587
1,200

12,350
6,450
701

46,150
35,100
19,220
1,250
360
300

22,500
3,000

23,460
61,825
34,800

100
1,800
500

1,000
500

153,150
0,700

44,950
800

4,700
300

67,6s9
04,700

J ,000
3,900
257

10,600
8,700
350

9,000
800

77% '
•

Jan 25
I 20 Jan 2S
100% Jan 2:"j

91 Mar H
50%.May 2:;

80 Nov 4

130% Jan 26
07 Novi;-:

190 May23
45%May22
81 May 2/
75 Oct 25
17% May22
83% M»y2X
60 J'ne 9
29 May2 3

10SS, May 4
182 V Jan 13
nl«0M5J'ne 9
284 Jan 13
150 Jan 1

195 Jan 17
7% Jan 5
17VJan 4
6 J'ne 2

3()34 J'ly 22
90 Jan 14

115% J'ly 20
22% Jan 20
52 May23
32% May 23
178%May22
335 Jan 26
27% May23
83 % May ]

70 v Jan 2 i

11>4 May23
21 May22
37VMay22
74%Muy22
55 V.Ian 3
03 J'ly 6
85

236
83
17
15
60

Nov27
Jan 4
Feb 10

,2

129.140
8,100

10
200

18S.20D
2,270
500

120,540
40,815

70u

060
8,815

3,8o6
4,100

62,950

May
Apr 24
J'uel5

86% Jan lb
90 Jan 18
152 34 Jan 25
24 May21
50 MaylO
29%May26
81%J'nel9
22%May22
62 J an 3
28% J'nelt
91 J'ueii
$290 Jan 20
50%May22
zl34VJan25
161 May 1

6S%Nov21
114 May 11
18%May22
U30 J'nel4
56 V Jan 12
86 Jan 19
89% Jan 11
148 Jan 13
24 May22
56%May'23
94VMay22

137 Jan 12
33% May b
1734 j'ne20

136a4 May22
42 Jan 20
114 JTy27
74 May 4
2194 May2'2
40% Jan 5
76 Maylu
91% Feb 24

165 Apr 24
78% Jan 17
100 Jan 3
85 Jan 12
131%May22
27 Jan 26
77 Jan b
78% J'ly 12
7 May23

Feb 17
Jan 13
May 2 2

Jau 5
23%Nov27
60%Nov2<
12 J ne 2
46%May24
20 j'ne 8
70 Nov23
55 34 Nov27

175 Jan 30
20 May22
65 Novl4
57 34 May

36
1,540
100

22.900

Highest

105
x79
90
84

l.ouo 115 a4 Jan 6
28 May 19
95 Apr 28
97 Apr 18
2934 Apr 29

93% Mar 9
105% Sep 1

170 Apr24
117 Augl4
lOO Aug 10
I'iVNovj.
9] % Mayl3
177% Sep 1

74'4 Augl 4

235 Oct 26
60%Mar2l
44 V MarlS
88»4 Apr 7
25%.Mai 10
80 Sep 29
78%Sep21
37% Apr 17

187-, Aprl7
192% Apr 17
249 Jan 31
265 Hi Feb 1

225 Jad 31
230 JanSl
20 j'ne2-
42% J'ly 5
13% Feu 2
54 Feb 3
111 Mai 21
121*4 Marll
30%Apr2i.
69 -v Dec 8
47% Dec 7

24 0% Oct 20
498 V Oct 10
39% Dec 6
91 Marl5
95% Aug24
22% Nov 6
4034 Not 3
52 =, avi^' .1'

85% Aug 15

78%Aug24
75 Aug 11

V6 Aug 12
335 Apr 17
90 Jan 13
24%J'uel9
38% Dec 1

80 Dec 1

119%Novl5
97% Aov.5

183 sep 28
32 Feb 3
61 Dec 8
5S J4 Dec 6
87 Oct 21
34 Feb 14
70 Feb 14
47% Dec 6
106 Marl3
2350 Marl3
73%Nov22
157% Sep 2;

175 FeO i

91 Marl7
133 Aug _

20 Marl3
155 Aug22
8434 Oct 1

,

100 Oct lti

144 Sep 20
170 Sep 10
39 VNovj.6
73 Aug25
110% Mat 13
158 Apr26
45 Jan 10
24 V Jan 10

167 34 Mar 14
70'4 Dec 6
122% Jan So
95 Dec 6

J216 Sep 21
64 Mar3u
88% Marll
96 Augil
216% Aug21
109% Oct 10
108 Feb 6

109 Oct 9
148 Aug24
48 3

4 Apr 3
106 Feb 14
87% Feb 6
S734 .\larl3
112 Marl3
143 34 Nov 8
97 Sep 3o
101 Jiuv 2
37% Jan 18
85 Jan 4

22 V Oct 26
63 Oct 23
32 V Oct 2b
SI% Mai b
73 V Mar
194%J'nel2
27 V Jan 2U
66% Apr 18
72% leb27
121% Feb 16
33 Sep 22
L02VSep 21
100VAugl4
41 Marl 3

Lowest Hiyhest

J'ly
Feb
Mai
Aug
J'IK-

00 Mm
77 Mai

125 34 Feb
14 J'ne
32 Feb
22% May
64% J'ne
16V*'eb
31 Feb
26 Mar
85 J'ne
2245 Xov
40 Mai
101 Feb
139% Mai
72% Mar

89 % X >v

104 v
155 -

105% Deo
Oct

70 1-- Nov
Aug

13J34 Oct
72 Nov

V-IV

51

. Xov
Xov

7 10 Not
39 V '<"»

177% Di-o

Oct
214% Deo
237 Nov

Nov
192 Deo
10% Nov

Nov
1 5 '4 Nov
48 Hi Xov
03% Deo

1 15 Nov
21% Xov
03 Deo
37% Not
13o% Deo
359% Deo
35% Xov
89 Deo
79% Deo
14% Nov
23 V Xov
4 1 % Xov
77 Deo

":C
67 Deo

Xov
242 '2 Deo

Xov
20% Nov

94 Deo
95 Deo
159 Deo
33 Nov
5934 Xov
38 Deo
83% Nov
31% Nov
5634 X'ov
43% Deo
105 Oct
J300 Deo
62% Xov
148% Deo
169 V Xov
96 V Aug
.30% Oct
23% Nov
.50 Nov
67 34 Jan
96% Sep
95 Oct
150 Oct
36% Nov
05% Deo
Ul%DeO
147% Deo
45% Xov
25 % X ov
145% Deo
47 Deo

115 Xov
78 Deo
199 Oct
47% Oct
80% Deo
95 Deo

82 V Deo
101 Sep
»0%Deo
140 Deo
32 V Deo
81% Jan
79% Xov
80 Deo
107 Deo
82% Deo
92 Deo
85 Deo
37 J4 Nov
86% Nov
13 No*
60 Nov
30 Xov
7934 Deo
72% UeO

185 Deo
2 J Deo
00 3

4 Deo
0iJ4 Nov
19% Di-o

37 V Dec
97 V Doo
98 i.vo
38 's Xov

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

liutiUs

NBW YORK
Aetna
Ainencali ...

Amer Exch..
Astor
Battery Park
BoweryV
Hutch's <feDi
Century 1]....

Chase
Chatham
ChelseaExc!

Mid Ask

192V 200
625 535
272 V 277%
760 825

152V
325
170 ISO
ISO
700
1316
180

Banks
Chemical
Citizens' Ctrl
City
Coal & Iron.
Colonial 1i ...

Columbian ..

Commerce...
Consolidated
O'ruExehgey
Discount^ ...

East River..
b'idelityli
I'O Mi Ave! ..

Bid ASk
4350
tl50
2 7.3- 281
245 255
BOO
400
1201 (202
tl7S
1373
150 loo
1 50 100
200

3750

lion Its

Fifth
First
14Ui ^treei.',..

l-'OIU'lll

Gallatin
Garlield
German Ami
German Ex*
Germauiati ..

Greenwich

"

Hamilton -

!] ..

Hanover
tmo <fc Trad

Bid Ask
340
770
200
f222%
875
500
155 165
100
•150

255
220
501 V 5 1 2 V
., -»5

DaiiK-.

Interboroll-.
Irving
Jettersonn...
Liberty
Lincoln
ManhattanD-
Market&Ful
Mechanics' .

Mech & Trail
Mercantile ..

Merch Exch.
Merchants'..
Metropolis' .

Bid ASK
145 150
228 234
182%
500 520
1500 1700
310 325
262 V 272 V
275 2 90
160 170

270
170 175
170 180
400

Jianlcs

Metropoli'nll
Mt Morrisl,..
Mutualli
Nassaull
New Araster
New York Co
AT Y Nat Ex.
Now York...
19th Wardn.
North Amer.
Northern
' )rientalH
PaoiticH

Bid
175
215
300
200
490
1300
195
305
350
230
135
2 5 5
: 1

5

Ask
185

205
500

205
315

240

- 15

2.V1

Banks
Park
People's!]
Pheuix
Plazall
Prod Exchl .

RiversideH ..

Seaboard 6 ..

Second
Shoe tt Letli.

Stated
34th ,;

l reet..
L2th Wurdl .

Bid

485
ijyo
188
570
170
250
,':;,-.)

; 10

1 55
I 500

15

2 : a
150

ASH
495

v'v.-l"

iso"
280

165

* Bid ami asked [irices; no sales were made on tin
t Sale at Stock Exchange or at auction this week

s day. , Less
sTrust Co.

than 100 shares, t Ex-riirius. Jjstate
certificates. h Assessment paid, u

b-.aiks. a Ex-dividend and rights. 6 New stock.
Sold at private sale at this price.
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.•> 1 uChS—HlWHt.SL AND LOWhST SAL*. PKJOKS STOCKS Sates 01
I!a it i/e lor Year ; Bang* lor J*reviaui

NKW YUKK STOCK
KXC11ANGK

Week
Shares

On basis ullOO-ahare Lois . $ar(iv04j

Saturday
Dee '-'

JfOMtM
Dee 4

Tutmtmp
Dec 5 Dee H

1 hiirstiay
Dec 7

>7-|,!iI V

Dt Lowest lluihest Lowest i;,i>iest

• 1 •_ 1 i..( 123% 138% •121 183 •121 124 •121 120 120 r.'i Plnrd Avenue (N. Y.)...
1 ole<lo RailwHys* I.itrlit

600 120 Deo - 184% Feb Its 115 Mar 134 Oct

3t
-

> % 30\
33 '32% 33 .;;; 600 82% Jan 18 37% A pi 12 17%J'ne 27% Oct
•36 ; 7 •36 37 36% 30'i 1 37 Toi. Sl L. <fc W. v. tr.otfa 1,610 May22 Apr 6 21 %May 33 Nor
57% 67% 5 7 . B7 ,

Do prel. vol. tr. otto.
I'win City Kaput Transit.

5. ileal .'.
i 1 Jan ... V pr 12 Feb 67% Not

114
*

1 1 -1 114 114 •114 116 115 114 114 115 116% 1,250 los .i.in e 122% Apr 4 87 % Feb j
Oct

Do pre!

1 j alon raoiiio
1 Do prof

3153% May 17 160 J'ni'.Y, 168 Aug 1166 Nor
i'34'y 135%

07
134% 1 35V 136% 186% . 136% .

137*' 136% 137% 501,750 113 Jan tl \UK-M 71 Mai 117 N'ov

V-"-. •05% 98 . 1'7% 97% (J j 6 96% Nov 1 ioi"H Keuai x86% ffeb 9-i Deo

B7 L 87% 88% s > . 83 HO 8 ; -j 87 % UultllyBlnv'tof 8an I'ran 2,000 21 % Jan -1 89% Nov 13 Feb ... Deo

. 91

%

•82 >a
s4 *..

20 % 20%

. 9 1 >i

•88 - . .

' 1 'i

84-4 8 1 ',

'•
: % 91 %

•83% -

91% 91%
•88 85

. 91% 1,450 84 'a Jan 1 1

so J'lv 7

92 Oct 2
\ov27

42% Apr 09 Deo
1 int. '.1 Kvsof St Lou.prel

- . 20% 20% 20% • 21% 20% 21% "2o%"ai% \\' aliasli
'» liii pro!

4,640 17% May2 i 21% Sep L8
48

15*" May Nor
•11 i 40% i 40 40% 41 "s 41% 42 41 49 41% 42 10,700 37 Muy23 32 1 is % Nor
17% 17%
41 41

•17 IS is 19% 18% 1. % •1- 19 *18 19 Wht'cmiir <fc Lake Erie... ,,.;..( IS May 1 19% Mai 13 14% J'ly 2 2% Nor
40 40 42 42 42% 4S% I 42% •41 43 Do lstpre( 1,100 86 May 4 48 Feb 1 37 J'ly . Jan

88 86% •25 26 2i,'. 26% 20 Do 2d pref
Wisconsin Central

2.50i 80 May 4 28% Marl.! 21% J'ue 3 2 Nor
29 V 28 31 "30" "30% 2,318 20 Apr 29 33%Aug21 10 J'ne 86 Nor

. 59 % • 5 . ~j 00 ^58 68 '53 00 58% 63 61% 02 Do prel
Industrial <& .Miscell

2,505 45 Jan 13 64%Oct 17 37 J'ut Nor

2 ." 5 •240 250 •240 250 '210 250 •240 250 '-40 2 50 » itains Kxpreas
<V Ilia-Clialmors

't 236 Jan 9 4250 Feb 7 {220 Feb 2.0 Oct :

18% 19%
•HI ' -

19% 80% 80% 2S% 22*4 24% 22% 23 V 22% ii8% 87,862 13 May 4 24% Deo 6 6 Mai 21% Nor
•81 02 61% 00 04% 00% 04 61% 04 05 Oo prel 15,300 40% May 4 OS Feb 17 39% Mai 7 1 Nor

oo 80 90% 90 91 90 34 99 90% 93 93 98 AniaU'amatedCopper 081,350 70 Jan 25 98 Dec 8 43% Fell 82% Deo
25% 25% 25% 25% 25% 25% Anno- AsncuH Chemical. 900 20 Jan 24 29% Apr 15 13 Mai 2 l % I^eo

'39% 40% 40% 4:% "41% "42% *40% "41% "40% "il*«j

Ho prol
49,515

89% Feb 3
31 May22

95 Aug 19
43% Apr 14

72*4 Jan
14% J'ly

87 Deo

"SmmJ 4"o% American Car <fc Koaudry 35% Deo
•100% ll'l 101 101 101 101% 1102 102 10"% 101% 101 101% Do prot 1,418 r91% Jan 25 104% Apr 67 Jan 94% Deo

34 '; 35 37% 30% 37% 35% 37 35% 35*4 30% 37 Aincricau Cotton Oil 32,150 27% J'ly 19 38 Apr 3 21%.I'm 37% Deo
•'.1 •90 93 92 93% 92% 93 •92% 04% '02% 94% Do prc( 900 80% J'ly 11 97 Feb 1 88% J'ue 97 Nov

230 •221 250 •221 230 •221 230 •22 1 230 •221 228 Aincricau Express 220!)% J an 4 246 Feb 27 130 J'io 2 1 9 Nov
u 9% •9 9% 9 % 9 % 9 % 9 % 0% 9% 10 11 American Grass l'wiue .. 4.200 4% Aug 17 14 Jau 4 5 All); 14 Deo
S 8 8 8% 3% 8% 8% 8% 8% 8% 8*4 9 % AJuer Hide & Leather 10,200 J'ue 7 11% Jan 11 2% Jan 1 1 % Deo

•34 35 35 35 35% 30% 30 37% 30 30% 30% 37% De pret 9,000 2J%Oct 20 65% Marl7 ll%Jan 43% Deo
•31% 33%
•17% iy

32% 35
18*4 19%

31% 30
19% 20%

34% 35%
20% 23

34 35
22% 23

34% 35
21*4 22%

American Ice Securities.
American Linseed

45,u00 24*4 J'ly 12
15% Jan 17

30 Deo 6
18,400 23 Dec 6 7 J'ne 20% Nov

*3f)l" 42 42 42% 42 43 43 45 44% 45 44% 44% Do pref 4,320 30 Jan 19 48% Apr 17 22% J'ue 42 % Nov
70% 71% 71 73 73 70% 72% 0.1*4 71% 70 71% American Locomotive... 145,738 33 Jan 26 73% Nov 2 10% Jan 36% Nov

117 117% 117% 117V U7%118 117%118 117 117 117% 117% Do pref 2,074 103% Jan 5 122% Apr 15 76% Jan 105 Nov
•5 5 % •5 6% 5 5 •5 5% 5 5 *5 6% American Malting 200 4 Sep 2 8*4 Jau 14 2% J'ne 9 Doo

.. 26 •25 87 •25 27 •20 27 •20 20% •25 20 Do pref 300 20 J'ue 9 28% Mar 7 16 J'ne 29 Deo
100% loo % 100% 100% 100%luO% 1(10% 100% •100 100% 100% 100% Amer Smelters Seopref B 1,150 97% Sep 6 102 Nov 17 .

151 162% 150% 153% 151% 153 -. 161% 153% 150% 153% 153% 156 Amer. smelt'g& Uenn'g. 170,000 79*i Jan 9 157%Nov22 40 Feb 82% Dec
129% 130 12.' 130% I2i' :s 130 . 120*4 131 I2!i% 130% 130*4 132 Do pref 14,500 111% Jan 13 136 Nov21 88% Jan 1 1 5 Oct

•230 200 •2jO 200 200 •230 200 '230 255 245 245 American snuil 103 May31 250 Nov20 110 Jau 170 Nov
•106 100 •lo8% •107 '107 115 110 110 Do pref ...... 99 Jau 7 110 Deo 8 85 Jan 99% Nov
•12 12% 12% 12-, 12 12% 12% li% 13% 12% 12% 12% American Steel Foundr's. 2,250 6% J'ly 27 18%Mar20 3% J u< 15% Deo
•15 46 45% 45% 45% 40 40 40m 40 40 % 40% 40% Do pref 2,700 35% J'neM 07% Apr 4 26 J'ly 57% Deo
130% 140 139 139

V

139*4 141 140% 14;% 141%144% 143% 140% American Sugar lioauint; 107,385 130 May22 149% Mar 2 122% Mai 163 Nov
138% 188% •138 140 "138 140 -139 140 •139 140 140 140 Do pref 600 133 MaylO 141 Augll 123 Jan 141 Nov

•135 137 131 135 132% 132% i33 133 133 133% •132 134 Amer. Teleph. & Teles..

.

825 131 Dec 4 148% Jau 121 Feb 1 19% Nov
107% 108% 101 '4 103% 107% 103 108 103% 107% 108 107% 108% Amer. Tobao. (new), pref. 8,579 91% Jau 26 109% Deo 1 85% Nov 90 lieo

43 7
a 45 43% 45 44% 45% 45 40% 44% 45% 44% 45% American Woolen 52,838 20% Jan 20 47% Nov.

8

10 Jau 25 Nov
*lt)4% loo 106 1U5 105% 105% loo 4 •104 105 104 104% Do pref

Anaconda Copper
1,420 93 Jau L08%Marl5 09 Jan 94*4 Dec

156 152% 158 156% 159 15m lto 155 105 103% 171 69,200 100% May22 171 Dec 8 01 Feb 120% Nov
•175 186 •17 5 186 -175 185 175 175 -1,0 160 •I/O ISO l)rooklyn Union Oas

I'runsw.Docktfc C.Inip't

100 175 Dec 7 j;215 Feb 14 185 Mai 229% Oct
lb 10 "10 10% 10 17% 17% 18% 18% 22% 21% 22% 26,300 10% Jan 13 22% Dec .- 6 J'ly 12% Deo

•02 55 52 62% 60 51 50 51% 52 52 •50 55 Butterick Co 1,270 50 Deo 5 00%,Ian IS 47% Feb 02% Deo
45% 46 44% 45% 45 45% 44% 45% 44% 45% 44% 45 % / tentral Leather

V 1 Do pref
24,210 40 Sep 11 47% Oct 23 . .... .. .

lofl 105 105 105%
41% 47%

105 105%
47 48%

105 105%
47 48%

105 105
40% 47%

105 105
47% 48

0,555
37,000

102%Novl3
38 M»y22

105%Nov29
59 Mar24 25 % Mai

....

46% 40 Colorado Fuel & iron 58% Nov
90 *t>3% 90 "SJ% i'7 •80% 07 •39% 97 *39% a7 Do pref

Col. & Hock. Coal & Iron.

80 Aug 17 105 Mar24 03 Apt 95 Deo
16% 17% 10% 17% 10*4 17% 17 17% 17% 17% 17% 20 30,000 11*4 May24 20 Deo 8 8 J'nc 19% Deo

175 177 170 170 2170 176 176% 177% 175%17d 176 -i 176*4 Consolidated Gas (N. Y.). 3,750 175 Nov 13 214 Mai 3 185 Feb 220 Oct
•14% 15 14% 14% 14% il J

j 14% 15*4 15 16% 15%, 10% Corn Products 38,430 8% J'ne 8 22% Feb 7 9% Mav 20% Nor
, 53% 53 54%

4/ 4&~s
53% ^'4

*5 46%
54% 55%
48 48*4

51% 54%
47% 48%

55% 67%
48 60%

Do pref 7,310
60,j7:i

40 Aug 9
c34% Jaa 25

79 Jan 10
50% Deo 8

65 Mai
19 % J'ue

82% Nov
46% 47 Distillers Securit's Corp. 40 % Deo

...... • 02 - 82 •80 82 80 80 ...... ...... electric Storage Battery. 100 76 May23 89% Feb 27 82 Nov ^•3% Nov
• 132 142 •130 135 134 130 *13J 135 135 135 Federal Mining & Smelt'g 900 60 Jau 11 145 Nov21 43 % Nov 08 Dec

lu7% 106% 108% U', %106% lo0*4 i08 105 s> 100% 100% 107 Do prel 6,000 75 Jan 5 U0%Nov2l 71 Nov 90 Nov
165% 185-. 163% 185% 134% 185 183% 134% 184% 185 Q eneral Electric 3,300 109 May2o 192 M.ail6 clol J'ne 194% Nov

.
'-'•• ** -:>„ 25 24% 36% 24% 25% 23*4 24% 2 4 24*4 1 nternational Paper

1 Do pref

42.400 18% J'nelU 25 % Dec 6 10% 51a) 25% Deo
8\ 8 / 6 i % 87 % s8 s7 33 80% 87% 80% 87% 11,720 76% Feb 8S%Lec 1 64 % Feb 79% Deo
.'5% 50 v, " 5 . % 57 65% 5a% 55% 5a

%

5s % 59 58 58 International Power 4,000 48 Oct 18 100 Feb 23 26 Mai 72 % Deo
5-4 54 -s 51 % 64% 52*4 06'^ 52 53 51 52 50% 63% Knickerbocker Ice( Chic) 12,525 10 Jan 10 54% Dec 1 8 Sep 12% Oct

•07 5-:>% 5?% 56% 00-4 00 00 % 5-*4 59% 59*« 60 \J ational Biscuit
i.™ Do pref

1 1,000 52 AuglO 60% Apr 3 30 Jau 59% Nov
•lia iUE% 112% •113 115 •113%H5 113% 113% 114 114 437 110 AuglO 120% Marl6 100% Jan 117 Nov
•.0 io ;

j j.0% 10% 16% lo% 17 10% 10% 10% 10% Nat Enameling&Stamij'g 1,200 11 Aug 1

2

31% Apr 5 14 Sep 23% Nov
••--0 •88 89

77 60%
83 88
bO-4 85%

•SO 69
60 % 85 %

•HO 90
79 83

•so ao
80% 82%

12j
229,700

80 Aug 12
24% Jau 24

94 Apr 19
85% Dec 5

75 J'ly
14% Feb

JS7 Deo
77% 7.'-, National Lead 20% Oct

lOO % 107% 109
101% 164%

109 109*4
102% 103 •>

H'6%103%
104 104%

100 107%
103 164%

107 108%
103 167%

8,550
8,00u

97% Jan 7

140 May22
111% Feb 20
168% Nov20

80% Jan
120 Feb

98% Deo
161% 1«1 'i Xew York Aix Brake 104 Nov
9a%.o . OS -j 101% 99% 100% 100 lol 99 100% l00%lol North American Co., new 19,900 95% Nov 9 107 April 80 .Mai 10? Nov
49% 49% 4V' 3* 51% 5i% 53*6 51 52*4 50% 51 50*8 51% pacific Maij

1 eop. Gas-.L.«fc C. (Chic.)

28,850 33 May22 53*4 Deo 5 24 Feb 65 Nov
102% 103 10 s 103% lu3 103% lu4 104% 103% 104% 104*4 100% 24,010 97% May16 115% Apr 3 92% Mai 112% Deo

B
15 •13% 15 •13% 15 •13% 15 •13% 15 •13% 15 Pittsburgh Coal Co 12% J'ly 19 21 .May 15 . ..... . ... ...... ....

58% 58% 58 56 67% ^8 57 -
4 58% 67 % 57 % 58 68 Do pi-ef 1.200 45% J'ly 26 80%.May 15 ...... .... ...... ....

51-.. o-'. 5.% 53% 53^ 00% 50% 53 % 55% 57 57% 58% Pressed Stt^jl Car 62,900 33 % Jan 31 58% Deo 8 24 % May 44 % Oct
aa 9a 09 99*« aa%loo% 100% 101% 99% 100% 100 100% Do pref 5,000 87 Feb 10 101% Oct 25 67 May 92 Deo

•- . 252 •243 252 •2,.' 252 •342 251 •242 250 •242 250 Pullman Company 230 May31 253 Augl4 209 Mai 244 Nov
01 01% 00% 02% 01% 02 % 61 o3 59% 02% 01% 03% 1 ) ail way Steel spring...

IVDo pref
,

84,850 30 May2 2 03% Dec 8 16 Muj 35 Nor
103% 104 •102 4 105

32 -i 33 %
104% 105
32% 34

104% 105_
3 3 -j 34%

104 104%
33 35%

'102 104*4
34% 35*4

1,050
107,890

93 Jan 25
15 Jan 23

100 Nov20
36% Deo 8

71% Mar
May

94 Deo
32% 33% Republic Iron as Sleei ... 18% Nov
102% 104". 103% 104%

•38 40
103 105%
•38 40

101 % 105
*38% 3U%

104 105
•33 40

105 I06
•38 39

Do pref 34,500 67 Jau 10
24 Marl4

100 Deo 8
39 Sop 30

37 Ma>
14% Apr

73% Nov
•38 40 Rubber Goods Mlg 29% Deo

•104 107 100 100
69 ai

•102 107
Un% Ji%

•102 100
91% 94%

•102 100
89% 93%

105 105
91% 03%

Do prel 200
72,100

94 Jan 25
00 Jan 25

109% Apr 1
118% Feb 24

74% Jan
31% Jau

98 Deo
68 60 4 Closs-Shettield St. i IronO Do pref

05% Nor'
•115 125 •106 115 •100 W5 •107 125 110 119 •110 117 100 Jan 13

*4 Jan 28
130 Feb 23

3 Jan 3
77 Jau
% Mai

105 Deo 1

Standard Rope As Twine..
Tenn. Coal, Iron & Kit...

5 Nov
121 IS 121% i.24" 122% 136% 125% is"6" i20%i37" 185% U0% lldlSoo 68 Jan 25 140% Deo 8 31%.\la\ 77% Nor
•02 04. •03 04 01 % 62 % 03 61% 03 64% 04 64% Texas Pacific Land Trust 6,000 37% Jan 31 05%Nov29 25 Ma) 39% Nov
...... ...... •13% 14 13% . ...... 13% 13% 14 14% I [nion Hag .t Paper

vJ Do pref
1,700 8% J'ne 6 15% Oct 13 3% Aug 13% Nov

{82 •80 82 •80 82 80 'h'.'" 81% 81% •81% 82 115 68 Ian lo 82% Oct 11 45 Fob 75 % Nov
40 7 - •- 41% 44% 44% 40% 45% 47% 44% 47 46% 48% U. S. Cast 1. Pipe <fc Foun. 02,670 19% Jan 3 43 % Deo 8 6% May 20% Deo
03% 92% 94 U4% 34% 94% 05% 94 -j 95 94% 94% Do pref 5,000 79% Jau 3 97*4 Apr 17 40 Mai 81% Deo

•110 1-0 •110 120 •llo '110 120 $115 116% 115 115 United ataUjs Express... 450 jl 10 Deo 1 134 Fob 8 100 Feb }128 Nov
87 • 63

. 311

• .-58

2J 30
' 87
20% 30%

84 84
20 30

U S Realty <fc Improve'nt
U S Reduction <fe Refln'g

030
1,900

77 Jau 4
18 Feb2.-

98% Mario
40% Apr Ih

43 J'ly 84% Nov
. 30 30%

•Os Hi 7o
1 0S*4 68% ?0% 70 V ,1 69% 70 70 70 Do pref 2,200 3". Jau 13 7.1% Aug 17 36% Nov 40% Deo

54 % 65 - 54 55 5 4 a 05 -. 54 6 1
>

4
54*4 55% United Slates Rubber 18,976 33*.i Jau 8 58% Sep 18 10% Fob 34% Deo

•llo 110% 109% lo9»s 109 HO io9%110% 109% 110 110% 110% Do 1st pref 1,800 lau 6 118% Apr 7 41 Jau 100 Deo
79 - 1 79 79% 7:-% 79% 79% 79% 79% Do 2d yref 1,850 75 NovlO 8 1 Nov23 m m

36% 30 30-< 30% 87% 37 . 7 - 36% 87% 37 37% United States Steel 198,000 2 1% 11 ay22 30% oct 23 " 8% May 38% Dec
103 V .104% 104 104% 103% lol 103% 104% Do prel 00 ;

i May22 Lu6% uct 4 51% Mu) 95% Dec
40 42 40% ... • - *2% 45*4 4 2 43% 43% 45 Virginia-Carolina Cheiu.. 125,030 1 ^cp 11 40% Dec 6 22*4 J' ui 44% Dec

- . 116 115 116% 113% 114% 112% 113 . 1; l Do pref 6,640 103 'e
May 1 110% Dec 6 97%Api 110 Nor

Jo •
. -j 5o 49% 49-. 4 3% 4 'J 49 49 49 52% Virginia Iron Coal ifc C 8,55j 36 J'uo 5 52% Feb 24 18 % >• p 1 I Nor

•--.' .10 210 • --. 240 •22V 240 • \\l ells, VarKO <te Co ...... !60 Fcb21 4200 Jo. 250 Aug
. 92% - 92% -.12*4 92% 92% 92% 92% '» esl'n Union 'iVie'gpii 3,300 '.12 Jan 171 95%J'nel9 85 May U i a Dee

»170 •17o 176 171 171 171 171 •170 175 171 173 Wfsl'girsrill.V-M Igasscl. 400 132 .\uiy20 134 Apr 153 M«5 185 ii.

c

: 2 loo : '-' 19-' •
1 1 193 •100 102 •190 103% Dr, 1 Ht |iri .... I'MJ K«l>23 l

l

,.l7 April !l80 Ana 193% Nor

JANES AND TRUST COMPANJJES—BROKERS' QUOTATIONS

Bniiii-

Umou ttxehl

.cliaV
Wasli-ii'otv
West •

Vorkvulo' ..

BROOKLYN

Borough'
Broadway* ..

Brook. yi." ..

ITirnl

Ask
2-5 -.-

90
150

-

5 75
4 JO

325
135 14.7

mo
II

:!i»

KITS
ilon..^ li.ink'
Ma n u tact IV.

:.1C-,' .

i

ItJ
Nortn

I

BidgewooiH .

17th V.'ai.l'

Union'
WailMiiout'

Ask.

140

31 310

£50
140
140 150
100
200
J;.,,

Trust Cos.

.\. y. crrr

Banlcerv 1

Howl',
Broedwa .1

1

Cell l r..

Oolonu
Commonwtb
Linpil e
Bqmtable Tr
Farm Lo <fc Ti

Liu

400

30 >

1450

Atk

25
222

105
96

1480

Truat Co'n
Fifth Ave Tr
Ouaranty Tr

.an Ti
. rlj'K'i

I-r.v T t*Tl
Lincoln Tr...
Manhattan ..

Hereai
Metropolitan
Mortoo rriiHt

Mut. Alliance

Bid .. .

225
i.i.

BIO
175 600

850 01 in

|200

Trust Co'h
N ^' i.

StaudardTrM
• II A. II

Tr t;ooi Am.
i. alon Tru»t

Unit t
Van N'iUn'1 i

WaMliiuu'lon
Windsor

Jiut

1075 1100
720 i

323
I lo

, 19
1 100

139 '

l l"

J'iu>l Co'h

Brooklyn Pi

t latbiuli
li ankiiii

ti !"ll

us
k maei
Li lei i.itir.

-'»

Wtlnaraeb'K.

Jild

145
Jllll

340
1-0
INO

800
965
3 10
225

A$k

376**

346"
235

" But ami a. kid pnoes; DO ealea on this day. { I,ess tlian 100 „lian:s. t Ki-nght«. New Itook. c l-x-Oiviilinil ami lu
t bale at Stock t-xcliange or at auction tola week, o Ki stock dividend. jTrust Co. certiUc.it. d with a paragraph (li) are State banks.



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
occupying iomc i'A(;i>

ItllNDS
N. Y. STOCK F.XCHANGE

Week ENonra Deo 8

IJ. S. <*overilllH-nl
U 8 2s cousol registered. (U 930
V S 2s consol coupon tllfi'M)

V a 3s registered Mflis
V S 3s coupon Icl\)l*

U S 3s reg small bonds. .tel91*
\J S as cou small bonds. . Ic J 1 8
V S 4s registered '(1907
V S 4s coupon /U907
V S 4s registered 1925
B8 48 coupon 192
Philippine islands 48.1914-34

I'"orei»ni GovernmaiM
Japanese Govt 6b sterl'g. 191 1

2d series Gs 1911
£ loan 4 Ms ctls lull pet. 1826
2d series 4 Ms ctts lull paid.

Repubof Cuba 5s exten tlebl ..

V H ut Mexico H I •.- 5s ol I8V»9
Gold 4s or iyo4 1954

Slate Securities
Alabama class A 4 to 6 1900
Class B5s IBtfli
Class C 4s 1900
Currency funding 4s 1920

Dist ol Columbia 3-05S 1921
Louisiana new consot 4s. .1914
North Carolina cousol 4s. 1910
6s 1919

So Carolina 4 Ms 20-40 1933
Tenn new settlement 3s. .1913
Small

Virginia fund debt 2-3s... 1991
6s deterred ilrown isros ctls.

Rflilroa .

Alabama Cent .ye So Ky
labaMkil ,*>ee A.I Coast Line

Albany & Susq bee Deldi Hud
Allegheny Valley &e«Puun Kit
Alleg & West tiee Butt K <fc P
Ann Arbor lstg 4s /(1995
Ateh Topeka &c Santa Fe

—

Gen K 4s 199.0
Registered 1995
Conv g 4s 1955
Adjustment g 4s /ll99o
Registered 7(1995
Stamped /(1995

Debentures 4s Series E. 1907
Series F 1908
Series G 1909
Series H 1910
Series 1 1911
Series K 1913

East Okla Div 1st g 4s.. 1928
Atl Knox &N beeh&N
Atlantic Coast 1st g 4S./(1P52
Charles & Sav 1st g 7s.. 1930
Sav F ik W 1st gold 6s.. 1934
1st gold 5s 1934
Ala Mid 1st gu gold 5s 192S
Bruns & VV 1st gu g 4s 1938
Sil Sp Oca A; U g U g 4s 1918

Atlantic <fc DaUT .Sec .South Ky
Austin <fc N VV /See Sou Pacitit

J>alt it Ohio prior lg3Ms.l925
-> Kegislered hi 925
Gold 4s /tl948
Kegistered hldih

P J un <fc M Div 1st g 3 Msl926PLE*WVa Sys ref 4ul941
Southw Div 1st g3Ms...l925
Kegistered .-.../(1925

Monou Kiv 1st gu g 5s.. 1919
CenOliio K 1st cg4Ms.. 1930
Pitts Clev & Tol 1st g Os 1922
Pitts & West lstg 4s... 1917

Bat Creek «fc S tiee Mich Cent
Beech Creek tiee NVC&H
Bellev & Car bee Illinois Cent
Bkiyn & Montauk bee Long 1

Bruns <fe West tiee Atl Coast D
BuffaloMY* Erie bee Erie
Buffalo K & P gen g 5s... 1937
All & West lstg 4s gu„1998
CI & Mali 1st gu g 5s.. ..1943
Roch& Pitts 1st g Gs.. .1921
Conaol 1st g 6s 1922

Buffalo <fe Southwest bee Erie
Butt & Susq 1st ref g 4s.dl951
Bur C K & N bee C R I & P
/ tanada South 1st 5s 1908
VJ2d 5s 1913

Registered 1913
Carb & Sliawn bee 111 Cent
Carolina Cent bee Seab Air L
Carthage <fc Ad bee JN l't'AH
CedK la F&N beeBCH&K
Ceu Branch U Plstg4s...l948
Con Branch Ry bee Mo Pac
Cent of Ga RK 1st g 5s..j?1945
Cousol gold 5s 1945
Registered 1945

1st pret income g 5s....pl945
2d pret income g 5s pl945
3d pret income g 5s pi 945
Chatt Div pur inon g 4s. 1951
Mac <fc JNor Uiv 1st g os. 1940
Mid Ua & Atl Bit 5s 1947
Mobile Uiv lstg 5s 1946

Ceu RK& B of Ga col g 6s 1937

'1-3

J.J
iJ-F
V-K

iJ.J
(j-J

't-J
u-F
<i-f

A-O
A-O
FA
.r-J
.VI-

8

'.'•J

J-D
t 1

J-J
J -J
J-J
J-J
K-A
J-J
J-J
A-O
J-J
J-J
J-J
J-J

Q-J

A-O
A-O
J-D
Nov
Nov
M-N
F-A
F-A
F-A
F-A
F-A
F-A
M'S

MS
J-J
A-O
A-O
AI-N
J-J
J-J

J-J
tJ-J
A-O
<4>-J

U-N
VI -N
J-J

ti
Ai-fa

A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J

J-J
.VI-

8

itf-S

J-D

F-A
M-N
M-M
Oct
Oct
Oct
J-D
J-J
J-J
J-J
M-N

Frice
Friday
nee M

Hid Ask

102 3
4 103*4

103'., 10.'!'.

103 104
lu;< km

Week's
Hanye or
Last .stiU

103
103
104
132
132

104
105
133
133 »4

109 'a 1 10 H.

99 M Sale
98^ Sale
92 3

s Sale
92 M Sale

106*4 Sale
100>4

92 Sale
iie.se are pr

102 Sale

USHillOM

96 99

2 1 Sale

,100

10234 sale
101 M ,

102 sale
94

"93»4 Sale
100 5

S
loOM
9UM
99

,

98M
,

97 M
96M 98

101*4 Sale
144M
132»i ,

11VM
114M
100 3

8
yo D

8

06M Sale
94

1

4 95
102 ^ 103
102 M Sale
9l "a 92
98 Hi 98 7

6
92M -Sale

108 "s
'.'.'.'.'.'.

1(18^ 110
119 >,

i)H'J6

122M....
101 a4 ....
119*4 ....
125*4 125 78
126 ....

103M
106 M 108

92

120
113*4
112
94
SO

"'9S&
113
113
112
106^4

122 M
Sale
113M
95
82
76\

iisM
116

Low -Uiyli.

1 08 4 Oct 'Ol

in:; 1

, 108V
l03'„N..v'(l.r

,

104 104
in? J'ne'OS
104M Oct '0

[08 1
.! L0:|J

10.)'VA'ov'06
i:W'h 131'
132'4 Nov'O
1 10 M Dec '05

99 99»4
B8»8 99
92 •'<« 92'f.
92 >a 93

1 06 105 *4

100 Nov '05
92 93

ices on the b

102
i09*4
1 02 M
111
I 1 9*4
106*-,

1 M\
136 M
120
96 *4

95 M
c)634
20

102
Oct '00
Mar'02
Mar'02
Oct '04

Dec '04
Oct '05

J'ly'01
Mar'00
Oct '05

Dec '04
J'ne'OS

23

100 100

102M
101=8
102
93=8
95
9334
99=8
99 M
99=8
99 M
98 M
97
L014

102',.
101=,.
102 '4

94
Sep '05

93 '.,

May '05
Nov'04
J'ne'OS
Jan '05
Nov'04
Oct '04

J'iy'05

101^4 102 \

131*8 Sep '05
112=8 Jan '04

114=a Nov'05
100*<Nov'05
97^4 Oct '04

96
96
102M
102 M
9i:<8
98*..

92 M
92*B
108*2
109
1 1 B "2

100

96 M
Nov'04
10334
10 2. "a

9l»t
OS *i

92^4
J'nc'Oi
J'ly '05

Apr '06
Mar'04
J'ne'05

123*4 Nov'05

103 Apr'9'i
125=8 125=8
130 Nov'05

100 Sep '05

193'e 103*4
107 107
106 Apr '05

94 Jan '05

120 120
113*4 114 M
107 J'ne'04
95M 95 H
82 Nov'05
70 763
9334 J'ly '05

115M 115 Hi

116 Nov'05
HSMAug'Oo
10S3, Aug'05

Kc

i'j

"i

1

1

110
241)

157
10(15

27

20
is it

Kanw
Smcf

Jiiiiimrii 1

Ixrw Jiiy/t

108 M 104%
1113 '4 100%
103 104 a

4

103 '
8 106

04 *s 104 M
103*4 105 M
104 105 »«

1317,133'V
132'4 134*-,

108 Hi HUM

94M103M
90 *

e l (.2

86 9314

88=e 93*8
103*4 108*4

I99M101H
92 96
01 $0 to a..

2 101M102

125

14.2

102
7

16

31

4S

10234 102 3
,

95 97

96J4 97 M
10 24M

96M101

10134 106
100 M 104*4
100 106'.|

93 M 99*4
93M 9V3B
9334 98
99=8 99 5

b

99% "99h
99M 99

M

98*4 10 1

M

10034 10334

13178 13176

U4*feil4«8
100*4 100»4

94 M 9776

102
102
90M
98*4
91
92'e
108M
109

106*V
105
93*2

101
93»4
92 *t

108M
109

97 J4 100

119M 123*4

124 126 Hi

I2434 130

98 100

M

102 104»4
10434 109
105 34 106

94 94

119
113

121

M

116=8

90 101
67 ,sS*i

52M 83

M

93 95
U5M115*i
H0=8 115
115n,115M
108 34 112

BONUS
N. Y. STOCK EXCHAN'. I.

Wbp.k K.vMMi Dec 8

Cent of N J gen'l gold 5h . 1 987
Registered /il9V,

Am Dock & Imp gu 5s.. 19 :)

Le & Hud K gen gug5s 1920
Leh<fe Wllksli Coal 68..1912
Con ext guar 4 Ms (/1910

N Y & Doug Br gen g 4s 1941
Cent Pacific bee So i'acil.c Co
(.'has&Sav bee Atl Coast Dm

e

Chcs & Ohio g 68 aer A..A1908
Gold 6« oI91 1

lstconsol g os 1939
Registered 1 939

General gold 4Mb 1992
Registered 1992

Craig Valley lstg 5s 1940
R<fe A Div let con g4s.. 1989
2d cousol g4s 1989

Warm Spr Val 1st g 5s.. 19 11

Greenbrier Ky 1st gu g 4s '40
Chic* Alt KK ret g 3s. ..194!
Railway 1st lien 3 Ms... I960
Kegistered 195c

Chicago Burlington & Quiii—
Denver Div 4s 1922
Illinois Div 3Ms 1919
Kegistered. 1949
Gold 4s 1949

Iowa Div sink fund 5s. .1919
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4.1 1921
Joint bonds bee Gi eat North
Debenture 5s 1913
Han cfe St Jos cousol 6s.. 1911

ChlCcfe E 111 1st s t cur 6s. 1907
1st cousol g 6s 1 934
General consol 1st 6s 1 937
Registered 1.J37

Chic & Ind C Ky 1st 5s. 1936
Chicago & Erie bee Erie
Chic Incfc Douisv rel Os.,.1947
Refunding goldSs 1947
Douisv N A <fc Oh 1st 6s. 1910

Chicago Milwaukee in St P—
Terminal gold 5s 1914
General g 4s series A..«19»9
Registered el989

General g 3Ms series B.el989
Chic & D Su Div g 5s 1921
Chic, cte Mo Kiv Div 5s. . . 1 926
ChiCik Pac Div 6s 1910
Chicds P W lstg 6s 1921
DaU & Gt So g5s 1916
Par & Sou assu g 6s 1924
liastcfc 1) Div 1st 7s 1910
1st 6s 1910

I & D Exten lst7s 1908
DaCrosse&D 1st 5s 1919
Mineral PomtDivSs 191o
So Minn Div 1st 6s 1910
SouthwestDiv 1st 6s 1909
Wis A; Minn Div g 5s.. ..1921
Mil& No 1st M D Os 1910

1st conaol 6s 1913
Chic &Northw cons 7 s 1915
Extension 4s 1886-1 92 6
Kegistered 1886-1 92 1)

General gold 3Ms 1987
Kegistered pl987

Sinking lurid 6s. ..1879-1929
Kegistered 1879-192.)

Sinking fund 5s. ..1879-1929
Kegistered 1879-1929

Debenture 5s 1909
Kegistered 1909

Debenture 5s 1921
Kegistered 1921

Sinking lund deb 5s 1933
Registered 1933

DesMo&Minn 1st 7s..1907
North Illinois 1st 5s 1910
Ott C F & St Paul 1st 5s 1909
Winona <fe St Bet 2d 7s. .1907
Mil D S cfc West 1st g 6s 1921
Ext& Imp s fund g5s 1929
Ashland Div 1st g\is..l925
Mich Div lstg 6s 1924
Convertible deb 6s 1907
Incomes 1911

Chic Rock Isl & Pac 6s. ..1917
Kegistered 1917

General gold 4s 1988
Kegistered 1988

Refunding g 4s 1934
Coll trust Series D 4s...1906
H4s 1910
M4s 1915
N 4s 1916

4s 1917
P4s 1918

Chic R 1 * Pac KB 4s. .2002
Registered 2002
Coll trust gold 5s 1913

Bur Ceil It <fc No 1st 58.1906
Con 1st <fecol trg 5s...1934
Kegistered 1934

CKIP& N VV 1st gu 5s. 1921
M & St D let gu g 7s.. 1927

Choc Ok & G gen g 5s .01919
Consol gold 6s 1952

Keokdi DesMlstSs 1921
Ohic st L,<fc N O bee 111 Cent

11
frier
Friday
]>ec H

WrclCt
Han i/e or
Last SuU

Ilia AsK\l.ocn II lyli

133 '4 DilHi' 134 '4 134*7
i 1133 133

1133i 113->4 Nov'05
106 Hi

-101M-. ..

lOl^'iale
104M

104 7e
109
118 Ml 18',
116
I08 Salt

104MHat'O5
101*4 1013e

112 «....
l03'e
96 1U2
111V...
99

' S2M
80*4 80H,
eO ...

101 7
$ 102

96*4

107
108M
10134
100 106 Hi

104
99=b

106 lOBS
lllHi 112
103 M
135*4
118 Sale

120

135*4 136*4
114
110*4

110 110M
H1M112
109
98

115*8
118*4
10i«'e
115M II534
110=8
129 M
11-1*6

105 7
8 107

uSm"""
1003s
1097B Sale
109 1U9'..
115M116
L08M110
112's
126 1

4 128*s
104'e

1U5
100
y9

114M
114
1 10 M
109 Hi

103
102
111*4
108M
11534 .

115

105*4
L03 '4

105'8
126=8
11938
129M
130 34
101*4
103
122
122
105*4

128

96
98 M
9o34
95*4
95
9434
94 34
79*4

137

i'05=8

Sale

Sale

90
100
118*8
116
112

Sale
100M

114 M

101*4 Oct '05

108 3
.» Nov '06

118M
1 10*4 Dec'o5

lo« '4

10711 Nov'O.".

113 Mai 15
1 03 *i Nov '05
98 J'Jy'n;.

1 13 '4 Keh'u5
1 00 Sep '05

82 M n ;<

80 '4 80 '4

ftO'4 May'05

I'll '4 10l-'4

95 M 90'b
96*8 Feb 'OS

IO534 Aug'04
110 '4 Jan '05
lol^e Nov'05
100 Nov'05
106*4 J'ne'OS
100 Api'05

106 106
112 112
106*8 Nov'O'.
135*4 Nov'05
118 II84
1 L9M Mar'uS
120 Nov'05

135 34 Nov'05
U5M U5M
110*4 Nov'05

110
1U34
109 *s

97 M
115*4
118-<8
110 Hi

116M
112
137M
II334
106
185
1153b
106"
1"9''6

108*8
115*4
110
116*4
L27»4
104'

fe

102 3
4

101
103
114M
117
111
108*4
103*8
101
lll 34
10S34
116
115

110
Nov'05
J'ue'o4

97 M
Oct '05

Oct '06

Nov'05
Nov'05
Mar'05
J'ly '99
Oct '05

Aug' 04
Api '05

May '05

Apr '05
109 7

e
J'ly '05

115*4
Oct '05

Oct '05

Oct '05

104 7
8

Nov'Oi.
Oct '05

Aoy'98
Nov'05
i- eli '05

Nov'05
Nov'O;
A ov'05
Mar'04
Oct 'u5
Jan '04

Nov'05
Nov'05

•It

10

Hany*
bine

Jaiuta ri[ X

Lou; Jln/ti

133', 136 >4

\»'2»4 135M
112 115

103«4 1(»4 M
101*4 103

104*4
1U-'-.

117-4

I in; '4

113
llll *S

07
113*»
loo
^2 1

4
7934
80*«

108*,
111M
I22
116*4
111
I67»4)
113
104
98 M

113*4
100
8634
83 M
80*4

100'4 103
95 M 98

M

96M 96 '»

110*4 110*4
101*6 103»8
105*4 108*4
106*4 106M
100 100

106 108

M

111*4114*8
104=6 1073,
133M 138

M

1 IKS 122
119 Hi U9M
118'i 121*4

134 137
112 115M
109M1H 34

ll!l09', 11134

105M
104
110*4
12634
11834
142 M
131M
105=8
109
122
123
105*4
10134
95 M

May'04
104

Mar'05
12o34

Oct '05

l-'cb'U'.

Jan '05
»ep '05

Sep 'ub
Dec'il.i

May'05
l053g

Nov'U
96

97
96
93
95
90
78
76
90
101
118
120
111

J'ly '04
Nov'05
May'Ol
Nov'05
May'04

=8 7934
MSep '114

9034
101*8

MOct '05

MMar'03
Nov'05

10S34
111
109 M

110 103
115
110

Aug'05
Apr '05

M Sep '05

L103c 113 7
i8

96 7
r '.19

II0I4 U634
U8'4 120

111=8
•U4 :,

4 H7M
112 11283

H334 117

183<V 185
115 1153s
106=s 106=8
08M1HM

I10SMH0
115*4 11634
110 112*8
11536 116*4
126*4 129M
10434 10534

... LU'A»4 10234
.r..~2lOlM

1

:::

6!

1 14 Mils
117 117
110 113M
108*4 111
103 J.00M

1UMH4*4

117
115

119=8
115M

104 107
110*4 110*4
126»4 130
118*4 U8 34

29l

13 1 v 131

M

lOSM 105=8

VM*4 126"
122 123
i04*4 107M
104 34 104 3

4

104 1

3!

J 6 9M

95 97

95 96 M

78 85

89=8 97*8
10034 102 M
. 18*6 121*9

111 111

108 II034
LIS 115
109 11034

iUl^CEDDANEOL'S ItOXDS-Continued 011 Next i'nse.

Street KaiUvay
Brooklyn Rap Tr g os 1946

1st refund conv g 4s 2002
Registered 4s 2002

BkCitylstcon 5s. 1916. 1941
Bk Q Co &, S cou gu g 5s. 1941
Bklyn Uu El 1st g 4-5s.l950
Stamped guar 4- 5s 1950

Kings Co El lstg 4s.. ..1949

N:
Con...
Stamped guar 4 Ms 1951

Den Con Tr Co 1st g 5s. ..1933
Den Tram Co con g 6s. .1910
Met Ry Co 1st gu g 6s.. 1911

Det Dinted 1st con g 4Ms.l932
Havana Elec consol g 5s. 1952
1,0111s Ky Co 1st con g5s..l930

A-O
J-J
J-J
J-J
Vl-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-J
J-J
J-J
F-A
J-J

108 Sale
99 Sale

itw""""'
105

110 M Sale

91
95

8938 Sale
1033(,
1033^

96
95

108 108
98M 100*4

107" Nov'05
106 Feb'05
110*4 HI
111 111
93 J'ne 05
90'e Nov'05
89 89*2

1 03 *4 Sep '05

102»4 Nov'05
95 J'ne'00

96*4 Nov'05
95 M 95 M
109 Mar'BS

6
725

61

04

20

108 U234
83 M 102

107 loS'a
106 106
108 113*4
111 111
92 93 M
91V 97
87 91
9S *

103*4
100M103H;

94 M 96Hi
92M OS 3

,

Street Kailway
Met St Ry gen col tr g 5s.
Ref g4s
i*way& 7thAv 1st eg 5s
Col & 9th Av 1st gu g 5s.
Lex Av& P V 1st gu g 5s
Third Ave RR con gu 4s
Third Ave Ry 1st gos..

MetWSEl(Clnc)lstg4s.
Mil El Ry & D 30-yr g 5s.
Minn St Ry 1st con g 5s..
St Jo Ry Dt H&P 1st g 5s.
St Paul City Cab con g 5s.
Underground Elec Kys of

don Profit sharing 5s...
Union El (Chic) 1st g 5s..
United RKs San Frsf 4s.
United Rys St U 1st g 4s.
W Chic St 40-yr con g 5s.

1997 F-A
2002 A-O
1943 J-D
1993 M-S
1993 M-S
2000 J-J
1937 .T-J
1938 F-A
1926 F-A
1919 J-J
1937 M-N
1937 J-J
Don
1908 J-D
1945 A-O
1927 A-O
1934 J-J
1936 M-N

115
89 89 M
U4!8
ni9'4
117 •"•a 119
;'3 J4 Salt-

US
94 M

100
lUMUOHi

9 6 7
s Sale

88
88*4
85 87

114 114M
8;>MNov'Oj
118 14 Nov'05
119 Oct '05
118 Nov'05
93 M 94*4

119 Nov 05
94 Oct '05

106 Oct '99

106M Nov'04

1 14 M Nov'05

96=8 97
106 J4 J'ly '05
87 8S
87 34 88*4
99 Dec '9 7

114 1203s
89 94 M
U10MU9M
|118=8 12134
117 120Ha

I
93 M 97

M

116M119
90 96

60,
B

114M114M

'.<0\100M
I06a4 106 34
81' 92*4
85M 89=8

» J\o price Friday; latest price this week. aDueJan (JDueApr eDueMay pHueJ'ne /(DueJ'ly fcDueAug oDueOct pDueNov s Option Sale
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N. Y. STO'K EXCHANGE
Wkek Ending Dkc 8

CUic s>l L A Puts <!>>« Penn Ci

Clue St 1' M A O con ia.. .108(1

Cons 6a reduced to SVs.loso
Ch st P A Minn 1st a 0a 191*
Nor Wisconeiu 1st 68...1081
St P A SClty 1st g 8a...1911

Clmato Ter Trans g 48. ..191 i

Coupon ott

Cine A West Ind gen g6aql03*
Clue A W Mull .*-<•<• l'ero Mart)
UhooOAGoJi befCHl&V
Oui H A D 2d gold 4 Vs... 1037
Cin DA 1 1st ini c 5s. ..1941
Q Kind A Ft W 1st RU 4a g.'21l

Cln I A W 1st tu 4.-.19.V
CIMLAO fie* C C C A SI .

Oln SAC ««CCCStL
Clearfield A .Mali ««B1U1
ClevCinC A St L crenels 1993
Cairo Ulv 1st gold 4s 1939
Cln \V A M Div 1st g4*.199]
tn L Div 1st col tr g 4s.. 1900
Registered 1999

PprAColDiv 1st g4s..l94o
\V \v Val l):v latg4e...]94o
C 1 St L A C oonsol 6a..ll»2»i

1st polo 4s fcl93t>

Begietered fcl936
urn S A CI con let g 6b.. 192s
CCC A I coneol7e 1914
Consol sink (undTs ll<14
tiener.uc.iusolgold0s.l9:;i
Begistered 1934

Ind Bl A W 1st pret 48.1041
Ind A \V 1st pt 68...<tl03S

Peo A East 1st con 4s. ..1940
Income 4s 1990

CI Lor A Wli con 1st g 58.1933
Clev A .Marietta fieePenn BE
Clev A Malion Val g 6s. ..193?
Clev A Pitts See Penn Co
Col Midland 1st c 4s 1047
Colorado A Son let g 4a... 1920
Coluru A Greenv fi« So Ey
Col A Hock Val See Hock Val

Tol see Hock Val
Col Conn A Term see N A W
Conn <t Pita Hiva is; g 4s. 194."

1\ak &UISO nee CM A St i

Jalla* A Waco See M K A I

Del i^aok A Western 7a...1901
•fontsA Easexlat fa...1914
1st consul guar 7s 191s
Kesristered l9l8

1st ref pn e 34s 2091
N Y i-ack it\V 1st 6a.. .192]
Construction 5s
Term A improve 4s ltf23

Syr Binu <v JN if let 7a..1906
Warren 1st ref gu e 3 4s. 2000

OelAHnu 1st Pa Div 7s. 1917
Registered 1917

Alu A Sua 1st con pi. 7s.l9oo
Guar polo 6s 1006

Rens A Saratosra 1st 7s. 102]
Del Riv KB Bridge See Pa Kit
Denv A R Gr 1st con g 4s.l93i.
Consol gold 4Vs 1930
Improvement gold 5s.. .1028
RloGr West let p 4b. ...1039
Mgeand col trust 4sA.1049
Utah Cent 1st gu g48al917

RloGr So gu fiee RloGr so
Des Moi A Pt I) See iliStL
Dee M A Minn See Cli A N W
DeeMoi L'u By 1st g6s..l917
Det M A Tol see LS&MSo
Det A Mack 1st lien g 48.1905
Gold4e 1996

Det sou 1st g 4s 1961
Oluo Sou Div 1st « 4s. ..1041

Dui A Iron Range Igt5s..l037
Registered lo;;7
2d 6s 1916

Dnl Short Line 1st gu 6s. .1 'Jit

Dui So Shore A Atl g 5e..l937
Last ot Minn fieebtPMA.M
JT.<a9t Ten Va A Ga See So Ry
Elgin Jol A East 1st g 58.1941
Elni Corl A N o See Leh A N Y
Erie let exl gold 4s 1947
2d ext gold 5s 1010
80 exl gold 4 Vs 1923
4th ext gold 6e 1920
6tli ext gold 4s 10
let consol goid7s 1020
1st consol p fund 7e 1920
Erie let con g 4s prior. .1000
Registered 1990

let consol gen Uen g 4b..loyo
Registered 1090

Penn coll tr g 4b 1051
60-year conv 4s A 1953
Butt Is YA Erie 1st 7a.. 1010
Butt A S W gold 6s 1008
Clilc A Erie let gold 5a. .1982
Jett RR let gu g5e....ol900
Long Lock consol g 6s.. 1935
CoalARR let cur gu 66.1922
Lock A imp 1st ear 6a.. 1913
N 1 A Green L gu g 6a. 1040
H Y Sua A W 1st ref 6s. 1037
2d gold 4V» 1937
General gold 5s 1940
Terminal let gold 5s.. .1043
Regie *5,000 each. ..1043

Hid KHol N J lslgOB.1010
Wiik A Ea Istgu g 6a.1942

Et A Ind let con gug0s..l020

51

J-
J-l)
M-N
J-.l

A-O
J.J

i<-M

J.J

M-N
J.J

D
J

J

N
N
S
J

K
1
1-'

J
n
1)

J
J

J

o
Apr

*0

U-N

J-D
J-D
J-D
VI-

S

A-O
A-O
J-J
MS
J-J

M-K

M-K
M-S
M-S
A-O
J-L
...-S

MS
J-J
J-J
J-J
J-J
F-A
A-O
J-L
J.J
M-N
A-O
A-O
M-N
J-J
M-N
J-J
F-A
F-A
M-N
M-N
A-O
J-l;
J-J

JVtdu 7
J>ec S

WeeiCi
Kan,,'' or
J.ast sal*

1H5V1
DH
186 >«......
186
12'."-j

07»4 Sale"
113V

103 Si 110
llf> l«

94
' 06 7g

10'J<.j8aJe
li»l 3

4
101^
lol'« 11>1»,

08's

903s 10.'

104
"
8

loiMuas.
loia,,

115
120

135

101
loO' 1

,
100*...

11\ Sale
113 a,

120

77>-jSale
04 04 '<

lOGv
I23\i 126^
126^127

12s''e.
113S8.

l"3 a4.
06 78 .

133 .

lt.l 5, .

101',.
137ia.

10is4 ,

106 .

105 4 .

90 .

00 "a.
05 .

1028b.

99 100
04«8 96

113a,
03^

104 "x

lU^.

HS^llSS^

IOG'4
113's
lOO^s
113'.i
103 U
132 <j Sale
130
lol 3. Sale

03 "n Sale

95 OS's
lOSHSale
12U
105
121 T

6 Sale
102 V
134 V
ll-JS,
115', Sale
lla-V

116«S
101 1U4
10B 110
llo»<

. 109
lLi 11.1

110

Loxc >/iyA

136^ 136 -.

03 Dec 'OS
135 ^ Not'O.*
120% Mar'tM
IS3 Ool '06

lOOVKo^OS
07 3

, 08
113V 113

113 Oof "On

117 s, Got '05

102», 102^.
102\ Oct '05

102 V Novo.'.

101 V 101

V

100 Oct '04

90 J, Felt '05
94VA«g'03
105 Jan '04
101°8Kov'0.".
101 VN'ovt)'
lie^Nov'Ou
123 V Oct "05

135 Oct '06

104^Nov'01

lOOs., 100V
75 34 78 4>

11538 Nov'05

UOVJan'O:.

1

30ti

75
03S4

77 V
04 S

10G"s Xov'O5
128VNov'05
ISOV^ot'oS
127 J'ne'05

128«8Xov'Oo
113V Nor 05
105 Oct 'or-

106 "5 Sep '05
102 Feb 'OH
134 Maj-05
140 Aug'01
101 V Oct '06
10IVNov'05
142 V Mai '05

101V 101 U
10<j34 Sep'05
1 10 Sep '05

00 00
0()34 Nov

:

05
i*7 J an '02

110 Sep '04

101 Sep '05

05 V Oct '05
81 ->4 Mar'05
03VNov'O5
114sJ Xov'0i

114'aNov'06

118V 118V

10834 J'ly'05
113''4 J'iy'04
100 Oct '0.7

113 V Oct '06
103 Feb '05 .

132 V 132 V
130 Ang'03
litis, 102
101 V Oct '06 .

023, y^
88 Not'04
05V 95^
107 108V 2
127 Nov'OJ
110 Mar'05
121V 121

V

IO234 10234
134VJ'nc'05
118 J'ly'04
11538 U5\
121 V Oct o5
lHWi Nov'05
102 v 102 V
t07V6ep '05

lIOVNov'oo

|3S c

Jianoe
.since

\v

\l

134
60

107V Oct '0

lO0'eJ*n 'or.

114 Apr '06

S3

133 V 138

1 35 V

8«V loo
HI 8* \W\
113V116»4

lit! 119

'e8*4*09V

101 104V
100 1023,
08V 102V
100V 103%

90»4 09*4

100V 103
101VL'2V
112 115V
1213,123V

131>4 135

08 101
71V *4
115»8lldS(

110V116V

77 V
06 V

73
00 V

106V 1 10

V

123 V lags,
12838 131 3

,
127 130

127% 130 V
IT-' VI 15
103 105
105 Sj 108

134*" 134'-'

ioi'4 ios

V

IM'VIOoV
142 V 142 V

100 102V
1063, 109 V
107 V 110
08 101

V

80 04 V

101 101
95 07
70
00

84
96 h

114 116

U1V116

117V 1203,

107 108»4

107^11012
113V 117V
101 Hi 103
132^137

100 103V
101 V 101

V

01 95

04 V 08°s
9534 114V
125V 127
105 110
120V 125V
1023, 106
134V 136V

1 I r. VI L>
1117 121

V

114V Ho3,
101 104
1O034 111
117-,119V

107'hHOV
100*8 LlOV

', 114

fl()M)>
n. t. stock exchange

Week enwhq dkc s

n.rie A Pitts See l'enii Co
.v.i us A T H let cone 6s. 1921
let general gold 6s 194
Mt Vernon let gold 6s. .1923
sull Co Brunoh 1st g 5s. 1980

l/iu go A So teCli M A st P
I lint A IVri'.M .Sec 1'cre Mai
I'l.i t' A Peuin see Sea Air Lino
(•on St U IX'o 1st g 4 Vs. 1941
Ft W «t OenC 1st g 6s.. ..1021
It W A Rio Or Ietg4e...l92t-
i Mil liar A s A AVcSol'acCi
V l.il H A H of 18821st 58.1913
Georgia A Ala See Sea A Line
Ga Car A Nor See Sen A Line
Georgia Pacltlo See 80 Bv
Gila V Q A Nor See- So Pao Co
Gour A Oewegat SeeN Y Cent
Grand ItapA Ind *>'<« Penn bb
tirav'e Pt Term See 8t L S W
Gt Nor—CBAQcoll tr48 1921

Iteplstered./l 1921
Greenbrier Ry See Cues A O
GullANllstrefAtgSs 61952
Han A St Jo See C B A Q

ousatonlo SetN Y N H A H
Hook Vallatconsolg4Vs.l000
Registered 1009
Col A H V 1st ext g 4s. .1948
Col A Tol let ex 4e 1955

Houst E A W Tex See 80 Pac
I I oust A Tex Cen See So Pac Co
Lllinois Central 1st g4e..l951

Registered 1951
1st gold 3Vs 1951
Registered 1951

Extended lstg3Vs 1051
let gold 3seterbng 1951
Coll Trust gold 4s 1952
Registered 1952
LN O A Tex gold 4s ...1953
Registered 1953

Cairo Bridge gold 4s 1950
IiOmsvDivATerm g3V«.1053
Middle Divreg5s 1921
Omaha Div let g 3s 1951
St Louis DivAteim g 3s. 1951
Repistered 1951
Gold 3Vs 1951
Regietered 1951

Spring" Div let g 3 Vs.. .1051
Western Lines 1st g 48. .1061
Bellev A Car let 6s 1923
Carb A Shaw let g 48...1932
Chic St L A N O g 5s... 1951
Registered 1051
Gold3Vs 1951
Registered 1951

MeinpH Div 1st P4S...1951
St L Sou 1st gu p4s 1931

Ind Bl A West See C C < : A St L
Ind Dec A \V 1st g 5s 1935

1 st guar gold 5s lo:;,7

Ind 111 A la 1st g 4s I960
Int A Great Nor 1st g 0s..1010
2d gold 5s 1000
3d gold 4s 1921

Iowa Central 1st gold 5s. .193b
Gold 4s 1051

Jettereon RR .Sec Erie
Kal A A G B see L S A M S

an A Mich See Tol A O C
K C Ft S A M See St L A S F
K CAM BAB 6'eeStLASF
Kan O A PaciJio See M K A T
Kan City Sou 1st gold 3s.. 1950
Begistered 1950

Kentucky Cent See LAN
Keok A Des Mo See C B TAP
Knoxville A Ohio see So Ry
Lake Erie A Wist gos..l0/.7
J 2d gold 6s 1041
North Ohio let gu g f.s...lSM5

L Sho A Mich S See N 1 Cent
Leh Val N Y let gu g 4 Vs. 1040
Registered 1040

Lehigh Val (Pa) cons g 4s. 2003
Eeh V Ter By 1st gu g 6s. 1041
Registered 1041

Leh V Coal Co 1st gug 58.1033
Leh A N Y 1st guar g"4s..l045
Registered 1045
E1CAN 1st pt 6s 1914
Gold guar 5s 1014

Leh A Hud R See Cent of N J
Leh A Wilkes b See Cent of N 3
Leroy A Caney Val See Mo P
Long Dock see Erie
Ix>ug Iel'il—1st con g 68.A1931
1st consol gold 4s A.1931
General gold 4s 1938
Ferry gold 4Vs 1922
Gold 4s 1932
Unified gold 48 1949
Debenture gold 6s 10:;i
Guar ret gold 4s 1940
Bklyn A Mont let g 6s.. 101

1

1st 58 1011
N YBAM Bl8tcoiig5sl935
N Y' A B Is 1st g5s 1027
NorShB 1st con ggu6aol082

Louisiana A Ark 1st g 58.102 1

Ivouisv A Nashv gen g 68.1030
Gold ob 1037
Unified gold 4e 1040
Begistered 1940

Coll trust gold 6s 103]
6-20-yr col tr deed g 4s. 1923
E JI A Nash IstgOs 1910

J-J
A-O
A-O
A-O

J-J
J-D
J-J

A-O

J rice
J-YUiau
Dm 8

J-J
Q.J

J-J

J-J
J-J
A-O
F-A

J-J
J-J
J-J
J-J
A-O
IW-S
A-O
A-O
M-N
M-N
J-D
J-J
F-A
FA
J-J
J-J
J-J
J-J
J-J
F-A
J-D
M-S
J-L
J-l)
J-I)
J-I)
J-D
M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-L
M- S

A-O
A-O

J-J
,1-J
A-O

J-J
J.J
M-.\
A-O
A-O
J-J
M-S
M-S
A-O
A-O

Q-J
J-L
M-S
J-L
M-S
J-L
M.6
M-S
M-S
A-O
M-S
V-J
M-S
J-L)
M-N
J-J
J-J
M-N
A-O
J-D

11 i,t .(,

121
•Ill Ill
112V Ill

107S- 101

It eek's
Bang* or
7.<ia7

111 112
BOVSalo

101 105

101 V Sale

102 105

110V

"oo'v"""
104

109V113

103 \

ibov i'03'v

106 .

103V.
10434

,

102 V .

10334

.

04V .

108 .

80 .

86V.

95
92 V
106V
12034
100 103V
125 V
1^3
94"8

101

V

«11134
•Ill",
100V

118
lOl^lOL,
78
112V 115
• >••• bu

73 Sale

High
Get '06

111
Apr 'OB
Oct '04

105 Mnr'SN
112 V Deed
B9V B9 .

101 101

101 101

v

100 V Nov'05

103 103

110 110
105VJ'ly'04
103 J'ne'06
l03VNov'06

1 10V Nov'05
113VMar'00
10234 Oct '03

94 Mar'03
102 V Nov'05
70 Oct '04

105 34 Nov'05
102 Oct '01

1043, 105
106VJ'ly'O6
106VMar'03
96 Oct '05

123 May'90
81 Oct '05

86 V 86 -s

06 Mar
101 v Oct
100 Nov
1 09 V May
122 J'ly
90 Nov

1 25 Nov
110 :,

4 Mai
93V May

05
08
on
05
'06
".is

05
04
04

120 ....

116 V UOV
116 117>v

110 S2 Jan '05

103 Nov'04

11134 III34
107V Dec '02
lOOVOct '06

118 Nov' .15

101 V 3 01V
81V Nov'05
117 Nov'05
87 Aug'06

723, 7315
03 Oct '01.

120 Nov'05
115V 116V
117 Nov'05

lllV niVNov'o:
110

no v..
117 ..

114V.

.

07 Hi..

112V.
104 '4 .

116V
1003^
100V
102
90V

101 102
107V
10 IV Sale
106
10JV107
UI34
110'...

11134
lOOSi

110
110V
lo5 f'„Sale

ii4viie
'

08V 00H
113

L12 1eNov'06
1013, Oct '05

1 18^ Oct '06

l'OOVOCt '99

116 .1

9834 Novo

100 4 Nov'04

11C Dec '05

102 'a Nov'05
102 Nov'Oa
00 V <-'et '04

100^4 Nov'o.
110 j'n.'OJ
101 V 102

105
'.i Mar'08

112 Mm'
1 1 I'm Ad I) J6
1 12v J'ly 00
104V Oil '0

110V 110'
U8VNov'06
105 V 105'^
101 VJ'm'ol
114 4 114 S
08V os>,

1 14 '< J'ne'05

1*

No

320

1

61

36

108 4 115
86 OJ

101 10.) V

00 1 03 V
08 V 102

101V100»4

109 112V

ibo" ibT"
102 4103 V

109V HIV

05 V 96

100 i
8 l 09 V

122 122

l:angt
.Miic-e

Jan 1 .try 1

/,*).' //t(//V

iaov i 1

lot. tj
1 12

114 ilO

102 103

ibi'vio'iv

i'0'5" Yos"

104 vi 07
103 106V

04V 00V

81
84

86
80V

121V 125

110V11OV

109V 1H S4

99 V 100

V

118 122 V
100 103V
70 3s 82
112V 117
86 88

70 75V

117 4120
1123s ll'i'4
117 120

1104112V
08V 112 V

101*4 10IV
117 4110V

115 116
07 4 90

116 117V

100 VI 02 V
102 105

100 V 103

Loi" ibsv

1 1 1 'nil IV
1 12S. 112 V
10141O7
119 122V
117 119V
ioav 1 16

11:; 120»4
H7V loov
114V 117

MltMJKLAiANK4H « honus—Cotuiniifii on Next Vase.

Onjt and Electric Light
Atlanta G L Co let g 6s.. .1047
Rfclyu V Gae 1st con g 5s. 1045
BudaloGas let g 5s 1941
Coneol Gas conv uel> Os 1 009
CoLRiirn Gas See P G A C Co
OetroitCity Gas g 5s 1023
Dei uaa Co eon 1st g 6s.. .191 s
EdEUUBkn AeeKCoELAP
Etl t. Ill See N Y G A E L 11 A P
Eq G LN' Y let con g 6s. .1931
Gas A Elec BerirCoc n 5s. 1040
<ren Electric i'.lIj g SV*..104S
Gr RapG LCo 1st g 6s.. .191

5

Uutteon Co Oas 1st g 5?. .1940
Kan City Mo. Gaalat v 5s 1022
Klr.cR Co Kl L A P g 6a...1031
PurcnaKt nroii-r Ba 10M1
E.i El II Bkn ]tirong4

J-L
M-.S"

A-O
J-J

J.J
FA

M-8
J-L
K A
FA
MX
A-O
A-O
A-O
j.j

112V 11334
' > 1 4 W 4
ICv-jSale

104 Sale
100

113V

01 '«

i
::s" ioo"

107
125 V

'•" ....

113 V Nov'05
82 83
105 167

104 104
105 Sep '05

112 Nov'08
61 VOrt 'oi

01 4 Oct '06
it)7-j Dec '00
1O0 4 I

100 Mi.y'05

16
261

122 »
( Nov'06

06

112V 118
06 85
165 180

99V 104
105 105

, i'0'94

100 lo"

1-7

(inn nnd Electric Light
I>nc Gaa Lot St L let g 5e.«1910
Bel antl ext let g 6s 1034

Milwaukee (ian L 1st 4s.. 1027
-N V It K L 11 A P g 5S...104K
Purchase money g 4a...1949
Be 1.1 111 1st conv g 6a..1010
1st consol golu 5s 1996

NTAQK1 1-A1' lstcon g 681030
N V A: Rich tins 1st g 6a. 1021

. I'asli A E con g 5s. 1949
I ;is A C 1st con g 0-

Befundlng gold 6a
< It ' .-1. .v t 'K. Let gu g6s 103'
I km Q ' lOOl 'Hi : :

i! : 58. '30
Mu l'u«-l(in.M 1st gu g 58.1047

euae Lighting 1st g 5s. '51

1 rent. .11 t. <V; I.I Lai :-.. L940
Woatcheater l. 19.70

n
M iN

J-D
F-A
M-S
J-J
KA
M-N
MS
A-<
MS
J-.l

JO
MM
J. I)

M-h
J-D

106V 107

02V
108
01 vi

03
Sale
Sale
103 '-J

110 4 121 V
103

106 4 ,

1 lov
100
!'•:;.

107
1 1 15 4
92 V
108
00 4
103 4
119 V
1 02 4
10.1

lol',
128
lo-

V

1 in

107
MaVO".

1"-
.

01V
Oct '05

Nov'06
Oet'05
Nov'06

Nov'06
d.i '06

i"'. ',

]o M»7'06
... 1 I'-V 1 L) Jan'o.7

10

10
I

80

I00V

'.'2

lo 1-

91

L02V

10434
128
108V
L08
105",
104 4

110
106V
93 V

1! 1 V

1"9V

L08
103
105 V
127 Vj

109
1 10
loov
107V

no 112,
I 1 1 V 1 1 3

Nopruje Jrrldsx; lateat Uidandaakedthu week. aDoe Jan 6DueFeb <t Due Apr e Due May /i Duo J'ly k Duo Aug Lue Oct jDueI>eo 1 option Sale
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BUttU&i — £ Price Weekfs S'ti

Sc
35 it

No

Kanye 1JOND:-. «.S Price Week's

—

1

Range
N. Y. STOCK EXCHANGE - ». tridav Itange or Since N. Y. 8TOCK EXCHANGK ? trlday Range or kt\ since

WlCKK KNIMJiQ DF.O 8 H Dee 8 Last Sale January 1 Wkkk ERDDra Dec 8 ->. -^ Die 8 Lasl Sate <-c January 1

Louisr cfc NasilV

—

(Continued

j

Hit) AHl<- Low Hiyh. Low Hiqti N Y Cent & H U

—

(Conttnueaj Lia Aek Low Miy/i No Low 11 iglL
LCin cfc Lex gold 4 %s... 1931 M-N *109% 109 Mar'of, .... 109 109 Nor cfc Mont 1st gug 58.191

1

A
NOcfcM 1st gold 6s lflUt J-J 131% 13l 34 Nov 05 .... 128*8 132 West Shore 1st 4s gu... 2301 J-J 108 >

8 San- 108 108% UJ Hl7%
N O cfc M 2d gold 6a J-J 128 128 Aug'05 126 '.j 128 Registered 2861 J.J 107-4 10l'4 108»4 T. 107 10;t%
PensacolaDiv gold (is... 1921 IVl-S 109 114 Apr '05 114 114'p Lake Shore gold3His 1997 J-i) 100 :H Sale 100*4 100 :

*4 •j 09% 103
8t L Div 1st gold 6s 1921 M-S 120% 121 >2Muy'o6 .... 121 Hj 121 Hi Registered 1997 J-D ---.-. ...... 09% J'ne'05 99% 101%

2<l gold 3s 1981 M- 8 73 78 H/ 74\ Oct '05 74 !«8 743b Debenture g 4s... 1928 M-8 1 00 ••>» aale 100% lUO'v 121 MO 103%
Atl Knox cfc Nor 1st »fisD>4l
Hender Bdgelstsf g6s. ) 931
Kentucky Cent gold 4 s.. 1987
LAN&M&M lslg4%8 1046
L<& N-South M joint, in 1952

.1 r>

M-S
JJ
M-S
J J
K-A
F-A

1 1 I
"
H 1 1

9

108%
114'bSi-p 'OS
113 Nov'99

.... 113 18 n4 l

8 DetMon&Tol 1st 78.1906 l-'-A
1 .1

102
L2U

102 Muy'05 .... 102 103%

lol%Sale
108 r'»

97 a
< 98

116%119
115

lol H. 101 5
h

108 Sep '05

98 98
1 15 H? Sep '05
114 Hs Nor '05

15 98H.102'4
108 110

Mahou CM UP. 1st 5s. .19y.ii J-J 123 ;4

135V
139 •<

114%

123 Hi Sep '05 .... 123% 124

2 96 98 '4

114H2115H;
112 Hi U6

2(1 guarOs 1934
McKeescfc BV lstg 6s 1918

Mich Cent 1st consol 6s. 1909

J-J
J-J
M-S

N Klacfc 8 lstgu g BB...198
1

;

Pens cfc Atl 1st gag 6s.. 1921 10G 109% Apr '04 ....

S& N Ala con gu g6s.. L9 Hi K-A 113% ll."i'4i\l:ir'05 — 1 1 5 '4 1 1 6 H2 5s 1931 M-S 121 Hi 123 122 Nov 05 .... 122 124
Sink fund gold 6s 1910 A-O 106% 10 1 107 1 107 107 Registered 193)

J-J

118 Hi 119 J'ne'O", .... 11V» 12U
1,.'. .lull Bdge Co gu g 4s.. 1945
LK A& Ch See O I & L

M-S 97% B8»4 Nor'05 .... 9S 34 99 '4 4s 1940 106 106 J'ly '05
106%Nor'Oo

.... 106 106
Registered 1940

J Life 8 let g 348 1951\/l ahon Coal See L S cfc M 9
1'lanhattan By consol 4s. 1990 16

M-S ...... . .... ....

A-O 103% 104 1 03 '4 104 103 107 1st g 3 His 1952 M-N 97 a
4 100 Oct '05 99 100

Rcistered 1990 A-O
J-J
J-D

iij'd^ 107'^
104 Apr '05
106*8 Nor'05 ....

104 104
100Hsl09

Bat cfc Stur 1st gug3s. 1989
N Y cfc Harlem g"3%8...20()0

J-D
M-N
iVI-N

74
Metropol El 1st g 6s 1908

Man S W Coloniz g 5s... .1934
McK'ptcfc B V fiee N Y Cent

101 >2 105% Mar'05 .... 105% 105%

N Ycfc North 1st g 58. ..1927 A-O 112 119% Mar'05 118 119%
Metropolitan El AfeeManRy
Mex Cent consol cold 4s.. 1911
1st consol income g 3s.al939

R Wcfc O con I8text5s./i.l922 A-O llo*8 116 116 i 116 119%
J-J 81 8alo 80 Ha P1V 73*8 82 3

4

19 26 Hi

Oswecfc R2dgug5s...el915
R W cfc OTR 1st gug 5s. 19 18

F-,\ 113% Jan '02

J'ly 24 Hi Sale 24 » 24*8 166 M-N ...... . ....

2d consol income g 3s..al939 •iiy 19 Sale 19 20 52 11 20 Uticacfc BIk Bivgug4s.l922 J-J 104 l4 107% Feb '05 107%lo7%
Equip & coll gold 5s 1919 A-O 92 .. ... N Y Chic cfc St L lstg 48.1937 A-O 104U105 104'4 104% . 104 106%
Coll tr g 4%8 1st Ser 1907

Mex Intematlst con g 4s. 197

7

Stamped guaranteed 1977
Mex North 1st gold 6s 1910
Mich Cent See N Y Cent

FA
M-S
M-S
J-D

97 99 97 Hi Nor'05
9u-\J'iy'0l

94 H3 99 Hi Registered 1937
N Ycfc Greenw Bake See Erie
N Y cfc Bar See N Y C cfc Hud
N Y Back cfc W See D L <fc W
N Y B E cfc W See Erie

A-O 103 Oct '05 .... ! 103 103

105 May'OU

Mid olWJ See Erie N Y & Long Br See Cent, of N J
Mil L S & W See Chic & N W New York New Hav cfc Hart—
Mil cfc North See Cli M <£s St P
Minn cfc St L 1st s-old 7s.. 1927 J-D 135H? 1 37 J'ne'05 .... 137 137

Housatonic R con g 5s. .1937
N H cfc Derby con cy 5s. 1918

M-N
M-N

123 .... 131 34 Apr'O:;

Iowa Ex 1st told 7s 1909 J-D 106 HlHjOcf05 1083
4 111*6 N Y cfc North See N Y C cfc H

Pacific Ex 1st gold 6s. ..1921 A-O lloHj 120»4 Apr '05 120i4l22 NYO&W ret 1st g 4s..iyl992 M-S 103 ^ 103 Hi 103% 104 « 102 "4 106%
South West Ex lstg 7s.l910 J-D 107 1 1

3

14 Mar'00 .... 113 14 113 l4 Regis $5,000 only ol992 M-8 ...... 106% Oct '05 103% 105%
M-N H4 a4 11434 Nor '05 ,.„ 113^ H7 3

4 N Y cfc Put See NiC&H
1st and refund gold 4s. .1949 WI-S 97 97 97 95 H. 98 's N Y cfc B B See Long Island
Des M cfc Ft D 1st gu 4s... '35 J-J 99 97 14 Aug'05 96 98 x

4 N Y S cfc W See Erie
Minn cfc St L gu See B C B cfc N N Y Tex cfc M See So Pac Co
M St P & S aM con g 4 int gn '3s

M S S M & A 1st g 4 int gu 1920
Minn Un See St P M c&M

J-J
J-J

102 Hi

102 Hi..
102 Hi 102 \
103 Nov'01

99 102'4 Nor <& South lstg 5s 1941
Norf <fc West gen g 6s 1931
Improvem't cfc ext g 6s..1934

M-N
M-N

107%
131 'h 132%

108 3
4 Dec'05 .... 1083

4 112
133% 1 :.'•'!%

132% 13_%
37

F-A 131% 132% Muy'05 ....

Mo Kan & Tex 1st g 4s. ..1990 J-D 100 »o Sale IOOI4 10034 100sj104 14 New Rirer 1st g 6s 1932 A-O 129 H, 129% Nov'05 129-4 129»4
2d gold 4s ^1990 F-A 8:' 3sSale 89 3g 89*e 56 843

4 90 N cfc W Ry 1st con g 48.1996 A-O 102 Sal.) 102% 102% 15 100 104%
1st ext gold 5s 1944 M-N 106^aale 106^ 107 28 103 3

4 109»4 Registered 1996 A-O 99 3
4 J'nc'tM .... ...... .

St L Div 1st ret g 4s. ...2001 A-O 92 J
4 92 34 93 3s 26 87 94 Div'l lsticfc gen g4s.„1944 J-J *99% 9 •') loo't 12 97 100%

Dal cfc Wa lstgu g 5s. ..1940 M-N lOli->4 107 Nor'05 107 107 Pocah C cfc C joint4s..l941 J-D 94 '4 bale 9
. <5 95 30 94% 98

Kan C& Pac 1st g 4s.. .1990 F-A 96 97 Hi '.'6 Hi Nor'05 .... 94% 97

!

4 C Ccfc T 1st gu g 5s 1922 J-J 108 109% Feb '05 .... 10JHii09%
Mo K cfc E 1st gu g os. ..1942 A-O 115ig 115 115 Hi 12 111 115 Hi ScioV&NE lstgu g4s 1989 M-r 100%1003

4 loo 1* 100 1* 1 100 103%
M-N *108's 109 Nor'05 104*8 109-'4 North Illinois See Chi <fc N W

M K cfc T oi T lstgu g 5s. 1942 M-S 107 '2 1 09 Nor'05 106 110 North Ohio See L Erie & W
Sher Sh cfc So 1st gu g 5s. 1943 J-D I07H2 107 Hs 107 Hi 1 106 3

8 107Hi Nor Pac—Prior lien g 4s.. 1997 ',' J 104% Sale 104% 105 126,11

Tex cfc Okla 1st gu g 5s... 1943 M-S 108-'!»Sale !08->8 10>38 2 104Hil08 3
4 Registered 1997 0-j 104 104% 104 Hi Nor'05 — '103% 106%

Missouri Pacific 3d 7s 1906 M-N 102 s8 102', 102*8 Nor'05 102 >4 107 General lien gold 3s o'204T 0,-F 76 's Sale 76 '.1 77% ill 75% 78%
1st consol gold 6s 1920 M-N I22l8 122 Hi 122 14 08 121 Hi 125*8 Registered o2047 y-F .. ... 76 J'ly'Oo ....

|
74>a 76%

Trust gold os stamped.al917 M-S 106 aaie 105 3
8 106 10 105

1

4 110% St Paul-Dul Div g 4s 1996 J-tf 100 100 100 6 99% 102
Begistered al917

1st coll gold 5s 1920
M-S Registered 1990

C B <fc Q coll tr 4s See (it Nor
j -n

F-A 10/^103 107HJ 167 H2 13 107 110 Hi

40-year gold loan 4s 1945 M-S 92 :i
4 93 Hi Nor'05 .... 93 Hi 90^ St P cfc N P gen g 6s.... 1923 F-A 126% 125 Oct '05 .— I|l25 12G°a

Cent Br By 1st gu g 4S.1919 I--A 97 -a 98 97°e 97% 1 95 98 Hi Registered certitic's..l923 0-H 116 132 J'ly '99

Leroy <& c V A L 1st g 5s 1926 J-J 107 Hi 110 Mar'05 ... 104 H2 110 St Paul cfc Dul 1st 5s 1931 F-A 116 114 111 114 114
Pac li of Mo 1st ex g 4s. 1938 F-A

J-J
104-4
120 Sale

103 34Kor'0J
120 120

.... 103 105 Hi

116H2 120
2d 5s 1917 A-O

J-D
107 L

4

98%...
109 J'neOS
100 H< Nov'05

107% 109
2d extended gold 5s. ..1938 1st consol gold 4s 1968 99*8 101

StDIrMcfc Sgencon g5sl931 A-O 116 II6H3 H6 34 35 11514 119 Wash Cent 1st g4s 1948 U.-M 91 Hs 94 94 i 92% 94
Gen con stamp gtd g5s 1931
Unified cfc ret gold 4s. .1929

A-O 116 Nor'05 116 116 Nor Pac Ter Co 1st g 6s.. 1933
Nor Ry Cal See So Pac

J-J 116 1

, 114%Aag'05 114%116%
J-J 94% Sale 94'a 94*8 '6; 93% 96%

Riv & G Div 1st g 4s. .1933 M-N 95 Sale 94 34 95 lb 94 98 Nor Wis See C St P M cfc O
Verdi V 1 cfc W 1st g 5s. 1926

Mob cfc Birm prior lien g 6s 1945
Mortgage gold 4s 1945

Wl-S Nor cfc Mont See N Y Cent
/ i Ind cfc W see C C C cfc St L
V/hio Rirer RR 1st g 58.1936

J-J 113 lllHjMar'04
J-J 96 98 96 Oct '05 93 Hi 93 Hi J-D 113 117 118 Nor'05 .... 118 11S%

Mob J <fc K C 1st cons g 5s.1953 J-J 98*b 97 98 95Hil00Hi General gold 5s 1937 A-O 112 112 Hi Dee '05 Ul 115
Mob cfc Ohio new gold 6s. .1927 J-D 1-j6'4 129 Nor'05 . ... 125% 130 Ore cfc Cal See So Pac Co t

1st extension gold 6s../il927

F-A

*124 r.JOU J'ne'05 122 126 Ore RR & Nav See Uu Pao
General gold 4s 1938 97 J

4 99
11234

98 Dec '05

115 34 Nor'05
90H2 99 l4
1J3 3

4 H5 3
4

Ore Short Line See Un Pac
Oswego cfc Rome See NYCMontgom Div 1st g 5s..1947

St L & Cairo coll g 4s..el930n '.>->! 92*4. Oct '05 .... 92% 95 C F cfc St P See C cfc N W
99 Hi 101 h 101 Nor'04 Oz'rk cfc Cher C 1st gu 5s g.1913 A-O 99 100H; 100 Oct '05 .... 99%101%

M cfc O coll 4s see Southern l)ac Coast Co 1st g 5s 1946X ac of Missouri See Mo Pac
J-D 113 Hi 114 U 4% Nor'05 112 116%

Mohawk & Mai SeeN V C <fc H
Monongaheia Biv See B <fc O Panama 1st s fund g4H2S..1917 A-O 10434 Sale 104% 104 3

< b 102% 104%
Mont Cent See St P M cfc M Sink fund subsidy g 6s. .1910 M-N 102 Apr'02

10834 109Morgan's Da cfc T See a P Co Penn Co—Guar 1st g4His. 1921 J-J 108 109% t 108% 111%
Morris cfc Essex See Del L & W Registered 1921 J-J 108Ha 106 Aug'05 106 106
\1 ash Chat cfc 8tDlBt7s.l913
li 1st consol gold 5s 1928

j-j 121 l
4 12l78 121 5

d Nov'05 .... 120 123 Guar 3 Has coB trust reg.1937 M-S 93 Hi 94% 93% Nor'05 i'3% y3%
A-O 114^ 114^4 114 Nov'05 ... 114 117 Guar 3 H2S coll tr ser B...194

1

F-A 93 Hi 94 1
4 93%Ang'05 .... 93% 94

Jasper Branch 1st g 6s..1923
McM M W & Al 1st 6S..1917

J-J 118^4 124 Oct '05 119 124 Tr Co certii's gn g 3 HiS.1910 M-N 97% 98% 98 98 ... 97 99%
J-J 1144, 1 17 »4 Mar'05 .... 117H> U7Hi C St L cfc P 1st oon g 5s.l932 A-O 118 11834 Oct '05 i 117% 120

T cfc P Branch 1st 6s 1917 J-J 113 Hi 113 J'ly '04

CI & Pgen gug4%sser A. '42

A-O
J-JNash Flor cfc Shef See L cfc N 115 108 '4 Aug'Oo

Nat of Mex prior lien 4 1as.l926 J.,1 107 106 Oct '05 105% 105%
79 a4 85 Hi

Series B 1942 A-O 113 3
4

A-O 85 Hs 84*8 85H! 80 Series C 3Has 1948 M-N 9SHj..
New H & D See N Y N H <fc H Series D3Hjs 1950

Erie* Pitts gug 3 H2S B.1940
K-A 99 96 Jan '01

N J June BB See N Y Cent J-J 98% 102 Nov'00
New cfc Cin Bdge See Penn Co
N O cfc N E prior lien g 6s #1915
N Y Bkln <fc Man Ben See L I

Series C 1940 J-J 98% 9634 Apr '04
A-O 113 NcfcC Bdge gen gu g 4Hjs 1945

PCC&StLgu4%sA...1940
J-J
A-O

105
112%i 13 1 12% Nor'05 .... ll2Hill4%

N Y Cent cfc H Rivg3%8.1997 J-J 99 '2 Sale 99 h 93<\, 7C 98% 100% A-O ai2«a 112% 112% 1 111 3
. 113%

Begistered 1997 J-J
M-N
F-A

98 a4
100 Hi Sale
90 Hi Sale

98 34Dec'0j
tOO-S* 10034
90H» 91i4

63
66

98% 100%
100 102^
90 93

Series C guar 1942
Series D 4s guar 1945
Series E 3 Hi guar g 1949

M-N
M-N
F-A

108 Hi

102 34
94 94'i

112% J'ne'05
103 J'i)f'05
94 91 3

112%113
Deben g 4s 1934 103 103
Bake ahore collg 3%s...l908 93 96%

F-A
F-A

89 91
89

90 90
89 14 8914

1 88Ha 91
89

1

4 91 Hi

89 90
105% 107 Hi

Series F 4s guar 1953
Pitts Ft W cfc C 1st 7s 1912

J-D
J-J

103
Mich Cent coll g3%s 1998
Begistered... 1998

127% Oct '02
121 Mar'04
119 Apr'04
107 107
111% Sep '04
106 Aug'Oo
98 loo
L02 102 3

4
104 14 Oct '05

110 Jan '05

F-A
J-J
J-J
J-J
A-O
J-D
J-J
J-D
M-S

88 90
106 7

8

90 Nor'Oj
106*8 Sep '05
102 Mar'04

2d7s 1912
3d 7s A1912

J-J
A-O
M-N
M-S
M-N
J-D
M-N
IVl-S

M-N

117
112
106 Hi

Beech Creek 1st gu g 4s. 1930
Registered 1930 Penn RH 1st real est g4s.l923 1 106 109
2d gu gold 5s... 1936 XOT^t

Beech Cr Ext lstg 3%st>1951 90 Consol gold 4s 1943
Convertible g 3Hjs 1915

Alleg Val gen gu g 4s. ..1942
CI cfc Mar 1st gn g 4 Has.. 19.85

98 14 'HSHi
102

1

8 Sale
IO-IH2

Cart cfc Ad 1st gug 4s. ..1981 100 71
84

98% 102%
Clearf Bit Coal 1st sf 4s. 1940 91 , 95 Apr'02 101 Sj 10?
GouvcfcOswelstgug5s 1942 104% 104%
Moh cfc Mai 1st gu g 4s.. 1991 105 ^ 107 '-t 105 Nor'05 105 105 110 110
N J June R gu 1st, 4s... 198*5 F-A

A-O
102^4
101 105 I

105 Oct '02

106 Sep *05
DRKRcfc Uge lstgu 4s g.'36
Gr R cfc I ex 1 st sru a 4 H»a 1941

F-A
J-J

103%
N Ycfc Pu 1st con gu g4s 1993 1*03 ib'f 110*a ill") V Nov'05 iio%m%

VUSCELIiANEOUS BONDS—Continued on -Next i'nae

Coal and lion
Col F cfc I Co gen s 1 g 5s.. 1943
Convertible deb g 5s 1H11
Col C cfc I Dev gu 5s g..l9,i.i
Col Fuel Co gen cold 6s.l!)19
Or Biv Coal cfc C 1st g 0sl919

Col Induslst conv 5s gu A.19::4
1st g cfc coll 5s gu aer B.1934

Contin'talC lstst gu5sg.l952
Jeff cfc Clear- C cfc 1 1st g 5s. 1926
2d gold os 1926

Kan cfc H C cfc C 1st s t g 58.1951
Pleas Val Coal lstgsf 5s.l928
Tenn Coal gen 5s 1951
Penn Div 1st g 6s al917
Birm Div 1st consol 6s. .1917
Call C M Co 1st gu g 6s. 1922
DeBarCcfc [ Co en g 6s. 1910
V Iron Coal <& Co 1st g 5s. 1949

F-A
FA
J-J
M-N
A-O
F-A
F-A
F-A
J-D
J-D
J-J
J-J
J-J
A-O
J-J
J-D
F-A
M-S

103 !

4 104
94

102

74 Sale
73 % Sale
103% 104
101%
99%

100% 101
110
112

103% 105%
92 Sale

103% 103*8
90 J'ly '05

107% Oct '04

102% J'ly -04
73 74
72% 73%
107% Dec'04
107 May'97
102% Oct '03
105% Oct '05
105 Oct '00

100% 100 3
4

110 110
112 Nor'05
102 Dec '03
104% Oct '05
91 92%

136
424

38

102
85

105%
90

68 76%
66% 74%

104% 107

93%! 02
109% 113
110 112%

103 105
86 93 %

Telegraph and Telephone
Am Telep cfc Tel coll tr is 1929
Comm Cable Co 1st g 4s.. -j397
Met T cfc Tlst s tg5s 1918
N Y & N J Tel gen g 5s.. 1920
West Union col tr cur 5s. 193s
Fd and real est g 4%s...l950
MutUnTel s Innd 6s. ..1911
Northw Tel gu f 4%s g..l934

.Manufacturing & Industrial

Am Cot Oil ext 4%s 1915
Am Hidecfc L 1st 8f g6s.. 1919
Amer Ice Secur deb g 6s..1925
Am Spirits Mfg 1st. g 6s.. 1915
Am Thread 1st col tr 4s. ..1919
Am Tobacco 40-yr g 6s 1944
4s 1951

J-J
o-j
M-N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-O
M-S
J-J
A-O
F-A

•97
97%

109%
104 *v

112
104% 104V
104-'4

97 98
96 Sale
87% Sale

100 102%
90%
116 •Sale

81% Sale

95 Nov'05
96 '-Oct '05

109%May'O5
105% J'ly '03
110 110

'

4
104% 104%
105 Nov'05
103 J'ly '04

98 98
95*8 96
S3% S3
102% 102%
903^ Nov'Oo

115 H; 116H.
80 82%

1
47

25i
3

203
1290

95 98%
96% 98
109% 109%

lbb% 113*"

104 14 107%
105 110%

96%101
94-4 100%
77 88
94 102,.
87% 91,
110H
71

us:
32?

' No price Friday; latest bid and asked. oDueJau oDuel'eb cDuo Alar ctDue Apr (IDuoJ'ly « Due Aug Due Oct p Due Nor q Due Deo * Option Sale
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UOM>>
N. Y. STOCK EXCHANGE I

week kndi.no Dec 8 J
-^i!

l-r iM
J-rmau

PtMin RK—<Continv*d)
Pli»j t ;...l a- W 1st | Is. .1943
bur. a> Dewis 1st g4s...l9:o
I a j kk a- can gou 4.1.1944

1 . . .
, .\. A I . (j -, 1. d N Ml

PeO A ISMSt 8.<: C C C * B1 1.

Pea a Pek Uii 1st g 6s 1921
2d vohUkis !>1921

1'iir Uarq—Oh A; W M US 1921
Mint .v. 1' M n Ba 1020

• •Id as
Pi Huron l>iv 1st g6s.

SM ItM* H Istjrag 4s. 1931
Pir.i B a w S i Pena kk
Bhn t a- Reading cons Ts.ism
Piu« creek rag guar Os... 1932
Pitts Li See Benu Co
Pitta CleTe6 loi utBAO
l'n;^ ri W a- CU See Beuu Co
Pitts J uuc 1st gold 8a 1825
Pitts A b Brie 2d g 0s...ul92.-
Pius MoKeeaal U .v<-n vtvn
Pitta Su <to DE 1st g 6a...l9li>
1st cousol gold 6s 1043

Pitta 4 West AM H<fcO
Pitta V A Ash 1st coil 5s. 1927

K railing Co geu g 4s 1997
Registered 1997

Jersey ii'iii coii g 4s...1951
Rensselaer & Sox See D <fc H.

Eicli <to Duii .sec- South Ky
Rich Oil Meek see Southern
K10 Gr West See Den & too Gr
K:o til J uuc 1st gu g 5s. ..1939
Bio gr So 1st. gold 4s 184U
Guaranteed 1 y4u

Boch it Pitts see B It A- 1'

Rome Wat A> Og £e*N V Cent
Butlainl 1st con g 4 98 1941
OgAD Cham 1st gu 4s g.i9-ls
But-Cauad 1st gu g 4s... 1940

C:u ru»*H WesPereMarq
C*t Jo A Gr Isl 1st g 4s. ..1947
81 Daw it AuiTou 1st g 6a.

M gold 6s 1901
Bt B it Cairo See Moo As Ohio
St D it Iron Mount fees M F
St E K C <te N See Wabash
St D M Br &ee T KK A ot St L
St ItA S Iran 2d g lis CI K 1906

. .oldOsClassC 190>-

6 ..eral gold os 1931
General gold 6s 1931
8t E* S F KK conag4s..'9o
Soutliw Div 1st g os. .1947
Ketundmg g 4s 19ol
0-year gold notes 4 "a..180*

K C Ft S <fc M con c 0s..l92>
K C JTt S A> M Ky ret g 4s 1930
K C A) M KA> B 1st gu 6s. 1929

it i.ouis So See llliiioia Ceui
8t D S W 1st g 4s bd OUa.1989
2d g 4s 1110 bond OtfB...pl8S9
Cousol gold 4s 1932
G ray's Pt Ter 1st gug&s 1947

St Paul <fc Dili see NorEacicc
8tBaul M <fa Man 2d Os.,.1909
1st cousol gold Lis 1933
Registered 1900
Iteuuceti to gold 419B..18&J
Kegistereu 1833

Dakota ext gold os 1910
Mout ext 1st gold 4s 19. ;7

Kut, uttered ViSt
EMmnlstdiv 1st g 6s..190b

^s'or Uiv 1st goal 4s li'4.-

Mun Union lslgbs 1822
MoutC 1st gu g lis 19:;7

Registered 1937
1st guar gold 5s 1831

\VUlifcS>i 1st gold 5s.. 193s
St P it -Nor 1'ac fiaaXorPao
StP <t s'x City See C t>t P M «ti>

Salt KakeC 1st g 81 bs...l91i;
S Ee Bres A; Bh 1st g OS...194L
S A it. A B See So Bac Co
S t <t is B 1st sink ! g 5s. 1919
Sav E <t Wast see A tl Coast L
dcioto Val ic N E see Nor <fc W
Seaboard Air Kuie g 4s ...195U
Coll tr ietuud g 5s 1911
Car Cent 1st con g 4s. ..1949
Ela Cen it Ben 1st g os.loie
1st land gr ext g 5s...1930
Conaol gold 5s 1943

Ga <t Aia Ky 1st con 5sol946
Ga Car it No 1st gu g 5s 1828

Seab& Roalsl5s 182U
bher shr & so see tl K ea'i
Sil ftp Oca in G See Atl Coast L
Bod Bay 60 So 1st g 6s 1924
So Car <t Ga see Southern
So Bac Co—KR 1st ret 4s. 1955
Gold 4s (Cent Bac CoU)./cl949
Registered fcl848Ai N W 1st gugos 1941

Cent Bac 1st ret gu ti 4s 1940
Registered 1949
Mort i;uar gold 3>as..ilel92SJ
Tnxongh St L 1st ^'u 4s '54

Gal Uar & S A 1st KBa..l81f
Mex it Bac 1st g at

Gila V G <fc N 1st «u e 6
Hous E & W 1.1833

tuar 5s red
H 6i T C 1st g 5a ml gu.

...1912

W coA N W di\ . tl h ••- ' '

los's
101^.

Wm
Katige or

LU8*t
Utah
108^

I 10 Si sop '0 I

110 123<sJnn '(».'•

li u\, lul'-. "i'-\ L00 .

j.j

10:^ ..

ll»*«
113^ 1141b

113

113-V
12U .

122
107

1183«
119 121

\

lHKi
103 Sale

102S.
100 Sale

lOSHi
7li SO
91

106s4 .

9S>-j 99

94
*1M

135

I01°s
101=8
129*8 133
115

102
b?^ Sale

122
80

lit)

97

87

97^
87Sj

so^Sale

107^no
139 ViVhi

il3=ailT'

io5»4 '.'.'.'.'.'.

103 sale

102% '."'".

12t5_ ...
13C '

e ...

UOHj ....

119 1*

loy's

.

I09 a4 .

89!4 Sale
loJ IU2 J

,

10^
103'8
109 ^
112 Hi 114
ll2Hj
109

105

96'8 Sale
94 Sale

107 >a
10'P4 101 '4

"otv'sS"

107-^lObH,
110
10. :;

4
102»4
102 105
112>»

lllv
98 09
130 ....

M>i 'OS
• lot '0

114 N
114 J*no'o(

114
137

114
NoV97

120 Oat '01

U2»s Dee '00

19
9S

119
Jiy V,

L16 May"0B
102\ 103 S.

lO'JHiNov'oi
99 78 100

10.) Mar'O
78 Nov'05
b'J Jan'O

lOGHjOct'OS
88 J'ne'06

101^4 Nov'Ol

95 Nov'05

101=8
104 's

L80
1 1 4 H-

9SH»
I02I4
87 Hi

95
125
80

lOl^
Feb '05
130

Oct 'On
Sep '05

Aug'05
88*8
95

Aug'05
b7

97 97 V]

86 '.j Deo '05
8ua» SI

108 Nov'05
139^8 139*8
14u May'0'2
U3 58 Nov'05
11 OH? Apr '01
112 Oct '00
103 103
103 H) Sep '05

102 3
s Oct '05

124 Mav'05
1 30 Hi sep' '0..

134 3
4 Dec '04

120 Oct 'Oi
l2lHiOct '05

lUO^a 109^

i 10 Oct '05

89 89 '„

102»4 Dec '05
a8'-.' Nov'uC
109 Feb '06

109--J Mai '06
112 V Oct '05

111) oau'05
lll>«May'03

102 Jan '03

96 7
8

0S->4
94

lllVi
101
99

'

4
87*4
101 Hi

lo-,H,
110

1D7-4

113
llOHl
9SHl
127 »a

97 k,

94
May'09
Aug'05

10l J
4

Mai'OL
Dee '05

Oct '05

jlai'05
110

J'uo'05
Fob "06
.J'ly'tM

Nov'05
Nov'O.
Nov'UO
Feb '02

i|

.V

Kange
Sine*

January !

Low H 1 '/ 1

IOG'4 109-'i

151

1 231*123h
;o;iHi I03>i

riVi'ijio'Vi"

112 1 ' '

'

114 UOH

114 114

117 Hi 121

11(1 116
;tm-e "H 1

*
H'li 102>s
9S 101 H;

109 109
76 HI
89 89

lOCDglOBH.
99 99

93 90

2 4

il2
16

12

101 104'j
104 104\
L29kjl3'J
1 12 Hi 110

: tSHil00«4
Mil 102Vi
874 92 l4
95 97
L24Htl28Vl
Ho Hi 92

Ofii-, 101k-
84 87 Hi

80*8 84 k

10778 113
136 140

i'li" Lis""

ii6"ki 112^
1 tl'J -„ 105 l

4

103kjl03ia
1023s 104 3

4

123
135

124
136

118k) 120
121k»121kl

109 38 109 3
t

108 110

8434 92
102 105
95 98»a
109 109

109 k. 109 ki

109 kl 114
110 110

96k) 9Hk!
92*4 97 >4

91 94
104 111*8
100% 104

"»7k>"90
99 102
10.sk, 110Te
llo 115
1U7 1* 110
105 k. 107 V,

i"io*iii8"
110k|112ki
yokiioo"*

BONDS
N. T. STOCK EXCHANGE

WtJKK KNDI.NM I)KC H

southern Bao Co—f Conda'c /

Morgan's Da Jb T 1st 7s. 1 9 1 s
1st gold Us L820

N VT> \a Mex gulst4sgl912
No ol 0»J 1st ga k B« L007
Onarantecd told 6s

Ore Ai Cal 1st guai g 5s. 1927
s A a A Pau Utgng4a. L043
so l- 01 Ar gu lltg to...01908
1st ^ruiir e lis cl910

S V Ol Cal1st g t'.s ser B. I BOS
1st g lis series C AD. ..1906
1st u (is series Eit IT. ..1912
1st gold lis 1912
1st con guar g 6s 1937
Stamped 1906-1987

SBacotN MexlstK0s..l911
So Pao 1 "oast 1st go Is a. 1 93 ,

lexitNOSal.Divlstgus.1912
Con gold 6s 1943

Southern— 1st con g 5s 199 1

Registered 1994
Mob A- 01iloooUtrg4a..l93
Mem Div 1st g 4ks-6s... 1990
St I.ouis div 1st g 4s 1951
Ala Cen K 1st , g lis 191s
Atl it Dauvlst g4s 1948
2d 4s 194b

Atl& Vad 1st g guar 4s.1949
Col<fc Greeuv IstOs 1916
ETVa&Ga Div g 5s.. 1930
Con 1st gold 6s 1950

E Ten reor lien ji 5s 1938
Ga Bac Ky 1st g lis 1922
Knox <fc Ohio 1st

. g Gs... 1925
Rich & Dan con g Os 1915
Deb os stamped 1927

Ricli«fc Meek 1st g 4s... 19 *^

So Car it Ga 1st g 5s 1919
Virginia Mid ser C 6s. ..1910
Series D 4-5s 1921
Series K5s 1920
General 5s 1930
Guar stamped 1936W O <fc W 1st cy gu 4s. .1924

West K C 1st con g 6s. .1914
S <fc M Ala See D & N
Spotc Falls & Nor 1st g 6s. 1939
SUU Isl Ky 1st gu g 4H28..1943
Sjra King & N Y SeeD D& W
'

I 'erA ol St D 1st g 4kis..l939
X 1st con gold 58 1894-1944
Gen refund s I g 48 1953
St D M Bge Ter gug5s.l930

Tex 4.NO See So Bac Co
Tex<fc Bac 1st gold 5s 2000
2d gold inc5a 92000
Da Div B D 1st g 5s 1931
WllinWJBNW 1st gu 5s "30

Tol& OC 1st g 5s 1935!
Western Div 1st g 5s. ..1935
General gold 5s 1936
Kan & M 1st gu g4s 1990

Tol B & W 1st gold 4s. ...1917
l'olStL<fe Wprlieug3kis.l925
50-year gold 4s 1900

Tor Ham & Butt 1st g 48.A1946
Ulster& Dellstcong5s 192s

1st refund g 4s 1952
Un Pac KK <fc 1 gr g 4s ...1947

Registered 1847
1st lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 48.1946
Ore Short Dine 1stg 6s..1922
1st consol g 5s 1940
Guar refund 4s 1929
Registered 1929

Utah as .Nor 1st 7s 190s
Gold 6s 192li

Uni N J KR & C Co See Ba KK
Utah Central See K10 Gr Wes
Utah <fc North See Un Bacilic
Utica <fc BiaoK H See 2\ 1' Cent
Vandalia consol g 4s 1905
Kegistereu 1856

\; er Val lnd & W See Mo B
lrginia Mid See South. Ky

Va it southw't 1st gu 5s. 2003

W'
abash 1st gold 6s 1939
2d gold 5s 1939

Debenture series A 1939
Series B 1939

1st lien equip s fd g 5s. .1921
1st lien 50 yr g term 4s. 1954
Det&Ch Ext 1st g 5s. .1941
DesMoin Div 1st g 4a. .1939
OniDiv lstg3His 1941
Tol& ChDiv 1st g 4s... 1941
St Chas Bridge 1st g Os.1908

Wab Bitts Term 1st g 4s. 1954
2d gold 4s 1954

Warren see Del Dae & West
Wash Cent See N or Bac
Wash O & W see Southern
WestMaryland Istg4s...l952
WestN Yit Ba 1st g 6s. .1937
Gen gold 3-4s 1940
income 6s dl943

West No Car ,v« south Ky
W Va Cent it B 1st g 6s. .1911
Wheel'g* D E 1st g 68...1926
Wheel Div 1st gold 6a..1928
Extendi imp gold 5s. ..1930
BR 1st cousol 4s 1949
20-year equip s 1 Os ...1922

WllKes it 1

Wii d; sioux. F See St L' -

1

WisCent 50-TI Isl 'j.
1

A-O
.1 -J
A-O
J.J
A O
.l-J
J .1

.1 J
JJ
A-O
A O
A o
A-o
M-N
M-N
J-J
J-J
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
Al-N
•vi-s

J-J
J-J
J-J
A-O
M-N
M-N
.VI-

s

M-S
M-b'
.Vi-N

M-N
F-A
J.J

J-J
J-D

A-O
F-A
J-J
A-O

J-D
Mar
JJ
FA
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

F-A
F-A

J-J
k1-.\

F-A
J-J
J-J
M-S
J.J
J-J
J-J
A-O
M-S
A-O
J-D
J-D

A-O
J-J
A-O
Nov

J-J
A-O
J-J
F-A
M-S
J-J

J.J

./Tier

Fritia ij

12 1k).
113*1

ABk

101 '4 ...
112 ...

lO0-'4 104 >•

89 Hi

IO0J4 ...

1071....

102 .

112 Hi.

i Is S .

108»8 .

111
ill Hi

120 Sale

9S
1 19
look*
115

9sk

ibo»e

llOHl
116
118
115
1.3H2
125 Hi

115
111

iOi ki

HO'-i
110
113 kj

113's
112kl
95 Hi

110*4

119

i24»4

ii'J'k

117

110k,
116 k
llski
115
l24-<4

VMM
1 1 -i '4

114
88

lo7ki
123
110
114*8
114->

4

1 l-l Hi

97 J
4

lloki

117
100

1093
4

122 Hi

10034l01k
110

122 Sale
99 102
lllklll2 12

116*4 118
114*4 116
iOOki
9s 95 kj
92
91*4 91 34

84
90 3fH

111 il2ki
93 ...

106*4 Sale
10 1*8

136^8 Sale
......
100*3 1(J

125 3
e

120*4
96 34 Sale

107 '
B

103

U(l 1U
110 sale
1003*107
...... UO
76 7

e Sale
102
95

*108
92

95
105*8
87 ki Sale
3o*< Sale

87 k, Sale
118

97*4

110*8
113
ii;'i :::
niki
91 aj*4
102 l4...

95 OC

II ,rA.-.i

Jtange or
Last

Lew limit
129 ki Nov'Ol
122 Deo '04

106 Sep
113 Jan
108\Oct
H'.< kl ti

1076b Oct
109 Sj Jan
103 J'ih
102 Nov
1 1 2 '* Oft
lUklDec
119 Feb
ll'S-'. .1 -l.v

•2 Feb109 Hi

01
•01

'06

9v

•OJ
'Ofl

'03
'04
'1

"05

08

111 Dec '05

111 Aug'05
120 I'.jO'b

110 Feb'ot
98*4Deo'U5
118 Aug'06
100*0 100',
118 J'ne'Ofi

98 Hi Mat '00
90 Hi Deo '04

May'05
Aug'00
N0VO6
Nov'05
Nov'05
.1 ne'OO
Nov o5
Sep '05

Feb '00
107 k:

lTeb'02
Dec '04
J'ly'05
Nfov'O!
j 'ne'oO
May'05
Nov'o.

J'ly'00
Nov'Ol

lllk^Apr'OO
122 Dec'OO
100 3

4 10II 3,
U2*8J'iy'04

122
100
111*2
106 '-2

116*4
111
109 34
93
93
918<
83 Hi

99 Hi

112*4
96*s
105 34
105 kl

134 ki

137 34
100 kl

124»4
1 19"8
95'4
96
112
114 Hi

122'.
Nov'05
Ill's

NoV04
Nov'05
May.'Oa
Sep '05

88 *
Oct. '05

Nov'05
84

Nov'05
Nov'OO
Sep '05
106',
105H
I36 5

t

Apr'06
101
125 •-

11934
96

Dec'o."
liec'03
Apr '02

U)3 :14 Aug'05

112
115
lOOkl
91
75 34

103
92

110 34
97
88
97
I.09H
87 k
O-l'i

Nov'Oo
11 I

107
Sep '05

i 7

Aug'05
Apr'06
Oct '06

Nov'O 1

Apr '05
May'05
.Uar'OO

Uri

36 ki

87 87*
: LSOg Nov'O
96 \ Nov'05
40 Mar'OJ

110 Aug'Ol
L lttki Sep '

.'.
i 92 k

102 '4 102 '.j

96 k) 98

No

21

14

116'

15
38!

'

lb
LO

141

i:<inti*

.Si/,.

Janua

Low JJig/i

101 101 ki

9 1 ki

Dili 108 '4

L0H«a 109 3»
102 '4 103
1112 102

112'b 116

IOS'b 109%
108 109 Hi

110kiH2ki
1 08 Hi 1 1

1

117Hil21Hi

90 Hi 102
118 1183

4
97^101
117 Hi 118
95kj 98 Hi

116 k» 116k.
114 116
1 18 kl 122kl
113 kl U6
I217«125
123 '4 127
1 I 1 '

1 I 1

8

112 114
96 kl 98
107 k. Ill

114 114's
114 Hi 117
114HilU*a
97 87*4
115 116*8

lllkjUiki
L21 120*4
98 '4 101 kl

II o'i 125"%
93 :

'i 102
lookilllki

nikiiVo3
!

107 k 1 12
•< si

9 1

89 Hi

82
97
110%
05*4
104*4
103 ki

112%
1 1 6°s
1 1 10 ki

I 20 3
i

1 I 7 Hi

95 k,

96

... -j

.1.1

02
87
99
113*2
96*8
108 kl
106 '4

138 k:

137-4
104
127 kt

120*8
98 kl

96

103kl 104"8

15
160

3

1

107klll2k»
115 119 Hi

106*4 112*2
90 91
66 Hi 8434
102 103
92 92
10934 112

86
95

88 "'s

98*8

86 Hi 95 3
.

34 Hi 45 7
6

87 94
118% 119*.
J6'„ 99*4

110 112
LIS 116*2
lit '2 114 k
I I 1 k- '

95 ki

192 102 '4

mii...:>; 1

.HlMKI.I.ANliOUS BONUS—Concluded.
Alnniilueiui nig St liidutirinl

Ceiit DeaUier2i
Colmo. 1 OUMCO Jl)..

. ell 48 I90i
i.'orconv 1st 1

in l Paper Co 1st con g He.191 H
L011.-0I conv s 1 g Oi

Inl si Pump lo-yr conv.
Knicker Ice (Chic) 1st g .

Lackaw Steel 1st g Os 19.0
N a l ft larch M fg to 1 »l g 6s 1 920
Nat starch Go s I deb 5s. .1926
Stan Hope & T 1st g 6s. ..194i;
Income gold Os

U s Leall Co 8 I deb g6s..l91.'.
D B I'.ealtyA; I conv deb g 5s '2 I

V S steel <;orplO-6U yrO-.a',.
Keglstereil April 198S

V:i-( '.ir Chen i^il ir 6s p.. 1912

A
K A
!•' A
A O
f A
J J

J .1

A
A
M .."

J J

B A

M N
J j

M N
.'! .\

A O

99%Salp
»1 J4 Salt

82 Sale
10S sale

g Sale
104
9b

ll'fl

90
69 -j 7 4

45
X

1070,
99 Sale
90 k Sale

loo"
'"."

99 34
81*4

81
'

9 7

i " ; ><,

-

70
I".

3
107 *a
mi

IOOI9

100%
82

IJ'-e Ml

10 '
1

67
104k 10 1

Oet '00

70 i

-5 2
Oct '05

46
4

108 1- 1

09 '4 3,
579

1

Oet '05

97% l<'2ki
74 84 Hi

.7ki
107 Hi

9 1 ki

102»4
97 kl

1(11%
85
69
4 2 Hi
1*4

107*2
93
92
92*4
99K.

110
.

100 k
98

93
76
59*4
8

112k,
103 k
99 3

4

101 k

.Miscellaneous
Adams Ex col tr g4a
Am Dk& DupOs See Ueut N J
A in SS Co ol W Va g . 1 920
B'kl'n FerryCo 1stcons f
Chic Jc A St Yard col
in- 1 m A: M Idgr incomes.. 181

1

liobokeu Lit 1 gold 6s... own
Mad Sq Garden 1st g 6s..
Man Bon 11 & 1. gen g 4s..l94o
Newp N B Shi|i .V; D D Os al'.e.io

N Y Dock. 60-yi 1st g 4s. .1901
i'rovident Do:m Soc4'vs.l9'2 1

st Joseph St k Yds 1st4k*.1930
St D Ter Cupples stat'n 6/ prop

Ik) Isle 4kis 6-20 year. .1917
.S Yuba Wat Co con g lis. .192..
Sp Val Wat Works 1st 6s. 1906
US Red* K«f lat stg Si

M-S

\LN
I- A
J-J
AO
.M-N
M-N
'.i-N

J-J
I'. A
M-S
J-J

J-D
J-J
M-S

103 Sale

65

"Ye"

97
89

97 k

100 3

101 '..• S:i!o

102% 108

L00%J

50 1

1,

100 kl Sep '0..

1 12 J'ly'i •

ii.ikiJ'iy'oo
101 101*4

102

7 1 ki

H4*i 98
loo
luoki

83% ••

•V» price Friday; latest Did and Ukcd this week. oDueJan fcDuoFcb «DueMoy jbuoj'uo /iDueJ'ly p Due Nov I Opt Ion Sale



CHICAGO STOCK EXCHANGE—Stock Record -Daily, Weekly and Yearly

tilOCKH— HlUllhSl AND LOWhtil HALL FK1CES STOCKS
CHICAGO STUCK
EXCHANGE

Sales
01 the
Week

Hongs lor Year
1905

Lanqe lor lit. ious
Year f !'i',l 1

Mr, ana / 'Ivesdau
he 5

Wmnetday
]>ec

Thursday
Dee ? .

Friday
)>ec 6Dec '4 ZiOWMt J/11/hest Lim-esi

\ lllitliett

"200 203 •200 205

* 6 4
"224 28k
49k 50*8

•53 56
•85 110

•27 4 28k
70 71

*)-» '.id

*28»4 25
•04 08
•HO 97
29 2.1

100 100
55 55

GO 1
-) 09^

•10U it);-,-..

M33 135

• 200 205

o ;
'„ ah

•22 4 23 4
49 3

4 51

64 51
89k 89*
•27 4 28 4
•70 4 71
*85 90
•224 24',
'02 00
9(1 '.'0

20 29
•100 102
-55 58

H 4
70 '4 70 ;>

4

•100 1084
-1KH 138
66 56

35 40
*105 108
•60 65

-10
*k Ik

*6>4 7
161 162
63 53
137 137
117 118
141 4 14134
04k 64 H

09 60 4
113 II334
•764 78

•117 120

102»4 103
16(1 165
104 10434

*1 ?
8 2k

13 4 I334
•38 4 39

•200 205

•a os
28 23
60H» 51 rv

04 1'.,

• 90
27 27 4
70 7o

*S3 90
*24 24 3

4
*33 68

7 97
28 34 2«34
I004 100H
•55 68

94 9 4
71 71

*106 108 4
•133
60 56

* 40
112

•60 66

*10
*k Ik

*7 7 3«
161 161
62 53

•134 137
117 1174
141^1414
64 614

594 604
112 34 \vi\
77 77

117 120

lOo 103
160 161
103 34 104

2 2 4
13k 144
-38 39

•200 205 200 200

6 6
23 23
51k 61k

7.2 4 Nov'05
40 40
54 54 3

4

•88 90
27 27
70 70
85 85
•22 4 24
*t>3 66
»:c;4 97
•28 29

•100 1004
-55 68

9 9
70k 70k

76S4 Nov '00
133 Oct '05

554 654
105 NoV05
198 May'04
40 Nov'05
108 Sep '05
-53k Deo '05
158 Mar'05
10 Feb '00
1 Nov'00
7 Nov'05
*161 162
•50 62
137 137
•117 118
141k 14 3

64k 6i4

iik Nov'o5
75 Oct '05

17 . J'ne'Ol
Dec '04

47 47
>\ Oct '05
-'2 4 Oct 'u5

59*6, 6B»4
113'4 113 v
704 764

-116 118
5 J4 May'05

7 (/Ik J'ue'05

102 4 103
•150 109
1044 105

10% Dec '04

2 2 4
14 14 3

8
39 4 39 4

KnilromlM
Ohio City Ky TOO
JnicOonsolTrac 101.
Chic Pass Uy

2 180 Jan 6 205 Oct 25 155 Mai 190 Aug

•6 4
'22 23

4

514 51 '4

Last Sale

54 '4 043,
- 88 90
* 27 28
70 70

•35 90
24 24
03 63
97 97
29 29

*100 102
-55 68

9 9
*70% 71
Last Sale
LastSale
50 56
Last Sale
Last Sale
Last Sale
Last Sale
Last Sale
Last salt
Last Sale
Last Salt
Last Sal'
161 161
514 52

134 138
•116 11/
14141414
64 64k

Last Sale
Last Sale
Last Sale
Last Sale

Last .vaif
Last Sale
59 4 59 4
112 4112 4
-76 7s
116 117
Last aale

Last Sale

iba«£ib2\
155 160
1(14 1014

Last sale

Ik 2 4
13 J

4 143g
39 39

4 J'ly 5
10 J'ly
40 Oct 18
64J'ne2h

20 J'ly 13
30 Jan 9
8_'4Jan 4
20 Jan 18
59 4 J an 10
55 J'ly 14
21 May23
60 Mar27
90k May 17
27 Aug28
97 Feb 3
40 J'nel2

•<; 04
»22k 25
49 k 50

CliK' & wax 1'arK ion 131
Do pre) wo ii

Glucago Subway loo 5.200

7'4 Jiui 1;

24 Jan 31
87 34 Aug 1

13 k Feb 3
51 Feb 2
60 Sep 6
93k Sep 8
28 4 Oct 24
73k Sep 28
99 Feb 2
25 4 Oct 16
68 Oct 16
100 Aug31
30 Sep 18
103 k Mai 21
72 Feb 3

Sep
23 Se).

8 Nov
27 Nov

65 65k
" 'JO

Clue Union 'J raol loo
Do lire' 100

Kans City Kjr* Li .. 100
Do liii-l [00

loo
9 .0

25
200
281

4 red
27k May
284 '>ee

80 4 Nov
15 Mar
41 Mar
65 Mai
10 Jun
44 Apr
90 Mhi
28 Jan
82 4 Apr
38 Apr

10 Nov
40 Nov
31 Dec
8> Nov
26 Sep
08 Oct

-27 4 28
* ,'() 71

Metropof W .1 Elev.,100
Do pre) loo

"8;'. 90
24 k 24 k

» 64 08
96k 96»g
•2s 29k
100 100
-55 58

North Clue street loo
Northwestern Kiev.. 100

Do urel loo
Sontll Side Kiev 100
Streets Wstable C D loo

Do prel 100
West Chic street lot

-tliscellnnvwiiH

Allis-Chaliners 100
Do prel 1 on

American Can 100

90
21

398
J 30
50
15

88 Sep
26 :,

4 Nov
67 4 Nov
984 Nov
34 Oct
103 J'ne
66 4 Sep

1 ,900 9 Nov27
60 J at 25
76 Jan 24

125 Feb 21
38 Jan l!i

98 k Jan 17

35 Oct 24
105 Marl 7
60 J'ly 27
148 k Feb -.'3

10 Jan 6
3
4 J'ne 2

6 J'ne28
153 Jan 25
32 Jan 7
125 May 4
95 Apr 6

134 4 Feb 1

b> J'ne27

11 Feb 6
63 Feb 15

44kMar27
2 Jan 3o

19 Sep 20
5234 Anglo
110 :,

4 Augl7
41 Jan 25

110 Jan
5 Apr 20

99 5eiluyl.s

14 4 Apr 25
73 4 Apr 25
1084Novlo
133 J'ly 31
69 34 Sep 18

105 4Mar27

10 Jan 4~

112 AuglO
70 Oct 26
150 Marl^
10 Jan 5
* Jml8
7 Jan 20

172 Feb 20
53 Dec 6
143kFebl7
118 Dec 5
145 Ang28
67 Nov 10

42 Nov20
75 Oct 18

484Augl4
2 l4Cct 18

23 Oct t
65 '4 Apr 3
l20kMarl«
60 Nov23
120 J'i:eli<

63j May18

1IC4 Apr t

34 Jan
3134 Jan
40 -Mai

1154 Jan
19 J'n-
82 Aug
183 Mar
33 Nov

100<* Mar
52 Feb
120 J'ly
10 Oct
1 Jan
7 Feb

140 May
18 J'ly

115 Mar
86 Fell

126k Feb

124 Dec
694» 6» a4

•106 108k!
•13;; 135
56% 57

:!.-; 40
*105 108

Do pref lOOl 950

Do pref 100
Amer Shipbldg I0O1 556

64 '4 Deo
794 Dec

123 4 Sep
40 4 Dec

"35 40
•105 108
•00 67

•10
«k I 1

*
*634 7 4

•161 162
51 52

•134 137
117 118

•141 141 Hi

644 05

50 4 68
113 113 4
78 78

•117 118

1024103 4
155 160
IO434 105

2*8 24
13

'

4 13.6e
*38 39

Do pref loo
AmerT<fc S Bank 100
Booth (A) & Co 100

Do prel 100
Cal <fe Clue Canal & Dloo
Central Trust Bank.. 100
Chicago Auditorium
ClucBrew'g&Malt'g

Chic Edison 100
Clue Pneumatic Tool. 100
Chic Telephone loo
Chic Title & Trust... 100
Diamond Match 100
Illinois Brick t 1 U 1

Kans City stock Yds. 100
Knickerbocker lee. .. 100

Do prel 100

Masonic Temple

239
340
14

945
69

1

383

61

2,783
oi-1
9"

125

94 k Oct
198 Muy
40 Nov
110 Feb
62 Aug

"10
-« 1%

- 6«« 7 4
101 la

*j\m" 137*'

115-?11634
1 1 1 4 : 114

123 34 Jan
10k Nov
1 4 Nov
8 Feb

1734 Nov
36 Nov

147 4 Nov
10-: Oct
142 4 Nov

80
104Dec
00 Jan
17 J'ne
7kNov

42 An?
l 3̂ Apr

20 Nov
36 Jan
1194.Ian
2 5 k
95 Jan

12 Oct
6'2 Feb
20 Jan
9 Dec

57 57
*11S 1134
•76 80
117 117

Mii<fc ChicBrew'g

National Biscuit 100

Do pref 100
Page Woven Wire Fence

People's <las L& C'kelOO
Pullman Co 100
St Louis Nat St'k Yds100

The QuaKer Oats Co. 100
Do pref 100

Cn Stock Yds(SoOm)100
Uniun Ban <fc P Co ...100

Do pret 100
Umt'd Box Bd& P ColOO

Western Stone 100
1 This is new stock.

2k Jan
25 Sep
58 4 Dec
1164 Nov
46 4 Dec
120 Sep

SWvi Feb 1104 Nov

I(i:-J34 104
150 15 •

ll<434 1U4 '4

1.527
1,000
1,000

1 O^k Dec 4

46 Jan 25
86 4 J an 4

114 Jan b
106 Dec 5
109 4 Nov 4

L'0-6 Apt
1 J'ln

.5 Jtc

Nov
1 1 4 Jan

Nov

V '4 Oct 11! '8 Dec

. k 2 4
13k 13k

*i!8 as

2,110
6,118

85

l -'a J My 20
8 Aug 16

23 Feb 15

2 4 Apr 3
15 34O0t z

41 Aug21

4 J'ly
1 J'ly

14 Sep

3 :v N ov
2034 Jan
26 4 Dec

Chicago Bond Record

BONOS
CHICAGO STOCK EXCH'OK

Wkkk knui.w Deo 8

Amer Biscuit 6s 1910
Amer Strawboard 1st 6s. .1911
Cass Ave <fc F (i (St L,) 5s. 1912
Clue Board ot Trade 4s ...1927
Clue Consol Br <fc MltOs
ChicConsolTrac44s 1939
Chic Edison debent 6s 1913
1st gold 5s /tl926 A-0

Chic Auditorium 1st 5s. ..1929 F-A
Clue Dock Co 1st 4s 1929 A-O
Chic KquitGas 6s 1905 J-J
Chic&MilElecKy 5.S....1919 J-J
Chic Pneuni Tool 1st 5s .al921 J-J
Chic Kock I & Pac EK 4s.2002 Al-N
Collat Trust g- 5s 1913 Jt-3

Commonwealth Klect 5s.til943 Ai-S
Illinois Tunnel 5s 1928 J -D
Kans City Ky <& Dt Co 5s. 191 3 M-N
Kmckerb'cker Ice 1st 5s. 1028 A-O
Lake street El 1st 5s 1928 J-J
Income 5s 1920 Feb

Metr W Slue JEl 1st 4s 193S F-A
Extension g 4s 1938 J-J

North Chic St 1st 5s 1906 J-J
1st 5s 1909 J-J
Kefundintr g 4 4s 1931 A-O
No Chic City StBy 4 48.1927 M-N

North West'n El 1st 4s. ..1911 M-S
Ogden Gas os 1945 M-N
Pearsons Taft 5s 1916 J-D
4-403 B B B 1920 M-8
4-40S Series C F-A
4-608 Series K M-N
4-80s Series F M-N

People'sGasD&C lst0s.l9.l3JA-O
Kelunding g- 5s 1947 W-S
ClnoGasDt&C 1st 6s. .1937 J-J
Consumers' Gas 1st 5s.. 1936 J-D

South Side Kiev 4 <<>s 1924 J-J
Swift & Co lstg 5s 1914 J-J
Union El (Loop") 5s 1940 A-O
Union Pacific conv 4s 1911 M-N
U S Brewing 5s 1910 M-S
U s steel Corn 2d 5s cl963 M-N
West Chic St 1st 5s 1928 NI-N
Tunnellsl 5s 1909 F-A
Debent 6s 1914 J-D
Consol g 5s 1936 M-N
West Div CUV Ky 44s. .1932 J-J

West'rn Stone Oo 5-20 6s. 1909 A-O
Note.—Accrued interest inus t be

Price
Friday
Dec 8

Bid Ask

tlOO
$102 lu3

100

. 69 4

] ib'3k

.1004

80

105 4106
t 94 H

97 34 Sale
t'M 100

94k 94 H
88k 89

t94

94 k 94 4
904 Sale
1004
99 4
99k
t99k
100

1064
1084
107

lOSklt'S^
tl034
105 105 4

100 101

83
864
98

added to all

Week's
Jianye or
Last Sale

Low High

100 4 J'ly '05

102k 102-k
104 May'05
103 Apr'04
58 59
104 4 J'ne'05
103 34 103'4
100 Oct '05

10034 Nov'04

79k 80
79 Nov'04
80 Apr'04
100 Nov'uO
04 94
9s»34 Nov'05
9734 i)7 J.

99 4 99 4
16 May'06
94 944
tSk 8S34
94 04
95 Nov'05

89 Aug'05
94 4 94 4
90 4 S104
100 4 Sep '06
9J\ 99 '4

994 Nov'05
100 Sep '05
100 Aus'05
123 k J'ue'06
106 4 Oct '06

108k 108 J8
106 4 Nov'05
103 sNov'o..
103 4 1034
105 4 105 4
114 Nov'04
81 J'ly '04
88 Nov'04
1004 100 4
dS 4 Sep '06

90 Eeb'05
85 85
97 4 Nov'00
98 Oct '05

Chic ago bo

No.

'"i

nd

Range
Since

January 1

Low High

99 41014
102k 103k
103 104

60 66 4
1O3 41044
UM 34 I0434
99 4 100

68 81

105 4108k
91 984
99 >j 100 k
97 98 4
97 4100
16 16
94
86
90
88

964
90k

100
99 4

89
93 k
88
1004
99
994
99 4
100
123k
105 k
10734
1064
1023,
1024
1054

95
9534
964

100 4
99k
9934

100
100»4
12334

107k
108»8
1074
104k
103 k
107

90 4101k
60 684
80
7

88
98

price s

90
90k
98
98

Chicago Banks and Trust Companies

NAME

Bankers National
Jalumet National
Ohlcago City
Olilcago National
OTiicago Savings
Jomniercial National..
Continental National..
:00k Co State Savings
Corn Exchauge Nat...
Drexel Siate
Drovers Dep National
First National
First Nat Englewood.

.

Foreman Bros B'k'g Co
Fort Dearborn Nat
H amilton National
Hibernian B'k'g Ass'n
Home Savings
Manufacturers Bank..
Milwaukee Ave State.
Nat Bank of Republic.
National Live Stock...
North Side State Sav..
Oakland National
Peoples Trust & sav .

.

Prairie National
Prairie State
Pullman Loan & Sav..
South Chicago Savings
State Bank of Chicago
Stock Yards Savings

.

Union Bank
Union Stock Yds State

Amer Trust & Savgs..
Central Trust Co of 111

Citizens' Tr & Sav Bk.
Colonial Trust & Sav..
Drovers Trust & Sav..
Equitable TrustCo
Federal Trust & Sav..
First Trust & Savings
Illinois Trust & Sav..
lacksou Trust & Sav..
Ken-wood Tr <fc Savings
.Merchants' L'n&Tr Co
Metropolitan Tr & Sav
Northern Trust Co Bk
Royal Trust Co
Union Trust Co
Western Trust <te sav.
Woodla-wnTr&sav Bk

Outstand-
ing

Stock

2,000,000
100,000
200,000

1,000,000
k 500,000
2,000,000
3,000,000

50,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000

1,000,000
500,000

1,000,000
100,000
200,000
250,000

2,000,000
1,000,000

50,000
60,000

200,000
250,000
250,000
300,000
200,000

1.000,000
250,000
200,000
200,000

3,000,000
2,000,000
200,000
600,000
200,000
600,000

2,000,000
1,000,000
4,000,000
250,000
200,000

3,000,000
750,000

1,500,000
500,000

1,000,000
1,000,000
200, oou

Surplus <jt

Pro tits

$1,077,468
31,378

183,110
1,419,081

fc 69,807
1.745,086
1,161,403

3,422
3,620,025

16,409
289,874

6,036,230
121,446
624,015
230,525
154,2s2

1,078,348
187,913
13,251

278,781
998,698

1,320,926
5.276

50,471
16,777
61,185
83,469

171,135
37,066

665,406
111,882
23,651
26,692

2,084,288
937.29I-

647,093
51,465

500,000
Merged wi

918,813
6,498,233

82.0 78
18,224

3.667.171
255,296

1,715,182
462,011
035,886
210,017
20,015

Jhvtio'iia Record

In
WU3

13
15

12
8
6

12
6
8

||12
10
i'riv
6

"8*

10

"ii"

6
15

"ii*

New

8

Began
New

6
1

New b
5
6
8

lllAlu.

"ii;"

Began
12
6
8
6

""ii"

Began

Jn
iyu4

8+5
12+3

12
8
6

12
6
8

12
6+4

ate Ba
6

' 8*

10

"5"

6
12+3

6
6

Bank

"pa
8
5
6

M'Ayl.
Bank

7
4

ank...
5
6
8

Trust

12+4

Jan"3,
1

2

6
8
6

*6

Mayl,

Her- Last Raid
lOd

•J-J
Ian
J-J
q-j

Q-J
(3-J
(J-J

y-J
y-J
y-J
y-J
y-J
nlc

y-j

j-j
j-j
y-F
j-j
y-j
y-j

£j

190

Q-J
y-j

y-j
y-J
M-S

Q-J

190
Q-J
J-J
V-J
F-A

Q-J
190

uct
lan
J'iy
Oct

'05, 2
'06, 8
'05, 4
'05, 3

•JCl

Oct
Oct
Oct
Oct
Oct
oei
Oct

'05, 3
'05, 2
'05, 14
'05, 3
'05, Ik
'05, U
'05, 3
'05, 2 4

Oct '05, Ik

r li-

ny
Nov
) ly
^)et

Oct
Oct
J'ly

'05, 4
'05. 5
'05, 1
'05. 3
•05, 14
'05, 3
'05, 14
'05, 3

>,I-J .Jet '05, 2
O-J Oct •05. 2
Q-J Oct '05, 1
y-J Oct •05, -j

Oct '05, 2
Oct '00, Ik

Oct '06, 14
Oct 05, 14
>ep '05, .>

Sav. Bank

60V "6*5," 3*"

Oct '05, 3
J'ly '05, 3
Oct '05, 2
Aug 'Oo, 3

Oct '05, 14
5.

IIAisopaid 12% in Dec, 1903. in stock of First Trust & Savings Bank. II Includes special dividend 01 30'4 declared Aug. 10, 1904
* Bid and asked prices; no sales were made on this day. t No price Friday; latest price tins week.
<i Due Dec. 31. 6 Due June. cDne April. /iDaoJuly. fc capital and surplus to ue increased.
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Volume of Business at Stock Excuauges

XKANsACTlONS AT TllK NKW YORK STOCK EXCHANGE
DAILY. WKliKLV AND YEAK1.Y

u m« .tuttng Slocks
Kallroad Ac State u S

Shares 1'ar value
Bondr Bonds Bonds

889,107

1^69.102
1.194.U02
1,174,333
1,983,096

J37.24O.7O0
00,89 1 . 100

118,845,900
117,1 13,300
113,167,000
181,874.600

•1,973.500
2,116.700
9,846.400
2.470.500
1.788,500
3,027.000

$1*7.000
758,100
683,000
863,000
47,"., •on
159,000

$2,519,600

sil',606
12, 500

Wednesday
Thursday

B 10

3,000

Total 6.138.331 S59a.638.600 #13.624.600 $27,000

Sales at

B$\ iork Stock
Exchange

l|-«v ending Dec 8 January 1 to Dec 3

1005 1004 1905 1904

"X1WBII— .No. snares 6.138.331
W92.632.600

$12.-00

JK27.OO0
2.610.600

13,524.600

10.837.203
$1,014,512,950

$2,600

$26,600
$606,300

35.176,300

233, 586.61

7

W2, 128,843.175
#813,000

#1,115.62(1
199.665.450
769.789.800

172,537,210
*16,OO6.28i,!>50

jiA.uk. suaies, par..

BONDS
doveruiuent bonds
State bonds

4593,300

*059.680
21,441, 176

BK. ami mis. uouds '.'17,910.300

Total bonds ?16.071 .200 i35.709.100 f970.570.870 #970.01 1,455

daily tkansacxions LX THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Dec 6

20.282

69,053
75.111
49,740

Friday .' S3.711

Saturday ...
Monday
Tuesday
Wednesday

.

Thursday

Boston

Listed
shares

Unlisted
shares

Total 1336.361

6.372
16,903
16,289
33,520
31,166
43,860

Bond
sates

#3,000
42,000
61.000
30,0)0
65,800
37,500

150,112] $235,300

Philadelphia

Listed
shares

7.073
19,865
23.569
15,062
14,430
23,863

103,862

Unlisted
shares

5.620
6,195
6,890
9,404
2,406

10,627

39,142

Bond
sales

525,000
62,109
26,630
09.400
46,600
74,500

#334.23

Outside Securities
A Weekly Beview o' Outside Market will be found on a preceding page.

Street KuiUvnys

HKW YORK CITY

Bleeck St <fc Ful F etk 100
list mot t 4s 1950 ..J-J

HB'y it 7th Ave stk ..100
tidmort 5s 1914 ...J-J

Con 5s 1943 See Stock
B' way Sun 1st 5s j;u 1924
TJCeui'l cross t'n stk.. 100
Met M 6s 1922 ...M-N

UCen Pk N A E B stk. 100
fChr'l'r Jb 10th St stk 100
Coi<k 9lh Ave 5s6'ee Stock
Dry l> O.U& B—
J 1st goid 53 1932.. .J-D
' -clip 6s 1914 Jb'-A

H Eighth Avenue stk.loi
CScrip os 1914 F-A

t42ud: QrSt F'y stk.. 100
42d St M ic St N AV..100

• 1st mort 6s 1910 .Mb
^2d income 6s 1915 J -J

interborough Kap 'It. 100
LexAr A- Pav F us SeeSi
Metropol Securities .See

Metropol street By See
Ninth Avenue stock. loo
Second Avenue stocklOO
Maiiuort 5s 1909 M-N
Consul 5s 1948 F-A

tSlxih Avenue stock 100
Sou Boulev 5s 1945. .J-J

8o Fer 1st 5s 1919. ..A-O
Third Avenue See Stock
Tarry W X & M 5 s 1928
VkersStKK 5s 1946A-0

J8th & 29th Sts 1st 08 '96
tTwemy-Th'd St stk 10U
Deb 5s 1906 J-J

Onion Kylst5s 1942 F-A
Westchest 1st 5s '43 J-J

BHOOKLYH

Atlan Ave 5s 1909. .A-O
Con 5s g 1931 A-O

B B <fc \V E 5s 1933. .A-O
Brooklyn City stock. ..10
Con 5s See Stock Excli

Bklu Crosstn 5s 190t.J-J
Bkn HgtslsloB 1941 A-O
Bklny Cud; Sub See Stk
Bklyn Kap Iran See Stk
tConey Is. A; Bklyu ..100

1st cons g 4s 1948. .J-J
Brk C & N 5s 1939.JJ

Gr SUfcNew 1st 5s '06 F-A
Gr*pi dsLonmer St let 6s
Kings Co. Elevated

—

1st 4s 1949 See Stock
Nassau Eiec pre! loo
6s 1944 A-O
let 48 1951 See St

N V. b'gd; Fiat 1st ex 4 Sis
Steinway 1st 6s 1922.J-J

OTHEIi CITIES

Buffalo Street Ky—
1st consol 5s 1931. .F-A
Deu us 1917 A.O

Chicago City Ky See C
OoluiuUu- iO) Si Ky..lOO
Preferred loo

Colum Ky con 6s See Pli
Croesl'wti lst6s'33.J-D

fUll Kaplrts By 100
Prefene.: 100

Lak. - Seel:
HLonitv si :.- i9;j.o...)A:.i

Bid

30 34
94 98

240 245
101 107
Excli list

}108 110
340 460
U17 121
202 JOS
175 185
Excli List

113 115
99 101

3-7 100
105
390 105
05 85

106 109
65 85

211 211Si
£ Exc list

Stk E x list

Stk E x list

185 195
202 210
ilOi 103
$113 115
173 178
5102 106
H08 109
Excli list

no3 108
}106 HO
Jill 113
395 410
100 101
}U0 112
H08 112

noi
112
100
239
list

102
107
Exch
Excli
280

112

102

Exc!
75

110
k Exc
101

{117

{112
(106
hlcago
101
111

Ua list

loo
57

» 1 12 -

Ask

103 Si

114
102
241

109
list

ust
,00
102

100

list

113
h list

104
120

U3S

ust I

102

108

90',

1 1 8 s

Street Unilways
LynnJe Bos 1st 5s '24.J-D
New Orl Kys& Light.100
Preferred 100
New4Sis

North Ohio Street See C
Pub Serv Corp of N J100
Tr ctfs 2% to 0% perpet
Coll trust 5s gold notes
1909 optional -M-N

North Jersey St Ky 10u
1st 4s 1948 M-N

Cons Trac ot N J.. .100
1st 5s 1933 J-D

New'k Pas Ky 6s '30J-J
Itapid Tran St Ky..l00
let 5s 1921 A-O

J C Hob<fc PatersonlOO
48 g 1949 M-N

So J Gas El & Trac 100
Gug5s 1953 M-S

No Hud Co Ky 6s'14J-J
08 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s '31.J-D
2d os 1914 opt A-O

So Side El (Clue) See C
Syracuse Kap Tr 5s 1946
Trent P & H 5s 1943J-D
United Kysof StL—
Coin vot ir ctfs 100
1, Preterred 100
Gen 4s 1934....SeeStk

UnitKysSacFran seeStk
Wash Ky& EI Co.. ..100
Preferred 100
4s 1951 J-l)

TiW'cst Chicago St 100
TiCoug 6s 1936.. ..M-N

Ciai Securities

NBW YOEK
Cent Union Gas 1st 6s...
Con Gas (N Y) stk. See St
Conv deb 6s ctfs Seestk

liMutual Gas 100
New Amsterdam Gas

—

1st consol 5s 1948.. J-J
N Y ik East Klver Gas—
1st 5s 1944 J-J
Consol 5s 1945 J-J

N V&Kichmond Gas. 100
Hot Lin 1st 5s 1927.M-N
Tj Standard Oas com ..loo

1 i'relerred loo
I8t 6s 1930 M-N

OTHER CITTK3

Amer Light & Xract.100
Preferred 100

Bay State Gas 60
BlnghamtoD (ias 5s i!):-ih

Biooklyn Union Uu deb
6s 1909 conv '07... -M>

Buffalo City Gas Ktock I 00
1st 5s 1947 see Stock

Consul Gas of N J
Lai 6l 1936 J-J

iiuers' L H & f

us 1988 )-!'

IfDetrolt City Om 50
>eth GasLt Co.. 100

. <t Hudson Oas loo
Furl Wayne Ob 1925. .J -J

l.l licrgen Cu..lOO
Grnnd Kainds Oas—
1,1st 5s 1916 K-A

Hint-tun 00 'ias 100
1 in. ..in.. -

1
- \LN

Bid ASk
U09ia 112

37 38
84 85

? 91
Iiicago list

109 112
66 OO^-i

{951-j 06
27

ilo\i 76
82 83

J108 109
J114 115
240 250
J10S
20

i 74 >v 75 «
124 126

4102 103
a 12 116
(HO 113
no4 106
H22
J100
iiicago list

ilos 109
nos 105

33 iv 34
63 "v 85

Exch list

Exoh list

41^ 41V2
89 7„ 90's
883< 89
65 58
85 87

4107
k Exc
Exch
*20l-j

{108 V

J 110 ^
$107

42
{104
130
156
109

119
103

J98

170
8

Exch

} 92

f 1 10
I mo
276
126
i;o

55

J J 02
108

108S;
h list

list

1263

109 h

112^
110

107
160
170
112

122>-i
106

"8

100

tl75
10

ust

96

127
65
60

104
110

i.ns rieoiiritlen

1 i;di. 111. 1 polls Has 50
1st g 5a 1952 L.0

f acksou Oas os g '37. A-O
Kausas City Gas 100
II Lnolede > ';ii loo

• Preferred 100
;..ii.iv'i'iiaslst tis'2 l.M-N

. WabVl8t68'25.J-L
Mauls, n QaaOa 1926.A-0
Newark G»a 6a 1844.QJ
Newark Consul Oas.. 100

• I-..H a 5s 1948 3-TJ
No Hudson L H ifc Pow —
5s 1988 A-O

UOd [ndC Natdl ill .100
1st 6a 1936 i-i'

Pat <> Pas (iasct KleclOO
' Oon K 5s 1949.... M-S

St Joseph Gas 5s 1937.J-J

Telegr >!k Telephone

1|AmerTeleg»fcCablelOO
I Central & so Amer. 100
Commer UnTel(N Y").2
Emp & Bay SUte Tel 100
Franklin 100
HGold di Stock 100
Hudson KiverTelephlOO
liN YifcN J Teleph...l()0
II Northwestern Xeleg. 60
Paoiflo <fc Atlantic 25
HSouthern & Atlantic 26

Electric Companies

Cluoago Edison Co See C
M KingsCo El L&P Co 100
N'arragan (Prov) El Co 50
-V Y <fe y El L&PowColOO
Preferred 100

UnitedEleotrioof NJ100
48 1949 J-D

Ferry Companies

Brooklyn Ferry stocklOO
B«fcNYl8t6s 1911.JJ

N T4ER Ferry stk. 100
1st 5s 1922 M-N

N V & Hob oon 6s '46.J-D
Hob Fy 1st 5s 1946 M-N

N Y <fe N J 1st 5s 1946.J-J
N Y & So Blj'kn Ferry& St
Transp 1st 5s 1906M-N

loth & 23d Sts Ferry 100
1st mort 5s 1919. ..J-D

11 Union Ferry stock .100
1]l8t6sl920 M-N

Railroad

Alb & Susq 40yr 3 'as cts
Ohio Peo & si L prel.100
Deposited stock
Undeposited stock
Xiiorlieng4H2S'30M&S
Con mtg g 5s 1930.J&J
Income 5s 1930

11 Fort Worth <fe Denver
City stamped 100

Northern Securities.. 100
Stubs

Pitts Bess&LK 50
Preferred 50

Seaboard Air Line—
Collti-531907 op. ..M-S

SeaboarAOo see Bait
Va & Southwestern. .100

industrial and Aiiscel

Alliance Realty 100
11Amer Bank Note Co. 50
American Can com... loo
Preferred 100

American Chicle Co.. 100
Preferred loo

Am Graphophonecoin lo
Preferred 10

Am ice Securities .See
Am MalunKOs 19 14.J-D
American Nickel lo
Amer Press Assoc'n.100
Am Soda Foun com.. 100,
1st preferred 101
2d preferred 10

American Surety 50
American Thread pref. .5
Am Tobacco (new) com..
Preld see Stock
4s and 6s See Stk
Am Typefo'rs com. ..loo
Preferred 100

AmerWritiug Paper. loo
Preferred loo
5s 1919 J-J

Arizona Con Mining.. .50
Baldomoro Mining 3
IIBarnoy & Sm Car ...100

II Preferred ioo
Betld'm Steel Corp. ..loo
Preferred 1 00
Coll. tr. g. s.t. us 1914

Biles Company com 5o
Preferred 50

Honddt Mtg Guar. ...100
Borden's Coud Milk., loo
Preferred 100

British Col Copper 5
Camden Land 3
Casein (Jo ofAm com..l()o
Preferred 10.

Casualty Co of America.

.

Celluloid Co 100
Cent Fireworks com. 100
Preferred i oo

• Btral Foundry 100
Preferred 100
Deb 6s 1919 op '01M-N

Central Leathi r .s'et

century Kealty 100
inoiiL-li Mfg Oo 100

Ci(y Investing Co
Vciailinui B)com loo

1 Ui peelerred 100
• 2d prefer) ed 100

Colo Industrial. AM&toc
ColJfc HuckCoaUfci pf iiin

1st g 5b 1917 f .)

1 Compressed Air (ju... 1 00
olid Car Hi
I 1-new'ks com . 1 on

100

Bid Ask
58

jioa 105
i 99 11).:

40 50
101

96 110
40
20 32

}106 111)

J186 L87
9(1 9 1

HIOHj 111

lioa
a 5

33 40
70 74

J104 106
i 97 99

90 91
130 137
115
78
47 63
120
88 91

156 158
125 128
80 85
101 105

Incago list

£198 201
198 102
64 00
80 83
25

i 74 74>«

4 6
104
70 72
90 92

a08>s 109 ^
{109 111
ao4 108

98 101
40 60

i 92 95
25 28
95 98

aio U7ia

4 6
4 6

106 109
90 •dihi
15

73>s 76

300 U'i v
t 31 37
t 74 77

100 l
4 100»i

Exch list

60 90

120 125
1 90 92

o J
i 8 7

R
71 71',

1G0 170
loO 104

1 6 oU
r 8^, 9
Stk E x list

lu7 W7Hi
t 1>9 1 34
100 106

2 4
60 60
7 12

190
1 'Ah 4 V,

468 175
Exch list

Exch list

35 40
98 101
5 a 1

*
33 \ 34
90 '

4 90 la

t 29>-2 30
1 1 2

26
128
34 • >o

90 91
103
162 168
1J5 140
400 110
172 174
112 117

t 8\ 8<\.

f
x16 * J

lfl

3 6
75

125 135
133 "a 137
15 20
67 72
*i^ 634

27 27i«

81 Hi 82
Stk E x list

170
410 180
109 111
110S 116
98
98

k Ex list

86 »0
} 80 86

h
66 GO
16 •20

07 72

Indus! i-ini 11111I lliscci

Uoa« i;.v Ltgd llofrig.ioo
• 1 Kubber Tiro.. 100

I lobonture 4s
Storage Batterylou

lips' ShiftElnBldgl00
flCruoible Steel loo
UPreterrou LOO

( 'nil hi is 10 1 890
]

1 iiamond Matoll Co. loo
Dominion Copper 1

1 loiniuioii Securities. 100
1 longlaa Copper 5
Electric Boat ion
Preferred 1 00

Kli'i-l no Lead KedUO'D.SO
Preferred .">o

Electric Vehicle lno
Preferred ion

Eleotro-Pneuni'lo Tran lo
Umpire steel 100
Preferred 100

1|General Chemical ..100
II Preferred 100

Cold Hill Copper 1

Greene Con Copper... 10
Greene Consol Gold... 10
Greene Gold-silver.... 10
Qnggenhelm&xplo'n.lOO
Hack'u sack Meadows 100
Hackensack Water Oo —
Kef g 4s 52 op 12. ..J-J

Hall Signal Co loo
Havana Commercial. loo
Preferred 100

Havana Tobacco Co.. 100
Preferred 100
1st g 5s June 1 '22. J-D

Hecker-JoneSsJew'l Mill
1st 6s 1922 M-S

Her'g-Hall-Mar.new.lOO
Hoboken Land & ImplOO
H6s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Ingersoll-Rand pref.. 100
Internat'lBanklngColOO
Int'n'l Mere Marine.lOO
Preferred 100
Col tr deb 4 !al922op'07

International Salt 1 00
Istg58l951

International Silver. 100
Preferred loo
1st 6s 1948 J-D

Lackawanna Steel.. .loo
Lanston Monotype 20
Lawyers Mort insur.loo
ULehifc Wilkesb Ooal.Su
Lord & Taylor 100
Preferred loo

HLonllard (P) pref ...100
Mack ly Companies ..10i
Preferred loo

Madison Sq Garden. .100
2d 6s 1919 M-N

IIManhatt Beach Co. 100
Manhattan Transit 20
Mex Nat Construe. pf100
Mine Secunties 5
Mitchell Mining lo
MouoiigaheUi K Coal. .50
Preferred 50

Mout <fe Boston Consol .5
.Mortgage Bond Co... 100
Mosler Sate Co 100
Nat Bank of Cuba 100
National Surety 100
IINew Central Coal 20
N Y Biscuit 6s 1911.M-S
N YMtge& Security. loo
1|New Y'ork Dock 100

1l Preferred loo
N Y Transportation. ..20
Niles-Bem't-Pond pf.100
NorAm Lum'r <te PulplOO
IjOntario Silver 100
Otis Elevator com 100
Preferred loo

Phoenix Seounties....,
Pittsburg Brewing... .50
Preferred 60

Pittsburg Coal See Stock
Pope Manufacturing.loo
1st preferred 100
2d preferred.. 100

Pratt & Whitn pref.. 100
Kealty Assoc (Bklyu)lOO
Koyal BakPowd pret. loo
Kussell & Erwin
Safety Car Heat«k Li 100
Singer Mtg Co 100
Standard Coupler couiloo
Preferred lou

Standard M illiug Co. 100
Preterred 100
6s

Standard Oil of N J ..100
Storage Power 50
Switt & Co See Boston St
1st 5s 1910-1914....JJ

Tennessee copper 25
1|Texas<6 Pacific Coal 100
1st 6s 1908 A-O

Title Ins Co or N Y..100
Tonapah Mm (Nevada). 1

ire n ton Potteries com 1 Oi

)

i'relerred new loo
Prow Directory uew.,100
Union Copper lo
Union Xypewr com. .100
1st preferred loo
2d preferred loo

Utiited Copper 100
Preferred 100

U S. Casualty loo
U 8 Envelope com... 1 on
llPioferred 100
UsKub 2d pt MaStoek
U SSleel Corporation—
Coltrsf 5s '51 opt '11..

Col tr s f 5s '5 1 not opt
U S Xlt Ou<t Indem.lOO
Universal Fire Bxt'r.lOU
Universal TobaOOO... loo
Preferred loo

i- hosier <fc Bronx
Title i^ -Mort (iuar Oo.

West ingh Air Brake. .60
While Knob Mln
Preferred

WurlliiugPunip picf.100

Bid ASK
8 6 S>

2S 3
30 33
a u

25 Ml
Li'i i

-'j

83
lo2 103
Ml 141 Si

"as 's
10

i Id
su 35
75 75

t '.| U
1 IS)

17 22
19 gg

1 •a
7 9

38 43
72 76

105 '•. 107
1 *v

3
4

28
1

1

2H '-j

1 4 t'l

1 7 lh
225 J3.»

25 JO

{94 96
9iJ 95
12
36
32 34
40 4.S

78 SO

109 110
20 30

200
4102 104

6 OSl
35 37
110
90 105

160
13^ KP4
36 Si 36
79 82
37 3 /'a
70 72
8 9

47 52
5107 109
78 31

' 1 l '•. H 1
*

ISO 190
45
112 120
102 105
130 155
60i 51 Si

72 72!4
10
( j

8 12
I 2 2

'4

13 17
1

B 10 "8

1 9»4 10
f 8
i 25
r
n 32 'is

102 'a

103 108
130 135
37 15

102 Si

187 Si 102 Si

26 S, *8S?
7(> 78

t OS, 7Si
110

l
1*

4 5
60 65

107 110
2% 2a»

t 26', 26 :,

8
1 i",\ 48
Exch net

5 'a

65 74
17 19

lOo 105
160
110 U'2

1 ol 6.1

30;i 125
05 680

.> i 42
121)

14 15
42 42 Si

BIS. 82
670 675

1 '4 Si

a Exc u'ge
4102 105
1 39 39

'«;

70 80
4105 110
187 1 90

t 13->4 MVi
1UH 21
97 103
4 5 65

r X'4 l'g
78 82

1 15 117
111 1.3

l.-.'i

i 79

25 • ..*•
i

Excli l.sl

114
i . 1

o 7

1

j 6

175

'«

l'v l
J
«

il. 120

— — •••- ' ' — — - - _

JBuytr paye accrued luierujl. fpnee per shure. toaie pn.o. *).iri. his. zEx-iUV. tNew sluok. TJSeUs on Stock Exchange, but not a very active t-ocurity.



BOSTON STOCK EXCHANGE -Stock Record, Daily, Weekly and Yearly

Share Price*—Not Per Centum Price*

tjaturu a ii

Dec 2'

80 si
• In..'. 08*4

1 253 >4

•162 168
• ;i

17241784

•309
* 29

724, 72*4
' ISO
125 120

'U'i'i
• no
•98 964

T54T5V
£)«*•/ 59 4
*234 24V
19741974

209 209
100

79 ao
53 i!0

"00 t,5

9b -j 98 "a

134413434
"90 •< 974

9» as 4
•11341144

92^
7%

29
140
140
130
44

4

105
-.;•,

•12a4i
*19
*04
am 4
184
48 4
64»4

*l9o
14

•134
•1%

25V,
94
84

140
140
130 k
44%
106%

Monday
Dec 4

86 86
los^ioa 1

!

254 254
153
241
172

153
243
1724

309

78% 74 4
' 179
120 120

142 143
•90 ....
•93 95 4
190 192
154 151-2

59 60
•23 "a 244
196 198

'209
100

• 80
"58 60

"0*6" "0*5"

984 084
13 i% 135 4
•00 4 97 4

98 98
1134114

122 Hi

20

244
1S4 4
48^
8.

r

•104
•224

"3
1044
•73
"31

14
135

1

12
254
10

104 Vf,

"26H
4

105
75
31 4

36 4 36%
1034103 4
»-50

13
91
67
100

13
•90
•S3
•95

7 7V,
42 4 424
89 89%
•9 4 10 4
39 4 39 4
64
2 4

23
2 4

24
344 344

••06 -75

214 '31%
670 670

"*2*7 4* 28*"

•6 7
•60 "00
74 74 V,

194 194

•lib ....
*234 3
18 184
10 10%
270b 27s4

23 23
y 4 9 4
•14 14
164 104
60 00
5%

7«> 754
*1»4 2
32 4 33

108 108
29 2W4
"14 1 34

107 108
•0 4
2 4 - 4
7% "'%

120 128
13 13

10 10
33% 34%
•76 76
39 '4

4 <>

94 y 3
<

65'8 56 J
4

6a4 6%
•84 9

•128 4 130
*1»4

25
93 :,

4
8

30
139%
138 s,

130 4
43 4
105
*3 3

4
•1214
*19 a

4
"5 4

239
•182
48
85

199
14

134
"14

10
103
-22 4
"'-'04
'3

10434
74
31

25
91
84

:j 1

4

139%
139
136
44
1054

TytesUay Wednesday Thunaay
Dec 5 Dec (i Dec 7

-87 8 7 V,

10 •
' :.,

;

',

254 254
152
241
172

188
248
172

'309

75 4 75<4
180

141% 142
•90 ....

954 954

•15 10
59 4 59ia

•-'3 4 24 4
190 4197

209 209
94
79
58 4

**60" "*>.-'"

"98 99
135 4130'V
•90 4 97 4

98 98
113 4114

87 87
1034 1084
253 253 4

' 152
212 243

' 172

309

74 75
177

123 120

142142
•90
•93 95'

10 104
00 60
•23 4 244
190 l'lU'i

209 299

584

*i»0" 65
98 4 984

136 4130 4
964 97 4

122 4
20
6

239
185
43
S5

199
1%

135
1 3

4

12
254
10

104

105
74
314

36 4 36*4
1 03 4103 %
50 -50
"13 14
90 91
*^o 88
*96 1UU

74
414

74
42

894 90%
104 104
39
54

•2

3934
64
24

234 24
344 343460 -70
214 22

670 670

"2*8"" 28%
•6 7

••59 -60
£73 4 754
18 34 194

110
2 3

4

17%
104
273s
*4-»
23 4
9 4
14
104
01
54
7441 34
33
109
29
14

108
6
2 4
7%

125
134

3
18%
10%
27%
43

4

23%
9 '8

14
16%
b24

764
2
34%

109 4
294
1 34

10S
6
2 4
7%

128
13 %

10 10 4
35 36 4
76 774
3934 401-,

9 4 f 34
56*4 574

3
4 6 3

4
9 94

129 129
*134 a

254
94
8

31
13934
139
132
44
105
*33

4

121%
19 4
•54

2538
94
84

31V
1403,
139
133 V

45 4
105

1321,
20
6

184
484
844

198
14

r

"*'i"4

'246*"

103"
22 4
"20 4
"3

1044
75
31

183
48 4
85
198

1*8

134

12
250
10

103
224

4
105
75
314

36% 37
103'4 1044
•50

12
•90
86

12
91
88

•95 100

73s 74
40

'j 414
904 90%
10 10

64
«2

•2334

6
24

24
34 4 343

«
•66 "75

21%
670

224
680

27 4j 28 4
•6 7
•60 "60

744 794
18 34 19

11624
18
10
273844
23 4

U°8
14

16 4
01-4
54

75
14

33 4
110
29 4
•1%

109
6
2 4

127
13

10
35=877
394
94

6634
64
9

128 41
-13,

10
363b
79
404
9 4

67 4
64
9 4

984 98 4
113 4H4

2434
94
74

i4"38
138 4
13234
44a

4
105
-3 3

4
1214
•1934

5 4

25 4
94
7%

31
143 4
139 4
133 J

4

46 Vh

105 4

122 4

j-ridaii
Dec 8

85%
103 4
2634
152
241
172
Last
Last
Last
*74 4
Last
120
Last
I. a 6

,

/, <i t £

141B4
Last
•93

85",
1 03 4
254
152
241
172
Sale
Sale
Sale
76
Sale
128
Sale
S it, It
S a , t

1413,
Salt
95 4

5 4

'184
43
844

19814
132
*14

245*'

10
103
•224
264
•3

105
74
314

187
48 4
85

198
1 3<

132
1 34

12
250
10

103

4
105
74
31%

374 37 4
1043s 104 4
••60

12
•90
85
•95

12
91
85

100

74 7 34
414 42 4

91 3
4

10
404
O's

91
-94
40
5 34
2 2
234 25
344 35465 -75

234 244
' 079

"28% "29 4
•6 7
•69 -59
784 81
1834 '194

*116 ...
234 2 a

4 2 3
4

18% 184 18 &>,

104 10 10
27*8 2734 28 4
4 34 4 4 44

23', 234 264
10 9<4 10
14 14 14

173,. 1634 174
64 634 0434

„
5Br 54 5 a

4
7 03, 76 4 78
1\ 1 78

\>

3438 34 4 36
110 1104 L12
29 4 29 30
l a4 14 14

110 4 111 L12
6 6 6
2 4 2 4 234
7 4 '

5
8 74

127 125 L284
13% 134 13 4

10
36
77
40
9 4

5634
6 4
94

11
37 5

6
79
4034
94

573b
6 3

4
94

12i»34 ioij34
2 2

163a
01
24

195 4
L a x t

Last
209
Last
00

Last
Last
00

•98
1344
98
Last
*97 4
114
Last
Last
Last

•244
93-4
8

142""

139
133
444
1044
Las 1

*12134
20
54

16%
61
24

190
,v a l e

,S a I e

209
S a I c

06
Sale
Salt
00
99

13 6'''4

98
Salt

1834
484
34 34

•197
14

133
Last
Last
Last
10

103 4
22 4
*264
Last
105
74
314
Last
Last
Last
Last
304
1034
•60
12

•91
•85
Last

74
41
903b
•9 4
40
534
l a4

24
34
Last
2334
078
Last
284
Last
•60

784
19
Last
Last24
18
10
2744 4
24
10
14

163
.

63
54
764
*134
34 4

109 4
29
14

108 4
6

g*
74

124
13
Last
10
37"b

114
Sale
S air
Sale

25
94
8

30-4
144 4
139 4
134
45
106
saic
122
20
6

240
1844
48 V

8434
200
14

133
Sale
S a»u
Saie
10

104

STOCKS
BOSTON STOCK
KXCI1AXGK

Sa tes
or the
Week
Slutrei

Hawje lor Year
1005

Lowest

Sale
105
74 4
31%
Sale
Salt
Sale
Sale
374
103%

"rj"

88
Sale

74
42
92%
10
40
53,
2

25
35
Sale
26%
678
Salt
29

Sale
•60

80 4
19

Sale
Sale

3
Is 4
10 4
28
4%

24 4
103b
14

17 4
61
5 4

7734
2

35 4
1104
29 4
14

110
6
2%
7%

125
13

Sale
11
39 4

394
•94

3934
9 34

664 56',
64 6%

•9
129

2

94
129

24 4
91
8

31
143^1
I304,
134
45
105 4 1054
3% Oct '05
12134 1

244
94
8

31
146
140
1344
45 V

20
6

240
184%
484
85
196
14

133
Dec '05
Sep '05

iXov'05
10

104

19'8
"54

240
184%
434
85

196
14

132
14
25-4
•a?

10
10234
•22 4
•264
3% Dec '05

1044 104 4
7 4 4 14 4
314 31%

734 J'ly'05
2774 J'ue'05
5 J 4i Nov'05
110% .Nov'0-j
37 38 37%
104 1044
•60
12
91
85

98

12
92
88

Dec'06

28n
33

142
61
93
4 6

1,257

"iof

2 'JO

25
11

705
l,07>i

70
1,373

134

100
112

6,428
1

83
197

60
1,09

2
34

151
272
358
26

674
86

285
349
25
10

lC:ulroatlM
80 4 SU 7

,. Atch Top <fe Santa FelOo
•]<>44 1054 Do iiri-f

j 253 4 Roston <fc Albany 100
•152 163 Boston Elevated 100
241 241 BoHton & Lowell LOO

Bostou <fc Maine 100
775 Nov'05 Do prel LOO
i<)U\ Nov'05 Boston <fc ProviflenceLOO
.6 4 Nov'06 Boston*Wor Elec Co

Do pref
179 Nov'05 ChlcJuncKy& US V100

Do pref 100
187 Oct '05 Con& MontClass4..100
KSS Oct '05 Conn & Put Itiv pref 100
W8 Nov'05 Connecticut Kiver...]oo
141°4 1413, KitcUOurg pref loo

•97 4 Nov'O^ Oa Ry & Electric loo
Do -pref loo

MalneCenrral 100
16 164 Mass Electrio Cos 100
01 62 Do pref loo
244 24% Mexican Central 100

195 4 195 4 N Y N H & Hart.. ..100
ibi Oct '05 Northern N H loo
133 Aug'05 Norwich & Wor prelloo
'208 2o9 Old Colony 1C(
.01 Oct '05 Pere Marquette loo
65 65 Do pref 100

8 Nov'05 Rutland pref 100
16 J'ly '05 Savannah Elec com. .100

Seattle Electric 100
98 984 Do pre! 100
136% 137'V Union Pacilic 100
974 984 Do pref loo

180 Oct '05 Vermont & Mass 101
98 984 West Kiid St 50
1134 114 Do pref 50

11 Oct '05 Wisconsin Central. ..100
60 Oct '05 Do prel 100
lol Nov'05 Woic Nash,fe Roch.,100

:tficiceila.tiet>iiN
Amer Asncui Chem.lOO 645

Do pret 100 867
Amer Pnou Serv 50 3,76^

Do pref 50 2,601
Amer Sugar Refin 100 10,390

Do pref 100 :-t60

Amer Telep & Teleg.100 10,637
Amer Woolen 100 5,0.;3

l>o pref 100 1,233
Boston Land lo
Cuinberl Telep & Tel 100
Dominion Iron & St
East Boston Land
Edison Elec llUuu...loo
G-enerai Electric loo
Mass'chusettsUasCoslOO

Do pref 100
Mergentlialer Lino.. 100
Mexican Telouhone.. lo
N E Telephone 100
PlantCom t'st stk comloo

Do pre! 100
Pullman Co 100
Reece Buttou-Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
^United Emit ...100
Un Shoo Mach Corp. 25

Do pref 26
U S Leather loo

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.loo

Do pref 100
Westing El cfc Mfg... 60

Do pref 50
•Milling

7 7 4 Adventure Con 25 1,845
414 42 4Atlouez 25 4,149
934 97% Amalgamated CopperlOO 44,902
10 10 Am Zinc Lead & Urn. 25 150
41 424 Anaconda 26 846
54 5 U4 Arcadian 25 695

'13, 24 Arnold 25 120
244 25 Atlantic 25 3,625
344 35 Bingham Con Min& S 50 4,740

65 Nov'05 Bonanza (Dev Co)... 10
04 27 BostonConC&G(rct8) iil 63,500

680 680 Calumet «ls Hecla 25 53
UO Nov'05 Calalpa (Silver) 10
294 31 Centennial 26 6,993

64 Nov'05 Central Oil 25
60 -61 Cons Mercur Gold... 6 2,160
804 82 4 Copper Range Con ColOO 85,993
18»4 19 Daly- West 20 4,506

77 4 Nov'05 Dominion Coal 100
116 Nov'05 Do pref.._ loo

24 24 Elm River 12 260
18 184Erankliu 25 4^848
10 10 Granby Consolidated. 10 5,320
28 284 Greene Consolidated, lo I5,30o
44 434 Guanajuato Consol.. 5 000

24 25% Isie Royale (Copper). 26 7,147
10% 10% Mass Consol 25 1,690
"14 14 Mayilower 25 415
17 173f, Michigan 25 S.190
634 64a4 Mohawk 25 9,254
54 6% Montana Coal& Coke 25 5,955

»77 4 814 North Butte 16 23,005
•l a4 2 Old Colony 25 401'
34'34 35 Old Dominion 25 14,170

111 111', Osceoia 25 2.930
29 334 Parrott(SilV(Vj Copp) 10 7,909
14 l a4 Phoenix Consul 25 195

110 110 Quiucy 25 1,227
6 04 Rhode island . 25 6s5
2% 2 34 Santa Fe(Goid& Cop) 10 2,255
74 7 a4 Shannon 10 2,925

123 1244 Tamarack 25 650
13 134TecuiuseU 25 1,520

ii'% Aug'05 Tennessee 25
1034 114 Trinity 25 10.490
43 45 United Copper 100 28,042
80 80 Do pret 100 225
39% 404 UmtedStales Mining 25 11,53d
9 4 94 Unit States Coal &Oil 25 405
664 67 Utah Con (Gold) 5 16,821
6% 634 Victoria 25 l,90u
9 94 Winona 25 1,015

1284 1284 Wolverine 25 528
Wyandot 25 075

162
Z241
zl72 J'ne
171 Jan
305

684
369

1,525

9,230
1,808

90
125
11
5

77%Mny20
99 4 -Jan 2.r,

253 Dec 6
Nov 1 1

May26
2
6

Jan 18
134Jan 17
03 4, Jan 17
150 Jan 13
123 Nov 14
186 Jan 4
160 4 Jan 19
285 Jan 12
141% Dec 7
59 4 Jan 16
80 Jan
175 Jan 24
13 Oct 21
55 Nov 4
1934 May 1

105 4 Mav23
164 Oct i

232 Jan 24
205 4 Jan 6
79 Jan 9
60 Dec 7
50 Apr 13
15 Jan 13
50 Jan 5
93 4 Jan 9
113 Jan 6
9.1 Sep 11
172 Jan 18
93 Jan 3

112 Jan 3
21 4 Jan 27
55 4 Augll

146 Mar20

194 Jan 25
86 Jan 3
4 4 Apr 1

3

20 Jan 17
130 4 May23
132 Alay22
1304 Dec 4
21 Jan 23
924 Jan 3
34 Maris

110 Augl7
17 Jan 24
54J'ly 5

239 Dec 4
169 4Mav22
384 Jan 6
804 Jan lo
U&54 J'ne2o

1 Eeb 6
132 Dec 6

1 Eeb24
10 Jan 6
230 May23
84Janl2

1023, Dec 8
18 J'ly 26
25 May23
2 >aMay25

103 Apr2y
57 J'nelS
31 J'ne3o
ll 34J'ne 8

100 4 Jan lo
34% Jan 4
98 4 J an 5
24%May22
91 May22
•40 Mar30
12 Dec
90 Oct 2b
82 4 Oct
91 May 2

t234 May:
18 Apr 24
70 J an 25
8 J'ne21
204 May31
1 May 2

•45 J'nel5
124M»y22
28 May22
•50 May 6
534 Jan 26

601 J'ne 7
•10 Marls
16%Mar22
64 Sep 9

•30 Mar2i
64 Jan 25
114Mar3o
00 Jan 10

113 Janlo
2 Muy2o
8 Api 21)

5 Jan 4
2034 J'nel3
3 Jan 4

17Vi.Ua)
6 May2b

•70 J'ne27
10 4 J an 9
48 Mav 1

2 J'ly
34 Augl.-
•75 May29
23 4 May 1

88 l^eb 9
22 J'nel2
00 J'ne22
95 May 4
14 May 1

14 May 8
6=a Feb

101 Moy23
2 Fob 3

24 % J 'ne2o
7 -is Jan 2b
9 MarlO
744 Nov 9
21 Jan 2.",

9 4 Apr 6
39% Mar i
C2 MaylO
S%Novl3

105 Jan 4
14-l'nel2

Jllohexl

300
148
02
96
192
23

212
102
87
72
17

93 *(. Mar 9
105% Sep 21
201 Apr 4

L684Apr28
249 Mail 6
185 4Marl4
175 Apr 8
310 4 Aug 8
35 Mai 22
82 4 Apr 13
182 MarlO
132 Feb 8
18934 Mar25
167 Auglo

Aug16
Marl'
Oct 30
NovlO
Dec 4
Apr 3

70%Mar30
25 4 Marl 4

216% Sep 21
16734 May25
233 May23

Apr 20
Feb 14
Feb 6
Jan 19
Mario

674 Au»25
102 Sep
1383.. Aug24
101%Feb20
150 Oct 9
102 Sep 14
1174Apr28
31 4 Sep 13
60 4 Sep 13

151 Nov 9

294Aprl5
964 Sep 18
84 Dec 2

31 4 Dec 4
149 Mar 2
140 4Aug23
148 Jan 4
47 Nov28
109 Mar31

4 34J'ne 9
124 Jan 6
24% MarlO
7 34 Jan 10

257 Apr 6
191 Jan 17
51% Aug::
884 Mavl

206 Apr 2
24 Oct

1404 Apr 27
2 a4 Jan 9

17 JaulO
258 Oct 2
104 Feb 23

114 Jan 5
23 Jau 18
27 Aug23
44 Aug 23

115 Feb 20
90 Aug 8
344 Aug
144 Jan 10
1114Jne
554 Sep 25

117 4 Apr
"

39 Oct 3
105% Oct 4
•67 4 J an 2o
22 4 Feb 6

104 Feb 8
92 Mar 9

100 Oct 9

(104 Oct 18
49 Oct 17
97% Dec 8
12 -4 J an
42 4 Deo 8
7 Novlb
3 Nov 1

2s% Oct 6
36 4Nov20
•95 Oct 6
27 Dec 8

695 Feb20
•20 Oct 10
34 4 Oct 24
84Janlb

•75 May It
83 Mar 14
22 Nov2i
8634 Mar31
117 Mar25

4 (Jet b
20 4 Oct 17
10% Leo 1

304 AprlO
7 4 Apr18

2334 Jan 17
134Marl3
l%Oct 13

1 1 4 Deo b
0434 jjeo e

4 Deo 1

81 V Dec j-

2% Oct 4
36 Dec 6

115 Ucl 20
33 4 Dec 8
3 4 Jani4

118 Jau 17
8% Oct 6
3 Jan Is
9 J an 3

140 .\1.11li

10 4 Oct 2
35 jau 19
13% u'eb 1

45 Dec 3
31 Aug25
41 3

4 Nov28
1134 Jau 5
58%Nov27
t7 4 Oct 11
15 4 Feb 21

I2934 Dec
2% Feb 21

Uanye lor lTeciuut
Year (1904)

Lowest HiqKest

64
8 ti

2934
.C137
J 30
158
106
295

Mai
Jan
J'u>-

Ftb
M:,.
All.-

Api
Feb

136 J'Dt
.1:1164 J'ne
1*0
160
376
133
24
73
170

J'ne
Apr
Jau
J'ne

4 Jau
Jan
J 'in

11 4 Sep
52 ', Oct
5 Apr

185 4 May
159 Auiz
222
198
74
68
29

Jau
J'ne
J'ly
Mai
Aug

40 Jau
87 4 May
71% Mai
864 Mar
100 May
89 Jan
108 Jan
10 4 J'ly
37 4 J'ly
143 Dec

12 4 Apr
71 Jan
3 4 Feb
17 Feb
1224 Feb
122 4 Jau
1194 Feb

9 Feb
60 4 Jan
3 Nov

1124Jan
74 J'UL"

5 4 Jan
230 Feb
ol51 J'ne
30 Dec
77% Mai

173 J'ne
14 Apr

118 Feo
4 Oct

8 Oct
208 Mai

4 Jan
j;9934 Mai
22 Dec
244 Oct
2 Jan

95 Feb

894 :Not
1 04 4 Nov
254 Deo
155 4 Deo
242 4 Nov
1 75 4 Deo
1 74 Oct
303 4 Deo

154 Oct
127 Deo
J b6 Nov
102 4 Jan
'85 J'ne

Nov
Dec
Dec
Apr
Jan

142
67
88

175
24
804 Jan
23 4 Nov

199 Oct
103 4 Apr
232 Apr
207 Apr
80 4 Feb
79 4 Nov
734 Dec

42 Feb
95 4 J'ly
16% Nov
97 4 Dec

173 Nov
93 4 Deo
14 Dec
17 4 Feb
434 Deo
146 4 Deo

b^jMa)
77 Jan
103

4 Keu
404Jan
8 38 May
514-Muj
50 Apr
6 4 J'ne

70 Mai
75 J

4 J'ne
1 90 4 Aug

75 Aus
(733, a

Mai
43 Feb
8 Feb
15% Feb
•25 Feb
•20

7 Feb
Mar
May
Oct
Jan
Apr
Feb

19
•39

435
•05

dl-14
0%J'ly

•20 J'ly
38 Feb
1034 Aug
40 J'ne
103 J'ly

134 J'ne
7 J'ne
2% Mar

20 Oct
•02 4 Feb

1, 4 May
d 3 Feb
•45 J'ly
34 J'ne

34 4 Eeb
2 4 Jan

50 J'ne.

y4 Feb
58 Feb
2o34 L-eO

U-50 Aug
80 Feb
50 Mav
lVjJ'm
3 4 Aug

85 May
•25 J'ne
3 4 Nov
334 Mai
6 -Mai

18 Jau
8 4 Jan

30 Jan
2 4J'ue
5 Feb

69 J an
50 Eeb

24 4 Deo
87 Deo
03j Nov

27 4 Sep
152 4 Nov
141 Nov
149 4 Nov
24 4 Nov
9434 Deo
4 &ep

12284 Deo
19

'4 Nov
74 Deo

265 Aug
194 Nov
44 4 Aug
8434 Oct
200 Nov

2 34 Nov
141 Nov
4 Jan

17 J'ly
243 Nov

9 Nov
116 Oct
22 4 J'ly
20 -NOV
O Oct

113 J'ne

20 4 Dec
103 Deo
34 Nov
99 4 Dec
33 Deo
95 4 Dec

•
* 5 J an
23 4 Nov
lol Dec
93 Dec
luu Jau

7 % Nov
1 21 Nov
82 34 Dec
14 Oct
293.1. Nov
3 Nov
1 4 Nov

22 4 Nov
383, Kqv
13 16 Nov
7 % N ov

700 Nov
•25 Nov
t32 3

4 Nov
10 May
•75 Jan
74 4 Nov
3b Jan
72 Jan

116 Nov
4 Nov

15 4 Nov
o 11ioNov
34 4; Deo
5 Deo
354 Nov
t9%Dec
2 Nov

11 4 Deo
67 4 Nov
6 b

4 Aug

24 Nov
29 -4 Dec
98 Nov
3 3 4 Nov
to Hov

125 Nov
3 Nov
3 4 Nov

103
4 Nov

140 Nov
44 Nov

43 4 Dec
18 4 Nov

Mar

28% Dec
12-4 Nov
47 Nov
6% Nov

133e Nov
.10 Nov
t3 Nov

« Before pay't of assess'ts called in 1905. d Before pay't of assess'ts called in 1904. * Bidaudasked. || New stock. 1 Ass't paid, j Ex-rights. aEx-div.<fcrlghts.



Dec. 9 L906 Boston Bond "Record. iv>r><)

BOSTON STOCK KXCH'GK.
Wk: E t KDIKfl l'l B

A"i Bell Telephono 4« 100-
I i

nt Paper lstatl fix 1919
a a Nebrna ca Lai . J.

A > began g -;-.. 191 .

..J'ry 19!

i . Light Let 6s. loo-
ConsoJ 6a

B -ii'ii £ U well la 1007

Boston A Maine i «*

Boston Terminal 1 st 3%s. 10 17

B-:- * Mo Riv i \ 6a 101-
Non-exeinpi 6a P." -

tang Inn 1 l-i 1910
ButteA Boston l>t 6a 1917

. K 1st 7s.l9D
r«

Cent Vennt Lai ir4a..Mayl92l
C H A «., ;. w.i Div Is; 58.1010

i 1'iv 1st 4a 1919
BB tare 8a 1013

Denver Lixten 4a 1922
raska Kxt.'n Is 1027
B w s : la 1921

Illinois Hit ;; %a 1940
Joint bonds Sit Gi Northern

Jo Ry A stk Jfila 5a .1915
I
trust.refunding r4s194<J

Cfi MUa st p Dul. i) 6a..l920
1 Si •' Wis V dtv 6sl92ti

Ch'.c A No Mich 1st en 5a
Chlo A \V Mich -hi 5a 1921

.nl A Mont cons 4a..1920
Conn a- Pan n Lai g 4a...1943
Current River 1st 5s 1927
Del Gr Rap AW 1st 4s... i. ;,.

Dominion Coal 1st a 15a. .1940
Ld6a 1906

Fitchburg 5s 190*
4a 1915
.,, 1927

rremtEii"&"MoVl8t6a"l933
lustampcd 1st t'.s 1933

G I -Nor O B A Q coll Or 4S 1 921
"st.-r.'iUs 1921

J.J
J-J
J-J

MS
M.S
J-l)
J-J
J-.I

F-A
J-J
J-J
J-J
A-C
M-N
J-l
Q-F
A-O
A-O
M-.N
F-A
M-N
M-S
J-J

J-J
A-0
J-J
J.J
•>,1-N

J-D
J.D
A-(i
A-O
A-O
M-N
M-S
M.\
Y-S
M-S
A-O
A-O
J-J
Q-J

.'VIC

01
. 88%

J/|..'i

99%
'I 9 %
s-. Ool '0!

I". %aep '06

i
102 V,

1'3%

ilu 700*04

1 13
10'J

09'

89%

108»4 .

loo 1
.. .

90

94

L()4 >.. ^pi '0(1

. 117 Feb'04

.'1 12% J .m '03

Dec '04
SC',1 '(

I tot '0£

100 J'ne'Ol
•

••'.i J'ue'06
: U'aJ'ly'o..
8a
L09 M
101 '., Nov'l 5

Nov'06
100 , Nov'05
L06% Ui l 'OS

Sep 'i'.'.

9 1%NovV6

106
09

124 Hi

107
Sale

lbs"

101

»

99

'

Haiti

106 H]

99 '

t

126
109

L09%

M 2 Hi

99
100 Vj
101%

139%

106 V;

Mar'05
Peb'05
Nov*05
Nor'05
.Mat '02
Jan '03
Apr'i 5

99
100 V.

101 %
Sep '05

Apr '06

May'05
Ool 'Oi

Apr '05

99 Hi

o.<>*

c- -

32
1

A'-lllr/d

.si/uv
Idiwiarn 1

1.0V)

09% 1" 'i,

in. loa
10 1'...

. 104

ioa
100

120"
IIP. .

81 91 Hi
i

i |

LOOTg 101 V
106 B 106

101 •,

94 ^

ioe% ins
10. i.

126% L20Hi
136 126
L08 loo
108% ion '.,

101 102H
08 100
99', 101 V.

101 % 103 Hi

L08Vil08Hi
lOSHjlOJHs
10.-3, 10'i

139 140«j
139 110'..

98 102
"S 101%

i;;)Mi>
boston stock bxch'oe

Week ending dec s !> e 3

Illinois Steel 'lclien 6a 1910
Xon-cniivi'i t ili'lit'ii 68...1913

la PallsA skuix 1st 7s.. 101 7

Kan (JCUnJ* Spr isi 6a.. .192.1

KanC I't s a Gull 1st 7s..190 •

Kan C l't Scott & M 68 1928 VI

Kan c M A li nen 4a
Assented Income 5s ,

Kan C A M RyA Br 1st 68192U
KanC SI Jo A B 1st 7a..1907
ilatno Cent eons 1st 7S...1912
Cons 1st 4s 1912
Mam lloimh a iiiii Lai Bs. L026
U ixioan con Hal cons 4S..1911 ai

latoona too :is Tan 1939 T'

d oons ino :'s Ian 1939 J'

\iieii Telep cons ,

r.s i c rec.
M innc < ; cm Kleo con g os i

Now Eng Cot Vain .'h

x.'w EngTelepb 6a I

i

6a i

I

New l-.i::; land cons g 5a... 1946 J

boston 'i'orni 1st 4a •

OUl Colony Koltl 4a 102 1 F

Ores; Ky .V; Nav con g4s..l946 J

i ireg Sh Lino 1st g 6s 1922 F

Repnb Valley lata i 6s...1919 J
Rutland 1st eon gen -i '2a. 1041 J

Rutland-Canadian ist-isioio J

Savannah Klce 1st cons 5a. 1 952 J

Seattle Eleo lat fc os 10110 F
.'.auto Klco :: ja 1020 .1

rorrlngton 1st c^Sa 1918 M
Union'Pao RR&lsTf,'4s.l047 J

Lat lieu conv 4a 1011 M
LTnited Fruit conv gen 68.1911 M
U » Steel Corp 10-U0yr 5s. 10tj3 M
West Knd Street Ky 4a 1015 K
c-tuld4HaS 1914 tn

Gold debenture 4a 1910 M
cold 49 1917 F

Western Teleph & Tel 68.1932 J
Wisconain Cent lat ;ren 4slo -10 .1

Wisconain Valley lat 7s.. 19091

J

Bid Ask

I ......

lii'f"

in 1.

98 '.

102

"79"
bl

99 Sale
100 Hi

101 a4
108

lo:i

100
107 '

102 103

liDu^Sale

102 Hi
10;"r'.t

102*fe
102»4
1U2 103

Last Sale

LO]
100 >,

L07»a
L24
99

l(il '•;

1031a

LO] >i

I
is

1 V '1

7.")

102's
99
LOO Hi

101",
lo .'',

loGVi

Hint,
H p 'o",

in; '.

J'ue'04
I IOl 'O.,

\..v'"..

Seji '06

60
Xov'O;-,

J'lle'O.

Ool '05
101',

Novv:
treb'05

104^
1102^8

10.1

107Hi
102
00U
106 '1

100
107
1033a
YUB^a
109 S,

VJO-s
102 '4

10;")'4

102 "8

102 -V
1U2 ;

,

V.'l'v
10' ir

's

J'ne'04
Jan '06

Sep '05

Sep »05

Nov'05
Mai'02
Nov'05
Oct '06

102
Feb '03
0<-t '06

H3688
Oct '05

1[96"e
I02J4

Oct '05

Oct '05

Nov'OO
1 02 'a

Sep '05

Aug'06

smrit
J.i,\uiir,i 1

1.0 ip Htah
LOOH) 102
LOO 102 Hi

Lbs""
In. 108 Hi

97 Hi

9H 01 .

L03
LOSVj

\\ii~<\ io2Hi

70-a
2 1

IV,
95

<l KM

101 Hi 103
L023< 103 <t

100 lOdVj

U02»g I02'g
I21U125H,
L08 ]o;ih»
1 07 '.j 107 Hi

07 100
107 Hi

95 102

103%
III8H1
107 Hi

!)92Hj
K)2 U
105»4
102%
L02%
100%
B91
L09%

10(5',

1,138
114 Hi

liOHH.
103 H,

10ti>4

102%
1 o.i Hi

105 Hi
-

111 u

—Buyei pays aooraed interest m addition to the purcliaae price lor ;iii lioatou Bunds. "No price Friday , latent hid and asked, li Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock B,ecord, Daily, Weekly, Yearly

"•dure fi'ices—>ot 1'cr t:entuiii Plioea

nutlirdai/
Dee 4 Dec 4

1 uex(lay
Dec o

11 suntsatty
Dc 6

87

•i-y 15^

02% 52H;
•.8H3 28H
HHi 11 H.

8H» 8H2
38 3S

•l.Hi 1«
lis us
el e.">

3 3
69'], fi'',r

I
51-.

• »H
31'8 32
1 7 1-2 6 7 7

t

1 46Hi
48% 4S3<

•62 Hi

31 31

I

lul J
t 108

:a.'k

90H;
60

10 15

52 H3 52 '
28 28%
Hi* IIH2

•17Hi
11?
84%
3

<itf

51%
SHi

31i4
67 Hi

- 16
•48 Hi

92%>

18
11S%
84%
3

693,
51^
8H;
31%
68 •*

lliHl
49
62%
93%
31

•lo7 108
30 Hi 3U%
89%
00 60
15 15

•52% 52%
28% 28Hj
11>4 ll 1

-*

17Hi 17Hv
118 120
84 Hi S5H
2% 3S-
69% 6915, t
51 Hi 52%
8 Hi 6%

31 Hi 32
67% 68316
46 7i, 46%
"i--4 4S
62% 62%
93 93 H.

•30 31

107 "a 107 "a
30 Hi 30 Hi

90 90
^10% 01
15 15

*52%
28%
11%
*8 Hi

?,<
18

119
85%
3
69%
62
8%

31

3

4
67%
46%
*47%
62%
93%
60

52 Hi

28 Hj

11%

40
18%

119-j
85 :4

70%
52%

32
68%
46-,
48 H.

03
93-j
30

'Xhunaa/y
Dee 7

107-2 107 H:

30 H, 30 ^
90 90%
"60

52%
28 'a

11%
"8 Hi

*38
18

I2O
84%
3
09%
51 Hi

8 Hi

*3l%
67 Hi

46%
48 Hi

63
'.Ui,

"30

52%
28 Hi

11 l4
9%

40
18

120
so
3

6934
5134
8J

i«
3134
68 H
47
48%
63
93%
31

friday
Dec 8

*85 86
107 10S
"30% 30%
•90 9 1%
"60 -4 60%
"15% I034

*52
28%
11%
9%

39
18

120
80%
3
09%
i> 1

8%
31%
68he
•46
48%
62
93

1

4
30

52 V
28%
11%
10
39
18%

121
86 V.

3
69%
62%
8%

32 H.

GS ;
„

4u-_
48%
62
01',

30

ACTIVE STOCIiSS

(tor Bonds and Inactive
Stocks see below)

Baltimore
Consolidated Gaa 100
Northern Central 50
seaboard (new) 100

Do lat pre!' 100
Do 2d pref 100

United Ky & .Electric. 50

Philadelphia
American Railways.... 50
Cambria Steel 50
I'llectno Co of America lo
Gen Aaphalt tr ctta 100

Do preftrctfa lOo
Lake Superior Corp 100
L/enigh C & Nav tr ctfs. 50
Lelngli Valley 50
Maraden Co 1 00
Pennaylvania Kit 50
Bhiladelp'a Co (Pittsb) 50
Philadelphia Electrict. 25
Phila Rapid Transits; .. 50
Reading .0

Do 1st pref 50
Do 2dpief 60

Union Tracton 50
United Gas Impt 50
Welabach Co loo

•Sales
of tin
Week

fyhare.'

270
610
274
436
11J

25
5,7o7
1,9 T4
120
218

1.3S4
3,011
17,425
1,705
1,861
8,011
1,949

13,126
35,792

11
67

1,357
5,061

39

Range lor Year
1905

Lowest

83 MaylG
99 May25
21 Hi Jau 16
83 Mar23
47% Jan 2-,

12 Ha Apr 24

48
2434
10 Hi

8%
36
14 Hi

100%
52 Ha

a%
B5'»ie
40^4
8

f 1734

39%
45
42
58%
90
20

Jan 3
May2 2

J an 25
Dee 2
Nov U)
May24
J'ly 3
Jan 1'

Dec 6
.MHy22
Jan 25
J'ne 5
Jau 4
•Jan lo
May20
Jau
Mar 9
J 'tie 5
Feb 28

JJiy/iest

90 Apr 13
110% Sop 2:

60% Nov2'
01 Ha Nov.'.
61 Nov21
18 Mar 3

54% Apr 4
293, Oct 3
12%b'eb20
17% Jan 27
49 Jan 26
25% Mar 4
123%Nov21
90 Ha Nov :•!

5% Jan 17
73%Ang23
55%Novll
12%Apr27

iiiii AprlV
71i»i 8 Nov 9
47 'n Aug22
50% Nov 2
63% Oct 17

12539 AprlS
31 Nov2u

Mn'je lor Previous
Year (1UU4)

Lowest Highest

57% Jan 86 Doc,
71 J'ne 109% Dec

6a4 J'ne

43 J'ne
18% May
7 S4 Feb
5% J'ly

20 Aut;

3334 Feb
2 % Mar
55% Mar
;-S7%.M»\

II
5 May
8 Jau
19%.Mar
38 Mar
28 Mai
45 34 Jan
81 May
19 34 Oct

16 Hi lJi'O

51 Nov
26% Oct
III4 DeO
14%.Nov
44H3^i-v

69 'a I "o
4 HiNov

70 Deo
43-%Oc

1 10% Deo
! 19 N iv

41% 1

46
42 Hi Dec
59%
108 Deo
22 .

iii!I.A:;i.I.J'i11A

I'.iaclive >toclia
deny Vai pn (

"

Aiuericali Ceuicut 10
Bell Telephone 50
Cambria iron in
Central Coal <fc Coke, loo
i'relerred

Couaol Trac of N j .

.

jond State St
Ireferred

Eaaton Con Klectric *..".>'

ElecStorase Ball 1O0
Preferred 109

Gerniantown paaa 60
Harrison Bros pret... 100
Indianapolis St loo
Indiana Union Tr 100
lu.-nrance Co ot N A..10
InterSm Pow A Cbem.60
Keystone Telephone ..5i

Preferred 6ti

KsyatoneWatcliCaacloij
Lit Brotbera u
Little Sc.htiyik-ill 50
Minehili <fc Schuyl B..60
N Haven Iron it Steel.6
Northern Central 66
North Pennsylvania..60
Pennsylvania suit 50
Pennsylvania Steel..100
Prelerred 100

PUilaCo(Putaj pref...60
Phil German & >,orr:8.5ii
Phila Traction 50
Railways General In
bnsquen Iron A Btei
Tidewater Steel lo
Preferred in

Tonopah Mining ol Nevl
Union Tr 01 imi m.
Unite.: N j i-.ii a; '

Unit Trac 1'itts pri f..60
Warwick IronA bteel.10

Wi '1 101 > 51
Will .. ;o

Mia

<i\
61
4)%

J2H
'-

%
-o

ASK

61%i
4JH,

81

27-
32% 33%
13% 13%

15 16
' 2 Hi

66
2H 3

it)4" 105
110

103
......

4JH. 49%

101

1'. 1H-
. 1

"ii"
.....

6n

69

4'.'

ftJll.ADEl.PHiA

Bands
Al Val E ext 7 s 1910 A-O
AinKysconvSs 1011.J-D
Ail City 1st 6s g'19.M-N
Balls Ter 1st 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Betille Steel 6s 1998. Q-F
Che A D Can 1st 5s '16 J -J

ChocA Mo 1st 5s 1949 J-J
Ch Ok A G gen 5a '19 J J
I !ol St Ry lat con 6a 1932
ConTracofNJ 1st 5a. '33
E & A lat M 5s 1020 M-N"
i.lec& PeoTr stk tr ctfs
I aj II Gas-L 1st}.' 5s 102-
Hill Top con 5s '25 A-O
Indianapolis liy 4s. 1933
Interstate 4s 1943 ..F-A
Lehigh Nav 4%s '14.Q-J
RRs 4s g 1914. Q-F
Gen M 4%s g.l921.Q-F

Deh V Cist 5.a g '83..J-J
J.ehVext4sl8tl94&.J-D
2d 7s 1910 M-s
Cou.-oi 6s 1923 J-D
Aniiiulv 6a J-D
Gen cons 4s 2003.M-N

l.eli V Trac lat4a '29.J-I)
New Con Qua 6a 194 > J-i
Newark Pa-ss con 5-

NTPbA Nol8t4a'39JJ
Income 4s 1939...

N'oOhioTraccoii." -,'iy.J-J
.Vo Penn 1st 4s '36..M-N
Peiin ^en 6s r 1910.

Penn A; Bid Steel coi

Con .j, 1039
Con 4a 1989

Pent
e'a Tr trcerts .

:.st<t col ti .

ConA col trf,-

PIill Elec gold :

'1 tint cerilln -1-

Mid

100 \
lloHa

119 Ha

118
10934

107%
112%

10? "s

107 H.

63 Hi

100
115%
109
114 3

4
I-'.;

09%

110
113%

Ask

101%
112%

120

110

101%

"89"

11634

125

10
1'

114 '4

106

PHILADELPHIA
P <fe E gen M 5 g '20.A-O
GenM 4sgl920..A<feO

Ph A Read 2d 5a '33.A-O
Con M7s 1911 J-D
ConM 6s g 1911.. ..J-D
Ex Imp M 4a ',' '47.A-O
ConM ot '82 4s '37.J-J
Terminal 5s g 19 U.CJ-F

P W & B col tr 4s '21. J-J
Rochllyife Dcouos'54J-J
U Trac Ind gen 5s'19.J-J
Un Rya Tr c.tfs 4s'49JAJ
U Trac Pit gen 5a '97 J-J
Welabach a t 5a 1930.J-D
Wlka-B OaiE con5a'55J-J

BALTIMORE
Inactive Slocks

Ala Cons CoaiA lion. 100
Pref 100

Atlanta A Charlotte., loo
Allan Coast Line Kit loo
Allan Coast L (Conn; 100
< .'Hilton Co 100
Cons Cot Duck Corp... 50
Preferred 50

Georgia sou a fiu...ioo
1st prel 100
2d pref 100

c.ii-S Brewing 100

Bond*
1 ostia A Pot 5a

Atl A Ch lat 7. ..1007 JJ
Atlan C L RB4al962M-S

ictfa5sJ-D
ClUot nun -hi 1 ......J-.l

6-20 yr-ls 1926 J-J
BaltCPaealetSs'll .m.n
Kali Fundg 68.1916 .M-.S

Exchange 3%a 1030 J-J
i'.alt A Plat6aml'l 1 A-O
Halt 'j 1. 11. Lei 6a..'29M-N
No ii L942J-D

M • .
v

;

ent'lRyo. i M-N
Exl 1 982 M s

Bid

114%
110H
104

124
IO334
102
100
88

116'u
72

104

70
93
166
160
420
95
11%
34'.

30
98
70
8

105 "a

Mil Hi

1 16
0.,

oi
104
1 14 H.

107
I 1 2 H/

ll'l

1 L6
1 16

Ask

118

101
88%

72 s,

105

93%
171%

4Y6"
100
U«s
34 3

4

ion

1 17
96
05

1 1 5 W
108

I'l'i'i"

I 21

JIALTLUOltE

Chas CityRy lat 5a '23 J-J
Cnas Ry G A El 5s '9y M-S
Charl CA A ext 5s. '09 J-J
2d 78 1910 A-o

City A sun 1st 5a. .'22 J-D
CityA .suij(VVa.s)lat5s'4S
Coal <fc I Ry 1st 5s'20F-A
Col AGrnv lsc6s.l916J-J
Consol Uaa 6a... 1910 J-D
5s 1939 J-D

GaA Ala lat con 6s '45J -J

GaCarAN 1stSag '29 JJ
Georgia P 1st 6a...'22 J-J
GaSo A Fla 1st os 1045J-J
O-B S Brew 3-4s 1951M-S
2d income 5s 1951 .M-N

KnoxvTraclat6a'2SA-i 1

LakoK Kl 1st gti5s'42.M-S
MetSt(Waah)l8t5s'25FA
Mt Ver Cot Duck lat 6s.
Incomes

NptNAO P lat&a'US M-N
General 5a 19 1 1 M-S

Norfolk St 1st 6s '41.. J -J

North Cent4%a 1925 A-o
Series A 6a 1026 J-.i

series B 5a 1026 1-J

Pitt Un Trac 5s 1007. J-J
Poto Val 1st 5s 1041. .J-J
Sav FlaAWest 6a '84 A-c
Seaboard A L Is 1050 A-O
SeabA Roan 6a 1026. J J
south Bound 1st 6a..A-O

i.A P 1st l%s'29M-N
Un ByA Kl 1-t la'49 M-8
lncoin- Is 1010 J-D

Va Mid , 1 Ba L906..M-8
3d aerloa Ba L911 ...M-fi

3d 1916..M-8
4th ser 3-4-58 1021 ..M s

5th
Va (81

Fill

Weal

wo A v. eld .-.. L986.J-J

Bid

106
94
119
114
112 Ha

10.1

106 H,

116
100
115
112*4
112%
123 Hi

116-,
6034
31 Ha

105
116
107
84 Ha

95

i'1'0"

110
119
110
118
117
115
89 .

ll.i

113
97

1(12

1 10
112
I 10

1 12

1 19

Ai'.'

96

IIS11
1 ot; '1

106 '4

:l-
109%
116%
112%
113

117%
61
32

84 J4

9S

120

1 I 1

1

1

1

1

L2]

• Bid and aoked prices; no s^ld o-
|

15 pauL * $lo paid. g f20 paid,

A
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lutiueslmjeul and Railroad Intelligence,

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal yeivr does not begin with July, but covers some other
period. The returns of the street railways are brought together separately on a subsequent page.

Roads.

Ala Gt Southern.
Ala N O & Texas
N O & N East.
Ala & Vicksb'g
Vicksb Bh & P.

Allegheny Valley.
Atch Top & S Fe_
Atlanta & Char..
Atlantic <fc [Jit

Atl Coast Line
Bait <fc Ann S-L._
Halt & Ohio
Bangor it Aroost.
Belletonte Central
Bridgt & Saco R_
Buff Roch & Pitts
Buffalo & Susq..
CalNorthw'n
Canadian North.
Canadian Pacific.
Cent'l of Georgia

.

Cent'l of N Jersey
Chattan Southern
Chesap & Ohio
Chic <fe Alton Ry.
Chic Gt Western.
Chic Ind & L'v..
Chic Milw & St P.
Chic & North W.
Chic St P M & O.
Chic Term TrRR
Cin N O A T Pac.
CI Cin Ch & St L.

Peoria & East'n
h Col & South Sys
Col Newh & Lau.
Copper Range
Cornwall
Cornwall <fe Leb__
Denv & Rio Gr_.
Det >fe Mackinac.
Det Tol & Ir and
Ann Arbor Syst

Dul So Sh & Atl.
Erie
F'rchild & North.
Farm viHe & Pow
Fon Johnst & Gl.
Ft W & Denv City
Georgia RR
Ga South & i'la..

Gr Trunk System
Gr Trunk West
Det Gr H & M.

Great Northern..
Montana Cent'l

Total system
Gulf&Ship Island
Hocking Valley..
Illinois Central..
Illinois Southern.
Int & Gt North'n
a Interoc (Mex)..
Iowa Central
Kanawha & Mich
Kan Citv South'

n

Lehigh Val RR..
Lexing «fc Kast'n.
Long Island
Louisiana & Ark.
Louisv & Nashv.
Macon & Birrn
Manis A No East.
Manistique
Maryland & Penn
a Mexican Cent'l.
a Mexican Intern
a Mexican Ry
a Mexican South _

Millen & Southw-
Mineral Range
Minneap & St L..
MSt P & SSt M.
Mo Kan <fe Texas.
Mo Pac & Iron Mt

Central Branch
Total

Latesl Gross Earnings.

Week or
Month.

See Snuthc
Pacific.
2d \vk Nov
2d wk Nov
2d wk Nov
September
October ..
September
September
October ..
September
October
October ..
October ..
September
4th wk Nov
October ..
October ..
4th wk Nov
4th wk Nov
4th wk Nov
October ..
4th wk Nov
October ..
October ..
4th wk Nov
4th wk Nov
October ..
October ..
October ..
4th wk Nov
See Sou the
October ..
October ..
November.
September
September
October ..
October ..
4th wk Nov
October ..

4th wk Nov
4th wk Nov
October ..
October ..
fclattan

—

October ..
Now includ
October ..
See Souths
4th wk Nov
3d wk Nov
3d wk Nov
November.
November.
November.
4th wk Nov
October ..
November.
October ..
4th wk Nov
11 ii wk Nov
4th wk Nov
October
October ..
October ..
September
October ..
October .

.

4th wk Nov
November.
September
October ..
October ..
October ..
4th wk Nov
Wk Nov 18
3d wk Nov
October ..
4th wk Nov
4th wk Nov
4th wk Nov
4th wk Nov
4th wk Nov
4th wk Nov
4th wk Nov

Current
1'ear.

I
rn Ry.

53,000
26,000
26,000
Inc. 1

6,793,290
324,310
95,513

1,986,461
16,598

6,853,792
229,298

5,198
4,049

215,963
140,163
173,108
186,900

1,642,000
305,119

2,158,112
4,185

2,039,665
1,097,778
254,654
146,964

5,598,603
6,148,512
1,367.479

42,170
rn Ry. S
2,067,682
294,435

1,079,428
25,087
55,715
14,052
36,216

482,800
89,761

117,994
84,406

4,412,628
2.27S

Now Tide
73,766

ed in Colo
274,052

rn Rv. S
1,050,556
123,721
30,644

4,995,094
244,989

5,210,083
58,261

599,508
4,699,720

32,470
235,000
131,020
77,796

183,368
632,270

3,031,261
47,275
Inc. 12
79 292

1,073 ',230

14,554
31,604
4,547

37,340
2,436,318
184,493
113,200
20,564
6,847

17,330
97,168

296,122
683,048

1,383,000
54,000

1,437,000

Previous
Year.

ystem be

45,000
27,000
33,000

25,833
5,549,380
311,291
88,902

1,916,683
14,047

6,181,073
205,703

5,381
4.57B

208,189
101,185
157,385
120,100

1,381,000
303,421

1,907,602
3,665

1,807,467
1,300,783
222,352
139,787

5,015,619
5,372,570
1.286,785

38,001
ystem bel

2,202,569
248,757
920,095
19,441
51,251
3,866

21,110
454,700
77,948

99,783
63 ,655

3,938,064
3,129

water <fc

63,926
rado <fe S
258,692

ystem bei
977.S59
120,159
25,963

4,468,014
201 ,809

4,669,823
45,591

569,883
4,439,660

24,654
222,494
155,255
6H,604

145,855
645,21'.

3,005,465
39..218

1,097
68,184

fe 1076 798
12,78(1

36,996
9,698

32 289
2,258,234
180,243
132,700
19,641
7,356

23,136
75,487

258,934
661,644

1,415,000
43,000

1,458,000

July 1 to Latesl Dale.

Current
Year.

965,630
429,312
373,450
Inc. 3

24,903,066
988,988
276,573

7,181,935
47,493

25,568,515
780,580
20,094
16,348

3,922,334
622,945
717,905

2,255,400
25,669,251
4,856,531
8,638,015

65,907
7,782,S44
4,130,055
3,820,378
2,637,155

19,283,582
22,204,452
4,594,442
720,858

ow.
8,188,996
1,039,334
5,060,570

63,757
173,471
62,033

152,3S6
8,513,283
348,903

1,673,230
1,359,331

17,210,299
8,044

Western,
305,017

outhern S
953,448

ow.
16,789,165
2,273,530
626,824

22,649,169
1,122,474

23,771,643
813,617

2,269,736
20,906,317

123,825
3,019,811
2,424,519
1 ,240,383
725,465

2,279,750
11,489,032

138, 13S
Inc. 25
304,178

17,442,877
63,518
98,518
42,131

135,447
9,058,892
2,629,574
2,375,700
451,475
29,100

321 ,846
1,704,933
5,128,694
9,460,727
17,923,305

893,699
18,817,004

Previous
Year.

892,150
491,651
515,784

79,637
21,892,890

929,708
245,093

6,575,431
41,568

23,374,727
727,974
16,063
13,791

3,563,406
379,595
(154,935

1,714,100
22,496,910
4,487,536
7,643,582

58,437
7,017,641
4,709,145
3,325,912
2,448,962
17,913,030
20,313,284
4,333,303
664,777

S,243 ,247
1,004,120
4,149,743

51,325
174,995
20,835
79,127

7,488,492
328,632

1,498,718
1,164,828

15,996,411
11,000

which see.

271,347
ystem.

847,178

15,869,735
2,024,555
613,107

19,713,322
982,218

20,695,540
781,579

2,283,946
21,377,499

99,084
2,900,221
2,374,781
1,103,638
614,463

2,284,532
10,474,197

117,497
3,194

263,891
16,536,531

60,666
107,937
36,457

121,617
8,246,364
2,750,266
2,293,700
439,740
28,015

297,192
1,345,467
3,876,642
9,26)4,584

18,853,031
728,810

19,581,841

Roads.

MJ&KC-G&CDiv
Mobile <fc Ohio...
NashCh & St L._
a Nat RR of Mex
Nev-Cal-Oregon .

Nevada Central..
N Y C & Hud Riv
N Y Ont & West.
N Y Susq & West
Norfolk & West'n
Northern Central
Northern Pacific.
Ohio Riv & West.
Pacific Coast Co.
dPenn—EastP&E
dWest P & E..

PhilaBalt &W'sh
Phila & Erie
Pittsb C C & St L
Raleigh & S'port.
Reading Railway

Coal & Iron Co
Total both Cos

Rich Fr'ksb & P.
Rio Grande Jet..
Rio Grande So
Rock Island Sys.
St Jos & Gr Isl

St L & San Fran e

St L Southwest-

.

Seaboard Air Line
Sierra Railway..
Southern Indiana
So Pacific Co.c.
Southern Ry Sys

Southern Ry..
Mobile & Ohio.
Cin NO & TexP
Ala Great Sou.
Ga South & Fla

Texas Central
Texas & Pacific.

.

Tex S V & N W.
Tidewater & W'n
Tol & Ohio Cent.
TolP &West
TolStL&W
Tor Ham & Buff.
Un Pac System..
Virginia & So W'n
Wabash
West'n Maryland
W Jersey & Sea'e
Wheeling & L E.
Wichita Valley..
W'msport&N Br.
Wisconsin Central
Wright sv & Ten.
Yazoo & Miss Val

Latest Cross Earnings.

Week or
Month.

Wk Nov 11

See Sou the
October ..
4th wk Nov
November.
September
November.
October ..
October ..
October ..
October .

.

October ..
September
October ..
October ..
October ..
October ..
September
October ..
October ..
October ..
October ..
October ..
September
September
4th wk Nov
October ..
October ..
October ..
4th wk Nov
September
October ..
November.
October ..

4th wk Nov
4th wk Nov
3d wk Nov
3d wk Nov
November.
3d wk Nov
4th wk Nov
October ..
October ..
October ..
4th wk Nov
4th wk Nov
October ..
October ..
October ..
4th wk Nov
September
October ...

4th wk Nov
July
September
October
October ..
October ..

Various Fiscal Years.

Allegheny Valley
Atlanta & Chad Air Line
Atlantic & Birmingham
Beliefonte Central
CI C C & St Louis

Peoria & Eastern
Interoceanic of Mexico
Manistee & North Eastern..
Manistique
Maryland & Pennsylvania..
a Mexican International
a Mexican Railway
a Mexican Southern
a Nat RR of Mexico
New York Central
Northern Central
d Penn—East of Pitts & E_.

d West of Pitts & E
Phila Baltimore & Wash ...

Philadelphia & Erie
Pitts Cin Chic & St Louis . .

.

Rio Grande Junction
Texas & Pacific
West Jersey & Seashore

Current Previous
Year. Year.

$
Ml,673

rn Ry. S
919,658
349,890
19,050
3,605

7,633,787
662,412
255,728

2,393,037
1,009,407
6,230,972

20,972
582,824

12572 075
Inc. 69

1,282,781
780,090

2,447,184
4,745

3,689,33
3,747,550
7,436,887
119,915
63,231
16,153

4,842,715
135,424

3,719,928
243,972

1,201,450
32,498
126,391

9,392,428

1,424,000
325,422
147.05S
70,010

153,109
23,992

443,415
15,600
8,159

377,632
39,251
95,918
65,964

6,708,394
82,424
610,664
418,497
331,930
140,042
12,170
15,799

649,150
21,891

624,774

S
612,174

ystem he)

903,524
271,114
17,865
2,440

7,014,224
592,578
220,860

2,041,727
996,207

5,377,835
20,795

557,497
10728 675
4,200
1,145,981
705,475

2,108,822
4,356

3,399,735
3,223,363
6,623,098
104,806
56,331
14,577

4,318,813
115,135

3,842,614
257,775

1,117,223
31,638
125,110

8,938,468

1,304
319
140
62
146
23

479
19
8

364
40

105
62

5,925
53

638
362
298
116

4

14
629
20

854

829
811
170
389
442
240
869
000
446
323
597
320
231
773
108
407
565
430
26*
110
227
788
986
451

July 1 '<? Laiesi Date.

Curreid l Previous
Year. Year.

M99.022I
ow.
3,462,814
5,323,394
117,522
11,739

39,159,953
2,809,869'
944,727

9,313,331
3,730,577

21,708,594
59,356

2,455,862
47,748,218

Inc. 2.

5,080,076
;

2,298,009'
9,291,320!

19,889:
13,789,754,
10,439,029
24,228,7831

380,4051
172,763
243,686

17,915,078
541,951

13,971,587
3,766,069
3,425,400

S
6222,3C0

3,154,841
4,572,401
109,358

•i ,509
35,206,470
2,536,403
820,936

7,811,619
3,689,477
18,517,175

58,483
2,332,305

40,898,318
835,300
4,766,376
2,194,531
8,302.348

15,921
11,833,SOS
9,814,336

21,648,139
343,735
145,519
200,385

15,367,506
458,846

13,573,994
3,878,456
3,103,238

603,739i 601,370
35,055,206 31,985,354

21,948,984
3,740,173
3,121,581
1,408,706
762,881
3S1.9S3

4,958,624

20,690,319
3,526,509
2,885,414
1,257,003
720,573
345,016

5,439,449

Period.

Jan 1 to Sept 30 Inc. $7
Mar 1 to Sept 30 $2,233,217
Dec 1 to Sept 30 864,682
Jan 1 to Oct 31 49,574
Jan 1 to Oct 31 18,420,019
Jan 1 to Oct 31 2,346,238
Jan 1 to Nov 30 5,656,235
Jan 1 to Sept 30 335,627
Jan 1 to Oct 31 83.726
Mar 1 to Oct 31 246,537
Jan 1 to Nov 30 5,872,055
Jan 1 to Nov 18 5,485,900
Jan 1 to Nov 21 1,071,381
Jan 1 to Nov 30 11,433,739
Jan 1 to Nov 30 78,349,516
Jan 1 to Oct 31 8,726,671
Jan 1 to Oct 31 110132894
Jan 1 to Oct 31 Inc. 6,11
Jan 1 to Oct 31 12,149,987
Tan 1 to Sept 30 5,943,101
Jan 1 to Oct 31 21,830,245
Dec 1 to Sept 30 483,799
Jan 1 to Nov 30 10,612,829
Jan 1 to Oct 31 4,093,921

29
1,506
572

1,788
241

24,132
324

10,626
1,218
2,261
2,428

12
54

2,491
72

2,071

,756
144, 1

oi is;

756 1

,648!
,350120
,555
,703'

U

, I6i '-•

,885 1

,170
,082
,366, 2

,698

1

,586 '

Current
Year.

32,925
193 ,545
562,006
,666,917
222,616
,831,323
200,300
,773, 570
,041.130
,045,069
,960,403

4,110
50,538

,415,280
116,S58

,600,428

Previous
Yiar.

99,391
32,079,222

643.820
45,518

18.243.06S
2.527,797
5. 1 154, 575

-.363
72,419

221 ,679
6,311,870
5,409,600
1,049,757

10,471,868
71,679,273
8,568,071

97.593 ,S94
6,500
11,339,087
5,665,194

19,920,506
453,405

10,876,243
3,820.520

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weekly Summaries. Cur'nt Year Prev's Year Inc. or Dec. % Monthly Swnmaries. Cur'nt Year Prcv. Year. Inc. or Dec. <~r

3rd week Aug (41 roads)
$

.. 8,368,751
S

7,992,642 + 376,109 4.75 Month Sept 1904 (124 rds)
S

151,475,024
S

147,338,536
s

+ 4.1 2.81
4th week Aug (43 roads) .. 13,342,178 12,770,603 + 571,575 4.47 Month Oct 1904 (124 rds) 159,732,959 154.758,622 + 4.974.337 3.21
1st week Sept (40 roads)
2nd week Sept (40 roads)

.. 8.421,108 8,072,981 + 348,127 4.31 Month Nov 1904 (124 rds)
Month Dec 1904 (123 rds)

154,304,117 140,909,476 + 13,394,641 9.51
.. 8,754,057 8,502,578 + 251,479 2.95 140,748,102 136,889,640 + 9,858,462 7.20

3rd week Sept (37 roads) .. 8,663,273 8,514,190 + 149,OSS 1.75 Month Jan 1905 (116 rds) 127,073,058 119,220,078 +7.S 6.58
4th week Sept (37 roads) .. 12.36S.234 11,S99,905 + 468,269 3.94 Month Feb 1905 (117 rds) 113,714,506 117,252,135 —3,537,629 3.01
1st. week Oct (39 roads) .. 8,941,774 8,643,551 + 298,223 3.45 Month Mar 1905 (118 rds) 143,622,857 130,879,546 + 12,743,311 9.73
2nd week Oct (39 roads) .. 9,430, 7S6 8,965,878 + 464,908 5.18 Month April 1905 (115 rds) 130,595,868 127,237,317 + 9,358.551 7.35
3rd week Oct (38 roads) 9,434,892 9,292,845 + 142,047 ^1.53 Month May 1905 (118 rds) 144,103,256 129,712,739 + 14,390,517 11.09
4th week Oct (44 roads)
1st week Nov (40 roads)

.. 14,510,876 14,096,129 + 414,747 2.94 Month June 1905 (104 rds)
Month July 1905 (115 rds)

125,942,575 114,845,032 + 11,097,543 9.66
.. 8,331,329 7,777,198 + 554,131 7.12 143,658,287 130,328,530 + 13,329,757 10.02

2nd week Nov (42 roads) .. 9,780,290 8,832,358 + 947,932 10.73 Month Aug 1905 (115 rds) 154,972,550 141,867,461 + 13,105,089 9.23
3rd week Nov (40 roads) .. 9,773,299 9,031,449 + 741,850 8.21 Month Sept 1905 (115 rds) 161,431,629 147,709,816 + 13,721,813 9.28
4th week Nov. (38 roads) .. 12.697.70S 11,924,346 + 773,362 6.48 Month Oct 1905 ( 51 rds) 66,053,039 62.631,366 + 3,421.673 5.46

a Mexican currency, b Figures include earnings of stations, Decatur to Ackerman inclusive, c Includes the Houston & Texas Central and
its subsidiary lines in both vears. d Covers lines directly operated, e Includes the Chicago & Eastern Illinois in both years, h Include- earnings
of Col. & South., Ft. Worth & Denver City and all a'tfiliated lines, k Atlanta Knoxville & Northern included iu both years since April 1; it

had previojsly been included in 1905 since Jan. 1.
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Latest Gross Earnings by Weeks.—In the table which
follows w,- sum up separately the earnings for the fourth week

of November, The tabic covers o'S roads and shows ii.48%

increase in the aggregate over the same week last year.

Fourth week <>{ November. 1905. 1901. Tnereaat . Dei r

S $ S
Buffalo Rochester A Pittsb'gh 215,963 208,180 7,771
Canadian Northern.. . 186,000 120,100 66,800
Canadian Pacific L .642,000

306,1 L0
1,381,000
308,421

261 ,000
1.698Central of Georgia

Chattanooga Southern .

.

4.185 3,665 520
Chicago Great Western. .. 222,352 32,302
Chicago Indianap A Loulsv [46,064 189,787 7.177
Chicago Terminal Transfer. 42, 170 38,001 4,160
Colorado & Southern. .. 184, 140,021 44.781
Denver & Rio Grande 482,800 484,700 88,100
Detroit Tol A I ronton, Ind
Ann Arbor system.. 117.994 99.783 is, 211

Duluth South Shore A Atlan. 84,406 63,055 30,751
Grand Trunk of Canada

'

nd Trunk Westt rn '• 1,050,556 977,859 72,607
Detroit Gr Haven A Milw.

58,261
5 .000

45 691 12,670
12,506International it Gt Northern 222,494

Interoceanic of Mexico 131.020 156.255 24
Iowa Central 77.790

1.073.230
62,604

1,078.798
15,102

Louisville & Nashville 5,508
Mexican International 5.493 180,243 4,250
Mineral Range 17,330 23,136 5,806
Minneapolis A St Louis 97,168 75,487 21,681
Minn St P & S S M 206,122

OS.? ,048
268,934
861 .04-1

37,188
21,404Missouri Kansas & Texas

Mo Pacific & Iron Mountain. 1,383,000 1,415,000 32,000
Central branch 1 54,000 43,000 11,000

Mobile «t Ohio | 325,422 319,811 5,01 1

National RR of Mexico ' 349,S90 271,114 78,770
Rio Grande Southern 16,153 14.577 1,570;
St Louis Southwestern 243,972 257,775 13,803
Southern Railway • 1,424,000 1.304.S29 119.171
Texas A Pacific 443,415 479.869 3C»,i:. 1

Toledo Peoria A Western 39,251 40,597 i ,346
Toledo St Louis & Western..] 95,918 106,320 10,402
Wabash 610.664

140,042
638,467
116,268 23.774

27,803
Wheeling A Lake Erie

Total (38 roads) 12,697.708 11.924.346 930.779) 157,417
Net increase (6.4S%) 1 773,362

For the third week of November our final statement covers

40 roads and .shows 8.21% increase injthejaggregate over the

same week last year.

Third week of November. 1905. 1904. Increase. Decrease.

Previously reported (38 roads)
Mexican Railway
Mexican Southern

S $ «
9,639,535 8,879,108 803.456
X113.200 2132,700

20,564 19,641 923

t
43 ,029
19,500

Total (40 roads)
Net increase (8.217,)

9,773,299 9,031,449 804,379
1 741,850

62,529

x Week ending Nov. 18.

For the month of November the returns of 41 roads show
as follows:

Month of November. 1905. 1904. Increase. Per Cent.

Gross earnings (41 roads)
S

56,171,543
*

51.850,342
$

4,321,201 8.33

It will be seen that there is a gain on the roads reporting in

the amount of 84,321,201, or 8.33%.

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the gross and net earnings of STEAM railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of Nov. 18 1905. The
next will appear in the issue of Dec. 23 1905. vi ' ' " '

.'
\i£>

-Gross Earn'
Current
Year.
%

229,298
780,580

Roads.

Rang & Aroostook. b. Oct
July I to Oct 31

Chicago A Alton.a-.Oct 1,097,778
July 1 to Oct 31 4,130,055

Chic Mil A St Paul. a. .Oct 5,598,603
July 1 to Oct 31 19.283.582 17,'913;030

Cl.ic Term Trans. b_. Oct 149,336 157,030
JulyltoOct31 578,510 536,913

Pn vious
Year.
S

205,703
727,974

1,300,783
4,709,145

5.015,619

-Net Earnings-
Current
Year.
?

109,583
322,132

307,549
1,317.295

2,325,630
7,054,269

, 52,319
222,359

Previous
Year.
8

88,566
287,233

504,749
1,781,996

2,271,056
6,985,332

54 306
191,991

Colo A South b (Incl. Ft Worth A Den City and all affiliated lines)-
Oct 1,060,988 891,473

July 1 to Oct 31 3,981.143 3,229,648

Cornwall & Leb.b Oct 36,210 21,110
July 1 to Oct 31... 152,386 79,127

Denv A Rio Grande. b. Oct 1,840,135 1.682,378
July 1 to Oct 31 6,778,083 5,953,992

Dul So Sh A Atl. b.Oct 200,050 230,156
July 1 to Oct 31 1,090.212 043,444

Fonda Johns A Gl.a.-Oct 78,766
July 1 to Oct 31 305,017 271,317

Illinois Central. a Oct 4,481,706 4,577,741
July 1 to Oct 31 16,206,607 L(

vlnteroceanicof Mex.-Ocl 188,1

Jan 1 to Oct 81 6,214,269 5.165,735

Kansas City South.a..Oct 6.32,270
July 1 to Od 31... 2,270,750

Long Inland, b
I to Oct 31

.Oct Inc. 121,007
289

382,668
1,283,040

21.40*
02,844

746,112
2,747,142

SO. SOD
806,911

36,727
l.v

l ,207

1 i'

242.0 14

905,000

0,167
29,639

746.674
2,512.015

I

330. < 1
1.",

11 .

1 ,614

I

1,12

189,526

354
177

Gross Bam'ga
m lit I'rt t ions

P }'< Year.
Roads. I $

LoutertHe A Nash b._Od 3,579,772 8,664,76]
July 1 to Oct 31 13,887,652 18,020,808

[(Mexican Internat. ..Oct 556,520 686,334
Jan 1 to (let 31 5,313,421 5,744,906

Mineral Range, b Oct 66, 62,248
July 1 to det 31 200,201 23 1,318

M. St. P. & s. s. m b.Oct 1,226,126 038,006
July 1 to Oct 31.. 4,068,828 2,061,748

Nash Chatt & B1 L.b.Ocl 010.068 903,524
July 1 to Oct 31 3,462,814 3,454,841

pNal Ki: of Mex. .. Oct 1.107.467 949,890
Jan 1 to Oct 31... -.10,373,817 9,567,175

la Cal A Ore. a. Oct 27,745 25,783
July 1 to Oct 31 98,472 91.493

New York A Penna.b

—

July 1 to Sept 30... 27,427 29,178
Jan 1 to Sept 30... 78,544

Norfolk A West. b... Oct 2,393,037 2,041,727
July 1 to Oct 31... 9,313,331 7,Ml,619

Pacific Coast. a Oct 583,824 557.497
July 1 to Oct 31 2,455,862 2,332,305

Rio Grande Sou'n. b.Oct 50,638 42,141
July 1 to Oct 31 190,040 154,067

St Louis Southwest. b.Oct 844,052 909.697
July 1 to Oct 31... 2,945,630 3,031,684

Sierra Railway Aug 32,178 32,373

Southern Pacific, .a. Oct 9,392,428 8,938,468
July 1 to Oct 31 35,055,206 31.C85.354

Southern Rv system

—

Southern Rv.o Oct 4,666,160 4,434,303
July 1 to Oct 31 17,404,009 16,481,013

Mobile & Ohio.a-.-Oct 790,910 7S4.943
July 1 to Oct 31 2,897,393 2,764,487

Cln N O & Tex ra.a.Oct 710,650 656,582
July 1 to Oct 31 2.6S3.533 2,470,687

Ala Gt Southern. a. Oct 315,506 208,767
July 1 to Oct 31 1,194,542 1,071,015

Ga So & Fla.a Oct 101,784 157,593
July 1 to Oct 31 609 ,772 574 ,131

Tidewater & Western. Oct 8,159 8,446
July 1 to Oct 31 29,756 32.925

Union Pacific. a Oct 0,708,394 5,925,773
July 1 to Oct 31 24,132,350 20,831,323

Wrightsv & Ten.b__Oct 821 ,891 s20,986
July 1 to Oct 31 S72.698 s66,858

Yazoo A Miss Val_a..Oct 624,774 S54.451
July 1 to Oct 31 2,071,586 2,600,428

Kit Earnings
Current Previous

) tar. or.

%

1,107,4 48
4,012,630

1,220,1' 12

4,374.028
•11

,

2,080,104
1,00 1

5,616

10,545
55,040

21 ,4 10
7i

740,131
2,310

540
! ,541',. 127

202
si 0,725

1,800
2.554

402,237 ,615
3.08

9,533
47,.

13.709
16,106

6,860
21,182

8,040

990,324
3,705,795

s.542
3,254,607

153,000
600,080

123,306
506,081

17,896
82,732

21 ,560
70,217

202.816
787,177

371,193
1,089,515

13,764 12,140

3,595,090
12,360,929

3,447,001
10,938,307

1 ,535,094
5,224,343

1 ,508,565
5,056,569

291,266
802,223

330,871
91 6,304

109,448
648,834

141,205
584,597

76,061
239,304

71.226
203,944

42,0)34
159,77!

46,992
145,507

2,326
7,323

fief1,758
2,072

3,357,928
11,739.669

3,015,632
10,073,125

8,935
30,447

8,745
24,312

def7,904
drf24 1,294

312,403
615,162

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

v These figures are in Mexican currency, and are convertible into gold
at the current rate of exchange.

s Includes 478 "other income" for October this year, against S402
last year, and from July 1 to October 31, $1,70S this year, against
$1,557 last year.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, etc., with the surplus

above or deficit below these charges:—Int., Bevtale, eic. Bal. of Net E'nqs.—
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $

Bangor & Aroostook. -Oct 47,611 45,727 61,972 42,839
July 1 to Oct 31 192,681 185,923 129,450 101,310

Cornwall & Lebanon.. Oct 4,149 4,028 17,259 5.129
July 1 to Oct 31... 16,654 16,049 76,190 13,590

Denver & Rio Grande. Oct 356,097 347,409 rf.395,070 t'404,723
July 1 to Oct 31 1,388,312 1.3S2.660 dl,456,918 rfl, 189,324

Duluth So Sh & Atl-.Oct 86,641 89,141 x<fef4,870 X(fe/21 .388
July 1 to Oct 31 346,564 356,565 X53.541 xrf</16,776

Mineral Range- Oct 9,440 9,446 £10,290 xl2,004
July 1 to Oct 31 37,785 37,785 zl8,039 ^36,975

Nash Chatt <fc St L Oct 149,590 150,502 52,974 103,298
July 1 to Oct 31 598,736 602,008 211,989 420,546

Nevada Cal & Ore Oct 2,142 2.162 7,391 11,607
July 1 to Oct 31 8.568 8,649 39,025 37,547

New York & Penna

—

July 1 to Sept 30... 5,277 5,227 1,583 2,822
Jan 1 to Sept 30... 15,861 5,321

Norfolk & West Oct 334,540 299,897 655,784 548,645
July 1 to Oct 31 1,341,493 1,179,587 2,364,302 2,075,110

Rio Grande Southern. Oct 17,817 19,279 X445 a-2,386

July 1 to Oct 31 72,947 73,356 xl3 240 arff/85

x After allowing for other income received.

d These figures are after allowing for other income and for discount
and exchange. The sum of 810,000 is deducted every month fromlsur-
plus and placed to the credit of Renewal Fund.fc.-fc.-~- *•.,. ~- .

• .• .'f

" STREET~RAILWAYS AND TRACTION COMPANIES.

Xame of
Road.

Latest Gross Earnings. Jem. 1 to latest date.

U'erfr or Current Previous Current Pn vious

Month. Year. Tear. 1 enr. 1 ear.

Albany A Hudson. October ..

$
24,830

$
24.178

S
280

1

240,097

American R'ys Co. November. 120,700 105. 754 c71?
Aur Elgin & Chi Ry October .. 68,573 42,718 60
Blnghamton Rv October .. 22,728 19.431 23 1

211 ,061

in ,t- Won November. 33.077 28,766
Burlingt'n (Vt) 1 r October .. 7,161
Cal Gas <S 1 llectric October .. 516,860 :;7

1 12,729 9,066
Cent Penn Trac October ..

Mil Elec (It to 1

.
4 7

'ark. fiber. 71. 1,704

Cin Northern 1 rac September 51 .909 47.6K1 12.183
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Nmne of
R': • It (IT

mth.

Citizens' Ry & L'nt
(Mu . la).

W TrCo.
Painsv & B

Col I.mi & Spring
ton Sn'g&Urb.

Detroit United Ry.
Duluth Street Ry..
East St L & Sub-.

.

Elgin Aurora & So
El Paso Electric,
ft Ft. Wayne & Wab

Valley '! raction .

Galveston Elect Co
ana Elec Ry Co

Honolulu Rapid Tr
& Land Co

Houghton Co St Ry
Houston Elec Co --
Illinois Trac Co
Indianap &EastRy
Internat Trac Co
System (Buffalo)

Jackson Consol Tr.
Jacksonv Elec Co..
Kan City Rv & Lt.
Lake Sh Elec Ry .

.

Lehigh V Trac Co
Street Ry Dep ..
Klec Light Dep.

Lexington Ry
Midison Traction.
Manila El Ry & L
Ry Dept
Light Dept

Met West Side Elev
Mil Elec Rv&Lt Co
Mil Lt H &TrCo..
Montreal Street Ry
Mun Hart & Ft W.
Norfolk Rv & Light
Nor Ohio Tr&LtCo
Northern Tex Trac
Northwestern Elev
Oakland Tr Cons..
01can:Street Ry...
Orange Co Traction
Peeks Ltsr & RR Co
Pitts M'K & Green;
Pottsv Union Trac
Rys Co Gen—R'dsl

Light. Co's
Rochester Railway
Rockford Beloit &|

Janesville
St. Joseph (Mo) Ry

Lt Ht&Pow Co.
San Fran Oakl'd &
San Jose Ry

Sao Paulo (Brazil)
Tram L & P Co.

Savannah Elec Co .

Schuylkill Ry Co_.
Scranton Railway .

Seattle Electric Co

.

South Side Elev...
Syracuse R T Ry_.
Tampa Electric Co
Terre Hte T & L Co
Tol BowlGr&So Tr
Toledo Rys & Light
Toledo & Western.
Toronto Railway.

.

Twin City Ran Tr.
United Rys of St L
United of San Fran
Wash Alex & Mt V
Yougnst'n-Sharon.

ber ..
' ictob
October ..
October ..

i rer ..
4t.li wk Nov
4th wk Nov
October ..
October ..
August

October ..

September
Wk Dec 3

Current Previous]
Year. Year.

\Jan. 1 to latest date.

Current Previous
Year. Year.

8

10,503
48,;
21,>.7I

21,278
20,

1 18,937
15,

124,217
42,375
22,763

'

10,720
44,171
19,758
19,028

15, L30
138,036
37,946
20,776

100,712
449
207,189
186,109
1 6,279

4,660,707
601,881

1,104
497,385
C46.420

88,407
397,243
191,946

4,134,311

1,1 18,325
379,043
c41 ,996

September
September
September
October .-
August

September
October ..
September
October ..
October ..

October ..
October ..
October ..
October ._

3d wk Nov
October ..
November.
October ..
October ..
October ..
September
October ..
October ..
August
November _

October ..
October ..
October ..
October ..
November.
November.
October ..
October ..
November.

October .

.

October ..

October ..

Wk Nov 12
September
November .

October ..
September
November.
October ..
September
September
October ..
October ..
October _.
Wk Dec 2
4th wk Nov
November.
October ..
October ..
October ..

80,992 71,884 781,693 694,860
24,699 24,264 2125,514 Z119.780

V35.12I il '/1, 81 1,1 57 vl,560,341

26,554
20,331
45,432

167, osi;

24.469

430,386
10,056
25,070

466,179
71,140

26,741
18,451
33,616

128,541
22,237

384,960
6,845

22,947

59,588

50,864 45,464
18,287 15,502
35,789! 32,439
9,098 8,325

8,600
31,725
198,414
278,392
50,475

249,788

61 ,079
84,577
59,244

125,395
128,752
10,439
10,548
10,587
13,439
18,037
29,942
2,168

147,388

12,650

65,043

47,082

43,419
48,721
14,725
85,684

222,5S7
138,234
83,727
33,034
54,987
26,766

165,511
27,123
52,364
125,094
711,881
638,319
25,186
46,304

173,704
278,928
38,726

222,276

53~,261

78,013
48,626
111,460
112,496
10,206
9,950
9,656
11,410
16,025
25,452
2,049

118,611

11,674

60,500

38,162

30,075
46,843

240,065
Aril 8,458

91,242
1,233,805
151,158

3,417,184
273,463
233,798

3,990,739
660,207

502,034
148,147
307,986

76,387
196,295
127,740
71 ,828
31,201
52,148

150,196
20.S80
44,989
104,536
876,629
595,445
24,101
39,109

2,057,450
2,653,659
514,699

2,319,148
132,563
605,693
801,090
421,698

1,276,769
1,185,964
106,525
106,630
103,008

242,948
147,772
58.303

897,701
139.077

3,124,796
252,949
211,322

209,253
312,459
20,427

1,605,550

126,053

617,831

439,141

6769,958
431,759

al32,736
795,346

1,869,443
1,496,867
790,378
294,714
455,899

550,759

439,093
135,305

1,888,298
2,643,720
387,186

2,100,671
134,640
553 ,545
747,727
359,840

1,163,369
1,037,917

90,787
100,874
92,853

1,573,289
207,359

2,487,846
4,319,126

x7,708,0G9
5,825,660
211,111
441,847

187,599
273,610
19,734

1,351,858

116.947

560,073

336,121

6646,073
401,883

724,298
1,708,665
1,381,278
705,530
262,710
420,642

1,440,140
183,647

2,203,319
3,928,657
9,289,372
5,507,437
206,274
379,208

a Totals are from April 17 1905. 6 Totals are from June 25 in both
years, c Totals are from July 1 in both years, d These are results for
main line, a Totals are from Aug. 1 in both years, ft These are the
combined earnings of all the constituent companies, k Decrease due to
a strike and boycott, x Decrease due to the fact that the Louisiana
Purchase Exposition was open last year, y Spanish silver, z Totals
are from Mav 1 in both vears.

Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Nov. 25 1905. The
next will appear in the issue of Dec. 30 1905.

Roads.
Cal Gas & Elec Coro'n.a

Oct . :. ..

Central Market St (Cleve)
Oct
Jan 1 to Oct 31

Gross Earn'gs
Current Previous
Year. Year.
$ S

515.860 378,402

12,729 9,055
120,810 .

4,343
38.201

21,278 19,026
186,109

516,534 511,838
1, '.'55.499 1,2S4,760

20,123
1S6.279

147,388 118.611
1,605,550 1,351,858
787.629 643,700

14,725
132,736 ....

2,207
19,426

Net Ea
Current
Year.
8

138,627

1,150
10,216

306
4,936

5,288
52,142

171,878
346,063

3,261
41,011

47,660
728,436
358,765

7,736
65.361

317
3,174

rmngs
Previous
Year.
8

94,779

Col Grove Citv & S W
Janl to Oct 31 ..

.Oct

Col London & Spring
Jan 1 to Oct 31 ..

.Oct

Conev Tsland & Brooklyn, b
Julv 1 to Sept 30. 209,041
Jan 1 to Sept 30 .

Davt Spg & Urbana.
Jan. 1 to Oct 31

Oct
484,322

Rochester Ry.b
Jan 1 to Nov 30.

.

Julv 1 to Nov 30.

Schuylkill Ry.a
April 17 to Nov 30

Urb Beliefont & No..
Jan 1 to Oct 31..

Nov

Nov

.Oct

48,629
602,904
299,395

a Net earnings here given are after deducting taxes.
b'Ne; eari ings.here given are before deducting ta "

Interest Charges and Surplus.
—Int., Rental:<, e\ ' E'ngs.—
Current Prt nous Current Previous
Year. Year. Yenr. Year.

Road | s 8 8
Cal Gas&Elec Corji'n.Oct d49,329 d48,958 298 45,821
Conev Island .'. Brooklyn—

July n- 76,4 72,649 296,732 Jl.36,541
Jan 1 to Sept 30 214,769 210,334 2138.555 z274,736

Rochester Ry Nov 28,814 26,890 220,645 x22,416
Janl to Nov 30 306,132 293,136 2436,706 a-.315.401
July 1 to Nov 30 142.029 135,018 a-220.180 Z167.668

Schuylkill Ry Nov ,00 2,2
April 17 to Nov 30... 39,347 26,014

x After allowing for other income received.
d Also includes sinking fund chai

AM AL RE PORTS.
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the "Railway and Industrial" and "Street Railway"
Sections.
The index does not include reports in to-day's "Chronicle.'!

Railroads, etc.— Page. Railroads, etc.— Page
Alabama Great Southern 1431 |

Mobile & Ohio 1371
Alabama & Vicksburg 1607
American Cotton OH 1 490
American .Malting 1.373
American Shipbuilding 1312
American Typefounders 1313
Atlantic & Birmingham 1311
Atlantic Coast Line 1540, 1558
Baltimore & Ohio ...154G, 1554
Bangor & Aroostook 1311
Bergner & Engel Brewing 1008
Buffalo & Susquehanna 1310, 1319
Canadian Northern 1007
Central Vermont 1 488
Chicago Burlington & Quincy_.81. 1369
Cincin. New Orleans & Tex. Pac.1432
Cleveland Lorain & Wheeling 1487
Cleveland Ter. & Val ...1488
Colorado Fuel & Iron.. ..1373
Consumers Gas, Toronto 1008
Corn Products (Half-Year) 1313
Cripple Creek Central 1488
Detroit & Mackinac 1312
Domin.I.&S. (5 mos. end. May 31) 1549
Edison Elec. 111. of Boston 1434
Fort Worth & Denver City 1372
Georgia Southern & Florida 1432
Granby Consol. Min. Smelt & Pow..l490
Greene Consol . Copper 1313
Homestake Mining 1374
Independent Brewing, Pittsburgh. .1490
International Paper 1313
Iowa " Central 1370
Lehigh & Wilkesbarre Coal 1374
Louisville Henderson & St. Louis.. 13 12
Maine Central 1433
Mergenthaler Linotype 1490
Minneapolis & St. Louis 1430

Xevada-Calif .-Oregon 1607
New England Cotton Yarn 1008
New Orleans A: Northeastern 1547
New York & Richmond GiS 1614
New York Susquehanna & Western. 1371
W. K.Niver Goal (bal.sh. May D..1435
Pittsburgh Brewing 149

1

Pitta. Redue. (bal. sh. Aug. 31) 1491
Pullman Co.. 1314
Republic Iron & Steel 1491
St. Joseph & Grand Island 1372
San Francisco & North Pacific 1490
Seaboard Air Line 1370
Sin-.'er Sewing Machine (New Jersey)1491
Southern Indiana 1-S47
Standard Milling 1314
Toledo Peoria <fe Western 1433
Toledo St. Louis & Western 1431
Torrington Company .1491
United Elec. Rys. of London 1372
United Fruit 1548, 1501
United Gas & Electric of N. J 1548
United States Finishing 1434
United States Steel Corp. (9 mos.).. 1373
Vicksburg Shreveport & Pacific 1548
Virginia Iron Coal & Coke 1435
Virginia & Southwestern 1433
Wabash RR 1310
Westches. Lighfg (Statem't Sep. 13)1609
Western Maryland 1552
White Pass A Yukon 1489
York Silk Mfg. (off. statem't Nov.l) 1608

Street Railways—
Montreal Street Ry 1434
New York City Ry 1171
West Penn Rys.. Pittsburgh 1611

Union Pacific Railroad.
(Report for the Fiscal Year ending June 30 1905.)

On pages 1669 to 1677 is given the report of the board of

directors; also the income account, balance sheet and other
tables. Below are the traffic statistics, earnings, expenses,
charges, etc., etc. compiled for the "Chronicle

TRAFFIC STATISTICS.
1904-05.

5,357
1903-04.

5,353
1902-03.

5,762
1901-02.

5,711Av. miles of road op.

.

Equipment—
Locomotives
Passenger cars
Freight cars
Road service cars
Passenger traffic—

No. of rev. pass, car'd
Pass, carried 1 mile. .529,295,347 4S6,93C,536 449,363,410 400,482.595
Receipts of pass, trains

835
566

22,406
2,434

856
557

22,048
2,439

824
566

21,071
2,431

787
580

21,031
2,702

4,128,435 3,859,012 3.758,914 3,39S,659

82,695

SI .63

59.71

p . rnile of main track
Rec'ts of pass, trains p.

rev. train mile (n).
Average No. of pas-

sengers per train
Freight traffic—

Tons commercial fr'ht

carried 11,204,275
Tons carried 1 mile. .4821257771
Tons company freight

carried 3,535,855
Ton miles per mile of

road (all freight)—
Receipts per mile of
main track

Receipts per revenue
train mile (a)

Tons per rev. fr't train
mile—all freight (a)

1,062,300

88,019

83.S2

506.79

52,529

SI.48

53.32

10,257,222
4052410826

3,418,728

903,016

87,367

S3. 68

451.06

S2.217

81.31

45.93

9,657.' 14
3750485295

3,111,701

777,813

.SO,292 94

S3.26

402.87

82,026

81.31

45.33

S,590, 193
3474809943

3,202,202

751,097

55,951

S3.31

418

(a) Based on revenue passengers and freight and all mixed train miles,

but excluding locomotives, light and helping—the methods prescribed
by the Inter-State Commerce Commission.

EARNINGS AND EXPENSES.
1904-05.

Pass.and extra bag'ge 11,343,339
Mail andexpress 3,094,476
Freight 42,962,258
All other sources 1,356,773

Total rail lines 58,756,846
Water lines 56S.103

1903-04.
8

10,508 ,S97
3,026,814
39,452,068
1,277,100

54,264,87S
1,014,352

1902-03.
S

9,760,552
3,015,731
36,261,679
1.178.2S7

50,216,24S
858,940

1901-02.
S

9,011,231
2,559,970

33,9S2,7S2
1,085,647

46,639,629
860.650

Total 59,324,949
Overating expenses—

Maiht. of way&structs 7,341,905
Maint. of equipment. 6,883,676
Conducting transpor'n 13,927,12S
General expenses 1,634,326

Total rail lines 29,787,034
Water lines 583,668

55,279,231 51,075,1S9 47,500,279

Total 30,370,702
P. c. of exp. toearn's. (51.19)
Rec'ts over oper. exps. 2S,954,247

6,497,270
6.111,552

13,975,075
1,373,224

27,957,122
1,069,485

29,026,607
(52 51)

26,252,624

5,293,475
6,025,640
13,827,532
1,256,356

26,403,002
936,882

27,339,884
(53.53)

22,735,305

5,947,906
4,568,699
11,636,928
1,076,169

23,279,702
909,764

24,189,466
(50.92)

23,310,814
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INCOMK ACCOUNT.
1904-05.

I

Gross trans;>'n receipts 50.324,949

rting expenses.. 30,370,702
faxes -- 1,492,012

1903 04. 19n j

55,279,231 51,075,189

29,026,607 27,339,884
1,470,836 L.407,332

Total 31.862,714
Net receipts
Inw on bonds of cos.

other than l

Short Line and Or.
RR. & Nav. Co ._

Divs. on stocks of cos.
other than Oregon
Short Lino and Or.
RR. & Nav. Co...

Rentals
Bal. of int. on loans
and open acets. oth.
than with auxil. cos.

27,462.235

296,124

,219,644
403,391

30.497
24.781

443
7SS

28 ,747
,327

,216
,973

311,406

2,490,520

322, 2S2

!.Ss7
137

,645
,916

1901

47,600,280

24,189,466
L ,869,761

9,226
21,941,053

309,502

4,063,031
20S.00S

577,600 1,464,917

Available for charges
and dividends... 33.95S.994

Deduct—
Interest on bonds in
hands of public 11 ,011 ,606

Int. on loans, etc..other
than with auxil. oos.

Sinking fund A miscel. 161,882

290,48,632 26.975.S16 26,521,055

12.3S7.977 11,551,124 10,450,7S7

63,562
S9.844
58,205

1,497,094
70,524

Total 11,173,488 12,451,539 11,699,174 12,018,406
Surplus over Charges. 22,785,506 16,597,093 15,270,642 14,503,249
Deduct—

Div. on com. stock (4^)7.104,250 (4)4,350,836 (4)4,350,012 (4)4,205,0S2
do pref. stock (4).. 3,9S2,356 3.9S2.248 3,9S2,064 3,981,552
Miscellaneous 454 544 492 654
Appro, for betts., im-

prvem'ts, equip.,etc 3,979,165 3,550,000 2,000,000 2,000,000

Total

Balance, surplus.

15,006,225

7.719.2S1

11,883,628

4,713,466

10,333,168

4,943,474

10.187.28S

4,315,961

BAL -MEET JUNE 30—UNION PACIFIC AND AUXILIARY
COMPANIES.

A ssets—
Raiiv.ays, equipment, etc
Cost of extensions
Stocks and bonds owned
Trust funds
Agents and conductors

-

Individuals and companies
Material, fuel and supplies
Traffic balances
U. S. Government transportation.
Loans to Southern Pacific Co
San Fed. Los An. & S. L. RR
Bills receivable
Div. acc'd to June 30 1S05, pay. in
Aug. 1905 on Gt. No. and No.
Pac. stocks

Div. accrued to June 30 on a div.
on Northern Securities Co. stock

Advances for construction, etc
Sundry proprietary companies
Individuals and companies
For ocean steamships
Rollin g st ock
Land and town contracts
Miscellaneous

Total assets..
Liabilities—

Common stock
Preferred stock
Bonds, after deducting bonds of

auxiliary companies owned.
Coupons due July 1

Interest accrued on bonds and loans
to June 30

Loans and bills payable
Vouchers and pay rolls
Divs. payable July 1 and Oct. 1

Taxes assessed but not due
Sundry proprietary companies
Trust accounts
Reserve for betts., additions, etc..
Reserve for flood damages
Insurance fund
Equip, replacement funds
Deferred pay'ts on land contracts-
Miscellaneous
Profit and loss

1905
$

351 ,943
145

159,275
232
544

7,345
3,050
4,505
264
803

20,400
558,

,402
262
326
757
280
,565
348
905
841
064

666
930

1904.
S

353,637,197
151,608

139,927,571
236,674
562,527

3,524,25S
1.6S6.802
4,245,933
350.S98
805,906

20,460,927
14,960,000

884,655

1903.
S

358,659,786
910,000

139,896,217
124,228
614,445

1,908,559
444,841

4.6S0.182
184,498
974,831

15,396,119

"
55b",666

501,195

5,994
575
458

4,964
2,168
2,287

101

965
936
670
986
384
932
999

4,357,277
331,222

5",U55~,3II
3,181,227
2,352,651

618,689
7,366,565
1S1.951

3,799",896
707,381

2,854,481
415,995

566,123,746 556,712,644 540,388,745

164,841
99,558

229,945
2,528

743
11,198
3,685
6,600
893

2,128
77

5,241

" 405
127

2,287
418

35,443

900
900

,000
005

,403
,375
,474
,014
293
935
218
480

,028
,393
,932
,201
,194

108,770,900 108,770,900
99,558,900 99,551,900

289,741,500 279,272,000
2,528,005 2,528,005

1,963,310
13,128,000
3,113,840
4,167,072
780,534
809,304
175,880

3,000,000

" 297,427
114,442

2,352,651
205,198

26,005,682

1,511,570
14,250,000
3,330,931
4,386,660
719,847
247,349
275,711
500,000
500,000
191,300
113,809

2,854,481
252,040

21,132,240

.566,123,746 556,712,644 540,388,745Total liabilities...—V. 81, p. 1176, 266.

Buffalo Gas Co.

(Report for Fiscal Year ending Sept. 30 1905.)

President Alexander C. Humphreys says in substance:
The (Buffalo) Natural Gas (Fuel) Co. continues to furnish gas at 30c.

per 1,000 cubic feet, and as the gas is used for fuel, and also for illumina-
tion through Welsbach burners, the competition continues to be difficult
to meet. Our sales of gas decreased 2.39%; in the preceding fiscal year
there was a decrease of 2.02'

j , and in the next preceding year an increase
of 3.55%. While there were many new meters connected to our lines,

'ially in outlying districts, there was a net decrease of 195; In the
preceding fiscal year there was a net decrease of 243. There was a net de-

stores and other appliances of 646; in the preceding
fiscal year there was an increase of 360.

During the pr rear the Natural Gas <"o. in addi-
tions to 11 These facts e a gas
sales, n> appliances.
deficit of si 1,190, which has been i [defi-
cit for that year of 81 6,372. ]

profit an amount, we have charged dj

e up of Items not applic on of
-. but to 1904 and 1 y by

new contract with 1 not finally 1

is ol tiii- as of the contract beta •

Mo chat -

• the
•

in the
con. I CO : 1111-

pro nt, also $100,000 bonis purchs oent,
Li 1

ble.

\n unfavorable decision has been arrived at as to the Ford franch
reason to believe thai an adjustment will be made

; will not materially Increase the amount already charged up, and
we therefore continue to Include In the year's • an amount equal
to the tax pi' \ lously paid.

The results for four years compare as follows:

1904-05. 1908-04. 1902-03. 1901-02.
Not profits 1324,104 {279,060 (341,212 1339,137
Interest on bonds 290,250 290,250 290,250 290,250

Balance, sur. or def sr.S33,854 def.Jl 1,190 sr.$50,962 sr.$4

HAI.AM'i: s;i: KTSEI'TKMUKK 30.

Assets—
Plant and eqtilp't .11
Materials and sup.
treasury bonds
Investments
(;:isl>lll3

citv or buffalo. ..
\ii's A bills rec'blc
Open constr. accts
Cash
Miscellaneous

1905.
$

,634.357
84,787
B5.000
67,337

9,763
64,289
10,012

125.6S0
5.4;>7

U)04.
$

14,02.!, 112
93, 189
95.000
67,387
35,562
73,739
51.018
6,486

13.349
2,664

Total ...15,122,340 15,061,756—V.79. p. 2585.

UabiHtUi—
Stock, common
Stock, pivf 6% ...
Gold 5% bonds
Benob repairs
Accounts payable.
Consum's deposits
Reserve for Im-
provements

Miscellaneous
Prolit and loss

1008.
I

7,000,11(10

1,713,000
5,1)00.0110

4,406
42,307
68,897

63,601

"lS9~,§87

1004,
S

7,000,000
713,000
,900,000

2,016

68,796

83,601
123,416
151,128

Total 15,122,340 15,001.760

Equitable Life Assurance Society.

(Statement of Sept. 30 1905.)

President Morton on Nov. 26 gave out a statement saying:
Messrs. Price, Waterhouse & Co., chartered accountants of Great

Britain, and Messrs. llaskins & Sells, certified public accountants of
New York State, have jointly made an exhaustive examination of the
affairs of the Eouitable Life Assurance Society of the United States, and
certify to the following statemept as of Sept. 30 1905:
"The assets of the Society, as claimed, are all found to be on hand,

and in value amount to §416,100,500. The surplus over and above all

liabilities amounts to 807,142,865. The reduction in assets is brought
about entirely by a conservative re-valual ion, most of which is in real
estate and in shares owned by the society in certain financial institu-
tions."

Substantial economies have been put into effect, and it is possible to
still further retrench in the expenses of the Society. If capitalized on a
i% basis, the savings that have already been effected would amount to
much more than the re-ductions made in the re-valuation of assets.

At the meeting on Nov. 29 the following were elected
directors: Sir William C. Van Home of Montreal, William
C. Redfield of Brooklyn and John D. Kernan of TJtica. At
the annual meeting of shareholders the following were
elected directors for the four~3*ear term ending Dec. 3 1909,
having been nominated by Grover Cleveland and his co-
trustees:

(1) Elected to fill vacancies.—Sir William Mather, representing
Society's British policyholders; Alexander C. Humphreys and J.Edward
Swanstrom of New York, and Tom Randolph of Missouri. (2) Re-
elected, but all except Gen. Eckert and Mr. Cuyler being new members,
since recently elected to fill vacancies, tojepresent policyholders: George
F. Vietor, Wallace L. Pierce, Thomas T. Eckert, Daniel A. Tompkins,
T. De Witt Cuyler, Thomas Spratt, Frank fa'. Witherbee, James Mc
Mahon and Eben B. Thomas.

Chauncey M. Depew resigned as director on Wednesday.
The statement made by the public accountants as of Sept.

30 1905 compares as follows with the re-appraisement of
the assets in the final report of Supt. Hendricks as of June
30 1905, and with the company's forty-fifth annual report
as of Dec. 31 1904:

Sept. 30
1905.

Real estate 28,550,270
Loans on mortgages 85 ,990 ,060
Loans on policies 27,370,946
Other collateral loans 415,000
Bonds and stocks 235,538,062 231,741,637 228,339,884
Cash 20,727,986 22,640,018 22,651,667

June 30
1905.
S

29,029,787
83,721,222
25,958,625

415,000

Dec. 31
1904.
$

36,895,647
81,623,709
23,544,440
10,805,000

Total investments and cash 398,592,324 393,506,289
Premiums in course of collection.. 5,595,442 6,029,843
Agents' advances & misc. balances. 7,664,640 7,529,440
Interest and rentals due or accrued 4,014,092 3,315,961

403,860,347
5,313,556
4,146,609
632,509

..416,166,500 410,381,534 413,953,021Total assets
Deduct—

Amount due for claims under poli-
cies and policy contracts, current
expenses, commissions, &c 6,121,573 5,926,823

Total funds 410,044,926 404,454,711
Applicable to—

Capital stock 100,000 100,000
Reserve for liability on policies in

force .342 ,802 ,061 338,649 ,808
Surplus, incl. profits for distribu-

tion on def . div. policies at the end
of their accumulation periods... 67,142,865 65,704,903

5,420,394

408,532,627

a-100,000

327,738,358

80,794,269

Total . 410,044,926 404,454,711 408,532,627

not include 1x Does not appear in printed statements, and therefore
in total.—V. 81, p. 1613. 204.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Allegheny Valley Ry.

—

Time Extended.—The til

posit of preferred shares under the rea ; "-

sylvania RR, was extended on Saturday li

." Bee V. 81, p. 1549, 1492.

Beaumont Sour Lake & Western RR.
The Texas Railroad Comi i ion . 1 auth the

registration of bonds ' road
now in operation bi ,19.77
miles, stock amounting to 120,000 had been pre

led and regi ten d. Tl oad I conl rolL '1 i

!:uin nit* real . A pr<

have I" en I
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djst 56 miles, bringing the road within 10 miles of

Hon •!!.—V. 81 . p. 1375.

Beaver Valley Traction Co.

—

Bonds Offered.—The Munici-
pal & Corporation Securities Co. of Pittsburgh is offering

8175,01 iral mdrtgage 6% gold bonds, pari of an issue

of i 100. For Hi'- year ending Sept. 30 1905 the sur-
plu all fixed charges, it is stated, was $23,002. It is

own '1 and operated by the Philadelphia Company.—V. 81,
p. 506.

Brooklyn Rapid Transit Co.

—

Purchase.—See Brooklyn &
Rockaway Beach RR. below.—V. 81, p. 917, 898.

Brooklyn & Rockaway Beach RR.

—

Plan—Sale to Brook-
lyn Rapid Transit Co.—The plan prepared under date of

Nov. 20 by the committee mentioned last week provides
for the sale of the road (extending from East New York,
Brooklyn, to Canarsie, 33^ miles—2 miles double track) and
a portion of the real estate, after foreclosure, to the Brooklyn
Rapid Transit Co. for $202,000. This sum, it is stated, will

be sufficient to pay the receiver's certificates and all expenses
of foreclosure, all taxes and other proper (expenses, and af-
ford a fund for the development of the unsold property
(certain real (state), which it is anticipated will yield suffi-

cient moneys to satisfy the amounts due to the holders of
tin m 4; and the first mortgage bonds.

I h plan pnvi ies that the real estate not sold to the Brooklyn Rapid
Transit Co. shp.ll he conveyed to the Canarsie Realty Co., a new corpora-
tion to be organized under the laws of New York. The Canarsie Realty
Co. wil make a bond and mortgage to the People's Trust Co. to secure
the payment of the amount due for principal and interest on the bonds
deposits i under this agreement, the holders of the latter to receive par-
ticipating certificates in said bond and mortgage, the interest thereon
to be cumulative, but withoutflforeclosure rights until expiration of two
years from t le execution thereof. The stock of the Canarsie Realty
Co. will lie placed with the People's Trust Co. under a 5-year voting
trus . certificates of ownership therein to be delivered to the assenting
note-holders under the plan. Upon payment of the mortgage the stock
will he divided proportionately among the assenting note-holders. The
voting trust may be terminated at any time by an agreement signed by
the holders of 75% of the participating certificates and a majority of the
Stock.—V. 81, p. 1G09, 1550.

Chicago & Alton Ry.

—

Stock Ownership.—The report of the
Union Pacific on another page of this issue and the report of
the Chicago Rock Island & Pacific Ry., in V. 81, p. 1258,
shows that the control of the C. & A. is located as follows:

Total U.P. C.R.I.&P. Public
Issued. Owns. Owns. Owns.

Common stock $19,542,800 §14,320,000 $5, 222,800
Preferred stock 19,544,000 810,310,100 4,470,000 4,733,900

(Compare V. 79, p. 1461, 2204.)—V. 81, p. 1314,1168.

Chicago Burlington & Quincy RR.

—

Called Bonds.—Iowa
division bonds of 1879, viz., $59,000 of 5 per cents and
$170,000 of 4 per cents, have been drawn for redemption, and
will be paid at No. 704 Sears Building, Boston, or at the
National Bank of Commerce in New York, on April 1 1906,
at 105% and accrued interest to April 1 1906 for the 5%
bonds and at par and interest to April 1 1906 for the 4s.

—

V. 81, p. 1436, 1380.

Chicago & Eastern Illinois RR.

—

Called Bonds.—Indiana
Block Coal RR. bonds Nos. 115, 150, 176 and 185, for $500
each, and Nos. 18, 49 and 61, for $1,000 each, will be paid
upon presentation at the Farmers' Loan & Trust Co., New
York, interest ceasing July 1.

New Equipment.—A technical paper says: Contracts have
been placed with the American Car & Foundry Co. for 2,000
low side gondola coal cars and 1,250 National coal dump
cars. These will all be of 100,000 pounds capacity, with
structural steel undernames.—V. 81, p. 1436.

Chicago Milwaukee & St. Paul Ry.

—

Contract for Construc-
tion.—A contract has been let for the construction of about
800 miles of the extension—from Evarts, S. D., west—to Mc-
intosh Bros, of Milwaukee. Orders have been placed for the
first intalment of 60,000 tons of steel rails required for the
extension

.

New General Manager.—W. J. Underwood has been ap-
pointed General Manager to succeed H. R. Williams, who
resigned to become President of the new Pacific Railway.

Reduction in Corn Rate.—The company has announced a
reduction in its rates on corn to 283^c. per 100 from Kansas
City to Liverpool and 30c. from Omaha to Liverpool, con-
trasting with 31 to 33c. heretofore. The grain, it is said,
will go by way of Baltimore, not passing through Chicago.
The Gulf lines last year carried the greater part of the export
corn.—V. 81, p. 1609, 1492.

Chicago Rock Island & Pacific Ry.—Mr. Yoakum Elected
Chairman.—B. F. Yoakum was on Thursday elected Chair-
man of the executive committee, succeeding Robert Mather,
who resigned. Mr. Mather continues as President of the
Rock Island Co. and as General Counsel of all operating
companies in the system. Mr. Yoakum assumes immediate
charge of the operation of all the Rock Island and the St.
Louis & San Francisco lines.—V. 81, p. 1550, 1256.

Chicago Subway Co.

—

Loan.—The "Chicago Inter Ocean"
on Nov. 30 said in substance:
The Chicago Subway Co. has secured a loan of 83,000,000 through

New York interests, which in turn has been placed to the credit
of the Illinois Tunnel Company to enable the company to carry on con-
struction ork. Announcement to this effect was made locally yester-
day, and it explains the report recently circulated in New York and
Chicago that the company had sold bonds to the amount of S3,000,000.
It appears that the New York interests were averse to the Sub-

way Company making a disposition of anv of the tunnel bonds at less
than i);)r, as it was felt by them that the bonds would soon sell at this
figure or belter.— V. 81, p. 1043, 263.

Cincinnati Hamilton & Dayton Ry.

—

Receivership.—At
Cincinnati on Dee. 4 Judge Lurtoc in the United States Cir-
cuit Court appointed Judge Judson Harmon of Cincinnati

eejver for the C. 11. & I), and its leased line, the Pere
Marquette RR., on application of Walter B. Horn of New
York, representing, it is supposed, J. P. Morgan. The
application was based on the general ground of insolvency,
and in the ease of the Cincinnati Hamilton & Dayton the
existence of rental obligations beyond its power to carry.
The floating debt of the combined system, we are officially
informed, now aggregates about $5,000,000.

Current rumor is to the effect that the Chicago Cincinnati
& Louisville will be cul off, also that the lease of the Pere
Marquette may be broken.

Statement of Debt.—The following statement as to C. H.
& D. and Pere Marquette liabilities has been officially

revised:

Ci'ieiimati Hamilton «fc Da-ton notes and bonds 850,444,000
Equipment trusts 2.094,000

Pere Marquette Railroad 49 .127,000
Equipment trusts 5. 157,000

Joint notes C. H. & D. and Pere Marquette for purchase
Chicago Cincinnati & Louisville stock 3,500,000

Total $110,780,000
Contingent liabilities 9,420.000

Grand tot al 1 1 20, ISO, 000

"The mileage of the consolidated system, after deducting
435 miles of trackage, is approximately 3,240 miles. The
bonded debt, including all contingent liabilities, is thus
only about $37,000 per mile for the entire system. In the
past two years about $18,751,600 stocks of the two systems
have been acquired, reducing the capital stock to only about
$10,230 per mile, excluding stocks held as collateral under
other obligations of the Cincinnati Hamilton o: Dayton.
The total capitalization of stocks and bonds for the S}-stem
is thus less than $48,500 per mile.

"The President of the road states that since the improve-
ments that were being made were practically completed on
July 1st last, the sj^stem, with the exception of the C. C.

& L. road, which is operated independently, has earned
the entire fixed charges, including dividends on its guaran-
teed stocks and all charges of every nature."

Committee for Refunding 4s of 1904.—A committee com-
posed of James N. Wallace, Frederick Strauss of J. & W.
Seligman & Co. and Mark T. Cox of Robert Winthrop &
Co., with Fred. C. Randall of No. 54 Wall St. as Secretary,
urges the deposit of the bonds (the interest on which is due
Jan. 1) with the Central Trust Co. for mutual protection.
The committee believes that the security for the refunding
mortgage is ample, but the interests of the bondho.ders
demand concerted action.

Committee for C. H. & D. Notes.—The following have
been appointed a committee to protect the interests of the

$15,000,000 note issue: James N. Wallace, President of

the Central Trust Co.; Henry S. Redmond, F. S. Smitheis
and Harry Bronner. A fifth member will be announced
later.

Further Particidars.—The following correspondence throws
further light on the return of the control of this company
from the Erie RR. to J. P. Morgan:

Dec. l 1905.
J. Picrpont Morgan, Esq.
My Dear Mr'. Morgan: Certain of the newspapers, in commenting on

the matter of the C. H. & D. RR. and the failure of the Erie to acquire the
property, have suggested or stated that in the purchase of the property by
you, my firm, acting for the owners, had done or omitted to do something
which improperly or unfairly influenced you to make your purchase,
and that you have so stated. As I had nothing whatever to do with the
matter of the sale to the Erie, and am concerned solely with the sale made
to you, I write to ask you whether anything occurred in making the sale
to you on my part, or* that of my firm, which you consider improper or
unfair, or whether you have made anv statement to such effect. Faith-
fully yours, HARRY B. HOLLINS.

Dec. 1 1905.
To Harry B. Hollins, Esq.
My Dear Hollins: Answering the inquiry in your letter of this date, I

ain glad to have the opportunity to assure you that I have never thought,
nor do I now think, that in your sale of the stock of the C. H. & D. road
through my firm to the Erie RR. Co. there was any unfairness on the part
of yourself or of your fjrm, and I have never made any statement to that
effect.
The transaction, Which was substantially consummated during your

absence in Europe, was intended to be for the benefit of all parties thereto,
but as finally it appeared best that the Erie company should not continue
as owners of the stock, and thus place it under their own general mortgage,
where the same could not be dealt with to advantage in protecting and de-
veloping the property, I concluded myself to assume the obligation of the
Erie RR. Co. and to purchase the stock, thus enabling me to deal with the
questions which arise, and to act for the benefit and protection of all in-

terests. It is not the first time that I have made such a transaction, and
I do not think in the end that anybody will regret it. Sincerely yours,

J. P. MORGAN.
—See V. 81 . p. 1 610.

Cleveland Cincinnati Chicago & St. Louis Ry.

—

Called

Bonds.—Seven ($7,000) C. I. St. L. & C. consolidated 6%
mortgage bonds, viz., Nos. 187, 308, 441, 548, 918, 932, 1180,
have been drawn for the sinking fund, and will be paid at 105
and interest on May 1 1906.—V. 81, p. 1609,1174.

Colorado Southern New Orleans & Pacific RR.

—

New
Stock.—The shareholders, it is stated, will vote Dec. 20 on a

proposition to increase the capital stock bv $7,000,000 to a

total of $12,000,000. C. C. Cordill is President.—V. 81

p. 1436, 1375.
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Denver Northwestern & Pacific Ry.

—

Suil Dismissed.
"IT. d States Government having abandoned its liti-

ardina the construction «>f this road through the
m, the application for the formal dismissal of the
^ade by the United States Disfrh I Attorney in

iver "ii Nov. 30. Work has accordingly begun at both
ends on the great tunnel under James Peak piercing the

i' Divide. The tunnel, which it is said will

more than $1,500,000 and take a year or more to build, is

scribed by Engineer Sumner, according to the "Denver
mblican," as follows:

1 is to be 17 feet wide and 24 feet high. It will be 2.6 miles
1

>•>,-.
!

i? an elevation of 9.930 fe< I :a level and 2,200
1 the mountain that it pten «. rhe tunnel cu1

about it) miles of the present track, imt the ten miles Is the sm dies) gain
that it gives in the operation of the road. By this tunnel the -t',' track
will all I te I and the points where snow drifts badly will nil be

w hen completed it will be possible t.> operate the Moffat
roa I evert day in the jrear with little more effort than a prairie road.

—

V. 81, p. 1315. 155.

Detroit Toledo & Ironton Ry.

—

Trackage Agreement.—
Douching thi trackage agreement with the Cincinnati Hamil-
ton A: Dayton, which has recently been mentioned in connec-
tion with the decision of the Erie not to purchase the (\ 11. &
D.. F.J. Lisman, a director of the D. T. A 1., states that the

ement, when tinder consideration by the directors of

this iv - opposed by himself as being entirely unfair
and altogether in the interest of the C. 11. & D. Mr. Lisman
al£ • his company is in a position easily to get into

bout using any of the C. H. & I). facilities, the De-
it Southern having acquired terminals there; but that, on

• l.theC. 11. A D. could, by a large expenditure,
tge of the town of Ironton.— V. SI

, p. 1610,
loot).

Duluth St. Cloud Glencoe & Mankato RR.

—

Mortgage.—
Tins company, which proposes to build from Albert Lea to

Duluti '

. 287 miles, vie. Mankato and St. Cloud, 54
mi. 3 Inch, between Albert Lea and Mankato, is u
contra made a mortgage to the Royal Trust Co. of

Chi - e, to secure an issue of $7,500,000 bonds.
permits of the extension of the road to the

international state boundary, both to a point at or near Lyle
and northwest from St. Cloud. The President is A. H. Reed,
Glencoe, -Mi

Erie RR.—Further Facts about C. H. & D. Matter.—See
Cincinnati Hamilton A Dayton Ry. above.—V. 81, p. 1610.

Georgia Railway & Electric Co., Atlanta.

—

Called Bonds.—
Atlanta C- nsolidated Street Ry. Co. first mortgage bonds

$25 .000 have been drawn and will be paid
at 105 on Jan. 1 1906 at the Mercantile Trust <St

Dep . Baltimore.—V. SO, p. 1111, 711.

Great Northern Ry.— Union Pacific's Interest.—The re-

port of the Union Pacific RR. Co. on another page of this

issue shi ws that of the 8124.413,100 stock of the Great
North ^.665,259 on June 30 last was owned by the

Oregoi Line RR., SI,732,361 thereof being pledged
as p trity for its refunding bonds.—V. 81, p. 1315,
1249.

Green Bay & Western RR.

—

Plan Operative.—A majority
of i J0,000 Class B income bonds has been deposited

plan of the Davis Committee, which has accord-
declared operative.— V. 81, p. S41, 155.

Guayaquil & Quito Ry.—Xew Bonds.—The London Stock
e has listed 1215,000 additional first mortgage gold

bonds Xos. 10,733 to 10,947.— V. 81, p. 55S, 507. 1

Gulf & Inter-State Ry.

—

Change in Control.—The controd
• property having been acquired by St. Louis an

3 Moines interests, YY. C. Fordyce, of St. Louis, has bee
•ted President and F. M. Hubbell of Des Moines Vice"

President. The Messrs. Feath< rstone and Winnie, who some
time ago sold a part of their interest (said to be $300,000 out
of thei

:

Loldings of $800,000) to F. M. Hubbell, are now
stated to have sold the remainder to the Commonwealth
Tru-t C of St. Louis, or persons identified therewith.— V.
7S, p. 1167.

Hampton Roads Ry. & Electric Co., Newport News, Va.

—

Property Transferred.—The property of this company, re-
cently sold under foreclosure, was on Nov. 16 transferred to
the Hampton Roads Traction Co., by which it was in turn
transferred to the Newport News & Old Point Ry. Co.—V.

). 1436, 1100.

Illinois Central RR.—See Tennessee Central RR. below.

—

V. 81, p. 1436, 1315.

International Traction Co., Buffalo.

—

New J:'<i>r/,'„.

A ' ha- been placed with J. (i. Brill Co. of Phila-
loo new cars, delivery to be made between

I May 1906. The company i- also building a
elusive u the Col i Spring barns at a

about Si.000,000. Additional n<

will | ,-u tbia plant.—V. si, p. 16

Interoceanic Railway, Mexico.— /,'< i><><i— l)ir,idcnd.- :X\v
as

>ws:
n Other I I h Balance

i

J£>-»-0'>
S6.0>-i',.lf>7 £l:-A.v'il £1 •

147.626 i.lli r 1.125
C

;
i. t50 '

;

. £1,150,000
iinlssui mu-

tlve <>0!J- or Unary

Jonesboro Lake City & Eastern RR. I —At
a meeting of the direct v. i"> 1905 the
following officers were elected: E. i'. Brown, Preside]
vice J. E. Jones, resigned; John B. Driver, Firsl Vice-Pi
dent, vice Doswell T. Brown; W. .1. Driver, Second \

President and General Counsel; Doswell P. Brown, Secre-
tary, vice E. 1''. Brown; W. E. Talley, Treasurer, vie.' ,1. E.

-, resigned.— V. si, p. noo. ,

•

Kanawha & Michigan Ry. I Utee. A committee
dating of Geo. D. Mackay, W. B. Goadby and 1. L. Ell-

wood lias been formed to represent the minority stockholders
in an effort to secure the distribution to the shareholders of

a part of the net profits, the. gross earnings having increased
dining the past five years from $759,069 to 11,764,173.
The position of the company is stated as follows: • • •> ••

of the clause binding the~!road]not to increase II I'ldii
169.000) beyond 115,000 per mile, increases of rolling stock and

every addition and Improvement to plant has]had to be paid for out of
earnings and temporary loan-, in addition to Buch expenditure from
earnings, which is estimated to amounl to 82,000,000 in Sve \ ears, there
has been added to its interest-bearing Obligations (2,705,830 debts for im-
provements, which have increased the charges per year from $109,591
in 1900 to $239, 17M in L905. The present charge of ?L>39,173. which in-

cludes payments to reduce equipment obligations, is not burdensome,
when the large earnings are considered, and by ordinary economy the
road could show a satisfactory percentage earned on its stock in the last

fiscal vear.— v . M. p. 1171.

Knoxville Railway & Light Co.

—

Capitalization.—This
company, which was formed some months ago by consolida-
tion of the Knoxville Traction Co. and I he Knoxville EL ct ric

Light & Power Co., is capitalized as follows:

Common stork authorized, 81,500,000; outstanding, $1,401,900; pre-
l stock, 6'

; , cumulative, $500,000, all outstanding: par of all shares
8100. A consolidated morti i i the Standard Trust Co. of New
York, as trustee, secures $3,000,000 of 5' go! I bond: dated Sept. 1 1905
and due 1945, interest payable semi annually in New York; of these
bonds there are outstanding $900,000 and $850,000 reserved to retire

i.OOO first mortgage bonds of the Knoxville Traction Co., due
April 1 193S.

Ford, Davis & Bacon, Engineers, 24 Broad St., are in-

terested in the enterprise.—V. 81, p. 1044.

Lake Shore Electric Ry.

—

Termination of Voting Trust.—
The voting trustees having voted to terminate the voting
trust, the holders of voting trust certificates are requested
to exchange the same for certificates of stock at the Citize

Bank in Cleveland. E. G. Tillotson recently resigned from
the board of directors. At the annual meeting in January
it is expected that several new directors will be elected. A
proposition for the financing of the Lorain Street Ry. has
recently been under consideration.—V. 81, p. 1550, 899.

Lake Superior & Ishpeming Ry.

—

Called Bonds.—A block
of §145,000 first mortgage bonds called for payment is re-

deemable at the Farmers' Loan & Trust Co. on Jan. 1 190(3

at 105 and interest. This will leave only $65,000 of the
issue outstanding.—V. 79, p. 2588.

Lancaster Oxford & Southern RR.

—

New Mortgage.—This
company, whose 20-mile road between Oxford and Susque-
hanna, Pa., is being rebuilt and extended 8 miles to Quarry-
ville, has made a mortgage to secure $200,000 thirty-year

5% gold bonds due April 1 1935; interest payable April 1

and October 1 at Farmers' Trust Co., Lancaster. Presi-
dent, Walter M. Franklin; Secretary, Jacob B. Long, Lan-
caster, Pa.

Lansing City Electric Ry.—See Lansing & Suburban
Traction Co. below.—V. 77, p. 510.

Lansing St. Johns & St. Louis Ry.—See Lansing & Sub-
urban Traction Co. below.—V. 77, p. 511.

Lansing & Suburban Traction Co.—New Mortgage.—

A

mortgage has been made to the Trust Company of America
as trustee to secure $1,000,000 of 5% gold bonds dated
May 1 1905 and due Jan. 1 1935, but subject to call at any
interest period at 105 and interest; interest payable Jan. 1

and July 1 at office of trustee. Of the authorized issue $250,-
000 is outstanding and $750,000 is reserved to retire at or
before maturity the 5% gold bonds of 1904. The company
was formed in March 1904 by the consolidation of the Lans-
ing St. Johns & St. Louis Ry. and the Lansing City Electric
Ry.—V. 77, p. 510.

Lehigh Valley Traction Co.

—

Assessment Called.—The re-
organization committee has notified the preferred and com-
mon stockholders that the assessment of $1 per share is

payable Jan. 15. It is expected that the securities of the Le-
high Valley Transit Co. will be ready for delivery early in the
new year. The various properties of the system were turned
over to the Lehigh Valley Transit Co. on Dec. 1.

"Payment of Coupons.—The reorganization committee
voted on Dec. 7 to pay, as permitted by the plan, the three
defaulted coupons—-December 1904 and" June and December
KI05—on the $2,770,000 firsl mortgage is of the Lehigh
Valley Traction Co o pay off I ne loan e

the remaining $230,000 of the authorized issue of

$3,000,000 of those bonds.— V. 81, p. 726.

Lehigh Valley Transit Co.—See Lehigh Valli vTi
V. 81, p. 1550, 841.

• Louisville & Southern Indiana Traction Co—£ lis-

ville & Northern Railway & 1 V. Bl, p.

1044.; ./.
"

• Massachusetts Electric Companies. -No d De-

:d, the hly
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meeting took no action upon the declaration of a preferred
Stock dividend. The earnings of the system for the first

two months of the new fiscal year are said to be largely in

excess of last year in both gross and net.—V. 81, p. 1493,
1430.

Mill Valley & Mount Tamalpias Scenic Ry.—A quarterly
divid< nd of $1.25 per share was, it is stated, paid Nov. 10,

contrasting with $1.00 formerly paid. A 4^-mile spur to
ih" Big Redwood Canyon and a new hotel are projected.
On Nov. 22 the capital .> as increased to $200,000
(par of shares $100) to cover the cost of the additions.
There are $100,000 firsl mortgage 5s outstanding, due April
1929.

Milwaukee Electric Railway & Light Co.

—

Sale of Bonds.—
This company, which lias a monopoly of the street railway
and electric lighting and power plants of Milwaukee, has sold

to Spencer Trask & Co. and >, . W. Harris & Co., jointly,

$2,000,000 of a new issue of $20,000,000 A l/2% refunding
and extension mortgage gold bonds. The company is build-
ing a large central car station and office building in Milwau-
kee to cost about $1,250,000. The common stock, which is

all held by the North American Co., received in Feb. 1903
4% from the earnings of 1902, in 1904 4% from earn-
ings of 1903 and in 1905 5% from earnings of 1904.—V. 76,

p. 263.
Minneapolis St. Paul & Sault Ste. Marie Ry.

—

New Line.
—This company's extension of 300 miles from Thief River
Falls, Minn., to Kenmarc, N. D., was to be opened for traffic

on Dec. 4. (See V. 81, p. 1041.)

Missouri Kansas & Texas Ry.

—

Inspection of Books.—The
"Railway Age" of Dec. 1 says:

Although Chairman Rouse and President Finney are both quoted as
denying knowledge of any sale of the road, yet the belief is extending
that the M. K. & T. is to be added to the Hill system. Dispatches from
Texas assert that inspectors in the employ of the Great Northern Co.
have been making inspections and inventories of all properties of the
road at various points and are to make written reports to Mr. Hill.
That gentleman, who has just returned from Europe, denies the story
that he went abroad to finance the purchase of the M. K. & T., but
otherwise seems to continue in the attitude of neither affirming nor
denying.—V. 81, p. 1610, 1436.

Nashville Railway & Light Co.

—

Called Bonds.—See Cum-
berland Electric Light & Power Co. under "Industrials"
below.—V. 81, p. 976.

Northern Pacific Ry.

—

Amount of Union Pacific Interest.—
The report of the Union Pacific on another page of this issue

states that $24,295,100 of the $155,000,000 stock of the
Northern Pacific was owned on June 30 1905 by the Oregon
Short Line RR. Co., $2,254,883 thereof being pledged under
its refunding mortgage.—V. 81, p. 1245, 1242, 1237.

Northern Securities Co.

—

Dividend.—The directors on
Wednesday declared a dividend of 5% on the stock as re-

duced to $3,954,000, payable Jan. 10 next to holders of

record on Dec. 27.—V. 81, p. 1551, 212.

Pennsylvania RR.

—

Abolition of Passes.—The company on
Dec. 5, following the example of the New York Central &
Hudson River RR., made this announcement: "In view of
the general agitation on the subject of legislation on railroad
rates and the abolition of all rebates and concessions, it has
been decided by the management of the* Pennsylvania RR.
that all forms of free transportation shall be discontinued
after the end of the present year." The following day
George F. Baer, President of the Reading and the Central
RR. of New Jersey, stated that both these roads would
"abolish every form of free transportation after the end of
the present year," adding, "every other railroad with
which I am connected will do the same thing if I have my
way." Mr. Baer is also a director of the Lehigh Valley RR.
An officer of the Pennsylvania is quoted:
You would be surprised to know that it would take a train

of ten coaches every day, including Sundays, to handle the passen-
gers holding free transportation on our line east of Pittsburgh and Erie.
We have known for a long time that passes have been traded, sold,
loaned and passed around promiscuously, and there was nothing left
for us to do but "wipe the slate clean." On some of the suburban trains
there are forty and fifty political passes used five and six days a week.

The announcement applies to the lines east of Pittsburgh
and Erie.—V. 81, p. 1493, 1437.

Pere Marquette RR.

—

Receivership.—See Cincinnati Ham-
ilton & Dayton Ry. above.

Stockholders' Protective Committee.—A committee consisting
of Nathaniel Thayer, Chairman; Mark T. Cox, George H.
Norman, Francis R. Hart and W. W. Crapo, Mr. Hart being
Secretary, requests deposits of the stock, both common and
preferred, with the Old Colon}' Trust Co., Boston.—V. 81,
p. 1316.

Philadelphia Company, Pittsburgh.-

—

Purchase.—A press
despatch from Pittsburgh announces that this company's sub-
sidiary, the Pittsburgh Railways Co., has purchased the
Washington & Canonsburg Electric Ry. from the Pennsyl-
vania Development Co. for $475,000 cash and the assump-
tion of $600,000 bonds. See page 95 of "Street Railway"
section. The officials of the Philadelphia Co. do not con-
firm the report, though it is thought to be true.—V. 81, p.
1611, 1493.

Portland (Ore.) Consolidated (Electric) Ry.

—

Ordinance
Vetoed.—Majror Lane of Portland on Nov. 25 vetoed Ordi-
nance No. 15,007, authorizing the transfer to the consoli-
dated company of certain rights, privileges and franchises
owned by constituent companies. The Mayor says:

authority to mak'-
If such be the case, this ordi-

nance- can I purpose, and no sufficient reason appears
companii desire its passage. If, on the other hand, this

ordinance does confer rights or privileges upon francliise-holders which
they do not • It 1 certainly our duty to exact a corresponding
return from them for the benefit of the city and its inhabitants.—V. 81,
I). 1611, 1316.

Rio Grande RR.

—

Change in Control.—This road, running
from Point Isabel, Tex., to Brownsville, 14 miles, was trans-
ferred on Dec. 2 to the Yoakum int.ei-.--ts, J. X. Miller, Gen-
i ml Manager of the St . Louis Brownsville & Mexie j being
el et sd President and General Manager.—V. 81, p. 212.

St. Louis Brownsville & Mexico Ry.

—

Connection to City of
Mexico.—The company, in applying to the Texas Railroad
Commission for authority to issue and register 8417,750 of
bonds on 55.7 miles of completed road from Harlingen to
Sam Fordyce, mentions as proposed the construction of a
bridge across the Rio Grande from Sam Fordyce to San
Miguel , Mexico, on the Mexican National RR. , affording a new
through line to the City of Mexico.—See V. 81, p. 1376, 265.

St. Louis Brownsville & Mexico Ry.—See Rio Grande RR.
above.—V. 81, p. 1376, 265.

St. Louis Iron Mountain & Southern Ry.

—

Car Trusts.—
The Iron Mountain Car Trust in June last increased its limit

of capital stock from $6,000,000 to $10,000,000, preparatory
to acquiring therewith additional rolling stock under the
car trust system. (V. 80, p. 2622.) Two new series of

5% car trusts, "R" and "S," have since been made (the
letter "Q" being omitted because of its resemblance to "O").
Both series are made to Duncan D. Parmly and Henry
Whelen Jr., as trustees. The certificates are described as
follows:

Series "R," dated June 1 1905, aggregates $549,000 (566,264 having
been paid in cash at time of execution) and matures $61,000 yearly
on June 1 from 1906 to 1914, both inclusive; interest payable quarterly
from Sept. 1. Rolling stock covered: 25 consolidation locomotives,
300 Rodger convertible ballast cars and 3 double-flow distributing cars.

Series "S," issued under contract dated Aug. 15 1904, aggregates
$2,140,000, payable (besides $242,445 cash paid Sept. 1) $238,000
yearly on March 1 from 1906 to 1913 inclusive; $236,000 on March 1

1914. Rolling stock covered, 2,000 coal cars and 1,500 box cars. In-
terest payable quarterly on the first days of March, June, September
and December.

The equipment is leased to the St. Louis Iron Mountain &
Southern Ry., which unconditionally guarantees payment
of principal and interest cf these certificates by endorse-
ment.—V. 81, p. 1551.

St. Louis & San Francisco RR.

—

New Rolling Stock.—The
company has ordered from the American Car & Foundry Co.
1,000 coal cars, capacity 100,000 lbs; 1,700 box cars, capacity
60,000 lbs.; 300 furniture cars, capacity 60,000 lbs. These
cars, as also those ordered by the Chicago & Eastern Illinois

(see above), will presumably be made the basis of car
trusts, but as none of the equipment will be delivered until

September next, the method of financing the purchase has
not been determined.—V. 81, p. 1551, 1259.

St. Louis & South Eastern Railway Co.

—

Consolidated.—
Final Notice to Bondholders.—Charles W. Opdyke, trustee,

under date of Nov. 20, announces that mere than 25 years
ago, in the foreclosure suit against this company, payment
of $10 15 was ordered to be made out of funds then in court
upon each $1,000 bond outstanding, and that there remains
undistributed of the money covered by this order $3,414 75.

Mr. Opdyke, as trustee appointed by the court, states that
the court (the United States Circuit Court for the Western
District of Kentucky) has ordered him to give notice for six

consecutive weeks that the parties entitled to said money
must present their claims within 30 days from and after

publication of notice, or they will be debarred from any
further assertion of their claim.

San Pedro Los Angeles & Salt Lake RR.— U. P.'s Interest.

—The report of the Union Pacific RR. on another page of

to-day's "Chronicle" states that the company during the
year 1904-05 made paj^ments amounting to $5,440,000 to
this company, "making an expenditure of $20,400,000 on
account of this investment."—V. 81, p. 1551, 1175.

Scioto Valley Traction Co.

—

Authorized.—The shareholders

at their meeting on Nov. 28 authorized the sale at par of the

$175,000 of unissued preferred stock to present stockholders
pro rata. The directors are said to favor deferring the
commencement of dividends on the preferred shares until

July 1 1906, when a quarterly distribution of 1M% is likely

to be made.—V. 81, p. 1551, 778.

Springfield South Charleston Washington Court House &
Chillicothe Traction Co.

—

Sale Postponed.—The receiver's

sale has been postponed until Dec. 28 to give the reorganizes
more time.

It has been proposed to issue SS00.000 bonds to pay existing debts and
to cover the cost of building the remaining 25 miles to Washington Court
House; also SSOO.OOO bonds for extension to Chillicothe. The reorgani-
zation committee is composed of John S. Harshman, W. H. Crafts, R. T.
Thomas and S. W. Cristie. The heaviest creditors are said to be the First

and Lagonda national banks of Springfield, O.—V. 81, p. 1242.

Terminal RR. Association of St. Louis.

—

Action by Gov-
ernment.—United States District Attorney Dyer on Nov. 29
filed a bill in equity in the United States Circuit Court at St.

Louis in an action brought against the company by 'the Fed-
eral Government, on the ground that the operation of the
various properties constitutes a monopoly in restraint of

trade, in violation of the Anti-Trust law. Judge Finkelberg
issued an order directing the company to show cause within 30

I
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days why the alleged monopoly should not be dissolved.
\ Bl,p. 32.

Toledo Marshall & Northern KB,.—New Stock.

reholdera on N< •_M voted t«> increase the authorized

issue of capita] stuck from 1800,000 to 12,000,000. Work,
it is stated, will soon begin on the now steam line from Bay
City through Olivet. Marshal] ami Coldwater, Mich., to

Montpelier, Ohio.— V. 80, p. 1363.

Toluca Marquette & Northern RR.

—

Receivership.—This
road, which runs from Rutland, 111., south to McNabb, 22
miles, has been placed in the hands of James E, Hurley,
Cyrus Leland Jr. and Congressman Reeves of La Salle (

111., as receivers, by the United St at s Court, on application

of the receiver of the Spring Valley National Hank. The
road was one of the properties controlled by C. J. Devlin of

Topeka, Kan., the coal operator, who recently failed. Its

capital stock is $150,000 and funded debt $S50,000 first

i-P r of July 1 1052.

Twin City Rapid Transit Co.

—

Called Bonds.—Twenty
f$20,000) bonds issued in 1880 by the Minneapolis Street Ry.
Co. will be redeemed at 105 and interest on May 1 1900 at

the Farmers' Loan & Trust Co., New York.—V. 80, p. 2400,
2221.

United Railways & Electric Co., Baltimore.

—

Called Bonds.
—Three Central Ry. Co. first mortgage Gs of 1SS2, viz., Nos.
18, 35 and 249, will he paid at the Safe Deposit &. Trust Co. of

Baltimore on Jan. 1 1906.—V. SI, p. 1611.

United Railways Investment Co. of San Francisco.

—

Diviihnil Increased.—The directors have declared a semi-
annual dividend of 2Y2% on the $15,000,000 preferred
stock, payable Jan. 2 next to holders of record Dec. 18,
being at the rate of 5% per annum, the full amount to which
the preferred is entitled. In 1903 3%, in 1904 3%% and
in 1905 4% in all was paid. Plans for discharging the
$900,000 of dividend arrears are said to be under considera-
tion.—V. 81, p. 1551.

Utah Light & Railway Co.

—

New Bonds.—The company
announced on Nov. 15 that it proposes to issue $1,500,000
additional consol. 5s unless a majority of the existing
consols protest in writing within 45 days from the first

publication of the notice. These bonds are numbered
from 7,501 to 9,000 inclusive, and it is the intention to apply
th( ir proceeds, in accordance with Article 3 of the mortgage,
including, it is understood, the cost of extensions and im-
provements. V. 81, p. 1176, 900.

Vashington & Canonsburg (Electric) Ry.

—

Sold.—See
Philadelphia Company above.—V. 79, p. 905.

Western Maryland RR.

—

Supplemental Mortgage.—This
company has filed a supplemental mortgage to the Mercan-
tile Trust Co. of New York, as trustee, bringing under the
lien of its $50,000,000 first mortgage of 1902 the property
recently acquired from the subsidiary companies, subject to

the following prior liens:

S3 ,250,000 par value of first mortgage 6% bonds of West Virginia Cen-
tral <fc Pittsburgh Kv. Co., due Julv 1 1911.

SI,300,000 first mortgage 5% bonds of the Potomac Valley RR. Co.,
due June 1 1941.

$1 ,000,000 first mortgage 5% bonds of the Coal & Iron P. v. Co., matur-
ing Aug. 1 1920.

5650,000 first mortgage 5% bonds of the Piedmont & Cumberland Ry.
Co.. maturing Aug. 1 1911.— V. 81, p. 1552, 1494.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Alabama Steel & Wire Co.

—

Consolidation.—See Southern
Steel Co. below.—V. 81, p. 509.

American Car & Foundry Co.

—

Earnings.—The net earn-
ings for the three months ending Oct. 31 1905 were $717,739,
contrasting with $625,311 for the quarter ending July 31
1905. The directors on Dec. 6 declared preferred dividend
X .. 27, \%%, payable Jan. 1 1906 to holders of record
Dec. 11, calling for $525,000.—V. 81, p. 1376, 842.

American Cotton Oil Co.— .Yew.- Officers.—Vice-President
Robert F. Munro has been elected President, to succeed
George A. Morrison, who has been made Chairman of the
board and of the executive committee.—V. 81, p. 1490, 1437.

ArrericanT- Locomotive Co.—.Veu; Chairman for Execu-
t Committee.—Frederick H. Stevens was recently elected
Chairman of the executive committee to serve until a succes-
sor to the late President Pitkin can be regularly chosen.—V.
81, p. 1243, 98, >40.

American Machine Co.

—

Sale Dec. 20.—This company's
eroperty is advertised to be sold at Morristown, N. J., on

20 under foreclosure of mortgage made in 1902 to the
Fidelity Tru I Co. of Buffalo, trustee.

American Match Co.

—

Sale.—This company's plant at

g, Pa., wa.- recently Bold at public sale to Francis E

.

- [el, of that city, for $11,230.
American Realty Co. —Called Bonds.—This company—

a

subsidiary organization of the International Paper Co.—has
called seventeen ($17,000, mortgage bond- of 1901 for pay-
ment on Jan. 1 1906 at the Union Safe Deposit & Trust I

Portland, Me.— V. 77, p. 2009; V. 70, p. 2207.

American Smelting & Refining Co.—See National Lead
Co. below.—V. 81, p. 920. 900.

American CBell; Telephone & Telegraph Co.

—

Convertible
Bonds.—The shareholders will vote Dee. 21 on a proposition
to authorize the director! to issue from time to time ocn-

gate amount not exceeding $150,-
otio.ooo, thus providing "for the financial needs of tu i com-
pany for several years. ' The bonds will be issued at aucb

of interest, for such periods, and on BUCfa terms, as the
directors shall deem most advantageous, and the directors
will also be authorized to confer upon the holders "the right

to convert the principal thereof, after two and not more than
twelve years from the date of such bonds, into stock of the
corporation at such rate, not less than par, as the directors
may fix, and under such regulations as they ma}- adopt."

\ circular dated Nov. 29 says in substance:
The business ot your company and the operating companies throughout

the United suites, associated with it, is developing at a rate which i i with
OUt precedent in the history of the Hell companies, and, your directors
believe, on sound lines and with satisfactory results. It is" clear to your
directors that, at least for some years to come, there should be a continua-
tion of the policy of extending and developing the business to meet the
demand for a comprehensive and national telephone service, such as our
companies alone can give. The directors believe that an adequate return
upon the necessary capita] can confidently be expected.

At the present time the amount of issued capital stock upon which divi-
dends are paid Is SI :i 1 ,551 ,400, and the amount of the 4% collateral
bonds (including bonds of the American Bell Telephone Co. to the amount
of $10,000,000, due in 1908, which mav be treated as part of the issued
collateral bonds) is 388,000,000, of which the bonds to the amount of
$25,000,000 which underlie the $20,000,000 of 5% debenture notes will

be returned to the treasury when the debenture notes are paid.
It is the opinion of your directors that if, in addition to the right to pro-

cure capital by the further issue of stock and of 4% collateral bonds, the
directors should be authorized to negotiate for the issue and sale of con-
vertible bonds, the money necessary for the development of the business
could be obtained more advantageously than if the company were con-
fined to the forms of financing to which it has heretofore been restricted.
The company has sufficient cash In its treasury to meet its probable re-

quirements until well into the year 1906, but it is desirable that the re-
quisite authority to issue such bonds should at an early date be conferred
upon the directors, that they may be in a position to take advantage of
any favorable opportunity that may arise to consider and act promptly
upon any financial plan that may seem to be advantageous.

As, by the laws of New York, a two-thirds vote of all the
stock is required to pass such a vote, and make it effective, it

is necessary that as many stockholders as possible should vote
in person or by proxy. V. 81, p. 1494, 1243.

American Type-Bar Machine Co., New York.

—

Bank-
ruptcy.—Nathaniel A. Prentiss, referee in bankruptcy, has
called a meeting of the creditors to be held at his office, No.
120 Broadway, at 3.30 p. m. Dec. 13, to prove claims, etc.

The company, which has been adjudged a bankrupt, is a West
Virginia corporation with $6,000,000 of authorized capital
stock. President, Chauncey Marshall.

Aultman-Miller Buckeye Co., Akron, O.

—

Sale.—See In-
ternational Harvester Co.. below.—V. 77, p. 252.

Barner-Maher Plate Glass Co.

—

Sale Dec. 9.—This com-
pany's property, including all the stock (250 shares) of the
East Brady Gas Co., is advertised to be sold on Dec. 9 at East
Brady, Clarion Co., Pa., under foreclosure of the $50,000
mortgage made on Oct. 1 1904 to A. L. Richmond Jr., trus-
tee, the interest due April 1 being in default.

E. W. Bliss Co.

—

New Stock.—The shareholders having
ratified the proposition to increase the capital stock from
$2,000,000 to $3,000,000, the right is offered to holders of
record Dec. 16 to subscribe pro rata to one-half of the new
issue at par, payable in two instalments, the first on Jan. 1

and the second on April 1. The remaining $500,000 new
stock will be held in the treasury.—V. 81, p. 1552, 1317.

Bush Terminal Co.

—

Authorized.—The shareholders on
Dec. 4 voted to increase the number of directors from seven
to nine and to rescind the option to call the $10,000,000 of

5% consols at par at any time after Jan. 1 1915, thus making
the bonds a straight 5% security.—V. 81, p. 1243.

Chittenden Power Co., East Pittsford, Vt.—Description of
Plant.—The "Electrical World and Engineer" of Dec. 2 con-
tains a description of this company's new hydro-electric plant
at East Pittsford, Vt., and its sub-station in the city of Rut-
land.—V. 81, p. 670.

Cleveland-Akron Bag Co.

—

Redemption of Preferred Stock.—The company has called for redemption at par on Jan. I

1906 40% of the holding of each of its preferred stockholders
and has deposited with the Citizens' Savings & Trust Co. of
Cleveland (Which will redeem the shares) the sum of $200,000
for this purpose. Compare V. 76, p. 544.

Cleveland & Sandusky Brewing Co.

—

Dividends Begun.—
The directors on Tuesday decided to pay a 4% dividend
on the common stock through the year 1906, the first pay-
ment of 1% to be made Apr. 1.—V. 77, p. 2282.

Colonial Copper Co.

—

No Receivership.—Judge Holt on
Dee. 4 dismissed the petition in bankruptcy filed on Nov. 23.
Joshua A. Hanway, President of the company, in the answer
denied that the company is insolvent or that it commit:
the act of bankruptcy alleged in the petition.—V. 81, p. 1613.

Cumberland Electric Light & Power Co.

—

Bonds C -tiled.—
All of the outstanding firs; mortgage 6% bonds of 1892 have
been called for redemption and will be paid at 101 and in-

terest at the Metropolitan Trust Co., No. 49 Wall St., on
Jan. l 1906. The company is controlled by the Nashville
Railway A Light Co.— V. 79, p. 2644.
Deadwood fS. D.) Light & Fuel Co. Refunding.—At the

annual meeting on Nov. 24 it was voted to call for redemp-
tion the present issue of $100,000 6% bonds and to make in-

stead an issue of $150,000 '>'
! bonds, due in 20 years but sub-

ject to call after 10 years. The "Deadwood Pioneer Time
says that "about 160,000 of the 200,000 shares of Btook"
were represented at the meeting; at last account- the capital

-tock was $100,000; outstanding bonds 126,000. li Is pro-

posed to enlarge the plant. President , J. G. Brooder.
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Dupont International Powder'. Co.

—

Extra Dividend.—
The company has declared a quarterly dividend of \\/i°/< on
its preferred stock, payable Jan. 2, and an extra dividend
of 1% on its preferred stock, payable Feb. 1"). The extra
dividend just declared on the common stock of the Inter-

national Smokeless Powder & Chemical Co. (see below)
will benefit the Dupont International.—V. SO, p. 1177.

Eagle & Phenix Mills, Columbu3, Ga.

—

Bonds Called.—Tha
company has called for redemption at 105 at its office in the
Equitable Building, Atlanta, Ga., on Jan. 1 1906. its entire

issue of $500,000 first mortgage bonds of 1898—V. 69, p. 553.

East St. Louis Gas Light Co.

—

Reduction in Price.—This
company on Nov. 13 announced the reduction in the net price

of gas from $1.15 to $1.10 a thousand cubic feet. The gross
price is $1 .40.—V. 75, p. 90S.

Equitable Illuminating Gas Light Co. of Philadelphia.

—

Called Bonds.—One hundred and sixty-five ($165,000) bonds
of 1898 will be paid at 105 and interest at the New York Trust
Co., 26 Broad Street, on Jan. 2 1906. See numbers in ad-
vertisement on page 0.—V. 81, p. 1377.

General Electric Co.

—

New Stock.—The shareholders on
Dec. 5 duly approved the proposition to increase the au-
thorized issue of capital stock from $48,325,500 to $60,-
000,000. Of the new stock shareholders of record Dee. 16
will be permitted to subscribe at par for $6,033,000 to the
extent of 12>£% of their respective holdings. Subscriptions
must be filed by 3 P. M. Jan. 9 with the Farmers' Loan &
Trust Co., New York, or the American Loan & Trust Co.,
Boston, and must be paid at said institutions on or before
Jan. 16. See V. 81, p. 1553, 1377.

Goodwin Car Co.—Called Bonds.—-Bonds Nos. 69 to 200,
inclusive, for $1,000 each, issued under mortgage of Dec. 15

1903, will be paid at 102 and interest at the office of Knicker-
bocker Trust Co. on Dec. 15.—V. 80, p. 2347, 1060.

Harper & Bros.

—

Income Interest.—A dividend of 1% has
been announced on the income bonds, payable Dec. 15 to

holders of record Dec. 11.—V. 81, p. 1177.

Hartford & New York Transportation Co.

—

Extra Divi-
dend.—The directors on Dec. 4 declared, it is stated, an extra
2% in addition to the regular 6% annual dividend of past
years.—V. 78, p. 1552, 1500.

Houghton County (Mich.) Electric Light Co.

—

Earnings.—
H. W. Poor & Co., who are offering at 101 and interest a
block of first mortgage gold 5s, report for year ending Sept. 30
1905: gross earnings, $205, 318; operating expenses, $99,456;
net earnings, $105,862. Capitalization:

Common stock, $1,000,000; preferred stock (6% non-cumulative,
callable at 110%), $300,000. Bonds authorized, $1,000,000; issued
$525,000; balance can be issued only for improvements and additions,
at the rate of 75% of actual cost.—V. 75, p. 551, 457.

Hudson Valley Breweries Co

—

New Deal Necessary.—
Owing to an error of accounting, it has been found necessary
to declare off the consolidation agreement referred to last

week; but it is thought that a new offer will shortly be made
on corrected figures.—V. 81, p. 1613, 561.

Indianapolis Telephone Co.

—

Voting Trust.—A five-year
voting trust has been established, a majority of the stock
having been deposited with the Mississippi Valley Trust Co.
by the new owners (stated to be the United States Inde-
pendent Telephone Co., which see below). The voting
trustees are: James J. Robinson, James S. Brailey Jr.,

Breckenridge Jones, W. F. Nolker, E. C. Stifel, Ben Alt-
heimer, A. H. Bauer and Henry Koehler.—V. 81, p. 1553,
1317.

International Harvester Co.

—

Acquisition.—The Inter-
national Harvester Co. recently purchased the plant and
business of the Aultman-Miller Buckeye Co. of Akron, Ohio
(V. 77, p. 252), and secured an option on the Bettenderf
Axle Co. of Davenport, Iowa. Up to Dec. 4 this option had
not been exercised.

During the latter part of last year the company acquired the Harvester
works of D. M. Osborne at Auburn, N. Y. In December 1904 the Street
Steamship Co. was incorporated in New Jersey, with $240,000, for the pur-
pose of handling the foreign shipments of the International Harvester Co.
A press report says that the Harvester company, which previously pur-
chased about 15,000 acres of coal lands in Harlan County, Ky., is re-
ported as having selected a site and as completing arrangements for
building coke ovens.

No new securities haye been issued on account of these
purchases.—V. 79, p. 2460.

International Paper Co.

—

Official Statement.—The follow-
ing statement has been confirmed for the "Chronicle":

Actual figures show that for three months ending Dec. 1 the company
made more paper than for any corresponding three months in its history.
In view of the encouraging results and promising outlook, the directors
authorized the installing of ten new machines, which have a capacity of
from 350 to 400 tons daily. All of the company's realty has similarly en-
hanced in value, its timber lands especially. Upwards of $6,000,000 has
been spent in improvements and new construction upon its properties.

President Chisholm, writing under date of Oct. 25, in his
report for the fiscal year ending June 30 1905, stated that the
company's product was sold for 18 months in advance. See
V. 81, p. 1313.

International Smokeless Powder & Chemical Co., Phila-
delphia.

—

Extra Dividends.—The directors have declared a
quarterly dividend of 37^> cents a share on the common
stock, payable Jan. 2, and an extra dividend of 25 cents a
share on its common stock, payable Feb. 15.—V. 80, p. 11 78.

Lackawanna Steel Co., Buffalo, N. Y.

—

New Plant.—The
company last week started its new 40-inch blooming mill,

having a capacity of 25,000 tons a month, for use in the
structural mills of the plant.

Southern Consolidation.—See Southern Steel Co. below.
V. 80, p. 1916.

Mattoon flll.i Gas Light Co.

—

Incorporated.—This com-
pany was incorporated under the laws of New .1- - . n Nov.
25 with $225,000 of authorized capital stock. New Jersey
representative, Corporation Trust Co. See plan in V. 81,
p. 730.

Muncie (Ind.) Pulp Co.

—

Sale Dec. 18.—Tin
property, exclusive; of the holdings of the Great Western
Natural Gas & Oil Co., is advertised to be sold at bank-
ruptcy sale, by order of the United States Circuit Court, at
Muncie, Tnd., on Dec. 18.—Sec V. 81, p. 7S0.

National Lead Co.

—

Purchases of Stock.—The American
Smelting & Refining interests are understood to have pur-
chased a large block of the $14,905,400 common stock (esti-

mated at from $6,000,000 to $7,500,000), and are again con-
ducting negotiations for the consolidation of the United Lead
Co., which they control, with the National company. It is

suggested that the stock of the .National acquired in the
merger, added to that now purchased, would probably place
the American Smelting interests in control. The preferred
stock of the National is $14 ,904,000.—V. 81 , p. 671 , 563.

New Birmingham Iron & Land Co.

—

Foreclosure.—The
Holland Trust Co. has obtained a judgment for $649,825 in its

suit to foreclose this company's $300,000 mortgage of 1889.
See V. 81, p. 843.

New Jersey Terminal Dock & Improvement Co.

—

Further
Acquisition.—This ally of the Hudson Tunnel Companies,
which recently purchased control of the Hackensack Mead-
ows Co., has purchased from the Passaic Zinc Co. a tract of
106 acres, including all riparian rights, for about $200,000,
giving back to the sellers a 5% purchase mortgage for $135,-
000.—V. 81, p. 1614, 1378.

New York Loan & Improvement Co.

—

Reduction of Stock.—
The shareholders will vote Jan. 4 upon a proposition to re-

duce the capital stock from $1,406,400, the par value of the
shares remaining at $100.—V. 77, p. 2342.

People's Gas Light & Coke Co., Chicago.

—

90-Cent Gas.—
General Counsel Meagher yesterday, on behalf of the com-
pany, proposed that the price of gas should be fixed at 90
cents per 1,000 cubic feet under a five j

Tear agreement
beginning Jan. 1 1906.—V. 81, p. 1439.

Pittsburgh & New Orleans Coal Co.

—

Sale Dec. 16.—This
company's property is advertised to be sold at Pittsburgh on
Dec. 16 under foreclosure of mortgage made to the Safe De-
posit & Trust Co., trustee.

Platte Valley (Neb.) Telephone Co.

—

Bonds.—The com-
pany has decided to issue $20,000 of 6% 20-year bonds t

which will be for sale about Jan. 1 1906. Correspond with
Gardner & White, attorneys for the company, Gering, Neb.

Queen City Telephone Co., Cincinnati.

—

Adverse Decision.
—The Supreme Court of Ohio on Nov. 28 decided adversely
to this company its suit to secure authority to construct a
telephone system in Cincinnati. The company, it is said,

will now apply to the City Council for a franchise, having
gone previously direct to the Probate Court.—V. 80, p. 602.

St. Lawrence River Power Co., Massena, N. Y.

—

New
Securities, Etc.—The New York State Gas & Electricity
Commission on Nov. 24 authorized the company to issue

$501,000 consolidated mortgage bonds to provide for im-
provements and additions and the payment of floating debt.
The new mortgage will be limited to $1,500,000, of which
a sufficient amount will be reserved to retire at or before
maturity the $500,000 existing first mortgage bonds.
As showing the necessity for these expenditures, Mr.

C. C. Macrae at the annual meeting in London on Nov. 7
(See London "Financial News" of Nov. 8) made in effect

the following statements:
The Pittsburgh Reduction Co., taking 12,000 h. p., is entitled under

its contract to call for 12,000 ariditional power, and has announced that
it proposes to exercise its option; in this way the Power Company will be
called upon to deliver 24,000 h. p. by May 1 1906. The sum of £20,000
has been advanced to the company by friends.
The ice difficulty can be overcome, and the capacity of the plant

increased to 40,000 h. p. in an ordinary winter and 60,000 h. p. in sum-
mer; but this will involve an expenditure of S500,000. Engineer John
Freeman reports that the development can be made an engineering:
success, that it can be made to pay expenses and interest charges, and
after a few years small dividends may be realized. "We have seen the
worst; we know what are the worst difficulties, and we believe they can
be overcome."

Plant and Patrons.—An illustrated pamphlet issued by
the company in 1904 gives the following particulars, which
have been revised to date as follows:
The company owns a canal 3H miles in length and 187 ft. wide from

the St. Lawrence River to its hydro-electric power plant at Massena
(38 miles northeast of Ogdensburg), where, by a single fall of 38 feet,
the Grasse River is reached as a tail race. The plant (ultimate capacity
150,000 h. p.) consists of seven 6,000 h. p. turbines operated by horizontal
shafts, and running an equal number of generators. The industries
served are the extensive plant of the Pittsburgh Reduction Co., expected
eventually to take 50,000 electrical horse power, one building now using
nearly a fourth of this amount; the Indestructible Fibre Co., St. Lawrence
County Electric A Water Co., Massena Sash & Door Mfg. Co., Massena
Machine Works and Simpson-Mclntyre Creamery.
The company was reorganized in 1902 with $7,000,000'

capital stock (half 6% non-cumulative preferred) and a.

$500,000 issue of first mortgage 5s (subject to call at 105.)
Of the stock, $3,500,000 common and $3,000,000 preferred
is outstanding.—See V. 74, p. 683; V. 75, p. 1090.

Investment News Continued on Page 1677 and 1678.

I
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Svcpovts and Zlocuwcuts.

UNION PACIFIC RAILROAD COMPANY.

EIGHTH ANNUAL REPORT—FOR THE YEAH EM INC JUNE 30 1905.

\< w York, Novi ml ei 9 I

To the Stockholders oj the Union Pacific Railroad Company:

The board of directors submit herewith their report of the operations and affaire of the Union Pacific Railroad and its

Auxiliary Companies for the fiscal year ended June 30 1905.

The combined operations and affairs of the Union Pacific Railroad Company, Oregon Short Line Railroad Company and
! I eon Railroad & Navigation Company are herein designated for convenience by the term ''Union Pacific Railroad
and Auxiliary Companies."

PROPERTIES AND MILEAGE.

The Union Pacific Railroad and Auxiliary Companies owned or controlled by ownership of stock, and lease, on June 30
1905 the following miles of railway and water lines:

Companies. Main Track.
Second
Track. Sidings. Water Lines.

\ PACIFIC RAILROAD CO.:
03,128.14

1,148.30

165.52
2. -11

1.075.28
68.39

100.64

4.63

1,020.59

302.05

37.51

1(15.67

36.14

ORECION SHORT LINK RAILROAD CO.:
Mileage of lines owned - -

.Mileage of lines of which the entire capital
Short LineiRR. Co., and which are operated

stock is owned by the Oregon
as a part of its lines

Mileage of lines leaded
OREGON RAILROAD & NAVIGATION CO.-

258.00
Mileage of lines leased

Total mileage, June 30 1905 5,588.10
5,594.17

105.27
104.27

1,561.96
1,508.90

258.00
Total mileage, June 30 1904 . - - 968.00

Increase 1.00 53.06
Decrease . - - -- 6.07 710.00

alncludes mileage of Leavenworth Kansas & Western Railway Co., 165.65 miles of main track and 11.35 miles of sidings. The entire capital stock
of this company is owned by the Union Pacific Railroad Company, but it is operated by its own organization; its earnings and expenses, other than
advances made" for its operation, are not included in the statement of earnings and expenses of the Union Pacific Railroad Company and Auxiliary
Companies.

The details of the mileage of the railroad and water lines are shown in Table No. 1 of the Comptroller's report.

Union Pacific Railroad.- Remeasurements reduced the length of main, track .25 miles; the length of second track was in-

creased by .70 miles, and in the length of sidings there was a net increase of 19.82 miles.

Oregon Short Line Railroad: Remeasurements and changes in line reduced the length of main track .39 miles; the length
of second track was increased by .30 miles; in the length of sidings there was a net increase of 26.42 miles.

Boise City Railway & Terminal Company: An extension of 2.93 miles in length was built eastward from the old end of

track at Boise, Idaho.
Oregon Railroad & Navigation Company: The line from Albina to St. Johns, 5.13 miles, which was dealt with as a siding

in the last annual report, was transferred to main track mileage; 1.07 miles of narrow gauge on the Dixie and Dudley
branches, dealt with as branch lines in the last annual report, were changed to standard gauge and transferred to sidings,

and remeasurements reduced the main track mileage .09 miles. These changes made a net increase in main track mileage of
3.97 miles.

On October 1 1904 the operation of the water line between Portland, Oregon, and San Francisco, California, 640 miles,
was transferred to the San Francisco & Portland Steamship Company, which is controlled by these Companies. The
water line from the mouth of the Yamhill River to Corvallis, Oregon, 70 miles, was discontinued.
The average number of miles of railroad operated for the year, for which the accompanying statements of earnings and

exj :e submitted, was 5,357.54 miles.

INCOME FOR THE YEAR.
The gross receipts and disbursements of the Union Pacific Railroad and Auxiliary Companies after excluding all offsetting

accounts between them, were as follows:

Average miles of rail lines operated during the year

RECEIPTS.
Gross transportation receipts (Table No. 21)
Interest on bonds owned of companies other than Oregon Short Line and Oregon Railroad & Navigation Co.
Dividends on stock owned of companies other than Oregon Short Line and Oregon Railroad & Navigation Co., includ-

ing proportion of dividends collected on stocks reea redi tnge for stock of Northern Securities Co. accruing
to the year ending June 30 1905

Rentals from Steamships and other Income - -

Balance of interest on loans and open accounts other than with Auxiliary Companies

year Ending
June 30 1905.

5,357.54

Year Ending
June 30 1904.

5,352.71

359,324,94S 66 855,279,230 67
296,124 15 311,406 83

5,219,643 50
1 2,490,519 75

408,392 17

577,599 73 1,464,917 04

Total receipts
i-..

Operating expenses (Table No. 21)
Taxes

Total operating expenses and taxes .

Total income available for fixed and contingent charges and dividends

FIXED CH OtGl 3

est on funded debt outstanding in the hands of the Public (Table No. 11)..
;ng fund requirements

Rentals and other expenses

SC5.821.70S 21 1859,546,074 29

830,370,702 01 $29,026,607 01
1.492,012 39! 1,470,835 62

$31,862,714 43 830.197.442 63

$33,958,993 7S $29,048,681 66

$10,990,460 64 812,387."
12. (ii 12,013 33

149.867 29.604 85

Total fixed charges

Surplus over fixed charges.

CONTINGENT CHARGES.
Interest on Oregon Short Li:ie Railroad Co. In id EJ bonds outstanding in the hands of the Public (Table 1 1 I

Total contingent charges

plus over fixed and contingent chs

811.15:

!
.,- H6.619.P

821,1 945 no

821,1
'

I (5 oo
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Year Ending Year E
\June 30 1905. June 30 1904.

1 vplication of 8urp
Dividend! onpn ferred .stock of Union Pacific Railroad Co.-

T ;o percent, paid April 1 1905 . Si,991, 178 00
Two per cent, payable October 2 1905 .. . l,991,178 00

Dividends on common stock of Union Pacific Railroad Co.:
Two per cent, paid Anril 1 1905 . . $2,715,618 00
Two and one-half per cent, payable October 2 1905 4,388, (;:;_' 50

Dividends on preferred stock of Oregon Railroad & Navigation Co. in hands of the Public:
Two per cent, paid January 1 1905
Two per cent, payable July 1 1905..

8272 00
182 00

S3,982, 350 00

7,104,250 50

454 00

$3,982,256 00

4,350,830 00

544 00

Total dividends .; Sll ,087,060 50 $8,333 ,036 00

Appropriation for insurance fund, Oregon Railroad & Navigation Co ; $50,000 00
Appropriated for betterments and additions made during the year 82,479,165 14 1,500,000 00
Appropriated for betterments and additions of branch lines 500,000 00
Reserve for the purchase of new equipment 1,500,000 00 1,500,000 00
Reserve for future betterments and additions !

j 500,000 00

Total appropriation 84,479,165 14 $3,550,000 00

Balance—surplus - 87,219,281 34 $4,713,455 81

,

The results of the year's operations compared with those of the preceding year are as follows:

Average miles of rail lines operated
-i .«?
Gross transportation receipts
Interest, dividends, rentals and other income
Gross receipts from all sources
Operating expenses
Taxes
Gross receipts over operating expenses and taxes.
Fixed and contingent charges
Surplus over fixed and contingent charges

Increase.

4.83

$4
2
6
1

,045,717 99
,229,915 93
,275,033 92
,344,095 03
21,170 77

,910,302 12

Decrease.

6,188,415 17
$1,818,053 05

Per cent

.

.09

7.32
52.24
10.54
4.03
1.44

10.90
10.28
37.29

The causes which resulted in the increase in operating expenses are fully dealt with under "Transportation Operations."
The dividends which accrued from February 1 1904 to June 30 1905 on the stocks of the Great Northern Railway Com-

pany and of the Northern Pacific Railway Company, which were received in exchange for stock of the Northern Securities
Company, amounted to $4,260,160 33. The proportion accruing to the current fiscal year, which amounted to 83,007,172 00,
wa^ credited to the Income Account; the proportion accruing to the preceding fiscal year, which amounted to Si ,252,988 33,
was credited to Profit and Loss. The balance of interest on loans and on open account other than with auxiiia-O' companies
decreased 8887,317 31.

The decrease in fixed and contingent charges resulted almost entirely from the conversion of $56,071,000, face value,
Union Pacific Railroad Company First Lien Convertible Four Per Cent Bonds into an equal amount of Union Pacific Railroad
Company Common Stock, and from the retirement of Union Pacific Railroad Company Five Per Cent Collateral Notes,
amounting to $10,000,000, which became due February 1 1905. The conversion of the above-mentioned convertible bonds
into stock and the increase from two to two and one-half per cent in the rate of dividend on the common stock, payable
October 2 1905, increased the payments for dividends for the year $2,754,514 50.
The details of the fixed and contingent charges for the year are shown in Table No. 11, and of the interest and dividends

collected on bonds and stocks owned in Table No. 12.

CAPITAL STOCK.

There were outstanding in the hands of the Public at the beginning of the year, stocks of the Union Pacific Railroad
and Auxiliary Companies, viz.:

Common stock 8108,801,110 00
Preferred stock 99,573,500 00

$208,374,070 60

There were issued during the year:

Union Pacific Railroad Company Common Stock exchanged for an equal amount of Union Pacific Railroad Company First Lien
Convertible Four Per Cent Bonds retired 56,071,000 00

8264,445,070 00
Less: Oregon Railroad & Navigation Company Preferred Stock acquired but included in statement of stocks owned by the Union

Pacific Railroad and Auxiliary Companies _ 4.426 60

Amount of stocks outstanding in the hands of the Public, June 30 1905, viz.:

Common stock $164,872,110 00
Preferred stock i 99,569,134 00

$264,441,244 00

Increase during the year 856,066,573 40

The total amount of stocks issued and outstanding and the amount owned by the Union Pacific Railroad Company and
Auxiliary Companies are shown in detail in Table No. 5.

FUNDED DEBT.

There were outstanding in the hands of the Public at the beginning of the year bonds of the
Union Pacific Railroad and Auxiliary Companies to the amount of . 8289,741,500 00

There were issued during the year:

Oregon Short Line Railroad Company Four Per Cent Refunding Twenty-five Year Gold Bonds 42 ,250,000 00

$331,991,500 00

• Less bonds retired by exchange, by maturity, or by call for redemption:

Union Pacific Railroad Company First Lien Convertible Four Per Cent Bonds exchanged for an equal amount of
Union Pacific Railroad Company common stock $56,071,000 00

Union Pacific Railroad Company Five Per Cent Collateral Notes, Due February 1 1905, paid off and retired 10,000,000 00
Oregon Short Line Railroad Company Four Per Cent and Participating Twenty-five Year Gold Bonds called for redemp-

tion on February 1 1905 35,960,000 00
Bonds of Auxiliary Companies acquired during the year, but included in statement of bonds owned by the Union Pa-

cific Railroad and Auxiliary Companies:
Oregon Short Line Railroad Company Income A Bonds $10,500 00
Oregon Short Line Railroad Company Income B Bonds 5,000 00

15,500 00
102,046,500 00

Amount of bonds outstanding in the hands of the Public, June 30 1905 $229,945,000 00

Decrease during the year $59,796,500 00
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The total amount of bonds issued and outstanding and the amount owned by the Union Pncific Railroad and Auxiliary

Companies are shown in detail in Table No. 5.

The Five Per Cent Collateral Trust Notes of the Union Pacific Railroad Company, issued August 1 l'.to.'i, became due

Feb. 1 1905 and were paid off. The payment of these notes released $13,500,000, face value, Oregon Short Line Rail-

road Company Four Per Cent and Participating Twenty-five Year Gold Bonds deposited as collateral; this amount was
added to the Company's free assets.

On February i 1904" the Oregon Short Line Railroad Company called for redemption the entire outstanding issue of Its

Four Per Cent and Participating Twenty-five Year Cold Bonds, amounting to $82,491,000, face value. Lor the purpose of

retiring these bonds and for other corporate purposes, the Oregon Short Line Railroad Company issued, under an indenture

dated December 1 1904, its Four Per Cent Refunding Twenty-five Year Gold Bonds to the amount of" SUM) ,000 .000, face

value. Of this issue 142,250,000, face value, were sold to the public; the remaining bonds, amounting to 157,750,000.
face value, are a free asset in the treasury of the Union Pacific Railroad Company. The premium on the bonds retired

amounted to $912,500, ami the discount on the bonds issued to 53,039,021 75, an aggregate of $4,551,521 75; tin- amount
was written off to profit and I088.

The redemption of the Lour Per Cent and Participating Bonds released S24,910 shares of the capital stock of the Northern
Securities Company pledged as collateral to secure said bonds. Of the stock thus released, 71,500 shares were sold, and
12S.500 shares remained unsold on June 30 1905; for the remaining 624,910 shares there were received in exchange 180,052

shares of the capital stock of the Great Northern Railway Company, 242,951 shares of the capital stock of the Northern

Pacific Railway Company and 6,249 shares of Northern Securities Company stubs. With the exception of 17,323 shares

of the capital stock of the Great Northern Railway Company, 22,548 shares of the capital stock of the Northern Pacific

Railway Company and 580 shares Northern Securities Company stubs, pledged under the Refunding Mortgage, and for

$540,000, face value, of the old Participating Bonds not presented for payment, these shares were added to the Company's
free assets.

The reduction in the issue of First Lien Convertible Bonds of the Union Pacific Railroad Company by conversion of the

same into Common Stock entitled the Company to withdraw collateral to the amount of $54,355,800, par value. This

amount was withdrawn and added to the Company's free assets.

ASSETS AND LIABILITIES.

The assets and liabilities of the Union Pacific Railroad and Auxiliary Companies are shown in detail in Table No. 4. The
value of the lands belonging to the Union Pacific Railroad Company remaining unsold at the close of the fiscal year is not in-

cluded in such statement of assets. The securities of the Auxiliary Companies owned, as well as all offsetting accounts be-

tween the companies, are eliminated, thus dealing only with the securities in the hands of the public.

The Union Pacific Railroad Company purchased $10,340,100, par value, of the preferred stock of The Chicago & Alton
Railway Company; this stock is held under an agreement which secures important and substantial advantages to the Union
Pacific "Railroad Company. The Oregon Short Line Railroad Company, owning 90,000 shares of the common capital stock
of the Southern Pacific Company, availed itself of the privilege to subscribe, at par, for $18,000,000, par value, of the pre-

ferred capital stock of that Company. Payments for account of the investments in the San Pedro Los Angeles & Salt

Lake Railroad Company, and for the construction of new lines, amounted to $7,179,687 67, and the amount of old bonds
retired, excluding the convertible bonds exchanged for stock, exceeded by $3,725,500, face value, the amount of new bonds

ed, a total disbursement of S10,905,187 67.

The funds for these purchases and payments were principally obtained from the repayment of loans and from the sale of

71 ,500 shares of the capital stock of the Northern Securities Company.
The cost of the stocks and bonds owned amounted to $159,275,326 24 at the close of the year, an increase of $19,348,354 74

over the preceding year. The par value of the stocks and the 4ace value of the bonds owned, the amount thereof pledged
or unpledged, and the changes during the }

rear, are summarized as follows:

Total Owned. Pledged. Unpledged.

June 30 1905.
+ Increase.—Decrease

.

June 30 1905.
+ Increase.— Decrease. June 30 1905.

+ Increase.— Decrease.

Stocks of the Auxiliary Companies
Stocks of other Companies

S62.652.756 00
195,358,230 35

+ 84,426 60
a + 31,192,229 09

851,000,000 00
114,344,644 80

—810,155,800 00
a + 57,459,314 54

$11,652,756 00
81,013,585 55

+ 810,160,226 60
—26,267,085 45

Total st ocks $258,010,986 35 + 831,196,655 69 8165,344,644 80 + 847,303,514 54 $92,666,341 55 —$16,106,858 85

of the Auxiliary Companies 879,886,800 00 + 811,811,500 00 —822,328,000 00—4.372.000 00
879,886,800 00 4- $34. 139.500 00

Bonds of other Companies _ 18,837,700 00 + 45.500 00 812.829.000 00 6,008,700 00! +4,417,500 00

Total bonds S98,724,500 00 ---811,857,000 00 §12,829,000 00)—826,700,000 00 $85,895,500 00, +838,557,000 00

Total stocks and bonds .. .. 8356.735,480 35 4 843.053.655 69 8178.173.644 Sol +820.603.514 54 $178,561,841 55 + $22,450,141 15

a After allowing $2S,905,669 74 for excess of the par value of Northern Securities stock, over the par value of the stocks received in exchange
therefor.

The details of the stocks and bonds owned, pledged and unpledged, are shown in Tables Nos. 5, 6 and 7.

LAND DEPARTMENT.
Under the provisions of the Union Pacific Railroad Company's First Railroad and Land Grant Mortgage the net proceeds

from the sale of lands belonging to the Union Pacific Railroad Company, after payment of expenses and taxes appertaining
thereto and all sums of money received on account of interest or principal of the bonds and for dividends upon the stock
of thp Union Pacific Land Company, are set apart and held by the Trustee as a Cash Improvement and Equipment Fund to
reimburse the Railroad Company for any expenditures for betterments, improvements, equipment, or for other properties
not paid for out of other funds or charged to operating expenses or cost of maintenance.

Fur the year ending June 30 1905 the transactions in respect of the above-mentioned lands were as follows:

Net proceeds applied during the year under provisions of mortgage $1,685,000 00
ler of acres Bold 709,277.58

Total amount received (cash and principal of deferred payments) $2,647,186 09
Average price received per acre $3544
Number of acre^ of land remaining unsold June 30 1905 - 3,962,413 .42
Estimated value of lands and town lots remaining unsold June 30 1905 $2,660,700 91
Lann contracts outstanding June :;o 1905 $7,027,319 04

The details of the year's transactions and the account with Trustee in respect of said funds are shown in TablesNos. • 13,
15, 17 and 18.

CAPITAL EXPENDITURES.
The charges to capital account other than for bonds and stocks in companies other than the Union Pacific Railroad and

Auxiliary Companies were as follows:

Expenditures for accounts of extension.-, viz.:

Union Pacific Railroad
. short Line Railroad

! & N:ivi aiion Co.

$752
7,252

81

63
72
24

Expenditures for Betterments, Improvements and Equipment (Table No. 20), viz.:

rorbrl laducta a 871
For shops, buildings and yards 69
For p ai estate

Pat f

l

(hop machinery and Othet mil aaea _

For additional aide and pat sing tracks. -- 20
For changes In line, reducing embankment and tunnel i- ants 7C
For i dining car, i wrecking i idded during preceding fiscal year 85,928

5- 086 59

I

7.'!

07
75
71

.-.
1

2,479.166 H
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Brought forward $2,487,251 73
Adjustment In amount deducted from cost of railways, equipment and appurtenances In last report, said amount being deducted for

difference between face value of stocks and bonds of the auxiliary companies and the price at which they were taken over 1,360 51

Total $2,488,602 24

Deduct for:

Appropriations from Income Account for betterments, Improvements and equipment $2,479,165 14
Proceeds from sale and lease of lands applied under provisions of mortgage toward the payments for improvements and
equipment 1,685,000 00

Adjustment of old claims pending against property acquired in reorganization 10,155 47
Expenditures for account of the construction of new lines transferred to free assets 14,432 71

$4,188,753 32

Credit to capital expenditures in excess of charges _ $1,700,151 08

Payments amounting to $5,440,000 were made during the year to the San Pedro Los Angeles & Salt Lake Railroad
Company, making an expenditure of $20,400,000 on account of this investment. In addition to this free asset, the com-
panies have advanced $13,128,335 46 for the construction of new lines, for steamships and for rolling stock. There is
represented in this sum the cost of 341.37 miles of completed main track and 49.57 miles of sidings, 35 locomotives, 11
passenger-train cars, 1,370 freight-train cars, and of the steamships "Mongolia" and "Manchuria," of a displacement of
26,514 tons each. These steamships are chartered to the Pacific Mail Steamship Company.

BETTERMENTS AND IMPROVEMENTS.
The character of the betterments, improvements and additions made during the year was as follows:

Total.

Un ion
Pacific

Railroad.
Company.

Oregon Oregon
Short Line Railroad &
Roilrood. Navigation
Company. Company.

Miles of track ballasted with gravel.
rock _.

202.01
16.94

56.54 136.66 8.81
16.94

Total miles of track ballasted

Lineal feet pile and timber trestle replaced with iron and steel truss bridges.
steel girder bridges

" embankment

Total lineal feet pile and timber trestle replaced
Lineal feet steel bridges built replacing embankment
-.-" steel girder bridges built (pile and stone abutments)

•

" " " *' (concrete abutments)
• " steel truss bridges built (stone abutments)
• •" iron and steel truss bridges replaced with heavier structures.

218.95 56.54 136.66 25.75

211.30
2,656.60
4,467.10.

104.00
2,005.00

107.30
217.60

1,799.10
434.00

2,668.00

7,335.00'
128.00

2,014.00
069.90.
104.00
388.00

2,109.00
123.00

2,014.00

""VoV.66
388.00!

2,124.00 3,102.00

235.90 434.00

Total lineal feet of iron and steel bridges built 3,303.90
Lineal feet (transversely to track) stone and concrete arch culverts 747.00

" (transversely to track) iron pipe culverts 2,930.00
Cubic yards of masonry put in place , 19,213.00
Miles of right of way fenced (track miles) 144.98
Miles of snow fence built (fence miles)

I
1.61

Miles of second track built .30,

Miles of sidings and passing tracks built, less 18.22 miles taken up . I 51.39'

Miles of roadbed widened 101.92
Cubic yards material moved widening embankments and filling trestles

;
513,495.00;

Miles of additional telegraph wires strung on existing poles I 514.20
Miles of telegraph pole line and fixtures reconstructed 283.80
Additional buildings, viz

Station buildings
Freight stations
Stockyards
Ice houses

2,634.00
224.00
432.00

10,578.00
59.92
1.00

ljf.37
44.40

151,736.00
514.20
283.80

235.90
523.00

1,274.00
5,549.00

80.52
.61

.30
23.31
4.00

434.00

1.224.00
3,086.00

4.54

8.71
53.52

30,164.00 331,595.00

Track scales
Turntables
Pump houses
Water tanks
Stand pipes
Windmills
Water softeners.
Coaling stations.
Section houses..
Bunk houses

<£•* There was a reduction in the total length of pile and timber bridges of 8,S02 feet, and an increase in the total length of

permanent bridges of 2,810 feet.

On the Union Pacific Railroad the installation of electric signaling on the main lines of the Nebraska, Wyoming and
Kansas divisions is expected to be completed during December 1905. This improvement will extend over 126 miles and
will give additional safety and dispatch to the movement of trains. The construction of the second main track between
Kansas City and Topeka, about 67 miles, will be completed during December 1905. To provide for the increase in traffic,

arrangements have been completed for the construction of about 70 miles of second main track on the Wyoming division

and also between Lane and Valley on the Nebraska division; the latter, in connection with the proposed cut-off between
South Omaha and Lane, will shorten the distance between Council Bluffs and Ogden about 8 miles.

On the Oregon Short Line there were erected on the Salt Lake City yards a 20-stall engine house with a 38 feet x 46
boiler house, with stack and machinery, a new 75-feet turntable, a blacksmith shop, a car repair shop, coach cleaning
yards, a coal chute having three 100-ton pockets, an ice-house of 500 tons capacity, 24 feet x 60, and a water tank. A
considerable amount was also expended for filling and grading these yards, sewers and conduits, and for additional tracks.

• On the Oregon Railroad & Navigation Company's lines substantial additions to the Company's general shops at Albina
are under way. These, when completed, will enable the Company to make repairs to its rolling stock with greater dispatch
and more economically than in the past. Automatic block signals are in course of installation on about 100 miles of the
Company's lines, which will give additional safety and dispatch to the movement of trains. One tunnel, 334 feet in length,
has been enlarged, and the enlargement of another tunnel, 300 feet in length, is under way.

• The line from Kahlotus to Connell, Washington, 15.53 miles in length, which has not been operated since the year 1894,
was reconstructed during the year, and operation over it was resumed in August 1904.

• At Wyeth, Oregon, a wood-preserving plant, with a capacity of treating 14,000,000 ft. B. M. per annum, was completed.
• The following changes in line, partly in process of construction at the beginning of the year and commenced during the

year, have been completed and put in operation:

New Line.
Saving

in
Curvature,
Degrees.

Mart mum

Location.
Miles
Con-

structed.

Distance
Saved,
Miles.

Per Mile. Date Opened
{or Business.

Old Line. NewLine

Union Pacific Railroad Co.:
1.13

3.94

.34

.19

.87

.06

.37

103

128

8
5
8

31.0

52.1

17.4
47.5
70.2

31.0

44.9

17.4
47.5
21.1

July 29 1904.
Oregon Short Line Railroad Co.:

November 24 1904.
Oregon Railroad & Navigation Co.:

September 30 1904.
May 31 1905.
May 31 1905.
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EQUITMENT.
The changes in the equipment during the year were as follows:

or Condemned,
(UUl

Credited to

Replacement
Fund.

Charged to

Rolling Stock
Replacement

Fund.

Added During the Year.

Charged to Charged to

pitai Reterve
Account and for

Assets. Equipment.
Total.

54
1

11 5
1

17 33
Business cur-; 1

4 4
Panengvr cars 1 8

2
8

Postal cars 2
Bo\ curs _ 129

9
2 1

36
183
12

37
32
88

37 470 45 662
Caboose cars 1 1

Flat cars 1 1

Furniture cars
Gondola cars 3 8
Rj f iterator cars . .

k cars .. 83 301
Narrow-gauge cars
Road sen ire cars 12 21 36

Amount credited or charged S450.594 86 S255.495 24 $506,113 22 $590,622 49 $1,352,230 95

There was a further charge to the reserve fund for equipment of $1,235,897 53; this eharge was for 25 locomotives, 000
freight-train cars and 92 road-serviee cars. This made a total eharge of SI,826,520 02, leaving an unexpended balance to the
credit of the reserve fund of $1,173,479 98.
The locomotives added during the year averaged 92.30 tons total weight of engine without tender and 77.68 tons upon

drivers. The freight cars added during the year averaged 46.48 tons capacity.
The locomotives and cars owned, and their capacity at the close of the year, were, as follows:

This Year. Last Y^ar. Increase. Decrease. PerCent.

Locomotives . standard gauge 834
1

854
2

20
1

2.34
narrow gauge 50.00

Total 835 856 21 2.45

Total weight, excluding tenders—standard-gauge locomotives (tons). 61,848
74. If

49,932
59.87

61,547
72.07

49,355
57.79

301
2.or

.49
Average total weight, excluding tenders (tors'* 2.90
Total weight on drivers -standard-gauge locomotives (tons) 577

2.0?
1.17

Averase total weight on drivers (tons) 3.00

Passenger-train cars, standard gauge 565
1

556
1

9 1.62
" " narrow gauge

Total 566 557 9 1.62

Freight-train cars, standard gauge 22,398
8

22.00S
40

390 1.77
" narrow gauge __ 32 80.00

Total. 22,403 22.048 358 1.62

Average capacity of standard-gauge cars (tons) 29.94 29.12 .82 2.82

Road service cars 2,434 2,439 5 .21

The equipment owned by the respective companies is shown in Table No. 19. The changes during the year, the capacity,
and the service of all equipment, are shown in Tables Nos. 24, 25 and 26.

TRANSPORTATION OPERATIONS.
The transportation operations for the year ending June 30 1905, as compared with the operations for the year ending

June 30 1904, were as follows:

Year Ending
June 30 1905.

Year Ending
June 30 1904.

Year Ending June 30 1905.

Increase. Decrease. Per Cent.

Average miles of rail lines operated 5,357.54 5,352.71 4.83 .09

RECEIPTS.
Pa=senger, including extra baggage SI 1.313. 338 93

3,094,475 94
42,962,257 50
1,356,773 10

$10,508,896 6?
3,026,813 6?

39,452,068 18

1,277,099 67

$834,442 2?
07,662 21

3,510.189 31

79,073 43

7.94
Mail and express .1 2.23
Freight 8.90
Switching, rentals and all other sources 6.00

Total rail linos S5S, 750,845 47
568,103 19

554,264,878 2?
1,014,3.52 44

$4,491,967 24 8 .28
Water lines. $446,249 25 43.99

Total $59,324,948 60 $55,279,230 67 $4,045,717 9C 7.32

OPERATING EXPENSES.
Maintenance of wav and structures $7,341,904 50

0,^3,675 74
13,927,128 06
1,634,326 00

$29,787,034 30
1,667 74

$6,497,270 04
6,111,552 19
13,975,075 36
1,373,224 42

$27,957,122 00
1,069,485 01

$844,034 4<

772,123 66
13.00

Maintenance of equipment. 12.63
Conducting t ransport at ion $47,947 29 .34
General expenses 261,101 58 19.01

Total rail lines $1,829,912 30 6.55
Water lines 8485,817 27 45.43

Total S30,370,702 04 $29,026,607 01 $1,344,095 03 4.63

$20,252,623 66 $2,701,622 90 10 29

PASSENGER TRAFFIC.
Number of passengers car led 4,128,435

529.295.347
$2,694 80

$1 03

3,859,012
486.936,536

$2,531 51

$1 48

-

209,423
42, 36

$103 35
10 i:

8.98
Numl>'-r of pn^engers carried one milt; 8.70
Receipts of passenger trains per mile of main track •', 15

Receipts of passenger trains per revenue train mile.. 10.14

FREIGHT TRAFFIC.
Tons commercial frf-ight carried a 11,204.275

4,821,257.771
$8,010 03

$3 82

10,257,222
4,062,410,826

$7,37S 57
$3 68

947,053
768,846,946

$6-1(1 4<

$0 14

1

9.23
Tons commercial freight carried one mile.. a is. 97

ipts per mile of main track
Receipts per revenue train mile b 3.SO

a Way-hill tonnage, b Revenue freight train and all mixed train miles.

The transportation receipts and operating expenses are shown in detail in Table No. 21, and the details of passenger
and freight traffic in Tables Nos. 22 and 23.
The decrease in receipts from the operation of the water lines resulted almost entirely from the transfer of the ocean

line between Portland and San Francisco, already referred to. The decrease in the receipts of the remaining water lines

of the Company was only §1,976 70.
The rail lines were operated for 50.70 per cent of their gross receipts, against 51.52 per cent in 1904. The average for

both rail and water lines was 51.19 per cent, against 52.51 per cent in 1904. Expenses for "maintenance" were 24.21
per cent and for "operation" 26.49 per cent of the gross receipts of the rail lines.

The increase or decrease in the operating expenses has been principally in the following items:
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Maintenance of Way and Structures.—(Increase, $844,634 46, or 13.00 per cent). Repairs of roadway increased $478,-
874 27; this resulted mainly from expenditures for improving the roadbed to adapt it for the greater weight of the equip-
ment and of the trains passing over it. Renewals of cross-ties increased $221 ,094 70; this resulted from the greater number
of cross-ties and tie-plates put into the track and from the greater cost of burnettized cross-ties. Renewal of rails, frogs,
switches and fastenings increased $151,027 79; this resulted from the greater amount of rails put into the track and from
the greater cost of the continuous rail joints which are now used in nearly all renewals.
The following rails, cross-ties and tie-plates were used in making renewals, and the entire cost thereof charged to op-

erating expenses:

Miles of new 75-lb. steel rails

Miles of new 80-lb. steel rails

Total miles of new steel rails

Number of burnettized cross-ties

Number of otber cross-ties
Total number of cross-tics

Equal to miles of continuous track
Percentage of renewal of all ties in track, including sidings
Number of tie-plates .,

Equal to miles of continuous track

This Year.

.21
292.42
292.42

,899,869
673,095
,572,964
929.54
18.33

,474,355
266.32

+ Increase.
Last Year. .

—Decrease.

.13
219.79
219,92

098,617
075,111
173.728
785.60
11.24

333,347
243.96

+ .08
+ 72.42
+ 72.50
801,252
402,016
399,236
r 143 .88
+ 2.09

141,008
+ 22.36

The weight of rails per yard in main lines and branches at the close of the year was as follows:

Mileage of Owned and Leased
Main and Second Track Operated at

the Close o} the Year.
Total. 90 Lb. 85 Lb. 80 Lb. 75 Lb. 70 Lb. 67 Lb. 60 Lb. 56 Lb.

Less ttuin

56 Lb.

3,662.12 19.96 43.35 1,407.48
.02

414.97
29.91

1,520.13
31.71

17.56
25.58

226.62
892.01

.64

60.3.35
11 51

Branches 1,797.57 212 39

Total
Per cent of total miles of track

5,459.69
100.00

19.96
.36

43.35
.79

1,407.50
25.78

444.88
8.15

1,551.84
28.42

43.14
.80

1,119.13
20.50

605.99
11.10

223.90
4 10

Expenditures for maintenance of way and structures averaged $1,289 55 per mile of main and second track operated,
against $1,192 00 for the preceding year.
At the wood-preserving plants at Laramie, Wyoming, and at Wyeth, Oregon, 1,385,454 cross-ties and 41,270 switch-

ties were burnettized.
Maintenance of Equipment.—(Increase, $772,123 55, or 12.63 per cent). Repairs and renewals of locomotives increased

$101,973 17; repairs and renewals of passenger equipment $257,315 29; and repairs and renewals of freight equipment
$634,236*;72. This increase resulted from the greater amount of repairs and renewals made during the year and from
charges to operating expenses for account of equipment sold, destroyed, or condemned. This last equipment was in former
years charged at inventory prices, which were fixed after the companies were reorganized, at the prices then current for
equipment; these prices, however, were considerably less than the present prices, and the charges have now been adjusted
to present prices of equipment of the same capacity as that sold, destroyed or condemned.

Repairs and renewals of road service equipment decreased $23,582 87; in repairs of shop machinery and other expenses
there was a decrease of $197,818 76, as large expenditures had been made for this account in the preceding fiscal year.
The charges to repairs and renewals of locomotives and cars include $190,076 00, the difference between the original

cost or inventory value of old locomotives or cars destroyed, broken up, or condemned during the year, and the price ob-
tained for them dismantled or otherwise disposed of. Including these charges the average cost of repairs per locomotive
and per car per annum, based on the average number of serviceable locomotives and cars owned, was: for locomotives,
$3,791 07; for passenger train cars, $1,271 74, and for freight train cars, $102 64.

Conducting Transportation.—(Decrease, $47,947 29, or .34 per cent). Fuel for locomotives decreased $72,428.56; loco-
motive service other than for fuel, $110,130 75; and train service, $22,240 88. These decreases resulted mainly from
the increase in the average train-load, which, for all lines, averaged 55.89 tons, an increase of 12.39 per cent over the pre-
ceding year. Payments for loss and damage, stock killed, injuries to persons and for other casualties increased $103,139 05:
mileage and switching balances, $^3,329 72; and advertising and printing, $18,702 17.

Compared with the results of the preceding year, the work done by the transportation department shows the following
results:

Gross transportation receipts
Expenses conducting transportation
Passengers carried one mile
Car mileage of passenger trains
Locomotive mileage of passenger trains, including light and helping
Tons of commercial freight carried one mile
Tons of commercial and company freight carried one mile
Car mileage of freight trains
Locomotive mileage of freight and mixed trains, including light and helping
Locomotive mileage in revenue service, including light, helping and switching.

Increase.

§4,045,717 99

42,358,811
339,873

768,846,945
857,733,031
33,068,782

724,616
328,435

Decrease

.

Per Cent.

§47,947 29

235,159

7.32
.34

8.70
.56

2.58
18.97
17.75
9.83
6.06
1.35

The average number of tons of freight per train, tons per loaded car and the per cent of loaded freight car mileage to
total freight car mileage (including caboose) for the respective properties for the year were:

Commercial and Company Freight (Way-Bill Tonnage). Union
Pacific.

Oregon
Short Line.

Oregon
PR. & A".

Average
All

Lines.

Tons carried in each train 1905a 486.34
432.47
53.87
12.46
19.76
19.08

.68
3.56

72.30
71.22
1.08
1.51

577.86
516.47
61.39
11.89
24.89
23.73
1.16
4.88

70.96
68.13
2.83
4.15

484.72
429.86
54.86
12.76
21.53
19.27
2.26
11.72
81.36
79.65
1.71
2.15

506.79
1904a - 450.90

Increase .. 55.89
Per cent ._ 12.39

Tons per loaded car 1905 21.10
1904.. 20.11

Increase .99
Per cent 4.92

Per cent of loaded freight car mileage to total freight car mileage (including caboose), 1905
Per cent of loaded freight car mileage to total freight car mileage (including caboose), 1904

Increase

73.01
71.46
1.55

Per cent 2.17

a Ton miles per revenue freight train and all mixed train miles.

The expenses for conducting transportation averaged 70.68 cents per revenue train mile, against 71.77 cents in the pre-
ceding year.

Fuel for locomotives averaged 14.116 cents per locomotive mile in revenue service against 14.629 cents in the preceding
year.
The clearing house put into effect this year by the companies, for the common use of their rolling stock, was an important

factor in the excellent results attained by the transportation department. By this clearing house system of distributing
cars, there was effected an increase of 1.60 cars in the average number of loaded cars per train, and also a gain of 1.55 per
cent in the per cent of loaded freight car mileage to total freight car mileage, representing a saving of about 5,726,992
empty car miles.

A review of the general operating results by which these expenses are affected may be found in Table No. 22.

General Expenses.—(Increase, $261,101 58, or 19.01 per cent). Expenses for general administration increased $35,-
510 76; for legal services and expenses, $107,512 49; for stationery and printing, $57,118 64, of which $53,700 50 was
for printing bonds; for insurance, $26,591 45, and for rentals and all other expenses, $34,368 24.
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Water Lines.—(Decrease, §485,817 27, or 45.43 per cent). Expenses for "maintenance" of the river lines operated
by the Company decreased ^_v947 30, and expenses for ''operation/

1

$12,740 11, making a total of S4 1 ,6.s7 17. The
remaining decrease of $444,129 SO resulted from the transfer of the Portland and San Francisco Line already referred to.

GENERAL.
The properties have been operated with freedom from damages by floods and from accidents or casualties of a serious

nature. The receipts have been the largest in the history of the properties since their organization in 1898; the physical con-
ditions of the properties have been fully maintained and Improved] the increased traffic has been moved with a light de-
crease in expenses for conducting transportation; this last is the result of the expenditures made in recent years for im-
firoving the alignment, the grades and the roadway, the increase in capacity of rolling stock and the addition of other
aeilities by which the cost of moving the Company's traffic could be reduced. The effect of these improvements is mani-
fested in the following increase in the average train-load and average car-load since the reorganization of the Companies
in 1898:

Commercial and Company Freight (Way-Bill Tonnage). Union
Pacific.

Oregon
Short Line.

Oregon
Mi. & N.

A verage
All Lines.

486.34
279.56

577.86
270.72

484.72
280.29

506.79
1S9S - - - 277.82

206.78
73.97
19.76

307.14
113.45
24.89
17.31

204.43
72.94
21.53
14.14

228.97
82.42
21.10

1S99 -

15>9S 11.88 12.53

7.88
66.33

7.58
43.79

7.39
52.26

8.57
68.40

Increase, 1905 over 1898 .. . 7.88
7.58

43.79
7.39

52.26
1905 " 1899.. -.

66.33

The Insurance Fund shows a gain in the year's transactions of $71,608 31. The operations of this Fund from its be-
ginning to June 30 1905 are shown in Table No. 16. The only large fire occurring during the year was the burning on
March 6 1905 of the Union Pacific elevator at Council Bluffs, in which the Union Pacific Railroad Company, together with
five other companies, was an equal owner. The Union Pacific Railroad Company's proportion of this risk had been placed
with outside companies, and the loss was recovered from them.
Under the pension system, put into effect by the Companies on January 1 1903, there are carried 54 employees on the

pension rolls. The payments to them for the year amounted to $14,248 69.

At a special meeting of the stockholders, held May 5 1905, an increase of $100,000,000 in the preferred stock of the
Company was authorized, but as yet no occasion has arisen for the issuance of any of the stock thus authorized.

In the last four years there were added to the equipment of the companies 213 locomotives, 76 passenger train cars,

and 3,501 freight train cars. After deducting the equipment of light-weight and small-capacity sold and destroyed, or

condemned, and S87 freight cars transferred to road service, there remains a gain of only 8 locomotives, 29 passenger train

cars and 107 freight train cars. The greater weight of the locomotives increased their average hauling capacity by 24.39

Ser cent, and the greater capacity of the freight equipment increased its average carrying capacity by 13.84 per cent,

•uring the same period, however, ton miles increased 50.62 per cent, car mileage of freight trains 28.20 per cent, and the
average tons per loaded car 11.52 per cent. This increase in traffic considerably exceeded the facilities added; to make
up this deficiency and to provide for the increasing traffic, there were ordered for delivery during the ensuing fiscal year
81 locomotive? and 2,550 freight cars, which will cost about $4,000,000. In the four years there was an increase of 55.39
per cent in passengers carried one mile, and of 14.48 per cent in miles run by cars in passenger trains. The passenger
equipment, therefore, needs to be largely increased.
The expenditures for betterments and additions in past years have been principally for the main lines, and a considerable

outlay is now necessary to bring the condition of the branch lines up to relatively the standard of the main lines. To
provide for these improvements $500,000 has been appropriated from this year's income.

In order to develop and protect the territory tributary to and served by these lines, there has been authorized, since

the close of the fiscal year, the construction of about 320 miles of new railroad, estimated to cost, including equipment,
about $12,000,000, and other important extensions are

1 under consideration.
The Omaha & Southwestern Railroad Co. has been organized to construct a double track railroad running from Lane,

on the Union Pacific, to Omaha, a distance of about 11.50 miles (as against 20.43 miles via the existing track), at an esti-

mated cost of $2,000,000. Aside from shortening the line and securing better grades, such double track is necessary to
accommodate the exceptionally heavy traffic at that place.

ALEXANDER MILLAR,
Secretary. Approved by the Board of Directors.

UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES.
NO. 2.—INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30 1905.

Operating expenses as shown in detail in
Table No. 21 $30,370,702 04

Taxes 1,492,012 39
$31,862,714 43

Interest on bonds in hands of the public as
shownindetailinTableNo.il 11,011,605 64

Sinking fund requirements 12,013 33
Rentals 123,029 32
Expenses and taxes unpledged lands 26,838 51

Balance carried to appropriation of income
account below 22,785,506 98

$65,821,708 21

Gross transportation receipts, as shown in
detail in Table No. 21 $59,324,948 66

Interest on bonds owned of companies other
than Oregon Short Line and Oregon RR.
& Nav. Co., as shown in detail in Table
No. 12 $296,124 16

Dividends on stocks owned of companies
other than Oregon Short Line and Ore-
gon RR. & Nav. Co., as shown in detail
in Table No. 12 5,219.643 60

5,515,767 65
Rentals 384.911 45
Proceeds from sale of unpledged lands 18,480 72
Balance of Interest on loans and open ac-

counts other than with Auxiliary Com-
panies 577,599 73

$65,821,708 21

APPROPRIATION OF INCOME ACCOUNT.

Dividends on stock of Union Pacific RR. Co., viz.:
Two percent on common stock, paid April 1 1905 $2,715,618 00
Two per cent on preferred stock , paid April 1 1 005 1 ,99 1 , 1 78 00
Two and one-half per cent on common stock, payable
October21905 4.388,632 50

Two per cent on preferred stock, payable October 2 1905 1 ,991 ,178 00
Dividends on stocks of Oregon RR. & Nav. Co., in hands

of the public, viz.:

Two per cent on preferred stock, paid January 1 1905 272 00
Two per cent on preferred stock, payable July 1 1905 182 00

Total dividends $11 ,087.060 50
Appropriated for betterments and additions made during
theyear 2.479,165 14

Appropriated for betterments and additions of branch lines 500,000 00
Reserve for the purchase of new equipment 1,500,000 00

Balance to profit *nd Iom (No. 3) 7,219.281 34

$22,785,506 98

Balance from income account above $22,785,506 98

$22,785,506 98
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NO. 3.—PROFIT AND LOSS FOR THE YEAR ENDING JUNE 30 1905.

Premium on $36,500,000 face value Oregon Short Line
RR. Co. Four Per Cent & Participating Bonds called for
redemption February 1 1905 8912,500 00

Discount on Oregon Short Line RR. Co. Four Per Cent
Refunding Ponds 3,639,021 75

Adjustments in accounts 18,631 07

Balance June 30 1905 34.943,194 42

$39,513,347 24

Balance June 30 1904, viz.:
Income account $25,135,586 82
Sinking funds 870,094 89

826,005,681 71
Balance from income account (No. 2) 7,219,281 34
Profits from sale of securities 4,955,479 30
Sinking fund contributions and income from sinking fund

investments 18,664 09
Proceeds from sales of unpledged lands and town sites 61 ,252 47
Dividends on stocks of Great Northern Ry. Co. and of

Northern Pacific Ry. Co. collected during the year but
accruing to preceding fiscal year 1,252,988 33

839,513,347 24

NO. 4.—ASSETS AND LIABILITIES JUNE 30 1905.

ASSETS. June 30 1905. June 30 1904.

Capital Assets—
Cost of railways, equipment and ap-

purtenances $351,943,401 97 $353,637,196'93
Cost of extensions 145,26175 151,607 87
Stocks and bonds owned, as detailed in

Tables Nos. 6 and 7 159,275,326 24 139,927,57150
Trustfunds 232,757 10 236,673 66

$511,596,747 06 $493,953,049 96

Current Assets—
Agents and conductors $544 ,279 82
Cash - 7,345,564 58
Individuals and companies 3,050,347 55
Material, fuel and supplies 4,505,905 17
Traffic balances *.. 264,840 81
U. S. Government transportation 803,063 98
Loans to Southern Pacific Co
Dividends accrued to June 30 1905, pay-

able in August 1905 on Great North-
ern Railway Co. and Northern Pa-
cific Railway Co. stocks 501,195 33

Bills receivable 558,929 90

$562,526 77
3,524,257 64
1,686,801 69
4,245,932 63
350,898 46
805,905 75

20,460.927 43

884,655 44

$17,574,127 14 $32,521,905 81

Deferred Assets.
Advances for the construction and

acquisition of new lines $5,994,965 30 $4,357,276 71
Payments for account of San Pedro

Los Angeles & Salt Lake RR. Co 20,400,000 00 14,960,000 00
Ocean steamships "Manchuria" and

"Mongolia" 4,964,986 07 5,055,310 92
Rollingstock 2,168,384 09 3,181,227 35
Due from proprietary companies 575,936 09 331,22189
Individuals and companies 458,669 74
Miscellaneous properties 101,999 08

$34,664,940 37 $27,885,036 87

(jOTlttTlQCflt Assets
Land and town lot contracts 1 $2,287,93188 $2,352,65149

Total assets $566,123,746 45 $556,712,644 13

LIABILITIES June 30 1905.
Capital Liabilities—

Union Pacific Railroad Company com-
mon stock $164,841,900 00

Union Pacific Railroad Company pre-
ferred stock 99,558,900 00

Outstanding stocks of Auxiliary Com-
t

panies, viz.:
Oregon Short Line Railroad Company
commonstock 10,000 00

Oregon Railroad & Navigation Com-
pany common stock 20,210 00

Oregon Railroad & Navigation Com-
pany preferred stock 10,234 00

Funded debt after deducting bonds of
Auxiliary Companies owned (Ta-
bleNo. 10) 229,945,000 00

$494,386,244 00

Current Liabilities.
Coupons matured but not presented $141,585 15
Coupons due July 1 1905 2,528,005 00
Interest accrued on bonds and loans to
June30 1905 .743,403 31

Loans and bills payable 11,198,374 98
Vouchers and pay rolls 3,685,473 77
Dividends payable July 1 and Octo-

ber 1 1905 6,600,014 50
Unpaid dividends 26,744 00

June 30 1904.

$108,770,900 00

99,558,900 00

10,000 00

20,210 00

14,660 60

289.741,500 00

$498,116,170 60

8130,400 15
2,528,005 00

1,963,309 71
13,128,000 00
3,113,839 65

4.167,072 00
19,936 00

$24,923,600 71 $25,050,562 51

Deferred Liabilities.
Taxes assessed but not due $893 ,292 84
Due to proprietary companies 2,128,935 16

$780,534 25
809,303 72

81,589,837 97$3,022,228 00

Contingent Liabilities.

Insurance fund $405 ,027 71
Trust accounts 77,217 78
Equipment replacement funds 127,393 21
Reserve fund for betterments, new
equipment and extraordinary repairs
and renewals 5,741,479 98

Unadjusted accounts - 209 ,428 76
Principal of deferred payments on land
and town lot contracts 2 ,287 ,93 1 88

$8,848,479 32

Balance to credit of profit and loss

(TableNo.3) 834,943,194 42

Total liabilities $566,123,746 45 8556,712,644 13

S297.426 91
175,879 79
114,442 40

3,000,000 00
9,990 75

2,352,651 49

$5,950,391 34

$26,005,681 71

NO. 5.—STOCKS AND BONDS OF THE UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES JUNE 30 1905.

STOCKS.
Union Pacific Railroad Co. Common Stock
Union Pacific Railroad Co. Preferred Stock
Oregon Short Line Railroad Co. Capital Stock ..
Oregon Railroad & Navigation Co. Common St'k
Oregon Railroad & Navigation Co. Preferred St'k
Boise City Railway & Terminal Co. Capital Stock
St. Anthony Railroad Co. Capital Stock.
Salmon River Railroad Co. Capital Stock
Wyoming Western Railroad Co. Capital Stock..

Total

BONDS.
Union Pac. RR. Co. 1st M. RR.&Land Grant 4%
Union Pac. RR. Co. 1st Lien Convertible 4%
Ore. Short Line RR. Co. Consol. 1st M. 5%
Ore. Short Line RR. Co. Non-Cumulative Inc. A
Ore. Short Line RR. Co. Col. Tr. Non-Cum. In.B
Ore. Short Line RR. Co. 4% and Participating..
Ore. Short Line RR. Co. 4% Refunding
Ore. Short Line Rv. Co. 1st M. 6%
Utah & Northern Rv. Co. 1st M. 7%
Utah & Northern Rv. Co. Consolidated M. 5%..
Ore. RR. & Nav. Co. 4% Consol. M. Gold
Ore. Ry. & Nav. Co. 1st M. 6%

Total Issued
and Out-
standing,
June 30
1905.

164,843,
99,567,
27,460,
24,000,
11,000,

22,
40,

110,
50

Amount
in Hands of

Public,
June 30
1905.

900 164,841,900
100 99,558,900
100
000
000
900
000
000
000

327,094,000

100,000,000
31,186,000
12,328,000
7.1S5.000
14,841,000

540,000
100,000,000
14,931,000
4,993,000
1,802,000

22,022,800
3,000

100,000,000
31,180,000
12,328,000

385,000
48,000

540.000
42,250,000
14,931,000
4,993,000
1,S02,000

21,479.000
3,000

Total 309,831,800

Total stocks and bonds 636,925,800

229,945,000

494,386,244

Owned by Union Pacific Railroad and Auxiliary Companies.

Uniin
Pacific
RR. Co.

Oregon Oregon
Short ,RR.& Nav.
Line. Co.

Of the total owned there is

Unpledged.

2,000
8,200

21,000,000 6,450,100
20,090,000 3,979,790
10,000,000 989,766

22,900
40,000
110,000
50,000

51,000.000 11,652.756

I
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NO. 6—STOCKS OF OTHER COMPANIES JUNE 30 1905.

Total Issued Amount
and Out- in Hands of
standing. Public,
June ui June 30

ido:>. n>o;>.

Qvnufd l»j Union Pacific Railroad and Auxiliary Companies.

Cascade RH. Co. Capital Stock
Chicaco & Alton Ry. Co. Preferred stock
Columbia A Paloiisa RR. Co. Capital Stock

• t Salt (V>. Capital Stock
Great Northern Ky. Co, Capital Stock
Green Ettver Water works Co. Capital St«
Leavenworth Kan. & West. I(v. Co. Capital St'k
Leavenworth A Topeka Ry, Co. Capital stock..
Leavenworth Depot & RR. Co. Capital Stock
Mill Creek Flume & Mf*. Co: Capital Stock
Northern Pacific Ry. Co. Capital Stock..
Northern Securities Co. Capital Stock
Northern Securities Co. (Stubs')
Occidental & Oriental S3. Co. Capital Stock
Ogden Union Ry. >\: Depot Co. Capital Stock...
Pacific Express Go. Capital Stock.
Portland (Orejjon) Chamber of Commerce
Rattlesnake Creek Water Co. Capital Stock
Short Line Land & Imnrovem't Co. Capital Stock
Southern Pacific Co. Common Stock
Southern Pacific Co. Preferred stock
Spokane Union Depot Co. Capital Stock
Topeka Iron Co. Capital Stock
Union Depot & Ry. Co. (Denverl Capital Stock.
Union Depot Co. (Kansas City) Capital Stock
Union Land Co. Capital Stock
Union Pacific Coal Co. Capital Stock
Union Pacific Land Co. Capital Stock
Union Pacific Water Co. Capital Stock
Utah Lime & Cement Co. Capital Stock
Walla Walla <fc Columbia Riv. RR.Co.CapitalStk

U fimn
Pacific
RR. Co.

10
1

S
300.000
,544,000

50,000

L'L'.VOOO

,000.000
50,000
150,000
200,000

10.343.100

25. 01 »0

100,000

225. 000
1,000,000

25.(100

50 000

Oregon
Short Line
RR. Co.

i )rnjon
RR.A Not

50,000
18,665.269

10,

6,

000,000
300. 000
000,000

1,250.000
150.000

3,600,000

197
39

78,300
100.000
,849,258
569. S40
125.000
110,000!
400,000
495,000!
10.000

000,000
100,000

500
25,000

700,000

8,750,000
1 .'.0.000

2,400,000

24,295,152
12,850,000

624,910

1,000

50.000
107,849,268
21,569,840

"""Sf.OOO
160.000
450,000

78,300

125.000
55,000

240,000
45,000
10,000

5.000,000
100,000

500

50.000
90,000,000
18,000,000

25,000

Total 2S.596,900|164,561,330 2,200,000

%
300.000

1,000,000

200,000

TOO. 000

Total.
Of the total owned there is

9
800,000

10,343,100
1.000,000

60,000
18,665,269

225. 1 H Mi

1,000.000
25,000
50,000

200,000
24,295,162
12,850,000

624,919
8,750.000
150,000

2,400.000
1,000

78,300
50,000

90,000,000
18,000,000

125,000
55,000

240,000
45,000
10,000

5,000.000
100,000

500
25,000

700,000

300,000

I 'u pledged.

1.000.000

[,782*,36i

200. 000
2,251

58,000

90,000,000
18,000,000

99,400

700,000

10,343,100

50,000
16,032,898

226,000
1,000 000

25.000
50.000

22,040,269
1 2,.S 50. Oils

566.918
8,750,000

150,000
2,400,000

1.000
78.300
50,000

125,000
55,000

240,000
45,000
10.000

5,000,000
600
500

25.000

195,358,230 114,344,644 81,013,585

NO. 7.—BONDS OF OTHER COMPANIES JUNE 30 1905.

Total Issued
and Out-
standing,
June 30
1905.

Amount
in 11amis of

Public,
June 30
1905.

Owned by Union Pacific Railroad and Auxiliary Companies.

Union
Pacific
RR. Co.

Oregon
Short Line
RR. Co,

Oregon
RR.A- Nav.

Co.
Total.

Of the total

Pledged.

$

wned there is

Unpledged.

Atchison Union Depot <fc RR. Co. 2nd M. 5'
',' ...

S
36.000
26,200
5,000

2,829,000
700.000

S
31,500 4,500

26,200
5,000

208,000
85,000
63,000
45.000

163,000
146,000

8 $

2,829,000
700,000

127,000

8
4,500

26, 20C
5,000

2,829,000
700,000
208,000
85,000
63,000
172,000
163,000
146,000
64,000

4.372,000
10,000,000

$
4,500

Chevenne Count v, Colorado, Refunding 5 C~ 26,200
Citvof June. Citv, Davis Co., Kan., Int. Imp.6^1 5,000
Columbia & Palouse RR. Co. 1st M.6%
Columbia Southern Rv. Co. 1st M. 5 c/f

2,829,000
700,000

Green River Water Works Co. 1st M. 6% 208,000 208,000
Leavenworth A Topeka Rv. Co. 1st M. 4%__. 170.000 86.606

87,000
3,550,000
163,000

85.000
Leavenworth Depot & RR. Co. 1st M. 5% 150.000

3,722,000
326.000
146,000
150,000

63,000
Northern Pacific Terminal Co. 1st M. 6^__ 172,000
Ouden Union Rv. & Depot Co. 1st M. 5%

64,000

163,000
Rattlesnake Creek Water Co. 1st M. 6% 146,000
Sumpter Vallev Rv. Co. 1st M. 6% 86.000 64,000
Union Pacific Coal Co. 1st M. 5?? 5.000.000 628.000 4.372,000

10,000,000
4,372,000

Union Pacific Land Co. 1st M. 4% 10,000,000

Total 15,117,700 64,000 3,650,000 IS.837,700 12.S29.000 6,008,700

Republic Bank Note Co., Pittsburgh, Pa.

—

New Stock.— I in the British and Continental trade. The officers are
At a spseial meeting of the stockholders held Dee. 2 the
capital stock was increased from £50,000 to $250,000. The
domestic business, it is stated, is increasing very rapidly,
and the foreign business is being developed as fast as possible.

]

See V. 80, p. 1916.

Southern Steel Co. of Gadsden, Ala.—Consolidation.—
This company was incorporated under the laws of Alabama
on Dec. 6 with $16,000,000 of authorized capital stuck, of
which $5,000,000 is preferred, as a consolidation of all the
interests of the Alabama Steel & Wire Co. of Gadsden (V.

81, p. 509; and the Underwood Coal & Iron Co. of Blount
County. Directors:

Everett T Schuler, President, Gadsden; Georjre H. Schuler, Vice-
President; Harrison II. Schuler, Saratoga, Fla.; John Bindley, Pitts-
burgh; C. Vancamp, Indianapolis: Moses Taylor and Robert B. Van
Cortlandt, New York.

The Underwood Coal Co. began in 1900 the opening of
mines "on its 3,000 acr< s" D< ar Oneonta, Ala., and in Janu-
ary 1902 it increased its capital stock from $50,000 to $500,-
000; recent capitalization and property-holding not known.
The control of the enterprise was acquired by George II.

and E. T. Schuler of the Alabama Steel & Wire Co. in

October 1904.
The consolidate d corporation is controlled by Moses Taylor.

Vice-President of the Lackawanna steel Co. of Buffalo, and
Robert B. Van Cortlandt, a director of the Lackawanna
1 ay and a member of the firm of Kean, Van Cort-
landt & Co.; but that any further merger or amalgamal
i- contemplated i- no1 admit

Stirling Consolidated Boiler Co.

—

Con. ».—This
company has been organized under the laws of New Jersey,
with an authorized capital of (5,875,000, for the purp
of acquiring the water-tube bailer business hen on-
ducted by the £ tnpany and the Aultman & Taylor

binary Co., v. no have respectively manufactured the
Stirling, Cahall vertical and A. 6Y T. horizontal types of
bailers. The new company will maintain work- al Barber-
ton, Ohio, and at Mansfield, Ohio, in connection with which
it will employ about 2. tilth men. The company will main-
tain branches in the principal cities of the United 8t4

and in South America, V. La islands, M sico, Japan
and South Africa, and, through its affiliation with the
Stirling Boikr^Co., Ltd. of Edinburgh, will be interested

O. C. Barber, President; E. R. Stettinius, First Vice-President and
Treasurer; J. K. Robinson, Second Vice-President; J. P. Sneddon, Third
Vice-President; R. W. Campbell, Secretary.

Of the capital stock, $2,875,000 is common; $2,000,000 is

8% cumulative first preferred and $1,000,000 is 8% cumu-
lative second preferred. Par of shares $100. Bond issue

$1,000,000 6% gold bonds, dated Nov. 1 1905 and due in

1935, but subject to call at company's option at 110 and
interest, and after two years convertible into preferred stock
at option of holders. ,

Swift & Co.

—

New Stock.—The shareholders will vote at

the annual meeting on Jan. 4 on a proposition to issue

$25,000,000 new stock at par, thus increasing the stock from
135 ,000 ,000 to $60,000,000. "The new stock will be issued
at such times and in such amounts as the directors may
determine." The "Chicago Inter Ocean" says: "In well-
informed circles in La Salle St. it was stated that John P.
Squire & Co. of Boston (V. 80, p. 1239) will be taken over
by Swift & Co. The Swift interests now own 80% of the
stock of the company, which has pork-packing plants at a
number of points in New England." See Denver Union
Stock Yards Co. above.—V. 80, p, 1239.

Taylor Grain Co.

—

Receivership.—Judge Dana in 1he Dis-
trict Court at Topeka on Dec. 2 appointed C. K. rlolliday
(First Vice-President) receiver df the company. The com-
pany's embarrassment is attributed to the illness of its

President, W. L. Taylor, coining just at the time when the
company's bond issue, owing, it is said, to some slight 1 irors

in the text of the bonds, were returned to ti any by
the recent purchasers. Bee V. 81, p. 844, 618.

Tennessee Coal, Iron & RR. Co.

—

Control oj Slock.—It

was stated on Wednesday thai a sufficienl amount of stock
• I to be 120,000 shai d been acquired by a syndicate

to chang the control of the company. Th cate

includes Grant B. Schley, of .Moor.- & Schl

Guthrie, Chairman of the Republic Iron & Steel Co.; .John

W. Gates, Oakleigh Thome and o! Mr. Thome is

quoted ing: "There is no fric aew
interests and" the old management. We proposs to effect

a harmonious relationship with the old infc ad I under-
'.'1 that they have signified their willingness to

with us."—V. 81 , p. 1562, 1 191.
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and the .Sparks Water Co. Incorporators: Richard Kirman,
John Humphreys, Jos. Martin, M. Fleishhackcr, F. H.
Buck, R. E. Wallace and II. A. Cooke. So far as known,
the new company has issued no bonds. We have not suc-

ceeded in obtaining an official statement regarding the
merger, but Julius Christensen & Co. of Philadelphia, who
placed the bonds of the Reno Power, Light & Water Co.,
favored us with the following under date of Sept. 19:

The entire issue of $750,000 bonds of Heno Power, Light & Water
Co. will remain outstanding, but the stock of said company will be
exchanged for that of the Union Light & Water Co. A controlling
interest of the Washoe Power & Development Co. has been deposited
with the Mercantile Trust Co. as additional security for the Reno Power.
Light & Water Co. bonds. As to the Hunter Creek Water Company and
the Sparks Water Company, we are not informed.

United Box Board & Paper Co.

—

New Bonds.—The share-
holders will vote Dec. 18 on a proposition to issue $2,750,-
000 of general mortgage 6% 20-year gold bonds payable
$50,000 annually at par when drawn by lot; also $1,750,000
collateral trust 6% gold bonds to be secured by deposit of the
majority interest in the stock in the American Straw Board
Co. owned by the United Box Board Co. The collateral

bonds will be used to re-purchase the stock of the American
Straw Board Co. which was sold a year ago to friends of the
company, and the new general mortgage bonds will be em-
ployed to take up the existing mortgage debt and the under-
lying liens. (See p. 177 of "Railway and Industrial" section.)

The plan for scaling the capital stock one-half, it is stated,
has been abandoned.
# A circular dated Nov. 10 1905, and signed by President
Barber and Secretary Fleming, says in part:

In explanation of the accompanying notice of the special meeting of
stockholders to be held Dec. 18 1905, your directors desire to say that
these steps are pursuant to a plan of readjustment of the finances which
has been carefully considered, and which they feel confident can be
successfully accomplished. A particularly onerous feature in connection
with the former bonds has been the requirement that they should
be'redeemed at the rate of 8350,000 per annum. In respect to the new
bonds it is proposed that a sinking fund of not less than 850,000 per
annum be established for the retirement by lot of bonds at par or for

their purchase by the trustee at a lower figure. This entire subject has
now reached a point which gives your directors entire confidence that
by the means proposed the outstanding bonds can be retired, the control
of the American Strawboard Co. retained, and the needs of your com-
pany's treasury provided for.—V. 81, p. 1244.

United States Steel Corporation.

—

New Plant.—The new
structural mill at the Clairton Works of this company's
subsidiary, the Carnegie Steel Co., was put in regular opera-
tion Nov. 27. The mill, it is said, will roll the medium
sizes of structural|;steel up to 9 inches and will turn out
about 9,000 tons a month.—V. 81, p. 1373, 1318.

Watsonville (Cal.) Light & Power Co.—See Santa Cruz
Electric Light & Power Co. above.—V. 79, p. 791.

Western Packing Co., Denver.

—

Sale.—See Denver Union
Stock Yards Co. above.—V. 78, p. 1913.

Work Begun on American Naval Station in the Far East.

—

The decision of the United States Government to maintain a
naval base in the Far East has taken concrete form, and work
will shortly be started by J. G. White & Co. of New York
City, who have been awarded a contract for the construction
of a naval coaling station, complete, with equipment, at
Olongapo, on Subig Bay, P. I. The present installation will

constitute one unit of six which will ultimately be built, pro-
viding a coal storage of 120,000 tons for the use of the United
States Navy. The initial unit will cost approximately
$500,000 and will require two years to complete. The harbor
will be heavily fortified and it is estimated that it will require
an expenditure of between $10,000,000 and $15,000,000 to
carry out the work now proposed.

3?faje (frommzxtiixl Qimcs.

—N. W. Harris & Co., Pine Street, corner William, are
this week offering investors, in our advertising columns,
$400,000 Newark Passenger Railway first consolidated (now
first) mortgage 5% gold bonds, due July 1 1930. These
bonds are tax exempt in New Jersey and are guaranteed,
both principal and interest, by the Consolidated Traction
Company, and are an underlying bond of the Public Service
Corporation of New Jersey. The mortgage under which the
bonds are issued is now a closed mortgage, $6,000,000 bonds
being outstanding. The Newark Passenger Railway op-
erates upon all the principal streets in the city of Newark,
N. J., including Broad and Market streets, its lines also
connecting and serving the cities of Elizabeth, Orange,
East Orange, Harrison, Bloomfield, etc.

—Breed & Harrison is the style of a new Cincinnati bond
firm, office 307 First National Bank Building. Mr. Breed
has been for many years associated with Rudolph Kleybolte
& Co.; Mr. Harrison is a capitalist belonging to one of the
best known Cincinnati families.

—Messrs. Swartwout & Appenzellar of New York and
Chicago have opened an office in St. Louis for the purchase
and sale of commercial paper and bonds. E. Kirk Haskell,
formerly with the Chicago office, is their St. Louis represen-
tative.

—Charles H. Carruthers, a specialist in Brooklyn and Long
Island securities, has become associated with Wm. E.
Nichols & Co. of 15 Wall St., and will, on and after Dec. 11,
be manager of their Brooklyn department.

—Libbey & Struthers of 30 Broad Street are advertising
in this issue of the "Chronicle," on page viii, a list of high-
grade bonds which should attract the attention of investors.
A Bimilar list will be offered each week.

COMMERCIAL EPITOME.
Friday Night, Dec. 8 1905.

Considering the season of the year, the condition of busi-
ness has continued good and in most lines prices are holding
to a firm basis. Merchants and dealers in some instances
are preparing to take their customary inventory of stock at
the close of the calendar year, and therefore are temporarily
withdrawing from active operations in their respective mar-
kets. Trading in the pig iron markets has been on a less ex-
tensive scale, most large consumers having current wants
supplied, but the undertone continues one of strength. A
low estimate of the yield of cotton, issued on the 4th
inst. by the Government's Agricultural Bureau resulted in
an advance in prices for cotton, which in turn had resulted
in a marking up of values in many lines in the cotton goods
trade. On the other hand, the ginners' report of the Census
Bureau issued yesterday had a depressing effect on the price
of cotton. A feature of the week was the opening of the
Fifty-ninth Congress. The President's Message was in keep-
ing with general expectations, although the fact that he had
nothing definite to say on the tariff disappointed some.

Laid on the spot has been firm, prices being advanced in

sympathy with a higher market for futures. The demand
has been limited , buyers being held in check by the higher
prices asked. The close was firm at 7.95c. for prime Western
and 7.50c. for prime City. Refined lard has been firmer but
quiet, closing at 8.15c. for refined for the Continent. Specu-
lation in lard for future delivery has been moderately active,

and on buying by packers and in sympathy with the advance
in the grain markets, prices have been stronger. The close

was firm and higher.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Man. Tues. Wed. Thurs. Fri.

Dec. delivery 7.2.5 7.32'A 7.30 7.42M 7.47M 7.60
Jan. delivery 7.12^ 7.20 7.17H 7.22^ 7.27H 7.30
May delivery 7.27J-S 7.35 7.35 7.37"^ 7.42^ 7.40

Pork has been firmly held but business locally has been
quiet; closing prices were $15 25@15 50 for mess; $15 25@17
for short clear and $16 for family. Cut meats have been quiet
and slightly easier for pickled bellies, closing at 9J^@9^c. for

pickled hams and 8^2@9c. for pickled bellies 16@10 lbs.

average. Beef has been quiet and unchanged at $8 00

@

$8 50 for mess, $10 50 for packet, $1250 for family and $17 50
for extra India mess. Tallow has had only a small sale,

closing at 4^c. asked. The demand for stearines has been
light,with prices quoted at 7M@8c. for lard stearine and 7J^c.
for oleo-stearine. Cotton-seed oil has been steadier. The close

was steady at 29J4@29;H>c. for prime yellow. Butter has
been in limited supply and firm for the better grades, closing

at 16J^@24J/£c. for creamery. Cheese has had a moderate
sale and prices have advanced to ll@13%c. for State fac-

tory, full cream. Fresh eggs have been in fair demand and
firm at 32c. for best Western.

Business in Brazil grades of coffee has been checked by a
weaker turn to prices, buyers withdrawing, preferring to hold

off and await developments. The close was quiet at 83^c.

for Rio No. 7 and 8 11-1 6c. f-or Santos No. 4. West India
growths have been more freely offered and a moderate busi-

ness has been transacted at slight concessions in prices foi

some grades. Good Cucuta has been emoted unchanged at

93^c. Speculation in contracts has been moderate!}' active

but at lower prices, due to selling for the account of discour-

aged speculative interests to liquidate their holdings. The
close was quiet and easy. The closing asked prices were:

December 6.50c. I March 6.65c. |July 7.00c.

January 6.50c. April 6.70c. | September 7.15c.

February 6.60c. |May 6.80c. | October 7.20c.

Raw sugars are temporarily in light supply, and at the

close refineries advanced their bids, paying 3%c. for cen-

trifugal, 96-deg. test, and 3 l-16c. for muscovado, 89-deg.

test. Refined sugar has been in limited demand and
steady at 4.50c. for granulated. Rice has been firm but
quiet. Other staple groceries have been unchanged.

Fairly large sales of Kentucky tobacco for export to Italy

have been reported made and the market has been firm. Seed
leaf tobacco has continued to meet with a good steady de-

mand and as offerings have been limited, prices have held

firm. Sumatra tobacco has been sparingly offered and firm.

Havana tobacco has been selling freely and at full values.

Straits tin has continued in moderate demand and with

offerings limited prices have advanced, closing firm at

35.45@35.70c. Ingot copper has been firm, being closely

controlled by bull interests, and prices have been advanced,
closing at |8c. for Lake and electrotytic. Lead has been
firm antV-i%her, closing at 5.90@6.10c. Spelter has been
firm, cloij|g at 6.40@6.50c. Pig iron has been quieter,

but quotpW prices have been unchanged at $17 75@18 75

for No. 2[«k>rthern and SIS 25 for No. 2 Southern.

Refined! petroleum has been in good demand and firm,

closing at 7.60c. in barrels, 10.30c. in cases and 4.65c. in

bulk. Naphtha has been unchanged at 12c. for 71 degrees

and 12c. for 76 degrees. Credit balances have been steady,

closing at 1.58c. Spirits turpentine has had a better sale

and prices have advanced, closing steady at 65c. for machine
bbls. Rosins have been more active, closing firm at $3 20

@3 25 for common and good strained. Wool has bee»

in fair demand. Hops have been quiet and easier.
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COTTON.
Friday Night, Dec. 8 1905.

THE Mi>\ EMENT OF THE CROP as Indicated by our

telegrams from the Smith to-night is given- below. For the

week ending this evening the total receipts have reached

300,712 bales, against 322,610 hales last week and 385,045

bales the previous week, making the total receipts since the

1st of September 1905 4,336,915 hales, against 4,970,257

bales for the same period of 1904, showing a decrease since

Sept. 1 1905 of 2 bales.

Receipts at— 1

Mi-. Tues. Wed. .

Galveston
Pt. Arthur, ac
New Orleans.

.

Mobile
Pensacola . &o.
Savannah
Brunswick
Chai lesion
Geonret'n, Ac.
Wilmington .

.

Washingt'n.&c
Norfolk
N'port X.. Ac.
Xew York
Boston
Baltimore
Philadelphia..

6,484
7,034
i,gse

17,6 i 4

"928

V.443

V.453

"404
560

""50

14.552

2,980

7,eie

"eei

2~,488

5,936

1 ,228

22,288

17*494
1,001

143
6,157

"".7S

V.334

6",419

"54

1,040

""50

12,639

17",499
SSI
441

8,031

"337

"340

3",6is

""56
40S

11,903

9",020

1,162
5,011
6,531

"429

"961

6",091

"227
1.774

9.84 i

7,388
6,617

7,866
7..,-:;

1,349

V.3S4

i",769
>.»;

44S
4,092

7.
r
>

B6.013
13,873

8,869
5,600

53,815
7,623
4,389

lb',950

3()", 68(5

987
735

5,458
1 092
175

Tot. Ihiswk. 59,243 45,251 56,608 43,644 43.109 52,857 300,712

The following shows the week's total receipts, the total

since Sept. 1 1905, and the stocks to-night, compared with
last year:

Receipts to

Dee. 8.

1905. 1904. Stock.

This Since Sep This Since Sep
week. 1 1905. u eek . 1 1904. 1905. 1904.

Galveston S6.013 1.479,491 93,731 1,509,301 249,079 205,303
Pt. Arthur, Ac. 13.873 67,456 19,54.5 84,430
New Orleans.. 07.447 693.136 110,690)1,163,196 362,207 409,147
Mobile S.S69 147,680 13,471 170,721 56,008 68,080
Pensacola. Ac. 5.600 66,548 26,159 85,963
Savannah 53,815 963,607 60,662 1,033,614 169,521 133,004
Brunswick 7,623 78,380 10,864 103,532 24.900 13.189
Charleston 4,389 132,981 5,235 152,441 52,277 37,900
Georget'n, Ac. 424 97 501
Wilmington 10.950 245,873 7,024 243,774 21,766 12,072
Washington, Ac 122
Norfolk 30.6S6 402,391 24,875 378,175 73,076 31,611
N'port N., Ac- 987 8,768 268 3,883
New York 735 1,303 300 5,300 227,034 93,010
Boston ._ 5,458 22,413 6,447 20,133 3,439 2,992
Baltimore 4,092 24,744 2,598 12,134 14,635 7,305
Philadelphia .. 175 1,720 529 3,037 4,609 4,035

Totals 300,712 4,336,915 382,495 4,970,257 1,258,551 1,017,648

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1905. 1904. 1903. 1902. 1901. 1900.

Galv'n, Ac. 99,886 113,276 112.285 59,558 97,362 104,297
N. Orleans. 67,447 110,690 92,285 76,947 92,102 99,204
Mobile .

.

8,869 13,471 8,690 10,624 6,625 10,216
Savannah . 53,815 60,662 46,915 45,882 46,839 37.668
Ch'ston, Ac 4.389 5,332 5,708 6,611 16,117 4,790
Wilm't, Ac 10,950 7,024 14,404 8,166 8,653 8,003
Norfolk . .

.

30,686 24,875 20,195 19,525 15,843 16,456
N'p't N..Ac
All others..

987 268 297 569 1,063 2,563
23,683 46,897 26,571 24,533 20.035 28.519

Tot. this wk 300,712 382,495 325,350 252.385 304,639 311,716

Since Sep. 1 4,336,915 4.970,257 4,349,369 4,131,009 4,014,584 3,986,756

The exports for the week ending this evening reach a total
of 280,534 bales, of which 163,811 were to Great Britain,
30,889 to France and 85,834 to the rest of the Continent.
Below are the exports for the week and sii'.ep Sept . 1 1905:

Exports
trom

—

Week ending Dec. 8
Exported to

—

1905. From Sept. I 1905 to Dec. 8 1905.
>rted to

—

Great
Britain I"r"nce

Conti-
nent. Total.

Great
Britain. France. nent. Total.

• on
Pt. Arthur. if.
Ne.i Orleans..
Mobile
Pensacola
Savannah
Bruns •

.

Wllmc
N'orfolK
N"p t

Vew York
Boston

ore
iphl.i .

.

Portland. He.
San t -

.

Seattle
Tacoma
Portland. Ore.

70.925 18,642
D.484

34.901 6,568

13.021 108,588
o.l>-l

14,644 56.113

532,628215
22. !-^

I
5.011

9.794 2K
9.117

257

405

5.011
34,0.^ 44.115

9,117

11.71/
161

4,199

163,734

111*595

1.117
92.721

7'i 620

6.500

304,1;
1 52.875

10.882
31,966

1.117
l

i

>

1,649
126

Total 163, 1.212.710400.0091.124.6112,7

Total 1904 178.050,21,320 108.S I

_
In addition to above i . our tcl< urain- to-ni ;h1 :il-o

give (is the following amount- of cotton on shipboard, not
cleared, at the p< "I. We add similar for
New York.

On Shipboard, Vol Cleared Inr—

the. s ,i/

New Orleans
Galveston .

Su\ amiali _

.

Charleston -

Mol ill-

Norf.dk
\.u "fork..
Other ports

Total 1906
Total 1904
Total 1903

Great
Britain.

27.113
60,760
8,000

13.00(1

France

19,440

1,600
6,000
run

Oi r-

L.595
30,012
12.70C

6,24 i

12,00'.)

126,777 42,126 65.751
190 13,328 lo.

l20.f.7S 32,861 81,596

7,426
is,.-toe

6,700

•1,000

1,000

36,476
38,54 i

66,931

i 'oast-

wise.

1,892
4,000
5,000
4,955

34,1 56

Total.

30, 100

21.703

15,900
26,000

60,603 32(

23.348 291,560
26,918 317,984

/ 1 nving
stock.

306.
123,579
139,121
17,277
34,806
32,420

21 1,134

937.819
726. OSS
637,097

Speculation in cotton for future delivery has been active.

The features have been reports issued by two different de-
partments of the Government. On Monday the Govern-
ment's Agricultural Bureau issued the annual estimate
of the cotton crop, placing the yield at 10,167,818 hales,

indicating a smaller production than was expected. In-

fluenced by this small estimate there developed active
general buying, prices advancing sharply, they scoring a
gain of nearly %c. per pound. At the higher prices there
developed fairly free selling to realize profits, but there was
sufficient buying for the account of outside bull interests to
hold the market. To-day, however, prices weakened. The
Census Bureau issued a report showing that the amount of
cotton ginned to Dec. 1 was 8,084,842 bales; this came as a
surprise to many of the trade, making the quantity larger
than expected, and was taken as indicating that the estimate
of the crop issued early in the week by the Agricultural
Bureau was too small. Many of the trade, it was stated,
are now becoming convinced that the yield of the crop will

prove to be in the neighborhood of 10,750,000 to 11,000,000
hales, and they are losing their bullish enthusiasm. The
market for the day opened about unchanged and held steady
until the receipt of the Census Bureau report, when there
was fairly free selling. Support was given the market by
bull interests, but prices gradually yielded and closed easy
at a net loss for the day of 22@27 points. Cotton on the
spot has advanced, closing at 12.60c. for middling uplands.
The rates on and off middling, as established Nov. 18 1903,

and reaffirmed Nov. 15 1905 by the Revision Committee,
at which grades other than middling may be delivered on
contract, are as follows:

Strict low mld-.c.
Fully low mid
Low middling
Barely low mid..
Strict good ord..
Fully good ord..
Good ordinary .

.

Strict g'd m. ting
Good mid. tinged.
Strict mid . tinged . O.OOoff

On this basis the official prices for a few of the grades for
the past week would be as follows:

Fair c. 1.30 on
strict mid. fair... 1.13 on
Middling fair 0.96 on
Barely mid. fair .. 0.79 on
Strict good mid... 0.62 on
Fully good mid 0.53 on
Good middling 0.44 on
Barely good mid.. 0.33 on
Strict middling... 0.22 on
Middling Basis

0.14 off
0.26 off
0.38 off
0.55 off
0.72 off
0.86 off
1 .00 off
0.30 on
Even

Middling tinged. c. 0.12 oft
Strict low mid .ting 0.34 off
Low mid. tinged.. 0.50 oft
Strict g'd or. ting. 0.84 oft
Fully mid. stained 0.42 off
Middling stained.. 0.50 off
Barely mld.staln'd 0.78 off
Strict low m. stain 1.06 off
Fully 1. m. stained 1.28 off
Low mid. stained. 1.50 off

UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri.

Good Ordinary
Low Middling

10.65
11.27
11.65
12.09
12.61

11.35
11.97
12.35
12.79
13.31

1 1 .35
11.97
12.35
12.79
13.31

11.60
11.22
12.60
13.04
13.56

11.60
12.22
12.60
13.04
13.56

11.60
12.22

Middling 12.60
Good Middling
Middling Fair

13.04
13.56

GULF. Sat. Mon. Tues. Wed. Thurs. Fri.

Good Ordinary
Low Middling

10.90
11.52
11.90
12.34
12.86

Sat.

11.60
12.22
12.60
13.04
13.56

Mon.

11.60
12.22
12.60
13.04
13.56

Tues.

11.85 11.85
12.47 i 12.47
12.85

|
12.85

13.29 13.29
13.81

11.85
12.47

Middling 12.85
Good Middling
Middling Fair

13.29
13.81

STAINED. Wed. Thurs. Fri.

Low Middling
Middling

10.15
11.15
11.31
1 1 .65

10.85
1 1

.S5

12.01
12.35

10.85
11.85
12.01
12.35

11.10
12.10
12.26
12.60

1 1 .10
12.10
12.26
12.60

11.10
12.10

Strict Low Mid. Tinged.
Good Middling Tinged..

12.26
12.60

The quotations for middling upland at New York on Dec.
8 for each of the past 32 years have been as follows:

1905.C
1904..
1903..
1902..
1901..
1900..
1899..
1898..

12.60
. 8.00
.12.50
. 8.50

AO'A
. 7 11-16
- 5*A

1897.C.

1894...
L893...
1892...
1891...
1890...

SH
7 7-16

7 13-16

9*A
8 1-16

9M

1889 cAOH

1887.
1886
1885.
' - i

-10H
. 9 7-16

.11

. 10 9-16
1882. -102*

l.C.12
1880... 11H
1879.. .13 5-16
1878.. 9 1 16
1-77 11>5

1
1876.. I

1875
I1S74...14H

MARKET AND SALES.
The total sales of cotton on the spot each day during the
ek are indicated in the following statement. For the

convenience of the reader we also add columns which show
at a glance how the market for spots and futun - closed on
same days.

1 Market
fli,

tret

Market
Sales "1 8p t and

Saturday.

.

Dull Steady
linn

steady
Stead

.

mi;

.'.10(1

34
Monday. ..
Tuesday .

.

Dull
745

Wedm
Thursday '.

ad .

Quiet
2 . 1 79

1

Friday Quiet 700

Total 468 - 700 6,158
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as

well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.

But to make the total the complete figures for to-night

(Friday) , we add the item of exports from the United States,

including in it the exports of Friday only.
December 8— 1905. 1904. 1903. 1902.

Stock at Liverpool bales. 807,000 509,000 40S.0O0 407,000
Stock at London 16,000 15,000 8,000 10,000
Stock at Manchester 43,000 27,000 42,000

Total Great Britain stock... S66.000
Stock at Hamburg 13,000
Stock at Bremen 308,000
Stock at Antwerp
Stock at Havre 177,000
Stock at Marseilles 2,000
Stock at Barcelona 7,000
Stock at Genoa 29,000
Stock at Trieste 2,000

641,000
19,000

289,000
4,000

150,000
3.000
11,000
20,000
5,000

458,000
12,000

140,000
5,000

169,000
2,000

32,000
22,000
2,000

417,000
6,000

105,000
5,000

79,000
3,000

43,000
39,000
2,000

Total Continental stocks 538,000 501,000 .384,000 2S3.000

Total European stocks 1,404,000
India cotton afloat for Europe. 75,000
Amer. cotton afloat for Europe. 671,000
Egypt, Brazil, &c.,aflt. for E'pe 53,000
Stock in Alexandria, Egvpt 157,000
Stock in Bombay, India 481,000
Stock in U. S. ports 1,258,551
Stock in U. S. interior towns.. 702,965
U. S. exports to-day 64, ISO

1,142,000
27,000

893,000
58,000
172,000
260,000

1,017,648
774,056
34,409

842,000
35,000

903,000
77,000
182,000
129,000
955,081
534,659
30,511

700,000
36,000

718,000
99,000
163,000
1S6.000

1,040,349
570,527
50,194

Total visible supply 4,866,696 4,37S,113 3,688,251 3,563,070
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock ...bales. 698,000 545,000 327,000 346,000
Manchester stock 37,000 23,000 36,000
Continental stock 502,000 447,000 349,000 260,000
American afloat for Europe... 671,000 893,000 903,000 71S,000
U. S. stock 1,258.551 1,017,648 955,081 1,040,349
U. S. interior stock 702,965 774,056 534,059 570,527
U. S. exports to-day 64,180 34,409 30,511 50,194

Total American 3,

East Indvm, Brazil, <fcc.

—

Liverpool stock
London stock
Manchester stock
Conti nent al stock
India afloat for Europe
Egypt, Brazil, &c, afloat
Stock in Alexandria, Egypt
Stock in Bombay, India

933,696 3,734,113 3,135,251 2,9S5,070

109,000
16,000
6,000

36,000
75,000
53,000
157,000
481,000

54,000
15,000
4,000

54,000
27,000
58,000
172,000
260,000

81,000
8,000
6,000

35,000
35,000
77,000

182,000
129,000

61,000
10,000

23", 666
36,000
99,000
163,000
186,000

Total East India, &c 933,000 664,000 553,000 57S.000
Total American ..3,933,696 3,734,113 3,135,251 2,985,070

Total visible supply 4,866,696
Middling Upland, Liverpool 6.42d.
Middling Upland, New York .. 12.60c.
Egypt, Good Brown, Liverpool 8?/sd.
Peruv. Rough Good, Liverpool 9.00d.
Broach, fine Liverpool 5J^d.
Tinnevellv Good, Liverpool ..5 ll-16d.

4,378,113
4.19d.
8. 10c.

8 l-16d.
10.50d.

4 7-16d.

3.68S.251 3,563,070
6.6Sd.
12.40c.

8 13-16d.
9.50d.
6 ',.1.

4.54d
8.55c.
7^d.
7.10d.
4Md.

4 25-32d.
Continental imports past week have been 149,000 bales.

The above figures for 1905 show an increase over last

week of 189,222 bales, a gain of 488,583 bales over 1904
and an excess of 1,178,445 bales over 1903.

AT THE INTERIOR TOWNS the movement—that is,

the receipts for the week and since Sept. 1, the shipments

for the week and the stocks to-night, and the 6ame items

for the corresponding period for the previous year—is set

out in details below.
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The above totals show that the interior stocks have
increased during the week 35,576 bales, and are to-night
71,091 bales less than at the same period last year. The
receipts at all the towns have been 35,648 bales less than
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as made
up from telegraphic reports Friday night. The results for
the week and since Sept. 1 in the last two years are as
follows:

1905
December 8.

Shipped— Week.
Via St. Louis ...24,204
Via Cairo 10,626
Via Rock Island 2,464
Via Louisville 3,581
Via Cincinnati 3,280
Via other routes, etc 18,276

Total gross overland 62,431
Deduct shipments—

Overland to N. Y., Boston, &C.10.460
Between interior towns 248
Inland, etc., from South 130

Total to be deducted 10,838

Since Since
Sept. 1. Week. Sept. 1.

132,760 30.931 194,176
70,365 17,952 127,347
16,101 2,317 18,282
31,556 4,625 29,570
18,945 3,292 18,054
64,475 13,871 73,997

334,202 72.9S8 461,426

50,180 9,874 40,604
7,268 955 3,685
16,277 110 11,920

73,725 10,939 56,209

Leaving total net overland. a. .51, 593 260,477 62,049 405,217

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 51,593 bales, against 62,049 bales for the

week last year, and that for the season to date the aggregate
net overland exhibits a decrease from a j-earagoof 144,740
bales.

1905 1904-
In Sight and Spinners' Since

Takings. Week. Sept. 1.

Receipts at ports to Dec. 8 300,712 4,336,915
Net overland to Dec. 8 51.593 260.477
Southern consumption to Dec. 8. . 45,000 637,000

Total marketed.. 397,305 5,234,392 4S7.544 5,946,474
Interior stocks in excess ..35,576 567,788 7,910 711,796

Since
Week. Sept. 1.

382,495 4,970.257
62.049 405,217
43,000 571,000

Came into sight during week 432,881 495,454
Total in sight Dec. 8.. 5,802,180

North, spin's' takings to Dec. 8..101.2S9 909,492

Movement into sight in previous years:

6,658,270

100,799 917,168

Week— Bales.
1903—Dec. 11 466,284
1902—Dec. 12. 336,104
1901—Dec. 13. .433,505
1900—Dec. 14 459,706

Since Sept. 1

—

Bales.
1903—Dec. 11 5,775,450
1902—Dec. 12 5,705,390
1901—Dec. 13 5,571,061
1900—Dec. 14 5,724,136
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for

each day of the week.

Week ending
Dec. 8.

Qalveston -.
New Orleans
Mot.ile
Savannah ..
Charleston .

Wilmington.
Norfolk
Boston
Baltimore ..
Philadelphia
Augusta
Memphis
St. Louis

ton
Little Hock .

Closing Quotations for Middling Cotton on-

Sat'deiy. Monday. Tuesday. Wcd'day. Thursdy. Friday.

. II '

11 \i

ii H
. n s-u;
. n
- m s

. u \

. 11.66

. 11.62

. 11.90

. 11 3-16
- i

1

'
_•

lis

12
12
L1H
U 8-16
IP,

i i .(m
11.76
12.60
II'',
11'

12
11',

12
12
I 1 « >

u 9-16

11M

12.00
12.60
11H
12
12
12

U34

12
12 1-16
1 1 M
Lljj

a

12""
•

12.35
L2.25
12.85
12
12" s

12>,
12
1 1 «

12
I 2 I I

ll s
4
'

II 11-16
a

12"
12.60
12.3V
12.85
12 1-16

l-"s
12

12

12
12 1-16
Ilk
11 11-16
ll-'s

12
12.60
12.37
12 88
UK
UK
l-'s
12
12

a 11M®11-16.
NEW ORLEANS OPTION MARKET.—The highest, low-

est and closing quotations for leading options in the Now
Orleans cotton market for the past week have boon as follows:

'day. Monday. Tuesday, Wed'day, Thwsd'y, Friday,
Die. 2. Dec.-i. Dec. 5. Dec. 6. Dec. 7. Dec. s.

December—
;

Range ll.25-.31 ll.48-.50 11.S7-.12 12. 06-. 23 12.0s-.30 12.00-. 13
Closing 11.31-.32 11.94-. 0.-) L2.14-.15 12.14-.Ki 12. 11-. 12 11.85 —

Janua b
Range 11.34-.42 11-54-.00 11.01-.25 12.12-.31 12.15-.29 11. 92-. 25
Closing 11.41-.42 12.05-.Ofi 12. 24-. 25 12. 21-. 22 12.17-.18 11.92-.93

March— b
Ran?e 11.64-. 72 11. 75-.30 12. 23-.57 12.43-.63 12. 45-.59 12. 23-. 56
Closing 11. 70-. 71 12.36- .37 12.56- .57 12.54-. 55 12.4S-.49 12. 23-. 21

May— b
Range 11.80-.86 11. 91-.45 12.40-.75 12.62-.S0 12. 64-. 78 12.40-.74
Closing 11.85-.86 L2.54-.55 12. 74-. 75 12. 71-. 72 12.66- .67 12.41-.42

July— b
Range 11. 91-.95 12. 11-.27 12.55-.84 12. 74-.92 12. 73- .85 12.52-.78
Closing __ 11. 95-.97 12.64-.65 12.S4-.S5 12.S2-.S4 12.77-.7S 12.51-.52

Tee—
Snot Oniet. Norn, Steady. Firm. Steady. Quiet.
Options ... Very sty. Steady. Steady. Ba'ly s'y Steady. Steady.

a 12.50c. b 13.00, 13.30, 13.45 and 13.27c. respectively.

WEATHER REPORTS BY TELEGRAPH.—Our ad-

vices this evening by telegraph indicate that the weather

has continued fairly favorable at the South during the week.

Rain has been quite general, but as a rule the rainfall has

been moderate. Picking, where not already completed, has

made good progress, but the movement of the crop to market
has been somewhat restricted by the disposition in some
sections to hold cotton for higher prices.

Galveston, Texas.—There has been rain on three days of

the past week, the rainfall being nineteen hundredths of

an inch The thermometer has averaged 55, ranging from
40 to 70.

Fort Worth. Texas.—We have had rain on one day the
past week, the rainfall reaching fourteen hundredths of an
inch. The thermometer has ranged from 28 to 60, averag-
ing 44.

Palestine, Texas.—There has been rain on one day during
the week, the precipitation reaching forty-six hundredths
of an inch. Average thermometer 44, highest 51, lowest 30.

Taylor. Texas.—We have had rain on one day during the
week, the rainfall being fourteen hundredths of an inch.
The thermometer has averaged 41, the highest being 53
and the lowest 20.

San An'.onio, Texas.—Rain has fallen on two days during
the week, the rainfall being twenty-eight hundredths of

an inch. The thermometer has averaged 44, ranging from
32 to 56.

Corpus Christi, Texas.—We have had rain on three days
of the week, the rainfall reaching sixiy-six hundredths of

an inch The thermometer has rang d from 40 to 00,
averaging 50.

Abilene, Texas —We have had rain on three days of the
week, the precipitation reaching twenty-nine hundredths
an inch. Average thermometer 40, highest 5'i, lowest 24.

Orleans, Louisiana.—There has been no rain during
the week. The thermometer has averaged 50.

Shreveport, Louisiana.—We have had rain on two days
of the week, the- rainfall reaching one inch and twenty-four
hundredths. The thermometer has ranged from 29 to 53,
averaging 41.

Columbus, Mississippi.—The crop is practically all picked
and is about 70% of last year's.

Li land, Mi pi.—Tie re has been rain on two days
of the week, to the extent of fifty-two hundredths of an inch.

The thermometer has averaged 39.1, the highest being 59
and the lowest 21.

Vicksburg, Mississippi.— Picking is alme>st completed.
We have had rain on one flay the past week, the rainfall

being six hundredths of an inch. The thermometer has
averaged 13, ranging from 29 to 53.

Helena, Arkansas.— Picking is nearly finished. Pain has
fallen on two days of the week, the rainfall being one inch
and sixty-six hundredths. Average thermorrJ ;7.4,

highest ,54, lowest 21.

Little Hock, Arkansas.— Picking is making good luadway
and nearing completion. Farmers are selling at present
prices. There has been rain on two days of the week, tho
precipitation reaching one inch and .ninety-nine hundredths.
The thermometer has averaged 38, the highest being 50
and the lowest 26.

Memphi8, Tennessee.—Good picking weather except early

part of the week, (lathering and marketing of cotton arc
active. There has been rain on two days of the past week,
the rainfall reaching one inch and eighty-seven hundredths.
The thermometer has averaged 37. 2, ranging from 23.5 to 49.

Xashrille, Tennessee.— Picking is about over and receipts

are rapidly diminishing. We have had rain on two. days
the past week, the rainfall reaching ninety hundredths of

an inch The thermometer has ranged from 21 to 51,
averaging 35.

Mobile. Alabama.—Heavy rain in the interior early part

of week, cold and freezing the remainder. Cotton is being
held for full and higher prices. There has been rain

on two days during the week, the precipitation reaching
nineteen hundredths of an inch. Average thermometer
IS, highest 04, lowest 31.
Montgomery, Alabama.—Large holders decline to sell at

present prices. We have had rain on one day of the past

week, the rainfall being eighty-two hundredths of an inch.

The thermometer has averaged 42, the highest being 56

and the lowest 25.

Selma, Alabama.—Rain has fallen on one day of the

week, the rainfall being forty hundredths of an inch. The
thermometer has averaged 41, ranging from 26 to 55.

Savannah, Georgia.—There has been rain on three days
during the week, the precipitation reaching one inch and
four hundredths. The thermometer has averaged 47, the

highest being 69 and the lowest 29.

Smyrna, Georgia.—We have hadrain on two days during

the week, the precipitation reaching three inches and
eighty-five hundredths. The thermometer has ranged from
20 to* 54, averaging 36.

Greenwood, South Carolina.—It has rained on one day of

the week, the precipitation reaching two inches and twenty-
five hundredths The thermometer has ranged from 25

to 46, averaging 35.

Stateburg, South Carolina —Rain has fallen heavily on
two days of the week, the rainfall being two inches and
forty-three hundredths. Average thermometer 42, highest

66, lowest 24.

Charlotte, North Carolina.—We have had rain on two days
during the week, the precipitation being one inch and
seventy-eight hundredths. The thermometer has averaged

38, the highest being 58 and the lowest 23.

INDIA COTTON MOVEMENT FROM ALL PORTS —
The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1

for three years have been as follows:

December 7. 1905. 1904. 1903.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 92,000 321,000 69,000 306,000 52,000 217,000

Exports Jrom-

Bombav

—

1905
1901
1903

Calcutta

—

1905
1904
1903

Madias

—

1905
1904
1903

All others

—

1905
1904
1903

Total all—
1005
1904
1903

For the Week

.

Great Conti-
Britain. nent. Total.

Since September 1.

Great
Britain

.

3,000 19.000 22,000
3,000 3,0001
2,000, 2,000j

l.oooj 1,000!

2,000, 2,000'
2,000 ! 2,000

1,000

4,000

3,000
1,000

3,000
6,000
5,000

3,000
i,ooo

1

4,000
6,000
5,000

13,000
2,000
3,000

2,000

""f,666

1,000

"2,666

4,000

"2",666

Conti-
nent. Total.

23,000 27,000
11.000 14,000
10.000 10.000

20,000
2,000
8,000

126,000
17,000'
41,000

7,000
5,000
7,000

|

14,000
6,000
8,000

!

39,000
33,000
29,000

186,000
61,000
85.000

139,000
19,000
44,000

9,000
5,000
8,000

15.000
6,000
10,000

43,000
33,000
29,000

206,000
63,000
93.000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
hiccmber 6. 1905. 1904. 1903.

Receipts (cantars a)

—

This week
Since Sept. 1

185,000
2,734,570

284,000
2,776,333

3.-0,000
3,355,651

Exports ( bales)

-

Th is Since

To I i irerpool
To Mai
'i o Continent
To Aim in a

4.000
6,500
13,500
2,500

week.
Since

Sept. i

This

78,077
54.310

22.327
9,750
4,000

"7 12,000
.-,.000

92,9
18,712 4,006

Total 26,fi00J251,687 33,000 242,783 12,000

Sept. 1.

93,522
54.7M

1 I 0,041

273,177

a A cantar is 98 lbs.
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MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is

firm for both yarns and shirtings. Merchants are buying

sparingly. We give the prices for to-day below and leave

those for previous weeks of this and last year for comparison.

Nov
3
10
17
24

Dec.
• 1

8

1905.

32s Cop.
Twist.

8H lbs. Shirt- ,('„/„

trigs, common \tid
to finest. i //'

d.
5 .9

1

i,. 1 1,

5.93
C.ll

s. d. s.
(.; 'J

. <" 9
3 (S9
11 io- '.<

9 @ 9«<!6 5 @9
9 3-16 (S;915-1G'6 6 @9

<1.

3
2
4H
5
6

0.10
6.42

1904.

32s Cop.
Twist.

d.
H% ft*

8 if- 16 <f
8 9- 10 @
8 7-16 <a

S'A @9

d.
9K
9K
9M
9M

9K

s. d.
6

H<4 lbs. 8MtU
tngs, common

to finest.

~*. d.
a 9 s
(S,9 3

6 @9 3
(u;9 3

11
11 (rV9 IK

Up's.

d.
5.44
5.42
5.34
5.08

4.77
4.19

AGRICULTURAL DEPARTMENT'S COTTON RE-
PORT FOR DEC. 1.—The report on cotton issued by the
Agricultural Department on Dec. 4 is as follows:

The Crop Reporting Board of the Bureau of Statistics of the Depart-
ment of Agriculture finds, from the reports of the correspondents and
agents of the bureau, that the total production of cotton in the United
States in the year 1905-1906 will amount to 4,860,217,358 pounds (not
Including linters), equivalent to 10,167,818 bales of 500 pounds gross
weight.
The area picked and to be picked is estimated at 26,117,153 acres, a

reduction of 882,399 acres, or 3.3%. from the acreage estimated as
planted. The estimated production in 500-pound bales by States is as
follows

State. Bales.
Virginia 16,501
North Carolina 545,055
South Carolina 995,027
Georgia 1,564,311
Florida 77,173
Alabama 1,266,797
Mississippi 1 ,212,846

State. Bales.
Louisiana 555,443
Texas 2,382,975
Arkansas 618,463
Tennessee 335,917
Missouri 40,867
Oklahoma 231,838
Indian Territory 324,605

COTTON CROP ESTIMATES.—Estimates on the cotton

crop of 1905-06 have been made by Cotton Exchanges and
firms as below:
New York.—Announcement was made on the Cotton Ex-

change on Tuesday that the average estimate of 167 mem-
bers of the Exchange placed the present cotton crop at
10,658,500 bales, the highest estimate being 11,600,000 bales
and the lowest 9,272,056 bales.
Memphis.—The general average of estimates made by

137 members of the Memphis Cotton Exchange is 10,524,882
bales, the highest being 11,500,000 bales and the lowest
9,500,000 bales.

Savannah.—The average estimate of the Savannah Cotton
Exchange is 10,885,000 bales.

Messrs. Latham, Alexander & Co., New York, made pub-
lic last week their estimate of the cotton crop of 1905-06, the
total reached being 10,300,000 bales.

Messrs. E. F. Hutton & Co., New York, estimate the crop
at 9,950,000 bales.

Messrs. Sanger & Ettelson, New York, estimate the crop
at 10,979,303 bales.

Messrs. A. Norden & Co.'s estimate is 11,375,000 bales.

Mr. Theo. H. Price's final estimate was announced on
Wednesday as 10,862,694 bales.

COTTON CONSUMPTION AND OVERLAND MOVE-
MENT TO DEC. 1.—Below we present a synopsis of the crop

movement for the month of November and the three months
ended Nov. 30 for three years.

Gross overland for November bales
Gross overland for 3 months
Net overland for November
Net overland for 3 months
Port receipts in November
Port receipts in 3 months
Exports in November
Exports in 3 months
Port stocks on Nov. 30
Northern spinners' takings to Dec. 1

Southern consumption to Dec. 1

Overland to Canada for 3 months (in-

cluded in net overland)
Burnt North and South in 3 months
Stock at North, interior mark'ts Dec. 1

Came in sight during November
Amount of crop in sight Dec, 1

Came in sight balance season
Total crop
Average grass weight of bales
Average net weight of bales

1905.

167,045
269,572
126,893
207,542

1,581,308
3,999,367
997.015

2,428,959
1,296,030
792,320
585,000

24,883
110

15,037
2,079.001
5,320,609

515.74
493.31

1904.

241,515
376,164
216,209
335,827

1,680,301
4,483.666
1,160,518
3,144,828
967,162
802,667
509,000

26,840
3,406
2,694

2,318,510
6,023,493
7,533,348
13,556,841

520.4S
498.01

1903.

190,196
257,424
171,410
222,057

1,735,391
3,791,261
1,252,799
2,658,500
871,569
641,886
509,000

15,847
198

4.S06
2,269,801
5,012,318
5,111,368
10,123,686

514.63
494.03

CENSUS BUREAU'S REPORP ON COTTON GINNED
TO DECEMBER 1.—A bulletin was issued by the Census

Bureau to-day showing the number of bales of cotton ginned

to December 1 1905 to be 8,684,842, counting round bales

as half bales. The amount of cotton ginned, by States

and Territories, is as follows:

Alabama, 1,066,728; Arkansas, 422,813; Florida, 65,455; Georgia,
1,561,061; Indian Territory, 246,402; Kentuckv, 628; Louisiana, 362,397;
Mississippi, 840, 729; Missouri, 30,254; North Carolina, 573,598; Okla-
homa, 230, 64S; South Carolina, 992,708; Tennessee, 203,383; Texas,
2,075,003; Virginia, 13,030.
The above statistics have been compiled from telegraphic reports of

the special agents who canvassed the ginneries and are subject to slight
corrections when checked against the individual returns of the ginners
transmitted through mails. No report was made for Dec. 1 1904 and
comparative statistics are not available. The statistics of this report
include 239,034 round bales and 82,203 Sea Island cotton. The Sea Isl-

and cotton is distributed by States.

COTTON TRADE UNSETTLED J
J>V CROP INFORMA-

TION.—The uneettlement of the cotton trade has been
assisted by recent happenings which the nature of much of
the cotton information disseminated has made possible.
Only a short time since it was publicly announced that
arrangements had been made to have planters hold the
unsold portion of their crop for 15c. per lb. On Monday,
immediately after the crop estimate was made public, a
telegram was despatched to the President of the Fall River
Chamber of Commerce by a man not heretofore specially
identified with cotton, but now apparently associated
closely with those engineering the holding movement, which
in its way is certainly unique As given in the daily press
the telegram read as follows:

"Inasmuch as untold injury has heretofore resulted from
vicious speculation in cotton, myself and associates wish to
assure the spinners in your community that there is no
intention on our part to work any hardship to the trade,
but instead we are bending our energies to assist both the
planters of the South and the spinners of the world in putting
this great commodity on a stable footing. I understand
that the entire unsold portion of the crop will be held for
15c per pound, Southern delivery. Therefore, we are
prepared to take your orders if placed at once for the actual
cotton up to the limit of our holdings, to be delivered at
Southern ports at 15c. per pound, plus charges from points
of origination, graded to the requirements of the spinners,
and we hope American spinners will lose no time in pur-
chasing their requirements, as negotiations are now on
foot for exporting the entire balance of the crop. You will

readily see the fairness of our proposition as, at these figures,
your year's supply will only average 12c."
Comment upon the foregoing is hardly required. In-

ferentially, it may be remarked that New England cotton
manufacturers are not apt to rush to accept this magnani-
mous offer. In fact, we learn that they have come to the
conclusion that the Government cotton reports are dis-

tinctly injurious in their tendency and are starting a move-
ment to petition for their abolishment. That to us would
appear to be a proper course to pursue. As the situation
now is, the reports cater mainly to speculative interests.

NEW COTTON MILLS IN GREAT BRITAIN.—In his
cotton trade circular, Mr. William Lattersall gives particu-
lars of new cotton spinning mills in Great Britain as below.
The following is a list of new spinning mills using Egyptian

cotton that have got fully to work within the last few months:

Spindles.
Cairo, Oldham 80,000
Cromer (ring), Middleton 00,000
Irwell Bank No. 2, Stoneclough.. &0,000
Glen, Oldham 80,000

Spindles.
Majestic, Oldham 85,000
Maple, Oldham 70,000
Soudan, Middleton 85,000

The following new mills using Egyptian cotton have partly
commenced:

—

Spindles.
Rex, Middleton 80,000
Asia, Oldham 80,000
Bay Tree, Middleton Junction... 90,000
Malta, Middleton June 80,000

Spindles.
Marland , Castleton. 80,000
Ocean , Bolton 1 00 ,000
Cedar, Ashton 1 00,000

The following new mills to spin Egyptian cotton are being
erected:

—

Spindles.
Swan Lane No. 2, Bolton 130,000
Laburnum, Atherton 125,000
Dove, Bolton 100,000
Lily, Shaw. 100,000
Maco, Bolton ... 100,000
Broadstone, Reddish 120,000
Mona, Oldham 100,000
Coppull, Chorley 50,000

Spindles.
Cowling, Chorley 100,000
Monton, Eccles 80,000
Alder, Tyldesley 100,000
Toso. Eccles 100,000
Govt, Marple .100,000
Kearsley, Stoneclough 100,000
Pilot. Bury 120,000
Drake, Farnworth 80,000

The following new mills spinning American cotton have
got fully to work within the last month or two:

—

Spindles.
|

Spindles.
Victor, Stalybridge 60,000! Bell. Oldham 120.000
Facit, near Rochdale 60,000

1

The following mills to spin American cotton are in course
of erection:

—

Spindles.
Cli«, Preston 80,000
Clover. Rochdale 100.000
Durban, Oldham .100,000
Tulketh, Preston 100.000
Grape. Royton 100,000
Acme, Pendlebury. 90,000
Dale, Rochdale 80,000
Hyde 100,000
Fir, Royton 100,000
Times (coloured), Heywood 40.000
Laurel, Middleton Junction 90.000
Fernhurst, Oldham 80,000

Spindles.
Roy. Royton 100,000
Croft, Rochdale 100,000
Valley (ring), Rochdale 50,000
Eccles (ring) 50,000
Texas, Ashton 100.000
Recent (ring), Oldham 50.000
Heron, Oldham 90,000
Primrose (ring). Clitheroe 40.000
Stockport No. 2 (ring) 60.000
Athens, Oldham 80,000
Plum, Heywood S0.000
Mars. Castleton. 100.000

TOTALS.
Spindles.

30 Egyptian yarn mills ...2./55.000
27 American yarn mills 2.200.000

57 Total ..4,955,000

MEXICAN COTTON.—From a recent issue of the "Lon-
don Financial News" we have the following:

We are officially informed that a fresh impulse is about to be given to
Mexican cotton, in the sense that English capital is to be employed in
the culture of cotton on a vast scale in Mexico. Mr. H. D. Martin, of

the firm of H. D. Martin ec Co. of Manchester, lately applied to the
Mexican Government for particulars of large tracts of land in the State of
Tamaulipas, near the Rio Grande, on the frontier of the United States,

and he purposes irrigating them with the waters of this river by construct-
ing works for this object, and will devote the land to extensive cotton
cultivation. •• • • •;•'•.• • F5 ' ••• • M
JUTE BUTTS, BAGGING, ETC.—The demand for bag-

ging duriing the past week has continued dull, with prices

unchanged at 6^c. for 1?| lbs. and Q%c. for 2 lbs. standard
grades. Jute butts dull at lj^@l%c. for paper quality

and 2@2}ic. for bagging quality.
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NEW OK1.KANS coiroN KNt'HANGE A.NN1 M.
ELECTION.—At the annua) election of the New Orleans
Cotton Exchange held on Monday, Dec. 1, the following
ticket was elected: President, W. M. Smith: Vice-Presi-
dent, W. T. Bardie; Treasurer, '. (>. Duncan; directors,
H. R. Labouisse, F. B. Hayne, M. E. DuQuesnay, George
A. Hero, Ferd. Gumbel, L. (i. Gibert, E. 11. Bright, Thomas
Holford, Myer Lemann, Norman Eustis, J. 1'. Clark and
Jules Ma/.erat.

BHIPPING NEWS.—As shown on a previous page, the
exports of Cotton from the United States the past week have
reached 2S0.534 bales. The shipments in detail, as made up
from mail and telegraphic returns, arc as follows:

Total HaUs.
NEW VOHK—To Liverpool, per Armenian. 5,672 upland, 442

Bea Island -O.tric. 1.048 7.100
To London . per Minneapolis. '_'.s;i

To Havre, per l.a Gaacogne, 135 upland, 270 Sea [aland
To Bremen, per Frieiirieh. 202..
To Hamburg, per Pennsylvania, 42
To Riga, per Kentucky 260 .

To Copenhagen, per uelllg Olav, 500
To Barcelona, per Buenos A vies. 1,505.-
To Genoa, per Brooklyn. 200: Cretic, 4,.?27; Fuerst Bis-

marck, 1,607; Priniess Irene, 1,442..
.To Naples, per Cretic, 100: Prinzess Irene, 1,138; Republic,

200 _.

To Trieste, per Slavonia, 204.
NEW ORLEANS—To Liverpool—Dec. 2—Cestrian, 18.568;

Collegian. 16,333 34
To Havre—Dec. 8—Antwerp City, 0.46S 6,468
To Marseilles— Dec. 5—Hermine. 100 100
To Bremen—Dec. S—Oxonian. 6,963 6,963
To Hamburg—Dec. 6— Dartinund. 1.050 1T050

S71
HI.",

-•II.'

42
250
500

..-,o.-,

.576

.438
204

.901

To Antwerp—Dec. S—Oxonian. 1,350 1 350
945
750
200
386

To Copenhagen—Dec. 2— Rosslvn, i,945_. i

To Trieste— Dec. 5— Hermine, 1,750 1

To Venice—Dec. 5—Hermine. 1,200 1

To Mexico— Dec. 2—City of Tampico, 386
GALVESTON—To Liverpool—Dec. 1—Iowa, 23,626—Dec. 2—

Hazlewood, 3.001—Dec. 5—Dunstan, 7,205; Irada,
18.683—Dec. ti— Politician. 18,691 71.216

To Manchester— Dec. 5—Ramon de Larrinaga, 5,719 5,719
To Havre—Nov. 30—Teodoro de Larrinaga, 8,670—Dec. 7
—Mohawk, 9.972 18.642

To Bremen—Dec. 5— 1st rar. 10.417 10.417
To Hamburg—Nov. 29—Westmoor, 1.031 1,031
To Ant a nip,—Dec. 5—Thurland Castle, 1,573. 1.573

PORT ARTI1CR—To Liverpool—Dec. 1—George Pvman, 6.484 6,484
PENSACOLA—To Havre—Dec. 7—Chiverstone, 5,011 5.011
SAVANNAH—To Liverpool—Dec. 7— Reliance, 9.794 9,794

To Havre—Nov. 29—Hillbrook (additional) 263 263
To Bremen—Nov. 29—Whitefield (additional), 396—Dec. 2—Oriel. 9.045—Dec. 5—Juanita North, 7,111—Dec. 6

—

Elswick Lodge, 7,154 23,706
To St. Petersburg—Dec. 6—Elswick Lodge, 50 50
To Hamburg—Dec. 6—Elswick Lodge, 955 955
To Christiana—Dec. 6—Elswick Lodge, 100 100
To Reval—Nov. 29—Whitefield (additional), 100—Dec. 5—

Juanita North, 200 300
To Warburs—Dec. 5—Juanita North, 250 250
To Riera— Nov. 29—Whitefield (additional), 200 200
To Gottenburg—Nov. 29—Whitefield (additional), 200 200
To Barcelona—Dec. 5—Pvdna, 8.297 8.297

BRCNSWITK—To Liverpool—Dec. 2—Othello, 9,117 9,117
WILMINGTON—To Bremen—Dec. 2—Victorious, 10,850 10.850
NORFOLK—To Glassow—Dec. 4—Castalia, 257 257
BOSTON—To Liverpool—Dec. 1—Winifredian, 4,049—Dec. 2—

Sagamore, 404—Dec. 4—Saxonia, 3,388—Dec. fi—Cvm-
ric. 4,262 12,103

To Yarmouth—Dec. 1—Boston, 161 161
BALTIMORE—To Liverpool—Dec. 1—Indore. 4.199 4,199
PHILADELPHIA—To Rotterdam—Nov. 25—Patria, 100

—

Dec. 1—Pennmanor, 35 135
TACOMA—To Japan—Dec. 2—Pleiades, 1,248 1,248

Total 2S0.534

The exports to Japan since Sept.l have been 14,244 bales
from Pacific ports and 500 bales from New York.,;

LIVERPOOL.—By cable from Liverpool we have the
following statement of the week's sales, stock, &c, at

that port: 5j

Nov. 17.
Sales of the week 53 ,000

Of which exporters took. . 1 .000
Of which speculators took 1,000

Sales American 44.000
Actual export 7,000
Forwarded 106.000
Total stock—Estimated 685,000

Of which American— Est. t'.oi .000
Total import of the week. ..147,000

Of which American 128,000
Amount afloat 345,000
Of which American 285,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of

spot cotton have been a- follows:

Nov . 24. Dec. 1. Dec. 8.

42,000 41,000 • 46,000
1,000 1,000 1,000
2.000 1,000 3 ,000

34,000 35,000 37,000
6,000 9,000 8,000

90,000 80,000 8S.O00
725,000 777,000 807,000
634,000 674,000 1 'IS.000
IVi.OOO 141.000 126.000
109,000 107,000 91,000
305,000 335,000 389,oii()

229,000 277,000 348,000

Spot. Saturday. Monday.

Mark) \
12:15
P.M.

Quiet.
Moderate
demand

.

Tut ?day. Wed'day.

Mid. Upl'ds 6.16 6.22

Sales I 6.000 8.000
Spec.Aenp. 300 500
Futures. ISfdy unrh.' Steady at

Market 1 to 1 pt. 2<

opened J decline. advan

Market, l Sf>»dy at Stradv at B Easy at
4 .', ptfl. 8 points > pW.
P.M. | advance. advance. pte. adv. id: n

Quiet.

6.35

7.000

Irrr itular
...

1 1

pts. adv.

Quiet.

8.42

0,000
500

Quiet at
I pW.

advance

Thursday. Friday

Moderate
demand.

6.38

10.000
2,000

null.
to 1 pt.

Quiet.

8 M

7,000

decline.

Firm at IlarHy st'y
:', put. at fa 3

advance. pts.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

&The prices are given in penre and IQQth. Thus: G.02 means
6.02-100d.

December
Dec.-Jan.
Jan.-Feb.
Feb.-Mch.
Mch.-Apr.
Apr.-May
May-June
June-July
July-Aug.
Alii.-.-Sep.
Sep.-Oci.
I let -Nov.

Sit.
Dec. 2.

12',

p.m.
l

p.

m

02 8
02 6
ii:, s

10 6
i

..

lti 6

Hon.
Dtc. i.

Tues.

12'.,

p.m.

1 o f»

14 (',

17 6
20 6
22
24
25
19

10
10
16
20
23
20
28
30
:u
25
02
B8

4

l>. in
i2a
p.m.

18 6
18 ti

1 8 6
22 fi

25 6
28 ti

30
32 ti

33 (i

27|<;

94 ti

865

4
p. in,

Wed.
Dec. ti.

12%
li.in.

31 6
35 ii

3 s

4
p.in

ti 6
476
I'.i ti

61 6

96
t

6

Thurs.
inc. 7.

12H
p.m.

4

P. in

•to ti

45 6
•17 li

48 6
ti 6
OS Ii

99 ti

81
81
86
Hi

I.,

IS

51

63

Pri.

Dee. 8.

12%
p.m.

4
p.m.

30|6
80 6
:;i

VI Ii

47 li

I I i,

05! 6
116
026

30
30
34
39
43
46
49
61
52
45
11
02

BREADSTUFFS.
Friday, Dec. 8 1905.

Only a limited volume of business has been transacted in

the market for wheat flour, an advancing tendency to prices

for the grain failing to stimulate buyers to any extent. They
have shown a willingness to purchase supplies on the old basis
of values, but mills have raised their limits, and this checked
free trading, there being no buying in advance of current
requirements. Rye flour has been in moderately active de-
mand and at steady prices. Buckwheat flour has held
steady but business has been quiet. Corn meal has been
steady at unchanged prices.

Increased activity has developed in the market for wheat
futures, a more extensive speculative interest being shown
the past few days. Early in the week there was a rather
easier tendency to values. Despite the unsettled conditions
in Russia, the exports of wheat from that country continued
large, being in excess of expectations, and the total world's
exports to the European ports for the week were again
heavy, amounting to about 14,000,000 bushels. Subse-
quently, however, the market turned firmer and made a
moderate advance. Crop news from Germany was not fa-

vorable and advices from our Northwestern markets reported
a falling off in the crop movement, the inference being that
traffic was blocked by the heavy snowstorms. A leading
Western house has been reported active in the market and
their operations, it is understood, have added to the strength
of prices. Crop news from India was unfavorable, rains be-
ing needed. Advices from Argentine have reported satis-

factory crop indications. Exporters "have been moderate
buyers in the spot market, and prices have been firmer. To-
day the tone was quiet and slightly easier under profit-taking
sales. The spot market was quiet.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. Mon. Tves. Wed. Thurs. Fri.

No. 2 red winter f.o.b. 96% 97% 97% 98% 98% 97%
December deliverv in elevator. 94% 95% 95% 96% 95% 95%
May delivery in elevator 92% 92% 93% 94% 93% 93%
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
December deliverv in elevator. 84% 84% 86% 87% 86% 85%
May deliverv in elevator 87% 88% 88% 90 89% 88%
July delivery in elevator 83% 84% 84% 85% 84% 83%

Indian corn futures have received a fair amount of specu-
lative attention. The market has been firmer, prices show-
ing a moderate advance. Weather conditions have continued
favorable for the crop. The movement of supplies to the
primary markets, however, has not been on an extensive
scale and there have been some reports of unsatisfactory
grading. According to advices received from Chicago, it is

claimed that there exists a considerable short interest in De-
cember delivery, with stocks on hand of contract grades light,

and this created some nervousness among bear operators.
The spot market has held steady with increasing interest
shown by exporters as buyers. To-day there was a slightly
easier turn to prices. The spot market quiet but steady.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

* Sal. Mon. Tues. Wed. Thurs. Fri.
Cash corn f.o.b. 52% 53 53 53 53 53
December deliverv in elevator. 54 55 55 56% 56 56%
January delivery in elevator 63% 53% 53% 53%
May delivery in elevator 50% 50% 50% 51 51% 51

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

December deliverv in elevator. 44% 44% 45% 45% 46% 46
January delivery in elevate- 42% 43% 43% 43% 43%
May delivery In elevator 44% 44% 45 45% 45% 45
July delivery in elevator 44% 45 45% 45% 45% 45

Oats for future delivery at the Western market have been
fairly active. The feature has been a marked improvement in

the cash demand, barge sales have been made in the interior

markets for shipments, part, it was understood, being for ex-
port. Business in the seaboard markets has been active, as
exporters have been operating freely, and their buying has
advanced prices. To-day there was a quieter market and
values weakened slightly.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sal. Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed f.o.b. 35% 35% 86% 86% 3ti% 30%
No. 2 white, dipped f.o.b. 36% 36% 37 37 37% 37%
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.

n ".•-•..,.. tsni. Von Tuet. Wed. Thurs. Fri.
I leeember delivery in elevator. 29% 29% 30% 31% 31% 31%

levator 82 32% 88 33% 32%
i delivery in elevator 30% 31 31% 31% SIX 31%
Barley has been more active and firmer, moderate sales of

feeding grades for export l.eing made at a slight advance in

prices.
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The following are closing quotations:

FLOUR.
Fine $2 85 ©$2 95
Superfine 3 00 (a) 3 05
Extra, No. 2 3 10 <& 3 20
Extra, No. 1 3 20 © 3 25
Clears 3 25 © 3 90
Straights 3 90 © 4 25
Patent, spring 4 35 © 5 45

Patent, winter $4 50
City mills, patent. 5 00
Rye flour 3 90
Buckwheat flour. 2 10
Corn meal

—

Western, etc... 3 10
Brandywine

@$4 80
(a,

©
©

5 40
4 CO
2 25

3 15
3 15

GRAIN.
Wheat, per bush

—

N. Dul., No. 1..
N. Dul., No. 2..
Red winter, No. 2
Hard "

Oats—Mixed, bush.
White
No. 2 mixed
No. 2 white

c.

f.o.b. 95^
f.o.b. 9".i%
f.o.b. 97%
X.o.b.Nom'I

36 © 37
3714® 41
Nominal.
Nominal.

Corn, per bush

—

Western mixed.
No. 2 mixed
No. 2 yellow
No. 2 white

Rye, per bush

—

Western
State and Jersey..
Barley—Western.

Feeding

50 ©
f.o.b.
f.o.b.

f.o.b.

c.

53
53
53 X
53y2

70 © 76M
Nominal.

49 © 57
41 © 45

Exports of Grain and Flour from Pacific Ports.—The ex-

ports of grain and flour from Pacific ports for the week ending
Dec. 7, as received by telegraph, have been as follows:

From San Francisco to various Pacific ports, 1,741 barrels

flour, 900 bushels corn, 500 bushels wheat and 8,000 bushels

barley. From Tacoma to South America, 13,596 barrels

flour and 17,000 bushels wheat.
Combining these figures with those for previous weeks, we

have the following, which covers the exports to foreign

countries for the period since July 1 1905, comparison being

made with the corresponding period of last year.

Flour Wheat, Corn, Oats Barley, Rye,
Exports from— bbls. bush. bush. bush. bush, bush
San Francisco. 245,036 50,981 28,675 1,669 2,023,434 ...
Puget Sound.. 599,036 1,017,903 15,851 202,916 429 311
Portland 330,896 1,362,344 32 267 ...

Total 1,174,968 2,431,628 44,526 204,617 2,024,130
Total 1904 1,301,380 2,407,722 47,151 78,191 2,009,169

For other tables usually given here, see page 1645.

311
768

THE DRY GOODS TRADE.
New York, Friday, Dec. 8 1905.

The cotton goods situation has been further complicated

during the week by the publication of the Government's
Agricultural Department report on the cotton crop and the

subsequent wild advance in the price of the raw material

and later by the ginners' crop report, issued at noon yester-

day. For a time goods were freely withdrawn from sale,

and at the present writing many manufacturers refuse to

name quotations. Those who are willing to do so have
placed their lines on a materially higher level and the whole
market is quoted above what it was at the end of last week.
Business has naturally been restricted as a result, but it is

scarcity of goods rather than high prices that is responsible

for this condition. It is practically impossible to secure

anything for early delivery and most lines are so far sold

ahead that those who have failed to cover their spring re-

quirements are likely to be in a much worse position next

year than they were even during the current selling period.

The outlook at the present time is very uncertain , owing to

the avowed intention of the cotton market manipulators and
the officials of the Southern Cotton Growers' Association to

put the price of cotton at 15c. or more. If they be able to

accomplish this, it is claimed that the production of piece

goods will be everywhere curtailed, for manufacturers will

refuse to make goods for stock with the raw material at any-
thing like that figure. The present policy of the buyer seems
to be to follow the upward movement, at any rate for near-by
deliveries, and of the seller to contract for goods with the ut-

most conservatism. The men's wear heavy-weight woolen
and worsted market has been fairly active during the week
and dress goods have moved freely.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Dec. 4 were 3,020
packages, valued at $175,700, their destination being to the
points specified in the tables below:

1905 1904
Since Since

New York to Dec. 2. Week. Jan. 1 Week. Jan. 1

Great Britain.. 14 1,249 123 1,213
Other European 3 858 18 804
China 106,213 82,804
India 16,555 201 7,044
Arabia 23,779 19,316
Africa 40 10,213 32 9,270
West Indies .2,108 32,148 709 19,966
Mexico 29 2,739 75 2,340
Central America 80 16,110 184 13,397
South America 622 55,476 3.6S5 54,052
Other Countries 124 15,970 421 19,617

Total 3,020 281,310 5,448 229,645

The value of these New York exports since Jan. 1 has been
$15,273,206 in 1905, against $13,708,644 in 1904.

Those heavy-weight drills and sheetings that have not been
withdrawn from sale have been advanced a full x/±c. since

Monday last. Many inquiries have been received at prices

ruling before the advance and these have been refused.

Some few sales have been reported at the higher level.

Lighter-weight sheetings have been in fair demand at ad-
vanced prices, the bag trade and converters substituting

these for the heavier weights where they have been able to

secure them, owing to the difference in price. Satisfactory

deliveries, however, are very difficult to obtain. The export
trade has been very small, but inquiries have been received

slightly below current quotations. Inability to secure spots
has caused some restriction in bleached goods business, but
buyers are cautiously covering future requirements. Wide
sheetings, sheets and pillow cases are in steady demand
at full prices. Little change in coarse, colored cottons
during the week, but goods are far sold ahead and near-by
supplies are lacking. Kid-finished cambrics have again been
advanced but the demand is moderate. Certain lines of
napped goods have been put upon the market but the ma-
jority is being held back pending a better understanding
of the raw material situation. Prints are firmer and are
in fair demand, while ginghams are moderately active at
recent sellers' quotations. Print cloth regulars remain un-
changed but prices are uncertain, and both wide and nar-
row goods have been advanced. Sales of 28-inch 64x60s
have been reported at 3%c. and of 39-inch 68x72s at 5%c;
but certain manufacturers are holding for more money.
WOOLEN GOODS.—Fair-sized sales of low-grade men's

wear heavy-weight woolen and worsted goods have been re-

ported during the week and prices of these are still kept down
to an unexpectedly low level. This, however, is causing less

surprise than at first for the reason that buyers of this class

of goods have a limit beyond which they will not go. The re-

sult is manipulation and adulteration in construction. There
is little disposition on the part of sellers to hasten the open-
ing of the higher grades of goods, due to the fact that woolen
manufacturers are uncertain how to act in view of the un-
popularity of their fabrics and worsted manufacturers are
so busy filling the enormous orders received for light-weights

that they are in no hurry to place their new lines upon the
market. Present indications are that worsteds will con-
tinue to enjoy the lion's share of the new business and buyers
show a willingness to purchase these, where they are able to,

for the new season, and to pay substantial advances. Over-
coatings have not yet been opened in any large volume and
no decision has apparently yet been come to regarding prices

or styles. Dress goods continue moderately active under
the duplicate demand from cutters, but so far as jobbers
are concerned the buying for next spring has practically

ceased. Broadcloths continue favorites but fair sales have
been reported of mohairs, cashmeres, cream serges and
other staple fabrics.

FOREIGN DRY GOODS.—Imported woolen goods and
worsted dress goods are now quiet with agents satisfied with
the amount of business transacted. Silks continue unsatis-

factory and ribbons are quiet. Linens are firm and remain
in good demand. Burlaps are strong, with Calcuttas very
scarce, but Dundees are rather easier under the influence of

freer arrivals.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending Dec. 7 1905, and since Jan-
uary 1 1905, and for the corresponding periods of last year
are as follows:
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The street railway 8 ction, ssued three times a year, is likewise fur-

nish) i\ without extra chary, to every subscriber o< the Chronicle.
The Hank and quotation Section, issued monthly, is also Lurnlshed with-

out extra charge to every subsci ibex of the Chronicle.

Terms of Advertising—Per Inch Space
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( Two .Months (8 times) 22 00
a. ji„ d.^.... n»..i. i Three Months (18 tunes) 29 oo
Standing Business Cards , gll MonUl8 fee , lnu . a) B0 a

( Twelve Mouths (52 tunes) 87 00

CHICAGO OFFICE— Pliny Hartlett. 513 Monadnock Block.
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1905
1904
1903
1902
1901
1900...

Month oj
nber.

I

, 32,507,509
. U,84
. 13,72

6.989 1 II

For the
Eleven .\fos.

S178.894.437
2Ki.sl9.101
138.7

116.002.342
123.572.311

Jlfonth of
November.

1898 $7,721,284
1897 6.868.775
1896 34,913.894

6,524.901
1894 4,549. .Wl
1893 7,300,770

1899 8,790,|sy 113 131,78011892 5,176.012

For the
Eleven Mos.
(95.778,450
120.128.531
95.831.773
105,475,829
103.fi89.S51
1.0, 1 14,709
80.526.26(5

In the following table we give a list of November loans to

the amount of S27,8S0,832 issued by 166 municipalities.

In the case of each loan reference is made to the page in the

"Chronicle" where an account of the sale is given.

NOVEMBER BOND SALES.
Maturity.
al911

1900-1913

Page. Same. Rate.
1507. -Adams Co.. Ind 4A
1623. .Akron. Ohio 4
1507..Alderson, W. Va . 6
1623.. Alliance. Ohio 4

[..Alliance, Ohio 4
1570..Area ii, Fla. (3 is.) 5
1507-_Ballston Spa. N. V 3A
1570. .Baltimore Ml ZA
1507.. Barnstable Co., Mass 3A
1440..Bay County, Mich 4
1007.. Berlin, N. II. (2 Is.) 4
1449..Blloxi, Iflss... 5

.Boston, Mass 3A
1571..Bratenahl 5

.Brawlev Sch. Dist., Cal.. 6
1 1123.. Brock . 4
1671-.Brunswick <fc Top-ham

Water Dist., He 4
1507..Biifvn;s. Ohio.. 5
1671. .Butte. Mont 4A

imbridRe, Ohio 4
1393. .Canton Sch.Dis S'o.l.N.Y. 4
1680 e Co., Mont.. 4
1507.. Caspar Sch. Dist., Cal 7
1571.. Cass Co., Ind 4

1915-1932
1925
1 925

til925-1935
1906-1021

1954
-1921

1920
1" 10-1925

41910-1926
1935

1906-1915
190S-1912

1921-2.-36
190 1-1008

dlO16-1025
1925
-1915

ci 19 16-1926
1907-1912
1910-1915

Amount.
811,480
23.000
12.500

Price.
100.566
101.012
1 00

5,450 xlOO
10.000 103.25
30.000
16.000

3.000.IK.O
32,000
23.000
80.000
10,1

2,500
7,000

300.000
a ooo

400
2,000
7. ."00

10.000
3.000

60,000

MUNICIPAL BOND SALES IN NOVEMBER.
The aggregate of the sales of municipal bonds for No-

vember is the largest of any month of the year, with one ex-

ception. According to our records $27,880,832 of such bonds
were placed, excluding $25,274,619 of temporary loans,

$7,009,612 Canadian loans and $1,000,000 "general fund

bonds" of New York City. In October the total was but

$8,832,550 and in September $9,865,640.

For the first time since April New York City was in the

market, the municipality putting out an issue of $12,500,000

3%% corporate stock. These securities were sold on a basis

of 3.4997%—the highest rate which this city has been com-
pelled to pay for years. This city' s sinking fund takings

for the month aggregated $1,310,734. Among other large

disposals which may be mentioned were $3,000,000 by
Baltimore, $2,000,000 by Mobile, $1,500,000 by Los An-
geles, 51,000,000 by Chicago Sanitary District and $500,000

by Seattle School District No. 1.

The number of municipalities emitting bonds and the num-
ber of separate issues made during November 1905 were 166

and 204 respectively. This contrasts with 197 and 240 for

October 1905 and with 151 and 239 for November 1904.

For comparative purposes we add the following table,

showing the aggregates for November and the eleven months
for a series of years.

08
100
104.85
100
102.70
102.793
101.105
100
103.94
100

102.01
102 166
102.366
101

100
106.166
103.751

!'•'!'. Vamt. Rate.
887 Celina, Ohio AA
449..Central Covington, Ky 6
507..Chicago Sanitary Dist., ill 4
507.. Cincinnati, Ohio 3

507..Cincinnati, Ohio 3
623..Cleveland, Miss.. 5
624. .Coffeyville, Kan 6
571..Columbia Co., Pa 4
687-.Columbus, Ohio (12 is.)._4,\ r i

571.-Cohmil.ia Sch. Dist. No.
18, Wash. 4V>

508.. Copiah Co., Miss 4H
50S..Cotaii Sch. Dist... Cal 6
508 Crocker Sch. Dist., Cal... 6
571. .Crow Wing Co., Minn 6
571 ..Dallas County, Tex 4
687. -Daviess Co., Ind. (2 is.).. 4A
687.. Davis, Ind. Tor 5
450. .Dawson, Ga 5
508. .Delaware. Ohio. 5
687..Delaware, Ohio (3 is.) 6
608_.Dorranceton, Pa 5
62-1.. Dover. N. II 3A
508. .East Orange, N. J 5
160.. Elkhart, Ind. 5
571. -Elkhart Co., Ind 3A
624..El CampoSch. Dist., Tex. 5
BOB..El Paso, Tex 5
671..Elmwood Place, Ohio 4A
687—Erie Sch. Dist., Colo 6
460. .Essex Co., Mass 3A
450. .Essex Co., Mass 3A
508. .Fort Brace Sch. Dist., Cal. 5
624. -Franklin, Ind.. 6
508. .Franklin Co., Ky 5
687-.Frankfort, 111... 5
450--GainesborouKh, Tenn 5
450.. Gainesville Sch. Dist., Fla. 5
571. .Gaston Co., N.C 4
571..Gloversville, N. Y 4
508,-Grass Lake, Mich 4A
450. .Green Bav, Wis 4
624. .Hale, Minn 6
687. -Hamilton Co. Sch. Dist.

No. 1, Kan. 3
571. .Hanover, N. Y... 4A
450.. Highland Park, Mich 4A
624..Honev Grove, Tex 5
572. .Hyde Park Sch. Dist., Cal. 5
572. .Idaho Falls, Idaho 6
572. .Isanti Co., Minn 5
624. .Ithaca, N. Y. 4
687. -Jacksonville, Tex 5
624. .Kent, Ohio 5
450._Ke.vser, W. Va 5
687-.Kootenai Co. Sch. Dist.

No. 11, Idaho 5
625. -Lake Preston, S. D 5
509..Lakewood, Ohio (3 is.) 5
572__LaKuna Sch. Dist., Cal 7
625. .Lawrence, Mass 4
625. -Lawrence Co., S. D 5
509. .La Porte Co., Ind. (2 is.). 4A
572..Lewiston Sch. Dist., Mont 4A
625.. Lexington, Ky 4
625. -Lexington Sch. Dist., Mo, 4
625..Lindale Sch. Dist., Tex.. 6
687.. Little Rock Sch. Dist.,Ark. 5
450. -Los Ansreles, Cal 4
509.. Los Guilicos Sch. Dist 5
509__McMinnville, Ore 5
509. .Madison, Wis 4
509..Mamaroneck, N. Y 3.75
572,. Manchester Sch. Dist., la. 4A
450.. Marion, N. C 5
572..Mavsville, Ga 6
500-.Miamisbur£r Sch. Dist., O. 4
625..Middleport, Ohio 4A
625--MinersvilIeSch. Dist., Pa. 4
509. .Minster Sch. Dist., Ohio.. 5
450. .Missoula, Mont 4A
451. .Mobile, Ala 4
572. .Mohawk, N.Y 3.85
625.. Monrovia, Cal 5
626..Monrovia, Cal 5
572_.Montieello, Ga 5
572__Mooresville, N. C 5
394__Munhal!Sch.Pis.,Pa.(2is.) 4
625. -Nashua, N. H 4
572..Newburgh Heights, Ohio. 5
510. .Newman Grove, Neb 5
625. .Newton, Miss 5
625. .Newton County, Ind 6
572. .New York Citv 3A
688. .New York City (3 is.) 3
625..Niles, Ohio 4A
451.. Nobles Co., Minn 4A
688__Northfield, Vt 4
626. .North Kingston, R. I 4
510. .Oklahoma Co.,Okla.(2 is.) 4'A
6^9.. Ontonagon, Mich 5
572. .Orange, Tex.. 4
572__Orvill, N. J.. 4A
626.. Oxford, N. Y. 3A
511..Paterson, N. J 4
511. .Pavette, Idaho 5
573..Pelham, Ga 5
511.. Piedmont, W. Va 6
511.. Port Chester, N. Y 3.70
511,-Port Chester, N. Y 4
451. .Port Townsend, Wash 6
573..Pocahontas Co., Iowa 6
673..Provo, Utah (2 is.) 4A
689. .Pueblo, Colo 4A
452..PunxRiitawney8c.Dis.,Pa. 4
611. .Reading. Mass. 3A
573.. R( adinjr, Cal. (3 is.)

573 Ma-s._ 3A
"i Rhlnelander, Wis 5

689..Rlchvllle 8ch. Dist., Minn 4
573..Richmond, Va 4
511..Rochester Sch, Dist., Pa.. 4
B73._8a»rlnaw, Mich 3A
452.. St. Michael Sch . Dis., Minn. 6

Sallna. Kan 4%
(W0. .Sandstone. Minn 4
512. .Santa Monica Sell .Dis.,Cal 4 A
627. .Savre Sch Dist.. 1'a 4
690- -S< attle 8c.Difl.No.] .Wash. •

627. .Seneca County, Ohio 6
627 Seymour, Ind 4
690.. Sherburne. N. Y 4

Maturity.
1901.-1915

1935

</191 0-192.-,

1900 -19 1.-,

I'll 1-1919

rfl915-1929

"1907- 1 909
1907-1913
1907-1915

dl 9 15- 1945

""l035""
1906-1935
1906-1915

"1906-1915
al922

1906-1915

~"i§iS"
dl910-1925

1906-1915
dl910-1926
1906-1911
1906-1915
1906-1915

"~To"25"
1907-1910

dl915-1925
1930
1935
1945
1925

1909-1917
1910

1907-1910
1925

dl925-1945
1906-1907
1906-1915

""T«46""
dl915-1945
1906-1915
1916-1935

rfl910-1920
dl916-1926

"1907-1911
1906-1915

dl915-1925

"T9T5"""
1945

dl921-1926
dl 920-1 925
1906-1913
1906-1945
1907-1911
1907-1931

1925
1910-1934

""t935""
1917-1936
1912-1931
1906-1915

"1912-1922
(11914-1924

1935
1907-1936
1900-1941
1906-1945
1906-1935

dl925-1935
1925
1925
1925

c/191 0-1925
dl910-1925
1908-1916

1955

1906-1909
1908-1915

"cj"i9"4"o"
dl925-1935
1906-1911

1944
1921-1935
1909-1919

1925
0*1015-1025
1910-1930

c/191 5-1920
1900-1035
1906-1911

"""fo'ii""
dl915-1925

c/V9"l5-i935
1906-1925

1906-1916

"""1925"
19 10

1900-1915
1916

1020
1920

41021-1020
1910-1929

I

Amount.
820,000

5,900
,000. )

75,000
12.000

24.000
44,000

34,000
50,

1,800
700

24,434
200.000

3,800
25.000
15,000
10.000
5,800
15,000
60,000
11,447
18,000
16.000
5,000

175,000
2,500
10,000
6,000

50,000
5,000
500

19,000
1,600
6,000

50,000
100,000
150,000

9,500
46,000
1,500

11,500
12,000
8.000
10.000
1,000

30,000
11.066
75.000
30,000
22,000
20,000

Price.
101.025
106
100.26
101.56
101.666
99

10T.77"
., LOO

101
j/100
100.S88
KM
101.47
100

103.02
10,-,.000
104.786
104.698
102.64
100.337
103.65
100
101.375
100
103
102.702

1 100

102

102.631
102.125
100.75
101.50

ioV.99^;
100.105
100.815
102.666

100 Ml
106.206

100.46"
101
102.846
109.089
102.50
104.81
108

6,000 100
8.000

34,250 100.102
1,500

100.000 102.133
25,000 106.448
24,887
15.000 100
27.000 105.17
15,000 100.24
1,000 100

80,000 97K
1,500.000 101.06

1,500 101.133
80.000 101.05
25.000 J/103.144
50,000 100.266
3.500 100

30,000 100
10,000 109
50.000 102.625
5,000 V 100.95
16,000 101 .50
10,000 109.30
93,000

2,000.000 96.25
40,600 100.133
18,000
8,000

30.000
10,000 102.536
25.000 102.086
20.000 Z100
4.000 111.556
6,000 100

10,000 100
9.100 103.077

12,500.000 100.007
1,310,734 xlOO

2.000
8,000 100

25,000 100
125.000 100.18
40.000 107.00
6,500 100
5.000 100

15.000 100
11.500 100
75,000 102.209
10.000 100.26
20.000
r.,000 110.833

45,000 100.25
5,025 100.50

250.000 100
50,000 102.73
91.000 10 1.088
43.000 102.:3 25
1 5.000 101
85. 000 100
145 105.172
lo.OOO 100
12.676 100
3.400 100

264 101.013
1 1.000 102

2.000 1 03
16,000 1 '10.50

100
102.21

16 000
500.000 102.513

8.R76 100
16 000 106,836
10,000 104.225
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Page. Same. Huh'.

1574..Sherman, Tex 5
1574..Sherman, Tex 5
1512. .Silver Creek, N. Y 4
1513_.Starbuck, Minn
1513.. Sumner, Miss.. ,.. 5
1627. .Sunset Sch. Dist., Cal 6
1574.. Terrace Park, Ohio 5
1674.. Terrace Park, Ohio 5
1453. .Troy, N. Y 4
1512..Troy, N. Y 4
1574..Twin Brooks, S. D 5
1397..Utica, N. Y 3 lA
1575.. Van Wert Co., Ohio 5
1628. .Vigo County, Ind.. 4
1453.. Washburn, Wis 5
1453.. Washington 3H
1690..Watonga, Okla 6
1690..Watonsa, Okla 6
1513.. West York, Pa. 4
1453.. White Co., Ind 4H
1575.. Wilkinson Co., Miss ..
1513.. Worcester, Mass Z]4
1628.. Worcester, Mass 314
1690.. Yellowstone Co., Mont... 4

Maturity.
1907-1946
1907-1926
1080-1986

tf 1910^1925
191 1-1920
1900-1915
1906-1915
L936-1939

" ToTs
1906-1936
1900-1910
1910-1916

</l 9 15-1935
dl915-1925

1915
1915

t/1915-1925

Amount.
$20,0001
10,000/
15,009
5,000
5,000
5,000
1,330
1.256

181.500
28,000
2,750

180,000
19,800
7,000
40,000
90,000
10,000
6,000
10,000
28,000
9,872

56,300
11,000
25,000

Price.
108.736

100.000

100.20"
110.04
104.76
104.76
107.025
105.757
100
100
103 409
103.50
103.142
100

101
101.27
100.253
100.84
100.84
100.40

Total bond sales for November, 1905 (166
municipalities covering 204 separate issues) fc$27,880,832

a Average of dates of maturity, d Subject to call in and after the
earlier year and mature in the later year, k Not including $25,274,619 of
temporary loans reported and which do not belong in the list; also does
not include $1 ,000,000 "general fund" bonds of New York City, x Taken
by sinking fund as an investment, y And other considerations.

In addition to the above we have recorded during the

month of November the following sales by municipalities

outside the United States:

BONDS SOLD BY CANADIAN MUNICIPALITIES.

Page.
1449.
1571.

1624.
1450.
1451.
1688.
1511.
1689_
1512.
1690.
1690.
1513.

Name. Rate. Maturity.
.Brantford, Ont 4
.Edmonton Sch. Dist. No.

7 Alta 5
. Kingston " Ont"."(2" is". j

"
- - 4

.Medicine Hat, Assa 5

.Moose Jaw, Sask. (2 is.).. 5

.Ontario (tempor'y loan) . 4

.Petrolia, Ont. (3 is.) 4&4}^

.Port Arthur, Ont 5

.Sidney Sch. Dist., Man.. 5

.Sturgeon Creek, Man 6

.Vancouver, B. C. (5 is.).. 4

.Victoria, B. C. 4

1906-1925

"1908"

""1935"

""1925"

"T9T5""

Amount.
857,000

44,000
22,000
15,000
44,500

6,000,000
21,565

250,000
3,800
5,000

500,000
46,747

Price.
99.50

105.125
98.65
102.066
104.496

100.05"

102.131
110.02
99.405
98.73

REVISED TOTALS FOR PREVIOUS MONTHS.

The following items, included in our totals for previous

months, should be eliminated from the same, as the sales

have not been carried to completion. We give the page

number of the issue of our paper in which the reason for the

failure to consummate the sale may be found.
Page. Name of Municipality

.

Amount.
1572..Lewiston (Mont.) Sch. Dist. (Aprillist) $15,000
1513. -Vermilion Co., 111. (September list) 100,000

We have also learned of the following additional sales for

previous months:
Page. Name. Rate.
1449.. Corvallis. Ore 5
1450..DeURapidsSch.Dist.,S.D. 5
1508..Greensb'g, N.Y.(May list) 4
1 624.. Harrison, N. J 4>3
1571. -Hempstead, N. Y., Sch.

Dist. No. 21 4
1575..Twin Falls Sch. Dist. No.

27, Idaho (Aug. list)... 5
1690.. Valley Co. Sch. Dist. No.

3, Mont... 6
1453. .Wadena Co., Minn 3
1512..Wapanucka, Ind. Ter 6
1575..Winnebago Co., Iowa 6

Maturity.

"T9T5""

""l936"

al923

dl915-1925

Amount.
$75,000

7,500
116,000
231,000

Price

.

100.783
100
101
101.50

(J1910-1925
1911-1915

1925

2,000

30,000

4,500
7.498
8,000
45,000

100

100
100
100
102.71

All the above sales (except as indicated) are for October.

These additional October issues will make the total sales (not

including temporary loans) for that month $8,832,550.

News Items.
Chicago, 111.—Charter Amendment Illegal.—A decision was

handed down by Judge Julian W. Mack on Dec. 1 which in
effect, it is stated, renders invalid the Constitutional Amend-
ment (known as the Chicago Charter Amendment) adopted
at the election in November 1904. Under this Constitu-
tional provision the Legislature, at the 1905 session, passed
three Acts amending the City Charter, the first relating to the
duties and powers of municipal officers, the second conferring
authority to regulate rates and charges for gas and electric
light and the third establishing municipal courts. At a
referendum vote these Acts were all adopted at the recent
election, Nov. 7 1905 (see V. 81, p. 1449).
The suit was a friendly one brought to test the Constitu-

tionality of the "Municipal Court" Act, and, incidentally, the
whole Charter Amendment to the Constitution. Briefly,
the Court holds that "this is an express amendment to more
than one article of the Constitution, and as that is prohibited
by the Constitution this amendment was not properly sub-
mitted to the people, and the ratification of it by the people,
being contrary to the Constitution itself, is of no avail." An
appeal has been taken to the Supreme Court, where a final

decision is expected before the first of the year. All Charter
legislation, it is considered, is affected by this decision, and
local papers state that the Charter Convention, which was to
have met on Dec. 12, may be postponed until after the Su-
preme Court has passed on the matter in question.

Japan.—Allotment of Loan.—The average allotment to sub-
scribers for the new loan in the United States was about 15%

,

ranging from 5% for the largest subscriptions to the full

amount for the smallest subscriptions. See page 1623 of last
week's issue for details of loan; also advertisement on page
xiv same issue.

Wisconsin.—Special Session of Legislature.—The Legisla-
ture of this State met in special session on Dec. 4. Governor
La Follette, in his proclamation convening the Legislature,
mentions eleven subjects for consideration, as follows:
No. 1.—To amend Chapter 516 of the Laws of 1905, relating to additions to and

rcprilrs upon the State capital.
\'o. 2.—To amend Chapter 302 of the Laws of 1905, entitled: "An Act to regu-

late railroads and other common carriers in this State, create a board of railroad
commissioners, fix their salaries, define their duties, prevent the Imposition of
unreasonable rates, prevent unjust discriminations, Insure an adequate railway
service, prescribe the mode of procedure and the rules of evidence In relation thereto,
prescribe penalties for violations and making an appropriation therefor."

No. 8.—To enact by amendment or otherwise more efficient laws relating to
taxes and license fees of railroad companies and to provide remedies for the col-
lection thereof.
No. 4.—To amend the laws providing for party nominations by direct vote.
No. 5.—To provide a form or ballot for use at elections.
No. 6.—To amend Chapter 461 of the Laws of 1905 relating to Ashways la

dams.
No. 7.—To amend Chapter 1319 of the statutes of 1898, as amended, relating

to county aid in building or repairing bridges.
No. 8.—To amend Chapter 19 of the Laws of 1905, entitled: "An Act creating

a grain and warehouse commission for the State of Wisconsin, and providing for
licensing and regulating warehouses and elevators, and for the storage, weighing
and Inspecting of grain In the city of Superior and conditionally at other terminal
points in said State."
No. 9.—To amend Chapter 468 of the Laws of 1905, entitled: "An act to

authorize temporary transfer from the general fund to the university fund Income."
No. 10.—To investigate the expenditure of Insurance companies, rallroaos, and

other public service corporations, doing business In this State, and enact laws In
reference thereto.

No. 11. To receive any communication transmitted to the Legislature wltm
r< spect to th<' office of Governor or the office of.United States Senator.

Bond Proposals and Negotiations this week
have been as follows:

Andrews (N. 0.) School District.—Bond Offering.—
Proposals will be received until Jan. 1 1906 by J. Q. Barker,
Chairman Board of Trustees, for 35,000 6% coupon school-
building bonds. Denomination 8100. Date Jan. 1 1906.
Interest semi-annually at the Merchants' & Manufacturers'
Bank of Andrews in New York Exchange. Maturity S200
yearly. The district has no debt at present. Assessed
valuation about $500,000.

Ashby, Grant County, Minn.

—

Bond Offering.—Proposals
will be received until 8p.m. Dec. 26 by the Village Council,
Stephen C. Rugland, President, for the $3,000 6% acetylene-
light-plant bonds voted at the election held Nov. 17 1905.
Denomination $500. Interest semi-annual. Maturity "on
or before five years" after date of bonds. Edw. S. Risbruch
is Village Recorder.

Bassett,5R,ock County
,

r^Neb.

—

Bond Offering.—Proposals
will be received until Dec. 11 (time extended from Dec. 4)
for $8,000 6% 5-20-year (optional) water bonds dated Oct. 1

1905. Denomination $500. Interest annual. W. T. Phil-
lips is Town Clerk.

Bijou Irrigation District, Morgan County, Colo.—Bond
Offering.—Proposals will be received until 2p.m. Jan. 2 1906
by the board of directors, Galwey Layton, Secretary, for

$750,000 6% coupon bonds. Denomination $500. Date
Nov. 1 1905. Interest June 1 and Dec. 1 at the office of the
County Treasurer at Fort Morgan or at the National Bank of

Commerce of New York City. Maturity as follows:

$37,500 In 11 years
45,000 in 12 "
52,500in 13 "
60,000 in 14 "

Accrued interest to be paid by purchaser. Certified

check for $1,000 payable to the Bijou Irrigation District re-

quired .

Boston, Mass.—Bond Sale.—This city has sold at par to
the Teachers' Retirement Fund of Boston an issue of $4,500
3/^% highway and park bonds dated Nov. 1 1905 and ma-
turing Oct. 1 1935.

Bowman (S. C.) School District.—Bond Sale.—On Dec. 1

the $5,000 5% 10-year coupon building bonds dated Jan. 1

1906, a description of which was given in V. 81, p. 1570, were
awarded to Samuel Dibble at par and interest. A bid of par
less legal expenses, etc., was also received from J. M. Holmes
of Chicago.

Brawley School District, San Diego, County Cal.—Bond
Sale.—An issue of $2,500 6% 3-7-year (serial) bonds of this

district has been sold to W. F. Holt at par. Denomination
$500. Interest annual.

Buffalo, N. Y.—Bond Issue.—The issuance of $9,620 25
4% 1-year Department of Public Works bonds dated Dec.
1 1905 has been authorized. Under the ordinance these
bonds are to be taken at par by the Park Bonds Redemption
Sinking Fund as an investment.

Canastota, Madison County, N. Y.—Bond Offering.—Pro-
posals will be received until 8:30 p. m. Dec. 18 1905 by A. N.
Ellis, Village President, for $69,000 registered refunding
water-works bonds. Denomination $1,000. Date Jan. 1

1906. Interest (rate to be named in bids), semi-annually on
Jan. 1 and July 1, at the First National Bank or the State
Bank of Canastota, or at the Mercantile Trust Co. or the
United States Mortgage & Trust Co. of New York City, as
may be designated by purchaser. Maturity $3,000 yearly,
beginning Jan. 1 1911. Bonds are exempt from taxation for

State, county, municipal or town purposes.

Cascade County (P. O. Great Falls), Mont.—Bond Sale.—
On Nov. 29 the $10,000 4% 10-20-year (optional) coupon

$67 ,500 in 15 years
75,0001n 16 "
82,500in ...17 "

S97.500 in. 18 year*
112,500m 19 "
120,000m 20 "
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bonds, dated Jan. 1 1906, were awarded to X. W. Harris &
CJo. of Chicago at par ami interest. A bid of par and Interest,

lest was also received from X. \Y. Halsey iV Co. of Chi-
cago S Y.si.p. 1271 , for description of bonds.

Celina, Ohio.—Bond Soto.—On Nov. 29 the 120,000

4J£% 1-10-year (serial) coupon Main Street improvement
bonds dated Sept. 1 1905, a description of which was given
in V. 81, p. 1393, were awarded to W. J. Hayes & Sons of

Ireland at 101.625.

Chelan County (Wash.) School District No. 47.

—

Bonds
Not Sold.— No Bale lias yet been made of an issue of 5" ,' 10-20-

year (optional) funding and building bonds offered by this
district on Nov. 4.

Choctaw Basin Drainage District No. 2, West Baton Rouge
Parish, La.

—

Bonds Not Sold.— All bids received Dec. 2 for

the $40,000 5'
; coupon bonds described in V.S1 ,p.l393, were

rejected.

Cleveland ^Tex.) Independent School District.

—

Bond
Offering.—Proposals will be received until Dec. 23 by C. N.
Smith, President of Board, for the $3,000 6% school-house
bonds registered by the State Comptroller on Nov .2." De-
nomination $300. Date Nov. 1 1905. Interest annual. Ma-
turity one bond yearly, subject to call after three years.

Clinton, S. C—Bonds Refused.—The $25,000 5% 20-40-
year (optional) water and light bonds offered on Sept. 18
and awarded to N. W. Harris & Co. of Chicago have been
refused by that firm. It seems that the present charter
of the town expires in 1920, or 25 years before the maturity
of the bonds. It is the intention of the town, we are in-

formed, to have the charter amended at the next session
of the State Legislature, after which the bonds will be again
offered

.

Columbus, Ohio.

—

Bond Sales.—The following bonds were
purchased at par and interest by the sinking fund during the
month of November:
$5,000 4% Morlson Avenue bonds dated Oct. 10 1905. Maturity Sept. 1 1916.

optional Sept. 1 1906.
4.000 4% Hildreth Avenue bonds dated Oct. 10 1905. Maturity Sept. 1 1916,

optional Sept. 1 1906.
5,000 4HTc street-sprinkling bonds dated Nov. 1 1905 Maturity March 1 1907,

optional March 1 1906.
4,000 4

£W
C Michigan Ave. bonds dated Nov. 10 1905. Maturity Sept. 1 1916.

optional Sept. 1 1906.
4.000 4% Sixth Street bonds dated Nov. 10 1905. Maturity Sept. 1 1916, op-

tional Sept. 1 1906.
2.500 m^c McCoy Street bonds dated Nov. 10 1905. Maturity Sept. 1, 1909,

optional Sept. 1 1906.
5.000 4% Highland Street bonds dated Nov. 10 1905. Maturity Sept. 1 1916.

optional Sept. 1 1906.
3,500 ite^c allev-sewer-construction bonds dated Nov. 10 1905. Maturity Sept.

1 1908. optional Sept. 1 1906.
1,000 4% sewer bonds dated Nov. 10 1905. Maturity Sept. 1 1907, optional

Sept. 1 1906.
1,000 4To alley-paving bonds dated Nov. 10 1905. Maturity Sept. 1 1916, op-

tional Sept. 1 1906.
3,000 4<~*

c Franklin park bonds dated Nov. 1 1905. Maturity Nov. 1 1915.
6,000 4% Fourth Street widening bonds dated Nov. 1 1905. Maturity March 1

1916. optional March 1 1907.

Daviess County (P. O. Washington), Ind.

—

Bond Sale.—
The Washington National Bank was recently awarded $2,400
414% Steele Township and $1,400 4Y2% Elmore Township
bonds.

Davis, Ind. Ter.—Bond Sale.—On Nov. 28 the $25,000 5%
30-year coupon waterworks bonds dated Dec. 1 1905, a de-
scritpion of which was given in V. 81, p. 1450, were awarded
to John Nuveen & Co. of Chicago, at 103.02 and interest—

a

basis of about 4.809%. Following are the bids:
John Nuveen A Co., Chicago. $25,755 00|Trust Co. ot Dallas $25,172 00
Farson. Leach 4 Co., Chicago 25,757 001 C. H. Coffin. Chicago 25,126 00
City Loan * Trust Co. 25,500 00 1 J. M. Holmes. Chicago 25,000 00
S. A. Kean, Chicago 25,252 75|F. L. Fuller & Co.. Cleve 25,000 00
Albert Kleybolte & Co.. Cln.. 25,250 50|

Deal, N. J.

—

Bonds Voted.—The election Dec. 2 resulted in
a vote of 3S to 4 in favor of the proposition to issue the
$75,000 4^ sewer bonds mentioned on page 1624 of last
week's issue -

Delaware, Ohio.

—

Bond Sale.—On Nov. 30 the $5,800 5%
street bonds (three issues) described in V. 81, p. 1450, were
awarded to Rudolph Kleybolte & Co. of Cincinnati at
104.698. Following are the bids:
R. Kleybolte & Co., Cincinnati. $6,072 50] P. S. Briggs & Co.. Cincinnati.. $5,985 00
Seasongood k Mayer, Cincln... 6,037 25IAmerlcan B'klng Co.. Sandusky 5,983 00
Delaware Nat. Bank. Delaware 6,028 00| Well, Both & Co.. Cincinnati .. 5,946 00
New First Nat. Bank. Columb's fi.027 70 Sec. Sav. Bk. & Tr. Co.. Toledo 5,946 00
W.J. Hayes A- S' rns. Cleve. .. 6,023 001 Hoehler & Cummlngs, Toledo.. 5.940 50
Cent. Tr. A: Safe l>ep. Co.. Cine 6,017 K>< Harden. Miller & Co.. Cleve... 5.931 66
Lamprecht Bros. * Co., Cleve.. 6.013 92|

Denver, Colo.

—

Bonds Authorized.—The issuance of

$400,000 4% 1-15 year (serial) auditorium bonds has been
authorized by the Board of Supervisors.

Edgwood, Ohio County, Ohio.

—

Bond Sale.—On Dec. 2 the
$16,000 .-/

; gold coupon sewer and the SI ,000 5% gold i

pon licht 10-30-year (optional) bonds, dated Xov. 1 1905.
were awarded to White <t White of Wheeling at 104.847 and
interest. Following are the bids:
White A- White, Wbj '17. --24 00 1 Seasongood A Haver, Cincln'-. $17. 31

Albert KleytK, •

JO 00 W. B. Todd & Co I - l".::oooo
Sec.Tni.-- 17.510001 W.J. Hayes 4 Sons, Clev< ... 17.017 00

V. 81, p. 1508, for description of bonds.

Erie (Colo.; School District No. 16.

—

Description of Bonds.
—The school-building bond-- recently sold by this district ag-

gated $10,000 and wei by James II. Causey of
oar. They are dated Oct. 16 1905 and mature

Oct. 16 1920, subjed to call after Oct. 10 1910. I at
the rate of 6% will be payable April 16 and Oct. 16.

Everett, Mass.—Bond Snip.—On Dec. 7 $10,000 J',' cou-
pon dt were awarded to Jose, Parki r & Co.of B
ton at 109.251 and $23,000 \'

', coupon sidewalk cotes were
disposed of to L r n< i Barnum St Co. of Boston at 101.565.
Securities answer to the following description:

$|o,(io.i .| ; , ,i,-„ „, i 30, Date June i 11905.
lm 1-arnually :.i the Wlnthrop National Bank <>t Boston.

urity thirty years,
23,000 45 Bldewalk notes. Denomination 11.000. Date D i

I 05 Interest
i-.innimliv -. Maturity Sii.OOO

yearly from 1908 to 1 ly from 1009 to 1016
Inclusive.

Falconer (N. Y.) School District. Bond Offering .—Pro-
posals will be received until Jan. 8 1906 by Walter 11. Eld-

son, President Hoard of Education, for $34,200 4% school

j

bonds. Denomination $1,710. Date Jan, 1 1906. In-

I

terest May and November. .Maturity one bond yearly on
Nov. 1 for twenty years.

Frankfort, 111.—

:

Bond Sale.—On Nov. 15 SI,600 5% 2-5-

year (serial) cement-walk bonds were awarded to Henry
Lehnert and Mrs. Jacob Zahn. Denomination 8100. Date
July 1 1905. Interest annual. The prices paid for the four

bonds were 100.50, 101, 103 and 104 respectively.

Fresno, Cal.

—

Bond Offering.—Proposals will be received

until 5 p. m. Dec. 18 by W. H. Ryan, City Clerk, for $75,000
city-hall and $175,000 sewer bonds. Securities were au-
thorized at election held Oct. 31 1905. Bids to be uncondi-
tional. Certified cheek for 5% of bid, payable to the City

j
Clerk, required.

Friendship, Alleghany County, N. Y.

—

Bond Sale.—On
Dec. 5 $39,000 water-plant bonds were awarded to W. J.

Hayes & Sons of Cleveland for $39,097 50 for 3.90 per cents.

Following are the bids:
For 4 Per Cents.

O'Connor & Kahler, New York$.19,546 00
For 3.90 Per Cents.

W.J. Haves & Sons, OlevelandS39.097 50
N. W. Harris A Co., New York 39,086 00
O'Connor & Kahler, New Yorka39,011 70

S. A. Kean. Chicago 39.195 00
J.M. Holmes, Chicago 39,000 00

a And blank bonds.

A bid for two bonds at 3.75% interest was also received
from Sarah J. Garthwait. Denomination $1,300. Date
Jan. 1 1906. Interest semi-annually at the Seaboard Na-
tional Bank of New York City. Maturity $1,300 yearly on
Jan. 1 from 1907 to 1936, inclusive.

Hamilton County (Kan.) School District No. 1.

—

Bond
Sale.—The State of Kansas recently took an issue of $11 ,500

3% refunding bonds of this school district. The old bonds,
issued years ago, which these refunding bonds are to replace,

were also held by the State School Fund.

Hibbing, Minn.

—

Bond Offering.—Proposals will be re-

ceived until 8 p. m. Dec. 19 by P. M. Bardessono, Village

Recorder, for $100,000 5% funding bonds . Certified check
for $3,000, payable to the Village Treasurer, required.

Jacksonville, Tex.—Bond Sale.—On Nov. 15 the $30,000
5% 10-40-year (optional) waterworks bonds were awarded to
the First National Bank of Jacksonville at 102.50. Denomi-
nation $1,000. Date Oct. 1 1905. Interest annual. These
bonds were registered by the State Comptroller on Nov. 18.

Jacksonville (Tex.) Independent School District

—

Bonds
to Be Issued.—This district will be in the market in the near
future with an issue of $25,000 5% 10-40-year (optional)
bonds. The district not only includes the town of Jackson-
ville, but also the surrounding territory.

Jefferson County (P. O. New Gascony, Ark.) Levee Dis-
trict No. l.—Bond Sale.—The $30,000 6% 5-20-year (op-

i tional) bonds of this district described in V. 81, p. 1133,

j
have been sold at par to the Lesser-Goldman Cotton Co.

j
of St. Louis.

Kirkwood, Ga.

—

Bond Offering.—Proposals will be re-

ceived until Jan. 2 1906 for the $6,000 5% school bonds
voted at the election held Nov. 14 1905. J. D. Dunwoody
is Mayor.

Kootenai County (Idaho) School District No. 11.

—

Bond
Sale.—On Nov. 29 $6,000 5% school-house bonds were
awarded to the State Land Board at par. Denomination
$1,000. Date July 1 1905. Interest semi-annual. Ma-
turity July 1 1920, subject to call after July 1 1910.

Little Rock (Ark.) School District.

—

Bond Sale.—We are
advised that the $80,000 5% high-school bonds of this dis-
trict authorized by an Act of the last Legislature have been
sold to the Mercantile Trust Co. and to the W. B. Worthen
Co. of Little Rock at 97J/s. The sale is conditioned upon a
favorable decision by the Courts in the litigation brought to
determine the validity of these bonds. See V. 81, p. 1507.
Denomination of bonds SI,000. Date July 1 1905. Inter-
est annual. Maturity $10,000 yearly, beginning July 1 1906.

Live Oak, Fla.

—

Bonds Voted.—The election Nov. 21 on
the question of issuing $75,000 paving, $75,000 water,
$3.5,000 sewer, $10,000 city-hall and market-place and
$5,000 fire-department 5% 30-year bonds resulted in favor
of the bonds by a vote of about 40 to 10. Date of sa 1 " oot

yet det'-rmined.

Lockland School District No. 12, Hamilton County,
Ohio.—Bond Sale.—On Dec \ the $10,000 r; 10-19-year
(serial) school bonds dated Dec. \ 1905, a descripti

which was given in V. 81, p. 1509', were awarded to Season-
good & Mayer of Cincinnati at 103.388.

Lysander and Van Buren School District No. 16 (P. O.
Baldwinsville), N. Y.—Bond Sale.—On Dee. r, the $12,000

Bchool-building bond mentioned in V. 81, p. lfl

were awarded to Geo. M. Hahn of New York City at 105.71

and interest. Following are the bids:
Oco. U.Habn - '.• rl . s.-iv. nm.k l"0
W. J.

I
108.12!

Denomination $1,000. D I ran. I 1906. Interest w
annually at the Baldwinsville State Bank. Maturity $1 ,000
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yearly ^on Jan. 1. Bonds are exempt from all taxes and arc

coupon in form. The district has no other debt. Assessed
valuation 1905 $1,280,000.
r -Medina County (P. O. Medina), Ohio.

—

Bond Sale.—On
Dec. 2 the $6,400 5% coupon Kilbuck Ditch improvement
bonds described in V. 81, p. 1509, were awarded to Denison,
Prior & Co. of Cleveland [and Boston at 103.G09jand interest.

Following arc the bids:
Scasongood & Mayer, Clncin.. .$6,617 50
F. L. Fuller & Co., Cleveland.. 6,608 00
Sec. Sav. Bk. * Tr. Co.. Toledo 6,600 00
Old 1'lioenlx Nat. Uk., Medina. 6,500 00
Albert Kleybolte & Co., Clnclnc 0.480 50

Milwaukee,|Wis.—Bond fSale —OnfDec. 5 the $20,000
4% 1-20-year (serial) coupon park bonds dated July 1 1905
were awarded to the Citizens' Trust Co. of Milwaukee for

$20,666—a basis of about 3.60%. Sec V. 81, p. 1625 for

description of bonds. Following are the bids:

Citizens' Trust Co.. Milwaukee $20,660 00
N. W. Harrl3 & Co., Chicago.. 20.665 00

Denison, Prior & Co., Clevcland$6,631 00
Hayden, Miller & Co.. Cleve... 6,631 00
W..I. Hayes & Sons, Cleveland. 6.627 00
Cent. Tr. & Safe Dep. Co.. Cine 6,622 83
Lamprecht Bros. & Co.. Cleve. 0.622 68

-BondfSale.

Seasontood & Mayer. Clnclnn. 20,027 25
R. L. Day & Co., Boston 20,611 80

VV. .1. Hayes & Sons, Cleve... $20, 471 00
Thos. J. Bolger Co., Chicago.. 20,465 00
Second Ward Sav. Bk., Mllw. 20,400 00
S. A. Kean, Chicago 20,220 00

Minnesota City, Winona County ,.;Minn.

—

Bond Offering.—
Proposals will be received until 7 p. m. Dec. 18 by R. J.

Krugmire, Village Recorder, for $700 6% bridge bonds.

Moose Jaw, Sask.

—

Debenture Offering.—Proposals will

be received until 5 p. m. Dec. 18 by John D. Simpson, City
Secretary-Treasurer, for $30,000 5% 50-year water and
light-extension debentures. Interest will be payable at

the Canadian Bank of Commerce, Moose Jaw.

Northfield, Vt.

—

Bond Sale.—We are advised that of the
$40,000 registered water notes mentioned in V. 81, p. 281,
$25 ,000 have been sold at private sale at par for 4 per cents.

' North Yakima, Wash.

—

Bids Rejected.—All bids received
Nov. 10 for $30,000 4% refunding bonds of this city were re-

jected.

New York City.

—

Bond Issues.—The following issues of

corporate stock of New York City were taken by the sinking
fund as an investment during the month of November:
Purpose.

Water supply
Various municipal purposes

do do do
General Fund Bonds

Int.Rate. Maturity. Amount.
3 1955 2,500 00
3 1955 1,250,000 00
3 1925 58,234 87
3 1930 1,000,000 00

In addition to the [above bonds the following
bonds" (temporary securities) were issued:

Int.Rate
Revenue Bonds "Special'

1

Revenue Bonds "Special" .

Revenue Bonds "Special"

Revenue Bonds In anticipation of taxes.
Revenue Bonds In anticipation of taxes.
Revenue Bonds In anticipation of taxes.
Revenue Bonds in anticipation of taxes.
Revenue Bonds In anticipation of taxes.
Revenue Bonds in anticipation of taxes.

4

4'A
5

3
4

4Yi
4%
5

Amount.
$50,000
50,000
75,000

$500,000
6,050,000

50.000
3.SL'
250.000

13.02S.4O0

revenue

$175,000

24,303.400

Total Revenue Bonds $24,478,400

Ocean Park, Cal.

—

Bond Election.—The election to vote
on the question of issuing the $50,000 bonds mentioned in
V. 81, p. 1510, will be held on Dec. 11.

Oklahoma City, Okla.

—

Bond Offering.—Proposals will be
received until 5 p. m. Dec. 16 by George Hess, City Clerk, for
$225,000 4J^% sewer and $225,000 ^V2% water-works bonds.
Securities were authorized at election held Nov. 21 1905.
Denomination 81,000. Date Jan. 1 1906. Interest semi-
annual. Maturity 30 years. Bids are requested for the en-
tire amount of each issue offered or for a portion of the same,
each issue being divided into series, three of which are for

$50,000 and three for $25,000 each. Accrued interest to be
paid by purchaser. Certified check on an Oklahoma City
bank, New York or Chicago exchange, for l}^% oi bid, paya-
ble to the City Clerk, required.

Omaha, Neb.

—

Bond Offering.—Proposals will be received
until 3p.m. Dec. 15 by A. H. Hennings, City Treasurer, for

$90,000 4% coupon sewer and $60,000 4% coupon fire-en-

gine-house bonds. Authority election held Nov. 7 1905.
Denomination $1,000. Date Jan. 1 1906. Interest semi-
annually at the fiscal agency in New York City. Maturity
Jan. 1 1926. Separate bids to be made for each issue. Ac-
crued interest to be paid by purchasers. Certified check or
cashier's draft on a national bank for 2% of bonds bid for
required.

Ontario.

—

Temporary Loan.—A. J. Matheson, Provincial
Treasurer, has negotiated a six months loan of £1,200,000
with the Bank of Montreal at 4%. This loan was made to
meet the $6,000,000 bonds of the Temiskaming &Northern
Ontario Ry., due Nov. 15.

MVESTMENTS,

MacDonald, McOoy & Co,,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

T B. POTTER,
MUNICIPAL and ROKinQ
CORPORATION DUNU3 '

172 Washington Street,

CHICAGO, - - - ILLS.
LIST ON APPLICATION.

Specialists in New Jersey Securities.

E1SELE & KINC,
BANKERS,

Members of New York and Philadelphia
Stock Exchanges.

Private Wires to
N. T. & Philadelphia.

757-?5!» Bvoad St.,
NEWARK.

INVESTMENT BONDS.

SEND FOR LIST.

DEN8SON, PRIOR&CO.
CLEVELAND. BOSTON.

F. R. FULTON & CO.,
Municipal Bonds.

171 LA SALLE STREET.

CHICAGO.
MUNICIPAL AND RAILROAD

BONDS.
LIST ON APPLICATION.

SEASQNGGOD & MAYEE,
mercantile Library Building,

CINCINNATI.

INVESTMENTS.

R. L. DAY & CO.,

BANKERS,
86 Congress Street,

BOSTON.
8 Nassau Street,

NEW YORK

MEMBERS
NEW TOBK AND BOSTON

STOCK EXCHANGES.

.STATE, MUNICIPAL. AND HIGH GRADE
RAILROAD SECURITIES.

Rudolph Kleybolte&Co.

BANKERS,
DIAX.KB8 IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
27-29 PINE STREET, NEW YOBS.

Interest Paid on Daily and Time Deposits

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

1st Nat. Bank Bldg.

BOSTON,
60 State Street.

HIGH GRADE
INVESTMENT BONDS

WO SfOCKS
CORRESPONDENCE SOLICITED

Municipal & Qecurities

Corporation U Company
OF PITTSBURGH, PA.

Paid up Capital $200,000.0©

INVESTMENTS.

H. W. NOBLE & COMPANY,
Penobscot Bldg., Land-Title Bldg.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION
BONDS.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E. H. ROLLINS & SONS.

BOSTON.
Denyer. Chicago. San Francisco.

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.

30 NASSAU STREET, NEW YORK..

STATE, CITf & BA1LBOAD BONDS.

Established 1SS5.

H. C. Speer & Sons Co.

First Nat Bank Building, Chicago.

CITY COUNTY RAMnQ
AND TOWNSHIP

*U ™V***
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Ontonagon, Mich.

—

Bond Sale.—On Nov. t> the 16,600
coupon watcr-improviMii.iit bonds desoribed in V. Bl,

p. 1334, wen- awarded $5 ,500 to Richard A. Heard ami SI,000
to Edward Bergeron at par.

Port Arthur, Ont.— Debenture Sale.—We arc informed tliat

the Dominion Securities Corporation of Toronto recently pur-
chased $250,000 .">•

v debentures of t his town. Securities ait-

dated Nov. 1 19()o and mature Nov. 1 1935. Interest semi-
annually at the Ontario Bank of Toronto. The town has a

general debenture debt of S7(>4 .-Jot), including S 197 .000 wa-
ter-works. 8144,000 street-railway, 135,000 electric-light,

172,000 water-power and $39,000 telephone debentures. In
addition to this debt there is outstanding (107,026 local-

improvement debentures. The municipality owns its elec-

tric light system, a street railway (,."> miles in Port Arthur and
4 mile- in Fort William), a water plant, a telephone system
and a water-power plant. The assessed valuation of the
town is $5,048,081; exemptions, SI,715.970, leaving $3,332,-
111 as net assessment for taxation. Population about 7,500.

Portsmouth (Okioi, School District.

—

Bond Offiring.—
Proposals will be received until 1 p. m. Jan. 12 1900 by
Wm. L. Reed. Clerk board of Education, No. 400 Chill i-

cothe Street, for $14 ,500 4% school-building bonds. Author-
ity Section 3994 Revised Statutes of Ohio. Denomination
$500. Date Jan. 12 1906. Interest semi-annually at the
Central National Bank of Portsmouth. Maturity S3,500
on Jan. 12 of each of the years 1927, 192S and 1929 and
$4,000 Jan. 12 1930.

Prince Edward Island, Canada.

—

Debentures Not Yet Sold.

—No sale has yet been made of the $500,000 Z XA% 30-year
debentures offered without success on Sept. 1, and the matter
has been dropped for the present. It is not likely, we are

informed, that these securities will again be offered until the
Legislature increases the interest rate to 4%.

Pueblo, Colo.

—

Bond Sale.—Local papers state that an
issue of $43,000 \ x/2% refunding sewer bonds has been sold

to M. D. Thatcher for $44,000.

Ransom County (P. 0. Lisbon), N. Dak.

—

Bond Sale.—
On Dec. 1 the $7,500 7% 7-year drainage bonds described

in V. SI. p. 1573. were awarded to S. A. Kcin of Chicago
at 105.70. The following bids were received:
s. a. KMn, Chicago 17.927 MIHoahlw A CumnUngs, rotate. S7.718 50
Trowbridge a- Nlver Co., CWo. 7,800 00| \mi nvs other*.

Securities are dated Dec. 1 1905.

Rhinelander, Wis.

—

Bond Sale.—This city has issued to

contractors at par $12,076 35 5% street-improvement bonds.
Denomination $1,000, except one bond for S070 35. Date
Sept. l 1905. Interest semi-annual.

Richville (Minn.) School District. lu,nd Sale. This dis-

trict has sold to the State of Minnesota at par an Issue of

$3,400 4% 20-year bonds. Denomination $340. Interest

annual.

Salem, Mass.

—

Temporary Loan.—A $50,000 three months
loan dated Dee. 1 1905 was recently negotiated with boring,
Tolman & Tupper of Boston.

San Antonio (Tex.) Improvement District No. 8.

—

Bonds
Registered.—-The State Comptroller on Dee. l registered

$75,000 5% 20-40-year (optional) street-improvement bonds
bearing date April 1 1905.

Sandstone (Town), Pine County, Minn.

—

Bond Sale.—The
S6,000 bridge bonds offered but not sold on Sept. 26 ha
been disposed of to the State of Minnesota as 4 per cents.
Securities are dated Nov. 1 1905.

San Jose, Cal.

—

Date of Bond Election.—Dec. 12 has been
fixed upon as the day on which the people of this city will

vote on the propositions to issue $100,000 park-improve-
ment, $175,000 sewer-extension, $35,000 school-building,
$40,000 fire-apparatus and $5,000 stone-crusher 4% 1-40-

ycar (serial) bonds.

San Marcos, Tex.

—

Bond Offering.—Proposals will be re-

ceived until Jan. 8 for $8,000 school, $3,000 street and $1,500
repair 5% 15-40-year (optional) bonds. Securities were au
thorized by a vote of 111 to 10 at election held Oct. 7 1905
J. R. Porter is Mayor.

Shelby, Ohio.^Bond Sale.—The following bids were re

ceived on Dec. 6 for the $2,330 57 5% coupon street-assess
ment bonds described in V. 81, p. 1452:
Albert Kleybolte & Co., Cincln.$2,423 561 Society Sav. Bk., Toledo $2,345 57
Citizens' Bank of Shelby 2,400 00 Lamprecht Bros. &Co., Cleve.. 2,339 22
BrlRhton-German Bk., Clncln.. 2,363 82)

MISCELLANEOUS.
^s^ur $10,000,000

Title guarantee
andTRUST COMPANY

146 Broadway, New York,

175 Remsen Street, Brooklyn.

M'l'rs Branch, 198 Montague St., Br'klyn.

Examines •£• guarantees Heal Estate Titles.

Loans Money on liond and Mortgage.
Fur nishes Mortgages to Investors.

Receives Deposits subject '.o check, allowing
Interest.

Does all Trust Company business.

Jons Jacob Astor, William J. M.itheson,
Edward T. Bedford,
Charlf-s S. Brown,
Julien T. Uavies,
Charles K. Henderson,
Benjamin D. Hicks,
John li. Hicks,
William M. IiiLTabam,
Augustus D. J uilliard,
Martin Joust,
John S. Kennedy,
Woodbnry Lanijdon,
James D. Lynch,
Edgar L. Marston,

Charles Matiack,
William H. Nichols,
James H. Oliphant,
.Robert Olyphant,
Alexander E. Orr,
Charles A. Peabody,
Frederick Potter,
Charles Richardson,
Jacob H. Schiff.
James Speyer.
Sanford H. Steele,
Ellis D. Williams,
Louis Windmuller.

ULAK.BNCE II. KLLSKY, I'reaident.

PRANK BAI1JSY, Vice-President.

LLIWARD O. SI v H Yire-Piesident.
Manager Banking Department.

CLINTON I). BUKDKK. 3d Vice-Pres.
J. Wlt.VY CLEVELAND. Secretary.
ARTHUR TEUKY. Treasurer.

PRANK L. SMIFFKH, JVIrt. 3Inlrs' Branch.

Atlantic Mutual Insurance Company Scrip
ot All Years Bought and Hold.

JOHN M. GILLESPIE,
Room No. 518 Atlantic Building,

ft.fil Wall Hrroet NEW YORK.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bought and Hold.

W. J. HAYES & SONS,
rt,r»«'i *«n». "iiio. Him*(i» M A MW

BONOS stSSk CERTIFICATES
EnirraTed on lt*el or lithographed, or
partly printed and partly lithographed.
Book *f »ne hundred certificates and
»r\\ press S10: cheaper styles as low as
ti 60 for a book of fifty.

ALB£KT B. KING k CO., 206 Broadway, N.Y,

MISCELLANEOUS.
OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1905.

The Trustees, in Conformity with the Charter of the Company, submit the following statement of
its affairs on the 31st of December, 1004:

Premiums on Marine Risks from 1st January, 1904, to 31st December, 1904... $2,909,343 08
Premiums on Policies not marked off 1st January, 1904 724.151 84

Total Marine Premiums „ $3 633.494 92

Premiums marked off from 1st January, 1904, to 31st December, 1904 $3,016,978 35
Interest received during tbe year $275,926 58
Rent " " " less Taxes 107,148 14 $3«3,074 72

Losses paid during the vear whloh were estimated
in 1903 and previous yearn $318,124 29

Losses ocourred, estimated and paid in 1904 771,957 98

Less Salvages $142,418 20
Re-insurances 84,094 99

Returns of Premiums and Expenses, $405,721 91

$1,090,082 27

226,513 19

»63,5fi9 08

The Company has the following Assets, viz.:
United States and State of New York Stook; City, Bank and other Securities $5,243,600 52
9peoial deposits in Banks and Trust Companies * 1,417,543 97
Real Estate corner Wall and William Streets and Exohange Place... $4,289,000
Other Real Estate and Claims due the Company 75,000 4,364,000 00

Premrum Notes and Bills Receivable 1,020,087 28
Cash In the hands of European Bankers to pay losses under polloles payable in

foreign countries 241,710 47
Cash in Bank 351,301 69

Aggregating $12,68«,243 9J

A dividend of Six per oent Interest on the outstanding certificates of nrollts will be paid
to the holders thereof, or their legal representatives, on and after Tuesday, the m- vomit
of February next.

The outstanding oertltloates of the issue of 1 89!> will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday, the seventh of February
next, from whloh date all Interest thereon will oease. The oertltloates to be produced at
the time- of payment, and canceled.

A dividend of Forty per oent is declared on the not earned premiums of the Company
for the year ending 31st December, 1904, for whloh, upon application, oertifioates will be Issued
on and after Tuesday, the secoud of 'lay, next. By order of the Board,

G. STANTON FLOYD-JONES, Secretary.

\ v AMBINCB
FRANCis M. BACON,
JOHN V BEAt11.
WILLIAM B. BODLTOH
VKH.NON H. BROWN,
WALDHliN T. BIIOW'N.

'II II. < IIAl'MAN,
UKOIO.K C, CLARK.
COKNKI.H.- Kl.liKHT.
mVAI.I/ I- l.hlTMANN.
II Kit

B

Kin L. GR1G<

TRUSTEES.
CLKMKNT A. GlilSCOSt,
ANSON \V. HAItl).
MORRIS K. JBSUF
TIIKODOKK P. JOHNSON.
LHWI8 CAS- I.KDVAKD,
KUAN' 18 H. L.BGUKTT,
CHARLK9 1) LKVKlllCH,
I.KANDKIt N. I.OVKLL,
GBOKGK H. MACY,
CHAKLBS II. MAKhHALL,
\V. II. II. MOOKK.

NICHOLAS I '. I'U.MKR.
II BNRY I'Alflsll
PUKIIKHIC A. I'.VH.-ONS
1)AI,I.A> B. PRA1
GBORGK W. yflNTARD.
A. A. HAVBN,
JOHN L. K1KKU,
DOUGLAS UOBI\'-o.\
GUBTAV

1

\B
WiLLlAll C. bM'Kx.KS.

A. A. RAVEN, PretuUnt.

CCRNELIU8 l.LDKRT, Tiee-Prcs'l.

THKO. P. JOHNSON", 3d Viee-Frts'l.

JA3. L. LIVINGSTON, 3d Yif-Prtf
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Seattle School District No. 1, King County, Wash.

—

Bide.
—Following an the bidi received Nov. 25, according to local

papers, for the $500,000 building bonds awarded, as stated
ek, to X. W. Harris & Co. of Chicago:

N. W. Harris* Co. (for 4s) aSoi

\v. i). Perkins* Co., Seattle.

Seattle Trust &TitIeCo

W. H. Todd i Co.. Cincinnati

Geo. H.Tilden, Seattle

d S50.000 4s 51,oi,0
,i JOO.OOO 4s 101,600
II 50,000 4s. 50,750
I, It iO.OOO 4s 101,250
(I 250,000 48 250,099
d 100, noil 4^s 100,000
il 150,000 4V2 S 150,000
li 1110,000 4'^S 100,1100
,/ 150,000 4^8 150,000
il 500,000 .500,000
/. 250,000 253,000

!•:. M . Rollins A Sons. Chlesico .

R. Kleybolte <k Co., Cincinnati

Masou, Lewis & Co., C'hicaKO

E. Seymour & Co., Xew York

S.A.Kean

d 50,000
d 100,000
h 150.000
k 250,000
d 250,000
d 100,000
h 150,000
k 250,000
d 50,000

d to h 100,000
d 250,000
k 250,000

250,000

4^3. 03. 125
4Ma .105,250
4j|s 157,875
4^s 260,325
4Hs 25
4J<s 101,530
4^8.. 152,295
4>is 251,325
4>As 52,925
4Hs 105,850
4^s 264,315
4J4s 264,315
5s 256,500

o Bonds to be delivered in lots of $50,000 asneeded. d Delivery Jan. 1 1906.
h Delivery May. 1 190C. k Delivery Jan. i 1907

Sherburne, N. Y.

—

Bond Sale.—On Nov. 1 an issue of
$10,000 4% water-works-repair bonds was awarded to the
Sherburne National Bank at 104.22.5. Denomination $500.
Date Dec. 1 1905. Interest semi-annual. Maturity $500
yearly, beginning June 1 1910.

Sturgeon Creek, Man.

—

Debenture Sale.—This town some
weeks ago awarded an issue of $5,000 6% 20-year school-
house debentures to the National Trust Co. of Winnipeg at
110.02. Denominations 19 for $100 each and 1 for $3,100.
Date Sept. 1 1905. Interest annual.

Trenton (Mo.) School District.

—

Bonds Refused.—We are
informed that the William R. Compton Bond & Mortgage
Co. of Macon have refused to take the $12,500 4%% high-
school bonds of this district, awarded to them on Oct. 25,
they being advised by their attorneys, Messrs. Wood &
Oakley of Chicago, that the issue is invalid on account of

insufficiency of notice of election. Our informant adds that
it will be necessary to take a new vote on the proposition in

order to make the bonds legal.

Valley County (Mont.; School District No. 3.—Bond Sale.—On Oct. 9 this district awarded an issue of *4,500 6% 5-20-
year (optional) Bchool-house bonds to Fuller & Bossuot of
Havre at par. Denomination $500. Date Oct. 9 1905.
Interest semi-annual.

Vancouver, E. C.

—

Debenture Sain.—On Nov. 24 the five
isi ; " of i' , debentures, aggregating $500,000, a description
of which was given in V. 81, p. 1270, were awarded to William
C. Brent of Toronto for 5497,028 and interest.

Warrenton, G&.—Bond Sale. On Dec. 5 the $15,000 6%
school-building bonds described in V. 81, p. 1575, were
awarded to MacDonald, McCoy & Co. of Chicago at 110 and
interest. Following are the bids-
MacDonald, McCoy 6c Co., Chi.$16,500 00
Duke M . Farson <?.- Co., Chicago 16,750 00
Denteon, Prior & Co., CI. Alios. 16,750* 00
Seasoncood & Mayer, Cincinn. 16,707 25
Robinson-Humphrey Co.. Atl. 16,407 00
TrowbrldKe & Niver Co.. Chic. 16,297 00
s. a. Kean, Chicago 10,10000
P. L. Fuller & Co., Cleveland. 16,100 00

C. II. Coffin, Chicago $15,911 00
W. J. Hayes <t Sons, Cleveland 15,827 00
J. M. Holme3, Chlcairo 15,750 00
Browne-ElUnwood Co., Chicago 15,613 00
A. D. McGinity, Guthrie 15,517 50
Lawrence Barnum & Co., NT. Y. 15,337 50
Albert C. Case, New York 15,025 00

Watonga, Okla.

—

Bond Sale.—This city has sold an issue
of $10,000 6% 10-30-year (optional) water and $6,000 6%
10-20-year (optional) electric-light bonds. Denomination
$1,000. Date Nov. 1 1905. Interest January and July at
fiscal agency in New York City. Bonded debt, including
this issue, $32,000.
West Homestead, Pa.

—

Bonds Re-awarded.—The sale of
the $70,000 4% coupon grading and paving bonds awarded
last July to W. R. Todd & Co. of Cincinnati was never con-
summated. The bonds were subsequently re-awarded to
F.J.Elbeck, the contractor for the work, who in turn re-
cently disposed of the same to a Philadelphia firm. See V.
81, p. 50, for description of bonds.

Yellowstone County (P. O. Billings), Mont.

—

Bond Sale.—
On Nov. 25 the $25,000 4% 10-20-year (optional) coupon
refunding bonds described in V. 81, p. 1397, were awarded
to the Yellowstone National Bank of Billings at 100.40 and
interest. Following are the bids:

Yellowstone National Bank of Billings, $25,100 and Interest.
State Board of Land Commissioners, $25,000.
N. W. Harris & Co., Chicago, par less $222 for bond blanks and expenses.
Seasongood & Mayer, Cincinnati, par less $300 for bond blanks and expenses.
N. W. Halsey & Co.. Chicago, par less $563 for commission and expenses.
S. A. Kean, Chicago, par less $750.
Austin North Bank. Billings, $25,500 for i\4 per cents.

ACCOUNTANTS.
LY8RAND,

ROSS BROS &
MONTGOMERY

Certified Public Accountants*
(PennsylTanla)

Stephen Glrard Building.
PHILADELPHIA.

Wall Street Exchange Building,
NEW YORK.

WM. FRANKLIN HALL
Accountant,

BOSTON, MA8SExchange Buildine,
53 State Street.

Books audited. Examinations and iavestiga
tlons conducted with the utmost

care and efficiency.

J. C. KERR,
CERTIFIED PUBLIC ACCOUNTANT

WASHINGTON LIFE BUILDING,
141 BROADWAY,

TELEPHONE 6942 CORTLANDT. NEW YORK.

Firm of W F, WEISS,
CERTIFIED PUBLIC ACCOUNTANTS

128 Broadway, New York.
TKi.KPHONJi—«75»-»769 CORTLA-NDT.

LOOMIS, OONANT & 00.
CERTIFIED PUBLIC ACCOUNTANTS

30 Biroari Strt»«-t New York.
Tel, 4958 Broad.

ALFRED ROSE & CO.,
CERTIFIED PUBLIC ACCOUNTANTS

(New York aod Illinois ),

56 Pine Street, NEW YORK.
Tel. 43rtl Jobn.

JAMES PAKE & 00.,
CERTIFIED PUBLIC ACCOUNTANTS

5ii Broadway, New York,
!434 liikSalle Street, Chicago.
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BROKER
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ONE PIECE OF PAPER GOOD THE WORLD OVER

Are You a

Money Order
Bank?

The standard, uniform Money Order of the
Bankers' Money Order Association is now a
familiar feature of American banking. This
is the only system at the service of banks
absolutely Free of Charge, Orders can be
issued payable at any point in the United
States, Canada, Mexico, Cuba, Europe, Asia,
North Africa and Australia. The most
flexible medium of exchange in use. All
charges you make to the publio are
owih profit.

your

WRITE *OR PARTICULARS TO THE
BANKERS' MONEY ORDER ASSOCIATION,

Bank of Discount Building. 3* 3-31 ft W»>at 5!»th Streot, Now York

READY JANUARY 15.

Hand-Book of Railroad Securtiies,

(Issued Semi-Annually January and July by the Publishers of the

Commercial and Financial Chbontcle.)

JANUARY EDITION.

PHIOK OF SINfiLK VOPIES, ----- $1 OO
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cover, at special rates.

WILLIAM B. DANA COMPANY, Publishers,

PINE STREET, CORNER PEARL STREET, NEW YORK..

Co»le» may be had In Chicago from P. B4RTLETT, 513 Monadnock Building, or
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