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ClearingsZat—

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford.*
Holyokc

Week ending Nov. 11.

1905. 1904.

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day have been $3,343 ~-

467,383, against 82,975,797,559 last week and S3,230,978,9"53
the corresponding week '-last year.

Total New-Kng;
Chicago-....
Cincinnati
Cleveland
Detroit
Milwaukee.
Indianapolis-
Columbus
Toledo
Peoria
Grand Rapids
Dayton
EvansvjUe
Akron
Springfield, 111 ..
Youngstown
Kalamazoo
Lexington
Canton
Rockford
Springfield, Ohio
Bloomington
Qulncy
Decatur
Mansfield
Jacksonville, 111 .
Jackson
Ann Arbor
Fort Wayne
South Bend

Clearings—Returns by Telegraph.
Week ending November 18. 1905.

New York $1,789,3.37,521
Boston 141, 793,80S
Philadelphia 140.200,578
Baltimore 28.166 175
Chicago 190.291.943
St. Louis 66.739,478
New Orleans 24,702.293

Seven cities. 5 day3 $2,376 231,796
Other cities, 5 days 372,236.945

Total all cities. 5 days $2,748,468,741
All cities. 1 day 594.998.641

Total all cities tor week $3,343,467,382

1904.
Per
Cent.

$1,778,023,889
13S.S26.152
111.324.674
22.000.831

179.760.9S4
58,530.095
19,681.511

+ 6
+ 4.6
+ 25.9
+ 28.0
+ 5.9
+ 5.5
+ 25.5

Tot.Md.Wes
San Francisco ..

Los Angeles
Seattle
Sale Lake City...
Portland
Spokane
Tacoma
Helena
Fargo
Sioux Falls

$2,304,848,136
349,643.728

+ 3.1
+ 6.5

$2,654,491,864
576,487.089

+ 3.5
+3.2

$3,230,978,953 +3.5

The full details for the week covered by the above will be
eiven next Saturday. We cannot furnish them to-day",

clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, November 11, and the results for the corresponding

k in 1904, 1903 and 1902 are also given. Contrasted
with the week of 1904 the total for the whole country shows
a gain of 17.7 per cent. Outside of New York the increase
over 1904 is 16.6 per cent.

Total Pacific.
Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka „
Davenport
Wichita
Colorado Springs
Cedar Rapids
Fremont ..
Pueblo ..

Clearings at—

Not York
Philadelphia
P'ttsbure
Baltimore
Buffalo
Washington

.

Albany
Rochester
Scranton
Syracuse
Wllmlnel

Week ending November 1 1

.

190.5

?

1904.
Inc. or
Dec. 1903. 1902.

Hmington
Reading
Wllkes-Birre .
Wheeling . . .

Blnghamton
Greensburg
Chester ..
gfc ::
Iranklln

1,009.51.

26.72.'. 1 17

7. 4 VI .670

4.935.465
3.468,772
1.76
1.726
1.16s 215
1.160.293

is.,

4^7.920
474.192
531.811
303.223

$ % $ $
014,801,652 +18.3 1.202.441,364 1.747 727 B67
114.697.459 +15.9 104,156,95.3 119.249.063
44.469.357
22.224.782
6.138.618
4.837,639
3.897,319
3.032.417
1 ,502.896
1.432.768
907.848

1.015.735
870,760
662.098
432.000
355,974
396 974
500.17.'
221.77 1

+9.0
+ 20.2
+ 21.9
+ 14.9
+ 26.1,

+ 14.4
+ 17.2
+ 20.5
+ 28.7
+ 14.3
+ 10.7
+ 23.1
—1.6
+ 37.1
+ 19.8

+ .36.7

38,427.014
21.927,646
6.979.120
4,186.250
2,747.984
2.792.126
1.S20.412
1.4.39.658
1,237.937

"960" 180
674.536
473.800
491
600. 5.'s

'• 125
216.877

Tot .oth .West..
St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
-Vtlanta
Nashville
Norfolk _

Fort Worth ..
Hlrmlneham .

.

Knoxvllle
\uarusta
Little Rock ..
Charleston
Maron
i h otmooea .

Jacksonville ..
''•oumbus, Ga.
Moblle

42.628.2.31
24,402,3 1.3

7,178.952
3.798.831
3,759,964
2,703.844
1,400.000
1,406.796
1,806,044

"Sw
847.977

.000
;

450.929

Total Southern
Total all

Outside N.Y..

Cansda

—

Montreal
Toronto
Wlnnlnee
Halifax

,

Quebec
Vancouver
Hamilton .

St. John
London
Victoria

Total Middle.. 2.148,892.111 1.822.307,242 +17.9 1.303.015.214 1.058.622.350
| Total Canada .

$
153.126.851
8.474.S00
3,285.809
2,431.427
1,421.550
1.389,599
2,205.885
963.954
561,346
819.464
497,605

Inc. or\

Dec.
|

1903. 1902.

136,585.959
7.087,600
2,702,134
2,025,053
1,366.524
1,314,286:
1,737.455!
701,5771
500.816
559,806
515,916

%+ 12.1
+ 19 6
+ 21.6
+ 20.0
+ 4.0
+ 5.7
+ 26.9
+ 37.4
+ 12.1
+ 46.4
—3.5

140.270,963
7,373,100
2.492.654
1.807.498
1.551.653
975,018

1,643.911
1.150,783
633,000
838.069
451.450

148,926.595
7.952.200
2.696,871
1.954,634
1.732.860
1.784.659
1.338,215
1.085.922
551,806
572,690
410,688

175.178,29b

211,643.10., 181.446,674! +16.6
22.242,900 23,426,900 —5.1
13.612,027 13.285,500 +2
12.46,3,163 10,813,301 +15.3
9,710,943 8.152,499 +19.1
8.099,955 D.645,507 +21.9
4,439,100 5.483,500 —19.2
3,834.731 o.256,604 +17.7
3,456,431 3,349,872 +3.2
2.329.155 2,008,524 +16.0
1,761,022 1,6.32,271 +7.9
1,603,917 1,526,405 +5.0
504.200 576.100 —12
771,935 811.895 —4.9
581.163 658,290 —11.7
929,200 851,770 +9.1
599,382 479,599: +25.0
440,942 496.9341 —11.3
530,075 446 208 +18.8
412,564 393,767 +4.8
466.718 389,304 +19.8
424,410 4.31,881 —17.3
343,400 234,977 +46.1
361,346 219.171 +64.9
187.313 267.464 —30.0
268,635 224,399 +19.7
139,172 116,045! +19.9
964,996 1 Not included [in total
484.975'Not included 'in total

155.097, 120j +12.9
(

159.188.108

182,328.285

'

21,888,450!
14.888,231
11.379,571
9.329,050
6,001,421
4,351,500
3.405.462
3.348,654
1,904,797
1,860.076
1,269.056
930.000,
637.7471
729,291
748,6861
564.115
588,057
562.598,
403,591
345,206
388,434
295,716
261,379
194.015
194,866
96,747

302,156.902

39,070,946
10,656,675
7,193,910
5,258,529
5.817.993
4.229,082
4.065.543
935,680

1,113,150
461,610

78,803,138

28,237,069
28.352.617
9.133,563
9.080,015
5.368,344
6.251.179
3,092,592
2.049.743
756,636

1,061,448
1,068,168
803,607
594,048
242,759

96.081.788

01,535.821
28.476.646
10,882.019
12,438,933
8.550.000
5.523,6.32
8.113,313
9.851,703
5.585. 22n
3,453,521
2,702.001
3,30 1, 166
1.998,120
1.259,434
3.100.1 13

1,869.033
1,741.994
814.434

1.682.698
i,36a
.310,000

1,468.927

267.625

30.755
7,181
5,029
3,694
4.918
3,079
2.768
673
932
322;

,361 +12.9
.9631 +27.0
9940+ 48.4
007 +43.0
;093 +42.4
154! +18.3
275
626
552
640
652

59.355,950

24,458.823
22,442.132
7.724,135
7.042,121
4,325,186
4.811,779
2,109,830
1,261,003
1.105,790
795.789

1.050.866
506,224
397,406
101.202

Not Included

+ 37.3
+ 46.8
+ 38.9
+ 19.4
+ 43.1

174,685.324

,075.797.559

1.066,285.401

32,161,904
24.365,412
1 1,49
2,147,798

14,877
2.332,264
1,976.031
1,616,301
1 ,3 1

1,145.820
971.725

+32.8
+ 15.4
+ 26.3
+ 18.2
+ 28.9
+ 24.1
+ 29.9
+ 46.6
+ 62.5
—31.6
+ 33.4
+ 0.7
+ 58.7
+ 49.6
+ 47.f

In total

169,007,140

179.792.807
23,129,500
15,406,146
12.738,014
8.762.688
5,741,468
4,6.31,800
3.324,687
2,980,070
2,054,030
1.734,348
1,100,051
810 900
629.661
699,617
631,338
531,978
557 150
418,369
478,846
282,579
326,778
220,066
217.813
216.041
207.905
82,746

268,895,001

30.475,829
7.104,948,
4.511. 420

1

3,630.278,
4.396,948'
2,870,950
2,307, 430 !

501.544;
845,212
337,777

277.707,546

35,691,875
5.915,441
5.175.303
4,004,915
4,528,018
2,290.223
2.300.000
753.013
842.096
276.918

78.195.346

59.510,329
20.771.599
11.6S0.715
7,538,108
7.126.500
5,051,127
5,205,342
7.950,092
3,718,510
2,786,369
2.049,301
2,792,640
1.486.794
1,162.044
1.833,334
1,463,262
1,535.450
679. 79S
719,859
097,066
316

Not Included

+ 22.9

+ 3.4
+ 37.1
—6.9
+ 65.0
+ 20.0
+ 9.4

I 65.9
+ 23.9
+ 50.2
+ 23.9
+ 31.9
+ 20.5
+ 34.4
+ 8.4
+ 72.9
+ 27.7
+ 13.4
+ 19.9
H33.8
+ 36.7
—2.1

In total

56,982,336;

23.338,600'
21,225,043
7,761. 107[
8,232,550
4.979.S69
5,523.901
2,610.340
1.436.984
1.517.297
1,019,528,
775,187
447.0 1S

"i6l"l76

61,777.712

20,963,605
20.747,756
7,760,000
6.920,961
4,854.539
5.205.377
2.695,351
1.671,097
1.453,942
998,889
040,024
509,420

"
13i".435

79,018.636

53,062.2401
22.811,570
9.786,724
10.071,227
6.178.000
4,934.817!
4,409,842'
7,424.499
3.488.903
2,4*0.848
2.202.104
2,115,904
1.356.8881
968,013

1,859,309
1,625.607
1.412 837
998,000
836,868
751.290

146.380.805 +19.3
2.529,051.836 +17.7

914.250,184 +10.6

139.375.210

2.006.374.505

82.650.590

28,040,627
19. -.'05,13k

8,056
1,705
2,405,948
2.0L'

1. 690. OS I

1,35-,. no
1,262,195
1,12
1,016,1 16

+ 14.7

+ 42.7 1

+ 25.9

I 10 I

1.7

+ 19.3
+ 6.5

I I

+ 21 7

894.0.33,141

25.252.281
93.234

1,934,651
.3.407. '10

1,924, il6
l.-l-

1,107.440
1,00

1.438
806

't -»oi

74.042,477

51.143,333
17.782.087
10,278,327
8,483.931
l.sos.OOO
4,332.957
5.243,821
6,287.204
3.198,063
2.228,701
1,740.089
1.7S9.045
1,284,787
915.473

2.297,287
1.441.686

"9*27".60O
110,000

369,209

125.151,000

2.666.308,125

918,580,368

I

lo.l

1 .si

I 970.083
L.6W
1.1 17.012
1.0
M,-

iS
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THE FINANCIAL SITUATION.

Something in the ordinary run of affairs must give

way under the strain of a prolonged 7 to 17 per cent

money market in New York. That situation has been

ruling here a large part of the past two or three weeks.

The disposition at first was to look with the expecta-

tion of speedy relief to a break in foreign exchange and

gold imports; that would have been the avenue through

which it would have come were it not that Europe con-

sidered our want not a commercial requirement, but

as nothing more than a fictitious, feverish demand,

and that just now European monetary centers had no

gold to spare to feed an overdone speculation. Still,

we might have drawn their gold had the period of ex-

treme pressure been more prolonged and had it not

been that an easier, though temporary, source of loan-

able supplies existed and had in the meantime been

tapped. This source of money offerings has been de-

posits in trust companies and banks all over the coun-

try, the owners of which have transferred their de-

posits here to get advantage of the prevailing abnor-

mal rates. Some of our readers may not know that

many of the New York banks and trust companies

have made very complete arrangements so as to facili-

tate the handling of money for such depositors, that

they may easily get advantage of the rates—a safe

operation, as only Stock Exchange collaterals are

taken at current values. Mainly under the influ-

ence of these offerings and the offerings of foreign

money, the highest rates have gradually subsided

as the week neared its close.

The truth is, a great abundance of what we call

money is afloat, scattered all over the country. Our

commercial channels and little monetary brooklets

are overflowing with it. During the last two years

our currency machinery has been putting afloat more
paper notes than our commerce could digest; we have

to-day 226 million dollars more currency afloat than

on November 1 1903. Speculation at local interior

points and not chiefly crop movements is the main

hindrance to its return to our banks here, where there

is always great sensitiveness felt and the strictest

sort of attention paid by the public to any infringe-

ment upon the 25% reserve requirement. The New
York money lender and borrower seem to get in

a flame whenever this reserve is intrenched upon.

The most of our people know that the national law of

reserves is so contrived that there is really almost

no reserve enforced except at the reserve and cen-

tral reserve cities. All other banks are authorized

to keep on deposit in the reserve cities three-fifths

of the 15% requirement imposed upon them. Hence,

where the reserve called for is only 15%, in such

cases this permission, if followed strictly, would
leave in the local bank only two-fifths of 15% ; and
in the reserve cities, where the requirement was 25%,
with one-half of it in the central reserve cities,

would leave only 123^% at home; besides that,

Section 3 of the Act of June 20 1874 com-

pels all national banks to have on deposit in the

Treasury of the United States an amount equal to

5% of its circulation, to be used for the redemption of

said circulation, and the law adds that "the said 5%
shall be counted as a part of the lawful reserve of all

national banks" having out any circulation. These

provisions, it will be noted, make the New York

reserve a highly sensitive item, and often a rapidly

vanishing quantity, though very high rates for money
here always set in motion a reverse current—a move-

ment of interior depositors' funds to this center to

gain the advantages which abnormal rates hold out.

Do not the facts and suggestions brought out above

show the unwisdom of Secretary Shaw's method of

distributing Sub-Treasury deposits, in times of money
paucity and stringency at New York, in the way he

ordinarily does? Generally he places the most or a

large part of it in the interior, whereas if he put it in

New York he would relieve the point upon which the

strain from every section of the country under the

natural action of our reserve law provisions must

come. Of course he feels what every one says, and

says truly, that if there was no unhealthy speculation

in Wall Street there would be no high rates for money

here. That is only a half-truth. To be sure, our Stock

Exchange is by many times the largest trading center

in the United States, but in active times it is only one

of many speculative centers all over the country where

immoderate speculation is in progress. Business at

the Wall Street Exchange, it is likewise to be said, is

participated in by all other business centers, if indeed

we may not say that the most risky portion of the

operations there have an outside origin; New York

transactions are quite largely investment dealings.

Moreover, to repeat what we have said above, the re-

serve provisions of our national banking law neces-

sarily make New York, in troublesome times, the

storm center, not only because of what is being

transacted there but because of the speculation

going on everywhere else, in all of which the opera-

tors look to New York as the ultimate currency

supply.

There is one other thought bearing upon the mone-

tary and bank situation which deserves notice.

What we have in mind is the extreme nervousness

exhibited by a large class of our people as soon as

our banks trespass at all upon their reserves. Secre-

tary Shaw told the truth when he said this week that

reserves were devised not to be looked at but to be

used in a contingency. A general who was afraid

to expose or call on his reserve force, or was led by

fright to beat a retreat as soon as it began to suffer

loss, would be held a weakling and not fit to head

or handle an army. The reserve provisions of our

national banking law show on their face that they

were inserted in the Act as a guide to the formation

of a fund which it was expected would be used when

needed, and so suffer loSs, and to be restored, not

suddenly but gradually, to its stipulated proportions

again. The whole spirit which animates those

portions of the law and dictates official action when

the fund has been encroached upon is of a gentle,

kindly nature, nothing of harshness or of an arbi-

trary character being suggested by it. This single

injunction is imposed upon the bank, that "whenever

the lawful money of any association named shall

get below the requirement" of 25% and 15%, such

"association shall not increase its liabilities by making

any new loans or discounts otherwise than by dis-

counting or purchasing bills of exchange payable at

sight or make any dividend of its profits" until the

amount of the requirement has been restored. That



Nov. 18 1905 TI1K CHRONICLE. 1457

means that the banks are to be left to the action of

natural Influences for recovery.

It full relief does nol speedily follow, the law addB,

the Comptroller of the Currency nuu/ notify any

association whose lawful money reserve may be

below the amount above required to be kepi on

hand, to make good such reserve; and if such asso-

cition shall fail for thirty days thereafter so to make
good it.> reserves of lawful money . the Comptroller

mat/, with flw concurrence of the Secretary of the Treas-

ury, appoint a receiver to wind up the business of

the association as provided in "Section Fifty-Two

Hundred and Thirty-four." It will be observed

that the notice to be served by the Comptroller is

not a requirement but a permission—"may" in this

case does not mean "must." as the other portions

of the context indicate. That, however, is not of

great importance, tot every solvent bank would be

able to make good its deficiency, probably at once,

but at least long before the expiration of a 30-days

notice.

Aa incident of the past week supplies confirmation

of what we have heretofore suggested: that so far as

appears the demand for railway rate regulation is

more artificial than real. For not only have railway

managers and some commercial bodies been heard

from in opposition, but as the time for opening the

Congressional session approaches, objections are pre-

sented here and there. On Tuesday delegations from

five of the labor organizations connected with rail-

roading, coining from twelve States and representing

all the larger systems, called on the President, to pre-

sent a written protest on their part. They said that

a million and a quarter railway employees have noted

with concern the tendency towards Federal legislation

on the subject of rates, which they were compelled to

believe meant a general reduction of earning power by

the roads, and this must inevitably react unfavorably

upon wages. About a month ago a similar remon-

strance was published from railway associated em-

ployees in Illinois, who quoted rates upon a number of

articles of the most necessary consumption, comparing

those with retail prices, and showing how insignificant

a relation even a large percentage of cut in rates would

bear to those prices. The consumer, they argued,

would never feel a benefit therefrom; indeed, they

contended, the decrease in rates would be absorbed

by the middlemen , if it were made, and would not reach

the consumer at all. On the other hand, they con-

tended, such reduction meant a very material loss to

the roads, which they would be compelled to transfer,

at least in a material part, to the wages. This seems

to be unassailable reasoning, based upon immutable

rules of arithmetic; if railways, like other employers,

are forced to reduce earnings, they must reduce ex-

penses, or go to the wall.

The presentation by the labor representatives who
ire in Washington on Tuesday is along this same

line. The Brotherhood of Railway Trainmen, with

a membership of 80,000, said the spokesman, adopted

emphatic resolut ion- against reduct ions in rate- at t heir

annual ni"etii!'_r last Bpiing. Other railway organiza-

tions have done the same, representing over 250,000

men. and behind them, he said, are a full million of

laborers who would be unfavorably affected by any

lessening of earning capacity in the road-. Why

should not some commission (the statement went on)

have absolute authority to fix the maximum on beef,

oil. clothing and other necessaries? These have ad-

vanced in price, while rates have steadily declined;

the roads have been enabled to reduce rates and ad-

vance wages because of the physical improvements

which have doubled or nearly doubled the train ton-

nage 1
. The men believe progress in this direction has

icached its present limit; therefore, they said, "we
claim that no national legislation shall be adopted

which shall tend, in any degree, to interfere with or

interrupt the present or future prosperity of the rail-

way employees in this country."

It cannot be successfully pretended that demand
for rate regulating and prescribing does not mean
lowering of rates; there is no complaint heard that

they are too low, and the roads would naturally be ex-

pected to look out for that end of the matter for them-

selves. The argument of the employees is one clearly

entitled to be heard. It is only natural that they

should inquire how they would be affected, and it is

impossible to deny that there is much force in their

contention. At least it makes plain that there is

more than one side to the subject and that it is really

very complex, as we have all along insisted. It is

easy to meddle; rashness and restlessness are always

ready to do that. But to limit the reach of the con-

sequent disturbance and to distribute it just where and

as the interfering party desire—that is another

matter.

New York Central stock has displayed great strength

of late and yesterday official announcement came that

the company is to increase its capital from $132,250,000

to the full present authorized amount of $150,000,000.

Shareholders are to have the right to take the new
stock at par (the market price at the close of business

yesterday was 150%), and the proceeds of the new
issue are to be used in carrying out the extensive sys-

tem of improvements projected by the company.

Aside from the valuable stock "rights" which the

shareholders thus get, the earnings of the company
have been expanding in a most satisfactory way.

This is a feature in the affairs of the system which has

hardly as yet attracted the attention it deserves. We
published last week the figures of earnings for the

month of October and they showed a gain of almost

a million dollars as compared with the corresponding

month last year, the total for 1905 being $8. 138,376,

as against $7,176,818 for 1904. This improvement is

all the more noteworthy because it is reasonable to

suppose that last year passenger revenues were in-

creased in a measure by reason of the extra passen-

ger travel to the World's Fair at St. Louis, in which

the Central naturally must have shared with its

Western lines, though obviously not to the same
extent. The present year this favoring circumstance

was altogether missing. Another thing which gives

significance to this year's large improvement is that

it follows quite striking gains in the years preceding.

Nor does the result for October Stand alone iii this

respect. All the preceding months since the be-

ginning of the fiscal year have shown correspondingly

gratifying results. In order thai the reader may
an idea of the steadv and large expansion which

has occurred in the revenues of the system in recent

'periods,wehave compiled the^following figures, cover-
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SIX

July 1 to

October. 31.

$23,158,330

26,337,553

26,275,019

28,165,007

28,192,246

31,526,166

ing the month of October and also the four months

from July 1 to October 31 in the last

years.

Gross Earnings Month of

New York Central RR. October.

1900 $5,911,210

1901 6,915,319

1902 6,799,355

1903 7,166,763

1904 7,176,818

1905 8,138,370

From the foregoing it will be seen that, as compared

with gross earnings of $8,138,376 in October 1905, the

total five years before, in 1900, was only $5,911,210.

For the four months to Oct. 31 gross now is $31,-

526,166, as compared with only $23,158,330 in 1900.

In other words, in the five years there has been an

expansion in gross receipts in these four months of

8^ million dollars, or over 35%. It should be under-

stood that these results have been obtained on sub-

stantially the same length of road, mileage not having

changed materially in the interval. It should also be

borne in mind that the figures relate simply to the New
York Central itself—that none of the Vanderbilt lines

west of Buffalo are included, the returns of those still

being kept separate and distinct from those of the par-

ent system. In the case of the Pennsylvania Rail-

road the very large gains reported from month to

month do not excite so much surprise, since that sys-

tem gridirons the coal and iron districts of the Middle

and Middle Western States , where there has been phe-

nomenal development in recent periods. The New
York Central, while it has been gradually extend-

ing its coal traffic, has had no such special advan-

tages, and yet. as we see, its revenues have nevertheless

been increasing in a very marked way.

The Inter-State Commerce Commission has adopted

a moderate, sensible course in the matter of directing

the railroads to increase the minimum percentage of

cars in freight trains required to be operated with air-

brakes. In our issue of August 19 we noted that

the Commission had determined to make an investiga-

tion into the subject with the view to requiring such an

increase. The Commission was impelled to take the

question under consideration by the fact that several

recent accidents involving loss of life and property

owing to the "buckling" of freight trains—the rear

cars crowding forward upon those in front—had
demonstrated that emergency applications of air-

brakes on trains partially air-braked were not actually

under the control of the engineer as required by law.

It will be recalled that the original Safety Appliance

Act required that every train should have a "sufficient

number of cars so equipped with power or train brakes

that the engineer on the locomotive drawing such train

-can control its speed without requiring brakemen to

use the common hand brake for that purpose." This

regulation was subsequently made more stringent by
Congress. On March 2 1903 the Act was amended so

or train brakes, which must have their brakes used and
operated as aforesaid."

This last provision endows the Commission with

full authority to act and that body has now decided

that conditions require an increase in the percentage

of cars operated with power or train brakes from

50% to 75%. It has, however, wisely been deter-

mined not to be harsh or arbitrary by compelling im-

mediate compliance with the new requirements, the

Commission being sensible of the difficulties in the way
and of the harm that might result from an attempt

at a too speedy enforcement of the requirement. The
Commission well says that under the present urgent

public demand for transportation facilities, the use of

every available car is required to move the extraor-

dinary volume of traffic offering. Hence ordering an

immediate increase in the percentage of properly

braked cars would seriously hamper railway opera-

tions and impose severe hardship upon shippers and

the public generally. Accordingly the railroads are

given until August 1 1905 to bring the proportion of cars

operated with power or train brakes up to 75% . The
opinion is by Commisioner Cockrell, and he points

out that the manifest purpose of the amended Safety

Appliance Act is that all freight cars shall be equipped

with air-brakes, and that such result is necessary to

the safety of both railway employees and the traveling

public. Raising the percentage of air-braked cars

from 50 to 75% will of course tend to bring nearer

the time when all cars shall be fully equipped, but it

will also result in the removal from service of a con-

siderable number of old small-capacity cars not now
equipped with that appliance. This last, for the

reason already given, would serve for the time being

further to embarrass the railroads in meeting the

existing exceptional demand for cars, and accordingly

the roads are to have, as stated, until August 1 next

in which to replace these old cars with new cars of

larger capacity and properly equipped with brakes.

The American Cotton Oil Company in its annual re-

port submitted the present week makes a somewhat

better showing of profits than for the preceding fiscal

year, and yet the results give clear evidence that con-

ditions during the twelve months were not altogether

favorable. Ordinarily the season of a large cotton

crop like that of 1904-05 would mean conditions under

which the Cotton Oil Company could operate to the

best advantage. Such, however, was not the case

in the twelve months of the company's fiscal year end-

ing August 31 1905. Chairman George A. Morrison

gives the reason for this. The crop of the preceding

year having been small, sellers of cotton seed asked

and were able to obtain prices which were much
higher than the market value of products justi-

fied. This state of the seed market endured until a

large share of the seed had been gathered. When it

was at length recognized how large the crop was going

to be, prices for cotton seed and its products experi-

as to provide that a minimum of 50% of the cars in enced a serious decline. The management had con-

each train should have their brakes operated by the ' ducted affairs with the view to such a contingency,

engineer of the locomotive drawing the train. The
|

and yet obviously the situation was not such as to ad-

amended Act furthermore provided that "to more i
mit of any considerable profits. Profits for the year

ully carry into effect the object of said Act, the Inter-

State Commerce Commission may from time to time,

amounted to $1,180,382, which compares with $979,835

the previous year, when the amount was exceptionally

after full hearing, increase the minimum percentage of • small. The call for the debenture bond interest was

cars in any train required to be operated with power $165,000, the call for the 6% dividends on the pre-
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ferred stork (611,916 and for the V ',' dividend on the

common stock $202,371, leaving a surplus for the year

of 1201,095. In the previous year, when the same

dividend was accorded the common stock, namely

, the surplus for the twelve months was only

- 1,548. On the other hand, the profits of 1902-08

admitted of 4% dividends on the common shares and

the profits of 1901-02 of (>',' dividends. The company

during the year put out the final 82,000,000 of the au-

thorized amount vi '• i^old debentures, making the

total S5,000,000. The purpose of the additional issue

was to provide the company with further working

capital, and the balance sheet shows an aggregate net

working capital of $6,082,524 August 31 1905, against

$4,222,854 August 31 1904. The report makes refer-

ence to the fact that the percentage of loss from bad

debts continues remarkably small, the loss for the

fiscal year having been less than one-eighth of 1%.
Mr. Morrison states that the outlook for the imme-

diate future is promising, and yet it is evident that he

has considerable anxiety concerning the possibilities

involved in the country's growing tariff complica-

tions. Here is what he has to say on that point:

Tariff wars continue and grow in intensity. It

seems probable that this bar and hindrance to the

natural growth of our commerce with Europe may not

be cured until the Congress takes steps to meet on

grounds of greater fairness and reciprocal favor those

countries whose interests have so suffered from bur-

dens of our current tariffs that they have retaliated in

kind. There are signs that the interests of many
American industries besides our own are involved,

and that the wisdom of moderate and conservative

revision will be considered by the National Legislature

at its coming session. The disaffection covers the

greater part of Europe, though in varying degree. It

is most acute, and most directly affects the interests of

the cotton oil industry, in Austria, France, Germany
and Italy.

There was no change in official rates of discount by

any of the European banks this week, and unofficial or

open market rates were practically unchanged, com-

pared with those last week, at all the principal centers,

though the tone was firm at official rates. The in-

creasing political tension in Russia caused much un-

easiness on the Continent, where it is reflected in

sharp declines in Russian securities. Yesterday the

tension was less severe.

The most important feature of the statement of the

Xew York Associated Banks last week was the dis-

closure of a deficiency of $2,428,800 in the reserve of

cash against general deposits. The last previous oc-

casion when a deficiency was shown was September 20

1902; then the deficit was SI.042,050. Loans were

contracted last week by 813,984,600, cash was reduced

810,898,000 and deposits fell off 824.459,700; the

surplus reserve decreased $4,783,075. The bank state-

ment of this week is expected to show, among other

movements, the receipt of 82. 500.000 gold from <

ada, the transfer of 8200.000 to Xew Orleans and the

transfer hither of 885.000 from San Francisco. The

exchange of refundable bonds for 2'
, consols has thus

far amounted to 843.91 1 .250.

The deficiency in the bank reserves last \ •
;,.~<'d

heavy contractions in loans by nearly all the banks on

Monday, influenced by which there was an urgent

demand for money on call, which carried the rate to

J,")'
, . the highest since October 3 1002; alter this rate

had been recorded there was a Blight recession on

the following day. Though loans continued to be called

by banks and other lenders, rumors that the Secretary

of the Treasury would make an effort to relieve the

situation, through deposits of public funds in the

banks, contributed somewhat to a relaxation in the

monetary tension, which was further influenced by

receipts of gold from Canada, by large offerings of

loanable funds from all parts of the interior to take

advantage of the high rates, and by offerings of foreign

capital which had been transferred hither through

exchange drafts. This automatic relief to the market

allayed apprehensions of continued stringency, and,

though Secretary Shaw did not consider it advisable

to intervene, the tension gradually subsided, and by
Thursday a minimum rate of 4% was recorded,

though very little was done at that figure. One
feature on Monday was an urgent demand for sixty

to ninety-day collateral loans, which caused a rise in

the former to 6% and a commission, making the rate

equal to 8%, and in the latter to the equivalent of

about 7%; four to five months' maturities were then

quoted at 6 and those for six months at 5%@6%;
after the middle of the week, however, sixty to ninety-

day loans w7ere 6% and a small commission, making
the rate equal to 7%, while contracts for four months
were 6% and for five to six months 53^@ 6%.
Money on call, representing bankers' balances, loaned

on the Stock Exchange during the week at 25% and
at 4%, averaging about 15%. While some of the

larger banks and a few trust companies loaned at 6%
as the minimum, the majority placed their funds at

the current market rates. On Monday loans on the

Exchange were at 25% and at 6%, with the bulk of

the business at 15%. On Tuesday transactions were
at 18% and at 5%, with the majority at 16%.
On Wednesday loans were at 11% and at 6%, with

the bulk of the business at 10%. On Thursday
transactions were at 8% and at 4%, with the ma-
jority at 7%. On Friday loans were at 7% and at

4%, with the bulk of the business at 5%. Time con-

tracts on good mixed Stock Exchange collateral were,

as above noted, in urgent. demand, and they ruled at

high rates early in the week; at the close, however,
they were quoted at 6% for sixty to ninety days, at 6%
for four and at 5^@6% for five to six months. Com-
mercial borrowers were not greatly inconvenienced

because of the high . rates for money on collateral

loans, chiefly for the reason that they were, as a rule,

well provided with funds through collections, which
are now unusually prompt. Those who needed money
obtained it from their banks through discounts at the
legal rate of interest. The moderate supply of paper
on the market was nominally at 6% for sixty to

ninety day endorsed bills receivable, 6% for prime
and 0>

XA% for good four to six months' single n

'I he Bank of England rate of discount remains un-

changed at -4' ; . The cable reports discount- of sixty

to ninety day bank bills in London -\(« I

1 ',
. The

open market rate at Paris is :'.'
; and at Berlin and

Frankfort it is ."j(» .">',','
. According to our special

cable from London the Bank of England trained

6657,319 bullion during the week and held 632,546,-

004 at the close of the week. Our correspondent
1 further advises us thai the gain was due to imports of
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£342,000 (wholly bought in the open market), to ex-

ports of £254,000 (of which £204,000 to Ecuador and

£50,000 to the Continent), and to receipts of £569,000

net from the interior of Great Britain.

!

• The movements in the foreign exchange market were

quite erratic this week, with most remarkable fluctua-

tions. Though compared with the close on Friday of

last week the rates yesterday (Friday) were 40 points

higher for short, they were on Monday 75 points

lower. The market was affected early in the week,

largely by the dear rates for money. The 25% quo-

tation on Monday and the prospect then of the main-

tenance of stringent monetary conditions induced

liberal drawings of loan bills and speculative sales of

exchange in order to employ the proceeds in our mar-

ket. Influenced by this pressure, sight fell sharply,

as above noted, but on the following day the relaxa-

tion in monetary tension, accompanied by a demand

to remit for maturing finance bills and for securities,

checked the declining tendency, and there was an ir-

regular recovery, with a steadier tone at the close.

On Wednesday lower rates for call money, easier

quotations for time loans and lighter offerings of

finance bills seemed to stimulate re-buying of exchange

which had been speculatively sold, and the market

was quite strong, with a rise of nearly one cent in

sight sterling as the feature. One important factor

was the firm tone for discounts at Paris, Berlin and

Amsterdam. This and heavy selling of Russians were

regarded as an indication that these markets were

becoming extremely sensitive to the situation in

Russia, and that bankers here representing houses in

these capitals were remitting funds for the re-enforce-

ment of balances with their correspondents; towards

the close there was active bidding for exchange for

Saturday's steamer. On Thursday still more dis-

quieting news from Russia contributed to a somewhat

urgent demand for exchange, and cables rose sharply,

followed by sight drafts, and the tone was very strong

throughout the day, closing, however, at slightly

lower figures. The rise in money rates early in the

week brought out a fairly good supply of com-

mercial bills, especially those against grain. Gold

received at the Custom House during the week,

$26,098.

Nominal quotations for sterling exchange were

4 83@4 83K for sixty-day and 4 86^@4 87 for sight.

On Saturday of last week only a moderate amount of

business was done and rates, compared with those on

the previous day, were 5 points lower all around-
long at 4 8210@4 8225, short at 4 8585@4 8595 and

cables at 4 8635@4 8645. On Monday the market

was excited and lower, with long off 75 points to

4 8135@4 8165, short 70 points to 4 8515@4 8525

and cables 55 points to 4 8580@4 8590. On Tues-

day there was an irregular recovery and long rose

20 points to 4 8150@4 8175, short 10 points to

4 8525(5)4 8535, and cables 10 points to 4 8575(5)4 86.

On Wednesday the market rose sharply, long 75

points to 4 8225@4 8250, short 90 points to 4 86(5)

4 8625, and cables closed 75 points higher at 4 8650(5)

4 8675. On Thursday the tone was very strong, with

long 50 points higher at 4 8275(5)4 83, short 50 points

to 4 8650@4 8660, and cables 60 points to 4 8710©

4 8720. The market closed on Friday 10 points lower

for long and 20 points for short and for cables.

The following shows daily posted rates for sterling

exchange by some of the leading drawers:
DAILY POSTBD RATES FOB FOREIGN EXCHANGE.

Brown
Brothers & Co...

Bang,
Magoun & Co

Dank lirltlsh
North America

Hank of
Montreal

Canadian Hank
of ' ommerce

Heidelbach, Ickel-
heimer & Co

I.azanl
Freres

Merchant*
Bank of Canada..

80 days
Sight
i,o days

./Sight-
80 days
Sight
80 days

. Sight.
60 days
Sight
60 days

. Sight
80 flays

.
I Siuht

.

i 60 days
-JSlght..

PH., Mon.,
Nov. 10 Nov. 13

S7
83H
87
UH
87

|3«
17
84
87 W
Xi'A
87

4 87
84
H7'A

83
86K

87
mi
87
Ki'A I

87
84
87H
8:;

86M
84
87 'A

Tues., Wed..
Nov. 14 Nov. 15

83
86H
83 83
86^ mi
83 8.3

ggx mi
86M hr,<A
S3 B3vm 86^ ;

83 83
86H S6H
83 83 1

86M »d>A
83 83
80^ 86^

Thurs.' Frl.,
Nov. 16 Nov. 17

B3H

87
83K
87

83
86H

83^
87
83
%6'A

83H

B3M

S3

83 'A
87

§3H

The market closed on Friday at 4 8265(5)4 8285 for

long, 4 8630@4 8640 for short and 4 8690© 4 87 for

cables. Commercial on banks 4 8225(5j4 8235 and

documents for payment 4 8190(5,4 8315. Cotton for

payment 4 8190(5)4 82. Cotton for acceptance 4 8225

@4 8235, and grain for payment 4 8305(5,4 8315.

The following gives the week's movement of money
to and from the interior by the New York banks:

Week ending Nov. 17, 1905.

Currency

.

Gold ...

Total cold and legal tenders

.

Received by
A'. Y.Banks.

35,098,000
913.000

86,011,000

Shipped by
N. Y Banks.

$6,800,000
1.100,000

Net Interior
Movement.

Loss $1,702,000
Loss 187,000

$7,900,000 Loss $1,889,000

With the Sub-Treasury operations the result is as

follows:

Week ending Nov. 17 1905. Into
Banks.

Outol
Banks.

Net Change in
Bank Holdinas.

Banks interior movementas above
Sub-Treasury operations

$6,011,000
23,170.000

$7,900,000
24,170,000

Loss $1,889,000
Loss 1.000,000

Total gold and legal tenders $29,181,000 S32.070.000 Loss 2,889.000

The following table indicates the amount of bullion

in the principal European banks:

Bank oj
November 16 1905.

Gold. Silver. Total.

November 17 1904.

Gold. Silver. Total.

33
,558 149
,000 48
,000 106
,000 60

44,013
12,031
6,753

11,974
19,745
3,021
6,0081900 11
1,664.333 4

,000 34
,400 25

£
420.224
892,187
124,000
635,000
646.000
601.000
1227.400
,531,900
,993.000

£ £ £ £
England.. 32,540,004 32,546,004 33,420,224
France ._ 115,975,7771 43,052,801 159.628,580 105.878,029
Germany.a 31,405,000' 10,468,000 41,873,000 36.093,000
Russia ... 114,925,0001 3,764,000:118,689,000' 99,882,000
Aus-Hunb 45,114,000 11,904,000 ; 57,018,000' 48,072,000
Spain 14,984,000 22, 429.0001 37,413,000, 14,856,000
Italy 25,232,000 3,158,5001 28,390,500' 22,206,000
Neth'l'ds. 6,600,100' 5,953,600! 12,553.700j 5,523,000
Nat.Belga 3,288,667' 1,644,333! 4.933.000J 3,328,667

Tot. week390,070.54S102,974,236493,044,784 i369,859,520 105,211 191475,070,711
Tot, prev. 388.338, 506 103.302,092 491.640.598 365, 671,538 104.907.366 470.578,904

a The division (between gold and silver) given In our table of coin and bullion
in the Bank of Germany and the Bank of Belgium is made from the best estimate
we are able to obtain; in neither case is it claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold and
silver: but we believe the division we make is a close approximation.

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller
instead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen
has really no greater value than 20 cents, our cable correspondent in London, In
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing
the amount of Kronen by 24 instead of 20

THE RUSSIAN CRISIS.

It is undeniable that the state of affairs in Russia

has at frequent intervals, of late, appeared to fore-

shadow something like disintegration of a society.

We have been reluctant to accept all the cabled ac-

counts of the situation, because we have felt that

there was some truth in the allegation that foreign

correspondents on the spot were painting the picture

in unnecessarily dark colors. The fact that the stupid

policy of the Russian Government in suppressing proper

publicity on the part of Russian writers was thereby

receiving just retribution, did not affect the doubt as

to the accuracy of these accounts. But we are bound

to say that the occurrences since the Czar virtually

placed the Government in Witte's hands have been

most disquieting. In this case it has not been rumors

that have gone to make up the general impression, but

facts. The action of the Government itself has borne

every indication of a desperate struggle to avert a

crisis. Concession after concession ha^ been granted;

yet each grant has seemed merely to encourage the

insurgent people to demand something more and
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frequently something inadmissible. No one has

seemed to understand whither Russian society was

tending. Nothing could more surely demonstrate this

bewilderment than Wine's appeal of Thursday to the

laboring men against a threatened general strike.

The Emperor, he tells the workmen, has just created a

Ministry of Trade for the special purpose of investigat-

ing labor disputes. "Cease making disturbance," he

begs, "and have pity on your wives and children."

W ha t ever else ensues . it is a revolut ion which ma fees such

language from the seat of Russian autocracy possible.

Vet we are strongly inclined to think that Witte's

appeal has really hit upon the motive which must bring

matters to some sort of equilibrium. A "general strike"

is a weapon so likely to recoil upon him who uses it

that it will scarcely be successfully employed save as

the last resort in a struggle against oppression. It

cannot be claimed to be thus warranted to-day, after

the surrender of the Czar to his people. The Russian

mechanic, swept away though he doubtless may be by

the spirit of insurrection, has yet to think of feeding

himself and his family. If all industry and transpor-

tation are to cease, he and his family infallibly must

starve. This they might willingly do if the Czar had

refused all concession; but to-day the people have al-

ready gained the bulk of what they demanded.

Nobody knows what is now to be gained by another

demonstration of the sort, and all Russian citizens who

retain their judgment must see what may be lost by it.

Already numerous communities have had a taste of

what anarchy means; and have been able to see the

kind of social forces which, under such circumstances,

are bound to get the upper hand. Our own feeling is.

that next to the sentiment of liberty, the instinct to

preserve peace, security and the means of livelihood

will so far assert itself that by degrees order will be

evolved out of the present Russian chaos.

It was inevitable that, in the present state of poli-

tics and society in Russia, a constant parallel should be

drawn with the French Revolution of 1789. The

analogies between the two episodes, in fact, have be-

come much more striking during the past month's de-

velopments in Russia than they were last January,

when the comparison was on everybody's lips. We
have now a weak and well-meaning monarch, granting

to his people one concession after another, and appar-

ently granting each too late—which was the story of

Louis XVI. The career of Necker up to 1788—suc-

cessful in the Ministry of Finance, unpopular with the

court cabal, shelved by his sovereign and recalled to

the chief place in the State, with applause from all

conservative citizens, when the tide of revolution was

running swiftly—foreshadowed with remarkable close-

ness the part thus far played by Witte in the Russian

drama. If there is lacking, in the case of Russia, the

hasty arming of provincial militia which character-

ized and largely made effective the French Revolu-

tion, the circumstances of the time makes the course of

events, in this direction, necessarily different. But

the revolt of the French working classes of 1789

against their feudal superiors certainly finds analogy,

allowing for a century's change of customs and insti-

tutions, in the so-called "general strike" of the Russian

artisans. Even the element of harvest failure and

famine, whose part in the French Revolution M.

Tainc has clearly demonstrated, is taking at least

some ha"d in the presenl Russian crisis .

With all these points of singularly close resemblance,

there must again, however, be pointed out several es-

sential elements of contrast. Russia lias not, as the

France of 1789 had, the rudimentary framework of a

Parliament. It does not appear to have popular

leaders strong enough to control in the open the move-

ments of the insurgent people. Above all, Russia has

no Paris, whose single political fate will determine

the course of events throughout the country. In

Russia insurrection has taken distinct forms, and

has promulgated distinct purposes, at St. Petersburg,

at Warsaw, at Helsingfors, at Odessa and in the Cau-

casus. Beyond the common defiance of the existing

government and, apparently, the common hatred of

the Jews, each of these demonstrations seems to be

distinct in itself. Whether the Russian army is yet

tainted with disaffection as was the royal army of

France in 1789, it is impossible yet to say. There is

no evidence to prove such a tendency, though there

may be strong a priori grounds for assuming its exist-

ence. The outbreak of sailors in thejCronstadt fleet

cannot be taken as proof of a general spirit of mutiny

in the service, anymore than could the seizure of one

of the Black Sea warships by mutineers five months

ago. Very much hangs on the unfolding of events

in this direction, not only as regards the retention of

Imperial power, but in relation to the future of

Russian Government. It has been impossible to avoid

the feeling that, were a popular general on the scene,

commanding the loyalty of the troops and the ad-

miration of the people, he might determine Russia's

future, whether for retention of the existing govern-

mental system or for its overthrow. History, with

its Cromwell, its General Monk and its Napoleon,

shows how varied may be the results of intervention

by such a man. But Russia has no general of charac-

ter and prestige; solution through a military dictator-

ship is, frankly, out of the question.

What is to come of the present extraordinary situ-

ation? Few people, even among statesmen of experi-

ence, feel themselves ready to give an answer. The
downfall of the Imperial Government might, under

other conditions, be deemed a necessary sequel. But

what is there to replace it? France, with its National

Assembly fully organized, and with government and

army absolutely in its power, nevertheless deemed it

necessary to continue the King in power as the head

of the State, and deposed him only when it was proved,

to the Assembly's satisfaction, that he was intriguing

with foreign Powers to regain his lost autocracy.

Suggestions, made in some of the dispatches, that

the several great provinces should part from one

another and administer their own affairs as inde-

pendent States, seem to us quite chimerical. If this

project were to be feasible anywhere, it would be so in

Finland, where a highly-developed community is un-

doubtedly better capable of governing itself than

Russia is of governing it. But Finland itself would

probably hesitate, even if the choice were offered, to

embark on the experiment of independence under the

present relations of other European Powers. 1'oland

iid to assert the claim to resuming autonomy, ami

a certain historical justice miidit theoretically be

argued in defense of it. Rut history also tells us very

plainly that Poland fell because her leaders and people

had shown complete incapacity for orderly govern-

ment. Furthermore, Polish autonomy could to-day,
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from the nature of things, result in nothing else than

another State of the Balkan order, a mark for unsta-

ble government at home and for intrigue by every

adjacent Power. We consider these suggestions the

mere outgrowth of the unreasoning hysterical excite-

ment of the hour. Time, at all events, is now in favor

of the reformed government which the Czar has estab-

lished and which Witte is laboring to put into opera-

tion.

RAILROAD REGULATION AND RAILROAD
STRANGULATION.

Now that railroad employees and commercial bodies

are both seeking to place a restraining hand upon

President Roosevelt in his efforts to force through

Congress some kind of legislation adverse to railroad

interests, it seems appropriate to call attention to one

harmful feature that must inevitably result from such

legislation—a feature, too, upon which comparatively

little stress has been laid thus far. We refer to the

fact that anything which shall serve to interrupt or

destroy the prosperity our railroad carrying industry

has been enjoying in recent years is certain to prevent

to a very great extent, if not entirely, the further con-

struction of new road for a series of years. This

country, of course, has more railroad mileage than any

other; in fact, has nearly as much mileage as all the rest

of the world put together. And yet no one will con-

tend that we have all the railroads we need. West of

the Mississippi there are enormous areas of fertile

land which have not yet been opened to settlement and

cultivation, and enormous other areas which are only

imperfectly supplied with the needful transportation

facilities. Are these vast areas to be denied the

growth and development other parts of the country

have had? Unquestionably something closely similar

to this will happen if the rate-making power shall be

transferred from the hands of the owners of the

properties into the hands of a Government board hav-

ng no concern as to whether the roads are yielding

a profit or not.

Of course the President disclaims any intention to

interfere with the prosperity and welfare of the rail-

roads, and any one who knows the character of the

man will recognize that he is entirely sincere in his

utterances in that respect. That, however, does not

alter the fact that the roads will surely suffer from

such a policy as that advocated. Ostensibly "rate

regulation" only is contemplated, but, as was tersely

said by the spokesman for the delegation of railway

employees which this week called upon the President,

"rate regulation means rate reduction, and rate re-

duction means reduction of pay." On the same point

we might refer to the report of the Committee on Inland

Transportation of the Philadelphia Board of Trade,

presented and adopted by that body last month. In

this report—which is one of the best documents on this

subject that the Editor has had brought to his notice

recently—it is pointed out that a commission admin-

istering a governmental system of rate regulation,

put into force upon the theory that abuses are to be

remedied which cannot be satisfactorily dealt with

by long-established methods of procedure, will not be

bound by those traditional restraints wThich render

courts conservative, but will be under pressure to

justify the grant of its new powers by lowering rather

than maintaining rates. Moreover, asj,the mem-
bers of such a commission will be free from direct re-

sponsibility to the owners of railway_ properties, they

could hardly be expected to give much consideration

to the possible effect of their action upon the earning

capacity of the roads.

In these circumstances, what inducement would

there be for the building of further new lines, and ex-

tensions and branches of existing lines? The resolu-

tion of the Philadelphia Board of Trade lays stress

upon the fact that the railway^facilities of the country

are not to-day sufficient for the present business of

the country, and they are much less than sufficient

for what may reasonably be expected to be the future

business of the country. Additional capital in large

amounts must be provided. In the face of legislation

threatening a limitation of
fa
the earning power of rail-

way capital, from what source and at what cost in

bankers' commissions and in interest charge can that

additional capital be obtained,[it is asked? However

large that cost, it will have to be paid out of decreased

revenues

.

But we need not rest here. The President himself

may be quoted in illustration^of the harm that must

result from any policy tending to frighten capital

away from the railroad industry instead of inviting it

in. We have in mind the speech made by the Presi-

dent at Atlanta, Ga., on the 20th of last month in his

tour through the South. In one portion of this speech

Mr. Roosevelt lamented the fact that new capital was

not flowing into our island possessions in the way ex-

pected and desired. He referred to the matter in

order to show how unfortunate it was to attempt to

prevent or limit corporate activity, and for the pur-

pose of impressing his hearers with the idea that he,

in his efforts at "rate regulation," would steer clear of

this danger. The unwdsdom of any well-meaning but

misguided effort to check corporate activity, he

urged, was shown in striking fashion in recent years

by our experience in the Philippines and in Porto

Rico. Our national legislators very properly deter-

mined that the islands should not be exploited by ad-

venturers without regard to the interests of the people

of the islands themselves. But unfortunately, in

their zeal to prevent the islands from being improperly

exploited, "they took measures of such severity as to

seriously, and in some respects vitally , hamper and re-

tard the development of the islands." Continuing,

he said: "There is nothing that the islands need more

than to have their great natural resources developed,

and these resources can be developed only by the

abundant use of capital which, of course, will not be

put into them unless on terms sufficiently advan-

tageous to offer prospects of good remuneration. We
have made the terms not merely hard, but often pro-

hibitory, with the result that American capital goes

into foreign countries like Mexico, and is there used

with immense advantage to the country in its develop-

ment, while it cannot go into our own possessions or

be used to develop the islands under our own flag. The

chief sufferers by this state of things are the people of

the islands themselves."

But is there not danger of a precisely similar result

in this country with the adoption of the course toward

the railroads for which the President is so strenuously

contending? With the Government fixing the rates

—

always on a descending scale—would not the terms
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be too hard, or in any event (to quote the President)

oot "sufficiently advantageous to offer prospects of

good remuneration"? In such circumstances, what

would be the predicament of the newer sections oi the

country? Obviously, as in the case of our new island

possessions, there is nothing these sections "need

more than to have their great natural resources de-

veloped, and these resources can be developed only

by the abundant use of capital." Where would they get

the capital for new railroadsand Of what use would cap-

ital be for anything else without the railroads? Would

not "the chief sufferers by this state of things" be "the

people themselves"? To be sure the President ex-

pressly declares that all he desires is "such effective

supervision over it (corporate activity), such power of

regulation over it. as to enable us to guarantee that its

activity will be exercised only in ways beneficial to

the public." But. plausible though this may sound,

we very much fear that the President's dictum will not

be accepted on that point. Capital has a way of

scenting danger afar and fleeing from it. Moreover,

candor compels the statement that capital is not altru-

istic, seeking only for "ways beneficial to the public,"

without any advantage for itself. In his "zeal" the

President is urging "measures of such severity" that

capital is not likely to take the risk of possible loss,

even with assurances of immunity from so eminent a

person as his own distinguished self. The President,

therefore, should hesitate and consider well the conse-

quences of embarking on a course which, if it should

have the effects here indicated, must "seriously ham-

per and retard the development" of the whole country,

and particularly of the newer sections of it.

UXIFORMITY IX MUNICIPAL ACCOUXTIXC.

The movement to secure uniformity in the methods

of municipal accounting is making steady, even if

slow, progress. We have just received a copy of a

pamphlet issued by the City of Pawtucket, R. I., con-

taining the report and recommendations of a Boston

firm of expert accountants which has been quite promi-

nent in the effort to get municipalities to adopt and

carry into effect better systems of municipal account-

ing. These experts find all moneys properly ac-

counted for, and do not hesitate to say that the books

in most of the departments of the city have been well

kept, and particularly in the City Auditor's Depart-

ment, where, it is stated, the methods are modern

and carefully followed out.

The distinctive feature of the report, however, is

that, as one of the results of their examination, the

accountants propose a new ordinance for the purpose

of putting into force the "Uniform System" of munici-

pal accounting and providing for the duties of the

City Auditor and other officers thereunder. The

Joint Standing Committee on Finance, in submitting

Mm report to the City Council, express entire accord

with this suggestion, saying they believe it would be

wise to adopt the new system. They urge, however,

that as the step will involve certain important changes

in several departments outside of the accounting de-

partment, and as the city has already entered upon a

new fiscal year, it will be well to defer inaugurating

this system for another year. It seems certain, there-

fore, that the accounts of that city will before long be

cast on the lines proposed, marking an important

step forward by another one of our municipalities.

As is well known, the "Uniform System" originated

with a committee of the National League and was first

put into practical use in 1901 in the report of New-

ton, Mass. Baltimore, Chicago, Brookline, Boston,

Cambridge, Houston and other places soon followed.

In Ohio, a noted application of the League's tables

was made through the enactment in May 1902 of a law-

requiring uniform municipal reports and accounts

throughout the State. Among other cities that have

adopted the new system may be mentioned Minneapo-

lis, Minn., Rochester, N. Y., St. Louis and St. Joseph,

Mo., Oklahoma City, &c. The reform movement

has received a decided impetus recently from the fact

that the new methods have been made the basis of the

schedules in the statistics of cities compiled by the

United States Census. We referred quite at length

to the course of the movement in an article in our

"State and City" Section for Nov. 26 1904, and the

Pawtucket report embodies the results of the latest

efforts along these lines.

Obviously, the one great advantage in having a

uniform or standard system of accounts is that by

means of the same it becomes possible to compare re-

sults for one place with corresponding results for other

places. As is pointed out in the report of the experts

referred to, the ordinary citizen should be put in a

position to know what have been the costs of carrying

on the city's functions, how such costs compare with

the expenses of other years, and whether these costs

are higher or lower than corresponding expenses in

other cities of about the same size and condition. It

is also important that the forms in which the financial

transactions of the city are set forth at the end of the

year should be so systematized and standardized that

the intelligent citizen can draw correct conclusions in

regard to these transactions after giving reasonable

time and attention to the annual report of the chief

financial officer.

The "Uniform System" for the arrangement and
distribution of the different items was devised with the

idea that through it these desired ends could be ob-

tained. The general scheme contemplates a schedule

dealing with the revenue and expense of the year, a

schedule showing the current assets and liabilities at the

end of the year, and another schedule showing the cash

receipts and disbursements during the year. This

last statement presents in separate columns the

amounts appertaining to the current year, the amounts
appertaining to prior years, and the amounts in respect

to loans and other "capital" items.

The accountants say that their experience as con-

sulting experts for a large number of cities has con-

vinced them that a municipal accounting system
cannot be satisfactorily carried on for a long term of

years upon modern uniform lines unless sustained by
correctly drawn ordinances of the city which shall

give authority to the proper officers, who shall there-

after be held responsible for the practical working of

the system. They accordingly submit an ordinance

for adoption prepared with this end in view . This

ordinance constitutes the unique feature of the report.

It seems to be well adapted, too, for its purpose. As it

comprises thirty-seven sections altogether, il is nut pi

Bible in an article of this kind to indicate all the various

matters embraced therein. As, however, the ordinance

witf furnish a serviceable basis to work upon for othe
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municipalities contemplating reform in accounting,

brief reference to a few of the leading sections, which

afford a good idea of the scope of the whole, will be

useful. The City Auditor is made the general ac-

countant for the city. He is to keep a complete set of

books and accounts, which are to comprise all of the

financial transactions of the city through the various

departments, under their respective appropriations.

These books are to be kept in accordance with the

instructions of the City Council and in accordance also,

so far as practicable, with the distribution of accounts

provided by the municipal schedules of the United

States Census Office for cities of the size of Pawtucket.

All transactions relating to the "Revenue" and to the

"Expense" of the current year are to be separated

from transactions pertaining to other years and from

transactions relating to loans, construction, purchases

or sales of land, and other "Capital" accounts of the

city.

This, it will be seen, is a first step in the right direc-

tion. Then it is provided that the books shall be kept

by the City Auditor in double entry with monthly

trial balances of the ledger accounts. A statement

of these trial balances is to be printed monthly and is

to set forth the amount of each appropriation, the

amount expended thereunder, and the balance unex-

pended or overdrawn. These printed statements are

to be presented to the City Council and to the Mayor

by the City Auditor as soon after the last day of each

month as is practicable, but in no case later than the

10th of the following month. A printed monthly

balance sheet of current assets and current liabilities

of the city at the close of each month is to accompany

this monthly statement of the appropriation accounts.

It is also provided that whenever any appropriation

shall have been expended, or whenever in the judg-

ment of the City Auditor it is evident that the liabilities

incurred against any appropriation by a department

or official are in excess of the previous unexpended

balance of that appropriation, he is to make a full

report thereon at the next meeting of either branch of

the City Council.

Thus there is outlined a business-like way of keeping

business accounts. For carrying on the financial affairs

of a municipality does not differ materially from the

process of conducting an ordinary business under-

taking. The ordinance proposed embodies many
other good features. For instance, it is provided in

one of the sections that whenever a contract is made
by any officer of the City Government, or by any

Committee or Commission appointed by the City

Council or either branch thereof, for work to be done,

or articles and materials furnished for the city, such

officer, Committee or Commission shall deposit with

the City Auditor the contract itself or a certified copy
thereof before any payment shall be made thereon, to

the end that the City Auditor may see that the pay-

ments are made in accordance with the terms of the

contract. Still another section contains the require-

ment that before the issuing of any order on the

Treasurer for the payment of any money from the City

Treasury on any resolution, ordinance, order, or vote

of the City Council, a certified copy of the original

resolution, ordinance, order or vote authorizing or

directing said payment must be filed with the City

Auditor. The City Auditor is also to present to the

the first day of November of the amount of money
necessary to be raised during the financial year,

under the respective heads of appropriations, together

with an estimate of the receipts from all other sources

than taxes. It is made the duty of the several com-
mittees of the City Council and the heads of the several

city departments to furnish the City Auditor with the

information which he may need to make up his esti-

mates.

Other good points in the proposed ordinance might

also be pointed out, but enough has been said to indi-

cate that an excellent framework has been provided

to build upon by any municipality contemplating the

inauguration or the installation of a new system of

accounting according to the standards now coming

into vogue.

RAILROAD GROSS AND NET EARNINGS -FOR
SEPTEMBER.

We present to-day our compilation of the gross

and net earnings of United States railroads for the

month of September, and the chief features disclosed

are the same as those heretofore noted by us. We
mean by this that the roads which last year were

favored by a large extra passenger traffic on account

of the World's Fair at St. Louis reflect the absence

of that traffic the present year in considerable losses

in earnings—the more so as some of the same roads

also suffered this year from the embargo upon rail-

road transportation occasioned by the yellow fever

at New Orleans and some other points in the Gulf

States and from a smaller cotton traffic ; while on

the other hand the roads that fall outside the pale

of these influences furnish evidence of the continued

prosperity and activity of all industrial interests in

the country and are able to report very considerable

gains both in gross and in net earnings.

Another feature which attracts attention is the

much smaller improvement relatively in net earn-

ings than in gross. This has followed , of course, from

the augmentation in the expense accounts. In

brief, with $10,846,006 addition to the gross receipts,

there was an increase of $7,915,438 in the expenses,

leaving only $2,930,568 gain in the net. In ratio

the improvement is 9.14 per cent in the gross and

6.70 per cent in the net. In the following table we

show the totals for the month and for the nine

months. The exhibit for the nine months, it is proper

to state, is more comprehensive than that for Sep-

tember, since it comprises a number of roads which

make quarterly but not monthly returns.

September.
(98 roads.)

January 1 to September 30.
(103 roads.)

1905. 1904. Inc. or Dec.\ 1905. 1904. |/nc. or Dec.

Gross
Exp.

S
129.462,517
82,812,503

$
118,616,511
74.897,065

S $ 8
+ 10.846.006 1165230 177! 10S0574 295
+ 7.915,438 813.642,773 1751,595.024

S
+ 84,655,882
+ 62,047.749

Net 46,650,014 43.719.440 + 2.930.568 351.5S7.404 328.979,271
i

+ 22.608.133

The increase in expenses in September may be

ascribed in part to a natural tendency to be liberal

with the outlays when business is good and receipts

are running large, but it is also due in part to the

circumstance that in this month last year expenses

had been heavily curtailed. There was no decrease

in gross earnings at that time, but rather an in-

crease, the latter amounting to $3,328,100, or 2.75

per cent. There was, however, a contraction in the

City Councilman estimatejinjprint annually on or before expenses of $1,277,075. The two combined- -that
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is the gain in gross with the reduction in the expense

accounts—gave an improvement in the net of $4,-

605,175, or 11.22 per cent. In the years preceding,

we need hardly Bay, the gains were substantial in both

gross and net. The fact hence is that the present

year's improvement in gross and net is only one of

a series of gains extending over a long period.

The table we now give carries the comparisons of

the totals back to 1896.

Var

Gross Earnings. Net Earnings.

Year
Gircn.

V. V
Preceding.

Increase or
Decrease.

Sea.

1897
1898
1 899
1900
1901
1902
1903
1904
1905
Jan. 1

lS9fi
1897
189S
1899
1900
1901
1902
1903 1

1904 1

190 1

57,053,
72.571,
81.574,
88,460
92.274,
106.840,
His. 277
121.941,
124.045,
129.402,
to Sept.
549,9,9,
697.281,

74S.504
871.341
910,185,
'.104 256

067,682,
165.230,

112
090
(ISO

145
231
715
73.'.

303
876
517
30
276
139
884
4 7 'J

224
820
159
407
734 1

177 1

58,
r>2

79,

90i
96,
99,

108,
120,
118,

541,
573,
647,

791,

855,

081,
oso,

SOfi

290
606,

359
662
568
717
616,

713
526
766,
697
027
991
692
150
834
574,

749 -

514 -

660 +
5 is

674 +
819
340 +
276
511 +

Year
Giten.

Year
I'rcccdino.

$
-1,224.637
1-9,704.576
1-2.283.232
10.S53.4S5
- 1.89
10,481,041
8.614.917
13,372,963
3,328,100
10.846.006

19.S.S9.SS7
27.53.S.974

31,520,183
33,488,818
34,073,853
39.663.622
37.336.366
41.781,513
45.628.707
46.650,014

S
20,478
21.S60
30.352
29 398
34.790
35.270,
36.435
37.410
4 1 .023
43.719

Increase or
Deer,

+ 1

+ 4

+ 4
+

+ 4
+ 4
4-2

35S
914
658
231
245
335
17s

782
«89
295

t B.265
1-23.754
• 51.270.
4-65,807,
+ S0.313.
I 86,194,
J- 48..".63.

+ 132778— 14.151,
+84.665,

91 s 168 267
225 195.111
726 227.627
248i246.340
979 2S6.447
4S5.i09.153
6S1 290 760
62. 318.251
955 323.555
882,351,587

741 166,855
274 175. 690
024 210 882
093 219,111
458262,325
145 207.S7S
6231288,396
22 127s 883
,294 342.447
.404 32S.979

BOfl

419
609
146
545
111

214
86

1

532
446

699 +1,
757 +19.
145 4-16,
861 +27.
,890 +24,
,786 +41,
,455 • 2,

,289 +39
585r—18
,271 +22

S
588 922
678,555
,167,574
090.667
7 I S 692
,393,211
901.152
,370,652
,605.175
,930.568

,412.0 12

,420.517
,744.879
228 232
.121,568
274.359
373.16s
367, 935
S92 291
608,133

.Xoie.—In 1896 the number of roads included for the month of September was 136
In 1S97. 131; In 1898. 128; in 1899. 123; In 1900. 128; in 1901. 113; In 1902. 108:
In 1903. 112 : in 1904. 102: In 1905. 9S. We no longer include the Mexean roads
or the coal-mining operations of the anthracite coal roads in our totals.

In the case of the separate roads, the effects of the

varying conditions on different roads, as outlined

above, are plainly apparent. On the one hand there

is the Pennsylvania Railroad at the top of the list

with $2 .607 ,300 improvement in gross and $1,018,5C0

mprovement in net, followed by the Union Pacific,

the Southern Pacific, the Reading, and a host of other

roads distinguished in much the same way, the im-

provement on these being less marked only in degree.

On the other hand, we have such roads as the Wabash,

the Illinois Central, the Chicago •& Alton, etc., which

have suffered either from the absence of the World's

Fair traffic, the yellow fever, or a smaller cotton

movement, or all three combined. We subjoin a

list of the changes on the separate roads for amounts

in excess of 830,000—whether increases or decreases,

and in both gross and net.

PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER.
Increases.
$61,531
58, sos
55,300
54,552
46,195
40, 70s
40.332
38,180
37,676
36,292
36,010
32,267

Perm R R (2 roads).. Si/2, (107,300
Union Pacific.
Southern Pacific
Phila <fc Reading,
Canadian Pacific
Rock Island System
Chic Mil & St Paul
Baltimore & Ohio
Lehi ?h Valley
Erie
Norfolk & Western
Mitin St P A B8M
Central of New Jersey.
Atch Top & Santa We.
Chesap & Ohio.
Grand Tr (Can) (3 rds)
Denver & Kio Grande.
Louisv a: Nashville

i

r rn Railway
Atlantic Coast One. .

.

- luthern
Chicago Great W< -m-ru
Phila Bait A Wash
Central o: Georgia
Wheeling <v Lake Erie.
Minn A: 8t Louis
Buff Rorii <t Pitts

781.650
744,709

x 691,485
651.699
601.504
571,750
499.046
471,606
407,590
390.586
375.866
325,009
301.491
281.395
226.779
217.261
2 1.5,75:',

166. 71 'i

163,133
142.627
133.327
107. 500
93.672
90,261
88,634
67.1 si

62 725

N V ont & West
It Worth & Den City.
West Jersey & Seashore
Tin N & Tex Pac__.
Chic Indplis & Louisv.
Georgia H R
Hocking Vallev
N Y Susq & West
Buff & Susq
Dnl So Sh <t Atl
Virginia & Southwest..
Ala Great Southern

Total (representing
43 roads) $12,015,999

Wabash
Illinois Central
Chicago & Alton
Yazoo <fc Miss Val
« C A St L
Mo Kansas & Texas.
St Louis South'

Deer i

s:tc,850
380.650
222,818
181. sis
78,360
7.3.172

53.347

Total 'representing 7
roads) $1,437,045

the Coal & Iron Comi
Pacific Coast

i These figures are for the Railroad Co.
ts an increase of $595,298.

rver the lines directly operated east and vn
.•a and Erie. The gross on I astern lines Increased Si,9s8,300

and the trross on Western lines increased 8619,000.

PRINCIPAL CHANGES IN NET
lhrr-

Penn R R '2 roads)...Sj/1.018,500
. !i in Pacific 507,202

I

Phila g / 333.556
• r-i Pacific 16, 193

• - U
Jersey. 196, (98

188,181
• Her 177,26 1

Che«aD*Otrio 147
Norfolk .v Western 137,803
Colorado & Southern.. 109.011

EARNINGS IN SEPTEMBER.
In

• r <t Rio Grande. $86,393
i

Buff Roch & Pitts. ...
Phil Ball <v Wash

real Wes
Minn St 3t Louii 51 ,691

Southern R ... 45,798
Hocking Vi

Wheel I le.

: of Georgia. n ,080
Oal No r;i 18,406

I I R R

Baltimore .v- Ohio
Kanan ha A Mich
Peoria A Eastern
Det Toledo A 1 ronton.

Increase,
$36,892
33,638
33,420
31,399

Total (representing
29 roads)

Illinois Central
Yazoo ,V' Miss Val
St Louis >v San Fran. .

Mo Kansas & Texas

$4,614,733

Decreases.
$ 450, 769

261,362
239,612
229,675

Dun a. e.

Chicago .t Alton .. . $190,135
St Louis Southwestern. 134,0 I

Wabash 105,026
Long Island 95,
Louisville & Nashville. 66 I

C C C .v St 1, I 1,228
Nash Chatt At St I 56,425
Grand Tr (Can) (3 rds) 1 1,2< i

Northern Central 41,700
Mobile .t Ohio 38*62 )

Total (representing
16 roads) $2,007,410

x These figures are for the Railroad Co.; the Coal & Iron Company
reports an increase of $165,310.

u These figures cover the lines directly operated east and west ( f

Pittsburgh and Erie. The net on Eastern lines increased 5924,800 and
the net on Western lines increased $93,700.

When arranged in groups the results are much the

same. The Middle Western group shows a loss in

both gross and net and the Southwestern and South

Pacific group a small loss in the net. All the other

groups record enlarged totals, though in the case of

the Southern group and the Eastern and Middle

group the percentage of increase in the net is rela-

tively small.

SUMMARY BY GROUPS.

Section or
Group.

Gross Earnings.

1905. 190-1.

.Scvtemhcr.
Tr'nk Linos(lO)
Anthr Coal (5).
Bast A- Mul (14)
Mid West (16).
North West 4
Nor Pac (13)

Sontli West &
Sou Pac (15)

Southern (25).

Total (9S).. .129.462,517

Mexican (4)...| 4,231,991

' S
37.291.97S
9,545,057
4.751 382
8,093.143

20,654,270

29,731,526
19,395,161

Net Earnings.

1905
|

1904. I:ic. or Dec.

S
34.064.S27
7,957,246
4.399.0S I

8,428,698

17.908,229

27,794,299
18,064.131

118,616.511

3,766,943

Jan. 1 to SetBt. 30
Tr'nk Llnes(13) 397,464
NewEng]'d(5)J 69.051
Anthr ("oal (7)., 88,233
Mid States fJ5) 37,440
Mid West (14) 64,247
North West <Sr

Nor Pac (12) 144,674,209 131,377,407
South West &
SOU Pac (15)232,750,628 215,099,450 .

Southern (22). 131,368,684123,059,647 38,056,721 30,1)07,053

,305
,069
.267
1,355
.600

367,500,171.'.
65,188.463
80,145,800
34,633,117
63.564,239

S
12,825,755
•1,1 SO, (176

1,573.443
2.419.036

8,528.417

10.S02.607
('....20,080

11,7(11,30(1

3,477,434
1,508,055
2,843,332

7.043,573

10, sill, 799
6,223,953

S 1
'

4-1,064,465 9.05
4-703,242 20.22
4-65,388 I

—424,296 14.92

+ 1,484,844

—59,192
4 96,127

46,650.0141 43,719,446 +2,930,568

1.400,763

110,178,200
19,738,110
37.604,711
10.117,750
IG.901,625

52,495,093

1,095.310

104,621,77.'
is, 111,217
33,162,271
9,737,426
17,989,536

44,S64,992

66,495,194; 63.8S5.006

21.07

0.5 t

1
"

1

6.70

+311,453 28.43

+5,556.428
+ 1 ,62i

5.39

+ 4, 442. Mil 13.1 <

3S0.32;
—1,087.910

+ 7,030.101

+2,610,18
+ 1.449.66S

Total (103).. 1165230 177

Mexican (4)... 38,992,702

1080574 295 ;?51,587, 404 328,979,271

37,906,2941 12,852,481 11,032,169

4-22,608,133

4-l,S20,3I2

3.89

17.01

-! 08

8~87

16.49

Besides the roads which furnish reports of both

gross and net earnings, there are a number which

make reports only as to the gross. In the following

we combine these with the others and thus get a

very comprehensive total with respect to the gross.

ROADS REPORTING GROSS BUT NOT NET.

x Figures here are for the four weeks ending Sept. 2-'i.

From the foregoing it will be seen that in this way
the increase in the gross is brought up to $13,721 ,813

or 9.28 per cent, the total for 1905 being $161 ,431 ,629,

as against $147,709,816 for September 1904.

ITEMS ABOUT BANKS, BANKERS AND TRUST COS.

—The public Bales of bank stocks this wi eh ag

Bhares, of which 290 shares old al the Si

and 58 at auction. Th< '

'"-

pany stocks reach a total of 171 x I «
.
r *

.
f

.

-

of

stock of the Lincoln Tra Id at 610, this 1

first public sale of the stock ince May 1904, le q
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tation was 350. Several small lots of stock of Brooklyn

banks were sold at prices considerably higher than those

realized at the last previous sale.

Shares. BANKS -New York. Low. llvjh. Close. Last previous sale

.

11 Citizens' Cent. Nat. Bank 164H 166 UA'A Aug. 1905— 162^
z5 City Bank, National 282 282 282 Sept. 1905— 292 ?i

30 Coal & Iron Nat. Bank.. 239 239 239 April 1905— 237^
x285 Commerce, Nat. Bank of 199M 200 199% Nov. 1905— 200

BANKS—Brooklyn.

5 Brooklyn Bank 150 150 150 July 1905—131
6 Mechanics' Hank 285 285 285 Sept. 1905—260
6 Nassau Nat. Bank _ 426 426 426 July 1905—416

TRUST COMPANIES—New York.

25 Lincoln Trust Co 610 610 610 May 1904—350
10 New York Trust Co 720 720 720 Oct. 1905—725

120 Title Guar. & Trust Co.. 650H 651 651 Oct. 1905— 667H
TRUST COMPANY—Brooklyn.

15 Long Island L'n&Tr. Co. 308H 308H 308H Nov. 1905— 307%

x Sold at the Stock Exchange.

—In an opinion rendered this week by Justice McKenna
in the United States Supreme Court at Washington, it is

held that a stockholder of a failed national bank cannot

avail of a State statute of limitation for protection against

liability on his stock. The case was that of George C.

Rankin, Receiver of the Hutchinson National Bank of

Hutchinson, Kansas, vs. Edward E. Barton, a stockholder.

An effort having been made by the receiver in 1900, seven

years after the bank's suspension, to enforce the individual

liability on the stock, the defendant, in the Kansas courts,

pleaded the State statute of limitations. The plea was

sustained by the Supreme Court of that State, but the

ruling just made reverses that decision. Justice McKenna
reasons that a national bank is an instrumentality of the

United States. Its circulating notes are guaranteed by
the United States, and if the United States should be com-

pelled to pay them the United States has a paramount

lien on the assets of the bank for reimbursement. The
administration of the bank's assets is therefore vested in

the Comptroller as an officer of the United States. He
appoints the receiver and directs his acts. The individual

liabilities of the stockholder can only be enforced by his

order. As the power of the Comptroller is derived from

a statute of the United States, it cannot be controlled or

limited by State statutes.

—A New York Stock Exchange membership was reported

transferred this week for $82,000, a decline of $1,500 from

the last previous sale

.

—The directors of the Bowling Green Trust Company of

this city have elected as a member of their board Andrew
Squire, of the law firm of Squire, Sanders & Dempsey,
Cleveland, Ohio.

—The November statement of the Corn Exchange Bank
of this city, as presented to the State Superintendent of

Banking, shows resources as follows: Loans and discounts

$29,092,982; due from banks $1,726,440; banking houses

and lots $2,582,985; mortgages owned $862,000; stocks and
bonds $1,285,961; cash $11,106,213; total $46,656,584. The
liabilities are: Capital $2,000,000; surplus and undivided

profits $3,358,592; net deposits $41,297,991; total $46,656,-

584.

—Under the title of the Banque Franco-Americaine, the

organization of a new international banking institution is

being perfected by representative American and foreign

capital. A charter for the bank, which is to have a capital

of $2,000,000, has been filed in Paris, where the French

branch will be located. The headquarters in this country

will be in New York, and S. D. Scudder, who this week
resigned as Treasurer of the Trust Company of America,

will be the American representative of the new banking

concern. The stockholders consist not only of interests

representing France and the United States, but Switzer-

land and Italy as well. These foreign interests embrace

Pierre Baudin; Achille Adam of Adam & Co.; David Block

«& Co.; Paul Creterier & Co.; Perkins, Vanberger & Co.;

Ernest Seydoux, J. Favoron and Paul Hoppenot.

The American stockholders include Charles T. Barney,

Oakleigh Thome, James T. Woodward, Hallgarten & Co.,

William A. Read, H. B. Parsons, R. Kleybolte & Co.. J.

W. Gerard, Julian Gerard, Frank H. Piatt, E. Gerli, Bache

& Co., R. V. Van Cortlandt, Hugh J. Grant and S. D.

Scudder of New York; P. A. B. Widener of Philadelphia;

Whitney, Stephenson & Co. of Pittsburgh; J. Skelton

Williams of Richmond; D. H. Gordon of Baltimore; H. M.
Byllesby of Chicago; H. Brunner of San Francisco; Isidore

Newman & Sons of New Orleans and New York and Robert
S. Bradley of Boston. One of the objects of the institution

will be to place American securities direct with the French
public.

—Nelson A. Reynolds has resigned the post of Assistant

Cashier of the Citizens' Central National Bank of this city.

—The Buffalo "Commercial" of the 13th inst. states

that Receiver Edward D. Candee of the Anglo-Ameri-
can Savings & Loan Association of this city made
a final report to the Supreme Court at Albany last month.
The institution was placed in receivers' hands in December
1900 on the application of the Deputy Attorney-General

at the instance of the State Banking Department, on the

allegation of insolvency. The liabilities were reported to

be over $2,000,000. Although no announcement has been

made as to the amount of the dividend to be paid to the

creditors, it is said to be the expectation that the dividend

will be less than 10%.

—Cornelius P. Rosemon, of this city, is soliciting sub-

scriptions by advertisement in the newspapers to a new
Brooklyn banking institution to be known as the West
End Bank. The principal office of the proposed bank
will be at Bensonhurst. The capital will be $100,000.

Subscriptions are asked at $125 a share, $25 in excess of

the par value, for the purpose of establishing a surplus fund.

—The Terminal Bank of Brooklyn, whose organization

was referred to in these columns November 4, has received

authority from the State Banking Department to begin

business.

—Comptroller Ridgely has authorized the payment of

a dividend of 25% to the depositors and other creditors

of the Fredonia National Bank of Fredonia, N. Y. Re-
ceiver Christopher L. Williams announces that the money
for the disbursement will be available about December 20.

This will be the first payment to the depositors since the

bank's suspension June 19. An assessment of 100% was
levied upon the stockholders several months ago, but it

is understood that a considerable amount of this remains

uncollected.

—S. S. Bullions, formerl}' Cashier of the United National

Bank of Troy, N. Y., has lately become President, replacing

the late George B. Warren.

—A reward of $1,000 has been offered by the Fidelity

Trust Company of Buffalo, N. Y., for information leading to

the identity of the person who on the 13th inst. circulated a

report by telephone that there was a run upon the com-
pany. The officials state that the report is without the

slightest foundation. The institution, they announce, "has

just been subjected to the most rigid examination it ever had
and was declared by the examiners to be in absolutely per-

fect condition."

—The State Street Trust Company of Boston, Mass.,

announces that its Back Bay Branch will open on the 20th

inst. in the new building erected by the company at Massa-

chusetts Avenue and Boylston Street. The new offices are

equipped with safe deposit boxes and storage vaults.

—Plans are being perfected for the establishment of a
! trust company in the uptown section of Philadelphia. The
institution will operate under the title of the Wayne Junc-

tion Trust Company and will start with a capital of $160,000

and surplus of $40,000. Interested in the company's forma-

tion are James A. Hayes, a director of the Tenth National

Bank of Philadelphia; George F. Gandy, A. De Prefontaine,

Frank D. Williams, V. O. Lawrence, S. L. Bowser, Jacob

Hett, Charles A. Miller and William T. Seal.

—Henry M. Lodge has succeeded Phillip Plunkett as
: President of the Central National Bank of Wilmington, Del.

—The absorption of the Central Trust Company of Balti-

I more by the Baltimore Trust & Guarantee Company, re-

I ferred to in this department last week, is assured, over 95%
' of the stock of the former, it is stated, having been turned

over to the Baltimore Trust. The terms of the sale are $70

per share (par $50) in cash for the stock of the Central Trust.

—A proposition to increase the capital of the Fifth National

Bank of Cincinnati from $600,000 to $1,000,000 has been
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recommended by the directors, and will be submitted to the

stockholders on the 25th inst. Of the increase, an amount

equal to one-half the present capital 1300,000—will be

offered for subscription at par on or before Feb. 1 next to

Stockholders of record Nov. 25, in proportion to the number
of shares held by them. The residue of the new stock—
$100.000—w ill be disposed of by the directors at not less than

$250 per share, and the premium of 1150,000 or more so

received will be added to the surplus fund, thus giving sur-

plus ami undivided profits of not less than $650,000. The

circular issued by President Hinsch states that the regular

dividend of 10 r
;

per annum, payable quarterly, will be

continued on the increased capital, which will be available

on Feb. 1 1906.

—At a conference of the executive and legislative com-

mittees of the Ohio Bankers' Association, held on the llth

inst.. a revised draft of the proposed State banking bill was
approved. It is the purpose to introduce the measure at the

next Bession of the Ohio Legislature. The bill as originally

prepared was discussed at the annual convention of the State

organization in September, but failed of indorsement.

—H. E. Otte of Chicago has organized in that city the

Lake View Trust & Savings Bank. The concern has S200.000

capital and a surplus of $10,000. The directors include the

following: James H. Eckels, Honore Palmer, R. J. Schlesin-

ger, E. Puttkammer, James J. Budlong, Charles H. Higley,

H. C. Laycock, John Logeman, Francis B. Feabody, \Y. E.

Hayes and H. E. Otte. It is stated that J. Ogden Armour,
Charles Deering and Cyrus H. McCormick are among the

stockholders. .Mr. Otte is the President of the bank, \V. E.

Hayes is Vice-President and Otto J. Gondolf Cashier. The
location of the bank's quarters will be at Lincoln and Beldcn
avenues.

—The only Chicago national banks which show in their

Nov. 9th published statements an increase in deposits and
resources over the reports of Aug. 25th are: The National
Live Stock Bank, an increase of nearly 82,000,000; Drovers'
Deposit National Bank, increase $575,000; Hamilton Na-
tional Bank, increase $270,000; The Prairie National, Oak-
land National and First National of Englewood each has
an approximate gain of $100,000.

The State banks of Chicago, on the other hand, present

an unusual exhibit, the majority of the twenty-seven insti-

tutions reporting the largest amount of deposits in their

history. The Union Trust Company shows the heaviest per-

centage of gain, its increase being 13%, or $1,300,000. The
First Trust & Savings Bank, with deposits of $23,836,923
(an addition of $2,000,000 since August), comes first in the
matter of amount of deposits. The Merchants' Loan & Trust
Company has a gain of $1,000,000; the Western Trust &
Savings Bank a gain of $700,000.

—Judge Quarles, in the United States District Court at
MOwaukee, on Monday sustained the demurrer to the first

two counts in the indictment against Henry G. Goll, formerly
Assistant Cashier of the First National Bank of Milwaukee.
Mr. Goll was charged with being implicated with former
President Bigelow in the embezzlement of the bank's funds.
On ten other counts in the indictment, on which he will be

tried next January, Mr. Goll pleaded not guilty.

—The Swedish American Savings Bank will open in

Minneapolis on Monday next. The bank has been organ-
ized under the Minnesota State Law, which requires no
capital. The management will be practically the 88

as that of the Swedish-American National Bank and
trustees of the new institution are almost identical with

those of the national bank. The saving- bank will h

quarters in the ofl tie- institution with which i

identified.

—The Memphis Savings Bank of Memphis, Tenn., was
artered in September with 1500,000 capital to t.. r all

th.
- of the old Memphis Savings Bank, which had been

chartered for 150,000. The uew institution is empowt red to

do a general commercial, savings and trusl company busi-

it has deposits of $1,700,000. The officei W.
Mucrae President, T. J. Latham First Vice-F , E. L.

Menager Second Vice-President and Cashier and E. T. Mc-
!!• :..y Assistant Cashier.

—A charter for the Central Bank &. Trust Company of

Memphis, Tenn
, ha- been applied for. The company is

to have a capital of S250.000. J. C. Ottlnger, who has re-

ed as Cashier of the Tennessee Trust Company, is said

to be actively engaged in promoting the organization of

the prospective institution.

—The Chickamauga Trust Company of Chattanooga,

Tenn., has been incorporated with a capital of $100,000.

The officers are M. W. Elliott, President; Ross 8. Faxon,

Vice-President, and W, A. Sadd, Secretary and Treasurer.

111'.' last named is President of the Chattanooga Savings

Bank. The company's business, it is .-ail, will be princi-

pally in farm loans.

—The contest for the control of the First National Hank

Of Louisville, Ky.. between the forces which secured control

some months ago and former int. -rests, has. according to th<

Louisville papers, been settled, and the differences between
th.e two factions adjusted. Clint C. MeClarty replaced Dr.

George YV. Lewman as President in July last, at which time

the hitter's son, J. B. Lewman, was elected Cashier. An
effort was a short time ago begun by the Lewman (action to

regain control. Opposition to this action, however, was

keen on the part of the friends of President MeClarty, who
have succeeded, it is understood, in securing sufficient stock

to assure the present management control of the institution

and as a consequence the retention of Mr. MeClarty as Presi-

dent. A very high figure is reported to have been paid for

the stock purchased by the MeClarty faction. The continu-

ance of J. B. Lewman as Cashier is understood to have been

agreed to in the settlement of the differences of the two sides.

—The affairs of F. M. Billing, who was owner and Man-
ager of the Montgomery, Ala., banking house of Josiah

Morris & Co., which suspended Jan. 26 1901, have been

placed in charge of Henry G. Davidson as trustee. The
Montgomery "Advertiser" states that when the bank failed,

it owed more than $1,500,000. By consent of the creditors

and depositors Mr. Billing for some time continued the busi-

ness, and two dividends were paid by him. Other creditors

were satisfied by collateral which they held, and these liqui-

dations reduced the liabilities to $705,368. Several weeks

ago Mr. Billings was adjudged a bankrupt in the United

States Court and the appointment of Mr. Davidson as trustee

has followed.

—Subject to the ratification of the stockholders on Decem-
ber 10, the capital of the National Exchange Bank of Wheel-

ing, W. Va., is to be increased from $300,000 to $500,000.

The additional stock (par $100) will be put out at $200

per share.

—Another amalgamation of banking institutions has

been arranged in New Orleans. The directors of the Com-
mercial Trust & Savings Bank and the Germania Savings

Bank & Trust Company, the two latest concerns to join

forces, have taken favorable action on the plan, and their

stockholders will he asked to ratify the several propositions

incident to the consolidation on December 18. The ar-

rangements entered into provide for the liquidation of the

Germania Savings Bank & Trust (capital $100,000 and
surplus and profits of over $670,000) and the acquisition

of its stock and other assets by the Commercial Trust &
Savings. The latter, which will pay the large figure of

$2,500 for the $100 shares of the acquired institution, will

increase its capital from $500,000 to $1,100,000. The
entire amount of the purchase price, it is said, may be
drawn in cash. Half of the amount, the "New Orleans

Picayune" states, must be drawn in cash, and the remaining
half may be \\^c(\ to purchase shares in the consolidated

bank at $416 66 per share. This latter is the price at

which the additional 6,000 shares will be issued. The names
of the consolidating banks will be combined in the title

of the enlarged institution, which will be known as the

Commcreial-Germania Trust & Savings Hank. Tin' main

savings bank business of the two banks will be continued

in the quarters of the Germania Savings Bank. The mans
menl will be in the present officers, and the directors of
the Germania will become members "f th" board of

consolidated bank.

—The Comptroller of tie- Currency ha- approved an

application to organizethe State National Bank of Phoenix

Ariz., with $ioo,ooo capital. C. FA Pn

:
dent of tie- Home Savings Bank A Trust Com] any • ( Phoe

' nix, appears among the organizi i of the proposed bank
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—The stockholders of the City and. County Bank of

San Francisco on October 23 voted to increase the capital

from $250,000 to $.350,000. The additional -tuck has been

disposed of at $110 per $100 share. The hank's officers

are A. J. Lowcnberg, President; L. V. Merle, Vice-Presi-

dent and A. Tonn, Cashier.

—The interest of John M. Vance in the Humboldt County

Bank of Eureka, Cal., is reported to have recently been

purchased by William II. Crocker of San Francisco. Mr.

Crocker has been elected to the bank's directorate, and

F. W. Georgeson, formerly Cashier, has succeeded Mr.

Vance as President. L. C. Tuttle is Vice-President and

H. W. Leach, Cashier. The bank has a capital of $200,000.

—The statement of the Bank of Montreal for the year

ending October 31 1905 has been issued. The report

shows profits for the year (after deducting charges of man-
agement and making full provision for all bad and doubtful

debts) of $1,638,659, as against $1,609,208 a year ago.

After providing for dividends for the year of $1,420,000,

a balance of $218,659 has been carried to profit and loss,

increasing the same to $801,855. Total assets are now
$158,232 ,410, as compared with $131,166,768 twelve months
since. The capital of the bank is $14,400,000, the amount
having been increased from $14,000,000 during the year

with the merger of the People's Bank of [Halifax. The
surplus or "rest" is $10,000,000.

—The Monarch Bank of Canada, now being organized

in Toronto, will be a "day and night" bank. It is the

intention also of its projector to pay interest on deposits

monthly instead of quarterly.

-—The Northern Bank of Winnipeg, Manitoba, whose or-

ganization was lately perfected, began business on the Sth

inst. The authorized capital is $2,000,000.

IMPORTS AND EXPORTS FOR OCTOBER.
The Bureau of Statistics at Washington has issued the

statement of the country's foreign trade for October, and
from it and from previous statements, we have prepared the
following interesting summaries:
FOREIGN TRADE MOVEMENT OF THE UNITED STATES.

(In the following tables three ciphers (000) are in all cases omitted.

Exports.
Merchandise. &

-1905-

Jan.-Mch .. 367,447 311,859
Apr.-June.. 373,522 278.0S3
July 107,930 84,570
August 117.G68 95,892
September.. 135.9S4 102,066
October 154,399 107,518

Imports. Excess.
$ 8

+ 55,588

-1904-

G I ! and Gold in Ore.
Jan.-Mch
Apr.-June .

.

July
August.
September.

.

October

Total

34,015
5,817
1,159
274

1,413
305

9,222
7,388
4,973
3,213
5,542
10,928

+ 95,439
+ 23,360
+ 21,776
+ 33,918
+ 46,881

+ 24,793
—1,571—3,S14
—2,939
—4,129
—10,623

42.9S3 41,266 +1,717
Silver and Silver in Ore.

Jan.-Mch __
Apr.-June _

.

July
August
September. _

October

12,592 6,516
12,490 8.65S
4,285 2,976
4,549 2,517
5,527 3,840
4,509 2,089

+ 6,076
+ 3,832
+ 1,309
+ 2,032
+ 1,687
+ 2,420

Imports. Exports . Excess.
$ S $

380,734 262,960 + 117,774
292,992 245,377 + 47,615
85,224 71,194 + 14,030
92,254 87,73S + 4,516

134,265 84,125 + 50,140
162,528 92,778

844,172

+ 69,750

1,147,997 + 303,825

4,388 22,115 —17,72
64,062 25,649 + 38,413
1,083 8,925 —7,842

10,763 7,765 + 2,998
2,744 4,241 —1,497
3,856 8,045

76,740

—4,189

86,896 + 10,156

13,026 6,824 + 6,202
13,341 6,951 + 6,390
4,535 1,381 + 3,154
4,849 2,518 + 2,331
3,379 2,003 + 1,376
3,485 1,717 + 1,768

Total 43,952 26,596 +17,356 42,615 21,394 +21,221
+ Excess of exports —Excess of imports. **•— $*

We subjoin the totals for merchandise, gold and silver
for the ten months since Jan. 1 for six years:

7V?'1
M'ths.

1905 .

1904 .

1903 .

1902 .

1901 .

1909 .

Merchandise.

Ex-
ports.

Im-
ports.

Excess
ol

Exports

Gold.

1 .736.950 979,988 276,902
I \il-.mi 844, 172(303.825
1,149,005 840.719:308,940
I ,OS7,493i789,574 297.919
1,I9I,979'727,925 464,054
1,195,354 695.098 500.256

Ex-
ports.

42,983
86.890
4I.8S9
32.457
36,747
53.047

Im-
ports .

41,206
76,740
36.667
36.025
44,538
50,721

Excess
of

Exports

1,717
10,156
5.222

03,568
07,791
2,326

Silver.

Ex-
ports.

Im-
ports.

Excess

Exports

43,952
42.615I
28,027:
39,963

'

46,220!
53,605

26,596
21,394
19,339
21,503
25,562
33.302

17.356
21,221
8,688
18,460
20,664
20,303

ojKxcess ot imports.

Similar totals for the four months
years make the following exhibit:

since July 1 for six

Four
Months.

Merchandise. Gold.

Ex-
ports.

Im-
ports.

Excess
of

Exports i

Ex-
it iris.

1905... 51 5.931 !390,040 125,935
190) ... 474,271 335,835 138.4301
1903 ... 452,013 327,9751124.0381
1902 ... 449,297 333,232 1 16.0051
1901 ... 470.125 294.4S3: 175,642|
1900 ... 433,320 255,080,227,640,

Im-
ports.

Excess
of

Exports

Silver.

Ex-
ports.

I Excess
Im- i of

ports. [Exports

3,151 24,050o2l,505 18.S70
18,440 28,976,al0,y30' 16,248
10.553 22,69l|al2,13S; 10 522
12,1811 22,838,ol0,G57 17,435
7,256 28,610,021.354 17,791

22,007i 34.095|oll,4S8 23,235

11,422
7,019
9,358i
9.435
10,427,
14,453,

7,448
8,629
1.164
8,152
7,364
8,782

a Excess of imports.

In these tables of totals, gold and silver in ore for all the
years are given under the heads respectively of gold and
silver.

The following shows the merchandise balance for each
year back to 1875:

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
4 months ending Oct. 31—

1875 Imports. S13, 973,
1870 Exports. 43,586,
1877 Exports. 34,095,
1878 Exports. 81,811,
1879 Exports. 86,406,
1880 Exports. 74,298,
1881 Exports. 32,201
1882 Imports. 4,676
1883 Exports. 17,131,
1884 Exports. 26,582
1885 Exports. 6,155,
1886 Exports. 3,214
1887 Imports. 3,200
1888 Exports. 19,747
18S9 Exports. 15,517
1890 Imports. 9,593
1891 Exports. 59,749
1892 Imports. 2,358
1893 Exports. 82,636
1894 Exports. 28,175
1895 Imports. 26,370
1896 Exports. 132,066
1897 Exports. 182,286
1898 Exports. 164,888
1899 Exports. 165.735
1900 Exports. 227,640
1901 Exports. 175,642
1902 Exports. 1 16,065
1903 . Exports. 124,038
1904. .. . Exports. 138,436
1905 Exports. 125,934

10 months ending Oct. 31—
1 43 1875 Imports .$35,768,355
158 1870 Exports. 93,649,941
076 1 877 Exports. 71 ,991 ,489
116 1878 Exports. 237.665,651
582 1 879 Exports. 201 ,443 , 1 93
997 1880 Exports. 105,462.491
956 1 881 Exports. 130.201 ,922
046 1882 Imports. 44,113,076
847 1883 Exports. 63,214.886
317 1884 Exports. 37,338,152
030 1885 Exports. 61,468,823
668 1886. . Imports. 2,235,930
743 1887 Imports. 30,290,870
537 1888 Exports. 81 ,322,837
,670 1889 Exports. 15, 137,586
805 1890 Imports. 28,315,168
371 1891 ...Exports. 46,487.800
953 1892 Exports. 45,065.459
681 1893. Exports. 22.190,325
297 1894 Exports. 96,661,369
010 1895 Imports. 31,105,045
428 1896 Exports.207,022,868
245 1897 Exports. 219,248, 144
467 1898 Exports. 460.169, 226
,637 1 1899 Exports. 370,309,391
360 1900 Exports. 500,255,451
,832 1901 Exports. 464.054,350
,178 1902 Exports. 297,919, 199
,596 1903 Exports.308,945,596
,021 1904 Exports. 303,824,565
S37 1905 Exports.276,962,426

UX-owctitrijlCommcrciaX£n(jtisli2Xews

(From our own Correspondent.)

London, Saturday November 4 1905.

• Markets have been very depressed for the greater part of

the week. Just at the beginning it became known that

the Czar was about to issue a manifesto promising a Consti-

tution, and the Continental bourses jumped to the con-

clusion that the manifesto would be joyously received

throughout Russia and that the strike would come to an

end. As a matter of fact, the manifesto was at first very

coldly received; so much so that the strike was continued

and disturbances occurred. Then the Continental bourses

went from one extreme to the other and Continental opera-

tors sold heavily in London. Of course bears also sold. At
one time the feeling here was extremely pessimistic. To-

wards the close of the week the feeling improved on intelli-

gence that the strike would be discontinued and that the

Czar will grant pardon for all political offences.

It is not likely, however, that there will be very much
increase in business, because money in London is very scarce.

The open market owes a very large amount to the Bank of

England, and it will not be able to repay the sum this side

of Christmas. In Germany, also, money is in strong de-

mand. The return of the Imperial Bank of Germany for

the last week of October shows that the note circulation has

again increased very largely, in fact to such an extent that

the notes on which the duty of 5% has now to be paid

exceeded 7 34 millions sterling. While this tightness of

money lasts, it is not probable that there will be any great

extension of business, and, in London at all events, the

stringency will continue until the end of the year. Four-

teen millions of Exchequer bonds will fall due on the 7th of

December. It is estimated that the Chancellor of the

Exchequer will be able to obtain from the National Debt
Commissioners and to take from his balances enough to

redeem about half the amount. The other half will have to

be redeemed by borrowing. Whether the money will be

found by issuing Treasury bills or whether the Bank of

England will directly advance to the Government, nobody
knows. In either case, it is reasonable to anticipate that

the demands upon the money market will be increased.

Furthermore, the great French banks reduced the bal-

ances they had been employing in London recently in prepa-

ration for the Russian loan. The Russian loan has had to

be postponed, but nobody knows when it will be issued.

If the strike really ends in a day or two, and if then the out-

look in Russia becomes satisfactory, the loan no doubt will

be brought out as soon as possible, for Russia unquestionably

is in need of funds, and the great French banks have many
other operations in contemplation which are held in abeyance

because of the uncertainty respecting the Russian loan.

Everything thus being uncertain, it is doubted here whether

the French banks will again enlarge their balances. If they
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do not, money will continue ti^ht. If they do, their action

will somewhat relieve the pressure.

While business on tin- Stock Exchange is restricted, and

much anxiety exists, trade proper is decidedly improving.

The iron and steel trades, the cotton trade, the woolen trade

and the chemical trade are all exceedingly active. Every-
1>

idy i- looking forward to the new year hopefully, and the

general impression is that if international politics become
smooth, we shall enter upon a long period of prosperity.

Trade is not so good in the South of England as in the North
and in the South of Scotland. Still, even in the South of

England, business is improving. It has not improved
sufficiently as yet to draw heavily upon the money market.

Rut every day of improvement, of course, increases the

demand for banking accommodation and therefore makes
it likely that unless the great French banks add to their

balances here, the scarcity will be felt more and more as the

year draws to a close.

Money, as already said, is in exceedingly active demand.
The rate for bills is practically up to the Hank rate and loans

ranged from t}£% to 4J^%. The hope is now very general

that the Bank of England will be able to avoid raising its

rate of discount to 5%. For it is argued that there is an

immense amount of unemployed money in Paris which is

not immediately required there, and that if there were serious

danger of a rise in the Bank rate, the French banks would
remit money to London in large amount. It is to be borne
in mind, on the other hand, that any great demand for gold

would compel the Bank of England to take measures for

the protection of its reserve. That reserve now is decidedly

under 21 millions sterling, which is a small reserve at a time
like the present, when there is so much anxietyon account of

the condition of Russia and when trade is decidedly im-

proving.

The India Council offered for tender on Wednesday 120

lacs of drafts, and the applications exceeded 859 lacs, at prices

ranging from Is. 4d. to Is. 4 l-16d. per rupee. Applicants

for bills at Is. 4 l-32d. and for telegraphic transfers at

Is. 4 l-16d. per rupee were allotted about 19% of the

amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.

,

compared with the last four years:

1905. 1904. 1903. 1902. 1901.
Nov. 1. Nor. 2. Nov. 4. Nov. 5. Nov. 6.

£ £ £ £ £
Circulation. 29,189.095 28,249.335 28.759.150 29,426,675 29.858,985
Public deposits 13,641,351 7.583.987 6,388.706 8,441,733 7,621 560
Other deposits 40.226.223 39,619,452 40,477,251 40.026,754 41951753
Governm't securities 16,840.006 15.144,802 17,199,056 16,416,132 17,522 736
Other securities 34.0S5.604 25.196.449 25.287.288 27.705.814 26,821,506
Reserve. notesAcoln 20.770.645 24.663,375 22.244.226 22,232,759 23.009, 665
ColnAbull..bothdep 31.509,740 34,462.710 32.553.376 33.484.434 35.183,650
Prop, reserve to lia-

bilities p.c. 38% 52% 47 1-16 45% 46 7-16
Bank rate p.c. 4 3 4 4 4
Consols. 2% p. c... 88% ^'

'

i

B8K 93% 915-16
Silver. 28 15-16d\ 26%d. 27%d. 23 3-16d. 26%d.
Clear.-house returns270.695.000 250.973.000 211,848,000 237,536.000 172,539.000

The rates for money have been as follows:

Nov. 3. Oct. 27. Oct. 20. Oct. 13.
Bank of England rate 4 4 4 4
Open market rates—

Bank bills—3 months 4 4®4% 4 3 15-16@4—4 months 4 4<&4% 4 3 15-16
—6 months 3% 3%<§4 3%@4 3%<a>3 15-16

Prade bills—3 months 4%<%4% 4%<»4% 4%@4% 4@4%—4 months 4%@4% 4%@4% 4%@4% 4%
Interest allotted Jor deposits—
By Joint-stock banks 2% 2% 2% 2%
By discount houses :

At call 3 3 2% 2%
7 to 14 days 3% 3% 2% 2%

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Nov. 4. Oct. 27. Oct. 20. Oct. 13.
Rates o; Bank Open Bank Open Bank Open Bank Open
Interest at Rate. Market. Rale. Market. Rale. Market. Rale. Market.

Parts 3 2% 3 2% 3 2% 3 2%
|V

>rlln 5 4 , 5 4% 5 4 5 4',
Hamburg 5 4% 5 4% 5 4« 5 4\%
Frankfort 5 4% 5 4 o-16 5 4 3-16 5 AH
Amsterdam 2% 2% 2% 25* 2J^ 2% 2% 2%
Brussels 4 3% 3 3 3 3 3 2%
i'enna - - - *'A 4 4% 4% 4% 8« 3% 3 7-16
>t Petersburg 5% num. 5% nom. 5% nom. 5% n°m -

Madrid 4% 1 4% 4 4% 4 4% I

Copenhagen 5 4% 5 4% 5 4% 5 4%

Messrs. Pixley <v. Abel! write as follow- under date of
N vrnber 2:

GOLD.—The Bank of England has again competed for the bar gold which ar-
rived this week, at d ired Dearly £500,000, the balance going to P
>ext week we i-rjx-n £21.'.no from South Africa. i"p t<, to-day the itmk has
received £359.000. and has lost £17 gynt and £50.000 to the I

Arrivals—South Africa. £7'. 7.1V".; Australia, £12.450; Singapore. £5
America. £lj.2.V>: total. '. lombay, £46.000; Madras, £..'io.
Calcutta. £1.000; China. £50.000; I 500.

SILVER.—Th» market ro tweak. Spot Is vr-rv
and the price hi., o n iv van<-d l-10d. . h is varied from 7-1 >.d. t i9-16d.
under <x-h. i 4 and we close to-night 28 l'.-1'.d.
spot and _'s " . <i . forward, with a d [i practically "'it
marvel. the quotation being 72% for d ntiv.iI- \<-w Vork. £16'

v?tai
rn

£i^~-?'
bra;tar,£1

- 100: u"m>,:r>- £101.000; Madi t.£ 5,000 I hlna, £20,000;

MEXICAN DOLLARS.—There la no business to report In these o.ins

The quotations for bullion arc reported as Follows
2.QOLD. • *

Oct 26.1
/ onion Standard. 1, ll. 1

.

«/. 1

liar gold. Hue. o 77
1 .

1 1 1)

IS. gold coin. . 76 76
German gold coin, oi _<i76 «7ti

French gold coin. 01 .rl76 »H o76
JapaaeM yvn, <>* ./Til i A o7o

iiNoiiilnal.

(hi. 20

28 .. 10

29 8-10

31H
nom

SILVER. Nov.
London Standard. it.

Par silver. One, oi 28 I

" 2 mo. deliver]
Bar silver containing

5 gra. gold, >
i 7-in

4 grs. gold, 01
8 grs. gold. 01 10 [-16

Cake silver, oi .. :ii 3-10
Mexican dollars. - nom.

The following shows the imports of cereal produce into

the United Kingdorn during the season to date compared
with previous seasons:

IMPORTS.
Xinr weeks. 1905-06. 1004-05. 1903-04. 1902-03.

mport.x of wheat, cwt 15.715.000 20,190,200 16,832,609 16,889,981
Barley 6,016,000 ti,020.000 8,502,301 7,617.914
Oats 2,538,500 2,354,701) 2.276,167 3..V.I7.502

Peas 409,535 427,306 545.759 307.k'.io

Beans --. 210,180 888,841 591,718 478,006
Indian corn 9,c,or.,400 9,271,800 10.67S.70s 5,915.002
Flour - 2.539.000 2.053.600 4.021,808 3,671.366

Sept

Supplies available for consumption (exclusive of stock on

ember 1):

1905-06.
Wheat Imported, cwt 15.745,600
Imports of flour 2,5:19.000
Sales of home-grown 7.S75.730

1904-05.
20.199.200
2.053.000
3,366.759

1903-04. 1902-03.
Iti.s;i2.609 10.889,981
4.021,898 3,071,800
3.713.940 4,471,088

Total
Average price wheat, week
\ verage price, season

..20,100,330 25.619,559

..27s. 4d. 30s. Od.

.. 27s. 2d. 30s. Id.

24.508,447 25.033,030
25s. Od. 258. Od.
27s. 4d. 26s. 5d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Wheat __qrs_
Flour, equal to qrs.
Maize qrs.

This week. Last week. 1904-05. 1903-04.
1. .loo.OOO 1,055.000 2.545,000 1,580,000
265.000 265.000 175.000 325.000
540,000 530,000 1.180.000 1,105.000

English Financial Markets—Per Gable.

The daily closing quotations for securities, etc., at London
as reported by cable have been as follows the past week:

London
Week ending Nov. 17. Sal. Mon. Tues. Wed. Thurs. Fri.

Sllver.peroz d. 29 29 29% 29% 29 9-16 29 11-16
Consols, new, 2% per cents. 88% 88 7-16 88 9-16 88% KH% 88 9-16

For account 88 11-16 88% 88 11-168854 88% 88 11-16
French Rentes (in Par.).. fr_ 99.92% 99.77% 99.82% 99-50 99.80 99.87%
b Anacon a Mining Co 6 5% 6 6% 6H 6%
Atch.Tcvs. & Santa Fe 88% 87% 88% 86% 86% 86%

Preferred 105 104% 105% 105% 105W 105
Baltimore &Ohio._ 113Ji 113% 113% 113% 11354 113%

Preferred 100 100 100 100 100 100
Canadian Pad c. 177 I75ii 176 170% 170% 176W •

Chesapeake & hio 56 55 54J£ 54>| 55?^ 5-1 1
,

Chicago Great Western 21J£ 21 20J^ 21^ 21H 21
Chicago Milwaukee & St P. .181 179 180 180% 181 181
Denver & Rio G->ande 35 35 34J4 35 35U 35

Preferred 89K S9 89 89U 89'4 89V
Erie, common 49j| 4SH 48% 49?| 49 5^ 495J

First preferred. 83 82^ 82)^ 84 83 74 83!i '

Second preferred 74 73M 12)4 74 73^ 74
Illinois Central 181 180 179K \m\4 181V 181
Louisville & Nashville. 152 3f 152 15251 153 153M 153
Mexican Central 23ji 23 23 24 24^1 24,1$
Mo. Kan. & Texas, common. 36i£ 36 36*4 38J4 39>| 39W

Preferred 71 70 69}| 71)| 73 73
National RR. of Mexico 36 36 30 36 36 36
N. Y. Central & Hudson 154 152J4 153H 155 15454 155
N. Y.Ontario & Western... 55 54 53H 54 54^ 5354
Norfolk ft Western, common 87 3i 87 87« 8754 88?4 88

Preferred 95 95 95 95 95 95
Northern Pacific 204J-S 202^ 200 2)2 204 204^
Northern Securities. 187 185 184 184^ ISo 184^
a Pennsylvania 73J4 72 34 725< 71% 7154 7154
a Heading Co., common 72 3

| 70V£ 69V? 71 71!4 72
-i First preferred 48 47H 47*4 41)4 41\i 47J4
a Second preferred 5054 50V2 50 50 50 50 V?
Rock Island Co 29 29 29 29K 29»4 2954
Southern Pacific 70^ 69V£ 10% 71V| 715? 71V|
Southern Ry., common 36 35 35V4 36J4 36J4 3554

Preferred 101K 101!^ 100V^ 101J^ 102 101V?
Cnion Pacific, common 134'., 132V? 133% 134% 135V* 135J?

Preferred 99 99 99 99 99 99
r. S. Steel Corp., common.. 37% 37% 37% 38% 38 3754

Preferred 107 106% 106% 105?'8 105% 105
Wabash 21 21 21 22 22 22

Preferred 40% 40 40 43 43 42
Debenture "Bs" 75 74% 75 78 78 76%

a Price per share. 6 £ sterling per share.

(£ommcx*ci<it and f^tisccIlatte0tts^extxs

NATIONAL BANKS.—The following information re-
garding national banks is from the Treasury Department:

NATIONAL BANKS ORGANIZED.
Certificates Issued November 6 to November 11, inclusive.

7.970—The First National Bank of White City. Kansas. Capital,
$25,000. E. C. Jenkins, President: H. Simmons. Vice-Presi-
dent; M. W. Baker, Cashier; H. O. Walker, Assistant Cashier.
Conversion of The White City Htate Bank.

7,971—The First National Bank of N orris City, Illinois. Capital,
Robert J. Bailey, President; Charles P. Witters,

Ident; John (). DeLap, Cashier.
National Bank of Fairfax. Oklahoma. Capital.
Louis A. Wismeyer, President; J. M. Moody and

Vice-Presidents; Raymond II. Hons, Cashier;
Assistant Cashier.

7,972-

7973-

525.000.
Vi.e-Pp-

-The First
$25,000.
Chas. Pasche,
J. I'. Rochau,

The Lo;;an Countv National Hank of Sterling, Colorado. Capi-
tal. $50,000. j. J. Cheaire, President; A. <;. Sherwin, Vio
President; E. M. GiUett, Cashier; K. C. Glllett. Asslstanl
Cashier; P. L. Conklin, Second Assistant Cashier. Succeeds
Loean County Hani..

7,974—The First National Hank of Martinshnrir. Pennsylvania. Capi-
tal. 125,000. s. S. Morton, President; C. A. Pattei
Cashier.

7,975—Tli<- First National Hank or RaynevUle \laliama. Capital,
.000. \v. P. Russell, Pre Ident; G. E. McGe Cashier.

LIQTJIDA1 IONS.
7.365—The Geoi National Bank. G a, illinois,

ced in volunl Liquidation on October 27 1906; '<> be

absorbed b I he I Irsl National Ba •
•"•

The i -,. i National Bank ol Fairpori I

liquidation on < ictober 30 1905
5.201—The Beaumont National Bank. Beaumont, i - placed

in voluntary liquidation on Novembei 2 1905; I Idate

with The GuH National Bank of Beaumont.
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FOREIGN TRADE OF NEW YORK- .MONTHLY
STATEMENT.—In addition to the other tables given in

this department, made up from weekly returns, we give the

following figures for the full months, also issued by our New
York Custom House. The first statement covers the total

imports and exports of merchandise' and the Customs receipts

for the ten months of the last two seasons:

Month

.

January
F'ebru'y
March..
April...
May
Juno
July ...
August.
Scpt'bcr
October

Total.

Merchandise Movement at New York.

Imports

.

1005.

60.7S7.010
66,183,436
70.546,661
58,243,120
56,266,731
50,092.465
51,186,889
64,208,572
58,143.285
68,407,750

003,065,924

1904.

S
51,497,193
57,437,869
66,382.380
50,361,125
47,324,244
48.254,991
42,676,639
52,798, 139
49,280.970
57.934,340

Exports.

Customs Receipts
at New York.

1905.

513.957,140

42.508.066
38,180,015
47, 289. 626
49,178,410
42.365,553
45,961.292
40.185.484
48,845,396
45,900,930
56,708.906

1904. 1905. 1904.

45.350,536
39,210,736
13,569,1 16

41,092,679'
36,404,988
39,322.465
35,656,730
39,594,990
44,585,536!
48,803,417!

s
15,848,900
14,597,442
15,781,790
12,530,167
12,096,300
13.142.232
14.538.886
17.507,282
17.030,037
17,869,567

457,123,078 413,598.193: 151,542,605

14,708,884
14,500,985
14,913,203
13,108,256
12.109,942
13,324,948
12,991,148
15,015,971
15,042,410
15.904,940

141.626.687

The imports and exports of gold and silver for the ten

months have been as follows:

Gold Movement at New York.

Month. Imports.

1905. 1904.

January .

February
March
April
May
June
July
August
September
October _.

Total...

$
314,401
610.959

3,333,176
1,151,484
267.609
763.140
469,424
413.224

1,881,936
7,455,721

10,060.869

$
9.112

174.926
257,674
218,934

1,152,080
712,309
155,309
243,588
455.428

1,384,045

8,833,471

Exports.

1905. 1904.

15,008,
14,647
2,292,
1,136,
115,

3,908,
1,041,

127,
285,
95,

907'
030
0991 2
912119
739 ! 41
573
294
900
100
320

s
812,454
630,285
803.058
;278,579
,678.007
890,662
535,552
,283,022
,256,345
,323.990

38,719.480,79,558,020

Silver—New York.

Imports.

1905.

$
325.706
226,314
655,043
788,386
508,220
238,130
484,575
173,883

1,231,833
403,523

4,895,613

Exports.

1905.

3.138,805
3,567,990
3,059.023
1,480,767
2,416,719
3,770,032
2,781,016
3,070,154
4.774,160
3.224,823

31,889,555

DIVIDENDS.

The following dividends have been announced this week:

Name of Company.

Steam Railroads.
Boston & Maine, com. (quar.) -

Buffalo & Susquehanna, com. (quar.) ..

Preferred (quar.)
New York Central (quar.)
North Pennsylvania (quar.)
Phila. Germant'n & Norrlst'n (quar.)..

Stieet Railways.
Columbus, Ohio, Rwy., com. (quar.)..
Washington Ry. & Elect., pref

Miscellaneous Companies.
Alabama Con. Coal & Iron, pref. (quar.)
Barney & Smith Car. pref. (quar.)
Eastman Kodak, com
Common, extra
Preferred

J. A. Fay & Egan Co., pref. (quar.)
Kings Co. Elec. Light <fe Power (quar.)..
Lehigh Coal & Nav. (No. 116) _

Montreal Lt. Heat & Power (quar.)
Mexican Coal <fe Coke I

National Lead, pref. (quar.) _

Philadelphia Electric
Ra iway Equip. Cor. (monthly) (No.90)
Railway Steel Spring, pref. (quar.)
RubberGoodsMfg.,pref.(No.27) (quar.)
Standard Oil (quar ) . .

Auction Sales.—Among other securities the following not
-gularly dealt in at the Board were recently sold at auction:
By Messrs. Adrian H. Mul.'er & Son:

Per When Books Closed.
Cent. Payable. Days Inclusive.

IX Jan. 1 Holders of rec. Dec. 1
IK Dec. 30 Holders of rec. Nov. 17
1 Dec. 1 Holders of rec. Nov. 17
VA Jan.- S'lb Dec. 16 to Jan. 1
2 Nov. 25 Nov. 16 to Nov. 19
3 Dec. 4 Nov. 21 to Dec. 3

IK Dec. 1 Holders of rec. Nov 15
2K Dec. 1 Nov. 21 to Dec. 1

IK Dec. 1 Nov. 3 to Dec. 1
2 Dec. 1 Nov. 18 to Dec. 1

2K Jan. 1 Nov. 30 to Dec. 15
2 Jan. 1 Nov. 30 to Dec. 15
IH Jan. 1 Nov. 30 to Dec. 15
IK Nov. 20 Nov. 15 to Nov. 20
2 Dec. 1 Nov. 22 to Nov. 30
4 Nov. 2V Holders of rec. Nov. 8
1

3
Nov.
Dee.

15
5 Holders of rec. Nov. 25

IK Dec. 15 Nov. 25 to Dec. 15
2H Dec. 15 Nov. 25 to Dec. 10

IK
Nov.
Dec.

15
20 Dec. 9 to Dec. 20

IK Dec. lb Dee. e to Dec. 14
S10 Dec. 15 Holders of rec. Nov. 24

Stocks.
5 Brooklyn Bank 150

20 Bklyn.CitvRR. Co 241 V2
6 Nassau Nat. Bk. of Bkn. 426
6 Mech. Bk.of Bklyn 285

23 Central Bk. of Bklvn.
$50 each '.$1 lot

123 Bleecker St. & Ful. F.
RR. Co 32%

30 Cent. Park N. & E. Riv.
RR.Co 205%

50 Safety Car Heat. <fe

LightCo 300
10 Patterson Sargent Co.

ofCleve 120
85 Empire Portland Ce-

ment Co. Common ..SIS'lot
100 Loco. Smoke Prevent'ei

Co 85 lot

25 Bonanza King Mg. &'

Mill Co.
150 J. W. Fowler Car Co.

$10 each }$25 lot
1,000 Anglo - Amer. Cop.

Mg. Co. of Parry
Sound $1 each

40 Depew Impt. Co
00 Cheseborough Mfg. Co. 440H
100 Stamford Water Co 212
70 Garfield Safe Dept. Co. 1S7H
25 Lincoln Trust Co (510

120 Title Gr. & Tr. Co. 650H-051
37 Westchester Tr. Co 190
40 Bond & Mtge. Guar. Co. 408

Stocks.
25 Va. & So' west RR. Co.. S5J^
50 Federal Ins. Co 230H
100 Glens Falls Ins. Co.. .1510^

1 Cert. Memb. N. Y.
Prod.Exch $205

100 Shelter Isld. Hgts. Asso. 50
11 Cit. Cen. Nat. Bk. 154J4-156

102 The Hess - Mott Co.
$50 each $12 lot

7 Nat. Surety Co 131^
15 Long Is. Ln. & Tr. Co. 308 >3
30 Coal & Iron Nat. Bank,

N. Y 239
75 The Little Giant Mfg.

Co. $50 each $17
10 N. Y. Trust Co 720
50 Amer. Bank Note Co 90H

Bonds.
$2,000 Tenn. Cent. RR. Co.

5s 1954 71
$2,000 Bway. & 7th Ave. RR.

1st 5s 1914 108M
$1,500 Bklyn. Un. Gas Co.

Conv. Deb. 6s 1909. M.&.S. 175
$50,000 Rutland St. Rv. 1

Co. 1st 5s 1-S25, 000
500 Rutland St. Ry. Co

J

$4,100 Dry Dock E. Bv. &
Batt. RR.5s 1914 _.102K & int.

$5,000 No. Car. Special Tax
Bonds, Oct. 1869, Coupons
on $140 lot

Breadstuffs Figures Brought from Page 1505.

Total receipts of flour and grain at the seaboard ports for
the week ended Nov. 11 follow:

Receipts at—
New York 196.119
Uoston
Portland
Philadelphia
Baltimore
Richmond
Newport
.New Orleans. a
Galveston
Norfolk
Montreal
Mobile

37.533

73~8i5
61,.-, is

2,690

"16",758

1.07 1

39,896
5,177

Wheal,
bush.

119.900
SKI, 119
63,921

1.'',5.003

216.2X7

383,675
32,005

Oats, Barley,
bush hush.

679,500 510.300
167.499 17,416

123.852
303,468
19,632

3.000
61,000

l,0Gl~i44

244,000
316.300

348,908
45,344

500,000
286,000

16,800

Rv.
bush

.

43,875
1,375

2",974

36.702

129.427
21,300

66,988 292,883
6,750

Total week 434,613 2,601,474 1,573,559 2.630,740 837,399 84.926
Week 1904 355,809 1,079,090 443.226 1,059,044 782,527 49.599

a Receipts do not Include grain passing through New Orleans for foreign porta
on through bills of lading

Total receipts at ports from January 1 to November 11

compare as follows for four years:
Recelptsof— 1905. 1904. 1903. 1902.

Flour bbls. 11,433,047 14.889.543 18,070,441 18.994.213

Wheat bush. 35.223.020 35,921.563 89.228.612 120,313,581
Corn 84,137,142 45,503,708 91.831,302 15.777,025
Oats 61.039.523 41.705.335 45,939.500 45,332,234
Barley 9.285,650 5.125.003 3.591.355 2.717,074
Rye. 1,111,213 931,089 3.757.049 4.558.210

Totalgraln ..190,796.548 129,187,958 234,347,818 188,098.124

The exports from the several seaboard ports for the week
ending last Saturday are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Rye, BarUv, Peas
Exnorls from— bush. bush. bbls. bush. bush. bush. bush.

New York 132,839 445.817 74,025 275.892 8.395 442.427 2,004
Portland 63.921 _. _

Boston 506,385 16.205 S.943 276,700 2.320
Philadelphia 128,000 69,827 41,471 482,816
Baltimore 126.000 115.229 66,707 666.940
Norfolk 1,071
Newport News... 500,000
NewOrleans 32 809 91.496 22,330 50.807
Galveston 179,340 75.703 2.044
Montreal 536,253 100,882 27.579 61,489 179,797
Mobile 21,300 5.177 0,750

Total week ...1.705.007 942.519 250.547 2,321.454 8,395 622,224 4,984
Same time 1904.. 218.481 210,534 102.812 33,528 199 518 5 78$

July
The destination of these exports for the week and since

1 is as below:
-Flour-

Week
Exports for week and Nov. 11

since July 1 to— bbls.

Since
July 1

1905
bbls.

Week
Nov. 11.

irush.

-Wheat—

United Kingdom 159.997 1,775.018 1.391,475
Continent 41,779
So. and Cent. America 8 ,433
West Indies... 25.920
Brit. No. Am. Colonies 5,877
Other countries 8,541

614,379
275,855
438.537
71,674
68,741

285,923
15,984
12,225

Since
July 1

1905
bush.

9.700,432
4 "

Week
Nov. 11
bush.

411,930

-Corn

414.442 470,435
69.597 207
14.949 48.041

11,900

Since
July 1

1905.
bush.

9,936,474
8.867,330
159.216
499.359
70,161
17,384

Total 250,547 3,244,204 1,705.607 14.199,420 942,519 19.549.924
Total 1904 • ...102,812 2,527.422 218,481 5,413,492 210.531 10.872.070

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, Nov. 11 1905, was as follows:

Wheat
bush

New York 696.000
" afloat

Boston. 170.000
Philadelphia 301.000
Baltimore 512,000
New Orleans 39,000
Galveston 416,000
Montreal 207,000
Toronto 15,000
Buffalo 2,332,000

" afloat
Toledo 579,000

" afloat
Detroit 437,000

' afloat
Chicago 4,166,000

" afloat
Milwaukee 295.000

" afloat
Ft.William 2.427,000
Pt. Arthur 1.400,000
Duluth 4,302,000

afloat
Minneapolis 5.113,000
St. Louis 2.053.000

" afloat
Kansas City 1,844,000
Peoria 9.000
Indianapolis 424,000
On Mississippi River..
On Lakes 3,552.000
On Canal and River... 432,000

Corn,
bush

120.000

"7.606
90.000

315,000
168,000
276,000

8.000

319,000

18Y.666

254~666

4W,6oo
" 4.666

Total Nov. 11 1905. ..31,721,000
Total Nov. 4 1905... 29, 895,000
Total Nov. 12 1904... 3 1,302,000
Total Nov. 14 1903.. .27.920.000
Total Nov. 15 1902...3S.092.000

25,000
12.000

98~666
115.000
74,000

122~666
12.000

2,000.000
2.517.000
2,270,000
7 280.000
2; 105.000

Oats,
bush.

1,378,000
25,000
290.000

1.448,000
1.669.000
470,000

Rye.
bush.
75,000

268.000

118,000
21,000

1,712,000 261,000

1,S2S",600 89,000

148.000 175.000

5,815.000 408.000

345,000 38.000

3.860.000 183,000

5,144.000
SOO.OOO

93,000
57,000

182,000
1.430.000

62,000
13.000
1,000

Barley
bush

.

352.000
20,000

30,000

l,4~l6~,666

101,000

343,000

126,000
463.000

27.340.000
27.383,000
24,761,000
9.792,000
7,571.000

8,000

1.258,000

1,095.000
32,000

1.000

1,069,000
1,640,000
1.775,000
1,136.000
1.343.000

872.000
577,000

6.091,000
5,544.000
5,732,000
5.231,000
3.093.00O

New York Cotton Exchange—Revision Committee Action.

The rates on and off middling, as established Nov. IS 1903

and reaffirmed Nov. 15 1905 by the Revision Committee,

at which grades other than middling may be delivered on

contract, are as follows:

Fair ...c. 1.30 on
Strict middling fair
Middling fair

1.13 on
0.96 on

Barely middling fair

Strict good middling
0.79 on
0.02 on

Fully good middling 0.53 on
0.44 on

Barely good middling
Strict middling
Middling..

0.33 on
0.22 on

Strict low middling
Fully low middling
Low middling

0.14 off
0.20 off
0.38 off
0.55 off

Strict good ordinary 0.72 off

Fully good ordinary c.
Good ordinary
Strict good middline tinged
Good middling tinged
Strict middling tinged

.
Middling tinged
'Strict low middling tinged
Low middling tinged
Strict good ordinary tinged
Fully middling stained
Middling stained
Barely middling stained
Strict low middling stained
Fully low middling stained
Low middling stained

0.86 off
1 .00 off
0.30 on
Even

0.06 off
0.12 off
0.34 off
0.50 off
0.84 off
0.42 off
0.50 off
0.78 off
1 .06 off
1 .28 off
1.50 off

On this basis the official prices for a few of the grades for

the past week would be as follows:



Nov. IS L905.] THE CHRONICLE. I 171

Statements of New York City Clearing House Banks.

—

The following statement shows the condition of th<' New
York City Clearing Bouse hank- for the work ending No-

vember 11. It should he distinctly understood thai as to all

item- except capital ami surplus the figures are the averages

of the daily results, not the totals at the end of the week.

In other words, in >-, portil .'Jul d< posits and hold

of ,-peeie and legal tenders, the practice is to take the aggre-

gate of tile amounts for the several days of the we, I; and
divide this aggregate by the number of day-.

tit two ciphers (00) (/» all cases.

00s oni 1 1led.

- -trplus.

Bank of \
Manhattan Oo.l
Merchants'

-'

America i

Phenix...

Chemical
IMS' .' X.

Qaliatln
Butch. A Drov.
Moch. * Trad..
Greenwich. ...
American Exch.

icrce
i

intile
Ic -.

Chatham
-

North America.
Hanover
Irvine
Citizens' Cent..

u
t itKult'n

Shoe & Leather
Corn Exchange.
Oriental
Imp. & Traders'
Park

River
Fourth..

J
First
N". V. Nat. Ex.
Bowcrv
N Y. County..
Ueri ai-Amer J
Chase

Avenue. .1

(ie-ma:i Kxeh..
Ce -mania
Li lcoln
Garfield
Fifth

'

Bank of Met
West Side

'

Seabo'.rd
First X., B'klvn
Libert v ._
N. Y. i'ro!. Ex.
New Amster
Astor

S

3.000.

1.000,0
i

600,0
1.00(1.0

700.0

5,000.0

3.000.0
4.' J. 7

200,0
2,000,0

1.000,0
2,550,0

.-.oo.o

1.000,0
2,000,0
750,0

1 ,500.0

3,000,0
300,0

10,000,0
1.000.0

-'OO.O
750.0

1.000,0
10O.0
200,0
200.0
300. 0l

1,000,0
250.0

1.000.0
-.10.11

500.0,
300.0

1,000,0
l.ono.o

350.0

$

2.490,9

3.384.3
3.776,6

7.S06.5

4,449.5
12,156,2

-

629.9
1,057,2
431.9

1,081.2
576,7
321.0

1.381.9
441.1

.-..•.'40.0

1,097.0
6.632,3
7,221.6

111.4
2.935.3
1,550,8

15,848,6
889,4

723.5
546,6

740.4!
s'.ls,2

1.454,4
1,303,8
426,0

1.540.0
t.s;,,3

1.478.0

2.065,5
513,9'
590.8
604.5

16.821,0
24.559.0
11.9
20,

5.719.0
• 5S.3

94.8
8.3S3.1
2,616,2

4,151,2
28.13S.S
137.:
21.907 .S

3.339.2
5,849,3
2.151,0

13.57 1.0

49,237.5
7,19

18.778.6
3.187.7
7.070.;,

7.429,9
30.731.0

•J. 472,

9

23.316,0
68,182.0
1.20

18.848,9
9.S31.0

'J(i.714.'J

S.30'J,2
3.375.0
4.717,1
3,942.6

43,301,1
9.765.0
a.lGl.O
2.8515.9

12.281,3
7,477.3
2,705,5
9.005,2
4.123.0
14,851.0
4.250.0
10,422,7
5.703,5
6.1
4.730.0

LtgaU. Deposits, a

$
2,492,0
4,046,0

2.929.0
4,139.5
619.0

4,631, :

591.3
811.0
698.2

18.343.7
3.499,5

679.6

1.649.8
9.870.6
1.288.7

330.8
1.024.4
2,0 19,3
5.003.0'
1.197.7
3,677,0

613.0
15,430.4
1.713,1
521,0

1,000.5!
633,4

9,752.8
2.375.4

125,0
481,2

1,056,9
1,698.6
505.6
I

705,0
3.158,0
502,0

1.844,6
1.217.0
672,9

1.043.0

$
1,464,0
2,150,0

2,111,6

7,053,7
1.778,0
594.2
593.0

655,0
;,4s.i

10,528.7
1.428,6
429.8
876.3
328.1

1.414,7
5.2S6.9
306,8

1,010.

s

336,3
07S. I

372,
1'

4,025.0
337,7

1,381.0
3,843,0
170,0

1,812,3
2,109.0
2,006,2
306,2
302.0
450,0
209,7i

1,736,3
42S.4
675.0
662, 4

[

2,151.5
313,5
141,6
304.3
3S9.0!

1.412.0
1*4,0
300.0
391,1
652.1
173.0

S

14. 7. si

19.422

4.413

23,659
6.002
6.267
2.878
r.,|v>i

1.592
20.112

3,0 is,

5,870,
2 1

'•2:1

1 1,680,
58,031,
0,648,

IS. 50 1,

3.622,
6.763,
9.651,

38.161,
9.136,

20,209,
77,407.
1.461,

20.923,
10,692.
S1.S97,
7,843,
3,912,
5,706,
3,754,

47,902,
10.897,
3.838,
5.547.

13,114.
7.721.
2.641,
10,166
4,456

17.564
4,333
8.514
6,633,
6.802.
4.758

/,-

.0 26.0
22,

s

,2 27.0
,5 25.3
.2 25.6

,9 27.1

,1 210
,6 26 1

.4 19 9

,0 26 i

,0 .3 9
.9 24.4
.»', 18.4
,0 25.1

.8 24.9

.0 16.8
,0 25.0
.0 2 1.2

.1 25.4

.0 24.8
,0 26.0
,0 21.3
,0 25.8
,0 21.0
.4 25.4
,3 22.4
,5 23.0
,1 25.7
,7 20.

S

7 20.6
4 24.4
1 26.0
5 24.4
9 21.5

26.0
24.8

8 25.1
3 24.2
1 19.4
25.5

Total 115.972.7 140.160,8 1044.2S7.8 182.266.3 72.384,6 102S.31S.S 24.7
I I I , a

a Total Vnited States Deposits Included, 18. 530.000.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending November 11 1905, based on average of daily

results:

We omit two ciphers (00) bl all cases.

Loans Legal Deposit with
Ten. X-
Hank

Net
Deposits.OOi omitted. Capital. phis. Invest- Specie. Clear ni : Other

ment.*. Notes. B!:s.&c.

V y. City.
Botou

% S S s $ $ S S
Wash. H'g'ta 150.4 738.3 16.9 42.6 55.6 5S9.1
Century 200.0 133.5 50,9 28.9

1 Ex.. 2 1.2 704.1
Ll 100,0 71.2 363.7 194,8 4.22,4.6

Columbia 370.0 279,0 283,0 6.1, ,3.0
4.096,0 412.5 57.2 261,0 25.0 -

- 200.0 128.9 41.8
14th Street.. 500.0 91.2 149,6 302.9 137.4 45.0 5.1 .

1

200.0 140,3 4.2J 1,0 _ 207.3 87.3 22.5.0
3.313,7 1 173.2 171,4 1,1.!

Mr. M 1 1 i.3 93.2 173,3
200.0 277.2

19th '
1 23,0 201.2 9,8 3,145 '

Plaza 182,0 15 1,0 185.0
100.0 106.1 122.6 1,761,5
100.0 10.970.0 75,0 872.U

Vard.. 2.2! 1.0 188.0 76.0
100.0 707,1 17 ,7 120,8 118.2 2, ,3

I nlon Exch. BO.O
Onlte 1 Nat.. 171 181.5

Ille... 100.

n

94.7
; 603,8 45,5 3,408,0

, >lltan . Wl .", 2., -,.7 57,5 24 ...: 687,7
34th St Nat. 200.0 201.1 1 228,7 1

lloro .

BOTOU .'h 200.0 114.1 2,004,1 46.0 163.0 148.8 110,3
'

ray .. 150.0
Brooklyn II 1.0 1 114.0 2.074.

s

•at ... - 628 3.819,8 412.0 110,8 585, 1 319.0 4.817.4
Mechanics .. l.ooo.o '. 10,195,1 162,2

i Nat. 788.7 5. 220.0 391.0 873,0
151.0 323,0 3,742,0

100.0 723.1 11 1,5 37.9 108.7
s 2,041.4 128.4

17th " 100,0 101, 1 1.8 M.7
1 197 14S.0
Wall it. 101.4
Jeraej c'H>.

400.0 1.103.0 .-, g 1 2.07 1.1 343,0
•

250,0 2 2.450,5
: .Vat. 104.4 Bl.l 1 S,fl 188,6

Third Nat..

.

Hoboken.
304, s I 45,0

First Nat... 110.0 553.4 2.752.4 166,8 31.8 191.6 243.3
Second Nat.

12237.0

170.6 1 . 53.2 45.9

Tot. Nov. 11 ,2 133280.9 5.917.8 11.891,

1

5,311.6
Tot. Nov. 4 ,2 132272.1 6.011.0

let. 28 -14s. 5 7.171.6 11,988,3

New York Oity, Boston and Philadelphia Banks. -Below
• summary of the weekly returns of the Clearing House

banks of .New York City, Boston and Philadelphia. The
New York figures do not include results for non-member
hanks.

We omit two ciphers (00) In all ,

Cap'tnl
Banks.

Sut

New Vork 1

Oct. 21.. 250.133,5
Oct. 28 .

Nov. 4 .

\.,v.ll_. 133.5
Boston.

Oct . 11.867,5
Nov, 4 .

.

41,8i
Nov. 11.. 11,867,5

I'hlln.
(let. 48,860,0
NOV. 4.. 48.860.0
Nov. 11.. 18.860,0

Loans.

1026,690.1
1041,819,4
1058,272.4
1044,287,8

1ST. 075,0

185,781,0

213,982,0
216,876.0
215.323,0

17.341.0 5.751,0 215.604,0 7,550,0 1 ,0

5.954,0 222,248,0 7,566,0 180.312.

3

16,952,0 8,097,0 215,071.0 7.522.0 153,1269

50.0 12,0 247,764.0 13,134,0 I 11. 617.7
; 1.0 13,745.0 156.686.0

247.009.0 13.849,0 1 12,906,0

a including for Boston and Philadelphia the Item "due to other banks, and also"
Government deposits. For Boston these Government deposits amounted on
VembV 11 to $1,406,000; on November 1 to SI .400.000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Nov. 9 and for the week ending for general merchandise
Nov. 10; also totals since beginning first week in January:

FOREIGN IMPORTS AT MOW YORK.

For week. 1905. 1904. 1903. 1902.

$2,525 211 $2,409,4521 $1808 621 S9 MS 41 K
General Merchandise 10.813,395 12.089,201 8.225,281 9,799,230

Total
since January 1.

Dry floods
General Merchandise

$13,338,0061 S14. 498,053 $10,033,902 $12,032,646

$122.6o6,412 $104,646,177 S113.013.416 8108,420,593
484,031,428 416.969.459 399,468,801 381,327.431

$607,297,840 S521.fll.VBM S.113 082 217 8489 748 024

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Nov. 13, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

Xote.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also corn-
oiled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Nov. 11
and since Jan. 1 1905, and for the corresponding periods in

1904 and 1903:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK

Exports. Imprrrts.

Week. Since Jai.ll Week. Since Jan.l

,;reat Britain
France
Germany
West Indies
Mexico
South America
All other countries..

Total 1905
Total 1904
Total 1903

Silver.
Great Britain
Prance

,

Germany
West indies..
Mexico
South America
All other countries...

Total 19,5
Total 1904
Total 1903

$79,500

1,500
25,352.560

20
5.300.661

93,800
7,507,000

S.i 100

$79,500 $38,263,547
$2,007,201, 884,5 •'

. 190
41.000 33,022.443

$700,922

"740

S29.406.s72

147,807
1,000

OS,', I'.i'.i

9,657

$701.1,0- $30,89 1. -I.'

'

518, .

443. I 5,498

823.428,
1,5521

74.229
526

S5.502.911
4,266,136
3,387,006
914.535
231.637

1.504.828
160.558

$99,735 $15,967,611
$172,391 $8, 584, 592
846.509 5,380,778

2,000
17.241
12,461

831.702

24,320

$13,166
20

97,397
-,018,597
1,543.272

89.902

$3,702,114
941.030

1.453.276

Of the above imports for the week in 1905 84,676 were
A

1 terican gold coin and I American silver coin. Of the
exports during the same time 579,500 w< re American gold
coin and $ were American silver coin.

Auction Sales.—See page preceding.
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Dealen in Investment Securities.
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ISanluers' Cfejelhe.
For Dividends see page 1470.

Wall Street Friday Might, Nov. 17, 1905.

The Money Market and Financial Situation.—The security

markets have this week been decidedly erratic. Saturday's
bank statement, which continues to be the dominant factor

in Wall Street operations, showed the reserve of the Clearing
House banks below the legal requirements, and as a result

call loan rates advanced to 25%. Of course very little

money was actually loaned at that rate, but it was reported

that considerable business was done at between 15 and 20
that considerable business was done at between 15 and 20%.
This rate, as is well known, always results in liberal sales of

stocks, and usually, as in this case, in a sharp decline in

prices. With the casing off in the money market later in the
week there was a corresponding recovery in security values.

Apparently the Russian situation, which without doubt
is decidedly serious, has thus far had little effect at this center.

The Bank of England's weekly statement shows a further
small increase in the percentage of reserve to liabilities, but
the reserve is still below the average of recent years at this

season. Foreign exchange rates have advanced this week
and the Government report of our international trade for

October suggests one of the reasons for the movement. The
report shows that the balance in our favor is about $23,-

000,000 less than for the corresponding period last year.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 4 to 25%. To-day's rates on call were 4(5.

7%. Prime commercial paper quoted at 6% for endorse-
ments and 6% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £657,319 and the percentage
of reserve to liabilities was 41.93, against 40 last week.
The discount rate remains unchanged at 4%. The Bank
of France shows a decrease of 525,000 francs in gold.

NEW YORK CITY CLEARING HOUSE BANKS.

Capita)
Surplus
Loans and discounts
Circulation
Net deposits
Specie
Legal tenders

Reserve held
25% of deposits

Surplus reserve..

1905.
Nov. 11.

Differences
1rom

previous week.

115,972.700
140,100, S00

1,044, 287, S00 Dee. 13,984,600
54,311,700 Dec. 46,800

etl028 318,800 Dec. 24,459,700
182,266,300 Dec. S.198,300
72,384,600'Dec. 2,099,700

254,650,900
257.079,700

df.2,428,800

Dec. 10,898,000
Dec. 0,114,925

Dec. 4,783,075

1904.
Nov. 12.

1903.
Nov. 14.

115,972,700
134,643,500

1,125,089.900
42,313,900

1,176,045,000
226,558,7001
76.347.100i

302.905.800
294,011,250

8,894,550

115.572.700
129,874,300
889,855,000
45,983,000

853,415,100
156,441,800
63,050,400

219,492,200
213,353,757

6,138,425

a 88,536,000 United States deposits included, against SS, 549, 600 last week and
$23,399,300 the corresponding week of 1904. With these United States deposits
eliminated, the deficit below the required reserve would be §294,800 on November 11
and the surplus reserve §4,491,675 on November 4.

Nole.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was very active and
lower on Monday, influenced by large offerings of bankers'
bills that had been drawn for the purpose of employing the
proceeds in our loan market, where money on call reached
25%. On Tuesday there was a recovery, due to easier rates
for money, and on Wednesday an urgent demand for ex-
change to cover short sales—induced in part by still easier
money rates, though chiefly by the apparent development of
an acute situation in Russia—caused a sharp advance. On
Thursday the market was strong until near the close, when
it grew easier; it was irregular on Friday, closing steady.

To-day's (Friday's) nominal rates for sterling exchange
were 4 83@4 83^ for sixty day and 4 86ji@4 87 for sight.
To-day's (Friday's) actual rates for sterling exchange were
4 8265@4 8285 for long. 4 8630@4 8640 for short and 4 8690
@4 87 for cables. Commercial on banks 4 8225 (5)4 8235
and documents for payment 4 8190(5)4 8315. Cotton for
payment 4 8190@4 82, cotton for acceptance 4 8225@8 8235
and grain for payment 4 8305@4 8315.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 20@5 19%a for long and 5 16%a(5}5 16%d for short.
Germany bankers' marks were 94>£d@94 9-16d for long
and 95 3-16@95%d for short. Amsterdam bankers' guild-
ers were 40 l-16x(5,40 1-16/c for short.

Exchange at Paris on London to-day 25f. 15c; week's
range 25f. 15^c. high and 25f. 15c. low.
The week's range for exchange rates follows

:

-Long • Short-
Ster'mg, Actual—

High 4 .8275 &A 83 14 8050 (5.4 8660
Low 4 8150 ©4 8175 |4 8515 ©4 8525
Paris Bankers' Francs—

High 5 I9%a @5 19*4 15 lC,Vs a ©5 16Hd
Low 5 20ys a ©5 20H 15 18% ©5 18>-sa
Germany Bankers' Marks—

High 94Hd ©94 9-16<*l 95 3-16 © 95Hd
Low 94M © 94 5-16

| 94 15-16 @ 95
Amsterdam Hankers' Guilders—

Hhrh @
LOW <rS

14 8710
I
4 8576

-Cables

©4 8720
©4 86

40 l-16i © 40 1-U7.I
40 © 40&

|

Less- a 1-16 of 1%.
Plus: i-16 - i'

d 1-32 n i

X 1-32 i
i

n 3-32 of 1%.
w 3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah,
buying 50c. per $1,000 discount; selling, 75c. per $1,000 pre-
mium; Charleston, 12^c. per $1,000 premium; New Orleans
bank, 75c. per $1,000 discount; commercial, $1 per $1,000
discount; Chicago, 10c. per $1,000 premium; St. Louis, par;
San Francisco, 40c. per $1,000 premium.

State and Railroad Bonds.— No sales of domestic State
bonds have been reported at the Board.

Japanese bonds have been very active throughout the
week at advancing prices, while the volume of business
in railway and industrial issues has been limited and the
market generally narrow.

United States Bonds.—Sales of Government bond-: ; ,t

the Board include $1,000 3s coup. 1908-18 at 103%, $6,000
4s coup. 1907 at 105)4 and $7,500 4s reg. 1907 at 105 to
105%. The following are the daily closing quotations;
for yearly range see third page following.

[interest
\Periods

Nov
71

Nov
li

Nov
14

Nov
15

Nov
16

Not
17

2s, 1930 registered Q—Jan
2b, 1930 coupon Q—Jan
3s, 1908. 19 18.. registeredQ—Feb
3s. 1908-1918 couponQ—Feb
3s, 1908-1918, small.couplQ—Feb
4s. 1907 registered Q—Jan

4s, 1925 couponQ—Feb

•103
*103
M03 4
*103>2
•103
* 10434
•104 3,

» 133 is

•133 i*

•1U3
•103
•103 n

B

*108«fe
1 03
I op

•1047e
•I33 1*

133'e

•103
•103
*1037B
103'„

• 1 03
•105
•105
•133 1*
"133ig

•103>4
•103',
'104
•104
*10H
105S.
105

1

4
•133
•133

*103>4
• 103*4
-104
'104
•103
•105 14
lOo^
•133
133

*103 l
4.

•103 l
4,

•104
•104
•103
•105'4
* 105*4
•133
-133

This Is the price bid at the morning board ; no sate was made.

Railroad and Miscellaneous Stocks.—Day by day the
stock market has been active and irregular. The transac-
tions averaged over 1.000,000 shares and fell only a little

below that amount at any time. Changes in tone and
sentiment have been frequent and sudden and the fluctua-
tions wide in many cases—some of the causes for which
are noted above. There was a general decline on Monday,
amounting to 5 points in some cases, on a sharp upward
turn in call-loan rates, followed by a substantial rally on
Tuesday, notwithstanding the fact that money ruled
very high until near the close. There was a further upward
movement on Wednesday, led by Hocking Valley, which
then showed an advance of 24 points within two days.
Great Northern had moved up 12 points during the same
period and many issues were about 5 points higher. Thurs-
day's market was again weak, but a recovery of from 1

to 2 points took place to-day. and as a result of the week's
operations a large portion of the active list is higher than
at the close last week.

Several industrial issues have been notably active, but
fluctuations in this group have generally been less con
spicuous than those mentioned above.
For daily volume of business see page 1482.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS
Week Ending Nov 1',

Amer Beet Su^ar
American Coal
Asso Merchants. 1st pref
Burt' Rochester <fe Pius..
Preferred

Detroit-Sou Tr Co ctla...

Pr Tr Co ctf*
Easti mill Kodak
Fed Mfg & Snu-li ru-hts
Ft Worth & U C stomped
Grea Nor, pref, rights..
Kanawha & Mich
Knick Ice (( 'hie), pref...
Lehigh & W n Coai
N Y Dock
Preferred

N Y <Sz N J Teifip rights.
Ontario Silver Mining...
Quicksilver Mm. piof...
Kit Securities 1L < em'l
stock trust certificates

Standard Mining
Texas Central, pref

Sales
for
Week

400
33

430
200
1U0
400
400
163

1.8M)
15

1 0,900

7,124
200
100
100
422
793
100
100

Bangs for week

23 Novlo
1 69 Nov I 7
107>-2Nov13
153 Nov 13
164'«Novl5
lo«iNovl3
40 Novl7
157 Novl 6

^Novl 7
7234Novl3
33 Novl3

Novl4
Novlo
Novia
Nov I 7

74 tsNovl3
13 NovlS
2 Nov 13
3 N..V17

41
72
45

2334Novl4
169 Nov 17
1 08 Nov 1

1

156 Nov 15
164^Novl5
ll^Novl?
41 N.»vl7
157 vNovi 6

14Xovl7
72^ Nov 13
35%Novl7
50 14 Nov 16
72 Novlo
45 Novl

<

27 Nov 17
75 1.jXov 1 7
lS^NovM'
2 Nov! 3
3 Novl

7

Mange since Jan 1

2-< Nov
169 Nov
"6 Jan

140 Apr

120 9SWovl5 OS^NovlO
1,650 3-50 Novl3 3"75 Nov 15
100 90 Nov14 90 Nov 14

159 Jan
8 J'ne

39 J'ly
14^4Apr

J4Nov
44 Jan :

33 Nov'
29H»M.ay|
6 1 Jan 1

45 Nov
214May
59 Jan
12" -Xuv

L Aug
2 4 Mai

92 Jan
1-75 Sep
82 -J'ly

-M^Mar
1 75 Oct
UO S Oct
1 5U Jan
IGl^Xov
12-'>t.se.p

43 Sep-
157>*Xov

\lXov
75 An?
35%Nov
oO^Xov
76 Apr
45 Nov
28 J'ly
77 '4 Sep
13

'

4Nov
4 Feb
4-

gOct

lOO^Ane
3-75 Xui
90 Nov

Outside Market.—General weakness, with considerable
irregularity and a small volume of business, have been
the chief characteristics of the outside securities market
this week. On Mondajr there was a break in prices, and
values, with few exceptions, declined. A gradual re-

covery has been in progress since and most of the losses

have been regained. In point of fluctuations Interborough
Rapid Transit has been notable. The stock, after a gain
of 3 points to 209, fell to 204, and then moved with con-
siderable irregularity to 214, closing to-day at 212%..
Chicago Subway opened the week at 46 %, dropped as low-

as 443^ and then advanced to 50 %. It ends the week at

50%. Standard Milling stocks were fairly active and
made steady advances. The preferred from 38, the open-
ing, rose to 42, with the final sale to-day at this figure; the
common gained a point to 11 and closes at 10%. Standard
Oil dividend, declared this week, was $10, an increase of
$4 over the previous payment, but the stock dropped from
685 to 675. Subsequently it recovered to 679% and ends
the week at 679. Mackay Companies common opened
the week at 4834, sank to 47% and advanced to as high
as 50%, closing to-day at 49 %; the preferred ranged be-
tween 71% and 73%. International Mercantile Marine
preferred rose from 35% to 36%, dropped to 34% and then
recovered the loss in an advance to 36%. The close to-day
was at 36. International Salt sold between 37% and 38.
The mining department has been only moderately active,

the principal features being Boston Copper and Greene
Consolidated Copper. The first named rose from 183^ to

19)4, then dropped to 17%, later recovering to 20, and
closing to-day at 19%. Greene Consolidated Copper
opened the w-eek at 24% and withe frquent changes moved
up to 26% to-day, closing at this figure.

Outside quotations will be found on page 1482.



New York Stock Exchange—Stock Record. Daily, Weekly and Yearly
iiccri'vixc two i'\«;k»

HTOCAS—UJVH4.S1 AND LOWKST SALh FKlLhs

Saturday Monday
Xov 1

1

Nov 13

g3 4 844
103 S 1034
168 16t>

1094 1104
«il6 4 97 1.

74 4 75

4

•86 -
s 8

1704 172
•66 68

•220 --'-

62 4 63 4
33 33
77 77
204 .1
87 87
•764 754
•33 4 MS
174 41754
184 1844
2164217

•UET'iso"
•i«5 195
•14 18
•37 4 40
11 11

•40 45
•96 98
•117 118
264 27%

•62 62 4
•42 4 43
225 228
•440 450
•334 314
•86 88
•17 20
93 4 944
204 21',
41 414
474 48V
80S 80S
714 72

82 83
102 41034
156 4168
1»84 loll',

•l>64 974
72S 74S

•85 88
1684 1704
67 67

221
62
33
78
20S

•72
•yo
270

77
US
2704

•35 4 37
79 79

•97 ....
•934 94
17541754
274 27S
•55 57
•864

»
"65"
•32
•90

•320
•66

86
26',
55
35
97

330
70

14741484
163 4164 4
72 4 754

116 1194
224 23

• 140
•78 e2
•99 105
136 136

•160 163
344 35 s

,

67 4 634
97 984

•145 150
•35S 37
•IS 4 20
1484 1494
•624 51

•114 120
•82 85

•201 202
62 4 53
844 85 4
•92 93 4

199
100
105
103
1404
42

1W7
100

•102
•104
139
•39

•80 82
•106 110
138 1424
•92 94
9a 4 98

4

284 284
714 714

•74 77
•64 66

4

•180 lo6
22 4 22 4

»67 4 57 4
674 684

•1194120
34 4 34 4
984 884

33

221
61
33

•75
194
•864 87
74 4 744
33 4 334
1724 1744
183 184
213 2154

185" i'85

185 195
19

37S 37S
104 11

l\tesaay Wednesday
. l'hureaay I J-ridaii

Nov 14 Nov 15 Nov 2') .Yoo 17

934 934
'117 118
25
62
42

26
62
42

220 224
4524 452 4
"314 334
864 864
16 20
93 4 934
20 20
39 404
46S 474
79 4 80
70S 71
•72 77
•90 95
264 2684

20
284
•784
954
934
1734
25S

•55
t*54

525 4
534

•3.'

•90
'320
65
1464
163 4
704
114S
22 4
•75"
HHJ
135
158
334
67S
66 4

145
354
IS 4

147 4
51S

114
'SO
200
504
•334
•92
1914
100
•98
101
1374
39

20
354
794
974
93
175
264
67
854
25 4
544
344
97

330
67

148
1634
72
116
224

140
85

105
1364
16*
354
67 4
98
150
35 4
18-;

14 J L
«

52
120
84

20 L

52
84 4
93
196 4
103
102
107
1384
39

834
102 4
157 4
1094
97
73 4
•88
170
•66
MO
51S

•31
77
20S
864
•75
•33 4
1734
180
214 4

•185"
•185
•16
•374
104
40
97
1174
26
61
42
2234

'4 52
•33
•864
•17
934
204
40
404
80 4
71
•72
•85
2664

844
l(i24
168
1104
"7
7t5».

88 4
1784
67

220
5UK
Bfl

77S
204

764
34
1754
134
216

i"90
195
19
38
104
40
97
1174
264
62
424

225
470
34 4
87
20
94
214
414
484
80S
714
77
95

267 4

204 204
314 33
76 78
97 4102
94 94 4

175 175S
264 264
•65 67
854 854
•254 27
64

•32
•90

834
•1024
168 4
U04
97
754

•85
1714
•664

•220
62 4

•30
77 4
204
87
575
•334
1754
184
2164

S4 4
loss
161
1104
97
78
8-4
1724
68

225
634
36
774
204
87
75
34
1764
184
218

84'.

108
160 4
1104
97
78 4
88S

185 190
185 196
174 174
•374 40
104

"

11
394 394
97 97

•117 118
26 4 27 4
62 63 S
424 444

225 226 4
•452 470
344 344
87 87

•17 20
934 934
21 21V,
414 43
474 484
81 814
714 72S
•72 77
'85
269

95
376

654
344
97

SO 80
100 110
133 1334

974
974 974
27 4 28 4
704 714
-18 20
63 53
•284 32
•74 77
63 4 64

185
21 22
55 S 66 4
664 68
1194U94
84 36 4
97 4 98

'32 32 v

•63
147
164
71S
1154
224
134
80
•99
1364
158
354
68
9?4
145
•35 4
•184
14-. S
52
114
84

}2o04
514
85
•90
194
100S
100
100
133
•38

67
1484
164
73
1174
23 4
140
80'.

110
1364
164
374
694
93 4

150
36
19

1504
53

120
84
2014
52 4
85
93
1954
loos
105
108
139 4
42

•70 80
100 106
13341374
914 914
96 964
274 2B4
714 714

•73 77
64 4 644

' 190
•214 22 4
65 66

. 69S
119 1194
34 4 30
98 S 98 4

99
88 334

33 4 33 4
•75 784
10141194
95 974
17641774
27 28 S
•65 67
•854 86
26
56
•32
90

26
564
34 4
97

64
148S
164
72 4
1164
23 4*

134
•78
•99
136 '4

1624
37
70
98 4

14.1
•35
•18
1504
•63
114
•82

S201
52
85 4
•91
196 '4

1024
100
104
13a4
•33

69
1504
161
734
1184
24

150
82

110
1373,
1624
884
714
884
1484
36
19

151
53

120
85

2021.

534
86 4
93
1884
103
105
108
140 4
42

834
102
160
110
97
764

•85
17041724
•67 70
225 227
63 634

•31 34
•764 78
20 4 204
•864
75 4 754
•334 34
1744 177S
'183 190
219 219

188 41884
'185 196
'14

38 4
104

-40
98
117

Id
384
114
43 4
98

118
264 274

•62 4 63 4
43 434
2254230
469 470
•34 35
87 87 S
20 20
934 934
!04
414
474
81

4

714
•72
•85
274

21S
42 4
484
814
72 4
77
95

276

20 4 20 4
34 34
76 76

113 H8
•95 97
1764177
•27 28
•55 57
•854 864
264
564

•32
•90

264
56 4
34 4
97

834 P44
I024 108>i
1604 1*2
1104 11«\
97 4 '.174

77 4 784
•si H84
171 172 >»

"67 4 70
225 2264
634 634
•32
•764
20 4
'864
'75

34
176

36
764
21
87
76 T

,

36
176',

STOCK*
NEW YORK STOCK

KXCHAXfiK

H86S186S
2134 220

185
185
•15
•37S
11
42
•98
117
27
624
43
2294 281
460 470
344 344
87
204
93 4
204
40 4
48

190
196
19
40
114
43
100
119
27
63
434

814
714

•72
•85
273

87
204
934
204
41
49 4
8l\
72 4
77
95

276 4

20 4 22
34 34 4
78 78

116 116
•96 97
1774 177S

23
57

80 81
106 106
1364 1394
92 4 92 4

•96 4 99
284 29
72 72 4

•72 4 76
64 4 65 4
180 167
22 224
67 4 68
634 69 4
1194 119 V
31 •« 35 4
99 99

334 "34"

65 68
14S4l 5° a

*'

164 164
72 73 4
1164H84
234 214

135 150
•78 81
•99 110
137 137
1624162 4
374 39 4
704 75
984100 4

•148 15u
•35 4 ->6H,

•18 19
1194162
62 4 63 4

•112 120
•82 85
12024 202
' 52 53
354 86
92 92
1974201
103 101
•100 105
107 107
13841404
"38 42

•79 82
100 110
1374 111 '4

92 4 92 4
98
284
72
20

98
294
73S
20

•74
164 S
175
22 4
574
634
1184
314

•93 4

77
65

190
224
674
69 a.

1184
35 4
9a 4

334 34 4

•27
55
85 4
264
55 4
32
90

86
28 4
57 a

.

344
97

•65 63
1484 151
1634 16334
72 73
11541174
234 24 4

»135 150
-73 80
•99 110

Itmlroiiiln
Atch. TopeknASanta Ft

Do pref
AtlantloCoaat Line 1111..

(Baltimore <& Ohio
1> Do prof
Brooklyn Rapid Transit..
Buffalo jb siiNi]iif, prof...
1 'unndinn Pacific
"

:. 11 1.1.1 southern
Central of New Jersey...
Chesapeake A Ohio
Chicago <& Alton

I>o pref
Chicago ureal Western

Do 4 p. a debentures
Do 6 p. a pref. "A"..
Do 4 p. 0. pref. "B"..

Chicago MUw. A St. Paul
Do pref

Chicago A North Western
Do-nref

Chlo. St. P. Minn. A Om.
Do pref......

Chicago Terni'l Transfer.
Do pref

Chicago Union Traction.
Do pref

Clove. CIn. Ohio. <fe St. L.
Do pref

Colorado A Southern
Do 1st preferred
Do 2d preferred

Sales
iht
Week
Scarfs

Katlye lor V,ar tWO
Oil basis 01 WtJ-sh.arct.oU

Lowest

39,701
5,1":.

3,710
26,770
1,080

273.155

Delaware* Hudson
elaw. Lack. A West'n.

Denver A Rio Grande
Do pref

Des Moines A Ft. Dodge.
Detroit United
Dulnth So. Shore A AM..

Do pref
Erie.....

Do 1st pref
Do 2d pref

Evansv. A Terre Haute..
Do pref

Great Northern, pref
Green Bay*W..deb. ctf.A

Do deb. ott B
Havana Electric

Do pref.
Hocking Valley ...

Do pref
Illinois Central...
owa Central
Do pref

KC.Ft.S.<feM.,tr. cts. pfti
ansas City Southern
Do pief

100,60(1
100

1,000
16,000

200
700

10,100
500
265
600

109,045
740

6,158

200

"Too
200

4,650
600
725
100

9,500
1,500
7,900
6,634
300
800

1,120
200

2,500
6,900
6,000

186,260
9,24 6
6,136

8,250

Lake Erie A Western ...
Do pref

L. Shore <fc Mich. South'n
Long Island
Louisville A Nashville
A I anhattan Elevated. .

.

i'-letrop. Secur., sub. rec.
Metropolitan Street
Mexican Central
Michigan Central "..'.

Minneapolis A St. Louis!
Do pref.

82
100 llo
13841414
93 4 93 4
93 4 98 4
29 4 294
724 73

72 4
61

.175
22
J534
69

119
35
99

77
644

190
22 4
534

Do pref
Mo. Kansas A Texas...!

Do pref
Missouri Pacific

N"
ash. Chatt. & st. Louis
at.of Mex

1364 1364'Mlnn. S. P. A S. S. Marie.
*101 163
38 4 394
71 714
994100

•145 150
•3j4 37
•19 20
150 4152
63 m 514

.112 120
32 85
^2014 204
62 4 63
85 S 86
90 93
1994 200
103 105
*100 105
106 110
1384140
•33 42

. non-cuui.pl
Do 2d pref

N. Y. Central A Hudson.
N. Y. Chic. A St Louis..

Do Istpref
Do 2d pref

N. V. N. Haven A Harii.
N. Y. Ontario A Western.
Norfolk & Western

Do adjustment pref.
Northern Pacific
Facittc Coast Co ...'.

Do Istpref
Do 2d pref

Pennsylvania '.'.'.'.'.'.

1'eoria A Eastern ...'.

Pere Marquette
""

Do pref
Piusb. Cin. Chic. A St. il

D3 pref
Reading

1st pref
2d pref

Rock Island Company
Do pref

*

^t. Joseph&Gr'd Island!
Do Istpref
Do 2d pref

St, L4S.Fr., 1st pref
Do 2d pref

C.& E. I.com stock tr ctf s
St. Louis Southwestern..

Do pref
6.'4 Southern Pacific Co..
1194 l»o pref
35 [ Suiithernv.tr. cfs. stuiped
99 Do pref. do

M. <fc O. stock tr. ctfs...
Texas A Paoitto

s ;

118
3,750
500

11.835
1,800
3,745
1,550

i!o"o*6

1,450
8,700

90
-'.if.

83
17
15
50

1,900
46,275
1.430

44,760
84,230
18,600

"206

"9 (HI

400
294,300
15,1011
69,200

500
200
20H

71.675
4 ,000

"Too
1,184

22,752
10,800

100
24,500
1,000

100
208,425

100

400
300

769,620
700

1,600
57,100
5,000
100
100

3,300

3.900
1,705

150,300
1,9(10

38,660
1,400

8.500

774 May 2

2

89 Jan 2."

120 Jan 2;.

100 4 J an 26
91 Mar :

604M.i>2:
S'i Nov 4

1304 Jan 25
67 Nov 13
190 Mayas
464 May22
81 May?
75 Oct 25
174May22
834 May 2

2

60 J'ne 9
29 May23
168 4 May 1

182 4 Jan 13
<ll90>$J'ne 9
234 Jan IS
150 Jan 6

195 Jan 17
74 Jan 6
174Jan 4

6 J'ne 2
304 J'ly 22
90 Jan 14

1154 J'ly 26
224 Jan 20
62 May23
32 4 May 23
1784May22,
335 Jan 25
27SMay23
83 5 May 1

16 NovlO
764Jau2
114May23
21 May2 2
37 4May22
744 May22
55 4 Jan 8
03 J'ly 6

Feb 28
Jan 4
Feb 16
May22
Apr 24
J'uel6

864 Jan lb
90 Jan 18
1524 Jan 25
24 Moy24
50 MaylO
814J'nel9
22 4May22
52 Jan 3
28S J'nel6
91 J'nelo
5290 Jan2u
60 4May22

rl344 Jan 25
161 May 1

704Novl3
114 Mayll
18 S May 22
$130 J'nel4
56 4 Jan 12
86 Jan 19
89 4 Jan 11
148 Jan 13
24 May2i
564May23
9l4-May2
137 Jan 12
33 4 May 8
174 J'ne20
1364 May
42 Jau20

114 J'ly 2
74 May 4
5194 May22
404 Jan
76 MaylO
91 4 Feb 24

165 Apr21
784 Jan 17
100 Jan 3
85 Jan 12
131 4 May
27 Jan 25
77 Jan t

734 J'ly 12
70 May23

Febl7
Jan 13
May22
Jan 5
May2'J

704 NovlO
12 J'ne 2
40 4.May24
20 J'ne ;-

734 May22
61 May26

175 Jan 30
20 May 2 2
55 Novll
574 May 4

1154 Jin 5
28 MaylO
95 Apr2-
97 Apr Is
29 '1 Apr29

HlQlUSt

934 Mar 9
1064 Sep I

170 Apr 21
117 Aug 14
100 AuglO
734 Oct 21

814 May18
1774 Sep 21
714 Augli

236 Oct 26
60 4Mar21
44 4Marl6
834 Apr 7
25 4 Marl

6

H'.l Sep 29
78 4 Sep 21
37 4 Apr 17
1874Aprl7
!924Aprl7
249 Jan 31
265 4 Feb 1
225 .1 an 31
30 Jan 31
20 J'ne28
42 4 J'ly
134 Feb
54 Feb 3
111 Mar21
1214Marll
304 Apr 26
644 Feb 10
454 Sep 21
2404 Oct 26
498 4 Oct 16
37 4 Sep 16
91 Maris
284Marl7
954 Aug24
224 N>ov 6
464 Nov 3

Until/* lor /"rei'vow
YeariliHJl)

Lowest Hlg fleet

91
133
26

155

105
x79
90
84
244

524 Aug29
854Augl5
7s4Aug21
75 AugU
96 Aug 12
535 Apr 17
90 Jan 13
24 4J'nel9
374 Nov 9
79 4Mov 9

119 4Novl5
974 Nov 15

183 Sop 28
32 Feb 3
594 Oct 21
87 Oct 21
34 Feb 14
70 Feb 14
444 Marl!
106 Marl3
5350 Marl3
71

3

4 Aug23
1574 Sep 23
175 Feb 9

Marl7
Aug28
Marl3
Aug22

814 Oct 17
106 Oct 16
144 Sep 20
170 Sep 19
39 4^'ovlG
73 Aug25
Ho4Mail3
158 Apr 26
45 J an 16
214 Jan It)

1674 Marl4
664Sep22

122 4 Jan 30
864 Oct 2
$216 Sep 21
61 Mar30
83 4 Marl 1

96 AugU
2164 Au«21
1094 Oct 10
108 Feb 6
109 Oct 9
148 Aug24
4834 Apr 3
106 Feb ll!
87 4 Feb 6 1

3734 .Mai LS
112 Maris
I1334 Nov 8
97 Sep 30
101 Nov 2
37 4 Jan 18
85 Jan I 1

22 4 Oct 26
63 Oct 23|
32 4 Oct 26
81 5 Mar 6
73 4 -Mar 6
1944J'nel2
27 4 Jan 20
664Aprl8
724 ImI)27
121 4 Feb 15
88 Sep 82
102 4 Sep 21
100 4 Aug 14
11 Mar 13

64 Fel.
874J«li
1014 He I.

724 Mri
874 Feb
38 Fel.
83 No\
1094 Mai
64 Api

164 4 Feb
28 S Mai
33 Jan
75 Jan
124 J'"
804 J'l)

47 4J'nr
20 J'ne
137 4 Feb
173 Mai
161 4 Mai
207 Feb
135 Mai
U65 Apr

6 4 Aug
114 Aug
4 J'ly

29 May
684Ma>
100 Feb
13 4J'nt
48 J'ne
174J'nt

149 Mai
250 4 Feb
18 Mat
64 4 Feb
19 4 Jan
60 4 J'ne
&4J'ii<
9 4 Aug
214 M111

554 May
33 May

J'ly
Feb
Mai
Aug
J'm

64
72
170
70
11

994 Nov
mi 4 Nov
155 4 Nov
III.".', Ileo

96 4 Oct
70 4 Nov
88 Aug
13534 Oct
72 Nov
1944 N»v
51 Not
47 4 Nov,
85 4 Jan

,

>26S Nov,
90 Nov
74»4 Nov,
39 4 Nov'
1774 Deo
1854 Oct

.

2144 Deo
i

237 Nov
160 Nov
192 Pool
16S Nov
27 3

4 Nov
15 S Nov
48 4 Nov
934 Deo
115 Nov.
244 Nov
63 Deo
37 4 Nov
190 4 Deo
35934 neo
354 Nov
89 Deo
27 Deo
794 Deo
14 4 Nov
28 4 Nov
41 4 Nov
77 Deo
58 4 Dec
67 Deo
83 Nov
242 4 Dec
864 Nov
204 Nov

60 Ma)
77 Mar

12534 Feb
14 J'ne
32 Feb
64 4 J'ne
16 4 Feb
31 Feb

Mar
J'ni
Nov
May
Feb

^>
85
245
46
101
1394 Ma:
72 4 Mai
10434 Mar

5 Apr
$1194 Feb
10 J'ne
80 J'ly
55 Jan
116 May
114 Feu
32 4 J'ne
87 Feb
1014 Feb
344 Feb
154 Feb
1124 Mai
25 Ma-,

1014 Maj
GO J'ne

$185 S -^i.' 1

194 Mai
53 4 Mai
88 May

51 Feb
95 J'ly
614 Jim
HI 4 Mai
17 Ma.
744J'nc
68 Ma]
55 Apt
90 Apr
384 Ma«
76 Mai
55 4 *'eb
19 4 Mai
57 34 Jan
9 Mai

35
10

?61

Ma)
Jan
Mai

394 Jan
150 Jan

9 4 J'ne
254J'ne
414Mai
113 Sep
184 Feb
77 4 Jan
90 Feb
20 4 1 n<

94 Dec
95 Deo
.69 Deo
33 Nov
59 a4 Nov
83 4 Nov
31 4 Nov
664 Nov
43 4 Dec
105 Oct
300 Dec
62 4 Nov
11834 Dec

19 4 Nov
.16 4 Aug
1304 Oct
234 Nov
50 Nov
67 J4 Jau
964 Si |.

95 1 let

160 Oct
364 Nov

n-o
1 1141 -eo
147 m Deo

iOV
25 4
145 4 Deo
47
115 Nov
78 Deo
L99 Oct
174 Oct
80 4 Deo
95 Dec

824 Deo
101 Sep
»04 Deo
140 Deo
32 4 Dec
M Jan
79 4 N»v
80 Deo
107 Deo
824 Dec
92 Deo
86 DeO
374 Nov
86 :,

a N..V
13 NovM Nov
30 Nov
794 Dec
72 4 Deo
185 Deo
29 Dec
604 Dec
684 No*

119 4 Deo
37 4 Deo
97 -j Di
93 Deo
38 4 Wov

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Bauka

KKW YORK
Aetna
America' ..

Arner Lxch.
Alitor

ry Park
B<m • ry"
.biilch'iKfc Di
Century'

Chatham
1

Bid ASK

192 4 200

-'75

760
160

. 00
330
......

Hanks
Chemical
i-'ltizeuo' Ctrl
City
Coal <fc Iron.
Colonial" ...

Columbia' ..

Cumin-
Idated

C'rn Bxcfagel
Disco.. '

liver..
Kl'leLlv"

kre* .

Hid Atk
4350
WS44 tl56
(2-2

600
4110

121111

178
370 380

1 ,<>

2u')

llanli*

Fifth
Blral
14 tli street!,.
Fourth
• ..nl.iiin

i.arliel.l

i/eriii.m Am'
' .erin a.

• lermanlal .

.

.vacli'

•on' ..

'I .mover

Bid
340
77'»
2011

2 1

5

600
165
100
.

Ask

510

iianlta

Interboro U..
Irving

".OD.ll...
Liberty
Lincoln
Manhattan' .

Market A-,1- m
Media'
tfeoo <v Tral

intlle ..

1 Kxcli.
Mercian I V..
Metro

Bid Ask
150

227 4 232 4
182 H
490
15110 1700
310 325
2624 272 4
280 290
DID 170
267 - •

170 175
165 175
375

D.in..-.

Metropolian
Ml Morns' ..

Mutual'
Naasauli
New Ainstcr
NOW Vork Co
N Y Nat Kl.
New York. .

.

19th Wanll
North \t.ar.
\'..rt lorn

1 iriental'

Paoldo 1

Bid Ask
180 190
2 1

5

300
200
1 11) 500
1300
195

1 '

Baniu
Part
i'..i|...

I'llen.X
lla/a-
Prod Exobl

id
1

.. I.ell,

14th '

Bid ASIC

180 190
...

170

. , . 7oo

.

. sail - • •

t -a.e at (stock Exchange or at aoctli

• .-. -- Less
: Co. cert 1

. 11 . -ii.iren. |Bx-rlKhU. ' State bank*. •' ' M wtli

11 ni paid. u Sol.l at pi . .

sloe*.
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SIOChS—HlUHKSl AM LOWts.S'1 SALA tRlCRS STOCK* Hates 01
Range 'or year 1VO0 Uaurje ior J*revwvi

Year(iyu4)
Satumau
Nov 11

NffW YOa« STOCK Cfte

W.'Pk
Shuns

(six bama of lvwanu,i

c

Jn ojhjau
Nov 13

/ ttrrttt «(/

Nou 14
Weaiieiday
Nov 15 Nov JV Nov 17 EXCHANGE Lowest lllijhesi J.OWftit Highest

»128 120 122 122 •120 123 4124 124 •121 124 121 I'M 'Third Avenue (S. Y.)...
I oledo Railways&Light

161 1
•- 2 Nov 1 3 1X4 ', l-e'j

'

1
1

', Mai 1 84 1 «'t
*S3»4 38 32% 32 % 32% 32'- 82 3', 32% 32 % 82*9 32'., : .3 .( 22% Jan 13 37', Apt l'J 17%.I'm 27% Oct
37% r,8 •38 37 30% 86*4 37 87% 37% 37->4 38 28 % Tol. St L, <k W. v. ir. ril> 2,304 34 %Mu)-'_". 43 ', Apr •• 2 1 % M a\ Xov
57», 58 56 57 50 60% 66% 67 H 67% 57% 57 58 Ijo prat vol. tr. ( M .. • ,

'' 5 ! '4 Jan IS •'."> <\pr ,

'

32 1 Nov
»114% 115% 114 lll*f 114 34 11434 115 110 115 110% -115 117 Twin City Rapid Tnirir.il i . i .01 IOS .;..n 1 122% Ajh 1 2 Fell net

. .. ... . •...a.... •• Do oral . !15334 May. 7 I Ml ) oi - ; . 65 Nov
129 % l:.iJ', 127»«;129% 128"',' 130% 180" 131 % 180% 132 V 1 3 1 % 1 88 1 fniou Pacltto

1
' i>o pref

5 0.2 .1 113 Jan 1 l38%Ang2 i 71 Ma: Nov
•96% 07 :o% 98% 95% 96-. 96% 90 V •95% 96% •95% 97 65] 96% Nov 1 10! •_ 9 3 Deo
87% 88% K734 H'>\ 87 H7 H, 87% H8 87 B784 87% 87% UnitRj-aluv'tot.Siiiil'iai. 3,8 6 21 %Jan 1] «9'« '

9 Feb Dec
oo% yi 90 90-'V 90% 90% 90% 1)0', 91 91% 9 1 % 91% Do prei 04 % Jan 1'; 9.' OCl . 09 Dec

•8 I',.. 81% 82 81 % 8l a
4 8 1 % H I 82 82 % 82 82 United KyaotSt J.ou. pre 30 J'iy 7 <lct 1(1

20% 20% 20% 20% 20% 21% 2 1 % 2 1
:i

,
21 21% 20% 21-. XV'alianii

' » Do pre!
8,100 17%.May2.. 24% Sep !

' Maj 2*5" Xov
39 30% 38% 39 89 41% 41% 42% 40% 41% 40% 41% 12.'..0< 37 M a \J? 4 s Feb 23 32 3j Feu 48% Xov
*16% 17% 16% 16% *18 17 17 17 17 17 17 17% Wheeiinsife Lake kne... 600 15 May 1 19 34 Mai 13 2 2% Xov
38% 38% 89% 30',

24% 24%
*38 40
• 22 25

•37 40
24 % 25

•89 42
24 % 21 H.

•38 41
2 1 24

Do 1st prei 40-

601
36 May 4
20 May 4

48 Feb 1

2-% Marl
37 J'ly
2l'>3'io

Jan
•28' -i; Do 2d pref 32 Xov
•28 28*4 28 % 28S

4 2M ', 39 Hi 29% 29% 30 30 29% 29 3
4 Wisconsin Ctnlral 1,40(1 20 Apr 29 >'. 9 A UL-2 l 16 26 Xov

•68% 61% 68% oS\ 5&3j 58 J
, 60 00 % '59 60 59 60 Do prel 501 45 Jan 18 64 % Oct 1

.

37 J'm 49% Not
Industrial Qc Hiaecll

•235 '235 ......

18% 1834
59% 59»4

'235 250
18% 21 1

-\

60% 63

'240
19% 2()34
62 63 %

240
20 21
01 % 63%

•240
20% 20%
02 03

A daniM KxpresM :

37,100
12,001

}236 Jan
13 May 4
40 % M uy 4

{250 Feb 7
21% Oct 2
Os Feb 17

:220 Feb
Mai

39 % Mai

230 Oct
19 1U '» llta-Chalmera 21% Nov
61% til>4 Do pret 71 Nov
79% 83 % 78% 79»4 7:'% 80*1. 81 82% 81% 83% 82% 84% AmalgamatedCopper 341,950 7o Jan 25 89 '„ 43% lei.
•23 24 % '23 24 '. 25 25 24 25 Hi 25 25 '24 ? 25', Amer Aaricult Chemical. 1,045 20 Jan 24 29% Apr 13 13 Mai 24% l>vr.

» 94s ' 94'-. *90 94% 91% •90 94% Do pref. . .. »«%I.-eb 3 95 Auglfl 7 2 3
4 Jan -7 Dec

38% 39% 3734 38% SS% 8P% 39 3934 "89"" "89% 39 3934 American Car & Ko.iiidry 22.65' 31 May22 43°r Apr 14 1 4 % J ly 3.,% Deo
100 100 100 100

31 3i
100% 100%
32 32%

100% 100%
33% 34%

100% 100%
232% 33%

100% loo

M

32 32%
Do pref 1,4 r.

9,00o
«91 % Jan 23
27», j'iy ly

104% A pi 6
38 A pi 3

Jan
24% J'nt

94"-.

3-% 32'4 American Cotton Oil... 37% Deo
•98 100 *04 100

•224 228
*90 100

'224 228
'94 100
224 239

•91 100
'224 230

'91 100
'225 230

Do pref 89% J'ly 1!

j209%Jau 4
97 Feb 10

246 Feb 2,
8^3j J'ne
180 J'ij.

97 Not
•224 228 American Express 21 9 Xov
10% II 1

-! 10 H's4 10% 11 1 1 % 11% 11% 12 11% 11% American Urass Twine .. 7,300 4 '4 A ug 1 7 14 Jan 4 5 A :i: i4 Die
7 7 634 6 3

4 •6% 7 7 7 0% 7 7 7 Amer Hidecfe Leather.... 2,170 6 J 'lie 7 ll%Jau 14 2 9
a Jan 1 1 % Dec

31 % 32 31 '4 32
26% 27

*15'», 10%

32 32
27 27
15% 17

32 32%
27% 29
16 17%

32% 32%
28% 29%
16% 10%

32 32
28% 28%
10 a4 17 >

De pret 3,25o
13,530
1.820

29% Oct 20
24%J'lyl2
15% Jan 17

65% Mar i 7
29 >

4 Aug I

2234 Apr 17

11 % Jan 4834 Dec
•27 27% American Ice Securities.

American Linseed...10 >4 17 7 J'ne 20% Not
39 Si

3ja< 39 39% i <8% 383
, 38% 38 34 38% 38% 39 40% Do pref l.Oap 36 Jan 19 48% Apr . 7 22%J'ut 12 3 X'ot

66 % 67 3
4 G4 60 65 673„ 67 3

8 69 '4 86 08% 00 a4 68J
4 American Locomotive... 163,200 33 Jan 26 73% Nov 2 16% Jan 36-'b Not

114% 115 H334 114
"5 6

11334 114%
*5 6%

114% 114%
•5 5%

'113 114%
"5% 6

I 13% 114%4 5%
Do pref

,
1,100 lo3%Jan 6

4 Sep 2
1223, Apr 15

8J, Jan 14
75 % Jan
2% J'ne

105 Xot
•5 5 Hi American .Maltinp... 9 Deo
25% 25 Hi 25% 25»4

99 3
4 99%

25% 27
100 100%

'25% 27
100% 100%

26% 20%
100% 10 i

Do pret 300
2,700

20 J'ne 9
97% Sep

28% Mar 7
102 Nov 17

16 J'ne 29 Deo
99 99 V * 100 Amer Smelters Sec pref B

189 >, 140% 137 140 138% 140 % 140% 142% 141% 147 146-2 U9% Amer. Smelt'g <fe Kefin';;. 327,650 7934 Jan 9 149'sNov.T 40 Keb 82% Deo
124%124% 122% 123% 122% 124 124 124',. 124 126% 125% 127 Do pref. I 17,219 111% Jan 13 128% \ov 2 8»34 Jan 115 Oct
•220 260 '220 250 *2j0 250 •220 240 '220 240 •220 240 American Suult *..... 163 May3l 225 Nov 3 110 Jan 170 Nov
•106 *106 '106 '106 •106 107% '106 Do pref . . . 99 Jan 7 107 Nov - 85 Jan 99% Not
12% 12«, 12 12% 12% 13% 12% 12% 12% 12% 12% 12% American steel Eoundr'e. 2,920 6% J'ly 27 18%Mar20 3%J lit 13% Dec
45 45 43% 44', 44% 45 45 45 % 45% 45% 45% 46 Do pref

,

3.52H 35% J'nei4 67% Apr 4
1493, Mar v

28 J'ly 57% Dec
13«%140 130% 137 s

*, 136% 138% 138% 139% 139 14034 139 -a 142 American Sui<ar Refining 30,505 130 May22 122% Mai 153 Xov
1139% 189% '135 138% 137 139 13S 13S% 139 140 '139 110 Do pref 5ii 133 MaylO 141 AukI, 123 Jan 141 Xov
'135 137 *135 138 '133 135 •133 135 U35 136% '133 136 Amer. Telepu. & Telesr... 100 130%May21 118% Jan 6 121 Keb 149% Not
104% 105 103% 104% 104% 105 105 105% 105% 107% 100% 107 Amer. Tobao. (new), pref. ^4,7-8 91 7

8 Jan 25 107'gXov 6 85% Nov 30 Dec
39 30% 37 38% 38 39% 39% 40% 39 40% 39% 40% American Woolen 30,406 20% Jan 20 43% Oct 2. 10 Jan 25 Nov

•102 104 Hi 103 103
115 110

"175 185

'102 103
117 11834

*175 185

102% 102%
118% 120
•175 185

103% 103%
119 a4 122

'175 185

103''4 104
121% 125
175 185

Do pref 550
67,300

93 Jan 6
lOO%.May22
180 Nov 10

10o-, Mari5
130 Apr; 3
x215 Feb .4

09 Jan
01 Feb

185 Mai

04% Dec
•110 118 Anaconda Copper. 120% Xov
•180 190 L>rooJUyn Union Cas

»>rnnsw. Dock & C. Imp'

t

1 J % Oct
14% 14% 14 15% •14 15% M4 15% '14 15% 1434 L434

""206 10% Jan 13 16 ;

4 A I.I 4 5 5 J'ly l2%Deo
•56 62 •55 62

42 42%
102% 102%

'55 62
42% 43
102% 102%

*55 56%
43% 45
102%lO2a4

•55 62
43% 45
102% 102%

*55 62
44 44%

10234 103

Buttenck Co...
lfj',940

5,638

56 JTy 1
40 Sep 1

1

102%N«wl3

60% Jan 1*
47 % Oct 23

1' 5 1
, Aug!5

47% Feb 62% Deo
43% 43% 1 'eutral Leather

*
- Do pret

-

103 103 ._

43 44% 40% 423t 41 34 43 43 43% 48 43% 43 433, Colorado Euel & Iron 18,188 38 May22 59 Mai 24 25 g .Mai 58% Nov
•86 96 *86 90

14 14
-87% 96
1534 153,

87% 96
15% 16

•87% 93
15% 15%

*B7% 96
15% 15't

Do pre!
1,500

80 Augi7
1134 May24

105 Mai-2-l
lo'y J an 30

03 Apr
8 J'uc

95 Dec
•14% 16 Col. & Hock. Coal <fe Iron. 19 % Deo
180 182% 175 178 178 178 179% 180% 180 180 179%l«o Consolidated Gas (N. Y.). 7,150 175 Nov 13 214 Mar 3 IfiS Feb -20 Oct
13% 13 % 1234 13%

52 53
43% 4334

13% 13%
53 53
43% 44%

13% I334
52% 63%
44 45%

1334 14%
53 54 %
44% 45

14 15
53 J

4 543.
4434 45

14,395
5,175
82i9o

8% J'ne &
40 Aug 9
234% Jan 25

22% Feb 7
79 Jan 10
47%. 1 pi t;

9% Maj 20 L4 Xov
•52% 65 Do prel 05 Marl 82%.Nov
43-<j 44 Distillers Securit's Corp. 19%J'uei 4o% liec

» 83 * 83 ' 83 83 83 82 83 * 83 clectrio Storage Battery. 400 76 May23 89% FcU27 82 Nov i-3%Xov
•110 116 *lll 115 111 115 $115 115 *115%121% 121%123 Federal Mining <& siuelt'g 22200 60 Jan 1

1

128 Apr 7 43% Nov 08 Dec
•96 98% 90 98%

181% 182%
•95 97%
183 183

*H8 98
183 185-4

98 99%
185 180

99 103
18o% 186%

Do pref 5^00
4,900

75 Jan 5
169 May2o

1 o7 % ^.pr '.

192 Mai 10
il Xov

leXSl a ne
90 Not

185 185 General Eieotric 194% Not
20% 21% 20% 21 20% 21% 20% 21% 21 21% 21% 22 1 nternational Paper

1 Do pret
H.0..0 18%J'uei6 25% Marl 1 10% May 25% Deo

•79 79% 79 79 %
*49 50

79-% 7934
49 61 '%

79% 803s
49% 49%

80% 80%
•49 50

80 80%
•48% 50

2,700
100

76 % Feb 6
48 Oct 18

82% Oct 24
loO Feb 2 j

04% Kf.i
20 31ai

79% Deo
•48% 50 International Power. 72 "a Dec
29% 29% 31 31*4 31 34'4 34 39% 38% 40% 39 4'2 Knickerbocker Ice( Clue; 23,700 10 Jan lb 42 Nov. 7 8 Sep 12% Oct
55 55 V *55 55% 55 55 55 55% 56 56 5534 5tf \j ational Biscuit

a' Do pref
1,090 52 AuglO 00% ^pr 3 30 Jan 5y %Not

•114%ll6 11434 111-', .£112% 112% '112 112% •112 114 {114 H4 315 110 Aug!'.' 120'4 Mail; 100% Jan 117 Xov
•14% 15 14% 14% 15 15 15 16 15 15 14% 15% Nat EnameliBg&Stamp'g 800 11 Aug .2 3 1 % Apr ./ 14 sej 23% Nov
*S6% 90 •86 90 •80 V0 '85 90 *86 90 •86 90 Do pref

National Lead
SO Aug 12 94 Apr 19 75 J'ly ;S7 Dec

49% 50% 46% 49 47 48% 48 3
4 50% 49% 52% 50% 52 54,740 24%.Ian 24 ^4 '4 Xov 1 14% Fel 20% (Jet

•105 107% 105 108%
159 101

105% 105%
100 102%

-104% 107%
102 163 %

100 107%
161 103%

•100 107%
102%njl34

Do pref 400
9,3o0

97% Jan 7

140 May22
lii% ffeb2«
107 Nov 3

80% Jan
120 Feb

98% Dec
161% 161% New York Air Brake 164 Xov
96 97 95% 95% 45% 97% •

. ... 96% 95% 9034 90 97 North American Co., new 4,000 95% Nor 9 107 Api li SO Mai 1 o7 Nov
46 46 45% 45%

XluO 101
45% 47
100% 101%

47 47%
101% 10134

4/ 48
101% 102%

46% 48%
101% 102%

JJacilic Mail 5,000
10,250

33 May22
97% Ma'ylo

6"34 Oct 2.'.

ll6%Apr 3
21 i"t/0

32''j llai

55 Xov
102% 103% 1 eop. Uas-L.<fc C. (Chic.) 112% Oec
•14 16 •13 15 '13 15 13 15 •13% 15 13 -j 13 'a Pitt.-, ourgh Coal Co '. 10.' 12

1

8 J'iy 19 21 .w;iy10 ...... ....
•5J 64 52% 52% •52 5-1 62% 62»4 53 53 52% 53 Do pref 400 45

'

S J'ly 20 80% May 1

6

. . .....
48% 49 3

4 47% 48% 48% 49% 4i>% 49% 43% 49% 49 % 4 -j 7S Pressed Steel Car 15,200 33^ Jan 31 53%ucl 23 24"
4 May 44% Oct*

97% 97% 97 97% 97% 98 97 34 98% 98% 98% 98% 98% Do prel 1,580 8 7 i'eOib 10i % uet -v 07 May 92 Deo
•240 240 2245 245 238 245 2240 241 •240 245 *240 245 Pullman Company 72 230 Muy31 25 .< Aug 14 209 Mai 244 Xov
55% 57% 56 58 J

i „ 58% 01% 00% 02% 58 34 61% 59 uo% !> ailway Steel Spring...
IVDo pref

104,59i 30 May2 2 62% Nov.. 10 Ma] 35 Nov
103% 103% 102% 103 102% 103 104% 105% }102 102 102 102 1,541 93 Jan 20 ioj "bNov 1

5

71 -4 Mai 94 Dec
24% 25% 23 aj 24% 24% 25% 24% 2 5 -'4 25 2534 26% 26% liepublic Iron & steel ... 25.200 15 Jun 23 -1 % Oct 2., M«j 18% Nov
04 "a 9b

%

92% 95 94% 95% 94% 90% 94% 90% 95% 98 Do prol 27,15- 67 Jaulo 9S J
a Oct 2.. 37 Mid ii^ Xov

•37% 37', •37 3s % 37 37 *37 38 •37% 38 *3<% 3^ Rubber Goods Mfg 100 24 Marl 4 39 Sep 3" 143, Apt 29% Dec
•103% lOti •103% 106

71% 75%
*103 100
74 75%

'103 107
75% 77%

•103 107
76% 79

103% 104
<<% 80

Do pref 200
78,508

94 Jan -5
60 Jan -5

100%.

.

M ,r i

118% Feu -i

74-4 Jan
31% Jan

•jS Dec
73"4 76 oloss-Shoilield St. & IronO Do prel

Standard Kope & Twine..
Tenn. Coal, Iron .& KR...

05% Xov
•111 121 111 121 '111 125 '111 125 •111 120 '112% 130 loO Janlo 130 Fell 23 77 Jan 105 Ueo
...... ....... ...... ...... mm ...... ... 34 J an 2b 3 Jan 3 3j Mai 5 Xot
94% 97% 92 95 % 94 96 '4 95% 97% 96% '96% 97% ib*l% 299*420 US Jan 26 106%Apr 4 31% .'!-.. 7 7 % 2\ ot
49% 49% 49 49% 50 51 % 51 54 52% 54% 53 00 Texas Pacific Land Trusi 12,065 37^ Jan 3

1

60 Nuvii 25 Ma> 39% Nov
13% 13 Vj 12% 13% 13 13% 18% 13% 13% 13% 13% 13% [

1 niou Bag & PaperU Do pref
8,100 8% J ne o 15% Oct 13 3% -. u. 13% Xov

•79 279% 79% lOo 68 Ian 10 82 -a Oct ! . 45 Feb 75 '4 Xov
38% 38% 3634 37% 37% 39% 33% 39'V SS^ 39% 3834 39 u, U. S. Cast 1. Pipe <fe Eoun. 8,700 l.'%Jau o 41 Oct 9 0%Ma> 20% Dec

• 94% 92% 92%
*U5 123

93% 93%
•115 123

93% 9334
'115 123

«93% 93%
'115 123

93% 93%
•115 123

Do pret 800 79% Jan 3

i 1 20 Jan 9
9,34 Aprl7
134 h\li E

•lO Mai
LoO i-eb

sl-% Dee
•118 1.23 United States Express... }128 Xov

85 85 84 84
2734 28

85
28% 23%

•83 85
•27% 29

U S Realty <fc lmprove'nl
U S Reduction & Kelin'f;

"
"soil

1,500
77 Jan 4

18 Feb 2?
98% Marl u
40% Apr 18

43 J'ly s4 % X ot
28% 28% 28% 28-. 29 29 %66 66 % 04% 3 65 GO 66% 00% 60 titi-'li 67 63% Do pref 3,400 35 Jaul3 1 > '4 Aug 17 30% Xov 40 % Deo
49% 50% 47% 48% 47% 48% 43% 51 49 51% 50% 51 United Stales Rubber 10,75o 33 a4Ja« 3 58% tep la LO -, Feb 34 % bee

•105% 109 K>7 108'.
75 75

105% I06
75% 75%

100%107%
77% 77%

108% 108%
70 77

108% 108%
76 78

Do lsi. pref 1,535
700

98% Jan
75 Novlo

L18 v Apr '.

'< 9 % Nov .

41 Jan 100 Deo
'75 77% Do 2d pref
36% 303

, 35 % 30 H 30% 30% 30% 37% 30% 37% 30% 37% United Stales Steel 3'3,050 24 %.May 2. 3J%oct 2.i S%.Maj iS % Dec
101% 102

'

4 10034 1011% 101% 102% 101% 102 „ 101-% 10234 102 ]023j Do prat 128,920 9034 May22 Loo% Oct 4 51% May 95% Deo
35 35 % 34 35 ;i

,- 36% 30% 36% 38 36% 3734 30% 37% Virginia-Carolina Chem.. 38,20" 2;34 sep il 33 Jan 3 22% ./ ur 44 % Dec
107% 107°,. 10. %108 107% 107% 108 108% 108 108'-. 108 109 Do pref 1,000 103% May 1 HO Feb2w 97% Apr 110 Xov
47 48 \ 40 46 47 47 50 49% 51% 43% 50% Virginia Iron Coal &C 0,3011 30 J'ne 6 52% B'eb-4 L8%se|i 44 Xov

4-45 245 '227 242 •227 240 '227 240 '227 240 J237 23 7 \ y ells, Fargo & CoW est'u Union Tele' gpli
13 235 Jan 3 2li0 Feb 21 ^200 .I'ui- IbO Aug

92% 93 92% 93 92% 92% 93 93% 93 93 92»4 9234 2,500 92 Jan 17 95 % J'neil 1 S.'i Muv 94% Dec
*170 L72 167 % 168 •105 175 172 172 '109 172 •109 172 West'gh'seEl&Allgassen 800 152 Muy20 184 Apr 6 153 .Uui 185 Deo
•190 205 •190 '.()."> 192 li'2 190 iao 180 200 ISO 200 Do lati>ref 300 i

M Ket>23 137 Aurllll8« Alls; 198%.Vov

BAMKS AND TKU8T COMl°ANlES—BKOoiEUS' QUOi'Ai'IONrf

I Sill IK.-

Union Exchl
United
U S Excha'e'!
Wash.H'htsl
West Side},..
yorkvilleD ..

BROOKLYN

BoroughH...
Broailwayl...
Brooklyn^
First

HlU A sic

225 230
85 90

125 150
225
575
400

130
300
« 160
381

Banks
BROOKLYN

Home BankH
llamifaotrs'.
Mechauicsl, .

Nassau
Xat City
North SideV.
People'.^'
ProspectPk'
Kidgewoodlj.
17th Wardy
Uniouli
Wallabouti .

Bid Ask,

140
305
1285
t420
3b0 310
330
300
140
140 150
100
1 95
170

Trust Cos.

N. Y. CITY

Bankers' Tr
Bowl'gOreen
BroadwuyTr.
Central Tr'sl
Colonial
Common w' th
Empire
KquitabloTr
Karrn Lo & Ti

Bid Ask

500 530
212 215
105 175
2200 2250
395 405

95

190 515
1450 1480

Trust Co's
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick 'rb'k'r
Law T I &Tr
Lincoln Tr...
Manhattan ..

M^ercantile
Metropolitan
Morton Piiust

Mut.Alliance

Bid Ask
575
025 035
2.15 225
1050 1070
325
toio
475 500

930
015
873
200 210

Trust Co's
N Y Lifo&Tr
New York Tr
Keal Est Tr't
StamiardTr't
Titleliu <fc Tr
Tr Co of Am.
onion Trust
US .Mtg<fcTr
Unit States .

Van N'denTr
Washington.
Windsor

ifiit Ask
1075 1100
1720
325 ...

420 4-10

+650 >-. tOo L

720 730
L410 1440
51il
1400 14 20
30J 3J5

j

410
205 275

I'liisl Co's
BROOKLYN

Brooklyn Ti
Citizens'
Fl.tioush
franklin
lla llton
Home
Jenkins
liings Co
L lsi LdiTr.
Xassau
People's
Wnliamsb'sr.

Bid Ask

420
140
200
358
335
1-0
180
470
+303 -.

205
310%
230

435
150

240
* Bid and asked prices; no sales on this day. 4

t Sale at Stock Exchange or at auction this week
Less than LOO shares. $

o Ex. stock dividend, s

Ex-rights. b New stock, c Ex-dividend and
Trust Co. certificates. H Banks marked with a

rights.
paragraph (1J) are State banks.



New York Stock Excliauge—Bom
1

lecord, Friday Weekly and Yearly
oci-ui'Yim; torn r\i.:-

llll.M»

h. v. sn ton Kxcn a k«
VTuui BNDrae NOV 17

( . S, ( Jovrrnnn'iii
- consul regUtered.rflt
- ooneoJ oonpon
.

i ea latered kit
- oonpon tiv

U > .is rri small bonds.. Ac]

- eon small bonds., vl
I S Is registered h\
L' > 4s ooupon Alt!
V 8 is registered II

U S is 01)11)1011 1

Philippine islands 4s. 1914

130

M-
>1-

»ls
118

107
•25
''.'.'

•34

Kori-i:n < .ovirnmoilt
Japanese Govt 6a sterl'g.1911

series 6s 1911
£ os i 4 4s ens rail pd. L92J

lit series 4 4jS ctfs full paid
Repubol Cabs 5s exten ilebi..

U s Di Mexico s i ; 6s el 189!
Gold 4s Of 1904 1954

>tnte "M-oiiritiet

Alabama class A 4 to 5 1901
Class Boi 190i-

Class U 4s 1901
Currency lundini: 4s 1981

Dial or Colombia 3*86a 1924
Louisiana new consoi 48..1914
Nortli Carollaa consoi 48.1910

191H
SoCarolluii 4 4s 30-40 193a
Turn i.ew settlement 3s. .191.,

Small
Virginia fund debt 23s...l991
Us deterred Brown Bros ctis.

Knilronil

Alabama Cent A« So Ky
lubu .\l ia. see At Coast Dine

Albany* Suso bee i>ei it llu il

Alleirheuy Valley see Pcui KH
All.- A West See But! HA- H
Aon Arlior 1st g 4s A1995
Atch 1 opeka <& >anta he

—

Gen 4s 199S
Registered 1995
Conv t- 4s iase
Adjustment g 4S At 199.
Registered al99C
Stamped h 1995

Debentures 4s Series E.1907
>i nee E 1908
Series G 190*.

Series H 1910
Series 1 1911
Series K 1913

East Okla Div 1st g 4s. .1928
AtiKnox&N iseel.&,S
Atlantic Coast 1st g 48.A1P62
Cbaries <fc Sav 1st g 7s. .1930
Sav t & \Y 1st told 6s. .1934
1st cold os 1934
Ala Mm 1st gu gold 5s 1928
Brims tt W 1st gu g 48 1938
Sti sp Oca & G gu g 4s 191s

Atlantic <& Dauv be* Soutb Ky
Austin at N W t>etaou Pacific

Bait & Ulno prior 1r 3 4a. 1925
Registered At 1925

Gold 4s A194(s
Registered &1948

PJundt M Div Istfr3 4sl925PU4W Va Sysref 4sl941
Bouthw Div 1st k 34s. -.1925
Registered A192

Monon Rit let an r 5s..1919
Cen Ohio K 1st cp44s..l93t
Pitts Clev <k Tol 1st j; 6s 1922
Pitts & West 1st g 4s. ..1917

Bat Creek <fc s see Mich Cent
Beech Creek bee N Y C & H
Bellev 6c Car bee Illinois Cent
Bklyi. <fc MotiUiuk bee Long 1

Bruns&West see Atl Coast L
Burlalo N Y <fc Erie 6ee Erie
Burlalo B & P uen e 5s. ..193
A11& West 1st g 4s gu.. 199-
CI& Mali 1st pu e6s li>4;.

Kocli &. Pitts l«t « bs.. .1921
Uonaol 1st f 6» 1922

Bullalu it Soutbwest *<? Erit
Bun A: suaq 1st rel a 4s.dl951
Bur C R & X see C K 1 <fc P
Luada soutb 1st 5s ]'jd»

2d 5.- 191i.
Registereu 1913

Carb & Shawn bee VA Cent
Carolina Cent SeeSeab Air L
Carlhat'eiS: Ad bee ^ Y C<fc H
Ceal K la t <fe .N" See BCK4.V
Cen Branch U P 1st a 4s... 194 -

Cen Branch Ky See .Mo Pac
Cent o: Ua lilt 1st k 5a..pl94".
Consoi cold on 1941

Keiristered 1945
1st prel income k 5s plU4.'i
2d pre! income g 5s. ...pl'.i ;.'.

3d pre! income e 5s ;j1'.M;
Chatt l)iv pur moo (r48.r.'."W
Alac A .N or Lav 1st g 5H.1940
Mld(ja& Ati Div 58 194
Mouue Uit 1st g us 1940

Cen I'.l'.i bolijacuiK oh 1947

Q-J
.'J

fiYiita t,

Kern 1

7

Hid Ask

A O
A O
F A
J.J
M-S

J-D
I 7

JJ
J J

J J

JJ
FA
J J

JJ
A O
J J
J J

J -J
J J

IJ.-J

A-O
A-O
JD
Am
\o\
u-x
FA
FA
F-A
FA
FA
F A
MS
MS
JJ
A-U
A-O
Al-N
JJ
JJ

J.J
H-J
A-O
y-J
.UN
MN
J J

U-J
F-A
US
A-O
JJ

lt'3 1* 104
103-4 104
104 I04N
111 ll>4',

103
io;)'4 io6
lu;> l4 . 8
183 134
lo.f 134
lOOSiilos.

OS ^ 98*«
HS-'V Sub

^ah
9. n Sale

li'4s. sale
ll>O l

4
94 !« Sale

'i**«i are pr

102

Hallo's

96

• 16»a 17

99 100

1023s Sale
102 kg

102 4 Sale
95

9493 4
99*9
i>8** ...
974j ...
97>«...
90-»4 ...
95
90 98

102>4Sa]e
144 Si

1S2\
1174
1144
looa,
994

96
934
103
10*
9 1%
984
923*

Pale

Salt
102 4

984
93

107^4
lo9 4
119 4

110

M-S
A-O
JJ
F-A
J D

J.J

J-J

M-b

J-I)

F-A
M-N
MU
Oct
Oct
oct
J. 11

J-J
J-J
JJ
Hl-N

1224
101^4
1194
1250b.
1*8 4.

99%

103»8 Sale
105 106

94

llfl««
113 4 Sale

96 Sale
81 Sale

764
94 4
113 1154
113
114»4
106 4

II 'eek's

Kanqe or
La at S

•

Low High

1034
1 04 4

1 03 ;
8

107
104 4
105
IOS 4
I33»s
I33«s
108 4

Oct '0!

.I'nc'n.

Nov'ii.
UK!'.

j'nc'ir.

Oct '08

105
105 V

Nov'OC
NOT'l'i")

Oct '0."<

08
'•'• '4

91
914
104
100
94 4

ices on the (

9P*A
B8«8
B2«4
9

105
IO114
94 s,

1 1

74

II

a ' •

014
094
034
11
193,
0J4
02N
30 4
20
96 4
95 4
96»«
164

Jan
Oct
Mar
Mar
Oct '

I>ec
Oct •

J'ly
Mar'
Oct '

Dec'
J'ne'
Xot

984 99

101»4 102 4
101 4 Oct '0,"

10J34 1033b
9334 94
95 Sep '05
94 94
99»8Muy'05
994NoY'ti4
99 5

8 Jue'05
99 4Juu '05

98 4 Nov'04
97 Oct '04

101 4 J'ly '06

101 1024

131 7
8 Sep '05

11218 Jan '04
114«8 114<V
10O4Nov'06
97»4 Oct '04

95
96

1 1 12

102
93
98
92
92
108
109
119
100

*e 96
Not'04
103

4Nor'o5
Oct '05

4 983,
09 93
4J'ne'05
4 J'ly '06
Apr'Ui

4 Mar'04
J'ne'06

123 JTy'05

103 Apr'97
124 Aug'Oo
130 Nov'05

100 Sep '00

103 103-S.

1054 Nov '05
106 Apr'uu

94 Jan '05

120 Oct -or.

1134 U33.
107 J'ni'i).

96 96
80 81
75 76
93»4 J'ly '05
104 Keb'04
HOOgSep '05
116s, Auk'u6
10^3, Ane'05

o e

10

168

434
4

104

24

46

44

4"

• nie
dine*

AniKiiri/ 1

IMW lit (/It

1 O.i L._. 101 v
HM4
103 : .

I":: g lot;

I '.. im's
101 i

1..4 105 >g

132 4
1084 Ho

944 10 ('•

no 4 102
86 B34

9- ',

103 '4 108 N
I '9 4 101 V
99 96
o' $6 In X

101 4 101

4

I "2 :', 102»,

95 97

iio-JJ "51*74

10 IS4

964101

IOP4IO6
100 4 Id 1

l
4

100 mi;-,
9334 \i{\>4

934 3',%
94 B8
99»s 99*>

994 99 4

9841014

100»4 103»4

1148,114",,
100 4 190 4

944 97 t
8

102
102 4
904
984
91
92 4
108 4
109

106\
105
93 4

101
93 3

,

92 4
108 4
109

97 a4 100

11941284

124 1264
12434 130

98 100 4

102 104*4
104 3

4 109
105 34 106

94 94

119 1214
113 11 O^

90 101
r.7 884
52 4
93 95

1108,, I 10',

115,11 5 4
1083« 112

BONDS
N. Y. B TOOK EXOHJUVG B

tTKKK l.NDIN'l NOV 17

'entof N J eeu'I j.»old Ba.1987
tcresl A1987

Am Dock it Imp i-'u 5s.. 19.' 1

Le .V: 1 1 ml K •- I 1920
l.eh .t Wilks B Coal 5a..1912
Con cut :: liar 4 4s fflOlO

N V A Lona Brrcn ir Is :
'. ' 11

'.nt 1'acitic S«s So Pact tic Co
Chas.Vs-av See All Coast Line

!] v Ohio R lis scr A. .It 1908
Gold 6a nloi 1

1st consoi if 5s 1089
K • •_ 1 s t orcd 1'...;.'

General mid 4 4« 1992
Registered 1992

Craig Valley 1st g 58....1940
K A- A I>iv 1st con g 4a..1989
2d cm::sol u Is 1989

Warm Spr Val 1st u 5s.. 1941
Greenbrier By 1st ^u •-- 4s '40

Chic A ah RR rel 38...1949
Kailway let lion 34s... I960

ReirlBi ered 1950
'lucajro Burlington & yum—
Denver Imv 4s 19'J'_'

Illinois DiV H4s 1949
Rejr'stered 191. i

Gold 4a 1949
Iowa Div sink fund 6a..1919
Sinkinpluud4s 1919

.Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds bee Great North
Debenture 6s 1913
Han ik St Jos consoi 6S..191 1

clue & E 111 1st s four 68.1907
1st consoi a; 6s 1984
General consoi 1st 5s 1937
Registered 1937

Chic & ind C Ky 1st 58.1986
Chicago <& Erie b'ee Erie
Chie In <fc Louisv ref 6S...1947

lieliinding crold5s 1947
Louisv NAACh 1st 6s. 191o

' Ibioago Milwaukee <fc St P—
Tenuinal sold 5s 1914
General g 4s series A..#1989

Kezistered el 989
General g 3 4s series B.«1989
CulCcfc LSuDlvgos 1921
Chic & Mo Riv Div 5a.. .1920
Cliicdb Pac. Div 6s 1910
Clncfc P WlstgSs 1921
Dak <fc Gt So g 58 1916
Far<fc Sonassu g 6s 1924
Hast& D Div 1st 7s 1910
1st 5s 1910

I <fi> D Exten 1st 7s 1908
Lacrosse* D 1st 6s 1919
Mineral Point Div 6s 1910
So Minn Div 1st 6s 1910
Southwest Div lst6s 1909
WIS& Minn Div g5s 1921
MU <fc No 1st M L 6s....1910
1st consoi 6s 1913

Chic A: Nortbwcons7s 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 34s 1987
Registered »1987

Slnkine fund Os... 1879-1929
Registered 1879-1929

Sinking fund os... 1879-1929
Registered 1879-1929

Debenture os 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

DesMo&Minn 1st 7s. .1907
North Illinois 1st 6s 1910
Ott C F & St Paul 1st 5s 1909
Winona <fe St Pet 2d 7s. .1907
MU L S & West 1st g 6s 1921
Kxt& Imp 8 fund g5s 1929
Ashland Div 1st g 6s..1926
Mich Div 1st g 6s 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock IslAs Pac 6s... 1917
Registered 1917

General gold 4s L988
Registered 1988

Refunding g 4s 1934
CoU trust Series D 4s... 1906
H4s 191u
M 48 1915
N4s 1916

4s 1917
P48 1918

Chic R I & Pao RR 4s„2002
Registered 2002
CoU trust gold 5s 1913

Bur Ceil liiNu 1st 58.1900
Con 1st .fccol trg 5s... 193 l

Registered 1934
C K

1

V & N W 1 st go 6s. 192

1

M <fc St L 1st ku g 7s.. 1927
Choc Ok & G gen g 6s.or.il

9

Consoi gold 5s 1952
Keok <fc DesMlat5s 192.

Chic .-st l <fc .\ o bee 1U Cent

VI I.u

\ o
All
Vl-N
A/l-N

VI-

s

M-S
J-J
JJ
J-J
VI s
M-N
A-O
J-J
J-J

F-A
J-J
J J
J-J
A-O
A-O
M-N
M-N
u-s

M-N
M-S
J-D
A-O
Al-N
M-N
J-J

J-J
J-J
J J

J-J
J -J

S!-J
J-J
I-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

E-A
E-A
•U-N
y-E
A-O
A-O
A-O
A-O
Al-N
M-N
A-O
A-O
M-N
M-N
F-A
M-S
M-S
Al-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J

M-N
M-N
M-N
«.-

N

M-N
M-N
M-N
M N
.M-S
J-D
A-O
A-O
A-O
J-U
J-J
M-N
A-O

ITtee

jXov t 7

tint Ask
L84 Bale
1334 Sale
118*4
l".".',

99 ..

in ',

1014

104 •',

10834
I18"e8ale
116 1184
lo7 4 sal<
lo', 3, Bale
1 124
1034
96 102

lll"s
9.. 4
88
8o »4 814
80 ....

1014
96 <* Sale

106*8
108s4
1'1"H
104 4106

994!!"!!

I0534 107
111 4
1064107
1354 137

120

120

135 4137
114
110 4 sale

11041U
UI4112
108 I104
96 98
1144
118
109
1154116
1104
129
113*8
1054
184
112 34
106 s

8 ....
109 4 Sale
109 78
1154
110 j

j

115»8
126 1284
10434

1054
101

1144117
114
109 HI
108 4 103
103 103 4
102
1114
1084
116 117
1154

105 . ..

IU3 . ..
10634
I2>j34
119 4
\Wt .. .

130 4137
101
lol4
1224
1214
105 34 3^
95*4 Sale
984
9l)34
964
95
94»4
9434
7934 sale

9134 sale
10238
U8 J4
116
1094

108 4.
H04.
10734 .

Wet
kanqe or
Last sale < '.

Low II 1 11 It

I.: 1

: 1: Ang'OC

1044 MaV'i'V.

1024 10-'^

1014
1114
1 1 .s 4
I 1 7 4
l"7
107*4
1 IS
1084
08
113 4
LOO
83
80*4
ft04

Oct '05

Sep II.-

I I--S
M ,

',

1"

1 07'.i
Mai ''>.".

L031,
J'ly 'it;.

K eb'06
sop •().

M 4
May'OS

1014 1014
004 0B4
984 I'Vli 00

105*4 Ang'OJ
110 4 Jan '05

I01*a toiv
105'.i Nov o;,

106 4 J'ue'o.'i

100 A pi '05

1074Sep'O5
114 Aug'05
lOO-'s Oct 'O.'i

136 4 Nov'05
12134 oct '06
il9 4 d.o'oO
119*8 Sep '05

1354 i:<.">4

1 1 5 4 Nov'05
1104 1104

1104
111
109 4
96*8
1164
118«8
110 4
11:. 4
112
137 4
1 1334
106
185
1153s
106 n

8
109 4
108 4
1104
110
116 4
127*4
10534
10234
101
103
1144
117
110
1084
103
104
111*4
108a

4
116
115 4

Oct '05

Nov'05
.J no' 04
Oct '06

Oct *06

Oct '05

Nov'05
1154

Mm '05

J'ly 'Oil

Oct '05

Au«'o4
A pi '05
May'05
Apr '05

U 9 •,

J'ly 05
J'ne'05
Oct '05

Oct '05

Oct '05

J 'iv '06
102 J

4
Oct '05

Nov'98
Nov'05
Deb '05
110
H84
103

Mar'04
Oct '05
Jan '04

Nov'05
Apr '06

105 4
105
1104
129»4
1183,
142 4
1314
lo.V'b
109
1 22 4
133
105
104*4
95*8

May'04
May'o6
Alar' o 5
Oct '05

Oct '05
l'Vb'i'2

Jan '05

»ep '05
Sep '03

Oct '05

May'05
105*4

Nov'05
96 4

97 J'ly '04
96 96
93 May'iM
96 4Aug'06
90 Alay'04
78 80
76 4 Sep '04
90 4 92
102*6 102 <s

118 4 Oct '05

120 4.Mar'03
112 4 Sep '04

103 Aug'05
115 Apr '05
110 4 Sop '05

10

2

12

144,

10

144

/.'(I n nt
si unt

Jiiniitirq 1

ll)q\

. 4 1.J5 4
112 :

i04£
1014 ld2*S

lM'i
ll)v:i4
117'.,

1 164

l06»4
113
mi 4
97
11.14
100
«24
7 9 '4

--04

lus 4
1114
1 'J

l in

4

1 1

1

,
'4

1 L3
lot
984

113 4
100
86*4
S3 4
804

1003, lo;;

95 4 98 4
96 4 96 4

ii04 ilo'vi
ml '„ ln;:\,

1054 108 4
1064 106 4
100 100

106 1084
11134 1144
194*6 19/34
133 4 1384
1184122
1194 1194
L18*a 1214

134 137
112 1154
109 4111*4

lOON U134
1103g 113*8

td*8 99
1164 H6»4
118 4 120
IO934 111^
114 '4 117 4
112 112*8

1133.J iiT"

183*8
115
106

"

8
1084
108 4
1154
110
115*6
1264
I0534
102*4
99 4

185
115*»
106 6a
1114
1 10
11634,
1124
1 164
I 29 4
105 a

4
102*4,
1014

114 4118
117 117
110 1134
1084H1
103 1064

1Y1" 411*44

i'1'7" ii*9*4
U54H54

1044107
1104 U04
127*8 130
U834 U8\
13141314
i054 105°8

I2634
"126""

12/1 123 :

1044 1074)
104*4 10434,

95 99 4^

96 97

964 '
96"i

78 86

90s, 974
10O34 102 4
11841214

108 1 1
534

il5 115 j

109 110*4

MlWCKLtAJIKOUB ltl»MK>—Continued on \<-xi I'nae.

CM*eel Railway
.Brooklyn Kap Tr g 5s 1945

rclami conv g 48 2002
-lered 4» 2002

Bk(..ily ialcon 5s. 1916. 1941
Uk wCo<fc scon gu g 58.1941
Bkiyu Ui. El 1st g 4-58.1950

imped i^uar 4-.'s
KluvhCo El 1st g 4»...

bl imped L'u.ir t-
-
ru if 4h .

Conn KyA LlsiA; rel M
r 4 4s

Den Lol It Co 1st % 6s...
Dei con g 6s.
Met Ky Co 1st im g 6s. .191 i

Det United 1st con % 44s. l";i.
Hav
Douis I'.y Co 1st con

A-O
J-J
J-J
J-J
M-N
FA
F-A
K-A
FA
JJ
JJ
J-J
A-O
J J

J-J
JJ
FA
J J

109 \
95 4 Sale

10«»« 10M3,
100

109 Sale

91
95

. Sale
11(3 4
10.; s, 1034

95 4.
96 .

1094
92*8

1094
95 4

107 4Not'06
106 Feb '05
108»4 109 4

i<3 J'ne 05
94*t Novo.".

B8 1

10:-S'„ Sep 'o.

• ici 'OB
95 J

96 4
Su: '' :

.110 •

1

SS6

14

60

10«4 11234
96 4

. 108«*
106 108
108 1134

92 93 H
914
"7

96

"trcet Kuilmiv
Met St Ry gen col tr g 6s.
Rel g4«
Bwuy<fc 7Ui Av 1st c f 5s
I 1,1 A; ..nji Avlst |f 11

l.ex Avdc P Elst .'Ugos
Third Ave KKconguls
Third Ave liv 1st tr 5s..

.1"! W s hl(Chic) l»t>t4s.
Mil El Ry & L 30 yr g 5s.
Minn Bt Ky 1st con •-• 5h..
-1 Jo By l.t HAP l-i

11. City Call 101

Underi round Bleo Kysof
linn Profit sharing

1 11. on i .. (Ohio) 1 si

d BRa Ban Fr
Uniti
W ' blO Bt 4"-yr COO

1997 F-A
2002 A-O
1943 J D

M-S
1993 M-S
2000 J.J
1987 J-J
1988 FA
1926 FA
r.'r.i J .1

1987 MN
19.:: J-J
1.011

r.Mi-. JD
A-O
A (1

19.; 1 J J
!', .. M N

114 1154114 114490-' b9 •

1 1S4 'l 1S4 Nov'05
119 4 119*4 1 19 Oct '".",

L 184 Oct '06
"•4

1 19
9; Oct 'or.

106 '

lo64 N

1 1 J .
'•' 1 4
118

95

Ill
10-4
100
114 4116 4

98*a Sale

h?-\sale
>7
H14 ....

110 J'ly '04

N-,.V'0".

9 1

26

114 120^
,14 4
19 4

:J13«
117 1204

97 4
: 19
06

97 1<K>4
|06*4

i

* No price Friday; latest price this week, a Duo J an UDuuApr eDueMay ^ Due J'ne ADueJ'ly Ac Due Aug oDueOct jiDueNev aOptlou Salo
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bomd*
N. T. STOCK EXCHANGE

WicaK Ending Nov 17

,

2c
-

b i
s V

J D
J 1)

VI K
J J

A o
J J

~l U

T J
1 N
M N
J J

)T1Cf
firiday
Nov 17

J.p
J-J
•J -J
U-N
VI -N
M-S
J-J
M-N
Q-I
^-F
J-J
J -I)

J-D
J-J
J-J
A-0
y-J
A-0
Apr
A-O

Chic StLA Pitts bee Perm (J(

Ohio St P M <fe Ocon 68...1 '.ltd

Cons Us reduced to 3 s,« L9S(
Ch St P & Mmu IslgOs 19] -

Nor Wisconsin 1st 0s... L93<
St P <fc 8 City 1st g (is. .. 1 91

1

Chicago Ter Trans g 4b...1941
Coupon On

ClllCcfe WCMl lllll gin g6fiol93
Clnc& W AI it»U .See Pen- Marq
Choc (J A Cult Nee C B

I

A P
Cln H <fc D 2d gold 4 4m.. 193
Oln D <fe I 1st, gu g 5s. ..194
C Flint <Ss Ft W 1st gu 4s ;.•."_•;;

Cln 1 A VV 1st gu g 48.1953
C I St L <fc C Wee C C C <fc st 1

Ciu S & C Nee C C C St L
Clearlleld A Man .See KR4P
Clev Cm C A .st L gen x 4s 1 993
Cairo Div 1st gold 4s
Cln W <fc AI Div 1st g 48.1 99]
8t L Uiv 1st col tr g4s..l99o
Registered 1990

Spr & Col l)lv 1st g 4s.. 1940W VV Val Div Ietg4s...l940
C 1 St L & C consol 6a..1920
1st gold 4s £1936
Registered fcl936

<yin S & CI con 1st g 5s. .192s
-CCCdfc I consol 7a 1914

Consol sink fund7s 1914
* General consol gold 6s. 1934

Registered 1934
Ind Bl <fc W 1st pret 4s.l94(
OInd& W lstpt 5s...<(193s
Peo<fe East 1st con 4s. ..194(i
Income 4s 1990

CI Lor A Wh con 1st g 5s. 193:
'Clev<fc Marietta AeePeuii KK
Clev& Mahon Val g 5s...1938
Clev A Pitts See Penn Co
•Col Midland 1st g 4s 1947
Colorado A Son 1st g 4s... 1929
Colom A Greenv net so Ry
Col A Hock Val See Hock Va
Col A Tol See Hock Val
Col Conn & Term see N & W
Conn A Pas Rivs 1st g 4s. 194;;

Dak A Gt So See CM A St P
alias A Waco See M K A '1

Del Lack A Western 7s... 1907
Morris& Essex lst7s... 1914

• 1st consol guar 7s 1915
Registered 1915

l8trefgug34s 2000N V .Lack A W 1st 0s...l921
Construction 5s 1923
Term A Improve 4s 1923

•Byr Ring A N Y 1st 7s..l90i;
Warren 1st rel gu g 3 4s. 2000

Del A Hud 1st Pa Div 7s. 1917
Registered 1H17

Alb A Sus 1st, con gu 78.1900
Guar gold 6s 1900

Rens& Saratoga 1st 7s. 1921
Del Riv RR Bridge *ee Pa KK
Denv<fc R Grist con g4s. 19;
Consol gold 4 4s 1930
Improvement gold 5s... 192

'

Rio Gr West 1st g 4s 1939
-v Mge and col trust 4sA. 1949
f Utah Cent 1st gug 4s al917
Rio Gr So gu see Rio Gr So

Des Moi A Ft D See M A St L
Des M & Minn See CU A N W
Des Moi Un Ry 1st g 5s. .1917
Det M & Tol see LS&J1 so
'Det A Mack 1st lien s 4s. 1995

I Gold 4s 1995
Det Sou lstg 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dili & Iron Rangelst5s..l937
Registered 1937

" 2d 6s 1910
t>u) Short Line 1st gu 5s..19 16

' Dul So Shore <to Atl g 5s. .1937
"L'astot Minn tfeeStPM&.M
lAjaat Ten Va A Ga See So Rj
•"felgin Jol A East 1st g 5s. 1941
Ebn Cort & No £>ee Leh A N Y
Erie 1st ext sold 4s 1947 M-N

. 2d ext golrt Os 1919 M-S
,-*Sd6xliolJ4 4s 1923 M-Sl|

4th ext go!U5s 1920 A-O
5th ext gold 4s 192b J-D
1st consol gold 7s 1920 M-S
Istconsolg rund7s 1920 M-S
Erie 1st con g 4s prior. .1990 J-J
Registered 1990 J -J

1st consol gen lien g 4s.. 1990 J-J
Registered 1991 J-J

Penu coll tr g 4s 1951 T-A
50-year conv 4s A 1953 A-0
ButtN Ytfc Erie 1st 7s.. 1916 J-l
Bull & S W gold 6s 190S J-J
Cluc<fc Erie lstgohl 5s. .1982 M->.
Jen RR 1st gu g 5s al909 A-0
Long Dock consol g 6s. .1935 A-O
Coal & KK 1st cur gu 6s. 1922 M-K
Dock <fc liny 1st cur 6s.. 1913 J -J
N '/ & Green L gu g 6s. 1946 M-l\
N V Sus & W 1st ret 5s. 1937 J-J
2d gold 44s 1937 F-A
General gold 5s 1940 F-A

Uiii Ask
i:!8'4 i40
94^1
185 "a

1844
122 123

97«!| .

ll* 1*.

J-J

J-J
FA

A-0

M-S
M-N
J-D
J-D
J-D
J-J
F-A.
Vl-N

A-O
F-A
M-S
M-S
A-0
A-O
V1-N

J-J
J-J
J-l)
J-J
A-0
A-0

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
M-S
J-J

IVI-N

1034110
115i

4
034
9678

103?8 Sale
102\

IOIOj ...

lol'e...

Weeic's
Ranye or
Last NaU

*98V
]

104 4.
1016g.

102

115 .

123 4.

134

101
96

100
*73
1143g

121

101

74 V, Sale
94 V* Sale

106T
S

123
1304132

Low Hiuh
139 N0VO0
93 Deo '08
135 U Nov'OS
129'., Alar'iM
123 (x:t '06

90 4 Oct '05
9M 94
U37s Sep'05

113 Oct •()(.

1 1 7^4 Oct '05

9*6^' J'iy"6i

103'4 104
102 :,

4 Oct '05
102 4 102>4
102 Nov'05
100 Uct '04

99'4 Feb '05
944Aug'03
105 Jan '04
102 4 Oct '05
1014 10m.
115 '4 Nov'o5
1234 Oct '05

55 <.

ttawie
Since

I Jdrtuarv

1

A i>

2!

135 Oct '05

1044Nov'01

100 Nov'05
73 734

115»8 Nov'05

1164 Jan '0;

744
94

744
944

Terminal 1st gold 5s... 1943
Regis $5,000 each. ..1943

MnlKRotKJ lstgOs.1910
WilkA Ealstgug5s.l94

M-N
M-N
A-0
J-D

Kv& Ind lstcou gug6s. .19201 J-J

1004
12»«sl3»4
113
100
1033a...
964...
133 ...

106 7
8 Oct'0o

128 Oct '04
ISO Oct '05
127 J'ue'05

18

1014.
101 .

1374.

10134 .

lO?^ .

99
90
914.

994
92

102=8.

100 1014
964 97

92 ^2

1134.

1034
114%.

118411S34

1064
113 1144
1094 111
1134114 s

8
1054
1324
130
1014102

94 Sale

9534
108^8 Sale
124=8

* 104-4
123

•102

1344
112 4
1154
118*8
117
102 104

110
11834

107 34 108»4
1124...
115 ...

129 NO-v'05
1134 Nov 05
105 Oct 'Of
106 4 Sep '05
102 Feb '03
134 May'05
149 Aug'01
1014 Oct '05

101 4 Nov'05
142 4Mai'05

102 102
10634 Sep '05

110 Sep '05
Nov'05
Nov'05
Jan '02

Lmit Hxqti
133*8 139

135" 135 7,.

1224 X2£
Bt»4 99 4
84 :,» 99
1134H6 3

4

BONDM
N. Y. STOCK EXCHANGE
WBEK ENDlKi. Nov 17

116 119

9634 994

101 104
100 10234
9841024
100*e 103'e

99*4 9934

1004103
10141024
112 II5I4
12134 1234

131 34 135

98 101
714 84

1153811636

11641164

73
904

77
964

99
91
97

110 Sep '04

101 Sep '05

954 Oct '06
81 J4 Mar'05
934 Nov'05

114 4 Oct '05

1144 1144

12034 Sep'05

10834 J'ly'05
11334 J'iy'04
109 Oct '05

1134 Oct '05
103 Feb '05
13234 Oct "05

130 Aug'03
10l*8 102
101 4 Oct '06
93 94
88 Nov '04
9534 96
106 10834
1264 Mar'05
110 Mar'05
123 123
1044 Sep '05
1344J'ne'0o
118 J'ly'04
115 4 Oct '05
121 4 Oct '05
116 Apr '05
1014 Sep '05
107 4 Sep '05
1194 1194

20
349

107*8 Oct '05

109

*

8 .Ian '05
114 Apr '05

10641104
126 12934
1283s 13134
127 130

101
95
70
90
114

127 3
4 1304

1124115
103 105
1054108

134 1344

1014 i034
100*8 106 4
14241424

100 1024
10634l094
1074110
QS 1014
89 94 4

101
97
84
964

116

1114116

1174 120V

107 10834

10741104
11341174
1014103
13234 137

100 1034
10141014
91 95

944 98 s«
9534 1144
12641254
105 110
12041254
10234 105
1344 i364

115 4116
117 1214
1144116
101 104
10634 111
11741194

1O741104
109'e 109*8
113 34 114

J-J

A-0

"-ne<fc Pitts *ee Perm Co
ZvtOU & T H 1st corn, 68.1921 J-J
lstgeneral goi.i :,n 194'- a
Mt Vernon 1«| goifl 8s.. 1923 A-O
Suil Co Branch 1st g 64.1930 A -0

L'argo <fc .so Nee Ch .M t.: HI r
• UntAPereM S««PereMai
Kla C .fc Pen in See sea Air Line
Kort St U D Co ii-t g 44D.1941 J-J
Ft W & Den c lht k 6s.. ..1921 J-D
Ft VV ,fe RioGr l«t g4B.,AV2t
1 'al llar<fe s A WeeSoPacCo
' 'al H <fe H 011882 1st 5*.1913
Georgia <t Ala .See sea A Line
Ga Car & Nor ,See sea A Line
Georgia Pacitic See So By
<4ila V G & Nor -See So Pac C<.
Gouv <fc Oswegat Nee N V Ceni
Jrand Rands Ind fteepenn ):l;
Gray's Pt Term See St L s V.
Gt Nor—<; K&Qcoll tr4a 1921 J-

J

Registered.A 192] Q-J
Greenbrier Ry ,See Cliea <t
GuUifc.si lstref<kt e 5s 61952 J-J
Han & St Jo 6ee C li <fc y

ousatonic See N Y N H & H
Hock Val lstconsolg44s. 1999 J-J
Registered 1999 J-J
Col & 11 V lstext g4s.. 194s A-O
Col & Tol 1st ex 4s 195." F-A

Houst E & W Tex See So Pac
Houst & Tex Gen See So Pac Co
ilimois central 1st g 4s. .1951 J-J

Registered 1951 J-J
1st gold 34s 1951 J-J
Registered 1951 J-J

Extended 1st g 3 4s 1951 A-0
1st gold 38 sterling 1951 M-S
Coll Trust gold 4s 1952 A-0
Registered 1952 A-O

L N O & Tex gold 4s ...1953 M-N
Registered 1953 M-N

Cairo Bridge gold 4s 1950 J-D
I.ouisvDiv<feTenng3 48.1953 J-J
Middle Divregos 1921 F-A
Omaha Div 1st g 3s 1951 F-A
St Louis Div&term g 3s. 1951 J-J
Registered 1951 J-J
Gold 34s 1951 J-J
Registered 1951 J-J

Spring Div 1st g 34s. ..1951 J-J
Western Lines 1st g 4s. .1951 F-A
Bellev &, Car 1st 6s 1923 J-D
Carb& Shaw 1st g 4s. ..1932 M-S
ChicSt L& N O g 58...1951 J-D
Registered 1951 J-D
Gold 34s 1951 J-D
Registered 1951 J-D

Meinph Div 1st g4s... 1951 J-D
St L Sou 1st gu g4s 1931 M-S

Ind Bl & West Nee C C C & St L
Ind Dec & W 1st g 5s 1935 J -J
lstguargold 5s 1935 J-J

ind 111 & la 1st g 4s 1950 J-J
Intcfe Great Nor 1st g 6s. .1919 M-N
2d gold 5s 1909 M-S
3d gold 4s 1921 M-S

Iowa Central 1st gold 5s.. 1938 J -D
Gold 4s 1951 M-S

Jetterson RR Nee Erie
1/ al A & G R See L S & M S
IVan & Mich See Tol & o C
K G Ft S-A M See St L A S FKC&MR&B A'eeStL<fcSF
Kan C <fc Pacitic See M K A T
Kan City Sou 1st gold 3s..1950
Registered ..1950

Kentucky Cent Nee L & N
Keok A Des Mo See C R I&P
Knoxviile A Ohio See So Ry
Lake Erie A W 1st g 5s..1937

2d gold 6s 1941
North Ohio 1st gu g 5s..1945

L Sho A Micli S See N "5T Cent
Leh Val N Y 1st gu g44s. 1940
Registered 1940

Lehigh Vai (Pa)cons g 4s. 2003
Leh V Ter Ry 1st gu g 5a. 1941
Registered 1941

Leh. V Coail Co 1st gu g 5s. 1933
Leh A N Y 1st guar g4s.-1945
Registered J.945
El C A N 1st pt 6s 1914
Gold guar 5s 1914

Leh A Hud R See Cent ot N J
Leh A Wilkesb See Centol N J
Leroy A Caney Val See Mo P
Long Dock See Erie
Long Isl'd—l8tcong5s.7i.1931 Q-J
1st consol gold 4s ft.1931 y-J
General gold 4s 193e J-D
Ferry gold 44s 1922 M-S
Gold. 4s 1932 J-D
Unified gold 4s 1949 M-S
Debenture gold 5s 1934 J-D
Guaurel gold 4s 1949 M-S
Bklyu& Mont 1st g 6s. .1911 M-S
1st 5s 1911 M-S

N i' B<fcMBlstcong5sl935 A-O
N Y A R B 1st g 5s 1927 M-S
NorShBlstconggu5sol932 y-J

Louisiana* Ark 1st g 5s. 1927 MS
Louisv A Nashv gen g 68.1930 J -D
Gold 5s 1937 M-N
Unified gold 4s 1940U-J
Registered 1940[J-J

Coll trust gold 5s 1931 M-N
5-20-yr col tr deed g 4s.l923[A-0
E H A Nash lstg 6s 1919[j-D

t-rice
frmav
Mv 17

WeeK't
Ramie or
Last Sale

BiA jiBK\Low Hiu><
123 ...... 122 Oet '05

*ilO% ...,„Ult|34 110'<
1124 I 14 Apr 05
106 108 101 Oct *04

118 114
89 4 91 k

101 1054

101

3

H Sale
101

101 4 102 '^

.110'

99
i03 4ib'i"

113

103 s.

IO64 103*"

105<8
1034
104*8 105
1024
103 3

4
964
1074

864.

J-J
J-J
A-O

J-J
J-J
IVl-N

A-O
A-O
J-J
M-S
•M-S
A-O
A-O

954
95

*924....
1053s
122 34 ....

1034
125 4..-.
123 ....

945b....

103

110 41114
1104
1004

120
101 lOl >-

78
11434 118

86

7.2% Sale

120
1154
1164 117 *a

11141123s
1094

119 4.

ii'i"
'.

974.

105 War'lts
U334 Kov'05
90 90

102 4Mar06

101 10134
100 4 Nov'05

1 01 4 Nov'05

lH^NoT'Oi
ii/5 4 J'ly'04
103 J'ne'OO
1034 103 v

111 Oct r05
113 4Mar'00
102

3

4 oct 'o;

94 Mar'03
102 4 Nov'05
70 Oct '04

I0534 105-!
4

102 Oct '01

1044 1043,
106 si J'ly'oS
1064Mar'o.
95- Oct, '05

123 May'9
81 Oct '05

85 Sep '05

tiange
Since

January 1

NO l,<,„ HxijK
120 '4 124 4
1064112
114 116

11]

96 Mar'05
01 4 Get '99

00 Nov'00
09 4 Ma5'05
22 J'ly'05
90 Nov'9e

..25 125
II934 Mar'04
93 5

8 May'04

110 4 Jan '05
103 Nov'04

1104Nov -05
107 4 Dec 'O

1004 Oct '05

119 4 Nov'05
1014 Nov'05
81 4 Get '05

117 Nov'05
87 Aug'05

724 72 s
b

63 Oct '00

119 Oct '05
11 54 Oct 'o5
117 Nov'05

112 Nov'05
1124 Nov'05
101 34 Oct *05

118 4 Oct '05

109 4 Oct '99

.. 115 J'ne'05
— I 9834 Nov'05

104 .

1W44.

11534
1004
102 4
102
98
1004100a4
110
102
105
102
1.114
1104
1114

108
12i»«
119
1043b Sale

i"l3""il54
984 Sale

114*8

1064 Nov'04

116 Aug'05

101% Oct '<'5

1024 Sep '05
99 4 Oct '04

1004 Oct '116

110 J'ue'04
102 102

105 4Mar'o3
112 Mar'Oi
Ul^MayMS
1124J'lT 05
lorfSgOcS'OS
122 12-4
liS^Nov'oo
1043g 101 n

,

l01'8 J'ne'04
113 Nov'05
9s 98%
114 4 J'ne'05

54

108 4 US
85 92

1024105 1»

09 1034
98 4 102

101 4 1053*

109- 1124>'

i()o"ii)":"
iu2 4103 4

109*8 1114

102" ioi"

1014102 4-

105" ios"

1044107
103 1064

94 4 964

SI
34

86
85

954 96

10041094
122. 122

121*a 125

11041104

lOr.i3.HO4

59

99=8100 4
119 122 4
100- 1034
703r 82
112?kll6
85- 88

70' 754

J

3J

62

34

1174120
112?8 H'i4
U.7 120

11041124
10S41124
I0134 iol*8
1174H9 5

8

115 115
97.4 99

lift 1174

100*3 102 4
102 4105

1004103

101" ib*3'i4

1113S1H ;,S
11241124
1044107
119 12v4
117 119 S»
102 4105 4

113 120->4
97 4100'u
1144117

l>llS»CKLI^VNE()t?« BONl>S»—Continued un .Next Pajje,

t.iiM and Electric Light
Atlanta G L Co 1st g 5s. ..1947
Jtimyu U Gas 1st con g 5s. 1945
fiuttalo Gad lstg 6s 1947
Consol Gas conv deb 6s 1909
Consuni Gas Nee P G A C Co
Detroit City Gas g 5s 1923
Det Gas Co con 1st g 5s.. .1918
Ed El 111 Bkn See K Co E LA P
fid E IU See N Y G A E L H A F
JffiqG LN Y 1st con g 5s. .1932
Gaa& EleclJergCoc g 5s. 1949
Gen Electric deb g 3 4s.. 1942
Gr RapG LCo 1st g 5s. ..1915
Hudson Co Gas 1st g 5s.. 1949
Kau City (Mu) Gas 1st g 5s 1922
Kings Co E1L&P g 5s.. .1937
Piarohase money 6s 1997
Kd El 11 Bkn 1st con a 4s 1931

J-D
M-N
A-O
J-J

"
(

J-J
F-A

M-S
J-D
FA
F-A
M-N
A-0
A-O
A-O
J-J

11234 ,

83
1 06 4 Sale

103 105
106

05114'sOct 'l.„

804 8034
166 4 1664

113

1084---.
97 ....

107 ....

103
105

1034
Sep '05

112 Nov'03
61 4 Oct '01

914 Oct '05
107 a4 Dec '00
109 4Feb'05
100 May'05

122 4 Nov'05
90s. Nov'05

113 118
66 85
1664189

•194104
105 105

80 4 924

1094109 4
100 100

122 4 127"

94 4 96 V

<iiiM and Electric Liu lit

Lac Gaa Lot St L 1st g 5s.el919
Ret and ext 1st g 5s 1934

Milwaukee Gas L 1st 4s.. 1927
N Y G E L H <fc P g os.. .1948
Purchase money g 4s... 1949
Ed El 111 1st conv g 5s. .1910
1st consol gold 5s 1995

NY«fcyEl L&P 1st con g5sl930
N Y A Rich Gas 1st g 5s. 1921
Pat A Pas G & E con g 5s. 1949
Peo Gas A C 1st con g 68.1943
Refunding gold 6s 1947
CliG-L<fcCkelstgug5s 1937
Con G Co of Ch lstgug5s.'36
Mu Fuel Gas 1st gu g 5s. 1947

Syracuse Lighting 1st g 5s. '51

Trenton G <te El 1st g 5s. .1949

106*8 109

*92
1104 Safe"

1 914
1033a
1154
102 4103

*10434 ....

..124
1064107
1034 110*e.
1084 1^94
103 4

. 101
109
1104U24

106*8 107
1054 May'05
92 4 Nov'05
110 110 4
91 s4 Nov'05
1034 Oct '05

119 4 Apr '05
102 4. Oct '05
103 Nov'05
10434 10434
123 Oct '05
1064 Oct '05
110 110
1084 Oct '05

1064 Oct '05

6

8,1106*8
105 4
92

108 4
91
103 4
1184
1024
103
1043!.
123
1064.
103
107 4
[104 4

110 May'05
113 Jan '05

110-

1064»
93 4.
1114
J
9734

109 4k
119 4
103
103
1054
127 4i
109
110
1094
107 Sa

110
ill'

112 4
113Kd ElllBkn lstcon «4sl939 J-J 96 963

.i 964 Nov'05'i 944 964 Westcheste r Lialit'tr g 5s. 1950! J-D 1104112 4 113 Jau'Ojj.... |U14 113

"No price Friday; latest but and asked this week, a Due Jan b Due Feb d Due Apr e Due May ADueJ'ly fcDue Aug oDue Oct gDueD.es aOptioaSala
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N. Y. STOCK K \ t
' 1 1 A N . I

V* kkk Knuim. Xov 17 «<5

Lonisv A NukT-(Oonttnurd
Lew A Lex cold l 4s. ..1931
N o A U 1st sold 6a 1030
N o a M 8d (roW 64 L980
Peneacota Div gold 6a...1920
st L Div 1st gold lis 1921
Bd (told 3s L980

Atl Kih'x A Nor 1 si B 5al94i
Heniler Bdge 1st s r irOs. 1931
KiM>tm-k\ • I'iMit vi'Ic! Is.. 19S7
L.v S A m.n. M 1st !4 4.« L946
LAN-south M |OUlt Is. 1S»62

N Fla A ti 1st mi •- 58.,
Pens .V; Atl 1st :'\i s 6s. .1921
s a n aih eon L-ii c 5a..1930
sink fund gold 6a 1910

LA Jt'ti BdReOo ru •- 4s..1946
LX A A Ch 5m C l.v 1.

\1ahon Coal St* L S A M 8
i'l.inliattan Rv consol 48.1990

Reentered 1990
ktettopol Kl 1st ft Os 1908

Mans W Colonia ptoa 1984
McK'pl A B V tie*H V Cent
Metropolitan Kl SwMu Ry
Mex Cent eonsoi nold 4s..i9i l

1st cousoi inoome 3a,t»1989
2d consol income n 3s. .al
Eonip A coll cold 5s l!»li'

Coll tr 41*8 1st Ser.,..190
Mex Internal 1st con g4s.l9.
Btamped guaranteed 191

Mex North 1st sold 6s 1910
Midi Cent See N Y Cent
Mid ol^J See Erie
MilLSAW See Chic A N W
MU A North See CU M A St P
Minn A St L 1st srold 7s.. 192'.

Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 6s. ..1921
South West Ex 1st g 78.1910
1st consol gold 5s 1934
1st and refund cold 4s. .1949
Des M A Ft D 1st sn 4s.. .'36

Minn A St L gu SeeHCR& N
M St P A S S M con g 4 Int gu '3*

M S S M A A 1st g 4 int sru 1920
Minn Un bee St P M AM
Mo Kan A Tex 1st g 4s. ..1990
SM gold 4s pl990
1st ext gold 5s 1944
St LDiv 1st ret g 48 2001
Dal A \\a 1st gu g 5s. ..1940
Kan C A Pac 1st g 48...1990
Mo K A E 1st gu g os. ..1942
M K A Ok 1st gu 5a 194J
M k A- I Ol I 1st ill g 5s. j.94

Slier sh A So 1st (TO g 68.1943
TexA Okla 1st ini g6s...l04

ion Pacific 3d 7s 1900
1st consol gold Os 1921
Trust pom 5s stamped. a 19 17

Registered al917
1st col! gold 5s 1920
4o-year sold loan 4s 1945
Cent Br Ky 1st su g 43.1919
LeroyA C V A L 1 st g 5s 192(J
Pac R ol Mo 1st ex g 48.1938
2d extended gold 5s. ..193s

St LIrMA Sgencou tr 5s 1931
Gen con stamp gld g 5s 1931
Unified A ref gold 4s. .1929
Kiv A Q Div 1st g 4s. .1933

Verdi V 1 A W 1st p 5s. 1920
MobABirni prior lien,g5s1945
Mortgage gold 4s 1945

Mob J A K C 1st cons g 5s. 1953
Mob A Ohio new gold 6s. .1927
1st extension gold 0s..'il927
General gold 4s 193;^
Montgoni Div 1st g 5s. .1947
St L A Cairo coll g 4a..«1930
Guaranteed g 4s 1931
M a o coll 48 bee Southern

MohawkAMal to.S'VC&H
Mouongahela Riv bee B A O
Mont Cent &«<sStPMAM
Morgan's La A I bee S P Co
Morris A Essex Se«DelLA W
Nash Chat A St L 1st 78.1913

1st consol gold 5s 1926
Jasper Branch 1st g 6s. .1923
McM M V> & Al 1st 6s. .1917
TAP Branch 1st 6s 1917

Naau Flor A Shel bee LAN
Nat ot Mex prior lien 4 l2S. 1926
lat consol 4s 1951

New H A D bee N Y N H A H
N J June UR bee N Y Cent
New A Cin Bdge bee PennCo
N OAN E prior lien g 6spl915
N V Bkln A Man Bch See L 1

N Y Cent A H Kiv g 3>as.l997
Registered 1997

Deben g 4s 1934
l^ake Shore coll g 3S18...199S
Registered 199s

Mich Cent coll gSHis 199a
Registered 199S

Baecli Creek lstgu g 4s. 1936
Registered 1930
2«l gu gold 5s 1930

Beech Cr Ext 1st i: 3 4s 61951
Cart A Ad 1st gu g4s...
Clear! Bit Coai 1st a 14».1940
Gouv AOswe lslgug5s 1942
Moll A Mai 1st bu g 4s.. 1 99 1

N J June R gu 1st 4B...1936
H Y A Pu lslcongug4s 1993|

M-N
J.J
J.J
(VI- S
VIS
M-S
J D
MS
J.J

; s
J J

F-A
F-A
FA
A-O
VI-

s

AO
A-O
JJ
J-l)

JJ
J'ly
''l.v

A-O
FA
.u-s
M-S
J -D

J-D
J-I>
A-O
.1-0
M-N
M-S
J.J

J.J
J-J

J-D
F-A
M-N
A-O
.UN
F-A
AO
WIN
M-S
J-D
M-S
M-N
M-N
M-S
U-S
F-A
M-S
F-A
.J-J
F-A
J-J
A-O
A-O
J-J
MX
,u-S
J-J
J-J
J-J
J-D
U.-J
M-S
F-A
Q-F
j.j

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
M-N
FA
FA
F-A
FA
J-J
J.J
J.J
AO
J-D
J-J
J-L
M-S
FA
A-O

tnc.e
J-Yirfav
Aov 1

7

Atti

119

Jim
109*4

1-0
'„

109
120^
75^
117
107
1014102
L08*a....
B7 ....

1 134119
114 ....
113 ....

"974 "11

1033s Sale

ii'O^slllll

80 .....
'-4 '1 Sale
19 : '

4 Salo

"»7"*99»4

II M**l
Bang* or
Last bale

Lou y/1.7/1

109 Mar'06
131 34 l.U',
1 - Ang'OS
114 Apr'OO
121 4May'06
74*aOol 'OB
114 4 Sep '05

113 Nov'99
UH4CU't '1)8

ins sep '06

984 98V
1 164 Sep '06

1144Not,06
1 \:>u Mar'06
110 Mar*03
9S ;,

4 Nov'05

lOli^g 1084
101 Apr '06
10G\Oct '05

139
109
•117
»110 4
114 116
97

1024

103 Sale
894 Sale

106 Sale
92 4 93 4
1064...,
95 4 974
115 Sale
1084 Salb
108 4 Sale
IU94
1064 10s
102 4 102 3

4
l'-^agSale
105 4105^

10b Sale
93 "u Sale
97 :1

4 99
1074
104
1194
1154

'93^*944
95 96
1074
112 7

8
96 98
97 98 *e

1294
124 ....

994
'116 ....

9-4....
99 1014

121"hl224
11334 114s,
I2v!«a
1144
1134

107',
84 4 Sale

112'4

99 4 Sale
98J

4 Sale
1004 ialt
91 Sale
90 90 4
90 4 Sale
bi
lOO^

79 4 804
23 4 25
174 K' 7

!-

«8«b""974
90^ J'ly '01

105 Mny'OO

137 J'ne'05
1114 Oct '05

120 4 Apr '05
113 4Mar'05
1144 1144
9634 Nov'05
974 Aug'05

1024 1024
103 Nov'Ol

1024 103
e834 89 4
105 34 106 4
92 4Not'05
1054 Dec '04
95 3

4 Oct '05

1144 116
108 108 l4
lOS-ln 10S4
100 >

H J'ly '05
108 4Aug'05
102 4 Nov'05
1224 122«8
105 4 105 4

5°

-Vi

'"i

10
L51

12

28

1074 108
93 4 93 4
07 7

8 Nov'05
110 Mai '05
1034 Sep '05
119 4 Oct '05

116 110
116 Nov'05
94 944
954 9o4

1114Mar'04
90 Oct '05

97 98
129 129
12G4J'ne'0o
99 Sep '05

115 3
4 Nov'05

92 4 Oct '05

101 Nov'0-1

l'21«a lSl^
1 14^ Oct '05

124 Oct '05
1174Mar'05
113 J'ly '04

106
84

Oct '05

84 4

107 4.
88 .

101 .

90 .

1014
10'J4
101 105

994 904
9a3« 99 4

100 102 -,

91 914
90 Oct '05

904 90J
«

90 90
106% Sep '05
102 Mai'01

20

J\«n,,c
since

January

Low II n/ii

109 109
::s4l:i2
1204. I'-
ll 1 up.
1214 12 1

'•

U34U44
"084
lo.s 110
90

,116 4
1

115m 11 4

ti^'iiiiv;

108 107
104 101
106 4 109

73 7g S2<"
19 '-'•'.'-

11 20

94 4 "994

137 137
108 34 11 l°s

L204122
113 '4 113',
113 34 117'4
95 4 9M 7

b
90 98 '4

99 102 34

100^1044
8434 SO 4
103^4 109 34
87 94

94*8
111
104 7

8
106
100»8
104 4
1024
1214
106 4

97 4
115
109«4
llll

1074
108 3

4
107
125"s
110^

107
93 4
95
1014
103
1104
115 4
116
93=8
94

1104
964
98 4

110
105 4
119 m
119
116
96%
98

93 '4 934
95

4

100m
125% 130
122 126
904 994
113 a4 115*4
924 95

120 123
1144117
119 124
1174U74

10541054
79 3« 86

95 Apr '02

107 4 J'ly '00
105 Oct '02

106 Sip '05

98*4 100%
98 34 1004
100 102m
90 93
884 904
89 '4 914
89 90

105*8 107 4

... 103 107

KONlDN
X. v. STOCK F.xcii \ \<. 1:

wkkk Ending Nov 17

\ V out a- 11 &—(Continued

)

N01 .v. Mom l.stgu g 68.1911
Wrst Shore Lat 4a gu...2361
Registered 2381

Lake Shore :9>l.l 34s 199 7

Registered 1997
Debem ore g 4a 1928
liri An. n a TdI 1st 7s. 1906
k.i \ a Q '.: lsi gn o&a. lo;;s

M hhon '
"' H 1: lal .'vs.. 1934

ruts MoE a. i Lat su6a.l93S
2d guards 19:;|

MoKeeaA BV Latgtta 191.-

MlOll ''i-iil 1st consul (is. 190'.

6s 1931
Registered I 93 I

4s 1940
Registered L9 10

J LA 8 1st g 3 4s 195 1

1st R 34s L952
Bal c a star 1st frngSa.lOgO
N Y A Harlem g 34s. ..2000

Registered 2001
N Y A .North 1st g 5s... 1927
R W'A Ooon 1atext 6a.Al922
Oawe .*.: it 2d go g 6a...«1916
R w a- 1 ) T r 1 st gn g 5a. I9is
UtioaAi Hlk Rivgug4s.l9_"J

X Y Chic A St L 1st g 4s. 1937
Registered 1937

x Y a Qreenw Lake Si'f Erie
X Y A Har bee N Y C A Hud
X Y Lack A W bee D L A W
X Y 1, E A VV See Erie
X Y A Long Rr bee Cent ofN J
New i'ork New Hav A Hart

—

Housatomo R con g 5s.. 193
N H A Derby con cy 5s. 1918

X Y A North See N Y C A H
X Y O A W ref lstg 4a..flrl»92
Regis $5,000 only /-/1992

X Y A Put See N Y C A H
X Y A R B See Long Island
X Y S A W see Erie
X Y Tex A M See So Pac Co
Xor A South 1st gos 1941
Xorf A West gen g 6s 1931
Improveni't A extg0s..l934
New River 1st g 6s 1932
N A W Ry 1st con g 4s. 1990
Registered 1990
Div'l 1st! A gen g4s..,1944
Pocah G A C ioint 4s. .1941

CCA T 1st gu g 5s 1922
Scio V A N E 1st gu g 4s 1989

North Illinois bee Chi A N \V
North Ohio bee L Erie A W
Nor Fac— Prior lien g 4s.. 1997

Registered 1997
General lien gold 3s a'2047
Registered a2047

St Paul-Dul Div g 4s 1990
Registered 1990

CBAQcolltr4s <S'e«GtNor
St P A N P gen g 0S....1923
Registered certinc's..l923

StPaulADul 1st 5s 1931
2d 5s 1917
1st consol gold is 1908

Wash Cent 1st g 4s 1948
Nor Pac Ter Co 1st g 6s. .1933
Xor Ry Cal see So Pac
Xor Wis bee C St P M A O
Nor A Mont bee N Y Cent
OIndAW bet C C C A St L

hio River RR lat g 5s. 1936
General gold 5s 1937

Ore A Cal See So Pac Co
Ore RR A Nav See Un Pao
Ore Short Line See Un Pao
Oswego A Rome See NYC
O C V A St P See C A N W
Oz'rkA Cher C 1st gu 5s g.1913
Fac Coast Co 1st g 5s 1940

ac of Missouri iSeeMoPac
Panama lsts tundg44s..l917
Sink fund subsidy g 6s.. 1910

Penn Co—Guar lstg 44s. 1921
Registered 1921

Guar 34s coll trust reg.1937
Guar 3 4s coll tr ser B...1941
Tr Co oertif'sgu g3 4s.l9i6
C St L A P 1st con g 5s. 1932
Registered 1932

CIA Pgeugug44sserA.'42
Series B 1942
Series C 34s 1948
Series D34s 1950

Erie A Pitts gug34sB.1940
Series C 1940

NA C Bdge gen gu g 4 4s 1 945
PCCAStLgu44aA...1940
Series B guar 1942
Series C guar 1942
SerieaD 4s guar 1945
Series E 34 guar g 1949
Series F 4s guar 1963

Pitta Ft W A C 1st 7s. ..1912
2d7s 1912
3d 7s A1912

Penn RR 1st real est g4s. 1923
Consol gold 5s 1919
Consol gold 4s 1943
Convertible g 3 4s 1916
Convertible g 34s 1912
Alleg Valgen gu g 4s... 1942
CIA Mar 1st gu g 4 4s.. 1935
D R R RA Bge 1st gu 4s g.'30
Or HA I ex 1st gug 44s 1941

lTlf

Not 1?

Bid

lo-j

102

A* 1.

i'o':i'4

10M
toa

lo0 :,
4 Sale

1V24II
L284..

1 1 1

106
12 1

IIS
100

97%.
164.

1014.

L12 .

1164.

I04 '.,

1044105

123

103 4104

106 4109
181 132^

*13138
l'-'9

101 7
8 Sale

99 J
4

96 4 Sale
108
100 34

1 04% Sale
10-Z4
764 Sale

10641024

PI4»Ar4
JCinu/r nr
Last Salt

Low J I mli

1 1
".1

H'T',
11 ",

109
Ills ,

994 .I'ue'o.

LU04 loo.'.

102 May'05

i23 4 Bep"'03
139 Jan'oa

109" \
1 n 'ii 1

IJl Feb >:•

1 19 j'ne'O
100 J'ly 115

I004 Nov'00

Loo" b

1054 Mar'06

1194 Mai'i'5
110'h 110
113% Jan '02

1074 Febv05
1044 '."I

103 Oct '05

131»4 Apr'03

•s; j.

No

20
8

"111

104 104
106^ Oct '05

112 Aug'05
L33 4Jan 96
1324May'05
132 4 Leo '04
1014 10l 7

K

99 34 J'ue'lll
99a

4 99',
90 4 98 "1

109'S Fell '05

101 lol

103 34 104 3
*.

104 4 Nov'05
764 77
76 J'ly '05
101 Oct '05

1254 125 Oct '05
115's 1132 J'ly'99
1134 >l l'J4 J'ly'03
10/4 |l(,9 J'ne05

1004 1004
924Apr'06
1144 Aug'05

1004 li'3
92 3

4

1164

115%
IU 114

-994

118 Nov'05
111 Oct '05

116

104

108 4 Sale
•10*
93 4
IKS

97 4
117:4

94 4
95

117 .

11638.
9a 4.
99 .

984.
984.
1044
112 4
113
1094.
10'J 34 .

93%
106 .

Sale
Sale

94

112
100-M 107 4

1004
100
1024
104 4
10a
1034
no-s,

Sale
Sale

100
116

Oct '05

llo

104 104
102 Apr'02
10S4 198 4
106 Aug'05
93=8 Nov'05
93 4i Aug'05
HS 4 98^
118J4 Oct '05

108 4Aug'03

96 Jan '04
102 Nov'00
984 Apr '04

iY'i'a Tl2 4
lll 34 113
112 4 J'ne'05
103 J'ne'05
96 4 Sep '05

127% Oct "02

121 Mar'04
119 Apr'04
109 * Oct '05

H14Sep'04
106 Aug'Oli
99% loo
1014 102%
1044 Oct '05
110 Jan '05

1104 iio ;
s,

Bant*
.M/I.v

January 1

Low High

107% iio"
107 1094
994 103
99 4 1 " 1

4

100 I034
loa 1034

123 4 '

12 1

1 19
OO

1

'.: 1

ISO
100

99 100

H)5 4

31

244

30

II

98
136

US 1194
1 L84 1 19 „

107 4107 4
!l'4 I "0 4
103 103

102
103

'4 106 '4

4106%

1114 112
133 4 133 4
1824132%

100 1044

97 100%
94 4 98
1094 I094
100 103 4

103 3
4 100%

103 '4 100 4
75 4 lS :i

.,

74 -j 704
99 4 102

125 1264

107 3
4 109

994101
924 92 4
1144116S4

118 11S4
Ul 115

9941014
na iiom

10241044

10S4U14
106 100
H3% 93%
93 4 94
97 99 4

117 % 120

112 4 114 4
111% 118%
»124113
103 1(13

93 964

106 109

99asl02%
lOl'olO?
1044 1044
110 110

llpa* 1114

.ULSCEH-ANIiOIJ;* BONO**—Continued on Next 14gr

Coal and Iron
Col F A I Co gen s f g 5s. .1943! F-A
Convertible deb g 5s 1911 FA
Col C A I Dev gu 5s K..1909 J-J
C01 1 uei Co gen gold 68.1919 M-N
Gr Riv Coal A C Istg6sl919 A-O

Col Indus 1st conv 5s gu A.1934 FA
1st g A coll6» gu Sir 11.193 1 FA

Conlln'talC lstsf gu Sag. 195. FA
Jen A Clear C A I 1st g 6s. 1926! J-L
2d gold 5s 19. .

Kan A HC A C 1st s f g 5s. 195 1 1 J. J
Pleas Val Coal lstg sf 6s. 192- JJ
Xenn Coal n-n 5s 1951 J J
lenn Div U«j[6a al917lA-0
Bnni Div lnl consol Os.. 1917, J-J
Cab. C M Co 1st gu % Os. 1822 I D
Le Bar A I Co gu g 6s. 191()l F-A

V Iron Coal A Co 1st k 5s.1949|M- S

103 4 103
94 I 90

Nov'Of.
J'ly '05

102

'73 4
72 4

Sale
sale

104
101 3

4

ii>4"

LOU

1114 11 2

1034
90*4

107
102
72
71

11)7

107
102
105
105

I'M)'* 1"0
.12
112
L02
104
91,

105

1064
Hale

4 Oct '04

4 J'lV',4
4 73 '<

4 72-.
„ Dei

'"
'.

M.v.'97
4 Oct '03

40d '08

Oct 'OO
100

Oct
Nov'or,

4 Oct '05

91

547
28J

55

102 1054
fc5 90

88
00 4

76 '4

104 4 107

93 4
1094
llo

ib*'

103
113

i'05'

934

Telegraph and Telephone
Am Telep A Tel coll tr 4s 1929
Cornra Cable Co 1st g 4s.. 2397
MetT AT lsts f g5« 191K
N Y A N J Tel gen g 5s.. 1920
West Union col tr cur 5s. 1938
Fd and real est g 4 4s. . . 1 950
Mut UnTel s fund Os... 191 1

Northw Tel gu I 44s g.. 1934

J-J
0.-J
M-N
M-N
J-J
M-N
M-N
J-J

Manufacturing A Industrial

Am Cot Oil ext 44s 1915 Q-F
An, Hide A L 1st St g0s..l919|M-K
Atner Ice Secur deb gOs.. 1925 A-O
An, si,irlt« Mfg 1st irOs.. 1915 M-S
Am Thread Ul col tr 4s... 1919 JJ
Am Tobacco 40-yr R Os 1944 \ O
4s 1951 FA

95 97 95 95
97 964 Oct '06

1094 L094May'05
104 4

' 113
104 4

llll •<

96 97 P8%
, 96 944

S3 Sale 81
IOO 1024 1014
904 89\

1 104 sain 114'.
7"

'

4 Hale 78%

105 '4.I I.V '"3

112 Oi

1014 1044
:,..v'0..

103 J'ly '04

94 -.

B2
L02

II04
79

2
1

II

5
1

is,

95
90 4
109 4

Loss
1044
106

984
9S
109 4

ii':i"

lo74
1 104

no 7,

9 1 .,

n
int'.

1 1

101
1004
hJs,
103
914
lis4
M04

* N'opnce Friday; latest bid and asked. aDue.liu 6 Due Feb c One Mar d Due Ayr ADueJ'ljr k Due Aug o Due Oct p Dun Not a Due Dec t Option Sal*
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Peon mi—

r

Uontiwuea

>

Plula Hal A W 1st g 4s.. 1943
Sun A Lewis 1st g 4s... 1036
U M J RK A Can gen 4s. 1944

I'onsucola A All Ser 1. A Nasi
Peo A East .v« COCA 61 L
PeoA Pek Un 1st if 6b 1921
2d unliUks 1)192]

Pare Marq—CJi<fe W At 5s L92]
Flint & 1' M v 6s 1020
1st consol gold 5s 1939
Pt Miiiuu Div 1st ? 68.193)1

SagTusA ii 1st (run in. 1931
PlnlBAW ScePennBB
Plula A Reading cons is. 191 1

Pine Creole res.' guar 68. ..1932
PitlH Cm & st L So<- Penn Co
Pitts Clove A Tni &m H * < >

Pitts l't VV A Ch .SC' I'cnii Co
Pitts June 1st gold 6s 1922
Pitts A L Kne 2d g 5s...ril92s
PlttH Ale Keen A V See N V (en
PittH Sll ift I- E 1st '-' 6s... 194(1

let coiimoi erold 6s 1943
Pitts A Went Bee B AO
Pitts V A Ash 1st con 58.1921
Keauiup Co een g 4s Ht'J ,

Registered 1997
Jersey Cent coll g 4s... 1951

Rensselaer A Bar See 1> A H
Rich A Dim &ee south Hy
Rich & Aleck See southern
Rio Gr West See Den A Kio Gr
Rio Gr Juno 1st gu g 5s... 1939
Rio ST Ho 1st gold 4s 194H
Guaranteed 1941'

Roch A Pitts tiee B R A P
Rome Win A < >g See N Y Cent
Rmiauil 1st con g 4 ks 194 1

OgALCham 1 sign 4s g.l945<
Rut-Cauail 1st gu g 4s... 1949

Sag 'tils A H See Pere Marq
t Jo A Or 1st lstg 4s. ..1947

Bt Law A Adirou 1st g 5s. 1996
2d j;oln bs L990

St L A Cairo See Moo A Ohio
Bt L A Iron Mount See M P
8t L K C A N 6e« Wabash
8t L M Br See T RR A of St L
StLA S Fran 2d g 6s CI B 1900
2d gold lis Class C 1900
General gold (3s 1931
General gold 5s 1931
St L A to F RB cons g 4s. .'9b
Southw Div 1st g 6s. .1947
Refunding g 4s 1951
5-year gold notes 4 k-.190.s

K C Ft S A M Con g 6s. .1928
K C Ft to A M By ret g 4s 193b
KCAM RABlstgu5s.l929

St Bonis too See IBinois Cent
8t B S W 1st g 4s bd ctls.1989
2d g 4s inc bond ctis...pl9S0
Consol gold 4s 1932
Gray's Pt Ter lstgug6s 1947

St Paul A Dul See Nor Pacific
StPaul M A Man 2d 6s... 1909
1st consol gold 6s 1933
Registered 1933
Reduceil to gold 4ks.. 1933
Registered 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 4s 1937
Registered 1937

E Minn 1st ill v lstg 6a.. 1908
Nor Div 1st gold 4s 194s

Minn Union 1st g 6s....1922
MoutC IstgugOs 1937
Registered. .. 1937
1st guar gold 5s 1937

WiR A to F 1st gold 6s. .1938
8t P A Nor Pac See Nor Pac
8tP A S'xCity AeeCStPM AO
Salt Bake O 1st g s t 6s. ..1913
8 Fe Pjres A Ph 1st g 5s...1942
8 A A A P See So Pac Co
8 F A N P 1st sink I g 5s. 1919
8av F A West See Atl Coast B
Scioto Val A N E See Nor A VV
Seaboard Air Line g 4s ...195U
Coll tr refund g 5s 1911
Car Cent 1st con g 4s...1949
Fla Cen A Pen 1st g 6s.l91»
1st land gr ext g 6s... 1930
Consol gold 5s 1943

Ga A AlaRy 1st con 5sol945
Ga Car A No IstgugSs 1929

Seab A Roa 1st 5s 1926
Slier Shr A Bo See M K A T
Sit top Oca A U See Atl Coast L
Sod Bay A too 1st g 6s 1924
Bo Car A Ga See Southern
8o Pao Co—RR 1st ref 4s. 1955
Gold 4s (Cent Pac coll)./cl949
Registered &1949

A A N VV 1st grig 5s 1941
Cent Pac 1st ret gu g 4s 1949
Registered 1949
Mori guar gold3ks..itl929
Through St L 1st gu 4s '54

Gal Har A S A Istg6s..l910
Mex A Pac 1st g 6s 1931

Gila V G A N 1st gu g 5s. 1924
Hous E A W T 1st g 58.1933
1st guar 5s red 1933HA TClslg6sintgu..l937
Consol g 6s int guar. ..191
Gen gold 4s int guar. .1921
WacoA N W div 1st g 6s '30

M-N
.1 J

MS

J.J
A-O

A-O
J-J

M-N
J-J
J J
A O

J-D
J J

J J

J-J
J.J
J-J

J-J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
J J
J-D
M-N
A-O
A-O

.Yl-N

J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
J-J
J J

J-J
J-J
J-D

J-J
.V1-&

J-J

A-O
M-N
J-J
J -J
J-J
J-J
J-J
J-J
J-J

J-J

J-J
J-D
J-D
J-J
E-A
F-A
J-D
A-O
F-A
M-N
M-N
M-N
M-N
J-J
A-O
A-O
M-N

trice
Vrtitau
Nov 17

lo»k .

101)34 .

•111 >9 .

119
DiOVl 102'.!

D..'i

1 19»4

U3 ....

117)8120
12b

112
107

118*4 120M
1J9 121^

114 l
4

102 7
s sale
lul U

99^8 Bale

111
76

106
98*3 99

94
122
122 135

101 )
s

lOl^s
129 »e
115

102*'

88 34

120 >2

*87
100

101 b
e

101'b
133

Sale

"87 "a

97*8 Sale
85 ig 87
83 "a Sale

107 34lll
139^140

113 s
8

1 oS^o

.

104 »2

103V
102^.

126 ,

136'8 .

119 k
121 a4 .

110

109 34 .

90
10^4 Sale
"HS'a
108
103's
109 1

4

112 >a 114
111

*111H.

105

96 5
8 Sale

9ok Sale

107*2
101 ^ sale

89

Weeict
Jiange or
Last Sale

los'f Nov'o:>

llOHiS'T '"'

123'sJan'O
lOii'.jSc]! (<:•

109 A pi 0!

121 h Oct '<).

114 114 H
114 J'ne'o.'.

119>4 Apr'04
137 Nov'9"

120 Oct '01

112)2 Dec '02

120)8 Oct '05
98 J'ly'97

116 May'05
1 02 "a 102',
100 Jan '0

993» 993,

1 09 Mar'05
78 Nov'05
89 Jan '06

lOGisOcfo:.
99 J'ne'05
lomiNov'01

95 Nov'05

101 Og Nov'05
104)8Feb'o6
132 Oct '05

114>vOct '05
98*3 Sep '06
102 k Aug'05
88 89
97 Not'05

1 25 Aug'05
87 k 88

97 97 w,

87*2 Oct '05
81 83*3

108 Nov'05
13934 Nov'05
140 Alay'02
L13»8 113 3

4
HO^Apr'Ol
112 Oot '05
104 >a 104 "a

103 h Sep '06

1023s Oct '05

124 May'05
136)2 Sep '05

134 a4Dec'04
120 Oct '00

121k Oot '06

110 Jan '04

110 Oct '05

89 »8 89 78
102s, 102k
i'S'aNov'oS
109 Feb'05

1076b 108k
lOsk....

102 34
101 105
112

Ill'
99

120

1 09 k Mar'05
112 k Oct '05
llo Jan '05
lllkMay'03

102 Jan '03

96«8 97
94k 95)s
94 May'05
111k Aug'05
100 34 101 >-.

99 S AIai'03
89 Nov'O,

1 OIK: oct '06

l(i8)gMar'06
111 111
107 k J'ne'05
107 si Feb'05
l03kJ'ly'O4
112 112
110 k Oct '05

993g V9\
127 k Feb '02

Ao

154

26

60

23

lo

172
74

liange
Sine

January 1

I0e»4 109'.,

1 23 '„ 123 k
103k 103'.

i'lYiki'23"
112 1 14 k
It 4 ilbK

117'2l21

116 116
10(»7{,104k
MO 100
98 lOiHi

109 109
75 81
89 89

106k 10C>i».

99 99

93 96

101 104»4
104 104 :

H,

129 k 132
112k 116
98 k 100 V»

101 102k
88 92^4
97 97
124k 126k
S7k 92

96k 101k
84 87 k
80k 84 k

107Tb 113
136 140

111 115

ilOk i'12%
103 106 1

4

103kl03k
1023b 104 34

123 124
135 136

118k 120
121k 121k

108 110

8434 92
102 105
95 98»t
109 109

109 k 109 k
109k 114
110 110

95k 98k
92k 97k
91 94
104 111«8
10038 104

87k 90
9J 102
108k 110k
111 115
U>7kU0
105 k 107 '4

11038 11234
110 k 112 k
95 k 100*4
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Al organ's Ba A T 1st 78.1918
In) gold lis 1920
MTexAMo gu 1 T tsgl912
No 01 C&l 1st gu a lis J B07
Guaranteed coi.i 5e

'ii<- A Cat 1st gnar g 5s. LB27
S A A A PftBB I

So P hi Arga Lstg6s...cl9o9
1st guar ii 6s cl9lo

S 1'ot (,
-allsl g lis s'-r B.1905

latgOseeries C«ft D...1906
1st l' (is series E A IT...191
1st gold 6« 1912
1st con guar g 5s I 98'i

Stamped 1905-1937
B Pao Ol N Mex 1st K lis. .191 1

So Pac oasi IstL'ii isg.1937
TexANOsabDivlst g6e.l912
(;ou gold 5s 1943

southern— 1st con g 5s 1994
Registered 1994

Mob A Ohio coll trg4s.,1938
Mem Div let g 4k-68... 1996
Bt Bonis div 1st g 4s 1951
Ala Cen R 1st g 6s 1918
Atl A Dauv 1st g 4s 194«
2d 4s 1948

All A Yad 1st gguar 4s. 1949
Col A Greenv 1st 6s 1916
E T Va A Ga Div g 5s.. 1930
Con 1st gold 5s 1966

E Ten reor lien g 5s 1938
Ga Pac Ry 1st g 6s 1922
Knox A Ohio 1st g 6s. ..1925
RicliA Dan con g 6s 1915
Deb 6s stamped 1927

Rich A Meek 1st g 4s.. .1948
So Car A (ia 1st g 6s 1919
Virginia Mid ser C 6s. ..1910
Series D 4-58 1921
Series Eos 1926
General 5s 1936
Guar stamped 1936W O A W 1st cy gn 4s..1924

West N C 1st con g 68. .1914SAN Ala See BAN
Spok FaUs A Nor 1st g 6s. 1939
Stat lal Ry 1st gu g 4ks..l943
syra BingANY See D B A VV

j erA of St B lstg 4ks..l939
I 1st con gold 5s 1894-1944
Gen refund s t g 48 1953
St B M Bge Ter gu g 58.1930

Tex A N O See So Pac Co
Tex A Pac 1st gold 6s 2000
2d gold Inc 5s ?2OO0
Ba Div B B 1st g 5s 1931W Min W A N W 1st gn 5s '30

Tol A O C 1st g 5s 1935
Western Div 1st g 5s.. .1935
General gold 5s 1935
Kan A M 1st gu g 4s 1990

Tol P A W 1st gold 4s....1917
Tol St BA W pr lien g 3 ks. 1925
50-year gold 4s 1950

Tor Bam A Bull lstg 48.A1940
UlsterA Del 1st con g6s 1928

1st refund g 4s 1952
Un Pac RR A 1 gr g 4s ...1947

Registered 1947
let lien convert 4s. .....1911
Registered 1911

Ore Ry A Nav con g 48.1946
Ore Short Bine lstg 6s.. 1922
lstconsoi g 5s 1946
Guar refund 4s 1929
Registered 1929

Utah A Nor 1st 7s 1908
Gold 5s 1926

Uni N J RR A C Co See Pa Hii
Utah Central See Rio Gr Wes
Utah A North S6e Un Pacihc
U tica A Black R See N Y Cent
Vandalia consol g 4s 1965
Registered 1955
Ver Val ind A W See Mo P

iTKinia M id See South Ry
Va A' Southw't 1st gu Ss.2003
Wabash 1st gold 6s 1939

2d gold 5s 1939
Debenture series A 1939
series B 1939

1st lien equip s fd g 5s.. 1921
1st lien 50 yr g term 4s. 1954
Det A Ch Ext 1st g ys.. L! 1 I

Des Aioin Div 1st £ 48..1939
Om Div 1st g 3ks 1941
Tol A Oh Div 1st g 4s... 194 I

St Chas Bridge 1st g 6s. 1908
Wab Pitts Term 1st g 4s. 1954
2d gold 4s 1954

Warren See Del Bac A West
Wash Cent See Nor Pac
Wash O A W See Southern
West Maryland 1st g 4s...1952
West l>i YA fa 1st g os..l9.D'
lien gold 3-4s 1943
Income 5s.. cil943

West No Car See South By
WVaCentAP lstg 6s. .1911
Wheel'g A B E 1st g 5s. ..1926
Wheel Div 1st gold 5s. .192t*
Exten A Imp gold 5s 1930
KR 1st consol 4s 3949
20-year equip s f 5s ...1922

Wilkes A East See Erie
Wil A Sioux F See St P M A M
Wis Cent 50-yr 1st sen 4s. 1 349

A-O
J -J
A-O
J J

A-O
J -J
J J
J-J
J-J
A-O
A O
A
A-O
.VI -N
.M-N
J-J
J-J
M-S
J J
J J

J-J
M-S
J-J
J-J
J-J
J J

J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-!s
M-S
M-S
M-N
M-N
F-A
J J

J-J
J-D

A-O
F-A
J-J
A-O

J-D
Mar
,1 J
FA
J-J
A-O
J-u
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
,V)-N

M-N
J-D
F-A
J J

J-D
J-D
J -J
J-J

F-A
F-A

J-J
M-N
F-A
J -J
J-J
M-S
J J
J-J
J-J
A-O
M- to

A-O
J-D
J D

A-O
j-J
A-O
Nov

J-J
A-O
J-J
F-A
M-S
J-J

STiii/iy

Aou J?

ASnBia
1 2 1 k
118->4 122 k

101
112
103
9')

lo.
107

Lb'i

112
112
llS
lo->

10 J

»J

i i
• i ii

sale
k

_» —
"'s—

111 s
1 19k sale

'9 ("34
""."i','

1 J8a4 ....
loi, 'u sale
113
*97

953e
H6k
116k ....
llo «Sale

116k
124-, 126>
1^6^
116 '4 il7
111

1 1 2 -j Feb
111 An
119k
110 Feb
9 1 *4 9
118 An--

100k 1

il« J 'iii-

os k Mar
W-l Dec

110k
110
113k
tt334 117
112k
95k

T16k

131k

10934
121«8
10o34 ioik
109

128
97 100

111

ii'e'k

116

*98k
109
97
9uk..
91-4 91 3<

84-4 Sale
98"» 101
113 -j 114 k
93
106 °8 Bale
104k
133 Bale

10234 sale
l2ok
119»„
9034 sale

107 k

103

110
,

Li 5 Sale
107 Sale

90
7634 Sate
99k
92k
111
92

9o

89
35

86

Sale
San

87
119k
97 S)

110k.
113 .

113k.
lllk.

i'02"
90S

J- J I 95k Sale

Wee
liange or

Ha l*

L'.ii ll"ti>

Nov'0-J
122 1" 0*04

106
li.;

90
I U 7H
103
101 k
112 V
114 k
119
I >*>>
1 OW k

Sep 0.
Jan (li

Od '

Oct '
•

Jan '03

J in-'o."

Dec '04
Oct 'ui
Dec '04
Feb'i>4
J'ly'05
Fed (10

:k5

.

_• '

'

(C.

U I

00 k
0-.

'OS
'04

lies
; 1 5 k
il-i,
115
124 ',

126J4
ll'Jk
114
98
io8k
123
110
114k
ll4 a

4
lUk
9l>4
115k

Mayo.-
Aua'O..

1 1 - ',

Nov no
Nov'05
J ne'Oii

Oct '( I

»ep '06

Feb'o:
Nov'06
I'CU'OL'
Dec '04
J'ly' 6
ll4 J

4
J'iii '".">

May'05
116 k

117 J'ly '01;

100 Nov'01

111 k Apr '1
1."

122 Nov'05
10034 Nov'oo
112k J'ly '04

125
H9k

106-v.
lo6k
115 k
111
10934
S'»k
93
91 k
84 k
99k
112 1

9uk
104 •„

loi^
129
13|34
K'234
125 4
UHk
96 5

8

125\
Oct '05

Ang'l 5
Nov'04
Oct '05
May'04
Sep '05
Nov'05
Oct '05

91 s,

8iu
Nov'05
Nov li.

1

Bop \ -.j

105=8
Nov'o5
133

Apr '00
103
126 >4

llj-t
97

112 Dec '03

114k Apr'02

10334 Aug'05

112 112
115 115^
10li 34 107
91 Sep '05

72k 1 1 l

103 Aug'05
92 A|l! 'Oo

110*4 Oct '05

or Nov'u,
88 Apr'Oi
97 ^luv 05
io9k Mar'oa
88 89
34 k 30 l

4

87 87k
11836 Novo..
i'6 J4 Oct 05
40 Mar'Ol

110 Ang'o;
liekSep'O..
114k Mny'05
iilk Aug'05
a04i 9l)34

102 Jan 'Oil

95 k 96

Jfritnarii 1

.ItlJlL

15

13

25

162

13."

2
1

194

11

9o-

1

113

2,

101 104 k
91 k

loii 108k
l09*a

102 '4 103

il'2'ki-l'o""

1090b
109 k

116k U6 k
114 116
LlSSg 122k
113 k i 1G
1 2 1 k 1 25
1... .1 .2?
1 1 4 k 118
112 114
96 k '-'8

108 111

114 114k
;14kH7
114kll4k
07 9734
116 116k

L17kl21k

'96*ki02"
1 1 8 1 : 8a4
97 k 101

18

96k y8k

UlkH2k
.21 125k
98^4 101 k

l-OklSo^
'.i334 102
loOklUk
11*4 k il'6k

107 k
95 k
91
89 k
83
97

110<S
8

95 '4

1 04°4
lo3 k
112 k
11638
102
1233,
117 -a

96 k

112
'J 9 k
95
92
»7
99k
113
90k

108 k
106 k
138^
137 34
104
127 k
120
98k

103k 104=8

107k H2k
115 119 k
106k li2k
yo 91

06k 84*4i
102 lOo
92 02

10034 112

86
95

8»k
98 k

86k ;'^34

34 k 45 k

87 94
118 5

8 H9k
J6J4 KJ sj

110 112
IIS 116k
114kH4 -J

! I Ik If- '-3

Ok 95k
I J2 102

90k 97k

iUIsCBBBAlNBOU* BUiNUS-Concluded.

ntnuulnciiiriiijg &. Iniliistriui

Cent Leather 20-year g 68.1925
Consol Tobacco 50-yr g 48.1951
Registered 4s 1961

Distil sec Cor conv 1st g 5s. '2 7

Int Paper Co 1st con g 68.1918
Oonsol conv s t g 6s 1935

Int St Pump lo-yr conv. 6s '13

Knicker Ice (Chic) 1st g 5s. '28
Lackaw Steel 1st g 5s 1923
Nat starch Mtgco 1st g 6s 1920
Nat starch Co s t deb 6s. .1925
Stan Rope A T 1st g 6s. ..1946
Income gold 5s 1946

V B EeathC0 8idebg6s..l913
TJ S Realty A I convdebg5s'24
XJ S Steel CorplO-60 yr5s.<t'63
Registered April 1963

Va-Car Chem col tr 5s K..1912

A-O
F-A
FA
A-O
F-A
J-J
J-J
A O
A O
.v:-N

J-J
F-A

M-N
J-J
M-N
M N
A-O

993, Sale
80 k 81

80k
"95"

103k
98

104 8
6

86
69 k

"3k
104 k
98
96 k

Sale
109

Sale
Sale
75
51k

Sale
Sale
Sale
Sale

99k 99k
80 81
85 Dec '04
7934 81
108 -a 109
94k Nov'05
103 k 104
97k Oct '05

104k 104 s
8

85 85
75 Oct '05
51-'.. Nov'O."
3 k 3 <4

108k lO!^
98
953a
94 k

9
9o58
96 k

100k Oct '05

197
122

162
6

"io

33
6

£

26
1111)

18

97*4 102k
74 84 k

77k
107 k
91k

10234
97 k

1 1

3

e
85
59
42 k
Ik

LOSk
93
9 2

92 k
99-%

8234
no
96
105 k
98
108
93
75
59 k
8

112k
103 k

''
I

,

9-V
101k

Miscellaneous
Adams Ex col tr g4s 194S
AmDkAImp5s see Cent N J

Am ss Co of w Vagos 1920
B'kl'n FerryCo lstcous g5s'48
Chic Jc A St Yard col g5«.1915
UetM A M Id gr incomes. .1911
Hoboken LAI gold 5s. ..1910
Mad Sq Garden 1st g 5s. .1919
Man Bch H A I^iren g 4s.. 1940
Newp Ne Ship A D D5sdl990
N Y Dock 50-yr 1st g 4s.. 1951
Provident Loan Soc4ks.l921
st JosephStk Ydslst4ks.l930
St B Ter Cupplea stat'n* Prog
Co lstg 4ks 5-20 year.. 1917

s Yuba Wat Co con g 6s. .1923
Sp Val Wat VVot'Ks 1st lis 1906
U S Red & Rel 1st si g 6s. 1931

.VI-

S

M-N
F-A
J-J
A-O
M-N
.11- N
M-N
J-J
F-A
M-S
J-J

J-D
J-J
,1-S

103 104

47k 57
'"'"" "77"

96k
99 . ....

101 101 <-.

99 k Sale

104k 104k

100*4 J'ne'02
50 Oct '05

108 J'ly '05
77 Oct '05

60 Feb'u-.

Htisj 97
99 Sep '05

100 k Sep '0..

112 J'ly'

113k J 'iv '0(>

99 99k 40

102 106

45 k : -

108 108
71k 80

94 k 98
98 100
look look

83 -k ("

' No price Friday; latest bid and asked this week. a. Due Jan 6 Due Feb e Due May jzDueJ'ne h Due J'ly p Due Nov s Option Sale



CHICAGO STOCK EXCHANGE-Stock Record -Haily, Weekly and Yearly

ft / 'n As—/*/ AS I> LOH A.W .S.4/,/-. In. HISOVHM Halts S<tn <r ) car
19(13

Hangs tot I > >viuus
\rar(l\><l)

Vtl^i

JVM 14
'J hit:
.Vol' 20

I r|,l,I,;

Aon . 7

0HIOA.OO >j<it:iv
11 eek

S.OB 11 Aer Aba KXiMIAMiK Lowest llli'll, .s! l.n. 111,1'i.y.t

Rallrotula
•200 •-.00 80S •900 808 •200 906 LastSale ." 5 Oct 'o;. Chic city By 101

>'ino coiiRi>i Drao li'i

180 Jan [ 2'l5 Oct 26 155 1 Ang

"•v"eK "6
d' "•6 64 "*i"

"".;".' '-,•." "~&\
- 'mo Pa«a Ky
t'liu- & v. ik Park me "

'ilY
"4"

J
;|"y" 5 7 ;

, Jan 1.BV . i, B Sep s N.iv
••Ji •204 VI CI 21 1

'

I
ij •J" 4 2 1'- •204 Do prel 1011 !l 18 J'ly ( 21 JnnSI 23 Sep 27 Not

47 47 4«i 46 4t'» 4S 47-', 1 1 8.046 in Oct 1> inc 1

•11 • 11 13 l.asi Sa it :'\ x..v' ; Chic union Traoi 101 ... r. V.i in 2- is'i i''di a 15 -\..v
. ...... *

. . . . 4 5 Last Sa 1 sep'03 26 J'ly 1 a 61 Keb 3 ,Mm\ IS X"V
66 BS B8 - 5 IS. ' ." ; 65 64 .'.4 k.ins i-itv l'.y .t 1,1 ..100 4.1 80 .Ian S 80 Sep 6 31 Dec.

-p ( | , •> "00 0. - •90 93 •90 99 v- Last s« ' Sep 'OJ Do prel 100
Mi'lroiiol W S Kiev.. 11m

S2iv.lan 1 :'.; '1 -1 p SO', \.,-, fi -

• 28 27*4 37\ 27 4 284 -2 7 28 •874 28 105 20 Jan is 23S I'H 24 16 Mai 26 p
72 '70 71 71 •70 72 »70 71 •70 7 1 Do prel 100 96 59 Si Jan 10 . :;'4 scp 28 4 1 Mai OS 1 . I

• 1(1

•J I

• bo yo 90 LastSale b«5 Oct '06 55 J'ly 14
21 M»j33

99 !'(- 1> ••
' "P

N'oT23 98 22 ». '-J', •2 J '« 22', • j J i •22 Northwestern Kiev..100 20 1 26 '•_ Oct 16 16 Jan
•(••'1 .-.-. •80 i B • (Hi •;;> 81 61 •60 •80 1 Do urtfi 100

south Side Kiev 100
8 (J 60 Ma r2 7 ' ict n; 44 A pi 157'

•964 96 1, 804 •98 B7»! •adH 97 9 7 4 96 'j B6\ 238 BO'S May 17 100 Aiiir:<] 00 Mai '.is'.. ,\..v

ass • a 88% 28 •284 294 99 29 •284 294 Jtreeta. WSUble u Ij loo 175 27 Auk2> :(0 [ji 28 J:m 34 oct
• . - ioa •98 102 3 108 •98 loO Last Salt yy Novo. Do pret 100 J7 Feb 3 103 U Mai 21 82SiApi L03 J'ne
•65 GO •65 60 68 63 •05 60 '58 C-o We«t Chic .--treot 100

ftHaceUnneou
Allis-Clwlmera 100

Do pref 100

10 40 J'nel2 72 Feb 3 38 A pi 56 Si Sep

10 ll>l. S'\ 9\ 9 \ y«» 8 - >.i\ 10 9^i >', American Can lou 2,67o '.i-^Novl:: 14 Si Apr 25 3 '7 J a 11 12 "a Deo
71 71 694 70 89*8 10\ 70 7o 70S, 7 1 70 ;

, 70* Do prel 100 1,20- 60 J.U'25 73 Si Apr 2 Sl»4 Jan ill
1 Deo

•lot; iii> 106 in-- los v 1084 106 1084 lot » 1 Os v it)-',, ||W. Amer Ka«Uator ion 40 76 Jan 24 DlHSiNovl 40 Mai V.I ^ Dec
•ISO 130 186 •130 133 •130 133 LastSa . . • > Oct '05 Do pret ion 125 Feb 21 133 J'ly:;, 115'4 Ian 123 »-. Sep

56 .'.

105 108
55 Si 55 T- 644 64V 56 4 ;''5 T8 .)vT

•104 "a Hj7
Wa May'04

Amrr ShlpOlilt: 100
Do pret 100

AmerT.fc 8 Hank 100

4 17

105
38 Jan In
98 S3 Jan 17

.".t'
34 sep IS

106SiMar27
19 .) in

92 Am.-
183 Mai

40 -2 Deo
106 10 ">

LastSale 198 May
40 40 -35 40 •35 40 40 40 "37 40 •37 40 Booth (A) & Co 100 145 35 Oct 24 40 Jan 4 83 n n 40 Nov

•104 10."> '104 I05 '104 10

>

LastSale I os Sop '06 Do pret 100 ...... 105 Marl 7 li2 AuglU 100*4 Mai 110 ; el)

•63 88 •64 68 •64 6S •63 68 Last saie 67 JCov'05 Cal & Chic Canal <fc Dloo 60 J'ly 27
148SiFeb23

70 Oct 26 62 b'eli 62 Aug
Last Sale 108 Mar'Oi (nual Trust llaulc.100 150 Marl- 120 J'ly 12.;'., Jan

•lo •10 Last Sale iw fc'eb'OS Chicago Auilitonum ...... 10 Jan 5 10 Jan 5 10 Oct 10

1

4 Nov
• 3

A IS- • 3
4 IS. « T

8 IS. •»
4 IV Last Salt I J'ue'uo Chic Bre\v'«<fc.\Ialt'g ..... 3

4 J'ue 2 * J-n 18 1 Jan 1'4 Nov
6 8% 6S:

-160 Lea
t!'4 7

n;o 160
6=8 <i

a
<s

160 16 1

0=8 6\
160 162

6 34 6 f

16o 160
Do pre! 620

230
6 J'ue^v

153 Jan 25
7 Jan 20

172 Feb 20
7 Kcl,

!l40 Min-
8 Keb

•160 163 Ohio Edison 100 173 '2 Not
4< 4s 49 49

136 137
48 48

•188 138
46 IS

'130 13^
4s 48

137 131
Chio Pneumatic Tool, loo
' hie Telephone 100

6v!

10
32 Jan 7

125 May 4

52 S) Mai lb
143 Si Feb 17

is J'ly
116 Mai*1S5 133 •136 188 147 Si Not

•109 1 10 109 1094 •1084 1094 109 109 • luSSi 109S 109 109 Chic Tille & Trust.. .100 93 95 Apr 6 Ill's Not 8 86 Keli 10 Oct
141'j 14 J 142 142 Ul'j 142 141?8 l4l 78 141^4 142 i41"„ Miv 420 134 Si Fob 1 145 Aug2S 12 li Si Feb 142 Si Nov

tili 4 l36'« 66 66 S 06 4 86*4 66 Si 66 7
8 66 66 1j 66 66 Si

k mis i lty Stock Vds.lOO
1.8'<8 55 J'ne27 67 Nov it'

• 38 • 35 31 >4 31^ * 35 - 85 •32 35 Knickerbocker Ice. ..100 3> 11 Feb 6 34SlAng 1 10 Si Dec 1 2 Oct
• 75 • 75 • 75 • 75 Last Sale 75 Oct '05 Do prel loo 63 Feb 15 76 Oct 18 50 Jan 62 I'eb

Last Sate 17 J'ne'04 17 J'ne 20 Jan
LastSale 9 l)i-c '04 7 Si Nov 9 Deo
LastSale 45 Nov'05 .Masonic Temple

, 44 Si Mar27 48 Si AugU 42 Ang 51 .Ian
.-•••• ->•— 1. a x l Sate 3 >, Oct *0.'> Mil<fc Cliio Brew'? ...... 2 Jan 30 2 '4 Oct 18 1 J4 Apr 2 l4 Jan

LastSale /-J Si Oct '05 1 9 Sep 20 23 . Oct ti 20 Sov 25 sep
"64 s

* 55 4 54«g ..43, >o 00 54 34 66 4 55 65 * 55 Si 56 Xational Biscuit 100 1,040 5234 Augl6 65\ Apr 3
120 "a Marl 6

36 Jau 68 S2 Dec
•1144115 114 114 S. •111", 113 11-2 112 Si 112 113 Si 113^ 11 3 Si Do pref 100 31^ II1P4 Aug 17 POSiJan 1 1 6 '2 Nov
•til 63 •#2 84 • 99 63 63 63 63 65 66 67 National Carbon loo 152 41 Jan 25 67 SjJ'ue24 25 J4 .Mai 46 M Dec
114 117 1144U44 11541164 1184 U64 '115 117

Last Sale

Last Sale

116 116
5»4 May'05

IU1\ TntfUb

Do pref 100
Page Woven Wire Fence

Do pref

66 110 Jan ft

5 Apr 20
120 J'nel9

6 34 MayiO
95 Jan 120 Sep

People's Gas D<fc C'kelOO 99"8Mayl8 110a4 Apr 8 98«8 Feb 110 '4 Not
Pullman Co 100
StLouisNatSt'k Yds 100

1044K'44 10441044 104 38l04»8 •104 Si 104 •<» -104 Si 105 104 104 Si Swift <fc Co 100 410 104'4Novl3 114 Jan b 99

'

8 Apr 1 16 Si Not
•133 140 • 1 33 133 135 135 133 135 135 140 137»4 137-^ The Quaker Oats Co. 100 422 46 Jan 25 140 Not16 35 34 In" 47Si 'an
104 104 104 lOti 104 104 104 "s 104 Si 105 105 Sj 105 Si 106 S2 Do pref 100

Un Stock Yds(SoOm)100
1,165 86 Si Jan 4 109 Si Not 4 It J'no 87 Not

Last Sate 10% Deo '04 Union Baa & P Oo...l00 7 14 Oct 10 3
8 Deo

2 2 2 2 24 24. 2Si 2% 2 1* 2S.
Do pref 100

U nit'd Box Bd <fc P ColOO2 2 957 l-%J'ly25 2S)Apr 3 34J'iy 3^8 Sot
12', 13 12»« Vl\ 13 13\ 13 13^4 13«« 14*8 14 14 14\ Do pref 100 S.098 8 Aug 16

23 Febl5
16 34 Oct 2 7 J'ly 20 3

4 Jan
•38 3« Si '38 39Si 384 38>4 384 394 •384 39 38 Si 3»Si Western Stone 100 125 41 Aug21 14 Sep 25 Si Dec

t This is new stock.

Chicago Bond Record

liO.NDS
CHICAGO STOCK EXCH'OK

Week ttHDora Nov 17

Amer BL^cuit 6s 1910 F-A
Atuer strawooard 1st 68..1911 J-J
Oass Ave <fc F U (St L) 5s. 1912 J -J
Clue Boarc ol Trade 4s ...1927 J -D
Clue Consol Br & Mit6e J -J
Clue oumoI Trac 4 Sis 1939 J-D
Clue Edison ueoenl 6s 1913 J-J
1st jiold 5s M926 A-O

Clue Au.lilonum 1st 5s. ..1929 F-A
Clue Dock Co 1st 48 1929 A-O
Clue Eijuh oas 6s 1905 J-J
Clucfc Mil Klec Ky 5s 1918 J-J
Clue Pueuin Tool 1st 5s .a 1921 J-J

,
Chic Kock I <fc Pac KK4s.2no_' .1-N
Collat Trust ir 6a 1913 M-S

Commonwealth Kieot 6s.fcl'J4.. M-S
Ilhnois Tunnel 5s 19j« j -D
Kan.- city Ky Ac Lit Co 6s. 19 13 i>«-N

KnicKerb'cker Ice 1st 5s.l9^a A-O
LaKe street LI 1st 5s 1928 J-J
Income 6a 1925 t'eb

Metr W Hide Ei 1st 4h 1938 K-A
Bxtenaion i« r.

1 ..- j-j
Norui Cmc St 1st 5s I90d J-J

1st 6s 1909 J - J

ltefun.liiivr L' 4 Si« 1931 A-O
No Clue City stl'.v 4 afl.1927 M-N

North West'D El 1st 4S...1.M 1 M-S
Ogden u.1-- :>* 1945 M-N
Peareona-Taft 5s 1916 J -D

4-4i>* B i: B 192" M-a
4"4Ds sent* C F-A
4 - '.".- S.-r.i-s E M-N
4-eb^ series B .M-N"

PeoplesOas L&C I8t6».1943 A-O
Herond i 1947 M-s
Clue i •as I.ti C i

-
7 J-J

Uooatunera' Qat Vol 6a.. 1938 J-D
South sule Elev i 3a 19- i J - J
fiwat & Co l»t n 6a 1914 J-J
Union El (Loop) 6a 194
Union Pat-illc Ciiiiv 4s 1911 M-N
L' s : - 1 •

.

U H >ie.
. Oorp 2d 5a el963 M-N

Weat Chic >l 1*1 6» 1928 M-N
l"^innei l8t6» 19W F-A
DelH-nt '>.^ 191 I J-D
Con-oi e 5a 1984 M-N
V.e„t Div City Kr 4 Sis..l •:'. J-J

Vf*t'rn stone Co 6-20 6a. BUkHA-O
Noi .— \( crne.t mtereal nm

Frice
Friday
Nov 17

Bid Ask

. 100 s.

.. 69 Si

104
100

.100 Ss

79 Sale

105 Si 106
92 Sale

loo
87 .

90S

94*8 Sale
B9 Sale

t 99Si

m ....

94 >4 94 4
'.'0 Sale

100 Si

. ....

''.'SjSale
*:i'.t :

8
loo

I122S.
t 106>9
108 I08S1

!'i7'..

.0 .. S. IU3^
lO^Sl
105 106

100 10' Si

85

'.'.'". '98"

lidded to all

Week's
Sanye or
Last Sale

Low High,

100 Si J'ly '05
103 Ajig'05
104 Muy'06
103 Apr '04
68 Nov'05
104 Si J'ne'05
104 Nov'05
100 Oct '05

10034 Not'04

79
79
80
105 Si

92
100
98 Si

99
16
04 <4

S8 J
4

'J* 3*
95

79
Nov'04
Apr'04
106
92 S,

Out '06

H8"a
Oct '06
May'u

9438
89

Nov'05
Not'o6

Hi) Aug'05
94 >». 94 -Ts

90 90
1 00 Si Sep '05

iep 'o:>

•'.'Si 99 -j

LOO Sep '05
10<J Aiik'ii5
123'4 J'ne'.'.".

106<9 Oct '06

los^ 1O8V.
106 Si lOdSi

1 1 18 -..

103 Si Oct '"..

114 Nov'O!
*l J'ly '04
S8 Not'04
loo lUOSj

3ep '06

BO Feb'oa
)i p '05

i>5 '4

.- Oct '06
ChlC .1

3^

A'o.

Range
Since

January J

18

6

fi

2

10

iu

nd

Low B it/ ft

99 Si 101 '4

103 103

'

4
103 104

Chicago Banks and Trust Comoanies

NAME

60 06 -i

D)3S3l04'-2
104 D»4 ,

4

9'J Si 100

68 81

105 S> 108*4
91
100 100

-

h
07 98--i
97S|l00
16 16
94 >4 I'bS.

86 90 4
90 KM)
88 U'J '4

89 95
93 '4

88 96 4
I 10 Si 100 -.

98
99 Si 99*4
V'rf-j ion
100 Knr-i,

1284 1 2 5 '4

105 4 1 07 <S,

11)6^ lo74
I'lJ', 104'.
102 4
1 05 Si 10i

9("2l0)
60
80 90
75 -

Bankers National
Calumet National
Chicago City
Chicago National
Chicago Savings
Jommercial National.
Continental National.
00K Co State Savings

Corn Exchange Nat...
Drexel State
Drovers Dep National
First National
Kir.stNat Knslewood.
Foreman Bros B'k'g Co
Fort Dearborn Nat.
Hamilton National

.

Hibernian B'k'y Ass'n
Home Savings
Mauulactuiers Bank
M ilwaukee Ave Slate.
Nat ii.uikot Republic
National Livestock...
North Side State Suv..
Oakland National
Peonies Trust & Sav ..

Prairie National
Prairie State...
Pullman Loan <ft Sav..
south Chicago Savings
Mate Bank of Chicago.
siock Yardd Savings ..

V 11 ion Bank
U uion Slook Vila Stale

Amer Trust A Savgs..
••ntral Trust Co of in
Cm /.ens' Tr <t Sav Bk.
• olouiHl 1 rust & Sav..
Drovers Trust A; Sav..
l»i)nilalile 1 nisi Co
Federal Trust <fe Sav..
Viral Trust «fc Savin. :s

1 uinoia Trnat it sav..
1 ackjton Tmal a Sav..
Kenwood 1 r tv Savinge

nils' L'l.A
Metropolitan Tr* SaT
Northern Trust Co Bk
itoyai Trust Co
Union '1n 1 - 1 ( lo

11st it Sav.
Wo.miuwii Ti<fcH»v Bk

Outstand-
ing

Stock

2,000,000
100,000
200,000

1,000.000
k 500,000
2,000,000
3,000,000

50,000
3,000,000
200.000
600.000

8,000,000
100.000
600,000

1,"00,000
500,000

1,000,000
100,000
200,000
250.000

2,000.000
1,000,000

50,000
50,000

20O.OO0
250,000
260,000
300,000
200,000

1.1100,000
260,000
200,000
200.000

Surplus ce

Profits

3,000
2,000

jiiii

600
200
600

2,000
1,000
4.000
280
200

3.000

1. iOO
BOO

1.000
1.000

,000
,000
,000
000
000
.000
.000
,000
.000
.000
,000

,000
,000
.000
.000
Olli/j

oou|

$1,065,468
28,765

lb3.77o
1,457,056
fc 66,8 14

1.745,085
1,161,4o3

3,865
3,626,025

14,458
289.S74

6,036.236
117,377
629,029
230,526
152,2-2

1,045,565
162,906
13.251

274,993
998,698

12320,926
5.273

50,4/1
16,77 i

61,185
88,07 3

171.135
34,294

665,405
9b,2?9
21,264
16,294

2,084.288
93i",2 '.)

LUBl pilii KecoT'i

Jn
19u.i

627,434
61,4 65

5oO,000
Merced wi

IS, s]:t

6,806,487

2J.S-1
.,171

J.", i

.7 15.1-2

636.88
206.70
14.71

1

1,

13
15

12
8
6

12
6
8

1112
10
Priv
6

"8
10

"6
6

15

"(V
New

"'a"

8

Begun
New

6
1

New b
6
6
8

ll A in

'16

.:cl'.iii

6
8

Jn Her
!Uu4 ion

8+5
12+3

12
8
6

12
6
8
12
6+4

ate Ba
6

'ii

10

6
6

12+3
6
6

Bank

Tt38

Marl.
Bank

7
4

ank. ..

6
6
8

TruM

•V-J
Jan
J-J
y-J

12+4

12
6
8
6

'"if

viayl,

Q-J

S)-J

Q-J
H-J
y-J
Q-J
Q-J
uk
Q-J

J-J
J-J

Last Paid

>ct
Ian
J'ly
oct

'06, 2
'05, 8
'05, 4
'05, 3

Oct
Oct
oct
Oct
let

Oct
>e,t

Oct

•05, 3
'1)5, 2
'05, 14
'05, 3
'05, 11q
'05, 2
'05, 3
•05, 24

Oct '05. 14

)'iy
'•iy
Aug
J'ly

ict
I let

Oct
J'ly

'05. 4
•05. 5
'05, 1
•05, 3
•05, 14
•05. 3
'05, 14
'05, 3

,'J
Q- J
3- J
i«-j

10V

Q-J
Q-J

Q.J

h
&

Q-J

n
u.J

oct
Oct
let

Oct

'05. 2
'05. 2
'05, 1
'05, 2

)ct '05. 2
Oct '85, 1

J
4

Oct '06
'. 1 4

-•p '06. •>

Sav. B

6ct"'o >.
3

"

. el '05, 8

\I1K '"

.. 1
"'6

(Also pmii 1 ."'., in Dec., 1903. in stock of First Trust A Savings Bank. ' Includes special dividend of 30% declared Aug. 10,
* Bid and anked pneue; no sales were made on this day. I No pricn Friday; latest price this we<-k.
• Due Dec. 3E b Due June, e Due April. A Due July. k Capital and surplus u> o» inc.nased.



BOSTON STOCK EXCHANGE-Stock Record, Daily. Weekly and Yearly

Muire PWct-n—>ol Per Centum Price*

Saturday
Nov 11

Monday
Nov 13

S3 834
*lti34103%
257 267
108% 168is

*246 24»;
•175 17612

8(»a
-28
72
175
>128

176
125

143 143
*yu yo34
•95 96

13 131,
•56% 57
•22% 23ia
201»4 202

•2oy

•82 "a

•56 60

•62 66
•98 984
129 4130%
964 86 14

•99% 100
•114,

•23% 241?
934 93%
6% 6%

• 29
139 4 140
139 139
135 136%
•39 4 39»4

•104 1044
•34

•12234 123
21 "a 21%
•5% 6

247 247
•184 186
•484 484
87^4 874

•196 ly8
*1% 14

•134 136
•1%8 2
•10 13

•245 248
* 10
105 106

• 22
•26 25%
"3 4

106*4 1064
•72 72^
31% 31%

-364 36%
101% 102

* -60
•13 14
•89 90
•83 86
•98 100

7 7%
39% 40
79*8 814
•9 »%
*"6%"5%
•2 24
22% 23
33 33
•70 -70
184 194

•670 675

27%
"6%
•60
70 34
14%

*

•1V5"'
,

-J34
164
94

24

'

8
«434
22 m
94

•1
1538
57
3%

66
•14
274

104
•25%
*i%

*"6%'

24
7%

• 123
12%

28
7

60
714
144
77

34
163<

94
264
5

23
9%
14

16
67
3%

56»
(

2
28%

107 %
26
14

107
608
2%
7%

125
134

9 9
3o4 34

"72
35 "3j %
10 10^4 46%
6 (j

y38 93k
•125 126

*2 24

•82% 82 s
.,

103 4103 '4

257 257'.
103 153
2 40 245
174%170

3094 3094
•28
72% 72%

175 175
123 124

143 143
90 90 a

95 96

•13 13%
55 66%
224 22%
200 202

209 % 209 %

•82% 84
•56 68

•62 65
•98 9834
128 129 V
•95 4 9634

•99 100
•114

23% 23*8
93 93%
6% 7%

29 29
1364138
137% 138
13341354
374 3834

IOI34 103%
*334

I2234 1224
•20 214
*5% 6

247 247
1824182%
48% 484
87% 874

198 198
1% 1'4

134 4134%
*l%e 1%
*10 13
•240 248

9% 9%
1044105

• 22
•25 25%
•3 4

106 106%
70 72
31% 31%

35% 36
101 101%

-60
•13 14
89 91
•83 80
•98 100

7 7
38 394
784 80
•9 9%

54 5%
2 2
20% 224
324 324

•70 -76
174 184

670 670
•15 -15

25% 27
•6% 7
•62 -62

694 70%
14 14»<

' 77
'117

2»16 2»i8
144 16%
94 94
24% 25
44 44

22
9
1

22%
9
14

144 154
65 66%
3% 34
56% 57
14 14
274 28

101 102%
26% 26%
1% 1%

100 104
64 64
•24 2%
74 7%

116 122
12 12%

84 9
32 334
•72 73
334 34%
10 10
46 46%
6 6
84 9

124 124%
2 '-

Tuesday
Nov 14

83% 834
102 102
257 257
152 152%
2454 2464
174 4175

'309
28
72 72 %

' 175
123 123%

Wednesday Thursday
Nov 75 Nov 1H

•84% 844
1024 1034
257 257
162 152
245
175 175

143 143
•90 903,
•95 96

134 134
56 56i
•234 23%
2014 202

209 4 209%
101
84

•57

62 62
•98 984
1284 130
954 964

99 100
1134114

24% 24%
923« 93
*6 7
28 29
137 138
137% 139
1334 134
3734 39 4

103 103%
*3 34
1224 1224
21 21
5% 5%

247 247
1814181%
48% 48%
»85% 854
197 4197%
14 14

134% 134%
1% 1%

•10 13
•242 246

10
1044 105

22
•25 25%
•3 4

105»4 106
70% 72
31% 31%

36 4 364
1014101 34
•46 "45
•13 14
•89 91
83 86
•98 100

7 7
38 40
794 804
8% 84

5%
•2
214
32%

•70
18%

670

54
24

22
33
•75

194
671

26%
•6%

••60

6934
14%

f

'iVf"2%
144
9
244
„
478

22 4
94
14
15%
66
34

57
14

27
103
254
1%

•102%
64
2 4
74

121
124

27%
7

•62

70%
143,

754

24
164
94
254
44
23%
94
14

164
67
34
594
14

28
104%
26
1%

106
6%
24
74

121
12»,

9
S3
'72
34
934

9
333.

73
34%
9

464 4634
684 6
•8% 9

124 124

'309
27 27
72% 72%

' 175
125 125

143 143
•90 903.,

95 96

•13 14
66 66%
23% 24%
201 % 202

209
' 101

834
67 67

60 60
•{H 99
130 131
95% 964

99 99
114 114

25 25%
93 93
•6% 7
28 29
139 139
138 1384
134%136
39% 394
103% 103%
*334

*122%122 34
204 21
•5%

247 247
185 188
48% 48%
85% 8534
197% 197%
1% 1%

134% 136
•1% 2

•10 13
240 246

10
10434 105

22
•25 25%
•3 4

106 107
72 7234
314 31%

3634 37
102 1024
•50
•13
90
'83

•60

14
90
86

•98 100

7 74
41 42%
81 82%
9% 94

&34 6%
2% 2%

23 234
33 334
•70 -70

194 204
675 675

274 28
"6% 7

••60 -62
71 71%
1434 144

> 77
'117

3 3
17% 174
94 9%

2534 26
*434 44
23 23 34
10% 104
•1
16 164
58 68
3% 34

60 67
1% 14

x2H 28
105 105 34
26 2d
14 14

104 104
6% 74
2% 24
7% 7%

123 125
124 13

9 9%
33 33%

•72 724
35 36 %
934 10

47 474
6 6
9 9

125 125
2 2

•834 83 7
.

101 %102%
•207 ....

152 102
•246 246
170 175
Last Sale
309
•28
72% 72%

• 175
123
Last .Sate
L a 6 1 S a I e

La$t Sate
143 143%
Last Sale
LastSale
Last Sale
13 18
66% 56%
Last Sale
202 202
Last Sale
LastSale
209 209
LastSale
824 83
•67 ....
LastSale
•60 61
98% 98%
1804 132
•96% 96%
Last Salt
98 99
114 114
LastSale
Last Sale
LastSale

* 26
93 93
7 7
28% 28%

139 1404
138% 139
135 135
394 39%
1034103%
Lasi Hale
1224122%
20% 21
•5%

' 247
1854185 4
48% 484
85% 854
197% 197%
1% 14

135 135 4
•1% 2
LastSale
243 243

• 10
105 105
Last Sale
Last sale
Last Sale
107 107
734 74
31 314
LastSale
Last Sale
Last Salt
Last Sale
364 874
102 102%
•60 ....
13 13
90 90
Last Sale
•98 100

fYidav
Nov 17

7%
41%
814
9

30
64
24
23%
34

•65
184

675

74
434
834
94

30
7
24

24
344
•70

194
675

27 3» 284
LastSale
'•60 -62
72 73 4
144 15
LastSale
117

34
17
94
254
44
23%
104
14

16
68
3%

65 34
14

28
105 % 106
26% 26%
1% 14

104 105
74 74
24 24
7% 74

123 125
13 144
Last Sale
9% 94
32% 334
Last Sale
37 39
94 93,

47% 474
6% 634
9 9

125% 125%
*2 24

34
174
94
264
44

24
10%
14
164
58%
34

68a
,

2
284

•844
102%
207
152
245
175
174
•309
•28
724

78?
IH5

143
.Vi%
<46

WO
13
56

14
202
164
433
209
101
83

STO(JK>
BOSTON STOCK
EXCHANGE

Salea
of thf
Week
Shares

Hanye iot Year
1905

Lo-west

250
70
95

374
7

128

5
2

20«i

268
448

095

16

15 J'ly '05
•62 65
98% 98%

131 133
•95% 96%

180 Oct '05

984 984
113
HI Oct '05

60 Oct '05

151 Nov-05

35
20

"27
40

6,349
12

130
72

25
93
7

29
1414
139%
136
40%

104
Oct '06
123
21

460
169
831
236

5,380
297

3,016
3,655
328

245
186
48
85%
198
l»ie

136 4
2

Sep '05

248
10
104%

175
225
100
101
48

1,423
2,109

35
1,078

28,
160

3
175
419

•13
•90

65
100

7%
4134
83
•8%

"64
24

23
3334
•60
1834

677

17%
94
25%
44

24 4
10%
14

16 4
584
•34
663

4
"2
28%
106%
27
*1%

102
74
2%
74

38
10
48
64
9

126

Kattroada
844 Atc1 ' Top <fc Santa Feioi
102% Do pref 1011

257 Boston & Ailiiiny KM
152 Boston Elevated 100
216 Boston & Lowell 100
176 Boston <fc Maine loi

Oct '05 Do prei 100
Boston & ProvidencelOO
Boston* Wor Elec Co

724 Do pre!
175 Chic J nnc My & U 8 T1O0

Do pref 10(1
Oct '05 Condi Mont Class 4.. 100
Oct '05 Conn & Pass Riv pref 100
Nov'05 Connecticut River. ..loo
143 Fttchburg pref 100

Nov'05 Ga Ry& Electric loo
Nov'00 Do pref loo
Oct '05 Maine Central 100

13 Mass Electric Cos 100
67 Do pref 100

Nov'05 Mexican Central 100
202 N Y N H & Hart 100

Oct '05 Northern N H 100
Aug'OO Norwich & Wor pre)'100
209 Old Colony 100

Oct 'OS Pere Marquette 100
Do pref 100

Rutland pref 100
Savannah Elec com. .100
Seattle Electric 100

Do pref 100
Union Pacific 100

Do pref 100
Vermont <fe Mass 100
West End St 50

Do pref 5U
Wisconsin Central. ..100

Do pref 100
WoicNash<fc Roch..l00

Miscellaneous
Amer Agricul Chem.100

Do pref 100
Amer Pneu Serv 60

Do pref 60
Amer Sugar Refln 100

Do pref 100
Amer Telep & Teleg.100
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep & Tel 100
Dominion Iron <fe St
East Boston Land...^_
Edison Elec Illnm...i~o6
General Electric 100
Mass'chusettsGasCoslOO

Do pref 100
Mergenthaler Dino..l00
Mexican Telephone.. 10
N E Telephone 100
PlantCom t'ststk comlOO

Do pre! 100
Pnllman Co 100
Reece Button-Hole.. 10
Swift <fc Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Frnit 100
Un Shoe Mach Corp. 25

Do pref 25
US Deather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.100

Do pref 100
Westing El & Mfg. ..50

Do pref 60 20
Mining

Adventure Con 25 1,955
Allouez 25 8,493
Amalgamated CopperlOO 36,875
Am Zinc Dead & Sm. 26 325
Anaconda 25 5
Arcadian 25 9,881
Arnold 25 320
Atlantic 25 3.691
Bingham Con Min<fc S 50 9,815
Bonanza (Dev Co)... 10 1,060
BostonConC<fcG(rcts) £1 44,801
Calumet <fc llecla 25 43
Catalpa (Silver) 10 60
Centennial 26 7,020
Central Oil 25
Cons Mercur Gold... 5 400
Copper RangeConColOO 13,824
Daly- West 20 1,779
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 25
Granby Consolidated. 10
Greene Consolidated. 10
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol 25
Mayflower 25
Michigan 20
Mohawk 25
M ontana Coal& Coke 25
North Butte 15
Old Colony 25
Old Dominion 25
Osceola 25
Parrott(Silv<fe Copp) 10
Phcenix Consol 26
Quincy 25
Rhode Island 25
Santa Fe(Gold<fc Cop) 10
Shannon 10
Tamarack 25
Tecumseh 25
Tennessee 25
Trinity 25
United Copper 100

Do pref 100
UnitedStates Mining 25
Unit States Coal &Oil 25
Utah Con (Gold) 6
Victoria 25
Winona 25
Wolverine 25
Wyandot 25

25
•92
•63,

•28
140%
139%
13434
40
103%
34
*122
21

245"*

186
48
85

195
1%

135
2

f34
•240

10
104%
>2 % Oct '05
.-•5% Nov'05
3% Oct '06
106% 107
74 75
31 31

13*1 J'ly '05
Z22 4 J'ne'05
524 Oct '05
110->4 Sep '05

364 374
1024 102%
•50

14
91

Oct '05

100

7%
42%
844
84

......

24
234
35 4
•70
194

678

23 % 28 %
fi% Nov'05

•60 -60

734 73%
144 16

77 Oct '05

116 117
34 3%

184
94
26%
44
24%
10%
14

16%
69
34
684
24

28
lo7%
28 4
14

105
7%
2 1-

734

1338 134
33% Aug'05

9% 94
33% 334

?J% Nov'05
38 1

.

10
48
64
9

127

442
1,776
1,084

8,266
3,011
660

5
10

12
300

8.932
2,226
9,051
951

2.330
8,-0

1,020
4,551
2.272
1,315

54,547
1,025
2,739
3,908
1,391
575
123

2,450
2,075
3,110
136

5,728

2J59S
8,150

20",553
665

4,163
84b
651
9y

774May20
99% Jan 2

204 Jan 3
162 Nov 14
z241 May2ti
j;!72 J'ne 2
171 Jan 6
305 Jan 18
13% Jan 17
63%.Jan 17

10, ) Jan 13
128 Nov 14
186 Jan 4
I Ho % Jan 19
280 Jan 12
142 Jan 3
59% Jan 16
86 Jan 4

175 Jan 24
18 Oct 21
55 Nov 4

194 May 1

195 4 Mav23
164 Oct 4

232 Jan 24
205% Jan 6
79 Jan 9
77 J'nc27
60 Apr 1

3

15 Jan 13
50 Jan
93%Jau
113 Jan 6
95 Sep 1

1

172 Jan 18
93 Jan 3
112 Jan 3
214 Jan 27
55% Augll
146 Mar20

19% Jan 25
86 Jan 3
44 Apr 13

20 Jan 17
1304Mu>23
132 May22
13334 Nov! 3
21 Jau23
924 Jan 3
34 Marl 3

116 Augl7
17 Jan 24
6%J'ly

Z242 J'ly 15
169%Mav22
384 Jan 6
80 4 Jan 10

rtS5%J'ne20
1 Feb 6

133% Ang'.'2
1 Feb 24

10 Jan 6
230 May23
8% Jan 12

IO334 Oct 30
iS J'ly 26
25 May23
2 % May25

103 Apr 29
57 J'nel5
31 J'ne3o
11 34 J'ne
100% Jan lo
344 Jan 4
98 4 Jan
24 4May2
91 May22
40 Mar30
13 Oct 24
90 Oct 2b
82% Oct 2
91 May 2

t234 May20
18 Apr24
70 Jan 25
8 J'ue21
254May31
1 May 2

45 J'nel5
12%May22
28 May22
00 May 6

3
4 Jan 26

601 J'ne 7
10 Marl8
16%Mar22
% Sep 9

30 Mar24
64 Jan 25
ll%Mar3u
60 Janlo

113 Janlo
2 May26
8 Apr 2t
5 Jan 4
204 j'nel3
3 Jan 4
17%May23

May2G
70 J'ne27
10 4 Jan b
48 May 1

2 J'ly 6
34 Auglb
75 Muy29
23 4 May 1
88 Feb 9
22 J'nel2
50 J'ne22
95 May 4
14 May 1
l%May 8
64 Feb 6

101 May23
2 Feb 3
244J'ne2u
74 Jan 26
9 Mario
74% Nov 9
21 Jan 20
94 Apr 6
394 Mar 4
c2 Mayl9
84 Novl3

105 Jan 4
l%J'nel2

Hi (/heal

Range iot Hrevious
Year (1UU4)

Lowest

132

167
100
148
92
96
190
23

233
212
102
87
72
17

934 Mar
106^ Sep 21
201 Apr
108%Apr2«
249 Marib
180%.Mar 14
175 Apr
3104 Aug y

36 Mai 2
82% Apr 13
lb2 Marl'

KfeU S

Ma/2."
Aual
AuglO
Marli
Oot 30
Nov 1

1

Oct 27
Apr 3

70%Mar30
20% Mar 14

4154 Sep 21
167 4 May20

M»y23
Apr26
Feb 14
Feb 6
Jan 19
Mar20

67 % Ang25
102 Sep
1384Aug24
1014Feb20
ISO Oct 9
102 Sep 14
117%Apr2-
314 Sep 1
60 4 Sep 13
161 Nov 9

29 4 Apr 10
964 Sep 18
8 Augl4

30 J'ne22
149 Mar 2
140%Aug23
148 Jan 4
43 34 Oct 25
109 Mar31

4 34 J'ne 9
124 Jan 6
244 Mario
7 3

4 Jan lo
257 Apr 6
191 Jan 17
514Aug31
884 Mayl2

206 Apr2S!
24 Oct 7

140 4 Apr
2 34 Jan 9

17 Janlo
258 Oct 2
10 4 Feb 23

114 Jan
23 Jan lb
27 Aug23
4% Aug2o

110 Feb 20
HO Aug
34% Aug
14% Jan 16
U14J'ne2b
05 4 Sep 25
117%Apr

"

39 Oct 3
105% Oct 4
67%Jan2o
22% Feb 6

104 Feb 8
92 Mar 9

100 Oct 9

f 104 Oct IS
49 Oct 17
89%Aprl4
124Jan 5
31 4 Apr 12
7 Novlb
3 Nov

2a 4 Oct 6
354 Apr 17
95 Oct 5
20% Nov 8

695 Feb 20
20 Oct 10
34 4 Oct 24
8% Jan 16

75 Mayll
83 Marl 4
18%Febl5
864 Mar31
117 Mar:

4 Oct b
204 Oct 1
9% Nov 6
304 Apr lo
7 4 Aprlt
284 Jan 17
13% Maris
14 Oct 13

17 4 Nov 8
61% Oct 21
6 4 Jan 16
684 NovlO
24 Oct 4
34% Oct

115 Oct 20
30%AprlU
3 4 Jan 14

118 Janl
84 Oct 6
3 Jan 18
9 Jan 3

140 Marl 4

16 4 Oct 2
35 Jan 19
134 Keb 1

08% Aug29
81 Aug25
39 Novlb
114 Jan 5
48% Oct 23
t7%Octll
15% Feb 21
128 Aug30
24 Feb 21

64

394
Z187
230
158
160
290

Mai
Jan
i !.

Mai
AN;
Apr
Feb

136
rl16% J'111

L8u J 'in

160 Apr
276 Jan
133 J'nt-

24 4 Jan
73 Jan
170 J 'in

1 I 4 Sep
02 \ Oct
5 A pi

185% May
169 An

Hiq ti.es

I

89 4 Nov
D114 :.ov
204 Dec
..".."/ % Dec
242% Nov
175% De«
174 Oct
303 % Deo

222
198
74
68
29

Jan
J'lK
J'ly
Mai
Ai,;

40 Jan
87 4 May
71% Mai
864 Mai
160 Ma)
tt9 Jan
108 Jan
104 J'ly
37% J'ly
143 Det

12%Apr
71 Jan
3V. Feb

17 Feb
122% Feb
122 Wan
119 4 Feb

9 Feb
68%Jan
3 Not

U2%Jan
7 4 J'ne
5 % Jan

230 Feb
al51 J'ne
36 Dec
77 34 Mai

173 J 'lit

1 4 Apr
118 Feb

%Oct
3 Oct

208 Mar
6% Jan

s99 a4 Mar
22 Dec
24% Oct
2 Jan

95 Feb

104 Oct
127 Deo
)h6 Nov
10. % Jan
285 J'ne
142
07
88

170
24

Dec
Deo
Apr
Jan

-04 Jan
23 4 -Nov
.99 Oct
103% Apr
232 Apr
-07 Apr
so % Feb
79 "^ Nov
734 Dec

6% May
77 Jan
1034 Feb
40% Jan
8%May
5l4Muj
•60 Apr
6%J'ne

76 Mai
70 J4 J'ne
190 4 Au

•75 Aug
dS*ie Mai
43 Feb
8 Feb
15% Feb
•25 Feb
20
7

19
39
6

435
05

J'ly
Feb
Mai
May
Oct
Jan
Apr

d 14 % Feb
6% J'ly

•20 J'ly
38 Feb
iy34 Aug
40 J'ne

103 J'ly
134 J'ne
7 J'ne
24 Mar

20 Oct
62% Feb
b%May

d 3 Feb
•45 J'ly
3% J'ne
34% Feb
2 4 Jan

•50 J'ne
y4 Feb

53 Feb
2o34 Feb
d'50 Aug
80 Feb
•00 Maj
14 J'"*
3% AU£

85 May
•25 J'Ut
34 Nov
334 Mai
6 Mai

18 " Jan
8 4 Jan

30 Jau
2 4 J'ne
5 Feb

69 Jau
•00 Feb

42 Feb
90% J'ly

1 164 No*-

974 Deo
173 Nov
93 % Dec

114 Dec
17% Feb
43% Dec
146 % Deo

24% Doc
87 Deo
6% Nov
27% Sep
1024 Nov
141 Nov
1494 Nov
21% Nov
94 34 Deo
4 Sep

12234 Deo
194 Nov
7% Deo

265 Aug
194 Nov
44 4 Aug
844 Oct

200 Nov
234 Nov

141 Nov
4

17
243

9
116

Jan
J'ly
Nov
Nov
Oct

22% J'ly
20 Nov
5 Oot

113 J'ne

20 4 Dec
103 Deo
34 Nov
99% Dec
33 Dec
95% Dec
•75 Jan
23% Nov
101 Dec
93 Deo
100 Jan

7% Nov
1 21 Nov
S2 34 Dec
14 Oct
2934 >iov
3 Nov
1 % Nov

224 Nov
384 Nov
la ia Nov
7 4 Nov

700 Nov
•26 Nov
t3234 Xov
10 May
•75 Jau
74%Nov
36 Jan
72 Jan

116 Nov
4 Nov

15 % Nov
6 lliaNov
34 % Dec
6 Dec
354 Nov
t9%Dec
2 Nov
11% Dec
67% Nov
64 Aug

"2 4 Nov
294 Dec
98 Nov
33 % Nov
t6 Nov

125 Nov
3 Nov
3% Nov
10% Nov

140 Nov
44 Nov

43 4 Dec
18% Nov
6 Max

284 Dec
1234 Nov
47 Nov
6% Nov
13% Nov
110 Nov
13 Not

e Before pay'tofassess'tscalledln 1905. d Before pay't of aasess'ts called in lyo4. * Bid aud asked. || New stock, t Ass'tpaid. t Ex-rights. aEx-div.&rights.
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HOMX*
.BOSTON STOCK EXOH'GK

Week Eni>in« Nov 17

Am Bell Telephone 4s 19
Am Telep * IV! coll tr 4s. 1 i»

.1908
9

Am WntTPaper lal a i Bag 1919
a tcii a Nebraska 1st fa..1908
Atoll Top A- 8 PAMBg 48.. 1995
Adlustnieut g 4s J'ly 1998

Boaton K.itH-i Light 1st 6a.1908
Oimiffil 5a 1924

Boston &% Lowell 4s 1907
4s 1916

BoStOB A .Maine 4 His 1944
Boston Terminal 1st 3*98.1947
Bur A Mo Kiv ox. lis 1918
N on. ex em pi Bs 1918
Siukini: Hunt 4s 1910

Butte A- Boston 1st 6s 191
CeO.ar Uap A Mo B 1st 78.1916

1M 7l 1909
Cent Vertnt 1st s4s...\layl920
0 B A- v Iowa Div 1st 58.1919
lowaDiv 1st 4s 1919
Debenture 5s 1913
Denver Extra 4s 1922
Nebraska Exten 4s 1927
B& 3 \V s : La 1921
Illinois Div 3 4s 1949
Joint bonds See Gt Nortliern

Chic Jc Ky a Btk Ida 58.1916
Colltnist refunding g4slv 40

Ch Mil* B1 P Dub D 6s.. 1920
Ch M <fc St E Wis V div 681920
Chic A No Mich 1st gu 5s. 1931
Chic A w Mich gen 5s.. ..1921
Concord A Mont cons 4s.. 1920
Conn A Pass K 1st g 4s. ..1943
Current River 1st 5s 1927
Det Or Rap«fc W Ut 4a... 194.6
Dominion Coal 1st 8 I 68. .1940
Eastern 1st gold 68 1906
Fitchburg 6a 190*
48 1915
4s 1927

Frenn Elk<fc Mo V 1st 6s. .1933
Unstamped 1st 6s 1933

Gt Nor CB&Qcoli tr 4a 1921
Registered 4s 1921

8e
Prir-t
tYiilay
Nov IT

hTfttAri
Jin lid t or
Last 5 s

h'lingt
.Mil (V

Janitan/ 1

j.j
j.j
j.j
M-S
AO
Nov
\1.S
MS
J-D
J.J
J-.1

F-A
J.J
J.J
J.J
A-O
M-N
J-D
Q-F
A-O
AO
M-N
FA
M-N
M-S
J-J

J.J
A-O
J-J
J.J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
MS
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

Bid .-isA

99*8 Sale
94^, Sale

l.OIC Jiluh

M ', 94 i
t

88 Oct '08

I074 Sep '05

L094 Nov'06
94 4 Nov'06

110 Feb '04
104 Vj Apr '00
lo:t>4 MnVii;.
117 Feb "04

112>aJan'03
1134 Dec '04
102 Bep'oe
99 34 Oct '06

100 J'lle'Ol

129 J'ne'06
1 1 1 4 J 'ly '06

88 88
109 lCej'06
101 4 101 V,

1054 Nov'05
I00«a 100»4
1064 Dec '02
994 Sep '06
964 Nov'05

107 Oct '05

994 99 J
4

1264 Mm '05

126 Feb'05
108 Mar'05
109 Oct '05

1094Mar"02
1124Jan'03
!024Apr'05
99 99
lOOVjOct '05

1014 Nov'05
103 Hi Sep '05
103 4 Apr '05
105^4 Muy'05
139 4 nor 'Oo
140 Apr '05
99 8

b 1004
1014 Oct '05

Ac
3

lc

Low 11 in U

994 loo '4

94
BBS B8

10*14 iba*"
in, L08
102 101 Si

94 V

.... 103'j 104

....

119
102
994 ...

2

4

"lO

102 102-4
99*1100

128 ....

Ill
. 88

109
1004
106*4
100

4

99 4
94 95

107
... 1004

124
12441254

109

L99 129
U14H1»4
81 91 Hi

109 109
L00*g 101%
1054 UK
100 101*4

"9*9*4 "994
954 9b»B

106 4108
99 41014
12641264
126 126
108 108 4
IOS'4 1094

99 Sale
""2

""19

101 1024
98 100
99»4 101 4

1014 1014 1034
10341034
103 4103 4

994 100
994

105 3
4 105

139 140»b
139 1404
98 102
98 1018s

BOM)*)
BOSTON STOCK KXCH'UK

Wkkk Kndi.no Nov 17

Illinois stool deben Ba....l910
Non-convert deben us... 1918

l.i tills A- SlotU C let 7s.. ion
Kan 1

' I'll 11 A Spr 1st 5s... 1923
Kanl'Ft SAtiiilr 1st 7s.. L908
Kan (' Fl BOOtl A M 68....1928
Kan c M a it gen 4a 1934
Assented income 5s 1934

Kan (' A U Ky A Bl 1st 681929
Kan C8t JoA G B lsl 7s.. 1907
Maine Cent cons 1st 7a...1912
Cons 1st 4s 1912

Marn Hough A Ont 1st 6s. 1926
Mexican Central cons 4 8.. 1911

lsl cons mo -is Jun 1 939
2d cons inc 3s Jan 1939

M lch Telep cons 5s tr reo.1929
MiuneGen Elec con g 5s 1929
New Eng Cot Yarn 5s 1929
New EngTeleph 6s 1906
6s 1907
6s 1908
6s 1915

New Ensrland cons g 6s... 1945
Boston Term 1st 4s 1939

Old Colony gold 4s 1924
Oreg Ry <£> Nav con g 4s.. 1946
Oreg Sh Line 1st g 6s 1922
Repub Valley 1st s f 6s. ..1919
Rutland 1st con gen 4 4s. 1941
Rutland-Canadian Ist4sl949

Savannah Elec 1st cons 5s. 1 952
Seattle Eleo 1st g 6s 1930
i'erre Haute Elec g 5s 1929
Torrlngton 1st g 5s 1918
Union Pao RR <fc 1 gr g 43.1947
1st lienconv 4a 1911

United Fruit couv gen 58.1911
U S Steel Corp 10-60 yr 5s. 1963
West End Street Ry 4a 1915
Gold 4 4s 1914
Gold debenture 4a 1916
Gold 4s 1917

Western Telepb & Tel 6a. 1932
Wiaconsin Cent 1st gen 4sl949
WusconBin Valley 1st 7s.. 1909

J-J
A-O
A-O
A-O
J-l)
M-N
M-S
M-S
A-O
J.

I

A-O
A-O
A-O
J-J
J'ly
J'ly
J.J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
A-O
F-A
J-D
F-A
J-J
J-J
J-J
J-.I

F-A
J-J
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J.J
J-J
J-J

tTitlav
NOV I?

Bid Ask-

101
127
108

101>-..

134 125
99 Sale
93 *j 94h)

101 Hj

103 "e

lOl^

"79'a*80«a

991, Sale
100 Hi

10i:>4
103

124>4

99 «4 Sale
105 Hi 109
100 Hi

102
105»4
1020s
10234
102 Sale

109 Hi.

IIVrA'.\

Bong* <>r

Latt 8aU

I.mo
10]
101
I'-'-'s

102
107 >s

124
99
94 ••;

104 *j

I03>a
120 Hi

191 '4

1 18
79 ?„

24
17-',

75
102 Hi

99
100 Hi

101 Hi

1033,
106 <4

High
Sop 'Oo

101
.I'lioHI
(lot Ml.".

Nnv'05
124
99

Nov 'Or.

104 '-;

in : If

Sep 'in

Sep m.
.Mm '01
Nov'06
Ang'05
Aui_''ll".

j'ne'01
Ang'OI

99
'4

Oct '06

Oct '05

Apr '05

Feb'05

10414
H02'8
124

1

4
103
107 Hi

102
99 '4
10034
1(H)

107
10388
1353s
109 H<

H97
102 Hi

10534

102°8
103 Hi

1003a
1I94H2
10968

J'ne'04
Jan '05

Sep '05

Sep '05

Nov'05
Mai '02

99
Oct '05
.May'05
Feb '03

Oct '05

Oct '05

Oct '05
Nov'05
102

Oct '05

Oct '05

Oct '06

102
Sep '05

Aug'05

is

Rang*
(fine*

January 1

i.iui' tii'iti

100(8 102
100 102 «a

lii'ii" iii'.i"

L07 I08H1
122 Hi I

9Y'... 99 '4

98 94 s4
108 105
I03*j 106 Hi

loiu i'o2"H>

'70'o' 8*1 "> "'4

2 1

1 7 H 17'4

94 100
lOO'-j lol
101 "a 108
Ml".'.; 10334
106 106 14

W02', 102',
1 24 U 125 4
103 ]o3Hj
107 Hi 107 Hi

97 100
104 4107(8
95 100

10339 106-a
1118411138
10741144
•92'„1[99 4
10241034
10534 1011 14

102 "8 10208
103 103 4
100% 105 4
1191 H944
109°r111^

Note—Buyer pays accrued interest In addition to the purchase price for all Boston Bonds. * No price Friday ; latest bid and asked. II Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices

—

Sot Her Centum Prices

ba'.uriiav
Xov 11

107 107
•^8 28

57 4 57 4

63»8 63\
27*8 *8
11 "g U 3

<

-36
*17 Is
ln»4H5
fc34 »5

69 78 70
63 65 1*

84 S°8
27 274

69<<19 70ii,8

•46 >8 46 s
•494 494
63 63
92 4 934
•28

Monaay
Sod 13

86 ....
..'.... 108
2734 28

904
674 674

53 53
2 7 J4 ^7»4
11 3

4 11 7
8

37 37
17 4 17'4
11141134
804 834

68 34 694
61", 534
23s 84

26 264
664 694
'46 46 4
•48 48s4
6V!4 62 a

4

90 4 92
28

Tuesday Wednesday
Nov 14 Nov 16

88 88

2734 284
904

674 574

•5284 534
27»4 2734
11*8 114

36 37
174 174
1114112
82 834

69 69 4
52 s

4 63 >»,

838 84
26 4 27
674e 687l6
46 46

* 48 48 3
4

62 4 62 4
91 91»«
284 29

1064107
28 28 7

(

57°8 684

534
274
1134
9

37
17«g

534
28
114
9 4

33
17',

1124115
8^4 844

694 694
62 4 633,.

8 4 8-\
274 274
6S469" le
464 464
484 484
6^4 624
92
•28

92
29

Thursday
Nov 16

•86 ....
107 107
28'4 284

' 90
58 584
•16 16 34

534 534
274 274
HOg 11 3

4

37
174

115
83 4
34

69»i8
62
84
274

68I&18
•46
49 4
62ag
92

*28

3«4
174

118
85
34

70l 16
6 2 Hi

84
30
70»ie
464
49 4
62%
9 2 3,

Friday
Nov 1?

87 88
'1064 108
•284 29
*8934 904
68 68
•16 164

•53
27 J4
11347

•35
174

118
84
34

69 4
614
8»18
30 H)
69»19
•464
•49
624
924
29

534
28
H'4
9

37
18

1184
85 4
34

69»4
B2\
8i3 le
32
70 34
4634
4934
624
93 4
29

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Nortliern Central 50
seaboard (new) 100

Do 1st pre! 100
Do 2d pref 100

United Ry <& Electric.. 50

Philadelphia
American Railways.... 60
Cambria Steel 60
Electric Co of America 10
Gen Asphalt tr ctfs 100

Do prettrctfs 100
Lake Superior Corp 100
Lemgh C <fe Nav tr ctfs. 50
Lehigh Valley 50
MarsdenCo 100
Pennsylvania RR 50
Philadelp'a Co (Plttsb) 50
Philadelphia Electric^. 25
Phlla Rapid Transits. . 50
Heading 50

Do 1st pref 50
Do 2dpief 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
of the
Week
Shares

4
117

6,659

2,960

246
3,509
3,089
300

1,410
2,336
6,562

54,351
2,940
4,63d

42,890
8,381

28,480
60,424

70
225

2,466
12,631

200

Bangs Tor Year
1905

Lowest

83 Mayl6
99 May25
214 Janl6
83 Mar23
474 Jan 24
12 4Apr24

48
2434
104
9

36
144

100 4
52 4
8

651319
40->4

8
M734
394
45
42
584
9W
20

Jan 3
May22
Jan 25
Novl5
Nov 10
Ma>24
J'ly 3
Jan 9
J'ne 1
May22
Jan 25
J'ne 5
Jan 4
Jan 13
May20
Jan 9
Mar 9
J'ue 5
Feb2S

Highest

90 Apr 13
IIO34 Sep 23
284 Nov 15
91 Oct 2
58 4 Oct 1
13 Mar 3

544 Apr 4
29 <i Oct 3
124Feb20
17 »4 Jan 27
49 Jan 26
25 4 Mar 4
120 Oct 31
90 4 Nov 3
5 a4 Jan 17
734 Ang-3
554Novll
12 4 Apr 27

536 Apr 17
-l'3 16 Nov 9
47 'a Aug22
5 04 Nov 2
63 4 Oct 17
.254 Apr 18
29 Novl4

Hange for Previous
Year (1904)

Lowest Highest

57 4 Jan
71 J'ne

6 34 J'ne

43 J'ne
134May
734 Feb
54J'ly

20 Ang

3334 Feb
24 Mar
554 Mai
37«8^ay
115 May
8 Jan

19 4 Mai
38 Mar
28 Mai
45 34 Jan
81 May
19 34 Oct

86 Deo
1094 Dee

154 Dec

51 Nov
26-4 Oct
114 Dec
144 Nov
44 4 Nov

59 '
a Doc

4 4 Nov
70 Deo
434 Oct
U04Deo
1 19 Nov
414 Deo
16 Dec
42 4 Dec
594 Deo
108 Deo
22 J'ne

I'llil.AlU.l.rill.V

Inactive stocks
Allegheny Val pref ....60
American Cement 10
Bell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

ConaolTracof NJ...10U
Diamond State Steel.. 10
Preferred 10

Easton Con Electric {.50
Elec Storage Batt 100
Preferred loo

Gennantown Pass 5u
Harrison Bros pre!.. .loo
Indianapolis St 100
Indiana Union Tr 100
Insurance Coot N a.. 10
Inter Sin Pow & Chem.50
Keystone Telephone ..50
Preferred 50

KeystoneWatchC'ase.100
lilt Brothers 10
Little Schuylkill 60
MinehiliA Schuyl If. .50
N Haven Iron <fc Steel.

5

Northern Central 50
North Pennsylvania. .5u
Pennsylvania Salt 60
Pennsylvania Steel. .loo
Preterred loo

Phila Co(Pltt«) pref. ..50
Phil German <fe Noma. 50
Phila Traction 60
Railways General 10

. Snsqueh Iron & Steel. .5
Tidewater steel 10
Preferred 10

Tonopah Mining of Nevl
Union Tr of tad loo
United .\ J RK<tc..loo
Unit Trac Pitts pref.. 5o
WarwicK Irou& meel.lo
West Jersey A- 6ea gh.50
Vr'o-trnoreland Coal BO
Wilkes lias A; Biec.lOll

Bid Ask

404
6'«

60
494

7

494

31
4

4

814 83

27 4
30
133«

274
32
14

15
69
66
3 34

104 3
4

108H,

50 50 4

10034
54
1

1

1
124

270

"54
69
90

ioi
6
14
2
4

13

"54
70

"42"

PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A-O
AmRysconvSs 1911.J-D
Atl City 1st 5s g '19.M-N
Balls Ter 1st 5s 1926.J-D
Berg&EBrw 1st 6s'21 JJ
Bethle Steel 6s 1998.Q-F
Che & D Can 1st 5s '16 J-J
Choc& Me 1st 5s 1949 J-J
ChOk&Ggen 5s '19 J-J
Col St Ry 1st con 5s 1932
Con Trac ofN J 1st 5a.'33
E <fc A 1st M 5s 1920 M-N
Elec <fe Peo Tr stk tr ctfs
Eq II Gas-L 1st g 5s 192b
U & B Top con 5s '25 A-O
Indianapolis Ry 4s. 1933
Interstate 4s 1943 ..F-A
Lehigh Nav 44s '14. Q-J
RRs 4s g 1914. Q-F
GenM 44s g. 1924. Q-i

Leh V C 1st 5s g '33. .J-J
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 6s J-D
Gen cons 4s 2003.M-N

Leh V Traclht4s'29.J.D
NewConGas 5s 1948 J-D
Newark Pass con 5s 1930
NY Ph A; No 1st 4s '39 JJ
Income is 1989...M-N

NoOtuoTrac coii.'.s'i'j.J -J

NO Pens 1st 4s '36...M-.N
Perm ten Bar 1910..V*l
Consol 5s r 1919 ..V.i.

IVnii ,t .Mil Steel con 6s.
Pa A; N Y Can 7s '06.J-D
Con 58 1939 V-d
Con 4s 1939 A-U

Perm Steel 1st6a "17 M-N
People's Tr tr cert 1 Is '49
PColsl<fccoltr5V49 M-S
Cou& col tr 5s 1 96 1 M M

Plnl Elec gold trust ctls.
Trust cerlil-i I-.

Bid Ask

103 1034

9034

il94

11834
109 4

ii'64

110

ioi
1074
106
8834
623«

1014

63

1154
111
1144
127
14U\
99 4

1153,

115
128

9934

PHILADELPHIA Bid Ask

100 4

109

108
103>-.
11034
103 '4

71

104

1034
100

P & E gen M 5 g '20.A-O
GenM 4sgl9^0..A<fcO

Ph & Read 2d 5s '33.A-O
Con M 7s 1911 J-D
ConM 6sgl911....J-D
Ex Imp M 4s g '47.A-O
Con M of '82 4s '37.J-J
Terminal 5s g 1941.Q-F

P W & B col tr 4s '21.JJ
Koch Ry<fc L con 5s '5-1 J-J
U Trac Ind gen 5s'19..l-.l
Un Rys Tr ctls 4s'49J&J
U Trac Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D
Wlks-B G&E con5s'55J-J

BALTIMORE
Inactive Stocks

Ala Cons Coahfc Iron.100
Prel 100

Atlanta & Charlotte .. 1 00
Atlan Coast Line RR. loo
Atlan Coast L (Conn; loo
Canton Co 100
Cons Cot Duck Corp. ..50
Preferred SO

Georgia suiidi 141a... 100
1st pref joo
2d pref 100

G-B-S Brewing loo

Bonds
AnacostiaA; Pol 6s...
Atl& Ch let 7... 1907 J
Atlan C L RB481952M
Atl Coast L(Ct)ctls 5s J
Ctfa of mdebt 4s J
6-20 yr 4s 1926 J

Bait C Pass 1st 5s '11 .M.
Ball KuiKlK' 5s. 1916.M-
Exchange 3 4s 1930

J

Balti P lslOsiiil'll A
Bait Trac 1 st 5s. . '29 M -

NoBait Dir 6a 1942 J-
Convertible Ba.'06 M-

Ilyoou5el032 M-
Kxt.v Imp Ba. 1932 -M

1144

124
II734
112
104

126

i'01'4
100
88
116 <s

VI "8

102

71
97 4
160
140

92 "•

10
'

31
30
98 4
71
834

105H
105
1 1 '4

116

9 5 Hi

105
117
107 4
L12
116
l.'l

loo
11 1

1 12

1174

1184
1134

126

102*'

101
88 4

116
72
1064

72
984

95
12
33

106
107
1014

96
107
118
HI-',.

118"
129
100 '4

BALT11HOIUS

Chaa CityRy lat 5s '23 JJ
Chiis Ry O <fc El 5s '99 M-S
Charl C <fc A ext 6s.'09 J-J
2d 7s 1910A-O

City& Sub lat 5s. .'22 J-D
City<fc Sub(Was)lst5s'48
Coal & I Ry lat Ss^OF'-A
Col<fcGrnvlst6s.l916J-J
Consol Gas 6s. ..1910 J-D
5s 1939 J-D

iia& Ala 1st con 5s '45.1 -J

GaCar<fcNlst5sg'29J-J
Georgia P 1st 6s... '22 J-J
GaSo A; Ma 1st 5s 1945J-J
G-B-S Brew 3-43 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s '28A-0
LakeR El 1st gu5s'42M-S
.detSt(Wash)l8t6s'25FA
Mt Ver Cot Duck 1st 5a.
Incomes

Npt NA;0 P 1st 5s':>8 M-N
General 5s 1941 M-S

Norfolk St lat 5a '44..J-J
North Cent 4 4s 1925 A-O
Series A 5s 1926 1 -J

Series B 5s 1920 J-J
Pitt Uu Trac 5s 1997.J-J
Poto Val 1st 5s 1941.. J -J

Sav Fla& West 5s '34 AO
SeaboardA Lis 1950A-O
Seabifc Roan 5s 1926. J-J
South Bound 1st 68..A-O
U Bl L<Sc P 1 8t 4 48'29 M -N
Uu By* Bl 1st 48 '49 M->
Income 4a 1949 in

Va Mid 1st lis 1906..M-
2.1 aerlea (i« 1911...M-8
ad aerlea 6s 1916..M-8
-It li bit .i-l-5s 1921. M-8

1 letiea 5s 1926.M-s
Va (State) ;:•« rn-w ':'»2.J-J

rand debt 2^a 1991.J-J
w.-Bi N C ''in 6a 191 i -i-J

WTeaVai .^ P I it6g*ll J-i

WIH r.i:i5.J-J

Bid ASH

105
94 Hi

119
112
114
106
105 4
107
109
115
112
1124
1244
116
60
32
105
116
117
-s; '.

96

110
111)
120
120
115
1 Hi

1 l-">
1 li
96
92

101
no
1 12
llO

....

I 1 1

1104
119

964

115
1064
106
10-,

1094
11. >4
11234
11234
124 4
il7
604
32 4

81 34

98

894

iXi"
98

964
1 16
110»4

• Bid and asked prices; uo sales on this ilay. li Ex-nghu. || 97.60 paid. f aid paid. } *10 paid, i # JO paid.
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Volume oi business at .Stock fixcfianares

T K A N KACT l< J.\ S AT
DAILY.

THE NKW YOKK STOCK EXCHANGE
WEEKLY AND YEARLY

Week !-. nnq
Nov 17

Stocks
Hall-roan See

Monde
Stair
Bonds

V B

Share* far value
Bonds

Sararcaj
Monday
Tnasday

Thursday
Friday

460,836
1,072,373

l)ti8,48u

954,668
1,284,245
1,079,678

1-42,303,600
85,218,800
82,348.000
89.104,000

1 16, '.152,1)00

96.916.550

£1,144,600
2,060,000
2,408,000
2.0 13,600
2,711,oii0
2,070,000

$428,500
l.i 4.;.ouo
1,814.600
1,621 ,600
1,491,200
1,201,500

'4 1,600
1,000

12.000

Total 6.7(51.177 $621,932,980 *1 3.027,500 $7,706,200 $14,500

-iat«i> at
New York Stock.

Weeti ending Nov 17 January I to Nov 17

1905 1904 1905 1904

SlocK.1.—.No.siiaioe
Par vaiue

Bank stiaj en, par..

BONDS
(JoyeraiiieLi bondK

RH. a&d mis. bond.-.

5.761,177
$621,932,950

$23,000

$14,500
7,700.200

13,027.600

8,526,898
+821,141,05 .i

$25,500

$2,108,000
66,174,900

218,897,283
$20,250,605,075

786,100

#1.060,120
189,419,850
729,719,3u0

148,162,850
+13,718,4.-3,900

$671,800

*60l,680
19,289,175

823,768,300

Total bonds 1 20,748.200 $68,282,900 $920,199,270 $843,669,165

DAILY TRANSACTIONS AT THK BOSTON AND PHILADELPHIA
EXCHANGES

Wee* ending
Nov 17
iyu5

Satutday
Monday ......
Tuesday
Wednesday.

.

Thursday
Friday

Total

Boston

Mstea Unlisted
sliare>- shares

17.706
35.767
32,'.76
46.108
43,017
40,039

219.302

7,694
22,008
11,782
21,661
32,800
20,667

117.112

Bond
sales

$16,000
10,000
36.500
6,000

lo.ooO
17,100

8596.600

Ph.iladelph.ia

Listed
shares

2i,667
44,007
31,516
36,172
48,430
43,622

225,314

(Jnusted
sha/res

6,672
12,812
10,006
7,472
6,618

14,348

66,928

Bond
sales

$20,000
211,2ou
68,000

102,800
65,400
44,900

$512,300

Outside Securities
A Weekly Review o' Outside Market will be found on a preceding page.

Street Hallways

NEW YORK CITY

Bleeck st<fc Ful F stk 100
II 1st morl 4s I960 ..J -J

DB'y as 7Ui Ave slk ..100
1J2d morl 6s 1914 ...J -J

Con 6s 1943 Hee Stock
B'waybun isiosgu 1924
flCeut'l Croast'u stk.. 100
1|lsl M 6s 1982 ...Al-A

JCeu Pk iN & fc, K stK.lOO
flchr't'r<fc loth bt slk 100
Col<fc 9th Ave os See Stock
Dry D E B & 3—

II 1st gold 5s 1932...J -D
Ijbcrip 5a 1914 F-A

1] Eighth Avenue stk.loo
Ijbcrip 6s 1914 F-A

H42d<fclirSlF'y slk..100
42d St M & St N AV..1O0
Ijlsl tuort 6s 1910 .M-S
1]2d Income 6s 1916 J -J

Interborough Rap Tr. loo
Lex. A v & Pav F 6s See St
Melropol Securities See
Metropol street Ry See
Ninth Avanue stock. loo
Second Avenue slocklOO
Hist mort 6s 1909 M-N
(Jousol 5s 194s F-A

Jl Sixth Avenue stock 100
Sou Boulev 6s 1945. .J-J
So Fer 1st 6s 1919. ..A-O
Third Avenue See Stock
Tarry W P & M 5s 1928
1 kersStKK 6s 1946A-U

28th<fc 29th bis 1st 5s '9b
l]Tweniy-Th'd bt stk 100
Deb 6s 1906 -J-J

Union Hy 1st 6s 1942 F-A
Westchest 1st 6s '43 J -J

BEOOKXYN

Atlan Ave 6s 1909..A-O
Con 5s g 1931 A-O

B li da W t 6u 1933. .A-O
Brooklyn City slock. ..10
Con 5s See btock Exch

Bkm Orosstn 6s 1908. J -J

Bku Hgl»lst5s 1941 A-O
Bktny Code bub See btk
Bklyu Rap Iran see btk
1| Coney Is. <fc Bkiyi, ..loo

lsl cons g 4s 1948. .J -J

Brk c «fc .N os l«3y.J -J

Gr bt&N ew 1st 6s '06 F-A
Gr'pi ifc Bonnier bi 1st 6m
Kings Co. Elevated

—

1st 4s 194a see btook
Nassau Elec pret 100
6s 1944 A-O
1st 4s 1951 See bt

N VVb'.n <fc Flal 1st ex 4 "^s

Steinway lsl 6s 1922.J-J

OTHEB CITIES

Buffalo btreet By—
1st consol 5s 1931. .F-A
Deb 6s 1917 A.O

Chicago Uity Ry See C
Columbus (O) bt Ry..l00
Preierred 100

Colum Ry con 6s See Ph
Crosst'wn lst6s'33.J-D

Grand Rapids Ry 100
Preferred .....100

Lake bt (Chic) El See C
IILouihv St 5s 1930..J&J

Bid

32 H> 33
94 98
240 ^ 245
104 107
Exoh list

4108 110
340 360

{117 121
206 210
176 186
EXCh List

113 116
102 103
385 400
106
395 416
65 86
106 109
66 86

212 213 Sj

£ EXC 1181

Stk E x list

Stk F x list

186 ZOO
200 zio

{ 102 103
4114 Si 115H)
173 1,8

$102 106
{108 109
Exch list

{105 108
{105 108
{llOSi 112>v
395 416
100 101
{110 112
aoo 108

noi 103 S
112 114
100 102
240 *241 Si

list

102
107 109
t.xci, I1SI

i.xcn list

14SO ..00

98 102
111 114
99Sa 100
102

Excli osl
76
110 113

k Ext h list

101 104
{117 119

{112
{106
lucago
lOlHi

Ua list

100
56
85

hic.auo

J112>4

ASK

113H-

llHl

102'.

111^

108
61

list

114

Street lUilnny.
Lynn<fc Bos 1st 6s '24.J-D
New orl Rys& Light.100
Preferred ..100
New 4Sjs

North Chic Street See C
Pub berv Corp of N J 1O0
Tr ctf.8 2% to 6% perpet
Coll trust 6s gout notes
1909 optional M-N

North Jersey St Ry 100
1st 4s 1948 M-N

Cons Trac of N J... 100
1st 6s 1933 J- 1)

New'k Pas Ry 6s '30J -J

Rapid Tran bt Ry..lOO
1st 6s 1921 A-O

J C Hob& Patersonloo
4s g 1949 M.-N

So J Gas El & Trac 100
Ou g6s 1953 M-S

No Hud Co Ry 6s'14J-J
6s 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s '31.J-D
2d 6s 1914 opt A-O

So Side El (Chic) see C
Syracuse Rap Tr 5s 1946
Trent P4H5« 1943J-D
United Rys of StL—
Com vot ir ctfs 100
1i Bret erred 100
f+en 4s 1934 SeeStk

UnitRysSanFran &eebtk
Wash Ry & El Co 10O
Preferred 100
4s 1961 J-D

\ West Chicago St 100
1|Cong 6s 1936 M-iS

Gas Securities

NEW YOKK
Cent Union Oas lstos...
Con Oas (JM V ; stk. See St
Conv deb 6s ctfs SeeStk

VMutual Oas 100
N ew Amsterdam Oas

—

1st consol 6s 1948. .J-

J

N Y <te East River Oas

—

lsl 5» 1944 J-J
Consol os 1945 J -J

N Y & Richmond Gas. loo
Nor Uu 1st 5s 1927.Al-N
llStandard Oas oom ..100
llPieterred loo
1st 6s 1930 M-N

OTHKR CITIES

Amer Light & Tract.100
Preferred 100

Bay State Oas 60
BiUL-'liamton Oas 6s 1938
Brooklyn Union Oas deb
6s 1909 conv '07.. .M-S

Bulialo City Oas stock.1 00
lsl 5s 1947 See Stook

Consol Oas of N J
1st 5s 1936 J-J

Consumers' L H & Pow
6s 1938 J-IJ

1 Detroit City Oas 60
Elizabeth Oas Lt Co.. 100
Essex At. iiuuaon Oas LOO
Fort Wayne 6s 1926. .J -J

>ia.s tfc El Bergen Co. .100
Grand Rapids oas

—

1,1st 6s 1916 F-A
Hudson Co Ga,s ..loo
l ndiana .n at <vs ill oas

—

1st 6s 1908 M-N

Bta Ask
{109SJ 112

36 -b 38 Si

80 85
{ 90 Si 91 Si

iiicago list

97 100
60 Si 61

{94 96
27
{73 74
>o 8vi

{107 Si 108^
{113 114
245 255

{10t«
25

i 70 Si 72
123 126

{102 103
{112 116
{110 113
{104 107
{122
{100
liicago list

{108 109
{103 105

SO»4 303.,

81Si| 8- Sj

Exch hst
Exch list

42^8 i2\
93»b 93 "<fc

91 91

1

4
69 60

....•• 90

{107
k Exc
Exch
266

{109 Si

{112
{109

30
{105
130
155
109

110
104

l

{98

170
9S>

Exch

{ 91

{10H
I 96
275
126
52
58

}102
108

26

108Si
h list

list

285

111

115
111

108
150
170
112

116
107

loo

U75
If

list

94

105*"

i'ia"

60

104
110

/; , a

62
{101
i 'SI

40

• •.:i» -cciun icn
i ndianapolu <ias so

1st l' 5b 1.152 \ '

,

laCtUOIl • .as in g '37.A-0
KanajiK CltyGaa loo

' Baeicde Oas 100
* Preferred i oo

i^uaj"eOaslstt;s'^4.M-.N
bogAWabV lBt8s'25J-B
M^tilis. D Gas Os 1926.A-l I

Newark c;a« i;s 1944.0 -J

Newark Consol Gas., loo
llCon g 5s lai^ 8-U

No llndsiiu L 11 & Pow—
r»s 1 988 A-O

I Oct 1 ml ..- Natdb 111 .ion
1st 6s 1926 .1-1,

Pat& Pas t*as& KleOlOU
1, Con g 5s 1949 .\ls

StJo8ephGas5sl937.J-J

Teleifr »fe Telephone

1|AmerTeleg& Cable loo
'(Central & So Amer. loo
Coraiuer Uu Tel(N YJ.25
fc-mp & Bay State Tel loo
Franklin loo
• Gold & stock loo
Hudson River Teleph iOO
AN Y&N J Teleph....oo
1i Northwestern i'eleg. 5(>

Pacific <fc Atlantic 25
HSouUiern & Atlantic 25

Electric Companies

Chicago Edison Co See (

'

1iKingsCo El L&PCo 100
Narragan (Prov) El Co 5o
N Y & y El LcfePowColOO
Prererred loo

United Electric of N J100
4s 1949 J-D

Ferry Companies

Brooklyn Ferry stocklOO
Bcfc NY 1st 6s 1911.J J

N Y at E B Ferry slk. 100
1st 5s 1922 M-N

N V <fc Hoboon 5s'46.J-D
Hob Fy 1st 5s 1946 M-N

N Y ifc N J 1st 5s 1946. J -J

NY & SoBlykn Ferry&St
Transp 1st 5s 1906M N

10th & 23d bts Ferry 100
1st mort 5s 1919.. .J-D

II Union Ferry stock .100
Hist 6s 1920 M-N

RailronJ

Alb & Susq 40yr 3S2S cts {115
Chic Peo as bt L prer.100
Deposited stock 2 Si

Undeposited stock 2S,
Pnorlieng4S>s'30M<feb 106
Con mug g 58 1930.J&J 92
Income 5s 1930 15

IIFori Worth <fe Denver
City stamped loo 73

Northern becurities.,100 180
btubs 287 S<

Pitts Bess&LE 60 t 34
Preferred 50 t 74

seaboard Air Line

—

Coll tr 6s 1907 op.. .M-S 100
SeaboarrtCo See Bait Exch
Vadi southwestern..loo 60

Industrial and lUiscel

Alliance Realty 100
liAiner Bank Note Co. 50
American Can com. ..100
Preierred 100

American Cluole Co. .100
Preierred 100

An, Oraphopnonecom It]

Preierred 10
Am I ce Securities See
Am Malting 6s 1914.J-U
American Nickel .Id
Amer Press Assoc'n.100
Ain Soda Foun com. .100

1st preferred 100
2d preferred loo

American burety 5o
American Thread pret..

5

Am Tobacco (new) com..
Preld See btock
4s and 6s See btk

Am Typelo'rs com...100
Preferred loo

Amer Writing Paper.100
Preierred 100
58 1919 J-J

Arizona Con Mining...60
Baldomero Mining 5
liBarney & Sm Car ...100

1i
Preferred 100

Bethl'm Steel Corp. ..100
Preferred 100
ColL tr. g. s.L 6s 1914

Bliss Company com 50
Preferred 50

Bomitte Aitg Guar 100
Borden's Co'nd Milk.. 100
Preferred 100

British ;oi Copper 6
Cainden Land 3
Oasei u Co of Am com.. 1 00
Preferred lOu

Casualty Co of America..
Celluloid Co 100
Uenl Fireworks com. 100

Preierred. ..loo
Central Foundry 100
Preierred 100
Deb 6s 1919 op '01M-N

Central Leather .. See
Uentury Realty 100
Unesebrough Mig Co loo
City Investing Co...
1(CiaHiu(H B)'com 100

lllat preierred 100
V2d pre erre<l 100

Colo Industrial. See Stoc
t Uy\ & Hock Coalcfe 1 pi 100

1st g 5s 1917 J-J
compressed Air Co... 100
Oousolid Car Heating 100
1 (Jons Firew'ks com .100

' Preierred 100

95
40
20

f 106
{137

90
{110

J 109
3

82
70

{101
{ 98

92
130
115
78
47
120
88

a 152
125
80
101

lucago
198
198
65
85
23
71

5
104
70
90

}108'
{110
,104

98
40

{ 92
26
96

A K l\

lt'4-2

1 03
50

101
no

, 10
138
91

i •>

101
101

as
140

124
t c8

9Sj
70 Sj

145
99

t 5Si
t 8*g
Stk E
lo7

t 1S2
95
2

50
7

190
A\

39 o
Exoh
Exch
35
98
43«

33 Sa

89
29-2
1

20
125
Jd Si

85
103
140
135
400
1.3
113

3
75
130
130
15
67
5

23
79Sj

btk E
165
440
106
109
96
98

k Ex
65

{ 80
>s

60
15
68

53

'92*'

1j6
128
»5
105

list

203
,Ui
60
90

71 Si

72
92
109 S
112
108

101
60
95
28
97

118

6

4
109
93

76
185
312S?
37
77

101 S,

list
90

127
92
9 34

71
155
104

6 Si

9%
x list
108
V\

103
4

60
12

194
4 Hi

400
list

list

4o
101

6
34
90
30
2

24

29 J
<

86

145
140
410
178
117

7
*a i8|

140
138
20
72
6<4

23 Si

80
x list

480
109
115

list

80
85

2

65
20
72

I II .,::-! !:, ill, , -

<;oii> By 1.1 e<ft Kerrig.ioo
Consol Rnbbei Pire..lO0

Cons storagi Bal teryion
Cramps' SlufcEn BloglOO
^Crucible luteal loo

* PreteToo loc
Cuban Bs <>• 1896
' Diamond M itch Co. 100
Dominion Copper 1

1 ,0], 1, hum necuritli
Douglas Copper
,..• 1 tno Boat 10,

,

Preferred 100
Electric Lead Redno'n.50
Preierred tv

Electric \',.!,k:i<- 100
Preferred 100

Bleotro.Pneanj'icTranlo
Empire stc*l loo
Preferred LOO

IIGeneral Onemieal ..100
• Preferred 100

Gold Hill Copper J

Greene Con Copper...10
ne C insol Gold... 10

Greene Gold-biiver.... I U
mig'-'i-nheiiiiExplo'n.l ' o
Hack'neaekMeai owslOO
Ha,:l((-nsacli \Vater Co—
Ret g 4s hi op 1J...J-J

Hail Signal Co ii»,
Havana Commercial. loo
Preierred loo

Havana Tobacco Co.. 100
Preierred 100
1st g 5s June 1 '22.J-D

Hecker-Joues-Jew'l Mill
lsl 6s 1922 M

Her'g-Hali-Alar.new.loo
Hoboken Band & linploo
Vos 1910 >i-.\

Houston oil loo
Preierred loo

Hudson Realty
Ingeraoll-Raud pret. 100
Interuat'lBaukingiJoloi.
Int'n'l Merc Mannt-.loo
Preferred 100
Col tr deb 4 Sil922op'o7

International bait 100
1st g 5sl951

International Silver. loi
Preferred loo
1st 6s 11*48 J -D

Backawanna Steel...lot
Bauston Monotype 20
Lawyers Mort lusur.loo
VLeh at. Wlikesb Coal.

5

Lord <fe Taylor 100
Preferred loo

liBorillard (P) prel ...loo
Mack v Companies ..10,
Preferred l,,o

Madison Sq Garden..100
20 6s 1919 M-N

Tl-Mauhatt Beach Co. 100
Manhattan Transit iio

Mex Nat Construc.pflOO
Mine Secunties 5
Mitchell Mining 10
Alonongaliela ti Coal. .60
Preferred 50

Mont <& Boston Consol .5
Mortgage Bond Co... loo
.Hosier Sale Co 100
Nat Bank of Cuba loo
National Surety loo
1lNew Central Coal 20
N Y Biscuit 6s 1911. M-S
N YMtgetfe Security, loo
5iNew York Dock loo
liPreferred . loo

N S Transportation. ..20
Niies-Bein't-Pond i.f.lOO
Nor Am Lum'r&Pulploo
Tjontario Silver 100
Otis Elevator com 100
Preierred loo

Phoenix Securities...
Pittsburg Brewing 50
Preferred 50

Pittsburg Coat See StoCK
Pope Mauuiacturing loo
lsl preierred ^.100
2d preferred loo

Pratt & Whitn pret.. 100
Realty Assoc (Bklyn)lOO
Royal Bak Powd pret. 100
Russell <fe Erwin 25
Safety Car Heat«fc Bt 100
Singer Mfg Co 100
btandard Couplercomloo
Preferred loo

btandard Milling Co. 100
Preferred 100
5s

btandard Oil of N J..100
Storage Power 50
Swift <fc Co .See Boston St

1st 5s 1910- 1914 J-J
Tennessee Copper 25
liTexastfe Pacific Coal 100

lsl 6s 1908 A-O
Title Ins Co of N Y..100
Tonapah Min (Nevada). 1

TreutonPolleriescomlOO
Preferred new 100

lYow Uureclory new. .loo
Union Copper 10
Union Typewr com. .100
1st preferred 100
2d preferred. ...... .100

Unit*, I Copper 100
Preferred 100

U b. Casualty loo
U b Envelope com. ..100

1j Preferred 100
U S Rub 2d pf 6'ee Stock
U Sbleel Corporation

—

Col tr 8 I 5s '51 opt '11 ..

Col trs f os '5i not opt.
U STU OU& Indem.100
Universal Fire Ex t'r. too
Universal Tobacco. ..100
Preferred 100

We8t«uester &
' Bronx

Title & Mort Guar Co.
Westingh ait Brake. .50
White Knob Mm
Preferred

Worthing Pump Dref.loo

...

6
2"v

3o
8

23

66 '4

lo2

616

I ....
30
70

t H,
t

14
21

1

7'.

39
7o
I06

I

26
I 4S-
I

'
.

190
25

{94
90
12
36
2 7 Si

39
82

109
20

^00
{102

6
'4

31
110
90
155
13 '.,

36
83
38
72 H>

o
47

{lo7
80
15 ><

168
45
HI Si

101
130
49 3

,

73
10
75
5
2 Si

13
6.

23

104

I07""
UO
37
lo2 Si

187 -.

^5
74

110

l«a
61

lo7
2-.,

t 25 '
t

I 47^
Exoh

5
70
IS

100
165
110

t ol
300
660
35
120
11
40
82

675

k Exc
102

f 33 Si

70
{106
187
13i4

19
10.;

43
1 1*16

79
115
112
32 S
,3

200
27
87

Exch

{112
{112
125

6

h

175
I149»8

9

1
118

Ask
6'4
3

:-..{

U
28
13
66 Si

103
142

"s
10
10
35
75

S>

IS.
17
23

<4

8
43
80
107

•l

*S»
195
„0

96
93

X

29
40
86

110

104
6\

36

105
i62
13 34
36 1*
84
38 Hi

73

52
,09
83
)5S>

193

120
CTJ6

155
50
73 Si

13
234

17

8

'

8
8

107

lVi"
130
45

192 Hi

76 1*
8

"i'i
3

65
110
2%

47 «s
list

6
75
20

loo
170
113
63
20

665

12
41
84

630
Hi

u'ee
too
34
80
110
190
14
22
104
60
1»1»
82
118
115
33H*
75

30
89

list

114
114
128

7
1
6

H»

120

Buyer pays accrued interest, t Price per snare, tbale price, a ax-rights. zEx-div. iJSew stock. USeUs on Stock Exchan'se, but not a very active security.
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investment and jKailroad intelligence.

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every -; r'.IAM railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We untary
statement to show the fiscal year totals of those roads whose fiscal year does do1 begin with July, bul other

period. The returns o; the street rotftwaya ore br er separately on <j subsequent page.

Roads.

holes' Oross Battings.

Ala Gt Southern.
Ala N A !

N o a: N East.
Ala A Vicksb's

b Sh .v P.
Allegheny Valley.
Ann Arbor
Atch Top A S Fe.
Atlanta A Char..
Atlantic A Bir...
Atl Coast Line...
Bait .V Ann 3 L..
Bait .v- Ohio
Bangor A Aroost.
Bellofontc Central
BridL't A Saco R.
BufTRoch A Pitts
Buffalo A Susq_.
Cal Northw'n
Canadian North.
Canadian Pacific.
Cent'! of Georsria.
Cent'l of N Jersey
Chattan Southern
Chesap 4 Ohio
Chic A Alton Ry.
Chic Gt Western.
Chic Ind A l.'v..

Chic Milw A St P.
Chic A North W.
Chic St P M A O.
Chic Terra Tr RR
Cin X O A T Pac.
Ci On Ch A St L.

Peoria A Ea-st'n
Colorado A South
Col Newb A Lau.
Copper Range
Cornwall
Cornwall A Leb..
Denv A Rio Gr_.
Det A Mackinac.
Detroit Tot A Ir.

DulSoSh A Atl..
Erie
F'rchild A North.
Farmville A Pow
Fon Johnst A Gl.
Ft W A Denv City
Georgia RR
Ga South A Fla_.
Gr Trunk System
Gr Trunk We=t
Det GrH A M_

Great Northern..
Montana Cent'l

Total svtem
GulfAShinlsland.
Hocking Valley..
Illinois Central..
Illinois Southern.
Int A Gt North'n
a Interoc (Mex)._
Iowa Central
Kanawha A Mich
Kan Citv South'n
Lehisrh Val KR..
Lexins A East'n.
Lone Island
Louisiana A Ark.
Louisv A Nashv.
Macon A Birm
Mania A No East.
Manistique

A Penn._
a Mexican C< I

a Mexican Intern
a Mexican By
a Mexican South.
Millen A Southw.
Mineral Ranee
Minneap A 8t L..
M St P A S st M.
Mo Kan A Texas
Mo Pac A Iron Mi

Central Branch
Total

I

Month.

--onthe
Pacific.
I t!i wk Oct
4th wk Oct
4th wk Oct
September
September
September
August

raber
September

uiber
October
September
October ..
September
2d wk Nov
September
October ..
1st wk Nov
1st wk Nov
1st wk Nov
September
1st wk Nov
September
September
1st wk Nov
1st wk Nov
September
September
September
1st wk Nov
See Southe
September
September
1st wk Nov
September
August
September
September
1st wk Nov
September
September
1st wk Nov
September
September
battan

—

September
September
September
See Southe
1st wk Nov
4th wk Oct
4th wk Oct
October ..
October ..
October ..
1st wk Nov
September
October ..
October ..
2d wk Nov
1st wk Nov
1st wk Nov
September
September
September
September
September
September
1st v.k Nov
October ..
September
October ..

inber
September
1st wk Nov
Wk Oct 2K
4tii wk Oct

mber
lth wk Oct
1st wk Nov
1st wk Nov
l=t wk Nov
2d wk Nov
2d wk Nov
2d wk Nov

Current Previous
Year.

rn Ry. s

101,706
47.959
43,209
Inc. 1

ISO. 701

8,457,831
318.192
95,513

1,892,798
16,598

6,853,792
202.058

5,198
4.049

177,255
139,529
173.1 OS
114,500

1,302,000
250,400

2,159,759
2,473

2,000,285
1,045,340
164.704
109,801

5,261,887
5,766,337
1,278,848

34.39S
m Rv. S

2,072,136
273,167
147.489
25.087
56,583
13,602
35,079
411,800
81,534
161,860
60.011

4,431,612
2.150

Now Tide
67,136

272,715
261,062

rn Rv. S
810,248
164,400
33,.549

5,469,193
239,018

5,708,211
46,733

589,445
4,308,502

32,470
154. 50,')

106,584
60.318

176.608
546,831

2,973,475
47,275
Inc. 2
74,400

823,525
13.130
31,604
4,547

36,433
.',178,651
111.635
117.000
28,537
8,585

22.107
77,292

2( 0.057
469
831,000
29,000

860.000

ystem be!

8
1 ,355

25,833
15 7, 900

6,156,340
801,132
88,902

1,729,665
14,047

6,181.073
192.443

5.381
4,576

161,924
101,853
157,385
98,400

1,122,000
241,400

1,834,750
2,25

1,718,890
1,268,158
159,176
100,706

4,690,137
5,386,624
1,220,995

30,469
vstem bel
2,150.496
261.521
140.803
19,441
67,254
5,059

19,929
371,000
79,904

135,181
58,027

4,024,022
2,281

water A
63,666

213,907
220,264

ystem bel
734.418
162,351
32,036

4,599,486
217,831

4,817,317
39,392

549,113
4,577,741

24,654
151,700
126,971
53,395
158.999
566,618

2,501,869
39,218

7,380
69,707

t800.720
15,841
36,996
9,698

33.713
1,921,422

122. SOfi

124.200
37,063
7,974

25,693
62.775

219.221
456.945
7s6.000
24,000

810.000

.luiv l to Latest Date,

Current
Year.

378,312
324,450
Inc. 3

18,109

270
5,195

47,
25.56S

551
20
16,

3,524
382,
717,

1,803,
21,303,
4,0«3
6,479

46,

5,743
3,032
3,152,
2,262

13,684,
16,055,
3,226,

614,
ow.
6,121,
744

2,628
63,
117
47,

116,
7,170,

259,

770
678

17!
493
515
282
094
348
942
782
905
100
484
18(

903
322
17V
277
580
541
970
940
96
L3

314
899
038
75
756
981
170
148
142

1,160,074
12,797,671

5,766
Western.

231,251
778,764
679,396

ow.
14,153,342
1.925,645
534,565

17,654,075
877,485

18,531,560
667,695

1,670,228
16,033,483

123,825
2,630,711
2,086,336
1,033.903
542.097

1,604,522
8,457,771

138,138
Inc. 1

224,886
14,634,130

48,964
98,518
42.131
98,107

6,622,574
2,149,000
2,022,000
393.62*
22,2,-,?,

260,897
1,441,730
4,271,893
7,830.617
15.637.99S

811, 4S7
16,449,485

''US
l ear.

803,150
439,651

r9.637

618.417
215,093

4.65S.74S
41,568

23,374.727
522.27!
10.003
13.791

3,193.293
278,410
654.935

1,401.900
18,!»40,948
3,745,91.-,

6,735.980
50,493

5,210,174
3,408,362
2,758,236
2,098,746

12,897,411
14,940,714
3,046,518
567,382

6,040,678
755,363

2,214,041
51.325

123,744
16 969
58,017

6,291.314
250, 6S4

1,005,329
12,05S,347

7,871
which see.

207,421
596,953
588,486

13,382,857
1,677,958
538,548

15.245.30S
780,409

16,025,717
659,191

1,714.063
16,937,840

99.084
2,538,327
2,002,913
930,997
468,608

1,600.461
7,468,732
117,497

32,097
195,707

13,830,528
47. -77

107,937

1,914,200

20. ..59

237.079
L,i4:

I .456
ft.212

1,522
65

17,282.724

Roads.

Mob Jack A K C.
OulfAChicDiv.

Mobil,- A Ohio...
I

- & SI L
a Nat RB of Mex
Nev-Cal-Orc mii .

Nevada Central.

.

N VC & Hud Ri>
N V Out A West.
\ Y Susq A Wes1
Norfolk A R est'r
Northern Central
Northern I

'

Ohio Riv A West.
Pacific Coast Co.
efPenn—EastPAE

(/West 1> A K_.
Phila Bait A W'sli
Phila A Erie..
Pittsh C C A St L
Raleigh A S'port.
Reading Railway

Coal A Iron Co
Total both Cos.

Rich Fr'ksb A P.
Rio Grande Jet..
Rio Grande So..
Rock Island Sys.
St Jos AGrlsl...
St L A San Fran e

St L Southwest..
Seaboard .Air Line
Southern Indiana
So Pacific Co.c.
Southern Ry Sys

Southern Ry._
Mobile A Ohio.
Cin NO ATexP
Ala Great Son,
Ga South A Fla

Texas Central
Texas A Pacific.

.

Tex S V A N W.
Tidewater A W'n
To! A Ohio Cent.
ToIP A West
TolSt L A W
Tor Ham A Buff.
Un Pac System..
Virginia A So W'n
Wabash
West'n Maryland
W Jersey A Sea'e
Wheeling ALE.
W'msportAN Br.
Wisconsin Central
Wiightsv A Ten.
Yazoo A Miss Val

Latest Gross Earnings.

Week or
Month.

'

let 14
See South!
October ..
1st wk Nov
October ..
September
October ..

mber
September
September
September
ictoher ..

September
September
September
September
September
September
September
October ..
September
September
September
September
August
1st wk Nov
September
September
September
2d wk Nov
August
October ..

September

1st wk Nov
1st wk Nov
4th wk Oct
4th wk Oct
October .

.

1st wk Nov
1st wk Nov
October _.
September
September
1st wk Nov
1st wk Nov
October ..
September
October ..
2d wk Nov
August
September
2d wk Nov
September
September
September
October ..

Various Fiscal Years.

Allegheny Valley
Atlanta A Charl Air Line
Atlantic A Birmingham
Beliefonte Central
a C C A St Louis

Peoria A Eastern
Interoceanic of Mexico
Manistee A North Eastern
Manistique
Maryland A Pennsylvania
a Mexican International
a Mexican Railway
a Mexican Southern
a National RR of Mexico
New York Central
Northern Central
d Penn—East of Pitts A E...

d West of Pitts A E
Phila Baltimore A Wash
Philadelphia A Erie
l

J itt* ("in Chic A St Louis
Rio i Irande Junction

A Pacific
West Jersey A Seashore

Current Previous
Year. Year,

61 5,453
rn R
90,
22
26,76!
3.00.-

3,138,376
o.v
240, 4S5

2,398,544
948,719

6,230,972
20,972

622, 02*
12376 950

Inc. 6
1.310,390
780.090

2,335,747
4,745

3,509,358
2,567,121
6,076,479

119,915
60,613
11,419

4,719,385
128.152

3,542.311
192,380

1,103 085
127,206

S,881,660

1,027,
171
242
129
150
24

267
15
7

390
23
80
66,

6,209
81

476,
419,
500
122,
15,

609,
22,

616,

632
026
154
594
578
281
281
600
847
511
516
784
902
508
729
666
809
30S
440
799
818
018
239

S

12,103
ystem bel
900,017
213,109

7.176.81S
694, 149
208,305

2,007,9
935,719

5,377,83£
20,795

559,303
10388 650
19.000
1,202,890
705,475

2,140,584
4.350

2,817,873
1,971,823
4,789,696

lOl.SOr!
46.256
10,207

4, 117, SSI
116,804

3,535,443
199,707

1,014,770
129,976

8,136,951

972,600
143,055
231,662
118,222
157,593
25,68.'

291,029
19,000
7,790

375,917
20.43S
70,990
62,231

5,427,858
53,108

448,116
363,082
445.008
92,671
14,227

604.029
21,815

854,451

Period.

Jan 1

Mar 1

Dec 1

Jan 1

Jan 1

Jan
Jan
Jan 1

Jan 1

Mar 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Fan l

Jan 1

Jan I

Jan 1

Jan 1

Dec 1

Jan 1

Jan 1

to Sept
to Aug
to Sept
to Oct
to. Sept
to Sept
to Nov
to g

to Oct
to .-

to Nov
to <

to Oct
to Nov
to Oct
to Sept
to S
to Si il

to Sept
to Sept
to Sept
to Aug
to Nov
to Sept

July 1 'o lulls' Dit'e.

Year.

8

212,041
ow

.

3,450.513
4,4X0,31 ;

'.:,
, 19

2,1 •

OSS, 999
10,294

2,721.170
21,7!'

1,873,038
35,176,143

Inc. 2,1
3,797,295
2,298,009
6,844,136

19,889
10,100,417
6, 691,479
10,791 89

380,405
109,53
202.124

13.072,363
406,52

10,251 ,659
3,331,26S
2,223,950
477,34s

25,662,778

18,421,559
3,046,486
2,683,533
1,194,542
598,566
331,519

3,933,939

21
1,128
479

1,504
242

17,423
323

9,513
800

1,929
2,158

54
1,842

2,063

,597
.512
363
,672
5S0
956
800
60S
011
.539
,704
.0S2

,051

Current

/,.c n
$1,908,907

804.C82
49,574

16,352,337
2,051.803
5,318.052
335.627
S3, 726

209.197
5,391,481
5.132,200
1,013,532

10.591,159
70.715,729
7.71 7. 20-!

97,560
Inc. 5,

10,867,200
5,943,101

1,061
420,568

9,588,146
3,761,991

,11ms

• ear.

16S.714

3,461,334

91,
6,509

ooo.o;o
5,769,
2, 09:, ,270

,1 75
., .

1,77'. SOS
30,169,643
41,100
3,620,395
2,194,531
6,133,524

15,921
8,43 !

6,590,973
15,025,041

343.735
89,1! s

1(',4,S82

11,048,093
343,71

1

9,731,380
3,427,426
1,986,015
476.260

23,046,880

17,454,219
2,907.541
2,479,087
1,071,015
574,131
297,770

4,321,103

24,479
1,129,222
470,614

1.399.394
222,616

14,905,550
200,300

10,614,831
,565

1,746.039
1,750.358

50.538
1,785.492

45,872
2,600.428

Previous
Year.

09,391
1,707,931
643.S20
45,518

16,040,499
2,279.040
5,273,040
328,363
72,419
189,390

5,867,802
5,030,100
993, 102

9,781
64,1 65,049
7,571,864

5,319
122,31
10, 19:',, 106
5,665,194

17,75'
397.074

9.757,897
3,522,091

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

ummaries.

4th

2nd
3rd
4th
1st

2nd
3rd
4th

2nd
3rd
4 th
1st

week
week
week

week
week

July

Oct
Oct

'14 roadsl.
41 ro
'41 roads).
(11 roads).

lads).
- tads).

'40 r

(37 r<

[37 ro
(39 roads).
(39 ro

[38 r

(36 r<

rUr'nt Year

12,024,707
S.053,712
8.210,.-,.-,:',

8.31

13.342.178
*. 121,108

54,057
8. 00,3. 273

8,941,774
10,786

9,434
14,510
7,9s.

Prey's Year

10,977,932
7,455,483
7.841.710

•-'.642

12.770.603
8,072.981
8,502,578
8,514,190

1 1,899,965
8,643,551

9.29
14,096,129
7,450,24 '

Inc. or Dec. %
S

+ 1,046,775 9.53
+ 5''

+368.813
+871 4.75
+ 571.575 4.47
+348,127
+ 251.17!'

1 1.75
+ 4''

+ 29
+464,908

12.047
+ 414.717
+63 7.21

Monthly Summaries.

Month
Month
Month
Month
Month
Month
Month
Month
Month

Month

Sept
Oct
Nov
Dec
Jan
Feb
Mar
April
May
June
July
A 1 1 g
Bept

1904
1904
1901
1904
1 905
1905
1905
1905
1905
1905
1905
190.,

1 905
! 905

(124
I \ 2 !

(124
12.:

i lie
(117
(lis
(115
(118
- IOI

(115
(115
(115

rds)

ids
,,l

rds)
nisi

rds

rd

Cur'nt Year

151.475,024
: !,969

154,304,117
1 16,748,102
127.073.06E
! 13.71 1.506
I 13.i

136,59
144,103,256
125,9
1 13,65 -

1 54.972

575
2S7

Prcv. Year

147,338,531
164,768,622
140,90
136,8)
1 19,220,078
1 17.252,135

17,317

15,032

Inc. or Dec.

+ 4
+ 4

I

+ 7
—3

+ 9

+ 18
+ 3

S
136,482

858,462

105.089

421.873

%

2.81
3.21
9.51
7.21)

3.01

1 1.09

10.02

9.2s

n Mexican currency, b Figure- include earo nan Inclusive, c Includ '' and
Its ! lines in both years, d Covers * Atlanta Knoxvllle
A Northern included In both years since April 1, it ha I included in 1905 sine, Jan. 1.
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Latest Gross Earnings by Weeks.—In the table which

follows we sum up separately the earnings for tin: first week

of November. The table covers 36 roads and shows 7'21%
increase in the aggregate over the same week last year.

First week of November.

Buffalo Rochester & Pittsburg
Canadian Northern
Canadian Pacific
Central of Georgia
Chattanooga Southern
Chicago Great Western
Chicago Indiana]) & LoutSV..
Chicago Terminal Transfer
Colorado & Southern
Denver & Rio Grande..
Duliith South Shore & Atlan,
Grand Trunk of Canada

"I

< .rand Trunk Western
|

Detroit (irand Hav & Mil. J

Gulf & Ship Island
Intermit & Great Northern..
lnteroceanic of Mexico
Iowa Central
Louisville & Nashville
Mexican International
Minn & St Louis
Minn St P & S S M
Missouri Kansas & Texas
Mo Pacific & Iron Mountain..

Central Branch
Mobile <fe Ohio
National RR of Mexico
Rio Grande Southern
St Louis Southwestern
Southern Railway
Texas Central
Texas & Pacific
Toledo Peoria & Western
Toledo St Louis & Western.

.

Wabash
Wheeling & Lake Erie

Total (36 roads)
Net increase (7.21%)

1905.

I
157.940
114,.r)0()

1,302,000
250,400

2,473
104,704
109,801
34,398
147.4K9
411,800
60,011

810,248

46,733
152,500
106.584
60,318

823,525
111,635
77,292

260,957
469,838
682,000
26,000
171,026
228,714
11,419

193,258
1,027,632

24,281
267,281
23,516
80,784

471,129
105,643

7,987,829

1904.

$
161,925
98,400

1,122,000
241,400

2,257
159,176
109,706
30,469

140,803
371,000
58,027

734,418

39,392
144,300
126,971
53,395

800,720
122,806
62,775

219,221
456,945
689,000
25,000
143,055
213,109
10,207

196,035
972,606
25,685

291 ,029
20,438
70,990

450,954
86,030

7,450,244

Increase

16,100
180,000
9,000
216

5,528
95

3,929
6,686

40,800
1 ,984

75,830

7,341
8,200

Decrease.

S
3,985

6,923
22,805

14,517
41,736
12,893

1,000
27,971
15,605
1,212

55,026

3,078
9,794

20,175
19,613

20,387

11,171

7,000

2,777

"
1,404

23,748

608,057
537,585 !

70,472

For the fourth week of October our final statement covers

44 roads and shows 2.94 per cent increase in the aggregate

over the same week last year.

Fourth week of October.

Previously reported (37 roads)
Alabama Great Southern
Ala New Oil & Texas Pacific-
New Orl & Nor East
Alabama & Vicksburg
Vicksb Shreve & Pacific

Cin New Or! & Texas Pacific.
Mexican Railway
Mexican Southern

Total (44 roads)
Net increase (2.94%)

1905.

13,800,717
129,594

101,706
47,959
43,209

242,154
a:117,000

28,537

1904.

14,510,876

13,397,241
118,222

81,355
52,868
53,518

231 ,662
5.124,200

37,063

14,096, 12S

Increase.

1,041,469
11,372

20,351

10,492

1,083,684
414,747

Decrease.

S
637,993

4,909
10,309

~ 7,200
8,526

668,937

x Figures are for week ending Oct. 28.

Net Earnings Monthly to Latest Dates.—The following

shows the gross and net earnings to latest dates of all STEAM
railroads furnishing monthly statements. The compilation

includes every road from which we can get a return of this

character, and in that form is given once a month. Early
returns are published from week to week, as soon as issued,

but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings—say, about the

20th of the month. Besides the companies furnishing monthly
returns, we have added this time the roads which make quarterly

returns.

-Gross Earn'gs- -Net Earnings-
Current Previous Current Previous
Year. Year. Year. Year.
v v 9 $

-See under Southern Ry System below.

Inc. 125,S33 Inc. 84,219
Inc. 799,391 Inc. 720,453
180,701 157,900 71,810 44,810

Atch Top & Santa FebSept 6,457,831 6,156,340 x2,605,664 2-2,598 15<>
July 1 to Sept 30.. .18, 109,776 16,343,510 .T6.609.384 ..5.868,891

Roads.

Alabama Great Southern-
Allegheny Valley Sept

Jan 1 to Sept 30...
Ann Arbor Sept

Atl & Char A L_a-.._Aug 318,192 301,132
Mar 1 to Aug. 31... 1,908,907 1,767,931

Atl & Birmingham. a Sept 95,513 88,902
July 1 to Sept 30... 276,573 245,093

Atlan Coast Line.a.Sept 1,892,798 1,729,665
July 1 to Sept 30... 5,195,474 4,65S,748

Bait & Annap Sh L.aSept 16,598 14,047
July 1 to Sept 30. .. 47,493 41,568

Bait & Ohio.b Oct 6,853,792 6,181,073
July 1 to Oct 30 .. .25,568,515 23,374,727

Bangor & Aroos.b.. .Sept 202,058 192,443
July 1 to Sept 30... 551, 2S2 522,271

Bellefonte Cent.b Oct 5,198 5,381
Jan 1 to Oct 31. .. 49,574 45,518

Boston & Maine, b

—

July 1 to Sept 30...10,449,587 9,908,852
Jan 1 to Sept 30. ..27, 719,096 26,318,207

Bos. Rev. Beach & Lvnn-b
July 1 to Sept 30 249,628
Jan 1 to Sept 30 527,681

234,033
489,966

70,871
425,454

32,920
95,306

704,648
1,510,797

6,026
16,875

2,541,981
9,544,332

85,629
212.549

1,712
14,300

3,283,921
7,212,932

49,371
56,264

97,790
488,964

31,043
80,045

699,952
1,420,490

4,413
13.047

2,499,205
9,250,791

81,656
198,667

1,726
11,877

3,192,859
7,381,036

46,870
57.185

Gross Earn'ys
Current Previous
Year.
8

Year.
$

Net Earnings
Current Previous

Roads.

Bridget'n &SacoR. b.Sept 4,049
July 1 to Sept 30. .. 16,348

Buf. Roch & Pitts, b. Sept 805,815
July 1 to Sept 30... 2,378,869

Buffalo & Bun.a...Sept 139,529
July 1 to Sept 30... 382,782

Cal. Northw.a Sept 181,592
July 1 to Sept 30... 544,797

Canadian Northern Sept . 378,500
July 1 to Sept 30... 1,131.500

Canadian Pacific. a.. Sept 4,872,575
July 1 to Sept 30. ..14, 298,484 13,093,948

Central of Georgia. a.. Sept 1,018,740
July 1 to Sept 30... 2,724,520

Central New England. b

—

July 1 to Sept 30... 272,684
Jan 1 to Sept 30... 688,027

Cent of New Jersey, b. Sept 2,159,759
July 1 to Sept 30 6,479,903

Chattan. Southern. a.Sept 10,977
July 1 to Sept 30... 32,492

dies & Ohio.b Sept 2,000,285
July 1 to Sept 30.. . 5,743,179

Chicago & Alton. a.. .Sept 1,045,340
July 1 to Sept 30... 3,032,277

Chic Gt West. b_. Sept.. 845,884
July 1 to Sept 30... 2,192,817

Chic Ind & Louisv. a.Sept 561,280
July 1 to Sept 30... 1,619,472

Chic Mil & St Paul.a.Sept 5,261,887
July 1 to Sept 30... 13,684, 979

Chic. Term. Trans. .b.Sept 144,892
July 1 to Sept 30... 429,174

4,576
13,791

738,634
2,123,045

101,853
278,410

169.069
497.550

292,700
899.300

4,220,876

925,168
2,396,811

278,467
735,320

1,834,750
5,735,980

9,875
37,411

1,718,890
5,210,174

1,268,158
3,408,362

712,557
1,866,466

515,085
1,484,251

4,690,137
12,897,411

132,888
399,883

Year.
8

1,227
7,744

393,066
1,111,636

56,913
141,079

91,802
263,464

110,200
364,400

1,776,010
5,205,434

335,766
782,892

40,885
4,422

1,094,930
3,328,472

936
1,516

806,470
2,286,523

317,065
949,746

318,566
727,997

240,883
639,945

1,904,133
4,728,639

55,992
170.040

Year.
$

1,702
5,351

319.824
884,961

42,405-
111,072

53,397
167,481

96,200-
286.800-

1,268,808
4,246,391

294,686
656,37*

18,529-
77,263

898,432
2,788,818

def.2,077
9,272

659,002
2,018,542

507,200
1,277,247

257,984
563,495

214,857
594,865.

1,824,459
4,714,276

48,362
137,095-

Cin N O & Texas Pac—See under Southern Ry System below.

C C C & St L.b Sept 2,072,136
Jan 1 to Sept 30... 16,352,337

Peoria & East. b_. Sept 273,167
Jan 1 to Sept 30 2,051,803

Colorado & South. b. Sept 6S1.322
July 1 to Sept 30. ..

Col. Newb.&Lau.b..Sept
July 1 to Sept 30...

Copper Range. a Aug
July 1 to Aug 30...

Cornwall, a Sept
July 1 to Sept 30. ..

Cornwall & Leb . b Sept
July 1 to Sept 30...

1,851,866

25,087
63,757

56,583
117,756

13,602
47,981

35,079
116,170

Del. Lack. & West.-b—(Leased lines in New York State)

—

July 1 to Sept 30... 2,876,524 2,935,531 1,387,2S9

2,150,496
16,040,499

261,521
2,279.040

538.695
1,512,824

19,441
51,325

67,254
123,744

5,059
16,969

19,929
58,017

651,737
4,120,963

107,024
506,140

2267,394
2596,544

7,064
18,625

25,357
56,338

6,966
25,342

21,288
71,436

Jan 1 to Sept 30... 8,250,278
Syracuse Bing. & N. Y..b

—

July 1 to Sept 30... 359,905
Jan 1 to Sept 30... 1,020,205

Denver & Rio Gr.b.Sept 1,742,260
July 1 to Sept 30... 4,937,948

Detroit* Mack a Sept 81,534
July 1 to Sept 30.. . 259,142

Detroit Tol & IrontonSept 161,800

Dul So Sh & Atl. b_.Sept 275,443
July 1 to Sept 30--. 830.162

Dunkirk All V& Pitts-b
Julv 1 to Sept 30..- 90,034
Jan 1 to Sept 30. _. 219,503

BrieRR-a Sept 4.431,612
July 1 to Sept 30. -.12,797,671

Fairchild & N E.b.-Sept 2,150
July 1 to Sept 30... 5,766

Fonda John & Gl.a_.Sept 67,136
July 1 to Sept 30 231.251

Ft. W'th & Den Cty.bSept 272,715
July 1 to Sept 30.-. 778,764

Genesee & Wyoming. b

—

Julv 1 to Sept 30..- 47,603
Jan 1 to Sept 30.-. 125,482

Georgia R R.a Sept 261,062
July 1 to Sept 30... 679,396

7,762,134 4,278,760

331,395
968,362

1,524.999
4,271,614

79,994
250,684

135,181

239,151
713,288

92,956
218,463

4,024.022
12,058,347

2,281
7,871

63,666
207,421

213,907
596,953

48,391
107,158

220,264
588,486

156,268
458

731.818
2,001,030

16,295
61,045

49,370

109,335
31.3,111

1 ,390
3,320

1,471,581
4,117.230

360
493

31,607
119,782

d97,824
c.257,103

22,2 1

37,636

106,873
217,064

Georgia So & Fla—See under Southern Ry System below.

Grand Trunk of Can. .Sept 2,770,49S 2,623,043
July 1 to Sept 30... 7,956,239 7,722,162

Grand Trunk West. Sept 511,469 422,412
July 1 to Sept 30... 1,396,684 1,154,334

Det Gr Hav & Mil.. Sept 126,529 136,262
July 1 to Sept 30... 419,492 425,818

Gulf & Ship Island. a. Sept 142,349 157,322
. . July 1 to Sept 30... 461,857 458,184

Hocking Valley.a Sept 589,445 549,113
July 1 to Sept 30 1.670.22S 1,714,063

Illinois Central. a.. .Sept 3,960,057 4,340,707
July 1 to Sept 30...11,724,S91 12,360,099

Interborough Rap. Tran.

—

Manhattan Elew.b

—

July 1 to Sept 30. _. 2,803,476
Jan 1 to Sept 30. .. 9,108,053

Subway Div.b

—

Julv 1 to Sept 30.-- 1,101,620
Jan 1 to Sept 30. _. 3,928,607

Total both Divisions. b

—

July 1 to Sept 30... 3,905,096
Jan 1 to Sept 30.. .13,036, 660

v lnteroceanic of Mex. Sept 464,298
Jan 1 to Sept 30... 4,719,606

Iowa Central. a Sept 7.249.237
July 1 to Sept 30. .. /.695.990

Kanawha & Mich. a. Sept 176, 60S
July 1 to Sept 30... 542.097

Kan Citv So (inc terminal business).

a

Sept 546,831
July 1 to Sept 30--. 1,604,522

Lake Shore & Mich So.b

—

Julv 1 to Sept 30. ..10,069,253 S, 776,979
Jan 1 to Sept 30. ..28,236, 196 25,915,224

3,232,949
10,824,171

473,017
4,658,064

fc228,761
/.630.4S4

158,999
46S,60S

566,618
1,600,461

874,510
2,534.959

81,271
205,853

37,959
140,155

39,425
130,963

248,092
653.022

993,558
3,0S1,723

1.48S.631
5,044,199

449,019
1,884,812

1.937,650
6,929,011

111,776
1,096,469

59,615
147,738

46,917
145,719

109,245
283,996

1,813,606
6,135,705

714,965-
4,190,054

73,604
557,104

2158,350
2458,002

4,310
12,534

34,887
63,399

690
5,849

6,576
20,482

1,504,435-
3,893,486

115,391
391,731

645,425
1,765,341

27,725
84,457
17,971

90,597
269, 221

38.350
54,381

1,283,400
4,086,288

def 264
def 661

34,355-
112.056

c.71,185
(.187, 12S

33,392
65,172
69,177
155,389

939,234
2,591,411

55,478-
62,291

43,312
140,155

36,896
113,847

204,943
705,236

1,444,327
3,958,582

1,863,855
6,313,042

96.S82
1,029,658

30,125
82,348

13,279
64,723

138,817
355,509

2,484,146
6,785,106-
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Roads.

Lehigh Valley, b
July 1 to Sept.

Gross Earn'gs
CurraU Previous
Year. Year.

Net Earnings
Current Previous
Year. Year.

$

..Sept 2,978,475
30... 8.457.771

S S

2.501.869 01,220,671 01,043,407
7.40S.732 03.530.474 08,136,830

Lexington ft East.b.Sept
July 1 to Sept 30...

Long Island, b Sept
July 1 to Sept 30...

Louisiana ft Ark. a.. Sept
July 1 to Sept 30...

4 7.275
13S.13S

39.21S
117.497

21 ,632
63.180

11.144
33,949

Inc. 27.380
Inc. 132.097

Dec. 95,557
Dec. 100. 273

74,400
224,886

Louisville ft Nash. b. Sept 3.547.193
July 1 to Sept 30... 10.257,780

Manis ft Northeast. a. Sept 81,604
July 1 to Sept 30 ... 9S.51S

Manistique.b ..Oct 4,547
Jan 1 to Oct 31 88.726

Maryland ft Penna.-.Sept 86,433
Mar 1 to Sept 30 209,197

v Mexican Central... Sept 2,178.651
July 1 to Sept 30... 6,622,574

v Mexican Internat..Sept 494,133
Jan 1 to Sept 30... 4,756,901

Mill ft Southwest b. Sept . 8,585
July 1 to Sept 30 22,253

Mineral Range, b Sept 66,216
July 1 to Sept 30... 193.61S

Minneap ft St Louis. a Sept £362,91

1

July 1 to Sept 30... JL-9S6.155

Minn St P & S S M.b.Sept 1,148,461
July 1 to Sept 30 .. 2.S42.203

Mo Kas ft Tex. a Sept 1,845,950
July 1 to Sept 30 5.195,314

Mo Pacific Svst.b Aug 3.809,031
July 1 to Aug 31 7,471.122
Jan 1 to Aug 31 27.301.509

•50.707
195.707

3,331.440
9.475.047

36,996
107.937

9.698
72.419

33.713
189,890

1,931,422
5,988.130

475.781
5.15S, 662

7,974
20,659

58.840
172.070

£274,377
£775.037

772.595
2,023,652

1,919,122
4,838,341

4,091.946
7,436,611

27,795,230

28,980
90.300

1,093,592
2.905,082

1 1 .825
40,367

def2
23.055

16.18S
72,608

651,508
2,002,939

216,089
1,847,908

4,058
7,798

14,410
35,501

163,919
429,296

724,139
1,573,153

537,260
1.289.322

1,319,966
2,545,254
7.05S.965

Mobile ft Ohio—See Southern Ry System below

Nash Chat ft St L.b.Sept
July 1 to Sept 30. ..

v Nat R R of Mex...Sept
Jan 1 to Sept 30...

Nevada Cal & Ore. a. .Sept
July 1 to Sept 30...

Nevada Central. b Sept
July 1 to Sept 30...

New Jersev >v- New York.b

—

July 1 to Sept 30...
Jan 1 to Sept 30. ..

N Y Chic ft St Louis, b—
Julv 1 to Sept 30...
Jan 1 to Sept 30. ..

N. Y. New Haven ft Hart
July 1 to Sept 30

869,135
2.543.156

1,094,909
9.265.S50

26,703
70,727

3.605
11,739

123,555
316,514

2,189.869
6.532,778

b—
.13.849,515

857.589
2,551.317

896.723
8,617,285

26,752
65,711

2,440
6,509

119,128
301,310

1.995.834
6,333,071

Jan 1 to Sept 30... 3S, 459, 105
N Y ft Rock Beach. b—

July 1 to Sept 30... 265,957
Jan 1 to Sept 30... 394,745

N Y Ont & West. a.. Sept 655,980
July 1 to Sept 30 2,147,457

N Y Susq ft W_a--.Sept 246.485
July 1 to Sept 30. .. 6S8.999

Norfolk ft West. b.. Sept 2,398.544
July 1 to Sept 30. .. 6,920.294

Northern Central. b..Sept
Jan 1 to Sept 30...

Ohio River ft West . . .Sept
July 1 to Sept 30. ..

12,989,029
36,093,963

231,601
343,185

594,4! 9
1,943,825

208,305
600,076

2,007,958
5.769.S92

935.719
7.571,864

20,795
58,483

202,394
60S, 161

427,390
3,124,626

15,557
38,060

1,717
6,284

22,900
43,416

560.567
1,357,138

4,855,585
11,861,059

146,888
182,492

18S.221
701.926

83,642
218.S04

1.003,405
2,715,471

261,413
1,419,305

10,250
26.117

29.140
74.912

1.160.528
3,144.116

18,446
49.638

3,875
14.915

13,841
56.916

531,234
1,661,830

170,779
2,122,612

2,303
4,809

21,163
52.944

112,228
301,140

432,070
1,001,510

766,935
1.532.522

1.535,031
2.410.346
7,176.242

258.819
768,754

296,415
2,743,690

15,270
32,427

407
259

40,638
:.;,0S3

504.749
1,430,559

4,267,234
10,018,956

948.719
7,717.264

20,972
59.356

Pacific Coast Company—See under miscellaneous companies
Pennsylvania

—

Lines directly operated
oEast of P & E...Septl2,376,950 10.388,650 4.S21.210

ffJan 1 to Sept 30 97,560.819 86,865,319 23,813.76 I

West of P ft E.Sept Inc 619,000 Trie 93
Jan 1 to Sept 30... Inc 5,422,300 Inc 811

Phil P.alt <t Wash. b.Sept 1,310,390 1,202.800 455,766
Jan 1 to Sept 30.. .10.867.206 10,193.106 2.725.886

Pbila >v Erie.b - 780.090 705,475 291,260
Jan 1 to Sept 30... 5.943.101 5.665.194 1,702,211

Pitts CC ft St L.a...Sept 2,335,747 2.140,584 737,463
Jan 1 to Sept 30 10,383,061 17,751,684 4,636,761

Ralei'-"i ft Bouthp.a.Oct 4,745 4,356 1.939
July 1 to Oct 31 19,889 15,921 7,054

Reading Company

—

Pbila ft Read. b... Sept 3,509,358 2.817,873
Julv 1 to Sept 30... 10, 100.417 8,434.068

Coal ft Iron Co. b. .Sept 2.567,121 1,971.823
July 1 to Sept 30... 6.691.479 6,590,973

Total both Cos. b. Sept 6.076.479 4,789,696
July 1 to Sept 30. ..16, 791.890 15,025,041

Beading Go. b Sept
July 1 to Sept 30..

Total all Cos.b. ..Sept
July 1 to Sept 30

142
146

203
737
72

191

865
2,406

303
1,796

7

15

,439
,547

.478
,674

461
,319 i

,602
J

,155 I

,113
,505

,158 i

,539

Rich. Fred ft Pot Sept 119,915
July 1 to Sept 30... 380.405

Rio Grande Junction. Aug 60,613
Dec 1 to Aus! 31.„ 420,568

Rio Grande Bo.b.. Sept 44,372
July 1 to Sept 30... 140,008

Roci a Sept 4,71'
July 1 to Sept 30.. .13,072.363

St Jos ft cr Isl.b. Sept 128,162
Julv 1 to Sept 30... 406,527

St. L. ft 8. Fran. (incl.Chtc
ft East. 111;. a Sept 3,642,341

July 1 to Sept 30...10,261,669
St L Bouthwest.b..Sep1 712,520

July 1 to Sept 30... 2,101.57s

Seaboard Air Line.a..Aug 1,103
July 1 to Aug. 31... 2,223,950

Southern Indiana,b .Sept 11

July 1 to Seot 30 350, 142

July 1 to 12,778

104,806
343.735

46,266
397,074

40.903
111,926

4,117381
11,048,893

1 16,864
343,711

3,535,443
9,731,380

765
2.12'

1,014,770
1,986,015

119,667

8,136,951

1,593,212
4,344.514

146.013
244,497

1,739,225
4,589,011

113,459
353,540

1,852.684
4,942,551

42,422
127,239

n 18,1*4
H126.169

17,239
64,836

1,606.978
3,973,095

44,'lss

148,25 1

1,240,658
3,446,013

15 1,197
494,361

273,621
5 .1 ,819

15,

1 12

3,302,658
8,765

3,896,410
7,966

,700

386,166
2,674,986

286,242
1,97>

698,432
4,490.042

2,086
5.9S9

1,259.656
3.645.800

def 19.297
213.420

1,240,359
3.859.220

115.034
349.232

1,355.393
4,20-

28.457
103.749

nl3,877
nll9,121

20,019
48.687

1,585,850
3,749,443

33.466

1,480,200
3.7 12. 1 or,

290.27-1
71

2-'

5 1,031

, 165

Roads.

Gross Earn'gs
Current Previous
Tear. Year.
s s

Net Earnings
Current Previous
Year. 1 Mir.

S S

2,106,483

694,090
1,972,883

293,256
879,036

153,517
447,988
72.439

209.029

7,847
21.597

390,511

Southern Ry . System
Southern Rv.a Sept 4,466.860

July 1 to Sept 30... 12, 737.849

Mobile ft Ohio. a. . . Sept 703,746
July 1 to Sept 30...

Cin.N O ftTex.P.a.Sept
July 1 to Sept 30...

Ala. Gt. Southern. aSept
July 1 to Sept 30...

Ga. So. ft Fla.a.-.Sept
July 1 to Sept 30. ..

Texas Central. a Sept
July 1 to Sept 30

Tidewater ft West... Sept
July 1 to Sept 30...

Toledo ft Ohio Cent. a. Sept
July 1 to Sept 30... 1,128,512

Tol Peoria ft West.b.Oct 119,493
July 1 to Oct 31... 455,847

Union Pacific. a Sept 6,209,508
July 1 to Sept 30... 17,423.956

Va ft Southwest. b.. Sept 85,679
July 1 to Sept 30... 242,131

Wabash. b -Sept 2,162,811
July 1 to Sept 30... 6,415,593

Western Maryland. a. Aug 419,809
July 1 to Aug 31 800,011

Western New York ft Penna.b—
Julv 1 to Sept 30... 1,804,001
Jan 1 to Sept 30-.. 4,760,396

West Jersey & Sea. b. Sept
Jan 1 to Sept 30...

Wheeling ft Lake E.bSept
July 1 to Sept 30...

Wichita Valley (including
WF&ORy)_a July
Jan 1 to July 31

Wmsport ft N Rch.a.Sept
July 1 to Sept 30. ..

Wisconsin Cent.b Sept
July 1 to Sept 30. .- 1,842,216

Wright sv ft Tenn.b.. Sept s22,018
July 1 to Sept 30

Yazoo & Miss Val.a.Sept
July 1 to Sept 30. ..

1,

500.308
3,761,991

498,329
1,416,827

12,170
47,913

15,799
54,082

609,818

S50.807

461,739
1,446,812

4,289.641
12,047.310

709,352
1,979,544

639,538
1,823.105

260.989
772.248

149,894
416.538

79,312
181,304

7,790
24.479

375.917
129.222

109,057
450,176

5,427,858
14,905,550

49,669
147,192

2,609,661
7,172,596

363,082
678.565

1,384,422
3,857,186

445,008
3,522,091

408,068
1,154,748

4,110
25,987

14,227
50,538

604,629
1,785,492

S21.815
S45.872

643,587
1,745,977

1,450,974
3,688,649

196,021
600,967
168,208
479,386

59,013
163,303

43,863
117,137

20,696
76,383

1,898
4.997

127.227
364,897

25,243
115,816

3,030,660
8,381,741

39,990
101,988

681,410
2.105.130

1/149,809
1/268,893

456,001
641.009

176,002
1,214,157

143,911
394,211

9,330
28,815

6,200
24,2f0

230,998
715,179

11,966
21,512

def 83,803
def233,390

1,406,176
3,548,004

234. 65()
585.433-

152,082
443,392

49,718
132,718

37,321
98,515-

31,348
47,897

920
3,830

102,841
376.838

14,367
90,895

2,625,397-
7,057,493

16,534
56,239

786,436
1,984.735

1/155,999
1/274,716

153,023
11,892

158,302
1,045.257

101,178
279,094

1 ,668
7,914

4,454
15,003

222,300-
697,892

9,557
15,567

167,549
302,759

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

d Net after deducting taxes is 892,824 for September 1905, against
$67,685 for September 1904, and from July 1 to September 30 it is $242,-
103 in 1905, against $176,628 in 1904.

g These figures include results on the Buffalo ft Allegheny Valley
Division in both years.

U For September additional income is $4,764 this year, against $4,982'
last year. From July 1 to September 30 additional income is S12.S76
tin's year, against §18,132 last year.

k For September additional income is §12,023 this year, against
$9,428 last year. From July 1 to September 30 additional income is
S38.4S3 this year, against S29.960 last year.

n These figures represent 30% of gross earnings.

o Including other income, total income (exclusive of results of coal
companies) for September is SI,280.943 in 1905, against SI ,097,349 in
1904, and for period from July 1 to September 30 is 93.721,072 in 1905,
against 83,325.998 in 1904. Deductions from total income for additions
and improvements were 8165,749 in September 1905, against 8107,965-

•04, and from July 1 to September 30 were $309,395 in 1905, against
$338,932 in 1904.

s Includes $434 "other income" for September this year, against $391
last year and from July 1 to September 30, 81,230 this year, against
£1,155 last year.

v These figures are in Mexican currency, and are convertible into gold
at the current rate of exchange.

r For September 1905 taxes and rentals amounted to $1 96,027 against
3193,882. after deducting which net for September 1905 was 82;409,-
637, against §2,404,270. From Julv 1 to September 30 1905 net after
deducting taxes and rentals is $6,042,766 this year, against $5,288,440
last year.

V For August additional income and net profits from coal, etc., were
839,572 this year, against S42.405 last year; and from July 1 to August 31
870,486 this year, against $67,410 last year.

Z Net, after deducting taxes, is $248,225 and $138,473 for 1905 and
1904 respectively for September and $538,948 and $398,371 for period
from July 1 to September 30.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below these charges.
—Int.. Rentals, etc. Bal. of Net E'ngs.—
Current Previous Current Previous
Year.

Roads.

Bangor ft Aroostook. Sept
.July 1 to Sept 30...

BeUefonte Cent Oct
Jan 1 to Oct 31...

Boston ft Maine

—

July 1 to Sept 30
Jan 1 to Sept 30

Boston Revere Bch ft Lynn

—

July 1 to Sept 30
Jan 1 to Sept 30

Bridgetn A Saco Rl
July 1 to Sept 30...

Buffalo ft Susq ...Sept
July l to Sepl 30...

Cal Northwestern Sept
July I to Sept 30...

Central Mi id -

July 1 to Sepl 30...
Jan 1 to S

3ept
July 1 to Sepl 10 '

' 020,647 '

'

!5 1,00

Year.
$

Year.
$

Year.
t

Year.
$

47.800
145,070

46,895
140,196

37,829
67,479

34,761
58,471

330
3.300

360
3,600

1 ,382
11,000

1,366
8,277

2,038,839
6,138,829

2,032,668
6,141,255

xl,362,632 xl,262,193
11,502,075 xl,644.787

15,613
45,31s

15,686
47,154

X40.679
X25.484

X86.968
X22.923

543
1,629

543
1,629

684
6,118

1 ,169
3,722

41,015
87.511

23.157
64,507

x 21

X62
x 30,838
x 99,647

28,006
83,

27,047
M.II2

796
179,

2H.350
S6.339

60,170
I 16,465

1,419
164

X16.106 xdef20
1,036

0722,606 1,666 1.776
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Roads.

Chicago (It West Sept
July l to Sept 30...

C C C & St L Sept
Jan 1 to Sept 30...

Peoria & East Sept
Jan 1 to Sept 30

Copper Range Aug.
July 1 to Aug 31...

Cornwall Sept:
July 1 to Sept 30...

Cornwall & Leb .Sept
July 1 to Sep1 30...

—Int., Rentals, etc.—
Current Previous
Year. Tear.

•D O

Cl 7 1,325 cl70,200
C513.923 C512.958

346,307 340,031
,021,778

45,031
402,604 399,624

8,437 8,437
10,874 16,874

630 nil

2,373

4,138 4.017
12.505 12,01'

1

-Sal. of Xe! E'rvqs.—
Current Previous
Year.

%

147,211
214,074

2 334,213

Year.
%

87,778
50,537

2388,685
2,977,436 21,183,273 xl,377,856

61,993
X106.211

16,920
39,464

6.336
21'.

17,150
58,931

Del. Lack. <fc West.— (Leased lines in New Yor! State)-
July I to Sept 30 .. 617,980
Jaii 1 to Sept 30... 1,853,939

Syracuse Bins <% N V

—

July 1 to Sept 30... 46,458
Jan 1 to Sept 30... 139,093

Den & Rio Grande. Sept 351,102
July 1 to Sept 30 1.032,215

Duluth So Sli & All. Sept 86,641
July 1 to Sept 30... 259,923

Dunkirk Allegheny Val & Pitts

—

613,714
1,841,104

46,780
139,590

345,369
1,035,191

89,141
267,421

July l'to Sept 30..
Jan 1 to Sept 30

Genesee & Wyoming

—

July 1 to Sept 30...
Jan 1 to Sept 30

Georgia R R Sept
July 1 to Sept 30. .-

Gulf & Ship Island. .Sept
July 1 to Sept 30...

Hocking Valley Sept
July 1 to Sept 30

Interborough Rap Trans-
Manhattan Elev

—

July 1 to Sept 30...
Jan 1 to Sept 30...

Subwav Division

—

July'l to. Sept 30...
Jan 1 to Sept 30

Total both Divisions—
July 1 to Sept 30...
Jan 1 to Sept 30. ..

Kanawha & Mich Sept
July 1 to Sept 30..-

Lake Shore & Mich So

—

July 1 to Sept 30-.
Jan 1 to Sept 30. -.

Louisiana & Ark Sept-

July 1 to Sept 30.-.

Manistee & Northeast. Aug
Jan 1 to Aug 31

Maryland & Penna Sept
Mar 1 to Sept 30

Mineral Range Sept
July 1 to Sept 30...

Mo Kansas & Texas.. Sept

1,677,672
5,089,585

310,000
774,434

1,987,672
5,864,019

20,113
60,581

1,560,000
4,470,000

12,351
35,651

6,672
13,344

3,833
26,833

9,447
28.339

374,161
July 1 to Sept 30.. . 1,096,234

149,590
449,146

2,142
6,426

15,546
46,451

322,673
920,131

Nash Chatt & St L..Sept
July 1 to Sept 30. ..

Nevada Cal & Ore Sept
July 1 to Sept 30. ..

New Jersey & New York

—

July 1 to Sept 30...
Jan 1 to Sept 30

N Y Chic & St Louis-
July 1 to Sept 30. .-
Jan 1 to Sept 30...

N. Y. New Haven & Hart —
July 1 to Sept 30... 2,332,849
Jan. 1 to Sept. 30... 6,782,502

N Y & Rockaway Beach

—

July 1 to Sept 30.-- 14,683
Jan 1 to Sept 30..- 44,050

N Y Ont & Western. Sept ^70,362
July 1 to Sept 30 ft206,050

Norfolk & Western.. Sept
July 1 to Sept 30...

Reading

—

All Companies Sept
July 1 to Sept 30

Rio Grande Junction. Aug
Dec 1 to Aug 31...

Rio Grande So Sept
July 1 to Sept 30...

St Jos & Gr Isl Sept
July 1 to Sept 30. ..

Seaboard Air Line Aug
July 1 to Aug 31.-.

Texas Central Sept
July 1 to Sept 30

Toledo & Ohio Cent -.Sept
July 1 to Sept 30-..

Toledo Peoria & West. Oct
July 1 to Oct 31...

Western New York & Peima
July 1 to Sept 30. ..
Jan. 1 to Sept 30

Wichita Valley (includingWF&O Ry) July
Jan 1 to July 31..-

Wmsport & Nor Bc'i.Sept,
July 1 to Sept 30..-

Wisconsin Cent Sept
July 1 to Sept 30--.

334,540
1,006,953

868,500
2,605,500

8,333
74,999

19.0S7
55,130

21,357
64,064

254,919
509.951

2,583
7.749

36,848
112,512

22,859
91,233

305,710
933,571

1,922
13,457

2,750
8,382

149,028
448,824

769,309
2,424,821

109,810
319,458

rf405,198
dl ,06 1,848

x 23,453
x 58,420

3,546
10,638

6,850
20,836

051,415
a 154,216

25,620
76,960

64,065
206,083

3,546 xdef 1.836
9.567 2def 5,922

7,498
21,100

a51,415
a 156,315

24,437
73,074

73,120
214,556

15,358
16,800

x 57,011
X 67,838

x 15,826
x 60.084

2188,625
2460,432

28,848
2160.325

26,450
46,525

690
5,463

2,559
8,461

890,721
2,052,382

68,611
252,1 11

<J302,537
0784.601

X 2,492
X 4,612

235,711
246,444

25,894
44,072

X 18,764
x 988

x 13,033
X 42,699

2145,915
2529,976

l,53l,543.rdefll7,741 2411,312
5,195,902 2174,966 21,371,758

2227,560
21,365,894

2109,819
21,540,860

20,072 2 27,560 2def 6,265
60,419 2 87,191 2 6,206

1,530,000 21,053,606 21,434,146
4,440,000 23,425,705 23,785,106

11,350
34,050

6,409
12,818

2,874
20,124

9,447
28,339

350,784
1,052,416

150.502
451,506

2,162
6,487

15,347
48,081

337,791
970,460

2 17,943
2 57,401

9,551
15,188

12,355
45,775

2 5,146
2 7,749

163,099
193,088

52,804
159,015

13,415
31,634

28,786
21,560

2240,828
2453,060

X 20,468
2 48,844

9,440
18,374

10,967
36,792

x 11,818
x 24,911

416,151
480,106

108,317
317,248

13 108
25,940

226,730
231,581

2159,513
24S5.318

2,108,438 22,611,102 22,293,285
6,090,557 26,105,755 24,646,999

14,517
117,763

/160.700
ftl76,150

293,230
879,690

883,994
2,652,025

8,333
72,499

17,833
54,077

22,183
67,183

247,697
495,268

2,583
7,749

38,222
113,297

23,007
92,074

2132,821
2142,573

117,859
495,876

66S.865
1,708,518

984,184
2,337,051

9,851
51,170

def 1,848

127,922
23L522
142,778
561,524

572,372
1,526.465

471,399
1,556,427

5,544
46,622

2,186
2 12.S95 xdef 2,471

22,731 11,272
84,190

218,928
27S.020
18,113
6S.634

2 90,765
x 253. 98S

2,384
24,583

26,702

234,814
221.063

28,765
40,143

271,644
2 285,222
def8, 639
def1,1 78

235,056 150,291 rfefl32,033
945,029 de/2S0,642 de/933,137

1,922
13,457

2,798
8.336

145,803
440,514

7.40S
15,358

3,450
15,828

2 86,324
2 275,359

def 254
def 5, 543

1,656
6,667

x 79,176
2 265,799

2 After allowing for other income received.

o Charges here include road-rental (paid by lessee) and other deduc-
tions.

6 Included in the fixed charges in this fiscal year are expenditures for
renewals, additions and improvements amounting to $169,761 for
September 1905, against $137,089 in September 1904, and to $493,361
for period July 1 to September 30, against $300,350 the previous year.

r Charges include interest on debenture stock.

d These figures are after allowing for other Income and for discount
and exchange. The sum of $10,000 is deducted every month from
surplus and placed to credit of Renewal Fund.

h These are net charges after allowing for other income received.

Miscellaneous Comnanies.

Companies.
Buffalo (Jus Co.- Aug

Oct 1 to Aug 31—
Cumberland Telephone A

Telegraph, b
Jan 1 to Oct 31
Apr 1 to Ort 31

Cuyahoga Telep.a Aug
Jan 1 to Aug 31

Edison Elect Illumii
Co (Brockton,Mas

Jan 1 to Sepl 30..-

Fall River Gas Wk
July 1 to Sepl 30...

Houghton Co Electric I.t

(Hancock, Mich). 8ept
Jan 1 to Sept 30--.

Hudson River Elect Power
Co - -Sept
Jan 1 to Sept 30

Lowell Elect Light Cor-
poration (Mas^i S'-pt

July 1 to Sept 30...

Milwaukee Gas Lt Co.Cct
Jan 1 to Oct 31. ..

Minn Gen Electric Sept
July 1 to Sept 30--.

Pacific Coast Co. a. ..Sept
July 1 to Sept 30...

Pocahontas Collieries. Sept
Jan 1 to Sept 30. ..

Wilkesbarre Gas & El Sept
Jan 1 to Sept 30

Oroi i Earn'an
Current
Year.
S

I'n tout
Year.
8

Net Earnings
Current Prevurus
Year.

I
20.1s-,

302

Year.
I

15,831
251.128

401,053
156

2,681, 193

50
37..

11,272
98

32.275
89,366

17.570
140,968

69,530
525.103

20,671
57,266

347,493
-',313

2, 323, 071

3 7.158
277,409

!

82,003

29,094
81,248

15,502
120,133

52,355
335,307

19,200
53,618

101,560 142,511
.842 1,324.077

1,001,075 908 662
21,701 15,794

)53 121,415

61.233
165,654

622,028
1,873,038

21,710
190,256

3,270
24.077

14.154
37,031

9,320
68,778

34,608
223.242

7,765
1 9,402

89,435
679,499

52,774 29,433
139,315 71,273

559,303 152,184
1,774,808 453.380

19,455
168,944

10,297
92.4S3

3,487
35,152

8,642
27,604

7,784
49,587

26,519
136,314

8,171
21,876

68,622
606,279

26,860
66,583

125,251
381,775

a Net earnings here given are after deducting taxes.

Interest Charges and Surplus.

—Int., Rentals, etc.— —Bat. of Net E'ngs —
Current Previous Current Previous
Year. Year. Year. Year.

Companies

.

S $ S S

Cumberl'd Tel & T°!..Oct
Jan 1 to Oct 31
Apr 1 to Oct 31

28,924
233.611
172,469

23,719
214,912
151,204

132,64?
1,222,',31 •

'828',606

118,792
1.109,765
757,458

Cuyahoga Telephone. Aug
Jan 1 to Aug 31

13,649
98,992

10,206
81,089

8,052
63,561

5,588
40,326

Edison Fleet Illuminating
Co ( Brockton, Mass)Sept
Jan 1 to Sept 30.

—

729
6,266

765
8,765

2,541
18,411

2,722
26,387

Fall River Gas Works Sept
July 1 to Sept 30...

487
1,545

255
728

13,667
35,486

8,387
26,876

Houghton Co Electric. Lt
(Hancock, Mich). .Sept
Jan 1 to Sept 30. _.

2,187
19,688

2,187
19,788

7,133
49,090

5,597
29,799

Lowell Elect Light Cor-
poration (Mass) Sept

July 1 to Sept 30. ..
696

2,035
1,118
3,426

7,069
17,377

7,053
18,450

Minneapolis Gen Elec.Sept
July 1 to Sept 30. ._

9,071
27,213

9,347
28,256

20.362
44,065

17,513
3S.327

Pocahontas Collieries Sep
Jan 1 to Sept 30. ..

dl6,052
OT43,503

3,403
25,436

d Charges include sinking fund and preferred dividend.

STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Albany & Hudson-
American R'ys Co.
Aur Elgin & Chi Ry
Binghamton Ry

—

Boston & Worcest'r
Burlingt'n (Vt) Tr.
Cal Gas & Electric.
Ceut Penn Trac
Chi & Mil Elec
d Chi & Oak Park.
( 'in Northern Trac.
Citizens' Ry & L'ht

(Muscatine, la).
Clev & S W Tr Co.
Clev Painsv & E.-
Detroit United Ry.
Duluth Street Ry.
East St L & Sub..
Elgin Aurora & So.
ElPaso Electric
h Ft Wayne & Wab

Valley Traction.
Galveston Elect Co
Havana Elec Ry Co
Honolulu Rapid Tr
& Land Co

Houghton Co St Ry
Houston Elec Co..
Illinois Trac Co
Indianap & EastRy
Indianap & North-

western Traction
Internal Trac Co
System (Buffalo)

Jackson Consol Tr.
Jacksonv Elec Co.
Kan City'Rv & Lt.
Lake Sh Elec Ry_.
Lehigh V Trac Co

Street Rv Dep__
Elec Light Dep.

Latest Gross Earnings.

Week or
Month.

September
October ..
September
September
August
September
September
September
October
October ..
September

September
September
September
1st wk Nov
1st wk Nov
October _-
September
August

September
September
Wk Nov 12

September
September
September
September
August

August

September
October .-
September
August
September

September
September

Current Previous
Year. Year.

34,323
132,498
63,770
25,475
63,324
8,520

509,008
51,970
62.028
73,263
51,909

10,296
52,966
25,695
89,393
13,039

124,217
43,809
22,763

85,855
24,699

2/37,875

26,554
20,338
45,432
12S.268
24,409

42,404

430.3S6
10,056
25,070

433,672
79,600

66,251
17,638

S
29,475

115.382
46,786
22,418
55,866
6,630

363,653
44,132
55,625
67,206
47,581

10,415
46,289
23,150
S3,438
12,012

138,036
38.880
20,776

78,669
24,264

2/32,194

26,741
18,451
33,610
99,040
22,237

Jan. 1 to latest date.

Current
Year.

S
255, 17S
C597.986
447,8SS
211,357
0404,256

67.2S8!

Previous
Year.

S
221,918
C530.453
340,177
192,520

0353,483
60,240

435,137
473,889
673,906
2249,755

90,209
400,703
1S5,318

4,330,259
559.759

1,104,847
355,010
C46.420

700,701
2125.544

2/1,699,715

240,065
fcl 18,458!

397,959
379,903
628,545
£212,183

77,747
353,072
172,188

3,849,139
525,118

1.11S.325
341,097
c41,996

622,976
2119,780

2/1,462,456

242,948
147,772

384,960
6,845

22,947

67,465

58,185
15,228

1,066,719
151,158

3,417,184
273,463
233,798

3,107,578
589,067

451,1701
129,860|

769,160
139,077

3,124,796
252,949
211,322

491,171

393,62»
119,803
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Namt of
Ruaii.

Latest Gross Earni

'i : ek or
Month.

Current Pn vious
1 ,.ir.

wk Ocl

Lexington Ry...- September
Madison Traction September
Manila Kl Ry ,V: 1

Kv Depl -.- -4. t li

Met West Si 1 Elev October
llil Elec Ry&Lt Co September
kill 1. 1 H A rrCo September
Montreal Street Ry September
Mini Hart & Ft W September

Ik Ry & Light August .

Nor Ohio Tr&LtCo October ..

Northern Tex l'r.u

Northwestern I iber ..

Oakland Tr Con i September
Olean Street Rj .. September
Orange Co Traction September
Peeks Ltg & RR Co September
Pittsburgh M' K

port & Greensb'g September
Pottsv Union Trac September
Rys Co Gen— R'ds September

Light Co's. ..-- September
Rochester Railway October ..
Rockford Beloit J:

JanesviUe September
st Joseph (Mo) Rv

Lt 1 1 1 & Vow Co. October .

.

San Fran Oakl'd &
San Jose Rv September

Sao Paulo (Bra7il1
Tram L & P Co. Wk Oct 29

Savannah Elec Co. September
Schuylkill Ry Co.. (October ..

Scranton Railway. October
Seattle Electric Co. (September
South Side Elev October ..
Syracuse R T Ry_ . August ...
Tampa Electric OolSeptember
Terre Hte T & L Co September
Tol BowlGr& So Tr September
Toledo Rys & Light September
Toledo & Western. September
Toronto Railway.. Wk Nov 11
Twin City Rap Tr. 1st wk Nov
United Rys of St L October .

.

United of San Fran September
Wash Alex 4 Mt V September
Yonnsst'r.-Sharon. 'October ..

$

10.04S

12.750
!

67.020
263,649

76".62i

I

127,291
11.332

11,463

17,786
21,708
33.841
2,022

150,765

13,317

65,043

45, 751

43.S91
48,721
15.500
S5.0S4
222,587
143, S77
70,932
33.034
54,989
29,867

'

25,108
51.06!?
97. 4 pi

1756,639
614,055
22.041
4^.304

s

8,497

Jan. 1 to latest date.

Year.
1'n vimts

> i vr.

I
272,197

177.587
279,852
48,615

238,968

72.018
78,013

113,746
I 1

1 ,063

12,402
in/- ;.".

18,226
18,799
29.311
1,924

126,337

13,261

60,500

1,859

2,069
182,
182
801,
421

1,151

96
96
92

036
21 i 7
2o •

360
563
082
090

374

086
082
421

0176,855
' 171.777
282,517
18,259

1,458,162

113,403

617,831

40,408 392,059

31,922
46,843

76.387
196,295
120.101
71.328
31,201
52.14S

150,344
20,864
44.524
81.702

1095,844
617,642
22,350
39.109

6697.369
431.759

nllS.Oll
795,346

1,869,443
1,358,633
616,486
294,714
455,899

1.71 1,594
-.792

348,460
1,878,395
134.640
443.635
7 1 1

359,840
1,051,909

80,581
90.924
83.197

i/l.55, 7 12
153. 919
248,158
17,685

1,233.247

1(15,273

560,073

297.959

6595.740
401,883

1,407,778
180,236

2,332,555
3,999,140
6,996,218
5,187,341

186,3781
441,8471

724,298
1,708,665
1,253.538
560,916
262,710
420,642

1,289,944
162,767

2.064,330
3,655,808
8,412,743
4,911.992
182.572
379.280

a Totals are from April 17 1905. 6 Totals are from June 25 in both
years, r Totals are from July 1 in both years, d These are results for
main line, g Totals are from Oct. 1 in both years. h These are the
combined earnings of all the constituent companies, k Decrease due to
a strike and boycott, x Decrease due to the fact that the Louisiana
Purchase Exposition was open last year, y Spanish silver, z Totals
are from May in both years.

Street Railway Net Earnings.—The following table gives

the returns of STREET railway gross and net earnings

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of Oct. 28 1905. The
next will appear in the issue of Nov. 25 1905.

-Gross Earn'gs-

.Oct

Current
Year.
S
62.028

473,889

124,217

125.544

20,338
118,458

45.432
91,242

10,056
73.463

25.070
233.798

Roads.
Chic. &Milw. Elect

Jan 1 to Oct 31

East St Louis & Sub.. Oct
Jan 1 to Oct 31 1,104,847

Galveston Electric... Sept 24,699
May 1 to Sept 30

Houghton Co Street Ry

—

(Hancock Mich) Sep
Jan 1 to Sept 30

Houston Electric Sept
Aug 1 to Sept 30...

Jackson Consol (Mich")_Oct
May 1 to Oct 31. -.

Jacksonville Electric. Sept
Jan 1 to Sept 30

y N V Citv Street Rv.b—
July 1 to Sept 30... 4.509.610

Drv Dock E B & B_b—
July 1 to Sept 30...

42nd St M ,t St N Ave.b
July 1 to Sept 30...

38th St Crosstown . b

—

July 1 to Sept 30...

28th & 29th St Crosstown
July 1 to Sept 30- ..

Kin b

—

July l to Sept 30..

.

North OhioTrALt a Oct
Jan 1 to Oct 31...

Richmond Light A RR.b—
July 1 to Sept 30 .

.

Savannah Electric Sept
Jan 1 to Sept 30

Seattle Electric
Jan 1 to Sept 30

Tampa Electric... Sept..
, l to Sept 30

Tarrvtov.n W P ,t Mb—
July 1 to Sept 30...

Terre Haute Tr.vl.t .Sept
Jan 1 to Sept 30

Union Rv (N Y)-b
July 1 to Sept 30. -

.

United Traction Co (Albany b
Julv 1 to S-pt 30 . 459,075
Jan 1 to Sept 30 . 1,301.81 1

Previous
Year.

$
55,625

379,903

138.036

1,118,325

24,264
119.780

18.451
147,772

33,616
58,303

6,84.5

52,949

22.947
211,322

-Net Earnings-
Current
Year.
S
38,998

278,018

67,681

619,759

9,491
51,018

d9,135
defl5,556

21,030
40.974

3,364
30,793

9,113
98,781

Previous
Year.
e

37.813
236,347

85,533

615,708

4.360,179 2,217,352

61,873 128,439

234,824 216,118

145,986

b—
42,720

27,526

84,577
801,090

76.071

.721

431.759
222.5-7

1,443

33,034
294.714

41.322

51
455

136,726

44,043

24,819

78,013
747,727

70,136

46.843
401.883
196,295

1.70-

31.201
2,710

35.351

62,1 18

420.642

404.760 392,660

I 291

1,472

54,786

95,262

15,528

9.701

37,680
373.183

11.577

19.678
181 ,424

81,696
646,1

1 1,826
121

12.

24,272
15 J. 756

1 10,299

1 15.432
123

(28,953
d47.456

14,212
15.940

2,101
17.711

8,448
84.043

2,286.818

34,296

78.587

92,173

16,109

11.111

35,174
3 II. -'05

13.053

20,744
171,1 15

62,128

14,606
in

23,442
113. 446

162,520

1-. -1.469

GrOSS Earn'gs Net Earnings
Current Previous Current Previous
Year. Tear. Year. \ <!>•.

Roads. S • | 8
Westchester Elect _b

—

July 1 to Sept 30. . 118,874 98,790 44,922 If., 927

Yonkers Ry.b
July 1 to Sept 80. - 96,994 96,991 38.399 29.490

Younu'stown-Sliaron RyaOct 46,804 39.109 22,016 16,608
Jan l to Oct 31- - IH.8I7 870,208 206,406 119.273

a Net earnings here given are after deducting taxi

. b Net earnings here given arc before deducting ta

(/ Palling off due to a strike ami boycott by the trades union-..

II Includes operations of Third Ave. and Central Crosstov. n lines in

both years.

Interest Charges and Surplus.

—Int.. Rentals, etc.— —Bal. of Net E'ngs.
Current Previous Current Previous
Year. Year. Year. Year.

Roads. I 3 8 $

Galveston Electric. -Sept 4,107 5,324
May I to Sept 30 20,833 30,185

Houghton Co Street Ry
(Hancock Mich). . .Sept 3,712 3,388 5,423 5,565-

Jan 1 to Sept 30... 32,368 30,220 def47,924 17,230

Houston Electric Sept 9.042 8,318 11,988 5,894
Aug 1 to Sept 30 18,101 10,084 22,873 def694

Jackson Consol (Mich).Oct 2,795 2,500 569 def399
May 1 to Oct 31... 16,558 15,000 14,235 2,711

Jacksonville Electric. Sep 3,380 3,016 5,733 5,432
Jan 1 to Sept 30 27,760 27,749 71,021 50,294

N Y City Street Ry—
July 1 to Sept 30... 2,803,050 2,798,234zdef246,282zdefl79,475

Drv Dock E B & B—
July 1 to Sept 30... 40,664 33,872 zdef25,270 i2,503

42nd St M & St N Ave—
July 1 to Sept 30... 99,840 98,123 xdef25,772 x2,191

34th St Crosstown

—

July 1 to Sept 30... 17,619 17.4S4 x78,518 X75.564

2Sth & 29th Sts Crosstown

—

July 1 to Sept 30... 21,980 22,094 xdef6,127 :rdef5,660-

Kingsbridge Ry

—

July 1 to Sept 30._. 21,873 32,123 defl2,172 def21,012

Northern O Tr&Lt._Oct 22,967 22,467 14,713 12,707
Jan 1 to Oct 31... 230,269 226,125 142,914 115,080

Richmond Light & RR.

—

July 1 to Sept 30... 27,000 27,000 xdef3,770 xl4,587

Savannah Electric. _. Sept 10,561 10,613 9,117 10,131
Jan 1 to Sept 30 94,992 94,323- 86,432 76,822

Seattle Electric Sept.. 23,594 25,771 58,102 36,357
Jan 1 to Sept 30 221,745 219,767 425,251 313.928

Tampa Electric Sept.. 1,885 1,885 12,941 12,721
Jan 1 to Sept 30 17,034 18,049 104,298 88,186

Tarrvtown W P & M

—

July 1 to Sept 30... 8,052 8,035 x4,440 xl,009-

Terre Haute Tr&Lt.-Sept 10,829 9,664 13,443 13,778
Jan 1 to Sept 30 90,571 86,109 62.185 57,337

Union Ry (N Y)—
July 1 to Sept 30... 67,600 65,644 x86,202 xl00,257

United Traction Co (Albany)—
Julv 1 to Sept 30... 86.582 86,658 61,401 98,666-

Jari 1 to Sept 30... 259,329 243,516 xl71,868 X244.9S1
Westchester Elect

—

July 1 to Sept 30... 25,569 25,864 X20.100 X21.17&

Yonkers Ry

—

July 1 to Sept 30... 28,934 28,379 9,465 xl.148-

x After allowing for other income received.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions

of the "Railway and Industrial" and "Street Railway"
Sections.

This index does not include reports in to-day's "Chronicle."
Railroads, etc.— Page.

Alabama Groat Southern 1431
American Cotton Oil 1437
A merlcar. Malting 1373
American shipbuilding 1312
A mcrtcan Typefounders 1313
Atlantic 4 Birmingham 1311
Bangor & Aroostook .1311
Buffalo & Susquehanna 1310, 1819
Canadian Northern 1435
Chicago Burlington & Quincy..81. 1309
Clncln. New Orl. & Tex. Pac 1432
Cleveland Lorain & Wheeling -1315
Cleveland Ter. & Valley 1315
Colorado Fuel & Iron 1373
Corn Products (Half-Year) 1313
Detroit & Mackinac 1312

Railroads, etc.— Page.
Louisville Henderson & St. Louis.. 1312"

Maine Central 1433
Minneapolis <fc St. Louis 1430-

Mobile & Ohio 1371
New York Susquehanna A Western. 1371
W. K. Nlvcr Coal (bal. sh. May D..1435
Pittsburgh Brewing 143*
Pullman Co. _ 1314
Republic Iron <t Steel 1439
St. Joseph & Grand Island 1372
Seaboard Air Line ...1370
Standard Milling -1314
Toledo Peoria & Western 1433
Toledo St. Louis & Western 1431
United Elec. Rys. of London 1372
United States Finishing. 1434

Edison Elec. 111. of Boston.-"- 1434 l.'nitcd States Steel Corp. (9 nios.)-l373
Port Worth & Denver City 1372
Georgia Southern & Florida 1432
Greene Consol. Copper 1313
Homestake Mining 1374
I nternatlonal Paper 1313
Iowa Central 1370
Lehigh & Wllkes-Uarre Coal 1374

Virginia Iron Coal k Coke 143.",

Virginia .V Southwestern 1433
Wabash It It 13 1»

Street lin Iv mis—
Montreal Street Hy 1434
New York City Ry. H7t

Cleveland Lorain & Wheeling Railway.

{Report for Fiscal Year endiiuj .June .'5(1 L905

President Oscar (1. Murray says In Bubstance:

General Result As compared with the previous year, there

Increase In earnings of (527,606. The Increase in opera)
for the same period, $179,6 • " ln toni

movement and liberal expenditures tor mal " -roadway.
The percentage of operating expen com-
pared with Ki.otp; for the year ending June 30 1904. Hie net ncome
during tl earamounted 610. from which dividend No
of 2J45? on preferred - declared, pa m the net inc

of the six months ending Dec. 31 1904

ad

Balance Sheet. The general balance sheet 'i.itid

of road, equipment and real i 0. 1 hen

ded during the year 11,072,548, viz.: lor construction Si.ot.o.520
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Including 8747,501 for double crack, reduction of grades, etc., between
Holloway and Belialre; for real estate, $(;73; for equipment, 111,355.
No general depreciation in book value of equipment having been made
Since June 30 1901 it v. as deemed proper to reduce the bool value as of
.June 30 1905 $250,000 (charged to profit and loss); Other decreases,
$65,189, total, $315,188; net increase, as above, $757,360. Permanent
improvements increased (350,464, namely: strengthening bridges,
$48,796; improvement to line Holloway to BeUaire (double tracking,
reducing wades, etc.), 8301.666.

Guaranty.—To protect this company in its investment and guaranty
of the bonds of the Massillon & Cleveland Coal Co., it became necessary
to purchase at court sale, from its receiver, the right-of-way, tracks
and other appurtenances of the railroad belonging to the coal company,
at a cost of $26,394. The affairs of the receiver have not been closed
and final adjusting entries have not been made.

Debt to B. & 0. RR.—The net indebtedness to the Baltimore & Ohio
RR. Co. has increased during the year $1,297,747, by reason of advances
made by that company for construction and improvement expendi-
tures.

Statistics.—Operations, earnings, charges, etc., have been
as follows:

OPERATIONS AND FISCAL RESULTS.
Operations—

Revenue tons carried.
Tons (rev.) 1 mile
Ton rate per mile
Passengers carried _ .

.

Pass, carried 1 mile..
Pass, rate per mile....
Earnings—

Freight
Passengers.
Mail, exp. & iniscel..

Total
Expenses—

Maint. way & struc ..

Maint. equipment
Conduct, transp'n
General expenses
Taxes

1904-05.
6,154,038

605,245,285
0.513 cts.

424,961
9,402,243
2.18 cts.

$
3,108,963
217,990
40.42S

1903-04.
4,767,977

459,917,711
0.547 cts.

405,345
9,946,328
2.10 cts.

$
2,578,070
221,906
39,799

1902-03.
5,199,831

521,525,555
0.555 cts.

484,971
10,035,114
2.10 cts.

$
2,895,626
229,131
34,267

1901-02.
4,705,588

445,663,411
0.541 cts.

484,656
12,930,630

1.93 cts.

$
2,411,277
249,292
32,019

3,367,381 2,839,775 3,159,024 2,692,588

Tot .op.exp.& taxes
P. c. of exp. to earns.
Net earnings

Deduct—
Int. on mort. bonds..
Int. on car trusts
Int. on B. & O. adv.
Miscellaneous (net)..

Total

Balance
Dividend on pref, 5%

574,955
567,590

1,273,327
66,389
87,161

2,569,422
(76.30)
797,959

337,400

501,801
4X6,706

1,238,684
75,489
82,705

2,385,385
(83.99)
454,390

337,400

96,948
5,000

439,348

358,611
250,000

,102

336,719
374,418

1,262,281
57,190
67,633

2,098,241
(66.42)

1,060,783

337,400
21

306,455
261,354
843,967
96,932
67,151

1,575,859
(58.52)
1,116,729

337,400
1,875

339,502

114,888

26,822

364,243

696,539

25,456

364,731

752,000

Balance, surplus... 108,611. 114,888 696,539 752,000

Note.—On Dec. 15 1904 there was paid a dividend of 2)4% upon the
preferred stock, "as the full dividend of all earnings applicable to divi-
dends up to June 30 1904."—V. 79, p. 2587.

GENERAL BALANCE SHEET JUNE 30.

Assets—
Road and equip. .2
Real estate
Permanent imp'ts.
P.&W.CoalCostk.
Mas. & Clev. Coal

Co.—bonds&int.
Mas. & Clev. Coal
RR. prop

B. & O. dep. aect.
Due from Individ.
and companies.

1905.
$

,659,003
305.673
652.762
10,000

1904.
$

21,902,316
305,000
302.298
10.000

113,044 113,044

26,394
390,054

131

114,889

134

Liabilities—
Preferred stock. ..

Common stock...
Mortgage bonds .

Real estate mort_.
B. & O. gen. acct.
Int., taxes, etc...

I
Income..
Profit and loss

1905.
S

5,000,000
8,000,000
6,843,000
100,000

3,203,442
93,323

917.294

1904.
S

5,000,000
8,000,000
6.843,000
100,000

1,630,530
89,987

114,889
969,275

Total—V. 81. p. 1315.
.24.157,060 22,747.6Sl| Total 24.157.000 22.747.681

Cleveland Terminal & Valley Railroad.

(Report for Fiscal Year ending June 30 1905.)

President Oscar G. Murray says that the increase in op-
erating expenses ($59,312), and therefore in deficit over the
previous year, is due to the large expenditures in maintaining
the roadway, bridges and culverts and repairs to the dock
property at Cleveland, Ohio. There were 51,049 ties laid in
main track and sidings during the year. Of the tonnage in
1904-5 (2,259,908), bituminous coal furnished 1,022,250
tons, or 45.23%; cement, brick and lime 265,164 tons, or
11.73%; coke 54,620 tons, or 2.86%; ores 220,707 tons,
or 9.76%.
The results of operations for four years past and the

balance sheet follow:

Earnings—
Freight
Passengers
Express, mail, etc.

EARNINGS. EXPENSES AND
1904-05. 1903-04.

835,950
158,387
39,160

Total 1,033,497
Operating expenses 867,460

Net earnings
Deduct—

Interest on bonds
Interest on car trusts.
Taxes
Interest and discount.

166,037

220,600
6,675
36,715

818,722
164,296
36,790

1,019,808
808,148

211,660

220,600
8,025
40,430

CHARGES.
1902-03.
$
877,402
205,221
42,132

1,124,755
755,074

369,681

220,600
9,375
32,874

Total 263,990 269,055 262,849
Balance applied to
new construe, etc . def.97,953 def. 57,395 106,832

GENERAL BALANCE SHEET JUNE 30.

1901-02.
$

891,260
262,270
65,428

1,218,958
746,252

472,706

220,600
10,725
29,680
4,625

265,630

207,077

"Road &equip't...l2
Car trust equip't..
Real estate
Stks. of sundry cos
C. T. & V. pref'd

8tock at par
C. T. & V. com.

stock at par
Mlscellan. assets..

1905.
S

202,317
273,000
842,635
14,743

1904.
$

12.209,238
273.000
840,768
14,743

139,250 139,250

584,700
26.185

584.700
11.462

Total
-V. 81, p. 1315.

-I.

Liabilities—
Preferred stock
Common stock
Funded debt
Car trust warrants
B. & O. RR. advs
Interest on bonds.
Accrued taxes
Real estate app'n.
Miscellaneous
Profit and loss

.14,082.830 14,073,1611 Total

1904.
S

2,200,000
5,200,000
5,515,000

138,000
300,764
37,917
15,959

441.725
101,252
122.544

.14.0S2.830 14,073.161

1905.
S

2,200,000
5.200,000
5,515,000

111.000
302,632
37,691
18,619

441,725
231,759
24.403

Central Vermont Railway.

(Report for Fiscal Year ending June 30 1905.)

President Charles M. Hays says in substance:
General Results.—The operations have been satisfactory, the property

has been well maintained, and the cost of all additions and improvements,
amounting to $203,074, has been included in operating expenses.

Brattleboro <£ Whitehall.—The Brattleboro & Whitehall RR. having
failed to pay when due, the first mortgage bonds held bv the New Lon-
don Northern RR., the latter instituted foreclosure proceedings and be-
came the owners of the property, which was thereupon transferred to
the new West River RR. Co. An agreement was entered into with the
New London Northern RR. providing for a continuance of your lease of
the line and for the standard-gauging of that portion of the road between
West Dummerston and South Londonderry, the New London Northern
RR. Co. guaranteeing the $75,000 first mortgage bonds of the West
River RR. to be used in widening the gauge.
Car Trusts.—One thousand box cars of 60,000 lbs. capacity, 2 cafe-

parlor cars, 4 coaches, 2 smoking and 2 baggage cars have been acquired
under a car trust agreement. The total cost ol this equipment was
$704,507, of which $84,507 was paid in cash, the remainder, $620,000,
to be paid in 40 consecutive quarterly instalments, for which the com-
pany's i\4% notes have been issued.

Various facts from tables in the report are given below:
Rolling Stock Rails (miles)

Loco- Pass. Freight 80-lb. 75-tb. 72-lb. 56-/6.
motives, cars. cars.

97 109 2,975 148 124 54 210
93 109 2,058 115 127 54 241

expenses, etc., for three years

June 30—
1905
1904

Earnings

.

—The
compare as follows:

Operations— 1904-05.
Passengers carried 1,601.430
Pass, carried 1 mile. 42.393,798
Earns, p. pass. p. mile 2.29 cts.

Tons carried _ 3,149,416
Tons carried 1 mile... 267,815,068
Earns, p. ton p. mile. 0.88 cts.
Earns, p. fr't-tr. mile. SI .60
Earns, p. pass.-tr. m. $1.02

Receipts— $
Passengers 970,725
Mail and express 156,777
Freight and live stock 2,366,212
Miscellaneous receipts - 64,062

1903-04.
1,562,503

41,116,941
2.31 cts.

3,034,054
260,005,865

0.90 cts.

$1.59
$1.02

S
953,169
152,727

2,349,133
69,262

1902-03.
1,587,802

41,943.086
2.26 cts.

2,984,302
285,069,601

0.87 cts.

$1.46
$1.00

$
949,251
145,278

2,478,528
63,325

1901-02.
1.521,526

41,814,796
2.24 cts.
2,803,580

268,223,086
0.85 cts.

S1.34
97 cts.

$
935,801
140,333

2,285,100
45,198

Total 3,557,776 3,524,291 3,636,382 3,406.432
Op. exjis. and tares-

Maint. way & struct.

.

360,800
Maint. of equipment. 315,422
Conducting transp'n. 1,S16,003
General expenses 98,437
Taxes 97,760

Total 2,688,422

Net earnings 869,353
Int. on securities held 10,840

Total

Interest
Rentals
Improvements, etc.

Total
Net result

880,193

451,647
221,802
203,074

876,523
3,670

338,869
285,796

1,913,398
94,169
99,296

2,731,528

792,763
10,840

803,603

446,235
221,552
133,170

800,957
2,646

329,192
267,642

2,034,771
89.350
101,481

2,822,436

813,946
10,840

824,786

446,2351
221,552/
153,436

821,223
3,562

417,774
301,370

1,829,768
93,410
103,809

2,746,131

660,301
10,560

670,861

667,762

BALANCE SHEET JUNE 30.

A ssets—
Road & equipmentl3
Bonds in trust
Mater'ls & supplies
Cash
Invest, in bonds ..
Equipm't renewals
Due from agents-.
Due for mails
Roads and indivs .

East freight line .

.

. 1

1905.
$

,839,511
000.000
171.056
140,324
267.780
628.635
83,676
20,657

449,753
9.950

1904.
S

13,839,511
1,000.000
230.52S
122,960
267.780

100.670
20,626

302.797
9,950

Total assets ...16.611.343—V. 81. p. 1174.

-I

Liabilities—
Common stock
First mort. bonds.
Interest due
Interest accrued .

.

Taxes, not due
Vouch. Apay rolls.
Roads and indiv ..
Notes payable
Car trust notes
Profit and loss

1905.
$

3,000,000
12,000,000

17,138
78.641
57.360

436,511
125,911
275,000
605.000
15,781

667,762
3,099

1904.
$

3,000,000
12,000.000

12,176
76,372
55,516

398,754
64,892

275.000

"12". 112

15,894.8221 Tot. liabilities.. 16.61 1.343 15,894.822

Cripple Creek Central Railway.

(Report for Nine Months ending June 30 1905.)

President Henry M. Blackmer, under date of Sept. 21,
says in substance:

This company was incorporated under the laws of Maine Sept. 30 1904,
and on Oct. 4 1904 acquired from the reorganization committee of the
Denver & Southwestern Ry. Co. the following securities, being the entire
outstanding issues thereof," except in the case of the bonds of the United
States Reduction & Refining Co.:

La Bella Mill, Water & Power Co., capital stock $250,000
First mortgage 5% bonds 250,000

Colorado Trading & Transfer Co., capital stock 200,000
Midland Terminal Railway Co., capital stock 1,000,000
Florence & Cripple Creek Railroad Co., capital stock 1,000,000

First mortgage 5% bonds 1,000,000
Golden Circle Railroad Co., capital stock 175,000

First mortgage 5% bonds 175,000
Canon City & Cripple Creek RR. Co., capital stock 175,000

First mortgage 5% bonds 175,000
United States Reduction & Refining Co. 1st m. 6% bonds 225,000

Note.—There are no outstanding bonds of any of the underlying com-
panies, excepting the Midland Terminal Railway Co., which had out-
standing on June 30 1905 $455,000 first mortgage 5% sinking fund bonds.

Miles. Equipment.
Main Spurs, Loco- Pass. Freight
Line. etc. motiv's Cars, etc.,c'rs

Florence & Cripple Creek RR. Co.
(Golden Circle RR., Canon City
& Cripple Creek RR.) 54.79 24.97 19 16 x317

Midland Terminal Railway Co... 29.40 17.97 7 .- 209

Total 84.19 42.94 26 16 x526

x Includes 9 leased freight cars.

Betterments, etc.—During the year there has been spent on properties
controlled bv the company, for new rails, betterments to tracks, bridges
and stations, etc., the sum of $18,220, which amount was charged to
operating expenses. The above amount is properly chargeable to better-

ments The sinking fund has purchased $9,000 Midland Terminal Ry.
Co. first mortgage 5% bonds, which have been canceled in accordance
with the mortgage. The, properties have all been fully maintained and
are in first-class physical condition.
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\ l'KMKN r FOR THE NINE MOW rHS ENDING JUNE
ah'lon r,'-r

dbO.C.RR.
GrOSaTearnlngS. ... . .. 1474,904
Operating expenses -- 341,851

• « •

'. Net earnings - $133,063
Rentals, taxes, etc 8,406

Net Income -. $124,658

Interest on funded debt
Sinking fund.-

Net income SI 24,.558

MET EARNINGS ALL COMPANIES.
Florence A Cripple Creek. C. C. & 0. C, &G. C. RR.Companie
Midland Terminal Railway Co -

Colorado Trading ,t Transfer Co
La Bella Mill, water & Power Co
interest on securities owned by Co

30 1005.

Mu!Imid
T( rm .

/.'»/.

$2 I I

185.509

$57,820
18,104

$44,632

$17,222
12.330

$15,070

B.$124,558
. 15,070

132
670

0,333

- general expenses.
$140,763

4,391

Total net income S 1 45.372

a Includes Canon City & Cripple Creek and Golden Circle railroads.

•CRIPPLECREEKCENT.RY. CO. BALANCE SHEET JUNE 30 1905.

.4 sscts

—

Stocks land bonds owned
(cost 1 $5,435,519

General expenses 4,391
•Cash on hand.. 83,163

Liabilities—
Preferred stock S3, 000. 000
Common stock 2,500,000
O. ft 8. W. Reor. Com.. 5,524
Interest 5,299
Flor. <fc Cripple Creek-RR. 2.000
Mid. Term. Ry. Co 10,250

Total... ..S5, 523,073 | Total $5,523,073

FLORENCE & CRIPPLE CREEK RR. BALANCE SHEETfJUNE 30 1905.

Liabilities—
Capital stock.

A ssets—
Road and equipment $2,457,99:
Due from Kit's & individuals
Due from asents .t conductors
Materials and supplies
<"ash
Bills receivable
Midland Terminal Ry Co
Cripple Creek Central Ry Co.
La Bella Mill. W. A P. Co
Colorado T. A T. Co
Miscellaneous

21,74.x First mortgage bonds
9.04S

| Vouchers and pay-rolls.
34.000 Traffic balances
60.357 Firt mortgaee coupons
60.0001 Bills payable...
65,981 (Accrued interest and taxes
2,000 j Construction suspense

30.5541 Rental accounts
24.452| Profit and loss
6.3S1

.$1

. 1

000.000
ono.ooo
44.205
21,789

120,000
25.000
4S.764
:<.!>f,o

15.994
4.V2.S05

Total 52,702.517! Total .S2.762.517

MIDLAND TERMINAL RY. CO.
Assets—

Road and equipment $2.1S6,509
Due from RR's and individuals 32,51 1

1

Due from a;enta <& conductors 14.416!
Materials and supplies . 15,000!
Sinking fund accounts 10.101
Cash 28.908'
•Cripple Creek Central Rv. Co. 10.2501
Miscellaneous 2,260!

BALANCE SHEET JUNE 30 1905.

Liabilites—
Capital stock SI,000,000
First mortgage bonds 455,000
Vouchers and pay rolls 98,185
Traffic balances 18,029
First mortgage coupons 250
Bills payable _ 50.000
Equip, trust obligations 25.000
Accrued Interest and taxes 6,577
Sinking fund... 1,582
Profit and loss 645,333

Total S2.299.957l Total S2.299.957

GOLDEN CIRCLE RR. BALANCE SHEET3JUNE 30 1905.

Assets— - • I Liabilities—
•Construction and equipment S350,000 ' Capital stock S175.000
Accounts receivable 30,927IFirst mortgage bonds 175,000
Taxes 2,018] Accrued interest 21,000
Interest on funded debt 10,500 Rental and taxes 13,410

' Profit and loss 9 ,035

Total $393,4451 Total S393.445

CANON CITY & CRIPPLE CREEK RR. BALANCE SHEET JUNE 36 1905.

Assets—
Construction and equipment.. .$350,000
Accounts receivable 28,839
Interest and taxes 12.2S5

Liabilities—
Capital stock $175,010
First mortgage bonds 175.000
Accrued Interest on bonds 21 000
Rental and taxes 13,165
Income 6,959

Total ..$391,124! Total .

LA BELLA MILL, WATER & POWER
A sscts

Construction $596,371
Supplies, etc 22.560 .

Individuals and companies 18,701 'Accrued interest..
Operatlng expeases 51 287 [Taxes accrued ...
Interest on fund, debt 7,291, Bills payable
Miscellaneous 6.099! Accounts payable.

• • Gross earnings
• •

I Profit and loss

.$391,124

CO
Liabilities..

Capital stock.
First mortgage bonds

JUNE 30 1905.

.$250,000

. 250.000

. 69,792
2 778

'. 20'.000
. 37,846
. 53.299
. 18.596

Total $702.3101 Total ..$702,310

COLORADO TRADING & TRANSFER CO. BALANCE SHEET JUNE 30 1905.
Assets— I Liabilities—

Real estate and buildings $200.000 (Capital stock $200,000
Horses and wagons 23.347 Bills payable 70.500
Bills receivable 12.853 Accounts payable 20.777
Certificates of Indebtedness 3.572! Profit and loss 73.975
Accounts receivable.. 13,2121
H. J. Gehm. trustee 103,673
< Mb
Ml- eUaneont

6,980
1.614

Total $365,252
-V48I, p. 1436 1241.

Total $365,252

White Pass & Yukon Railway.

(Report for fiscal Year ending June 30 1905, urith the Results
of the Local Cos. for the Year ending Dec. 31 1901 1

S. H. Graves. President of local companies, -ays in part:

Rail Division.—On the Rail Division we carried 11,773 passengers and
33,225 tons of revenue freight (against. 12,683 ami 33,704 respectively in
1903;. Everything connected with the railway has been kept In >

cuss condition. In doing this work gravel ballast to the extent of
57,826 cubic yards v. a- distributed and »;,77."» new and "..".0 second-band
deepen were laid in the main line. Notwithstanding the outlay on
this work, the operating 1 of the rail division tor 1904
decrease of $27.

1

River Division.—The company's fl'-et in 1904 carried 6,849
and 26,066 I venue freight (contrasting with d 23,559
respectively In 1903. 1 we operated 13 steamers and 3 ba
on the rivers and lakes and held 6 steamers in reserve. The flrsl

H > >talinq 1
. for Da .. son on Hay 13; the hr-t through boat left White

Horse for Dawson on June ''.. and the flrsl boat for Atlln lefl Caribou
Crossing on June 2. The last through boat from Dav
white Hors<- on Oct. 22. Th<- last boat from Atlin reached
Crossing on Nov. 3. The season Bhowe I little or no impro over
1903 so farasthed'-pth of water in the river was concerned, but tin

not. as in 1903, because of anj shortage of winter snowfall, but because
the summer was so cold that the heavy snowfalls never melted, Up-
wards of 132.000 of unusual expenses were Incurred for re sirs. A
largelyjncreased tonnage was moved, but net Bavl effected In the
operating expenses of 167,351 as compared with the previous year.

Winter Mud Service.—The winter slave line Bervlce was earned on as
usual between While Horse and Dawson by means of four-horsed sleighs
and four-horsed coaches, which made 168 nips during the year 1904
(equivalent to 52,140 miles), carrying 80 tuns of mall, 945 passengers,
10 1

, tons of parcel freight, Including gold dust, and 280 tons of ordinary
iii. of which, however, l63Vj tons were copper ore from the mines

near White Horse, Involving only a short haul. The gross receipts for

the mail Bervlce year ended June 30 loot were 1203,748 and the operating
expenses were 1152,656, leaving, after allowing for reserve and depre-
ciation, a profit of 151,092, as against S35.290 for the previous vear.
amend Conditions in 1904, —In tin 1 Klondike District the gold output

was maintained on about the basis of the previous year, but machinery
enters Increasingly Into the production, while hand mining continues to
fall oil'. Thus fewer miners are employed In producing an equal quantity
of gold. The Tanana gold fields attracted great attention in 1904 and
seem likely to produce largely. A railway is being constructed con-
necting them with the towns of Chena and Fairbanks on tin- Tanana
River, the materials going in by our route. In the neighborhood of
White Horse, the Alsek gold fields did not produce much in 1904, as the
ground could not be profitably worked by hand methods, and Individual
miners could not afford to install plants on their chums, the cost of trans-
portation from White Horse being prohibitory. This has now been
reduced by the construction of a road by the Canadian Government and
a syndicate has acquired substantially all the rights on Bullion Creek.
Work has continued on the Arctic Chief and Copper King copper proper-
ties at White Horse, and on the bitter a large ore body of good value has
been developed. In the Atlin District hydraulieing was active in 1904
and the gold output was increased. At Tantalus the coal mine referred to
in the report for 1903 was developed during 1904 and a wharf and tipples,

etc.. built. The coal is of good quality and should help to solve the fuei

problem at Dawson and elsewhere.

Following are the profit and loss account of the parent
company for the years ended June 30, the statement of earn-
ings and expenses for the local companies for the calendar
years and the balance sheets of the parent company as of

June 30:

PROFITfAND LOSS ACCOUNT, PARENT COMPANY, YEAR
ENDED JUNE 30.

1904-05. 1903-04. 1902-03. 1901-02.
Credit— £ £ £ £

Int. on securities local
companies 52,944 52,944 52,944 55,522

Divs. on shares local
companies 70,539 68,270 73,065 159,243

Miscellaneous 103 1,171 506 63

Total 123,586 122,385 126,515 214,828
Deduct—

Int. on 1st mortgage
con. deb stock 37,335 37,335 37,335 35,512

Int. on naviga. deb.. 15,333 15,333 15,334 15,333
Int. on bills and adv.. 893
Management charges. 3,838 3,793 4,495 6,815
Income tax 535 4,533 4,841 12,332
Miscellaneous 3,289 3,254 4,100 6,976

Total deductions.. 60,330 64,248 66,105 77,861

Bal., to balance sheet 63,256 58,137 60,410 136,967
Dividends a'(5)68,750 (4)55,000 (5)68,750 (5)68,750

Surplus def. 5,494 3,137 def.8,340 68,217
Bal. brought forward. 33,040 44,326 66,128 289,373

Total surolus 27,546 47,463 57,783 357,590
Stock div, Aug. 1901. (25)275,000

Sur. to prof. & loss. 27,546 47,463 57,783 82,590

alncluding Jan. 1906 dividend.

EARNINGS OF LOCAL COMPANIES (CALENDAR YEAR) RAIL
DIVISION.

1904. 1903. 1902. 1901.
Earnings— $ $ S S

Passengers 182,194 182,658 264,855 252,933
Freight 763,939 733,661 734,376 1,443,713
Mail, express, etc 45,522 61,417 57,769 76,072

Gross earnings 991,655 977,736 1,057,000 1,772,718
Operating expenses—

Maintenance of wav.- 219,358 236,271 225,889 326,589
Main, of equipment.. 50,275 42,465 42,050 60.915
Conducting transp'n. 194,695 213,300 2Jf,530 283,754
General expenses 60,335 59,781 6'9,372 74,497

Operating expenses 524,663 551,817 561,841 745.755
Net earnings 466,992 425,919 495,159 1,026,966

Deduct—
Man. ex., int., disc. &

ex. ,losses, depr.,&c. 66,327 30,659 101,660 161,961

Total net income.. 400.665 395.260 393,500

EARNINGS RIVER DIVISION.

1904. 1903.
$ $

Gross earnings 737.895 834,214
Operating expenses 488.052 555.404

Net earnings 249,843 278.810
Depreciation 61,118 92,080
Miscellaneous 42,127 29,095

Net income 146,598 157,634

SYNOPSIS.

1904. 1903. 1902.
S ? I

Net inc. of railway... 400,665 395,260 1.500
Net Inc. of river div.. 146,598 157,634 126,766
Mail service 51,092 36,290 690,045

I net income.. 598,355 5ss.lsi 610,311
Int. on morts. fall, or

nearly all. held by
parent company).. 256, 256,780 256,7si

liable for diVI . 341,574 331,404 353,530

6 8 months only, c 1 1 monl

865,005

1902.
S

817.494
559,480

258,014

101.730
39,711

113,573

1001.
s

865,005
&139.835

1.004.*4 1

769.43 4
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BALANCE SHEET JUNK 30 WHITE PASS & YUKON RY., LIMITED.
1905.
£

1904.
£Assets—

Shares and securities
of local companies. 2,374.011 2,374,011

Due from local com-
panies 95,201 87,3(52

Cash 1,396 1,167
Nlnkin'.,' fund 49,321 32,.'{(i2

Miscellaneous 3.000 17,421

Total 2,522,989 2.512.323
—V. 79. p. 2G38.

1905.
Liabilities— £

stork 1.375,000
1st M. 5% consol.
deb. stock 746.702

Navigation deben 255,555
Sundry creditors 11")

Sinking fund 49,.Til
Profit and loss (sur.) 96,296

1904.
£

,375,000

7411,702

243
32,363

101'. 460

San Francisco & North Pacific Railway.

(California Northwestern Railway Co., Lessee.)

(Report for the Year ending June 30 1905.)

EARNINGS, EXPENSES AND CHARGES.
1904-05. 1003-04. 1002-03.

Earnings— $ $ $
Passengers 649,839 638,401 604,808
Freight _ 054,381 050,824 620,50!)
Mail, express & miscel 69,539 68,441 67,962

1901-02.
S

529,365
540,408
62,806

Total earnings ..
Expenses—

Main, of way, etc
Main, of equip
Conducting trans
General expenses

Total expenses..
Net earnings.
Payments—

Taxes
Int. on 1st M. b'd, etc
Sinking fund

258,857
124,951
501,032
72,367

330,940
145,143
500,900
67,969

203,020
196,0116
431,342
57,974

957,207
416,551

40,753
195,725
25,000

1,045,042
312,624

41.269
196,313
25,000

949,003
350,277

41,231
197,416
25,000

183,425
178,405
367,377
52.942

782,149
350,430

42,165
199,493
25,000

Total
Surplus
—V. 81, p.

261,478 262,583 263,647 266,658
155,073 50,041 86,629 83,772

900, 266.

American Cotton Oil Company.
(Report for Fiscal Year ending Aug. 31 1905.)

The remarks of Chairman George A. Morrison, with bal-
ance sheet and profit and loss account, will be found on
page 1498, 1499. The list of subsidiary companies remains
unchanged from last year. See V. 77, p. 1872.
The following comparison for four years has been prepared

for the "Chronicle":

PROFITS AND DISBURSEMENTS.

Net profits above all in-

terest, administra'n
exps., depree'n, &c.

Dividends on com
Divs. (6%) onpref...

1904-05.
$

1.015.3S2

(1)202,371
611,916

1903-04.
$

844,835

(1)202,371
611,916

1902-03.
S

1901-02.

1,530,081 2.238,206

(4)809,484(6)1,214,226

Surplus 201,095
Previous surplus 6,975,808

30,548
7,001,897

611,916

108,681
6,909,425

011,916

412,064
6,504,771

Totalsurplus 7,176,903 7,032,445 7,018,106

BALANCE SHEET AUGUST 31.

1905.
Assets— 8

Real estate, etc., etc. 12,935,210
Cash 627,949
Bills & acc'ts receiv'le 2,537,987
Products, raw material,

etc., available 4.3S6.927
Good-will, patents, etc 16,417,967

1904.
$

12,650,420
721,059

2,465,615

3,416,953
16,562,425

1903.
8

12,433,122
1.2S0.493
2,348,099

3,571,247
16,576,763

6,916,835

1S02.
8

12,103,723
1.245,443
2,337,432

4,468,938
16,678,034

Total assets 36,906,040
Liabilities—

Common stock 20,237,100
Preferred stock 10,198,600
Debenture bonds 5,000,000
Bills payable
Commercial accounts. 943,261
Accrued interest 18,750
Dividends 508,329

35,816,472 36,209,724 36,838,575

20,237,100
10,198,600
3,000,000
1,125,000
730,193
11,250

508,329

20,237,100
10,198,600
3,000,000
1,050,000
597,332
11,250

1,115,442

20,237,100
10,198,600
3,000,000
1,000,000
871,441
11,250

1.520,184

Total liabilities.. 36,906,040—V. 81, p. 1437, 32.
35,816,472 36,209,724 36,838,575

Granby Consolidated Mining, Smelting & Power Co., Ltd.
(Report for Fiscal Year ending June 30 1905.)

President J. Langeloth says in substance:
General Results.—-Although a large tonnage of ore was treated, the pro-

duction of copper bullion during the yea.- shows a slight falling off.
due entirely to the fact that no outside mattes were purchased for treat-
ment. Nevertheless the profit—8712,649—is considerably larger than
last year, owing partly to great economies introduced during the year
and partly to better average prices for metals. By far the larger 'pro-
portion of the profits was earned during the last few months of the fiscal
year.

Acquisitions, Etc.—In March last the new line of the Grea.t Northern
Ry. Co., connecting the smelter at Grand Forks with the mines at
Phoenix, was completed, and since that time ore shipments have been
received by both the Great Northern and Canadian Pacific railroad
companies. In the Phoenix Camp the companv has, during the year
materially increased its holdings by acquiring there, by purchase the
Monarch Group, the Marshal! Group and the Missing link; and after
the first of July the Gold Drop claims, all adjoining the mining proper-
ties of the company in the Phoenix Camp. These acquisitions, with
the ore reserves on hand, will satisfy the largely increased demand of
the smelter for raw material for a long time to come. It was decided last
winter to add two blast furnaces to the six then in existence, thus in-
creasing the smelting plant at Grand Forks to eight blast furnaces
The seventh furnace was blown in Oct. 3 1905 and the eighth is ex-
pected to be in commission by the 16th inst. Consequently no benefit
was derived from them during the last fiscal year.

These extensions and improvements necessitated a large outlay of
money. It was found necessary to widen the tunnels, equip the same
with an electric locomotive haulage system and provide new 10-ton
steel ore cars. Besides, a new crushing plant had to be erected and new
ore bins installed. At, the smelter, in addition to the new furnaces, a
new blowing engine and accessory machinery, as well as new ore bins
had to be erected. These improvements entailed an outlay of about
8350,000 in the past year, and additional sums will be required during
the current fiscal year.

Outlook.—The mines, at which development work is constantly pushed,
look well; the quantity of ore blocked out is largely in excess of that in
sight last year. The smelting works are in a high state of efficiency
The company is entirely free from debt, and in addition to alargecash
balance on hand has further available assets in the shape of blister copper
in transit from the smelter to the refining works

The operations for two years past and the balance sheets
of June 30 compare as follows:

-1904-05-
AV. Prlct sold.

$0.1436
0.5830

20.00

Total 2,522,989 2.512,323

Production. Amount.
Copper, Ane 14,237,622 lbs.
Silver, fine. 212. 180 oz.
Gold 42,884 oz.
Total net income after deducting freight to N. Y.

nlinlng cost, etc $2 749 145
Deduct—

Working expenses at mine and smelter $1,797,964
Foreign ore purchased 238 532
Foreign matte purchased

1903-04.
Amount.

16,024,415 lbs.
275,960 oz.
54,231 oz.

z$2.966.347

$1,814,213
141,073
727,547

$2,682,833

$283,514
133.630

$149,884

1,373,759 1,357,667 1,299,279 1,132,579

Total deductions $2,036,496
Net profits for year $712,649
Dividend (1%) paid Dec. 1903

Balance $712,649

i Includes $17,795 from rents and land sales.

Note.—There has been expended in new construction, equipment at
the mines, smelter and converter plants, etc., 8343,974; for additional
mining properties as above enumerated, 8142,604; total, 8486,578.
All development work, renewals and repairs have been charged to work-
ing expenses. Mine development, 5,200 lineal feet; diamond drill de-
velopment, 3,148 lineal feet; Granby ore smelted, 550,738 dry tons;
foreign ore smelted, 39,382 dry tons.

BALANCE SHEET JUNE 30.

1905.
$

1904
$A ssets—

Real est., maeh.
buildings, etc.. 14, 451,566 13,999,771

Stocks, bonds and

1905.
$

bills receivable.
Cash, copper In

tran. & on hand,
less advances

Fuel & store sup..

Total

45,545

£584,113
158,347

Liabilities-
Capita] stock out-

standing 113,500.000
lAccts. payable, <fec 184,696

63 .744 1 Bills payable
Surplus 1,554,875

187.915
124.416

1904
$

13.363.030
119,398
60,000

833.419

15.239,571 14.375,8461 Total 15,239.571 14,375.847

k Includes cash, $304,242.
x Stock authorized $15,000,000, in $10 shares, of which $1,500,000 In treasury.

Directors—J. Langeloth, President; Jay P. Graves, Vice-President and General
Manager; George F. Baker Jr., George Crawford Clark, H. L. Hlgglnson, Arthur C.
James, George Martin Luther, William H. Nichols, W. H. Robinson, John Stanton.
A. L. White, Payne Whitney.

Secretary, Northrup Fowler, 52 Broadway, New York City. Transfer Agents.
American Loan & Trust Co., Boston, Mass. Registrar, Boston Safe Deposit <fc

Trust Co., Boston. Mass.—V. 81, p. 1317.

Independent Brewing Co. of Pittsburgh.

(Report for 8 2-3 Months ending Nov. 1 1905.)

President John Benz says in substance:
It has developed that certain of the plants taken over are not neces-

sary to the profitable operation of the company. These plants are the
old Lion brewery in Allegheny, the Gambrinus plant in New Kensington,
the Hoehl plant in Millvale and the unequipped and uncompleted property
proposed to have been constructed and operated by the Highland Brew-
ing Co. The board of directors recommend that they be sold and pro-
ceeds of such sale be distributed in accordance with the provisions of
the first mortgage.
The financial results of the 8 2-3 months' business show that—after

paying the dividends on the preferred stock in May and in August 1905.
and providing for the payment of the dividend on same in November of
this year, the payment of all taxes, interest on the bonds July 1, also
reserving the amount of interest and accrued taxes to Nov. 1 1905,
as well as charging'off $100,000 for depreciation—the company is enabled
to place to the credit of its surplus account over 8200,000. These re-
sults, taking into consideration the diificulties and complications arising
in taking over the separate plants, reorganizing the same, and organiz-
ing the business systems of the company, are most gratifying.

The income account from Feb. 9, the date of commence-
ment of business, to Nov. 1 1905 (8 months and 20 days),
and balance sheet of Nov. 1 are given below. During
that time 375,269^ barrels were sold.

Sales of beer, etc $2,382,0351 Preferred div. (5 1-4 mos.) $236,250
Int. anddiv.on secur's^owiied. 84,399 1 Reserved for int. on bonds of

1 First Nat.. Butler and Home
Total Income $2,466,4341 Brewing Cos 1.532
Cost of labor, materials, etc.. 1,732, 604 [Charged oft for depreciation 100.000
Net earnings 733 ,830

1

Deduct— I S532.812
Interest on bonds](8 2-3 mos). $195,0301 Undivided prcflts ..$201,018-

BALANCE SHEET NOV. 1.
A XSCtS

Real estate, etc... .S10.640.S01
Cash on hand and in banks.. 361,644
Bills receivable 782,080
Accounts receivable 460,780
Mortgages receivable 34,160
a Securities at par.. 1,766,877
Office furniture and station'y 10,066
Insurance, taxes and license

unused 33 ,644
Improvements 30,006
Inventory of machinery and

finished product 2S3.202

Liabilities—
Common stock
Preferred stock
Bonds
Bonds of First Nat.. Butler
and Home Brewing Co's..

Accounts payable
Bond interest accrued
Reserve for pref. div. Nov.

1905 ".

Reserve for bad accounts and
depreciation

Undivided profits

$4,500,000
4,500,000
4,500.000

38,437
XN.697
78.000

68,509

428,599>
201,018

Total 814.403,260 Total $14,403,260

a Includes $600,000 bonds, $585,000 preferred and S581.327 common stock of
Ind. Brew. Co. and $350 stocks of other companies.—V. 81, p. 214.

Mergenthaler Linotype Company.

(Report for Fiscal Year ending Sept. 30 1905.)

President Philip T. Dodge, under date of Oct. 17, says in
substance:

General Results.—The gain from ordinary sources was the greatest
in any year of the company's existence. The profits of the preceding
year were swollen by a large order from the Government and by many
large orders resulting from the great fire in Baltimore. Excluding these
gains, the business of 1903-04 was materially less than that of the year
just closed

There were 868 machines sold, of which 223 were double magazine
linotypes. There were 447 machines leased, of which 1S4 were double
magazine linotypes. The increasing demand for the double magazine
machine, carrying as it does 360 characters, is significant. It is of
special value and advantage for book offices and for newspaper adver-
tising purposes.

Acquisitions.—Within the year the company has acquired for the
American continents, and certain other territory, the patents for the
well-known Monoline machine, and also the tools and machinery for
manufacturing the same. It has also come into possession of other
important patents and inventions relating to improvements in the Lino-
type machine, and to other machines radically new in principle. It is
believed that these patents and inventions, which will be given publicity
in due time, will be of importance in safeguarding and increasing the
business of future yeaig.
The manufacturing plant in Brooklyn has been improved in various

ways looking to economy and excellence in production. The tools and
machinery of the Ott Mergenthaler Co. of Baltimore, for making Lino-
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type pans and supplies, and for making stool matrices, have also been
acquired and transferred to Brooklyn. The San Francisco real estate,
occupied in part by the company , has boon purchased at an advantageous
price and paid for in full.

S *, Etc.—Within the year the shareholders were given the
liege of subscribing at par to a now issue of 11,000,000 in B

Is privilege, considering the market value of the stock, was equiva-
lent to a dividend of about $s> ^n each outstanding share. The company

-.11 without indebtedness of any kind other than the current monthly
t>dl>. The demand for its machines continues, and it is believed that
the policy of development and Improvement will maintain the prosperit]
•of the biisin. SB

The number of machines shipped, sold, etc., was as follows:

1904-05.
190;; -tn

ISO
L001-02.
1900-01.
1891

Shipped.
....

91

5

816
663
64

1

.... 772

New.
Not

388
Not

197
267
151
214

Sokt-
Rcutcd.

stated,
466

stated.
374
371
479
581

Total.
868
830

7.71

638
680
795

on Rt ntal

Oct i

067
086

1 ,326
1.638

The net profits, etc., for four years past compare as follows:

1904-05.
$

... 2,204,530
_abt. 1,525.000

15

Total net profits
1 'lvidemis paid.
Dividends, rate ' ;

Qro$$ Receipts—
Sal.- ot machines 2,436,970
8alemiscel. raach 22,975
Annual rental of ma-

chines. etc 437,432
Sales of supplies 699.230
From interest 153.036

Total 3.749.658

1903-04.
S

2,383,206
1, 500,000

15

1902-03.
$

2,323,633
1,500,000

15

Not reported.
Not reported.

J24 497. 478
(?) .-.s.-,,5i9

Not reported.

Not reported.

BALANCE SHEET OCT. 1.

1905.
.4 sscts— S

Cash 871.401
Stock ft bond acct... 188,455
Customers' notes rec. 2,247,400
Open accounts. 445,316
Haw materials, etc 1,115,911
Plant, etc 1,682,167
Linotypes 842.550
Office fixtures ft turn. 27.999
Linotype Co. (Canada

investment) 53,573
Rights, privil., fran..

patents ft invent'ns 7,576,560
Miscellaneous 23,005

Total assets 15,024,435
Liabilities —

Capital stock 10,995,500
Creditors' open acc'ts. 22.3S9
Dividends unpaid 491
Surplus 1,006.055

1904.
S

990,000
13S.455

1,964,720
469,198

1.171.197
1,361,152
939,500
28,608

53,573

6,228,645
7.737

1903.
S

756,887
257,500

1,574,252
409,150

1,051,418
1,108,172
032,580
20,945

58,247

6,206,785
8,658

1901-02.
I

1 ,802,018
1,350,000
13',

538,276
476,000

1902.
i

863,617

1,377.606
284,722
840,530
078,040

1,003,800
16,889

78,247

6,201,580
8,009

13,352,795 12,474,563 11,633,950

10,000.000
20.089
6,284

3.326.423

10,000.000
31,035

401
2,443,127

10,000,000
14,100

356
1,619,494

Total liabilities.

-V. 81, p. 1243.
15.024,435 13,352,795 12,474,563 11,033,950

Pittsburgh Brewing Company.

(Report for Fiscal Year ending Oct. 28 1905.)

The earnings for four years compare as follows;

1904-05.
Sales (No. of barrels). 806. 77S

Gross earnings $5,460,008
Expenses 3.666.037

Net earnings SI, 794, 901
Deduct—

Interest 8379.140
Pref. dividends (7%). 427,002
Common dividends .. (5)298.105
Taxes and deprecia'n. 391,415

1903-04.
801,161

$5,400,108
3,885.524

1902-03.
1,040,792

$7,122,163
4,693,460

1901-02.
1,021,708

16,766,538
4,643.515

$1,604,582 82,428,703 82,123.023

?379,140 $379,140
427.003 427,003

(5)208,107 1(5)208,110
320,000 500.000

8370,140
42 7.004

(4)238,4 10

500,000

81,424,250

8180,332
2,621.734

JT Total $1,495,665

Surplus 8299,235
Previous surplus 2,802,066

K Total surplus. 83,101,301 S2,802,066 §2,621,731 $1,797,283

SI, 604,253

S824.450
1,707,284

$1,544,684

$578,380
1,211

BALANCE SHEET OCT. 28.

• Assets—
Plant and equip. .18
Cash
Bills rec. A mort.. 1

Arrts. receivable.
Construe, accts.,

Imp. at brew's.
Brewery lnv'torles
•Gen. ornce inv'tory
Sink, fund acct

1905.
s

738,549
800.140
306.576
572.302

30.102
548.045
29 686
190,591

1904.
$

18.598.030
891.224
88:*, 169
664,093

115.553
615.053

132.011

ZAabQitles—
Bonds
Preferred sto'k
Common stock
Due for mdse
Premium acct
Rcs.forStatc taxAc
Accrued int. on
bonds, 4 months

Undivided profits.

1905.
$

G.319,000
0.100,100
5.962.250

78,283
77.190
66.080

126.?,S0
3.492,714

1004.
$

6.319.000
6. 10M. lO'f

5,962.250
58,531
77,190
65.116

126.380
3.1.'.'.005

•Total 22,221.998 21,830,6301 Total

Compare V. 81. p. 1439, 730.

22.221.998 21,830,630

Pittsburgh Reduction Co.

(Balance Sheet August 31 1905.)

Assets—
Heal estate $585,290
Machinery and bulldlnss 2.9 J

•

Merchandise 357,2 >0

. In process 267.649
Cash and debts receivable 859.335
Patent rlehts 541.000
Investments 760,000

Total
—V. 79, p. 2591.

..$6,316,254

LlabQ ties—
Capital stock
Accounts payable.
Floating debt
Profit and loss

Total

. -J-

. 470,000
. 1,771.341

.$6,315,254

Republic Iron & Steel Co.

(Report for Fiscal Year ending June 30 1905.

President Alexia W. Thompson says in substance:

General Results.—The conditions prevailing during the year
The
The

were the reverse of those prevailing during the precedln
demand for iron and steel products Improved from the o
volume of hi lilv. although prices did nol nuch
improvement for the Ursl six months; during tie-

ever, prices advanced, and profits became much more satlsfacl

gross sales amounted to $22,188,843, an increase of $4,046,273 over

those of the previous year, while the net profits from operations amounted
-1,373.607, as againsl a loss ol $611,484 the year before. At the
ining ol 1905 substantially ail our plants were In full operation
the cost of production decreased inati

ffew Construction.— During tins period $728,080 were expended for

new construction, the largi ol winch was required tor the com-
pletion of our rail mill, sheet and tin bar mill at the Bessemer plant in

Sfoungstown, Ohio, the contracts for which were let In Nov. 1904. The
new rail mill was put In sua—iful operation April 22 1005, and since
thai time the results have fully justified the expenditure, enabling the
company to Increase the variety ol its products and to finish at its own
mills the steel products of Its beasemer converters.

Contracts have also been let for the erection of a new Mast furnace,
metal tracks and ol a mixer, so thai the company may procure a large
percentage of molten metal for direcl use in its converters, thereby again
reducing the cost of steel material. During the past fiscal year the
Bessemer plant produced 105.000 tons ol Brushed steel, its product
should Increase In this calendar year to 500.000 tons, and when the

.,• Improvements are completed, to 000,000 tons.

Coking-Coal Lands. -The development of our coking-coal lands has
progressed very satisfactorily. The work is well under way and, in

the near future the company will supply itself with all thr coke required
for the blast furnaces in the Valley District.

Sa!c of Bonds.— Financial arrangements under negotiations Last year
have been successfully terminated, an issue of 510,000.000 of bonds
having been placed. The collateral trust notes heretofore Issued have
largely been paid, and the remainder thcrof will be redeemed, on or
before maturity, In Oct. 1007.

Outlook.— In common with all other companies operating in the
Birmingham district, our on. 'rations there were considerably tnterfi

with by the differences with the miners. The effect has' for a time
nod our profits, but the situation Is now under control and our

works arc in full operation. What labor differences we had in the North
were quickly and satisfactorily adjusted in a conference at Detroit In
less than a week from the time negotiations began. Ml our plants are
in the best physical condition, and; with the company permanently
financed and our order books filled well into next year, we look con-
fidently for a very prosperous year.

Statistics.—Results for four years have been as follows:

1904-05.
S

Oross sales 22, 1 88,843
Profits 2.508.06S
Deduct—

Depreciation, imp. etc 803,866
Depredation of mater
Int. on notes & bonds 232,173
Disct., etc., on bonds. 98,421

1903-04.
3

17,242,509
1,300,008

890,640
669,010

1902-03.
S

25,647,170
4,123,500

1901-02.
?

24,430,680
3,260,077

1,382,600 1,011,245

Net profits sur.l ,373,007 def.25t, 188

Div. on pref. stock .. 357,296
do do per cent. 1%

Surplus
Previous surplus..

Total surplus.

1,373.607
2,636,722

def.611,484
3,248,200

2,740,900

1,427.082
7

1,313.818
1,934.389

2,248,832

1,424,107
7

824,725
1,109,666

4.010.329 2.636,722 3.248,207 1,934.391

BALANCE SHEET JUNE 30.

1905.
S

,947.049
,253.569
439.33S
260,824

Assets—
Plant, etc 41,
New construction. 7,

St'k in sundry cos.
Prod, oil prop's—
Prepaid royalties
and Insurance . ..

Disct. & exp. In
re bond issue,
less pro rata for
year

funds In hand of
First Tr. & Sav.
Bk. to redeem
eollat. notes 1,062,500

Raw and finished
materials 3

Accts. & bills rec. 3
Cash 4

589.095

658,952

852,343
265.223
303.605

1904. 1

$
40,706.399
6,524,589
538.538
126,929

466.835

4.407,652
2,507,561
1,038.532

Total 03,032,498 56,317,035
-V. 81, p. 1439. 1379.

..27

..20
2

Liabilities—
Common stock
Preferred stock
Coll. tr. notes
First mort. bonds.
Coll. note coup.due

July 1 1905
Accrued int.on bds.
Bills and accounts

payable .

Def. pay'ts on coal
prop

Reserve for depr'n
Res've for tax. &c
Reserve for pos-

sible losses
Profit and loss

1905.
$

,191,000
,410.900
759.000
,146,000

78,750
89,212

1904.
$

27,191,000
20,416.900

.. 1.279,118 5,564.098

37.500
311,696
244,091

68,901
,010,329

251.806
187.608

68,901
2,636,722

Total ...63.632.498 56,317.035

Singer Sewing Machine Co., New Jersey.

(Balance Sheet.)

The following balance sheet was filed with the Massa-
chusetts State authorities on Nov. 2. The annual meeting
was held on July 31.

Assets— Liabilities—
Real estate _ $20,681 1 Capital stock.. $1000 000
Cash and debts receivable . . 8,292.0481 Accounts payable 8 584 '845
Merchandise 2,533,747|Contingent reserve l',26r,631

Total .$10,846,476 Total $10 846 476
—V. 81. p. 144. 977.

Torrington Company.

(Report for the Fiscal Year ending Sept. 1 1905.)

The report, signed by President Henry H. Skinner and
issued some time since, says:

four directors, having had an opportunity to dispose of the com-
pany's interest in the Domestic Sewing Machine Co. at cost price, have
agreed to sell. They do this as the outlook at present does w
to justif the company In raising the capital necessary to conduct the
business. With this exception, the affairs of your company show •

little change. Business lias been good.

The following is the income account for the years ending
Sept. I:

1004-05. 1903-04. 1902-03.
Cash and cash assets beginning of year. .$231, 111 $245,751 $231,784

Receipts—
Dividend Excelsior Needle Co $170,000 $110,000 $126,000
Rentals Excelsior Needle Co 110.000 110.000 110.001)
Dividends and miscellaneous income 13.374 80 64,061
Stock of other companies sold. 10,487

Total receipts $524,485 $535,058 $541,282
Is—

Dividends and Interest on bonds $280, 000
Salaries and directors' fees 7,440
sundry payments 2\759 2,686
Stock of other com! ircbaaed 16,000 13.763

Total payments. $200,190 $308 017 $205,531
Cash and • nd of year 234,280 231,111 246—V. 70. p. 20s 1.
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GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Allegheny Valley Ry.—Merger Proposition.—The Pennsyl-
vania Railroad Co. has agreed, in case 90% of the preferred
stock assents by Dec. 1, to give 1^ shares of Pennsylvania
Railroad stock (in all $56.25 of said stock) for each two
shares (par $50—in all $100 of the said stock) of the preferred
share capital of the Allegheny Valley, the exchange to take
place as of Jan. 1 1906. H. C. Frick, it is stated, has sub-
scribed to the agreement, signing for 12,000 shares, and
other holders for amounts ranging from 500 to 2,300. Of
the $10,541,200 common stock outstanding, the Pennsyl-
vania owns $9,664,150, and of the $17,172,850 preferred
outstanding, the Pennsylvania owns $11,876,654.—V. 80, p.
1477, 1362.

Allentown & Reading Traction Co.—Reported Sale.—

A

press dispatch from Allentown, Pa., on Nov. 15 announces
that the control of this company, which owns 40 miles of

trolley line extending from Allentown to Temple via Kutz-
town, has been bought by the Pennsylvania RR. (See
page 5 of "Street Railway Section.")—V . 76,p. 157; V. 75,

p. 1398.

Athens (Ga.) Electric Ry.—New Securities.—Secretary
and Treasurer W. T. Bryan , under date of Nov. 11, writes:

The company has recently increased its capital stock from $100,000
to $125,000, the new stock being G% cumulative preferred. The stock
issues of the company are now §75,000 common and $50,000 preferred.
The compaiiv will also issue $50,000 additional bonds, making a total
bond issue of $275,000. The proceeds of these securities are being used
to equip a steam-power plant and make other additions to the generating
equipment. The business of the company has increased very rapidly
within the last two years.—V. 73, p. 1311.

Birmingham Columbus & St. Andrews RR.

—

Details of
Mortgage.—The mortgage referred to in V. 81, p. 1375, is

made to secure an authorized issue of $4,500,000 of 30-year
first mortgage 5% gold bonds of $1,000 each, dated July 1

1905, interest payable Jan. 1 and July 1, the Central Trust
Co. of New York being trustee. The bonds are issuable at
$22,500 per mile for the construction of the proposed road
from St. Andrews Bay, Florida, to Columbus, Ga., about
200 miles, of which 6 miles have been graded and rails laid
thereon and 15 miles additional have been graded, but no
rails laid. The company was incorporated in Alabama and
Florida in 1902. Capital stock authorized, $4,500,000, in
shares of $100 each. W. M. Gordon, Room 1429,25 Broad
Street, New York, is President. Office, Girard, Ala.—V. 81,
p. 1375.

Boston & New York Air Line Ry.

—

Bonds Authorized.—
The shareholders on Nov. 11 duly approved the proposition
to authorize an issue of $5,000,000 first mortgage bonds to
reimburse the New York New Haven & Hartford RR. for
the redemption of the $500,000 old bonds and to provide for
improvements. The road is leased for 99 years from Oct. 1

1882 to the 'New York New Haven & Hartford RR. at an
annual rental equal to 4% on the preferred stock and in-

terest on the bonds of the company, including also the
$25,000 7% bonds of the Colchester Ry. Of the $2,298,500
preferred stock, the lessee on June 30 1904 owned $1,765,600,
of which $1,738,000 was received in exchange for its own
stock and the remaining $27,600, otherwise acquired, was in
its treasury. The lessee also owned on the date named
$751,100 of the $909,468 common stock.—V. 81, p. 1241.

Cc«ta,3auqua & Fogelsville RR.

—

Increase in Dividends.—
This company, $254,125 of whose $426,900 capital stock is

owned by the Reading Co., paid a semi-annual dividend of
4% Nov. 8 to stockholders of record June 30. The same
amount was paid May 15 last, making 8% for the fiscal year
ending June 30 1905, against 7% in 1903-4, viz., 3% on
May 16 and 4% on Nov. 9 1904.—V. 66, p. 1043.

Chicago & Milwaukee Electric Ry. Co.

—

Purchase.—

A

press dispatch states that President Frost has arranged to
purchase the Kenosha (Wis.) Electric Ry. for $350,000,
through service to be established on Dec. 2.—V. 78, p.
1496.

Chicago Milwaukee & St Paul Ry.

—

Xeiv Lines.—The
following facts in regard to construction plans are gathered
from the technical papers:

The company has completed and is operating 40 miles of the 75 miles
under construction from Chamberlain, S. Dak., westerly, the balance
to be completed early next year. The line, it is reported, will be ex-
tended 125 miles further to Rapid City, making a total of 200 miles,
and paralleling substantially the. Chicago & North Western extension
from Pierre to Rapid City. On the extension from Armour to Plank-
intou, 25 miles, 15 miles of track have been laid, and on the new line
from Madison, S. Dak., to Sioux Falls, 30 miles are ready for the rails.

—

V. 81, p. 1436, 1241.

Chicago Union Traction Co.

—

New Plan of Mayor Dunne
for Municipal Ownership.—Mayor Dunne on Nov. 13 sub-
mitted to the City Council of Chicago a new plan for the
municipal ownership of the street railways of" Chicago,
which he proposes to acquire by the issuance of not to ex-
ceed $75,000,000 of street railway 5% certificates, to be
secured by deed of trust and to be issued in denominations
of $1,000, $500, $100, $50, $20 and $10 under provisions
of the Mueller law. The measure provides for the approval
of the ordinance by popular vote at the election to be held
April 3 1906. Mayor Dunne's former plan based on the
Mueller bill was rejected by the City Council on Oct. 31
by a vote of 45 to 21.—V. 81, p. 1241, 1043.

Chicago & Western Indiana RR.—Called Bonds.—Sev-
enty-two ($72,000) general mortgage bonds of 1882 drawn
for redemption are payable on Dec . 1 at 105 and interest at
office of J. P. Morgan & Co.—V. 81, p. 777, 725.

Cincinnati Hamilton & Dayton Ry.—Contracts.—The
officers of the Erie RR. Co., which recently purchased con-
trol, do not admit the reported dissatisfaction with the
contracts of the C. H. & D. with its subsidiary companies.
An officer of the Erie RR. is quoted as saying:
We are making a thorough investigation of all the agreements and

contracts entered into by the Cincinnati Hamilton & Dayton prior to-
the time we took that road. Until this investigation is completed it is
impossible to say just what the bearings of these various contracts are.
It will probably take several weeks to complete the investigation. We'are
doing what any road would do in taking over a new property.—V '81.
p. 1314. 974.

Colorado Oklahoma Central & New Orleans RR.—Pros-
pectus.—The United States Construction Co., incorporated
under the laws of Oklahoma with $1,000,000 capital stock,
''fully paid and non-assessable" (par of shares $10), has
issued a prospectus regarding the financing and construc-
tion of the following allied projects, which it is proposed
shall eventually be united by purchase, lease or otherwise
under the management of the Colorado Oklahoma Central
& New Orleans RR. viz:

Miles. Stock. Bonds.
Guthrie Fairview & Western RR.

—

Guthrie O. T. northwesterly to Fair-
view, with branch from Kingfisher to
Oklahoma City 140 $13,500,000 $3,500,000

Guthrie Shawnee & Shreveport RR.

—

Guthrie southeasterly via Shawnee, O.
T., Soutli McAlester, I. T. and Paris
and Jefferson, Tex., to Shreveport, La. 360 9,000,000 9,000,000

Colorado, Okla. Central & N. O. RR.

—

Denver to Trinidad, Colo., 200 miles
by construction or trackage rights,
hence by construction to Fairview, O.T. 350 20,000,000 20,000,000

The United States Construction Co . will own all the
capital stock of the aforesaid companies and will receive
for construction (estimated to cost $10,400,000) $16,000,-
000 of the bonds at the rate of $20,000 per mile for the
800 miles, the remaining $5,000 per mile of the $25,000
per mile of bonds authorized to be used in equipping the
road. The Construction Co. is offering its stock at par.
The officers are: President, W. S. McCaull; First Vice-
President, J. G. Trimble, both of Kansas City; Second
Vice-President, Horace Speed of Guthrie, O. T.; Secretary,
Louis Underwood of Kansas City. Advisory and Financial
Committee in addition to officers are:
Ex-Governor C. M. Barnes of Guthrie; W. F. Boit, Wichita, Kas.: Dr. Wm. Van

Werden, of Des Moines, Iowa; C. W. Fonda, Seilins, O. T.; Dr. C. M. McGulre.
Welsenbers, Col.; Dr. J. C. Carleton Bonliara, Texas; W. 3. Harmon and W. M.
Stieall of Darrow, O. T.; John Gerlach and J. W. Masee, both of Woodward, O.
T.; Judge Joel M. Lonsenecker and Judi'e James C. Martin of Chicaso, 111.; C L.
Hill, Kirksville, Mo., and E. H. Shauiler. The office of the company is in thc-
Shukert Building, Kansas City.

Columbia Railwaj^ & Navigation Co.

—

Sold.'—A pres-
dispatch from Spokane on Nov. 11 reports the sale of the
property and franchises of this company to the Portland &
Seattle Ry. (V. 81, p. 1101).—V. 75, p. 184.

Denver & Rio Grande RR.

—

Application to List.—The New
York Stock Exchange has been requested to list $1,312,700
additional preferred stock, making the total listed $45,705,-
700.—V. 81, p. 845, 838.

Detroit Toledo & Irontcn Ry.

—

Bridge—Connection with
Coal Lands.—See Kentucky & Ohio Bridge Co. below.

—

V. 81, p. 1100.

Erie RR.—Quarterly.—The results for the quarter ending
Sept. 30 were:

Gross.
Other

Net. income. Charges.
$11,7S0,069 $4,191,377 $63,569 $2,864,663 $1.39(1,283

7,588,692 4,170.076 41.S85 2.72S.525 1.483.436

Balance
surplus.3 months—

1905
1904—V. 81, p. 1186, 1167, 1100

Illinois Light & Traction Co., Streator, 111.— Consolidation.
—This company was organized last October under the laws
of Illinois, with $400,000 capital stock, of which $150,000 is

5% cumulative preferred, as a consolidation of the People's
Light & Railway Co. and the Streator Gas & Light Co., both
of Streator, 111. A mortgage has been made to the Cleveland
Trust Co., as trustee, to secure not exceeding $1,500,000 of

5% gold bonds of $1,000 each, of which $300,000 are out-
standing.

Bonds dated Nov. 1 1905 and due in 1925, but subject to call after
five years at 105; interest payable May and November at office of trustee;
sinking fund 2% of issue after five years. The Streator Gas & Light Co.
has outstanding StiO.OOO of 6

'"J, bonds due in 1913, for which a like amount
of the (S300,000) new bonds is reserved. There are also §1,200,000
bonds reserved for other purposes. President W. V. Coons; Secretary
and Treasurer, F. Edwards.

Interborough Rapid Transit Co., New York City.—
Tunnel to Long Island City.—See New York & Long Island
RR. below.—V. 81

, p. 666, 211.

Kenosha (Wis.) Electric Ry.—Sale.—See Chicago & Mil-

waukee Electric Ry. above.—V. 78, p. 2012.

Kentucky & Ohio Bridge Co.

—

Construction.—This com-
pany has absorbed the Inter-State Bridge Co. and filed an
amendment to its charter increasing its capital stock from
$2,000,000 to $2,500,000, ail of one class. A contract has
boon let to the Kentucky Construction Co. for the con-
struction of a bridge across the Ohio River between Ironton,
Ohio, and Ashland, Ky. The bridge will form a link in

the line connecting the large tract of coal lands in Kentucky
(some 350,000 acres in Pike and adjacent counties) belong-
ing to the Northern Coal & Coke Co., now controlled by
the Zimmerman interests, with the Detroit Toledo A:
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Ironton and Ann Arbor roads. The control of the Northern
Coal A Coke Co. was acquired by the Zimmerman interests

before they sold their holdings in the Cincinnati Hamilton
A; Dayton .to the Erie RR.,bu1 the plan then contemplated
for developing the eoal property in connection with the

D. T. A: 1 will still be earned out. (Compare Cincinnati
Hamilton A Dayton in V. SI, p. 777V
A mortgage has been authorized securing $2,500,000

first mortgage 5' ; 40-year sinking fund gold bonds. Work,
has begun on the bridge, and it id expected to have it com-
pleted by Jan. 1 1907.

Lake Erie Traction Co.— AYir Receiver.— Henry V. Walton
was made receiver by Justice Childs at Buffalo on Nov. S

in the suit of the Colonial Trust Co. of Philadelphia to
foreclose the mortgage for §400,000.—V. 79, p. 269.

Lehigh Valley RR.— Listed.—The Philadelphia Stock
Exchange has listed $1,400,000 Lehigh Valley Coal Co.
lirst mortgage bonds, interest reduced from 5% to 4%.
There are' already on the list $10,114,000 lirst mortgage
5s issued under the same mortgage as the 4 per cents. This
mortgage is limited to $12,000,000.

Xcic Equipment.—The company recently placed orders
for 3,000 cars, of which 2,000 are 80,000 lbs. capacity,

Btee] under-frame box cars/and 1,000 are 100,000 lbs. capaci-

ty steel hopper coal cars. The order has been placed
with the Standard Steel Car Co., which will build all of the
coal cars and 1,500 box cars, and the American Car &
Foundry Co., which will build 500 box cars. Delivery is

to begin in June 1906.—V. 81, p. 1376, 1242.

Louisville & Nashville RR.

—

Maturing Bonds.—The
$400,000 Maysville & Lexington RR., north division, first

mortgage 7<
, bonds, due Jan. 1 1906, will be paid at matur-

ity at the office of the L. & X. RR. Co., No. 71 Broadway.
—V. 81, p. 1376, 1175.

Massachusetts Electric Companies.

—

Dividend Prospects.—
Advices from Boston quote an officer of the company as

saying that "notwithstanding the favorable showing made
for the year the trustees will probably not declare a January
dividend." The results for the fiscal year ending Sept.
3^ will be found on p. 1430 of last week's "Chronicle" under
the heading "Street Railway Net Earnings" and "Interest
i and Surplus."

of Notes.—There has been sold to a syndicate h

bv the Old Colonv Trust Co. of Boston the en lire issue

of S3.500 ,000 W2% 5-year gold notes authorized July 28.
Of this amount S2,700 ,000 are to refund outstanding notes
of a like amount and the proceeds of the balance will be
invested in notes of companies whose shares are owned.
The notes are offered at 98 to the public and also in ex-

change for the old notes.—V. 81, p. 1436, 1422.

New Haven & Derbv RR.

—

Consolidation.—See New
York New Haven & Hartford RR. below.—V. 49, p. 52.

New York Central & Hudson River RR.

—

Option to Sub-
scribe to New Stock.—Notice is given by advertisement on
another page that shareholders of record Dec. 15 will be
permitted to subscribe at par, on or before Jan. 20 1906,
for $17,192,500 additional capital stock, to the extent of

13% of their respective holdings. Subscription warrants
will be mailed to the shareholders immediately after Dec.
15. Subscriptions are payable beginning Jan. 2 and must
be paid on or before Jan. 31. The new stock and scrip

certificates will be issued at time of payment.
The proceeds of the new issue will be used largely in con-

nection with the New York terminal improvements and the
electrification of the New York suburban division.

Improvements.—The "Engineering News" of Nov. 16
contains an interesting article, with illustrations, describ-
ing the important improvements which are being made
in connection with the electrification of the New York City
end of the system.—V. 81, p. 1315, 727.

New York & Long Island RR. (Belmont)—East River
Tunnel.

—

Construction.—The "New York Times" on Nov.
12 said: "In four months 265 feet of the Belmont tunnel
has been bored through solid rock in Long Island City.
The tunnel is to consist of two steel tubes and the bore is

to contain them both." The tunnel will afford a connection
for the Interborough Rapid Transit Co. between its subway
lines in Manhattan Borough and the surface trolley lines

in Long Island City and vicinity owned by the New York
& Queens County Ry. Co., which the Interborough com-
pany controls. The new tunnel will connect with the sub-
way at 4th Ave. and 42nd St., at which point a large
subterranean station will be built about 80 feet below the

-way grade with an esculator to carry passengi rs be-
tween the surf

I
the two stations.

At Waahl D. C, on Sept. >, Acting Secretary of War i

approved the applical my lor permission to
its tunnel from 42nd Jl .. d i Island City,
authority be) ii-t ruction pu
the southern end of Blackwell's Island. The last Ion of

York 1.' the bill lie additi
rights for which I Sept. 19 1

'i.' on i traction I

company's permit to open 42nd 8 I Rl er, pendii
determii city.

—

... 1 179.

New York New Haven & Hartford RR. I

A deed iia< been filed tra
property of the subsidiary i

& Derby RR., for 8764,370

stockholders can be
mailed to each one
stating the amount.
at the rate of 3J^%

Option to Subscribe. -The option extended to the snare
holders of record Dec. 1 to subscribe at par to an issue of
convertible debenture certificates aggregating 330 ,000 ,000,
at the rate of $37 50 par of such certificates lor each share
of stock registered, will expire on Dee. 31. A circular sent
out by Treasurer A. S. May under date of Nov. 1 says:

These certificates will hear date of Jan. 1 1906, and run until Jan.
1 1956, with interest at the rale of a'j'; per annum, payable semi-
annually on the lirst days of July and January. They will he con-
vertible into stock of the company at the option of the' holder at any
time between Jan. 1 1911 and Jan. 1 1918, or within thirty days the'
alter, hut not afterward, at the rate of $150 liar of certificates for S100
par of the capital stock. If not then .surrendered for exchange they
will become due and payable on Jan. i 1956. These, certificates will

he issued in coupon and registered form. The coupon form will he in
denominations of $1,000, and $500, and where special request is made
Certificates of $100 denomination will he issued. These coupon forms
may he registered as to principal. The refristered form, without coupons,
will be of the denomination of $5,000, and will be issued either in lieu

of the coupon form or in exchange therefor. Coupon certificates will

also he issued in exchange for registered certificates.
Subscriptions will be payable in instalments as follows: 25% Jan.

1 1906; 25% Oct. 1 1900; 25% July 1 1907; 25% Apr. 1 1908; with the
option to pay in full on Jan. 1 1906, or on any other of the dates men-
tioned, any balance due.

As early in December as the list of

prepared negotiable warrants will be
as evidence of his right to subscribe,
"Interest on instalments will be paid
per annum, and adjustment thereof will be made at the
end of each nine months on each preceding instalment
payment. Upon the payment of the fourth and final

instalment a convertible debenture certificate will be issued
bearing the coupon due July 1 1908, and the subscriber
will be paid interest to April 1 1908 on the instalment
payments made prior thereto, less one-half of the July 1

1908 coupon." The convertible debenture certificates

will be ready for delivery on Jan. 1 1906 in exchange for
warrants paid in full.—V. 81, p. 1315, 1242.

Ohio River & Columbus Ry.

—

New President.—D. Sulli-

van was recently elected President and General Manager
to succeed G. Bambach, resigned, with offices at Ripley, O-
—V. 78, p. 1447.

Pennsylvania Ry.

—

Merger.—See Allegheny Valley Ry.
above.—V. 81, p. 1437, 1436.

People's Light & Railway, Streator, 111.

—

Consolidation.—
See Illinois Light &. Traction Co. above.

Philadelphia Company.—A'eit; Holding Company.—A syn-
dicate headed by Ladenburg, Thalmann & Co. of New York
has acquired a very large amount of the stock of the Phila-
delphia Company, presumably a majority of the 600,000
common shares. It is reported that a holding company
will be formed, and will issue in exchange for the stock
acquired, per $50 share of common stock of the Phila-
delphia Company, $37 50 in collateral trust bond sof the
new company, secured by deposit of the Philadelphia Com-
pany stock, and $20 in common stock of the new company,
which, it is said, will also guarantee to pay after three
years $90 per share for new stock. No confirmation, how-
ever, of the terms of exchange are obtainable.

Listed in Philadelphia.—The Philadelphia Stock Ex-
change has listed $200,000 additional consolidated mort-
gage 5s, making the total listed $14,908,000.—V. 81, p.
778, 559.

Pittsburgh & Lake Erie RR.

—

Purchase.—See Little
Kanawha RR. in V. 81, p. 1436.—V. 78, p. 344.

San Francisco Oakland & San Jose (Electric) Ry.

—

Second
Mortgage Bonds.—The proceeds of the $1,500,000 second
mortgage bonds will, it is stated, be used as follows:
To extend the tracks of the company on Yerba Buena Avenue to Louise,

Poplar and 22nd streets, to build a line on 22nd Street to Broadway, to
extend the 55th Street line to College Avenue, to pay for two new ferry-
boats, 50 new cars, a new ferry slip, etc.—V. 81, p. 1316.

San Jose & Santa Clara Electric RR.—See Santa Clara
Interurban Ry. below.—V. 75, p. 499.

Santa Clara (Cal.) Interurban Ry.

—

Change in Control.—
A syndicate, headed by Lewis E. Hanchettof San Francisco,
recently purchased the entire capital stock of this company,
which was organized some time ago for the purpose of build-
ing an electric line from San Jose to San Mateo. Subse-
quently all of the $500,000 stock of the San Jose & Santa
Clara RR. Co. (V. 75, p. 499), which operates T6V2 miles of
trolley line connecting San Jose, Santa Clara and Alum Rock
Park, was acquired. The last-named company has $250,000
of 6% bonds outstanding.

Seaboard Air Line Ry.

—

Equipment Trust.—Under date
of Nov. 2 1905 an equipment trust agreement has been
made with Blair <\- Co. covering 10 freight and 10 passenger
10-wheel locomotives, 500 plain and 500 ventilated Bteel

under-frame box cars, 8 vestibnled coaches, 5 blind i fd
express ears and 2 mail and baggage ear-. The C081 of this

equipment is $1,279 ,460, of which 1259,460 ha been pel
in cash and the remainder, 11,020,000, is represented by

ies !•' .V
, equipment trusts of $1,000 each, dated Dec I

and maturing in semi-annual Instalments
h from June i 1906 until Dee. l 1916, both inclu ive,

interes! payable June and December. V. 81, p. 1370, 32.

Seattle-Everett Interurban Ry. Mortgage. This
pany, which was incorporated in the State ol Washingl a a

May 2:; 1906 with $1,750,000 authorized capital stocl
build an interurban line beta attic ana Everetl
miles, has filed a mortgage to th i oil !

I Co. of Pit

burg ol 12,000.000 I



I4SU THE CHRONICLE. [Vol. lxxxi.

Net. Charges. 5% on pf Bal. sur.
$582,682 $326,573 $50,000 5206,109
554,763 247,327 25,000 282,436

President, Fred E. Sanders, Seattle, Wash.; Secretary,
Oo. W. Albin. Chicago office, Merchants' Loan & Trust Co.

Bonds dated Sept. l 1905 and due Sept. l 1935, without option of
earlier redemption; interest payable March and September at ollice of
trustee; denomination 81,000.

Seattle Everett & Skagit Electric Ry.

—

Mortgage.—

A

mortgage lias been died to Colonial Trust Co., N. Y., as trustee,

to secure an issue of $1 ,500,000 of 40-year 5% bond-' of $1 ,000

each, covering the proposed road from Seattle to Everetl , 36
miles. The company was incorporated in the State of

Washington in October 1904 with $2,000,000 of authorized
capital stock. W. H. Goldson of California, President; W.
Lair Hill of Oakland, Cal., Vice-President'; Otto Stendah]
of Seattle, Treasurer, and Edwin S. Gill of Seattle, Secretary.

The bonds are dated Oct. 15 1905; denomination $1,000; maturity
October 1945; interest payable semi-annually at office of Silver Lake
Syndicate, 680 Salisbury House, London, E. C. Sinking fund 2% of

amount of bonds annually.

South & Western Ry.

—

Construction Plans.—The plans of

this company, which is controlled by the Seaboard interests,

for the establishment of a through line from the coal fields at

or near Elkhorn, Ky., southerly to Spartanburg, S. C, a dis-

tance of 300 miles, are thus described in an official statement
which was recently published in a technical paper:

The road is operated from Johnson City, Tenn., to Spruce Pine, N. C,
64 miles, and it is proposed to build from Johnson City north to Elkhorn,
Ky., to a connection with the Chesapeake & Ohio, and from Spruce Pine
south to Spartanburg, S. C, making total distance from Elkhorn, Ky.,
to Spartanburg about 300 miles, through portions of Kentucky, Vir-

ginia, Tennessee and North Carolina, via St. Paul, Va., on the Norfolk
& Western; Clinchport, Va., on the Virginia & Southwestern; Kingsport,
Tenn., and Marion, N. C, on the Southern Ry. Grading is in progress
from St. Paul, Va., to Kingsport, Tenn., 50 miles, and from Spruce
Pin> to Marion, N. C, 35 miles; 3,000 men being at work at present.
The contract for 12 miles of very heavy grading, including a 4,000-foot
tunnel, has been awarded. The line has been surveyed from St. Paul
to Spartanburg, 260 miles, and is under survey from St. Paul to Elkhorn,
Ky., 45 miles. It is expected to complete the location within 60 days,
when further contracts will be let. At present the company is doing its

own work. Maximum grades, 26 feet per mile against loaded traffic

southbound; weight of rail, 85 to 100 lbs.; principal traffic, bituminous
coal.—V. 81, p. 212.

Southern Indiana Ry.

—

Report.—The results for the year
ending June 30 were:

Year. Gross.
1904-5 SI,380, 955
1903-4 1,293,581—V. 81, p. 728, 614.

Southern Ry.

—

Joint Interest.—See Tennessee Central RR.
in V. 81, p. 1316, 1376, 1437.—V. 81, p. 1179, 1168.

Springfield & Eastern Street Ry.

—

Option Asked.—The
shareholders have received a circular asking them to give
President Mellen of the Consolidated Railways Co. the
privilege of purchasing the stock at 105 at any time during
the term of the lease which was recently authorized.—V. 81

,

p. 1316, 1375.

Streator (111.) Ry.—See Illinois Light & Traction Co.
above.—V. 67, p. 843.

Syracuse Geneva & Corning RR.

—

Maturing Bonds.—
The $253,700 first mortgage 7% bonds maturing Nov. 15
1905 will be paid on that date at the Farmers' Loan &
Trust Co., 22 Williams St., New York.—V. 75, p. 1033.

Watsonville Transportation Co.—Indictment Set Aside.—
Judge Smith at Santa Cruz, Cal., on Nov. 10 set aside the
indictment of W. J. Rogers and H. H. Main of San Jose,
former officials of this insolvent corporation, on the ground
that the grand jury was illegally drawn.—V. 81, p. 976,
728.

Western Maryland RR.

—

Application to List.—The
New York Stock Exchange has been requested to list the
$10,000,000 general lien and convertible 4% bonds of
1952.—V. 81, p. 1243, 1240.

Western Pacific Ry.

—

Description.—The "Railway Age"
of Nov. 10 contains an article, with map, describing the
route of this new road, construction on which has just be-
gun. From this article we make the following excerpts:

From the shore of the Great Salt Lake to the western slope of the
Sierra Mountains hundreds of men and teams have begun the work of
throwing up the grade for the new Western Pacific. While there may
be some changes in the preliminary surveys, the general plan outlined is
as follows: The distance from Salt Lake to San Francisco is figured at
about 840 miles, against 819 miles via the Oregon Short Line and Central
Pacific. The new road will have a maximum grade of 1.5%, while the
Central Pacific figures 2.2 over the Truckee summit. The Western Pa-
cific crosses the Sierra range at an elevation of about 5,200 feet at Beek-
with Pass. The Central Pacific reaches an elevation of 7,012 feet over
the same range.

The Western Pacific is to connect at Salt Lake with the Rio Grande
system, and the two companies will erect in that city a handsome passen-
ger station. Going west the first important station is Garfield, the site
for the American Smelters Securities Company's new $2,000,000 copper
smelter. The Utah Copper Co. concentrator will also be located a mile
to the east. This will be the only large town reached between Salt Lake
and Winnemucca.
The line skirts the south end of the lake for many miles and leaves the

valley two miles north of Grantsville through a pass in the Lakeside
Mountains, where the work will be very heavy for a short distance. The
line then makes for Wells, Nev., across the Great American Desert, the
Central Pacific to be crossed at this point. The work through the desert
will be very easy, but the lack of water means much hardship for the men.
From Wells the line follows the course of the Central Pacific for about
75 miles, but at Winnemucca it strikes due west, while the old line runs
southwest. From Deep Hole and the crossing of Beckwith Pass, several
routes have been studied, but the one to be adopted, if practicable, will
take in all the prosperous towns of Northeastern California—Susanville,
Quincy and Oroville. In passing, it may be said that in this country
and the Feather River region the scenery is superb, and as no snow shed's
will be required, it will be one of the features. The country through
which the line passes is undoubtedly the finest timber belt of the State
and all the ties will be cut on the right of way.

About 50 miles of grade have already been completed, mostly in Utah.
The desert will be graded this winter to avoid the great heat of next
summer.—V. 81, p 1437, 1316. .'L.js.f/Rvl

Whatcom County Railway & Light Co., Bellingham,
Wash.

—

Refunding—Old Bonds Called.—The directors of
this company, which is managed by Stone & Webster,
have voted to call the $535,000 of outstanding 5% first

mortgage bonds at 105 and accrued interest in accordance
with the terms of the mortgage. A new first mortgage
will be made, securing 30-year 5% gold bonds, of which
Li e, Qigginson & Co. of Boston have purchased a sufficient
amount to retire the old bonds, to purchase the lighting
plant and franchises in the old Whatcom section of the
city and to complete the water power development of 2,400
h. p. on the Nooksack river. This initial development
of 2,400 h. p. is now under way and the ultimate develop-
ment will be about 12,000 h. p.—V. 81, p. 1316.

Yellowstone Park RR.—A'eio Enterprise—Bonds Offered.—
This company, which has begun the construction of a 125-
mile road from Bridger, Mont, on the Northern Pacific, to
Cooke City, Mont., at the northeast corner of Yellowstone
Park, has made a mortgage to the Farmers' Trust Co. of

Lancaster, Pa., as trustee, to secure an issue of $3,000,000 of

5% first mortgage gold bonds, dated July 1 1905 and due
July 1 1945, without option of earlier redemption; interest
payable Jan. 1 and July 1 at office of trustee. The first

22 miles from Bridger to the Bear Creek coal fields are re-

ported to have been graded and the rails are ready to be
laid on 10 miles of the track. Bonds to the amount of

$432,000 are outstanding on this portion of the road and
are now being offered on the New York "curb." The re-

mainder of the authorized issue can be put out at the rate
of $24,000 per mile. Authorized capital stock: Common,
$2,250,000; preferred 6% cumulative, $750,000; outstanding
common, $324,000; preferred, $108,000, par of shares $50.
President, Frank A. Hall; Secretary and Treasurer, George
J. Atkins. George R. Heisey of Lancaster, Pa., who is

promoting the enterprise, says:

Contracts have already been made with three coal companies in the
Bear Creek district guaranteeing the railroad 8180,000 a year for the
transportation of coal, and like contracts have been made with con-
cerns in the Sunlight mining district for the transportation of ore aggre-
gating $180,000 a year. The railroad has also entered into agreement
with five companies in the Cooke City district to carry 1,250 tons of
ore a day at So a ton. We expect the entire line from Bridger to Cooke
City to be completed within a year.

!
In September last there was also incorporated in Idaho

|
a Yellowstone Park RR. Co. with $125,000 stock, in shares

1 of $100, to build, it is said, as a branch of the Oregon Short
Line (Union Pacific), from Saint Anthony, Idhao, to the
western boundary of Yellowstone Park, 75 miles; also a
line from Saint Anthony southeast 70 miles to Victor.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Allis -Chalmers Co.

—

Dividends Guaranteed.—See Bullock
Electric Co. below.—V. 81, p. 1101, 842.

The American DeForest Wireless Telegraph Co.

—

Further
Facts.—Regarding the decision referred to last week, we
have compiled the following on the basis of official informa-
tion:

The injunction signed by Judge Wheeler on Nov. 8 describes the device
as "an improvement in receivers for electro-magnetic waves." John A.
Shields was appointed Special Master to take evidence and determine
the amount of damages. Officials of the American De Forest Company
are quoted as saying the apparatus in question was discarded long ago
and that the damages, therefore, can be only nominal.
Judge Townsend has refused to vacate the order granted May 10,

which suspended, pending the appeal taken to the United States Circuit
Court of Appeals, the operation of the injunction granted to the Mar-
coni Company in the suit brought by it against the De Forest Company.
Compare V. 80, p. 1482.—V. SI, p. 1437.

American Smelters' Securities Co.—See Boston Consoli-
dated Copper & Gold Mining Co., Ltd., below.—V. 81,

p. 1314, 900.

American Telephone & Telegraph Co.

—

Output.—The out-
put of instruments (each telephone being two "instruments,"
viz., one receiver and one transmitter) for the month and ten
months ending Oct. 31 was:

Month 9 Months
To Sept. 30— 1905. 1904. 1905. 1904.

Oross output (number) 193.272 113,760 1,494,330 990,369
Net output (number) 133,199 62,988 976.852 564.672
Total outstanding 5,457,416 4,344,189
—V. 81, p. 1243. 779.

Amory Manufacturing Co.—See Amoskeag Manufactur-
ing Co. below.—V. 81, p. 1377.

Amoskeag Manufacturing Co.

—

Plan Reported Off.—The
meeting set for Nov. 15 was not held and it is understood
that the plan for leasing the Amory mills and the Manches-
ter mills has been abandoned.—V. 81, p. 1377; V. 78, p.
2601.

Big Sandy (W. Va.) Coal Co.—Bonds Offered.—The
Union Trust Co. of Detroit is offering at par a block of this

company's issue of $180,000 first mortgage 5% 15-year
serial gold bonds of $1,000 each. Value of security, $447.-

000, including 1,731 acres of coal lands and 428 acres of

bottom and mountain side in McDowell County, W. Va.
(not to be confounded with Big Sandy Co. of Virginia, V.
80, p. 1731; V. 70, p. 688.)

Bonds are dated Nov. 1 1905 and mature in series Nov. 1 yearly,
interest payable May 1 and Nov. 1 at Detroit Trust Co., trustees; sub-
ject to call' at 103 on any interest day. Sinking fund, 10 cents per ton
on coal as mined, payable monthly.

• (A.) Booth & Co. (Fish-Packers) Chicago.

—

Not a
Trust.—Judge Taylor in the United States Circuit Court
at Cleveland on Nov. 10 overruled the plea that this com-
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pany is a trust in violation of the laws of Ohio ami of tin-

United states and rendered a decree for the company
against the defendants, Eugene R. Edson, George C. Lot

and Edward T. Case, restraining them from doing a fish

business during the remaining three yearn of the term of

their ten-year contract, expiring Aug. 26 i
(.»os, with the

A. Booth Co., and restraining the Buckeye Fish Co. from
transacting any fish business with either of these parties,

who have been its officers and directors for several years.
A judgment for $98,000 damages is also granted against
Eugene R. l'.dson.—V. SI, p. 509, 262.

Boott Cotton Mills.

—

First Payment in Liquidation.—
Treasurer A. s. Cowl, No. 70 Kilby St., Boston, announces
that a distribution of SID per share in partial liquidation of

the funds of the company will he payable Dec. 1 1905 to

stockholders of record Nov. it) 1905.— V. so, p. 165.

Boston Consolidated Copper & Gold Mining Co., Ltd.—
Pu Stock.—This company's shares have rece]

advanced from SS per share (par £1) to about $20, on per-

sistent buying, which, it is commonly believed, was in the
interest oi the American Smelting & Refining Co. There
i^ outstanding £.'500,000 stock and £250,000 of 6% deben-
tures (see V. SO, j). 2023]>. A director is quoted as saying:

"There is no record on the transfer books to show the source of the
recent heavy buying. All the stock has gone largely Into the names
of brokerage houses with New York wire connections. There is not
the ha.-: doubt hi my mind, nor has there been, that the American Smelt-
ing A- Refining Co. is back of this buying. The buying has not come from
the insiders. Unfortunately, they have been sellers rather than buyers."

President Newhouse telegraphed from Salt Lake City
early in the month, cautioning the shareholders against
selling their stock at less than its value, and saying: "As
soon as our rapidly maturing plans for the erection of mills

and the shipment of ores to the smelter now in course of erec-

tion by the American Smelting <k Refining Co. are perfected,

I am confident that our company can earn an 8% dividend
on shares at $100."—V. SI, p. 615.

Brown-Corliss Engine Co., Corliss, Wis.

—

Receivership—
Reorganization.—At Milwaukee on Nov. 14 this company
was placed in the hands of the Fidelity Trust Co. as re-

ceiver on application of the Garland Packing Co. and other
creditors, their claims aggregating in all $2,889. The
company, it is stated, has been embarrassed for some
months past for want of sufficient working capital.
R^Against assets reported as aggregating S799.500, there are liabilities

Of $374,872, viz.: Notes and accounts payable, 8161,647; mortgage
bonds, §150,000; farm mortgages, 561,350; accrued interest on bonds,
$1,S75. W. H. Ximick and Otis H. Childs, of Pittsburgh, Pa., hold-
ers of bonds, also applied for the appointment of the receiver. The
company admitted its insolvency.—V. 79, p. 735.

Bullock Electric Co. (of Ohio).

—

Exchange of Stock.—The
holders of the SI, 100 ,000 preferred stock are offered the
privilege of exchanging the same at the Cincinnati Trust
Co., Cincinnati, on or before Dec. 12, at par (dollar for

dollar) for the preferred shares of the Bullock Electric Mfg.
Co., the lessee of the Bullock electric plant, the holders of

which are entitled to receive cumulative dividends at the
rate of 6% per annum, payable quarterly commencing
Jan. 1 1906, with preference also as to principal in case
of liquidation. The Allis-Chalmers Co. has agreed to

guarantee the payment of these dividends at the rate of

6% per annum and to so indorse each certificate of stock.

Under the present lease the rental is equal to the 6% dividends that
have been paid upon the outstanding preferred stock, but there is no
fixed provision for other income to meet the expenses of the organiza-
tion and corporation taxes. Moreover, this rental is for a fixed period
of about 23 years only, whereas the guarantee of dividends by the Allis-

Chalmers Co. is without limitation of time. As a part of the transac-
tion the Allis-Chalmers Co. has conveyed to the Bullock Electric Mfg.
Co. the Norwood foundry property, which has been heretofore acquired
and substantially improved by 'the Allis-Chalmers Co. The entire
board of directors of the Bullock Electric Co. have exchanged their
preferred stock.

The capital stock of the Bullock Electric Mfg. Co. is

$3,000,000, of which one-half is preferred.—V. 78, p. 1111.

Bullock Electric Manufacturing Co .

—

Exchange of Stock.—
See Bullock Electric Co. above.—V. 78, p. 1111.

Cadillac (Mich.j Water & Light Co.

—

Securities.—The
control of this company was recently acquired by Grand
Rapids and Cadillac interests, who have reorganized it with
$200,000 capital stock, in shares of $100 each, all outstand-
ing, and $200,000 first mortgage 5% gold bonds dated
Sept. 1 1905 and due in 1925, but subject to call after three
years at 102; denomination $500 and $1,000; interest payable
March and September at Michigan Trust Co., Grand Rapids,
trustee; sinking fund $4,000 per annum; of the bonds $120,000
is outstanding.

Oflicers. —President. William H. Anderson; Vice-President, Edward
Fitzgerald, firand Rapids r. William H. Anderson; Secretary,
N. v. Gerriah; Manager, George Weetover, CadU

California-Western RR. & Navigation Co.

—

Facts.—
The typewritten statement (manifolded,; offering tin- com-
pany's bond- onewhal indistinct, resulting in inac-

curacies which should be corrected a- follow-; Length of

completed road 2.',]/2 mile.-, width of railroad wharf 45 feet;

acreage of other "timber land" owned by the guarantor,
the Union Lumber Co., 50,000 acres.—-V. 81, p. 1 !;•">, 1375.

Central District & Printing Telegraph Co. (Bell Telephone;
Pittsburgh, Pa.

—

Neu tareholdi I Nov.
29 are offered the right to subscribe for 10,000 new

k at par in the rati., of one of a< ' ry ten

shares owned as of that dale. The righ ibscribe will

expire Jan. is 1906, and paymenl for t!i . subscribed
for must be made on or before Jan. 31 1906. — V. SO, p. 2395

Chartered Co. of Lower California.--Sale of Collateral.—
.1

. E5. Henry & Son-, bolden of $1,200,000 of the com-
pany's first mortgage 6 id in, mis pledged with (hem
as collateral security for a collateral note for $200,000
dated Feb. 8 1904, the interest and Instalments of principal
Of which from Aug. 8 1904 to Aug. S L905 are in default,
making the total amount due and payable f I si I ,()()!), give
notice by advertisement thai the said bond.-, or SO many
of them as may be necessary to pay the amount due, will

be Bold at auction by K. L. Day & Co.. Boston, on Nov.
22 1905.— V. 70, p. L303.

Cincinnati Tobacco Warehouse Co.

—

Dividt nd. The di-
rectors, on account of reduced earnings, did not declare in
October the usual quarterly dividend.

Consumers' Gas Co. of Toronto.

—

Report.—The results for
the year ending Sept. 30 were:

Fiscal Inc. from Net (over Other Inter- Dividi nets Balance,
Year. gas, etc. taxes), income. est. (10' urplue.
1904-06.—Sl.O'.m, t>-,() $412,252 $3,941 34,915 S219.92S $191,350
1903-04... 9S3.295 208,348 4,182 1:5,821 191,152 67,657
From the surplus as above in 1904-05 there was appro-

priated for plant and buildings renewal fund $170,891,
being 5% on value of plant and buildings in use, leaving a
balance of $20,459 for the year.— V. 79, p. 905.

Cuyahoga Telephone Co., Cleveland.

—

Option on Bonds.—
Breckinridge Jones of St. Louis, one of those interested in
the United States Independent Telephone Co., has his
name attached to circulars which were sent out on Nov.
13 asking a number of Cleveland banks who hold the
first mortgage bonds of the Cuyahoga Co. to give Mr. Jones
an option on them at 90 and interest until Feb. 10.—V.
81, p. 1102, 270.

Donald Steamship Co.—Stock Offered.—The shareholders
on Oct. 6 voted to increase the 6% cumulative preferred
stock of this New York corporation from $200,000 to 5500,000
and the common stock from $100,000 to $250,000. Sub-
scriptions for the new

t
preferred stock at par ($100 per share)

are being received by the Treasurer, Thomas N. Jones, No. 18
Broadway, 50% in common stock being given as bonus to
all subscribers. Subscriptions are payable 25% down and
the remainder in similar amounts Jan. 15, Feb. 15 and Mar.
15 1906; divdends accrue from Jan. 1 1906. A circular says

This company was Incorporated in 1901 under the laws of New York but for
fifteen years prior to that date the business had been successfully conducted as a
private concern. Since the company was incorporated it has earned and paid the
regular dividend of 6% on its preferred stock and one dividend of 3% on the common
stock in 1903. and a surplus of $27,000 has been created. The increase of the capital
stock is to provide tor building two steamers in EiiKland.same as the steamer •Llllie "
owned by the company, at a cost aggregating S2G0.000, and to pay balance due
the builders of the "Llllie." which was built two years ago and chartered to the
United Fruit Co. The steamers now being built have been chartered to the Atlantic
Fruit Co. for a monthly rental of $4,000, payable in advance, for a period of four
years from May 1906, at which time they will be completed. After deducting
wages, provisioning, etc.. each steamer will net about 16% to the company. The
company's fleet consists of five steel and iron steamers, lifted for the fruit trade (of
which three are chartered for long periods on the above basis), viz.: Alice 794
tons; Athos, 1,947 tons; David, l,3o8 tons; Duncan, 1,031 tons; Llllie 1 300 tons
Estimated net earnings of enlarged fleet, 7 vessels. $100,000; deduct depreciation
5% on their cost ($500,000) $25,000; remainder for dividends, etc., $75 000.

Officers and Directors: John A. Donald, President; William McAdoo Vice-
President: Thomas N. Jones, Treasurer; John M. Hannay, Secretary Jacob W
Miller, Joseph 13. Morrell, Isaac E. Chapman, David C. Reid. Joseph Di Giorgio
Lewis Nixon. Elliot G. Andresen.

Electric Co. of America.

—

New Stock.—President A.
Loudon Snowden is quoted as saying:
The executive committee is considering the making of a 10% stock

allotment at par, but no action has yet been taken on the subject. This
would increase the capital of the company about 40,000 shares. The
proceeds would be used to pay for additional properties we might con-
clude to take over.

The company has outstanding $4,078,780 stock in shares
of $10 each.— V. 80, p. 2342.

Farmers & Shippers Leaf Tobacco Warehouse Co.—Cin-
cinnati.

—

Dividend.—The stockholders voted on Oct. 25
to surrender the New Jersey charter and incorporate under
the laws of Ohio with the same capitalization as now.
The company is paying dividends only on the $200,000 of 8% first

preferred, last dividend paid Oct. 1st; this stock is redeemable at 110
There is also about $256,000 common stock and $200,000 of S% second
preferred; par of shares $100. Both classes of preferred are cumulative.
Fresno City (Cal.) Water Co.

—

Reorganized Company.—This corporation has been organized under the laws
of California with $350,000 capital stock as successor, per
plan in V. 81, p. 1103, of the old Fresno Water Co. The di-
rectors, who were also the directors of the old company, are:

A. G. Wishon, W. E. Durfey, H. P. Baumgartner, Joseph H. Newlin
and Louis Einstein.—V. 81, p. 1103.

Fresno Water Co.

—

Successor.—See Fresno City Water
Works Co. below.—V. 81, p. 1103.

Qranby Consolidated Mining Smelting & Power Co.,
Ltd.

—

Change in Par Value of Shares.—The shareholder
will vote Dee. 1 on applying to the Legislature of British
Columbia, under the laws of wlueh the company is incor-
porated, to increase the par value of .-ingle shares of stock
from $10 to $100, the total share capital to remain un-
changed and the number of shares to be reduced t" onc-
tenth of the present number. The total authorized sha
capital is $15,000,000, of whieh $13,500,000 is outstanding.
Report.—See page 1-190 "Annual Report" in this issue.

—

V. 81, p. 1317.

Imperial Paper Mills of Canada, Ltd.

—

Guaranteed Bona
e Northern Sulphite Mills of Canada. Ltd.. below.

—

V. 81, p. 077.

La Belle Iron Works.

—

Circular , / Stock Opt inn.—
ry II. I). Westfall on V" letter to the

stockholders advising them of the option desired by Edwin
N. Ohl of Pittsburgh to purchase at L 60% of the com-
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pany's capital stock, and his agreement, secured by a ca b

deposit, to pay therefor $204 per share (par $100) at the
Union Tru.-i Co., Pittsburgh, on Feb. 15, or the following

prices, in case the option should be exercised as folio

Prior to Dec. 1 1005, $200; Dec. 1 to Dec. 31 1905 $201; Jan.
1 to Jan. 14 1906 $202; Jan. 15 to Feb. 1 1900 $203. The
depositors are:

The City Bank of Wheeling, in Wheeling, W. Va., or with the Union
Deposit Bank of Steubenville, in Steuberiville, Oliio, or with the First
National Bank of New Castle, in New Castle, Pa.—Compare V. 81, p.
1433.

La Porte (Ind.) Gas Light Co.—Bonds Offered.—John F.
Graham & Co., Chicago, are offering at 101 and interest

$100,000 of this company's first mortgage 5% gold bonds,
dated Apr. 1 1905 and due Apr. 1, 1925, but subject to call

on any interest date at 105 and interest. Interest payable
Apr. 1 and Oct. 1; denomination $500 and $1,000. Mich-
igan Trust Co., Grand Rapids, trustee. A circular says:

Capitalization.—Bonds authorized 8250,000: issued $160,000; re-

served for future extensions and betterments (to be issued only when
the net earnings are 2'^ times the interest charge on the bonds issued
and to be issued)) $90,000. Capital stock 8200,000. For the year end-
ing Nov. 1 1905 the gross earnings were 832,050; operating expenses and
taxes 816,002; net earnings $16,048; interest 88,000; surplus $8,048.
The business is increasing very rapidly and the net earnings for the
coming year are estimated at over four times the interest charge. Fran-
chise granted in 1893 runs for 50 years. Up to the summer of 1905
not more than one-half of the city was piped. Over $50,000 has been
expended in the last eight months on extensions and improvements.
Price of gas for all purposes is $1.35 net. Coal costs $3.10 per ton,
and the company sells its coke at $5.50 per ton. Daily gas capacity
is over 250,000 or about 100,000,000 feet annually.

Manchester Mills Corporation.—See Amoskeag Manufac-
turing Co. above.

—

V. 81, p. 1378.

National Electric Signaling Co. (Fessenden Wireless Tele-
graph), Pittsburgh.—Status.—President Hay Walker Jr.,

of Pittsburgh, to whom we submitted the statement pub-
ished last week regarding the decision against the American
DeForest Wireless Telegraph Co. , writes under date of Nov. 9:

The Signaling Company has only a nominal capital, which is merely a
fraction of the amount expended in developing Prof. R. A. Fessenden's
inventions in wireless telegraphy, and the company was organized to
hold the patents covering said inventions and to develop and carry them
through the experimental stage to the point where they would be com-
mercially operative. Judge Wheeler's decision sustaining the patent
on our receiver we think confirms our rights to every satisfactory long-
distance receiver being used in this country, including all receivers being
used by the U. S. Navy and Army. This company has sold some ten
or fifteen sets of apparatus to the Army and Navy. We have had sta-
tions at Washington, Philadelphia and Jersey City, operating for two
years, but only to further our own experiments. Our system will shortly
be commercially operative and will then be started in a legitimate way,
avoiding the questionable methods that have so far characterized the
exploiting of most wireless telegraph companies.—V. 81, p. 1439.

New England Cotton Yarn Co.—Listed in Boston.—The
Boston Stock Exchange has listed this company's entire
authorized issue of capital stock, viz: $3,900,000 common
and $2,000,000 6% non-cumulative preferred, subject to
call at option of company at $140 per share and accrued
dividends.

BALANCE SHEET OF SEPT. 30 1905.

LiabilitiesAssets—
Plant, etc 38,220,074
Merchandise 2,593,471
Accounts and notes receiv.- 1,317,5S8
Cash 521,485
Investments 412,510
Suspense 17,505

Total 513,088.663
-V. 81, p. 1104. 617

Northern Coal. & Coke Co.,

Preferred stock $2,000,000
Common stock 3,900,000
First mortgage bonds 5,263,00C
Notes and accounts payable. 1,626,221
Reserve for suspense 23,753
Interest on bonds 43 858
Profit and loss 231,831

Ohio Bridge Co. under

Total $13,088,663

Kentucky.—See Kentucky &
'Railroads" above.

Northern Sulphite Mills of Canada, Ltd.

—

Offering of
Guaranteed Bonds.—Subscriptions were recently • received
in London at par for £100,000 of this company's £150,000
6% first mortgage bonds of £100 each. The erection and
completion of the sulphite mills,'and payment of principal,
premium and interest secured by these are unconditionally
guaranteed by the Imperial Paper Mills of Canada, Ltd.
(V. 80, p. 2462; V. 81, p. 977). An advertisement says:

Interest will be paid on May 1 and Nov. 1. The bonds will mature for payment
at a premium of 5% on May 1 1936, but are repayable at the same premium of
5% at any time previously on 6 months notice by the company. Trustees for
bondholders: John Ormiston Lawson Johnston, Esq., 15 Throgmorton Avenue
London, E. C. and George Nicholson, Esq., 24 North John Street, Liverpool. '

The company was formed under Canadian law to erect mills at Sturgeon Falls
Ontario, to manufacture sulphite pulp and other products. Construction work
is well advanced, and the mills are expected to be in full operation by the early
part of next year. The mills have been planned for a daily output of 60 to 70
tons (2,000 lbs. each) of sulphite pulp, dry weight, or a total output per annum
of about 18,000 to 20,000 tons.
A contract has been made with the Imperial Paper Mills of Canada, LtU., to

take a lease of the mills, when completed, for 30 years, at an annual rental of £7 500
more than sufficient to pay 6% interest on the £100,000 bonds now issued' and
to provide for the redemption of these bonds at £105 per cent by 1936. In addi-
tion to the rental the Imperial Mills have agreed to pay a royaltv of $2 per ton
(estimated to produce $30,000, or about £7,200 per annum,) on all sulphite pulp
manufactured at the mills, which will be available for administration expenses
dividend on the shares of the company and reserve.

Archibald Baird Craig, 8 Well Street, Cripplegate, London, E. C, Chairman
of board of directors; Secretary and London office, William Tait, 62 London-wall
London. E C.

Ohio & Indiana Consolidated Natural and Illuminating
Gas Co.—Deposits Till Dec. 15.—The committee, con-
sisting of James N. Wallace, Anthony N. Brady and Charels
F. Dietrich, gives notice by advertisement on another page
that the first mortgage bonds of the La Fayette Gas Co.,
Indiana Natural & Illuminating Gas Co., Ohio & Indiana
Gas Co. and Logansport & Wabash Valley Gas Co., to escape
penalty, should be deposited with the Central Trust Co.
under the respective bondholders' protective agreements
dated Aug. 1 1905, on or before Dec. 15 1905.

Failure of Natural Gas Supply.—A press dispatch from
Ft. Wayne, Ind. on Nov. 14, states that the Ft. Wayne
Gas Co. has notified local consumers that natural gas will

be shut ofr entirely on the 21st inst., owing to the scarcity
Of supply. .See V. 81, p. 1040.

Oro Water Light & Power Co., Oroville, Cal.—New
Bonds.—The shareholders wll meet at the company's office,
No. 331 Pine St., San Francisco, on Dec. 28, to vote oil
issuing $150,000 second mortgage bonds.
The compan incorporated under the laws of California with

$3,500,000 of authorized capital stock and acquired the properties and
franchises of the Oroville Light & Power Co., Oroville Water Co , Lava
Beds Dredging Co and Marigold Dredging Co. On May 10 1905 an i

of 8600,000 6% 20-year bonds was authorized, the new issue increasing
the company's indebtedness to $750,000. Contracts were recently
closed for the equipment of a hydro-electric plant of 1,000 kw. capacity,
at Pentz to be connected by a 16-mile pole line with Oroville. Among
those interested arc said to lie J. A. Kretchmer, R. C. Medcraft and on,
J. K. Moffitt is Secretary.—V. 81, p. 35.

Pacific Mills, Lawrence, Mass.

—

Extra Dividend.—With
the semi-annual dividend of $50, there has been declared an
extra dividend of $50 per share, payable Dec. 1 to stock of
record Nov. 16.—V. 80, p. 2224.

(The) Rail Joint Co.—Consolidation.—This company v.

incorporated in Albany on Oct. 27, with SI,500,000 author-
ized capital stock, of which $500,000 is preferred, as a < -

solidation of the Continuous Rail Joint Co. of America, the
Weber Railway Joint Manufacturing Co. and the Inde-
pendent Railway Supply Co.

President, Frederick T. Fearey; Vice-Presidents, Lawrence F. Braine
and Percy Holbrook; Treasurer, Fernando C. Runyon; and Secretary,
Benjamin Wolhaupter. Messrs. Fearey, Braine and Runyon were officers
in the Continuous Rail Joint Co. of America, Mr. Holbrook was General
Manager of the Weber Company and Mr. Wolhaupter was Manager of
the Independent Railway Supply Co.

Railway Steel Spring Co.—Purchase.—The company has
made its first payment of $500,000 on account of the pur-
chase of the Latrobe Steel Co., acquired, it is said, on the
basis of $4,300,000 for the^plant and about $250,000 for
the raw materials on hand. The purchase, it is understood,
will be financed by an issue of $4,500,000 5% 15-year bonds,
a first mortgage on the property of the Latrobe Steel Co.,
but not a lien on the other properties of the Railway Steel
Spring Co. The "Wall Street Summary" says:

The Latrobe Steel Co. manufactures principally steel tires for car and
locomotive wheels. Heretofore the Railway Steel Spring Co. has been
compelled to buy these products, having no facilities of its own for their
manufacture. Possessing a plant of its own for this purpose, officials
of the company believe that the result will be a large increase in the com-
pany's earning capacity. The Latrobe Steel Co. has been in successful
operation for many years, and for the last ten or fifteen years, it is under-
stood, has shown net profits ranging from $600,000 to $900,000 per year.
The plant at Latrobe employs 600 men.—V. 81, p. 1046.

San Diego (Cal.) Consolidated Gas & Electric Co.—Status.—The circular of Rudolph Kleybolte & Co., who recently
offered at par and interest the unsold portion of $700,000 5%
first and refunding gold bonds of $1,000 each, dated April 20
1905 and due April 20 1935 (interest payable cpuarterly at
the American Trust & Savings Bank, Chicago, trustee), says
in substance:

Capitalization.—Preferred stock 5% cumulative, $500,000; common
stock, $600,000. "First and refunding mortgage" bonds, authorized
$1,500,000, of which outstanding $700,000; reserved to retire $200,000
San Diego Gas & Electric Co. bonds, S220.000; reserved for future ex-
tensions and betterments, to be issued only for 90% of the cash cost
thereof, $580,000; as there is in the treasury over $100,000 cash, our
engineers do not contemplate that any of these $580,000 bonds will be
issued within a considerable number of years. A first mortgage on the
plants, equipment and franchises now owned or hereafter acquired,
subject only to $200,000 bonds of the San Diego Gas <fc Electric Light
Co„ which are subject to call at par July 1 1907, and which will be retired
on that date. The sinking fund will draw by lot and cancel at 102
$15,000 of the bonds yearly, on April 20 1915 to 1925; thereafter $20,000
annually.

• Directors.—F. W. Jackson, R. G. Hunt, D. I. Garretson and U. S.
Grant Jr., San Diego; J. G. Mossin, Los Angeles; Rufus C. Dawes,
President Union Gas & Electric Co., and H. M. Byllesby, Chicago.

Earnings for year ending June 30 1905—Gross, $160,906; net earnings,
$81,144; interest charges, $47,000; surplus, $34,144.
The franchises (granted by constitutional provision) are perpetual,

broad and liberal, and are free from objectionable features.
Extracts from Report of H. M. Byllesby <fc Co., Consulting Engineers,

Sept. 8 1905.—This company was formed in the spring of 1905 to take
over the San Diego Gas & Electric Light Co., which had had a prosperous
existence since the early 80s. Although its earnings were large, only
one dividend had been paid, the net earnings having been used in enlarg-
ing and improving the property and to retire bonds. Capacity of electric
plant over 1,600 H.P.; the gas plant includes a 150,000 cubic feet holder
and a relief holder of 10,000 cubic feet capacity, etc. There will be in-
stalled before the close of the year, at a cost of $16,000, a gas-generating
plant for the manufacture of gas from crude oil, which will effect a net
saving of not less than $10,000 per annum. July 1st of this year the
price of gas for all purposes was lowered to $1.25 net per 1,000 cubic feet.
Fully equipped to manufacture gas by either the water or coal-gas process.
Crude oil is used for fuel, the company having a five-year contract for
oil at 60 cents a barrel. The electric distribution system covers 40 miles
of pole line. On June 30 1905 there were 1,258 electric-light consumers
and 2,168 gas consumers on meter. The gas and electric output have
both increased during the past year at a rate of 60%. The gas distribu-
tion system has 41 .22 miles of mains.
Has a contract for lighting the city on the moonlight schedule at $84

per lamp per year, for five years from July 1 1905; 221 lamps are in op-
eration and not less than 250 lamps expected by Jan. 1 1906. Controls
the entire gas and electric-lighting of the city. In the year 1904 over
$57,000 was expended for improvements, and in the year 1905, prior to
the purchase of this plant, approximately $30,000 had been expended.
We predict that for 1905 the net earnings will be not less than $95,000
and for the following year not less than $115,000. The plant is in first-
class condition and of the highest type.—See V. 81, p. 1178, 1046.

San Francisco Gas & Electric Co.—Deposits.—A circular
dated Oct. 30 announced that more than two-thirds of the
company's outstanding capital stock had been deposited
with the Union Trust Co. of San Francisco under the terms
of the offer of purchase made by N. W. Halsey & Co. The
time for deposits expired Nov. 15.—V. 81, p. 1178, 1046.

Shawnee (Okla.) Light & Power Co.—Sold.—At the
foreclosure sale at Guthrie, Okla. on Oct. 14 the property
was bid in -by -Charles A. Frueauff for $126,250. George
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F. Penhale, representing E. Clarenoe Jones & ('<>., New
York, bid $126,000, but was outbid by Mr. Frueauff.

It la understood that Mr. Frueauff, representing 11. L. Dougherty,
will, upon paymenl o! the remainder of the purchase money within the

nexl i i.gel a one-fourth Interesl In the property, and that I l\nu

and associates ol Oklahoma City, representing the bondholders, will get

three-fourths Interest. Proceedings, it is Bald, will be taken al once to

foreclose tin" mortgage of the Street Railway Co., of which J, C. Fisher

of Shawnee i^ receiver. The electric-light plant is said to be earning
about 20% net on price paid and to be In good physical condition, but
not equal to meeting the demand. We are informed that a road will

probably be built from Tecumseh to Shawnee, and that it Is Intended to

consolidate the three properties.

Somerset Coal Co.

—

Acquisition.—The recent acquisitions

of property, including 1 ,700 acres purchased from the Somer-
set Trust Co., trustee, make the present holdings in the .len-

ner Field about 24,000 acres of what is considered to be of the

very best quality of Pennsylvania coal. The entire holdings

Of the company in Somerset County now aggregate about
33.000 acres. The properties recently purchased will be de-

veloped with modern and up-to-date plants and equipment.
No new securities have been issued. See V. 81, p. 1178.

South Baltimore Steel Car & Foundry Co.

—

New Stock.—
The shareholders, it is stated, will act to-day upon a proposi-

tion to issue $500,000 new stock, to provide additional

working capital. The company is said to have about 1,200

employees and orders that will keep it busy for many months.
—V. 76, p. 1412.

South Chicago Land & Docks.

—

Bonds Offered.—Peabody,
Houghteling & Co., Chicago, are offering at par and interest

$205,000 first mortgage 6% gold bonds, the personal obliga-

tion of J. B. Brown, (die originator and builder of the Chi-

cago & Western Indiana Belt RK. and the owner of a huge
amount of real estate on the Calumet River. The bonds
are dated May 27 1904 and are due May 27 1907, but sub-
ject to call at option of maker on any coupon date at 102
and interest on 00 days notice. Denomination $500; semi-
annual inter st payable at office of the aforesaid bankers.
Francis B. Peabody is mortgage trustee. A circular says:

Tiie security for these bonds is a tract of land, approximately 40
east bank of the Calumet River, and extending

from 103d St. to 106th St., valued by us at §600,000. The land, which
has a dock fr nit 2.000 feet and a depth of from 800 to 900
feet, is high i

- an ideal site tor any large industry requiring
water frontage, good rail connections and solid ground for foundations.
To facilitate the sale of portions of this tract, from time to time, proper

ise provisions have been inserted in the trust deed. Mr. Brown
has deposited with the trustee high-grade listed railroad bonds to cover
the interest and taxes on tnts entire bond issue for its full term.

In January last the same firm offered at 103 and interest

$50,000 South Chicago wharfage land and first mortgage
6s, series B, of Isaac X. Hardin, covering tracts comprising
about 212 acres on the Calumet River between 118th and
130th St., South Chicago. These bonds are dated Dec.
20 1904 and due Dec. 20 1909, but subject to call on or
after Dec. 20 1905 at 103; denomination S500.

Southern Coal & Mining Co. East St. Louis.

—

Consolida-
tion—Mortgage.—This company, incorporated in Illinois

on Sept. 5 with $1,100,000 of authorized capital stock,
has made a mortgage to the Mercantile Trust Co. of St.

Louis, as truste< , to secure an issue of SI, 100,000 of 5%
gold bonds, which arc said to be subject to call on and
after 1908. The company purchased some fourteen
coal mines in St. Clair and adjoining counties, Illinois,

including, it is said, the following, mostly located on or

near the Southern Ry. within 60 miles of St. Louis:

Muren, Nos. 1 and 2; (iermaatown, two Maule mines. Glendale,
Gartside. Greenmount. Sc'.iunnan, Oakland, Oakhill, Avery, Little
Oak and Rose Hill; including these properties, the company is reported
to hold 7,500 acres in fee simple; also options on the coal rights tor

3.5.000 acres more. The combined output is placed at 1,500,000 tons
annually. \V. H. Kavanaugh, St. Louis, is President; James V. Lock-
wood, Secretary and Treasurer, and J. C. Muren, General Manager.
Others interested are George Backer and Henry V. Gehm of St. Louis,
M. M. Stephens and H. I). Sexton of East St. Louis and A. B. Daab
of St. CUir County, Illinois. (Headquarters, St. Louis.

Streator (111.) Light & Gas Co.

—

Consolidation.—See
Illinois Light & Traction Co. under "Railroads" above.

Toledo Gas, Electric & Heating Co.

—

Further Facts.—
Secor & Bell of Toledo recently, when offering a block of the
consolidated first mortgage 5% gold bonds, dated Oct. 1 1905
and due Oct. 1 1935, interest payable April 1 and Oct. 1 al

the Ohio Savings Bank & Trust Co., Toledo (the mortgage
tru the National Bank of Commerce, New York City,

said in substance:
Properties.—The company is a consolidation of the Toledo Gas Ught

& Cok>- Co., tic- Citizens1 Gas Light Co. and the Toledo Heating <V- Light-
ing Oo. The To] Light <V Coke Co. began business in 1853, and

paid from r> to S' ', annual dividends for fifty-two yean. The Toledo
Gas Light A < and the Citizens' Gas i.igh' Co. had at the date of
the .tion (viz.. Sepi ll 1905) 10,."'

i connections, and
supplied last year 252,000,000 cubic feet of gas. The Toledo II.

A Lighting Co. so, oeeded ti ".ess of the Home Heating A Lighting
•ne plan: furnishing heat, at the present time, to 750 build-

ings and light t') 1,000 consumers.
ipacitv ol gas plan' 500,000,000 cubic feet of gas tier annum.

The electric plan' has been enlarged to supply four times the quantity
of electricity distributed by the Toledo Heating A I Co. last
The company is Installing to Its power plai etroii \

1,000-k.w. turbo and also 1,200
boiler horse-;. -gen rating department
hends coal gaa and carbonated water gas.
capacity of 2, .--... one oew holder, L,500,000; I

old hold) .--. 600 10 i tl

9 in length, in sizes ranging from thrw I

four l:i addition, 1

1

rated by '
. under lease from d for

natural g d rental, $•;.000.
l.nr • impany has over 12,000 consun

ceiving new contracts at an a\- ty per da-. . It U

mated thai by July i 1908 there will be 15,000 gas meters In operation,
wluli mat) electric-lighting and power business will have increased
bv si oo.ooo. Tin- estimate ot earnings tor th< j ear ending Sepi . 30 1908
follows: Gross earnings, gas, 1332,000; 1224,000;
total gross earnings, 1656,000; operating expenses, ma ce, Insur-
ance and 133,600; net revenue, $223,400; Interesl on 12,500,000

-'. urplus, sii:l ioo. there are over 600 local stock-
holders. 1'olcdo has a population of over ISO, (1(10.

Franchises . Tins company is operating under the following perpetual
franchises, ail legally vested in it bj consolidation: Gas franchise granted
April 12 1854 to the Toledo Gaa Light A Coke Co.; heating franchise
granted Nov. 20 1898 to the Centra] Chandelier Co.; electric-lighting fran-
chise granted Sept . 20 1893 to the Central Chandelier Co.; gas and electric

lighting franchise granted March 2 1ST I and amended Oct. 2 1876, to
the Citizens' Gas Light <\>. Since these franchises were granted, the

Islature has enacted a statute which provides that franchises for

heating cannol be granted for a period longer than 25 years, and that In

all such franchises the municipal authorities have the right to regulate
from time to time the price charged by such companies. .No franchise
for public lighting, either gas or electric, can be granted without being
also ratified by a vote of the electors of the municipal corporation at a
general election.

The actual value of the physical property is reported to be
at least 83,000,000.—See V. 81, p. 1046, 786.

Truss Steel Tie Co. of Pittsburgh.

—

Dividend.—A Pitts-

burgh paper says;

The company has just declared a dividend of 10% on its $300,000
capital in the shape Of a distribution of stock of the National Cast Steel
Co. of Avonmore, Penn., which was acquired by the Truss Steel Tie
Co. in exchange for a factory site.

Union Gas & Electric Co. (Bloomington and Normal, 111.)

—

Bonds Offered.—MacDonald, McCoy & Co. of Chicago are
offering at 101 and interest, by advertisement on another
page, $400,000 first mortgage 5% gold bonds of $1 ,000 each,
dated Sept. 1 1905 and due Sept. 1 1935, but subject to
call on any interest day on and after Sept. 1 1910 at 105
and interest; interest payable Sept. 1 and March 1 at the
office of trustee. Bonds authorized, $750,000; reserved for

betterments and extensions, $350,000. The present issue,

$400,000, will retire all existing bonded indebtedness, the
funds for that purpose having been deposited with the
First Trust & Savings Bank of Chicago, the mortgage
trustee. President J. T. Lynn on Sept. 21 wrote:

This company was organized under the laws of Illinois and now owns
the plants, franchises and business of the Blooiuiugton Gas Light &
Coke Co. and the Citizens' Gas Light & Heating Co. ami thereby con-
trols the entire gas business of Bloomington and Normal, comprising
an estimated population of about 37,000. The franchises are all free
from burdensome conditions and include a perpetual gas franchise under
special Act of the State Legislature; perpetual gas franchises from Bloom-
ington and Normal, and an electric-lighting franchise granted by Bloom-
ington in 1890 for 35 years.
The company has a capital stock of $400,000 and a total authorized

issue of S750.000 first mortgage 5% gold bonds, of which $400,000 now
issued; 8150,000 held by the trustee to provide for the payment, at
actual cost, of extensive betterments and additions to be installed forth-
with; and the remaining $200,000 are reserved for future acquisitions,
extensions, equipments and betterments, at not exceeding 75% of tin-

cost thereof, and then only when the net earnings for the preceding
year have been at least double the interest charge on the bonds out-
standing and those proposed to be taken down. A sinking fund of 5%
of the annual gross earnings is provided after 1911 for the purchase of
the bonds in the open market or by lot at not exceeding 105 and interest,
or for additions, betterments and extensions.

For the year ending Aug. 1 1905 the gross earnings were $94,431;
ODerating expenses and taxes, $55,899; net earnings, $38,532, being
about double the bond interest. The plant is equipped for the manu-
facture of both coal and water gas, and includes 47 miles of mains and
4,505 meters. Plans are under way for extensive additions, including a
large gas holder and 15 miles of gas mains. With these improvements
the business can be largely increased. Cities of like wealth and popula-
tion frequently show annual sales of 5,000 cubic feet per capita, while
but 64,027,800 cubic feet of gas were sold by this company dining the
year ending Aug. 1 1905, or about 1,700 cubic feet per capita. Book
value of property over $800,000.
The company has recently passed into new and experienced hands.

The directors are: James T. Lynn, President, Detroit, Mich.; Aaron
F. Nusbaum, Vice-President and Treasurer, Chicago, 111.; Emanuel
T. Berger. Secretary, Detroit, Mich.; Emanuel T. Berger, Houghton;
John T. Lillard and J. O. Wilson, Bloomington. Mr. Lynn is President
of National Gas, Electric Light & Power Co., which controls Bowling
Green Gas Co., Goshen Gas Co., Joplin Gas Co., Port Huron Gas Co.,
Portsmouth Gas Co. and Rome Gas, Electric Light & Power Co.

—

V. 81, p. 672.

United States Independent Telephone Co.

—

Status of
New York City Franchise.—The franchise under which this
company's auxiliary, the New York Independent Telephone
Co., proposes to operate in New York City was granted in
June 1894 to the Mercantile Electric Co., a burglar alarm
subsidiary of the old Mercantile Safe Deposit Co. This
franchise, the new owners claim, grants all the rights to
cany on telephone and telegraph business that are possessed
by the New York (Bell) Telephone Co. under its franchise
(V. 81,p. 1178). City Comptroller Grout on Wednesday said:

It is a case of great presumption on the part of the officials. of
the company to believe that they can come into New York and
operate a general telephone business on any such authority as the rights
held by the Mercantile- Electric Co. The Mercantile Company received
its authority to do business only as a burglar alaim concern to connect
downtown hanks and the Sub-Treasury with certain police stations.
It never had authority to do a general telephone business, and it never
will be permitted to do BUCh a business unless it makes application in
the regular way and agrees to pay such terms as the Heard of Estiri
may impose on B corporation desiring to operate a franchise of that
class. Mr. Finucane himself estimates the value of Bucb a franchise,
on the basis of the terms fixed in the case ol tin Ic Telephone
Co., at $12,600,000. Under the arrangemeni whii dais
think legal they would pay the city nothing for such a franchise, it

cannot and will not be done. -V. 81, p. 1191, 1104.

United States Reduction & Refining Co.- Sella its I tah

Copper Co. stork.—The company has madi contracl for

the sale of its holdings of Utah Coppei I I ick to the

American Smelting a. Refining Co inl hich, with
other holdings already acquired, will give the Latter control

of the property. When 1

duction & Refining Co. will 1800,000
in cash.—V. 81, p. 851.

Investment News Continued on !»ns;e I 199.
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THE AMERICAN COTTON OIL COMPANY.

ANNUAL REPORT—FOR THE FISCAL YEAR ENDING AUGUST 31 1905.

Executive Offices, 27 Beaver.'Street,}

New York, Xovember 13 1905. /

To the Stockholders of the American Cotton Oil Company:

The Directors herewith submit their Report and State-

ments of Account for the fiscal year ending August 31 1905,

being the Sixteenth Annual Report of the Company.

SHARE CAPITAL.

The amount of the Capital Stock, issued and outstanding,

is unchanged, viz.: Common Stock, $20,237,100; Preferred

Stock, $10,198,600.

DEBENTURE BONDS.

The total amount of Gold Debenture Bonds authorized

and outstanding is $5,000,000. These Bonds mature on
November 1 1915, and bear interest at the rate of 4^ per

cent per annum, payable quarterly.

ALL PROPERTIES FREE FROM LIEN.

All the properties of the Organization are absolutely free

from mortgage or other lien.

PROFIT AND LOSS.

The Profits for the year amounted to 81,180,382 23
Deduct Debenture Bond Interest 165,000 00

Net profits SI,015,382 23
Deduct—

Dividends on Preferred Stock, 6% per an-
num $611,916 00

Dividend on Common Stock, payable De-
. cember 1 1905, 1%__ 202,371 00

814,287 00

Balance carried to General Profit and Loss Account §201,095 23

PERMANENT INVESTMENT ACCOUNT.

This account has been charged with the sum of $436,940 68
for additions to the properties, representing Real Estate,
Cotton Ginneries, Seed Houses and Scales, Fertilizer Mixing
Plants, Automatic Sprinklers, Fuel Oil Equipments, in-

creased capacity of Mills, Refineries, Cottolene and Soap
Plants and additional Tank Cars.
The account has been credited with sales of Real Estate,

Buildings, old Machinery, etc., amounting to $152,151 10.

The net result is an increase to Permanent Investment
Account of $284,789 58.

REPAIRS AND MAINTENANCE OF PROPERTIES.

The properties have been maintained during the past year
by the expenditure of $409,764 59, which has been charged
to Operating Expenses for the same period.

WORKING CAPITAL.

The Net Working Capital of the Company on August 31
1905 was $6,082,523 99, of which $627,948 76 was Cash in
Banks and $5,454,575 23 was Bills and Accounts Receiv-
able, Marketable Products, Raw Materials and Supplies,
after deducting Current Liabilities.

CAPITAL, LIABILITIES AND ASSETS, AUGUST 31 1905.

Capital—
Common Stock $20,237,100 00
Preferred Stock 10,198,600 00

Total Share Capital $30,435,700 00
Debenture Bonds. .. __ 5,000,000 00

$35,435,700 00
Current Liabilities—

Bills Payable None
Commercial Accounts $943,261 21
Interest accrued upon Debenture Bonds

one month, to August 31 18,750 00
Preferred Stock Semi-Annual Dividend

No. 28, payable December 1 1905 305,958 00
Common Stock Dividend, payable De-

cember 1 1905 202,371 00
1,470,340 21

Total... $36,906,040 21

Assets—
Real Estate, Buildings, Machinery, etc., based on the

valuation August 31 1892, with subsequent additions_S12,935 ''OO 85
Cash in Banks $627,948 76
Bills and Accounts Receivable 2,537,9S7 65
Marketable Products, Raw Materials and

Supplies on hand available in the busi-
ness 4,3S8,927 79

Quick Assets 7,552,864 20

i-m i -a * S20, 488,074 05
Balanc", representing good-will, contracts, leases, trade-

marks, patents, processes, brands and kindred assets
of an established business 1 6,41 7,966 16

Total... $36,906,040 21

CKNERAL PROFIT AND LOSS ACCOUNT OF ALL THEJPROP-
ERTIES AUGUST 31 1905.

Balance of General Profit and Loss Account August 31
1901. as per Fifteenth Annual Report. $7,032,444J78

Difference resulting from sale of inactive properties 56,636 36

Profits of the Manufacturing and Commercial
business of this Company and of the Cor-
porations in which it is iir l, for the
year ending August 31 1905. after charging
off all expenses of Manufacturing and Op-
erations, Repairs oi Buildings and Ma-
chinery, Bad and Doubtful Debts, Ex-
penses of Administration, etc SI, 180,382 23

Deduct

—

Interest on Debenture Bonds $165,000 00
Semi-Annual Dividends on Pre-

ferred Stock:
Paid June 1 1905 3% 305,958 00
Payable Dec. 1 1905. .3% 305,958 00

Dividend on Common Stock:
Payable Dec. 1 1905. .1% 202,371 00

979,287 00

$6,975,808*42

Balance to Credit 201,095.23

Balance of General Profit and Loss Account, August 31 1905 $7,176,903 65

The Board of Directors, at the regular monthly meeting
held November 9 1905, declared the Twenty-eight consecu-
tive Semi-Annual Dividend of 3 per cent upon the Preferred
Stock, payable December 1 1905.
The Directors also authorized the payment out of the re-

maining net earnings of the fiscal year ending August 31 1905
of a dividend of 1 per cent upon the Common Stock, payable
December 1 1905.

Since the publication of the last Annual Report, there have
been issued 4J^ per cent Gold Debenture Bonds to the value
of two million dollars, in addition to the three million dollars
of such bonds outstanding on August 31 1904, making a total
issue of five million dollars, being the amount originally
authorized by the Board, all of which mature at the same
time, to wit, on November 1 1915.
In November 1890 four million dollars of ten-year 8 per

cent Gold Debenture Bonds were issued. Before their ma-
turity, bonds to the value of one million dollars were paid
and canceled, leaving outstanding three million dollars. At
maturity of these bonds, on November 1 1900, they were
extended to November 1 1915, and the rate of interest was
reduced to four and one-half per cent. In May 1905 the
issue of two million dollars, above referred to, was made.
The purpose of the issue is to provide the Company with

additional working capital.

The conditions prevailing during the period covered by
this report were unusual and may be briefly summarized as
follows:

Prior to the opening of the season in September 1904 the
general opinion among experts was that the cotton crop would
be large but not of extraordinary size, the figures being placed
at from eleven million to twelve million bales.

The crop of the preceding year having been small (slightly

over ten million bales) , sellers of cotton seed asked and were
able to obtain prices which, though possibly warranted by
the assumed crop conditions, were much higher than the
market value of products justified when the true condition
of the crop became known. This state of the seed market
endured until a large share of the seed had been gathered.
The cotton crop proved to be about thirteen million six hun-
dred thousand bales (largely in excess of the yield of any pre-
vious year), and the prices for cotton seed and its products
experienced a serious decline.

Your Company had not based its policy for the year upon
the prevailing low-crop estimates, and had been a liberal

seller of products for forward delivery during the early
months of the year, in this way guarding against losses which
might otherwise have resulted from the high cost of seed
then prevailing.
With the advent of a lower range of values the Company

was in position to increase its holdings at a satisfactory re-

duction in average cost.

The usual thorough attention to the physical condition of

the properties has been given during the year. Their effic-

iency was never greater.

All property of the Company is fully protected by insur-
ance, and all losses have been collected, the Company never
having had a contested claim.
The percentage of loss from bad debts continues to be re-

markably small. The loss for the fiscal 3
rear is less than one-

eighth of one per cent.

Our business in Trade-Mark and Proprietary Goods has
been well maintained during the past year and has held its

own against infringement and imitation. With abundant
capital to utilize the most modern appliances and latest in-

ventions that will produce the highest standard of goods at

reasonable prices, and having a well-organized staff of trained.
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salesmen, your Company has oonfidenoe in its position and
in the continued growth and development of its business.

An exhibit was made by The X. K. Fairbank Company at

the Lewis ami Clark Centennial Exposition, which was held

at Portland, Oregon, during the past Bummer. The exhibit

received Four Gold Medals.
Tariff wars continue and grow in intensity. It seems

probable that this bar and hindrance to the natural growth
of our commerce with Europe may not be cured until the

Congress takes steps to meet on grounds of greater fairness

and reciprocal favor those countries whose interests have so

suffered from the burdens of our current tariffs that they
have retaliated in kind. There an- signs that the interests

of many American industries besides our own are involved,

and that the wisdom of moderate and conservative revision

will be considered by the National Legislature at its coming
-ion. The disaffection covers the greater part of Europe,

though in varying degree. It is most acute, and most directly

affects the interests of the Cotton Oil Industry, in Austria,

France. Germany and Italy.

The high standard of credit enjoyed by the Company has
been fully maintained.
The stocks of merchandise carried over at the end of the

fiscal year, August 31, have been marketed at prices produc-
ing more than the inventoried value.

The indications at this date are that the cotton crop now
being gathered will be much smaller than that of last year,

approximating the volume of the crop of 1903-1904. With
moderate prices for raw materials, increased facilities for

manufacturing and marketing of products, and general pros-

perity throughout the country, the outlook is promising.
The death of Mr. J. Frederick Chamberlin is recorded with

regret. He had been a member of the Board of Directors
for fourteen years, as well as one of the Executive Commit-
tee. His attention to the business of the Company was con-
tinuous and painstaking, and his experience great, so that
his services were of much value.
The Board has pleasure in expressing its appreciation of

the marked fidelity and efficiency which has characterized
the service of the official staff during the year.

For the Board of Directors,

GEORGE A. MORRISON,
Chairman.

Waynesburg (Pa.
1

) Water Co.

—

Bonds Offered.—James
Carothers & Co. of Pittsburgh are offering S 100 ,000 of this

company's 8150,000 first mortgage 5% gold bonds.
Bonds dated July 1 1905 and due July 1 1925, but subject to call

after Julv 1 1915; interest pavable Jan. 1 and Julv 1, tax free, at office

of trustee, Fidelity Title & Trust Co., Pittsburgh, Pa. Capital stock,
$150,000, in $50 shares. Revenue for vear ending Aug. 31 1905, gross.

$15,411; net, S11.6S4; interest charge, S7.500; balance, surplus, £4,184,
Proceeds of bonds for payment of floating debt, new reservoir just com-
pleted, extensions, etc.

—With the completion of the American Trust & Savings,
the Northern Trust, the Commercial National, and other
prominent Chicago "skj-scrapers," next spring and summer,
there promises to be quite a shifting of offices of leading bond
houses and kindred financial institutions. Among those
which have positivelv entered into new leases from May 1st

1906 arc MacDonald", McCoy & Co. and F. R. Fulton & Co.,
who together will occupy the entire fourth or mezzanine
floor of the magnificent new seventeen-story "Borland
Block," on the southeast corner of La Salle and Monroe
streets, and the Pcarsons-Taft Land & Credit Co. the entire
third floor of same building.

—A co-partnership under the name of Tefft, Parmelee
-& Nash has been formed, composed of Erastus T. Tefft,

member of the New York Stock Exchange; Charles L.
Parmelee, for several years with Redmond & Co.; Walter
H. Nash, also formerly with Redmond & Co., and Mark
W. Reeves, formerly with Walker Bros. The firm have
offices on the sixth floor of the Hanover Bank Building.
They will devote their energies more particularly to bond
investments.

—Granger Farwell, of the Chicago banking and brokerage
firm of Granger Farwell & Co., bought last week the 12-

ry brick block known as the "Mailer's building" in

which his firm's offices are located. The situation is on
the Southwest corner of LaSalle and Quincy streets, one
of the best in the city; and the price paid for site and build-
ng was $500,000.
—The co-partnership existing under the firm name of

Tracy <v Co. was dissolved on the 14th inst. and a new
co-partnership formed under the same name, composed of
the following: W. W. Tracy. R. D. Covington. F. D.
K>tcham and F. W. Parker. Besides its New York office

at 40 Wall Street, the firm maintains offices in Chicago,
Milwaukee and St. Louis.

—Monson Morris, tin- New York member of the Chicago
firm of Chapman, DeGolyer & Co., retired from the partm r-

ship on the 10th inst. Clarence C. Chapman, who recently
purchased a New York Exchange membership, will go to

New York about the fir.-,t of the year to represent the firm
on the floor of the Exchanj
—H. W. Poor & Co. are sending out a notice from their

Boston office announcing that on November 1 Franklin L.
Hunt was admitted to membership in the firm.

—A. G. Edwards & Sons, St. Louis, announce that on
Dec. 1 they will open a New York office at 71 Broadway.

£hc Commercial Times.
COMMERCIAL EPITOME.

Friday Night, Nov. 17 1905.
The monetary situation has been a factor that has received

considerable attention the past week in commercial circles,

the high rates for money having a tendency to intensify the

Conservatism existing among many merchants and in the
speculative markets it has prompted moderate selling to
liquidate the accounts of speculative holders. As to general

business activity, however, reports have continued of a fa-

vorable character. A good demand has continued to be
experienced for pig iron and steel. Copper has been selling

freely and at advancing prices. Reports from the dry goods
district have been that buyers continue to complain of their

inability to obtain ample supplies of cotton goods for prompt
delivery, the mills being closely sold up. The grain markets
have been quitter and there has been a lull in the export de-
mand.

hard on the spot has had only a small sale, both exporters
and refiners being indifferent buyers. There has been no
pressure to market supplies and prices have held steady,
closing at 7.40c. for prime Western and 7.00c. for prime City.

The demand for refined lard has been quiet, but prices have
ii unchanged at 7.75c. for refined for the Continent.

Speculation in lard for future delivery has been quiet. Re-
ceipts of hogs have been full, but as there has been no pressure
upon the market prices have held steady. The close was
quiet.

LARDDAILY CLOSING PRICES OF
Sat. Mon.

Dec. delivery 6.87}^ 6.87J^
Jan. delivery 6.85 c.s.i

May delivery 7.02^ 7.02^

FUTURES IN CHICAGO.
Tues. Wed. Thurs. Fri.
6.80 6.80 '>.S7>£ 6.85
6.80 6.80 6.85 6.85
6.97H 6.97>4 7.02^ 7.00

The demand for pork has been of a small jobbing character;
prices have been quoted at $15.25®15.50 for mess, $14.50%
$1(3.50 for short clear and $17 50 for family. Cut meats have
had a fair sale at steady prices, closing at 6jH$c. for pickled
shoulders, 9%@10c. for pickled hams and 9@9J^c. for

pickled bellies. 16@10 pounds average. Beef has had a
limited sale at steady prices, with mess at $8.75@9.25;
packet at $10.50(5)11, family at $12.50@13 and extra India
mess at $17.50 ©18.50. Tallow has advanced and the
close was steady at 4%c. Stearineshave been quiet, closing

at 8@8J^c. for lard stearine and 7%@7J/£c. for oleo stearine.

Cottonseed oil has been weaker under realizing sales, closing

at 27^@28c. for prime yellow. Butter has advanced for

choice grades, closing at 16)-£(5 24J/£c. for creamery. Cheese
has been quieter but prices have held steady at 12J^@13%c.
for State factory, full cream. Fresh eggs have been in limited
supply for choice grades, closing at 31@,32c. for best Western

Brazil grades have been in more active trade demand.
Confidence in the situation has appeared to be increasing and
there has been freer buying by consumers. Prices have
held steady, closing at 8 3-16c. for Rio No. 7 and 8%@8%c.
for Santos No. 4. The demand for West India growths has
been light, but prices have held steady at 9 3^c. for good
Cucuta and lie. for good average Bogota. There has been
fairly active trading in contracts, but it has been principally
switching of speculative holdings of December into the more
distant deliveries, and changes in prices have been unim-
portant. Weather conditions in Brazil, for the growing
crop have been reported unfavorable. The close was easier,

due to liquidation. The following are the closing asked
prices:

November 6.50c. I February 6.75c. IMav 7.05c.
December 6.50c. March 6.85c. July 7.20c.
January 6. 65c. [April 6.95c. |

September 7.40c.

A fairly large business has been transacted in raw sugars

,

and at steady prices, closing at 3 7-lGc. for centrifugals, 96-
degree test, and 2J^c. for muscovado, 89-degrees test. Re-
fined sugar has been quiet, closing at 4.40c. for granulated.
Rice has been quiet. Spices have held steady. Teas have
had a limited sale at steady prices.

Kentucky tobacco has been in fair demand, exporters
being buyers, and they paid firm prices. Manufacturers have
continued steady buyers of seed-leaf tobacco, a fairly large
business being transacted and at a firm basis of values. Of-
ferings of Sumatra tobacco have continued limited and prices
have held firm. Havana tobacco has been in active demand
at firm prices.

Straits tin has had a moderate sale and prices have ad-
vanced. The close was steady at 33.25@33.45c. Ingot cop-
per has been reported in active demand, and prices have been
firm and advancing, closing at 16%® 17c. for Lake and
16>8@lGJ^c. for electrolytic. Lead has been firm and
prices have been advanced to 5>£c. Spelter has been quiet
but steady at 6.15@6.20c. Pig iron has continued in good
demand and firm, closing at 18.25 for No. 2 Northern and
SI 8.25 for No. 2 Southern.

Refined petroleum has been in active demand but at a

-light decline in prices, closing at 7.60c. in barrels. 10.30c. in

cases and 4.65c. in bulk. Naphtha has been unchanged at

12c. for 71 degrees and 12c. for 7<i degrees. Credil balaii

have been easier, closing at l.58c. Spirits turpentine lias

-old slowly and prices have declined, dosing nominal at 65c.

asked for machine bbls. Rosins have been dull and easier,

closing at SI. 00 asked for common and good Btrained. Hops
have been in moderate demand and Bteady for, 'he h.ttet

grades. Wool ha- been quiet but Bteady.
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COTTON.
Friday Night, Nov. 17, 1905.

THE MOVEMENT OK THE CROP as indicated by our

telegrams from the South to-night is given below. For the

week ending this evening the total receipts have reached

391,230 bales, against 344,(500 bales last week and 292,460

bales the previous week, maMng the total receipts since the

1st of September 1905 3,328,548 bales, against 3,840,309

bales for the same period of 1904, showing a decrease since

Sept. 1 1905 of 511,821 bales.

Receipts at -

Galveston
I't. Ait luir. &c
New Oilcans..
Mul'ile

Pensacola, &c_
Savannah
Brunswick ... .

Charleston
George*'n &e.
Wilmington ..
Washingt'n,&c
Norfolk
Newp't N., &c
New York
Boston
Baltimore
Philadelphia .

Tot .this wk.

Sat.

15,304

13~ 663
19,71

10~445

""441

Y.770

6~,345

~"if>5

50,104

Mon

.

L2,868

14,51 i

4,148

10",354

2", 081

3,164

6", 768

""92

"25

53,996

T11 vs.

28,86]
10,198
23,293
2,151
6,632
18,600

" "846

2,436

8,374

289

""25

101,659

it ed.

17,659

is", 548
1,608
607

12,014

""622

2,599

5",541

" "439

""60

59,697

TIlUTH.

11,1(1!)

14",3()3

644

12,070

"577

2",021

6",842

"f,506

"25

49,157

Fri.

26,971
2,1 12

15,268
1,606

LOO
11,149
6,328
2 , 1 68
212
613

4,960
1,482

""615

2,948
55

76,617

Total.

1 12,817
12,340
99,586
12,128
7,339

74,592
6,328
6,735
212

12,597

38",830

1,482

6,166
2,948
190

391,230

The following shows the week's total receipts, the total
since Sept. 1 1905, and the stocks to-night, compared with
last year.

Receipts to

Nov. 17.

1905. 1904. Stock

.

77ns
week.

Sir.ce Sep
1 1905.

This
week

.

Since Sep
1 1904. 1905. 1904.

Galveston
Ft. Arthur, &c.
New Orleans.

.

Mobile.
Pensacola, &c.
Savannah
Brunswick
Charleston
Georget'n, &c.
Wilmington
Wash' ton, &c.
Norfolk
N'port N., &c_
New York
Boston
Baltimore
Philadelphia ..

112,817
12,340
99,586
12,128
7,339

74,592
6,328
6,735
212

12,597

38,830
1,482

3", 106
2,948
190

1,168,080
•39,056
447,317
114,278
49,070

800,458
51,943
116,249

351
202,845

312,266
3,787
532

10,349
10,603
1,364

109,028
3,998

113,645
14,449
6,943

66,248
9,027
8,899

17,347
15

29,709
127

1,284
3,375
387
313

1,222,153
36,349

829.076
126, 543
52,864

858,845
70,349

133,141
296

202,504
122

2S8.370
2,532
4,194
5,0.',2

5,655
1,724

267,839

238,843
52,756

199,562
10,186
54,782

"38", 770

72,476

231.724
3,826
8,276
2,463

196,148

356,065
52,812

142,784
16,372
39,087

"13", 200

23", 284

83,337
1,984
854

6,207

Totals 391,230 3,382,548 384,794 3,840,369 1,181,503 932,134

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1905. 1904. 1903. 1902. 1901. 1900.

Galv'n, &c. 125,157 113,026 170,604 93,518 69,853 102,705
N. Orleans. 99,586 113,645 122,169 97,822 100,011 95,831
Mobile 12,128 14,449 11,382 11,232 6,249 4,895
Savannah _ 74,592 66,248 56,123 59,191 54,297 26,435
Cli'ston, &q 6,947 8,899 8,555 5,819 13.103 8,440
Wilrn'n, &c 12,597 17,362 15,970 12,282 16,084 10,748
Norfolk ... 38,830 29,709 22,199 21,556 15,858 9,151
N'p't N.,&c 1.482 127 198 2,684 1,329 1,727
All others.. 19,911 21,329 20,863 15,764 46,275 23,153

Tot this wk. 391,230 384,794 428,063 319,868 323,059 283, 0S5

Since Sep. 1 3,328,548 3,840,369 3,269,507 3,236,978 3,065,609 3,078,072

The exports for the week ending this evening reach a total
of 223,159 bales, of which 83,147 were to Great Britain,
54,585 to Krance and 85,427 to the rest of the Continent.
Below are exports for the week and since Sept. 1 1905.

Exports
from

—

Week ending Nov. 17 1905. From Sept. 1 1905 to Nov. 17 1905.
Exported to

—

Exported to

—

Great
Britain I'r'nce

Galveston
Pt. Arthur.A-c
New Orleans..
Mobile
Pensacola
Savannah
Brunswick
Charleston
Wilmington
Norfolk
N'p't News, &c
New York
Boston
Baltimore
Philadelphia __
Portland, Me__
San Francisco.
Seattle
Tacoma
Portland, Ore-

Total

Total. 1904 ...

40,347

10,57 i

6", 400

8", 490

"i§6

77)27
5,309
3,712
1.135

83,147

136,577

Conti-
nent.

15,320

7,650

3,749

1,062

54,585

38,153

7,437
10,198
14,812

40,268

5",36l

7,245
106

Total

.

63,104
10,198
52,187
7,650
6,400

44,017
8,490

5,361
156

15~334
5,415
3,712
1,135

85,427

133,003

223.159

307,733

G)eat
Britain France

395.697 154.143
9,591

97,461
15,035
25.S21
40,087
17,637

"74,054

451
69,652
32.640
38,227
20,76i

63S

s:;7. IHI.s ;i)(i, 596

70,938
7,650
7.250

32.S33

Conti-
nent . Total

.

5,225
4,500

il",557

6", 500

1,297,739 302,402

241,5001
22.698'
64.138!
8,8751

21,637;
316,483
18,205

831226
1,200

"67"247

2,746
19,850

25

l.'el'

2,114
301

791,340
82,289

232,537
31,560
54. 70S

389,403
35,842

102", 507
5,856
451

l ;s. 15,6

35,38tt
64,577
L'H, 7 si;

638
L380
2,114
301

874.62712,013,131

1.006, 877(2,607,018

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.

On Shipboard. Not Cleared lor—

Nov. 17 at— (ircut

UrU'n . France

.

Ger-
many.

Other
F</r< iijn wise

.

Total. stock.

New Orleans. .

Galveston
Savannah
Charleston
Mobile
Norfolk

•-,

Other ports

14,054
51,975

5",666

5". 500
11,000

1,750
33,477

7,666

"966

1,816
30,998

"2,366

4",366

13,000

7,384
10,854

2,000

"4",666
1.000

1 .808
9,947
3,200
5.000
3,000

49,^29

26,812212.031
137,251 L3(

5,200 194,362
5,000 49,782

J0. 400 3

49,22'; 23,247
14,700 217,024
25,000 :

Total 1905..
Total 1904..
Total 1903..

74, 161

121,435

43,727

74,102

52,414
77,196
67,943

27,738
50,01:1

72.1S4 283,592 897,911
20 • ,531
18,390 304,902 571,071

Speculation in cotton for future delivery has continued

active, but at a decline in prices, much of the recent im-

provement in 'values being lost. Weather conditions in

the cotton belt, it is claimed, have been favorable and
among some of the trade there has been a tendency to in-

crease crop estimates, placing the yield of the crop at close

to 11,000,000 bales. Influenced by these larger crop

estimates, free selling developed, recent speculative buyers

becoming free sellers to liquidate their holdings and take

profits. Bear interests also were reported aggressive and
under the free offerings prices yielded. The tightness of the

money, particularly during the first half of the week, also

had a depressing effect and added to the pressure from

speculative holders to liquidate. Thursday there was a

moderate recovery in prices. Bear interests, taking ad-

vantage of the break in values, entered the market a.s

buyers to cover their shorts, and on these purchases there

was a slight recovery. To-day there was an unsettled

market. During the fore part of the day prices advanced.

Koreign advices were stronger, and support was given the

market. Subsequently, however, leading bear interests

were reported as more aggressive, and room traders sold

to realize profits on their early purchases, under which the
early improvement in values was lost. The close was
steady with prices 1 point higher to 2 points lower for the

day. Cotton on the spot has been quiet and easier, closing

at 11.15c. for middling uplands.

On the basis of the rates on and off middling as estab-

lished by the Revision Committee, the prices for a few of

the grades would be as follows:

UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri.

Good Ordinary .

Low Middling .

Good Middling .

MiddlinsFair

10.65
11.27
11.65
12.09
12.61

10.40
11.02
11.40
11.84
12.36

10.30
10.92
11.30
11.74
12.26

10.05
10.67
11.05
11.49
12.01

10.15
10.77
11.15
11.59
12.11

10.15
10.77
11.15
11.59
12.11

GULF. Sat. Mon. Tues. Wed. Thurs. Fri.

Good Ordinary
Low Middling

10.90
11.52
11.90
12.34
12.86

10.65
11.27
11.65
12.09
12.09

10.55
11.17
11.55
11.99
12.36

10.30
10.92
11.30
11.74
12.26

10.40
11.02
11.40
11.84
12.36

10.40
11.02

Middling
Good Middling
Middling Fair

11.40
11.84
12.36

STAINED. Sat. Alon. Tues. Wed. Thurs. Fri.

Low Middling .. 10.15
11.15
11.31
11.65

9.90
10.90
11.06
11.40

9.SO
10.80
10.96
11.30

9.55
10.55
10.70
11.05

9.65
10.65
10. SI
11.15

9.65
Middling
Strict, Low Mid. Tinged.
Good Middling Tinged. _

10.65
10.81
11.15

The quotations for middling upland at New York on No-

vember 17 for each of the past 32 years have been as follows:

1905
1904
1903
1902
1901
1900
1899
1S98

11 15
10.05
11.30
8.30
8.00
9 15-16
7 9-16
SVs

1897 .(

1S96 ..
1.S95 ..

1894 ..

1893 ..

1892 ..
1891 _.

1890 ..

5Vs
7%
8 7-

8%
9?/8
8 1-

9%

11889 .C.10M

16

10

1885 ..

1887 ..

1886 ..

1885 ..

1884 ..

1883 ..

1882 ..

.10

. 9 3-16

. 9 7-16

.10M

.10 7-16

-10H

11881 .c.ll 15-16
!
1880 .

11879
1878
1877
IS76
IS75
1874

__10 15-16

--12H
-- 9%
-AIM
..12
..13 5-16

--14J-S

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. Kor the

convenience of the reader we also add columns which show

at a glance how the market for spots and futures closed on

same days.

Saturday..
Monday
Tuesday ..
Wednesday
Thursday .

Friday —
Total

Spot Market
Closed.

Quiet
Quiet 25 pts
Quiet 10 pts
Quiet 25 pts
Quiet 10 pts
Quiet

dec.
dec.
dec.
adv.

Futures
Market
Closed.

Firm .

.

Easy . -

Steady.
Steady.
Firm _.

Steady

Sales of Spot and Contract.

Con- Con-
Export sum'n. tract.

33
155 l'.lOO

f,2o6 IZZI

370 ~-~l

39
1,255

1~,206

370

1,764 1.100 2.864

Total.
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night (Fri-

day), we add the item of exports from the United States,
including in it the exports of Friday only.
November 17— 1905. 1904. 1903. 1902.

Stock at Livernool bales. 685,000 452,000 288,000 347,000
Stock at London 21.000 14,000 17,000 7,000
Stock at Manchester 36,000 17,000 27,000

Total Great Britain stock.
Stock at Hamburg 13,000
Stock at Bremen 258,000
Stock at Antwerp
Stock at Havre 98,000
Stock at Marseilles 2,000
Stock at Barcelona 4,000
Stock at Genoa 17,000
Stock at Trieste - 2,000

742.000 483,000 332.000 354,000
24,000

204,000
4,000

115,000
3.000
10,000
36,000
6,000

26,000
118,000

4,000
116,000
3,000

26,000
27,000
4,000

9,000
89,000
5.000

63,000
2,000

36,000
24,000
3,000

Total Continental stocks 394,000 402,000 324,000 231,000

Total European stocks 1,136.000
India cotton afloat for Europe 77,000
Amer. cotton afloat for Europe 677.000

pt, Brazil, &c.,aflt.for E'pe 70,000
St k in Alexandria. Esvpt 127,000
Stock in Bombar, India 367,000
Stock in U. S. ports 1,181,503
Stock in V . 8. interior towns.. 599,684
U. 8. exports to-day 40,070

885.000
14,000

776,000
61,000
139.000
187,000
932,134
675,982
25,869

656,000
11.000

831,000
66,000
136,000
132,000
876.033
451,899
74,100

585.000
24,000

70 1 ,000
60,000

137,000
133,000
946,459
586,554
80,459

Total visible supply 4,275,257 3,695,985 3,234,032 3,203.482
Of the above, totals of American and other descriptions are as follows:
.4 merican—

Liverpool stock bales. 601,000 405,000 219.000 272,000
Manchester stock 33.000 15,000 23,000 . ...

ntal Stock 365.000 334,000 269,000 205,000
American afloat for Europe 677.000 776,000 831.000 701.000
I .8. stock 1,181. 503 932,134 876.033 946,459
i

. S. interior stock 599,684 675,982 451,899 586,554
L'. .S. exports to-day 40.070 25,869 74,100 30,459

T ' J American 3,497,257 3,163,985 2,744,032 2,741.482
Watt Indian, Brazil, Ac.—

Liverpool stock 84,000 47,000 69.000
London »tock 21.000 14.000 17,000
Manchester stock 3.000 2,000 4.000
Continental i-tock 29.000 68,000 55,000
india afloat for Europe 77,000 14,000 11,000

, Brazil, &c. afloat 70000 61.000 66,000
htock in Alexandria, Egypt 127.000 130,000 136,000
Stock in Bombay, India. 367,000 187,000 132,000

Total East India, <tc 778.000

75.000
7.001)

26~,6o6

60,000
137,000

532,000 490.000
Total American 3,497.2" 985 2,744,032

n> m
.' visible supply 4.275.J 985 3,234 032

11 ,30c.
I6d.

5 I3-I6d.
5 11 :

1.000
2,741,482

Middling Upland,
I 5 93d.

Middling Up! York . 1 1 . l.v •.

16d
-. Rough Go •> OOd

Broach Fine, Liverpool
1 I, Ltverp i

LO.OOc.

", 7-L0d.
'. 7-16d.5 7-16<l.

: imports past week have been 82,000
The above figures for 1906 show an Int

week of 217,912 bales, a gain of 579,272 bal
and an excess of 1,041,225 balet over I

7 3 16d.

|2d.

last

er 1904

\ l ill l . INTERIOR towns them >vement—thai is, the

receipts for the week and since Sepl . l , i he shipments for t be
week and the stocks to-night, and the same items for the

corresponding period for the previous year—is Bet out in

detail below.
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The above totals show that the interior stocks have
increased during the week 33,207 bales, and are to-night
76,293 bales less than at the same period last year. The
receipts at all the towns have been 76,561 bales less than
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—-We give below a statement showing the
overland movement for the week and Since Sept. 1, as made
up from telegraphic reports Friday night. The results for
the week and since Sept. 1 in the last two years are as follows:

Xov. 17—
Shipped— Week.

Via St. Louis 19,514
Via Cairo 8,059
Via Rock Island 2,589
Via Louisville 2,327
Via Cincinnati 1,626
Via other routes, &c 4,279

Total gross overland ..38,344
Deduct shipments—
Overland to N. Y., Boston, &c... 6,244
Between interior towns 689
Inland, &c, from South 1,082

Total to be deducted 8,015

05 190
Since Since

Sept. 1

.

UYi'V. Srpt. 1.
74,988 27,287 113,9970
30,007 14,870 78,r>15
8,248 2,890 S.865
19,500 3,466 18,167
10,626 2,344 11,1 33
30,775 7,463 44.805

180,144 58,320 275,555

22,848 5,359 17,225
4,122 122 2,050
11,435 619

6,100

8.243

38,405 27,518

Leaving; total net overland. a 30,329 141,739 52,220 248,037

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 30,329 bales, against 52,220 bales for the
week last year, and that for the season to date the agreg;
net overland exhibits a decrease from a year ago of 106,298
bales.

190o
In Siyht 'nid Spinners'

Tdk Week.
port l>> Nov. 17. -.391, 230

Net overland to Nov. 17 30,329
South'n consumption to Nov. 17 45,000

Since
Sept. 1

.

3.32S
141.7:',!)

502,oeo

1904—

Sept. 1

.

384*794 3,84i

52,220 :'!-

41', 000

Totctl marketed 466,559 3,972,287 479,01
Interior stocks In excess 33,207 464,507 81,060 613,722

Came into sisht during week_499,766 .. .. 560,074
Total In sight Nov. 17 4,430,794 5,14

North, spln'8'

1

toNov.17 97,425 601,456 107,43-'

Movement into sight in previous years.

Week—
66

1902 li

22 I

L900 -Nov. 23

8ina s'< pt. l
—

1903—Nov. 20
.'i

1901 N
1900- N
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below arc tin- closing ((notations of middling

cotton at Southern and other principal cotton markets for

each day of the week.

Week ending
Nov. 17.

Closing Quotations {or Middling Cotton on

Sat' day. Monday. Tuesday . Wed' day Thursd'y Friday

.

Galveston 11 5-16 11 5-16 11 3-16 11 1-16 11 1-16 U 1-16

New Orleans . 11 7-16 11 3-16 11 1-16 11 1-16 11 1-10 11 3-16
Mobile 11 11 10% 10% 10% 10 9-16
Savannah .. 10% 10% 10% 108 10% 10%
Charleston . - lOJl
Wilmington.

.

lOfl 10% 10%
Norfolk 11% 11 16% I0 :

'.j 10% 10%
Boston 1 1 .66 1 1 .65 11.40 11.30 1 1 .05 11.15
Baltimore 11.50 1 1 .25 11.12 11.12 11 11

Philadelphia. 1 1.(10 1 1 .65 11.55 1 1 .30 11.40 11.40
Augusta n% 10% 10% 10 9-16 10 11-16 10%
Memphis uji n% iij2 10 15-16 11 1-16 11 3-16
St. Louis iijI lljj un 11% 11% 11%
Houston 11 5-16 11 3-16 11 1-16 11 11 11
Little Rock .. 11H 11% 11 1-16 11 io>; 10 15-16

The closing quotations to-day (Friday) at other important

Southern markets were as follows:

Atlanta 10% I Louisville ll%|Natchez 10%
Columbus, Ga_ 11 (Montgomery . 10% |

Raleigh 10%
Columbus, Miss 10% |

Nashville 11 |Shreveport .. . 11 1-16

NEW ORLEANS OPTION MARKET.—The highest, low-

est and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

November—
Range
Closing

December—
Range
Closing

January—
Range
Closing

March—
Range
Closing

May—
Range
Closing

Tone—
Spot
Options

Sat'day,
Nov. 11.

— @ —
11.27 —
11. 14-.33
11.32-.33

11.21-.43
11.42-.43

11.48-. 70
11. 67-.68

11.66-.88
11.85-.86

Quiet.
Steady.

Monday,
Nov. 13.

— © —
10.87 —
10.92-. 19
10.92-.94

11.00-.30
11.03-.04

11.24-.55
11.27 —
11.39-.71
11.42-.43

Quiet.
Ba'ly s'y

Tuesday ,

Nov. 14.

10.73 —
10.77-.96
10.79-.80

10.86-.06
10.90 —
11.08-.27
11. 13-. 14

11.22-.42
11. 28-.29

Quiet.
Steady.

Wed' day, Thursd'y,
Nov. 15. [Nov. 16.

10.63 —
10.58-.92
10. 69-.70

10.69-.04
10.80- .81

10.92-.26
11.02-.03

11.05-.40
11. 16-. 17

a
Steady.

10.83-.85

10.63-.89
10.89-.90

10.73-.00
10.99-.00

10.95-.24
11. 23-.24

11.10-.39
11.37-.38

Very st'y
Strong.

Friday,
Nov. i7.

10.80

10.75- .89
10.86-.87

10.86-.02
10.97-.98

11.09- .25
11. 20-.21

11.23-.40
11.35-.36

Steady.
Very st'y

a Buyers and sellers apart.

RECEIPTS FROM THE PLANTATIONS.—The follow-

ing table indicates the actual movement each week from the

plantations. The figures do not include overland receipts

nor Southern consumption; they are simply a statement of

the weekly movement from the plantations of that part of

the crop which finally reaches the market through the out-

ports.

Week
end-
ing—

Ort. 18
" 20' 27

Nov. 3
' 10
"

17

Receipts at the Ports.

1905. 1904. 1903

344,925
321,919
292,460
344,600
364,955
391,230

384,830
393,639
396,318
429,599
378,767
384.794

302,997
324,280
398,952
412,566
449.297
428,063

Stock at Interior Towns.

1905.

345,950
401,743
456,802
511,089
566,477
599.684

1904. | 1903.

Receipts pom Planlafns.

1905. 1904

329,075
422,250
488,779
547.206
594,922
675.982

174,421 390,614
239,684 377,712
300,667 347,519
357,256 398,887
409,982 420,343
451,899 424,437

448,745
486,814
462,847
488,086
420,423
465,854

1903.

341,327
389,543
459,935
469,155
502.023
469.980

The above statement shows: 1.—That the total receipts

from the plantations since Sept. 1 1905 are 3,793,055 bales,*

in 1904 were 4,454,091 bales; in 1903 were 3,709,804 bales.

2.—That although the receipts at the outports the past
week were 391 ,230 bales, the actual movement from plan-

tations was 424,437 bales, the balance going to increase

•stocks at interior towns. Last year receipts from the plan-
tations for the week were 465,854 bales and for 1903 they
were 469,980 bales.

WEATHER REPORTS BY TELEGRAPH.—Reports to

us this evening by telegraph from the South indicate that on
the whole the weather has continued favorable during the
week. At a few points there has been rather more rain

than desired, but quite generally precipitation has been
light or dry weather has prevailed. The gathering of the
crop has made very satisfactory headway, and marketing
has continued free, although there is a disposition in some
localities to hold cotton for higher prices.

Galveston, Texas —There has been rain on one day of the
week, the precipitation reaching two hundredths of an
inch. The thermometer has ranged from 48 to 76, aver-
aging 67.

Fort Worth, Texas.—Rain has fallen on one day of the
week, to an inappreciable extent. Average thermometer
62, highest 80, lowest 44.

Taylor, Texas.—We have had rain on one day during

the week, to the extent of four hundredthsjofjan inch. The
thermometer has averaged 62, the highest being 88 and the
lowest 48.

Corpus Christi, Texas.—We have had rain on two days
of the past week, the rainfall being fifty-six hundredths
of an inch. The thermometer has averaged 66, ranging
from 50 to 82.

Palestine, Texas.—We have had rain on one day during
the week to the extent of six hundredths of an inch. The
temperature has averaged 61, ranging from 46 to 76.

Abilene, Texas.—We have had no rain the past week.
The thermometer has ranged from 38 to 74, averaging 56.
San Antonio, Texas.—Rain has fallen on one day of the

week, to the extent of six hundredths of an inch. Average
thermometer 63, highest 80, lowest 46.

Shreveport, Louisiana.—We have had light rain on one
day of the week, the precipitation reaching three hundredths
of an inch. The thermometer has ranged from 38 to 76,
averaging 57.

New Orleans, Louisiana.—We have had no rain the past
week. Average thermometer 57.

Vicksburg, Mississippi.—Weather favorable. Only a
trace of rain during the week. The thermometer has ranged
from 37 to 77, averaging 54.

Leland, Mississippi.—There has been rain during the
week, to the extent of one inch and forty-three hundredths.
The thermometer has averaged 50, ranging from 33 to 74.

Helena, Arkansas.—The weather has been favorable and
with rain during the week. Many bolls are opening from
which nothing was expected. Picking is about three-

quarters completed. The thermometer has averaged 51.2,
the highest being 73 (this morning) and the lowest 37.

Ltttle Rock, Arkansas.—Picking is making good progress
and farmers are selling fast. There has been no rain during
the week. The thermometer has averaged 55, ranging
from 38 to 71.
Memphis, Tennessee.—Picking is progressing rapidly,

with good weather, and marketing is on a liberal scale.

We have had rain on one day of the week, the precipitation
reaching one hundredth of an inch. The thermometer
has ranged from 37.3 to 69.4, averaging 50.9.

Mobile, Alabama.—Fine weather in the interior and
picking continues. In scattered sections some top crop
is expected. Planters are holding for higher prices. Rain
has fallen on one day during the week, the precipitation

reaching thirty-three hundredths of an inch. The ther-

mometer has averaged 57, the highest being 77 and the
lowest 41.

Montgomery, Alabama.—Cotton is being marketed freely,

but big planters are refusing to sell at present prices, putting
cotton in storage instead. There has been rain on one
day of the week, to the extent of one inch. The thermome-
ter has averaged 55, ranging from 38 to 76.

Selma, Alabama.—Farmers have been free sellers, but
there is more disposition now to hold. Crop condition

unchanged. It has been dry all the past week. The
thermometer has ranged from 33 to 69, averaging 55.

Madison, Florida.—We have had no rain during the
week. Average thermometer 55, highest 70, lowest 40.

Augusta, Georgia.—Sales are rather light, there being

a general disposition to hold cotton. We have had rain

on one day during the week, to the extent of one inch and
eleven hundredths. The thermometer has averaged 51,

the highest being 71 and the lowest 31.

Savannah, Georgia.-—Rain has fallen on one day of the

week, the precipitation reaching one inch and seven hun-
dredths. The thermometer has averaged 56, ranging
from 40 to 75.

Charleston, Soidh Carolina.—We have had rain on three

days of the past week, the precipitation being eighty-nine

hundredths of an inch. Average thermometer 55, highest

74, lowest 38.

Greenwood, South Carolina.—Rain has fallen on two days
during the week, the precipitation reaching one inch and
forty-six hundredths. The thermometer has averaged

47, the highest being 58 and the lowest 36.

Stateburg, South Carolina.—Killing frost and ice on
Wednesday. It has rained on one day the past week,
the rainfall being ninety-eight hundredths of an inch. The
thermometer has averaged 50, ranging from 28 to 70.

Charlotte, North Carolina.—We have had only a trace of

rain during the week. The thermometer has ranged from
26 to 71, averaging 49.

The following statement we have also received by tele-

graph, showing the height of the rivers at the points named,

at 8 a. m. of the dates given.

Nc\ 17 lo»5. Nor. 18 1904,
Feet. Feet.

New Orleans Above zero of gauge. 7.2 3.3

Memphis Above zero of gauge. '.0.3 4.3

Nashville Above zero of gauge. S.u 6.»

Shreveport Above zero of gauge. 14.6 1.2

Vicksburg Above zero of gauge. 18.5 3.8

JUTE BUTTS, BAGGING, ETC.—There has been but a

very limited demand for jute bagging during the week under

review, but prices are nominally unchanged at 6^c. for

1% lbs. and 6J^c. for 2 lbs. standard grades. Jute butts

continue very dull at l^@l^c. for paper quality and

2@2)^c- for bagging quality.
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INDIA COTTON MOVEMENT FROM A I.I. PORTS.
The receipts of cotton at Bombay and the shipments from

all India ports for the week and for the season from Sept. 1

for three years have been as follows

Xovembef 16.

Receipts at—

1905. 1901. 1!

Week.
Si

. 1.

Since
Sept. 1. W**k. Sept. 1

Bombay 2S.000 121.000 133,000 2-2.000 87,000

Exports from— For the t Sina 5 bar 1.

Great
Brit tin.

Conti-
nent. Total.

Or*
Britain.

Conti-
>,< nt. Total.

Bom hav—

-

1905.
L904
1903

Calcutta -

1905
1904
1903

Mm Iras

—

1905
1904...
1903

Y.666

i",656

2,000

16.000
3.000
1,000

2,000

Y.666

2.000

16,000
3.000
1,000

Y.666

2,000

2~,666

4,000

Y,666

10,000

2,000

1,000

1.666

1,000

"Y666

2,000

1,000

96,000
6,000

25,000

4.000
3,000
5,000

12.000
2,000
5,000

35.000
24.000
22,000

106.000
0.000

27,000

5,000
3.000
6,000

13.000
2,000
6,000

All ot Iters

—

1905--. 37,000
1904
1903.. _ V.666 "'.'.'.

24,000
23,000

Total all—
1905...
1904..
1903

2,000 20,000
! 3,000

3,000

22,000 14,000
3, ooo:
5,oooi 5.on

147,000
35,000
57,000

161,000
3,".,000

62,000

According to the foregoing, Bombay appears to show a

decrease compared with last year in the week's receipts of

3,000 bales. Exports from all India ports record a gain of

19,000 bales during the week; and since September 1 show
n increase of 126.000 bales.

1 . r t l i
' > l ir .' [

i uculS xnaue »mn Messrs.

»-* ^n-r-., ^. ^/-rcrpooi anu Alexandria, m
now receive a weekly cable of the movements of cotton at

Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt,
November 15. 1905. 1904. 1903.

Receipts (cantars a)
This w"ek 340,000

1,864,907
300,000

1,895,225
345,000

Since Sept. 1 2,299,881

Exports [bales)— This .Since
j

Sept. 1.

This
week.

Since
Sept. 1.

This
week

.

Since
Sept. 1.

7.000

9,~7~50

1,250

55,992 in nnn 53,418
31,174
67,755
9,349

16.500
9.250
12,000
3,250

65,698
34,610
71,703
8,435

To Manchester .

To Continent
To America

29,562,' 8,750
65,354 10,500
13,895 2,000

Total exports 18,000 104.S03 31,250 161,696 41,000 180,446

a A cantar is 9S lbs.

This statement shows that the receipts for the week were
340.000 cantars and the foreign shipments 18,000 bales.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is

steady for both yarns and shirtings. Spinners are consid-

ered to be well under contract. We give the prices for to-day

below and leave those for previous weeks of this and last year

for comparison.

1905. 1904.

32.» Cop.
Tvrisl.

H'/i lbs. Shirt-
inoi. common

to finest.

CoCn
Mid
Vv's.

32s Cop.
T'risl.

8)4 76s. ,S4rr(-

inos. common
to finest.

Cofn
Mid
U^s.

20
27
Nov

3
10
17 88

O)

A. s.
9 6
9 6
9H 8

9H 6
91 .,

'J':, 6

d.
(

(

1M<

1)
8
3

a. d.
8 10H
§

XP*8

Sfl
'

I 'J

d. d.
5.32 H'A @
5.42 8« (&
5.71 8H @
5.91 *H (%
6.16 HH &

8 9-16 @

d. ».

9% 5
9K
9>| 6

9<4 6

9H 6
BH 6

d. s.

11HG?»9
(5 9

d.
5.50
5.38
5.32

5.44
5.4?
5.34

BRAZILIAN COTTON MILLS.—A recent issue of the

"JornaldoCommereio" of Riode Janeiro contained, data cov< r-

ing cotton mills in Brazil, which showed that the total num-
ber of establishments in the country was 108, with 715,078
spindles and 26,054 looms. Consumption is placed at

80,764,523 kilos of raw cotton, equaling 07,824,120 pounds,
or 282,600 bales of 240 lbs. average weight. Production
reaches annually 234,473,424 metre.- of textile.-, equaling

256,420,136 yards, and the number of operatives employ d i-

37,638. From the "Jornal" statistics we have prepared tin-

following, which gives a few of the items by districts:

Locality.

Federal District
Rio de J melro
Mlnfts t'.i raea ..
Sao Paulo --
Kin Grand tie Sill..

Bahla
Scrglpe
Uagoaa
IVncunbuco
Parahyba --
Rio Grande do Norte
Cairo
Maranlmo

Total -

No.

M%,
10
9
80
is

'_>

11
2
5
5
1

1

4
10

Annual Production . Annua! Consumption.

Metrtt. Yards. KilOiM Pounds.

,199
200
111

000
.Him
,1.1

1

500
325
.910
m>i
660
;559

'ids

li. 111

000
000
001)
(100
5x7
000
561
000
OIIO

,000
808

108 234,473,424

82,238.685
15.056,320
1 I 61

40.076,060
2.187,200

31,714. too

4.871.536
540. SOU

24.41
3.182,376
1,754,184
4,002,576
1,706.259

7,882
4.627
L.21
G,6 in

[,060
2 885
77S
72

2,93 1

212

000 17
800 10

,376,821
,202,546
,686,377
,640,449

1

1

,360.332
,716.818

I

,469,789
,102,311
467,380

l,in.:i,244 4.328.209

sol) 14

000 2
000 6
509 I

000
649 8
1 11 11 1 1

000

250,420.136 30.764 523 67,824.120

EUROPEAN COTTON CONSUMPTION TO NOV. 1.—

By cable to-day we have Mr. Ellison's cotton figures brought

down to November 1. We give also revised totals for last

year that comparison may be made. The spinners takings

in actual bales and pounds have been as follows:

Oct. 1 to Nov. 1. Great Britain. Continent. Total.

For 1905.
Takings by spinners. _balw
Average weight of bales. Ids

Takings in pounds

284,000
484

137,256,000

369,000
485

178,965,000

053.000
4X4.3

316,221,000

For 1904.
Takings by spinners, .bales.
Average weight of bales.lbs.
Takings in pounds

297,000
488

144,936,000

310,000
487

150,970,000

607,000
487.5

295,906,000

According to the above, ?he average weight of the de-

li veresi in Great Britain is 4--4 pounds per bale this season,

against 488 pounds during the same tme last season. The
Continental deliveries average 485 pounds, against 487

pounds last year, and for the whole of Europe the deliveries

average 484.3 rounds per bale, ajainst 487.5 pounds last

i, ..".. . j:: ..tpul.ti' tlso giv°s the full movement for

II \> /.ji and usl yeiu lu walet, t>j[ 500 pounds.

;H . 1 to Nov . 1

.

Bales of 500 lbs. each.
000s omitted.

1905. 1904.

Great
Brit'n.

Conti-
nent. Total.

Great
Brit'n.

Conti-
nent. ToU '.

Spinners' stock Oct 1 ..
Takings to Nov. 1 _. _

256
274

621
358

877
632

57
290

315
302

372
592

Supply . .. . 530
288

979
396

1,509
684

347
272

617
396

964
Consumption, 4 weeks 668

Spinners' stock Nov. 1 242 583 825 75 221 296

Weekly Consumption.
000s omitted.

In October 72 99 171 68 99 167

The foregoing shows that the weekly consumption is now
171,000 bales of 500 pounds each, against 167,000 bales of
like weights at the corresponding time last year. The total
spinners' stocks in Great Britain and on the Continent have
decreased 52,000 bales during the month and are now
529,000 bales more than at the same date last season.

EAST INDIA COTTON CROP.—The second general
memorandum on the cotton crop of the season of 1905-06,
issued under date of Calcutta, Oct. 16th, is as follows:

This memorandum relates to the whole of the early crop and so much
of the late crop as has been sown up to the end of September.

Provinces, together representing 87.5% of the total cotton crop of
British India, report an increase from 8,957,000 acres to 10,339,000 acres,
or an average increase of 15%, the marked increases being in Bombay and
Madras.

Other provinces, representing In all 12.2% of the total crop of British
India, report an aggregate contraction of 135,900 acres, or 9%, the notice-
able decreases being in the United Provinces and the North-West Frontier
Province.
The net result in respect of all these British Provinces is an increase

of about 1,246,000 acres, or 12%.
As regards the native States, Hyderabad snows an increase of 84,000

acres, or 3%, and the Bombav States (including Baroda) an increase of
426,000 acres, or 30%. The October forecasts have not yet been re-
ceived from Central India and most of the Rajputana States." Taking for
these States the figures as reported in their August returns, the total area
in all the native States is now a little over 5 lA million acres.

For the whole of India (British as well as Native) the total area under
cotton reported up to date is 17)4 million acres.

Except in the Panjab and the United Provinces, where unirrigated cot-
ton has suffered badly from want of rain, the present condition of the
crop is good, and the prospects are generally favorable, More rain is,
however, required in certain areas, particularly in Bombay.

SEA ISLAND COTTON MOVEMENT.—We have re-

ceived this (Friday) evening by telegraph from the various

ports the details of the Sea Island cotton movement for the

week. The receipts for the week ending to-night (Nov. 17)

and since Sept. 1 1905, the stocks to-night and the same
items for the corresponding periods of 1904, are as follows:

Receipts to Nov. 17.
1905. 1904. Stock.

Ph
week.

Since
Sept. l.

This
u i.l.

.

Sept. I 1906. 1004

s:iv:,.in;ili

Charleston .. 1.046
1.85G

23,684

7,109

li.

1,691

24.127

9,806

15.992

1.052

7.910
1,920

Honda. 4c

Total 6.530 rifl.LM.'i 6,278 88,816 21.197 11.393
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The exports for the week, ending this evening reach a total

of 099 bales, of whieh 303 bales were to Great Britain,

306 to France and 30 bales to Bremen, and the amount
forwarded to Northern mills has been 3,395 bales. Below

are the exports for the week, and since Sept. 1 1905 and

1904:

Exports
from—

Week ending Non. 17. Since Sept. 1 1905. Northern Mills.

Great
Britain.

A nun i
,

.1 '
. Total.

Great
Uritain.

France

.

<v-<

.

Total.
Since

Week. \Sepl. 1.

Savannah
Charleston, &c.

Nrv.' York

Philadelphia ...

"263

"ioo

290

"46

290

"263
46

"ioo

831

"263
1 ,002

17
100

"237

2,459

1 ,299
17

100

1 .667
235

1,493

6.879
300

5,834

Total
Total, 1904..

303
1,189

336
822

699
1 ,954

2,273
10,294

1,805
2,929

4.138
13,223

3,395
2.934

13,013
17,527

A considerable portion of the Sea Island cotton shipped to

foreign ports goes via New York, and some small amounts

via Boston and Philadelphia. Instead of including this

cotton for the week in which it leaves the Southern outports,

we follow the same plan as in our regular table, of including it

when actually exported from New York, &c. The details

of the shipments of Sea Island cotton for the week will be

found under the head of "Shipping News" on a subsequent

page.

Quotations Nov. 17 at Savannah—For Georgias, extra

fine, 14c; choice, 16c; fancy, 18c

EXPORTS OF COTTON GOODS FROM GREAT
BRITAIN.—Below we give the exports of cotton yarn,

goods, &c, from Great Britain for the month of October

and since Jan. 1 in 1905 and 1904, as compiled by us from

the British Board of Trade returns. It will be noticed

that we have reduced the movement aW to pounds.

000s
omitted'

Jan
Feb...
March .

lstqu.

April..
May ..
June..

2d qu.

July ..
Auk ..
Sept .

.

3d qu.

Oct. .

.

Yarn <t Thread

1905. 1904.

Lbs.
17,152
17,151
20,479

Lbs.
16,367
17,015
14,063

Cloth.

1905. 1904. 1905. 1904.

Yds.
477,955
612.989
539,790

54,782 47.445

17,447 ! 14,549
19,903 13,595
17,110 13,379

1,537.740

470,098
501,367
503,207

54,520 41,523

18.238 13,891
20.232 15,693
17,849 15,800

50,319

22,151

1,474,372

510.440
500,318
520,917

Yds. Lbs.
458.143! 89,171
481,4781 95,707
437,8181 100,708

Lbs.
85,462
89,815
81,671

Total of all.

1905. 1904.

Lbs.
100,323
112,858
121.187

1,377,439

405,381
402.762
407,902

1.216,045

474,622
531,049
471.348

2S5.586

87,705
93,539
93,882

45,384 1,597,675 1,477,019

16,758! 509,7331 486,579

275.126

95.231
104,537
98,305

298,073

95,099

256,948

75,620
75,132
76,090

226,842

88,537
99,002
87,926

340.368

105.152
113,502
110.992

329.646

113.469
124,709
110,154

Lbs.
101,829
106,830
95,784

304.393

90,169
88,727
89,469

275,525

90,767

Stocking and soeks.
Sundry articles

Total exports of cotton manufactures.

354,392

117.250

727
32,263

268,365

102,428
114,755
103,726

320.909

107.525

798
32,087

1.174,046 1,034,677

The foregoing shows that there has been exported from the

United Kingdom during the twelve months 1,174,646,000 lbs.

of manufactured cotton, against 1,034,677,000 lbs. last year,

or an increase of 139,969,000 lbs.

A further matter of interest is the destination of these

exports, and we have therefore prepared the following

statements, showing the amounts taken by the principal

countries during October and since January 1 in each of

the last three years.

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES
IN OCTOBER AND FROM JANUARY 1 TO OCTOBER 31.

Piece Goods—Yards.
(000s omitted.)

East Indies
Turkey, Egypt and Africa.
China and Japan
Europe (except Turkey)
South America
North America
All other countries

Total yards 509,733
Total value £5,812

October.

1905. 1904.

222,261 209,593
82,963 101,652
70.8021 53,914

1903.

Jan. 1 to Oct. 31.

1905. 1904. 1903.

173,804 2,280,53512,147,154 1,953 737
Z?.664| 770,925 710,270 080,843

,665
45,039
27,283
35,720

Yarns—Lbs.
000s omitted.)

Holland
Germany
Oth.EuroDe(except Turkey)
East Indies
China and Japan
Turkey and Esypt
All other countries

Total lbs...
Total value.

4,203
3,899
3.1 IS

3,580
1,290
1,914
2,093

22,436
40,986
29,258
28,740

486,579
£5,545

2,594
2,. IS.,

1,919
2,468
350

2,358
1,772

28,429j
23,623:
47,021
30,301
25,7071

70,072
233,634
444,902
246,948
305.8(i3

453,924
224. Sill

464,999
254,301
325.624

489,946
230,594
159,1 is

240,329
302,697

402,549 5.112.879 4,557,082 4,363,294
£4,373 £58,450 £52,351 £46.445

2,292
2,555
1,744
2,612
350

1.105
1,584

31,100
32,594
23,013
32,773
10,286
18,340
20,145

20,097
£1,023

11. OH'. 12.302: 168.251
£771 £665 £8.418

23,155
32,990
18.571
22,108
2,350
14,395
17,475

23,793
20,605
18,010
23,197
5,455
15.060
17.626

131,104
£7,208

123,752
£5,980

SHIPPING NEWS.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 223,159 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales

.

NEW YORK—To Liverpool, per Haltic, 4,501; Victorian, 1,713.. 6,214
To Hull, per Idaho, 713 713
To London, per Maine, 100 100
To Havre, per Bordeaux, 999 upland, 46 Sea Island and

1 7 foreign 1 ,062
To Bremen, per Main, 1,600 - 1,600

To Antwerp, per Kroonland, 100; St. Andrew, 199 299
To Genoa, per Cltta di Torino, 150; Hamburg, 1,121; Konig

Albert, 1,819 3,090
To Naples, per Hamburg, 100; Konig Albert, 979 1,079
To Venice, per Francesca, 883 883
To Trieste, per Francesca, 294 294

NEW ORLEANS—To Liverpool—Nov. 11—Orion, 6,571 6.571
To Belfast.—Nov. 11—Rathlin Head, 4,000 4,000
To Bremen—Nov. 17—British Prince, 9,082 9,082
To Havre—Nov. 11—Louisiane, 7,898 Nov. 14—Atlan-

tian, 18,906 26,804
To Copenhagen—Nov. 14—Callisto, 1,620 1,620

To Barcelona—Nov. 14—Miguel Gallart, 3,110 3,110
To Trieste—Nov. 16—Maria, 100 100
To Venice—Nov. 16—Maria, 900 900

GALVESTON—To Liverpool—Nov. 10—Irak, 23,767 Nov.
11—Barra, 11,251 Nov. 13—William Cliff, 5,329 40,347

To Havre—Nov. 9—Madrileno, 3,525 Nov. 11—Mine-

ola, 10,598 14,123

To Dunkirk—Nov. 9—Madrileno, 1,197 1,197

To Hamburg—Nov. 13—Apollo, 966: Parthia, 1 ,524 2,490

To Antwerp—Nov. 11—Penrith Castle, 4,947 4,947

PORT ARTHUR—To Bremen—Nov. 13—Seabury, 10,198 10,198

MOBILE—To Havre—Nov. 13—Degarna, 7,650 7,650

PENSACOLA—To Liverpool—Nov. 14—Gracia, 6,400 6,400

SAVANNAH—To Havre—Nov. 16—Buckminster, 3,749 3,749

To Bremen—Nov. 10—Indiana, 9,075 Nov. 13—Sierra

Morena, 6,689 Nov. 14—Barenfels, 14,112 Nov. 16

—Corby Castle, 8,117 37,993

To Hamburg—Nov. 4—Barenfels, 625 625

To Reval—Nov. 10—Indiana, 200 Nov. 14—Barenfels,

150 350
To Rotterdam—Nov. 16—Zeeburg, 100 100
To Bergen—Nov. 16—Zeeburg, 100 100
To Riga—Nov. 10—Indiana, 200 200
To Gothenburg—Nov. 14—Barenfels, 200 Nov. 16, Zee-

burg. 300 500
ToGhent—Nov. 16—Zeeburg, 400 400

BRUNSWICK—To Liverpool—Nov. 16—Ethelstan, 8,490 8,490
WILMINGTON—To Bremen—Nov. 14—Holmlea, 5,361 5,361
NORFOLK—To Glasgow—Nov. 8—Hestia, 156 156
BOSTON—To Liverpool—Nov. 10—Michigan, 368 Nov. 13

—

Svlvania, 77 Nov. 14—Canadian, 4.264 4,709
To Manchester—Nov. 10—Bostonian, 600 600
To Yarmouth—Nov. 15—Prince George, 106 106

BALTIMORE—To Liverpool—Nov. 10—Fedamore, 3,712 3,712
PHILADELPHIA—To Liverpool—Nov. 10—Friedland, 1,135.. 1,135

Total 223,159

The particulars of the foregoing shipments for the week

arranged in our usual form, are as follows:

Oilier Europe.
Great Frei cji Ger- Mcx

.

Britain. ports. li .:• ". North

.

South

.

d-c. J'jr,. Total.

New York 7,027 1,062 1,600 299 5,346 15,334
New Orleans. 10,571 26,804 9,082 1,620 4,110 52,187
Galveston.

.

40,347 15,320 2,400 4,947 63,104
Pt. Arthur. _ 10,198 10,198
Mobile 7,650 7,650
Pensacola 6,400 _ 6,400
Savannah 3,749 3S.61S 1,650 44,017
Brunswick .

.

8,490 8,490
Wilmington . 5,361 5,361
Norfolk. .. . 156 156
Boston 5,309 106 5,415
Baltimore 3,712 3,712
Philadelphia. 1,135 ... ... 1,135

Total 83,147 54,585 67,349 8,516 9,456 106 223,159

The exports to Japan since Sept. 1 have been 6,594 bales

from Pacific ports and 500 bales from New York.

Cotton freights at New York the past week have been

as follows:
Sal. Mon. Tues. Wed. Thurs. Fri.

Liverpool c. 22M 22}/2 25 25 25 25
Manchester ...c. 25 25 22^ 22^ 22H 22^
Havre c. 30 30 35 35 35 35
Bremen c. 25 25 25 25 25 25
Hamburg.askedc. 27H 27^ 27H 27H 27K 27 !4

Antwerp c. 28 28 28©30 28(3 30 28® 30 28 ($30
Ghent, v. Ant.. c. 34 34 34 34 34 34
Reval, indirect. c. 34 34 34 34 34
Reval. v. Canal. c. 37 37 37 37 37 37
Barcelona c. 30 30 30 30 30 32
Genoa . ..c. 18@20 18@20 18@20 18(a20 18@20 1S@20
Trieste c. 30 30 30 30 30 30
Japan v. Suez.c. 40 40 40 40 40 40

Quotations are cents per 100 lbs.

LIVERPOOL.—By cable from Liverpool we have the fol-

lowing statement of the week's sales, stock, &c, at that port:

Oct. 27. Nov. 3. Nov. 10. Nor. 17.

Sales of the week bales. 58,000 76,000 71,000 53.000
Of which exporters took.. 2,000 1,000 1,000 1,000

Of which speculators took 2,000 6,000 5,000 1,000

Sales American 49,000 62,000 58,000 44,000
\ctualexport 6,000 14,000 5,000 7. C00
Forwarded 76,000 102,000 74,000 106,000

Total stock—Estimated 661,000 655,000 650,000 685, COO
Of which American—Est.SSO, 000 567,000 553,000 601.000

Totalimportof the week ...118,000 111,000 74,000 147,000

Of which American 101.000 82,000 50,000 12S.000
Amount afloat 311,000 295,000 380,000 345,000

Of which American 267,000 250,000 327,000 285,000
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The tone of the Liverpool market tor spots and future*

each day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot. Saturday. Monday. Monday.

Market. Fair Fair
12:15 business business
I'M. I

doing. dolnu.

6.09 6.04

S.000 10.000
500 1 .000

Mld.L'pl'ds

Salos
Spec.iexp.

Quieter.

5.91

8.00D
500

Wtd'day. I Thursday. Friday.

Pair
business
dulni;.

Moderate
di'inaiul.

5 .0 1

10.000
1 .000

Quiet.

5.91

10.000
500

Futurts. Barely st'v Barelv st'v Quiet at Quiet unCh.
Market at m ' Pts. at « pts. 6« 7 pes. to 1 pt.
opened. ! decline. decline. decline. decline

Market. 1 Oulet at Weak at Steady at su-ady at

4 8@10 pts. 14iii.l5 pts. 5 pts. 2@3 ptfi.

•P.M. ilecline. decline. decline.
,

adyancc.

B.M

10.000
[,000

steady at Steady at
lOi'J pts

.

8 pts.
decline. advance.

Steady at Kasy at
6<§ 7 jits. .".( ii pis.
decline. adva.m'e.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, Good Ordinary

elanse, unless otherwise stated.

The prices arc given in pence and 100th. Thus: 5 96 means
5-961004.

Sat. Mon.
.Yoi\ 11. .Vor. 13.

I2M| 1

p.m. p.m.

November
Nor.-Dec.
Dec .-Jan.
Jan.-Fel..
Feb.-Mch.
Mch.-Apr.
Apr.-May
May-June
June-July
July-Aug.
Ausr.-Sep.
Sep.-Oct _

d.
5 96
5 96
6 02
6 07

6 15
6 17

d.

5 97
5 97
6 00
6 04
6 06
6 09
6 10
6 12
6 13
6 14

12«
p.m.

d.

5 92
6 92

4
p.m,

6 02
6 04
6 05
6 07

s

09

82
82

Tues.
.Vet'. 14.

12',
p.m.

d.
79
78
S2
86
80
92
93

5
S

85J5
89 5
92 5
95 5
96 5
98 5 95
99 5 96
00 5 97

Wed.
Nov. 15.

4 12V 4
p.m. p.m. p.m

d. d.

5 77 5 82
77 5 S2
80 5 84
84 5 88
87 5 91
90 5 94
91 5 95
93 5
94 5

97
9S

5 95 5 99

d.
80
80
S2
S6
89
92
93
95
96
97

Thurs.
Nov. 16.

12' 4

p.m.

d.
5 79

79
si
85
ss
91

92
94
95
96

4
p.m

d.

5 73
73
76
80
S3 5

Pri.

Nov. 17.

12H
p.m.

</.

5 si
,-> si

5 84
5 88

91

86 5 94
87 •"> 96
881 5 97
89 5 98
90 5 99

4
p.m.

d.
r, 78
5 78
5 81
5 85
5 88
5 91
5 93
5 94
5 95
5 96

BREADSTUFFS.
Friday, Nov. 17 1905.

The volume of business transacted in the market for wheat
flour has been of limited proportions. At the close, however,

buyers were reported evincing increased interest, showing a

willingness to purchase good-sized lines at about 10c. per

bbl. below sellers' limits. The latter were holding firm and
declined to make further concessions to effect sales. Rye
flour has been firmly held but business has been quiet.

Buckwheat flour has been quiet and unchanged. Corn meal

has been quiet and slightly easier.

Speculation in wheat for future delivery has been quiet.

Fluctuations in prices have been within a narrow range and
only a fractional change has occurred for the week. The
undertone of the market has been reported steady. Early

in the week there was a slight yielding in prices. European
cable advices were tame and the world's exports for the week

were fairly full, due to a large shipment from Russia. The
advices from the Northwestern markets reported pretty

good receipts, showing a free movement of the crop, and the

monetary situation prompted some selling for the account

of speculative operators. Subsequently, however, there was
a reaction, the decline being fully recovered. Advices re-

ceived from Argentine spoke of unfavorable weather condi-

tions, frost and rain being complained of. Advices from

the winter-wheal belt in this country reported the newly

planted crop in a promising condition. The spot market

has held steady, but only a limited amount of business has

been transacted. To-day the market was higher early, influ-

enced by the European news, but turned weaker and closed

lower under reports that a large Western interest •

ing. T :. -not market closed lower; business was moder-
ately active.

DAILY CLOSING PRICES OF WHEAT FUTOHE8 IN NEW YORK.
8aL Men. Tues. Wed. Thurs. i

Ho. 2 red winter f. o.b. 93 y. 93 93!
December delivery In elevator. 92% 92 e,' 92% 92

in elevator wj'A 91% 921 1 ''-V 92M O'JH

DAILY CLOSING PI >l WHEAT FUTURES IN CHICAdO.
Sat. Man. Tw 1. 1

r dettvei . 85N 86
May deliver: in 1

- , f.7% :%
July <Mi elevator HZA 83% '>M

Indian corn futures have been quiel and :

fractional decline in prices. Weather conditions in the

leading corn-producing stales have been reported favorable

for getting the crop into condition to be marketed. R

have been gradually increasing at the primary
showing the growing movement of tie- new crop. In the

speculative market, there hafl been limited Belling to liqui-

58
53 H
52«
50*!

57
54
53
51 HE

57
54%
63
6TX

57%

53M
51%

57%
55
52%
50%

2 MIXED CORN IN CHICAGO
Mon

.

1 1 3 s

46U
4VA

Tues.
44%
45H
45%

Wed.
44%
45H
45%

Thurs
mi
45%

Fri.
45
44%
44%

date speculative holdings, and under these offerings prices

have yielded slightly. The spot market has been easier

and at the lower prices exporters have been moderately

active buyers. To-day the market closed easier under

liquidation. The spot market was slightly easier. A fail-

export business was transacted.

DAILY CLOSING PRICES OF NO. 2 MIX EI) CORN IN NEW YORK.
Sat. Mon. Tins. Wed. Thurs. Fri.

Cash corn f.o.b. 50%
December delivery in elevator. M%
January delivery in elevator 52 e.

May delivery in elevator 51 ' +

OAILY CLOSING PRICES OF NO.
Sal.

December delivery in elevator, 4 1
3

.,

May delivery in elevator I

July delivery in elevator 45%

Oats for future delivery at the Western market have been

quiet and changes in prices have been unimportant, they

holding to a steady basis. The crop movement has con-

tinued fair and stocks at primary markets are large; still

there exists a good cash demand and this gives a steady tone.

To-day there was a quiet market for futures. The spot

market held steady and a fairly large export business was

reported.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No.2mixed f.o.b. 35% 35% 35% 35% 35% 35%
No. 2 white, clipped f.o.b. 37 37 36% 36% 36% 36%

DAILY/ CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO
Sat. Mon. Tues. Wed. Thurs. Fri.

December delivery in elevator. 29% 29% 29% 29% 30 30
May delivery in elevator 32% 32 32% 32% 32% 32%
July delivery in elevator 31 30% 31% 31 31% 31

The market for barley has held steady but business has

been quiet as there has been a halt in the export demand for

feedstuffs.

jS The following are closing quotations :

FLOUR.
Fine $2 75 @$3 00
Superfine 3 05 @ 3 15
Extra, No. 2 3 20 @ 3 25
Extra, No. 1 3 30 © 3 35
Clears 3 35 @ 3 90
Straights 3 90 @ 4 25
Patent, spring 4 40 @ 5 45

Patent, winter.. . $4 50 @$4 85
City mills, patent. 5 00 & 5 40
Rye flour 4 00 @ 4 60
Buckwheat flour. 2 15 @ 2 25
Corn meal

—

Western, etc... 3 10 @ 3 15
Brandywine 3 15 <&}

—

Wheat, per bush

—

N.Dul.,No. 1...
N.DuL.No. 2...
Red winter, No. 2
Hard "

Oats—Mixed, bush

c.

f.o.b. 95%
f.o.b. 93%
f.o.b. 93%
f.o.b. 93%
34%® 35%

White 36 @ 40
No. 2 mixed Nominal.
No. 2 white Nominal.

GRAIN.
Corn, per bush— c. e.

Western mixed.. 55 @ 57%
No. 2 mixed ...f.o.b.57® 57%
No. 2 yellow f.o.b. 58%
No. 2 white f.o.b. 58

Rye, per bush

—

Western Nominal.
State and Jersey. Nominal.

Barley—Western.. 54 @ 65
Feeding 41 @ 45

Exports of Grain and Flour from Pacific Ports.—The ex-

ports of grain and flour from Pacific ports for the week ending
Xov. 16, as received by telegraph, have been as follows:

From San Francisco to China, 4,672 barrels flour; to various
Pacific ports, 6,859 barrels flour, 300 bushels corn, 500
bushels wheat and 10,000 bushels barley; from Seattle to

South America, 8,210 barrels flour and 35,639 bushels

wheat, and from Tacoma to South America 7,208 barrels

Hour and 406 bushels wheat.
Combining these figures with those for previous weeks, we

have the following, which covers the exports to foreign

countries for the period since July 1 1905, comparison being
made with the corresponding yeriod of last year.

Flour,
Exports from— bids.

San Francisco. 229,966
Puget Sound.. 548,944
Portland 288,730

Total 1,067,640
Total 1904 1,155,998

Wheat, Corn, Oats, Barley, Rye,
hush . bush .

Imsh

.

bush. bush.
48,131 27,775 1,569 2,005.334 ...

997,570 15,851 202,9 Hi 429 311
1,362,344 32 267 ...

2,408,045 43,i;2ii 204,517 2,006,030 311
2,228,922 47,151 78,191 1,834,168 70S

The movement of breadstufl's to market as indicated in the

statements below is prepared by US from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending la-i Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at— Flnur. Wheat. Corn. Oats. Barley. Rye.

bbls.WOlbs. hush. 60 lbs. bush. b6 lbs. bush. 32 lbs. bushASlbs. tm.bdlbs.

Chicago 241,270 1,242.420 1,811,840 2,5 i 108,000

10,676 26,400 3 #80Q 70,000 122,100 ., .I i0

Dulutli 216,000 '.'J 1,860 •ii ;. 133 21,901

Minneapolis. 2,059,000 9
' i,n ,640

'I oledo
Detroit 6,600 13 1,3 1

ail .„ l .:, I I 9,305 ine. 17.'.

81 . lamia 64,630 426,799
Peoria 19,200 488,000

1

kuriK: 116.000

k.'O.-, 679,795 7.1.711 .'.H'.s

Same wk.'oi 6,6(1 1.7 3,0

irk.'03 9,163.792

101,788,910

1,160,895

17,168
lug. l

1905
L904 6,24 'i 708,769 42,1 .

1003

Tor other tables auiallj oven here see page 1470.
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EXPORTS OF HREADSTUFFS, PROVISIONS, COT-
TON AND PETROLEUM.—The exports of these article!

during the month of October, and the ten months, for the
past three years have been as follows:

Etnorts
Irom
V. S.

1905.

October. 10 Months.

4,407.07:;
1.464,302

S.4Kt,X17
7.817,658

1,210,471 10,082,193
870,690 9,91

11,011,432 43,502,H28
4,010,772 80.702,984

15,022,204

$
9,810,207
2,500.ii'.i:i

7.'5,7.
r
>7

l,819,o83
'.llll,:., I

7,694.317 92,015,287

Quantities.
wneat -bu.
Flour -bbls.

Wheata.bu.
Corn bu.

Tot. bush.

Values
Wh't A (lour
Corn& meal
Rye
OatsA meal
Barley

BreadStUflS 15,255,071 102,201,730 7,458,120; 75,834.934
ProvlB'nsft. 17.000,087 170,323,090 10,326,254 157,632,612
Cotton 47,157,037 207,437,718,02,922,058 259.937,751
PetrTm.&c 6.902.421 04,196,055 7.273,906! 05.990.443

130,355,812

42,291,071
48,342,109

295,21 1

8,630,828
4,702,517

L904.

Octnbtr. 10 Morale:.

1903.

October. 10 Months.

7,698,921
1,808.118

5.137,107 55,010 300 15,835,452 131.552,790
2,557,150 30,998.921 7,103,840 80,707.526

62,554,798
15,332,887

%
6,098,549
1,565,083

132",79§
001,090

51,438,895
2 1,000 ,550

59, it:'

705,900
2.024.051

22,939,292 212,200,310

13 <i,
,

"
.
109.301.42J)

; 925 .: '.i 45,138,074
33.4901 1,552.318
51.966 1,400,403

1.416,701 3,993,061

Tot. value 86,315,816 604,219,199 93.981,004 559,401,740 103217428 620,359,436III
is 895,439 161,386,645
17.300,209 104,599.722
00 205,902 2.37,904,900
6,755,878 50,408,269

a Including flour reduced to bushels,
and years.

b Including cattle and hogs in all months

The aggregate exports from the United States of wheat
and wheat flour, expressed in bushels, for the ten months
from January 1 to October 31 inclusive, have been as fol-

lows for four years:
1905.

Wheat, bushels 8,413.817
Flour, reduced to bushels 35,179,011

1904.
10,983.193
44,033,173

1903

.

02.554,798
08,997,992

1902.
111,987,967
64,398.937

Total bushels 43,592,828 55,016.366 131,552,790 170,386.904

THE DRY GOODS TRADE.
Friday, November 17 1905.

While the market for cotton fluctuates widely, the market
for cotton goods remains consistently strong and entirety

independent of the varying humors of operators in raw
material. The conditions are such that buyers are more
anxious to secure supplies than to quibble over prices.

They are willing to place orders for delivery as far ahead as
sellers are willing to accept, and in many cases without a
definite price named—that is, "at value." Sellers, on their
part, are, as a rule, so deeply committed that they are con-
servative in accepting further engagements, and in a number
of instances have withdrawn from the market to the extent
of refusing to name quotations. The spot business is com-
paratively small, owing to the paucity of ready supplies and
so little of the current production coming forward unsold.
There have been advances named again this week in various
lines of staple cottons, and, as may be gathered from the
foregoing, the tendency is still upward. To the outlook
there appears to be but one drawback so far as internal
trade conditions are concerned , and that is the unsatisfactory
state of the retail business, in many parts of the country
mild weather having told seriously upon distribution. The
effect has, however, been felt more in woolen and worsted
goods than in cottons. The money situation has not, so
far, exercised any material influence.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Nov. 13 were 11,509
packages, valued at $558,267, their destination being to the
points specified in the tables below:

1905 1904
Sitice SinceA ew York to Nov. 13. Week Jan. I. Week. Jan 1

Great Britain 58 1,085 17 909
Other European 832 32 738China 6,326 106,213 .. 74,185
India 50 15,405 287 6,843
Arabia 1,339 23,729 .. 17 639

West Indies 523 2S.571 609 18,292Mexico _ 114 2,581 201 2,165
Central America 261 15,050 365 12 649
South America 1,637 53,148 1,122 48 963Other Countries. 466 15,203 266 18,005

Total ...11,509 271,887 2,902 209,207

The value of these New York exports since Jan. 1 has been
$14,670,704 in 1905, against $12,614,218 in 1904.

Business in heavy brown cottons has been of moderate
extent only; spot supplies are small and cramp the home
demand, while exporters have practically confined their
interest in the market to inquiries. Prices are very firm.
The situation in bleached cottons is all in favor of sellers -

here and there advances of 34 cent have been made, and
although such leading lines as "Fruit of the Loom" show an
advance of 1J^ cents since spring, the tendency is still up-
wards. Wide sheetings, likewise, are very strong, and
where quotations have not been withdrawn are advanced

.some 5%, a similar advance being made in tubings. Coarse,

colored cottons throughout are in good condition, sellers

holding such lines as lickings, denims, cheviots, etc., very
firm at extreme quotations. Prints, both staple and fancie-,

are in steady request at current rates while in ginghams an
advance of }/± cent has been made in some leading staples.

Print cloth are firm on the basis of Z% cents for 64 squares

in narrow goods, and 38^2 inch 64 squares at 5 cents.

WOOLEN GOODS.—The chief feature in this division

lias been the Alexander Smith & Sons Carpet Co.'s auction

sale of carpets and rugs. At current market prices the

value of the goods under the hammer was well over $3,-

000,000. The result has been satisfactory to the trade,

competition being good throughout and the average of prices

well up. Business in men's wear woolens and worsted has

been moderate only and shows traces of the effect of the
mild weather so far experienced. This is not altogether

disagreeable to sellers, many of whom have orders on their

books up to date which, should cancellations continue as

small as of late, it will be difficult for them to fill. The tone

of the market is generally firm. In woolen and worsted

dress goods the demand has again run largely upon staple

varieties, with broadcloths, through a full range of grades,

in the lead. The exceptional demand for these has caused

a diversion to them from certain other fabrics on the part of

manufacturers, a fact which creates some uneasiness. Mo-
hairs are in good average request and business is doing in

henriettas at firm prices. Fancy fabrics in woolen goods

are moving with a moderate degree of freedom and chiefly in

the cheaper grades. Cloakings and overcoatings show no
change.

FOREIGN DRY GOODS.—Woolen and worsted dress

goods have been in quiet request but importers generally

are satisfied with business to date. There has been no

change in silks or ribbons. Linens continue in more than

an average demand for this time of the year and are very

firm. Burlaps have advanced materially and both Dundees

and Calcuttas are difficult to buy.

Importations and Warehouse "Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods

at this port for the week ending Nov. 16 1905, and since

January 1, 1905, and for the corresponding periods of last

year are as follows:
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News Items.

Cleveland, Ohio.

—

Annexation of Newburgh Authorized.
From returns published in local papers this city on Nov. 7

voted to annex the city of Newburgh.
Lewiston, Idaho.—Bonds Valid.—The $62,500 5 r

'

fund-
ing bonds of this city mentioned In V. 81, p. 1133, have been
declared valid by the State Supreme Court. The following
outline of the decision appeared in the Portland "Oregonian .

Boise. Idaho. Nov. 7.— (Special.)—The Supreme Court upholds the validity ol the
City of Lewtston's Issue ol 162,500 worth ol refunding bonds sad declares thai
Lewision's special charter is Constitutional. Fifteen points (rare Involved in the
ease, the principal one betas whether or not the city of Lewiston is:i legally-organized
municipal corporation. The city exists under a special charter granted by an Act
of the Territorial Legislature in January 1863.
The Supremo Court has held that the special and local law under which Lewiston

existed was not in conflict with the provisions of Section 19, Article 3, of the Stato
Constitution, which prohibits special legislation. Under the organic Act of the Ter-
ritory the enactment ol special laws was not prohibited, and the court holds with. mt
equivocation that the Act granting a special charter to the City of Lewiston Is not
repugnant to the State Constitution.
The Court also holds that the Lewiston special charter Is not In violation of the

Constitution by reason of its having more than one subject.
"The Act contains nothing." says the court, "not germane to the general subject,

expressed In the title."

The court further holds that the Legislature has power to amend the charter
In matters germane to the objects and purposes thereof.

Little Rock (Ark.) School District.

—

Legality of Bond Act
to be Tested.—It is stated in local reports that the School
Board, in order to remove all doubt, has determined to test

the constitutionality of the Act of the last Legislature under
which it is proposed to issue the 380,000 5% high-school

bonds mentioned in V. 81, p. 629. The Act permits the
issuance of these bonds and authorizes the Board to mortgage
school property to secure the loan.

McAlester—South McAlester, Ind. Ter.

—

Consolidation.—
These cities on Nov. 7 voted to consolidate under the name
of McAlester. It is stated that an enabling Act must first be
passed by Congress before the consolidation can become
effective.

Milwaukee County, Wis.

—

Bond Decision Fvoarable to

County.—The following, relative to the litigation over the
$450,000 viaduct bonds awarded last August to E. H. Rol-
lins & Sons and Farson, Leach & Co. of Chicago, appeared in
the Milwaukee "Sentinel" of Nov. 10:
Judge Halsey yesterday afternoon overruled the demurrer of Joel W. Bingham to

the answer of the County of Milwaukee in his suit to test the validity of the Grand
Avenue viaduct bonds which the Board of Supervisors recently authorized in the sum
of $450,000.

In the proceedings bearing on the Issue It is alleged a defect has been found. The
suit Is a friendly action. Mr. Bingham acting for the firm which desires to purchase
the bonds. In Its answer the county contented itself with merely detailing the
proceedings which led up to the asking for bids for the issue.
The decision of Judge Halsey is a decided victory for the county, though he has

given the plaintiff leave to amend his complaint preliminary to trying the case on
Its merits. See V. 81. p. 1063. HJj

North Dakota.

—

Population.—The official population of
the State of North Dakota according to the State census
just taken is 437,070, as against 319,146 in 1900 and 182,719
in 1890.

Ohio.

—

Constitutional Amendments Carried.—Local papers
state that the two Constitutional amendments submitted
to the people at the election Nov. 7 received a favorable vote.
The first of these exempts all municipal bonds from taxation
and the second provides for the biennial election of State,
county and local officers. See V. 80, p. 1985, for full text
of the amendment relating to the exemption of municipal
bonds from taxation.

Ottumwa, Iowa.

—

Suit Still Pending.—We are advised
that the appeal from the decision of the District Court
holding invalid 934.000 Fort Madison Railway bonds is still

pending in the Supreme Court and will not be heard before
the January 1906 term. See V. 80, p. 1983 and 483.

Pennsylvania.

—

-Special Session of Legislature.—The Gov-
ernor has issued a call for a special session of the State Legis-
lature to convene Jan. 15 1906 to consider the following sub-
jects:

First—To enable contiguous cities in the same counties to unlto.
.d—To increase interest paid by banking institutions for use of State moneys;

vide for the better protection of public moneys.
i—To reapportion State Into senatorial and representative districts.

.—To provide for the personal registration of voters.
—To provide for the government of cities of the tlrst class and the proper

he power exercised by such municipalities.
Slxtn- '' amount to be expended each year for county bridges.

nth—To abolish fees In the offices of the Secretary of the Commonwealth and
the Insurance Commissioner.

Bond Calls and Redemptions.
United States of Mexico.

—

Bond Call.—Attention is

call' d to tli" at on page xvi calling for pay-
ment December 1 certain bonds of the 4% gold loan
of 1904. 8< at for description of bonds drawn.

Bond Proposals and Negotiations this week
have been as follows :

Adams County (P. O. Decatur ), Ind.—Correction.—

A

typographical error in last week's issue made it appear that
the amount of bonds awarded on Nov. fi to the Ada
County Bank was 111,840, whereas it should have I

111,480, the latter being the amount bated in the offei

givn in V. si
, p. 1271.

Alderson, W. Va.

—

Bond Sale.—We are advised that this

city recently awarded the $12,500 6% water and street-

mprovement bonds described in V. 81, p. 1332, to the First
National Hank, llinton, at 106.

Apalachicola, Fla. Bond Offering.— Proposals will be
received until 7:30 p. in. Dee. 5 by the City Council for

1,000 !'« coupon water and $10,000 4% coupon sewer
bonds. Denomination $1,000. Date Jan. 11906. [nter-

esl semi-annually in Apalachicola or in New York City.
Maturity Jan. 1 1936. Certified check for 4% of the amount
of bonds bill for, payable to the Board of Public Works,
required.

Ballston Spa (Village), N. Y.

—

Bond Sale.—An issue of

1 1 ii ,000 3J^% refunding water bonds has- been sold at par to
the Ballston Spa National Hank. Denomination $500.
Hate Nov. 1 1905. Interest annually at the office of the
Village Treasurer. Maturity $1,000 yearly on Nov. 1 from
1906 to L921 inclusive.

Bancroft, Cuming County, Neb.

—

Description of Bonds.—
We are advised that the $20,000 school bonds voted at the
election held Aug. 19 will carry interest at the rate of 5%,
payable in January and July at the State Fiscal Agency in

New York City. Denomination $500. Date Jan. 1 1906.
Maturity $1,000 yearly on Jan. 1 from 1909 to 1924 in-

clusive and $2,000 on Jan. 1 of the years 1925 and 1926.
Date of sale not yet determined.

Barber County, Kan.

—

Bonds Voted.—It is stated that
this county on Nov. 7 authorized the issuance of $100,000
bonds to aid in the extension of the Denver Enid & Gulf
line up Medicine Valley.

Barnstable County, Mass.

—

Bond Sale.—The following
bids were received on Nov. 15 for the $32,000 3}4% 1-16-

year (serial) court-house extension coupon notes described
in V. 81, p. 1449:
Jose. Parker & Co., Boston $32.0001 N. W. Harris & Co.. Boston S31.680

Bonds were awarded to Jose, Parker & Co.

Bassett, Rock County, Neb.—Bonds Not Sold—Bond
Ojferino.—No sale has yet been made of the $8,000 6%
5-20-vear (optional) coupon water bonds offered on Oct 25.
New bids are now asked for, this time until Dee. 4. See
V. 81, p. 1201, for description of securities.

Bay County (P. O. Bay City), Mich.

—

Bond Bids.—Fol-
lowing are the bids received Nov. 9 for the $23,000 4% 15-

year bonds awarded, as stated last week, to W. J. Hayes
& Sons of Cleveland.
W J. Hayes & Sons, Cleve. .$23,621 00IR. Kleybolte & Co., Cincln... $23,365 00
Mason. Lewis <fe Co., Chicago. 23,591 00 A. J. Hood & Co.. Detroit.-. 23,265 50
N. W.Harris & Co., Chicago.. 23.532 00 1 Sec. Sav. Bk A Tr. Co.. Tol.. 23.200 00
Seasongood & Mayer, Cincln.. 23,421 751 W. R. Todd & Co.. Cincinnati. 23.200 00
Denlson, Prior & Co.,Clev&Bos 23,407 25 1 Farson, Leach & Co., Chicago. 23,120 00

Berlin, N. H.—Bond Sale.—On Nov. 7 $80,000 4% school-
house and fire-station bonds were awarded to E. H. Rolling
& Sons of Boston at 102.793. Denomination $1,000.
Date Dec. 1 1905. Interest semi-annual. Maturity $5,000
yearly, beginning 1910.

Biloxi, Miss.

—

Bids.—Following are the bids received
Nov. 7 for the $10,000 5% 5-20-year (optional) water bonds
awarded, as stated last week, to Albert Kleybolte & Co. of
Cincinnati.
Albert Kleybolte & Co., CinclnSlO. 110 501 Bank of Blloxl $10,000 00
Mlss.Bk.& Trust Co.. Jackson 10,050 00

1

Bucyrus, Ohio.

—

Bond Sale.—On Nov. 9 the $3,000 5%
fire-department bonds, maturing $1,000 yearly on Sept.
1 from 1906 to 1908 inclusive, were awarded to the Bucyrus
City Bank for $3,065. See V. 81, p. 1271, for description
of bonds.

Buffalo, N. Y—Bond Issue.—The issuance of $15,419 90
4% Department of Public Works bonds has been authorized.
Securities mature Nov. 1 1906, and have been awarded to the
Park Bond Redemption Sinking Fund as an investment.

Cadiz, Trigg County, Ky.

—

Bonds Defeated.—At the recent
general election, Nov. 7, a proposition to issue $10,000 im-
provement bonds was defeated.

Cape Girardeau County (P. O. Jackson), Mo.

—

Bond
Offerings.—Proposals will be received until 10 a. m. Dec.
18 by John G. Putz, County Treasurer, for $75,000 4%
coupon court-house and jail bonds. Denomination $500.
Date March 1 1906. Interest semi-annually at the office

of the County Treasurer. Maturity twenty years, subject
to call after ten years. Certified check for 5% of amount
bid required.

Caspar School District, Mendocino County, Cal.

—

Bond
Sale.—On Nov. 7 the $3,000 7% 1-6-year (serial) gold school
bonds described in V. 81, p. 1332, were awarded to the Oak-
land Bank of Savings at 106.166 and interest. Following
are the bids:
Oakland Bank of Savings $3 , 1 85 1 Union Trust Savings Bank S3W K. Johnston 3.184 Hank of Uklah 3.0J3
Mcrchanta' Trust Co 3 131|

Chicago (111.) Sanitary District.

—

Bond Sale.—On Nov.
13 the $1,000,000 4% bonds of this district, bids for which

d on Nov. 8, were awarded to the Merchants'
Loan A: Trust Co. and N. W. Harris & Co. of Chicago, at

their Joint bid of 100.26 and interest. Following arc the
bids:

mM' Loan <t Tr.Co.and
I
Well, Roth A Co., Cincinnati

N W Harris* Co.. Ohle... $1,002.0001 (for $100,000) $100,257
N. u Co., Chicago, J

ff'.r $212.000) 213.3251

Cincinnati, Ohio.—Bond Sale. -On Nov. 13 the $76,000
?>y/.'i 30-year police-departmenl bond warded to the
Third National bank of Cincinnati for $76,170 and Intel
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and the $75,000 3>£% 30-year pxerdepartment bonds were
disposed of to Seasongood & Mayer of Cincinnati for $70,-

174 50 and interest. Following are the bids:
$75,000 875,000

Police Bonds. Fire Bonds.
Third National Bank, Cincinnati $7«,170 00 $76,110 00
SeaBoimood, & Mayer Cincinnati 76,110 00 7'i. 174 60
\V. H.Todd A Co. .Cincinnati 75,050 00 75,950 00
Atlan National Bank, Cincinnati 75.050 00 75,050 00
Western-German Bank, Cincinnati... 75,948 75 75,950 00
Central TniHt Co., Cincinnati . _ 75,802 50 70.052 00
Queen City .Savings Bank, Cincinnati 75. 750 00 75,750 00
H.Kleyboltc& Co., Cincinnati 75,750 00 75,750 00
Prov. Sav. Bank & Trust Co., Cincinnati.

.

. 75,375 00 76,050 00

See V. 81, p. 1201 , for description of bonds.

Cleveland, Ohio.

—

Bonds Voted.—The proposition to issue

$2,000,000 bridge bonds carried at the election held Nov. 7.

Clinton County, Ohio.

—

Bonds Defeat .— By a vote o
1,756 for and 3,002 against, this county < n Nov. 7 defeated
a proposition to issue $275,000 court-house and sheriff's

residence bonds.

Cloquet, Minn.—Bond<- Defeated.—The election Nov. 7 on
the question of issuing $65,000 water bonds resulted in the
defeat of the proposition.

Cochran, G&.—Bond Offering.—Proposals will be received
until 10 a. m. Dec. 1 by T. D. Walker, Chairman Bond Com-
mission, for SI 7,000 5% gold electric-light and water-plant
bonds. Authority election held July 17 1905. Denomina-
tion $1,000. Date Aug. 1 1905. Interest semi-annually on
Jan. 1 and July 1 at the Cochran Banking Co. of Cochran,
or at the Chase National Bank of New York City. Maturity
July 1 1935, subject to call at 105 at anytime after five years.
The city has no bonded debt at present. Assessed valuation
$381,000; real value estimated at $500

;

000.

Coffeyville, Kan.

—

Bonds Authorized.—The City Council,
it is stated, has authorized the issuance of $115,620 paving
bonds.

Columbiana (Ohio) School District.

—

Bonds Defeated.—
On Nov. 7 the proposition to issue $36,000 school bonds met
with defeat. The vote was 131 for and 173 against the
question

.

Copiah County, Miss.

—

Bond Sale.—Local reports state
that an issue of $50,000 4}4% bonds has been awarded to
F. R. Fulton & Co. of Chicago at par and blank bonds free of
charge

.

Cotati School District, Sonoma County, Cal.

—

Bond Sale.—
On Nov. 9 the $1,800 5% 1-3-year (serial) gold coupon school
bonds dated May 1 1906, described in V. 81, p. 1393, were
awarded to the Union Trust Savings Bank of Santa Rosa
for $1,816.

Covington, Ky.—Bonds Defeated.—The proposition to
issue $40,000 sewer bonds did not receive a favorable vote at
the election Nov. 7.

• Crocker School District, Sonoma County, Cal.

—

Bond
Sale.—On Nov. 9 the $700 6% 1-7-year (serial) bonds dated
May 1 1906, described in V. 81, p. 1393, were awarded to
the Santa Rosa National Bank for $728.

Daviess County, Ky.

—

Bonds Defeated.—The election
Nov. 7 resulted in the defeat of the proposition to issue
$250,000 bonds.

Dawson, Ga.

—

Bond Bids.—The following bids were re-
ceived on Nov. 7 for the $45,000 5% 1-30-year (serial)
water-works bonds awarded, as stated last week, to Robin-
son-Humphrey Co. of Atlanta:
Robinson-Humphrey Co.. At .847,550 00
F.M. Stafford &Co., Chat 47,525 00
.Ino. W. Dickey, Augusta 47,371 SO
Denison, Prior & Co., Cleve.
and Boston 47,263 50

R. Kleybolte & Co., Cincin 47.070 00
F. L. Fuller & Co.. Cleve. 47,025 00

MacDonald, McCoy & Co..Ch.846,550 00
Farson, Leach & Co.. Chicago 46,485 00
Security Sav. Bank & Tr. Co. 46,250 00
W. H.Patterson & Co. 40,05100
C. H. Coffin, Chicago 45,90100
Lawrence Barnum & Co.,N.Y. 45,675 00
John Nuveen & Co. Chicago.. 45,477 00W . J . Hayes & Sons, Cleve 46,829 00 1 Duke M. Farson & Co., Chic... 45,050 00

Decatur County, Iowa.

—

Bonds Defeated.—The proposi-
tion to issue $75,000 court-house bonds failed to carry at the
election Nov. 7, the vote being 1,293 for and 1,518 against
the issue.

Deadwood, S. D.

—

Bonds Voted.—The vote at the election
Nov. 7 on the proposition to issue $4,500 5% 5-20-year
(optional) coupon funding bonds was 157 for and 139
against the question. Date of sale not yet determined.
Delaware, Ohio.

—

Bond Sale.—On Nov. 6 the $10,000 5%
1-10 -year (serial) coupon Sandusky Street paving bonds
dated Sept 1 1905 and described in V. 81, p. 1272, were
awarded to Seasongood & Mayer of Cincinnati at 104.786.
Following are the bids:
Seasongood & Maver, Cincin. .$10, 478 00
Cent. Tr. & Safe Dep. Co., Cin. 10,475 00
R. Kleybolte & Co., Cincinnati 10,470 00
Lamprecht Bros. & Co., Clev. 10,451 50
Albert Kleybolte & Co., Cincin 10,450 50
Weil, Roth & Co., Cincinnati. 10,444 00
Hoehler & Cummings. Toledo. 10,432 50
W.J. Haves & Sons, Cleveland 10,427 00
Sec.Sav.Bk.&Tr.Co.. Toledo. 10.425 00
P. S. Briggs & Co., Cin 10,419 50

Denison, Prior & Co., Clcv.. .$10,411 00
Arthur L. Frank & Co., Cin.. 10,405 00
Union Sav. Bk. & If. Co.. Cin. 10.401 00
F. L. Fuller & Co., Cleveland. 10,401 00
W. R. Todd & Co., Cincinnati. 10,390 00
New First Nat. Bk., Columbus 10,375 00
llayden. Miller & Co., Cleve.. 10,350 67
S. A. Kean, Chicago 10,300 00
Amer. Banking Co.. Sandusky. 10,160 00

Bond Sale.-—On Nov. 1 the
jiaving bonds described in

W. Halsey & Co. of

Dorranceton (Borough), Pa.-
$15,000 5% 1-10-year (serial)

V. 81, p. 1332, were awarded to N.
New York City at 102.64.

Dover, N. H.

—

Bond Offering.—Proposals will be received
until 12 m. Nov. 25 by William K. Chadwick, City Treas-
urer, for $60,000 3H% coupon high-school bonds. De-
nomination $1,000. Date Dec. 1 1905. Interest semi-
annually at the National Shawmut Bank of Boston. Ma-
turity $5,000 yearly on Dec. 1 from 1917 to 1922 inclusive
and $10,000 yearly on Dec. 1 from 1923 to 1925 inclusive.

Bonds are exempt from taxation to residents of the city
of Dover.

East Orange, N. J.

—

Bond Sale.—On Nov. 13 an issue of
$11,447 50 5% 1-10-year (serial) street-improvement bonds
was awarded to the Essex County Trust Co. of East
Orange at 103.65 and interest.
Bonds Authorized.—The issuance of $140,000 school bonds

has been authorized.

Edgwood, Ohio County, W. Va.

—

Bond Offering.— Fur-
ther details are at hand relative to the offering on Dec. 2 of
$16,000 5% gold coupon sewer and $1,000 5% gold coupon
light bonds. Proposals for these bonds will be received until
10 a. m. on that day by John L. Dickey, Chairman of Com-
missioners, at the office of the Security Trust Co. in Wheel-
ing. Authority, election Oct. 9 1905. Denomination $500.
Date Nov. 1 1905. Interest annually at the Security Trust
Co., Wheeling. Maturity Nov. 1 1935, subject to call after
Nov. 1 1915. This town is a suburb of the city of Wheeling
and has no debt at present. Assessed valuation $825,000.

El Paso, Tex.—Bond Sale.—On Nov. 1 the $175,000 5%
coupon gold street-improvement bonds described in V. 81,
p. 1333, were awarded to the Trust Compan}' of Dallas at
103. These bonds were registered by the State Comptroller
on Nov. 10. They will mature in thirty years, subject to call

$50,000 after fifteen years and $125,000 after twenty years.

Estacada School District, Clackamas County, Ore.

—

Bonds Voted.—By a vote of 45 to 2, this district recently au-
thorized the issuance of $5,000 school-house bonds.

Erie (Colo.) School District No. 16.

—

Bond Sale.—We are
advised that the $10,500 school-building bonds mentioned
in V. 81, p. 1393, have been sold.

Eugene, Qro.—Bond Offering.—Proposals will be received
until Dec. 20 by B. F; Dorris, City Recorder, for from $150,-
000 to $200,000 4% coupon light and water bonds. Present
bonded debt $35,000; floating debt $11,332. Assessed
valuation 1905 $2,066,970; real value about $4,133,940.

Fairbury, Neb.

—

Bonds Defeated.—The election Nov. 9
resulted adversely on the proposition to issue $15,000 sewer
bonds.

Fort Bragg School District, Mendocino County, Cal.

—

Bond Sale.—On Nov. 7 the $5,000 5% 1-10-year (serial)

gold school bonds described in V. 81, p. 1333, were awarded
to the Oakland Bank of Savings at 102 and interest. Fol-
lowing are the bids:
Oakand Bank of Savings .$5,100 1 Union Trust'Savings Bank .$5,026
Merchants' Trust Co 5.0421

Fort Collins (Colo.) School District.—Bonds Voted.—An
issue of $20,000 school-building bonds was voted at the
election Nov. 7.

Franklin County (P. O. Frankfort;, Ky.

—

Bond Sale.—
This county on Nov. 1 sold at private sale an issue of $19,000
5% funding bonds to P. S. Briggs & Co. of Cincinnati for

$19,500. Denomination $500. Date Nov. 1 1905. In-

terest semi-annual. Maturity Nov. 1 1925.

Fresno, Cal.

—

Bonds Voted.—The election Oct. 31 re-

sulted in a vote of 1771 to 71 in favor of the proposition to

issue $175,000 sewer-improvement and a vote of 1598 to 218
in favor of the proposition to issue $75,000 city-hall bonds.

Friendship, Allegany County, N. Y.

—

Bids Rejected.—
All bids received Nov. 15 for the $39,000 water-plant bonds
described in V. 81, p. 1450, were rejected.

Grand Island (Neb.) School District.

—

Bonds Voted.—
The election Nov. 7 resulted in favor of the proposition to

issue $60,000 10-20-year (optional) school-building bonds.

Grand Saline, Tex.

—

Bonds Registered.—The State Comp-
troller on Nov. 9 registered an issue of $14,500 5% 10-40-

year (optional) water-works bonds of this place. Date
June 1 1905.

Grass Lake, Mich.

—

Description of Bonds.—The $9,500
electric-light bonds, which we stated in last week's issue

had been sold, were disposed of to H. W. Noble & Co. of
Detroit for $9,510. Denomination $500. Date Nov. 1 1905.
Interest 4^%. Maturity Nov. 1 1925.

Green Bay, Wis.

—

Bond Bids.—Following are the bids re-

ceived Nov. 9 for the $46,000 4% coupon school-building

and street-improvement bonds awarded, as stated last week,
to the McCartney National Bank:
McCartney Nat. Bk..Gr.Bay aS46,375 OOIC. H. Coffin. Chicago S46.101 00
W. J. Hayes & Sons. Cleve. _.a46,356 00 W.R.Todd & Co., Cincinnati a46.100 00
N. W.Harris & Co., Chicago..a46,302 00 S. A. Kean, Chicago 46,072 00
Denison, Prior & Co., Cleve. Seasongood & Mayer, Cincin. n40, 006 25
and Boston a46,142 60 1 Kellogg Nat. Bk., Green Bay .a46,000 00

Mason, Lewis &Co., Chicago -<z40,125 00 Farson, Leach &Co., Chicago. d46,000 00
R. Kleybolte & Co., Chicago .a46,107 00|

a And interest, d And six months interest.

Securities are dated Jan. 1 1905.

Greenburg, N. Y.

—

Bonds issued.—We are advised that
this town has sold and issued to Geo. M. Hahn of New York
City $116,000 of the $225,000 4% highway improvement
bonds authorized by Chapter 105 Laws of 1905. The award
was made some time since and the price paid was 101. De-
nomination $1,000. Date May 1 1905. Interest semi-an-
nual. Maturity $8,000 yearly beginning May 1 1906.

Harrington, Wash.

—

Bond Election.—The City Council
has called an election Dec. 5 to vote on the question of issuing

$23,000 water-plant-purchase bonds. It was the original in-

tention that this proposition be voted upon on Oct. 14, but,
as already stated in the "Chronicle," the matter was subse-

quently postponed for the time being.
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Harrisburg, Pa.

—

Bonds Voted.—Local reports state that

the nlftion Nov. 7 resulted in favor of the proposition to

issue $650,000 bridge, city-hall, sewer and paviiu; bonds.
The vote was elose, tlie original returns showing tlie issue

defeated. A recount, however, made by order of the

Dauphin County Court, revised this result.

Hattiesburg, Miss.

—

Bonds Proposed.— It is stated thai

the City Council has decided to take steps Looking to the is-

suance $156,000 paving, $30,000 vfeter-cworks-omprovv-

inent and £!,"> 000 .-ewer bonds.

Hobart, Okla.

—

Bond Election.—An election will he held

Dee. 12 to von- on the question of issuing *'_\">.000 .V
,

30-

vear wati r-works-extension bonds.

Ironton, Ohio.

—

Bond Offering.—Proposals will lie re-

ceived until 12 m. Dee. 12 by F. A. Ross, City Auditor, for

$90,000 l'
(

30-year coupon refunding water bonds. De-
nomination $1,000. Date Jan. 1 1906. Interest semi-
annually at the National Fark Bank, New York City.

Accrued interest to date of delivery must be paid by pur-
chaser. Certified cheek for $100, payable to the City Treas-

urer, required.

Jefferson County, Tenn.

—

Bonds ^'otcd.—This county on
Nov. 11 voted to issue $200,000 turnpike bonds.

Joplin, MO.

—

Bond Election.—An election will be held
Dec. 5 to vote on the qui stiOn of i-suirg $25,000 5% 5-20-

year (optional) jail bonds.

Kearney County, Neb.

—

Bonds Voted.—At the recent elec-

tion SS0.000 court-house bonds were authorized.

Kennett School District, Shasta County, Cal.—Bonds
Voted.—On Oct. 30 a favorable vote was cast on the propo-
sition to issue S7,000 6% l-l-i-ycar (serial; gold bonds of

tins district.

Kent, Ohio.—Bond Offering.—Proposals will be received
until 12 m. Nov. 20 by Fred Bechtle, Village Clerk, for $22,-

000 5% 1-10-year (serial' coupon West -Main Street improve-
ment bonds." Denomination S2.200. Date Oct. 1 1905.

Interest annually at the office of the Village Treasurer. Cer-

tified check for $500, payable to the Village Clerk, required.

King County (Wash.^i School District No. 43.

—

Bond
Offering.— Proposals will be received until 2 p. m. Nov. 24
by Man H. Gormley, County Treasurer (P. O. Seattle),

for So .000 coupon bonds at not exceeding 6% interest.

Authority election held Oct. 21 1905. Denomination $500.
Interest "semi-annually at the office of the County Treasurer
or at the State Fiscal Agency in New York City. Maturity
20 years subject to call after 10 years. Certified check or

draft for \% of bonds required of all bidders except the State
of Washington. This district includes within its limits the
village of Black Diamond. It has no debt at present.

ssed valuation 1905 8109,197.

Lakewood, Ohio.

—

Bond Sale.—On Nov. 16 three issues

of 5% street bonds aggregating §34,250 were awarded to

W. J. Hayes A: Sons of Cleveland for S35 premium and
interest. An offer of S27 premium and interest was re-

ceived from the Security Trust & Savings Bank and one
of par and interest from Lamprecht Bros. & Co. of Cleve-
land.

La Porte County (P. O. La Porte), Ind.

—

Bond Sale.—We
I thai the $15,039 4J^% Shreve gravel-road and

the $9,*48.80 4J^% Brederstadt gravel road bonds des-

cribed in V. SI , p. 862. were sold some time since to Rudolph
Kleybolte & Co. of Cincinnati.

Lexington, Ky.

—

Bond Offering.—Proposals will be re-

e ived until 12 m. Nov. 27 by Thomas A. Combs, Mayor,
for $27,000 4% viaduct bonds. Authority, vote 3,385 to 532
at election held Nov. 7 1905. Denomination 81,000. Interest
semi-annually at the Phoenix National Bank of Lex'ngton.
Maturity Dec. l 1945. Accrued interest to be paid by pur-
chaser. Certified check for 8500, payable to th urer

of the city of Lexington, required.

Lockland School District No. 12, Hamilton County, Ohio.—Bond Offering.—Proposals will be received until 12 m. Dec. 4

by Wilbur S. La Rue, (2< rk Board of Education, for 810,000
4% school-house bonds. Denomination $500. Date Dec. 4
1905. Interest semi-annual. Maturity $1,000 yearly on
Dec. 4 from 1915 to 1924 inclusive. Certified cheek for 3%
of tin- amount of bonds bid for, payable to the BtiStricI Tl

urer, required.

Logan County CP. O. Bellefontaine , Ohio.

—

Bonds De-
feated.—The proposition t i issue $45,000 infirmary-building
bonds failed to carry at the election held Nov. 7.

Los Guilicos School District, Sonoma County, Cal.

—

Bond Sale.—On Nov. 9 the 81,500 5'; l-5-year (serial) gold
coupon bonds dated May 1 1906, described in V. 81

, p. I 39 1

,

were awarded to the Union Trust Savings Bank of Santa
Rosa for 81,517.

McKeesport, Pa.- Voted.—The election Nov. 7

resulted in favor of the proposition to issue $200,000 i'<

water-improvement bonds. We are advised that it will

be at least three months before these bonds will be offered
for sale.

McMinnville, Ore.

—

Bond Sale.—This city, it is stated, has
entered into a contract with Morris Bros, of Portland for

he sale to that firm of from $40,000 to $80,000 5% water
onds.

Madison, Wis. -Bond Sol,. On Nov. 10 $25,000 4%
coupon school bonds were awarded to N. \V. Harris & Co. of

Chicago at 103.1 I I, accrued interesl and blank bonds. Fol-
lowing are the bids:

N. W. Harris A •',.
. ( fcle a gO.0925,786 00 H. Kleybolte A Co.. Clnclii . .a$25.r>33 50

\ Klaybotte ACo.,Clnetn ...rf26.7S0 00
~

Mason. I <'wis A Co.. Chicago _tiJ.>.7-IO 00
Browne-Elllnwood Co., eiiic._rf-J.r..7

,

., 7 oo
w.j. Hayes A Co.. Cleve 426,694 en
S. \. Kean, Chicago ..A25.050 00|

Saaeoneood & Mayer, Clnctn..425,67 1 60
Denlson, Prior <fcCo., Clove ..</::.'>,652 5<>

Fanson, Leach A Co., I '."..1st 60
H . Coffin. CbloagO ..026,126 00

a Accrued Interest and blank bonds, d Accrued Interest, h and blank bonds.

Denomination $500. Date Oct. 1 1905. Interest an-
nuallv at the First National Bank of Madison. Maturity
Oct. "l 1925.

Mamaroneck, N. T.—

:

Bond Sole.—On Nov. 15 $50,000
sewer bonds were awarded to N. W. Harris & Co. of New
York City at 100.256 for 3.75 per cents. Following are the

bids:

N. W. Harris A Co., (for 3.75s)._100.25h| H . Kleybolte & Co. (for3.90s) 100 .05
-. w . Hatsey & Co. (for 3.75s).. 100 .090 [Geo. M. liahn (tor 3.95s) 100.17

Interest, seini-

from 1910 to

W.J. Hayes * Sons (for 3.80s).. 100.02 |

Denomination $1,000. Date Dec. 1 1905.
annual. Maturity $2,000 yearly on Dec. 1

1934 inclusive.

Martins Ferry, Ohio.

—

Bonds Defeated.—The proposition
to issue $50,000 building bonds failed at the election Nov. 7.

Meadville, Pa.

—

Bond Election.—This city a1 the spring
election next February will vote on the question of issuing
improvement bonds.

Medina County (P. O. Medina), Ohio.

—

Bond Oifermg.—
Proposals will be received until 12 m. Dec. 2 by W. II. Ho-
bart, County Auditor, for $0,400 5% coupon Kilbuck Ditch
Improvement bonds. Denominations, one of $400 and
twelve of $500 each. Date Nov. 1 1905. Interest semi-
annually on March 1 and Sept. 1 at the office of the County
Treasurer. Maturity, $400 on March 1 1907 and $500 eacq
six months from Sept. 1 1907 to March. 1 1913 inclusive.

Authority, Sections 4510, 4511, 4481, 4482 and 22b of the
Revised Statutes of Ohio. Certified check for 2% of amount
of bid, payable to the order of the County Treasurer of
Medina County, required, and the successful bidder must
furnish blank bonds.

Melrose Sanitary District, Alameda County, Cal.

—

Bond
Election.—An election will be held Dec. 9 to vote on the
question of issuing $31,000 sewer bonds.

Miami County (P. O. Peru), Ind.

—

Bond Offering.—Pro-
posals will be received until 9 a. m. Dec. 29 by C. W. Macy,
County Auditor, for $20,000 4% coupon bridge bonds. De-
nomination $1,000. Date Nov. 1 1905. Interest annual.
Maturity $2,000 yearly on Nov. 1 from 1906 to 1915 in-

rtiaed check for 3% of bonds, drawn on some
bank i:

1 Miami County in favor of the Board of Commis-
sioners, required. Each bidder must file affidavit that he
has not entered into any combination, collusion or agree-
ment with any person relative to tlie price to be bid, and
that his bid is made without reference to any other bid
and without agreement, understanding or combination
with any other person in reference to such bid; also that
he has not induced any other person to refrain from bidding.
The county has no debt at present. Assessed valuation
1905, $15,641,155.
Bonds to be Issued.—We are advised that this county

will probably offer for sale early next year $280,000 court-
house bonds.

Miamisburg (Ohio), School District.

—

Bond Sale.—On
Nov. 11 the $50,000 4% 7-26-year (serial) coupon school-
house bonds described in V. 81, p. 1273, were awarded to
Weil, Roth & Co. of Cincinnati, at 102.025.
arc the bids:
Well. Roth & Co., Clncln $51,312 50
Seasonsood & Mayer, Cincin_. 51,284 00
Ho ihler A: Cummiiiu's, Toledo. 51,275 00
Central Tr. & Safe Dep.Co.Cin 51,225 00
N.J. Catrow, MlamlSbWS 51,075 00
X. W. Halsey & Co.. N. \ ... 51.028 50
Cincinnati Trust Co., Ciucln.. 61,013 00
R. Kleybolte & Co.. CiiMin.. 51.000 00
Dayton Sav. & Tr. Co., Oay_. 50,750 00
P. R. Bribes & Co., Clncln 50,750 00

Minster School District, Auglaize County, Ohio.

—

Bond
Sale.—On Nov. 14 the $10,000 5% school-building bonds
described in V. 81, p. 1273, were awarded to Weil, Roth &
Co. of Cincinnati, at 109.30. Following are the bids:

Well, Koth & Co.. Cincinnati. $10,930 00 1 Albert Kleybolte & Co.. Cln_. $10,720 00

Following

Albert Kleybolte & Co., Cinctn$50,700 00
Atlas National Hank. Clncln.. 50,637 00
]•'. L. Fuller & Co., Cleve 50, 025 00
Merchants' Xat.nk., Mlddlet'n 50,600 00
Union Sav. Hk. A IT. Co., Cln 50,5(55 00
1'rov.Sav. Hk. & Tr.Co.. Cln. 50.450 00
Bee. Sa r. Hk. <t Tr. Co., T'ol. 50.300 00
W. J. Haves & Sons. Cleve... 50,238 00
W. H. Todd & Co., Clncln... 50,125 00

i'rov. Sav. ISk. * IT. Co., Cln. 10.828 00
Arthur L. Frank & Co., Clncln l", v 15 00

I Scasongood & Mayer, Clncln. - 10,826 00
Hoebler & Cummlngs, Toledo. 10,812 50
Denlson, Prior & Co., Cleve.. 10,807 00
P. s. Brim A Co., Cincinnati. 10.775 00
Hayden, Miller A Co.. Cleve.. 10.727 00

W. R. Todd & Co.. Cincinnati. 10,700 00
Bee. Bar. Hk. & Tr. CoT, Tol._ 10,675 00
l.amprceht Bros. <fc Co.. ('lev. 10,657 00
Rodgers .v Sons, Chagrin Falls 10.543 00
New First Nat. Pk.. Columbus 10,525 00
Albert C. Case. New York ... 10.502 00
citizens Bank of Minster 10,500 00

W.J. Hayes 4 Sons, Cleveland 10,727 00|Chas. C. Murray, Cincinnati.. 10,212 00

Securities mature $500 each six months from Sept. 15
1912 to March 15 1922 inclusive.

Monroe, Mich.

—

Bonds Defeated.—On Nov. 14 a proposi-
tion to issue 820,000 electric-light-plant bonds was sub-
mitted to a vote of the people and defeated.

Mooresville, N. C.

—

Bond Offering.— Proposals will be

received until 12 m. Nov. 20 by A. L. Starr, Mayor, for

110,000 electric-lighi bonds. Denomination-. qo1 le - than

$100 nor more than SI,ooo. Date Dec. 31 1905. I

Jan. 1 an<l July l at the bank of Mooxeaville. Maturity
thirty years, Bubjecl to call after twenty year Authority

for issue Chapter 258 Private Act of 1901 as amended by
Chapter 28 Private A.c1 of L905 "

i A ed valuation 1800,000.



1510 THE CHRONICLE. [Vol. lxxxi.

Newark, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 m. Dec. 12 by Frank T. Maurath, City
Auditor, for $16,000 4% coupon refunding bonds. De-
nomination $1,000. Date Aug. 1 1905. Interest semi-
annual. Maturity $5,000 Aug. 1 1911, $5,000 Aug. 1 1912
and $1,000 yearly on Aug. 1 from 1913 to 191S inclusive.

Bids to be unconditional. Accrued interest to be paid by
purchasers. Certified check on a local bank for 10% of bonds
bid for, payable to the Treasurer of the City of Newark,
required.
Bond Election.—A special election will be held Dec. 11

to vote on the question of issuing $200,000 water bonds.

Newman Grove, Neb.

—

Bond Sale.—We are advised that

the $0,000 5% light bonds, offered without success on Aug.
24, were subsequently disposed of to C. H. Coffin of Chicago
at par. Denomination $500. Date Sept. 27 1905. Inter-

est annually on Sept. 1. Maturity Sept. 1 1925, subject

to call after Sept. 1 1910.

Newport, Ky.—Bonds Defeated.—The vote on the ques-
tion to issue $50,000 electric-light-plant bonds at the recent
general election was 1,586 for and 1,845 against the propo-
sition.

New York City.

—

Bond Offering.—Proposals will be re-

ceived until 2 p. m. Nov. 23 by Edward M. Grout, City

Comptroller, for $12,500,000 3>2% gold registered or coupon

corporate stock, as follows:

$12,500,000 3)4% corporate stock for various municipal purpose*, maturing Nov.
1 1955. Interest May 1 and Nov. 1. Bonds are exempt from
all taxation except for State purposes.

Either money or a certified check, drawn to the order of

the City Comptroller, for 2% of the par value of the stock

bid for, must accompany proposals.

Chapter 274 of the Laws of 1904, which applies to the

sale of bonds of the City of New York, provides that "all-or-

none" bids cannot be considered by the Comptroller unless

the bidder offering to purchase "all or none" of the bonds
offered for sale shall also offer to purchase "all or any part"

thereof.

Under the City Charter, registered bonds may be issued

in denominations of $10 or any multiple thereof.

This is the first public sale of bonds by this city since the
offering of April 24.

The official notice of this bond offering will be found among
the advertisements elsewlvere in this Department.

North Kingston, R. I.

—

Bond Offering.—Proposals will
be received until 12 m. Nov. 25 by Albert Rodman, Chair-
man, P. O. Lafayette, for $125,000 4% gold funding bonds.
Denomination $1,000. Date Dec. 1 1905. Interest semi-
annually on Mar. 1 and Sept. 1 at the Industrial Trust Co.
of Providence. Maturity Sept. 1 1940. Accrued interest
to be paid by purchaser Authority for issue Chapter 1129
Public Laws of 1903; also election held Sept. 26 1905.
Validity of bonds has been passed upon by attorneys of
the Industrial Trust Co., which company will sign same as
trustee. These bonds were offered on Aug. 19 but not
awarded.

Norwood, Ohio.

—

Bond Election.—An election will be held
Dec. 19 to vote on the question of issuing $50,000 city-hall
bonds.

Nutley, N. J., School District.

—

Bond Election.—A town
meeting will be held Dec. 5 to vote on the question of issuing
bonds for school purposes.

Oak Harbor, Ohio.

—

Bonds Defeated.—This village has
voted against a proposition to issue $30,000 refunding bonds.

Oakley, Hamilton County, Ohio.

—

Bond Offering.—Pro-
posals will be received until 12 m. Dec. 16 by W. E. Seilkop,
Village Clerk, for $2,970 4% sewer bonds. Denomination
$300, except one bond for $270. Date Nov. 15 1905.
Interest semi-annual. Maturity twenty years. Certified
check for 5% of the amount of bonds bid for, payable to
the Village Treasurer, required.

Ocean Park, Cal.

—

Bond Election.—The City Trustees
have decided to call an election to vote on the question of
issuing $50,000 city-hall, jail, fire-house, sewer and park
bonds.
Oklahoma County, Okla.

—

Description of Bonds.—The
$30,000 jail and $10,000 court-house bonds recently sold to

EW LOANS.

NEWYORK CITY3^%
Tax Exempt Gold Bonds

(Payable in Fifty Years)

TO BE SOLD THURSDAY, NOV. 23d, 1905.

NEW LOANS.

Issued in Coupon or Registered Form.
Interchangeable at will after purchase,

OFFERED DIRECT TO INVESTORS.

These bonds are a legal investment for trust funds and
are exempt from taxation except for state purposes.

Chapter 274 of the Laws of 1904, which applies to the
sale cf Bonds of the City of New York, provides that "all or
none" bids cannot be considered by the Comptroller unless
the bidder offering to purchase "all or none" of the Bonds
offered for sale shall also offer to purchase "all or any part"
thereof.

Send bids In a sealed envelope, enclosed In the addressed envelope. A deposit of TWO
PER CENT. OF PAR VALUE MUST ACCOMPANY BID. Such deposit must be in money

or certiflc-d check upon a solvent Banking Corporation. This deposit will, if requested, be

returned dny of sale to unsuccessful bidders- For fuller information see "City Record,"

published at 2 City Hall, New York.

Consult any Bank or Trust Company, or address

EDWARD M. GROUT, Comptroller City of New York,

280 Broadway, New York.

§10,000
Cascade County, Montana,

4% Coupon Bonds.

Notice Is hereby Riven that. In pursuance ot the pro-
»l£ione of Article 3, Chapter 2, Title 2. Part i of the
Political Code ot the State of Montana, and ot the order
till le by the Board of County Commissioners of Cascade
County. State ot Montana, at a regular meeting of said
Hoard held on the 11th day of October, 1905, the said
Board of County Commissioners will on the 2VTH DAY
OF NOVEMBER. 1905. at 2 o'clock P. M. of said day.
at the office of said Board in the District Court Pouse
in the City of GREAT FALLS. Cascade Co . Montana,
order and by virtue of a resolution duly adopted by
laid Board at a regular meeting thereof held on the 11th
day of October, 1906, at the aforesaid office of said
Board sell coupon bonds of said Cascade Count/ to the
amount of Ten Thousand Dollars, drawing Interest at
tue rate of four per cent per annum payable semi-
annually on the first day of January and the first day of
July of eachyear, which bonds will be of the denomina-
tion of One Thousand Dollars each, and shall be payable
twenty years after the date of their Issue, provided,
however, that said bonds shall be redeemable at the
option of said County of Cascade at any time after ten
years from tbe date thereof. Tne said coupon bonds
will be made payable at any National Bank designated
r>y the purchaser tnereof and the said County of Cascade
wlh deliver such bonds at said bank to tbe order of said
purchaser, provided that the Interest on said bonds
shall be payable at the office of the County Treasurer of
•aid Cascade County

Sealed proposals for the purchase ot said bonds,
subject to legality, will be received up to the time of
sale, 3nd the party or partlesjotfering the highest bid and
price therefor will receive the bonds. A New York
draft or check certified by a bank of tbe City of Great
Kails, payable to the order of the County Treasurer of
Cascade County aforesaid, to the amount of $5U0, must
be deposited with the County Treasurer aforesaid by each
bidder as a guaranty of good faith
The said Board of County Commissioners reserves the

.-4tht to reject any or all bids.
Bids should be marked "Bids on Bonds" and ad-

dressed to Fred L Hill. Clerk of the Board of County
Commissioners, Great Falls. Cascade County, Montana.
By order of the Board of County Commissioners of

Cascade County, Montana.
FRED L. HILL.

County Clerk and Clerk of said Board.

T B. POTTER,
BOi^DS.

Trowbridge & Niver Co,

MUNICIPAL AND PUBLIC SERVICE

CHICAGO,
1st Nat. Bank Bldg.

BOSTON,
60 State Street.

MUNICIPAL AND RAILROAD
BO^DS.

LIST ON APPLICATION.

SEAS0NG00D & MAYEB,
mercantile Library Untitling,

CINCINNATI.

MUNICIPAL and
CORPORA * IO H

172 Washington Street,

CHICAGO, - - - ILLS.
LISTIIN APPLICATION.

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.
3BM8SAI STREET, NEW YORK.

STATE, CITf & RAILROAD BONDS.



NOV. 18 15103.1 THK CIIKOMCLK. 151

1

J. L. Wilkin of the State National Bank (see V. 81, p. 1451)

carry 4^f% interest. Denomination $1,000. Date Sept. I

"iii;,' interest semi-annual. Maturity 30 years, subjecl to

• all after 2Q years.

Omaha. Neb.

—

Bond* Voted. The three bond issues sub-

mitted for approval at the election Nov. 7 received the

following Vote— two-thirds being necessary to authorize:

00 4% intersection bonds. Proposition defeated. Vote 8,000 tor to 1,570
apainflt.

•Hi.ooo 4 ; «ower bo.nr- Proposition carried. Vote 3,150 to 1.322.
tiO.000 4'c tlre-onsine-house bonds. Proposition carried. Vote 3,416 to I

Palestine, Tex.—Bonds Voted.—This city on Nov. 10

voted to issue the 120,000 t
1 -',' school-building b mds de-

scribed in V. 81, )>. 1395

Patchogue, N. Y.—.Bonds Voted.—This village on Nov l l

vouhI to issue 116,000 Ocean Avenue Improvement

Paterson, N. J.—Bond Safe.—On Nov. 9 the 175,000 4<
,

20-year coupon renewal bonds described in V*. 81, p. !.">'.>.>,

wet ded to Kfoore, Baker & Co. of Boston al L02.209.
Following are the bids:

Moore. Baker & Co.. Boston - . [03.209 [Well, Roih & Co.. Cincinnati .100.523
WOW Tort 100.534 1.Iolinn.K.voritt A- 00., N. Y. . .100.33

Payette, Ids.—Bond Safe.—On Nov. 13 the $10,000
I©-20-year (optional) water-works bonds described in V. 81,

p. 1274, were awarded to Trowbridge & Niver Co. of Chicago
100.26.

• Petrolia, Ont.

—

Debenture Sale.—On Nov. 13 the $1 1,000

4J^9c debentures, the $6,143 IS 4% locaMmprovemenl
debentures and the $1,421 92 4J»£% local improvement de-
bentures described in V. 81, p. 1395, were awarded to

the Dominion Securities Corporation of Toronto. Following
are the bids:
nonunion Sec. Corp.. TorontOQ$21."<7S 001 Aemilius JnrvlS(!tCo.,Toronto.i/$21 ,477 00
Ontario Pec. Corp., Toronto. dl'l.tiOl ODiC.eo. A..Stimson& Co..Toronto rf

-

.» 1,435 00
Canadian Sis-. Co.. Toronto.. 421,58600 W. C. Brent. Toronto iC'l .1 13 00
H. OHs-.i * Co., Toronto.. A21.501 50

a DclBrrr of bond9 In Petrolia. rf Place of delivery not stated. A Delivery In
Toronto.

Piedmont, Mineral County, W. Va.

—

Bond Safe.—On
Nov. li the ."Jii.OOO (>

f
,' 10-15-year (serial) coupon water-

supply bonds described in V. 81, p. 1395, were awarded to
Weil." Roth & Co. of Cincinnati at 110.833 and intei

Following are the bids:

Weil. Hoth A Co., Cincinnati. -$0,050 00 Denlson. Prior ACo. Cleveland
\,« First Nat. Bank, Ooluni 0,030 00 and Boston $0 482 00
W. J. Crooks, Plcdmonl .

i,,m on Leach & Co.. Chicago ft'427 60
First Nat. Hank. Piedmont 6.540 00 Vlbcrt Kleybolte 4Co., Cln <.':«)<> 00

.v Mayor. Clneln Bk.ATr.Oo. 6350 00
John Nuveen ACo., Chlca ('.[23100

Port Chester, N. Y. Bond Sale. On Nov. 13 the $45,000
L-30-year (serial) gold fire-eng nfc-ho bond de eribed in

V. 81, ]>. 1 181, were awarded to x. W. rTalsey & Co. of New
York City at 100.2.") for 3.70 per cents. Following are the
bids:

1,70 I-ir Cm!';.
\ . W. Halscj A Co., New 1 ork

3.85 Per Cents.
II. Klevbolt" A CO.. New A 01 1. .100.073

was

7 was

Fa
Portchi mi 102 92W.J. Hayes A Sons, CI

"

102 78N. W. Hurts d Co., New York .lOgiefi
1 • «. uahn, .New York 50

Bond Sale, Fhe $5,025 I

1

,
paving bonds offered ori Nov.

13 (see V. 81, p. 1 151, for description) were awarded to the
Poii Chester Savings Hank a1 100.50 and interest. This was
the only bid received.

Portsmouth, Ohio.

—

Bonds Defeated.—The proposition to
issue $250,000 water-works bonds submitted to a vote on
Nov. 7 was defeated for the reason that the question failed
to receive the necessary two-thirds vote The vote
about 1.900 for to 1,500 against.

Prescott, Wash.—Bonds Voted.—The election Nov.
in favor of the proposition to issue $5,500 water bond.-.

Reading, Mass.

—

Bond Sale.—On Nov. 13 $85,000 3H°ti
school-building bonds were awarded to Jose, Parker <t CO of
Boston at par. Securities are dated Nov. I 1905 and will
mature $5,000 yearly from 1906 to 1910 inclusive and $4 000
yearly from 1911 to 1925 inclusive.

Rhea County, Tenn.—Bonds Defeated. The proposition
to issue $150,000 road bonds failed to carry at the election
held Nov. 14.

Rhode Island.— Vote on Bond Proposition. We are ad-
vised that the unofficial vote a1 the general election Nov 7
on the proposition to issue $000,000 road and $350 000
State Armory bonds was 21,742 for and 15,936 against' the
question. The State Legislature, which will convene in
January 1906, must first authorize these bonds before thev
can be issued.

J

Rochester, Pa.—Bond Sale.—On Nov. 15 $14 000 ±°7
school-district bonds were awarded to Hayden Miller &

fcW LOANS.

CITY OF RICHMOND, VA.,

4% Refunding Bonds.

To provide lor the Redemption of $264,3S0 ol bonds
maturirjL- January 1. 1906,
The Committee on .Finance of the City of Rich-

mond, by virtue of an Ordinance of the City Council
approved October 14. 1905. is instructed to advertise
and receive bias for the purchase of ail or any portion
of Resistored or C oupon Convertible Four Per Cent
Uond.= having tuirty-tour years to run. dated January
1. 1900, and bcarir.c Interest from that date, required
to meet the above at maturity.
The Bonds will be issued in multiples of $1,000.

Bids fo: the above will be received at the office of the
City Auditor till noon of NOVEMBER 21. iy05. A
certified check for an amount equal to 2 per cent on
bids of $100 000. or less, or 1J-J per cent on all bids In
excess of that amount, payable 10 order 01 the Aud-
itor of the City til Richmond, must accompany each
bid.
The right to reject any and all bids Is expressly re-

bervid. For further Information apply to Edwar^i J.
Warren. Auditor.
The bonds will be engraved under the supervision of

and certified as to genuineness by the United States
llortsagt- & Trust Company of New York Cltv.

J. B. WOOD,
Chairman of Committee on Finance.

R. L. DAY 8c CO.,

BANKERS,
86 Congress Street,

BOSTON.
8 Nassau Street,

NEW YORK

MKMBKRS
HFW YORK AND B08TON

8TOC'K EXCHANGES.

UTATfc, Mt'MCIPAl, AKIl H IGII 0RADE
KAIl.KOAU KECUK1T1KM.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR &CO.
CLEVELAND. BOSTON.

BONDS stSckTe?TIFICATE$
Enrrravnl on steel or lithographed. 01
partly pri»t«l and partly lithographed.
'Book alone hundn-d c rtl cates ni

preas $10. r-henpor ntyle as low as
$2 50 for a book of fifty

."

ALBERT B. KINO & CO., SJ06 Broadway, N.Y.

JN£W LOANS.

H. W. NOBLE & COMPANY,
Penobscot Bloc, Land-Title Bldq.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS,

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

MUNICIPAL
AND

Public Service Corporation

BONDS.

E. H. ROLLINS & SONS.
BOSTO\.

Dearer. Chicago. San Erar,ci8co

Specialists in New Jersey Securities.

EfSELE & KING,
BANKERS,

- "i New Vork and Philadelphia
Btoc Exchanges.

Private wires to 797-7S0 Broad St.,
N. Y.& Philadelphia. NEWARK.

J-..I ., n; i»n«-ft 1**3.

H. C. Speer & Sons Co
Fin,? Nat. Hank iiuildlug, <;»i<nt, 4 ;

CITY COUNTY BONDl^
AND TOWNSHIP =-^jL?^_5il

Rudolph K ley bolte& Co.

BARKERS,
DHALBRS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
»7-2» PINE STREET, NEW YORK.

interns* Paid on Dailv and Time Deposits

MacUonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

F. R. FULTON & CO.,

Municipal Bonds.
171 LA SALLE 5TREE7,

CHICAGO.
M. A. Lancaster & Sons,

HANRKK8,
N». 10 WALL street,

>KW VOIll
DKALEHf IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

v.mihprn Smnrlili'. n fcperlalty.

HIGH GRADE
INVESTMENT BONDS

CO"R r SP<

> S oC-> S
N ENCF S L'CITFD

Muiiicipdl & vJecurities

Corporation U Company
OF PITTSBURGH, PA .

Paid up Capital $200,000.00
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Co. of Cleveland for $14,319 90 and interest. Denomina-
tion $1,000. Interest May and November, free of State
tax. Bonds are "payable after May 1 1927." Total debt,
including this issue, $57,205 31. Assessed valuation $2,-

688,015.

Rockmart, Ga.

—

Honda Valid.—On Nov. 8 by a vote of

59 to 15 this place authorized the issuance of $0,000 5%
1-20-year (serial) electric-light bonds.

Russell County (P. O. Lebanon), Va.

—

Hand Offering.—
Proposals will be received until p. in. Nov. 25 by L. L.

Bays, Clerk Board of Supervisors, for $12,000 coupon court-

house-improvement bonds. Denomination $1,000. Date
Dec. 15 1905. Interest semi-annually at the Citizens' Na-
tional Bank of Lebanon. Maturity $1,000 yearly beginning
1915. Purchaser to pay for blank bonds. Bonded debt,
including this issue, $30,000. Assessed valuation 1904
$2,000,000.

Sabine County, Tex.

—

Honds Voted.—At the election held
Nov. 7 $30,000 court-house bonds were authorized by 155
majority.

Sabine County, Texas.

—

Honds Voted.—By a vote of 339
to 184 this county on Nov. 7 authorized the issuance of

$30,000 4% 10-40-year (optional) court-house bonds.
Date of sale not yet determined.

Salem School District No. 24, Marion County, Ore.

—

Note Sale.—We an; advised that this district has sold to

local people an issue of $35,000 4% promissory notes.

Salina, Kan.—Bond Sale.—On Nov. 13 an issue of $16,000

4M% refunding bonds was awarded to Chas. F. McAdams
of Salina for $16,080. Denomination $1,000. Date Jan.
1 1906. Interest semi-annual. Maturity Jan. 1 1916.

Santa Ana, Cal.

—

Bond Election.—Local reports state that
the City Council has decided to submit to a vote of the
people the question of issuing $60,000 electric-light, $50,000
gas-plant and $30,000 street and bridge bonds.

Santa Monica City School District, Los Angeles County,
Cal.—Bond Sale.—On Nov. 7 $60,000 4*/£% gold coupon
bonds of this district were awarded to N. W. Halsey & Co. of

San Francisco at 102.21. Following are the bids:

-V. W. Halsey 4Co.. San Fran ..$61.3261 Los Ane.Trust Co., Los Ame 160 805B.H. Kolllnn <fc Sons, San Fran.. 01.09.il X. \V. Harris & Co., CIUeav'5
~

60'fi84Adams, 1'hlllipsCo., Los An«eles. 00,8521 Wm. It. Staatt Co.. I'aaadema "
60'fi37

Mason, Lewis* Co., Chicago 00,828| Oakland Bank of Sa».. Oakla»<II 60,"348

Denomination $1,000. Date Nov. 7 1905. Interest an-
nually at the office of the County Treasurer. Maturity
yearly on Nov. 7 as follows: $4,000 in the years 1906 and
1907; $5,000 in 1908 and 1909; $6,000 in 1910 aid 1911*
$7,000 in 1912 and 1913 and $8,000 in 1914 and 1914.

Savannah, Mo.

—

Bonds Voted.—By a vote of 323 U 00, this
place on Oct. 31 authorized the issuance of $35,000 water-
works bonds.

Sea Isle City (Borough), N. J.—Bond Election.—A special
election will be held Nov. 28 to vote on the question of
issuing $4,000 street-improvement, $8,000 borough-hall and
$8,000 boardwalk-improvement bonds.

Seattle, Wash.

—

Bond Election Proposed.—An ordinance
is before the City Council providing for a special election to
vote on the question of issuing $500,000 park bonds at not
exceeding 4% interest.

Sidney School District No. 607, Manitoba.—Debenture
Sale.—On Nov. 10 the $3,800 5% school debentures des-
scribed in V. 81, p. 1275, were awarded to Geo. A. Stimson
& Co. of Toronto for $3,881 and interest. Following are
the bids:

Geo. A Stimson & Co., Toronto. ..$3,8811 Wood, Gundy <fe Co. T«r»»U $3 8.35
James Mackay, Toronto 3,875|Wm. Lund. Toronto 3829
J. W. Nay, Iteglna 3,856| National Trust Co "1111 3,'827

Silver Creek, N. Y.—Bond Sale.—The $15,000 4% regis-
tered water bonds described in V. 81, p. 743, have been
sold to the State Bank of Silver Creek for $15,101.

Solano County, Cal.—Bond Election.—An election will be
held Dec. 12 to vote on the question of issuing $250,000
court-house and jail bonds.

South Omaha, Neb.

—

Bonds Defeated.—The $250,000 gen-
eral sewer bond issue submitted to the people for approval on
Nov. 7 was defeated, the vote being 699 for and 966 against
the question.

Springfield, Ohio.

—

Bonds Defeated.—The proposition to
issue $225,000 sewer bonds met with defeat at the election
Nov. 7.

MISCELLANEOUS.
MUNICIPAL AND

PUBLIC FRANCHISE CORPORATION
BONDS

Bought and Sold.

W. J HAYES & SOIS8S,
<:H.KWKS,ANI», OHIO. B)I«fi«(IR. IN.tKlf,

Flagg & Worcester,
INVESTMENT SECURITIES,

No. 45 Wail Street,

New York.

Wii,i,i»m B fl.Aiio Wit.pwkti J. WnpncsTir*

MISCELLANEOUS.

THE SOUTH.
Huafnesa Opportnnitles, Investment
Securities, Real Estate, Timber, .Wines,
Industrial Properties, Farm or Towd
Mortgages In all parts of the South.

METROPOLITAN INVESTMENT CO.,
GKO. B. EDWARDS. President, Charleston. 8.O.
Commercial and Financial Agt. 8u8ln«a« nndertak-

en in all parto of the world. Satisfactory references.

VSCKERS <& PHELPS,
29 Wall Street New York.

KROKEKS IN INVESTMENT
SECURITIES,

Jones, Caesar, Dickinson,Wilmot k Co.

Certified Public Accountants.
(Illinois)

NEW YORK: CHICAGO: ST. LOUIS: SAW FRANCSSCOi
54 William St. Tribune Bid p. Stock Exchange Bid*. Wills Building.

PITTSBURGH: LONDON:
[ENGLAND],

People's Savings Bk. Bldg. 3 Fredericks Place, E.G.

MELBOURNE:
[AUSTRALIA],

9 Queen Street.

ONE PIECfe OF PAPER GOOD THE WORLD OVER
The standard, nniform Money Order of the

Bankers' Money Order Association is now a
familiar feature of American banking. ThiH
is the only system at the service of banks

d
absolutely Free of Charge, Orders can beO V" issued payable at any point in the United^ States, Canad», Mexico, Cuba, Europe, Asia,
North Africa and Australia. The most
flexible medium of exchange in use. All
charges yon make to the public are your
oiiiti profit.

WRITE K>U PAKTIVULARH Til THE
»AMKERS' MONEY ORDER ASSOCIATION,

Hank of Discount HraOdlne. SlS-aifl W*-»t 5!»ih Hrrct. New Verb

Are You a

Money Or
Bank 9

ACCOUNTANTS.
LYBRAND,

ROSS BROS &
MONTGOMERY

Certified Public Accountants.
(Pennsylvania)

Stephen (-ilmrn Budding,
FUiL.AUEi.PHlA.

Wall Street Exchange Building,
new tuna.

vVM. FRANKLIN HALL,
Accountant,

Exchange Building B / |VJTn vT MAwe
53 State Street «0»AON, MASS,

Books audited. Examinations and investiga-
tions conducted with the utmost

care and efficiency.

J. C. KERR
CERTIFIED PUBLIC ACCOUNTANT

WASHINGTON LiFE BUILDING,
141 BROADWAY,

TELEPHONE 6942 COKTLANDT. NEW YORK.

Wilkinson, Reckitt,
Williams & Co.,

certified public accountants.
52 Broadway, New York.

PHILADELPHIA. CHICAGO

iftrmof W. F.WEISS,
JUSTIFIED PUBLIC ACCOUNTANTS

128 Broadway, New York.
TELEPHONE—S75S-8759 CORTLANDT.

L00MIS, 00NANT & GO.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street, New York.
Tel. 4*to Broad.

ALFRED ROSE,
CERTIFIED PUBLIC ACCOUNTANT.

56 Pine St.. New York.
Also at CalYert. Building, Baltimore.

JAMES PARK & G0.
5

IFiRTIFIED PUBLIC ACCOUNTANTS
Z'2 Broadway, New York.

'.'.'«? LaSallc Street, Chlcaco.
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Stafford, Kan.

—

Bond* Voted.—On Oct. 27 this city voted
to issue $19,000 water-works bonds.

Starbuck, Minn.

—

Bond Sale.—We arc advised that the

$5,000 1oj*h mentioned in V. 81, p. 1136, has been negotiated
with the State.

Sumner, Miss.—Bond Sab.—On Nov. 7 the $5,000 5%
5-20-yeax (optional) bonds described in V. 81, p. 1335,
were awarded to the First National Bank of Portage, Wis.,

at 100.20.

Thomas County, Kan.—Bond Election.— An election will

be held Hot. 21 to vote on the question of issuing $50,000
20-year court-house bonds.

Tifton Ga.

—

Bonds Voted.—This city has voted to issue

$50,000 school, water and sewer bonds.

Troy, N. T.—Bond Sale.—On Nov. 10 $28,000 1% Pros-
pect Park Improvement bonds were awarded to Jose, Parker
& Co. of Boston at 105.757 and interest. Following are the
bids:

Hnrriman & Co.. N'cvt York 104. '27

7... 101.31
New York -.,100.

Jose, Parkar * €».. Boston 105.757
W. J. Hayes A Sous. Cleve 104.88
N.W.UaUey &Co.. New York ..104.677

Troy Sav. Bank. Troy
N. \V. Hajsey &Co.

Denomination SI ,000. Date Aug. 1 1905. Interest semi-
annual. Maturity Aug. 1 1925.

Revenue Bond Sale.—On Nov. 10 the §100,000 4%
revenue bonds described in V. 81, p. 1396, were awarded
to the Troy Savings Bank at par and interest. These bonds
are temporary securities, maturing June 20 1906.

Van Wert County (P. 0. Van Wert), Ohio.

—

Bond Offer-
ing.—Proposals will be received until 1 p. m. to-dav (Nov.
18) by W. H. Troup, County Auditor, for $19,800 5%
coupon ditch-improvement bonds. Authority, Sections
44S1-4482 Revised Statutes of Ohio. Denominations SI,000
and $960. Date Dec. 1 1905. Interest semi-annually at
County Treasury. Maturity $3,960 yearly on Dec. 1 from
1906 to 1910 inclusive. Certified check for $100 on some
bank in Van Wert required with all bids, which must be
conditional. Purchaser to furnish blank bonds.

Vermilion County (P. O. Danville), 111.

—

Bonds Refused.—
We are advised that S. A. Kean of Chicago, who on Sept. 2

were awarded $100,000 1% funding bonds of this county,
has refused to take the same. The bonds have now been
offered to the next highest bidders. See V. 81, p. 1065 for

list of bids.

Victoria, B. 0.— Debenture Sale.—The following bids were
received Oct. 30 for the Sic. 7 17 \% 10-year local-improve-
in nl debentures described in V.M.p. L336:

Dominion Securities Cornor ..$40,154 00|J. M. Koblnsoii&Snns.Kt.JshB $45,622 00
Aomilieus JarvLs & Co., Tor... 46,000 501 W. C. Brent. Toronto 45.400 00
H.O'Hara * Co.. Toronto 45,920 50| Wood, Gundy & Co.. Toron»«. 45.222 00
G. A. Stlmson & Co.. Toronto 45,816 73

1

Wapanucka, Ind. Ter.

—

Bond Sale.—We are advised that
this city has sold to R. J. Edwards of Oklahoma City at
par an issue of $8,000 6% 20-year school-building bonds
dated April 1 1905. Denomination $500. Interest semi-
annual.

Westhope, Bottineau County, N. D.

—

Bond Offering.—
Proposals will be received until 8:30 p. m. Jan 8 1906 by
C. N. Marwood, Village Clerk, for $5,000 5% 20-ycar bonds.
Denomination $1,000. Interest annual. A deposit of 10%
of the par value of the bonds bid for required.

West York (Borough), York County, Pa.

—

Bond Sale.—
On Nov. 15 the $10,000 4% street-improvement bonds
described in V. 81, p. 1336, were awarded to the Security
Title & Trust Co. of York at 101 and interest. Bids were
also received from local investors for small amounts.

Wood County (P. O. Bowling Green), Ohio.

—

Bond Offer-
ing.—Proposals will be received until 12 m. Nov. 27 by B.
C. Harding, County Auditor, for $50,000 5% coupon high-
way-improvement bonds. Denomination $1,000. Date,
Dec. 1 1905. Interest March 1 and Sept. 1 at office of

County Treasurer. Maturity $5,000 every six months
from March 1 1906 to Sept. 1 1910 inclusive. Certified

check for $1,000 required. Accrued interest to be paid
by purchaser. Successful bidder will be charged for print-
ng blank bonds.

Worcester, Mass.

—

Bond Sale.—On Nov. 8 an issue of

856,300 Z}/2% 10-year park bonds was awarded to the Com-
missioners of the Sinking Fund at 100.84. Denomination
$1,000 and multiples. Date Oct. 1 1905. Interest semi-
annual.

MISCELLANEOUS

Whiting Papers

For Wive Correspondence

and for General Business Uses are

standard, made in Ledger, Bond,
Linen and Fine Writ'ng in variety.

WHITING PAPER CO.
Ne* York. Philadelphia. Chicago.

Mills i tiolroke, >Ihm«.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New York.

R. T. Wilson & Co.,
3A.tfKE.RS U COMMISSION MERCHANTS

i ' Will' "«irf«, New York.

Atlantic Mutual Insurance t'oinpuny Scrip
ol All Yearn Kouubt aud Sold.

JOHN M. GILLESPIE
j

Room No. 518 Atlantic BnildUp

« I Hull *tr»»».t *> *- V» VM1{ K

FINANCIAL REVIEW.
a net of tuts annual foi Bile.

I S7S-10UA
Address Commercia' & Financial 'hronicle,

MISCELLANEOUS.
office: of the

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1905.

The Trusties, in Conformity with the Charier of the Company, submit the following statement of
its affairs on the 31st of December, 1004;

Premiums on Marine Risks from 1st January, 1904, to 31st Deoember, 1904... $2,909,343 08
Premiums on Polioies not marked off 1st January, 1904 724.151 84

Total Marine Premiums .., $3,683 494 92

Premiums marked ofl from 1st January, 1904, to 31st Deoember, 1904 $3,016,978 35
Interest received during the year $275,926 58
Rent " " " less Taxes 107,148 14 $383,074 72

Losses paid during the year which were estimated
in 1903 and previous years $31*,124 29

Losses occurred, estimated and paid in 1904 771 .957 98

Less Salvages $142,418 ZO
Re-Insurances 84.094 99

$1,090,082 27

226,513 19

"KS.'SKS 08Returns of Premiums and Expenses, $405,721 91

The Company hafe the following Assets, viz.:

United Slates and State of New York Stock; City, Bank and other Securities $5,243,600 52
Special deposits in Banks and Trust Companies 1,417,543 97
Seal Estate oorner Wall and William Streets and Exchange Place... $4,289,000
Other Real Estate and Claims due the Company 75.0OO 4,364,000 00

Prwmrnm Notes and Bills Receivable 1,020.087 28
'Jash In the hands of European Bankers to pay iosses under policies payable in

foreign countries 241,710 47
Cash in Bank 351,301 09

Aggregating $12,63^,243 93

A dividend of six per cent Interest on the outstanding certificates of profits will he paid
to the holders thereof, or their legal representatives, on and after Tuesday, the seveuth
of February next.

The outstanding certificates of the Issue of 1 899 will be redeemed and paid to the holders
thereof, or their lotal re;>re8Hntatives, on and after Tuesday, the seventh of February
next, from which dau- all interest thereon will cease. The certificates to be produced at
the r.ime of payment, and oanoeled.

A dividend of Forty per cent is declared on the net earned premiums of the Company
for the year ending 31st December. 1904, for which, upon application, certificates will be Issued
on and after Tuesday, the second of May, next. By order of the Board,

<i. STANTON FLOW-JONES, Secretary.

aUSTAV AMS1NCK
KKANCIS M. BACON,
JOHN N. HKACII.
WILLIAM K. ROULION
VKKN'ON 11. HKOWV
WA1.DIION P. HROWN,
JOSEPH II. . II ATM KN,
QKOlKiK C, (LARK,
0OKNKJLID8 ELDKRT,
KWALI) H.KIT.MANN.
HERBERT L. GRIGGS.

TRUSTEES.
CLEMENT A. GKlSCOas,
ANSON W. HARD.
MoRIUS K. JESUP
THKODOKK l\ JOHNSON,
I.KWh CAWS LKDVARD,
I KANC18 IL LMGGBTT.
I 11 ARLKs I) LEV ERICH
LEANIIKK N. LOVELL.
liKOKOK 11. JIACY,
CHARLES li. .MARSHALL,
W. II. II. MOORK.

NICHOLAS V. PALM Kit.
II KNItV PARISH
FKEDKUIC A. PARSONS.
DALLAS II. PRATT.
GEORGE W. yui.NTAllD.
A. A. HAVEN,
•JOHN L. R1KKR,
DOUGLAS aOBINSON,
Gl - ta \ H. 8CH waii
WILLIAM C SI I IIGI •

A. A. RAVEN, President.

CORNELIUS ELHERT, Viee-fres'l.

THEO. P. JOHNSON, 2d Tiee- I'res't.

JAB. L. LIVINGSTON, jd Viee-Pretf
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JUtiauctaL

TOJEQUITABLE
TRUST COMPANY

©F NtWYORK
CAPITAL,
SURPLUS,

$3,000,000

10,000,000

This tni8t. company embraces ever}- function of financial busi-

ness. It will accept your deposit account, subject to cheque, and

allow you a fair rate of interest; it will safeguard your securities; it

will collect bonds, rents, mortgages, interest, dividends, coupons and

every class of income; it will care for investments in real and personal

property, pay taxes and insurance, sell property, and undertake tbe

management of estates. It is authorized by law to execute trusts of

every description, and to act as executor, administrator, guardian, or

trustee under will or appointment of court. During your lifetime it

will act as your agent in any business affairs and at your death it will

administer your estate. Inquiries carefully answered.

15 Nassau Street.

GEORUE WILKINSON, C. P. A. ERNBBT R.ECKITT, C. P. A.

WILKINSON, RECKITT WILLIAMS & CO.

CERTIFIED PUBLIC ACCOUNTANTS

Announce that in addition to their present organization

they have established a fully equipped

department for the

EXAMINATION OF BANES
Under the management of

JOHN F. WILSON
(Formerly Assistant National Bank Examiner at Chicago.)

New York Offices:

&g iSroadway.
Cfoicago Offices: Philadelphia Offices:

Jflarquctte Building. Stephen GSrard Building:*

BARROW, WADE, GUTHRIE & CO.

CERTIFIED PUBLIC ACCOUNTANTS.
(New York and Illinois.)

NEW YORK,

27 Pine Street.

CHICAGO,

Royal Insurance Building.

SAN FRANCISCO,

Mills Building.

LONDON, ENGLAND,

18 St. Swithin's Lane, E. C, Cable, "Adorjest."

Onlv the Regular Corns ol Bonded Accountants Officiates.

We do Not Send Outside Men to Clients Under Anv Circumstances.

Tribune Bui^dinc,

CHICAGO.
350 Brcadvvav,

NEW YORK.

Engineers.

H. M. Byllesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER,
HYDRAULIC AND
GAS PLANTS.

Examinations and Reports.

lil,;Ll:AI,I,KM.. CHICAGO.

J. G. WHITE & CO.,
Engineers, Contractors,

43-49 Exchange Place, New York.

Investigations and Reports on Electric
Railway, Gas, Electric Eight, and
Power Transmission Properties

for Financial Institutions
and Investors.

Electric B airways, Electric Light and Electric

Fower Plants Financed, Designed and Built.

LONDON CORRESPONDENTS

:

J. G. WHITU A CO., Limited,
22a College Hill, Cannon St.

CANADIAN CORRESPONDENTS:
CANADIAN WH1TK CO., Limited,

Montreal.

Principal Philippine Office, Manila, P. I.

L. A. NORTON.
25 BROAD STREET. NEW YORK.

Baker-Vawter Company,
PUBLIC ACCOUNTANTS,

AUDSTORS.
DEVISERS OF BUSINESS SYSTEMS.

New York
Bank and Trust Co. Stocks.

Chicago
Sank and Trust Co. Stocks.

HIGH GRADE BONDS.

]7s. & R. D. FARLEE,
MEMBERS NEW YORK STOCK EXCHANGE.
BROKERS AND DEALERS IN

INVESTMENT SECURITIES.
11 WALL STREET. HEW YORK.

EX. NORTON & CO,,
3'J Exchange Place. Sew York.

tix. Norton, Mem. N. Y. Stock Ex. Geo. F. Norton

INVESTMENT SKCUilETlKS.

Adrian H. Muiler & Son
AUCTIONEERS.

Regular Weekly Sales
or

STOCKS and BONDS
EVERY Wti&NKSO&Y.

Offiee ISo. 5 5 WILLIAW STREET
Corner I'ine street.

0. J. BRAND, W. R. THURSTON.

O. J. BRAND & CO.,
Members New York Stock Exchange.

74 BROADWAY.
INVESTMENT SECURITIES.

Jacob Rubino,
i BROAD ST., Drexel Bldg., NEW YORK,

BROKER AND DEALER IN

Railway Bonds, Guaranteed Stocks and
other Investment Securities

THAT DO NOT NEED REORGANIZATION.


