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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day have been $2,875,-

731,997, against 83,096,278,141 last week and $3,368,000,415
the corresponding week last year.

Clearings—Returns by Telegraph.
Week ending December 2. 1905.

New York
Boston
Philadelphia
Baltimore
Chicago
St. Louis
New Orleans

105.226,721
105,070,655
19,906,522

150.927.870
45,560,735
10,784,946

1904.
Per
Cent.

SI, 483, 168, 290 81,889,517,962
131,937.064

79,104
27,077,948

163,751,969
49,189.683
21.714,926

—21.5
—20.2
—24.3
—26.5
—7.8
—7.4
—22.7

Seven cities, 5 days
Other cities. 5 days . .

Total all cities, 5 days.
Ail cities, lday

51,926,045,742
320.109,762

2,246,755,504
628.976.493

Total all cities for week 82,875,731.997

82,422,068.656
348,497,688

2,770,560,344
597,434,071

83,368,000.415

-20.5
—S.l

—18.9
+ 5.3

+ 14.6

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated , as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, November 25, and the results for the corresponding
week in 1904, 1903 and 1902 are also given. Contrasted
with the week of 1904 the total for the whole country ah
a gain of 17.1 per cent. Outside of New York the increase
over 1904 is 24.3 per cent.

Clearings at—

New York
Philadelphia .

;rgh...
Baltimore
Buffalo
•

Albanv
Rochester
Srranton
Syrac
Wilmington.

.

Wllkes-Han-c.
an

Blnehamton .

Greerifburg ..
Chester

Franklin

Week ending November 25.

1905. 1904.

8

8,013
4,745

2,182
1.744
1,110
1,084
1,076

270

551 1

973
724

,17s
,711

141

,168
900

000

8
i . s: ; 4

18,264
42.157.044

1.21
978.95 i

,716

.194

• 1903. 1902.

I

. 016. 401

3.118

1,705,

163 I

994
693
24*

43

1

641
840

782,1 n.

294, 152
185,013

367,581
14,714

1,80
1.31

1,049,111

:,'i7.tn

Clearings at—

Boston
Providence
Hartford
New Haven
Snringfleld
Worcester
Portland
Fall Hiver
Lowell
New Bedford
Holyoke

Week ending November 25.

1905.

Total New Eng
Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids ..
Dayton
Evansvllle
Akron
Springfield, 111 ..
Youngstown
Kalamazoo
Lexington
Canton
Kockford _

Springfield, Ohio
Boomington
Qulncy
Decatur
Mansfield
Jacksonville, 111 _

Jackson
Ann Arbor
F( irt Wayne
South Bend

Tot. Mid. Wes.
San Francisco .

Los Angeles
Seattle
Salt Lake City.

.

Portland
Spokane
Tacoma
Helena
Fargo
Sioux Palls

Total Pacific - -

Kansas City
Minneapolis
Omaha
st. Paul
St. Joseph
Denver
l)c\s Moines
Sioux City
Topeka
Davenport
\\ Ichita
Colorado Springs
Cedar Rapids
Fremont
Pueblo

Tot . other West
st. Louis
New Orleans
Louisville
Houston

• ton
Richmond
Savannah
Memphis
Atlanta

'.ale

Norfolk
Worth

Birmingham
Knoxville

ta
Little Rock

.i

i ...

a .

Jo kso
| imbus, Oa
Mobile

Total Middle.. 2.289,. .r.'.M I 14.911,193.

1 Otal Southern
Total all

York

Canada—
Montreal

v. .unifies
Halifax

FJt.Joim ......
'

151,822,867
8,088,600
2,574,387
1.919,735
1,740,525
1,329,516
1,987,958
1.103.950
479,296
940.465
431,493

172,424,792

214,393,540
24,256,700
15,208,355
12,899, S82
8,933,021
7,011,107
4,792,700
4,209,358
3,529,470
2,064,578
1,650,010
1,805,574
494,000
734,551
696,674

1,122,848
555,163
386,007
668,935
362,015
417,268
346.474
231,350
322,589
298,719
259,218
116,929
691,367
341,483

308.457,511

35,132,299
10,707,041
6,851,558
5,550,904
4,580,122
4,230,452
4,028,555
1,014,327
855,709
398,977

1904.

S
128,882,145

. 6.550,200
"2,305,823
1,745,690
1,377,114
1,196,841
1,458,614
601,320
364,410
10 1.720
152,780

73.350,004

25,215,92;
22,787.991
8,904.785
8,785,9:11
4,812,360
7,026,341
2,375,000
1,778,380
730,281
791,589

1,003,011
730,564
521.404
233.00'.'

512,901

86,271,192

62,234,373
25,907.720
12,378,424
10,942,2SO
8,000,000
5,423,537
6 •304,513
8.564,787
4.426,850
3,581
2.457.42H

10.336
1.990,801
1.345. :,()!

2,4]
1,61
1,702,436

IX
l,l( 9,843

102.291

•78,1 il

I 1,181,800
1.72
2,704.416

1.6

74.1 II

145,402.609

168,071,872
20,402,900
12,323,147
9,840,054
7,309.137
5,57.0,658
4,345,300
2,727,508
3,248 522
1,641,364
1.431.014
1,210,850
448,000
548,087
459,685
687,204
427,707
378,872
536,672
305,707
399,041
286,978
286,932
173,998
185,612
209,728
104,339

Not included
Not included

243,566,948

29,326,990
7,104,802
4,705,529
4,497,159
3,057,522
2,532,781
2,690,751

088.151
664,142
279,351

Inc. or
Dec.

%+ 17.8
+23.5
+ 11.7
+ 10.0
+ 20.8
+ 11.1
+ 36.3
+ 82.7
+ 31.6
+ 102.4
—4.7

1903.

56,147,189

22.054.7S1
20,543,9S4
7,348,884
7,155,0 11

4,109,164
4,918,798
1.94
1,378,884
842.270
626,096
769 'in

41 1,603
358, 290
137,107
396.332

73,033,932

53,005,893
21,529,804
9,623,071
7,703.835
6,066,000
4,696,156
1.

1

3,300
2,492,786
1,897,331
2,3/
1,31 3,091
l 23
1

..".
I

1.21 .:.. I

1,20

l32.S57.8fi2

2,643,;

0,012

29,43

.
. n

1.741
I \ 134

1.84
1, 72 1. 3011

I.'

1,14

+ 18.6

+ 27.6
+ 18.9
+ 23.4
+ 31.1
+ 22.2
+ 36.6
+ 10.3
+ 54.3
+ 8.7
+ 25.8
+ 15.3
+ 48.4
+ 10.3
+ 33.9
+ 51.6
+ 63.4
+ 29.9
+ 1.9
+ 24
+ 18.4
+ 4.5
+ 20.7
+ 12.0
+ 85.4
+ 60.9
+ 23.6
+ 12.1

in total
in total

+ 20.0

+ 19.8
+ 50.7
+ 45.6
+ 23.6
+ 25.2
+ 67.0
+ 49.7
+ 47.4
+ 28.9
+ 42.8

99,230,973
6,771,100
1.736.148
1.422,526
1.214,362
824,987

1,187,994
883,535
444.050
567,167
430.991

-30-6

+ 18.1

+ 17.4
-r20.6
+ 18.6
+ 42.0
+ 31.9
+ 15.5
+ 47.3

34 "

+ 34.1
11.0

4 13.1

+ 59.3

I 10.7

+31.3
In total

114,713.833

147.996,509
18.668,050
12,397,096
8.837,246
6,997,619
5,807.668
3,798.600
3,018,366
2,866,602
1,622,384
1,333,162
1,156.061
546,200
550,000
462,382
018,03,8
490,343
474,868
487,305
321.591
312,283
340,764
185,254
221,540
179,201
175,000
79,837

1902.

219,949,969

25,951,156
5,503,103
3,553,220
3,930,292
3.143,330
2,040 004
1,721,004
546,443
519.14."

206,793

47.115,790

19,053,901
17,903,977
6,386.772
6,149,21?
3.474,743
4,847,981
1,935,784
1,145,698
1,252,627
672,553
696,555
402,016

105,274

4 26-7

+ 171

64,087.183

40,014.287
17,201,249
7.954,438
8.000,000
5.348.000
3.825,420
4,441.07.".

4,689,399
2,586,900
2,532,336
1,539,89]
1,601,537
1,1!

1,018,981
1.32
1,340,589

I

7 11,000
7

>

.'9.:-:
!

598,063

107.73 1.11 I

+ 24.3

+ 15.7
i

JO, 9.

109,149,634
6,135.000
2,022,947
1,407,677
1,265,720
1,552,124
1,170,969
977,091
491,712
402,548
270,003

124.846.225

140,412,602
17,743,750
13.118,663
9,655,046
0,794.746
5,430,376
4,026,700
2,419,773
2,671.572
1.534,662
1,279,167
932,545
633,400
478,421
511,473
567,188
467.768
354,748
468,340
298,368
292,250
222,075
190.381
170.989
133,731
143,094
68,644

208,698,562

20,378,151
4,392,804
3,505,517
3,170,664
2,900,890
1,588,02 6
1,767.007
010,617
564,715
234,168

45,118.559

17.712,549
17.750,763
6,270,566
6,398,083
3,270,780
3,885,033
1,912.370
1,446,077
1.361.555
644,491
875.650
354,579

88,096

62,507.192

40,142,328
10,850,821
7 982,087
6,996,909
3,812,000
3.196,68]
4,613,664
4,697,935
2,663.254
1,580,583
I 125,609
1,366,571
1,138.033
741,033.

1,461,618
1,219,263

689,000
633.127
330,636

1,811

I. II

J01

7 20

I 99

702
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CHICAGO STOCK MARKET.
Our record of the transactions on the Chicago Slock

Exchange for the week and year, which is now a

regular feature of the "Chronicle/' will be found to-day

on page 1600.

THE FINANCIAL SITUATION.

Though industrial securities have again absorbed a

large share of attention on the Stock Exchange, and

though some noteworthy further sharp advances in the

prices of these properties have been established, op-

erations in our security markets have on the whole been

governed by more* conservative counsels. Especially

has this keen true towards the close of the week, a

very cautious spirit having been engendered by the

publication of the details of a bill to be introduced in

Congress for the purpose of placing our railroad-

carrying interest in a Governmental straight-jacket.

We cannot believe that any such extreme measure as

that advocated stands much chance of success; still it

is a factor in the situation, and especially the specu-

lative situation , that has to be reckoned with . We dis-

cuss the features of the bill proposed further below.

There have also been other circumstances that have

suggested caution. The renewed flurry in money
which occurred on Wednesday and again yesterday,

even though largely due to operations incidental to

the first of December interest and dividend payments,

is a reminder that while the monetary tension has been

greatly relieved
,
yet we have not by any means passed

into a condition of ease again. Then also the political

outlook in Russia, with the tumble in Russian Govern-

ment securities, gives much occasion for anxiety.

The mutiny of the sailors at Sebastopol and the sea

and land battle at that point which occurred between

the loyal forces and the rebels, together with the strike

of the telegraph operators and the disposition to strike

in other trades on the slightest provocation, cannot

be regarded otherwise than as extremely disquieting

circumstances. The occurrence of Thanksgiving holi-

day on Thursday of course served to restrict operations

in all our domestic markets.

If the outline as given in the daily papers of the

Railroad Rate Bill drafted by the Inter-State Com-
merce Commission and placed this week before the

members of the Senate Inter-State Commerce Com-
mittee—and which, according to the news accounts,

is to furnish the basis of the bill to be urged upon Con-

gress by the President—be correct, then the measure

is a most extraordinary one. Not only would it en-

dow the Commission with unusual and most arbitrary

powers, but it would impose upon its members an

amount of work which no body of men of that size

could ever seriously hope to accomplish. It would

render it possible for the Commission to decrease

railroad revenues and increase railroad outgoes, for

the machinery for imposing fines is a most elaborate

and drastic one. Complaints as to rates and prac-

tices of railroads may be made not only by individuals

and corporations, but also by "other carriers, or trade

organizations, or municipal corporations"; likewise,

by the Railroad Commissioners of any State or Ter-

ritory; or the Commission may institute an inquiry on

its own motion. Any one can see for himself how
wide this would open the door for actions against the

carrier and what prolific opportunities it would furnish

for harassing and embarrassing the roads. Where
rates or practices are complained of as unjust or un-

reasonable or discriminating, the Commission is to

determine after hearing what a just or reasonable rate

or practice is. For this purpose it is to have the right

to fix (1) a maximum rate; (2) a differential rate and

to prescribe both a maximum and a minimum when
these are deemed necessary to prevent discrimination;

and (3) to change classifications of freight. The

Commission may also establish through rates and fix

the division of the rate. At present ten days' notice

must be given of an advance and three days' notice

of a reduction in rates. The new law would require

sixty days' notice of any change whatever, except

when the Commission on application might grant per-

mission to make the change in a shorter time. Sta-

bility of rates is of course highly desirable, but this new

provision would prevent a carrier from reducing rates

in response to special emergencies or to meet a sudden

lowering of rates by Canadian lines.

It is difficult to conceive how the Commission could

be given wider or broader jurisdiction regarding rates

than is here proposed. For in effect it would have it

in its power to change any and all rates. Further-

more, while an appeal is permitted from an order of

the Commission to the Supreme Court by either party,

it is distinctly stated that such appeal is not to operate

as a stay. To be sure, an order of the Commission

concerning rates is not to continue in force for more

than one year. This, we are told, is meant as a con-

cession to the railroads. In a dispatch to the "New
York Times" it is stated that the presence of such a

feature is significant, and that it has been incorporated

"in order to avoid the assertion by the railroad men
that the Commission is to have, by accretion of powers,

control of all their rates." But it is immediately

added—with equal significance oiie might say—that

the advocates of the bill believe that the provision is

of no great consequence. A "practice which has been

stopped for a year will be hard to re-establish."

"Moreover, there is no reason why a new measure of

relief should not be granted in such case by the Com-
mission." In other words, the thing" is a blind, put

in to deceive.

The Commission is also to have authority to pre-

scribe the books of account kept by railroads

and to subject the same to expert examination.

Failure to keep accounts as ordered or to submit

them for examination is to be visited with a penalty

of $500 for every clay of recalcitrancy. The penalty

for the violation of an order of the Commission (con-

cerning rates or objectionable practices) is still more

severe. It is $5,000 for each offense. Moreover, each

violation is to constitute a separate offense, and if it

be a continuing violation, then every day is to be a

separate offense. Consider what this last provision

would mean. An obstinate and thick-headed or a

speculative manager might in that way invite bank-

ruptcy for his road. For as there are 365 days in a

year, if he held out for a period of twelve months his

road would be subject to a fine of $1,825,000, as the

newspaper accounts do not indicate that there is to

be any limit to the sum that may be imposed. U.S.

District Attorneys are to prosecute all such forfeiture

cases , but the Commission , it is provided , may employ

special counsel to assist. Nothing is said as to whether
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the property of £he road is to be sold at auction to

satisfy a judgment and whether the lien of the Govern-

ment would in such an event precede the lien of the

mortgage creditors.

And what excuse or reason can be urged for such

oppressive and repressive legislation. The Inter-

state Commerce Commission has long clamored for

the additional powers it would here get, and a handful

of political agitators have joined in the movement

and have unfortunately persuaded the President that

their noisy declamations voice a popular demand.

The tint!' i<. there is no genuine demand for clothing

the Commission with such extraordinary functions

outside the precincts of the Commission itself. There

ent, insistent call for the abolition of secret

febates and unlawful discriminations and preferences.

For the correction, however, of such abuses there is

already adequate power in the existing law if the

Commission would only deign to exercise it. There

would be no objection to strengthening these pro-

vi-ions if they are not sufficient, provided the Com-
mission could be induced to enforce them. Legisla-

tion of the kind now advocated would not be so

difficult to understand if any industrial interest were

really suffering and if trade and business were in a

state oi '.epression. In such an event there would

be a certain air of plausibility in the suggestion that

trhe step might bring relief from the depression. As
it is. industrial interests are enjoying great prosperity.

Never before has there been a period in the country's

history when business was so active as it is at present.

Hence is it not the part of wisdom to let well enough

alone ? That certainly would be the course in a

country like Great Britain, where, as we show in an

article on a subsequent page, great care has been

taken to avoid the delegation or assumption of rate-

making authority. The proposed legislation can not

fail to frighten investors in railroad securities as well

as capital] sts. What would then follow is within the

ken of every man. The railroad industry would

receive a setback and the present extremely favorable

trade and industrial conditions come to an end. Can-

not our legislators see how serious the consequences

would be and retrace their steps ere it is too late ?

The repetition of the extra dividend of 109c on the

stock of the Delaware Lackawanna & Western Rail-

road Company (which is additional to the regular 10%
per annum being paid on the stock) is evidence of

what live, progressive management will do for a rail-

road property. No doubt it will be taken by some as

an indication of the activity and prosperity of the

anthracite coal trade. But that has been only one

element in it. There have been active and prosperous

coal years before, and yet they have not netted any

such extremely favorable results to the Lackawanna
I impany. The truth is. the Lackawanna Company
entered up"ii a new era when the present executive

was placed in charge of the property several years ago.

n had always been a well managed concern, but meth-

ods had become somewhat'old-fashioned, and the road

Was hardly in position to compete much longer with

other transportation lines unless it was brought up

to the physical standard of condition as these

other . ad unless similar economies in operation

and like • acy in administration were effected.

This work fell to the lol of Mr. Truesdale, and under

his guidance the property has heen completely re-

juvenated. It should be remembered thai the Lacka-

wanna is both an anthracite carrier and an important

east-and-west trunk line running from Buffalo to the

Atlantic seaboard. The efforts of the management

have not been limited to introducing economies in the

handling of the coal business, but have extended to all

branches and departments of the service. The trunk-

line traffic has had the same care as the coal business,

and merchandise freight as much as passenger business.

As the trunk lines have been enjoying great prosperity .

the Lackawanna's revenues in all directions have been

increasing, while at the same time cost of transporta-

tion per unit of traffic has been brought within the

smallest possible compass. Much the same remark

might be made with reference to the Reading Com-
pany, which is also earning more money than ever

before in its entire history. The same course was

pursued with it as has been followed in the Lacka-

wanna case. All sources of traffic have been devel-

oped, and the property has been brought to the highest

state of efficiency. The Lackawanna of course pos-

sesses an additional advantage in the fact of a low

capitalization. The outstanding amount of stock, is

only $26,200,000, and hence a relatively small addition

to net income means a comparatively large increase in

the rate of distribution on the shares.

There continues to be much speculation as to the

course of foreign exchange in the immediate future.

Bankers are of the opinion that quite large amounts

of finance bills will mature in the current month.

These bills were drawn early in September, when rates

for ninety-day collateral loans were such as to encour-

age transactions , not only for the renewal of drafts of

this character which were then maturing, but for a

new account. Most likely also there will be a demand
toward the end of this month for exchange for de-

livery early in January with which to cover finance

bills that were drawn in October, so that there should

be a more or less urgent inquiry for bankers' sight

drafts for covering purposes throughout the month.

The usual demand for exchange in January to remit

semi-annual dividends and interest, for the settlement

of mercantile accounts, and for other purposes, will

naturally contribute to higher exchange. There

should, however, be increased supplies of commodity

bills as the result of an active export movement of

grain, if the congestion of traffic shall be relieved

through augmented railroad facilities; it is expected

also that cotton will then move with greater freedom.

These expectations of a greater demand for exchange

and of increased supplies of bills may, however, not

be fulhr realized if there shall be speculative operations

of such a character as to derange the calculations of

foreign bankers who may desire, through the negotia-

tion of contracts, to anticipate their future require-

ment-. Should speculators continue their operations

—forestalling prospective demands, thereby unduly

advancing rates, and alternately overbuy and oversell,

as is now and has recently been the case— it seem-

likely that the exchange market may he kept in such

a state as to discourage attempts to base transactions

otherwise than upon actual condit ion

It ha- now heen definitely decided to extend the

Mil- & Si . Paul Hailway to the Pacific Co:-
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For a long time rumor has had it that this step was to

be taken, but the management were evidently deter-

mined that the work should not be entered upon

until the time was ripe for it. The project is a large

one. It will involve the expenditure of $00,000,000,

covering the construction of 1,500 miles of road at a

cost of about $40,000 per mile. It is expected that

the road can be completed in about three years, 500

miles a year being built. The new line will begin at

the terminus of one of the present lines of the St. Paul,

namely at Evarts on the Missouri River in South

Dakota. It will pass through Butte, Montana, then

through Wallula, Washington, and thence to Seattle

and Tacoma. The enterprise will be conducted en-

tirely as a St. Paul undertaking without the interven-

tion of subsidiary concerns. The recently incorporated

Pacific Railroad, which was to build that portion of

the line lying between Wallula and Seattle, will be dis-

banded. Independently of this Pacific Coast exten-

sion, the company has been building a 200-mile piece

of road, somewhat further to the South, from Cham-

berlain, South Dakota, to Rapid City in the Black

Hills, and this line will be extended north to a con-

nection with the Pacific line. The method for financ-

ing the Coast extension has not been decided upon.

The company is in no need of ready cash, since its

current assets are of large magnitude. Consequently

the financial part of the scheme can be arranged at

convenience. The building of the extension means

the appearance of another trans-continental line in the

field of competition, but no ill consequences are to be

apprehended on that account. The management of

the St. Paul have never departed from principles of

prudence and conservatism, and there seems not the

least likelihood that they will provoke a warfare with

rival lines. As the new road will run very largely

through a new and fertile section of country, at present

either entirely without railroad facilities or only in-

adequately supplied in that way, the effect should be

to create important new sources of traffic, and this in

the end will redound to the advantage of all the trans-

portation lines in that part of the country.

Bast <//

r,:tJ,uroh.
1905. 1904. 1903. 1902. 1901.

October. $ $ $ J S
mines. 12.572.075 10.728,675 10,725,575 10.54li.975

1

9,530,275
•cxp'H 7,077,978 0,595,478' 0,951,178 6.607 ,57£ 5,6

Nel earnings 4,694,097 4^33, 197 3,774.397' 3^879,3971 3,847^497

Jan. 1 to Ort. 31
Grow earnings- 110132894 97,503,804 103598294 93,668,004 84, 249.394
Opoat'gexp's. 70,725,031 07,192,731 70,974,931 61.100,331 54,377,531

Net earnings 33,407,803 30,401.163 32,623.303 32,51.7,703 29,871,863

1900.

$
7,718.578
4,078,878

3,039.700

09.970,484
40,819.477

23,151.007

The Pennsylvania Railroad again has a very favora-

ble statement of earnings, evidencing the activity of

all industrial interests in the territory traversed by the

lines of the system. For that portion of the system

directly operated east of Pittsburgh and Erie gross

earnings show an increase as compared with the corres-

ponding month last year of $1,843,400 and net earn-

ings an increase of $460,900. On the lines west of

Pittsburgh and Erie there is an increase of $694,200 in

gross and of $173,200 in net. For the combined lines,

therefore, the improvement for the month amounts to

no less than $2,537,600 in gross and to $634,100 in net.

In all recent months the gains have been 2]A million

dollars a month, or over, from which it is easy to judge

of the noteworthy rate at which the revenues of this

important system of roads are expanding. It must

not be imagined that the present year's gain for Octo-

ber follows a loss last year. On the contrary, the

figures then recorded a trifling increase ($12,200) in the

gross and an increase of fully $695,100 in the net. In

the following we show the gross and net earnings for

the last six years on the lines east of Pittsburgh and

Erie—the only portion of the system for which we have

the data for such a comparison.

Note.—These figures Include the Buffalo <fc Allegheny Valley Division for 1901
1902, 1903, 1904 and 1905. In Oct. 1901. th<- earnings of this division were, ap-
proximately, gross, $878,997; net. $329,497. from January 1 to Oct. 31 the earn
incs of this division in 1901 were, approximately, $0,829,910 gross and $2,340.-
257 net.

There was no change in official rates of discount by

any of the European banks this week, and unofficial, or

open market, rates were, compared with the previous

week, easier at all the chief centres. The naval demon-

stration by the allied European Powers, for the pur-

pose of compelling Turkey to carry into execution her

pledges for financial reforms in Macedonia, seems to

have had no influence upon the European markets, it

being quite generally believed that eventually Turkey

will yield to the demands. The Japanese loan for

$125,000,000 which was brought out this week at

Paris, Berlin, other Continental centres, London and

New York, was largely oversubscribed immediately

upon its issue, and the lists were promptly closed.

The striking feature of the statement of the New
York Associated Banks last week was the larger in-

crease in cash than was foreshadowed by the prelimi-

nary estimates, this gain amounting to $6,269,100.

The loans were contracted by $4,795,300 and the de-

posits were increased by $108,600. The surplus re-

serve was augmented $6,241,950, to $9,157,100. The

bank statement of this week should reflect, among

other items, the transfer hence to San Francisco on

Saturday last of $1,000,000 and on Tuesday of a like

sum; also the withdrawal from the Sub-Treasury on

Tuesday of $1,850,000 for shipment to Mexico as the

result of the higher price of silver, which encourages

Mexican bankers to sell silver and import gold. The

refundable bonds which have been exchanged for the

2% consols amounted at the close of business Novem-

ber 29th to $52,416,900. Refunding has been sus-

pended .

The above noted withdrawals of money from the

Sub-Treasury and the preparations which were made

on Wednesday, through the calling of loans by banks,

in anticipation of the disbursement, beginning with

Friday, of December interest and dividends, contrib-

uted to an advance in the rate for call money on Wednes-

day, and 9% was recorded; rates for collateral loans for

fixed periods wTere, however, easier. Money on call,

representing bankers' balances, loaned on the Stock

Exchange during the week at 12% and at 3%, averag-

ing about 5%; banks and trust companies loaned at

5% as the minimum. On Monday loans were at 5%
and at 4%, with the bulk of the business at 5%. On
Tuesday transactions were at 5% and at 3% with the

majority at 4^%. On Wednesday loans were at 9%
and at 4%%, with the bulk of the business at 5^%.
Thursday was a holiday; on Friday transactions were

at 12% and at 6%, with the majority at 8%; the higher

rate was influenced by expectations of an unfavorable

bank statement. Time loans on good mixed Stock

Exchange collateral were o%@5%% for sixty an<l

5}i@5ji% for ninety days, 4%@5% for four and

5% for five and six months. Quotations for commer-

cial paper were 5%@5%% for sixty to ninety day
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endorsed bills receivable, 5 1 >(<> 5%< "c f° r prime and
( ",' for good four to six months single names.

The Bank of England rate of discount remains un-

changed at 4%. The cable reports discounts of sixty

to ninety day bank bills at London .">\s (<; -V-'i' , . The

open market rate at Paris is W , and at Berlin and

Frankfort it is 4 :?
4(<; iJs'.'e- According to our special

cable from London, the Bank of England gained

6585,236 bullion during the week and held £33,559,580

at the close of the week. Our correspondent further

advises us that the gain was due to imports of £148,000

(wholly bought in the open market), to exports of

£212,000 (of which £202.000 to South America and

£10.000 to Gibraltar), and to receipts of £649,000 net

from the interior of Great Britain.

The foreign exchange market continued this week

to be influenced by speculative operations. The tone

was generally heavy, partly as the result of easier

discounts abroad, which encouraged drawing of

finance bills, and in part as the result of more liberal

offerings than recently of commodity drafts, espec-

ially those against grain. The market was active

on Saturday of last week, at first advancing in re-

sponse to a demand for Tuesday's mail, and later

falling off and closing heavy because of a better supply

of bills than was expected. On Monday, while there

were liberal offerings of commodity drafts and of finance

bills, there was a good demand for the following clay's

mail, which caused a sharp advance. Later, however,

there was evidence that this inquiry had been satis-

fied and some indications that the market had been

over-bought. In the afternoon rates fell heavily and

at the close there was an important decline from the

best figures of the day. On Tuesday the losses by

the banks, through transfers to San Francisco, and

the withdrawal of gold for shipment to Mexico,

seemed to suggest the possibility that this week's

bank statement would be unfavorable, and speculators

sold sight exchange freely, causing a sharp fall; in the

afternoon, however, the 3% rate for call money ap-

peared to show that there had been a miscalculation

by the speculative sellers of the effect of the above-

noted bank losses, and re-buying of exchange caused

the market to close at a partial recovery. On Wednes-

day speculative selling was renewed in the expectation,

which was realized, of an advance in call money as the

result of preparations for the December disburse-

ments of interest and dividends. Influenced by a

pressure of bills, the market declined steadily until

toward the close, when there was a reaction; the easier

discounts in London contributed to limit the demand

for remittance by Thursday's steamer. On Friday

the market was active and lower, influenced by a light

demand for remittance and by dear money. Gold re-

ceived at the Custom House for the week, $45,169.

Nominal quotations for sterling exchange are 4 833 2

for sixty-day and 4 87 for sight. On Saturday of last

week the tone was strong at an advance, compared

with rates on the previous day, of 15 points all around

—long to 4 8270@4 8285, short to 4 8625(M N<;:;.~>

and cables to 4 8685 c/ 1 8695. On .Monday the mar-

ket was again strong, especially for sijrht. Long rose

5 points to 4 8275(5 4 8290, short 20 points to i 8630(5

\ s»io.') and cable. 5 point- to 4 MiM)C«,4 S(i<M). On
Tuesday there was a decline of 25 points for long, to

l 8250@4 8265, of 45 points tor short to l 86(3 I 8610,

and of 25 points for cables to 1 s, ;.">.">(,;
I 8665. On

Wednesday the tone was generally heavy, with long

10 points higher at 4 8250(u 4 8275, short 10 point

lower at 4 8590@4 8010, and cables off 5 points to

18650@4 8665. Thursday was Thanksgiving holi-

day. On Friday the market was irregular, with long

It) points higher and short 5 points and cables 20 points

lower. The following shows daily posted rates for

sterling exchange by some of the leading drawers:

DAILY POSTED RATES FOR FOREIGN EXCHANGE.

Brown
Unit hers & Co..

Baring,
Magoun ,t Co -

Bank British
North America

Hank of
Montreal

Canadian Bank
(HCommerce-.,

lleklelbach. Ickel-
lielmer & Co-...

I.azanl
Prerefl

Merchants' Bank
of Canada

Fri.,
Nov. 24

160 days 4
Si-hK. 4

1 00 days
Sighl._

i till <lavs
[Sight
160 days
Sitrht

60 days i

I Sight. . 4-

100 days!

4

j Stent. . 4
1(10 days 4

/Sight.. 4
100 days 4

i Sight.. 4

83*

83*

SVA

S3*
87
S3*
87
S3*
87
83*
87
83 '

S7

Man., Tuet.. li (ll . Thurs.,
Nov. 27 a ov , 28 Nov. 29 Not-. 30

83* S3., 83* T
S7 87 S7 II

83* S3* S3* A
87 S7 87 N
83* S3* EC
S7 S7 87 s

S3* 83* G
87 87 87 I

83* S3*. S3* V
87 87 S7 I

83* 83* S3* N
87 87 87 G
83

'
- S3*; S3*.

87 87 87 D
83* S3*. S3* A
87 87 87 Y

Fri.,
Dec. 1

S3'
,

87
S3*
87
83*
87
83*
87

8^

8*
&

The market closed on Friday at 4 8260@4 8275 for

long, at 4 8585@4 8590 for short and at 4 8630(a)

4 8640 for cables. Commercial on banks 4 8220@
4 8235 and documents for payment 4 81%@4 83%.
Cotton for payment 4 81%@4 81%. Cotton for ac-

ceptance 4 8220@4 8235 and grain for payment

4 82%@4 82M-

The following gives the week's movement of money
to and from the interior by the New York banks:

Week ending Dec. 1 1905.

Currency

.

Gold-

Total gold and legal tenders...

Received by
N. Y.Banks.

$6,731,000
1,111,000

$7,842,000

Shipped by
N . Y . Banks

.

$3,510,< 00
1,094,000

Net Interior
Movement.

Gain $3,215,000
Gain 17,000

$4,610,000 Gain $3,232,000

With the Sub-Treasury operations the result is as

follows:

Week ending Dec. 1 1905.

Banks interior movement as above
Sub-Treasury operations

Into
Banks.

Total gold|and legal tenders.

$7,842,000
18,300,000

$26,142,000

Out of
Banks

.

$4,610,000
18,900,000

$23,510,000

Net Change in
Bank Holdings.

Gain $3,232,000
Loss 600.000

Gain $2,632,000

The following table indicates the amount of bullion

in the principal European banks:

Bank of
November 30 1905.

Gold.

England.. I 33
France ..115
Germany a| 32

I

Aus-Hunb
Spain
Italy
NethTds

.

Nat.Belga

Tot. week
Tot. prev.

Silver.

114
45
I !

26
6
3

£
,559,580
,652,295
822.000'
,925,000:
,467,0001
996,000
045,000,
,602,100'
232,000

Total.

December 1 1904.

Gold.

£
33.559.580 32,550.219

43,828,242 159,480,537 106.815,778
10.941.000 43.763,000 37,511,000
3,764,0001 IS, Iis9, 000 100,979,000
12,039,000! 57,506,00(1 48,877,000
22.769.0001 37.765.0110 14,870.000
3,148,200 29,193,200 22,112,000
6,042,700 12.044.siio 5,529,000
1,016,000 4,848,000 3.220,333

Silver. Total.

£ £
i 32,550,219

44,194,688 151,010.466
12. 504. 000 50,015,000
6,701,000 107,770,000
12.110.0001 60.087.000
10.077.000
3.170.400.
6,123,700
1,614.667

34,847,000
25,282,400
11.652,700
4,844,000

393,300,975104,148,142 497.449,117 372.473.330 106,485.455 478,958,785
391,204,989103,257,353 494.462,342 371,023.444 106,401.793 477.425,237

a The division (between gold and silver) given in our table of coin and bullion
in the Bank of Germany and the Bank of Belgium is made from the best estimat
we are able to obtain; in neither case Is It claimed to be accurate, as those b ank
make no distinction in their weekly returns, merely reporting the total gold and
-liver: but we believe the division we make Is a close approximation.

b The Austro-Hungarian Bank statement Is now issued in Kronen and Heller
Instead of Gulden and Kreutzer. The reduction of the former currency to sterling
I'.iunds was by considering the Gulden to have the value of 50 cents. As the Kronen

really no greater value than 20 cents, our cable correspondent In London, In
<p <l< r to reduce Kronen to Pounds, has altered the basis of conversion by dividing
the amount of Kronen by 24 Instead of 20.

QUESTION OF THE BRITISH MINISTRY.

It has for some months past been taken for granted,

by all experienced watchers of British politics, that

the fall of the Balfour Ministry could not be long de-

terred. During the past week events have bo moved

as to indicate a very early resignation. The reason

for this presumption is thai the present Cabinet,

though nominally supported by a Parliamentary ma-

jority, is really in a minority on the question of the

hour, and would be instantly voted down if that ques-

tion were to come up before the Commons.
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Mr. Balfour owe.-, his continued retention of office,

indeed, to two Parliamentary factions, which no1 only

sustain him for radically different motivt . but which

are more bitterly opposed to one another on the mail

question which divides British political opinion than

either is to the Liberal opposition. On a square ques-

tion of free trade versus the new proposition of pro-

tection, Mr. Chamberlain's numerous followers would

be found voting flatly against the members beaded

by Lord Hugh Cecil, Mr. Balfour's relative, and the

whole opposition vote would be thrown on the anti-

Chamberlain side. If Mr. Balfour had openly cham-

pioned Mr. Chamberlain, and had allowed the ques-

tion of protection to come to an outright vote, the

Parliamentary majority against him would be

crushing.

He has not allowed affairs to take this course; yet,

on the other hand, has given no aid or sympathy to

adherents '>f the existing fiscal order. It has been

good Lord, good devil! with the Premier since the

day when Chamberlain issued his manifesto and split

up the Balfour Cabinet. Nobody knows to-day what

Mr. Balfour really accepts as his economic creed; his

public discussions of the matter have been obscured

in a metaphysical haze; but that he goes at least half-

way on the road opened up by Mr. Chamberlain, and

that his aid and comfort are entirely withheld from the

anti-Chamberlain wing of his own party, have been

abundantly demonstrated. Yet he has steadfastly

obstructed every effort to bring the fiscal question,

directly or indirectly, to a vote. His treatment of

the subject might not unjustly be described as flippant;

because, while the Premier, with the good-natured

humor of which he is a master, was denying that any

such question really lay before the people's represen-

tatives, Chamberlain, outside Parliament, was con-

ducting his tariff fight with boldness and address.

and candidates were actually standing at bye-elections

on the issue of Chamberlairiism. Much longer con-

tinuance of such a situation would have become intol-

erable. The Ministry had come to be treated with a

species of contempt by the Chamberlainites themselves;

every one knew thai it had no Parliamentary majority

behind it, and in the end it is Chamberlain himself who
has forced the issue.

Mr. Balfour can resign and ask the King to select

another Prime Minister who shall enjoy the con-

fidence of the present Parliament, or he can order a

dissolution and ask the people to elect another Parlia-

ment. He Would probably prefer the first alternative,

because it would reasonably ensure the discomfiture

of his opponents. The tariff question is not formally

before Parliament, and would not necessarily be so

after Balfour's resignation. But other questions

would, and these are the very questions which have

impelled the free trade faction of the Ton Party to

continue support of Mr. Balfour's Ministry, even

I hough opposing and bitterly denouncing the Premier's

protectionist leanings. Therefore a simple change of

leaders, in the present Parliament, would subject Mr.

Balfour's Liberal successor to an annoying struggle

and probably to an early overthrow. The Liberal

Ministry, then, in dissolving Parliament and appealing

to the country, would be under the disadvantage of

standing on the defensive, and of having allowed

themselves to be thrown out on other than the fiscal

issue. And, traditionally at least, a general election

must be fought on the question which brought the

Ministry its defeat in Parliament.

Such a program, then, would probably be Mr. Bal-

four's choice. It would not, however, be the choice of

ti: • Liberal Party, and there is nothing to compel that

party's leaders lo take office under such circu. es.

Sir Henry ( ampbell-Bannerman would be quite within

his rights in declining to form a Ministry under -uch

conditions, and it is hard to see how any other states-

man, even of the Conservative free-traders, would be

willing to undertake what he refused. No doubt

some quiet exchange of views in this regard i
1- already

proceeding.

Even for a dissolution and a general election, the

situation would be somewhat singular, for Balfour,

with his command of dialectics, will hardly place the

issue formally on the basis of protection and free

trade. But a thinking electorate has a way of brush-

ing aside such technicalities, and demanding to be

allowed to settle the question nearest to its heart.

We have had two striking illustrations in our own
recent political history. Mr. McKinley's canvass, in

the election of 1896, was deliberately planned on the

issue of a protective tariff; all the first speeches of the

campaign were framed with that in view, the currency

question being treated evasively and vaguely. The

people very quickly made it known that the question

they proposed to settle was the money standard, and

on that issue all the latter part of the Republican cam-

paign was waged. Again, in 1900, Mr. Bryan, having

won the endorsement of the Populists by reaffirming

devotion to free coinage, undertook to discard that

issue and fight the rest of the battle on ''imperialism.''

But the people would have none of this. They forced

the party back to its "money plank," and on that issue

voted and defeated it.

We expect no other outcome in the case of an

English general election. Efforts will certainly be

made, after Mr. Balfour's Parliamentary example, to

divert the issue to Home Rule in Ireland, army ex-

penditure, and a score of other lately contested ques-

tions. We think the experiment will meet with the

same success as ours of 1896 and 1900. Of the result

of the election , few people seem to entertain any reason-

able doubt. Mr. Chamberlain's propaganda much
resembled the "silver issue" in this country in that it

could not thrive and spread save under conditions of

industrial depression. As with the Bryan canvass,

so with Chamberlain's—returning prosperity has

doomed the cause to failure. A quiet campaign of

education has been vigorously conducted by the free-

trade leaders; developments of trade itself have re-

futed the elaborate arguments and predictions of Mr.

Chamberlain. What is most to be hoped for is that

the anti-Chamberlain majority, like our sound-money

majority of 1900, will be so decisive as to relegate the

whole controversv to oblivion.

HOW BRITISH RAILWAY REGUL ATIOiS DIFFERS
FROM THAT PROPOSED HERE.

In view of the early assembling of Congress and the

evident determination of President Roosevelt to force

it to adopt legislative measures intended to give the

Inter-State Commerce Commission or some other Gov-

ernment board control over railroad rates, a paper in

the November number of the "Quarterly Journal

of Economics," defining the duties and functions
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of the Rnglish Railway and Canal Commission

of 1888, by S. J. McLean of the Leland Stan-

ford Jr. University, mus1 be regarded as very

timely, and is certainly invested with much in-

terest. The paper is quite lengthy and shows clear-

ly the hiatus of the Commission and the relations

it sustains to the railroads and to the public. The

points, however, which are deserving of particular at-

tention, in view of the discussions ot* the general sub-

ject in this country, are those treating of the way in

which the English Commission is constituted and its

limited powers in the matter of the control of rates.

The English Commission consists of live members,

that is, of two lay members and three ex-officio mem-
bers. The ex-officio members are Superior Court

judges, one for England, one for Scotland and one for

Ireland. The active Commission at any one time has

a membership of three, namely the two lay commis-

sioners and the designated Superior Court judge of the

country in which the Commission is sitting. The

judges on the Commission are assigned to it for terms

of five years, and during the period they are not en-

gaged in the Commission work they perform their

regular duties as judges of the High Court. The lay

commissioners hold office during good behavior. No
partisan or bi-partisan element enters into the member-

ship, and it is distinctly provided that one of the lay

commissioners shall be "of experience in railway busi-

ness"—which means, of course, that he must be a

railroad man. Political considerations evidently do not

enter into the make-up or organization of the board,

and it is pointed out that the lay commissioners were

admonished at the very outset that they must not lose

sight of their judicial functions, for in their letters of

appointment they were informed that: ''Doubtless

you will feel that the judicial nature of your office is

also incompatible with any active engagement in po-

litical controversies."

Every thoughtful man will say this is just what it

should be. and yet how at variance it is from the prac-

trsued in this country by the Inter-State Corn-

men e commissioners. Not only do the railroads, with

their S13.U00.0UU.000 of capital outlay, have no repre-

sentation on the Inter-State board, but the members
of that body have from the first taken pains to let it

be known that they regard themselves as distinctly

representatives of the shippers. Moreover, the mem-
bers of the Commission do not hesitate in their tours

through the country to make speeches and addresses

severely arraigning the railroads. Is it at all surpris-

ing, under such circumstances, that the decisions of

a board so constituted and SO acting arc looked upon

entitled to little weight and consideration? W
great respeel might not the decisions command if

there were u the part of the members to act in

a judicial waj 1 thai they were to deal fairly and

squarely with the roa Is, 'hat they were not to take

side- for or against either party to controversies in

which the railroad- are involved except so far as the

facts of the case merited it that, indeed, they were

not the representatives of one party more than the

other party; that shipper- and railroad*

treated exactly alike- in brief that the Commission

had no function to perform except that of rendering

even and exact justice. We would recommend these

considerations to the attention of those who are so

strenuous in insisting thai the one-sided character of

the Commission be maintained and made still more ob-

jectionable by investing the Commission with new anil

further powers. If there is to be new legislation at all,

why should it not be in the direction of giving the

railroads proper representation on the board?

It is perhaps well to point out that the British (!ov-

ernment has throughout considered the requirement,

that one member of the English Commission shall "be

experienced in railway business," to mean that he shall

have been a railway director or a railway manager.

'Hie qualification of the second lay commissioner is not

specified, and a man with legal training holds the posi-

tion. An attempt has at times been made to obtain a

business representative for the second membership.

To this the railways, it is stated, are not opposed. It

is from the Government that the objection has come.

It is furthermore noted that there the arrangement

has worked well—that there has been no real cause for

complaint from the traders' standpoint concerning the

services which the lay members have performed. The
railway representative, for example, in the enforcement

of the legislation of 1894, has followed very closely the

ideas favored by traders. In other words, Sir Fred-

erick Peel has been willing to give a broad construction

to the legislative provisions. Says the author: "Look-
ing at conditions as they are, it is apparent that the

presence of a railway representative on the Commis-
sion has meant that those appearing before it have

been more careful to give essential details." How dif-

ferent all this is from the situation in that regard in

this country, where the railroads have no representa-

tion and where the members are expected to give con-

sideration only to the interests of shippers.

Another point that impresses one very forcibly with

reference to the English Railway Commission is that

there has been no attempt on the part of Parliament to

clothe the Commission with rate-making powers and
no attempt on the part of the Commission to assume
such functions. The paper referred to notes that in

every possible way the fact has been emphasized that

under the Act of 1888 the Commission is a Court and
therefore not concerned with rate-making. The con-

trol of matters pertaining to rates was divided under
that Act, powers in regard to conciliation of rate diffi-

culties being given to the Board of Trade. Says the

author: "While the Inter-State Commerce Commis-
sion has, practically from the outset, claimed as a

necessary implication from the language of its enabling

statute an amendatory rate-making power, the Eng-
lish Commission, organized as a Court, has. almost
without exception, kept aloof from making implica-

tions extending its jurisdiction, and has denied any in-

tention to exercise a rate-making power."

Many illustrations an 1 given of refusal by the Com-
jsion to assume rate-making functions and of the

determination of the (iovernment that they shall no1

have such functions; also of the fact that intelligenl

public sentiment seem- to be against the granting of

Such functions, though traders in Greal Britain (ship-

they are (idled in this country) appear to hi

ed bestowal of such powers, just as Congress in

country is being urged by agitators againsl the

••ilroads to grant rate-making powers to the Inter-

state Commerce ' Commission.

The Act of 1888 was amended in analmosl revolu-

tionary degree in L894 ami yet the Commission was
not given rate-making powers. On thai point .Justice
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Collins said: " I cannot suppose that Parliament in-

tended to take the management of these great trading

companies (the railways) out of the hands of the prac-

tical men who work them and to place- it in the hands

of the Railway Commissioners." But the Commis-

sion had no intention to exercise the rate-making

power. Its purpose has been to construe the new
legislation strictly. When the Act of 1894 was under

discussion, it was claimed that it was defective in that

it had not restored the right possessed prior to 1888 to

challenge the reasonableness of all rates. To the

proposition to confer rate-making power on the Com-
mission the Government was strongly opposed. It felt

that "to ask the Railway Commission, or any tribunal,

to consider what is a reasonable rate would be to give

them no firm ground on which they could stand."

Some of the traders would give the Board of Trade

power over rates, but this is strongly opposed by the

Board of Trade itself. Under the Act of 1888 the

Board of Trade was given jurisdiction to deal with rate

grievances through a conciliation process. It is also

empowered to attempt to settle complaints about un-

reasonable rates. And the operation of the Board un-

der its conciliation jurisdiction has met with a consid-

erable degree of success. Furthermore, it is claimed

by the Board of Trade that the strength of the concilia-

tion procedure of the Board is wholly attributable to

lack of compelling power. Consequently the Board is

averse to increased jurisdiction over rates being con-

ferred upon it. It also believes that if a new rate tri-

bunal is organized it should be of the "advisory" type.

Why should not the people of this country, who have

profited so much from English experience in other mat-

ters, take a leaf out of the book of that country's ex-

preience in railway matters? Why should we want to

embark upon a course which would be peculiarly our

own in the matter of the making of rates, and which

would be a hazardous experiment at best, certain to be

attended by grave consequences and not unlikely to in-

volve our whole industrial fabric in peril for a term of

years?

THE DEVELOPMENT OF CANADA AND OUR
INTEREST IN IT.

Much attention is being directed to the noteworthy

development which the Dominion of Canada has en-

joyed in recent years and the further development of

the same kind which is certain to occur in the near

future. The subject, too, is one which is bound to

assume growing importance, for notwithstanding the

tariff barriers interposed both on the Canadian and

the American side the commerce between the two

countries is of large dimensions and the progress and

prosperity of our northern neighbor is sure to re-

dound to the advantage of the United States.

As evidence of the expansion which is taking place,

reference might be made to the way in which the earn-

ings of the Canadian railways have been increasing

and still are increasing. In reviewing recently the

annual report of the Canadian Pacific Railway, we

pointed out that the company's gross earnings in the

fiscal year 1904-05 had been $50,481,882, as against

only $20,681,597 in the calendar year 1896—reflecting

a degree of growth within a short space of years which

can hardly be said to have been surpassed by any of

the large railroad systems in the United States, won-

derful though the development of these latter has

been. Furthermore, in the first four months of the

new fiscal year the Canadian Pacific has added over two

millions more to the total of its gross earnings. The
growth of the deposits of the Canadian banking insti-

tutions affords equally striking testimony to the

same effect. Consul-General Holloway of Halifax has

lately pointed out that the deposits of the chartered

banks of Canada, according to their returns for the

present year, were $533,954,566, as against only

$279,241,477 in 1900. Thus in five years the amount
has almost doubled. Including the deposits of the

savings banks and the loan companies, aggregate

deposits for 1905 are $641,675,620, against $386,-

740,670 in 1900.

The subject of Canadian development finds very

extended treatment in a report prepared by Special

Agent Charles M. Pepper, who at the instance of the

United States Government made a tour of the Do-

minion of Canada for the purpose of inquiring into

conditions there, and especially with regard to Canadian

trade relations with the United States and the prob-

abilities of their enlargement. In this investigation

Mr. Pepper traveled from Halifax to Vancouver.

He attended the sessions of the Tariff Commission

while that body was in the Northwest section of the

Dominion, and this gave him an opportunity to meet

and converse with many of Canada's leading officials

and representative business men. A large portion of

the report is devoted to a discussion of the effect of

Canadian tariff duties; but we shall not enter into a

consideration of that feature, confining ourselves

entirely to the parts of the report dealing with Cana-

dian growth and development.

The population of the Dominion is now estimated

at, roughly, 6,000,000 consumers and producers, and

the foreign commerce of the country for the fiscal year

1904-05 was $470,151,000, of which the imports

amounted to $266,834,000. Of these imports the

United States, according to the Canadian official sta-

tistics, supplied $166,000,000—a fraction more than

62%. The exports from the United States to all

foreign countries for this period of twelve months

were $1,518,463,000. The Dominion therefore took

11% of the whole, showing the value of the Canadian

market. In the series of articles we have been pub-

lishing in these columns under the title of "New Rail-

road Projects and the Pacific Coast," we have alluded

to the project for an extensive new transcontinental

line through Canadian territory which is being prose-

cuted under the name of the Grand Trunk Pacific

Railway. The project embraces no less than 3,757

miles, of which 1,800 miles, comprising the Eastern

Division, from Moncton, N. B., via Quebec to Winni-

peg, is being built by the Canadian Government

itself , and 1 ,957 miles . comprising the Western Division,

from Winnipeg to the Pacific Coast, is being built by

the Grand Trunk Pacific. This shows what is being

done in the way of providing additional transporta-

tion facilities for opening up to cultivation and settle-

ment vast new areas of country.

Mr. Pepper in his report shows that the field for

growth and for the development of fresh markets lies

in the new wheat regions cf the Canadian Northwest.

These include the three prairie provinces—Manitoba,

with an area of 73.732 square miles; Saskatchewan,

with 250,650 square miles, and Alberta, with 253,540

square miles. In this area in the autumn of the
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present year the total number of inhabitants, according

to the best estimates obtainable, was 1,000,000,

more than 600,000 of whom lived west of Manitoba.

The rapid settlement of the two newly created prov-

inces of Saskatchewan and Alberta is also reflected in

the older Province of Manitoba, the growth there

being both urban and rural. Thus the population of

the city of Winnipeg has doubled within seven years.

In 1898 the number of inhabitants was 42,000. The

number now is believed to be So ,000.

The immigration movement forms of course an im-

portant factor in the growth and development of the

Dominion, and much of this is coming from the United

States. In 1902 the number of immigrants was

67,379, in 1903 it was 12S.364 and in 1904 130,331.

The numbers coming from the United States were

26,388 in 1902, 49,473 in 1903 and 45,229 in 1904.

Mr. Pepper notes that the Dominion Government is

promoting the immigration movement in a systematic

way. Advertisements are published regularly, he

says, in several thousand newspapers in the United

States, special excursions for invited parties are run,

a Canadian Immigration Association has been formed

with branches throughout the United States, and

several hundred agents are paid a commission on every

settler who is induced through their solicitation to

move into the new country. The efforts of the Gov-
ernment are supplemented by the railroad corporations,

by land companies and by private individuals. Mr.

Pepper thinks that should the Dominion Government
limit its advertising and its other means of inducing

immigration, there would be a decrease, though the

railways and the land companies would in that event

put forth renewed efforts. Should the wheat crop,

which has been bountiful for many years, meet with

setbacks for two years in succession, that likewise

would cause a decided falling off in the influx of new
settlers. He thinks, too, that the extensive land

speculations which have been in progress invite an

inevitable collapse, and that this will also involve a

temporary lessening of the settlers' movement. But
allowing for all these contingencies, the conclusion

remains, he states, that while the number of immi-

grants has reached the high-water mark
, yet for years

to come there will be a normal and natural influx and
the dominating influence in the Canadian Northwrest

as relates to markets, and possibly public affairs, will

be that of the settlers from the United States.

Reference is made by Mr. Pepper to the fact that

Canada has enjoyed a period of uninterrupted indus-

trial prosperity for several years. The basis of this

prosperity has been chiefly the opening of the new
wheat lands in the Northwest, supplemented by in-

creased agricultural and forest development in the

older provinces and by more systematic exploitation of

the mineral wealth of districts as widely separated as

British Columbia and Ontario. With increasing agri-

cultural production to enlarge the purchasing capacity

of the people, Mr. Pepper mentions five causes as chiefly

responsible for the marked development of Canadian

manufactures. He nan of these, protective

tariff duties, but we shall not enter into a discussion

of this; secondly, he refers to the new development of

water power, and especially its application through
electrical energy; third, the desire of foreign manu-
facturers to protect their Canadian patents by manu-
facturing within the limits of the Dominion, as required

by the patent laws; fourth, nearness to the consumer;

fifth, to enable advantage to be taken of preferential

colonial tariffs. The chief contributing cause in the

building up of the Canadian industries-, in Mr. Pepper's

opinion, has been United Slates capital. This appears

in various forms. In the case of many industries sub-

stantially all the capital is from the United States,

though the companies are Canadian corporations.

In other cases the capital is Canadian, while the in-

dustries are managed by parties from the United States

and the articles are duplicates of those manufactured

in the mills of this country, lie says it is not the

actual amount of capital invested that is so important

as the fact that the United States has a direct or an

indirect interest in so many Canadian concerns and
the money is constantly flowing back and forth, some
of it in the forms of dividends from branch factories

and probably a larger proportion in the form of pur-

chases of raw material and factory supplies.

He mentions one striking fact as helping to explain

why the imports from the United States have in-

creased notwithstanding the steady development of

Canadian industries and their partial success in sup-

plying the home demand. Not a factory of any kind

is built in the Dominion that the installation is not

made very largely from the United States. This was

the case with the steel works of Sydney and Sault Ste.

Marie. He calls the electrical works at Hamilton a

speaking catalogue of manufacturers of hoists, cranes

and machine tools from the United States. The same
is true with regard to the flour mills which are building

in order to keep pace with the increased wheat pro-

duction of the Northwest. A like comment applies

with reference to the lumber mills. In mining ma-
chinery the United States may almost be said to have

a monopoly and the great smelters are its contribution

' to Canadian progress. He well says that so long as

i Canada continues to build new mills and establish new
• industries, the installation of the plants will be done
1

largely by the splendidly equipped engineering works

of the United States. Altogether, then, the situation is

an encouraging one, and the United States cannot

fail to profit by the continued growth and advance-

ment of the Dominion.

NEW RAILROAD CONSTRUCTION—ARTICLE IV.

The event which was anticipated when this series

of articles was begun has this week taken place in the

official announcement that the directors of the Chicago

Milwaukee & St. Paul Railway Company have voted

to proceed at once with the extension of the northern-

most line of the company's system in South Dakota
westerly to Seattle and Tacoma, a distance of 1,500

miles. The feeling regarding this enterprise, and for

that matter regarding not a few of the other railway

projects at present in progress, is expressed by a di-

rector of one of the neighboring systems, who says

that the road wr
ill not be completed for several years,

and within that time will be badly needed.

The table which follows embraces some other large

projects, noteworthy either as extensions of existing

systems, or because financed by well-known bankers,

or, if getting their financial support from unknown
sources, at least exhibiting considerable strength.

Numerous schemes, more or less meritorious or other-

wise, with uncertain backing and apparently doubtful

future-. ;'ic for obvious reasons omitted. For informa-
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tion^concerning'suchjaajthe^jthe' reader will turn to

the'construction pages of the various technical jour-

nals .£'•' By7/'Western lines" we mean those west of

Chicago; by "Eastern lines" those east of that city.

Western Lines— Miles. Banker or Promoter.

Chicago & Noril],W(\stiTii K.v.

Casper to Lander, Wyo Us
Pierre to Rapid City, s. D ._.

184

J

Company Itself.

other lines 164J
Chicago Milwaukee & Kt. Paul Ry.

Chamberlainjto Rapid City, S. D. 200 do <io

Wisconsin Central RR.

—

Intension to Duluth 158 do do

Spokane International Ry.

—

Spokane to Yahk, on Canadian Pa-

cific Ry 140 Day AHeaton.
Creat Northern Ity.

—

Extension to Vancouver, B.C.. .say -275 Company Itself.

Minneapolis St. Paul & Sault Ste. Marie Ry.

—

Thief River Falls, Minn., to Ken-
marc, N. D., &c 340 Canadian Pacific.

Canadian Pacific Ry.—
Battleford Pleasant 'Hill and other

branches 300 do do

Canadian Northern Ry.

—

.
• Extension to Edmonton just being

completed 350 Mackenzie <fc Mann.
Branches in Manitoba building 330 do do

Alaska Central Ry.

—

Seward, Alaska to Fairbanks 463 A. C. Frost, et. al. 1

Eastern Lines—
Chicago SouthemlRy.—
: • Intension to Chicago for Southern

IndianaRy 114 King, Hodenpyl & Co.

Indiana Harbor RR.

—

Indiana Harbor, Ind., to Sullivan,

Ind 107 Vanderbilt Lines.

Pittsburgh Binghamton & Eastern RR.—(coal)

Binghamton, N. Y., to Ansonia,

Pa., on Buffalo & Susquehanna _ 143 E.H.Gay&Co.
South & Western Ry. (coal)—

Elkhorn, Ky., to Spartanburg, S.C. 300 Seaboard AirXine interests.

Tidewater-Deepwater RR.—(coal)H

West Virginia coal fields to Sewells

Point, near Norfolk, Va. (105 m.
in progress) 460

Virginia & Carol. Coast Ry.—(lumber)
Norfolk, Va,., to Beaufort, N. C 150 Rudolph Kleybolte & Co.

Raleigh & Pamlico Sound Ry.

—

Raleigh to Washington, N.C. 100 C. O. Haines, etc.

Detroit Toled.) & Ironton Ry.—(coal)

I ronton Bridge and extension to

Kentucky coal field 125 Hollins-Zimmerman inter's.

Canadian Pacific Ry.

—

Toronto to Sudbury 250 do do

Examination of the foregoing tables discloses the

fact that, while some of the new lines are destined to be
competitors of older roads, the majority have for their

object either the opening of new agricultural country

or the development of coal and lumber. Both the

North West and the St. Paul, for instance, are

building through the fertile lands of South Dakota to

Rapid City, and the North West is carrying its line in

Wyoming 150 miles to Lander, a point within compar-
atively easy reach of the Idaho State line and the Ore-

gon Short Line Division of the Union Pacific. The
San Francisco Idaho & Northern Railway Company
is reported in the press dispatches to have arranged

for the financing of its proposed line to extend from the

Snake River Valley in Idaho southwesterly to Winne-
mucca on the Southern Pacific in Nevada, a distance

of 210 miles. The road is omitted from our table be-

cause we have not yet succeeded in establishing the

truth of the report.

The Canadian Pacific and its American subsidiary,

the Minneapolis St. Paul & Sault Ste. Marie, have
long pursued the policy of actively building what we
may call •'agricultural mileage." The parent com-
pany has now in hand some 300 miles of such construc-

tion, and has undertaken to complete, it is understood,

during the next three to five years, in all 1,200 miles

of this class of feeder for its main stem. The case of

its ally, the Sault road, is instructive. During the

five years ending''-' u;ic_:>().19()5_tb.ore was added to its

system 532 miles of extensions running through farm-

ing regions, with the result that its gross earnings per

mile of road operated increased more than 22%. Last

year the company completed a line through the lake

district of Northern Minnesota, and the noted farming

district of the Red River Valley, to a connection with

the Canadian Pacific in Manitoba, thus forming a di-

rect route from St. Paul to Winnipeg. The company's

plans for the current fiscal year call for 340 miles of

new mileage in Minnesota and North Dakota. The
Canadian Northern, pointing always Pacificwards,

has in progress nearly 700 miles of additional road,

this including the extension of its main line to Edmon-
ton, just about completed, and some 330 miles of

branches in Manitoba.

Among the Western lines which will be viewed by
the managers of established roads as more or less an in-

vasion of their territory, there may be mentioned the

extension of the Great Northern into British Columbia,

through "the boundary country, rich in mineral re-

sources," and thence to Vancouver, the Western head-

quarters of the Canadian Pacific. On the other hand,

the last-named company has entered into friendly

traffic relations with the Spokane International, which,

having been financed bj' Day & Heaton, will run from

Spokane north 140 miles to Yahk, a station on the

Canadian Pacific, thus to some extent competing witk

the Great Northern and Northern Pacific.

The State of Washington, indeed, appears at the mo-
ment to be the special desire of railroad systems and

railroadj promoters, whose identity is in some cases

carefully concealed, leaving the public free to imagine

as it pleases the ulterior purpose in view, which it

promptly does by assuming, often with little or no

show of reason, that the Union Pacific and the Gould

interests are severally seeking to enter the field of the

Hill roads in the Northwest. In a former article we
spoke of the extension which the Hill companies are

building to Portland, Oregon. The unidentified

Wallula Pacific Railway is said to be surveying along

the same route, while across Washington, south-

westerly to Seattle and Tacoma, two roads are pro-

jected, and one of them, the North Coast Railway,

with which the name of the Goulds is associated (with-

out, it would seem, much, if any, justification), has

begun construction and is asking terminal rights in

Seattle. On November 16th, also, a $4,000,000 com
pany was organized to build from Port Angeles to

Olympia. In Oregon the Pacific Railway & Naviga-

tion Company has acquired a partly graded line and is

making surveys with a view to building 170 miles of

road.

The Northern Pacific Railway has heretofore had

the exclusive enjoyment of the traffic to the Yellow-

stone Park, but the Oregon Short Line (Union Pacific)

is now arranging to enter the Park by a short branch

from the Southwest. The Yellowstone Park Railroad

of Montana, which also purposes to reach the Park,

will do so from the northwest, from Bridger, a station

on the Northern Pacific, and if built will shorten the

journey thither from the East. The extension which

the Wisconsin Central is building to Duluth will give

us one more route between that city and Chicago, and

by means of the car ferries across Lake Michigan will

still more closely unite Duluth and adjacent territory

wTith the trunk lines that traverse the State of

Michigan.
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In the Bast . amde from th<> Gulf lines mentioned in

the last article, the new construction consists chiefly of

roads that have for their primary object, the develop-

ment of coal properties ami the transportation of coal

to tidewater or distributing centres. The Southern

Indiana Railway Company has acquired control of ex-

tensive coal deposits in Greene and Sullivan counties,

Indiana, and is building under the charter of the Chi-

cago Southern Railway from the terminus of its own
line to Chicago. The Indiana Harbor Railroad, 107

miles in length, is a Yanderbilt enterprise that will af-

ford the lines of the Yanderbilt system a direct and in-

dependent connection with the bituminous coal fields

of Southern Indiana. The Detroit Toledo & Ironton

Railway, controlled by the Hollins-Zimmerman syndi-

cate, is to be given easy access to the extensive tracts

of coal lands owned by the same interests in Eastern

Kentucky, and for this purpose, though as a distinct

enterprise, contracts have been let for a new bridge

across the Ohio River at Ironton. Ohio. This bridge

will form part of the proposed coal route from the coal

fields of Pike ami adjoining counties, Kentucky, via

the subsidiary Ann Arbor Railroad, to Northern Michi-

gan, and thence by car ferry across Lake Michigan to

the great Northwest.

The allied Tidewater-Deepwater interests, on the

one hand., and the South & Western Railway on the

other, are building, the former from the coal fields of

West Virginia to Sewells Point, 8 miles below Norfolk,

Ya.. a distance of 460 miles; the latter from Elkhorn.

Pike County. Kentucky, on the Chesapeake & Ohio

Railway, through the coal areas of the Clinchfield Cor-

poration, in Wise, Dickinson and Buchanan counties,

Va., southerly 300 miles to Spartanburg, South

Carolina, a station on the Seaboard Air Line system,

Seaboard interests being back of the new undertaking.

Among those interested in the Tidewater-Deepwater

line is understood to be Mr. H. H. Rogers oi the

Standard Oil Co.; the plan calling for an outlay of

some 13 millions during the next twelve months.

The instances which we have cited, while by no

means all that might fairly be mentioned if space

permitted, will suffice to indicate the approach of a

new era of railroad construction with all the demand
for steel rails and other materials which such an era

involves. It is proper to remember, however, that

the immediate consummation of such projects is con-

tingent to no small extent upon favorable money
market conditions.

paper, and will be found to-day on pages L594 and L59fi
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At a meeting on the 28th inst. the stockholders of the

New York National Exchange Hank of this city will amend
the articles of association so as to make the maximum
number of directors nineteen members instead of fifteen

—Charles M. Schwab was this week chosen a director of

the National Hank of North America of this city in place of

the late Henry H. Cook. Walter W . Lee, Manager of the

Wall Street branch of the Trust Company of America, 135

Broadway, was elected Third Vice-President. Mr. Lee is

only 31 years of age, and has risen very rapidly. He com-
menced with the Gallatin National Bank, leaving in 1S99

to become Assistant Secretary of the City Trust Company.
When the latter was quite recently consolidated with the

Trust Company of America he was made Assistant Secretary

of the consolidated institution.

—The bankers of the City of New York, members of

Group VIII., New York State Bankers' Association, will

hold their annual banquet in the Grand Ball Room of the

Waldorf-Astoria next Wednesday night. Herbert L. Griggs,

President of the Bank of New York, will preside. The speak-

ers of the evening will be the Hon. Joseph H. Choate, James
H. Eckels, ex-Comptroller of the Treasury; Frank R. Law-
rence, and the Right Reverend Fred. Courtney. A large

and representative gathering of the city's bankers is expected

to be present.

—During the past two years the Title Guarantee & Trust

Company, 146 Broadway, of which Clarence H. Kelsey is

President, has grown from an institution having $25,000,000

assets to one with nearly $42,000,000 at the present time.

The company's steady and substantial growth has been

along permanent lines. The following comparative state-

ment is a fair indication of its business expansion:

Date— Capital.
Nov. 9, 1905 $4,375,000
Dec. 31 1904 4,375,000
Dec. 31 1903 4,375,000

Thus in less than two years, Dec. 31 1903 to Nov. 9 1905

ft he date of the last bank call), the institution nearly doubled

its deposits, increasing them from $16,312,016 to $30,762,-

167. In the same period of twenty-three months surplus

and undivided profits have advanced from $4,405,035 to

-d.262,183 and aggregate resources from $25,481,752 to

$41,944,609. Since January 1905 the company has

strengthened its official management by adding Messrs.

Edgar L. Marston, Jacob H. Schiff and James Speyer to

it- already influential board of directors, and also electing

Edward O. Stanley Second Vice-President and Manager of

the banking department and Arthur Terry Treasurer. The
institution expects its banking house will be ready for

iccupancy by May 1st.

Cable advices received in this city announce the list

OD the I'aris Bourse of the shares of the Societe Finance

'ico-Americaine. This company is said to be the iir-t

organized in Prance for the purpose of investi

in American securities, The President i- Frederic Mallet

i Preres el Cie., and included in the French board

tors an entatives of the banking houses of

r et (ie,. iiaine ei Cie., Vernee e1 Cie, and othi r

- of the "Haul Banque." The \ Lei lie id

er, and the American dire< <

in ,ir. and Norman B. loam.

—The organization of the New York Council of the Bank-
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issued by a banking institution. The proceedings were of

an informal character, during which ensued a discussion of

the various forms of newspaper and circular advertising.

The Chairman appointed E; I. Van Slyke Assistant Secre-

tary. Park Terrell, of the United Stales .Mortgage & Trust

Company, is Secretary and Treasurer of the Council.

—George 15. Oliver, for several year- on the staff of J. E.

Sterrett, C. P. A., of Philadelphia and New York, and en-

gaged mainly in the work of the hitter's bank examina-

tions, has resigned to accept the position of Cashier of the

Cdllingswood National Bank of Collingsvvood, N. J. The

bank opened for business November 27. In addition to

Mr. Oliver the other officers are: Henry R. Tatem, Presi-

dent, and Howard L. Merrick. Vice-President.

—The Real. Estate Trust Company of this city is one of

the first of the financial institutions to distribute among
its patrons a diary or memorandum book for 1906. The
book is bound in leather with gilt edges and its size(23^x3!4

inches) makes it convenient for the pocket. Data con-

cerning subjects of general interest, namely as to popula-

tion of the States and of the principal cities, Presidents of

the United States, legal holidays in the various States,

rates of postage, tide table, standard time, calendars for

1906 and 1907, etc., etc., are given in the diary.

—A 5% dividend has been declared in favor of the depos-

itors of the City National Bank of Buffalo. The bank sus-

pended in June 1901 and already 80% has been paid. The
last previous dividend was declared in July 1904.

—H. S. Mygatt was elected President of the First National

Bank of New Milford, Conn., on the 7th ult., to succeed the

late Isaac B. Bristol. Mr. Mygatt entered the bank as

Assistant Cashier in 1878 and was appointed Cashier in

1883. His successor in the latter office is E. J. Sturges,

previously Assistant Cashier.

—The American National Bank of Boston closed its

doors on Monday, its directors having voted to that effect

on Saturday last. As a result of dissatisfaction on the part

of the directors with the executive management, it was
deemed unwise to continue, and arrangements had prac-

tically been completed for the liquidation of the bank.
According to the statement given out by the bank's counsel,

these negotiations, however, fell through at the last moment,
and on Saturday evening the 25th ult. the directors voted

to apply for a receiver. National Bank Examiner W. E.

Neal has been appointed to take charge of the institution.

The bank began business in May 1901 with $200,000 capital.

On November 9 last it reported a surplus fund of but $20,000
and undivided profits of $4,548. The deposits on the same
date were about $300,000. It is said that the bank was a
creditor of Burnett, Cummings & Co. (which suspended
in May last) to the extent of $100,000, but local reports

state that the directors assumed personal responsibilities

for the liabilities, and the bank continued without inter-

ruption. This event is hence not regarded as having had
any direct bearing on the closing, which appears to have
been the result of steady decrease in business. The de-
positors, it is expected, will be paid in full.

—W. A. Obdyke has been elected Secretary of the Com-
mercial Trust Company of Philadelphia to succeed William
S. Ellis, resigned. Mr. Obdyke is also Assistant Treasurer
of the company.

—The stockholders of the Hazlewood Savings & Trust
Company of Pittsburgh on Tuesday approved the increase
in capital from $125,000 to $175,000. The by-laws were
also amended, enlarging the number of directors from nine
to thirteen members. The purpose of the increase in capital
and directorate is the absorption of the Hazlewood Bank of

Pittsburgh, the capital of which is equal to the new stock
issue to be put out by the trust company. The merger, it is

said, will be effected on the basis of the book value of the
stocks of the institutions; the bank stock, par value $50
per share, has a book value of $55, and the trust company,
$100 per share, a book value of $135. The difference, it is

reported, will be paid in cash.

—The Commonwealth Trust Company of Pittsburgh,

which some time ago purchased the Dallmyer Block on
Fourth Avenue, will shortly begin the erection of a fifteen-

story building on the site. The entire first floor of the
structure will be used by the institution.

—The Western Pennsylvania Trust Company, a new in-

stitution, has been organized in Pittsburgh with a capital

of $200,000, in shares of $50 each. The company will

operate legal, appraisal, audit, underwriting and corpora-

tion departments. The officers are J. Francis Horton,
President; A. J. Harbaugh, Vice-President; P. ('. Brooks,

Secretary, and J. W. Fieroe Treasurer. It is announced
that the institution will open for business shortly. The
temporary office is at 336 Fourth Avenue.

—The detailed report, in book form, of the eleventh annual

convention of the Pennsylvania Bankers' Association, held

at Wilkcs-Barre in June, has been received by us. The
book contains, besides the detailed proceedings, constitution

and by-laws, social features, etc., a fac-simile of the menu of

the annual banquet held during the session. The covers are

bound in cloth, and the publication is otherwise attractive

in appearance. The officers of the association are: Presi-

dent, John G. Reading, President of the Susquehanna Trust

& Safe Deposit Company of Williamsport; Vice-President,

Joseph Wayne Jr., Cashier of the Girard National Bank of

Philadelphia; Secretary, D. S. Kloss, Cashier of the First

National Bank of Tyrone;, and Treasurer, Glenn C. Page,

Cashier of the Marine National Bank of Erie. E. E. Linde-

muth, Treasurer of the Clearfield Trust Company of Clear-

field, is on the Committee on Publication.

—Comptroller Ridgely has appointed Thomas Rinaker
permanent receiver of the Enterprise National Bank of

Allegheny, whose affairs have been in charge of Bank Ex-
aminer John B. Cunningham since its suspension on October

18. The appointment became effective on the 1st inst.

—The executive committee of the Baltimore Clearing

House has imposed a fine of $1,000 on the Commercial &
Farmers' National Bank of Baltimore for an alleged viola-

tion of the exchange rule, and which is claimed to have been

the result of an inadvertent error. The bank is accused of

having charged less than the regular rate for the collection

of foreign items deposited by one of its customers. The
Clearing House committee has issued a statement concern-

ing the assessment, in which it is said that the bank admits

the violation, but claims that it was a technical and not

a wilful one. W. A. Mason, President of the bank, states

that this is the explanation of the teller; the bank's de-

fense is, he says, that as soon as the error was discovered,

steps were taken to correct it, and it was corrected by the

depositor. It is understood that the bank will protest

against the payment of the fine.

—The stockholders of the Fifth National Bank of Cin-

cinnati on the 25th ult. authorized the $400,000 increase

proposed in the capital, which will raise the amount from

$600,000 to $1,000,000. The particulars of the new stock

issue were given in this department on November ISth.

—The meeting of the stockholders of the Market National

Bank of Cincinnati called for the purpose of ratifying the

increase in the capital will be held on the 19th inst. instead

of the 22nd inst. as announced last week.

$2j—Minot I. Wilcox, Vice-President of the Dollar Savings

Bank & Trust Company of Toledo, died in that city on the

19th ult.

—Robert W. Gardner has been elected President of the

State Savings Loan & Trust Company of Quincy, 111.,

succeeding W. S. Warfield, resigned.

—Newton C. Dougherty, formerly President of the Peoria

National Bank of Peoria, 111., and Superintendent of the

Peoria School Board, pleaded guilty on the 24th ulto. to five

forgery charges made against him in his capacity as officer of

the School Board. The sentence is from one to fourteen

years on each of the five counts. The arrest of Mr. Dough-

erty in October, and his resignation as President of the bank,

were followed by its suspension. A dividend of 30 per

cent (the first) was paid this week to f 25 depositors of the

bank who filed their claims before November 16. The re-

maining depositors will be paid about December 10.

—The Northwestern National Bank of Minneapolis an-
nounces the addition of a savings department to its regular

banking business. In its new department, established on

the first inst., the bank will pay interest at the rate of 3%.
The institution has a capital of $1,000,000 and surplus and

profits of $805,000. An average of over 8% in annual divi-
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demls has been paid to the .stockholders since the bank's or-

ganization in 1S72.

--The Security Bank of Minnesota, at Minneapolis, La

sending out souvenir postal cards showing its new heme as it

will appear when completed. The building is now in course

of construction at the corner of Second Ave. and Fourth St.,

and will be ten stories high. The entire ground floor of the

structure, occupying a plot 132x152 feet, will be used by the

bank.

—The Marshall A: Ilslev Hank of Milwaukee purposes to

increase its capital next month from 1300,000 to $500,000.

The 2.000 new shares (par value |100) will be offered at $200

each, thereby adding 1200,000 to the surplus. About one-

half the proposed issue will be taken by the present share-

holders and the balance of the issue by new interests. It

is said that the bank contemplates the opening of a branch

shortly.

—A run on the savings department of the State Central

Savings Bank of Keokuk, la., according to newspaper ad-

vices, was started on tin 1 24th ulto.,for no apparent reason.

Withdrawals were made by women and small depositors, and

all demands were promptly met. The institution has $100,-

000 capital.

—Control of the National Bank of St. Joseph, at St. Jo-

seph, Mo., has been purchased by tin* First National Bank of

Buchanan County, located in that city. The acquired bank

has a capital of §100,000, with $218,737 surplus and profits,

and S500 per share is said to have been paid for the $100

shares. The retirement of President L. C. Burnes and the

Burnes estate from the National Bank of St. Joseph, the St.

Louis "Globe-Democrat" states, is the result of the litigation

of the Burnes heirs, finally decided in the United States Su-

preme Court recently. Swift & Co. are said to be largely in-

terested in the bank's purchase. The National Bank of St.

Joseph was established in 1873 and became a national bank
in 1S83.

—The stock of the Mechanics' Savings Bank «fc Trust Co.

of Memphis has been bought by the Merchants' Trust Co. of

Memphis. The latter several months ago acquired a ma-
jority of the stock of the American Savings Bank & Trust

Co., and it is said that a consolidation of this institution and
the Mechanics' will be effected, under the name of the

American Mechanics' Bank, with £50,000 capital. Abe
Goodman and D. M. Armstrong have resigned as President

and Secretary respectively of the American; the new officers

are: R. I. Brown, President; W. M. Kennedy, Vice-Presi-

dent and A. Y. Allin, Cashier. Both Messrs. Kennedy and

Allen have been identified with the management of the Me-
chanics'. The authorized capital of the consolidating banks is

$50,000: the paid in amount of the American, however, is but

S25.000. The retiring officers of the latter (Messrs. Good-
man and Armstrong) are interested in the establishment of a

new Memphis bank to be knowm as the Commercial Trust &
Savings Bank. While the institution is capitalized at $25,-

000, reports state that the capital will later be increased to

$250,000.

—The Hamilton National Bank of Chattanooga, Tenn.,

which began business on Oct. 10, made its first report to the

Comptroller on the 9th ult. The statement is a flattering

one to the officers, the bank in the twenty-nine days having

accumulated deposits of $630,661, while the aggregate re-

sources are $1 ,044,408. The bank has a capital of $250,000.

—At a meeting on the 26th inst. the stockholders of the

Metropolitan Bank of New Orleans will formally act in the

matter of placing the institution in liquidation. The pro-

ed transfer of the assets of the bank to the German-
American National Bank has occasioned some changes in the

organization plans of the savings bank and trust company to

be affiliated with the German-American National. The

name of this institution (which we announced last week

would be the German-American Savings Bank & Trust I

will be the German-Metropolitan Saving- Bank & Tra I Co.,

and the capital will be $500,000 with $125,000 surplus, All

tie - deposits of the Metropolitan Bank will bi

ferred to tie- new institution, whili 'he commercial depi

will be taken overhythe G< rman-American National. The

proposed savings bank will open on Jan. 2 with ofl

follows: Pre-ident .

" W. p. Burke; Vice-Presidents, Fritz

Jahneke, A. C. WuerpePand W . H. Irl.y. .-Thel-stockholdera

of the Metropolitan Bank will receive for their holdings one-

quarter in cash, three-sixteenths in stock of the (lerinan-

Amerioan National and nine-sixteenths in that of the Ger-

man-Metropolitan Savings. The cash payment will be at

$375 per $100 share. The capital of the ( iennan-A merican

will be Increased from $1,200,000 to $1,600,000 the propo-

sition to be ratified by the stockholders on the 27th Inst.

—J. Frank Keith, President of the Park Bank A: Trust

Company of Beaumont, Texas, has been elected President

of the Park Bank A Trust Company of Port Arthur, Texas

—

the latter just organized with $100,000 capital. T. W.
Garretl is Cashier of both institutions.

—At the recent annual meeting of the Arizona Bankers'

iciation, a resolution was adopted in which the members

expressed their opposition to joint Statehood with New
Mexico. The resolution in part states that, "believing that

the people of Arizona are well fitted for self-government , and

that justice will ultimately be done and Arizona admitted to

the Union as a separate State, we ask that we be allowed to

remain as we are—our present boundaries kept intact until

our Eastern brethren are better acquainted with our re-

sources and capabilities."

—The National Bank of the Pacific at San Francisco, in its

initial statement to the Comptroller of the Currency on Nov.

9, shows deposits of $321 ,213 and resources of $655,213. The
bank at the date of the call had been in operation only about

three weeks.

—The latest statement of the Traders' National Bank of

Spokane shows a capital now of $300,000 and surplus and un-

divided profits of $500,000, thus making the bank the largest

in the State of Washington in point of capital and surplus.

The capital had formerly been $200,000 but was increased to

$300,000 at a meeting of the stockholders on Oct. 4, the

additional stock having been sold at $350 per $100 share.

Alfred Coolidge is President, A. Kuhn Vice-President,

Charles S. Eltinge Cashier and J. Elmer West Assistant

Cashier.

—The statement issued by the Spokane & Eastern Trust

Co. of Spokane, Wash., under date of Nov. 9 1905, is quite

\
unique in the fact that resources are itemized, showing just

j

what amount of Government, State, County, School, City

i
and Railroad bonds the company holds, and of what issues.

' This institution Jias enjoyed noteworthy progress during the

past few years, as will be seen by the following comparison of

deposits:

j
Deposits May 31 18941894_„ $27,926| Deposits Mav 31 1899 . ... 8559,108

1S95._ . 88,1981 " " " 1900 ... 869,320
1896 __ ..182,1461 ' 190t ...1,032,274
1897.

_

244.990| 1902 ...1,891,824
1898__ ..475,0881 " Mav 28 1904. ...2,879.466

Nov. 9 1905. ... 3.372.95'

As the above shows, deposits have increased from $27,926

in 1894 to $3,372,951 in 1905. J. P. M. Richards, the Presi-

dent, is as well and favorably known in the East as in the Far

West. Associated with Mr. Richards in the management
are Henry M. Richards and Thomas G. Thomson, Vice-

Presidents, and R. L. Ruttcr as Secretary.

—Since the issuance of the August statement of the Wash-

ington National Bank of Seattle (referred to in the "Chron-

icle" of October 7) the institution has still further added to

its several items. On November 9 deposits reached $4,-

141,040, this amount comparing with $4,065,309 in August.

The latest date shows capital, surplus and profits at $634,870,

as against $604,483 on August 25. None of the surplus and

undivided profits ($534,870) has been paid in, all of the

same having been accumulated in the conduct of the business.

—Reports from Seattle state that control of the Home

I

Security Savings Bank of Bellingham, Wash., has been

transferred to a syndicate of Eastern Washington capitalist-,

for a consideration of nearly $200,000. The bank lias a capi-

tal of $100,000. H.J. Welty will be President, F. J. Wood

Vice-President and W. 1). Outman Assistant Cashier.

— It is stated that the names of two of the directors on the

board of the new I'nited Empire Bank of Canada, used

|
through a misunderstanding, have been withdrawn. They

Lord Ernesl Hamilton and Evan H. Llewellyn, M. P.

The British representation, it i- announced, will be definitely

completed hi a Bhorl time.

—Charles L. William-, who nation at Citj Treasurer

i of San Die-,, takes effi ctoi prox., has I Cashier
'

of the American National Bank of San !):•
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(From our own Correspondent.)

Loudon, Saturday, November 18 1905.

The stock markets all over Europe have been agitated and

depressed throughout the week, though they have recovered

somewhat during the past day or two. The Cronstadt

mutiny, the proclamation of martial law in Poland and the

calling upon the workingraen to renew the general strike

throughout Russia have all made a very great impression

throughout Europe. For the first time there have been

distinct signs that the small investors all over the Continent

have been selling. Ever since the outbreak of the war with

Japan there has from time to time been a good deal of sell-

ing by large holders; but the bulk of the Russian bonds is

held by small investors all over the Continent, and the sales

by large capitalists did not seem to affect the small man.

This week, however, undoubtedly the small holders have

been selling, and there has been a decided fall in quotations.

The Russian Government and the large banks interested

have supported the market, and on Thursday there was a

distinct turn. Since then there has even been a recovery to

some extent.

Although there has been much anxiety, it would be an

exaggeration to say that there has been anything like alarm.

The small investors, taking them as a body, continue to

show extraordinary coolness. Nothing seems to shake their

belief in the good faith of the Russian Government. They
are satisfied that the interest will be paid regularly and
promptly, and apparently so long as they receive their in-

terest they will hold on to their investments. Of course, the

large banks have immense influence with the small investors.

The banks act as financial advisers to the small men . They
keep regularly in touch with them, and they give them ad-

vice either to buy or to sell. The banks are unanimous in

their advice to hold on and to trust to the good faith of the

Russian Government. Moreover, as the week draws to a

close, opinion throughout the Continent and even in London
is becoming more hopeful. There is not merely less pessi-

mism, but there is an inclination to believe that all the news-

paper accounts are exaggerated. On the other hand, there

are many who think that the position is even worse than it

is painted to be, and that we are only at the beginning of a

sensational drama. However that may be, since Thursday
there has been a better feeling and there has in some direc-

tions been a marked recovery. Russian bonds are not as

high as they were, but they have distinctly risen from the

worst; and Japanese bonds are higher. American securities

generally have recovered materially. In British Government
securities there has been a recovery, too; but the highest

points have not been maintained.

In Paris there has never been as much apprehension as in

Berlin. Whether it be that the French investors are more
under the influence of the leading banks, or whether it be
that the military security of France so much depends upon
the fighting power of Russia, at all events the French in-

vestor will not allow himself to believe that matters are

seriously compromised. In Berlin there has been exceeding
apprehension. All departments of the Stock Exchange
were depressed and a very pessimistic feeling prevailed.

Perhaps this is due to the fact that Berlin is nearer to St.

Petersburg, that in St. Petersburg there was a very panicky
feeling on the Bourse, and that prices fell very heavily. Per-

haps, also, Berlin has been more or less disturbed by the per-

sistent rumors that the German Government was preparing
to intervene both diplomatically and by force in Poland if

the need arose. The semi-official press has contradicted the
rumors and has pointed out that the German Government
is not likely to take a step fraught with such grave conse-
quences as intervention in any portion of the Russian em-
pire. Nevertheless, there is undoubtedly an uncomfortable
feeling in Berlin. Here in this country there are very few
investors in Russian securities. Our Stock Exchange is

interested in what is going on in Russia, firstly, of course,

from the political point of view, and, secondly, from the fear

that a great catastrophe in Russia might have very grave
financial consequences indeed both in Paris and in Berlin.

When, therefore, Paris and Berlin sold in London, London
was upset. When Paris and Berlin began to recover cour-

age, London also began to recover courage. The recovery

in London was aided by the simultaneous recovery in New-

York. And the movement was also assisted by the growing

hope that it will not bi ssary to rai«e further the rate

of discount of the Bunk of England.

Money has been in very strong demand all through the

week, and the Bank of England did a large business in loans

and discounts. As a consequence of the sums thus ad-

vanced to the open market, money has been a trifle easier

during the past couple of days. And the ease has been in-

creased by the action of the Government in buying up
Exchequer bonds which will have to be redeemed on the

7th of next month. Nevertheless, everything points to a

continuance of dear money up to the end of the year. At
the same time, the hope is growing that the 4% rate will

prove sufficient. Paris is no longer eagerly buying gold.

On the contrary, the Paris banks are somewhat increasing

their balances in London, while the French investors are

very eagerly buying existing Japanese bonds. They are

buying on a smaller scale consols, gold shares and South

African securities. Moreover, the Continental exchanges

upon London are all considerably higher than the point at

which it would pay to take gold from the Bank of England.

The best opinion both in Paris and London is that gold to

any considerable extent will not be withdrawn for the Conti-

nent. It is true that this week small amounts have been

taken from the Bank of England in sovereigns for the Conti-

nent, but these cannot be exchange operations for the reason

that they involve a loss. It is also believed that Egypt has

now received all the gold she requires. And the impression
is strong that Argentina will not take much more gold until the
New Year sets in. The only doubt remaining, then, is

whether New York will call for the metal. If she takes it

from the Bank of England, that institution will immediately
have to put up its rate of discount to 5%, for its reserve is

too small to allow of diminution. If, on the other hand,
arrangements are made to get the gold in Paris, the Bank of

France can easily afford to part with a couple of millions

sterling of the metal, and there will be no disturbance of the
London market. The general impression in London is that
if New York wants gold she will not need a very large amount,
and that it ought to be, therefore, quite easy to obtain
as much of the metal as is required from the Bank of France,
The India Council offered for tender on Wednesday 100 lacs

of drafts, and the applications amounted to 771 lacs at prices
ranging from Is. 4d. to Is. 4 l-16d. per rupee. Applicants
for bills at Is. 4 l-32d. and for telegraphic transfers at Is.

4 l-16d. per rupee were allotted about 29% of the amounts
applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c,
compared with the last four years:

1905. 1904. 1903. 1902. 1901.
Nov. 15. Nov. 16. Nov. 18. Nov. 19. Nov. 20.

£ £ £ £ £
Circulation 28,585,725 27,686,270 28,242,260 28,746,785 29.071,140
Public deposits 12,649,765 7,173,774 6,929,247 10,729,762 11,951,277
Other deposits 40,681,403 39,439,155 37,544,901 38,233,033 37,919,298
Governm't securifs 17,039.131 15,610,005 16,141,556 17,512,457 17,525,202
Other securities 31,772,007 24,706,825 23,935,980 26,896,488 26,361,410
Reserve.notes&coin 22,410,279 24,185,954 22,254,412 22,490,337 23,916,477
Coin&bull.,bothdep 32,546,004 33,402,224 32,046,672 33,062,122 36,212,617
Prop, reserve to lia-

bilities p. c. 4115-16 515-4 49 15-16 45% 47M
Bank rate p. e. 4 3 4 4 4
Consols, 2)4 p. c... 88 11-16 88 3-13 88 13-16 92 13-16 9113-16
Silver 29Ji"d. 26 13-16d. 27Hd. 22 ll-16d. 26 l-16d.
Clear-house returns_260,S46,000 241,533,000 194,705,000 194,936,000 171,072,000

The rates for money have been as follows:

Nov. 17. Nov. 10. Nov. 3. Oct. 27.
Bank of England rate 4 4 4 4
Open market rates-—
Bank bills—3 months 4 4 4 4<ffi4!.s—4 months 314@4 4 4 4@4H—6 months 3% 314 3% 3^@4
Trade bills—3 months 4)4&4H 4'4&i4)4 4M@4Y? 4)40,4)4

—4 months 4H@4)4 4)i%4)4 4H@4)4 4H<&4)4
Interest allowed jor deposits—
By joint stock banks 2)4 2)4 2)4 2)4
By discount houses:
At call 3 3 3 3
7 to 14 days 3)4 3H 3X 3X
The Bank rates of discount and open market rates at the

chief Continental cities have been as follows:
Nov. 18. Nov. 11. Nov. 4. Oct. 27.

Rates of Bank Open Bank Open Batik Open Bank Open
Interest at Rate. Market. Rate. Market. Rate. Market. Rate. Market.

Paris 3 3 3 ,. 2M _ 3 2H 3 214
Berlin 5H 4% 5)4 4% 5 4)4 5 4)4
Hamburg 5)4 4M 5)4 4% 5 4H 5 4%
Frankfort .-- -. 5H 4 15-16 5)4 *H 5 4H 5 4 5-16
Amsterdam 3 2% 3 2J| 2« 2% 2)4 2%
Brussels 4 3M 4 3|£ 4 831 3 3
Vienna 4)4 4 7-16 4)4 4% 4)4 4 4)4 4%
St. Petersburg 5)4 nom. 5)4 nom. 5)4 nom. 5<4 nom.
Madrid 4)4 4 4)4 4 4)4 4 4^ 4
Copenhagen 5-4)4 5-4)4 5 4)4 5 4)4

Messrs. Pixley & Abell write' -as'-follows' •under~ :date"£of

November 16: •
' •

'

I' I

* •' "i

GOLD.—The Bank of England is still in the market for gold, and has secured
£361,000 out of this week's arrivals. On balance the Bank has gained £211,000,
£150,000 having been withdrawn for the Continent and South America. Next
week we expect £301,000 from South Africa. Arrivals—Cape, £413.000: West
Africa, £17,000: Australia, £68,000; China, £3,000; total, £501,000. Shipments

—

Bombay, £56,000; Madras, £500; total, £56, 500. 'J

SILVER.—The market has been a firm one. The Indian Government is still

buving and there have been several covering orders for November, while the French
Government has invited tenders for 10,000 kilos fo<- delivery this month. We
have risen to 29 9-16 to-dav, and close steady. Forward is not nearly in such good
demand, and is ll-16d. below cash, at, 281i&. The Indian price is Rs. 73^.
Arrivals—New York, £193,000. Shipments—Bombay. £225,100; Shanghai, £10-
000; Japan, £35,000; total, £270,100.

MEXICAN DOLLARS .—There are no fresh transactions to report . • rg •„
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The quotations for bullion are reported as Follows:

OOLD. Hat. lo Ayr. 11

London Standard. «. d. a. d.

Bar gold, fine, oa 77 !>,
IS. cold coin, oz . 76 I'- 76 -i',

Gorman gold coin, 01 - . ti7t". 4M 076 *U
French geld coin, o*. 076 I

1
• o76 r,

Japanese pan, o«. tan «h <i7l> 4

a Nominal.

16MIA I.!!.

>r< Standard.
Bar silver, line, oi 29 IMfl
•

:> mo. delivery 28 f

liar BtlW containing
10 1-16

I rts. Bold, "* 28 (

3 gn 29 ll-ir.

cake silver, oz
in dollars nom.

(/.

29

29H
31 ,

nom.

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
Eleven vo-ks .

-00. 1904-05. 1003-04

<

1902-08.
Imports of wheat, en t 18,932,800 -M.7d0.S00 20.930.709 20,297.689
Barley 7.345,500 7.436.800 10. 471. 711 9.486.849
Oats 2.S34.900 2,807.600 3.123.127 4,154.194
Peas ()41.665 519.419 064,309 385.019
Beans „ 276.040 434,131 000,228 608
Indiancorn 10.605,000 11,113.900 13,665,178 7,481 596
Flour 3,115.200 2.456.600 5.074,423 4.404.713

Supplies available for consumption (exclusive of stock on
September 1):

Wheat Imported, owt
Imports of flour
Sales of homf-pown

1905-00. 1904-05.
. 18,932,800 24,760.800
. 3.11.1, 200 2.456.600
. 9,422,430 4,120.227

Total 31.470,436 31.337,027
Average price wheat, week 2Ss. 3d. 30s. 3d.
Average price, season 27s. 4d. 30s. 2d.

1903-04. 1902-03.
20,930.709 20,297.589
."..074,423 4,464,713
4.542.1 IS 5,401.722

30,547,250 30.224.024
20s. 6d. 25s. Od.
27s. 2d. 26s 2d,

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Wheat
Floor, eqoal to
Uaize

. .qrs.

. .qrs.

. .qrs.

This week.
1.045,000
240.000
005,000

/ out week

.

1,505.000
255,000
505,000

1904-05

.

2,865.000
105.000

1,080,000

1903-04.
1,010,000
• 315.000
955.000

The British imports since Jan. 1 have been as follows:
1905.

IMPORTS. £
January 47,706,460
February 42.844.937
March 48.983,312
April 43.282.820
May 40,832,967
June 43.557,407
July 44.741.838
August 46,862,991
September 4o.732.64S
October 4S,676, 418

Ten months .

.

1904
£

46,132,
44.110,
48,092,
45.181,
44,780,
43,196,
40.956,
42.439,
43,074,
49.517

520
519
275
763
098
784
601
943
006
S25

Difference.
£

+ 1,633,940— 1,205,582
+ 291,037— (.898,937

+ 2,052.809
+ 360,623

+ 3,785.237
+ 4,423.048
+ 2,658,042
—841,407

Per CI.
+ 3.5
—2.9
+ 0.5
—4.2
+ 4.6
—0.8
+ 9.2
+ 10.4
+ 6.2
—1.7

...459,063,829 447,875,447 +11,188.382 +2.5

The exports since Jan. 1 have been as follows:

1905.
KXPOKTS. £

January 24,989,777
February 25,269,063
March 2S.070.S23
April 24.138,468
May 27.252,693
June . 25.9S5.397
July 27,821.051
August 29,517.836
September 29,350,400
October 29,307,556

1904.
£

24,083,865
23,894,813
24,251,796
23,484,834
24,332,089
24,069.770
24,783,682
26,359
25,928,659
25,443,687

Difference.
£ Per.

+ 900,412
+ 1.374,250
+ 3,819,027
+ 653,634

+ 2,820,604
+ 1,915,627
+3,037.409
+ 3,157,956
+ 3,421,801
+ 3,923,809

CI.
+ 3.8
+ 5.7
+ 15.7
+ 2.8
+ 12.0
+7.9
+ 12.3
+ 12.0
+ 13.5
+ 15.2

130,049 +10.2

since Jan. 1

Ten months 271,703.124 246.632,475 +25,

The re-exports of foreign and colonial produce
show the following contrast.-:

1905. 1904. Difference.
RE-EXPORTS. £ £ £ Per CI.

January 6,113.887 5,712.000 +401,887 +7.1
February 7.019,723 7.405,341 +214,382 +2.9
March 6.812,209 5,946.649 +865,560 +14.7
April _ 6.303,877 6,754.370 —450.493 —6.7
May _ 0.805,433 5,585,686 +1.219.747 +22.2
June 6,399,164 5,685,959 +740.205 +13.2
July 5,773,478 5,293,714 +479,764 +9.0
August 0.427,036 5,378,489 +1,049,147 +19.8
September 5.521,237 4,771,990 +749,241 +15.9
October __. 0,235,810 5,661.373 +574.437 +10.2

Tenmonths 64,012,454 58.168,577 +5,843.877 +10.1
.Vote.—The aggregate figures are official. They Indicate that slight adjustments

kave been made In the monthly returns as issued.

English Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
as reported by cable have been as follows the past week:

London

.

Week tndiiuj Dec. 1. Sal.
er.peroa d- 3OH

Consols, new. 2H per cents.. 89 3-10
For account 89 >£

French Rentes fin Par.).. fr . 99.95
h Anaconda Mining Co. T%
A ten. Top. A Santa Fe 87H

Preferred 106H
Baltimore * Ohio llfiJi

Preferred ._ 100
Canadian Pacific 176%
Chesapeake 4 Ohio 55#
Chic. Gt .Western 21K
Chic. Mllw. 4 St. Paul 182^
Denver A Rio Grand com ... 35

H

Preferred 90 4
Brie common 49

1 ,r-t preferred
ad preferred 75

Illinois Central !

Lodlsvllle A Nashville . ..
Mexican Centra] .. 24

.'anv A- Texas rom .

rred 70'

j

RR. of Mexico ...V V Central 4 Hud 154
V. ^ . Onr
Norfolk <V- Western

Preferred . .

.

Northern Pacific
ties ...

• 7 1

,

com .... :

17

: preferred ...
Rori: laiar d Co

lc
"

* 71

on
Preferred 102

Fnion Pacific com ..
Preferred 10

1

1 torp. com
Pr

Wabash
Preferred »2H
Debenture B'l .

• .Fries per 'hare, i. £ St

Man. Tues. Wed. Thurs. Fri
30 3-16 30 5-18 30 5-16 30 5-16 30
89H 89 13- 16 90 89 13
89W
99.87^

S9 5-16 89 13- 10 OO'. 90 ,">-

99.85
8H

99.85 100.00 100 ,0f

7H B 7\
90H •T 89% S9Hm 107 H

117'.,
107H
117'^ uh*X

107
U5K

100 my. 100 100
17s \:<>-, 180K
56 59H 55 55V
21« 22

"

22 21H 22
182H 185J4 184& 1 83 U

35H 35H 35 ! ,

90f| 90H 90J .

50H 51H 50H 49H r.

M 83H
70 76« 7OH 70 76H
1S1 182J? 182« 182 182

i 155 155
2 4 24

37H 38
70 70H 71

38j|
1 55
55 56

gg
95H

204
186

72 72'. 7194
IVi

50^ 50H
25%

70', 70 70H

102
141 ^ I40H

101 101 101 log I'll

42 42^

Cl'ommcvcialandBiisccUancousiXcius

N
gard

7.970

7.1)77

7,978

7,979

7,980

7 981

7,982

7,983

7,984

7,985

7,986

1,274

7.834

6,404

7,339

7,593

6,264

ATIONAL BANKS.—The following information re-

ing national banks is from the Treasury Department:

NATIONAL HANKS ORGANIZED.
Certificates Issued November L3 /" November 24, re.

The First National Hank of Ravia, Indian Tetrltoi Capital,
$25,000. Holiert T. Wilkinson, President; William A. McAllis-
ter. Vice-President; Jolm H. Anderson, Cashier.

The Dalharl National Hank, Dalhart, Texas. Capital, 525,000.
J. R. Jenkins, President; \v. 11. Wolff, Vice-President; E.
C. Williams, Cashier.

The First National Hank of Slioshoni, Wyoming. Capital,
SCO. 000. ('. H. Fane, President; J. K. Moore, Vice-Presi-
dent; Theo. Becker, Cashier.

First National Hank of Lyons. Georgia, Capitol, {25,000.
L. O. Henton, President; W. (». Donovan, Vice-President:
W. R. Minter, Cashier. Conversion of the People's Hank of
Lyons.

The Farmers and Merchants National Hank of Santa Ana, Cali-
fornia. Capital, $50,000. W. A. Huff, President; R. H.
Sanborn, Vice-President; J. A. Turner, Cashier; II. T. Ruther-
ford, Assistant Cashier.

- The Irvineton National Hank, IrvitiRton, New Jersey. Capital,
$100,000. William L. Glorieux, President; Adrian Riker,
Vice-President; V . T. Shoyer, Cashier.

The National Hank of Montgomery, New York. Capital,
$25,000. William H. Senior, President; John A. Crabtree,
Vice-President; K. .1. Emerson, Cashier.

The Collingswood National Hank, CollitiK.swood, N. J. Capital
$25,000. Henry R. Tatem, President; H. L. Merrick, Vice-
President; Geo. H. Oliver, Cashier. •?

The First National Rank of Somerton, Ohio. Capital, $25,000.
Enfield J. Ho^e, President; John T. skinner, Vice-President;
Irving A. Hodgin, Cashier. Succeeds Helmont Hank of E.tJ.
Hoge & Co. ><-]

—The First National Rank of Opp, Alabama. Capital, $50,000.
W. H. Holloway, President; J. E, Henderson, Vice-President;
F. J. Mizell, Cashier. C. W. Mizell, Assistant Casliier.

The Atkins National Hank of Mavsville, Georgia. Capital,
$35,000. T. E. Atkins, President;' W. F. Morris, Vice-Presi-
dent; Ed. S. Carver, Cashier. Succeeds H. & T. E. Atkins,
Hankers.

CHANGE OF LOCATION AND TITLE.
The Martha's Vineyard National Bank of Edgartown, Massa-

chusetts, removed to Tisbury, Massachusetts, and changed
the corporate title to "The Martha's Vineyard National Bank
of Tisbury." Post-office, Vineyard Haven, Massachusetts.

LIQUIDATIONS.
—The American National Hank of McMinnville, Tennessee, was

placed in voluntary liquidation on November 9 1905; to con-
solidate with The First National Hank of McMinnville.

The First National Bank of Gunter, Texas, was placed in vol-
untary liquidation on November 15 1905; absorbed by the
Continental Bank & Trust Company of Fort Worth, Texas.

The First National Hank of Windsor, Illinois, was placed in
voluntary liquidation on Nov. 16 1905; absorbed by the Com-
mercial State Bank of Windsor.

INSOLVENT.
The Lenora National Hank of Morehead, Kentucky, insolvent,
was placed in charge of a receiver Nov. 20 1905.

The First National Hank of Leesytlle, Louisiana, insolvent, was
placed in charge of a receiver Nov. 24 1905.

DIVIDENDS.
The following dividends have been announced this week:

Name of Company.

Railroads (Steam).
Chicago Intl. & Louisville, com

Preferred _ __
Chicago & Alton Hy., pref
Chicago <fe Eastern 111., pref. (quar.)
Chicago & North Western, com.

Preferred (quar.) __
Delaware & Hudson (quar.)
Detroit & Mackinac, pref
Delaware Lack. A Western, extra
Pittsb. Ft. Wayne & Chic, reg., gu. (q.)

Special guaranteed (quar.)..
St. Louis & San Francisco, 1st pf. (qu.)_

Street Railways.
City Ry., Chicago (quar.)

Miscellaneous.
American Chicle, com. (monthly)
American Sugar Ref., com. (quar.)

Preferred (quar.)
Chic. Junct. Rys. & Unions. Y.,com.(q)

Preferred (quar .)

Denver Union Water, pref
Diamond Match (quar.)
Federal Mining & Smelting, com. (qu.).
Common extra (quar.)
Preferred (quar.).

General Electric (quar.)
fireat Northern Paper (quar.).
International Paper, pref. (quar.)
street's Western Stable Car Line, pref..
Safety Car Heating & Lighting (quar.)..

Extra _

t'nlted States Glass (quar.)...

Per
Cent.

When
Payable.

m Dec. 29
2 Dee. 29
2 Jan. 2m Jan. 2
aw Jan. 2
2 Jan. 2
l 3

/4 Dee. 15

2H Jan. 2
Dec. Iti

\H Jan. 2

\H Jan. 2
1 Jan. •I

2M Dec. 30

1 Dec. 20
\\ Jan. 2
\% Jan. 2
2 Jan. 2m Jan. 2

Jan 2
2M Dec. 15
IH Dec. IJj

1 Dec. IS
l
34 Dee. 15

2 Jan. 15

ig
Dec. 1

Jan. 2
Jan. 1

2 Dee. 2:i

4 Dec. 2H
1 Dee. 20

Books Closed.
Days Inclusive.

Dec. 9
Dec. 9
Dec. 17
Dec. 15

to
to
to
to

Holders of ree,
Holders of rec
Holders of rec
Dec
Dee.
Dee.
Dec.
Dec.

16
5

10
lfi

17

to
to
to
to
to

Dee. 29
Dee. 29
Jan. 1

Dee. 18
Dee. 11
Dee. 11
Dec. 15
Jan. 2
Dee. >7
Jan. 2
Jan. 2
Jan. 2

Dec.
Dec.
Dee
Dec
Dec

IS
3
3
IS
13

Holders
Dee. 2
Holders
Holders
Holders
Holders
Nov. 29
Dee. Hi
Dec. 21
Dee. 7
Dec. 7

to
to
to
to
to

of rec
to

of reo
of rec
of rec
of rec

to
to
to
to
to

Dec. 20
Jan. 2
Jan. 2
Jan. 2
Jan. 2
Dec. 15
Dec. IS
Dec. 1

Dec
Dec.
Dec.
Dec.
Jan.
Jan.

1

1

16
1

1

1
Dec. 25
De«. 25

Auction Sales.—Among other securities the following not

regularly dealt in at the Board w« re recently sold at auction:

By Messrs. Adrian H. Muller & Son:
Stocks.

180 J.C. If. A: P.St. Rv.ro. 27H
12 Con. Nat. Hank of N. Y. I r:*,
10 Newark Turkish Hath $220161
30 Con. Trac. Co of V. ./

10 Newark Realty Co. . .$210 lot

13 Citizen,' Cent. Nat. Kk 150
- deral Tt. Co. of New'rk220J4

300 Clippie Creek Tunnel <fc

Tr. Co ... .. . $781
$2,000 Cln. Nor. UK. C

ten 'i

Atlanta A- Charlotte Air
line RR. Co L74

rs Title [ns, >\

Trust Co .. .

Coal & I. Nat. Bank 250i i

Mian. <v Pac Tea
Co. pref 71

\vi. Bk. Note Co '

Internal . Nun-

1

lank Co
, T'.O I >< !, $60 I"'

100

\r,

28

'1

too

Slocks.
4 Am. Exch. Nat. Hank . 27SJ4
10 Imp. ov Traders' Nat, Bk.691 '-..

100 Electric VehicleCo 17",

200 Green Consolidated Gold
Co t*'.<, par *

700 The Baxeres Gold Ex-
Irac. Co., I P' ... .-XI S"l

each ?'•' '"•

7.1 I'.M' n. Hi'i Ti li - Co .. 8»H
ll.l

.

$2,000 Ch Don Tol. .< Iron-
Mf <iv *•

;
.

pd iiv
i

1. C. II'
I

1
M >

1040, M. A- M 73 *«

'''i.ufN.
1 1033 1 110'.,

j 4-, 1040 ! .<- D, 7r,



1592 THE CHRONICLE. [Vol. lxxxi.

Statements of New York City Clearing House Banks.—
The following statement shows the condition of the New
York City Clearing House banks for the week ending No-

vember 25. It should be distinctly understood that as to all

items except capital and surplus these figures are the averages

of the daily results, not the totals at the end of the week.

In other words, in reporting loans and deposits and holdings

of specie and legal tenders, the practice is to take the aggre-

gate of the amounts for the several days of the week and

divide this aggregate by the number of days.

We omit two ciphcrsKOO) in all cases.

Banks. Capital. Surplus. Loans. Specie. Legals. Deposits, a Re-
00s omitted. s've.

$ $ $ % $ 1 %
Bank of N. V. . 2.000,0 2,741,8 10,280,0 2,325,0 1,527,0 14,492,0 20.5
Manhattan Co . 2,050,0 2,576,3 22,511,0 3,604,0 2.381,0 24,896,0 24.0
Merchants' 2.000,0 1,421,0 11,994,2 2,638,91 1.334,5 15,000,2 20.4
Meehanics' 3,000,0 3.485,3 18,354.0 3.325,0 1,779,0 18,049,0 28.2
America 1,500.0 3,855,3 22,747.4 3,908,5' 2.103,5 24,350,3 24.9
Phenix 1.000.0 253.1 5.552,0 713,0 315.0 4,308,0 23.8
City 25.000,0 17,867,1 100,581,9 33,861,4 7,534,5 149,900,2 27.6
Chemical 300,0 7,747.7 23',357,9 4 808,7 1,750,1 22,416,0 29.5
Merchants' Ex . ooo.o 382,6 5,629,0 989,3 618,0 0,083,4 20.4
Gallatin . i 1,000,0 2.266,2 8.174,1 958,0 r.iii,, 5,991.2 25.7
Hutch. & Drov. 300,0 144,5 2,493,3 595,3 87,2 2.851,5 23.9
Mech. & Trader 700,0 359,0 5.588,0 831,0 672,0 0,490,0 23.1
Greenwich 500,0 561.6 4.189,9 015,5 495,7 4,589,5 24.8
American Exch. 5,000,0 4,346,8 28,481,9 3,428,8 1,683,4 20.575,0 24.8
Commerce 25,000.0 12,177,7 134,380.0 18,148,1 10.390,7 112,227,9 25.4
Mercantile :i,ooo,o 4,301,0 21,010.9 3,131,0 1,487,2 17,412,0 20.5
Pacific _ 422,7 651,9 3,246,0 379,6 430,5 3,844,4 21
Chatham . 450.0 1.055.4 5,797,3 789,9 839,2 5,897,9 27.6
People's 200.0 437,2 2,022,4 399.1 357,3 2,668,7 28.2
North America. 2,000.0 1,829.2 13,458,5 1.524,5 1.430,1 11,438,5 25.8
Hanover 3,000,0 7,068.8 48,164,5 9,118.1 5,702,1 56,533,7 26.2
IrvinK 1,000,0 1.078,9 7,033,0 1,319,8 308,6 6,507,0 25.0
Citizens' Cent .

.

2,550,0 647.2 17,815.0 3,315,2 1,120,3 17,512,9 25.3
Nassau 500.0 325.9 3,335.1 339,6 404,1 3,796.3 19.6
Market & Fult'n . 1.000.0 1,381,2 7.004,4 1,167,5 823,0 6,863,4 29.0
Shoe & Leather 1,000,0 453,3 6,623,9 2,042,2 382,3 8,867,2 27.3
Corn Exchange. 2,000,0 3,358.6 30.395,0 5,293,0 4,275,0 37,480,0 25.5
Oriental 750,0 1.130,3 9.114,2 1.387,8 378,5 8,994,7 19.6
Imp. &Traders' 1,500,0 0,733,5 22,714,0 3.019,0 1,413.0 19,550,0 25 .b

Park 3,000,0 7,215,0 65,900,0 15,564,0 3,957,0 75,043,0 •'0

East River 250,0 114,9 1.245,0 237,9 181,0 1,555,4 26.8
Fourth 3.000,0 2,930,7 17,732,0 3,830,8 2,042,5 20,425,3 28.7
Second 300,0 1,582.8 10.041,0 627,0 1,970.0 10,589,0 24.5
First 10,000,0 15,882,7 90,324,0 17,996,0 2,105,7 77,708,0 25.8
N.Y.Nat. Ex . 1,000,0 888,1 8,301,8 1,623,4 353,4 7,774.1 25.4
Bowery . 250,0 774,1 3,275,0 512,0 247,0 3,755,0 20.2
N. Y. County.. 200,0 744.0 4.656,4 994,5 497,2 5,709,0 20.1
German-Ameri. 750,0 561,1 3,961,1 717,1 215,9 3,885,7 24.0
Chase 1,000,0 4,951.2 42,000,0 11,110,4 1,646,1 47,835,0 •'0

Fifth Avenue .

.

100,0 1.749,6 9,627,7 2,227,6 518,6 10.097,0 25.6
German Exch.. 200,0 754,4 3.131.6 130,0 710,0 3,950,0 21.2
Germania . 200,0 898,1 3,028,9 484,6 646,6 5,603,6 20.1
Lincoln 300,0 1,483,0 11,694,0 1,067,4 1,878,1 12,254,0 24.0
Garfield 1,000.0 1.334.2 7,310.1 1,468,8 319,3 7.428,2 24.0
Fifth 250,0 435,0 2,083,1 415,0 154.6 2,520,3 22.6
Bank of Met .-. 1,000,0 1,615,9 9,152,8 1,960,5 338,9 10.376,0 22.1
West Side 200,0 749,8 4,099,0 672,0 367,0 4,321.0 24.0
Seaboard 1,000,0 1,000,0 15,843,0 3,172,0 1,420,0 18.400,0 24.9
First N., Bklyn. 300,0 638,5 4,263,0 594,0 502,0 4,363,0 25.1
Liberty - . . . 1,000,0 2,084,0 10,135,3 1,684,4 400 8,113,6 25.6
N. Y. Prod. Ex. 1.000,0 496 4 5,574,8 1,171,8 430,0 0,442,3 24.8
New Amster _ _ 500,0 603,8 5,658,1 797,0 700,5 6,468,8 23.1
Astor 350.0 614,5 4,558,0 741,0 203,0 4,305,0 21.9

Totals 110,472,7 140,800,5 1012,288,3 184,466,6 74,484,9 999,177,6
a

25.9

a Total United States Deposits included, $8,567,500.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending November 25 1905, based on average of daily

results:

We omit two ciphers (00) in all cases.

Loans Legal Deposit with
Banks.

' 00s omitted.
Sur-
plus.

and
Invest-

Ten. <fc-

Bank
Net

Deposits.Capital. Specie. Clearing Other
' ments . Notes. Agent. Bks.&c.

N. Y.City.
Boroughs oj
Man.&Brx. $ $ $ $ $ $ $ $
Wash. H'K'ts 100,0 154,2 742.4 12,9 30,4 56,5 579.8
Century 200,0 133,1 974,7 28,0 31.5 43.5 39,8 896,0
Chelsea Ex.. 100,0 74,5 668.4 27,2 22,9 35,8 43,4 704,3
Colonial 100,0 316,8 3 628,6 80,9 309,7 374,9 161,2 4.285.3
Columbia 300,0 392.2 6,105,0 304,0 249.0 418,0 3,7 6,464,0
Consol Nat.. 1.000,0 1.004.3 4,094,5 435.9 59.0 268,3 25,0 2,390,0
Fidelity 200.0 138.4 837,9 19,5 44,7 64,9 808,1
14th Street - 500,0 96.0 4,430,6 155,7 304.9 396,0 52,0 5,266,0
Hamilton .

.

200,0 129.4 4,281,6 205.9 168,5 136.1 226.7 4,724,1
Jefferson 400.0 408,7 3,383,1 6.9 168,6 192.2 136,1 3,322,1
Mt. Morris .. 250.0 144,0 2,805,1 155.7 91.6 224.5 56,7 3,288,0
Mutual 200.0 269,0 3,626.9 30.4 322.4 122.4 57,1 3,721,1
19th Ward .

.

200,0 216,4 2,763,6 33.5 207.6 133,9 9,8 2,873.1
Plaza 100,0 274,7 3,540,0 220,0 179,0 296,0 3,967.0
Riverside 100.0 102,6 1,578,5 18,1 107,3 82.2 67,4 1.692.6
State 100,0 1,085,2 11,283.0 668,0 335,0 232,0 894,0 12.596,0
12th Ward _

.

200.0 151,7 2.324.0 43,0 236,0 214,0 1.7 2,771.0
23d Ward... 100,0 126,4 1,654,2 60,2 155,6 137,2 138,5 2,050,6
Union Exch. 750.0 619,5 6,948,0 29,0 579,9 647,6 166,6 6,663.2
United Nat . 1.000.0 178.5 2,195,6 200,0 64,6 102,2 1.181,5
Yorkville 100,0 320.7 2,802,5 37,0 247,7 122,0 91.0 3,088,6
Coal & I . Nat 300,0 233.0 2,888,0 620,7 112,5 484,3 66,3 3,442,0
Metropolitan 1,000,0 304,2 3.711.9 221,9 54,9 241,1 649.6 3,606,1
34th St. Nat.
Borough o!

200.0 203.7 1,120,1 223,0 20,0 112,3 1 1.042,3

Brooklyn.
Borough 200,0 120,4 2,012,0 42,4 149,2 137,2 70,2 2,182,2
Broadway -. 150,0 371,0 2,788,2 21,3 165,3 294,3 103,0 3,010,8
Brooklyn 300,0 173,5 1,872,0 125.6 57,9 2S2.2 23.5 2,066,9
Mfrs." Nat .. 252,0 645.8 4.132.3 321,0 155,7 692,0 235.5 4.872.9
Mechanics' . 1.000.0 861,4 10.070.4 218,4 536,0 959,3 169,8 11,489,8
Nassau Nat . 300,0 792,2 5.284.0 212,0 407,0 804,0 5,317,0
Nat Citv 300,0 608,3 3,382.0 140.0 330,0 408,0 175.0 3,875.0
North Side.. 100,0 190,5 1,738,8 23,4 101,1 39,5 89,7 1.738.6
People's 100,0 211,8 1,943,1 00,1 153,5 85.2 191.61 2,286,1
17th Ward .

.

100,0 105.1 862,3 14,2 57.1 80.5 75,1 917.2
Union 300,0 211.0 5,572,0 134.0 268.0 477,0 434,0 6.595,0
Wallabout .. 100,0 103.0 972,9 50,4 34,0 20,0 72,4 965,8
Jersev City.
First Nat . .

.

400,0 1,126,6 4,944,6 158.6 314,3 1,940,2 517,0 6 340,3
Hud. Co. Nat 250,0 672,7 2,522,1 78,7 00.4 208,2 93,4 2,144,4
Second Nat- 250,0 126,5 927,2 60,8 15,8 207,4 9,3 937,3
Third Nat... 200,0 307.5 1,701,9 36,2 67,7 341,6 25,1 1,949,6
Hoboken.

First Nat ... 110,0 562.3 2,977,8 139,9 25,5 160,1 243,3 2,923.5
Second Nat . 125,0

12237.0

176,2

14510,2

1,388,1 57,3 29,4 56,5 80,5 1,356.6

Tot. Nov. 25 133479,9 5,731,7 7,037,2 12.337,1 5,495,1 142391.

S

Tot. Nov. 18 12237.0 13973.2 133522.7 5,889,1 7,079,6 12,614,5 5 108,1 142770.7
Tot. Nov. 11 12237,0 13973,2 133280,9 5.917,8 7.085,2 11,891,1 5.311,6 142100.2

New York City, Boston and Philadelphia Banks.—Below
is a, summary of the weekly returns of the Clearing House
banks of New York City, Boston and Philadelphia. The
New York figures do not include results for non-member
banks.

We omit two ciphers (00) in all these figures.

Banks.
Capital

I

and ' Loans.
Surplus

.

Specie. Legals. Deposits, a Circu-
it/ 1am ,

Clearings.

New York
NOV. 4.. 250
NOV. 11.. 250
Nov. 18.. 250
NOV. 25.. 257
Boston.
Nov. 11..
Nov. 18..
Nov. 25.,

Phila.
'

Nov. 11..
Nov.18..
Nov. 25..

S
133,5
133.5
133,5
273.2

867,5
807,5
867,5

860,0
800,0
860,0

$ IS $ S 3
1058,272,4 190,404,0 75,084,3 1052,778,5 54,358,5 2,011.497.0
1044,287,8 182.200.3 72,384.0 1028,318,8 54.3) 1.7 1,909.512,2
1017,083,0 179.007,3 73,075,1 999,009,0 54,089,9 2,151.172,7
1012,288,3 184,406,6 74.484,9 999,177,6 54,602,0 2,029.767,6

185,781.0 16,952,0 6,097.0
183,119.0 10,125,0 0,394,0
180.278,0 15,244,0 6,599,0

215,323,0
212,292,0
210,449,0

55,829,0
55.088,0
58,867,0

215.971.0
212.647,0,
207,113.0

7,522,0| 153.126,9
7,134.0 109.090.3
7,188,0 151,822,9

247,099,0 13,849,0 132,906,0
243,919,0 13,918,0 159,445.6
244,513,0 14,112,0 149,201.0

a Including for Boston and Philadelphia the item "due to other banks" and also
Government deposits. For Boston these Government deposits amounted on No-
vember 25 to $1,397,000: on November 18 to $1,406,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Nov. 23 and for the week ending for general merchandise
Nov. 24; also totals since beginning first week in January:

FOREIGN IMPORTS.

For week. 1905.

Dry Goods $2,738,939
General Merchandise : 13,060,858

Total ___.,
Since January 1

.

Dry Goods
General Merchandise..

.. S15.799.797

1904. 1903. 1902.

$2,973,806 $2,072,938 $2,339,861
9,951,284 8,547,754 9.915,569

$12,925,090

Total 47 weeks.

810,620.692 $12,255,430

$127,666, 145'$109.675,92L$1 18,081,330 $113,415,995
508,883,770 438,263,906 417,487,371 401,904.130

$036,549,915 $547.939, 827| $535,568,701 $515,320,125

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Nov. 27, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week $12,584,555
485,825,409

$8,298,020
440,394.921

$10,333,191! S7.298.204
Previously reported 454.490,390i 436,806,746

Total 47 weeks $498,409,964 $448,692,941 $464,823,581 8444.10 4.950

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount "previously reported."

The following table shows the exports and imports of

specie at the port of New York for the week ending Nov. 18
and since Jan. 1 1905, and for the corresponding periods in

1904 and 1903:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1

Great Britain.

$74,500
8,000

$1,500
25,352.566

20
5,376,161

101,800
7,507,000

8.000

$1,222
6,716

24.323

$5,502,911
4,266.136
3,387,006

West Indies 915.900
238.434

South America 1.534,345
186,654

Total 1905 $82,500
3,669,002

55,000

$837,447

256

$38,347,047
95,660,698
33,104,018

$30,891,514
576.921
15.257

148.063
4,000

711.004
9.657

$32,261
32.285

4,050,739

$1,490
9,067
5,447

10S

$16,031,386
Total 1904.. 8.631,452
Total 1903 11,285.768

Silver.

$13,166
20

102,491
2,039,793

South America 1,599.580
92,722

Total 1905 S837,703<$32,356.416
916,922, 34,373,436
001,805 28.586.035

$16,112
159,133

786

$3,847,772
Total 1904.. 1,118,993
Total 1903 1,455,607

Of the above imports for the week in 1905 $ were
American gold coin and $3,451 American silver coin. Of the
exports during the same time $82,500 were American gold
coin and were American silver coin.

Auction Sales.—See page preceding.

Jganhing muX financial.

Spencer Trask & Gx,
Investment Bankers.

We transact a general banking business ; sell and purchase invest-
ment securities; issue circulars describing short-term and long-term
high-grade bonds: execute commission orders upon the New York
Stock Exchange and in the financial markets of the leading cities.

We also have special representatives in all of the principal cities.

Branch Office, Albany, N.Y. William and Pine Sts., New York.

Moffat & White,
members New York Stock Exchange.

6 NASSAU STREET, - HANOVER BANK BUILDING,

.Dealers in Investment Securities.

COMMISSION ORDERS EXECUTED FOR CASH ONLY.
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Wall Street, Friday Night, Dec 1 1905.

The Money Market and Financial Situation. -Although t ho

volume of business in Wall Street this week has been large,

the transactions recorded in high-grade securities have been

on a limited scale. This statement of fact leads at once to

the conclusion that a large percentage of the business has

been of a speculative character, and reference to the activity

and fluctuations in National Lead, American Woolen, the

copper stocks, and shares of the principal iron and steel com-
panies operating in the South, confirms this theory.

There are, moreover, at least two good reasons why con-
servative investors might be expected to curtail their opera-

tions just now. These are found in a renewed advance in

call-loan rates to 9%, which occurred on Wednesday, and
to 1*2% to-day, and in the more serious condition of affairs in

Russia, with which our readers are familiar. Otherwise the

general situation remains practically unchanged and is of

the same favorable character as has been so frequently re-

ported of late, except that there exists more or less apprehen-
sion as to the President's recommendations in regard to rail-

wav rate regulation in his forthcoming message to Congress.
Perhaps the high interest rates referred to are only incident

to the month-end settlements and will be of short duration.

However that may be, a tendency to easier money market
conditions is pretty generally looked for from now on, as the

return flow of currency from the interior is already a promi-
nent feature of the local financial situation.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 3 to 12%. To-day's rates on call were 6@
12%. Prime commercial paper quoted at 53^@6% for

endorsements and 5j^@6% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £585,236 and the percentage
of reserve to liabilities was 41.75, against 41.08 last week.
The discount rate remains unchanged at 4%. The Bank
of France shows a decrease of 8,100,000 francs in gold.

NEW YORK CITY CLEARING HOUSE BANKS.

1905.
Nov. 25.

DiJ/erences
from

previous week.

Capital --
I

116.472,700
Surplus 140.800.500
Loans and discounts... 1,012.288,300 Dec.
Circulation 54.602,600 Dec.
Netdeposits a999, 177,600 Inc.
Specie - 184,466,600 Inc.
Legal tenders 74,484,900,Inc.

Reserve held 258,951.500 Inc.
25 c"clot deposits -| 249,794,400 Inc.

1904.
Nov. 26.

S
115.972,700
135,187,700

4.795,300 1,102.420,900
87.3001 42,126,500
108,600 1,144,212,500

4,859,300! 217,957,800
1,409, 800 76.476,700

1903.
Nov. 28.

6,269,100
27.150

294,434,500
286.053. 125 1

$
115.572,700
132,221,000
8S0,839,700
46,036,500 .

841,552,000'
152.241,200
64,272,000

216.513,200
210.388,000

Surplus reserve. 9,157,100 Inc. 6.241.950 8,381,375' 6,125,200

a $8,567,500 United States deposits included, against $8,568,100 last week and
$23,373,800 the corresponding week of 1904. With these United States deposits
eliminated, the surplus reserve would be Sll,298,975 on November 25 and $5,057,175
on November 18.

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was irregular this week
with a strong tone on Saturday and Monday, after which
the tendency was downward to the close; speculative opera-
tion.-, as in the previous week, were large. There was a
better supply of commodity bills. To-day's (Friday's)
nominal rates for sterling exchange were 4 83^2 for sixty-

day and 4 87 for sight. To-day's (Friday's) actual rates

for sterling exchange were 4 8260(o\4 8275 for long, 4 8585@
4 8590 for short and 4 8630©4 8640 for cables. Com-
mercial on banks 4 8220(ci,A 8235 and documents for pay-
ment 4 81%@4 82%. Cotton for payment 4 81%©4 81^.
C"tton for acceptance 4 8220(«;4 8235 and grain for payment
4 m>-'$@4 82%. To-day's (Friday's) actual rates for Paris
bankers' francs were 5 20(a;5 19%a for long and 5 16%h@
5 17H for short. Germany bankers' marks were 94 7-16@
94^6 for long and 95 ^("95 3-16d for short. Amsterdam
bankers' guilders were 40 l-16d@40 1-16 for short.

Exchange at Paris on London to-dav, 25f. \?>]Ac\ week's
range 25f. 14^C. high and 25f. 13>^C. low.
The week's range for exchange rates follows:

-Lono- -Short- Cablet-

14 8630
14 8585

5 \<>Hn

95 3-lfl

95M

1 4 S590

"' 5 17H 1

id I

S 3-l<kf|

<& 40 10

i so-:,

1 S630
... i BOOfi

g l 8640

Sterling Actual
Ilit'h 4 8275 r« 4 8290
Low 4 8250 <<• 4 8265

I'nr'% Hankers' Francs—
High— '. 19H !- la
Low .'. I'U

<iTmnn<i Hankers' Marks—
High 94H ft 94 9-16

I

Low 94 7-16 (n 94H
Amsterdam Bankers' Guilders—

High © I 40 1-16
L-.w Cq, I 40 1-

I 1-16
I

Les. a 1-16 of \%. d 1-32 of 1%. h 3-32 of 1%.
Plus: k 1-16 of 1%. i 1-32 of 1\ . 7 3-32 of 1%.

The following were the rates for domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 50c. per SI,000 discount; selling 75c. per $1,000
premium. Charleston, L2££c. per 11,000 premium. New
Orleans bank, 76c. per $1,000 discount; commercial 25c. per
$1,000 discount. Chicago, 10c per $1,000 discount. St.
Louis, 50c. per Si.000 premium. San Francisco, 20c. per
$1,000 premium.

State and Railroad Bonds.—Sale- of dome-tie State bonds
at the Board are limited to 1257,000 Virginia 6s deferred
trust receipts at 20 to 24J£.

Than has been a considerable reduction ill the volume
of business in railway and industrial bonds, confirming our
suggestion above in regard to the smaller investir.eni de-
mand. The daily transactions average but little more
than one-half of those of last week, but they were more
evenly distributed, and railway issues more prominent.
Notwithstanding the smaller aggregate transactions, prices

have generally been well maintained.

United States Bonds.—Sales of Government bonds at the
Hoard are limited to $10,000 4s reg., 1025, at 132% and
$500 2s coup., 1030, at 103% • The following are the daily
closing quotations; for yearly range see third page following:

. . . registered Q—Jed

Interest
Periods

... coupon y—Jan2a. 1930
2s, 1930
3s, 1908-1918.. registered
3s. 1908.

"

38,1908.
4s, 1907
48, 1907
48.1925
4s. 1925

1918 coupon
1918, small.coup

registered
coupon

, registered
con pi i ii

Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb

Nov Nov Nov Nov Nov
26 27 98 20 30

-lo::>« *103»« •103', •lli'J',

*103>, *103»4 103 »4 •103 >»

Q*104 •104 103 103»4
•104 *104 103 103 l4 t-
•103 103 103
•105^ 105U 104

i

103>4 D
*105«« *106>4 104 104U >
* 132^4 * 132^4 *132'4 132»9 «t

•13-J-U 132 :1
4 -13234 •132^

nee
1

1023j
•103 ^
103 1*
103 **

103
103 U
104 »4

1320s
132»4

* This is t ho price bid at the morning board ; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
has again been active, the transactions on Monday having
been the largest of the season. Early in the week the market
displayed a great deal of strength, during which a long list

of active shares advanced an average of about 2 points,
and several new high records were established. The up-
ward movement reached a turning point before the close
on Tuesday and a substantial reaction has followed.

In several cases prices have fluctuated widely and the
market as a whole has been irregular. Kansas City South-
ern has been unusually active, and when at its highest the
preferred showed an advance of nearly 8 points Canadian
Pacific, Atchison, St. Paul, Illinois Central and Brooklyn
Rapid Transit were relatively strong, but more than half
the active railway list closes lower than last week.

Miscellaneous and industrial stocks have attracted more
attention than usual. National Lead advanced nearly 20
points on transactions aggregating a very large amount.
Tennessee Coal & Iron advanced 23^ points, Sloss-Sheffield
Steel & Iron 9J^ points and Republic Iron & Steel over 6
points, on rumors of a merging of the companies. Amalga-
mated Copper was the most active stock, but its fluctua-
tions were relatively narrow. Anaconda Mining advanced
10 points and closes near the top. American Woolen has
also been conspicuous for activity and moved up nearly 7
points. General Electric, on the other hand, has declined
about 5 points and New York Air Brake is lower.
For daily volume of business see page 1601.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS
Week Ending Dec 1

AmerBeet Suprar
Amer Malting' Tr Co ctfs
PrelTrCo ctts

Amer Dist Telegrash
Aaso Merchants, 1st pref
Brunswick Mining
Chic & Eastern 111, pVef.
Detroit Sou Tr Co ctfs...
PrTr Coctfs

Great Nor, pref, rights..
Home8take Mining
I nternat Steam Pump....
Kanawha & Mich
Knick Ice (Chic), pref...
N Y Dock
x Y N H & Hart lights.NY&N J Telep rights.
Ontario Silver Mining...
U S Leather, pref
Vulcan Detinning
Western Maryland

Sales
for
Week

Range for week

22?8Dec 1

5'4 Nov29
25 12Nov28
42 Nov29
108 Dec 1
•57 Dec 1

135 Nov25
11 Nov28
36 Nov2:>
34WOV29
Sl^D" ]

28 Dec 1

48>2Nov29
76 Nov28
27 Dec 1

5*aDec 1

13 1«Nov27
2 Nov27

118i-jKov28
9>4l>rr 1

27 Nov28

42
li 8
•57

135
11

22?8Dec 1

5>4Nov29
26 Nov28

Nov29
Dec 1

Dec 1

Nov?5
Noi-28

3934 Nov27
35 Nov25
SlMxc 1

28 Dec
lil^Dcr
77 Dec
27 Dec
5°sDec

13««N«.v'-7
3V2Nov29

118VaNov28
9»aDec l

28 Nov28!

Range since Jan 1

22 7
8Dec

5 '.t Nov
25>aXov
29 May
96 Jan
•57 Dec
135 Nov

8 .I'ne

36 Hoy
33 Nov
71 Jan
26J«Nov
39 Nov
60 Jan
21'aMoy
5>sDec
12'sNov
1 Aug

lOOVan
8 Apr

27 Nov

34HuMar
5 '.1 Nov

26 Nov
45 Nov
110«aOct
•57 Dec
143 Jan
12%Sep
43 Sep
35i»8NoT
81 ^Dec
40'sFeb
5()i4 X,iv
76 Apr
28 ,1'ly

5°8Dec
13 '4Nov
4 Feb

119 Nov
14>2Apr
2934 Nov

Outside Market.—Business in outside securities this week
has been confined mainly to copper stocks, trading in other
directions, with few exceptions, being dull and ' lifeless.

International Mercantile Marine was conspicuous for its

weakness, rumors of rate-cutting affecting the property.
The preferred sank on .Monday from 36, last Friday's close,

to 333^, advancing the same day to 35%, and has ranged
between these two points the rest of the week. It closes

to-day at 33^. Maekay Companies common advanced
from 50% to 54'^, declining to 525^ to-day. The pre-
ferred sold between 72% and 73J/£. Central Foundry pre-
ferred has risen from 24J^ to 26. The common fluctuated
between 5}4 and <;. On the financing of extensive improve-
ments, Bethlehem Steel common jumped upon Wednesday
from 3QJ4 to 32,1^, with a further advance to-day to 35j/£,

Closing at 34. The preferred gained 314 points to 1)3.

Standard Oil, after a drop of 10 points from last week's close

to li75, went to 680, later falling to 670 and closing to-day
at this figure. Chicago Subway opened the week at 49,
rose to 50% and closes at 49 :,

. l
.

The mining department
ha- been active and strong, the copper stocks being aided

by the continued high prices for the metal. Boston Con-
solidated has moved up from l')j. H to 22!-j. Tennessee
Copper from 35 J^ went, to 38, ending the week at 36%.
Utah Consolidated ranged between '_'.r

> and 28 and United
Copper common between 33 and 3i' v , the preferred between

76J4 and 77%. Initial transactions in the new Japanese
4s were made this week at from 8714 u ' S7 J6-

Outside quotation- will be found on page 1601.



New York Stook Exchange—Stock tiecord, Daily, Weekly and Yearly
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Saturday
Nov 'J5

Mmiiiay
Nob 2 7

86 :,h 85%
•103 104
102 102
113k 113%
Of 97 k
S7% SH^
*84 S-8k
171% 132!*
{ •.<; 60

•222 2»fl

58% M%
•31
*75%
20»«

*80
»7C'i
•34% •

177

'

a 178
*187 188 k
*218 221

85
70
20%
87
78>s
85

*1S5 1!I0

•J85 1<J5

17 k 17 h
*38k
*

1 k
•as

•117

41
11
41
96

1-20

26% 26%
03 k 63 k
4a % 4a h

•226% 2291-.

*475 488

86% 88 ^
103% 104%
102 162k
113% 113%
*!'7 97 k
87% 89%
*84 88 H,

172 13 17 4
*07 70

•225 228
64% 5u>.

*ao
70
20 %
«86
*70k
ass,
178

'4

34
70
218,
87
78
36%
]H0\

lSaklSSS
221 222
237
5180
185
*17

240
180
105
18k

Tuesday Wednesday Thursday
Nov 28 Nov iS Nov 30

87% 89
104 104
102 16J
112% 114
07 k 07",.

87k 89%
*«4 88 k
1.3 k 174%
69% 68 ',

225
64
*30
•75 '2

SU<l
*80
77%
86

* 179% 180
la7k 180
220% 221

22'
51*4
32
70
21%
87
77k
35%

86 %
104
162
112 k
97%
«7%

"Ml
173
08
225 k
63 'a

88
104
102
112
97%
89 ',
,* u

174%
70
220%
64k

•75 k 70
20% 21k

*10% Ilk
' 41
•94 90
1)7 120
26% 27 »,

63 k 03'-,

43 43%
220 229
400 406

•24
«93%
20 Si

41
48k
*S0%
?3k

*74
•85
275

24 k
03',
20 k
41
48%
81k
74
77
95

276 \

34 Si
•75

*107
-94
J170k
J 27
•60«a
86 "4

28
57
*33%
•90

35
78

110
90
17Bk
27
68
86 '4

29 S,

59k
35C
98

*72
160%
•103
72%
119k
23*6

110
•79
•99
•137%
•104

37
07
9934

*145
•37
*20
150
55

112
*83
*2u2%
52%
80%
*9i
200

•101
•100
*103
1411
*33

73
151%
104
73

120>4
2 as,

148
80k
110^
lay k
10s
37%
08 S,

101
150
37 k
20 S

160k
5*k

120
86

204
63
80%
94

290
103
10*
108
140 J

H

42

*i0 88
100 107
135% 137
92 92

•97 k 03
25% 20%
00% 07 S.

'71 ....

57% »a
* 1U0
*22'4 22%
57 57
08=a OU'e

*1 1;
:-

a 120
35 35 l

4

99% 09%
•Six 90
33 'a 33 >k

34 Si

88 k
23

34'
8M%
25
93 %
21%

41k 42k
49 50 n

81% 82

93
21

74k74
85
276

75 S,

77
85
276

35%
*75
*l07k
*94k
170%
20 k

*55
84k
29 3

4
69%
*33k
§92

35',
78

114
96
179
26 Si

67
85 k
32
04
30
92

•70 73
151k 152 H
102 k 103 S,

72% 73%
120 k 121%
23 k 23%
140 148
80 14 80%
*99 100
137 Si 140
168 k 105
30% 37 3

4

68 08%
100% 102

k

145 148
37% 37 ^
20 Si 20S
150 k 151%
55 55*4

112 120
84% 85
203% 203 '4

oi 53 '4

80k 87
•92 94
199% 200
102 102
100 106
103 108
140% 140 %38 42

*S0
100
137
•91%
07
23%
00 k

82

138";

92
99
20%
07%

32 32
72 72 S
55% 6>k
180 iao
2-<:k 22 S;

57 57
68a4 00%
115»kll9>
34 34 35%
99 4 99 u

*'J8 90
33k 34

-185
1 KB
*17
40Si
10%

*38
97
117
27%

•03
43 k

228 34
40O
34 k
88 L4
•24
92%
21»4
30
48%
81
74 14
'74
*85
275

190
195
lMk
4ll :,

4

10
'4

41
98 Si

120
28\
03k
43%

22834
485
34 3

4

88 k
25
93
21 Si

42
60
81 3

i

75
77
95

•80
77Si
34%
177^ 180
189 189

87
77 S
34%

210
§235
185
1«5
•17
»37Si
10%
•38
08%

117

220
235
l!K)

195
18 k
40

' 10%
41
98%
120

28 k 29
03 k 04%
44 44 J

4

225 227
487 14 4S7>«
"31k 35
87 Si 87 Si

*23 25
93
20%
39 Si

21%
34
*75
111
i'4 34

178
20

*55
85
3014
1%

-33k
*90

21k
34%
73
111
95 Si

17»Si
2 OS.
57
85%
31%
03a,

35 S
98

*70
151%
103
72 l4

110k
231-4

*140
*70
100
139
105
30%
69 14

100 k
145
"37k
*20
150
55

*112
85 k

203
52%
80 k
93

108
"101
100
103
140k
«38

73
153
103
73 S,

121^4
24 14

148
80 k

105
140
160k
37 5

>

00 l
<

101%
148
37%
21

151V
65 k
120
85%

201
533t
80%
93

200
104
105
108
140^4
42

»;-<0 82
loO 100k
135 k 138%
92 '4 93
o/% 97%
24k 25 k
02 k 04^4

-J_

02
Si
'71
65'4

'22\J
5(i :,

4

08%
119%
34 l

4
O'.l k
*08
3.ik

02 k
32 k
74
57%
190
223a

09%
1-0
3oS.
90k
09
33k

*02-«4

20
30
48% 49
80% 81
73 3

4
72
*85
273

71
77
95

274*4

*34k
75

lOo
94>4
170k
27
55
*85
30
01 3

4
35
*90

35k
75

105 1
.

94>.

177
27
50
b5k
30 k
03
35
98

*70
150 l4
103%
71^4
118%
23%

*140
80
"99
130 k
100
30k
08\
look
118

72
152k
103
72k
119%
23%

148
80>4

100
139 k
100%
30%
0834

101 k
H8 l

4

149k 150k
SS 1* 50
112 120
80 87k

203 ^03
52% 53

Z34 84k
-92k 93k
197 k 198
"100 1U1
'100 105
-103 108
139% 1403b
•38 42

80 82
100 106
134 k 137%
93 93
*97 98
24% 25k
03 14 04

•72 74
60k 57-><

190
•22 224j

•50>i 5Mk
08 08%
121 121
34% 35
99% 99 k
99 99
33 k 33 'v

1^

w
>

w
CO

o

a

Hi

J-rlday
Dec 1

86% 87 k
103 k 108'4
161 101'
1U 3

4 112'
'07 07 k
80% 88%
*M4 HM'.,
173 '4 175%
*07 60S
227 228
53 3

4 64 %
•30 33

20 '4 21%
*80 87
*70k 77

S

*34% 35 1
4

170 '4 178 s
188 190
21 i

'4 218%

5187 187
•185 195
*i7 lak
40 40
10% 10%
38 k 38'..

97% 97%
•117 120
28 k 29 k,

04 64%
443

4 45%
223 225
•405 485

STOCK*
NEW YORK STOCK

EXCHANGE

34 k
"87
"2 3 k
93
19%
38%
47%
80 k
73
*74
"85
272

34"(
88 1

.]

25
93
2038
3^'k
4b%
81%
74'.

77
95
274k

35 38 Si

79 80
103 115
'03 k 94
176 176a

4

27 k 2 7 a4
55% 55%
86
29 3

4
00 k
35
*U0

85 k
30
02
37 '4

98

*08 72
149% 150 k
*103 107
71k 72%
118k llO^
23% 23 3

4
'140 148
80 80 \

"99 100
138% 138%
100 k 107
35% 30%
07 k 07 k
99% 100%
145 '4 145 k
"30 37
*20 21
149 150
50

112

}198
51%
83% 84
§92 92
198 198
100 103
100 105
100 108
138% 110%
40 40

If nilro.-iila.

Atoh. Topeka«8anU Fe
Do pref

AtlantlcCoast Line KK..
Baltimore* Ohio

Do pref
Brooktya liapidTransn..
Buiialo & Btwqne, picf...
/ uuadian Pacific
V^anaila Southeru
Central of New Jersey...
Clufsapeako & Ohio
Chicago & Alton

Do pref
Chicago tlreat WeBteru..

l>o 4 i>. c. debentures
l><> 5 p. c. pref. "A"..
Do 4 j). c. pref. "B"..

ChicaRo Milw. & St. Paul.
Do pref

Chicago & North Western
00 pref

Chic. St. P. Minn. & Om.
Do )in-l

Chicago Terin'l Transfer
Do pref

Chicago Union Traction.
Do pref

Cleve. Cm. Chic. <fc St. I
Do pref

Colorado & Souiln>rn
Do 1st prelerreil
Do 2d preterrert

Delaware & Hudson
elaw. Lack. & West'n.

Denver & Kio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit United
DuJtith So. Siiore <fc Atl

Do pref
I-Trie
IJDo 1st pref

Do 2d pref
Evansv. & Terre Haute..

Do pref
Great Northern, prel
Green Bay<fcW.,del>. ctf.A

Do deb. ctf. B
Havana Electric

Do pref. _

the
Week
Shares

146,600
1,000
22960

31,410
307

210,080

82,200
210
54U

11,400

"io6
25,925

" '3*00

3,500
145,550

700
3,500

10
100

y lor year 1U :•

On Oasin 01 1 Ou-share Lots

Lowest

Hocking Valley
Do pref

Illinois Central
owa Central

,

Do prel
KC.Ft.S.&M.,tr.cts. pf(

ausas City Southern..
Do pief

Lake Erie & Western..
Do pref

100
300
900
100

1,050

27,300
7,251
9,530
1,25(
200

2,200
83

1,150
7,400
8,00u

149,000
2,050

15,812

"ioo
3,800

*80 82
100 Ho
135k 137 k
92k 92'.
97 99
24 k 25
03 k 64

*70k 75
50k 57

S

ISO 190
22k 22%
o7 53
07 k 68 k

120 '4 120 '4

34'4 3lk
99 k 99 k

•93 99
8234 33

L. Shore & Mich. Soulh'n
Long Island
Louisville & Nashville...
Xjaiihattan Elevated...
I'Xetrop. Secur., sub. rec
Metropolitan street
Mexican Central
Michigan Central
Minneapolis & St. Douis.

Do pref
Minn. S. P. & S. S. Mane

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific
Nash. Chatt. & St. Louis

at.of Mex, non-cuni.pl
Do 2d pref

N. Y. Central & Hudson.
59% N. Y. Chic. & St. Louis...

120 Do lstpref
90% Do 2d pref
198 N\ Y. N. Haven & HarU.
62 -

e N. Y. Ontario & Western.
Norfolk & Western

Do adjustment pref.
Northern Pacific
Faeiilc Coast Co

Do lstpref
Do 2d pref

Pennsylvania
Peoria & Eastern
Pore Marquette

Do pref
Pittsb. Cin. Chic. & St. L.

Dd pref

t)
eading

Vist pret
2d pref

Rock Island Company
Do prel

^t. Joseph <fcGr'd Island.
"' Do lstpref

Do 2d prel
St. L. <fcS.Fr.,1st pref

Do 2d pref
C.& E. I.com stock tr ctls

St. Louis Southwestern..
Do pref

Southern Pacific Co
Do pref

Southernv.tr. cfs. stnipeo
Do pref. do

M. & O. stock tr. ctfs...
Texas & Pacific

27
3,200
1,300
100
30o

8,537
1,250
1,578
1,300

33,760
45,150
1,200

JO

77%May22
99 Jan 2.'

120 Jan 25
H'OkJan 25
91 Mar
50%.Muy2-i
86 Nov 4

130% Jan 26
87 N'ovia

190 May'.
45kMay22
31 May2
75 Oct 25
17kM«y2
83% May2V
00 J'ne 9
29 May2J-
108k May 4

182 k Jan 13
al'JOHJ'ne 9
234 Jan 13
150 Jan 6
195 Jan 17
7% Jan 5
17kJan 4

6 .I'ne 2
30'4 J'ly22
90 Jan

H

115 k J'ly26
, 22k Jan 20
52 May2 3
32 k Muy23
178kMay22
335 Jan 25
27k May 23
83 k May ]

10 Novlf
76 k Jan 2 <

Ilk May2.
21 May.'j
37kMay2i
74% May2L
55kJau 3

Highest

63
85

236
83
17
15
50

J'ly

30,400
1.000

12,045
60.520
21,675

i|300

i",300
1,300

53,170
1,280

40,800
300
200
200

28,400
10,700

3*,40'6

l)5l

7,100
10,100
Ho

5,200
100

78,818
100

10.
216,10).

1,30.0
io^

225,380
81,185

5Ui
40i
750

7,90i'

700
950

93,430
98H

33,800
1,105
100

1 .900

Nov2
Jan 4
Feb 16
May'22
Apr 24
J'uel5

80% Jan lb
90 Jan 18
152 a4 Jan 25
24 May21
50 MayU
81%J'nel9
22 k May22
52 J an 3
28 l4.riiel»
91 J'nel5
5290 Jan2(
50kMay22

rl34k Jan 25
101 May 1

08%Nov21
114 Mayll
18 k May22
H30 J'nel4
50 k Jan 12
aO Jau li>

89 k J an ll
148 Jan 13
24 May22
56'4 M^ay23
9lkMay2i

137 Jan 12
33% May a
17% J'ne2o
136% May22
42 Jau 20

114 J'ly27
74 May i

a91 May22
40% Jan 5
70 Maylfc
91k Feb 21
105 Apr 24
78 k Jan 1"

100 Jan
85 Jan 12
laikMay.L
27 Jan2o
77 Jau 1

78% J'ly 12
7" Muy23
105 Febl7
B79 Jan 13

LJO May22
s4 Jan 5
23%Nor27
60 k Nov27
12 J ne '.

40kMay24
2o J'ne a
70 Nov23
55% Nov27
175 Jau 30
20 May22
55 Novll
57% May 4

115% Jan 5
28 May 19
95 Apr2-
97 Aprla
29 '. Apr 29

93% Mar 9
105% Sep 1

170 Apr 24
117 Augl4
100 Aug 10
9lkNov2*
91% May 13
177% Sep .'i

74% Aug 14
235 (Jet 26
0OkMar21
44 k MarlS
83% Apr 7
25 k MarlO
89 Sep 29
78k Sep 21
37kAprl7
187 k Apr 17
192 k Apr 17
249 Jan 31
205 k Feb 1
225 Jau 31
230 Jan 31
20 J'ne2-|
42%J'ly 5,

13% Keb 2j

64 Feb 3
111 Mar21
121%Marll!
30% Apr2
64% Dec 1

45 J
4 Sep 21

249% Oct 2t;

198 k Oct lo
37 k Sep 1

91 Marl6
28kMarl7
95 % Aug2 .

22% Nov
46% Nov 3
52-4 Aug29
85% AuglS
78%Aug24
75 Aug 11

90 Aug 12
335 Apr 17
90 Jan 13
24kJ'nel9
38 k Dec 1
80 Dec 1

119kNovl5
97i4.\ov'.5

183 hep 2a
32 Feb 3
59% Oct 21
87 Oct 21
34 Feb 14
70 Feb 14
44kMarl4
100 Marl3
§350 Marl3
73%Xov22
157% Sep 23
175 ino 9

Marl 7

AugJa
Marl3
Aug22
Oct 1.

Oct ll

Sep 2i

Sep l;>l

39kNovl0i
73 Augio
110% Mai 13
158 ApR20|
45 Jan 10
24 k Jan 10
107% .Mai 14
59% Dec 1

122 Si Jan 3d
90% Dec i

5210 Sep 21
04 Mar3o
88kMarll
90 Augll
210kAug21
109 k Oct 10
103 Feb
109 Oct 9
148 Aug24
4Sk Apr ;.

ioo Febla
87 k Feb 8
57% Mar 13
112 Mar 13
143% Nov 8
97 *ep 30
101 Nov 2
37% Jan 18
85 Jau 4

22 k Oct 26
03 Oct 23
32 k Oct 20
-Ik Mar
73 k Mar
194kJ'nel2
27 k Jan 211

00% Apr 18
72% Keb 27
121k Feb 15
38 Sep 22
102 k Sep 21
look Augll
41 Maria

.anye lor Prevlovt
Year(l'JU4)

Lowest Highest

91
133
20

1j5
84%
100
144
170

64 Feb
87% Jan
104 k Feb
72% Mai
87% Keb
38 Feb
83 K01
109 k Mar
64 Apr
154 k Feb
28k Mai
33 Jan
75 Jan
12%J'D(
SOkJ'ly
47 k J'ne
20 J'ih-

1 37 k Feb
173 Mai
101% Mar
207 Feb
135 Mai
§165 Apr
5k Aug
Ilk Auj.<

4 J'ly
29 Ma>
03kMa>
100 Feb
13 k J'ne
48 J'ik
17% J 'm
149 Mai
250k t'eb
18 Mai
04 k Feb
19 k Jan
OOkJ'nt
SkJ'ni
9 k Aug
21k >la>
55%Mav
33 Ma)
54
72
170
70
11

J'ly
Feb
Mai
Aug
J'nt

00 Ma\
77 Mai
125% Feb
14 J'ne
32 Feb
04kJ'ue
10 k Feb
31 Feb
26 Mar
85 J'nt
5245 Nov
46 May

101 Feb
139% Mai
2k Mai

104% .Ma.
5 Apr

awk fc

'

e|j

40 J'ne
80 J'ly
55 Jan
116 May
14% Feb
32 k J'nt
87 Feb
101k Feb
34% Feo
15% Feb
112% Mai
25 May
!01kMa>
00 J'nt
JlSokHaj
19% Mai
53 k Mai
88 Ma)

89 k Nor
104k Not
155 k Not
105 k Deo
90 k Oct
70 k iiof
89 Aug
135% Oct
72 Not

19 1% Nov
51 Nov
47 k Not
*5k Jan
26k Not
!>0 Nov
74% Not
39 k Not
177% Deo
l~5%Oc*
214k Deo
237 Not
100 Not
192 Dee
10k Not
27% Not
1 5 k Nov
48 k Nov-
93% Dec
LIB Not
24% .Nov
03 Deo
37 k Nov
19(»k Deo
S5j% Deo
35% Nov
89 Deo
27 Deo
79% Dec
14% Nov
23 s Nov
4 1 % Nov
77 Dec
58 k Dec
07 Deo
83 Nov

242 k Dec
80 k Nov
20% Nov

61 Feb
95 J'ly
01% Jau

1 Ilk Mai
17 Mai
74 k J'ne
>08 Ma)
55 Ap!
90 Apr
38 J

4 Mai
70 Mai
55% Feb
19 k Mai
57% Jan
9 Mai

35 Maj
16 Jan
?61 Mai
39k Jan
150 Jan
9kJ'ut

25%J'nt
41k Mai
113 Sep
18k Feb
77 k Jan
90 Feb
20 to liu

94 Deo
95 Deo

159 Deo
33 Nov
59% Nov
S3 k Nov
31% Nov
50% Not
43% Dec
105 Oct
§300 Deo
62 k Nov
148% Deo
1 09 k Nov
96 k Aug
130% Oct
23% Nov
159 Nov
67% Jan
90 k Sep
95 ( let

1 50 Oct
30% Nov
05 k Deo
UlkDeo
147% Deo
45k Nov
25 k Nov
145 k Deo
47 Deo
116 Nov
78 Deo

199 Oct
47% Oct
80 k Deo
95 Deo

82 k Deo
101 Sep
80% Deo
IK) Deo
32 k Dec
al v Jan
79 k Nov
SO Dec
107 Dec
82% Dec
92 Dto
85 DeO
87% Nov
b0% .\<<v

18 Nov
00 Not
30 Nov
79% Deo
72 k Deo

185 Dec
29 Deo
00% Deo
0S% Nov
119k Dec
37 k Dec
97k Dec
98 oco
38 k Nov

L.AJSKS AN.D TRUST UUMFANIES—BROKERS' QUOTA riONis

HaiiUs

NEW VOKK
Aetna I...
America ll ...

Amor Exck..
Astor
Ba 1 lory Pai'k
Boweryl,
Butoii's& Di
Cttnrurjrli
Clia.10
Chatb:u» ....
Chrls.-.-i K\c'

Bid ASK

192 k 200
525 535
m;\ - ...

750 825
152 H

325 ...

i70
180
ioo

i25
1*11

Banks
Chemical
Oitizeus' Ctrl
City
Coal & Iron.
Colonial 1| ...

Columbian ..

Commerce...
Consolidated
C'ru Exchge'
Discouuill ...

Easl Uiver..
Fidelity*!
Kit th Avel ..

Hid ASK
4350
tl50
280 284
fs-iok
000 ... ...

100
1201 f'202
1177%
370 380
150 1'iO

ISO 100
200
3500 8750

Itanus
Fifth \

First
I4thstreet1|.
Fourth
Gallatin
Gariield
German Ami
Herman Ex
Germaniali ..

Greenwich 1

ilaiuiltou'n ..

Hanover
Imp & f'ra.l

Hia Ask
340
77 '

20(>

222 2 27
375
500
155 105
100
450
2 15
220
595 515
r59l V

Banks
Interboro^..
irvuis
Jetteraonll...
Liberty
Lincoln
Manhattan*!:.
Market* Ful
Mechanics' .

Mech & Tra*,
Mercantile ..

Merch Exch.
Merchants...
Metropolis' .

Bid Ask
145 150
228 234
180
500
1500 1700
310 V25
202 '-. 272 k
280 290
160 170

J?0
170 175
170 130
10(1

Banks
Metropolian
Mt Morris
Mutualll...
Nassauli ..

New Amstor
New York Co
N V Nat Ex.
New York...
19th WardV.
North Amer.
Northern....
( ineutal'it
Pacific' 1

Bin Ask
175 185
215
300
200 205
490 500
1300
195 »05

305 J15
350
230 240
135
255 205
250 205

Banks
Park
Feople'sl]
Pheuix
Plaza*ii
Prod Exchli

.

Kiversidell ..

Seaboard 6 ..

Secoud
Shoe & Letli.
State!'
34th Street..
12th Ward'
23d Ward' .

Bid
185
290
185
570
170
250
'>300

, 1

155
151)0
.95
225
L.J

ASH
495

192**

180
280

105

* mil and naked prices; 110 sales weie made 011 this day. i Less
t wate at Sleek Exchange or at auctiou this week. sXrust Co.

than 10 1 shares, t Ex-rights. K State
certilicates. 7i. Assessment paid, n

banks, a Fx-divideild am
Sold at private sale at this

l rights.
price.

6New stock.
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Uange tor PrevioM

NEW YOKK STOCK
EXCHANGE

thf
Week

'>/» bait* vi UHJ-.ihare lot* Tear (1904)-

* Baturua

j

Momiau 1 \iti ' .-s,/.lv 1 nurse, ay /rii/iiv

Bov 85 Xov -J7 sov 9B .Yof 99 A»r 90 Dec 1 Nlxartt Lowest Highest Lowest Highest

• 121 US •121 125 •121 125 • 121 12*3 •121 124 'Thin! AvenuMN. Y.)...
1 oleclo Kallwayoit LIk'h

122 Nov 13 134% CeOltl 115 Mar Oct
•32% 32% 32% 39 li 82% 89% Si% 88% 33 81 1 ,800 22% Jan i:i 37', A].. 1 17'.. .I'm 2 7Si«»0»
37 Si 37% •37 S) 38S 37 Vj 37 , 88 1 86\ Tol. St. I,. & W. v. tr. otf- SOU 34%May2? \l>r > •2

1 S M ay :is Not
•55% 68«s 56 Si 56 S • '' . 57 57 :,

4 Do jiref. vot. tr. i'if«

Twin City Haiml Transit
1,425 .

i.ui-.'i \l'i \'i , Not
115 115 114%115 1 1 l '4 118 115 116 116 118 1,-01' LOB Jan 6 122 S vi'i i 87% i sll . ool

...... ...... ...... ...... •161 l«0 Do lirct

I : nidi) l'aotilc
1' Do jircf

Miiv'.-, [HO .I'n, " Ant . Not
ia6«i 136% '136=8 1 3S "'J 1»6S l.fs , 136% 134 ', 186% l-S, i,(l 113 J%U o HIS L \u:- ,i Mai 1 1

i
Not

't
''8%

8s HlH 87

S

. 88S
98S

87S 8 7 S.

2 1

1

1, 101
95S Nov 1 101«B Feb

9 Fou
'.l-t Ili'O

98
1' nit ltysluv't nt S:uil-'r;ii .'1

Si Jan i vi •„ n,.v, . lieo

, 90% 90% 91%
03 86

i'lSi 91 S
•m 84\

in 91
•88 s4\

9 1 Si 9 1 S
. 84»<

Do iirot 1 i.i SJan l-

80 ,1'ly 7
9 2 O.I
88 Nov 2 7

12 S Apt 69 Deo
84 -. K4% lintel Uvsoi .st Lou. prei
•

1 2is> aiH
41 Si 4 I Si

21 81

H

41'j 42 14

1 21
41% 42

20
', 20%

41 <1\
\l'ali.i4!i 2,700

3,100
L7SMay2H
37 MayJS

24 '4 Sep 18
is Feb 28

16" Ma]
32% Feb

25"" Not
4, 41S. «» Do pref 48% No»
»i7 •17 IS •17 is •17 is •17 18 Wheeling- A l^ako Krio... 15 May 1 19% M«rl« 1 l'„ J'ly 22% Nov
•It i 4 .' •40 41 41 11 '•>:> 41 Do Istprel 36 May 1 48 K.ii i 37 J'lv . Jan

i -5 • 8 I 26 •_i -0 •24 26 Do 2rt pref
WlHoon.sin dentrnl

200 20 May 1 28% Marl3 21 'oJ'IK 32 Not
29 s 8*% •89 29 S 28 29 •28 29 s 600 20 Apr 29 \ug21 16 J 'm 26 Nov

•:>- •67 Sl 60 •57 60 HO 60 •68 60 Do pref
Iiidunti'inl >V XNcell

i.00 45 Jun 13 61 S Oct 1

1

37 J'u* 49% Not

•240 258 • •235 MB •238 966 .240 255 •210 260 4 il.iiim Exprorts
r\. llls-Chalmora

1236 Jan 9 }250 Feb 7 }220 Feb 250 Oct
JO 30 20% 80S 20 V 20S 20% 19 S .iO\ 5,.

r>3:i 13 May 4 21 SOct 24 6 Mai 21% Nov
89 t>9 02% 63 61 14 61-. •62 62

S

62 82 Do pref 1.235 46SMuy 4 08 Feb 17 39 S Mar 71 Nov
- - 88 'JO S B8% '.'O-V - 90% 89% 91 AmalsfamatedCopper V2 1,U"i, 70 Jan 25 91 Deo 1 43% Feb 82% Deo

' - - -. -4\ ...... ...... 24% 25 S' 25 25 Sl ...... Ynir. Apncult Choiiiioal. 1,500 20 Jan 24 29% Apr 15 13 Mai 24% Deo

"liVi"^ aiHi
'.•'

'"rip? "Vu'si "ia"
Do pref

.

3 "-'.17.-'
89% Pel) 3
31 May22

98 AnglO
43% Apr 14

72% Jan
14% J 'M

87 Deo
40 4 PS American Car <fc Foaudrj 35% DM

loos 100 Si lOO«s loo Si 100% loi 101 100 S 100 11 Do pref 1,600 X91S Jan25 104 S Apr B 67 Jan 01 '

t Deo
Sl% 32 V, g*% 3 1 Si 35 7

f 34 30\j 35 36 American Cotton Oil 28,960 27% J'ly 19 38 Apr 3 21%.I'm 37 % Deo
•89 ... ... ...... 9-Si 93 •92 95 Do pref 400 S9% J'ly 11 97 FeblO 88%.I'm 97 Nov

; . . - '-'30 •226 231 ,22(1 230 22 1 228 •221 230 American Express 15i }209%Jajl 4 .'46 Feb'27 ISO J'm 2 1 9 Nov
10% 10% 10% 10% 10 10 1

4 10 10% 9S 10 American (iraas Twine .. I..160 I ', Augl r
i 14 Jan 4 6 An;' 14 Deo

S 8% 8 8% 8 8S. •7% 8S 8 8% Amer Hiile & Leather 2,970 6 J'ne 7 HSJanl4 2% Jan 1 1 % Deo
35 35

%

34% 36
28 •« 28%

•34 Si 35
28 "4 2b 7

S

34 Si 34 S
28 S 29%

34 S 34

S

29-8 31^
De prol 1.30O

] 3,76b
29% Oct 2o
21% J'ly IV

55% Marl7
3 1 '4 Deo 1

11% Jan 48% Deo
28 28 Amerioan loe Securities. . . ....

18 18 17% 17% 19 19S 18 S 18 S "17 S 19 American Linseed 1 .0 1 15% Jan 17 22% A |ii- 17 " "7*"" J'ne 20% Nov
*;>>"? 4 1 •39 41

%

39% 41', '40 42 •40 42 Do pref 1,100 36 Jan 19 48 S Apr 17 22% J'ne 42 Si Nov
os% 09% 69% 71% 71 79% 69% 71', 71 73 American Locomotive... L85.61H.1 33 Jan 26 73 S Nov 2 16%.Ian 36% Nov

117 117 •117 118 118 120^ 118 USSi 118 118 Do prof 6,700 103% Jan 5 122% Apr 15 75 S Jan 105 Nov
- :> 6 % 6 6 *5 6 Si •5 6S 5S American Malting 200 4 Sep 2 8% Jan 14 2 Si J'ne 9 Deo

•2fl 26 -25 26 K •26 27 •25 26 26 26 Do pref 1,000 20 J'ne 9 23 S Mar 7 16 J'm 29 Deo
10038 l0u '--' ioo% loo Si 100 >4 100 s luoSloo% •100S 1 IK) s Amer Smelters Sec pref H 1,425 97 l

4 Sep 6 102 Novl', ...... ...a

150% 1 62 S 163 156 S- 152 Si 165 s 151% 151 ', 151 '4 154 Amer. smelt's ac KeUn'ir. 173,500 79% Jan 9 157SN0V22 46 Feb 82 Si Dec
131 132 131% 134 131%132 3

4 13l", 132 S 131 131»4 Do prer l.',300 111% Jan 13 136 \uv2: 88% Jan 115 Oct
•230 245 >230 240 ,230 260 ...... American Smut 163 May31 250 Nov20 110 J;ui 170 Nov
•100 »106

12% 12 Si 12 Si 12 Si l'2-i 12 S 12% 12',
Do pref

1,200
99 Jan 7

6%J'ly27
107 Nov b

18%Mar20
85 Jail

3S J'nt
99% Nov

•12 13 American Steel Founilr's. 15% Deo
»46S 4B% 45% 45%

142 143%
46 46

14l J
4 142 J

4

*4jSi 46 Si

141 Si 112 '4

45% 45»4
asl40 141»4

Do pref 1,900
18,600

35% J'ne 14

130 May22
67 S Apr 4
149% Mar 2

26 J'ly
122% Mar

57% Deo
141^ 142 -a American Sugar Kotliuiif; 153 Nov

• 13 i 14o_ 140 140 139 Sl 139 s 139%139'g •138 140 Do pref 400 133 MaylO 141 Augll 123 Jan 141 Nov
*136 130 'e •135 137

106% 106%
.133 137
101^107%

136 138
106 S 107

S

Amer. Telepli. cfc TeieK...
Amer. Tobac. (new), pref.
Amerioan Woolen

i it'.sb'o

136%May21
91% J an 25

148% Jan 6
109% Deo 1

121 Feb
85% Nov-

1 49 % Nov
ll»(i% lOBS 107% 109% 98 Doo
39% 40 Si 41 43 Si 43 1* 47*8 45 46% 43S 45% 123,385 20% Jan 26 47%Not-S lO Jan 25 Nor

•li 3S 106% 103S>lo3S- 104% 106 105Sl96 a
4 g 104% 104 3

4 Do pref
Anaconda Copper

2,150 93 Jan 6 10SS Mar 16 69 Jan 94% Deo
14J'* 14i* 151% 154% 155 168 151 156S n 155 160 51,870 lOO%M»y22 160 Dec 1 61 Feb 120% Nov
»L70 Wfi •170 185 «170 185 •175 185

E
•175 185 Brooklyn Union Gas....

i>runsw. Dook«S>C.Imp'i
...... 180 NovlO c215 .Feb 14 185 Mar 229SiOC»

•18 40 Si 16 16 16 16 •16 16S •16 16>4 200 10% Jan 13 16% Apr 18 5 J'ly
47 % Feb

12% Deo
•53 60 •53 60

45% 46
105 105S
45 Si 47%

•53 60
45 45S2

loo'fcloSSi
47 Hi 49-»4

•53 60
45 46%
105S105 ;

6
46 S 48

N
09
OH
§H

«57% 57%
45 S 46%

105 l4 105%
46 47%

Butterick Co 32
24,35b
6,455

70,420

56 J'lyl-
40 Sep 1

1

102 S Nov 13
38 Muj-22

60% Jan IS
47% Oct -23

105%Nov2H
59 Mar24

62% Deo
45*8 46%

104% 104 % V i Do prftf
441, 45% Colorado Fuel & Iron 25 Si Mai 58% Nov
*t9'a y6 •6J Si 96 "69 Sl 96 •89 S 96 •89 S 96 Do pref

Col. & Hook. Coal & Iron.

...... 80 Aug 11 105 Mar24 63 Apr 95 Deo
•15 IB 15'4 15S 15% 16H 15S 15% !zj 15% 17% 8,600 1134M»y24 18 S Jan 30 8 J'ne 19 S Deo
179%17u% zl78 180 ltiO 180% 179 179

<P 178 178

S

Consolidated Gas (N. Y.). 3,oo0 175 Novl3 214 Mar 3 185 Feb 220 Oct
15 lo 16 K 14<4 15 14% 143

4 14Si 11% Corn Products 2,315 8% J'ne s 22% Feb 7 9% Ma) 26 14 Nov
64 5* •52 !

i 66
46% 46%

•53Si 06
46 Si 47 >4

54 64 Si

46% 48 W
•53 Si 55
46% 48

Do pref 800
23,750

40 Aug 9
£34% Jan 25

79 Jan 10
48 Nov 2

9

65 Mm
19% J'ne

82% Nov
46 46 Distillers Securit's Corp. 40 S Deo
•SO 82 S 81 Pi 86 34 * 83 f.lectric Storage Battery.

Federal Mining& smelt'g
100 76 May23 89 S Feb 27 82 Nov s3% Nov

136 136 •135 140 135 110 •131 140 *i •130 140 500 60 Jan 11 145 Nov21 43%Nov 68 Deo
107 i, 1'8 107%lO3%

l&7Sl 1S»
107% 109 Si

lb6 187^
10914110%
183S185

S107S103S.
184 U 186

21,250
6,360

75 Jan 5
169 May20

110SNov21
192 Marl 6

71 Nov
cl51 J'ne

90 Nov
187% ItS 5

* General Electno 194 S Nov
•23 23% 23% 24% 23 Sl 24^ 23 23»« 22% 24% 1 nternational Paper

1 Do pref
35,250 18%J'nel6

76 % Feb 6
25%Marll 10% May 25% Deo

j-o'^ 86 S< 86% 81 Si 87 87% 87 S 87% 87Sj 80% 30,140 88% Leo 1 64% Feb 79% Deo
56 »8 57 53 Sl 58 65 Si 66 65% 66"4 International Power 4,500 48 Oct 1

8

100 F,eb23 26 Mui 72 'a Deo
46 S. ^Z^ 47% 49 % 60S, 63 51% 63S 51% 54% Knickerbocker Ice( Chic) 14.800 10 Jan 16 64% Dec 1 8 Sep 12 S Oot
57 67 67 67% 66S1 56 J

, 57 67% 67 57% v[ ational Biscuit
1* Do pref

2.960 62 Angl6 66% Apr 3 86 Jun 59 S Nov
•113 H4 2112% ua.% ,113 114% 113 114 113SH3S 125 110 Augl9 120% Maris 100% Jan 1 1 7 Nov
•17 1'% 16 1.7% 17 17 »«- .16, 16 •16 17 Nat Enamellng&Stamp'g 1,320 11 Aug 12 31% Apr 6 14 Sop 23 S Nov
*&7 »U •87 90

57% 64 %
107Si 103 S
165 >

4 lo7 7
6

"86 8J
65% 73

^

1U8'4 109-f

167 167^4

88 bS
68 74h
lu6 107%
165 166

•86 fc9

73S 77S
107 109
163 S 166%

100
104,304
6,300
3,70u

80 Augl2
24% Jan 24
97% Jan 7

140 Moy22

94 Apr 19
77 S Dec 1
111% Feb 20
168%Nov20

75 J'ly
14 % Feb
80 % Jan
120 Feb

i87 Deo
63% o6% National Lead 26>4 0ct

Do pref 98% Dec
i'65 l'J ->% New York Air Brake 104 Xoc
iom,ioi% 101 102 - lOOSllOl't 100 H0 7

s 100 lol North American Co., new 10,710 95% Nov 9 107 Apr 17 80 Mai lo7 Nov
4y 4»>i 49 1* iiO

102 lol-e
60 BIS
104% 1 1)5%

49% 50 s
104% 105%

49% 50 Si

103 104%
pacific Mail 18,100

40,200
33 AUy22
97% May-IB

61%Nov2b
115SApr 3

24 Feb
92% Mai

55 Nov
iui% ioi% f eop. Gas-L.& C. (Chic.)

mtt.-uurgh Coal Co
112% Deo

•14 16 •i:(i 14 s, 13 J
t 18 '4 "13S 15 •13% 15 s 20,' 12%,riyi9 21 May 16 • •-..*

54 64 54^ 54 S.

6o-8 o'j\
uo% 98%

251 251

bl
50 J4 52%
99 99 '<

219 250

6s 59
61 63 Si

99 S 100
244 250

57% 69
51S 53%
•09Sil0O%

•244 252

Do pref 1,300
29,100
1,725
965

45% J'ly 26
33 Si Jan 31
87 FeblO
230 May31

80% May 15
53% Oct 23
101 SOct 25
258 Augi4

24% May
67 Mu>

209 Mai

m m

49% 5(JS* Pressed Steel Car 44 % Oct"
98 S Wl 92 Deo

251 252 Pullman Company 244 Nov
57 S 5&38 5 /

J
4 58 >, 67 Sl 60 1

* 69 01% 60% 02% «)ailway Steel Spring...
IVDo pref ?...

69,800 30 May2 2 62% Dec 1 16 Maj 36 Nov
•104 105% •lU4Si 105 104Sll05 104 105 104 104 600 93 Jan 25 106 Nov20 71% Mar 94 Deo

27 97^ ib'i 3; J
, 31 33\ 30 32% 32% 34 Si Hepublic Iron & Steel... 228,700 15 Jan 23 34 S Deo 1 6 May 18% Nov

99 loo 100 103%
'4i<* .53 s.

102S101
"38 :^8 S

102 103
38S 99

103 -, 106 V
38% 38 S

Do pref 49,20o
1,600

67 Jan lo
•24 Marl4

105% Deo 1

39 Sep 30
37 Maj
14% Apr

73SiNov
38% 38% Rubber Goods Mlg 29% Doo

•104 1UI ^10.-Sli03s\ »105 lo7 •104 107 • 10.iSil07 Do pref 6i' 94 Jan 25 109% Apr 1 74% Jau 98 Deo
86 87% 90 J j'. 90 DBS 85% 91 88 Si 91'4 Closs-ShcJliold St. <fc IronO Do pref

130,120 60 Jan 25 118 S Feb 24 31S Jun 65% Nov
•112 ll» H 4 4 114^ ,101 125 •115 118 •106 125 100 100 Jan 13

% Jan 28
130 Feb 23

3 Jan 3
77 Jan
4 Mai

105 Deo
Standard Kope & Twine
Tenn. Coal, Iron <fe KB...

6 Nov
il.6i4 ll3S, 111 124 122 S: 12 J 118 121 '4 ii8%i.24% 285,840 68 Jan 25 129 Nov28 31%.uu> 77% Nov
•56 67% 68 62 62 Si 63

S

61S 60s 64% 61% Texas Pacific Land Trust 9,30v 37SJan31 65SNov29 25 Ma\ 39 S Nov
13\ 13% 14 14% 14 US 14 14% 14 11 '4 1 InionBagifc Paper

<J Do prel
2,100 8% J'ne 6 15 S Oct 18 3% Aug 13% Nov

BlS b2 82 '- 82--. 82 S 82 s .. ... •>••••- ...... 1,300 68 Tan 10 82 SOct 11 45 Feb 75% Nov
38% 3b 't 3o -. t a 4;s, 41% 43S 40% 43 U. S. Cast 1. Pipe & Foun. 45,550 19% Jan 3 43'4Nov28 6%M»j 20% Deo

. 93 „ '2 7
b 93% 93 '4 93 3

4 93 Si 93 S Do pref
United States Express...
U S Realty <fc Improve'nt
U S Beductiou & Kelln'g

2,750 79% Jan 3 97% Aprl7 40 Mai ^ 1 % Deo
•116 120

88
*-8% * J %

IL1H 117 117
b7 s7

110 11s
• 88
• 29 30

3110 llo
• 87
•29 30

260
100

1,100

i 110 Deo 1
77 Jan 4

18 Peb2b

134 Feb b
98 S.Mario
40% Apr 1

8

100 Feb
43 J'ly

J 128 Nov
84 % Nov

30% 2y'4 30
60 "s 1

i c

6 4 B 6
69 S 70 14

54S 67
69 70
64 Si 56 <6

69 70
65 66

Do pref 1,700
27,600

35 Jan 13
33% Jan 3

73%Augl7
58%Sep 18

"36 S Nov
10 Si Feb

40 % Deo"
6.;% •"'* United States Rubber 34 S Deo

•Ho li,1
,,

110 Si 1li S
78 -j 7oSt

110 112
78 J« 80

110% m-.
80 80 Si

110S2llO%
79 % 79%

Do 1st pref 2,bl0
1,000

9s%Jan 6
75 NovlO

USSApr 7

81 Nov2S
41 Jan 100 Deo

79% ,9K« Do 2d pref
;.T

|
37% 38 3 7 '4 37% 36% 37% United States steel lis,: 25 - 1% Muy2! 39% Oct 23 , Mn> 33 % Deo

104 r 101% 106% 104% 105

S

101 '4 104 'h 103% 104% Do pre! 0o% .May22 105% Oct 4 51 '4 May , Deo
36., ^6% 1 37 J

4

110% llli4
60 60J

4

37 3.'v 39 S 4lS . 4 1 % Virginia-Carolina Chem.. 91,840 28% Sep 1 1 4 1 % Deo 1 22% I'm- 44% Deo
110 110% 112 112 "4

49 Sc 60%
112 113
49S 80

1 1 2 '4 1 1 2 S
49 60

Ho pref 2,26 1

4,015
! o3 % M .iy 1

36 J'ne 6
113 Kfov2U
52% J i 1

97%Api 116 Nov
49% Virginia Iron Coul .fc 0-. 4 1 Nov

•22? '240 •227 240 .227 210 •--. '240 •227 240 1 \f
ells, Pargo <$> Co

* ' cst'n Union Tele'jrpli
. 235 Jan 3 200 i (200 .1 in 250 ,\ujt

92 3
4 - 9234 923. •92S -'2', 92 S B2»4 '.<l .':." 1,800 92 Jail 17 95S ,1'iicio 88 May 94% Deo

•173 175 175 176 174S175 •170 174 '4 •190 192
*

Weat'gli'aeEltfeXid Cgasses 800 1 ,2 May20ll84 Apt 6 ..lie, 186 lico
1H0 10 100 190 »190 20IJ •190 192 •170 175 Do lstorel 190 Kob23|l97 April 180 A 11c 198 S Not

BANKS AND TRUST COMPANIES—BROKERS' %>UOLAliON.S

11iiiiU«

Union KiclrT
United
U B Kxcha'i-1
Wash, in 1 u*
West -

Yorkviilc- .

BHOOtCLYN

Boron tAV..
Bruadw.iy* .

Broomy-i." .

ITir-i

Brinks
BKOOKLTN

Home Bankr
Uaimtaclrii'.
MccliariicsV .

Nassau
Nat City
North .--nib" .

People's*
Prospert t'k'

KlllgCH'OOlt* .

17th Ward*
Union'

ib-out' .

Bid Ask

140
365
285
4 25
100

300
140
140
160
1 95
1 mo

435
310

150

Trunt Cos.

N. T. CITI

Bankers' Tr
Bowl'--
Broadvi

1 i iiir.i

Ooloni
Commonw'tb
Kmpire
Etjnitable Ti
Farm Lo & Tr

Bid Aik

500 530
217 1 1

B

1
,;.", 175

2250
lo',

''.-.

lO'l

510
1450 1180

Truat Co*«
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick 'rb'k'r
Lavr T I <fc l'r

Lincoln Tr. ..

Mmilnittmi ..

Meromtlls ..

>!• luH.olitmi
Morion "I'rast

MuU Alliance

Bid

625
225
1000

600
476

boo"

200

Ask Trust C'o'h Bid
35

635

00
950
623
3oo
210

NYDlfe&Tr
New York Tr
EUal Bat Tr't
StanilartlTr'l
TitleOu.tTi
Tr Co of Am.
1. nlon Tnint
USMtKATr

I Lint States .

Vmi -NMinlr
Wimluin'toii
VVindsi

Bid Ask
1075
720 (25
325
420 440

722
1 lo
51.

1

1 10 1

305
110

276

Trim! Mo'h
I.YN

.-n 1 1

1 lll/.ins'

1 ^li

!• r.inkiin

Home . ...

Jenkins

1. 1 -1 LATr.
1

I'ooiile'it

Williuinali'x.

Ask

120
1 ill

1-0
1-0
; 10
308 S
288
.10'..

135
150

i365"

140

• llul sod iinoes;
:«ek l-.\cliaii

no tnles on this o.iy. '1

tr't rrr It BUC1 'i thin
IjOss than 100 sta

« idi'ii'l.

t Kx-riKht*. o Now atook. c Kxdividoud ;.

»Tnt tos. ' Bank* markwl with n tats banks.



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OCCUPYING KOI! It l*AKE»

BONDS
N. Y. STOCK EXCHANGE

Wkkk Ending Deo 1

V. S. (iovermncnt
UH28 consul registered. cf 1930
U S 2s consol coupon rfl930
U 8 3s registered K1918
U8 3» ooupon *1918
IT S 3s reg Hmall bonds. ./cl918
U 8 3s cou small bonds. ./cl918
X! S 4s registered /tl907
U S 4s coupon /t-1907
U S 4s registered 1926
U S 4s coupon 1926
Philippine islands 4s. 1914-34

Koreifni (aovwninf'iit

Japanese Govt 6s sterl'g.1911
2d series Us 1911
£ loan 4 His ctfs full pd.1926
2d series 4 His ctfs lull paid.

Repub ol Cuba 6s exten debt..
U S ol .Mexico h 1 g 5» of 1899
Gold 4s of 1904 1954

State .Securities
Alabama class A 4 to 5 1906
Class Bos 1906
Class C 4s 1906
Currency funding 4s 1920

Diet of Columbia 3-66s 1924
Louisiana new consol 4s. .1914
North Carolina consol 48.1910
6s 1919

So Carolina 4 His 20-40 1933
Tenu new settlement 3s. .1913
Small

Virginia fund debt 2-3s...l991
6s deferred Brown Bros otfs.

iiuilrond

Alabama Cent See So By
.l.iij.i Mull i>ee At Coast Lint'

Albany dfe Susu See Del & u uu
Allegheny Valley .SeePenn RK
Alieg <t Wt,st See Bull B & P
Ann Arbor lstg 4s A1096
AtchTopekaiS; Santa Fe

—

Gen a 4s 1995
Registered 1996
Conv g 4k 1U55
Adjustment g 4s /(.1990
Registered /il995
Stamped /tl996

Debentures 4s Series E. 1907
Series F 1908
Series G 190!'
Series H lolo
Series 1 1911
Series K 1913

East Okla Div 1st g 4s. .1928
Atl Knox & N See L & N
Atlantic Coast 1st g48./il952
Charles <fe Sav 1st g 7s.. 1930
Sav F & W 1st gold 6s.. 1934
1st gold 6s 1934
Ala Mid 1st gu gold 5s 1928
Bruus& Wlstgug4sl938
SU Sp Oca & G gu g 4s 1918

Atlantic & Danv See South By
Austiu & N W See Sou Pacific

Bait <fe Ohio prior 1 g 3 H28.1925
Registered h 1926

Gold 4s /(.1948
Registered /i.1948

P Jun & M Div 1st g 3 Hisl925
P L E & W Va Sys ret 4sl941
Southw Div 1st g3His... 1925
Registered M925

Mouou Riv 1st gug 5s.. 1919
Ceu Ohio R 1st cg4*2S..1930
Pitts Clev &. Tol 1st g 6s 1922
Pitts <fe West 1st g 4s. ..1917

Bat Creek <fc S See Mich Cent
Beech Creek See N Y C & H
Bellev & Car See Illinois Cent
Bklyu <fe Montauk tiee Long 1

Bruns <fc West tiee Atl Coast L
Buffalo N Y & Erie tiee Erie
Buffalo R <& P sen g 5s.. .1937
All & West 1st g 4s gu..l998
Ci & Mali 1st gu g 5s 1943
Rochjfc Pitts 1st g 6s. ..1921
Consol 1st g 6s 1922

Buffalo & .Southwest See Erie
Bull & Susq lstref g 4s.u!1951
Bur C R <fc N See C R 1 <b P
Liauada South 1st 5s 1908

'2d 5s 1913
Registered 1913

Carb & Shawn See ili Cent
Carolina Cent See Seab Air L
Carthage <fc Ail toNYCAH
Ced R la F & N See B C R & N
Ceu Branch U P lstg 4a.. .1948
Cen Branch Ry see -Mo Pac
Cent of Ga RR 1st g 5s..pl945
Consol gold 5s 1945
Registered 1945

1st pre! income g 6s p]945
2d pre! income g 5s pl945
3d pre! income g 6s pl945
Chatt Div purnion g 4s. 1951
Mac & Nor Div 1st g 5S.1946
Mid Ga <Si Atl Div 5s 1947
Mobile Div 1st g 5s..-. ..1946

Ceu R K <fc B ol Oa col g 6s 1937

Q-J
Q-J

Q-F
3-x
Q-F
y.j
y-J
Q-F

W
A-O
A-O
FA
J.J
M-S
Q-J
J-D
*Z

J-J
jj
J-J
J-J
F-A
J.J
J-J
A-O
J.J
J-J
J-J
J-J

J-J

A-O
A-O
J-D
Nov
Nov
M-N
F-A
FA
F-A
FA
F-A
F-A
MS
M-S
J-J
A-O
A-O
M-N
J-J
J.J

J-J
Q-J
A-O
Q-J
M-N
M-N
J-J
-J
-A

M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J

J-J
iVI- 8
M-S

J-D

F-A
M-IM
M-N
Oct
Oct
Oct
J-D
J-J
J-J
J.J
M-N

fries
Friday
Dec 1

Week's
Range or
Last Salt

ma Ask Low Hiult

Wl\ 103 '4
103 >« 103*<
103 '.» 104 H
1 03 *, 104 Hi

103
103*4 104 V.

104 '4 1 05 H
132»8 133 r

't,

132 3
4 13334

109 Hi J 10^

99 Hi Sale
98 ?e Sale
»a»« Sale
92 J4 Sale
105 l4Sale

100*4
93

Iiese are pt

118Hill9H!

96 99

!""I*22H

100

102 Hi Sole
101 Hi

102^ Sale
94 Hi Sale

94 i4
100 6

8
loo Hi ,

U9Hl
99
98Hi
97 Hi

96 Hi 98

102

1

4 Sale
144 Hi

132"„
,

11738
114Hj
100 Hi

99H2

96 1* Sale
94

1

4 95
103 Sale
102 Sale
9 1^ Sale
98 3

s 9834
92 Bait

108«8
109'4 110
120H2
983s

122Hi....
101 34....
119*4 ....
125^8 125^8
125 Ha....

100

103

1

8
105''

6 106

92

120
113*4
llu'
95 7

8
81
75Ha
92 Hi

113Hi
113Hi
112
10634

.. 120
114 1133,

113H2 107

103 Hi Oct '05

104H>J'ne'O5
103'nNov'Oo
l03?8Nov*05
107 J'ne'02
104 Hi Oct '08

105J.iNov'05
1053pNov'06
132\ 132
13234 Nov'05
llOHi HOHi

,\n

«8 7
9 99 H-

98*4 99 H
92»g 93
92*4 93
106 105 3

4
100 Nov'05
94 34 95

ices n the

101 Hi Jan '05
109*4 Oct '00

102HiMar'O2
111 Mar*02
119 34 Oct '04

105 H. Dec '04
10234 Oct *06

136HiJ'ly'01
120 Mar'OO
96*4 Oct '05
95 Hi Dec '04
96 34 J'ne'06
20 24 »v

215
122
1827

7o4
16

i'05

99

102 Hi

101 Hi

102 3
4

94
95
94
99 «e
99 Hi
99°g
99 Hi

98 Hi

97
IOIHi

99

1024,
Oct *05

105
94 Hi

Sep '05
94

May'05
Nov'04
J'ue'05
Jan '05
Nov'04
Oct '04

J'ly'06

102*6 102*4

i3i7e Sep''05
112 5

8 Jan'04
114»8 Nov'05
100 >4 Nov'05
97 34 Oct '04

96 96*4
96 Nov'04

102 7
8 103*4

102 102*2
913a 91%
9834 99
92*2 92 7

8
92*8J'ne'0c

108HiJ'ly'05
109 Apr'Oi
119*aMar'04
100 J'ne'05

123*4 Nov'05

103
124
130

Apr '97
Aug'05
Nov'05

100 Sep '05

103 103*4
106 s

8 Nov'05
106 Apr'05

94 Jan '05

Sale
82*2
77*2

115*2

95*4
82
77*4
9334
104
115
115H>
10S34

Oct '05

114*8
J'ne'04

95-8
82 Hi

7 7V
J'ly '05
Feb '04
115

Aug'05
Aug'05

188

382
b

32

20

Jeanne
Since

January 1

Low Uiqh

103 Hi 104 \
104 Hi 105

U-i

90
86
88
103
9!

0!

hi

t99
92

96J4 97 Hi

10 24 Hi

96 Hi 101

10l 34l06
100 Ha 104*4
100 1063

4

93Hj 99*4
93*a 973b
94 98
99=8 99«8

103
103

104 J

,106

104Hi104Hi
104 106 Hi

104 10.j»8
132H>133'h
132*4 134 H
108HillOH>

Hi lO^Hi
*»102

93*4
s6 93*8
*4 108-4
*2l01*8

96
$5 to £.

101*2 101*3

10234 102 3
4

95 97

99»8 99%
99 Hi 99 Hi

98*4 101*2

10034 103 34

m'sisi's

11488114%
100^4 100*4

94*2 9778

102 1063b
102 105
90*s. 93 H:

98*4 101
91 93 3

4

92*8 92*8
108*2 108*2
109 109

97 J
4 100

119*2 123*4

124 126H;
12434 130

98 100 Hi

102 104 3
)

104 a
4 109

105 34 106

94 94

119 121 Hi

113 116 3
e

9o" ioi"
67 88*i
52 Hs 83 H2
93 95

llOigllS
115Hill5Hi
10834 112

BONOS
N. Y. STOCK EXCHANGE

Wkkk Ending Dec 1

UentofNJ gen'lgolil 5s. 1987
Re postered hlus't

Am Dock <fc Imp en 6S..1921
Le it II ud H gin

|j
11 - .",-

1 920
Leh & Wilks B Coal 5s.. 1 '.'1

2

Conext guar 4 His (/1910
N Y <fc Dong Br gen g4s 1941

Cent Pacific See So Pacific Co
Chas <fc Sav See Atl Coast Line
dies <fc Ohio g 6s ser A..A1908
Gold 6s ol911
1st consol g 5s 1!'

Registered 1 H39
General gold 4His 1992
Registered 1992

Craig Valley 1st g 5s 1940
R& A Div 1st con g4s..l989
2d consol g4s 1989

Warm Spr Val 1st g 5s. . 1 94

1

Greenbrier Ry 1st gu g 4s '40
CI110& Alt RR rei g 3s. ..1949
Uaitway 1st lien 3Hts.. .19511
Registered 1950

Chicago Burlington & Qnin

—

Denver Div 4s 1922
IBinois Div3H»s 1949
Registered 1949
Gold 4s 1949

Iowa Div sink fund 6s. .1919
Sinking fund 4s 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han & St Jos consol 6s. .1911

Chic & E 111 1st s 1 cur 6s. 1907
1st consol g 6s 1934
General consol 1st 5s. ...1937
Registered 1937

Chic & Ind C Ry 1st 5s. 1936
Chicago & Erie See Erie
Clue lu i& Louisv ref 6s. ..1947
Refunding gold 5s 1947
Louisv N A & Ch 1st 6s. 1910

Chicago Milwaukee & St P—
Terminal gold 5s 1914
General g 4s series A..el989
Registered ?1989

General g 3 His series B.el989
Chic& LSuDivg5s....l921
Chic & Mo Riv Div 5s. ..1926
Chic& Pac Div 6s 1910
Chic& P Wlstg5s 1921
Dak & Gt So g 5s 1916
Far <fe Sou assu g 6s 1924
Hast& D Div 1st 7s 1910
1st 5s 1910

I& D Exten 1st 7s 1908
LaCrosse & D 1st 5s 1919
Mineral Point Div 5s 1910
So Minn Div 1st 6s 1910
Southwest Div 1st 6s 1909
Wis<fe MinnDivgSs 1921
Mil & No 1st M L, 6s.. ..1910
1st consol 6s 1913

Chic & Northw cons 7s 191

5

Extension 4s 1886-1926
Registered 1886-1926

General gold 3Has 1987
Registered pl987

Sinking fund 6s.. .1879-1929
Registered 1879-1929

Sinking fund 6s...1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

DesMo&Minn 1st 7s. .1907
North Ulinois 1st 5s 1910
Ott C F & St Paul 1st 5s 1909
Winona & St Pet 2d 7s. .1907
MU L S & West 1st g 6s 1921
Ext & Imp sfund g 5s 1929
Ashland Div 1st g 6s. .1925
Mich Div 1st g 6s 192 J.

Convertible deb 5.s 1907
Incomes 1911

Chic Rock Isl <fc Pac 6s. ..1917
Registered 1917

General gold 4s 19bt>
Registered 198*

Refunding g 4s 1934
Coll trust Series D 4s... 1906
H4s 1910
M4s 1915
N4s 1916
04s 1917
P4s 1918

Chic R I & Pao RR 4s. .2002
Registered 2002
CoU trust gold 5s 1913

Bur Ced R & No 1st 58.1906
Con 1st & col trg 5s. ..1934
Registered 1934

CRIF<feNWlstgu5s.l92l
11 i SI L 1st gu g 7s. .1927

Choo Ok & G gen g 5s .01919
Consol gold 5s 1962

Keok <fc Des M 1st 5s 1923
Chic St LAiVO see ill cent

s-2

J-J
Q-J
l-J
JJ
M-N
Q-W
M-S

A-O
A-O
Vl-N

M-K
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J

F-A
J-J
J-J
J.J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J.J

J-J
J-J
J-J

J-J
J-J

n
jj
j-j
j-j
j-j
jj
j-j
j-j
j-j
j-j
j-j
j-j
jj
j-j
j-j
J-D
J-D
Q-F
F-A
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
Vi-N

mi-N
F-A
M-S
M-S
M-N
M-N
F-A
M-S
.J-J

F-A
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-D
A-O
A-O
A-O
J-D
J-J
M-N
A-O

trice
b-riitan
Dec 1

Bta Ash
134 135
lV,i\
n«3«
I Ott "a

10 is ..

.

101 ;'8...
104*2...

Week's
Hanye or
Last Sale

Low Hi<jh
134 Nov'i'5
132.4 1 32 3

4
I13»4 11J>4

104 3
4

10834
118 7

8 Hale
116*4 Safe
I08 '

fc Salt

112

'

8
103?g
96 lOJ

Ill's
96»8
83 Sale
80*2
80 ....

10l«>8 102
96 95*a

107 .

10838 .

101"„
105X8.
104 Hi.
99»g.

1067e l06>*
111 112
1033b
135*4
118 118*2

120

135*4 137
114 115*2
110*4

107*2 Sep '05
1U'4 lll'i
10C*bNov'0'
135*4 • 136 '4

12134 Oct '05
ll9*a Mai '05
120 Nov'05

135»4 135 34
115 Hi Nov'05
110*4 Nov'05

110
111*2

110*2
112

98

116

1 ll4 a
4

1 107

97
115
118*4
109 7

8
115 Hi

110 5
8

129 Hi

114*8
105

'

8
*18l
113*4
1U6
109?8
109
115*8
107 3

4 ..
112»8
126*4 128 H
104 7

8

[lid

1 iii"

l)8*<

105
100

114*2
114
111*2
111
1U3
102
111*4
108*2
116 J

4
115

117

ii3*s

105*8
103*«
1053

4

12634 128
1193s
129

'

8
130 *a 187
101*4
10134
122 Sale
12l 78
105 *4 sale

"95'b Sate
98 Hi ,

9oy4 ,

ds^
95
94 34
9434
78 Hi Sale

90
100*8
118'8
116
112 114*2

108 34ll0
110*2
107 34

104 Hi Mai '05
103 Nov'05

104*4 Oct '05
108»4 108 34
118*2 118'g
116'4 116'4

1o7°b 108*8
107 34 Novo
llo Mar'05
103*2 Nov'05
98 J'ly '05

113*4 Feb '05
100 Sep '05

83 83
80 Hi 80 3

4
80*4 May'05

101»s
96*4
96*8
105»4
110 '4

1 013b
105Hi
106*4
100

102
96*.

Feb'05
Aug'Ol
Jan '05
Nov'05
106

J'ne'05
Api '05

IIOH2
1U 3

4
109 H:

97 Hi

115*4
1183b
110 Hi

115 Hi

112
137*2
11334
106
185
lloSg
106 5

a
lOOHj
108*8
115 Hi

110
116*4
127 3

4
1043

4
102 3

4
101
103
114*2
117
111
08*4
103 "8

104m 34
108
116
115

Oct '05
. 112
J'ne'04

97*2
Oct '05

Oct "05

Nov'05
Nov'05
Mar'05
J'ly '99
Oct '05

Aug'04
Api '05

May'05
Apr '05

109 H,

J'ly 05
115 '2

Oct '05

Oct '05

Oot '05

Nov'05
Nov'05
Oct 'U5
Nov'9S
Nov'05
j/eb'05
Nov'05
Nov'uj
Nov'05
Aiai'04
Oct '05
Jau*04
Nov'05
Nov'05

105*2 May'04
105 May'05
10*4 Mar'05
2934 Oct '05

-183, Uct -05
142*2 Feb '02

"31*2Jan'05
05 5

8 »ep'05
109 Sep '03
22 122
23 May'05

-05*4 I0534
IO434 Nov'05
95 7

8 96 :

*c

97
96
93
95
90
78*e
76H<
89S

8
102*2
118*2
120 *a
ill

J'ly '04
Nov'05
May'04

95
May'04

7934
Sep '04

91
Nov'05
Oct '05

Mar'03
Nov'05

A'o
....

1

Range
Sinee

January 1

Law JJkjI
133»4 13634
13234 135*a
112 115

IO334 104*2
101*4 103

104*4
1 10K34
01117*4
|U0*4

1 0534
110634
1113
in>i*8
97
113*,
100
*2*4
7934
80*4

10

25*

108*8
U;*2
122
lit; '-4

111
107-4
113
104
98 Hi

11:1*
loo
m;<,

83 Hi

80'4

10<>3, 103
95 H. 98 *«

96*8 96*8

110'4 110*4
101 S,lo:i s

e
105 '4 108*4
1 06 1

4 1 06 Hi

100 100.

106 108 Hi

111*4 H4*8
104*6 107 3

4
133*2 1"8*2
118*2)22
U9H2U9HJ
118-s l'21*4

134 137
112 115*2
109*2)1134

109 '» 111 34

1103b 1 13 '8

96 7
8 99

115*4 H6 34
lla*4 120
10934 Ill's
ill :,

4 117hi
112 1123a

11334 117

1 14*2 118
117 117
110 113Hi
|losi4 in
103 106*2

i'u "*2 114*4

117
115

1L"%
115*2

104*8 107
110*4 110*4
127 7

8 130
11834 11834

..J
2

25

Sli

a

865

103 Aug'05
115 Apr'05
110*2 Sep '06

131 Hi 131*9
,05*2 105^8

i2034 126*"

122 123
104*4 107Ha
104 34 101 34
95 99*8

y5 97

95

78'

96*9

"85"

89=8 97%
10034 102*9
118*8 121*3

111 111

103 11534
115 115
109 11034

<. l.sCEI.LAi\Kt»Us> BONDS—Continued on .N cxi i'ajre.

street Knitvmy
Brooklyn Rap Tr g 5s 1945
1st refund conv g 4s 2002
Registered 4s 2002

Bk City 1st cou 6s. 1916.1941
Bk Q Co <fe S con gu g 5s. 1941
Bklyu Un El 1st g 4-58.1950
Stamped guar 4-."s 1950

Kings Co El 1st g 4s 1949
Stamped guar 4s 1949

Nassau Elec gu g 4s 1951
Conn Ry<fc Llst<&refg4*2s'51
Stamped Kuar 4*28 1951

Den Con Tr Co 1st g 6s. ..1933
Den Tram Co con g 6s. .1910
Met Ry Co 1st gug 6s. .1911

Det Uiuted 1st con g 4HiS.1932
Havana Elec consol g 5s. 1952
Louis Ry Co 1st con if 5s. .1930

A-O
J-J
J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-J
J-J
J-J
FA
J-J

109
99 Hi Sale

106 IOS34
105

110 H> Sale

' Mi" '.'.'.'.'.'.

96*2 96
89 Hi Sale

103 s

95*2
9534 Salt

110*2 Nov'05
93*9 100H;

107 Nov'05
106 Feb'05
110% 111
111 111
93 J'ne 05
95*4 96

'

6
89H* 90

1 03 *4 Sep '05

102 3
4 102»4

96 J'ne'00

96*4 96*4
9534 y6 34
109 Mar'Oh

321
108*4 112 3

,

83*e 102

107
106
108
111
92
91*9

1083b
106
113*4
111
93*2
97

87 91
98 103*4
IOOH2 103 Hi

94 "*2 96 *•!

92*2 9534

Street Railvray
Met St Ry gen col tr g 5s.
Ref g4s
Bway& 7th Av 1 st o g 5s
Col<fc 9thAvlstgu g 5s.
Lex Av<fc P Flstgug5s
ThirdAve RR oon gu 4s
Third Ave Ry 1st g os..

MetWS El (Chic) 1st g 4s.
Mil El Ry <& L 30-yr g 5s.
Minn St Ry 1st cou g 5s..
St Jo RyI.tH<fePlstg5s.
St Paul City Cab con g 5s.
Underground Elec Rys of
don Prolit sharing 6s...

Uuion El (Chic) 1st g 5s..
United RRs San Krs i 4s.
United Rys St L, 1st g 4s'.W Chic St 40-yr con g 5s.

1997 F-A
2002 A-O
1943 J-D
1993 M-S
1993 M-S
2000 J-J
1937 ,1-J
193J- F-A
1920 F-A
1919 J-J
1937 M-N
1937 J-J
Dou
1908 J-D
1946 A-O
1927 A-O
1934 J-J
1936 M-N

114
89
U4'p
119*4
117=8
S'4*4

118
94 Hi .

115
89 Hi

119
Salt

100
IUH2II6H

97 Sale

Sale88*4
87-8. ...

85 87

114 Nov'05
8^*2 89Hi

118*4 Nov'05
119 Oct '05

118 Nov'05
94*4 94*4
119 Nov'05
94 Oct '05

106 Oct '99
U'6*a Nov'04

lHHiNov'05

97 99*4
106»4 J'ly '05
8;»*4 89 H
87 7

e 87 7
8

99 Dec '97

14
114 120S8
89 94Hs

116*2119*9
1185s 121»4
117 120H»
94*4 97 Ha

II6H1 119
90 96

114*2114*9

97 100*9
100 3

4 10634
87*4 92*4
85 *s 89**s

* No price Friday; latest price this week, a Due Jan dDueApr eDueMay j/DueJ'ne ZiDueJ'ly fcDueAug oDueOct p Due Nov 1 Option Sale
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BOND*
K. T. STOCK BXCHANQE

Waits, kmmnh Deo 1

J-P
J-D
M-N
J.J
A-O
J.J

Q-M

J.J
M-N
M-N
J.J

j-d
j-j
J-j
M-N
M-N
MS
J-J
M-N
Q-J

H
J-D
J-D
J-J
J-J
A-O
Q-J
A-O
Am
A-O

J-J

Chlo St L A Pitts A>«PennC(
Ohio St P M A O oon to...1930
Cons 6s reduced to :i >- s. i93n
ChSt PA Mlnu 1st k lis 191^
Nor Wisconsin 1st 8a...1930
8t P A S City 1st g 68... 191'.i

Chicago Ter Trans g 4a.. .1947
Coupon ort

Chic* West Ind gen g6sol932
Chic* W Mich .sv-" Pore Muni
Choc O A Gulf «M C R I A P
CliiUAUM K.M.1 4H>8...1937
Cln D A 1 1st gu g 5s. ..1941
C Find A Ft W laSgSiSg.'Sa
Cln I A W 1st gu a 4s. 1953

C I St L A C MuCCCAStL
Cln S A C See C C O St L
Clearneld A Mah See B R Jk P
Clev Cin C A St L cen g 4s 1 893
Cairo Div lat gold 48 L939
Cln W A M DiTlst g 4s. 1991
Bt I. Dlv 1st ool tr g4s..l99n
Registered 1990

fpr A Cot Div 1st g 4a. .19-11

w W Val Dlv 1st ft 4a.. .1941
CI St 1. A C oousol 6a..l92(
1st gold 4s ...kl98t-
Registered kl93t

inn 8 A CI oon lat g6a..l92f.
CCC A I oonsol7s 1914
Consul sink rand 7s 1914
Genend oonsol gold 6s. 1934
Registered 1934

Ind Bl A W 1st pret 48.1940
O Ind A W lat pt 6a...i<193f>
PeoA East 1st con 4a... 1! '-1 (

Income 4s 1990
CI Lor A Wh con 1st ft 5s. 19a;
Clev A .Marietta See Pen n RR
Clev A Maliou Val g 5a. ..1938
Cler A Pitta See Peon Co
Col Midland 1st g 4s 1947
Colorado A Sou lat g 4a. ..1929
Colum A Greeuv See So Ry
Col A Hock Val See Hock Va.
Col A Tol See Hock Val
Col Conn A Term See N A W
Conn A Pas Rivs 1st g 4a. 194:

Dak A Gt So SeeCMAStP
alias A Waco See 11 K A '1

Del Lack A Western 7a.. .1907
Morris* Ksaex lat 7a. ..1914
latconaol pilar 7a 1915
Registered 1915

lat ret gug3%s 2000
N Y LackAW lat 6a.. .1921
Construction 5a 1923
Term A improve 4a 1923

8tt Bine A N Y lat 7s.. 1906
Warren 1st ref en g 3 H;s.2O00

Del <fc Hutl 1st Pa Div 7s. 1917
Registered 1'.'17

Alb A sua 1st con e u 78.1900
Guar gold 6s 1900

Rens A Saratoga lat 78.1921
Del Riv RR Bridge See Pa RR
Denv A R Grist con g4s. 1930
Consol gold 4 Has 1936
Improvement gold 5a...1928
BioGr West 1st g4s 1939
Mge and col trust 4sA.1949
Utah Cent lstgug4s al917

Rio Gr So gu see Rio Or so
Des Moi A Ft D See M <A SI L
Des M A Minn see Cll <fc -N \\

Des Moi Ud Ry 1st K 5s. .1917
Det 11 A Tol Sec Lj,t .M So
Det A Hack 1st lieu g 48.1995
Oolu 4s 1995

Det Sou 1st k 4s 11*51

Ohio Sou Div 1st e 4s. ..1941
Dnl A Iron Range 1st 5>.
Registered 1937

Be j'.']'

DuJ Short Line 1st en Ss..19 It
Dul so Shore * AU j

L'astot limn gMStPMAM
-T-<aM leu Va A Ga see so By
KlgiuJol<£ Eaai lsi g 58.1941 *>
h-Lin con & -^.. See LehA N i
Kne 1st ext gold 4a i.<i'. M->

2»i ext toir. 5a 1919 M-s
3d ext gOld4H« 1923 Vi-s

itt ext gold 5a 1920 A-O
6tli ext eoid is 192s j-1.

Is; consol gold 7s 1020 M-S
latcousolg lunu (s 1920 M-S
trie 1st con g 4s prior.. 199' J-J
Hegistered 1996 J-J

1st consol gen lien g 4s.. 1996 J-J
Registered 1996 J-J

Penu coU tr g 4a 1 Vol F-A
60-year conv 4 A 1958 A-u
Butt N Y A Enelst7a..l9D J-1
Bull A b W gold 6s 190f J-J
Cine A Krie 1st gold 5a.. 1982 M-N
Jeit RK IstgugSs a1909 A-O
Lone Lock consul g 6s. .1935 A-O
Coal iSc RK lot cur t'u tie.1922 M-N
Lock A Ttnp lat cur 'Is. .1913 J-

J

N Z it tireen L gu g 5a. 1946 M-N
N Y sue A W 1st ret js.1937 J-J
2dgoU:4 ,a8 1937 F-A
Oeueral gold 6s 1940 F-A
Terminal 1st gold 5a...1943 M-N
Regis 85.UOO each. ..1943 M-N

Mid KKol.S J 1st Rba.1910 A-O
Wllk A t^i 1 st gu _- ;. s. 1 942 J -D

Er A Ind 1st con gu g os.. 19-26 J-J

Price
Friday
Dee 1

Bui Ask
IWh
93 ....

I85«a...
136^...
122 3

4 ...

98 Sale
ll4'«a

103V, HO
115V*
94
06*8

102 Vj

1 On Si

10134
IL'1'4 10l»4

We+ifi
Sange or
Last Sale

Lcno High
189 Nov'Oo
98 DM'OS
lSBViNov'Of
L29\ Mar'oi
123 Oct '08
100S>Nov'0-»
97*4 98>a
113'8 Sep'0£.

113 Oct '00

117 s4Oct'05

A-O

M-S
M-N
J-D
J-1)
J-D
J-J
F-A
M-N
A-O
F-A
MS
M-S
A-U
A-O
M-N

J-J
J-J
J-L
J-J
A-O
A-O

M-N

D
V

JI-
MS
A-O
AC
J-J
.M-S
J-J

98'9
99 "4 102

104 ^ ....;

101 "V 102 S,

101^,
115
1^0

135

101
1U03«
100
75 34 Sale

113^4

120

75 76
94 Sale

1067g ....

12314 125V!
126^127

12sV
113V, .

102 Va.
10334 .

96*3.
133 .

10134 .

101 Vi.

137S».

102
106
105 Si

98 Sale
90 Si 92
95 ,

102«8.

98 .

94 Vt ,

lliPt
94

104^
114Si.

118SillS34

106»4
113V,
1093s
113'.,

103 Sa

133 134
131)

101>4lul34

93»4 .Sale"

954
U)7SiSale
121"fl
1«)4 'i

121»4 123
102
mi's
112V»
11536,116
na«8

96>4 J'ly'05

104 104V,
102 ''« Oct '06
102V,Not'0;)
lOlV, 1()|34
100 Oct '04

99*4 Feb '05
94 Si Aug'0;<
105 Jou'04
lOlig lOl'V
101 'sNoVO.
115V,Nov'06
123 V! Oct '05

136 Oct'Oi

104SjNotr'01

100 Nov'0.r.
75 753<
11538Nov'05

1 16 Si Jan '0.

75 Sj

94
75%
94 V,

10o'e Nov ,06
123 V, 123',
ISOHiNov'OS
127 J'ne'05

12«<VjNov'o
113 '4 Nov 05
105 Oct '0;"

106 Si Sep '05
102 Feb '03
134 May'Oo
149 Aug'01
101 V, Oct '05

101V4Nov'05
142 Si Mat 'Oo

101 Jq 10134
106-»4 Sep '05

110 Sep '05
93 98 "s

90 3
4 90 :,

4

97 Jan '02

A'O

•J.s

101

Sange
Since

January 1

Low HI ah
133*b139

135""" vii\

I3S>« 136H
86 <4 loo
84\ '.•'.) 4
113 V, 11.',:',*

116 119

90*4 99 Hi

101 104
Kid 102%
98 Vj 102»4
1007, 1087,

99»«"
" 99ai

100 Si 103
101 Vj 102 Si

112 113V
121'4 123V,

131->4 la6

s
17

110 Sep '04

101 Sep '05
UoVjOct '('o

t\\ Mar'05
93 l4 Xov'ii".

114Si 114Si

101 104
108 110
US»4

114SiNov'03

U8>a 118*>

10834 J'ly'05
113->4 J'iy'04
109 Oct '05

113 V, Oct '05

103 Feb '06
133 133
130 Aiig'(>3
ImIHj 102
loi Si Oct '05

93 93V
88 Xov'04
96>a 95

'

v

107 Sj 108 'i

127 127
110 Mar'05
122*4 NOT'05
104 Si Sep 'OP
134SiJ'ne'05
118 J'ly'oi
115SiOct'05
121 4 Oct '05

ll634 Nov ,05
mi . e
107 S<:-' V '05

iiy'aXov'oa

108
110
115

109 1107 7
a Oct '05

109'e Jan'05
|l 14 Apr'05

11
: 3

1

98 101
71S) 84

115381163^

U6Hill6Hi

73 77
90 Vj 96 Hi

106Si 110V,
123 V, 12934
12838 1 3 134
127 130

127 3
4 130 Hi

112 'a 115
103 105
105 Hi 108

134 134 Si

ioi'4 io'3'4
lOOTglOOHj
142 Hi 142 Si

100 102 H:

10634 109%
107 Hi 110
98
89

101 V,

94 Hi

101
95
70
90
114

101
97
84
96 "a

116

lllHillO

U7VjMC34

107 lOS'-i

107 Hi 110 Hi

113 V, 117 Hi

I'U v 103
132 34 137

100 103 Hi
101 Hi Ml -1

91 95

''4 '4 9.s-.

96»4 1 1 1 Vi

126H) 127
105 111)

120Hj125H)
102'4 105
134% 136 Hi

i'i6 "hi iiVs

"

117 121 H.

114Vill634
loi 104
un; :

'4 in
117 Hi 119 V,

HiVVllo',
109 7(jl09?6
11334 114

—
' «

BON DS
N. T. STOCK KXCHANOK

Wkkk l!;^mI^'ll Dko 1

Krle A Pitts See Ponn Co
KviuiN A T H 1st cone 68.1921
lat general gold 6a 1942
Mt Vernon lat gold 6s. .1923
Sull Co Branch 1st g 6s. 1930

l/urgo it 80 See Oil 11 A 81 1

r imt A Perell See Pcrc M r

FlaCAPentn 5m Sea Air Line
lort .St U L Co 1st g4His.r.i|l
It Wit Den 1st g 6a 192]
Ft WA RloGr 1st e 4s... 1 928
/'alllarASA SecSoPuoCi
vlaIHA B Of1882 lat .".S.1913

Georgia A Ala See Sea A 1. 1111

Ga Car A Nor See Sea A Line
Georgia Pacific See So Hv
Gila V G A Nor See So Pac Co
Gonv A Oaweeat See N Y Com
Urand KnpAIud .Sc^Penn HI!
Cray's Pt Term See St L S W
Gl Nor—CBAQcoll tr4s 1921
Registered. Ii I'.i'Ji

Greenbrier Ry see Chea A
(iulf As I lstrof <fet e r.s 61952
Han A St Jo See C B A Q

ousatonic .SwNVXH.tll
Hock Val 1 at consol g 4 His. 1999
Reglat ered 1999
Col A 11 V latexj>K48..194i
Col A Tol lat ex 4s 196.'

Houst K & W Tex See So Pac
lloust A TexCen S«SoPacCo
Illinois Central 1st e4s.. 1951

Registered 1951
1st gold 3Hi8 1951
Registered 1951

Extended lat e3H;8 1951
1st gold 3s sterling 1951
Coll Trust gold 4a 1952
Registered 1952

L N O A Tex gold 4s ...1953
Registered 1953

Cairo Bridge gold 4a 1960
1 .outsvDi vATerm g3 H18. 1953
Middle Divreg5a 1921
Omalia Div lat g 3s 1951
St Louis DivAterm g3a.l951
Registered 1951
Gold 3Hi8 1951
Registered 1951

Spring Div 1st g 3Hi8... 1951
western Lines 1st g 4a. .1951
BellevACar lat 6s 1923
Carb A Shaw let g 4s... 1932
Chic St L A N O g 5a.. .1951
Registered 1951
Goltl3H2R 1951
Registered 1951

Memph Div 1st g 4a. ..1951
St L Sou lat gii g4a 1931

Ind Bl A West See C C C A St L
Ind Dec A W 1st g 5s 1935
lstguargold58 1935

Ind 111 A fa 1st g 4s 1950
Int A Great Nor 1st g 6s. .1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s.. 1938
Gold 4s 1951

Jeilersou RR See Erie
Kal A A G R See L S A M S

an A Mich See Tol A O
K C Ft S A M See St L A S F
K C A M R A B See St 1, A S F
Kan C A Pacilic See M K A 'i

Kan City Sou 1st gold 3s.. 1950
Registered I95t

Kentucky Cent see L A X
Keck A Des Mo See C K UP
Knoxvtlle A Ohio See So Ry
j

ake Erie A Wlatg5s..l937
1 J 2d gold 5s 1941
North Ohio 1st gu g 5s.. 1945

L Sho A Mich S See N S* Cent
Leli Val N Y 1st «u g4Hjs.l94o
Registered 1940

Lehigh Val (Pa) cons g 4s. 2003
Leh V Ter Ry 1st gu g 5a.1941
Registered in 1

1

I,ill V Coal Co 1st gu g oa.1933
LehA N Y lsl tniar g 4a.. 1945

islered 1945
ElC A N 1st pi 6s ....191-1
Gold guar 5s 191 I

Leh A Hud R See Cent or N J
Leh A WUkesb See Cent of N J
Leroy A Caney Val See Mo P
Long Dock See Erie
Long Isl'd—1st con g5a.A1931
lstcon8ol gold 4s ft.1931
General gold 4s 1 .'..-

Ferry gold 4Hi8 1922
Gold 4b 1932
Uuiried gold 4s 1949
Debenture gold 5s 193 1

Guar ref gold 4s 1949
liklyn A Mont 1st g 6s.. 1911
lat5a 19U

M Y BAMBlatcongSs 198b
N Y A R B 1st gos 1927
NorShB Istcon ggn6aol932

Louisiana A Ark 1st g5a. 1927
Louisv A Nashv gen g 6s. 1930
Gold 5s 1937
Untiled gold 4a 1940
Registered 1940

Coll trust gold 5s 1931
6-20-yr col tr deed g 48.1923
K H A Naah let g 6s 1019

Vfc

J-J
At)
A-O
A-O

J-J
J-D
J-J

A O

J J

Q-J

J-J

J-J
J J
A-O
F-A

J-J
J-J
J-J
J-J
A-O
M-S
A-O
A-O
M-N
M-N
J-P
J-o
F-A
FA
J-J
J-J
J-J
J-J
J-J
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-1)
M-S

A-O
A-O

J-J
J-J
A-O

J-J
J-J
M-N
A-O
A-O
J -.J

M-S
M-S
A-o
A-O

Q-J

-1)

M-b
J-1)
M-S
J-D
M-S
M-S
M-S
A-O
M-S
Q-J
MB
J-D
M-N
J-J
J-J
M-N
A-O
J-D

Price
iYUlay
Deo 1

Bid
123

1V2"
106

A ik

112

111Hi112Si
89 Hi 91 Si

101 105

lOl.-Vj Sale

102 105

-.112

991s
103 H, 104

113

103 Si

100V,103Hi

10534 ...
103 Si ...
10434 105 Hi
102 Si...
103 Hi...
94 '4 ...

108 ...

90 ...

Week's
Sange or
Last Sale

Low
12S
112
111
10 1

High
Oct 'o;

Nov'Ofl
Apr '06
Oct ()l

l().
r
) Mai'9-

112 '
8 Ml'.,,

90 Nov'O.".

102S;Muj'05

101 V, 101 Hi

KiOViNov'OS

a

No

m;

196

103 103

111 Nov'O;
lnfiHiJ'iy '04

103 ,1'ue'O;
lO3H,Nov'00

95
92Hl

105"«
12034
103 103 Hi
125 >a
123
91 "a

96
101 V3

100
109 Hj

122
90
125
11934
93 »

8

101 »4

111 3
., .

109 '4

100 Hi

118H*
101 Sale
78
H2V4 117
...... 86

73 Sale

119
115 Hz

115 117'-.

Ill .

10'j34 .

ii'uHs!

iiT '.

97 .

10434
10-1 '4

110 Sale
lOOVt
100 Sz

102
90
loi 102
107
101H1
100
103
UlVi
1104
11P4

IO6H2
119
119
105 Sale

114 Hi sale
9M, Sale
113 ,

110 V;

113Hi
10234
94
102 V3

70
105 3

4
102
105 'a

106 Hi

100 Hi

95
123
81
85

Nov'05
Mar'00
Oct '05

Mar'03
Nov'05
Oct '04

Nov'Oo
Oct '01

106 Vs

J'ly'OS
Mar'O
Oct '05
May'99
Oct '0f>

Sep '05

Mar'05
Oct '99
Nov'00
Muy'05
J'ly'OS
Nov'98
Nov'06
Mar'04
Muy'Ol

110HjJan'05
103 Nov'04

IIOV2 Nov'05
107HiDec'
100 Hi Oct '05
118 118
101 101
8IH1 81H«i

117 117
87 Aug'05

72 Hi 73 V,

63 Oct 'Of

120 120
1 l.'i',Xov'(l,'.

117 Nov'Oo

111 Hi 111H
1 12 jXiiv'i.';',

:oj :,
4 Oct '05

118 Hi Oct '11.".

109 Hi Oct '99

1 15 J'ne'05
9834 Nov'O."

106 'a Nov'O 1

116 116

102 Sj Nov'O.".
102 102
99 '4 Oct '0«

KIO-'i Novo:
llo .' in 'o

1 01 Si Nov'O."

105'4Mnr'u:
112 Mar'O-.
1 li.v.May'05
li'-'HjJ'iy o.

lo4'S,oct 'o.

l22'»N'iiv'i'.'

118\Nov'(i.
106 10.;

l()l 7
8 J'i"'"l

114Hi 111'.
98-. 9'

1

114V, J'iii'.."

Sang*
Sine*

January Xj

Low )HgK
120 '4 124V

III'
100 '4

114

I. is Si U6
92

102 Hi 106 Hj

99 103 '«

98 '4 102

101 Si 1053*

109 iI-Vj

100 103
I02 Hi 103 '»

109't lIl'4

102 103

ioii-jioivi

105 108

104 Hi 107
103 I06H1

94 V, 96 H»

81
84

86
85

95 Ha 96

f09Vjl09H»
122 122 .

121'8 125

UOH1IIOH1

109»allOH»

99 5
8 100 Hz

118 122H»
100 103Vj
70-'*« S2

112 ]a U7
85 88 •

70 75H>

117'.il20
1 1 2 ^B 1 1 Ii V*

117 120

H0H!ll2Hj
10S'.jll2V3
10134 10178
117H1 119 5

a

115 115
97 Si 99

111! 117HJ

L02Hi
102 105

ibovlibs"

ioi" L0334

1 1 1
'» Ul"8

; L2Vs 112'a
104 Hi 107
119 12'. '4

117 I19«a
102 'u 106

iV;:" i"20»4

97 Hi loo"1

*
1 14 '4 117

Ml-CliLLAMCOU:- B(»M>H—Continued on Next I'm.-.-.

t.n. and Electric l.igln

Atlanta G L Co latg 5»...1947 J-D
Bulyu U Gaa lat con g 5s. 1945 M-N
ButlaJoGas 1st g 5s 1947 A-O
ConcolGasconvdebtis 1909 J-J
Col sum v. as see P G A C Co
Detroit City Gaagoa 19231 J.J
Det Oaa Co oon lat gos... 191» F-A
fcd El lil Bkn See K Co E 1 . A 1

Kd E 111 See N Y G & K L H <t 1

£q U LK i! 1st oon g 5s.. i 932 M-S-Cu* Elec Berg Co c g 6a. 1949 J-D
Gen Kle< trie (leb g 3Hi8..194'. !•' A
8r Rav G LCo lit g 6a. ..191 : FA
Hudson Co lias lit g 5«.. 1919 M N
Kau City (Mo) Gas lat gos 1922 A-O
King* Co Kl 1. A V g 6a...l0:i7 A-O
Purcn.sc money rt« 1997 A-O
KdEillLKu i«luoug4alU39 J.J

112'8
81

167
H3

169

112', 113 Vs

I 82 Hi B2h
Il67 168Hz

103 Hz 104 Hi

106 ....

113'4

91

108>4
'..7

107

109

126',
96

104
105

104
Sep '06

112 NoT'oa
61 Hi Oct '01

91 Hi Oct '06
107 34 Dec '00
109 h. reb'05
1en Maj'05

112'g
66
I66H1

99 Hz

105

118
H5
1-9

104
105

80 Hi 02 Hi

ion

122 , V II

Uti Kov'OS ..

127

(as .mil Electric Light
Lac Gaa Lof 8t L lat g5e.*1919 Q

Iter and ext 1st g5s 1984 A
Milwaukee Gas L 1st 4B..1927 M
M Y O E L H A P g 5s... .

Purchase money g 48... 1949 F-
Krt El [II 1st conv g oh.. 1910 M
let consol gghi 5h 1995 J

N'YAQEI J,APl8tcong5«r.i::ii K
N Y <fc Hlch (ias 1st g 68.1921 M-
Hat A Paali A E con g 6a. 1949 M
feo (.Ha A lat con g 6a. 19431 A-
K'fiindlnggoinss 1947 M
''h'i.LACkelatgug6a

I

01 ( h latgng5B.'36 J
Mil I ni-l 1. as ] || gu e 6a. 1947 M

sj rseuac 1,'gi.inig i»i g 8
1 renmn a a Kl 1st L-

l.l.lif. ; .,- .

107 103

92
108
90 'o

1033,,

119Hi

Sale
9 1 '4

103

106 Hi

.... 123

110

D'3'v

107
105 H.

92 Hi

Ins
91
103 H,

11 9 Si

102 Hi

108
in P..

128
HM'4
1 I"
I
(is...

103 Hi

Nov'05
Mny'ii.".

Nov'06
110
91 '.

Oct '05

12 1

Ocl '""

Nov'06

1 : I

int ().'

N . v ' " B
I H I II

.N.,, .'"

I

1 10
'.Hi

•1 ,i '01

J tui '06

16

106*e HO
.01. Hi

92 98*i
108 1)1 Si

01 97«4
in.;'. 109 Hi

1 1 s Hi 1 .

;

102 Hi 108
108 103
104»4
123 r .'

'a

1 1 .11 u 1" '

H)X HO
lo7'< I":",
101 'j 1". '1

I 10
1

1

IV,

.. 4

1 18

' No price Friday; lattat bid and aaked thla week, a Due Jan b Dm- Feb d Due Apr * Dm- May h Dm- J'ly A. Dm- Aug u Dm Oct o Due Dec iOptlonSale
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'Lomsv A X ;i<Iit —( Continued

j

L'Cln & Lex itt>M4%s...lff3lNOAM 1st K<fl.n BB....1930NOAM 2d cold «a 1930
Pensacola Div gold 6s... 1920
8t L Div 1st gold 6s 1!121

ad gold 38 1980
Atl Knox A Nor latgSsliMr
Hender Bdgelstsf g68.1981
Kentucky Cent gold 48. . 1 987
LAN AM AM lstg4Vsl945
LAN-South M joint ls.1052
N Fla A 8 1st gu tr 58.. .1 937
Pens A Atl lHt gu g Sa.. 192.1
SAN Ala con gu g 5s..l»Se
Sink fund cold 6s 1910

LA Jelt Bdge Co gug 4a. .1945
LN A A Oh HeeO I A L
Mahon Coal See I, SAMS

anhattan Ryoonsol4s.l990
Rooristered 1990

Metropol El 1st g 6a... .1908
Man S W Colonic g 5s.... 1931
McK'pt A B V See N Y Cent

" See Man RyMetropolitan El
Mex Cent conso »1consol gold 4s. .15)11

1st consol income g 3s.al939
2d consol income g 3s..al939
Equip A coll gold 5s 15)11'

Coll tr g 4%s 1st Ser. ...1907
Mex Internat 1st con g 48.15)77
Stamped guaranteed 15)77

Mex North 1st gold 6s.. ..15)10
M icli Cent See N Y Cent
Mid ot N J See Erie
MilLSAW See Clilc & N W
Mil A North See Ch M A St P
Minn A St L 1st gold 7s.. 15)27

Iowa Ex 1st gold 7s lSIOSi

Pacific Ex 1st gold 6s.. .1021
South West Ex 1st g 78.1910
1st consol gold 6s 1934
1st and retnnd gold 4s..1949
Des M A Ft L> 1st sit 4s... '35

Minn A St L gu See B C R A X
MStPASSM con g 4 in t gn '3x

M 8 S M A A 1st g 4 int gu 1926
Minn Un See St.P M AM
Mo Kan A Tex 1st g 4s. ..15)00

2d gold 4s 01990
1st ext gold 5s 15)4-1

St D Div 1st ret « 4s.. ..2001
Dal A Wa 1st gu g 5s... 15)40
KanC APac 1st g4s...l9<Jo
Mo K A E 1st gug 5s... 15)42

M K A Ok 1st gu 5s 1942
M K ATofTlstgug5s.l942
Sher Sh A So 1st gu g 58.1943
Tex A Okla 1st gug 5s.. .1943

Missouri Pacific 3d 7s 1900
1st consol gold 6s 1920
Trust gold 5s stamped.al917
Registered al917

1st coll gold 5s 15)20

40-year gold loan 4s 194",

Cent Br Ry 1st gu g 4s. 1919
LeroyA C V A Llstg5s 1926
Pac R of Mo 1st ex g 4s. 1938
2d extended gold 5s. ..1938

StLIrMASgeiicong5sl931
Gen con stamp gtd g 5s 1 93

1

Unified A ret gold 4s. .1920
RlV A G Div 1 st g 4s. . 1 933

Verdi V I A W 1st g 58.1920
Mob A Birm prior hen g 5s 1945
Mortgage gold 4s 1945

Mob J AK C 1st cons g 58.1953
Mob A Ohio new gold 6s. .1927
1st extension gold 6s. .41927
General gold 4s 1938
Montgom Div 1st g 5s. .1947
St LA Cairo coll g 4s..el930
Guaranteed g4s 1931
MAO coll 4s See Southern

Mohawk A Mai SeeNYC&H
Monongahela Riv See B A O
Mont Cent See tit P M A M
Morgan's La A T See S P Co
Morris A Essex See Del L A \V

Nash Chat A St L 1st 78.1913
1st consol geld 5s 192S

Jasper Branch 1st g 6s.. 1923
MOM M W A Al 1st 6s. .1917
TAP Branch 1st 6s 1917

Nash Flor A Shef See DAN
Nat of Mex prior lien 4 Vs. 1926
1st consol 4s 1951
NewHAD toNYNHAH
N J June R R See N Y Cent
New A Cin Bdge See Pen n Co
N O A N E prior lien g 6s pl915
N Y Bkln A Man Bch See L I

N Y Cent A K Rivg3Vs.l997
Registered 15)97

Doben g 4s 1934
Dake Shore coll g3Vs...l 90s
Registered 1998

MichCeutcoUg3Vs 1998
Registered 1998

Beech Creek 1st gug 4s. 1936
Registered 1936
2d gu gold 5s 1936

Beech Cr Ext 1st a 3 VsM951
CartA Adlstgu g 4s... 1981
Clearf Bit Coal 1st st 4s. 1940
GouvA Oswelstgug5s 1942
Moh A Mai 1st gu g 4s. .1991
NJ June R gu 1st 4s.. .1936
N YA Pu 1st con gu g 4s 1993

•SO.

A-0

JVice
Pridoy
Dee 1

A si.II td

109%
131 '

4 131*4
128
109
120%
75 78 V1MM 10

IOS'b
102 Salt
108%
97 98
U6V119
116
118

104 Sale

lo0%Sale

81 Rale
24 V Sale
17V 18V
92 ....
97 99

135V
106
110V
107V
lU'allS
97
*98V

102 '

4

100%, sale
8n%Sale

106 lull',

92 92 '•

100*4
1)6 5,713

115
108V

108*,
I00 78
108
102 '-j 102

'

t

122 Salt.

105 105%

107 V 1<K
94 Sale
97% 98 <t

107 V
103',
119 4
110V

04 V
94*4
107 V
113
96

Sale
95%

98
98*8
120

'

4

Sale
115 V

124
98
112^
02%
99V 101

V

121V122%
113*4 114%
118 ;,

4 ....
114*4 ....

113% ....

84%.
.107V

113

99 34 Sale
9a 3

4 Salt
100 Salt
91
89
89
88 ,

106 3
4

Sale

90

107 3
4 ,

90 .

100 .

91 .

105 V 107 7
t

102V
101 105

Week's
Remap <>r

Last Sale

Low High
109 Mur'or.
1 3 1

;
'., Nov'09

U'M Aiiu'O"
114 Apr'O
\'i\ VMay*OB
7439 Oct M

"

I 14 V Sep '08
1 1 :', Nov'99
102 102
1 08 Sep '06
OK 98

116^9 Sep '05
1 1 4 V 1 1 4 V
115 '4 Mar'08
110 Mar'IK
0884 Novo.

104 104
104 Apr '05
100 7

g 10« 7
8

80

'

8 81
24', 24 V
17 lsij

97 >2 1'7 34
9o 6*j'iy 'oj

105 May'UO

137 J'ne'05
Ill's Oct '05

120 l4 Apr '05
113 '4 Mai '05

114 34 1M 3
4

97 Xov'05
97 l4 Ang'05

102 '4 Nov'05
103 Nov'Ui

lOO-^s
811 12

106 '4

92 la
107
96 14
115
109
109
106's
LOS
102 s
122
105 '•i

102Tp
90

106'
Nov'()5
Nov'n5
Nov'05
115
H'H'j

Nov 05
J'ly'05
Nov'05

10'J5812
100=8

107^ 107»2
93 S) 04
SJ7 7

8 Kov'0c
110 Mar'oo
103 34 103-'+
IIO-kNov'i 5
116 116'4
116 Nov'Ojj
94 38 Oil-
OS's OS's

1 1 1 >2 Mar'04
96 Oct '05

97 97
129 129
m^J'ne'OS
98 98
115»4 Nov'05
92 14 Oct '05

101 Nov'04

121% 121»8
114 Nov'05
124 Oct '05

117'4Mar'06
113 J'ly'04

108
85

Oct '05

85

99*8 9334
9834 98^
100 10034
91 9 IV,
90 91
90^ Nov'05
90 Nov'05

106=8 Sep '0.,

102 Mar'04

95 Apr'02

105 Nov'05
105. Oct '02
106 Sep '05

O o

WO

l<

ID

41
2

31
9a
-11

Jianu e

Since
Janu/in/ 1

Lmo II 1 '.'h

109 109
!2*'ni:;-j
126V 1§8
114 lll't.

121 '•• 12 V
74% 743s
IliJ'nUiV
'

'.<m"'1 i<ri"'4

108 110
ue 98 m

1 I l'v Ill's
1 1 2 h, 1 15
115'4 116V

9« 3i"99'4

103 107
104 104
106 '« 109

73 7
a 82',

1 9 26 V
11 20

94^ 99 V

137 137
108 3

4 lll'\
120'4 122
U3M 113 L

4
113 '4 117 3

4

95 V 98^
96 98 '4

99 102 34

lOO-o
>43

4
!03-'4
87
1:7
91-\
111
KU 7

a
LOO
106 rl

8
104 V
102'4
121V
10514

104 '4

90
109 3

4
94

107
9714

115
109 3

4

110
107 V
108 3

4

107
125»6
llO-'i.

107 110V
!i;V 96 1

.!

05 98 V
104 V110
L't>3 1 05 ".-

1 16 V U9V
115'4 119
116 116
93=8 96^
94 98

93 Sj 93 L

4
95 V 100 '4

125 34 130
122 126
96V 99 1

4
11334 115 J

4

92k 95

120 123
114 117
119 124
117 l4ll7 l4

IOS'b 105 V
79\ 85

98*4 100 7
8

98 3
4 100 V

100 102'j
90 93
88V 91
89 14 91V
89 90

105*8 107 V

105 105

103 107

N. Y. STOCK EXCHANGE
Wkkk Endivo Deo 1

N Y Cent <fe H R—(Continued .

Nor A Mont l«t •.•!] R 58.101 1!

\V'-st Shore l*t 4-
RegiRtwed 2361

Lake Shore gold 3V8 1997
Kc'gi-1.-. .1 1997

Debenture • is i9-.'s

Del Sioii A 'i'oi 1st 78.1906
Ka A ..

. ifiic58.1938
Million C'l HP. 1st 5a. .1934

Pitts.MeK& Y 1st gu 6s. 1932
2d guar 68 1934
McKeesA BVlstirOi 191s

Mich Cent 1st consul 6s. 1909
5s ]9.il

Registered 1931
4s 1940

Registered IV Hi
J L A S 1st g 3V« LS>61
1st g3V« 1962
Bat C AStur l8t(fug3s.l9H9
N Y & Harlem g 3V8...2000
Hegistcred 2000

N V A North 1st g 5s. ..192
K \V& con 1st ext 5s./' 1 922
Oswe A H 2d gu g58...«L915
R WAOT K Int gu g 58.1918
DticaA lllk Kivgug4.s.l922

N Y Chic A St, L 1st g 4s. 1937
Registered 1937

N Y A Greenw Lake See Krie
N Y A Har See N Y C A Hud
N Y Lack A W See D L A \\'

N Y LEA W See Erie
X Y & Long Br See Cent ot N J
New York New Hav A Hart—
Housatomc, K con s 5s. .1937
N H & Derby con cy 5s. 1918

N Y A North See N Y C A H
N Y O A W ref 1st >jl 1s..v1992
Regis 85,000 only ./] 992

N Y A Put See N V C A II

N Y A R » See Long Island
N Y S A \\

r See Ki 10
N Y Tex A M See So Pac Co
Nor A South 1st g5s 1941
Nort A West gen a lis 1931
Improvem't A ext g 6s. .1934
New River 1st g 6s .1932
N A W Ry 1st con g 4s. 1996
Registered 1996
Div'l lstlA.geii g 4s... 1944
PociihOA c hunt 4s.. 1941CCAT 1st gu g5a 1922

ScioVAN Elstgn g4s 1989
North Illinois See Chi A N W
North Ohio See L Erie & W
Nor Pac— Prior lien g 4s. 15)97

Registered 1997
General lien gold 3s a2047
Registered a2047

St Paul-Dul Div g4s 1996
Registered 1996

C B <L- Q coll tr 4s ,vpc Q I X o r

st P A N P gen g 6s 1923
Registered certilic'.s..l92::

St Paul A Dul 1st 5s.. ..1931
• 2d 5s 1917

1st consol gold 4s 1968
Wash Cent 1st g4s 1948

Xor Pac Ter Co 1st g 6s. .1933
Xor Ry Cal See So Pac
Xor Wis .Sec C St P M A O
Xor A Mont, to X Y Cent
Olnd A W See CCC&StL

hio River RR 1st g 5s. 1936
General gold 5s 1937

Ore A Cal See So Pac Co
Ore RR A Nav See Un Pac
Ore Short Line See Un Pac
Oswego A Rome See NYC
O C E A St P .See C A N W
Oz'i-kA Cher C 1st guos g.1913
Pac Coast Co 1st g 5s ioit

ac of Missouri See Mo Pac
Panama 1st s fund g4 Vs. .1917
Sink fund subsidy g 6s. .1910

Penn Co—Guar 1st g 4 Vs. 1921
Registered 1921

Guar 3 Vs coll trust reg.1937
Guar 3 Vs coll tr ser B...1941
Tr Co certif's gu g 3 Vs. 1916
C St L A P 1st con g 5s. 1932
Registered 1932

CI A Pgengug4VsserA.'42
Series B 1942
Series C 3Vs 1948
Serie8D3Vs 195"

Erie A Pitts gug 3 Vs B.1940
Series C 1940

NA C Bdge gen gu g 4 Vs 1945
PCCAStLgu4VsA...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 3 V guar g 1949
Series F 4s guar 1953

Pitts Ft W A C 1st 7s. ..1912
2d 7s 1912
3d 7s W912

Penn RR 1st real est g4s. 1923
Consol gold 5s 1919
Consol gold 4s 1913
Convertible g 3 Vs 1915
Convertible g 3Vs 1912
Alleg Val gen gu g 4s... 1942
CIA Mar 1st gu g 4 Vs. .1935
D R R R A Bge 1st gu 4s g.'36
Gr R A I ex 1st gu g 4 Vs 1 9 1

1

A O
J-.I

J-.I

J-fi
J-I>
M-S
FA
J-

J

J -J
J-J
J-

J

J-J
MS
MS
<{M
J J

J-J
M-S
MX
J-D
MX
M-N
A-O
A-O
K-A
M-N
J-J
A-O
A-O

M-N
M-N

M-S

M-N
M-N
F-A
A-O
A O
AG
J-J
J-D
J-J
M-N

Q J

Q.J

J*-fy-F
J-D
J-D

F-A
Q-F
E-A
A-O
J-D

J-D
A-O

A-O
J-D

A-O
M-N
J-J
J-J
M-S
F-A
M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
F-A
J-D
J-J
J-J
A-O
M-N
M-S
M-N
J-D
MN
M-S
M-N
F-A
J-J

Die 1

Bid Ask

loaVSale
108
Bale

loo\ sale

122 7
e

123'4
135V

139 >4

1 14: 1

106
121 123
118V
lUti

97V
74

101 V 103 S,

112 .

115 78.

104 '4

104 a
8 Sal6

123

11 ten
iianye or
Last Sale

Low Jln/li

lO^V 1"9
107 J

i 108«4
100*4 IO C.|

99VJ')"'"
100»8 I'M'-.

102 Mhj 1.:

i28"vsepvo.i
139 Jan '0

lOH'sApr'n)
122 122
119 J'ne'o'
106 J'ly'05
lOOVXov'uu

loo Oct '0;

105VMar'05

119 V Mar'OB
H6VNov'o;
113 34 Jan '02

107 V Feb '05
104'4 104 ;V
1 oa Oct 'o;

131 34Apr'03

10:;i4 Sale 11)3', 103v
f i02V 105% Oct 'OJ

I -ale
131 -

13P',
lay

";>6

108
lOU'olOl

104 3
4 Sale

103 V
77 Sale

99 102

125 l4
115V
113 ^
10/ V
981*
92 ..

nav. ;

113 117
112 '4. sale

99 100V
U314

104 V.

io834ioy4
108V
93 V
93
97 V

118

95

117
116 38

98V
99
98 1*
98*4

104"4
112 VI 13
112V11311

102 3
4

93 '
8 .

103

ni7
112 ,

106 V

100 Sale
102 78 Sale

103 V.
lloa».

10834 IO8 3
.

1 33 V Jan 'Ot

132VMav'05
129 3

4 129 34
101 »4 102
99^4 J'ne'04
9'' 7

8 99 7
j

96% 97
109 V Feb'05
100 Nov'i ."

L04 li'5'-.

104 "4 Nov'05
77 77'.

76 J'ly'05
101 Oct '05

125 Oct '05

132 J'ly'99
112'4-)iy'03
109 J'lien"
lOOVX-ov'o
92 V Apr '05
lnvAag'o;-

118 Nov'05
U2 1* 112V

100 Oct '05

U4 34 Nov'05

104 >4 10!^
102 Apr'02
108*4 109',
106 Aug'05
93^8 Nov'05
93 V Aug'05
9S'8 Xov'l!5
11834 Oct '05

108'4 Aug'0;

96 Jan '04
102 Nov'OO
9S34 Apr '04

112V Nov'05
112 34 11234
112 V J'ne'05
103 J'ne'05
93 3

i Nov'O

127% Oct '02
121 Mar'04
119 Apr'04
107 107
lllVSep'04
106 Aug'O;-;
100 loo'v
102 34 11 3 '4

104 '4 Oct '05
110 Jan -

05

110 :18 Nov'05

liange
since

January 1

NO l.oni J/trjti

' I 107V110
16 107 109 V
10 9"'4 in3

99V 161V
11 103V

102 103 V

123V 124

.,1

1 22 1 -' 1

119 120
I 6 106

09 100

105 -8 105 V

118 119V
IDIVHO"*

107 VI 07 V
61 M>4 106't
-.103 103

L02V 106<s
loavios's

1083
4 112

133 V 133V
13? y 132%
1 29 '4 ra9>4
100 104%

97 100%
94 V 98
109 V 109 V
100 103 V

'- lo:(34 106%
msv loon

42 ,5V 7>-' ;

4
... 74-. 76%

99 V 102

1 25 126%

l'7'ilo9
99% 101
9jV 92 V
114V110V

US 118V
3- ,11 115

99% 101%
U2 116V

.2

162V104V

108V111V
106 106
!'3% Wi^
93V 94
97 99V
117% 120

112H.114V
111*4 113«4
il2V113
103 103
93 96V

106 109

99% 102%
1 ol v 107
104V 104V
110 110

llo%lliv

MISCEU^ANEOUS BONDS—Continued on Next Pace

Coal and Iron
Col FA I Co gen sf g 5s. .1943
Convertible deb g 5s 1911
Col A I Dev g» 58 g..l909
Col Fuel Co gen gold 6s. 1919
Gr Riv Coal A C 1st g 6sl919

Col Intrasl st conr 5s gu A. 1934
1st g A coll os gu Ser B. 1934

Contin'talC 1st st gu Sag. 1952
Jell A Clear C A 1 1st g 5s. 1926
2d gold 5s 1926

Kan A H C A C 1st a f g5s.l951
Pleas Val Coal Ist£8f5s.l928
Tenu Ceal gea 5s 1051
Tean Div 1st g Os al917
Birm Div 1st consol 6s. .1917
Cah C M Co 1st gu. g 68.1922
DeliarCA 1 Ce ga g 6s.l910

V lr«r» Ceal A Co 1st g 5s. 1949

F-A
FA
J-J
M-N
A-O
F-A
FA
F-A
J-D
J-D
J-J
J-J
J-J
A-O
J-J
J-D
F-A
M-S

102
94

102

73 3g Sale
73 Sale
103 V
101 V
99V

100 V 102
Ill

111 V 112

100 V 105

%

•90 91

103 N«v'05
90 J'ly'05

107 V Oct '04
102 V J'ly'04
72 V 74 V
71% 73%
!07%Dec'04
107 May'97
102 V Oct '03
105 V Oct 'OS
105 Oct '00

loov ioov'
110 110
112 112
102 Deo '03
104 V Oct '05
90% 91

44.5

102
85

105V
90

68 76V
126 66V 74 7

<

104 V 107

5 93 V 1 02
ljioy v 113
.'7|U0 112%

18
|103
86

105
513 V

Telejrrnpli and Telephone*
Am Telep A Tel coll tr 4s 1929
Comm Cable Co 1st g 4s. .2397
MetT A T lstsf gos 1918
N Y A N J Tel gen g 58.. 1920
West Union col tr cur 5s. 1938
Fd and real est g 4 Vs. ..1950
Mut Un Tel s fund 6s. ..1911
Northw Tel gu f 4 Vs g..l934

Manufacturing .'«. Industrial

Am Cot Oil ext 4%8 1915
Am Hide A D 1st s t g 6a. .1919
Amer Ice Secur deb g 6s.. 1925
Am Spirits Mtg 1st g6s.,1915
Am Thread 1st col tr 4s.. .1919
Am Tobacco 40-yr g 6s 1944
4s 1951

J-J
Q-J
M-N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-O
M-S
J-J
A-O
FA

95 97
97V

109%
104 V

110 3
4

104% Sale
104*4

97
96

84 Sale
102 102 V
90 '4

116 Sale
80 Sale

95 Nov'05
96VOct*05
109VMay'05
105 V J'ly'03
110% 111.

104% 104 v
105 Nov'05
103 J'ly'04

96V Nov'05
95*4 9t5

82 84
l02 102V
90 34 Nov'05
115% 116 H
79% 80%

20
5

95 98V
96 V 98
109 V 109 V

10b%113
104 '4 107*8
105 110V

96 V 101
94 '4 100V
77 84
94 102V
*?V 9tV

1 10 V 118V
71 - ^OV

* JSH» jo»l«e Friday; latest bid and asked, a Due Jaa #Da«Ee» cDue.Mar dDaeApr ADueJ'ly «DueAug oDueoot i>Due Xov -i
Due ntc 6-optioa^ate



Dec. 2 L90;l Bond Record—("oiioluucd— lAxge 4 1 5!)<)

c 3=

BONUS
K. \ - v BXOHAMS )

Week Knows dkc l

1'eun KK-f('i>»ri>nif<< I

Phtla BalA W 1st * 4s..IMS
Sun a- Lewis 1st ft 4s... 1936UN J KK.tCnuKOiUs.U'u

Pensacola A Atl Sd
Peo * Fast See C C A St L
Peo A Pek Un 1st g Os.... 1921

Bd Kniii 4%e &1921
PereMaro—CUA W M 5s l.'-i

Flint* P M RCa 1020
1st consol cold 5s 19'9.

Pt Huron Div 1st g 68.1939
s.il in.-* .v.- it Istgng 48.10!)]

Phil B A W see I'oiiu KK
Pinin A Reading oona 7a.1911
Piue t'rot k res guar0s...l932
puts cm .v st l. see Peon Co
Pitta I'lo-f A lol see Ha o
Pitts Ft w .v. cii Sm Peun Co
Pitts June 1st mldtta 1022
Pitts A L Kne-M g 6s.. .019'

Pitts Mck eea .v ~i SWNYCen
Pitta Sh A L K 1st g 6s...1940

1st oonaoJ koWI 5s 1943
Pitta* Wtsi .vrllAO
Pitts V A Ash l»t con 58.1987
Readmit Co uen g 4s 1901

Registered LWJ
Jersey Cent coil g 4s... 1951

Rensselaer A s.ir See D it 11

Rlcli A Dan •><"<• South Ky
Rich A Meek ^f« southern
Rio<jrUe.»t S*» Den& Rio Gi
Klo Gr June 1st gu g 6a...1939
Rio gT bo 1st gold 4s 19*0
Guaranteed 194i !

Roch As Pitts See H R it P
Koine Wat A 0g .Ve N V Cein
Rutianu 1st con g 4%s 1941
OiufcLCham 1st gu4sg.l94s
Hui-Canait 1st ku k4s... 1941'

Ohk 'Pus A h Bar Pere Mara
kM Jo iv l.r Isl 1st e 4s.. .1947
St Law As AiUron lstg &8.199U

2il gold 6s 190*
8t Li A Cairo Set .Mob As Ohio
St LA Iron .Mount See M P
St Ii K C it N See Wabash
8t L M Br See T RK A Of St L
"HLA S Fran 2d g 6a CI B 1900
2d gold 6s Class C 1906
General sold lis 1931
General Kokl 5s 1931
8t L A; S F KK consg 4s.. '9e

Southw Div 1st g OS. .194
Belauding g 4s 1951
6-year gout notes 4 4.. 190.-

K C ft S A M con g 6s..1928
K C it H it M Ky ref k 4s 1936
K it MKAJ1 1st gu 5s. 1929

St Louis So See Illinois Cent
St L S W 1st g 4s bd etrs.1989
2d g 4a ino bond ctla...}<198v
Consol gold 4s 193v
Gray's PtTerlstgagos 1947

St Paul A Dul see Nor Pacitic
StPaul M A -Man 2d 6a...1909
1st COlisol gold lis 193:
Ke gistcred 1033
Keductd to gold 4%3.-193o
Registered. 1933

Dakota ext gold lis 1910
Mont ext 1st gold 4s 193"
- Registered 193
EMiuu 1st div 1st g5s..l90s
Nor Lit 1st gold 4s 104t

Minn Union 1st g lis 1922
Wont U 1st gu g 6s 1937
Register eil 1937
1st guar gold 5s 1937

Will A S If" 1st gold 5s.. 193s
St t * .Nor Pac 6>eN'orPac
StPAS'xdiy SeeUSt PM it*

Salt Lake C 1st g s I 6s.. .191.
fa Fe Pies A I'h 1st K08...194-
8 Aifc a p tie* 8o PacCo
S i dc S 1' 1st sink 1 g 5s. 191;

BtTfAT«I see Atl Coast i

SCioto Val A; -N H See S or d; 1\

Seaboard Air Line g 4s ...195o
Coll tr letund g 5s 1911
Car cent 1st con g 4s... 194'

i"la Cen it Pen 1st g 5».l'.il-

1st laud gr ext g 5s... I

Cu: i 194
Ga it Ala Ky 1st con 6841945
Gil Car A; No 181 gu g 5s 10

Seabi Koalslos 195SI

sher Shr & .-50 Hee M K As T
fall Sp Ucu 6c U See Atl Coast L
Sod Kay & ho 1st g 5s 1824
So Car As iji» See Southern
So Pac Co—KK 1st ref 4s.l95i.
Gold 48 (Cent l'ac coUj./il94
Registered fcl»4_

A ic N" W lstgug58 1941
Cent Pac l»t rel gu g 4s 1945

-t< led 194^
Mort Kiiar goldlt>os../cl029
Tlnou^Ii Bl L 1st gu 4s '54

Gal Har & s A 1st gtts..l91lj
ilex A

Gila V U A N 1024
Hous LA; ffl lit g 68.103S

OSX 5^ led 1033
flilX 1st g 5a nit gu..l937
Consol g 6a mt guar... 1912
Gen gold 4h mt roar..1921
WacoA N Wiiiv 1st

hrtee
J-Tidav
Pee 1

M-N
J-J
M-S

JO
A O

AP
h'A

ma ask
I08ij
L'l>-j

J-J

A-0
J-J

M-N
J-J

J.J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
J-J
J-D
M-N
A-O
A-O

M-N
J-J
J-l)
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-L
J-li
A-O

J-L

J-J
Al-fc

J-J

A-O
M->
J-J
J-J
J-J
J -J

J-J
J-J
J-J

J-J

J-J
J-lJ
J-L
J-J
P-A
P-A
JL
A-O
FA
.",.N

.Vi-.S

V.-.'.

.VI-.S

J-J
A-O
A-O
M-N

119
1004 loss
10.^
119'8
113SllU ;

\i

113 ....

1 I3*j 120
l2e

A'diic? or

.\.

112
107

1 1S>, 120
119 m*t
114><
10jT6 sale
lOJ'-i
99 190

108 >a...
76 ...

106
9S>tj 99

94
122
122

96>2

135

101%
101%
129 Si 133
116

10'J

883
« 89

122 ...

86>a H7\,
100 ...

97S,
8 6 ^ Sale
81 Sale

107% 111
130%

113%114S

lliSV,

102% sale

10J^.

126 .

136% .

119^
H9 14.

Low H 1
1

Nov'ir.

i'io"i.jsVi')"'ii'i

123 >«Jan
103 >s Sep '(

UM Apt'ii-
LVl>i 1 >it '03

114 Nov'03
114 J'oe'OB

= •3

119 '4 A.pr'04
137 Nov'97

120 Oct '01

112 Si Deo '02

lix U 118«,
V& J'ly'9.

116 Msy'05
LOS Hi 103
W)*hi 103^
99^ 100

109 Mar'O.'i

7S N'ov'05
89 Jan '05

106>sOct '05

99 J'ne'05
lOlsiNov'Ol

95 95

lOHsNov'Oo
104%Peb'05
132 Oct '05
114 K- Oct '05
98% Sep '05
102"4 Aug'05
88 Sj «S%
97 Nov "05

1 25 Aug'05
86 Hi 87

97 9734
86% 86 \
81 83 H«

lu

A'linye
since

January

ll 111 11

LO '< 109 ',

123% r-':;s.

iu;;>-j

119% i2:i"
112 111 Hi

ill lie. Hi

1174121

ue in;
100 7p 10 I'h

[00 Hi- 1
-

98 101

H

109
75
89

1(19

-l
89

106'sl06H-
99 99

93 96

101 1043,
104 104%
129 Hi 132
112 Hi 116
J8H2 L0(>%

101 102%
8K 92«4
97 97
l2 1H>126Hi
S6 Hi 92

108 Nov'05
139^ Nov'oo
140 Uay'02
U3 6

8 Nov'05
U6H(Apr'01
112 Oct '05
10278 102%
103 Hi Sop '05
102% Oct '05

124 May'05
130HiSep'05
134 ;)4 Dec '04
120 Oct '0

12 1% Oct '05

109 110 Jan '01

109% 110 Oct '05

89 Sale
102 <

4 Sale

108
L03%
109>«
112 Hi 114
til

105

97 Hi Sale
91 Sale

lol Hi

101% Sale
•loo Hi

^7•)
^ Sale

107 1* 108%
100% 111

i"02%
'.'.'.'.

102 lo5
112Hj114

HIS,
«J-

iau ...

89 89\
IU2% 102-'4
98hiNov'k5
1U9 Peb'05

lu'J-j Mar'i 5

L12H)Oct'05
110 Jan '06

UlHtMay'UJ

102 Jan '03

97
94
94
111 Hi

101 Hi

99 '«

V7\
.01'*
ltJbHi
HI
107 >o
107 '4

103 H<

113
110 Hi

98 Hi

127 Hi

97 H-

9ii

May'O
Aug'O^

101 v
Mar'O..

B9 '«

Oct '06

Max'05
N'OV'O.;

J'lie'05
Peb'05
J'ly'oi
Nov'05
Nov'O
Nov'ii".

24
2

9641014
84 87 4
80 4 84 4

107% 113
136 140

111 115

1104 112%
102% 105 vi

10JHj103%
102%104»4

123 124
135 135

1 l^'n!20
121 Hi 1214

108 111)

84% 92
102 105
95 98%
109 109

109 4 109 4
109 4 114
110 110

954 984
92 '4 97 Hi

91 94
104 111%
100% nil

h7 4 BO
91 H'2

uirt'b 110%
111 115
IU7HU10
105 4 107 14

i'1'0% lis"
11041124
96 Hi

M -i I 1 I B 1 -\i ham. B
U'l KK l'.Mll.Ni. 1)KC I

soutiuTii l'ac Co—( Contiit
Morgan's l.aA r 1st 78.1018
lm gold 6s 1920

N \ Ti'XA Mei : >l 1 t 1-- glOP
No ol 1 'ill 1st KU K 6s 19(1

1 . aarauti ed gold 5a 1 938
Oredi (JsJ 1st guar g 6s. 1027
&A4 \ I'ass 1st gu i Is 19 1;;

SO Pol Argu 1st k 6S...elOO0
1st guar $ 6s olOlO

s Pol fallst g baser B.1906
1st g lis series 1

' A D...1906
1 st k 6s series K it P. ..101

2

1st gold 6s 1912
1st eon guar K 5s 19:17

st. uiiiied 1905-1937
3 I'aeol N Mex 1st g 68. .191 1

So l'ac ' oa.s! 1st ku Is g.J 937
I. \.V-NOSnbDtvlstg0s. 1912
Con gold 5s 1943

Southern— 1st 0011 g 5s 1994
Registered 1004

Mob it Ohio coll tr g 4s..1038
Mem Uiv 1st g 4 4-5s... 1990
St Louis div 1st g 4a 1951
AlaCenR 1st g 68 191h
Atl it l)anvlstg4s 1948
2d Is 1948

Atl it Yad 1st g guar 4s. 1949
Col it Greenv 1st 6s 1916
KTVa&Ga Div g 5s. .1930
Con 1st gold on 1951

K Ten reor Hen g os 1938
Ga Pac Ry 1st g 6s 1922
Knox A Ohio 1st g 6s. ..1925
Rioh A Dan con g 6s 1915
Deb 5s stamped 1927

RiOh & Meek 1st g 4s. ..194S
So Car A Ga 1st g 5s 191
Virginia Mid ser C 6s...1916
series D 4-5s 1921
Series K6s 1926
General 5s 1936
Guar stamped 1936W O A W 1st cy gu 4s. .1924

West N C 1st con g 6s. .1914
S A N Ala See LAN
Spok Falls A Nor 1st g 6s. 1939
Stat Isl Ky 1st gu g 44s. .1943
sy ra BiugANY see D LA W
I'er A o£ St L 1st g 4 4s. .1939

1st con gold 6s.... 1894-1944
Gen refund s t g *s 1953
st LM BgeTergu g 5s. 1930

lex A N O See So Pac Co
I'ex A Pac 1st. gold 5s 2000
2d gold inc 5s y2U00
La Div H Llstg 5s 1931
W Mill WAs N W lstgu 5s '30

lot AGO 1st g 5s 1935
Western Div 1st g 58. ..1935
General gold 5s 1935
Kan A M lstgu g 4s.. ..1990

Pol PA Wist gold 4s. ...1917
TolStLA WprTieug3 4s.l925
50-year gold 4s 1950

TorHamA Butt lstg 48.A1946
UlsterADellstcoug5s 1928

1st refund g 4s 1952
Un Pac RK A 1 gr g 4s. ..1947

Kegistered 1947
1st lien convert 4s 1911
Registered 1911

Ore Ky A Nav con g 4b. 1946
Ore Short Line IstgOs.. 1922
1st consol g 5s 1946
Guar refund 4s 192
Kegistered 1929

Utah. A Nor 1st 7s 190s
Gold 5s 1926

Unl N J KK A C Co See Pa KK
Utah Central See K10 Gr Wcs
Utah A North See Un Pacific
Utica A BlacK K See N Y Cent
Vandalia consol g 4s 1955
Kegistered 195;

Ver Val lint A W See Mo P
lrginiaMid See South Ky

Va A Southw't 1st gu 53.2003
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1039

1st lien ecj 11
1
1> s fd g 5s.. 1021

1st lien 50 yr g term 4s. 1 95 :

UetACh Kxt lstg 5s.. 1941
Des.Moiii Uiv 1st g 4a.. 1939
0111 Div 1st g 3H>8 1941
TolACllDiv 1st g 4s. ..1941
StChas Bridge lstg 6s. 190s

Wab Pitts Term 1st g 4s. 1954
2d gold 48 1954

Warren see Del Lao A West
Wash Cent See N or Pac
Wash O A W See Southern
West Maryland 1st g Is... 1952
West N Y As fa 1st g 5s..l9;i.
Gen gold 3-48 1943
income 6s itioi;;

West No Car See South Ky
W VaCentA P Istg0s..l911
Wheel'sA L K 1st g 6s...1920
Wheel Div 1st gold 5a.. 192s
Kxlen As Imp gold 5s.. .1930
KK 1st consol 4s 1949
20-year equip s f 5s ...192-

Wilkes A East See Erie
Wil .t Sioux K See St P M it M
Wist.eii! 50*71 1st iM-ii 1-. ,

.1 !'.

-si.

V O
J-J

M-N
M-N
J-J
J-J
MS
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
MS
M-S
M-S
M-N
M-N
FA
J-J

.'
. Ida v

H,c I

Unl ASK
1-14
121

-01% '.'.'..".

112
U'l', 104 4
894

I01 Hi

107%

ioi!"h. ......

112

11,.

1 a*'

118%.
103%.

Ill Sale
1114
120 Hi Sale

9 s '< Sale
119
loo 4 IuO'h
115 ....

95%
1164
116
1184
115
123 4124--4
1254
115 1164
111 ....

1064
116'4
110
113HS
U3%117
112%
96 Hi

115%,116^

' 131%

A-O
F-A
J-J
A-O

J-D
Mai
J J
F-A
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J.J
M-N
M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

F-A
F-A

J-J
.«-N
F-A
J-J
J-J
M-S
J-J
J-J
J-J
A-O
m -

A-O
J-D
J-D

A-O
J-J
A-O
Nov

J-J
A-O
J-J

10934
122 Sale
10034 101
109

•99
109

1254
100

llnili

L29 1
. Noa Oil

122 Dei hi

in.; si |. 'o'.i

1 1.: .1.111 '111

1 ioi '06

89% 90
107% I

Ian '05

103 J'ni'i'f.

L09 I02
ll2%Oot '11:

1144 I" < "i
119 1'VbVl
H'SV.I'ly 'or.

1094 Feu 06

1104 111
111 Ang*0C
120 120",
111) Fob '04
98 '4 '' Si,

118 Ang'Of
1004 100 4
1 18 J'ue'Of
08%Mar'Ofc
904 D. 1 in

A..

1 1

IItingeMm
illinium J

/.,.»• Iliy/i

1(1 1 104 4
88 91 4

1111; 108-4
109% 109%
IU2-4 103
102 102
112% 116

LO8H1 109%
1118 109 4

1 104H24
10,14 HI
1 1 7 4 1 2 1 Hi

1104 May'05
116-iAng'OI
I IXHl Nov'O.".

115 Nov'uo
121 '1 Nov'05
I26 ;,

.i .1 nelOfi
I I 1 '4 Nov'05
114 Sep '05
98 Feb '05
108 4 Nov'05
123 Feb'02
110 Dec '04

114%J'ly '1 5
114-'.! Nov'i'f
114Hi.<ne'"5
9734 May'05
115 4 Nov'O.

117
100

J'ly'Od
Nov'0-1

116% 118
114 '4 116^,
1064
97 9S
92
9134

81
96% 11

111 114 4
93
106 Sale
104%
134% sale

10o->4 103 4
125% bale
i20%sale
96% Sale
96 Sale
107%

lll 18Apr'()5
122 122
10034 Nov'05
ll2>8J'ly'04

125 125
100 Nov'05
106 4 Aug'05
106 4 Nov'04
116>4 116%
111 Ma j'"Ol

109% Sep '05

I'S Nov'05
93 Oct '05

91% 91
82 83
99 4 Nov'05

11 2-, Nov'O.
96% Sep '05
105 106
105 105
U4% 137
13 1% Apr'O
10234 102 a

125'
120 1

97 =

96
Dec'o.

103

110
116
107

"76 4
102
92%
10S
92

111
Sale
107%
90
77

90
105%
87 Hi

35

118

88
36 4

87

"97'

J-J

110%
ILi
113%
lllHl
9 1 'h Sale
102

95 4 sale

125 4
120 •«

'Jo >4

96
112
114 4 Apr '02

103% Aus'O;

112 Nov'O
116 11 •'

107 107
91 Sep '05

76% n
L03 Aug'Oc

12 Apr'OI
110% Oct 'Ok

1)7 Nov'o
88 Apr '05

^7 May'05
i o'.i 4 Mat'o;
89 4
36

If

91.4 102
118 11 8*4

974 1"'
1 1 7 4 1 i 8
95 '8 '-'8 4

116% 11 (>4
114 116
11S4 122 4
U3 4U6
121% 128
-

'.;', 127
114% 118
112 114
96 4 98
108 111

86
6

16:

'

Y'i

10

131

114 114%
1144117
11441144
97 9734
116 116%

Ul%1124
121 125%
98% 1014

120% 125%
9334 102
1064111%

114 4 116%

107 4
95 4
91
89 4
82
97
110%
96 '4

104%
lo3 4
112%
1 16%
102
123 3

4
1174
96%
96

li

;ir_

90
35%

8787
I 18% Nov'O.
96 '4 Nov'o5
10 Mar'OJ

no A.ng'01
116%Sep'0..
ill's.May'05
II 14Aujs'0„
91 9l'V
102 Jan 'o^

21

112
90 4
95
92
87
994
113
96%
108 4
100%
l:t8 4
137%
104
127 4
120%
98 4
96

103 4104%

1074112%
115 119 4
106% 112%

91
6% 84%

102 ll 13

02 92
109% 112

86
95

88%
98%

ll

21

86 4 95%
34 4 45%

87 94
1 18% 119%
:<0\ 99%

110 112
ll.t 116%
114 4 114 4
1114111%
10 4 95%

102 102

90 4 97%

.tilM M.I.ANM)l> li!)ND>—Concluded.

MnniiliK 1111 in- A- Imlii-li inl

Cent Leather 20 -y< U g 5s. 192'
Consul Tobacco 60 yrg Is. 1 951

rlstered 4a 1951
ListilsecCoreonv 1st g .

Int Paper Co l^t oon g tin. \:< 1
-

Consol conv s f ^ 5 •

Int St i'ump lo-yr conv. 6* '13
Knicker IcelCluc; 1st ir

Lack;iw Steel lbt is 5s 1923
Nat starch Mfg Co igtgOs 1920
Nat starch Co » f deb 68.
btan Kope A T 1st g 6s. .

.

Income gold 5s
V S Leath Co »fdebg6s..l9l:i
V S Keatty A I conv deb v
U S steel Corp 10-60 /TO*.d'OM
Re^wter- 1 April 1983

Va-Car ciiirn coj ir 5s u.. 1912

Sale
Sak

99% 100 4 123 97% 1' 2%
81

s5 J .... ......

HI 81%' ...: (7%
Ll 9 lu.i 110
96 4 ''-'• 5H '1

'.

Nov'06 . 105 4
ll74 O'l '" 97 4 98
105 105 **', 104% los
s5 Nov ' .

75 till '0 .V< 7

69 '4

2% a 6

'

.

LOU 108 1 1 1 Z '-

99 •

9 % 97 109
1)8% 97V .'

1 icl o.-l .... 101 H

.11 isri-lliiucoim

Adams Lx col tr g 4s 1946
Am Dkifc liupos ."lie Cent N J

A in ss Co or W Vag5s L920
It'kl'u FeiryCo lsicousgos'ls
ClucJcA St Yard colg5s.l915
Dei U As .m hi gt incomes., d.h 1

lloijokeii LA 1 gold 5m... r.ilii

dad sq Garden 1st g 5s. .1919
Man Ben il .fc L gen g 4s. .1940
NewpNeShlpA D D 5s 41990
N Y Dock 50 yr 1st k 4s.. 1951
l'lovnli-nt Iaj.iH Sou 44s. 1921
-1 Joseph sik Yds lsl4 4.1. I 980
st I. Ter CupplenStal'n A Prop
in 1st v 4%* 5-20 year.. 191 ,

S Yuba Wal Co con g Os.. 192-
-|. \'al Wat Works 1st lis. l'.ioi.

.'•d A Ret 1st Ml -' 6s.l9»l

M-S

M-N
K-A
J-J
A-O
M-N
M-N
M-N
J-J
K-A
M-S
J-J

J-D
J-J
M-S

104

"64" "65'

76

97
8 1

98

, 1 OH-

IO 1
•

101 104

loo 1

, J'no'02
50 Oct '01

los Jiy'o..
90 34 96%

50 Feb'O.

'97 97*"

1004 sip '0.

112 j'iy
11.14 J'ly'H"
101 102 '4

102 106

16% 58
IM 108
7 14 96%

94
99
100

% 98
100

%100%

68 83% "'•

« No prion Friday; latest bid and asked this week, o Due Jan 6 Due Feb (Due May f/DueJ'ne A Dae J'ly pDuoNov lOptlon S«lo



CHICAGO STOCK EXCHA^TOT-Stook Ueoord-Daily, Weekly and Yearly

€ STOCKS— ffJOHEST AND LOWEST SALE PRICES

Nov 25

•200 205

*6
•28

6Hl
24

'11

61V

•27
70
•85
•28
02
»96
'28
•99

61V
90
28 V
71
90
233«
02^
97
29 Hi

102
67

Monuay
Nov 27

*200 205

Oil 6%
23 2314
49 H, 49Hi

60 51

9a» 9Se
70 70

•100 103H»
•ISO 133

54'e 547,

-35 40
•105 103
*»0 65

•10 ....

•h 1H?
*0»

4 7 Hi

161 161

137 137
•113 114
1443s 144 3

!-

- 66H1 OS 1*

67 57 H,

•113 11334
*75 80

-115 110

11.6 10.".

'135 142H
» 105

2 V
13

'

8
';iSHi

2>*

13^
39

*27v
*70
•85
23
-61
963428
•99
*66

28 Hi

71
90
28»4
65
Mih
29 H
102
68

9 PHa
70 7o
108 Hs 108 Hi
130 133
64 54

"35 40
105 108
•60 67

*10
• j

7
161 161

*134 137
114 115V
1 44 H> 14434
65 65

•57 14 58
113 113
78 78

1141,110

105 Hi 105 Hs

142H>145
104 104

2
13 H»
38

13 Hi

39

Tuesday
Nov 28

200 205

6H1 6\
22 Hi 23 Hi

49 60 H,

60 Hi 52>4

•28 28 V
70*8 71
86 90
•22 24
•60 65
•96H> 97
•28 29 Hi

• n9 102
•66 68

9 9 '4

70 14 70 >*

100 IO8H1
133 ....

38 40
•105 110

60 67

10 ....

*6a4 7 V
162 162
49 »4 49 H,

134 137
116 116k,
144 144Hi
6434 05 \

46 45

57 57Hj
113 113
79 79

•115 116

10;-) aglOo^
143 145
104 104 V

*1 7
8 *h

13 Hi 13 V
•38 39

Wednesday
Nov 29

'200 205

63„ 0-\

*22'a '-'4

50 50\

52
' 90
•27 '2 28
*70
•85
23 «

8
63

•96
•28
•99
•65

1

90
2334
64is
97
29 V

102
68

Ttoirsda*)
Nov 30

9Ht 9 '<

•106 108V
133 138

•38 40
105 108
60 67

•10
"s I 1

*
6*4 7V

161 161
49

134
115

Z142

49
137
117
142

65 Hj 66 Hi

563, 67
113 113
77 79 Hi

llSHjllSHi

104Vl053e
145 155
103V105

•2
U3Hl
38V

2H,
1334
39

LattSale

THANKS-
GIVING
DAY

•6
23

12 Hi

i«i

54
90^

28 Hi
•70

85
2334
64

*9<$Hi
LattSale\29
Last,Sate 99

LattSale
LattSale

Last Sale

Last Sale

Jtriday
Dec 1

205 Oct *05

THANKS-
GIVING
DAY

Last Sale

Last Sale
Last Sale
Last Sale
Last Sale

Last Sale
Last Sale
LattSale

LattSale
LattSale
LattSale
LattSale

Last Sale
LattSale

LattSale

LattSale

Last Sale

66

BHt
•70
•106
133

5534
105
198
40
108

63H»
158
10
1

*634
161
50
134
115 Hi
142
•65

3l'u"
75
17
9

45
2\i
^2V
•57
113
79*8

116

7
24
49 \

Novo;.
Sep '« S

64
Sep '06

28 V
71

Oct '06

24
64
97

Nov'06
Nov'06

66

STOCKS
CHICAGO STOCK
EXCHANOF

&ale&
ol the
Week

Railroad*
Chic City Ky 100
Ohio Consol True 100
Clue Pass Rr.

534

9 1*
71
108

Oct '06
66

Not'05
May'04
Not'05
Sep '05

63 Hi
Mar'05
Feb '05
J'ne'05

7
161
50

137
116
142
65V

Nov'06
Oct '05

J'ue'04
Dec '04

50
Oct '05

Oct '05

58
113H2
80

117
May'05

101 14 J'ne'05

103
149

104
150

10% Dec '04

'"2"4 "*2"4

13 V 13 V
3834 a8 3

4

chic<fc Oak Park 100
Do jjrel 100

Chicago Subway 100
Clue Union Tract 100

Do prel 100
Kans City Ky <fe U ..100

Do pret 100
Merropol W H Kiev. .100

Do pref 100
North Chic Stre.-t 100
Northwestern E1&T..1O0

Do lire! 100
South SideElev 100
Streets WStable C L 100

Do pret 100
West Clue Street 100

JHiMcelliutcoiiM

Allls-Chalmers 100
Do pret 100

American Can 100
Do pret 100

Amer Radiator 100
Do pref 100

Amer Shipbldg 100
Do pref 100

AmerTA. S Bank.. ..100
Booth (A) & Co 100

Do pref 100
Cal & Chic Canal & D100
Central Trust Bank.. 100
Chicago Auditorium....
ChicBrew'g&Malt'g...

Do pref
Chic Edison 100
Chic Pneumatic Tool. 100
Chic Telephone 100
Chic Title & Trust... 100
Diamond Match 100
Illinois Brick t 100
Kans City Stock Yds. 100
Knickerbocker Ice... 100

Do pref 100
London & Chic Contr
Manufacturers' Fuel.
Masonic Temple
Mil<fc Chic Brew'g...

Do pref
National Biscuit 100

Do pref 100
National Carbon 100

Do pref 100
Page Woven Wire Fence

Do pref
People's Gas L<fc C'kelOO
Pullman Co 100
St Louis Nat St'k YdslOO
Swiftcfe Co 100
The Quaker Oats Co. 100

Do pref 100
Un Stock Yds(SoOm)100
Union Bag & P Co ...100

Do pref 100
Unit'd Box Bd & P ColOO

Do pref 100
Western Stone 100

I This is new stock.

33a
80

5. 8.0'

190

1,911

8

115

400
108
20

10

1,460
277
15

460

Jlanye lor year
1905

lAjvuest

180 Jan 5

4
16
40
Bh

26
30
82 V
20
59V
55
21
60
90 4
27
97
40

J'ly 5
J'ly 5
Oct 18
J'ne2*
J'ly 1

JaD 9
Jan 4
Jan 18
Jan 10
J'lyU
Majr23
Mar27
May 17
Aug28
Feb 3
J'nel2

Hi

25
161
35
12

1,472
302
520

495
81

425
70

1,261
030
110

225
950
50

9
BO
76

125
38

Nov27
Jan 25
Jan 24
Feb21
Jan 19

98 Hj Jan 17

35 Oct 24
105 Marl 7
60 J'ly 27
148 Hi Feb 23
10 Jan 6
VJ'ne 2

J'ne.'-
Jan 26
Jan 7
May 4
Apr 6

134 V Feb 1

55 J'ne27

JJiah,est

205 Oct 25

7 J4 Jan
24 Jan 31
87^4 Aug 1
13

'

8 Feb 3
51 Feb 2
60 Sep 6
93Vi«ep 8

28HiOc1 2i
73I4SCP 28
99 Feb 2
25 Hi Oct 16
68 Oct 10
100 Aut-iil
30 Sep 18
103Hj.Mar21
72 Feb 3

14 H» Apr 25
73VApr25
108H«Novl('
133 J'ly 31
59 34 Sep 18
106HiMar27

6
163
32
125
95

11 Feb 6
63 Feb 15

44VMar27
2 Jan 80

19 Sep 20
5234 Augl6
11034 Augl7
41 Jan 25
110 Jan 5

5 Apr 20

99 88 May 18

103 Dec 1
46 Jan 25
86 Ha Jan 4

138J'ly25
8 AuglO

23 Feb 15

40
112
70
150
10

Jan 4
Aug 19
Oct 20
Marl8
Jan 6
Jru 18
Jan 20
Feb 20

62VMarl6
143 Hi Feb 17
117 Nov2y
145 Aug28
67 Nov 10

7
172

42 Nov20
75 Oct 18

48 Hi Augl 4
2 ^ Oct 18

23 Oct 6
65*4 Apr 3
120V MarlO
80 Nov23
120 J'nel9

534 Mayl9

11034 Apr 8

114 Jan
155 Nov29
109 V Nov 4

2VApr 3
I534 Oct 2
41 Ang21

Jiangs icr Previous
Year (1904)

Loo:ant Hiijhest

L66 Kai

Sep
2.5 bep
"4"" Feb
27 V May
'in V 1 "M'
80 '4 Nov
16 iM ai
41
65
16

Mar
Mai
Jan

44 Apr
90
28

-Mar
Jan

82 V Apr
38 Apr

3 Hi J an
3134 Jan
40 >1 ai

115 l4 Jan
19 J'ne
82 Aug
183 Mar
33 Nov
IOO34 Mar
52 Feb
120 J'ly
10 Oct

Jan
Feb

140 May
18 J'ly

115 Mar
86 Feb
126HiFeb

10 V Dec
50 Jan
17 J'ne
7 Hi Nov

42 Aug
1 34 Apr

20 Nov
36 Jan
99HiJan
25i4 Mai
95 Jan

K>0 Aug

8 Nov
27 Nor

1.1 Nov
4"» -Nov
31
8->

20
68
88

Deo
Nov
Sep
Oct
ep

20=4 Nov
07 v Nov
98 V Nor
34 Oct
103 .T'n«
54j V Sep

12^ Deo
64 '< Deo
79 V Deo

123 V Sep
40 V Deo
94 '4 Oct

198 May
40 Nov
110 Feb,
62 Aug

123 <4 Jan.
IOUNot
l^Nori
8 Feb

173 V Not
36 Not
147 V Not;
10^ Oct'
142 V Not

;

12 Oct
52 Feb
20 Jan
9 Deo.

51 Jan
2 14 Jan

25 Sep I

58 V Deo
IIOVNot
40 V Deo

120 Sep

98 3
8 Feb IIOVNot

99'gApr UOVNot
3534 .Tut- 47V. Jan
75 J'ne! b7 Not.

7>4 0ct

34 J'ly
7 J'Jy

14 Sep

lO^e Deo

33s Not
-034 Jan
25HiDeo

Chicago Bond Record

BONDS
CHICAGO STOCK EXOH'GK

Wbkk Kntji.vh Dec 1

100
102

57V

100
.104

.. 100^

79 Sale

105 V loo V
94V

99 V 100'.

97V
9934

94 V
89
99 H

Amer Biscuit 6s 1910 F-A
Amer Strawboam 1st O.s.. 1911 J-

J

Cass Ave & F G (St L) 5s. 19 12 J -J
Clue Board ot Trade 4s ...1927 J -D
ClucConr.olBr&MltOs .1 -J
Chic Consol Trac4 Vs 1-939 J-O
Chic Edison debent Os 1!<13 J-J
1st gold 5s A1926 A-O

Chic Auditorium 1st 5s... 1929 F-A
Clue Dock Co 1st 4s 1929 A-O
Chic Equit Gas Os 1905 J -J
CI110& Mil ElecBy58 1919 J-J
Chic Pneuni Tool 1st 5s .al921 J-J
Clue Kook I & Pac BR4s.2ii02 .U-N
Collat Trust g as 1913 M-S

Commonwealth Elect 5s.61943 -M-S
Illinois Tunnel 5s 1928 J-Dt
Kans City Kycfc Dt Co 5s. 1013 .Vl-X

Knicken.'cker Ice 1st 5s. 1928 A-O
Lake Street El 1st 5s 1928 J-J
•Income as 1926 Feb

Metr \V Side Ei 1st 4s 1938 F-A 94
Extension g 4s ..1938 J-J 88 l4

North Clue St 1st os 1900 J-J t-
J st 5s 1909 J-J
Refunding g 4 Vs 1931 A-O
No Chic City StRy 4V8.1927 At-N

North West'n Ellst4s... 1911 M-S 94VSale
OgdenGas5s 1945 M-N 90 90 V
Pearsons-Tart 5s 1916 J-D lOOHi
4-40SBBB 1920 M-S 99 3

4 Sale
4-40s Series C F-A 99Hi
4-OOs Series E M-N t99 7s
4-80sSenesF M-N 100

People's Gas L&C 1st 68.1943 A-O
Refunding g 5s 1947 M-S lOOHi
Clue Gas Lt<fcC 1st 5s.. 1937 J-J lOS^Sale
Consumers' Gas 1st 5s.. 1930 J-D 107 V

South Side Elev 4 Vs 1924 J-J 103»8 103*8
Swift & Co 1st g 5s 1914 J-J
Union El (Loop) 5s 1945 A-O 105 106
Union Pacific conv 4s 191 1 M-N
U S Brewing 5s 1910 M-S
U S Steel Corp 2d 5s cl903 M-N
West Clue St 1st 5s 1928 M-N 100 101
Tunnel lst6s 1909 F-A
Debent 6s 1914 J-D
Consol g 5s 1930 M-N
West Div City Ry4Vs.. 1932 J-J

West'rn Stone Co 6-20 os. 1909 A-O
Noie,-Accrued interest nius t be added to all

•ii. Price
Friday
Dec 1

Hid Ask

85
85
80

Week's
Sanf/e or
Last Sale

Low -Hifill

100V J'ly '05
lO^Nov'OS
104 M ny'05
103 Apr '04
58 Nov'05
101 V I'lie'Oa

104 Nov'06
100 Oct '05

10034 Nov'04

79
79
80

100
92 V

79 Hi

Nov'04
Apr '04
100
92 V

99»4 Nov'05
9734 9734
99 99
10 May'Oi
94 94
88 »4 88 14

95 Nov'05
95 Nov'05

89 Aug'05
94 V 94 V
90 V 90V
lOOVSep'Oo
9934 993,
99 Ha Nov'05
100 Sep '05
100 Aug'05
123 1* .I'uo'05
106 "j Oct '05

108 1* 108 1
.)

100 V Nov'05
103<%Nov'0a
103 103
105 V Nov'05
114 Nov'04
81 J 1y '04

88 Nov'04
101 H3 Nov'05
OS V Sep '05

90 Feb'05
83 Sep '05

97 V Nov'05
98 Oct '05
Chicago bo

No.

17

ml

Sanae
Since

January 1

Lovj Miijh

>9 Hi 101 Hi
102»s 103Hl
103 104

50 00 V
Ki3Htl04V
104 IO434
99 V 100

08 81

105Hj108H»
91 98V
99*i 10076
97 98 V
97 Hi 100
16 10
94 90 V
86 90 V
90 100
88 99 Hi

89 95
93 Hi 95\
88 96 V
100V100V
99 99

'

e
99 V 9934
99 V 100
100 10034
1 23 Hi 12334
105Hil07 5

8
10734 108 5

s
106H2 107H2
102*4 104

'

8

102Hs 103=8
105 V 107

90 V 101 H3
60
80
75
88
98

68 V
90
90 °B
98
98

price 8.

Ghicaffo Banks and Trust Comnanies

NAME

Bankers National
'Jalumet National
Chicago City
Chicago National
Chicago Savings..
Jommercial National..
Continental National..
00k Co State Savings

Corn Exchange Nat...
Drexel State
Drovers Dep National
First National
First Nat Englewood
Foreman Bros B'k'g Co
Fort Dearborn Nat...
Hamilton National ...

Hibernian B'k'g Ass'n
Home Savings
.Manufacturers Bank..
Milwaukee Ave state
Nat Bank of Republic.
National Live Stock.
North Side State Sav
Oakland National
Peoples Trust & Sav ..

Prairie National..
Prairie State
Pullman Loan <fe Sav
South Chicago Savings
State Bank of Chicago.
Stock Yards Savings
Union Bank
Union Stook Yds State

Amer Trust A Savgs..
Central Trust Co of 111

Citizens' Tr & Sav Bk.
colonial Trust & Sav..
Drovers Trust & Sav..
Equitable Trust Co
Federal Trust & Sav..
First Trust <fe Savings
Illinois Trust <fe Sav..
Jackson Trust & Sav..
Kenwood Tr & Savings
Merchants' L'n&TrOo
Metropolitan Tr& Sav
Northern Trust Co Bk
Royal Trust Co
Union Trust Co
\Vestern Trust & Sav.
Wood lawn Tr.feS.iv Bk

Outstand-
1 a<i

StocJc

2,000,000
100,000
200,000

1,000,000
k 500,000
2,000,000
3,000,000

50,000
3,000,000
200.000
000,000

8,000,000
100,000
500,000

l.OOO'.OOO
500.000

1,000.000
100,000
200,000
250,000

2,000,000
1,000,000

50,000
50,000

200,000
250,000
250,000
300,000
200,000

1,000,000
250,000
200,000
200,000

Surplus d
Profits

3,000
2,000
200
600
200
500

2,000
1,000
4,000
250
200

3.000
750

1,500
600

1,000
1,000
200,

,000
,000
,000
,000
,000
,000
,000
000
000
000
000
000
000
000
000
000
000
001)

4*1,077,468
31.378

183.110
1,419,0

A; 09 ,807
1.745,086
1,161,41)3

3,422
3,626,025

16,409
289,874

0,036,280
121,140
624,015
230,525
154,282

1,078,348
187.913
13,251

278,781
998,598

1,320,926
5.270

50,471
10,777
61,185
83,469

171,135
37,066

665,400
111.882
23,651
26,592

2,084,288
937,29t'

Dividend Keeord

In
1903

547,093
51,465

500,000
Merged wi

918,813
6,498,233

82,978
18,224

3,607,171
255,296

1,715,182
402,011
635,880
210.017
20.015

13
15

12
8
6

12
6
8

||12
10
Priv
6

"if
10

15

6
New

"a
8

In Per Last Paid
19(14 lod

Began
New

6
1

New b
5
6
8

lhAm.

16

Began
12
6
8
6

"6
Began

8+5
12+3

12"

8

12

8
12
0+4

ate Ba
6

' S
10

6
12+3

6
Bank

'1138

8
5
6

Mayl,
Bank

7
4

ank. ..

5
6
8

Trust

12+4

Jan 3,

12
6
8
6

"«
Mayl,

q-3
Jan
J-J
Q-J

ict

lan
Ply
Oct

'05, 2
'05. 8
'05, 4
'05, 3

Q->
Q-J Oct
Q-J Oct
Q-J
Q-J
Q-J
Q-J

n\
J

Q-J

J-J
J-J
Q-F
J-J
Q-J
y-J
Q-J
J-J

^-J
Q-J
Q-J
o,-J

190

Q-J
Q-J

Q-J
Q-J
M-S
&

Q-J

i'9'0

Q-J
J-J
Q-J
F-A

q'-j

190

Oct
H I

Oct
let

Oct

'05, 3
'05, 2
'05, IV
'05, 3
'05, IV
'05, 2
'05, 3
'05, 2Hj

Oct '05, 1H»

Fly
Fly
Nov
J'ly
oct
OCt
Oct
Ply

'05, 4
'05, 5
'05, 1
'05, 3
'05, IV
'05, 3
'05, lHi
05, 3

Oct
Oct
Oct
Oct

Oct
Oct

'05, 2
'05, 2
'05, 1
'05, 2

'06, 2
'05, 1»4

Oct
Oct
sep
Sav,

'05, IV
'05, lHi
'05, 5
Bank

Oct '05, 3

Oct
J'ly
Oct
Aug

Oct"
5.

*05, 3
'05, 3
'05, 2
•05, 8

"•obV'iJi

HAlso paid 12% in Dec., 1903. in stock of First Trust & Savings Bauk. 1| Includes special dividend ol 30','6 declared Aug. 10, 1904.
* Bid and asked prices; no sales were made on this day. t No price Friday; latest price this week.
oDueDec.31. oDueJune. cDueApriL ADueJuly. k Capital and surplus to be increased.
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Volume ot Business at Stock Excuau^es

TRANSACTIONS AT THK NEW VOUK STOCK KXl^A.NUk
DAILV. WEEKLY AMU YKAKL1

Hee* 'nUimj
Dee 1
IVU6

Block* Kaiiroad die

/hums
Stat*
Honda

1 9

•y/iares /cir filMlC
Bonds

Muu.:.l)'
Tuesday

1.71H
6.597

1,136,030

--. '.so 1,700
L, 7. -18,560
1 il 134,700

l}4,60ii

HO

*1,100,500
2,203,500
2,387,000
1.774.500

l.ll'AY

$009,500
502,600
773,600
662,000

"1|500
10.000

Friday 94.31 2.000.000 918,000

Tola 6.878.664 • $9,366,600 $3,305,500 $10,500

tela* i»<

Mew lor*' Cttoea

UHif

MIock.— .\ o»

Par vame
Bank anarea, pai ..

BONUS
tfoverr.meut bond*
SUCO OOUlU
KK. and hub. boud.«

Total bonds

H>c\- -iiiliiM 7)?c i

1905 1904

5.873.654 7.879.115
f566.77U.25U 1,785,323,900

$8,600 $10,000

S10.500
"..500

9,365.500

$30,50.'
$871,500

4 5.4 07,000

$12,741.5001 *'40.3t>9.(>00

January 1 to Dec 1

1905 1904

2S2.44S.2S0 1 ti 1 .0-0,007
+21,530.2 10,575 $14,991,772,(100

*S00,200 $690,800

•1,08
197.146,800
75l5.205.200

5954.499.070

4633.180
20.935,175

912.734.000

$9*4.302,3 >6

DAILY TRANSACTIONS AT l'HE BOSTON AND PHILAD ELPH1A
EXCHANGES

H'eev endinu
Boston tli\ladelplcsa

Dee 1
laud Listed

stare'
Unlisted
shares

Bono
sates

Listed
shares

OnUsted
shares

Bona

Saturday
Monday
Tuesday .

.'

Wednesday . .

29.086
«;>,."> l

1

51.307
49,034

40.319

12.129
59,428
41.591
23,4o5

17,8^'

$2,000
25,000
12.500
14.100
HOL
9.000

10,323
27,958
25.. 18
30.135

IDAY ...

5,079
13,502
(5,900

10,325

$12,000
78.UOJ

140.S00
91,500

19,114 12,092 47.500

239,920 154.412 $62,000 119,048 47,898 $371,300

Outside Securities
A Weekly Keview o' Outside Market unit be found on a preceding page.

Slreel iiailwnys

XKV yoke cirr

Bleeck st«fc V ul Y stk 100
\lsluiort4s 1950 ..J-J

fB'y & 7th Ave stk ..100
1j2dniort 5a 1914 ...J-J

Con 5s 1943 See block
B'way Suit 1st 5s gu 1924
TiCent'l (Jrosst'n stk. .loo

', 1st il Os 1922 ...MA
IjCenPkN it Ell stk. lou
tChr't'r.fc lOtliSt stk 100
CoUte 9 tliAve 5s See Stock
Dry UEUi Li—

""1st gold 5s 1932.. .J-D
IjScrip 5s 1914 F-A

H Eighth Avenue stk.lOu
IjScrip Os 1914 ....E-A

1j42d<fcUrstJb'ystk..lOO
42dSt M<fa SIX Av.. 100
Jletmort Os 1910 .MS
l]2d income Os 1915 J-J

InterboroughKapTr.lOO
Lexat <fc Pav Y 5s see&x.
Metropol Securities .See

Metropol street Ky See
Ninth Avenue stock. loo
Second Avenue stocklOO

fllat mort 6s 19oy M-X
Consol 5s 1948 F-A

ISlxtU Avenue stock loo
Sou Boulev 5s 1945. .J-J
So Fer 1st os 1919. ..A-O
Third Avenue See Stock
Tarry W P <fc M 5s 192b
YkersStRB 5s 1940A-O

28th & 29th SU> 1st 5s '90

TJTwenty-Th'dst stk loo
Deb 6s 1906 J-J

Union P.y 1st as 1942 F-A
Westonest 1st 5s '43 J-J

BBOOK1TX

Atlan Are 5s 1909. .A-0
Con 5s g 1931 A-o

B B <fc W E 5b 1933. .A-O
Brooklyn City stock.. .10
Con 5a See Stock Exch

BklnCrosstn 5a 1908.J-J
Bkn Hgte 1st 5s 1941 A-O
Bklnwco<fc Sub See stk
BkJyn Rap Iran See Stk
TjConey is. <t Bkiyn ..loo
1st cons g 4s 1948. -J-J
BrkCfc S 5s 1939.J-J

GrSUfcXewlstos'OO F-A
Gr'pt ifcLoruner St 1st Os
Kings Co. Klevatedj—
let 4s 194J Aet stock

Nassau Llec prel 100
58 1944 A-O
1st 4» 1961 i« SI

N Wl'j it Flat 1st ex 4 48
Stein way lot Oa 1922J -J

OTBKKCn Iks

Buflalo street Ry—
1st consol ob 1931.. F-A
De' A.O

ChicaiM. < ; 1 1 y By .•>«« C
Coluoious (U) St Ky..lOO
Preterreu lou

Coluin By con 5s See Pli
Crosst' wb 1st .".s ' J.;.J -i>

Gra:.<; i-.apuls By loo
Preferred loo

El See
\ Lou L930..J4U

Bui

30
94

240
104
Exch
4108
340
4117
202
175
Exch

113
100
3>7
105
390
05

106
65

210
k Lie
Stk L
Stk t
185
202
J102
J114 1"

173
4102
«1U8
Lxch
no5
;li'.;

Jill
395
100
J110
4108

4101 103H)
112 114
100 102
240 12414
list

loj
107 109
Lxch .181

Kxci. list
*-><) 100

- 102
112
99 >a 100
102

Eicli .ifct

75
110 113

k i.i( a list

101
4118 .21

41114
9 1 1 m
lilcagn
lol-,
110',

Ilia list

100

87

M

Ask

34
98
245
107
list

110
360
121
JOS
185
list

115
102
100

405
85
109
85
211
osl
X llSt!

I list

195
210
103 |

1154
178
106
109
list

108
110
113
410
101
112
112

113

fStreet iiaiUvay*
Lynn<fc Bos 1st 5s '24.J-D
New Orl Rys& Light. 100
Prelerred 100
New44s

North Chlo Street See C
Pub Serv Corp of N J 100
Tr ctts 2% to 6% perpet
Coll trust 5s gold notes
1909 optional....M-N

North Jersey St Ry 100
1st 4s 1948 M.-N

Cons Trac ot N J...100
1st 5s 1933 J-D

New'k Pas Ry 5s '30J-J
Kapid Tran St Rv.,100
1st 5s 1921 A-O

J C Hob& Patersonloo
48 g 1949 M-N

So J Gas El <fe Trao 100
tiugSs 1953 MS

No Hud Co Ry 6s' 14J-J
58 1928 J-J
Ext 5s 1924 M-N

Pat City con Os '31.J-D
2d 6s 1914 opt A-O

So Side El (Chic) see C
Syracuse Hap Tr 5s 1946
Trent P <fc H 5s 1943J-D
United Rysof StL—
Com vol ir ctts 100
I Preferred 100
Oen 4s 1934.... See Stk

L'mtKysSanFran A'e«Stk
Wash Ry <fe El Co.. ..100
Preferred 100
4s 1951 J-D

IjWest Chicago St ....100
TiCon g 5s 1936. ...il-N

Crtis Securities

NSW TOBK
Cent Union Gas 1st 5s...
Con Gaa (N Y) stk. See St
Conv deb 6s ctfs 6'eeStk

Hilutnal Gas 100
New Amsterdam Gas

—

1st consol 5s 1948.. J-J
N Y <fc East River Gas

—

1st 5s 1944 J-J
Consol 5s 1945 J-J

N Y& Richmond Gas.100
Nor Un 1st 5s 1927.M-M
•standard Gas com ..loo

• Preferred 100
1st 5s 1930 M-N

OTHEH CITIES

Amer Light <& Tract. 100
Preferred lou

Hay statu Gas 50
Binghamton i»as5s 1938
Brooklyn Union Gaa deb

conv '07. ...M >
Biiilalo City Gas stock 1 Oo
1st 6a 1947 see Stock

Consol Gas ot X J
-.;•. J j

Conanmera' L n & r
Jii

• 50
list Uluabeth Gaa Lt Co.

. a Hud*
1 114 Yon \\ i

•

...j-i
Gasct Ei il'-r.

108 Grand Bail
" Lai 5s 1915 K-A

C9 1, Hudson i..

list luuuunt Nat <& lUGaa—
m-.n

Bid Ask
410*94 112

3o34 38 1
4

82=8 84
i 9li4 92
liicago list

110 112
60 67

{95 96
27

474 75
SO t82

U08t no<v
4112 4 114
240 250
4108

25 *27 4
i 724 }73«*
124 128

4102 103
a 12 116an 113
4104 106
4122
4100
liicago list

4103 109
4 103 105

33 35
82*4 84 34

Exch list

Exch list

41 414
89«g 89 a

«
89 89 '4

55 58
85 87

4107
k Exc
Exch
270

41094

4112
4107

42
4104
130
155
109

119
105

V
tos

170
'.'

Exch

4110
tioo
275

1084
h list

list

280

111

114
110

107
160
170
1 12

120
.<)<

8
ie

100

1175
lo

list

95

128
65
61

104
108

,..1- Nvcurltlea
1 ndiau IBOlis Gas 50

.si Bs 1952 \

11 1 laa ia g '3
1 .A-u

Kansas City Gus 100
• LMolede 1 •as lou

• Hriilerrod 100
l.aiav'i'iiaHlstt5s'2.1..M-X
LogSWabV ist(!s'25.J-n
Mails. D Gas lis 1920. A.O
\ an ark lias i'.s 1944.Q-J
\i'\v;irk Oonaol lias.. 100
I1C011 g5s 1948 s-l)

NO Huilsoll L 11 A l'ow
5s 1938 A-o

1JO<* liidC Natifc III .100
lsl lis 1920 J-D

IMI .V Pas G lis it Eli'olOO

1i Coil K 58 1949. ...MS
SI J osepli Gas 5s 1987J J

iiiii; i- ,'v Teleitlione

• AmcrTelegiVt Cable 100
liCeutral <fc So Amur. 100
1 iommer i'n Tel ix 5t').26

Euipit Bay Stale Tid 100
1 lankiin 100
• 'iiiid it Stook 100

1 1 udaon KiverTeleph 100
I N V.t X J Teleph...lO0
' .N.irtliwesteruTeleg. 60
I'acilo; it Atlantic 25
lisoulheru it Atlantic 25

Kin-trie Companies

Chicago Ellison Co See C
IKiugsCo ElL&PCo 100
Narragau (Prov) El Co 50
M V ,t O. El L&PowColOO
Prelerred 100

Uuited Electric of X J 100
4sl949 J-D

Ferry C'oinpn.nics

Brooklyn Ferry stocklOO
Bib NY IstOs 19 11. J -J

X Yife E R Ferry stk. 100
1st 58 1922 MX

X V&Hobcou 5s'40.J-D
Hob Fy lsl 5s 1940 ,M-X

N V .fc X J 1st 5s 1940. JJ
X Y & So Blykn Ferry<fcSt

.Tranap 1st 6s 1900M-N
loth cfe 23d SUs Ferry 100
1st mort 5s 1919. ..J-D

HUniou Ferry stock .100
"list 5s 1920 M-N

Railroad

Alb & Susq 40yr 34s cts
Clue Peo & SI L piei.100
Deposited stock
Undeposited stock
i >riorlieng4 4s'30M&S
Con mtg g 5s 1930. Ji&J
Income 5s 1930

VFort Worth <fc Denver
City stamped 100

Xortueru Securities.. 100
Stubs

Pitts Bess it LE 50
Prelerred 50

Seaboard Air Line

—

Colltr5sl907 op...M-S
SeaboardCo.... see Bait
Va it Southwestern. .100

1 ndustriiil and .lliscel

Allmnce Realty 100
IIAmer Bank Note Co. 50
American Can com.. .100
Prelerred 100

American Chicle Co. .100
Preferred 100

Am Graphophone com.lo
Preferred 10

Am I ce Secunties SeeAm Malting 6s 19 14.J-D
American Nickel 10
Amer Press Assoc'n.100
Am Soda Foun com.. 100
1st preferred 100
2d preferred 100

American Surety 50
American Thread pref..5
Am Tobacco (new) com..
Prefd See Stock
4s and 6s See Stk
Am Typefo'rs com.. .100
Preferred 100

Amer Writing Paper. 100
Preferred 100
5s 1919 JJ

Arizona Con Mining.. .50
Baldomero Mining 5
II Barney <fc Sm Car . . . 100

\i Preferred 100
Bethl'm Steel Corp... 100
Preferred 100
CoU.tr. g.s.t 6sl914...

Bliss Company com 50
Preferred 50

Bond it Mtg Guar 100
Bordeu's CondMLlk..lOO
Preferred 100

British Col Copper 5
Camden Land 3
Casein Co ofAm com.. 100
Preferred 10u

Casualty Co ot America..
Celluloid Co 100
Cenl Fireworks com. 100
Prelerred loo

Central Foundry lou
Preferred 100
DebCs 1919 <>]> 01.M .\

. •iitiai Leather sec
• .-in ury Realty 100

in 011 gh Mfg Co 100
( 'ity Lavesung Co
• Clkllln (H B)oom loo

1 1st prelerred loo
•

I preferred 100
1 !olo Industrial. Sec stoe

.l,t 1 pi IOO
1st h 6a 19 1 < J-.i

-• d Air CO. ..100
lolld Cai Heating 100

1 .-w'ks con.
Preferred loo

Mi

\< 1

42

95
40
36

4100
4130

9 I

aio',.

4108
3

36
71

> 101
1 97

01
ISO
115
IS
I

120
88

150
125
80
101

liicago
.E198
(98
64
84
35

i 724

I

75
10
108
50
105
! 10

3 2

111)

137
91
HI'-

6
49
74
100
99

90
137

5
104
70
90

410S 4
4110
104

98
40
92
25
95

41174

th
4 1*

105
90
14

734

312 4
34
74

100 14
Exch
60

120
t 87

9
69 7

6
158
99

t 5
t 8
Stk E
lo7

t 14
95

50
7

190
\ 3^4
390
Exch
Exch
36
98
5

33
894

r 294
t 1
20

128
354
00
103
162
135
400
174
114

t 84
t 4«

3
75

125
130
15
67
5 4

25 >s
7.i

Stk B
1 86
440
ins
109
90
98

k Ex
65

I 80

03

L.

128
85
105

list

201
102
00
90

*76

6

7'2

92
100 4
112
108

101
60
95
28
98

119

5
5

109
92 4

76

325""

3,
77

100 v
list

90

125
90
9 4
704

103
54
94

x list

107 4
1 34

103
4

60
12

4H
40^
list

list

40
101
64
334
90
30
2

23

36
92

108
140
410
176
110

8 34
t
3
ie

65
10
67

1H5
183
20
72
6»«

20
79'.

x list

480

IIS'

list
hi)

S5
I

20
7 2

I iinuaii'inl mid lllacel

Cons Rj ; . a Itefi
1 1 Tire.. 100

Dsbeui are -is

1 'cm.-, storage Batter) too
Cramps' -

s(,.,.| |||<

1 Pri tei ieu
1 'iii>. in .so. i 890
• In.un 1 M11
Domini. .11 I 'upper 1

Domiuiou securities, lo
DOUghl . Cupper

• lo Boal LOO
Preferred loo

Electric i.'-ad Reduo'n.00
PTofei led 00

Eleel 1 ic Vehicle 100
Preferred ion

Electro-Pueum'loTran LO
Umpire Steel loo
Preferred loo

•i leneral i 'Uemloal .. 100
1 Preferred 100

Gold Hill Copper 1

i

. reene < Ion copper... lo
i . i . . ne Conaol < iuid... lo
i : ;

.
. uo Gold-Silver.... lo

. 11. :ell!.,lniExplo'll.lOO
H ii k'usaek Aleadows 100
Hackensaok Water Co —
Bel g Is 52 op 12... J-

J

Hall Signal Co loo
Havana Commercial.100
Preferred loo

Havana Tobacco Co.. 100
Preferred loo
1st g 5s June 1 '22.J-1)

Hecker-Joms-Jew'i .Mill

1st 6s 1922 M-S
fler'g. Hall-Mar,new. 100
Hoboken Land it lmploo
1|5s 1910 M-.\

Houston Oil 100
Prelerred 100

Hudson Kealiy
Ingersoll-Rand pret.101
intoiiiai'i BankingColOO
lut'u'l .Merc Marine. 100
Prelerred loo
Col tr deb 4 41922op'o7

International Salt 100
1st g 5sl951

International Silver. 100
Preferred , 100
1st Os 1948...: J-D

Lackawanna Steel... 100
Lauslon Monotype 20
Lawyers Mort insur.100
IjLehifa Wilkesb Coal. 50
Lord <fc Taylor 100
Preferred 100

DLorillard (P) pre! ...100
Mack iv Companies ..100
Preferred 100

Madison So Garden.. 100
2d Os 1919 M-X

TlMauhatt Beach Co.100
Manhattan Transit 20
Mex Xat Consiruo.pflOO
Miiip Securities 5
Mitchell Mining 10
Monongahela R Coal.. 50
Preferred 50

Mont <fa Boston Cousol
Mortgage Bond Co... 100
Mosler Sale Co loo
Xat Bank of Cuba 100
Xational Surety 100
IINew Central Coal 20
N Y Biscuit 6s 1911.M-S
X Y Mtge<fc Security. 100
IJNew York Dock 100
•i.Prelerred loo

N Y Transportation. ..20
Xiles-Bem't-Pond pt.100
Nor AniLum'rifcPulplOO
liOntario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Securities
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal See Stock
Pope Manufacturing. 100
1st prelerred 100
2d preferred loo

Pratt <fe Whitn preL.100
Realty Assoc (Bklyn)lOO
Boyal BakPowdpref.100
Russell <fc Erwin 25
Safety Car Heat <fc Lt 100
Singer Mfg Co 100
Standard CouplercomlOO
Preferred 100

Standard Milling Co.100
Preferred 100
5s

Standard "6ii of *N J i.'ioo
Storage Power 50
Swift & Co See Boston St
1st 5s 1910-1914. ...J-J

sT«nnes8ee Copper 25
fTITexas & Pacific Coal IOO

1st 6s 1908 A-O
Title Ins Co of N Y..100
Tonapah Min (Nevada). 1

Trenton Potteries com 100
Preferred new 100

Trow Dircotory new. .100
Union Copper 10
Union Typewr com. .100
1st prelerred 100
2d preferred 100

United Copper loo
Preferred ioo

u B. Casualty ion
u s Envelope com... 1 00

• Preferred loo
US Bub 2d pr Srr Stuck
u 8 Steel Coi poratlon—
Colli rO Ol '51 opt '11 ..

Col ii s i 5s 451 nui opl

.

sin i ,ii .t I ndei i

i Qlvei ul I- in Exi i.

L,'nl\ ecu... loo
i i I""

\\ ,-sieii. -ii i d Bronx

\\ estlngb An liruke..50
\\ uite K nui' M hi

Pi efei i ed
Worthing Pamy jirei.ioo

Bid
I'l '•;

s

23
184
i.- V

l L2
l»M

2S
u.

11

19
l '«

7 4
39
71

lo., i.

I
'-,

27->4
I 4
I 7
225
25

894
ss
12
96
32
40
b2

109
20

200
4102

oh
34
110
90

13
36
82
37
70

49
4107

79
1 14\
187'4
45
112
102
130
53
73
10
75
8

13
B16
9->j

t

1

t

t.
I

f n
s

Wf

103

37
102 4
187 4
27
75 4

llo

24
61
107

2«i
t 264
t 47 H
Exch

5
70
18

100
100
110

I 61
300
667
37
120
13 4
42
814

668
t....
k Exc
4102
t 364

70
4105
187

t 13 >,

20
102
60

f 1*1
79

115
111
88 V
76

200
26
89

Excb

4112 4
,11.
124

2

176
1168

14
118

Ask
,;•>«

3
...i

11

ii

103
,43

7

10
111

80

4
14

.

7<V.
48
75
107

"8

2a
t:4
8

30
30

96
93

34
43
86

110
30

104
64

38

106
160
134
36
83 4
38
73
9

109
81
15

191

120
105
155
534
734

12
2 4

17

94
8

24 4
h

1024

ios""
135
45 '

192 4
28
77
7*4

14
34

65
UO

264

list

6
75
19

105

112
63

315
672
42

"iiS
44
82

073
4

li'ge

105
38
80
110
190
14
22
104
00
2

82
117
113
34
77

91
list

114
114
120

7
1
6

120

4Buyer pays accrued interest, t Price per share, isale price. oEx-rl-.-hls. zEx-dlv. (Xew stock. "Sells on Stock Exchange, but not a rerj active security



BOSTON STOCK EXCHANGE-Stock Record, Daily, Weekly and Yearly

<liur© Prices—Not Per Centum Prices

Saturn ay
Nov 25

•85% 80
•103% 103%
•267
» 162
•241
176 176

•309
• '-'8

72 "a 72 b
•174 b 175
•123 ....

Monday
Nov 27

•143%...
•90 90%
•96 96

13ia 13%
56b 67
•23% 24 b
'203b...

•208
• 100
• 83
•57 60

•60 66
98b 98 b
136 136b
•97 b 98 Hi

98% 98b
113%113b

• 24b
» 93 b

7 7
28b 28b
141% 141b

•189 141
136 13634

39»s 390,,

104 1U4
•3%....

*122bl23
20 20
•5b 6

•245 247
189 189
48 b 48 H,

84 la 84 H
198 198
•lis I't

134*2 134 V
*lia 1%

* lr
260 2601a

* 10
*104bl05
•22
•26 25 b
*3ia 4

106 1051s
76 76%
311* 31 ia

86
104%

241
175
176
309

"72 ia

175
123

8Gis
104%
257
152
241
175 b
176

28
72 b

177
126

143%143%
•90 ....

•93 OS's

«1h%
•57%
2314 2414
203% 204

209 209
100
82

60 60
•98 99
13634 138
*97b 98ia

•98
113b 114

Tuesday
Vov 28

88% 8»%
103% 104 b
257 257
152 152
241
175 175 "s

309 ....
27 27
72ia 72b

176 178
123 126

Wednesday
Nov 3V

87 14 87 b
103 108
255 25:.

163 153
'241
175 175 b

298 298
143 143>4
•90
•93 95

b

1414 MI4
67 59ia

*23ia 24b
203 34 204

209

•58

100
83
60

•60 65
98ia 98 ia

137 137%
*97ia 98b

98 98
•113b

3734 38i*

104% 104%
•60
'13
•89
•86
•98

14
90
87

106

714 714
42 42
87 87i2
*8ia 9b

5>3 ob
214 214

28ia 2334
S4ia 35

*-65 -70

193a 20%
*...... 680

28 28 b
•6 7
•61 "61
74 74 b
1838 18a

4

•11(5
*2 is 2%
17ia 18
9% 9%
26% 27
6 6

23 "s 23 if

93* 9%
*lb lb
16^ 163,,

69 69
4 4

72 ia 73 14

*1% 2
30ia 3oiv

108 108
28 28
lia Ik

•106 107
6a4 6 34
2 ia 2Jfl

7% 8
128 130
14 14

10*a 11
33 14 34

88i8 38%
lo n;
Sib 56 3.

*0% 0%
9 b !l'r

128 128
•J% 2

•24
93
7

•28
14214
140
13634
41
104
•334

"'16"

*5b
245
•187
-4.-I4

84%
198

lb
134b
lb

"25*6"

•104 b
•2214
26
3%

104
744
31

2434
93
7

29
142b
140
136
43

1043
4

122
20
6

245ia
190
4Sia
84%

198
Ik

134b
lb

12
252
10

105

26
3%

105
75
31b

37% 38 14

104%105b
••50

13b 13b
•89 90
•88 88
*98 105

7b 7b
41b 42b
88 90
*8b 9b
38 38ia
6 6
2 2

2334 25b
34b 35

••65 -75
20% 22%

' 680

28
*6
•60

74b
18b

116

29b
7

•61

75%
19is
78

18 b
9%

27
4 5

8
23b
10
*lb
16%
59b
4
73
•134
31
109
28b
lb lb

107 108
6b 6%
2 "b m
7% 8

129% 129%
14 lib

3
19
10
27%

24
10
lb

16 3
4

61b
4

74 b

31b
110%
l*-\

11
33%
"76
38%
9%

56 b
6 b
9%

127 b 12S
*1%

11
34
78
41
9»4

58%
6%
9%

24b 25b
93 93 b
7 7
28b 28b
142 143
139b 140
136 1H6%
43 47
103bl05%

12112 121b
19% 20b

'244 246
185 188
48'% 49',
84 34 84%

•197 200
lb lb

134 134b
lh.6 ls<

12
248 248
10 10

105 105
22 b 22 b
26 b 26 14

•3 b 4
104 104b
•73 75
31 31

30:»

26 b 26 Hi

•72
179 179
126 125%

Thursday
Nov SO

143 143
•90 ....
•93 96 b

14b 15b
59 59
•23b 24b
203 203 3

4

209 209%
' 100
' 84
68 58

•60 65
98b 08b

136 136b
97 97

98 98
113 114

37% 38
104% 105 b

13
'89
•86
•98

13
91
88

105

7b 7b
41 3

4 42
88% 90b
•9 ...

39b 39b
6 b 6b
•2 2 b
25 25%
34b 35

i-70 -75
21% 2214

680

28 Hi
•6
•60

74b
lb%

116**
,

*2 34
18b
10
27%
4%

23 b
9 b
•lb
16b
Hi)

4
74 b
»1%
31%
109 b
29 14

lb
107
, 6b

H*«7%
128
14%

29%
7

'60

7514
19
78

19
10
28
4 34

2-j,

9b
lb

163
4

61
4b
76%

83 b
110',
29*4
lb

107
6 b
2 b
7%

128
14%

10b
33 b
77 14

3y34
9b
50%
6%
a

128
2b

11
34 b
77',
41 %
an

58b
0%
0-

128

25 b
93 b
7

•28 b
142W
140
136
45
104%
•3 34

121b
20
•5 b

i*84%"

49 b
85

•197
lb

134
*lb

2*47"

ib'i"
•22 b
•26%

25%
93 b
7

29
142 b
140
136 3

4
46 b
105%

122 b
20
6

245
185
60
85 14

200
2

134 14

1%
12

247
10

105

104
75
31

3
104 b
75
31b

37% 37V,
104%K'4%
•45 '45
L3

•90
•86
*y8

7b
41b
88 3

4
Ob

38
6

•2

24b
34%
•65
2138

14
91
88

102

7%
41%
90%
10 H,

38
61*.

2 b
25
35b
•65
22

678

28
•6
•59
7334
1834
77%

116
*2 3

4

lSb
9%

27 b
•4%
23 b
•9b
lb
16%
5934

74%
1%
32%
108b
28%
'lb

107
6
•2b
7%

128
13b

28%
7

•60

75
20b
77 b

116
3
18%
10
28
4%

23 b
10
lb
16%
60 b
5%
76b
1%

32%
108 b
29%
1%

107 b
6»4
2 b
7%

128
13b

10^
33 b
77
39%
9 b

56 b
"6b
9

10 b
34 b
77
40%
9 Hi

57 1
-.

6%
SI

128 b 128 b
2 V

THANKS.
GIVING
DAY.

Last Salt

Last Sale
Last sale

Last Sale
Last Sale
Last Sale

LaitSale

Last Sale
Last Sale

LastSale
Last Sale

Last Sale

Last Sale

Last Sale
Last Sale
Last Sale

Friday
Dee 1

86
'103%
255

'241

"

£173%

»Tot;w>
BOSTON STOCK
EXCHANGE

178V

i()9\ Nov'05
•25 27
72 b 72 H

180
126

Oct '05

Oct '05

125
187
165

142
tf/b
96
I'M

15
59

it
*1!>7
164
iJ3
•209
1 01
84

58
15
"60
98%
134%
97 b

I80
98

•113
il

60
J 51

Last Sale

Last Sale

LastSale

Last Sale
Last Sale
Last S'otc
Last Sale

LastSale
Last Sale

92%
7
29

.£140%
139%
136
44

104 b
3%
121b

5b""
244b
•183
49
85

197
lb

134b
lb

I3h
248
10

104
•22b

"3%
104%
-73
31

23b
7Iib
5Jb
Zi(/%
36b
103 b
•60

13
91
85

98

7b
41b
89b
*9b

LastSale

Last Sal"

Last Sale

LastSale

Salet
01 the
Week

Shares

330
39
k;
74

LO

13
Nov'05
Oct '05

98

7b
42b
91
10b

5 b
2

24
34 b

'•66

21b
676
20
28

«b
•60

74b
19b

iW
*b
18b
10
27%
4%

23 14

9b
*lb
16 <
59 b
5%
74%
•1%
33
109
29 14

ib
107V1

6
2 b
7%

126
14

>'i%
10
33%
76%
39%
9%
55%
634
9

128 b
2

6b
2 b

24
34 b
•75

22b
675

Nov'05
28 b

Nov'05
•60
75
20%

Nov'05
18 b
10%
28
4%

23 b
9 b
lb
16%
60 H,

76 b
2

33
109%
29%
lb

103
6
2%
7%

123
14

Aug'05
lob
34b
76*4
40 b
9b
,.%
'.1

• 128b
2

15
250
423
265

1

44

620
465

708

11

2

16
230

4,692
6

90
41

Kailronil"
86b Atch Top <fe S-anra FclOO

104 b 1)0 pref 100
255 Bontou <fe Alli:in\ 100

BoHton KtervWtert loo
Bomon <fc Lowell 100
Boston & Maine 100

l>0 |>ref 100
Boston A Pronrie.ncelOO
Bomoii&Wor ElecCo

Do pref
OhicJuncKy<fc US Yloo

Do pref 100
C'on<fe MontClaHB4..100
Conn & PasH Riv pref 1 00
Connecticut Kiver...l00

142 Fitchburp pref 100
Nov'05 Ga Ky<fc Electric 100
Nov'ofi l>o pref 100
Oct '05 MalneCentral 100

15 XfasB Electric Cos 100
59b Do pref 100

Nov'05 Mexican Central 100
198 N Y N H & Hart. ...100

Oct '05 Northern N H loo
Aug'05 Norwich & Wor prel'100

Old Colony 100
Oct '05 Pere Marquette 100
Nov'05 Do prel loo

60 Kutlanrt pref loo
J'ly'05 Savannah Elec com. .100

65 Seattle Electric 100
98b Do pref 100
135% Union Pacific 100
98b Oo pref 100

Oct '05 Vermont & Mass 100
98b West End St 50

114 Do pref 60
Oct '05 Wisconsin Central. ..100
Oct '05 Do pref 100
Nov'05 WoicNash& Roch.,100

MiNcellaueouH
imer Agricul Chem.100 4,454

92% Do pref 100 66
7 Amer Pneu Serv 50 500

29% Do pref 50 375
141b Amer Sugar Refin 100 1,506
140 Do pref 100 270
136% Amer Telep <fe Teles. 100 668
44% Amer Woolen ..100 19,169
104% Do pref 100 2,902

Oct '05 Boston Land 10
122 b Cumoerl Telep <fc Tel 100 li

20 s Dominion Iron & st 63i
Nov'05 East Boston Land
244 b Edison Elec Ilium.. .100 47
187 General Electric 100 63
49 Mass'chusettsliasCoslOO 1,874
85b Do pref 100 830
197 Mergenthaler Lino.. 100 9
1% Mexican Telephone., lo 629

135 NE Telephone 100 163
lbPlantComt'ststkcomlOO 55

Sep '05 Do pref 100
50 PullmanCo 100
10 Reece Button-Holu.. 10

105 Swift <fc Co 100
Torrington Class A.. 25

26b Do pref 25
3% Union Cop L'd <fe Mg. 26

104% United Fruit 100
75 Un Shoe Mach Corp. 25
31 Do pref 25

J'ly'05 US Leather 100
J'ne'05 Do pref 100
Nov'05 U S Rubber 100
Nov'05 Do pref 100

37S U S Steel Corp 100 17,581
104% Do pref 100 3,151

West End Land 25 50
West Telep & Teleg. 100 80

Do pref 100
Westing El & Mfg.. . 50

Do pref 50 lo
Mining

Adventure Con 25 1,415
Allouez 26 2,630
Amalgamated CopperlOO 34,997Am Zinc Lead <fc Sm. 25 590
Anaconda 25 380
Arcadian 26 1,530
Arnold 25 465
Atlantic 25 6.374
Bingham Con Mindi S 50 4,380
Bonanza (Dev Co)... 10 200
BostonConC&G(rcts) £1 32,047
Calumet <& Hecla 25 2
Catalpa (Silver) lo
Centennial 25
Central Oil....... 25
Cons Mercur Gold... 5 1,960
Copper Range Con OtVM« 8,890
Daly- West 2oil,*Mi»
Dominion Coal 100 00

Do pref 100 5
Elm River 12
Franklin 25 4,095
Granby Consolidated. 10 1 1,361
Greene Consolidated. 10 11,031
Guanajuato Consol.. 6 365
Isle Royale(Copper). 26 2,005
Mass Consol 25 585
Mayflower 26 100
Michigan 26 5,139
Mohawk 25 5,977
Montana Coal& Coke 25 22,647
North Butte 15 21,148
Old Colony 26 107
Old Dominion 25 0,8Oo
Osceola 25 743
Parrott(Silv& Copp) 10 7,629
Phoenix Consol 25 280
Quincy 25 395
Rhode Island 25 843
Santa Fe(Gold& Cop) lo 1,145
Shannon 10 l,97o
Tamarack 25 415
Tecumseh 25 751
Tennessee 25
Trinity 25 3,420
United Copper 100 7,057

Do pref 100 23
UmtedStates Mining 25 33,308
Unit States Coal &Oil 25 3i5
Utah Con (Gold) 5 44,163
Victoria 25 766
Winoua 25 445
Wolverine 25 118
Wyandot 25 85

liamje /or \'ear

1905

Lowest

152
1241
zl72
171
305

77%May20
99 b Jan 25

254 Jan 3
Novl4
May 2 6
J'ne 2
Jan 6
Jan 18

13b Jan 17
63 b Jan 17
150 Jan 13
123 NovH
186 Jan 4
l60bJan 19
285 Jan 12
142 Jan S

59 b Jan 1«J

86 Jan 4
175 Jan 24
13 Oct 21
65 Nov 4
1 934 May
195bMay23
164 Oct 4

232 Jan 24
205 b Jan 6
79 Jan 9

J'nc27
Apr 13
Jan 13
Jan 6

9
6

Sep 11
Jan 18
Jan 3
Jan 3

21% Jan 2
55b Augll
146 Mar20

HiytiAtl

11
60
15
50
93 b Jan

113 Jan
95
172
93
112

27
25

270
60

150
500

1,843
756
472

3,197

19b Jan 25
86 Jan 3
4 b Apr 13

20 Jan 17
130b May23
132 May22
133% Nov
21 Jan 23
92% Jan
3 b Mar 13

116 Augl7
17 Jan 24
5bJ'ly

-E242 J'lylS
169%Mav22
38 b Jan 6
SObJanlo
U85bJ'ne20

1 Feb 6
133 b Aug22

1 Feb 24
10 Jan 6

230 May23
8 b Jan 12

103% Oct 30
18 J'ly26
25 May23
2 b May25

103 Apr 29
57 J'nel5
31 J'ne3U
11% J'ne 8
100b Jan 10
34% Jan 4
98% Jan 5
24%May22
91 May22
•40 MarJO
13 Oct 24
90 Oct 2b
82 b Oct 2
91 May

t2 34May2.r.
18 Apr 24
70 Jan 25
8 J'ne21
25bMay31
1 May 2

•45 J'nelS
12% Hay
28 May22
•50 May 6
5% Jan 20

301 J'ne
•10 Marl8
16%Mar22
6 b Sep 9

•30 Mai-24
64 Jan 25
llbMar3u
6« Ja» 10

113 Janlo
2 May26
8 Api 29
5 Jan 4
20% j'nelo
3 Jan 4
17bMay23
6 May26

70 J'ne27
10% Jan 9
48 May 1
2 J'ly 6

34 Auglfc
75 May29
23 b May 1
88 Feb 9
22 J'nel2
50 J'm-22
95 May 4
lb May 1

lb May 8
6% Feb 6

101 May23
2 Feb 3
24%J'ne2u
7% J an 26
9 Mario
74% Nov 9
21 Jan 25
9 b Apr 6
39% Mar 4
Ci May 19
8% Nov 13

105 Jan 4
lbJ'nel'2

300
148
92
96
190
23

212
102
87
72
17

93% Mar 9
105% Sep 21
261 Apr 4
158bApr28
249 Man 6
l85bMarl4
175 Apr 8

310b Aug f
35 Mar22
82b Apr 13
182 Mario
132 Feb >•

189% Mar25
167 Auglo

Aug 16
Marl 5

Oct 30
NovlO
Oct 27
Apr 3

70bMar30
26 % Mar 1

4

215b Sep 21
167% May25
233 May23

Apr 20
Feb 14
Feb 6
Jan 19
Mar2o

67 b Ang25
102 Sep '

138%Aug24
101%Feb20
180 Oct 9
102 Sep 14
117%Apr28
31% Sep 13
60% Sep 13
151 Nov 9

29% Apr 15
96% Sep 18
8 Augl4

30 J'ne22
149 Mar 2
140bAng23
148 Jan 4
47 Nov28
109 Mar31
4% J'ne V

124 Jan 6
24% Mario
7% Jan lo

257 Apr
191 Janl
51% Aug:: 1
88% Mavl2
206 Apr 2 9
2% Oct 7

140bApr27
2% Jan 9

17 Jan lo
258 Oct 2
10 b Feb 2J

114 Jan 5
23 Jan 18
27 Aug23
4bAug23

115 Feb 2o
9U Aug 8
34bAug 7
14 b Jan 16
lllbJ'ne2b
55 b Sep 25

117 b Apr 7
39 Oct 3
105% Oct 4
67 b Jan 2o
22 b Feb 6

104 Feb
92 Mar

100 Oct

1 10b Oct 18
49 Oct 17
91 Dec 1
12%Jan 5
39bNov2>-
7 Novlu
3 Nov 1

2o%oct 6
36%Nov20
•95 Oct 6
22%Nov27

69 1> Feb2t
20 Oct 11
34 b Oct 24
8b Jan 1U

•75 Mayll
83 Mar 1

4

22 Nov2 >

86% Marsl
117 Mar25
4 Oct (•

20% Oct 17
10% Bee 1

30b Apr 10
7 b Apr 18
2S% Jan 17
13bMarl3
1% Oct 13
17% Nov 8
61 b Oct 21
6b Deo 1

77 Nov22
2% Oct 4
34% Oct 2

115 Oct 20
30b Apr It)

3 b Jan 14
118 JaulT

S 7
8 Oct •)

3 Jan 18
9 Jan 3

140 Mail 4

16b Oct 2
35 Jan 19
13% Feb 1

38bAug2i<
81 Aim 25
41%Nov28
11% j an 5
58%Xov'_7
t7bOct 11
15 b Feb 21
128bNov29
2% Feb 21

84 Mm
SH Jan
239% •! 'i"

Z137 Fib

Hange tor l'reviom
Year (1901)

Lowtsi

230
158
166
295

Mai
AOf
Apr
Feb

13ti J'ne
<:116b J'ne
180 J'ne
loo Apr
276 Jan
133 J'ne
24% Jan
73 Jan
170 J'ne
1 1 b Sep
62% Oct
6 Apr

185 b May
159 Autr
222
198
74
08
29

Jan
J'ne
J'ly
Mai
Aug

40 Jan
87 b May
71%Mai
86b Mar
160 May
89 Jan
108 Jan
16% J'ly
37 b J'ly
143 Dec

12b Apr
71 Jan
3 b Feb

17 Feb
122b Feb
122 b Jan
119b Feb

9 F'eb

08b Jan
3 Nov

U2bJan
7% J'ne
5 b Jan

230 Feb
al51 J'ne
36 Dec
77% Mai

173 J'ne
1 b Api

lis Feb
bOct

8 Oct
208 Mai

6 b Jan
£99% Mai
22 Dec
24 b Oct
2 Jan

95 Feb

Hlulwtt

89 b Nov
I04 b Nov
254 Dec
.55b Dec
212 b Nov
175 b Dec
174 Oct
303 b Dec

154 Oct
127 Dec
186 Not
I62 b Jan
285 J'nt
142
57
88
175
24

Not
ueo
Deo
Apr
Jan

80 b Jan
23 b Not
199 Oct
163 b Apr
232 Apr
Ml Apr
80b Feb
79 b Nov
73b DcO

6 b Mu>
77 Jan
10% Feb
40b Jan
8% May
5lbMu>
•50 Api
ObJ'ne

76 Mar
75% J'ne
j90b Aug

•75 Aufc
d3 3

ia Mai
43 Feb
8 Feb
15% F'eb
•25 F'eb
•20 J'l.

42 Feb
95 b J'ly
116% Not
97b Deo

173 Not
93 b Deo
114 Dec
17 b Feb
43b DcO
146% Deo

24 b Deo
87 Deo
6% Nov
27b»ep.

152 b Not
141 Nov
149 b Not
21b Not
94% Deo
4 Sep

122% Deo
19% Not
7bDeo

265 Aug
194 Not
44 b Aug
84% Ocf

200 Not
2% Not

141 Not
4

17
243

9
116
22 b
26 Not
6 Oct

113 J no

Jan
J'ly
Not
Not
Oct
iy

7
19
39
6

435
05

Feb
Mai
May
Oct
Jan
Apr

a 14 b F'eb

6% J'ly
20 J'ly
38 Feb
10% Aug
40 J'ne
103 J'ly
1% J'ne
7 J'ne
2% Mar

20 Oct
•62 b Feb
6b May-

it 3 Feb
45 J'ly
3% J'ne

34 b Feb
2b Jan

•50 J'ne
9 b F'eb

53 F'eb
2o34 F'eb
rf-50 Aug
80 Feb
50 Ma)
lb J'ne
3 b Aug

85 May
•25 J'ne
31 Nov
3% Mai
6 Mai

18 Jan
8 b J an

30 Jan
2bJ'ue
5 F'eb

69 Jan
•50 F'eb

20% Dec
103 Deo
34 Not
99 b Deo
33 Deo
95 b Deo
•75 Jan
23 b Nov
101 Deo
93 Deo
100 Jan

7% Nov
f21 Nov
8234 Deo
14 Oct
2934 Not
3 Not
1 b Not

22 b Not
38% Not
l8ie Not
7% Not

700 Not
•25 Not
1 32% Not
10 May
•75 Jan
74b Not
36 Jan
72 Jan
116 Not

4 Not
15 b Not
5Hi6 Not
34 b Deo
5 Deo

36 b Nov
t9%Deo
2 Not
lib Deo
67b Not
6% Aug

2 Si Nut
29 '4 Deo
98 Not
33 b Not
t5 Not

125 Not
3 Not
3 b Not
lo% Not

140 Not
4% Not

43 b Dea
18 b Not
6 Mar

28% Deo
12% Nov
47 Nov,
6% Not
13% No*

110 Nov
Noit3

« Before pay'tofassessts calledin 1905. a Before pay't of assess'ts called in iyo4. * Bid and asked. HNewstock. rAss'tpaid. $ Ex-rights. oEx-div.&righta,
j



Dec. 2 1905, Boston Bond Record. I <><>:*
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BOMD.X •- u i . ! MTl'ljI.
W htK .- s'l'llXli DEC 1

Ami Hell Telephone 4k.
Aiu'l'elepA- 1 ol coll tr 4s.

...mot
. 1929

Am Writ'Paper 1st 9 i ;>s u r.u;

Atd .v Nebraska Ut7«..190S
AtchTopA s Ke gen g Is.. 1995
Adiu.-luient e 4s....J'ly 1996

Boston Elect Light 1st 6a. 11)0*1

Consul 58 1924
Bostcu A Lowell 4s 1907
4s 1816

Boston A- Maine 4 %s 1044
Boston lcrminal latS'aa.184
Bur A ilu Riv ex 6a 191
Non exempt 6a 19la
Sinking mint 4* 19IU

Butte A Boston 1 si lis 1917
Cedar Kan & Ma R 1st 7s. 1910

« 3(1 7B 1908
Cent Vernil 1st k 4s..Mavl92i'
C B A- s Iowa Div 1st 5s. lias'
[own Djt 1st 4s 1910
Debenture 5s 1813
Denver bizten 4s 1022
Nebraskti Exten 4s 1927
B A s W s I 4s 1821
Illinois Div 3%s L948
Joint bonds Sfr- Qt Northern

Chic J c Ry .v. Stk Yds 08.1915
Coll trnsl reuniting g 4sl94r

Cli Mil A si 1> Duo 1) 68..192U
Ch M A- St P Wis V -liv 681921
Cluc& No Mich 1st ru 58.193]
Chic A- W Mloh iTii 6s 1921
Concord A Mont cons 4a.. 192(1
Conn A- Paaa K 1st g 4s. ..1943
Current Kiver 1st 5s 1927
DetGr Rap A \V 1st 4a... 1941
Douiinion I'oal 1st s t 5s. .1940
Eastern 1st gold 6s 1906
Fitehburi. 6s 190.-
4s 1915
4s 1827

Frenu Elk a Mo V 1st 6a..1933
Unstamped 1st 6s 1833

Qt Nor UDig coll tr 4s 1 92

1

Registered 4 s 1921

.

J.J
J.J
J.J
M-s.
A O
Nov
MS
MS
J.

H

J-J
J..I

FA
J-J
J-J
J-J
A-V
MN
j-n
Q-F
A-O
a-o
Y-N
FA
M-N
MS
J-J

J-J
A-0
J-J
J-J
M-N
J-D
J. ]i

A-0
A-O
A-O
M N
M-S
M-N
M-S
M-S
A-O
A-O
J-J
y-J

1

1

-I I (II,

A n't

9 . Salt
U4 Hi sale
b7% B8 v

103
B3

Sale

112 .

102 .

90
108
100%
106^
loon.

Sale

94 96

107 Sale
100 %

124% P.

100
100 ..

99 100

ioi%ibT%

A n v
i (1st Nl '

Low II \u '>

99% I'll I,

V .
".

M I'll '"

107% Sen '05

102 102';
'.14 4)N0T'UI

99 Si 100
99%

110
104 %
103 Si

117
112%
112 H
102
99%
loo
129
111 's

90
ion
101%
106%
100%
100 Hi

99%
9 i Si

107
99%
126 Hi

126
109
109
109%
112%
102 Hi

99
10<>%
101 %
103 H
103 Hi

105%
189%
140

*

99%
99%

Keli'm
Apr'ou
May'06
Keirci
Jan 'o:

DecM 1

Sep '05

Oct '<'."•

J'ne'o]
J in 'Ofi

J'ly'n.
00

May 'dr.

Nov'05
Nov'n:
Nov'05

sop '06

04 S

107
Novo;.
ilai '06

Feb '05
H H

Nov'05
Mai '02
Jan "OS
Apr'<'5
Nov'05
1 lot '0$

Nov "05

Sep '05

Apr '05
Mm '05
Oct »()J

Apr'05
99»4
91 %

-lll.i

ilnluli ,

1.0 w Hi nk
','•

I 1

9 I II .

S3 Hi 8a
107 10S
L09 104 Hi

91% ''-',

io;i'< 104

102 102'
99 Hi 100

129 129
lllHjlll 1

!

si 91

H

toil 1U8
10078 101%
10' . 106
100 KUJ,

89 Hi

04 '4

n'.i-\

86%

lOli'slOS
88 Hi 101 '•

126H| 120 Hi

120 126
leh 108
108 '4 109 '4

li'l 102 Hi

08 100
88»« liil H,

101 '4 103 Hi

0S»alo3Hi
11)3

'

8 10 1 't.

105% 10-1

138 14(i%
l:i'o 140 H.

88 102
08 101%

r<i\ t>->

111 ,-. pi'i.N -.
1 1 11 :k k\. -

1

1

\\ KKK ! Am*. DEC 1

i. 1 r 1 1 11 :,

l> I

I iiinois steel iteben Sa loin
Noll Com el I .'.ellell oh. . . 101 .i

l.i l''alls,v .'sioiix I' 1st 7s.. 10 17

Kan (' Clin A- Spr 1st 6a...i92."i
KanC Kt s A Unit lsl 78..1908
Kan (' Ft Scolt A M 68. ...1928
KaiU' M A li nan Is 1934
Assented in come 5a 10.: 1

Kan (' A- M UvA Hi lsl 681928
Kan est .In A B 1st 7s.. 1007
.Maine (out cons 1st 7s. ..1012

i 'ous 1st 4s 1912
Maid lloimliAOin lsl lis. 1925
Mexican Central cons Is.. 1911

1st cons inclls Jan 1930
'.d cons ino 3b Jan 1039

M u-li Tclep cons 5s tr rec.1929
M nine Oon Elec con K 5s 1929
New Eng Cot Vain 5a 1929
New EnirTelepli Os 1900
64 ....'. 1907
6a 1908
5a 1815

New KiiLiarid cons g 5s... 1945
boston Term 1st is 1939

Old Colony gold 48 1924
i )reg Ky <fc Nav con K 4s.. 1940
(Jreg Sh Lino 1st. t Os 1922
Reptlb Valley 1st s t 6B...1810
Rutland 1st con (.en 4 His. 1941
Rutland-Canadian 1st 4al849

S avan nail Elec 1st cons 5 s. 1 952
Seattle Elec 1st g 5s 1930
rerre Haute Kleon 58....1829
lorrington 1st g 5s 1918
Union Pac RR«fe I gr

g

48.1947
1st lieu conv 4s 1911

United Fruit conv gen os. 1911
U S Steel Corp 10-00 yr 5s. 1963
West End Street Ky 4s 1915
Uold4His 1914
(iold debenture 4s 1910
Gold 4s 1917

Western Telepli & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s. .1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
MS
A-O
J-J
A-O
A-O
A-O
J-J
.Ply
j
j!j
J-J
FA
A-O
A-O
A-0
A-O
J-J
A-O
FA
J-D
FA
J-J
J-J
J-J
J-J
FA
J-J
M-S
J-J
M-N
M-S
M-N
E-A
M-S
M-N
FA
J.J
J-J
J-J

/.,,, .u»

101
127
103

125
98 loo 1

,

98*s 84 Hi

101 '«

"79" "si

»8Hi 99 H/

100 Hi

101%
103

103
124'

100
li)5 '

4 107 a

100 Hj

135 130

ll'dV's Sai'o"

102 Hi

105%
102%
102%
101 Hi 102'-.

i 09"^ .""!!!

ii...
/.'<! II

I II- 1 s,,,,

l.mr
:m
101
1 28 Hi

102
107H-
1 24

'.ill

93%
104 '.

loaia
120 Hi

101 Hi

11s
79's
25
17%
75
102 Hi

99
100 Hi

101 Hi

102%
Hum

Hi,,;
Sep '05

101
.I'lle 01
I let 'lift

NiivM..
.\ll\ II.".

9:1

93.
Nov' 05
Not '06

; lap 'im

>C|I '11

\ll.\'OI

Nov'05
Nuv'Ofi
Auk'OB
j'ne'OJi
Auk'OI
Nov'05
Oct '05

Oct 'I).'

Nov'O.'
Eeb'05

104 '4

mo2 7a

124 '4

10.4

1 07 Hi

102

100".,

loo
107
1.113%
135%
lo.l -,

102Hi
105 ',

102%
102%
101
'Olio
109%

J'ue'04
Jan '05
Sep '05

Sep '06
Nov'Of.
Mai '02
Nov'05
Oct '05
Mnv'05
b'eb'03
Oct '05
(let '().'.

Oil '05

1196%
Nov'o.
Oct '05

Oct o5
102%
101

Sep 'OB
Ana'05

1

'1

Lilil'i

lou

107 .
'-'.j

93 il%
103 1 j

103'rtl

loi'j 1

s •
1 'I

21
17 3

4 ;
. «

04 10(1
1 00 Hi 101
KM Hi 108
102 :,

< 103
'4

106 106%

1102% ll)2%
124 '4 125 '•

103 10S%
107'.. 107 Hi

97 100
104 Hi 107 'a

n:> 100

io.i%i06*%
tils 'a 1 138
Lo; Hi 114%

' 92 <g 1189 Hi

102 Hi 103 Hi

105 ! 100(4
IU2 ,. 102%
102% I o.i H)

100% 105 H>

'91 1]94 Hi

1110% 111 i«

NiOik— iiuyer pays accrued interest in addition to the purchase price lor all Boston Ronds. " .No price Friday; latest bid and asked. \ Flat price

Philadelphia and Baltimore Stock Exchanges—Stock Eecord, Daily, Weekly, Yearly

."Miare Price*—Not Per Centum Prices

iaturitn,/
.Vol .0

Monti a ij 'jw$,in; I Wednesday
Aoo 2,5 .Vou ^9

'Jliursricti)

Sou .,o

Friday
Dec 7

29 Hi 2SHi

59 4 59 H:

15->.

•53
28%
11%9

•39
l'i%

120
S4%

7o
•51%
8"l6
32 -j

- 6b
,

46H)
•48 Hi

62 Hi

92%
•30

•3H
28%
ll%|
10
4«
18

128
«5%
3H

70 '4

62
8»i,
3W
46
49
02%
92%
31

107% 107 Kt

29 •„ SO',

3

59 '1

•15

53%
2fc%
11%
9

38
17%
llf%
8 5 '*

3
7(<%6
51-,

B»M
32%
68%
•15%
48%
62 Hi

92%
31

t>0 J4

15%

53 Hi

28%
11%
9
38
18

l'.o

85%
3
7o%
51->.

89 18
33%
69 '4

40%
48%
62 H,

93
31

107 107 Hi

30 Hi 30 Hv

90 Hi 90 Hi

•60% 61

107 Hi 107 Hi
"30^

61

53 53",
26% 2SH»
11% 11%
•9 10

•39 40
•17 17 H.

120 % 120S
S4H- 85 :,

4

70t 16 70»ie
5 1 -s 5 1 %
8% 8%6
32% 33
68l„ 69%
*40'4 46%
•4S J

4 49
02% 62%
92% 93 H,

30% 30%

z52Hi 52%
28% 28%
11% '

•9
39
17%
119% 120
84% 85%

11%
10
40
17%

69% 70%
5 1 % 5 1 %
8% 8%

32 32 14

07% 0tf%
M6H1 4o%
48% 48%
02% 02%
92% 93 U
31 31

a
W
>

Q

o

*S5 87
lo7% 107%
30 % 30 %

'15% 10

•52
28
11%
*8

•38
17%

118%
84%
3
69%
51%
•8%
32
67%

*46
»48%
02 %
92 %

*30

52%
28%
11%
10
40
17%

119 Hi

85%
3
70%
52
SH
32%
68%
46 1

-.

49
62%
93
31

ACTIVE STOCKS
( For Bonds and Inactive

Mocks see below)

liailimore
Consolidated Gas 100
Northern Contrail 50
•seaboard (now) 100

Do 1st pre! 100
Do 2d pref 100

United Ry <fc Electric. 50

Philadelphia
American Railways 50
Cambria Steel 50
Electric Co ol America lo
G-en Asphalt tr ctls 100

Do prel tr ctfs ldu
Lake Superior Corp. ....100
Lenigh C <fe Nav tr ctfs. 50
Leli iffh Valley 50
Maradeu Co loo
Pennsylvania RR 50
Pluladolp'a Co (Pittsb) 50
Philadelphia Electrict. 25
1'lula Rapid Transits. . 50
Reading 50

Do 1st prof 50
Do 2dpief 50

Union Tracton 50
United Gaa lmpt 50
Welsbach Co 100

Sates
of the
Week
Shares

28
2,36-

30
2,540

283
8,1)14
1,87k
100

1,319
1,442
26,842

2 2

1

1

1,7 2.".

2,60.
1,334

12, 3)
42,018

30
26

2,512
1,774
320

Mange lor Year
19U5

Lowest

83 Maylfi
99 May25
21%. J an 10
S3 Mai 23
47% Jan 24
12%Apr24

48
24%
10%
9

36
14%
10U Hi

52%
3

65'%9
40%
8

t 17%
39%
45
42
58%
90
20

Jan 3
May22
J a u 2 5
Nov 15
Nov 10
M115 24
J'ly 3
Jau 9
J 'ne 1

May 2 2

Jan 25
J'ne 5
Jan 4

Jan 13
Mny2U
Jau 9
Mar 9
J'ue 5
Feb2S

Highest

90 Apr 13
110% sep 23
.iO%Nov2-
91% Nov 23
61 Nov29
14 Mar 3

54%
29%
12%
17%
49
25 Hi

123%
90 %
5%
73%
55 '1

12%
230
71 l3 16
47%
50%
63%
125%
31

Apr 4
Oct 3
fc'eb 20
Jan 27
Jan 26
Mar 4
NovJl
Nov 3
Jau 17
A Hi: 2

3

Novl 1

Apr 2 7
Apr 1

1

Nov 9
Aug22
Nov 2

Oct 17
Apr 18
Nov20

Range lor Previous
Year (1:104)

Lowest jiujht'Sl

57% Jau 86 Dec
71 J'ue 109% Dee

, J'Ul

43 J'ne
18%Mu\
7% Feb
5% J'ly

20 Aut:

33% Feb
2 '

8 Mai
55% Mar
37% Ma)
|| 5 Muy
s Jan
19% Mai
3S Mai
28 Mai
45 '4 Ian
81 -May
19% Oct

15 '4 Deo

5 1 Nov
26% Oct
1 1 <i Dec
14% Nov
41 % Nov

09% Dec
4 '-2 Nov

70 Deo
13% Oct

tlo%Dea
1 19 Nor
41% Deo
40 Deo
42% Deo
59 % Deo

108 Deo
22 J'na

PHILADELPHIA
Inactive Mocks

Allegheny Tal pref 5t
American Cement 10
Bell Telephone 5u
Cambria Iroa 50
Central Coal <fc Coke. loo
Preferred 100

Consol Trac of KJ.,,100
Diamond State Steel.. 10
Preferred li

Easton Com Electric $.50
Kleo Storage Batt 100
Preferred 100

Germaulown Pass 50
Harrison Bros pref... 100
Indianapolis St 100
Indiana Union Tr....l00
In-urance Co of N A.. 10
Inter Sm Pow& Cnem.50
Keystone Telephone . . 541

Preferred a

Key*tone Watch Case, loo
Lit Brothers 10
Little Schuylkill 50
Minehlll & Schuyl H..50
N liavem Iron <fc Steel.

5

Norther a Central 50
North Pennsylvania.. 5i

Penu«ylvauia Salt .M

Pennsylvania Steel. .100
Preferred im

. Co ' Pitta) 1 1

• t. ...",<

Phil Geiinan A -\.<i r

1 Trillion 51

fays General in
aea iron <fc sti

T. • • lo
Preferred

pah : 11111 .-. Xevl
Unioa 'J r el Ind .

.

L' :

i i^c Pi-
ns .a Ji:H.. I

" r ...7i

..ID'

Bid Ask.

39
6%

60
49

61
49%

82
%
%

%
%

80 81

27 \
30

27%
31
14%

15
02 H-

00
2"s

107

......

1H

lo'4

270

'

60
5

"95"
45

103
50

70
96

PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A-O
AmRysconv5s 1911.J-D
Atl City 1st 5s g '19. M-N
Balls Ter 1st 5s 1926.J-D
Berg&EBrw 1st 68'21 J-J
Bethlo Steel 6a 1998. Q-F
Che & D Can 1st 5s '16 JJ
Choc &, Mo 1st 5s 1949 JJ
ChOk&G gen 5s '19 JJ
Col St Ry 1st con 5s 1932
Con Trac of N J 1st 5s. '33
E <fe A 1st M 58 1920 M-N
Elec A: Peo Tr stk tr ctfs
Eg II Gas-L 1st i?5s 192-
11 A B Top eon 5s "25 A-O
Indianapolis By 4s. 1933
Interstate 4s 1943 ..K-a
LebiBjn Nav 4%s T4.Q.-J
BBS 4s g 1914. Q- 1-

Gen M 4%sg.l924.U.-l
la h V 1st 5s g '33. .J.I
Leh V ext 4s 1st 194s. J -D
2d 7s 1910 M-S
Consol Os 1928 M
Annuity fia / 1

e.ms 4^ 2003.M-K
.' Xraolat 4a'29.J-J

..11
1 ..1- 5s 1948 J-I)

N V 1'lut N..1 -

. .M-N
|)|10T| ,ie COUOH :

No Penn 1 ' 1- '36..M N
i' i.n gen 1 . Vai

I 1 ii 11 it al <n 6a.
Pa a N v i an 7. '06.J D
Coi

\

Pens -

People's 1 r ;r 1

.

PCo 1 -: .
' M !?

1 M-N
I'lnl .

Bid Ask

103 103%

90%

il'9%

119
109 % 110

ii'6%
112%
101 101',
107%
106 %
89 89%
63%

109
1 1 5 % 115%
HI
114'%
127
150

I 9

....

110
1 1 8 '.1

101

110%

PHILADELPHIA
P <Jc E gen M 5 g '20.A-O
Gen M 4agl920..A<fcO

Ph & Reaii 2d 5s '33. A-O
Con M 7s 1911 J-D
ConM 6sgl911....J-D
Ex Imp 31 4s g '47. A-O
Cou M ot '82 4s '37.J -J
Terminal 5s g 1941 .0.-F

P W & B col tr 4s '21. J-J
Koch Ry<fe Leon 5s'54J-J
U Trac Ind gen 5sT9.J.)
Un Rys Tr ctfs 4s'49JA J
U Trac Pu jieu 5s ",)7 J -.1

Welsbach s t5s 1930. J.

D

Wlks-BG&Ecou5s'55J-J
UALTlAiOltE
Inactive Stock*

Ala Cons Coaldb Iron.liio
1'rol loo

Allantad; Charlotte.. 100
Atlan Coast Line RR.1011
Allan Coast L (Conn)lOO
Canton Co 100
< .ins Dot Duck Corp. ..50
Preferred 50

Georgia sou & Kia...ioo
1st pref loo
2d prel Hmi

'ii'. 8 Brewing loo

Boildn
Anaoostla it Pol 5s
Atl A Cll lsl 7... 1907 JJ
All ui (J L RK4B1952M-S
Atl Coast LfCt)ctfa6sJ.D

1 tfa 01 iiidebt 4s J-J
" yr-ls 1926 J-J

Bait C Pass lsl as'! 1 M-N
ball Vundfj 5s. 1910 M-N

ai.l-.l

1

.'2'.iM -N
No Ball U
Con 06 M N
eni
I. xi A li.. : .1 -

Bid Ask

117%
101 U

118 118%
113 114
104

125 120
103%
lot 102
loo 101

66
115%
73 73%

lt'3 105

75 80
95 96
160
160

96% 98
10% 12
S 1

. 3.1

80 85
98 100

1
, 80
8'-, 9

1 15 .
106

l.l.i

84 '15

118 117
94%

90 90

1 12

121

1 12

JIALTLtlOltr:

ChasCityRy 1st 5s '23 J-J
Chas KvG A El 5s '99MS
Charl C A- A ext 5s. '09 J-J

2(1 7s 1910 A-O
City A sub 1st 5a. .'22'J-D
CitvA Snb(\Vas)lj8t 5a'48
Coaldi I Ry lst5s'20F-A
ColifcGrnvlst6s.l910J-J
Consol Gas lis. ..1910 J-D
5s 1939 J- 1)

Gaifc Ala 1st cou 5s '45 J. J
( i a < Jar A N 1 St 5s g '29 J -J

Georgia P 1st 6a...'22 J-J
(.aSo A Fla 1st 5s 1945J-J
(i-B-S Brew 3-4a 1961M-S
2d income 6s 1951 M-N

KnoxvTrac 1st 5s'28A-0
LakoR El 1st gn5s'42M-S
MetSt( Wash) 1 atSs'25 K A
Mt Ver Cot Duck 1st 58.
Incomes

NptNAol' 1st 58*38 M-M
General 5s— r.Hl M-S

Norfolk st im ,,s'i 1...1.J

North L'eui I %a 192.'. A-O
Serii b A 58 1826 I -J

Sel le.-, l( fis 1926 J-J
I'm Un Trac 5s 1997. 1 J

I'oio Val J si .,:. 1941 ...l-.i

s:u- Fla (fcWest 5a '3

Seaboard A I. l 1 1930A-O
Sea6 a Roan 5a 1926.J J

South I:.. nod lsl 5a
DEI L&P181 1 %a'29 M .N

I'll K.
Inco •' "

Sa M M >

...1

Bid

10l>

94
118
110
114%
10>
105 H
117
109%
115
112-4
112
124
116
60%
31
105
116
117
84 >,

95 luO

Ask

96
120

115
106%
106
US
109%
115%
112%
113

117
00%
32

118
120

1 10
110
120
12 1

Hi

116

: 1 :

113

I

.

21

* Bui .11 prteeo; no oalea on tula day. ' Ex-rights.
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month: We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns oj the street railways are brought together separately on a subsequent page.

Roads.

Ala Gt Southern
Ala N O <t Texa
N & N East.
Ala & Vicksb'g
Vicksb Sw & P.

Allegheny Valley.
A*n Arboi
Atcti Top & S Fe.
Atlanta <fc Char..
Atlantic & Bir
At! Coast Line
Bait, A: Ann !iL..
Ball & Ohio
Bantui it Aroost.
Beileloute Central
Bridgt & Saeo R_
Buff Koch & Pitts
Buffalo it Susq..
Cai Not'thw'n
Canadian North.
Canadian Pacific.
Ceni'l of Georgia.
Cent'l of N Jersey
Chat tan Soul hern
Chesap & Ohio
Chic 6t Alton Ry.
Chic Gt Western.
Cliic Ind & L'v..
Clue .'sum <fc ^t 1'.

Clue & North W.
Chic St 1' M & O.
Chic Term Tr RB
Cin N ( I & T Pac_
CI Cin Ch & StL.

Peoria & East'n
Colorado it South
Coi Newb & Lau_
Copper Range
Cornwall
Cornwall & Leb__
Denv & Rio Gr_.
Det A Mackinac.
Detroit Tot & Ir_
Dul So Sh & Atl.
Erie
F'rchild& North.
Farmvihe & Pow
Fon Johust & GL
Ft W & Denv City
Georgia RR
Ga South it Fla..
Gr Trunk System
Gr Trunk West
Det GrH it M_

Great Northern..
Montana Cent)

Total system
Gulf&Ship Island
Hocking Valley..
Illinois Central.

.

Illinois Southern

.

Int & Gt North'n
a Interoc (Mex)__
Iowa Central
Kanawha & Mich
Kan City South'n
Lehigh Val RR..
Lexing & East'n.
Long Island
Louisiana & Ark.
Louisv & Nashv.
Macon & Birm
Manis & No East.
Manistique
Maryland & Penn
a Mexican Cent'l.
a Mexican Intern
a Mexican Ry
<x Mexican South.
Milieu & Southw.
Mineral Range
Minneap &St 1^_
M St P & S St M.
Mo K»n & Texas.
Mo Pac & Iron Mi

Central EFranch
Total

Latest Gross Earnings.

Week or
Month.

See Southe
1'acilic

1st wk Nov
1st wk Nov
1st wk Nov
September
September
October ..
September
September
October ..
September
October
September
October ..
September
3d wk Nov
October ..
October ..
3d wk Nov
3d wk Nov
3d wk Nov
October ..
3d wk Nov
October ..
September
3d wk Nov
3d wk Nov
September
October ..
October ..
3d wk Nov
See Southe
October _.
October ..
3d wk Nov
September
September
October ..
September
3d wk Nov
October ..
September
3d wk Nov
October ..
October ..
itattau—

-

September
September
October ._
See Southe
3d wk Nov
1st wk Nov
1st wk Nov
October ..
October ..
October ..
3d wk Nov
October ..
October ..
October ..
d wk Nov
3d wk Nov
3d wk Nov
October
September i

October ..
September
September
October ..
3d wk Nov
October ..
September
October _.
October
October ..
3d wk Nov
Wk Nov 11
2d wk Nov
October ..
3d wk Nov
3d wk
3d wk
3d wk
3d wk
3d *#
3d wk

Current
Year.

Nov
Nov
Nov
^ov
Nov
Nov

rn Ry. S

54,000
25,000
23,000
Inc. 1

180,701
6,793,290
324,310
95,513

1,986,461
16,598

6,853,785
202,008

5,198
4,049

173,471
140,163
173,1 OS
131,S00

1,334,000
244,500

2,158,112
2,974

2,039,665
1 ,045,340
103,680
114,614

5.261.S8
6,148,512
1,367,479

31,738
rn Rv. S
2,087,682
294,435
188,489
25. OS

7

55,715
14,052
35,079

422,600
89,761
161,860
• 61,674

4,412,628
2,278

Now Tide
67,136

272,715
274,052

rn Rv. S
791,904
114,299
30,299

5,469,193
239,018

5,708,211
42,118
599,508
308,592
32,470
154,100
111,598
61,849
183,368
546,831

3,031,261
47,275
Inc. 2
79,292

860,345
13,130
31,604
4,547

37,340
436,318
126,525
123,000
20,499
6,847

14,544
79,199

254,178
474,954
864,000
28,000

892,000

Previous
Year.

ystem bel

44,000
25,000
28,000

25,833
157,900

5,649,380
311,291
88.902

1,916,683
14,047

6,181,073
192,443

5,381
4,576

161,924
101,185
157,385
95,400

1,071,000
212,100

1,907,602
2,579

1,807,467
1,268,158
160,467
111,478

4,690,137
5,372,570
1,286,785

28,779
VStem bel

2,202,569
248,757
164,019
H),441
51,251
3,866
19,929

367,900
77 948

135,181
51,661

3,938,064
3,129

water &
63,666

213,907
258,692

ystem bel
776,882
118,514
23,850

4,599,486
217,831

4,817,317
38,186
569,883

4,577,741
24,654

139,400
100,769
55,858
145,855
566,618

3,005,465
39,218

7,380
68,184

7c827,735
15,841
36,996
9,698

32,289
2,258,234
132,085
128,000
19,041
7,356

13,492
61,315

219,422
468,089
813,000
26,000

839,000

July 1 to Latest Date.

Current
Year.

ow.

912,630
403,312
347,450
Inc. 3

24,903,06ii
988,988
276,573

7,181,935
47,493

.'5,568,515
551 282
20,094
16,348

3,706,371
522,945
717,905

2,068,500
24,027,251
4,551,412
8,638,015

51,722
7,782,844
3,032.277
3,565,724
2,490,191
13,684,979
22,204,452
4,594,442
679,913

ow.
8,188,996
1,039,334
2,971,229

63,757
173,471
62,033

116,170
8,010,748
348,903

Previous
Year.

847,150
464,651
482,784

79,637

1,284,776
17,210,299

8,044
Western,

231.251
778,764
953,448

ow.
15,738,612
2,039,944
564,864

17,654,075
877, 4S5

18,531,560
755,355

2,269,736
16,033,483

123,825
2,784,811
2,290,708
1,162,587
725,465

1,604,522
11,489,032

138,13.8
Inc. 1

304,178
16,342,700

48,964
98,518
42,131

135,447
9,058,892
2,411,506
2,262,500
430,911
29,100

305,816
1,607,765
4,775,180
8,777,679
16,539,844

839,487
17,379,331

21,892,890
929,708
215,093

6,575,431
41,568

23,374,727
522,271
16,063
13,791

3,355,217
379,595
654,935

1,594,000
21,115,910
4.1S4.115
7,643,582

54,772
7,017,641
3,408,362
3,103,560
2,309,175
12,897,411
20,313,284
4,333,303
626,775

8,243,247
1,004,120
2,513,806

51,325
174,995
20,835
58,017

7,000,114
328,632

1,105,031
15,996,411

11,000
which see.

207,421
596,953
847,178

14,891,876
1,796,472
562,398

15,245,308
780,409

16,025,717
735,987

2,283,946
16,937,840

99,084
2,677,727
2,219,527
1,041,034
614,463

1,600,461
10,474,197

117,497
32,097

263,891
15,457,733

47,877
107,937
36,457

121,617
8,246,364
2,570,023
2,161,000
420,099
28,015

273,478
1,269,980
3,585,194
8,602.940
17,437,561

685,202
IS, 122,763

Roads.

MJ&KC-G&CDiv
Mobile & Ohio...
Nash Ch & St L__
a Nat RR of Mex
Nev-Cal-Oregon .

Nevada Central.

.

N Y C A Hud Riv
N Y Out & West.
N Y Susq & West
Norfolk .t \\V>:' n

Northern Central
Northern Pacific.
Ohio Riv & West.
Pacific Coast Co.
effenn—EastP&E
dWest P & E.

PhilaBalt &W'sh
Pnila & Erie..
Pittsb C C & St L
Raleigh & S'port.
Reading Railway

Coal & Iron Co
Total both Cos

Rich Fr'ksb & P.
Rio Grande Jet..
Kio Grande So
Rock Island Sys.
St Jos &GrIsl—

.

St L & San Fran e

St L Southwest..
Seaboard Air Line
Sierra Railway..
Southern Indiana
So Pacific Co.c.
Southern Ry Sys

Southern Ry..
Mobile <t Oiiio.
Cin NO & TexP
Ala Great Sou.
Ga South & Fla

Texas Central
Texas & Pacific. .

Tex S V & N W.
Tidewater <fc W'n
Tol & Ohio Cent.
TolP &West
TolSt L&W
Tor Ham & Buff.
Un Pac System..
Virginia & So W'n
Wabash
West'n Maryland
W Jersey & Sea'e
Wheeling & L E.
Wichita Valley.

.

W'msport&N Br.
Wisconsin Central
Wrightsv & Ten.
Yazoo & Miss Val

Latest Gross Earnings.

Week or
Month.

Wk Nov 11
See Southe
October ..
3d wk Nov
October ..
September
October _.
October _.
October ..
September
October ._
October _.
September
September
October .

.

October ..
October ..
September
October ..
October .

.

October ..
October ..
October ..
September
September
3d wk Nov
October ..
October ..
October ..
3d wk Nov
September
October ..
October ..
September

3d wk Nov
3d wk Nov
3d wk Nov
3d wk Nov
October ..
3d wk Nov
3d wk Nov
October ..
September
October ..
2d wk Nov
3d wk Nov
October ..
September
October ..
3d wk Nov
September
October ._
3d wk Nov
July
September
October
September
October ...

Various Fiscal Years.

Allegheny Valley
Atlanta & Charl Air Line
Atlantic & Birmingham
Belle fon te Central
CI C C & St Louis

Peoria & Eastern
Interoceanic of Mexico
Manistee & North Eastern
Manistique
Maryland & Pennsylvania
a Mexican International
a Mexican Railway
o Mexican Southern
a Nat RR of Mexico
New York Central
Northern Central
d Penn—East of Pitts & E...

d West of Pitts & E
Phila Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic & St Louis
Rio Grande Junction
Texas & Pacific
West Jersey & Seashore

Current Previous
Year. Year.

S
21,673

rn Kv. S
907,357
239,166
26,769
3,605

8,138,371.
662,412
255,728

2;398,544
1,009,407
6,230,972

20,972
622,028

12572 075
Inc. 69

1,282,781
780,090

2,447,184
4,745

3,689,337
3,747,550
7,436,887
119,915
63,231
12,536

4,842,715
135,424

3,719,928
190,829

1,201.450
32,498
127,206

S,S81,660

1,041,217
174,921
147,058
70,010

150.57S
23,992

292,802
15.600
7,847

377,632
27,042
81,491
65,964

6,209,508
82,424

502,520
418,497
331,930
130,139
12,170
15,799

649,150
22,018

616,239

12,174
ystem bel
900.017.
214, C4d
25,588
2,440

7, 176, SIS
592,578
220,860

2,007,958
996,207

5,377,835
20,795

559.303
10728 675
4,200
1,145,981
705,475

2,168,822
4,356

3,399,735
3,223,363
6,623,098
104,806
56,331
11,318

4,318,813
115,135

3,842,614
193,255

1,117,223
31,638
129,976

8,136,951

979,395
154,446
140,170
62,389

157,593
23,246

310,093
19,000
7,790

364,323
24,831
76,667
62,231

,427,S5S
53,108

520,272
362,565
298,430
93,777
4,110
14,227

629,788
21,815

854,451

Period.

Jan 1

Mar 1

Dec 1

Jan
Jan
Jan
Jan
Jan
Jan 1

Marl
Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Dec 1

Jan
Jan 1

to Sept
to Sept
to Sept
to Oct
to Oct
to Oct
to Nov
to Sept
to Oct
to Oct
to Nov
to Nov
to Nov
to Nov
to Oct
to Oct
to Oct
to Oct
to Oct
to Sept
to Oct
to Sept
to Nov
to Oct

30
30
30
31
31
31
21

30
31
31
21
11

14
21
31
31
31
31
31
301

31
30
21
31

July 1 to Latest Date.

Current
Year.

Previous
Year.

$
299,022

ow.
3,450.51*'
4,982,632

97,496
1 1,739

31,520,166
2,809,869
944,727

6,921
3, 730, .,77

21,70S,594
59.356

1,873,038
47,748,218

Inc. 2.

5,080,076
2,298,009
9,291,320

L9,

13,789,754
10,439,029
24,228,783

380,405
172,763
227,592

17,915,078
541,951

13,971,587
3,522,097
3,425,400

477,348
25,662,778

20,514,90:
3,392,818
3,121,581
1,408,706
598,566
381,983

4,515,207

21,597
1,506,144
506,405

1,668,018
241,643

17.423,956
324 ,555

10,016,129
1,218,508
2,261,469
2,288,843

12.170
54,082

2,491,366
50.S07

2,063,051

Current
Year.

Inc. S7
32,233,217

864.682
49,574

18,420,019
2,346,238
5,522,424
335,627
83,726

246,537
5,653,987
5,372,700
1,050,817

11,072,977
70,715,729
8,726,671
110132894
Inc. 6,11

12,149,987
5,943,101

21,830,245
483,799

10,169,414
4,093.920

222,360

3,451,334
4,301,287

91,299
6,509

28,192,246
2,53
82 i

5,769, >2

3,6^9,477
18,517,175

58,483
1,774,808

10,898,318
835,300
4,766,376
2,194,531
8,302.346

15,921
11,833,803
9,814,336
21,648,139

343,735
145,519
186,416

15,367,506
458,846

13,573,994
3,620,681
3,103,238

476,260
23,040.886

19,385,490
3,206,697
2,885,414
1.257,003
574,131
345,016

4,959,5S0

24,479
1,493,545
495,445

1,538,827
222,016

14,905,550
200,300

11,135,103
1,041,130
2,045,069
1,844,135

4,110
50,538

2,415.280
45.S72

2,600.428

Previous
Year.

99,391
§2,079,222

643.820
45,518

18,243,068
2,527,797
5,489,654
328,363
72,419

221,679
6,131,627
5,276,900
1,030,116

10,200,754
64,665,049
8,568,071

97,593,894
6,500
11,339,087
5,665,194

19,920,506
453,405

10.396,374
3,820.520

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weekly Summaries.

2nd week
3rd week
4th week
1st week
2nd week
3rd week
4th week
1st week
2nd week
3rd week
4th week
1st week
2nd week
3rd week

Aug
Aug
Aug
Sept
Sept.
Sept
Sept
Oct
Oct
Oct
Oct
Nov
Nov
Nov

(41 roads)
(41 roads)
(43 roads

)

(40 roads)
(40 roads)
(37 roads)
(37 roads)
(39 roads)
(39 roads)
(38 roads)
(44 roads)
(40 roads)
(42 roads)
(38 roads)

Cur'nt Year Prev's Year

$
8,210,553
8,368,751
13,342,178
8,421,108
8,754,057
8,663,273
12,368,234
8,941,774
9,430,786
9,434,892

14,510,876
8,331,329
9,780,290
9,639,535

$
7,841,740
7,992,642

12,770,603
8,072,981
8,502,578
8,514,190
11,899,965
8,643,551
8,965,878
9,292,845

14,096,129
7,777,198
8,832,358
8,S79,10S

Inc. or Dec, %
S

+ 368,813 4.74
+ 376,109 4.75
+ 571,575 4.47
+ 348,127 4.31
+ 251,479 2.95
+ 149,083 1.75
+ 468,269 3.94
+ 298,223 3.45
+ 464,908 5.18
+ 142,047 1.53
+ 414,747 2.94
+ 554,131 7.12
+ 947,932 10.73
+ 760,427 8.50

Monthly Summaries. Cur'nt Year

Month
Month
Month
Month
Month
Month
Month
Month
Month
Month
Month
Month
Month
Month

Sept
Oct
Nov
Dec
Jan
Feb
Mar
April
May
June
July
Aug
Sept
Oct

1904
1904
1904
1904
1905
1905
1905
1905
1905
1905
1905
1905
1905
1905

(124 rds)
(124 rds)
(124 rds)
(123 rds)
(116 rds)
(117 rds)
(118 rds)
(115 rds)
(118 rds)
(104 rds)
(115 rds)
(115 rds)
(115 rds)
( 51 rds)

151,475
159,732
154,304
146,748
127,073
113,714
143,622
136,595
144,103
125,942
143,658
154,972
161,431
66,053

024
959
117
102
058
506
S57
868
2^;;

575
287
550
629
039

Prcv. Year

147
154
140
136
119
117
130
12
129
114
130
141
147
62

?
33S.536
758,622
909,476
889,640
,220,078
252,135
,879,546
,237,317
712,739
845,032
,328,530
867,461
,709,S16
,631,366

Inc. or Dec.

+ 4
+ 4
+ 13
+ 9
+ 7
—3
+ 12
+ 9
+ 14
+ 11
+ 13
+ 13
+ 13
+ 3

S
136,488
974,337
394,641
858,462
852,980
537,629
743,311
358,551
390,517
,097,543
,329,757
105,089
721,813
421,673

2.81
3.21
9.51
7.20
6.58
3.01
9.73
7.35
11.09
9.66
10.02
9.23
9.28
5.46

a Mexican currency, b Figures include earnings of stations, Decatur to Ackerman inclusive, c Includes the Houston & Texas Centrat and
its subsidiary lines in both years, d Covers lines directly operated, e Includes the Chicago & Eastern Illinois in both years, k Atlanta Knoxville
& Northern" included in both years since April 1; it had previously been included in 1905 since Jan. 1.
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Latest Gross Earnings by Weeks.—In the table which

follows wo sum up separately the earnings for the third week

of November. The table covers 38 roads ami shows S.50 r
r

increase in the aggregate over the same week last yoar.

Third week of November. 190.".. 1904. Inert Deed

$ S S S
Ala. Groat Southern. 70.010 $3,389 7,621
Buffalo Rochester A Plttsb'g. i r.s.471 161,924 1 1,547
Canadian Northern. 131. S00

1,334.000
05.4(H)

1,071.00(1
86,400

263. 000Canadian Pacific
Central of Georgia.. 244,.500 212,100 32,400
Chattanooga Southern 2,974 2,679 395
Chicago Great western 163,680 160,467 3.213
Clue Indianapolis & Louisville 114,014 111.47s 3.136
Chicago Terminal Transfer. 81,738 28,779 2,959
Cincinnati New Orl ,v 1V\ Pac 147,068 140,170 6,888
Colorado A Southern 188,489 164,019 24,470
Denver & Rio Grande 422,600 367.900 54.700
Duluth South Shore & Atlan. 61,674 51,661 10,013
Grand Trunk 01 Canada 1

Grand Trunk Western
Detroit Grand Haven iv M

791,904 776.SS2 15,022

Gulf 4 Ship Island 42,118 38,186 3,932
International & Great North. 154,100 139,400 14,700
Interoceanic of Mexico 111,598 100,769 10,829
Iowa Central 61.849 55,858 5,991
Louisville A Nashville 860,345 827,735 32.610
Mexican International 126.525 132,085 5,5t3C
Mineral Kange 14,544 13,492 1,052

79,199 61,315 17,884
Minn St P & B B M 254,178 219,422 34,756
Missouri Kansas A: Texas 474,954 468,089 6,865
Mo Pac & Iron Mountain 864,000 813,000 51,000

Central Branch 2S.000 26,000 2,000
Mobile & Ohio 174,921 154,446 20,475
National RR of Mexico. 239,166 214,540 24,626
Rio Grande Southern 12,536 11,318 1,218
St Louis Southwestern 190,829 193,255 2,426
Southern Railway 1,041.217 979,395 61,822
Texas Cent ral 23.992

292,S02
23,246

310,093
746

Texas A Pacific 17,291
Toledo St Louis & Western.. SI, 491 76,667 4,824
Wabash 502.520 520,272 17,752
Wheeling A Lake Erie 130,139 93,777 36,362

Tot al (38 roads') 9,639,535 8,879,108 803,456 43,029
Net increase (8.56%) 760,427

For the second week of November our final statement covers

42 roads and shows 10.73% increase in the aggregate over the1

same week last year.

Second week of November. 1905. 1904. Increase

.

Decrease.

Previously reported (39 roads'!
Mexican Railwav
Mexican Southern
Mobile Jack & Kan City incl

Gulf & Chic Div

8 $
9,615.118! S, 673, 143
X123.000 J128.000

20,499 19,041

x21,673 X12.147

$
1,018,822

1,458

9,499

$
76,847
5,000

Total (42 roads).
Net increase (10.73%)

9,780,290: 8,832,358 1,029,779
947,932

81,847

x Figures are for week ending Nov. 11

Net Earnings Monthly to Latest Dates.—The table fol-

io-wing shows the gross and net earnings of- STEAM railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of Nov. 181905. The
next will appear in the issue of Dec. 23 1905.

-Gross Earn'gs-

Roads.
Atch Top A San Feb. Oct

July 1 to Oct 31__.:

Atlantic Coast Line. a. Oct
July 1 to Oct 31...

Current
Year.
S

6,793,290
4,903,066
1,986,461
7,181,935

818,836
3.1') 7, 705

140,163
522,945

173,108
717.905

.",722.767

Buff Roch & Pitts. b._ Oct
July 1 to Oct 31---

BufT it Susq.a Oct
July 1 to Oct 31.

California Nortlr.v.a. .Oct
July 1 to Oct 31.. .

Canadian Pacific, a Oct
1 to Oct 31.. -20, 02 1.251

Central of Georgia.a.OcI 1,080,492
July 1 to Oct 31... 3,805,012

Chesapeake <fc Ohio. b.Oct 2,039,665
July 1 to Oct 31... 7,782,844

Chicago Great WesternbOct 871 ,126
July l to Oct 31 3,063,943

Clere Cin CMASl I. b.Oct 2,067,682
Jan 1 to Oct 31 . .18,420.019

Peoria & Bast b Ocl 294,435
Jan 1 to Ocl 31 2,346,238

Corn .vail. b... Ocl 14,052
July 1 to Ocl 31

Erie.a Ocl 1,412,628
July 1 to Ocl 31 17,210.299

Fairchild A Nor East b i 2,278
July 1 to Oct 81... 8,044

Geonda i; R a Ocl 27
.1 il i

Gull rsland a Oct 161 ,956
July i to Oct 31 1,813

Hockirj -

l to Ocl 31 .'.-'•

0.650

Kana a Oct
July 1 to Od 31 7.

Pn rimis
Year.

$
5,549,380
21,892,890

1,916,683
6,575,431

746,399
2,869,444

101,185
379,595

157385
654,935

4.743,962
17,837,910

1 ,107,704
3,504,515

1,807,467
7,017.041

764,864
2,631,330

2,202,569
1S.243.06S

248,757
2.527,797

3 ,866
20,835

18,064
15,996,41 1

3.129
i

I ,000

258
847,178

161 ,615
9,799

569383
1,946

. ,602

1 15

-Net Earnings-

1,

Current
Year.

I
x2,787,511
x9 ,396,895

729,773
2,240,570

410,317
521,953

55,310
196,389

88,684
352,148

2,274,071
7,479,505

411,591
1,194,483

817,965
3,104,488

315,126
1,043,123

566,507
4,687,470

L18357
624,997

7,675
33,017

1 .276,726
5,393,95';

569
i ,067

1 13

3367
.-,07

186,470

85,0< 8

Previous
Year.

S
x\ ,771 ,391
x7,640,282

758,151
2,178,641

306,441
1,191,402

32,807
143,879

62.721
230,202

1,566,114
6312,505
437,606

1,093,979

688,133
2,706.675

305,098
868.593

682,671
4,872.725

53,537
610,641

def. 50
5.799

1 ,146,930
5,233,218

791
130

1 12,111
r.830

163.373

121

is ,391

Ones Earn'ge Net Earnings
Current Previous Current Previous
Year. Year, Year, Year,

Roads. $ | g $
Lehigh Valley.

b

Ocl .1,031,21.1 3,005,465 ol,302 ,961 01352,088
July 1 to Oct 31. ..11,489,032 10,474,197 04,833,425 04,477,863

Loubdana A Ark Oct 79,292 68,184 30 189 26,313
July 1 to Oct 31... 304,17s 263, SOI 120,789 101,225

v Mexican Central Oct 2,436,318 2,258,234 921,989 752,302
July 1 to Oct 31.-. 9,05S,S'.I2 8,246,364 2,824,928 2,414,182

Milieu A- Southwest. b.Oct 6,847 7,356 1325 1 196
July 1 to Oct 31.. . 29,100 28,015 9,123 6,005

Minn A St Louis a. ..Oct £384,686 1(309,382 178,882 140,615
July 1 to Oct 31. ..£1,370.841 £1,084,419 60S, 178 441,775

Missouri Pac Sys.b. Sept. 3,679,527 4,078,724 1,088,682 1,415,086
July 1 to Sept 30.-11,150,649 11,515,335 3,628,936 3,825,432
Jan 1 to Sept 30.-30,981,036 31,873,951 8,142,647 8,591,32s

N V Out & West -a. -.Oct 662,412 592,578 188,106 137,011
July 1 to Oct 31.-- 2,809,869 2,536,403 890,032 875,285

N Y Busq A West.a--Oct 255.72S 220,860 75,928 87,410
July 1 to Oct 31... 944,727 820.936 294,732 278,729

Northern Central. b... Oct 1,009,407 996,207 295,773 328,573
Jan 1 to Oct 31... 8,726,671 8,568,071 1,715,078 2,125,078

Pennsylvania

—

Lines directly operated.
g East of Pitts &EOctl2,572,075 10,728,675 4,594,097 4,133,197
gjan 1 to Oct 31.-110,132,894 97,593,894 33,407,863 30,401,163
West of Pitts. &E Oct Inc. 694,200 Inc. 173,200
Jan 1 to Oct 31... Inc. 6,116,500 Inc. 984,900

Phil Bait & Wash -b. -Oct 1,282,781 1,145,981 615,636 540,236
Jan 1 to Oct 31. ..12, 149,987 11,339,087 3,341,522 3,215,222

Reading Company

—

Phila & Reading. b. Oct 3,689,337 3,399,735 1,613,858 1.7S6.782
July 1 to Oct 31. ..13,789,754 11,833,803 5,958,172 5,432,582

Coal & Iron Co. b... Oct 3,747,550 3,223,363 322,152 347,414
July 1 to Oct 31. -.10,439 ,029 9,814,336 566,649 560,834

Total both cos.b_--Oct 7,436,887 6,623,098 1,935,810 2,134,196
July 1 to Oct 31.--24,228,783 21,648,139 6,524,821 5,993,416

Reading Co.b Oct 119,100 121,508
July 1 to Oct 31... 472,640 470,740

Total all cos. b Oct 2,054,910 2,255,704
July 1 to Oct 31--. 6,997,461 6,464,156

Rock Island Syst. a. ..Oct 4,842,715 4,318,813 1,621,424 1,525,468
July 1 to Oct 31. ..17,915,078 15,367,506 5,594,519 5,274,911

St Jos & Grand Isl.b.- Oct 135,424 115,135 47,599 30,126
July 1 to Oct 31— 541,951 458,846 195,853 124,011

St Louis & San Fran (in-

clud'gChi&EIlD.a.Oct 3,719,928 3,842,614 1,229,305 1,519,722
July 1 to Oct 31.-.13,971,587 13,573,994 4,675,318 5,231,828

Toledo & Ohio Cent. a Oct 377,632 364,323 107,324 100,907
July 1 to Oct 31 1,506,144 1,493,545 472,221 477,745

Ulster & Delaware. b

—

July 1 to Sept 30..- 319,897 294,410 116,961 111,401
Jan 1 to Sept 30. .. 671,471 630,819 203,932 190,430

West Jer & Seashore .b Oct 331,930 298,430 50,438 31,938
Jan 1 to Oct 31.-. 4,093,921 3,820,521 1,264,695 1,077,195

Western Maryland. a.Sept 418,497 362,565 7/129,257 1/146,096
July 1 to Sept 30.-. 1,218,508 1,041,130 ?/398,150 7/420,812

Wisconsin Cent.b Oct 649,150 629,788 244,554 240,476
July 1 to Oct 31 2,491,366 2,415,280 959,733 938,368

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
g These figures include results on the Buffalo A Allegheny Valley

Division in both years.
h For October additional income is $3,373 this year, against 83,152

last year. From July 1 to October 31 additional income is $16,249
this year, against $21,284 last year.

£ For October additional income is $15,688 this year, against $12,529
last year. From July 1 to October 31 additional income is $54,171
this year, against $42,489 last year.

v These figures are in Mexican currency, and are convertible into gold
at the current rate of exchange.

x For October 1905 taxes and rentals amounted to $193,513 against
$184,515, after deducting which net for October 1905 was $2,593,998,
against $1,586,876. From July 1 to October 31 1905 net after deducting
taxes and rentals is $8,636,764 this year, against $6,875,316 last year.

V For September additional income and net profits from coal, etc.,

we're $45,508 this year, against $65,825 last year; and from July 1 to
September 30 $115',994 this year, against $133,235 last year.

o Including other income, total income (exclusive of results of coal
companies) for October is $1,360,358 in 1905, against $1,401,108 in 1904,
and for period from July 1 to October 31 is $5,081 ,430 in 1905, against
$4,727,106 in 1904. Deductions from total income for additions and
improvements were $49,532 in October 1905, against $124,853 in 1904,
and from July 1 to October 31 were $358,927 in 1905, against $463,785
in 1904.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, etc., with the surplus
above or deficit below these charges:

—Int., Rentals, etc. Bal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ 8

Buff .y Susq Oct 27,862 20,449 z36,808 J27.992
July 1 to Oct 31.-. fll.5,403 74,956 J119.740 xl27,539

California Northwest- .Oct 28,034 27,047 60,650 35,674
July 1 to Oct 31... 111,873 108,189 240,275 122,013

Cleve Cin Chic & St L.Oct 334,932 303,340 r247,523 x.381,170
Jan 1 to Oct 31 -3.356,710 3,280,776 r\ ,430,796 .->] ,759.026

Peoria a- Eastern.Oct.. 44,550 44,043 74,307 9,494
Jan 1 to Oct 31 447,154 443,667 2180,518 X169319

Cornwall Oct 382 25 7,2 del
July 1 to Oct 31... 2,75.-, 411 262 5,388

Georgia RR Oct r/51,415 051,415 x63,352 r62,955
July 1 to Oct 31... a205,06l <;207,730 1131,190 x63,943

Gulf A Ship Island Oct 25, 597 24,440 c31,931 rl5,650
Jul;. : to Oi ' 31... 102. .-,57 97.514 r92,015

Booking Valley Oct 66,038 70,509 70.982
July 1 31 272.121 00,968

Kana Ocl 10,093 20,005 540,788 rdefl.118
Jul;, L to Oct 31 674 Z&.08B

L01 1 Ian Oct ' '
.
:;;>" 19,262 17,746

Ji:ly I to 76,668

N V Ont •'.
''

I Oct 72 '
15.11 - 73,033

July 1
I 278.738 240,728 611394 634,557

,„ • B68.fi • 1,037 1
.1st..4io 1 .371 ,1

julv 1 to Ocl ; 523,461 2,928,085
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-Gross Earn'gs
Current Previous

Roads.

Si Jos & Graod Isl Oct
July i to Oct 31...

Toledo A oldo Cent. .Oct
Julj i 10 Oct 31

Ulster A Delaware

—

July 1 to Sept 30...
Jan 1 to Sept 30

Wisconsin Cent Oct.
Julv 1 to Oct 31

Year.
t

21,354
85,418

36,815
149,327

40,619
121,708

148,944
597,768

Year.
$

20,987
88,170

38,050
151,347

40,816
121,478

' 145,855
586,369

Net Earnings-
Cvrrent Previous
Year.

*

26,245
110,435

X70.853
a-324,841

X77.027
X84.263
3-99,549

3:374,908

Year.
$

9,139
35,841

X09.705
3:354,927

X71.232
270,906
.r99,462

x.365,261

a Charges here include road-rental (paid by lessee) and other deduc-
tion*.

x After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Albany A Hudson
American R'vs Co.
Aur Elgin A Chi Ry
Binghamton Ry
Boston A Worcest'r
Buriingt'n (Vt) Tr.
Cal Gas & Electric.
Cent Penn Trac
Chi A Mil Elec
d Chi A Oak Park.
Cin Northern Trac.
Citizens' Ry A L'ht

(Muscatine, la).
Clev A S W Tr Co.
Clev Painsv A E_.
Detroit United Ry
Duluth Street Ry.
East St L ASub...
Elgin Aurora A So.
El Paso Electric
h Ft Wayne A Wab

Valley Traction _

Galveston Elect Co
Havana Elec Ry Co
Honolulu Rapid Tr
A Land Co

Houghton Co St Ry
Houston Elec Co .

.

Illinois Trac Co
Indianap AEastRy
Internat Trac Co
System (Buffalo)

Jackson Consol Tr.
.lacksonv Elec Co. _

Kan City Ry A Lt.
Lake Sh Elec Ry 1

.

Lehigh V Trac Co
Street Rv Dep .

.

Elec Light Dep.
Lexington Ry
Madison Traction
Manila El Rv A L
Ry Dept
Light Dept

Met West Side Elev
Mil Elec RyALt Co
MilLt H ATrCo__
Montreal Street Ry
Mun Hart A Ft W.
Norfolk Rv A Light
Nor Ohio TrALtCo
Northern Tex Trac
Northwestern Elev
Oakland Tr Cons..
Olean Street Ry...
Orange Co Traction
Peeks Ltg A RR Co
Pittsburgh M'Kees-

port A Greensb'g
Pottsv Union Trac
Rys Co Gen—R'ds

Light Co's
Rochester Railway
Rockford Beloit A
JanesviUe

St. Joseph (Mo) Ry
Lt HtAPow Co.

San Fran Oakl'd A
San Jose Ry

Sao Paulo (Brazil)
Tram L A P Co

Savannah Elec Co .

Schuylkill Ry Co . .

Scranton Railway
Seattle Electric Co
South Side Elev..
Syracuse R T Ry.
Tampa Electric Co
Terre Hte T A L Co
Tol BowlGrASo Tr
Toledo Rys A Light
Toledo A Western .

Toronto Railway..
Twin Citv Rap Tr.
United Rys of St L
United of San Fran
Wash Alex A Mt V
Yougnst'n-Sharon.

Latest Gross Earnings.

Week or
Month.

October
October --
October ..

October ..

August ...

September
September
October ..

October .

.

October ..

September

October ..

October ..

October ..

3d wk Nov
3d wk Nov
October ..
October ..
August

October ..
September
Wk Nov 26

September
September
September
October ..
August

September
October ..
September
October __
October ..

October .

.

October . _

October ..
October .

.

3d wk Nov
October .

.

October ..
October ..
October ..
October .

.

September
October ..
October ..
August
October .

.

October ..
October ..
October .-.

October ..

October ..
October ..
October .

.

October ..
October .

.

October .

.

October ..

October ..

Wk Nov 5
September
October ..
October ..
September
November-
October ..
September
September
October ..
October ..
October _ _

Wk Nov 25
3d wk Nov
October ..
October ..
October .

.

October .

.

Current
Year.

%
24,830

132,498
58,573
22,728
63,324
8,520

509,008
55,447
62,028
73,263
51,909

10,503
48,729
21,871
91,601
13,161

124,217
42,375
22,763

80,992
24,699

?/38,242

26,554
20,338
45,432

167,086
24,469

430,386
10,056
25,070

466,179
71,140

50,864
18,287
35,789
9,098

8,600
31,725
204,585
278,392
50,475

249,788

6i~,079
84,577
59,244

124,995
128,752
10,439
10,548
10,587

14,038
19,439
29,942
2,168

150,765

12,650

65,043

47,082

29,170
48,721
15,500
85,684

222,587
138,234
83,727
33,034
54,987
26,766

165,511
27,123
51,217
95,718

x756,639
638,319
25,186
46,304

Previous
Year.

24,178
115,382
42,713
19,431
55,866
6,630

363,653
41,359
55,625
67,206
47,581

10,720
44,171
19,758
81,115
12,002

138,036
37,946
20,776

71 ,884
24,264

2/31,403

26,741
18,451
33,616
128,541
22,237

384,960
6,845

22,947

59,588

45,464
15,502
32,439
8,325

177,587
278,928
38,726

222,276

53,2,61
78,013
48,626
113,746
112,496
10,206
9,950
9,656

12,596
17,655
25,452
2,049

126,337

11,674

60,500

38,162

20,258
46,843

76,387
196,295
127,740
71,828
31,201
52,148

150,196
20,880
46,516
81,231

1095,844
595,445
24,101
39,109

Jan. 1 to latest date.

Current
Year.

280,008
C597.986
506,461
234,085

f/404,256
67,288

490,584
473,889
673,906

2249,755

100,712
449,432
J207.189

4,541,769
586,715

1,104,847
497,385
C46.420

781,693
2125,544

2/1,776,037

240,065
fcll8,458

1,233,805
151,158

3,417,184
273,463
233,798

3,999,739
660,207

502,034
148,147
307,986

1,859,036
2,653,659
514,699

2,319,148
132,563
605,693
801 ,090
421,698

1,151,374
1,185,964
106,525
106,630
103,008

191,216
312,459
20,427

1,458,162

126,053

617,831

439,141

6726,539
431,759

all8,011
795,346

1,869,443
1,496,867
790,378
294,714
455,899

1,573,2S9
207,359

2,435,482
4,194,031
6.996,218
5,S25,660
211,111
441,847

Previous
Year.

246,097
e530,453
382,890
211,951

3353,483
60,240

439,318
379,903
628,545
2242,183

88,467
397,243
191,946

4,028,747
549,636

1,118,325
379,043
C41.996

694,860
2119,780

2/1,526,730

242,948
147,772

897,701
139,077

3,124,796
252,949
211,322

550,759

439,093
135,305

1,714,594
2,643,720
387,186

2,100,671
134,640
553,545
747,727
359,840

1,051,909
1,037,917

90,787
100,874
92,853

171,574
273,610
19,734

1,233,247

116,947

560,073

336,121

6615,998
401,883

724,298
1,708,665
1,381,278
705,530
262,710
420,642

1,440,140
183,647

2,158,330
3,824,122
8,412,743
5,507,437
208,274
379,208

a Totals are from April 17 1905. b Totals are from June 25 in both
years, c Totals are from July 1 in both years, d These are results for
main line, a Totals are from Oct. 1 in both years, h These are the
combined earnings of all the constituent companies, k Decrease due to
a strike and boycott, x Decrease due to the fact that the Louisiana
Purchase Exposition was open last year, y Spanish silver, z Totals
are from May 1 in both years.

Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in .these columns, and the latest statement of

this kind will be found in the issue of Nov. 25 1905. The
next will appear in the issue of Dec. 30 1905.

Gross Earn'gs Net Earnings-
Current Previous Current Previous
Year. Year. Year. Year.

Roads. S S S $
Albany A Hudson. a.. Oct 24,830 24,178 5,627 5,066

Jan 1 to Oct 31... 280,008 246,097 66,713 64,684
July 1 to Oct 31... 143,464 121,861 38,141 31,321

Aurora Elgin A Chic-. Oct 58,573 42,713 27,643 21,511
Jan 1 to Oct 31... 506,461 382,890 230,885 160,247
July 1 to Oct 31... 268,546 201,570 139,942 104,239

Elgin Aurora A So. b.. Oct 42,375 37,946 19,399 15,906
July 1 to Oct 31._. 183,168 165,205 89,686 79,278

Ft Wayne A Wabash Val-
ley Oct 80,992 71,884 32,367 28.110
Jan 1 to Oct 31. 781,693 694,860 298,118 246,963

Kan City Ry A Lg. a.. Oct 466,179 215,491
June 1 to Oct 31... 2,160,215 933,856

Lake Shore Elect.a.- .Oct 71,140 59,588 30,022 24,058
Jan 1 to Oct 31--- 660,207 550,759 300,370 182,458

Norfolk Ry A Lt-b.-.Oct 61,079 53,261 27,907 23,507
Jan 1 to Oct 31--. 605,693 553,545 242,933 223,773

Oakland Tr. Consol. b. Oct 128,752 112,496 63,794 49,624
Jan 1 to Oct 31... 1,185,964 1,037,917 577,314 495,328

Olean Street Ry.b Oct 10,439 10,206 4,856 5,367
Jan 1 to Oct 31... 106,525 90,787 48,886 41,863
July 1 to Oct 31... 48,598 43,046 25,239 22,051

Orange Co Traction^ ..Oct 10,548 9,950 2,814 2.942
Jan 1 to Oct 31. .. 106,630 100,874 37,491 27,380
July 1 to Oct 31—- 55,512 52,071 25,490 20,041

Pittsburg McKeesport A
Greensburg.b Oct 14,038 12,596 7,428 6,432
Nov 1 to Oct 3d..-- 178,297 156,868 91,035 77,556

Rockford Beloit A Janes-
viUe.a Oct 12,650 11,674 5,572 4,821

Jan 1 to Oct 31.-_ 126,053 116,947 53,589 45,669

San Fran. Oakland A San
Jose Oct 47,082 38,162 25,192 22,170

Jan 1 to Oct 31 439,141 336,121 245,893 188,758

Schenectady Ry.b

—

July 1 to Sept 30. .. 240,044 204,472 116,409 82,388

Toledo Rvs A Lt.a..-Oct 165,511 150,196 83,255 74,013
Jan 1 to Oct 31... 1,573,289 1,440,140 771,388 671,809

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

—Int., Rentals, etc.—
Current Previous

—Bal. of Net E'ngs.—
Current Previous

Roads.

Elgin Aurora A So Oct
July 1 to Oct 31.--

Lake Shore Electric Oct
Jan 1 to Oct 31.--

Norfolk Ry A Lt Oct
Jan 1 to Oct 31.. .

Oakland Tr Consol Oct
Jan 1 to Oct 31. ..

Olean Street Rv Oct
Jan 1 to Oct 31..

.

July 1 to Oct 31..-

Rockford Beloit A Janes-
viUe Oct

Jan 1 to Oct 31---

San Fran. Oakland A San
Jose Oct

Jan 1 to Oct 31.--

Schenectady Ry

—

July 1 to Sept 30--.

Toledo Rys A Lt Oct
Jan 1 to Oct 31. ..

2/ After allowing for

owned and miscellaneous deductions.

Year. Year.
$

Year.
$

Year.
$

9,333
37,172

9,333
37,172

10,066
52,514

6.573
42,106

20,404
204,042

20,404
204,008

9,618
96,328

3,654
def21,550

19,957
194,886

16,289
163,473

2/12,109
2/79,327

2/8.890
2769,690

34,193
323,319

26,525
265,499

29,601
253,995

23,099
229,829

2,570
25,919
10,726

2,631
25,462
10,524

2,286
22,967
14,513

2,736
16,401
11,527

2,572
26,116

2,697
26,967

3,000
27,473

2,124
18,702

13,425
132,989

10,692
88,332

11,767
112,904

11,478
100,426

45,847 43,436 X72.130 X66.128

42,826
425,016

41,251
416,550

40,429
346,372

32.762
255,259

ncome received.

lortionate earnings of other companies

ANNUAL REPORTS.
"Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions

of the "Railway and Industrial" and "Street Railway"
Sections.

This index does not include reports in to-day's "Chronicle."
Railroads, etc.— Page.

Alabama Great Southern 1431
American Cotton Oil 1 400
American Malting 1373
American Shipbuilding 1312
American Typefounders 1313
Atlantic & Birmingham 1311
Atlantic Coast Line 1546, 1558
Baltimore & Ohio 1540, 1554
Bangor & Aroostook 1311
Buffalo & Susquehanna 1310. 1319
Canadian Northern 1435
Central Vermont 148S
Chicago Burlington & Quincy ..81, 1369
Cincin.NewOrl. &Tex.Pac 1432
Cleveland Lorain & Wheeling 1487
Cleveland Ter. & Val 1488
Colorado Fuel & Iron 1373
Consumers Gas , Toronto 1495
Corn Products (Half-Year) 1313
Cripple Creek Central 148S
Detroit & Mackinac. 1312
Domin. I. & S. (5 mos.end May 31) _ 1549
Edison Elec. 111. of Boston 1434
Fort Worth & Denver City 1372
Georgia Southern & Florida 1432
Granby Consol. Min. Smelt. & Pow. 1190
Greene Consol. Copper 1313
Homestake Mining 1374
Independent Brewing, Pittsburgh. .1490
International Paper 1313
Iowa Central 1370
Lehigh & Wilkesbarre Coal 1374
Louisville Henderson & St. Louis.. .1312
Maine Central 1433

Railroads, etc.— Page.
Mergenthaler Linotype 1490
Minneaoolis & St. Louis 1430
Mobile & Ohio 1371
New Eng. Cot. Yarn (bal. sh.Sep30)1496
New Orleans & Northeastern 1547
New York Susquehanna & Western- 1371
W. K. Niver Coal (bal. sh. May D..1435
Pittsburgh Brewing 1491
Pitts. Reduc. (bal. sh. Aug. 31) 1491
Pullman Co 1314
Republic Iron A- Steel 1491
St. Joseph & Grand Island 1372
San Francisco <fe North Pacific 1490
Seaboard Air Line 1370
Singer Sewing Machine (New Jersey) 1 491
Southern Indiana 1547
Standard Milling 1314
Toledo Peoria A- Western 1433
Toledo St. Louis <Sr Western 1431
l'orrington Company 1491
United Elec. Rys. of London 1372
Fniled Fruit 154S,
United Gas & Electric of N. J 1548
United States Finishing 1434
United States Steel Corp. (9 mos.)_-l 373
Vicksburg Shreveport & Pacific 1548
Virginia Iron Coal & Coke 14 S
Virginia & Southwestern 1433
Wabash RR 1310
Western Maryland 1552
White Pass & Yukon 14S9

Street RaHwm/s—
Montreal Street Rv 1434
New York City Ry 1171



Dec. 2 L905 THE CIIUOXICLK. 160'

Canadian Northern Railway.

{Report for Fiscal Year ending June 30 1905

President William Mackenzie says in substance:
dit Results. -The gross earnings show mi Increase ol >!» 17. .Mhi,

or - -'-'
. over the previoustyear; and the net earnings show an Increase

of 1423,552, or 37.75'
|

. The working expenses were 67 05'
|

ol the
earnings of the railway proper and of the gross earnings from
all .-.our. i

Sec unites. "Four per cent perpetual consolidated debenture
k" to the amount of 6600,000 was sold during the year, and the pro
- applied for genera] purposes,

(•With ; o consolidating the various issues ot bonds secured on
rate sections of the railway, the directors secured the necessarj legis

lation authorising the issue of a new " -» , consolidated debenture bond,"
guaranteed as to principal and interest by the Province of Manitoba.
Provision is made for the exchange of the bonds issued in respect ol exist
log mileage for bonds of the consolidated issue at par, and provision is

also made for the guaranty of principal and interest of further i^e
bonds at the rate of SI 0,000 per mile in respect of the construction of fu-
ture lines which the Legislature of Manitoba may from time to time ap-
prove. The result to the holders of the bonds on existing mileage is that,
instead of holding bonds secured by a charge on a portion of the line, they
will, upon making the exchange, hold 4'

,
consolidated debenture bonds,

red by a general charge on the system within the Province of Mani-
toba. A substantial amount of bonds has been exchanged.

\I LNITOBA DIVISIONAL RON OS JUNE 30 1905 STILL TO BE HE-
FUNDED.

Date .- Amount. Date of I: Amount.
Aug. 11896]. £58,100) Nov. 11900 £6,200
Feb. 1 1S99 . ..262,900 Apr. 1 190.5 mi .ooo
Feb. 1 1S99 ..153.700]

Improvements.—The physical condition of the railway has been fully
maintained and improved. During the year we found it necessary oh
the older parts of the system to build new stations and sidings, extend the
facilities at other stations and industrial sidings, and in other ways en-
large the company's ability to meet the demands of a rapidly growing
country.
The total mileage under operation at June 30 1905 is 1 ,S7t> miles, and

the average mileage operated for the fiscal year was 1 ,5S6 miles.
Extensions.—Substantial progress has been made toward the comple-

tion of the lines to Edmonton and Prince Albert, and the directors ex-
pect by the time the report is placed in your hands that the rails will be
laid to both places. Every effort will continue to be made to complete
and equip the lines in question, so that a permanent service can be estab-
lished and the fullest advantage taken of moving the traffic ready for the
company without unnecessary delay.
A careful inspection of the country adjacent to the lines referred to has

recently been made under the direction of the directors, and the report
received not only sustains previous reports in respect to the high quality
and extent of land from which the railway will draw profitable traffic
when settled upon, but confirms the information that the number of set-
tlers already located on lands tributary to the lines is very.large, that they
are of a superior class, and that the number is increasing daily.

Outlook.—The harvest just recently gathered promises to be the largest
in the history of Western Canada, and the railway is so situated that it

will enjoy a substantial share in the movement of the grain to the lake
port. Business conditions continue good, and the returns from the mar-
keting of the crop referred to will enhance these conditions to the material
advantage of every interest in Canada.

The operations and income account for three years past
and the balance sheet follow:

OPERATIONS, EARNINGS, CHARGES, ETC.
1904-05.

Mile.-, operated June 30 1,876
Operations—

ngers carried 468.591
ngers carried 1 mile 28,883,378

Earnings per passenger per mile 2.591cts.
Earnings per traffic train mile 92.61cts.
Freight (tons^ carried 1,368,896
Freight (tons carried 1 mile 385,834,234
Earnings per tonper mile 0.793cts.
Earnings per traffic train mile $2.0468
Earnings per mile of road $2,641 37

8 Earnings— s

iger $663,936
it 3,061,531

Mail- 20,962
Ext.re— 35,200
Xliscellaneous. including telegraph,

dining and sleeping cars, and
prolt from elevator and other
subsidiary companies 408,583

Total gros* earnings 4,190,212
Operating Expt ns

. of way and structures 557,261
Maim, of equipment 410,707
Conducting transportation 1,515,300
General expenses 161,462

1903-04.

1 ,349

358,133
21.836,407
2.367cts.
86.70cts.
1,109,585

294,498,675
0.819cts.
$2.2915

$2,402 71
i

$516,808
2,412.384

13,948
28,718

270,845

1902-03.

1,236

281 ,801
16,733,608
2.320cts.
92.58cts.
901 ,608

251,342,113
0.786cts.
$1.9152

$1,918 23
$

$389,171
1,896,379

8,716
21,408

133.905

3,242,703 2,449,579

Total operating expenses 2,644,730
Per cent of gross earnings (63.12)

earnings 1,545,482
Fiied Charges—

Lnti rest on bonds guar, by Gov-
aent ol Manitoba 577,307

Int. on bonds guar, by Dom. of Can. 27,690
Int. on perp. consol. deb. stock 104.171

I used line,, etc - - 1,960
Int. on equip't leases .. 195,351

red charges

for year.

476,930
296,335

1,174,932
172,575

2,120,772
(65.40)

1,121.930

431,404

76,407
223 :

73,757

341,130
215,696
838,268
194,199

1,589,293
(64.88)
860,286

Not
stated.

1,128,779

416,703

805,528

316,402

•

: ry-Aeqi
Cap stock * bo

of other comp'ys
:';jar

.a\
.Ira
s A
i!S.,

'••

GENEBA1 i -Ill I.I JUNE30.
I

$ t

,9l r,.f,07

035.177

a—
Capital stock ...

lir-t mort
r:ir trust

21 1,204
402. s->, Unpaid audited

I

'

Dii" to other a
un

1904.
$

l,94i

. 113

7.1 •

Ml. debentt 80. p. 1174

stk. -$100.1

—

\

...

i

100.001)
00.000

.• •

Nevada-California-Oregon Railway.

{Report for the Fiscal Year eniiim/ June :>o 190$.)

Vice-President and General Manager Dunaway says:

Antral Results. The system of Improvement Inaugurated in recent
has been continued. During the year there has been laid 9.35

miles of new 40-lb. steel rail; 3,840 feel between Purdj and < 'hat , releasing
35 He steel, and 8.623 miles between I.iegau and Atnedee, releasing a like
amount of 30 lb. iron, at a cost ol 114,078, after allowing for the value of
iron rail released, which amount was charged to Income account as per-
manent Improvements. This renewal removes the last of the Iron. Also
there were 13,816 new ties laid during the year at cost ol 12,9 17.

Bonds amounting to $5,000 were purchased by the trustee, for account
of sinking fund, and canceled.

Proposed Extension. Referring to the recommendation In last report
relative to the extension north from Madeline to Alturas, further inves-
tigation only seises to confirm our belief in Its Importance.

Outlook. 'The prospects for the current year are encouraging. A
number of additional sawmills have been located on the line of the
Sierra Valleys Ry., and our earnings are already beginning to show the
effects ol the lumber traffic, which is tributary to the Nevaaa-Callfornia-

.iii Railway .

Of the 39,8*5 tons carried, live stuck furnished 15, 159 inns

and lumber and cord wood 14,s;i0 tons. Equipment owned
June 30 1905: Locomotives, 7; passenger ears, 8; freight cars,

91; service ears, 25; an increase of <i freight cars and 5 service
cars during the year.

Statistics.— Operations, earnings, etc. , have been as follows:

OPERATIONS KAKNINGS, ETC.
Operations— 1904-05.

ions carried 39,845
do 1 mile . 3,398.486

Rev. per ton per mile
(mills) 4.107

Passengers carried 10,733
Pass, carried 1 mile .. 852,531
Rev. per pass, per mile

(mills) -.- 5.945
Earnings— $

Freight 139,568
Passenger 50,685
Mail.exp. & miscel -. 29,515

Total earnngs . -

Expenses—
Maint. of way, etc .-
Maint.of equipment .

Conducting transpor
General expenses

Total expenses .

Net earnings
Other income

219,768

26,841
15.708
54,645
16,042

113,236

106,532
17,247

1903-04.
40,280

3.187,409

3 .956
14,280

930,973

5.038
$

126,084
46,902
21,849

194,835

24,237
19,824
51 ,554
17,485

113,100

81,735

1902-03.
42,209

2,914,389

4.562
12,615

867,562

4.799
8

132,960
41,630
21,707

196,297

18,951
21,166
50,762
14,170

105,049

91 ,248

1901-02.
40,334

2,565,949

4.234
11,551

743,890

4.440
$

108,643
33,023
17,728

159,394

29,257
14,378
44,549
15,394

103,579

55,815

Total net income 123,779
Deduct—

Interest on bonds.
Taxes
Sinking fund
I nterest on loans
Permanent imp'ts ..

Total

Balance, surplus ...

25,783
5,858
6,220

11,729
14,078

81,735

26,067
6,065
6,290

91,248

27,650
5,335
4,870

55,815

24,961
5,221

63,668

60,111

38,422

43,313

37,855

53,393

BALANCE SHEET JUNE 30.

A ssets—
Property account .

Honds owned
stocks owned
Cashier
Due from agents..
Individuals & cos .

U.S. Gov't—P.O
Dept., etc

Sierra Val. Ry. Co
Material accounts.
Miscellaneous
Surplus account .

.

1905.
$

2,801,246
103,000

700
17,814
1,982

15,632

3,443
214.4(',n

21,530
4.072

65,000

1904.
s

,799,273
103.000

700
24,116
2,562

30.261

3,326
217.584

8,759
3,297

30.000

Liabilities—
Stock, common ..
Stock, preferred ..
Bonds
Accrued interest.

.

Vouchers
Pay-rolls
Hospital fund
Net traffic balances
Moran Bros
Profit and loss

1905.
S

1,450,000
750,000
617,000

4,283
5,761
4.943
2,260
3,490

194,935
216,156

30.182

25.633

1904.
s

1, 450,00*
750.000
622.000

4,325
10,004
5,095
1 .750

22,722
200.937
166.045

Total .

.

—V. 79, p. 2641.

-1

.. 3.248,829 3.222,878 1 Total ... 3.24«,829 3,222.878

Alabama & Vicksburg Railway.

{Report for Fiscal Year ending June 30 1905.)

President C. C. Harvey says in part:

Operations.—There is an increase in gross earnings of $70,950, or

5.5I7J ; an increase in operating expenses and taxes of $76,837, or 7.73%,
and a decrease in net earnings of $5,887, or 2.01%. Passenger earn-
ings show an increase of $43,781 , or 12.48'

, Freight earnings show an
increase of 822,333, or 2.74%: the principal Increases being $6,739 in
cotton, $5,224 in coal. $6,269 in slag, $5,344 in machinery and $14,216
in provisions. These were decreases of 55,212 in merchandise and 85,109
in miscellaneous freights.
The operating expenses include a liberal expenditure towards main-

taining the physical condition and equipment of the property. Main-
tenance of wav expenses include $124,923 for new bridges; $13,342 for
new buildings; $3,070 for new turn-table; $6,832 for ballasting: 89,100
for additional sidings; $22,202 for replacing 60-lb. rails with 75-lb. rails.

The cost of conducting transportation decreased, owing mainly to a
deerease in the amount paid for loss and damage Of goods.

Sii.'i to <ii Aside Foreclosure 0/ out Co. Suit was bought in October
1901, in Chancery Court of Rankin County, Miss., by certain holders of
Vicksburg & Meridian third mortgage bonds, to set aside the foreclosure

of the Vicksburg <v Meridian RR., predecessor of the Alabama A
Vicksburg Ry., made in 1889 under the second mi The decree
of the Federal Court and sale thereunder, were at1 chiefrj on thi

ind that the third mortgage bondholders had nol i

to tli" foreclosure proceedings, the publication of notice for them bi

alleged t<. be Insufficient. The bill of complaint also contaim
fraud by the

I

in the several mortgages the Becond mo bondholdei
his therein named. The compi d to th< com-

plaint, claiming the third :irv

parties, tie-ir trustee, the Fa mere' I
'

'""' ,,i<"

teral
ourl

letion and coula " r

Court; tha
til . the court In co ' ,l; " !'"" '

'

ding
barred by lin Ration The 1 Co

111 Dee. [902, 'I I •
I

which overruled the lower court an rer, thus

Inc* of the suit. __ „
Physical Properties. Of the 142.78 miles are

laid with 60-lb. (> • < rails 11 d li Muring
tli" yen tie-re were laid r;ul,i '
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replacement of old 60-lb. rails. There are 19,307 lineal feet of bridge
itructure in the main track, of which 1,807 lineal feel are Bteel and iron
and 17,530 lineal feet are wooden trestle. During the year two wooden
trestles aggregating 135 feet in length were replaced by two concrete
arches and filled; three trestles aggregating 600 feel were replaced by
permanent embankments; one wooden bridge and trestle 636 feet in
length was replaced by a steel bridge 380 feet long with trestle approaches
250 feet long, and other trestles were extended 52 feet. Since June 30
1880 the length of wooden bridges and trestles has been reduced from
27,381 lineal feet to 17,530 lineal feet and 238 trestle openings have been
closed. The company owns 20 locomotives, 23 passenger, baggage and
mail cars and 1,065 freight and other cars. During the ten years ending
June 30 1905 the freight equipment has been increased from 408 cars to
1,039 cars, an increase of 122%, while the carrying capacity has been
increased from 12,000 tons to 30,525 tons, or 154%.

Lands.—There were sold during the year, 5,716 acres of land for

$26,221, of which $17,496 was paid in cash and $8,725 in notes.

Earnings, Etc.—Following is a statement of earnings, etc.:

OPERATIONS, EARNINGS,
1904-05.

Operations—
Passengers carried 362,229
Pass, carried 1 mile.. 14,866,815
Rate per pass. p. mile 2.65 cts.
Tons (fr't) car. rev.. 761, 603
Tons (fr't) car. 1 mile 79,652,058
Rate per ton per mile. 1 .05 cts

.

Earnings— $
Passengers 394,537
Freight 836,777
Mail, express, etc 126,729

Total 1,358,043
Oper. expens. & taxes 1,071,252
P.c.of op.exp.toearn. (78.88)

EXPENSES AND CHARGES.
1903-04. 1902-03. 1901-02.

286,791Net earnings
Deduct—

Interest on bonds 119,415
Miscellaneous (net) .. cr. 16,417
Dividends (7%)73,500
New freight cars 59,963

328,277
13,014,610
2.70 cts.

725,756
77,349,843
1.05 cts.

$
350,755
814,444
121,894

1,287,093
994,415
(77.26)

292,678

277,404
11,800,103

2.66 cts.

646,485
05,773,927
1.10 cts.

$
313,958
720,795
115,793

1,150,546
848,973
(73.79)

301,573

119,415 119,415
cr. 1,738 20,845

(9%)94,500 (6%)63,000
97,851

248,598
10,810,913

2.63 Cts
559,220

56,210,244
1.14 cts.

$
284,667
639,885
95,291

1,019,843
765,562
(75.07)

254,281

119,415
cr. 11,391

(6%)63,000

Total
Balance, surplus.

236,461
50,330

310,028
def.17,351

203,260
98,313

171,024
83,257

BALANCE SHEET JUNE 30.

Assets—
Road & equipment
Investments
Materials, etc
Cash
Sundry debtors
Station agents
Remittances
Other roads
Bills receivable .

.

Bills receiv., lands

1905.
$

,270,380
16.700
75,346

542,668
49,444
9,516

18,264
40,316
77,184
18,359

1904.
S

3,270.380
16,700
54,063
401,530
67,688
20.204
14,627
36.526
124,942
18,392

Total 4,118.176
—V. 81. p. 263.

4,025,052

Liabilities—
Common stock
Bonds (see Supp.)
Interest on bonds.
Mlscel. creditors..
Other railroads
Replacement roll.

stock fund
Miscellaneous
Land sales accts..
Net revenue acct.

.

1905.
$

1.050,000
2,190,000

29.854
118.035
71,922

19,823
43,541

112,962
481.939

1904.
$

1.050,000
2,190,100

29,854
116,545
71,550

25.877

109,515
431,609

Total 4.118.176 4,'025,052

New England Cotton Yarn^Company.
(Report for Fiscal Year ending Sept. 30 1905.)

President C. M. Weld, under date of Oct. 31, says:

The plant consists of 531 ,000 spindles, with bleaching and dyeing works,
at Fall River and Taunton. We operated during the first quarter of the
year 81% of our machinery, during the second quarter 94%, and since
then we have run all spindles on full time. Our net sales during the
twelve months have been 52,700,000 pounds; we have invoiced to cus-
tomers 44,400,000 pounds in comparison with 40,300,000 pounds sold
last year and 34,700,000 invoiced; and we have a satisfactory amount of
orders booked for future delivery. We have used during the year 101 ,000
bales of cotton.
The profits from manufacturing during the year have been $510,000,

and every item of expense has been charged to operating, with the excep-
tion of $95,000, which was expended for permanent additions and im-
provements, and charged to the improvement account. After paying all

charges, there remains to the credit of profit and loss a gain of $230,000
for the year. A dividend of 13^% has been declared on the preferred
stock, payable Nov. 1.

The directors voted to purchase the property of the Canoe River Mills
at Taunton, Mass. We took possession of the property on Oct. 1, and
the operation of this mill will be included in our accounts for the follow-
ing year.

RESULTS FOR YEAR ENDING SEPT. 30 1905.

Profits from manufacturing (about) $510,000
Deduct—

Interest on first mortgage 5% bonds $263,150
All other charges -.-about 16,850

280,000

Balance , surplus $230,000
Preferred dividend 1J^% $30,000
Sinking fund 58 ,000

Credit balance $142 ,000

BALANCE SHEET.
Sep. 30 1905. Ot(. 1 1904.

Assets— $ $
Plant, including

improvements,
tenements, etc. 8,226,074 S, 131, 120

Material on hand

—

raw, in process
and finished 2,593.471 2,321.956

Accts. & notes rec. 1,317,588 653,156
Investments 412,540 401,950
Cash 521,485 834,293

Sep. 30 1905.0c?
Liabilities— $

Pref. stk. issued .. 2,000,000 2
Com. stk. issued.. 3,900,000 3
First mort. 5% bds 5,263,000 5
Accounts and notes

payable 1.670,080
Res've for suspense 23.753
Profit and loss a23 1,830

Suspense account

.

17,505 18.295

1 1904.
S

000.000
900,000
203.000

1.15158,596
37.599
1,575

Total 13,088,063 12.360,7701 Total - _-13.088.663 12,360,770
a From this amount the preferred dividend of $30,000 and the sinking fund of

$58,000 are to beeduducted

.

Directors—President, C. Minot Weld; Vice-President, Walter C. Bay-
lies; Thomas E. Brayton, William W. Crapo, Eben S. Draper, Joseph F.
Knowles, Charles L. Lovering, Alfred Winsor, Robert Winsor.—V. 81,
p. 1496. 1104.

(The) Bergner & Engel Brewing Co., Philadelphia.

(Report for Fiscal Year ending Sept. 30 1905.)

President Gustavus A. Muller under date of Nov. 2 1905
says:

On the whole the past year has been one of prosperity and the outlook
for business is very promising-. While we have passed through un-
favorable weather conditions, an economical administration has»resulted
in an increased net profit. We begin the new fiscal year with materials
purchased, and contracted for, at satisfactory prices, our home market
has become larger year by year, so that five-sixths of our output is now
sold in the city of Philadelphia, and consquently is more profitable,

and the general business forecast promises future prosperity. Our
beer, ale and porter are manufactured of the best quality of hops and
malt, and are superior to most beverages placed on the home market.

Sales for the year were 220,263 barrels, compared with 224,486 barrels
last year; city sales amounted to 193,565 barrels, against 195,444 in
1904, a slight decrease; more than accounted lor by a cool summer.
Prices have been maintained as heretofore. New customers in the city
to the number of 27 have been added against a defection of 18, which
should tenrl to increase our trade during the coining year. Our ale and
porter sales show a slight decrease, but in face of a decreased demand
reported from all parts of this country for heavier malt liquors, the
showing is creditable.

Contingent reserve held to provide against possible shrinkage in value
of fixed assets amounts to $248,904. This amount has been set aside
from profits of past periods. In view of the favorable showing the
directors have declared a dividend of 4% on the preferred shares to
stockholders of record on Oct. 21 1905.

RESULTS FOR YEARS ENDING SEPT. 30.

1904-05. 1902-03.
Sales—number of barrels. - 220,263 224,486
Profits for year. $365,529 $360,625

Deduct—
Bond interest 890,000 $90,000
Depreciation 29,668 30,978
Dividends on preferred stock (8%) 121,912 (4%)60,956

Balance surplus for year $123,949 $178,691
The profits for the year 1902-03 were $321,148, against $270,582 in

1901-02.
BALANCE SHEET SEPT. 30.

Assets— 1905.
Real est. & bldgs.$3,010,250
Machin., casks,

barrels, horses,
wagons &c

Fixtures and depot
chattels 3,807

Supplies, etc., at
cost 225,969

Bills receivable 2,452
Loans to custom'rs 750,261
Sundry debtors for

beer, etc 188,364
Cash --. 128,079
Interest and ins.
lnadv 11.082

Investments 3,960
Good-will account 500,000
Treasury stock -. . 302.364

1904
$3,032,232

606,228 630,587

3.981

215,162
2,590

698,436

168,864
107.015

12,452
3.960

500,000
302,004

Total .-.
-V. 81, p. 1377.

.$5,732,815 $5,677,283

Liabilities—
First mort. bonds.$l
Preferred stock 1

Common stock 1

Bills payable
Accounts payable.
Charges accrued..
Bonds and mort-

gages payable..
Reserve for special

allowances to
customers 10,378

Contingent reserve
fund 248,904

Surplus and undi-
vided profits ... 397,673

1905.
500,000
650,000
650,000
155.000
50,597
31.512

38.750

1904.
$1,500,000
1.650,000
1,650,000
211,300
r,y,.U2
31.688

39,750

10,571

256,528

273.724

Total $5,732,815 $5,677,283

Consumers' Gas Co. of Toronto.

(Report for Fiscal Year ending Sept. 30 1905.)

President George R. R. Cockburn says in substance:

The output of gas amounted to 1,374,114,000 cubic feet, being 141,-
153,000 over that of the previous year. Nearly 15 miles of new mains
have been laid, making the total mileage 302, and 3,406 new services have
been put in. The 3,000,000-cubic-feet gasholder contracted for last year
is approaching completion, and it is expected will be finished before the
winter sets in, and will afford ample storage room for the rapidly-increas-
ing production of gas. The new coke storage and measuring plant is in
successful operation.

Contracts have been entered into for the construction of a retort house
and a purifier house, and plans and specifications are about being pre-
pared for a coal storage house, condenser house, office and station meter
house, all of sufficient dimensions to admit of the construction of appa-
ratus capable of supplying 4,000,000 cubic feet of gas per diem. The re
tort house is well under way and almost ready for the roof. Owing to the
great increase in the business, it was found necessary to remodel and en-
large the main offices. This work when completed will afford ample
space for the conduct of the business for many years to come.
On Dec. 6 1904 5,000 shares of the company's stock were disposed of

by public auction at an average premium of 109.95%.

The results for the last three years and the balance sheet of
Sept. 30 1905 and 1904 compare as below:

1904-05.
Total street lamps, number 1,002
Total meters, number 39,711

Receipts from gas rents $1,006,421
Income from coke, tar, etc 89,229

1903-04. 1902-03.
984 944

36,428 33,677

$905,859 SS55.523
77,436 122,451

Total income $1 ,095 ,050
Operating expenses and taxes 683,398

Neteamings $412,252
Interest from debentures 3,941

$983 ,295
714,947

$268,348
4,182

$977,974
649,505

$328,469
4,200

$272,530 $332,669Total net income $416,193
Deduct—

Interest $4,915 $13,821 $16,224
Dividends (10%) 219,927 191,152 176,630
Renewal fund (5%) 170,891 x x

Balance, surplus for year $20,460 $67,557 $139,815

x There was transferred from the reserve fund to the renewal fund,
$153,684 in 1903-04 and $14S,734 in 1902-03.

BALANCE SHEET SEPT. 30.

1905.
Assets— $

Plant, etc 3.8S3.550
Materials, etc 55,487
Horses, etc 4,340
Cash 133
Debentures 98,040
Accounts receivable. 182,166

1904.
S

,559,603
27.013
4.140
119

98.123
171.209

1905.
Liabilities— $

Stock 2,250.000
Reserve fund 973,156
Renewal fund 409,52"
Dividend 56,250
Dominion Bank 221,459
Sundry accounts -._ 3S.438
Stock prem. (1904).. 274.890

1904.
$

1.998.60O
951.302
424.255
49.931

366,702
69.417

Total ..4,223.716 3.860,207 Total 4,223,716 3.S60.207

The dividend recently paid wasNo. 222.—V. 81 , p. 1495.

York (Pa.) Silk Manufacturing Co.

(Official Statement of Nov. 1 1905).

This Pennsylvania corporation, maker of "moneybak" and
"exclusively black dress silks," has this year increased its

authorized issue of capital stock to $5,000,000, of which
$2,500,000 is 7% cumulative pref . Gen. Mgr. M. G. Collins

writing under date of Sept. 29, said: "We have sold within

the last two weeks $700,000 preferred, and the proceeds

of same will be used to retire all the bonds (see p. 1616),

and the balance will be put into the treasury as working
capital." A circular dated Sept. 11, offering a block of the
preferred stock, as amended by an illustrated pamphlet of

Nov. 1 1905, affords the following:

Factories: York Branch, weaving mills, York. Pa.; Windsor Branch,
weaving mills, York, Pa.; Fleetwood Branch, weaving mills, Fleetwood,
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Pa.; Kutitowu Branch, weaving mills, Kutxtown, Pa.; Carlisle Branob,
spinning mill, Carlisle, Pa.; Diamond Branch, spinning mill, York, Pa.

Aug. i I'.HR) the factory ol the York silk Co. was purchased, in

March 1902 the factories of the Diamond Bilk Co. at York and Carlisle

ami the Pennsylvania Bilk Co. at Fleetwood were purchased, and the
productive capacity ol these mills Increased as business developed,

it we na 350 customers on our books, [he gross sales

of all departments in 190-t were $1,262,289 and for the first eight months
of 1905 they were 11,075,000, or at the rate ol SI,612,500 for the entire
rear, which shows an Increase of over 30*

, more than last

The company is to retire all of us outstanding bonds, namely, (370,000,
and offers tor' sale a sufficient amount of the preferred and common
stock now held in Its treasury to enable it to retire the bonds, Increase
Its manufacturing capacity and furnish additional working capital.

Wt (eel confident that the earnings In the future will provide ample
funds to pay regular preferred stock dividends of 7'

,
per annum, paj

mi-annuaUy, and in addition thereto leave a large surplus for

common stock dividends and surplus accounts.

STATEMENT
Fixtd A aaeta—

Real estate, plant and
machinery $
Quick Assets (7i>5,4i0)

Cash in bank —
Raw silk at Trowster &

Dyer's
Merchandise
Dyed silk in process
Mill supplies -

Sundry debtors
Prepaid int . and Insur .

PENNSYL'A AUDIT CO
Tear. Net Safes.
1902 $358,728
1903 890.283

OF ASSETS AND LIABILIT1
Quick Liabilities ($568,077)

Accounts payable 16,062
1,047.656 Bills payable 173.794

Bank loans 300,500
22,957 Spielman&Co 42,722

Fixt (/ Liabilities—
296,096 Twenty-year bonds $370. 500
185,466 Pref. stock May 31 1905 $817,300
242,145 Coin, stock May 31 1905 $950,100

9,921 Pref. stock Oct. 18 1905 SI,563,700
1,094 Com. stock Oct. IS 1905. not stated
7.730 Bonds Oct. 18 1905 none.

, COMPARATIVE REPORT MAY 31 1905.

Profits. \Year. Net Sales. Profits.
$ 82,170|1904 $999,727 8150.327
112,114|1905. to Mav 31. 735,738 110,856

Total profits to May 31 1905 ..$455,468

DISBURSEMENTS OUT OF PROFITS.
Bond interest S6S, 137
Preferred stock dividends 136,443
Charged oft advertising sect 118,222

$322,802
Surplus account Mav 31 1905 _ .$132,066

Gross Sates.—1901 S279.829; 1902 <177.5o9; 1903 $996,967; 1904 Sl,-
262,289; 1905. to Oct. I, S1.197.1S3. Number of shares of preferred
stock outstanding Oct. 18 1905, 15,637; number owned by residents of
York. 10,,075; number owned by non-residents, 5,562 (par of shares
$100).—Y. 77, p. 1S79.

Directors; President, Daniel F. Lafean; Y'ice-President, J. E. Phillips;
Secretary. C. H. Dempwolf, William S. Bond and Charles H. Ernlg,
all of York, Pa.

Westchester Lighting Co.

(Statement of Sept. 13 1905.)

The statement to the New York Stock Exchange in con-
nection with the application for the listing of additional
first mortgage 5% bonds of 1950 (V. 81, p. 1563) gives
various facts as to the output, etc., which are shown below,
and also the earnings for the year ending June 30 1905 and
the balance sheet of the last-named date, which we have
compared with those of earlier dates. (See V. 77, p. 145).

Gas Sales, C. F. Electric Sales, K. W.
1902 (vear ending Dec. 31) .. 613,470,627 2,921,234
1903 do do do .. 709,204,475 4,371,021
1904 do do do .. 767,421,600 4,740,436

On June 30 1905 and March 31 1903 the company had in
service:

June 30 Mar. 31
1905. 1903.

Gas meters 29,079 21,747
Gas stoves 28,557 20,275
Commerc'l arc lights 127 172

June 30 Mar. 31
1905. 1903.

Inean. lamps, 16-
C. P. basis 126,199 60,604

Municipal arc lights 741 694
I
Munic. incan. lam's 2,280 2,069

The following is a statement of the net earnings for the
12 months ending June 30 1905 and earlier calendar years:

Yt/ir* <—Orosa i. iir /lings.—* ^-Net earnings.^ Bond Net
'•g— Gas. Electric. Gas. Electric, interest. profits.

June 30 1905. $871 ,296 $378,545 8365,601 $204,330 3509,238 $60,693
S 767,228 270,571 279,789 95,549 252,920 122,418

Dec. 31 1901. 630,145 219,008 212,803 38,237 231,554 19,487

There was charged for the year ending June 30 1905
against income account, for renewal and contingency,
1117,541, of which the deficit under the year's surplus :>f

$56,848 was deducted from accumulated earnings prior to
June 30 1905.

June 30
190o.

Assets— |
Construction plant
Ac

Materials 132.162
Cash 27,740
Treasury bonds . . 216,000
Aflva: to 1,509

ae
ivable 32

: assets... Xi.039.430—v. Bl, |>. !.'•

BALANCE SHEET.
M«r. 31

$

18.823.805
294.200

53,118
270,165

10.4i>-'.ls4

June 30
1905.

LiabUilies— *
Preferred stock.. 2,500,000
Common stock ..10,000,000
Westchester llght-

inc bonds 0,132,000
Underlying bondsl3.510,000
mils and accts.

payable 804.929
Undivided profits 26,504

M/ir. 31
1903.

I
2.500,000
10.000,000

5.360,000
1,045,1100

429, 4S8
1 17,696

Total llablll... 33.039,433 19.482.184

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Auburn & Syracuse Electric RR.

—

Dividend In/ -The
company 1ms increased its dividend rate on its preferred

:
."'

[
per ai and from the nel earnings for the

quarter ending Sept. 30 1905 Nov. 1 a dividend of

!Ji%- For the fiscal year ending June 30 190* pany
paid dividends on it- preferred -hares at the rate of ''

, per,

annum, viz.: V; each Nov. 1 1904 and Feb. 1. Mav 1 and
Aug. 1 1905.—V. 81, p. 72.5, 154.

Birmingham Columbus & St. Andrews Bay Ry.—Official
Statement.—"Railway Age" of Chicago ha- the following:

J. M. Garrett, C. E., Chlpley, ru., writes that this i<>a.i will be 199
miles inn-, extending from 81 . Andrews Baj . Fla., to Columbus, Ga., 05
miles of the line being located In Florida, 122 miles In Uabama and 12
miles in Georgia, The line has been surveyed from Bt, Maurice to l)o-

tlian. Ala., and from Kill aula, Ala., to Columbus, Qa.,8 total Ol 138 inilis,

and i> under survey from Dothan to Gufaula, 52 miles. Gi Is in

progress from Chlpley to 81 . Andrews, ,")ii miles, and ."> miles of trtu

been laid from Chlpley south. The contract for the grading, tracklaying.
&i ., is held by Thomas Worthlngton, Birmingham, Ala. B. E. Miller of
Philadelphia has the genera] contract to build and equip the entire line
and turn it over to the railroad company, Maximum grade, r, com-
pensated [or cur\ at me; maximum cur\ 68, i degrees; displacement , about
25,000 cubic yards per mile. W. M. Gordon, President , Columbus, <ia.

—

\ M, p. 1402, 1375.

Brooklyn & Rockaway Beach RR.

—

Reorganization Plan.—
A committer consisting of Edward Johnson, James Jourdan,
Seth L. Kernev and Adrian T. Kiernan notifies the holders
of the first consolidated mortgage 6% bonds that a plan
of reorganization bas been agreed to l>y a majority of the
bondholders, and the remaining bondholders arc invited to
give their assent to the reorganization agreement on file with
the People's Trust Co. and to deposit their bonds there-
under.—V. 81, p. 1550.

Canada Atlantic Ry. Co.

—

Listed in London.—The London
Stock Exchange has listed £1,025,000 4% consolidated first

mortgage sterling bonds (guaranteed by the Grand Trunk
Ry. Co.), Nos. 1 to 5,000 of £100 and 10,001 to 12,625 of
£200 each, in lieu of the scrip now quoted.— V. 81, p. 1435,
1174.

Canadian Northern Ry.

—

Offering.—The advertisement
of Sperling & Co. in the Loudon papers offering £1,240,000
4% perpetual consolidated stock at 99 and interest says:

The debenture stock is perpetual and irredeemable and ranks pari
passu in all respects with the 4'

J
perpetual consolidated debenture stock

now ottieially quoted on the London Stock Exchange. The trust deed
provides that the total amount of debenture stock shall not exceed
£2,000 per mile of line for the time being open and operated, and an
amount not exceeding the cost price of securities of independent cor-
porations from time to time deposited with the trustees, but the com-
pany cannot issue any debenture stock against such securities without
the 'consent of the trustees.

The debenture stock is secured by a general charge upon the under-
taking, property and assets (other than land and money subsidies) of
the company, subject to the £1,180,600 of bonds primarily charged on
the Ontario Division of the railway (287 miles), and to charges created,
or to be created, not exceeding $10,000 per mile of line, other than the
above-mentioned 287 miles of line in Ontario, on 815,000 per mile if

guaranteed by the Parliament of the Dominion, or any of the Provinces
of Canada, and is a specific first mortgage upon certain securities de-
posited with the trustees. (See foot note to balance sheet on page 1607
of this issue; also V. 77, p. 87; V. 80, p. 990.
The proceeds of the present issue are required for the general purposes

of the company, and more particularly in connection with the equip-
ment and maintenance of the extensions recently made and now in
course of construction. The company's mileage in operation on the 30th
June 1905 was 1,870 miles, which has since been increased to 2,099
miles. Further extensions are under construction.

For the four months from July 1 to Oct 31 1905 the gross earnings
amounted to $1,785,270 and the net earnings to $692,860, being an
increase of $208,370 in the net earnings as compared with the corre-
sponding period of the previous year.

Extension to Edmonton.—Press dispatches state that the
extension to Edmonton will be opened in a few days.

Report.—See page 1607 of this issue.—V. 81, p. 1550, 1435.

Chicago Great Western Ry.

—

Preferred Stock A Dividend.—
It is authoritatively stated that semi-annual dividend pay-
ments on the preferred A stock will be resumed next Febru-
ary. The six months' interest, it is said, was earned in the
first quarter of the current fiscal year.—V. 81, p. 1436, 974.

Chicago Milwaukee & St. Paul Ry.

—

Pacific Extension.—
Announcement was made on Tuesday that the company will

extend its line from the present terminus at Evarts, South
Dakota, westerly to Seattle and Tacoma, a total distance of
about 1,500 miles. Construction work has already begun
between Seattle and Tacoma by the Pacific RR., a corpora-
tion organized in the interest of the St. Paul road (V. 81,
p. 1242). This subsidiary company, we are informed, will

be abandoned and the entire line built directly by the
C. M. & St. P. Ry. Work will be prosecuted rapidly, and
it is thought the entire line can be completed in three years.
The road will run directly west—via Butte, Montana, and
Wallula, Washington—to Tacoma and Seattle. The esti-

mated cost is about $40,000 a mile, or $60,000,000.
The plans for financing the new construction have not

been announced. The company has a large amount of
available cash, so that the matter of financing, it is said,
can wait its convenience. It has not yet been formally
considered by the board.—V. 81, p. 1492, 1436.

Cincinnati Hamilton & Dayton Ry.

—

Erie's Purchase Off.—
See Erie RR. below.—V. 81, p. 1492, 1314.

Cleveland Cincinnati Chicago & St. Louis Ry..

—

Change in Officers.—In furtherance of the policy of concen-
trating the management of the Vanderbilt lines, Dwight
W. Pardee has been elected Secretary in place of E. F.
Osborn, who becomes Assistant Secretary, with headquarters
at Cincinnati.—V. 81, p. 1174, 613, 558.

Consolidated Railway, Connecticut.

—

Acquisition.—This
company, controlled l>y the New York New Haven .V- Hart-
ford H1L Co., has arranged to acquire the Western Ma
ohuaetts street Railway (V. si, p. 1.552) and the Wbronoco
Street Ry., the latter at S17."> a share. Holders of the

$250,000 stock of the last-named company, it I, have
the option of taking in exchange the Consolidated Company's
4% bond- at 1180. V. 81, p. 1174, 1043.

Cross Country (Electric
I
RR., Long Island. Bondholders'

Committet —A committee, consisting of Julian I). Fairchild,
Silas B. butcher and Edward Johnson, requeste the hold<

of the $1,000,000 first moi ' ',. gold bond- due Jan. 21
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1951 to deposit their bonds with the Hamilton Trusl Co.,
189-191 Montague St., Brooklyn, preparatory to the drafting
of the plan of reorganization. No expense will be incurred by
the bondholders until the plan of reorganization has been
submitted to them tor approval, and it, will only affect those
who assent to it. No interest has ever been paid on these
bonds.— V. 73, p. 184.

Cumberland River & Nashville RR.—Mortgage.—This
company, which proposes to build a railroad from Corbin,
Ky., via Burnside, Monticello and Albany, to the Tennessee
State line, has made a mortgage to the Union & Savings
Bank & Trust Co. of Cincinnati as trustee to secure an issue

of $2,500,000 thirtv-year 5% gold bonds of $1,000 each,
dated July 1 1905, issuable at $30,000 per mile. Stock
authorized, nominal. In May last the line had been sur-

veyed from Corbin to Monticello, 03 miles, and contracts
were let for building from Burnside on the Cincinnati South-
ern to Monticello, 2P miles. From the Tennessee line the
road will be buiH under the charier of the Nashville & North
Eastern Ry., eventually to Nashville. Connection will be

made with the Chesapeake & Nashville RR. at Wesl moreland,
Tenn. The road will traverse a district rich in timber, coal

and oil. President, S. Woodward, Carlisle Building, Cin-
cinnati, Ohio; Secretary and Treasurer, J. M. Logan.

Delaware & Hudson Co.—Purchase.—The company has
purchased the Quebec Southern system, which was recently

sold at judicial sale for $1 ,051 ,000, and, it is understood, will

ultimately extend the line to Levis, opposite Quebec. The
Quebec Southern runs from Sorel, Province of Quebec, to

Noyan, 89 miles; also from St. Lambert to St. Francois, with
branch, 55 miles (South Shore Ry.); total, 144 miles. (See

V. 81, p. 1437.
Trolley Acquisition.—See United Traction Co. of Albany,

above.—V. 81, p. 1550,613.

Delaware Lackawanna & Western RB.—Extra Dividend.
—The directors on Wednesday declared an extra dividend
of 10% ($5 per share), payable Dec. 16 to holders of record
Dec. 4. This is the same amount as the extra distribution
last December.—V. 81, p. 974, 777.

Denison Bonham & New Orleans Ry.—Bonds.—A press

dispatch from Austin, Tex., on Nov. 20 states that Col. R. C.
Foster of Denison has registered $325,000 of bonds, $50,000
of stock having previously been registered. The Commission
found that the property was reasonably worth $375,000.

—

V. 77, p. 823.

Detroit Toledo & Ironton' Ry.—Connection with Coal
Lands.—Besides the bridge which is being built across the
Ohio River at Ironton as an independent enterprise, there
will also, it is announced, be constructed, to afford connection
with the 350,000 acres of coal lands owned by the Zimmer-
man-Hollins interests, a coal line 125 miles in length ex-
tending from Ashland, Ky., to Pound Gap. The "Cincin-
nati Tribune" quotes President Zimmerman as saying:

We are ready to put surveyors in the field, and will have two corps at
work within a short time. The construction work will be kept up be-
hind them, and while it will take a year and a half to complete the new
road, we will be enabled to operate as soon as a small part of it is under
way. Our market will be through Ohio, Michigan and the Northwest, and
the development will be of great importance to the States through which
our line will pass. The land which we control contains practically inex-
haustible deposits of splint coal for general use and the cooking variety.
Roughly estimated, the cost of the road will be 330,000 per mile, not
counting equipment and bridge work.
On the Great Lakes we will have a steamship service, and this will be

increased by the construction of several boats besides those now in use and
the 10,000-ton boat now being built by the Craig Company at Toledo.

• The lands to be opened are also rich in timber, which will be marketed.
The coal, we are told, is of the best variety, and in the greatest quantities
to be found anywhere. The railroad building will be an independent en-
terprise, though backed by the interests controlling the D. T. & I. In the
end it will mean but one through line, though the new one and the D. T. &
I will be distinct.—V. 81 , p. 1550, 1492.

Erie KK.—Purchase of C. H. & D. 0//.—President Under-
wood on Wednesday made the following announcement:
"It having appeared to the board of directors that under
existing conditions the purchase of the common stock of
the Cincinnati Hamilton & Dayton Ry. Co. might involve
obligations on the part of the Erie Company interfering with
the future development of its own railroad, the board of

directors to-day voted unanimously to accept the offer of
Mr. J. P. Morgan himself to assume and complete that
purchase on his own account, thus relieving the Erie Railroad
from all costs, charges and contracts in the matter.
"The Erie board voted further to proceed with the sale

of its $12,000,000 convertible bonds as heretofore authorized,
the proceeds to be used as authorized under the general
mortgage of 1903 in the improvement of and extensions to
its road. Of course all stockholders who have subscribed
for these bonds on the faith of the Cincinnati Hamilton &
Dayton stock being pledged thereunder will be released

from their subscriptions if they so desire."

The traffic agreement of the C. H. & D. with the Detroit
Toledo & Ironton and the terms on which the Pere Marquette
RR. and the Chicago Cincinnati & Louisville were ac-

quired, it is believed, are the chief factors which influ-

enced the directors in their present decision. Russell
Harding, who had been Vice-President in charge of the Erie
Railroad since the Erie took over the C. H. & D. system
handed in his resgnation Nov. 16.—V. 81, p. 1492, 1186. '

Grand Trunk Ry.—Purchase of Car Ferry.—See Grand
Trunk Car Ferry Co. under "Industrials" below.—V. 81,
p. 1315, 1174.

Interborough Rapid Transit Co., New York City.—Allied
Real Estate Enterprise.—See Degnon Realty <k Terminal Im-
provement Co., Long Island City, under-

"Industrials" be-
low.—V. 81, p. 1492, 662.

International Traction Co.—New Transfer Agent and
Registrar.—The Corporation Trust Co., No. 15 Exchange
Place, Jersey City, X. J., has been appointed transfer
agent, and the Commercial Trust Co. of New Jersey, No. 15
Exchange Place, Jersey City, X. J., has been appointed
Registrar of both the preferred and common stock, to take
effect Dee. 4 1905, in place of the Trust Company of America
and the Guaranty Trust Co. of New York.—V. 81, p. 31.

Kansas City Southern Ry.—Equipment Trusts.— Under
date of Nov. I 1905 the company has made an agreement
with Blair A- Co., as vendors, and the New York Trust Co.,
as trustee, securing an issue of 81,440,000 V/^% equipment
gold notes, series A, dated Nov. 1 1905; interest payable
May 1 and Nov. 1; tax free, and maturing $72,000 semi-
annually from May I 1906 to Nov. 1 1915; but subject to
call for payment at par and interest as an entire issue on any
interest date at option of company. These equipment no
cover the following rolling stock, costing the company $1 ,622,-
262, of which amount $182,262 has been paid" in cash,
delivery of the equipment to be made November and Decem-
ber 1905 and January 1906.
To be manufactured by American Locomotive Co.

—

12 consolidation locomotives and 8 switch engines.

To be manufactured by American Car & Foundry Co.—
200 steel underframe drop-bottom gondola cars, 8,000 lbs. capacity.
100 Rodger ballast Hart convertible cars, 80,000 lbs. canacitv.

1 ,000 standard box cars, 80,000 lbs. capacity.
100 standard stock cars, 60,000 lbs. capacity.

5 60-foot chair cars and 2 combination mail and coach cars.

To be manufactured by St. Louis Car Co.

—

4 baggage cars, 5 passenger coaches, 2 chair cars, all 60-foot.—V. 81,
p. 1315, 559.

Midland Valley £RR.—Notes Offered.—See Cherokee Con-
struction Co. under "Industrials" below.—V. 80, p. 2345.

Missouri Kansas & Texas Ry.—Acquisition.—A pre>s
dispatch from St. Louis quotes Chairman H. C. Rouse as
saying that his company has arranged to take over in Janu-
ary 1906 the Texas Southern Ry. 72-mile line now in re-
ceiver's hands.—V. 81, p. 1436, 1041.

Missouri -.River & Northwestern Ry.—Bonds Offered.—
W. J. Hayes & Sons, Cleveland and Boston, are offering at 101
and interest $700,000 first mortgage 5% gold bonds dated
June 1 1904, optional after June 1 1914 at 105 and interest,
due June 1 1944. Interest payable June 1 and Dec. 1 at
the Cleveland Trust Co., trustee, Cleveland, Ohio, .or at
the Fiscal Agency of the company in the City of New York,
at the option of the holder. Capitalization: First mort-
gage bonds (limit of issue), $1,000,000; ($700,000 issued,
$300,000 reserved for extensions); common stock S500,000;
preferred stock (4% cumulative) 8500,000. The line ex-
tends over a distance of 35 miles from Rapid City, S. D.,
on the Chicago & North Western RR. to Mystic, S. D., on
the Chicago Burlington & Quincy. President Crouch
states that he has only about five miles more of con-
struction work to finish and is working about 300 men.
The Chicago & North Western Ry . is now building cast from

Rapid City -to Pierre, while the Chicago Milwaukee <fc St.
Paul is building from Chamberlain west to Rapid City.
The President, under date of Feb. 10, wrote:

There are 20 miles of ore bodies—gold, silver, lead, iron and copper,
and limestone for fluxing—upon either side of the line, of such value as
to assure a large daily tonnage after the first 60 days of operation. There
is also a large area of merchantable timber along the route for nearly
its entire length; 5,000 acres of deeded timber land, estimated at 30,-
000,000 feet B. M., included in Government timber land for a distance
of 25 miles long and 6 miles wide on each side of and tributarv to our
road.

As the road traverses a narrow valley, no other road,
the bankers say, can get through, "this being the only
available pass through the Hills to the rich coal fields in

Wyoming and thence to the Pacific coast: hence the strategic
position and value of our road."—V. 81, p. 265, 212.

New York & Long Island RR. (Tunnel).—Litigatioh

.

—
Corporation Counsel Delany has been instructed by Mayor
McClellan to commence injunction proceedings ai once to
prevent further work under Forty-second St. pending a

determination of the respective rights of the company and
the city in the litigation now pending. Compare V. 81,
p. 1493.

New York & Northern RR.—Re-Sale Denied.—Justice
Gaynor in the Supreme Court on Nov. 27, in the action
brought by the Farmers' Loan & Trust Co., as trustee of

the mortgage under which the road was sold in force losure
on Dec. 28 1893, being subsequently reorganized as the
New York & Putnam, denied the application made by de-
fendants Alfred R. Pick and Artemas S. Holmes, who inter-

vened in the suit, for a re-sale. Justice Gaynor hoi's that
the property was regularly sold and title given to it before
the judgment of foreclosure was reversed by the Court of

Appeals, saying, "If I am wrong about this a re-sale can be
ordered by a modification of the judgment on appeal."

—

V. 77, p. 2339.

New York & Putnam RR.—Favorable Decision.—See New
Vnrk & Northern RR. above.—V. 77, p. 2339.

Paducah (Ky.) Traction & Light Co.—Consolidation.—
This company was incorporated under the laws of Maine on
Nov. 17 with $2,000,000 authorized capital stock to carry



Dec. 2 1905.1 THE CIIKOXICU. • fill

out the plan of Stone «!t Webster for the consolidation of the
street railway and electric-lighting, gas, steam-heating busi-

ness of the city. The earnings for the year 1905 an- esti-

mated as follows: Gross, 1225,000; operating expenses
(65%), $146,260; net, 178,750. For 1906 the gross earnings
are expected to reach 1270,000. See further particulars in

V. 81, p. 275.

Philadelphia Company, Pittsburgh.

—

Guaranteed Car
Trusts.—The Pittsburgh Railways Company will issue

$400,000 of 5% car trust bonds, maturing in from one to

ten vears, guaranteed by the Philadelphia Company. \.

si. p. L493, 1 137.

Portland (,Ore. Consolidated Ry. —Bonds Called.—All of

the $882,000 bonds of Feb. 1 1896 issued by the Portland
Ry. Co. have been called for payment at par and interest

at the Mercantile Trust Co.. New York, on Jan. 2 1900.

—

V*. SI, p. L437, L316.

Quebec Southern Ry.

—

Sold to D. & II

.

—See Delaware &
Hudson Co. above.—V. SI, p. 1437.

Rock Island Co.

—

Status.—Touching the marked decline

in the price of the company's shares the past week, it is noted
that the directors will not meet to act on the question of de-
claring the next dividend until next January. William II.

Moore, one of the leading holders of the preferred stock, is

quoted as saying: "We are in the Rock Island to stay, and
reports to the contrary are without foundation. We are look-
ing after the Rock [aland property, not the stocks. The
property has turned the corner. The treasury is strong; the
road is doing well. We have spent millions on the equip-
ment and roadway, and we are going to continue the pro-
gramme. As to the preferred dividend, that is a matter to
decide when we come to it."

Robert Mather, chairman of the executive committee of

the Chicago Rock Island & Pacific Ry. Co., is reported as
follows:
We are at present engaged only in improvements such as all the roads

in our section of the country have in progress. We have been ballasting
parts of the road that were not ballasted and deepening the ballast on
other sections. We are also improving the alignment and grading.
Much improvement work has already been done. There is no part of the
road that is not now in good condition. Ever since last May we have had
on the Rock Island lines proper 52 work trains. This has taken 52
engines away from revenue business, and, moreover, has interfered with
traffic. All this has added largely to the cost of operation. The work
being done by these trains is practically completed. On the El Paso line,
however, we expect to work all winter.
The cost of improvements charged directly to operating expenses is

responsible for the relatively poor snowing we have made in net earnings.
The road is doing the largest business in its history, and from this time
on the comparison with previous earnings ought to be very favorable.
With the November report, or certainly with the December report, our
earnings should begin to show much improvement in net.—V. 81, p. 1551,
1238.

Shousetown Clinton & Frankfort RR.

—

Foreclosure Sale
Dec. 16.—This company's property, including a railroad

15 miles in length, running from a point on the Pittsburgh
& Lake Erie RR. southwesterly to the village of Frankfort,
Beaver Co., Pa., will be offered at foreclosure sale at the
Court House at Pittsburgh on Dec. 16 under order of the
Court of Common Pleas of Allegheny County made Nov.
15, the Safe Deposit & Trust Co. of Pittsburgh being the

mortgage trustee.

Tampa (Fla.) Electric Co.

—

Bonds Called.—All of the
$377,000 first mortgage 6s dated Jan. 1 1900 have been
called for payment at the American Loan & Trust Co., Bos-
ton, on Jan. 1 at 105 and interest.—V. 78, p. 1966.

Texas Southern Ry.

—

Sale.—See Missouri Kansas &
Texas Ry. above.—V. 81, p. 900.

Union Pacific RR.

—

Allied Steamship Line.—See
Pedro Los Angeles & Salt Lake RR. V. 81, p. 1551.—
V. 81, p. 1176, 266.

United Railways & Electric Co., Baltimore.

—

No In

Yet on Incomes.—The directors, it is announced, have de-
cided not to pay, at the present time, the Dec< mber con'

on the cumulative income bonds, this being the fourth -

secutive coupon in arrears.—V. 81, p. 1176, 32.

United Traction Co. of Albany.

—

Stock Mostly Deposited.—
More than 90' ; of the company's capita! stock ha- accepted
the off' by tin- Delaware & Hudson interests of $150

share, payable in cash, for all stock deposited with the
National Commi rcial Bank of Albany. To finance
purchase a new holding company will i>sue not exc
ing $6,000,000 of \ l/ cumulative preferred stock (with
preference also a- to a d $2,500,000 of 'i-'i

(
i -inking

fund debentures; the principal and interest of both of these

issues will be unconditionally guaranteed by endorsement by
the Delaware & Hudson. A -inking fund will be provided
to retire the debentures at par and interest in ing
amounts until all are paid off at the expiration of 75 years,

the bonds for redemption to be drawn by lot. Tie pay-
ments to the -inking fund, it is agreed, shall be equal to

the difference between l
c

', on the entire issue and the ''• ,; t%,
the annual interest on tie- bonds outstanding. The whole
issue of bonds may also be redeemed at 105 and Interest
on any interest day, subject to 30 days notice.
The aforesaid securities bavi been purchased by Speyer &

1 Blld the National Commercial Rank of Albany. Tha
debentures, it will be noted, bear interest at the rate of

'•*%% Por annum, not 3'4% as the type made u- -ay last

week..
A circular signed by Charles H. Sabin, Vice-president of

the National Commercial Rank, Albany, offer-, under di I

of Nov. 24, to the depositing shareholders the o] inity
of investing in the new securities, and says:

Hoth tin preferred stock and debentures will i»- uncon I ii

teed by endorsement us to principal ami Interest in the
Hudson Co. The cost of the new securities "ill lie cji i the
payment due Jan. 15 L906, the cash balance to lie adJn ted at i it time

The above offer is made to the depositing Btockhol
Traction Co. only, and it is subject to prompl acceptan e . nd with
drawal without previous notice.
The guaranteed preferred siock is mm taxable i" tl appli-

cation will be made to list both Issues on the .New Vm
Dividends on the preferred are payable innually,

and the stock is to be redeemable at par ai lie ion

Of 50 years. V . SI, p. 1552.

Virginia & Carolina Coast RR. / rider I ion.

J. G. White & Co., railroad and electrical

begun the construction of 130 miles of this i pro-
posed road between Norfolk, Ya., and Beaufort . >. . , pa
ing through a rich timber country.—V. 81, p. 976, 842.

Western Massachusetts Street Ry.

—

Sai< . See Consoli-
dated Ry. above.—V. 81, p. 15,52.

West Penn Railways, Pittsburgh.

—

Report. The follow-
ing statement is published for the year ending Oct. 31 1(H)"):

Railway earnings $
Light and power.

752,283
271,552

Total gross .$1,023,835
Operating expenses 549,214
Taxes 10,472

Net earnings. i.MO
Intercut Charties—

Underlying bonds $175,375
Int. on $3,020,000 Y\

Penn Railways 5s I
"1 ,800

Total int. charges $326,675
Net earnings.. ._ $464,149 Surplus for year $137,471

For the year ending Dec. 31 1904 gross earnings were
8909,734; net earnings $379,638.
Bonds Sold.—The Municipal & Corporation Securities Co.,

Pittsburgh, Boston and Philadelphia, in connection with
N. W. Halsey & Co., of New York, has just closed out the
issue of $2,500,000 West Penn Railways Company bonds,
having sold the same to institutions and individuals in New-
York, Philadelphia, Pittsburgh and other sections of the
country. The capital stock is $6,000,000, viz.: non-cumu-
lative 5% preferred stock, $2,750,000; common stock,
$3,250,000.—V. 80, p. 2221, 1914.

Wheeling (W. Va.) Traction Co.

—

Sale.—A press report
from Wheeling, W. Va., states that the sale of this company's
property has been virtually consummated, the purchasers
being the Ely syndicate, which recently acquired the East
Liverpool properties. See East Liverpool Traction ct Light
Co. above.—V. 81, p. 1100.

Woronoco Street Ry., Westfield, Mass.

—

Sale.—See Con-
solidated Railway above.—V. 80, p. 1480

INDUSTRIAL, GAS AND MISCELLANEOUS.
Acme-Cement Plaster Co., St. Louis.

—

First Biiiderid.—
At the annual meeting in St. Louis on Nov. 16 a dividend
of 6% was declared on the $1,000,000 capital stock, of
which $966,000 is outstanding; par value of shares $100.
The company manufactures gypsum products, having five
mills, located at Acme, Tex.; Cement, Okla.; Marlow, i. T.;
Laramie, Wyo., and Grand Rapids, Mich. No bonds or
mortgage. The directors are:

Samuel Lazarus, President; S. A. Walker, Vice •. R.
Dougan, Secretary and Treasurer, of St. Louis, Mo.; \i, Marx of »;.dves-
ton, Tex.; Leo Jacobs, Manager of Mills; Corwin !i. Spenc< .

Campbell.

American Malt Co.

—

Reorganized Company.—This com-
pany filed a certificate of incorporatio i in the office of the
Secretary' of State of Connecticut at Hartford, Corn., on
Wednesday, and it is supposed will - perty
of the American Malting Co. (See V. 81 , u. 1376, 1373.

American Malting Co.

—

Reorganization.—See American
Malt Co. above.—V. 81, p. 1376, 1373.

American Soda Fountain Co.

—

New Directors.—The
board of directors has been increased from seven to nine
by the election of Charles F. Pope and i. 1-'. North.—V. M .

p. 1552.

American Tobacco Co.

—

Bonds > I. -Ii was an-
nounced yesterday that the Ameriean Tobacco Co. hail de-
livered $15,200,000 of its A% bond- to the .Morton Trust Co.,
the trustees, for cancellation. The company purchased
the bonds in the open market with the view of r

i ent.
The amount now outstanding is reduced from $78,689,100
to S0:i,489,100.—V. 81. p. 1377, 976.

• Amory Manufacturing Co.—See Amoi keag Mai -ring
Co. below.— V. 81, p. 1494.

Amoskeag Manufacturing Co., Manchester, N. H.—
I'urchase Proposed.—The directors on Nov. 27 voted unani-
mously, subject to ratification by the shareholders, to buy
all the franchises of the' Amory Manufacturinj I md the
Manchester Mills Co. on the following tern

Amory Manufacturing Co. for $1,575,000 cash, I i i

per share for its $900,000 outstanding
Manchester Mills for $3,500,000 cash, equal to 1140 l»-r

the $500,000 common stock and $2,000
Payment to be made in both cases on Feb. l"> 1906

The Amoskeag Manufacturing Co. will also permit the
shareholders of the Amory Mi facturing Co. to in\

in certificates of the Alnoskea- Companj al the rate el

$2,000 per share (or of $200 pet hare, in case tie- par valuo
of the stock shall be made $100 to th< i utenl of $150 cash
payment per share held in the ' iorj Company. Similarly,

the shareholders of the Main Mil entitled to
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invest in said certificates at the price named to the extent of

$100 cash payment for each .share owned in the Manchester
Mills. The certificates so issuable will be converted into
Amoskeag stock when legislative authority to issue addi-
tional stock shall be granted. The directors of all the
companies have approved the terms of merger and meetings
of the shareholders of the several companies have been
called for Dec. 12 to ratify the plan. A dividend of 3%
has been declared, payable Dec. 15 on Amory stock of record
Nov. 27. The stock of the Amoskeag Company, now
$4,000,000, will be increased to "about $6,000,000." Com-
pare V. 81, p. 1377, 1494; V. 78, p. 2601.

Bay State Gas Co.—Receiver Pepper Collects $3.50,000.

—

The suit of Receiver George Wharton Pepper of Philadelphia
against Thomas W. Lawson and Lawson, Weidenfeld & Co.
has been settled out of court for $350,000. This sum,
the $50,000 previously recovered from J. Edward Addicks,
and the further amount available through the appreciation
in Buffalo (his shares, will, it is said, be enough to pay the
creditors dollar for dollar.— V. 80, p. 999.
Union Gas Co., Spokane, Wash.—Bonds Offered.—N. W.

Halsey & Co. are offering at par and interest, by advertise-
ment on another page, $400,000 of first mortgage and
collateral trust 5% gold bonds, due July 1 1935, covering
two plants with a daily capacity of 600,000 cubic feet.

Last year one of these plants, with daily capacity of 200,000
cubic feet earned, it is stated, twice- the interest charge.

Bethlehem Steel Company.—New Bonds.—This company
has authorized its "first extension guaranteed 5% goldjbonds,"
to be dated Jan. 1 1906 and maturing Jan. 1 1926, but
redeemable at 105 and interest on any interest day. The
principal and interest is guaranteed by the Bethlehem Steel

Corporation, which owns all the stock of the Bethlehem
Steel Company. An annual sinking fund will begin July
I 1908. The bonds are authorized to the amount of $12,-
000,000, of which $8,000,000 have been sold at a reported
price of 92 J^ to Harvey Fisk & Sons, who have an option
on the underwriting of the remaining $4,000,000. The
collateral trust mortgage for $3,000,000 and the Bethlehem
Iron Co. mortgage for $1,351,000 will be immediately re-

tired, leaving outstanding only the $7,500,000 purchase
mortgage bonds besides the bonds now authorized. The
new bonds will be a first mortgage on the 75 acres additional
land recently acquired at Bethlehem, Pa., and on the im-
provements.—V. 78, p. 227.

Bethlehem Steel Corporation.—Guaranteed Bonds.—See
Bethlehem Steel Co. above.—Vol. 81, p. 1438, 267.

Binghamton (N. Y.) Light, Heat & Power Co.—Earnings.—N. W. Halsey & Co. recently, when offering a small block of

first mortgage gold 5s of 1942 at par and interest, reported
net earnings for 1904 as $37,051, contrasting with $26,848
in 1903; bond interest $20,000; balance, surplus, $17,051.
"In 1903 the capacity of the plant was practically doubled,
and to date over $365,000 has been expended in connection
with these additions and improvements."—V. 75, p. 187,443.

Boston Woven Hose & Rubber Co.—Voting Trust.—The
trust agreement under which all the shareholders of the com-
pany (a Maine corporation) are invited to deposit their stock
is dated Nov. 1 1905 and provides that Joseph N. Smith and
Benjamin F. Spinney, both of Lynn, Mass., and Harry L.
Burrage of Newton, Mass., acting as far as practicable under
the trust name of Boston Woven Hose Securities Co., shall

exercise the voting power on the stock until Nov. 2 1908,
when the trust shall terminate, unless earlier terminated by
the sale of the depositors' shares. The agreement provides
further that if at any time before Nov. 2 1908 the trustees
shall be able to sell all of the depositors' stock at not less than
$200 for each share of common and at not less than $150 for
each share of preferred , they may, in their sole discretion, sell

such stock and divide the proceeds pro rata among the hold-
ers of the trust certificates. If during the term of the voting
trust it shall be deemed advisable to re-incorporate the com-
pany under the laws of Massachusetts, the trustees are em-
powered so to do provided the capital stock shall be un-
changed in amount. More than a majority of the stock has
been deposited.—See V. 81, p. 1552.

Boston Woven Hose Securities Co.—See Boston Woven
Hose & Rubber Co., above.

Bristol-Goodson Water Co.—City Not to Purchase.—The
City Council of Bristol (Tenn.) on Nov. 22 repealed the
Ordinance providing for the purchase of the plant. (In 1897
there were outstanding $75,000 capital stock and $40,000
6% bonds due 1919.)—V. 77, p. 2341.

Buffalo Cotton Mills.—Reorganization Plan.—See Union
Cotton Mills below.—V. 81, p. 1317.

California Wine Association.—Bonds—Status.—This com-
pany, maker of California wines and brandy, made on Sept.
II 1905 a mortgage to the Union Trust Co. of San Francisco,
as trustee, to secure an issue of $2,000,000 20-year converti-
ble first lien 5% gold bonds, dated Sept. 10 1905 and due
Sept. 10 1925, but subject to call after Sept. 10 1915 at 110,
on March 10 1916 at 109, in 1917 at 108, and so reducing
1% each year down to maturity; annual sinking fund after
five years an amount equal to 5% of bonds outstanding to-
gether with accumulations. Interest payable March 10 and
Sept. 10 at office of trustee and New York.
The company was incorporated Aug. 10 1894 as a consolidation of Kohler & Fron-

ting, B. Dreyfus & Co., Napa Valley Wine Co., S. Lachrnan Co.. C. Carpy & Co.,

Kohler A.- Van Bergen and Arpad Haraszthy & Co. Also controls by ownership of
capital stock a law number of concerns and plants engaged m the California wine

ncludlng the fol elflcally mentioned in the aforesaid mortgage
*'*;;."-','1 thc Ju'tP»W capital mock of the California Wine Securities Corpora-
tion; 1499,500 of the full-paid capital stock of the California Wineries Co. and $499 -

500 of the full-paid stock of the G rdsCo. 1 bonds are converti-
ble al tin- option of I on or before Sept. io 1915 into tock on the

ol one bond or si.000 for 10 shares of the capital Btocl mthorized
capital stock 110,000,000; oul landing, 14,354,200; pur of shares $100. Dividends
formerly 7.2% per annum (60 cents mo nthly.) now 5.04% yearly, or 42 cents
monthly.

A n officer of the company writes: "The average Income for the last four years of the
properties which comprise the California Wine Securities Corporation, one of the
companies whose capital rtock is deposited with the trustee, bus alone been equal
to more than three times the annual interest on the bonds. The California Wineries
Co. covers large vine- oaking plants, and the Great Western Vineyards Co. holds
vineyard properties controlled by the association. The total value of the proper-
ties comprised in and covered by the various securities deposited with the trustee is
ovey 14^000,0(10. hi ,1' the assets which an- covered by the tn " deed the Cali-
lorni awlne Association has tree assets, consisting principally of wines on'hand and
book accounts and various other assets which could not conveniently come under
the bond issue, amounting to over $3.000.000.

"

President, Percy T. Morgan; Secretary, William Hanson;
Treasurer, .1. Frowenfeld. Office San Francisco, Cal., and
410 West 14th St., New York.—V. 81, p. 30, 33.

Central Foundry Co.—New Director.—Horace L. Hotch-
kiss has been elected a director to take the place of Gerard
Schumacher, who continue- as Second Vice-President.

—

V. 81, p. 779, 724.

Canton Co., Baltimore, Md.—Deposit of Stock.—The share-
holders have received a notice signed by Messrs. Alexander
Brown, William Baylis and Walter B. Brooks, trustees, sav-
ing:

Messrs. Alexander Brown & Sons, the depositary under the stock-
holders' agreement, are now prepared to receive deposits of the stock of
the Cantoti Co. of Baltimore [and to issue therefor negotiable certificates
of deposit ), iu accordance with the terms of the stockholders' agreement
of Nov. 1 1905. The time in which deposits of stock must be made is

limited to the close of business on Dec. 1 190.3. The trustees reserve the
right to refuse additionalisignatures to this agreement at any time without
notice.

The life of the pool is said to be for five years, unle.-~

sooner dissolved by agreement of the depositing stockhold-
ers.—V. 75, p. 292.

Cherokee Construction Co.—Notes Offered.—Edward B.
Smith & Co., N. Y. and Philadelphia, offer, subject to sale,

$500,000 three-year 6% gold notes, dated Dec. 1 1904 and
due Dec. 1 1907; amount outstanding, $4,250,000; total
authorized issue, $5,000,000, subject to redemption at 102 }^>

and interest on any interest date. A circular says:

Ths company has a paid-in cash capital of 83,500,000, derived from
subscriptions to the stock at between $100 and $1 1 per share; organized
for the purpose of accumulating a body of coal lands in Western Arkansas
and Indian Territory, and for supplying funds to build the Midland
Valley it Ft. Co., of which there has been constructed to date, approxi-
mately, 239 miles of road. The railroad commences at a point near
Hartford, Ark., on the Choctaw Oklahoma & Gull RH., extending in a
northwesterly direction as far as Pawhuska, Indian Territory, and an
additional 53 miles is now under construction to Arkansas City, Kansas.
The railroad company has outstanding 84,777,000 first mortgage b c ',

bonds, and a like amount of stock, which securities are deposited with
the Girard Trust Co. of Philadelphia, trustee, as collateral for the
Cherokee Construction Co.'s 6% notes outstanding. The notes are
additionally secured by a deposit with the trust company as trustee
of a mortgage of the Cherokee Construction Co. for $1,750,000, secured
on, approximately, 18,500 acres of coal lands owned in fee in Western
Arkansas and Indian Territory. The coal deposit on this tract of land
is estimated at 120,000,000 tons. The line of the railroad extends for
55 miles through the coal measures of Western Arkansas and Eastern
Indian Territory, and in addition to the above coal estate, owned by the
Cherokee Construction Co., there is tributary to its rails 45,000 to 50,000
acres of a derinedjand well-established coal territory. The coal land thu>
tributary to the railroad is largely in excess of that owned and controlled
by any line in the Southwest. There has been expended on the property
in cash about $8,000,000. This entire amount has been raised from the
subscriptions to the Construction Company's stock and the issue of notes.
See V. 80, p. 2346.

City Water Co., East St. Louis and Granite City, 111.—
Bonds Offered.—The Municipal & Corporation Securities Co.,
Pittsburgh, paid-up capital $200,000, J. S. Kuhn, President,
L. L. McClelland, Secretary and Treasurer, is offering at par
and interest $150,000 5% gold mortgage bonds, guaranteed
by the American Water Works & Guarantee Co. of Pitts-

burgh, which has a paid-up capital of $2,000,000, surplus
and undivided profits, $1,603,000. A circular says:

Bonds dated Jan. 2 1905 (see V. 81, p. 615); interest payable Jan. 2

and Julv 2 at Farmers' Loan & Trust Co., trustee, New York City.
Financial statement: Capital stock, §4,000,000; authorized bonded
debt, $4,000,000; total bonds outstanding, $2,634,000; bonds held for

betterments, $1,366,000. Earnings, 1905: Annual revenue, $273,020;
interest and operating charges, $223,675; net revenue, §49,345. Under
the trust deed the bonds held for betterments cannot be issued until such
betterments have been made, and sworn statements have been filed with
the trustee showing actual cost of improvements made, and that the net
income equals at least 5% on all outstanding bonds, including those to

be issued for such improvements.
Number of private consumers, 8,751; city hydrants, 420. Supplies

water to the cities of East St. Louis, Granite City, Madison, Venice and
the districts immediately adjoining, making a total population of about
70,000. Has two extensive pumping stations taking their water from
the channel of the Mississippi River at points about 8 miles apart, viz.:

(11 Plant of East St. Louis. A low-service pumping station which takes
water from the channel of the Mississippi River and delivers it into

settling basins, whence it flows by gravity through the filter plant to

the clear water reservoir, and is delivered to the high-service pumping
machinery under direct pressure; capacity of plant, about 23,000,000
gallons dailv. (2) A station on Garbaret Island, opposite Granite City
taking water from the channel of the Mississippi River just below Chain
of Rocks and delivering into extensive settling basins, from whence it

'lows to the high-service machinery and is delivered by direct pressure

to the city mains. The pipe systems from the two stations are within
about one mile of connecting with one another, and during the coming
season will no doubt be connected, when the two systems can be worked
jointly into a common pipe system. Buildings, brick; reservoirs, modern;
machinery in good condition; pipe system comprises 135 'a miles of dis-

tribution! Valuable real estate fully owned and controlled.

'
' The American Water Works & Guarantee Co . owns and

operates forty water plants in various parts of the country.
Their success during the last twenty-three years has been
marked."—V. 81, p. 615.
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Colonial Copper Co.- Receiver.—Judge Holt in tl

States District Court in iliis aity on Nov. 2:> plac< il this V

Virginia corporation, holding copper mines in Nova Scotia

and Ontario, in the hands of Lawrence Godkin, as rec< Ivor, on
petition of involuntary bankruptcy filed by Director Plat-

chef R. Spaed • .to ctalai of 96,000, and other

creditor! dial stock authorised, |fi,000,OOQ; bonded
debt, $300,000, of which 13 L*,0flfl said to be outstanding.

Degnon Realty & Terminal Improvement Co. of New York.
—Ally of \\',r Yor .</ Islpnd RR.—This company was
incorporated at Albany on Nov. 23 with H,000,000 of au-

thorized capital stock as an improve incut company in qotx-

oeotion with the tunnel which the Now York .v Long [aland

RR. Co. is building for the latasborough Rapid Transit Co.

under the East River. The directors are: .Michael J. I Vi-
rion, Nathaniel J. Haywood. Harry C. Sanl'ord, Herman
Aaron and Lores N. Wood of New York. Michael J. Dcgnon
is quoted as saying:

This company has been formed to undertake Improvement work on a

tract, of land in Loiu; Island City adjoining khe property upon which we
are now working for the Belmont interests in the ronsu'iiction of their

42d street tunnel. The tract embraces 700 lots. We intend to improve
the.m am! also construct a water front of J.500 feci on Dutch Kills Creek.
There will be stone piers and bulkheads, giving half a mile of water front

with an average water depth of J:; feet. The property we will improve
is two blocks from the (Sty Hall Building in Lous: island City. It is

bounded, by Yaiukuume and Meadow streets, Hunter's Point, and
Thompson Aye.

Denver Union Water Co.

—

Second Dividend on
Class of Stock.—The company will pay on Jan. 2 its second
dividend, 5%, on both the preferred stock and on the com-
mon stock. The first dividend on each class of shares was
paid April 10 1905. Payment is made through the Fanners'
Loan & Trust Co.—V. 80, p. 1114.

Donald Steamship Co.

—

Further Information.—See adver-

tisement on another page of to-day's "Chronicle."—V. 81,

p. 1495.

Electric Co. of America.

—

Stock Option.—The circular

issued to the stockholder^ confirms the facts given in the
hronicle" last week, the amount of stock offered being

S407,S05. The circular says:

Stock not subscribed for has been underwritten by a prominent bank-
ing housed The ru-w stock will participate in the July 1900 dividends.
Full pd 1 stock receipts for who's shares will be exchanged for new-
stock certificates on and after Feb. I 1906 and for fractions of shares
to Feb. 20 1906. after which date receipts for fractions of, shares cannot
be converted into stock, but will be redeemed in cash at fa,ce value.

—

V. 81. p. 1552.

Equitable Life Assurance Society.-

—

Report of Accountants.
—The partial report made by the public accountants on
Wednesday states the total funds of the society on Sept. 30
1905 as $410,044,926, as compared with 8404,454,710 on
June 30. The report to the State Superintendent of Insur-

ance on Dec. 31 1904 made the total assets 3413,953,020 and
the K-appraisement of Supt. Hendricks on June 30 last as

$406,073,063. The statement will be given more fully an-
other week.—V. 81. p. 21-1, 33.

(John R.) Ferrier.—Called Bonds.—Sixty-five (565,000)
first mortgage 20-. secured by a mortgage
for $1,297,000. dated July 1 1901, are called for payment op
Jan. 2 190 - adard Trust Co., N. Y., tin-

—V. 81, p. 1377.

Granby Consolidated Mining, Smelting & Power Co., Ltd.—Dividend.—A dividend of ?/',, has been declared, payable
Jan. 15 to holders of record Dec 19, being the first distribu-

tion to the shareholders since December 1903. See report

in V. 81, p. 1490.
Sew Directors.—The board of directors has been incr !

from 12 to 15 by th on of George Crawford Clark,
Sanford H. S1 ;•• and Edwin Thorne.
Par Value.—The stockholders have voted to apply to the

Legislature of Briti-h Columbia to change the par value of

single shares from 310 a share to 8100 a share by uniting

ten shares in one. §ee V. 81, p. 1495, 1490.

Grand Trunk Car Ferry Co.

—

Foreclosure Sale.—At the
foreclo-m-e gale in .Milwaukee, on Nov. 7 the car ferry Grand
HaveD, wliich lias been operating between Milwaukee and
Grand Haven for the pa.-t Uvo yea--, was purchased under
foreclosure by the Grand Trunk Railroad system fo

131. The mortgage fi d was originally for $175,000,
since reduced "-.Oijij, ih Fidelity Trust Co. being the

m<e

Greenwood Ccal Co.

—

Cal!<l B.h<h;.—Six ($0,000) of this

company's fit solidaied mortgage <>'•, gold be
dated .Fin.- 1 1896, due June 1 1911. have been drawn/orpay-
ment, viz., Noa. L43, 147, 169, 17:!. 201 and 229. and will

be paid at par ami inl n Dec. 15 a* the rk Trust
Co., trustee.—Tfc 81, p. 561.

Harvey Steel Co.- ' ipn,—Th"
• iurt of Crai

ay a judgm -
•

360',-

000 aa royalty aocruii Hin:{ under a •

tared into un l'»00 pei
-

pr for the re

tion of war
for iccruii .

tained on appeal by 1 Bu] Court, the
judgmi '![)-

pl< don in t be origi ny'a

$500,000 stock is own<-d by the Harvey United Steel Co." of

Great Britain. The plant at Newark, \. .)., has been dis-

mantled.—See v. 7:;, p. _'s<».

Hudson Valley Breweries Co . ( msolidatipn. I mhrthis
title, Denison, Prior A.- Co. of Cleveland and Boston, have
arranged to consolidate twelve out of seventeen brewing
companies in and around Albany, X. Y. The new corpora-

tion was organized several months ago under the laws of

New York State, and, prior to the taking effect ol the II0W

morl i\ law. made a mortgage to the Knickerbocker
Trust Co. of New York, as trustee, to seoure an issue of

s 7,;,i id,out) pf (5 ar gold bonds, of which the present

issue will be $l.7.~>o.t)00. the aHthoriaed capital stock in

QOO ,000, of which one-half is fj% non-euinulative pre-

ferred. The underwriting has been over-subscribed. The
veland Leader" of N 22 says:

'.! is the Intention of the underwriters to put out the new Issue on ex-

actly the same basis as the Kansas City Brewing Co., giving 25</< of

the preferred stock, and 50' '. of the common as a bonus uiih each ^1,000
of bonds. The combination takes in all of the brevyijng companies
catering especially to the local trade there. These sell over so 1

/, of the
consumption of the territory, in which they are located. The business

of the live remaining outside ol the combination is peculiar in that it

not have much to do with the strictly local trade. I he estimated
lit of the new company is about 370,000 barrels a jvai-, the. average
the past three years being about 3/36,000 barrels per year. I lie

prolt per barrel for the past three years has been $1.52, or an annual
profit for three years of 8557,244. The quick assets of the company
amount to $1,70*3.381.—V. 81, p. 501.

Independent Telephone Co., Seattle.

—

Mortgage.—This
company, whose authorized capital stock is $1,000,000, of

which §500,000. is outstanding, par of shares $100, has made
a mi to the Dollar Savings & Trust Co. of Youngs-
towi- • h im, as trustee, to secure an issue of $1,000,000 of

;;old bonds, denotninauon $1,000, dated July 1 1905 and
July i 1925, but subject to call after 1910 at par. An of-

ficial statement , with which we were, favored a few weeks
ago, says:

Only 3500,000 of the bonds is now outstanding, the remainder held for

betterments and extensions. The $500,000 bonds issued lias all been
taken by half a dozen Cleveland, Pittsburgh and Youngstown banks, and
possibly will in part be offered later for public subscription. 'I hey are a
first lien on a property worth abom i \ o and a half times the amount. The
company operates upwards of 8,000 lelepho".- . T/hfi slock is owned
largely by Youngstown capitalists. There is rid water. President W. H.
Foster, Youngstown, Ohio; General Manager, K. K. Webster, Seattle,
formerly rebuilder of the Twin City Telephone Co., St. Paul and Minneap-
olis; Treasurer. A. E. Adams. Youngstown, Ohio.

Ingersoll-Rand Co.

—

Record of Business.—An advertise-
ment states that the company holds 3-i() live patents and
has seven shops in operation, employing 3,000 nien, and that
from 1871 to 1905 the company and its constituent con-
cerns built and sold "75Q,000 H..P. in air compressors;
70,000 rock drills; 5,000 coal cutters; 6,000 pneumatic tools;

500 stone channelers.—V. 81, p. 616, 562.

International Packing Co.

—

Sale.-—A deficiency judgment
has been entered against the predecessor company, the
Consolidated Packing Companies, for $3,319,198 in favor of

the Illinois Trust & Savings Bank as trustee (V. 61, p. 794).
For purposes of record, Ave give the following:

The property was bid in at foreclosure sale on Sept. in mrij for $666,-
077 by William C. Gummings, Assistant Cashier of the Drovers1 Trust
A: Savings Bank of Chicago, acting for the National Packing Co., which
has operated the pbints for some tune past. The committee, consisting
of John C. Hately, Edwin A. Potter and W . II. ilenkle, representing the
deppsited securities, sold the same spme time as;o to Mr. Cummin^s for.

;i sum which is supposed, Rave the depositing security holders in cash,, for
bentures25%, for preferred stocK 3%, for common stock 1%. Com-

V. 75, J). 725; V. 78. p. 1112, 1170; V. SI, p. 34.

Jamison Coal & Coke Co., Pittsburgh, Pa.

—

Car Trust
Bonds.—The $500,000 5% K°' f

' equipment bonds recently
placed by Dan?, Luke & Moore, Pittsburgh, covering 300 cars,
are dated Oct. 1 1905, and mature $30,000 yearly beginning
Oafe. 1 1906; interest payable April 1 and Oct. 1 at office of

Union Trust Co. of Pittsburgh, trustee. President,, John M.
Jamison; Secretary and Treasurer, Charles Jamison. See
V. 81, p. 1553.

Jewett Typewriter Co.

—

Application for Receiver.—

.

Thomas 1). Money of Mentor, Ohio, on Nov. 2, applied
to the United States Circuit Court at Dcs Moines for a re-
ceiver for the corporation on the ground of alleged mis-
management and irregularity in the distribution of dividends.

I
' ompimy's capital Stock is 82,500,000, of wluch $1,000*000 is

pre/erred; amount of stock issued Si,000, 000. Mr. Morley owning 500
es of common and 550 shares or preferred i upon which, he states,

he has, not been paid a dividend, whereas a large Dumber of other stock-
holders have been paid their dividends, a block of several hundred
thousand dollars is said to be offered for sale in Francu yjid other Euro-
pean It is claimed that the company recently had a floating
debt of SCO,ono. The; case will come up before Judge Smith VLePtoerson
.it the coming term of tie Court. President G. A. Jewett; Yioe-

• William Miller, and David Jewett, U .< Typewriter
Cp, and the Duplex Typewriter Co. are Hamad i Pendants, .The
l)uple\-.lev.e!i Typewriter Co. v.as incorporated in [owa lit or
eUjhl years af:o and subsequently ohansed it- name to it 'typo-
writer Co.

Lebanon (Pa.) Gas Co. Change i/> I Hoods.—
This compai been pure! by J . Craig Havemeyer, of

New York , ae'
I 00 au-

thorized bondissui of $500„QOQ 5 bonds, and
an equal amount of stock; ol the bond B20d,OQO will be i«-

' Ije property will be under the
|
lb nry

b. Dohj&rty. • • •

(The; Lifcht Companies, of Wheeling, W. ¥».—ganaa/«<t»
; hi.-, ,e \. compa y formed by the con-

solidation of ' he W h< • ' timers!

made to

a< cure an i
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Magneto Electric Co., Amsterdam, N. Y.—Sold.—This
company's property was recently sold under foreclosure of

a mortgage having the United States Mortgage & Trust Co.
as trustee, and was bid in by the bondholders for 820,000.

bi N> w Electric Manufacturing Co. of Amsterdam, capital

$250,000, has been incorporated to take over the property,
the directors being:

Roy W. Brown, George I. Herriek, Jolm E. Larrabee, Richard Murphy
and Waldiriier 0. Schaufler of Amsterdam, and Eugene Moore and
Frank !>• Oliver of Johnstown.

The Magneto Electric Co. was organized under the laws
oi Delaware in 1901 with $1,000,000 authorized capital

stock, and in 1904 was reported as voting on a bond issue

for $1,000,000. Louis E. Niles of Springfield, Ohio, was
then President and AV. H. Rowe Jr. of New York City,

Vice-President.

Manchester Mills Corporation.—See Amoskeag Manufac-
turing Co. above.—V. 81, p. 1496.

Mercedita Sugar Co.—Called Bonds.—Treasurer Henry
A. Clark gave notice that $12.5,000 first mortgage bonds
faliing'-due on Dec. 30 1909 would be redeemed at his office,

No. 11*1 Wall St., New York, on Sept. 30 1905 at par and in-

terest.

Mexican Car & Foundry Co.—In Operation.—This com-
pany's plant was recently placed in operation. The officials,

not finding it convenient to respond to our inquiries, the
following has been compiled from newspaper reports pub-
lished some time ago:

The company was incorporated in Mexico during March 1904 with
$1 ,000,000 of authorized capital stock in shares of S100 (gold) each, and
an authorized bond issue consisting of $500,000 of 15-year 6% gold bonds.
The plant is located on a tract of 71 acres about 4 miles north of the
City of Mexico and adjoining the tracks of the Mexican Central and the
National Railroad of Mexico. Directors: Isaac M. Hutchinson, Presi-
dent and General Manager; Lie. Pablo Martinez Del Rio, Vice-President;
William H. Horn, Treasurer; Ned Ayer, Secretary; Daniel B. Smith,
George W. Jennings, Thomas Williams, leading stockholders. Col. J. H.
Sampson, D. B. Smith, Lie. Pablo Martinez Del Rio, Manuel Espinosa
Rendon, George W. Jennings, Luis Garcia Teruel, E. B. Gaither, Thomas
Williams, Erriile A. Le Francois, Thomas H. Arthur, John Maylan,
Walter B. Hull and Ricardo Diener.

The Mexican name of the company is Fabrica de Carros y
Fundicion Mexicana.

Milford Pink Granite Quarries Co.—Receiver.—Judge Colt

in the United States Circuit Court at Boston on Nov. 25 ap-
pointed Ralph A. Stewart receiver of the company on appli-

cation made by the Franklin Trust Co. of Brooklyn, the
trustee, under the $250,000 mortgage. The bill of complaint
alleges fraud in connection with the contract between the
Norcross Bros. Co., one'of the constituent concerns, and the
Pennsylvania New York & Long Island RR. (Pennsylvania
RR. tunnel), money which, as alleged, should have gone
to the Milford company having been received by the Norcross
company. The receivership is due solely, we are informed,
to the confusion in the company s affairs. The October 1905
coupons were promptly met and it is not now expected
that the bonds will be disturbed by any steps it may be
deemed advisable to take in the future.—See V. 80, p. 2223.

Mutual Life Insurance Co.

—

Presidency

.

—Treasurer Fred-
erick Cromwell has been elected temporary President (until

the annual election June 1 1906), succeeding Robert H.
McCurdy, who resigned, past the age of 70.

Suggestions.—Various recommendations have been made
by the investigating committee, consisting of William H.
Truesdale, Stuyvesant Fish and John W. Auchincloss.

National Biscuit Co.—New Vice-President.—John D.
Richardson on Dec. 1 succeeded as Vice-President H. F.

Vories, who retires for reasons not stated.—-V. 80, p. 870.

. New Jersey Steel Co., Rahway, N. J.

—

Bonds Offered.—
The American Finance & Securities Co., New York, is of-

fering $100,000 first mortgage 20-year 6% gold bonds, total

present issue $250,000; dated Nov. 1 1905; interest payable
Nov. 1 and May 1; trustee, Empire Trust Co., New York;
denominations $500 and $1,000. The bonds are accompan-
ied by a stock bonus of 100%. A circular says:

~Of this issue of §250,000, $100,000 is underwritten and offered as stated,
and $150,000 has been purchased by us at par. The mortgage contains
a provision that the present authorized issue of $250,000 may be increased
to $500,000 by authority of the board of directors, concurred in by the
stockholders, but upon condition only that such increase shall be strictly
used to meet the cost of purchasing any additional properties, or to in-
crease the present capacity of the company, which may be ordered in the
future. The mortgage provides for an annual retirement fund of at least

10% of the bond issue, commencing Nov. 1 1907. No dividends beyond
the rate of 5% per annum shall at any time be paid upon the common
stock until all bonds authorized and outstanding shall have been paid and
retired, principal and interest. The bonds may be retired on any interest
payment date on or after Nov. 1 1908. Having invested $150,000 in
bonds at par and $150,000 in preferred stock at par, in addition to our
underwriting of $100,000, we recommesd the bonds now offered as a con-
servative investment. We are represented on the board of directors.

—

Works and general offices, Rahway, N. J. New York office, No.
11 Pine St., New York. Preferred stock $150,000; common stock
$850,000. Assets: Real estate and plant, $318,512; cash (under-
writing contract), $90,000; accounts receivable, $3,000; contracts, pro-
cesses and patterns nominally estimated at $100,000; total assets, $511,-
512; deduct total bond issue (the company has no other indebtedness),
$250,000; balance surplus, $261,512. Estimated annual earnings (an-
nual capacity of works, 12,000 tons): 10,000 tons at $20 per ton, net
profit, $200,000; deduct 6% interest on $250,000 bonds, $15,000; 10%
retirement fund, $25,000; 7% dividend on $150,000, $10,500; deprecia-
tion and maintenance, $25,000; total deductions, $75,500; balance
applicable to dividends on common stock or special retirement fund for

bonds, $124,500. President, A. W. McArthur: Vice-President, William
Howard; Treasurer, P. WT

. Hughes; Secretary, A. E. Williamson.

—

V. 81, p. 730.

New Jersey Terminal Dock & Improvement Co.

—

Called

Bonds.— See (John R.) Ferrier above.—V. 81, p. 1378.

New York & Richmond Gas Co.—Listing.—The New Vork
Stock Exchange recently listed $150,000 additional first

mortgage 5% bonds of 1921, making the total li-'.eri

$1,150,000.
learnings.—The company reports as follows for the year

ending June 30 1905: Profits from operation, $85,921; less
bond interest, $51,800; balance, $34,121.

BALANCE SHEET JUNE 30 1905.

Assets ($2,758,191)- LiabilUies ($2,758,191)-
Plant $2 ,606 ,493 1 Capital stock $1 ,482 ,600
Cash 46,354

1

New mains, meters, etc . - 49,809
Hook accounts receivable 3,569
Material on hand 17,634|
Accounts receivable 34 ,302

1

Surplus

Bonds 1,150,000
Bond interest accrued .. 9,583
Book accounts payable.. 12,907
Accounts payable 21,555
Depreciation 22,500

59.04t,

Compare official statement with earnings and balance
sheet for the year 1903 (not 1904) in V. 81, p. 667.

—

V. 81,
p. 843.

Owens Bottle Machine Co. (of the United States), Toledo,
Ohio.—Status.—In response to a letter of inquiry, we have
been favored with the following official statement regarding
the Owens Bottle Machine Co. (compare also Owens European
Bottle Machine Co. below.)
The Owens Bottle-Machine Co. (American) was incorporated in New

Jersey in 1903, with $3,000,000 capital stock, to license groups of manu-
facturers for the operating of the Owens bottle-machine, and at the pres-
ent time the principal licensees in this country are the American Bottle
Co., with headquarters in Chicago, controlling plants at Streator and
Belleville, 111.; St. Louis, Mo.; Newark, Massillon and Wooster, Ohio,
this company above mentioned being a consolidation of the plants in
these localities, and controlling an output of 300,000,000 bottles per
annum. The product is principally beer, soda and mineral water bottles.
Arrangements are being perfected by the American Bottle Co. to install
machines, and already machines are installed at Newark, O., with addi-
tional ones to be installed the early part of the coming year. The license
for the manufacture of milk jars and non-carbonated'water bottles has
been taken over by the Thatcher Manufacturing Co. of Elmira, N. Y.,
with a plant at Kane, Pa., and machines are now in operation at Kane
in the manufacture of their line of goods. The license for wines, brandies.
whiskies and other specialties is controlled by the Northwestern Ohio
Bottle Co., with plant at Toledo, O. Machines are installed in this plant
and same will shortly be put into operation. Arrangements have been
partially completed for the introduction of the machines in the fruit-jar
trade, but outside of this no other licenses will be granted in the United
States until the present licensees have their machines well in operation.

In addition, the Owens American company is operating a demonstra-
tion plant in this city with one machine, the product of which is 13 pint
beer bottles per minute, an average total output of 100 gross per day of
23 hours; the product is taken over by our licensees to assist them in
introducing the bottles to their trade. The Owens Bottle-Machine Co.
does not hold interests of any kind in the various companies operating
under license, and the revenue it will derive will be entirely on a royalty
basis. No bonds of any nature have been issued. The officers are
E. D. Libbey, President; M. J. Owens, Vice-President; F. L. Geddes,
Secretary; W. S. Walbridge, Treasurer.
The Toledo Glass Co. of this city is the original owner of all patents

issued in this country and abroad on the Owens bottle machine, and it

has sold its rights in the United States to the Owens Bottle-Machine Co.;
second, the entire Mexican rights to parties in Mexico; third, exclusive
license in Canada; fourth, to the Owens European Bottle-Machine Co.
for the Eastern hemisphere.—V. 77, p. 773.

Owens European Bottle Machine Co.—New Enterprise.—
We have received the following official statement concerning
this company, which was recently incorporated in Ohio with
$3,000,000 capital stock. It should be read in connection
with the report for the Owens Bottle Machine Co., which is

given above. „.

This company was organized for the purpose of demonstrating the
Owens patents for the manufacture of bottles throughout the Eastern
hemisphere, and the initial commercial and demonstration plant will
be erected in England, at a site not yet determined upon, but to be ar-
ranged very shortly. It is not the intention of the company to manu-
facture bottle machines in England at the present time, although this
will be done later. The stock subscribed is entirely American and Euro-
pean capital. The main office is No. 734 Spitzer Building, Toledo, Ohio,
and foreign office at No. 20 Rue de l'Arcade, Paris, France. The officers

are E. D. Libbey, President; Clarence Brown, Vice-President; F. L.
Geddes, Secretary: W. S. Walbridge, Treasurer. The company will be
closely allied with the Owens Bottle-Machine Co. of this country, but in
no way will be controlled by said company.

Republic Distilling Co.— Mortgage, Etc.—This company,
which is understood to be either a subsidiary or an ally of

the- Distillers'" Securities Corporation, recently filed a first

mortgage to the Equitable Trust Co. of New York, as trustee,

to secure an issue of $2,000,000 7% sinking fund gold bonds
of $1,000 each, dated March 15 1905 and due March 1 1915,
covering four distilleries in New Orleans and certain real

estate in Brooklyn, N. Y., and Arundel County, Maryland.
The company was incorporated in New York State on March 15 1905

with $2,000,000 capital stock, in shares of $100 each, and acquired the
following properties covered by the mortgage: (1) Property at Kings-
land Avenue and Newtown Creek in Brooklyn, N. "Y.; (2) property at
Railroad Avenue and Beech Street, Curtis Bay, Arundel County, Mary-
land; (3) four New Orleans distilleries, as follows: (a) International Dis-
tilling Co., bounded bv Pine, Gen. Hood and Lower Line streets, etc.,

being 300x240x258x257 feet; (6) Gulf Re-distilling & Rectifying Co., No.
516 Magazine Street; (c) Southern Distilling & Rectifying Co., No. 313
Tchoupitoulas Street; (rf) Louisiana Distillery Co., North Market,
Tchoupitoulas and St. Joseph streets and No. 120 Peters Street.

The bonds are subject to call on any first day of September after

Sept. 1 1906 at par and interest, under the provisions of the sinking fund,
which require the redemption of at least $100,000 bonds annually, the
first redemption to be made Sept. 1 1907. Also otherwise subject to call

on any Sept. 1 at 110 and interest as provided in mortgage. Interest
payable Mar. 1 and Sept. 1. President Frederick M. Harrison (recently
Vice-President of the Standard Distilling & Distributing Co., a subsidiary
of the Distillers' Securities Corporation, by which it was dissolved in 1905^
Secretary, N. D. Huggins (recently director of Standard Distilling &
Distributing Co., Columbus Distilling Co. and Indiana Distilling Co.)

The company has offices at 27 William Street, on the
floor with the Distillers' Securities Corporation.

Sabine Canal Co., Vinton, La.

—

Bonds Offered.—Northrup
& Co., the fiscal agents, No. 280 Broadway, are offering at

par, with a bonus of 100 c^ in stock, $250,000 first mortgage
6% gold bonds of $'500 and si,000 each, due 1912: interest



Dec; 2 1005. THE CHROXICLK. I €5 1
-*>

coupons payable March 1st eaob year at National Hank of

Kansas City, Mo., or at fiscal agency in New
Vork. Trustee for mortgage, United States Trusl Co.,
Kansas City, Mo. Executive management- James Quirk
of Minneapolis, President; George ('. Bagley of New York,
Vice-President; E. A. Everett of Waseca, Minn., Treasurer,
\ Delaware corporation; stock, $50,0000 in $100 shares. A
prospectus describes the developed plant as follows:

Main pumping site on Babbie Kiver (fee simple), 18)4 acres, where
water Is 1 i ft

»

1 1 about 20 foot; pumping plant capacity, 50,000 gallons per
minute, sufficient to Hood regularly 6,000 to 7,000 acres; ;> subsidiary
plum sufficient to Bood l ,000 acres which are too nigh to be economically
reached by main pumping station; two warehouses, 50 i 80 teet, on
Southern Pacific ',l!y.: '.> miles of main artery canal, 130 feel wide; to
miles Collateral canals, 40 to 7."> teet in width; 8 miles of additional canals
under contract for construction; 4 miles right of waj tor canals not yet
under construction. Franchise for additional canals by which the com-
pany will be able to Mood 20,000 to 30,000 acres of the best lands in the

rice belt, from proceeds ot the present Issue of bonds. Cash expenditures
on plant to .late exceed ?i.">0,000. Charge for Irrigating, 20'

, of the
rice crop in sacks; product of lands Irrigated, 10 to 20 barrels per acre.

Safety Car Heating & Lighting Co.

—

Extra Dividend
• (/.—The directors on Wednesday declared the regu-

lar quarterly dividend of 2% aIK ' an extra one of 4%, pay-
able Dec 23 to holders of record Dee. (>. This compares
with 2% and 2% extra a year ago.— Y. SO, p. 2218.

Salisbury Coal Co.

—

Sale Dec 7.—This company's prop-
erty, embracing about 1.585 acres in Midlothian District,

Chesl ounty, Va.. is advertised to be sold in front of

the Custom IIon.se at Richmond, Va,, on Dec, 7, under the

decree of the Circuit Court of Chesterfield County, under
foreclosure of two trust deeds, the upset priee being the ag-

due for principal and interest, some $64,000, and
it of the proceedings. The aforesaid trust deeds were

made by Joseph W. Johnston March 17 1891 and Oct. 7 1897.

The balance of purchase price will be payable in two equal
instalments; due in one and two years, with interest payable
semi-annually, evidenced by notes secured by mortgage on

the property.

Shawnee ^Ok.i Gas Light Co.

—

New Company.—This cor-

poration has been organized under the laws of Oklahoma
with $250,000 capital stock as successor of the Shawnee Gas
I . Incorporators: William and Sinclair Mainland, of Osh-
kosh, Wis., and Frank H. Stearns of Shawnee.

Southern Bell Telephone & Telegraph Co.

—

New Stock.—
The shareholders will vote Dec. 13 on increasing the au-

t horized limit of capital stock from $ 1 ,000 ,000 to $30 ,000 ,000;

par of shares $100. Edward J. Hall is President and D. 1.

Carson Secretary.—V. 78, p. 1171.

Southern Coal & Mining Co. East St. Louis.

—

Revised
>'<itctnent.—Too late for the correction of the recently pub-
lished statement, we have received the following:

This company, incorporated in Illinois on Sept. 5 with 31,100,000 of
authorized capital stock, has made a mortgage to the Mercantile Trust
Co. of St. Louis, as trustee, to secure an issue of §1,100,000 of 5% gold
bonds of 81,000 each, dated Oct. 1 1905 and due Oct. 1 1925, but sub-
ject to call at company's option after Oct. 1 1908; interest payable Apr.
1 and Oct. 1 at office of trustee. There is outstanding 81,000,000 each
of stock and bonds. The stock is all of one class, par of shares 8100.
•The company purchased ten coal mines in St. Clair and adjoining

counties, Illinois, including the following located on the Southern Ky
within o0 miles of St. Louis: Muren, Nos. 1 and 2; Germantown, two
Maule mines. Glendale. Oakland, Oakhill, Avery, Little Oak; including
these properties, the company holds 7,500 acres in fee simple; also

options on the coal rights for 35,000 acres more. The combined output
i- placed at 1,500,000 tons annually. \V. K. Kavanaugh, St. Louis,

i- President; James V. Loekwood, Secretary and Treasurer, and J. C.
Huren, Vice-President. Others interested are George Backer and

hm of St. Louis: M. M. Stephens and H. i). Sexton of East
Louis and A. B. Daab of St. Clair County, Illinois. Eeadquarters,
1. I i~.

Standard Rope & Twine Co.

—

Reorganization .—A plan for

the reorganization of the company ha.- been formulated,
and it is expected will be made public on Monday. The
fop -nit is being pushed. The Union Selling Co.

va- dissolved early in the month. The Court at Trenton
thi.- week annulled the charter of the Standard Rope &
Twine Co., which wipe- out the $12,000,000 of stock. The
proposed capitalization under the plan i- reduced to about
$8,000,000, divided into fir.-t and second mortgage bonds
and stock. (V. 07. p. 4S4;—V. 81, p. 512.

.Staples Coal Co.

—

Called Bonds.— Fifteen bond- of the is-

-u- of Dec. 1 1898, viz.. Nos. 507. 480, 312, 307. 370, 369,
490. 551. 344. 331. 525. 315, 392, 466 and 433. wen called

for payment at par on Dec. 1 1905. with accrued interest, at

the office in New York City. orTaunton. Ma-- ., as the holder
may elect.— V. 77. p. 2287.

Subway Realty Co.

—

Call.—The directors have called

for pavirnnt at the office of August Belmont & Co. on or

before Dec. 15 the final instalment of 50'; ($750,000)
upon the subscription to the part-paid capital -lock. This
will make the outstanding share capital $2,000,000. full

paid — V. 72, p. 1241, 1110.

Toledo Shipbuilding Co.

—

Acquisition.— Thi- v re-

cently organized under the law- of Maim- with $1,100,000
authorized capital stock . in -hare- of $100 each, ha- acquired
the shipbuilding plant of ig Shipbuilding Co. "f To-

sum rumored to be $650,000. Tl. : the
•re;

PreM l.rr M< \
I

ry, H. S. V

it and R<

Union (S. 0.: Cotton Iflills. —Rob-
- - "

; Fran-

cis K. Carey, Baltimore, Bid., and K. Goodwyn Rhett,
Charleston, S. ('.. as the reorganization committee for the
Buffalo Cotton Mills and the Union Cotton Mills (depositary
City Trust Co., Boston), have prepared plan.- of reorganiza-
tion for both companies, and in accordance therewith there
were incorporated on Nov. S, tinder the laws of Maine, two
holding companies with an authorized capitalization as fol-

lows:

Union Cotton Mills Co. (of Maine),—President, Robert F. Herrick
\ i. . President, Francis K. Carey; Treasurer, K. (ioodwyn Hhett; Secre
tary, James Piper.
Common stock, in SI 00 shares. $500,000
First preferred stock, t;*

; cumulative.with preference also as to
principal in case of liquidation. Redeemable at option of
company at par and accrued dividends, and prior to such re-
demption convertible at option of holder into common stock.
no dividends to be paid on any other class of stock until all ol

the first preferred shall have been redeemed or converted into
common stock 4,000,000

Second preferred stock, (i ',' cumulative, with preference also as to
principal in case Of liquidation. Redeemable at option ol

company at par and accrued dividends, subject to the prior
right of rdemption of the first preferred stock and convert
ible into common stock at any time at option or holder . 500,000
Note.—The common and second preferred stock shall have no voting

power until the first preferred stock is retired. No dividends shall be
paid on the common stock, nor shall it have the right to share in any
reduction of capital until the second and first preferred stock is retired.

Buffalo Cotton Mills (of Maine).— President, R. Goodwyn Rhett;
Vice-President, Francis K. Carev; Treasurer, Robert F. Herrick; Secre-
tary, Alfred B. White.
( lommon stock , in $100 shares $500,000
First preferred stock 6%, cumulative, with same provisions as
the first preferred stock of the Union Cotton Mills Co. above . 2,500,000

Second preferred: stock, 6% cumulative,, with same provisions
as the second preferred stock of the Union Cotton Mills Co 500,000

The distribution of the stock of each of the new companies
will be made in accordance with the following:

The new corporation will immediately acquire from creditors claims
against and negotiable paper of the old corporation proved to the satis-
faction of the new corporation, and issue in exchange therefor first pre-
ferred stock at par. The second preferred stock and the common stock
will be available for purposes of the corporation, and, if it seems practica-
ble and wise, can be issued to acquire the present outstanding preferred
stock and common stock of the old corporation upon such terms and
conditions as may be imposed. This plan is proposed after extended
consultation with many of the creditors, who have already agreed to
surrender their claims in exchange for stock in the new corporation.
The committee hope that a reorganization can be effected without any
sale of the property; but, if the corporation is forced into bankruptcy, or a
sale ordered, the committee believe that the interests of the creditors can
be protected through the coproration better than in any other way.

—

V.81,p. 1318. 1244.

Union Gas Co., Spokane.—See page 1612.

Union Selling Co.

—

Dissolution.—See Standard Rope &
Twine Co. above.—V. 67, p. 484.

United Fourth Vein Coal Co., Linton, Ind.—Consolida-
tion.—This company was incorporated during August with
$1 ,000,000 authorized capital stock, under the laws of Indiana,
and took over the seven operating mines and 4,500 acres of
coal of the following companies, located in Greene, Sullivan
and Clay counties, Ind.: Black Creek Semi-Block Coal Co.;
Island Valley Coal Co. (2 properties); Black Hawk Coal Co.,
North Linton Coal Co., Antioch Coal Co.and L. T. Dickason
Coal Co; annual capacity of mines at present reported as

1,000,000 tons. A mortgage has been made to L. T. Dicka-
son of Chicago, as trustee, to secure $500,000 6% bonds
dated Sept. 1 1905 and due in ten years, but subject to call

any January at 105; denomination, $1,000; interest payable
Jan. 1 and July 1 at Marion Trust Co., Indianapolis. Sink-
ing fund, 4 cents per ton. The capital stock is all of one
class; par of shares, $100; outstanding at last accounts,
$486,000. President, Job Freeman; Sec. and Treas., E. L.
Wolford. Office, Linton, Ind.

United Fruit Co.

—

Explanation.—President A. W! Preston,
in explanation of the decrease of $400,000 in net earnings
shown in the annual report issued last week, says:
"The handling of 30,000,000 bunches of bananas for the nasi fiscal

year, compared with 21 ,000,000 bunches the previous year, and a decline
of $400,000 in net earnings, show that something was out of plumb.
The 'something' in this ease was low prices because ol the large volume
and the inferior quality Of the fruit. It costs as much to raise and
transport poor fruit as good fruit. Jamaica never before produced such
an inferior quality of fruit as during the past year, and the past twelve
months' operations have fully justified the position we have taken of
increasing our cultivations in Central America.

"We- could have shown a- large net earnings as last year, but we took
the conservative course and charged off heavily to depreciation in addi-
tion to what appears in our annual report. A surplus of 8100,000 which
we earned for the insurance fund practically came out of earnings. We
charged off $150,000 upon giving up the cultivation of bananas in Cuba,
ami there were further charge-offs which would bring the total to $400,-
000, or about the amount of the decrease in net earnings.
"Our sugar earnings the past year amounted to :;'

, upon our capital
\\. anticipated larger results from sugar, but , contrary to the

usual course ol the sugar market, the low point in prices came lis. in
the year Instead of, as usual, in Slay. This year the highest \»i'< - were
i" tfaj . the time of the greatesl production.
"The annual report jusl Issued i- the strongest financial statement

we have ever put out. We now have a surplus oi m
counting the s4tJ2,000 in our insurance fund, although this fund
not appear in the balance aheet. We have more than enough cash in

the bank to pay off our funded debt of 12,306,000. On 3ep1 30 our
i current liabilities v.en- but 11,018.003, Including the October

dividend of 8306,000, and again e had quii In cash and
accounts collectible of $3,601,606. The b • of out now
sij.",, against a selling price ol H06
"The business Bince the close of tie' fiscal year

I

tory. We had ' < 'ctober In our
history in poinl of ~ V. 81, p. 1561, 1648

Virginia Iron Coal & Coke Co. In Proper!

Fifty tl [50,000 aci of iron ore property it. Potts

k Valley, Va. , have been taken over undi prac-

tically equal part -
. aboul 25,000 acrt

Virginia Iron Coal & ( The
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Lowmoor Company gets the northern portion, which is con-
tiguous to the Chesapeake & Ohio, while the; Norfolk & West-
ern touches the southern part. It is understood that thf

lease is to run for 40 years, with a minimum production oe

500,000 tons a year and a minimum royalty of $75,000
The on: is a brown hematite, yielding,' it is said, from 44 to
60%. The Chesapeake & Ohio liy., it is stated, will build a
line from Covington, Va., 30 miles into Potts Creek Valley,

making a junction with the Norfolk & Western, which will be

extendi ,: 15 mites from a point on its New River branch.

—

V.81,p. 1435, 1052.

York (Pa.) Silk Manufacturing Co.

—

Bonds Called.—All

bonds secured bv mortgage to Knickerbocker Trust Co., New
York, trustee, dated Keb. 24 1902, amounting to §130,500,
have been called for payment at 105 and interest at the office

of the company on Jan. 1 1906.
Report.—See p. 1608 of this issue.—V. 77. p. 1879.

—The Donald Steamship Co. offers for sale a limited

amount of its 6% cumulative preferred stock at par, with
50% of common stock as a bonus. The company recently
increased its preferred stock from $200,000 to $500,000 and
its common stock from $100,000 to $250,000. The new
stock is intended to provide for the building of two steamers
in England, for the banana trade, which has developed
largely between the ports of the West Indies, Central Amer-
ica and the United States. The construction of the steam-
ers is well adA'anced and they have been chartered to the
United Fruit Co. for a monthly rental of $4,000 for a period of

4 years from May 1906. The steamer "Lillie," owned by the
same company, has been successfully employed for the past
2 years and has given satisfaction to the United Fruit Co.,
at a profit to the Donald S. S. Co. in the neighborhood of 16

to 1S%. The present fleet of the company is composed of 5

steamers built entirely of steel and iron and especially fitted

for the fruit-carrying trade. Three of these boats are char-
tered for long periods on the basis referred to for the new
steamers, thereby guaranteeing the dividends on the pre-

ferred stock of the company, and with the new- steamers in
operation a large surplus, it is claimed, will be created for

dividends on the common stock, depreciation, etc.

The 3,000 shares additional preferred stock at $100 each
now authorized are offered to subscribers on the same terms
as the original stock. Subscriptions may be made to the
Treasurer of the company, Thomas N. Jones, No. 13 Broad-
way. See particulars in advertisement on another page. All

the new issue of preferred stock will participate in dividends
declared from earnings accruing during the fiscal year be-
ginning January 1906.

—MacDonaid, McCoy & Company, Chicago investment
bankers, have added to their bond business a department
dealing in first mortgage farm loans. They invest their
own capital in these mortgages after a satisfactory report
is received from their own expert examiner, and confine
loans to '"'lands situated in the best localities of the corn-
belt in Illinois, Iowa and Missouri." Owing to the care
with which selection is made, the net rate of interest is not
high (4.40 to 4.50%), but safety of course is the main con-
sideration. We acknowledge receipt of MacDonaid, McCoy
& Co.'s first farm-loan circular, which contains a descrip-
tive list of some thirty investments of above mature.

—A. M. Kidder & Company, 18 Wall Street, have this

week issued an extensive quotation sheet of guaranteed,
leased and preferred railroad and telegraph company stocks
exempt from tax. As bankers and dealers in high-grade
bonds and specialists in guaranteed stocks, Messrs. Kidder
& Co. are prepared at all times to furnish quotations for

these securities. Copies of this quotation sh< et can be had
on request.

—Alfred Rose, Certified Public Accountant, has taken
into partnership M. G. Wake, M. A., and the firm name
will be Alfred Rose & Co. Mr. Wake is an accountant of

wide experience, and, in addition to being a Certified Public
Accountant, has passed the various examinations pre-
scribed by the Institute of Chartered Accountants in Eng-
land and Wales.

—Redmond & Co.'s December investment list, advertised
in this issue of the Chronicle, should have the attention of

investors. The list includes a number of guaranteed rail-

road stocks which are tax-exempt and a selection of high
grade railroad bonds.

—Attention is called to a long list of inactive securities ad-
vertised in this issue by Frederic K. Hatch, 30 Broad Street,

and in which he is prepared to deal. Mr. Hatch has had a
long experience and is well posted on unlisted securities, and
invites inquiries.

—Joseph Walker & Sons, 20 Broad Street, have issued an
8-page circular giving much information regarding Lehigh
Valley RR., and comparing it with the other anthracite
roads.

—H. W. Poor & Co., formerly at 52 Devonshire Street,

Boston, have removed to new offices at 33 Congress Street.

:• W
3Riz C.omttuerjcial Timzs.

COMMERCIAL EPITOME.
Friday Night, Dec. 1 1905.

The observance of a mid-week holiday, Thanksgiving Day,
has interrupted business activity to some extent. The
approaching holiday season and the close of the calendar

year also are beginning to act, in some lines, as a deterent

for the time being upon new business ventures. The
general tone, however, has continued one of confidence.
The official report of record-breaking financial returns from
the agricultural products of our country for the past season
seems to afford as.-urance of continued prosperity—pro-
vided railroad rate legislation by Congress does not come
in to upset all calculations.

Stocks of Merchandise.

Lard tcs
Cocoa i bags
Coffee , B razi 1 bags
Coffee, Java mats
Coffee, other bags
Sugar tons
Sugar bags, etc
Molasses , foreign hhd s

.

Hides No.
Cotton bales
Rosin bbls.
Spirits turpentine . bbls.
Tar ? bbls.
Rice, E. I bags
Rice, domestic pekts.
Linseed bags
Saltpetre bags
Manila hemp bales
Sisal hemp bales
Flour bbls. & sacks

1905.
Dec. 1.

1905.
Nov. 1.

4,788
15,000

,799,4£1
87,809

315,392'
24,000

,250,000
Xone
6,900

213,400
24,131
1,711
1,090
4,800

36,000
None

4
40,017

498

sac a

5,343
14,500

3,"7>,
94,393

321,322
18,750

1,311,584
None
6,om

327,524
29,911
1,866
1 ,694
3,500

38,000
None

31
40,810

894
97,100

1904.
Dec. 1.

6,423
15,000

.187,983
141,686
445,849
None
None
None
12,500
92,790
19,857
1,550
869

1,000
39,000
None

250
8,430

None
138,900

Lard on the spot has been held at higher prices, following
an advance in futures. At the increased cost buyers have
been reported slow to operate. The close was quiet a t

7.75c. for prime Western and 7.50c. for prime City. Re-
fined lard has been firmer but quiet, closing at 7.95c. for

refined for the Continent. Speculation in lard for future
delivery has been fairly active, and on fair buying prices
have advanced. The close was slightly easier under profit-

taking sales.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat.

Dec. delivery 6.95
Jan. delivery 6.82 lA
May delivery 7.07 K>

Mon. Tues.
7.021^ 7.25
6.97J^ 7.22K
7.10 7.35

Wed. Thurs. Fri.
7.35 7.27^
7.27»^ Holi- 7.17J4
7.42M day. 7.3234

Pork has had a fair jobbing sale and prices have advanced,
closing firm. Cut meats have been in fairly brisk de-
mand and at hardening prices. Tallow has been steady at
4%c. Cotton-seed oil has advanced slightly, closing at 29c.
for prime yellow. Butter has been in limited supply and
firm for choice grades. Cheese has been quiet but steady.
Fresh eggs have been quiet but steady.

Brazil grades of coffee have been in fairly active demand,
some fairly large purchases being made by prominent job-
bers and roasters, and there has been a slight hardening of

values, closing at 8%c. for Rio No. 7 and 8%e. for Santos
No. 4. West India growths have been quiet but steady at

9J^c. for good Cucuta and lie. for good average Bogota.
Speculation in the market for contracts has been moderately
active and there has been a steady market. The close was
quiet but steady. The closing asked prices were as follows:

December 6.70c. [March 6.95c. IJuly 7.30c.
January 6.80c. (April 7.05c. |September 7.45c.
February 6.90c. j May ._.7.15c.iOctober 7'55c.

Raw sugars have been in fair demand and steady at
3 9-16c. for centrifugals, 96-degrees test, and 3c. for musco-
vado, 89-degrees test. Demand for refined sugar has been
moderately active; prices have been unchanged at 4.50c. for
granulated. Other staple groceries have been quiet.
Kentuckv tobacco has continued in fair demand, export-

ers being the principal buyers; prices have continued firm.

Business in seed leaf tobacco has been active, there being
free buying of the various grades of both binders and fillers;

prices have continued firm. Sumatra tobacco has been in
good demand and firm. Havana tobacco has had a large

sale at firm prices.

There has been a good consumptive demand for Straits

tin and prices have advanced. The close was firm at 34.40
@34.80c. Prices for ingot copper have continued to ad-
vance, closing at 17%c@18c. for Lake and electrolytic.

Lead has been in good demand and firm at of^c. Spelter
has advanced, closing firm at 6.So^ 6.45c. Pig iron has
continued fairly active and firm at $17 75@18 75 for No. 2
Northern and §18 25 for No. 2 Southern.

Refined petroleum, has had a good sale at steady prices,

closing at 7.60c. in barrels, 10.30c. in cases and 4.65c in bulk.
Naphtha has been unchanged at 12c. for 71 degrees and 12c.
for 76 degrees. Credit balances have been steady, closing

at 1.58c. Spirits turpentine has been dull, but closed more
active and firmer at 64(ffi64j^c. for machine bbls. Rosins
have declined, closing at S3 25 for common and good strained.
Hops have been unchanged and steady. Wool has been in

better demand and firmer.'/ • • • '.'__".' '
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COTTON.
Friday Night, /><r. i . 1905.

•TUi: MOVEMENT OE THE CROP as Indicated by our

telegrams from the South to-:iight is given below. For the

week ending this evening the total receipts hnve reached

322,610 hales, against 885,046 bale* last week ami :><»! ,230

bales the previous week, making the total receipts since the

i-m of September L905 4,036,203 hales, against 4^587,762

bales for the same period of L904, showing a decrease since

Sept. 1 1905 of 551,55U hah ~.

Receipts at— Bat. Man

.

Tins. Wed. Thurs. Fri. Total.

Galveston 12,210 1 6.219 17,827 17.300 14,435 1

l't. Arthur, &c 6.418 9S6
New Qrlt . 11,773 11.692 12,286 13,620 1,972 74,648
Mobile 898 2,089 1.792 1 ,499 2,288 9,359
Pensacola, ftc 199 10.0011 130 200 10.607
s.-\ .vmah 11,189 : MK 13,395 8,41) 8,828
Brunswick 9,428 9,428
Charleston 652 837 199 860 7,048

,'d 'n. &c 50
-

- 2.79S l.ois 2,153 2.02Q 16.200
Washingt'n &e
Norfolk 5.165 7,516 3,385 1,962 26,418
N'ewp't N., &c 2, .SOI 864 3.225
New York Si 36
Boston 881 497 1,1*8 3 ,580
Baltimore 5.S63 5,863
Philadelphia... - 58 83

Tot. this \vk. 42.3S9 51.924 81, 128 48,260 5S.833 36,830 322,610

The following shows the week's total receipts, the total
since Sept. 1 1905, and the stocks to-night, compared with
last year:

Receipts to

Dec. 1.

1905. 1904. Stock.

This
tree!:.

Since Sep
1 1905.

This
toeck.

Galveston 103,657
Pt. Arthur, AcJ 7,399
New Orleans.. 74,646
Mobile 9,359
Pensacola, &c. 1 0,607

nrui.'i ; 45,031
Brunswick ' 9,428
Charleston

|

7,048
Georeet'n, &c. 50
Wilmington-.. 16,200
Washin-'t'n, &c
Norfolk 26,418
N'port N., &c 3.22.3
New York > 36
Boston

,
3,560

Baltimore
| 5,863

Philadelphia ..) 83
;—

Totals ,322,610

,393,478
53,588

625

.

•i I

60.'

909.7:-'

70,757
128,592

424
234. _

371 .705
7,781
588

16,955
20,

1

1 ,345

95,536
6,229

111,189
17,196
1 ,238

69,060
13,321
8,411
108

13,360

33,068
354
150

4 ,987
2,630
647

Since Sep
1 1904. 1905. 1904.

4,036,203 377,484

1.415,570
64.

1,052,506
157,250
59.S04

972,952
92.66S
147,20

404
236,750

122
353,300

3,615
5,000

13,6861
9,536:
2)808

2S3,714| 197,940

355,203
51,048

177,509
28,394
53,334

21447

71,860

231,853
3 .560
12,743
2,058

4,587, 762il,292,424

390,913
67,192

135",793
10,047
34.S00

13,268

32,437
393

90,851
1,971
5,411
4,466

985,482

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1905

Galv'n, &c.
N. Orleans.]
Mobile
Savannah .

Ch'ston, fee

Wilm't, Ac
Norfolk ...
N'p't N.. Ac-

All others.

.

Tot. this wk

Since

111,056
74,646
9,3.59

45,031
7,098

16,200
26,418
3,225

29,577

322,610

4,036,203

1904. 1903. 1902.

101,765
111,189
17,196
69,060
8,519
13,360
33,068

354
22,973:

153,142
101,474
13,035
47,652
5,078

12,637
17,969

692
17,4691

63 ,305
121,664
10,470
50,423
9,340
13,751
20,554

822
24,132

1901.

82,068
96,917
9,030

49,344
14,784
11,641
21,289

941
36,885

377,484' 369,148 314,461 322,905

1900.

91,126
99,147
7,852

40,510
5,117

12,334
20,105

1 ,728
28,365

306,284

4,587,762;4,024,019 3,878,624,3,709,945 3,675,010

The exports for the week ending this evening reach a total
of 308,337 bales, of which 161.371 were to Great Britain,
36,488 to France and 110,478 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1905:

Week ending Dec. 1 1905. From Sept. 1 1905 to Dec 1 1905.

Export*
from

—

Exported to

—

* Exported to

—

Com Great
Hrilain ; r :•<

-

lu-nt. Britain. France. ncnt. Total.

Galvwton 30,624 455,703 190.806
ft. Arthur, .';r 16.0 29.962 45,966
.New Or .... •

Mobile .. . 21.301 16.050 10.882 48.233
Penaacil.'i 28,128
Savannah 79,001 13,920
Brunswick 17.637 1 J,20fi
(Thirl 1

Wilmington... 22,160 11.200 111.595 5.225 94.428
NorfolK .. |.-,i.

N'p't N'f'US, Ac 1.117 1.117
'• » VOrk 2.900 15.174 1.-..7.-.7 I7G.736
Boston
Bsltlmo-.- * 177 8.627 14,308 6.500 74.408
Phll%delphia . .

Portl-.ri'l Me
24.833

U
Seattle

""174

'

m
Portland. Ore .

"174 171

• Total 111.37! 1.0 l't 07!) M8.120

Tota l 1904 146..'

In addition to ab
give us the following amount: >n on shipboard,no 1

deared, al the port oed. We arid similar figures f<>r

Now York

Dec. 1 «/

New Orleans
i iah eston
Savannah
Charleston

II

New ^ ork
Otoer ports

1 1 cor.

Totnl 1904
Total 1903 .

On Shipboard, ftoi Cleared for

Qreai
Brita in

.

18,352
88,050
8,200

flf.OOO

16,000

106,301
92,065

i'mhrc

15,628

100
6,000
1 ,500

42,764
80.584

menu.

6,289
: (,gi6
12, 1(10

1 ,258

2, SOI I

1 1 ,000

3,014

OVu 1

Fori i'jn
1

17,.-,!'. I

I, ill! I

3,500
2,0(10

35,010
26,098

83,361 I 19.841 31,710

Total

.

57,833
OS, I I!

6,000
3,000
3,300

36,964

50,244

22,220

26,000
3,000

29,000

258, 130

1.carina
stork.

.370
144,777
151.509

37,580
,S96
,053
,903

967,422
727.046
589,052

Speculation in cotton for future delivery has been on a
fairly extensive scale, but the tone has been un Early
in the week then- was a fairly sharp upturn to values. A
prominent. Operator who had been trading on the bear side

of the market was a free buyer on Monday to (over short

sales, giving as a reason apprehension of a bullish crop esti-

mate to be issued by the Government's Agricultural Bureau
on Monday, Dec. 4. After this buying had subsided (he mar-
ket turned easier. The trade generally has shown nervous-
ness over the expected estimate of the crop by the Agricul-
tural Bureau, and among many traders there has been a dis-

position to "even up" until after the Bureau's crop estimate
is known. During the latter part of the week, under liquida-
tion for the account of speculative holders, most of the early

advance was lost. Crop estimates of the members of the
various Cotton Exchanges received considerable attention.
The average estimate of the members of the Memphis Cot-
ton Exchange was 10,525,000 bales; of the New York Cotton
Exchange 10,658,000 bales; of the Liverpool Exchange
10,765,000 bales and of the Savannah Exchange 10,885,000
bales. To-day there was an easier market. Liverpool ad-
vices reported lower prices, due, it was understood, to appre-
hension over the situation in Russia. During the day, under
liquidation of speculative holders, there was a gradual sag-
ging of prices, and the close was at a net loss in prices for the
day of 16(5; 17 points. Cotton on the spot has been quiet,
closing slightly lower at 11.65c. for middling uplands.

The rates on and off middling, as established Nov. 18 1903
and reaffirmed Nov. 15 1905 by the Revision Committee,
at which grades other than middling may be delivered on
contract, are as follows:

Fair c.
Strict mid. fair
Middling fair

Barely mid. fair..
Strict stood mid
Fully eood mid
Good middling
Barely good mid .

.

Strict middling
Middling

1.30 on
1.13 on
0.96 on
0.79 on
0.62 on
0.53 on
0.44 on
0.33 on
0.22 on
Basis

Strict low mid-.c.
|
Fully low mid
[Low middlini;

I

Barely low mid
;

Strict good ord
Fully good ord
Good ordinary
Strict g'd in. ting.
Good mid. tinged.
Strict mid. tinged.

0.14 offl

0.26 off
I

0.38 off
0.55 o«
0.72 off

0.86 off
1 .00 off
0.30 on
Even

0.06 off

Middling tinged. c.
Strict low mid .ting
Low mid. tinged..
Strict g'd or. ting.
Fully mid. stained
Middling sf.ined.
Barely mid. stain 'd
Strict low m. stain
Fully 1. m. stained
Low mid. stained.

0.12 o
0.34O
0.50 o
0.84 o
0.42 o
JO o

0.78 o
1.06 o
1.28 o
1.50 o

On this basis the official prices for a few of the grades for

the past week would be as follows:

UPLANDS. Sat. Mon. Tties. Wed. Thurs. Fri.

Good Ordinary
Low Middling

10.75
11.37
11.75
12.19
12.71

11.00
1 1 .62
12.00
12.44
12.96

10.80
Ll;42
11.80
12:24
12:76

10.80
11.42
11.80
12.24
i:.\76

HOLI-
DAY.

10.65
11.27

Middling
Good Middling ..
Middling Fair

11.65
12.09
12,61

GULF. Sat. Mon. Tues. Wed. Thurs. Fri.

Good Ordinary _

Low Middling
Middling

11.00
11.62
12.00
[2.44
12.96

1 1 .25
11.S7
12.25
12.69
13.21

11.05
1 1 .67

12.05
12.49
13.01

1 1 .05
11.07
12.05

13.01

HOLI-
DAY.

10.90
11.52
11.90

Good Middling .. .. ..
Middling Fair

12.34
12.86

STAINED. Sat. Mon. Tues. Wed. Thurs. Fri.

Low Middling
Middling
St net Lew Mid. Tinged.
Good Middling Tinged..

10.25
1 1 .25
11.41
11.75

10.50
1 1 .50
11.66
12.00

10.30
!

1 .30
I 1 .46
1 1 .80

10.30
11.30
11.46
11.80

HOLI-
DAY.

10.15
11.15
11.31
1 1 .65

The quotations for middling upland at New York on Dec.
1 for each of the past 32 years have been as follows:

1905. r.

1904..
1903..
1902..
1901..
Midi)

1899..
1898..

1 1 .65

9.00
.11 .96
. S.50
. 8.00
ID'.f

7 18-16
. 5 9-1 (i

1897. c. 5 13-16

i 1895.

.

i 1894
1893

I 1892
I ISO!

I
1890.

7 11-16
8 9-16
5 13-16
S 1-16

8 1-16

9 7-16

1889.
1 B88
1887
isst;

1 886
1884
1 883

.

1 882

c 10 X
.. 9%
-10H
. 9 3-16

9 7-16
.10 7-16
.10 3-16
10 7-16

1881 " !2 1-16
12

1S79...12 1 ',

- 9*
1877.. II r:-16

1876. 2
).', 1-16

MA I' KIT AND SALES.
The total Bales of Cotton on the .--pot each day during the
ek are indicated in the following statement. \ v the

convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

9

Mon ,

Thursi

Total

doted.

Dull

I

hull .

Hdl '

Quiet
I

Fat 11 rex

Murk 1 1.

1 > \ ',

-•(• idy

'rarl.

'

835 19 1i") 20.235

205

19.770
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,
including in it the exports of Friday only.

December 1

—

1905. 1904.
Stock at Liverpool bales. 777,000 562,000
Stock at London 20,000 15,000
Stock at Manchester 41,000 22,000

1903.
379,000

9,000
34,000

1902.
433,000

7,000

Total Great Britain stock. ._ 838,000
Stock at Hamburg 13 ,000
Stock at Bremen 312,000
Stock at Antwerp
Stock at Havre 141,000
Stock at Marseilles 2,000
Stock at Barcelona 4,000
Stock at Genoa 28,000
Stock at Trieste 2,000

Total Continental stocks 502,000
Total European stocks 1 ,340,000

India cotton afloat for Europe. 54,000
Amer. cotton afloat for Europe. 626,000
Egypt, Brazil.&caflt.for E'pe 71,000
Stock in Alexandria, Egypt 151,000
Stock in Bombay, India 449,000
Stock in U. S. ports 1,292,424
Stock in U. S. interior towns.

.

667,389
U. S. exports to-day. 26,661

599,000
24,000

233,000
4,000

142,000
3,000

1 1 ,000
36,000
5,000

458,000
,057,000
13,000

841 ,000
63,000

165,000
215,000
985.4S2
766,146
25,288

422,000
12,000
153,000

5,000
121,000

2,000
31,000
28,000
2,000

354,000
776,000
26,000

933,000
-51,000
171,000
115,000
887,758
504,406
85,236

440,000
6,000

117,000
5,000

72,000
3,000

42,000
24,000
2,000

271,000
711,000
39,000
620,000
87,000

163,000
180,000

1,080,404
575,169
26,652

Total visible supply 4,677,474 4,130,916 3,552
Of the above, totals of American and other descriptions
American—

Liverpool stock bales. 674,000 508,000 293
Manchester stock 37,000 19,000 29
Continental stock 471,000 393,000 317
American afloat for Europe. .. 626,000 841,000 933
U. S. stock 1,292,424 985,482 887
U. S, interior stock 667,389 766,146 504
U. S. exports to-day 26,661 25,288 85

400 3,451,425
are as follows:

000
000
000
000
758
406
236

376,000

219,6o6
620,000

1,080,404
575,169
26,652

Total American 3,794,474 3,537,916 3,049,400 2,926,425
East Indian, Brazil, &c.—

Liverpool stock 103,000 54,000 86,000 57,000
London stock 20,000 15,000 9,000 7,000
Manchester stock .1 4,000 3,000 5,000
Continental stock 31,000 65,000 37,000 22,666
India afloat for Europe 54,000 13,000 26,000 39,000
Egypt, Brazil, &c, afloat 71,000 63,000 51,000 87,000
Stock in Alexandria, Egypt... 151,000 165,000 174,000 163,000
Stock in Bombay, India 449,000 215,000 115,000 150,000

Total East India, &c 883,000 593,000 503,000 525,000
Total American 3,794,474 3,537,916 3,049,400 2,926,425

Total visible supply 4,677,474 4,130,916 3,552,400 3,451,425
Middling Upland, Liverpool ... 6.16d. 4.77d. 6.48d. 4.48d.
Middling Upland, New York.. 11.65c. 9c. 12.65c. 8.50c.
Egvpt, Good Brown, Liverpool 8 9-16d. 8 15-16d. 8 15-16d. 7 7-16d.
Peruv. Rough Good, Liverpool 9.00d. 10.65d. 9.50d. 7d.
Broach Fine, Liverpool o%&. 5 l-16d. 8 l-16d. A%&.
Tinnevelly Good, Liverpool... 5 9-16d. 5 3-16d. 5 15-16d. 4 25-32d.

Continental imports past week have been 123,000 bales.
The above figures for 1905 show an increase over last

week of 141,913 bales, a gain of 546,558 bales over 1904
and an excess of 1 ,125,074 bales over "1903.

AT THE LVi
I TOWNS th< .-it— thai is,

Hi- receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and thi ms
for the corresponding period for the previous year— is

OUt in details below.
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The above totals show that the interior stocks have
increased during the week 35,641 bales, and are lo-night
98,757 bales less than at the same period last year. The
receipts at all the towns have been 56,737 bal^ it sS than
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as made
up from telegraphic reports Friday night. The results for

the week and since Sept. 1 in the last two year- are as

follows:
1905-

Deccmber 1.

Shipped— Week.
Via St. Louis 16,292
Via Cairo 10,933
Via Rock Island 3,140
Via Louisville 5,177
Via Cincinnati 2,117
Via other routes, &c 6,241

Total gross overland 43 ,900
Deduct shipments—

Overland to N. Y., Boston, &cj 9,542
Between interior towns 623
Inland, &c, from South 5,803

Total to be deducted 15,968 62,887

Leaving total net overland. n.. 27,932 208,884

Since
Sept. 1.

108,556
59,739
13,637
27,975
15,665
46,199

271,771

39,720
5,220

17,947

Since
Week. Sept. 1.

23,358 163,245
13.972 109,395
4,504 15,965
a 222 24.94.3
2,081 14,762
9,423 60,126

57.5 ) 388,438

8,414 30,730
532 2,730

2,610 11,810

11,556 45,270

46,004 343,16S

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 27,932 bales, against 46,008 bales for the
week last year, and that for the season to date the aggregate

net overland exhibits a decrease from a year ago of 134,284
bales.

1 905 — 1 904-

In Sight and Spinners' Since
Takings. Week. Sept. 1.

Receipts at ports to Dec. 1 322,610 4,036,203
Net overland to Dec . 1 27 ,932 208 ,884
Southern consumption to Dec. 1. 45,000 592,000

Since
Week. Sept. 1.

377,484 4,587,762
46,004 343,168
43,000 528,000

Total marketed
Interior stocks in excess.

.. 395,542 4,S37,087

... 35,641 532,212
466,488 5.458,93a
48,587 703,886-

Came into sight dining week. ..431,183 ._--.. 515,075 ._
Total in sight Dec. 1.: 5,369,299 6.162,816

North, spinners' takings to Dec. 116,558 808,203 72,155 816,369

Movement into sight in previous years:

Week— Bales. I Since Sept. 1— Bales.

1903—Dec. 4 468.45S 1903—Dec. 4 5,309, 1«6
1902—Dec. 5 391,626 1902—Dec. 5 5,369,2 I

!Q01—Dec 6 .... 447,16011901—Dec. 6 5,137,55a
1900— Dec. 7 442,882! 1900— Dec. 7 5,264,430



Dec. 2 litOo. THE CHRONICLE. Kill)

QUOTATIONS FOB MIDDLING COTTON A I OTHER
MARKETS. Beldw arc the closing quotations of middling
cotton at Southern and other principal cotton markets for

each >lay of the week.

n tsituj Quotations for Middling Cotton on

/><,-. l. Sat'day. Momliv . Tuesday. ll ed'day. Thursd'y Friday.

Galveston ll*i i r. 11 »..

I 1 !>- 1 6 li\
Mobile 11-* 11 ' 4 11

M

1 1 A Ilk
..!. 1 1 '< 11H il 5-16 1 1 5- 1

6

ll 1 1 6-16
Charleston 11 n ', 11 yt 1 1

Wilmington 11 n 11)1
ll' .•

ll ,

ll '

i

i 11 's
Norfolk . 11 -s 11 9-1 ti 1

Boston 11.75 11.78 12.00 11. so D 1 1.80
Baltimore 11.62 11.75 i i 75 1 1 .75 v 11.75
Philadelphia 12.00 12.25 i 2 I tf 1 11.90
Augusta 1

1

'

4 11 7-16 ll 5-16 \:>,
Memphis 1 1

»

n» 4 11=4 11H ii '.•

St. Louis; il 5
*

tifi
llfi LIJi n .

Houston 11 Vs 11 7-lo 11 7- Hi

HfiLittle Kink u >4 ll>i M', UK

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta 1 I
>

4

Columbus, (la .11
Columbus. Miss it K

Louisville . 12
Montgomery -11H
Nashville. _ _ 11

Natchez 1 1 5-16
Raleigh n
Shreveport ii^i

NEW ORLEANS OPTION MARKET.—The highest, low-
i st and closing quotations for leading; options in the New
Orleans cotton market for the past week have been as follows:

Sat'day, Monday, Tuesday} Wed'day,\Thursd'y Friday
,

Nov. 25. \or. 27. Nov. 28. Nov. 29.LVor. 30. Dee. l.

—

Ranse — @ — — (a — - @ — - @ - — (>

Closing 11.45 — 11.47 — 11.32 — — — —
December—

Range . ... 11.29-47 1 L.6"2-.60 11.30-.4S 11.37-. 17 1 1.21- .36
Closing U.47-.4S 11.51-.62 11.37-.38 11.37-.391 11.21 —

January—
Range 11.42 ll.til-.80 11.46-.58 11.4S-.59! HOLI- ll.31-.46
Closi ig 11.60 11.61- .62 Ll.47-.48 ll.48-.40 DAY. 11. 32-. 33

Mart
H... _•• 11.61 r, 11.S9-.0C 11.74- .88 i ! .75 ii 1 L.60-.75
Cli.-:- - 1 1 .85 11.90 — 11.75- ' 11. 61-.62

- 1 1 .81-.02 12.05- .23 11.S9-.02 U.91-.99 11. 76-.90
Closing 12.01 -.02 12.05- .06 11.90-. 91 11. 92-.93 11.77-.78

snot _ . Steady. Very f'm a Quiet. Quiet.

.

^ lotions Finn. Steady. Steady. Steady. Steady.

a Lower to sell.

RECEIPTS FROM THE PLANTATIONS.—The follow-

ing table indicates the actual movement each week from the
plantations. The figures do not include overland receipts

nor Southern consumption; they are simply a statement of

the weekly movement from the plantations of that part of

the crop which finally reaches the market through the
outports.

IFee*
-

Receipts at the Ports. Stock at Interior Towns. Receipts from Plantar hx.

1905. 1904. 1903. 1905. ' 1904. 1903. I
1905. I 1904. I 1903.

Oct.

Dec.

.... IS 398.952 456.802 488.779 300.667 347,519 462, S47 459,935
3 344- 17,266 357,2561398,887 488,086 469,155
"I 364,955 378.767 449,297 566.477 .94,922 409.9s_< 420,343 426. 123 502,023
17 391.230 3S4. 734 428,063 599,684 (575.982 451,899 124,437 465,854 469.980

045 369.909 385.664 631.748 717. .v.!) 49s. 502 417.109 411,486 431,967
1 322,610 377. Is4 369,148 667,389 766.146 504,496 358.251 426,071 375,052

above statement shows: l.—That the total receipts

from the plantations since Sept. 1 1905 are 4,568,41.5 bales;

ill 1904 were 5,291,648 bales; in 1903 were 4,516.823 bales.

2.—That although the receipts at the outports the past
week were 322,610 bales, the actual movement from plan-

tations was 358,251 bales, the balance going to increase

k- at interior towns. Last year receipts from the plan-
tations for the week were 426.071 bales and for 1903 they

375,052 bale-.

WEATHER REPORTS BY TELEGRAPH.—Reports to

us by telegraph from the South this evening indicate that

the temperature has been lower towards the close of the week

but that on the whole the weather has been favorable.

Picking, where not already completed, has made good progress

and the movement of cotton to market has been fairly free.

Galveston, Texas.—Some late cotton is reported to be
opening. Reliable advices show no cotton being held by
farmers, crops proving to be short. There has been rain on
one day of the week, the precipitation reaching seventy-
two hundredths of an inch. The thermometer has averaged
80. the highest being 76 and the lowest 42.

Fort Worth, Texas.— It has rained on two days of the week,
to an inappreciable extent. The thermometer has averaged
53, ranging from 22 to 84.

Palestine, Texas.—We have had rain on one day during
the week, to the extent of one hundredth of an inch. The
thermometer has ranged from 30 to 82, averaging 56.

Taylor, Texas.—There has been rain on one day during
week, the rainfall being too small to measure. Averag<

thermometer 69, highest 86, lowesi 32
San Antonio, Texas.—There has been rain OU one day

during the week, the precipitation reaching two hundredths
of an inch. The thermometer has averaged 63, the highesl

beii • :.d the lowesi )0.

Corpus christi, Texas. We have had very lighl rain the
past week, the precipitation reaching one hundredth of an
inch. The thermometer has averaged 65, ranging from
16 to 84.

Abilene, Texas. There lias been no rain the past w
The thermometer has ranged from :;i to 88, 56..

New Orleans. Louisiana, It has rained on thxe< days
during the week, to the extenl of nineteen hundredths ol

an inch. The thermometer has averaged 69.
Memphis, Tennessee,— Fine picking weather until end of

week- Killing frost and ice on Thursday morning. W( have
had rain on three days the past week to the extent of one, inch
and seventeen hundredths. The thermometer has a eraged
55.8, the highest being 7-1 and the lowest 21.6.

Vxcksburg. Mississippi.—Good week for picking, ginning
and marketing. Rain has fallen on two days dining the
week, to the extent of two hundredths of an inch. The ther-

mometer has averaged 62, the highest being 7'.) and the
lowest 31

.

Ih Una, Arkansas.—Cotton is nearly all gathered and
marketed, but little being held. Rain has fallen lightly on

two days of the week, the rainfall reaching thirty-one hun-
dredths of an inch. The thermometer has ranged from 25
to 74, averaging 54.

Mobile, Alabama.—Cotton picking is practically com-
pleted. Rain with cold wave latter part of week. There
lias been rain on two days of the week, to the extent of fifty

six hundredths of an inch. The thermometer has ranged
from 41 to 79, averaging 65.

Montgomery, Alabama.—There has been rain on two days
of the week, the rainfall reaching thirty-nine hundredths of

an inch. Average thermometer 55, highest 78 and lowesi 32.

Selma, Alabama.—Picking is about completed except in

bottom lands. It has rained on one day (luring the Week,
to the extent of thirty hundredths of an inch. The ther-

mometer has averaged 55, the highest being 69 and the low-
est 31.

Madison, Florida.—There has been no rain the past week.
The thermometer has averaged 50, ranging from 40 to 72.

Savannah, Georgia.—Rain has fallen on one day of the
week, to the extent of nineteen hundredths of an inch.

Average thermometer 65, highest 78, lowest 52.

Stateburg, Sontli Carolina.— Distant thunderstorm with
light rain on one day during the week, the rainfall reaching

two hundredths of an inch. Average thermometer 63,
highest 80, lowest 45.

Charlotte, North Carolina.—We have had very light rain

on one day of the past week, the rainfall reaching two hun-
dredths of an inch. The thermometer has averag d 5 1, i In-

highest being 70 and the lowest 23.

Greenwood, South Carolina.—There has been rain on one
day during the week, the precipitation being four hundredths
of an inch. The thermometer has averaged 56, ranging
from 46 to 67.

The following statement we have also received by tile-

graph, showing the height of the rivers at the points named,
at 8 a. m. of the dates given:

Dec, I 1905. Dt 2 1904.
Feet.

New Orleans Above zero of gauge. 5.7
Memphis. Above zero of gauge. 7.4
Nashville Above zero of gauge. 13.6 6.9
Shreveport Above zero of gauge 9.1 1.3

Vicksburg Above zero of gauge. 12.2 2.

i

INDIA COTTON MOVEMENT FROM ALL PORTS .—
The receipts of cotton at Bombay and the ship!:!,"'.-- from
all India ports for the week and for the season from Si pt. 1

for three years have been as follows:

November 30. 1905. 1904. 190

Receipts at—
Week.

Since
Si pt. 1. Week.

Since
Sept. 1.

Since
It".- Sept. 1.

Bombay " 62,000 229,000 ti.-.,000 237.(100 000

Exports from —
For the Week. Sinn Si • <er I.

Great
Britain.

Conri
ncnt.

Great
Total. Britain.

Conti-
nent. Total.

Bombay

—

1905. ..

1904 . 2,000
1 1 ,000
8.000

11,000' 10,000
10,000 2,000
13,000 3,000

107.000
14.000
39,000

fi.000

117,000
1.6,000

1 903 .

.

1,000 12,000

l 000 i nnn

42.000
Calcutta

—

1905 2.000 2,000 s.ooo
1904
1903

Madras

—

1905
1904
190:: 1.666

i ,ooo

1 ,000
1 ,000
l.ooo

2, 000
1 ,000

2.000 3,000
1,000 5,000

1,000 1.000 14,000
1,000 ;.

2 ,000

3,000
6,000

15.000
3,000
9.000

All others

—

1905
1904
1903...

•2.000

2.000

3,000

2,000

36,000
27,000
2 1.000

39,000
27.000
20,000

Total all

—

1 905 1 .000 13.000 14,000 If,. 000 179.000

1904 2,000 11.000
3,000 1

18 000 17,000

17,000

19.000

1903, 000

According to the foregoing. Bombay appear how a

decrease compared with last year in the of

1,000 bales. Exports from all India ecord a

1 .000 bales during the week : and sii

an increase of 130,000 b d<
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ALEXANDRIA RECEllPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Cho . mi, Benaehi ft Ob., of Liverpool and Alexandria,
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following ate the receipts and
shipments for the pasl week and foi the corresponding week
of the previous two years:

A lexnndr in , Egypt ,

Nov. 29. 1905. 1904. 1903.

Receipts (eanlars a)
This week 320,000

2,.
ri49,570

300,000
2,485,225

370,000
Since Sept. 1 2,970,998

Exports (bales)

—

Tit is Since
week . Sept . 1

.

12,2.50 74,077
5,000 47,810
10,000 s:;.:573

3,750 19,827

This \ Since
week. \Sepl. 1.

9,280 74,668-

|
38,924

8,250 83,255
700 12,549

Th-is

week.
Since

Sept. 1

.

To Liverpool .. 10,250
9,500
7,500
1 ,500

78,482
To Manchester
To Continent .

To America

49,663
80,182
10,783

31,000 225,087 18,200209,396 28,750 228,060

a A cantar Is 98 lbs.

This statement shows that the receipts for the week were
320,000 cantars and the foreign shipments 31,000 bales.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market con-
tinues quiet for yarns and firm for shirtings. Manufacturers
are generally well under contract. We give tire prices for to-
day below and leave those for previo.us weeks of this and last

year for comparison.

1905. 1904.

32s Cop.
Twist.

8Ji VbLSMrlr
inos, common

to finest.

Col'u
Mid
Up's.

32s Cop.
Twist.

H}-i lbs. Slur;- \Cofn
ings, common Mid

to finest. \Up S

Oct.
27
Nov
m @ 9k

s. d. s. d.
6 1H®S

d.
5.71

d. d.
8% @ 9hi

s. d. a. d.
6 @9 3

d.
5.32

3
10
17
24

Deo.
1

8K <a auW ® 9'-l
8% ® Off
8H ® <zys

6 XH®9
6 3,>/;<& 9 3

8 @9 2
6 434®9 4y2

6.91
6.16
r>.93

6.11

8H @ 9H
SU © 9M
S 9-16 © 9%
8 9-16 ® 9H

G @9 3
6 @9 3
6 ®9 3
6 @9 3

5.44
5.42
5.34
5.08

9 @ 9% 6 5 ©9 5 G.16 8 7-16 ® 9H 5 11 ®9 zy2 4.77

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 308,337 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

~.,r.v_ ,, Total bales.NEW YORK—To Liverpool, per Georeic, 2,888 upland, 150
Sea Island . 3,038

To Manchester, per Camoens, 2,224 upland, 80 Sea Island.. 2,304
To Hull, per Consuelo, 1,788 1,788
To London, per Mesaba, 407 .. 407
To Havre, per California, 2,190 upland, 140 Sea Island; La

Lorraine, 450 2,780
To Dunkirk, per Queen Mary, 100 100
To Marseilles, per Perugia, 20 __ 20
To Bremen, per Rhein, 1,012 1,012
To Antwerp, per British King, 300; Finland, 172.. 472
To Copenhagen, per Louisiana, 148 148
To Genoa, per Prinz Oskar, 1,949; Republic, 1,156 3,105NEW ORLEANS—To Liverpool—Nov. 25—Civilian, 19,547... 19,547
To Hamburg—Nov. 25—Dacia, 110 110
To Antwerp—Nov. 25—Virgil, i,625 1,625
To Barcelona—Nov. 27—Martin Saenz, 3,587 Nov. 28,
Juan Forgas, 6,255 9,842

To Genoa—Nov. 28—Prineipessa Laelitia, 4,402 4,402GALVESTON—To Liverpool—Nov. 23—Yucatan, 3,792
Nov. 24—Polycarp, 6,300 Nov. 25—Idar, 10,442

Nov. 27—Barrister, 10,199 Nov. 28—West Point,
14,663 45,?83

To Glasgow—Nov. 25—Carrigan Head , 600 600
To Havre—Nov. 24—Monomoy, 11,276 Nov. 30—Mat-

teawan, 11,225 22,501
To Bremen—Nov. 25—Antillian, 11,639 Hannover,

13,040 24,676
To Hamburg—Nov. 27—Corinthia, 1,705 Inchdune,

2.326 4,031
To Reval—Nov. 25—Carrigan Head. 1,114 Nov. 29—

Astrea, 600 1,714
To Riga—Nov. 25—Carrigan Head, 100 100PORT ARTHUR—To Liverpool—Nov. 25—Waverley, 6,413. . 6,413MOBILE—To Liverpool—Nov. 27—Ernesto, 6,266 6,266

PENSACOLA—To Bremen—Nov. 28—Iolanthe, 10,130. .. _ 10,130FERNANDINA—To Bremen—Nov. 9—Corfu Castle, 50 50
To Hamburg—Nov. 6—Ivydene, 149 149SAVANNAH—To Liverpool— No\ . 25— Knight of St. George,

12,942; Lancashire, 10,848 Nov. 28—Horsa, 2,845... 26,635
To Manchester—Nov. 28—Salfordia, 12,279 12,279
To Havre—Nov. 29—Hillbrook, 11,087 11,087
To Bremen—Nov. 25—Asia, 9,443 Nov. 29—Elswick

Hall, 3,955; Whitefield, 4,997 , 18,395
To Reval—Nov. 29—Elswick Hall, 3,398; Whitefield, 260.. 3,658
To Riga—Nov. 29—Whitefield, 350 350
To St. Petersburg —Nov. 25—Asia. 50 50
To Christiana—Nov. 29—Elswick Hall. 100 100
To Rotterdam, etc.—Nov. 29—Pandosia, 1,882 1,882
To Ferrol—Nov. 28—Horsa, 200 200
To Barcelona—Nov. 24—Teresa, 7,500 7,500
To Trieste—Nov. 24—Teresa, 1,200 1,200
To Fiume—Nov. 24—Teresa, 1,200 1,200
To Venice—Nov. 24—Teresa, 400 400

WILMINGTON—To Liverpool—Nov. 27—Lustleigh, 11,360
Nov. 29—Griqua, 10,800 22,160

To Bremen—Nov. 24—George Fleming, 11.200 11,200NEWPORT NEWS—To Liverpool—Nov. 28—Alleglianv, 666.. 666
BOSTON—To Liverpool—Nov. 23—Bohemian, 3,432 Nov.

24—Sachem, 509 3,941
E-, To Manchester—Nov. 24—Caledonian, 1,382 1,382

To Yarmouth—Nov. 21 and 28—Boston, 181 181
ToJiHalifax—Nov. 20—Halifax, 100 100

BALTIMORE—To Liverpool—Nov. 24—Quernmore, 4,477 4,477
To Bremen—Nov. 29—Brandenburg, 2,150 2,150

PHILADELPHIA—To Liverpool—Nov. 24—Merion, 3,012 3,012
To Manchester—Nov. 24—Manchester Corporation, 1,060.. 1,060
To Rotterdam—Nov. 18—Canadia, 75 75

I I! W I SCO—To Japan— Nov. 25— Cldna, 93 93
To Auckland, N. Z.— Nov. 23—Sierra, 1 1

PORTLAND, OKK— Nov. 1 1—Nicomedia, 174 174

Total 308.337

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows:

Britain.
French
ports.

Ger-
many.

Other Europe.
Mex

.

Ac. J'p-HNorth

.

South

.

Total.
'

New York...
New Orleans
Galveston . _

Pt. Arthur ._
Mobile
Pcnsacola .

.

Fernandlna .

Savannah .

.

Wilmington .

Newp't News
I'oston
Baltimore ..
Philadelphia
SanFrahehco
Portland, Ore

7337
19,547
45,996
6,413
6.B66

3~S~,914

22,160
pee

4,477
4,072

2,900

22,501

11,087

1,012
110

28,710

10,130
199

18,395
1 1 ,200

2,150

620
1 ,625
1,814

6,040

75

3,105
14,244

10,500

281

1 93
174

15,174
35,526
'•9,021

%m
10,130

199
84.936
33,360

666
5.604
6.627
4,147

94
174

Total 161,371 36,488 71 ,906 10,174 27,849 282 267 308.337

The exports to Japan since Sept. 1 have been 12,744 bales

from Pacific ports and 500 bales from New York.

Cotton freights at New York the
as follows:

past week have been

Sat. Man. Tues. Wed. Thurs. Fri.
25 25 25 25 25
22 22 22 22 28
31 31 31 30 39
25 25 25 25 H 25
27 V2 30 30 30 O 30

28®30 28 fa 30 28@30 L 28®m
34 34 34 34 I 34
34 35 35 35 D 35
37 38 38 38 A 38-
32 32 32 32 Y 32

18(3 20 18<3>,20 18(3)20 18 (3' 20 18@2«
30 30 30 30 30
60 60 60 40 4*

cents per 100 lbs.

Liverpool c.

Manchester c

Havre c.

Bremen c.

Hamburg, asked c

Antwerp c,

Ghent, v. Ant-.c.
Reval, indirect _c.

Reval, v. Canal. c.

Barcelona c.

Genoa c

Trieste c.

Japan, v. Suez.c.
Quotations are

LIVERPOOL.—By cable from Liverpool we have the

following statement of the week's sales, stock, &c, at

that port:

Nov. 10.

Sales of the week 71 ,000
Of which exporters took. _ 1 ,000
Of which speculators took 5,000

Sales American 58,000
Actual export 5,000
Forwarded 74,000
Total stock—Estimated 650,000

Of which American—Est .553,000
Total import of the week... 74,000

Of which American..,— 50,000
Amount afloat 380,000
Of which American 327,000

The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

fov. 17. Nov. 24. Dec. 1.

53,000 42,000 41,000
1,000 1.000 1,000
1,000 2,000 1,000

44,000 34,000 35.000
7,000 6,000 9,000

106,000 90,000 80,000
685,000 725,000 777,000
601,000 634,000 674,000
147,000 136,000 141,000
128,000 109,000 107,000
345.000 305.000 335,000
285,000 229,000 277.000

Spot. '• Saturday

Market,
12:15 !

P.M. J

Mid.Upl'ds

Sales
Spec.&exp.

Futures

.

Market 1

opened.

Quiet.

6.06

5,000
300

Easy at
10 pts.
decline.

Market. 1 Irreeular at
4 i-l 4®6 pts
P.M. J decline.

Monday.

Business
restricted

.

6.28

7,000
500

Exc.&irreg.
at 18@21
pts. adv.

Quiet at
18© 19 pts.
advance.

Tuesday.

Quiet.

6.19

6,000
500

Easy at
5@7 pts.
decline.

Quiet at
8© 10 pts.
decline.

Wed'day. 1 Thursday.

Moderate
demand.

6.19

8,000
500

Steady at
6 pts.

decline.

Very ste'dy
at 3@ 4 pts.

decline.

Moderate
demand.

6.17

8.000
500

Quiet

.

Quiet at
1©2 pts.
decline.

Friday.

Quiet.

6.16

7.000
500

Steady at
2 pts.

decline.

Quiet at
7 pts.

decline.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, Good Ordinary

clause, unless otherwise stated.

The prices are given in pence and 100th. Thus: 5.91 means

5 91-lOOcL

November
Nov .-Dec.
Doc .-Jan.
Jan .-Feb.
Feb.-Meh.
Mch.-Apr.
Apr .-May-
May-June
Juiie-July
July-Aug.
Aug.-Sep.
Sep .-Oct .

Sat.
Nov. 25.

12M
p.m.

91
91
92
95
00
03
01
07
OS
10

1

p.m

Mon.
iVor. 27.

12 1.4

p.m.
4

p.m.

Tues.
Nov. 28.

12K
p.m.

14 6
14 6
15 6
20 6
23 6
276
296
32,6
33 6
34 6

4
p.m

Of;

Of,

06
11
14

18
20
22
24
25

Wed.
Nov. 29.

12 Ji
p.m.

07 6
07 6

4
o.m

6 22
6
6
6

09
09
09
1 1

18
22
24
26
27
28

Thurs.
Nov. 30.

12*
p.m.

4
p.m

08
OS
L3

n
20

Fri.
Dec. 1

.

12H|
p.m

0-1 6
01
09 6

6 6
22 6
25 6

4
p.m.

01
6 01
06
10
13

6 15
6 18
6 19
6 20
6 14

JUTE BUTTS, BAGGING, ETC.—The demand for bag-

ging during the past week has been dull, with prices un-

changed at 6^c. for 1M lbs - and 6^c. for 2 lbs. standard

grades. Jute butts also dull at l}i@l s{c. for paper quality

and 2@2Mc for bagging quality.
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BREADSTUFFS.
Friday, Dec. 1 1905.

Only a limited volume of business has been transacted

in the market for wheat Hour hut the tone lias heeu tinner.

Mills, as a genera] rule have been reported sold ahead, and with

a stronger turn bo values for the main were (|ihek to raise

their limits. Buyers have held bade at the higher prices

a.-ked, using up their old purchase-. Rye Hour has been in

moderate demand and at steady prices. Buckwheat Hour has

been quiet hut steady. Corn meal has been quiet and slightly

easier.

Speculation in wheat futures has been on a limited pale

only, but there has been a stronger turn to the market,

prices during the latter part of the week making a fair ad-

vance. At the opening of the week the news from the for-

eign markets exerted a bearish influence. The world's ex-

ports to European markets were again large, being in excess

of liberal estimates, a fact which was due to continued free

shipments fr.un Russia and the Danube. Weather condi-

tions in Argentine were reported favorable for the wheat

crop of that country, and statist eal developments in the

Unittd States were again.st the market, the visible supply

statement showing a liberal increase in stocks. On Tuesday
the market turned firmer. Advices from the interior re-

ported a smaller crop movement, and there developed free

buying for the account, of recent bear operators to cover

their short sales. Wednesday there was a fairly sharp ad-

vance in prices. European cable advices reported firm and

higher markets, the unsettled political situation in Russia

creating uneasiness, and reports were received from Argen-

tine stating that harvesting of their wheat crop was being

delayed by wet weather. Business in the spot market lias

been quiet , there being only a light demand from exporter.-;

prices have advanced. To-day the tone was firmer, in re-

sponse to stronger European advices. The spot market was

quiet.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW VORK.
Sat. Mon. Tfiues. Wed. Thurs. Fri.

No. 2 red winter f.o.b. 93}* 93& 94% 96^ 97
December delivery in elevator. 91!^ 91 % 92% 94% Holi- 95
May delivery in elevator 91'i 91^ 91% 9254 day. 92%
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. 2'mc.s-. Wed. Thurs. Fri.
December delivery in elevator. 83H S3% S4 85 85%
May delivery in elevator 86% 87 87% S»hi Holi- 88H
July delivery in elevator 82% 82% 83% S4 day. 84M

Indian corn futures have been quiet, but there has been B

firmer tone to the market, and prices for the week show a

slight advance. Early in the week there was a slight yield-

ing in values, the advices from the interior continuing to

report favorable weather, thus enabling farmers to secure

their crop in exceptionally fine condition. Subsequently,

however, there developed an upward movement to prices.

The news from the European markets had a bullish influ-

ence, and this, coupled with sympathy with an advancing
market for wheat, had a bullish influence. Spot offerings

have been fairly free, and for new crop supplies prices have
been easier. To-day the market was slightly higher but

quiet. The spot market was easier for new corn, and a lim-
ited amount of business was transacted.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. T>/>,\ Wed. Ti.ur8. Fri.

Cash corn f.o.b. 54'^ 54 63 53 52%
December delivery in elevator. 53% 53% 54 54% Holi- 66
January delivrv in elevator . . 52% 52!^ 52% . dav.
May d' livery in elevator 49% 49% 49% 50% 50%
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.

Bat. Man. T,i,s. Wed. Thur$. Fri.
iber delivery in elevator. 13% 14 43% -t

I 44%
May delivery In elevator 43% 4i>; 44 Holi- 44%
July deli-. in elevator. 43k. 14', 44 44% day. 44%

Oats for future delivery at the Western, market have been
quiet. Early in the week there was a slightly easier tone.
The visible supply statement. Bhowed a fair gain in existing
stocks and the demand in the spot market was limited, the
home trade bring a comparatively light buyer, and export-
ers were doing practically nothing. The firmness shown
daring the latter part of the wr ck by other grain- started
buyinir by shorts to cover eontracts, and on this demand
the toi.e becan tier. To-day the market • tdy.
There were rumors of export -ales at outporte.

DAILY CLOSING PRICES OF <>V!s IN NEW YORK.
i ..

. Wed. 'I'/*"

s ". ill
: I 35k 35% Holi- 3614

No. 2 white, clipped ... i

DAILY CLOSING PRICES 01 NO. 2 MIXED OAT8 IN CHICAdO.
:. Wed. Tit-ir . /

December delivery in elevator. l"i

May deli- r
-.•.

:i] ^ 3i« 31%^ Holi- 32
Julyd'i, elevator :o% 30% 30% day. 30%

The following are closing quotations:

11 OUR.

Fine --52 85 (<;>S2 05
Superfine 3 o<> o- 3 05
Extra, No. 2... . 3 to <- 3 2Q
Extra, No. 1 3 20 (« 3 25
Clears 3 25 @ 3 90
Straights .... 3 90 (<u 4 25
Patent . spring 4 40

\\ lie.lt. per 1 ) 1 1
- 1

1

e.

N. Dul.. No. i f.o.b. 97
N. Dul.. No. 2 i.o.le (Mi,
Hed Winter, No. 2 f.o.b. t>2%
Hard " " t.o.ieNou.'i

Mixed, bush. 35 <& 3fi
White 36% (3 40
No. 2 mixed Nominal.
No. 2 white. . . , Nominal.

Patent, winti $4 50 («.f4 15
CitJ piills, patcnl 5 mi . 40
IRye Hour 60
r.'irkuli.'.il iloie- 2 10 | .: 25
Coin mi 01

v.
. item, eu- 8 io a 3jt5

Brandy « Irie

VIM
- <<n 3 15

Corn, pet hush e. 0.
W ei tern mixed . 50 <«' 52y2
No. 2 mixed f.o.b. 52^j

f.o.b. 53 YtI
No. 2 yellow.

.

No. 2 white
I Rye, per bush

f.o.b. 53

Western 70 a 7«%
'St;ite ami Jersey Nominal .y[

1 barley wi --tern 40 (a) 57
Fi fiding .- 39%<0 43%

Exports of Grain and Flour from Pacific Ports.—The ex-

ports of grain md flour from Pacific ports for the week ending

Nov. 30, as received by telegraph, have been as follows:

From San Francisco to various Pacific, ports, 7,423 barrels

(lour, 50 bushels oats, 2,000 bushels wheat and 8,500 bushels

barley.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign

countries for the period since July 1 1905,comparisonbeing

made with the corresponding period of last year.

Exporlstfrom-
San Francisco .

Puget Sound-

.

Portland

Flour,
- bbls.

243,295
585,440
315,890

Wheat,
bush

.

50,481
1 ,000,903
1,362,344

Corn
,

Oats,
bush. bush.
27,775 1,669
15,Sol 202,916

32

Barky, Rye,
bush. bush.

2,015,434 ...
429 311
267 __.

Total 1,142,631 2,413,728 43,626 204,617 2,016,130 311
Total 1904 1,189,722 2,377,022 47,151 78,191 1,834,169 768

The movement of breadstuff's to market as indicated in the

statements below is prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western

lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts ai— Flour. Wheat. Corn. Oats. Barley. Rye.

bbls.l96lbs. bush. 60 lbs. bush. 56 lbs. 'itush. 32 lbs. bushASlbs, bu.56 lbs.

Chicago 211,680 907,016 2.184,525; 2,014,000 1,111.734 140,000
Milwaukee . 103.575 202,400 85,500 191,800 578,600 30,400
Dulutn 103.575 2.536.94N 308,571 394,677 17,842
Minneapolis. 200,000 3,278,000 57,120' (131,060 447,450 75,340
Toledo 53,000 405,000 41,400 14,700
Detroit 4.900 21,365 193.0461 57,262
Cleveland __ 1,124 7,980 401,756 117.270 5,500
St. Louis 51,875 352.285 448,735 338.850 145,000 15,000
Peoria 48.300 11,200 400.000, 218.300 89,100 10,400
Kansas City

|
635,000 705.000 60,000

Tot.wk.'OS 621,4541 8,005,200 4.880.6821 3,989.113 2.772,061 303,682
Same wk.'04 467,509 6,377,653 4.755,900

2.381,816
2,613,895 2,053,076 220.300

Same wk.'03 502,730) 7.662,369 2,889.506 2,202,055 218,277

Since Aug. 1.
1905 S. 494,156 117,851.058 58,817.772 101 38,934,739 4,119,614
1904 7,244.993 112.272 723 50,394,515 76,823,483 34.822,952 3,917,767
1903 8,092.948 111,016,085 60.870,8771 64,649,101 34,288,557 3,389,415

Total receipts of flour and grain at the seaboard ports for

the week ending November 25 follow:

Flour.
Receipts at— bbls.

New } ork . 109 ,509
Boston 45,010
Portland 1,989
Philadelphia 93.716
Baltimore. 77,474
Richmond
Newport News,.
New Orleans a.

.

Galveston
Montreal
Mobile

3,650
14,541
15,998

24~679
4,547

Total week 481,113
1904 269,638

Wheat.
bush.

917.400
386,151
155.014
115,442
200,748
30.152

14.500
46.400

1,533,841

Corn, Oats, Barley, Rye.
i>usli

.

bush. bush. bush.

474.825 749,500 700.100 54,000
05,287 69,225 99,937 2,150

334,630 565,540 20,800 744
770,001 150.181 24,031
18.442 12.650 894

335.000
55.000458,030

312.900 600
33,693 25,454 100.881
13.797 9.750 __-—

3.399,648
949,472

2. 481. 505
751,072

J.972.900
1.358,724

921.718
837.442

82.419
57,614

a Receipts do not Include grain passing through New Orleans for foreign porta
on through bills of lading.

Total receipts at ports from Janilary 1 to November 25

compare as follows for four years:

ots ol-
riour

Wheat ...
Com

Barley ...

...bbls.

.bush

1905.
1 J. .195.581

40.701.778
88,747,115
65.081

3,61 i

1,264,110

1904.
15.194.292

37,785,882
(6.61
43,958,876
6,40
1,032,421

1903.
19,631.131

.'.569

94,630,137
4s.:;r

3,912,594
3,826.182

1902.
19.926,561

125.620,842
1,1 19.608
47.745, 776

i.296
4,971.733

Total grain 206,854.719 135,823.774 244.326.697 199.714,155

The exports from the several seaboard ports for the week

ending last Saturday are shown in the annexed statement:

Wheat.
Kz ports ]rom—

NOW York
Portland
Ronton

Iphla 7H.000
40,01)0

irt NeWB

(ialvigton
Montreal 701. Ml
Mobile

8,687

316,701

I f.797

14.841

in inn

R'/r.
bush. .•• h

114

552

Total week 1.694.988 1.1 fi t 11.428
time 1904 i 014,178 12.773
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ition of these exports for thi week and rinci

i a below:
;/./;;;

, Unci
J ill ii I

L90
bbl

ii , ,.;

Export YD. 25.

161,624 2,080,168
43,723 72

So. and 1,473 311 ,757
VI . [nd - 26,892 600,613

1,373
Oth s__ 86.627

-Wheal —
!!',.,, July i Will- J llli, 1

n 190 Vov. 25. 1905.
i

[2,303,481 [1,262,051
229,186 :; (1,607 9,762,173

1,350 70 9 . 238 169,910
26,963 566,
. 116 70,277

18,944

247,085 3,778.691 [,604,988 i7,720,348119; J 21,829,640
["01 150,031 2,81 1,778 1,119 8,145 L2 80 I 1,210,31 I

visible supply of grain, comprising the slocks in

granary ai the principal ports of accumulation :it lake and
seabi iorts. November 25 1905, was as follows:

I! In ill,

bush

.

New Vo-k 832,000
It

Boston 253,000
367.000

Baltlmo e 571,000
New Orleans 01,000
Galveston 379,000
Montreai 25,000
Toronto _ 17,000
Buffalo . 3,320,000

afloat
Toledo ... 547,000

afloat
Detroit 457,000

afloat
Chicago 5,038,000

afloat .. _.
Milwaukee 291,000

" afloat
Ft. William 2,835,000
Pt. Arthur 1,440.000
Ouluth 6,539,000

afloat
Minneapolis 5,689,000
St. Louis... 2,031,000

afloat
Kansas City 1,498,000
Peoria
Indianapolis 404,000
Oi Mississippi River..
Oi Lakes 2,999,000
On Canal and River.. 352,000

Con,
lllixn

.

319,000

Oati

,

bit !i

1,727,000

/.'.v.',

bush.
Ba.rU a

.

bush.

192,000 748,000

104,000
210.000

1,212,000
406,000
537,000

4,000

264,000
1.70 1,00.1

1,255.000
330,000

3,000
270,000

478,000

382~000

254~,666

281,060

12,066

115,000
25,000

1.440,000

1.757,000

134,666

5,8"l9,666

299,666

279,000

90,000

193.666

542,666

66,666

27,000

24,666

1 ,043",666

390,000

22,000
51.000

463,666
233.000
110,000

4.225,000 162,000 1,508,000

5,945.000
800,000

153,000
I
'1,000
03,000

Total Nov. 25 1905-
Total Nov. 18 1905-
Total Nov. 20 1904_
Total Nov. 28 1903.
Total Nov. 29 1902.

35,957,000
33,744,000
35,595,000
30,150,000
45,083,000

372,000

5,576.000
3,911,000
1,852,000
5,867,000
2,938,000

543,000
407,000

28,598,000
27,913,000
24,232.000
9,584.000
7,054,000

183,000
72,000

12,000
1,000

9,000

2,080.000
1,844,000
1,870.000
1,127,000
1,256.000

1,153,000
10.000

1,000

5S0.000
576,000

0,060,000
5,746,000
fi.038,000
5,637,000
3,831.000

THE DRY GOODS TRADE.
New York, Friday, Dec. 1 1905.

While the Thanksgiving Day holiday has interfered with
business in the cotton goods market to some extent during
the past wi ek, yet transactions have been of very fair vol-
ume and prices have again been advanced. The continued
upward movement in the cotton market has caused many
sellers to cither entirely withdraw their lines from sale or
to hold them at value; but in spite of this the demand from
buyers has been insistent. Active search is still being made
on all sides for spot goods, and a noticeable feature of the
situa that full prices are paid for these without demur
wherever they are obtainable, and buyers will not content
themselves with cheaper substitutes, being themselves able
to obtain full prices for what they can purchase. The fail-
ure to cover fall requirements earlier in the year is of course
responsible for the present difficulty in securing prompt
deliveries

.
and many predict that while spring ordering has

been fairly heavy, similar conditions will obtain later on
unless goods are purchased with still greater freedom. The
majority of l>uyers is by this time fully impressed with the
seriousic ss of the situation, and for this reason an active
buying. period is looked forward to during the months of
December and January. Those jobbers who purchased
freely earlier in the year are now realizing handsome profits,
and in si me instances are supplying goods to the export
trade which cannot secure from first hands the lines that
they require. The men's wear heavy-weight woolen and
worsted market is opening favorably and fair sales have al-
ready been recorded. -V..V ;•;•

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Nov. 27 were 3 793
package-, valued at $235,727, their destination being to' the
point- 5p died in the tables below:
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Other I
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China 10o,213

[9 14

India
Arabia
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23,7.79
10,173
30,040
2,710
16,030
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Week.
16
25
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l",677

355
310
55

370
419
488

Since
Jan . 1.

1,090
786

82,804
6,843

19,316
9,238
19,257
2,265
13.213
50,367
19,196

:1 3,793 278,290 8.129 224,197
The value of these New York exports since Jan . 1 has been

$15,097,506 in 1905, against $13,429,629 in 1904.
Heavy brown drills and sheetings have not been particu-

larly active, but a large business has been done in light-
igs during the week with the bag trade. Their

pure"! ivered goods ranging from 4.50 to 9.50
and deliverii a exti ad far into next year. Many offers have

, ,
early delivery, for which they ha e >een

particularly anxious, has been found
vance m'prii <. chei Iced e p iri

, but inquii ies

have been received for 4.60 sheetings, and a few sales of
these hav< been n Tin- s1 gray goods has
caused sellers ol bleached fco hold firmly to th and
ai current rati re has b mturuous dema 10I -

are unobtainable, b sing with Decembei
can be had in mosl medium counts. Wide gs have
been advancer) J^c, and

I Las been a steady demand
for sheets and pillow case , Coarse, colored go< sold

farther ahead than they have been in years, and production
ha been considerably curtailed owing to the switching of
ma< -

1 sport . Col ton linings are
higher, and the season is running later than usual,
arc anxiously awaiting the new prices on napped good-,
which are expected to be announced shortly. Prim- have
been advanced, and gingham.- remain firm at the higher
figures recently made. Prinl cloths are strong, and. while
no business has been reported above o""£c. for regulars, the
asking price has been raised to '.i'-'^c.

WOOLEN GOODS.—Further lines of low grade over-
coatings and suiting.- have been opened for the men's wear
heavy-weight season, and orders have been received for fail-

quantities of goods. Prices generally arc considerably lower
than had been expected, but the fabrics shown cannot be
taken as indicative of the whole market, as manipulation
enters largely into their construction. When the medium
and higher grade lines arc shown, it is expected that price-

will be placed more on a parity with the raw material. Cot-
ton worsteds have so far secured more than their fair share
of business, and this disposition on the part of buyers is re-

garded as unfortunate by those who rejoiced over their

downfall in popular favor some time ago. Serges have been
quickly bought up when opened. Manufacturers of light-

weight worsteds are at their wits' end to know how to fill

the orders that have been booked, and it is safe to say that
production has been largely oversold. Under the circum-
stances, the attitude of manufacturing clothiers in soliciting

new business is severely criticized. As a result of worsted
conditions, manufacturers of woolens are hoping for more
business during the re-ordering season. Spring dress goods
have been fairly active during the week, and several lines

are sold up for the season. The cry is still for broadcloths,
but a large business has recently been done in mohairs. In
this end of the market woolens have done much better than
in the men's wear division.

FOREIGN DRY GOODS.—Imported woolen and worsted
dress goods are in a very satisfactory condition. Silks*and
ribbons are quiet. Ordering of linens still continues. Bur-
laps remain firm and very scarce.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending Nov. 30 1905, and since Jan-
uary 1 190.5, and for the corresponding periods of last year
are as follows:
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News Items.
Japan.

—

New Loan Overscribed.—The new Ja loan

25,000,000, books for which were opened 28 and
closed ill'' day following, wa y oversubscribed. A.s

stated la-r week, the loan was ol id inter
New York Stock Exchan ;e ($5 perpound sterlh

which approxi quivalent of the London issue

pri- E90 per cei i. Payment of bonds allotl o be
made as follow

I 100 Nm.! On Marco 20 1906 1389 27 (X r C100 bond
i l;Hi bond

I "otal rl UK) hon I

The securities are coupon bonds in denominations
Of B10, £20, £100 and £200. Interest Jan. ! and July l,

payable in London in sterling; in New York City in CJ. S. gold
dollars at the tixod rate of exchange of *i 87 per pound ster-

j; in Paris at the current rate of exchange, the minimum
rate to be francs 25 per pound sterling; in Germany in reichs-

marks at the fixed rate of exchange of mark- 20.45 p<r pound
sterling. Maturity of bonds Jan. 1 1931, subject to call in

series of 11,000,000 each at any time after Jan. 1 1921 upon
giving six month.-' notice. Other interesting features of this

loan will be found in the advertisement on page xiv, pub-
lished in the •"Chronicle"' by the syndicate as a matter of

»rd.

A- already stated the amount offered was many times
oversubscribed. In making allotments to the subscribers
it is stated that discrimination will be made in favor of

investors as against speculative interests. Only bidders
for very small sums will be apportioned the full amount
of bonds desired.

Maryland.

—

Vote <>» Constitutional Amendments.—The
vote on the two Constitutional amendments submitted for

• the <lection Nov. 7 has been announced. The
first of these, that amending Section 1 of Article 1 in relation

.'.ideations of a voter in the State, was defeated
by a vot4 of 70,134 for to 104,080 against. The second,
that amending Section 34 of Article 3 by permitting the

icral Assembly to appropriate out of funds in the treasury
no; otherwise provided for not exceeding §400,000 yearly,
ai'.d distribute ne to the city of Baltimore and the
various counties in the State for the construction and main-

public highways, was also defeated, the vote
") for and 92.912 against the measure.

Minnesota.

—

Population of State.—The official population
<if the State of Minnesota, as returned by the fifth decennial
census as of June l 1905 is 1,979 ,9 12,

fas against 1,751,-
394 ing to the V. S. Census of 1900 and 1,301,826
i 18

Ohio.

—

Official Vote on Constitutional Amendments.—The
official vote on the two Constitutional amendments sub-
mitt the people for approval on Nov. 7 is as follows:

. rnpt all municipal bonds from taxation (see V. SO, p. 1S95,
lor font ment). Vote 655.508 for, 139.062 against.

'

for biennial elections of State, county and local ofcers.
_ against.

Rhode Island.

—

Population.—The official population of

the - >f Rhode Island on June 1 1905 as compiled by
the - - tendent of the Census was 480,082, as

against 128,556 in 1900 (I". S. Census) and 345,508 in 1890.
The State Census of 1895 revealed a population of 384,7.1^.

Virginia.

—

Suit Against the State of West Virginia.—The
>ebt Commissioners on Nov. 24 decided to bring suit

inst the Stat" of West Virginia with the hope that a

may thereby be brought about on that portion
of the debt of the old State of Virginia assigned
fi West Virginia at the time of partition , and which the
latter State ha- always refused to recognize. The -nit will

Lnstitut d under the authority of an Act of the Virginia

dslature passed in March 1900. See "State and City''

lion for Nov. 25 1905, pages 159 and Kit), for history
of the movement under the leadership of Brown Bros. & Co.
of New York City to induce West Virginia to recognize it<

portion of the old debt. It i- interesting to note, too, that

an okl committee formed for the deposit of Virginia deferred
certificate - with the Farmers' Loan & Trust Co. of New York

mmende< 'he holders of the receipts
issued company should surrender tb

aud re-d with Brown l> Co.

Bond Calls and Redemptions.
Chic ego, 111. -Bond Call.—L. E. McGann, City Comptrol-

lyment numerous spi

i . a fill lich will b

Journal" for Nov. 22.

Lake Bjrgne Basin Le7ee District. La.

—

Bond Cull.—
-

31 to 10 i -l 000, i
I e.

i L892.

Logan-sport, Ind. Bond Call
' P 'i

<all- I tig 1 W.

7

N'.e

North Yakima, Wash. '
| Call i made for

payment Dec. 2 al 'he bi >J X. V. . Harris a
Co", of New York City of 130,000 refunding bonds X--. 1

to 60 inclusive, bearing date Dec. i 1890.

Ohio County, W. Va. nd re//. Jami H. B ans,
President Hoard of I

i called lor payment
, l at the German I Wheeling the followii g i

!

$500 bonds: X B2, 134, ICO an. I I ill.

Bond Proposals and Negotiations litis week
have been as follows :

Aberdeen, S. Dak. Bond 0//m'no\—Proposals will be
received until s p. m. Dee. 11 by P. W. Raymond, Citj
Auditor, for $35,000 1<

, electric-light-plant bonds. Author-
ity election held Nov. 9 1905. Denomination $500. Inter-

est .Ian I and July 1. Maturity 20 years, subjeot to call

after 10 years. Purchaser lo furnish blank bonds free of

charge.

Akron, Ohio.—Bond Sale.—On Nov. 27 the $23,000 4%
4-8-year (average) sewer bonds described in V. 81, p. 1392.
were awarded to tin- Central Trust & Safe Deposit Co. ol

Cincinnati at 101.012 and interest—a basis of about 3.763%.
Following are the bids:
Central Trust A Safe Hop. Co-$23,232 86|Soasonsood & Mayor. Cincln $23,110 75
Dayton Sav. A Tr. Co., Dayt'n 23,200 001 Albert Kleybolte A Co.. CIe 23,1 L5 50
Sec'. Saw Hk. & Tr. Co., lot :i:!.2(K) 00 Ibv.l.n. Miller A- Co.. Clove . J.'i.OM) 0(1

1{. Kleybolte & Co.. Cincin. __ 23.172 501 Weil, Kotli & Co., Cinoin .. 23,053 00
W.J. Hayes & Sons, Cleve.._ 23.133 001 P. L. Fuller & Co.. Clove.... 23,000 00
l.amprecht Bros. & Co., Cleve 23.11S 751

Alliance, Ohio.

—

Bond Sale.—The Sinking Fund Trustees
have purchased at par an issue of $5,450 4% 20-year re-

funding bonds. Denomination $500. Date Dec. 1 1905.
Interest semi-annual.
Bond Sale.—On Nov. 24 the $10,000 4% 20-year debt-

extension bonds described in V. 81, p. 1392, were awarded
to Weil, Roth & Co. of Cincinnati at 103.25 and interest —
a basis of about 3.768%. Following are the bids:
Weil, Both & Co., Cincin 810.325 00
V, •. K. Todd & Co., Cincin... 10,311 00
Albert Kleybolte & Co., Cinoin 10,300 50
Sea n.'oou & Mayer, Cincin.. 10,283 00
Lamprecht Bros. & Co.. Cleve 10,257 00
Hoohler & Cumminss, Toledo. 10,217 50
It. Kleybolte & Co., Cincin.. 10,200 25
F. L. Fuller & Co.. Cleveland. 10,200 51

Prov.Sav.Bk. & Tr. Co., Ctn.Slo, 1 $8 25
P. S. Briges & Co.. Cincinnati 10,i:(s (10

tlayden, Miller & Co., Cleve 10.11.: 7".

Union Say. Bk. & Tr.Co., Cin 10,111 00
Atlas Nat. Bank, Cincinnati.. 10,07: 00
City Sav. Bk. & Tr. Co.,Allia'e 10,07..' 00
W. J. Have;; A- Co., Cleveland 10.OW I'.O

Alliance Bk. Co., Alliance 10,000 00

Ashland, Ore.

—

No Action Yet on Bond Issue.—No a< tion

has yet been taken looking to the issuance of the $30,000
4J^% 15-year Ashland Greek water-rights bonds voted at

the election held June 10 1905 nor of the $50,000 4} __'
,

electric-light and power bonds voted on July 11 1905.

Athens, Mich.

—

Bonds Defeated.—This village recently
voted against a proposition to issue $8,000 water bonds.

Atoka, Ind. Ter.

—

Bonds Voted.—This place on Nov. 21,
by a vote of 174 to 11, authorized the issuance of $30,000
20-year water-works bonds at not exceeding 6' ,' interest.

Bath, Me.

—

Bonds to be Issued.—We arc advised that

city will probably issue in January $10,000 S'_.'. sewer
bonds.

Berlin, N. H.

—

Bids.—Following are the bids received
Nov. 7 for the $80,000 4% school-house and fire-station

bonds, awarded, as stated two weeks ago, to E. H. Rollins

& Sons of Boston.:
E. H. Rollins & Sons, Boston - IOJ.793 E.C. St an wood <fc Co., Boston 101.
X. W. Harris & Co.
1 'arson, Leach & Co.

Boston.
Boston..

.
li)2.oiiii|.)o>o, Parker & Co., Boston 100.27
101.00

I

Bristol, Tenn.

—

Water Plant Purchase Ordinance Repe<
—The City Council has repealed the ordinance providing
for the purchase of the plant of the Bristol-Goodson Water
Co.

Brock (Neb.) School District.—Bond Sale.—The $7,000
4% building bonds voted by this district several months
ago have been sold to the First National Bank of Aubi

Buffalo, N. Y.

—

Bond Issue—An $800 3% judgment bond
dated Nov. 13 1905 and maturing July 1 1906 has b ien

authorized. Under the ordinance the bond is to be taken
at par by the Park Bond Redemption Sinking Fund as an
investment.

Cambridge, Ohio.

—

Bond Sale.—On Nov. 20 the $2,000
4% 20-year coupon street and highway bonus described in

V. 81, p. 1393, were awarded to the Provident Savings
Bank & Trust Co. of Cincinnati at 104 and interest.

Cass County (P. 0. Logansport), Ind.

—

Bond Bids.

-

following bids were received Nov. 23 for the $50,000
5-9-year (serial) deficit icy bonds awarded, as stated I

week, to .1. F. Wild & Co. of Indi inapolis:
i i . u i].i a I o., Indlanap I 50

i
, Bk. oJ Losjansp ,-t 51

E. M. ( i., In,''.. 51, I

v.in. Bane]

B(

it'.ih & Co.. Cincin 151,1 I

\\ . l:

Chatham, N. B. ized.—The i

40-year coupon alei tric-li|

it ur - ha> b en an
tion $500.

Chickasha, Ind. Ter.— Bond
the City Council will

to vote on the question o i
,000 wa

i bonds.

Chimney Rock, N. C. /-'
be held Dec. 16 to

Cleveland, Bolivar County, SSus.
'
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bonds dated Nov. 7 1905, a description of which was given

in V. 81, p. 1393, wore awarded to Miller Winston of .Sidney,

111., at par less 1% commission.

Cobleskill, N. Y.

—

Bond Election.—An election will be
held Dec. 4 to vote on the question of issuing not exceeding
$,55,000 street-improvement bonds.

Coffeyviiie, Kan.

—

Bond Sale.—This city has awarded
to Spitzer & Co. of Toledo an issue of $115,620 6% 1-10-year

(serial) internal-improvement bonds. Denomination $1,000.
Date Aug. 1 1905. Interest semi-annual.

Connellsville School District, Pa.

—

Bond Offering.—
Proposals will be received until 12 m. Dec. 4 by Robert
Welsh, Secretary, 520 Highland Ave., for $50,000 434%
coupon bonds. Denomination $1,000. Date Dec. 1 1905.

Interest semi-annual. Maturity $4,000 yearly on Dec. 1

from 1907 to 1919 inclusive, except in the years 1909, 1910
and 1912, when $3,000 will mature, and in 1918 when $5,000
will mature. Certified check for $1,000 required. Total

debt, including this issue, $58,500. Assessed valuation over

$3,200,000; real value about $10,000,000.

Deadwood, S. Dak.—Bond Offering.—Proposals will be
received until 12 m. Dec. 18 by Bonnie Coldbloom, City
Auditor, for $45,000 5% funding bonds. Denomination
$500. Interest semi-annually at the Fourth National
Bank of New York City. Maturity 20 years, subject to

call after five years. Bonded debt, including this issue,

$152,000.

Deal, N. J.

—

Bond Election.—An election will be held in

this borough to-day (Dec. 2) to vote on the question of

issuing $75,000 sewer-purchase bonds. The sewer question
was once before voted upon by the people, they having
authorized the purchase of the sewers at election held Oct.

13. Upon the result of the vote at to-day's election will

also depend the issuance of the $130,000 beach bonds voted
on Oct. 6, both the beach and sewers being owned by the
same people, and the sale to the borough must be of both
6r neithpr.

Dover, N. H.—Bond Sale.—On Nov. 25 the $60,000

3M% 16%-year (average) coupon high-school bonds de-
scribed in V. 81, p. 1508, were awarded to E. H. Rollins

& Sons of Boston at 100.337 and interest. Following are

the bids:
E. H. Rollins & Soag, Boston... 100 .337|Geo. A. Fernald & Co.. Boston.. 100 .020
E. R. Brown j 100.13 |N. W. Harris & Co., Boston 99.25

Due ¥/est, S. 0.

—

Bond Election Next Year.—We are ad-
vised that the election to vote on the issuance of $10,000
railroad-aid bonds will not be held until early next year,
as authority to hold same must first be received from the
State Legislature, which will meet in January.

Dundalk, Ont.

—

Debenture Offering.—Proposals will be
received until 12 m. Dec. 9 by Thos. Hanbury, Corporation
Clerk, for $7,000 434% local-improvement debentures,
maturing part yearly for twenty years, and $6,500 434%
school-debentures, maturing part yearly for thirty years.

East Orange, N. J.

—

Bqnd Offering.—The city officials

have made several changes in the details of the $140,000 4%
school bonds to be sold on Dec. 11 and we therefore repeat

the offering. As already stated, proposals will be received

until 8 p. m. on that day (Dec. 11) by Edgar Williams, City

Clerk. Securities are coupon in form and are dated Dec. 1

1905. Denomination $1,000. Interest semi-annually at

the office of the City Treasurer. Maturity Dec. 1 1945.

Bonds will be certified to as to genuineness by the United

States Mortgage & Trust Co. of New York City and their

legality approved by J. H. Caldwell Esq. of New York City.

Certified check for 5% of the par value of bonds bid for, pay-
able to the "Receiver of Taxes of the City of East Orange,"

required. Accrued interest to be paid by durchaser.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

El Oampo (Tex.) School District.—Bond Sale.—This
district has sold to the State of Texas at par the $5,000 5%
5-20-year (optional) school-house bonds registered by the
State Comptroller on Aug. 24 1905.

Elkhart County, Ind.

—

Bids.—Following are the bids
received Nov. 23 for the $16,000 3J4% court-house bonds
awarded, as stated last week, to J. F. W'ild & Co. of Indian-
apolis:

J. F. Wild & Co., Indianapolis. _S16,220|W. R. Todd & Co., Cincinnati. S1G 050
N. W. Harris & Co., Chicago 16,164|

Elyria, Ohio.

—

Bond Offering.—Proposals will be received
until 12 m. Dec. 26 by Frank R. Fauver, City Auditor, for
$18,000 5% coupon Middle Avenue improvement bonds.
Denomination $500. Date Sept. 1 1905. Interest semi-
annually at the United States Mortgage & Trust Co., New
York City. Maturity $2,000 yearly on March 1 from 1906
to 1914 inclusive. Accrued interest to be paid by purchaser.
Certified national bank check for $1,000, payable to the City
Treasurer, required. Bonds are exempt from taxation.

Franklin, Ind.

—

Bond Sale.—This city on Nov. 20 de-
livered at par to William Luckow Sr., contractor, in pay-
ment for work done, $500.86 6% assessment bonds. Se-
curities mature. Dec. 1 1915, subject to call on any interest
paying date.

Fredonia, Kan.

—

Bonds Defeated.—This city recently, de-
feated a proposition to issue bonds for park purposes.

Fredonia (Kan.; School District.

—

Bonds Defeated.—At
a recent election this district voted against a proposition
to issue bonds for the building of a school hoi'

Garrett, (Ind.) School District.

—

Bond Election.—It is

slated that this district will shortly vote on the question of
issuing $30,000 school-house bonds.

Gibbon, Buffalo County, Neb.

—

Bond Offering

.

— Proposals
will he received until 6 p. m. Dec. 15 by C. M. Beck, Village
Clerk, for $15,000 5% 5-20-year (optional; coupon water
bonds. Authority, Chapter 30, Laws of 1905. Date Jan.
1 1906. Interest annually at Gibbon. Deposit of 2% of
the amount bid required. No debt at present. Assessed
valuation 1905, $153,000.

Grand Valley Irrigation District, Colo.

—

Bonds Not Yet
Sold.—No sale has yet been made of the $585,000 6%
irrigation bonds which this district has been offering for

some time. Sec; V. 78, p. 1922,for description of securities.

Hale (Town), McLeod County, Minn.

—

Bond Sale.—On
Nov. 18 $1,500 6% 5-year bridge-building bonds, a de-
scription of which will be found in V. 81, p. 1394, were
awarded to Joe Chalupsky at 102.666. Following are the
bids:
Joe Chalupsky $l,540]State Bk. of Lester Prairie. $1,538

Harrison, N. J.

—

Bond Sale.—We are just officially in-

formed that this town in October awTarded an issue of $231,-
000 434% bonds for the redemption of improvement cer-

tificates to the West Hudson County Trust Co. at 101.50.
Denomination $1,000. Date Jan. 1 1906. Interest semi-
annual. Maturity 30 years.

Harrison County, Iowa.

—

Bonds Defeated.—The proposi-
tion to issue $85,000 court-house bonds failed to carry at
the election held Nov. 27.

Haverhill, Mass.

—

Temporary Loan.—A loan of about
$70,000 has been made with Jose, Parker & Co. of Boston
at 4.41% discount. Loan matures in four months.

Haywood, Wis.

—

Curative Action.—The electors of this

place on Nov. 22 adopted a resolution curing a defect in the
$11,430 22 5% funding bond issue awarded last September
to N. W. Harris & Co. of Chicago. The original authoriza-
tion failed to provide a direct annual tax for the payment of

these bonds, and the meeting of Nov. 22 was simply to cure
this omission.

Hollidaysburg, Pa.

—

Bonds Not Yet Sold.—No sale has
yet been made of the $18,000 334% 10-20-year (optional)

street and sewer bonds offered without success on Oct. 2.

The bonds are for sale by the First National Bank of Holli-

daysburg.

Honey Grove, Tex.—Bond Sale.—The $10,000 5% 20-

40-year (optional) school-house bonds registered by the

State Comptroller on July 1 have been sold.

Hopewell, N. J.

—

Bonds Not Yet Sold.—No sale has yet
been made of the $15,000 4% water-improvement bonds
offered without success on Oct. 23. We are informed,
however, that a sale may be made soon. See V. 81, p.
1202, for description of bonds.

Ithaca, N. Y.—Bond Sale.—On Nov. 27 the $75,000 4%
water bonds mentioned in V. 81, p. 1572, were awarded to

Blodget, Merritt & Co. of Boston at 109.089—a basis of

about 3.572%. Following are the bids:

Blodget, Merritt & Co., Boston. 109.0S9 IGeo. M. Hahn, New York 107.03
Rhoades & Co., New York 108.611 Isaac W. Sherrill, Poughkeepsie. 106.73
N. W. Halsey & Co., New York. 108.09 John D. Everitt & Co., N. Y 106.66
Ithaca Savings Bank 107.SS05I W. J. Hayes & Sons, Cleveland. .106.62
R. Kleybolte & Co., New York.107.75 W. R. Todd & Co., Cincin 106.50
Lee, Hlgginson & Co., Boston. .107.699 Wm. A. Read & Co., New York.105.39S
Denison, Prior & Co., Cleveland
and Boston 107.137 1

Denominations, five bonds for $5,000 each, forty-five for

$1,000 each and ten for $500 each. Date Jan. 1 1906.

Interest semi-annual. Maturity Jan. 1 1946.

Kent, Ohio.—Bond Sale.—On Nov. 20 the $22,000 5%
1-10-year (serial) coupon West Main Street improvement
bonds described in V. 81

,
p. 1509, were awarded to Lamprecht

Bros. & Co. of Cleveland for $23,058 20.

Kewanee Township, 111.

—

Bonds to be Issued Shortly.—
We are advised that the $15,000 library bonds voted at

the election held July 25 1905 will be placed on the market
in the near future; also that the issue will probably be sub-
scribed for by local people.

King County (P. O. Seattle), Wash.—Bond Offering.—
Proposals will be received until 2p.m. Dec. 21 by the Board
of County Commissioners for $80,000 4% coupon armory
bonds. Denomination $1,000. Interest annually at the

office of the County Treasurer or at the fiscal agency of the

State of Washington in New York City. Maturity twenty
years, subject to call after ten years. The official advertise-

ment states that the interest coupons are to be considered as

county warrants for all purposes of payment, and after due
presentation and indorsement for non-payment by the County
Treasurer, to bear interest at the same rates and on the same
conditions as county warrants. Certified check for $2,000,
payable to the Treasurer of King County, required of all

bidders except from the State of Washington.

Kingston, Ont.—Debenture Sale.—On Nov. 3 $20,000

4% light and $2,000 4% high-school debentures were
awarded to the Dominion Securities Corporation of Toronto
for $21,703. The interest on the light bonds will be payable
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May 1 and Nov. 1 and on the school bonds Jan. 1 and July

1. "Maturity, light bonds part yearly on May 1 from 1906

to 1035, Inclusive, and OD the school bonds part yearly on

July 1 from L906 to 1920 inclusive.

Lake County (P. O. Crown Point), Ind.

—

Bond Offering.

Proposals will be received until 12 m. Dec. 16 by 1.

Baihv, County treasurer, for 148,800 1 '.•', and 16,586
l

1
.
r

;, gravel road bonds.. Denominations, 1610 and
$164 05 respectively. Date Dee. 16 100"). Interest May
15 and Nov. 15 at the office of the County Treasurer.

Maturity part of each issue every six months for 20 ye

Lake Preston, Kingsbury County, S. Dak.

—

Bond Saie.

On Nov. 13 the |8,ti0O 10-20-year (optional) coupon sewer

and drainage bonds described in V. 81 . p. 1304, were awarded
as tive per o F. B. Magraw of St. Paul. Securities

arc dated Jan. 1 1900.

Lawrence, Mass.—Bond Sale—On Nov. 27 the $100,000
1-10-year (serial) funding bonds described in V. 81, 6.

1572 awarded to Blodget, Merritt & Co. of Bo
at 102. 133 and interest—a basis of about 3.57%. Follow-

ing arc the bids;
BlorJett Merritt 4 06.. Bostdh 104.133 Merrill. Oldham * Co.. Boston tOi.639
Blake Bros. ,v- Co.. Boston. 102.03 Geo. A. Fernald ft Co., Boston. . 101.623
\. W. Harris tv Co., B.^um 102.021 i.lackson ft Curtis. Boston L01.62
Adai Boston - 102.011

1 Lawrence Barnum ft Co.. Boston. 101 .51

H.L. in. 101.939 i \V. J. Hayes ft Sons. Cleve 101.2S
Estabrook 4 Co.. Boston.. nH.SJ

Lawrence County (P. O. Deadwood), S. Dak.

—

Bond
Sale.—On Nov. 21 the $25,000 5% 10-20-year (optional)

court-house bonds dated Dec. 1 1905 and described in V.

SI, p. 1203. w< re awarded to W. J. Hayes & Sons of Cleve-

land at 106.44S and interest. Following are the bids:

W.J. Hayes ft Sons. Civ 8. .$26,612 001 Black Hills Tr. ft Sav. Bk..
Albert Kleybolte ft Co.. Cin._ 20,375 001 Deadwood 826,850 00
Weil. Roth ft Co.. Cincin a 26.265 00 1

Sec. Sav. Bk. ft Tr. Co., Tol.. 25,880 00
Seasoneood ft Mayer, Cincin. a 26.079 50 1 New 1st Nat. Bk., Columbus. 25,562 50
\\ II l vid & Co.. Cincin <z2ii,000 00 Kane ft Co.. Minneapolis. ..d 25,400 00
Denison, Prior ft Co., Clew. a 25,957 50| Lawrence Barnum ft Co.. N. Y 25,250 00
F. L. Fuller ft Co., Cleve a25,S77 5C| Harvey Fellows (for S4,000)_. paT.

a And Interest, d. And blank bonds.

Lexington, Ky.—Bond Sale.—On Nov. 27 the. $27,000
40-year viaduct bonds described in V. 81, p. 1500, were

awarded to the Security Trust & Safety Vault Co. of Lex-
ington at 105.17—a basis of about 3.75%. Following arc

the bids:
Sec. Tr. ft Saf. V'lt Co.. Lex.82S.S95 901 Albert Kleybolte ft Co., Cin. .$27,745 00
PhoenLx Nat. Bk., Lexington. 2S.350 00 Denison, Prior ft Co., Cleve.
Fayette Nat. Bk.. L'-xinston. 28,350 00 f and Boston 27,586 00
Seaapncood ft Mayer, Cincin.. 28,323 25 W.R. Todd ft Co., Cincin 27.500 00
N. W. Harris ft Co., Chicago. 28,058 00 1 N. W. Halsey ft Co., Chicago. 27.135 00
W. J. Hayes ft Sons». Cieve... 27,842 001 Central Tr. ft S. D. Co., Cin._ 27,000 00

Lexington (Mo.) School District.

—

Bond Sale.—On Nov.
22 the S15,000 4% 15-20-year (optional) school-building
bonds dated Jan. 1 1906, a description of which was given
in V. 81, p. 1450, were awarded to the William R. Compton
Bond & Mortgage Co. of Macon at 100.24 and interest.

Following are the bids:
Wm. R. Common Bond ft Mort- Little- ft Hays Inv.Co St.Louis.$14,8fi5
gage Co., Macon $15,036 1 John Nuveen ft Co., Chicago 14,752

\. W. Harris ft Co., Chicago... 14,9451 O'Connor ft Kahler. New York.. 14,625

Lima (Ohio. School District.

—

Bonds Authorized.—The
Board of Education has authorized the issuance of bonds
for a new ward school building.

Lincoln, Neb.

—

Bond Offering.—Proposals will be re-

ceived until 4 p. m. Dec. 18 bv Beman C. Fox, City Treas-
urer, for $20,000 4% refunding bonds. Date Jan. 1 1900.
Interest semi-annually at the Nebraska! Fiscal Agency at
New York City. Maturity 82,000 yearly after the tenth
year, all bonds however being subject to call after 10 years,

rifled check on a Lincoln bank for 3% of amount of

bonds bid for require!.

Lindale (Tex.) Independent School District.

—

Bond Sale.—
We are advised that the 81,000 6% 5-20-year (optional)

school-house bonds registered by the State Comptroller on
Oct. 17 have been sold at par and interest to Smith County.

Lysander and Van Buren School District No. 16 (P. O.
Baldwinsville

I
, N. Y.

—

Bonds Voted—Bond Offering

.

—This
district on Nov. 21, by a vote, of 39 to 0, authorized the
issuance of 812,000 hy

t
-'hool-building bonds. Proposals

for these bonds will be received until Dec. 5.

McMinnville, Ore.

—

inscription of Bonds.—The water-
works-construction bonds (amount not to exceed 880,000)
which w ere recently awarded to Morris Bros, of Portland
at 101.05, carry 5% interest, payable Jan. 1 and July 1.

Denomination 8500. Date Jan. 1 1906. Maturity Jan. 1

1931, subject to call after Jan. 1 1921.

Manchester (P. O. South Manchester), Conn.

—

Bonds
Voted.—At a town orienting held Nov. 23 the issuanee of

$125,000 refunding bonds was authorized. Securities are

to mature 85,000 yearly, fct'ginning March 1 1007. Denom-
ination SI.000. Date of sale not yet determined. S. M.
Benton is Town Ck>rk.

Marion, Ky.

—

Bonds Defeute/l.—The election Nov. 7 re-

sulted in the defeat of the proposition to issue 827,000
water-works bonds.

Martinsville, Va.

—

Bond Offering.— Proposals will be re-

ceived until 12 m. Deo. Ifi by R. YY. Blair, agent , for 812,000
5% coupon eleetrie-plaiit-iniprovernent bonds. Authority
election hold Sept. 28 1005. Date of bonds Jan. 1 I'"",.

Interest semi-annually at the office of thf* Town Treasurer*.
Maturity Jan. 2 1940. Bonds carry tax-receivable coupon-.
They are exempt from town taxation.

Middleport, Ohio.—Bond Sale.—On Nov. 1 the $5,000
* lA% 1-10-year (serial) coupon street-improvement bonds

For 4 Per Cents—
W. J. Hayes ft Sons, Cleve.. -$41,416 06
S. A. Kean, Chicago 41,014 12
Denison, Prior ft Co.. Cleve. 40,325 00

described in V. 81, p. 1273, were swarded to Hoehlef &
CurhmingS of Toledo at Kit). 05, accrued interest and blank
bonds free of charge".

Milwaukee, Wis. Bond"{Offering.—Proposals will be re-

ceived until 10 a. m. Dec. 5 by the Commissioners of the
Public Debt, at thr City Comptroller's office, for $20,000 4%
coupon park bonds. Authority, Chapters' 40b and II Laws
of 1S0S and Acts amendatory thereof. Denomination
si.000. Date July 1 1005. Interest semi-annually at the

>f the Citv Treasurer, or at the Morton Tr'usi Co.,

New York City." Maturity $1,000 yearly on July I from
lOOti to 1025 inclusive. Accrued interest to be paid by
purchaser.

Minersville (Pa.) School District.

—

Bond Sale.—The
S 16,000 4% school bonds offered without success on Sepi.

2(i were recently sold to local investors at an average price

of 101.50. See V. 81, p. 1002, for description of bonds.

Mohawk, N. Y.

—

Bids.— Following are the bids received
Nov. 15 for the $40,000 2-30-year (serial) sewer bonds
awarded, as stated last week, to N. W. Harris & Co. of

York City:

War 3.8ft Per Cents.—
\. Harris ft Co., N. Y $40,654 00

N. w. Halsey ft CO., N. Y... 40.631 26
R. Kleybolte ft Co., Cincin... 40,615 00
For 3 .90 Per Coils-

-

I. Wr
. Shcrrlll. Poushkeepsle.. 40,625 00

Frank J. Webb 40,600 00

Monrovia, Cal.—Bond Sale.—On Nov. 20 the $18,000 5%
1-36-year (serial) park bonds were awarded to N. W. Halsey
& Co. of San Francisco and the $8,000 5% 1-40-year (serial)

building bonds were taken by the W. R. Staats Co. of

Pasadena. See V. 81, p. 1394, for description of bonds.

Nampa, Canyon County, Idaho.

—

Bond Offering.—Pro-
posals will be received until Dec. 9 (to be opened at 8 p. m.
Dec. 11) by Claude Duval, City Clerk, for $12,000 5}4%
coupon sewer and $15,000 5^% coupon water-works bonds.
Authority, vote 184 to 21 election held Nov. 7 1905. De-
nomination $1,000. Interest Jan. 1 and July 1 at the
office of the City Treasurer or at the Chase National Bank,
New York City. Maturity twenty years, subject to call

after ten years.

Nashua, N. H.

—

Bond Sale.—The sinking fund has taken
at par an issue of $20,000 4% refunding bonds of this city

as an investment. Denomination $1,000. Date July 1

1905. Interest semi-annual. Maturity 20 years.

New Albany, Miss.

—

Bonds Authorized.—The issuance of

$9,000 light and water-extension and $3,000 street-improve-
ment 5-20-year (optional) coupon bonds has been author-
ized. Denomination $1,000. Bonded debt including this

issue $42,000.

Newcastle, N. 3.

—

Bond Offering.—Proposals will be
received until 12 ni. Dee. 11 by R. T. D. Aitken, Town
Clerk and Treasurer, for the following bonds:

$60,000 4% 40-year water and sewer bonds.
16,000 4% 40-year elect ric-i(£ht bonds.
27,000 4% 40-year water, sewer and IfeM bonds.
19,000 4% 1-19-year (serial) industrial bonds.

Newport, Ky.

—

Bonds Authorized.—The issuance of

$14,000 sewer bonds has been authorized by the Board of
Aldermen.

Newton, Miss.—Bond Sale.—The $10,000 5% street-
improvement bonds offered without success on July 15
have been disposed of at par to the Bank of Newton. See
V. 81, p. 47, for description of securities.

Newton County (P. O. Kentland), Ind.

—

Bond Sale.—
On Nov. 28 $9,100 6% coupon ditch-construction bonds
were awarded to Hoehler & Cummings of Toledo for $9,380.
Denomination $500, Date Oct. 2 1905. Interest Jan. I

and July 1 at the Discount & Deposit Bank of Kentland.
Maturity $1,100 Jan. 1 1908 and $1,000 yearly thereafter.
Bond Offering.—Propo-als will be received until 12 m.

Dec. 30 by Alonzo E. Purkey, County Auditor, for $24,500
5% coupon court-house-improvement bonds. Denomina-
tion $1,000 except one bond for $500. Date Jan. I 1900.
Interest semi-annually at the Discount & Deposit Bank of
Kentland. Maturitv $2,000 yearly on Jan. 1 from 1908
to 1919- inclusive and $500 Jan. 1 1920. Certified check on
some bank in Newton County for 3% of the par value of
the bonds, payable to the Board of Commissioners, required.

Niagara Falls, Orit.

—

Debenture Offering.—Proposals will

be received until 12 m». Dec. 14 by J. Robinson, City Clerk
for $16,785 37 5% brick-pavement-roadway debentures
dated Nov. 20 1905. Interest annually at the office of
the City Treasurer. Accrued interest to be padi by pur-
chaser.

Niles, Ohio.- Bond Sale.—On Nov. 27 $2,000 \ lA%
debt-extension bonds were awarder! to Hayden, Miller &
' of Cleveland. Maturitv one bond of $500 yearly on
Oct. 1 from 1000 to 1000 inclusive.

Norman County (P. O. Ada), Minn. Hnvd Offering.—
Proposals will be received until 2 p. m. Jan. 3 1906 by the

board of County Commissioners for $3,500 Nornifln-l'o>>nm

Drtch No. 7 bonds at not exceeding 6% rateiWStv Denomi-
nation 8:550. Date Dec. 1 1005. Interenl annual. Matur-
ity $350 yearly on Dec. 1 from 1000 to 1015 inclusive.

Certified check for .",'
,. of the par value of the bonds, drawn

on a Stale or National hank and made payable to the Comity
Tre> required. Purcha.-.cr to pay accrued intere-t mid
furnish blank bonds free of charge.
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Blodget, Merritt & Co., Boston.. Mi;, is
•

I Hayes A sons, clevi land . 104.15
N . W Harris & Co.. New York_.X08.271

North Kingston, R. I.

—

Bond Sale.—On Nov. 25 the

$125,000 4% 34%-yoar gold funding bonds described in

V. 81, p. 1510, woe awarded to Blodget, Merritt & Cp.
of Boston at 100.18 and interest—a basis of about 3.684$

iwing are the bids:

Blake Bros. & Co., Boston 102.80
Merrill. Oldham <k Co., Huston.. 102.039
E. i

.

, !:,„,. ; ,v Co., Boston..102.60

North Yakima, Wash.

—

Bid Rejected.—The only bid re-

ceived on Nov. 20 for the 848,000 4' ;, 20-year sewer bonds
described in V. 81, p. 1451, was that of N. W. Halsey & Co.
of San Francisco at 97.53. The bid was rejected.

Oxford, Chenango County, N. Y.

—

Bond Sale.—The
$11,500 pavement bonds offered on Nov. 21 were awarded
to various local bidders at par for 3^2 T"' 1

' cents. See V.

81, p. 1395, for description of bonds.

Parkersburg, W. Va.

—

Bond Election Proposed.—The
question of calling a special election to vote on the issuance

of bonds for water purposes is being considered by the
City Councils.

Pembroke, G&.-^Bond Election.—An election will be held
Dec. 5 to A'ote on the question of issuing $8,000 5% bonds
for school purposes.

Pensacola, Fla.

—

ATo Action Yet in Bond Mailer.—We are

advised that no action has yet been taken looking to the
issuance of the $750,000 improvement bonds voted at the
election held Aug. 22 1905. The matter will probably
come up after the first of the year.

Perrysburg, Ohio.—Bids Rejected.—All bids received on
Nov. 20 for the $6,749 92 5% Front Street improvement
bonds were rejected. See page 1573 of last week's issue for

list of bids.

Prescott, Walla Walla County, Wash.

—

Bond Offering.—
Proposals will be received until 1 p. m. Dec. 20 by Chas.
H. O'Neil, Town Clerk, for $5,500 gold coupon water-works
bonds at not exceeding G% interest. Denomination $500.
Date Dec. 20 1905. Interest semi-annually in New York
City or in Prescott. Maturity ten years. Certified check
for $250, payable to the above-named Town Clerk, required.
Bonded debt this issue. Assessed valuation 1905 $111,450.

Provo, Utah.

—

Bond Bid*.— Following are the bids re-
ceived Nov. 20 for ,000 ±M% electric and th (35,000
43^% water bonds awarded, as slated last W N. W.
Harris & Co. of Chicago:

rris <fc Co., Chicago.$92,910 00 C. n. Coffin, < hicago 191,456 00
E. H. Rollins & Sons, Denver. 62, ... 91,09100
Seasongood & Mayer. Clncln 91,729 60 Denlson, Prior . 01 oo
Albert C. Case, New York 91,637 00|F. L. Pull .. !•!,00000

Denomination of bonds $1,000. D; . c. 1

Interest semi-annual. .Maturity Dec. 1 1925,
call after Dec. 1 1915.

Randolph, Neb.

—

Bonds Voted.—The election Nov. 21 re-

sulted in a vote of 114 to 29 in favor of the proposition
issue $9,000 5}4% 5-20-year (optional) light bonds. Date
of sale not yet determined.

Ravenna, Ohio.

—

Bond Offering.— Proposals will be re-

ceived until 12 m. Dec. 30 by S. R. Freeman, Village Clerk,
for $22,500 4% sewer and sewage-disposal-works bonds.
Denomination $500. Date Dec. 30 1905. Int. mi-
annually on June 30 and Dec. 30. Maturity $5,000 June
30 1923, $5,000 Dec. 30 1923, $5,000 June 30 1924. $5,000
Dec. 30 1924 and $2,500 June 30 1925. Accrued interest
to be paid by purchaser. Certified check for $300. payable
to the Village Treasurer, required.

Reading, Ohio.

—

Bonds Defeated.—At the recent election
the proposition to issue bonds for a storm-water sewer
failed to carry. The vote was 360 for and 254 against

—

two-thirds being necessary to authorize.

Roanoke, Va.

—

Bond Election.—An election will be held
Dec. 12 to vote on the question of issuing the following
bonds:
$275,000 4% coupon street bonds.
100,000 4% coupon sev.er bonds.
25,000 4% coupon fire-department bonds
Denomination $1,000. Date Jan. 1 1906. Interest semi-

annually at the office of the City Treasurer. Maturity-
Jan. 1 1936.

Rochester, N. Y.

—

Temporary Loans.—On Nov. 29 this

city awarded the following notes to the Monroe County
Savings Bank at 3.825% interest:

$150,000 renewal local improvement notes maturing in 8 months.
75,000 renewal hish-school-building notes maturing in 4 months.
20,000 renewal park-improvement notes maturing in 6 months.

NEW LOANS.
^140,000

City Of East Orange, N. J.,

COUPON SCHOOL BONDS.

Sealed proposals will be received at the office of the
undersigned In the City of East Orange, N. J., at the
City Hall, until MONDAY, DECEMBER 11, 1905, at
S o'clock P. M., for the purchase of all or any part of
an issue of $140,000 Coupon School Bonds ( with
privilege of registration) of the City of East Orange,
Series G, said bonds to be dated December 1, 1905,
and to mature December 1, 1945, with interest at 4%
per annum, payable semi-annually. Bonds to be of
the denomination of $1,000 each. Both principal and
interest payable in lawful money at the office of the
City Treasurer In the City of East Orange. The
bonds are secured by a sinking fund.
Each proposal must be enclosed in a sealed en-

velope addressed to Edgar Williams, City Clerk of the
City of East Orange, and must be accompanied by a
certified check payable to the Receiver of Taxes of the
City of East Orange for 5% of the face value of the
bonds bid for. No bid for less than par will be con-
sidered. Amount of bids must be stated in both
words and figures. The purchaser must pay accrued
interest, if any.
The bonds will be engraved under the supervision of

and certified as to genuineness by the United States
Mortgage & Trust Company, and the legality approved
by J. H. Caldwell Esq., of New York City, whose
opinion as to iegality or duplicate thereof will be
delivered to the purchaser.
The right is reserved to reject any or all bids.
Delivery of the bonds wiil be made on December 21,

1905, at 11 o'clock A. M., at the office of the United
States Mortgage & Trust Company, 55 Cedar Street,
New York City.

For further information apply to the undersigned.
EDGAR WILLIAMS,

City Clerk ol East Orange, N. J.

INVESTMENT BONDS,

SEND FOR LIST.

DENISON, PRIOR &CO.
CLEVELAND. BOSTON.

F. R. FULTON & CO,
Municipal Bonds.

171 LA SALLE STREET,

CHICAGO.
MUNICIPAL AND

FUBMC FRANCHISE CORPORATION
BONDS

iJonnht and Sold.

W. J. HAYES & SONS,
OLiffiVKLANU, «HI«.». BOSTON, Rl*88.

INVESTMENTS.

L. DAY &
BANKERS,

86 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK

MEMBERS
NEW YOEK AKD BOSTON

STOCK EXCHANGES.

4TATE, MUNICIPAL AND HIGH GRADE
RAILROAD SECURITIES.

Rudolph Kleybolte& Co
BJMKERS.

DIALERS IN

MUNICIPAL, RAILROAD and

STREET RAILWAY
BONDS.

Htf.S» PINE STREET, NEW TURK.

Interast Paid on Daily ar.d Time Dupes;*.*

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONGOOD & MAYER,
Aiercantlle library Building,

CINCINNATI.

Trowbridge k Niver Co,
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO, BOSTON,

tec Nar. Bank Eldg. 60 State Street

BONOS s?Sck CEBTIFSCATES
Engraved on steel or lithographed, or
partly printed and partly lithosraphed.
Book of one hundred certificates and

seal press S10; cheaper styles as low as
$2 50 for a book of fifty."

ALBERT B. KING & CO., #06 Broadway, N.Y.

INVESTMENTS.

H. W. NOBLE & COMPANY,
Penobscot Bldq., Land-Title Bldq.

Detroit. - Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

MUNICIPAL
AND

Public Service Corporation

B0$DS.

E. H. ROLLINS & SONS.
BOSTON.

Denver. Chicago. San Francisco.

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.

36 NASSAU STREET, NEW YORK.

STATE. Clff & RAILEOAD BONDS.

Established! 1SS3.-

H. C. Speer & Sons Co
First Nat Bank Building, Chieatj >.

CITY COUNTY BONDS,
AND TOWNSHIP -
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The following bids were reci ived:
Goldman, 8*chs)«150.000 Imp i 19

N.'v. \,.rk. 20.01)0 park
Bond .v Goodwin, Boston 1.07'

;

Rutherford School District, Bergen County, N. J. -Bond
Proposals will be received until 7:30 p. m. Dec.

Monroe County i I

H.hv'vSav. I list 1.00 .

Rochester Sav. Bank ($75,000
'-•i' - -I 50

• nds.
Inter
2 from 1914

11 by ('. P. Perham, District Clerk, for 148,000 I

lomination 11,000. Date Jan. 2 1906.

annually. Maturity 11,000 yearly Oil Jan

to 1961 inclusive.

St. Albert, Alberta, N. W. T.—Debentures not Yet Sold.—
No sale has ye1 been made of the 130,000 5°?, debentures

Sept. 5. We arc advised by Beck, Emery &
Newell (P. O. Edmonton) that the town officials have de-

termined to wait a few months before again placing the

honds on the market . as the last assessment was no1 as

as expected. The authorities expect that by waiting

until a new and probably much larger assessment is made,
a better price can be obtained for the bonds th.au has yet

been offered. S< e V. 81, p. 524, for description of securities.

St. Augustine (Tex.) Independent School District.—
Bonds Not Sold. No sale has yet been made of the $12 ,000

15-40-year (optional) school-house bonds registered

by the S uptroller on Oct. 5. Securities are dated

Aug. 15 1905. Denomination $500.

• • St. Charles, Mo.—Bond Election Proposed.—We are ad-

vised that steps are being taken to submit to a vote of the

i the question of issuing 875,000 sanitary-sewer bonds.
It is the intention to hold -an election to vote on this proposi-

tion about the first of March tide-- something unexpected
interfen

St. Matthews, S. C.—Bond Election.—An election will be

held about the middle of the month to vote on the question

of issuing $20,000 water-works ami electric-light bond.-.

Santa Monica, (Oal.) School District.— Bond Election.—
An electi' n will be held Dec. 9 to vote on. the question of

issuing $15,000 school-building bonds.

Sayre (Pa. School District.—Bond Sale.—This di

it par to the First Ntaional Rank of Sayre an issue

hool bonds. Denomination SI .000. Date

\ v II. rris

Oct. 12 190"). Intei mi-annual. Maturity
yearly on Oct. 12 from 1920 to 1927 inclusive.

Sea Isle City (Borough », N. J. Bonds 1 oted.—The elect-

ion Nov. 28 resulted in favor of the bonds as follow
street-Improvement bonds. \ "i<-. 78 to

S.s.OOO borotiKh-liall bonds. Vote, 84 i

100 board-walk bonds. Vote, ti to 16.

Seattle School District No. 1,'King County, Wash.
Sale.- -On Nov. 25 the $500,000 1', 20-year b

described in V. 81, p. 1452, were awarded to X
iv ('<>. of Chicago.

Seneca County, Ohio, Bond Sale. -On Nov. < 18,875
ditch-improvement bonds were awarded to the Tiffin

National Hank for SS, l.)22 50. Securities are dated Nov.
I L905 and the interest will be payable semi-annually.

Seymour, Ind.—Bond Sale.—On Nov. 10 $15,000
building bonds were awarded to L. Faulkner S

for $16,025 25. Denomination $500. Date Nov. 10 1905.
Interest semi-annual. Maturity 1929. subject | i c9.ll after
1921.

Soperton, Ga.—Bonds Not Sold.—No sale has y< t been
made of the $5,000 6% 30-year school-buildi] g bonds
offered on Nov. 10. Bids will be considered at any time
by J. J. Morning, City Attorney. See V. 81, p. 1334 and
1205, for description of bonds.

Sumner County, Tenn.—Bond Election.—An election will

be held to-day (Dec. 2) to vote on the question of issuing

$100,000 road bonds.

Sunset School District, Menterey County, Cal.—Bond
Sole.—On Nov. 7 $5,000 6% 6-15-year (serial) bonds of

this district were awarded to the Merchants' Trust Co. of

Los Angeles at 110.04—a basis of about 4 .77-1'
.. . Follow-

ing tire the bids:
Merchants Tr. Co., Los Angl's_$5,502 001 Salinas Savings Bank. . s">,-i".n 00
Win. R. Starts Co.. Pasad°na. 5.497 OOi ():il.l. mil Bat k 01 Savings 5. 400 00

rlty Sav. Hk.. Los Angeles 5.454 OOlPlrst Nat. Bank, Salinas .".171 46

Denomination S500. Date Nov. 1 1905. Interest annual.
Tallapoosa, Ga.—Bond Offering.— Proposals will be re-

ceived until 12 m. Dec. 4 for the $10,000 6% gold coupon
-lectric-light-plant bonds voted at the election held Oct.

1905. Denomination $500. Date Jan. 1 1906. Inter-

e
st annually on Jan. 1 in New York City. .Maturity $1,000

INVESTMENTS.

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

T B. POTTER,
MUNICIPAL and o MHQ
CORPORATION OwfNUO.

17* Washington Street,

CHICAGO, • • • ILLS.
LIST ON APPLICATION.

Specialists in New Jersey Securities.

EISELE & KING,
BANKERS,

Members of New York and Philadelphia
stock fcxehanges.

Private Wires to
N. T. 4 Philadelphia.

757-?5*> Broad St..
NEWARK.

THE SOUTH.
BaklDemi Opportunities, Investment
Set uriS.it->-, Heal Emtate, Timber, .line*
Industrial Pro pertfe*. Farm i>r Town
Rlortya^en In all parts of the Somb.

METROPOLITAN INVESTMENT CO.
GEO. B. EDWARDS. President. Charleston. 8.C
Commercial and Financial Airt. Buslnf>»« ar.derta'.

en In all parts of the world. Satisfactory references

HIGH CRADE
INVESTMENT BONDS

CORR?
J\iO SHOCKS
SP^NOENCE SOLICITED

Municipal & U ecurities

Corporation U Company
OP PITTSBURGH, PA.

Paid up Capita! $200,000.0©

MISCELLANEOUS.

Ca
s^rplu

a
s
nd

$10,000,000

flTIE GUARANTEE
andTRUST COMPANY

146 Broadway, New York,

175 Eemsen Street, Brooklyn.
M'frs Branch, 198 Montagne St., Br'klyn.

Examines & guarantees Real Estate Titles.

Loans Money on JSond and Mortgage.
Furnishes Mortgages to Investors.

Receives Deposits subject lo check, allowing
Interest.

Does all Trust Company business.

TRUSTEES:
John Jacob Astor,
Edward T. liedlord,
Charles S. Brown,
Jnlien T. Davies,
Charles R. Henderson,
Benjamin D. Hicks,
John D. Hicks,
William M. Ingrraham,
Augustus D. Juilliard,
Martin Joost,
John S. Kennedy,
Woodbury Lunation,
James D. .Lynch,
Elixir L. Marstou,

William J. Matheson,
Charles Matlack,
William H. Nichols,
James H. Oliphant,
Robert Olyphant,
Alexander E. Orr,
Charles A. Peabody,
Frederick Potter,
Charles Richardson,
Jacob H. Schiff.
James Speyer.
Sanford H. Steele,
Ellis D. Williams,
Louis Winclmuller.

CLARENCE II. KELSEY, President.
FRANK BAILEY, Vice-President.

EIAVARI) O. STANLEY •><! Vice- President.
Mutineer Banklnc Pepartment.

CLINTON I), m PDKK, :id Vice-Pics.
.1. VVUAY CLEVELAND, Secretary.
ARTUL'R TERRY, Trensurer.

FRANK L. SMFI i:\, >l»rr. Mnlrs' Branch.

ENGINEERS.

•»<H. M. Byllesby & Co
mOORPOBATBa

ENGINEERS.
DBSIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER,
HYDRAULIC AND
GAS PLANTS.

Examinations and Reports.

171 LAV\I,tEST.. CHICAGO.

ACCOUNTANTS.
LYBRAND,

ROSS BROS &
MONTGOMERY

Certified Public Accountants*
(PennbfItania)

Stephen Glrard Bui I dins,
PHILADELPHIA.

Wall Street Exchange Building,
NEW YORK.

WM. FRANKLIN HALL,
Accountant,

Exchange Building ductav imaum
53 State Street.

BOMON, MAHS.
Books audited. Examinations and Investiga-

tions conducted with the utmost
oare and efficiency.

J. C. KERR,
CERTIFIED PUBLIC ACCOUNTANT

WASHINGTON LIFE BUILDING,
141 BROADWAY,

TELEPHONE 0U42 COKTLANDT. NEW YORK.

Mrmof W. F.WEISS,
CERTIFIED PUBLIC ACCOUNTANT*

12b Broadway, New York.
TELEPHONE—8758-8769 CORTLANDT.

LQOMIS, OONANT & 00.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street. New York.
Tel. 4H6n Broad.

ALFRED ROSE & CO.,
CK.UTir III) PUBLIC ACCOI STANT6

i Now Y ik n. ..1 Ullnolt

•>0 Pino Btreet. MEW 1

Tel. 4atil Johu.

JAMES PARK <fe

CERTIFIED PUBLIC ACCOUf ~ »

i'Z HrniKlwiiT, Jle*» York.
'"{4 I.iiSiiM.. - -— •. ' -U»r..«...

OTTO JULIUS MERKEL
BROKER

11 AMD 4« WALL *T MBV9 V '

INVESTMENT SECURITIES.
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yearly on Jan. 1 from 1911 to 1920 inclusive. Bonded debt,
this issue. Assessed valuation $800,000. tieo. W. Shep-
pard is Mayor.
Tecumseh, Okla.

—

Bond ElSciioti firdvosed. A petition
is being rirculated requesting that an <'• >e called to

vote on tlie question of issuing $50,000 water- works bonds.

Trio County, Tex.

—

Handy Registered. -The Slate (Comp-
troller on Nov. 21 regis'tered at (si no of 81,973 6% 10-10-

ycar (optional) bridge-repair bond: dated Aug. 15 1905.

Valley Mills (Tex.) Independent School District.

—

Bond
Offering.—Proposals will be received until Dec. 11 by A. A.
McNeill, District Treasurer, for $S,000 5% eoupon school-
building bonds. Authority Article 3095 Revised Statutes
of Texas for 1895, a- amended l>v Chapter 130 General Li

of 1903. Denomination $200. 'Date Nov. 1 1905. Inter-

est annually on Jan. 4 at Valley Mills. Maturity Nov. 1

1945, subject to call alter Nov. 1 1915. Certified cheek
for $400, payable to A. A. McNeill, District Treasurer,
required. Bonded debt, including this issue, $8,000. As-
sessed valuation 1905, $257,921.

• Vermilion County (P. O. Danville), 111.

—

Bond Offering.—
Proposals will be received until 2 p. m. Dec. 12 by Thomas
J. Dale, County Clerk, for $100,000 4% funding bonds.
Date Oct. 1 1905. Interest semi-annually at First Na-
tional Bank of Chicago. Maturity $10,000 yearly on Oct.
1 from 1906 to 1915 inclusive. Certified check for $1,000,
payable to O. L. McCord, County Treasurer, required.
Vigo County (P. O. Terre Haute), Ind.

—

Bond Sale.—
We are just advised of the sale on Sept. 25 of $7,000 4%
poor-asylum-improvement bonds to Meyer & Kiser of

Indianapolis at 103.50, and we report the same as a matter
of record. Denomination $500. Date Oct. 20 1905.
Interest Jan. 1 and July 1. Maturity $500 each six months,
beginning Jan. 1 1910.

Wakefield, Mass.

—

Temporary Loan.—A seven months'
loan of $40,000 bearing date Nov. 24 has been negotiated
with Jose, Parker or Co. of Boston at 4.41% discount.
Westhope, Bottineau County, N. D.

—

Bond Offering.—
Further details are at hand relative to the offering on Jan.

g 1906 of the $5,000 5% gold coupon funding-improvement
i

tjonds. Proposals for these bonds will be received until >

7:30 p. in. on that day by C. N. Marwood, Village Clerk.
Denomination $1,000. Date Jan. 9 1906. Interest an-
nually at the office of the Village Treasurer. Maturity
1920. Certified check for $50, payable to the above-named
Village Clerk, required. The \i!luge has no bonded depl
at present; floating debt $6,500, which will be reduced by
above issue. A ii I valuation 1905 $128,819.

Wood County (P. O. Bowling Green;, Ohio.

—

Bond
Offering Withdrawn.—The offering of $50,000 highway-
improvement bonds for Nov. 27 was prior to that date
withdrawn for the time being. The sale will probably take
place j we are informed, about the first of the year.

Worcester, Mass.

—

Bond Sale.—On Nov. 18 $11,000
3^% public-health bonds were awarded to the Commis-
sioners of the Sinking Fund at 100.84—a basis of about
3.40%. Denominations $1,000 and multiples. Date Oct.
1 1905. Interest semi-annual. Maturity Oct. 1 1915.

Youngstown, Ohio.

—

Bond Offering.—Proposals will be
received until 2 p. m. Dec. 8 by the Sinking Fund Trusi
for the following bonds:

3,500 §% pest-houge bonds dated June 4 1904. ifaturity one bond $70» yearly
on Oct. 1 from 1900 to 1910 inclusive.

15,000 5% detention-hospital bonds dated March 1 1905. Maturity one bond
$1,000 yearly on Oct. 1 from 1906 to 1920 inclusive.

22,000 5% East End Park bonds dated June 15 1905. Denominations SI.000
and $100. Maturity $1,100 yearly on Oct. 1 from 1900 to 1925 inclusive.

3,500 47o flre-department-buildin',' bonds dated Sept. 1 1905. Maturity one
bond S700 yearly on O't. 1 from 1907 to 1911 inclusive.

600 6% cross-walk bonds dated Sept. 25 1905. Maturity one bond $500 Oct.
1 1907 and one bond $100 Oct. 1 1908.

3,500 5% Market street-vrideninc bonds dated Oct. 18 1905. Maturity one bond
$700 yearly on Oct. 1 from 1907 to 19U inclusive.

5,360 5% MeGuffey Street sewer bonds dated Oct. 2 1905. Denominations
$1,000 and $72.
inclusive.

3,945 5% Garfield Street Sewer No. 1 bonds dated Oct. 4 1905.
bond $789 yearly on Oct. 1 from 1907 to 1911 Inclusive.

Maturity $1,072 yearly on Oct. 1 from 1907 to 1911

Maturity one

Interest' will be payable semi-annually at the office of

the City Treasurer. Purchasers must be prepared to take
the bonds not later than Dec. 15 1905, the money to be
delivered at one of the city banks or at the office of the
City Treasurer. Accrued interest from Oct. 1 1905 to be
paid by purchaser. A certified check on a Youngstown
bank for 2% of the amount of bonds bid for, payable to
the Sinking Fund Trustees, must accompany proposals,

which must be made for each block separately.

MISCELLANEOUS.
OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1905.

The Truetcee, in Conformity with the Oharter of the Company, aubmit the following statement oj
ita affairs on the 31st of December, 1004;

$2,909,343 08
724,151 84

Premiums on Marine Risks from 1st January, 1904, to 31st December, 1904...
Premiums on Policies not marked off 1st January, 1904

Total Marine Premiums $3,633,494 92

Premiums marked ofl from 1st January, 1904, to 31st December, 1904 $3\016,978 35
Interest received during the year $275,926 58
Bent " " " less Taxes 107,148 14 $383,074 72

Losses paid during the year which were estimated
In 1903 and previous years $318,124 29

Losses occurred, estimated and paid in 1904 771,957 98

Less Salvages $142,418 20
Re-insurances 84,094 99

Returns of Premiums and Expenses, $405,721 91

$1,090,082 27

226,513 19

863,569 08

The Company has the following Assets, viz.:
United States and State of New York Stook; City, Bank and other Securities $5,243,600 52
Special deposits in Banks and Trust Companies 1,417,543 97
Seal Estate corner Wall and William Streets and Exohange Place... $4,289,000
Other Real Estate and Claims due the Company 75,000 4,364,000 00

Premram Notes and Bills Receivable 1,020,087 28
Cash in the hands of European Bankers to pay losses under polloles payable in

foreign countries 241,710 47
Cash in Bank < 351,301 69

Aggregating $12,638,243 93

A dividend of Six per cent interest on the outstanding oertlfloates of profits will be paid
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh
Of February next.

The outstanding oertlfloates of the issue of 1 899 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday, the seventh of February
next, from whioh date all interest thereon will cease. The oertlfloates to be produced at
the time of payment, and canceled.

A dividend of Forty per oent is declared on the net earned premiums of the Company
for the year ending 31st December, 1904, for whioh, upon application, certificates will be issued
on and after Tuesday, the second of May, next. By order of the Board,

G. STANTON FLOYD-JONES, Secretary.

OD8TAV AMSINCK.
FRANCIS M. BACON,
JOUN N. BKACH,
WILLIAM B. BOULTON
VBRNON H. BROWN,
WALDRON P. BROWN,
JOSEPH II. CHAPMAN,
GEORGE C. CLARK,
CORNELIUS KLDRRT,
8WAL1) FLBITMANN,
HERBERT L. GRIGGS.

TRUSTEES.
CLKMENT A. GRISCOBS,
ANSON W. HARD,
MORRIS K. JKSUP
THEODORE P. JOHNSON,
LEWIS CASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES I). LEVERICH,
LEANDER N. LOVELL,
GEORGE fl. MACY,
CHARLES H. MARSHALL.
W. H. H. MOORE,

NICHOLAS F. PALMER,
HENRY PARISH,
FREDERIC A. PARSONS,
DALLAS B. PRATT,
GEORGE W. QU1NTARD.
A. A. RAVEN,
JOHN L. RIKEK.
DOUGLA9Jt°BI!>JSON.

GUSTAV H. SCHWAB.
WILLIAM C. STURGBS.

A. A. RAVEN, President.

CORNELIUS ELDERT, Viee-Prea't.

THEO. P. JOHNSON, ad Viee-Prea't.

JAS. L. LIVIN88TON,jd Viee-Prea'

MISCELLANEOUS.

Whiting Papers

For Fine Correspondence

and for General Business Uses are

standard, made in Ledger, Bond,

Linen and Fine Writing in variety.

WHITING PAPER CO.
New York. Philadelphia. Chicago.

Millsi Holyoke. Mass.

Atlantic Mutual Insurance Company Scrip

of All Years Bought and Sold.

fOHN M. GILLESPIE,
Room No. 518 Atlantic Building,

i»Sl Wall Street. NEW YORK.

ENGINEERS.

J. G. WHITE & CO.,
Engineers, Contractors,

43-49 Exchange Place, New York.

Investigations and Reports on Electric

Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions
and Investors.

Electric Railways, Electric Light and Electric

Power Plants Financed, Designed and Built.

LONDON CORRESPONDENTS:
J. O. WHITE & CO., Limited,

22a College Hill, Cannon St.

CANADIAN CORRESPONDENTS*
CANADIAN WHITE CO., Limited,

Montreal.

Principal Philippine Office, Manila, P. K.


