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CLEARING HOUSE RETURNS.
TheAfollowing table .[made up by telegraph, etc., indicates

that the total bank clearing-; of all the clearing houses of the
United States for the week ending to-day have been $3,113,-
214'.722, against"$37309"9037341 last week and $2 ,6¥3733G\9~43

the corresponding week last year.

Clearings at-
IVcek ending November 18. .*:]

Clearings—Returns by Telegraph

.

Wet!: ending November 25

.

1905

.

.New Yerk $1.657,700.4 1

3

Boston 1 25,520, 57.'1

Philadelphia 121,680.584
Baltimore _ _. 23.211,858
Chicago 183.949,611
St. Louis.- _ 55.235.311
New Orleans 22.533.723

:icKies,5day- $2,189,838,073
Other cities. 5 days. - 373,497.682

Total all cine--, 5 days. .. $2,563,335,755
All clues. 1 day 549,878,967

• all cities for week.. |$3.113,214,722

1904.

$1,394,710,639
hki, 556. 292
s9, 35s. 514
is. 237.305

137. 563.204
14,372.259
16. 153. 0(17

$1,800,951,280
289,578.967

4-21.6
+ 29.0

$2,090,530,247 +22.6
552.800,696 —0.5

$2,643,330,943 +17.8

The full details for the week covered by the above will be
given next .Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
ha- to be in all cases estimated, as we go to prese Friday night.
We present below our usual detailed figures for the previous

week, coveting the return- for the period ending with Satur-
day noon, November 18, and the results for the corresponding
week in 1904. 1903 and 1002 are also given. Contrasted
with the week of 1904 the total for the whole country shows
a gain of 2.4 per cent. Outside of New York the increase

1904 is 10.6 pel cent.

i

Week ending November |s.

190).
Inc. or

1903. 1902.

Phi: :

Plttitnirv
Baltimr.n
Buffalo.
Wanking*
Albany
Rochr~t<-r
Scrantoo .

Syracuse
Wllmlruj'-
Reading
'•

Wheeling -

Blnghnmton ..
GreeuSburg
Chester
Eric
Franklin

ToUl MtridU-

$
.151.172,
159. 115,

•

1.211

1.302
1.024

• 623

"-•

.

696 •

>1

n
033
740
560

ooi

600
067
572
,510
,028

184.204,711
1 , 1,126.938

1.264
>,5S3

is.o:
. I.65J 904
5.150.5 Is

11,296
1,67
I ,.',

!
•

i 086,801
1.016.820
1,02(1

943,111
572.600
II 1.579
171.378
548
-'47. » 17

1.5 1

• 18.9

• I 1.8

+ 19.1

-30.1
13.7

f 19.5
• 1 l 3

r .' I 2
• .'7 8

26.2
H7.2
. 19.9

182,603.634
I I 1,958.307
36.428.352
22,458,027
6,797.993
3.7K
I, 176,215
-'.71 1.935
1,721
I 320.702
1. 170. _'lu

900 000
76 1

85,800
31

174.879
101,651
J i

745,827,967
132,619,763
16, : 17 .7 I I

25 128,139
7,334.081
.; s:

I 036,794

. 2,796
1.332. 173

1,30

7.11.0.1
7Ji.se:,
376 000
162, 163
387.859

2.428,655.274' 2,425.332.257 +0.1 1.378,901,291 1.974, ,618

Huston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall Kiver
Lowell
New Bedford
Holyoke

Total New Eng
Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids ..
Dayton
Evansville
Akron
Springfield. Ill ..
Youngstown
Kalamazoo
Lexington
Canton
Rockford
Springfield. Ohio
Bloomington
Quincy
Decatur
Mansfield
Jacksonville. 111.

Jackson
Ann Arbor
Fort Wayne
South Bend

Tot. Mid. Wes.
Sun Francisco ..
LOS Angeles
Seattle
Salt Lake City ..
Portland
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific-

.

Kansas City
'

Minneapolis I

( >maha
St. Paul
St. Joseph
Denver.
lies Moines
Sioux City
Topeka
Davenport
w Ichlta
i olorado Springs
Cedar itapids
Fremont

,

Pueblo

Tot. oth.Wesl
St. Louis
Sew Orleans
Louisville ;

Houston I

< ialveston
Richmond
Savannah
Memnhts .

\t lanta
Nashville-
Norfolk
Fori Worth
Birmingham
Knoxvllle
Augusts
Little Rock
Charleston
Macon
( liattanooea
Jacksonville
( olumbus, Qa
Mobile

i ->t.:i Southern
Total all

Outside N "i

Canndo
Montreal

mto
v» Innlpt
Halllax
' III.V.M

Quebec
\ anconver

ton
lohn

London
\ n tiirlaj

Total Canada

1905.

169,096.334
9,352.500
3.248,274
2.286,662
1,959,203
1,657.305
2,184,987
1,065,942
508,979
786.993
458,193

192.605.372

222,007,886
25,686,450
17,581,098
15.408.467
9,994,605
7.735,339
4,767,400
4.496,868
3,387,018
2.723.679
1.763.847
1,649,422
495.000
720.357
566.917
925.398
760,655
474,733
604,587
333.454
441,617
404,980
388.238
436.815
293,744
325,606
154,097
850,861
473,793

1904.

163.686,716
7.648,500
2,943.036
2,015,763
1.615,595
1.446,097
1.875,473
696.296
525,111
511,670
560,702

Inc. or
Dec.

+ 3.3
+ 22.3
+ 10.4
+ 13.4
+ 21.3
+ 14.6
+ 16.5
+ 53.0
—3.1
+ 53.8— 18.2

1903.

183,524,959.

209,597,4991
23,551,950
15,858,968
14,727. 649|
9,191.804!
7,320.707

j

5.065,600
3,215.515
3,640,668
2,424,802 !

1.604.540:
1,650,094
611, 100

i

842,525
509.101
948,542
546,629
480.678)
525.684J
440,080:
323,923!
345,201
253,965

+ 5.0

+ 5.9
+ 9.1
+ 10.9
+ 4.6
+ 8.7
+ 5.7
—5.9
+ 39.8
—6.9
+ 12.3
+ 9.9

—0.04
—19.0— 14.5
+ 11.4
—2.4
+ 44.6
—1.2
+ 15.0
—24.2.
+ 36.3!
+ 17.3
+ 52.9

131,263.415
8,157,700
2,254.713
1.621.527
1,429.411
951,153

1,577.432
1,120.030
544,535
640.028
492.121

195;375l + 123.6
240,697
216,788
124,362

Not included
Not included

+ 22.0
+ 50.2
+ 23.9

in total
in total

324,558,277

44,974.905;
12.631,352!
8,014,461
7,015,704
5.428,099
4.156.333
4,153.633
902.884

1,124,303
435,122;

304.454

37,064
8,233
4,974,
4,749,
4,820,
3,217,
3,354,

662,
728,
241,

,446j

746!
Ill
139
605
69S
297
387
702
739
534

150,052,065

176.448,806
22.624,800
14.987,378
13,375,868
8,554.861
6.543.401
4,447,900
3,161,266
3,252,421
2,624.577
1,727.165
1,502,063

. 748,300
654,765
630,854
680,908
567,880
544,934
453,860
390,388
288,943
355,177
262.644
212,645
245.728
231.350
101.657

1902.

142.560.026
7.824.300
2,498,037
1,728,848
1,761.924
1.858.243
1,656,983
1, 166,046
926,281
608.092
388.657

88.836.796

27.041.209
24,352.895
9.430,922
9,138,098
5,425,728
7,320,965
2,672,57/
1.750,932
700.771
S4N.490
984.7111
700.000
519,948

• 227,266
632,351

68,048,958

25,990,888
26,421,253
8.177,266
8,737,314
5,065,944
,-,.729,357

2,726.750
1 538,003
1,028.650
742, '.I

1,012,634
518,802
413,669
160,460
599,575|

+ 6.6

+ 21.3
+ 53.4
+ 61.1
+ 47.7
+ 12.6
+ 29.2
+ 24.1
+ 36.2
+54.3
+ 80.1

. 30 6

+ 4.0
7.s

+ 15.3
+ 4.6
+ 7.1
+ 27 ;8

2.0
+ 13.8
31.9

+ 14.3:
2.1

t 34.9
t-26.7
- 4 1 .6

+ 5.51

265.620.509

32,040,304
7,599,519
4.466,8461
5,088,623

1

3,704,185
2,425,874
2,124,075
545.7951
760,76(1
326,640

1

59,082,627

21.915
20,104
7,954
7,192
4.027
5.103
2,282
1,345
1.449
888
805,
4S2.

809
483
094
662.
068
973
440;
012
090
640
179
278

162.578,836

179.492.941
22.674.100
14,788,268
12.611.490
9,347.697
5.914,940
4.593,200
2,992.197
3,149,043
2,000,831
1,566.729
1,063,846
668.000
547.766
625,304
604.912
571.986
480,000
400,184
381,674
278.119
328,508
243.420
237.205
181,508
177.904
83.597

•IH
266.005,369

32,723,288
5,725,949
4.765,391
3,716,165
4,012.647
2,201.895
2,066.749
794,277
772,757
280.982

57,060.100

21.119,525
20.329.903
7.757,537
6,911.460
4,458.162
5,192.725
2.577,040
1,698,176
1 5 11,966
795.244
748,045
590,229

152.526 127,739

91.7 16

69
29
13

12
s

5
7
9
5
3
2
3
•>

T

2
T
i

273
257
032
035
341
790
519
577
023
731
923
376
028
30.S

750
663
678
753,
52 I

123
186
35S

:.oo

903

,865

,590
,559
,307
,026
,500
,771
,962
.5s I

,815
,213
,502
,992
. 1 16

,417
,847
,010
,037
,609
,863
533
174

88.863.026

68,337,555
J.;. 1 11.972
12.051.093
9,598.963
6,794,000
5.754.915
5,295,178
7.716.857
4.141.851
3,089.584
2.090.887
2 713.093
I. 152.451
1.145.571
2.116,154
1,360,928
1.644.051
730,817
S96.762
'I 17. 59 I

366.606
!

I lo Nut Included

,757 161,351

,341 3,231,57

183

1.158.730.645 1,047,374,817 10 8

+ 3.2

+ 1.4
+ 26.6

. g I

25 I

+ 22.8
, 0.0

+ 42.0
J- 24.1
+ 21.3
+ 20>
. 30 -

+ 24.5,
19 J

' 14.2

+ 2.1 1

+ 3.1
+ 70 J)

in total

+ 2.4

73.703.254

),95553.109
22,224
10.1 16

9.787
7.020
1,561
5.579
7,27
3,377
2,276
2.014
2,261
1.200
1,412
1.711
1,644
i ,358
I. Ill
822
757

246
580'

,7281
000
,879
265
453
874
276
816
.440
534
331
1 32
159
939
ooi.
hi
559

31,029,
23.367
10,849,
2.241,
2. SOI
2,084
2,227
I.SI2
1.281
1,110
S09

970
792
503
973
047
,587
705
,172
166
610
.369

22,906
17,263,162
7.057.251
1,041.123
2,102,057
1.55

.71-

1,27 I

; 390
952 9(

79 1.1,011
I

i 8

4.II'.'

.Oli7.033.SlO

884.430.171

j l.o I I. II

6.776,844
I
s|9.l 10

il,181
I 7 8>

1.7"
1.241
1.01(1
79.

79.1110. MM 1 ' 49.81

73.847.751

51,545.156
17,853.161
10.823.950
7,915,865
4,625.000
4,049. '81
5.513.422
5,174.106
3.698,968
2,091.605
1.937.037
1,894,646
1,226,389
960,264

2 157.609
1.5.S6.561

l~.04~2~6o6

730.000
387.622

125.O04.H64

2,668.695,733

912.81

.W. 619.087
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OUR STATE AND CITY SECTION.

We send to our subscribers to-day the usual semi-

annual number of our "State and City Section." The

statistics and information in this publication have been

completely revised and brought down to date. The

editorial discussions embrace an article entitled

"When Water Bonds and Other Similar Bonds Are

Not a Municipal Obligation " and another entitled

"The Investments of the New York State Savings

Banks."

THE FINANCIAL SITUATION.

It has been a week of improving conditions. The

tension in the money maTket has been relieved , the po-

litical outlook in Russia is regarded with much less

apprehension notwithstanding that each day seems to

bring news of some new unfortunate development in

that country, while in our security markets there has

been a burst of activity, with more confident buy-

ing on both investment and speculative account than

for some time past. As far as the money market is

concerned the change has been very decided. Last

week's Clearing House returns showed that the im-

pairment in reserves recorded the previous week had

been made good—that against a deficiency of $2,-

428,800 November 11 there was now a surplus of

$2,915,150. To be sure, this change was brought

about not through any addition to the supplies of cash

—money holdings in fact having actually further de-

creased $1,968,500—but through an enormous con-

traction (namely $27,204,200) in loans, with a con-

sequent reduction in the deposit liabilities. Hence,
if the improvement had been limited to this one cir-

cumstance, there would have been little occasion for

felicitation, especially as it was claimed that the

shrinkage in loans meant simply a transfer of the loans

from the banks to the trust companies. But all

through the week there has also been a considerable

return flow of money from the interior, thus enabling

the banks to replenish their depleted supplies of cash.

The effect is seen in the fact that call loans on the

Stock Exchange, which were as high as 25% last week,
on no day this week have been above 6^%, while yes-

terday the range was 4^@53^%. The course of the

foreign exchange market has also given occasion for

much encouragement. Previously, sterling exchange
rates have sharply risen whenever the tension in the
money market was relieved

,
presenting the highly sug-

gestive possibility of an early outflow of gold. This
week nothing of the kind has occurred. Most of the
time foreign exchange has been weak, and rates yes-

terday were appreciably lower than on Friday last

and considerably lower than on Saturday, when ster-

Ing bills were still advancing.

In the stock market there has been a decided re-

vival of[activity, and while on the whole, the course of

prices has been irregular, there have been some very
notable advances in specialties and in the industrial

list. Indeed, in this last case the pace has in many
instances been fast and furious—so much so as to give

cause for some anxiety. To be sure the disappearance
of the money spasm removed an incubus which had
been weighing heavily on speculation, and there wTas

cause for rejoicing, too, in the fact that relief came in a
normal way rather than through aid extended by the

Secretary of the Treasury. Still all this does not jus-

tify skyrocket performances such as have marked the

present week, nor does it furnish a warrant for specu-

lative manipulation. All the underlying conditions

are sound. Furthermore, the stock market gives evi-

dence in the quick rebound which occurs in the better

class of properties after each slump in prices that in-

vestors are buying with much confidence and are

ready at all times to pick up any bargains that may be
offered. Industrial affairs are in satisfactory shape

and our railroad transportation interests are doing an

extraordinary amount of business and making good

earnings. The one element of danger for the future lies

in the carrying on and continuance of just such a specu-

lation as has been so decidedly in evidence the present

week. Our banks have it in their power to apply the

proper corrective. The development of easier mone-
tary conditions should not lead their managers to close

their eyes to the evils connected with a wild and reck-

less advance in prices made possible by easy indulgence

on their part.

A sensational rise in the price of cotton has been

one of the prominent events of the week. The rise

was caused by the nature of the report of the Census

Bureau on the amount of cotton of this season's growth

ginned to November 14. The report was issued on

Tuesday afternoon. Traders had awaited its appear-

ance with much interest, especially as comparison

could be made with returns to the same date in previous

years. Popular local belief had been that the report

would show somewhere between 7% and 8 million

bales ginned during the period covered, so that when an-

nouncement was made that only 7,498,167 bales had

been ginned, as against 9,786,646 bales to the same

date in 1904, intense excitement prevailed on the

floor of the New York Cotton Exchange. With the

resumption of business after the reading of the report

the market advanced rapidly, all the active options

establishing gains of a cent a pound or more. De-

cember, which had sold at the 2 o'clock call at 10.50,

rose to 11.55 on about half a dozen transactions;

January advanced from 10.62 to 11.70, March from

10.82 to 11.80 and May from 10.94 to 11.95. Before

the close a part of the advance was lost, but the net

gain for the day was 78@81 points. Since then the

market has eased off somewhat.

The reason why the report had such a note-

worthy influence on prices is, of course, that specu-

lators have jumped to the conclusion that the smaller

amount ginned than popularly expected is indicative

of a proportionately lighter yield for the season than

currently estimated. If it were known with any de-

gree of certainty about what proportion of the crop

had been ginned to the date mentioned, then the

report would furnish a basis for estimating the yield.

But such is not the case. A glance at the figures for

some of the States appears to show conclusively that

either the returns made by ginners have been very

partial or that progress of getting the cotton into

shape for market has been strikingly slow, or that

planters are indifferent about having their cotton

ginned because they are holding out for higher prices.

This objection applies wTith particular force to the

Louisiana figures and in lesser degree to those of some

other States. A fact which should not escape atten-

tion is that the number of ginneries reporting is less
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this year than in either 1004 or 1903. It is impossible

to say what basis there is for the suggestion that quite

a Dumber of gins from which returns were received in

other years are refusing information this season, but

it is well known that planters, ever since the inception

of the present crop season, have been urged to hold

their cotton for higher prices, ami that within the last

two weeks they have been advised to hold the re-

mainder of their crop for 15 cents.

It is only natural to infer that all this has added to

the difficulties encountered by the Census Bureau,

ami by other organized effort, to get at the true facts.

That the crop is smaller than last year, every one will

admit. In the first place acreage is less, and in the

second place the growing conditions have not been

signally favorable. But the fall weather this year has.

on the whole, been quite good, and in the absence of

killing frost cotton is still making in many localities.

It is. therefore, unsafe to draw any definite conclusions

with reference to the season's yield. It will be re-

membered that at this time a year ago current esti-

mates of the crop were in the neighborhood of 11 to

\\ l
i million bales, the average estimate of 162 mem-

bers of the New York Exchange being 11,502,000

bales, with the highest 12,400,000 bales. South-

ern estimates, moreover, were generally below 11

millions. The commercial crop turned out to be

13,556,841 bales, with a considerable quantity of

the year's growth unmarketed on August 31. There

are. therefore, manv circumstances which suggest

caution. In the meantime the extraordinary rise in .xhe

price of the staple has had a very disturbing effect upon
the cotton goods trade, checking business to a large

extent, as may be seen by reference to our report of

the dry goods market given on page 1560.

It i
s asserted, by bankers who have opportunities

for observing exchange market movements, and of

the influences operating to produce results which are

not otherwise clearly explainable, that the recent

sharp fluctuations in foreign exchange have been
largely due to speculation. Indeed, it is claimed

that such operations have of late been of greater

magnitude than ever before, and that they are in-

creasing in volume. Taking advantage of their

knowledge of the fact that exchange, under certain

conditions of the market, such as those which now
prevail, is directly responsive to monetary conditions,

speculators watch closely the movements which con-

tribute either to tension or to ease in money; if ten-

sion is likely to develop, exchange is speculatively

sold: if ease in money shall be indicated, exchange

is bought. When such speculative operations result in

overselling, those operations that are resorted to with

the object of correcting this condition often cause violent

changes in rates, producing an accumulation of bills,

or overbuying; when then the market becomes over-

bought . the attempts to rectify Mich situation carry

rates to the opposite extreme. Frequently such

speculative operations are conducted at times when,

owing to the scheduling of a fast steamer, a demand
is expected to develop on the day previous to that

of sailing: then realizations on exchange bought in

anticipation may result in profit. If the steamer

mid be .-low, and therefore unavailable, exchange
would be sold in expectation of a light demand.
" "culative operations involve some risk and t hex-

cause derangements of calculations which are based

upon normal conditions; but the competition in ex-

change is so great that, despite the hazard, spec-

ulation has become a prominent feature <>f the

market. > ,

The New York City bond sale this week did not

yield particularly brilliant results but was fully as

good as could be expected under existing circum-

stances. The bonds are a long-term issue, running

fifty years, and hence are a desirable obligation from

the investor's standpoint. But with call loans on the

Stock Kxchange commanding 5@6%,and even time

money quoted at the same figures, very naturally

there was little rush to get a $12,500,000 Wi% bond

issue. There were only 18 bids altogether, for an aggre-

gate amount of $13,406,710, and if it had not been

for the joint bid for the whole issue made by Harvey
Fisk & Sons and Farson, Leach & Co., the sale would

have been a failure. The syndicate referred to offered

par for the bonds and got $11,503,200 of the amount,

the remainder going to the other 17 bidders at some-

what higher prices. The average realized by the city

on the whole offering will be 100.007, an interest basis

of 3.4997%. Practically, therefore, the city is

obliged to pay 3J^% for the money borrowed. Last

April it placed $22,000,000 bonds at a figure netting

3.47% and $3,000,000 assessment bonds on an interest

basis of about 3.40%; 67 bids were then received for an

aggregate of $38,017,800. In November last yeaJ

$25,000,000 3^s were sold on a basis of 3.40%, the

bids then numbering 160 and the amount applied for

$158,260,640. In May 1004 $37,000,000 were dis-

posed of, the offering attracting 08 bids for a total of

$126,071,050—the award then was $32,000,000 at

3.461%, and $5,000,000 at 3.48^%,. In March 1004

$3,000,000 3>£s found a market at 3.40^%, (37 bids

then being received for a total of $8,362,200) and in

January 1004 $10,000,000 were disposed of on an

interest basis of 3.40%, the number of applicants at

that time being 67 and the sum applied for $37,-

227,810.

Thus, both in the number of bidders attracted'and

the price received , this week's sale has been the least

favorable of the whole series. Still, as already indi-

cated, there is nothing surprising in such an outcome.

The condition of the money market alone would ac-

count for it, and there are some other circumstances

that have also operated to interfere with the city's

obtaining better results. As will be seen from the fig-

ures just given, the city has been putting out new
bonds in a pretty liberal wTay during the last two years,

and there is by no means a dearth of these bonds in the

municipal bond market. Possibly, also, some invest-

ors may have been deterred from applying for the bonds

through the rather remote possibility that Mr. Hearst,

the Municipal Ownership candidate for Mayor at this

month's election, might reach the Mayor's chair, though

from the count of the vote thus far he does not appear

tb be making any headway in that direction. We
notice also that Comptroller (Iron t refers to Still another

circumstance which, in his estimation, has had an ad-

verse effect on the sale. He says that the new mort-

gage tax law provides a 4J/4'
,' rate for estate and i nist

investment-, rendering it more difficult to find a mar-

ket for city bonds. We imagine, however, that a New

York City bond at a purchase price yielding 3j ,' ', to the
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investor—or close to that figure—will always be looked

upon as a pretty choice investment.

It does not seem likely thai United States iron-

makers will have any difficulty in meeting the home

requirements for iron, even though these are now on

an extraordinary scale. This is a consideration of

great importance, seeing that the tendency of prices

is so strongly upward. For instance, this week trade

reports state that the demand for all classes of iron

and steel is such that the strain in all directions is

tremendous and prices are kept down only by main

force. Pig iron is the raw material which lies at the

basis of all other iron and steel goods, and with an

assurance that the supply of this is going to be equal

to the probable requirements, the apprehensions of

consumers will in great measure be relieved and

possibly the extreme pressure that is being felt at

the moment be removed. Mr. James M. Swank

of the American Iron & Steel Association, the ac-

knowledged authority in the trade, has compiled

statistics showing the present available capacity of

the blast furnaces of the United States. According

to these figures, the approximate capacity of the active

furnaces at this time is 2S ,635 ,000 tons per year. In

addition there are 16 furnaces in course of erection

which will have a total annual capacity of 1,830,000

tons, and, of these, furnaces with an annual capacity

of about 1,000,000 tons will, it is expected, be running

within the next ninety days. Furthermore, there

are idle furnaces with a capacity of approximately

1,500,000 tons which are not included in any of these

figures as they have not been active since June 1

1904, but which we imagine might be pressed into

service if the market price of the metal advances

much further. Altogether, therefore, there would

seem to be a basis for a yearly output of between 30,-

000,000 tons and 32,000,000 tons. What an enor-

mous production either figure would be will appear

when we say that in the calendar year 1904 iron pro-

duction in the United States was only 16,497,033

tons and that the very largest output in any period

of twelve months preceding 1905 was 18,720,100

tons in 1902-03. Of course the present year new
high records have been established, but even taking

the output for October, which was the very largest

ever reached in any month, namely 2,083,000 tons,

the production is at the rate of only 25,000,000

tons per year as against the possible production of

30,000,000 tons to 32,000,000 tons, leaving a good
margin for a further increase.

There was no change in official rates of discount by
any of the European banks this week. Compared with
last week, unofficial, or open market, rates were easier

at a decline of J^ of 1% at all the principal centres. It

is announced that a new Japanese loan for $125,000,000
will be issued on November 28th, for the purpose of

conversion of internal bonds. The Rothschilds of Paris

will take $60,000,000 and there will be placed in Lon-
don $32,550,000; the remainder will be allotted to

New York and Germany. The issue price will be 87
and the interest rate 4%

.

The important feature of the statement of the New
York Associated Banks last week was the restoration

of the surplus reserve to $2,915,150. This was accom-
plished through the contraction of $27,204,200 in

loans, which contributed to the decrease of $29,249,800

in deposits. The cash reserve was reduced $1,968,500

and the required reserve by $7,312,450; hence there

was an increase of $5,343,950 in the surplus, to $2,915,-

150, as above noted The bank statement of this

week should reflect, among other items, the transfer

hence to San Francisco of $900,000. It wa~ officially

announced this week that refunding of the 3s of 1908

and of the 4s of 1907 into 2 r/c consols would be sus-

pended on and after November 29th; it is expected

that when refunding, under the present authorization,

shall be completed, $50,000,000 of the higher rate

bonds above named will have been exchanged for 2%
consols.

The above-noted restoration of the surplus reserve

of the Associated Banks and the rise in rates for ex-

change on New York at the principal Western centres,

the latter indicating a return flow of currency, im-

parted an easier tone to the money market early in the

week, and quotations thereafter gradually tended

downwards, though there was a good demand for

money, owing to the active speculation in stocks.

One feature was a fall in rates for time money for ma-

turities extending into the early spring montlis. owing

to offerings of foreign capital; but there was a fairly 1

firm tone for loans maturing in January.

Money on call, representing bankers' balances,

loaned at the Stock Exchange during the week at 6J^%
and at 4%, averaging about 5%% Banks and trust

companies loaned generally at 5J^% as the minimum.
On Monday loans were at 63^% and at 5%, with the

bulk of the business at 5J^%. On Tuesday transac-

tions were at 6% and at 5% with the majority at 5%%.
On Wednesday loans were at 6 (

{
and at Ay[ with the

bulk of the business at 5^£%. On Thursday transac-

tions were at 5^9f and at 5% with the majority at

5/4%- Qn Friday loans were at oli' <.
an(l at 43^%

with the bulk of the business at 5}4% • Time contracts

on good mixed Stock Exchange collateral were quoted

after the middle of the week at Q% for sixty and 5J^%
for ninety days, 534@5;H>9( ^or ^our an^ 5@5M% f°r

five to six months. Commercial paper was in only

moderate supply, merchants, as was stated last week,

being well provided with funds through collections,

and quotations were lower at 5%@6% Ior sixty to

ninety day endorsed bills receivable. o}/>@i6% for

prime and 6@6}^% for good four to six months single

names.

The Bank of England rate of discount remains un-

changed at 4%. The cable reports discounts of sixty

to ninety day bank bills in London 3J^@49l- The

open market rate at Paris is 3 1

s
'

< and at Berlin and

Frankfort it is 4J^@5%. According to our special ca-

ble from London, the Bank of England gained £428,340

bullion during the week and held £32,974,344 at the

close of the week. Our correspondent further advises

us that the gain was due to imports of £386 .000 (wholly

bought in the open market) , to exports of £150.000 (of

which £50,000 to South America, £50,000 to Copen-

hagen and £50,000 to other points on the Continent),

and to receipts of £192.000 net from the interior of

Great Britain.

The foreign exchange market was irregular this

week, influenced in part by speculative operations, also
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by a demand to remit for stocks sold for European ac-

count ami by offerings of finance bills. On Saturday

of last week then 1 was some buying for Tuesday's mail,

which caused a firm tone. On Monday, quite liberal

offerings of commodity drafts and of finance bills con-

tributed to a decline; and pressure of the latter, to-

gether with speculative selling, made the market weak

on the following day; it was then also affected by sales

of cables which had been drawn on account of deficient

margins on cotton. The finance bills which were of-

fered were in francs, indicating a desire by French bank-

ers to employ their balances in our loan market, where

more advantageous terms could be secured than abroad.

On Wednesday there were some indications of specu-

lative overselling, and the rise in cotton and meagre

supplies of commodity bills, together with a demand

to remit for stocks, stimulated covering, causing a

feverish advance, though the tone became more settled

by the close. On Thursday there was some buying for

Saturday's mail, but when this inquiry was satisfied

the market became dull and inclined to be heavy. The

improvement in the Russian political situation seemed

to be reflected chiefly at Paris in slightly easier dis-

counts and in a rise after a fall, early in the week, in ex-

change on London; the announcement of the intended

issue of the Japanese loan seemed to have no influence

upon the European discount markets, the loan being

w<dl distributed so that there would be no urgent de-

mand for money for subscriptions at any centre. Gold

received at the Custon House during the week, $32,-

Nominal rates for sterling exchange are 4 <S3>--j for

sixty day and 4 87 for sight. On Saturday of last week

tlie market was firm, with an advance, compared with

rates on the previous day, of 20 points for long to

4 8285(2)4 8310. of 25 points in short to 4 8655(8

4 8665 and of 20 points in cables to 4 87<2j4 8720. ( )n

Monday there was an easier tone and a decline of 10

points for Jung to 4 8275@4 8285. of 20 points for

short to 4 8635 (5j4 8645 and of 20 points for cables to

4 8690(2^4 87. On Tuesday the market was weak.

long falling 25 points to 4 8250@4 8275 /short 20 points

to 4 8615(24 8635 and cables 5 points to 4 8685(5

-4 8695. The tone was irregular on Wednesday, with

.long off 5 points to 4 8250(24 8265. short 5 points

•higher at 4 8620 f" 4 M>i0 and cables 5 points lower at

4 8680(2)4 8690. On Thursday there was a recovery,

long rising 10 points to 6 8265(2.4 8275, short 5 points

to 4 8625(2-4 8635 and cables 5 points to 4 8685(2;

4 8695. The market was active on Friday, closing

heai v at a fall of 10 point*- for long and of 15 for

short and for cables.

The following shows daily posted rates for sterling

exchange by some of the leading drawers;
DAIXV POSTED RATES FOR FOREIGN' EXCHANGE.

Fri.. Mon.. ;
Tucs.,

Not . 17 Nov. 20 Vov. 21

"I days'4 MJ<Browi
BroUiTi. '.

Ba/,o*. SO days 4 83J*
Maeoan A- (>>

.

I 87
Bank lirir^h 80 d-a-. 1 Ki'A

Nortti America Slifhl 1 87
Bank of 80 do- 1 «?h'

MontrexJ ..... 0Uhl I
-'.'

Canadian Bank •Odayi I

of Commerce ytjfcjht.. 4

HeWelbach. Ickel- flCdays 4 83H
heimer A- Co SI*U 4 *7

Luard oo d*rs » *3H
r<* Sleht.. 4 *7

Mfw<?hanu - Bank » lay* 4 H3
Sight.. ( 86Jof rOanada

.

S6M

R7

B
BH
^7

MM
h-

K7
63M
87

Wed., Tin
Xov. 22 Vol . -'I

83M
-7
KV.

Ki'.j

B7

K7

H7

|
87

s7
83 1

,

MM
87

83H .

ft*
S !

'

,

87

v;i,

87
sa !

.

B3X
87

S7

B7

documents for payment 1 SI :»;,'(<; 4 83. Cotton for

payment 4 81% (2)4 81%, cotton for acceptance,

I 8220@4 8230 and gram tor payment 4 82J£@4 83.

The following gives the week's movement of money

to and from the interior by the New York banks:

Week ending Nov. 24 1905.

lurri'iicN

Qold

Total gold and lejral tenders

Received in/

\ ) Hanks.

17,814,000
i. -'33.000

$9,047,000

Shipped by
.V. Y. Banks.

S3.130.OO0
1.004.000

Oaln m.'">7k,ooo
Gain Miii.ooo

$4,200,000 G(Un*4,X47.000

With the Sub-Treasury operations the result is as

follows:

Week ending NOV. -'4 1905. Into
Han)'.

Outo/
Banks

.

A'< -i Change in
Hunk Holdings.

Hanks interior movement ns above
Sub-Treasury operations

$9,0 17,000
21.MOO,000

S4.200.0OO
22,300.000

Gain $4,847,000
Loss 1.000.000

Total gold and legal tenders... $30,347,000 $26,500,000 Gain $3,847,000

The following table indicates the amount of bullion

in the principal European banks:

Bunk of

Xovember 23 1906 Xovember 24 1904.

Gold. Sliver. Total. Go-d. Stiver. Total.

England. -

France
Germany a
Russia
Aua.-Hunbl
Spain
Italy '

NethTds .

Nat.Belg.a

£ £
32,974.344 ... . 32,974,344 32,855,663
115,970.77* 43, COS, 120 159,B75,19K|106,1 I 1,091
31.405,000 10.468,000 41,873,000' 3S,48('),000

114.925.000 3,704.000 I IS, (W9.000*99,001 ,000,

45.308,000 11,951,000 57,259,0001 4X.744.000 1

14,990,000 22,587.000 37,577,000! 14,803,000
25.758,000 3.144,300 28,902,300 ! 22,142,000.
0,601,200 0.011,300 12.612,5001 5,524,700:
3.266.667 1,633.333 4.900,000 3,296,000

£ £
..! 32,855,653

44.20S.493150.319.584
12 829,000 51. 3 15,000
6,74I.0OO!l05.742,000
11,996.000, 00,740,000
19,843,000] 34,706,000
3,068.600 25,210,500
6,067,80Q 11.592.500
1.648,000 4,944.0l>0

Tot. \veek391,204,9s9 103,257,353 494. 462,3421371,023. 444,106, 401, 793'477, 425.237
Tot, prev. 390,070,548 102.974.236 493.044.784 369.859,5201105,211, 191i475 ,070,711

a The division (between sold and silver) given in our table of coin and bullion
n the Hank of Germany and the Bank of Belgium is made from the best estimate
we are able to obtain; in neither case is it claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold and
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller
instead of Gulden and Krcut/er. The reduction of the former currency to sterling
I'ounds was by considering the Gulden to have the value of 50 cents. As the Kronen
has really no greater value than 20 cents, our cable correspondent in London, In

order to reduce Kronen to Pounds, has altered the basis o[ conversion by dividing
the amount of Kronen by 24 instead of 20.

Th« market closed on Friday at 4 82550 I 8265 for

long, 4 8610@4 8620 for wort and 4 8670@4 8680 for

cables, jCommercial pjg banks 4 822004 8230 and

THE NEW JAPANESE LOAN.

The announcement this week that the first instal-

ment of the proposed Japanese refunding loan of $250,-

000,000 will be offered on the markets next Tuesday

was not unexpected. It is particularly interesting,

however, for a variety of reasons. The issue to be

placed on the market next week provides for $125,000,-

000, the bonds to be issued at 87, the rate of interest

to be 4%, and the bonds to be secured solely on the

general credit of the nation, and not, as in the case of

the preceding four war loans, on specifically assigned

branches of Japanese public revenue. The first con-

sideration suggested by the loan, therefore, is the rise

in Japanese credit. The movement of Japan's credit,

as measured by its successive issues of public loans,

has indeed been so remarkable as to create in some

respects a new precedent in war finance.

It has been many times recalled that the war issues

of the British Government were put out at progres-

sively lower prices up to the very end of the war,

when Great Britian's success was absolutely assured. In

Japan's case, on the other hand, the first 6% loan of May
1904 was placed on this market at 92%. The second,

for a somewhat larger amount . was issued in Xovember
1904 and brought 88—Xew York price. The concession

was largely due to the fact that the loan was only a

second charge on the branch of revenue against which

the loan of May held a prior lien. Four months later,

in March of the present year, a large loan of $150,000,-

000 was floated on the English and American markets.

Where the two previous loans had been guaranteed

by the pledge of the Customs revenue, the loan of

Marcf; was secured by the tobacco monopoly. The

rate of interest ]pledgnl was I'v'
j

. the price 87£{.~4
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little calculation will show a material enhancement of

the country's credit between this loan ami the one

preceding. Quickly on the heels of this loan of March

came that of last July, when SI 50,000 ,000 more was

issued on the same collateral and at the same rate as

in March, the loan being largely oversubscribed.

That is to say, even this huge additional borrowing

caused virtually no yielding in the price at which in-

vestors were ready to take Japanese bonds; that price,

moreover, being really higher than the first war loan.

The present proposition, contemplating an issue

of unsecured four per cents at 87, assumes a further

and' very extensive advance in Japanese credit. That

it does this, notwithstanding Russia's refusal to pay a

war indemnity, adds to the force of the conclusion re-

garding Japanese finances. It has been our opinion

from the first that this remarkable exhibition of im-

proving credit in the case of the Japanese Government

measured not less the fact that investors had under-

rated the credit of the Japanese Government at the

start than the fact that the Japanese Government

had underrated its own credit.

It is practically conceded now that the loan of last

July, if not indeed that of March, could have been

placed without any lien upon the revenue. How far

this may be asserted of the war loans of May and

November 1904, is perhaps a different question. At

that time Japan and Russia had not fairly measured

forces and it was not certain how long the war would

last. Europe, indeed, was strongly under the influ-

ence of Witte's prediction, that the Japanese campaign

would break down through failure of its national re-

sources, and the low price of Japanese old 4 per cents

in London—62 in April 1904, against 89J^ on the

London Stock Exchange the year preceding, and 93

this present week—was plainly enough a response to

such misgivings. That Witte was mistaken, how-

ever, has, in our judgment, been conclusively demon-

strated by the fact that, in addition to its foreign

borrowings, Japan was able to raise through issue of

public loans at home no less than $240,000,000, of

which $100,000,000 was subscribed this present year,

after twelve 1 months of heavy taxes and exhausting

war. This happened, moreover, when the Russian

Government not only found its loans rejected at al-

most every European banking centre, but was vir-

tually confronted with failure in its attempt to raise

$50,000,000 on its bonds at home.

Nevertheless, it will be conceded on all hands that

the process was exhausting for Japan, as it was bound
to be in the case of a country not yet among the

wealthy capitalist communities. The raising of such

sums in Tokio undoubtedly involved postponement of

productive enterprises into which, under ordinary cir-

cumstances, much or all of the capital loaned to the

Government would have flowed. It is indeed a well-

known incident of the war that at its very beginning

Tokio bankers and merchants met and agreed that all

private operations involving large capital investments

should be deferred pending satisfaction of the Govern-

ment's requirements. Such postponement could not

well occur without some sacrifice in which the Japa-

nese people at large would be involved. Abandon-
ment of productive enterprise must mean to a certain

extent decrease in business profits and in employment
of labor. This phase of the matter, as we take it,

explains the present loan issue by Japan, which

otherwise might appear to follow needlessly closa

on the earlier operations—especially when the

proceeds of last July's borrowings left on the various

outside markets must still amount to something

considerably in excess of 850,000,000.

It is publicly announced that the $125,000,000 to

be applied for this month will be devoted to redemption

of Japan's internal loans. None of these loans has as

yet matured; indeed, the nearest maturity of any of

the five internal war loans is 1909, the others ranging

as to maturity from 1911 and 1912. They were

issued at prices varying from 90 to 95, with a rate of

interest ranging between five and six per cent; we
should suppose, therefore, that the Government will

be obliged to pay at home a considerable premium
to retire the outstanding war loans. It seems

to be willing to incur this additional expense. Its

policy in this matter brings into interesting light

the plans of the Government for the second portion

of this loan, issue of which is planned for some time

early in 1906. As we understand the matter, this

second $125,000,000 issue will be devoted largely to

redemption of the 6% bonds outstanding from the

two loans of 1904, the amount of which at the present

time is $110,000,000. Some curious questions will

arise as to what the Japanese Government must pay

to secure conversion of these bonds into 4% bonds

with no security aside from the public credit. The

policy of the Japanese Government , has, however,

from the first been that of extreme liberality with the

communities which provided money for the war.

The success of the Japanese loan seems to be assured

beforehand; indeed, not the least remarkable fact

about the matter is that Paris, the financial friend and

backer of the Russian Government, comes forward to

propose that half the Japanese loan shall be financed

in France. As a matter of fact, Paris is underwriting

$60,000,000 of the $125,000,000 issue of this week,

the other half being variously distributed between

London, Berlin and New York. We are not sure that

this singular chapter in Japanese finance, following

the still more sensational breakdown of the Russian

loan negotiations, is not the most satisfactory comment
on Count Witte's theory of the financial status of

Russia and Japan.

THE BALTIMORE & OHIO REPORT.

Each new annual report of the Baltimore & Ohio

Railroad Company furnishes added testimony to the

fact that this important trunk line property is getting

a full return for the enormous expenditures that have

been made upon it during the last decade. Traffic

is being increased in a wonderful way; the road is being

operated with growing efficiency; and income results

reveal marked improvement. As has been previously

pointed out in these columns, next to the Pennsyl"

vania Railroad itself, which exercises a dominant

influence in its management, doubtless more money
has been put into the Baltimore & Ohio Railroad for

improvement and development work the last few

years than into any other railroad system in the coun-

try.

The ew policy was inaugurated during the receiver-

ship by the late John K. Cowen and there has been

no interruption since then. In fact, the expenditures

in that way are even now on a very large scale. Thus

in the twelve months ending June 30 1905 the outlays
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for construction and betterments unv $s.t>-2;;,7;{3; in

the previous fiscal year they were f 1 1 ,552 ,054 . ami in
:

the twelvemonth preceding (ending J e 1 Q3) ,

they had been $8,999,309. Altogether, it will he seen.

no less than $29. 175.01)1) has been spent for better-

ments and construction in the thre years. It is

well enough to note too—as evidence of the con-

servative methods pursued i th - administration of

the property—that of this $29,175,096, $8,000,000

was taken and paid for out of current income.

In the year under review, the upward course of

tratlic and revenues, which had been in a measure

interrupte the previous year on account of the

unfavorable conditions prevailing, was resumed. In

1903-04 depression had ruled in the iron and steel

industry, while general trade also had experienced

a setback. A further untoward influence as far as the

Baltimore & Ohio was concerned was the interruption

of traffic occasioned during that period by the Masters'

and Pilots' strike on vessels engaged in water transpor-

tation on the Great Lakes. The importance of these

depressing influences at that t me was evidenced in a

falling off in most of the leading items of freight and

in a reduction in total tonnage from 44,178,943 tons

to 43.347.193 tons. During the past year, with the

iron and steel industry again undergoing revival and

with normal conditions restored in general trade,

this loss in tonnage was recovered and a further large

increase in traffic established, aggregate freight ton-

nage rising almost 4,000,000 tons—that is, moving

up from 43,347.193 tons to 47,285,183 tons. In the

previous year gross .earnings had recorded SI ,621,447

gain, notwithstanding the falling off in tonnage,

though as this was accompanied by an augmentation

of S4,058,900 in expenses, there was a loss then in the

net of S2.437.453, and this was further sw-elled by a

loss in net of §729,269 on the lines controlled but

separately operated. During the twelve months cov-

ered by the present report, there was still another

addition to gross earnings in the sum of $2,618,916,

and this was attended by only $1,081,740 augmenta-

tion in expenses, leaving $1,537,176 of the am 'unt to

be carried forward as a gain in the net. The con-

trolled roads added $290,523 more to this improve-

ment in the net.

It follows as a matter of course from these figures

that general income results for the twelve months
have been highly favorable. The semi-annual divi-

dend on the common stock, it may be recalled, was in-

creased from 2% to 2^% in September 1905, making
V/>y

\
paid on these shares out of the earnings of the

fiscal year. After allowing for these dividends and

for 4',' on the preferred stock, a surplus remained on

the operations of the twelve m nths in the large sum
of $5.<M .953. Out of this a contribution was made
to the fund for addition- and improvements of $2,-

1.000. and even then a surplus r mained in amount

of $3,181 ,953. The special appropriation referred to was

in continuance of the policy in that resp ct in previous

year-, [n 1903-04 the appropriation on that account

was only S2.000.000; in 1902-03 it was $3,500,000.

The company's bookkeeping methods are equally

, conservative. For example, the profit and In-- surplus

has been marked own $1,500,000 to cover deprecia-

tion in the item of rolling equipment. President

Oscar G. Murray points out that it has been deemed
proper to make provision for some regular annual

depreciation in the value of the company's rolling

iquipmcnt (outside of the. reductions incident to

wrecks, lire and condemnation) lo meet the Loss, due

to age and gradual wear. In the fiscal year 190 1.

he Mates. S000. 1-12 was appropriated on this account

and applied to freight car equipment . and in 1905

$600,436 was similarly applied to locomotive equip-

ment, both these amounts having been included in

operating expenses. The $1,500,000 charged to profit

and loss account is an additional allowance for depre-

ciation. This allowance, it is noted, will admit of a

systematic annual depreciation charge in the future

through operating expenses, thus distributing the cost

of replacement over a series of years.

A feature in the late year's results is the evidence

they afford of growing efficiency and economy in

management. It has already been pointed out that

with $2,618,916 gain in gross earnings there was an
increase in expenses of only $1,081,740. leaving

$1,537,176 improvement in net Examination of the

expense account shows that the increase in expenses

occurred entirely in the maintenance outlays; that

$1,012,754 more was spent upon maintenance of way
and structures and $406,895 more upon maintenance
of way—that cost of conducting transportation was
actually reduced $234,529 and general expenses

$103,379, notwithstanding that the road moved
3,937,990 tons more of freight and 574,632,868 tons

more one mile. To be sure, expenses the previous year
had been unusually heavy, but the augmentation
then, too, was largely in the maintenance outlays, and
the further increases in the same items the present

year indicates on what an extremely liberal scale such
outlays in 1905 must have been. On that point the
report says that the liberal policy pursued last year
in maintaining and improving the property was con-

tinued, while economies were followed and curtailment
of expenses was made where possible without detri-

ment to the service.

It is worth noting that the good income results in

1905 were achieved in the face of a decline in the
average rate received per ton per mile, this average
having been 5.66 mills, against 5.82 mills in 1904. No
doubt the decline was in considerable measure due to

the enlarged coal and coke tonnage. Of the 3,937,990
tons total increase in the freight tonnage, 2,329,627
tons was in coal and coke. In previous years the
tendency of rates had been upward—in part as the
result of the harmonious relations maintained between
the bituminous coal lines to the seaboard—and this

improvement in rates, together with the expansion in

tonnage, operated to bring the company up to its pres-

ent plane of prosperity. It should not escape atten-
tion, however, that coal rates even now are on a very
low basis, the average on soft coal for the late fiscal

r having been only 3.97 mills per ton per mile.

which compares with 4 mills in 1903-04. The com-
pany carried no less than 20,125,514 tons of -a I

m the late year and it is evidence of the high physical

State to which the property has been brought, and the

economy in management thereby made possible, that

the company is able to net a profit and achieve success
m moving freight at such extremely low figures.

A- indicating the expansion which has occurred in

the business of the system (made possible by the

enormous expenditures on the property through
which the transportation CQSl per unit of service has
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been greatly diminished), we may note that in 1896,

the year when the property was placed in the hands

of receivers, the volume of the freight traffic was

only 17,861,927 tons and the movement one mile

2,836,238,783 tons. For the year under review the

volume of the traffic was 47,285,183 tons and the

movement one mile reached the prodigious figure of

8,933,514,105 tons—this being exclusive of the traffic

on the controlled or affiliated roads. It is true that in

this interval of nine years, length of road operated has

increased from 2,099 miles to 4,026 miles, through

the absorption of the Baltimore & Ohio Southwestern

and some other lines, but the added mileage had a

relatively light traffic as compared with the Balti-

more & Ohio itself. Even as it stands, however,

length of road has barely doubled, whereas the

traffic movement one mile is more than three times

what it was nine years ago.

The financial condition of the company has been very

greatly strengthened during the twelve months. The

holdings of cash have been heavily increased through

the repayment of advances made to auxiliary com-

panies. Thus the Washington Terminal Co., which

is a joint undertaking with the Philadelphia Baltimore

& Washington RR.
;
and which is building new termi-

nals and approaches in Washington, was able to re-

coup both the Baltimore & Ohio and the other road

for advances made on its account by the sale of $10,-

000,000 of its first mortgage 4% bonds guaranteed

by the two parent companies. We also notice that

the Baltimore & Ohio, like the Lake Shore & Michigan

Southern, has reduced its holdings of the common
stock of the Reading Company. A year ago it re-

ported $6,065,000 of Reading Co. first preferred stock,

$14,265,000 of second preferred stock and $13,952,500

of Reading common stock. Now the same amount of

first preferred and second preferred shares are reported

,

but the holdings of common stock are given as only

$10,002,500, indicating that $3,950,000 was sold

during the twelve months. The total holdings of

Reading shares now therefore amount at par value

to $30,332,500, and the Lake Shore & Michigan

Southern holds a like amount, making $60,665,000

held by the two companies together. The entire

outstanding stock of all classes of the Reading Com-
pany is $140,000,000, one-half of which would be

$70,000,000. The Reading stock holdings were ac-

quired, as is known, in pursuance of a general plan by
which control of the Reading Co. is being held in the

joint interest of the Pennsylvania and Baltimore &
Ohio RR. and the Vanderbilt system of roads. To the

Baltimore & Ohio the Reading is, one might say , almost

indispensable, since it has to rely upon the Reading

and its controlled line, the Central RR. of N. J.

(forming the Bound Brook Route) for its outlet to

New York City and to connect its New Jersey and
Staten Island terminals with the parent system of

the Baltimore & Ohio.

The funded debt of the company was increased

$7,132,900 during the twelve months and the com
pany's treasury holdings of securities was at the same
time reduced. On the other hand, the two-year 4^%
notes created in 1904, and which do not mature until

May 1 1906, were reduced $1,485,000. Altogether

the result of these various operations has been to in-

crease the company's holdings of cash by $11,123,628,

bringing it up to no less than $25,761,896. Including

these cash holdings, together with amounts due from
agents and other companies, the total of the current
assets June 30 1905 was $44,866,917, while the total

of the current liabilities (including the $8,515,000 of

two-year ty£% notes still outstanding) was only
$28,244,311.

NEW RAILROAD PROJECTS AND THE GULF
STATES—ARTICLE III.

The earlier articles of this series dealt with the new
Pacific railroads and their relation to the existing

Pacific systems. In second importance only to the
Pacific projects are the railroad enterprises, exten-
sions and cut-offs which have for their purpose either

the establishment of new through routes to the Gulf
of Mexico or the development of the States which
bound the Gulf.

In the following table we group various new lines

of significance affecting the Gulf States. Nearly
all of these lines are under construction, or definitely

arranged for, only two or three being more or less

uncertain.

NEW RAILROAD ENTERPRISES IN THE GULF STATES.
Company and Line.— Miles. Bankers or Promoters,

Colorado & Southern Ry.—Extension— ) B. F. Yoakum interests
Fort Worth to Houston and Galveston 290 i

Colorado Southern N. O. & Pac. RR.

—

New Orleans to Houston fc250 do do
St. Louis Brownsville & Mexico Ry.

—

Brownsville (Mexican boundary) to
Houston and Galveston _.x341 do do

St. Louis Rocky Mt. & Pacific RR.

—

Des Moines N. M. (on Colo. So. Ry.)
to Cimarron 120 Fisk & Robinson.

Atchison Topeka & Santa Fe Ry.

—

Belen, N. M to Texico, Tex., part of

cut-off to Gulf of Mexico 265* Company itself.

Rock Island Arkansas & Louisiana RR.

.

Traskwood.Ark.to Alexandria,La.,etc. y288 Rock Island interests.

Missouri Oklahoma & Gulf Ry.

—

Joplin, Mo. via Wagoner, Ind. Ter.

to Denison, Tex 310 William Kenefick et al.

Illinois Central RR.

—

Jackson, Term., to Birmingham, Ala.. 216 Companytitself.
Atlantic & Birmingham Ry.

—

Montezuma, Ga., to Birmingham,Ala.l 250 do do
Also branch to Atlanta, Ga >

New Orleans Great Northern Ry.

—

N. O. to Jackson, Miss., inc. trackage 190 Fisk & Robinson.
Florida East Coast Ry.

—

Cutler via keys to Key West. 136 Henry M. Flagler.

Birmingham Columbus & St. Andrews Ry.

—

Projected from Columbus, Ga. , to Gulf,

at Andrews Bay, Fla. (34,500,000
mortgage just filed) say 200 W . Miller Gordon «t al

.

Georgia Florida & Alabama Ry.

—

Extension to Columbus, Ga. (uniting

it with Carrabelle on Gulf, 221 miles

distant) 64 Company itself.

Louisiana Ry. & Navigation Co.

—

... Extension from Baton Rouge to New
Orleans (making total system 340
miles).. 78 do . do

A; Excluding 109 miles of trackage, x Excluding trackage, y In-
cludes 101 miles recently owned by Arkansas Southern RR.

The Missouri Pacific has for some time past been
building a low-grade line on the west side of the

Mississippi River between St. Louis and Clayton,

La., whence New Orleans will be reached over the

Texas & Pacific. The St. Louis & San Francisco

in January last obtained an entrance into New Orleans,

using the tracks of the Mobile & Ohio, the New
Orleans & Northeastern and the Illinois Central from
Birmingham south, and recently it has been rumored
that the managers were considering the advisability

of laying the company's own rails all the way to the

Crescent City. The story may prove premature or

incorrect, but it is interesting to note that the Rock
Island interests, which control the St. Louis & San
Francisco, have made provision in the charter of the
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Rock Island Arkansas & Louisiana Railroad Com-

pany, under which they have united some 288 miles

of road, built and building, for the establishment,

if desired, of a through line from Little Rock to

New Orleans.

But in addition to these undertakings, long well-

known or still in embryo, there are, as our table

shows, an unusual number of new roads in progress

to, or near, the Gulf; to say nothing of various am-

bitious schemes which have yet to obtain substantial

backing. The fear of radical treatment from the

State authorities, which for a considerable time

threatened to hinder the development of Texas,

seems, under a better policy, to be passing away,

and we note that the Yoakum interests (Mr. Yoakum
is identified with the St. Louis & San Francisco

R.R.), are not only extending the Colorado & South-

ern from Fort Worth to Houston and Galveston, a

distance of some 290 miles, but are building two

new roads, embracing respectively 341 miles and

250 miles of new track. On one of these, the St.

Louis Brownsville & Mexico Railway, the trains

are expected to begin running early next year from

the Mexican boundary at Brownsville northerly to

Houston and Galveston; the other, the Colorado

Southern New Orleans & Pacific Railroad, is to form

the connecting link for the Yoakum roads to New Or-

leans.

A press dispatch from Denver to Seattle recently

announced that Mr. Yoakum was one of the capitalists

engaged in promoting the Denver Yellowstone &
Pacific Railroad, for which, it is said, surveys are in

progress between Seattle and Denver. The story

wore a'certain air of plausibility, in view of the activity

of the Yoakum interests, a through route from Seattle

to Galveston looking quite well on paper. Subse-

quent reports, however, deny that the company is

backed by either the Colorado Southern or the C. B.

& Q., but quote the officers as saying that "it is an

independent line, and when completed it will,

by means of the Gulf line of the Colorado & Southern,

with which road it will probably have close traffic

agreements, have direct communication with Galves-

ton, and the shortest route from Seattle to the Gulf

of Mexico." Former Governor Fenimore Chatterton

of Wyoming is the President of the company, which,

it is claimed, has arranged to sell an initial $1,750,000

of bonds.

The Atchison Topeka & Santa Fe is building a

265-mile cut-off between Belen, N. M., and Texico,

Texas, and there was recently organized a subsidiary

company to extend the same 350 miles to Brown-

wood. Texas, forming a direct route from San Fran-

cisco to Galveston. President Ripley states that

the completion of the line is not imminent and

may not be undertaken for two or three years. How
well the cut-off will serve to round out the company's

-tern will be seen by reference to the map on page

11 of our "Railway and Industrial Section," on which

its proposed route is shown. The Missouri Okla-

homa k Gulf Railway Company also has already in

operation 61 miles of road between Wagoner and

Henryetta in the Indian Territory, and ia steadily

building south to Denison, Tex., as well as north to

Joplin, Mo., making a line 310 miles in length.

A- further indicating the Gulf-wise trend of event-.

we may mention the recent organization of the Colo-

rado Oklahoma Central & New Orleans Railroad

Company, the Pueblo Oklahoma City & New Orleans

Railway Company and the Kansas City Galveston

A: Mexico Railroad Company, paper corporations

whose titles disclose correctly their modest aspira-

tions; also the Denver Enid & Gulf Company, of which

Mr. Breckinridge Jones of St. Louis is President.

This last-named company has 78 miles of road in

operation in Oklahoma, the Denver Kansas & Gulf

Railroad Company being its Kansas auxiliary; but

while possessed of good financial backing, it has

been proceeding quietly and deliberately, and if it

proposes ultimately to reach the Gulf, as its name
suggests, it is making no premature announcement

of its plans.

The Illinois Central has organized auxiliary cor-

porations in order to build from Jackson, a point on

its main line in Tennessee, southeasterly a distance

of 216 miles, to Birmingham, Ala., bringing that im-

portant iron and steel centre into connection by a

new route with St. Louis and Chicago ; for the

present at least, the tracks of other systems may be

used as a part of the line under trackage agree-

ments. At the same time, as an independent enter-

prise, persons identified with the Atlantic & Birm-

ingham (already a system of 341 miles), are building

a 240-mile extension for that road from the East to

Birmingham. This new construction will give the

last-named company a through line from Birmingham

to Brunswick, Ga., a port possessing one of the best

harbors on the South Atlantic States. In connection

with the aforesaid extension of the Illinois Central,

there will also be formed an additional route from

St. Louis and the West to Atlantic tidewater.

Among the new undertakings which we have classed

as Gulf State lines are two that are being financed

by a well-known firm of New York bankers. The

St. Louis Rocky Mountain & Pacific Railway, which

is one of these projects, will, it is claimed, develop ex-

tensive deposits of coal in New Mexico, permitting

its shipment via the Colorado Southern to Texas

and the Gulf ports and, via other lines, to western

Kansas and New Mexico (compare map on page 128

of the "Railway and Industrial Section"). The
other road referred to is the New Orleans Great North-

ern, which is controlled by the Great Southern Lum-
ber Co., the owner of about 500,000 acres of pine

lumber adjacent to the line. Another piece of rail-

road construction which is exciting considerable

interest is the extension of Mr. Flagler's Florida East

Coast Railway, along the series of keys which skirts

the coast of Florida, to Key West, from which point

it is purposed to maintain steamship service to Ha-
vana, a distance of about 100 miles.

What all this railroad building means for the de-

velopment of the South can only be understood when,

bearing in mind the phenomenal growth in late years

of Southern trade and industries, we note the addi-

tions already made within recent years to the railroad

mileage of the South as a whole and the Gulf States

in particular, as follows:

TOTAL MULES of RAILROAD IN GUM M \ I ES ON DEO. 81.

1904. 190:(. 1902. 1901, 1980. 1885. L880.
Florida :s,.-,m, 3,470 3,431 3,290 ! 1,603 .">!*

Georgia 6,299 t ; . i

<

m

j

»>,iio /i.xsi; ..,7:;o ::,in, 2,4

Alabama 4,591 4,469 4,349 4,316 4,197 2,226 1,843
Mississippi 3,425 3,156 3,099 2.988 2,934 1.920 1.127
Louisiana 3,593 :<.»i() 3,065 2,946 2,801 l ,:t70

11,614 11,308 10,897 10,566 9,992 6,687 3,244

Total 83,108 31,906 80,951 29,991 28,'.no 1U.H22 9,843
!0a 954 960 1,081 11,988 7,079
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Since. 1NS0, while the total railroad mileage of the

United States has increased only about 128%, the

Gulf States have enjoyed an increase of more than

236%. Since 1885 each of the six States has doubled,

or nearly doubled, its mileage, and since 1900 they

have together secured in the aggregate an addition

of approximately 5,000 miles of new road, not counting

this year's contribution, bringing their total up to

nearly 16% of the country's grand total, which on

Dec. 31 1904 was 212,349 miles.

The explanation of this growth lies, to a considerable

extent of course, in the demand for the development

of the rich natural resources of the South, in field,

forest and mines, in connection with the establish-

ment of numerous manufacturing enterprises. It

also follows in large measure from the rapidly ad-

vancing position of the Gulf ports as ports of entry.

The following compilation exhibits the remarkable

growth of our foreign commerce via. the Gulf in the

last ten years:

EXPORTS AND IMPORTS OF GULF PORTS.
(000 omitted.)

Year end. June 30 1905. 1900. 1895. 1890. 1880.

New Orleans $184,870 $133,350 $ 82,275 $122,785 $101,053

Galveston 131,174 87,111 42,256 24,863 17,844

Mobile 22,326 16,090 6,183 3,479 7,614

Pearl River, Miss.. 5,248 1,690 966 1,068 26,9

Pensacola, Fla 16,338 14,490 3,243 3,474 1,945

St. Marks, Fla 1,208 6 20 9 12

Key West, Fla 1,312 1,942 1,485 1,536 1,544

Tampa, Fla 5,073 2,692 2,090 507

All others 203 429 329 1,218 24

K- Total $367,752 $257,800 $138,847 $158,929 $130,305

From 139 millions in 1895 the foreign commerce

of the Gulf has increased to 367 millions in 1905, the

foreign trade of New Orleans having increased 124%
and that of Galveston 210% in the last decade.

THE PROSPERITY OF THE ATLANTIC COAST
LINE RAILROAD.

The annual report of the Atlantic Coast Line

Railroad Company comes concurrently with the an-

nouncement that the semi-annual dividend on the

common stock of the road is to be increased from

23^ to 3%—raising the shares from a 5% dividend

basis to a 6% basis. Both the report and the divi-

dend action illustrate the great prosperity which

this system, now one of the most important railroad

properties in the country, is enjoying. We call the

system one of the most important in the counry be-

cause the company besides its own mileage holds

control of the Louisville & Nashville Railroad Com-
pany. The latter, which of course is separately

operated and makes a separate report, on June 30

1905 comprised (including the Georgia Railroad, in

which the Atlantic Coast Line has a half interest)

6,722 miles of road. The Atlantic Coast Line on the

same date embraced 4,333 miles, this being the mileage

on which results in the report of the company are

based. The Charleston & Western Carolina, 340
miles, and the Northwestern RR. of South Carolina,

71 miles, are also controlled. Altogether, it will

be seen, we have here a total of almost 11,500 miles

of road.

The Atlantic Coast Line RR. itself has a very long

record, the present being the seventy-first annual

report. But it is only since July 1 1902, when the

Savannah Florida & Western Ry., or Plant system,

was merged in it, that it has risen to the dimensions

of a large system. The Louisville & Nashville was

acquired a little later—that is, in October 1902—
and still maintains a separate existence. The various

allied roads, such as the Wilmington & Weldon,
the Atlantic Coast Line Railroads of South Carolina

and Virginia and the Norfolk & Carolina, which
formerly had made up what was known as the At-

lantic Coast Line System, were taken over in April

1900, this having been the first step in the process

of consolidation.

Since the consolidation, income results have im-

proved with each succeeding year. Nor is the present

increase in the dividend rate the only evidence of

the prosperity which the company is enjoying. A
year ago an extra distribution of 25% was made
on the common stock, 20% payable in new common
stock and 5% in certificates of indebtedness of the

Atlantic Coast Line Company, the latter being dis-

tinct from the Atlantic Coast Line Railroad Company.
Through this stock dividend of 20% the outstanding

common stock of the company has been increased

by 17,330,000, to $43,980,000. It is on this enlarged

amount of stock that the higher dividend rate is

now to be paid.

The Louisville & Nashville purchase has proved

a profitable venture. It may be recalled that the

Atlantic Coast Line RR. Co. acquired 830,600,000

stock of the Louisville & Nashville Co. (out of the

$60,000,000 outstanding stock of that company)
and that the price paid was $35,000,000 in collateral

trust bonds of the Atlantic Coast Line RR., So .000,000

in common stock of the latter and $10,000,000 in

cash, making the total cost $50,000,000. The cost

on the books of the company was subsequently re-

duced to $45,554,220 by the application of $5,000,000

of accumulated surplus. The $35,000,000 of collateral

trust bonds bear 4% interest and therefore involve

a charge of $1,400,000 per year. Dividends on L.

& N. stock were last February increased from a basis

of 5% per annum to 6%, and at this last figure the

return to the Atlantic Coast Line RR. Co. on the

$30,600,000 of stock held will be $1,836,000 per

annum. The amount actually earned by the Louis-

ville & Nashville Co. on its stock is of course very

much larger than 6% per annum, as we showed in

reviewing the report of the company in our issue of

October 7. It is important to bear in mind, too,

that the direct income received by the Atlantic Coast

Line RR. on its holdings of L. & N. stock is not the

only advantage which the company gains from its

control of that property. The two systems have

always had more or less close relations with each

other. At a number of points in the South they

form natural connecting lines. Identity of control

insures the continuance of these mutual relations

and the maintenance of the interchange of traffic be-

tween the two systems which might have been lost

if the Louisville & Nashville had passed into an-

tagonistic hands.

During the year there was a further increase of

$1,677,927 hi the gross earnings and of $315,253 in

the net earnings bringing the total of the former

up to $22,222,902 and of the latter up to $8,033,135.

This improvement was established with relatively

little increase in the length of road operated, the

most important addition having been the Jacksonville

Southwestern RR., 88 miles, which was acquired

during the year. The results, as already stated,
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cover only the operations of the Atlantic Coast Line

RR. itself (comprising 4,333 miles a1 the end of the

ii\ with 4,307 miles the average o( the twelve

months) the Louisville & Nashville RR. not being

included. After adding income from investments,

total net income for the twelve months was $10,309-

884, while the call for interest and rentals and some

minor items was only 15,640,171. There remained

available for dividends, therefore, $4,669,712; the

;V
j dividends on common and preferred stocks took,

only S2.102.0S5, leaving- hence a surplus over and

above the dividend payments in amount of $2,567,-

027. In brief, the dividends might have been doubled

wthout exhausting the year's available income.

Traffic conditions were of course favorable during

the twelve months. The large cotton crop raised

in the season of 1004-05 must have been a great

advantage. As a matter of fact, however, marked
industrial growth is taking place through the whole

of the territory tributary to the lines of the system,

and the company itself is doing much to promote

this growth. The report tells us that the company
has tried to do its part in the industrial development

of the South. During the year, through the efforts

of its Agricultural and Immigration Agent, 573

sealers were located on the lines in the different

agaged in agricultural pursuits; 400 more
were located who engaged in various industries. The
figures given, it is stated, cover heads of families

only. During this period 188 new industries, such

factories, mills, etc., were located on the lines in

the six States through which the system runs.

The facilities and equipment of the system are

being steadily enlarged so as to enable the company
to take care of the growth in traffic and render prompt

and efficient service. Considerable orders for equip-

ment have been given and additional sidings and

second track are being provided. The report, after

stating what has been done towards providing term-

inals at Jacksonville, Fla., points out that additional

terminal facilities have also been provided at nearly

all other points through which the system does busi-

ness, with the result that the company is keeping

pace with its increasing traffic and is prepared to

handle economically and expeditiously, not only the

business now in sight, but considerable additional

business which it is hoped the future will bring.

The bonded debt of the company (including the

$35,000,000 of collateral trust bonds issued in part

payment for the purchase of the Louisville & Nash-

ville) aggregated §110,202,625 June 30 1005, against

S10N.lii5.500 June 30 1004. Of the increase of

>J 01 (0.000, $1,000,000 was for new equipment and

$698,000 represents purchase money first mortgage

4s issued on the Jacksonville & Southwestern RR.
The balance sheet shows 88,768,372 of current assi ts

June 30 1905 (of which $3,819,553 consisted of actual

h) against current liabilities of only $3,474,931.

The company also holds in its treasury $2,568,625

of Atlantic Coast Line RR. 1st consol. 4 per cents

and SI.045,000 Atlantic Coast Line RR. 4% certifi-

cates of indebtedne--.

FALL RIVER DIVIDENDS IN 1905.

The cotton-manufacturing industry of Fall River has re-

turned leas satisfactory financial results for 1905 than it

did for 1904, but in the last half of the year shareholders

fared mucli better than in the same period last year or the

Brat six months of the current year. The unfavorable result

is due primarily to the strike which began on -July 25 last

year. For although it- was called off OD January 1 St h it

was a Long time thereafter before normal operations (and

consequently full production) were resinned.

The events of the year up to the first of September, in-

cluding the history of the strike, were fully covered in our
annual ''Cotton Crop Report" issued last September and re-

quire no further mention here. The only development of

importance since that time has been the advance in wages
recently accorded and the agreement under which wages
aho\ e a certain fixed figure are to be governed by the margin
between the cost of the raw material and the selling price of

goods.

The distribution of dividends for the fourth quarter of

1905 has been appreciably more than that for the similar

period of 1904, but not so satisfactory as in many earlier

years. Twenty-five of the thirty-two corporations included

in our statement have declared dividends during the last

quarter averaging 1.05% on the capital invested, against

0.50% in 1904, 1.39% in 1903, 1.49% in 1902 and 1.24% in

1901. The details for the fourth quarter in 1905 and 1904

are as follows:

Fourth Quarter
1905 aha 1904.

American Linen Co
Arkwriglit Mills
Barnaby Mfg. Co
Barnard Mfg. Co
Border City Mfg. Co
Bourne Mills
i ibace Mills
Conanlcut Mills
Cornell Mills
Davol Mills
Hint Mills
Granite Mills
Hargraves Mills
King Philip Mills
Laurel Lake Mills

ales' Mills
Merchants' Mfg. Co
Narragansett Mills
Osborn Mills
Parker Mills
Pocasset Mfg. Co
Richard Borden Mfg. Co.
Sagamore Mfg. Co
Seaeonnet Mills

Mills

Stafford Mills
Stevens Mfg. Co
Tecumseh Mills
Troy Cot. & W. Mfg. Co
Union Cotton Mfg. Co ..

Wampanoag Mills
Weetamoe Mills

Totals

Capital.
Dividends

1905.
Dividends

1904.

P.C.

SOO.OOO
450.000
350,000
495,000
,0110,000
,000,000
750.000
300,0110
100,001,
tOO. III!!!

5S0.000
,000,000
.soo.ooo
,000,000
;si)o.ooo

750,000
soo.ooo
100,000
750,000
SOO.OOO
600,000
si 10,001!

900,000
600.000
550,000
,000. oi hi

700,000
500,000
300.000
,200,000
750,000
550,000

1

1

No
1

i

im
i

IH
1

1H
Wi
No

I*
No
1

2H
1

No
1H
{'»

No
No
1

fi
IH
No
1

21.575,000; 1.05

Amount. /'.C.l Amount

S
S.000
4,500

dividend
4,950
15,000
10,000
11,250
3,000
6,000
1.000
8,700
15,000

dividend
15.000
6.000

dividend
8,000

10,000
7,500

dividend
9,000
12,000
9,000

dividend
dividend

10,000
8,750
7,500
9,000
1S.000

dividend
5,500

225,650 0.50

S
'K 12,000
1 4,600
No dividend
No dividend
1 10,000
No dividend
1 7,500
No dividend
No dividend
No drt Idend
No dividend
!'• 15,000
No dividend
I

1

|

15,000
1.500

No dividend
Mo dividend
No dividend
No dividend
No dividend
No dividend
1 8,000
1 9,000
No dividend
No dividend
No dividend
1 7,000
1 5,000
2 6,000
Vi 0,000

No dividend
No dividend

106,500

Increase
or

Decrease.

-4,000

+ 4,950
+ 5,000
+ 10,000
+ 3,750
+ 3,000
+ 6.000
+ 4.000
+ 8,700

+ 4,500

+8*666
4-10,000
+ 7,500

+ 9",66d
+ 4,000

+ 10,000
+ 1.750
+ 2,500
+ 3,000
+ 12,000

,500

+ 119,150

Combining the foregoing results with those for the first

nine months (published in the "Chronicle" August 19), we
have the following exhibit for the year. It is seen that on a

capitalization of $21,575,000, the mills have paid out in

dividends only $688,550 in the present year, or an average

of but 3.19%, against $764,950, or 3.56% in the like period of

1904.

1905 and 1904.

American Linen Co
Arkwright Mills
Barnaby Mfg. Co

rd Mfg. Co
Border City Mfg. Co.
Bourne Mills

Mills
Conanlcut Mills
Cornell Mills
Davol Mills ... . ..

I lint Mills
era, lite Mills
Margraves Mills
King I'hlllp Mills
l.anrel Lake Mills

Mills

Merchants' Mfg. Co
insett Mills

Osborn Mills
Barker Mills

t Mfg. Co
Billiard Borden Mfg. Co
sagamore Mfg. Co
Seaconnel Mills
-hove Mills
Stafford Mills
Stevens Mfg. Co
Tecumseh Mills
Troy Cot. A W. Mfg. Co
Union Cotton Mfg. Co

100&R Mills
moe Mills

Capital.
Dividends

1905.

P.C,

S
-00,000
150,000
350,001)
195.000

1.000.000
1,000.000
750,000,
:;oo,ooo
400,000
IOO.O; in

5S0.000
1 000,000
SOO.OOO

300,000
750.000
800,000
100.000
750,000
soo.ooo
600,000
soo.ooo
000.000
1,00 000
550.000

! 001 1

700 000

300.000
1.200.000
750,000
550,000

3
;:

\o
3
:;' :

ii

5
1

4
4M
No
a

1

2

No
e

r .

No
\,,

I

to
8

8H
6
No
2

.1 mou nt.

Dividends
I'.HII.

,".''. Amount.

S
24,000
13,600

[ivld ad
I 1.S50
35.000
35.000
33,750
3,000

.•0.000
looo

23,200
45,000

dividend
00.000
10.500
7,500

II,, MOO
.'0,1

15.000
dividend

11.000
40,500

dividend
10,000

30.000 .

25,500 10
72.000 1'j

dividend 2
11.000 _'

Totals 21,575.000 '3.19

Nil

3jJ
3
5
4
4
4
6
>

6
5H
3
2
4
3
2
i%
6H
4
I'.

No
No

5',

s
44.000
2 1,750

dividend

35,0011

22,500
9,000
16,000
16,000
23,200
60,000
lO.Ooo
00.000

16, I

10.000

1 1.000
36 '

dividend
dividend

42.000

30.000
5 I.OOO
15,000
II.000

0T

—20.000— 11.250

r I 1,250
- 0.000

I
1.000

—12,000

—io'666
—10.000

—15.000

r,ss.:,

- 16,000
. 0,000

1.500
—7.500

; lo.OOO

+ 2,500
1,800

. 18.000

70.100

The foregoing indicates that of the thirty-two mills, two

deelared no dividends in either year, thirteen have paid out

less than a year ago£nine have distributed more and eight

have returned the same amount to stockholders. To fur-
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nish a more comprehensive comparison, we have compiled

the following, which embraces the years back to 1886:

Years.

1905-

.

1904.

_

!!)IC!

1902..
1901..
1900.

.

ISO!)

1898-

.

IS97 -

1X96
IS!)", .

IS!M
1893-

-

I SOl-

lS'J I

I SOU
ISS!)

I sss
ISS7
1880

Companies—
Number. Capital.

32 821,575,000
32 21,505,000
32 2 1,505, 000
35 21,411,000
35 21,OB 1,000
35 20.95S.5OO
34 20,058,500
34 19,408,000
37 22,793,000
37 22,628,000
36 21.828,000
35 21,178,000
35 21.278,000
34 10.858,000
33 18,558,000
33 IS, (158,000
33 18,558,000
33 17,608,000
33 17,204,700
33 16,110,200

Diiidends-
Amount.
$688,550
764,950

1,217,275
1,308.400
1,164,095
I ,855,450
1 ,201 ,327
467,700
772,700

1,385,675
1,772,925
1,128,000
1,706,310
1,492,260
914,850

1,420,870
1.850,700
1,696,040
1,427,990
1,047,550

P.C.
3.19
3.56
5.66
6.47
5.53
8.85
5.99
2.41
3.39
6.12
8.12
5.25
8.02
7.52
4.93
7.62
9.97
9.63
8.30
6.50

As showing the relation this year's dividends in the case of

individual mills bear to those for a series of years, we have

prepared the following, which embraces eighteen of the

leading corporations. The intention is to compare this year's

ratio with the average rate per cent for the previous nine

years:J Av.
10 Years.

1905 1904 1903 1902 1901 1900 1899 1898 1897 1896 1895 "95-'04

Amer. Linen Co.. 3 5H 7V 8 5 <;>., 4V 1 1 2k 7 4.85

Barnaby Mfg. Co- 1 4H 4 V, 3 6 ik 2.05
Border C'y M. Co. w ZK 6 6 m 8 6 4 4 V l/H 6.85

Chace Mills 4V 3 6 6 6 6 6 'AVi bh 6 4.90
Granite Mills 4y 6 8 8 m 8 6 1 2 V 6hi 6.00

King Philip Mills.
Laurel L. Mills

6 b 6 16 6 b /H 4V t> b 6 7.00

5*«f hV 7 V, 6 4H 6 3 a4 bk 6 4.47
Mechanics' Mills _ 1 3 4 4V 5 6 5 3 V £fc 4.40
Merchants' M . Co, 2 2 4 4 4 6 1 2 b 3.60
Narragans. Mills - B 4 6 6 5H 8 ft 1 ft 64* 7 5.40
Osborn Mills 2 3 4 4 •AV 8M ft 4 7 7 4.00
R. Borden M. Co. 5VS 5H 6 6 6H 9 7M 3 3 ft 7 5.85
Sagamore M. Co.. 4V 4 4V 'IV. 6 9 ^ 1 5 25 6.75

1 4 4 3 8 14 4 b 8 8 5.90
Tecumseh Mills.. 6 f>H H 6 ft IV ft 4 bk ex 5.20
TroyC.&W.M.Co. HV 10 16 22 17 27 18 11 15 2ft 28 18.90
Un. Cot. Mfe. Co. (i 4V 6 (>V 25 av 6 6H 9 11 8.90
Wampan Mills 2 3 4 2V 7 6 1 3 V 8 4.35

It will be observed that in all but two instances the average

rate of distribution this year is much below the average for

the previous ten years.

ITEMS ABOUT BANKS, BANKERS AND TRUST CD'S.

—The public sales of bank stocks this week aggregate

197 shares, of which 106 shares were sold at the Stock Ex-

change and 91 shares at auction. Only one share of trust

company stock was disposed of. A sale of 25 shares of

stock of the Fourth National Bank was made at 223, an

advance of 13 points over the price paid at the last previous

sale in October. The details of the week's transactions

are shown in the following table:

Shares. BANKS

—

New York. Low. High. Close

13 Amer. Exch. Nat. Bank.. 273

x50 Citizens' Cent. Nat. Bank 156

a:51 Commerce, Nat. Bank of 200

25 Fourth Nat. Bank 223

25 Hanover Nat. Bank 508

3 Importers'&Trad.Nat.Bk. 582}^

BANK—Brooklyn.

50 First Nat. Bank 380

TRUST COMPANY—New York.

1 Trust Co. of America 721

M

Last previous sale.

273 273 Oct. 1905— 279
156 156 Nov. 1905— 154^
201 201 Nov. 1905— 199J6
223 223 Oct. 1905— 210
508 508 Nov. 1905— 510
582^ 582H Sept. 1905— 580

380 380 Nov. 1905— 381

721M 721MOct. 1905— 744]^

zSold at the Stock Exchange.

—The directors of the Van Norden Trust Company, Fifth

Avenue and 60th Street, on the 23rd, acting on President

Warner M. Van Norden's suggestion, unanimously adopted
a resolution, in accordance with the views lately advanced
by Mr. William A. Nash, that the New York trust com-
panies should maintain an adequate cash reserve in their

own vaults. The resolution is as follows:

Whereas, the President has brought to the attention of this board the
recommendations of Mr. William A. Nash, President of the Corn Ex-
change Bank, as presented to the New York Clearing House in an address
on October 3 1905, in regard to increased cash reserves for Trust Com-
panies, and

Whereas, This board is in hearty accord with the views expressed by
Mr. Nash, and

Whereas, The President has recommended an increased cash reserve
for tills company:

Resolved, That the President is hereby requested to increase this
company's cash reserve to 7J^% as soon as feasible, and that the re-

serve be thereafter maintained at 7J^%.

—The directors of the Empire Trust Company of- this city

-on -Tuesday declared a semi-annual dividend of 3%, payable
Jan. 2 1906 to stockholders of record at the close of business
Dec. 21 1905. The company is a consolidation in March
1904 of the Empire State Trust Co., organized June 1902,
and the McVickar Realty Trust Co., and the present is the

first dividend made. The statements which have been pub-

lished by the company from time to time indicate that it has

had very satisfactory growth. Much interest has been mani-

fested as to the cause for the recent rise in the price of the

stock, and it is rumored that an announcement will soon be

made that persons well known in banking and railroad cir-

cles have become identified with the affairs of the company.

—At a meeting this week the members of the Montreal

Stock Exchange made a change in the rates of commissions

to be charged by brokers. An effort to have the commission

fixed at }/&% instead of M% was made, but a decision was

finally reached whereby the following rates were adopted:

on all stocks selling at 10 to 200 the commission will be 14%;
on all stocks over 200 the rate will be }4%> aQd on all stocks

under 10 the commission will be 1-16%. All taxes will have

to be borne by the client. The members have also decided

that hereafter official quotations will be made on 100 shares,

instead of 25 as formerly, and that bonds will be quoted at

not less than $10,000, or equivalent to 100 shares.

—Organization has been perfected of the Columbia Trust

Company of this city—the institution alluded to in our

issue of Oct. 28, and in whose formation Clark Williams,

formerly Vice-President of the United States -Mortgage &
Trust Company, has been very active. The company will

begin business on Dec. 4 at 26 Nassau Street with a paid-in

capital of $1,000,000 and a surplus of 81,000,000. In the

announcement made by the officers it is <id<\ that the com-
pany "is independent of the control of an}' single interest,

and purposes to do a general trust company business on

lines of conservatism." The management will be as follows:

President, Robert S. Bradley; Vice-President, Clark Wil-

liams; Secretary, Langley W. Wiggin; Treasurer, Howard
Bayne, and Chairman of the Executive Committee, A. B.

Hepburn. The directors are Samuel G. Bayne, President

Seaboard National Bank; E. C. Benedict of E. C. Benedict

& Co., Bankers, New York; Robert S. Bradley; Frederick

H. Eaton, President American Car & Foundry Company;
Charles O. Gates, President Royal Baking Powder Com-
pany; James M. Gifford of Gifford, Hobbs, Haskell & Beard,

attorneys; Henry Goldman of Goldman, Sachs & Co.;

Frank S. Hastings, President Indianapolis Gas Company;
A. B. Hepburn, President Chase National Bank, New York;

C. H. Huttig, President Third National Bank, St. Louis;

A. R. Kuser, Trenton, N. J.; J. R. McGinley, Pittsburgh;

William H. Moody, Attorney General of the United States;

William H. Nichols, President General Chemical Company;
Augustus G. Paine; William R. Peters; Clarence W. Sea-

mans, President Union Typewriter Co.; Hermann Sielcken;

Arthur Turnbull of Post & Flagg, New York; Clark Williams,

and Arthur G. Yates, President Buffalo Rochester & Pitts-

burg Ry. The new trust company will operate under the

charter held by the New York & London Trust Company,
granted by a special Act of the Legislature passed in 1871.

The institution was one of the successful bidders for the

New York City bonds awarded on Thursday.

—The Mutual Bank, at Broadway and Thirty-third St.,

this city, announces that the resignation of Mr. Samuel Mc-
Millan, as Vice-President of the bank, has been accepted.

Mr. McMillan, however, remains as a director. William

B. Krug has been elected a Vice-President. Langley W.
Wiggin has resigned as Cashier and Hugh N. Kirkland

has been appointed in his place. Mr. Kirkland comes
from the National Commercial Bank of Albany, N. Y.,

where he was Assistant Cashier.

—Coincident with the extension on the 18th inst. of the

corporate existence of the Seaboard National Bank of this

city for another period of twenty years, the capital of the

institution was increased from $500,000 to $1,000,000 by the

declaration on the 16th inst. of a stock dividend of 100%
out of the accumulated surplus. The directors have issued

a statement showing that during the past twenty years as a
national bank the institution has been most successful. It

has earned on its paid-up capital of $500,000 upward of

$2,200,000, of which about $700,000 was paid to stock-

holders in dividends and over $1,500,000 placed in the sur-

plus fund. The increase in capital will, of course, also in-

crease the liability of the stockholders to $1,000,000. The
deposits in the Nov. 9 statement of the bank are reported at

$26,416,163—an increase of nearly $3,000,000 since the
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August call of the Comptroller. It is also pointed out thai

five of the original incorporators of the bank are still mem-

bers of its board of directors and are active in its manage-

ment. They are: Samuel G. Bayne. the President; T. Wiatar

Brown, Vice-President of the Provident Life & Trust Co.

of Philadelphia; Stuart G. Nelson, Vice-President; and

Daniel O'Day and Joseph Seep of the Standard Oil Co.

The other members of the present board are Edward C. Hod-

man, of Milmine, Bodman A Co.; Lucius A. Cole. President

of the National Lead Co.; Charles Lathrop Pack of Cleve-

land; Franklin Quinby of Pice, Quinby & Co.; William A.

58, of W. A. Ross & Pro., and Charles C. Thompson,

Cashier.

—The Fourteenth Street Bank, corner Fifth Ave. and

Fourteenth St.. which last April purchased the old C.anse-

voort Bank, at Ninth Ave. and Fourteenth St.. now has a

deposit line of 55,470,010. In May the bank increased its

capital stock from 8100,000 to $500,000; surplus and

profits amount to §90,0 IS. A branch office was recently

opened at Second St. and Avenue A. Mr. R. Ross Appleton

is the head of the institution.

—The Mechanics' A Traders' Hank at 5(15-567 Broadway,

of which Mr. Leo Sehlesinger is President, shows an increase

in deposits from S5.77 1.SS4 Sept. 5 to $6,806,542 Nov. 9

and $7,043.346 on Nov. 16. The institution has branches at

Madison Ave. and Fifty-ninth St. and at Times Square

—J. Byrne Jr. has been appointed Assistant Cashier o

the National Bank of Commerce in New York, in place Or

H. B. Fonda, who resigned to become Treasurer of the Trust

Company of America

.

—The Beaver National Bank is being organized in this

city. It will locate at the corner of Beaver, Pearl and Wall

streets. The capital is to be $200,000, and a surplus of $100,-

000 will be provided in the sale of the $100 shares at $150

each. The incorporators arc John B. Daniels, George

Mercer Jr., William G. Brown, Edward S. Farrow and Wil-

liam A. Griffith.

—The Interboro Bank, 110 Wall St., which commenced
business on Dec. 19 of last year, completes the eleventh

month of its existence with $563,730 deposits. The insti-

tution is located at the foot of -Wall St., and attracts much
business from the immediate neighborhood. Its capital

:k is $100,000, surplus and profits $53,521. H. G. Run-
kle is President; William Carpender, Vice-President; H. L.

Merry. Second Vice-President; W. K. Vanderpoel, Cashier,

and J. L. Stanley, A»>istant Cashier.

—It is reported that negotiations are pending for the

control of the Wallabout Bank of Brooklyn (capital $100,

000) by the People's Trust Company of that borough. Th
"Brooklyn Eagle" states that it has been rumored tha^,

•ral other institutions have also been endeavoring to

acquire the Wallabout. As however two of the latter's

officers. President Charles M. Englis and Vice-President Cas-

imir Tag, are members of the board of trustees of the Peo-

ple's Trust Company, it is said to be probable that their

influence will lead to the acceptance of the People's offer.

—The new Citizens' Trust Co. of Brooklyn began busi-

ss on Monday in its quarters at Broadway and Sumner
Ave. Reference was made to the organization of the com-
pany in our issues of June 3 and Sept. 23. The capital is

$500,000 and the surplus $125,000. Nathan S. Jonas is

President.

—The stockholders of the People's Bank of Johnstown,
N. Y., approved on the 15th inst. the proposed increase in

the capital, raising the amount from $125,000 to $200,000.

An item concerning the new capital appeared in our issue of

Nov. 11.

—The Morristown Trust Co. of Morristown, N. J., L

cured control of the Morristown Safe Deposit Co. The new
directorate of the Safe Deposit company is, with two excep-

tions, the same as that of the trust company.

—The Irvington National Bank of Irvington, N. J., has
been organized with $100,000 capital. The officers are:

William L. Glorieux, Pre.-idcnt; Adrian Hiker, Yii-.-l'

dent, and F. T. Shoyer, Cashier.

—Stephen Sali-bury, President of tie- Worcester Na-
tional Bank of Worcester, Mass., died recently. Mr. Salis-'

bury had been the chief executive of the bank since 1 8£ I . and

as a director had been identified with railroad and other in-

dustrial institutions in that city.

—A controlling interest in the National Exchange Hank

of Providence, R. I. (capital $500,000), has recently been

purchased by the Manufacturers' Trust Co. of Providence.

No change has been made 1 in the management of the bank

by reason of the purchase, which, we arc informed, is in-

tended as an investment

.

—Fred. E. Smith is the successor of the late Charles Dewey

as President of the First National Hank of Montpelier, Vt.

Frank M. Corry replaces Mr. Smith as Vice-President.

—It is reported that the Kit tollhouse Trust C.O. ' s to be

mized in Philadelphia with a capital of 1260,000 and sur-

plus of $50,000.

—The matter of increasing the capital of the Market Na-

tional Hank of Cincinnati from $250,000 to $500,000 will be

acted upon by the stockholders at a meeting on Dec. 22. The
new stock will be issued by the first of the year, and will be

allotted to the present shareholders at par. The increase is

for the purpose of enlarging the loan facilities of the bank.

—Samuel S. Rickly, President of the Capital City Hank
of Columbus, Ohio, which he organized in 1875, died on the

22d inst. Mr. Rickly was eighty-seven years of age.

—It is said to be the intention of the officials of the North-

ern National Bank of Toledo, Ohio, to increase the capital

within the next few months from $300,000 to $1,000,000.

The bank has surplus and undivided profits in the neighbor-

hood of $460,000. The declaration of a stock dividend out

of the surplus and the issuance of new stock sufficient to

make up the additional $700,000, will together serve to bring

the capital up to the desired figure. Formal announcement
concerning the new capitalization is expected to be made
at the next meeting of the directors, on Dec. 7.

—The Commercial Bank, capital $50,000, has been organ-

ized in Evansville, Ind. The institution will open for busi-

ness in January. G. A. Harmetz, S. W. Cook and Ezra

Bauer are interested in the venture.

—The Grand Rapids National Bank of Grand Rapids,

Mich., has issued a souvenir brochure to mark its re-entry

to its former banking quarters, the remodeling of which has

but recently been completed. The little book is of a high

order of artistic merit, and contains a sketch of the bank's

history. The use of engravings on subjects pertinent to

the institution gives added attraction to the publication.

The Grand Rapids National was organized with a capital of

$200,000 in March 1880 as successor to the Aldrich Bank,
which had been opened in 1871 by Moses V. Aldrich, for

three successive terms (1868-1869-1870) Mayor of the city.

In July 1882 the bank's capital was increased to $300,000

and in August of the following year again increased

—

this time to half a million dollars, with $100,000 surplus.

Under date of the last call (Nov. 9) the bank reported total

resources of $3,472,218. The work of remodeling the bank's

new home required nearly nine months. Dudley E. Waters,

the present head of the bank, was elected to that office in

1901. The other officers are: Charles S. Hazeltine and John
E. Peck, Vice-Presidents; Frank M. Davis, Cashier, and John
L. Benjamin and John D. Morton, Assistant Cashiers.

—The deposits of the Commercial-German National Bank
of Peoria, 111., have increased nearly $800,000 since Nov. 10

1904, having risen from $4,024,554 on that date to $4,818,909
on Nov. 9 1905. The bank has a capital of $550,000 and sur-

plus and undivided profits of $170,360. The President,

Walter Barker, is also President of the Central Railway Co.
of Peoria.

—The Colonial Trust & Savings Hank, Chicago, since its

removal to new quarters last year—the former home of the

Federal Trust & Savings Hank, on the corner of La Salle and

Adams streets—has made a substantial increase <>f busine

The report of Nov. 10 gives deposits of $1,687,243 30. Nov.
10 L904 the total deposits were $1,050,731 0!); Nov. 10 1003

$685,683 70, and Nov. 10 1902 1262,558 45. The director-

ate of the institution has lately been increased iii number
from eleven to sixteen by the addition of the following names:

no. Stone, of IF. o. Stone <t Co.; Charles <i. Dubois, Secre

tary of the Western Electric Co.; Charles IF. Hunker, l're-i-
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dent of tin; Continental Casualty Co.; John T. Emery and

Jacob Mortenson.

—A banking institution to be controlled by organized labor

interests is reported in process of formation in Chicago under

the name of the Commonwealth Trust & Savings Bank. It

is said thai the hy-huvs provide thai control of the board of

directors shall rest with the depositors and with "organized

labor" instead of with the stockholders; that no one stock-

holder shall own more than 1,000 share- of stock (par value

not stated), and that the labor interests shall be represented

on the board by six of the eleven directors. According to

the Chicago papers, the officers will be: A. B. Adair, Presi-

dent; Charles M. Ran, Vice-President, and Charles F.

Strubbe, Secretary. It is added that "it now remains only

to dispose of the $400,000 worth of stock, select a site and

open the doors."

—The new Lake View Trust & Savings Bank of Chicago,

mentioned in these columns last Saturday, began business on

Monday of this week.

—The Merchants' National Bank of St. Paul, Minn.,

whose record of growth during the past year was referred to

in these columns Nov. 11, has still further added to its sev-

eral items since August. The total of deposits on Nov. 9

last amounted to $8,152,557, as compared with $6,984,818

at the date of the August call. Surplus and profits are now
$426,897, against $385,746, and present aggregate resources

of $10,189,453 contrast with $8,980,564 three months ago.

—The election of officers of the new Swedish-American

Savings Bank of Minneapolis was held on the 13th inst.,

when N. O. Werner was chosen President, C. S. Hulbert and

J. A. Latta Vice-Presidents and E. L. Mattson Treasurer.

All are officers of the Swedish-American National Bank. The

Nov. 9 statement of the latter shows deposits of $3,479,632

and total resources of $4,539,357.

—The Union State Bank of Minneapolis, lately organized

with $50,000 capital, will open for business on Dec. 1. The

incorporators are principally Swedes and Norwegians, and

Scandinavian patronage particularly will be sought. The
President will probably be Laurits S. Swenson, lately Min-

ister to Denmark. A. E. Johnson, of A. E. Johnson & Co.,

at 1 Broadway, New York, and General Passenger Agent of

the Scandinavian-American line, will be a director of the

new bank.

—The Comptroller has approved an application to organ-

ize the Citizens' National Bank of Cheyenne, Wyo. The
capital is to be $100,000.

—It is reported that the stockholders of the Citizens' Bank
of Pine Bluff, Ark., have authorized an increase in capital

from $100,000 to $300,000, and that half the additional

capital will be sold to new interests.

—The New Orleans "Times-Democrat" of the 22d inst.

states that Vice-President Breton of the German-American
National Bank announces that an arrangement has been

made whereby the banking business of the Metropolitan

Bank will be consolidated with that of the German-American
National. No details as to the merger are as yet available.

The Metropolitan Bank has a capital of $400,000, the amount
having been increased from $250,000 in May last.

—William Barbour, President Barbour Linen Thread Co.,

was this week elected a trustee of the Washington Trust Co.

of this city.

—The Colonial Bank & Trust Co. of New Orleans, La.,

now in process of organization, has purchased from the

Southern Insurance Co. the building occupied by the latter

at 314 Camp St. Possession will be given on or before Feb. 5

next, when the Colonial will start business. The price paid

for the property is said to be $75,000.

—Leading interests in the Whitney-Central National Bank
of New Orleans, having deemed it essential to have allied

with the bank a savings bank and trust company, an organi-

zation of that character to be affiliated with it has been formed

under the name of the Central Trust & Savings Bank. The
new institution is an outgrowth of the Central Investment &
Mortgage Co., chartered last spring with $500,000 capital by
interests now identified with the Whitney-Central National.

It is the purpose to liquidate the Investment Company and

to offer to its stockholders, share for share, stock in the new
company. In addition the stockholders of the Investment

Company will be entitled to subscribe to 10% of their holdings
at the issue price of $130 per share. The Central Tru-t &
Savings Bank has already commenced business. It has a capi-

tal of $1,000,000 and a surplus (jf $300,000. The management
is a^ follows: Simon Weis, President; Pearl Wight,Charles God-
chaux and Frank B. Williams, Nice-President-, and H. O.

Penick, Cashier. Vice-Presidents Wight, Godchaux and
Williams hold similar offices in the Whitney-Central, and
many of the directors of the latter are on the directorate of

the new institution.

—Preparations for the organization of still another bank-
ing institution in New Orleans are in progress. The project

is being promoted by the officials of the German-American
National Bank, of which the proposed bank will be an ad-

junct. The title of the new institution will be the German-
American Savings Bank & Trust Co. The capital will be

$400,000 and the surplus $100,000. The stock is to be offered

to the stockholders of the German-American National at the

rate of one share for every three shares held in the German-
American National. The latter is itself one of the newer
banking enterprises, having commenced business !• ss than

three months ago—Aug. 31. Most of its directors will also

be directors of the contemplated organization. The German-
American Savings will occupy quarters next door to the Ger-

man-American National.

—William R. Hamby, who is the principal in the move-
ment to organize the Citizens' Bank & Trust Co. of Austin,

Texas, advises us that the institution will commence busi-

ness on Jan. 8 of the coming year. Mr. Hamby resigned last

tmonth as Cashier and a director of the American National

Bank of Austin, with which he was identified since it- i

ion in 1890, to organize the new institution.

—The Continental Bank & Trust Co. of Fort Worth, Tex.,

has absorbed the First National Bank of Gunter, Tex. The
latter was placed in voluntary liquidation on the loth inst.

—The German-American Savings Bank and the Union

Bank of Savings of Los Angeles, Cal., are to consolidate un-

der the name of the first-mentioned institution. The G -

man-American on Nov. 7 showed a capital of 8200.000,

surplus and profits of over 8300,000 and depos 55,034,-

099. The Union Bank has $100,000 capital, surplus and
profits of $185,000 and deposits of, roughly. 83,500.000. The
latter in July 1904 took over the Columbia Savings Bank of

Los Angeles. The consolidation now arranged has not a?

yet been presented to the stockholders for ratification.

—C. F. Henking has been elected Cashier of the National

Bank of Commerce of San Diego as successor to A. M. Brown.

—The proposed conversion of the City Bank of S

Cruz, Cal., to the First National Bank of Santa Cruz was

approved by the Comptroller of the Currency on the 14th

inst. The. bank as a national institution will have a capita!

of $100,000.

—The Canadian Bank of Commerce (head office Toronto)

has opened new branches at the following points Kinistino,

Sask., temporarily in charge of E. R. Jarvis, Manager at

Melfort; Vermilion, Alta., temporarily in charge of E. C.

Brown; and Yellowgrass, Sask., temporarily in charge of

F. J. Turner.

—The Sovereign Bank of Canada (head office Toronto) in

its statement for the half-year ended Oct. 31 1905 shows

deposits of $10,134,209—an increase of almost 1 3 | million

dollars in the past six months, the deposits on April 29 last

having been $8,316,000. Twelve months ago (Oct. 31 1904>

the deposits were $7,196,741, while on the same date in 1903

the amount was but $4,309,432. The paid-up capital at

present is 81,610,478, and the reserve fund and undivided

profits $523,461. The bank operates 35 branches and IS

sub-offices.

pt .on cta vyl& om xacvtia \^ n g I i s ft It cws
(From our own Correspondent.)

London, Saturday, November 11 1905.

The increasing gravity of the crisis in Russia has weighed

upon all the stock markets in Europe this week. It is

possible that foreigners take a more pessimistic view than

the facts justify. Indeed, some visitors just returned from

St. Petersburgjj;state that that is so. But so far as foreign-

ers can judge, the position in Russia is most critical. Up
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to the present the holders of Russian securities in France,

Germany and Holland have displayed extraordinary calm-

There has been no panic anywhere. There has not

eve;! been an attempt to sell upon a considerable scale.

It is true that the large l>anks of all three countries ex-

ercise all their influence to reassure investors and prevent

them from selling. It is also true thai the regulations of

the Bourses make it extremely difficult to sell short. More-

over, the Bourses put obstacles in the way of genuine

Belling. Still, making full allowance for all thai is done

by the Russian Government and its agents, and by the

bank-. surprising that the Continental investing public

has for two years now manifested such great confidence

in the future of Russia and the good faith of its Government

.

This week there has been some selling, both in Paris

and in Berlin. s
; ij,i t<> have been by small investors, though

able that large capitalists may have attempted to

sell in very small amounts, hoping tints better to achieve

their object. In spite of all, however, the opinion con-

tinues to prevail among the most influential observers

in Paris that even if there were to be a bloody revolution

in Russia, there would be no panic, that, on the contrary,

the general hope would be that a thorough revolution would

brine to the front a strong ruler who would speedily restore

order as well as the credit of Russia.

The apprehensions excited by the internal condition of

Russia have been increased by the fear that the rampant
speculation in Berlin is likely to collapse. Many of the

best observers in Germany hold that the present clearness

and scarcity of money is due, firstly, to the ext inordinary

activity of trade in all its branches; secondly, to the desire

of importers of every class and degree to import as much
foreign goods as their credit will permit of before the new
commercial treaties come into force on the first of March;

and, thirdly, to the keeping back from the markets of a

very considerable proportion of the imports, in the belief

that when the commercial treaties come into force there

must be a considerable rise in prices. It is said that on
all these accounts the borrowing from the banks is on an
enormous scale. On the other hand, the belief in Paris

is that while all these things are going on, there is likewise

an unwieldly speculation which cannot last much longer.

So strong is that belief in Paris that although the Imperial

Bank of Germany has raised its rate of discount to 53^%
and the rate of discount in the open market is nearly 4%%,
yet the French banks refuse to increase their balances in

Berlin. In consequence, the return of the Imperial Bank
of Germany for the first week in November shows that

there is still about 3 '4 millions sterling of notes in circula-

1 subject to the payment of a duty of 5%. Whether
Ihe speculation is as wild as is believed in Paris, it is certain

that for some time past the German financial press has

been warning the public against reckless buying, and the

German bank.- have been putting pressure on their weaker
to reduce their accounts and repay a portion

of the loans they had taken from the banks. At first the

1. But this week there has been con-

lling in Berlin, and also in London on Berlin

account. Probably there will be a recovery now if matters

k more hopeful in Russia next week.

Th<- Board of Trade returns for October are again highly

tory. The value of the exports of British and
Irish produce and manufactures was £29,367,550, an in-

crease over the corn-ponding month of last year of £3,-

! 923.869, or 15.5%. For the first ten months of the year
the value of the exports was £271,763,124, an increase over
th<- corresponding period of last year of £25,130,649, or

10.2', <. The value of the re-exports of foreign and colonial

ftoduce for October was £6,235,810, an increase of £'574,-

437, or 10.2%. For the ten months the value was L" < i 1
.

-

012,454, an increase of £5,843,877, or 10.1%. On the

other hand, the value of the import- for October v,;i- £84,-

is, a decrease compared with October last year of

£841,107. or 1.7%. For the fir-t ten months the value

•!i increase of £11,188,382, 01 2.5%.
continued in good demand during t 1 1 * - week,

though during the last day or two rates have been some-
what My due to the knowledge thai tie

French bank- are beginning to ini their balances, and
partly to th I which was on the way fi a India,

ami had been engaged for Egypt, has all come to London
and will go into the Hank of England. The belief is strong

that tight as money is in Germany, very little gold will be
taken on German account from London, and it is also be-

lieved that gold will not be shipped to New York. Upon
the whole, then, there LS a more hopeful feeling than then-

was respecting money, and the opinion is gaining ground
that it will be possible to get through the remainder of the

year without raising the rate of discounl of the Bank of

England.

The India Council offered I'm- tender on Wednesday
100 lacs of drafts and the applications exceeded 676 lacs,

at prices ranging from Is. 4 l-32d. to Is. 4 l-16d. per rupee.

Applicants for bills at Is. 4 l-32d. and for telegraphic

transfers at Is. 4 l-10d. per rupee were allotted about
19'

,
of the amounts applied for.

The following return shows the position of the Hank of

England, the Hank rate of discount, the price of consols, Are.,

compared with the last four years:
1905.

Nov. 8.
£

28,911,880
12,141,417
41,261,004
17.039.131
21,426,805
32,800.689

1904.
Nov. 9,
£

27,934,205
6,845,525

39,516,503
15, 100, 005
24,702,408
24,322,071
33,800,876

3
88 1-16
26'.vd.

Circulation
Public deposits
Other deposits
Govemm'l securlt's
Other securities .-.
Reserve,notes&coln
Coin&bulL.bOthdep 31.S88.685
Prop, reserve to lia-

bilities p.e. 40
Bank rate p.e. 4
Cons,. Is. _"•

. p. 0. -- 88 9-16
Silver _ 29 1-16(1.
Clear .-bouse retums216,916.000 195,045,000 187,503.000 159,906,000 200,695,000

The rates for money have been as follows:

1903.
Nov. 11,

£
2S.552.4I5
6,226,366

38,923,056
16,486,556
24,423.615
22,061,952
32,164,307

48M
4

97?s
2(r', (1.

1902.
Nov. 12.

£
29,061,035
N. 037. 037

39,204,304
16,416,132
26,890,956
22.401,892
33,347.917

46«
4

93',
22 15-1 Oil.

1901.1
NOV. 13,

£
29,423,480
10,095,591
89,845,448
17,525.202
27.iil().l25

23,275,904
34.024,384

42 15-16
4

91 15-10
26 :>-10d

Nov. 10.
Bank of England rate 4
Open market rules—

Hank bills—3 months 4—4 months 4—6 months 'i
7
/i

Trade bills—3 months 4M@4!^—4 months 4H@4H
Interest nlloircd for deposits—
By joint stock banks
Bv discount houses:

At call

7 to 14 days

2H
3
3K

Nov. 3.
4

4
4
:r.

4>4@4H
4K@4}4

2H
3

Oct. 27.
4

Oct. 20.
4

4fi < !' 4
4(( . 1', 4

3K4&4 3%<a \

4' 4 «H.4V, >
, i

4M<!HM 4^@4
214

3
3X

214

2V2
2V2

The Bank rates of discount and open market rates at the

chief Continental cities have been as follows:

/fates o]
Interest at

Paris
Berlin
Hamburg
Frankfort
Amsterdam
Brussels
Vienna
St. Petersburg ..

Madrid
Copenhagen

Nov. 11. Nov. 4. Oct. 27. Oct. 20.
Bank Open Bank Open Bank Open Bank Open
Rate. Market. Rate. Market. Rate. Market. Rate. Market.

- 3 2% 3 2'/
H 3 2% 3 2%

. hy2 4% 5 4J^ 5 4% 5 4

. h)4 4% 5 4Vi 5 4K 5 4V»
5Y* 4% 5 4% 5 4 5-16 5 4 3-16

. 3 2% 2Y2 2H 2V2 2% 2\4 2%
4 ZV2 4 3% 3 3 3 3

- 4Y2 4VS 4H 4 414 4H 4H 3%
hY2 nom. 5H nom. b\4 nom. 5\4 nom.
4H 4 4)4 4 4K 4 '4H 4

- 5 4Y2 5 4Y2 5 4]4 5 414

.Messrs. Pixley & Abell write as follows under date of

November 9:

GOLD.—This week's arrivals have been divided between Paris and the Bank o*
England, the latter securing about £240,000. Next week about £420,000 is ex-
pected from South Africa. Since our last the Bank has bought £543,000, and has
lost £204,000 to Turkey, £5.000 to Ecuador and £50,000 to the Continent. For
the week arrivals—India, £127,200; Australia, £11,300; South Africa. £242,800 =

West Indies, £28,500; total, £409,800. Shipments—Bombay, £65,200; Colombo,
£2,500; Calcutta, £10.000; total, £77,700. For the Month—Arrivals- -(icrmany.
£18.000: Belgium. £19,000; France, £12,000; West Africa. £50,000; Mexico and
Brazil. £85.000: South Africa, £1,664.000; India, £203,000; Australia and New
Zealand, (.233.000. Shipments—Germany, £4,000; France, £469.000; Egypt,
1 1

, lies.000: West Africa, £3,000; United States of America, £1.090,000; Mexico and
Brazil, £84.000; Gibraltar, £5,000; India, £257,000;
SILVER.—The latter part of last week saw a better general Inquiry for silver,

and this, together with some covering by bears, caused the spot quotation to rise to
29 l-16d. on Saturday. This was followed by a further rise on Monday to 29 1-sd.,
the highest point reached since January, 1901. Since then business lias been on a
smaller scale and the spot quotation has fallen to-day to 29d., the tone of the mar-
ket at the close being quiet. Forward has been quoted 7-16d. to Hd. under the spot
price. For the Week—Arrivals— New York. £201,600: Australia. £3,100: W'est
Indies. £7,600: total. £212,300. Shipments—Bombay, £ 103.300: Calcutta. £80,500;
Port Said. £400; total, £184.200. For the Month—Arrivals—Germany, £91.000;
France. £16.000: West Africa, £13,000; United States of America. £693,000: Mex-
ico. ,Ve.. £10.000; Australasia, £10,000. Shipments— Russia, £410,000: Germany,
£19.000; Sweden, £12.000; France, £53,000; Portugal, £22,000; Egypt, £20,000;
China. £52,000; Mexico, &c, £3,000; Japan, £15,000; Australasia, £23,000: India,
£504.000.

MEXICAN DOLLARS—There has been some business In these coins at slightly
over their melting valute.

The quotations for bullion are reported as follows:
GOLD.

London Standard.
Bar gold, line, oz
IS gold coin, oz
< lerman gold coin, oz.
French gold coin, oz
Japanese yen. oz

Nov. 9.
I. <!

.

. 77 9H

. 76 4*4

.a7fi 4*4

.aid 4*4
,.a76 4

Nov. 2.
s. d.

77 9H
76 4%

SILVER. Nov. 9.
London Standard. d.

Bar silver, fine, oz . .29
" 2 mo. delivery _.28H

a76 4 h4 I
Bar silver containing

<z76 4H\ 5grs.gold.oz 2914
a76 4%\ 4grs.gold.oz 29 5-16

3grs.gold.oz 29H
Cake silver, oz 31Vi
Mexican dollars nom.

Nov. 2.
d.

28 15-16
28H

29 7-16
29',
29 1-16
31 3-16
nom.^Nominal.

The following shows the imports of cereal produce into

the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
1906-6

17.37 1.100
6.886,100

Ten weeks—
Imports of wheat, cut.
Barley

2,7051200
Peas 585,915

I ndlan corn .10,057,600
I lour 2,855,600

1904-5.
22, 128,400
6,926,900
2,688,400

171

418,301
10.289,100

J. son

1903-4.
19,183,409
9,644,661
2,608,267
691,1 19
i,i

.'.'JOS

4,631.098

190
|s 26
8,470.416
8.783,1 is

n -

1

Supplies available for consumption (exclu ck nn

s< ptember i
i

•

lour
AH

I

27

[904
22 12

12,1 17

Id.

3-4.
log

i
'

i,i.

i.i
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The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

This week. Last week. 1904-5. 1903-4.
Wheat qrs 1,505.000 1,356,000 2,665,000 1,540.000
inow coualto are 255,000 266.000 170,000 315,000
M:.iz P ....:::::.::::. ...qrs 505.000 tSJSSo 1 ,010,000 970,000

The British imports since Jan. 1 have been as follows:

1905. 1904. Injirrence.

imports. £ e ,A^„ PeT?h
January 47.700,400 46,132,520 4-1,633,840 +3.5
IVOruary 42.S44.937 44.1 10,519 - 1,265,582 —2.9
March 48,083,312 48,692,275 4-291,037 +0.5
April 43,282,826 45,181,708 1,898,937 —4.2
Mav .. 40,832,967 44, 780, oils 4 2,052,809 +4.0
June 43, 557, 107 43,196,784 +31)0,023 —0.8
July -.44.741.838 40,950,001 +3,785,237 +9.2
August .......... ... 46,862,991 42,439,943 M.423.048 +10.4
September 46,732,648 43,074,006 1-2,068,642 +6.2
October 48, 070.41K 49,517,825 —841,407 —1.7

Ten months 459~063,829 447,875.447 +11,188,382 +2.5

English Financial Markets—Per Cable.

The daily closing ({notations for securities, etc., at London,

as repotted by cable, have been as follows the past week:

London

.

Week ending Nov. 24. Sat. Mon. Tueg.
Silver, per oz d. 29 9-10 29% 29 1 .V I

Consols, new. 2¥i percents.. 88U 88 15-16 ViM
1 'or account, __ _ 88% 89 1-10 80 5-10

l-'renrh Rentes (in I'aris) fr- 99.90 99.95 150.05
/.Anaconda Minim: Co ._ 0', 6*4 7%
i.tdh. Top. & Santa Fe 87.4 87% 8s\
Preferred 106 106 '

Baltimore <fe Ohio 113% 114% 115%
Preferred 100 ion 100

Canadian Pacific 177% 177% 178
Chesapeake & Ohio... 55 54% 56%
Chicago Great Western 21% 21% 21%
Chicago Milwaukee & St. P. 184% 182 ls-i

Denver & Rio Grande com.. 35% 36 30%
Preferred 89% 89% 90

Erie, common 50% 50% 50%
First preferred 84% 84% 84%
Second preferred 74% 75% 70

Illinois Central 182% 181% 182%
Louisville & Nashville 155% 158 157%
Mexican Central 24% 24% 24%
Mo. Kans. & Tex., common- 39% 39% 39%

Preferred 73 73 73
Nat. RR. of Mexico 30 36 36%
N. Y. Central & Hudson 155% 155% 155
N. Y. Ontario & Western... 54% 54% 56
Norfolk & Western, common 88% 88% 89%

Preferred 95 95% 95
Northern Pacific 206 205% 208
Northern Securities 184% 184% 185
oPennsylvanla 72 72 72%
aReading Co., common 72% 72% 73

nFirst preferred 48 48% 48%
aSecond preferred 50% 50% 50%

Rock Island Co 30% 30% 30%
Southern Pacific 71 71% 72%
Southern Ry„ common 36% 36% 37

Preferred 102 102 102
Union Pacific, common 136% 137% 138%

Preferred _ 99 99 99
U. S. Steel Corp.Vco'mmon" 38% 38% 39

Preferred 105% 100% 100%
Wabash 21% 22 22

Preferred 42% 42% 42%
Debenture "Bs" 77% 78 78%

L* a Price per share. b£ sterling per share.

n ed. Thurs. FTi.
29 11-16 29 13-16 29 15-16
89 5-16 89% 89%
*9'!-« 89 3-16 89 3-16
100.02% 99.97% 99.95
7% 7% 7%
87% 87% 87%
100% 100% 106%
116% 115% 110%
100 100 100
177% 177% 177
55% 55% 55%
21% 22 22
184 183 183%
30% 36 36
90 90% 90%
50 51 50%
S3

|

,

84 84
75% 76 76
182', 182% 182
157 156% 156
24% 24 24
39 39 39
73 72% 71
37 38% 38%
155 154 154
55% 55 54%
89% 89 '

s 88%
95 95 95

207 207 207
185 185 185
72% 72 72%
72% 72 70%
47% 47% 47%
50% 50% 50%
30% 29% 29
71% 70% 71%
36% 36% 36%
102 102 102
138% 13S%" 140%
99 99 101%
39 38';; 39%
106% 100', 107%
22 22 22
42% 43 42%
79 78% 78%

DIVIDENDS.

The following dividends have been announced this week:

t*.

Name o) Company.

Steam Railroads.
Atlantic Coast Line RR., com
Boston & Lowell
( 'atawissa, pref
Erie & Pittsburgh (quar.)
New Orleans & North Eastern, com
Vicksburg Shreveport & Pacific, com

Street Railways.
Kansas City Ry. & Light, pref. (quar.).
'• • Trust Companies.
Empire

Miscellaneous.
Associated Merchant, com. (quars.)_ ..

Extra, com. (quar.)
Calumet & Hecla Mining

Extra
Central Leather, pref. (quar.)
Childs Company, com. (quar.)

Preferred (quar.)
General Chemical, pref. (quar.)
Laclede Gas Light, com. (quar.)

Preferred
National I'.nam. & Stamping, pref. (qu.)
Procter & Gamble, com. extra
Republic Iron & Steel, pref. (quar.)

Preferred (extra)
United States Leather, pref. (quar.)
United States Red. & Ref.

,
pf. .No. 10(q .)

a On account of deferred dividends

Per When
Cent. Payable.

3 Jan. —
4 Jan. 2
2% Nov. 20
1% Dec. 9
3% Dec. 1

2 Nov. 30

1% Dec. 1

3 Jan. 2

1% Dec. 1

% Dec. 1

$10 Dec. 20
S5 Dec. 20
1% Jan . 2
1 Dec. 10
1% Dec. 10
1% Jan. 2
1%
2%

Dec. 15
Dec. 15

1% Jan. 1

$25 Dec. —
1% Jan. 2
ol% Jan. 2
1% Jan. 2

1% Jan. 1

Books Closed.
Days Inclusive.

Nov. 27 -to Dec. 2
Holders of rec. Oct. 31
Nov. 30 to Dec. 8

Nov. 20 to Dec. 1

Holders of rec. Dec. 21

Nov. 26 to
Nov. 26 to
Holders of rec.
Holders of rec.
Holders of rec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

5
5

23
10
10
12

to
to
to
to
to
to

Dec. 1

Dec. 1

Nov. 22
Nov. 22
Dec. 12
Dec. 10
Dec. 10
Jan. 2
Dec. 15
Dec. 15
Jan. 1

Dec. 10 to Jan. 1
Dec. 10 to Jan 1
Holders of rec. Dec. 12
Dec. 21 to Jan. 1

Auction Sales.—Among other securities the following not
regularly dealt in at the Board were recently sold at auction:

By Messrs. Adrian H. Muller & Son:

Stocks.
700 Warren RR. Co 185%
114 De Forest Wireless Tele-

graph Co., $10 each. .$5 lot.

20 Amer. De Forest Wire-
less Teleg. Co., pref.,

$10 each $2 75persh.
36 Amer. De Forest Wire-

less Teleg. Co., com.,
$10 each 35 cts. per sh.

25 Fourth Nat. Bank 223
50 General Manifold Co. Pre-

ferred $10 per sh.
50 General Manifold Co.

Common $4 75 per sh.
50 Denv. & So. W. Rv. Co.

Preferred $8 lot.

50 Croton Lake Imp. Co.$251ot.

Slocks.
3 Imp. & Traders' Nat.

Bank 582y2
15 F. de Peyster Hall & Co.

Preferred $35 lot.
10 Westchester & Bronx

Title & Mtge.Guar. Co. 178
1 Trust Co. of America 721 34

13 Amer. Exch. Nat. Bank 273
50 First Nat. Bk of Bklyn..380

100 Safety Car Heating &
Lighting Co 300%:

25 Amer. Bank Note Co .$89 per sh
Bonds.

$1,000 Jersey Citv, N. J., 6s,
Water Scrip; 1907.102^ & int.

$1,000 Jersey City, N. J., 6s,
Water, 1909 105% &iat.

Breadstuffs Figures Brought from Page 1569.—The
statement- below arc prepared by us from figures eollectedby
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Chicago
Milwaukee .

Duluth
Minneapolis.
Toledo
Detroit
Cleveland ..
St. Louis
Peoria
Kansas City

Tot.wk.'05
Same wk.'04
Same wk.'03

Since Aug. 1.1

1905
1904
1903 ,

bbls.WUbs. bush.mibs. bush.bfilbs. bush.Z2tbs. bush AHlbs . bu.bGlbs.
2,039.303 1,954,950 1,000.041, 88 011

(.1,750 287,000 880,900 56,800
22,805
80,100
13.200

194,077
102.850
200,000,

5 900
1 ,366

58,300
37.000

000,083
630,138
030,925

1,414,344
190,240

2,688,505
2.608,410

55,000
84,400
13,833

387,610|
9,600

649.000

8,100,942
7,126,301
8,095,594

37,400
390.000
75,961
244,108
385.500
(.90,000
101,400

,964,960
287,000
399.248
715.150
55.200
54,700
127,153
494,100
127.000
81,000

1.000,041
,900

412
415.040

3.910
108,750
98.800

38,026
4,000

4,091,482
3.461,001
2,204,295

4,296,101
2.748,739
3,210,093

2,925,510 303
1,851,233 335
2,177.424 331

780
397

7,872,702 109.845,858, 53.937.090
0,777.484,105,895,070 48,638,615
7,590,218 103,353.710 58,489,001

97.081,013 30.162,678 3,815,932
74,209,588 32,709,870 3,097,407
61,759.595 32,086.502 3.171,138

Total receipts of -flour and grain at the seaboard ports
the week ended November 18 follow:

for

Flour,
Receipts at— bbls.

New York 207,309
Boston. -. 52,915
Portland 643
Philadelphia 77,694
Baltimore 72,867
Richmond 3,550
Newport News
New Orleans.a 17,200
Galveston
Norfolk 4.566
Montreal ..- 40,945
Mobile 3,732

Wheat,
bush.

480,500
385,430
32,009
158,925
258,945
31,200

Corn,
frtt. h

.

568,095
90.552

305.990
502,030
16,224

Total week 481.421
Week 1904 335,111

431,000
79,200

28Y.895

2.139,110
914,347

337.200
289.800

11.385

Oats,
bush.

713.000
129,003

464~531
457,992
2».000

130,000
100,000

600

Y4~i06
2.250

Barley.
bush.

731,300
27,091

6", 400

25.852

Rye,
bush.

1,385

22,233
2,000

2,128,468 2,070,082 791,243
359,135 894,817 440,075

70,478
73.118

a Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading.

Total receipts at ports from January 1 to November 18
compare as follows for four years:

Receipts o)— 1905.
Flour bbls- 11,914.468

Wheat bush. 37.362,130
Corn -- 86,205,010
Oats - 63,110,205
Barley- 10,076.893
Rye 1.181.691

1904.
15.224,654

36,835,910
45,802,903
42.000,152
5,565,678
1,004,807

190-!.

19.197,035

91,628,956
93,336.466
47,058,876
3,789,981
3,780,274

1902.
19.519.839

123.266.!
16.687,1
46,414.3
3,015,049
4,717,017

Total grain. - .197,996,529 131,869,450 239.594,553 194,100.465

The exports from the several seaboard ports for the week
ending last Saturday are shown in the annexed statement:

Wheat,
Exports from— bush.

New York 380,246
Portland 32,009
Boston 271.143
Philadelphia 56,000
Baltimore 112,000
Norfolk
Newport News
New Orleans 60,000
Galveston 246,514
Montreal 668,028
Mobile

Corn,
bush.

281,694

5Y.428
111,427
212,942

Flour,
bbls.

76,548
643

28,427
70,066
30.920
4.566

Oats, Rye, Barley, Peas-
,

bush. bush. bush. bush.
140,368 262,746 15,726

20,000 16,667
391.350 _.-•_--
350.400

97,992
214,330
101.191
11,385

27,350
6,671

32,473
3.732

130,000
101,629 117

18.800 100.512
2,250

Total week 1,825.940 1.082,389 287,402 1,154,797 379,925 15.843
Same time 1904.- 278,201 121,361125,326 35.287 302,530 8,550

The destination of these exports for the week and since

July 1 is as below:

-Flour- -Wheat-
Since Since

Week July 1 Week July 1 Week
Exports for week and Nov.18. 1905. Nov. 18. 1905. Nov. 18.

since July 1 to— bbls. bbls. bush. bush. bush.
United Kingdom 153,526 1,928,544 1,141,105 10,841,537 537,174

-Corn-

Continent 05,348
So. and Cent. America 11,429
West Indies 36.184
Brit . No . Am . Colonies 3 ,029
Other countries 17,886

679,727
287,284
474,721
74,703
86,627

684,835 5,099,277 503,236
09,597 456
14,949 39.963

:::::: "l'Seo

Since
July 1

1905.
bush

10,473,048
9.370,566

159,672
53:
70,161
18,944

Total 287,402 3,531,006 1,825.940 10,025.300 1082,389 20,032,313
Total 1904 125,326 2.052,748 27S.201 5,691,698 121,361 10,993,431

The visible supply of grain, comprising the stocks in

granary at the principal ports of accumulation at lake and
seaboard ports, November 18 1905, was as follows:

New York
" afloat

Boston
Philadelphia
Baltimore
New Orleans
Galveston
Montreal
Toronto
Buffalo 2

afloat
Toledo

" afloat
Detroit

afloat
Chicago 4

afloat
Milwaukee

" afloat
Ft. William 2,

Pt. Arthur 1

Duluth 5
" afloat

Minneapolis 5
st. Louis

" afloat
Kansas City..
Peoria. „

Indianapolis. _

On Mississippi River. .

On Lakes
On Canal and River

- 2

--. 3

Wheat,
bush.

690,000

22Y.666
304,000
659,000
68,000

439,000
140.(100
16,000

,370,000

552" 666

47Y666

,648~666

272~666

,285,666
,400,000
,341,000

,468",666

023,000

,687;666
5,000

421.000

,588"666
616,000

Corn,
bush

.

; 814,000

26"666
228,000
584,000
199,000
399,000

5,000

Oats,
bush.

1,457.000
43,000

341.000
1,311,000
1,357,000
474,000

R'/e,
bush

.

76,00)

2,000
273,000

Barley
bush.

500,000
78,000

268,000

288.666

255~666

126.000
22,000

1,576,000

303,000

Yf.666

1.776.000

138~666

5,8Y7~666

3Y2~666

234.000

9b",666

isY.666

4s6"666

60,666

18,000

1.171Y.660

442,000

4,068~666 L39~666 1,431,000

20,000
29,000

21Y666
228,000
103,000

5.769,000
823,000

108,000
1,444.000

04,000

Total Nov. IS 1905.. 33.744,000
Total Nov. 11 1905.-31,721,000
Total Nov. 19 1904.-33,399,000
Total Nov. 21 1903. .29,472,000
Total Nov. 24 1902. .41,731.000

500,000
10,000

3,911.000
2.600,000
1,493,000
0,110,000
2,4S7,000

153,000
644,000

27,913,000
27,340,000
24,324 000
9,308,000
7.057,000

158,000
64,000

12,000
1,000

6Y.666
9.000

1.844.000
1,009.000
1 928,000
1,338,000
1.454,000

1,150,000
20,000

1.000

330,000
000,000

5.740,000
0,091.000
5,511,000
5.655,000
3.615,600
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Statements of New York City Clearing House Banks.—
The following statement shows the condition of the New
York City Clearing House banks for the week ending No-

vember 18- I 1 Should be distinctly understood that as to all

items except capital and surplus thees figures are the averages

of the daily results, not the totals at the end of the week.

In other words, in reporting loans and deposits and holdings

of specie and Legal tenders, the practice is to take the aggre-

gate of the amounts for the several days of the week and
divide this aggregate by the number of days.

We omil tico ciphtrs (00) in all casts.

Banks. Capital. Surplus. Loans. Specie. I.egoh. Deposits, a He-
00s omitted. t'tx

.

S s i I 1 1
BaakotN. v .. 2,632.1 10.101,0 2.286,0 1.107.0 14,303,0 26.4
Manhattan Co . 2,050 o _• 1,034.0 4,231.0 2.338.(1 26,039,0
Merchants' 2.OOO.0 1.379.7 11, 2,534,6 1,372.0 14,538,1 26.8

• Mechanics' 3.000.0 19.243.0 2.433,0 L.861.0 is. 070.0 23.7
rtca _ .;.::".•• 21.977.6 1,539.5 2,164,3 24, 22s.

PhenfT 1.000.0 22;;. s 703,0 306,0 ..0 23.1
City 25.OOO.0 159,218.3 37,832.0 7.039.1 151,856,4 29.5
<'Uomic.il 300.0 7.806.5 24,461,3 1.763,1 1.743.5 120.0 27.7
Merchants' I \ 600,0 5.501.2 870,3 622.2 5,86
Gallatin 1,000,0 2,289,9 8.248,8 949,7 592.2 6,068,5 25.4
Hut.ii. A Drov. 300,0 130.8 2,543.9 510,0 73.9 2. oos. 2 20. 1

Merh.A Traders 700.0 5.425.0 S02.0 6S2.0 .0 23.2
Greenwich 500,0 568,4 4.139,7 684,9 438,4 4,600.3 24.4
American Exch. 4,449,5 28,363,0 3,248,3 1.570.5 20.100..") 23.9
Commerce.

.

25,000,0 12,156.2 132,973.1 17.703.0 10,511.6 110,572.3
Mercantile .. 3,000.0 4,293.3 21 176,8 2. '.20.0 1.483.7 17,383.4 23.6
Pacific . 422.7 629.9 3.308,8 330.8 431.9 .0 [9.1
i lmtham 450.0 1,057.2 638,4 875,4 5.874.4 25.7
People a 431.9 2,103,8 302,7 346.3 2, 705.0 23.9
North Air.' 2.000,0 1 924.9 13.239,9 1.236,4 1.412.6 10,827,4 24.4
Hanover .. 6.891,2 48,255,4 8,938,1 5.322.7 56,072 . 25.4

1.000.0 1.081,2 7,175.0 1,154,4 311.7 0.107.0 22.5
i lUiens Cent-

.

570,, 18,437.5 3,605,0 1,107.9 18,406,7 25.5
\ --an .. 500.0 321.0 3.231,9 420,6 346.9 3.778,7 20 3
H:\rket* Kult'n l.ooo.o 1.381,9 0.070.1 971.0 765.3 (',.05 1.3 •>6 1

Shoe A Leather 1.000.0 441.1 6.875,3 1,485,9 347.5 8,530,3 21 4
Corn Exchange 2.000.0 .1.2-10.9 30,366,0 5,599.0 4.046.0 37.643.0 ?5 6
Oriental :.".o.o 1.097.0 9.256,9 1,134.8 363,3 8,875.8 16 9
Imp. & Traders' 1.500.0 6,632.3 534,0 3,646.0 1,421.0 20,417,0 24.8
Park 3,000,0 7.221.6 66.. 15.1 »2,0 3.994,0 75.445.0 25.3
East River 250.0 111,4 1.201.0 188,1 1.506.0 28.4
Fourth . 3.000.0 2.935,3 17,352,9 2,896.0, 1,868,8 19,062.4 24.9
Second _ 300.0 1,550.8 10,020,0 616,0| 2.132.0 10,874.0 •>.-,.

2

1'irst 10.000,0
1,000.0

r..Mv'.
889.1

93.366,9
S.4S6.9

15 408,0 9 n.SS 4 78,210,0 ->2.:{

8.012.2 ;>5.2X. Y. Nat. Ex. 1,709,8 316.2
Bowery 250.0 769.9 525.0 277,0 3,808.0 21
N. Y. County.. 200.0 723.5 4.020,7 1,008,0

637,0
503,9 5,770.3 20.2

German-Amer . 750.0 546.6 3,943.2 211,7 3.774.0 22.4
Chase 1.000.0

100.0
4.643.6
1.735,1

42,069,4
9.666.4

S 737 7 1,625,8
549,5

45,535.4 22.7
10,744,2 25.0Fifth Avenue.. 2:237.0

German Exch.. 200.0 740,4 3,182,0 125,0 6S5.0 3,970,0 20.3
Germania 200,0 s'is.

2

2,945,0 482.5 632.9 5,615.8 19.8
Lincoln 300.0 1,454,4 11,954.1 1.311.3 1.800, S 12,684.6 24.O
Garfield ... 1,000.0 1.303.S 7.49S.4 1.427,6 316.1 7,555,7|23.0
Fifth 250,0 426.0 2.716,0 472.0 158,6 2,631,3 23
Bank of Met... 1,000,0 1,540,0 9,358,9 1.934,7 376,8 10,627,0 21.7
West Side.. 200.0 4,091,0 665,0 414,0 4,356.0 24.7
Seaboard.. 500.0 1,478,0 15.112,0 2,895,0 1,403.0 17.503,0 24.5
First X.. Bklyn 300.0 635,6 4,260,0. 669,0 511.0 4.432,0 20.0
Liberty 1.000.0 2.065.5 10.345.1 1.493.5 400.0 8.133,2 23.2
X. V. Prod. Ex 1,000,0 513,9 5,699,01 1,202.0 427.1 6,670,0 25.7New Amster... 500.0 590.S' 5,911,2 576,8 678,5 6,476,0 19.3

4,565,0 22.0Astor 350.0 604.51 4.740,0 890,0 146,0

Totals- 115.972.7, 140,160,8 1017,0S3,6i 179,607,3 73,075,1 999,009,01
a

25.3

a Total L"nited States Deposits included, $8,568,100.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending November 18 1905, based on average of daily

result s:

We omit two ciphers (00) in all cases.

Loans Legal Deposit with

Hank
Net

Deposits.Ofts omitted. tat. plus. - Specie. Clearing Other
ments. .\oles. Agent. Bks.&c

N. V. Citv.
/>'. /-•/;/'/'.. 0/

ttBfx. S $ S S S $ $ $
Wash. H'.'ts 100.0 150,4 729.1 12.3 28.

5

58,2 558.1
Centur 981,8 28.9 25,5 56.C 28.2 892,6
Chelsea Ex.. 100,0 70,3 070,4 34,2 22,5 35.8 30,5 702,5
Colonial 3.571.4 68,0 343,2 425.4 147.C 4.313,3
( olumbia 370,0 6,081,0 292.C 299,

C

3,7 6,285,0
Onsol. Nat. 1.000,0 1,050.5 4.188,3 429,2 75.2 334,2 25.0 2,521.0
Fidelity 200.0 128.9 857,0 19,5 43.1 61,5 B22.8
14th Street.. 500.0 91.2 4,489.9 178,4 291,4 3 15.4 49.0 5,214,3
Hamilton 200,0 140.3 4,376,5 215,8 176,5 105,0 214,2 4,795.0
Jr.ffcrson 100,0 392,0 3,324,4 168,1 174.1 139,2 .: 308.1
Mt. Morris.. 145.3 2.787,7 153.2 93,2 225,8 3,278,7
Mutual . 264,4 27,3 323.3 166.6 57.1 3,649.6
19th Ward.. ' 215,7 31.6 200,8 313.2 O.s
Plaza 100,0 20s. 7 3 680 223,0 181,0 211
Riverside ... 100.0 [,597,8 17,4 116.2 104,0 84.4 1,605,7
State 100,0 90s, 7 10.891,0 070.0 202.0 903.0
12th Ward.. 200.0 137,4 42.0 212.0 174,0 7,0 2,81 1,0

100,0 119.3 1,686,1 154,8 106.0 131.4
t nlon 560,1 66.6

1 .Vat . 1,000,0 171.2 10s..-. 77.1 1,210,3
Yorkvlll.' ... 100.0 30 31,6 200.7 131,9 90,1

1 V tt 1.'' 2.847.0 470,9 70,0
Metropolitan 234,8 301.7 658,5 3,858, 1

'
. Xat. 200.0; 201,1 1,108,1 232.4 112,7 1

Borough of
Brooklyn

.

Borough 200.0 111.1 16,7 162,4 148,4 69.2 2,217,4Broadway . 150.0 364.8 173.0 258,8 52.0
Brooklyn 1.0 1,874.4 119,6 64,2 3,4 23.5i 2.170.9
MfiV Nat . 628,0 1.181,2 127,

s

201. 1 1,844,8
773.5 10.113,0 215,6 557,1 1,115,5 ,0 1

Nassau Nat . . --.7 .', 257.0 217.0 145.0 750.0 5.027.0
Ity ... 1,381,0 I 15,0 304,0 438,0 1 3,831,0

North loo. |87 23.7 10s 2 30.1 117.9
People's 63,1 164,6 96,8 181.8
17th Ward.. 100,0 101.0 ' 0,5 B8,

1

Lnion 300.0 197,9 140,0 459,0
Wallabout ... 100.0 in 1,1 35,0 92,0 1,01 1,0

Jersey City.
Vat... 100.0 1,103,0 101.4 272.1 2. 1 10.7 370,0 6 660.6H ud. CO. N'at 2 510.9 1,5.8 239.5

second N'at. 250.0 104,4 57.1 15.7 212 9 .1,0
rhl-d .Vat... 200,0 304,8 1,696,3 1,8 10.9

Hoboken.
Vat... 110,0 553.4 . 28.5 108,4 243,3

Seeon'i 125.0 170.0 1,374.3 52,9 l..',10,s

,V. 18 12237.0 13973,2 133522 7.' 5.8,9.1 7.079.0 12.61 1 5.108.1 142776.7
Tot. Nov. 11 12237.0 13973,2 1 11.1 5,311,6 142K
Tot. Xov. 4, 12237.0 13973.2 131 6.011.0 • 12,366.0 5 .00. t 141S71.0

New York City, Boston and Philadelphia Banks.— Below
is a summary of the weekly returns of the Clearing House
banks of New York City. Boston and Philadelphia. The
.New York figures do not include results for non-member
banks.

We omit two ciphers (00) 111 oil Oust liijures.

Honks.

New York
Oil. 28.
Nov. 4 .

Nov. 1

1

Nov. 18..
Boston.
Nov. I

Nov. II

Nov. 18..
I'hila.

Nov. I

Nov. 11..
Nov. 18. .

Capital
and

Surplus.

8

256.133,5
250.133,5
250,133,5
250,133,5

11,867,5
41.867,5
11,867,6

18.80,0.0

18.860,0
18.800,0

Loons.

1041.810,4
1058,272, I

104 1.287.8
1017,083,6

Specie. I.egals. hi posits, a Circu-
lation.

Clearings.

* $ $ 8 $
196.059.2 70.80 1.

s

1012.002.:: 54 890 I 1 872 18 1 1

190, 164,6 75,084.3 1052.778,5 54,358 .'. 2,011,497,0
182.266.3 72,384,6 1028,318,8 54,311,7 1

.900,.'.12,

2

179,007,3 73,075,1 099,069,0 54,689,9 2 151 172,7

187,215,0 10,810,0
185,781.0 10,952,0
183,119,0 10,125.0

215,876,0

212.202.0

5,954,0
0.007.0
0.394,0

58,375.0
55,829,0
55,08.8.0

222.2I8.U
215.971.0
212,647,0

7,506,01 180.312,3
7.522.0 153.120.9
7,134,0 169,096,3

248,433.0 13.745.Ol 156,686,0
247,099,0 13,8 19,0 132,906,0
213,910.0 i:;. 018,0 l.V.l, 115,0

a Including for Boston and Philadelphia the item "due to other banks" and also
Government deposits. For Boston these Government deposits, amounted on No-
vember 18 to $1,406,000; on November II to SI. 106,000.

Imports and Exports for the Week.—The following are

the imports at New York for the week ending for dry goods
Xov. 16 and for the week ending for general merchandise
Nov. 17; also totals since beginning first week in January:

FOREIGN IMPORTS AT NKW YORK.

For week.

Dry Goods
General merchandise. .

Total
Since January 1.

Dry Goods
General merchandise..

Total 46 weeks

1905.

$2,260,794
11,191, 18 1

$13,452,278

$124,927,206

1904. 1903. 1902.

S2.055.938
11,343,163

$13,399,101

$106,702,115

S2.394.976
1

9,470,810
$2,655,541
10,661,130

$620,750,118 $535,014,737

$11,865,792, $13,316,671

$116,008,392 $111,076,134
495,822,9121 428,312,622 408,939,6171 391,988,561

$524,948,009 $503 ,064,695

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Nov. 20, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week $12,334,590
473,490,819

$13,423,622
426,971.299

$10,991,258
443,499,132

$12,280,317
Previously reported 424,526,429

Total 46 weeks $485,825,409 $440,394,921 $454,490,390 $436,806,746

Note.—As the figures o( exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Nov. 18
and since Jan. 1 1905, and for the corresponding periods in
1904 and 1903:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Cn.Id.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

.

Total 1905.
Total 1904
Total 1903

Silver.
('.rent, Britain
France
Germany
West Indies.
Mexico
South America
All other countries..

Total 1905..
Total 1904.
Total 1903

Exports.

Week. Since Jan. 1

$1,000

$1,500
25,352,566

20
5,301,661

93,800
7,507.000

8,000

$1,000 $38,264,547
7,431.306 91,991,696

26,575i 33,049,018

$557,195:$30.054,067
38,586l 576,921

15,257
1 17,807

4,000
71 1.001

9.057
23.505

$619,286
28::. 021
717,732

531.518,713
i6.51 l

27,984,230

Imports.

Week. Since Jan. I

$1,365
5,575

22,801
1,773

$5,502,911
4.266,136
3,387.006
915,900
237,212

1,527,629
162.331

$31,514
14.575

1.854,251

s:;. out
12,129
.-,0,801

2.052

18,830
1,545

S15,999,125
8,599,10,7
7,235,029

$13,166
20

101,001
030,720
594.133
92.614

831.660
959,800
151,821

Of the above imports for the week in 1905 $1,320 were
American gold coin and $860 American silver coin. Of the
exports during the same time $1,000 were American gold
coin and were American silver coin.

Auction Sales.—Sec page preceding.

banning and Financial.

Spencer Trask & Co. t
InvcMtuii'iit Hunkcr-H.

We transact a general banking business; sell and purchase Invest-
ment securities; issue circulars describing short-term and long-term
high-grade bonds; execute commission orders upon the New Vmk
Btook Exohange and in the financial markets or the leading cities.
We also have special representatives in all of the principal cities.

Branch Office, Albany, N.Y. William and Pine Stw., New York.

Moffat & white,
Member* .New York MtocU Kxclirentre.

5 NASSAU STKKET. • HANOVKK BANK BUILDING,

Dealcm In Investment SceurillcN.

COMMISSION ORDERS EXECUTED Foil cash ONLY.
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Uaulijcrs' (Gastftt£.

For Dividends see page 15.'!0.

Wall Street, Friday Night, Nov. 24 1905.

The Money Market ancfFinancial Situation.—On a volume:
of business the largest recorded since the active period in

April last, the security markets have again been irregular.

It is to be noted, however, that a large proportion of the
business, as well as the widest fluctuations, have occurred in

a few specialties, and that a long Lisl of standard railway
issues lias Dot attracted more attention than usual, either
as regards activity or range of prices.

Last Saturday's hank statement sho\ d a small surplus
held by the Clearing House banks, instead of a deficit, as

was the case the previous week, and there arc other evidences
that the local financial situation is improving. This im-
provement has removed, to some extent, what has been
during recent weeks the chief obstacle to activity in the
security markets, and permits investors to give due consid-
eration io other influences which are generally of a favor-
able character.
A prominent feature of the trading this week has been

a sensational advance in several speculative issues. This
suggests what is quite likely to occur, and which, moreover,
may be carried to excess, in the event of a permanently
easier money market and continued favorable industrial
conditions throughout the country.
The Russian situation has improved, but affairs in Turkey

are beginning to have a serious aspect and in response to the
latter the security markets abroad were weak yesterday.
The open market rates for call loans on the Stock Ex-

change during the week on stock and bond collaterals have
ranged from 4 to 6%. To-day's rates on call were 434@
5%%- Prime commercial paper quoted at 53^(g}6% for
endorsements and 53^@6% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £428,340 and the percentage
of reserve to liabilities was 41.08, against 41.93 last week.
The discount rate remains unchanged at 4%. The Bank
of France shows an increase of 25,000 francs in gold.

NEW YORK CITY CLEARING HOUSE BANKS.

1905.
Nov. 18.

D iljerences
jrom

previous week.
1904.

Nov. 19.
1903.

Nov. 21.

Capita!
S

115,972,700
140,160,800

1,017,0S3,600
54,689,900

0999,069,000
179,607,300
73,075,100

252,682,400
249.767.250

$ S
115,972,700
135,187,700

1,112,710,700
42,188,500

1 159 877 600

S
115 572 700

Surplus 129;S74!300
S87.234.300
46,023,100

S47 tfi dnn

Loans and discounts
Circulation
Net deposits

Dec. 277204,200
Inc. 378,200
Dec. 29,249,80(1
Dec. 2,659,000
Inc. 690,500

Dec. 1,968,500
Dec. 7,312,450

Specie 223!918;400 152[953!900
75 640 700 69 7Qfi snnLegal tenders

Reserve held 299.559,100
289,969,400

215,744,700
211,833,35025% ol deposits..

Surplus reserve 2,915,150 Inc. 5,343,950 9,589,700 3,911,350

. o $8,568,100 United States deposits included, against SS, 536,000 last week and
$23,380,800 the corresponding week of 1904. With these United States deposits
eliminated, the surplus reserve would be $5,057,175 on November 18, and the deficit
below the required reserve would be $294,800 on November 11.

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was irregular and gen-
erally lower this week, with speculative selling and later cov-
ering, and also offerings of finance bills and buying to remit
for stocks, as the chief influences; the tone was heavy.

To-day's (Friday's) nominal rates for sterling exchange
were 4 833^ for sixty day and 4 87 for sight. To-day's (Fri-
day's) actual rates for ster ing exchange were 4 8255@ 4 8265
for long, 4 8610@4 8620 for short and 4 8670®4 8680 for
cables. Commercial on banks 4 8220®4 8230 and docu-
ments for payment 4 81^@4 83. Cotton for payment
4 81%@4 81J/g, cotton for acceptance 4 8220®4 8230 and
grain for payment 4 82>g @4 83.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 20@,5 19%a for long and 5 lG%h@,5 \6%a for
short. Germany bankers' marks were 94%@94 7-16 for
long and 95J^@95 3-16d for short. Amsterdam bankers'
guilders were 40 l-16d®40 l-16z for short.

Exchange at Paris on London to-day 25f. 15c; week's
range 25f. 15c. high and 25f. 14c. low.

The week's range for exchange rates follows:
-Long-

Sterling, Actual-
High. 4 8285 (514 8310
Low 4 8250 ©4 8265

Paris Bankers' Francs—
High 5 19%a (S>5 19?^
Low 5 20 @5 lOJja
Germany Bankers' Marks—

High 94^ @ 94 9-16
Low 94% <§ 94 7-16

Ams'erciam Bankers' Guilders—
High @
Low (ffi .

|4 8655
|4 8610

15 16%
15 16^7:

I 95 3-16d
I

95

'

s

-Short- -Cables-

40 1-1 6fc

40 1-16

@4 8665
®4 8620

(Sio 161411
@5 16%a

® 95 3-16
® 95 3-16tf|

@ 40^a I

© 40 1-10*

|4 87
I
4 8670

@4 S720
<§4 86S0

Less: a 1-16 of 1%.
Plus: k 1-16 of 1%.

d 1-32 011%.
j- 1-32 of 1%

,

ft 3-32 of 1%.
y 3-32 of 1%.

The following were the rates for domestic exchange at ths
undermentioned cities to-day: Savannah buying 50c. per
$1,000 discount; selling 75c. per $1,000 premium. Charlec-
ton 123^c. per $1,000 premium; New Orleans bank 50c. per
$1,000 discount; commercial 75c. per $1,000 discount; Chi-
cago 25c. per $1,000 premium; St. Louis 30c. per $1,000 pre-
mium; San Francisco 35c. per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds are limit-
ed to $238,000 Virginia 6s def. trust receipts at 1734 to 19 J^.

The market for railway and industrial bonds has been
more active than for a long time past, the transactions on
Wednesday reaching a total of nearly $5,500,000 par value.
VVith perhaps two or three exceptions, however, the active
list h;ts not participated in the strength noted in the stock
market, and a few issues are fractionally lower.

United States Bonds.—Sales of Goveromenl bom
the Board include $2,000 4s coup. 1907 at 106% si.000
4s reg. 1907 :tt 105J4 and $15,000 Is coup. 1925 at 132%.
The following arc tn< daily closing quotations; for yearly
range see third page following:

Intert n
[Periodi

2s, 1930 registeredQ—Tan
2s, 10:-!0 coupon (j—Jan
3s, 1908-1918..regiatered Q—Feb
3b, 1908-1918 coupon Q—Fen
3b, 1008-1.918, Hiiiiill. coup (i—Feb
4s, 1907 registered Q—Jan
4s, 1907 coupon Q—Jan
4s, 1925 registered Q—Feb
4s, 1925 coil) ion Q—Feb

Nov Nov Nov
78 HO m

«103»« *103 14 "103 l
4

* 1 08 '« -l' :','.i
• 1 08 4

*)04 •104
•!lll -104 '104
*108 *103 •108
'"105 l

4 ]0.-,ii •105 •*

'105 1
, •105'.! • ] 05 '-.

•133 •188 •132\
'133 •133 •13234

Nov
an

Not
HH

I<3>4
•103'*
'194
'104
103

!03>4
*103i«
-;e4
104

Nov
24

•105^
•10M4 105%
1323,
1323,

'132',
'132*4

nos 1
.,

*".<>3 l4
•104
•104
•103
•105*4
•105U
•132'4
- ] 3234

• This is the price Did at the morning board ; no sale was made.

Railroad and Miscellaneous Stocks.—As not; .the
market for stocks has continued .active and irregular. The
transactions on Thursday aggregated nearly 1,700,000
shares, and when at the highest a few issues, including
Brooklyn Rapid Transit, Federal Mining ck Smelting and
Anaconda Mining showed an advance of from 12 to 30 points.
At the same time other stocks were from 5 to 10 points
higher and the market as a whole had a buoyant tendency.
There were, however, exceptional features, and a consider-
able portion of the railway list responded feebl}- to the
tendency noted. During the latter part of the week there
has been a more or less general reaction from the highest
prices, which were generally recorded on Wednesday, and
several issues closed lower than last week.

Brooklyn Rapid Transit covered a range of 133>£ points
in its fluctuations, Metropolitan Street Railway 6 points,
Reading 6 points, Union Pacific nearly 5 points, Federal
Mining & Smelting 23 points, Anaconda Mining 30 points,
Smelt. & Ref. preferred nearly 10 points, Sloss-Sheffield
Iron & Steel over 9 points and Tenn. C. & I. nearly 5 points.
For daily volume of business see page 1542.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS
Week Ending Nov 24

Amer Teleeraph <fc Cable
Asso Merchants, lstpref
Consolidation Coal.
Detroit Sou Tr Co ctfs...
Diamond Match
General Chemical, pref..
Great Nor, pref, rights..
Homestake Mining
Internat SteamPump
Preferred

Kanawha & Mich
Keokuk & Des Moines..
N Y Dock
Preferred
N Y <fe N J Tolep rights.
Ontario Silver Mining...
QuicksUver Min
Preferred

St L & San Fran C & E
1 11 pref stock tr ctfs

Standard Mining
V S Leather, pref
Vulcan Detinning
Western Maryland

Sales
for
Week

Range for week

290
loo
300
300
•20

400
6,576
200
700
200

2,617
700

1,200
260

1,688
900
400
300

93 Nov24
108 Nov24
9212NOV20
H>uNov21

146>2Xov21
106 NovlS
34 Nov23
80^Nov23
28 Nov 18
8l s

8Nov24
48 12Nov22
15 Nov22
27 Nov21
74HNov20
13 Nov22
134Nov21
7
6Nov20

3 Nov21

2001130 Nov23
600,3-40 Nov2»
700lll7i9Nov22
100 IH4X0V22
200 1 29^Nov23

95 Nov23
108 Nov24
9m>Nov23
1134 Novl8
146H,Nov21
106l2Nov23
3r) wzNov21
81 Nov23
30 Novl8
83 Novl8
50 1

8Nov20
16 Nov22
27 3

4 Nov22
77^Nov2 1

13»sNov.'2
2 Nov21
H4Nov2"
3 Nov21

Range sine Jan 1

90V2Msv
96 Jan
73 Feb
8 J'ne

lSri^Mar
101 Apr
33 Nov
71 Jan
26 1«Nov
78S2May
29iaMay
IS^Sep

I

21 4-May
59 Jan

J

12 7
gNov

1 Aug I

34Augj
2'4Mai

134 Nov24 130 Nov
3-50 Nov23 1-75 Sep
119 Nov22i|100 7

eJan
llV(Nov22!i 8 Apr
29 34Nov23 ' 29i2Nov

99'<Jan
llO^Oct
94VjNov
1238Sep
H'i'vNov
107 L4 Oct
35 SiNot
81 Nov
40\Feb
88 s

8Apr
50!4NOV
17^Aug
28 J'ly
77JaNov
13-4Not
4 Feb
l 7«0ct
4 7

8Oct

135 Aug
3-75 Nov
119 Nov
14S2Apr
29 34Nov

Outside Market.—The market for unlisted securities has
been more or less erratic this week. On Tuesday a decided
upward trend to prices was noticeable, with a broadening
tendency to speculation, but trading for the most part has
been only moderately active. The feature of the week has
been the advances in the high-priced stocks. Guggenheim
Exploration, in particular, moved up 29 points to 235, the
rise being partly attributable to the broadening operations
of the company as evidenced by the purchase of control of

the Utah Consolidated Copper Co. Sales of Standard Oil

were larger than usual this week, 788 shares being traded
in; the price advanced from 680 to 700. Interborough
Rapid Transit opened the week at 212, rose to 216 34 and
closed to-day at 210 J^. Mackay Companies common, on
large dealings, rose from 49J^ to 52^, closing to-day at

503^; the preferred sold up from 72 }/i to 73 }/&. An active
demand for Havana Tobacco issues caused a rise in the com-
mon stock of 10J4 points, to 3734; the shares then eased off

to 333^ and end the week at 34; the preferred also experienced
a 11-point rise to 48, dropping back to 433^. Activity in

Standard Milling common shares early in the week carried
the price up 45^ points, to 16^, with a subsequent reaction
to 14. The preferred was quiet, but advanced from 41 to 45.
Trading in Seaboard Company stocks materially increased,
prices advancing, the common from 28 :5

4 to 30 and the 2d
preferred from 583^ to 6034- International Mercantile
Marine preferred moved up a point to 37, but later sank to

36 J^ , closing to-day at this figure. Despite the continued
high price for the metal and the activity on the Stock Ex-
change, copper shares in the open market have been only
fairly active. United Copper common fluctuated between
33 and 34 %, closing to-day at 33J-g. The change of owner-
ship of Utah Consolidated Copper was reflected in a rise in

the price from 233^ to 26.

Outside quotations will be found on page 1542.
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STOCKS—HIGHEST AND lowest sals prices STOCKS
NEW YORK STOCK

KXCMANGK

Jiantjt tor 1 ear IVU6 Hangs lor l*remo-uK

the
Wttk

Oil basis or l()U-sharelot.\ Year ( I'.iOt

)

Monday
.Xov 30

Thursday tridatiSaturday Tuesday it eanesnax,
Nov IS Nov 31 Nov V3 Nov 83 Nov 94 SI 11 re* Lowrnt lli<;hest ie<Ml It if/hesC

84 4 - 1
'- 84% 85 4 85 86% '85% B8% 85 86% 854 884

Knili iia.N.
i toh. Topeka&Santa Fc 83,061 77%M»y2l 98% Mar 9 64 Feb 394 Not

•103 104 103V, 103 4
164 1664

108% 103%
163 167

1034'.o;:'..
162% 164 4

1034 1031..

16241634
•108 103 1.

18H 183
99(

21,80(
99 Jan 27
120 Jan 2:

9ep 1

170 Apr 24
87% Jan
104 4 Feb

104 4 Nov
iea%i64 AtlantloCoast Lino BR.. 155 4 Nov
110% no>
97 OT

11141124 112% 1184 1124113% 112 11.: 4 U3%114% 105,701 1 00 4 Jan 25 117 Augl I 724 .Mai L05% Deo
"904 0714
81% 85 4

97% 074
814 B7%

•97 97 4
87 914

97% 97 4
87% 90^

•97 97 4
80% 89%

101
801,733

91 Mar 9

56% May33
100 Aug 10
9 I 4 Nov22

87% Fob
38 Feb

90 4 Oct
77 4 81% Brooklyn Rapid Transit.. 70 4 Nov
•84 >.--. •>1 884 •84 884 "84 8?4 •84 83 4 •84 884 HutTalo <6 Snaque, pref... 88 Nov 4 91% May13 83 Nov 89 Ang
172 179% 172 4 173% 172% 174 4 172% 173 4 171% 1734 171% 172 v / lanadlaa Pacific

v anada Southern
73.001 130% Jan 25 177 4 Sep 2 1 109 4 Mai 1 Oct

•67 70 • 07 70 •68 70 'tSS 70 •68 70 •68 70 67 Novl3 71% Aug 14 64 Apr 72 Nov
325 225 227 227 227% 2284 228 228 225 225 4 226 4 2 28 Central of New Jersoy... 2,200 190 M»y2£ 235 Oct 28 154 4 Fob 194% Nov
63% 53% ;>3 4 55 64 54% 53 64% 53 4 54 4 53% 54% Chesapeake <fe Ohio 37,500 46%.Muy22 60 % Mai 21 284 Mai 51 Nov

33 33
•75 764
214 21^

•75 764
21% 21%

32 4 32 4
764 764
21 214

324 32% •30 39
76 76
20% 31%

Chicago i& Alton.. 700
400

1 1 ,200

31 MayBil
75 Oct 25
17 4Mi<yJ2

44 4 Maris
83% Apr 7
25 4 MarlO

33 Jan
75 Jan
12%J'ne

47 4 Nov
854 Jan

21 21', 20% 31% Chicago ureat Western.. 20 4 Nov
•86% 87 •86% 87 •86% 87 '8<i 3t 87 86% 86% *86 87 Do 4 p. 0. debentures 100 83% May22 89 Sep 29 804 J'ly 90 Nov
•75 76% *75 77 76 77 •75 76% 76 76 77 78 4 Do 5 p. 0. pre/. "A".. 2,400 60 .T'no 9 78 4 Sep 21 47 4 J'ne 74% Nov
35 % So*;. "34% S54 34% 34% 34 4 35% 34% 34% •34-\, 30 Do 4 p. c. pref. "B" .

.

Chicago Mllw. «8> St. Paul.
1,400 29 Moy2o 37 4 Apr 17 20 J'ne 39 4 Nov

17641" 1

; 176% 178 >« 178% 179% 1784179% 177 4179% 177% 178% 120,725 168% Mny 4 187 4 Apr 17 137% Feb 177% Deo
•184 187 184 190

219 219 4
188 188
218% 219 4

{136 186
218 219

186 168
217 218%

188 183%
219 221

1,050
6,215

182 4 Jan 13
aigoxSJ'ne 9

192 4 Apr 17
249 Jan 31

173 Mar
161% Mar

136% Oct
9194210% Chicago cfe North Western 2144 Deo

i86 190 •185 190 •185 190 -185 190 •135 190
Do prof 234 Jan 13

150 Jan
265 4 Feb 1
225 Jan 31

207 Fob
135 Mai

237 Nov
•I8t; 190 Chic. St, P. Minn. <£> Om. 160 Nov
•186 195 •185 195

•15 18
•185 195
•14 19

185 195
18 19

•18*5 195
•18 19

•185 195
•18 19

Do pref
1,800

195 Jan 17
7% Jan 5

230 Jan 31
20 J'ne28

U65 Apr
5% Aug

192 Deo
•14 18 Chicago Term'l Transfer. 164 Nov
•37% 404 •374 404

114 11%
39 414
•11 114

40% 414
114 H%

39 41
11 11%

•39 41
•11 114

Do pref 5,600
3,750

174 Jnu 4

6 J' no 2
424 J'ly 5
13% Feb 2

11 4 Aug
4 J'ly

27% Nov
US, H a

4 Chicago union Traotion. 1 6 4 Nov
40 41% 41 41

88 99 4
41 414
•97 4 93 4

40 40
-08 4 98%

•40 41
•95 4 96 4

1,700
700

30% J'ly22
90 Jan 14

64 Feb 3
111 Mar21

29 May
684 Mav

48 4 Nov
97 4 97% 98 98% Cleve. Cln. Chlo. <$> St, L. 93% Deo

•117 US 1J8 118 *117 12o •117 120 •117 120 117 120 Do pref 100 115%J'ly26 121% Marll 100 Feb 115 Nov
27\, 97% 27% 27^ 27 27 26% 37% 26 4 26% 26% 26% Colorado <£> Southern 1,800 224 Jan 20 30 4 Apr 26 134J'ue 24% Nov

• 63 63 4 63% 634 62% 63 4 •63 63 4 •62 4 634 63 63 4 Do 1st preferred 1,800 62 May28 64 4 Feb 10 48 J'ne 03 Deo
43% 43% 43% 43 43 4 43 4 43% 43 43 43 43% 2,200 324May23 45% Sep 21 17%J'ue 37 4 Nov

880 >s 232 2314232 232 233 4 230 231 227 4 229 X226% 227 T^telaware cfe Hudson
• 'elaw. Lack. & West'n.

3,700 1784May22 240% Oct 26 149 Mat 190 4 Deo
460 480 •460 470 470 489 •480 490 480 480 400 335 Jan 25 498 4 Oct 16 2504 Feb 359% Deo

So 35% 35% 35% "34 35 35 35% 34 4 34 4 34% 34% Denvor<8> Rio Grande 1,600 274May23 37 4 Sep 16 18 Mai 35% Nov
•874 38 . 874 87%

20% 21
87% 88
25 25

38 4 88%
25 26

884 884
25 25

88 88
25 25

Do pref 900
1,500

83 4 May ]

16 NovlO
91 Marl5
28 4Marl7

64 4 Feb
19 4 Jan

89 Deo
20 4 20 4 Des Moines cfe Ft, Dodge. 27 Deo
93 94 03 4 93%

20% 214
93% 93%
21% 81%

93 4 93 4
214 21% "jjl" "2;"%

93 93
204 20%

Detroit United 1,900
7,550

76 4-Ian 27
11% Mny23

95% Aug24
22% Nov 6

604J'ne
54 J'ne

79% Deo
20% 21% Duluth So. Shore & Atl.. 14% Nov
40 4 404 404 42% 42 42% 42 42 414 42 40 4 40% Do pref 6,800 21 Mny22 46% Nov 3 9% Aug 28 4 Nov
49 49 4 49', 48% 49 4 484 50 4 4 lJ 49% 43 4 49 4 LT'rie 226,000 37 4May22 52% Aug29 214 May 41% Nov
81=+ 81% 814 81% 814 81% 81% 81% 81% 814 81 81% TjDo 1st pref 7,238 74%.May2'.' 85 4 Aug 15 55% May 77 Deo
73 73 4 73 4 74 4 73% 74 4 73% 74 4 73 4 74 4 73 74% Do 2d pref 14,200 55 4 Jan 3 78% Aug24 33 May 58 4 Dec

•73 77 •72 7 7 •72 77 •72 77 "72 7 7 •72 77 Evausv. & Torre Haute.. OS J'ly 6
90 Feb 28

75 Aug 11 54 J'ly 67 Deo
95 •85 95 •85 95 •85 95 '85 95 •85 95 Do pref 96 Aug 12 72 Feb 83 Nov

270 '-To 275% 276% -'75 4 2764 274% 275% 274 4 275 275 4276 Great Northern, pref 4,800 236 Jan 1 335 Apr 17 170 Mai 242 4 Deo
85 .. ...... . ...... Green Bay&W..deh. ctf.A 2 83 Feb 10 90 Jan 13 70 Aug 864 Nov

22 ij 22 2 - 4 22 4 21% 22 21% 21% 21% 21% Do del), ctf. B 119 17 May22 24 4J'nel9 11 J'Ue 20% Nov
•;»4 38 •34 34 4 344 35 34 4 35 34% 35 4 35 35% IJavana Electric

llDo pref
2,500 15 Apr24 37 4 Nov 9 ...... ....

to •75 80 •75 77 4 •75 79 -75 80 •75 78 50 .f'nel5 794Nov 9 .... . .

114% 115 115 116
*94 96

111 115
•94 90

115 1 15
•1134 96

•110 1144
91 96

.110 115
'94 96

Hocking Valley 2,250 86% Jan 18
90 Jan 13

119% Novlo
97 4 Nov 15

60 Mn\
77 Mai

94 Deo
Do pref 95 Dec

i76"s 176% 1774178 178 17s% 178%17S% 178 1784 17641764 Illinois Central
Iowa Central

13,398 152% Jan 25 183 Sep 28 125% Feb 159 Dec
•27 -.7 28 •-7 4 27%, '27 28 '27 28 27 4 27% 500 24 May24 32 Feb 8 14 J'ne 33 Nov
•55 57 06 57% 56% 57 57 67% •57 58 •56 4 58 Do pref 1,000 50 May 10 59% Oct 21 32 Feb 59% Nov
•Bo's 80 36% 864 •86% 864 85 4 -5 J

., 85 86% *S5 85% I7"C.Ft.S.cfeM.,tr. cts. pfd
IVansas City Southern..

1,050 81%J'nel9 37 Oct 2 1 64 4 J'ne HS 4 Nov
-. 284 29 28% 284 28% '.is 4 27% ^74 27 4 28% 6,050 22 4-May2

2

34 Feb 14 16 4 Feb 31 % Nov
oo "a o.% 57% 58 57 57 4 56 4 57 56 4 56 4 56 4 57% Do pief 7,300 52 Jan 3 70 Feb 14 31 Feb 56% Nov

•32 34 S. •32 35 •32 344 34 4 37 4 36 37 34 34 4 T alee Erie & Western...
-L' Do pref

1,460 284 J'nel6 444 Marl4 26 Mar 434 Deo
•90 97 •90 97 •90 97 -90 97 •92 97 •92 98 91 J'nel5 106 MarlH 85 J 'lie 105 Oct

•320 330
69 704

>320 340
69% 73%

*320 330
72 72

L. Shore <fe Mich. South'n
Long Island 9,300

5290 Jan 20
504May22

4350 Marl3
73%Nov22

5245 Nov
46 M ay

WOO Dec
• 7 6- 70 70 H •72 73 62 4 Nov

1614 153% 153 1544 152% 153% 152 153% 15141534 1514152% Louisville & Nashville 77,000 11344.Tan 25 157% Sep 23 101 Fob 148% Dec
•163 Hi 10" u

. 163% 164 163 1634 164 164 5lb4%164 4 103 4163 4 \Ianliattan Elevated...
I'-l-etrop. Secur., sub. rec.

1,160 161 May 1 175 Feb 9 139% Mai 109 4 Nov
70% 72 7 2 75.'% 65% 73 S 70 4 71% 72 73% 7-% 73 4 52,750 08%Nov21 91 Marl7 724 Mar 96 4 Aug
114%U6% 116% 1x74 11441174 114% 116% 115 41204 118 4 120% Metropolitan street 149,270 114 Mayll 133 Aug28 104% Mar 130^8 Oct
23% 24 23 4 24 4 24 24 4 23-4 24*4 23 4 23% 23 4 23% Mexican Central... 21,400 18%May22 26 Marls 5 Apr 23% Nov

•140 150 148 148
BO 31

*145 150
804 80%

-145 150
80 4 80%

J1464146 4
-79 81

*145 148
80 4 804

Michigan Central 120
1,500

$130 J'nel4
56 4 Jan 12

155 Aug22
84% Oct 17

$1194 Feb
40 J'ne

150 Nov
•: - Minneapolis & St. Louis. 67% Jan
•99 105 10 >4 1004

. 1394
•99 110
139% 139%

•99 110
139 139%

*99 110
13841384

"99 110
"13741394

Do pref 100
1,900

86 Jan 19
89 4 Jan 11

106 Oct 16
144 Sep 20

80 J'ly
55 Jan

96 4 Sep
13> 138 Minn. S. P. cfe S. S. Marie. 95 Oct
UJ 163 163 164% 164% 165 164% 105% ^1044 16o 164 164 Do pref 4,800 148 Jan 13 170 Sep 19 116 May 150 Oot
3s 4 38% 38% 38% 38% 39% 37% 38% 37 :4 38 37% 38 Mo. Kansas & Texas. .

.

136,200 24 May'22 39 4Novl6 14% Feb 36^8 Nov
71 71 71 71

100% 1014
}147 117

71 714
1004101%
•146 149

70 70%
101% 102%
146 147

89 69 4
1004102
147 147 4

68 4 69%
100 101%
•145 150

Do pref 3,600
58,100

500

56%May23
94 4May22

137 Jan 12

73 Aug25
110%Marl3
158 Apr 26

324 J'ue
87 Feb
101 4 Feb

65 4 Deo
99% 100 Missouri Pacific. U14Deo

•140 149 "vjash. Chatt. & St. Louis
1~ at.of Mex, non-cum.pl

147% Deo
•35 4 37 36 36 4 36% 37 4 374 37% 37% 37% 1,500 33% May 8 45 Jan 16 34% Feb 45% Nov
19 19 •19 4 20 4 204 20 4 20 4 20% •20 -J14 Do 2d prof 1,100 17% J'ne20 24 4 Jan 10 15% Feb 25 % Is ov

150 4 151% 15041514 150%151 l
4

149'->- loU% 1494150 4 14941504 N. Y. Central & Hudson.. 30,325 136% May22 107% Marl4 112% Mai 145 4 Deo
•53 64 "a 54% .-'5 54 554 54 4 55 '4 544 54 4 54 55% N. Y. Chic, cfe St Louis. 8,750 42 Jan 20 56 4 Sep 22 25 May 47 Deo

•112 120 •112 120
81 '4 84%

22(13 204 4

•112 120
84% 84%

i 203 4 204 %

•112 120
•83 86
203 520.-)%

112 120
-83 86
202 4 202 4

-112 120
•83 86

•202 4 203

Do lstpref
300

1,064

114 J'ly 27
74 May 4

H94 May22

122 4 Jan 30
86% Oct 2

i 216 Sop 21

101 4 May
60 J'ne

$1854 Slay

115 Nov
35 Do 2d pref 78 Deo

-. _ 2034 N. Y. N. Haven cfe Hartf 199 Oct
62% 52% 53 55 53% o4% 53% 54'(. 53 53% 52% 53% N. Y. Ontario & Western. 26,500 40% Jan 5 64 Mar30 19% Mai 47% Oct
86 SO 65 4 80% 864 87 86 4 36% 36 86% 86 87 Norfolk cfe Western 23,000 76 MaylO 88 4 Marll 53 4 Mai 80 4 Deo
93 93 •91 93 92 4 92 4 •90 93 •92 93^ •92 94 Do adjustment proi 475 91% Feb 24 96 Augll 83 May 95 Deo

l9.'i„200 199 4 202
103 104
•100 105

201%202
103 104
•100 105

201 202
10241024
100 105

199 4 202
-1014103
•100 105

199 4 200
101 101
'10O 105

Northern Pacific... 13,362 165 ADr24 216 4Aug21
109% Oct 10
108 Feb 6

•103 104 4 Oacillc CoastCo... 200 784 Jan 17 51 Feb
95 J'ly

82 4 Deo
•10(1 105 L Do lstpref 100 Jan 3 101 Sep
•lu5 108 •105 108 -106 108 •104 108 •10a 106 104 108 Do 2d pref 85 Jan 12 109 Oct 9 614 Jan 86% Dec
13!<", 140 4 140%140% 1404141% 139% 140% 139% 141 140 141% Pennsylvania 180,299 1314Mny22 148 Aug24 1114 Mar 140 Deo
•39 42 -39 42 •39 42 -39 42 *39 42 •39 42 Peoria cfe Eastern. 27 Jan 25

77 Jan 6
78% J'ly 12

48% Apr 3
106 Febl4
87 4 Feb 6

17 Mai
74%J'ne

568 May

32 4 Deo
Pcre Marquette... 81 -'4 Jan !

Do pref 79 4 Nov
•79 -7o 82 •80 80 804 80 80 * 82 Pitteb. Cln. Chic, cfe St." L. 500 70 Muy23 87% .Mar 13 55 Apr 80 Deo

•loo 10s •103 108
140% 143

•103 106
1114143 4

106 106
139% 142 4

.106 108
137% 139%

106 108
13641384

Do pref 100 105 Feb 17
z79 Jan 13

112 Marl3
143% Nov 8

90 Apr
38% Mar

107 Deo
140% 141%

IVlst pref
82% Deo

93% 93% 1 93%
. 99

}92 92
•98% 99

93 93
98% 99

92 92
97% 984

92 92
97 4 97 4

2,550
1,800

90 May22
84 Jan 5

97 Sep 30
101 Nov 2

76 Mai
55% Feb

92 Deo
•fci4 99 2d pref 85 Deo
29% 29«f, - 29% 29% 304 28% 29% 27% 28% 26 4 28 4 Rock Island Company 112,445 24% May22 37% J an 18 19% Mai 37% Nov
72 4 72% 73 4 73% 72 4 734 72 73 4 69 72 67% 69% Do pref 20,025 67% Nov24

12 J'ue 2
85 Jan 4
224 Oct 26

57% Jan
9 Mar

86% Nov
Ot. Joseph cfcGr'd Island.
>-~ Do lstpref

18 Nov

75 76 •74 75

604 604

714 73%
"aT" '31"
70 71 •71

, 1

100
lou
700

46%May24
20 J'ne 8
70 Nov23

63 Oct 23
32 4 Oct 26
81 4 Mar 6

35 May
16 Jan

?0l Mai

tiO Not
Do 2d pref... 30 Nov

>li ' St. L,cfcS.Fr., 1st pref... 79% Deo
643a 64 % 64% 64% 63 4 64% 60 4 64 4 57 4 614 5s 4 60 Do 2d prof 12,900 57 4N..v23 73 4 Mar 6 39% Jan 72 4 Deo

•180 190 $l'Jo>« 190 4 •180 190 •180 190 190 - 190 C.cfe E. I.com stock tr ctfs 110 175 J an 30 194 4J'nel2 150 Jan 185 Deo
22 4 22 4 28 23 23% 22% 23 22 4 22% 22% 22% St. Louis Southwestern.. 3,500 20 May22 27 4 Jan 20 94 J'ne 29 Deo
58 5* 58 4

69% 70%
57 59
60 4 70 4

57 53
89% 69%

56% 58%
68 4 70 4

58% 53%
68% 69%

Do pref 2,300
141,600

55 Xuvll
57% May 4

60%AprJ8
72%Feb27

25%J'ne
414 Mai

60% Deo
69 Southern Pacific Co 68% Nov

•119 120 119% 119%
35 4 30

J 119% 120
354 364

120 120
So 4 35%

119% 119%
35 85%

Do pref 400
71,300

1 2 1 i„ Foil 1 5 113 Sep
184 Feb

1194 Deo
35-4 85% 34% 35 4 Southernv.tr. cfs. stmpeci 28 Mayl9 38 Sep 22 37 4 Deo

•9s 4 99

4

99 99 99 9'J 4 '.r.14 994 9'. ( 4 99% 99 99 4 Do pref. do 1,700 95 Apr2?,l024Sep21 77 4 Jan 97 m Deo
•98 99 •

Hi 99 •98 99 •93 99 M. tfc O. stock tr. ctfs 97 Apr 18 1004 Augl4
29% Apr29l 41 Marl3

90 Feb 98 Deo
•34 34% 34 4 34% 344 34% 33% 34 •, 333,, 33% 33 4 33% Texas cfe Pacific... ("i.iti'j 20 4 J'ne 38 4 Nov

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Ranks

1TEW TOKK
Aetna
America' ..

Amur Excli.
A.itor
Battery Park
.b ryl
Batch's cfc Di
Century'
Chase
Chatham
Ch»-

Mid AIK
1

1924
j

200
535

127 i

750 B25
152%

. 7 <

-

il-llllv.

'..'hMnical

Citizens' Ctrl
City
COM ct Iron.
Colonial' ...

Colombia 1 ..

Comm<
Idated

CrnKxchgi

'

Dlaconnl' ...

Raal River..
Fidelity ....
Fifth Av.-« ..

-filfi Ask
1 ISO
ti.-.o
2-0 2-1

245
600
100

173
370
150 160

200
,:7.'.o

Jiank.i

Fifth

UthsireelV
Fourth
Gallatin
Garfield
German Ami

•

Germai
.-ich •

oi»1 .

Hanover. . ..

Jiid A\lc i

7/.I
200
(2 j.;

165

Jl .

,

Ranks
I iitcrboroU..
Irving
Jeffersonl...
Liberty
Lincoln
>l 1 1 1 n.it t in" ,

itarket&FaJ
n;cs' .

• I «-
1 <fc Tra*
'Ilfllo ..

ml V..
KlllS* .

BUI Ask.,

145 150
223 234
182 4
500
1600 1700
310 325
262 4 2 72 4

290
160 170
267 '-•*

170 175
170 L80
100

itnnU*

Metropolis
Alt. Morriat
Mutual' ...

Naaaanl .

.

New Auistir
Ni'iv VorK 1 '"

N Y N
New York..
r.nh Wardl
North Amer.
Nori liern...
1 irteni
Pocttid

I Bid Ask
175 1 85
215
300
200 205

1 10

1300

3 '.". 115

230 1"

:,:.

150

Hunks
Park
People'all
Phenix
I'la/.all

Prod Exchli

.

UlverMit"' .

Seaboard b ..

-..(•.unci

}hoe a Leth.
•

,ith Street ..

..t,i .'.

..J.I v.

Bid I At*
480 „
290

196 .

570
170 180
250 280 -'

. j,m
700

•••••'
220 . . . ..-

r -•' • ion tbu
x Ex-rljrni - « state

ilil. /1

'.in.

Sold
livid) 1

price
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CiTOG&a—HIGHEST AND LOW hH'V .SALK i'lllLht,

Saturday
Nov 18

121 123
82% 8'-".

*87 38%
•57 58
>115 117

181%
•96%
87%
•ji

*8 1 %
2 1 %
40%
,i.

*8H
*23
*28%
•58

*240
20%
62%
84 "a
*24%
»90
89%
100%

*93
•225
11%
7*8

82
28
17%

•39 %
67

%

114
'5 4
*26%
•100%
1408s
120%
285

*100
12%
46%

14U
•189
*133
10(3
4()34

•103%
125 %
180

*14%
*55
44

%

103%
43%

183V
96H
87 '•.

91%
82 V
2 1 »e

4 1 ^
10 H
42
•J 1 '•.

80
00

20»i
62%
j6
26 '4

04,1

40%
100'.,

83 '.1

100
280
11%
7%

.28%
17%
41
68%
1L4

5',

27
101 4
150%
126%
240

L2%
40%
141 J

f

141
130
100%
411*

1041-2

120%
ISO
16%
63
44%
103 8,

45%

15% 15%
179 179
1434 15
54 % 54 a

4

45 451s
*80 83
123 133
103 "a 107
18a >s 185 iv

21% 21%
80

1

4 80%
50% 52
40% 41%
56 58

%

•112 4 114
15 15

*S6 90
611s 51%

107 J-jl07»4

164 is 10?%
96% 99
47% 47%

101 ia 102
*13!a 15
•52% 54
49% 50%
*98 98%

*240 246
691-2 59 V

•103% 100%
26is 26%
971-2 98
*37 38

*104 107
81ia 85

•112% 120

102 1 03 1-2

58 59%
13 S2 13%

"38% "3*9%

92% 92»e
•115 123

29%
69
50%

*107 1-2

77 ia

87%
102%
30%

•108
•19%

•227
92%

*109
*180

29 3
.

69".

61
109
78
3,'%
103
38

109 \

50%
210
92%

172
200

Horn
Nov '.'(I

121 124
32 1-2 32 1-.

*37% .

57% 58%
116 Llti

183 1

}06%

91

"2*1"

40%
17

•39
•28
29ia
60

2-10 .

20%
62 %
85
25
<>.3%

401,
100%
311-2

*93%
'225
11 14
7i4

32 %
827%
-17 '-2

3:11-2

67 %
113

34 •

HO'
88
91 %

IS
4 1

25
29
60

2 1 '.,

63
85-%
2.1

88%U '.

100%
;;

LOO
280
11

H

1 '1

82 '4

27 h
IS
89Hi
71 %
114%

21,1-2

100!-2

150%
1261-2

250
*106
12%
451-2

141
139>,

*134
lOO^s
41

*103%
130

«180
15 "4

*53
44%
103%
45

1

4
*87%
15%

179^
14 ia

64%
44ia
•80
137
105%
186ia
21 '4

80%
5314
41%
57 14

'113
15ia

•86
51%
106

1

4
167^
99%
48

101 ia

*13%
*52%
50%
98%

$246
58%
104^
26
97
*37
103
85

11 2 ia

>':

28 H

lOO'i
153%
130%
250

12'.,

461-2

1 4 I %
1.19.,

136
106%
41%
104%
137%
190
15i.

63
45
104
4 ia

9

1

16%
179
15%
65
46%
83
144W
109%
186ia
2i
80%
57
44%
58%
113%
i6ia
90
52%

107
168%
101%
491-2

102
14ia
54
51%
98%

245
61
106
26%
98 8

3b
100 Si

88 12

120

102%
58%
13 '4

80
38%
93

*115
86
29%
71
6II4
108%
"70
37%

103
371*

4109%
51

227
92%

•170
'190

100%
59%
14
80
39%
93%

123
86
3u%
73
52 14

108%
78
38
103%
VI 'f-

109%
52
240
92%

1721-2
'205

Nov 21
Wea/ne> day
Nov 22

121 125
32%

37 'v

5 7%
116% i L6%

184*1
90%
87%
9 1

82 %

11 '4

I 7 '::

42
24%
29%

•5914

i

:<i

42 '4

18
42

29
60

Hi 255
•1', 21"
62% 62'
85% 86%

•10 '4

100%
31%
-93%

*225
lt)ia

7
32
28
17%
401-2

68%
I14ia
*4
24
100%
151%
132

1 280
*106
12%
45 1-2

141
138%
135
100
40%

104
140
175
*14%
*55
4434
103%
45

"8714
1514

179
14%

*53
4038
82
138
108%
186%
21ia
80%
5734
43

%

5734
113
15 12

*85
51%
106
16634
10034
48%

102
*14
64
51%
99

*245
59ia
104%
26%
98%

*37i-2

*104
861-2

»111

4034
101
32 H
97

230
ll s

«

T-.
33%
28%
18 : ><

41
71

1201.

5%
27

lol H,

166%
136
245

1234

46
1411,.

139
136
106%
41'.

104 ;
'.

148
185
15%
03
45ia
104
46%
96
15%

179
14%
55
471-2

824
145
1101.2
1871-2

21%
80
60 ia

45 %
6734

114
16
90
54%
107%
168
101%
48 Hi

102
16
54
52%
99%

250
60 Hi

104 Hi

27
993i
38

106 H
8.

1

125

103 %
59'%
I334
80
38%
9314

115
86
30
70%
5134

109
77
37%
103%
36%

J109%
61

227
92 %
169
190

106V
59 Hi

14%
81%
39%
93 %
123
8'i

3034
73
52%
109%
78
38%
103%
37%

109i

52
240
93

175
210

121 1 24
•31% 82 Hi

87% 88
57 67%
116 116%

183%
96
8, %

891

21%
!

I

Hi

18
in

*24
29%
58%

HI '..

91

2.' '..

•I I

30%
69%

210 ....

20 !•/ 21 V
02% 62
85% 87V

40
lul
3 1 "a

98%
*225
10 'a

7%
32%

- 28 %
18 J

4
43
09
117%

5 'a24%
101%
164%
132%
230
*100
12%
4534
141%
139
134
106%
40%
103%
143
175
16%

*55
44%
103%
45
*87%
15%

179
I334
53
46
*81
135
107%
188 L4
21
•79%
59%
4434

$58
113
15%
8814
53%
107%
16634
100
48
101%
14%

40 V
101
32H>
93%

230
11%
8
36%
29
19%
43
71 14

118
5%
26%
101%
157 %
I3534
245

12%
46 H
114%
141
187
106

'

8
41%

IO334
155
185
16%
6i
45%
104%
45\
96
15%

180
14%
53%
47
82

135
109%
189%
21%
80%
60->4

46%
68

114
18
90
5534
10H
168
101
49%

102
14%

51 51%
99 99 %
245 250
58% 60 14

101% 104%
27 29
99 101%
"37% 38
104 107
85% 87%

*111 120

103%
58%
*13%
•79
38%
93

115
86
29»4
71
51%

109
•75
37%
108%
36%
109
50

*227
9234

175
*190

104'U
69 V
14
81
38%
93

123
86
29 V
71
52%
109%
78
3SV
103 34
37%

110
51%

240
93

175
210

1 luirsday
Nov '.'.;

'121 121
32%

38
67 57 <4

115 '2 1 10

133%
97

90%

•
1 / '2

-to
- 25
20

-59

•240
20
02
S0 :,

8
*23

89%
100%
31%
*90
225%
10%
8%
35%
2<%
18%
40%
69 L

4

117%
5%

23
101%
150%
131%

•230
•106
12%
45%
142
'139
135
106
40
104%
148

*175
16

456
44%
103%
44%
*87 L4
15%

179
14%
53%
46
81

*130
107%
189
21%
80
56
45%
57
113
17

8 I

-.

H4
2 I -V

18
42
26
29 1.

59%

255
20%
62
87%
25
931-2

40%
100'.

32
94
229%
II v
8%

36
28
18%
41
71%
U7>4
5%

26
101

H

15i%
138
240

12%
46
144%
140
137
106%
40%

104'.
153
185
16%
66
45%
104 '4

45^
96
15%

179%
15%
55
46%
81

140
109
189
23%
85%
59%
46 V
57%

114
17%

52% 53
108% 103
105%166
100 103
47% 48
10034 101
14 14

•53 58
50% 5
§99 99
245 245
58% 5;1

10334 10
27% '

99
38

103 1
8234

112 1

1'-

_4
2834

lOli
38
107
86%

10034 105%
57% 57%
13% 14

3838 38%
•92% 93%

*115 123

"*29% "29%
70 70%
52% 55%
110 112%
78 81
37% 88%
103% 104
37 37
109% 110
49% 50

9234 023
170 175
* 190 200

,' 1 Ida ,1

Nov 'd±

•120
82%
37%
•56%
115

135%

.
;

ill

88 %
20%
4 1%

•17
• 10
824
•29
58%

•2 10
20
6 1 %
80 %
-21
*90
39
100%
32
"90
4225%
10%
8

35
27%
18
"39%
(JS'a

117
*5

26
xlOO%
149
1 30 %
230
106
*12%
45%
141%
139
133
106
39%
104%
148

*170

123
82%
.;,

57%
11

98
88 'a

81
.

21 H
4*i H?

18
42
24
30
68 %

255
•20«|

62H
87%
25'.

93%
39%
loo%
32%
93%

225 Hi

ll
8%

3534
28 14

18
41
69%
117%
5%

2l

100%
u'o fl

132%
245

12
46%

142 %
140
136
106 H)

40%
104%
151
195

-53
45%

104
44%
*S7%
15%

179
15
54%
46

55 H2

46%
104%
45%
96
15%

17934
153ft
54%
46%

130-4
107
188%
22%
84%
56%
45%
57%

114
"17
89%
5134

rl07%
165%
100%
48

10034
•13%
53
50%
99

248
58
104
27
99%
38%
104%
84
113

136
109
190%
23%
86
57
47%
57%

114
18
89%
55%
107%
166%
103
50%
101%
15
58
60%
99

252
69
104%
28%

100
38 14

104%
87
120

st«)c:v.s
NEW YOliK STOCK

KXCHAN'OE

103%
57%
13%
80%
38
*U2%
118%
"29"
69
53%
110%
79
3734
104%
36%
110

4227
92%

174
+ 190

107
58%
14%
81%
38%
9334
118%
"29"
69%
54%

111
79%
38%
105%
37%

110
50%

240
9234

175
200

I'lnrd Avenue (X. ST.)---
oi. do Railways* Litfhi

Tol. si. L. & VV. v. ;.

ho pre*, voi. tr. ctfH.
Twin Oity Rapid Tranall

.

Uo prej
anion PadflO

Ijd ]iref
Unilliyslnv'tot SanKnui

Do nref
United KysofStLou.prei

W ;il 'i«*h
•

lio pref
Wheeling A Lake Krie...

iJo 1st pref
Do 2d pref

Wisconsin Central
Uo pref

IndiiMti'inl >V Uiacell
Adams Express

UiH-Chalmers
lio pre.l

,

AmalgamatedCopper
Amer Asricult Chemical.

Do pref
American Car & Foundry

Do pref
American Cotton Oil

Do pref
American Express
American Grass Twine ..

Amer Hide & Leather
Do pref

American Ice Securities
American Linseed

Do pref
American Locomotive...

Do pref
American Malting

Do pref
Amer Smelters Sec pref B
Amer. Smelt'g <fc Kellu'

Do pref
American Snufl

Do pref
American Steel Foundr's.

Do pref
,

American Sugar Refining
Do pref '.

Amer. Teleph. & Teleg...
Amer. Tobac. (new), pref.
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas...

runsw. Dock& C.Imp'
Butterick Co
/ central Leather
V; Do pref
Colorado Fuel cfc Iron...

Do pref
Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Corn Products

Do pref
Distillers Securit's Corp
bUectnc Storage Battery.
Federal Mining & Smelt'g

Do pref
,

General Electric
International Paper..

Do pref t

International Power
Knickerbocker Ice( Chic)
National Biscuit

Do pref
Nat Enameling&Stamxi'g

Do pre!
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.<fe C. (Chic.)
Pittsburgh Coal Co

Do pref
Pressed Steel Car

Do pref
Pullman Company
Railway Steel Spring..

Do pref
Republic Iron & Steel .

.

Do pref
Rubber Goods Mlg

Do pref
Sloss-ShelUeld St. & Iron

- Do pref
Standard Hope & Twine..
Tenn. Coal, Iron <fe Kit...
Texas Pacific Land Trust
Union Bag <fe Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
Unated States Express...
U S Realty & Improve'nt
U S Reduction 60 Kefin'g

Do pref
United States Rubber

Do 1st pref
Do 2d pref

United States Steel
Do pref

Virginia-Carolina Chem..
Do pref

Virginia Iron Coal <fcC
Wells, Fargo & Co

est'n Union Tele'gph
West'gh'seEl<&Mlgassen

Do lstnref

the
Week

Sha rea

000
1,400
1.801
1,700

91 1)360
1,56.'

8.81:".

1.700
0,800

14,500
1,400
100
179

1,900
400

13,950
3,50'

561,050
400
100

23,801
2,487
3,250
100
225

7,45(i

7,800
l4,3oo
3,380
3,650

!'0O

206,700
7,898
300
300

10,350
361,656
123,150

360

i",300
4,550

54,270
1,100

l6",937
16,050
1,125

146.130
100

2,700
50

26,064
8,200

27,500

720
2,785

10,340
1,950

19,100
500

4,800
56,750
14,710
23,600
22.873
11,800
24,900
6.625
200

11,300
1,525

176,209
1,800

10,320
80,800
21,400
7,250
300
100

18,120
1,850
1 ,008

29,400
1,800

92,410
52,145

400

10i',275

184,451
4,700
3,150
l,25u
8,400
980
100
300

3,700
7,500

27,500
4,000
4,000

36 -,545
218,6/8
17,025
1,785
5,944

£206
500

Range lor Yi-ar I'./O.'j '

'ju basis 01 100-shara lolf

Uange ror iTevious
Year(iyu4j

Lowest

[22 Nov!:;
22% Jan 13
34% May 22
51% Jan 2 5
105 Jan 6
i15334 May 17
113 Jan 6
95 % Nov 1
21 % Jan t

64% Jan 16
80 J'ly 7
17% May 23
37 Mt»y23

May 1

May 4

Mey 4
A pr 29
Jan If

Highest Lowest

15
36
20
20
45

134% ITeOlO 115 Mar
37% Apr 12. 17%J'ne
43 J4 2\pr 6 21 % May
65 Apr 12 1 82 Feb.
122% Apr 4 87% Feb
ion J'ni-20 158 Aug
138% Aug24 71 Ma:

A Z.VJ% Feb
89%NoTia 9 I'tO

' 92 oet 2
;
42%Api

R4%Xot24 ...

24% Sep 1 - 15 Slav
48 Feb 23

;
82% Feb

19%Marl3 14% J'ly
48 Feb 1 37 J'lv
28%Maria 21%J'm-
33%Ang21 16 J'ui

4236 Jan 8
18 May 4
46% May 4

70 Jan 25
20 Jan 21
89% Feb 8
31 May2-.
r91%Jan 26
27% J'ly 19
89% J'ly 11

420tt% J an 4
4 '4 Angll
6 J'ne 7

29% Oct 2
2434 J'ly 12
15% Jan 17
36 Jan 19
33 Jan 20
103 34 Jan

4 Sep 2

20 J'ne 9
97% Sep t
7934 Jan 9

111% Jan 13
163 May31
99 Jan 7

6% J'ly 27
35% J'ne 14

130 May22
133 MaylO
130%May21
91% J an 25
20% Jan 20
93 Jan 6
100% May 2 2

180 Nov 10
10% Jan 13
56 J'lyl-
40 Sep 1

1

102% Nov 13
38 May22
80 Augl'i
1134 May21

175 Novi3
834 J'ne 8

40 Aug 9
.r34% Jan 25
76 May23
60 J an 11
75 Jan 5

169 May20
18%J'nel6
76% Feb 6
48 Oct 1

8

Jan 10
AnglO
Aug 19
Aug 12
Augl2

24% Jan 24
97% Jan 7

140 May22
95% Nov 9
33 May22
97%Mayl5
12%.l'lyl9
45% J'ly 26
33% Jan 31
87 Feb 16

May31
May2 2

Jan 25
Jan 23
Jan 10
Marll
Jan 25
Jan 25
Jan 13

3
4 Jan 28

68 Jan 25
37% Jan 31
8% J'ne 6
68 Ian 10
19%Jau 3

79% Jan 3
1 IS %Nov24
77 Jan 1
18 Feb28
35 Jan 13
33 a4 Jan 3
98% Jan 6
75 NovlO
24%Muy22
9034 May22
28% ;8ep 11
103% May 1

J'ne 6
Jan 3
Jan 17
May20
Feb 23

10
52
UO
11
80

230
30
93
15
67
24
94
60
100

36
233
92
152
190

01%Octl'. 37 J'Ufc 49%Nov

4250 Feb 7 J220 Feb
21%Oct2l Mai
68 Feb 17 39% Mar
89% April I 43% Feb
29%Aprl5

I
13 Mai

95 Augl'J I 72% Jan
43%Aprl4 14%Jiy
104% Apr 6

J
67 Jan

38 Apr 3
97 .

246 Feb27
14 Jan 4

U%Janl4
55% Mar 17
29 '4 Aug 1

7

2234 Apri7! 7 J'ilf
48%Aprl7) 22%J'ut
73 -2 Nov 2 10 H, Jan

24% J'ne
, J'ne

180 J'ut
5 Au^
2% Jan
11% Jan

75% Jan
2% J'ne

10 J'ne

L22% Apr 15
8a4 Jan 14
28%.Mar 7
102 Nov 17
157%Nov_'J
136 N©v21
250 Nov20, UO Jan
107 Nov > 85 Jan
18%Mui-20 3%J'ut-
67%2Vpr 4 26 J'ly

1493, Mar 2 122% Mai
141 Angll]l23 Jan
118% Jan 6 121 Feb
107% Nov 85% Nov

46 Feb
8834 Jan

48% Oct 25
L08%Marl6|
15 j Nov.'

2

c215 Feb 14
16% Apr18
60% J an 18
47% Oct 23
105 u

4 Augl5
59 Mar24
105 Mar2l
18% J an 30

214 Mar 3
22% F"eb 7
79 Jan 10
47% Apr 0|

89% Feb 27
145 Nov2l|
110%Nov21|
192 Mariol
25% Marll
86 Nov24
100 F'eb2J
47%Nov24
6638 Apr 3
12034 Marl5
31%Apr 5
91 Apr 19
56 J4 Nov22
111% Feb 20
163%Nov2d
107 Apr 17
60% Oct 25
115% Apr 3
21 Maylo
80% May 15
53% Oct 23
101% Oct 25
25S Augll
6236 Xovlo
106 Nov20
29 A'ov22
101% N0T22
39 Sep 30
109% Apr 1

118% Feb 21
130 Feb 2

3

3 Jan 8
107 NovJl
00 Novl7
L5%Oct 13
82 -2 Oct 11
41 Oct 9
9734 Aprl7
131 F'eb t
98% Mario
40% Apr 18
73% Augl7
58% Sep 18
118 -2 Apr 7
81 Nov23
39% Oct 28
105% Oct 4
39 Jan 3
110 Feb20
52% Feb24
260 Feb21
95%J'nei9
184 Apr 6
197 April

10 Jan
09 Jan
61 Feb

185 Mar
5 J'ly
47% Feb

11 inhest

131. <*ot
27 %
38 ,\m-
57% Nov

Ocl
{165 Nov
117 -Nov
93 Dec

H'J Dec

25 Nov
48%
22 3, Nov

J:;u

32 Nov
25 Nov

250 Oct
213,
71 Nov
82% Dec
24% De«
87 Dec
35% Dec
94% Di-c

37% Dec
97 Nov

219 Nov
14 Dec
11% Dec
43% Deo

20% Nov
42 -2 Nov
36% Nov
105 Not

9 Deo
29 Dec

25 % Mai
63 Apr
8 J'n

185 Feb
9% May

05 Mai
19% J'ne
82 Nov
43 % Nov
7 1 Nov

clol J'ne
10% May
64% Feb
26 Mai
8 Sep
36 Jan
100% Jan
14 Sep
75 J'ly
14% Feb
80 % Jan
120 Feb
80 Mai
24 Feb
92% Mai

24 % Ma\
67 May

209 Mai
16 May
7l 34 Mar
6 May

37 May
1434 Apr
7434 Jan
31% Jan
77 Jan

34 Mai
31% .\1:.\

25 Mao
3 % A u g

45 Fell
6%Ma\

40 Mai
100 Fell
43 Jiy

36% Nov
10% Feb
41 Jan

"8% May
51% May
22 34 J'ne
97% 2i.p1

18% sep
2200 J ne
85 May
153 Maj

82 % Dec
115 Oct
170 Nov
99% Nov
15% Dec
57% Dec

153 Nov
141 Nov
149% Nov
90 Deo
2.1 Nov
94% Dec
120% Nov
229% Oct
12% Dec
62 a4 Dec

58% Nov
95 Dec
19% Dec

220 Oct
26% Nov
82% Nov
40% Dec
83% Nov
68 Dec
90 Nov
194% Nov
25% Des
79% Dec
72 '-2 Dec
12 -2 OCt
69% Nov
117 Nov
23% Nov

J 87 Dec
26% Oct
98% Dec

164 Nov
1 07 Nov
55 Nov
112% Dec

44% Oct
92 Dec

244 Nov
35 Nov
94 Dee
18% Nov
73% Nov
29 % Dec
98 Dec
05% Nov

105 Dec
5 Nov
77%.Nov
39% Nov
1 3 % Nov
70 % Nov
20% Dec
si% Dec

J 128 Nov
84%Nov

40 % Dec
34 % Deo
100 Dec

33% Dec
95% Deo
14% Deo
116 Nov
44 Nov
20O Aug
94% Deo

185 Deo
180 A uu'198% Nov

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Hunks

Union Exchl
Uniled
"U S Excha'el
Wasli.il'lits|
West sirteli..

Yorkvilleli .

BKOOKLYN

Borough^...
Broad way!.
Brooklynli .

First

Bid Ask
225 230
85 90
125 150
225 ......
575
400

130
300
150

t38ll

Banks
BROOKLYN

Home Bank^
Alauutaclrs'

.

Mechamcsli .

Nassau
Nat City
North Sidel,.
People's",
Prospect Pk!
Itidgewoodli -

17th Wardli.
Unionll
Wallabout' .

Hid Ask

140
365
285
125 435
300 310
330
300
140
140 150
160
195
180

Trust Cos.

N. Y. CITY

Bankers' Tr.
Bowl'gGreen
BroadwayTr.
Central Tr'st
Colonial
Coniuionw'th
Empire
Equitable Tr
Farm 1,0 & Ti

Bid Ask

500 530
217 219
165 175
22 10 2250
395 405

95
290
490 510
1 150 14S0

Trust Co's
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Law T I &Tr
Lincoln Tr...
Manhattan ..

Mercantile ..

Metropolitan
MortonTrust
Mul.Allianci'

Bid Ask
575
625 635
215 225
990
325 ...

60(>

475 500
950

615
875
200 210

Trust Co's
N Y Life&Tr
NewYork Tr
.Real Est. Tr't
StamlardTr't
TitleGuifcTr
Tr Co of Am.
O mon Trust
USMtg&Tr
Unit States
Van N'denTr
Washington
Windsor

Bid Ask
1075 1100
720 725
325 ...

420 440
635 650
+72! %
1U0 1440
510
1400 1420
305 80S
410
'_'

. j -7..

435
150

365'

Trnst Co's Bid Ask
BROOKLYN

Brooklyn Tr 420
Citizens' 140
Flalbush 200
Franklin 355
Hamilton 835
Home lfcO
Jenkins ISO
Kings Co 470
L Is) LdsTr. :;i'8'-.

Nassau 205
People's 340 H
Williamsb'sr. 23ii 240

* Bid and asked prices; no sales 011 this day. i Less than loo abates,
t teale at Stock Exchange or at auction this week, o Ex stock dividend.

t Ex-nglits. t/ -now stock. Kx-rtividend and rights.

i Trust Co. certincates. li Banks marked with a paragraph (,'
(i ) are State banks.



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
n < rr\ im; KOUH l'A«;i->

BONDS ta« JTiCf ll V.t
•3

= - A'<ni«e BUNDS ~? J'rtre II,. . /.'.lIK/rt

N. Y. stock EXCHANGE |«il Jritiav Kan Hit .N. V. STOCK EXCHANGE «J u /•>,,,„ ,j

Nov '.'/

Hanye it .m n

.< BlKDCTG Nov 24 "n -». Nov - < A Jtiiuuini 1 W'l ! Is i.MMVI .NOV 2 1 > •*. .v.i January X

/•'HI At* Loic Jltij No Low Jtiuii Ma Ask 1,010 lliuli •

l'. s. Ooternment 'cut oT N J L'Cii'l gold 5s. 19S7 J-J 1
i:;i .\

red.ctl93< .•>..! ' 8V104 |08>9OOt '«' ... 104 \ Begutered >i 1987 Q-J 1
111

I 3 2aoonaal coupon diosi a.j . 104 r'ne'Oi Am DookA imp gu 5s.. 1921 J -J 1.18% k.ug'05 112 115

9 registered U'l 1041( .... 103 l,e a Uud it gen gug 5a 1920 J-J 106
II 1 104 .

XoVO- 106 Leli A Wiiks B Coal 5s.. L91S M-N 101 4 klar'Ol in.;

• ii.'-n-. Con cxi guar 1 4s ./loio Q.N 1
. 101 -, .1 ;;

1 3 8a oou small bonds.. fcl91s y-Jj 103 10-14 Or 1 '05 104 '• 101 "j N v a LongBrgeng4a loll M-S 1014 ....

I - Is registered M'.HC ij-J u>;> '.i it".; Hi.'.' i 10."' 1

, 1 in l 105V cent Paclno See So Paclrlc ( !o

- coupon /( r.m;
U s Is registered 15)2"

3-j , 106 10 ::
-. 4 104 1 lias a Sav See -\u Coast Uni

W-F ::;:, l:;..'. Nov'05 .... 13'J4 l'!3'. Chcs A Ohio g 6s ser A../1 1908 A-O 101<, lOl'i 1

- coupon 192."

Philippine islands 48.1914-84
V-F .

\.:.<; 134 H Gold 6a nl911 A-O 1088« Sep 0.

S'-F 109 *a llOlj I OS 4 Oct '06 no 1st consul g 58 M-N 118'4 1 1 s >4 us', U 117'.,

Keglatered 1939 IWI-N 117 4 Nov'05 ....

ion-inn Koveranmil General gold 4%a 1992 (VI-

s

107% Sali iV7'4 lo, •, in 106 '1

Japanese Govt Baeterl't A-0 98 > Sale 99 PI 4 10 <4 Begistered 1002 .VI-

s

107% Nov'05 — .

2d series 6s 1911 A.C sale ;»- '• 981
e 90S- 102 Craig Valley 1st g 5s.... 19 10

R a A Div 1st con g 4a..1989
.1 J 1 124 1 13 Max"! — 1 13 i L3

i t ctfs full in!. L926 F A . l 's Sale 0-J3, 86 93 1, J-J io:; ;o 1034 1034 1

2d series 4 >-s ctis rail paid J J 93 Sale 92% 93S. I'J-V SS% 93 V 2d consol g 4a 1989 J-J 96 I02 P8 J'ly '06 .... 97 '.'- 4
Repabol Cubs 5s exten debt.. U-ft too 103 105 4 1

1

1031.1 ;, -. . Warm Spi vaJ ) si g 68.. L943 .VI-

s

111% 1 13'., I'VbY.', .... 118%
1 S 100 lorn., 100 lima. 1 1.94 U'l V Greenbrier By 1stgag is '10 M-N 904 LOO Sep '06 100 .1 U

a 48 Of 1904 19! l-D iSale '.' i 4 9 1 v LOt 96 A All Itli rcl a 88... 1949 A-O S2', Sale 82% 8 1 6 82%
1

•' 'ian p •
t

. .

.

'.; £, A'oiiu'av 1st lien 34s... I960 J -J 80% Sale 80% si'i 44 79%
State Securities Begistered 1950 J-J 60 Ml '.i Mas'O., SO'., -D'4

\ -1 :•) ."• 1901 J -J . .

.

l.)14J.inv; I0141014 ago Burlington & Quln—
bs Baa . I09>4 Oct '01 .... Denver Div 4s 1922 F-A 101% 102 102 102 1 loo'i, 108

98 C 18
"

J ...... .. • tai'M-. Illinois Div 34a 1949 J-J 9534 sale 95 4 95% 95 4
Currency tin ding 4s

Dist o! Columbia 3*65s 102 I

J-J ill Mar'02 — Begistered 1943 J-J :iO'«Fob'05 — 96's U6%
i-'-A 119 >« L19 8! 06t '04 J-J 106 7

s L05% Aug U 1 —
nana n<".\- consol 4s.. 19] I

J-J 105 4 1 Iowa Dlvsluk fund 58..1919 A-O 108% 1 10% Jan '05 ....
! L0% ID'%

North Carolina consul 48.1911 J-J im-ji. Oct '('. 1023.t liu ', Sintang fund 4a 1919 A-O 101% ioi%Nov'oa .... 101-V

inn ft-0 i;sii4.riv'0! Nebraska Extension 4s. 1927 WI-.N 104 4 100 105 '4 lo.-c, b 108%
irolina4%a20^0 J .1 120 Mar'OI Begistered 1927 .VI-N IO334 106 '4 J'ne'o.', .... :i'04

jvim new settlement 3s..1913 j J 98 U8<4O0l '05 ... 05 97 S 011 t'h western Div 4s 1921 M-S 99 4 100 Apt '05 100 100
Mini 11 J.J

J-J
95 "a l>' e'04
3634 J'nc'i'."'

—
'9*6% *y7%

Joint bonds b'ee Great North
Debenture 5s 1913 iVI-K 105% IOC

4

107% Sep '05Virginia rond rtebi 2-3b...1991 106 108 4
to deferred Brown Bros ctfs. .... 19

'

B sale 17% i»H _..s 10 19 'f. Han & St J 03 consol 6s.. 191

1

.VI- S 111 114 Aug'05 .... 111% IW'g
ChioA B 111 1st s 1 cur 6s. 1907 J-D 106%107 106^ 106't- 4 104% L07%

Kailrond 1st cousol g 6a 1984 A-O 135 14 135 4 135% Nov'05 133 4 138%
» labaina Cent b« >u Ky
xllaba Midi bee At Coast Line
Albany Jb Suaq Sec Del db Hud

lieny Valley SMPenn ui;

General consol 1st 5s 1937 M-N US'* 118% 12134 Oct '05 .... L1S4 122

Clncifc IndC By 1st 5s. 1930
M-N 119%Mar'06 119 4 119 4
J-J 120 \.;o 120 1 U8's 1-1%

Chicago& Erie See Erie
Aile-j- A: West See Bull B <fi . Ohic in ife Louiav ref 6s. ..1947 J-J 13514 137 13534 135% 11 134 137
An u Arbor 1st g 4s 111995 l^-J 99 Sale 98 4 99 22 96inl0l Refunding goldSs 1947 J-J 114 115 4 Nov'05 .... 112 II513
Atch Toncka <fc Santa l'c- Louisr N A <feOh 1st Os. 1910 J-J 110^ 110% Nov'05 109 411134
Geu k 4s 1995 A-O 102% Sale 102% 102'. bb 101 34l06 • hu ago Milwaukee & St P—

-istered 1995 A-O •10J 1014 Oct 'o; . . . 100410 1', J-J 11042111 110 4 Oct '05 .... 109% 11D%
v H Is 1955 J-D 103

'

8 Sale I1r.--.i4 104 15., 100 1064i General g 4s series A..cl9s9 J-J m^iia 112 112 1 110% 113%
Adjustment g 4s M99;
Registered A199S

-\'o\ 95 93 1- 93 V 1 93 4 99 '4

934i 97% n *109 109 4 J'nc'04
Xo\ 95 Sep '05 Generalg 34s series B.el989 97 Sale 97 97 10 96 7

r 99
Stamped hi995 M-JS 934 94 :U4 33 94 98 Chic & ESuDivg5a 1921

Chic& MoKiv Div 5s... 1926
j-j 114 34 115% Oct '05 115'4 116%

Debentures 4s Series K. 19n7 FA a 99% Ma) '05 .... 99% 99 5
„

j-j 118% llS-'aOct '05 .... I is '4 120
FA 98", 99%Nov'04 Chic& PacDivOs 1910 j-j 109 4 110 '4 110 4 Nov'05 109% 111%

Series Q 190! F-A
FA

9734
97!4

99%J'ne*05
99 4 Jan '05

99% 99%
99 4 994

Chic& P Wlst.g5s 1921
Dak & Gt So g 5s 1916

j-j
jj

115%116
11038

115 4 Nov'05
112 Mar'05

U434 117 4
Series H 1910 112 112%

: ;es 1 1911
Series k 1913

FA 9C J
4 9S>-i Nov*04 Ear & Sou aseu g 6s 1924

Hast <fe D Div 1st 7s 1910
,1.1 129 1374J'ly'99

FA '.'i '.•7 Oct '04 . . . j-j 113% 113 34 Oct '05 .... 113% 117
East Okla Div 1st g 4s.. 1928

Atl Knox A N See L A- N
iVI S 90Vj 98 ioi4J'iy'05 98% 1014 lst5a 1910 j-.i 105% 106 Aug'04

I & D Exten 1st 7s 1908 J-J 181 185 Api '05 .... 183% 186
Atlantic Coast 1st g4s./llf>52 il-S 102 Sale 101% 1024 1 19 10034 10H34 LaCrosse& D 1st 5s.. ..1919 J-J 116%.. 115%May'05 115 115%
diaries <fc Sav 1st g 7s. .1936 J-J 144 Vj

. ...... .... Mineral Point Div 5s 1910 J-J Kid's 106 r
'8 Apr'05 106%106%

Sav F <fc W 1st gold 6s.. 1934 At) 1S2«8 131% Sep '05 131% 13178 So Minn Div 1st 6s 1910 J-J 109 110 109 34 iu9% 2 1 OS 4 i 1 1

4

1st gold os 1934
Ala Mid 1st gu gold 5s 192s

A-U 1173s 112%.7an'04 Southwest Div 1st 6s 1909 J-J 107% 108% J'ly '05 .... lOS'sllO
81-

N

1144 114=8 Nov'05 114%114°8 Wis & Minn Div g 5s.. ..1921 J-J 115'sllO 115% 115% 1 116% 116%
BruusA; \V lstgu g4s 193fc J-J 1003,j 100 '4 Nov'05 10U'.il00 L

4 Mil & No 1st M D 6a. ...1910 J-D 1103.J .. 110 Oct '05 .... 110 112%
SU Sp Oca <fc Q gu g 4s 191b

Atlantic <fc Dauv See South B)
J-J 99^ 97 3

4 Oct '04 1st consol 6s... . 1913 J-D
y-F

115%
126 1284

116% Oct '05
12734 Oct '05

115% 110%
Chic & Northw cons 7s 1915 126% 129%

Austin 4 N W -See Sou Pacific F-A 10434 .. 10434 104a4 i I0434 105%
l)alt 6c Ohio prior Ig3 4s.l925 J-J 96'a 96>8 96% 1 944 97% Registered 1886-1926 F-A 1054 102 J4 Nov 05 .... 10234 102»4

m-j 94 95 96 Xot'04 General gold 3 >2S 1987 Al-N 101 Oct '05 .... 99% 101%
Gold 4s fl.1948 A-U 103 Salt 1024 103 L

4 47 102 106% Registered »1987
Sinking fund 6s.. .1879-1929

0-F 103 Nov'98
Registered ftl94S y-J 10-' 102 14 102'4 1 102 41O5 A-O 114 4117 114 4 Nov'05 .... 1144118

PJuii<fcM Divlatg3 4sl925 M-N 913,3 93 93 Oct '05 90% 93 4 Registered 1879-1929 A-O 114 117 Eeb'05 .... 117 117
PLEJc W VaSysref 4sl94l .VI-

N

98 •« 98>s 9s',Xov'0o 98 '4 101 Sinking fund 5s.. .1879-1929 A-O 110 111 111 111 3 110 1134
Southw Div 1st g 3 "23. . . 1 925 J-J 92 «b Bale 92% 92% 2 n 91 93'. Registered 1879-1929 A-O 108 '4 109 108% Nov'05 .... 108% 111

y-J 92 'sJ'ne'Oa 9'2 4 92 '>

108% 108 "a

M-N 103 1034 103*8 103 H. H 103 1064
Monou Klv 1st gu g 5s.. 1919 F-A 10S lo8 1aJ'ly'05 .... Registered 1909 .U-N 102%.. 104 Mar'04
Ceu Ohio K 1st cg44s..l93u M-S It '9 '4 110 109 Apr '05 . .. . 109 109 Debenture 5s 1921 A-O lii%.: 111% Oct '05 .... U14114'4
Pitts Clev A: To! 1st "6s 1922 A-O 11934 1 K".. Mai '04 Registered 1921

Sinking fund deb 5s 1933
Registered 1933

A-O 1084.. 108% Jan '04

Pitts A\- West 1st g 4s... 1917
Bat Creek A; s See Mich Cent

.l-.l 100 j ne'05 973.1 loo M-N H534 117 116 Nov'05 117 11'.'%
115 115 4M-N 115 Sale 115 115 10

Beech Creek See N Y C A ll Des Mods Minn 1st 7s. .1907
North lUinois 1st 5s 1910

F-A
M-SBellev <fc Car See Illinois Cenl 105 105 4May'O4

Biclyn 6c Montauk See .Long 1 Ott C F & St Paul 1st 5s 1909 M-S 103 105 May'06 .... 104% 107
Bruiis <k West He* Atl Const 1. Winona & St Pet 2d 7s. .1907 Al-N 105 4.. 110% Mar'05 .... 110>4 110%
Buflalo 2s" Y A; Erie -see Erie Mil EScfc West 1st g 6a 1921 M-N 126% 128 I2934 Oct '05 127% 130
Buflalo B<fc Pgen g 6a...1931 M-t; 122^2 12314 123^4 •' 119%123 l

4 Ext & imp aiund g 5a 1929 F-A U9 J
8 1.18% Oct '05 118% 118%

AR<fc West 1st g 4s gu,.199b
Cl <fc Mali 1st sni g 5s 194:.

A-O
J-J

101 3
4 Ashland Div 1st g 6s. .1925

Mich Div IstgOs 1921
M-S
J-J

129% .

130 4137
142 4 Feb '02
1314 Jan '05

—
H'.'-l . 103 Apr '97 1314131 4

Koch & Pitts 1st g 6s. ..Del l-A - leb't, 124 Aug'Oi .... 124 1264 Convertible deb 5s 1907 F-A 101 105% sep '05 •05% 105%
Cousol 1st g 6s 1922 J-U 128 Hi 130 Nov'05 .... 124% 130 Incomes 1911

J-J
1014..
122 4

109 Sep '03

122 4 Oct '05
....

Buitalo & Southwest bee l-.ric Chic Rock Isl & Pac 6s. ..1917 120% 120
Burt 6c Susq 1st ret sr 4s.tU951 J -J 100 100 Sep '05 . ... 98 1004 Registered 1917 J-J 121% . 123 May'05 . ..

.

123 123
Bur C B a.- N See C B 1 <fc P

J.J lOMVSale 103% 103 '

4 7 102 104*4
J-J
J-J

105

'

4 105% ]05 5
g 105%

104% Nov'05
23 loir, 107%,

/ 'anada south 1st 5s 1908
v^2d 5s 1913

Registered 1988 101% 104%
.VI- s
M-S

J-L

10o-6 106

94

105% lOS^
106 Apr'05

94 Jan '05

7 a; I-
1

, 109
1053*106

94 94

Reiundingg4s 1934
Coll trust Series D 4s. ..1906
H4s 1910

A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N

90 4 Sale
98 4

95 34 964 112 95 99%
red... .1913

CarbA Shawn see 11! Cenl 96%
95 V
95
94 3

4
94a4
79% Sale

97 J'ly '04
96 Nov'05
93 Muv'oi
96% Aug'05
90 May'04
79 4 80%

Carolina Cent beeSeab Air L M4s 1915 .... 96 97
Carthage A; Ad bee N V c 6c 11 N 4s 1910
Ced K la F <fe N bee B C K & N O 4s 1917 .... 90 4 90 4
Cen Brancli U P 1st g4s...l94s P4s 1918
Ceu Branch By MeeMoPao Chic R I & Pac RR 4s. .2002 172 78 86
Cent o: Ga BE 1st g to..pl945
Conaol l obi 5s .'.

FA 119%
113 114

120 Oct '05
11334 114',. "ll

119 1214
113 116%

Registered 200-'
Coll trust gold 5s 1913

M N
M-S

jep '04

90% 92 4
'

6091 Sale 90 M 97%
1945 . -r.

Oct
107 J'l.. Hi
96 96

Bur Ced B 6c NO 1st 6s.1906
Con 1st A; col trg 5s...1984

J-D
A-O

102 4 102%
1183J

102% 102 4
118 4 Oct '05

1 100% 1024
1st pre! income? 5s pl945 93 96 4 90 101 llS%121ia
2d pret income g os pl945 (.'Ct

Oct
82 Sale
70 77*12

si 4 82
70 774

92
100

67 J8"s
52 4 83 4 CBIF&NW 1st gu 58.1921

A-O
A-O

116
112 114%

120%Mar'03
ill 1113d pret income :' 5s p] I 111 111

Chatt Div pur n. on g 4s. 1951 J-D 91 >o

1133*115H!
113

9334 J'ly '05

104 Feb'04
110% Sep '05

.... 93 95 M ift St L 1st gu g 7a..1927
Choc Ok & G gen g 5s .01919
Consol gold 5a... 1952

J-D
J-.I

M-N
.Mac 6c Nor Div 1st g 5s.l94> J -J D'SU, 110

lli>4
10a Aug'05
115

.... 109 "11534

Mid iiadc AU Div J-.J 115 ll

5

Mobile Div 1 ..1941 J -J lll»4 ll64Aug'05 Keok 6c Des .M 1st 08. .1923 A-O 107% 110 4 Sep '05 lo:l U034
Cei, HIU BotU - 19.;', Ilvl-.N Hi.; i. 101 ;

<4 A .... 112 Jhic St 1- A; N O bee 111 <

.JlSCEEEA.NEOt> BON 1»—Continued on Next I'niro.

Street Kniiw.-n
Brooklyn Bap - ...1945

. la 2002
led 4s

Bkciur 1st con 6s. 1916.1941
Bk w Co 6c S con gu g 58.1941
Bklyn L'n El latg 4-5s.19.",h
Stamped gnat 4"

KinusCoEl 1st g 4s. ...1949
Bumped guar 4.1 1949

Nassau Elec iru g 4s 1961
Conn kyi- Llat<fcref g4%a'5]
Stamped cuar 4 4s 1951

Den con Xr Co 1st g 5s... 19:;.

Den Tram Co con
M.-t By Co 1st gu g 6a..1911

nited 1 it eon i 4 %a,1932
Havana Elec 1 -. 1952
Louis By Co 1st con r 6a..1980

A-O
J-J
J-J
J-J
M-K
FA
F

K
V
v

J

J

A
J-J
J-.J

J-J
FA
J-J

10S
100 4 Sale

106 u 108%
106

111 s. a | e

Bale
Bale

103 'a
1024 .

B6"a 96 4
95

HJ9
9534

110
102

107 107
106 Feb '05
109 111

98 J

9t% 87
90

1 03 '4 s-

102% Oct '05
... J'ne'00

96%
95 4 95 4
109 M.ij".'-

21 108% 112%
1494 83%102

157

a

107 loss.
106 106
108 113'.,

92 93 4
914 97
87 91
98 103%

L08"j

Street Railway
Met St By gen col tr g 5s. 1997

g4a 2002
Bway&7thAv lstcg5s 1943
Colds 9tliAv 1st gu g 5s. 1993
LexAvd P !•' latgu gSa 1993
'J'hird Ave HH con gu Is 2000
'l luril Ave By LSI •: 68.. 1987

Mei wa El (Chic) i -i r la. i.i.;-

•iii Bl By da L 30-yt g 68.1926
Minn St By 1st con g 5s.. 1919
81 Jo By l.t live, ; .1937
-i Paul City Cab con R .'..^. 1937
Underground Elec Byaol Loo

Profii sii.ii lag 5a... 1908
i Dion El (( line) ) si / :> -.. 1946

• l Bits San l
• -

, l <. 1921
I'lllU-.l levs St I- i -i g Is. 193 lW i hie si 4u vi con

F-A
A-O
J-D
M-S
M-S
J-J
J-J
F-A
F-A
J-J
M-N
J-J

J-D
A O
A-O
.1 J

M N

114 11-14
8J4

1 16%
119 '4 119%
117%lis%
94 4 96
118
94 4

100
1114116 4

98% Sale

.MS BS

114
HJ

1 18
1)9
118
94
119
.'1

lor,

106

114 4
Nov'05

% Nov'05
Oct '05
lis

4 99
Nov'05
Ool ''

•

Oel •
I

4Nov'0l

114% 114H

90
106% J'ly'05

•ii
i

131

::

1 1 I 120%
89 .'14

I 10 41 19%
i i

-
i

'.' 1 %
.204

94% '.'7 4
1 104 1 19
:u) 96

1114

97 Mil'-.

106%

*N i) price Friday; latest price this week. aDneJan c( Due Apr e Due May i/DueJne A Due J'ly VDueAug o Duo Oct pDU» Not »Option sal.-.
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BOND*
N. Y. STOCK EXCHANGE

Webb ending Nov 24

•5-2

ClitcSlLd; Pitts AeeVeiinCi
Ohio 8t P M <fc o oon 66...1U3C
Cons Os reduced to 3 4s. 1930
Ch St P cfe Minn lstgi.s 191*
Nor Wisconsin 1st 08...WHO
8t P& SClty lstg 6s...1919

Chicago Ter Trans g 4s.. .19 17

Coupon oil

Ohic<S West Ind gen t 6sol932
Chic & w Mich Sm Fere Marq
•Choc O & GKllt .See (,' li I & P
Cln H<fc D '2d gold 4 4s... 1 937
Cln L<fc 1 1st Sfu g 5s. ..1941
C Fmd& fffW lstgu lsg.'23
Cln I & W 1st gu g 4s. 11)03

C I St L <fc O teCCC&St 1.

Cln S & C Sea C C C St L
Clearlleld <fe Mali Ace B K <fc P
Clev Cm C & St L pen g 4s lit!):-!

Cairo Dlv 1st gold 4a....l939
Cln "W <fc MLivlstg4s. 1991
Bt L Dlv 1st col tr g4s.. 199(1
Registered 1990

>Spr <fc Col Dlv 1st g 4s. .1940
W W Val Dlv let g4s... 1940
C I St L<& C consol 6s.. 1920

let gold 4e fcl930
Registered fcl936

<jin s & CI con 1st g 5s. .1928
CCC& I consol 7s 1914
Consol sink fund 7s 1914
General consol gold 6s. 1934
Registered 1934

Ind Bl & W 1st pre! 48.1940
Ind <fc W 1st pf os. ...(1938

Peo & East 1st con 4s... 1940
Income 4s 1990

CI Lor & Wli oon 1st g 53.1933
iClev <fe Marietta See Penn RR
[Clev & Mahon Val g 5s... 1938
;Clev & Pitts See Penn Co
I Col Mi(Uandlst g 4s 1947
Colorado & Sou 1st g 4s... 1929
Colum <S» Greenv See So Ry
'Col <fe Hock Val See Hock Val
Col <fc Tol See Hock Val
Col Coun <fe Term .See N & W
Conn & Pas Rivs 1st g 4s. 1943
Dak & Gt So See C M & St P

alias & Waco See M K & T
Del .Lack & Western 7s... 1907
Morris& Essex lst7s... 1914
lrtj*ao»l gKar7» 1915
Registered 1915

1st ret gu g 34s 2000
JST Y Lack & W 1st 6s.. .1921
Construction 5s 1923
Term & improve4s 1923

Syr Bind <fc N Y 1st 7s..1900
Warren 1st ret gu g 3 4s. 2000

Del<fc Hud IstPaDiv 78.1917
Registered 1917

Alb & Sus Istcongu7s.l900
Guar gold 6s 1906

> Reus & Saratoga 1st 7s. 1921
Del Riv RR Bridge See Pa RR
Denv& R Grist con g 48.1930,
Consol gold 44s 1936
Improvement gold 5s...1928
RioGr West 1st g 4s 1930
Mge and col trust 4sA. 1949
Utah Cent 1st gug 4s al917

Bio Gr So gu See Rio Gr So
Des M01 & Ft D See M & St L
Des M & Minn See Cli&NW
Des Moi Un Ry 1st g 5s. .1917

I
Det M & Tol See L S & M So
Det & Mack 1st lien g 4s. 1995
Gold 4s 1995

Det Sou 1st g 4s 1951
! Ohio Sou Div 1st g 4s. ..1941
Dul<fc iron Bangelst5s..l937
Registered 1937

1 2d 6a...,. 1916
Dul Short Line lstgu 5s. .1916
iDul So Shore & Atl g 5s. .1937
i"|?aslot Minn ,VeeStPM&M
>JliastTenVa<fc Ga See So By
""Elgin Jol & East 1st g 5s. 1941
Elm Cort & No SeeLeh&NY
£rie lstextgold4s 1947
2d ext gold 5s 1919

'.3d ext gold 4 4a 1923
' 4th ext gold 5s 1920

, .6th ext gold 4s 1928
; 1st consol gold 7s 1920
•1st consol g fund 78 1920
Erie 1st con g 4s prior.. 1996
Registered 1990

1st consol gen lien g 4s. .1900
Registered 1990

Penn coll tr g 4s 1951
60-year conv 4s A 1953

1

BuiiN Y& Erie 1st 7s.. 1916
Bull AS WgoldOs 1908
C1UC& Erie 1st gold 5s. .1982
Jell RR 1st gug 5s al909

I

Long Lock consol g 6a. .1935
,Coal& RR 1st cur gu 6s. 1922
Duck & Imp 1st cur 6s. .1913
<N Y & Green L gu g 5s. 1946
N Y Sus & W 1st ret 5s. 1937
'2d gold 44s 1937

J

J.D
M-N

l^-.M

J-J
Nl-N
M-N
J-J

y-rice
Friday

iiin Ask

M-N
M-N
M-S
J-J
M-N
Q-l'
Q-F
J-J
J-L
J-l>
J-J
J-J
A-0
Q-J
A-0
Apr
A-O

J.J

A-0

M-S
M-N
J-L
J-L
J-D
J-J
F-A
M-N
A-O
F-A
.VI-

S

.M-S
A-O
A-O
M-N

J-J
J-J
J-L
J-J
A-O
A-O

M-N

J-E
J-L
J-L
M-S
A-O
A-O
J-J
M-S
J-J

l£

l'

Terniinaflat gold 5s... 1943
Regis $5,000 each. ..1943

MidRRoIN J 1st gOs. 1910
Wilk& Ea Istgug5s.l942

vdfc Ind lstcon gug 6s. .1926

M-N
M-N
A-0
J-L
J-J

HI -,

1H54
LM4
1224123
*U9
oT'i Salt
ni'i

WeeK's
Bang* or
haul Sale

1034110
1154
91
06%

108«!i

ibi%' .

1014.

102 4

102
1044
101% 102

4

101%
115
1234

134

101
05

100 101
75 4 Sale
1134

120

75 "s Sale
93 "4 Sale

100% Sale
1234
1304 Sale

128%.

•

113 ..

1014 --

103% ..

964--
133 ..

101=6.
1014.
133 .

101 4 Sale
100
108
09 4 Sate
90% 914
914—

102%.

100 1014
964 97

93 4...
1134 114 4

103 4
114%.

Low limit

I.!'.) Kov'Ofl
OH Dec'Ofl
1364 Nov'US
1208« Mai 04
123 Oct '08

101)'.. IO04
07 :,

.|
•''>'.

1 i:;.„sep'05

13 Oct '00

17 a
4 Oct '05

W»4 J'ly'Oi

1<)3'P
102 :,

«

11124
1014
100
99->4

94 4
105
102 4
1014
115 '4

1234

104
Oct '05

Nov'05
101^4

Oct '04

Feb'05
Aug'03
Jan '04
Oct '05

Nov'05
Nov'06
Oct '05

135 Oct *06

1044Nov'01

100 Nov'05
734 754
115% Nov'05

1164 Jan 'Oi

74 4
93%

75%
944

106% 106%
128 Oct '04

130 4 1304
127 J'ne

-

05

128% 128'',

1134 Nov'05
105 Oct '05

1064 Sep '05
102 Feb '03
134 May'05
149 Aug'01
1014 Oct '05

1014 Nov'05
142 4Mar'05

1014 102
10634 Sep '05

110 Sep '05
99 99
90 904
97 Jan '02

110 Sep ;04

101 Sep '05

954 Oct '05
81»4 Mar'05
03 4 Nov'05
1144 Oct '05

No

70

463
35

118411834

10634
113 1144
1094 111
1134114%
105%
133 134
130
102 Sale

034 Sale

95 4 Sale
108 Sale
1243

.i

104 34
122 34 Sale
102
1344
1124
115% 116
118%

• 118
101 104
108 110
11834

1084 109
1124
115

1144 114 4

12034 Sop '05

10834 J'ly'05
11334 J 'iy '04

109 Oct '05

1134 Oct '05

103 Feb'05
133 133
130 Aug'03
102 102
101 4 Oct '05
934 94
88 Nov'04
954 95 4
108 109
126 4 Mar'05
110 Mar'05
12234 122 34
1044 Sep '05

1344J'ne'05
118 J'iy'04
1154 Oct '05
121 4 Oct '05
116 34 H6 3

4

101 4 Sep '05
107 4 Sep '05
U94Nov'06

107% Oct '05
109% Jan '06

114 Apr'06

Low Jiuiii

133% 130

i35"i35K

i224i264
86 4 100
84% 99 4
11341L''i

116 119

96^1 "984

101 104
100 102 3

4

984102 4
100% 103%

1004103
10141024
112 1154
121 34 1234

131 34 135

Jiauiie
Since

January 1

99 34 09 34

98 101
714 84
115% 115%

11641164

73 77
904 964

10641104
126 129 34
128%131 34
127 130

12734 1304
1124115
103 105
105 4108

134" 1344

10141034
100% 106

4

142 4142 4

100 1024
10634 109io
1074110
98 1014
89 94 4

101 101
96 97
70 84
90 964
114 116

20
623

1114116

U7412034

107 10834

107 41104
11341174
1014103
132 34 137

100 1034
10141014
91 95

944 98%
95 34 1144
1264 125 4
105 110
12041254
10234 105
13441364>

1154116
117 1214
1144 11634
101 104
10634 ill
1174119%

1074H04
109%109%
U334 114

BOND*
N. Y. STOCK EXCHANGE
Week Enuini; Nov 24 >•>

J-J
A-0
A-0
A-0

A-0

J-J

rtrlo A- Pitts See Penn Co
Kvans<fe TH 1st cons 08.1921
Istgeneral gold 5s 1942
Mt Vernon 1st gold Os.. 1923
Snll Co Branch 1st g 5s. 1930

l/argo & So See Cli M <fc St 1"

* Lrnt&PereM 6'««PereMai
FlaCfe Pcnin See Sea Air Line
Fort St U L Co 1st e 4 48.1941
Ft W&Len C 1st g Os.. ..1921
Ft W & Rio Gr 1st g 4s. . . 1928
/ Jal Har & S A .See So PacCo
^ TalH & H of 1882 1st 58.1913
Georgia & Ala See sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacillc See So Ry
(ilia V G & Nor A'ee So Pac Co
Gouv & Oswegat See N Y Cenl
Orand Rap & Ind See Penn RB
Gray's Pt Term See St L S W
Gt Nor—C B & Q coll tr 4s 1921
Registered, h 1921

Greenbrier Ry See dies & O
Gulf &SI 1st ref&tgus M952
Han & St Jo See C B <fc Q

ousatonlc See N Y N H & H
Hock Val lstconsolg44s. 1999 J-J
Registered 1999 J-J
Col* H V 1st ext g 4s. .1948 A-O
Col & Tol 1st ex 4s 1955 F-A

Houst E & W Tex See So Pac
Houst&TexCen 6'eeSoPacCo
Illinois Central 1st g 4s. .1951

Registered 1951
1st gold 34s 1951
Registered 1951

Extended let g 34s 1951
1st gold 3s sterling 1951
Coll Trust gold 4s 1952
Registered 1952

L N O & Tex gold 4s ...1953
Registered 1953

Cairo Bridge gold 4s 1950
LouiavDiv&Term g34s.l953
Middle Livreg5s 1921
Omaha Liv 1st g 3s 1951
St Louis Liv&term gos.1951
Registered 1951
Gold 34s 1961
Registered 1951

Spring Div 1st g 3 4s.. .1951
Western Lines 1st g 4s.. 1951
Bellev&Car 1st 6s 1923
Carb& Shaw 1st g 4s... 1932
ChicStL&N O g 5s.. .1951
Registered 1951
Gold 34s 1951
Registered 1951

Meinph Liv 1st g4s...l951 N'D
St L Sou 1st gti g 4s. ...1931 M-S

rnd Bl & West See CUCA;StLl
IndLec& W 1st g 5s 1935 J-«

lstguargold 5s 1935
Ind 111 & la Istg 4s 1950
lutifc Great Nor lstg 6s.. 1919
2d gold 5s 1909 M
3d gold 4s 1921

Iowa Central 1st gold 5s.. 1938
Gold 4s 1951

Jetterson RR See Erie
Kal A & G R See L S & M S

an & Mich See Tol & O C
K C Ft S & M See St L & S F
K C & M R& B See St L & S F
Ean C & Pacinc See M K & T
Kan City Sou 1st gold 3s.. 1950
Registered 1950

Kentucky Cent See L & N
Keok <fc Les Mo See C R I<feP
Knoxville & Ohio See So Ry
Lake Erie & W lstg 5s.. 1937

2d gold 5s 1941
North Ohio 1st gu g 5s. .1945

L Sho & Mich S See N Y Cent
Leh Val N Y 1st gu g 44s. 1940
Registered 1940

Lehigh Val (Pa) cons g 48.2003
Leh V Ter Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Co 1st gug 58.1933
Leh&N Y 1st guar g 4s. .1945
Registered 1945
ElCc&N 1st pi 6s 1914
Gold guar 5s 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent ofN J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Isl'd—1st cong5s.M931 Q
1st consol gold 4s /tl931 Q
General gold 4s 1938 J<

Ferry gold 44s 1922 M
Gold 4s 1932 J
Unified gold 48 1949 M
Debenture gold 5s 1934 J
Guar ref gold 4s 1949 M
Bklyn & Mont 1st g 6s. .1911 M
1st 5s 1911 M

N Y B&MBlstcong5sl93b A
N Y& R B 1st g 5s 1927 M
Nor SliBletcongguSs ol932 Q

Louisiana* Ark lstg 5s. 1927 M
L,ouisv <fc Nashv gen g 6s. 1930 J

Gold 5s 1937 M
Unified gold 4s 1940 3
Registered 1940 J

Coll trust gold 5s 1931 M
5-20-yr col tr deed g 4s. 1923 A
£ H<fe Nash lstg 6s 1919 J

J rice
/riiiau
Ifoo 'n

J-J
J-J
J-J
J-J
A-0
M-S
A-0
A-0
M-N
M-N
J-D
J.J
F-A
F-A
J-J
J-J
J-J
J-J
J-J
F-A
J-L
M-S
J-D
J-L
J-L
J-L

J-J
J-J
M-N

S
M-S
J-L
M-S

A-0
A-0

J-J
J-J
A-O

J-J
J-J
M-N
A-O
A-O
J-J
M-S
M-S
A-O
A-0

II in

123
112
1114....
106 108

Ask

Sale

1134
314

101 1054

101% Sale
101

102 105

110 112

99
103 4104

113

103 4

10041034

105%....
1034....
105 105 4
1024....
103 34 ....

05 ....

*1074....

864.

*95 4.

"92 4.
105%.
1234.

]

125 4.
123 .

94% .

95

Ua/ngi oi

I. *i

Low Hiah
122 Oct '05

112 112
114- Apr '05
104 Oct '04

105 Mar'9b
113 113
90 Nov'05

102 4 May'05

101 1014
1004 1004

101 4 Nov'05

111 111
1054J'ly'04
103 J'ne'Oo
1034Nov'0o

1104
1134
102 3

4
94
1024
70

105 3
4

102
1 0434
1064
1064
95
123
81
85

1104
Mar'OO
Oct '05

Mar'03
Nov'05
Oct '04
Nov'05
Oct '01

10434
J'ly '05

Mar'03
Oct '05
Mav'90
Oct '05

Sep '05

1034

103

06 Mar'05
101 4 Oct '99
100 Nov'00
109 4 May'05
122 J'ly '05
90 Nov'98
125 Nov'05
II934 Mar'04
93%Muy'04

.. 1104 Jan '05
-. 103 Nov'04

1104 Sale 1104 1104
1094 1074 Lee '02
1004 1004Oct'05

'. 1104 119 4 Nov'Oo
101 1014I1014 1014
78

11434 117
...-.«. 86

734 Sale

120 ....

1154....
11641174

11 14 Sale
109 4

1194.

i'14*
!

97 4

A Low Hiuh
1 20 4 1244
101; 4 112
H14 116

18

150
1

50

81 4 Oct '05

117 Nov'Oo
87 Aug'05

724 734
63 Oct '00

119 Oct '05

1154 115 4
117 Nov'05

1114 WW
112%Nov'05
10134 Oct '05

118 4 Oct '05
1094 Oct '99

115 J'ne'05
9834 Nov'Oo

104 ....

1014 il064Nov'04

II534
1004
102 4 Sale
102
98

100»il014
110
101410134
105

116 Aug'05

102
1114
1104
1114
104 108
1218,
119 4
100 Sale
104
113 114
98 984

115

1024 1024
1024 Sep '05
90 4 Oct '04

100 34 101134

llo J'ne'04
1014 1014

46

/ mge

January

1084115
86 92

10241054

99 1034
984102

1014105%

109 1124

100 103
102 4103%

109%1114

102 103

ibi4ib"2 4

105 108

1044107
103 1064

944 964

81
84

86
85

954 96

10941094
122 122

121% 125

11041104

1094H04

99% 100 4
119 122 4
100 1034
70% 82
1124116
85 88

70 754

1054 Mar'03
112 Mar'02
111% May'!
112% J'ly 05
104% Oct '05

1224 Nov'05
118% Nov'Oo
104 38 106
I01%j'ne'04
113 Nov'05
98% 98 4
1144 J'ne'05

68

1174120
112% 1104
117 120

11041124
10841124
101 34 101%
117 4119%

115 115
97 4 99

116 1174

100%1024
1024105

1004103

101 103%

111%111%
11241124
104 4107
119 1224
117 119 4
102 4106

113 12034
974100%
1144U7

lUlSCELLANEOUS BONDs>—Continued 011 Next Paxe.

Gas and Electric Light
'Atlanta GL Co lstg 5s. ..1947
[Bklyn U Gas 1st cong 5s. 1945
Buffalo Gas 1st g os 1947
Consol Gas conv deb 6s 1909
'Consum Gas See P G & C Co
Detroit City Gas g 5s 1923
iDet Gas Co con 1st g 5s. ..1918
EdElIllBkn 6'eeKCoEL.fcP
Ed E 111 SeeN YG&ELH&P
'EqG LN Y 1st con g 5s.. 1932
<Gas«fc Elec Berg Co eg 5a. 1949
Gen Electric deb g 34a. .1942
41r RapO LCo Iatg5s...l915
^Hudson Co Gas 1st s 5s. .1949
Kan City (Mo) Gas 1st g 5s 1922
Jilngs Co El L & P g 5s.. .1937
\, Purchase money 6s 1997
Ed El U Bkn 1st con g 4s 1930

J.L
M-N
A-O
J-J

J.J
F-A

M-S
J-L
F-A
F-A
M-N
A-0
A-O
A-O
J-J

112%113 4
81 83
167 Sale

104
106

1044

1134

91

1084
97

109

107 ...

125%
96 963

4

114% Oct '06

81 814
167 1694

103 Nov'O
105 Sep '05

112 Nov'03
61 4 Oct '01
91 4 Oct '05

10734 Lee '00
109 4 Feb'05
100 May'06

i22 4 Nov'05
96 96

113 118
66 85
1664189

99 4104
105 105

894 924

i 094 109

4

100
,
100

'1224127""
94 4 904

(ias and Electric Li all t

LacGasLolStLlstg5s.0l919
Ref and ext lstg 5s 1934

Milwaukee Gas L 1st 4s.. 1927NYGELH&Pg 5s.. .1948
Purchase money g 4s. ..1949
Ed El IU 1st conv g 5s. .1910
1st consol gold 5s 1995

NY&QE1 LcfcP 1st con g 5sl930
N Y & Rich Gas 1st g 58.1921
Patcfe PasO&E cong 5s. 1949
Peo Gas & C 1st con g 6s. 1943
Refunding gold 5s 1947|
ChG-L&Ckelstgug5sl937
Cou G Co of Ch 1st gug 5s. '36
Mu Fuel Gas 1st gug 5s. 1947

Syracuse Lighting 1st g 5s. '51
Trenton G <fc El 1st g 5s..1949
Westchester Llght'g g 5S.1950

Q-F 106% 10S
A-O
M-N 92
J-D 110 4 Sale
F-A 914
W-S 103%
J-J 115
F-A 103
M-N
M-S 106
A-0 124
M-S 1084
J-J 110
J-D 10841094
M-N 1034
J-D 101
M-S *109
J-D 1124

107 107
1054 May'05
92 4 Nov'05
1104 1104
914 92
1034 Oct '05

119 4 Apr '05
1024 Oct '05
103 Nov'05
1043* Nov'Oo
123 Oct '05

1064 Oct '05

110 Nov'05
1084 Oct '05
1034 1034

i'l'6" May'05
113 Jan '05

15 106% 110
105 41064
92 934
10841U4
91 97%
103 4109 4
11841194
102 4 108
103 103
10434 1054
123 1274
1064109
108 110
10741094
10441074

il"(')"i"l24
1114113

J"
No price Friday; latest bid and asked this week, a Due Jan b Due Feb d Due Apr e Due May h Due J'ly fc Due Aug Due Oct g Due Dec s Option Sale
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a

SI

Price
fYiitnu
So I

.'
I

LomsvA Nnshv—( Continuei'.

.

L Cln A Lex sold 4 4s. . . 1 931
N o A si lHtisoiii 8a— 1980
NO A M 2d gold 6« 1980
Pousacola Div gold 68...1920
St L l>iv Isl gold 6a 192J
2d gold 3a 1980

Atl Knox .V: -Nov 1st fr6sl94<
Hendor Batra 1st s f g6s. 1981
Kentucky Cenl (told 4a..1981
LA N A M * M 1st R 4 4a 1946
1 a N-Sontli M mint 4s. 19. -2

N Fia as 1st gu k 6s.. .193'

Pens A Atl 1st gu g 8a..1923
B A N Al;i run n g 68..1936
>:nk tund gold. 6a 1010

LA Jen BdgeCo«rng4a..l94J
L X a & Oh 5m I'M !.

Muhon Coal Am 1. 8 A M 3
anliiittan Ryoonsol 48.1990
Registered 1990

Metropol Kl 1st c Os 1908
Man S W Coloniz R 6a L9S4
McK'pt .; B V 8f N V Cenl
Metropolitan Bi Sm Man Ky
Mex Cent consoi Rold 4*. .191 1

1st consoi income - 3s.ol939
2d eonsol mi'onie K 3a..aT939
Equip A ooU gold 6a 1918
Coll tr k 44s 1st Ber— 191M

Mex Intermit 1st eon a 48.1977
S3 mped guaranteed 1971

Mex North 1st gold 6a....1910
MicliCenl *f N Y Cent
MidotNJ AVk Kne
Mil L S A W See Cliic A X W

. North See Ch SI A 31 l

Sl.nu A St L let gold 78..1927
Iowa Ex 1st.sold 7s 1905"

Pacitic Ex 1st cold 6s... 1021
South West Exists 78.1911'

1st consoi sold 5s 1934
1st and refund sold 4s. .1949
DesMA Ft D 1st go, 4s... '35

Minn A St L gu See H C li eh X
M st P A s S Si con s 4 int gn "38

M S S SI A A 1 st g 4 int gu 1926
Minn I'll See St F M AM
Mo Kan A Tex 1st g4s...l990
2d sold 43 #1990
1st ext gold 5s 1944
St LDiv 1st ret s 4b 2001
Dill A Wa 1st gu g 5s... 1940
Kan C A Pao 1st g 4s. ..1990
Mo K A E 1st git s os... 19 12

M K A Ok 1st su 5s 1942
M K A T ot T 1 st sn S 5s. 1942
SherSh A So 1st gu g 5s. 1943
TexA Oklalstgug5s...l943

Missouri Pacitic 3d 7s 1900
1st consoi gold 6s 1920
Trust gold 5s stamped. al917
Registered ol917

1st coll gold5s 1920
40-year gold loan 4s 1945
Cent Br Ry 1st gu g 4s. 1919
Leroy A C VA L 1st g5s 1926
Pac R of Mo 1st ex g 48.1938
2d extended gold 5s... 1938

St L Ir MA Sgen con g 5sl931
Gen con stamp gtdg 5s 1931
"Unified A ref gold 4s. .1929
Riv A G Div 1 st g 4s. . 1 933

Verdi V I A W 1st g 68.1926
Mob A Birm prior lien g 5s 1945
Mortgage gold 4s 1945

MobJ A K C 1st cons g5s.l953
Mob A Ohio new gold 6s. .1927
1st extension goM 6s../(1927
General gold 4s 193b
Montgom Div 1st g 5s. .1947
St L A Cairo coll g 4s..el930
Guaranteed g4s 1931
MAO coll 4s See southern

Mohawk A Mai .See X Y CA H
Mononeahela Riv See RAO
Mont Cent See St P M A M
Morgan's La AT i'ee S P Co
Morris A Essex See Del LAW
Nash Chat A St List 7s. 1913

1st consoi gold 5s 1928
Jasper Branch 1st g 6s. .1923
McSi M W A Al 1st 6s. .1917
TAP Branch 1st 6s 1917

Nash Elor A Shef See LAX
Nat of Mex prior lien 4 4s. 1926
1st consoi 4s 1951
NewHAD AeeNYNHAH
NJJunoRR See NY Cent
New A Cln Bdge See Penn Co
NOAN E prior lien g 6s pl9 15
N Y Bkln A Man Ben See L I

NY Cent A H Riv g 34s. 1997
Resistered 1997

Deben g 4a 1934
Lake Shore coU g 3 4a... 1998
Registered 199a

Mich Cent coll g34a....l998
Registered 1998

Beech Creek Iatgug4a.l9::r
Registered 1930
2(1 iru gold 6a 1930

Beech Cr Ext 1st u 3 4aH95i
Cart A Ad 1st gu g 4a. ..1981
Clear! Bit Coal lata f 4s. 1940
Gonv A OswelatgugSs 1942
Moh A Mai 1st gu g 4s. .1991
N J June R gu 1st 4a.. .1936
N YA Pulatcongug4a 1993

M-N
J.J
J-J
M-S
MS
MS
J-0
MS
J-J
M-S
J-J
I

1

-A
K-A
I.' -A
A-0
M-S

A-0
A-0
J-J
J-D

I-J
J'ly
I'll

A-0
FA
M-S
M-S
J-D

J-I-

J- 1)

A-O
J-D
M-N
M-S
J-J

J-J
J-J

J-D
K-A
M-N
A-0
M-N
F-A
A-0
MX
M-S
J-D
M-S
.M-N
.M-N
.M-S
M-S
F-A
M-S
F-A
J-J
F-A
J-J
A-0
A-0
J-J
MX
M-S
J-J
J-J
J-J
J-D
O-J
M-S
F-A

9:f

j-j
A-0
J-J
J-J
J-J

J-J
A-O

A-0

J-J
J-J
M-X
F-A
FA
F-A
F-A
J.J
J-J
J-J
A-0
J-D
J-J
J-D
M-S
F-A
A-O

Bui Ask
l"'."s

131*| 132 4
126*i
109
120tk

117 119
107
1011< 102

97 B8
1104119
116 Bale
113

97 4

104 Sale

ib'o'-j Bale

81*, Bale
24 25
19 20

'97" "9»"

139
109
107
1104
114 116
86 "a

102 4 Sale

102*( Bah
8»*i sale

105 41064
92*3 92*j
106 \j
97 bale
115 sale
108 >4 109
109 salt
109 »a
107*4 108
102<al02 7

(

122 H.

lOoSaSalb

107^108
9S\

U7*j 9SS2
1071-2

104
119»a
116 Sale

94
943

4
107 !*

113
96
97

i.24"
97»4

94%
95^8

98
98 ^

129',

"99"

92ia...
99 101 h

12is8
113a4 H434

122HJ
1144
113^4

84 4.
.107 if,

11234 ,

994 Sale
99'aSalb

100 1* salt
91
90
89 4.
88

10634

914
90S.

'J<j

107 4
88

101
90

1054
102
101 105

HeelCs 112
Kanqe or \Ss
Last Salt t

Low Utah
109 Miir'o;.
131 ', Nov'OS
12S Aug'03
ill Apr '06
U.". 4M»yofi

id '"."-

1 1 14 sep '06

113 Nov'9U
UU 4 Oct 'or.

108 Sep 06
VB\ N0VO8
Ho 4 aep '06

1 1
'< Li :.

1154Mar'05
110 Mar*03
98*| Xov'05

103 4 104
U»4 A.pr*06

No

si Zl->,

24.^ 20
194 20

"us" ">.'s"'

90«8J'ly'01

105 May'00

137 J'ne'05
1114Oct'05
120 4 Apr '05
113 4 Mar'05
114 4Xov'0.-,
97 97
97 4 Aug'05

1024 102 4
103 Nov'01

1024 1024
894 90
1064 106 '4

92 4 Nov'05
107 107
06 4 97
116 115
108 Nov'05
108 4 109
L06*BJ'ly'05
108 108
102 4 102 4
122 122
105 4 105»8

108
93 4
97*8
110
1034
1194
116
116
94 4
954

108
Nov'05
Nov'05
Mar'05
Sep '05

119 4
116

Nov'05
94 4
95»4

U14Mar'04
06 Oct '05

98 Nov'05
! 29 Nov'05
1264 J'ne'05
99 Sep '05

1 15 34 Nov'05
02 4 (Jet '05

101 Nov'04

121^ Nov'05
114 114 3

4

124 Oct '05

1174 Mar'05
113 J'ly '04

106 Oct '05

8434 84 3
4

08 34
100
We
)0

9d\
99 4
100 4
911,
90 "s

904Nov'05
90 Nov'05

106*8 Sep '11/

102 Slai'Ol

95 Apr '02

105 10.'

105 Oct '02

106 Sep '05

/»'.irii/e

.s 1 nee
January 1

77
•J 3 7

73

T,ow Hi on
10:1 109

132
1364 128
111 11 p.

1 2 1 4
74«a
L1841144

"*984 iiej'j

LOH mi
D6 98j<

1 1 I '-.. 1 I S 4
1 1 2 4 1 I

B

1 1 .> 4 1 164

•22

10

88*1

103 107
104 101
LOO 4 100

737s 82N
19 264
11 20

94 4 '99 4

137 137
I08*i 111*5
120 4122
11341134
113*1 117 :4
05 4 98 'p
96 OS 4

99 102*4

100 V2 1044
84*i 90
103 34 109*i
87 94
107 107
94*8 97 4
111 115
1044 109*i
106 110
1063

8 107 4
104 4108*4
1024107
1214125*3
1054 110*3

107 1104
93 4 964
95 98 4
1044110
103 105 4
11641194
1154119
116 116
93*3 96*3
94 98

934 934
9541004
125*1 130
122 126
964 994
113 34 115*,
924 95

120 123
114 117
119 124
1174 1174

105 4105 4
79*t 85

98*i 1004
98 34 1004
100 102 '4

90 93
SB's 904
894 914
89 90
105-4107 4

105 105

103 107

BONUS
N. Y. STOCK EXCHANGE
Wkkk Endinu Nov 2 I

N Y Cent A H R—(Continued 1

Nor A Mont 1st l;u g 68.1916
West Shorn 1st 4a gu...230l
Registered 230.1

Lake Shore gold 34s 1997
Registered loo:

Debenture s is 1928
Det Sinn .V- Tol 1st 7s. loci
K:i \ a 1

'
1: l8tgno6a.l938

Million CM UK 1st 5s. .1934
PittsMcKA 7 1stgn 68.1982
2d guarOs 1034
MoXeesA n vistgOs 1918

M ich Cent 1st consoi 6s .1906
5s 1931

Knglstored 193 1

4a 1940
Registered 1940

J L A S lstg 34s 1961
1st g 34s 1952
Bat C A stnr 1st gu g 38. 1 981

'

N Y A Harlem g S 4s...2000
Registered 20011

X V A North 1st, g 5s... 1927
R WAOconlatext5s./il922
1 lawe A K 2d gu g 5s... el 9

1

K W A OTR let gng 58.1918
Utlca A Blk Riv gng4s. 1022

X Y Ohio A St L 1st g 48.1937
Registered 1937

N Y A Green \v Lake See Erie
N Y A Har See N Y C A Hud
X Y Lack AW See D L A W
X Y L E A W See Erie
XYALongBr .See Cent ofN J
Sew York New Hav A Hart—
Housatonio It con g 5s.. 1937
N H A Derby oon cy 5s.l918

X Y A North .See N Y C A H
X Yr O A Wref latg 4s..c/1992
Regis 35,000 only V/1992

X Y A Put See N Y C A H
X Y A R B See Lon^ Island
Xr Y S A W See Eno
N Y Tex A SI See So Pao Co
Xor A South lstg 5s 1941
Xorf A West gen g 6s 1931
Improveni't A ext g 6s.. 1934
New River lstg 6s 1932
XT A W Ry 1st con g 48.1990
Registered 1996
Div'ilstlAgeng4s...l944
Pocah C A C )oint4s..l941

CCATlstgug5s 1922
ScioVANE 1st gu g 4s 1989

Xorth Illinois See Chi A N W
Xorth Ohio See L Erie A W
Xor Pac—Prior hen g 4s.. 1997

Registered 1997
General lien gold 3s a2047
Registered a204

St Paul-Dul Div g 4s 1990
Registered 1996

C B A Q coll tr 4s See Gt Nor
StP ANP gen g 6s. ...192
Registered certifies.. 1923

StPaulADul 1st 5s 1931
2d 5s 1917
1st consoi gold 4s 1968

Wash Cent 1st g4s 1948
Xor Pac Ter Co 1st g 6s. .1933
Nor Ry Cal See So Pac
Xor Wis .See C St P M A O
Xor A Mont See N Y Cent
OInd A W See C C C A St L

hio River RR 1st g 5s. 1936
General gold 5s 1937

Ore A Cal See So Pac Co
Ore RR A Nav See Un Pao
Ore Short Line See Un Pao
Oswego A Rome See NYC
C F A St P See C A N W

Oz'rkA Cher C 1st gu 5s g.1913
IJnc Coast Co 1st g 5s. .'..1946

- ac of. Missouri See Mo Pac
Panama 1st s tund g44s.. 1917
Sink fund subsidy g 6s. .1910

Penn Co—Guar 1st g 4 4s. 1921
Registered 1921

Guar 34s coll trust reg.1937
Guar34scoll tr ser B...1941
Tr Co certil'a gu g 8 48.1916
C St L A P 1st con g 5s. 19;
Registered 1932

CI A P gen gug 4 4s ser A. '42
Series B 1942
Sones C 34s 1948
Series D34s 1950

Erie A Pitts gug34s B.1941
Series C 1940

NA0Bdgegengug448l94E
PCCAStLgu44sA...1940
Series B guar 194_
Series C guar 1942
Series D 4s guar 1945
Series E 3 4 guar g 1949
Scries P 4s guar 19S

Pitts Et W A C 1st 7s. ..1012
2d 7s 1912
3d 7s A1912

Penn RR 1st real est g 4s. 10
Consoi gold 5s 1019
Consoi gold 4s 10 13
Convertible g 3 4s 1916
Convertible g 34s 1912
Allog Val gen gu g 4s. ..1942
CI A Mar 1st gu g 44s. .1935
DRRRABgel8tgn4sg.'36
Gr RA Iexlstgug44sl941

/'nee
Friday

n v.
.

l;,liuie ..)'

/ ast Salt *z

\Hid >w JUjh

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-0
A-O
A-O
J-J
J-D
J-J
M-N

J-D
J-D

F-A
«-F
F-A
A-O
J-D

J-D
A-0

A-O
J-L>

109
ins

io6«J bale

1224.
123 4 .

135 4

iVi\
106
121
118
106

139-'

109 109
I07*i

1024
99 4 J '11. 'i'.

100«B 101
102 May'05

i*234Sep''06
1 ' Jan 'OS

xpr'oi
124 1 '

lilt J'ne'05
106 J'ly'06
L064Nov'00

97*3 100 Oct '05
754
1014 103 4U05 4 Mar'06

112 ..

1 1 5 k .

.

1044
104 4 Sale

.11194 Mar'05
1 l64Nov'0S
1 I3*i Jan '02

1074 ifeto'OB
10 1

: '„ 104 Hi

103 Oct '05

123 131 34 Apr'03

1034 Sail- 1034 1034
105«s Oct '08

1064109 [112 Aug'05
1314 132 :,

f !l334Jan'05
131-4
129
1014 102

994
97 sale
108 ... .

100 Sale

104 Sale
1034
764 774

101

1824May'05
1324 Dec *04
102 102
99*i J'ne'04
904 994
97 97
lo94Feb'05
100 100

104 104 H
1044 Nov'05
764 77
70 J'ly '05

101 Oct '05

125 4
1154
113 4..
1074
100 4103
93

117

1154
Ill 114

99 .

115 4.

104 106

10834

95
934.
93
974.

117*3
1174
117 ...j.

116*s
984
99
984
984
1044
112*s 113
1124H3

102 34 .

934.
105 .

112
1004 Sale

100 100 Hi

103 Sale

1034-
110*3.

125 Oct '05

132 J'ly '99
112 4 J'ly '03

109 J'neOo
100 4 Nov'05
92 4 Apr '05
1144Aug'05

US Nov'05
HI Oct '05

100 Oct '05

114 34 114*

104
102
109
106
93«6
03 4
98 4

118*i

104
Apr'02
109

Aug'05
Nov'05
Aiig'Oi.
Xov'05
Oct '05

1034 Aug'03

96 Jan '04

102 Nov'00
08*i Apr '04

1124 U2'
113 Nov'O
U24J'ne'05
103 J'ne'05
93*i 93 \

127*3 Oct '02
121 Mar'04
110 Apr'04
1064 1064
IU4 Sep '04

106 Aug'O;;
100 10l> 3

4

102-4 103
1044 Oct '05

no Jan '06

110*9 Nov'05

No

80
1

i.l

12

II

/.'ft npe
.si net

January I

1074 iio""
Hi7 lW>a
•""1 pi:;

ml 4
I nO 103 4
102 1034

[234 ' -'i

"

124
l! '.'

118 119 4
U6 4119<4

107 41074
104 1064.
103 103

102 4 100-4
103 4105*3

1114 112
13341334i .'j.t 'Q li1.1^

.... 132 4132*1

10

;o

124
120
100

99 100

105*41064

100 1044

97 1007,
94 4 98
109 4109 4
100 103 4

103*1 106*i
1034 1064
754 78*1

.

74 4 76 3ii
99 4102

125 126°8

107*i 109
994 101
92 4 924
11441164:

118 1184
HI 116 .

9941014V
112 1164

10241044

10341114V'
106 106 .

93*3 93*9
934 94
97 994

117*i 120 .,

1124114H»
111 34 118*2
1124113
103
93

103 I

t)C4i

174
290,

106 lthtV>„|

99 n» 102*9
1014107
lop, 1044
no no
11038 1114

iUIiSCELLANEOUS BONDS—Continued on Next l'airn

t oil I mid Iron
Col F A I Co gen a f g 5s. .1943 F-A
Convertible deb g 5s 1911 F-A
ColC <fc I Dev gu 5s g..
Col Fuel Co gen gold 6s.l91« M-N
Gr Riv Coal A C 18tg6el91H A-0

Col IndnslstconvSsgu A.193 1 KA
1st e A coll 5s gu Ser B. 1034 FA

Contin'tal C 1 et 8 r gu 5a g. 1952 F-A
Jen A Clear C A I lstg 5s. 192' J-D
2d zold 6a 19261 J-D

Kan A H C 6c. C 1st af g5s.l«.".l J-J
Pleas Val Coal l8tgaf58.192>' J-J
Tenn Coal gen 5a 1951 J-J
Tenn Div lstg 6s al017|A-O
Blnn Div 1st conaol 6a. .19171 J - J
Cah M Co 1st gu g 6a.l922l J-D
DeBarC A I Co gu g 68.1910 F-A

V Iron Coal A Co 1st g 5a. 1049 M-S

102 103 H,

94

102

»70 72
72 Sale

104

105

1004 SaYe"
111

112

103 4 105 4
90 91

103 Nov'
90 J'ly'o" ...

107 4 Oct '04
102 4 J'ly '04

72*3 75 198
72 73 4|24>-
107*3 Dec '04

107 May'97
1024OCI '"

1064 Oct '06

1 06 •

I004 1004
112 Oct '01

112 112
102 I) S

104 4 Oct '06 ....

90 "

27

10'

102 1054
85 90

68 764
06 4 744

104 4107

03 4 102
1094 1 13
110 .

103 1".-.

9S4

Teleamph and Telephone
Am Telep A Tel coll tr 4s 1929
Comm Cable Co 1st g 4a. .2397
MetT A Tlataf g5a 1918
X Y A N J Tel gen g 5s.. L920
West Union col tr cur 68.1988
Fd and real est g44s...
Mnt U 11 Tel a fund 6a...1911
NorthwTel gu f 4 4s g.. 1934

Unniifucliii-iug A IndiiHtrini

Am Cot Oil ext 4 4a 1916
Am Hide A L 1st af g 68..1919
Amcr Ice Scour deli g68.. 1926
Am Spirits Mfg 1st g6s..l916
Am Thread 1st col tr 4a
Ami TObaOOO 40-JTT g Os.

4 a.

.1011
..1944
..1961

M-S
A-O
MS
J.. I

A-O
I- A

95 97
97

I09«j
1044
lll4Salo
104*i Sale
101*i

Wt
90 Sale
82 82 «s

1014102 4
90*i ... .

1 1." 4~.-in-
70'.

95 Nov'05
964 Oct '06

lo04.Mi.v0:.
io54J'iy'oa
1114 1114
ln-14 104*1
106 Not'OI
103 J'ly 'oi

964
04 •«

Nov'OJ
90*i

L164 1184
-11

6
177

2
191

101

95 4
964 98 .

109 41094

1 13 '

.07-4
105 1104

064101
944 1004
77 834
94 102 .

B7»g 014
110.4 n-4
71 80',

' No price Friday; latest bid and asked, a Due Jan 6DueFeb e Due Mar ciDueApr /iDuoJ'ly ZcDueAug oDuo<;ct pl;u.-x.,v ./ Im<: lx-o «Opii»n sale J
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n. y. stock exchange
Wkkk Kndlno Nov 24

1"oiiij HK

—

(vontvnueaj
Phila Bal & W 1st g 48. .1943
Sun & Lewis 1st g 4s. ..1930
UN J RRdi Can gou4s. 1914

Penaacola & Atl See L& Nash
Peo & East 6ee C C & St L
Peo<fc Pek Un 1st g 6s....r.)21
2U gold 44s 61921

Pere Maru—Chjfc \V M 5s 192]
Flint & I'M gr68 L020
lstconsol gold 5s 19:51'

Pt Huron Div 1st g5a.li 139
8agTua<fc H 1st gu K 48.1931

Phil is aw S««PennKB
Phlla<fe Reading cons 78.1911
Pme Creek reg guar Os... 1932
Pitts Cm & St L See Poiin Co
Pitts Clove &ToL SeeB&O
Pitts Ft W & Cli .See Peiiii Co
Pitts June 1st gold (is 1922
Pitts & L Erie 2d g 6s...al928
Pitts Mokeesdi Y .SeeN YCen
Pitts Sli & L E 1st g 53.. .1940
lstconsol gold 5s 1943

Pitts & West See B & O
Pitts V & Ash 1st coil 58.1927
Keading Co geu g 4s 1997

Registered 1997
Jersey Cent coll g 4s. ..1951

Keusselaer <k Sar .See D <fc H
Rich <fc Dan /See South Ky
Rich & Meek 6'ee Southern
KioGr West See Den & Kio Gr
Rio Gr June 1st gu g 58...1939
Rid gr So 1st gold 4s 1940
Guaranteed 1940

Koch & Pitts tiee B R <fc P
Rome Wat & Og Bee N Y Ceni
Rutland 1st con g 448 1941
Og<fcL Cham lstgu4s g.194 8
Kut-Canad 1st gu g 4s. . .194'.

Sag Tus <k H .See Pere Mary
- t Jo<fc Gr Isl 1st g 4s. ..1947
bt Law & Adirou lslg 5s. 1991
2d gold Os 1990

St L& Cairo .See Mob & Ohi<
St E & Iron Mount .See M P
St E K C <& N .See Wabash
St E M Br Wee T KltA of St L
St E & S Erau 2d g Os CI B 1900
2d gold Os Class C 1900
General gold Os 1931
General gold 5s 1931
St Life S F Kit cons g 4s. .'90

Southw Div 1st g os. .1917
Refunding g 4s 1..1951
5-year gold notes 4 4.. 1908

K C Ft S & M eon g 6s..1928
KOi'tSili M Ky ret g 4s l'J30

K C & M R& B 1st gu 5'8.1»2il

St Eouis So nee iUinois Cent
St E S W 1st g 4s bd ctts.1989
2d g 4s inc bond ctls...j)198'.'

Coiisol gold 4s 1932
Uray'sPtTerlstgug5s 1947

St Paul & Dul See Nor Pacific
8tPaulM & Man 2d 6s.. .1909
1st consol goldOs 1933
Registered 1933
Reduced to gold 4 1a8..1933
.Registered 1933

Dakota ext gold Os 1910
Mont ext 1st gold 4s 1937
Registered 1937

ElUinnlstdiv Istg5s..l90b
Nor Div 1st gold 4s 1948

Minn Union IstgOs 1922
Mont C 1st gu g 6s 1937
Registered 1937
1st guar gold os 1937

Will «fc S F 1st gold 5s.. 193b
St P <fc Nor Pac See Nor Pac
St P <fc S'x City See C St PM <&o
Salt Eake C 1st g s 1 6s.. .1913
S Fe Pres & Ph 1st g 5s. ..1941:
S A & A P .bee So Pac Co
S E & A' F 1st sink i g 5s. 1911-

Sav F & West See Atl Coast E
Scioto Val & N E <S'ee Nor & \\

Seaboard Air Line g 4s...1950
Coll tr refund g 5s 1911
Car Cent 1st con g 4S. ..1940
Fla Cen it .fen 1st _g 5s. 1918
1st land gr ext g 5a ...1930
Consol gold 5s 1041.

Ga 6c Ala By 1st con 5sol945
Ga Car & .No lstgugos 1920

Seab & Boa 1st 5s 1921
Slier Shr <fc So tiee 11 K it T
Sil Sp Oca & G See Atl Coast L
Sod Bay & So 1st g 5s 1924
So Car & Ga tiee Southern
So Pac Co—RR 1st ret 48.1955
Gold 4s (CentPac coll). /cl940
Kegistered A.194

A<fc N W 1st gug 5s.. ..1941
Cent Pac 1st ret gu g 4s 194
Kegistered 1949
Mort guar gold 34s..fcl929
Through. St L 1st gu 4s '54

Gal liar <fc S A 1st g 6s. .1910
Mex & Paclstg5s 1931

Gila VG&Nlstgug 5s. 1924
Hous E &> W T 1st g 5s. 1933
lat guar 5s red ma;;

H & TC Istg5sintgu..l937
Consol g 6s int guar...1912
Gen gold 4s int guar. .1921
Waco&js! W div lat g 6s '30

It* v.

M-N
JJ
M.S

J'rxce
Friday
Nov 24

,V1-N

A-O
K-A

J.D
JO

AO
J-J

M-N
J-J

J-D
J-J
J-J

J-J
J-J
J-J

Hul ASK
10X'„
loi "a.

Weeks
Range or
Last Sale

how
108 's

muit
103 »(:

LlO'aSep 'oi

119 ....

1(I0Hj102
105U ....

1197B-—
113'vll4-\
113 ....

117 'a 120
126

112
107

118^120
119 121 »a

114^
102 3

-! sale
' 101 ';

90 'a 100

111
76

106 .

98 'a 99

122
122

9(i 12

135

.U-N
M-N
J-J
J-J
J-J
A-0
J-J
J-D
MT-is

A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-E
J-E
A-O
A-O
J-J
J-J
J-J
J-J
J-E

J-J
M-b

J-J

A-O
,Vl-N

J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J

J-J
J-D
J-E
J-J
E-

A

P-A
J-E
A-O
F-A
Nl-S
M-N
Nl-'N

iVl-K

J-J
A-O
A-O
M-JS

101%
101%
129 J

B 133
114 ^

102
88^ 8J

120 '-j

87 l4 Sale
100

97 97 *a

86^4 87
83% Sale

1073.i in
139 >a 13984

113% 114

1 08% ,

104 >a ,

102
.

102%

123 '„ Jan '0

103 "a Sep '06

109 Apr '02

121 'a Oct '05

114 Nuv'0.7
114 J'ne'05

119 l4 Apr'04
137 JSov'97

120 Oct '01

112ia Dec '02

120 4 Oct '05

98 J'ly'97

116
102*.!

101 'l

9 9 '4

May'()5
103
102
99 •„

109
78
89

Mar'03
Nov'05
Jan'Oi

lOGigOct'OD
99 J'ne'05
101 l4Nov'01

95 Not'05

1014 101\
104J«Fcb'05
132 Oct '05
1 U \ Oct '05

98 'a Sep '05

102>4 Ang'05
88 -i 89
97 Nov'05
125 Aug'05
87 87%

No
1

171
10
7o

32

20

97 "a

86
83%

97 H
86%
83 ->i

120 .

136% .

119*4
12134 ,

109

109 34

89 >a 90
102 1023

4

108"" '.'.'.'.'.'.

103%
109M
112 >a 114
Lll

105

97 Sale
9534 Sale

107 ia

101»4 Sale
100*2
89^ 89 h

107ial0Sia
109 4111

10234

102 105
112 114
111\ Sale

90',
120

103 Nov'05
139^4 Nov'05
140 May'02
113%Xov'05
116 4 Apr '01

112 Oct 'OS
104 4 Nov'05
103 4 Sep '05
102% Oct '05

124 May'05
136 4 Sep '05
131<4 Dec '04
120 Oct '00

12 14 Oct '05

A'aujd
Since

January 1

Lnie llmii
\w:\ 109 :)

4

1234
103 4103 4

119 4123"
112 11/4 4
114 lie's

117 4121

116 116
100% 1014
100 102
98 1014

109
75
89

109
81
89

106 4 100

4

99 99

93 96

110 Jan '04

110 Oct '05

8934 90
1024 102
08 4 Nov'05
109 Feb '05

i'094MaV'05
112 4 Oct '05

110 Jan '05
lll 14May'03

102 Jan '03

9634 97
954 yy>4
94 May'05
1114 Aug'05
101 >« 10134
99 4Mar'03
89 4 894
101 4 Oct '05

1084Mar'05
111 Nov'05
1074J'no'05
1074 Feb '05
103 4J'ly'04
113 113
1104 1114
98 4 99
127 4 Feb '02

101 10434
104 1043s
129 4132
1124 116
98 410014

101 1024
88 92 4
97 97
12441264
S7 92

0641014
84 874
804 844

107% 113
136 140

1104112%
103 1054
10341034
102%104 a

4

34
10

111 115

123
135

124
135

1184120
12141214

os

37

108 110

8434 92
102 105
95 98 5

i

109 109

1094 ib"94
1094114
110 110

95 4 98 4
92 4 974
91 94
104 111%
100% 104

874 90
99 102
1084110%
111 115
lo7 4 no
105 4 107 14

iio%ii3"'
11041124
95 4 100 1

4

BOMDS
N. Y. STOCK EXCHANGE
Week E.ndi.no Nov 24

Price
Friday
A'ov z4

southern Pac Co—(Continued

i

Morgan's La & T lat 7a. 1918 A-O
1st gold 6s 1920 J-J

NYTcxifeMex gulht4sgl912 A-O
Noot Cal 1st gu g 68. ...1907 J-J
Guaranteed goldiw 1938 A-O

Ore & Cal lat guar g 58.1927 J-J
SA<fc APa8Bl8tgug4s.l943 J-J
SoPol Argul8tg0B...cl9O9 J-J
1st guar g 6s cl910 J-J

8 P of Callst g 6s ser B.1905 A-O
l8tg68aerie.se & D...19O0 A O
letg6B series E<& F...1912 A-O
1st gold 8a 1912 A-O
1st con guar g 5s 1937 M-N
Stamped 1905-1937 M-N

SPacofN Mex 1st g 6s.. 1911 J-J
So Pac Coast Istgu4sg.l937 J-J
Tex&NOSabDivl8tg6.-).1912 M-S
Con gold 08 1943 J-J

Southern— 1st con g 5a 1994 J -J
Registered 1994 J - J

Mobcfc Ohio coll tr gls..l!»3* M-S
Mem Div 1st g 4 4-5S...1996 J-J
St Louis div lat g 4s 1951 J-J
Ala Cen li 1st g Os 1918 J-J
Atl & Dauvlst g4s 1948 J-J
2d 4s 1948 J-J

Atl& Yad lat g guar 48.1949 A-O
Col & Greenv 1st 6s 1910 J-J
E T Va & Ga Div g 5s.. 1930 J-J
Con 1st gold 5s 1950 M-N

E"Ten reor lien g 5s 193> M-S
Ga Pac Ry 1st g 6s 1922 J-J
Knox & Ohio 1st g 6s. ..1925 J-

J

Rich & Dan con g 6s 1915 J-J
Deb 5s stamped 1927 A-O

Rich & Meek 1st g 4s.. .1948 M-N
SoCar& Ga 1st g 5s. ...1919 M-N
Virginia -Mid ser C 6s...1916 M-S-.

Series D 4-5s 1921 M-S
Series ifi 5s 1926 m-s
General 5a 1930 M-M
Guar stamped 1936 M-N

W O & W 1st ey gu 4s.. 1924 F-A
West N C 1st con g 6s.. 1914 J - J

S ifc X Aia nee L <fc N
Spok Falls <fe Nor 1st g 6s. 1939 J-J
Stat Isl Ry 1st gu g 4 4s.. 1943 J -D
Syra Biug & N Y <b'ee D L cfc \V

<er A ol St E 1st g 44s.. 1939 A-O
- 1st con gold 5s 1894-1944 F-A
Gen refund s I g'ts 1953 J-J
St L M Bge Tergli g 5s. 1930 A-O

Tex & N O See So Pac Co
Tex&Pac 1st gold 5s 2000 J-D
2d gold inc 5s ?2000 Mai
La Div B E 1st g 5s 1931 J-J
WMinW<fcNWlstgu5s'30 F-A

Tolcfe O C 1st g 5s 1935 J-J
Western Div 1st g 5s... 1935 A-O
General gold 5s 1935 J-D
Kau& M 1st gug 4s.. ..1990 A-O

TolP& Wist gold 4s.... 1917 J-J
TolStLcfc Wpriieng34s.l925 J-J
50-year gold 4s 1950 A-O

Torliain<fcBunlstg4s./il940 J-D
L!lster&Dellstcong5sl928 J-D

1 1st refund g 48 1952 A-O
Un Pac KK& Igr g 4s. ..1947 J-J

Registered 1947 J-J
1st lien convert 4s 1911 M-N
Kegistered 1911 M-N

Ore Ky & Nav con g 4s. 1946 J -D
Ore Short Line 1st g 6s.. 1922 F-A
lstconsol g 5s 1946 J -J

Guarrelund 4s 1929 J-D
Kegistered 1929 J-D

Utah & Nor 1st 7s 1908 J-J
Gold 5s 1920 J-J

Uni N J KR & C Co See Pa KR
Utah Central >S'ee Kio Gr Wes
Utah & North tiee Un Paciiic
Utica & Black R See N Y Cent
Vandalia consol g 4s 1955 F-A
Registered 1955 F-A
Ver Val lnd & W -bee Mo P

irginia Mid .See South Ry
Va<t Soutliw't 1st gu 5a.2O03 J-J
Wabash 1st gold 5s 1939 i«fl-N

2d gold 5s 1939 F-A
Debenture series A 1939 J -J

Series B 1939 J -J

1st lien equip s fd g 5s. .1921 M-S
1st lien 50 yr g term 4s. 1954 J -J

Det& Ch Ext 1st g 5s. .1941 J-J
DesMoin Div 1st g 4s.. 1939 J-J
Om Div 1st g 34s 1941 A-O
Tol<fc ChDiv 1st g 4s... 1941 M-b
St Ohas Bridge 1st g 6s. 1908 A-O

Wab Pitts Term 1st g 4s. 1954 J -D
2d gold 4s 1954 J-D

Warren .see Del Lac <ib West
Wash Cent See Nor Pac
Wash O & W .See Southern
West Maryland 1st g 4s.. .1952 A-O
West is' Y & Fa 1st g 5s.. 1937 J-J
Geu gold 3-4s 1943 A-O
income 5s <(1943 Nov

West No Car .See South Ky
W VaCentttP 1st a- (is.. 1911 J-J
Wlieel'g & L E 1st g 5s. ..1920 A-O
Wheel Div 1st gold 5s. .1928 J-J
Exten & imp gold 5s. ..1930 F-A
KK lstconsol 4s 1940 M-S
20-year equip s f 5s ...1922 J-J

Wilkes & East See Erie ,

Wil &, Sioux F .see St P M & M
Wis Cent 50-yr 1st gen 48.1949 J-J

AskBid
124 4
118 '4 121

Week's isj 1

Range or $ o
Laitl Hale -.

'•

Low Hluli
129 4NoV01
122 Dec '04

101*4

103 a
4 104 \

894 Sale
1074
107%

112

118%.
108% .

112
111 'a

120 120'

98 98 S.

11834 119 4
lOO 4 1004
115 ....

95%
116 4
115%
Ho 4

1154
124-4 126%
123 4

i 1 04
111

106 4
1164
110
1134
113% 117
1124
95 4
1154

1314

10934
12-.i Sale
10034l014
109

125
100
109

Sale
Sale

115 4 118
114 4 116
109
97 98
904
91 '4 91^4
84 Sale
98% 101

113 4 ill 4
93

105 L4 sale
101%
136 4 Sale

102 J4 1034
1264
ii9-B
y7 Sale

100 B<

113 Jan '01
103 4 Oct '05

80 4 >-9%
107%Oct '06
1004 Jan '05
103 J'ne'05
1044 I" C'04
J 124 Oct '05

1144 lxc'04
119 Feb '04
L08 :

- .riy'(J5
109 4 Feb 05

1124 Feb '05
lll Aug'05

'.204
Feb'04

'.•St

Aut;'u5
100 4

120
110
98
118
10i>4
118 J'ne'05
08 4 Mar'05
90 4 Dec '04

116 4 May'05
116 4 Aug'05
I184i 118".
115 Nov'05
1244 Nov'05
126 ;,

4 J ne'05
1144 1144
114 Sep '06
98 Feb'O"
108 4 Nov'05
123 leb'02
110 Dec '04
1144J'ly'05
114 34 Nov'0"
ll44J'ne'<'5
97 a4 May'05
115 4Nov'0<j

Range
Since

January 1

No Low JIUjK

10'J

101 1044
88 914

106 1084
109 41093b
1024103

i'i'24ii5"

31

10

1084109%
108 109 4

112 112 4
IO04IH
11741'214

90 4102
118 118%
974 101
1174H8
95 4 98 4

117
100

J'ly'00
Nov'04

1114Apr'05
i'224 1224
10034 Nov'05
U2 4J'ly'04

124*4 125
100 100
i06 4 Aug'05
106 4 Nov'04
115 4 Oct '06

111 May'OJ
109 34 Sep '05

98 98 ',

03 Oct '05

91 a4 91^4
84 81
99 4 Nov'05
1124 Nov'05
964 Sep '05

105 10534
10

1

34 Nov'05
133% 137
137 a4 Apr '05
H'234 103 4
1254 125 %
119% 110
96% 97

16
itl

1104H04
114 116
1184122 4
113411b'
121% 125
1234 127
1144 H8
112 114
964 98
108 HI

114 H44
114411''
11441-^4
97 97 a4

115 H64

1074.

103

110
116 Sale

*107
90

76 4 Sale
102
924

92

9o
1054
89 1

4 Sale
35 4 Sale

86" 87
1184

110 4
113
1134
1114
91

102

112 Dee'03
1144Apr'02

103% Aug'O;

112 Nov'05
115 4 11'
10 ,4 10'
91 Sep '05
754 77 H

103 Aug'OS
92 Apr'o:

110 34 Oct 05
97 Nov'04
88 Apr'O:"
97 May'05
toltioMai'o;
89
35

87

90
36

87

Vc,

40

59(j

77
il
11
9a

11141124
121 1254
98*4 1014

1204125%
934 102
1064U 138

95
92
87
994

114 4116%

i074il2"
95 4 994
91
89 4
83
97
110% H3
95 '4 964
10454 108 4
103 41064
112% 1384
116%137 34
102 104
123 34 127 4
1174 120
954 984

1034101%

Sale

954 Sale

U8%Nov'o:
9C4 on-,
40 Mar'Ol

HO Aug'05
11 64 Sep 'Oc
U-i4.'d.iV05
1114 Aug'05
00 4 91

102 Jan '05

944 954 49

1074H24
115 1194
1064 H24
90 91
664 8434
102 103
92 92
10934 112

86
95

88 'a

98 4

864
344

9534
45%

87 94
118% 119 4
364 994

110 112
113 1164
114 4114 4
1114111%
904 95 4

102 102

00 4 97 4

UlSCliLl^ANEOUiS BONDS—Concluded.
Manufacturing & Industrial
Cent Leather 20-year g 5s. 1925
Consol Tobacco 50-yr g 4s. 1951
Kegistered 4s 1951

DistilSecCorconv 1st g 5s. '27
Int Paper Co 1st con g 6s. 1918
Consol conv s 1 g 5s 1935

Int St Pump 10-yr conv. 6s '13

Knicker Ice (Clue) lstg5S.'28
Lackavv Steel 1st s 5s 1923
Nat Starch Mfg Co 1st g 6s 1920
Xat Starch Co s 1 deb 5s.. 1925
Stan Rope <fe T 1st g 6s... 1946
income gold 5s 1946

U S LeathCostdebg6s..l913
U S Realty <fe I conv deb g 5s '24

U S Steel CorplO-60 yr5s.<i'03
Registered April 1963

Va-Car Cheni col tr 5s g..l912

A-O
F-A
F-A
A-O
F-A
J-J
J-J
A-O
A-O
M-N
J-J
F-A

M-N
J-J
M-N
M-N
A-O

100 Sale
80 81

81 4 Sale
109
954 Sale

103 4
97
105 105 4
85 90
694 75

50 W
34

1074103

96% Sale

"99%

99% 1004
804 81
85 Dec '04
804 81 34
108 4 Nov'05
95 95 \
103 4 Nov'05
97 4 Oct '05
104 4 105
85 Nov'05
75 Oct '05

ol 3
4 Nov'05

3 34
108 4 Nov'05
984 98 4
96% 97
964 96%
1004 Oct '05

328
33

151

'

72

"36

"

lil

°"i
1021

9734 1024
74 84 4

774 'W3
4

1074 110
914 96
102 3

4 1054
97 4 98
101% 108
85 93
59 75
424 594
14 8

1084 1124
93 103 4
92 9934
92 4 98%
99% 101 4

.HiKcelliuieous
Adams Ex col tr g4s 194S
AmDk<feimp5s .See Gent N J

Am SS Cool W Vagus 1920
B'kl'n FerryCo lsteousg5s '-is

ChicJcik St Yard col gos.1915
DetM&Mldgr incomes.. 1911
lloboken L& 1 gold 5s. ..1910
Mad Sq Garden 1st g 5s. .1919
Man Bch 11 & L gen g 4s..1940
Newp Ne Ship & D D 5s ril990
X Y Dock 50-yr 1st g 4s.. 1051
Provident Loan Soc 448.1921
St Joseph Stk Yds 1st 4 4s. 1930
St ETerCupplesStat'nA- Prop
Co 1st g 44s 5-20 year. .1917

S Yuba Wat Co con g 6s. .1923
Sp Val Wat Works 1st 6s. 1906
U S Red & Hot 1st s t s 6s. 1931

M-S

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
M-S
J-J

J-D
J-J
M-S

104

474 57
""" "76"

97
99

98

100 3
4

101 Sale

104 104

100 34 J'ne'02
50 Oct '05

108 J'ly'05
77 Oct '05

50 Feb '01

96 4 Nov'05
99 Sep '05

100 4 Sep '05

112 J'ly'
113 4J'lv'0U
9934 1014

102 100

45 4 58
108 108
714 80

944 OS
98 1 00
10041004

189 83% 'il

I
_'.

* No price Friday; latest bid and asked this week, a Due Jan b Due Feb « Due May jrDueJ'ne ?i Due J'ly p Due Nov s Option Sale



CHICAGO STOCK EXCHA^E—Stock tteoord—Daily, Weekly and Yearly

itHihL.sl A.M> LOU EST SAl.L I'KH BS

-

•:oo 205

* B i. %
20% 21

50%
11% UH

»sn
•

•00
•96

•OS

90

70>s
BO

51715

29
"

10a
60

9\
7,1 u.

>100 108%
>i3o 133

40
•in:,

•(iO 68

•111
.

•1 .

•160 .

142*"

137

14 7
00

. 35
78

SO 58
US 114
•86 07
•1141, llli

•104 104 :,
j

135 135
105 105

2% 2^
14% 14%
*3s 39

.00 906

•a
•J0i,i .1

•f.j-^-y.jU

ISin
'

To

60
•96
•_-

38
71
90
•j;<

66
;i ; %
2l)i

109
00

. 10
71 7Uj

1U6 108»-
'130 133

40
io;> 110
•60

to

"a 1%
•6% 7 1

,

161 161
50 BO

137
111110

ii-:u 1 13
1 5 'a 00 "s

49

57 H
11-^4 H'^ 3

4
o7 i)7

1 110

•104 v. 105

id's" ib'o"

2 % 2 %
l;i'j 14^
38 Hj oS'-.

- 1

'200 205

•li 0*4

20% 21%

62

'70
85
. -j .

.

•60
•96
29

6-"...

. 90
1 38

71
I'd

96
;>,;u

29
102

. 00

9*« !
,J

-<

iitV;" 108%
130 133

•36 40
108 108
•00 07

•10
1 1

7 7
•10

1

162

"I"""
11" 111
143% in 1

00 00

78

57% 57%
113% 113%
69 09

•limiio

105 105
133 138
104 105

IS*,
•38

2'<

14
39

trot

•900 CO.".

•0

21
49
•11

2 1 %
49 %

59 62

'28*" "98""

*70% 71
83 85
a 1 28^

•60 86
«96 97
2S<, 29
100 100
•55 00

9<v, 9H
7d >.j 70>s

•100 108%
*i3o i3.<

55% 50'.,

104% 104%

•86" "40"

•105 108
01 01

-10
•s 1

V

*6^ 7%
101 101

'.'.'.'.'.'. i'.'i"

110 111K
14414 1 ii •-

00 3
4 00

57 57%
113%113%
71 75
1U%114%

105 105
137%137%
104 104

2
1378
•38

2
137g
39

Th ursdai/
Xov 9

/. a st.Sale

4*%
11%

I. a si

52
/. a s t

•27%
•70
•80
*88
.'. (i a t

last
<:<<}
•98
Last

6

49
11%

52

71
88
33s*

s'a/'
S (! / ('

20
101
sale

Friday
Nov 1 /

STOCKS
CHICAGO 8 POCK

EXCHANGE
o' tiu-

Siiam

JOS Oct "05

t; ou.

28 98
49
11% 11%

'.''> NToy'OJ
•51

.w% Sep '05

27% 87%
71
90

o»8 o j
4

1 U8 -
Last
'56*8
104
Last
Last
106
•60
/. (7Sf
/'. i t

-1
•0%

161
IS

.'. a s t

112%
144%
05 34

Ml- V
S a I e

56%
105%
.sate
sate
110

'••7

sale
s a , i

l*s

162
U

s n I

«

113',
114'-.

00

Last
Last
Last
Last
Last
Last
57
113%
75

114i
4

Last

sate
•sate
sale
•Sale
A'OIC
Sale
b?

114
80
H4I4
•Sale

Last sale

IOs^IOS 1*
* 132% 137
*ioj% io:>

Last .sate

2 % 2 '-i

14 141,
38^ 38%

•70
• N.->

•23
87
96 '4

•28
•'.1 -

>8

N'.iv'' Ij

Xov'o;.
20%
102

"

KToi '0.'

9% 9"V
71 •,

1

•100 los
133 Oot'06
55 5*5

10
•105
•00

lob
10

*1

162
•48

137
11334
144%
05

May'04
STov'05
110
66

Mar'Oo
t'cO'OO

l'-l

162
50

Nov'05
114
144 :l

-i

65

fa
17

45
»%
i-ik

57
113 4
79 Si

115
•5-*4

Oct '05

J'ue'04
Dec '01

Xov'05
Oct '05

Oct '05

57
113%
80

115
May'05

LOl'-t J'nc'05

105
iao
105

105
135
lo5

W\ Dec '04

^ J8
13 -

a

38 4

2*
14%
39

KailronO')
i'Hv Ky 100

i'Iuo Oonsol Ti.u' 100
Ohio P«88 Ky

i 1 laK Park 100
I)., urel ion

Cluoura Subway 100
' !hio I'nion Traot 100

i> ( , pre! 100
Kins Ciiv Kv tfe Ll ..100

110 pre! 100
tfetropol W s Kiev.. 100

Do pre! 100
Xdrihi'iui- street 100
N01 1 liweatern BUev.. 100

Do pre! 100
soui h Siae Kiev 100
Streets WStable O h loo

Do prel LOO
iiiK' jstreet loo

.HiNCcliaiicous

A-lUs-Obalmers 100
Do prel 100

American Cttn loo
Do prel 100

vini-r Radiator loo
no prel 100

Amcr Stupbldg loo
Do pret 100

A.merTd> S Hank loo
Booth (A) & Co 100

Do prel 100
Oal cfeOhic Canal <fc DlOO
rnuarrrust Bank. .100

1 1:0 Auditorium
ihio Brew'jfcfe Malt'g

Do prel
Chic Edison 100
Chic Pneumatic Tool. 100
lnc Telephone loo

chicTHlixfc Trust... 100
Diamond Mutch 100
Illinois Brick t 100
Kuns City stock Yds. 100
Knickerbocker Ice... 100

Do pret 100
London & Chic Contr
.Manufacturers' Fuel
Masonic Temple
MU& Clue Brew'g

Do pret
.National Biscuit 100

Do pret 100
National Carbon 100

Do pret 100
Page Woven Wire Pence

Do. pret
People's Gas L <fc C'keloo
Pullman Co 100
St Louis Nat St'k XaslOO
Swire <Jfc Co 100
The Quaker Oats Co. 100

Do pre! 100
D ii stock Yds(So Om)100
Union Ban & P Co... 100

Do pret 100
Cint'd Box Bd& P ColOO

DO prel 100
Western stone loo

I This is new stock.

40
11 1

2.930
190

7 7.v

'T7Y1
100
26

371

1,070
425
20

"

"S24
50

50
1

400
185
7li

60

1,141
466
548

10

1,580
300

1,341
42

1 to

300
548

1.717
3,909
130

Hemgt it'r > tor

JlK/krut

180 Jan 5

4 J'ly .".

10 .riv ;,

40 Ooi L8
r'ne2e

28 J'ly 18
80 -Ian 9
82% Jan 1

20 Jan 18
59 4. 1:in in
:.:i J'ly 14
21 May2B
60 Mar j,

90 h Mayl7
27 Aug28
97 Feb ''

10 J'nel

'J
:14Novl3

00 Jan 26
70 J an 24
125 Feb 21
38 Jan 1

OS's Jan 17

"35*" Oct 24
106 Marl 7
50 J'ly 27

1 IS % Feb 23
10 Jan 5

:,
4 J'ue 2

6 J'no?8
153 Jan 25
32 Jan 7
125 May 4
95 Apr

134 4 Feb 1

55 J'ne27

11
63

Feb
Feb 15

44 4Mar27
2 Jan 30

19 Sep 20
5234 AuglO

110»4 Aug 17
41 Jan 25
110 Jan 5

5 Apr 20

99<s
8 MaylS

104*4Novl3
46 Jan 26
SG'ijJun i

13b J'ly 25
8 AuglO

23 Feb 15

205 Oct 25

7 3« Jan U
24 Jan 8]
Bl '1 An- 1

13'a Feb 9
51 Feb -

00 Sep e

93 "4 Sep v

28^5 Oct 21
,3% Sep 28
99 Peu 2
26%Ool 16
68 Oot 18
100 AugS]
30 Sep 18

iu:;i4 Mur-.M
72 Feb 3

14 •« Apr 25
78% Apr 25
l08%Novld
138 J'lv:;i
59 34 Sep 18
105iuMar27

Jan 4
A 111; 19
Oct 20
Maris
Jan 6
Jrn is
Jan 20
Feb 20

52 k Marie
143%Febl7
114 Nov24
145 Aug'2S
67 KovlO

40
112
70
150
10

7
172

42
75

Nov20
Oct 18

48 Hi Aug 14
2i4 Oct 18

23 Oct
05^4 Apr 8

120 "a Mario
80 Nov23
120 J'neia

5 34 Mayl9

11034Apr 8

114 Jan ii

140 NovlO
109 k Nov 4

2 Hi Apr 3
15 34 Oct 2
41 Aug21

Hang* ">r devious

LOWtlt lln/llrst

156 Mar

11 Sep
28 Sep

"i" Feb
87 '-2 May
28*9 !>'''

80 1* -N'"v

16
41
66
18
1

1

1)0

!8

Mai
Mai
Mai
Jan
Apr
Mai
J an

82% Apr
38 Api

3 % J an
::i ! 1 Jan
40 .Mai
115" 1 Jan
19 .1 in-

K2 A Dg
188 Mur
:s:i Nov
100'

1 Mar
52 Feb
120 J'ly
10 Oct
1 Jan
7 Feb

140 May
1 3 J'ly

115 Mar
80 Feb
120% Feb

10 ^ Dec
50 Jan
17 J'ne
7% Nov

42 Aug
1 34 Apr

20 Nov
30 Jan
99% Jan
2514 Mar
95 Jan

98»8 Feb

99'8 Apr
3534 J'ne
75 J'ne

7 14 Oct

»4 J'ly
7 J'ly

14 Sep

190 Aug

S Nov
27 Nov

I 1

45
31
8A

OS
88
•-''•'1

X.i-.

Nov
Dec
Nov
Sep
uci
Sep
Xov

67 !g Xov
98 >a Nov
34 001
103 T'ne
60% Sep

12% Deo
111 ', Deu
79 1-. Deo
123% Sep
40% Dec
94 '4 Oct
198 May
40 Nov

110 Feb
02 Aug

r.'il'.i .Jan
li)i„Nov

1 »4 Nov
8 Peb

!73%Nav
HO Nov

11 7 i" Nov
10 < Oct
'42% Nov

12
52
20

51

Oct
Feb
Jan
Dec
Jan

2 l4 Jan
25 Sep
58% Dec
110% Nov
46% Dec

120 Sep

IIOI4N0V

110% Nov
47%Jan
87 Nov

10 -=8 Dec

3»8 Nov
20 34 Jan
25% Dec

Gliica^o Bond Record

BOND-
CHICAGO STOCK HXCH'GE

Week Kkding Xov 24

Amer Biscuit 6s 1910
Amer StrawboarU 1st 6s..1911
OHM Ave A F e(8t L) 5s. 1912
Clno Bourii ot Trade 4s ...1927
Chic Consoi Br & Mlt Os
Chic < onsol True 4 %s 1939
Cine Edison aebent Os 1913
1st toid 5s M926

Chic Auditorium 1st 5s. ..1929
Chic Dock Co 1st 4s 192y
Chic Equil
Clue <te .Mil Klcc Ky 5s 193

PneumTool 1st 5s .ol921
Chic Book I <fc Pac BK48.2002
Collar Trust ir 58 1913

Commouw.-alth Fleet 5s.
Illinois Tunnel 5a
Kans i.uy Ky a- i.t 1

KnicKerb'ek.-r ice 1st 5-.
Lake slret-t El

i ii ome 5a
Mil: \\' sine Fl 1>:
Kx: .......

Hoi in i;i:ic st 1st 5a loot;

lj.il
No (J.'nc City sti'.v 4 %e. 1927

Noriii West'n El la
Ogden 1 ..is .',-.

P'a: 5s 1916
4-1 19211
4 - 40.s Series C
4*60s Senea E

.

Chic <-,...•. 1.1 £
Uon

SOU!
Sw:
Onion EI i Loop]

iuv 4~

Corp 2d

'i uiini-i 1 ^1 5.-,

.-11 stone 1 :o 6-20 da. • 909
.Note.—Acerueo interest man

^~-

F-A
J-J
.1 -J
J-D
J-J
J-D
J-J
A-O
i-'-A

A-O
J-J
J-J
J-J
M-N
4-8
M-S
J-D
M-N
A-O
J-J
Feb
F-A
J-J
J-J
J-J
A-O
M-N
M-S

J-D

F-A
M-.V
M-N
A-O
M-S
J-J
J-D
J-J
J-J
A-O

J*rice
jyriday
Xov 21

Hid

100
1025S

Ask

Sale"

50

ibo"

57

ibT

79

100 1«

Sale

100

97

Sale
Sale
100
98
99<;

94

t 95

Sale
Sale

94%

100%

99%

100

ii
'<<:,"

IDS

96
Sale
S»Ue

Sale

Weekfs
Range or
Last Hale

Lotv Jiiy/i

100% J'ly '00
102=8 192^
104 May'05
103 Apr '04
58 Nov'05
104% J'ne'05
101 101
100 Oct '05

100 34 Nov'04

79 T.)\
79 Nov'04
80 Apr '01

100 106
92

"i'i 99 3
4

97', 98%
99 Oct '05
Hi May'05
94

95
95 Nov'05

1 -'

107 H

106 h

loo in!
F-A
J-D
M-N
J-J
A-OI
1 be added to all

69 Aue'05
9 li-. 94^
90>4 90%

1 00 % Sep '06
9J7a Sep '05

99% Nov'05
100 si-p'o.,

100 Ang'05
123-4 J'UO*05
106% Oct '05

:,'.).''.•;.

n 3
103 v

lVov'05
111 Not'04
8] J'ly '01

88 Nov'oi
101%

00 1

s:i g

97%

ji, bo

^1
So.

Range
.since

January 1

Low Jliyh

99%D'1M
iOJs, 103 "4

103 101

50 oo -j

10318 In 1 9

104 DH'-i
99 % 100

08 81

105 % 1

91 98%
99 ', 100'8
97 98 -j

10

80
90
88

'.
1

1 %
100

39 95
93 <
88 96%
loo% I""

,

99 ••>'-

ID"

106%

l"- ,

102%

in a nil *
60
-ii

Chicago Banks and Trust Companies

NAME

Bankers National
calumet National
i Chicago City
Chicago National
ihioago Savings
!ommerpial National..
Continental National..
I 'ook Co State Savings
lorn Exchauge Nut...
Drexel Slate
Drovers Dep National
First National
First Nut Pnglewood..
Foreman Bros B'k'- L'u

Fort Dearborn Nat
Hamilton National
Hibernian B'k'^ Ass'u
Home barings.
Manufacturers liunk..
Milwaukee Ave Stale.
x.;: Bankof Republic.
National Dive stock...
North Side State sav..
Oakland National

i i rast .»: 8av ..

Prairie National
i State

Pullman Loan A Sav..
South Chicago savings
State Bankof Chicago.
Slock Yards Savings ..

Union Bunk
U uion stock Yds State

\ tner 'I'mst a Bavgs..
' intral Trust Co "I li-

i nizriw' Tr «t Sav ISk.
1 oloinal r

i rust A Sav..
Drovers Trust & Sav..
K'lintable Trust Co
Federal Trust &
l''irst 'I'rust A Ba

-i Trust & Sav..
Jack-on Trust A Bar..
Ki- n wood Tr.V 8
Merchants' i.'n.'.

Metropolitan Ti
Northern Trust Co Hk
Hoyal i i ii-i i o
D alon Trim Co

A s:.v.
W'oooiawn I

Outstand-
ing

Stook

2,000
100
200

1.000
k 500
2,000
3,000

50
3,000
200
600

8,000
100
500

l.uoo
500

1,000
100
200

2,000
1,000

50
50

200
250
250
300
200

1,000
•_;, 1

1

200
200

3,000
2,000
200
600,
200

2,000,
1,000
4,000

200,
3.000,

1,500

1 .000
1,000
200,

Surplus <$•

J'ro'lts

000
,000
ooo
,000
,000
,000
ooo
,000
,000
.ooo
000
,000
,000
000
,000
,000
(111"

.0(1"

,000
,000
,000
,000
,000
ooo
000
ooo
,000
000
000
ooo
,000
,000
000

ooo
00"
ooo

000
000

000
I

"'Ill

00
"LI"

000
000
000
OOO
000

|il,065,408
28.705

163.771
1,457,051,
le 66.8 14

1.745,085
1,101,411.1

3,805
3,626,025

,

289.-7 1

6.036,231
117,377
1)29,029
230,525
152,282

1,01."
. So

162,906
13,251

274,993
998,598

1,320,926
5.273

50,4 i 1

I6,77i
61,185
88,07c

171,131
34,294

665,40
98,2711
21,201
15,29-1

1,288
93 i,29

527,1.11
51 . Hi.

500,000
Merrill K

918,813
B,30i

8.6 17,171
265
716

206,70
1 1.7! I

1.

IHviaend Record

Jn
1903

13
15

"i-7

s
o

12

8
1112
10
Pnv

"s
10

"ti

15

"ti

\ni

"s
8

Began
New

6
1

Xew b
5

8
llAlll

16

12
8
6
8

Jn
luo4

v
i
5

12+3

"ia"

8

12
li

8
12
6+4

uto Ba

'

H
10

"ti
6

12+3

6
Bunk

1188
8
5

Muy 1.

Bank

7
4

ank. ..

6
8

Ti h I

12+4

Jan '.

6
8

M.iyl.

her- Last Paid
Wd

J
.iu n
J-J
Q-J

Q-J
ii.

I

i^-.J

ii-.l

0.-J
y-J
y-j
y-j
nk

J-J
J-J
(J-F
J-J
(j-J
O-J

h

6.3
w-j

191

Q-J
'{I

Q-J
3.3
M-S
&

190

Q.J

KM
lun
J'ly
let

'06, 2
'05, S
'06, 4
'05, 3

:

|i i

. lot

Oct
lot

Oct
oot
Oot

05. 3
'05, 2
'05, 1%
'05, 3
'05, 1%
'05, 2
'05, 3
'05, 2%

Oct '05. 1%

J'ly

J'ly
Xov
J'ly

I let

Oct
Oct
J'ly

'05, 4
'05, 5
'05. 1
'05, 3
'05, 1%
•05, 3
'05, 1%
'05, 3

Oct
101

tot

oct

•05, 2
'05, 2
'05, l

'05, 2

5.

oct
Oct

'05, 2
'05, 1 34

Oct
Oct

Sav,

'06, 1%
'05, 1 %

Bank

oct '08, :*

I i, 8

Oct '06, 1 %

-•' paid 1: i, hi stock or First Trtwi A
• Bid and ankeo prices; no sales * ly. t

a Due Dee. 31. h. '. |.nl. A Due July.

• Inelad .lividiml ol 30^i declaroil Am'. 1<>,

Xo m pi Ice tins wi-i-k.

n io oi; i in:: eased,



BOfcTON STOCK EXCHAN&E-Stock Record. Daily, Weekly and Yearly

»lllUT I'licea—-Not |'<t < i-iitiiui l*rlceM STOCKS '• Sales

BOSTON STOCK
\

' th '

Maiuje lor Year
1HU5

Bangs lor J'reviou,
Year(l'J(J4)

Atnniia >t
Jnetttini Wedneviaii '1 iiitrsilay Fridaybalvrday

NOV la Nov Jl> Xov 2/ Nov '.'.' Nov 23 24 EXCHANGE Lowest Uti/fiesl Loivest lllyhext

•M V 84% 85% 86% 86 80 P6 86 •85% 85 7
t

s5% 85V
KaJIrouda

Atch Top ife Santa F( l 1 " 273 77%May2(J 03% Mar 9 64 Mai 1 89 V No*
*102V 103% • 108 V 103% »103>al04V • L03%j 104 V Last H it,

l

( lOSV Noy'06 l>i> prel 10(i

Boston & Albany 100
99%.Jan 2! 105% Sep 21 88 Jan 104V Nov

261 267% . •257 •257 •J 57 25 7 4 r 254 Jan :- 20; Apr 4 j J'li< 254 Dec
*162 168 L58'a 1 62V 152 188 •162 158 •152 152 V I52 152 HoHton Elevated 100 46 182 Nov 14 L58V>Apr28 rl37 Feu ;.'..".% Dec
-.;.. 245 V 245% 240 'j..; 245 247 »245 248 245 215 Boston A Lowell 100 57 &241 MayZ( 249 Mario' 230 Ml. 212% Nov
175 176% 175 175 175 !7.r. 175 17'! 176 175% 175 V 176 Hosron & Maine 100 165 rl72 J'ne 2 185VMarl4 !158 Aui. 175V Doe

1 76 1 . 8 175 175 1)0 pre! 100 f 171 Jan d 175 Apr 8 Api 174 Oct
»8t'H 309 301) 'SOU Last Sit le 309a4 Nov'OB Boston it ProvidenoelOO W~> Jan 18 310VAug 8 295 Feb 303 V Dec

2d 29 •28
72%; 72%

• 175

28 28
72V 73

175

28
72% 72%

• 175

28
72% 72%

174 175

28
'ri 7M%

•174 V 176

liusidii* Wi.r Elcc Co 22
426
8:;

13%.Jan 17
63V Jan 17
15o Jan 13

36 Mar22
82 V Apr 13
182 MarlO

78% 72%
* 178 Chic J unc Uy <fe U S V 1 00 136 J ii' 154 Oct
120 126 123 126 125 125 123 ' 126 •123 Do pref 100 40 L23 Nov 14 132 Feb 8 j;116V J'nt 127 Deo

J.ast S ale 1H7 Oct '05 Con& MontCl:iHH4..100 186 Jan 4 189% Mar25 180 J in 186 Nov
1. it st Salt 165 Oct '05 Conn<fe Pass Jtiv j.rt-i £00 100% Jan 19 167 AuglO 100 Apr 162 V Jan
l.a&t Sale i'M Nov'05 Connecticut Kiver...l00 285 Jan 12 300 AuglO Jan 285 J'ne

•148 142>fl 143 143 143V l 13V -143 •143 143% 143% 143V Pitchbarg pret 100
Qa Jty & Electric... 100

68 142 Jan 3 148 Mar 15 J l:< 142 Nov
«9i 90 3

j
•.'<> 90% •90 80% •90 90% V, a s t s a I c •<.7V Nov'05 59% Jan 16 92 Oct 30 24V Jan 57 Dec

»0S 00 •95 90 •95 98 •95 96 Last 8a I e m Nov'05 Do pref 100 80 Jan 4 96 NovlO 73 Jan Dec
Last Sale I'M Oct '08 .Maine Central loo 175 Jan 24 190 Oct 27 170 J'ne '175 Apr

18 IB 1 » 1 a J 3%) 13% •13 13 V -13 13% 13V 13V .Mass Electric Cos 100 1O0 1 3 Oct 21 23 Apr 8 11 V >"1' 24 Jan
67 57 57 56 57 50%. 57 67 57 57 57 Do pref 100 170 55 Nov 4 70%Mar:;o . 1 Jan,

•285a 24% "..-'2 24% •24 V 25 V *22%, 23% Last Sale •14 Nov'05 Mexican Central 100 l'.i% May 1 25 V Mai ! . 5 Apr 23V Nov
202 202 •-'!'-'., 204 204 204 204 204 203 %; 204 203 V 203 3

4 N Y N H & Hart.. ..100 703 195 V May23 215 V Sep 21 sMaj ,199 Oct
Last Sale 164 Oct '05 Northern N H 100 L«4 Oct 4 167*4 May25 159 iApr
Last Sale '33 Aug'05 Norwich & Wor prel loo 232 Jan 24 233 May23 222 Jan 232 Apr

;207 Apr*209 210 '209 210 •209 209 14 209 V 209 209 V 209 Old Colony 100 39 205 V Jan 5 212 Apr26 198 J 1..

* 101 • 101 - 101 • 101 Last Sale / 01 Oct '(MS Pere Marquette 100 79 Jan 9 102 Feb 14 74 J'ly .-UV Feb
•m; B4 • 84 "83 84 84 84 * 83 - 83 10 77 J'uc27 87 Feb 6 68 Mai l Nov
57 57 69 14 r.91.1 '58V 00 •5SV 60 •68 V 60 57 60 60 50 Apr 13 72 Jan 19 29 Aui: 73 V Dec

*bo 05 •60 05 •00 05
Last Sale
60 60

IS J'ly'05 Savannah Elec com. .100
Seattle Electric 100 15

15 Jan 13
50 Jan 5

17 Mar20
07 V Aug25•HO 65 40 Jan 42 Feb

*98 89 98% 98% •98 99 98% 98% 98 "a 98% ..-.-. Do pref 100 22 93V Jan 9 102 Sep 5 87 V M a;.
I

95 V J'ly
182%. 188 133 V. 134% 134 134 :

'j 184V 134% 134 137 V 135% 137% Union Pacific 100 8,0 00 113 Jan 8 138%Aug24 71% Mai 11 6 \ Nov
•95 v 86% •95%. 9«j% 95% 96 •96V 97 V 97% 97 J

4 97 97% Do pref 100 84 95 Sep 1

1

101% Feb 20 88 V Mai 97% Dee
Last Salt 180 Oct '05 Vermont & Mass 100 172 Jan 18 180 Oct 9 160 May 173 Nov

98 V 9SV 98 98 98 98 •98 98 W^ 98 V 98V West End St 50 05 93 Jan 3 102 Sep 11 89 J an 93 V Deo
*113 115 114 114 114 114 • 114 113 113 114 114 Do pref 50

Wisconsin Central. ..100
10 112 Jan 3 1 17 V Apr 2 8 10a Jan 114 Dec

Last Sale 31 Oct '05 21% Jan 27 31V Sep 18 16V J'ly 17 V Feb
Last Sale HO Oct '05 Do pref 100 55 V Augll 60 V Sep 13 37VJiy 43 V Dec
Last Sale 151 Nov'05 WoicNash& Koch. .100

Miscellaneous
146 Mar20 151 Nov 9 143 Dec 146 V Deo

*24 25 24% 24% •24V 25 24 24% 24 V 24V 24%. 24% Amer AgTicul Chem.100 P20 19 V Jan 25 29% Apr 15 12 V Apr 24 V Dec
*92 m 93 93 93 93 93 93 93 V 93 V *93 93 V Do pref 100 282 86 Jan 3 96V Sep 18 71 Jan 87 Deo
«6V 7 7 7 7 7 7 7 7 7 7 7 Amer Pneu Serv 60 275 4V Apr 13 8 Augl4 3 V Feb 6% Nov
29 29 *28V 29 •28 V 29 29 29 28V 28V *28V 29 Do pref 50 125 20 Jan 17 30 J'neaa 17 Feb 27 V Sep

140 < 141% 141 141% 141 141% 142 144% 142 V 144 V 142 142 % AnierSuprarBenn 100 6,648 130VMny23 149 Mar '2 122 V Feb 152 V Nov
139 "a 139 "a 139 139 139 139% 139 139 139V 140 •139 141 Do pref 100 183 132 May22 140VAug23 122 V Jan 141 Nov
136 185

V

135 135% 135 14 135% 136 137 136% 137 136% 130 3
4 Amer Telep & Teleir.100 2,291 133% Nov 13 148 Jan 4 119V Feb 143 V Nov

40% 40% 41 41% 40V 41 40 41 39% 40% 40 40V Amer Woolen 100 3,690 21 Jan 23 43% Oct 25 9 Feb alVNov
103 Hj 104 103% 104 103% 104 103% 104% 104 104 104 i01% Do pref 100

Boston Land 10
980 92V Jan 3 109 Mar31 68 V Jan 94% Dec

•3 34 •3% *3% •3% Last Sale 3H Oct '05 3% Maris 4 34 J'ne 9 3 Nov 4 Sep
123 123 122%; 123 122%. 122% •122 Hi 123 122 V 123 •122V 123 Cumberl Telep & Tel 100 115 116 Augl7 124 Jan 6 112 V Jan 122% Dec
21 21 *20V 21%. *20V 21V *20 21 20V 21V 20 Dominion Iron <fe St 5 17 Jan 24 24%Marl6 7 V J'ne 19 '4 Nov
"5V "5% *5V 6 5% 6% *5V 6 •5V 6 East Boston Land... 25 5VJ'ly 5 7% Jan 10 5 V Jan 7VDec

* 246 246 246 • 240 245 245 245 245 245 Edison Elec Ilium.. .100 66 .K242 J'lylo 257 Apr 6 230 Feb 265 Aug
•184 187 *185 1S8 •186 189 187% 188V 189 V 189V 188 191 General Electric 100 21 169VMav22 191 Jan 17 <xl51 J'ne 194 Nov
48V 48V 48 48 1

4 48 48 48V 48V 48 V 48 V 48 48 Mass'chusettsGasCoslOO 960 38V Jan 6 61%Aug31 36 Dec 44V Aug
85 85 84^4 84% 84% 84% 84 V 84% 84% 84% 84% 84% Do pref 100

Mergenthaler Lino.. 100
1,428 80 V Jan 10 88 V Mavl2 77% Mai 84%. Oct

•195 198 •195 198 *195 198 197 197 197 197 •197 120 *l35%j'ne20 206 Apr 2

9

173 J'ne 206 Nov
1%) 1*2 l%2 1=>4 1% J% IV 1% IV IV 1% 1% Mexican Telephone.. 10 385 1 Eeb 2 V Oct 7 lVApr 2% Nov

•135 135V 135 135 135 135 135 135 134% 134 V 134 134 V N E Telephone 100 60 133VAug22 140V Apr 2 7 118 Feb 141 Nov
2 2 "1%: 2 *lhB 2 IV 2 *1V 1% IV 2 PlantCom t' st stk coml00 27 1 Feb 21 2 3

4 Jan 9 %Oct 4 Jan
•10 13 *10 13 • 12 • 12 Last Sale /.3V Sep '05 Do pref 100 10 Jan 6 17 Jan lo 8 Oct 17 J'ly
247 247 '240 248 245 245 245 245 •245 250 248 252 Pullman Co 100 231 230 May23 258 Oct 2 208 Mar 243 Nov

* 10 ' 10 « 10 10 10 ' 10 10 10 Heece Button-Hole.. 10 10 8V Jan 12 10VFeb23 OVJau 9 Nov
104 104 105 105 105 105 104V105 105 105 •104 V 105 Swift & Co 100 93 103 34 Oct 30 114 Jan 5 ^99 34 Mai 116 Oct

* a2 • 22 * 22 * H2 Last sale m % Oct '05 Torrington Class A.. 25 18 J'ly26 23 Jan 18 22 Dec 22 V J'ly
*25 25% 25 25%. •25 25 V 25 2.iV Last sale -0 "a Nov'05 Do pref 25 25 May23 27 Aug23 24 V Oct 26 Nov
3% 3ia *3V 4 3% 3% -3V 4 *3 % 4 Union Cop L'd & Mg. 25 150 2 "a May25 4 V Aug23 2 Jan 5 Oct

107 107 107 107 106 107 104% 106V 105 V 106 106 106 « United Eruit 100 1,810 1C3 Apr 29 115 Feb 20 95 Feb 113 J'ne
*74 75 74 75%

31V 3 Hi
75 V 77
31*4 81%;

76 77
31V 31V

76 77
31V 31%
Last Sale

75 75%
31V 31%

'3V J'ly'05

Jn Shoe Mach Corp. 25
Do pref 25

IT S Leather 100

2,891
265

57 J'nelo
31 J'ne30
11% J'ne 8

90 Aug 8
34V Aug 7
14 V Jan 16

.31 31 V
6% Mai 20V Dec

Last Sale ZIIV J'iie'05 Do pref 100 100 V Jan 10 lUVJ'ne20 77 Jan 103 Dec:
62V 52% U S Kubber 100 100 34% Jan 4 55% Sep 25 10 34 Feb 34 Nov

t 110% 1 10% 110% 110% Do pref 100 60 98%Jan 5 117VApr 7 40V Jan 99 V Dec
37 V 37 V 37% 38 37 7

s 38 M 37% 88V 37 V 38'): 37^4 38% If S Steel (Jorp 100 17.290 24% May22 39 Oct 3 8% Ma) 33 Lec
102%102 3

4 103 103% 103% 103% 103 V 108% 103% 104% 104^ 105% Do pre! 100 4,356 91 May22 105% Oct 4 5 1 ^ M
11

J

95 V Dec
*-50 ••50 ••50 J. as 1 Sale 50 Nov'05 West End Land 25 •40 Mar30 •67% Jan 2o •50 Api •75 J an

'

13 13 13 13 13 13 *13 14 13 14 13 14 West Telep & Teiog.loo 60 13 Oct 24 22 V Feb 6 OVJ'ne 23 V Nov
*90% 91 *90i4 91 *90 L4 91 91 91 90V 91 •90V 91 Do pref 100 5 90 Oct 20 104 Feb 8 76 Mar 101 Lec
•83 80 •84 86 •84 86 84 87 Last Sale 85 Oct '05 Westins? El <fe Mt»... 60 82 % Oct 2 92 Mar 9 75% J'ne 93 Dec
*98 100 100 100 •98 101 *9S 105 98 105 Do pref 50

Itlining
Adventure Uon 25

10 91 May 2 100 Oct 9 TOOVAuy iOo Jan

7% 7% 7V 7% 7V 7V 7V W 7% 7% 7V 7V 840 |2 34 May25 f 10 V Oct IS •75 Aug 7 T
e Nov

42%, 42=e 42% 42% 42%, 43 42*4 4 4 42 42 V 41 34 42% Allouez 25 3,975 18 Apr 24 49 Oct 17 (Z3Bi6 Mai 1 21 Nov
84% 84% 84 7

8 86 °
e 85% 86V 85 V 87% 80 V 87% 86% 87% Amalgamated Copper100 55,278 70 Jan 25 89% Apr 14 43 Feb 82% Dec

;
- *8%1 9% *8V 0V *8 Si 9 V *8V 9V Last Sale 9 Nov'05 Am Zinc Lead & sm. 26 8 J'ne21 12% Jan 5 8 Feb 14 Oct

33 V 33% 35% 3o%
6S2 7

38 38 3?->4 37%
5%j 6

422
5,329

26V May31
1 May 2

38 Nov2'' 15% Feb 29% Nov
6% 7 6-8 7 5 34 6 V 5 V 6 'a 7 Novlb 25 Feb 3 Nov

,
*2 2% «2'4 2% •2%; 2 V *2 2 V Last Sale av Nov'05 Arnold 25 •45 J'nel5 3 Nov 1 •20 J'ly 1 V Nov
24 24 23% 24 24 25 V 23 V 24% 23 V 24 23% 24 Atlantic 25 3,470 laVAlay22 28 'r Oct 7 Feb 2 2 '4 Nov
35 35 ?

e 35 J4 36

V

35 35% 34 34 85 a
8 34% 35 34V 34% Bingham Con Min&S 50 12,^66 28 May82 36%Nov20 19 Mar 38 J4 Nov

*-70 -75 ••65 -75 *-65 *75 •OU '6o •65 -75 •65 -75 Bonanza (Dev Co)... 10 350 •50 May •95 (Jet 5 •39 May 1 3 16 Nov
10 19% 1SV 19% 18 V 18% 18% 19V 18% 18 3

4 18% 19% BostonUonC<feG(rcts) £1 20,097 6% Jan 26 20V Nov & 6 Oct 7 '8 Nov
680 680 680 685 689 691 x074 674 676 680 680 Calumet & Hecla 25 159 601 j'ne 7 Mc Feb 20 135 Jan . 00 Nov

.16 .20 Catalpa (Silver) 10 500 •10 Marl8 20 uct 10 •05 Apr •25 Nov
28 %i 28% 28%) 28 3

4 28% 29% 28% 29 V 28 28 V 28 V 28V 3,852 16%Mar22 34 V Oct 24 d 14 %; Feb > 32% Nov
*6V 7 *6%2 7 *0V 7 •6 7 Last Sale 6'V Nov'05 Central Oil 25 6 %i Sep 9 S'aJanlU 6 7

8 J'iy 10 May
*-60 '63 •60 -60 •62 '62 •62 '63 •62 '62 •62 -62 Cons Mercur Gold... 5 2,550 30 Mar24 •75 Ma\l(.' •20 J'ly •75 Jan
73V 73%: 73% 73% 74 74V 73% 74% 73% 74V 73% 74V Copper KangeConColOO

Daly- West 20
9,664 64 Jan 25 83 Marl4 38 Feo i 4 V Nov

15%; 15% 16%! 15%. 16 16% 16% 21V 20 22 18V 19% i2,107 llVMar3o 22 Nov2„ 10 3
i Aug 3 6 J an

*70 Lasl&ale 77 Oct '05 60 Jan 10 86% Mar31 40 J'nt 72 Jan
* 117 116 116 *... ..117 il7 116 116 250 113 Jan 10 117 Mar25 103 J'ly 116 Nov

'3 314 *3 3% '3 3V *^% 3 2 V 2 V *2V 3 Elm liiver 12 100 a Muyao 4 uct b l 34J'ne 4 Nov
18 18% 18%) 18% 18 18V 17% 18V 17% 18V 17 V 17 \ Franklin 25 4.874 Api 29 20%Octl7 7 J'ne 15 V Nov
9V «% 0%. 9% 9V 9 V 9% 9 V 9 V »V 9% 9% Granby Consolidated. 10 7,084 5 Jan 4 9 3

4 Nov24 2 u
8 Mar 5 11 is Nov

26 Hi 20% 26V 26% 26% 26'4 26V 26% 26V 27V 26% 27 Greene Consolidated. 10 8,019 20% J'nel3 30V Apr lo 20 Oct 34V Dec.
• 434 4% *4"8 4% 4% 4% 4 V 4V 4% 4 7

e 4% 4% Guanajuato Consol.. 5 380 3 Jan 4 ' V Apr18 •62 V Feb a Deo
24 24 23%) 24% 23% 24 23% 24 23 V 23 V 23 V 23%, Isle Koyaie (Copper). 25 1,680 17VMay23 28 '4 Jan 17 O^May 35V Nov
103s 10% 10"4 10%: 10i4 10 L

4 10 10V 9 34 10 10 10 Mass Consol 25 1,275 6 May26 13 V Mar 13 d 3 Feb ) 9 '

8 Dec
1% 1% 1% 1%. 1% 1% IV 4V *1V IV IV IV 1,120 •70 J'ne27 l%Oct 13 •45 J'ly a Nov
10% 16% 10 V 16% 16V 16% 16V 16V 16V 16% 16V 16% Michigan 25 3,775 10 V Jan 9 17% Nov 8 3 V J'J'e 11 V Dec
68V 58% 59 59% 59 59% 58 V 59 68 V 59V 68V 68% Mohawk 25 1.697 48 May 1 61V Oct 21 34 V Feb 57 V Nov
3% 3% 3% 3% 3% 8-'4 3% 3% 3% 3% 3% 3V Montana Coaltfe Coke 25 3,220 2 J'ly 6 5 V Jan 16 av Jan 6J

4 Aug
67V 68 68 V 73% 71% 76 74 V 77 73 V 75% 72V 74V North Butte 15 34 Augl8 77 Nov22
*2 2V *1% 2V 2 a 1% 1% 1% 1% 1% 1% Old Colony 25 360 •75 May29 2% Oct 4 •50 J'nt 2*4 Nov
28%) 29 29 29% 29 V 30% 30 30 V 30 31 30V 31 4,470 23 V May 1 34% Oct 23 9VFeb 29 V Dec
107% 109 109 1H 110 11 ov 108 109% 108 110 108V 109 Osceola 25 1,643 88 Feb 9 llo uct 20 53 Feb 98 Nov
28 28 1

4 28 28 14 28 V 29% 28V 29 28% 28% •27% 28V Parrott(Suv<fc Copp) 10 3,321 22 j'nela 30 V Apr lo ao% Feb 33 V Nov
* 1 % 1% 1% 1% •IV '-' IV IV IV IV IV IV 215 •50 J'ne22 3V Jan 14 (i'50 Aug to Nov

105 105 105 107 106 107 108 108 106 107 V 107V 107V Quincy 25 849 95 May 4 118 Jan 17 80 Feb ia& Nov
7% ? 7

e 7%, 7%, 7V 7V 7% 7 V 6V 7V 6% 6% 1,409 IV May 1 8% Oct 6 •50 Ma\ 3 Nov
2% 2% 2% 2% 2% 2% 2V 2% 2 V 2V 2V 2% SantaPe(Gold<feCop) 10 850 l%t May 8 3 Jan 18 IV J'ne 3 V Nov
7%. 8 8 8V 8 8 8 8V 8 8 8 8 6,980 6% Feb 6 9 Jan 3 3 V Aug 10% Nov

•122 125 125 125 125 130 128 128 128 128 125 128% 435 101 May23 140 Marl 4 85 May 140 Nov
13V 13%. 13% 14 13% 18% 13 a4 14V 14 14V 14 14V 4,480 2 Feb 3 16 V Oct 2 •a5 J'ne 4 V Nov

9% 11
33 7

a 34%
10'8 11V
34 34V

10% 11

V

33 V 34V

Last Sale
10% 11V
33% 34

33% Aug'05
10% 11%
33 3

4 34% 8,350

24%j'ne2o
7% Jan 26
9 Mario

35 Jan 19
13%fc'eb 1
38 -a Aug29

34 Nov
3% Mai
6 Mai

4311 Deo
9 V 10 frinity 25 18 V Nov
33% 34V 6 Mar
77 77 •76 79 77 79 78V 78 V 78 V 78V •77 79 244 74V Nov 9 81 Aug25
38 38% 38 38% 38V 38V 38V 8SV 38 V 88% 38 38% UmtedStates Mining 25 13,736 21 Jan 25 39 Novlb 18 Jan 28 34 Deo
*9% 10 10 10 9% 8% 9->4 10 10 10 10 10 Unit States Coal &Oil 25 1,005 9 V Apr 6 11% Jan 5 8 V Jan 12->4 Nov
47% 48V 48»4 50 V 49 V 50V 49 V 50 49% 53 V 62 V 64 7

e Utah Con (Gold) 5 13,078 39% Mar 4 54%Nov24 30 Jan 47 Nov
6% 6% »6% 7 6% 6% 6% 6% 6 34 6% OV 6V 900 c2 May 19 1 7 % Oct 1

1

a % J'ne 6% Nov
9 9 9 9 9V 9% 9% 9% 9 V 9V 9 V 9V 1,045 8% Nov 13 15 %) Feb 21 5 Feb 13% No*

•124 126 126V127 126 V 126 V 125 126 126% 127 127 127 129 105 Jan 4 128 Aug30 69 Jan 110 Nov
*-i 2>, 2 2i

16 •a 2% 2 a i% 2 435 lVJ'neia 2% Feb 21 •50 Feb t3 Not

c Before pay'tofassess'tscalledin lyoo. d Before pay't of assess'ts called in lao4. * Bid aud asked. || New stock. 1 Ass'tpaid. f Ex-rights, a Ex-div.&nghts.
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BOND*
BOSTON STOCK BUCCH'QJ

\\ li.k KNDLNG Nov 2

I

Am Bell Telephone 4s 1908
Am Telep A Tol coll tr 48.1929
Am Writ Paper Lai st Bag 1919
AtchA- Nebraska lst7s..l90S
Atch Ton A B Fe gen g 4a. . 1995
Adjustment g 4s J'ly 1998

Boston Elect Light 1st lis. 1908
Consol 5s 1924

Boston A Lowell 4s 1907
4s 1916

Boston A Maine 4 Vs 1944
Boston Terminal 1st 3 "as. 1947
Bur A Mo Kiv ox 8a 1918
Noxuexempi 6a 1918
Sinking mini 4s 1910

Butte it Boston 1st lis 1917
Cedar Rap it Mo R 1st 78.1916
2d 7s 1909

Cent Vermt 1st g4s..Mayl920
C B<fc w Iowa DlV 1st 58.1919
Iowa DlT 1st is 1919
Debenture 5 s 1918
Denver Ex ton 4 s L922
Nebraska Exten is 1927
BASWal 4s 1921
HLinoisDiv3Vs 1949
Joint bonds 6et Qt Northern

Chicle liv A Stfc \ds5s.lP15
Coll trust refunding g 4al94U

Ch MilJe St PDub 1> 68..192I
Ch M it St F Wis V div 681920
Chic* No Mich 1st gu 5s. 1931
ChiOifc WMich gen 5a.. ..1921
Concord <fc Mont cons 4s..1920
Conn<fc Pass B 1st g 4a...1943
Current River l9t 5s 1927
Det Gr Rap A W 1st 48... 1946
Dominion Coal 1st s t 5s..l94i'
Eastern 1st gold 6a 1906
Fitchbur^ 5s 1908
4s 1916
4s 1927

FremtEikA MoV 1st 68..1933
Unstamped 1st 68 1983

Gt Nor OB it Q coU tr 4s 1 92

1

Registered 4s 1921

*js

J-J
j.j
J-J
M-8
AO
Nov
MS
M.S
J-D
J-J
J-J
FA

A-O
M-N
J-l>

Q.JA-O
A-O
Vl-N
FA
Vl-N
VI-

s

J-J

J-J
A-O
J-J
J.J
Vl-N
J-D
J-l)
A-O
A-O
A-O
Vl-N
MS
MX
VI-

s

M-S
A-O
A-O
J-J

i'riiv

rridav
Nov '* t

Bid Ask
loo Bale
94 >-j 94 >
87V 88V

L01*« SajV"
98V

112 .

Loa .

99

'

8 .

88 Sale
109
100 7«

105V
100**

94\« Salt>

107

124*8
109
109

100 V

128V

99

ioi".;

100

ioi-v

WJ4

99 '4

Sale

Wootft
A'u >

Lati

Low High
W\ 100
9i '-j 86
B8 Oct '05

107V Sep '06

1014) 109*4
94 V Nov v.",

110
104V
103*«
117
112V
112V
102
99V
100
129
Ill's
88
109
1011,
105V
100V
106*4
99 V
94 V

107
99V
126V
126
L09
L06
109*4
112*4
L02Vw
100V
101 V
103 V
103 V
105V
L39V
140
99=8
lOiag

Feb '04
Apr '00
Miiv'o;.

Feb '04
Jan '03
Ore '04
Sep '06

Oct '06

J'ne'01
J'ne'06
J'ly 'or.

90
May'08
N..\ '06
Nov'05
Hov'06
L)eo*02
Sep '05

9 1'.

Oct '05
No\ '06

Mar'06
Feb '05
109
109

Mai'n
Jan 'OS
Apr '05

99
Oct '05

101
Sep '05

Apr '05
Ma\'0."
Oct 'or

Apr '05
99V

Oct '05

35 '

Ac

38

•2d

16

Range
Sincr

January I

Low HighW J
i lOOVi

84 97 V
B6V B8
107 los
102 104 Hi

1)4V 98*4

10.04 104

102 102V
98V 100

lag ;>•>

1 1 1 "elllN
81 91V

li >U

100^ 1
<>1 V

in.. s me.
100 10l J

j

9'.' 1-. 99 Aj
. B6«J

loevios
,101 i..

L26 V 126*5
L26 126
los 109
108 14 109 V

101 102 V
98 100
99V '..Uk

101*4 103V
108*8 103V
103 V IDS 1*
105*4 - ,i,;

139 14. >V
L8S 140 V
98 102
('8 101%

BONDS
boston* stock kxcii'iik

wki'k Ending nuv 21

Illinois Steel dvben Bs....l01()
Non-oonvoit deben 6a...1918

la Falls* Sioux C 1st 7s.. 19 17

Kan C elm .v Sprlst 58...1925
KanC Kt s A (lull 1st 7s.. L908
KanC Ft SOOtl A \I Os.... 1928
K.in c M ,t B gen 4a L034
Assented income 5s 198 i

Kan A M Kv a Bi 1st 6sl929
K.uiCSt Jo&C B 1st 7s.. 1907
Maine Cent consist 7b... 1912
C.iis 1st 4s 1912

Mam HoUgb A Out 1st 68.1926
Mexican 1 'en! nil 00118 48..1911

lsi cousincSs Jan 1989
2d cons inc. :>s Ian 1989

Mich Telep cons 5s tr reel 929
Minni' lien Klec con g 6a 1929
Ni \v Kug Cot Yarn Ss 1029
New Eng Tcleph lis 1901

lis 19117

(is 1908
5s 1916

New England eons ^ 5s... 10 16
Boston Term 1st 4s 1939

Old Colony gold 4s 1924
Oreg Ky a- Nav con g 4s. .1946
OregSb Line 1st g6a 1922
Bepnb Valley 1st h I (is... 1919
Rutland lsi e.in sen 4 H?s. 1 9 1

1

Rutland-Canadian 1st 4al949
savannah Klec lsi oona 58.1952
Seattle Elec 1st g 5s 1930
l'crre Haute Klec g is 1929
Torrington 1st s 5s 1918
Union 1'ac RR& Igrg4s.l947
1st lien aonv 4s 1911

D nited Fruit conv gen 6s. 191

1

U S Steel Corp 10-00 yr 5s. 1903
West End Street lty 4s... .1915
Gold 4 "as 1914
Gold debenture 4s 1910
Gold 4s 1917

Western Toleph & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s.. 1909

v. 1.

J-J
AO
A O
A-O
J- 1)

M-N
M-S
MS
A O
J-J
A-O
A-O
A-O
J-J
J'ly
j

j!5
j.j
FA
A-O
A-O
A-O
A-O
J-J
AO
FA
J-D
F-A
J-J
J-J
J-J
J-J
F-A
J-J
MS
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

JIM

1 He
Frtdav

Ask

100 lOOHi
127
103

ill"! las"
88 loo
B8*a B4H

104S>105»9
103*8....

101V

"Yoi-j'si"

98 »a

100"a,
101V
103 .

99 ?

103
124 14

100
105*4 107 ;V
100*2....

130 137

102*2
105V
102*8
102V
101

'

e Sale

iil'o'iaill"

WUKi
Bang* or
I. tisi .•-air

Iaiw High
101 Sep '06

100-V inn',
128H)J'ne'04
102 Oct '06
li>7 '»N..v -de

124 Not'06
99 Nov'05

N'ov'OB
lii-l '•, N'ov'OB
l08"aNov'0B
120*2 Sep '04
101 '4 Sop '05
118 Maj'O-l
79''

B Nc.v'il.-,

25 25
17VAng'06
76 J'ne'ii.

102*3 Aim'o-l
89 B8
loo '2 oct 'OB
101*2 Oct '().".

L02V 10£ .

100*4 Feb '05

101*4
I10278

I 2 1 1

1

Ki.i

107'2
102
89V
106V
Kid
107
103%
135-=n
109*2
1197
102 *2

lor. '1

102V
103 *a
101-
1194*-.

109V

J'ne'01
.Ian '06
Sep '06

Sep '06

N'ov'OB
Mai '02
Nov'05
Oct '06

Mny'06
Feb '03
Oct '08

Oct '0

Oct '05

Nov'05
Nov'05
Oct 'OS
Oct '05

Oct '06

102
Sep '0

Aug'051

23

.', I'D rif

lanuary 1

Low Jiigh,
100*8 102
100 102*3

100 H»3
107 108*9
122 >a 126V
97*2 B9V
98 94 34
103 106

loo's

101 '.1 lll2>2

70V si, -'4

2 1

17V 17V

94 100

102V ;,, -

;,
<

L06 106V

U02V Ll)2V
124 '4 125 *2

103 108V
107V 107V
'"97" Loo"
104V 107 V
95 100

103V

107 V
• 92 *a

102V
105V
102 V
103
100V
|191

106V
1:138
114*3
i)9V
L03V

103 -j

L05 '
*94-j
111 '4

Noti:—Buyer pays accrued interest in addition to the purchase price tor all Boston Bonds. " No price Friday ; latest bid and asked. \ Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share I'riccs—Not 1'er Centum Prices

tjatv.ra-i (

Aot) 18

'84 85V

"28>

*57V 5»*t

•53 53V
27V 27 V
11V 11V

38 38
18 18
117VH8V
85 85 V
3 3

69V 7bV 6
52 V :,-•-

S\ 8V
31*4 32
70Vo70ii, e
4t>'4

49 49
02V 62V
93->4 94
*2S

Monday
yon 20

' 86
108 108
•28V. ...

' 91
6SV 58V

53
27V
11*3
9
39V
18

119
86
3V

7

52 V

3 IV
70 *o

*4«V
*19V
02V
94
so

53

11*2
9V

41
18

I20
88V
3S
70V
62 V
8"ie
82^
71'16
1 i

68
94V
31

Tuesday Wednesday
Sov 21 Kov 22

85*2 85*2
107*2
28V 28 a

4
*89 91
58V 58»4

*52V 53*,
28 28**
11V 11V
9 9

40*3
18 18

121 123 S.

87 88*2
3V 3*e

70Ve 70V
51V 52 l

4

8V 8IV0
31-3 31-t

70*3 16 71V
46 46
49 49
b2V 62*2
93*3 94*2
31 31

•85

28V 29*2
*89 91
58V 60

53V
27V
11V
9*3

40
17*2

121
85V
3*8

70
51V
8i8,e

31V
d9"u
*4li*4
49«,8

93 V30

53V
28
11V
10
40
18V

122V
87^
3*f
70V
62V
8V

32
71*8
4o 3

4
49e ie
02*2
93*2
31

Thursday
Nov 23

*85
107 LOS
29V 30
91*3 91(2

59V 60
16

53V 53 V
27V 28
11*3 11V

*10 11
"39*3 40*2
18 IS

1-0 122
S5V 86
3*s 3*8

70 70V
51V f»2*8

8V 8« 1B
32 V 33V
69 09 .

f

46V 40 1*

49 49*<.

02V 02V
93 93
*30 31

itiday
IVov 24

*85 85*2
107 107
29V 29V
*90 91
59 V 59 V
*15V 16

53 V
28
UV
*9

*39
18

120
84*2
3*8

70 '8

61V
8V

32 V
68 Hi

*40
*4»34
*02V
93
31

53*2
29
11V
10
40
18

121V
85V
3*8

7011,,

52
8Hie
32V
09V
46*4
49*.

02V
93*2
31

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard (new) 100

Do lstpret 100
Do 2d pref 100

United Ry & Electric. 50

Philadelphia
American Railways 50
Cambria Steel 50
lilectnc Co of America 10
Gen Asphalt tr ctls 100

Do pref trctfs.... 100
Lake Superior Corp 100
benign C & Nav tr ctfs. 50
Lehigh Valley 51
MarsdenCo 100
Pennsylvania RR 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric^. 25
Phila Rapid Transits. . 50
Reading 50

Do 1st pref 50
Do 2dpief 50

Union Tracton 50
United Gas Impt 50
WelsbacbCo 100

Sales
0/ the
Week
Shares

35
290

2,89-
2

5,195

486
9,392
3,267
619
478

1,468
8,929

54,330
2,830
7,433
9,93f,
4,090
19,079
00,131

77
1,012

05ii

6,161
325

Jiange for Year
1905

Lowest

83 May16
90 May25
21*2 Jan 16
83 Mar23
47V Jan 24
12 V Apr 24

48
24V
10*2
9

36
14 V

100 V
52 V
3

65*3,6
40^4
8

f 17V
39V
45
42
58>4
90
20

Jan 3
May22
Jan 25
Nov 15
NovU)
May24
J'ly 3
Jan 9
J'nc 1

May 2 2

Jan 25
J'ne 5
Jan 4

Jan 13
May20
Jan 9
Mar 9
J'ne 5
Feb 28

Highest

90 AprlS
110V Sep 23
30 Nov23
91VN..v2.:
00 Nov22
18 Mar 3

54V
29V
1'-

V

17V
49
25*4
123V
UOV
5V
73V
55 V
12V

$36
7113ia
47 <„

50V
63V
125V
31

Apr 4
Oct 3
Feb 20
Jan 27
Jan 20
.Mar 4
Nov21
Nov 3
Jan 17
Aug2 3
Novl 1

Apr 2 7
Apr 17
Nov 9
Aug22
Nov 2

Oct 17
Apr 18
Nov2()

lianr/e tor Previous
Ycard'JUi)

Lowest Jlighest

57 V Jan
71 J'ue

5V J'ne

43 J'ne
18 V May
7V Feb
5V J'ly

20 A'...

86 Dec
109 V Dee

15*4 Deo

51 Nov
20V Oct

Dec
14V Nov
44 V Nov

33^4 Feb
2VMai

55 V Ma:
37V Muj
||5 May
8 J an
19V-Mai
38 Mar
28 Mai
45V Jan
si May
19V Oct

I tec
4 V Nov

7o Dec
13V Oct

Dec
119 Nov
41*4 Dec
40
42 V Fee
59 14

108
22 J'ne

PHILADELPHIA
Inactive Stocks

Allegheny Val pref 50
American Cement 10
Bell Telephone 50
Cambria Iron SO
Central Coal & Colce.lOo
Preferred 10U

ConsolTracof NJ...I00
Diamond State Steel.. 10
Preferred 10

Eastou Con Electric $.50
Elec Storage Batt 100
Preferred 100

Germanlown Pass 50
Harrison Bros pref... loo
Indianapolis St 100
Indiana Union Tr 100
Insurance Co of N A.. 10
Inter Sin Pow 4; Chcm.50
Keratoma Telephone ..50
Preferred 50

KeystoneWdtchC'ase.lOO
Lit Brothers 10
Little Schuylkill 50
Mlnehul & Schuyl H..50
N Haven Iron <k Steel.

5

Northern Central 50
North Pennsylvania. .50
Pennsylvania Salt -',"

Pennsylvania Steel..100
Preferred loo

Plnla Co(Pitts) prof.. .51.

Phil German & N orris..r>o
Phila Traction 80
Railways General 10
Bas'iueh Iron <k Steel. .0
ridewater steel 10
Preferred 10

ronopaJb .Mining of N'evl
Union Tr of Ind Ion
United N J p.p. A C..100
Unit Trac Pitts pref. .50
Warwick Iron<fc steel. 10
West Jersey <fc seaSh.50
W* -' : on , ind CoaL...60
Wilkes Oas A; Elec. .100

Bid Ask

40
6V

49
61
49 V

80V
V V

V

81 83

27V
30
14V

27V
31

16
83V
66
2V

107V
3

108

108 V 110

49 V 50

ibov
6V
1*4

101
8*1

13

270
50
5

96V
46

13*4

50',
5

:

i

70
96 V

PUII.ADELPHIA
iiouiln

Al Val E ext 7s 1910 A-O
AmRysconvSs 1911.J-D
Atl City 1st 5a g '19. M-N
Balls Ter 1st 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 6s 1998. Q-F
Che& D Can 1st 5s '16 J-J
Choc& Mo 1st 5s 1949 J-J
ChOk&Ggen 5s '19 J-J
Col St Ry let con 5s 1932
ConTracofNJ 1st 5s. '33
E&AlstM68 1920 M-N
Elec & Peo Tr stk tr otfa
Eg 11 Gas-L 1st g 5s 1928
H <fe B Top con 5s '25 A-O
Indianapolis Ry 4s. 1933
Interstate 4s 1943 ..F-A
Lehigh Nav 4Vs '14.Q-J
Kits 4s g 1814.Q-I
Gen M 4Vsg.1924.y-F

Leh VC 1st 5s g'33..J-.I
Lcli V ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-l)
Annuity 6s J-D
Gen cons 4a 2003.M-N

Leh V Trac 1st 4s '29. J -

1

New Con Gas 5b 1948 J -1 >

Newark Pass con 5s 1980
NY Ph& No 1st 4 s' 39 J-J
Income 4s 1939. ...M-N

NoOlnoTcie con." s'l 9.J -J

No Penn 1st 4s '30. .M-N
Perm gen (i., r 1910. .Var
Oonaol Ba 1 1919...Var

Penn a- Md Bteel eo
Pa A N y Can 7s '06.J-D
Con 5s 1939 \.<

,

Con 4s 1989 \ '
I

Penn Steel 1st 5s '17 M-N
People's Trtrcerts l» '48
P<:.,lstifceoltr",-'49 MS
C011& coltrOs 19.71.MN

Phil Klec gold trust ctfs.

Trust cert ifs 4s

Bid

103

"90V

il9V

109 V

iiov

ib'i"

107V
106
b8V
03

109
116V L16V

Ask

103V

119
110

101*4

89 s,

63V

114V
127
149V
99 V

iii

110

101
106 s

llo'-.

103

71 3
«

99V

102

111
103 V
100*4

PHILADELPHIA
P & Egen M 5 g '20.A-O
GenM 4sgl920..A<fcO

Ph & Read 2d 5s '33. A-O
Con M 7s 1911 J-D
ConM Osg 1911. ...J-D
Ex Imp M 4s g '47.A-O
Con M of '82 4s '37. J-J
Terminal 5s g 1941. Q-F

P \V&Bcoltr4s'21.J-J
Roch Ry& L con 5s '54J-J
U Trac Ind gen 5s'19. J-J
Un Rys Tr ctfs 4s'49J&J
U Trac Pit gen 5s '97 J-J
Welsbach s f 5s 1930. J 1

)

Wlks-B G&E con5s'55J-J

BALTIMORE
Inoctive Stocks

Ala Cons CoalA Iron. 100
Pref 100

Atlanta & Charlotte . .100
Atlan Coast Lino RR. ion
Allan Coast L (Conn)lOO
Canton Co 100
Cons Cot Duck Corp... 60
Preferred 50

Georgia Sou <fe Fla...loo
let pref loo
2d pref 100

G-B-S Brewing 100

lionria
Anacostia <Ss Pot 5s
Atl<fcChlst7...1907 JJ
Atlan C L RR4sl952M-S
Atl Coast L(Ct)ct fs 6a J-D
ctfs of Indebl is 1 -.j

5-20 vr4s L926 1-.)

BaltCI'ass 1 -1 Ba'll M-N
Bait Kuiidg BB.1916M-N
Exchange 3Va 1980 J-J

Bait A 1' 1st (is 111 I'll A-O
Bait Trac let 6a..'29M.lN
NoBaltDivos 1942 J-D
1 ..11 vertilile 6a.'06 M-N

11982 M-N
Extde Imp 6s. 1932 M S

t $15 paid. $$lo Mid.

Bid Ask

117V
104

117 V
111 114
104

125 126
103V
101^4 102
100 101*4

87V 88
115 V
72 73

104 105

75 77
98 97
109

420 440
91V 96
10 V 12
33 V 35
80 40
99 101
71 75
8V 9

106
toe 108
101 v 101V
1 1 5 V
9 1 95
9 1 V 96
104
1 10 117
107
112
117 119
121 122

100 V
1 1 .", V 1I6V
1 12

JSALTLVUHtE

Clias CityRy 1st 5s '23 J-J
Chas Ry li <fc El 5s '99 .'.1 s
Charl Cck A ext 5s. '09 J-J
2d 7s 1910 A-O

City & Sub 1st 5s. .'22 J-D
Oity<fc 8ub(Wa8)l8.t5s'4 ,j
Coal <fc I Ky 1st 5s'20F-A
Col<fc(irnv 1st Os. 1910.1 -J

Consol Gas Os.,.1910 J-D
5s 1939 J-D

Qa & Ala 1st con 5s '45J -J

Ga Car& N 1 st 5s g '29 J-J
Georgia P 1st 6a. ..'22 J-.i

(i.iSoA I>'hilst5sl945J-J
G-B-S Brew 3-4* 1951M-S
2d income 5s 1951 51 -N

Knox v Trac 1st 5s '28A-< 1

LakeH Kl 1st gu5a'42M.£
.Met.St(\Vasli)lM.-,.s

,25FA
Mt Vor Cot Duck 1st 5s.
Incomes

Npt NitO P 1st B8'38 M.N
General 5s 1941 MS

Norfolk St 1st 5s '44. .J-J
North Cent 4 Va 1925 A-O
Series A 5s 1920 J-.I

Series is 6s 1926.. ..J-J
Pitt Un Trac 5s 1997.J-J
PotoVal 1st 5s 1941.. J -I

Sav FlaAWest 5s '3 1 A-O
SeaboardA Li-. I960A-O

a Roan 6a 1926.JJ
South Hound 1st. Ba.-A 1 I

UK1 LAP I si I '..s'.-.IM.N

1,11 Hva El 1.9 4a'49 U •

[noome La L949 1 D
Va .Mid la1 Cs I9HI...M-S

911...M-S
;io series 6a 1916..M-S
4th 1921.M-8

1926.M-S
J..I-J

ll.JJ
1 J.J

WesVaCV P lsi (iu'll J-J
Wii & Weld BB..1986.J-J

Bid , Ask

106
94 V
118
114
114
108
106
117
109
115
L12 *,

112V
124
110
Oil

32
105
116
117
81V

95 V
120

115
LQ8
100
Us
109V
116V
112V
112V

V.i

110
1 1

119
119
11

116
I 16

110
113

101

II 1

1 12

iiov
119

117
30V
32 V

120
81V

II

90

1 1 I

97

101 Sj

li3'4

90V

111
'

120 V

* Bid and asked prices; no sales on this day. f Kx-rlghta.
II
*7.50 paid. i *20 paid.
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Yolume of Business at Stock Exchanges

XllAJ'bACTJO/.S AT THE MBW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending
Nov 24
1906

blUilliiii)

Monday
Tuesday
Wednesday
Thursday
Friday

Total

Stocks

Shares

5S6.978
1,266,066
1,820,248
1,624.910
L,689,123
1,340,032

7.077,349

1'ar value

$61,262,800
118,084,500
122,299,600
111,071,700
159,007,55(1
125,000,700

$718,826,250

Railroad <tc

Bonds

£1,804,900
3,378,500
2.186,1)00
4,700,500
2,823,500
2,281,000

#17.180,400

State
Bonds

$70.",500
441,500

] ,307,500
670,000
<;i;i,ooo

572,000

$4,300,5 00

V s
Bonds

$1,000

16*6*00

2,000

$18,000

daUs at Week ending Aon 24 January 1 to Nov 24

Nevi York Slock
i:. -.change 1905 1904 1905 1904

Jb locks—No.Sharee
Par v.nuo

Bank shares, par..

BONDS
Govornmeut bonds

ii.1.'.. andmis. bonds

7,077,349
$718,826,280

$10,000

»18,000
4,360,500

17,180,400

5,637,742
$537,984,800

$3,400

$1 ,000
$774,500

43,498,700

226,574,632
$20,909,431,325

$796,700

81,078,120
193.780,350
746,899,700

153,800,592
$14,250,118,700

$680,200

«602,680
20,063,075

807,267,000

Total bonds $21,558,900 $44,274,200 $941,758,170 $887,933,355

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Nov 24
mud

Saturday ...
Aim in lay

Tuesday
Wednesday

.

Thursday...
£ riday

Total.

Boston

Listed
shares

24,798
57,310
51,1,08

55,466
70,398
51,200

313,900

Unlisted
shares

6,193
22,835
18,503
29,090
15,045
15,507

107,779

Bond
sales

$5,515
29,500
29,500
34,000
60,500
23,500

$188,515

Philadelphia

Listed Unlisted
shares shares

28,352 3,145
40,457 11,427
39,742 17.08S
40,499 10,980
40,674 20,430
36,081 10,698

225,796 82,774

Bond
sales

$56,000
83,650
77,600
215,500
51,800
81,200

$376,75

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street Hallways

NEW YOKE CITY

BleeckSt* Ful F stk 100
\ j st mort 4s 1950 ..J-J

1| I'.'y & 7th Ave stk ..100
1120 mort 5s 1914 ...J-J
Con 5s 1943 See Stock

B'wny Sur! 1st 5s gu 1924
flCent'l Crosst'u stk. .100
UlstM OS 1922 ...M-N

l|CenPkN& E it stk.100
i|0hr't'r<6 10th St stk loo
Colcii 9th Ave 5s See Stock
Dry D E B & B—
1|lst gold 5s 1932. ..J-D
flSCtip 5s 1914 F-A

1] Eighth Avenue stk.100
HScrip 6s 1914 F-A

1]42d&GrStF'ystk..lOO
42(1 St M& StNAv.,100
lllstmort 6s 1910 .M-S
1,2(1 income 6s 1915 J-J

Iii terborough Bap Tr. loo
Lex Av & Pav F 5s See St
Metropol Securities See
Metropol Street Ky See
Ninth Avenue stock. 100
Second Avenue stocklOO
lllstmort 5s 1909 M-N
Consol 5s 1948 F-A

J] Sixth Avenue stock 100
Sou Boulev 6s 1945. .J-J

So Fer 1st 5s 1919. ..A-0
Third Avenue See Stock
Tarry W P &M 5s 1928
YkersStRR 5s 1946A-0

28th & 29th Sts 1st 5s '96

ijTwenty-Th'dSt stk 100
Deb 5s 1900 J-J

Union By lst5s 1942 F-A
Westchest 1st os '43 J-J

BROOKLYN

Mian Ave 5s 1909..A-0
Con 5s g 1931 A-0

B B & W E 5s 1933..A-O
Brooklyn City stock. ..10
Con 5s See Stock Exch

BklnCrosstn 5s 1908.J-J
Bkn Hgts 1st 5s 1941 A-O
Bkln O, Co & Sub See Stk
Bklyn Hap Tran See Stk
IJConey Is. & Bklyn ..100
1st cons g 4s 1948. .J-J
Brk C & N 5s 1939.J-J

Br St&N ew 1st 5s '00 F-A
Br'pt i&Lorimer St 1st 6s
Kings Co. Elevated

—

1st 4s 1949 See Stocl
Nassau Elec pre! 100
6s 1944 A-O
1st 4s 1951 See St

N Wb'g'&Flatlstex4*2S
Steinway 1st 6s 1922.J-J

OTHER CITIES

Buffalo Street Ry—
1st consol 5s 1931. .F-A
Deb 6s 1917 A.O

Chicago City By See C
Columbus (O) St By.. 100
Preferred 100

Colum By con 5s See Ph
Crosst'wd lst5s'33.J-D

Brand Rapids Ky 100
Prelerred 100

Lake St (Chic) El See C
tLouisv St5sl930..J&J

Bid

31 34
94 98
240 245
104 107
Exch list

4108 no
340 360
2117 121
205 210
175 185
Exch list

113 115
100 102
385 400
105
390 405
65 85

100 109
05 85

210 211 *<>

k Exc list

Stk E. x list

Stk E x list

185 200
205 210
2102 103
^1 14 k; 115*2
173 178
8102 106
4108 109
Exch list

2105 108
ao5 108
2 1101-2 112ia
395 415
100 101
U10 112
2105 108

2112
2106
hicago
100 i

4
109 \

ila list

100
53
85

hicago
8115

Ask

5101 103*8
112 114
100 102
240 :2ll *a

list

102
107 109
Exch list

Exch list

280 .iOO
OS 102

112
991-2 100
102

Exch list

75
110 113

k Exc h list

101 104
2117 119

113*2

list

1003.)

Ill

108
61*2

list

1.14

Street Railways
Lynn<fe Bos 1st 5s '24.J-D
New orl Bys& Light.100
Preferred 100
Ke¥4>2S

North Clue Street See C
Pub Serv Corp of N J100
Tr ctts 2% to 6% perpet
CoU trust 5s gold notes
1909 optional M-N

North J ersey St Ry 100
1st 4s 1948 M-N

Cons Trac of N J. ..100
1st 5s 1933 J-D

New'k Pas Ry 5s '30J-J
Rapid Tran St Ry..l00
1st 5s 1921 A-O

J C Hob& PatersonlOO
4s g 1949 M-N

So J Gas El & Trac 100
Gu g 5s 1953 M-S

No Hud Co By 0s'14J-J
5s 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s '31.J-D
2d Os.... 1914 ont A-0

So Side El (Chic) 'see C
Syracuse Bap Tr 5s 1940
Trent P & H 5s 1943J-D
United Rys of StL

—

Com vot tr ctls 100
1]Preferred 100
<4en 4s 1934.. ..See Stk

UmtBysSanFran SeeStk
Wash By & El Co.... 100
Preferred 100
4s 1951 J-D

HWest Chicago St 100
IJCong 5s 1936....M-N

Gas Securities

NEW YORK
Cent Union Gas 1st 5s...
Con Gas (N Y) stk. See st
Conv deb 6s ctfs 6'eeStk

IIMutual Gas 100
New Amsterdam Gas—
1st consol 5s 1948. .J-J

N Y & East River Gas—
1st os 1944 J-J
Consol 5s 1945 J-J

NY<fc Richmond Gas.100
Nor Un 1st 5s 1927.M-N
UStaniiard Gas com ..100
DPreierrod 100
1st 5s 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred 100

Bay State Gas 50
Binghamton Gas 5s 1938
Brooklyn Union Gas deb
6s 1909 conv '07. ..M-S

Bullalo City Gas stocklOO
1st 5s 1947 See Stock

Consol Gas of N J
1st 5s 1936 J-J

Consumers' L H & Pow—
5s 1938 J-D

II Detroit City Gas 50
Elizabeth Gas Lt Co.. 100
Essex & Hudson Gas 100
Fort Wayne Os 1925... I -.1

Gas& El Bergen (Jo.. 100
Brand Rapids Gas

—

Hist 5s 1915 F-A
Hudson Co Gas 100
Indiana A at & ill Gas—
1st Os 1903 M-N

Bid Ask
510.9*2 112
3678 38
80 84

2 90^ OH,
hicago list

102 105
61*2 02

293^ 94*2
27
274 75
80 82

2108 109
HIS 114
245 255
2108
25

i 71 7.1 '2

123 125
2102 103
2112 116
2110 113
2104 107
2122
2100
liicago list

2108 109
2103 105

31^ 31 5
„

S3 84
Exch list
Exch list

42 43
*91 91*2
90 <s 91*2

58
86 87

2107
k Exc
Exch
265

2108i2

2112
2109

30
2105
130
155
109

lit
104 *i

*4

298

170
91--.

Exch

i 91

2108
I loo
275
120
00
58

5102
100*2

26

108*2
h list

list

285

110 Hi

115
111

108
150
170
112

116
107

100

*175
II

list

94

128
65
60

104
108

<ias Securities
I ndtanapolls Gas 50
1st g 5s 1952 a-O

Jackson (las 5s g '37. A-O
Kansas City Gas 100
II Laclede Gas 1 00
'Preferred lor

Laray,eGasl8t6s'24.M-N
Log<feWabVlst6s'25.J-D
Madis< n GasOs 1920.A-O
Newark 9m Os 1944. Q-J
Newark Consol Gas. .100
KUOB g 5s 1948 S-l)

No Hudson L H <fc Pow—
5s 1988 A-O

BOA 1 lid O Nat & 111 .100
1st Os 1920 J-D

Pat & Pas Gas& EleclOo
11 Con g 5s 1919. ...M-S

St Joseph Gas 5s 1937. J -J

Telcgr »fe Telephone

'IAmerTeleg<S; Cable 100
', Central & So Amer. 100
Commer Un Tel (N Y)
Emp <fe Kay State Tel 100
Franklin 100
"Gold & Stock 100
Hudson River Toleph LOO
1IN Y&N J Teleph 00
11 Northwestern Teleg. 5o
Pacitic & Atlantic...'..25
HSouthern & Atlantic 25

Electric Companies

Chicago Edison Co See C
1|KingsCo El LcfcP Co 100
Narragan (Prov) El Co 50
N Y & 14 El L&PowColOO
Preferred 100

United Electric of N J 100
4s 1949 J-D

Ferry Companies

Brooklyn Ferry stocklOO
B&NYlstOs 1911.JJ

X Y& E R Ferry stk.100
1st 5s 1922 M-N

N Y&HobCon 5s '40.J-D
HobFy lst5s 1940 M-N

N Y& NJ 1st 5s 1940.JJ
NY* & So Blykn Ferry <fcSt

Trausp 1st 5s 1900M-N
10th & 23d Sts Ferry 100
1st mort 5s 1919. ..J-D

flUniou Ferry stock .100
II 1st 5s 1920 M-N

Railroad

Alb & Susq 40yr 3*28 cts
Chic Peo <fc St L pref.loo
Deposited stock
Undeposited stock
Prior lien g4*aS'30M&S
Con mtg g 5s 1930.J&J
Income 6s 1930

IIFort Worth & Denver
City stamped 100

Northern Securities.. 100
Stubs

Pitts Bess & L E 50
Preferred 50

Seaboard Air Line-
Coll tr 5s 1907 op... M-S

SeaboardCo see Bait
Va& Southwestern.. 100

Industrial and Miscel

Alliance Realty 100
HAmer Bank Note Co. 50
American Can com. ..100
Prelerred 100

American Chicle Co.. 100
Preferred 100

Am Graphophone com.lo
Preferred 10

Am Ice Securities See
Am MaltmgOs 19 14.J-D
American Nickel 10
Amer Press Assoc'n.100
Am Soda Foun com. .100
1st preferred 100
2d preferred 100

American Surety 50
American Thread pref..5
Am Tobacco (new) com..
Pfefd See stock
4s and Os See Stk
Am Typefo'rs com. ..100
Preferred 100

Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

Arizona (Jon Mining... 50
Baldomero Mining 5

1| Barney & Sm Car ...loo
H Preferred 100

Betlil'm Steel Corp. ..100
Preferred 100
CoB.tr. g. s.I. os 1914..

Bliss Company com 50
Preferred 50

Bond& Mtg Guar 100
Borden's Cond Milk.. 100
Preferred 100

British uol Copper 5
Camden Land 3
(Jasein Co ofAm com.. 100
Preferred 101

Casualty Co of America..
Celluloid Co loo
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deb 6s 1919 op '01M-N

Central Leather Sec
Century Realty loo
Cnesebrough Mfg Co 100
City Investing Co
"IClatlin (H B) com loo

111st prelerred 100
1!2d prelerred 100

Colo Industrial. See Stoc
Colifc Hock CoaUfelpf 100
1st g 5s 1917 J-J

Compressed Air Co... 100
Consolid Car Heating 100
- Cons Firew'ks com .100

1! Preferred loo

Bid M.ih
60 7 5

2101 104 "a

2 99 103
40 SO

101
95 110
40
36 3 i

'loo 110
2130
90 91

2110

a 09
3 5

32
71 7 z

"101 10H
3 97 100

91 95
130 137
115
78
47 63
120
88 92

150 155
125 128
80 85
101 105

hicago list

Z198 201
198 102
00 00
85 90
23

i 71*2 72 *a

5 6
104
70 72
90 92

2109 110
2110 112
2104 108

98 101
40 00

2 92 95
26 28
95 97

2117 120

4*8 5
4'* 5

106 109
92 93
15

73 76

Sib 35()'"

1 31 37
t 74 77

100 101*2
Exch list
60 90

124 127
t 87 92

9 3
8 9*2

71 71*2
152 155
100 105

1 5 5 *2

1 9 9*i
Stk E x list
107 107*2

f 1*2 V\
95 103
2 4

50 60
7 12

190
\ 4 4 *i

395 100
Exch list
Exch list
35 40
98 101
5 5*4

33 33*a
89-*4 W *2

1- 29*2 30
r 1 2
18 25

128
31 31*2
89 90
103
102 108
13 j 140
400 410
174 176
114 110

t 778 8
t he **10

O 6
75

125 135
130 135
15 20
07 72
5-v 5*2

23*2 25
79*s 80

Stk E x list

105
440 480
108
109 115
i)ii

98
k -fa-x list

65 80
2 SO 85

H %
54 59
15 20
08 72

Industrial and Miacei
Conn I'.y LtgARefrtg.100
(Jon-sol KuVb'er Tin. .100
Debenture 4s

Cons Storage Battery100
Cramps' Sh<&£n Bidgioo
',, Or uci Ole Steel 1 00

' Preterrou 100
Cuban os 01 1890
1 Diamond Match Co. loo
Dominion Copper 1

Dominion securities. 101/
Douglas Copper 5
Electric Bout 100
Preferred 100

Electric Lead Beduc'u.50
Prelerred 50

Electric Vehicle LOU
Preferred 100

Eleciro-Pneuiu'ic Tran 10
Empire Steel 100
Preferred loo

TJGeneral Chemical ..100
II Preferred 100

Gold Hill Copper 1

Greene (Jon copper. ..10
Greene Conaol Gold... 10
Greene Glold-Silver.... 10
Guggenheim Explo'n.100
Hack'nsackMeaoows 100
Hackensack Water Co-<
Bef g is 52 op 12... JJ

Hall Signal Co 100
Havana Commercial. 100
Prelerred loo

Havana Tobacco Co. .100
Preferreii loo
1st g 5s June 1 '22. J-D

Hecker-Jones-Jew'i Mill
lslOs 1922 M

Her'g-Hall-Mar.new.lOO
Hoboken Land& ImplOO
1.5s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Bealty
Ingersoll-Ranii pret.100
Internat'lBankiugColOO
Int'n'IMerc Marine. 100
Preferred loo
Col tr deb 4 *ol922op'07

International Salt 100
Istg5sl951

International Silver. loo
Preferred 100
1st 0sl948 J-D

Lackawanna Steel... loo
Lanston Monotype 20
Lawyers Mort fnsur.100
ijLeh& Wilkesb Coal.50
Lord & Taylor loo
Preferred 100

IJLonllard (P) pref ...100
Mack :y Companies ..10o
Preferred loo

Madison S(j Garden. .100
2d 6s 1919 M-N
Manhatt Beach Co. loo

Manhattan Transit 20
Mex Nat Construc.ptloO
Miue Securities 5
Mitchell Mining lo
Monongahela B Coal. .50
Prelerred 50

Mont & Boston Consol .5
Mortgage Bond Co. ..100
Mosler Safe Co 100
Nat Bank of Cuba loo
National Surety 100
IINew Central Coal 20
N Y Biscuit 63 1911.M-S
N Yr Mtge &, Security . 1 00
1|New York Dock 100
IJPreferred loo

N Y Transportation.. .20
Niles-Bem't-Pond pf.100
NorAm Lum'r <fc PulplOO
1| Ontario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Securities
Pittsburg Brewing 60
Preferred 50

Pittsburg Coal <S'ee Stock
Pope Manufacturing. loo
1st preferred '..loo
2d preferred.. loo

Pratt & Whitu pref.. 100
Bealty Assoc (Bklyn)lOO
tioy'a-l Bak Powd pret.100
Kusseli as Erwin 25
Safety Car Heat& Etioo
Singer Mfg Co 100
Standard Coupler comlOO
Prelerred 100

Standard Milling Co. 100
Preferred loo
5s

Standard Oil of N J. .100
Storage Power 50
Swift & Co See Boston St

1st 5s 1910-1914 J-J
Tennessee Cooper 25
IjTexas & Pacfuc Coal 100
1st Os 1908 A-O

Title Ins Co of N Y..100
Tonapah Mm (Nevada). 1

TrentonPotteriescomlOO
Prelerred new 100

Trow Directory new. .loo
Union Copper. 10
Union Typewr com..i00
1st preferred 100
2d preferred 100

United Copper 100
Preferred , 100

U S. Casualty 100
U fc> Envelope com. ..100

11 Prelerred 100
US Bub 2d pt &ee stock
U S Steel Corporation

—

Coltr sf 5s.'ol opt '11 ..

Colt is 1 5s '51 not opt..
U S Tit Gudfc Indem.100
Universal Fire Ext'r. 100
Universal Tobacco... 100
Preferred 100

Westchester & Bronx
Title & Mort Guar Co

.

Westmgh Air Brake.. 50
White Knob Mm
Preferred

WortuingPumu uref.100

Bid
0*8
2 \

30
8

25
1276
67

102
142

ll
32

28
05

H

15
18

7
39
71

105*..

t "a

26»„
1 4*4
t 8
228
25

£94
85
12
36
34
41
82

109
20

200
2102

6
34

110
90

13*2
36*2
80
37
70
6

47
107
80
15*..

188
45

112
101*2
130
50 s

,

72
10
75
8
vl.

13
'

8 s
s

t 23*2
\ "32

103
130
37
102 *s

187S
26
75*2
7

110

1*2
62

107
2%

t 26 '4

1 47
Exch

o*j
70
17 *s

100
100
111

I 01
300
055
37
120
14*4
44
81*2

X6S0
1

k Ext
2102
f 34
70

2105
187

t 12*2
•IU

102
50

f I s
*

78
115
112
34
77
200
27
87

Exch

2112
2112
124

6

175
1154*2

*2

1*2
118

AkK

:-S3

11
30
13
68
103
144

h
10
10
35
75

*2

1*2
17
23

*4

9
44

107"
»1B

'i'l

4*o
9

"

.32
30

96
93

35
43
86

LTO
30

l
04*"

0*a
35

L05
160
14
30*3
>4
JS
73

5i
109
82
16

193

120
lo5
155
50»8 -

73

Li

if*

S'8
8

2334
38

102*a

108
135
45

192*2
28
78*2
8

I
1*

2
67

110_
-°"s

26»4
47 ;,

4
list

19
105
170
113
03

325
670
42

1434
45
82

6»8
*a

h'ge
105
36
80
llo
190
13*3
22
101
00
1»4

82
118
115
34*4
79

30
89

list

114
114
126

7
1
5

155
34

1 34
120

SBnyer pays accrued interest, t Price per share. ^Sale price, a Ex-rights. £Ex-div. tNew stock. jjSells on Stock Exchange, but not a very active security.
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|uuestmettt and Railroad Intelligence,

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every STEAM railroad from which regular we My <>r monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week ormontn, and the last two
columns the earnings for the period from July 1 to and including BUch latest week or month. We a I 1 a aentary
statement to show the fiscal year totals of those roads whose fiscal year 'Iocs not begin with July, but co> ither

period. The returns o) the sheet railways arc brought together separately on a subsequent page.

Roads.

A Gt Southern.
a N &
N O A N
Ala A Vicksb't
VicksbSh A P.

Allegheny Valley.
Ann Arbor
Atcta Top vv s Fe.
Atlanta A Char..
a a tic .. Bir...
A1 Coast Line
l!;i!t A Ann S L..
Bait A- Ohio
Bangor A Aroost.
Bellefonte Centra:
Bridgt A Saco R.
B hit Koch A Pitts
Buffalo A Susq..
(.'a. Northw'n
Canadian North.
Canadian Pacific.
Cent'l of Georgia.
Cent! of N Ji

Chattau Southern
sap A Ohio

Chic & Alton Rv.
Chic Gt Western-
Chic Ind & L'v..
ChirMilw A St P.
Chic A North \Y.
Chic St P M & I I

C TermTr KB
Ciu N O A T Pac.
C. Cta CI: A s- L.

Peoria A East'n
Colorado A South
Co: Newb A Lau.
Copper Range
Cornwall
Cornwall A l.eb..
Denv A Rio Gr_.
Det A Mackinac.
Detroit Tol Air.
Dul So Sh A Atl.
Erie
F'rchild A North.
Farmville A low
Fon Johnst A Gl.
Ft \V ADenvCitv
Georgia RK
Ga South A Fla..
Gr Trunk System
Gr Trunk Wesi
Det Grll d: M.

Great Norther:,.

.

Montana Cent'!
lotal system

GuIfASbip island
Hocking valley..
Illinois Central.

.

Illinois Southern.
Int dc Gt .North'n
a lnteroc (Mex ..

i Central
Kanawha A ft

Kan Citv South'n
Lehigh Val RR..
Lexi - 3t'n.
Lonu' Island

Latest Gross framings.

.

s

Ry, S

101,706
17,969
43,209

18
,S3i

324.310
95,513

702
20

4,043
,471

13

13 •

1 ,370,000
No\ 251

October .. !,158,112
2d wk Novl 2,S2£
September ?.,0

1 15,340
23 wk N"o\ 173,397
2d wk Nov 113,036

mber 5,261,887
October __|6,148,512

see Southe
I'aci

4th wk Oct
itii v.

4th wk Oct
Septet
September
September
September

mber

September
ber

September
October .

.

September
3d \\ k Nov

mber
October ..
2d wk Nov
2d v. '.

nt I Previous
Year. Year.

July 1 to I.'!', st Date.

Current

Louisiana ,\: Ark.
Louisv A: Nastrv.
Macon A Birm
Ma:

oistique
Maryland A Penn
•i Mexican Cent'l.

xican Intern
'i Mexican B
(i Mexican South.
Mtllen A Southw.
Mineral Rant-e
Minneap A Si L. .

3t M.
Mo Kan A 1 exas.
Mo Pac A Iron Mt

Central Branch
Total

October ..
2d wk Nov

Southe
mber

September
2d wk Nov
September
September

•mber
September
2d wk Nov
October ..
September
2d wk Nov
September
September

:. il

mber
September
September

- mthe
Nov

. Nov
1st wk Nov

iex ..
October ..

xrr ..
2d wk Nov
September
October ._
October __
3d wk Nov
2d wk Nov
2d wk Nov
Septi

:

September
September
September
September
September
2d wk Nov

ler ..
September
October ..
October ..

::'.ber

2d Wk Nov
Nov 4

1st wk Nov
•nber I

2d wk Nov
2d wk
2d wk
2d wk
3d wk
3d wk Nov
3d wk Nov

Nov
Nov
Nov

1,367,479
34,040

rn Kv. S
2,072,136
273,167
153,802
-'5.087

55,715
13,602
35,079

41S.000
89,761
161,860
63 ,028

4,431,61
2,150

Now Tide
67,136

272,715
261,062

rn Rv. S
793.366
114,^99
30,299

"..469,193

239,018
6,211
42,691

5S9.445
1,308,592

32,470
154,100
92,774
59,770
176
546,831

2, 978, 475
47,275
Inc. 2
74,400

848,225;
13,130
31,604
4,547

37.340
2,178,651
135,981
117,000

8,585
15.806
80,433

249.109
472, lbs
864,000

_ .000

s
ystem bel

si, 8 .-,:,

25,833
l.v,

6,156,340
811,291
88,902

1,729,665
•

.

: ,073
192

5.381
4,576

161,924
101,853

96,700
L ,085 ,000
226,100

i ,9o:
2,243

1,718
1,268
152,587
98,951

4,690,13
5,372,570
1,286,785

30,614
ystem bel

2,150,496
261.521
135,746
19,441
51,251
5,059

19,929
340,900
77,948

135,181
48,041

1,024,022
2,281

water A
63,666

213,907
220,264

ystem be!

732,137
118,514
23,850

4,599,486
217,831

1,817.317
38,610
549,113

4,577,741
24,65-1

139,400
115,845
54,179

168,999
566,618

2,501,869
39,218

7,380
69,707

799,470
15,841
36,996
9,698

32,289
1,921,422
131,740
118,800
17,413
7,974

11,608
61,471

217,316
478,c.39

813,000
26,000

839.000

858,630
378,315
321 4 50
Inc. 3

LS.IO
988.98S
276,573

5,195,471
47,493

25,568,51;

20,094

3,6! S.413
382,782
717,905

1.936,700
22,673,484
4,314,686
8,638,01

48,748
5,743,17'.'

3,032,277
3,325,977;
2,375,577i

1 SOT.

' 150
19,653
1,784

79.i:::7

16, 3 13,510
929. 71 is

2 15,093
},748

1 1,568
1,727

522.271
16,063
13,791

3,355,217
278,410
654,935

1. 198,600
20,025,948
3.972,015
7, 13,582

52,193
i,174

3,408,362
2,910,823
2,197,697

13.684,979| 12.897,411
22,204,452
4,594,442
648,175

ow.
6,121,314
744.899

2.782,740
63,757

173,471
47,981

116.170
7.5S8.148
348,903

1,223,102
12,797,671

5,766
Western.

231.251
778,764
679,396

bw.
14,946,708
2,039,944
564,864

17,664.075
877,485

IS.53 1, 560
710,386

1,670.228
16,033,483

123,825
2,784,811
2,179,110
1,093,673
542.097

1,604,522
8,457,771

138,133
Inc. 1

224.8S6
15,482,355

48,964
98,518
42,131

135,447
6 622,574
2,284,981
2.139,000
410,412

291 ,272
1,522,163
4,521,002
8,302,725
16,501,998

[7,341,485

20,313,284
4,333,303
597,990

6 040,678
\363

2,349,787
51.325

174,995
16.969
58,017

6,632,214
328,632

Roads.

1,053,370
12,058,347

7,871
which see.

207,421
59C, 95:;

588,486

14,114,994
1,796,472
562,398

15,245,308
780,409

16,025,717
697,801

1,714.063
1«,937,840

99.084
2,677,727
2,118,758
985,176
468,608

1,600,461
7,468,732
117,497

32,097
195,707

14,629,998
47,877
107,937
36,457

121,617
6,988,130
2, 437,' 13 s

2,033,000
401 ,058
20,659

259,986
1 ,20

5,772
8,134,851

6852202 '

is, 12 1,724 I

Mob Jack A K C.
(iull'AOhicDiv.

Mobile A Ohio...
Nash Ch A St 1...

1/ Nat. RR of Mex
Nev-Cal-Oregon .

Nevada Central..
NYC A Hud Riv
N Y Ont &
N V Susq & Wesi
Norfolk A West'n
Northern Central
Northern Pacific.
Ohio Riv A Wesi

.

Pacific Coast Co.
./i'eim—EastPAE

(/West P A E
PhilaBalt AWsh
Phila A Erie
l'ittsb C C A St L
Raleigh A S'port.
Reading Railway
Coal A iron Co
Total both Cos.

Rich Fr'ksb A P.
Rio Grande Jet..
Rio Grande So
Rock Island Sys.
St Jos AGrlsl...
St L A San Fran c

St L Southwest..
Seaboard Air Line
Southern Indiana
So Pacific Co.c.
Southern Ry Sys

Southern Ry..
Mobile A Ohio.
Cin NO A TexP
Ala Great Sou.
Ga South A Fla

Texas Central
Texas A Pacific.
Tex S V A N W.
Tidewater A W'n
To! A Ohio Cent.
TolP A West
Tol St L A W
lor Ham A Buff.
In Pac System..
Virginia A So W'n
Wabash
West'n MarylandW Jersey A Sca'e
Wheeling ALE.
Wichita Valley.

.

W'msportAN Br.
Wisconsin Central
Wrightsv A Ten.
Ya;:oo A Miss Val|

Latest Gross Km

11 1 .

' or Current Previous
Month. Year. Year.

Wk Oct 14
See southe
October ..

2d wk Nov
October ._

September
October ..
epti mber

September
September
September
October ...

September
-1 pterhber
September
September
September
September
October ..
October .

.

September
September
September
September
September
2d wk Nov
September
September
September
2d wk Nov
September
October _.
September

2d wk Nov
2d wk Nov
d wk Nov

:M wk Nov
October __
2d wk Nov
2d wk Nov
October __
September
September
2d wk Nov
2d wk Nov
October _.
September
October ..
3d wk Nov
August
September
3d wk Nov
July
September
September
September
October ..

Various Fiscal Years.

Allegheny1 Va lley
Atlanta A Char! Air Line
Atlantic & Birmingham
Bellefonte Central
CI C C A St Louis

Peoria A Eastern
Interoceanic of Mexico
Manistee A North Eastern
Manistique
Maryland A Pennsylvania
a Mexican International
a Mexican Railway
a Mexican Southern
a National RR of Mexico
New York Central
Northern Central
d Penn—East of Pitts A E

d West of Pitts A E
Phila Baltimore A Wash
Philadelphia A Erie
Pitts Cin Chic A St Louis
Rio Grande Junction
Texas A Pacific

Jersey ,v- Seashore

615,453
rn Rv. S
907,357
242,662
26,769

8,138,376
i I.98Q

246,486
2,398,544
948,719

6, 230, 972
20,972

622,02s
12376 951

1

Inc. 6
1,310,390
780,090

2,44 7,184
4,745

3,509,358
2,567,121
6,076,470
119,915
63,231
12,932

4,719,385
128,152

3,542,341
192,380

1,201,450
127,206

S,SSI, 660

1,052,126
171,411
150,635
74,795

150,578
26,472

288,466
15,(100

7,847
390,511
27,042
81,855
66,902

6,209,508
,82,424

502,520
419, SOW
500,30s
130,139
12,170
15,799

609,818
22,018

616,239

12,163
m bel

900.017
205,93(i

25,588
2,440

7,176,818
594,449
208,305

2,007,958
"3.5,7 19

5 377,835
20,795

559,303
1 0388 050
19,000
1,202,890
705,475

2,168,822
4,356

2,817,873
1,971,823
4,789,696
104,806
56,331
10,210

1,117,881
116,864

3,535,443
199,707

1,117,223
129,976

8,136,951

951,876
144,710
132,509
65,9!):;

157,593
24,000

328,384
19,000
7,790

375,917
24,831
62,786
62.231

5,427,858
53,108

520,272
363,082
445,008
93,777
4,110
14,227

604,629
21,815

854,451

July l to Latt ft Date.

Can
) .;.

$

212,641
ow.

4,72
97,496
1 1,789

31,526,106
2,1 :

68
6,920,294
2, 72 1,170

21,708,504

1,873,038
35,176,143

inc. 2,1
3,7;»7,295
2,29i
9,291 ,320

19,889
10,100,417
6,691,479
16,791,396

3 -,0,405
172,763
215,056

13,072,363
406,527

10,251,659
3,331.268
3,425,400
477,348

25,662,778

19,473,685
3,217.897
2,974,523
1,338,691
598,566
357,991

4,222,405

ious

Period.

Jan 1

Mar 1

Dec
Jan
Jan
Jan
Jan
Jan
Jan
Mar 1

Jan 1

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan 1

Dec 1

Jan 1

Jan 1

to Sept
to Sept
to Sept
to Oct
to Sept
to Sept
to Nov
to Si pt
to Oct
to Oct
to Nov
to Nov
to Nov
to Nov
to Oct
to Sept
to Sept
to Sept
to Sept
to a pt
to Oct
to Sept
to Nov
to Sept

21,597
1,128,512
506, 4 05

1,586,527
242

,

17.423.95t
324 ,555

10,011
800,01 I

1,929,53:
2,288,843

12,170
54,082

1,842,2 1:

50,807
2,063,051

Current
Year.

Hit . ?7
$2,233,217

8l 1.682
•'",57-'

12,337
2,051,803
5,410,826
335, '127

S3, 72i

216,537
5,53.
5,2 19,200
1 ,030,818

10 133,81 1

7b.7i5.729
7.717.2V,;

97,560,81;:
Inc. 5.

[0,867,206
! 3,101

21 ,830,245
1 S3,799

9,876,612
3,761,991

16 ,714

4,086,
01 ,299

28,102,246
1,943,825

5,769, 92
2,693,270
18,517,175

58,483
1,774,808

80,169,643
41,100
3,620,395
2,194,531
8,802.346

15,921
134,068
590,973
025,041
3 13.73.,

145,519
175

.

11,048,693
343,71

9,731.3, :

3.427.S2 I

3,103,23 ;

47c.
23,04n

18,468,095
3,052,251

,244
1,194,614
574,131
321,770

4,649,487

8,

1. .

34,479
1,12!

495,445
1,462,160

222.61:1

14,90,
200,300

LI,135,103
67 .

1,74>
1,84 I

4,110
50.

1,781
45,872

2,600.428

Previous
Year.

99,391
2,079,222
643.S20
46,518

16,040
2,27'

5,388,885
32.'-.

72,

221,679
5,999
5.148,
1,01 I

9,91

64,66
7.5; 1

86,86
122,3

3,106

19,920
453

AGGREGATES OF GROS ' "n:l Monthly.

Weekly Summaries. Cur'nt Year Year Inc. > % Monthly Summaries. Cur'nt Year Prcv. Year. Inc. or Dee.

eek Aug (41 roads)
1

.. 8,053,712

' 8
7,455,483

5
+ .7 nth Sept 1904 (124 rds)

S
151,475,024 147, 33s, .-,::r

S
+ 4.1

2nd week (41 r .. 1.74 Month 1 1901 i I 24 rds)
1901 (12 1 nIO

159,73,2,959 164,758,622 + 4.9,
3rd week Am; (41 r .. 8.368,751 7, ''92, 642 +376,109 4.75 Hi Nov 154,304,1 17 140,909,476 + 13,3
4th week oads .. 13.342.17- 12,770,603 + 571,575 ith Dec 1 16,748,102 1 :

,

1st week Sept (40 n 121,108 8,072,981 + 348,127 111 JllTI 1905
. rds,

127,(1, 0,07fi
(40 r .. 8,754,057 8,502.578 S- 25 1.479 Month Feb 1 13,714,606 I 17,25

3rd week (37 i

'37 roads:
.. 8.663.273 8,514,190 + 1 1 .75 Month .Mar

1905
1 13,6

4th week Bept ..12 11^99,965 +4C Month April 136,595,868
reek Oct (39 roads) .. 8,011,771 ith May 1905 (118 1 14.103,25! 129,71

2nd week Oct (39 roads)
oads)

.. 9,430,7 + 4. Month June : 2,575 1 1 i.845.032 • 11,00
3rd week Oct .. 9,434,892 9,29 12,047 ith July 1905 (115 1 13.1
4th week Oct (44 roads) .. 14,510,87', 14. c + 411.717 Month Aug 1905 (115 rds 151.972.551) 141,8 ; 13,1

eek Nov (40 roads) .. 8,331,329 7,777,19s +664,131 7.12 ill Sept 1905 (115 rds
1905 ( 51 rds)

161.4 1 17,709,816 l 13,721,813
2nd week Nov (39 roadi 9,615.1181 8,673.143 + 9: 10.86 'let

a Mexican currency, b Figures include earnings of stations, Decatur to Ackerman Inclusive, c
Its subsidiary lines in both years, d Covers lines dir 1. c Include the Chi<
A Northern Included In both years since April 1; it had previously been Included In 1905 since Jan.

1

Illinois In both -villa

1
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Latest Gross Earnings by Weeks.— In the table which

follows we sum up separately the earnings for the second

week of November. The table covers '.'A) roads and shows

10.86% increase in the aggregate over the same week last

year.

Seomil week of November. 1905. 1904. 1 mrease. Deceit i

.

Vlabama Great Southern
S

74,796
$
65,906

$
S..S.V.I

S

Buffalo Rochester & PlttSb'gh 177.2.-,:. 161,924 15,331
Canadian Northern.. 133,600

1 ,370,000
96,700

1,085.000
36,900

285.000Canadian Pacific .

Central of Georgia 251,500
2,825

226,101)
2,243

25,400
582Chattanooga Southern

Chicago < Ireai Western 173,397 152,587 20,810
Chicago [ndianap & Louisv.. 113,036 98,951 14,085
* Ihicago Terminal Transfer 34,040 30,61 i 3, 126
Cin New Or! & Texas Pacific. L50.635 132,509 18,126 .

Colorado & Southern 1 53 ,802 135,746 18,056
Denver & Rio Grande 418,000 310,900 77,100
Duluth South Shore & Atlan. 63,028 48,041 14,987
Grand Trunk of Canada

]
Grand Trunk Western

[
793,366 732,137 61,229

1 ><•) roit Gr Haven & Milw. . 1

Gull & Ship Island 42,691 38,610 4,081
International & Gt Northern. 154,500 151 ,700 2,800
Interoceanic of Mexico 92,774 115,845 23,071
Iowa Central 59,770 54,179 5,591
Louisville A Nashville ._ 848,225 799,470 48,755
Mexican International 135,981 131,710 4,241
Mineral Range 15,806 1 1 ,608 4,198
Minneapolis & St Louis 80,433 61,471 L8.962
Minn St P & S S M 249,109 217,316 31,793
Missouri Kansas & Texas 472,108 478,639 6,531
Mo Pacific & Iron Mountain.. 831,000 786,000 45,000

Central Branch 29,000 24,000 5,000
Mobile* Ohio 171,411 144,710 26,701
National PH. of Mexico 242,652 205,930 36,722
Rio Grande Southern 12,932 10,216 2,716
St Louis Southwestern!. ... 192,380 199,707 7,327
Southern Railway .. _. 1,052,126 951,876 100,250
Texas Central 26,472 24,000 2,472
Texas & Pacific _ . 288,466

27,042
328,384
24,831

39,918
Toledo Peoria & Western 2,211
Toledo St Louis & Western 81,855 62,766 19,089
Wabash 476,666 448,116

92,671
28,550

Wheeling & LakeJErie 122,440 29,769

Total (39 roads) . . .. . .. 9,615,118 8,673,143 1,018,822 76,847
Net increase (10.86%) 941,975

For the first week of November our final statement coevrs

40 roads and shows 7.12% increase in the aggregate over the

same week last year. /

First week of November. 1905. 1904. Increase. Decrease.

Previously reported (36 roads)
Ala Great Southern

$
7,987,929

69,359
140,355

2117,000
16,786

$
7,450,244

57,693
133,048

2llS,800
17,413

S
608,057
11,666
7,307^

$
70,472

Cin New Orl & Tex Pac
Mexican Railway 1 800
Mexican Southern 627

Total (40 roads).
Net increase (7.12%) _

8,331,329 7,777,198 627,030
554,131

72,899

x Figures are for week ending Nov. 4.

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the gross and net earnings of STEAM railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the issue of Nov. 18 1905. The
next will appear in the issue of Dec. 23 1905.

Gross Earn'gs-
Current
Year.
$

324,310

Roads.

Atlanta &Char AL.a.Sept
Mar 1 to Sept 30. .. 2,233,217

Canadian Northern Oct 557,100
July 1 to Oct 31-_. 1,688,600

Central of N. J.b Oct 2,158,112
July 1 to Oct 31..- S,638, 015

Chatta. Southern. a. ..Oct 10,958
July 1 to Oct 31... 43,450

Copper Range. a Sept 55,715
July 1 to Sept 30... 173,471

Cuyahoga Tel. Co. a..Sept 52,319
Jan 1 to Sept 30_._ 425,984

Delaware & Hudson. b—

.

(Comprises Alb. & Susa
Julv 1 to Sept 30..."
Jan 1 to Sept 30

Detroit & Mack. a Oct
July 1 to Oct 31...

Hud Riv Elect Power. Oct
Jan 1 to Oct 31.._

Indiana 111. & Iowa.b
July 1 to Sept 30...
Jan 1 to Sept 30

Lake Erie & West.b—
July 1 to Sept 30---
Jan 1 to Sept 30

Lehigh & Hudson Riv.b

—

July 1 to Sept 30. ..
Jan 1 to Sept 30

Marvland & Penn Oct
Mar 1 to Oct 31-—

New London North. _b
July 1 to Sept 30... 283,819
Jan 1 to Sept 30... 795,527

Pitts. C. Ch.&St.La . Oct 2,447,184

Previous
Year.
$

311,291
2,079,222

404,200
1,303,500

1,907,602
7,643,582

10,282
47,693

51,251
174,995

38,246
315,655

Net Earnings-
Current
Year.

$

102,080
527,534

, 258,200
622,600

1,059,718
4,388,190

574
2,090

29,498
85,836

22,624
185,177

Previous
Year.

$

115,449
604,413

144,600
431,400

947,486
3,736,304

def 737
8,535

£20,689
84,088

17,101
138,516

8,396,840

77,948
328,632

48,074
433,381

389,774
1,227,829

1,346,385
3,671,613

108,342
363,117

32,289
221.679

277,311
753,314

2 168 822
Jan 1 to Oct 31-— 2li830i245 19!920]506

., Rens. & Sar. and N. Y. & Canada.) n

3,314,197 3,045,751 1,357,748 1,330,358
8,973,157

89,761
348,903

68,782
593,885

424,169
1,349,451

1,348,439
3,626,293

141,335
391,690

37,340
246,537

3,407,772

20,752
81,797

36,760
260,002

73,991
315,454

383,521
973,993

56,365
164,897

14,871
87,479

88,540
141,546

746,711
5,383,472

3,287,143

21,956
106,413

21,993
208,307

116,150
304,568

357,776
939,354

27,885
134,573

12,300
69.216

38,771
121,881

656,417
5,146,459

Gross Eam'gs— Net Earnings—
Current Previous Current (OUS
Year. Year. Year. Yunr.

Roads. $ S S $
Pocahontas Collieries Oct 22,657

Jan 1 to Od 31 191

BiO Grande Junction Sept 63,231 56,331 nl8,969 n 16,899
Dec 1 to Sept 30.. 483 ,799 453,405 R145.138 rd.36,020

Rutland RR.b—
July 1 to Sept 30... 737,300 720,734 23!i
Jan 1 to Sept 30 1,879,591 1 .SO', 599,341 575,838

Seaboard Air Line a Sept 1,201,450 1,117,223 371 ,427 i,501
July 1 to Sept 30... 3,425,400 3,103,238 953 2 .,080

Staten Isl. Railway. b

—

July 1 to Sept 30... 65,563 61,346 5,303 11,816
Staten Isl. Rap. Trans. b

—

July 1 to Sept 30..

_

181,696 172,972 47,067 80,851
Jan 1 to Sept 30 525,448 490,353 169,2i:; 217,015

Texas Central. a (Jet 98,209 90,781 47,41s 37,876
July 1 to Oct 31..- 307,238 272,085 123,801 85,773

V'ginia & Southwesi bOct 82,424 53,108 22,083 21,346
July 1 to Oct 31--- 324,555 200,300 124,071 77,585

a Net earnings here given are after deducting taxes,
b Net earnings here given are. before deducting taxes.
n These figures represent 30% of gross earnings.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, etc., with the surplus
above or deficit below these charges:

—Int., Rentals, etc.—
Current Previous
Year. Year.

Roads. ? $
Central of N.J Oct 6519,185 6641,722

Julv 1 to Oct 31-- -62,539,732 62,426,301

-Bal. of Net E'ngs.—
Current Pn

Copper Range Sept 8,438 8,438
July 1 to Sept 30. .. 25,312 25,312

Cuyahoga Tel . Co Sept 1 3 ,738 1 1 , 1 65
Jan 1 to Sept 30. ._ 112,730 92,254

Delaware & Hudson

—

(Comprises Alb. & Susq., Rens

Year.
S

540,533
1,848,458

21,060
60,524

8,886
72,447

Year.
S

305,764
1.310,002

12,251
58,776

5,936
46,262

July 1 to Sept 30..."

Jan 1 to Sept 30
Indiana 111. & Iowa

—

Julv 1 to Sept 30. ._
Jan 1 to Sept 30. ..

Lake Erie & West —
July 1 to Sept 30. _.
Jan 1 to Sept 30

Lehigh & Hudson River

—

July 1 to Sept 30.._
Jan 1 to Sept 30. ..

Maryland & Penn Oct
Mar 1 to Oct 31...

New London Northern
Julv 1 to Sept 30.-_
Jan 1 to Sept 30- ..

Pocahontas Collieries. .Oct
Jan 1 to Oct 31.__

Rio Grande Junction.Sept
Dec 1 to Sept 30. ._

Rutland RR —
July 1 to Sept 30...
Jan 1 to Sept 30--.

Seaboard Air Line Sept
July 1 to Sept 30..-

Staten Isl. Railway

—

July 1 to Sept 30...

Staten Isl. Rap. Trans.

—

July 1 to Sept 30-._
Jan 1 to Sept 30. -_

Texas Central Oct
July 1 to Oct 31--.

746,811
2,194,173

59,975
186,668

374,337
872,339

36,087
108,732

3,833
30,666

65,444
192,141

dl6,089
dl59,597

8,333
83,332

151,928
452,631

256,762
766,713

8,148

44,601
139,464

2,583
10,332

& Sar. and the N. Y. & Canada.)
737,385 610,937 592,973
,267,448 1,213,599 1,019,695

69,371 215,371 .t47,881
209,787 2132,648 3:100,485

355,932 210,206 1,844
819,631 2105,433 119,723

39,667 20,278 defll,782
117,519 260,160 1-17,377

2,874 11,038 9,426
22,998 56,813 46,218

65,139 228,760 2 df. 20, 511
191,271 zdf.30,821 x df. 50, 761

6,568
32,004

8,333 10,636 8,566
80,832 61,806 55,188

153,377
449,969

251,944
747,212

8,148

45,931
140,793

2,583
10,332

299,598
£182,200
.Tll4,S91
2193,511

22,890

210,902
260,825

44,835
113,469

2161,510
2162,053

299,283
2120,346

29,471

247,610
2110,868

35,293
75,441

6 Included in the fixed charges in this fiscal year are expenditures for
renewals, additions and improvements amounting to- 8185,634 for
October 1905, against $189,932 in October 1904, and to S678.995 for

period July 1 to October 31, against $490,282 the previous year.
d Charges include sinking fund and preferred dividend.
2 After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Albany & Hudson.
American R'ys Co.
Aur Elgin & Chi Ry
Binghamton Ry

—

Boston & Worcest'r
Burlingt'n (Vt) Tr.
Cal Gas & Electric.
Cent Penn Trac
Chi & Mil Elec
d Chi & Oak Park.
Cin Northern Trac.
Citizens' Ry & L'ht
(Muscatine, la).

Clev & S W TrCo.
Clev Painsv & E.-
Detroit United Ry
Duluth Street Ry.
East St L & Sub.-
Elgin Aurora & So.
El Paso Electric
h Ft Wayne & Wab

Valley Traction

.

Galveston Elect Co
Havana Elec Ry Co
Honolulu Rapid Tr
& Land Co

Houghton Co St Ry
Houston Elec Co..
Illinois Trac Co
IndianaD & EastRy
Internat Trac Co
System (Buffalo)

Jackson Consol Tr.

Latest Gross Earnings. Jan. 1 to latest date.

Week or Current
Month. Year.

September
$

34,323
October .. 132,498
September 63,770
October _- 22,728
August 63,324
September 8,520
September 509 008
October 55,447
October 62,028
October -. 73,263
September 51,909

October .. 10,503
October _. 48,729
October .. 21,871
2d wk Nov 90,712
2d wk Nov 13,340
October .. 124,217
September 43,809
August 22,763

September 85,855
September 24,699
Wk Nov 19 2/38,080

September 26,554
September 20,338
September 45,432
October _. 167,086
August 24,469

September 430,386
October -- 10,056

Year.
Current
Year.

29,475
115,382
46,786
19,431
55,866;
6,630

363,653
41,359
55,625,
67,206j
47,581

10,720
44,171
19,758;
79,043
12,088
138,036
38,886,
20,776

S
255,178,

c597,986|
447, 8SS!
234,085

0404,256
67.2SS

Previous
Year.

S
22*1,918

C530.453
340.177
211,951
9353,483

60.240

490. 5S4
473,889!
673,906
2249,755

100,712
449,432
207,189 :

4,450,168
573,554;

1,104,847
355,010
C46.420,

439.318
379,903
628,545
2242,183

88,467
397,243
191,946

3,947,632
537,634

1, IIS, 325
341,097
C41.996

78,669 700,701 622.976
24,264, «125,544 2119,780

1/32,871 yl ,737,795 !vl.495,327

26,741
18,4511
33,616!

128,541
22,237

384.960
6,845

240,065
ifcll8,458|

1,233,805
151.158 1

3.417.1S4'
c 73, 463

242,948
147,772

897J01
139,077

,124,796
252,949
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Road.

Latest Cross Earnings. Jan. 1 to latest date.

Week or
Month

.

Current
Year.

Jacksonv Elec Co.
Kan CStylRy .V: Lt.
Lake Sh Elec Ry .

Lehigh V Trac Co
Street Uv Dep—
Elec Light Dep.

Lexington Ky —
Madison fraction.
Manila El Ry & 1.

Hv Dept
Light Dept

Met west Side l'.iev

Mil Elec Ety&Lt Co
MilLt H ftTrCo..
Montreal Street Rv
Mini Hart A Ft \V

.

Norfolk Hv ft Light
Nor Ohio Tr&LtCo
Northern Tex Trac
Northwestern Elev
Oakland Tr Cons..
Olean Street Ry
Orange Co Traction
Peeks Lis ft BR Co
Pittsburgh M'Kees-

port ft Greensb'g
Pottsv Union Trac
Rvs Co Gen—R'ds
light Co's

Rochester Railway
Rockford Beloit ft

JanesTille
St Joseph iMo> Ry
LtHt&PowCo..

San Fran Oakl'd ft

San Jose Rv
Sao Paulo (Brazil)
Tram L ft P Co.

Savannah Elec Co.
Schuylkill Ry Co.

.

Scranton Rail., ay.
Seattle Electric Co.
South Side F.lev

Syracuse R T Ry..
Tampa Electric Co
Terre Hte T A L Co
Tol BowlGrft So Tr
Toledo Rys ft Light
Toledo ft Western.
Toronto Railway. -

Twin City Rap Tr.
United Rys of St L
United of San Fran
Wash Ait:: ft Mt V
Young - Sharon.

September
August
September

October ..
October -.
October . .

September

3d wk No\
October .

.

October __
October . -

October .

.

October .

.

September
August
October ..

August
October .-

September
September
September
October ..

September
October _

.

October
October
October _.

September

October ..

September

Wk Nov 5
September
October ..
October ..
September
October ..
October _.
September
September
October ._

September
October
Wk Nov IS
2d wk Nov
October ..
October
October _.
October ..

I
25.070

433,072
79,600

50,864
18,287
36,789
10.04S

8,eoo
31,725
204.585
278,392
50,475

249,788

76,62]
84,577
59.244
124,995
127.291
11,332
12.33S
10.5S7

17.7S5
19.439
29,942
2,168

150.705

13,317

65.043

45,751

Previous
Year.

$
22.917

67,465

45,404
15.502
32,439
8,497

Cum nt

Year.
Precious
War.

I

233,798
3,107,578
589,067

602,034
148,1 IT

307,986

29.
48,
15,
85,

143!
83,
33,
54,
26

163,
27,

51,
97

x756,
63S,
25,
46,

170
721
500
684
5S7
8771
727
034
987
766
643
123
710
231
639
319
186
304'

177.587
278,928
38,726;

222,270

72.5 is
7S.013
48,626
113,746
111,053
9,492
12,402
9,056

10,220
17,055
26,452
2,049

120.337

13,261

60,500

40,408

20,258[
46,843|

76,387
196,295
129.101
71,828
31.201
52,148

1 ,859
2,053
514

2.319
132
182
801
421

1,151
1,057

90
90

103

,030
,059
,699
,148
,563
,0S2
,090
.098
.3741
,212
.(ISO

082

1

,008

3176,855
' 191,216
312,459
20,427

1.458,162

113,403

617,831

S
2] 1.322

491.171

139,093
135,305

1,714,594
2,643,720
387,186

2,100,071
134,640
113.035
747,727
359,840

1.051,909
925,421
80,581
90.924
92,853

0155,712
171,574
273,010
19,734

1,233.247

105,273

560,073

392,059 297.959

6726,539,
431,759!

allS,011
795,346:

1.S69.443
1,358,633
790,378:
294,7141
455,S99

6615,998
401,883

724,298
1, 70S, 665
1,253,538
705,530
262,710
420,642

150.344
20.8S0
47,484
S4.964

1095,844
595,445
24,101
39,109

1,407,778
207.359

2,384,265
4.09S.313
6,996,218
5,825,660
211,111
441.847:

1,2S9,944
183.647

2,111,814
3,742,891
8,412,743
5,507,437
206,274
379.280

a Totals are from April 17 1905. 6 Totals are from June 25 in both
year-. r itals are from July 1 in both years, d These are results for
main o Totals are from Oct. 1 in both years, h These are the
combined earnings of all the constituent companies, k Decrease due to
a strike and boycott, x Decrease due to the fact that the Louisiana
Purchase Exposition was open last year, y Spanish silver, z Totals
are from May in both years.

Street Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all

STREET railways from which we have been able to procure
monthly returns. As in the case of the steam roads, the
returns of the different roads are published by us each week
as soon as received, and once a month we bring together all

the i porting as is done to-day.

-Gross Earn'gs-

Roads.
Alba m.a.Sept

- nt 30
• July 1 to Sept 30

i lie .Sept
Jan - pt 30

to Sept 30

b Oct

Current
Year.

S
34.323

255,178
IIS,634

63.770
447.888
209.973

22,728
Id 31 234,085

1 to Oct. 31 110,582

CalGas & Elect. a Sept 509,008

Centra! Penn Tract Oct 55.447
Jan 1 to Oct 31 490,584

Chic. ftMilw. Elect. ..Oct 62,028
Jan 1 to Oct 31 473,SS9

Painsville &
a Oct 21,871

Jan '. to Oct 31 207,189
b...Oct 48,729

Oct 31. - 449.432

Detror Unit '. a Oct 444, U6
Jan 1 to Oct 31 4,270,063

Duln b Oct 57,505
31 547.175

Ea-t 81 Louis & Sub.. Oct 124,217
Jan 1 to Oct 31 1,104,847

-. ft So b S.-pt 43,809
30 140,793

ElPai Auk 22
Jul 11 A ig 31 46,420

Ft v> W abash Val-
lev -.-lit 85,855

Jan l to Bept 30 700.701

Galveston Electric.—8ept 24,699
May : to Sept 30 125,54 i

Honolulu Rap. Transit &
Land.b _Sept 26,554

Jan 1 to Sept 30... 240,065
Houghton Co Street Rv

—

(Hancock Mich)... Sept 20
' 30 llv 158

Hon-' * 15,432
Aug 1 to Sept 30... 91,242

g.lWv i a. .Oct 167,086
Jan t 31 1,233

Previous
Year.

%
29,475

221.918
97,683
46,7s'i

340,177
158,857

19,431
211,951
98,348

363,653

41,359
439,318

55,625
379,903

19.75s
191,946

44,171
397.243

397,926
3,785,151

51,642
513,534

138,036
1,118,325

• S86
127,259

20,776
41.99',

78.669
..07',

24,264
119,780

26.741
242,948

Is. 151

147,772
: 816

Net Earnings-
Current
Year.
S
11,426
01.086
32,514
32,142

203,212
112,299

10,466
115.120
58,604

137,658

16,550
98,398

38,998
278,018

9,688
87,995

22,386
187,626
162,:t77

1,718,592

29,000
265,869

67,681
019,759
20.

70,287

7,057
15. 100

1,756
205.751

9,491
51,018

10,308
88,596

9,135

40.071

Previous
Year.

$
9.076

59,618
26,255

23,918
138,736
82,728

7,859
96,492
49,585

86,666

4,356
52,497

37,813
236,347

7.014
77.014

20,022
148.055

160.Ml
1,473,300

25,566
241.150

85.533
615.708
17.154

.

0.770
12,806

32,957
218,853

10,962
94,306

.053
." (66

i 1,212
16,940

I 134
340

Roads.

—Gross Earn'gs
Cure, nt I'rt VXOUt
Year. Year.
s s

Net Earnings
Cum ut Previoue
Year. Year.
1 s

Indiana]) ft East .Aug
Jan l to Aug 31

24,469
151,158

22,237
130,077

11,437
69,230

11.025
66,385

Internal Traction Co Sys-
tem (Buffalo) ii sepi

Jan 1 to Sept 30
430,386

3,417,184
384,960

3,124,798
228,01.-,

6, 175
191,700

1,288,183

Jackson Consul (Mich).Oct
May 1 to Oct 31...

10.050
73,463

6,845
52, '.110

3,364
30,703

2,101
17,711

Jacksonville Electric Sept
Jan 1 to Sept 30

25,070
233.798

22,947
211,322

9.113
98,781

8,448
84,043

Kan Citv Ry ft l.t.a.-Aug
Jan 1 to Aug 31
June 1 to Aug 31

433.072
3,107,578
1,268,054

192.090
1,255,714
530,575

Lake Shore Fleet. a. -Sept
Jan 1 to Sept 30

79,600
589,067

67,465
491,171

42,544
270,348

30,804
158,400

Lexington Rv.b Oct
Jan 1 to Oct 31

35,789
307,986

32,439 14,811
124,924

11,905

Manila Elect Ry & Light—
Railway Dept Oct
Light Dept.. Oct

42,500
31,725

21,250
15,034

MilElRv&Lt.b Oct
Jan 1 to Oct 31

278,392
2,653.059

278,92S
2,643,720

149,629
1,368,255

148,731
1,320,410

Mil Lt Ht & Tr.b Oct
Jan 1 to Oct 31.- ...

50,475
514,699

38,726
387,186

30,630
300,560

21,571
204,144

Montreal St Ry Oct
Jan 1 to Oct 31

249, 78S
2,319,148

222,276
2,100,671

108,107
929,207

100,639
823,388

N Y & Long Island Trac.b-
July 1 to Sept 30
Jari 1 to Sept 30

60,604
116,044

29,471
58,808

36,385
53,261

13,282
15,890

Norfolk Ry & Lt.b...Aug
Jan 1 to Aug 31.

76.621
482,082

72,518
443,635

31,364
190.074

30,095
179,500

North Ohio Tr&Lt.a.. Oct
Jan 1 to Oct 31. _.

84,577
801,090

78,013
747,727

37,680
373,183

35,174
341,205

North Texas Trac. b_Aug
Jan 1 to Aug 31

59,244
421,698

48,626
359,840

23,520
182,686

22,498
158,188

Oakland Trac. Con.bSept
Jan 1 to Sept 30...

127,291
1,057.212

111,053
925,421

64,515
513,520

54,826
445,704

Ocean Electric Rv. b —
July 1 to Sept 30... 45,832 27,487 23,305 14,320

Olean Street Ry.b Sept
Jan 1 to Sept 30
July 1 to Sept 30

11,332
96,086
38,159

9,492
80,581
32,840

5,274
44,030
20,383

4,412
36,496
16,684

Orange Co. Tract Sept
Jan. 1 to Sept 30—

.

July 1 to Sept 30.-.

12,338
96.0S2
44,964

12,402
90,924
42,121

4,766
34,677
22,676

4.S10
24,438
17,099

Peekskill Lt & RR_a_.Oct
July 1 to Oct 31

10,587
46,530

9,656
42,771

5,104
23,361

4,288
20,265

Pitts. McKeesport & Greens
burgRv.b . __Sept

Oct 1 to Sept 30...
17,785

176.855
16,220

155,712
8,777

90,039
8,948
77,006

Rochester Ry . b - - Oct
Jan 1 to Oct 31...
July 1 to Oct 31-..

150,765
1,458,162
640,241

126,337
1,233,247
525,089

72,137
680,776
311,105

56,017
554,275
250,766

Rockford Beloit & Janes-
ville.a .. Sept
Jan 1 to Sept 30

13,317
113,403

13,261
105.273

6,354
48,017

6,236
40.S4S

St Joseph Ry Light Heat
& Power Oct
Jan 1 to Oct 31..-

65,043
617,831

60,500
560,073

33,334
295,356

26,451
252,234

San Fran. Oakland & San
Jose Ry Sept

Jan. 1 to Sept 30...
45,751

392,059
40,408

297,959
24,161

220,701
24,037

166,588

Savannah Electric Sept
Jan 1 to Sept 30. . ..

48,721
431,759

46,843
401, S83

19,678
181,424

20,744
171,145

Schuylkill Rv.a Oct
Apr 17 to Oct 31..-

15,500
118,011

7,969
57,625

Scranton Ry ... ..Oct.
Jan 1 to Oct 31. _.

85.6S4
795,346

76.3S7
724, 29S

39,090
352,675

36,955
321,795

Seattle Electric ..Sept
Jan 1 to Sept 30

222,587
1,869,443

196,295
1,708,665

81,090
646,996

62,12^
533,695

Staten Isl Midland. b

—

July 1 to Sept 30 71,657 63,850 25,194 24,246

Syracuse Rap Tran.b.Oct
July 1 to Oct 31

S3. 727
330.375

71,828
291,235

37,654
151.255

30,695
128. 593

Tampa Electric Sept.

.

Jan 1 to Sept 30
33,034

294,714
31,201
262,710

14,826
121,332

14,606
106,235

Terre Haute Tr&Lt— Sept
Jan 1 to Sept 30

54,987
455,899

52,148
420,642

24 272
152^756

23.442
143.446

Toledo Bowling Green &
Southern. a. Oct 20,766 13,839

Toledo Rys ft Lt.a_.Sept
Jan 1 to Sept 30

103,643
1,407,778

150,344
1,289,944

80,562
688,133

70.936
597.70-

Toledo & West... . .Oct
Jan 1 to Oct 30.-.

27,123
207,359

20,880
183,647

12,886
82,658

8.922
73,126

Twin Citv Rap Tr.b. Oct
Jan 1 to Oct 31

420,981
3,903.0,00

368,057
3,576,225

228,044
2,132,582

197,819
1,895,820

Wash Alex & Mt Ver.-Oct
Jan 1 to Oct 31

25,180
211.111

24,101
206,274 £93,890 Jt86,621

Youngstown-Sharon RvaOct 46,304
Jan 1 to Oct 31—. 441,847

39,109
379,208

22,016
205,466

15,508
149,273

a Net earnings here given after deducting taxes.
b Net earnings here given are before deducting taxes.
d Falling off due to a strike ami boycott o.v the trades unions.
g These earnings Include besides the railroad property the results of

the gas, electric light and strain heating properties.
k Expenses from Jan 1 to Oct 31 contain bridge rental ai % to

19 583 in both years.

Interest Charges and Surplus.

-—hit.. Rentals, etc. Bat. of V<
'

Roads.
Cal Gas <fc Fleet

Cleveland Pali
tern

Jan i to i it
1 30

United

Sept
A

Oct

. id

Current
Year.

%
d49,329

6,658
67,372

92 388
921

17,388
170,176

27,

Previous
Year.

S
(248,958

>
i
073

585

16,514
164,1

••nt

Year.
%
88.

12,

10

$
37,708

1,231

Jan i to Od 31

Duluth SI Ry
Jan I to Ocl 31 .

Jul

Jul
,

|
,
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—Int., Rentals, etc. Bal. of Net E'nqs.—
Current Previous Current Previous
Year. Year. Year. Year.

Roads. t 9 t $

Galveston Electric ..Sept 4, 107 5,324
Maylto8ept30 20,833 30, 185

Honolulu Rapid Transit &
Land Sept 4,794 4,057 Z5.915 z6,759
Jan 1 to Sept 30... 43,499 39,867 x48,667 257,830

Houghton Co Street l'v

(Hancock Midi).. .Sept 3,712 3,388 5,423 5,565
Jan 1 to Sept 30.... 32,368 30,226 def47,924 17,230

Houston Electric . Sept 9,042 8,818 1!.' 5,894
Aug 1 to Sept. 30 18,101 16,034 22,873 def694

Indianap & East Aug 4,107 4,167 7,270 7,758
JanltoAug31. 34,335 33,334 24,895 33,051

Internal Trad Co
'(Buffalo) Sept 138,738 136,383 89,307 55,383

JanltoSept30 1,237,393 1,189,593 399,082 98,590

Jackson Consol ( Mich). Oct 2,795 2,500 clef399
May 1 to Oct 31... 16,558 15,000 14,235 2,711

Jacksonville IClectrio. .Sep 3,380 3,016 5,733 5,432
Jan 1 to Sept 30 27,760 27,749 71,021 56,294

Lexington Ry Oct 5,919 5,611 8,892 6,354
Jan 1 to Oct 31 59,156 65,768

Mil El Ry & Lt Oct 80,075 78,790 z71,698 .t71,398
Jan 1 to Oct 31 769,214 756,734 a'614,709 2576,437

MilLtHt&Tr Oct 21,331 17,670 9,299 3,901
Jan 1 to Oct 31 210,095 168,014 90,465 £36,383

Montreal Street Rv.-.Oct 21,063 18,947 87,044 81,692
Jan 1 to Oct 31 238,509 206,064 690,698 617,324

N Y & Long Island Tract—
July 1 to Sept 30 19,650 518 xl7,047 213,005
Jan 1 to Sept 30 25,767 1,419 228,753 215,084

Norfolk Ry & Lt Aug 19,711 16,290 7/13,282 ?/ll,643
JanltoAUg31 155,193 130,894 7/58,393 2/55,752

Northern O Tr&Lt__Oct 22,967 22,467 14,713 12,707
Jan 1 to Oct 31... 230,269 226,125 142,914 115,080

Northern Texas Tract.Aug 11,188 10,100 12,332 12,398
JanltoAug31 88,023 80,855 94,663 77,333

Oakl'd Trac. Con Sept 33,776 26,525 30,739 28,301
Jan 1 to Sept 30... 289,126 238,974 224,394 206,730

Ocean Electric Ry.

—

July 1 to Sept 30... 15,056 313 8,249 14,007

Olean Street Ry Sept 2,570 2,631 2,704 1,781
Jan 1 to Sept 30 23,349 22,831 20,681 13,665
July 1 to Sept 30 8,156 7,893 12,227 8,791

Rochester Ry Oct 28,848 27,036 245,095 229,748
Jan 1 to Oct 31.-. 277,318 266,246 2416,061 2292,985
July 1 to Oct 31-.- 113,215 108,128 2205,535 2145,252

Rockford Beloit & Janes-
ville Sept 2,582 2,697 3,772 3,539
Jan 1 to Sept 30 23,544 24,270 24,473 16,578

San Fran. Oakland & San
Jose Sept 13,425 10,275 10,736 13,762

Jan 1 to Sept 30 119,564 77,640 101,137 88,948
Savannah Electric. . -Sept 10,561 10,613 9,117 10,131

Jan 1 to Sept 30 94,992 94,323. 86,432 76,822
Schuylkill Ry Oct 5,334 2,635

Apr 17 to Oct 31.-- 33,847 23,778

Scranton Ry Oct 18,661 18,661 21,029 18,294
Jan 1- to Oct 31..

.

186,433 184,457 166,242 137,338
Seattle Electric Sept-_ 23,594 25,771 58,102 36,357

Jan 1 to Sept 30 221,745 219,767 425,251 313,928
Syracuse Rap Trans. _-Oct 20,494 20,338 17,160 10,357

July 1 to Oct 31 81,775 81,129 69,480 47,464
Staten Isl Midland

—

July 1 to Sept 30 13,400 13,400 214,220 213,140
Tampa Electric Sept.. 1,885 1,885 12,941 12,721

Jan 1 to Sept 30 17,034 18,049 104,298 88,186
Terre Haute Tr&Lt..Sept 10,829 9,664 13,443 13,778

Jan 1 to Sept 30 90,571 86,109 62,185 57,337
Toledo Bowling Green &

Southern Oct 5,879 7,960
Toledo Rys & Lt Sept 42,636 41,868 37,926 29,068

Jan 1 to Sept 30 382,190 375,299 305,943 222,497
Twin Citv Rap Trans_Oct £103,208 £97,309 124,836 100 510

Jan 1 to Oct 31 £1,000,216 £914,440 1,132,366 981,380

d Also includes sinking fund charges.
£ Charges include dividend on preferred stock.
ii Alter allowing for proportionate earnings of other companies owned

and miscellaneous deductions.
2 After allowing for other income received.

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the "Railway and Industrial" and "Street Railway"
Sections.

This index does not include reports in to-day's "Chronicle."
Railroads, etc.— Page.

Alabama Great Southern .1431
American Cotton Oil 1490
American Malting 1373
American Shipbuilding 1312
American Typefounders 1313
Atlantic & Birmingham 1311
Bangor & Aroostook 1311
Buffalo & Susquehanna 1310, 1319
Canadian Northern 1435
Central Vermont 1488
Chicago Burlington & Quincy. .81 , 1369
Cincin. New Orl. & Tex. Pac 1432
Cleveland Lorain & Wheeling 1487
Cleveland Ter. & Val 1488
Colorado Fuel & Iron 1373
Consumers Gas, Toronto 1495
Corn Products (Half-Year) 1313
Cripple Creek Central 1488
Detroit & Mackinac 1312
Edison Elec. 111. of Boston 1434
Fort Worth & Denver City 1372
Georgia Southern & Florida 1432
Granby Consol. Min. Smelt. & Pow.1490
Greene Consol. Copper 1313
Homestake Mining 1374
Independent Brewing, Pittsburgh- .1490
International Paper 1313
Iowa Central 1370
Lehigh & Wilkes-Barre Coal 1374
Louisville Henderson & St. Louis..l312

Railroads, etc.— Page.
Maine Central 1433
Mergenthaler Linotype 1490
Minneapolis & St. Louis 1430
Mobile & Ohio _ 1371
New Eng. Cot. Yarn (bal. sh.Sep30)1496
New York Susquehanna & Western 1371
W. K. Niver Coal (bal. sh. May 1)._I435
Pittsburgh Brewing .1491
Pitts. Reduc. (bal. sh. Aug. 31) 1491
Pullman Co 1314
Republic Iron & Steel _ 1491
St. Joseph & Grand Island 1372
San Francisco & North Pacific. 1490
Seaboard Air Line 1370
Singer Sewing Machine (New Jersey) 1491
Southern Indiana 1494
Standard Milling 1314
Toledo Peoria & Western 1433
Toledo St. Louis & Western... 1431
Torrington Company _ 1491
United Elec. Rys. of London... 1372
United States Finishing 1434
United States Steel Corp. (9 mos.) 1373
Virginia Iron Coal & Coke 1435
Virginia & Southwestern .' M33
Wabash RR 1310
White Pass & Yukon

| ;sy
Street Railways—

Montreal Street Ry 1434
New York City Ry . .1171

Atlantic Coast Line Railroad.

(Report for the Fiscal Year ending June 30 1905.)

The remarks, signed by Chairman Henry Walters and
President R. G. Erwin, together with the comparative
tables of income and the balance sheet, will be found on
pages 1558 to 1500.

EARNINGS, EXPENSES, CHARGES, ETC.

Earnings—
I':"i"!i1

1 nger

Mail
Misci Uai :

1904-05.
i

16,383,081
4,893
645,411
618,551

1903-04.
I

14,3.30,934
4,295,548
668,401
000,841
643,251

1902-03.
S

14.046,39.5
3,83 I

9,758
600
671,1 12

Total earnings 22,222,902

Maint. of way and structures 3,147,650
Maintenance of equipment 2,225,363
Conducting t ransportation 7,478,765
General 1 593,990

20.544,975 19,082,456

Total expenses 13,445,768

Net earnings 8,777,135
Interest and dividends on securities 2,011,034
Rents and miscellaneous 205,714

2,790,234
1,840,282
6,882,189
591,759

12,110,464

8,434,511
1,772.505
342,050

2,99.:

2,153,310
6,194,359
567

11,910,337

7,772,11:*
87!
281,916

Total income 11,053,884 10,549,665 8,925.071
Deduct-

Interest on funded debt 4,685,380
Taxes
Interest on certifi's of indebtedness
Rental and miscellaneous
Dividends on common

on preferred
R. & P. "A" stock

744,000
856,744
98,041

,905,750
86,335
50.

4,637,114
716.629
857,538
54,

1,782
86,335
50, 000 J

4,109,111
702,000

1,055,596
05,330

1,714,075

Total 8,486,256 8,185,017 7,646.118

Surplus income for year . 2,507,628 2,364,647

See profit and loss account on page 1560.
GENERAL BALANCE SHEET JUNE 30.

1905
Assets— $

Property and equipment 130,346,767
306,000 shares L. & N. RR. Co.stk 45,554,221
Atlantic Co. Line RR. Co. 1st Cons
At. Co. Line Co. cert, of indebt
At. Co. Line RR. Co. cert.of indebt
Other investments
A. C. L. RR. of S. C. bonds with

Farmers' Loan & Trust Co
Fund for renewal of rails

B'ds withSafeDep.&Tr.Co.for eq'ip
Trust equipment
Material and supplies 1,119.753
Cash 3,394,656

2,568,625

1,045", 666

500,000

269" 710
56,667

1904.
$

128,390.505
45,554,221
1,977,200
2,869,000

"582,438

1,278,953

1903.
s

127,255.911
45,554.221
2,244.975

Cash for coupons-
Agents' balances
Due by other cos. and individuals-
Unadjusted claims
Interest and div. receivable

424,896
484,617

4,464,203
122,484
86,976

500,000
500,000
259,062
96,667
714,142

2,965.929
465,958
459.543

2,647,292
171,827
71,879

191,408

500.000
500,000
249.099
136.666
708.725

1,397.315
500.349
522,659

5,365,771
242,427
63,967

191,789,126 188,225,724 185,433,493

1,726,700
42,980,000
1,000,000

21,406,800
75,202,625
35,000,000

56,667
327,000

1,140,944
794,698
429,710

1,109.578
970,614
507,891

1,951,663
7,184,236

1,726.700
35,650,000
1,000,000

21,428,300
73,165,500
35,000,000

96,667

I,To"o",692
775,518
472,012
926,922
898,240
485,740

1,786,438
13,712,994

1,744.100
35,659,000

991,000
21,421,800
72,569,275
35,000,000

136,667

l,"l40,077
874,365
505,589
926.879
869,893
484.391

1,645,47S
11,464.977

.191,789,126 188,225,724 1S5,433,493

Total assets-
Liabilities—

Preferred stock
Common stock
Com. stk. Rich. &P.RR., class "A"
Certificates of indebtedness
Bonded debt
L. & N. RR. collateral bonds
Trust equipment obligations
Freight certificates
Audited vouchers and pay-rolls
Due other cos. and individuals
Coupons due and unpaid
Dividends declared, unpaid
Interest accrued, not due
Taxes accrued, not due
Reserves for better' ts and imp'ts.-
Profit and loss surplus

Total liabilities—V. 81, p. 1314, 1174.

Baltimore & Ohio Railroad.

(Report for the Fiscal Year ending June 30 1905.)

On pages 1554 to 1558 will be found the report of President
Murray for the year 1904-05 and also the general balance
sheet in detail.

The comparative statement of operations, earnings,
charges, etc., for four years is as follows:

OPERATIONS, EARNINGS AND EXPENSES.
1904-05. 1903-04. 1902-03. 1901-02.

Miles oper. June 30-. 4,026 3,987 3,935 3,S84
Operations—

Tons freight carried-a 47,285,183 43,347,193 44,178,945 41,974.235
do do 1 mile. a. 8933514105 8358881237 8584536190 8291029912

Av. rate p. ton p. mile 0.566 cts. 0.582 cts. 0.556 cts. 0.528 cts.

Passengers carried.. . 15,518,372 15,403,051 15,021,671 13,577,423
do do

Av. rate p. pass. p.m.
Av. train-load (tons).
Earns, p. pass. tr. m.
Earnings per. rev.

freight train mile..
Gross earns, per mile.

1 mile705,493,811 657,869,285 626,855,795 552,624,425.
1.959 cts.

399
98.95 cts.

82.2611
$16,813

a Revenue freight only.
Earnings from— $

Freight 50,607,087
Passengers 13,817,141
Mail 1,394,838
Express 1,232,072
Miscellaneous 638,85S

1.99Scts.
401

SI.034

S2.333S
S16.322

48,617,104
13,146,449
1,385,799
1,266,620
655,109

1.997 cts.
416

SI. 1308

82.3166
§16,123

S
47,756,251
12,520,98S
1,353,872
1,189,S43
628,680

2.083 cts.
411

SI.0401

S2.1702
314,905

S
43.779.7S6
11,238,537
1,346,994
1,069,207
457,971

Total earnings 67,689,997
Operating Expenses—

Maint. of way, etc.- 7,852,636
Maint. of equipment- 10,937,106
Conducting transp't'n 24,543,341
General expenses 1,377,521

Total expenses 44,710,604
P. c. of exp. to earns. (66.05)
Net earnings 22,979,394

65,071,081 63,449,633 57,892,495

6,839,882
10,530,211
24,777,870
•1,480,900

43,628,864
(67.05)

21,442,217

6,175,116
8,270,157
23,653,780
1,470,911

39,569,964
(62.361

23,879,669

7,235.389
7.384.331
20.946,896
1,440,369

37,000,984
(63.93)

20.885,511
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1904 06. 1903-04. L901-02.
$ v s *

Net earnings.. .. 32,979,394 21,442,217 23.s79.6d9 2(>,ss5,5ll
Add dividends and

interest and miscel-
laneous receipts. . 2,976,998 2,648,597 1,609,850 1,235,220

Total 25,956,392 24,090,814 H9 22.120.731
Deduct net Wash. Br. 141,590 37-. 386 305,124

Available Income . 25,514,802 23,718, 02,660 21,8

Interest and rentals
Taxes
i div. on pre! si

Dh . on co >2.04
"Additions v1 unp'ts" 2,50
Miscel. improvements I s

Discount & commis . 6

a9.978,l 12

1 ,376,885
2,40

o9.627.851
i ,30
2, (00,000

LO.lti:

0,000

1,919

2, 100,01

2,000,000 3,500,000 . 00.000
427,656 59 ,194

/> 513,596 1.038,745

Total
Balance, surplus.

22,33 20,731,499
c2.986.878

22.154,980 2i

!0 cl,2; I

that company expect! to complete the work by Januarj 1906, The coal
branches mentioned In the last [report have all been Bnlshed and put In
service. Work has begun on the extension from Black Hawk to Indian-
apolis, a distance oi about ',

i and n Is hoped to ha e 11 compli
in the fall of 1906. All bridges will be ol atone, concrete or steel,
road will be built to conform to the 1 your
company has purchased aboul . ol land In I oils tor termi-
nal purposes; i ius land Is so located thai u will : Ive u facilities n

bj any other railroad entering thai city.

i he coal business has been In a dem< i ondltion t

There are indications which point to an .

the demand is Increasing, and the better opinion seems to be that thi
niand will result In higher prices durin . Inter.

Financial. Since the close of the year the preferred Stock Out
has bees exchanged for common stock. Sfour compai
$4,000,000 two-yeai construction bonds issued b:

Ry. Co., and has acquired all oi the stock (excep ol
the Southern Indiani Coal Co., owning lands located o

I

road in Greene and Sullivan counties estimated to contain more than
150.000,1)01) tons ol coal.

Following is the description of the main lint:

b In 1904-0.-) this item, S216.000, and in 1903-04 $8 12,000, was <

to "proiit and loss" account, instead of being deducted in income account
as in previous years.

e The difference in the surplus as shown here and in the pamphlet
report is due merely to a difference in the method of charging the common
stock dividends, the above method being used for the sake of simi licity.

a The item of ••interest and rentals," $9,627,853 in 1903-04 and
19,978,142 in 1904-05, embraces:

Prior lien 3Ks S:
first mtge. 4s
1'itts. J.&M.D..
Schuyl. R. E. S--
So. West DlV. 3 1 -.s

\V.\';l.>V Pitt. 1st -IS

Pitts, .v.- w. 1st 4s.
Pltt.Cl.4Tol 1st 6s

Paid in Paid in
I

ly04-05 1903-04.
00 SL'...,.7,a00

2,540.000
483,

568,250

144.000

r90,
|s;;,369

210, 117
i,:..'t;,ooo

l.;ii. line

3SS.000I
114.000

Paid in Paid in

I
1904-05. 1903-04

O.Riv. lst&ccn.5s $247,050 $247,050
I'.L.K.AiW A .rf.ls 1,147.410 941,207
Other bond Int... 350,482 310,835
Con. int. & dts Cr.270,432 Cr.308,778
Ground rents 118,369 115,52a
Wln.4Stras.RR,. 1.SS0 2.984
Equip, interest... 29.254 39.743

GENERAL BALANCE SHEET JUNE 30.

1905. 1904. 1903.
1 B8B&& S S S

of road, incl.secur's pledged. _309, 037, 201 304,942,265 298,667,979
Rolling Stock. 49,853.426 31.082,617 31,454,752
Marine equipment 809,298 728,490 787,468
Gas and electric plants 710,149 667,723 665,848
Real estate 12,315,833 13,653,604 12,920,660
Securities to retire old bonds, etc.. 259,742 263,722 271 ,137
Due by other companies 9,778,889 8,130,796 3,246,705
Washington Terminal advances... 1,123,445 695,039
South Western Equipment Co 10,373,079 8,510,799

-i on hand and in banks 25,753,046 14,701,565 15,858,601
Agents' balances 3,153,164 3,230,872 4,609.025
Traffic balances 1,544,914 1,211,626 1,342,587
Bills and accounts receivable 4,173,592 7,983,000 0.5S0.114
Bonds of sundry companies 10.597,332 13,645,721 14,730,295
Stocks of sundry companies 32,1")!. 327 43,393,358 38,775,190
Materials on hand 4,993,370 4,616,740 4,836,202
Insurance fund and miscellaneous. 713,311 271,950 267,938

Total assets 467,244,597 459,970,574 444,221,692

Liabilities—
Preferred stock 59,986,464 59,982,752 59,374,289
Common stock 124,272,060 124,262,060 124,262.060
Bonds (see "Rv. & Ind." Section). 234,395, 430 227,262,530 221,880,530
Two-vear notes 10,000,000
Ground rent liens 897,517 79S.450 802.309
Real estate mortgages 20,000 20,000 411,396
Old bonds and stocks not deposited 143,527 146,495 147,963
Car trust and lease warrants 9,488
M. Riv. RR. Co. car trust warrants 209,000 259,000 315,000
Monon. River RR. Co. 1st M. bonds 700,000 700,000 700.000
W. Va. & Pittsb. RR. Co. 1st M__ 4,000,000 4,000,000 4,000,000
Schuyl. Riv. E. S. RR. Co. 1st M. 5,000.000 5,000,000 4,500,000
Due to Wash Br., ind. annuities.. 556,837 1,091,432 1,310,982
Pittsb. & West, equipment trusts. 241,000 348,000 477,750
Pay-rolls and unclaimed wages 2,855,439 2,440,531 2,694,332
Traffic balances 1,110,411 857,223 1 , 105. 694
Interest 3,685,602 3,607,514 3,480,927
Dividends 4,360,388 3,841,147
Accrued taxes, etc 530,000 534,955 512,531
B. & O. Relief Depart m-nt 2,070.602 1,863,238 1,656,476
Bills and accounts payable 10,909,742 5,437,814 7,031,402
Miscellaneous 2,165,287 205,477 207,225
Profit and loss.. 9,135,287 7,311,956 5,506,647

Total liabilities 467,244,597 459,970,574 444,221,692
—V. 81, p. 899, 210.

Southern Indiana Railway.

(Report for the Fiscal Year ending June 30 1905.)

The report, signed by Secretary C. F. Weinland,
substance:
The directors arepleased to report that business continues to show sub-

stantial growth. The condition of the roadway has been impro
The tie-preserving plant mentioned in the last report has been in

tion during the year, the results of its operations fullv justil
tions.

Four-stall engine houses have been constructed at Seymour and Latta,
and a two-stall house at Linton. These buildings are built ol brick, in a
mo-- atiaJ manner: it Is expected that the i

some time during October. New standard Stations I built at
Shady Grove, Hart, Rood and Sullivan, and a new Yard Offlct at Black-
hawk. The round house and shope al Huh et have been

i

ranged and a new electric light plant of larger capacity has been installed.
Work is now in p <> tie- Bedford shops, where
we have been vi-rv much crowded for the past twelve mom

Equipmt ni. Eighl new lo<

coal cars have been added. All of jour equipment Is m : lition
and fully employed.

Locomotives Cars
June 30— 4 drivers. 6 drivers. Other.

1905 11 27 5. 90
1904 8 25 21 5,61 68
1903 8 15 21 3.748 60

Extensions.—The Wabaab Hi'.'r bridge on the Chl( i will
be finished by the close ol the calendar year; when t hi ^ is done the line
will be operated to Humrlck, giving connection with the C. n A i>. and
the Clover Leaf. Track-laying has begun on the Chica ;o Southern, and

Main
line—
1905..

1903..

80-to.
miles 2.79
miles 2.23
miles 2.26

III! Us
70-/6. m-lb.

id 28.10
134.49 29.64
121.39 42.45

Total.

196.79
166.36
166.10

Ballast
Gravel. CincU ra o

102.38 86.89 2.31 7.0()

96.30 64.35 O.70
96.30 62.89 0.79 6.12

The results for four years were as follows:

Miles oper. June 30 _

Operations—
Passengers carried
Pass, rate per mile
Earns, per ton p. mile
Tons carried 1 mile .

Av. train-load (tons).
Earnings from—

j

Passenger
Freight
Exp., mail and other .

Total earnings

Expenses—
Maint. of way, etc
Maint. of equipment .

Conducting transpor.
General expenses

Total expenses .

.

P. c. op. exp. to earns
Net earnings
Deduct—Int. on bds.

Int. on debt.
Taxes
Rental
Div. on pf.

stock (5%)

Tot. chgs. & div.
Surplus

1904-05.

197

445,447
2.27cts.
1.06cts.

88,616,388
323.76
$

198,771
938,205
243,979

1903-04.

166

426,827
2.0.XCI- .

1.09cts.
80,217,320

277.97
$

190,590
872,4S3
230,508

1902-03.

166

349,90S
2.41ei .

1.2 lets.
52,924,114

1,380,955 1,293.581

168,427
150,679
419,197
59,970

798,273
(57.80)
582,682
257,972

7,784
43,317
17,500

50,000

376,573
206,109

186,364
135,395
366,099
50,959

738,818
(57.11)
554,764
182,914

7,178
39,736
17,500

25,000

272,328
282,436

$
150,647
638,742
153,183

942,572

84,375
81,398

246,208
48,565

460,546
(48.87)
482,026
143,233

5, TOO
33,261
17,500

25,000

224,600
257,426

1901-02.

157

309.::.l
2.1 OctS.
1.42cl s.

32,774,290

s"~
115,814
465,680
48,701

630,195

58,955
77,950

175,368
40.070

352,343
(55.91)
277,852
115,364

1,116
24,173
17,500

25,000

183,153
94,699

GENERAL BALANCE SHEET JULY I.

1905.

Cost of road 113,153,301
Cost of roll's st'ckj
Real estate & bldgs 119.995
Stocks and bonds . 190,348
Materials and fuel. 547,390
Advances to Chic.

Southern 1,169,427
Current accounts . 182,017
Cash on hand 31.371

1904.
S

17,089,718
13,600,000

111.275

Liabilities—
Preferred stock
Common stock
1st mort. 4s

65,000] Equip, obligations
234,046

134,331
27,337

Bills payable
Current accounts.
Int. on bds. accr'd
Real. est. enc'mb's
Pref. dividends
Profit and loss

1905.
$

1,000,000
5,000,000
7,178,000
1,289,651
194,000
236,983
119,6 •

204
25,000

350,978

1904.

1.000,000
3,000,000
5,000,000
1,628,704

138.100
254,408
83.333

314
12,500

144.348

Total

-V. 81, p. 1494

..15.394.450 11,261,7071

728.

Total 15,394,450 11.201,707

New Orleans & North Eastern Railroad.

(Report for Fiscal Year ending June 30 1905.)

President C. C. Harvey says in part:

Physical Properties.—The main track (195.52 miles) is laid with 75-
lb. steel rails. There are 2,565 lineal feet of steel and iron bridges and
59,998 lineal feet of wooden trestles—in all 62,563 lineal feet (11.85
miles) of bridge structure in the main line. This includes Lake I'ont-
chartrain creosoted trestle, 30,206 lineal feet (5.72 miles i. There are
also 2,695 lineal feet of wooden bridges and trestles in side tracks. Since
January 1884 the number of trestles has been reduced by 64 and
length by 80,702 feet (15.30 miles). The company owns 53 locomotives,
47 passenger, mail and baggage cars and 2,421 freight and oilier cars.
During the ten years ending June 30 1905 the freight equipment has

i increased from 1,573 cars to 2,381 cars, an increase of 51'; . v

the carrying capacity has been increased from 33,990 tons to 66,280
an increase of 95%. The expenditure for account of capital dui

the year was for additional rolling stock, $90,000.

Dividend.—A dividend of 3% on the common stock was paid Dec. 1

1904 from the net earnings of 1903-04. See also page 1550.

General Results.—There is an increase in gross earnings of $146,808,
or 0.07',

. an increase in operating expenses and taxes of Si is.20i. or
6.61°; , and an increase in net earnings of $28,604. The operatin

, lud a libera] expenditure towards Improving the physical co
tion and equipmenl of the property. Maintenance of waj in-
clude $131,166 for new steel bridges, $36,928 for additional sidii

§25,908 for Lake Pontchartrain revetment.
The cost of conducting transportation increased g.21

with an ii i train and switching mileage ol 5.38'
J

. 1 bis Is n

than accounted for by an increase in rent' for additional termini
ties in New Orleans. There is an Increase in pasi nger train milet

131, or 9.60%; an additional train was pU 1 6 1905, between
and Meridian to Improve the local

table and fruit express traffic and relieve the thro train ol Btops
at small stations. There is an Increase of 11.21', in thi

tons hauled one mile, whereas the Increase In fi

only 4.24%, the average weight hauled per mil wed by
6.69%.
New Orleans Terminal Facilities. -Effective Jan. I 1906, the compa

acquired the right to use |ointly the prop Inal

Co., thus obtaining the use of export terminals al Chalmette ami
enl city freight terminals h pmmodipuj union
nger Btation will be constructed, fronting on Canal Street, in the near

future, n La anticipated that through traffli otn road will be
largely Ii ol thi se addition .1 • rminal facilities. On
Jan. i 1905 the .-' in 1 con-

tract with your company , commence*
Meridian and r< i ins foi ,!



1548 THE CHRONICLE. [Vol. lxxxi.

Slat

lows:
-Earnings, expenses and charges were as fol-

OPERATION8, EARNINGS. EXPENSES AND CHARGES.

Miles operated
Operations—

Pass, carried (No.)..
Pass, carried 1 mile..
Av. earn.)), pass. p.m.
Rev. tons carried
Rev. tons carried lm.l
Av. earn. p. ton p. m.
Av. earn. p. pass, tr.m
Av. earn, p.fr't tr. m_
Gross earn. p. mile
Earnings—

Passengers
Freight
Mail, express, etc,

• Total earnings '_

.

Oper. exps. & taxes..
P. c. of exps. to earns.

Net earnings
Other income

1904-05.
196

633,684
24,719,572

2.10 cts.
1,544.010

95,046,204
0.93 (is.

81.49
$2.74

$13,087
$

517,975
1. SI 0,040
235,761

2,563,776
1,906,722
(74.37,

657,054
14,064

671,118

324,195
67,500
15,300

Total
"• Deduct—
Fixed int. on bonds. _

Int . on incomes
Miscellaneous
Dividends (3^%)210,000(3%)180,006(3%)l~8b,666

1903-04.
196

497,559
23,036,647

2.12 rls.

1,300,696
176,382,866

1 (i

$1.24
$2.78

$12,338
$

488,578
1,760,553
167,836

2,416,967-
1,788,518

(74)

628,449
15,702

644,151

321,900
67,500

1902-03.
L96

467,312
22,897,695

2.OS CtS
1,354,493

177,676,912 1

0.94 CtS.
$1.17
$2.58

$11,664
j

476,862
1,664,110
144,064

2,285,036
1,657,564
(72.54)

627,472
11,461

1901-02.
196

406
18,909

2.1
1,227

60,598
0.94

8
$

$10
$

401
501
127

1,

,829
,063
2cts
,354
,725
cts.
1.04
2.36
364

149
738
375

2,030,262
1,498,227
(73.79)

532,035
3,460

Assets—
Com of property..
Investment acct

—

Sto<-k of material,
etc., on hand ._

Station agents
Remittances In

transit
Cash In hand and

In hank
Other railroads
.Sundry debtors
Kills receivable
Car trust notes

BALANCI. SHEET JUNE 30.

1905 1904. I 1905.
S S Liabilities— %

8,020,710 8,020,710] Common stock ... 2.856,500
15,800 15,800 .Preferred BtOCk... 2,142,800

I
V.S.<k P. Railroad

1 07,275 154.201 1 prior lien bonds.
11,002 10,933 V.8. &P. Ralluaj/

general M. bond 1,822,000
11,550 12,1561 Int. on M. not due 28,413

I
Sundry creditors.

.

127,525
355,442 397,529|Credifrson pay-r'l 40 7)",

77,968 00,814 [Other railroads.. 28 075
29,475 20.8391 Roll, stock rep. I'd 50,514
51,000 4rj,.500i Bills payable 75,390
75,390 1 18, 479 1 N'et revenue acc'nt 320,714

1904.
I

2,850,500
2.142,800

1,323,000 1.323.000

1,822.000
28,41.'5

163,792
4 1 .225
30,732
15,089

118.479
330,930

Total 8,822.282
-V. 79. p. 2589.

8.872,9621 Total .. .. 8.822.282 8,872.962

638,933

317,624
67,500

535,495

342,450

Total
Balance, surplus..

Assets—
Cost of property.. 14
Material and supp.
Aeents
Cash
Sundry debtors
Remittances
Car trust notes
Other railroads ..
Bills receivable ..

616,995 569,400
54,123 74,751

BALANCE SHEET JUNE 30.
1905. 1904. |

$ $
I

Liabilities—
.184,202 14,093,601
241,306 263,360
89,078

584,307
81,130
13,917

170\848

05.520
449,911
75,615
7.505
6,463

183,104
3,153

Total
-V. 79, P.25S8.

-15,364,854 15,148,232

565,124
73,809

1905.
$

6,000,000Common stock
Bds.(seeRy&ISec) 8.242,000

210,045
221,941
83,426
131,116
63,641

412,685

Interest on bonds.
Mlscel. creditors..
Other accounts ..
Other railroads
Roll, stock fund..
Net. rev. account.

342,450
193,045

1904.
S

6,000,000
8,180,000

208,650
314,008

6.463
54,144
55,805

328.502

Total 15.364.854 15,148,232

Vicksburg Shreveport & Pacific Railway.

(Report for Fiscal Year ending June 30 1905.)

President C. C. Harvey says in part:
Physical Properties .—Of the 171.47 miles of main track operated,

51.16 miles are laid with 75-lb. steel rails and 120.31 miles with 60-lb
steel rails. During the year there were laid in the main track 18 50
miles of 75-lb. steel rails in replacement of 60-lb. steel rails. There are
36,710 lineal feet of bridge structure on the line between Delta and
Shreveport, of which 2,702 feet are steel and iron spans and 34.00S feet
wooden trestles. Since June 30 1886 the length of wooden trestles has
been reduced from 56,778 lineal feet to 34,008 lineal feet, and 280 trestle
openings closed.
Equipment.—The road is equipped with 30 locomotives, 26 passenger

mail and baggage cars and 1,016 freight and other cars. Since May 1
1901 the freight equipment has been increased from 671 cars to 982
cars, or 46.35%, while the total carrying capacity has been increased
from 14.470 tons to 24,590 tons, or 70%.

Dividend.—A dividend of 3% on the common stock was paid Nov.
30 1904.

General Results.—There is a decrease in gross earnings of 82,346 or
0.16%: an increase in operating expenses and taxes "of 83

_

4,049, or
3.25%. and a decrease in net earnings of $36,395. Passenger earnings
show an increase of $18,998, or 4.51%. Freight earnings show a de-
crease of $26,641, or 3.15%, attributable to the serious decline in the
price of cotton last fall and unfavorable weather conditions that have
prevailed in North Louisiana almost continuously since January somuch rain has fallen that the country roads were impassable for weeks
at a time and great difficulty was also experienced in getting out logs
for lumber mills, the output of which was therefore restricted. *.!

The operating expenses include a liberal expenditure towards main-
taining the physical condition and equipment of the property Main-
tenance of way expenses include $33,795 for a new steel bridge upon
creosoted piers and two 20-ft. concrete arches, in replacement of wooden
structures; $23,640 for additional sidings and passing tracks- 85 226 fornew stations; $4,783 for additional fencing; $21,273 for replacing 18 50
miles of 60-lb. rails with 75-lb. rails and $2,871 for a 50.000-gallon steel
water tank 40 feet high in replacement of an old wooden tank Main-
tenance of equipment includes $24,000 for renewal of engines and $43,083
part cost of 200 new box cars purchased in 1903-4 on car trust plan- the
expenses also include cost of one coach, 24 box cars, 9 flat cars 4 coal
cars, and one stock car, credited to replacement fund to take the place
of a like number broken up or disposed of.

Statistics.—Earnings, expenses, charges, etc., have been
as follows:

OPERATIONS, EARNINGS,

Miles operated
Operations—

Passengers carried
Pass, carried 1 mile..
Rate per pass. p. mile.
Tons of revenue fr't..
Tons of rev. fr't 1 mile
Rate per ton per mile.
Earnings—

Passengers
Freight
Mail, express, etc

1904-05.
171

400,099
16,305,693

2.70 cts.
689,256

61,769,381
1.33 cts.

440,150
818,752
165,503

EXPENSES AND CHARGES.
1903-04. 1902-03. 1901-02

172 172 172

Total 1,424,405
Oper. expens. & taxes 1,080,933
P. c. of expens. to earn (75.89)

Net earnings-
Other income

343,472
15,627

375,486
15,469,447
2.72 cts.

722,226
66, 954,'307
1.26 cts.

421,152
845,393
160,206

1,426,751
1,046,885
(73.38)

379,866
10,057

324,179
13,660,431
2.76 cts.

703,255
64,564,980
1.15 cts.

377,149
743.260
148,114

1,268,523
897,534
(70.75)

275,765
13,040,317
2.55 cts.

539,052
49,428,494
1.24 cts.

333,167
612,324
134,761

370.988
11,632

Total net income 359,099 3S9.923 382,620
Deduct—

Interest on bonds 170,480 160,438 I57.9S0
Div. on com. stock. .(2%) 57,130 (3%)85,695 (2H)71,412
Div. on pref. stock _(5%)107,140(5%)107,140 (5)"l07.140

Total
Balance, surplus.

334,750
24.349

353,273
38,650

336,532
46,OSS

1,080,252
764,584
(70.78)

315,668
6,252

321,920

155,822

(5)107\146

262,962
158, 95S

United Fruit Company.
(Report for the Fiscal Year ending Sept. 30 1905.)

The remarks of President Andrew W. Preston on pages
1561 and 1562 of to-day's "Chronicle" afford many particu-
lars respecting the property and its business. Further facts
from the report follow:

LOCATION AND BOOK VALUE
Total acreage-

1905.
Costa Rica 151,975
Cuba 04,777
Honduras
Jamaica 29,081
San Domingo 18,203
Rep. ol Columbia . 10,309
Rep. of Panama... 21,172

1904.
148,699
64,777

29,107
18,203
10,309
27,488

1903.
108,902
75,761

500
29,079
18,203
9,811

23,203

OP PROPERTY OWNED.
Plants and equip., book cost-

1905. 1904. 1903.
$5,981,001 $5,930,709 $5,581,605
4,541.394 4,425,992 4.411,982

37,517 37,254 47,087
2,281.740 2,307,497 2,398,503
530,996 523,480 522,720
312.505. 303.305 295,400

2,354.035 2,125,242 2.021.627

Totala 295,517 298,583 265.519 $16,039,789 $15,053,480 $15,278,925

aAlso leases 1,183 acres in Costa Rica and 25,123 acres in Jamaica.

BOOK COST OF COMPANY'S LANDS. ETC.

Lands
Houses and buildings .

Cultivations
Livestock
Tools and machinery _

Railways
Telephones
Wharves, lighters, etc
Merchandise (stores) _

Sugar mill

1905.
58,517,207

965,404
2,477,048
507,783
150,608

1,430,081
85,659

346,015
713,431
846,553

1904.
$8,502,792

882,177
2,486,420
513,111
150,608

1,304,784
85,659

346,015
577,303
804,612

1903.
$8,433,733

885,165
2,340,779
457.804
149,548
,179,784
85,659

342.774
599.067
804,612

1.

Total $16,039,789 $15,653,480 $15,278,925

Total head of cattle Sept. 30 1905, 11,942, against in 1904
13,239 and in 1903 11,056; horses and mules, 2,940, again-t
in 1904 2,710 and in 1903 2,608; miscellaneous. 198, against
in 1904 243 and in 1903 201. Railways owned. 174 miles,
against 154 miles in 1904 and 123 miles in 1903.
The income account and balance sheets follow:

INCOME ACCOUNT.
1904-05. 1903-04. 1902-03. 1901-02.

Net earnings from
tropical fruits and
other operations ._ $1,446,914

Earns, of sub-comp'S- 170,807

Total $1,617,721
Interest on bonds ._. $128,843
Miscellaneous 0143,928
Dividends 1,167,792
Rate of dividend. (7%)

Total $1,152,707

Balance $465,014

$1,804,895
272,880

$2,077,775
$179,702

Cr 42,276
967,675

(7%)

$1,105,101

8972,674

$1,852,544
225,204

82,077,74-s
$194,739

34,855
877.150

(T 1-:
i

$1,106,745

3971,003

82.215.936
230,581

$2,446,517
8195.616

65.083
1.051.408
(8K>%)

$1,312,107

$1,134,410

BALANCE SHEET SEPTEMBER 30.

Assets— 1905.
Plantations and equipment $16,039,789
Cash 2,461,677
Accounts collectible 1,129,919
Advance payments
Stocks, &c, of other companies .

Miscellaneous investments
Advances for acct . of No. Ry
Other accounts

213,659
2,091,526
375,413

2,091,677
9,454

1904.
$15,596,65S

1,810,199
1,155.243
109,158

1,946.946
389,046

1.S07.491
9.511

$15
1

1

1903.
.27,8.925
,111,886
,107.414
121.186
,911. S12
5S7.014
.1-.7.0S6

9.351

Total $24,413,115
Liabilities—

Capital stock $17,485,000
Convertible bonds 2,396,000
Property notes
Notes payable
Jamaica hurricane
Accounts payable 442,681
Drafts and acceptances 270,235
Dividends 305,987
Miscellaneous 19,437
Income account, surplus 3,493,774

822.S24.252 $21,314,675

815,782,000 $12
2,696.000

516,525
335,391
315.640
20,744

3,157,951

5< o
3.944
410
400
149
460
27s
315
16

764

.500

.000

.128

.000

.169
,652
.864
113
433
S15

-824,413,115 $22,824,252 $21,314,675Total
—V. 81, p. 618.

United Gas & Electric Co. (of New Jersey).

(Report for Fiscal Year ending Dec. 31 1904.)

The following statement is taken from "Brown's Directorv
of American Gas Companies:"

This company succeeded the Union Gas & Electric Company of New
Jersey, which was incorporated April 29 1899. It owns practieally
all of the stocks of the Altoona Gas Co., Altoona, Pa.; Chieopee Gas
Light Co., Chieopee, Mass.; Citizens' Gas & Fuel Co., Terre Haute, Ind.;
Colorado Springs Light it Power Co., Colorado Springs, Col.: Dedham
A- Hyde Park Gas it ElectricjLight Co., HvdePark, Mass.: Elmira Water.
Light & RR. Co.. Elmira, N. Y.; Glens Falls Gas & Electric Light Co..
Glens Falls, N. Y.; Hartford City Gas Light Co.. Hartford. Conn.;
Herkimer County Light & Power Co., Little Falls, N. Y.: Leavenworth
Light & Heating Co.. Leavenwort, Kans.; Lockport Gas & Electric
Light Co.. Lockport, N. Y.; and Richmond Light, Heat &Tower Co..
Richmond. Ind. (Since Dec. 31 1904 there has been added the South
Bend (Ind.) Fuel & Gas Co. and the Colorado Springs Electric Co.—Ed.)

CAPITALIZATION.
Pref.Stock Cbrrimo Col. Trust
5% cum. Stock. Bonds.

\iithorized 81.500.000 $2,500,000 $3,000,000
Issued 1,162,170 1.375.500 1.2S8.000

Dividends, preferred, 5'
. semi-annually, Jan. and July 15: common,

none declared. Bonds dated Jan. 111902: Maturity J;'.:;, i 1922; interest
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payable Jut. i and July i. New York Trust Co., trustee. Denomina-
tions s.nX) and si. ooo.

Ofl - Reading Bertron, President; Richard S Storrs, Vice-
sident; Murray w. Dodge, Secretary and Treasurer; James ibbott,

Assistant Secretary and Treasurer; i E. Witherby, Genera] Manager;
v. s. Cooke, Auditor. Directors: Otto T. Bannan

Bertron, Now York; Abram M. Hyatt, New i'ork; Oakleigh
Thorne, New York; Richard s. Storrs, New York; Marshall J. Dodge,
New York; Edward Bailey, Harrisburg, Pa.; Samuel F, Houston, Phila
delphia, E*a.; B. G. Stoddard, New Haven, Conn, i Vgents,

- .v Griscom. 40 Wall Street, Now York. , ,

THE CONST! H EN !' CO 1PANIES.
Rate. Main'

I 700.000
.") 1017 \

17.-.. 000 S 1922
5 1919 '•

BONOS ISSUED BY

1 Co
Colo. Springs L. & P. a>

ark Gas 4
Co

Elmlra Water, L. A RJ

GasGlens
: To

Herkimer County
Po

ortb l.t. & Heal

& Electric

I . Co.
d l.t. Heal & P. Co.

- Light Co.

(-.0.000

1,661,000
9,000

250.000

360,000
100. 000
1.-.o.ooo

280.000
200,000

5
('.

CMS

1913

i. 1 196.

030,000

L930

1017
1920
L91 i

V.
V.

V.
V.

74. p. 155.

2347.
78, p. 992.

1935 V. 81, p.

Ehronicle supplied by the editor.

Co iparative earnings for the calendar years ending Dec. 31:
L903 04.

Surplus earnings. . $264,797 1

(Including the recently acquired properties, the South Bend Fuel &
Gas Co. and the Colorado Springs Electric Co., the surplus earnings ol

the constituent properties for the year ending Oct. l 1905 were $425,-
551. against $335,587 in year 003-04.—Ed.)

fV< v.—There are no operating expenses of the United Gas &
tric Co. to be deducted from this surplus, for they are
ged directly to the operating expenses of the constituent

com]
Amount required for bond interest and preferred stock divi-

..-. $1,288,000 bonds .? 64,400
on $1,102,170 stock (preferred) 58,108

Total
-V. 78. D.

$122,508

Dominion Iron & Steel Company.

(Report for Five Months ending May 31 1905.)

The end of the fiscal year having been changed from
Dec. 31 to May 31, President J. H. Plummer, under date
of Sept. 29, reports as follows for the five months ending
May 31 1905:

"ti Mortgage Bond—Permanent Improvements.—Since the last
annual meeting arrangements have been made to dispose of the re-
mainder of the second mortgage bonds. The total issue is §2,500,000,
of which 52.400.000 have now been sold ; $100,000 of the bonds which
would fall due on 1st of October 1905. were canceled without being
iss . i and §150.000 of those already issued, maturing on the same
date, will be duly met. The price realized for the whole amount aver-
aged fiO's and accrued interest.

The entire proceeds will be devoted to the improvement and com-
pletion of the plant . The chief matters in this connection now under
prosTess are the coke ovens mentioned by the director of works in his
report last vear: the enlargement of the electric power plant, to provide
for the additional burden put upon it by the rail mill and additional
coke ovens: the improvement of the open-hearth plant, and the installa-
tion at Wabana of the machinery requisite for underground mining.

Rail Mill.—The rail mill was completed and started up on June 14th.
It has proved satisfactory in every respect, and although, as might
be expected, some delays were experienced in getting it into full opera-
tion, these have been largely overcome. The capacity of the mill is
fully up to the estimate of 500 tons in each shift, and the expectations
fori: > the high quality of the rails to be produced have been
entire] v fulfilled.

Eart ings —In the first five months of 1905 the earnings fullv pro-
vide - fixed charges and sinking fund. Apart from interest on
the Boating debt, the annual charges to be borne are $835,000, viz.:

and sinking fund, first mortgage bonds, 8450,000- Interest on
second mortgage bonds after 1st October 1905 (lessening annual!'. ,

$135,000: redemption of second mortgage bonds, 10C ; annually, $250,-
000.

(In reply to queries at the annual meeting the President said: "We
do not regard the payment of the instalments of the second mortgage
bonds as a fixed charge, or properly chargeable against our earnings.
It is merely the payment of a debt. Our earnings for the past four
months average a little over §73.000 a month, and our interest charges
a tittle over $56,000 a month, eavinga balance of 817,000 a month to tie-

for sinking fund or other purposes." The Director of Works also
"If .'.(• do as \v,ll for the balance of October, our total out-

for the five months ending 31st October will be 37'; greater than
in the five months ending 31st May. with the promise of larger figures
for the la-er months. We are now using the entire product of two blast
furnaces in the open-hearth plant for the production of steel, and the
thin is ready to be started up. The steel plant can be furni-hed
with eight or nine hundred tons of pig per 'lav, and the companv may
look I

to using that quantity for steel. The rail mill will roll
eight hundred to a thousand totis in 24 hours if we keep it supplied with
Steel, and I think this can he accompli-hed."

The company's output will be considerably in-
.:t an early date by a third blast furnace being brought into

ration, and the tonnage of steel will, it is hoped, be enlarged by
- in the open-hearth department. With this increased

lion, witii the full and profitable outlet which the rail mill and
: afford for the whole output of steel, and with tie' ex]

proiiiCiug OUtlOOk for business, the directors are verv hopeful that the
continued and satisfactory Improvement.
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GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Allegheny Valley Ry.

—

Exchange of Stock.—A circular has
been sent to the preferred shareholders, notifying bl

willing to exchange their stock for Pennsyl LR.
k on the basis of $100 of Allegheny Valley pn : for

$56.25 stock of the Pennsylvania RR. Co., to <i< u Lr

certificates 'with the Union Trusl ( o. of Pittsburgh on or be-

fore Dec. 1 in exchange for negotiable receipt-. "Upon the
deposit of 90% of the preferred slock, certifi

id' the Pennsylvania RR. Co. will be delivered in exchange
for the receipts oh April 2 1906. This stock will curry the
dividends payable in May 1906 and all dividends '. clared

subsequently thereto."—V. 81, p. 1492.

Arkansas Southern RR.

—

Consolidation.—See Reck Island
Arkansas & Louisiana RR. below.—V. 81, p. 1174, S40.

Atlantic Coast Line RR.

—

Dividend Increased.—The
directors on Tuesday declared a semi-animal dividend of

'A'i on the §42,9S0,000 common stock, thus placing the
stock on a 6% annual basis. The company's dividend
record follows:

Annual Rate (p. c.)— 1900. 1901. 1902. 1903. 1904. 1905.
Common (inc. class "A") 2 XA 3*A 5 5 a5
Preferred (M. & N.) 2\4 5 5 5 5 May,2H

oAlso 20% in common stock scrip and 5% in Atlantic Coast Line
Co. 4% certs, of indebtedness.

New President.—The shareholders, at the animal meeting
on Nov. 21, elected Third Vice-President T. M. Emerson
of Wilmington, N. C, President and a director, to succeed
R. G. Erwin, resigned. ...

Report.—See pages 1546, 1558, of this issue.—V. 81, p.
1314, 1174.

Atlantic Shore Line (Electric) Railway, Maine.

—

Bonds
Offered.—A. H. Bickmore & Co., No. 30 Pine St., New York,
are offering at 101 and interest $200,000 first consolidated
mortgage 5% thirty-year gold bonds; total issue, $1,000,000;
present issue, $745,000. An advertisement says:

Operates 37 miles of track under perpetual charter, connecting Spring-
vale, Sanford, West Kennebunk, Kennebunk, Kennebunkprt and Cape
Porpoise with Bicldeford and Saco, thence over connecting lines to Old
Orchard and Portland. Has charter for the only remaining link of elec-
tric line between Portland and Boston. Possesses all the favorable
features of a steam railroad, together with greater economy of operation
as the result of operatine its electric plant by water power. A tidewater
terminal at Cape Porpoise, equipped for handling freieht, together with
steam railway connections, gives this road practical control of all freight
in this section. Freight business amounts to one-third total traffic re-

ceipts. For year ending June 30 1905 the sjross receipts were 3115,664;
net earnings, S54.749; interest charges, taxes, sinking fund, etc., .?39,t>45;

surplus, $15,104. Increase of net earnings for quarter ending Aug. 31
1905, over 40^ .—V. 80. p. 1234.

Baltimore & Ohio RR.

—

Xcw Rolling Stock.—The company
is now receiving, at the rate of two per day , the first of the lot

of 210 new consolidation freight locomotives, which are be-
ing built by the American Locomotive Co. This order was
placed the latter part of last April, in connection with an or-
der for 35 passenger locomotives and 5 switching engines
and 10,000 freight cars, at an aggregate cost of about $14,-
000,000. "It will give the road better and larger equipment
than ever before in its history and enable it to meet the
steadily-increased demands of business and move the great
volume of traffic promptly." The locomotives will have a
tractive power of about 40,000 pounds and will be capable of
hauling fast and heavy tonnage over the level and moun-
tainous divisions. The delivery of these locomotives is ex-
pected to be completed early in February 1906.

\'ew Director.—John B. Thayer lias been elected a director
tu succeed the late S. M. Prevost.

Report.—See other pages in to-day's "Chronicle.- - V. si,

p. 899,210.

Bangor & Aroostook RR.

—

Extension Opened.— Regular
passenger service was begun on Monday over ilc Northern
Maine Seaport RR., th( nbsidiary line, .",.") miles in length,

riding from I. a Grange, on the Bangor A: "k
RR. r to Stockton Springs al tidewater. (Seemapii 'Rail-

Supplement.'^ The American Steam • an
independent enterprise, with $1,000,000 capil

been organized to operate a lin< ck-

Springs, Me. . an '> ork I

Terminal -The Bi r l ' Ri iV

no. will buili

tit

-V, 81, p. in ! . Ti':-.
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Brooklyn & Rockaway Beach RR.

—

Purchase.—Judge
Dickey in Brooklyn on Nov. 14 authorized the receivers to

borrow $71,000 from the People's Trust Co. at 0% in order
to re-purchase the Cannrsio landing, which was bid in at fore-

closure sale by Seth L. Keeney and others. The Brooklyn
Rapid Transit Co. has arranged to use the road in connection
with a through line from Manhattan over the Broadway
elevated road and the Williamsburg Bridge;, and it is be-
lieved will ultimately purchase the property.— V. 76, p. 971.

Canadian Northern Ry.

—

Bonds Offered—Debenture Stock

Offered.—A press dispatch from London, Eng., to the "To-
ronto Globe" announces that Sperling & Co. are offering for

subscription, at 99%, £1,240,000 of 4% perpetual consoli-

dated debenture stock, ranking equally with the £1,000,000
4% perpetual consolidated debenture stock previously is-

sued. Compare V. SO, p. 996.
New Rolling Stock.—The company is reported to have or-

dered, for delivery next spring, 1,000 box, stock and bag-
gage cars, 400 flat cars, 400 passenger coaches and 40 loco-

motives.—V. 81, p. 1435, 1043.

Chicago & North Western Ry.

—

Additions to Chicago
Terminals.—This company has purchased property con-
taining some 67,000 square feet adjoining its Chicago term-
inals on the North Branch of the Chicago River from the
North Branch Warehouse Co. for a sum said to be in excess
of $500,000. The property, which includes valuable dock
frontage, is subject in part to a 43^% mortgage for $120,000,

made by the Peabody Coal Co. to the Philadelphia Savings
Fund Society, and due early in 1900.—V. 81, p. 1436, 1241.

Chicago Rock Island & Pacific Ry.

—

Consolidation of Sub-
sidiaries.—See Rock Island Arkansas & Louisiana RR. be-
low.—V. 81, p. 1256,1238.

Deepwater Ry.—See Tidewater Ry. below.—V. 78, p.
1961.

Delaware & Hudson Co.

—

Purchase.—See United Traction
Co. of Albany and Troy below.—V. 81, p. 613.

Detroit Southern RR.

—

Notice to Bondholders.—See Detroit
Toledo & Ironton Ry. below.—V. 80, p. 2620.

Detroit Toledo & Ironton Ry.

—

New President.—Eugene
Zimmerman, former President of the Cincinnati Hamilton &
Dayton Ry., now a part of the Erie system, has been elected
President of the Detroit Toledo & Ironton Ry. and the Ann
Arbor RR., to succeed F. A. Durban.
Bonds Ready.—The bonds are now ready for delivery

at the New York Trust Co., No. 26 Broad St., in exchange
for certificates of deposit of the Detroit Southern RR. first

mortgage bonds, deposited under the plan and agreement of
March 9 1905.—V. 81, p. 1492, 1100.

Dubois (Pa.) Electric & Traction Co.

—

Bonds Offered.—
Edmund C. Lockwood, Park Building, Pittsburgh, is offer-
ing at 95 and interest $75,000 collateral trust mortgage
5% gold bonds dated May 1 1902; authorized $300,-
000; outstanding $250,000; held by trustee to retire old
bonds, $50,000. A circular says:

Controls the street railway and lighting business of DuBois, includ-
ing a suburban extension to Falls Creek over private right-of-way, in
all 5]/2 miles of track, with 60 and 70 pound T and girder rails. The
power house is capable of developing 800 H. P. and 400 H. P. is to be
added at once. The railroad and lighting franchises are perpetual.
Statement of earnings year ending Nov. 1 1905: Gross 862,949; net
$28,413; fixed charges, including taxes, insurance, interest on bonds,
etc., $15,948; surplus $12,465.—V. 79, p. 2747.

Gainesville Midland Ry.

—

Mortgage.—This company has
filed a mortgage to the Savannah Trust Co. of Savannah,
trustee, to secure $1,000,000 of 5% bonds, of which $375,-
000, it is said, will be reserved for future extensions.
See V. 81, p. 1375.

Helena (Mont.) Light & Railway Co.

—

Status.—We have
been favored with the following official statement:

Capitalization.—First mortgage sinking fund 5% gold bonds of $1,000
each, daVM Sept. 30 1905, due Sept. 1 1925; interest payable Mar. 1 and
Sept. 1 at the Knickerbocker Trust Co., New York, trustee. A sink-
ing fund of 1)4% annually upon the whole amount of bonds then issued
will commence June 1 1908, and will be increased to 2J^% per annum
June 1 1918, for purchase of bonds at or under 105%, or for redemption
by drawing at 105 and interest. Authorized issue, $1,500,000; to be
immediately issued, $850,000.

Preferred stock, 5% cumulative from June 1 1906, authorized, $600,-
000; present issue, $374,000; common stock authorized, $900,000; present
issue, $561,000.

The company was organized under the laws of Connecticut, and has
taken over the entire property, clear of all indebtedness, of the Helena
Light & Traction Co., thus acquiring control of the entire electric light-
ing, street railway and gas services of Helena, Montana. The present
issue of securities provides funds for acquiring the properties and over
$160,000 cash for making such physical improvements and additions as
have been deemed advisable by the engineers of J. G. White & Co.
The bonds are an absolute first mortgage on 17 miles of street railway

track and equipment (portions of which have already been entirely re-
built out of earnings), a complete system of distribution for electric and
gas lighting and power, a gas-manufacturing plant, and a large, new and
modern sub-station for the supply of electric current for railway, lighting
and power purposes. The company secures power under a long-term
contract from the neighboring large hydraulic development of the Mis-
souri River Power Co. at very advantageous rates. Upon completion of
the work , for which funds have been provided , the entire property will be
in good physical condition, and will have ample equipment to care for
any probable increase in business for some time to come. The company
serves a population conservatively estimated at about 17,000, and the
town is growing steadily.

Year 1903 Year 1904. 10 mos. 1905.
Net earnings $33,244 $48,799 $66,081
Annual fixed charges of the companyarej $42,500

The directors are as follows:

C. A. Coffin, President General Electric Co., New York.
Arthur Coppell, of Maitland, Coppell & Co., New York.

1'. C. Gossler, 2d Vice-Pres. J. G. White & Co., Inc., New York.
S. Z. Mitchell, Vice-Pres. Electric Bond A: Shan- Co., New York.
F. H. Reed, 1st Vice-Pres. J. G. White &. Co., Inc., New York.
F. S. Smithers, of F. S. Srnithers & Co., bankers, New York.
J. G. White, President J. G. White & Co.. Inc., New York.
P G. Gossler, New York, is President; M. H. Gerry Jr., Helena Vice-

President; Geo. W. Bunnell Jr., New York, Treasurer; H. S. Collette,
New York, Secretary.

A block of the company's bonds has just been placed in
Europe.—V. 81, p. 1043, 899.

Hudson (Tunnel j Companies.

—

New York Terminals.—
This company's subsidiary, the New York & Jersey RR.,
which is building a tunnel under the Hudson River, brought
proceedings on Monday to condemn the properties on the
West Side of Broadway between 32nd and 33rd Btreete, for
a distance of 400 feet West of Broadway, to provide termi-
nals for its tunnel railway. The location is within a short
distance of the new Pennsylvania Station, and it is thought
that connection may be provided therewith. The company
has already acquired the necessary land for its downtown
terminal, being the entire westerly side of Church St. be-
tween Cortlandt and Dey streets ami adjoining property on
the side streets. The work of demolition of buildings on this
site will begin Dec. 1, and a very large building will be erected
during the coming year. It is expected to have car service
established early in 1907 between Hoboken and Sixth Ave.
at Eighth St., Manhattan.—V. 81, p. 1375, 1100.

Kansas City Mexico & Orient Ry.

—

Construction.—Chief
Engineer M. P. Paret writes to the "Manufacturers' Re-
cord" that the company will have laid track by the end of

December as follows:
Between Fairview and Custer City, O. T., 50 miles; between Sweet-

water and Knox City, in Texas, 75 miles; between Las Trancas and San
Sostenes, east of the city of Chihuahua, Mexico, 41 miles; between the
Guerro River and Bocoyna, in the State of Chihuahua,
Mexico, this being west of the city of Chihuahua and west of the town of
Minaca, 50 miles; between Fuerte and Las Hornillas, in the State of
Sonora, 10 miles. We may possibly lay more than this and at other
points before the end of the year.
JtL-Next year we expect to complete the line easterly from Wichita, Kan.,
probably to Emporia, and possibly to Osage City. We also expect to
complete the line southwardly from Custer City to a connection with the
line coming northwardly from Sweetwater, Tex., so that by the end of
1906 we may have a continuous line from Sweetwater, Tex., to Emporia
or Osage City, Kan.

In Old Mexico and east of Chihuahua we will probably complete 50 more
kilometers east from San Sostenes, if not 100 kilometers. Also west
from Bocoyna we will also probably complete a second 100 kilometers,
or say, 60 miles additional in the mountains. On the west coast, easterly
from Las Hornillas, during the year 1906 we will probably have the line

extended to La Junta, a point about 200 kilometers from Topolobampo.
There are strong prospects of our being in a position to finish during the

year 1906 several hundred miles more of railroad than as above outlined,
but at this time cannot speak definitely.—V. 81, p. 777, 725.

Lake Shore Electric Ry.

—

Dissolution of Voting Trust.—
The "Cleveland Leader" on Nov. 19 announced that at a
meeting of the voting trustees held the previous Saturday, it

was decided to terminate the voting trust at once, the com-
pany being, it is thought, financially "out of the woods."

—

V. 81, p. 899.

Lehigh Valley Transit Co.

—

Organized.—This company,
successor of the Lehigh Valley Traction Co. per plan in V.

79, p. 733, has finally received its charter, the issuance
of which, owing to technicalities, has been delayed for

several months.
Cancellation of Underlying Lien.—A press dispatch from

Doylestown, Pa., states that bonds for $150,000 issued

by the Quakertown Traction Co. under mortgage made
to the Doylestown Trust Co., as trustee, have been de-
stroyed and the mortgage satisfied of record.—V. 81, p.

4gl, 726.

Little Rock & Monroe Ry.

—

Sold.—See St. Louis Iron
Mountain & Southern Ry. below.

Mobile Jackson & Kansas City RR.

—

Car Trust Bonds
Offered.—G. H. Walker & Co., 307 N. Fourth St., St. Louis,

are offering at a price to net 5% on the investment $60,000
of i}4% equipment bonds, car trust of 1905, denomination
$1,000, dated July 1 1905, total issue $284,000, maturing
$15,000 every three months for the first year and $14,000
every three months thereafter until and including July 1

1910. Coupons payable Oct., Jan., April and July. Guar-
dian Trust Co. of New York, trustee. The equipment con-
sists of 500 30-ton box cars, manufactured by the American
Car & Foundry Co. Cash payment to date $54,572.—V. 81,

p. 1315.

Montreal Street Ry.-

—

New Securities—Change in Par
Value of Shares—Right to Guarantee.— Formal notice is given

that application will be made to the Legislature of the Prov-
ince of Quebec at its next session for an Act to amend the

Acts relating to this company and to extend its powers:
(a) To authorize the company to increase its capital and to issue stock in pay-

ment or part payment for property or for stock or bonds of other companies.
(b.) To repeal and replace 62 Victoria, chapter 77, section 1.

(c.) To authorize the company to borrow money and, if necessary, to secure^the
same by bonds, debentures or other securities.

(d.) To authorize the company to change the denomination of its shares from 550
to S100 each.

(e.) To extend the powers of the company contained In 62 Victoria, chapter * / ,

section 2, sub-section 3.

(f.) To authorize the company to dispose of stock and bonds held by it and to

divide the proceeds thereof amongst its shareholders or to so divide such stock or

bonds or certificates therefor.
(g.) To authorize the company to guarantee the capital and interest or dividends

on bonds or stocks of other companies which it may lease or operate.
(h.) To repeal and amend the Acts relating to the company so far as may be

necessary to give effect to the foregoing.

The directors, it is stated, have decided to increase the

capital stock from $7,000,000 to $12,000,000.—V. 81, p.

1434,1376.

New Orleans & Northeastern RR.

—

Dividend.—A third

annual dividend, 3^%, on the $6,000,000 stock, has been
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declared, payable Dec. 1, calling for 1210,000, contrasting
with 3"

j each in the two preceain^|years. See report on
page l'.iT.—V. 79. p. 2S88.

Newport News & Old Point Railway & Electric Co.

—

Atmtiattien.—See Hampton Roads Hv. & Electric Co. above.
—.77, p. 824.

Northern Securities Co.

—

Exchange of Stock.— Holders of

old stock certificates who failed to surrender such certificates

by Nov. S last will, it is announced, he permitted by the
Great Northern liy. Co. to subscribe for its new issue of

Stock on all Greal Northern shares transferred from the

Northern Securities Vo. to and including Dee. 15 1905.

—

V. 81, p. 212.

Pacific Gas & Electric Co.

—

Merger Assured. -Further
Deposits.—The time for deposit of stock of the San Fran-
cisco (!as & Electric Co. and the California Gas & Electric

Corporation with the Union Trust Co. of San Francisco,
under the terms of the offer made by N. YV . Halscv & Co.
i V. si

. P . 844, L046), has been extended until 3 ]>. m. Dec. 1.

I'p to Nov. it; there had been deposited, thus assuring the
success of the plan, about] 140,SOU out of a total of 158,484
outstanding shares of San Francisco Gas A- Electric Com-
pany's stock, and about 9.")'; of the 100,000 outstanding
shares of the California (las & Electric Corporation.—V. 81,
p. 1242, 1175.

Panama RR.

—

Listed.—The New York Stock Kxchangc
has listed $607,000 additional first mortgage *H% 20-year
sinking fund bonds, making total listed, !?2 ,879,000.

RESULTS FOR THE EIGHT MONTHS TO AU(i. 31 1905.

Earnings of the railroad.$1,273 ,566 Oner, exp. of the^RR ._ S9io,c>20
Miscellaneous receipts 297,1691 Setamship line ...- .sti7,tii7

Steamship lino 942.524 Miscellaneous 7,083

Total $2,51.; ,259
Miscellaneous earnings. - 10,745

Total earnings S2.530.004

Total expenses $1,815,320
Net earnings $714,684

Tot. appropriations and
fixed charges 338,457

$376,227Surplus for 8 months ending Aug. 31 1005
—V. 81, p. 900, 84J

Philadelphia & West Chester Traction Co.

—

Bonds Offered—Earnings.—Chas. C. Harrison Jr., No. 136 South 3rd
St.. Philadelphia, is offering at V3y2 and interest $100,000
general mortgage 4 r

,
gold bonds of §1,000 each; interest

January and July; principal due Jan. 1 1954; callable at
105 and interest before maturity. Authorized §1,000,000;
present issue .$534,000; reserved to retire $400,000 first

mortgage 5s §466,000. A circular says in part:

The gross earnings for the first eleven months of the current fiscal
year have increased over $16,000, as compared with the same period
of the year 1903-04. The general mortgage bonds were issued for the
purpose of building an additional power house at Ridley Creek, in addi-
tion to the one at Llanerch, for double-tracking the road from 63rd and
Market streets to Manoa, a distance of 4 miles, for the elimination of
curves and grades, and for other improvements.

The shareholders of the Ardmore & Llanerch Street Ry.,
a leased line, met in Philadelphia on Nov. 21 to increase
the capital stock* from §200,000 to §300,000, to provide
for improvements.—V. 81, p. 727.

Portland & Ogdensburg Ry.

—

Sale of Stock.—The City of
Portland on Nov. 18 sold 8150,000 of its holdings in this
company's capital stock to some 15 different bidders at
prices averaging $.54,311 per share; par, §100. This sale
reduces the amount of P. & O. stock held by the city from
$2,356,110 to §2,206,110. being still a majority of the total
outstanding issue of §4,392,538, dividends on which are guar-
anteed at the rate of 2% per annum by the Maine Central
RR.—V. 70, p. 1292.

Rock Island Arkansas & Louisiana RR.

—

Consolidation of
Rock Island Subsidiaries.—Under this title, with §15,000,000
of authorized capital stock, there have been consolidated,
under the laws of Arkansas, the Arkansas Southern, the Lit-
tle Rock & Southern and the Arkansas Southern Extension
Railroad companies, all controlled by the Chicago Rock
Island & Pacific. The mileage built, building end, under
the charter, authorized, is stated as follows, permitting, if

de-dred, the establishment of a through line from Little Rock
to New Orleans:
The Little Hock & Southern is under construction from Traskwood

southeast to Crossett, Ark., 107H miles, with a branch, 35.6 miles long,
from Summerville to Eldorado, where connection is made with the Ar-
kansas Southern, extending to Winneld, La., 101 miles, which was re-
cently acquired by the Hock Island. Under the charter of the Arkansas

tension Company, an extension is being built from Winfleld
to Alexandria, La., 44J^ miles. The articles of incorporation permit the
company to operate: (11 from Crossett to BOme point on or near the
Mississippi River in Louisiana; (2; from a point upon the Haskell-Eldo-
rado line to Malvern. Ark.; o'j from Haskell, Ark., to Little Hock; (4)
from a point at or near Junction City, Ark., to Bhrevepoi I . La.; (',) from
a point at or near the southern boundary of Winn Parish, La., to Alex-
andria, La.; (f, from Alexandria southward to the Gulf ol Mexico
from Alexandria westward to the western boundary of Louisiana; and o>)
from Alexandria. I. a., to a point on the Mississippi River near Haton
Rouge, La., or New Orleans.

Rock Island Co.

—

Consolidation of Subsidiary .
-See Rock

Island Arkansas & Louisiana RR. above—V. 81, p. 1288.
841.

St. Louis Iron Mountain & Southern Ry.

—

Purchase.—
l' -ion was taken on Nov. l of the Little Rock «v Monroe
Ry., extending from Felsenthal, Ark. to Sterlington, I.a.,
a distance of 30 miles.— V. NO, p. 2622.

St. Louis & San Francisco BR.—Listed.—Tie New York
- e_k Exchange has listed $10,113,000 •}'.; trust certificates
for 81,000 each, issued for the common stock of the Chicago
& {Eastern Illinob HI!., and has authorized the listing

from lime to time of §7,931,000 additional of said 4% cer-

tificates when issued in substitution for their equivalent in

St. Louis iv San Francisco RR. 10'', trust certificates issued

for common stock of the Chicago & Eastern Illinois RR. Co.,
making the total amount of i', certificates for 11,000 each
to be listed $18,044,000, the Id-; roinmon stock trust cer-

tificates be reduced on the list to conform thereto. (See
form of new trust certificate's in V. NO, p. 1857; also p. 127
"Railway & Industrial Section" for October.)

Earnings.- For the .'! months ending Sept. 30 earnings of

the system, including Chicago & Eastern Illinois and leased

and auxiliary companies, were;

;i mos. Gross. Net. Oth. inc. Charaet. liut.Sur.
1906 $10.251,H59 $3,44(1,012 $123,211 $3,038,580 $830,637
1904 0,731..'{SO 3,712,106—V. 81, ]). 1269, L239.

San Pedro Los Angeles & Salt Lake RR.

—

Pacific
Steamship Line.—It is announced that Senator Clark,
who, in connection with the Union Pacific Railroad I

controls the road, has completed plans for the establishment
of a line of steamers to be run from San Pedro via the Ha-
waiian Islands to China, Japan and .Manila. The "Railway
and Engineering Review" says:

These boats are designed to compete with the steamers of tin- Mill

lines, and to supplement the llarrhnan lines. The United States Govern-
iiieiit has finished at San Pedro a breakwater costing So,000,000, which
makes it a tine harbor, as vessels drawing 36 feel can enter. The San
Pedro line has begun the construction of large docks at its terminal, and
the company is chartering tramp steamers to encourage the trade and
prepare for the establishment of the new line when the new boats already

traded for are finished The contracts call for the building of lour
new 15,000-ton steamers.—V. 81, p. 1175.

Scioto Valley Traction Co.

—

Sale of Preferred Stock.—The
shareholders will meet in Columbus on Nov. 28 for the pur-
pose of authorizing the sale of $175,000 of 5% preferred
stock, being the remainder of the authorized issue of $1,200,-
000. Dividends on the preferred shares, it is understood,
Will begin Jan. 1.—V. 81, p. 778, 32.

Spokane & International RR.

—

Mortgage Filed.—This
company, which is building a 140-mile road from Spokane,
Wash., to Yahk on the Canadian Pacific, has hied a mortgage
to the Knickerbocker Trust Co. of New York, as trustee,

to secure not exceeding $4,200,000 of 5% 50-year gold bonds,
dated July 1 1905, and issuable at the rate of $30,000 per
mile. The bonds not taken by the syndicate have all been
sold through Day & Heaton of this city. D. C. Corbin of

Spokane is President. Chief Engineer E. G. Taker is quoted
as follows:

The line from Spokane to the International Boundary line will be 140
miles in length, of which 18 miles are located in Washington and 122
miles in Idaho. The route is through the Spokane Valley and the Hoodoo
Valley to Pend d'Oreille River, touching Sandpoint, Idaho; thence
northerly to Bonners Ferry on the Kootenai River; thence north through
the Moyie Valley to the boundary line. Grading is in progress from the
boundary line to Pack River, Idaho, 60 miles. Maximum grades, 26
feet to the mile; weight of rail, 72 pounds; traffic lumber, coal and agri-
cultural products. It is expected to complete the road by July 1906. A
close traffic agreement has been made with the Canadian Pacific, and
that company has a ten-year option to purchase 51"/, of the stock.
The new road will give the Canadian Pacific a line to Spokane and will

give that city a new coal field to draw upon for its coal supply.—V. 81,
p. 156.

Tidewater Ry.

—

Construction.—The "Engineering Record"
of Nov. 11 has the following regarding the Tidewater Ry.
and its ally, the Deepwater Ry.:
The announcement that the whole Deepwater-Tidewater Ry. project

will be pushed to completion as rapidly as possible, the contracts all giv-
ing but 2 years' time for construction, attracts attention again to this in-
teresting enterprise. Nominally 't .s intended as a coal road, to develop
the rich fields of West Virginia lying between the Chesapeake & Ohio
and the Norfolk & Western systems. It will run from Deepwater, at the
head of navigation on the Kanawha River, to Sewells Point, 8 miles below
Norfolk, and will have a total length of 460 miles. The coal fields reached
are the Kanawha, New River, Pocahontas, and others almost as promi-
nent, and about 3,000 square miles of virgin coal properties will be
opened up. The portion of the road in Virginia is chartered as the Tide-
water Ry. and that in West Virginia as the Deepwater Ry. Considera-
ble progress has been made in grading and track-laying at both ends of
the line. On 105 miles of the road :).'>'', is graded. In the aggregate
some 40 miles of track has been laid, ami about 34 miles is in operation.
It is expected that during the next 12 months approximately $13,000,000
will be paid out on construction account.
The road is built with broken stone ballast and 85-lb. rails. The road

from Princeton, in Mercer County, to tidewater, will have no grade
greater than 25 ft. to the mile; 8 miles of 25-ft. grade will be necessary to
cross the •Alleghenies. The main part of the line will have nothing
greater than a "'Alt.- grade, or 0.2%. The total lift is only about 1 ,000
ft., while on the Norfolk <fe Western it is 4,000 ft. The Tidewater road
Owns 520 acres of ground at Sewells Point, with a deepwater frontage of
.'3,300 ft. opposite the holding ground of Hamilton Roads.
The aggregate capitalization ol t he i >eepwater-Tidewater Ry. amount j

to only $175,000; the road is being built and paid for without asking any
one to buy a bond. No county is requested to subscribe (or Btock. On
the other hand, an expensive right-of-way has been bought, of the
Deepwater Hy., .1. O. Green of New York is President; G. W. [mboden
i> Vice-President, and R. C. Taylor, Secretary, both ot Ansted, W. Va.
The 'tidewater Ky. has \V . N. Page, President; I. I). Ranson, ViC8-
I 're -idem , and 1 1 . .1 . I avlor, Secretary, of Staunton, Va. I or both roads
the Treasurer Is G. 11. Church of New York.

—

V.NO.p. 117."..

United Railroads of San Francisco.

—

Chang, • <</.

—

The control of the United Railways Investment ('".. which
owns the stuck of the United Railroads of San Francisco,
having, been acquired by other interest . Wee i Brown
Brothers & Co. and Mr. Arthur Holland 'win. has been Presi-

dent of the Railroad8 Company for the past four years) will

retire from participation in tin- management of the United
Railroads ol' San Francisco by tin- oLo ' "I 'I'.' year. In re-

tiring they have the properly in excellent condition, both
physically and financially, and its prospects "i tie- beat.

—

V. 80, p.'ls.JT.

United Railways Investment Co. of San Francisco. !••

dends.— While leading Lnt< icknowledged Borne wet

ago thai the payment of the accumulated dividends on the
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preferred shares would eventually take place, no definite

emenl as to present plans is obtainable. The "Wall
Streel Summary" has the following:

!t can be authoritatively stated thai the company proposes to pay
the back dividends on iis preferred stock in January by an issue of

benture sinking fund bonds. The back dividends amount to 6%.
which would require on issue of aboul 1900,000 bonds. The preferred
stock will then be placed on the full

'>'
', basis to which II is entitled.

Change in Control.—See United Railways of San Fran-
cisco above—V. 80, p. 1914, 1909.

United Traction Co., Albany and Troy.—Sold to Delaware
cv Hudson.—11 was announced in Albany on Nov. 19, by
circular to the stockholders, that the directors have agreed to

sell their b in thii company's $5,000,000 capital stock
d thai tb terms, namely, $15Q a share, par $100,

are offered to all stockholders who shall depodi their -lock

before Nov. 28 with the National Commercii a I of thai

city, conditional upon the surrender of at lea t
."!'.,' of the

entire outstanding issue before that date.

On Nov. 21 it was Learned that the purchase will be made
in the interesl of the Delaware & Hudson Co., and financed
by the issue of $5,000,000 of 4% preferred stock, red. enable
at par at expiration of fifty years, and $2,500,000 of 31^%
sinking fund debentures of a new holding company. Speyer
& Co., in conjunction with the National Commercial Bank of

Albany, have purchased both the debentures and the pre-
ferred stock. The Delaware & Hudson Co. will guarantee
by endorsement the principal and interest, of both securities.

The debentures will be retirable by a sinking fund in in-

creasing payments until all are paid off at the expiration of

75 years.—V. 79, p. 2698.

Vicksburg Shreveport & Pacific Ry.—Dividend on Com-
mom Stock.—A third annual dividend, 2%, has been de-
clared, payable Nov. 30 on the common stock, contrasting
with 3% paid in November 1904 and 234% in 1903. See
report on page 1548.—V. 79, p. 2589.

Western Maryland RR.—Listed.—The New York Stock
Exchange lias listed $1,270,000 additional first mortgage
4% 50-vear bonds, making the total amount listed $33,194,-
000; also $10,000,000 general lien and convertible 4% .50-

vear bonds and $15,685,400 capital stock. Of the $1,-
270,000 additional first mortgage bonds, $990,000 were
issued on account of the Cherry Run-Cumberland exten-
sion.

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDING JUNE 30.

1904-05. 1903-04.1 1904-05. 1903-04.
Gross earns.—rys. $3.900, 249 $3,612,091 Interest on bonds_$l, 471, 2201
Net (over op. exp. Rent.leas'd lines&c 317,008^1,539,091
and taxes) 1.387,828 1,310,197 Int.sta.&oth.loans 27.301J

Mis. credits (bal.). 206.147 124,380
Net profits coal & Total deduct's. .31,810,189 §1,539,091

other deparfs.. 428.311 520.806 ,

Tot. net. income $2,022, 2S6 $1,955,3831 Surplus $206,097 $416,292
—V. 81, p. 1494, 1423

Western Massachusetts Street Ry., Westfield, Mass.—
Bonds Aidhorized.—The Massachusetts Railroad Commission
has authorized this company to issue $200,000 bonds, pay-
able in 20 years and bearing interest not exceeding 5%.
The company asked for permission to issue $300,000.
The balance sheet of Oct. 2 1905 shows construction and other ex-

penses 1611,522; cash, etc., 83,395: total assets $614,917, offset by
capital stock $300,000; notes $252,750; accounts payable $62,167.
The road, which is controlled by the same interests as the Woronoco
Street. Ry., connects, or will connect, Westfield, Woronoco, Russell and
Huntington. President, R. D. Gillett.

Western Ohio Ry.—Long Distance Service.—Traffic ar-
rangements, it is stated, have been concluded with the
Toledo Bowling Green & Southern Traction Co. for the estab-
lishment on Dec. 1 of through-car service for passengers
and freight from Toledo to Dayton (160 miles) in 4}4 hours.—V. 80, p. 2346.

Whatcom County Ry & Light Co., Bellingham, Wash.—
Refunding, Etc.—Referring to the calling of the $535,000
old bonds and the making of a new mortgage for additions,
etc., we learn that the present issue of new bonds will
amount to $1,400,000, and provision will probably be made
for future extensions to the plant.—V. 81, p. 1494.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Cereal Co.—Bonds.—The directors, we learn,

have not yet taken any action in connection with retiring the
outstanding bonds. The chances are, however, that some-
thing will be done within the next two or three months.

—

V. 81, p. 778.

American Soda Fountain Co.—Dividend Passed.—The
directors have decided not to pay a dividend this November
on the first preferred stock. From 1901 to 1904, both in-
clusive, the full 6% yearly was paid on the first preferred
shares, leaving now accumulated dividends aggregating
27% on the first preferred and 72% on second preferred.
President James N. North is quoted as saying:

Business during the past year has been large. Owing, however, to
intense competition and to the consequent low prices then prevailing,
no dividend will be paid at this time. The superiority of the goods
manufactured, especially of new style apparatus, and the decrease in
cost of production brought about by the changes inaugurated, have
already produced a more satisfactory business; and the sales since Aug.
31 1905 are increasingly large at better prices.

During the year Gunn, Richards & Co. of New York have audited
the books of the company and suggested many improvements in book-
keeping and factory methods. The auditors have made conservative
cuts in the valuation of assets, and the directors believe the company
in excellent financial condition. The general business and the prospects
for earnings are better than for some years past.—V. 79, p. 2590.

American Water Works & Guarantee Co., Pittsburgh.—
Guaranteed Bonds.—See East St. Louis & Granite City
Witter Co. below.—V. 81, p. 615.

(E. W.j Bliss Co.—New Stock.—The shar< of this
Wi st Virginia corporation will meet a1 the office of the com-
pany in Brooklyn, X.Y., on Dec. 5, to vote on i g the
preferred Btock from 11,000,000 to Jl.500,000 and the com-
mon stock from SI ,000,000 to$] ,500,000; parofshi i I.—
\'. 81, p. 1317.

Boston Woven Hose & Rubber Co.—Stock Pool.—The
directors have arranged lor the formation of a stock pool
to entrench the presenl i ment and to prevent any
change in control withoul tpproval.—V. 68, p. 1179.

Calumet & Hecla Mining Cc.—Dividend.—The err (tors
have declared a dividend of $15 a .'hare (60 ( Lng
with $10 per share (40%) paid for th< corr< spondii g quarter
of 1904. This distribution makes the total amor to
the shareholders in 1905 200% ; contrasting wi1 in

1904.—V.81, p. 670,504.

Consolidated Gas Co., New York.—Additional Bonds jor

Sub-Company.—Sec \V -: thester Lighting Co. i
: iw.

—

V.81, p. 268, 214.

Dallas (Tex.) Gas Co.—Bonds Ojjered.—O'
1 &

Kahler, No. 49 Wail St., New York, and the Banigan Build-
ing, Providence, are offering at 101 and interest, by adver-
tisement on another page, the unsold portion of SoOO.OOO
first mortgage 5% gold bonds, dated June 12 1905 and due
May 1 1925, but subject to call at 105 and interesl al option
of company. Coupons payable May 1 and Nov. 1 in New
York. Lincoln Trust Co. of New York, Trustee. The
capitalization of the company is: Common stock S700,000;

6% preferred stock $300,000; bonds authorized $1,000,000,
of which reserved for extensions and improvements 8400 ,000;
bonds now offered $600,000.

Chas. G. M. Thomas, Vice-President of the New York
& Queens Gas Co. and also of the Williamsport (Penn.)
Gas Co., reports in substance as follows, under date of
Aug. 4 1905:

The United States Census for 1900 reported the population of the
city, including the immediately adjoining suburbs since consolidated,
as 46,000. It is now conservatively estimated that the population is

about 65,000; 1,000 dwellings have been constructed within 15 months.
The company owns and operates the only gas plant in the city, under
a new franchise eliminating all the objectionable features of the old
franchise. Sales of gas for year ending June 30 1905, 74,159,600 c. f.,

an increase of 15 3-10%, or 9,855,700 c.f., over the preceding year. On
June 30 1905 the company had in use 42 14 miles of mains and 3,710
meters. It is conservatively estimated that the extensions now in
progress will add in the neighborhood of 1,500 more consumers, not
including any future growth of the city.
The statement of earnings on this restricted district for year ending

June 30 1905 was: Gross earnings $106,203; operating expenses, in-
cluding taxes, etc., $49,500; net $56,703; interest on $600,000 5%
bonds $30,000; surplus applicable to dividends $26,703. Under the
terms of the new franchise, the price of gas is reduced to $1 .35 per thou-
sand cubic feet with a discount to $1.25 for payment of bills within
ten days. Estimating from past experiences, the average selling price
will be about $1.28 per thousand cubic feet. With the reduction in
selling price of gas winch became operative on June 15, it is conservative
to estimate that the sales of gas for the next year will equal 85,000,000
feet and the result, after paying all operating expenses, will be as follows:
Gross profits $53,000; extensions and improvements should add to such
profits ($20,080) less 5% on their cost ($10,000) $10,080: total $63,080;
less bond interest $30,000: surplus applicable to dividends $33,080.

Directors: Frank Tilford (President of Standard Gas Light Co.),
Henry R. Wilson (President of Lincoln Trust Co., J. C. O'Connor and
H. A. Kahler, all of New York; J. E. Schneider, Wm. G. Breg, W. R.
Styron, Thomas Shearon and E. O. Tenison, all of Dallas.—See V. 80,
p." 2460, 2624.

Dominion Textile Co.—First Dividend.—This company
has paid a nine months' dividend to its preference stock-
holders at the rate of 7% per annum through the Royal
Trust Co. of Montreal. Dividends will hereafter be paid
quarterly. Title has been taken to all of the constituent
properties except the Merchants' and Dominion cot-

ton mills, which are held under lease pending exchange of

stock, which is still in progress.—V. 81, p. 1377.

East St. Louis & Granite City (111.) Water Co.—Bonds
Offered.—The Municipal & Corporation Securities Co.,
Pittsburgh, paid-up capital $200,000, J. S. Kuhn, President,
L. L. McClelland, Secretary and Treasurer, is offering

$150,000 5% gold mortgage bonds, guaranteed by the
American Water Works & Guarantee Co. of Pittsburgh,
which has a paid-up capital of $2,000,000, surplus and
undivided profits $1,603,000.

Eastman Kodak.—Extra Dividend.—The company has
declared an extra dividend of 2% on the common stock,
payable on Jan. 1 1906, along with the quarterly dividend of

2J^%, to holders of record on Nov. 29.—V. 80, p. 1477.

Electric Co. of America, Philadelphia.—Stock Option.—
Shareholders of record Dec. 12 will have the option of sub-
scribing at par for $407,878 new stock to the extent of 10%
of their respective holdings. Subscriptions are pavable be-
tween Dec. 18 and Dec. 30. See V. 81, p. 1495.

Ely & Walker Dry Goods Co., St. Louis.—New Stock—
Distribution of Surplus.—The shareholders will vote Jan. 10
1906 on a proposition to issue $1 ,500,000 6% non-cumulative
preferred stock, the holders of the common stock (also

$1,500,000) to have the "pre-emption right to subscribe for

all of the said increased stock in proportion to their holdings
of common stock," and the directors to be "authorized to
distribute to the holders of the common stock the surplus to
the extent of $1,500,000 in payment of the subscriptions'!
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therefor. Since Jan. 15 1902 no dividends have been paid

oo the common shares and there has accumulated to the

credit of surplus the sum of 51,530,000, of which it is pro-

posed to distribute 11,500,000 as aforesaid, as, in effect, a

1009J dividend on the common shares. The preferred stock.

-
I ,500,000 7% cumulative; par of all shares J100. The di-

rectors arc:

D. K. Calhoun, President; l>. D, Walker .ir.. Firsl Vice President;
w K Morgan, Second Vice-President; J. B. Walker, Secretary aim
Treasurer; Alonzo .Vcutr, il. P. Bonties, M. J. Donahue, it. ll. C!ox, Steve
A. Hennessj , V. E. Oehler, Nat Rounds, Adolph Jungk, ll . C. Blrrimona.

Federal Mining & Smelting Co.— Listed.—The New York
Stock ' ge has listed 12,000,000 additional preferred

and SI .000.000 additional common, making the total amount
li-ted S12.000.00t) and $15,000,000. respectively. See V. si

,

p. 1877. 1317.

Gainesville (Tex.) Light & Fuel Co.

—

Change in Control.—
At _ syndicate represented by J. I. Ellis and .Mr.

Heath of Chicago is reported to have purchased control.

Capital stock at last accounts §00,000; 0',' bonds due 1908,

§10,000. Annual output, about 5,000,000 c. f.; miles of

mains, about 5. Price of ga>. gross, $2j net, SI 00.

Galion (0.1 Waterworks Co.

—

Sale Dec. 2.—The property
is advertised to be sold by the receivers at Galion, 0., on
Dec. 2, under order of Common Pleas Court of Crawford I

Ohio, in the case of'David S. Gray; upset price, $100,000.
The property includes 11 miles of water mains, two pumps
with joint capacity of 2,000,000 gallons, etc.—V. 81, p. 1377.

General Electric Co.—Option to Subscribe.—The directors

voted yesterday to permit shareholders of record (date not
yet fixed to subscribe at par for S0,033,000 new stock to the

extent of 12^£% of their respective holdings. Inthecallfor
the meeting of shareholders to be held Dec. 5 to increase the

capital stock from $48,325,500 to $60,000,000, Presidenl C.

A. Collin says:

The orders received sine.' Peb. l 1905 have exceeded the orders for

a like period in the previous year by 40 c
; . It is obvious that a La

increased business will require additional capital, and your directors
thee ommend to the stockholders the increase of the share capital.

Should the increase be authorized, it is the intention of the directors
to issue part oi the new stock at the present time, and the remainder

of the company may require it.—V. 81, p. 1377, 510.

Grand Forks (No. Dak.) Gas & Electric Co.—Bonds
Offered.—The Well- & Dickey Co., Minneapolis, is offering

abl this co - refunding 5% gold bonds, dated
July 1 1005 and due July 1 1925, but subject to call as a
win July 1 1915 and thereafter at par and
a premium of one-half of 1% per annum for unexpired
term. Interest payable Jan. J and July 1 at American
Exchange National Hank, I Ifork; den ations $500,
$1,000. Trustee, Equitable Guarantee & Trust Co., Wil-
mington. Del. Total authorized issue S40©,000. A circu-

lar Bays:

Present 0.000, of which 5150,000 to be used to ivtire an
outstanding issue of 6% bonds of like amount, covering same property

L893, after which the pres-nt issue becomes an absolutely
first lieu on all the property of the Company, which has more than
doubled in value and treoled in earning capacity since the earlier bond
was made: $50,000 will be |used in payment for additions and extensions
now in progress and required to meet the rapidly increasing demands
($60,000 of the old issue were retired in September 1905; the remaining
890,000 will be retired prior to July 1 1906; all from first proceeds from
sale of new bonds as fast as sold.) Commencing with 1915 3% per
annum of the entire face of the bonds outstanding on July 1 1915 must
be redeemed serially beginning with Xo. 1). This redemption is un-
conditionally required during five of the last ten years the bonds run,
and must ai>o be made by the company in any of the other five years
in which permanent extensions of tl rty equal in value to 595 0I

the bonds outstanding shall not be made.
Bonds to an amount not exceeding §200,000 may be issued from

time to time, but only for an amount equal to 50'
c of actual cash cost

of ac isions and addition-, the other 50' , of which must
hav- aid from net earnings and then only when approved by the
trus- .ifter the preceding year's net earnings shall have been at

least t fro and one-half times the amount of the interest on the outstand-
ing bonds, including the proposed new issue. This company is a consoli-
dation of the Dakota I as 4 I el Co., the Grand Forks Incandescent
Light Co. and the American I -team Co. The company owns:

trie plants of Grand 1'orks, N. D., and East Grand Forks,
Minn.: central steam heating system of Grand Fork-, >. . D.; also all

the fra\ anted in Grand Forks and Bast Grand Forks. 1

fran I cover the distribution ol

ital -tock, authorized and issued, $200,000,

Ear of shares $100. Earnir ar 1904, gross, $86,899; i 6,907;
I charges, 89,000: balance, surplus, $27,907. President, H. L

Whithed .. Thomas RoycToft; Treasurer. P. C. Dillon.

Th firm directly and through its Boston representative,
Kellogg, 40 Water St. (Room 64), Off! rs favorable

term* or surrender to holders of the underlying
6% bonds of 1893.

Indianapolis Telephone Co.—See New Telephone Co. be-
low.— V. si

, p. 1317, 977.

Jamison Coal & Coke Co.—Sale of Car Tru ! Bonds.—
barr. Luke A Moore of Pittsburgh have recently placed at

par this company's entire i>- tie of §300,000 '>'
<

ear trusl

bond-, principal payable 10',' yearly, beginning in 1906.

Laclede Gas Light Co., St. Louis.—Bonds Offered.—
X. W. Hat ig an additional $500 ,000 'of the
authori 120,000,000 of h% 30-year refunding
and extension mortgage gold bonds, dated \pr. 1 1904,
making $6,500,000 of the issue outstanding. Compare V.

79. p. 1644.
Earnings.—The firm publishes the following earning

officially reported for t hf year ending Aug. 31 1905; we
annex for comparison the results for the calendar year 1903
and the year ending Feb. 28 190

Year Ore Ntt ii.imst Balance,
Ending. 'Earnings. Earnings. on Bonds Surplus.

Aug. 31 1905 13,318,219 91,317,386 1761,389 9666,996
Feb. 28 1905 . 3,273,660 L.378,777 691,806 686,971
Dec. 31 1903 2,425,448 1,148,538 600,000 648,533

\ 80, p. 1426, lOtil.

Middlesex Banking Co. of Middletowh, Conn. -Prepay'
ment of Debentures.—The company will pay upon presenta-
tion, with interest to date of payment, debentures of the
following series: D38, DM. due' Dec. 1 1005; D30, 1)15,

due Jan. 1 190(5; R74, 1)40, Did, due Feb. I 1900. Com-
pare V. 81, p. 1439, 512.

"Midland Coal & Coke Oo.

—

Stock Offered. Mitchell,

Schiller & Barnes of Pittsburgh, New York and other cities,

are receiving, as agents, subscriptions for the unsold portion
of 8300,000 capital stock at par (1100 per share) of this

West Virginia corporation; authorized issue $750,000, "full

paid and non-assessable." A circular says in substance:
This company owns in fee simple 5,200 acres of conl and mining niilit-s appur-

tenant thereto and for the purpose of openinK and equipping mines and operating
the property as a coke and coal proposition, either or both, the :i.()00 shares of
stock will be sold. Proposed use of funds ($300,000), 400 coke ovens and equip-
ment, $100,000: side tracks and other equipment. 920,000; 100 dwellings for 200
fuimlies, $00,000; stores, storehouses and stables. $15,000; working capital, $45,000.
The plan Is to open four mines with a capacity of 800 tons each, 3,200 tons daily.
The nominal capacity of 400 ovens Is 9G0 tons daily, but the actual average output
Is S00 tons. 1,280 tons of slack coking at an average of 63% will give an output
of 800 tons of coke, or the capacity of the 400 ovens. The total output from fcur
mines with a capacity of 3,000 tons daily, and 400 ovens with a capacity of 800
tons coke daily, is 1,920 tons of lump coal and 800 tons of, coke. Estimated annual
net profit. S410.000, viz.: $0.75 per ton on 200,000 tons coke, $150,000; $0-50
per ton on 480,000 tons coal, $240,000; rents, stores, etc.. $20,000. The company's
property lies just north of Philippi. the county seat of Barbour County, West
Va., on the west bank of the Tygarts Valley Hiver. The coal lies almost due south
of Cirafton about 16 miles, and the Barryburg branch of the B. A O. Kit. cuts
across the lower end of the property for 2H> miles.

Directors—President. Orran W. Kennedy, t'nlontown, Pa.; Vice-President.
William P. Hurst, Scottdale, Pa.; Treasurer, Samuel M. (iraham, Uniontown, Pa.;
John A. Barnes, New York City; James B. Hammond, Bolivar, Pa.; Capt. E. C.
Kllcin St. John, N. B.; John A. Barnhart, Scottdale, Pa.; George II. White, Sussex,
N. B.; Robert Skemp. Scottdale. Pa.

New Market (N. H.) Electric Light, Power & Heating
Co.

—

Receivership.—Judge Charles F. Stone, in the Superior
Court at Portsmouth, N. H. on Nov. 11, appointed William
H. Follansby of Exeter, N. H., as receiver for the company,
on the petition of minority shari holders who allege irregu-
larity in the issue of $20,000 bonds. At last accounts the
capital stock was $22,000, on which dividends were re-

ported as being paid at the rate of 12% per annum.
New Telephone Co., Indianapolis.

—

Dividend Paid.—The
quarterly dividend payable Nov. I, under the lease of the
property to the Indianapolis Telephone Co., was paid on
Nov. 10. President Stifel, of the Indianapolis Telephone Co.,
stated, on Nov. 4, that the dividend was withheld tempo-
rarily until he and his associates "could complete our infor-
mation and financial arrangements. ''We do not," he says,
"own a single share of the New Telephone Co. stock."

Third Mortgage.—It appears that the company has out-
standing, in addition to $500,000 first mortgage 5s of 1898
and $300,000 consol. 5s of 1900, another issue of $150,000
of third mortgage 5% bonds of 1904, secured by mortgage to
the Union Trust Co. of Indianapolis as trustee. Compare
V. 78, p. 1553.1226.

New York Dock Co.

—

New Director.—George M. Cum-
ming has been elected a director to succeed Walter G.
Oakman, resigned.—V. 81, p. 1042, 843.

North Shore Electric Co., Illinois.

—

Bonds Offered.—Rus-
sell, Brewster & Co., Chicago and New York, are offering
at 101 and interest a block of the first mortgage 5% gold
bonds due Oct. 1 1922, but redeemable at 105 and interest
after Oct. 1 1912. Amount outstanding, $1,500,000. A
circular says in substance:
A first mortgage on all the property (real, personal and franchises)

inventoried Sept. 30 1905 at $2,669,273, The mortgage provide- that
from time to time additional bonds may be issued for not to exceed 75'

.

of the cash expenditure for material additions to the permanent invest-
ment. A depreciation reserve equal to not less than 2% of the amount
of outstanding bonds is set aside each year. All the franchises, v.

not perpetual, average from 20 to 37 years.
Owns 7 electric power stations, located at V. .mi: .an, Highland Pari,.

Evanston, Park Ridge, Maywood, Harvey and Chicago Heights. Sup-
plies electric light and power to Hi cities and villages to the north of
Chicago, viz.: Waukegan. Libertyville, North Chicago, Lake Bluff,
Lake Forest, Port Sheridan, Highwood, Highland Park, Ravinia.
Glencoe, Gross Point, Wilmette and Evanston; to 4 to
and villages northwest of Chicago, i/..: Jefferson Park, Norwi
Park, Park Ridge and Des Plaines; to 1 west of Chicago, viz.:
Maywood, Melrose Park, Kiver Forest and Klmhurst ; and to 7 soutli-

ol Chicago, viz.: Harvey, Morgan Park, Homewood, Thorn I

Chicago Heights, Steger and Crete. The territory thus covered tu
population of about 175,000, comprising a broad suburban residi
zone which is assured of a steady growth.

Contracts have been let for the immediate construction of a la

central station at Maywood, where the company lias about i ! acres ol
and lying on both sides of the Des Plaines River.

Earnings for Years ending Sept. 30— 1 905. 1904. 1903.
earnings.. $370,832 $224,638 $140,280

Operating, renewals, taxes, etc 239,166 147,03 1 89,o:<s

N't earnings 3131,676 S77.604 $51,242
Interest first mortgage bonds 65,278 35,252 abt.27,500

Surplus for the year $66,398 $42,352 $23,742

President, Samuel instill: Vice-President, Frank J. Baker; Sea
and Treasurer, F. W. Insult.—V. 80, p. 1115.

Oro Water, Light & Power Co., Oroville, Cal. Not a

Second Mortgage.—We learn officially thai tie- bonds to

be voted on Dec. 28 are not a second mortgage, as we
supposed, hut are part of the original issue, provided by
the mortgage securing the J600,000 of bonds authorized
la-t May. "The original issue authorized by the mortgage
was for $750,000. but only $600,000 was authorized at that

time by the stockhold President, J. W. Goodwin;
Vice-President. L. J. llolton; Secretary, J. K. Moffitt.

San Francisco office. No. 331 Pine St.—V. 81, p. L496.
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BALTIMORE & OHIO RAILROAD COMPANY.

SEVENTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1905.

Office of The Baltimore & Ohio Railroad Company

,

„ ,.

.

,, , ,. . , , ,.__
To the Stockholders of The Baltimore & Ohio Railroad Co.: Baltimore, Md., October 1, 1905.

The President and Directors submit the following statement of the affairs of the Company for the year ended June 30 1905:
The results from operation on the entire system were:

Tin' Haliimore & Ohio Railroad, Including Baltimore & Ohio
Southwestern.

Controlled or Affiliated Lines

Grand Total -

Miles.

4,025.98
455.78

Earnings. Expenses.

$07,689,907 13 | $44,710,603 58
4,849,449 03 ' 3.729.191 43

Net Earnings.

$22,979,39:; 55
1.1 20. 257 60

Percentage
of Expenses to

Earnings.

66.05
76.90

4.4S1.76 $72,539,446 fC 848,439,795 01 | $24,099,651 15
1

66.78

as shown in detail in the following tables.

On January 1 1904 a revised distribution of operating ex-

penses was made effective. This classification differs only

in some minor particulars from that of the Inter-State Com-
merce Commission, admitting of compilation of report to

that body with readiness and convenience, and has the ad-

vantage of uniformity of practice as between the several

lines whose physical and traffic conditions are of a common
character. The distribution of operating expenses observed
in this report: is in accord with this revised classification, and
for the purposes of comparison the expenses of 1904 have
been substantially recast to conform, which will account for

any seeming discrepancies from the figures appearing in the

report of that year.

THE BALTIMORE & OHIO RAILROAD.
OPERATING RESULTS FOR THE YEAR ENDED JUNE 30 1905,

IN COMPARISON WITH THE YEAR ENDED JUNE 30 1904.

Earnings From— 1 905

.

Freight traffic $50,607,087 44
Passenger Traffic 13,817,14138
Express Traffic 1,232,072 36
Transportation of Mail 1,394,837 87
Miscellaneous Sources 638,858 08

1904.
$48,617,103 28
13,146,448 70
1,266,620 37
1,385,799 18
655,109 27

Inc. ( + ) or
Dec. (—).

+ $1,989,984 16
+ 670,692 68—34,548 01
+ 9,038 69

—16,251 19

Gross Earnings ..$67,689,997 13 $65,071,080 80 +$2,618,916 33

• Expenses For—
Maintenance of Way
and Structures 87,852,635 95

Maintenance of Equip-
ment 10,937,106 14

Conducting Transpor-
tation 24,543,340 59

General Expenses 1 ,377,520 90

$6,839,882 17

10,530,211 06

24,777,870 03
1,480,900 44

+ $1,012,753 78

+ 406,895 08

—234,529 44
—103,379 54

Total Expenses.. $44, 710,603 58 $43,628,863 70 +$1,081,739

Net Earnings from
Operation $22,979,393 55 $21,442,217 10 +$1,537,176 45

Percentage of Ex-
penses to Earnings 66.05 67.05 —1.00

LINES AND MILEAGE INCLUDED IN PRECEDING STATEMENT.
Miles of Line.

Baltimore & New York 5.34
Main Line System 1,052.18

(Excluding Valley Railroad of Virginia.)
Wheeling System 752.60

(Excluding Cleveland Terminal & Valley and Branches;
Cleveland Lorain & Wheeling and Branches: Ohio &
Little Kanawha and Ravenswood Spencer & Glenville.)

Pittsburgh System 947 .73
Chicago Division 282 .47
Baltimore & Ohio Southwestern System 985.66

Total 4,025.98

OPERATING RESULTS FOR THE YEAR ENDED JUNE 30 1905, IN

COMPARISON WITH THE YEAR 1904, OF LINES CON-
TROLLED BY OR AFFILIATED IN INTEREST WITH THE
BALTIMORE & OHIO RAILROAD SYSTEM.

Inc. (+) or
Earnings From— 1905. 1904. Dec. (—).

Freight Traffic $4,211,576 23 $3,616,456 75 +$595,119 48
Passenger Traffic 509,842 37 520,692 57 —10,850 20
Express Traffic 40,685 66 39,935 12 +750 54
Transportation of Mails 47,199 24 47,348 55 —149 31
Miscellaneous Sources 40,145 53 94,760 70 —54,615 17

Gross Earnings .. $4,849,449 03 $4,319,193 69 +$530,255 34

Expenses For—
Maintenance of Way

and Structures $925,118 57 $745,796 23 +8179,322 34
Maintenance of Equip-
ment 744,606 95 672,318 20 +72,288 75

Conducting Transpor-
tation 1,968,518 02 1,970,306 40 —1,788 38

General Expenses.,.. 90,947 89 101,037 79 —10,089 90

Total Expenses.. $3,729,191 43 $3,489,458 62 +$239,732 81

Net Earnings from
Operation . $1,120,25760 $829 , 735 07 + $290 ,522 53

Percentage of Ex-
penses to Earnings . 76.90 80.7» —3.89

LINES AND MILEAGE INCLUDED IN PRECEDING STATEMENT.
Miles of Line.

Valley Railroad of Virginia 62.12
Ravenswood Spencer & Glenville Railway 32.40
Cleveland Terminal & Valley Railroad 92.72
Cleveland Lorain & Wheeling Railway 194.28
Ohio & Little Kanawha Railroad 74.26

Total ~ 455 .78

The increase in earnings of the Baltimore & Ohio lines
proper, as compared with the year 1904. was 82,618.916 33,
of which amount $1,989,984 16 was from freight traffic; the
tonnage carried showing an increase of 3,937,990 tons, with
an earning per ton per mile of .566 cents, as against .582
cents in preceding year. Of the increase in tonnage carried.
Bituminous coal contributed 1 ,472 ,758 tons; Anthracite coal
48,492 tons and coke 808,377 tons, or a total of 2,329,627
tons; the tonnage movement of these products constituting
52.96 per cent of the total tonnage movement. There was
some loss in the movement of flour and dressed meats and
iron products, but other commiodties, with but few excep-
tions, maintained a fair increase.
The increase in passenger earnings was 8670,692 68. and in

the number of passengers carried, 115,311. The large travel to
the St. Louis Exposition contributed to this result, but outside
of this feature the passenger traffic has been encouraging.

There was a decrease in express traffic of 834,548 01,
which it is thought will be overcome by improved service,

which has recently been inaugurated. The decrease in
miscellaneous earnings of $16,251 19 is attributable mainly
to diminished profits from operation of dining cars, by reason
of cost of improvements in that service.

The expenses of operation increased $1,081.739 88, of
which amount $1,012,753 78 was in Maintenance of Way and
Structures and $406,895 08 in Maintenance of Equipment,
while Conducting Transportation shows a decrease of $234,-
529 44 and General Expenses a decrease of $103,379 54. The
liberal policy pursued last year in maintaining and improv-
ing the property has been continued, while economies have
been followed and curtailment of expenses made, where pos-
sible without detriment to the service. The particular ac-

counts entering into Operating Expenses, with comparisons
with the previous year, will be found on Table 11 , on page 45.
The General Income Account of the Company shows the Net

Income, after the payment of interest on the funded debt,
taxes and all other fixed charges, to have been $13,673,-
995 75, an increase over 1904 of $1,316,635 52. Against
this net income there were charged dividends of four per
cent on the preferred and two and one-half per cent on the
common stock (the dividend on the common stock of two
per cent paid March 1 1905 having been charged against the
surplus as of June 30 1904); $2,500,000 for extraordinary
construction expenditures in the way of additions and im-
provements made during the year; $485,778 90 for certain
miscellaneous improvements and betterments, and ex-
penses of topographical and right-of-way surveys and maps,
which were not deemed properly chargeable to the expenses
of operation or to Capital Account, leaving a surplus for the
year of $5,667,194 25 to be carried to the credit of Profit and
Loss Account.
The Profit and Loss Account as of June 30 1904 was

$7,311,955 77, and against this have been charged during
the year, in addition to the two per cent dividend on the
common stock paid March 1 1905, discounts and commis-
sions on securities sold aggregating $215,000, and on account
of re-valuation of your rolling equipment $1,500,000, and
added by reason of sundry adjustments $356,378 59, making
the total to credit of Profit and Loss Account as of June 30
1905 $9,135,287 41.

GENERAL INCOME ACCOUNT OF THE BALTIMORE & OHIO
RAILROAD COMPANY, (INCLUDING BALTIMORE &
OHIO SOUTHWESTERN RAILROAD COMPANY), YEAR
ENDED JUNE 30 1905, IN COMPARISON WITH THE YEAR
ENDED JUNE^30 1904. Inc. ( + ) or

Earnings— 1905. 1904. Dec. (— ).

Freight $50,607,087 44 $48,617, 103'28 +81,989,984 16
Passenger ..13,817,14138 13.146,448 70 +670,692 68
Express 1,232,072 36 1,266,620 37 —34,548 01
Mail 1,394,83787 1,385,799 18 +9,038 69
Miscellaneous 638,858 08 655,109 27 —16,25119

Gross Earnings ..867,689,997 13 865,071,080 80 +82,618,916 33
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Kxpenses— 1905. 11)01.

Maintenance of Way
and Structure 17,853,835 95 S6.8S9.883 17

Maintenance of Equip-
ment 10.937.100 14 10,530.21100

Conducting Transpor-
tation 34.548.34059 34.777,87008

General Expenses 1.377,630 80 1,480,800 it

Inc. ( + ) or
Jhc. (-).

+ $l,0ii'. 7;.:; 78

+406,886 os

— 234,529 44
—108.379 ."•!

Operating Expenses ..844,710.603 5S S43.02S.S63 70 +S1.081.739 88

from
$22. 97D. :i<)3 55

Net Earnings
Operation
Other Income—

Dividend and [nteresl
on Securities Owned 83,617,738 BS

Western Union Tele-
graph Company An-
nuity .. .... .- 60,000 00

House Rents and Mis-
cellaneous Receipts 399,359 63

S2l.412.217 10

82,886.846 42

60,000^00

302.950 99

+ 81,687,176 45

+ $332,002 40

—3.601 37

88,976,998 44 $2,648,597 41 + $32S,401 03

Gross Income... $25,956,391 99
Deductions from Income—

Net Earnings Wash-
ington Branch (In-
cluded In System
Earnings) - $4

Interest and Rentals . 9,978,1 12 96
Paxes . 1,376,88
Miscellani Im-
provements 479.4.".

Topographical and
M-Ot-Way Sur-

veys and Maps 6,335,37

S21.090.S14 51 +81,865,577 4S

2,436 50
9,627.851 19
1,305,510 32

40S.650 32

19,005 95

196 34 SI 1,733. 454 2S

S12.357.300 23Net Income. s13.1i73.995 75
From tins Net Income for the Year

the following amounts have been deducted:
Appropriation for Additions and Im-

provements $2,500,000 00
Dividend on Preferred

Stock. 2' pa->

March 1 1905 -1.200.000 00
Divi Preferred

Stoc . 2 pavable,
.1.11005 1,200,000 00

Dividend on Common
Stock, - payable
Sept. 1 1005 3. 106,S01 50 5,506.801 50

+ $09.1.-.:; os
, 350 29 1 77
+ 71,374 is

+ 70.S03 21

—12,680 :>s

+ $548,941 96

+ 81,316,635 52
...813,673,995 7.'.

8,000,S01 50

Leaving Surplus, which has been carried to Profit and Loss. 85,667,194 25
Amount to Credit of Profit and Loss June 30 1904 7,311,955 77
Add .Sundry Adjustments, Net Credit Balance 356,378 59

Total. S13.335.528 61
Deduct Dividend on Common Stock,

1 March 1. 1905 82,485,241 20
Deduct Rolling Equipment, Depreciation. 1,500,000 00
Deduct Discount and Commission on Se-

curitiessold 215,000 00 4,200,24120

Amount to Credit of Profit and Loss June30 1905.. S9. 135,287 41

On Jan. 1 1905, the General Balance Sheet of your Com-
pany was remodeled, and some changes made in its arrange-
ment to facilitate comparisons with other large systems
in the common territory, and in order to show proper com-
parisons with the fiscal year 1904 the General Balance
Sheet of that year was recast on similar lines. The increases
and decreases, as compared with the fiscal year 1904, are

therefore based on the reconstructed figures for that year.
the changes, however, applying only to the interior grouping
and not affecting the grand totals.

The Genera] Balance Sheet, Table 2, shows an increase in
Capital Liabilities i-sued of $7,146,612 50

There wen- issued during the year in exchange for old secur-
ities and for Ten Year Gold Convertible Debenture--:

Preferred Stock .. $ 3,712 50
Common Stock 10.000 00 813,712 50

Pittsburgh Lake Erie & West Virginia
System 4% Refunding Mortgage Bonds 2,301,900 00

$2,315,612 50
There were issued for Improvements, Betterments and

Extensions, as provided in the respective Mortgages
iring the said bonds:
Prior Lien Z%% Bonds $1,000,000 00
First Mortgage 4'; Bonds. 1,000,00000
Southwestern Division 3H$ Bonds... 1,400,000 00
Pittsburgh Lake Erie & West Virginia

•tern 4% Refunding Mortgage
Bonds 1,441,000 00 4,841.000 00

17,156.612 50
And thr-r<- were converted into Common Stock Ten Year
Gold Convertible Debentures 10,000 00

$7,146,612 50

In "Capital Liabilities Assumed" there is a net decrease
of $60,901 34, the result of further payment on old equip-
ment trusts, the reduction in outstanding undeposited old
securities and an increase in Ground Rent Liens on property
purchased.
"Loans and Bills Payable

-

' show a decrease ..f Sl.-l.x5.-

000 00, on account of the retirement during the yar of
that amount of Two Year Gold Coupon 414% Not'

"Capital Assets" show an increase in fJosi of Road and
Bonds and Stocks held by Trustees in security for funded
debt of $5,235,014 61, consisting of the proportion of Con-
struction expenditures of the year charged to Cosl of Road,
with additional stocks and bonds <,f sundry companies
acquired during the year and placed with I under
the provisions of the several Mortgar compared
with the figures shown in the Annual Report for 1901, the

Increase is $17,991,246' 15, but this apparenl discrepancy
is explained by the transfer to this account, in the general
re-arrangement of the balance -1 1 . of items which ap-
peared in other groupings in that year.

"Real Estate'' has decreased SI ,337,771 32, principally

by transfer of property formerly carried in this account,
in connertion with the Terminal" and oilier Improvements
now being made at Washington. DC. "Equipment" shOWS
an Increase tot the year of $18,901,618 91.

"Securities Owned"—The Ledger Value of bonds owned
by the Company (Table 5) shows a decrease of $3,280,-
588 60, which Is mainly due to the fluctuation in treasury
holdings of your Company's bonds during the year.

The Ledger value of stocks owned (Table I) shows a
decrease of $12,058,885 15, principally by reason of writing
off the Southwestern Equipment Company stock held by
your Company, in closing out the stock account ami taking

over the equipment represented, together with the sale

of a portion of your holdings of Heading Company common
stock, less the acquirement of additional stock of the Wash-
ington Terminal Company.

In "Current Assets" the decrease in "Due by Other Com-
panies for advances," $7,879,392 60, is occasioned mainly
by the extinguishment of the loan to the Southwestern
Equipment Company, through the taking over of the equip-
ment by your Company, together with the additional

charges made during the year for construction.
The decrease in Loans and Bills Receivable of $3,358-

692 92, is due to the payment to your Company of sundry
outstanding loans.

Construction and Betterments.
The aggregate expenditures for Construction and Better-

nts for the twelve months have hern $8,623,733 46
For the twelve months ended Juno 30 1904 thej were - 1 I ,552,053 78

A Decrease of ^ $2,928,320 32

The detail of the §8,623,733 46 expended is shown in

the statement of "Analyis of Construction Charges" (Table

6), which gives the character of the expenditures and the
points at which they were made. The general distribution

as to locality was:
New York Division 812,580 51
Philadelphia Division 1,901 09
Baltimore Division 1,239,076 03
Cumberland Division 56,107 49
.Shenandoah Division 1,207 37
Monongah Division 273,551 75
Wheeling Division 1,302,643 90
Ohio River Division 21,608 98
Connellsville Division 239,514 10
Pittsburgh Division 1,873,074 12
New Castle Division _• 3,113,411 15
Cleveland Division 116,123 85
Newark Division 74,219 62
Chicago Division Credit 94,911 08
Southwestern Division 390,024 58

Total $8,623,733 46

Which amount was charged:
Capital Account, Cost of Road $1,632,591 91
Railroads in General Account 4,491,141 55
Income Account, being the appropriation out of Surplus
Income of the year 2,500,000 00

Total $8,623,733 46

In addition to the foregoing there was charged direct
to the Income Account of the Company during the year
the sum of $479,453 53, the character of which expenditure
and the locality being given in statement of "Analysis of
Miscellaneous Improvements Charged to Income (Table
7). These improvements were in the nature of substantial
betterments and additions to the property, and were not
capitalized, nor were they considered as properly chargeable
as an expense incident to operation. The general distribu-
tion as to locality was:
New York Division S3, 238 44
Philadelphia Division _. 43,248 69
Baltimore Division 4,847 73
Cumberland Division 20,214 98
Monongah Division 111,530 38
Wheeling Division .- 59,361 91
Ohio River Division 091 ">1

Coimellsville Division 1,184 49
Pittsburgh Division 117,011 93
New Castle Division 83,523 38
Newark Division 2,986 <'>s

Chicago Division 6,4L»s 17

Southwestern Division 24,584 94

Total $479,453 53

The new coach yard and turntable at Huntington Avenue,
Baltimore, 1ms been completed.
At Camden Station. Baltimore, there was begun and

completed during the year an extension of the Terminal
Warehouse; -IDS feet long by 51 feet wide, and eight stories

high; also the re-location and construction of a new inbound
freight house; 3S4 feet 10 inches long by 50 feet wide, with
the necessary re-arrangement of tracks and paving of drive-

way-, and additional team tracks.
Mount Clare, Baltimore.— In the new erecting shop much

new machinery has been added; an extended pipe line to

boiler shop for steam heating; a two-story h.iy -lied SO
I

by 337 feet, with corrugated iron sides and slag roof, and
track to same; a one-story fruit shed, 60 feet by 390 feet,

to provide facilities to meet the increased demands of the

ice. have been Constructed; alSO new elect ric-powcr

plant line from the li<\i bine power bouse to Mount Clare.
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A.1 Locust Point, Baltimore, the commodious import

and export pier has been completed.
In connection with the construction of the "Washington,

D. ('. Emprovements," referred to in the two preceding

report.-, the new facilities for the anthracite coal business

on Square 711, and the new terminals and facilities for

freight traffic, consisting of new and commodious freight

house and office, freight sheds, team tracks and bulk freight

yard at New York Avenue, have been about completed,

ept tin' paving of drive-ways and a few tracks, which
work is now being done.
The grading for the new coach yard and other facilities

for passenger traffic between Montello and Florida Avenue
has progressed steadily during the year, and some track

work has been done; the plans for the New York Avenue
and Rhode Island Avenue bridges have been completed
and approved by the District authorities, and contracts

will soon be awarded for same.
At Brunswick there have been completed new coal tipple,

sand house, ash pits, inspection pits, electric lights, the

round house extended, and additional diagonal tracks con-

nected and crossover put in at the east end of yard.

At Grafton a new ten-stall round house, oil house and
turntable have been constructed.
The new single track line from Lemley Junction to Buck-

hannon, YV. Va. , 12.6 miles, has been completed. This

line shortens the distance between Grafton and Buck-
hannon. as against the route via Clarksburg and Weston,
thus affording a shorter haul and better grades for the
eastern business from the territory south of Buckhannon
and Weston, and opening up a prosperous country between
Lemley Junction and Buckhannon.
At Clarksburg have been completed additional tracks

through the yard 'and new second and delivery tracks; also

additions to baggage and express room and platform.

Between Grafton and Parkersburg an additional telegraph

line has been built.

At Cameron have been constructed a frame engine house,
engine pit, coal hoist, turntable and additional tracks.

Considerable property has been purchased during the

year for use in the contemplated improvements at Wheeling,
for passenger and freight facilities, and additional tracks

have been laid. Detailed plans are now being made for a
commodious passenger station located on Main Street above
high water, and for additional tracks for freight and passen-
ger busi nd it is proposed to do this work during the
coming year. When completed, these improvements w-ill

furnish ample facilities for the business at this point.

At Uniontown and Morgantown, new passenger and
freight stations, with additional tracks, have been con-
structed, providing needed facilities.

There has been constructed a branch line from the Smith-
field & Masontown Railroad to the H. C. Frick Coke Com-
pany's works, known as the York Run Branch.
On the Connellsville Division the 38 miles of second track,

between Rockwood and Indian Creek, were referred to in

last year's report as completed, and the charges now shown
are mostly for final estimate payments, and for some work
required for finishing up.
The work on the third and fourth tracks, between McKees-

port and Wheeling Junction, has been somewhat retarded,
owing to the difficulty in obtaining the rights-of-way and
the necessary ordinances.
The new yard at Demmler is about completed.
At Pittsburgh considerable property has been purchased

for the enlargement of Try Street Yard.
The New Castle Junction improvements, consisting of

new round house, shops, coal trestle, water station, turn-
table, etc., have been completed.
The reconstruction of the Trumbull & Mahoning Railroad

from Haselton to Niles, and the construction of the Mahon-
ing Valley Western Railway, being a new double track line

from Niles to Cuyahoga Falls, thereby giving a double
track line from Haselton to Cuyahoga Falls, a distance of
50.02 miles, has progressed rapidly, and while there remains
considerable to be done in order to fully complete this work,
the line will be put in operation for both passenger and
freight service during July 1905. Through this improve-
ment the present grades between these points of 31.6 west-
bound and 26.4 castbound will be reduced to 15.8 feet
in both directions, while the maximum curvature will be
reduced from 12 degrees to 4, the central angle lowered
2252 degrees, and the distance shortened about 5 miles.
The work of reduction of grade and construction of second

track, between Warwick and Chicago Junction, has been
continued during the year, and it is now proposed to double
track between Sterling and Nova, which, when completed,
will give double track from Pittsburgh (with the exception
of Bakerstown Tunnel) to Hamler, on the Chicago Division.
At Bellaire, the high level approach which has been under

construction for the past two years, has been practically
completed and put into use. By this construction a direct
connection between your line and the Cleveland Lorain &
Wheeling Railway is made.
The extensive improvements undertaken two years ago

between Bellaire and Holloway Yard, including Holloway
Yard, have been also practically completed, and through
freight trains now run between Fairmont and Holloway,
thus greatly facilitating the handling of your business
between the coal fields of West Virginia and the Lakes,

Chicago and other Northwestern points. In order to fully
complete this work, however, there are still under way

i voir at Fairpoint. interlocking at Flushing Tunnel,
yard at Bridgeport and the finishing up of the track work
between Bridgeport and Holloway.
At Cincinnati the outbound freight house and inbound

freight house, storage house, yard tracks, etc.. have been
completed.

During the year 56 new station building have been
completed, the local ion and general character of which
are shown in the tables.

The work of strengthening bridges for heavier power has
steadily progressed, as indicated in the tables, and there i-

much of this character of work under way at this time.
The Ohio River bridge at Parkersburg has been com-

pleted, except painting, and is good for the heaviest power.
There were 1,024.83 miles of track ballasted; 39.518.07

tons of steel rails laid of 100 and 85 pounds to the yard;
and 1,779,024 crossties used in renewal and construction.

113.84 miles of sidings, 41.74 miles of main track and
56.97 miles of second track were built.

Washington Terminal.

Continuous progress has been made during the year
with this improvement. The expenditures of the Washing-
ton Terminal Company to June 30 [1905 aggregate 86,517-
248,62. A large proportion of the masonry, filling and
steel work for the north approach, train shed, station and
plaza has been done, and the tunneling for the south ap-
proach is well under way, and progressing. It is expected
the property will be ready for operation sometime in 1907.
The Washington Terminal Company has issued its First

Mortgage 4% Bonds, due 1945, $12,000,000, and your
Directors have authorized your officers to execute the
guaranty of your Company upon these bonds, jointly
with a like guaranty by the Philadelphia Baltimore &
Washington Railroad Company.
The Washington Terminal Company, through funds

available from the placing of its bonds, has recouped t

company, as well as the Philadelphia Baltimore & Washing-
ton Railroad, for their advances on its account.

Equipment—Locomotives and Cars.

During the year the following new rolling equipment was
added to your service: 3 Locomotives. 3 Passengers Cars,
1,062 Freight Cars and 3 Service Cars, the total equipment
as of June 30 1905 being
Locomotives and Spare Tenders 1.79S
Passenger Car Equipment 1,206
Freight Car Equipment 80,338
Service Car Equipment 1,950

carried in the following accounts:
Locomotives and
Spare tenders'. Passenger. Freight. 8£

Baltimore & Ohio RR 1,490 909 64,087 1.39S
Balti. & Ohio So. W. RE.. 189 197 10,589 355
Affiliated Lines 119 100 5,662 197

1,798 1,206 80,338 1,950

as further explained below and in Table 18 of this report.

The Baltimore & Ohio Railroad Company.
Referring to Table 18 (pp. 51 and 52) Seventy-eighth

Annual Report, it will be seen that the entire equipment
owned by the Company in service June 30 1904 comprised:
1,147 Locomotives, 828 Passenger Cars,

4 Electric Motors, 51,023 Freight and Service Cars.
10 Spare Tenders, 331,032,617 18

There, have been charged to this account dur-
ing the fiscal year—through purchase and con-
struction at Company's works:

2 Electric Motors, 3 Passenger Cars,
1,062 Freight Cars and 3 Service Cars, $1,015,571 54

Equipment taken over from the
Southwestern Equipment Company:

362 Locomotives, 86 Passenger Cars,
15,170 Freight Cars, 45 Service Cars, 19,828.300 40 20,843,871 94

S51,S76,489 12

Credits have been made for record value of:

35 Locomotives, 2 Passenger Cars, 1,824
Freight Cars and Service Cars "put out
of service" through condemnation,
wreck, sale, fire and destroved on for-

eign roads 8402,627 07
and for depreciation of equipment 1,620,436 53 2.023,063 60

549,853,425 52
being the value, June 30 1905, of:

1,474 Locomotives, 909 Passenger Cars.
6 Electric Motors, 65,485 Freight and Service Cars,

and 10 Spare Tenders.

The amount of reduction of equipment (§2.023,063 60),
was charged to:

Operating Expenses (less salvage) SI,003,063 60
Profit and Loss 1,020,000 00

32,023,063 60

Note.—6 Passenger Coaches were changed to Service Cars during the
year.

SOUTHWESTERN EQUIPMENT COMPANY.
The Equipment of this Company as of June 30 1904 was:

361 Locomotives, 88 Passenger Cars, 15,353 Freight and
Service Cars 320,370,632 43

and there was acquired during the year 1 Locomotive 29,261 80

making total value of Equipment June 30 1905- - .$20,399,894 23
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This entire equipment was taken over Into the Baltimore

A.- Ohio Railroad Capital Account of Equipment as ofJune 30

1905 in settlement of the Stock and toe Loan Account due

by the Equipment Company, at a valuation of si>i,s_>s.-

300 10. the difference of S.">7 1 ,593 S3 being accounted for as

follows:
Depredation charged off ta Protit and Loss $480,000 00
Charged Operating Expens - (less salvage) account Kquip-
meni put out ol service - DtUWW <: >

$571,503 83

THK BALTIMORE & OHIO SOUTHWESTERN KAILKOAD
COMPANY.

Referring to Table 18 (p. 53). Seventy-eighth Annual
Keport.it will be seen that the entire equipment in service

June 30 1904 comprised:
194 Locomotives. HJ7 Passenger and 11,212 Freight ami

- rvice Cars $5,580,531 04

There has been charged to this account during
the year

—

Through construction at Company's works, 6 Caboose Cars. 3, 109 91

$5,589,041 55
Credits have been made for record value of:

5 Locomotives, -74 Freight and Service Cars "put out of
service" through condemnation, wreck, tire, sale, and
destroyed on foreign roads.. 08,453 27

$5,521,188 28

being the value June 30 1905 of:

1S9 Locomotives, 197 Passenger Cars and 10,944 Freight and^Serviee

The amount of reduction of equipment ($68,453 27) , less sal-

vage, has been charged to Operating Expenses for the year.

It has been deemed proper to make provision for some
regular annual depreciation in the value of your rolling

equipment, outside of the reductions incident to wrecks, tire

and condemnation, to meet the loss due to age and gradual
wear. During the fiscal year 1904 $600,142 00 was appro-
priated on this account and applied to freight car equipment;
and in 1905 $600,436 53 was similarly applied to locomotive
equipment, both of these amounts being taken into Opera-
ting Expenses.

additional depreciation of $1,500,000 has been made
this year and charged to Profit and Loss, as indicated in the
foregoing; this will admit of a systematic annual depreciation
charge in the future, through Operating Expenses, thus dis-
tributing the cost of replacement over a series of years.

Marine Equipment.
The amount at debit June 30 1904, representing

the value of Marine Equipment as shown on
General Balance Sheet
(pas;e 20), of the Seventy-eighth Annual Report was 5728,489 S9

There has been debited this account
during the year for construction the
following:
Car Float 103-X 829,500 00

104-

X

30,340 55
Tu't' Geo. F. Randolph 5S.991 63
Dump Scow No. 2 4,597 89

123,430 07

Total $851,919 90
There has been credited this account during the

year on account of

Sale of Car Float 04-1' $7,000 00

l'ot al - $844,919 96

and there has also been credited this account
as of- June 80 1905, and charged to Operating
Expenses, account of
annual depreciation. 35,021 50

Total value of Marine Equipment, June. 30 1905 $809,298 16

a Pile Do
I Wharf Boat.

being the value of:

IS Steam Lighters and Tugs,
100 Barges, Floats and Scows,

Insurance Fund.
The statement of the operations of the Insurance Fund

will be found on page 40. The value of the assets as <>f June
30 1905 is $571,575 39, an increase of $95,560 07, as com-
pared with the previous year. The operations of this feature

continue to show satisfactory results.

Relief Department.
The report of the Relief Department for the twelve

months ended June 30 1905 will be printed for distribution

to members. The operations of the Department covering

the Relief, Savings and Pension Features, are shown in the

statement on pages 41-43. The Pension Feature is entirely

Maintained by contributions from the Comptuiy, and not by
contributions of its employees.

New General Office Building.

The question of providing a general office building in Balti-

more to take the place of the structure destroyed by fire has
been the subject of careful consideration, and the conclusion

reached was to erect a modern building adapted to the gen-
eral purposes and of sufficient capacity to meet present and
probable future requirements.
A location was secured running west on Baltimore Street

from the northwest corner of Charles Street 168 feet 9 inches

and north on Charles Street 154 feet 11% inches. This loca-

tion is in the very heart of the business section of the city,

and not remote from the old site, which did not have the
required area. Plans were adopted after a competitive
contest, and those submitted by Parker & Thomas and
H. D. Hale were accepted. These plans call for a building

of thirteen stories in height, of steel structure, with granite

base for the three lower stories and Indiana limestone for

the upper stories. Contract was made with the Wells
Brothers Company for the construction of this building, to

be completed by July 1 1906. Work was commenced
May 10th 1905, and rapid progress is being made.
No disposition has as yet been made of the valuable old

lot at Baltimore and Calvert Streets, and until this is done
and settlement made with the city for some property taken
over by it in the contemplated dock improvements, no ad-
justment can be made of the property loss to your Company
by reason of the great fire, and which, as stated in the report
of last year, will, when ascertained, be charged against

Profit and Loss account.

The President and Directors take great pleasure in ac-

knowledging the faithful and efficient services of the officers

and employees during the past year.
By order of the Board,

OSCAR G. MURRAY,
President.

GENERAL BALANCE SHEET YEAR ENDING JUNE 30 1905

CAPITAL ASSETS.

Cost of Road including Bonds and Stocks pledged with Trustees as security for
Funded I»e!,t issued:

Road $144,974,687 40
Bonus and Stocks held by Trustees 164,662,516 29

Real Estat4

—

Miscellaneous $11,700,122 33
Property al ton, D. C 015,710 45

•5309,637,203 69

• ric Plants
Eqnipmen

l: -' - $49,853,425 52
• M nent 809,298 40

"71 Tot;.!

Securr
U oi railroad and other corporations
ks of railroad and other corporations

Bonds and Stocks beld to retire old securities
Insurance fund
Materials on hand

CURRKM ASSETS.
Cash in hands of Treasurer

it with Bscal agents to pay coupons
Due by other companies for advances

dividuals and companies
Traffic balances
Due from Agents "

Loans and Bill-, Receivable
Ham ous

Total

12,315,832 78
710.148 58

50,662,723 98

110,597,832 01
32,951,326 86

$25,753,0!.-, 80
8,849 80

9,778,889 02
3,384,728 70
1,644,913 94
3,153,163 50
788,863 55
154,462 32

$373,325,909 03

43,548,658 87
259,742 40
250,000 00

4,993,309 01

I t.s06,916 72

1467.244,69 115 97

Comparison villi

June 30 1904.

Increase.

$1,707,151 48
3,527,863 13

42,425 24

18,820,808 34
80,808 57

376,629 19

11,124,003 55

128,403 88
123 1"

Decrcusc.

55,964 05
1,281,807 27

.VJ.sO.5ss 09

L2 058,885 15

3,980 00

. 5 00
7.879,362 60

121,185 13
92 92

68,529 in
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CAPITAL LIABILITIES.
Capital Stock

—

Preferred -- -

Common

Funded Debt

—

Prior Lien Three and One-half Per Cent Bonds
First Mortgage Four Per Cent Bonds - --

Pittsburg Junction and Middle Div. Prior Lien Three and One-half Per Cent Bonds
Southwestern Div. Three and One-half Per Cent Bonds
Ten Year Gold Con. Debenture Four Per Cent Bonds
Pitts. Lake Erie & W. Va. Four Per Cent Refdg. Bonds ... ..

Capital Liabilities Issued.
Monong. River RR. Co. First Mtge. Five Per Cent. Bonds -

W. Va. <fe Pitts. RR. Co. First Mtge. Four Per Cent Bonds
Schuyl. Riv. E. S. RR. Co. First Mtge. Four Per Cent Bonds
Ground Rent Liens
Real Estate Mortgages
Old Bonds and Stocks not deposited under plan ,

Monongahela River RR. Co. Car Trust Warrants
Pittsburgh & Western Equipment Trusts -

Capital Liabilities Assumed

Total -.- -- --

CURRENT LIABILITIES.
Accounts Payable for current expenditures

—

Audited Vouchers - $2,394,742 29
Pay Rolls and Unclaimed Wages - 2,855,438 84

Loans and Bills Payable
Funds and Accounts of controlled companies

—

Miscellaneous — §823,677 83
Washington Branch, including annuities 556,837 46

Traffic Balances
Matured Interest on Bonds unpaid
Accrued Interest on funded debt
Dividends on Stock unpaid —

Declared but not due $4,306,801 50
Due but not called for 53,586 71

Accrued Taxes and Ground Rents
Relief Departments
Miscellaneous

Total
Profit and Loss

$59,986,464 31
124,272,060 00

'$184, 258,524 31

$74,000,000 00
71,000,000 00
13,810,530 00
45,000,000 00

582,000 00
30,002,900 00

234,395,430 00

$700,000 00
4,000,000 00
5,000,000 00
897,516 83
20,000 00,

143,527 00:
209,000 00
241,000 00

|$418,653,954 31

11,211,043 83

$429,864,998 14

$5,250,181 13
8,515,000 00

1,380,515 29
1,110,411 43
117,274 46

3,568,328 97

4,360,388 21
529,999 78

2,070,601 67
1,341,610 14

28,244,311 08
9,135,287 41

$467,244,596 63

$3,712 50
10,000 00

1,000,000 00
1,000,000 00

1,400,000 00

3,742,900 00

99,066 66

21,641 24
414,907 34

256,398 88]
11,356 16
66,732 85

621,560 30

207,363 51

1,823,331 64

$7,938,115 97

$10,000 00

2,968 00
50,000 00
107,000 00

1,485,000 00

94,258 93
534,594 79

102,318 60

4,955 61

349,759 18

The above General Balance Sheet presents an accurate and true statement of the Accounts of the Company as of June 30 1905.
H. D. BULKLEY, Comptroller.

ATLANTIC COAST LINE RAILROAD COMPANY.

EXTRACTS FROM THE SEVENTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30 1905.

Richmond, Va., November 21 1905.

To tfie Stockholders of the Atlantic Coast Line RR. Co.

The Board of Directors of the Atlantic Coast Line Railroad
Company respectfully submits the following report for the

fiscal year ended June 30 1905:

Total mileage June 30th 1904 . .4, 229 .31 miles

.

During the past fiscal year the Company ac-

quired the Jacksonville & Southwestern
Railroad 88.50 miles.

And increased its lines to factories, mills, etc. 16.35 miles.

Total mileage added 1904-5.-. .104.85 miles.

Less miles of track taken up .72 miles.

Net additional mileage 104.13 miles.

Total mileage June 30th 1905 4,333.44 miles.
Average mileage operated during the fiscal year 4,306.96 miles.

INCOME ACCOUNT.
1905. 1904.

$ $
Gross earnings from operation. 22,222,902 47 20,544,975 20
Operating expenses and taxes. 14, 189,767 77 12,827,093 54

Net income from operations. 8,033,134 70 7,717,88166
Otherincome 2,276,748 97 2,115,154 11

Total income 10,309,883 67 9,833,035 77
Interest and rentals 5,590,556 40 5,535,828 84

4,719,327 27 4,297,206 93
Miscellaneous deductions from
income 49,614 91 13,724 65

Net income 4,669,712 36 4,283,482 28
Dwidends—

Declared Nov. 15
1904, payable
Jan. 10 1905.

2H% on $36,-
650,000 common
stock $916,250 00

Declared May IS
1905, payable
July 10 1905,
23^'% on $43,-
980,000 common
stock 1,099,500 00

Declared Sept. 15
1904, payable
Nov. 10 1904,

1Y>%, on $1,-

726,700 preferred
stock 43,167 50

Declared Feb. 16
1905, payable
Mav 10 1905,
1\A% on $1,-

726,700 prefer-
red stock 43,167 50

2.102,085 00 1,918,835 00

Net surplus for year 2,567,627 36 2,364,647 28

Increase.
$

1,677,927 27
1,362,674 23

315,253 04
161,594 86

476,847 90
54,727 56

35,890 26

386,230 08

183,250 00

202,980 OS

Earnings from operation increased 8.16%
Operating expenses and taxes increased 10.62%
Net income from operations increased 4.08%

The increase in "Other Income" is due, mainly, to the fact
that the February 1905 dividend on the Louisville & Nash-
ville stock owned by this Company was at the semi-annual
rate of 3%, as compared with 2J^% in the same month of

the previous year.
The ratio of operating expenses and taxes to gross earnings

from operations was 63.85 %, an increase of 1.42% as com-
pared with the previous year.

EARNINGS.
1905. 1904. Increase. Per

Cent.
Freight 15,383,080 98 14,336,934 08 1,046,146 90 7.29
Passenger 4,893,330 65
Express 645,411 51
Mail 618,550 63
Miscellaneous 626,555 13
Extra baggage 55,973 57

4,295,547 65
668,401 48
600,841 04
593,485 84
49,765 11

597.783 00 13.91
22,989 97a 3.44
17,709 59 2.95
33,069 29 5.57
6,208 46 12.47

Total earnings 22,222,902 47 20,544,975 20 1,677,927 27 8.16

a Decrease.

OPERATING EXPENSES AND TAXES.
1905.
$

Maintenance of way and
structures 3,147,649 81

Maintenance of equipm't 2,225,362 75
Conducting transportat'n 7,478,765 15
General expenses 593,990 06
Taxes 744,000 00

1904.
$

2,790,233 87
1,846,282 25
6,882,189 55
591,758 55
716,629 32

Increase.
$

357,415 94
379,080 50
596,575 60

2,231 51
27,370 68

Per
Cent.

12.81
20.53
8.67
.38

3.82

Total operating ex-
penses and taxes..14,189,767 77 12,827,093 54 1,362,674 23 10.62

CAPITAL ACCOUNT.
Your Directors, at a meeting held in Richmond, Va.,

November 15 1904, declared an extra dividend of 5%, pay-
able out of the surplus net earnings of the Company, to the
holders of the common capital stock of record at the close of
business December 31 1904, the same to be payable in the
4% certificates of indebtedness of the Atlantic Coast Line
Company, held and owned by this Company, and in which
such surplus net earnings had been, in part, invested, and
to be payable on and after the 20th day of January 1905.
At the same meeting your Board of Directors expressed

the opinion that the surplus net earnings of the Company
were sufficient to justify the payment to the holders of the
common capital stock of this Company, of a dividend of

20%, payable in the common capital stock of this Company,
and recommended that the stockholders increase the capital

stock of this Company so that the same shall be $50,00Q.,00Q,
out of which the said dividend 'might be declared.
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At the annual meeting of stockholders held in Richmond,
Ya.. November 15 1904,a resolution was adopted Increasing

the capita] stock of the Company to 850 ,000,000, and
authority was given to the Board of Directors to declare, in

their discretion, a dividend of -0% out of the surplus net

earnings of the Company, to the holders of the common
capital stock of record on such date as might be fixed by
the Board.
Your Directors, on the same day, and after the annual

meeting of stockholders, declared an extra dividend of 20'',

OUt of the surplus net earnings of the Company, payable in

the common capital stock of the Company, on and after the

20th day of January 1005 to the holders of the common
capital stock of the Company of record January 2nd 1905.

The outstanding common stock of the Company amounted.
at the close of the fiscal year, to S43,9S0,00(), an increase of

$7,330,000.
The preferred stock at the close of the fiscal year amounted

to $1,726,700, the same as at the close of the previous fiscal

year.
The Seven Per Cent Certificates of Indebtedness of the

Wilmington & Weldon Railroad Company outstanding at the
close of the fiscal year amounted to $1,700, a decrease of

$11,500.
The Four Per Cent Certificates of Indebtedness of this

Company, of the issue of 1900, amounted, at the close of the
fiscal year, to $1,100, a decrease of $10,000.
The new Four Per Cent Certificates of Indebtedness of the

Company outstanding at the close of the fiscal year amounted
to $21,404,000, the same as at the close of the previous fiscal

year.
Bouds secured by the Consolidated Mortgage of the Com-

pany were issued during the past fiscal year to the amount
of $0,199,125, for the following accounts:

To retire certificates of indebtedness $30,12."> 00
Construction of Fort Myers Extension.. 309,000 00
New equipment 1,000,000 00
Exchanged for $393,000 Wilmington & New Bern 4s... 393,000 00
Exchanged for $572,000 Silver Springs Ocala & Gulf 4s 572,000 00
Exchanged for $1.5S3,000 Brunswick & Western 4s 1,583,000 00
Exchanged for $1,798,000 Yadkin Division 4s.. 1,798,000 00
Kxchanged for $500,000 Albemarle & Raleigh 4s 500,000 00
Kxchanged for $5,000 Cheraw & Darlington 5s 5,000 00
Exchanged for $9,000 Manchester & Augusta 5s 9,000 00

Total issued in this fiscal year $6,199,125 00
Bonds of this issue outstanding June. 30 1904 36,935,500 00

Total bonds of this issue outstanding June 30 1905 $43,134,625 00

Total bonds seeured bv mortgages on railroads outstand-
ing June 30 1905 $75,202,625 00

Atlantic Coast Line Railroad Company—Louisville &
Xashvills Collateral Trust Four Per Cent Bonds 35,000,000 00

Total mortgage and collateral bonds. $110,202,625 00

Equipment trust obligations outstanding June 30 1905. . $56,666 67
A decrease during the past fiscal year of 40,000 00

The Company has no floating debt.
The statement published in the 70th annual report, en-

titled "Bonds of Atlantic Coast Line Railroad Company and
Underlying Bonds," is repeated in this report, the changes
noted above being made in same.
The statement which appeared in the 70th annual report,

entitled "Security for Funded Debt," is also repeated in this

report for convenience of reference, the changes resulting

from the acquisition of additional mileage and the cancella-

tion of underlying mortgages being noted therein.

TRAFFIC.

Material increases in our freight equipment resulted in a
gratifying improvement in our gross earnings. It being found
that the growing demands of our business required steady
increases in freight equipment and in motive power, under
authority of your Directors orders were placed, near the close

of last fiscal year, for 1,725 freight cars, of which 1,500 were
box cars, 150 were flat cars and 75 were drop-bottom phos-
phate cars. Deliveries of these cars are now being made.

Additional orders have recently been given for 1 .100 box
cars and 400 flat cars; also for 15 passenger coaches.

In the latter part of the fiscal year an order was placed for

30 locomotives, deliveries of which are now being made, and,
finding that a further increase in our motive power was neces-

sary, an order for 20 additional engines ha- rec< ntly been
placed, said engines to be delivered in January 1906.

number of tons of freight earning revenue increased
7.")1'

, : the number of tons carried one mile increased 8.99' , ;

the mileage of revenue freight trains increased 10.69' ',

:

the average number of ton- carried per freight-train mile in-

creased 0.79%.
Tie- number of passengers carried increased 9.26%; 'lie

number of passengers carried one mile increased 13.95%,
and t'ne mileage of revenue passenger trains increased 5 25
Tie - timber of passengers carried per train mile

increased 10.71%.

XI. HAL REMARKS.

Under the authority of your Board of' D h'hich

approve d at the annual meeting held in Richmond, Va.,

November l"> loot, the property. rights, frai and
privileges of t hi Jacksonville a. Southwestern Ra

pany were acquired by this Company. This railroad ex-
tended from Anderson, in Alachua County, Fla., to Jack-
sonville and (o a point on the St. .Johns River just below
Jacksonville, a mileage of 88.50 miles. This was considered
a valuable property, because, for a considerable portion of

its mileage, it runs through a fertile country which is rapidly
increasing in population and productiveness, but more
especially because it afforded an opportunity to reach a large
territory in Northwest Florida, which embraces one of the
most considerable areas of yellow pine in the United States.
An issue of 4% bonds amounting to $2,000,000 has been

made, secured by a mortgage covering the property acquired
from the Jacksonville & Southwestern Railroad Company
and the extension next hereinafter referred to, of which
bonds $665,000 were applied to the purchase price of the
property acquired, $360,000 were reserved for the payment
of freight certificates theretofore issued by the Jacksonville

& Southwestern Railroad Company, and the balance ($975,-
000) was provided for the payment of the cost of an exten-
sion of said railroad from Anderson, northwestward, through
the counties of Lafayette and Taylor to the Aucilla River,
via Perry. Work on this extension has since progressed
very favorably, and it is expected that, by the 30th of June
1906, our trains will be operated into Perry, and probably
to the Aucilla River. This extension will at once increase
very materially the traffic of the Company.

Large appropriations having been made by Congress for

the deepening of the channel of the St. Johns River from
Jacksonville to the Atlantic Ocean, it became apparent to
your Directors that there must be a large increase, in the
near future, in the commevce of Jacksonville, and that, with
the opening up of the large yellow pine timber territory in
Florida, increased terminals in Jacksonville must be provided.
The limit of the capacity of our freight terminals in Jackson-
ville had been reached , and in order to provide for additional
business it became necessary to purchase a large tract of

land in the corporate limits of Jacksonville, about two miles
below our freight terminals. This tract consisted of about
265 acres, with a frontage of about 3,600 feet on the St.
Johns River. Wharves have been constructed along about
1,700 feet of this front, and the river bed dredged in front
of same to a depth of 22 feet. This work is almost com-
pleted, and we are now about ready to handle at these ter-
minals, which are known as "Atlantic Coast Line's Jackson-
ville Export Terminals," the traffic which will seek an outlet
by water through Jacksonville.

Additional terminal facilities have also been provided at
nearly all other ports through which we do business, so that
your Company has kept pace with its increasing traffic, and
is prepared to handle, economically and expeditiously, not
only the business which is now in sight, but a considerable
additional business which it is hoped the future will bring
to it.

During the fiscal year 188 new industries, such as fac-
tories, mills, etc., located on our lines in the six States
through which we run.

H. WALTERS, Chairman.

R. G. ERWIN, President.

FOURTH VICE-PRESIDENT'S REPORT.

ATLANTIC COAST LINE RAILROAD COMPANY.

Wilmington, N. C, October 10 1905.

Mr. R. G. Erwin, President, 71 Broadway , Xew York, N. Y

.

Sir: I beg to submit herewith my report of the operation
of the Atlantic Coast Line Railroad Company for the year
ended June 30th 1905.
The following tables will show the comparison with the

previous year:

OPERATING EXPENSES.

Main-
Year I tenance of 1 Main- Conducting

ending
I
Way ana

j

tenance of \
Trans-

June 30. Structures . Equipment, portation.

1905 ... 3,147,649 81 2,225,362 75
1904 ... 2,790,233 87 1 ,846,282 25

7,478,765 15
6,882,189 55

Gem rat
Expenses. Total.

t S
593,990 06 13,445,767 77
591,758 55 12,] 10, 164 22

Increase I 357,415 94 379.080 50 596,575 60 2,23151 1,335,308 56
do ';', 12.81 20.63 8.67 ,38 11.03

Mil EAGE.

Y'-;,r ending June 30 1905
*i ' ai ending .June 30 1904.

ln<T,-;,w- ,

ISC, |l«T ''.-111

1,171 369,073
1,075,158

96.71

M U 1 liai/i

1,155.265
174,3 310 860

si !
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INCOME ACCOUNT.

1903-4.

31,000
6,276
3,900

86,335
1,782,500

50,000

14,336,934 OS
4,2<>5,547 65
668,40] 48
000,811 04
393,485 84
49,765 1 1

20,544,975 20

2,790,233 87

1,846,282 2
6,882,189 55
591,758 55

12,110,464 22

8,434,510 98

211,184 81

1,772,504 78

75,681 87
40,632 73
9,149 92

10,549,665 09

4,637,114 34
716,629 32

857,538 50

41,176 00

1,918,835 00
13,724 65

8,1S5,017 81

Gross i'.n rnings-
Freight
Passenger .

Express
Mail
Miscellaneous
Extra baggage -

Total -

1904-5.

15,383,080 98
4,893,330 65
015,411 51
618,550 63
626,555 13
.-..',,973 57

Operating Expenses
Maintenance of way and

structures
Maintenance of equip

merit
Conducting transport'

n

General expenses

Total-

Net earnings.

Other Income—
Interest on deposits and

current accounts..
Interest and dividends
on stock and other
securities

Rents from real estate
and property

Rent of rail

Miscellaneous

Total income.

Deductions from In-
come—

Interest on funded debt
Taxes
Interest on certificates

of indebtedness .

Interest on freight cer-
tificates

Rental of leased liness:

C. RR. of S. C
S. C. Pac. Ry
W. &B. V.RR

Dividends on capital
stock:

Preferred stock
Common stock
Richmond & Pe-

tersburg RR. Co.
stock

Miscellaneous.

Total

2,364,647 28:Surplus income for year

31,000
6,276
1,800

86,335
1,965,750

50,000

22,222,902 47

3,147,649 81

2,225,362 75
7,478,765 15
593.990 06

13,445,767 77

8,777,134 70

134,233 65

2,011,034 39

79,869 80
43,914 09
7,697 04

11,053,883 67

4,685,385 90
744,000 00

856,744 50

9,350 00

39,076 00

2,102,085 00
49,614 91

8,486,256 31

2,567,627 36

PROMT ANU LOSS ACCOUNT.—YEAR KNUIXC JUNE 30 1905.
( 'nililH—

Credit balance July 1st 1904. 813,712,994 23
Unclaimed wages of more than live years'
standing, written off on account of in-
ability to accomplish payment 17,356 48

Profit from securities get aside to retire cap-
ital stock of Northeastern Railroad Com-
pany and Cheraw & Darlington Railroad
Company 19,697 03

Adjustment of Georgia Railroad lease ac-
count, including income from leased secu-
rities, dividends and loss from guaranty
of bonds of Gainesville Jefferson & South-
ern Railroad Company—this Company's
one-half proportion 101 ,280 43

Sale of right of way lor telegraph poles 3,000 00
Trackage charges collected—applicable to

period prior to July 1 1904 2,422 29
Guaranty deposits for side tracks—forfeited 4,500 00
Balance of net income for the year 2,567,627 36

Total 116,428,877 82
Debits-

Extra, dividend from accumulated profits of
25% on $36,650,000 common stock out-
standing on Jan. 2 1905.. .89, 162,075 00
Less—for fractions 425 00

$9,162,075 00
Adjustment of Book value of investment in

capital stock and certificates of indebted-
ness of Peninsular & Occidental Steam-
ship Company 68,083 33

Discount on first consolidated mortgage
bonds sold during the year 6,902 00

Sundry adjustments and accounts written off 7,581 10

Total 9,244,64! 43

Balance, surplus June 30th 1905 , 87.184,236 39

TRAFFIC AND MILEAGE STATISTICS.
1904. 1905.

Passenger Traffic—
Pass, carried earning revenue . 4,236,598 4,628,862
Passengers carried one mile 174,350,363 198,673,437
Pass, carried 1 m. per m.of road 41,589 46,128
Average distance carried, miles 41.15 42.92
Total passenger revenue $4,295,547 65 84,893,330 66
Aver. am. rec. from each pass.. 81.01391 81.05713
Aver, receipts per pass, per m_ $0.02464 ?0. 2463
Total pass, train earnings §5,614,555 28 £6,213,266 36
Pass, train earn, per m. of road $1,339 27 81,442 61
Pass, train earn, per train mile $0.90446 SO. 97084
Pass, earnings per train mile__ $0.69 80.76

Freight Traffic—
Freight carried, tons, earn. rev. 7,781,043 8,365,222
Tons carried one mile 1 ,075,158,468 1 ,171 ,869,073
Tons carried one m. per m. road 256,463 272,087
Av. dist. haul of one ton, miles. 138.18 140.09
Total freight revenue 814,336,934 08 515,383,080 98
Aver, amount received for each

ton of freight $1.8425.5 Sl.83s.93
Average receipts per ton per m. SO. 01333 SO. 01313
Freight earn, per mile of road.

_

83,419 86 53,571 68- •

Freight earns, per train mile S2.09469 52.07833

GENERAL BALANCE SHEET.

June 30 1904. ASSETS. June 30 1905.

$128,390,565 35
45,554,220 58
1,977,200 00

2,869,000 00
582,438 34
500,000 00
500,000 00
259,062 48
96,666 67

714,142 46

Property, construction and equipment .... ... $130.346, 76«V2
306, 000'shares L. & N. RR. Co. stock . . ... .. . 45,554,220158
Atlantic Coast Line RR. Co 1st Cons Four Per Cent Bonds ... 2,568,625100

1,045,000100Atlantic Coast Line RR. Co New Four Per Cent Certificates of Indebtedness
Atlantic Coast Line Co. Certificates ... .

Other investments 1,350,548»95
A. C. L. RR. of S. C. Four Per Cent Bonds deposited with Farmers' Loan&Trust Co.
Bonds deposited with Safe Deposit & Trust Co. for equipment . ... ....

500,000X00

Reserve Fund—For renewals of rails. . ._ . .. . - 269.712T83
Trust equipment . _ ?56,666f67

1,119,753 15Materials and supplies .

$2,965,928 54
Current Assets—

Cash on deposit and in hands of Treasurer .. §3,394,656 40
424,896 34
484,617 01

4,464,202 54

465,957 63 Cash deposited for coupons.. ..

459,543 25 Agents' balances . _

2,647,291 75 Due bv other companies and individuals -

6,538,721 17
Deferred Assets—

Unadjusted claims in hands of Freight Claim Agent

8,768,372.29

$171,827 54 $122,484 43
86,975 7671,879 05 Interest and dividends receivable ..-

243,706 59

Total assets

209,460 19

$188,225,723 64 $191,789,126 38

June 3 1904. LIABILITIES. June Z 1905.

$1,726,700 00
Capital Stock—

Preferred . _ . 81.726.700 00
42,080.000 00
1,000,000 00

35,650,000 00 Common _ _ .

1,000,000 00 Common, Class "A," Richmond & Petersburg RR
$38,376,700 00

Certificates of Indebtedness—
New Certificates of Indebtedness, Four Per Cent

$45,706,700 00

$21,404,000 00 §21,404,000 00
1,100 00
1,700 00

11,100 00 Certificates of Indebtedness, old. Four Per Cent .

13,200 00 Certificates of Indebtedness, W. & W. RR., Seven Per Cent

Bonded debt secured bv mortgages on railroads
21,428,300 00
73,165,500 00
35,000,000 00

96,666 67

21,406,800:00
75,202,625*00

Louisville & Nashville RR. Collateral Four Per Cent Bonds 35,000,000100
Freight Certificates Jacksonville & Southwestern RR 327,000j00
Trust equipment obligations . 56,666^67

$1,100,691 95
Current Liabilities—

Audited vouchers and pavrolls . $1,140,944 14
794,698 06
429.710 34

1,109,578 00

775,517 94 Due to other companies and individuals .. .-
472,012 57 Coupons due and unpaid. _. .

926,922 00 Dividends, declared, unpaid
3,275,144 46

Deferred Liabilities—
Bond interest accrued, not due

3,474,930 54

8898,239 98 $970,614 16
507. S90 85485,740 11 Taxes accrued, not due .

1,383,980 09
1,786,438 19

13,712,994 23
Reserves for betterments and improvements .

1,478,505 01
E95U662 77

Profit and loss, surplus .. 7,184,236 39

Total liabilities ..$188,225,723 64 $191,789,126 38
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UNITED FRUIT COMPANY.

SIXTH ANNUAL REPORT FOR THE FISCAL YEAR ENDED SEPTEMBER .'50, 1905.

Office of the United Fruit Company,
131 State Street, Boston, Mass.

• November '_' l L905.

To the Stockhold

The Hoard of Directors submits the following report of

the business and operations of the United Fruit Company
for the fiscal year ended September .'50 L905, and statements
of the finances and properties of the Company at the close

of the year:

INCOME ACCOUNT FOR THE YEAR.
The total net earnings from all sources, after deducting all

maintenance and repair expenditures, and $501,719 04

expended lor improvements to the properties, were, for

banuas and miscellaneous tropical fruits $1,044,703 59

From the SOgCX business .- 573,017 46

Making total net earnings for the year $1,617,721 05

Add interest credits, consisting of interest on bank balances

and loans, less interest paid on convertible bonds and notes 15,084 82

Total income $1,632,805 87

Out of income have been paid four dividends, at the rate of

l 5*^ quarterly, or 7<-~ for the year, aggregating 1,167,792 50

Balance, surplus for fiscal year $465,013 37

There was brought forward from the previous fiscal year

a surplus of 3,157,951 47

This made the total amount at credit of Income Account
on September 30 1905 $3,622,964 84

To this amount has been added $37,575, representing the net

amount received by the Company as premium on new
capital stock issued within the year, and from it has been
deducted §16,766 27 to cover expense incurred in con-

nection with a subsidiary company whose business has
been discontinued, and $150,000 to write off a part of the

Company's banana investment in Cuba, where some of

the banana plantations are to be used as cane fields. This

results in a total direct charge to Income Account of 129,191 27

Balance, Surplus S3 ,493 ,773 57

BETTERMENT EXPENDITURES INCLUDED IN CURRENT
OPERATING ACCOUNTS.

End. r id are expenditures as follows:

For planting new banana fields..-. $274,299 27

For planting sugar cane and minor crops 11.20S 53

Farm buildings 59,578 28
Railway extension and equipment 51,194 37
Wharves, launches, lighters, telephone, tools and ma-

chinery . etc 105 ,438 59

Total betl • expenditures included in operating ac-

counts $501,719 04

SOURCES OF INCOME.

Bananas.—The number of bunches of bananas handled
by the Company during the fiscal year reached a total of
30,296,709. including shipments to the Enited Kingdom.
During the preceding twelve months the Company handled
21 .100,511 bunches. Several thousand acres of new banana
fields plant* d by the Company have been brought into bearing
within the year in Central America, and these in part ac-
count for the largely increased importations. Shipments
of bananas to England through our associate company,
Elders & Fyffes, Ltd., are showing a very satisfactory
increase, and it has been found advisable to place orders
for three more 5,000-ton ships for this business, which will

be ready for the service in May 1906.
The Fruit Dispatch Company has increased by about

fifty per cent the number of its branches, the better to

immodate it- expanding busin
Sugar.—The sugar business for the past season n -tilted

in larger profits than in any previous year, yielding net

$573,017 46 or more than three per cent on the entire capital
-lock <.f the United Fruit Company. The output of the
mill in Cuba was greater than in any previous year, and
from a technical a- well as financial standpoint the busii

imply justify the work now under way for doub-
ling the capacity of the mill at a cost of approximately a
million dollar-, to be paid f,, r out of the proceeds of the

le of new stock made in the Bpring of 1905. It i- planned
thai of this increased capacity shall be available for
the crop of 1906 and the balance for the season of 1907.

a--i:i -.

The I Plantation* <md Equipment, $16,039,788 89,
iown in detail on pages 13 to 17. and repn sents :'. i 9,313

acres of land in the Weal Indie- and Central America, with

all buildings, wharves, live stock, stores, and cither property
thereon. The appraisal of these properties made as of

September 30 1905 shows the aggregate valuation of the

improvements, exclusive of land, to be $861,106 78 in

excess of their book cost, due to the Company's rigid ad-
herence to the policy of charging the cost <>f the Improve-
ments to cost "f current operations instead of to the property
accounts.
The folowing is a comparative statement of capital and

betterment expenditures on properties for a four years
period:

1905. 1904. 1903. 1902.

$ S $ 8

Capital Expenditures... 386,308 41 313,233 70 808,903 49 393.362 29

Betterment ExpendituresSOl, 719 04 529,067 25 540,791 90 453,356 75

Total 888,027 45 842,300 95 1,349,755 39 846,719 04

Excess of Inventory Val-

uation over book cost.861,106 78 559.838 78 243.290 21 189 626 99

Accounts Collectible, $1,129,919 12, represents balances
dtie for fruit sales, from sales of merchandise by the com-
missaries in the tropics, and miscellaneous accounts, all

of which are considered as good for their par value.
The accounts collectible, together with the Cash on Hand

or in Banks, $2,461,677 04, the advance payments for

charters, etc., $213,659 49, make total cash and cash assets

$3,805,255 65, and if to this is added the assets of the
Insurance Fund, $462,295 35, the total quick assets of

the Company will be seen to be $4,267,551 00, or approxi-
mately 25% of the capital stock.

Stocks and Debentures of other Companies $2,091,525 93

This, with few exceptions, comprises securities of Com-
panies in which the United Fruit Company owns all or

more than half of the stock.

LIABILITIES.

Capital Stock .-

,

§17,485.000.

-

This was increased within the year by the issue of $200,000
stock in exchange for convertible bonds, and by the issue

of 81,503,000 new stock, which was sold in April 1905 at
such a price as to yield a net premium of $37,575. The
list of stockholders numbers 3,232 names, and the average
number of shares held by each is 54.

Five Per Cent Convertible Bonds $2 ,396 ,000

Convertible bonds to the amount of $200,000 were re-

ceived in exchange for stock and canceled, and $100,000
bonds were purchased for the sinking fund and canceled,
making a total reduction of $300,000 in funded debt within
the year. Of the balance, $2,396,000 outstanding Septem-
ber 30, $177,000 are owned by a subsidiary shipping com-
pany.

Current Liabilities SI ,018 ,903 48

This represents only items pertaining to current transac-
tions.

CAPITAL EXPENDITURES.
Outside of the fluctuation in value of merchandise and

live stock few material changes will be found in the invest-
ment accounts at the Tropical Divisions. At Banes, Cuba,
the banana cultivations have been written down $100,000,
as a part of the acreage is to be given over to sugar cane,
and the amount has been charged directly to Income Ac-
count. Expenditures incidental to the enlargement of the
sugar mill and cane fields to September 30 aggregated
$132,412 66, and were charged to Investment Account.
At the Bocas Division, in Panama, total improvement

expenditures for the year aggregated $424,923 70 for banana
planting, railway construction and buildings, and of this
amount $175,000 was charged to investment accounts,
and the balance, $249,923 70, absorbed in operating ex-
penses.

Schedules of the Tropical Investments are shown on
pages 13 to 17, and give the book cost of the various kind<
of properties, acreage of land, statement of live stock owned,
and of railways and equipment. The last-mentioned state-
ment doe- not include mileage or equipment of the Northern
Railway in Costa Rica, whose entire capital stock is owned
by the United Fruit Company.

four directors hereby express their appreciation of the

continued efficient service rendered to the Company by the
heads of departments and their subordinates in the ad-
ministration of the Company's affairs, and recognize their
ability as a valuable asset of the Company.

Respect fully submitted,

ANDREW W. PR] STON,
l'n siii, ni

.

Boston, November 2! 18
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UNITED FRUIT CO. COMPARATIVE BALANCE SHEET, SEPTEMBER 30 1905 AND 1904.

1905.

Plantations and Equipment
Current Assets:

Cash
Accounts Collectible

ASSETS.

Advance Payments: Charters, Wharfage, and Steamship Supplies
Unclaimed Dividends
Old Colony Trust <'o., Trustee, Coupon Account
Advances for Account of the Northern Railway Co --
Stocks and Debentures of other Companies
Miscellaneous Invest merits

LIABILITIES.
Capital Stock ..

Funded Debt: Convertible 10-year .v; Gold Bonds
Unclaimed Dividends and Unpaid Coupons
Current Liabilities:

^.CCOUntS 1'av.ible .,

Sight Drafts
Dividend payable October 14

Interest Accrued, not yet due, on Bonded Debt
Income Account (Surplus)

82,4til ,077 04
1,120,919 12

$442,680 99
270,234 09
306,987 50

$16,039,788 89

3,591,596 16

213,659 49 I

1 ,72!) 25
7,72') 00

2.091,077 20
2,091,525 93
376.412 71 .

S24.413.114 63

SI 7,4*5.000 00
(12,306,000 00

0,454 2.1

1,018,903 4H

0,983 33
3,493,773 57

§24,413,114 63

1904.

$1,X10,199 20
1 ,078,291 95

$516,524 70
335,391 49
£15,640 00

2, "5*.491 15

1 v.,108 94
*dl 00

V700 00
1 ,750,668 70
I .905,940 01
380,045 71

$22,824,251 99

* 15. 782,000 00
2.090.000 00

9,511 00

1,167,556 19

1 1 .233 33
. 3,157,951 47

' $22324,251 99

The Company's Insurance Fund Asset of $462,295 35 is not shown in the Company's balance sheet.
a $177,000 of these bonds are owned by a subsidiary company.

Panama Canal.

—

Sea Level Canal.—It, was announced
on Nov. 19 that the Board of Advisory Engineers by a
vote of 8 to 5 decided to recommend the construction of

a sea level canal which they believe can be completed in

l.
r
> years at a cost of $250,000,000. The recent address of

T. P. Shouts, Chairman of the Panama Canal Commission,
summarizing the status of work on the canal, was given in

the "Engineering News" of Nov. 9; the issue of the same
journal for Nov. 2.'5 contains long extracts from the address
made by the Hon. W. H. Taft, Secretary of War, at St.

Louis on Nov. 18.—V. 81, p. 35.

Pearsons-Taft Land Credit Co., Chicago.

—

Called Bonds.
—Fifty-one bonds of Scries "AAA" have been called for

payment on Dec. 1 at the company's office in the Hartford
Building, Chicago.

Report.—The report of Nov. 10 1905 to the Auditor of

Public Accounts, Illinois, shows:
Resources ($3,295,081)—

Loans, first mortgages. -$3,175,425
Interest ace'ed. not due_ 58,515
Due from bks. & bankers 49,828
Cash on hand 2,914

Liabilities ($3,295,081)—
Capital stock paid in $200,000
Undivided profits 18,161
Coupons not presented.- 7,185
Tot. deposits for invest- 52,774

Republic Iron &

Ledger items, etc 8,399' Investment bonds 3,016,961
—V. 77, p. 826.

Pennsylvania Malleable Steel Co.

—

Bonds.—This company,
which recently passed under the control of the Pressed Steel

Car Co., has called a meeting of its shareholders for Jan.
3 to authorize an issue of bonds to provide for additional
facilities. The company is at present unbonded.—V. 81,
p. 1243.

Pennsylvania Steel Co.

—

Contract Enjoined.—Justice Bowl-
ing in the Supreme Court in this city on Tuesday continued
the temporary injunction restraining the consummation
of the contract recently awarded for building the super-
structure of the Manhattan Bridge between New York and
Brooklyn. The contract is held to be illegal because the
specifications do not afford an opportunity for fair com-
petitive bidding, certain special material being called for

which can only be manufactured by the Pennsylvania Com-
pany, and also leave to the judgment of the city's engineers
the choice between alternative materials designated in the
contract. Compare V. 81, p. 671, 215.

Pittsburgh Coal Co.

—

Contract.—See
Steel Co. below.—V. 81, p. 781, 556.

Procter & Gamble Co.

—

New Stock Authorized.—The
shareholders, at their meeting on Nov. 21, duly approved
the proposition to increase the common stock from $0,000,-
000 to $9,000,000, the new shares being offered at par to the
eormrmon shareholders of record Dec. 10, payment to be
made by Dec. 31. An extra cash dividend of 25% has been
declared on the $6,000,000 outstanding common stock, pay-
able between Dec. 12 and 31. The present stockholders
subscribing for the new stock will therefore virtually pay
for the latter onlv $50 per share. Compare V. 81, p. 1318.
1243.

Republic Iron & Steel Co.

—

Payment on Account of De-
ferred Dividends.—The directors on Wednesday declared
the quarterly dividend of \%% on the preferred stock, and
also a dividend of l%% on account of the deferred dividends,
which now aggregate 13%%. Both dividends are payable
Jan. 2 to holders of record Dec. 15. The management in-

tends to pay off the back dividends on the preferred shares
from time to time out of earnings. From October 1S99 to
October 1903 the preferred shares received their full 7% per
annum, but thereafter dividend distributions were discon-
tinued until October 1905, when a quarterly payment of

1M% was made.
Rail Mill, Etc.—The company has in view the expenditure

of several .million dollars on the improvement of its plants,
and with a view to economy i&ill .centralize its works, dis-

mantling the six iron mills in Indiana, viz.: Central Works,
Brazil: Indiana and Muncie, Muncie; Terre Haut" and Wa-
bash, Terre Haute, and Alexandria, Alexandria. The "Iron
Trade Review" of Nov. 9 contains an illustrated articlefre-

garding the new rail mill at Youngstown, (.).. which has a
capacity of 1 ,800 tons of rails every 24 hour- . At pres-
ent the Company is turning over its steel rail orders to the
United States Steel Corporation, there being for the moment
a larger profit in the production of soft-steel articles. A
contract has been closed with the Pittsburgh Coal Co., cover-
ing practically the entire coal requirements until April 1 1911,
on terms similar to those which the Pittsburgh Company has
made with the United States Steel Corporation. The eon-
tract, it is said, calls for a minimum of about 500.00(1 tons
a year.—V. 81, p. 1491, 1439.

San Francisco Gas & Electric Co.

—

Further Deposits.—
See Pacific Gas & Elect tie Co. under "Railroads'" above.—
V. 81, p. 1496, 1178.

South Baltimore Steel Car & Foundry Co.

—

New Stock

Authorized.—The shareholders at their meeting on Nov.
18 approved the proposition of the directors to increa-se

the capital stock from $1,000,000, all common, to $1,500,-

000, of which $500,000 is to be preferred.—V. 81, p. 1497.

(The) Truss Steel Tie Co., Pittsburgh, Pa.

—

Distribution

to Shareholders.—This company has ju.^t paid a practical

dividend of 10% on its $300,000 capital stock (all of one
class, par of shares $100), in the shape of a distribution of

stock of the National Cast Steel Co. of Avomnore, Pa.,

which was acquired in exchange for a factory site.

The Truss Steel Tie Co. has recently installed a sampl" of its system
of track in the New York Subway near 148th St. and Lenox Ave.:
also a* MeKees Rocks, Pa., fo:- the Pittsburgh & Lake Erie RR.. and
still more recently for the Bessemer & Lake Erie RR. at Euclid, Pa.
The company is owner of the Case-Epps system of steel railway^ tie

construction, adapted for steam or electric railway-;, having acquired
all the patents of H. W. Case, inventor. No bond- or mortgage out-

standing. Officers: President. Homer 11. Case; Secretary. Lyman
S. Aries: Treasurer. A. Granville. Offices. No. 3:59 Fifth A ">

.. Pitts-

burgh, and Corcoran Building, Washington, D. C.

United States Rubber Co.

—

Exchange of Certijirates.—
The company gives notice, by advertisement on another

page, that the New York Stock Exchange having listed cer-

tificates for the first preferred stock, such certificates may be
received by holders of old preferred stock upon surrender of

their present certificates at the office of the company, No. 42

Broadway. Both first preferred and second preferred cer-

tificates are now outstanding, and it is desirable that the old

preferred should be exchanged as promptly a- possible.

—

V. 81,]). 1318. 1104.

• Wallingford (Conn.) Gas Light Co.

—

Bonds Offered.—
Clarence E. Thompson & Sons, New Haven and Bridgeport,

are offering at 102J^ and interest $50,000 first mortgage
5%, gold bonds of $500 each, dated May 1 1904 and due
May 1 1924, but redeemable after May 1 1909 at 110 and
interest; interest payable May 1 and Nov. 1 at tie- Trust

Company of America, trustee, New York City. A circular

says:

Stock issued 810.000; in treasury §35,000- total authorized J75.000;
bonds issued SS2.500: in treasury $42,500; total authorized Si 2.5.000.

The pomilation served by the company, by the 1900 Census, was 9,001r
the city has now a population of over 10.000. The plant originally

used the Edgertoti process ol making 40 c. p. water gas. Injiarcb 1904,

a Lowe water gas set was put in and since that time has supplied car-

bonated water gas on lines of modern practice. Capacity of works.

125,000 cubic feet per 24-hour day. There are two holders of 50,000
and 10.000 cubic feet capacity, respectively. The present management
commenced operation Aug. 1 1905, and has made an extension to Vales-

ville and Tracy. The company since the installation of the new plant

has earned the interest on its bonds and a small margin in addition.

It is conservatively estimated that the extension of the mains to ValeB-

ville, which has been made with no increase in bond is-ue, will largely

increase the gross and net earnings.
Directors: Clarence E. Thompson, President: Ralph T. Ives, Secre-

tary and General Manager; Warren A. Spalding, Walter J. Leaven-
worth. Cha3es I. Parmalee.
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Wellman-Seaver-Morgan Engineering Co.- -Homh Called.

—All bonds of June 1 LQ02 have been called for paymenl
on Doc. 1 1905 at the Cleveland Trust Co.. Cleveland. See
V. si. p. 1440, 1122

Westchester Lighting Co. Listed. -The New York Stock
Exchange has listed (556,000 additional first mortgage .">';,'

50-year gold bonds, making the total listed $.">.*)lt>.<i(><). Of
the additional bonds, $1,165,000 were issued for improve-
ments and addition- and $29,000 to retire underlying bond-

.

viz.: Municipal ('.as Co. of Yonkers, duv .Ian. 1 1904,
$22,000; KewRochelle Gas & Fuel Co., due Jan. 1 1908,
$7,000.

Earnings jor near ending June 30 lUO.V Ci os>. SI ,_' pi.s 1 1,

net. 1569,931; bond interest. 1509,238; balance, $60,693; re-

newals and contingencies for this period, SI 17. oil; balance,

deficit, $56,848—charged against accumulated surplus. Gas
sales for calendar year 1904, cubic feet, 767,421,600, against

613,470,627 for 1902: electric sales, 4,740,436 k. w.. against
2.921,23-1 k. w. in 1902. Compare full statement. V. 77,

p. 145.—V. 81, p. 269.

—Messrs. Lawrence Turnure 4 Co. of this city are dis-

tributing to their friends and customers an attractively pre-
pared pamphlet descriptive of Cuban securities. The book-
let, which is gotten up in brochure form, contains statements
of the railroad, electric railway, plantation and industrial
companies, giving their capitalization, officials, properties
owned, earnings, etc., and in addition a description of the
various Government loans and loans of the City of Havana.
A concise account of exports and imports, customs rec< ipts
and the financial condition of the Cuban Government is also
riven, the whole making a very ua ful compilation regarding
Cuban securities.

—Finley, Barrell it Company are expending a large amount
upon the refitting of their head offices, on the ground floor of

the Monadnock Building, Chicago. In addition to the coi-

ner room (Jackson Boulevard and Dearborn Street), long
occupied by them, they have taken also the extensive quar-
tets immediately in the rear vacated by Jeffries & Co., pri-

vate bankers, as well as the rooms across the hall recently
occupied as a Post Office sub-station. The offices have been
fitted up in luxurious style, in mahogany, marble and cathe-
dral glass—constituting one of the finest brokerage office
suites in the country.

—Messie. Barrow. Wade, Guthrie & Co., the well-known
accountants, have opened an office in Denver, Col., for the
convenience of their clients in the West. Jerome Flannery,
who has been connected with the firm for the past eleven
years, is the manager of the office. Mr. Flannery has had
a large experience in the profession of public accountancy,
previous to which he spent three years in the auditing de-
partment of the C. B. & Q. R.K.. Chicago, and three years
in the audit office of the New York C< ntral B R . , New York .

—The attention of the reader is called to the offering of
guaranteed stocks which Messrs. A. M. Kidder & Company,
18 Wall St., are advertising in this week's issue of the
'•Chronicle" on page xiii. These stocks, representing the
underlying properties of some of the strongest railroad sys-
tems, are exempt from tax in the State of New York, and
make a net return to the holder ranging from 3.50*2 to
4.f>3%.

—S. B. Chapin A- Company, Chicago bankers and brokers,
will shortly arid to their office .-pace on the ground floor of
"The Rookery" the rooms now occupied by the National Ex-
press Company on the Adams St. front of the building. This
will not only give Chapin A Company an Adams St. en-
trance, but will practically double their present quarters.

—Geo. A. Fernald & Co., bankers of Boston and members
of the Stock Exchange in that city, have opened an offici in
New York at No. 36 Wall Street, under the management of
Paul Van Duzee, for the purchase and sale of municipal,
railroad and other corporation bomb, and to transacl a

general banking business.

—The decision of the United States Gov< limn --i to main-
tain a naval base in tin- Far Bast has taken concrete form,
and work will shortly be started by J. G. White & Company,
of New York City, who have been awarded a contract for the
construction of a naval coaling station, complete with equip-
ment, at Alongapo, on Subig Bay. P. 1.

—The ;i,sch annual edition of "Poor's Manual of Rail-
roads" has just been issued, giving, as usual, the detailed
reports of individual corporations and an interesting com-
pilation of get:< ral statistics, Buch as the total capil alizal
mileage, etc.. ,,f the railroad- <.f the United Btati
series of year-.

—O'Connor ,1- Kahler, of 49 Wall Street, ha
branch office at 541 "The Rookery," Chicago, for tic

bonds of high trade, both municipal and corporation \| II

.

Cutter, formerly associated prith Mason, Lewis & Co.. is

their Chicago representative.

—Wan-en c. Gorrell announce* hi- connection (Nov. 17i
with the Chieago office of Lee, Higginson & Company, bank-

of Bo-ton.

The GTommcmal Times.

COMMERCIAL EPITOME.

Friday Vight, Nov. 24 1006.

General activity ha- continued to be experienced in busi-

iit— , there being comparatively few lines where trade condi-

tions have not been favorable. The reports from the iron

and steel markets have shown no abateue n' ,i\ity

experienced for some time past, and there ha- been an ex-

cited and higher market for copper. The declining t< d'ney

to prices for sugar has been checked, there being fair buying

with a slight up-turn to prices. In the speculative markets
cotton has continued active and there was a sharp ad\ ance. in

prices on tin- ginners' report. Speculative holders of grain

have been liquidating and this has resulted in an easier turn

to values.

Lard on the spot has held steady but business been

reported quieter, buyers holding back expecting lo 'prices.

The close was steady at 7.55c. for prime Wc-i | 7.20c"

for prime City. The demand for refined lard has been lim-

ited, closing at 7.85c. for refined for the Continent. There

has been a moderate amount of trading in the markel for

lard futures and prices have ruled steady. The el -e was

quiet but steady.

DAILY CLOSING PRICES OK LARD
Sat. Man. Tues.

Dec. delivery.. o.uo 0.90 6.90
Jan. delivery . 6.87H 6.87J4 *'>•>*•'•

May delivery 7.02J4 7.02 \A 6.97H

Pork has been dull and unchanged at $15 (a 15 50 for mess,

$15 00(8 16 .")() for short clear and $17 50 for family. Cut

meats have been sparingly offered and firm, closing at 6jj^C.

for pickled shoulders, 9%@ 10c. for pickled hams and 9@
9.1^0. for pickled bellies 12@10 lbs. average. Beef has been in

fair demand atVteady prices, closing at $8 75(8 9 25 for mess*,

$10 50@11 for packet, $12 50@13 for family and Sls^lS 50

for extra India mess. Tallow has been in moderate demand
and steady at 4%c. Stearines have been quiet at 7%(a<Xc.

for lard stcarine and 7
:\sc for oleo stearine. Cotton-seed oil

has been fairly active and stead}-, closing at 283 ." '
!
' prime

yellow. Butter has been fairly active and steady at 16}^®
24J»£c. for creamery. Cheese has had a moderate sale at

steady prices, closing at 1234(S I3%c. for State factory full

cream. Fresh eggs have held firm for choice grades, closingat
32c. for best Western.

Brazil grades of coffee have had a moderate distributing

sale, there being a slowly improving demand from the con-
suming trade, and prices have held steady, closing at NV^c.

for Rio No. 7 and 8%(a S :y-. for Santos No. 4. W< -t India
growths have had only a limited sale but price- have been
unchanged at 9^c. for good Cucuta and lie. for good aver-
age Bogota. Speculation in the market for contracts has been
fairly active; prices have held to a steady basis. The iarge

outstanding interest in December contracts has b en liqui-

dated, holdings being transferred to the more distant deliv-

eries. The close was firmer on stronger Brazilian advices and
European buying. The following are the closing asked prices:

l-'l rURES IN CHICAQ0
Wed. Thvr . Fri.

0X7,'^ 6.92VJ 6.96
6.85 6.90 0.90
6.97H 7.05 7.0.1

November fi.f.0c. February . 6.85c. IMay . . - 7.15c.
December 6.60c. March li.O.jc. Julv 7.:Wc.
January 6.75c. April . _ 7.06c. | September . - 7.50c.

Haw sugars have been in good demand and prices have
advanced , closing at 3 9-16c. for centrifugals, 96-deg. test,and
2 I5-I0e. for muscovado, 89-deg. test. Refined sugar has been
fairly active, and prices have been advanced to 4.50c. for

granulated. Other staple groceries have been unchanged.
Kentucky tobacco ha- continued in fail- i ;: prices

have been Unchanged and firm. Seed-leaf tobacco has
continued in steady demand and, with offering- limited,

prices have held firm. Sumatra tobacco ha- had ! fair -ale

at full values. Business in Havana tobacco ha- 1
>. brisk

and at full value-.
Straits tin ha-- been in fairly active demand and - >reign»

advice- have been stronger, prices have advai losing

steady at 33.55(5)33.75c. Ingol copper has had ale

to both exporters and the home trad-
. and price ad-

vanced, closing at IT 1
-! (5 17 ' _,<.. for Laki olytic.

Lead has been firm and higher, closing al " 5.75c.
Speb-er has held Bteady, closing al 6.15(a»G iron

has been in good demand and firm, closing al S ;
~ 75(8 18 75

for No. 2 Northern and $18 25 for No. '-' South
Refined petroleum has been in good demand

pric< -. closing al 7.60c. in b _' 65c.

in bulk. Naphtha ha- been unchanged al 12 7] de-

gree- and 12c for 7<i degrees. < redil bal been
dy, closing at 1.58c. Spirits turpentine h qv

and Blightly easii r, closing at 64c. for machine bl Rosia
has been dull and normal at S3 90 for comn - >od

-trained. Hop- have been firmly held for th< i>r dea
Wool has been in better demand and firm.
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COTTON.
Friday Night, Nov. 24 1905.

THE MOVEMENT OF THE CROP as indicated by our

telegrams from the South to-night is given below. For the

week ending this evening the total receipts have reached

385,045 bates; against 391,230 bales last week and 344,600

bales the previous week, making the total receipts since the

1st of September 1905 3,713,593 bales, against 4,210,278

bales for the same period of 1904, showing a decrease since

Sept. 1 1905 of 496,685 bales.

Receipts at -

Galveston
Pt. Arthur ...
New Orleans.
Mobile
Ferisacola, &c_
Savannah
Brunswick
Charleston
Georget'n, &c.
Wilmington _.

Washingt'n &o
Norfolk
N'port N.. &e_
New York
Boston
Baltimore
Philadelphia ,

Totals 1 his wk_

Sat.

19,284

13", 186
1,584

27
8,734

"572

2, 43 7

4", 252

"392

50,468

Mon

15,380

18", 897
6,623
308

11,188

"537

L790

5", 080

"545

60,404

Tues

39,546

28", 754
3,538

.'if.

12,877

l",265

2",5i7

6", 767

"584

96,213

Wed

21,648

18,233
067
323

9,143

"450
23

2,635

4", 509

"343

57,974

Thurs.

13,078
6,101

11,598
698

12", 172

"823

2", 533

8", 466

"761

""98

56.328

Fri.

12,805
1,027

13,058
2,014
248

10,189
9,386
1 ,648

3~,966

3,941
769

""421

4,186

63,658

Total.

121,741
7,128

103,726
15,174
1,271

64,303
9,386
5,295

23
15,878

33",021

769

3,046
4,186

98

385,045

The following shows the week's total receipts, the total
since Sept. 1 1905, and the stocks to-night, compared with
last year:

Receipts to

Nov. -24.

Galveston
Pt. Arthur. &c.
New Orleans..
Mobile
Pensaeoh:, &c'_
Savannah
Brunswick
Charleston
Georget'n, &c.
Wilmington
Washingt'n, <fec

Norfolk.
N'port N., &c_
New York
Boston
Baltimore
Philadelphia __

1905.

This
week

.

121,741
7,128

103,726
15,174
1,271

64,303
9,386
5,295

23
15,878

33,021
769

3", 046
4,186

98

Totals ,. 385,045 3,713,593

Since Sep
1 1905.

1,289,821
46,184

551,043
129,452
50,341

864,761
61,329
121,544

374
218,723

345", 287
4,556
532

13,395
14,789
1,462

1904.

This
week.

97,881
22,307

112,241
13,511
5,702

45,047
8,998
5,654

20.S86

31~862
729
656

3,047
1,251
137

Since Sep
1 1904.

1,320,034
58,656

941,317
140,054
58,566

903,892
79,347

138,795
298

223,390
122

320,232
3,261
4,850
8,699
6,906
1,861

369,909 4, 210.27S

Stock.

1905.

312,646

321,908
51.65S

238,141
18,071
55,510

39,220

~78~,8i7

235,910
3,947
13,707
3,759

1,373,294

1904.

212,683

356",476

53,705

138", 597
16,645
31,792

24",240

26", 549
252

94,032
2,558
1,441
5,236

964,206

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1905. 1904.

120,188

1903. 1902. 1901. 1900.

Galv'n, &e_ 128,869 158,617 79,840 88,545 106,245
N. Orleans. 103,726 112,241 108,504 112,842 94,994 82,393
Mobile 15,174 13,511 8,079 8,133 6,916 5,535
Savannah . 64,303 45,047 43,221 55,957 46,533 38,041
Ch'ston, &c 5,318 5,654 4,706 5,700 12,785 5,482
Wilm'n, &c 15,878 20,886 15,267 13,145 12,971 6,285
Norfolk .__ 33,021 31,862 25,025 15,736 19,604 13,012
N'p't N.,&c
All others.,.

769 729 194 2,142 1,047 2,693
17,987 19,791 21,751 12,464 38,036 25,138

Tot .this wk 385,045 369.909 385,364 305,968 321, 434 284,844

Since Sep. 1 3,713,593 4,210,278 3,654,871 3,542,946 3,387,040 3,362,916

The exports for the week ending this evening reach a total
of 136,868 bales, of which 56,519 were to Great Britain,
29,922 to France and 50,427 to the rest of the Continent.
Below are the exports for the week and since Sept.l 1905:

Exports
from

—

Galveston
Pt. Arthur, &c.
New Orleans .

.

MPblle
Pensaeola
Savannah
Brunswick
Charleston
Wilmington
Norfolk
N'p't News &c
New York
Boston
Baltimore
Philadelphia __
Portland, Me..
San Francisco.
Seattle
Tacoma
Portland, Ore _

Veek ending Nov. 24
Exported to

—

1905

Great Conti-
3ritain Fr'nce nent.

14,011

l¥,279

""308

15,381

5,501
5,435
1,604

1.300

Total . . 56,519 29,922

Total 1904 ...145,529 15,468

19,133
6,101
298

2,007

7.755

6,305
1.345
1,600

5,333
550

Total.

53,366
6,101
14,577
10,407

308
7,755

15,381

13,106
6,780
3,204

5,333
550

50,427 136.868

127,529 288,526

From Sept. 1 1905 to Nov. 24 1905.
Exported to-

Great
Britain. France.

409,708
9,591

111,740
15,035
26,129
40,087
17,637

89",435
156
451

75,153
33,811
39,831
20,761

638

890,163

1,443.268

174,365

72~873
16,050
7,250

32,833

5.225
4,500

12.S57

6" 500

332.453

317,870

Conti-
nent.

260,633
29.208
63,985
10,882
21,637

323,799
18,205

83~228
1,200

73,552
4,043

21,450
25

'V.fU
2,664
301

924,525

1,134,625

Total.

844,706
38,799

248,598
41,967
55,016

396,719
35,842

177~,888

5,856
451

161,562
37,854
67,781
20,786

638
9,713
2,664
301

2,147.141

2,S95.703

•In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.

Nov. 24 at—
New Orleans.
Galveston
Savannah
Charleston ..
Mobile
Norfolk __.
New York
Other ports..

Total 1905.
Total 1904.
Total 1903.

On Shipboard, Not Cleared for—
Great

Britain.

21,184
79,039
28,500

9*330

7,666
15,000

160,053
08,256
123,146

Ger- Other
France many. Foreiijn

9,003
26,340
3,529

1,000

5,042
33,146
10,000

2", 600

3", 666
18,000

17,850
5,748
8,140

2,800
3,000

Coast- Liaving
wise. Total, stock.

725
3,302
2,800
2,000
2,500

50.774

53,864
147,575
52,969
2,000
14,430
50,774
13.800
36,000

268.044
165,071
185,172
53,510
37,228
28,043

222,110
42,704

30,932 71,788 37, 538 j 62,101 371,412 1001882
42,553 69,973 37,84* 19,783 268,413 695,793
68,248 83,026 34,843 23,600 342,863 578,601

Speculation in cotton for future delivery has been active
and for the week prices show a considerable advance. Early
in the week there was a slight yielding in prices under
moderate selling, induced by a full movement of the crop
and apprehension of a bearish ginners' report On Tuesday
the Census Bureau's report of the amount of cotton ginned
to Nov. 14 was made public. It showed that the amount
was 7,498,167 bales, against 9,786,646 bales same time
last year and 6,815,162 bales in 1903; this was about 500,000
bales smaller than generally expected and was interpreted,
in local speculative circles as indicating a total crop of
about 10,000,000 bales. Active general buying imme-
diately developed and a sensational advance of nearly lc.

per pound resulted. Wednesday, however, part of the
advance was lost. Advices from Liverpool were disappoint-
ing, that market failing to be influenced by the ginners' re-

port to the same extent as was the local market. Thursday
the market again rallied and prices for the day showed a
slight advance. There was fairly free buying for the ac-
count of bear interests to cover short sales and reports re-

ceived from the South of a scheme to hold back a consider-
able quantity of cotton for higher prices also had some
influence in favor of prices. Friday the market again
turned easier. Liverpool advices were disappointing, and
as the day progressed bear interests became more aggressive.
The movement of the crop for the week, as shown by the
"insight" figures, was on a liberal scale, and existing stocks
of cotton are large, creating some talk of the "situation be-
coming congested." Weather conditions in the South
continue favorable and it is contended that the favorable
weather in the South the past month has added considerably
to the yield of the crop. The close was barely steady at a
net loss for the day of 15@18 points. Cotton on the spot
has advanced, closing at 11.75c for middling uplands.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS.

Good Ordinary
Low Middling _

Middling
Good Middling
Middling Fair .

Sat.

10.15
10.77
11.15
11.59
12.11

GULF.

Good Ordinary.
Low Middling _ _

Middling
Good Middling .

10.40
11.02
11.40
11.84

Middling Fair 12.36

Sat.

STAINED.

Low Middling
Middling
Strict Low Mid. Tinged.
Good Middling Tinged. _

Sat.

9.65
10.65
10.81
11.15

Mon.

10.15
10.77
11.15
11.59
12.11

Mon.

10.40
11.02
11.40
11.84
12.36

Mon.

9.65
10.65
10.81
11.15

Tues.

10.15
10.77
11.15
11.59
12.11

Tues.

10.40
11.02
11.40
11.84
12.36

Wed.

10.65
11.27
11.65
12.09
12.61

Thurs.

10.75
11.37
11.75
12.19
12.71

Fri.

10.75
11.37
11.7a
12.19
12.71

Wed.

10.90
11.52
11.90
12.34
12.86

Tues.

9.65
10.65
10.81
11.15

Wed.

10.15
11.15
11.31
11.65

Thurs.

11.00
11.62
12.00
12.44
12.96

Thurs.

10.25
11.25
11.41
11.75

Fri.

11.00
11.62
12.00
12.44
12.96

Fri.

10.25
11.25
11.41
11.75

The quotations for middling upland at New York on
Nov. 24 for each of the past 32 years have been as follows:

1905. c.

1904...
1903...
1902...
1901...
1900..
1899..
1898..

11.75
9.80

11.30
8.60
8.00
10.25
7.75
5 7- 16

1897_(
1896..
1895..
1894..
1893..
1892..
1891..
1890..

5 13-16

8 9-16
6
sys
9 11-16
sys
9 7-16

1889.
1888.
1887.
1886.
1S85.
1884.

10M
9 15-16

7-16
3-16
7-16
7-16

.10

. 9

. 9

.10

1883...10M
1882.. .10 9-16

1881
1880
1879
1878
1877
1876
1875..
1874..

c.ll 15-16
-iiH

-- 9H
.-liH
..12

13H
1411

MARKET AND SALES.

The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the

convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on

same days.

Saturday.

.

Monday
Tuesday . .

Wednesday
Thursday '_

Friday

Total ...

Spot Market
Closed.

Quiet
Quiet
Quiet
Steady 50 pts.ad..
Steady 10 pts. ad.
Steady

Futures
Market
Closed.

Steady
Steady
Exc. & Irreg.
Steady
Steady
Barely steady

Sales of Spot and Contract.

Export
Con-
sum'n.

647
1.000
257

1,904

Con-
tract.

100

100

Total.

100

"647
1,000
257

2,004



XOV. 23 1905.] THE CHRONICLE. 1505

-si CS S31— ~4 -400
3SCS
Cn©

Cn
to

® I © ? I ® I ®
Cn 4k 4k 4s.

to —
C4 tc «- — o

? £ S

I I OK) — — en 3 4k 4.
— - CO*. I K5 —

4k to I 05 O

= a.
I

~- s
I

' «

f ten

I II I I

S I.® 19
Cn©
I®

05 05
to©
I s

00 o.
©co

r©

-q *.
*.^j CO to oscs Oi-J

® I® I® I®

too too
CO— OO
I® T®

<s i

I || || boo bo bo bo bo -j"-4 '-q'-j en in 4s. cn coco to
~i co 4kCo —oo ao o^i oooo ~j.t>. oca tn

rs
O

~. 99
COCO

Cn Cn Cn cn 4s.

4kCo -i x coco o
coco —

—

OO tow
o
i.

1 ® •

1
?

I © I® 1® I© 1® I® |©T© 1® 1®

|| || || -JX C-- b y Cn -vl C> ~1 4-4- Milk — Co o o
©~j >n nw coco *-to iocc —oo *.— o~j

B 3

- oo
co co

| g

5S
CO

35
In

4k
~4

I © I ® I i 5

IS CO oo
co

~4
05

00
P

05 -Io Cn
cn

4s.

IO

ô
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,
including in it the exports of Friday only.

November 2A— 1905. 1904. 1903. 1902.
Stock at Liverpool bales. 725,000 490,000 308,000 363,000
Stock at London 19.000 14,000 10,000 7,000
Stock at Manchester 38,000 21,000 31,000

Total Great Britain .-tuck.

Stock at Hamburg 13,000
Stock at Bremen 310.000
Stock at Antwerp
Stock at Havre.. 126,000
Stock at Marseilles 2,000

elona 4.000
.Stock at & aoa 28,000
Stock at Trieste 2,000

7*2.000 525,000 349,000 370,000
24.000

251.000
4,000

152,000
3.000
11.000
30,000
5,000

20,000
134.000

5,000
100,000
2.000

28,000
28,000
4,000

9,000
92.000
5,000

63,000
3,000

34,000
24,000
3,000

Total Continental stocks. 485.000 486.000 327,000 233.000

Total European stocks 1,267,000
India cotton afloat for Europe. 53.000
Arner. cotton afloat for Europe. 576.000
Egypt, Brazil,Ac. .aflt.tor K'pe 83,000
Stock in Alexandria, Egypt... 147,000
Stock in Bombay, India 397,000
Stock in U.S. ports 1,373.294
Stock in I'. S. interior towns.. 631.748
O. ri. exports to-day 7,519

1,01 1.000
15,000

771.000
63,000
149,000
189,000
964.206
717,559
32.000

676,000
14,000

885,000
59,000
150,000
127,000
921 ,464
498,502
28.023

603,000
23.000

665,000
64,000

152,000
141.000

1,013,408
582. 0s4
19.585

Total visible supply ..4.535,561 3,911.765 3,359,589 3,263,077
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock bales. 634.000 440,000 232,000 295,000
Manchester stock 35,000 is.000 27,000
Continental stock 455,000 418,000 274,000 205,666
American afloat for Europe... 576.000 771,000 885,000 665.000
U.S. RtOCk. 1.373.294 964,206 921.464 1,013,408
I S. interior stock 631,748 717.559 498,502 582.0s I

1 S. exports to-day 7,519 32,000 28,623 10,685

Total American ..3,712,561
Brazil, &c.—

Liverpool stock. 91.000
London stock 10,000

Chester stock. . . .. 3,000
Continental stock 30,000
India ailoat for Europe 53,000
Egypt. Brazil, Ac, afloat. ... 83,000

andria, Egypt. .. 147 000
kin Bombay, India 397.000

3,360,765 2,866,589 2,780,077

50,000
14,000
3.000

68,000
15,000
63,000
149. 000
189,000

76.000
10,000
4,000

.",3.000

14,000
59.000

l.'O.OOII

127.000

OS. 000
7,000

is. 01)0

23,000
64.000

1.-.2.000

14 1,000

Total East India, Ac 823,000 681,000 493.000 483,000
Total in 3.712,561 3. 2,866,589 2,780,077

Total risible supply 4,535.561
Middling Upland, Liverpool 6.lid.
Middling Upland, New York.. 11

lood Brown, Liverpool * 9-lfld.
Peruv. Rough Good. Liverpool B.OOd.
Broach rpool .5 1 !-i0d.
Unnevelly Good, Liverpool. 5Vjd.

Continental imports p •-. have been 187,000 ball
Tin- above figures for 1905 show an increase over lasl

week of 260,304 hah-, a tr.-io of 623,796 bale* over 1904
and an excess of 1,17.5.972 bales over 1903.

3,91 1.765 3.369.589
.-. 08d. 6.20d.
9.70c. 11.35c.

s 9 ted.
lo.esd.

.-. .-,-10.1. 5 13-16d.
5 1 l-16d.

.077
! 64d.

7d.

\\ THE ENTERIOR TOWNS the movement—thai la

the receipts for the week and since Sept. 1 the shipments

for the week and the stocks tO"\Dight, and the same items

for the corresponding period for the previous yetm— is m4

out in detail below.
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The above totals show that the interior stocks have
increased during the week 32,064 bales, and are to-night
85,811 bales less than at the same period last year. The
receipts at all the towns have been 348,507 bales less than
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1. as made
up from telegraphic reports Friday night. The results for
the week and since Sept. 1 in the last two years are as
follows:

November 24.
Shipped— Week

.

Via St. Louis 17.270
Via Cairo 12.799
Via Rock Island 2,249
Via Louisville 3,298
Via Cincinnati 2,122
Via other routes, &c- 9,983

-1905-
Since

Sept. 1.

92,264
48,806
10,497
22,798
12,748
40,768

-1904-

Since
Week: Sept. 1.

25.917 139.887
if., sos
2, 590
2,556
1,548
5.s9s

95,423
I I. '.01

20,723
12,681
50.703

Total gross overland 47,727 227,S71
Deduct shipments—

Overland to N. Y., Boston, &c. 7,330 30,178
Between interior towns 475 4,597
Inland, &c, from South 709 12,144

55,323 330,878

Total to be deduct ed 8,514 46,919

5.091
!4S

957

6,196

22,316
2,198
9.200

33,714

Leaving total net overland. a 39,213 180,952 49,127 297,164

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 39,213 bales, against 49,127 baits,for the
week last year, and that for the season to date the aggregate
net overland exhibits a decrease from a year ago of I 16,212
bales.

In Sight and Spinners'
Takings.

Receipts at ports to Nov. 24..

-1905-

Nel overland to Nov. 24 39,213
Southern consumption to Nov. 24 46,000

'I atal marketed
Interior stock 3 in <

Since
Week. Sept. 1.

.385.045 3,713,593
180,962
547,000

Week.
369,909
49,127
12,000

1904

Si <>t . 1

1,210,278
297, 164
I- 5 "00

460. 25s 4,441,545
32,064 1'if.. 57 1

i I

•

n

e Into sight during week. 501,322 502,613
Total in Bight I 4,988,1 16

th. spin's' takings to Nov. 24 iio.is>i i;<m.045 -i '•

.Movement into sighl in previous ;

Week—
1903 Nov,
1902 Nov.
1001

27
28
29
30

Bob
51

- ,862
11 1.577

...409,460

I

' 1

1003
\o . 28

1901-
1900

1,715
I

, .



I r.(i<> THE CHRONICLE. [Vol. lxxxi.

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below arc the closing quotations of middling
cotton at Southern and other principal cotton markets for

each day of the week.

Week ending
('losing Quotations for Middling Cotton on

Nov. 24. Sal'day. Monday. Tuesday. Wed'day Thursd'y Frida y

.

Galveston 11 1-16 11 IVA WA 11% 11H
New Orleans li 3-16 1 1 1-16 11H 11% 11 9-16 11 9-16
Mobile 10% 10« 10H 11 Ll% 11%
Savannah . 10J4 10'A 10% 11 1-16 11 1-16 11%
Charleston .. 10% 11 11

WilmiiiKton.. 10'A 11 11 11

Norfolk io*r 10% io 11-16 UJi 11% 11%
Boston 11.16 11.15 11.15 11.15 11.65 1 1 .75
Baltimore ... 10.88. 10.75 10.75 1 1 .50 11.50 1 1 .50
Philadelphia . 11.40 11.40 11.40 1 1 .90 12.00 12.00
Augusta 10 9-16 iom; W4 11% 11 5-16 11 5-16
Memphis . 11 .3-16 n% U'A 11% 11% 11%
St. Louis llH njl W% 11% 11% 11%
Houston n n 11% 11% 11%' 11%
Little Rock .. 10 15-16 10 15-16 10-13-16 11% 11% 11%

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta 11 3-16
Columbus, Cia. 10%
Columbus, Miss 10%

j

Louisville 11%
Montgomery.. 11
Nashville 11

Natchez. 11%
Raleigh 10%
Shreveport ... 11 9-16

NEW ORLEANS OPTION MARKET.^The highest, low-
est and closing quotations for leading options in the New
Oilcan? cotton market for the past week have been asfollows:

ATowmbe>—
R;ni!?e
Ck>in» ..

December— .

P.arif;e . .

.

Closing _

.

January— .

Range
Closing .

.

March-—
Rant:'
Closing -

May—
Range . -

Closing .

.

Tone—
Spot
Option- .

Sal'day,
Nov. IS.

— @ —
10.62 -

10.65-.76
10.65- .66

10. 75-.88
10. 75-.76

10. 96-.09
10.96- .97

11.09-.21
11. 09-. 10

Quiet

.

Steady,

Monday,
Nov. 20.

— @ —
10.55 —
10.44-.64
10.59-.60

10. 56-.75
10. 71-.72

10.76-.97
10.92- .93

10. 89-. 10
11.05-.06

Quiet.
Steady.

Tuesday,
N<rv. 21.

11.50 —
11.42 —
10.62-.58
11.47-.48

10. 70-.66
11. 59-.60

10.90-.86
1 1 .80 —
11.04- .98
11.95 —
Firm

.

VyStdy.

Wed'day,
Nov. 22.

11.38-.41
11.33 —
11.36-.48
11.35- .36

11.47-.64
11. 47-.48

11 .70- .84
11.71 —
11.84-.97
11.84-.85

Firm.
Steady.

Thursd'y
Nov. 23.

— @ -

11.39 —
11. 20-.56
11.44-.45

11.33-.09
11.59-.60

11 .53-.94
11.83- .84

11. 73-.08
11. 98-.99

Firm

.

Steady.

Friday,
Nov. 24.

— @ —
11.25 —
11. 28-.49
11. 28-.29

11.42-.64
11.42-.43

1 1.66- .87
11.66- .67

11.81-.02
11.81 -.82

Steady.
Brl'y sty

RECEIPTS FROM THE PLANTATIONS.—The follow-
ing table indicates the actual movement each week from the
plantations. The figures do not include overland receipts
nor Southern consumption; they are simply a statement of
the weekly movement from the plantations of that part of
the crop which finally reaches the market through the
outports.

Week
eiidiny-

Receipts at Hit Ports.

1905.

Oct.

Nov.

201321,919
27 292,460

1904 1903. 1905.

Stock at Interior Towns., Receipts JromPlantat'ns.

1904. I 1903.1904. I 1903. 1905.

393,639 324,280 401,743 422,250 239,684 377,712 486.X14I389.543
396,318 398,952 456,802 488,779 300.667 347,519 462 s 47 459 935

3:344,600 429,599;412,560 511,0S9|547.260 357,256 398,887:488 086*469 155
10 364,955:378,767 449,297506, 4771594,922:409,982 420,343,426 423,502023
17 391, 230|384, 794|42S,063 599,684 675:982 451,899 424 437 465 854 469 980' 24:385, 045|369,909|385,604 031,748 717,559] 498,502 417,109'41 l,48043l'967

;

I I i
I l__ I |

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1 1905 are 4,210.164 bales;
in 1904 were 4.805,577 bales; in 1903 were 4,141,771 bales.

2.—That although the receipts at the outports the past
week were 385,045 bales, the actual movement from plan-
tations was 417,109 bales, the balance going to increase
stocks at interior towns. Last year receipts from the plan-
tations for the week were 411.486 bales and for 1903 they
were 431.967 bales.

WEATHER REPORTS BY TELEGRAPH.- Our ad-
vices by telegraph from the South this evening indicate that
quite generally favorable weather has prevailed during the
week. Picking continues to make good progress, and re-

ports from some localities, notably in Arkansas, are to the
effect that considerable cotton remains to be gathered. The
movement to market is on a liberal scale, despite the dispo-
sition m some sections to hold for higher prices.

Galveston, Texas.—We have had showers on four days of
the past week, the precipitation being one inch and fifty-
one hundredths. Average thermometer 65, highest 76 and
lowest 54.

Fort Worth, Teres.—Rain has fallen on two days during
the week, the precipitation being sixteen hundredths of an
inch. The thermometer lias averaged 61, the highest
being 80 and the lowest 42.

Tat/lor, Texas.—We have had rain on two days during
the week, to the extent of one inch and seventy-eight hun-
dredths: The thermometer has averaged 63, ranging from
46 to 80.

Corpus Christi, Texas.—We have had rain on three days
during the week, the rainfall being two inches and twelve
hundredths. The thermometer has ranged from 58 to 78,
averaging 68.

Palestine, Texas.—We have had showers on two days o
the past week, the precipitation being eight hundredths o

an inch. Average thermometer 61 , highei I 78 and lowest 44.
Abilene, Texas. — It ha^ been showery on four days of

the week. The thermometer has averaged 60, the- highest
being 76 and the lowest 41.
San Antonio. Texas.- There have been showers on four

days during the week, the precipitation being forty-four
hundredths of an inch. Thermometer has ranged from 50
to 80, averaging 65.

A iiv Orleans. Louisiana.—It has rained on one day of the
week, the rainfall being two hundredths of an inch. Av-
erage thermometer 64.

Shreveport, Louisiana

.

—We have had rain on one day of
the week, the precipitation being one hundredth of an inch.
The thermometer has averaged 60, the highest being 79 and
the lowest 43.

Vicksburg, Mississippi.— Rain has fallen on one day of the
week, to the extent of two hundredths of an inch. Average
thermometer 00, highest 76. lowest 48.

Helena, Arkansas.—Considerable cotton not yet picked.
Rain has fallen on one day of the week, to the extent of
three hundredths of an inch. The thermometer has aver-
aged 58.7, ranging from 43 to 76.

Little Rock, Arkansas.—We have had a line week for pick-
ing. Farmers are pushing the gathering of the crop and
are selling freely. We have had rain on one day during
the week, the rainfall being sixteen hundredths of an inch.
The thermometer has ranged from 44 to 75, averaging 57.
Memphis, Tennessee.—Dry all the week. Fine picking

weather and the gathering and marketing of the crop is

progressing rapidly. Average thermometer 57.4, highest
75, lowest 43.2.

Nashville, Tennessee.—Picking is about over and the crop
is being marketed as fast as gathered. We have had rain
on one day the past week, the rainfall being twenty-five
hundredths of an inch. The thermometer has averaged 54,
ranging from 32 to 74.

Mobile, Alabama.—Fine weather in the interior. Cotton
picking is confined to a moderate area of lowlands. Some
top crop is maturing. Planters are more disposed to sell

since the advance. Rain has fallen on one day of the week,
to the extent of twenty-five hundredths of an inch. The
thermometer has averaged 61, the highest being 74 and the
lowest 51.

Montgomery , Alabama.—Many holders are withdrawing
their cotton from the market. Dry weather all the week.
The thermometer has averaged 56, ranging from 34 to 78.

Savannah, Georgia.—We have had no rain the pa.st week.
The thermometer has averaged 57.1, ranging from 34 to 77.

Augusta, Georgia.—Receipts are diminishing, the- dispo-
sition being to hold for higher prices. We have had no
rain during the week. The thermometer has averaged 51,
the highest being 76 and the lowest 32.

Charleston, South Carolina.—No rain the pa.st week. The
thermometer has averaged 55, the highest being 76 and the
lowest 35.

Greenwood, South Carolina.—We have had rain on one day
during the week, to the extent of eighteen hundredths of an
inch. The thermometer has averaged 48, ranging from 38
to 59.

Stateburg, South Carolina.—Killing frost and ice on
Wednesday. Scattered bolls are still opening on clay soils.

We have had light rain on one day during the week, the
rainfall being eleven hundredths of an inch. The ther-

mometer has ranged from 28 to 77, averaging 55.

Charlotte, North Carolina.—Cotton business is stagnant,
fanners refusing to sell. It has rained during the week to

the extent of fifty hundredths of an inch. Average ther-

mometer 49, highest 73, lowest 28.

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1

for three years have been as follows:

November 23.

Receipts at—

Bombay.

1905.

Week.

46,000

Since
Sept. 1.

167.000

1904.

Week.

41,000

Since
Sept. l.

174,000

1903.

Week.
Since

Sept. 1.

37,000 124,000

Exports from-

Bonibav

—

1905
1904
1903___

Calcntta

—

1905
1904
1903...

Madras

—

1905
1904...
1903-.-

All others
1905...
1904...
1003- __

Total all

—

1905
1904
1903...

For the Week.

Great ! Conti-
Britain.] nent.

1,000

1.000

2,000

1.000

1,000

V.666

1.000
1.000
1.000

Total.

Since September 1.

Great
Britain.

Conti-
nent.

3.000
1,000
4,000

2,000

1,000

1 ,000,

T666

2,000
1,000
1,000

4,000
1,000
4.000

10,000

"
2,000

1 ,000

"
Y,66o>

1.000

"Y.666

3,000

' V.666

96.000
6.000
27,000

5,000]
3.000]'

5.000!

Total.

13.000

15,000

; 5,666

2,000
6,000

36.000
25.000
23.000

150.009
36,000
61.000

106,000
6,000

29,000

6,000
3,000
6,000

14,000
2,000
7,000

39,000
25,000
24.000

165,000
36,000
66,000
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According to the foregoing, Bombay appears to show an
inertam compared with Ias1 year in the week's receipts of
5.00c) bales. Exports from afi India ports record a gala of
o.OOO bales during the week; and since September l show
an increase of 129.000 bales.

\l GXANDRIA RECEIPTS AND SHIPMENTS OF
coTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria. Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of tie previous two years:

anuria. Etjvpt.
Novem'tr 22.

Rett ipte icantars a)—
• i k

Since Sept. 1

1905 1004.

360,000
2,229,570

200.000
2,185,226

L903

300, 000
2,600,998

rt.^(bales)-

To LiTerpool
To Manchester
To Continent
To America .

This

5.750
13,250
8.000
I'.-'oOi

Since
Sept. 1.

61.827
42,810
73.373
16,077

This
wick

.

12,000
7.750
7,250
2,500

Since
Sept. 1.

65,418
38.024
75,005
1 1 .849

77, is

vauk

.

To»al exports . 29,350194,087 -"J. 500, 101.190

2,500
5.250

10.0(H)
900

Sit,

a

Sept. i

.

68,182
40. It 13

81,682
9,283

18,050 199,310

« A cantar is 98 lbs.

This statement shows that the receipts for the week were
360,000 cantars and the foreign shipments 29,250 bales.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is

quiet for yarns and firm for shirtings. Merchants are not
willing to pay present prices. We give the prices for to-day
below and leave those for previous weeks of this and last
3'ear for comparison.

i

Oct
20
27
Nov

3
10
17
24

1905.

S2a Cop.
Twist.

8M I6». Sail*-
ings. common

to lines!

.

Cof/i
Mid
Cp's.

1904.

32s Cop.
Twist.

4.

IS i

1

d.
9
9H

9 5
«

d. s.

<»8
V,(g 8

1M@9
:;' (., n
3 &9
4H@ 9

10H

3

d. U.
5.42KH (a.

.-..7i m @
5.91 8K &.
6.16 8H (8-

5.93 8 9-16 (3

611 8 9-16 (a

d.

9H

9H
9H
»H9«

SH lbs. Shirt-
ings, common

to jinest.

d. s.
<a>9
(<7!)

(a, 9
@9
®9
(5 9

d.
3
3

3
3
3
3

Cot'

n

Mid
I'p's.

d.
5.36
5.32

5.44
5.42
5.34
5.08

CENSUS BUREAUS REPORT ON COTTON GINNING.—The Division of Manufactures in the Census Bureau com-
pleted and issued on Nov. 21 the fifth of its series of reports
on cotton ginning the present season as follows:

"I have the honor to make the following report nv States and Terri-
tories of the quantity of cotton tinned from the growth of 1905, accom-
panied by comparative statistics of the cotton ginned to the corre-
sponding date in 1904 and 1903. Associated with these statistics arc
published the total crops of 1904 and 1903. with the per cent of the total
crop of thf-se two years ginned to Nov. 14:

P. c. Jin tied
G. lined to Xov 14. Total Crop. to Nov. 14.

Toritur.

i

— 1905. 1904. 1903. 1904. 1903. 1904. 1903.

United Stat 7.4 I8.1SJ 9,786,646 6,815.162 13.451.337 9.819,969 72.8 69.4
Alabama 942.918 1,065.438 7 17. .",46 1,451.362 987.224 73.4 72.7
Arka/iaa* 313.164 536,02:; 392.528 901.222 715,588 61.7 54.9
Florida . 56.612 60.291 39.144 87,525 58,572 68.9 66 8
Georgia 1.437,099 1. -.40. 74<i 975.336 1.962,891 1,305,844 78.5 74.7
lad. Territory .

.

1 S3.i-..-.o 312,208 152,694 161.303 269,752 56.6
Kanaas 1 1 75
Kent' 171 850 308 1 ,922 644 1 1.2 17 8
LouL-...i 283.074 603,423 IS6 183 1,083 G '• 818.087 61.2 59.5
MK<-«-.r

|
• 64.170 1,031,644 909.218 1,774. 164 [.410.805 58.1 64. 1

Missouri _'.' l 13 28.217 20.301 ID. -lis 36.120 57.0 56.2
Nortli 510.124 519,427 (07,161 749,71.' 555.320 69 .3 73 .3Oklahoma 179.839 217.069 108,519 335.079 186 952 64.8 5S II

South Car 91 1.77.' 930,713 1525,611 1,192.925 >I4 351 7*.0 76.8
Tennc-HSK 156.393 320.:! 17 240,808 61.1 65 Xt
Texas . 1 1.816.310 3.062.203 2,406,1 if. 86.6
t Irtlr ta 10.896 [1.518 7.744 17.216 13,681 66 ''

1905 e been compiled from telegraphic reports of the
sp«>' o canvassed the ginneries, and are subject to slight cor-
rectii - inst the individual returns of the ginnere being
trar to this office through the mails. In this report two round
bat'-- .. • ted as tl quivalenl of one square bal These
stati-ti' 209,047 round bales for 1905: 238.823 for 1904; 510.550
for 1003. The number of sea island b dea included are 63,635 for 1905 -

62.45; • 1904; to.".'-, for L903. Th lea island cotton for 1905 rlis-
tribul - -1 Florida. 25.585; Georgia, 31,908; South Carolina,
6.11-

: not he printed in card form a> ha< been the practic • o(
theofr.r. >>ut instead a report will be published aboul '-"..23,
distnt. iti ig the a >o •

les.
T .'on showed 6 IS3 646 bales, counting round as hall bales,

ginn-
'

I

.

Verv respectfullv,
W. M STKCAHT.

Ap] CMel Statistician for Manufactures.
- V 11. North Director.

EGYPTIAN CROP. Messrs. Choremi, Benachi A Co. of
Bo-ton, uid Alexandria, Egypt, furnish us the resume of
answers received by the Alexandria General Produce \

ciation in October as follows:
ton plantations during the

* 1, bui les* so during the second half, owing to low
ten.; The reports from Lower Egypt are varied in
the appreciations of the croo between differenl provinces and even be-
tween lifferait localities. They art- unanimous In stating thai the
pici. 1 lareer than la-t vear. but opinions vary as regard
second pickings, which in general an- leas. The third pi< e In
large part lost by damage. The ginning yields an- about the tame as In
September. In Upper Egypt and the Fayoum, in spite of the 1

Increa*- of tl under cotton. the crop wul only l><- aboul equal to
that oi la>t year. • These information'., which are at variance with tin-
hop"--- enter! lined in August ami September, lead us to estimate the crop
lor 1905-J&0. a« about cantar- 6.750.000.

I 1ST INDIA COTTON CROP. The preliminary memo-
randum on the late cotton crop of Gujarat, Karnatak and
Sind for the season of 1905-06 was issued under date of
l'oona. Oct. Kith, as follows:

Bowings unfinished In Karnatak. Hence the information incomplete,
but further extension unlikely under present scant) rainfall. Total area
32 lakhs of acres 12'

,
over last years area and 259J ovei average

Oujarat. Area in British districts 737.000 acres: 69 ami 74%% over
last year's area and decennial average ol corresponding forecasts. Native
States report 1,683,000 acres; 28?{ and.".' over last year and average. No
report from Horath ol Kathlawar with 4 lakhs acres under cotton, Bow-
ings extended under favorable early rains and in the belie! that cotton
succeeds better in a season of scanty rainfall than other nop-.. The con
ditton Ol crop SO far satisfactory, lint rain needed, partic ulaily in Surat
and parts of Kathlawar and Baroda,

Karnatak . Information Incomplete. Reported ana 411,000 acres In
British districts; si', and 20'

, over la-t year and average. Native
states have 143,000 acres. Rain for sou in:: favorable; but seedlings have
commenced to wither in many places and rain is urgently required for
their relief.

Sind. Ana 237.000 acres; 20'
, over last year and more than double

the average. Area extended under favorable inundation and condition
of crop fairly {rood everywhere.

Xoit . On an average of the Ave years ending 1903-04 the ana pnder
cotton In the British territory included in this forecast has represented
some 25.93! of the total area under cotton crop in British India.

SEA ISLAND COTTON MOVEMENT.—We have re-

ceived this (Friday) evening by telegraph from the various
ports the details of the Sea Island cotton movement for the
week. The receipts for the week ending to-night (Nov. 24)
and since Sept. 1 1905, the stocks to-night and the same
items for the corresponding periods of 1904. are as follows:

Receipts to November 24.
1805. 1904. .StecAr.

This
week

.

Since
Sept. 1.

This
v<eek.

.Sifl< e

Sept. 1. 1905. 1904.

savannah _ 3.527
853

2.2 IS

L'T.OIll

6.453
9,327

2.276
493

1.937

26,40.3
5,075
11,543

l«,565
4,856
1,202

8,694
1,681
742Florida, Ac

Total 6,598 42.841 4,706 43.021 24,0231 11.117

The exports for the week ending this evening reach a total

of bales, of which bales were to Great Britain,
to France and bales to Bremen, and the amount

forwarded to Northern mills lias been 3,140 bales. Below
are the exports for the week and since Sept. 1 1905 and 1904:

Exports
I rum—

Week ending Nov. 24. Since Sept. 1 1905. Northern Mills.

Great
Britain.

France

.

<l-c. Total.
Great

Britain.

831

'263

1,062
17

100

France
,

<Scc.

1.628

237

Total.

2.459

263
1,299

17
100

Week.
Since

Sept. 1.

Savanna))
Charleston, &c .

Florida. <fcc

New York
Boston
Philadelphia ...

928

2.21S

7.807
300

8.052

Total
Total 1904 1,344 "70 1,414

2,273
11,638

1.865
2,999

4,138
14.637

3,146
3,543

16,159
21,070

A considerable portion of the Sea Island cotton shipped to

foreign ports goes via New York, and some small amounts
via Boston and Philadelphia. Instead of including this

cotton for the week in which it leaves the Southern outports,
we follow the same plan as in our regular table, of including
it when actually exported from New York, &c. The details
of the shipments of Sea Island cotton for the week will be
found under the head of "Shipping News" on a subsequent
page.

Quotations Nov. 24 at Savannah—For Georgias, extra
line, 14c; choice, 16c.; fancy, 18c, asking higher

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 136,868 bales. The shipments in detail, a.s made up
from mail and telegraphic returns, are as follows:

Total bales.

NEW YORK—To Liverpool, per Cevic, 4,050.. 4,050
To London, per Minnetonka, 1 ,4.51 _ 1,451
To Havre, per La Lorraine, 1,300. - 1.300
To Bremen, ]>ei liienii-n, 1.300 1,300
To Antwerp, per Zeeland, 202 202
To Reval. per Oscar II. S50 850
To Riga, per Oscar II. 100 100
To Genoa, per Koenigen Lulse, 2,050 2,050
To Naples, per Koenigen Luise, 402 492
To Venice, per Koenigen Luise, 300; Memnon, 714 1,014
To Trieste, per Carpathia, l<)*i: Memnon, l 197
To Flume, per Memnon, 100 100

NEW ORLEANS- To Liverpool—Nov. is- Texan. 4,561
Nov. 23 Floridian. 5,318 9.H79

To Hull—Nov. 23 Euston, 3,700. ... 3.700
To London NOV. IS Cuban, 700 700
To Mexico Nov. 18 City of Mexico, 298 298

GALVESTON- To Liverpool Nov. 22 Moorfield, .

r
).:>i;.-> .. 5,565

To Manchester Nov. it Mercedes de Larrinaga, 8,446 8,446
To Havre- Nov. 17 Golden Cross, 8,618 Nov, is

Chancellor. 11.604 20,222
To Bremen Nov. 1

". Maiia de Laninaca, 10,555 10,556
To Genoa Nov. 17 Rosebank, B.578 8,678

PORT ARTHUR To Bremen Nov. 22 Rokebv, 6.101 6,101
MOBILE- To Havre Nov. 23 Peerless, 8.400 8,400

To Genoa Nov. 20 Principeasa Laetltia, 2,007 2.007
PENSACOLA To Liverpool Nov. 14 Grada (additional), 308 308
SAVANNAH To Bremen Nov. 16 Corfu Castle (additional]

304 Nov. 21 Trebia, 7,4.->i 7.755
WILMINGTON To Liverpool Nov. 21 1 16,381 16.881
BOSTON To Liverpool No-. . 1 1 Vrablc. 2.628 Noi 20

Ivernla, 2.906 .
5.436

To Genoa Nov. 17 Canonic, 1,298 1.298
To Yarmouth --Nov. 19 Prince George, 17

HALTIMOUK To Li- . erpo 17 Tcmpli-more, 1.604 1.604

To Bremen No' 22 Oassel, 1.300 leioo
lo Maml.uri: Nov. 18 Bethanla, 300 300

BAN FRANCISCO To Japan No. 16 Mongolia, 5,333 5,333
SEAT! i.l-: To Japan No . 16 Ufcrd, 560 >•'>

Total 136,868
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The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows:

Other Europe.
Great

Britain.
French
ports.

Qt /-

mn in/.

Mex

.

&c.North

.

South .
./'///- roiat.

New York _ _ 5,501 1 ,300 1 ,300 \,\r,;>. 3,853 13,106
New Orleans 14,279 29g i 1,577
Galveston 14,011 20,222 10,555 8,578 53,366
Port Arthur. 6,101 0,101
Mobile 8,400 2,007 10,407
PensacoLa .

.

308 308
Savannah _ 7,755 7,75.5
Wilmington - 1 5.3.x i 15,381
Boston 5,435 1.298 47 6.780
Baltimore .. 1,004 1 ,000 3,204
San Francisco 5,333 5,333
Seattle --- 550 550

Total 56,519 29,922 27,311 1,152 15,736 345 5,883 136,868

The exports to Japan since Sept. 1 have been 12,477 bales

from Pacific ports and 500 bales from New Nork.

Cotton freights at New York the past week have been

as follows:
Sat. Mon. Tves. Wed. Thvrs. Fri.

Liverpool c. 25 25 25 25 25 25
Manchester c. 22% 22 22 22 22 22
Havre, asked.. c. 35 35 35 35 31 31
Bremen c. 25 25 25 25 25 25
Hamburg.askedc. 27% 27)4 27)4 273-3 27% 27%
Antwerp c. 28@30 28(430 28(ffi.30 2S(a;30 28<a30 28(ffi,30

Ghent, v. Ant.. c. 34 34 34 34 34 34
Reval, indirect.c. 34 34 34 34 34 34
Reval, v.Canal.c. 37 37 37 37 37 37
Barcelona c. 32 32 32 32 32 32
Genoa c. 18(u),20 18@20 18020 18@20 18(ffi20 18020
Trieste c. 30 30 30 30 30 30
Japan v. Suez.. c. 40 40 40 40 40 40

Quotations are cents per 100 lbs.

FALL RIVER MILL DIVIDENDS IN 1905.—In our

editorial columns to-day will be found an article under the

above caption covering the results for the year 1905.

JUTE BUTTS, BAGGING, ETC.—The demand for bag-

ging during the past week has been dull, but prices are

nominally unchanged at Q^c. for 1% lbs. and 6J^c. for 2

lbs. standard grades. Jute butts very dull at 13^@1MC -

for paper quality and 2@2!<tC. for bagging quality.

LIVERPOOL.—By cable from Liverpool we have the

following statement of the week's sales, stock, &c, at

that port:
Nov. 3. Nov. 10. Nov. 17. Nov. 24.

Sales of the week .'.76,000 71,000 53,000 42,000
Of which exporters took. _ 1,000 1,000 1,000 1,000
Of which speculators took 6,000 5,000 1,000 2,000

Sales American 62,000 58,000 44,000 34,000
Actual export 14,000 5,000 7,000 6,000
Forwarded 102,000 74,000 106,000 90,000
Total stock—Estimated 655,000 650,000 685,000 725,000

Of which American—Est .567,000 553,000 601,000 634,000
Total import of the week. ..Ill,000 74,000 147,000 130,000

Of which American 82,000 50,000 128,000 109,000
Amount afloat 295,000 380,000 345,000 305,000

Of which American 250,000 327,000 285,000 229,000

The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot.

Market,
12:15
P. M.

Mld.Upl'ds

Sales
Spec.&exp

Futures.
Market 1

opened . J

Market, 1

}P.M.

Sa urday.

Quiet.

5.82

6,000
500

Quiet unch
to 1 pt.
decline.

Quiet at
7@8 pts.
decline.

Monday.

Moderate
demand.

5.69

8,000
500

Easy at
7®8 pts.
decline.

Quiet at
11@13 pts.
decline.

Tuesday.

Quiet.

5.78

8,000
500

Steady at
5© 6 pts.
advance.

Steady at
8@9 pts
advance.

Wed'day.

Unsettled.

6.08

8,000
500

Excited at
34@36 pts.
advance.

Steady at
33 pts.
advance.

Thursday.

Quiet.

6.03

8,000
500

Barely st'j
at 4 pts.
decline.

Strong at
2@3 pts.
advance.

Friday.

Quiet.

6.11

0,000
500

Weak at
\(n 2 pts.
advance.

Quiet at
2® 3 pts.
decline.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

The prices are given in pence and 100th. Thus: 5 73 means
5 73-100d.

Sat. Mon. Tucs. Wed. Thurs.

,

Fri.
Nov. 18. Nov. 20. Nov. 21. Nov. 22. Nov. 23. Nov. 24.

12^ 1 12% 4 12% 4 12% 4 12% 4 12% 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.

d. d. d. d. d. rf. d. d. d d d. rf

November 5 73 5 70 5 57 5 59 5 66 5 68 5 96 6 01 5 91 6 03 5 99 6 01
Nov .-Dec. 5 73 5 70 5 57 5 59 5 66 5 68 5 90 6 01 5 91 6 03 5 99 ; oi
Dec .-Jan. 5 78 5 73 5 59 5 61 5 68 5 70 5 98 6 03 5 93 6 05 6 01 6 02
Jan .-Feb. 5 85 5 77 5 63 5 65 5 72 5 74 6 03 07 5 98 6 10 00 6 07
Feb.-Mch. 5 87 5 80 5 66!5 68 5 75 5 77 06 10 01 6 13 6 09 6 10
Mch.-Apr. 5 90 5 83 5 69 5 71 5 78 5 80 6 09 13 6 04 6 16 6 12 6 13
Apr .-May. 5 90 5 85 5 71 5 72 5 79 5 81 6 10 6 14 6 05 6 17 6 13 15
May-June 5 91 5 80 ,5 72 5 74 5 81 5 83 6 12 6 16 6 07 6 19 6 15 6 17
June-July 5 92 5 87 i5 74 5 75 5 82 5 84 13 6 17 6 08 6 20 6 16 6 18
July-Aug. 5 96 5 89 5 75 5 77 5 83 5 85 6 14 6 18 6 09 6 21 6 17 6 20
Aug.-Sep.
Sep.-Oct .

BREADSTUFFS.
Friday, Xov. 24 1905.

The market for wheat flour has dragged and the tone hat

been easier, reflecting the decline in values for the grain.

Sellers have been reported willing to shad'- prices to effect

sales but they have found a light demand, buyers being dis-

posed to hold off and await developments before placing or-

ders for supplies of importance. Rye flour has continued

in moderate jobbing demand at steady prices. Buckwheat
flour has had a slightly better sale; prices have held steady.

Corn meal has been quiet and unchanged.

Speculation in wheat for future delivery has been mod-
erately active, but at declining prices. Statistical develop-

ments reported at the opening of the week had a bearish influ-

ence. The world's exports for the previous week were large,

being reported as amounting to 13,680,000 bushels, and
there was a substantial increase in the American visible sup-

ply of wheat. Cable advices received from Argentine re-

ported weather conditions favorable for the crop and that

harvesting will start with the opening of the new week. Ac-
counts from the interior have noted a fairly free movement
of the crop, receipts at the Northwestern markets being

full. The demand for cash wheat was limited, business with
exporters during the first half of the week being reported as

slow, while the demand from millers was also small. Specu-
lative holders have been steady sellers to liquidate their ac-

counts, and there has been some bear pressure, resulting in a
fairly sharp decline in prices. Thursday there was a stronger

turn to values. Reports were received from Argentine re-

ducing crop estimates due to damage by recent frosts, and
there was a revival of the demand from exporters in the spot

market. Bear operators, taking advantage of the break in

prices, were buyers to cover their short salt.-, and this had a
strengthening effect. To-day the market opened easier, re-

flecting weaker European advices, but rallied on additional

reports of the extent of the recent damage to the Argentine

crop. The spot market was moderately active and firmer.

DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 red winter f.o.b. 93 92% 91% 91 H 92% 93%
December delivery in elevator. 9234 91% 90^8 90% 915 * 91 y8
May delivery in elevator 9234 91% 90% 90S 91% 9134

DAILY CLOSING PRICES OF WHEAT FUTURES IX CHICAGO.
Sat. Mon. Tues. II ed. Thurs. Fri.

December delivery in elevator. 85% 85 83% 82% 83% 83%
May delivery in elevator 87% 87% 86% 86% 87 87
July delivery in elevator 83% 82% 82% 82% S2% 82%

Indian corn futures have been quiet and there has been a
gradual sagging of prices. Weather conditions in the corn

belt thus far this month have been exceptionally favorable

for the crop, and with fairly free offerings of cash corn, specu-

lative holders weakened and became sellers to liquidate their

holdings. Cable advices were received from Europe esti-

mating the yield of the corn crop of Roumania as 40,000,000

bushels larger than last year, and this, too, had some influ-

ence against the market. The cable advices have reported

quiet and easier foreign markets and the export demand, de-

spite lower prices, has been light. To-day the tone was quiet

and slightly easier. The spot market held steady.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn f.o.b. 57 57 56 5534 5534 55%
December delivery in elevator. 54% 54 54% 54 5434 53%
January delivery in elevator.. 53 52% 52% 52% 52%
May delivery in elevator 50% 49% 49% 49% 49% 49%
DAILY' CLOSING PRICES OF CORN FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri-
December delivery in elevator. 44% 44% 44% 43% 44% 44%
Mav delivery in elevator 44% 43% 43% 43% 44 43%
July delivery in elevator 44% 43% 43% 43% 44 43%

Oats for future delivery at the Western market have re-

ceived only a limited amount of speculative attention,,

and there has been a fractional decline in prices in sympathy
with the weaker markets of other grains. During the latter

part of the week there appeared to be some selling of May to

liquidate speculative holdings. The spot market has held

fairly steady but business has been limited. To-day the

tone was quiet.

DAILY' CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri-

No. 2 mixed f.o.b. 35% 35% 35% 35% 35% 35%
No. 2 white, clipped 36% 36% 36% 36% 36% 36%
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IX CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
December deliverv in elevator. 30 29% 29% 29% 29% 29%
Mav delivery in elevator 32% 32% 32 32% 32 31%
July delivery in elevator 31% 30% 30% 30% 30% 30%.
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The following are closing quotations:

FLOl u.

Fine
Superfine

; 10
;; 20

Clears
Str.iiu'lit- S ;'ii

I'.itt tit . - 4 40

' 95
I OS
I 20

Patent, winter 1 1 50
citv mills, patent .'< on
Rye Hour i 00
Buckwheat Sour.
Corn 'H .1

w estern, etc
Brandywine

8 to
3 l.".

I

•'
l R5

I
/ i QO
@ a as

a a ir>

{(H 3 20

GRAIN.
li , per liu-

N
N Dul.. So

w i: :• : . \ >. 2
Bard

Oats Mi
v.

\

2

bush

f.o.h. 01 -s
f.o.b
r.o.b. 93M

f.o.b.Nom'1
ta 36

30,41
Nominal.
Nominal.

Corn, per bush

—

\\ estern mixed
c.

63
f.o.li.57

r.oTb.
t.o.b,

No. 2 mixed
No, 2 yellow
No. 8 white

Rye, per bush

—

Western. 71 @ 77>,i
Stat.' and Jersej Nomina!

.

Barley -Western .">
I ("> 05

ling 40K«B -144

Exports of Grain and Flour from Pacific Ports.—The ex-

ports oi grain and Sour from Pacific ports for the week ending
Nov. 28, as received by telegraph, have been as follows:

Prom San Francisco bo China, 1,899 barrels flour; to various
Pa Q07 barrels flour, 60 bushels oajts, 3fl0

bushel
to Sour

Combii .
- figures with those for previous weeks, we

have the following, which covers the exports to foreign

countries for the period since Julyl 1965, comparison befog
ma I the corresponding period of last year:

Four, Wheat, Corn, Oats, Barley, Rye,
Ez-p bush. bush. bttsh. bush. bush.

Francisi 572 4s.4st 27.775 1,619 2,000,934
I'usret Sound 550.438 1.000.003 15.S51 202.010 429

1,362,3*4Portland

of 1-yard I'm
. ,;in.u- to China during the week ha

been confirmed but rte quantity has not been large. The
bag trade lias been a fair purchaser of sheetings and com-
plaints of inability to secure deliveries arc frequent. The
buying of bleached goods has not been heavy bul they have
continued to mors steadily. Conservatism on all sides is

expected to lasl as long as presenl unsettled conditio
prevail. Ticks, denims and other coal red COtl
goods an still very lirnily held and tire unobtainable for
early delivery. Napped goods orders are being filled ae
rapidly as possible and the new lines are expected I" be on
the market fairly soon. Buyers are expected to place their
eiders earlier than usual unless the higher range of pri

acts as B deterrent. Prints are very scarce at first hands
and ginghams are firm at the advance. Print cloth regu-
lars remain unchanged at 3^gC., but an advance of l

:<
c. j s

held for on lines or wide goods. Narrow goods are very
scarce for near-by shipment and only a moderate business
has been transacted.

WOOLEN GOODS.— Preparations for the coming men's
wear heavy-weight woolen and worsted season are progre
ing rapidly, and a few of the low-grade lines have alreadvIswh ...0 bushels barley

;
ami from laeoma

,

* •

(
,d f inspect i <)U .

[> ri( ,. qhanges on these arenn America 1 . IIU barrels flour ai,d.,,.5oo bushels wlu>at
. not „ pr( . t(Hl t(( be | Snportanl as they will be on the

higher grades, but a generally higher level all around is

looked for. Manipulation will, as usual, be necessary to
keep goods within the range of buyers' opinions, but there
is a feeling that the position of consumers has improved
to such an extent by the general prosperity of the country
that the desire for better quality goods will make itself

felt and will have a decided influence on manufacturer-.
The question of the relative popularity of woolens and
worsteds during the coming season is still being widely
discussed, and while there are many who predict a m
better demand for woolens than in the recent pass, i; is

noticeable that the efforts of manufacturers are rmuu
along the lines of producing worsted-like woolens. Fair-
sized duplicate orders have been received for staple dress
goods that have been widely distributer!, and the total s

of business for the season, so far, has bc<>n very satisfac ( or\ .

Jobbers have done a good advance business and the rising
tendency of the worsted yarn market is inducing them to
purchase freely those lines in which they have nee
FOREIGN DRY GOODS.—Labor trouble.-, abroad are

having their effect on imported woolen and worsted dress
goods, and while these are expected to interfere with de-
liveries, thejr are also causing a hardening of values. Silks
and ribbons are quiet but steady.

311
288.730 32 267

Total 1.075.040
Total 1904 1,168,151

2.411,728
2.375.022

43,020
47.151

204.507 2.007,030
1,834,168

For other tables usually given here see page 1530.

THE DRY GOODS TRADE.
New York, November 24 1905.

The unexpectedly bullish ginners' report issued during

tin ind the subsequent rapid advance in the cotton

market has had the effect of unsettling conditions in the

piece-goods market to such an extent that neither buyers

nor sellers know exactly what position to assume. The
result has been a general curtailment of business during

the later days. Prior to the issuing of the report buyers

operated with a good deal of freedom, the main question

with them b< ing one of delivery rather than of price. When
the cotton market began to soar, however, sellers were

forced to withdraw their offers, and since that time many
bids by buyers have been refused without any counter

offers being made. The general disposition of sellers is to

prevent undue advances at the present time, fearing the

effect of a reaction which might prove disastrous should

buyers be loaded up with high-priced goods. If cotton

continues to advance, however, the goods market will have

t > be placed upon a higher level, for the margin of profit at

current figures is very small. While buyers are scouring

th" market for spot supplies, they are not inclined to pur-

cha- far ahead at present prices, and, equally, sellers

are not anxious to sell goods for distant delivery and cover

their future cotton needs at the prevailing level. The
woolen and worsted goods market is firm, but business has

nor been very heavy.

DOMESTIC COTTON GOODS.—The exports of cotton

goods from this port for the week ending Nov. 20 were 2,610

pa valued at S191.075, their destination being to the

pom - d in the tables below:

-1905-
nce

- 20. It'., fe. ,/nn . 1 .

128 1,213
13 845

China 106,213

-1904-

Imlia 250
ia 60

ca 103
West Indies 765
111 ico 15

lea 304
701

•t Countries 221

15.856
2:;. 770
10,173

15,124

105
23

4,205

44
657
46

194

Sinn
Jon. 1

1,074
761

7s. .100

6,843
17,639

18.947
2.210
12,843
49,848
is, 70S

216,068Total 2.010 274,497

The value of these New York exports since Jan, 1

$14361,778 is 1905, against §12,999.521 in L904,

wn drills and sh ry well

d in -pile of the fact that the export demand has

have not been fre< iy pur-

chas . the borne trad P firm

and lingly difficult to obtain.

w< ig have been in good demand and I-;

10 '

1

Linens continue in a
favorable condition and burlaps are firm and scarce.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending Nov. 23 1905, and since
January 1 1905, and for the corresponding periods of last
year are as follows:
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out extra charge to every subscriber of the CHRONICLE.
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Twelve Months (52 times) 87 00

CHICAGO OFFICE—Pliny Bartlett. 513 Monadnock Block.

LONDON OFFICE—Edwards & Smith, 1 Drapers' Gardens, E. C.
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OUR STATE AND CITY SECTION.

We send to our subscribers to-day the usual^semi-

annual number of our "State and City Section." The
statistics and information in this publication have been

completely revised and brought down to date. The
editorial discussions embrace an article entitled

"When Water Bonds and other similar Bonds are

not a Municipal Obligation," and another entitled

"The Investments of the New York State Savings

Banks."

News Items.

Japan.—Xew Loan.—A new Japanese loan of £50,000,000
was announced this week, of which £25,000,000 only is to
be issued at once. Interest 4%. Maturity 25 years, sub-
ject to call after 15 years. It is understood that of the
amount to be issued at this time Paris will take £12,000,000,
London £6,500,000, Berlin £3,250,000 and New York City
£3,250,000. The proceeds of the first half of the loan will

be used in taking up the internal war loans and the second
half to retire 6% bonds now outstanding. It is stated that
the issue price will be 87 and interest. Messrs. Kuhn,
Loeb & Co., the City Bank and the Bank of Commerce will

make the public offering in this city. Subscriptions will

also be received in Boston, Philadelphia, Chicago and St.
Louis. The subscription books will open Nov. 28. This
is the first time a Japanese Government loan has been taken
in France, £12,000,000 having been taken by De Roths-
child Freres.

Portland, Me.—Railroad Stock Sold.—On Oct. 18 this
city sold to fifteen different bidders 1 ,500 shares (par value
$100) of its holdings in the capital stock of the Portland
& Ogdensburg Railway Co., the average price paid being
$54,311 per share. See V. 81, p. 1449.

Bond Calls and Redemptions.
Denver, Colo.—Bond Call.—C. S. Elder, City Treasurer,

calls the following bonds for' payment Dec. 10:

SIDEWALK.
South Broadway Sidewalk District No. 1—Bond No. 10.
Sidewalk District No. 9—Bond No. 10.
Sidewalk District No. 10—Bond No. 25.

PAVING.
Broadway Paving District No. 1—Bonds Nos. 51 and 52.
Colfax Avenue Paving District No. 2—Bond No. 15.
Eighth Avenue Paving District No. 1—Bond No. 22.
Grant. Logan and Seventh Avenue Paving District No. 1—Bonds Nos. 4 and 5.
Water Street and West Twenty-third Avenue Paving District, Bonds Nos. 27

and 28.
GRADING AND CURBING.

Capitol Hill Grading and Curbing District No. 1—Bonds Nos. 164 to 167,'inclusive.
North Denver Grading District No. 1—Bonds Nos. 36 to 38, inclusive. J

SURFACING.
Surfacing District No. 1—Bonds Nos. r to 10, inclusive.
Surfacing District No. 2—Bonds Nos. 1 to 13. Inclusive.

SEWERS.
Capitol Hill Storm Sewer No. 1—Bonds Nos. 266 to 275, inclusive.
Capitol Hill Storm Sewer, Sub. 18, Bonds Nos. 7 and 8.
Capitol Hill Storm Sewer, Sub. 20, Bond No. 16.
Capitol Hill Storm Sewer, Sub. 22, Bond No. 16.
Capitol Hill Storm Sewer. Sub. 24. Bond No. 10.

IMPROVEMENT.
Capitol Hill Improvement District No. 1—Bonds Nos. 64 to 66, inclusive.
Capitol Hill Improvement District No. 3—Bonds Nos. 41 to 44, inclusive.
Ogden Street Improvement District No. 1—Bonds Nos. 1 and 2.

Upon request from the holders of any of the above bonds
ten days before the expiration of this call, the Treasurer will

arrange for their payment at the Mercantile Trust Co., New-
York City; but not otherwise.

North Yakima, Wash.—Bond Call.—Call is made for
payment Dec. 2 at the banking house of N. W. Harris &
Co. of New York City of $30,000 refunding bonds bearing
date Dec. 1 1890.

Otero County, Colo.—Bond Call.—C. A. Beerbohm,
County Treasurer, calls for payment at the Chemical Na-
tional Bank, New York City, or at his office in La Junta,
$1,000 judgment bonds Nos. 11, 12 and 13, issued Dec. 16
1889.
Texas.

—

Warrant Call.—The State Treasurer on Oct. 31

called for payment all registered warrants on the general
fund up to No. 59,714.

Bond Proposals and Negotiations this week
have been as follows

:

Akron, Ohio.—Bonds Defeated.—By a vote of 3,558 for
to 4,785 against, the proposition to issue $125,000 city-hall

bonds failed at the recent election Nov. 7.

Alger, Ohio.—Bonds Defeated.—The election Nov. 7 re-

sulted against the issuance of $3,500 electric-light bonds.

Allegany County (P. O. Cumberland), Md.—Loan Au-
thorized.—The County Commissioners have authorized a
loan of $12,000 to meet the deficiency in the road fund
caused by extra repairs to roads and bridges made necessary
by heavy storms.

Anaconda, Mont.—Bids Rejected.—Bond Offering.—The
$34,000 refunding bonds offered as 4 per cents on Nov. 6
were not sold. These bonds will again be offered at public
auction at 8 p. m. Dec. 18, the interest rate having been in-
creased to 4^%. Denominations $100, $500 or $1,000.
Interest semi-annual. Maturity twenty years, subject to
call after ten years. P. M. Sullivan is City Clerk.

Anaheim, Orange County, Cal.—Bond Election Postponed.
—We are informed that the election which was to have been
held on Nov. 11 to vote on the question of issuing $23,000
water, $25,000 electric, $15,000 gas, $3,000 cross-walk
and $3,000 street-oiling bonds (see V. 81, p. 1392) has been
postponed until January.

Arcadia, Fla.—Bond Sale.—The $13,000 water, $12,000
school and $5,000 street 5% 20-30-year (optional) bonds
offered but not sold on Sept. 1 have been placed with N.
W. Harris & Co. of Chicago at 98. See V. 81, p. 682, for
description of bonds.

Arlington, S. Dak.—Bonds Defeated.—This city recently
voted against a proposition to issue $6,000 water bonds.

Ashby, Minn.—Bonds Voted.—This town on Nov. 17 by
a vote of 58 to 17 authorized the issuance of $3,000 fighting-
plant bonds. Details of issue and date of sale not yet
determined.

Ashland, Ky.—Bonds Defeated.—The proposition to issue
$150,000 street-improvement bonds failed to carry at the
election Nov. 7.

Avondale, Ala.—Bonds Voted.—On Oct. 17 this place
voted to issue $20,000 sewer bonds. Date of sale and de-
tails of issue have yet to be determined.

Baltimore, Md.—Bond Sale.—On Nov. 22 the $3,000,000
33^>% 483^-year registered dock and wharf bonds described
in V. 81, p. 1201, were awarded to the Mercantile Trust &
DepositCo. at 104.85—a basis of about 3.30%.
Mercantile Trust & Dep. Co 104.S5

I
Alexander Brown & Sons

—

Hambieton & Co. and Baker, $20,000 102.40
Watts & Co., Baltimore. 104.0381 3,000,000 102.15

ffm, A. Read & Co., New York. 102.095 1 U. S. Fidelitv & Guaranty Co.—
$200,000 ^..11000

I
Nat. Marine Bk 50.000.108.50

I
.0.000. 10S

Barber County (P. O. Medicine Lodge), Kan.

—

Bond*
Voted.—This county has voted to issue $100,000 5% bonds
in aid of the Denver Kansas & Gulf Railroad.

Beliefontaine , Ohio.

—

Details of Bond Issue Changed.—
The interest rate on the $50,000 elentric-iight bonds origin-

ally awarded on Aug. 8 to W. R. Todd & Co. of Cincinnati
as five per cents has been reduced to 4J-2%> the purchasers
agreeing to take 4*4% bonds and pay a premium of $1,600
and all expenses incidental to this change in rate.

Bowman (S. C.) School District No. 65.

—

Bond Offering.—
Proposals"ivill be received until Dec. 1 by S. A. Fair, Clerk
Board of Trustees, for $5,000 5% coupon building bond-.
Authority Act No. 522, General Assembly, approved Feb.
18 1905. Denomination to suit purchaser. Date Jan.
1 1906. Interest semi-annual. Maturity Jan. 1 1916.
Bonded debt, this issue; assessed valuation $72,455. Actual
valuation about $150,000. Bonds are a first lien on lot

(donated) and buildings.
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I.ampnvht Bros. * Co.. Ctava. |5,181 SO
sr. sav. lik. A Tr. Co., lol . 5,178 00
W. U. Todd A Co., Cliu-ln . 5, 150 00

Bratenahl, Ohio.—Bond Sole.—On Nov. 16 the 15,000 .">'
,

1-10-year (serial) coupon water-works bonds described in

V. 81, p. 1392 . were awarded to Hayden. Miller & Co. of

Cleveland at 103.94 and interest. Following are the bids:

Hayden. Miller A- Co.. Ck-\v.$5,197 00
Denlson. PHOT A Co., Clove. 5.195 50
W. J. Haves .<: Sons. Clove... 5.194 00
Hoehler * Curumlngs. Toledo 5.1S7 50

Bond Offering.—Proposals will be received until 12 M.
Dec. 26 by Clifford A. Neff, Village Clerk, for the following
bonds:
$1 75."> It Bit Coupon Burton Strovt sewer bonds. Denominations $500, axoepj one

bond tor 1350. Maturity 1500 on Dee. 1 of tin- years 1008, 1909 and
1910 and $250 on Dee. 1 1911. DMO Of bonds Dee. 1 1006.

3,016 S5 $% Coupon Boulevard. Sewer and Water Bonds. Denominations $500.
except one bond for $510 B5, Maturltv $500 on Oct. 1 of the vears
1907 1009, 1911. 1913 and 1914 and 1616 85 Oet. 1 1915. Dale

• of bonds dot 1 1905.

Interest will be payable semi-annually. Certified check for

10% of bonds bid for, payable to the Treasurer of Bratenahl

Village, required . Separate bids to be.made for each issue.

Brunswick and Topsham Water District, Me.—Bond Sale.

—On Nov. 15 the $300,000 4 C
'

C gold coupon water bonds
were awarded to E. H. Rollins & Sons of Boston at 102.01.

Denominations one hundred bonds of $500 each and two
hundred and fifty bonds of $1,000 each. Date Jan. 1 1906.

Interest semi-annuallv at the office of the Citv Trust Co. of

Boston. Maturity $50,000 Jan. 1 1921, $125,000 Jan. 1 1926
and $125,000 Jan". 1 1936.

Butte, Mont.—Bond Sale.—On Nov. 15 the $400,000 \Y2%
10-20-year (optional) funding and refunding bonds described
in V. 81, p. 1271, were awarded to the State Savings Bank
of Butte for $409,425.

Cass County (P. O. Logansport) , Ind.—Bond Sale.—
On Nov. 23 the $50,000 4% 5-9-year (serial) deficiency

bonds dated Jan. 1 1906 were awarded to J. F. Wild & Co.
of Indianapolis at 103.751. See V. 81, p. 1449, for de-
scription of bonds.

Clara City, Chippewa County, Minn.—Bond Offering.—
Proposals will be received until 8 p. m..Dec. 12 by the Village

Council, at the office of John B. Stager, Recorder, for the fol-

lowing bonds:
$3,900 4% building bonds to mature in not exceeding twenty years.
1.S00 A'o funding bonds to mature in fifteen years.

Clifton, Tex.—Bond Registered.—The" State Comptroller
on Nov. 16 registered an issue of $10,000 5% 10-40-year
(optional) water-works bonds dated Oct. 5 1905.

Clinton (Town), St. Louis County, Minn.—Bond Offering.

—Proposals will be received until 5 p. m. Dec. 11 by F. E.
Beachem, Town Clerk (P. O. Iron), for $3,000 6% coupon
road and bridge bonds. Denomination $500. Date Sept. 20
1905. Interest semi-annual. Maturity $500 yearly, be-
ginning ten years after date.

Columbia County (P. O. Bloomsburg), Pa.—Bond Sale.—
On Nov. 16 an issue of $24,000 4% coupon bridge-repair
bonds was awarded to Lawrence Barnum & Co., Phila-

delphia, at 101.77 and accrued interest. Following are the
bids:

Lawrence Barnum & Co.. Phila. .$24,4251 Jno. P. O'Brien & Co.. Boston. .$24,350
Lamprecht Bros. A- Co.. Cleve... 24.3601 Denlson, Prior & Co., Cleveland. 24,125

Denominations $100, $200, $500 and $1,000. Date Dec.
1 1905. Interest semi-annually at the County Treasurer's
office. Maturity $4,000 yearly on Dec. 1 from 1914 to

1919 inclusive.

Columbia School District No. 18, King County, Wash.—
Bond Sale.—On Nov. 4 the $34,000 10-20-year (optional)

coupon funding bonds described in V. 81, p. 1332, were
awarded to Duke M. Farson & Co. of Chicago at 101 for

43*3 per cents. Following are the bids:
For AVi Per Cents— | For 5 Per Cents—

Duke M. Farson A Co.. Chi. ..$34,340 OO'C. H. Coffin, Chicago. $34,851 00
ForhPerCenU— S. A. Kean, Chicago 34,204 00

Denlson. Prior A Co.. Cleve.. 35,213 SO i Wm. D. Perkins & Co., Seattle 34,100 00
Morris Bros.. Portland 35,027 50

1

Coronado, Cal.—Bond Election.—An election will be h< Id

to-day (Nov. 25) to vote on the question of issuing $135,0(10

sea-wall bonds.

Cotati School District, Sonoma County, Cal.—Bids.—
The following bids were received on Nov. 9 for the $1,800
5% 1-3-year (serial) gold coupon school bonds awarded,
as stated lasl week, to the Union Trust Savings Bank of

Santa Rosa:
l.'nlon'lTiLstSav. Mk.. Santa Rosa. $1. B16 Santa Eton National Hank S1.S10
Oakland Bank o 1,815

Crow Wing County (P.O. Brainerd |, Minn.

—

Bond Sal,

On Nov. 7 an issue of $24,434 60 6',', drainage bonds was
awarded to Kane & Co. of Minneapolis for $360 premium.
Denomination $1,000 and less. Date Dec. 1 1905. [nter-
e-t June and December. Maturity part yearly from 1007 to

1915 inclusive av< rage being otr, years.

Dallas, Tex. Bond Vote. -The various bond propositions
submitted to a vote on Nov. 14 resulted as follow-:

$300,000 water-Improvement bonds. Vote 417 fur and !-•

150,000 hlch-.HThooI-bulldlng bonds. Vote 630 for and 27!i aixalnst.
50,000 KnooH>Ulldlng bonds. Vote 684 for and 221
00.000 Htreet-ir ,t bonds. Vote 503 f ir and 281 :,::

27.500 jail bom).-. Vote 404 B6 again*.

Dallas County, Tex. Bond Salt On Nov. 1 ! the State

Board of Education purchased $200,000 r; 10-40-year
(optional) road bonds at par and interest These bo
an- pari of an issue of $500,000, all of which has now been
taken by the State School Fund.

East Orange, N. J.—Bond Offering.— Proposals will be

received until s p. in.. I )< 11. by Edgar William-, City

N. Y.—Bids.—The fol-

15 for the $39,000 water-
p. 1450. As stated last

Clerk, for $140,000 4% registered school bonds. Securities

are dated Dee. 21 1905. Interest semi-annually at the office

of the City Treasurer. Maturity Dec. 21 1945. Bonds will

be certified to as to genuineness by the United State.- Mort-

gage & Trust Co. of New York City. Certified cheek for 5%
of the par value of bonds bid for, payable to the "Receiver

of Taxes of the City of East Orange," required. Accrued

interest to be paid by purchaser.

The official notice of this bond offering will he found among
the advertisements elsewhere in this Department.

Edmonton Protestant Public School District No. 7, Alta.
—Debenture Sale.—On Nov. 14 the $44,000 5% school
debentures described in V. 81, p. 1333, were sold, the price
paid being $46,255.

Elkhart County, Ind.—Bond Sale—On Nov. 23 the
$16,000 3J^% court-house bonds described in V. 81, p.

1393, were awarded to J. F. Wild <£ Co. of Indianapolis
for $16,220.

Elmwood Place, Ohio.—Bond Sale.—On Nov. 15 the
$2,500 4J^% 1-10-year (serial) coupon sewer bonds de-
scribed in V. 81, p. 1202, was awarded to the Central Trust
& Safe Deposit Co. of Cincinnati at 102.702 and accrued
interest. Following are the bids:

Central Tr. A Safe Den. Co. Cln.$2,567 56 1 Seasongood & Mayer. Cin $2,539 15
W. K. Todd & Co., Cincinnati. 2.501 00 Provident Sav. Bk. & Trust
llrst Nat. Bk., Elmwood Place 2.540 00| Co.. Cincinnati 2.530 00

Fergus Falls, Minn.—Bids Rejected.—All bids received
Nov. 20 for the $20,000 4% coupon refunding-elcctric light
bonds described in V. 81, p. 1450, were rejected.

Findlay, Ohio.—Bond Offering.—Proposals will be received
until 12 m. Dec. 16 by Wm. Demland, City Auditor, for

$9,000 5% Washington Street paving bonds. Authority,
Section 95 of the Municipal Code of Ohio. Date Jan. 1 1906.
Denomination $1,000. Interest semi-annually at office of
the City Treasurer. Maturity $1,000 yearly on Jan. 1 from
1907 to 1915 inclusive. Certified check for 3% of bonds
bid for, payable to City Treasurer, required. Accrued in-

terest to be paid by purchaser.

Friendship, Allegany County,
lowing bids were received on Nov
plant bonds described in V. 81,
week, they were all rejected.
N.W. Harris & Co. (for3.95s)$39,044 00|S. A. Kean (for 4s.) $39,390 00
W.J. Hayes & Sons (for 4s.).. 39.526 50

1

Galena School District No. 120 (Jo Daviess County),
111.—Bond Offering.—Proposals will be received until 2 p.
m. Nov. 28 by W. F. Biesmann, Secretary, for $18,000
4% school-building bonds. Denomination $1,000. Interest
annual. Maturity $2,000 yearly on June 1 from 1912 to
1915 inclusive; $4,000 on June 1 of the years 1916 and 1917
and $2,000 on June 1 1918.

Gaston County (P. O. Dallas), N. C.—Bond Sale.—On
Nov. 6 this county sold $100,000 of the $300,000 4% 30-yefcr

road-improvement bonds offered without success on Aug. 17.
The purchaser was the First National Bank of Gastonia and
the price paid was par less $500 for legal expenses, printing
bonds, etc., the bank also retaining the interest which will

accrue on the bonds from Oct. 1 1905 to Dec. 15 1905. The
remaining $200,000 bonds will not be placed on the market
for some time, as the county has no immediate use for the
money. They will be sold, however, should a sufficiently
attractive offer be made for the same. A. J. Smith is Clerk
Board of Commissioners.

Gibbon, Buffalo County, Neb.—Description of Bonds.—
The SI 5,000 5% water bonds recently voted are issued under
authority of Chapter 30 Laws of 1905. They are coupon in
form and will mature in twenty years, subject to call after
five years. The village has no debt at present. Assessed
valuation $153,000.

Gloversville, N. Y.—Bond Sale.—On Nov. 21 the $150,000
4% 40-year registered sewer-construction bonds described
in V. 81, p. 1333, were awarded to Isaac W. Sherrill of

Poughkeepsie at 107.99125 and interest
the Tbids:

W. Sherrill, Pouchkeepsie.107.99K IGco. M. Hahn. New York 106.75
X. W.Halsey ACo., New York. 107 .99 K. Kleybolte A Co., New York.. .106.70
Hhoades A- Co., New York - .107.(14 Jno. 1). Kvorltt A- Co.. New York 106.27
W.J. Hayes A- Sons, Cleveland. 106.89 1

Greeley, Colo.—Bond Election.—An election will be held
Dec. 26 to vote on the question of issuing 1100,000 water
bonds in addition to the $250,000 authorized at the election
held April 4 1905. The engineer in charge estimate- that
the cost of the plant will be over $320,000.

Hamilton, Ravalli County, Mont.

—

Bond Offering This
town will sell at public auction at 8:30 p. m. Dee. 20 $10,000
5% 10-20-year (optional) niunicipal-city-hall boD De-
nomination Si,ooo. Interest semi-annually on Jai ind
July 1. Richard C. Parmenter ie Town Clerk.

Hanover (Town., N. Y.

—

Bond Sah-.— On Nov. 8 the
SI 2,000 -i}4'/( coupon highway and bridge bonds described
in V.81, \>~ 1333, were awarded to the State I

h for $12,101. Securities are dated Nov. 20 L905
and Will mature $3,000 yearly on Feb, I from 1907 ' 1910
inclusive.

Hempstead Union Free School District No. 21 P O.
Rockville Centre Nassau County, N. Y. I:

Following are
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j u.-t advised that this districl on Sept. 21 awarded $2,000
!', school improvement bonds to Geo. M. HahnoiNew York
City. Denomination $1,000. Maturity 17% years (average).

Holyoke, Colo.—Bond Election.—We are advised that
this town will hold an election about Jan. 15 to vote on
1 m, question of issuing $10,000 water bonds.

Hyde Park School District, Los Angeles County, Oal.—
Bond Sale.—The $1,000 5% 1-2-year bonds authorized at

I he election held Sept. 11 have been sold to the Oakland
Hank of Saviugs at 100. 10.

Idaho Falls, Bingham County, Idaho.—Bond Sale.—On
Nov. 14 the $30,006 1-10-year (serial) coupon sewer bonds
described in V.;81, p. 1450, were awarded to the Deseret
Savings Bank., Salt Lake City, at 101 for 6 per cents. A
bid of 101 was also received from Lawrence Barnum & Co.
of New York City.

Isanti County (P. O. Cambridge), Minn.—Bond Sale.—
On Nov. 15 the $11,060 80 5% ditch-construction bonds
described in V. 81, p. 1272, were awarded to the Minnesota
Loan & Trust Co. of Minneapolis at 102.846 and accrued
interest. Following are the bids:

Minnesota L. & Tr. Co., M!n. I11.3K1 801 Hoarder <fc OummlngS, Toledo. $11,324 30
John 5. Carlson. Rush City-. 11,37.6 80 MftcDonald; McCoy .'i Co. chic 11,305 80
W. J. Hayes A; Sons, Cleve... 11,330 80|S. A. Kean. Chicago 11,107 80

Ithaca, N. Y.

—

-Bond Offering.—Projjosals will be received

until Nov. 27 by Randolph Horton, attorney for Water
Board, at the Savings Bank building, for $75,000 4% 40-

year water bonds. Authority, Chapetr 181, Laws of 1903.

Jacksonville, Fla.—Bond Ordinance.—An ordinance is

before the City Council providing for the issuance of the
$90,000 water, the $210,000 sewer, the $55,000 street and
the $45,000 sanitary sewer 5% bonds voted at the election

held Oct. 3 1905.

Jacksonville, Tex.—Bonds Registered.—An issue of $30,-

000 5% 10-40-year (optional) water-works bonds was regis-

tered by the State Comptroller on Nov. 18. Date of bonds
Oct. 1 '1905.

Kirkwood, Ga.

—

Bonds Voted.—This town on Nov. 14

authorized the issuance of $6,000 5% school bonds. The
vote cast was 64, all being in favor of the bonds.

Laguna Joint School District, Marin County, Gal.

—

Bond
Sale.—On Nov. 13 $1,500 7% school-building bonds were
awarded to the Union Trust & Savings Bank of Santa Rosa,
for $1,546. A bid of $1,501 was also received from the
Marin County Bank. Denomination $300. Date May 1

1906. Interest annually at the County Treasurer's office,

San Rafael. Maturity $300 yearly on May 1 from 1907 to
1911 inclusive.

Lawrence, Mass.

—

Bond Offering.—Proposals will be re-

ceived until 12 m. Nov. 27 by Barry T. O'Connell, City Treas-
urer, for $100,000 4% coupon funding bonds. Denomina-
tion $1,000. Date Dec. 1 1905. Interest semi-annually
at the Eliot National Bank of Boston. Maturity $10,000
yearly on Dec. 1 from 1906 to 1915 inclusive.

Temporary Loan.—This city recently awarded a tempo-
rary loan of $50,000 to Loring, Tolman & Tupper of Bos-
ton at 4.19%. Loan matures Jan. 10 1906.

Lewiston (Mont.) School District.—Description of Bonds.
—The $15,000 43^% bonds recently sold at par to the Bank
of Fergus County (see V. 81, p. 1450) are in denomination of

$1,000 dated March 1 1905. Interest semi-annual. Ma-
turity March 1 1915. These are the same bonds awarded last

April to Duke M. Farson & Co. of Chicago, but which were
subsequently refused by that firm.

Lima, Ohio.

—

Bonds Authorized.—The City Counsel has
passed an ordinance authorizing the issuance of $40,000 jail,

fire and police-department building bonds.

Lincoln County (P. O. Ivanhoe), Minn.—Bond Offering.—
Proposals will be received until 1 p. m. Jan. 3 1906 by the
Board of County Commissioners for $5,000 5% ditch bonds.
Authority, Chapter 230, Laws of 1905. Denomination
$1,000. Interest semi-annual. Maturity $1,000 yearly on
Jan. 1 from 1910 to 1914 inclusive. R. H. Sisson is County
Auditor.

Los Guilicos School District, Sonoma County, Cal.—Bids.—Following are the bids received Nov. 9 for the $1,500 5%
1-5-year (serial) gold coupon bonds awarded, as stated last
week, to the Union Trust Savings Bank of Santa Rosa:
Union Tr. Sav. Bk. Santa Rosa.. $1.5 17 1 Santa Rosa National Bank 81,510

Manchester (Iowa), School District.

—

Bond Sale.—The
$3,500 43^% bonds voted by this district on Sept. 11 have
been sold to Geo. M. Bechtel & Co. of Davenport at par,
accrued interest and all expenses of issue.

Mansfield (Ohio) School District.—Bonds Voted.—At the
recent election the proposition to issue $18,000 school bonds
carried by a vote of 2,354 to 1,500.

Maysville, Ga.

—

Bond Sale.—On Nov. 20 the $10,000
6% 11-30-year (serial) school bonds described in V. 81, p.
1450, were awarded to Dr. L. G. Hordman of Commerce
at 109 and interest.

Milledgeville, Ga.

—

Bonds Voted.—This city on Nov. 9
voted to issue $20,000 5% gold sewer bonds. Denomina-
tions $1,000 and $500. Interest annual. Maturity $1,000
yearly on Jan. 1 from 1907 to 1926 inclusive. Date of
sale not yet fixed.

Mohawk, N. Y.—Bond Sale.—The $40,600 2-30-year
(aerial) sewer bonds offered on Nov. 15 were awarded on
Nov. 22 to \. W. Harris & Co. of New York City for 840,054
for :j.S5 per e'-nt-. Bee V. 81, p. 1394, for description of
bonds.

Monticello, 0,3..—Bond Sale.—On Nov. 7 the 139,060
5% 1-UO-year (serial) coupon water and light bonds
scribed in V. 81, p. 1203, were awarded to Robinson-Hum-
phrey Co. of Atlanta.

Montpelier, Idaho.—Bond V<,i<-d.—This city on Oct. 30
voted to issue $22,500 6% 10-20-year (optional) water bonds.

Mooresville, N. C.—Bond Sale.—On Nov. 20 the $10,000
20-30-year (optional) electric-light bonds described in V.
81, p. 1509, were awarded to Seasongood & Mayer of Cin-
cinnati at 102.536 and interest for five per cents. Following
are the bids:

SeafOSgood <fe Mayer, Clncin 102.5361 Albert C. Case, New York 100.SO
C. A. Webb & Co., Ashr-vilk: 101.02

I
F. M. Stafford & Co., Chatta. . 100.20

Albert Kleybolte & Co.. (iiicin. .101 .015,

Nampa and Meridian Irrigation District, Ada and Canyon
Counties, Idaho.—Bonds Not Sold.—We are informed that
no sale has yet been made of the $285,000 bond- offered
on Nov. 1, a description of which was given in V. 81, p.
1274. H. A. Partridge, President of the Citizens' State
Bank, who is also Chairman Board of Directors of the dis-
trict, will entertain proposals at any time for these bonds,
bearing 5% or 0% interest.

Newburgh Heights, Ohio.—Bond Sale.—On Nov. 18 the
$4,000 5% bridge bonds maturing June 30 1925 were awarded
to Denison, Prior & Co. of Cleveland and Boston at 111.556.
Following are the bids:
Denison. Prior <!: Co.. Cle.&Bos.$4,462 25
Seasongood & Mayer, Clncin 4,451 50
Hayden, Miller & Co., Cleve... 4,425 60
Lamprecht Bros. & Co., Cleve. 4,401 50
New First Nat. Bank, Columbus 4,325 00

South Cleveland Banking Co_.$4,204 00
W.J. Haves & Sons, Cleve!and_a4,492 00
W. R. Todd & Co.. Cincinnati. a4.420 (JO
Hoehler & Cummings. Toledo. _a4, 407 50
P. S. Briggs & Co., Cincinnati.. a4, 280 00

a Bids received too late to be considered.

See V. 81, p. 1394, for description of bonds.
New York City.—Bond Sale.—On Nov. 23 the $12,500,000

3;H>% 50-year corporate stock for various municipal pur-
poses, described in V. 81, p. 1510, were awarded as follows:
HarryHorn S10@102 lO.E.Saylor $500@100.20
David Rothsrhid . ... 2.^00(3)101.70

|
Joseph Larocque 50,000@100.15

Thomas K. Murray 6.000&1W
S.Klaben&Co .. 5.000fij Jf'l

Harry Austin Potter .. 400(0,100.75
N. L. Andrews, Trustee
EstateE. Dodge 300®100.50

i 100,000(0)100.125
1100,000(0)100.105
1 100,0000100.095
!-100,000(3. 100.085
100, 000(SU00.075
100,000<& 100.06.5
|125,000@100.055

I. C. (oertsch

Columbia Trust Co.. _

.

5.000(3,100.15
5.000(0,100.10

Alired Hodges 5,000(0,100.10
" .W.Morrison 5,000(» L00

AdamMlchel 5,000@100
John C.Thompson 5,000@1C~
W.H.Bard 1,000(0,100
C. C. Gates & Co 25,000(3; 100
JamesC. Foley 7,000@100
Harvey Fisk & Sons and

Farson, Leach & Co. 11.593,290® 100

The average price received for the bonds is 100.007, a basis
of about 3.4997%, as compared with 3.47% at the sale
April 24. All bidders were allotted bonds—the only one re-

ceived for the entire amount offered being that of Harvey
Fisk & Sons and Farson, Leach & Co. jointly at par.

Niles, Mich.—Bonds Authorized.—The issuance of $20,000
4^2% coupon special assessment paving bonds has been
authorized. Denomination $1,000. Date Nov. 1 1905.
Interest Feb. 1 and Aug. 1 at the office of the City Treasurer.
Maturity yearly on Feb. 1 from 1907 to 1911 inclusive.

Northampton, Mass.—Temporary Loan.—This city re-

cently negotiated a loan of $40,000 with Loring, Tolman &
Tupper of Boston at 4%% discount and $1 premium. Loan
matures March 16 1906.

Onondaga County (P. O. Syracuse), N. Y.—Bonds to be

Issued.—We are advised that this county will have to issue
from $400 ,000 to $500 ,000 bonds to complete the new court
house, and that action to this end may be taken at the regu-
lar session of the Board, which will last until Christmas time,
or it may go over until a special session which will be held
soon after the first of the year.

Orange, Orange County, Tex.—Bond Sale.—This city

awarded some time since to O'Connor & Kahler of New
York City at par and accrued interest, an issue of $5,000
4% city-hall bonds. Denomination $1,000. Date Nov. 1

1904. Interest annual. Maturity Nov. 1 1944.

Orvil, Bergen County, N. J.—Bond Sale.—On Nov. 20
$15,000 4;H>% road-improvement bonds were awarded to

the Hamilton Trust Co. of Paterson at par and interest.

Denomination $500. Date Nov. 1 1905. Interest semi-
annual. Maturity $1 ,000 yearly on Nov. 1 from 1921 to 1935
inclusive.

Palestine, Tex.—Bonds Voted.—The election Nov. 10 re-

sulted in a vote of 165 to 49 being cast in favor of the propo-
sition to issue $20,000 4J4% 10-40-year (optional) school-

house bonds. Date of sale not yet determined.

Pauls Valley, Ind. Ter.—Bonds Refused.—R. J. Edwards
of Oklahoma City, who was recently awarded the $25,000 5%
school bonds described in V. 81, p. 1134, has refused the issue

on the ground that the same is not legal

.

Payette, Idaho.—Bids.—Following are the bids received

Nov. 13 for the $10,000 10-20-year (optional) water-works
bonds awarded, as stated last week, to Trowbridge & Niver
Co. of Chicago:

For 5 Per Cents.
Trowbridge & Niver Co., Chi. $10,026 00

For 5H Per Cents.
Morris Bros.. Portland 10, 1ST 50
BrownvEllinwood Co., Ch:_. 10,127 00
Duke M. Farson & Co., Chi... 10,100 00

For 6 Per Cents.
New First Nat. Bk., Columb. $10,500 00
MacDonald, McCoy & Co..

Chicago 10,42100
J. M. Hnimes, Chicago 10,025 00
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Pelham, G&.—Bond Sale.—The $20,000
'

build-

bonds voted at the election held Oct. 17 1905 bu

. \\w Robinson-Humphrey Co. of Atlanta. See V. 81,

L34, for description of bond

Farrysburg, Ohio.—Bids.— Following are i!h> bids re-

ed Nov. 20 for the J6,7 19 92 5 coup
irovement bonds described in V. 81 . p. I 151:

VT. R. Todd 6 Co., Cincinnati i$210 .Cleveland «S1
3 w Bk .v rr.Co., roledo. o200 00 New First Nat. bk., Columbu

\\ a. Todd & Co.. Cincinnati . o200 00 Commercial BkK. Co.. Bowl. <;r

Lamprecht Bn - & Co.. Cleve.. ol93 00 Citizens' Banklmt Co., i'< i

iler A Cutni 175 50 Hayden. Miller <fc Co., Cleveland
ued Interea \ rood interest ana blank b

The award was postponed.

Pocahontas County (P. O. Pocahontas^, l"owa.-
. -This county has sold an issue of 150,000 6'

, drain

dsto rrowbridge & Niver Co. of Chicago at 102.73. IV-
dnations $500 and $1,000. Pate Jan. 1 1906. [nt<

i-annual. Maturity Jan. 1 1914.

Prescott, Wash.—Bonds Voted.—-By a von- of 50 to '5 this

ity on Nov. t> authorized the issuance of $5,500 6'
j

10-year
er-works bonds.

Provo, Utah:.—Bond Sale.—On Nov. 20 $56,000 I

.'..H'tric and $35,000 I'j', 10-20-year
(optional) water bonds were awarded fco N. \\ . Harris iV: Co.

Chicago for a premium of -Si,900.

Ransom County (P. O. Lisbon^, N. Dak.—BondOjfaring.—
C. Lucas is offering for sale Dec. ! $7,500 7 (

,' drainage-
- nent bonds. Denomination Si,000 except one bond

for $500. Dale Dec. 1 1905. Maturity Pre. 1 1912. A.U-

thorityforis tapter 39 Laws of 1901. Successful bid
to furnish blank bonds. Securities arc issued for I

g Drain No. i, which consists of about 28,000 acre of

irie land with ai sessed valuation of $75,000 and a re-

ported tru value of -.; 400,000.

Redding, Cal.—Bond Sab'.—The City Council has so]

private -ale, for a premium of $7,500, the $70,000 stn •.

- ,000 - w - md $15,000 city-hall bonds vofc I a1 the
23.

Revere, Mass.—Bond Sale—On Nov. 1 the $10,000 3j^%
water-main-extension bonds, voted by this town on Sept. 18

were award,'. I tO Jose, Parkl I

interest. Denomination $1,000. Date Sept. 1 1905.

beresl semi-annual. Maturity one bond yearly.

Richland, Ga. Bond Election. An election will

Nov . 28 to vote on the question of issuing $1 2,500 ">'

12,500 ")'
|
electric-ught bonds.

Richmond, Va.—Bond Sale. On Nov. 21 tl

34-year redemption bond- described in "S

were awarded to Davenport & ( O. of Richmond I

Following are the bids:

Davenport A Co., Richmond 104.013 \
. H

Commls. Sink. Fund, Richmond 104 \.\
Tnos. Branch A Co., Richmond 108.02

|

Rosalia (Wash.) School District.

—

Bonds Voted.

N,>\ . I I resulted in a vote of 60 to 11 in fa\ Or of th
position to issue $12,000 L0-20-year (optl

bonds at not exceeding (>' ,. interest. Date of sal

determined.

Sabetha (Kan.) School District.- Bonds Voted.— Bj i

of 57i' to 19, this district on Oct. 31 authorized th< i of

810,000 school bonds.

Saginaw, Mich.—Bond Sale.—An issue of $35,00
school-building bonds has been taken by local invesl orn.

St. Bernard, Ohio.

—

Bond Offering.— Proposals will

received until 12 in. Dec. 19 by George Meyer, Village ' l<

for the following bonds:
100 r l-10-year (serial) PbUomena Street sewer-aesessmenl bom fii cd

June -'4 1905. Denomination SI39, except one bond for $140.1
2.992 50 !'.' l-10-year (serial) Ross Avenue sewer-a

1905. Denomination $300, except one bond for $292 50.
1.183 50 r, 2-10-year (serial) Mitchell Avenue ;iss(- si. ici:t bonds. ;

S131 50.

Interest will be payable annually at the First

Bank of Klmwood Place. Accrued interest to be
|

purchaser. Separate bids to be mad" for each issue.

Sandusky, Ohio.

—

Bond Offering.-— Pr< po als will b

ceived until 12 m. Dec 18 by Alex. M. Wagner, City Audi-
tor, for the following securities:

S25.000 4% Camp stnet paving bonds, maturing $2,000 yearly for fl and
S3,000 yearly, for the following live years.

24,000 i% First Street paving bonds, maturing $2,000 yearly tor six
|

$3,000 yearly for the following four years.
5.000 i% Washington Row paving bonds, maturing Sl.OfJ

NEW LOANS.

«10,000
Cascade County, Montana,

4% Coupon Bonds.

Notire Is hereby xlven that. In pursuance of the pro-
tuioii; of Article J. ''hapter 2, Title 2, Part 4 of the

a! Code ot the Stale of M Mttana, and ol the order
tnvlc by the Board of County Commissioners of Cascade
County, state ol Montana, at n regular meeting of said
Board held on the 11th day of October. 1905, the Bald
Board of County Commissioners will on the 2UTH DAY
OK NOVEMBER. 1905. at 2 o'clock t. M. ot said .lay.

at the ofl'c? nr said Board In the District Court l'ou«e
in the Cltv of GREAT FALLS. Cascade Co.. VonUDa.
order auri by virtue of a resolution duly adopted by
»ald Board at a regular mooting thereof held on the lUh
day of October, 1305, at the aforesaid office of said
Board sell rriupon bonds of Bald Cascade County to the
ntnount nf ten Thousand Dollars, drawing Interest at
the rate of four per cent per annum, payable semi-
annually on the first day of January and the first day of
Jnly of each year, which bonds will be of the denomina-
tion ot One 1 l.ousand Dollars ea'-b, and shall be payable
twenty years after the date of their Issue, provided,
however, that said bonds shall be redeemable at the
option of said County of Cascade ai any time after ten
years from the date thereof. The said coupon bonds
will be made payable at any National Bank designated
by the purchaser thereof and the said County of Cascade
wtli deliver s'ich bonds at said bank to the order of said
purchaser, provided that the interest on said bonds
•ball be payable at tbe otllce of the County Treasurer of
•aid Cascade County.

Sealed proposals for tbe purchase ot said bond"
• cbject to legality, will be received up to tne time of
»ale, and the party or partleslorferlng the highest bin and
crtce therelor will receive the bonds. A New York
draft or check ccrtlrled by a bank of the City of Great
Kails, payabl* to the order of the County Treasurer of
Cascade County aforesaid, to the amount of J500, must
be deposited with the County Treasurer aforesaid by each
Didder as a guaranty of cood fnltb.

'the said Board of County Commissioners reserves the
right to reject any or all bids

Rids Should be marked "Rids on roods" ind ad-
l to Fred It. 'till. (Jerk of the B< ird o'. county

Commission' rn. Great Tads. Cascade County, Montana.
By order ol the Board of County Commissioners of

C&» ':ade County. Montana.
FRED I.. HILL.

County Clerk and Clerk of said Board.

T B. POTTER.
BONDS.MUNICIPAL and

CORPORATION
172 Washington Street,

CHICAGO, - - • ILLS.
LIST on APPLICATION.

Biodget, Merritt & Co
,

BANKERS,
16 Congress Streets Boston.

MXASSAt -TKKET, NEW YORK.

NEW LOANS.

§140,000
City Of East Orange, N. J.,

SCHOOL BONDS.
Sealrl nroposals will be received at the office of the

undersigned in the City of East Orange, N. J., at the
City Hall, until MONDAY, DECEMBER 11, 1905. at
8 o'clock P. M. for the purchase of all or any part of
an i.-.-i i i). (ii)U Hi-L'i.stered School Bonds of the
( ity or East l ange, Series G, said bonds to hi- dated

- !. 1905, and to mature December 21, 1945,
with Interest at . per annum, payable semi-an-
nually. Both principal and Interest payable in lawful
money at the office of the City Treasurer in the City of
East Orange. J he bonds arc secured by a sinking
fund.

Each propoi I must bo enclosed in a sealed en-
velope addressed to Edgar Williams, City Clerk of the
City of Es and must he accompanied by a
certified click payable to the Receiver of Taxes of the
City ol Easl Ol ngi tor h% of the 1. ice value of the
bonds bid for. No bid for less than par will be con-
sidered. Amo ml ol bids must be stated in both
words and figures . The pure baser must pay accrued
interest, if

The bonds will be engraved under the supervision of
and certified to g< •miuicness by the. United States
Mortal ipany, and the legality approved
by J. ii. Caldwi l Esq., ol New York City, whose
opinion as to legality or duplicate .thereof will be
delivered to the purcb

d to reject any or all bids.
Delivery of the bonds will he made on December 21.

t 11 o'clock A.M.. at the office of the United
& Truot Company, 55; Cedar Street,

New York City. • H3
The bonds led .for the erection of a school

building.
i or iurthtr Information r.pp'y to the undersigned.

EDGAR WILLIAMS,
City Clerk 01 East Orange. .\". J.;i

INVESTMENT BONDS.

SEND FOR LIST.

DENISON.PRIOR&CO.
CLEVELAND. BOSTON.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAO0,

1st Nat. Bank Bldfc.

BOSTON,
M >tate 8treet.

STATE CUT to RAILROAD BONUS.

BfiHDS stSSk CEBTIFICATES
!. or

v lithographed

.

hundred ci and
seal pr.HS $10: . !;<:i[..t style as low aa

of lifty."

ALBERI i. i£i.,(j <fc CO., 200 2rcadway, N.Y.

INVESTMENTS.

H. W. NOBLE & COMPANY,
Penobscot Bldq., Land-Title Bldg.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

Perry, Coffin & Burr,

INVESTMENT BONDS,

60 State Street,

BOSTON.

MUNICIPAL
AND

Public Service Corporation

BOMS.
E. H. ROLLINS & SONS.

BOSTOX.
Denver. Chicago. Sun Francisco.

Specialists in New Jersey Secui ities.

E[SELE & KING,
BANKERS,

Members. Philadelphia
I took i tonai

Prlfulo WlrnQ In 7 .>7-? •>'* K f«ir- ,1

N l.V\ AKK.
Prlc:ite Wlro9 to
N. V. &. l'h.

KatubllHtitri l>»4.

H. C. Speer & Sons Co

First Nat Bank Inlldlug, Cliicu

CITY COUNTY BONDS.
AND township ^rr==rrrz:
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Denomination $1,000. Date Sept. 1 1905. Interest

semi-annually at the City Treasurer's office. Certified check
for $1,000 required, and bid must, state amount offered for

each issue separately.

San Jose, Cal.

—

Bond Election.—The City Council has de-

cided to call an election to vote on the question of issuing

$100,000 park, $155,000 sewer, $50,000 school and $50,000
fire-deparl ment bonds.

Santa Monica, Cal.

—

Bonds Authorized.—The City Council
has authorized the issuance of the following bonds voted at

th i election held Oct. 31 1905.
837,000 sewer bonds of 11,000 each. [$6,500 bridge bonds ol $500 each.

I '.noo storm-drain bonds ot $500i ich 17,500 ttre-departm't bonds of $500 each.
15,000 bridge bonds ol $500 each.

I
10,000 crematory bonds ol SSOOeach.

Maturity one bond of each issue yearly, beginning Jun. 1

1907.

Scotts Bluff County, Neb.

—

Bonds Defeated.—This county
has defeated a proposition to issue $0,000 bridge bonds.

Seattle, Wash.

—

Bond Election.—The City Council has
called an election Dec. 28 on the question of issuing $500,000
park bonds.

Sherman, Tex.—Bond Sale.—On Nov. 20 the $20,000 5%
1-40-year (serial) street and the $10,000 5% 1-20-year
( rial) water bonds described in V. 81, p. 1452, were awarded
to the Centra] Trust & Safe Deposit Co. of Cincinnati for

$32,621. Following are the bids:
( lent . Tr. & Si. Dep. Co., Cln__ 832,621 00

1
N. W. Harris & Co., Chicago- .$31,890 00

S^uson-Tooil ,c Mayer. Ciiicin.. 32,635 'J0|F. L. Fuller <t Co., Cleveland. 31. 517 50
W. J. Hayes A: Sons, Cleve .. 32,454 00
i arson, Leach & Co., Chicago. 32,080 00
MacDonald, McCoy & Co., Chi 31,941 00
Spltzer & Co., Toledo 31,925 00
John Nuveen & Co., Chicago.. 31,785 00
Trust Co, oi Dallas 31,077 00|Duke M. Parson & Co., Chic
Denison,Prior<fcCo.,Cl.&Bost . 31.C01 00| W. R. Todd & Co.. Cincinnati

Solano County, Cal.

—

Bond Election.—An election has
been called for Dec. 12 to vote on the question of issuing

$250,000 bonds for a new court house and jail at Fairfield.

The proposition to issue bonds for a branch hospital at Vallejo

has been withdrawn by the Board of Supervisors. See
V. 81, p. 1275.

Spring City (Pa.) School District.

—

Bonds Defeated.—The
proposition to issue $23,000 school-building bonds failed to
carry at the election held Nov. 7.

Weil, Both & Co.. Cincinnati
Sec. Saw Ilk-. & Tr. Co., Tole.
K. KleybOlte & Co., Cincin
Albert C. Case, New York
Trowbridge & Nivcr Co., Chic.

31,425 00
31.310 00
31.275 00
30,699 00
30,050 00
30,555 00
30,500 00

Springfield, Mass.

—

Bonds Proposed.—The Mayor and the
Board of Water Commissioners have; published a petition
which will be presented to the State Legislature requesting
authority to issue not exceeding $2,000,000 bonds or n<
for the improvement of the water .system.

Struthers School District, Mahoning County, Ohio.

—

Bond Offering.— Proposals will be received until 7 p. m.,
Dec. IS, by A. H. Stough, Clerk Board of Education, for

5,000 5% high-schOol-building bonds. Denomination
SI ,000. Interest April 1 and Oct. 1 at the Struthers Savings
& Banking Co. Maturity $3,000 yearly on Oct. 1 from 1916
to 1920, inclusive, and $4,000 yearly on Oct. 1 from 1921 to
1925 inclusive. Certified check or cash for $1,000 required.
All bids to be unconditional.

Terrace Park, Ohio.

—

Bond Sale.—On Nov. 18 the $1,330
5% 1-10-year (serial) sidewalk (village proportion) and
the $1,256 5% 1-10-year (serial) sidewalk-assessment bond-
described in V. 81, p. 1275, were awarded to the Milford
National Bank. Following are the bids:

$1,330 SI, 256
Bonds. Bonds.

Milford National F.ank SI, 393 30 $1,315 78
Seasongood & Mayer, ('irHnnati 1,385 70 1,308 60
Western-German Hank, Cincinnati 1,369 57 1,26
Prov. Savings Hani; & Trust Co., Cincinnati 1,361 49 1,283 80
P. S. Briggs & Co., Cincinnati (for both) $2,613 00
S. A. Kean. .Chicago (lor both) 2,588 5b

Trenton, Ont.

—

Debenture Offering.—Proposals will be re-
ceived until Dec. 6 by G. W. Ostrom , Town Clerk, for $23,000
4% water-power debentures maturing part yearly for thirty
years.

Tucson, Ariz.

—

Bonds Defeated.—The proposition to issue

$150,000 water and $25,000 fire-department bonds failed to
carry at the election held Nov. 14, according to local reports.

Twin Brooks, S. Dak.—Bond Sale.—The $2,750 5% 10-

year water bonds, voted at the election held Sept. 12, have
been sold to the State of South Dakota.

Twin Brooks (S. Dak.) School District.

—

Bonds Not Legal.
—We are advised that the $3,000 school-building bonds
voted at the election held Sept. 12 have been found to be
illegal, all requirements of the law not having been complied
with

.

INVESTMENTS.

Rudolph Kleybolte&Co

BANKERS,
IIIA^SBS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
27-29 PINE STREET, NEW YOBK.

Interest Paid on Daily arid Time Deposits

MUNICIPAL AND RAILROAD
BONDS.

LI8T ON APPLICATION.

SEASONGOOD & MATER,
mercantile a.Sbrsry Building,

MNriNNATl,

F. R. FULTON & CO.,

Municipal Bonds.
171 LA SALLE STREET,

CH8CAGO.
MUNICIPAL AND

PUBLIC FRANCHISE CORPORATION
BONDS

Bought and Hold.

W. J. HAYES & SONS,
CLffiYKLANO. «»H10. BOMIrttM, MASS.

HIGH GRADE
INVESTMENT BONDS

CO«R c

No S r'OCK.S
SPONDEMCE SOLICITED

Municipal & U ecurities

Corporation U Company
OF PITTSBURGH, PA.

Paid up Capital $200,000.09

INVESTMENTS.

DAY & CO.,

BANKERS,
85 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK

MEMBERS
NEW YORK AND BOSTON

STOCK EXCHANGES.

STATE, MUNICIPAL. AND HIGH GRADE
RAILROAD SECURITIES.

MacDonald, McCoy & Co,,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

]blajvx>-j3oo:k:

OF

ilroad Seen es

(leaned Semi-Annually by the Publishers of the

COMMEBCIAL &PINANCIAL CHBONIOLB.)

JULY EDITION.

TERIUSt
Vilce of Single Copies, - - $1 OO
Co Subscribers ol tne Chronicle, ?&

To Banters and Brokers, In quantities, with their

Minis lettered In gilt on the cover, at speolal ratet.

WILLIAM B.DANA C0MPAN1
Pine Street, coi . Peaxl Street New York.

ACCOUNTANTS.
LYBRAND,

ROSS BROS &
MONTGOMERY

Certified Public Accountants'
(Pennsylvania)

Stephen Glrard Building.
PHILADELPHIA.

Wall Street Exchange Butldins,
NEW YORK.

WM. FRANKLIN HALL,
Accountant,

Exchange Buildin», T>neTON MASS.
53 State Street.

BUfciON, J&AisS,

Books audited. Examinations and investiga-
tions conducted with the utmost

care and efficiency.

J. C. KERR,
CERTIFIED PUBLIC ACCOUNTANT

WASHINGTON LIFE BUILDING,
141 BROADWAY,

TELEPHONE 6942 COKTLANDT. NEW YORK.

Wilkinson, Reckitt,
Williams & Co.,

CERTiPlliD PUBLIC ACCOUNTANTS,
5'Z Hroadway, New York.

PHILADELPHIA. CHICAGO

Firm ol W. F. WESSS,
CERTIFIED PUBLIC ACCOUNTANTS

1SS Broadway, New York.
TELEPHONE—8758-8769 COHTLANDT.

LOOMS, CONANT & 00.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street, New York.
Tel. 4.45B Broa>l.

ALFRED ROSE,
CERTIFIED PUBLIC ACCOUNTANT.

56 Pine St., New York.
Also at Calvert Building, Baltimore.

JAMES PAEK & CO.,
CERTIFIED PUBLIC ACCOUNTANT8.

3!£ Broadway, New York.
234 LaSalle Street, Chicago.
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TwinFalls School District No. 27, Cassia County, Idaho. -

Bond Sals.—This district several month- ago sold to the
State of Idaho :\t par an issue oi 130,000 L0-20-year
(optional) school-house bonds. Denomination $1,000. Date
Aug. 1 UK)."). Interest January and July.

Van Wert County (P. O. Van Wert ), Ohio.- Bond Sale.
On Nov. 18 the 119,800 .">'

j
l-5-year (serial) coupon ditch-

improvement bonds described in V. 81, p. 1513, were award-
ed to the Security Savings Bank A: Trust Co. of Toledo at

K)9 and accrued interest. Following are the bids:
Security S:iv Hk. A Tr. I Seaaongood i Mayer. Clncln 120.220 26

n>UxU> $20.475 00 Lamprecht Bros. A Co.. Cleve 20,157 00
W.J , Cleve 20.295 00 Havden. Miller * Co.. Cleve

son, Prior >v Co.. Cleve 20,280 on s. a. Kean, Chicago 19,8
F1M Nat. i<k.. Oolun 00

Warrenton, G&.—Bond Offering.—Proposals will he re-

red until t> p. in. Dec. 4 by K. L. Howell, Mayor, for

,000 6^5 school-building bonds. Authority, vote 155 to 1

at election held Nov. 'J L905. Denomination 8100. Date
. 1 L905. [nterest annually at the Oriental Hank, New

York City, or in Warrenton. Maturity in Dec. l 1908;
i0 on Dec. l in each or the years 1910, L913 and 1916;

$1,500 on Dec. 1 in each of the years 1919, 1922, 1925, L928
. 1931, and $2,100 on Dec 1 in each of the years \\)'AA and

1934. Bonded debt this issue. Assessed valuation 1905
(equalized) $340,000. C. R. Fitzpatrick is Clerk of Building
Commit!
Washing-ton, N. J.—Bonds Authorized.—The issuance of

'00 park bonds has been authorized. These bonds, we
. will be taken by local parties.

Wauseon, Ohio.

—

Bond Offering.—Proposals will be re-

el ived until 12 in. Dec. iS by the Village Clerk for !?(J,000 4%
coupon water bends. Denomination Sn00. Date Dee. l

1005. Int< mi-annual. .Maturity S500 each six months
from March 1 1916 to Sept. 1 1021 inclusive. All bids to be
un< Cash, certified check or draft for S5()c re-

quired.

Weatherford, Tex.

—

Bond Election.—An election will be
held Dec. G to vote on the question of issuing §25,000 5%
15-40-year (optional 1 sewer bonds.

Westfield, 2f. J.

—

Bonds Proposed.—An ordinance is be-

the Town Council providing for the issuance of §10,000

Bewer and $10,000 street-improvement •">'

J
L-10-year (serial)

bonds.

West View, Allegheny County, Pa.- Bond Offering.-
Proposals will 1).' received until 12 in. Dee. 1 by Cha . K.
Robinson, Borough Solicitor ( P. O. L000 Park Building, Tin
burgh), for §5,000 I

1 -/, coupon municipal-building bond.-.
Authority Acts of Assembly 1874. Denomination $500.
Date Dee. l L905. [nteresl semi-annuall v at the Allegheny
Trust Co., Allegheny. Maturity Dee. i L925. Certified check
for §500, payable to Chas. K. Robinson, Borough Solicitor,
required. Securities are exempt from State tax. Pre
bonded debt $3,500. Assessed valuation 1005 $234,260
Real valuation 1905 $900,000. We are informed thai
offer of on has already been received for these bonds.

Wichita (Kan.) School District.

—

Bond Election Not )'
!

Called.—We are advised thai Lection lias yet been call.
I

to vote on the question of issuing the $100,000 high-school
and $30,000 ward-school bonds mentioned in V. 81 , p. 1453.
The election may, however, be called during the conn
winter.

Wilkinson County (P. O. Woodville), Miss.—Bond Sale.—
We are advised that the $9,872 bridge bonds mentioned in

V. 81, p. 1365, have been awarded to F. R. Fulton & Co. i f

Chicago for §0.897.

Winnebago County, Iowa.

—

Bond Sale.—This count;
some time sin.ee an issue of §45,000 0% drainage bonds for a
premium of §1,220.

Winthrop, Mass.

—

Bonds Defeated.—The Town Treasurer
informs us that at a recent town meeting a proposition to
issue §250,000 water-plant-purchase bonds was defeated.

Wrightsville, Ga.

—

Bond Election Not Held.—We are a< -

vised that the proposed (lection Nov. 11 on the proposition
to issue $12,000 water bonds was not held.

Wynnewood, Ind. Ter.

—

Bond Election.—An election will

be held Nov. 28 to vote on the question of issuing $28,000 5%
30-year water-works bonds.
Yakima County (P. O. North Yakima), Wash.

—

Bond
Election Postponed.—The election which was to have ben
held Nov. 14 to vote on the issuance of $80,000 court-house
bonds has been postponed until Dec. 12.

MISCELLANEOUS.

Whiting Papers

For Fine Correspondence

and for General Business Uses are

standard, made in Ledger, Bond,
Linen and Fine Writing In variety.

WHITING PAPER CO.
New York. Philadelphia. Chicago.

BEllUl Holyoke, >Ihh*.

Atlantic Mutual Insurance." Company Scrip
oi All Vean itouiilit aud >.il<l.

JOHN M. GILLESPI&,
Boom No. 518 Atlantic Building,

*o.Rl W»!< Street. NEW VORK.

ENGINEERS.

J. G. WHITE & CO.,
Engineers, Contractors,

4:J-4'J Exchange i'laee. New York.

Investigations and Reports ou'Eleotric
Railway, Gas, Electric Li^lit, and
Power Transmission Properties

for Financial Institutions
and Investor .

Electric La:lway3, Electric Light and Electric

Power Plants Financed, Designed and Built.

LONDON COBJLESFOBTDUriS:
J. <i. WHITE <v < •«>., Limited,

22a College H:i;, Cannon St.

CANADIAN CORRESPONDENTS:
CANADIAN itlli 110 CO., Limited,

Montreal.

Principal Philippine Office, Manila. P. I.

MISCELLANEOUS.
OFFICE OF THE

ATLANTIC MUTUAL INS!
New York, January 20th, 1905.

The Trustees, in Conformity with the. Charter of the Company, submit the following statement of
its affairs on the 31st of December, 1004:

Premiums on Marine Risks from 1st January, 1904, to 31st Deoember, 1904....
Premiums on Policies not marked off 1st January, 1904

$2,909,343 08
7^4,151 84

Total Marine Premiums $3,633,494 0'3

Premiums marked ofl from 1st January, 1904, to 31st Deoember, 1904 $3,016,978 35
Interest reoeived during the year $275,926 58
Bent " " " lessTaxes 107,148 14

Losses paid during the year -which were estimated
In 1903 and previous years $318,124 29

Losses occurred, estimated and paid in 1904 771.957 98

Less Salvages $142,418 20
Be-insoranceB 84,094 99

Returns of Premiums and Expenses, ?405,721 91

$383,074 72

$1,090,0S2 27

226,513 19

863,569 08

The Company has the following* Assets, viz.:
United States and State of New York Stook; Oity, Bank and other Securities $5,243,000 52
Speoial deposits In Ranks and Trust Companies 1,417,543 97
Real Estate oornor Wall and William Streets and Exchange Place.. . $4,289,000
Other Real Estate ana Claims due the Company 75,000 4,364,000 00

Premrum Notes and Bills Receivable 1,020,067 28
Cash In the hands of European Bankers to pay losses under policies payable in

foreign countries 241,710 47
Cash In Bank 351,301 69

Aggregating $12,63*.243 93

A dividend of Six per cent Interest on the outstanding certificates of nroUts will be paid
to the holders thereof, or their legal representatives, on and after Tuesday, the nbvimiUi
of February next.

The outstanding certificates of the issue of 1 St»f» will be redeemed and paid to the holders
thereof, or their legal representatives, on aud after Tuesday, the ueveuth of February
next, from which dale all interest thereon will cease. The certificates to be produoed at
the time of payment, and canceled.

A dividend of Forty per oent is declared on the net earned premiums of th« Company
for the year ending 31st December, 1904, for which, upon application, certificates will be issued
on and after lueiday, the aecond of ,Uay, next. By order of the Board,

G. STANTON FLOYD-JONES, Secretary.

GUSTAV AK8INCK
rUANCIS M. BA< ON,
JOHN N. UK A' II.

WILLIAM H. BOULTl N
VK1INUX II. BROWN,
WALimoN I'. BROWN,
||>>MM( II. CHAPMAN.
<;K4)K(.I. C, ' I. AUK.
OOKNKLII'- KI.DKKT,
KWAI.Ii KLE11 MANN,
ULULKKT L. OKIGOs.

TRUSTEES.
CLBMKNT a. GR19COX,
AN80N W. HARD,
MORB1S K. JK.-l P
TllKoDOKK I'. .I'Ml.NSON,
LKWIS CA^ I.KD'r AKl),
KKANCIri II. LKGGttTT,
CHAIU.K- li LKVKUICH,
LBANDUB N. l.<)\ KLL.
GBOBGK II. MACY,
( iiaklk- ;;. UAKdHALL,
w. a. ii. Mi.ima.

NICnot,A 9 I'. PALMER,
HBNR1 PAR]
KUKDKU1C A. IWIIMJN8.
DALLAS U. PRATT.

iKOK W. yUlNTABD.
A. A. I. avion.
John i.. tin*
|>OUGLA8 KOBIN80N,
OU8TAV II SCHWAB,
WILLIAM C. B'J 11U.K8.

A. A. HAVEN, Presulent.

CORNELIUS ELDEST, Vue-Fres't.

IIIKO. P. JOHNSON, ad Fice-PrtrW.

J AS. L. LIVINQHTON.jd Xite-i^rrs'
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j£tixatijctal.

—

1

GEOK«E WILKINSON, C. P. A. ERNEST ItEC K.ITT, C. P. A.

, RECKITT, WILLIAMS & CO.

CERTIFIED PUBLIC ACCOUNTANTS

Announce that in addition to their present organization

they have established a fully equipped

department for the

EXAMINATION OF BANKS
Under the management of

JOHN F. WILSON
(Formerly Assiataist National Bank Examiner at Chicago.)

New "yoris Offices:

h% jdSroadway.
Chicago ©fHces: Philadelphia Offices:

Marquclto MuildSiig. StepSieu Oirard JEuiSding.

BARROW, WADE, GUTHRIE & CO.,

CERTIFIED PUBLIC ACCOUNTANTS.
(New York and Illinois.)

NEW YORK,

27 Pine Street.

CHICAGO,

Royal Insurance Building.

SAN FRANCISCO,

Mills Building.

LONDON, ENGLAND,

18 St. Sivithin's Lane, E. C, Cable, "Adorjest."

saker-Vawter Company,
PUBLIC ACCOUNTANTS,

AUDITORS,
DEVISERS OF BUSINESS SYSTEMS.

Only the Regular Corps ot Bonded Accountants Officiates.

We do Not Send Outside Men to Clients Under Anv Circumstances.

Tribune Buildinc.

CHICAGO,
350 Broadwav,
NEW YORK.

ONE PIECE OF PAPER GOOD THE WORLD OVER

\ o a

The standard, uniform Money Order of the
Bankers' Money Order Association is now a
familiar feature of American banking. This
is the only system at the service of bank.*

absolutely Free of Charge. Orders can b*

1 Y issued payable at any point in the United
* * States, Canada, Mexico, Cuba, Europe, Asia.

North Africa and Australia. The most
flexible medium of exchange in use. AV
charges you make to the public are your
own profit.

WRITE »OU PAJlTlCDLiAItS* TO THB
BANKERS' MONEY ORDER ASSOCIATION,

t<*

ISauJi of Discount BtsUdtntr. 31L3-3X& Went 5!»th Street, New Y.»»h

Jacob Rnbino,
3 BKOAD ST., Drexel Bidg., NEW YOEK,

BROKER AMD DEAXER IN

Railway Bonds, Guaranteed Stocks and
other Inuestment Securities

T'XAT CO HOT NEED E20EGATIIZATI0N.

R. A, Lancaster & Sons,
BANKERS,

NO. 10 WALL STREET,
NEW IOBK,

DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES,

Southern Securities ;.i Specialty.

%XlQiUZZVS.

H. M. Byilesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATK

RAILWAY LIGHT, POWER,
HYDRAULIC AND
GAS PLANTS.

Examinations and Reports.

171SLASALLEST.. CHICAGO.

The American Mfg. Co.

MANILA SiSAL AMD JUTE

CORDAGE.

65 Wall Street, New York.

Adrian H. Muller & Son
AUCTIONEERS.

Regular Weekiy Sales
of

STOCKS and BONDS
EVERY WEDNESDAY.

Office No. 55 WILLIAM STREET
Corner Pine S*treet.

THE SOUTH.
fSuKinesa Opportunity's, Investment
sec-urlti.es, Real Estate, Timber, '1 ) lies,

Industrial Properties, Farm or Town
Mortgages in all parts of the South.

METROPOLITAN INVESTMENT CO.,

GEO. B. EDWARDS, President, Charleston, B.C.

Commercial and Financial Airt. Busin<>88 undertak-
en In all parts of the world. Satisfactory references.

VICKERS & PHELPS,
29 Wall Street New York.

BROKERS IN INVESTMENT
SECURITIES.

OTTO JULIUS MERKEL
BROKER

44 AND 40 WALL »T NEW YOKH
INVESTMENT SECURITIES.

Correspondent'!* hi'rtttw'

RANGE OF PRICES
rOJBi 93 YEARS.

1882-1904
Gives a monthly range of Stocic and Bond Prices

for Ave years. We cao supply

OCX ANNUAL

THE FINANCIAL REVIEW
1887 iBSue which gives 1882-1888
1882 " " " 1887-1891
18»6 " " " 1881-1895
1901 " " " 1896-1900
1905 » " " 1900-1904

PRICE $2 PER COPY,

Some earlier issues may be L&d &t $S 00 a oupy

WW. 3. DANA COMPANY,
7«V* PINE ST., NEW YORK.


