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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day. November 11,

have been $2,882,913,854, against 83,133,413,690 last week
and S2.946. 352 .905 the corresponding week last year.

Clearings—Returns by Telegraph.
Week ciuiing November 1 1

.

1905. 1904.
Per
Cent.

New York
Boston
Philadelphia
Baltimore

-

St. Louis
Xew Orleans

days..
Other cities, 5 n

$1,468,855,748
123 ,5
107,070,111
21. 442.799

172. 470, 39:i

51,783,642
20,185,292

S1.248.077.24S
81.749,377
90,340,491
1 7.80:1,927

150,55!), 11.>

49,102.11- !

17.249,096

Total all cities. 5 days $2,340,800,252
All cities, lday 542.107.002

$1,905,343,754 $1,654,882,238
375.402.498 325,478,967

$1,980,361,205
548.690.631

Total all cities for week. $2,882,913,854 S2.529 .05 1.836

+ 17.7
+21.4
+18.5
+ 20.1
-rl4.il

+ 5.5
+ 17.0

+ 17.3
+ 15.4

+ 17.0
+ 2.5

+ 14.0

The full details for the week covered by the above will be
n next .Saturday. We cannot furnish them to-day,

clearings being made up by the clearing houses at noon on
turday, and hence in the above the last 'day of the week

has to be in all cast - estimated, as we go to press Friday
nigi

•

W present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-

day noon, November 4, and the results for the corresponding
k in 1904. 1903 and 1902 are also given. Contrasted

with the week of 1904 the total for the whole country shows
a gain of 6.3 per cent. Outside of New York the increase
over 1904 is 11.3 per cent.

Clearing^ nl— Week ending November 4 .

1905.
Inc. or

1904. Dee. 1903. 1902.

Xew York 2
Philadelphia
Pittsburgh
Rsltln ire

Buna'..
Washington

ton^Km
n

Wilde*-Ban*
Wheeling
Bmghamton
Greensburg

Erto
I rankiln

Total Middle

,011,497,014 1

,'U i

.9 215
7,291.519

1,101
5. I'll, 042
I, 181.585
1.70
1,692

1,180
042

200
1,193
.799

-.766

938,740.336
133, 110.003
44.924,496

1,159
17,747

4,780.192
27.680

3,70
1 790.06)
1.599,481
1.184,111
1.19

47 I

7'>.

i,600
348.087
I-

551

186.293

- 17.1
+ 17.2
- 29 -

+ 114
+ 14.2
1-18.7

+ 11.8

—5.1
• 2923
+ 3.2

.07 1.209.MIO 1

107,807,358
87.467.348
21.04
6.252,060
4,338,876
4,087.917
2 S3
1,764.325
1,453,071
1,437,1 II

920,80 i

766
431,600

470.003
600
249.922

,397,827, 179
I I 1,856,21
37,025.076
21.697.543
6.2;
4.369.094
4,31 1.842

r,278
I.7H

• 925
1,220

727

1.705

Clearings at— Week ending November 4

.

1905.

Itoston
Providence
Hartford
New Haven
sprlnjrtlcld

Worcester
p. inland _

i ail River
Lowell
New Bedford
Holyoke

Total New Erie.

Chicago
Cincinnati
Cleveland ..
Detroit-- --
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids. .

.

i layton
Kvansville
Akron
Springfield, III ..
Youngstown
Kalamazoo
Lexington
canton-.
Hoekford
Springfield, Ohio
Rloomington
Qu n-y
Decatur
Mansfield
Jacksonville, 111

.

Jackson
Ann Arbor
Fort Wayne
South Bend

180,312,257
8,294.000
3.201.870
2.195,468
2,035,324
1,077,710
2,362,798
901.332
022,129

1,113,742
730.904

\lnc. or
1904. Dec.

203.541140

Tot. Mid. Wes.
San Francisco
Los Argeles
Seattle
Salt Lake City...
Portland
Spokane
Taeoma
Helena
Fargo
Sioux Falls

Total Pacific.

.

Kansas City
Minneapolis
i iinalia

St. I'aul

St. Joseph
Denver
Des Moines
Sioux City
Topeka
I lavenport
Wichita
i olorado springs
cedar Kaplds
Fremont
I'ucblo

216,267
23.825
15,235
12,211
9,453
8,044
4,976
4,087
3.144
2,108
1,787
1,636
556
835
589
887
598
463
445
401
439
435,
285,
297,
323,
262,
115,
757,
459,

171,720
7,597
3.277
2,289
1,728
1,480
1,823
635,
528
798
820,

368
300
825
2911

392
574
171
152
792
723
226

%
+ 5.0
+ 9.2
—2.3
—4.1
+ 17.8
+ 13.3
+ 29.6
+ 50.7,

+ 17.7
+ 39.4— 10.9

192.699.S22j

193,903,482
23,094,200
14,663,030
10,702,964
8,573,787
6,775,683
4,639,200
3,359,972
3,653,318
2,398,873
1 505,970
1,360,090
865,000
867,03*-
565,318
849,100
030.290
523.052
374,956
409.821
419,687
439,900
280,021
212,393
276,334
240,110
109,018

,003
,550
,783
,701
,057

I 85
,900
,243
,255
991
,779
,421
300
,490
131
350
800
171
420
390
227
000
790
457
079
078
000

1

4221 Not included
668 Not included

309,714.823

43.735.288
9,472,520
8,681,208
5.601,801
4,947.545
4,563.741
3.613.355
963,322
853,392
346,585

Tot .oth .West.

St. Louis
New Orleans
Louisville
Houston
(ialveston

,

Richmond
Savannah
Memphis
Ulaota
Nashville ,

Norfolk
I on Worth
Birmingham
Knoxvllle
tueusta

i Ittle Hock
i liarleston
Macon
< Oattanooga
Jacksonville

rnbus, Oa..
Mobile

,

82,778,757

27,230.749
28,438,598
9,644,759
8.771.145
5.182.97.-,
--.071.156
2.700,000
1,964,503
654,453

1,227,498
927,801
524,640
601,582
252.113

281,599,210

33.369,51:
6,990 62.?

5,427.002
2,860,97?
4.375,179
3,335,466
3.153.349
793.040
870.99:
328,021

Total Southern 157.339.973
Total all 3.133,413.690

91.191,972

54,096,848
20.367,824
12.436.900
12.217,015
8,009.000
5.505.150
8,;897,3 18
8,838.976
5,171.422
3,197,102
2,788,601
2,989,371
2,243,876
1,387,293
2,634.436
1,735,348
1.491.5 10
SOX. 025

1.011.071
1.208.294
350,000

01.510.168

20.400,722
25,781,084
8,385,841
7,458,281
4,788, 153
5,148.490
2,051.293
1,449.980
658,087

l.iii 1.169
1,069,823
032.402
130,644
214.131

Not Included

86.083 471

67,085.008
18,709. 8C0
12,025,409
8.900,413
6,870,500
4,962,733
5,965,090
7,477.030
4.157.0 m
2,996,185
2 311.011
2.627,228
1.527,259
1,291,465
2 214,401
1,454.234
1.52 1.7 IS

718,752
960.000
862,910
382.794

Not Included

+5.6
+ 11.5
+ 3.2
+ 3.9
+ 14.1
+ 10.3
+ 18.7
+ 7.3
+ 21.7
—11.5
—12.1
+ 18.7
+ 20.3
—35.7
—3.6
+ 4.2
+ 4.5
—5.9
—11.5
+ 18.8
—2.1
+ 4.7
—1.1
+ 2.1
+ 40.0
+ 16.9
+ 9.1
+ 5.5

n total
n total

1903.

154,506,979
6,532.000
2.805,179
1.951.778
1,864.973
1,511,180
1,751,422
1,008,218
553.873
748.074
721.905

+ 10.0

+ 31.1
+ 35.5
+ 60.0
+95.8
+ 13.1
+ 30.8
+ 14.0
+ 21.1
—2.7
+ 5.7

+ 34.6

+ 3.1
+ 10.3
+ 15.0
+ 17.6
+ 8.2
+ 56.8
+ 1.8

+ 35.5
o.o

+ 21.0
(3.3— 17.1

+ 39.7
+ 17.7

In total

+ 11.7

- 19.4
+ 8.5
+ 3.4
+ 36-3
+ 16.6
+ 11.2
| 10.8
+ 18.2
+ 24.4
+ 6.7
+ 20.6
+ 13.8
+ 46.9
+ 3.0
+ 14.5
+ 19.3— 1.8
+ 12.5
+ 67.9
+ 40.0
—8.6

in total

155.138.320 +1.4
2.0 10.352.968 +0.3

Outside N.Y 1. 121. 910. ',7'. 1.007,012,029 4 11.3

Canada

—

'.' intrcsJ . .

i oronl
Winnipeg
Halifax
i ittawa
Quebec

iver
Hamilton
-t. John
I otidon
\ Htoria

9 319
23. 230. 05 J

1 I 606,527
1
.sxD.oon

2,340.854
I 667 186
2.317.1 H.

1,534.637
1.1 '

1,1 13. .177

587.117

24 B96.708
17.86
7 ,752,585
2 17'.. 159
I 8.;.

I 466,107
1,491, 166

,4.240
1.1-

1.130.070
(108

173.954.787

180.792,397
24,300,600
15,172,258
10.273,292
9,122,419
6,109,314
5,056,200
2,918,187
3,082,250
1,991,462
1,711.019
1,502.758
769,400
801.189
576.861
785,108
582,921
604,224
368,255
369,67
465,77.
371,516
271,558
246,577
204,288
211,933
105,361

1 902.

157.974,709
6,541.400
2.538,110
2,013.175
1.038.138
1.774.139
1,619.521
1,084.436
486.619
790.893
530,395

269.826,799

31.721,718
6,698,391
4,500.460
3,477,763
4,504,023
2,742, 113
2,224,856

744,93!
864,670
376,038

57,874.970

24.720,553
22.019,305
8,372,683
7,157,735
4.231,533
4,908.814
2,517.560
1,402.580
1,482,066
1.327,813
782.725
497,085

206,580

79.087,032

49,900.400
20,258 SO;

10.086,410
9.351,737
0, 109.000
4.330.310
6,976,51 t

7,291,000
3.795,822
2,754,344
2.140.661
2,147,287
1.352,412
1.102.190
1,945,957
1,223,281
1,360,129
1,023,000
800.00(1
745,163

176,991.541

166.648.993
24,022.850
14,788.172
11,030,070
8,154,387
5,703.348
4,225.000
3,205,843
3,289,153
1,780,682
1.472,438
1,001,495
597,600
590,803
553.932
584,990
668,215
477,380
482,694
422,941
341,689
355,053
224,944
192,075
221,109
160,736
94,355

251,292.497

20,390,794
.-,,iil!,.x. ,2

4,142,957
3,140.850
4.127.907
2.100.748
2,022.004
663.634
783,107
339.663

48,819.126

20,977.903
21.859.495
7,558,435
6,527,7 11

4,649,388
4,052,542
2,500,400
1.740,065
1.600,814
1,100,706
702,095
418.536

"159.330

134,057,557

1.977.0'

906.697,129

13.6

3.7

IX 7

7. 10-'

2, 161

2.071

74.567,510

46.369,688
16.967,016
10,855,230
6.848,860
4.334,500
4. OKI, 423
5.317.0x1
6.021,209
3,828,364
2.210.870
1,935.023
1.398. 850
1.323.442
786.431

2.728.580
1,473,419

l , 1 36~,6e6
760,000
347,889

118.7

19.532

800,512.053

189

040

x |4

17'

• 01

-5 2,169.321.974 +5.3 1.263.595.77- Total Canada . 70.010 251 lil.773.-H7 *23.l 2IO.I-.I4

19 879.227
,152

2

1.787,1 10

102
I 138,422
1,325
1.210

'II

x-,. 1.1,71.

0.852
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The elections have served to be of absorbing interest

the past week. There appears to have been no land-

slide of voters in New York City. The candidates for

the more important offices whom the public had previ-

ously assumed as the successful nominees were all

elected, but by a much smaller vote than anticipated.

District Attorney Jerome's vote was, under the cir-

cumstances, a marvel, for although the plurality was

less than anticipated , it reached the substantial figure

of 11,400; Mr. Hearst's vote was probably larger than

it had been estimated by any but his own followers;

yet as a number of the Republican Assembly nominees

were elected where Democrats usually have been, it

was assumed that the ante-election report of a swap of

votes between the party leaders had been carried out

in that particular case. The most disappointment

was, however, felt in the plurality announced for

Mayor McClellan. His administration had proved for

so many reasons unusually satisfactory that his plu-

rality, which was only 3,400, had been reckoned as a

minimum at as many thousands.

It was, however, hoped and supposed that after the

votes had been counted and declared that the election

excitement would come to an end. On the contrary,

it seems that Mr. Hearst did not mean to have his

campaign close with so short a record. The reaping

of an aftermath of noxious weeds has proved to be a

fitting sequel to a canvass that has been little else

than the sowing of the seeds for just such a growth.

A legal proceeding was begun by Mr. Hearst Tuesday

evening and an order granted at 10:30 o'clock the same

night. Whether the order was legal or not remains,

of course, for the courts to decide. It seems certainly

to have been very loosely drawn if its execution as

carried out was allowable under it. The order, judged

from the outcome, makes it appear as if the applicant

for the order must have drawn it. For if there had

been an evil spirit abroad tampering with ballot boxes,

the execution of the order as described by the morning-

press would certainly be just suited for its rampant
indulgence.

In the first place the order was drawn, signed

and executed in the night. If there ever was an

order which should have been carried out in broad

daylight it was one affecting the handling of boxes

covering the evidence of the truth or untruth of the

fraud charged . These boxes likewise contained all the

ballots for all the candidates running and used at the

election held on that day. Here were a large number
of parties equally interested with Mr. Hearst in the con-

tents of these boxes and who in fairness ought to have
had notice of the proceeding , and yet no one of them
was notified. Even Mayor McClellan was not in-

formed of the transaction, so that he might, like Mr.

Hearst, have had the opportunity to send watchers

to look after the evidences of his election and see that

the boxes were not tampered with while being trans-

ferred to the Election Bureau. The New York
"Times" of November 9 reports that "scores of Hearst

followers ' gathered at his headquarters to receive

orders for watching the removal of the boxes."

It was reported by the same paper that it was about

1 o'clock in the night when the police began moving the

boxes to the Bureau of Elections. No one was there

to receive them, so that the reserves were ordered out

from the Tenderloin station to watch the boxes on
the sidewalk till the Bureau opened." Indeed, "from
midnight Wednesday until 5 o'clock Thursday after-

noon Manhattan's vote stood in front of the head-

quarters of the Board of Elections." During all that

time the ballots were either piled up in wagons or

strewn along the curbs. What credence can be given

to the contents of those boxes after such a midnight

journey as that and such an opportunity during the

subsequent hours of exposure for manipulation by
Mr. Hearst's followers? Had Hearst's object been

to hide the guilt of his own partisans, he could not

have concocted a scheme more thoroughly suited to

that purpose.

The state of Russian affairs seems to be fearfully dis-

turbed and disheartening to those who had been antici-

pating a better outcome under the influence of the

Czar's conciliatory course. The mutiny and riot at

Cronstadt this week makes one almost despair of the

future. This is especially true, when it is related that

rapid-firing machine guns were used against the rioters

while the rioters were marching through the town

shooting and terrorizing the inhabitants; also butcher-

ing and burning the Jews without mercy. Perhaps

these accounts are greatly exaggerated. We must
hope so. Just now progress seemed to be making head-

way towards an organized reform movement. Of

course what is being attempted there is beset by great

difficulties, and after all maybe futile. Count Witte

had formed his Cabinet , and it was stated to be composed

of men distinguished by integrity, devotion to work

and administrative capacities of a high order. But he

says: "I find myself confronted by a mighty ocean and

with only a cockleshell on the shore. You say the boat

will carry me across to the other shore, and I enter it

because there is no other craft in sight." That prob-

ably expresses correctly the desperate character of the

situation. Count Witte stands between the only two

parties Russia seems to contain. No considerable

growth of moderate conservative sentiment would be

natural with such a government as has existed there.

Violence and cruelty in the ruling classes produce in

the people no thought but of violence and cruelty as a

remedy and method of securing relief.

So it comes about that Count Witte has no con-

stituency—he has got to build up one. That is the

problem that confronts him. If the Cabinet has a

staying power there is a possibility of its gathering

strength and stability by slow degrees, if it also shows

special wisdom. Of course it cannot grant universal

suffrage at present. But omitting that, it can encour-

age delay in some measure. One good and probably

tranquilizing act has been reported as having grown

out of the Cronstadt riot and its suppression; that is

the removal of General Trepoff from the office of Gov-

ernor-General of St. Petersburg and Assistant Minister

of the Interior. If we judge rightly, his administra-

tion has been the personification of harshness and

cruelty, exciting the violent hatred of the people. The

members of the Zemstvo Congress, which is to meet

November 19, will, it is feared, bring with them no

spirit of compromise. Count Witte, however, is a

power in a matter of conciliation, and as he has the

Czar's ear, he may have the means for staying the harsh-

ness of the demands of the Congress. We draw some

optimism for the future of Russia out of the settlement
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of the Finland difference. That affair seemed full of

difficulties. They have been harmonized. The Rus-

sian Government is not going bo be changed by magic

into a Constitutional Government with all its various

discordant peoples at peace with one another and with

it. That calls for time—probably a long time. In

the meanwhile, the least gain towards that end will he

looked at hopefully.

The election and the electoral contest (as Mr. Hearst

calls it) have both of course had some effect on Stock

Exchange values. The former was less important,

but the latter disappointed speculators, as it kept the

election an unsettled quantity. Other than stated.

the situation in that particular is viewed differently

by different people, according as each individual gives

more or less weight to the hysterical work of the con-

testant. Passing these, both of which if alone would

probably have but little influence on Stock Exchange

business, we have the money market as the foremost

incident of the week. After the election, at the open-

ing Wednesday, money ruled at 6} 2
r

< ;
from that figure

the rate for call loans quickly rose to 10% , at which con-

siderable money was loaned. Since then the highest

rate has been 1.7
, .and the close yesterday was at 15%.

These high rates seemed to have but little effect on

foreign exchange, and consequently that feature was

looked upon as a bad one, indicating, as assumed , that

the foreign trade conditions were running decidedly

inst the United States, the argument being that if

10 and 15% could not force an inflow of gold from

Europe the foreign situation, is more against us than

has been generally believed. Probably the truth is

that the extreme rates are generally thought to be

temporary. When the public settles down to the

view that high rates are required by the conditions

and likely to stay for a time at least, foreign exchange

may break. It must be remembered that our asso-

ciated banks, so far as cash is concerned, are in a poor

state. Last Saturday's return only left a little more

than S2 ,000 .000 surplus. This week the demand from

the interior has come from every section, while the

banks have also been losing by Treasury absorption.

The bank return of to-day will consequently require

further contraction in loans.

The interesting remarks made by President Stuyve-

sant Fish of the Illinois Central Railroad Company
at the annual meeting of the stockholders on October

18 have been issued in printed form. The document
is a very instructive one and merits wide circulation.

We adverted to the address in our issue of October 21,

but our comments were based on the telegraphic

opsis of the speech, and the full report now at hand

discloses some further facts and features not touched

upon by us at that time. Mr. Fish lays particular em-

phasis on the increased Bervice rendered the public

The comparison, it will be remembered, was between

the results in the calendar Mar 1^7<» and those for the

fiscal year ending June 30 1905. In the earlier year

the Illinois Central Railroad moved 51 ,238,031 p

gera one mile; in 1005 it moved 583,481 ,895 pa-en:

one mile, showing an increase of over 532 millions.

The number of ton- of freight moved one mile has in-

creased in an ter ratio. In 1876 the move-

ment was 264,602,314 ton-; in 1905 it was 5,559,139,-
4." I tons, an expansion in the marvelous figure of

5,294,537,140 tons, in other words, the Bervice ren-

dered in \
{M)r> formed 1,138' , of that rendered in 1*70

in the case of passengers and 2,100^5 "' the case of the
! freight traffic. Of course, in the interval the road has

'been considerably enlarged, but even on the basis of

|
the units of service rendered to the public per mile of

road operated there has been a most marvelous expan-

sion— that is, in 1S7G the units of Bervice (passengers

and freight combined) were only 285,14'J per mile of

road, whereas for 1905 the average was 1 ,404,378 per

mile.

Mr. Fish points out that in considering the increase

in service rendered it must be remembered that at the

end of 1S7G the Illinois Central Railroad Company had

been operating the whole of its lines in Illinois for

twenty years and the lines in Iowa for more than nine

years, and that the railroads which have since been

taken over and are now operated by the company are

of much later construction, and when taken over had

a comparatively light traffic. That is to say, the in-

crease in the density of the service rendered upon the

old lines which were in operation in 1876 has been

much (greater than is indicated by the figures given,

which cover all lines now operated. However, taking

the figures as they stand, they show, it will be seen,

that during the late year the company rendered to the

public with respect to each mile of railroad operated

a service which is nearly five times as intense as wTas

the service rendered in 1876, while the volume of the

service rendered has increased in respect to passengers

carried one mile more than eleven-fold and in respect

to tons of freight carried one mile fully twenty-one
times. Mr. Fish concluded his remarks in these

words:

As it has now become quite the fashion, even among
those occupying high places in our Government, both
State and Federal, to decry the railroads for failing to

perform their duty towards the public, I want in this

manner to demonstrate to you, who collectively own
this property, that this company has done, and is

doing increasingly, its duty to the public. Permit
me to add that I believe this fact is appreciated in the
territory served by the company in which so many of

the stockholders live.

In the tabular statement presented by Mr. Fish

there are various other facts and figures revealing the

same trend—showing, we mean, that the benefits

from the operation of this large system have accrued

mainly to the public, to shippers and employees alike,

and that the proprietors, the shareholders, have

fared not nearly so well. The Illinois Central, as will

be recalled, declared two extra dividends of }/&%
each out of the late year's earnings, but even with

this extra distribution the total payments to the

shareholders were only 7c/( . whereas in 1876 the rate

of dividends per annum was 8%. The credit of the

company, through the excellence of its management,
has increased to such an extent in the interval that 1 he

average rate per cent per annum of interest paid on

the funded debt in L905 was only 3.78%, as against

an average of .5.1 1'
; in 1^76. But notwithstandu

this Lowering of the interest rate, only 14.899? u| the

entire gross receipts was available for distribution to

the shareholders in 1905, as against 21.709? of the

available in 1^70. On the other hand, the

employees in the service of the company have been

benefited in the same way a- the shipping and travel-

ling public. The number of employees is now 31 ,223,
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as'against 4,573 in 1876. The amount paid out in

wages in 1905 was $20,902,737, as against but $2,548,-

047 in 1876. Most important of all, the amount paid

in wages formed 42.22% of the gross receipts in 1905,

as against only 36.19% in 1876. Furthermore, the

average yearly wage of each person employed was

$669 47 in 1905, against $557 19 in the earlier year.

And the Illinois Central Railroad of course does not

stand alone in this respect. Similar comparative

figures for other large systems would in nearly all

cases reveal the same result. Under these circum-

stances, is it any exaggeration to say that United

States railroads have been in the highest degree public

benefactors?

The statement made by the "Iron Age" of this city

that the country's pig iron production has established

a new high record occasions no surprise. The demand

for the metal has been on an enormous scale. Orders

for iron and steel products in all their various forms

have been pouring in in such a way that producers

have scarcely found it possible to take care of the

same. And the activity and buoyancy have been

apparently increasing with each succeeding week.

The railroads have been the principal factors in this

movement, there being, one would imagine, no limit

to their orders for new equipment, for rails and for

everything needed in the operation of a railroad. In

part these extraordinary orders have followed from

the fact that last year, owing to the antecedent trade

depression, the roads restricted their purchases to

absolute necessities. Now, with their facilities taxed

to the utmost they find it imperative to arrange for

these deferred purchases and for current wants at

the same time. If anything should occur to disturb

the prosperity of our railroad transportation interests,

the whole outlook in the iron and steel trades would

unquestionably change very suddenly. Fortunately

no danger of this kind threatens. According to the

statistics compiled by the "Iron Age" the production

of pig iron in October, as already stated, exceeded all

records, reaching 2,053,127 tons for the coke and
anthracite furnaces, to which must be added, it is

stated, about 30,000 tons for the charcoal furnaces.

This compares with 1,899,500 tons produced in Sep-

tember and 1,741,935 tons produced in July. The
rate of production for the country is, therefore, close

to 25 million tons per year. On November 1 1905

the capacity of the active furnaces in blast was 460,449

tons per week—of course, the very largest ever re-

ported. What a contrast this presents with some
very recent periods will appear when we say that on
August 1 last year the production was only 246,092

tons per week, and on January 1 1904, which was the

period of intense depression in the trade, the output

was no more than 185,636 tons per week. These

figures relate entirely to the make of pig iron—the

raw material which lies at the base of all other forms

of iron and steel. The record with reference to the

finished products of iron and steel is much the same.

As showing how enormous the output of the steel works
is, our contemporary points to the record of the plants

of the United States Steel Corporation, which alone

in October produced 1,172,951 tons of steel ingots.

The Imperial Bank of Germany on Saturday of

ast week advanced its official rate of discount from

5%, at which it had stood since October 3d, to 53^%.
With this exception there was no change in official

rates by any of the European banks this week. Com-
pared with last week unofficial, or open market, rates

were steady at London and at Paris and 3^ of 1%
higher at Berlin and at Frankfort.

The striking feature of the statement of the New
York Associated Banks last week was the reduction

in the surplus reserve by $10,076,650, to $2,354,275,

the lowest since April 4 1903, when it was $2,130,825.

The cash loss last week was $7,405,100; loans were

increased $16,453,000 and deposits $10,686,200.

Twenty-seven banks were below the reserve of 25%
cash to deposits and one institution held as surplus

a sum more than \]4, millions greater than that

shown by all the institutions. The bank statement

of this week should reflect, among other items, the

transfer hither from San Francisco of $905,000

and the transfer hence to New Orleans of $1,300,000,

to Chicago of $500,000 and to St. Louis of $800,000.

Refunding operations thus far, since they began in

October, have resulted in the exchange of $41,375,500

3 and 4%, bonds for the 2% consols.

The quite unfavorable condition of the banks, as

regards reserve, which was disclosed by last week's

statement; apprehension lest the result of the muni-

cipal election might be of a disturbing character,

and calling of loans by some of the larger banks,

caused a sharp advance in call money to 8% on

Monday. On Wednesday further calls of loans and

an unsettled feeling due to preparations to contest

the election influenced a rise in rates to 10%. On
the following day expectations of another unfavorable

bank statement this week which might carry the

reserve below the 25% limit induced additional

calls of loans and the rate rose to 15%—the highest

since April 3 1903. Secretary Shaw was in the city

on that day and it was reported that he would en-

deavor to relieve the situation by increasing deposits

of public funds in the depository banks; it was stated

,

however, that he had, after consultation with lead-

ing bankers, decided that Treasury intervention was

undesirable.

Money on call, representing bankers' balances,

loaned on the Stock Exchange during the week at

15% and at 4j^%, averaging about 8%. Banks

and trust companies loaned at 6% as the minimum,

though the majority placed their funds at the higher

rates ruling each day. On Monday loans on the

Exchange were at 8% and at 43^%, with the bulk of

the business at 63^%. On Wednesday transactions

were at 10% and at 6%, with the majority at 7}/4%.

On Thursda3r loans were at 15% and at 6%, with the

bulk of the business at 8%. On Friday transactions

were at 15% and at 73^%, with the majority at 12%.

Time loans were in good request for the shorter dates

and quotations on good mixed Stock Exchange col-

lateral were 6% for sixty days, 5%@6% for ninety

days, 5^% for four and 5@5J4% for five to six

months. Scarcely any business was done in com-

mercial paper and rates were nominally 5@53^%
for sixty to ninety day endorsed bills receivable,

5@53^% for prime and 53^@6% for good four to

six months' single names.

The Bank of England's rate of discount remains
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unchanged at 4 r
(

'

. The cable reports discounts of

sixty to ninety day bank bills in London 1(<; 1 '.', .

The open market rate at Paris IS 2J s (" "•'<' and at Ber-

lin and Frankfort it is 1
:
s (<i

.">'
,

. According to our

special cable from London the Hank of England

gained £378,945 bullion during the week and held

£31,888,685 at the close of the week. Our cor-

respondent further advises us that the gain was due

to imports oi £620,000 (wholly bought in the open

market), to exports of £55,000 (of which £5,000 to

Ecuador and £50,000 to the Continent), and to ship-

ments of £186,000 net to the interior of Great Gritain.

Though money was active and higher early in the

week, foreign exchange did not materially respond to

this influence until Thursday. The market fell off on

Monday , reacting, however, towards the close, owing

to a good demand for remittance for the settlement

of maturing finance bills and for stocks sold for Kuro-

pean account; there was also some inquiry for bills

for the transfer of Japanese balances. On Wednesday

the tone was firmer because of a continued demand

and a meagre supply of bills, both commercial and

bankers, and though there was a slight decline in the

afternoon, influenced by the 10% money rate, the

market partially rallied at the close. On Thursday

it opened heavy and fell off until the afternoon, when

the rise in call money to 15% caused a withholding

of the demand, bankers preferring to employ their

funds in the loan market, and there was a sharp fall

in all classes of bills to the lowest of the day. Franc

finance bills were drawn to some extent and there were

also fairly liberal offerings of sterling loans, both of

which contributed to the decline in the market.

Bankers express the opinion that the November ma-

turities of finance bills have now nearly all been either

settled or provided for through the procurement of

contracts for cover, and therefore that this special

demand for exchange will soon subside. So far as the

remittance of Japanese balances is concerned it is re-

garded as probable that the untransferred sum will be

retained for employment in our money market, at least

so long as it can be used to as great advantage as it

can be in London. Grain exports are now increasing

in volume, and though this commodity does not add so

largely to the supply of bills as does cotton, its export

will have some influence in contributing to the current

requirements of the market. There appear to be

some indications that the cotton export movement will

soon be resumed in normal volume for the season.

But even then the large imports may keep the market

bare of exchange. Gold received at the Custom House

during the week 877,521.

Nominal rates for sterling exchange are 4 83}^

@

4 ^4 for sixty day and 4 87(5,4 87^ for sight. The

market was steady on Saturday of last week and,

compared with the previous day, rates were 5 points

higher for long and short at 4 8320@4 8325 for the

former and at 4 8675@4 8685 for the latter. On

Monday the tone was generally heavy at a decline of

30 points for long to 4 8290@4 s:U0, of 20 points for

-hort to 4 8655(5 4 8670 and of 15 points for cables to

18715(3)4 8730. Tuesday was the election holiday.

On Wednesday the tone was (inner ;<t an advai

of 10 points for long, to 4 83(3 1 8325j of 5 poii

short, to 4 8660(5)4 8670 and of 5 points for cables,

to ! 8715<§ 1 B725. On Thur-day the market v

weak, breaking heavily 50 points all around in the

afternoon. Long fell to I 8250(5 1 8265, short to

4 8610@4 8625 and cables to 4 8665@4 8680. The
market was weak on Friday, with long off 35, short

20 and cables 25 points, compared with the previous

day.

The following shows daily posted rates for sterling

exchange by some of the leading drawers:

.\,,r. 3

Brown 80 days 1 84
Brothers .. Co Slghl . I st 1

..

Baring, 60 daya i 84
Magoun&Co Slghl .4 87M

Bank British 160 (lays I SI
North America Sigh! i 87H

Bank of too days 1 84
Montreal Slghl 4 87H

Canadian Batik 160 days]

4

S4
ot Commerce . . Slghl I

st'.
Heidelbach. Ickel- \ 60 days'

4

si
helmer&Co - Sight. _ 4 87^

Lasard too (lays I si

Preres (Sight.. 4 st'.
Merchants' Bank 160 days 4 84

of Canada... .i Sight.. 1 87 >a

Won rues.. Hi./., Thill;..,

Nov. 6. Nov. 7. Nov. 8. Nov. 9.

84 E 84 83>*
NT',. I. NT' : NT
84 E 84 Nl

C .NT ' .

84 T 84
ST '

, 1 87H ST
84 O S i 84
87H N 87

!

,

ST.'-,

84 84 84
87H n 87X 87HM 84 88H
S7H L .

84 l 84 83hi
87H i) NT '

, NT
84 A N! Nl
87 \i Y 87H

VH.,

w
w*
83^
NT
84
87 !4
83H

83^

84
87',

The market closed on Friday at 4 8215(5 4 8225 for

long, 4 8590@4 86 for short and 4 864o@4 8650 for

cables. Commercial on banks 4 81%@4 82 and docu-

ments for payment 4 81J^@4 82%. Cotton for pay-

ment 4 81^@4 81%. Cotton for acceptance 4 81%@
4 82 and grain for payment 4 82%@4 82% •

The following gives the week's movement of monfcy

to and from the interior by the New York banks:

Week ending Nov. 10 1905. Received by
N. Y. Banks.

Shipped by
N. Y. Banks.

Net Interior
Movement.

( urrency .

Gold
$4,143,000
1,075,000

$7,846,000 Loss S3 703 000
2,056,000!Loss 981,000

Total gold and legal tenders 55,218,000 $9,902,000 Loss $4,684,000

With the Sub-Treasury operations the result is as

follows:

Week ending Nov. 10 1905. Into
Banks.

Out ol '. \c: Change in
Banks. iBank Holdings.

Banks Interior movement as above
sub-Treasury operations

$5,218,000
19,350,000

$9,902,000 Loss S4.0S4.000
21.150 1.800,000

Total gold and legal tenders $24,508,000 S3 1,052.000 Loss S6,484,00O

The following table indicates the amount of bullion

in the principal European banks:

November 9 1905. November 10 1904.

Bank of Gold. Silver. Total. Gold. Silver. Total.££££££
England.. 31.888,685! ! 31,888, 0S5 33.S06.876 1

33,806,876
France ...|1 16,038.254! 43,811.259 169,849,513 104.703,796 43.981,333 148,685,128
Germany a 29,902.000 9,987,000 39,949,000 3-1, 38 4,000 11,402,000 45.846,000
Russia ... 115,370,000 4,324,000 119,094.000 9S.3 10,001) 0,992,000 105,302.000
Aus.-Hunb 44.980,000 11,970,001) 50,956,000 48.0T2.000 11,974.000 00,046 000
Spain 14,979,000 22,422,01)0 3T, 401,000 14.84S.000 19.S12.000 34,000,000
Italy

I
25, 232,000: 3,158,500 28,390,500 22.090.000 3,022,400 25,118.400

NethTds. 6,599.900 5.979.000 12.578.900 5,522,200 5.999,300 11,521,500
Nat.Belg.nl 3.288,667: 1,044,333 4,933,000) 3,328,667i 1,664,333 4.993.Q00

Tot. week;388,
Tot. prev.|388

338,506 103
047,701103

302.092 491,040,598 365
401,387 491,449,088 304

671,538 104,907,300 470.578,904
768,630 104,935,515 409,704,151

a The division (between gold and silver) given in our table of coin and bullion
In the Bank of Germany and the Bank of Belgium Is made from the best estimate
we are able to obtain; In neither case Is it claimed to be accurate, as those banks
make no distinction In their weekly returns, merely reporting the total gold and
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian Bank Statement is now issued In Kronen and Heller
Instead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen
has really no greater value than 20 cents, our cable correspondent In London, in
order to reduce Kronen to Pounds, lias altered the basis of conversion by dividing
the amount of Kronen by 24 instead of 20

THE ELECTIONS.

There are several ways in which the remarkable

results of last Tuesday's elections may be regarded.

The inference commonly drawn is that the vote

represented an uprising of the people against what

is known as "boss dictation." This view of the

ease, so far as it goes, is undoubtedly correct.

It is certainly true that the watchword of the

campaign which appealed most immediately and

forcibly to the people, from Maine to California,

- denunciation of political b But while this

phase of the campaign was of predominant important i

we greatly doubl if it would bave attained Buch a

place without the coinciden vo other factors in
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the canvass. One of these, beyond any question,

was the popular resentment and indignation which

have been growing rapidly during the past year, over

the succession of scandals brought to light in public

affairs and in the business world. Let us grant that

many of these scandals have been exaggerated as to

their significance on the general situation; nevertheless,

the fact that investigations as to wrongful use of

other people's money have been constantly in progress,

affecting even the important executive departments

of the Federal Government, and that the findings

have been very severe, gives excuse for the popular

feeling.

Along with this has come the wide pubjication of

magazine articles dealing with the corruption of party

governments in many, particularly of the larger,

cities. The influence of these and similar articles

would have been great on an electoral campaign, even

had they not been reenforced by the wilder utterances

against the " Money-Power" by magazine sensation-

mongers—utterances which caught the more ignorant

portion of the public all the more quickly because they

were so extravagant. And if this element in the situa-

tion were not enough to explain why this week's elec-

tion was chosen for a rather general overturning of

existing powers, the fact might well be alleged that

the normal time for one of this country's habitual

reactions in political sympathies was overdue. It

has been so frequent an occurrence as to become a

recognized tradition in politics, and a truism in political

theory, that at intervals of five years or thereabouts

the mass of voters, including both ignorant and intel-

ligent, swing away from the party which has previously

received the bulk of their vote, and transfer enormous

majorities to the other side. Of this nature were the

famous political reactions of 1882 and 1890, each of

which was as radical in its nature, as widespread

geographically, as varied in the particular issues al-

leged in the different sections of the country, and yet

as uniform in its general tendency as has been the

political reaction of the present year. Indeed, we
have even been inclined to think that some such reac-

tion would have come in American politics a year or

more ago but for the gravity of the minority party's

blunder on the currency question in the campaigns

of 1896 and 1900, and the business prosperity of the

recent years.

Possibly because it was so long delayed, this week's

reaction has been proportionately violent. It is a

highly interesting fact, to be judged in the light of the

Republican Party's huge majorities of the past few

elections, that the struggle outside of New York City

has been largely a struggle between contending ele-

ments in that party itself. In Philadelphia, for ex-

ample, party lines were so far obliterated that the con-

test against the Republican machine was led by the

city's Republican Mayor. In Ohio, the man whose

denunciation of the Republican "boss" of Cincinnati

had much to do with the party's overwhelming defeat

of Tuesday was Secretary Taft. In New Jersey, the

contest at the polls last Tuesday did not excite one-

half the interest that was converged on a contest

at the primaries two months ago, when the power of

the Republican leader in the north of the State was

contested and overthrown by a Republican who took

the field against him. We mention these considera-

tions largely by way of showing that there is al-

ways a way out for the American people in a

demonstration of political independence, even when
they seem to have surrendered their destinies implic-

itly for the time to one or the other of the great

political parties.

In most respects it may be readily discerned that

the New York City election was governed by precisely

the influences which we have described. There were,

however, some peculiar elements in our own municipal

struggle which call for separate comment. Mr. Jer-

ome's extraordinary independent canvass for the

District Attorneyship, and his equally remarkable suc-

cess, may plainly be put down to the popular uprising

against dictation of convention nominations by the

"bosses" and to a general desire to have in the prose-

cuting offices men in whom the community at large has

confidence. The case of the Mayoralty vote is, how-
ever, somewhat different. It is impossible to explain

the extraordinary vote of Mr. Hearst except as a

demonstration of popular unrest and class feeling. Let

it be noticed that the vote polled for this candidate

—

225,166 out of 590,866, or much more than one-third

of the total vote—was cast for the nominee of no estab-

lished party and for a candidate running without a

regular organization. It is perfectly plain, then, that

the bulk of this vote must have been drawn from one

or the other of the older parties, and the problem,

what it means, may well be considered.

Is this heavy vote in Greater New York such a sign

of popular unsettlement as to warrant misgivings over

our political and industrial future? We have no such

belief. In the first place, the promises Mr. Hearst's

partisans made were sufficient alone to attract all the

elements of social discontent at present existing. The
people were led to believe that everything was to be
given them at half-price and labor was to be paid for

at double the present price when Mr. Hearst was elected.

A good illustration of the force and alluring power of

such promises are found in the 3-cent ride on the Brook-

lyn Rapid Transit Railroad and the 15,000 plurality in

Brooklyn for Hearst. Let it be remembered, how-
ever, in judging whether this outburst means
a permanent political change, that the logi-

cal time for a Socialist explosion on election day
arrived in 1894 and 1896, immediately after the period

of depression and hard times. In 1894 the result, so

far as concerned New York City and the country at

large, was to throw a large majority back from the

party in power to another and equally conservative

party. In 1896, open avowal of Socialist propaganda

on the Presidential platform and by the Presidential

candidate brought at the polls in November so indiffer-

ent a response as to put wholly out of power, for many
years to come, the party which nominally stood back

of such declarations. In short, it was the specific

promises of individual gain and the spectacular way
in which the whole campaign of the present season

was carried through that.produced the anomaly refer-

red to.

Some of the grounds which were active in New York

were the same as controlled in Pennsylvania and Ohio.

The feelings of political unsettlement and resentment

at boss dictation which pervaded all the United States

made the voters who entertained them follow

what seemed, the line of least resistance. That

they were led astray by the specious promises

of a demagogue and the appeals of sensational news-
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papers is hardly to be wondered at. But that we

have in the figures any indication of the rise oi a Social-

ist party which is hereafter to control elections in this

country, we 00 more believe than we believe that the

similar overturn in Philadelphia means the rise of a

new party, or than we believed in 1886 that the vote

for Mr. Henry George which, like that for the third

ticket of last Tuesday, was a strong second in the poll,

meant that the single tax and socialistic reforms were

on the way toward enactment. The nineteen ensuing

years have shown whether they were or not.

NEW RAILROAD PROJECTS AND THE PACIFIC
COAST—ARTICLE II.

In the last issue of the "Chronicle" attention was

directed to the new movement of railroads westward.

In the following table we bring together the various

Pacific roads now in operation and show the dates

on which they severally were opened:

DATE OF COMPLETION OF PACIFIC LINES.

(1) Union Pacific-Central Pacific, to San Francisco, etc.

To San Francisco, via Union Pacific May 10 1869

Via narrow-gauge lines of Denver & Rio Grande and

Rio Grande Western (now members of the Gould

system) ... May 18 1883

To Portland, Ore., via Oregon Short Line RR. (controlled)

and Oregon Ry. & Navigation Co., northwesterly. .Dec. 1 1884

Via standard gauge of Denver & Rio Grande (also , .fcBfclj

Colorado Midland, then controlled by Atchison, now
by D. & R. G. and Col. So.) and Rio Grande
Western Nov. 16 1890

To Los Angeles, via San Pedro Los Angeles & Salt Lake
Ry. (one-half owned) aApril 18 1905

(2) Southern Pacific to Los Angeles and Goshen (thence to

San Francisco over Central Pacific), the Eastern con-

nections being

—

Via Deming. N. II., and Atchison Topeka & Santa Fe Mar. 18 1881

Via Sierra Blanca, Tex., and Texas & Pacific dJan. 1 1882

3 Via EI Paso, Tex., and Gal. Har. & S. A. (controlled)ftJan. 15 1883

(3) Northern Pacific RR. to Portland, Seattle and Tacoma

—

Via line of Oregon Ry. & Navigation Co. (then allied

with Nor. Pac, now in Union Pacific system), Uma-
tilla, Ore., to Portland, Ore., thence over line owned
to Tacoma and Seattle Sept. 8 1883

Via own switchback over Cascade Mountains July 1 1887

Via Cascade Tunnel (owned) May 27 1888

(4) Atchison Topeka & Santa Fe, via the Atlantic & Pacific

RR. (then partially, now fully, controlled) to the

Needles, Cal —
Connection made at the Needles with Southern Pacific Oct. 21 1883

Trackage rights secured over Southern Pacific to San
Francisco .Oct. 1 1884

Via own rails to San Francisco fcMay 1 1900

<5) Canadian Pacific Ry. trans-continental line (to

Vancouver) xJune 28 1886

<6) Great Northern Ry., St. Paul to Seattle May 5 1893

a Opened for through traffic May 3 1905. d Opened for through

traffic about Feb. 1 1882. h On or about this date, k Opened for freight

traffic May 1 1900; for passenger traffic July 1 1900. x For passenger

trains June 28; for freight trains a month later.

Examination of the foregoing data discloses a

cycle of from twelve to fourteen years in the advent

of new railroads to the shores of the Pacific. Twelve

years, lacking seven weeks, elapsed between the

opening of the Central Pacific-Union Pacific line

—

May 10 1869—and the establishment of the next

through route, namely that via the Southern Pacific

and the Atchison, passing through Deming, N. M.,

on March 18 1881.

The following three years was a period of extra-

ordinary activity with respect to changes in and

additions to the Pacific roads. In January L883

the Southern Pacific made connection with its con-

trolled line, the Galveston Harrisburg & San Antonio,

at El Paso, Texas, forming an unbroken road under

one control from theiGulf of Mexico to the Pac

In September of the same year (lss.*i) the Northern

Pacific reached the coast, using the line of the Oregon

Railway A: Navigation Co. (shortly thereafter allied

with it, but now in the Union Pacific system), until

it s own switch-back over the Cascade Mountains was

completed July 1 18S7, this in turn being superseded

a year later by the Cascade tunnel. In October 1S83

the Atchison began running its trains to The Needles

in California, and a year later under a trackage agree-

ment with the Southern Pacific it was enabled to

carry its passengers direct to San Francisco. This

arrangement lasted until July 1900, when the Atchison

laid its own rails through to San Francisco Bay. In

December 1884 the Union Pacific commenced train

service between Council Bluffs and Portland, Oregon.

In Canada the transcontinental line of the Cana-

dian Pacific was opened in July 1886, or nearly twenty

years ago. Passing by this event as ex-territorial,

we reach the Great Northern Railway, which was

opened through to the Pacific on May 5 1893. The
sequence is therefore as follows: (a) The Central

Pacific-Union Pacific, 1869; (b) the Southern Pacific,

the Northern Pacific, the Atchison and the Union

Pacific (Oregon Short Line) lines, 1881-1884; (c)

Great Northern, 1893. And now after a similar

interval still other roads are affording evidences of

another progressive era.

As bearing on the
t

position of the Pacific Coast

with respect to railroad facilities, we have compiled

the following tables. The first two of these gives

the population and assessed valuation of California,

Oregon and Washington for a series of years.

POPULATION OF PACIFIC COAST STATES.
1900. 1890. 1880. 1870.

California.. 1,485,053 1,208,130 864,694 560,247
Oregon 413,536 313,767 174,768 90,923
Washington 518,103 349,390 75,116 23,955

Total .2,416,692 1,871,287 1,114,578 675,125

ASSESSED VALUATION (000 omitted).

1904. 1900. 1890. 1880. 1870.

California $1,548,699 $1,218,292 $1,101,137 $666,400 $277,538
Oregon 188,058 117,805 114,078 48,483 31,799
Washington 298,461 237,583 217,596 23,708 10,642

Total $2,035,218 $1,573,680 $1,432,811 $738,591 $319,979

Since the arrival in 1869 of its first transcontinental

road, and the only one up to this time running direct

from the East to San Francisco, California, we see,

has tripled its population and has increased about

six-fold in assessed valuation. In the meantime
only two other independent roads and one semi-

independent line (the San Pedro road) have reached

the State from the East.

In 1880, three years before the Northern Pacific

began its transcontinental service, the States of

Oregon and Washington had an aggregate population

of only 250,000 and a total assessed valuation of

some 72 millions. In 1890, three years prior to the

completion of the Great Northern, these figures had

become, respectively, 663,000 and 331 millions, while

to-day the population must considerably exceed a

million, or four times what it was in 1880, and the

valuation 486 millions, or nearly seven times the

fii-t year's total, although the two companies named,

along with the Union Pacific still afford to these

States their only avenues to and from the Bast.

As further indicating the development of this field

for railroad service, note the growth in commerce

and bank clearin
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EXPORTS AND IMPORTS OF PACIFIC COAST.
(000s omitted.)

$ $ $ $ $ $

Year end June 30. 1905 1900. 1895. 1890. 1880. 1870.

San FrancISCO 96,599 88,238 01,142 85,627 67,581 29,974

Puget Sound 51,222 25.052 8,027 3,631 379]

Willamette, Ore.. 10,334 10,005 5,682 4,368 4,390 \ Small

All others 7,224 5,796 1,498 2,547 2, 208

J

Total 165,379 129,091 76,349 96,173 74,558

BANK CLEARINGS (000 omitted).

1905. 1900. 1895. 1890.

(Calendar Year.) 10 months. Year. Year. Year.

San Francisco $1,497,412 $1,029,582 $692,079 $851,066

Seattle 241,642 130,323 25,692 56,753

Portland, Ore 185,964 106,500 59,702 93,442

Spokane 128,599 56,255 20,069

Tacoma 130,875 53,763 28,643 46,635

Los Angeles... 391.357 122,692 62,124 32,165

Salt Lake City 161,884 .120,790 63,734 x61,044

x 9 months.

The export and import trade of San Francisco in

1870, just subsequent to the opening of rail com-

munication with the East, aggregated less than 30

millions of dollars; in 1900 the total was more than

88 millions ; for 1905 (the years end June 30) the

amount was 96 millions and at the present time, we

understand, the city's shipping business is expanding

at a rapid rate.

The most striking gains on this score, however,

are those shown by Puget Sound, Washington, which

has now far outrun its formal rival, Willamette,

Oregon ; the ocean trade for the former in 1880

being only $379,000 and for the latter $4,390,000.

In 1895, after the Great Northern had joined the

Northern Pacific in serving these districts, these

items jumped to 8 millions and 5^§ millions, respec-

tively, while in 1905 they were no less than 51 millions

and 10 1-3 millions. It is not surprising, in view of

this record that at Seattle, the chief city of Puget

Sound, one hears the belief expressed that that is to

be the banner municipality of the Pacific Coast.

The figures of bank clearings are interesting as

disclosing the condition of general business in the

cities named, especially the remarkable increase in

activity this current calendar year, and the par-

ticularly noteworthy advance in the case of Los

Angeles, which, although its foreign commerce is

small, being only $810,291 for the late year, reports

the total amount of its bank clearings for the first

ten months of 1905 as over V/2 times what it was

for the same period of 1900, and in excess of 25%
of the aggregate shown for San Francisco in 1905,

contrasting with 12% in 1900. While the growth

in population, wealth and business thus indicated for

these Western States and cities offers no excuse for

the promotion of poorly located roads, financially

and strategically weak, the intermediate country

traversed, as well as the termini, demand careful

consideration for each and every railroad.

THE SEABOARD AIR LINE REPORT.

The annual report of the Seaboard Air Line Railway

Company shows that the faith of the promoters of this

undertaking in its success is being justified. Though
the system is not yet getting anywdiere near the full

benefits from its various new extensions, and more par-

ticularly the extension from Atlanta, Ga., to Birming-

ham, Ala. (under the name of the Atlanta & Birming-

ham Air Line Ry.), traffic and earnings are rapidly

developing, and—what is still more noteworthy—the

company in the fiscal year covered by the present re-

port earned a very substantial sum over and above its

requirements for fixed charges.

The location of the system is indicated in the name
"Seaboard." It stretches along the South Atlantic

seaboard from Richmond and Norfolk as the Northern

termini through North Carolina, South Carolina,

Georgia, down into Florida, in which last-mentioned

State it has a large network of roads extending almost

to the extreme southern end of the Peninsula. Then
there are important latitudinal lines tributary to the

main stem, including a line from Savannah to Mont-
gomery, a line to Wilmington, N. C, and, perhaps

most important of all, the line to Atlanta, which has

now been carried to Birmingham and Bessemer, Ala.,

through the construction of the Atlanta & Birmingham
Air Line, already referred to. Originally composed
of heterogeneous and disjointed pieces of road, it has

been welded together (through the construction in re-

cent years of various connecting links and new feeders

and tributaries), so as to make a well-knit and quite

serviceable system of roads. Given adequate facilities

and careful, energetic management, there seems no

reason why its traffic should not steadily develop.

As already stated, the business of the system has,

even as it is, been expanding in a satisfactory way.

Not counting the Atlanta & Birmingham Air Line Ry.,

which comprises 194 miles, the system embraces

2,611 miles, and the aggregate of the mileage has not

varied much from this figure for several years. With
a further increase of $890,534 in the late year, total

gross earnings have been brought up to 814,201,943,

at which amount comparison is with only $11,579,815

in 1901-02. Thus in the three years the addition has

been almost 25%. In the late year, too, it was found

possible to operate the road with greater economy.

Excluding the water lines, the operating expenses of

the rail lines (not including taxes) were 66.76% in

1904-05, against 71.47% of the gross earnings in the

previous year. In other words, with $890 ,534 increase

in gross earnings, there was a reduction of $51,063 in

expenses and taxes, and an increase of $1,838 in in-

come from other sources , bringing the total gain in net

income, as compared with the twelve months pre-

ceding, up to $943,436. In brief, as against net in-

come of $3,233,948 in 1903-04, the amount of such net

income in 1904-05 was $4,177,384. The call for in-

terest and rentals and other charges was only $3,005,-

475, leaving, therefore, a surplus above the charges

on the operations of the twelve months in the respect-

able sum of $1,171,909. This is obviously a satis-

factory showing at this stage of the property's growth.

The results do not include the operations of the At-

lanta & Birmingham Air Line Ry., which was opened

for through freight traffic on Dec. 5 1904 and for local

passenger traffic on April 16 1905, though not for

through passenger traffic until after the close of the

fiscal year, namely on July 2 1905. The report gives

the results of the operations of this line for the period

from December 1904 to June 30 1905, and though

these show a deficit below the proportionate fixed

charges for this period, the deficit was not large

—

only $93,271.

The reduction in expenses the late year followed en-

tirely from a decrease in the cost of conducting trans-

portation, more money having been spent upon main-

tenance account than in the previous year. The de-
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crease in transportation cost was due in the main to

a saving in the item of fuel. Coal was purchased at a

lower price than in the previous year, while at the same

time a smaller quantity was consumed of both coal

and wood, notwithstanding that the volume of busi-

ness done was larger. One reason for the economy in

the use of fuel is found in the reduction of the train

mileage in moving revenue freight. This reduction in

train mileage in turn followed from the heavier lading

of the trains, the average freight train-load having

been brought up to 1S2 tons from 172 tons the previous

year.

The road realizes quite high rates on freight—as

rates go now-a-days—the average rate in the latest year

having been 1.18 cents per ton per mile. But with the

development of the mineral traffic through the Birm-

ingham extension, this condition of things, we may
suppose, is certain to be materially modified. It

should be understood that the average rate is relatively

high, not because the charges per se are high, but be-

cause there is an absence of the classes of traffic which

bear the lowest rates. Aggregate freight tonnage in

the late year was no less than 5,347,713 tons. But of

this only 698,986 tons was made up of products of the

mines, and even of this, 345,813 tons consisted of a

special traffic not ordinarily found in the traffic of rail-

roads, namely phosphate rock. The largest single

division of traffic consisted of forest products—lumber,

logs, wood, etc.—which in the late year contributed

2,001,261 tons of freight. The agricultural tonnage

amounted to only 821,011 tons, and the aggregate of

miscellaneous articles and manufactures was 1,757,262

tons. The character and composition of the traffic,

we should judge, will be materially changed when the

tonnage expected from the Birmingham extension be-

gins to accrue.

The affairs of the road have entered upon a new

stage with the organization of a separate company to

finance the company's needs. It will be recalled that

the Seaboard Company was incorporated in June 1905

as a holding company to provide for the liquidation of

the floating debt of the Seaboard Air Line Ry. and to

furnish means for needed improvements, extensions,

etc. Under this arrangement $7,625,000 cash is to

be advanced to the Seaboard Air Line Ry. Co., the

latter issuing new securities in payment for the moneys

advanced. It is understood that the Seaboard Air

Line Ry. will create a new mortgage at 5% for an ulti-

mate amount of 818,000,000, the present issue under

the same to be limited to present needs. Under this

plan, which has been declared effective, over 82^%
of the stock of the Seaboard Air Line Ry., common
and preferred, had at latest date been exchanged at

an agreed basis for the stock of the new Seaboard

Company. Air Line Ry. shareholders had the right

to subscribe for §7,625,000 of first preferred stock of

the Seaboard Company (by which means the $7,625,-

000 cash to be advanced to the Seaboard Air Line Ry.

is to be raised) upon certain terms named in the a'iree-

ment.

The report makes no reference to this arrangement,

nor is anything said concerning the floating debt; but

from the balance sheet it appeals thai on .June 30 1905

the company had note- payable outstanding to tin-

amount of $2,403,216. The occasion that called

these temporary obligations into being is made plain

on the other aide <>f the balance -heel , where there i-

an item showing that the amount, due from the Atlanta

A Birmingham Air Line Ry. aggregated June 30 1905

$3,137,711. Moreover, the remarks of President Ban-

in the report evidence that the company will have need

for considerable new capital in the immediate future.

After pointing out that conditions are very prosperous

and that the territory tributary to the lines of the sys-

tem is rapidly developing, Mr. Barr states that the

business of the road has outgrown its facilities. Heavy
expenditures for rail renewals and replacement of

equipment, he declares, must continue for several

years to come. Besides, he adds, large capital ex-

penditures must be made to provide the necessary

facilities for economical operation and to secure to the

system its share of the increased business and enable

it to maintain satisfactory service. These improve-

ments to the property have already begun and must

be carried forward, it is stated, and the railroad grad-

ually brought to a higher standard if the company is to

reap the benefit of its position and participate in the

growth of the territory which it serves—all of which,

of course, is too self-evident to need any argument.

TAXATION OF PERSONAL PROPERTY HELD
BY TRUSTEES.

The subject of the liability of trustees to assess-

ment for taxation in this State has been plainly and

definitely determined in two recent decisions of the

Court of Appeals of this State. In People ex rel.

Kellogg vs. Wells, decided last June, [the question

raised was as to the extent to which one trustee, a

resident, assessed jointly with another trustee, the

latter a non-resident, could be taxed for the estate

upon which he was administering. In the second

decision, just rendered, the question raised was as

to the relative assessments that might be made in

the different boroughs of the Greater New York

where one trustee resides in one borough and the

second trustee in another borough. In both cases

the rule laid down is that an assessment can be sus-

tained only against the individual over whom the

assessors have jurisdiction and he is liable only for

his aliquot share of the total valuation.

In this latest case, as in the earlier case, the action

was against the Commissioners of Taxes and Assess-

ments of the City of New York. The title of the case

was The People ex rel. Emma L. Moller and Isaac P.

Smith, as Executors and Trustees under the last will

and testament of Joseph H. Godwin, deceased, against

the several individuals acting as Commissioners of

Taxes and Assessments. The relator Moller re-

sided in the Borough of the Bronx and the relator

Smith in the Borough of Manhattan. ln
4
1904 Smith,

as such executor and trustee, was assessed for per-

sonalty at the sum of $150,000, the tax on which he

paid. The same year both relators, as executors

and trustees, were jointly assessed in I he Borough,

of the Bronx at the sum of $150,000. A writ of

certiorari was thereupon obtained for the purpi

of canceling or reducing the assessmenl made upon

the trustees in the Bronx.

The Court of Appeals decrees thai in assessing co-

trustees in the City of New York for per onal property

belonging to an estate, each trustee should b Bed

for an equal share thereof in the borough of his resi-

dence. Each borough is for this purpose to be deemed
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a separate tax district. The borough resident should

alone be assessed for an aliquot part. If the asse

merit be against both the resident and the non-resi-

dent trustee, certiorari will lie to relieve the latter

of the assessment, resulting in a reduction of the

amount thereof by one-half. The opinion was written

by Chief Judge Cullen , who argues thai while it may
be true that 'under the definition of a "tax district"

found in Section 2 of the Ta: haw. the whole city

constitutes huta single district .since the assessments,

in the several boroughs by the Deputy Tax Com-

missioners are made subject to the direction and

supervision of the Board of Taxes and Assessments,

it is nevertheless plain that under the provisions of

the Charter of the City (Chapter 17) a valid assess-

ment for personalty against a resident other than a

corporation can be made only in the borough in which

the taxpayer resides. It is pointed out that Section

892 of the Charter provides that in each borough

office of the department there shall be entered in

"the annual record of the assessed valuation of real

and personal estate of the borough" the assessed

valuation of the property within the limits of the

borough, which book shall be open for public in-

spection, examination and correction. Previous to

the time for opening the said books for inspection

the fact that the books are to be opened must be

advertised in the City Record and in one or more

newspapers published in the borough. Furthermore

Section 894 provides that there shall be entered in

each borough the names of the persons or corporations

subject to taxation, and that if at any time prior

to the 1st of May in any year it shall appear to the

Tax Commissioners that a person assessed for taxa-

tion on personal estate on the books or rolls of one

borough has been assessed therefor on the books or

rolls of another borough, they shall forthwith cause

the assessment to be canceled and a new assessment

made in the proper borough, and within five days

thereafter cause written notice of the new assess-

ment to be mailed to the taxpayer at his residence

or business address.

Judge Cullen says that ever since the case of Stuart

vs. Palmer (74 N. Y., 183,) it has been the settled

law of this State that for the imposition of a valid

tax it is necessary that the taxpayer should have

notice of his assessment in order that, if aggrieved,

he may have a hearing and an opportunity to obtain

relief. In the case of the ordinary annual taxes,

the taxpayer must take notice of the provisions of

the statute describing the time when the assessment

books are open for inspection. He must examine

the books and discover for himself whether he has

been erroneously or excessively assessed for taxation.

It was never intended, however, Judge Cullen declares,

that the citizen should be compelled to examine the as-

sessment books of each of the five boroughs in order

to protect himself from improper taxation. This is

made manifest by the provision of Section 894 already

quoted, which prescribes the course of procedure

when "a person assessed for taxation on personal

estate on the books or rolls of one borough should

have been assessed therefor on the books or rolls of

another borough" which necessarily implies, Judge

Cullen reasons, that there is only one borough in

which the taxpayer can be properly assessed for

personalty, that is to say, the borough of his residence.

If an assessment in a different borough is valid, why
the provision, il is asked, for a new assessment in

the proper borough, and why the requirement for

notice to the taxpayer of the new assessment.

Conceding, therefore;, that for many purposes the

whole city should be deemed to constitute but a

single tax district, it is clear that each borough must
be considered a separate tax district so far as are

involved the provisions of Section 8 of the Tax Lav.',

which enacts that every person shall be taxed in the

tax district where he resides for all personal property

owned by him or under his control as trustee or

executor. The section further enacts that where the

property is in the possession of two or more persons,

as executors or trustees, each shall be taxed for an

equal portion of the property held by them. Ac-

cordingly, it is held that Moller and Smith should

each have been assessed in the borough of his or her

residence for one-half the estate.

A somewhat curious anomaly attends the decision

in this instance. The assessment against the relator

Smith in the Borough of Manhattan is declared to

have been regular and valid and is allowed to stand

at $150,000, since no issue concerning the same
was raised, the tax thereon having been paid without

question. The assessment, however, in the Borough

of the Bronx is reduced from $150,000 to $75,000,

and the reduction is made on the express grounds

that the assessment was against Smith and Moller

jointly, and not, as in the Manhattan case, against

the resident trustee alone. The theory on which

the assessment is cut, is that having been .on the

two trustees jointly, it was an assessment of the

whole estate, and the trustee in the Bronx can be

assessed only for his or her half of the total. Smith,

residing in the Borough of Manhattan , the assessment

against him in the Borough of the Bronx was invalid

,

and accordingly he was entitled to have the assess-

ment canceled as to himself. On this phase of the

matter reference is made to the decision mentioned

above in People ex rel. Kellogg vs. Wells, where it

was held that a joint assessment necessarily imports

a valuation of the whole estate at the amount assessed,

and can be sustained against the individual over

whom the assessors had jurisdiction onhr to his aliquot

share of the total valuation. In that case two execu-

tors, one of whom was a non-resident of the State,

were jointly assessed for $50,000. It was decided

that the assessment could be sustained against the

resident executor only to the extent of $25,000. If

the boroughs of the City of New York are to be deemed

separate tax districts within the provisions of Section

8 of the Tax Law, no sound distinction can be drawn

between that case and the present one.

Answering the contention that there is an incon-

sistency between the assessment of one half an estate

in one borough at $150,000 and the other half in

another borough at $75,000, Judge Cullen replies

that such a result often follows. Had one of the

relators lived in Niagara County while the other lived

in New York, it was not only entirely possible, but

by no means improbable, that the assessments of

the two counties would have been for different sums,

though theoretically they should have been the same.

It is always possible, if not likely, this may occur

where the same fact is to be determined by tribunals

composed of different persons.
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RAILROAD GROSS EARNINGS FOR OCTOBER.

It is becoming more and more evident as the weeks

pass that the extra passenger traffic to the World's

Fair at St. Louis played a very important pan in

swelling the earnings of many railroads last year. At

all events the roads which were apparently mosl fa-

vored in this way in 1904 are now obliged in many in-

stances to report heavy decreases. This fact is also

re) general totals Bhowing the results for

the iv: § whole. At the end of this article we

t our preliminary tabulations of the gross earn-

ir the month of October (comprising at thi

-
-. inly, only the roads which furnish early i\ inl-

and these reveal an iner. 3 compared with the earn-

the same roads in .1 ,673,

or only 5.46 ,
.

In I e of the separate roads there are, as al-

ready stated, some quite considerable losses. Among

these may be mentioned the Missouri Pacific, which

reports 1475,746 decrease; the Wabash, which !

$392,944 decrease; the Illinois Central, which has

•9.14V! decrease; the Yazoo & Mississippi Valley,

- the Texas & Pacific, $201,620 de-

crease; the Missouri Kansas & d'exas $195,461 decrease

and the St. Loui a & South Western $65,645 decrease.

Doubtless in some of these instances the yellow fever

at New Orleans and. some other points in the Gulf

States has been an additional disturbing factor, but

that the absence of the travel to the World's Fair has

been the all-important factor in the falling off, is evi-

dent from the circumstance that most of these roads

had large gains in earnings last year at a time when

many others suffered decreases.

On the other hand , outside the class of roads where

the World's Fair traffic has affected the comparisons

there is this year a noteworthy record of improvement.

Of course it is too early yet to have the figures for

some of the very largest systems in the country, but

we may mention as illustrations of such improvement

the Canadian Pacific with its gain of 8978,000 and

the New York Central with its gain of $961,558, the

Great Northern with its gain of $890,894, and the

Northern Pacific wdth its increase of $853,137. In

the South, the increase of $221,775 on the Southern

ilway might be mentioned. Contrariwise, the

Louisville & Nashville in the same section has a t rifling

loss this time, comparison evidently being with heavy

passenger earnings last year over its lines to Si Louis.

In the following we show all changes for the separate

roads for amounts in exe<< of $30,000—whether de-

creases or increases. This brings out strikingly the

contrast between the roads with decreases an I th

with increaa

PRINCIPAL CHANGES IN' GROSS EARNINGS IX OCTOBER.

and this fact should be borne in mind in considering

the relatively small ratio of gain the present year. In

other words, comparison is not with diminished totals

earnings in 1904 (as was the case of some of the early

months of the year), but with increased earnings.

And this increase in 1904 followed, of i heavy

and continuous gains in the same month of previous

rs. Below we furnish a summary of l !>" October

lis back to L896.

OCtObi r. Im ream i I

w ) ear In- .-/-
i

Pi i I,

Miles. % S S $

127 92,815 92,031
i, 1.34 .,.;.•!.

;.,,., 10.94
SX.01 I

': 2 1 5 . 1
.-•

i I] 99,098 1.67 i 8.2 1

. 8 89,011 2.14 832 80. 41 :' 1.3 1

90.509 2.20 72.4 ,512
<

'
l.sl 66, 90.161

51 80,243 78,454 2.27 66,053,039 31,366 +3,421, 173

Jan. l 31.
1 39 91,414 90.f)50 0.84 9,172 371,096,854 i [,072.31 8.25
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IS L0
' 91.926 1.67 467,646,154 126,901,050 10/

!ll 87,150 s4.ni 3.24 462.336.832 1_M.222.209 il.ii 1,623 9.79
94 99,915 i9 , 2 17.576 16. • 96,921 10.98
77 91,495 2.14 567,732, l 10 524,404,004 13,3 8, 136 8.26
71 90.4ol 88,499 2.20 B ! !. 103, ' 18 508.51 1.986 65,891 62 1

1

.59
ig .i 67 S3.724 82.234 LSI 548,856,559 5 17,805,805 i i,o 0,7:, i 1.19

51 80,243 7S.454
1

2.27 547,274.910 511,171.825
1

1 36. 103.085 7.0G

/

$97
N

'.

Northern Pai ific ... R53.137
-

2

.

152.900

n ... 60,189
Minn

64,479
62, 1 15

4.3..')7'i

Dul. - .v viantic

Iowa Central

Note.—Neither the earnings of the Mexican roads nor the mining operations of
the anthracite coal roads are Included in this table.

It deserves to be noted that there was another draw-

back the present year in addition to the loss of traffic

to the World's Fair—at least as far as the Southern

roads are concerned. We refer to the shrinkage in the

cotton movement. Whether this shrinkage be as-

cribed to a smaller yield of the staple the present year

or to the holding back of cotton from market by the

planters, or to both causes combined, the fact is that

the cotton movement was heavily reduced. The ship-

ments overland were only 76,075 bales for the month
in 1905 against 114,729 bales in October last year,

while the receipts at the Southern ports footed up but

1,425,686 bales against 1,728,984 bales in 1904, the

loss in this last instance being, it will be observed, over

300,000 bales. It is rather noteworthy, however,

that while nearly all the large receiving points show a

very decided contraction in receipts, Galveston got

545,180 bales as against only 495,472 bales in 1904.

As only 190,017 bales came into New Orleans during

the month compared with 407,019 bales in 1904,

the suggestion seems natural that the yellow fever at

Xew Orleans caused a deflection of traffic from that

point to Galveston, and this suggestion finds apparent

confirmation in the losses in earnings sustained by
certain prominent roads having lines to that point.

We annex the following statement to show the cotton

movement in detail.

UPTS OF COTTON \ T SOUTHERN PORTS IX OCTOBER, AM) IKO.U
JANUARY 1 ro OCT iBE 1 31 1905, 1904 AND 1903.

Ports.

Total (reprew
20 roa : 15.190,5

D

Illi.i .i

Vazoo
P

Mo K
S( Louis £ •

. - .

(reprea
roads) *1>

_ . bales

Orlean

•ri ill

IS vi'-k, 4c

ll. <V"
,

in

il

. Ac.
Total

ri i i.

54 1,180

19 in ;

311,870

138

1904

17,017

61, 98
I Is

l 19,71 I

1,42 .. 160 l

501,333
7,616

300, il i

56.089

l It

January I

.

1905.

,041.276
202,1 l l

20 i.g >i

115

eii',69o

1904.

'

I 17.043

As a result of the extra traffic to the World'- Fair al

St. Louis, our total of earnings last year in October

showed quite a good ratio of increase—aa >;%

Nearly all other induct de from those men-

tioned, were favorable to large tri ffic and earnings the

present year. General trade remained active and

prosperous, while the iron and steel industry shoved

almost unexampled buoyancy. Western roads also
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had an advantage from a larger live stock and a larger

grain movement. At the five leading Western live-

stock markets, namely Kansas City, Chicago, Omaha,
St. Louis and St. Joseph, the receipts of cattle in Octo-

ber 1905 were 1,134,229 head against 1,045,886 head

in October 1904, of hogs 1,243,213 head against 1,050,-

088, and of sheep 1,305,250 against 1,143,988 head.

The Western grain movement, as stated, was also

heavier. The wheat receipts were larger (though the

increase did not extend to all points—some points,

indeed, showing heavy decreases), and there was

quite a marked gain in corn, and still more in oats.

Combining wheat, corn and oats with barley and rye,

it is found that aggregate receipts at the Western

primary markets for the four weeks ending October 28

were 83,865,773 bushels in 1905 as against only 69,148,-

088 bushels in the corresponding four weeks of 1904.

The grain movement in detail in our usual form is set

out in the following.

WESTERN FLOUR AND GRAIN RECEIPTS.

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP.

October.
Buff R & P..
Chic I rid &L
Or Tr of Can

|

Or Tr Wa
)DOH <fc MJ

Illinois Cent.

.

NYC& il Eta
Tol Pco&Wes
Tol StL & W.
Wabash
Wheel &LE.

1905
1

810.878
533,208

1904.
f

740,399
504,789

3.569,182 3,344,181

4.308,592
.8,138,370

119,493
346,761

2,150,221
513,794

4,577,741
7.176.818
109.067
329,982

2,643,166
416,909

1903.
$

710,166
521,842

12, 514,034
< 581,547
I 126.042
4,357,333
7,166,763

1 10.060
290,278

2.206,295
408,859

1902.

704,513
461,102

2,394,805
446.745
113,876

4,044.808
6,799.355
117,313
262,542

1,970,096
373,969

1901.
$

643,998
420.141

2,252.216
385,914
101,710

3.752.331
6.915,319
110.371
245,543

1,805,700
328.280

1900.
$

585,957
378,479

2.094,098
348,935
97,332

3,414.924
5,911,210
108.265
211.422

1.643,002
286,643

Four weeks
Ending
Oct. 28.

Chicago—
1905
1904

Milwaukee—
1905
1904

St. Louis—
1905
1904

Totedo—
1905
1904

Detroit—
1905
1904

Cleveland—
1905
1904

Peoria—
1905
1904

Duluth—
1905
1904

Minneapolis—
1905
1904

Kansas City—
1905
1904

Total oj all—
1905
1904

Jan. I to
Oct. 28.

Chicaqo—
1905
1904

Milwaukee—
1905
1904

St. Louis—
1905
1904

Toledo—
1905
1904

Detroit—
1905
1904

Cleveland—
1905
1904

Peoria—
1905
1904

Duluth—
1905
1904.-.

Minnoapolis-
1905
1904

Kansas City
1905
1904

Flour,
(bbls.)

846.738
701.256

410.575
324,280

250,745
248,735

40.600
27,000

6,231
71.360

90,200
142,500

772.200
646.400

2,417,289
2,161,531

6.302,727
7,353,334

1,933,025
1.618,235

2.044,530
1.921.255

233,150
262,460

38.493
517,188

672,900
729.955

3,005.500
2.167.800

Wheat,
(bush.)

2,729,017
3,504,569

1,173,380
1,482,634

1.985,639
2.262,960

485.000
486,380

337,984
518,513

76,031
161.575

63,800
80.800

7.567,572
6.094.267

12,285,972
13.569,590

4.825,000
2,587,400

31,529,395
30.748.688

20,433.147
19,156,469

5.808,220
6,330,564

17,203.875
19.730,154

3.985,000
4,074,220

1,271.772
2.026,666

910.931
716,343

844,200
779,200

16,828,935
17.417,653

64,036.095
60,791,861

31,975.700
33,315,670

Corn,
(.bush.)

4,535,338
3,168.000

101,650
95,950

1,358,445
1,027,485

315,000
192,000

627.388
381,248

361,007
292,805

1,419,000
1,495.000

38.096

284,150
59.680

1.177,000
829,800

10,117,074
7,541,968

91.767 704
74,642,643

2,416.850
1,972,250

12,903.890
15,303.590

6.040,850
5.947,747

4,664,107
3,400,825

6,826.442
6,100,221

10,733,800
14,208,000

261.058
29,281

3.421,361
2,745,756

12,832,700
10,963,200

Oats,
(bush.)

12,821.850
5,627,205

1,230,000
710,800

2,019,350
1,474,200

724,400
314.700

233,015
294.818

1,563,617
480,180

1,190,500
1,013,200

2,134,639
3,126.329

4,758,780
3,321,680

422,400
595,300

Barley,
(bush.)

4,419,996
4,018.684

3.539,900
3,005,800

582,500
470,000

1,500
2,046

2.000
41,714

320,900
464,000

2.903,270
2,763,608

2,191,980
1,889,290

Rye,
(bush.)

403,180
253,570

158,400
212,800

65.054
66,888

54,200
16,638

39,200
32,000

152.403
224,383

286,210
437,600

Total 20,489,555 19.749.041 18.999,219 17.689,124 16.961,523 15.080.267

a The Fall Brook System, the Beech Creek RR., the WallkHI Valley RR. and the
Boston & Albany Included for all the years.

EARNINGS OF SOUTHERN GROUP.

1905. 1904. 1903. 1902. 1901. 1900.
October S $ % $ $ / $

Ala Ot South.
Ala N O & T P

ez.304,134 298,766 274,320 239,431 239.683 196,879

N O & N E 6223,355 223,355 228.490 195,893 190,922 177,544
Ala & Vlcks 6126,868 126,868 121,882 108,170 105.333 86,782
VlcksSh&P 6129,518 129,518 131.070 119.649 93.945 93,548

Cent of Ga 1,088,266 1,107,704 959,995 879,998 796,703 732,724
C NO & TP-. Q700.158 656,582 606,750 502,973 473.529 432.211
Lou & Nash .

.

3.552,825 3,554,761 3,413,903 3,156.572 2,775.303 2,552,864
Mobile & Ohio 768,977 784,942 716,373 639,675 572.024 566.764
N Ch & St L. 907.357 900,017 873,853 822,287 706.297 720.791
Southern Ry. 4,656,078 4.434,303 4.172.823 3.872.389 3,584.111 3.402,849
Yazoo & M V 616,239 854,451 730,330 758,954 666.434 653.858

Total 13,073,775 13,071,267 12.233,389 11,295,991 10.204.284 9,616.814

a Figures for fourth week of 1905 not yet reported; taken same as last year.
6 Figures for October 1905 not yet reported; taken same as last year.

GROSS EARNINGS AND MILEAGE IN OCTOBER.

Name of Road.

27,098,551 13,962,046 1,158,707
16,958,412 12,655,141 1,243,879

73,760,403 20,174,361 1.683,847
62,041.317 19,155.497 1,967,515

6,548,100 11,882,751
6,305,100 12.921,860

677,380
1.100,000

15,297.890 1.713,912 384,907
14,555,290 2,465,000 521,063

10,134,600
6,583,800

2,783,639
4,417,185

8,280,709
7,114,986

9,450 363,100
14,615 101,738

73,748
140,220 10.677

9,015,000 1,611,100 226,900
9,339.300 2,170,900 219,600

6.866,287 6,812,897 377,496
9.027.270 5,915,972 715.042

18,581,890 10,062,120 1,127,043
21,905,340 8,151.370 1.569,431

4,114.000
3,768,000

Gross Earnings.

1905.

Total o] all—
190,5 14,230.325 163,297,875 151,868,762 155,388,518 52,340,339 4,840,673
1904 14,570,227 164,338,800 135,313.513 145,057,588 50,935,434 6,205,066

To complete our analysis, we now add the following

six-year comparisons of the earnings of the more im-

portant roads, arranged in groups according to their

location.

EARNINGS FOR NORTHWESTERN AND NORTH PACIFIC GROUP.

October.
Canadian Pac
Chic Ot West
DlllSS &Atl.
Gt North Sys.
Iowa Central.
Minn & St L.
M S P & SSM
Northern Pac.

1005.
S

5,703,000
n.795,059
209,901

5. 70S, 211
277,589
378,283

1,168,733
6,230.972

1904.
S

4,725,000
a732,5 94
234.01 1

4,817,317
247.1 18
309,382
90.r>..r>s:i

.
r
>. 377, 835

190.'

S
4 48S
839
233

5,006
219
299
802

5.243

204
569
636
972
523
164
,550
.537

1902.
s

4,127,402
753,616
259,200

4,877,208
227,736
341,996
844,468

5,328,185

1901.
S

3,582.403
739,820
231,100

4,163,408
255,521
340,312
692.109

4,642,635

1900.
S

2,774,826
698.540
237,203

3.023.326
216,985
336, 11 1

424,654
3,534,684

Total 20,531,748 17,34S,S43 17,133,215 16,759,817 14,647,368 11,246,629

a Results are based on 111 miles less road.

EARNINGS OF SOUTHWESTERN GROUP.
1905.

October. ?
Col & South-- 029,583
Den & Rio Gr 1,820.400
Int&GtNor: 715,400
Mo Kan &Tex 2,1.65,465
M P & On Br 3,768,682
S1 L SO West 844,052
Texas & Pac. 1,140,156

1904.

560,414
1,648,700
739,846

2,360,926
4,244,428
909,697

1,341,776

1903.
$

633,631
l,02!>,0>:7

087,487
1.974,414
4,007,477
733,489

1.184.835

1902.
s

566,773
1,689,176
665,966

1,894,856
3,764.590
779,740

1,168,905

1901.
$

497.245
1,597,944
628,022

1,891,465
3,693,833
774,743

1,107.442

1900.
s

467,518
1,631,137
591.413

1,690,775
3,185,791
771,704

1,1 IS, SOS

Total 11,083.738 11.805.787 10,911,020 10,530,000 10.250,694 9.457.146

Ala Great Southern..
Buff Roch & Pitts...
California Northwest.
Canadian Northern
Canadian Pacific
Central of Georgia
Chattanooga Southern
Chicago Great Western
Chic Indianap & Louisv
Chic Terminal Trans..
Cin New Orl & Tex Pac
Colorado & Southern..
Denver & Rio Grande.
Duluth So Sh & Atlan.
Georgia South & Fla..
Grand Tr of Canada.]
Grand Tr Western.
Det Gr H & Milw. I

Gt Northern—St P M&
M (incl'g E of Minn. _

Montana Central
Gulf & Ship Island
Illinois Central
Illinois Southern
Internat & Gt North.

.

Iowa Central
Louisville & Nashville.
Macon & Birmingham.
Manistique
Mineral Range
Minn & St Louis
Minn St P &SS M
Mo Kansas & Texas
Mo Pac & Iron Mount'n

Central Branch
Mobile & Ohio
Nash Chatt & St L...
Nev Cal & Ore
N Y Cent & Hud River
Northern Pacific
Rio Grande Southern.
St Louis Southwestern
Southern Indiana
Southern Railway
Texas Central
Texas & Pacific
Toledo Peoria & West
Toledo St Louis & West
Virginia & Southwest
Wabash
Wheeling & lake Erie.
Yazoo & Miss Valley..

Total (51 roads)

Mexican Roads (not i

Interoceanic of Mexico.
Mexican International.
Mexican Railway
Mexican Southern
Nat RR of Mexico

$
2/185,912
810,878
173,108
557,100

5,703,000
1,088,266

11,357
795,059
533,268
150,564

t/468,496
629,583

1,820,400
269,901
150,578

3,569,182

5,469,193
239,018
159,105

4,308,592
32,470

715,400
277,589

3,552,825
13,130
4,547

67,279
378,283

1,168,733
2,165,465
3,587,743
180,939
768,977
907,357
26,769

8,138,376
6,230,972

50,697
844,052
127,206

4,656,078
98,209

1,140,156
119,493
345,751
81,729

2,150,221
513.794
616,239

1904.

Mileage.

Increase or
Decrease. 1905. 1904.

$
7/180,545
746,399
157,385
404,200

4,725,000
1,107,704

10,825
732,594
504 789
137,030

j/424,920
560,414

1,648,700
234,014
157,593

3,344,181

4,599,486
217,831
161,615

4,577,741
24,654

739,846
247,118

3,554,761
15,841
9,698

65,009
309,382
905, 5S3

2,360,926
4,105,986
138,442
784,942
900,017
25,588

7,176,818
5,377,835

42,749
909,697
129,976

4,434,303
90,781

1,341,776
109,057
329,982
53,108

2,543,165
416,909
854,451

66,053,039 62,631,366

ncluded in

491,862
522,945

2/348,000
7/65,305

1,096,595

totals)

—

488.005
586,334

2/356.SOO
7/68,954
949,S90

S
+ 5,367
+ 64,479
+ 15,723
+ 152,900
+ 978,000
—19,438

+ 532
+ 62,465
+ 28,479
+ 13,534
+ 43,576
+ 69,169
+ 171,700
+ 35,887
—7,015

+ 225,001

+ 869,707
+ 21,187
—2,510

—269,149
+ 7,816

—24,446
+ 30,471
—1,936
—2,711
—5,151
+ 2,270
+ 68,901
+ 263,150
—195,461
—518,243
+ 42,497
—15,965
+ 7,340
+ 1,181

+ 961,558
+ 853,137
+ 7,948

—65,645
—2,770

+ 221,775
+ 7,428

—201,620
+ 10,436
+ 15,769
+ 28,621

—392,944
+ 96,885

—238,212

+ 3,421,673

+ 3,857
—63,389
—8,800
—3.649

+ 146,705

309
553
205

1,876
8,568
1,878
105
818
591
102
336

1,118
2,470
578
395

4,085

5,701
250
280

4,374
137

1,159
558

4,101
97
64
140
798

1,876
3,042
5,849
388
926

1,226
144

3,515
5,694
180

1,308
172

7,195
22

1,827
248
451
134

2,516
46S

1,210

80,243

736
883
321
263

1,813

309
553
205

1,399
8,183
1,878
105
818
591
102
336

1,120
2,460
578
395

4,085

5,701
250
261

4,374
137

1,159
558

3,897
97
64
140
642

1,629
3,042
5,766
388
926

1,226
144

3,490
5,610
180

1,308
172

7,197
227

1,767
248
451
134

2.4S6
469

1,197

78,454

736
879
321
263

1,599

y Figures here given are for three weeks only of the month in both
years; fourth week not yet reported.

GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31.

Name oj Road. 1905. 1904. Increase. Decrease.

S s S S
Ala. fit. Southern 2/2,692,687 E/2,488,037 204,650
Buff Roch & Pitts 7,141,971 6,356.644 785,327
California Northwest. . 1,381,749 1,300,063 81,686
Canadian Northern 3,461,700 2,700,300 761,400
Canadian Pacific 43,331.342 39,381,592 3,949,750
Central of Georgia ... 8,463.778 7,978,449 485,329
Chattan Southern 96,616 103,035 6,419
Chic. Great Western 6,528,487 6,299,123 229,364
Chic Indplis & Louis 4,850,526 4,459,647 390,S79
Chic Terminal Trans 1,329,949 1.264.742 65,207
Cin N O & Tex Pac _ .. 2/6,080,288 j/5,586,840 493,448
Colorado & Southern 5,506,304 4.502,434 1,003,870
Den & Rio Grande 14,807,739 13.378,671 1,429,068
Duluth So Sh & Atl 2.445.496 2.084.377 361,119
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Name of Koad. 1905. 1904. fncreast DeerMA

1 1 * %
Georgia South & Fla 1,435,547 1,409,605 25,942
Grand Trunk of Can..]

Qrand Tt Western..} 29.722,417 28.158,526 1,563,891
Detroit G H & M ._

01 Northern StPM&M
Ind'g l'ast of Minn. . - 86,043,809 17.450 5.105.449
Montana Central 2,076,856 2,017,080 59.776

Gull A ship Island L ,552,208 1.503.3.") 7 48.851
Illinois Central. - 71,530 39,736,594 65.064
Illinois Southern 252,471 246,912 5,559
International A lit Nor. 5,142,088 4,647,764 49 1.32 1

Iowa Central 2,237,715 2,038,295 199,4 20
• Ule A Nashville.. 32,675,476 30,948,665 1.726. si 1

Macon \- Hinn 107.422
33,726

508,052

107.003
72. H9

536.659

419
1 1.307
57,293

Manlstique
Mineral Range
Minn & St Louis 2,863,283 2,339,468 523,815
Minn St P & S S M 87,862 5,887,916 2,199.946
Mo Kansas iV: Tex - 16,484, tl 5 15,325,336 1,159,029
Ho Pac >v Iron lit 33.180,412 34. 703. S<)1 1,51 1.17"

Central Brunch 1,52 1,413,452 109,008
Mobile & Ohio 6,804,256 6,578,308 315,948
Nash Chat t a A St L 8,379,962 3.646,237 266,275
Ne\ Cal A Ore 106,365

70,715,729
173.652

64,665,049
22,713

6.050,680n J Cent .v. Iln-1 Kiv
Northern Pacific 45,438.09; 39,472,261 5,965,836
Rio Grande Southern 410.722 373.395 37.327
St Louis & Southwestern 7.0." 8 6,616,315 436,513
Southern Indiana 1,120.775 1,097,637 23.13S
Southern Rv 40.609, 19S 30.002 2,029,196
Texas Central 658,501

9,304.421
576.301

9.466.864
S2.290

- A Pacific 162,443
Toledo Peoria a.- West 1.04 7.665 1,102,505 54,840
Toledo St Louis ,V- West. 3,152, 188 2. 992. SMI 159.608
Virginia iV- Southwest 705,739 463.346 2 12.393

ish 19,445.600 20,472,633 1,027,033
wneeung a Lake uaie - 4,178,180 3,540.04 2 638,138
Yazoo a Mi~^ Valley 6,103,073 6. 440, 052 336.079

Total (51 roads
1

) 547.274.910 .-)11. 171.S25 39,535.717 3,432,632
Net increase (7.06 p. c.

1 ,
36.103.0S5

Mexican Roads ^not in eluded in t otals):
Interoceanic of Mexico.

.

5 :i 1,468 5.146.069 65,399
Mexican International .. 5,279,846 5,744,996 465,150
Mexican Rv . t/5.015.200 1/4.905,900 109,300

in Southern 1/984,995 1/956.599 2S.396
Nat R R of Mexico 10.362.445 9,567,175 795,270

y These figures are dow n to the end of the third week of Oc tober only.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

—The public sales of bank stocks this week aggregate
138 shares, of which 105 shares were sold at the Stock Ex-
change and 33 shares at auction. Xo sales of trust com-
pany stock have been made. The details of the week':"

transactions are shown in the following table:

Shares. BANKS

—

New York. Low. High. Close. Last previous sale

.

1 Chemical National Bank. . .4371 4371

alio Commerce, Nat. Bank of. 199% 200

BANK—Brooklyn.

27 First National Bank 381 381

4371 Nov. 1905— 4365

200 Nov. 1905— 200

381 July 1905— 385

a Of this amount 105 shares were sold at the Stock Exchange.

—It is announced that arrangements have been made
for an alliance between the banking firm of J. P. Morgan

.v. Co. and the Dresdner Bank of Dresden. The Dresdner

bank is one of the largest in Germany, having numerous

branches in that country and Switzerland.

—George Lcask, senior member of the firm of George

Leask & Co., bankers, 35 Wall St., was this week elected

a director of the Lincoln Trust Company of this city. The

addition of Mr. Leask's name preserves the unique character

ef the company's directorate, which may be divided into

distinct croups, comprising up-town merchants, presi-

dents of mercantile corporations, executives of the leading

ine> banks of this city, heads of some of the more prom-

inent banking firms, presidents of realty corporations and

prominent capitalists and lawyer-.

— At a BpeciaJ meeting on the 15th inst. the stockholders

of the People's Bank of Johnstown . X. Y., will act on a propo-

rtion to increase the capital from $125,000 to 8200,000. Of

th. $75,000 additional stock, §50,000 will be alloted to the

present shareholders, according to the number of shares

held by each, and the remaining amount of 825,000 among
the customers and prospective customers of the bank, with

view to increasing its business and prestige. The c i

new issue will be Bold at $250 per -hare . which, in addition

to placing the capital at S200.000. will give a Burplu

$240 nop. The increased capital will become effect

January 1 1900.

— In referring to the State hank- < xisting in thie

in 170."), when the National Bank of Baltimore was first

chartered by the General Assembly of Maryland, we omi

to mention in our issue of Oct. 28th the National Union

k of Boston, which was incorporated in IT

—Kuh- :

.-. i

with the Bollandsche Beleggings I tanie of A

to act as the fiscal agents of that corporation in the United
States. The Bollandsche Beleggings, or the Holland

Investment Company, is controlled in several of the largest

banking bouses in Holland, including Hope & Co., and the

Netherlands Handelsmaatschappy . It was organized about
a year ago with a capital of l ,ooo ,000 florins ($400,000),

but its authorized Capital was recently increased to $2,000,-

000 It has already invested in American securities to

some extent and it is proposed now to do SO on a much
larger scale. In addition to its capital stock, the Holland

Investment Company is authorized to issue bonds to double

this amount of its capital.

—The directors of the Veazie National Bank of Bangor,

Maine, on the 2nd inst. elected Edwin (!. Merrill President

to succeed the late Charles V. Lord. Mr. Merrill is also

President of the Merrill Trust Co. of Bangor. While his

election to the head of the bank signifies the acquisition

by the trust company of a substantial interest in the bank,
no consolidation is contemplated, and the two institutions

will be conducted separately under their present boards of

directors. The Veazie National is one of the oldest banks

in the city; it was organized as a State institution in 1834,

and in 1873 was converted to a national bank. It has com-
bined capital, surplus and profits of about 8245,000 and

deposits of about $600,000.

—The latest statement of the Lowell (Mass.) Trust Com-
pany is introduced in novel form, being printed on a folder

having the appearance of a bank-book filled with paper

currency, the ends of which protrude from both the upper

and lower side of the book. The statement is of date Oct.

31 1905, and shows deposits of $1,542,426. The company
has a capital of $125,000 and surplus (earned) of $54,435.

Total liabilities are $1 ,721 ,931 . The institution commenced
business in February 1891, and has paid to date dividends

aggregating $92,500. George M. Harrigan is President

and John F. Connors, Actuary.

—The directors of the Corn Exchange National Bank of

Philadelphia on the 6th inst. declared a semi-annual divi-

dend of 5%, free of taxes, this being an increase of 1% over

the previous dividend. An addition of $50,000 was also

made to the surplus, thus raising that fund to $850,000.

—It is announced that President Samuel R. Shipley of

the Provident Life & Trust Company of Philadelphia has

notified the directors that he will not be a candidate for

re-election at the annual meeting in January. Mr. Shipley

has been the only President of the institution since it was

founded by him in 1865. He is quoted as stating that his

action in declining re-election for the presidency does not

signify that he will retire from participation in its affairs,

nor of the affairs of other institutions in which he is interested.

—Bank Examiner R. H. Mattern of the Western Pennsyl-

vania Examiner's District has been dismissed by Comptroller

Ridgely because of "his failure to discover the conditions ex-

isting in the Enterprise National Bank of Allegheny. The

official bulletin issued concerning the matter states that

while "there is not the slightest ground for suspicion of any

criminal intent on the part of Mr. Mattern, or any corrupt

collusion With the officers of the bank, he was, however,

entirely too credulous in his acceptance of their statements

and careless and inefficient in his examinations." Owen T.

Reeves Jr. has been assigned as successor to Mr. Mattern.

The sum of $376,744 14 has been turned over to the State

by the three surety companies which had given bonds for

the State deposit held by the bank. It is claimed that the

balance ($( ;">•">.255 86) of the state deposit must be made
Up by the directors.

—A change in the control of the First National Bank of

McKees Hock-. Pa., occurred recently. The new inter

i- M. K. MeMiilin, who is said to have acquired 730 of the

1 1 ,ooo shan . at s 1 70 per share.

— If preliminary arrangements which ha

into are carried into effect, the Central Tm I Company of

Maryland at Baltimore and the Baltimore Trusl & Guaran-

Company will consolidati [1 ed thai to< kholi

Of the C( ntral T.u-I Company have GU C( pt< d BH off< r of I

per Bha value $50) for their holdings, made l>y the

Baltin P ;1 "> •
aml authorized

1 their officei I ter into negotiatioi forth consummation
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of the sale. It- is also stated that at least two-thirds of the

stock of the Central Trust Company must be delivered to

the Baltimore Trust & Guarantee Company on or before the

13th inst, The Central Trust has a capital of $500,000, a

surplus of $125,000, and undivided profits slightly in excess

of $100,000. It is reported that the directors of the Central

Trust have stipulated that all the stockholders shall have

the right, to come in on the same terms as those negotiating

the sale, and the Baltimore Trust has guaranteed to buy all

the stock at $70 a share in cash. C. I. T. Could is the pres-

ent President of the Central Trust, which was organized in

1899. The name was changed in 1900 from the Old Line

Real Kstate & Trust Company to the Central Real Estate

& Trust Company, and in April 1902, when its real estate

department was abandoned, the present title was adopted.

—A one-story structure is to be erected by the Colonial

Trust Company of Baltimore on a site lately acquired at

Saratoga and Clay streets. The plot has a frontage; of 06

feet on Saratoga Street and about 26 feet on Clay Street.

—A meeting of the stockholders of the Maryland Trust

Company of Baltimore will be held on December 7 for the

purpose of securing their authority for the issuance of pre-

ferred stock to the amount of $1 ,000,000, in shares of $100
each. They will also take action in the matter of canceling

a part Qf the present stock, "the amount to which it is pro-

posed to reduce said capital being $425,000 as a minimum."
These propositions are understood to be in accordance with

the Bond plan for the rehabilitation of the company.

—Four new directors have been elected to the board of the

Continental Trust Company of Baltimore. They arc; George
J. Gould, Winslow S. Pierce, President of the Western Md.
RR., H. Clay McComas and George F. Randolph.

—Under the name of the National City Bank, a new finan-

cial institution has been organized in Washington, D. C.

The bank has an authorized capital of $300,000, all of

which has been issued, and through the sale of the stock at

$125 per share a surplus of $75,000 has been created. Al-

ready 60% of the stock has been paid in, leaving but four

payments of 10% still due. The next instalment is payable
on the 15th inst. The bank's officers are P. A. Drury,
President; Franklin T. Sanner, Vice-President, and A. G.
Clapham, Cashier. In addition to the above the directors

include Judge Martin F. Morris, William A. Hill, Henry
Evans, W. G. Dunnington, Charles J. Walker, Charles
Kraemer, H. H. Darneille, Robert M. Heth, Charles W.
Darr and C. H. Ackert. The bank has purchased and will

locate in the building now occupied by the American Security

& Trust Company at 1405 G Street, and its opening is de-
pendent upon the removal of the trust company to its own
new building, which may possibly occur the latter part of

this month.

—It is stated that the All Nations' Deposit Bank of Pitts-

burgh, for which a charter was lately obtained, will ope»i

in January. The bank's officers are: Jacob Breiding, Presi-

dent; George R. Jones, Secretary, and R. F. Schmitt, Cashier.

The capital is $75,000.

—The building committee of the Union National Bank
of Pittsburgh has accepted the design of MacClure & Spahr
for the new building which is to replace the bank's present
home. The structure is to be twenty stories in height and
will cover a sight measuring 86 feet on Wood Street and
84 feet on Fourth Avenue. Just wdien work on the pro-
posed building will begin is not announced, but it is re-

ported that all the leases in the old building have been
secured by the bank and that the occupants will vacate
as soon as April 1, if not before. It is understood that
the cost of the new building will be at least $1,000,000.

—The Cosmopolitan National Bank of Pittsburgh has
commenced making dividends, having lately declared a
quarterly payment of \ lA%- The bank began business

in 1902 with $200,000 capital. The amount was increased

to $500,000 the present year.

—The Columbus Savings & Trust Company of Columbus,
Ohio, is now located in its new building at Long and High
streets. As mentioned in a previous issue (June 10), the

bank occupies the first two floors of the new structure, which
s twelve stories in height.

—Presidenl L. L. Sadler of the Stock Yards Bank & Trust

Company of Cincinnati advises US that the institution is ex-

pected to open for business about, January 1 next. The
company was organized some mont! . and has an
authorized capital of $100,000; the amount thus far paid in

is $24,500. A building for the bank's use is now being

erected.

—The United States Circuit Court of Appeals at Cin-

cinnati this week sustained the action last March of Judge
Robert W. Taylor, in the United States District Court at

Cleveland, in imposing a sentence of ten years' imprison-

ment upon Mrs. Cassie L. Chadwick. Mrs. Chadwick was

convicted in connection with the affairs of the failed Citizens'

National Bank of Oberlin, Ohio.

—E. M. Pierce, formerly President of the Lorain Savings

& Trust Company of Lorain, Ohio, acquired several months
ago by the Cleveland Trust Company, is to be the Cashier

of a new banking institution now being formed in Lorain.

The name of the new organization is the Lorain Banking
Company, and it has a capital of $250,000. Richard Thew
has been elected President and Orville Root and L. M. Moore,

Vice-Presidents.

—It is stated that 1 ,400 shares of the capital of the Second

National Bank of Toledo, Ohio, have lately been sold by the

estate of George W. Davis, who, at the time of his death in

June 1904 was President of the bank. The sale of the

stock (a large portion of which was taken by the directors)

s understood to have been effected at $520,000. The capi-

tal is $350,000.

—The Grand Rapids National Bank of Grand Rapids,

Mich., now occupies its new banking rooms at Ottawa and

Monroe streets. The new quarters are more commodious
than the premises vacated, and are fitted up in an at-

tractive manner.

—We are advised that the new capital of $750,000 of the

First National Bank of Detroit, Mich, (representing an addi-

tion of $250,000), became effective on October 3. The in-

creased stock wTas voted by the shareholders on September

5 and was made payable on October 2.

—The Englewood State Bank of Chicago formally opened

its new banking quarters on the 4th inst. The bank was

organized to take over the private banking business of C.

H. Vehmeyer. It has a capital of $200,000, surplus of

$10,000 and undivided profits of $7,500. Mr. Vehmeyer

is President and John R. Burgess, Cashier.

—The announcement is made of the opening of the new
quarters of the Drexel State Bank, in the Drexel Bank
Building at Cottage Grove Avenue and Oakwood Boulevard,

Chicago. There are also safe deposit vaults in the new offices.

—The policy of remaining open daily from 10 a. m. to

6 p. m. has been introduced by the Mutual Bank of Chicago.

While some of the banks keep open on special evenings, the

Mutual is the first to begin the practice daily.

—As will be seen by the accompanying table the past year

has been a prosperous one for the Merchants' National Bank
of St. Paul, Minn.

Surplus Aggregate
& Pmliis. Devosits. Resources.
S.385,746 $6,984, S18 S8,9S0,564
365,351 6,778,229 8,627,580
350,490 6,368,112 8,178,602
337,803 5,839,362 7.637,165

A .substantial gain is shown in deposits, which have risen

from $5,839,362 to $6,984,818, while resources have ad-

vanced from $7,637,165 to $8,980,564 (Aug. 25 1905). The

management consists of Kenneth Clark as President; George

H. Prince and C. H. Bigelow, Vice-Presidents; H. W. Parker,

Cashier, and H. Van Vleck, Assistant Cashier.

—The total indebtedness of Frank G. Bigelow to the First

National Bank of Milwaukee, of which he was formerly Presi-

dent, according to an amended petition recently filed, is

$1,553,234. It is stated that an additional shortage of

$19,000 has not yet been definitely located. The amount
thus far realized from the sales of the F. G. Bigelow securi-

j

ties is said to be about $250,000.

—The Merchants'-Laclede National Bank of St. Louis

now has $1,700,000 capital and $1,600,000 surplus The

increase of $300,000 in the stock was recommended by the

Date. Capital.
Auk. 25 1905 81,000,000
March 14 1905 1 ,000,000
January 11 1905 1 ,000,000
September 6 1904 1,000,000
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directors lasl June and both the i nlarged capital and surplus

b< came i ff« cth e on S< ptember 1

.

—We have before referred to the growth of the old Tbotle-

l i mi n National Hank of St. Joseph, Mb., and as a further

illustration append the following statement for 1905 up to

and including the lasl official call:

Surplus

Dole. Capital. .<• Profits. Deposits. Resources.

\ : 25 1805 1200,000 107.050 £4,171,450 $4,618, 100

March 14 1905 200,000 57,037 3.773,591 4,185,638

.Ian. n i «U).-. 200.000 56.318 3.431.258 ::> iL'.:>7t)

Deposits during the eighl months thus increased from

13,431,258 to $4,171,450, and aggregate resources from

to $4,618,500. Milt.m TootJk Jr. is President;

Graham <;. Lacy, Vice-President; B. II. Zimmerman, Cash-

ier; ami W. A. Evans, Assistant CashieJ.

—lie organization of a new trust company in St. Joseph,

. is announced. The institution has been designated the

Empire Trust Company, and its officers arc James X. Burnes,

President; Robert W. Powell. Vice-President; and William

P. Hoehn. Secretary. The board contains the names of

John II. Van Brunt, Vice-President, General Manager and

Assistant Secretary and Treasurer of the St. Joseph Ry.

Light Heat A Power Company; John A. Johnston; Charles

M. Carter; James Berlingett, General Superintendent of the

St. Joseph & Grand Island Ry.; W. H. Curtin, H. L. Steven-

son, Albert S. McGhee and JStoughton Walker. The com-
pany has a capital of S100.000.

—Application for a charter for the Central Bank & Trust

Corporation of Atlanta, Ga., has been filed. The capital

stock of the new corporation'will be $500,000, in $ 100 shares,

but the privilege is asked for authority to increase the amount
to $2,000,000. While the principal office will be in Atlanta,

the purpose is to establish agencies and other places of busi-

ness elsewhere. A general trust company and banking busi-

ness will be conducted. Asa G.Candler, of Atlanta, is one

of the incorporators.

—The S250.000 increase in the capital of the People's

Savings, Trust & Banking Company of Xew Orleans, La.,

which we stated in our issue of July 8 had been recommended
by the directors, will be voted by the stockholders on Decem-
ber 14. The proposed addition will give the company a

capital of S500.000. At the December meeting the stock-

holders will also act on amendments to the charter providing

for an increase in the board of directors from nine to fifteen

members, and for the creation of the office of Vice-President.

—The final details of the consolidation of the Gulf Na-
tional and Beaumont National banks of Beaumont, Texas,

were completed on the 2d inst. The Beaumont, which was
taken over by the Gulf on September 29, has formally been
placed in liquidation, while the stockholders of the Gulf

National have approved the proposition to increase the capi-

tal of their institution from $100,000 to 8150,000. The
number of directors of the latter has also been increased from

nine to fifteen members.

—The organization of the Citizens' Bank & Trust Company
of Austin, capital SI 00 .000. is in progress. William R.
Hamby, formerly Cashier of the American National Hank of

Austin, is to be the President of the new company.

—A dividend of 10% has been declarer! to the depositors

of the Bank of Commerce of Fort Worth. Texas', a p
banking institution, which suspended early in September.

—Thi Angeles National Bank of Los Angeles, CaL,
now forming part of the enlarged First National Hank, was

1 in voluntary liquidation on the 21sf ult. The South-

western National, which was also m< rged with the First

National, was placed in liquidation on October 7.

—We have heretofore directed attention to the p
of the banking institutions on the Pacific < I

tion of this is furnished in the following table, showing the

growth of the 1- i r-t National Bank of San Francisco during
the past fi\

Date,

A utr. 25 1905

Capital.
• 00,000 $1,175,105

1,500.000 1,531. 152

Dt /"

9,378,173 i

The gain in deposits has been nearly f3,000 000
Oilo—surplus and profit.- have advanced from $1,175,105 to

$1,531,152, and aggregate cesources from $10,844,056 to

$13,908,226. The officials are: S. C. Murphy. President;

Janus Motlitt and James K. Lynch, Vice-Presidents; James
K Moflitt, Cashier, and J. II. Skinner, Assistant Cashier.

—The California Safe Dcpbsil & Trusl Company of Ban
Francisco also mad." noteworthy progress since 1900, as dis-

closed in the comparison herewith:

Surpha lovregati

Da'r Capital. ,{• Profits. Deposits. Resources,

March 31 I9O0 11,000,000 si:j.->.:»7<> $2,<l'r5,799 43.2Bl033
April 20 1901 1,000,000 162,325 2,844,137 4.076,1

April :u) Hioii . ... 1,000.000 210,230 3.R"92\267 5,284,

April 1903.. . 1,000.000 269il00 4,866,r65 6. 135,265

June 30 1 00

1

l.ooo.ooo 425,000 5,500,000 6.900,000
,l:m.ll905 1,000,000 5001399 6.105,490 7,665,840

During the period covered by the above table, sui plus and
profits more than tripled, having risen from $135,370 to

$500,399; Deposits likewise have advanced substantially,

from S2.1 15.779 to $6,105,439. Since the first of the year

Combined capital and surplus has been increased to $3,000,-

000 and aggregate resources to $10,500,000. David V.

Walker is President, W. J. Bartnett Vice-President, and J.

Dalzell Drown, Vice-President and General Manager.

—F.W.Zeile has resigned as President of the Mercantile

Trust Company of San Francisco, owing to ill-health. Former
Nice-President N. D. Ride out has been elected Mr. Zeile's

successor.

—Having secured the consent of the Bank Commissioners

to resume, the United Bank & Trust Company of San Fran-

cisco re-opened its doors on the 31st ult. The institution, as

noted in our issue of October 28, was closed by the State

Bank Commissioners on October 21. It is said that the

board of directors has been reorganized, and I. Freeman
has succeeded to the presidency. Besides this, the branch

banks operated by the institution have been closed and its

real estate business separated from the banking department

It is also stated that in order to make good the impairment of

the capital the directors have agreed to assess the stockhold-

ers whatever amount the accountants shall decide the capital

is deficient.

—The Portland Trust Company of Oregon, at Portland,

opened on Monday the 6th inst. in its new and permanent

home at the southeast corner of Third and Oak streets.

From 3:30 to 5:30 in the afternoons of Monday and Tuesday
the banking rooms were open to the public for inspection.

The building is of massive stone and equipped with modern
vaults and every convenience for the conduct of the com-
pany's increasing business. Benj. I. Cohen is the President

of the institution, which has a capital stock of $300,000

and resources of over $1,250,000.

—The Northwest Trust & Safe Deposit Company of

Seattle issues a booklet telling its "Record of Pro-

gress." The book is neatly gotten up and contains illus-

trations of the institution's banking quarters. At the tiiTie

of the company's organization in 1900 its safe deposit

department was its main feature, combined with the making
of mortgage loans and the care of property. In 1901 a

savings department was opened and the following year

accounts subject to check were for the first time received,

while a fire insurance and rental department have also

been organized. The paid-in capital was at the start $15,-

000; the amount was subsequently increased to $25,000,
then to $50,000, and an amendment to its charter has been
made authorizing a further increase to $100,000. On
October 21 last t lie instil ut ion reported deposits of $531 .044,

which compares with $313,133 on December 31 1904, $i~0 -

786 on December 31 1903 and but $95,664 on December
31 1902. The officers are: President. E. Shorrock; VlCe-

President, John P. Rartman; Secretary, Alex. Mycn and

Cashier, J. V. A. Smith.

—The organization of the Northern Bank of Winnipeg.

Manitoba, was perfected on the i.-t inst., when Sii Daniel

McMillan was elected President and Captain William Robin-

son vic< -President . The board of dired

Sir Daniel m, Rifllan, Son. R. P. Roblin, A J \d im on, J.

If. Ashdown, D. C. Cameron, <• R. Crow . Cap ain Robin-

Bon, F. W. St. .bait. Hon. Dr. Montague, J A. \ ,11.

F. .Nation and A. Btamfofd Whil Particulars of the

bank were given in th<- "Chronicle" of July„22
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GOVERNMENT REVENUE AND EXPENDITURES.—
Through the courtesy of the Secretary of the Treasury, we
are enabled to place before our readers to-day the details of

Government receipts and disbursements for the month of
October. From previous returns we obtain the figures for

previous months, and in that manner complete the state-

ment for the ten months of the calendar years 190.5 and 1904.
For statement of October 1904, see issue of Nov. 12 1904,
page 2128.

RECEIPTS AND DISBURSEMENTS (000s omitted).

d Thin statement of money held in the Treasury as assets of the Government does
not Include deposits of public money In national bank depositaries to the credit
of the Treasurer of the United States, amounting to $56,221,826 21.

NATIONAL BANKS.—The following information re-

garding national banks is from the Treasury Department:

NATIONAL BANKS ORGANIZED.
Certificates Issued October 30 to November 2, inclusive.

7,900—The Ladysmith National Bank, Ladysmith. Wisconsin. Capital,
$25,000. Laurids Jorgenson. President; John L. Jorgenson,
Vice-President; Willard E. Thompson, Cashier.

7,967—The First National Bank of Waukomis, Oklahoma. Capital,
$2.5.000. J. A. Butler, President; L. M. Butler. Vice-Presi-
dent; S. A. Butler, Cashier. Succeeds the Bank of Waukomis.

7,968—The First National Bank of Wakonda, South Dakota. Capital,
$25,000. Rufus Jackson, President; E. W. Babb, Vice-
President; J. W. Bryant, Cashier.

7,969—First National Bank of MrDonough, Georgia. Capital, $30,000.
T. A. Sloan, President; L. O. Benton, Vice-President; A. M.
Stewart, Cashier.

LIQUIDATIONS.
5,056—The National Bank of Commerce of Memphis, Tennessee, was

placed in voluntary liquidation November 1 1905; to con-
solidate with Memphis Trust Company.

5,344—The First National Bank of Minerva, Ohio, was placed in volun-
tary liquidation November 1 1905; to consolidate interests
with Bank of Minerva Company and reorganize.

INSOLVENT.
6,702—The Farmers National Bank of Kingfisher, Oklahoma, insolvent,

was placed in charge of a receiver on November 1 1905.

o Includes expenditures for public works, which were $6,251,032 in July 1905
and $4,716,822 in 1904, $6,129,603 in August 1905 and $5,117,697 in 1904, $5,104,-
959 in September 1905 and $3,959,876 in 1904, and $6,561,098 in October 1905
and $4,085,118 in 1904.

Note.—Total disbursements under "Civil and Miscellaneous" in 1904 include
$54,600,000 paid on account of Panama Canal and loan to Louisiana Purchase
Exposition Company. The last instalment of the loan to the Louisiana Purchase
Exposition Company was repaid to the Government on November 15 1904.

TREASURY CURRENCY HOLDINGS.—The following
compilation, based on official Government statements, indi-

cates the currency holdings of the Treasury on the 1st of
September, October and November 1905. Statement for
corresponding dates in previous year will be found in our issue

of November 12 1904, page 2128.
TREASURY NET HOLDINGS.

Sept. 1 1905. Oct. 1 1905.
Holdings in Sub-Treasuries— $

Net gold coin and bullion 235,465,527
Net silver coin and bullion 22,679,999

•Net U. S. Treasury notes 63,747
Net legal-tender notes 13,141,905
Net national bank notes 20,100,441
Net fractional silver 11,664,151
Minor coin, etc 653 ,582

Total cash in Sub-Treasuries 303,769,532
Less gold reserve fund 150.000,000

Cash balance in Sub-Treasuries 153,769,532
Cash in national banks 64,059,172
Cash in Philippine Islands 4,489,951

Net cash in banks, Sub-Treasuries. 222,318, 475
Deduct current liabilities.a.- --- 94,721,130

263,331,814
13,106,180

30,142
10,342,090
16,101,921
9,706,256
639,232

313,257.635
150,000,000

163,257,635
64,618,584
3,935,870

Available cash balance 127,597,345

231,812,089
94.988,396

136,823,693

Nov. 1 1905.
$

273,076,079
8,720,771

26,622
6.573,536
12,194,985
8,396,273
570,950

309,559,216
150.000,000

159,559,216
65,726,312
4,122,039

229.407,567
97,592.278

131,815,289

a "Chiefly disbursing officers' balances."

STOCK OF MONEY IN THE COUNTRY.—The follow-
ing table shows the general stock of money in the country,
as well as the holdings by the Treasury, and the amount in
circulation, on the dates given. The statement for Nov. 1 1904
will be found in our issue of Nov. 12 1904, page 2129.

Stock of Money Nov. I 1905.
In United Held in
States. Treasury.i

-Money in C ireulalion-

Gold coin and bullion.
Gold certiflcates.a
Standard silver dollars
Silver certiflcates.a
Subsidiary silver 115,554.205
Treasury notes of 1890... 8,621,000
United States notes 340,681,010
Currency certificates _ a
National bank notes 524,408,249

1,404,686,510 228,585,549
44,490,530

559,607,865 1,477,554
4,682,224
8,390,273

26.622
6,573,536

Nov. 1

1905.
$

651,644,998
479,905,43!)
81,822,311

471,625,776
107,157,932
8,594,37S

340,107,480

Nov. 1

1904.
$

641.793,093
490,193,759
79,143,123

472,713,832
100,408,128
11,551,887

342,132,421

12,194,985 512,213,264 445,240,418

Total 2,959,558,851 300,427,273 2,653,131,578 2,583,476,661

Population of the United States November 1 1905, estimated at 83,726,000; cir-

culation per capita, $31 69.

a For redemption of outstanding certificates an exact equivalent in amount of
the dnTo^rlstp kinds of mow Is held in the Tres-sury, and ir. not included in Ibe

.

.
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(From our own Correspondent.)

London, Saturday October 28 1905.

Stock markets have been dull and uninteresting all through

the week. Mainly they have been influenced by money
uncertainties. The 4% rate is now quite effective and the

outside market has had to borrow largely from the Bank of

England. Also it has had to discount short bills at the

Bank. The supplies in the outside market are for the mo-
ment increased by this. But the Bank will have to be re-

paid by and by, and in real truth the supplies outside are

very short. Moreover, the reserve of the Bank of England
is low. Consequently, the fear continues that the Bank
will have to put up its rate of discount to 5%, and that

fear checks all business. Much will depend upon whether

the Bank is able to obtain the gold expected to arrive in

London in the near future. The French bankers have for a

considerable time past been actively competing for gold

and have bought a great deal offering in the open market.

It is hoped now that they will cease to compete, as an ad-

vance in the Bank of England's rate would be unfavorable

to the floating of the new Russian loan.

The depressing effect of the money uncertainties has, of

course, been greatly aggravated by the grave internal condi-

tion of Russia. Here in London, the disposition at first was

to attach no great importance to the strike. It was said

that matters looked a great deal worse earlier in the year

and yet that the work people were overawed and returned

to work. But the strike has made a very unfavorable im-

pression both in Paris and Berlin, and in consequence

London has come to look upon it also with apprehension.

London, of course, holds very little Russian stock, while in

Paris and Berlin the holdings are enormous. Consequently

London is not affected so long as Paris and Berlin do not

become apprehensive.

Meanwhile there is going on an unquestionable improve-

ment in trade, especially in the South of Scotland and in the

North of England. There is, too, a more hopeful feeling.

Generally, our manufacturers have been bettering them-

selves during the past few years. They have been discarding

obsolete plants and providing themselves with the newest

and most efficient machinery. There is greater confidence,

therefore, that our manufacturers are in a position to com-

pete successfully with all the world; and there is an in-

clination to look for a considerable expansion of trade in the

new year. Especially the reports concerning the iron and

steel trades, the cotton trade and the chemical industries are

most encouraging.

The directors of the Bank of England made no change in

their rate of discount this week. It was not expected that

they would. But, as already stated, there is much fear

that unless they are able to get the gold arriving during the

next few days they will have to raise their rate to 5%.
During this week money has been in very strong demand,

partly, of course, owing to the Stock Exchange settlement,

which was concluded last evening. The account to be

;:vi wns larj i
V-'-

''- 1 pr po"tii ;
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however, consisted of amounts transferred from America

and the Continent to this city, because here money could be

obtained more freely and more cheaply. The scramble for

money was increased also by some of the joint-stock banks

calling in loans for the making up of their accounts at the

end of the month—a very objectionable practice which it

is to be hoped the banks will drop soon and content them-

Betves with giving the accounts as they normally stand, not

as they artificially stand when loans are called in for the

purpose.

But even allowing for the settlement and the "window-

dressing" by the banks, the supplies in the open market are

small. The Bank of England unquestionably ought to do

everything in its power to increase its reserve, for between

now and the end of the year there will be a considerable

demand upon it, owing to internal demands. If a foreign

demand should arise in addition, the reserve might be re-

duced so much as to cause apprehension.

The India Council offered for tender on Wednesday 120

acs of drafts and the applications amounted to nearly 841

lacs at prices ranging from Is. 4 l-32d. to Is. 4 3-32d. per

rupee. Applications for bills at Is. 4 l-32d. per rupee and
for telegraphic transfers at Is. 4 l-16d. per rupee were
allotted about 12% of the amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.

,

compared with the last four j
rears:

1905. 1904. 1903. 1902. 1901.
Oct. 25. Oct. 26. Oct. 28. Oct. 29. Oct. 30.

£ £ £ £ £
Circulation 28.888.315 27.996,825 28,398.565 29.178,920 29.547.305
Public deposits 13.331.007 8.135.586 7.743.010 10,563,746 10,331,404
Other deposits 40.072,126 42,008.179 39,382,639 38.845,758 41.807.873
Governmt securities 16,647.729 14,934.270 17.399,056 16.416.132 18.016. 76.-)

Other securities 33.080.448 25.934,433 24.112.577 27.786,733 28,130.399
Reserve. notesA-coln 21.485.210 27.073.401 23.465.205 23,086.694 23,882.218
Coinftbull..bothdep 31.923.525 36.620.226 33,413.770 34,090.614 35.654.525
Prop, reserve to lia-

bilities p. c. 4U-, 53% 49% 46 9-16 45%
Bank rate p. c. 4 3 4 4 4
Consols. 2% p. c... 88 9-16 88% 88 5-16 92% 92 3-16
Sliver 28%d. 26 13-16d. Jsd. 23%d. 26%d.
Clear.-house returos203.220.000 187.631.000 168.703.000 161.191.000^193.573.000

The rates for money have been as follows:

Bank of England rate
Open market rates—
Bank bills—3 months—4 months—6 months
Trade bills—3 months—4 months

Interest allowed ]or deposits—
By Joint-stock banks
By discount houses
At call..
7 to 14 days

Oct. 13.
4

3 15-16@4
3 15-16
3%l&)3 15-16
4@4%

4%

2%

2%
2%

Oct. 6.
4

3%@3%
3%
3%

4(«4> 4

4%

2%

2%
2%

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Oct. 27. Oct. 20. Oct 13.
Rates o1 Bank Open Bank Open Bank Open
Interest at Rate. Market. Rate. Market. Rate. Market.

Paris 3 2% 3 2%
Berlin 5 4% 5 4
Hamburg.. 5 4% 5 4%
Frankfort 5 4 5-16 5 4 3-16
Amsterdam 2% 2% 2% 2%
Brussels 3 3 3 3
Vienna . 4% 4% 4% 3% 3% 3 7-16
St. Petersburg 5% oom. 5% nom.
Madrid 4% 4 4% 4
Copenhagen 5 4% 5 4%

3 2%
6 4 Mi
5 4%
5 4H
2H 2%
3
3V, A
5% nom.
4% 4
b 4%

Oct. 6.
Bank Open
Rate. Market.

3
5
5
5
2%
3
3%

2%
3%
3%
3%
2H
2%
3%

5% nom.
4% 4
5 4%

Messrs. Pixley & Abell write as follows under date of

October 26:

GOLD.—Arrivals this week have been small, and the larger portion has again
been secured by the Bank of England at slightly lower rates than last week. We
expect about £800.000 to arrive In bar gold next week. The Bank has secured In
bars £53o.000. while £30,000 for South America. £5.000 for Gibraltar and £20 000
for Egypt has been withdrawn. Arrivals—New York, £7.278; South Africa £263 -

Z
5
.
5vAi1-stralla

'
*1 1.450; total. £282.483. Shipments—Bombay. £48.000; Calcutta,

£10,000; total, £58,000.
SILVER.—The feature this week has been the demand for spot silver partly for

Immediate shipment to India and partly to cover sales for October, and we touched
at one time 28 15-16d.. closing now at 28%d.,wlth a quiet market. Forward has
not been in such good demand and Is worth only 9-1 fid. under cash. The price in

i
n
.

dl^ te„ ^ 72&v, ,
AJrlva,B—Ne" York

- ±1*6,693. Shipments -Port Said.
£1.100; Bombay. £93,300; Calcutta, £30.000; Kobe. £15.000; total. £139.400.
MEXICAN" DOLLARS.—There Is no business to report in these coin.

The quotations for bullion are reported as follows:

GOLD. Oct. 26.
London Standard. s. d.

Bar gold. fine. oz... 77 9%
gold coin. 76 4%

German gold coin, oz _<276 4%
French gold coin. oz..a7'
Japanese yen, oz al>, >

a Nominal.

The following show
the United Kingdom
with previous seasons:

Oct. 19.1 SILVER.
I. d. I London Standard.
77 9>i Bar silver, fine, ,,/. .

76 4% I "2 mo. delivery
a76 412 i Bar silver containing
a76 4%

I
5 grs. gold, oz . .

.

a70 4}i 4 gr-s. gold, oz
.'{ grn. (Old, 01

Cake silver, oz 31%
MrrtOM dollars nom.

Oct. 26.
d.

.28%
28 :,-n,

2D .

_»i :;

•l'\

I',

Oct. 19.

d.
28ji

28M

20 ! I

29 [-18
28%
31
nom.

9 the imports of cereal produce into

during the season to date compared

IMPORTS.
trrek*. 1905-0",

Imports of wheat, cwt 14.457.fKK)
Bartoj
Oats
Peas
Beans
Indian corn

5.630.600
2.217,400

162, i 15

F1'""' 2.157.000

1904-05.
16, 720, .',00

6.306.000
2,120.300

330,271
8, 241. 400
1.746.100

15, 161,109
7.901.00 I

1.971.867
612.379
491 .

3.603.808

1902-03.
1 -07. .Ve i

3.190.021

162.399

3.188,312

Supplies available for consumption (exclusive of stock on

September 1):

1905-06
14.457.0110
2.157.000
7.036. 0!I0

Wheat imported, cwt...
Imports of (lour
Sales of home-grown

Total 23,650,090
\vi-r:ig(> price wheat, week 27s. Id.
Werate price, season 27s. Id.

I 'JO 1-05.

18,720,300
1.745. 100
2.952.210

21,417.010
30s. Id.
30s. Od.

1903-04. 1902-03.
15,481,100 11.807.590
3.608.808 3,186,812
3,310.178 8.041,617

22,375.1811
25s. 10.1

27s. Sd.

21,016,610
2 is. lid.
26s. 7d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Wheat qrs.
Klour, equal to qrs.
Maize qrs

.

This irtek. Last m < k 1904-05. 1903-04
1,055,000 1.025.000 2.610.000 1.515,000
265.000 235.000 180,000 275,000
530.000 060.000 1,165.000 1,090.000

Mon

.

29%
88 5-16
8.8 9-10
99.97%
6

90%

Tues.
29 1-16

218

"€ii"
90%

English Financial Markets—Per Gable.

The daily closing quotations for securities, etc., at London,

as reported by cable, have been as follows the past week:

London
Week ending Nov. 17. Sat.

silver, per oz d. 29 1-16
Consols, new. 2% per cents. . 88%

For account. 88%
Trench Rentes (In 1'aris) fr.. 99.97%
ftAnaconda Mining Co 6%
Uch.Top. ft SanteFe 90 7

*

l'referred -.105%
Baltimore & Ohio ...115% '

Preferred 100
Canadian Pacific 178%
Chesapeake & Ohio 56%
(hica. Gt. Western 22
Chlca.Mllw.&St.Paul 185
Denver & Rio Grande, com.. 36

Preferred 90%
Erie, common 51%

First preferred 84

%

Second preferred 76
I lllnols Central 184
Louis. ft Nashv .156%
Mexican Central 25
Mo. Kans. & Tex., common. 37

Preferred 73
Nat.RR.ofMex 37
N'.Y. Central* Hud 155%
N. Y.Ont. & Western 56Ji
Norfolk & Western, common 88%

Preferred 95
Northern Pacific 210 :

Northern Securities .190
«Pennsylvania 74%
aReadlng Co., common 70%

a First preferred 48)4
aSecond preferred 51

Rock Island Co... 30%
Southern Pacific 71%
Southern Ry., common 37%

Preferred 102
Union Pacific, common 136%

Preferred 98%
U.S. Steel Corp., common .. 38%

Preferred ..107%
Wabash 22%

Preferred 43
Debenture "Bs" 77%

102
135%
98%
38g

22
42%
77

178'-,

184%
'

50%
83%
183""

154%

74%
70%

715

136%
"38%"'

108

Wed.
29 1-16
88 9-16
88 *,

1)0.87',

6%
90%
105%
115%
100
178%
57
22
184%
36
90%
50%
83%
75%
183
155
24%
36
71%
37
154%
56
88%
95
209
189
72
72
48
51%
30%
71%
37
102
136
98%
3»H
108
22
42%
77

Thur.t. Fri

.

29 29
88 9-16 88 7-16
88%
99.90

88%
99.90

6 5%
88% 87%
105%
113J?

105
113%

100 100
176% 175%

55%56
21% 21

181 180%
35% 35'...

90 80 ' ..

49!^ 48%
82% 82%
74 74
181 180%
152% 152%
23% 23%
30 35
70% 69%
36% 36%

ir,::'.. 153
54% 53%
87% 87%
95 95

208 202%
187 187
73% 73%
72% 72%
48 48
51% 51

»S
28%
69%

36 35
102 102
134% 133%
98% 99
37% 37%
106%
21%
41%

106%
21
41

75 75

a Price per share, b £ sterling per share.

Auction Sales.—Among other securities the following not

regularly dealt in at the Board, were recently sold at auction:

By Messrs. Adrian H. Muller & Son:

Stocks.
1 Chemical Nat. Bank 4371
5 Safety Car Heat & Lt.Co. 306
8 N. Y. Fire Ins. Co 111
1 United Shoe Mach. Cor-

poration, com., 825 $78
1 United Shoe Mach. Cor-

poration, pref., $25. -.$42 50
27 First Nat. Bk. of B'klvn. 381
25 N. Y. &Mon.Pk.St'mb't

Co., $50 each $85 lot.

10 N. Y. & Long Br. Steam-
boat Co $270 lot

500 Rutland St. Rv. Co 40
5 Nat. Bank of Commerce. 199%

50 Chandler Iron Co., $15
each $35 25 per share

83 Realty Associates. .169%-170
Bonds.

? 12,000 Lake E. & Bowling
<lr. Tract. Co S500 lot.

85,000 Cleve. Flee. Ry. 5s,
1913. M. & S 103

? Bonds.
82,000 Belt Rv. of Chatta-

nooga 1st 5s, 1945, J. & J. .106%
85,000 Rochester Ry. Co.

5s, 1930, A. & O 109
$5,000 28th & 29th Street

Crosstown Ry. Co. 1st 5s,
1996. A. & O 111%

$4,000 23d St. Ry., N. Y..
5s. 1906 100

$5,000 Utica Belt Line Steel
Rv. 1st 5s. 1939, M. & N..110

815,000 Standard Milling Co.
1st 5s, 1930 83%

81.000 No. Hudson Co. Ry.
Co. con. 5s, 1928, J. & J. . .110^

81,000 Bleecker St. & Ful.
Ferrv RR. Co. 4s, 1950 96%

815,000 Nantucket Co. 2d 6s,
1913, A. & O 1600

850,000 Rutland St. Ry. Co.
1st 5s, 1905, coupons on 40

DIVIDENDS.
The following dividends have been announced this week:

Name o/ Company.
Books Closed.
Days Inclusive.

Railroads (Steam).
Chestnut HIM (quar.)
New York Philadelphia * Norfolk
Extra

Pitts. Bessemer ft Lake Erie, pref
Street Railways.

American Railways (guar.)
California Gas ft Elec. (monthly) (No.19)

• City (quar.)
Banks.

Peoples. Brooklyn
Miscellaneous Companies.

AOaniH Kx press
Americas Cotton oil. com

i

'referred
American F.xprcas

I 1 1 ra

American Oraphophone, com. (quar.)
\ m'-r. Smelters Sec., pref.A (quO No..'i

Preferred. Berlei B (No. (2) (quar.)
Vmertcan-waltham Watch
Extra

Brooklyn Union Qm (quar.)
Ick Company (quar.)

i high < oai .v Navigation
Gas, |jref

cult, com. (quar.)
Preferred (quar.)

I'lttHhnrKh Brewing, com. (quar.).
Preferred (quar.)

i nlted Cigar stores, pref
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Statements of New York City Clearing House Banks.—
The following statement shows the condition of the New

York City Clearing House hanks for the week ending Novem-

ber 4. It should be distinctly understood that as to all

items except capital and surplus, the figures are the averages

of the daily results, not the totalB at the end of the week.

In other words, in reporting loans and deposits and holdings

of specie and legal tenders; the practice is to take the aggre-

gate of the amounts for the several days of the week and

divide this aggregate by the number of days.

We omit two ciphers (00) in all cases.

Banks.
00s omitted.

Bank of N. Y ..
Manhattan Co .

Merchants'
Mechanics'
America
Phenix
City -.
Chemical
Merchants' Ex
Gallatin
But. &Drov...
Mech.& Traders
Greenwich
American Exch.
Commerce
Mercantile
Pacific
Chatham
People's
Aorth America,
Hanover
Irving
Citizens'
Nassau
Market* Fult.
Shoe & Leather
Corn Exchange
Oriental
Imn. & Traders
Park
East River
Fourth
Second
First _ ---
N.Y.Nat. Ex..
Bowery
N. Y. County..
German-Am
Chase
Fifth Avenue. _

German Ex
Germania
Garfield •

Lincoln
Fifth
Bank of Met...
West Side
Seaboard
First N., Bklyn
Liberty
N. Y. Prod. Ex
New Amster
Astor

Capital.

2,000.0
2,050.0
2,000,0
3,000,0
1,500,0
1,000,0

25,000,0
300.0
600.0

1,000,0
300,0
700,0
500,0

5,000,0
25,000,0
3,000,0

422,7
450,0
200,0

2,000.0
3,000,0
1,000,0
2,550,0
500,0

1,000.0
1,000,0
2,000,0
750,0

1,500,0
3,000,0
250,0

3,000,0
300,0

10,000,0
1,000,0
250,0
200,0
750,0

1,000.0
100,0
200,0
200,0

1,000,0
300,0
250,0

1,000,0
200,0
500,0
300,0

1,000,0
1,000,0
500,0
350,0

Surplus.

$
2.632,1
2,490,9
1,379,7
3,384,3
3,770,6
223,8

18,260,0
7,806,5
362,2

2,289,9
130,8
337,2
568,8

4,449,5
12,156,2
4.293.3
629.9

1.057,2
431,9

1,924,9
6,891,2
1,081,2
576,7
321,0

1,381,9
441,1

3,240,9
1,097,0
6,632,3
7,221,6

111,4
2,935,3
1,550,8

15,848,6
889,4
769,9
723.5
546,6

4,643,6
1,735,1
740,4
898.2

1,303,8
1,454,4
426,0

1,540,0
685,3

1,478,0
635.6

2,005,5
513,9
•590,8
604,5

Loans.

17,154,0
24,956,0
12,258,7
21,063,0
22,361,9
5,715,0

177,236,2
23,831,0
5,554.1
8,423,4
2,545,5
5,352,0
4,005,3

28,434,5
139,767,2
21,393,2
3.330.7
5,919,0
2,201,3
13.814,1
51.317,6
7,205,0
18,921,3
3.315,7
7,080,4
7,139,9

30,550,0
9,401,2

23,171,0
67,051,0
1,222,8

18,579,1
9,633,0

90,231,4
8,377,8
3,450,0
4,732,3
4,111,5

44,739,5
9,623,8
3,227,9
2,747,8
7,491,5

12,324,8
2,661,2
8.948,4
4,064,0
14,389.0
4,239,0

-10,625,9
5,642,3
6,126,2
4,614,0

Total 115,972,7 140,160,8 1058,272,4 190,464,6 75,084,3 a 10527785 25.2

Specie.

2,514.0
5.144,0
2,477,6
3,950.0
3,969.1
778,0

38,247,2
4,233.3
1,002,0
1.064,0
684,2
766,0
668,6

3,430,4
20,392,2
2,949 9
287,3
515,1
297,2

1,440,2
9,540,5
1,262,0
3,347,7
326,6

1,207,8
1,909,7
4 874,0
1,438,8
3,416,0
15,067,0

207,7
3,791,8
832,0

18,044,3
1,722,3
549,0
954,6
754,1

10,830,0
2,331,8

125,0
480,2

1,441,2
880,7
431,7

1,772,8
737,0

2,355,0
554.0

1,463,7
1,201,3
801,0
958,0

Legals. Deposits, a

$
1.533,0
2,218,0
1,437,0
1,707,0
2,076,0
292,0

8,075.0
1,841,3
588,1
592,9
75.0

664.0
494.1

1.632.5
10.342.0
1,476,3
412.2
898.4
332.7

1,509,5
5,450,3
359,2

1,134,6
359,7
621,0
388,3

4,207,0
329,0

1,407,0
4,323,0

174,2
1,780,5
2,054,0
2,154,4
287,0
324,0
477,2
227,0

1,821,9
424,2
685,0
517,9
300,5

2,394.5
152.7
414,7
309,0

1,448,0
620,0
400,0
406,7
651,2
223,0

S
15,578
28,918
15,261
21,356
23.965
4,535

170,609
22,343
6,018
6.363
2,931
6,104
4,401

20,411
120.017
17,634
3,817
5,860
2,004
11,818
00,043
6,685

18,687
3,800
7,017
9,339

37,192
9,290
19,858
76,138
1,469

21.040
10,527
84,140
7,890
4,014
5,727
4,043

50,564
10,648
3,753
5,419
7,448
13,222
2,544
10,069
4,469

16,327
4,407
8,439
6,507
6.919
4,577

Rc-
s've

%
25.9
25.4
25.6

0i26.4
3; 25.2

23.5
27.0
27.1
26.4
26.0
25.8
23.4
26.4
24.8
25.6
25.3
18.3
24.1
24.1
24.9
24.9
24.2
23.9
18.0
26.0

6124.6
-

9

9

8

5
5
9
|5

,0

,9
2
'.)

1

6

4
6
8

24.4
19.0
24.2
25.4
26.0
26.4
27.4
24.0
25.4
21.7
25.0
24.2
25.0
25.8
21.5
18.4
23.3
24.7
22.9
21.7
24.7
23.2
26.6
22.0
24.7
20.9
25.8

a Total United States deposits included, S8, 549,600.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Nov. 4 1905, based on average of daily results.

We omit two ciphers (00) in all cases.

Loans Legal Deposit with
Sur- and Ten. & NetBanks

.

00s omitted. Capital. plus. Invest- Specie. Bank Clearing Other Deposits.
ments. Notes. Agent. Bks.&c.

N. Y. City.
Boroughs of
Man.&Br'x $ S $ $ $ $ S $
Wash. Ii'g'ts 100,0 150,4 716,1 15,3 35,5 79,4 561,7
Century 200,0 133,5 932.6 26,6 27,9 42.0 40.2 845,3
Chelsea Ex. 100.0 70,3 671,2 35,9 28,3 30.2 29,9 700.0
Colonial 100,0 294.1 3,359,2 78,4 316,8 358.7 136,7 4,017.9
Columbia . 300,0 370.0 5,766,0 346,0 263,0 691,0 3,7 6,362,0
Consol. Nat. 1,000,0 1,050,5 4.077,0 408,0 42,5 333,0 25,0 2,483.0
Fidelity 200,0 128,9 868,9 20,5 43,2 73,0 848,9
14th Street.

.

500,0 91.2 4.617,6 153.9 279,0 274,1 66,0 5,240,2
Hamilton 200,0 140,3 4,204.9 243,1 198,9 127,6 164,0 4,647,1
Jefferson 400,0 392,0 3,364.0 7.3 156,7 213,1 US,

4

3,331,0
Mt. Morris.. 250,0 145.3 2,796,1 152.5 87,8 200,4 56,7 3,251,3
Mutual ^00,0 264,4 3,539,0 27,6 256,6 273,7 57,0 3.717,6
19th Ward.. 200,0 215,7 2,596,3 32,9 195,3 442,3 9,8 3,001,3
Plaza 100,0 268,7 3,523,0 188,0 164,0 186,0 3,586,0
Riverside 100,0 100.0 1,562.4 18,7 111.0 82,0 133,1 1.737,3
State 100,0 968,7 10.809.0 042,0 321,0 214,0 817,0 12,083.0
12th Ward.. 200.0 137,4 2.195,0 38,0 212,0 169,0 86.0 2,701,0
23d Ward... 100,0 119,3 1,659,7 58,1 187,3 133,6 151.6 2,103.2
Union Exch 750,0 618,2 7,280,2 25,9 569,8 404.1 100.0 7,036,2
United Nat.. 1,000,0 171,2 2,236,1 194,3 68,3 95.1 1,223,1
Yorkville . 100.0 306,0 2,725,5 34.1 221,5 166,1 89,7 3,006 8
Coal & I. Nat 300,0 224,9 2.798.0 813,0 128.0 409,3 73,0 3,401,3
Metropolitan 1,000,0 291,3 3,849,4 229,4 54,3 257,4 682.7 3,796,6
34th Street.. 200,0 201.1 1,093,0 230.5 21,1 127,7 1 1,058,7

Borough of
Brooklyn.

Borough 200,0 114,1 2.013,4 44,6 161,3 164,6 145,4 2,304.0
Broadwav -

.

150,0 364.8 2,732,7 22,1 203.0 180.2 55,9 2,865,1
Brooklyn 300.0 164.0 1,921,3 112.5 62,8 276,9 23.5 2.102,9
Mfrs' Nat... 252,0 628,0 3,810.6 365,7 123,9 618,4 299,0 4,805.0
Mechanics' . 1.000,0 773,5 10,147.0 210,0 525,8 1,180,6 160,6 11,722.9
Nassau Nat 300,0 788,7 5,525,0 215,0 404,0 623,0 5.589.0
Nat. City... 300,0 592,2 3,383,0 143,0 281,0 3S0.0 162,0 3.805.0
North Side.. 100.0 187.9 1,815,9 22,0 105,8 35,5 76,7 1,774,4
People's 100,0 200,9 1,899,2 58,1 160,4 164,5 120,1 2.143.8
17th Ward.. 100,0 101.0 828,1 1 1.2 55,4 79,2 S3.

3

916.9
Union 300.0 197,9 5,504.0 150,0 300,0 434,0 412,0 6,476,0
Wallabout .. 100.0 101,4 941,1 73,1 42,9 35,3 116,3 1,029,0

Jersey City.
First Nat... 400,0 1.103,0 5,371,2 162,5 249,0 1,584,4 602,0 6,49.^4
Hud. Co .Nat 250,0" 663,2 2,347,4 80,5 66.3 273,8 107,3 2,083,5
Scond Nat .50,0 104,4 944,8 63,3 12,5 199,5 9,3 938,6
Third Nat.. 200,0 304,8 1.688,4 35,1 69,9 505,1 25.1 2,036,0

Hoboken.
First Nat... 110.0 553,4 2,718,7 166,8 24,1 204,2 243,3 2,765,3
Second Nat. 125,0 170,6 1,380,1 52,5 33,0 44,0 84,0 1.281,7

Tot. Nov. 4. 12237.0 13973,2 132272.1 6,011.0 6.870,9 12.366,0 5,566,4 141873.0
Tot. Oct. 28. 12237,0 13973.2 132148.5 5,833,7 7,171 6 11,888,3 5,357,8 141028.4
Tot. Oct. 21. 12237.0 13973,2 132021,8 5,840,8 7,045,1 10,900.5 5.096.0 140693,1

New York City, Boston and P3 iladilphia Banks.—Below
is a summary of the weekly retw.ns of the Clearing-House
banks of New York City, Boston and Philadelphia. The
New York figures do not include results for non-member
banks.

We omitjlwo ciphers* (00) in all these figures.

Capital
Banks. and

Surplus.

New York • *
!

Oct. 14.. 256.133.5
Oct. 21.. 256,13:),:,
Oct. 28.

.

256,133,5
Nov. 4.. 256,133,.-,
Boston.

Oct. 21.. 42,167,5
Oct. 28.. 41,867,5
Nov. 4.. 41,867,5

Phila.
Oct. 21.. 48.835,0
Oct. 28.. 48,860,0
Nov. 4.. 48,860,1)

Loans. Specie. Legals Deposits.

a

Circu-
lation.

Clearings.

S 3 S S f $
1030.284.3 191.952,1 74,798,7 1026.157,6 54.155,8 1,747,552.4
1026,690.) 193,161,3 75,386,7 1028,859.4 54,680.5 1.771.999,0
1041.819.4 196,059,2 76,894,8 1042,092,3 54,800,1 1,872,184.1
1058,272.4 190,464,6 75,084,3 1052,778,5 54,358,5 2.011.497.0

186,466,0
187,075.0
187,215,0

215,098,0
213,982,0
215,876,0

17 642,0
17, 34 i.o

16,816.0

,170,11

5,738,0
5,751,0
5,954,0

58,
59,012;0
58,375,0

218,542.0
215,604,0
222,248.0

7,540.0
7.550,0
7.566.0'

247,970,0:13.044,0
247,764,0 13,134,0
248,433.0 13,745,0

21.4
150.939,9
180,:; J2.3

140,154.1
144,617,7
156,686,0

a including for Boston and Phlladt lphla the item "due to other banks," and also
Government deposits. For Boston these Government deposits amounted on No-
vember 4 to SI, 400,000; on October 28 to $1,395,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Nov. 2 and for the week ending for general merchandise
Nov. 3; also totals since beginning first week in January.

FOREIGN IMPORTS AT NEW YORK.

For week.

Dry Goods
General Merchandise.

Total
Since January 1

Dry Goods
General Merchandise-

Total 44 weeks

1905. 1904. 1903. 1902.

$2,768,5771 $2,405.5001 $2,062,050 $2,337,427
13,014039| 12,348. 162 8,326,721 8,289,882

S15, 782. 6161 $14,753,6621 $10,388,771 $10,627,309

$120,141,201 $102,236,725 $111,804,795 $100,187,177
473,818.0331 404. 880.2581 391.243,520 371,528,201

$593,959,234 $507,110,983 $503,048,315 $477,715,378

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Nov. 6, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week ._ $13,927,002! 810,799,004 Si 1.361.909 $7,613,201
Previously reported 441.674, 980 409.216,486 420,648.495 405,655.593

Total 44 weeks $455,601,982j$420,015.490 $432,010,404 $413,268,794

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding to
or deducting from the amount "previously reported."

The following table shows the exports and imports of

specie at the port of New York for the week ending Nov. 4
and since Jan. 1 1905, and for the corresponding periods in

1904 and 1903.
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries

Total 1905
Total 1904
Total 1903

Silver.
Great Britain
France
Germany
West Indies
Mexico
South America
All other countries

Total 1905
Total 1904
Total 1903

Exports.

Week. Since Jan. 1

4.725

$4,725
5,330.878

26,225

$812,726

738

1,500
25.352,566

20
5,221,161

93,800
7,507,000

8,000

$38,184,047
82.553,190
32,981,443

$28,795
53 S
14

147
4

6S7

,950
^35
,517
.807
000
499
;657

Imports.

Week. Since Jan. 1.

5,502,911
4,266,136
3,387,006

; 891,107
1.365 230,085

22,211, 1,430,599
500 160,032

J24.076 $15,867,876
208,287: 8.412.201
323.073 4,534,209

$3,436
2,787^
2,908;

S13.166
20

95,397
2.001,356
1.530.811

89.962

$813,464 830,197
270,965, 32.654,
702,170 26,793,

765
020
048

$9,131' $3,730,712
26.693 918,854
32,371! 1,428.956

Of the above imports for the week in 1905 $2,334 were.

American gold coin and $2,912 American silver coin. Of the

exports during the same time $4,725 were American gold
coin and were American silver coin.

Auction Sales.—See page preceding.

fBaii&ttttt aucl 3?iu&ttciai;

Spencer Trask & Co.*
Investment Bankers.

We transact a general banking business; sell and purchase invest-

ment securities; issue circulars describing short-term and long term
higli-grade bonds; execute commission orders upon the New York
Stock Exchange and in the financial markets ol the leading cities.

We also have special representatives in all of the principal cities.

Branch Office, Albany, N.Y. Willi ;im anil Pine St-.. New York.

Moffat & Whi t e
,

Members New York Stock Kxclianse.

5 NASSAU STKEKT. - UANOVliU BANK BUILDING.

i>ealcr> in investment Sceurittes.

COMMISSION OKOEitS EXEKIL'TKI) FOll OASIS ONLY.
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XanKers* (Gazette.

J-'or Dividends .-.vr i*itje 1415.

Wail Street, Friday Night, Nov 10 1905.

The Money Market and Financial Situation.—Saturday's
bank statement showed the surplus reserve <>{' the Asso-
ciated Hanks reduced to a little over $2,000,000, and as the

flow of currency has since continued to be towards the West
and South, call loan rates have steadily advanced. On
Thursday and to-dav they reached 15%, the highest quota-
tion recorded since April 1903, and as a consequence there

has been a steady decline in security values. It i> to he
noted, however, that there is a better supply of time money,
and practically ill] requirements for that class of loans 1 ave
been met— it fairly reasonable rates. Mop over, the • is

a pomewhat better feeling abroad. The principal foreign

hanks make a more favorable showing than last week and
the situation over there is correspondingly relieved. The
industrial outlook for the country at large is most promis-
ing, and aside from local money market conditions, ami
perhaps the disturbing influence of a contest over the late

citv election it is difficult to point out any logical reason
for the decline in stocks referred to.

The foreign exchange market continues relatively firm

notwithstanding the advance in call loan rates.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 4>

+ to 15%. To-day's rates on call were "!)>{»

15%. Prime commercial paper quoted at 5@5J^% for en-

dorsements and 5@5}o r
j, for best single names.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £378,945 and the percentage
of reserve to liabilities was 40. against 38.50 last week.
The discount rate remains unchanged at 4%. The Bank
of France shows a decrease of 1,550.000 francs in gold.

XEW YORK CITY CLEARIXG-HOUSE BAXKS.

1905.
.Vol. 4.

Dil/crrnces
irom

previous week.

Capital
Surplus
Loans and discounts.
Circulation
Xet deposits
Specie
Legal tenders

Reserve held
25^0 of deposits

Surplus reserve.

S
. II ',,972.700
. 140.160, soil

. 1,058.272.400 Inc.
>4.3o.S,.

_

>00 Dec.
. al052 77S,500 Inc.
.

190,404. tn
7o,0^4,;s00 Dec.

26S.54S.900 Dec.
. 263.194.625 Inc.

1904. 1903.
Nov. 5. Nov. 7.

115.572,700
129,874,300
900,095,500
45,877,200

868,044,700
159,435,11(111

62,969,500

222,405.400
217,0X1,175

2,354,275 Dec. 10,076.650! 10,112,400J 5,394,225

16,453,000
531.600

10.686.200
5.594,000
1.S10.500:

7,405. 10o!
2.671.550

s
115.972.700
134.643,500
,139,879,500
42,585,500

,196,152,400
231,299,800,
77,850. 700

;

309.150,500
299,038,100

a ?x549.600 United States deposits included, aaainst $8,521,900 last week and
$23,379,500 the corresponding week of 1904. With these United States deposits
eliminated, the surplus reserve would be $4,491,675 on November 4 and $14,501,400
on October 2s.

Nate.—Returns of separate banks appear on the preceding paee.

Foreign Exchange.—Though heavy, the market did not
fully respond to the higher rates for call money until Thurs-
day. Then there was a sharp decline and the tone was weak
at the close; offerings of finance bills and sterling loans and

absence of demand contributed to the decline.
To-dav'-- (Friday's) nominal rates for sterling exchange

were 4 <:;' -0: 4 84 "for sixty day and 4 87@4 87^ for sight.
To-day's (Frid ctual rates for sterling exchange were
4 8215(3 4 8225 for lone: -! 8590@4 86 for short and 4 8640C
4 8650 for cables Commercial on banks 4 81%@4 82 and
documents for payment 4 s\y,@A 82%. Cotton for pay-
ment 4 81J£@4 81%: cotton for acceptance 4 81%@4 82and
crain for payment 4 82^g@4 82%.

To-day's (Friday's') actual rates for Paris banker.-' francs
were 5 20<S 5 19%a for long and 5 \~\-jn(n 5 173-2'/ for shoi
'.''•many bankers' marks were 94 7-10(«94U tor long
95££@95 3-L6d for short. Amsterdam bankers' guild
were 40 1

;

.," for short.

Exchange at Paris on London to-day, 25t. 15j^c.; week's
range. 25f \h]Ac high and 25f 14J^c low.
The week's rantr^ for exchange! rates follows:

1 >mg Short
ling. Acluoi—

H teh i C320 Cv 4 8325 14 8675 <&, 4 8685
Low ! - 1'

( 1 Ss225 4 U59Q e
Pari* BmkcTi francs—

Ht?l .. l- »•/ ( -, I6tfa
Low 5 20 |s nyia <::,\:<4<t \

it' Mint
9 9-16 @ 94'/$ i 95k <a> 95 5-107/

i-ov. m 7-!o :;-\t,'i,

Awcrrlnm Hnvkerx' GwUm—
Illeh ..

<«

-Cablcs-

; 8730
•I SO 10

a t 8740
a I 8650

1-40 I-lfla g
t'i'.

40Ha
!-• -- a l-M of 1 % .

I 1-10
of u;

.

i'

h 3-32
V 3-32

The following were tie for domestic exchange on
New York at the under-mentioned cities to-dav: Savannah,
buying 50c per SI.000 discount; selling 75c per SI .000 pre-
mium; I ton, VI '>.<,<-. per f1,000 premium; Wv. Orli
bank. |1 per SI.000 discount; commercial, SI 50@$1 25
%\ .000 discount; Chicago. 10c. per Si ,000 discount; St. Louis,
65c.. iter $1,000 discount; Han Francisco. 50c. per $1,000
premium.

State and Railroad Bonds.- Sale- f domestic State bond
at the Board are limited to 146,000 Vi -una 6s d< f< i red trust
receipts at 10^ to \~yA .

There has been a fair volume of business in the mark
ai way and industrial bono-. bu1 a tendency to weakn<

noted throughout the list , and in several cases there has been
a decline of from 1 to '1 points.

Consolidated Gas debenture 'is are nearly \\ points lower,
in sympathy with the stock. Wabash debentures ate down
2 ! o points, Erie convertible is 2 points and United states
Steel 5s. Colorado Industrial. Distilling Securities and Brook-
lyn Rapid Transit issues are a point or more lower than last

week. The Japanese issues have been active- and are lower.

United States Bonds.- Sales of Governrhenl bonds at the
Hoard include $3,000 :<s reg. 1908-18 at io:i'., t.. 103^,
12,500 4s reg, 1907 at l()4 :i

, ,
$8i,000 4s coup. 1925 at \:v.i%

and S 10,000 4s reg. 1925 at L33^g. The following are the
daily closing quotations; for yearly range see third page
following

.

Jnterest
I'erioitt

2 «, 1930 rcKisterecljQ—Jan
2s, 1930 coupon y—Jan
3s, 1 DOS- 1918.. resist erert'Q —Feb
3a, 1908-1913 oouponlQ—Feb
3s, 19118-1918, Hmall.conpy— Feb
4 s, 1907 registered Q—Jan
4s, 1907 coupon Q—Jan
4 s. 192 5 iesistereilJQ — Feb
4s. 1925 couponlQ— Feb

Nov Nov A'ov
1 6 7

*1»>2'„ * lo2*o •

*102'8 *li'2*a

<
•

1 (13 s, 1031.2
* 1 03 St *lo3^
*10:< *103
1043, 104a

4 h3

•111 1^4 •1043, o
*1:<3 :

S. •I33X. X
M«S% •133-'h ;

Nov
a

- 102*8
•102*8

I OS's
' 1 O.'i'-j

103
» 1 I »4

•1H4 3
4

133\
13**

Nov
y

I02'«
102*8
'103Hi
'1(131./

103

]o4>,

V<Ah
133'»

Nov
1U

*1<>2*»
•102*8
•1031-j

•10JV
• 1 03
' lel'4
•1<>4 :,

4
•133

'

8
- 1 33 'b

* Thin is the price bill at the moruiii^ board ; liu sail was made.

Railroad and Miscellaneous Stocks.—In the stork market
th^ offerings have been in excess of the demand, and in some
cases the selling has been urgent, owing chiefly, as noted
above to money market conditions. These have brought
about a general decline in prices, but have not resulted in a
largely increased volume of business or any extensive liqui-

dating movement. To-day's market has been steadier than
that of Wednesday and Thursday, and there was a recovery
averaging about a point in a long list of active shares.
The sharpest declines occurred in issues that have recently

been aggressively strong, including Great Northern, North-
ern Pacific. Delaware & Hudson and Lackawanna. These
declined from 7J^ to 25 points, and almost the entire active
list when at the lowest was from 3 to 6 points lower than
last week.

beading is exceptional in that it shows, at 2% below7 the
highest, a net gain of over 3 points. Duluth South Shore &
Atlantic has been unusually active. It advanced during the
early part of the week and again to-day.

Miscellaneous and industrial stocks declined with the gen-
eral market, and in this list there was no exception to the
downward movement. Consolidated Gas was conspicuously
weak and closes nearly 6 points below its selling price on
Monday. Genera! Electric has lost a substantial part of its

recent advance, and many other issues arc from 2 to 3 points
lower notwithstanding to-day's recovery.
For daily volume of business see page 1425.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow.

STOCKS
Week Kuiliu-i Xov 10

Amor Dist Telegrsifh
Buff Rochester m. Pitts .

( 'hie I nd & Lonixv, pit f

Eastman Kodak.. ..

I'i Worth & I) ('stamped
General Chemical, pref.:
Grea KTor. pref. rights.

.

fclomestake Mining
Horn Silv r MimuR
Internal Steam Pump.,..
K.'inawha & ilich
N Y T)( ck
Prefened

N Ycfc X J I'e.op right i.

KR Securities 11 ei t'l

stock trust certificates
Koine Water it Ogdensb
U S Leather
Vaudalia

Sales
for
Week

500
100
loo
15u

3
100

7,234
1<

900
10i

2j)U
li"

401
1,064

109
10

1 (0

1

Range for week

37 Nov
153 Nov
88 Nov

i 54^No

v

72'.Nov
10i;-

rtXTov
; M'sXovl
80 Nov 9
1 "(OS'ov 4
26'sNovlO
. 9 NovlO
OS^Nov 6
7) '.,Nov 9
12*8Nov 8

98 < Xov 8
1M'.X«V 6
!4'-,Xov 9
83 34Xov t>

41
15<
88
55

Xov
Nov
Nov
Nov

lOlr^Xov K
34 'Nov 9
81 > Nov !)

ilDNov 8
26>«NotHi
39 X..vl
25!bXov 1

75 Nov S
13'4Xov

08>aNov
134 .X..V
l4SXov
83^,Xov

Range since Jan 1

29 May 45 Not
14 it Apr 159 Jan
88 J 'ue . S8 .I'ne

1 l-'iApr 1 55 Nov
44 Jan 75 Aug
KM A])r ln7 l4 0ct
3:!'„X..v 31isXov
7 1 Jan 80 Apr
1 »;.-,|.vb 4 00NOT
2 VXov lo^Keb
20>aMay 42'4 Or.t
2 ; ijMii) 28 J'ly
59 Jan 7~MSep
l2 r

fXov )3^Xov

92 Jaji lOO^Aug
34't.\"ov 137 J'ly
11 A pi llK l)ct
-3 3

4 Xov i 00 '4Apr

Outside Market.—Trading in the "curb" market this
week; has been affected h}' the election and bj' tight money.
After Tuesday weakness developed and most of the active
stocks suffered losses. Toward the close to-day the market
grew firmer and a partial recovery ensued. International
Mercantile' Marine was a feature, the preferred gaining a

point to 363/>, dropping to 35-, and advancing again to 36%.
It closes to-day at 'AC. Intcrnai ional Salt declared its first

dividend, 4%, payable 1% quarterly, and 1 he stock rose
from 117% to 40K,.casing off to 38 and closing to-day at
39}£. Standard Oil was conspicuous for its wide range,
advancing from 690 to 695, and dropping to (175, recovering
part of the loss and ending the week at 684. fcnterborough
Rapid Transit, after a rise of 5% points to 212J i ,

weakened
to 205, closing to-day at 206. Chicago Subway was only
fairly active, fluctuating between 47 and 49';,', with the
last sale to-day at 47 :;

s . American Tobacco ranged few tw«4MJ
37S and 386, closing to-day at 380. Con-id.
was shown in Mackay Com panics stocks, the ( no oi Belling

up from 49 :u to :,()'
s in the early pan of the week). (, <<

Thursday it broke to 17 :l

{ and closes to-day at l/ 1

,; the
preferred was traded in between 72\ and 73Vg. Ameripan
Writing Paper preferred, after opening down a point from

Friday's close at 33^, rose to, 34 5^, decli ipg to 3f, Ln

the copper group interest centered to a gre*t extent in

ton Copper which advanced steadily from i'. 1

.. to 20
later falling to 17Ji- The close to-daj ' ^ V waited
Copper common opened the week at i to -34,
falling back to :',:!',

, ending the week a1 thi? ftgure.

Outside quotations will i>e found on page 1425.
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STOCKS— HM/MSST AND LOWEST BALE PRICES

I Saturday
> Nov 4

87% «8k
108 k 103 3

4

160k 161
111% 112k
97 34 97\
76% 767,
86 86

173k 174 3,
•70 70%
224% 224 "i

65 55 k
33 33

•76 78
21 Hi 21»4
•87 88
•78 76%
•36 36
179 180 Si

8187% 187 k
221 221
•236 241
•188 193
•190 200
17 k) 17 3

4

37 Hi 37 k
•11 12
•42 41
99 99 k

•117 119
•27 k 28
62k 62 k
42 42 k

229 232
•450 480

35 k 35k
•87 k
•16
91k
1834
41
49%
81%
73%
•73
•90
313

Monday
Nov 6

87 k 88
103k 103k
161 161
lllkll2k
J97 97
76% 78k
•80 88 k
173 174 k
69 69

'220 230
«53% 64 k
33
77
2lk
87 k
76%
34%

88
77-4
21%
87 k
75%
35

89
21
91 a

<

193<

44
50 34
82^
74k
77
96
313k

22 222
•32 36
77% 77%
95 96
93 93k

178 k 179
•26k 28
•66k
85%
•26%

' 67k
•32
•93

67%
B5 3

,

27k
68k
35
98

"70*"

178k 179%
187 189
220 221
235 246
188 193
190 200
•16k 18
•37 k 40
Ilk H 34

•42 44 k
•99 100k
'1J7 118
27 k 27=
62 63%
42 44 k
2J8k231
'460 470
34 k 35k
•87
•16
*9L
19
39
48k
81
72 3

«72
•90
312

89
21
92 k
22 3

4

44 %
49%
81 k
73k
77
95

313

22 k
33
78%
95

'

8
94 k

22 k
34 k
78k
98
95

178 178%
•26 k 27k

•67
160% 161%
166 100
78k 78%

121 k 122 k
' 23% 24k
*. 160

81 81%
•100 nu
138% 138%

,*162 166
86% 36
69k 69»4
10a%103k

•146 160
•35 k 36 k
•19 20k
160% 161%
•63k 64k

•114 120
83

205
65%
86 k

83
•201
54
86

201k 204 k
103% 103 :

>«

1*102 105
108 108
14l%142 3

4
•40 41

•80 83
PIOQ 112
134 139
,93k 93k
100 100 k
29% 30
72% 73

•76 77
64k 66k

»181 190
i 23 23 k
,*57 k 60 k

68»4 69 3
4

1120 120
35% 36%
•99 99k

34 34 ->

t

•56k 67k
»853

4 86
26k 26 k
66 67
•32 32%
•93 98
325 335
•66 70
149% 151k
165 k 166%
77k 79k
120% 123%
23% 24

160
•80 82
100 110
138 138
163 164 k
34% 35%
683« 69 k

102 103%
'145 150
36 36
•18k 20k
160 151k
63 61k

*114 120
•82 k 86
202 {203
63% 64%
85 k 86
•90 93
200% 203
*102 105
102 108
108 108
141 k 142 k
•40 43

•80 83
106 110
133k 188%
93k 93k
99% 09k
29 29%
72% 73k

•76 77
64 k 65
180 195
J 23 k *3k
•67k 61
68% 69k

119 120
35 k 35 34
•99 99 J

4

34 k 34%

Tuesday
Nov 7

W
r
H

O

Wednesday
Nov 8

33 k
78
21%
88
75 k
34%

87 88 k
•103 k 104
169 161
lllkH2
97 97
75% 78 k
*80 83k
172kl74k
69% 69%

224 k 224 k
63 k 64%
33 k

•76
20%
•87
75 k
34 k

176 k 179 k
187 187
218 221
•236 245
186 186
190 200
*16k 18

• 40
Ilk 12

• 41 44
*99kl00k
«117kl20
27 k 27 %
63 63 k
43 43 k
229 232
460 460
34 k 35 k
*S7
*18
91%
20k
41%
48
80%
72k
•72
•90
3l0

88k
21
92 k
22
43%
49%
81k
73 k
77
95

314

Thursday
Nov 9

z32% 84»,

103 103 k
168 160
liokin
97 97
74% 75*.

*85 88k
170 172
69 69 k
'220 230
62% 54
33 k
77
20k
•87
75
34k
175

33'.

77
21k
88
75
34 k

177 k
185 187
215k218

18b" 185"
190 200
15k 16k
37 37
10k Ilk
40k 40k
97% 98 k

117 120
27 27%
62 k 62 k
43k 44

224 228
460 470
34 k 34 k

36 36
78 79
97% 97%
*93k 96
17o%l77k
2 6 -j 26
56 56

86k
27 3

4
67 *
34
98

335
70

86
•26%

* ...
•32'

*95
•3i5
•66
148% 160%
165 k 165 k
77 k 7tf%
121 126 k
23 k 23

'

4
160

•80 »2
'100 105
139 139
163 k 163 k
34 k 36
69 70
98 k 102 34

•146 160
38 38
•19 20
14Ukl51k
•63k 64k

•114 120
82 k 82k

201 k 202 k
63 k 54
86 k 86
«9lk 91k
20 Ik 203 k
103 103
•102 105
105 108
140 k 142 k
*40 43

87
16
92
19%
40
47 k
80%
72
72
•90

J267

87
20
92
20 k
41 '4

481,
803,

72",
77
95

273 k

triday
Nov 10

83% 84%
103 k 103 k
158 169
I10kll03

4

'96k 97k
74% 76 V<

•86 88k
169% 172 k
•66 68
225 225
52% 53 k
•32
•75
20 k
•87
75
33 k

34
74
31
84
75
33%

STOCKS
N«W TOBK STOCK

EXCHANGE

Knilrnnda.
At«h. Topeka*Santa Fe

Do pref
Atlantic Coast Line Rli.
Baltimore <fc Ohio

Do pref

174"8 170%
184% 185
21H 217
235 245
185 190
185 195

18

10% 11

21H
37 H
79 k
9/k
93 k

176 k
25 H
56
86
26k
66
35
98

325
70

149

81 81
106 112
137 k 143*4
93 04
99kl00k
27% 29%
71% 73

*74 78
64 64 k
178 190
23 23k
57k 58
68% 70
119% 120
35 36
99 99
•98 99
34 34 0,

21k
36
78%
93 k
93
175
25 k
•65
86
•25 k
54

•32
•95
325
•66
147%
164 k 166
74% 77
117% 120%
22% 23 k

140
•78 82
*99 105
136 137k
161 164
33 3

4 3434
67 k 6834
97% 99k

•145 150
•35 37
*18k 19k
148k 150
51% 63
114kH4k
•82 86

} 201 k 201%
62 k 63 k
84% 85 k

•92 93 k
196 20lk
102 102
•102 106
•104 107
139% 140%
36 39 k

•97 97'
•117 120
26% 27 k
62% 62 k
42 '4 42%
224k228
440 450
34 34 k
•»7 88
16 18
92 k 93
20 k
40
47%
80 k
71%
•72
90

21 ^
42k
4Hk
80 k
71 3

4
77
95

265k269k

36
78k
98
•92
174
26
56 k
86%
26
64
•32
95

•325
•66

36k
80
98 k
94

176
27
66 k
85 k
26%
65
35
95

330
70

Brooklyn Rapid Transit.
Huftalo & SUHqno, pref..
/ mnadian Pacific
\ n nail a Southern
Central of New Jersey..
Chesapeake * Ohio
Chicago* Alton

Do pref
Chicago Great Western.

Do 4 p. c. debenture*
Do 5 p. c. pref. "A"..
Do 4 J), c. pref. "B"..

Chicago Milw. & St. Paul.
Do pref

Chicago * North Western
Do pret

Chic. St, P. Minn. * Om.
Do pref

Chicago Tenn'l Transfer.
Do pref

Chicago Union Traction.
Do pref

Cleve. Cin. Chic. & St. L.
Do pref

Colorado* Southern
Do 1st preferred
Do 2d preferred

Delaware & Huusou
elaw. Lack. * West'u.

Denver* Rio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit United
Duluth So. Shore * Atl..

Do pref

b^ie
' Do 1st pref
Do 2d pref

Evansv. * Terre Haute
Do pref

Great Northern, pret...
Green Bay*W.,deb. ctf.A

Do deb. ctf. U
Havana Electric

Do pref

Hales oi

the
Week
Shares

45,?16
1,3511

3,200
25,340

562
199,930

111
142.550

500
300

12,6<>0
1,3011
400

11,600
100
40(<

1.1DU
87,110

400
11,631

80
106
140
93
99
27%
70k

80%
106
143%
93
99 3

4

28%
71k

•74 78
64 k 65

178 190
22 23
563

4 67 k
67 k 68%

119 119%
33% 36
99 k 99 k

"32"% "3*3%

147 34 149%
164 k 165
74% 76
118 119%
2234 23 k

140
79 79

•95 106
136 137
160 163
34% 35',

67% 69
97% 98%

•145 150
3dk 35 k
*18k 19k
14834 160k
62 k 53

•114 120
•82 85
201% 820
62 k 63 k
84k 85 k
92 k 92 k

196 k 196%
•103 105
•102 105
105 105
13.i%140k
42 42

blocking Valley
Do pref...".

Illinois Central
owa Central...
Do pref t

KC.Ft.S.*M.,tr. cts. pfVi
ansas City Southern..
Do pief

Iake Erie & Western...
> Do pref

•80 81
•106 110
I40kl42%
•92 94
98 k 99
27% 28-8
70k 72

*74 77
64 65

173 185
•21k 22k
56 k 56 k
67% 68%
118%119
33% 34%
98k 99

"33"
"33k"

L. Shore & Mich. South'n
Long Island
Louisville* Nashville...
Manhattan Elevated...

etrop. Secur., sub. rec
Metropolitan Street
Mexican Central
M ichigan Central
Minneapolis * St. Louis.

Do pref
Minn. S. P. * S. S. Marie.

Do pref
Mo. Kansas * Texas

Do pref
Missouri Pacific

Nash. Chatt. * St. Louis
at.of Mex, non-cum.pl
Do 2d pref

N. Y. Central * Hudson..
N. Y. Chic. * St Louis...

Do lstpref
Do 2d pref

N. Y. N. Haven & Hartt.
N. Y Ontario & Western.
Norfolk* Western

Do adjustment pref
Northern Pacific
Pacific Coast Co

Do lstpref
Do 2d pref

Pennsylvania
Peoria* Eastern ....
Pore Marquette

Do pref
,

Piltsb. Cin. Chic. * St. L.
Da pref

Reading
lstpref
2d pref

Rock Island Company
Do pref

Ot. Joseph *Gr'd Island.n Do lstpref
Do 2d pref

St. L.&S.Fr., 1st pref
Do 2d pref

C.& E. I.coni stook tr ctfs
St. Louis Southwestern..

Do pref
Southern Pacific Co

Do pref
Southernv.tr. cfs. stmped

Do pret do
M. * O. stock tr. ctfs . .

.

Texas * Pacific

300

"500
40(1

3,lu0
lOli

900

2',70U
2,700
4, 220
6,518
100

3,200
310
600

2,700
29,825
14,00..

260,970
6,400
3,500

Jtanye /or Year 1905
On basis 0/ lOO-sharelols

Lowest Highest

6,200

""IS
5,650
2,050
2,925
800

5,886
1,100
300
800
300

3,700

"ii
100

32,900
2.580

25.100
07,300
11,250

"4OO

1.000
1,100

86.5J0
4,350

105,370

" '506

90
236
83
17
15
50

68,000
1,200
100
200

1.778
12.500
12.400

210
13,300

300

450
221,600

300

300
100

801,320
1,000
6,400

85,025
7,767

6,600

1,168
816

136,100
870

50,100
700

6*800

77% May22
99 Jan 25
120 Jan 2

100k Jan 25
91 Mar
56% May 23
H'i Nov 4

130% Jan 2j
07 k Jan 11

19o May23
45kMay22
81 May2
75 Oct 25
17 k.May2 2
83% May2V
60 J 'lie 9
29 May2:
168k May 4

182 k Jan 1

al!>0X;.J'ne 9

234 Jan 13
150 Jan 1

195 Jan 17
7 34 Jan 5
17kJau 4

6 .f'ne 2
3034 J'ly 22
90 Jan 1 4

115 k J'ly 26
22 k Jan 2(

52 Mayii
32kMay23
178k May2
i'6:> Jan '.'

27kMay23
83 k May 1

16 NovlO
76 k Jan 2i
11 3

4 May23
21 May22
37kMoy22
74%May22
55 k Jan 3
63 J'ly 6

Feb 28
Jan 4
FeOlO
May2i
Apr 24
J'uel5

86% Jan lb
90 Jan 18
152 34 Jan 25
24 May2l
50 Maylo
81 n

e J'nei9
22kMuy22
52 Jan 3

28k .1'nelH
91 J'nel
*290 Jan 2o
50 k May22

rl.'Mk Jan 25
161 May 1
73 Jan i<

114 Mayll
18k May 22

«130 J'DflU
56 k Jan 12
86 Jan 19
89 k Jan 1

1

148 Jan 13
24 May22
56kMay23
94kMay2^

137 Jan 12
33k May 8
17% J'ne20
136 :1

4 May22
42 Jan 20
114 J'iy27
74 May 4
$194 May22
40% Jan
76 Maylo
91k Feb 24
165 Apr24
78kJanl"

100 Jan 3
85 Jan 12
131kMay^2
27 Jan 25
77 Jan b
78% J'ly 12
70 May23

Feb 17
Jan 13
May 2 2
Jan 5
May22

7okNovlO
12 J'ne 2
46kMay24
20 J'ne 8
73%May22
61 May26

175 Jan 30
20 May22
55 k May 1
57 34 May 4
115 a4Jan 5
28 May 19
95 Apr28
97 Apr 18
2934 Apr 29

93% Mar 9
1 05 "b Sep 1

170 Apr 24
117 AugU
100 Aug 10
78 3« Oct 21
91 :kMayl3
177kSep2l
74 :l4 Augl4

235 Oct 26
60kMar2l
44 k.Marl 5
83 :

>4 Apr 7
25 k MarlO
89 Sep 29
78 k Sep 21
3 7 k A pr 1

7

187 k Apr 17
L92k Api 17
249 Jail 31
265 k Feb 1

225 Jan 31
230 Jan 31
20 J'nei-
42% J'ly 5
13>8 Keb 2
54 Feb 3

111 Mai 2.
12134 Marll
30k Apr2"
64 k Feb 10
45 J

4 sep 21
2 1 o 34 Oct 26
198 k Oct i

37 k Sep 1 6
91 Marl..
28% Marl?
95% Aug2
22*4 Nov 6
4 6 :,

4 Nov 3
52 :

4 Aug.;;'
85% Aug 15
78 a

b Aug24
75 Aug.l
96 Augi2

.i35 Apr 17
90 Jan 13
24kJ'nei:*
37 k Nov 9
79 k Nov 9
99 Marl 1

96% Mar 13
183 Sep 28
32 Feb 8
59% Oct 21
87 Oct 21
34 Feb 14
70 Febl4
44kMarl4
106 Marl3
J350 Marl3
71% Aug23
157% Sep 23
175 Feb 9

Marl 7

Aug28
Marl3
Aug22
Oct 1

Oct lo
Sep 20
Sep 19

Kange lor fretfut
Year(lV04)

Loicest

64 Feb
87% Jan
104 k Feb
72% Mai
87% Feb
38 Feb
83 Koi
100k Mai
64 Api
154 k Feb
28 k Mai
33 Jan
75 Jan
12%Jne
80kJ'l}
47 k J'ne
20 J'ne
137 k Feb
173 Mai
161 k Mai
207 Fob
135 Mai
0165 Apr

5 k Aug
11% An«
4 J'ly

29 Ma)
U8kMo>
100 I'eu

18 k J'ne
48 J'ne
17% f'ui

149 Mai
250 k Feb
18 Mai
64 k Feb
19 k Jan
00 's J'ne
5 k-i'l"
9 k Ana
21k--1"

55'8 Maj
33 Maj
54
72
170
70
11

J'ly
Feb
Ma
Aug
Ju

91
133
26

155
84 3

4

106
144
170

105
*79
90
84
24»4

37% Nov
73 Aug25
110%Mail3
158 Apr26
45 Jan 16
24 k Jan 10
167 34 Mai 14
54 k Sep 2
122 k Jan 30
8634 Oct 2
{216 Sep 21
64 Mar3o
88 k Marll
96 Augll

216 k Aug21
LOOkOct 10
108 Feb 6
109 Oct 9
148 Aug24
4834 Apr 3
106 Feb 14
87 k Feb 6
87% Marl

3

112 Maris
143 34 Nov 8
97 Sep 30
101 Nov
37% J an 18
85 Jan 4
22 k Oct 26
63 Oct 23
32 k Oct 26
Slk Mar 6
73k Mar 6
194k I'nel2
27k Jan 20
66% Apr 18
72% Feb 27
121% Feb 15
38 Sep 22
102 k Sep 21
100kAugl4
41 Marl3

60 Ala-.

77 Mai
125 3

, Feb
14 J'ne
32 Feb
64 k J'ne
16 k Feb
31 Fob
26 Mai
85 J'ne

J 2 45 Nov
46 Maj

101 Feb
139 r

>4 Mai
72k Mai
104 34 Mai

5 Apr
$119 k Feb
40 J'nt
80 J'ly
55 Jan
116 Maj
14% Feb
32 k J'ne
87 Feb

1 01 k Feb
3434 Feb
15% Feb
112%.Mai
25 Mn\
101% Ma)
60 J'ne

2135k Maj
19^ Mai
53 k Mai
88 Ma)

61 Feu
95 J'ly

61k Jan
UlkMai
17 Mai
74%J'ne

268 Ma>
55 Api
90 Apr
38^4 Mai
76 Mai
55k Feb
19 k Mai
57% Jan
9 Mar

35 May
16 Jan

{61 Mar
39 k Jan
150 Jan
9k J'ne

25%J'ne
41k Mai
113 Sep
lSkF'eb
77 k Jan
90 Feb
20k J'ue

Highest

39 k Nov
104 k Not
1 55 k Nov
105 '4 Deo
96 k Oct
70 k Nov
HH Aug
185% Oct
72 Not
194 34 Not
51 Not
47 k Not
<oU Jan
26k Not
;i0 Not
74 3

4 Not
39 k Not
177% Uec
l«i6% Oct
214 k Dec
237 Not
160 Nor
1 92 Deo
16 '4 Not
27% Not
15k Nov
48 k Nov
93% Deo^.

I I 5 Nov
24% Nov
63 Dec
37 k Nov
lOO'a ucc
I5i>% Deo
35% Not
8'J 1 'ec
27 Dec
79«4 Deo
14% Nov
28 k Nov
4i%Nov
77 Deo
53 k Oec
67 Doo
83 Nov
242 k Dec
86 k Nov
2034 Nov

94 Deo
95 Dec
150 Deo
33 Not
5S"4 Not
83 k Nov
31% Nov
bli->4 Not
43 k Dec
105 Oct
«300 Deo
62 k Nov
148% Dec
i 69 k Nov
96 k Aug
130% Oct
23% Nov
150 Nov
07 J4 Jan
96 k Sop
95 Oct

1 50 Oct
36% Nov
65 k Dec
111k Deo
147% Dec
45% Nov
25 k -Nov
145 k Deo
47 Deo

1 15 Nov
78 Dec

199 Oct
47% Oct
80 k Deo
95 Deo

82 k Deo"
101 Sep
86 k Deo

140 Deo
32 k Deo
81 :ik Jan
79 k Nov
80 Deo
107 Dec
82% Deo
92 Dec
85 Deo
37k Nov
80k -Nov
18 Nov
60 Nov
30 Nov
79^4 Dec
72k Deo

185 Deo
29 Deo
6034 Deo
08 34 Not
119kDec
37 k Dec
97 k Deo
98 Deo
38 k Not

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks Mid Ask

NEW YORK
192k 200

tunericaU ... 525
a.mer Exch.. 275 280
(Lstor
Battery Park

760 826
160 160

Boweryll 325
Batch's * Di 155 165
Century H 180

700
Chatham ... 320 330
OhelseaBxc|i 180

Banks Bid Ask
Chemical T4371
Citizens' Ctrl 160
City 279 282
Coal & Iron. 230 240
Colonial 11 ... 600
Columbia '1 .. 400
Commerce... tl9934 1200
Consolidated 178 182 k
C'rnExchgeV 376 385
Discounts ... 150 160
East Kiver.. 150 160
Fidelityll .... 200
Fifth Avell.. 3500 3750

Banks
Fifth
First
14thStreet1|.
Fourth
Gallatin
Garfield
German Ami
German Exl,
GermaniaU ..

Greenwich 1]

Hamiltonll .

Hanover
Imp * Trad

Bid Ask
340
765
190
212 217
405 115
500
155 165
400
450
245
220
500 510
590

Banks
Interborol]..
Irving
JettersonH...
Liberty
Lincoln
M .1i1h.1t tan' .

Market &Ful
Mechanics' .

Meoh & Trail
Mercantile ..

Merch Exch.
Merchants'..
Metropolis V.

Bid Ask
150

227 k 232%
182 k
490
1500 1700
310 325
262k 272 k
230 290
160 170
267 272
170 175
165 175
375

Banks Bid Ask
Metropolian 180 190
Mt Morrislu. 215
Muuialli 300
Nassauli 200 205
New Amster 490 500
New York Co 1300
N Y Nat Ex. 195 ;o5
New York... 305 J10
19th Wardll. 350
North Araer. 230 240
Northern.... 135
Orientalli 255 265
Paciricli 250 265

Banks
Park
People' s1l

Phenix
Plaza'!
Prod Exuhl]

.

Riversidel] ..

Seaboard
Second
Shoe* Leth,
Statell
34th Street..
12th Wardll.
23d Wardl!..

Bid Ask
480
290
195
570
170
250
050
700
155
1200
200
225
150

490

205

180
280
7o0

165

* Bid and asked prices; no sales were made on this day. i Less than 100 shares. $ Ex-rigfits. II State bauks. a Ex-dividend and rights.
Sale at Stock Exchange or at auction this week. sTrust Co. certificates. ft, Assessment paid. nSold at private sale at this price.

i> New stock.
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STLK h.S—HIHHhSl ASI> LOWkSl ,\ALA fHJVMb

Saturticu, St<nuia\i T^ietitaij H'eaneHtav 1 h\ir*<ta.y I-Yiday

Xoo 4 Xov 6 Xov 7 Xov S Xov 9 Xov 10

•123
*s.,l« 88
384 38V

•57 684
116<4 117

ii'iv i'asv
•96 97
78 Si 7»\
914 i»i',

82
214 WV
41V 41V

•17
•39
"26

17 4
41
26

•29 4 30
"JOV 60V

•240 aso
19V 19V
62 62
82 s* S3 3

,

26V 25V

"Vo" "iwv
lOOVK'OV
33 3j^

880"280*'
114 12V
7

•31
126V
174
|8PV
684

• 114 s4 115 V.

6 6*4

•26V 27
«99Vion
1S9V 141V
125 l.d'..

225 225
105 1U5

7
32 4
27 -.

17>,

39V
71

13
45

141
• 13U
• 13t;

IS
46

142 4
140
138

105 4107 4
404 41 Hj

104 < 104 >.

•ii7v uo
•180 190
•144 15^
55 62
44 3« 45

• lia-jiuo 1
,

U-4 45
91 91
16 16

183 34 Its 3
,

14-4 14V
54 64
45 4 45V

• 115
9s4

186

79 J
«

60 4
•28 Hi

«65V
115
16 4

•87
50 a

4

IO6H3
16 -V,

974
4b 1

*

104
15 Hi

5* Hi

494
Ml

•248
63 3

4

10.1 -j

25 '4

94->b
•38

• lOo
7*V
1194

120
98 4
1864
22V
80",
61
29
55 3

4
li5
15V
90
5-V

itlu't
16i a

4

9B-4
49
104 -\
15V
54 Hi

50 J
4

9i>4
251
57V

104 V
25-><

95 J
,

a; '4

lOu
72V

112 4

90 Hi

40
13V

•bu
39V
96H)

• lie
85

»a»"s
6b 4
614

10; 4

•71
374
104V
33 •„

loo
40

»230
•B8

•172
•105

m 126
32 Hi 88H

•37 88H
•57 68
116 117

131^4
•9.V4

7R34
914

•s*9

•-'IS.

41Hl
•17
•88
•95V
30
61

240
194
GO 3

,
*IV
25 H>

"Sti-i
I I'D '4

34V

226
II

V

7
32

•27
17

}3!'V
67 3

4

1 : v'i
•6
27
99V
13u k
123 3

4
200
*105

18
45
14038
13 1

}136
106H)
40 s
1044
117 a

4
•180
•144
•55
444
104
444

132 3
4

91'.^

79 U
91V
82".

! 1 x
(1*4
17 4
41
90.

30
81

260
20 H,

62
8H
88 >i

96V
41V
10dV
364
100
231
l.'V
7

32 >«

27 4
18
39 3

4

7oV,
114 7

8
6 4

27
99V
140
125 Hi

250

13^
45 4
141V
140
13H
107V
41-.
104V
120
190
15 U
89
44V
1043

4

45

•15Hl
183-4
14
53 Hi

45
•02
115
98V
106
22
80 Hi

50
20Hi
55V
114
154

•86
5u«e
107 •>,

161 Hi

97 "4

48
lo3 4
•15
•53
49 4
984

24. >

544
lo5
*4V
91 '4

3^V
105
70"4

'112

16
185H)
14 Hi

53

'

6

45'v
o3S,

121
*8\
187 H,

22
80 H,

50
29 U
55 Hi

1I5H
i5Hl
90
52
10 1 •>,

164
97 -v

48
104
16
55
5o't

9 J 36
-4.i

56'.

105
96 H,

9o l
4

30
J 06
71%

114

9^34
4. -.

13',
0-2

40J
4

90 •,

12.;

85
30
OJ
61 Hi

101) ,

70S
3i J

.

lUfi '4

o5'4

48 •.

260
1)3

IV. -.

205

00 4 93 '4

40 48
•13Hl 14
7d J

4 60
39 40*8
i"5Hl i'6

110 123

•29
03 Si

61
ll/8's
7/
37

104 Hi

3i Hi

l0. J
4

4 -Hi
230
93

'172
188

60
6SJ

4

51 S,

10j
77
37 s

lt/5'V

lo<
4J>4

250
93
175
Vll"

f
M
o
M
o

1-.: 124
89\ »

•37 88
•67 68 H,

116H»116 1
4

i*80«ii»2<i
*9.'> 34 96 '.

79 «i 84 H>

91 Hi 91V

21
40

1

4

*16Hi
80 Hi

•25

2 1 V
4 1 V
17 H
40
27

29 Hi 29\
603

4 60 'j

•210 255
19 Hi 20 l

4

61 61VM l

4 83
26 H. '^5^

39 Hi

100 l
4

34 Hi
'94
228
11H9
0'8

32 Hi

27 4
•17
*39 34
68 '4

114 J
4

41
IOOI4
363

4
100
228
12 4
7

32 Hi

27 Hi

18
41
70^4

11434

26H?
•99»8
138 's
124
215
107
13
41Hi

139'g
139
136Hl
105
in 4

104
•117Hi
180
•14H»
•55
43 Hi

104 -4

43 Hi

•89
16H»

181 Hi

13 Hi

63
44',
82

116
97Hi

183 Hi

•2P4
79-8

•49 Hi

293b
•55 4
114
15 Hi

•86
60 Hi

105
ltol

96 Hi

4U4
103
•15
64
60

•98 :,

4
246
544

103 4
24-'4

93 Hi

374
105
704
111

26'v
UO
141H
12. 1 "4

240
107
13 4
45 hi

141V
140
138
107
414

104
120
190
154
62
44 H

loo
45
96
15U

186
14 '4

63 v
454
82

120
97
1854
99V
79
604
29V
56
lloH
16 Hi

90
62 h

107 Hi

10z 34
97 H
47

104 H.

16
64
61 Hi

99
250
57 4

10^ H
25 2

4

94"4
38
106
71 4

12

92
49
14
79 V
3934
94 V

118 1
•8«
28 34
67 H.

50 4
100
•75
364

Xl02'4
35
107 4
4b 3

4
230
88

173
•

1 »r.

94 :V
49
14'S
79 >
41
95
i.6

88
2JH
68 V
5 IV

10->

77
37 v

10^
3 7

108 3
4

4;i'4

250
03 '.

17j
2"il

123 123
•32 4 88
•37 39
•57 584
114V 118

19U
88
>-:;

91 Hi

89
20 Hi

88 4
16 Hi

384
•98
28V

{69

240
1H
60 Hi

80 4
24
•90
38 4
100
32 4

•92
226
104
6 7

8
314
27

•17
40
66 14

114
-54
26
994

1383b
12 3 Hi

J910
107
J24
44
13834

•13.i4
"136
104 '4

38V
103
117

*180
•144
•55
42V
103 »4
43
•86
•15 4
17834
13V
634
44

+ i
"15

w
183 4
204
79 Hi

49 4
28
65 4

'1144
15

*&6
4SV

•105
1604
95V
45 4
102
15
62 4
4a -4

98
•245
53V

103 4
23 4
92V
•37-4
106
69 4

•111

181V

KG 4
91V
82
21
40V
10H
88 ',

25
29
69

250
194
61
81 3

4

24 4
94
39V
IO114
34 H
100
998
114
8»e

32
27 V
18
404
68'4
114
64

26
99 V
141 -

125V
215
107
12 4
44 4
140
140
13J
106 „

40 4
103
110
190
15 4
62
4334
104
44 14

96
16'4

1-14
134
53 hi

444
83

121
97
184
21
79
49
29
55

116
16
90
50

107
162
9
4

103
15
53
50
98 V

249
55J

4

103 h
24 H
94
3o4

105
70

122

46 4

914 93 H
48 4»4

79
38 '<

•944
•118
81
28 4
67
49 4

'108
78
36

101 '4

34V
J 1084

•280*"

92V
•170
•

1 86

79
40
95 4
123
85
28
07
50 4
110
78
88V

lo.°,

85V
108 V
49

250
88 v
172 4
21)0

199 12".

;!"-. 394
37 4 87\
57 r>7-',

1184 H5H

I9U4
J»«4
87
91
814
20 'i

394
• 1 (i 4

•98
98V
61

131 H.

Htf>4

88
8

1

V

^>
•20V
88 hj

17
88V
116

28V
61 '4

985 960
1834 WV
60V 61
80 81 '

4

384 39V
100 4 100'j
32 33V
•90 100
225 il;$
10 10 4
634 6"4

31
27
17
40
664
114
54
264

sl4
27
18
40
68 1

4

11- 4
54

26 4
99 4 99-4
139 -8 140V
123 h; 124 '4

220 250
106
12 12
45 45

138 -,1 140
138 4138 4
136 137
10434 105 4
39 40

1 0234 J U4
1164117 4
180 190
•144 15 1-.

•55 62
423, 44 :i

4
103 104
42 4 44

*86 96
•14 15
178V 1804
13 4 13 4
5334 5314
44 44 4

83
115 115
•96 99
184 4184 4
20V 21

H

79 4 79 H
49 50 7

(

284 28V
*55 55H
$1144116

15 15
•864 90
49 50V

*lo5 107 4
162 1H2 4
96 963

4
454 46
102 4102V
•144 16
52 4 52 4
484 49 3

4

97 4 97V
240 246
64 55<j

103 103 4
23 4 24 '4

92 4 96 4
•3. 4 384

•103 4106
69 4 73 4

111 121

NEW TOBK STOCK
EXCHANGE

924
49 '4

134
79 4

Z38 4
•92 4

•118
84

97-4

49V
13 4
79V
39
94
123
84

:8 [4 80
•OH 4 G'.i

494 5"v
107 Hi 108
,5 76
36 36 v

10 1 V 1 02 V
8 1 4 86 4

108 10

'

18 48
•230
K2 4 »2V
170 170

• 1 911 20ft

I^hint Avenue (N. Y.)...

olado Hallwnv«A I.lirlit

lol. St. U .fc \V. v. tr. ctfN

T)o jirof. vot. ir. otf».

iwiii city Rnpni Transit
Do prer

I [ Dion I'ncitlO
I I Do pri'f

V nit Uys 1 11 Vl of San Kran
Do prof

I int. it Hvsnf st Lou. prot

H'al.iiah
Do prof

Wheeling & hake Erie...
Do lstpref
Do 2d jiref

WiMconsin Central
Do pref

1 iiiIikii m 1 ik "•
1 1 — «

-

«
- 1

1

Ailiims Express
Ilis-Clmlmers
Do pref

AmalitainateilCopper
Amer Asricult Cheraioal.

Do pref
American Car <fc Fo.imli j

Hi. pref
American Cotton Oil

Do pref
American Express
American Grass Twine ..

Amer Unle<& Leather
De prer

American Ioe Securities
American Linseed

Do pref
American Locomotive...

Do pref
American Malting

Do pref
Amer Smelters Sec pref B
Amer. smelt" >c <fc Ketin'*;.

Do pref
American Snuff

Do pref
American Steel Foundr'B.

Do pref
American Sugar Hot!mm

Do pref
Amer. Telepli. <fc Teleg...
Amer. Tobac. (new), pref.
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock <fc C. Imp' i

Butterick Co
/ 'eniral Leather
V Do pref
Colorado Fuel & Iron

Do pref
Col. <fe Hock. Coal <fc Iron.
Consolidated Gas (N. Y.).
Corn Products

Do pref
Distillers Securit's Corp.
lectno Storage Battery.

Federal Mining <fe Smelt'g
Do pref

General Electric
International Paper

Do pref
International Power
Knickerbocker Icei Chic
National Biscuit

Do pref
Nat Enaraeling&Stamp'g

Do pref
National Lead

Do pref
New York Air Brake
North American Co., ue«
Pacific Mail

eop. Gas-L.& C. (Chic. 1

Pittsburgh Coal Co
Do pref

Pressed Steel Car
Do pref

Pullman Company
t>ailway Steel Spring...
V Do pref.

Republic Iron <& steel ...
Do pref

UubberGoodaMfg
Do pref

OlossSheUleld St. & Iroi.
k~ Do pref
Standard Hope <fe Twine
Tenn. Coal, Iron & Kit...
Texas Pacific Land Trusi
Union Bag <fc Paper

Do pref
U. S. Cast 1. Pipe <fc Fouu

Do pret
United States Express...
U S Realty & Iniptove'ni
U S Reduction <fc KetiuV

Do pref
United Slates Rubber

Do lsi. prer
Do 2d pref

United Stales steel
Do pref

Virginia-Carolina Chein..
Do pref

Virginia Iron Coal & C.
Wells, Fargo <fc Co

est'n Union Tele'gpii
Wesl'gh'se El & Ai fg assen

!><> 1m ur.'f

salt* hi

the
Week

Shares

100
40(i

Kill
4 'ii

1,400

tie,isV
800

10,9 1

6.639
SJOO

8,200
3,900

lOd
1.100

i",04i'i

660

12,200
•2,25'

155,750
60(

32,60*1

1,850
37,100

"i'lV
43,150
1,600
1,500
1,788
187
36.

185,25o
409
60
500
900

155,205
7,400
216
400

1,981
4,760

18,460
100
56

38,241
19,820
1,2 It
3,951/
loo

6,86i'

3.99u
20,408

100
200

22,705
3,216
1.510
6,286
100
30l>
8il>

4.424
6,50
1.454
60U

1,500
b6u
148

I.6O0

47,56v.
124

4,66u
4,000
5.UO
9,220

90i
900

13,260
1,5.8
200

76.970
2,100
Ij.ooO
13,5

900

12,600
100

l2u,9oo
90(
900
60

20,65i
1,300

600
000
900

10,010
1,150
600

06,<15
2 7.1.0
45,676
2,98..
2,525

i;-216
300

Kanut lor Year J9U6
'en basis o/lOO-stiare lots

tWWB
1 a
994
84 Hi

B I ;',

1 06
HUV
I 13
9.> 4
214
64 4
hi
174
37
15
86
20
20
45

J 236
13
46 4
70
20
89 4
31
r914
273,
89 U

'l'20»4

4V
6

29 4
24V
15 '4

36
33
I0334
4

20
97 4
79V
1114
163
99
6V

35 4
130
133
136V
91V
20V
93
100 4
180
10V
66
40

*103
38
80
1134

17834
834

40
i347e
78
60
76

169
I84
76 4
48
10
62
110
11
80
24 4
97V
140
95V
33
97 4
12 «
45 4
33 4
87
230
30
93
15
67
24
94
60
100

34

68
37 4
8'',

68
1UV
7 9 '4

i!20
77
18
35
3334

98V
75
24V
uov
283.,

103 V
36
235
92
152

'O

Nov 9
Jan 13
Mny2'
Jan 26
Jan G
Muyl7
.1:111 li

Nov 1

Jan 1

Jan 16
J'ly 7
May 2.1

Muy23
May 1

May 4

May 4

Apr 29
Jan 18

Jan 9
May 4
May 4

Jan 25
Jan 24
Feb 3
May22
Jan 96
J'ly 19
J'ly 11

Jan 4
Augl 7

J'ne 7

Oct 20
J'ly 12
Jan 17
Jan 19
Jan 26

5
"2

8
6
•j

Highest

Jan
Sep
J'ne
Sep
Jan
Jan 13
May31
Jau 7

J'ly27
J'nel4
May22
MaylO
May 2 4

Jau 25
Jau 26
Jau 6
May22
Nov 10
Jau 13
J'lyl-
Sep 11
Sep 1

6

May2 2
AuglV
M ay2

1

Nov 9
1'ne 8
Aug 9
Jau 25
May23
Jan li
Jan 5
May2o
J'neiG
Feb 6

Oct 18
Jau lb
AuglG
Aug 1 i)

Aug 1

2

Aug 12
Jau 24
Jan 7

Ma>22
Nov 9
May22
MaylO
I'ly 19
J'ly 26
Jan 31
Feb lb
May31
May2 2

Jau 25
Jan 23
Jau 10
Marl 4

Jan 20
Jau 26
Jan 13
Jau 28
Jau 26
.i:: 11 :; I

J'ne 6
Ian 10
Jau 3
Jan 3
Jau 9
Jan 4

Feb2.»
Jau 13
Jan 3
Jan
Nov 10
May2l
May 2 2
Sep 1

1

May 1

J lie 6
Jan :.

Jan 11
May20
F.0.23

134V
874
4 3 '4

86
122 4
i.;o

L8AV
101%

' 88
89
82 4
24 4
48
19 3

4
48
2^4
33 4
64 4

4250
214
68
89V
294
95
43V

1 04 4
38
97

240
14
114
66 4
28V
22 34
48 4
73 4
122=,

8V
284
1004
14234
128V
225
107
18V
674
1493,
141
1484
107V
43V
108 4
130
j;215
164
60 4
47 4
105V
59
105
184

214
22V
79
47 4
89 4
128
1074
192
25 4
82V
100
34V
66V
120 3

4
314
94
64 14

1114
167
107
5()34
115 4
21
80 14

53V
1014
258
57V
105
27

'

8
98V
39
109 4
1184
130

3
1064
50
15 4
824
41
9734
134
98 4
40 4
7.1 '4

58 4
118 4
79 4
39 4
106 V
39
110

260
95 4
184
197

Feb 16
Al'i I

'

Apr
Apr 12
Apr I

j'n.'2i;

Aug2 I

I'.-I.'il

Nov 10
O.l V

Oct 10
Srp 1*

Feb 23
Mai 13
Feb 1

Marl 3
Aug21
Oct 17

Feb 7
Oct 24
Feb 17
\[« 14
Apr 16
Aug 19
Apr 14
Apr G
Apr 3
Feb 1

6

Feb 27
Jau 4

Jan 14
Marl7
Augl"
Apr 17
Apr 1

7

Nov 2

Apr 15
Jan 14
Mar 7
Nov 2
Nov 2
Nov 2
Nov o
Nov >•

Mar20
Apr 4

Mar Si

Augl 1

Jan 6
Nov 6
Oct 2
Marl6
Apr 13
Feb 14
Apr 18
Jan 18
Oct 23
Aug 15
Mar24
Ma 1-2 4

Jan 30
Mar 3
Feb 7
Jan In

A pi 6
F6D27
Apr 7
Apr
Mar 16
Marll
Oct 24
Feb 2.1

J'ly 20
Apr 3
Marlfi
Apr
Apr 19
Nov 1

Feb 20
Nov 3
Apr 1

Oct 2
Apr 3
Ala> 16
May 16
Oct 23
(Jot 25
Augl4
Nov 4

Sep 3i

Oct 23
Oct 2.1

Sep 3o
Apr 1

Feb 24
Feb 23
Jau 3
Apr 4
Nov I

Oct 13
Oct 1

1

Oct 9
Aprl7
Fob 8
Mario
Apr 18
Augl7
Sep 18
Apr ?

Nov 1

Oct 2.1

Oct 4
Jan 3
Feb2o
Feb . 1

lM'0 21
J'noio
Apr 6
a ml

L16 Mai
17 •••J'11.

21 4May
89 Feb
H74 I'.'li

158 Ann
71 Mai
x864 i'Vi>

9 Feb
42VAyi

It" Mm
89V Feb
14 4 J'ly
37 J'ly
91 'wJ'nr
16 J'ni
37 J'ui

4220 Feb
6 -Mai

39 4 Mai
43 4 *"<•''

13 Mai
79V Jan
14V J'ly

67 Jan
244 J'"''

88V J 'in

180 J'ni
5 Aiif

2-V Jan
114-Jau

Kanti* tor Priotoui
Yeai (1UU4)

Lowest lln/hett

184 1 x-t

27 4 Oct
38 Nov
57 'i Nov
111711 Oct
1106 Nov
117 Nov
'.M Deo
25 Deo
69 Deo

96" Nov
48V Nov
92V Not
69V Jan
89 Nov
25 Nov
49V Nov

7 J'ne
22 4J'm
164 Jan
76 4 Jan
24J'n«

16 J'ne

"

4(5 Feb
88V J»n
110 Jan
85 Jan
34 J'm

20 J'ly
122 4 Mai
123 Jan
121 Fob
85V Nov
10 Jan
69
61

185
5

47'

Jan
Feb
Mai
J'ly
Feb

25 4 Mai
63 A pi

8 J'ui
185 Feb

9 34 Ma>
05 M ai

19 4 J'm
82 Nov
43 4 Nov
71 Nov

0151 J'm
10'4 Ma>
64 4 Feb
26 Mai
8 Sep
36 Jan
1004 Jan
14 Sep
75 J'ly
14 m Feb
80 4 Jan

120 Feb
80 Mai
24 Feb
92V Mai

24 ^ Ma)
67 Ma>

209 Mai
16 Uu)
71 34 Alai
6 Ala)

37 Ala.

14V Api
74 a

4 Jau
314Jai.
77 Jau

3< Aim
31V Al",
25 Mm
3 V An*

45 Feb
6 4 Ma)

40 Ala.
100 Fet
43 J'ly

36 4 Nov
10 4 Feb
41 Jan

8 I8 M»)
514 May
22V J "ui

97V Api
1S\.-.|.

}200 J'ne
85 Al ay
153 Alii)

180 Ann

250
21V
71

82V
24V
87
35 4
94V
37 V
97

219
14
114
48a4

Oct
Nov
Nov
Deo
Deo
Deo
Deo
I H:<;

Deo
Nov
Nov
Deo
Deo
Deo

20V Nov
42 4 Nov
36V Nov
105 Nov
9 Deo

29 Deo

82 4 Dec"
115 Oct
170 Nov
99V Nov
154 Deo
67 !* Deo
153 Nov
141 Nov
1494NOV
96 Deo
25 Nov
94 a4 Deo
120 V Nov
2 29 4 Oct
12V Deo
02 34 Deo

58V Nov
95 Deo
19 4 Deo
220 Oct
26 ^ Nov
82 4 Nov
40 4 Dec
»3V Nov
68 Dec
90 Nov
194 4 Nov
25V l>eo
79 V Deo
72 4 Deo
12 4 Oct
69 4 Nov

1 1 7 Nov
234 Nov
>87 Dec
2 6 '4 Oct
9S 4 Deo
164 Nov
107 Nov
65 Nov
112 4 Deo

44460V
92 Dec

Nov
Nov
Deo

1 Nov
Nov

244
35
94
18'4
73 4 -~
29'8 Dec
.18 Deo
•16V Not
105 Deo

6 Nov
77 4;Nor
39 4 Nov
13 '4 Nov
76!4Nov
204 neo
nl V Deo
il28 Nov
84 4 Nov

40 '4 Deo
34 4 Deo
100 Deo

33 4 Deo
95V Deo
44 V Deo
110 Nov
11 Not

250 Aug
9 1

'_ ll.'O

186 Deo
l'.I.V-.. .V..v

I'.A.NKm AND L'KQMT CO.UlJ ANli£">— BKUKmitS' wJjUOLAi'KJ.Ni".

llniiKH

Onion bich*
Uuueii

.*cha'.-'

, it'llU
Weal snle" .

Yorlf.voie" ..

BHOOKLY.s

Borough' ..

Bruailway*
Brooklyn'
I

tttu At*.

215 230
86 90
126 150

400

1*0
.10O

180 .4il

18*1

lillllK-

BKOOKI.VN
Hume Bank'
iM.aiitom'

.

.Median ic.i' .

Nassau
Nat City....
North Sole' .

People's'
Prospect I'M"

lU.lg. WOd.l' .

17th Ward" .

Union'
W ailnLi.nl"

iSia ASK

140

260
3 .0

.1i 310
3.^0
3O0
140
140 1 50
. ., j 1 5
195
170

K. T. CITV

Bankers' Tr
Bowi'gi ireeu
Mriiu.il

UtBUtl ir'-i

1 'olonial
Ci.iiiuii.uw'l li

Empire
r.i|llll..

r »mi ly<i .V; 1 '

ttia. ASK

BOO 580
! 1 2

'1

- Bui ami
t bale at .-

asked pne-s; no sale* on this day. > Less Uian l»o sli

tock Lxchange or at auction tola week, a Kx stock dividend. 1

Tru»t Co'n
Fifth Ave Tr
i.naranty Tl
liiianliau Ti
KnlOk rb'k'i
Ijiw T I .'. li

Lincoln Tr...
Manhattan

ui He
Metro p.. in. 11

Morton li usi
Mill.Ailiane.

H\lX ASK
bib
626 B ; •

220 22 7

1060 L070
'

DOli
475 30(1

'i i)

020 . iu
11 11

J. Ml

IruHl C'0'11

N Y l.it.-.tl'i

New York f 1

II. ..I 1

StandardTr*i
1 itlei 11 A ii

I I I o ul A III

union TrnM
U S MlK&Ti
Unit BtateH
Van N'rtenTi

IIL'Illll

ir

Jllfl ASK
1075 1 LOO

725

12..

000 670
720 i

.

'i

1 1 in Mil
:, 1 1

1 III 1

30 '

125 1 10

1'runi Uo4
HltOOKI.YN

Brooklyn 'i'r

' iltizens'
i'I.iii/ii

11. 1 in. in—
dome
.1 i> U in . ...

I. Ill I..V. II.

1

"• H
VVllll.uii-.UV

ma ,Ask

120
I HI
.'.HI

1-0
180
170
,106
1 286
340 S

u

135

.110

240

I/in*, b New stock, e Kx-Ulvlilenil 1 it-liiH.

0. certltlcates. Bank marked wltli a paragrapb (1) are Bum Danka.



New York Stock Exchange—Bond Record. Friday Weekly and Yearly
>( CUPVIN4; KOl'K I'V.K-

liO.M»
K. V. BTI ><

' K i'. \ (
' 1 1 a N (i IC

Wkkk Emunh Nov 1"

I,'. S. ( lovi-l tlt'ti-nl

U s 2s consul iegisieied.</l93i
U 3 2s consul coupon ''I '.'ii'

U s 3s registered '. 19 1
-

U s 3s coup"" wlUf*
V S 3s r©u «"in 1 1 bonds.. 'cl HI

U B 3s COll small bonds../cl91'
US4h registered /i 1

90',

U S 4.s coupon kl90'
U S 4s rocistcred i '.';.'

tT S 4s coupon 1924
Philippine island* Is. 1914-34

1'oit-iun < .ovi-riminii

Japanese Govt Os sti-rl'g. lull
2d serifs 6s . . .

.'('13

X loan 4 4s cUs Bull pit. 1.022

2(1 nt'Ui's 4 4s ctls lull pili'l

Ropiih nt Cuba. 5s exlcn del)' ..

U s ru Mexico h I v.
*>» ol Is'. 1

'

Gold 4s ol 1904 1904

Stale Secnrili«-»

Alabama class A 4 to 5 190i
Class It 5s 19(H
Class C 4s 1901
Currency tundmi; 4s 1921

Distol Columbia 305s 1921
Louisiana new consol 4s. .1914
North Carolina consol 4s. 1910
6s 191'.'

So Carolina 4 4s.2i>-40 19:!;.

Tenn uew settlement 3s. .1913
Small

Virginia tuud debt 2-3s.. .1991
6s deterred Rrowu Hroa ctls

Uailrouil

Alabama Gout aee So Ky
laba Alicll 'See At Coast Line

Albany cfc Susu 6eel>clcfcHui
Allegheny V'aliey .See i'eiin III.

Alieg cfc West .See liuil R cfc I

Ann Arbor 1st g 4s ./(1996
A tch Topeka cfc Santa Ft

—

Gen if 4s 1995
Registered ....1995
Couv g 4s ;...j 1966
Adjustment g 4sl /(1995
Registered hi UOJJ
Stamped /(1996

Debeniiires 4s Series E.1907
Series if 1908
Series G 190'.

Series H 191b
Series I 191)
Series K 1913

East Okla Div 1st g 4s.. 1928
Atl Knox cfc N aee L & N
Atlantic Coast 1st g 4S.A1P52
Charles <fc Sav lst:g 7s. .193b
8av F & W 1st gold bs.. 1934
1st gold 6s iy;;4
Ala Mid 1st gu gold os 192s
Rruns cfc W 1st gu n 4s 193S-
Sil SpOca cfcG gug4s 191fr

Atlantic cfc Danv Hee South Ky
Austin it 1 N W ,See Sou Pacilk
Bait cfc Ohio prior lg 3 4s. 1925

Uegislered /tl926
Gold 4s M94S
Registered /«194s

P J un cfc .\1 Div 1st a 3 "381926PLE&WVa Sysref 4sl94 J

Southw Div 1st g 3 4s. ..1925
Registered /il92i

Monon Riv 1st gug 5s.. 191!
Ceu Ohio R 1st Cg4 4s..l93t
Pitts Clev cfc Tol 1st g 6s 192V
Pitts cfc West lst.g4s....l9K

Bat Creole cfc s mee Aiioli Ceni
Seech Creek .See N Y C cfc H
Bellev cfc Car *ee Illinois Cow
Bklyii A; Montauk /see Long I

Bruuscfc West .See Atl Coast 1.

Burlalo N Y & line .See kne
Butlalo H.& f ;;eu g 5s... 193',

Ail & West lstig 4s gu,.199>
CI A: Mali 1st l-u k 5s 194:
Koch & Pitts 1st g 6b.. .1921
Consul 1st g bs 192'.

Kiuiaio i& Soutlnyest .See Eni
Hum & Susq 1st ref u: 4s.i(1951
BurOKAS .See C R 1 dc P •

j lauada South 1st 5s 190s
V*2jd 5s..J 19lS

Kegisliered 191:.
Carb <fc Sliawu .See 111 Cent
CaioUnaCent .See Seal) Air L
CarthagediAd ««.\ VUill
Ced K la * & >i .see KUR&.\
Ceu Brajidh U P Istg4s...l94^
Cen Branih Ky .SeeMo Pac
Cent ol Ga KK 1st g 5s. .2)1945
Consol gold 5s 1945
Registered 1945

181 prel income g 5s /)1945
2d prel income g 5s pl94,",
3d prel income g 5s /)194.>
Chatt Div pur inon g 48.1951
Mac & i\'or Uiv 1st g 6s. 194b
Mid Ga & Atl Div 5s 1947
Mobile Div 1st g 5s 194t

Cei' K R & R ot (^a col .<? 5s 1 93

7

I
l'

i i-

A O
\-o
' A
.rj
\i- .-

> .i

I D
1 /

) -J
I .1

AO
J J

l^-J

AC
A-0
J-D
-N'ui

-\,n
M-.N

FA
FA
F-A
F A
F A
F A
,V1 S

J J
^-J
Ad
^[-

J

Ai-N
.vl-IM

J J

'iJ
FA
.VI E=

A-O
J-J

AC
J J

F-A
J u

J-J

J-j

,111- b

J -I

F-A
.Vl-IM

Ai-rj

OCt
oct
Oct
J-D
J-J
J-J
J-J
Wl-N

y-rtr-..

/raia u

Aon in

102
10 1

103
103

iil'.i

101
lilt

133
13.4

109

L<>3
,n '

nil
104

un,
IDS
l::i

9S-'4 Sab-
9M Siilr
|il"H vab'
9 1', Sale

It lvSali-
IOIJ'4 l:il

93^6 Sale
ic*e: are /ti

IVee/c's

Kantl* or
I. II si -.lib'

Low Hiiii

m::-,o, I 'ii.

I
Ii

I '., .I'lll'll.'

H':i ;
,

104 HiOd '('

io7 ./'ne'ii'.

104 'v'W '05

i04 :1
.| 10 i

'

104 - Oct '0-

,::.,-, i::.;.'.

,..;;-\, i.i.i^v

IOS»-()rt '01

U-^119
.01
100
lZl"2

9i>

95
9ii

16 'a Sale

10 2
--

8
101 W
103V

93 : '
4

99V
98 l4 ,

9l a
4 .

97V
96 J

< .

95
90'a

99

Sale
102
Sale
95

94
:

>4

99 H

lOl^gSale
144 '4

132"„
,

117 '4

114»a ,

loO
M li

9 5 7
e Sale

93
103 Salt
ldi! 102 1..

9i38 :

98 "4 Sale
92^ 93'-..

107 J4 .

1«9 '

8 .

119V

122V2
101^
119 '4

125"8
130

9S

103 's Sale
lbO^lOj 7

,

94

119 '«
113^4 Sale

96 Sale
81

75
95^

lliHj
114.

114
106^

'.IS

97 **

914

llli'-j

III' U
93

"
8

1014
I 09 '4

;o2'->

ill
119 34
1 05 Sj

102'.
i

196 Hi

120
9b U
95 '-j

'ib :

>4

16 ^

!',- ;l

.i

9S'.

92 '..

9 \
105
ion'-
94\

ii the u

Jan
Oct
Mai
Mai
i ut
Dec
Oct
J'ly
Mar
Oct
Die
J 'lie

1

'OS
'00
'02
'()'.

'04
'114

'u;
'01

'in

'05
'114

(,5

98"
s Xov'0:

102 •'a

101 \
103 1*
94
95
94
99»»
99 HiM r

's

99 4
98 '2
97
1014

102 3
4

Oct '0.

103 J
4

94 J
.,

Sep '05
94'J,

May '05
Xov'i,4
J 'ne' 05
Jan '05
Nov'04
Oct '04

J'ly '06

1014 101 3
4

131 7
8 Sep'0o

112 3
M J an '04

1 1 4 l4 Oct '01

100 14 100 K,

97^ Oct '04

9558
96
102 a

4
11,24

98 4
93
92 4

1 08 4
109
1194
100

95^
Nov'04
103 4
10"24

Oct :

o.,

98\
93 U

J'ni-'Oi.

J'ly '05
Apt V.
.Mai '04
J'ne'oi

123 J'ly '05

103
124
130

Apr .97

Aug'O;
Nov '05

100 Sep '05

1 03 103 S.

1054 105'-
106 Apr '05

94 Jan '05

120
WSK
107
954
81
75 3

4
93*4
104
1U)\
115s2
lOsn,

Oct '06

114
J'ne'04

96 '.,

82^
7 5^

J'ly '06
Feb', 14

Sep '05

Aut;'05
aul'o;,

ilt
15s
1521

34
.',b

2<i

12
lily

4b

104

13.

18

14

5l

K

38

Hanne
HiHet

J 11 n mi r 'I 1

Low Jliijli

103 4
104 4
103
103'V

1 04 4
104
I114

132'-,

132 4
108 4

104 Is
!OS '-

lnl ,

lob

lilt -
In.', 4
10.>"g
133 '.

J :;4 4
llo

94 4 10 3 4
90 4 li.'J

86 93 '4

.^-„ '.i-:\

103 '4 108 '1

t'.<9 4 10 1 4
92 96
hi $0 to ii.

0141014

02^4 102 3
,

95 97

96^4 "97 4
10 ls'e

96 4101

10l«4 10Q
100 41C4 4
100 106-4
94 99 1

4

934 97 :i
b

94 98
99-ig 99<V

'9!&"#$£
99 4 99 4

984 1014

100=4 103 3
4

L314i314

100 4 100 l
4

944 97

7

8

ib'2 3« lob^
102 4105
904 93 4
98 4101
91 93\
92 4 92 4
10841084
109 109

97 J4 100
*."

1194 123 1
4

124 126 <i

12434 130

98 100 4

102 lO^
I04 :,

j 109
L05 34 lb6

94 94

119
113

1214
116°s

90
7

52 4
93

101
88 4
83 4
95

110°8
115 4
10S 3

4

1 10 ••>.

1154
112

.\. V. STOCK I.X"li A SHE
Wkkk KV|i|K<i Nov to

<i,t ol n .1 '.-•ii'i itold r.s.ios:
KeifiHtereo ', 19.S7

An: Dock 6c Imp ft\k 6n. .1921
.. its iiini l< gen 101 k 5n \va
I-eh ,fe Wilks 1: Coal 5*. .191;

1.'11 ii on. guar 44" tfli'll

X Y <fc Lonjr 111 ui'ti u its '.'Ml

'','lit Pacific .S>e So I'.kiIic i.'i

Ulias&Sav .See All 1 nasi l.iut
1 "ii«--» A Dltio g 6s tser A..'tl90i
Gold lis ttl'.il 1

1st consul '_' 5s 1939
Registered 1931'

General irold 4 4s l'.r.r.

Registered 199.
Craig Valley lnt g 5« l94o
R<fc A Div lstcon g4s..lM.s'.'

2d consol (£48 1989
Warm Spr Val 1st u 5s. .1941
(ireenbiier Ky 1st '-'it ^ Is ' It

t;ine& Alt KK rel u 3s... 1949
Kaitwaii 1st lien 3 4s...195n
Registered 1 95<-

Chicago Hurlingtoii .fc t^uin—
Denver Div 4s 192'.

Illinois I)iv34» 101'-

Registered l'.U.

Gold 4s 1949
Iowa Div sink fund 5.-.. .1919
.Sinking land 4s 191

9

Ncbrauka hlx tension 4s. 1927
Registered 1927

South western Div 4s 1921
Joint bonds .See Gieat North
Debenture 5s 1913
Han & St Joscousol 6s. .1911

i 'luc<fc H 111 1st s 1 cur 6s. 1907
1st cotiHol g 68 1934
General consol 1st 6s 1937
Registered 1937

OhiCtfc IlidO Ky 1st 5s. 193b
Chicago & Krie ,S'ee Erie
Chic In & Louisv rel 0s...l947
Refunding gold 5s 1947
Louisv N A <fcCh 1st 6s. 191b

Chicago Milwaukee & St P

—

Terminal H'Jb' 5s 1914
General g 4s series A..el9S9
Registered elos'.i

General g 3 4s series B.el989
Cliiccfc LSui)ivg5s 1921
Chic & Mo Riv Div 5s. ..192b
CliiCcfc Pac Div 6s 191(1
Chic & P VV lstg5s 1921
Dak cfc St So k5s 1916
Far Au Sou awsu g 6s 1924
Hast cfc D Div 1st 7s 1910
1st 5s 1910

I cfc D Kxten 1st 7s 1908
LaCros8ecfc D 1st 5s 1919
-Mineral Point Div 5s 1910
So Minn Div lstbs 1910
Southwest Div lstbs 1909
Wis cfc .Minn DivgSs 1921
Mil cfc No 1st M L 6s. ...1910
1st consol Os 1913

Chic & Northwcons7s 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 3 4s 1987
Registered p!987

Sinking fund 68. -.1879-1929
Registered 1879-1929

Sinking tund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 6.s 192]
Registered 1921

Sinking limb deb 5s 1933
Registered 193;

Des Mo cfc Minn 1st 7s. .190
North Illinois let 5s 1910
Ott C F cfc St Paul 1st 5s 1909
Winona cfc St Pet 2(1 7s.. 1907
Mil L Scfc West 1st g 6s 1921
Kxt cfc Imp S 1 unci 2 5s 1929
Ashland Div 1st u. 6s. .1925
Mich DlV 1st j;6.s 1924
Convertible ueb 5s 1907
Incomes 1911

Chic Rock Isl cfc l*ac 6s...l9i7
Registered 19

1

r
,

General gold 4s 19;>s
Keu istered 1988

Refunding g 4s 1934
Coll trust Series 1) -4s... 1906
H4S 191o
M -.s 1916
N 4s 19H!
04s 1917
P4s 191c-

Chic R I cfc Pac RR 4s..2002
Registered 2002
Coll trust gold 5s 1913

Bur Ced R cfc No 1st 5s. 1900
Con 1st cfc col tr g 5s... 193 1

Registered 193 1

C R IF cfc N W 1 st g u 5s . 1 92

1

M cfc St L 1st gu g 7s.. 1927
Choo Ok cfc G gen g 5s .oli>19
Consol gold 5s 1962

Keokcfc Des Mist 5s 1923
!inc st I. cfc N o .see ill Cent

A-0
\ (,

rf-N

4-N
VI-

S

VI- s
J-J
J-J
J-J
VIS
d-N
AC
J-J
J-J

F-A
.l-J

frier
hi-ifinu

Kot in

Hta
IB4 4
IBS',
11X3,
1054 -.

lltfV.
ion, ..

i o 1 4 .

.

VI-

N

M-S

vi-i>;

VI-

s

J-D
A-O
M-N
\1-N

J-J

J-J
J-J
J-J

J-J
JJ
a
j-j
jj
j-j
j-j
jj
jj
jj
jj
j-j
j-j
Jr J

J-J
J-J
J-J
J-D
J-D
H-F
F-A
F-A
ii-.N

m-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O

iW-ls

.kV.N

F-A
.Vi-b

,el-S

.U-N

.«l-Is

F-A
[VI-

b

J-J
F-A
iiA->

J -J

J-J
J-j
J-J
A-U
.VI-.N

,V1-N

1vl-^

M-JS
M-1S
.*>.->,

AI-N
M N
.,1-S

J-l.
A-O
A-O
A-O
J-D
J-J
M-K
A-O

.4-'

Sale-
Sale

thVIC*!
Kami' or

104
I OX
118
115
107

ll«s
4117 4
'4 Sale

112 4

'iiii"

1 1 1 \
9,i ^
82 4
80S)

103 4

'814

101 ',

96 Sale

I06'B
1 08 Si

101'B
105 lbs"

"994
......

105 3
i

111 '^

100 4106 4
135 4 137

120

120

135 4137
113 34
1104

, lib 1

1104111
112

108 liOS
97 9e

Uo-Th
llS-'B
109 4
116
Ut
130
114
105%
184
IJJ34 1144
It 5~8 . ....
lO'i-4

10»4
115 : '

H
1104
115=8
126 1284
104 3

4

lol

iVi'^iVf"'
in
101 110 s.

1084
103 103 s

102 ;

111*8
108 -a

117
116 Sj

105
103
106
12634
119

'

4
120 :,

4 . ...

1304137
101
lol 4
122 s,

1214
105 salt

96 Sale

9,. 34
95 '4

94 3
4

9-14
80 Sale

914 92 '4

102:4
Us4
116
1094

1 OS 4 .

1104.
1074 .

/.,.,,. Ilu/i.

134-4 13 ' '.

l.'ti 13>,
113 Aug'08

ii'44 M.u "".

l'«2V iOJ'-.

1014
111'-.

Ils4
1 164
1...7 4
107 4
I 13
; os '4

98
1134
100
S2 4
HI -4

SO '4

Oct 'o:

Sej) it.

Muy'O.'i
lo ->4

.rnc-'o5

Hnr'uC
I03;

J'ly 'o

|. ,.,. ,,;,

Sep Nt

S3
81'

May'UC

;ni-4 101*4

! 6 4 Keb'o5
105 't Aui;'01
1 10'4 Jan '05

I til v "el 'o5
1 o6'4 No vi 1

I 06-4 J'ne',i5
100 Api '05

lo74Sep '05

114 Antt'05
1U6 '., Oct 'no

; 21-4 Oct do
1194 Alai'06
: lO^Sep'Oo

,35 4 Oct 05
115 4Nov'06
: 10 Oct 06

no 4 Oct •05

lit ill
1 09 4 rii'-'04

•Jti 7,.uct 'I..'.

1 Id 4 (ict •05

118 V Oct .,.',

1 10 4 Nov '05

1 16 11 ii4
112 Mar 'Oo
137 4 J'ly ,.,,,

1 13 J4 Oct 10s
106 Aug o4
185 Apt '05

115 %-Maf ':.5

106 •s Apt Li.,

Iin Nov'o5
iosV ly 05
1164 J 'ne i>5

1,0 Oct 'o5
116 4 Ocl 06
12/ 4 Oct 05
tub ^4 J iy 'o,,

102 % M„v 04
101 Oct '00

103 .N.iV :-S

1 14 4 Nov i'.>

117 peij '05
110 Oct '05

! 11 J iy '00

1 05 ^4 Oct 1 ,

104 Mat 04
in 34 0ct '05

1US -4 Jan 04
116 Nov'05
llo 4 Ipt Oo

!

II
\..

_(.•

Lit not
rtotet

/awvary 1

I. i'ii Im/ii
133 >, 13H<4
M\ 135 4
112 115

:;' ilii'4
- J] 4 1024

. . IO44 I'ls's
• 10-14 Hi 4

2 117 4 1*2
..- 1 in u 11114

.54 111
.. '; 10/ 'a

'l'.:: 11.1

il-H 4 10!
H 97 9«

4

ill; 4 113 4
1 11 luti

:

34
>2', SU4
7.i •, S3/-J

SO 4 8O4

10O-4 103
.-. 984

'6 4 96 4

110 4 ll'»4
1014 103'4
1 1 15 4 108 4

.
',oo"4

1 .00 100

•06 1084
111 3

, 114 4
p'441o, ;,

4
133 ^ 138 4
US41VS2
1194 1194
11841-14

134 137
Ll'2 1154
10941114

It)

1094 111=4
110=4 1134

I 05 4
105
110 4
1-9*4
1 1 h%
112 4
1314
1 05 4
109

I J3
I .5

uu'4
96

Maj
May
Mar
OCt
Oct
Feu
Ji'ii

oep
sep
Oct
May

lu
10

'<J4

'.,..

'05

0;
_
5

'05

4)3
'05
•0;

5 .

4 4
64

97
97
93
96
90
79
76
91
102
1 t8
120
1 12

J'lV'Ol
Sep '05

Mayo
4 Aus'05

.M.i.', -.

4 si
4 Sen '04

4 92 ^

v Oct 0.

•a Oct 'o5
4Mar'o3
4 Sep 04

964 09
115 '4 1164
11»4 12'»
•109', Ill's
,114 1 17.4
|112 112=4

11134 il7"

- i85'"
|!15 1.54
106 41064
108 4 1114
1064110
115 4 H64
110 1124
115=4 11114
1264 129 4
I054 1054

ifJ 4 "lot 4

114 4 i'ls"
117 117
110 113 4
111 111
104 i06 4

i'lX41Y4* 4

117" i~i'<K
11541154

1 1

154

it

103 Aug'Oo
115 Apt '05

1 10 4 Sep '06

10441"7
1104 1 10

4

127 4 130
118=4 118=4.

1314131 4
.05 4 105 4

12034
126""

123 123
1014 io74
104=4 1014
95 9^4

95 9,

964 964

79 i>a

9o -i '.i7 :

'b

100'4 1024
H-41214

108
15
lu9

1 1 5 34
115
1104

.HlSCfcLlxAMJUUS Hl»M>.s—Continued on >ext Paae.

Street Railway
Brooklyn Rap Tr g 5s 1945

1st refund conv g 4s 2602
Registered 48 2002

BkCtty lstcon 6s. 1916.1941
Lk y Co cfc S con gu g 58.1941
Uklyu Uu Ki 1st g 4-68.1950
Stamped jsuar 4-5s 1950

Kings Co El 1st g 4s 1949
Stamped guar 4s 1949

Nassau Llec gu g 4s 1951
Conn Ry«fcLl8t&refg448'5]
Stamped uuar 4 4s 1951

Ben Con Tr Co 1st g 5s.. .1933
Den '14am Co con g 6s. .1910
Met Ry Co 1st gu g 6s.. 1911

Bet United 1st con g 44s.l93'J
Havana Elec consol g 6s. 1962
Louis Ry Co 1st cou e or.. 1930

AO
J-J
J-J
J-J
M-ls
F-A
F-A
FA
F-A
J-J
J-J
J.J
A-O
J-J
J.J
J-J
F-A
J-J

1084109
94 4 Sale

1064 1084
105
1094

96
95

89 Sale
1034
1024103 4

954.
95 .

110 110
034 954

1074 107--
106 Feb '05
108 109 4

93 J'ne 05
94=» 944
89 89
103 4 Sep '05
102 4 Oct '05
96 J'ue'00

954 Nov'05
94 4 Nov'05

109 Marts

2
945

1084H24
83 4 964

10741084
106 106
108 1134

92 93 4
914 964
87 91
98 1034
1004103 4

94 4 964
924 95

Street Railway
Met St Ry gen col tr g 5s.
Ref g4s
R way cfc 7th at 1st eg 5s
Col cfc 9th At 1st gu g 5s.
Lex Av cfc P F 1st gu g os
Third Ave RR con gu 4s
Third Ave Ry 1st g5s..

Met WS Kl (Chic) 1st g 4s.
Mil El Ry cfc L 30-yr g 5s
.Minn St Ry ist con g 5s..
st Jo Ry Lt H&P 1st g 5s.
st Paul City Cab con 2 5s.
Underground Elec Rys of
don Profit sharing 6s...

Union El (Chic) 1st g 5s..
United RRs San Fr s f 4s.
United Rys St L 1st g 4s.W ( 'hlc St 40-yr con g 5s

1997 F-A
2002 A-O
1943 J-D
.1993 Al-S
1993 M-S
2000 J-J
1937 J-J
193s F-A
.1926 F-A
.1919 J-J
1937 M-N
1937 J-J
Lon
.1908 J-D
1946 A-O
1927 A-O
1934 J-J
1936 M-N

111 1154
90

1184
1194
1174
91 4 Sale

118

Ill
108 4
100
113 116

99 Sale

884Sale
87 874

1144 1144
89 4 s9->(,

1184 1184
119 Oct 'o5
118 4 Oct '05
94 4 95 4

119 119
94 Oct '05

106 Oct '99

I06 4-\ov'04

110 J'ly '04

984 99 4
1064 J'ly '05
884 884
874 874
99 Doc '97

114 1204
89 4 94 4
1164U94
11858 12134
117 1204
944 97 4
1164119
90 96

97 1004
1064 1064
874 924
85 4 894

• Sfo price Friday; latest price this week, o Due Jan rf Due Apr e Due May g Due J'ne ft Due J'ly * Due Aug » Due Oct p Due Nov « Option Sal*
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Mlttlte

n. t. stock exchange
Week exwno not u>

j;*
J I)

vl N
J.J
»<)
j-j

14'ii

i j

M.N
J J

J 1'

J.J
I J
>: n

' N
•IS
J J
*->,

1)1

AO
V .1

A O
l|H
A O

J.J

A-O

M-S
VI N
J-U
J I

JD
J.J

Ohio St L A Pitts see Penn C.

Ohio st P M A G con 6s...1030
Cons Bs reduced to S H.s. 1" :!,:

Oil St PA Minn 1st
ft 6a 191^

Nor Wisconsin lsl Cs. . . l'.Md

St 1' .v s City 1st g 6s...l9l9
i'Iih'.uip l'er l'riins v 4s. ..1U47
Coupon oil

Chic A- MTtWI I ml gen i.'0sul93'.

Chic A w M ich St* Per* Mam
Choc o a cult >.v c it I A P
cm h a i> 2.1 row 4 4s.. .1 ;>s:

cm i> a i 1st mi c 5*...nu;
C Find A l't W lsl ml-
Cm I A W lsi i;ii g 4s. 1953
l 6U LA !' .v C C C ASH

Cln S A C see C C C SI L
Clearfield A Mali See B K A 1'

Clov.'uiCA st I. gen ir 4s 1893
Cairo Div lsl gold 4s 193'

Clu W A M Di v 1st g -is. 199'.

H L HIT lsl col tr g4s..l99i
Registered UW

Spr A Col Olv 1st e 4s. .1941

W \V Vnl Div lsl g 4s. .-194'

C 1 Si l.A C consol Ba.. 11)21'

let gold 4s ..*193l
Registered fclOStl

OlD S A CI oou 1st 5s .192-
t't'L'A I consol 7s 1914
Consul sink tund7s 11' 1-1

Ueuerui consol told 03.1934
Registered 193-1

lnd BIA W I.si on'! 48.1840
o lnd & W 1st pi 6a...illU3r>

Peo A Last 1st con 4s...l94o
Income 4s 1990

CI Lor A Wli con 1st ir5s.l93
Clev A Marietta .vcPenuUH
Clev A Mahou Val sr 5s. ..1938
Clev A Pitts see Penn Co
Col Mldhiml 1st s: 4a li*4

Colorado A Son 1st g 4s. . . 1 92
Colum A Greenv see So Ry
Col A Hock Val see. Hock Va,
Col A Tol See Hock Val
Col Couu A ienn see N A W
Comi A Pas Kiva 1st g 48.194.-;

Ivak A Ot So See CM A st p
"alias A Waco See M K A 1

Del Lack A Western 7a.. .1907
Moms A t-ssej; 1st 7s. ..1914
lat consol guar 7s 1916
Registered 1916

lstref gu g 3 4s 20oi
N V Lack A \V lsl 08...1U2]
Construction 5s 1923
Tenu A improve 4s 192?

Syr Bint A N V 1st 7s. .1900
Warren 1st ret gu g 3 4«. '.'mn

Del A Huil 1st Pa Div 7s. 1917
.Registered 1917

Alb A sus lsl con gu 7s. 1900
Guar gold Us 1900

Reus A Saratoga 1st 7a. 1921
Del Kiv KK Bridge See Pa Kll
Denv A R Gr lsl cou g 4s. 1984
Consol cold 4 4s 1930
Improvement gold 5s...192s
Bio Gr West l8t g 4s 193!
Mge anil col trust 4sA.194'.
Ulan Cent lsl gu g4s olUl'i

RloUrSogu 6'eeRloGrsu
Dee Moi A Et U see M A 61 L
De» M A Minn See Ch A K \S

DesMoi Ln Ky 1st g 5s. .191'.

Det M A Tol See L S A M so
Det A Mack, lsl lieu g4s.l9;i
Gold 4s 1996

Det Sou 1st R 48 1961
Ohio Sou Inv l8t g 4s...r.t4.

Dui A Iron Range 1st 5s.. 1937
Registered 19:,,

20 Of 1911
Dul Short Line Is; Bu5s..l9lt
Dui so shore A All g6s..l9<M
L asl ol -Minn tMeUtPMAM
JT^aat Ten Va A Ga See So Ky
Elcnn Jol A fc-a.si lsl g 5s. 1941
Blm Cori a.- .No tsee LehA -N "i

Krie 1st ext KOlU 4s 1947
2o exi ROld is 1919
3dexi Rohi4 |aa 192;-;

4tl. ext aolil 5s 19'JU
6th exl goni 4s I;'.-

1st conso. gold 7s Ufiil

lsl oouiiol l' lund 7a
trie i»i con ft

4s prior..
tteptatered HWi

isi consoi st-n lien u is., r.i'.n

Begiatered 19UI
Penn en ir t 4s ltfoj
bU-yeM conv U A l;i."»;;

Bun .N i iv i-.nelsi 7a..l91l
Bu;; A s V» Kuld Os I'.pii-

Chlc A fcirw 1 81 gald5a..l9H2
Jell BB i-i -•'. g6a al'.'o. a '

Lon^ Liock consol g 0s..l'.»;(. A O
Coal .v BB Lsl cur gu 0b. .

Dock d; Imp 1st ear tfs.. 1913
H i A; i.rien L gu u 6S.1946
.\ 1 sus Ji \V lsl I el 5-

2u goni 4-js i;i.;'.

Gtiicrai gold 5s 194'
Terminal lsl gold 5s... .

,000 ••acli...l'.i4.;,.Vl-.N

11 id KRol -\ J LslKt>S.191U|A-0
WukA Ka lsl gug58.1»4-z JD

Ev A lua 1st con ku g Oh.. 19vol J-J

S3
/Yiiiav
.\ov U)

Hlil A3k
IM no
94*4
I38>a
lS4Si
128

'98*4 Safe
111

MS
A O
A (J

VI -N

..-l\

A E
A C
AC

M-S
.'.I- .-

AC
J-l

us
., b
j j

FA
A l

J-

1

J J

AN
J-J
.IN
J-J
FA
h A
7I.N

lt>;i>.jlU)

115k,
U8>a
l'8%

103

lol

"i."sja

lcl
Hu 1

101 a

i'xi'

123 '

1 ^alc
.102%,
.. 102>-..

•s..-.

102

134

101
t'5

100
73».j 74
114 :1

»

121

74 'j Sale
94 94 '•.

ITssCj
Banye. or
Lam Sale ll

/,<nc High
139 139
08 Pee'o;;

1. :,-.'< 186 S
l««\ Mar'ot
198 Dot '06

99 "s Oct '05
d>>4 \>\>

1 13^-i,,, •(.(.•,

1 1 S Got. '00

1 17 '4 Oct '05

90 J< J'iy'bV

103
10'.

1 02
1.'

j00
09
94

HI
102
lol
115
128

u 10SH;
', Oct '('."

'4 10'."4
Xov'Oj
Get '04

>, FebMC.
Va Aug'O"
Jan '04

4 Oct '06

>a Aug'''.''
!

i Nov '."•

*4 Oct '05

135 Oct'Ui,

HH'aKov'Ol

ioo" "joVi"
73 «a 74\
1153s H5V
1 16 Hi Jail '0.

74
94 Hi

74^8
94 H;

106*g
123 «s
loll 132

ii'OH! ....

12S^129Hi
113
102 106
1033s
OOHl
133

lOlHl..--
101
13713....

102
107 Kt

99 Sale
91 'Sale

91^4

1021%.

100 IOIH2
95 Hi 97

93 94
Jli H2 114^

lO.iHl
114 .

11SH2

106*4
113

illl
113
lOd^
133^134

102 Sale

'••3"
"93 Hi

Sale
Sale

104 :

;

iOl'a

11. '-

U6H1
11- •„

117
H'2 I114

108 110
11 -»4

An nge
Since

January 1

Loir /iiufl

133%139

185*" 186^

1 '--I
'''1

1 25 H
.,;i

4 99 Xj

MA. 09
113U 116*4

116 119

96^ "9»Ji

101 104
100 io:'4
98 Hi 102*4

- 103%

W\ '\>{>'>4

HK'C 108
10I Hi l"2Hi
! 1 2 11 :. >«

131 ', 123C

131 ^ 135

100 7
8 Oct '05

12S Oct '04
130 Oct '05
127 J'ue'05

129 129
113>4 113s
105 Oct *0.

106 Hi Sep '05

102 Keb'03
134 Jiay'05
149 Aug'Ol
101 •« Oct '05
lOl^Nov'Oo
142 Hi Mai '05

102 102
1001*4 Sep '00

1 10 Sep 'O.j

99 9b J
,

91 91
97 Jan '02

110 Sep '04

101 Sep '05

95 ^ Oct '05
SlJ4 Mar'05
US'* Nt*t'05
111 '•j Oct '05

11.^4 C-'t '05

12034 Sep'05

10834
11334
109
lKii,
103
132*4
130
lOlHj
1 1 Hi
;..;

i-i;

106
I'JOHi
I 1"
123
1 04 *9

134Hi

1 1 a '-.

121 H.

110
101 '-

107 Hv

U7Hi

10- '4 108 3
4

112'4
116

J'ly'05
J'I.V'll-1

Oct '05

Oct '05

Pel) '05
Oct 05
Ang'i ;;

102 \

93 7
e

Nov '0 1

96 '

t

109 '4

Mai 05
Mai '06

123
Sep 'OS
J'ne'05
J I.V'Oi

Oct '05

Oct '06

A |'l 'l'.
T
i

Sep ".-

Hexi '08

Jan '05

11

47
lid

H'7 V»'t '"•''

109'e .lau'05
114 Apr'06

98 101
71 Hi 84
11538115%

U6H1H6H2

78 77
90 >4 90 Hi

IO6H1IIIH4
120 129«
l28 38l31-«4
127 130

i¥7*4 t80«J
1 12 'si 15
103 105
105 Hi 108

i'3'4" i'34H!

lbi'iib.i^
100^ U)0 Hj

142 Ha 1424

100 102 Hi

100 3
4 109Hl

107 Hi 110
98 101 14
89 94 Hi

101
95
70
90
114

101
97
84
90 H

116

111 Hi 110

1 17 Hj 12034

107 1083
4

ib7*HiiT6«s
1 1 3 '4 1 1 7 Hi

I'll '• 1(J3

132 '4 137

ioo" ib'aJg
lOlHll'T-^
91

"4'4 98"h
I I I '

1

L26H4
105 1 1 1

1

125 Hi

. 105
1344 .;;ohi

iVri^iVo"
117 121

H

114'4ll6
lnl ]"i
106»4 111
1 1 7 ^ 1 1 7 Ha

1 10'4

loeii
.114

llOMIs
N. Y. STOCK EXCHANGE
WRBK ENOINO NOV 10 5^

1 is a rills See Penn Co
Kvans A T II 1st cons Os.1921
1st general gold 6s 1942
Mt Vernon 1st gold (Is.. 192:;

Sull Co Branch IhI g Bs.1030
L'argo A So 6M Ch M A St V
1 lint A IV! c M See Pere Mai
KThCJ Penin see sea Air I»lne
I'ort St U D rlo 1st g 4 His. 19 II

Kt W A Deu C 1st g 6s.... 1921
b't W A BioGr 1st g4s...l92>
1 -alllarASA SMSoPaoUu
1 lal H A Hot 1882 1st 5R.1913
Georgia A Ala Btt sea A lane
Ga Car A Nor See Sea A Line
Georgia Pacific lite So By
Hila VGA Nor Sec So Pac 1 !o

Gouv A Oewegat See N V Ccui
iiraint Ka|>A I nd See Penn Hit
i fray's Pt Term See St L S W
>,i Nor—C BAQcoll tr4s 1921
RegisteredJi 1921

Greenbrier Rv see dies A o
1. nil A si lsi ret A t g 5s M952
Han A St Jo SeeC B A y

oiiHatoiiK: See N V N H i II

Hock Val lstconsol g 4 His. 1991)
Registered 1999
Col A H V 1st ext g 4s.. 194s
Col A Tol 1st ox 4s 19."..r

Iloust K A W Tex See. So Par
Houst A Tex Cen See So Pac Co
Illinois Central 1st g 4s. .1951

Registered 1861
1st gold 3 His 1951
Registered 1951

Extended lat g 3 His 1951
1st gold 3s sterling 1951
Coll Trust gold 4s 1952

Keg/istered 1952
L N O A Tex gold 4s ... 1953
Registered 1953

Cairo Bridge irohl 4s 195.0
I.ouisvDivATi'rni gS His.1963
Middle Div reg 6s 1921
Omaha Div 1st g 3s 1951
Si Louis DivAterm g3s.l951

lie gistered 1951
Gold 3Hi8 1951
Registered 1951

Spring Div 1st g 3His... 1951
Western Lines 1st g 4s.. 1951
Bellev A Car 1st 6s 1923
OarbAShaw let g 4s. ..1932
ChioSt L A N O g 5s... 1951
Registered 1951
Gold 3Hi8 1951
Registered 1951

Meuiph Div 1st g4s.„1951
St LSou 1st gu g 4s. ...1931

Ind Bl A West See C C C A St L
lnd Dec A W 1st g 5s 1935
1st guar gold 5s 1935

lnd 111 A la 1st g 4s 1950
Int A GreatNorl8tg6s..l919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central lat gold 5S..1938
Gold 4s 1951

Jeiterson RR See Erie
Kal A A G R See L S A M S

an A Mich See Tol A O C
K C Ft S A M See St L A S F
K C A M R A B See St L A S F
Kau C A Pacific 6'ee M K A T
Kan City Sou 1st gold 3s.. 1950
Registered 1950

Keiituokj' Cent see LAN
i<eok A Des Mo See C R 1AP
Knoxville A Ohio See So Ry
j ake Erie A W 1st g 5s.. 1937
1 J 2d gold 5s 1941
North Ohio 1st gu g 5s. .1945

L Sho A Mich S ,See N Y Cent
l.eh Val N Y 1st gu g 4His.194.ii
Registered 19(10

Lehigh Val (Pa) cons g is. 20(13
Leh V Ter Ry 1st gu g 68.1941
Registered 1941

Leh V Coal Co 1st gu g 5s. 1933
Leh A N V 1st guar g 4s.. 194
Registered 194
E1CAN 1st pt Os 1914
Gold iruar 5s I

L-eh A Hud R See Cent ol »N .1

Leh A Wilkesb .VeeCentol N .1

Leroy A Caney Val See Mo I

Long Dock is.ee l'lrio

Long IsTd— 1st con g5s./ll981
1st consol gold 4s ft.198 1

General gold 4s 103
[Terry gold 4 His 192".

Hold Is 1

Uoltled gold 4s I'.' 19
Debenture told 5s 1984
Guar rel gold 4s L949
Bklyn A Mont 1st g Us..191

1

1st 5s 1911
N Y BA M BlBtCOng&S 198b
N Y A R B 1st g5s 1927
NorUh B 1st cou gguSsol 982

Louisiana A ArK 1st g 5s. 192"
louisv A NaabV gen g 68.1930
Gold 6s 1937
Unincii goni 4s 1940
Registered 1940

Coll trust gold 5s 1931
5-20-yr col tr deed g 4s. 192:;
K II A Nash 1st g Os 1919

A(>

rYUIau
Xov It)

Bui Alk
123
11 3

.,

106 108

J-J

ll:< ; '

4 >alc
90 91 Hi

101 105 Hi

101 >4 Sale
10134

101

111 1114
"99" '....'.

103 '(.104

113

103'

ioo'14 io3'

ii&K ioo'
103 Hi

104 Hi

102 4
ll 3 J

4

95 Hi

107 H<

86H1.

95 '4

95
92 Hi

105 :S
122 Hi

103 Hi

124 y
4

1M ...
94=8...

llo\,
loo Hi

120
lOlHiSale
78 8l
114 34 118

80

72% Sale

Week"!
Range or
Last Sale

J.me Hiijli

122 Get 'OB
n 1 >4 iii'.,

Ill Apr 05
104 Oct '0

1

A 1.

105 Mai 'OS
1133«
90'„Oct 'Ob

lOJHcMaj'O.'

101

1

4
100 Hi

102%
100 >

101 Hi 101 Hi

111a,Nov'05
1054J'ly ,04
103 J'lle'O.'

102 ; >4 Oct '06

111
1 13 Hi

10294
94
102

'

8
70
105 a

4

102
10634
100

'•i

106 Hi

95
123
81
85

Oct '05

Mar'OO
Oct '0'

Mar'u:;
Nov'05
Oct '04

Oct '05

Oct '01

Oct '06

J'ly'ua
Mar'uJ
Get. '05
Aluv'99
Oct '05

Sep 'U5

96 Mat'l';"
lOlijiltl '99

100 Nov'00
109 St Mil) '05

122 J'ly'05
'.10 Nov".
121'8 l2l'v
119 J4 Mai '01

9338M«y'04

103 llOHiJau'05
103 Nov'04

1104111 H, 1104 H04

120
115=8
11641174;

lllHill2-\
109 Hi....

119 Hi.

i'14" !

104 .

104 's.

1 15-'4

1004
,112

102

ll ll'1
,,

IHI
lOi Hi

105
102
1114
1104
1114
101
122 Sale
U»-\.Sale
104*6 I06W

ii'.i" Sale
98 Sale
1144

K.

137

13

Hang*
Sine*

January 1

107 Hi Dec '02
100 Hi Oct '05
19 14 119 4
1014 1014
8 1 4 Oct '05

117 117
87 Aug'OC

724 724
63 Oct '00

119 Oct '05
1 1 5 4 Oct '05
1 17 Nov'o5

112 112
1124 112 1 -

101 34 Oct 05
1 IS 4 Get 05
109 4 Oct '99

lid J'ne'06
98->4 Nov'Ua

1004 Nov'04

116 Aug'05

lOl^Oct '05

102 '4 Sep '().-

99 '4 Oct '04

LOO aOot'OB
110 J'ne'04
1014 10l n

„

105 '4 Mar'OS
112 ilaiii.
Hi4May'06
ll24J'iy 06
104 4 Oct *0.-,

122 1224
118^ 118%,
105 105 •

I01 7
8 j'ne'04

113 113
98 98-\
114 4 J'ne'05

00

Low Ilii/H

120 '4 124>4
1 00 '4 1 1 1
114 116

10K4 115
86 92

102 >

a 106 4

99 103 '4

93 '4 102

101410534

109 112 '9

ioo "ib'i"
1U2 41024

109^11 14

102 103

i*oi4ibtf4

ibo" ios"

"1044107
"

103 1064

"9414 06*8

"si" "s|"
84 85

95 4 96*"

109 4109 4
122 122

l 214 125
*

11041104

10941104

994100 4
119 122 4
100 103 4
70<8 82
1124'liJ
86 88

70 754

1 17 4120
L1241164
117 120

11041124
1084 U24
1 ( H ;4 1014
117 4 1194

115 115
97 4 99

116 1174

10041024
102 4 105

1004 ios""

ibi" ib*33i

lll-S, 11138
1 1 2 '„ 1 1 2 4
104 41"7
119 12.'4
117 119 4
102 4 105 4

113 120*4
il7Hl DO 3

!
114 4 117

>il^( I.I. I. A vMlls lill^U.-*—Continued on Ai-xt 1'iiao.

USUI and Kleciric I.ikIu
Atlanta o L Co 1st g 6«...l947
iikiyu U lias int ci, a , jn.1945
ButlaloGan 1st K 6a 194.
Cuusoi Has cou v ile li tin i90U
Uoiisum o»aa see 1' G A C Co
Detroit City Gas go* 19Z3
Del ba*Oo cou lsl g 6»... 1911
Ed ti Hi Bfcn See K Co E LA V
Ed t Li m.\ V u A E L H A P
J£q •> LN V 1 nl con go»..1932
Gas A fc-lec Berg Co c g 68.1949
Gen Electric deb g 34s. .1942
Gr Hap G LCo 1st g 5»...1015
Hudson Co Ga* IttJC 6S..1949
Kau City (Mo) Gas 1st g in 1922
King* Co El L A P g 6t...l937
PorciiAse money 6s 1907
fed El II BSD l»tooD t 48 1931'

J-D
NI-.S

A O
J-J

J-J
FA

MS
J .11

F A
FA
M K
AO
A O
A-O
J-J

112 4

ies"
884

168

102 '4 103 4
106 ....

114'gOit '06

>>.i Kov'OC
167 1704

113

108 4
97 .

lo7
122 4
90 '4 96J

104
105

104
S<p '05

112 Nov'03
61 4 Get 'ol

914<K' '06

107 J4 1

109 4 Feb 'or,

100 luyofii

iM7t "ii"i4
96 '« Not'05 1

,

125

113
66
167

up 4
105

118

189

104
106

•2 4

1094
.00

iVini
944

11194
loo

127"
««4

(n* mid Electric l.iuln

IjicGasLofStLl8tg68.sl919 Q-F
Ref and ext 1st g 5s 1934 A O

Milwaukee Gas L 1st 4s.,1927iMN
M Y (. E L H A P g 6s. ..19481 J-

D

Purchase money g 4s. ..1949 FA
Ed El 111 lstconv g 5s. .1910 M-S

1 st consoi gold 5s 1 995| J J
NYJkQBI LAP) st con g 5sl930| K-A
N V * Rich Gas 1st g 5s. 1921 M-N
Pat A PimuA E con g 5s. 1949 M B
Peo Oiu A 1st con K 68.1943
Refunding gold 5a 1947
ChG.LACkelstgug58 1H37
Con G Cool Ch lBtgug5a.'3d
Mn KtielGaslstgugoM. 1047

Syracuse Ligotlng lnt g 6s. '51
1 reiiton iV l.l lsl g 68.. 1949 M
Westchester Llght'g g 6s.l95o| J

109

92
110 I'd 4
914 92
1034
1104
102 ( 108

123 4 124
106 4 1"7
IO- '4 110>
los>, li)04
1034
101
10' ....

110411V

1084 Oct "06

105 4M»y'0;'>
92 4 824
110 1104
B 1 '4

103 4 Get '06

119 4 Apr '0.',

102 4 Oct '06

108 Nov'06
1064 RUy'06
123 Oct '06

ID., '4 Oil '0.'

luH'« Oct 'OB
108 4 Gel '0.'.

100 4 Oct '05

110 M»y'06
113 Jan '05

107'4
1064
92

li)8 '4

Bl
1084
1 18 4
1024
1113

105 4
123
106 4
,U's

H>7>«
104 4

110
106 4
93 4
1)14
97=4
my 4
1194
108
10a
1054
127 4
109
no
10914
107 4

llu 112 4
1 1 1 •« 1 1 3

No price JfrWsy, latest bid and asked turn wMk. a Due Jsn tLueKei. rf Das Apr ilimM.r MiaeJ'ljr 1c Due Aa« Das Oct a Dus Dec 1 option tUX*
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N. Y. STOCK EXCHANGE

WKKK ENIiIKM NOV 10

Louiht <fc Nashv

—

( Continued j

LCinA Lex gold 4 ks... 1931NOAM 1st gold 6s.... 1 B8I

I

N O & M 2<1 gold «s 1HH<>
Pensacola Div ^o'd CB...1920
St L Div 1st cold 6s 1921
2d gold 3s 1980

Atl Knox & Nor 1st ir finite
Hender Bdgelstsf g 6s. 1931
Keutncky Cent gold 4s.. 1987
L4N&MAM I8tg4ksl940
L<fe N-South M joint 4s. 1952
N Fla& 8 lBtgn k 5s. ..1937
Pens & Atl 1st pi g 6s. .1921
8 & N Ala con gu g 6s. .1930
Sink fund gold 6s 191(1

L& Jtii BdgeCogu g48..194f
L N A & Ch See CI4L
Mahon Coal SwLS&Ms

anhattan Ry consol 4s. 199<
Registered 1990

Metrottol El 1st g«s 190
Man S W Oolonlz g 5s. ...1934
McK'pt<fc B V See N Y Cent
Metropolitan El See Man Ry
Mex Cent consol gold 4s. .191
1st consol income g 3s.al939
2d consol income g 3s..al939
Equip* coll gold 5s 1019
Coll tr g 4ks 1st Her.... 1907

Mex Internnt 1st con g 4s. 1977
Stamped guaranteed 1977

Mex North 1st gold 6s 1910
Mich Cent See N V Cent
Mid ot N J See Erie
Mil L S <$> W See Chic <fc N W
Mil & North See Ch M & St f
Minn & St L 1st gold 7s. .1927
Iowa Ex 1st gold 7s 190'.'

Pacific Ex Istgold 6s. ..1921
South West Ex 1st g 7s. 1910
1st consol gold5s 1934
1st and refund gold 4s. .194'.'

Des M & Ft D 1st gu 4s.. .'35

Minn A St L gu See B C K <fe N
MStP&SSMconMintgn'S*
M S S M & A 1st g 4 int gu 1920
Minn Ub See St P M &M
Mo Kan <fe Tex 1st g 4s. ..1990
2d eold 4s »1990
lstext eold 6s 1944
St L DlV 1st ret g 4s. ...2001
Dal <fc Wa 1st gu g 5s. ..1940
KanC& Pac 1st g4s...l99o
Mo K & E 1st gu g 6s. ..1942
M K.& Ok 1st gu5s 1942
M K&TolTlstgug58.194
Slier Sh <fe So 1st gu g 58.1943
Tex & Okla 1st gu g 5s. . . 1943

Missouri Pacific 3d 7s 190ti
1st consol gold 6s 1920
Trust gold 5s stamped. <zl 91
Registered ol91

IstcoU gold 5s 192o
40-year eold loan 4s 1940
Cent Br Ry 1st gu g 48.1919
Leroy&C VALlstg68 1921!
Pae Rof Mo latex g 48.1938
2d extended gold 6s. ..1938

St L I r M<fc Seen con g 5sl931
Oen con stamp gtd g 6s 1931
Unified & ret gold 4s. .1929
Biv&G Div 1st g 4s.. 1933

Verdi V I <fc W 1st g 6s.l92o
Mob A- Birm prior lien g 5s 1945
Mortgage gold 4s 1940

Mob J & K C 1st cons a 5s. 195.
Mob & Ohio new gold 6s. .1927
1st extension gold 68..A1927
General gold 4s 1938
Montgom Div 1st g 58. .194',

St L & Cairo coll g 4s. .01930
Guaranteed g4s 1931
M & O coll 4s See Southern

Mohawk & Mai Seen Y 0& a
Monoimahelu Riv See B <fc O
Mont Cent See St P M & M
Morgau's La <fe T See S P Co
Moms <fc Essex See Del L <fc S\

Nash Chat & St L 1st 7s.l913
1st consol gold 5s 1928

Jasper Branch 1st g 6s. .1923
McM M W <fc Al 1st 6s.. 1917T&P Branch 1st 6s 1917

Nash Flor <fc she! See L & N
Nat ot Mex prior lien 4*as. 1920
1st consol 4« 1951

New H & D See N Y N H & H
N J J unc RR See N Y Cent
New Jfc Cin Bdge see PeuuCo
NO&N E prior lien g 6s pl915
N V Bkln & Man Bch .See L 1

N V Cent& H Rivg3ks.l997
Registered 1997

Douen g 4s 1934
Lake Shore coll g 3ks...l99s
Registered 1998

Mich Cent coll g3ks 1998
Registered 1998

Beech Creek 1st gu g 4s. 1930
.Registered 193b
2d gu gold 5s 1930

Beech Cr Ext lstg 3 ks 61951
Carl<fc Ad 1st gu g4s...l9sl
Clean Bit Coal 1st 8 14s. 1940
Gouv<& Oswel8tgug5s 1942
Moll & Mai 1st gu g 4s. .1991
N J J unc R gu 1st 4s... 19S0
N V & Pu lsl cou gu g 4s 1993

M-N
J.J
J-J
M-S
M-S
M-K
.1 D
M-S
J.J
MS
J J
FA
FA
K-A
A-0
MS

AO
A-0
J.J
J-D

J J
J'ly
•fly
AO
F A
M-S
MS
JO

j.

D

J-D
AO
J-D
M-N
>/IS

J.J

J-J
J-J

j-n
F-A
M-N
AO
M N
F-A
AO
M-N
,vi -s
J-D
M-3
M-N
M-N
M-S
.VI- S
F-A
M-S
I' -A
J-J
F-A
J-J
A O
A-0
J-J
M-N

s

O.J
M-S
F-A
U.-F
J-J

J-J
A O

AO
J-J
J-J
M-N
F-A
F-A
FA
F-A
J J
J-J
J-J
AO
J-D
J-J
J-D
M-S
FA
AO

thrice

PrlrtOAi
Nov 10

11 1 II ASh
109>4
131%,
12b :

'«

109
12(l'»
7-V«8

117
107
101 >a 102 k.

• 109-'.

98
lld^lli*
114
113

119

97 Hi.

103 Sale

107 4s.
11U .

81
25
IB

139
109
117
110>2
114 116
*96 J4
*98

102"4l0234

102 >a Sale
8834 Sale

105

'

2 loos
92 »4 93
lObks -

95

'

4 97 k
lUkj
106 Si

108% salt
109*8
106 '4 108
102 Hi

1'<S2 H, 1-2 j
h

105^105^

lOSHj.

*9754
107 Hz
103 Hj

119k
116

9334
99

Sale

94% Sale
94>4 96
107 14

112'a
96
97
129^4 1^0
1-Z4 ....

99k
116
91
99

98
98 •».

12134 122
113k 114
12j°s
114k
113 Vj

83 a4 .

,1071s

11234

99 >4 100
98'<4 9'J3t

looka Salt
92 k Sale
89 91
90 90k
88 90
10634 ....

107 k.
88 .

101 .

90 .

101k 107 7
g

10^i4
103 105

WeelCi
Jiange or
Last SaU

Low
109
1 3 1

n
„

128
114
121 "a
7-1 <»

I14's
I 13
lol Hi

108
98

1 1 5 k
U4'8
1 1:. U
110
98:>4

Hiyh
Mar'05
13 1\

Ang'03
Apr '05

Miiy'o5
< let '05

Sep '05

Nov'90
Oct '116

Sep '05

98
Sep '05

U4>«
Mar'05
Mar'03
Nov'O

103 103
104 Apr 06
1065g Oct '06

81 8H4
24 Hi 24 78
18 18

o'7
:
>

b N'ov'0ri

9o 8
8 J'iy'OJ

106 May'00

1 37 J'ne'05
1 11 !

8 Oct '05
1 20 <» Apr '05
113 l4 Mar'OB
110>4 Nov'05
9034 «J6

97 14 Aug'00

102 14 102%
103 Nov'01

102HJ 102 3
4

88 k 89
l06°g Nov'0o
92 H2 92 Hi

105 '4 Dec '04
05^4 Oct '05

113 Oct '05
li>8 Nov'Oo
1083s l"8a

4

lo6>HJ'l.y'05
108 >8 Aug'05
102 k Nov'. 6

122«b l-268
105% lOo'g

108 108
93 k Oct '0

b7 76 Nov'O.
110 Mar'05
103 k Sep '05
ll9 l4 Oct'o.
116 116H,
1I6 110
9414 95%
96 9o

UlkMar'04
90 Oct '00

97 Sep '00

130 Oct '00
1 '.lo^ J'ne'oS
99 Sep '05

1 10 a4 Nov 00
!'2 L4 0ct '05
101 Nov'04

121k 121k
1 1

4

3
4 Oct '00

1 24 Oct '00

1 17 14 Mar'05
113 J'ly '04

106
84

Oct '00

84 k

99 34 100
99 Sep '00

100 k lOO'v
91 k l»2 k
90 Oct '05

90% 90 k
t;0 Oct '05

106% Sep 'o.i

102 Mai '04

Is

54

SC

95 Apr '02

107 k J'ly '00
105 Oct '02

106 Sep '00

Uanye
Since

January 1

Low lltf/h.

109 109
128% 132
120 k 12*
114 114 V
121 k 12 1 %
74% 74 38

1 liS't, 114 %
"98"

lli02'.i
108 110
90 98

-

'4

114kH5k
I 12% 113
L15 l4 HOk

98% bo" >4

103 107
104 104
1064109

73% 82%
19 26 k
11 20

94%* 99 k

137 137
1 08% 1 1 1 %
I20I4I22
U314 113'4
113*4 117'4
95 k 98 7*

96 98 14

99 10234

!00Hjl04i4
84»4 89
LO3J4 109 a

4
87 94

94%
111
104%
106
106%
104 k
102 »4

121 H2
106*4

97 14

114k
109-4
no
107 k
108 a

4

107
125%
110%

107
93%
95

104 Hi

io3
liOk
115%
116
93%
94

110 k
96*4
98 k

110
105 k
119 '

4
119
116
96%
98

93 '4 93 '4

9..% 100 4

H534 130
122 126
96% 99

'

4
II334 115%
92*4 95

120 123
114%117
119 124
117 14 117'.

105% lOSHs
7934 86

98% 100%
99 100 k
100*4 102 4
90 93
88k 90'f.
89*4 91k
89 90
105% 107 k

103 107

HO Ml*
N. Y. STOCK EXCHANGE

Wekk Kniiin.. Nov 10

N Y Cent<fe H It

—

(Continued)
Nor & Mont lMt gu g 58.1010
West Shore 1st 4s gu... 2301
Registered 230

1

Lake Shore gold 3ks 1097
Registered 1987

Debenture g 4s 192H
DetMun & Tol 1st 7s. 1901
KaActo H 1st iruo5s.l93S
Mahon CM lilt 1st 5s.. 1934

Pitts McK& Y 1st gu Os. 1932
2d giiarbs 1934
McKeesA B VlslgOs 1018

Mich Cent 1st consol (Js. 1909
os L931

Registered 1931
4s 1940
Registered 1940

J L <fc S 1st g 3ks 1951
lstg3ks 1952
Bat. C & stur 1 st gu g 3s. 1989
N V <ft Harlem g 3ks...2000
Registered 2000

N Y& North 1st g 5s. ..1927
R W&ucon lstext 5s. A1922
Oswe & R 2d gu g 5s...el915
R WdfcOT R 1st gug 68.191m
Utica& Blk Rivgug4s.l922

N Y Chic& st L 1st g 48.193"
Registered 1937

N Y & Oreenw l^ake 6ee Erie
X Y & Har See NYC4 Hud
N Y Lack & W dwDL&W
N Y L E & W See Erie
N Y & Long Br See Cent of N J
New York New Hav & Hartr-
Housatomc R con g 6s.. 1937
N H & Derby con cy 5s. 1918

N Y & North See N Y C <fe H
N Y O <fe W ret 1st g 48..J/1992
Regi8.?5,00() only </1992

N Y & Put See N V C & H
N Y & R B See Long Ishind
N Y S & W .See Erie
N Y Tex & M See so Pac Co
Nor & South 1st g5s 1941
Norl & West gen g 6s 1931
Improvem't & extg6s..l934
New River 1st g 6s 193_N& W Ry 1st con g 48.1996
Registered 19SM
Div'l lstl& gen g 4s... 1944
Pocah C & C loint 4s.. 1941

CC&Tlst gug5s 1922
Scio V <fe N E 1 st gu g 4s 1 989

North Illinois .see Chi & N W
North Ohio .See L Erie & W
Nor Pac—Prior lien g 4s.. 1997

Registered 1997
General lien gold 3s a2047
Registered o2047

St Paul-Dul Div g 4s 1990
Registered 1990

C B & y coll tr 4s .See Gt Nor
StP& N P gen g 6s. ...1923
Registered cerfific's..l923

St Paul & Dul 1st 5s 1931
2d 5s 1917
1st consol gold 4s 1968

Wash Centlstg4s 1948
Nor Pac Ter Co 1st g 6s. .1933
Nor Ry Cal see So Pac
Nor Wis .See C St P M & O
Nor & Mont see N Y Cent
Olud&W 6'eeCCC<feStL

hio River RR 1st g 58.1930
General gold 5s 1937

ore & Cal 6ee so Pac Co
Ore RR & Nav .see U11 Pac
ore Short Line 6ee Un Pac
< Iswego & Rome 6'ee N Y C
11 c F & St P .see C & N W
Oz'rkcfe Cher U 1st gu 5s g.1913
Pac Coast Co 1st g 5s lU4o

ac of M issouri 6'ee Mo Pac
Panama 1st s luu<l g4ks.,1917
Sink fund subsidy g6s..l91o

Peun Co—Guar Istg4ks.l921
Registered 1921

Guar 3ks coll trust reg.1937
Guar3kscofl tr ser B...1941
Tr Co certit's gu g 3 ^8.1910
OStLA P 1st con g 5s. 1932
Registered 1932

CI & Pgen gug 4*3» ser A. '42
Series B 1942
Series C 3%s 1948
Series D3ks l95o

Erie& Pitts gug 3 ks B.1940
Series C 1 940

N& C Bdge gengug4ksl945
PCC&StLgu4ksA...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1940
Series E 3k guar g 1949
Series F 4s guar 1906

Pitts Ft W & C 1st 7s. ..1912
2d7s 1912
3d 7s Ztl9l2

Peun RR 1st real est g 4s. 1923
Consol golo 5s lalii
Consol gold 4s 1043
Convertible g 3 ks 1915
Convertible g 3ks 1912
Alleg Vai gen gu g 4s.. .1942
CI & Mar 1st gu g 4 ks.. 1935
DRRR& Bgel8lgu4sg.'30
Gr R <fe lex 1 st gu g 4 k« 194

1

J*nce
triday
Nov 10

Week's
Range or
Last Sale

A o
J-J
J-J
J-D
J-D
u-8
F-A
J J
J-J
J J

J-J
J-J
M-S
MS
IJ-M
J-J
J-J
M-S
M-N
ID
M-N
iVI-N

AO
AO
FA
M-N
J-J
A O
AO

M-N
Vl-N

M-S
M-S

VI-

N

M-N
F-A
A-O
AO
AO
J-J
J-D
J-J
M-N

H J
y-

J

y-F
y-F
J-D
J -D

F-A
y-F
F-A
A-O
J-D

n

jf-
A-O

A O
J-D

A-O
M-N
J-J
J-J
M-S
F-A
i*l-N

A O
A-O
J-J
A-O
M-N
FA
J-J
J-J
J-J
A-O
A-O
M-N
M-N
FA
J-D
J-J
J-J
A-O
.XI-

N

MS
VI -N
J-D
M N
VI-

b

M-N
F-A
J-J

Sm Aek. Low Jiigli

109*4

lo'j'v
102
li'O'c

Hale
1 0" Hi

I03
102*4
S;t |i

122 '
e .

1 23 '4 .

135*8,

114 i

I06 .

119 k.
.16-2.
106 .

139

97%.
75 k.

100 a
4 .

112 .

115%.

104*4
.

101*4
.

123

104 sale
102

107 k 109

131%
J-'J 13'i'
lol h auW

"wO^SalV
; 96J

,

108
lol*a"'

104% sale
l°i * sale
77 7.%

ioftioSvi

125*4

113
10. '4

llu%""

115*4
111 il4

"

99-4
11B il6k

102 k

io8%iio"
i0(

93'4 U5
9o
117%

117 ""
116%
96\

*"

99
98k
98 k"
104*4

U2% ii3"
1*'-'8U3
109 *4
102 '4

"

94
1"5
123 ""•

112
106->4 107%

100 k
90*4 ioo

1 1 '2% sale
'04 k....
108
103k
110%

,

K'9'8 109*4
IOK*4 108'-
10. % 102>5
99%J'U(;'ir.

1((|34 1(M|7,

102 MayoO

i23"kSep"'oO
139 Jan '03

109% Apr '04
124 Feb'.

5

119 J'ne'o
100 J'ly '05
lOOkNov'UO

li 0" Oct'"05

105% Mar'05

119k Mar'o5
1 1834 Ser '05
11334 Jan '02

1 07 k Feb '05

104*2 104*
103 Oct 'o;

13134 Apr'03

104 104
106% Oct 'o;

112
1 33 k
132%
132 k
I0134
9934
9 '3

4
96 k

1 < -9 Hi

100%

Aug'06
Jan '9"

May'05
Dec 04
102

J'ne'04
'J'.'Jj

9634
Feb '05
lulk

104% 104%
lol l4 104
.7 77%
76 J'ly'O
101 Oct '06

125 Oct '0

132 J'ly '99
1 1 2 *4 J'ly '03
109 j'neo
100 k Oct '05

92 k A pi '05

114%ADg'0,

118
111

too
.16

118
Oct '05

Oct '05

Nov o5

104 k Aug'05
102 Apr'02
109% Oct '05
106 Aug'00
93'8 §to„
93 k Aug'<
98% 98 k
118 J

4 Oct '0..

103*4 Augv03

96 Jan 04
102 Nov'OO
98*4 Apr '04

i 12% Oct ''05

112% Nov'O.;
112kj'iie'i)5
103 J'ne'05
96 k Sep '05

127%
121
119
109
illk
loO
100
102*4
104*4
110

Oct '02

Mar'114
Apr '04
Oct '05

Sep '04

Aug'OM
100*4
103*4

Oct '05

Jau '00

111*4 J'ne'05

5°

No

'\t

1

6

37

135
7

3=

Uanye
Since

January 1

Low 1/ty/t

iii'7kiV6"
lo7 109k
»••% ma
99%1"1*4
MO D'3'4
102 103%

i23%ii£Z"

124 124
119 120
i06 106

99 100

io5"*8 iil5%

118 lio%
U7kH9%

ll)7'4 1"9
99% 101
9<;k 92 *a

I14%lf6k

1O1 kD)7k
!(*4 J 1 10*8

103 103

102*4 106%
103 k 105%

111*4112
133 k 133%
132 k '3234

iijU" io4%

"iii" i'00%
94 k 98
109 k i09k
100 103 *a

104% 106'4
103 '4 100%
75*3 7f34
7 4 1 7634
99% 102

126 126%

118
ill

118*4
115

99% 101%
U2 U6*4

102%104*a

108*4 HI 1*
106 106
S'3% 93^
93 k 94
97 99*4

11,34 120

12-. 114*a
112%113 34
.12%113
103 103
93 96%

106 109

00 102%
1014, 107
104*4 104*4
110 110

111 111%

ulSCELLANEOL.s BONU.s—Continiieil on Next fnsv

I on: and Iron
Col F & I Co gen s t g 5s..
Convertible deb g 5s
Col C & I Dev gu Os g..
Col t uei Co gen gold 6s.
Gr Riv Coal & C lstg 6s

Collnduslst convSsgnA.
1st g <fc coll os gu Ser B.

Contm'talC lstsf gu5sg.
Jen & Clear C & 1 1st g 5s.

[ 2d gold 5s
Kan & H C <fe C 1st s t g 5s.
Pleas Val Coal 1 st g s f 6s.
H'enn Coal gen Os...
lenn Div 1st g6s...'..a
Birm Div lstconsol 6s..
Can C M Co 1st gu g 6s.
De Bar C & 1 Co gn-g 6s.

V Iron CoalcfcOo 1st <r 5s.

1943 F-A
1911 V A
1909 J-J
1919 Vl-N

1919 A-O
1934 V A
1934 F A
195-^ F-A
1920 J-D
1920 J-D
1951 J-J
1928 J-J
1951 J-J
1917 A-O
1917 J-J
1922 J D
1910 F-A
1949 MS

103 103 k
94

102

73 k Sale
72 Sale

104
10134

105
104
100% Sale

Illk.

l03k 105*4
. 92

103
90

103
J'ly '05

107 k
102 k
73
72
107%
107
102 k
105 k
105
1"0*8
112
112
102
1 04 k
92

Oct '04

J'iy'04
75
73

Dec'. 4
May'97
Oct '03

Oct '05

Oct '00

100 *
h

OCt '"0

112
Dec '03
Oct 'UO
Nov'iiO

82
109

102
85

105 k
90

68 76*4
66% 74'j

104 k 107

93 k 1 02
109 k 113
110 1123..

103 105
86 93 *.,

I'eleRrnpli and Telephone
Am Telep & Tel coll tr 4s 1929
Comm Cable Co 1st g 4s. .2397
MetX& X lsts 1 g5s 1918
N Y <fc N J Tel gen g 6s.. 1920
West Union col tr cur 6s. 1938

F'd and real est g 4ks...l950
Mut Un Tel s fund 6s. ..191 1

NorthwTel guf 4kag..l934

Uanuiactui'ing «V Industrial

Am Cot Oil ext4%s 1915
Am Hide A L lsl 8tg6s..l919
Anier Ice Secur deb g 6s.. 19.'5
Am Spirits Mtg 1st gOs.. 1915
Am Thread 1st col tr 4s. ..1919
Am Tobacco 40-yrg6s. ...1944
4s 1951

J-J
y-

J

M-N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-0
M-S
J-J
A-O
FA

95 97
97

109 k
102
11211
104 L4 Sale
104%

96% 98*2
95**

81% Sale
10.%

90 k 91k
116 sale
80 Sale

96% J'ly '05
96 k Oct '05

1 09 k May'00
100*4 J'ly '03
112 Oct '05
104*4 104'j
105 105
103 J'ly'0-1

97 97
94*4 95 H:

Sl 34 82
01 k lo2
91% Oct '05
115 116k
79% 80?,

'.'

8
3
C

1006
1024

9Gk 98%
90 k 98
109 k 109 k

ioa%na
104 '4 107%
105 110*4

97 101
94*4 100*4
77 83 k
94 102
87% 91k

110*4 118*4
71 80?8

* No price F'riday; latest bidtind asked: aDueJan ti Due Feb. cDueMar. tfDue Apr, 7iDueJ'ly. fcDueAug olnteOct jiDueNov gDueDeo «OptionSale
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Perm Kit—I LonttniifU)
Phila Hal A W 1st g 4s.. 1043
Bob* Lewis 1st g 4s... 1980
UMJ KK ACaugeu4!t.D>44

Pensacola & Atl bee LA Nasli

Peo <S> bmal aee CO O A 8t L
Peo A Pek Un 1st g Os— IU91

2il goliUSia 61921
Pere Mar.)—Oh A \V M 6s 1921
Flint A I'M atta 1020
lsl consol gold 5» 1989
Pt Huron t)iv lsl g 5s. 1939

Sag ins* ii lsi uu i -is.iyai

Phil B A W 6M Ptnu KK
Phil a A- Ke.tt'.llix cons 7s. 181 1

Pine (."reek ren miar 6a... 1932
Pitta Cm .V bl L bee Peon Co
Pitta Clove A Tol Vet B it O
Pitta Ft V. A Cli at* Peun Co
Pitta Jiuic 1st iioi.1 Os 1922
Pitta* L b.rte 2d g 6e...SlU2b
Pitts MeKeea * V Sm N V OWi
Pitts Sit * 1. b. 1st it D0...194U
1st cousoi colt) 5« 1943

Pitta A Weat tm B A U
Pitts * dt a»ii 1st oon 68.193'
Koiutuik. co Ki-i) r 4s 199,

KfiiisUTiii 1991
Jersey cent coll l- 4s. ..1951

Beussrlaet ds bar am DA H
Bicli A l). in SaeSoutll Ky
Bich it -Meet .see boulhern
Bio Gr \\ est net lieu A Kio Ql
Kumr June 1st RUgoa...l939
Bio gr &o lsl uold 4s 19 1'

<.. u. 1 1 in 1 1 ci

i

1941'

Bocli Ac Pills ate B K A P
Kome Wat A ' ig ate N V Ceii;

Rutlaun lsi con ii 4 Sjs ly41
OkAL (. ham 181 gu 4s g.194^-

KuH .iii.n. lsl kii K 4S...1949

Sag Pus «fc h St* Pere .Mari|

-.tJOJiUi lsi 1st g 4s. ..194".

8t Law A Ailiron lstKos.l99i
M Mk os iyyi.

6t L it Cairo See .Mob A Ohm
St L it iroi. Mouul bee M F
8t L K C it -n ate Wabasli
St L M Bl ate 1 U K A ol SI L
Si Lit b r ran 2tlg lis CI B 1900

2il goin tinCUM c lyui.
lieuerai kohi os 1931
General ROW is 1931
tit L it S r i.i. tons u 4s. .'9o
Soutliw lnv lsl g 5s. .194",

Keluiiililn i. 4s 1951
5-yeai i-uld notea 4 Si.. 190-

K C B*t b 6c M con t os.. 192.*

K C Ft b it M Ky ref >: 4s 1930
KCit.u i.iv ij isi cu js.l'.i-i 1

at Louis "-o atr llliuois Cent
SIL5 \N lei g 4s Oil utt8.1y&'.>

2<1 g 4s iuc ooini ctls...jil9b;

Cousoi gold 4s 193.
Gray's Pi ier 1st gug5s 1947

8t Paul <fc uui aee Nor Facmi
St Paui M <fc -nan 2d os...iyuii

1st coiisoi Kohl Os 193l<

Ke>!islereii iy33
Bediu:i.'ii Ui };olil 4 1a8..lyo

KeKislel'eil 193.;

Dakota exl i-ulil tia lyio
Moul exl 1st torn 4s ly37
KeK'slried 1937

L ilinii lsi ill v 1st k ^3..1yo^
Nor Uiv lsl KOlil 4s 194f

Minn Luiou lsl g (is 192i
Mont C 1st ku R bs 1937
Ketislcifi lyj

,

lsl guar koIii ds 193.
Wlll^B^ t lsl «olU5s..l93

St P it .Nor Pac aee Nor Pac
StPds >'x City aeeVtit PM Ai
Sail L.iKc C lsl n s 1 tjh...lyl.
btePri-a.t I'll 1st g 5s... 194.
S A A A P aee »o Pat Co
is t <t -N f lal sunt I R oa.191'.

BftVlTA West .seeAtl Coast L
SCiolo Val <fc .N t. .See .Nor A \\

Sealioara Air buie g 4a ...l95i
Coll tr irlumi g 6s 1911
Car Cent isi con g 4s. ..194.
Pla Cen it fell Istgos.lyi-
lsl tall.: XI exl g 08 ...1931
Consul com 6s 1943

Ga <t Aia By lsi con oaol'J4..
Ga Cai iic .No 1st gug da l'.»-':

SeaUA Boa lstos 19'.ii

dher »nr ite .^o aee M H. A T
8U su oca ct u aee AU Coast I.

Soil Bay <fc so lsl g 6s 1M2*
boCar<t<3ii ate ^outlierii

So Pac Co—KK 1st rel 48.195.'
Golil4s(i;eiii Pac coll). «194:
Kegisteie.i *il9j:

A & .S W lal gu g&8....194i
Cent Pac isi rel ua g 4s 194:
UejpaUsnM 194)
Mori l ii ir gohlSt lga..Clltt2i
Tluouxh »l L 1st gu 4s '."il

Gai Mar 6c •- A 1st go»..l'.C'
Mex <t nelftgM 19. ii

Gila V G A -N 1st gti g 64.1924
Hous k. tt NS 1 1st g 08.1V3.

lsi i-uar 6a reii 19. i.

H A 1 C lsl g os nit gu.. 19.1,

Cousoi g Os ml guar... 191

.

Geu go ul 4» ml guar..l9'J .

WacoA -N W it i v 1st g Os '3i

M-N
J-J
MS

I

.N

J D
A O
M-.N
All
b'-A

J J

A-U
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^^..viiivl? loo ^\nir : J

27 A u^2-. 'Mi hep l>

97 l'"eb :;,lo:i'4 Mai21
•10 J'iitl2, 72 Feb 3

HV Feb HI 14 V A 1 1 1 25
60 Jmn'2b 73VAi.r2
70 Jan 21 ;: s'2 Xovl

125 Febl'l'Dl; J'ly3
US J.HI 11 ."i'.'J., ~.,-j, |(.

15 Jan
11 A pi

90 Mai
'IH Jan
-2 VApt
38 A pi

20 'i Nov
07 Si Nov
9KV Nov
M UcE

il03 J n«
50Sj Sep

9U 10 '<

71 71
•107 llo
•130 135
56 56

10 V 10'4

70Sj 71>i
•107 110
•130 133

10\ 1()34
70 Si 70 Si

107 107
-i:;o 135
56 Si 56-/

American Can 100
Do pre! 100

Amer Kaoiator loo
Do piet 100

.iSjJau : 12^j Dec
31 ') Jan : 114 'i Dec
40 .m.ii 79 V i'eo

1 1:"'4 Jan '123Sj Sep
• ii> .) lie 40 'v Deo

Do pre! 100
AmerTiteS Bank 100

OH i<. J an 17 l05Sjil!ir2?l' S2 Anp 94 l4t)ct
i 18:f Marll9s

•38 40
*1(I4 105
•65 65

"38 40
104 105
67 67

•38 40
•1(14 10)
•64 68

Booth (A) <fe Co 100
Do pret ,...100

Cat & Clue Canal <jfe D100
1 Antral Trust Bank. .100
Chicago Auditorium
Ohio Brew'gifc.Malt'g

Do pref

"Too

"b:
l;,

no
120
15

182
470

4,249

i',047

2i>6
5fc

35 Oct 24
105 Marl 7
50 ,l'iv27
148 »2 Feb23
10 Jau 5

:,
4 .rue 2

6 J'ne>
153 Jau 25
32 Jan 7
125 May 4
95 Apr 6

134 Sj Feb 1

55 J'ue27

40 Jan 4

li2 Aug 19
7o (id 2i.

150 Marl"
10 Jau 5
- J -u IS
7 Jan 20

172 F«)02O'
52 V M mi 1 •

143 V Feb 1,

UlSiXov »
145 Auk2s
67 Xovlc

33 s... 40 Xov
loo'j .Mai 111) Fob
52 Fell, M Auk
1.0 J'ly 123 '< J.Mi
10 oei

)
10 '« Nov

1 Jau 1'4 Not
7 Feb 8 l-'eb

'10
• 34 1 \

«6 634

•10
« 34 IS,
6S, 6I4

162^163

-id
' 34 IV.
6 6>*

164 161
50 DO

•134 138
109"8 110S
142 142
63 v. 65

'* 35
* 75

163 Si 164
50 50

Chic Kdison 100
Chic Pneumatic Tool. 100

Chic Title & Trust... 100
Diamond Match 100
Illinois Brick 1 10(1

kaus 1 ity .->tock Yds. loo
Knickerbocker Ice. ..loo

Do pret 100

Masonic Temple
MUifc clue £rew*g

Do jirel

National Biscuit 100
Do prel 100

National Carbon 100
Do pret 100

Page Woven Wire Fence

People's Oas L«fc C'kelOO
fullman Co 100
StDouisNatSt'k YdslOO
Swittoi t;o 100
rho yuaicer Oats Co. loo

Do pret 100
Un Stock Yds(So Om)100
Union Bau & P Co ...100

Do pret 100
Umt'd Box Bdcfe P Coloo

do pret 100
Western Stone 100

( This 13 new stock.

140 7MHJ1173VXOV
J-i J'ly. 36 Nov

115 .Mal,ll7 SiNov
K6 h.'.'lO Oct
12uV Fell 142 V Xov

135 138
1)1 111
*141?e 142

63 >a 03 v.

138 138
UOS2IU
J 42 142
03 Sj 63 Si

if Feb ol 34 Sj Auk l"

63 Feblo! 75 Oct 181

44S;Mar27 4.sSjAugi4
2 Jan 30 2 '4 Oct D

19 Sep 20 23 Oct 1

52 34 Anglo 1 65\ Apr 3
llo^4 Augi7jl-oSi Mar In
41 Jau 2ft 67Sjj'ne24
110 Jan 5 120 J'uen

5 Apr2(' 5^Mavi'.i

* 35
» 75 * 75

10 'a Dec I 12 Oct
50 Jan 52 l-eb
17 J'ne 20 Jan
7 Sj N v

42 Aug
1 J

4 Apt
20 Ni.v
36 Jau
99 Sj Jail
2.M4 dHi
95 Jau

Wi*B Feb

9 Dec
45 45 51 Jan

_
1 Jau

25 sep
58 Si Dec
IIOSjXov
40SjDec

120 Sep

"5*5" "55 si

115 115 '4

*64 06
U14V.117

56 56
114Sjll4 7

g
*64 65

•115 ,allt)'s

55 55 V
115 115*4
64 64

99°gMaylS U034Api ^ ilO l4 Nov

105 105
135 136
'102 108

105»4l05»t-
•130
104 109 V

104 J
4 105

1 33 133
108 109

430
150

1,63-

104 Si Oct 28
•16 Jan 25
b6SjJau 4

114 .1 III i

135 Xov fc

109 Sj Nov 4

WW's Apt
35 '4 ) ii.

5 J'ne

7 L
4 Oct

.10 Sj Xov
47 -a lau
87 Nov

10^ Dec

2 2 V
123a 13
39 39

2 2*8
13 h 13^

*38 39 v.

2 2i4
13V, V6\
'38 39 Si

2,075
2.717
2o0

l^J'ly25
8 Aug it;

23 Feb 15

2 Si Apt .1

15 M4UCt '-'

41 Aug2J

B*J'iy
1 J'ly

14 sei.

3 :,g Nov
20»4 Ian
25SjDec

Chicago Bond Record

lt«»tSD.-5

CHICAGO STOCK KXCH'Gl.
WBKK kNDlNG NOV 10

Amer Biscuit 6s 1910
Amer Strawboaid Ist0s..l9ll
Cass Ave & F (i (St L) 5s. 19 12
Clue Boaro ol Trade 4s ...1927
Clue Consoi Br <fc Mlt6s
Clue 1 onsol Tiac4Sjs 1939
Clue Edison debent 6s 1913
1st gold 5s A192u

Chic Auditorium 1st 5s... 192
Clue Oock Co 1st 4 s 1929
Chic Frruu cias bs 190.
Chic & Mil Klec Ky 5s 1919
Clue Pneum Tool 1st 5s .al921
Chic Kock 1 & Pac KR 4s. 2002
Collat Trust g 5s 191

Commonwealth Elect 5s.dl94
Illinois Tunnel 5s 192b
Kans City Ky & Dt Co 58.1913
Knickerb'cker lee lst5s.l92S
Lake street El 1st. 5s 192t
Income 5s 1925

Metr W Sale El 1st 4s 1938
Extension 1; 4s 193S

Norm Ohio st 1st 5s 190o
1st 5s 19u9
Refunding g 4Si» 1931
No Chic City StRy 4 SiS.1927

North "West'n El 1st 4s. ..1911
Ogden Gas 5s 1945
Pearsons-Talt 5s 1910
4-408 B B B 1921
4 -40s Series C
4 -60s Series E
4-80s Series F

People's Gas D&C Ist6s.l943
Refunding g 5s 1947
Chic Gas Lt<feC 1st 5s. .1937
Consumers' Gas 1st 5s. .1936

South Side Elev 4 Sis. 1924
Switt<fe Co 1st g 5s 1914
Union El (Loop) 5s 1945
Union Pacific conv 4s 1911
V S Brewing 5a 1910
V S Steel Corp 2d 5s cl963
West Chic St 1st 5s 1928
Tunnel 1st 5a 1909
Debent 6s 1914
Consoi g 5s 1936

IT 4S>8
Wesfrn Stone Co 5-20 os. 1 909

01 g
West Div City By 4 Sjs.,1932

stone Co 5-20 os. 1 909
Note.—Accrued interest raus

F-A
J-J
J-J
J-D
J-J
J-D
J-J
A-0
F-A
A-O
J-J
J-J
J-J
.vl-N

AS
M-S
J-D
*-N
A-O
J-J
b'eb
F-A
.T-J

J-J
J-J
A-O
M-N
.\1-S

.VI-N

J-D
.u-s
F-A
M-N
M-N
A-O
M-S
J.J
J-D
J-J
J-J
A-O
M-N
M-S
M-N
M-N
F-A
J-D
M-N
J-J
A-O
t be

Jrrice
Friday
Nov 10

LlU

100

59'

104
100

,100 V

79 80

105 Sj 106
*92Sj

99'',

99 S.

*94Sj
89 Sale

t 99I...... f*
95 Salt

*92
94 Sj Sale
90 Sale
100 Sj
99 Sj

99Sj
*9978
100
123

106ij
loasaSale

107 Si

10.iSjli:3^
103 Sj

105 106

100 Si Sale

83
95

85
90
98

added to all

tteetc's

Kan<ic or
Last Sale

Low Mit/li

100 Si J'ly 'o

103 Aug' 05
104 Miiy'O
103 Apr '04

5;'. S. 58
104 Si J'ne'Oj
104 04
loo Oct

100^4 Nov'04

79 Sj 79-.
79 Nov'Ui
80 Apr '04

105 J4 1ii5 -4

91 98 S
100 Oct '05
98 Si Oct '05

99 Oct '05

16 May'ou
94 Sj 94 ,.

89 89
92»8 92".
95 95

89 Aug'06
94 14 94 Si

90 90 Si

100 Sj Sep '05
9.1

7

e Sep '05
99 34 Nov'05
100 Sep '05

100 Aug'05
I23I4 J'uo'05
106 *j Oct '05

1083a 1 08 Si

100=8 Oct '05

io368 io3°a
103 Sj Oct '06
105 Si Oct '06

114 JNov'04
81 J'ly '04
88 Nov'04
100 Sj 101
08 Si Sep '05
90 Feb '05
S3 Sep '05
95 Oct "06

98 Oct '06

Chicago bo

a o

.\0

2,

4..

ad

Jianye
Since

January /

Low Jiii/ll

99Sj1o1'4
103 103 '4

103 104

50 66
I 03 ig 104 S;

104 KM-.
99S>100

68 81

105 '4 IO8I4
'.'1 98 Si

100 100 \
07 98 'v

97I4IOO
10 16
94 K, 90 V
80
90
88

90 Sj
100
99 14

89 95
93 '4 95"..

88 96 Sj

loo Sj 100 s
99 99 '(,

99 Si 99"4
99 Si 100
100 1003,
123^ 123 3

,

105Sjl07 fl
8

107"i 108 6
s

106 Si 107 Si
102", 104 'g

102Sj103\
105 Si 107

91'SjlOl
BO
80
75
^8
98

price s.

68 S
90
90»g
98
98

Chicago Banks and Trust Conmnies

NA.11E
uutstana-

sloclc

Bankers National
Oaluruet Xational
Ciiicago City
Chicago Xational
Chicago Savings
.'ommercial National..
Continental .National..
ook Co siate Saving
Com Exchange -Nat..
Drexel State
Diovtr.s Dop National
First National
First Nat E 11 u le wool I

Foreman Bros B'k'g Co
Fort Dearborn Nat...
Hamilton National ...

Hibernian B'k'g Ass'n
Home Savings.
Manufacturers Bank..
Milwaukee Ave State.
Nat Buikot Republic.
National Dive Stock...
North side State Sav..
Oakland National
Peoples Trust & Sav ..

Prairie Xalional
Prairie State...
Pullman Eoan & sav..
South Chicago Savings
state Bank of Chicago.
lock Vards Savings..

Union Bank
Union Slock Yds State

Amer Trust & Savgs..
Central Trust Co ot Hi
Citizens' Tr & Sav Bk.
i olonial Trust & Sav..
Drovers Trust & Sav..
Equitable Trust Co
Federal Trust & Sav..
First Trust & Savings
Illinois Trust cfe Sav..
Jackson Trust & Sav..
Kenwood Tr & Savings
Merchants' L'n&Tr Co
.VI etropolitan Tr <fc Sav
Northern Trust Co Bk
Royal Trust Co
Union Trust Co
Western Trust & Sav.
Woudla wn TrdfcSav Bk

surplus A
fronts in

lUUi 1 u -j

2,000,000
100,000
200,000

1,000,000
fc 500,000
2,000,000
3,000,000

50,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000

1,000,000
500,00.1

1,000.000
100,001)
200.000
250.000

2,000,000
1,000,000

50,000
50,000

200,000
250,000
250,000
300.000
200,000

1 .000.000
250,000
200.000
200,000

3.000,000
2,000,000
200,000

A.-200.000
200,000
500,000

2,000,000
1,000,000
4,000.000
250,000
200,000

3.000,000
750,000

12500,000
500.000

1.000.000
1,000.000
200.000

fl,08i,ll .1

28,i65
D.3.7U

1 ,457,051*
A- O'i. St 4

1.8'l: ,231
1,238,72

3,865
3,650,96 •

14,45*
27 ,841

6,172,6
H7,37*i
629, 129
238,75-
11 ',968

1,045,565
102,900
12,534

263 2 IS

97L60
1,30.,20

5.2 V.

4 J,5^ 1

16,77.
58,958
79,24 1

175.31H
34,294

601,28.'
9 V2,'.'
2 1 ,204
15,2.'4

2,044,355
912,582

fcl70,7il
48,209

5o0,000
Merged w.

804, ..75

6,305,487
68,639
22,881

3,709,7311
244,269

1,702,469
456,551
598,120
221,014
14.711

13
15

12
8
6

12
6
8

||12
10
tin-

"s"
10

ii'

New
" a
s

Began
New

6
1

New b
5

8
hAin

16

Began
12
6
8
6

"e
Betan

8+5
12+3

1

3

H
6

12
6
8
12

ite Ha

\s"

10

6
12+3

Bank

lias
8

Mayl
Bank

7
4

:lllk.

.

6
6
8

Tru-

12+4

Jan 3.
12
6
8
6

'
6

Mayl,

<o.

-.1

I. in

J -J

Q-J

Q-J
(i-J
Q-J
'•<.'- J
Q-J
e,.-.T

V-J
Q-J
in:

Q-J

,i"-j

j-j
Q-F
.;-J
t,!-J

y-J

-j
y-j
Q-J
Q-J

191

Q-J
Q-J

Q-J
Q-J
.u-S

Q-J

100

V-J
F-A

q'.'j

190

Jms; 1 aid

•el '^o, 2
an '05, 8

; ly 'Oo, 4
ict '05, 3

ict

let

let

lot

ICt

oet
ICt

Oct

HIS, 3
'05, 2
'05, 1 Si

'05, 3
'05,
'05,
'05

ISj
o

3
05, 2 Si

Oct '05. ISj

1 My "'06,"4""

I'ly '05. 5
Alig '05, 1
I'ly '05, ;:

ict
u
<)o, ISj

h-t '05, 3
let '05, ISj
J'ly '05, 3

ict '05, 2
1 ICt '05, 2
ct '05, 1

Oct '05, 2

let '05, 2
Oct '05, 1 34

Oct '05, l 1*
Oct '05, lSi
ep '05, 5

Sav. Bank

Oct '05, 3

Oct '05, 3
i'iy '05, 3
Oct '05, 2
ug '05, 3

oct" "'65,* in
5.

yAlso paid 12% In Dec, 1903. in stock ol First Trust & Savings Ban*. H Includes special dividend ot 30% declared Aug. 10, 1904.
* Bid and asked prices; no sales were made on this day. t No price Friday; latest price this week.
• Due Dec. 31. b Due June, e Due April A. Due July, fc Capital an4 surplus to be increased.
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Volume ol business at Stock Excnan^es

l'KANSACiiuNS Al ITlfc. NEW VUKK STOCK EXCHA.\«,K
DAILY. WKICK1.V AND YEAKLY

Ife-s -"IU4.,

5yt) IU
Sfi), . A

Kailroiitt .la

Bonds
Mttff p a

IhttTW /'<»r "aMir
/.•mi.*

»

S»tOI l.l>

Jiuiiiiny
ruiv.-i.lay

Wednesday
Thursday
Friday

880, 1 1

.

-
. .

1..100.013
876.353

1430,021.200
ei.aa

Ilol.l
.
-•.'.. o.i

116.455.050
8Q.70i.80U

*l.S--> l.oo.i
'.025.(100

day
Mil 1.500
2,747.500
•-J.57 7.oOO

14.400
6 i4.5U0

1.OS3.T0.I

928,600
732.10(1

$3,388.2 JO

.1...MO

Total 4.877.0-8 r435.836.650l Sll.395.SOO $23,500

MiM ll.

A«u ) ork stoc><.

a m* -iiiii: AoB 20

I0O5 L'i'4

Stocks—A H..-...1H-

Par value
Bank shares, par..

BOM).-
lioverumeut bouu.-
Slale Oouili
BK. and nil*. boud-

Total iMinOn

i. -,-;.,:-» 7.333,461
L35.836.550 W08.67S.00

$10,500

.V23.500
.. s-.20o

11,395 5oe

1,14.307 JO

$600

87.600
*l,6 '5,000
52.292,500

r53.9 '5,000

jamiart, I In Xw 10

1905 '.'.'

I

213.13o.loo 13 1.636.052
$10,728,678 Hi fl2,897, (19,s5»l

$763,106 1646,300

Bl.045.62T)
HI.7 13.660
716.691.8

<|!'il.i>0

17.1-1. 75
767.593.4 mi

f839.461.07U r785.376

DAILY l'RANHAUTtt»Js At1 L'Hlt BOSTON AND PHll.ADKLPH I ,\

h\CllANOt>

He", »n.<i>n,
Mon flt\l.aUelph.ia

Hon 10
Listen
<:!!! r •

Oniittea
t*l(jr :<

Bond
sates

Listen
shares

Unlisted
shares

Bond
sales

Saturuay
Mommy
Tuesday
Wesluesilny . .

Thursday
Friday

25.071
48...S5

4-2.1 -^

36.237

12.829
98.382

'•ii'.'ji.'

is .•.'.•;.

20.831

, f 18.501) 35.377
7O.5H0 3 J, .110

. . HOLI DAY....
53.5. 'Oi 4 7.611
B9.«J00 4:',2 15
42.000, 41,0. i8

s.445
13,740

"' li'.ois
2 1.656
0.956

Ml ,000
4SI,80U

57,900
98.20o
67 ,200

Tolal la7.66l 102.8 its $213,500 iy8,..87 07.815 $334,109

Outside Securities
A WetKlv Review o> utttstae Market will be found on a preceding paije.

Street itiuiwujs

NKW YOUK CITY

Bleeck si Os Fui V sik lot

Lal niorl 4s 1950 ..J-J

JBy Os 7lh Ave sik ..lot
• ... uiuri 5s 1914 ...J-J

Cull 5s 1943 See stock
B'waySuri lslosgu 1924
{Ceut'l Croasl'u atk.,10i

Tllsl 51 l>» 11)22 ...51-5
IICenPfcN <te EKstk.loi
fUur*i'rdt loih si sit loi

CoiOc ytli Ave 5» See Slock
Dry D L B <fc a—
Jlsl gold 5s 1932...J -1

^scrip os 1914 I •

DEiiriilli Avenue stk.lot
tscrip lis 1H14 K A

t42n0f ursi F'yslk.-lO'
420 St 51 it St -\ AV..IU1

,
;

Isl moil 6a 1910 .51 t

{20 lucome lis 1915 J-J
InlerOoroUeh Kap ir.l '

Lex A V Ac Pa\ t' 08 See t*

Meiropoi securities .s<-

Metropol street By Set
J»llllh Aveuue aiuck.lOt
tjecouii Avenue ulockloo

' Lal uiuit i>* loot
(juii.-oi 6a L048 K-a

TlSlXlii Avt-niie slock lOi
Sou UuUlev o.s 1940..J-J
So I'd 1st 5.- 1019...A '

Xuiro Avenue tte«.Stock
'larry \\ f Jc 51 5-
lkeroMKKJs 1940A-1

2811k). 29111 >la lal
'

. euty-i'li'u .--L .-Ik .

DeO 5» i9l)ii J •

Uuioiilty 1st 6e 1942 r.i
WealClieal 1st 6a '43 J -

BROOK I.T.N'

Atlan Ave 5a 1909..A4
(,'ul ji : 1931 A-i

B ,, <fc W t. is L933..A-I
iJrookiyu City slock.. .11.

(Joti os .-ir- slock l-.xci

Bkiu (Jrusstii 5s i'ju-.J .-

Bku HkU 1st 5» I.14I A
Bkio y Coiii alio .«tsli.
Bkiyu K.iii 1 ran .s»^ M,
lUouey Is. J. likijru ..luo

lal CoUn x 4» 194n..J^i
Brk c <v -\ .'<» 1939. J .1

Qr.-5l<k.New lBtoa'Ot) F-A
Ur'pi (fcixirnuci st lal Of
KlDKnCo. fc.iev.iieu

—

1st 4a 1949 see Slock
iiaaaau ta.lec prei loo
5b 1944 A U
1st 4a 1951 see St

N rt o'k A fc.at l»lex4V
Slemway 1st Ob 1U22.J-J

Crllltu t.mts

BuOalo street Uj—
lalconaol 6a 1931. .F-A
DeO On Util A.o

Ch.caKo City Ky see C
Columbua (O) st Ky..liM
Prelerretl luo

Coluuj Ky oou 5a see f\
Croaafwu lal5i'33.J-D

Oranu lUpiOs Ky Iimj
i*relerr«l loo

Lake st i(;ino) Kl See L
^l^misv -.1 :,n i'3o..iifcj

/(!«

33
94
240 H.

101
fciXCIi

}10S
340
.117
Jd5
175
i-.XCI

110
lol
3S5
lUO
3I»3

100
Oo

-O-
r. l.M
-Ik i.

-Ik r

185

,114!-.
.;.;

<102
,1oo
. % U

aos
HI
>U0«s

LOO
, 1 ."

lUd

;lol
il:
100
J-iU
.isl

-l)J

:.XCl.

hjtcli

.50
06

111
loo
102

ttxcli

75
110

r. r. \l

101
ai7

n\2\
}l(iO
hionci
101
ill

Oil urn
loo
57
86

lnca«(
112 '«

35
9S
245
107
1 isl

llo
)60
121
2 10
1&5
IIBl

114
1 03
too

iii"
85
109

2U I

IIBl

US I

\ ll-I

00
2 10

. 1 6 "a

.00
108
41

MS
.OS

. 1.)

.01

108

l'i3'.

1 14

.12

109
1 ia 1

1181

00
102
114

1181

113
11 1181

.04
119

114

IIBl

101 »,

log
61 «v

.10

IUI
1 It

"•treet Itnilwiiy*
Lyuuifc Bos 1st 5s '24. J- 1)

Xeir ori Kya& Llullt.100
Prelerred 100
JXew4His

North Cine Street See C
Pub Serv Corp o£ j>< J loo
Tr ctfs 2% to 0°o werpet
Coll truat 5s goal note.-
19u9 optional 51-5.'

North J ersey St Uy 10o
1st 4b 1948 M-K

Cous True of X J ... 1 ou
1st 5s 1933 M<

Kew'K l'as Kyos'30J-J
Rapirt Tran st Bv.-loo
1st 08 1921 A-O

J C Hob& Pateraonloo
in a 1949 M->."

So J Gaa El 6c True 100
(jru g 6*8 1953 .MS

J\'o liuil Co Ky Os' 14.) J

5s 1928 J-J

Ext 5a 1924 -M-N
Pat City con ij.s '31.J-

D

2il 6s... 1914 opt A (I

So Side Ll (lino See C
Syracuse Hap 1'r 5s 1946
jn-iii V & it os 1943J-D
U utieo Kya 01 SI I. -
Com vot ir cits loo
Ti Preferred 100
'ifU 4s 1934 Se.SU

Unit liy.sSai;Kran 6'eeStk
\\ a-sli Ky J. Ll Co 10(1

Preferred ion
4s 1951 J-l)

' u'esi Cluongo 81 1)1

\Con « 5s L930 51 >

tiaa Securities

.NKW YORK
Cent Union lias 1st 03...
Con Una ( -N Y ) si k . See St
Coiiv deb 03 ells .SceStk

' ..luuiai Las 10(i

.\ew AiualentaiD das—
lal cousol os 194^..J•J

N Y Ac fc-asl I'.K n . .

1st os 1944 J-J
Cousol os 1945 1 .)

X Y'<i; Kichuioiiil (ias. loo
.Nor L'u 1st 5a 1927. .M-

5

^standard una com ..loo
1 Pri [erred ion
lal oh 1930 51-Js

OTHKK < II II.-

Ainer Light Ac Tract. 100
Prei erred lou

Bay Stale Uaa 30
Btnirliaiiiloii (ias 5s 193s
liiook.yn Union "as <!•- 1>

Us 1909 coiiv '07...51-S
UuilaloClty 'jaaatocklou
1st 5b 1947 See Stock

( JouboI ( iu - of .N J
1st OB 19. io J J

Consumers' L U & Pow
6b 193s J-D

'Detroit City Haa 30
Liualieth (iaa Lt Co.. loo
fc.BBex <fc HuOaoD Uaa 100
6'ort Wayue os l»2o..J-J
dasA; Kl fctergeu Co.,100
1, ram: Rapid* Ua*

—

Vl8t 5s 1915 F-A
Hudson (Jo ii>i 10O
I Uiliaua .Nat dk 111 Laa

—

lal (ia 10o« M-.N

Bid
JltW'a

8 1 -,

83
1 91
hicago

99
6l>i

«94
27

4-74 S
8 2

nos-.,
\Wi\
24..

5108
25
VI

1JJ
,1iij

a 13
aio
a 0-1

>122
a 00
nicago
; ins
,n).;

30>«

Exch
Lxch

-. 2 Si

91 4,

a 07
k kxc
L\iii
200

a 10 -.

5109
.;

}105
130
L55
109

112
loo

\
(98

170

Kxi-li

} 91

a 08

27&
126
62
58

a 02
108

26

Ask
112
3S
85 S
92
list

100
62

95

75-.
S3

109
114'..

255

125
103

list

109
lOo

8
list

liai

i-ih

91
00
90

1
' 18 <;

II llsl

list

285

III ^

115
111

Ills

160
17o
1 12

LIS 1

100
»..

100

175
ll

list

94

10.',

.125

128

00

104
110

liltn ^ei-iir.lies

1 ndtnn ipolui 'ias. BO
Lal v 5s r.'.'iJ ao

1 HKsnii 1 laa ">s a '37.au
v iiis.i- i it \- Has LOO
.. H'l.-oi- 1 laa li"
• Preferred lot)

1 . (Ia\'i'i las 1 si os'2 1. M-.N
,..;A \S ':lli\' Isl r,s'25.J 1)

^i ltd isi m 1 ; 1- 1.- i 926. a 1

1

N.'w.iti: '.as i)b 1944.<j. .1

S'fwaru ( '011-0. 'ias. . loo
.'rill It .'is 19 IS S.ll

No Hudson 1, II .t POW—
6a 1938 \ .

1

' DA- IlldC \ll A III .100
lsi lis 19)16 3-D

r.d .v. I'.i- i.ih a ICIec-l on
• con n 5s Lfvi9....M-S

st Jo.si.plniasos 19.(7.3 .1

Teiay|(r ill Ti'lephone

AinorTclci.'.V Cable 1011
' Central Ac So Amur. 100
1 oiuinor U11 I'd l-N Y).
l.uip ,L- Hay suite Tel loo
I'laiikliu 100
...ii.1 A; SI.oi-U 100

il iiiisou Itivi-i t'eiepli .00
' N Y Ac M J Telapli no
' -Not llmoalei 11 I • 1 1 u r<f

I'.K-Hic Ac Atlantic 2.-
' southern Ac Atlantic 2."

KLajetrlc Companies

CltloagO Kdison Co .See (

' KlUgaCo Kl Lit P Co 100
\ arrngnn ( Prov ) Kl Co 50
N Y Ac Q Kl Litel'owColOO
Prelerred 100

I'liiteilKlcctriCor X J 100
48 1949 J-D

. 1 1 1> < ompainis

iirooklyu Furrv stockloo
Bdi XV 1st (Is 1911. J-J

\ Y Ac E K Fert-y alk. 100
1st 5a 1922 .U-N'

N Y cfc H oh Con oa'4li..ID
Hob Fy 1st 6a 1940 ATTN

V Y Ac N J lsl5.s 1940.J -J

N V & So Blyku FeirytfeSi
Traiiso 1st os 190051-X

lota it o;{ct s ta Ferry lou
1st niort os 1919. ..J-L
Union Ferry slock .10U
1|iat 03 1920 M-N

Kailroa.l

-Ub <fe Susq 40yr 3 ^s cts
( 'luc Peo Ac St L pret.100
Deposited slock
Umleposited stock
Prior lion g 4 !-.s'305l J.S
Cou mil? g 5s 1930.J<fcJ
lucoiue os 1930

'iFort Wortii <fe Denver
City stamped 100

Northern Securities.. 100
Stubs

Pitts iie«a Ac L K (>{j

Prelerred 50
seaboard Air Line—
Coll iros 1907 op...M-S

SeaboardCo .See Ball
Va Ac Southwestern. .loo

Industrial and .Uiscei

Alliance Kealty 100
' Arner Bunk Note Co. 50
American Can eoiu...lOU
Prelerred lou

American Chicle Co..io(
Preferred lnu

Am i.ra, li'ii.hoiii- c.un 1
Prelerrml iu

Am ice Securitii-s v<
Am .dalllll'. 0.3 Io 14. J D
American Nickel li.

Amer Treaa A.ssoe'11. loo
A 111 Soda i''oun coin. .lui
1st preferred loo
2d preferred ioo

American surety - 1

Aiiii-i-ic.iii Thread pre ...

Am Tobacco 1 lie IV) com..
ITi-id See StoCB
4s ami os See stk

\n\ lypeio'ts coiii...ini
Preferred LOO

Viuer VVntuig Taper. 100
Preferred 100
5s 1919 J.j

Anzoi.a . 'on Mining.. .50
tialdomery oLlftiug

• 11.11my & :-m Car ...ion
i'rci.-i red iu,

I'othi'm Steel Cm p.. .100.
preferred [oi

. tr. g.a.t. 6a ion....
Lillaa Company com 5(i

Preferred 51
Komi Ac 51 1 k liilar 1 On
liorden's Cond .Milk., lui

1'icri ni-il lun
British ol Copper i

• '.inidcu I.an. I ;.

U ' ool Am com.. I (n
Preli-rird LOi

I 'asiiaity Co ol Am. 1 0.1
,

,

Celluioiu Co lui
Cent Fireworks com.luu
Preferred 100

. eiitrai Foundry lou
Prelerred ion
Deb Ob 1919 op '01M-N

Contral Leather .S'e

Century Realty 100
lebrougu iiig Co ion

' ity Invcdini? Co
' i.'iailin (ll », com In.

1st prelerred 100
'. 2d pre- ei led loi

I !olo I mlusli ial. See Sim
Col Ac ilockCoal&l pi lni

1st g5a 1917 JJ
Coinpreaaed Air Co... 101

1

(Jonaollit ( :ai Healing Ion
1 Cous fc'irew'ka com .ion

' Preferred ion

Hi,

1

57
an;
, 99
40

9 5
10
Jli

a On
a 37
90

a 1 1 >-j

j 1 10
3

82
70
IOj

i 98

92
130
1 15

78
4/
120
SB

,l!5l
126
80
101

tiicago
1 98
198
57
88
23

i 72

o
104
7o
90

auo
aio
ao4

98
40

i 92
25
95

4117. 4s

aw

100
92
15

73

287"i
I 34
t 74

lnu
Exch
60

J'JlSi
t 60

10
7l''4

145
99

1 5 '4

r 9
sik K
I-.

t i<._

v.,

2
50
7

192
' 3 '4

37.)
0.1 ch
Exch

98
5

3 2 "a

89
1 29 'a

.

1....

i".;

101

Is
125

84
in.;

140
13.

<

1.3
113

7»<

ha
^i
75

L30
13 c

15
07
Vt

22
82

.-Ik h
166
440
100
11)3

96
98

c i-.x

I 80

60
16
68

110
l.XH

91
1 1 J '-.

Ill

!0S
101

1J5

140

95'

i. .8

I 28
s5
105

1st

203

62*

92

73

72
92
110
112
108

101
00
9/
28
96

119

i
4

109
93

751-..

183
A 1 2 to

37
77

i*oi'»i

list

90

L20H:
90
10 1„

11 2 '

155
iu.;

•-.

9 s,

\ hsi
Li 8

I
',

103
4

60
12

f85
list
,1 ..

4o
loo

5'„

34
90'.,

30
-j

22

-•'•-

-5

1.45

140
1 JO
1 1 1

117
8
*>
7

:. 1

20
1

2

24
84

x list

180

116

list

80
85

I

66
20
72

I I' . n-t 1 ;; no t .. .-,

' 'on- iu i,nwe items, ion
( oiianl Kiit.ii.i l'u .-.. Ion

I), -i.i 1 1 11 ri i

1 on- si,, : n < v. ii rei
1 lamps' Sli a Kll HltlllltM
• (

'i iiiii.i,. steel l*n
' I'n-iei 10o 100

Cuban 6a ". 1
-

* liianoimi Mi,
I

I III

1. 11.

. 1

1(1

. In

. ID

Dominion ( lopper
nonunion Seam ; 1

Douglas i lopper
Kleetric lio.n .

Prefel red
E.r.-inc I.phiI Ketlue

L'relel red .

Kleeti ic Vehicle
Pi efel 1 en 1

.'

lllectro. Pnciiin'ic I'i .,1,,.

Emplie si |..-i.

Preferred 1 01
\i ..una, CIi.-ii.'.'.ii ..In.

• I'i -i-n-rre.i

Ufllil II ill ( 'opp.-l
(I li-elie 1 1,11 ( 'opprl .

Oreene Consul i|.. ii

Cl \'<-l,r I , old •'. \ . I .

'.iu. iiIk-iih Bxpln'li. I
no

Black n.-a.'i Mrj.im - 100
I i.Mkeii.sack (VHtur :

1

Itel g is 52 op 12. I..I

Hall Signal 1 o inn
Havana I loiuiin-reiai. I 01 •

Preferred Lot)
Havana TobaCi u Co.. 1 m

, Preferred 100
1st •/ 5a June 1 '22. J-D

II eulcei J ones-Jew' l .Mill
1st Os 1922 M •,-

Her'g. Hall .Mar, new. 1 on
iloboken Land Of liualoo
•5s 1910 \l-\

Houston nil ion
Prefetred 100

h miaou Kealty
Ingersoll-Kaiiu pre!.. 1 no
I iiieriiariKankiiifM.'nlOU
Int'n'l Mere iMarinc. lou
Prelerred loo
Col tr deb 4 talr>22i)p'07

I nlc.Mial lolial sail 100
1st g 5s 1951

1 nlernalional Silver. Ion
Preleried lui
1st On 1948 J-D

Lackawanna Steel... lnu
Laos ton Monotype 20
Lawyers .Mori lusui. Ion
llLohOi Wilkesb Coal.5i
Lord * Taylor 100
Preferred luu

liLoi'lllaid ( P) prei ...MM)
Jilaek y. Companies ..10n
Prererted lnu

Madison .s,( (-iai,ien..l(H:
2d Os.1919 .VI.A

rtManliajtt Beach co.iou
.VlanliatLiu Transit 20
Mcx .N'at Construe. plloo
Mine Secui Hies 5
.Mitchell Mining 10
Aloiiouyalieia K Coal. .50
Preferred ov

5iont0f iioston Coi.soi .5
Mortgage Boud Co... loo
5loS(el Sain Co 101
Xat Bank of Cuba.... loo
Rational Surely 100
1IJSew central Co.li 21.

S Y Biscuit Os 191 l.M-

s

N Y .UigoOf Security, lun
„.\ew Y'ork Dock .*.. 10U
llPre'lerfed inn

\ Y Iianspoiial ion.. .21
Niles-Be i,'( Poi.3 , ;. 1 00
Nor Am Lum'rOi PulplOU
• oni. 11 10 silver ion
Otis Ei i- v.i lor com loo

Preli n ''ii loo
Phoenix S( OUXitli 8
Pillsuai ;: Urow 1UK 5(1

Preferred 50
Plttsbuvg (',.. 1,

Pope .ilanui..ciuiin^.lOi;
isl preterrerl loo
2d pi etei hi. Ij'ti

PratI <(^ Whitn prei.. j 00
..' ally A-.soi- (Bklyu)lOli
llov.c lla.i I'ouil piei.lm
Russell ifc l-.i win 2S
sjaioty 1 ;,i Heal ,t Lt lou
.--111 .'i'i' Al I

: ( 'o I l)(i

Standard (Joupli 1 com LOI
Preferred 1 00

sl.imi.ml .Milhu- ( u. 100
Preferred ion
5a ,

Standard "il oi .\ J .. Kn
Storage Powei 50
Swill ,^ ( !o See lloston 81

1st ... L910 1 ' 1 : J.J
1 eunesaee Coppei 2.5

,-ib P.icii.c i oai 10U
6s do- \.o

1 itle 1 11- ' o 01 .n v ... no
lonapaii Min (Nevada).

)

I 1 1 in. hi Pol tel ics comlOi
Pi eleri oil new 1 00

ITow Directory new. .lnu
Uuiou Uoppei 1

1

Union TypewT com.. ;oi
1st preferred loi
2d prel.-rn-d ion

United Uoppei loo
Put 1 -i ed urn

u s. Casualty 100
U rt Envelope com. ..100

' Pi eh 1 red LOO
U SKub 2d iii See Stock
U B Steel ' '"• poration -

Coltra 15s '51 opt '11..
Col tr« 15s '51 mil opt

.

U s ill cu ,t Indent. LOO
Universal lire Kxt'r. too

U uiveraal Tobacco. .. 10o
Preferred loo

Westcliestei Ac Bronx
1 iile A. Mort (iuar Co .

Weslmgli Air P.rin-'

Willi" K nub 51iu

Pi BfeTI ed
WortuiUK Pump prof. lOu

80
8

I.:

c,c, v
1..J

. 1

1

: 8
•

: 1

c.

::
'

1,

25 I

.

I
'.' \

1"..

^

3 Hi

1 1

I 1:

III

s

.

594

)2
3n
2S
37

108
20
-OH

/ 1 02
',
'

32
1111

90
150
1H%
35 'v

83
37 \
70

ri

46
an7'.
80

1 15
1S8
45
11 1 to

101
130

•1 7 to

72'.,

10
7 5
9

I 2

•11

13
f 6

1

"'j5"

1 &1

104

107"
i-0
3s

1(16

187
.5
73

1 7
llo

60
lu6

2',

1 47

.)

70
9

100
.

105
1 10

1 nl
305
650

'.'•o

120
S',

35 Hi

8»
i;-3

1

70
a 05

1 i-' 1

.

ao •.

98
i

79
[16
116
32',
,5

2' 11

1

27
87

Excli

a 12

a 1
-•

120
6

I .

CV
.

I III

.,.',

911

93

.O
10
86

1 10

104
0'4

35

1
()">

,(10

13^
.:;.-,

-1

38 to

50
.08 Hi

; J

1 5 :,

4
192

120
. 5
155
•18 to

7 3 to

13
2 to

17

«x
8

U11

lo7.

115"
130
40

192 to.

.V*

64

2'4

11S1

75
'."

.
,1'

i L2
,.;

126

9 -1

3i to

84
188

to
ii'so
:n;

34 to

so
llo
1 90
13 to

22 >a
IOJ
00
•"ia
--
119
1 lis

176
I 149 to

to

1>«

116

.,0

list

114
114
128

7
I

6

i4
119

I Buyer paya accrued luureat, r Price per auare. tsale price, ot-t-rl^hu. *Ex-dlv..*Now stock. Usella ou Stock Uxohauge, but not a very active aeeorlty.



PCfcTON STOCK EXCHANGE- Stock Eecord, Daily, Weekly and Yearly

"•inir» l*ric«»p»—!\ot Per Cunluin i'nce»

BatiiT„aii
Nov 4 Nov ft

•67*8 88'
•103% 104
25/
153% 153
245 % 245 %
175%l, 5%

'309
I

74

128 128

»295 30O
143
*9o% 91%
•93 96

13 13
56 55
•23% 24%
203 203 -.

201) 209

•8..%
*56 60

*6o"
*"3"

99 99
132 133%
9534 »a*4

*99~-4 '99 34
114%114'

» 2b
93 93
7% 7%
29% -9--.

143 143
»139 )4o%
13634 137
40 % 414,
104 104»4
•3%

»122 4j

*2l 12
•6 6 ,

•245 248
187%1b7 4-

49 -a 4!"8
88 88

199 199
•1% 1 34

•ISSHiI 36 4.

1 *i»i8 a
1 *10 1.J

249 249
• 10
106% 1«>5Hj

•25% 26
•3 4

107*4lO7*e
72 73

•31 Ha 32

87 % 3i»8
104=8 104%

•6c
•13
90
•86

14
90
88

•95 100

8V, 8\
42% 43
82»4 83«8
•9 9-v

6-4

n
21»

23 -a

333a
••70
lo^a

67j

5a
4

2 4-

24
34%
•75

i
76*

676

29%
7

••61

73>a
13 -a

»
•115*"

*3%
164a
9%
26%
*1616
24 -a

10
"l^
t5 4a

59
4
66%
•1*8

*29'6
110
•26

l 7
e

»106
7%
2*8
7*8

126
13%

30%
7

'63

73%
13%
77

16%
9%

26 >
o '

24%
10
14,

16*4
69
4
60%
2%

30
110

"l"*b
107
7%
2*

(

7%
130
13 Si

94a 94,
31 34
-74 76
36% 36a

4

10 lu
47% 471,
•6% bj,

9»4 10
125 125
2% 24

87% 88
103% 103%
25 1 257%
153 % 153%
245
175% 176%
171
309
• *>• 29 4>

7 2 74
175 175
i26 128
187

2H0 800
"

143 143
91 -j 9 1 "a

•93 96

1 ( 13
65 55

• 34 24 4a

402% 203%

209 209

H2 '4

•58 60
.....

•*•
62 62
t)

1^ 99
l«l«al3'2»4
'96

'4 96%

99% 99 "a
1 14% 114%

151

25% 25 %
*>i3 93%
*7 8
•29 30
141 1413b

* 39 140 4,

136 136 4;
40 "a 4lla4

"104% 104 3
4

•3 34
1 2a 3

4 122 3
4

•-1 21%
•6 6%

*24.i 24*
186 187 4i
•49% 60
07 3

« 87 3
4

200 200
*l«8 134

136 136
>
34 1 34

•10 13
.49 249

*....•> 10
105 105

22
' 26
•3 4
107 1<>8
71*8 73
314a 314)

37*8 37
3 103 4a 10343
...... '65
13 14
894a 91
b5 87
•994a 1004)

8 8%
40 42
bl% 83%
"9

64a
2%

22

5%
2 >4

23
33% 344j

••70 -75

17% 19%
680 680

28
6*2

•62

72
13 4a

29%
64a

•62

734a
14
77

'116
i"»
16
9^

25 34
5

24*4
9%
13b
15%
6a
3*e
63%
1*8

29
109 4a 110
26 26
1% 1 34

*106 107
7% 7%
2% 3
7=8 7 J

4

126

3%
17
9%
26%
5

244a
9 34
14?

164;
58 "4

4
66
1 7

B
29 4.

13
'33

9 4a

32*8
75
36
10
47
64a
9 3

4
125
*i

13%

9 4.

33 4a

75
37
10
48*4
64a

10
125
2%

'/iipxaay
Nov 7

a

o

>
4

Weinrsiiay
Nov a

87 4i 87 «b
'103»4l04 1

4
SS57 257
153 158*4
245 245
175 4a 175 4;

309 4i 30: '4?
' 2'.l>2
72 74

175 ....
126 128

143 143
•90 4a 914/
93 96

13 13<»
66 56
24 24

202 4a 202 4a

208 209

"i12 :4 *82"4)

*00 63
•98 • 99
13034 132

'

4
•953, 9634

99 4a 99 4/

114 114

•25 254i
93 Kt 93 14

8 8
29 29
140 1413g
13934 140
136 1J63,
404a 41*3
104 104 4.

»334
•12is»4
•21 21 4a

6 6
247 248
185 186
49 H 4934
87 'e 87*e
198 199
'lHa l a

4

136 136
*1»18 2
•10 13
248 249
10 10
los^los 1

,
• -22

» 26
*3 4

107 107 "a

72 34 74
*314a 32

36°e 37

«

8
102 a4 lo3 4a

' 50
13 13

*894j 91
•85 88
•99 34 101

7*8 8
4u34 42 u,

Si J* 83
*9 10

5-a
24a

23
34

••70
ia l4

680

5'o
2 6

8
23 4i

35
•bO
20%

6ao

28 4a

*64a
•61

73
14

'ii6*".
*3"4

164a
93a

25 a4
5

24 34
»%

*138
16
58a4
4

54*8
l'e

29 a4
110-4
26
*134

105
7
24a
74a

126
13%
•34

9*4

33%
•74
35>4
*10
47%
6%
94a

•126
2

30
7

'62

73%
14
77

"3%
I6a4
9 4,

20%
5 b

25
10
1%
17%
59
4

56 4.

2
29%
llOa

4

26
1%

106
7%

127
13 a

4

9 '4

34
75
37
10>4
40^
6a

4
10

127
21^

Thursday
Nov y

84
103 U
i:n
1533)
246
175%
.Sale

H a- 1

73

284
103
257
J 5384

"J 45
1 ;->'

Last
HUH
Last
72

175
'125
Last
1. aii
Last
143
•90%
*:'3

Last
13
55 34
*2.34
20 1

3

4
/-as'
Last
'2o9
Last

Ijasi
Last
•t;o
•98
l'2H3g
*96 a
Last
99 4a

114
Last
Last
151

24%
•93
7%

t

139*%
139 >4

135%
39
103%
Last
'122*4
20%
6

'245
'182
48
8V 34

197
1%

134%
*Hl6
Last
246

".04*%

Last
;6%

Last
106 J

4

72%
3l a

4
Last
Last
Last
Last
36
I0i34
Last
•13
90
Last
"9SJ34

7%
40
80%
Last
Last
5%
2

22*8
333s
•70

16 3
8

075
Last
2<%
6>a

•60

71%
15%

Last
Last

±0%
9 ;j

8
25%
4%
23%
934

1%
14%
57 4a

3=8
65%
1%
28%
108% 109
26 26
134 la4

105 105
6% 634
2% 2 4,

7% 7 34
' 126
12 13
Last,Sale

9 9\
32 34 34
74%
35
10
4u%
6
9

126

128
Hale
.Va 1

1

•S'a*.p

143
914,
96
Hale
13
553,
2334

202'4
Sale
.Sale

sale
84

.Sale

.S a . e

63
99

13

1

8*
96%

.Salt
99-.

Sale
salt
151

24 4a

93%
7%

29 4,

140
13.n,
136 1

*
40%
lo4%
S<U>-

"H"
6

250
185
49
87-,
197
1\

134 %
2

S'a-c
248
10

105 %
/Sale
25 4a

a ale
10/
72%
313<

.Sale
Haie
3 alt
/Sale
36\

102 -

Sale
14
90

•Sale
100

7%
41
81.34

salt-
Hale
6S
2 '4

23
34
•70

18 l
4

680
Hale
28 4a

6 4a

•60

V284
15 4,

So le
.3 11 .c

"l6"
94i

25 a
4

4%
24
934
138

16
58
334

56V
l's

29 %

23%
93%
7

139"
139%
135
39
104%

3U

2%

74%
35 J

4

10
47 1

4

6%
9»4

126
>x.

/irirtay

Nov 10

*3»8
103 '4

257%
l.::%
•245
•172
174
•309
to
72%
175
\lo
H7
bo
ma
143
•90%
93

19u
•13
55
•22%
201%
64

i.iS
•209
Ul

88*
104
25 , %
153
216
175

Oct '05

Oct '0

Ti\
175
126

Oct '05
Oct 'OS
Nov' I

143
91 4,

96
Oct '(».

13%
55

'

v
23 4

202
Oct '05

Aug'Uu

Oct'i>V

f>5 Oct *05

16 J'ly'05
62 62
•98 9s<„
129 14 130 v
• 96 % 97 «i

I8i> Oct '05
99 99 4,

-114
.1 Oct '05

(fU Oct '0;<

12
20%
•5%

•245
1&3
48%
87%

•195
•1%

134 4a

*1%
/3%
244

ib'5""
.'^%
•25

3%
106%
<2
31%

/3%
111*9
5i*8
iit> J

4
3u%
101*8
50
•13
90

S5
100

634
39=8
80%

.4

30
5
2%

214a
32 34

"70
17%

675
.0
27 3

4
•6%
•60

71%
14»8

77
117

3
15
9%
25%
4%
22%
9%
1%
14%
564a
•3%
55%
2

2T3<
106
26
ri%

104
6 3

4
2%
73s

"fi a
4

->'o3g

;»

32 34
7442
34%
10
46%
5=8
9

124

23%
93 \
7

29
139
139 -v

136 %
39 4a

104
Oct '05

123
20 4,

6
250
186
4834
*7"4

198
1
3
4

134 4,

•i

Sep '05

244
10

105
Oct '05

25 4a

Oct '05

10o%
72
314*

J'ly'05
J'ue'05
Oct '05

Sep '05
36',

102 -,

Sep 'u5
,4
90

Oct '05

loO

7 4a

40
81%

Nov'06

53fc

2%
22
33%
•75

18%
675

Oct '05

28
7

•60

71%
15

Oct '05

Oct '05

3%
16
9%

253b
4't

23 4a

9 4a

1%
15,
67 4a

3%
66 4,

*j

28
107
26
l a

4
104
6%
2 s
7%

125
13

Aug'05
94?

34
74 4,

35%
10
4634
5°t
9

124
2

STOCKS
BOSTON STOCK
KXCHANOK

Kailrondn
Atch Top <fe Santa K<-10<

Do nrH 100
Boston & Albany loo
Bo«U>n Klev:it<<l 100
Boston & Lowell 100
Boston & Maine loo

Oo pre! 100
Boston <fe Providence 100
Bosiou&Wor Elec Co

Do pre!
ChicJuncKy& U S V100

Uo pret 100
Coiiafe Mont Class 4.. 100
Conn & Pass Kiv pref 100
' oiinecticut Hiver...l00
fitcliiiurg pret loo
lia Hy<fe Electric loo

L»o pret 100
Maine Central 100
Vlass KlectncCos 100

Do pref 100
Mexican Central 100
N Y .\ H & Hart. ...100
Northern N H 100
Norwich & Wor prefloo
Did Colony 100
Pere Marquette 100

Do pret 100
Rutland pret 100
Savannah Klec com., loo
Seattle Electric 100

Do prel 100
Union Pacific 100

Do pret loo
Vermont & Mass loo
West End St 50

Do pret 50
Wisconsin Central. ..loo

Do pre! loo
WoicNashife Koch. .loo

.Hiscellaiieoiix
Amer Africa! Chein.100

Do prel 100
Amer Pneu Serv 50

Do pret 50
Amer Sugar Ketln loo

Do prel 100
Amer Telep <& Teles. 100
Amer Woolen 100

Do pret 100
Boston Land 10
CumOerl Telep & Tel loo
Dominion Iron <fc St
East Boston Eaud
Edison Elec Ilium. ..loo
lieneral Electric 100
Mass'chusettsuasCosloo

Do pret 100
MerKentlialer Eino..lOO
Mexican Telephone.. It

N E Telephone 100
PlantCom t'ststkoomloo

Do pret' loo
Pullman Co 100
Keece Button-Hole.. 10
Swilt <fc Co loo
Porrington Class A.. 25

Do pret 25
Onion Cop L'd & Mi;. 25
United Emit loo
Un Shoe Mach Corp. 25

Do pret 25
U S Leather loo

Do pret 100
U S Buuber loo

Do pret loo
U S Steel Corp loo

Do pret loo
West End Land 25
West Telep & Teleg.loo

Do pret loo
Westing El<fe Mfg... 50

Do prel 5o
(lining

Adventure Con 26
Atlouez 25
Amalgamated Copperloo
Am /aim Dead & sm. 25
Anaconda 25
Arcauian 25
Arnold 25
Atlantic 26
Bingham Con Min<fe S 5o
Bonanza (Dev Co)... lo
BostouConC&G(rcts) £1
Calumet <fe U ecu 25
Catalpa (Silver) 10
Centennial 25
Central Oil 25
Cous Mercur Gold.
Copper KaugeConColOo
Daly. West 20
Dominion Coal loo

Do prel loo
Elm Kiver 12
franklin 25
Gran by Consolidated. 10
Greene Consolidated, lo
Guanajuato Consoi.. 5
Isie Boyale (Copper). 25
Mass Consoi 25
Mayflower 26
Michigan 25
MohawK 25
Montana Coaliii Coke 25
North Butie t5
Old Colony 25
Old Dominion 26
Osceola 25
parrott(Silv<fc Copp) lo
Phceuix Consoi 25
vjuincy 25
Klioue Island 25
Santa FeiGold<fc Cop) lo
Shannon 10
Tamarack 26
Tecumsen 25
1'euuessee 25
Trinity 25
United Copper loo

Do pret lOo
UmtedStates Mining
Unit States Coal & Oil 25

Sates
01 the
WeeK
Sltare*

Mange /or Year
1905

Lowest

364
2' '3

156
10
18
80

10

"257
60
74

27
200
30

43
78U
10

719

34

'206

60
40

6,38
20

177
60

12

450
24

601
100

2,3oo
J 2d

1,866
2,n6o
676

Utah Con (Gold)
Victoria
Winona
Wolverine
Wyandot

5
26
lb
i:>
•_' 5

10
240
110
14
5

2,6i3
1,336

o_
125
2.2
30

192
100
2o3

40

1.143
1,881
5u.

14,185
3.720

'"'a

80

""60

1,556
5,S88

20,711

5,3. .2

554
5.972

11.207
lOo

63,635
40

7",270

126
1.5u0

10,600
1,813

25..
2.791
10,793
7.254
1,47
1.-49
1,815
1,005

14.i<ol
2.04.-

1,2 1 5
13,o76

96o
2,. .00
1,505

570
29

2,345
l,o7.
2,7SO

7.
3,64.'

l.i'id
8,9.i

35
8,146
436

9,3»8
Oi..

1,185
. 50
620

77*8
99%

254
16*
1241
Z172
.71
to5
13%
63 4i

150
121
1-6
I60 4i

285
i42
59 4a

86
175
13
55
I 9 3

4
195 l

4
164
232
205%
79
77
50
15
50
93%
113
95
172
93
112
21%
56%
146

19%
86
4%

20
!30 l

4
132
i35
21
92%
3%

116
17
5%

J!242
169%
66 14
80 '4

tlBS'a
1

133%
1

10
iAO

84a
I0334
la
25
2 4a

loo
5/
31
1134

loO-a
<J4%
98 -8

24-e
91
•40
13
yO
&2%
al

I234
18
70
8
25%
1

45
12%
28
•50

<>><

.01
•10
1638
o-a

•30

61
H4a
00

113

8
5

20*4
3
17%
6

•70

10%
48

•>

34
•75

23%
88
22
JO
95
1%
K,
6 -%

101
2

24*e
/"a
9
71%
2l
9

'4

39%
c-
9

105
1%

May20
Jan 2."

Jan 3
Aug 8
M»y2o
J'ne 2
Jan 6
Jan 18
Jan 17
Jan 17
Jan 13
Jan U
Jan 4
Jan 19
Jan 12
Jan
Jan 16
Jan 4

Jan 24
Oct 21
Nov 4

May 1

May'j:;
Oct 1

Ian 24
Jan 5
Jan 9

J'uc27
Apr 13
Jan 13
Jan 5
Jan 9
Jan 6
Sep 11

Jan la
Jan 3
Jan 3
Jan 27
Augli
Mar20

Jan 25
Jan 3
Aprlo
Jan 17
.\lu)23
May2 2
Nov
Jan 23
Jan .

.UarlH
Augl i

J tin 24
J ly 5
J'iyl5
Mav2.
Jan 6
Jan lo
J ne2o
Keo t
Aug..
H'UJt
JUU 6
Ma)'2;t
Jan 12
Oct uii

J'ly26

May25
Apt ...

J 'net

5

o i.t

3

J'ne 8
Jan 1

Jan 4
Jan 5
May2.
May. 2
iiaiuu
OCt 24
UOt 2l
OCt 2
May .

May2f.
Apr. 4
Jan 26
j ne2l
May„i
-Uttj 2
J'neio
a>2.

May 2 2
•uay 6
J a 1 j -

1

J'ne 1

Alalia
Mar'22
Sep \)

Mar24
Jan .0
Mar3>
Jan lo
Jan lo
May2o
Api 2b
Jan 4
J uelo
Jan 4
May23
May2u
J lie. 1

Jan .

jiuy 1

J'ly 6
Augl-
May 2d
.May 1
Eeb 9
J nel-
J'ue22
M ay 4
May 1

.day b
Eela
.May 2d
Feb .j

J'ne2
Jan 2v/

Mario
Nov b
Jan 25
Apr o
.Mar 4

May19
Nov 9
Jan 4

I'nel2

HtqKesi

Joo
148
92
96
.90
23

12
02
87
72
17

933* Mar 9
105% Sep 21
261 Apr 4

158% Apr 28
249 MariO
185% Mar 14
.75 Apr
llo% Aug 8
35 Mar2?
82% Apr 13
82 MarH'
32 leb k

89a4 Mar25
167 Auglo

Augl6
Mario
Oct 30
Nov 10
Oct 27
Apr 3

70%Mar30
25% Mar 14
1 5 •« Sep 2 1

67% May25
33 May23

Apr 26
Feb 14
KeO 6
Jan 19
ilar/i'

67 4, Aug25
02 Sep ..

38% Aug24
101% Feb 20
30 Oct 9
02 Sep 14

117 % Apr it
31% Sep 1 ,5

60S Sep 13
151 Nov 9

29%Aprlo
1 6% Sep 18
8 Aug 14

30 J'ne22
149 Mar 2
140%Aug23
148 Jan 4
43 a4 Oct 25
109 Mar31

4 34 J'ue 9
124 Jan 6
24*e Mar 16
734 Jan lo

257 Apr 6
191 Jan 17
51% Aug.,1
^8% \lavl2

206 Apr2^'
%Oct 7

140 4 Apr 27
'-'4 Jan 9

17 Jaulo
268 Oct 2
lo% fc'eu2J

114 Jan 5
23 Jan lb
27 Aug-3
4 % Ang2.)

115 EeUJo
90 Aug b
34% Aug 7

144aJan 16
li 1 % J ne2o
55% .i,ep 25
117 4a Apr i

39 Oct 3
10j*8 oct 4
67 -a Jan 2o
2-% Feb 6

10i Feb a
92 Mar 9

100 Oct 9

1 10%
49
89%
12 "8

314s
6%
3

2 o 's

35%
95
20%
j95
•20

34%
8 4a

75
o3
18%
86-4
117

4
20%
9 -a

30%
7%

2e>4
13 4a

1*8
li%
61 -v

0%
5a %
2%
3i%

115

3%
IIS
8%
3
9

140
16%
35
13%
084a
81
38 4a

113.,

48 4a

174a
15 4a

128
2*8

Oct It
Oct 11
April
Jan 5
A pr 1

2

Nov 1

Nov 1

Oct 6
Apr 17
Oct 5
Nov *
Feb.u
Oct lo
Oct 24
J an 1 u
.ua\ li

Marll
Feb 15
Maid j

Mar25
l/Ct i.

Oct 17
.Nov 6
Aprlo
Apr lb
Jan 1.
Marl.'.
Oct i3
Nov b
Oct 21
Jan lo
oct t.

Oct 4
Oct 2..

Oct -0
April.
Jan I4
j.in 1

.

Oct >

J an lb
Jan o
.Marl 4

Oct 2
Jan 19
t-eb 1
Aug29
Aug25
Sep 2.
Jail 6
Oct 23
Oct 11
beU21
Aug30
Feb 21

tiange lor JrTeviout
Year (1904)

Lowest

136 J'ne
rllG% J'ne
180 J'ne
160 Apr
276 Jan
133 J'nt
24% Jan
73 Jan
170 J'nt
1 1 % Sep
52% Oct
6 Apt

185% May
159 Auf

64 Mai
88 Jan
39% J'ue

*137 Feb
30

158
166
295

Mai
Auia
Apr
Feb

:22
198
74
68
29

Jan
J'ne
J

-

iy
Mai
Aup

40 Jan
b7 % May
7l%Mai
86% Mar
160 Ma>
89 Jan
108 Jan
16% J'ly
37%J'ly
143 Dee

12% Apr
71 Jan
3% Feb
17 Feb

122%1-eo
122% Jan
119% Feb

9 Feb
68% Jan
3 No\

112% Jan
7% J'ne
5 4j Jan

230 Feb
al5l J'ne
6\i Dec
77% Mai

173 J'nt
l%Apt

118 Feb
4a Oct

8 Oct
208 Mai
6%Jan

^99 a4 Mai
22 Dec
24% Oct
2 Jan

95 Feb

42 Feb
95% J'ly
116% Nov
97% Dec

173 Nov
93% uec
114 Dec
17 4a Feb
43 4a Dec
146 4a Deo

24% Dec
87 Deo
63sNov

27 -i -ep
152% Nov
141 Nov
149% Nov
21% Nov
94 J4 Oec
4 aep

122 34 Dec
19% Nov
7% Dec

265 Aug
194 Nov
44 % Aug
84a4 Oct
200 Nov
2% Nov

141 Nov

6 4i M a\

77 Jan
10% Feu
40% Jan
b% Alay

51 »s .Otiv

•60 A pi

6% J'ne
76 Mai
75% J'nt

i 90% Aug

•75 Au{.
i/3 aJ6 Mai
43 Feb
8 F'eb

1538 Feb
25 Feb
•20

7

Jiy
Feb

19 Mai
•39 .u a )

6 OCt
l35 Jan
05 Apt
lUS Feb
6% J'ly

•20 J'ly
6S Feo
1034 Aug
40 J i.<

103 J'l.V

134 J'ne
7 J'ne
2°» Mai

20 Oct
62 42 leo
o4 May

J 3 Feb
4o J ly

3% J'ne
34 % reo
2 % J an

•50 J ni

9% Fee
53 Feb
2o a4 f eo
i/'50 Aug
80 i'eb
-50 MU\
l%Jut
3 4a a ut

85 May
•25 J 'Ut

34 Nov
334 Mai
6 Alai

18 Jan
8%Jan

30 Jan
2% J'ne
5 Feb

69 Jai,

•50 Feb

Highest

89% Nov
104% Nov
254 Deo
i55% Deo
242 % Nov
175% Dec
174 Oct
303 % Dec

154 uct
127 Dec
186 Nov
162 4.Jan
285 J'ne
142 Nov
57 iaec
88 liec
175 Apr
24 Jan
80 '4 Jan
23»4 Nov
199 OCt
163% Apr
232 Apr
207 Apr
80% Feb
79-. Nov
73% Dec

4
17

243
9

116

Jan
Jiy
Nov
Nov
Oct

22% J'ly
26 Nov
5 Oct

113 j ue

20% Dec
103 uec
34 Nov
99 % Dec
33 Oec
95% I fee

' 1 o J an
23% Nov
101 l^ec
93 Dec
100 Jan

7*8 Nov
1 21 Nov
.^234 Dec
14 Oct
2934 .Nov
3 Aov
1% Nov

22% Nov
38% Nov
la 18 Nov
7 % N ov

700 Nov
25 Nov
I3234 Xov
10 May
•75 Jan
74% Nov
36 Jan
72 Jan
116 Nov

4 Nov
15 % Nov
5 llieNov
34 4a liec
6 Deo
35% Nov
t9'e Deo
2 Nov

1 1 % uec
57 4a Nov
6% Aug

2 14 N ov
29 -4 1 lei;

98 Nov
33 % Nov
t5 Nov
125 Nov
3 Nov
3 % Nov

1o34 ;nov
i40 .\ov
4% Nov

43 % Deo
la % Nov
6 Mar

28a4 Dec
12% Nov
47 Nov
6% Nov
13%Nov

110 Nov
•3 Not

• Before pay'tof assess'tscallertin 1905. d Before pay'totassess'ts called in 1904. * Bid and asked. || New stocu. 1 Ass'tpaid. t Ex-nghts. oEx-div.ttenghta.
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BONUS
BOSTON STOCK KXCIPUK

WKKK hNUIMU Nov 10

Am Bell Telephone 4* 1908
Am Telep A T\>1 coll tr 4s. 192'.'

Am Writ Paper 1st «imi; 1919
AlcliJk Nebiaakn 1st 7s..l0lls

AtchTon A S Fegeng4s.. 199B
Adlustmeut g 4* J'ly 199."

Boston Elect l.iglu 1st i'»- 1908
Consul .'>* 1924

Boston A Lowell 4a 1907
4s 1916

Boston A .Maine 4 '-J* 1944
Boston Terminal 1st 3*39.194
Bur A -Mo BIT « lis 191*
iNi.ii.ficni|il os 191*
Sinking IvuhI 4a 1910

Butte A Boston 1st t'.s 1917
Cedar Rap A Mo R 1st 7s. 1910

ail 7 s 1909
Cent Vermt 1st g4s..Mnvl92o
B A w Iowa DiT 1st 5s. 1919
lown Div 1st 4.s 1919
Debenture 5s 1913
Denver K.xteu is 1932
Nebraska Exteu 4a 1927
B A S W a 14s 1921
Illinois Div 3 4s 194.-

Joint bonds 6V< Gt Northern
Ohic Jo Ry A Stk Yds 5s. 191;
Coll trust reluudtug g 4sl940

Ch Mil A 81 P Dub l> 8a.. 1921
Ch M & St P Wis V <liv 6al92u
Chic A No Mich 1st gu 5s. 1931
Chic A W Mich gen 6s. ...1921
Concord A Mont cons 4s.. 1920
Conn A Pass R 1st g 4s.. .1943
Current River 1st 5s 1927
Det Gr Ran A W 1st 4a... 1940
Dominion Coal 1st si 5s. .1940
Eastern 1st gold 6s 19O0
Fitchburg 5s 190*
4s „ 1915
4s 192

Freiu t Elk A Mo V 1st Os. . 1933
Unstamped 1st 6s 1933

8t Nor CB Ay coll tr 4s 1921
Registered 4a 1921

<ri c

14

J-J
J J

.1 J
M *
^

\ >i

M s
M s
J D
J J

J J
f A
J J

J J

J J

A
M S
J 1)

Q F
A O
A O
V N
F A
M N
M S
J J

.i J
A n
J j
J j
VI N
1 D
J D
A
A o
A (1

M N
M S
M N
M s
M s
A o
A o
J J

Q .1

JTlCf

Nov 10

Win AS*
BS^Sale
94 4 Sole

1024 Sale
93

112
102
99%

128
111
*8

109
100%
l05 34
loos

Sale

sale

99 4
95 '«

107
100%

124
124 4125 3

4

109

98 4

ioi'%

100

1004
99 34

Hale

WceV".?
Jianye or
Last sale

}ti v h

>0
Low
'.i'.i'h lor
94x4 •'.'

88 Oct 'o;

107% Sep '0;>

102 '4 109 v

B 1 V 91 4

no
1044
103 '4

117
112 Si

112S,
I02
9:"4
100
129
Ill's
38

109
1004
1.-5--H

: 00 4
100*4
99 4
954

107
lOO^
120 Si

120
108
109
109 V,

1124
102 4
99
IO04
101 '4

103 4
103 4
105 3

4
13'IV
140

"

1004
1013g

Feb '04
Apr'00
ICar'OB
Feb '04
Jan '03
Dec '04
Sep 'OS
Oct '06

J'ne'01
J'ne'05
J'ly'o;.

SS
May'OG
Sep '05

Nov'05
100 4

Dee '02
Sep 'Oo
Nov'05

Oct '05

Oct *0fi

Mai '00
F'eb'05
M ar'05
Oct '05

Mar'02
Jau '03

Apr'o5
09 J

j

Oct '06

Nov'05
Sep '05

Apr '05
May '05
OrJ '0

Apr'05
100%

Oct 'On
86

Ranqe

Son twin/

Low
.>:> ',

'.'I

Bo 4
107
109
94%

UlgA

'.'7".

ss

101 '•

98 '.

103 '4 104

102 102-14
99 Si 100

129 129
1 1 1 4 1 1 1 S
81 01 4
109 109
100% 101%
105% 100
100 10l-'4

99 4 99%
95 >4 »6%

100*8 108
0941014
120 4 120 4
120 120
I08 108 4
108 '4 1094

101 102 4
98 100
99'4 1014
101 4 103 4
!034H'3 4
103 >« 103

'

8
105 34 10'i

139
139
98
08

;."•,

140 4
102
1013g

IJO.M)-
BOSTON stock BXCH'OE

Wkkk K.ndinu Nov 10

ninuiis steel ileben 5« 1010
.Non-eoiiveitdnlii'ii 5s... 1913

[a h'alis.v- ,ni.,ux U Let 7s.. I'M 7

iv.ui c cini it Spr isi Ja.. .
102.'.

ivin c Ft S a Qui! 1st 7s.. l'.ios

K .111 (
' Ft BOOl t ift M Os 192S

Iv.illC M A- It LTll Is 1934
\ • sell ted UU'dUie 5s 1934

lulll C A- M RyA Br 1st 5s 1929
KanCSt Jo A C 11 1st 7s. .1907
Maine Cent cons let 7s... 1912
("una 1st 4s 1912

lierq HonffhA Ollt 1st Os.1925
Mexican central cons 4s.. 191

1

lsi eons 111c 3s Ian 1030
_'il cons Ino 3s Jan 1 939

Mich Telep cons fis Ir rcc. 1929
M lime lien Klec coll K 5s 1929
New ICng Cot Vain 5s 1929
.\<-\v Fug Teleull Os 1900
6a 1907
I

loos
Be 1916
Sew England cons g 5s... 194">

boston Term 1st 4s 1939
Old Colony gold 4a 1924
Greg Ry A Nav con g 4s. . 1940
Oreg Sli Line 1st g Os 1922
Repub Valley 1st s t 0s...l919
Rutland 1st con gen 4 4s. 19 1

1

Rutlanil-Cauadian 1st4a1949
Savannah Klec 1st cons 5s. 1952
Seattle Klec 1st g 5s 1930
I rue Haute F.lec -j. us 1929
Torrlngton 1st g 5s 1918
Union Pac RR A 1 gr g 4s. 1947
1st lieu conv 4s 1911

United Fruit conv gen 5s. 1911
l s steel Corp 10-00 yr 5s. 1903
West End Street Ry4s 1915
Hold 4 4s 1914
Gold debenture 4s 1910
Gold 4s 1917

Western Teleph A Tel 5s. 1932
Wisconsin Cent Istgen4sl949
Wisconsin Valley 1st 7s.. 1909

J.J
A.O
A O
A O
j-n
M-N
M-S
MS
A O
J.J
A-O
A o
A-O
J-J
J'lj
J'ly
J-J
J J
FA
A-O
A-O
A-O
A-O
J-J
A-O
F-A
j-n
F-A
J-J
J.J
J-J
J.J
F-A
J-J
M-S
J-J
M-N
MS
M-N
F-A
M-S
M-N
FA
J.J
J-J
J-J

Jrtcr
rrudm
Not J a

n..t A»k

100 4 101 4
127
lo.;

107
124 isfi
99
93 4 94 4
104 4 IOB
103*3 Sale

101'4

"to" -i

09
100 4
1 o 1 3

4

103

99'

124 ',

99 l

ibii" 107
1004

13041314
103 110

102 4
105 34
102 «s
10234
100 4 101
94-, 9434
1094...

/.iiir/c or
t 11st .Si///

/,»IC

10]
101
L2H<«
102
lo7'8
124
99
94 '•

104',
103>„
120 4
101>4
11s
79»»
24
I734
75
102 4
99 '4
100 4
1014
10.^4
100 1

4

ti<„H
s, |, '00

10.
J'nr 04
in t 'lift

in, i H

S I

I'll

Nov '08
Oct 'OB

10H '.

..t l> 11

1

Sep '11,

Mu-'lll
79V

Aug'i ..

Aag'1'6
J'lle'03
Aug'OI

99'.,

< let 'o

Oct '()

A pi 'OS
Feb '05

104 "4

124 '4

103
107^
102
99»b
10O'4
100
107
1033s
135 :1

s
109 4
1197
103%
105'.
1025g
103 4
100 4
1194 4
109"8

J'ne'01
Jan '05

Sep '05
Sep 'OB
Nov'of.
Mai'02
J'ly 'O.i

Oct '05
.Mii%'Oj
Feb'O:!
Oct 'o..

Oct '0

Oct '05

1197
Oct M5
Oct '05

Oct '05

Oct'
1014

Sep '05

Anu'05

18

/.ciioi-

sirwrd
lannm / I

Low ttuiti
1 011 v 102
109 1024

1 V)ii" iii:i"

lo.' iOK4
1 !4 12f)»j

97 Si 99 >4

93 I 1

103 105
lot's ion',

lOl'j iuj'4

mi a
34
1734

.s|)'4

26
17 '4

94 100
1004 lol
lol 4 103
103»< I0334
100 100 '4

llOS'i U»2 T
s

124'* 125 4
103 H'3hj
10 7 4 107 4

97" ibo**
1044 107 s,

95 100

,o.;38 loO'g
Ills 4 1_l138
107 4 1144
1,92' B i;99 4
1024 103 Sj

106»4 100
'4

102 \ 102 "a
103 103 4
1004 1054
191 1194 u
109°r Uli^

.Noi K—Buyer pays accrued interest in addition to the purchase prioe for all Boston Bonds. " No price Friday ; latest bid and asked. 1 Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

"linre I'ric Not Per Centum Price*

baturday Jfonriay
A'oc 4 A'OD

10b "4 108 4 * 1 07 4
•28 28^ 28 29

90 >a 90 4
5734 6734

62 ?„ 52\ 63 53U
28 4 2S34 28>4 28 4
US, H3» 113g 114

*1b4 19 •184 19
11,-4 lis 4 1174118
1-44 »978 8334 80 3

4

3 4 3 4 33s »>l
7l3l« 71'l« 704 71
62 J

4 63-4 52 s, 53 3„

« 7
R 816,« 8 3

4 8'R
28 28 27

'

8 28',
6034 o9h> do'g 09

•46» 19 40-, •404 40 3
4

60 &0*i ft 50 50 4
•«2 34 03 02h 023«
92 '4 9^»4 92\ 94
•28 29 •28 29

Tn**uay
Nov 7

a
H
O

11 ifi.uc.su at,

Nov 8

•85 8734
107 \ 108
28 28
904 90 4
574 57^
1534 10

53>4 53Hi
28 28'V
114 H 3

4

184 18^
zll7 118

85 87 h

704 71
63 63 5

t,

84 Mil, 6
27^ 27 3

4
68i3ia
47

71H i,

47
f>0 h 50 **

03 03
92
'28

9334
29

1 fiursday
Nov y

106 4100 4
27 4 27 >2

' 90»B
57^ 57>a

53% 53 w,

27 7
s 28

11»8 H a
4

1734 18 4
1154116^
84 85%
3% 3%

70 703&
52 a

g 53 s
e

8 4 83
4

26»4 27 4
69n„,710», a
4 % 4tjJf

49=8 49*8
03 03>4
92 >4 93 1

4
28 hi 28 4

/•riday
Nov 10

*86 87
107 107 "a
27^ 27 4

*8934 90 >4

57 Hi 67 Hi

•16 10>4

533s
27 t

9
ll^
*8
36
17>u

X1144
84
3>4

09H l6
52\
8»16
20 4
70 14
*40S4
49
"03
92 hi

•28

53%
28
11 34
10
38
18

114 4,

85 4
3 '4

70
55
eu o;
27-4
71>»
404
49^
03 4
93 V,

29

ACTIVE .STOCKS
(tor Bonds and Jnaclire

Stocks see below)

iialtiinore
Consolidated Gas 100
Northern Central 50
seaboard (new) 100

Do lstpret 100
Do 2d pref 100

United Ry A Electric. 50

Philadelphia
American Railways 50
Cambria Steel 50
Electrio Co of America lo
Gen Asphalt tr ctts 100

Do pre! tr ctts 100
Lake Superior Corp 100
Lemgh C A Nav tr ctls. 5u
Lehigh Valley 60
Marsden Co 100
Pennsylvania RR 60
Philadelp'a Co (Pittsb) 50
Philadelphia Electric*. 25
Plula RapiU Transit {. . 60
Heading 60

Do 1st prel 50
Do 2d pie! 50

Union Tracton 50
United Gas Impt 60
Welabach Co loo

Hales
ol tile

Weel,
shares

385
2,750
200

1,025
105

586
2,130
0,410

70
908

2,379
52,999
1,390
3,325

30,100
10,682
6,895

03,083
170
943
192

9,27.5
loo

Range tor Year
1U05

Lowest

83 MaylO
99 MayUB
214 Jan 10
83 Mar23
47% Jan 24
12 4 Apr 24

48 Jan 3
2434May22
10 'a Jan 26
934 o^c 17

36 Nov 10
14 4 Maj24

100 4 J'ly 3
62 4 Jan 9
3 J'ne 1

65'3 16 May22
4034 Jan 25
8 J'ne 5
U 73, Jan 4

39% Jan 13
45 May20
42 Jan 9
68 1, Mar 9
90 J'ne 5
20 Feb 28

Hifjhrsi

90 Apr 13
110*4 Sep 23
28 4 Oct 24
91 Oct 24
58 Hi Oct 17
Id Mar 3

54H
29',
12%
17*4
49
25 U
120
904
534

73 7
g

65
12 Hi

«36
71i3 ia
47-8
50 4
03*4
125%
28 4

Apr 4
Oct 3
Feb 20
Jan 27
Jan 20
Mar 4
Oct 31
Nov 3
Jan 17
Aug23
NovlO
Apr 27
Apr 17
Nov 9
Aug22
Nov 2

Oct 17
Aprl8
Oct 2..

Kanye tor J'revious
Year(l\t04)

txtioest Hiqhesl

67 4 Jan
71 J'ne

6a4 J 'ne

43 J'ne
184s May
73, Feb
6 4iJ'ly

20 Aui;

3334 Feb
2 '

8 Mai
55% Mat
37%Alu>
|| 5 May
8 Jan

19 4tMai
38 Mai
28 Mai
45% Jan
81 ilu)
1934 Oct

86 Dee
1094 Dee

15>4 1-ieo

51 Not
26-5s Oct
11 '4 Deo
14 4iNot
44 4 Nov

50 '
s Dec

4 4 Nov
70 Dee
43^a Oct

HO'fcDee
1 19 Nov
41 U Dee
40 Deo
42 4 Dec
5 9 '4 Deo

1 08 Deo
22 J'ne

P11ll.AUEI.PIUA

iiuK-iiw iStocka
Allegheny Val pref. ...50
American Cement lo
Boll Telephone 50
Cisniuria iron 60
C' utial Coal A Coke.lOo

freterred 100
C> u.sol Trac of NJ...100
Diamond State Steel.. 10
Preferred lo

£ u>ton Con Electric {.50
K.ec Storage Be.tt loo

f reterred 100
Gi rnianlown Pass 50
H trriKon Bros pref. ..100
Iidiauapolis St 100
Induina Union Tr 100
In -nrance Co of N A.. 10
lilerSm Pow AC'hem.50
7 eyntone Telephone ..50
Preierred 50

A> VBtom-WatchCase.100
T-lt Brothers 10
idtue Schuylkill 50
Jtiueliill A Sclmyl H..50
N Haven Iron A Steel.

5

Northern Central 5o
Nortli Pennsylvania. .5(
Pennsylvania Salt 51;

Pennsylvania Steel. .100
Preierred 100

Pl.Ua Co(Pitta) pref...."iO
Phil Herman A N orris. 50
PhUa Traction 50
Railways General 10
8u»o,ueh Iron A Steel. .5
Tidewater steel lo

Prt-rerred 10
Tonopah Mining of Nevl
Union Trof Inri loo
UniteilNJ RRAC. 100
Unit Trac Pitts pret.. 50
Warwick Iron A steel. lo
V, -! Jersey A SeaSli.50
\s -tiuorelanil Coal 5i
yilki'n Has <k E l;e.. ]Oi

Bid Ask

3
4

49

7
60 4
49 4

81
% "4

to 82 4

27 U

14
37 4

274
32
14%

14 4,

02
05\
2 J

4

104 3
4

1084i

15

GO
3

109

50 '4 50 4

1004

"is
1
2
12V

270
50
5',

'9*4'%

4'>

101
. „ „

14
4

13

6
70 4

Vl"

I'llll.Allh.l.l'HIA

lionds
Al Val E ext 7s 1910 A-O
AmRysconvSs 1911.J-D
Atl City 1st 5s g '19.M-N
Balls Ter 1st 6s 1920.J-D
BergAEBrw lstOs'21 J-J
Bethle Steel 6s 1998. Q-F
Che A D Can 1st 5s '10 J-J
ChocAMolst6s 1949 J-J
ChOk AG gen u»'19 J-J
Coi St Ry 1st con 5s 1932
ConTracof N J 1st 5s. '33
E A A 1st M 6s 1920 M-N
Elec A Peo Tr stk tr ctls
Eq II Gas-L 1st s 5s 1928
H A B Top con 5s "25 A-O
Indianapolis Ry 4s. 1933
Interstate 4s 1943 ..F-A
Lehigh Nav 44s '14.Q-J
RRs 4s g 1914. y-F
Gen M 44s g. 1924. Q-F

I,eh V C 1st 5s g '33. .J-J
Leh V ext 4s 1st 1948.J-D
2d 7s 1910 M-fi
Consol Os 1923 J-l)
Annuity Os J-D
Gen cons 4s 2003. M-N

l.'h VTraclst4s"J9.J-l<
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1990
N Y I'll A No 1st Is '39 J,J
Income 4s 1939...M-N

NoOlooTrac con.'s'19..J..I

No 1VUI1 1st 4s '3,0.. M-N
Penn gen Os r 19 lo.. Var
Consol 5s r 1919. ..Var

Penn A Mil Steel con Os
Pa A N Y Can 7s "00.J-D
Con 5s 1939 A-O
Con 4s 1939 A-O

Penn Steel 1st 5s '17 M.N
People's Tr trcerti4s '43

POo ImIA 00ltr6s'49 M>
ConA col tr5s 1951 M-N

Phil Klec gold trust ctf».
'I'ru-i ceil if n 4s

Bid Ask

103

9034

il9'4

118 3
,

10934

112
101

i.05'

88 7
e

1154 1 lo

103 3
«

119
110

101 '4

89
63

114 4
127
152 4
99%

US
128

"99^8

100 4

109 "j

100
103'-.

110 4
1033,

714

1(14"

110',
10 1

100 '4

72

PHILADELPHIA Bid

P A Egen M 6 g '20.A-O
GenM 4sgl920..AAO

Ph A Read 2d 5s '33. A-O
Con M 7s 1911 J-D
ConM 6sg 1911. ...J-D
Ex Imp M 4s g '47.A-O
Con M of '82 4s '37.J -J

Terminal 5s g 1941. Q-F
P W A B col tr 4s "21.J -J
Koch RyA Dcon 5s '64J-J
U Trac Ind gen 5s'19.J.J
Un Rys Tr ctfs 4s'49JAJ
U Trac Pit gen 6s '97 J J
Welsbach s f 5s 1930.J .1)

Wlks-B GAE cou5s'55J-J

BAI/1'I.MOKE
Inactive Stock.*

Ala Uraa CoalA li on. 100
Prel loo

Atlanta A Charlotte. .loo
Allan Coast Dine RR. 100
Atlan Coast L (Coun)lOO
Canton Co loo
Cons Cot Duck Corp. ..50
Preferred 50

'•'"iina Sou A F'ia...l00
1st pref loo
2d pref loo

<i-BS Brewing loo

Bonds
A nacost In A Pot 5s.

.

Atl A Ch 1st 7. ..1907 J-J
Atlan C L BR4al952M-8
All Coast L(Ct)ctls5s J-D

1 Its of indebt 4s J-J
U Tree 1920 JJ

HaltCPasslstSs'll M-N
BAll Fundg 6s. 1910 M-N
Exchange 3 4s 1930 J J

llaltAPlslUsml'll A-O
llul t Trac 1st 5s..'29.M-N
No Halt DlTBl 1942 J-D
Convertible 5s. '00 M.N

. Rroon&«1932 m n
F:xt a Imp Be.1989 M s

Bid ASK

1144 117 4

1173, 118
112
101

1204
10334
1014 102 '4

99 4 100
88 88 4
115 '4

71 72
H'3 105

64 07 4
97 98
105
15s

. -

1

325
93 95
11 12
32 31
30 35
9s 101
79 75
8> O'e

100 34 106
LOB
101 V 101 4
110 117

95" 90"
lot
117 118
107 4 108
1 1 2 '•.

110 lis
121 1J2
100 1004
110
114

HAi.ri.wo.ii.

Chas City Ry 1 st 5s "23 J-J
Chas Ry G A El 5s '99 MS
Cuarl C A A ex 1 6s . '09 J -J

2d 7s 1910 A-O
City A Sub 1st 5s. .'22 J-

U

City A SubiWas)lst6s'4S
Coal A 1 Ry 1 st 5s ' 20 F-A
ColAGrnv IstOs 1910.I-J
Consol Gas Os... 1910 J-D
6s 1939 J-D

Ga A Ala 1st con 5s '4 5 J -J

GaCarAN lst5sg"29J-J
Georgia P 1st 0s...'22 J-J
GuSo A Fla 1st 5s 1945J-J
G-B-SBrew3-4sl951M-SM income 5s 1U51 M-N
KnowTrac lst5s'2SA-0
Lake.lt El 1st gii5s'42M-S
MetSt(Wash)lsl5s'25FA
Ml Ver Cot Duck 1st 5s.
Incomes

\pi NAO P 1st 5s'38M-N
General 5s 1911 M-S

Norfolk St 1st 6s'44..J-J
North Cent 4 4s 1925 A-O
Series A 5s 1920 J-J
Series B 5s 1920 J-J

Pitt Uu True os 1997. J J
Poto Val 1st 6a 19 11.. .1-1

Sav F'ln A Wesl 5s '34 A-O
SeaboardA 1. is I960A-O
Seat) A Roan 6< 1920..I .1

South Bound 1st BS..A-0
UE1 LAPl»t44«'29M.N
Un RyA 1.1 let4a '49 M-s
Income u 1949 J-D

Va .Mid 1st Os 1909-M-B
2d leriea os 1911...M •-

8d Hcrn-s Os 1910...M-S
4th »ei 3- 4-.r.s 1921.M-H
5th series Ba 1920. M .-

Va (State) 3m new '32. .1 -J

F11.nl debt 2-3s 1991. .1 J
Wi Ml N C COO Os 1914 J-J

VYeeVaCl Plai U«r*l 1 J J

Wii A: Weld Be.. 1935. J-J

Jiiit Ask

106
94
119
112'.
114 '8

100
105 's

117
109
LIB
112 4
112%
124 U
1104
Oo a

,

33^
105
116
117
814

96 4

ibis"
110
120
120
LIB
119
i LB

11 2

1 L'J

99
92 <i

lol
11"
ll-
ll"
113 4

:i 1

1 LB
IHH4
119 ,

954

115
100 4
1064
UK
1094
1154
113
113

117
61
33%

82

97

USH

S0a
4

113
97
U2S
064

114

96*

. iu«,

121

• Bid and aeked prices; no sales on Uus day. u £x-righta. u *7.50 paid, t #15 paid, } « 10 paid, i «20 paid
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Imrestramt and Hailroad Intelligence.

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Stf.am railroad from which regular weekly or monthly return*

can be obtained. The first two colnmns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from .Bialy I to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose iisral year does not begin with July, but covers some uther
period. The returns ot the street, railways ore brought together aerxirately on n subsequent page.

ROAl>S

AlaUt Southern.
AlaN O A lexu-
N O A No KaHi
Ala* VlcksbV
Vieksb Sh .V t .

Allegheny Vnllej
Ami Arbor
Atch Top A a I'V

Atlanta A 'nar.
Atlantic A Blr
Atl Coast Line. .

.

Bait A Ann 8 I,.

Halt A Ohio
Batifror A Aroosi
Belici'onto ( Sent'i

Briclfrt & Baeo H.
Bull Rod) A M.ti-

Bullalo A Susq..

.

Oal North w'n. .

Canadian North
Canadian t'ac.iin

Ueut'l or Georizlti

Oeut'lof N Jei-Mi-v

Oilattar soutli'n

.

Guesap & ohm..
Chic A Alton R>,

Ohi<< G-t Western
Chic Inrt A-.

L'v. .

Ohio Aiilw A St j

Chic A Nnrtli W
Chic Si P U A<>.
Chic Term Tr Rl
Ciu N o A T Pae
CICin Oh A St i.

PeoriaA Last'i
Colorado A .Son I

Coi Newli A Lau.
Copper Rant:e..
Cornwall
Cornwall A Lei

i

Den v. A Rio Or...
Det a Maok-taac
Detroit To,. & lr
Dut So Sh A Atl

.

Erie
F'rchildA N'r'e';:

Farmville <fe P..

Fon JohnstA Ol.
Ft W ADeuvOiL.\
Georgia KK
Ga South a Fla.
G-r Trunk System
Or Tr. West'n
Det Or H A .VI .

Qreal Northern..
Montana Cent'i
Total system.

Guli'AShipIslami
Uookin.tr Valley ..

Illinois Central.
Illinois Southeri
India A [own...
Int A Ot North'n
{Interoc (Mes)..
Iowa Central
Raiiawha A Mich
Kan City Soutb'n
LakeErteAWestn
Lehigh Val UK..
Lexing A Last'u.
Lonn Island .

Louisiana A Ark.
Louisv & Nashv.
Macon & Birin...
Mams A No Eas
Mauistique
Maryl'd A Penn..
tMexican Cent'i..
{Mexican Intern.
{Mexican Ry
{Mexican rtomh'i
Milieu A Soutu w
Mineral Kan^e..
Minneap A St L.
M St P A 8 St il

.

Mo Kan A lexa-
Mo Pac A Iron Mi
Central Brand
Total

Mob Jack A KG.
GuHAdhlc Dlv.

LOkUsiu < irons /Mi/ <*, ,<<//,

Week
or Month

see Southe
i 'ltd tic.

ill wk Oct.
2d wi< Ocr
(A wk Oct
viiKOet
iuwk July
^ept
Attmiht...
VtiifUSt...

*ept
viitfuat

-ept
<ept
opt
ntrust

IstwB Nov
ept.
'Cher.

.

i ntwk Nov
tth wkO.
.thwk Ocl
Sei.t

4th wk Ooi
ept

St-pt

1th wkO.)
'It. ti wk Ooi
upt

*i-pt. ...

->t<pt. ..

i tli wkOc-i
S e Soutbt
-epr,

•ept.
4th wk Ooi
-ept
^ utrust
sept
Sept.
4th wk On
• Pt
4tuwkMa\
I h wk Oc
sept
Snpt
vvhuttau —
A u trust

-»i>t
ept. ..

* e sou 1 li<

4th wk Ooi
on wk oei
3 i wk Oct
October..
October. .

.

lotoher.
4th wkOci
ept

October.
October.
June
t.-twk Nov
ith wk Od
I'll wkOct
Sept
sept.
June
Sept.

evt
*ept
Sent.
4th wh Oc
ictober..
Aux st
October...
*ept.
Sept
4i h wk Ooi
3d wk Oct
3d wk Oct.
Sept
itn wkOct
4th wk Oct
4t,h wkOct
4th wk >ot

utwk Nov
Istwk Nov
Istwk Nov

Current
rear

rn Ky. Sj

37.000
19,000
15.0o0

1;
32.008

0.457.831
318.192
91,759

1.892.798
15.612

0,547. HOG
202.0

5.413
0.9*0

157.940
13H..V29
173. 10S
114.500

1.925.000
344,06(i

2.159,759
3,473

2.000 285
1.045.340
255,859
164.^30

5,261.887
5.764,337
1.278,84-

47,Zo4
ru Ky. sj
2.072.136
273,107
180,312
2,..0?7
50, -~b
13.602
35,07'J

620,100
81,534
3M.520
93.90i

4,131 61.
•^,1)0

Now lid-
82.001

272.715
261.062

rn Ky -j
1.179,64-
112,212
27.938

5,469.193
239,01s

5,70s. 211
57.1U7

589,445
4,308,592

32,470

152,500
152,041
95,9s7

170,00s
540,831

2,973.475
47,275

lite.

74,400
1,129 705

13.130
36,151
4,547

3b,433
178,65 l

171.919
127.5U0
20,780
8,585

22,107
115,s;>l
380,783
830.3S7
682.000
26,000

7OS.OO0

WkOct. 14 0,15.4,3 12.163

Prevlout
Year

item be'o

4^,000
25.000
25,000

147,693
33,532

6,156,340
301.132
78,815

1,729,66.'
13, is

6.04S.760
192,443

4.770
4,slS

161,925
101,853
I57,:is:>

98,400
1.531,000
300,004

1,834.750
3,816

1.718,890
1,268,156
245.422
1 >7.757

4,690.137
5,386,024
1,220.995

44,303
-item bi-lo

2,150.4116
201.521
l.s-4,774

19.441
07.251
5.05!)

19.v<2;:

651,100
79.904
29,336
77.72*

4,024.02-
2,28

1

vate A
72,180

213.907
220,204
tein belo
1,091,299
113.925
27,880

4.599,480
217,831

4,817.317
44,282

549.113
4,577.741

24.054

I'iTsoo
151.630
81.0 3

158,999
506,018

2,501,809
39.218

27.380
69,707

1,138,87b
15,811
36,o09
9.6H8

33,713
1,921,422
194 437
113,000
21,253
7,974

25,693
97,470

274,963
920.54-
689,000
25,000

714,000

in ii I t'J Latent hale'

Current
Year

W.

706.924
310.353
204,241

102,779
18.109.770

664,678
181.000

5,195,474
:ui,~v.

18,714,72;!
551.282
14,890
12,299

3,347.0S7
382,782
717.905

1,803,100
20,001.4-4
3,812,780
6.479,903

43.S49
5,743.179
3,032,277
2. 11*7.870
2,152,740
13.084,979
16.055.940
3,220,963
57t»,737

w.
6,121.314
744.899

2,4*1,449
03.757

117,756
47,981

110 170
6,758.34*
259.14--

1,335.30.1
1,100,003

12.797,071
5,76b

Western,
164.115
778.764
679,3iJ6

w
13.343,094
1.701.24.-
506.010

17,654.075
877.485

18.531,500
620.96-

1,670,228
10,033,483

123.825
1.793.653
2,470.211
1,:'79.7.«2

973,585
542,097

1.601,522
4,923.017
8,4 -.7, 771
138,13c

l„C
224.880

13,810.60.
48,964
66,914
42,131
98,107

6,622,574
2.037,305
1,1*05 000
305,089
22, .'53

200,897
1,364.438
4,010.936
7.300,779
14,800 99s

782.487
15.589,485

212.641

J'revious
Year

673,795
3t.0.78
373,260

253.804
107.682

16.343.510
61*.4!7
150. till

4,058,748
27,521

17.193,654
522.271
10,682
9.215

3,()31.3i;9

278.410
654.935

1.401,900
17,S1S,948
3,501,515
5.735.980

48,236
5.210 174
3,40*. 302
2.599.000
1,98.1,010
12,897,411
14.940.7 14
3,046.518
536,913

6,040,678
755.363

2.073.23S
51,325

123.744
16.96H
58,017

5,920,314
250,684

1,392.947
947.302

12,058.347
7,871

whii si-e

143.755
596,953
588,486

12.648,439
1,515.607
506,512

15,245,308
780,4; '9

16.025,717
bl9.799

1.714.003
10.937.840

99,084
1,615.814
2,380,027
1,875,942
877,002
408.008

1.600,461
5.096,211
7,408,732
117,497

132,097
195,707

13,029,808
47.877
70.941
36,457
89.328

5.988,130
2,183,392
1,790.000
346.-82
20,059

237,079
1,084.419
2.929,235
7,199,207
15.837.522

635.202
16,472,724

168,714

HOAD>

Mobile A Ohio...
Nash Oh A Ht I...

JXafl RRof Me*
Nev-Cal-Oretfon
Nevada Central.
N YC A Hud Ri\
V V Out A West.
N Y Susq A We«i
Norfolk .v West'i 1

Von hern Centra
N'orth'n Piioltlo.

OhloRivA West.
Pacific Coast d
ef'enn -Kasti'At
eWcst P A K .

HhilaBaltA W'sh
Phlla A. Erie
Plttsb CCA SI I.

KwleliHiA S'porl
Readiiif.' Railway
Coal A lrCo...'.
Total Both Cos

Rich-Kr'kPb A P .

Rio (irande jot .

Rio Grande So.

.

Rock Isi'd Sys
tutl-nd RR . ..

St .Jos A Or 1

St L A San Fran </

St L. Southwest .

Seaboard Air L..
Southern lud
So Pa<-illc(;<> li..

South liy Sys.e i

Soiitnern'rcy ..

Mobile .v Oiil'i

Cm n O HVj t

Ala Great sou
Ga 8 >uth te Kia

Texas Central .

Texas A Pacific
fex S V A N W .

tidewater A W'n
Tol A Ohio Cent .

Tol PA West ...

Tol St L & W
Tor Ham A Burl
Jn Pac System .

virgima&So v\"i.

vVabasii
West n Maryland
W Jersey A Sea >

Wheei A LE
Wichita Valley
Win'sport A N.Br.
Wisconsin Cent.
^ritrhtsv A T'n..
Ya/oo .fr Mis« V

htXteHt tJroit* bammus

WeeK
OT \f fruit'

See Houthe
t

4th wk Oot
ictoiier...

Sept —
• oiober ..

Sept
8ept
Jept
StiOt
October...
*rtnt.

Sept
*ept
Sept
S.pt
\USU8t-...
Sept
Sept
*P«

*ei.t. ...

Sept.
sept
A flllflt .

4th wkO t

Sept. ..

lime
Autrust
sept ...

1 tli wkOct
AlltfuSt ..

Ooiober...
Sept

rh wh Oct
Itli wkOii
3d wk Oct
3d wk Oot
<) -tober ..

4th ivkOni
ith »k 'CI

August
-ept.
S (it.

tth wkO t
4th wkOct
Stn.t

Sept,
> t.iber...
Istwk Nov
AUKUr t

ept. ...

1 -twit N.>v
inly
iii^ast
-ept. ....

*ept
)ido'»er ..

VARIOUS FISCAL YEARS

Allegheny Valley
Ulanta & Chart Air Line
Atlautic & Birmintihaui
Bellct'onte Central
' 1 C. 0. <v St. Louts
Peoria A Eastern

International & Ot North'n..
Intero t-anic ol' Me.-ico ...

Lake Erie A Western
Manistee A North Eastern..
Mauistique
daryiand A Pennsylvania..
{Mexican International . ..

; M exican Rn 1 1 w ay
[Mexican Soutiiern
Missouri Pac. Ho
Central Branch
Total

{National RRof Mexico
Mew York Central ....

Northern Central
t'Peunsy., East of P & E
eWestol PAr E

Phila Baltimore A Wash
Philadelphia & Erie
Pitts Cin Chic A St Louis
Rio Grande J unction
Texas A Pacific
We-t Jersey A Seashore

Current
i *ar

rn R . . 8\
907.3-7
384.035
26,769
3.0U5

8.138,370
655.980
210.485

2.39*. 54 I

948,719
6,7311.972

20.972
622.0 :*

12376950
lav. o

1.310,391
831.140

2.335,747
5,0 .1

3,509.35-
2.507.121
0,070,479
119.1115
.0,013
! 5,815

4,719,385

144,527
3.542.341
2*1.11..

1.103.0*5
i -7,200

8,881,000

1.465,713
304,509
102.037
64,227

150,57*
33,775

474,041
12,00(1
7.847

390.511
37.114

111,22 1

01,919
6,209.50*

81,729
471.129
419,809
5 00,30 i

105.643
12.170
20.4-4

609.818
22.018

616,239

I'm to 11*

Yea >

s em t-eli-

900.017
309,004
25,588
2.410

7,170.* 1*
594.44: i

208.305
2.007.. 15 -

935,71!)
5.377, -

20.79
559.30.)

10388050
19.000
1,202,-90
709,5 1

1

2,14n,5*4
3 e .7

2,-17,873
1.971,823
4,789.696

I04.*0i-
4. ,2 ..,

13.740
4.117.881

135,052
3,535,4 13
314, -.07

1.014,770
129.976

8,13u,951

1,420,011
333.004
145.033
02.010

15/ ,693
31 90.i

545,13..
11,900
7,/'.iu

375.9 I 7
33,711

103, '.),()

53,9'-
-.127,-5-

..3,10-
450.9 4
30^.0*.
445,00-
86,030
4.110

l».832
004,629
21.8 lo

854,4-r, 1

Jut I I to lMle\i Oat«

Current
\ ear

w.
3.150.513
4,252.100

97.490
11.7311

31,520,160
2.147.457
0-S.D99

6.920.294
2.72 1,170

21.7H
,

•'

;

5i),3oH
1,873.03*

35,170,143
/...• 2,11

3.7H7.295
1.517.9 1

9

0,*4 l,13i,

15 i 4*
10,10)1. 117
0.091,47 •

16,791.89
3-1.405
!().).53
190,, 05

13.0 2.363
2.41)4,304
278.375

10,2 .1.6 .!

2.945 030
2,223,950
475.04 i

25,602.77-

17.393,927
2,875.46'.
2.44 1 .379
1.001.1)1-
5nS,506
307. 23_

3,05s.43/
23,00)
21,597

1.12^.r.l2
455, < 3

1,423. *-o
175.084

17.4-3.950
3-3.*.

9.03H.9 1

-00.011
1,9/11.53.,

2,009,264
1 -.170
3 .2*3

1.842,216
5O.-07

2.003.O-.1

Hrtviout
Year

3,451.334
3,007,70S

91 .'99

6.509
28,192.240
1,943,825
000 ))70

5.709.-D2
2.0:13.270

ls.517,175
5*.4-3

1.774. -DS
30.109,043
i.luo
3.020.395
1/189,056
6,133,524

11,5 Oo
8,434,068
6.590,973

15.0i5. 1)41
343,735
-9.1*8

1 54. 07
11,04*,093
2,414.451
220. -.47

9,731.360
3,031,0*1
i, 9-0.015
470,020

23.040,^6

Period

Jau. 1
Mar. 1

Dec. 1
Jan. 1

.1 au. 1
Jan. 1

Jau. 1
Jan. 1

Jan. 1
Jau. 1
Jan.
Mar
Jan.
.Ian.

Jan.
Jan. 1
Jan. 1

Jan. 1
Jan. 1
Ian. 1
Jan. 1
Jan. 1
Jan.

sin.

Jan.
Jan.
Dec.
au.
an.

to Auff.
to Aug.
lo Aug.
to Sept.
to Si-p£.

lO .Sept.

to Nov.
to Oct.
to June
to Am.
to Oct.
to Sept.
to Oct.
to Oct.
to Oct.
to Nov.
to Nov.
To Nov.
to Oct.
to Oct.
to Sept.
to Sept.
to Sept.
to Sept.
to Aug.
to Sept.
to Aug.
to OcL
to Sept.

31
31
31
30
3t

30

31
30
31
31
30
31
21
21

C WrTtM
Year

fl

16
2
3
5,

5,

13
1

i .
31 10.
11. 0.

oOl 7,
301 .17,

.-.0

30 110
all 5.

30 111,

3

//,(. .t07
908,907
70.' lt>.'

44.37)
3 -2,337
0.1,803
2i'4,5-*
211 43*
- , /".-H
304 023
83,720

209,197
279.e40
1)15.200
9-4,9.).,

871.41V!
548.460
419 -7-
302,445
715.7-9
717.2u4
500, sl!'

I iu\ 3 4
867,200
103,011
3*3,001
420 50-
304.421
70i,991

16,481
z.7iil

2.2 1-

952,
574
272,

4,030,
24,
21,

1.12!)

450,
1,3-*,

160,
14,905

zoO
10.103

67*,
1,740,
1,657.

4
36,

1.7*5,
4 :

2,000,

6T3
1-0-

025
793
131
(i*5
073

: i)

479
222
176
404
3-5
50

300
715-
505
o39.
0s7
no
311
11)2
*72
428

Pre i) ti> its

yea

>..j.) /

Sl. 7<>7.931
5. 4,918
40. 1 37

16,040.499
2.27l),04O
4.79-.064
5,140,009
2,325.228
291.307
72.419

3 89,390
5 7 14.990
4.905,900
1)56.599

35.392,891
i, 138,452

30. *3 1.343
9,50/ 175

04,605,019
7,671,864

SO,805,319
22.3UO
10,193,106
4,959,720

17.751.684
39 7,074

9.466,364
3.522 091

AGOktliOA'JfJis OF OKOKK EAKIMINGS— Weekly and iBoiuisly.

WEEKLY SUMMARIES

1st week Aug.
2d week Aug.
3d week Aug.
4tJi week Aug.
1st week Sept.
2d week Sept.
3d week Sept.
4th week Sept.
1st week Oct.
2d week Oeu
3d week Oct.
4th -week Oct.

(41 roads)

.

(41 roads)

.

(41 roads).
(43 roads).
40 roads)

.

(40 roaus).
(37 roads).
1 37 roads).
(39 roads).
i39 roads).
(38 roadu).
(37 roads).

Current Year Previous Y'ar

8.053,712
8,210,553
8,368.751

13,342.178
8.421,10*
8.754,057
8,063,273

12,368,234
8.941,774
9,4.10.780
9,434.892

13,800,717

7.455
7.841
7.992

12,770
8,072
8,502
8.514

11.899
8.643
8.965
9,292
13,397

483
740
042
003
9*1
57*
190
1)05

,551
,87b
,84.-1

.241

Inc. or Pec.

+ 599,22!)
+308.S13
4 370,109
+571,575
+348,127
+ 251,479
+ 149.0*3
+ 46*,209
+ 298.223

, 404,90-
+ 142,047
+403.470

P. O,

SO.
4-74
4-75
447
4-31
2-95
1-75
3 94
3*45
5 18
1-53
3-11

MONTHLY SUMMARIES

Month
Month
Month
Month
Mouth
Mouth
Mouth
Mon'h
Mouth
Month
Mouth
Montit

Nov.
Dec.
Jau.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.

190-1
11)1)4

1905
1D05
1V)05
1905
1905
1905
1905
1905
1905
1905

(124
(123
'116
(117
(118
(115
(lis
(104
(1 15
(115
( 55
( 51

rds.,
ids. i

rds. i

rd*. i

rds.i

rd*.i
nls.i

rds.)
rds..

rds.)

rds. i

rds.

Current Year Previous Yar

w
154.304
I40.74S,
127.073,
113,714,
143,622,
136,595,
141,103,
125.942,
143.05S,
'54.972,
61.549,
66.053,

117
102
058
506
857
868
256
575
2*>7
550
676
039

140,909,470
130,*89.640
119.220,07*
117.252.135
130.879,646
127.237.317
129.712.739
114.845.032
130.328,530
141.867,461
58.045.752
62,631,366

Jnc. or Pec. P. C

4-13.394,641
+ 9,*58,462
-t-7.852.9SO
—3.537.029
12,743.311
t 9,358.551
1-14.390.517
1-11.097.543
fl3.329.757
-I3.1<)5.0e9
+3.503,924
+ 3,421,673

9-51
7-20
6 58
3-01
9-73
7-35
11-D9

9 66
10 02
9 23
0-03
5.46

{Mexican currency, a Figures include earnings of stations, Decatur toAckerman Incisive. 5 Includes
subsid. lines in both years. e Covers hues directly operated. <i Includes the Ohica«o A Eastern Illinois in
vllle A Northern included in both years since April 1"; it had previously been included in 1905 sinoe Jan, 1.

the Hous. A Tex. Cent, and its

both years. k Atlanta Knox-
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Latest Gross Earnings by Weeks. In the table which

follows we sum up separately the earnings for the fourth week

of October. The table covers S7 roads ami show- 3 11
,

increase in the aggregate over the same week last year.

Fourth west of October.

Buffalo Rochester A Pittsburg
. lian Northern

Canadian Pacific
Central of Georgia
Chattanooga Southern -

Chicago tiri ;ii Western
Chicago Indianapolis & Louis
Chicago Terminal Transfer
Colorado iV- Southern
Denver A Rio Grande.
Ihiluth Smith Shore A Allan
Grand Trunk of Canada. 1

('.rami Trunk Western l

Detroit Cr n a\ ,v lUlw..
Gulf A Ship Island..
International A Great North.
Interoceanlc of Mexico
low a Central
Louis '.11'' A Nashville.
Mexican International
Mineral Range
Minn A SI Louis
Minn Si Paul ASSM

liri Kansas >\- Texas .

Mo Pacific A Iron Mountain.

.

Central Branch
Mobile A: Ohio
National RR of Mexico
Rio Grande Southern
St Loui* Southwestern
Southern Railway
Texas Central
Texas a: Pacific
Toledo Peoria iv- Western
Toledo St Louis A Western..
Wabash
Wheeling A Lake Erie

1905. I '.»04.

Total (37 mad
Net Increase 3.11' .

$
254,134
215,900

1,925,000
3 : 1,060

3.473
255,859
164.230
47,254
180.812
620.100
93,900

Increasi

<

240,774
136,500
,531.000
[60,604

3-.S16
245.422
157,757
44,309
154.774
551,100
77,728

S
13,350
79,400

394,000

1,179.648 1,091,299

.)7

25

1

152
9fi

1 . 1 29
171
22
115
386
830

1.287
71

304
3S4
15

284
1,465

33
174
37
111
672
159

L07
00(1

04ll
987
705
919
107
891
783
387
000
000

815
i 16
,713

F776
,641

114
,221
,145
.ISO

13.800.717

44
258
1 5

1

81
1,138

104
25
07

274
020

1.502
47

333
309
13

314
1,426

31
545
33
103
819
l

::.-,

282
046
630

876
437
693
476

10.437
6.473
2,945

25,538
60.000
16.17:'

88,349

12,825

•11

1

14.33 1

16,538

063
,548
.000
.000
,064
061
7-10
.'07

041
909
1 39
711
070
391
018

IS. 41.'.

111,820

24,000

75.571
2,075

39.672
1,866

3.403
7,251

24", 162

4,046

0.171
22,518
3,586

90,161
215,000

28" 496

30.391

70,498

1 17,246

13.397,241 1.041.469
403,476

637,993

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the gross and net earnings of STEAM railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of Oct. 21 1905. The
next will appear in the issue of Nov. 18 1905.

-Gross Earn' as-

i 'urrerU
Year.
S

202,058
551,282

Pn vious
Year.
$

192,443
522,271

9,908,852

-Net Earnings-

Roads.

Bangor i Aroos.b Sept
July 1 to Sept 30

Boston Oc Maine, b

—

Julv 1 to Sept 30... 10,449,58
Jari 1 to Sept 30. . .27.719.096 26.318.207

Central New England. b

—

July 1 I - 30. 272.684 27- 167
Jan 1 to Sept 30... 088,027 735,320

Chic Lad A Louisv.a.Sept 561,280
July 1

I
- 3Q .. 1,619,472 1,484,251

Col. Newb.ALou.b-.8ept 25.087 19,4
July 1 5 30... 63,757 51,325

Cornwall A Leb b .. Sept 35,079 19,!

July l to Sept 30... 116,170 017

Cumberland Telephone A
Telegraph, b Sent 3ss.,si2 337.45s

Jan. 1 to Sept 30— - 3,394..Mi:, 2.944,820
Apr. I to Sept 30... 2.270.040 1,976.178

Ft. W'th ADenCty.bSept 272.715 213,907
July 1 to Sept 30..- 778,764 506,953

Grand Trunk of Can_. Sept 2,770,498 2.623,043
July 1 ' - 30—. 7.950.230 7,722.162

Grand Trunk West.Sept 511,469 422,412
July 1 10 Bepl 30... 1,396.684 1.154.331

DetGrHav AMil. Bepl 126.520 i.

July 1 to Sept 30... 419.402 42:

Lake Shore ,v- Mich So.b

—

Jul. 1 • JO. . .10.069.253 8,776,979
Jan 1 to Bept 30...28,236,196 25.915,224

Long Island, b. ... Bept Inc. 27.380
July 1 to Sept 30 Inc.132,097

Kamstique.b Oct 4,547 9,698
July 1 to Oct 31... 83.726 72.419

I - ;.' 26.703 26.752
July 1 to Sept 30.— 70.727 66,711

•rural b. . .Sepf 3,605 2.440
July 1 to Sept 30... 11.739

N. V. Mew Have-. A Hart.b

—

Julv Ito8ept30 13.849,515 12.989,029
Jan ! • 159,105 36,093,963

I Y A Roc'* b—
1 to Sept 30... 265,957 231,601

Jan 1 to Bept 30. - 304,745 348,185
Ohio River A V pi 20.072 20,795

Julv l to Sept 30 59,356 58,483
.. Pred .t Pot. . .Sept 119.915 104
July i • - 10,-. 380.405 343,736

Southern Pa. ...Sept 8.136.951
July 1 to Sept :u)._ 25,662,778 23,041

Southern Ry. System

—

Southern Kv.a . Sept 4.456,360 4.289,641
Julv l to Sept 30... 12.737,849 12,047,310

Mobile & Ohio. a.. Sept 703.746 701
July 1 to Sept 30. . 2.106.488 1,979.544

Cin.N O A'le -..P. a. Sept 6,940.090
July 1 to Sept :io. .-1,97 105

Current
Year.
S

85,629
212,549

3,283.021
7,212,932

40,885
4,422

240,883
639.045

7,064
18,

21,288
71,436

148,160
1,294,276
83

d97>21
d267,103

874,610
2,534,959

81,271
205,853

37.959
140,165

Previous
Year.
$

81.
198,667

3,192,859
7,381,036

18,520
77.203

214,857
594,865

4,310
12,534

20,482

L39.673
1,185
766,151

d71,185
dl87.12s

939.234
2,591.411

55,478
02.201

43.312
140,155

1,813,606 2,484,146
6,135,705 6,785.106

Dec. 95,557
lie'-. 100.273

def2
23.055

15.557
38,060
1,717
6.284

i ,059

146
182

10,250
1 17

12.422
127,239

3.302,658

1 450 •-'.

3,688

196,021
957

168,208
47"

Roads.

South. Ry. Sys.—(C
Ala. G1 . Southern

July I tO Sept

Gft. So. .X l'la a

July 1 tO Sept

Union Paeilie a

July 1 to Sept

Wabash, b
July 1 to Sept

Wheeling A Lake E.
July 1 to Sept

Gross 1:

Current
) ear.
S

am gs
Previous

Year.
t

Net Earnings
Current Pr*
Year. 1 ear.

S

oncl.')

aSept
30

293,256
879,036

260,989
772,248

1 013
163,803

49,718
132.7 IS

Sept
30

158,517
447. 0\s

149,894
416,638

43.S63
117,137

37,321
98,515

10

6,209,608
7,423,956

5,427,858
14,906

3,030,660
8,381.741

2.625.307
7.0...

Sept
30...

2. 162. SI 1

6,415,593
2.600,1m, 1

7,172.506
681, no

2,105
786

1,984,785

bSi i>t

30. _ .

498,329
1,416,827

408,068
1,1 54. 7 IS

143,01 1

304,211
loi ,178
270,094

-Bal. n\ Net E'nijs.-

Curren! Pn

Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

d Net after deducting taxes is 892,824 for September 1905, against

S67.686 for 8( ptembei 1904, and from Julv l to September 30 it ia S242.-
103 in 1905. against $170,628 In 1904.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c, with the surplus

above or deficit below these charges.

—Int., Rentals, etc.—
Current Previous

Roads.

Bangor A Aroostook .Sept
July 1 to Sept 30. ..

Boston & Maine—

'

July 1 to Sept 30
Jan 1 to Sept 30

Central New England

—

Julv 1 to Sept 30...
Jan 1 to Sept 30...

Cornwall & Leb. . Sept
July 1 to Sept 30...

Cumberl'd Tel. ATel.. Sept
Jan 1 to Sept 30...
Apr 1 to Sept 30. .

.

Lake Shore & Mich So

—

Julv 1 to Sept 30.. 1.560,000
Jari 1 to Sept 30.-. 4,470,000

N. Y. New Haven A Hart.
July 1 to Sept 30.-_
Jan. 1 to Sept. 30

N Y iv- Rockaway Beach-
July 1 to Sept 30...
Jan 1 to Sept 30.--

Nevada Cal & Ore Sept
July 1 to Sept 30. ..

Year.
$

Year.
$

Year.
S

Year;
S

47.S00
145,070

46,895
140,196

37,829
07.479

34.761
58,471

2,038,839
6,138,829

2,032,66S
6,141,255

xl,362. 632
x 1,502, 075

.rl. 262, 193
J 1,644, 789

50,170
145,455

50,419
164,867

J15.106
xdef55,801

idef20,658
Xdef44,026

4,138
12,505

4,017
12,021

17.150
58.931

2,559
8,461

26,432
204,687
143,545

22,733
191,193
127,485

121,728
1,089,589
695,964

1 10.040
990.073
638,666

1,530,000 xl, 053. 606 .rl ,434,146
4,440,000 x.3. 425, 705 x.3, 785, 106

2,332,849
6,782,502

14,683
44,050

2,142
6,426

2.10S.436 x2, 61 1,102 x2, 293, 285
6,090,557 x6, 106,755 x4,646,999

14,517
117,763

2,162
6,487

X132.S21
x 142, 573

13,415
31,634

127,922
x31,522

13,108
25,940

.r After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Latest Gross Earnings. \Jan. 1 to latest dale.

Week or
Month.

! l

15.270
127

0.7

4,26:

142

7,168
15

28,467
103

1,401

Albany & Hudson.
American R'ys Co.
Aur Elgin A Chi Ry
Binghamton Ry
Boston & Worcest'r
Burlingt'n (Vt) Tr.
Cal Gas & Electric.
Cent Perm Trac. . .

Chi & Mil Elec
d Chi A Oak Park-
''in Northern Trac.
Citizens' Ry & L'ht

( Mufcatine, Ia)_
Clev ,v S W Ir Co.
(lev Painsv A E.-
Detroit United Ry.
Uuluth Street Ry

81 L A Sub..
T.iL-in Aurora ifcSo.

El Paso Electric
h Ft Wayne A Wab

Valley Traction.
Galveston Elect Co
Havana Elec Ry Co
Honolulu Rapid Tr

.v. Lam! Co
Houghton Co St Ry
Houston Elec Co.

.

Illinois Trac Co...
Indianap A East Ry
Indianap & North-
western 'Traction

Internal Trac Co
system (Buffalo)

K>n Conso] Tr
Jacksonv Elec Co
Kan City Rv A l.t

Lake 8b Elec Ry
Lehigh V li.

Street Ry Dep
Elec Light Dep

Lexington Ry
Madison Traction
Manila El Ry A: L

Ry bept
Met West Side Kiev
Mil Elec RyALl Co
Mil Lt H ATrCo

real Street Rv
Mun Mar:

I

Light
Nor Ohio I rALtCo
Northern 'I ex I rac
Northwestern Elev
Oakland I r ('ons.

.

i -tr. • i Ry
Orange <'o I rai

Pei Ll

September
October -

.

September
September
August
September
September
September
September
October .

September

September
September
September
4th wk Oct
1th wk Oct
September
September
August

September
August
Wk Nov 5

September
Aumist
August
September
August

Current
Yiar.

8
34,323
132,498
63,770
25,476
63,324
8,520

509,008
51.070
64,788
73,263
51,009

10,296
52,966
25,695
129,550
18,147

118,024
43 ,809
22,763

85,855
25,784

2/42,136

26.551
20,771
45,810
128,268
24,469

Previous
Year.

8
29,475
115,382
46,786
22,418
55,860
6,030

363,653
44,132
53,712
67,200
47,581

10,415
46,289
23,150
121 .751

17,054
131,477
38,886
20,776

Current
Year.

s
255,178
C597.980
447. s- 1

;

21 1 ,357
0404,256

67,288

435.137
41 1,861
73,906

2249,755

90,209
400,703
185,318

4,246,866
546,720
980,030
355,010
r 10,420

Previous
Year.

S
221.918

(•530,453
340,177
192,520

0353,483
60,240

19

324,278
628,545
2242,183

77,717
353.072
172,188

3,766,701
513.106
980.289
3 11,097
c4 1.996

78,069 700,701 022,976
25, 005 8100346 ;05,516

>/30, N05 )/1.001.S4() [,1,430,262

August ... 42,404

September
August
August
August . . _

September

September
September
September
September

4th wk Octj
< )ii obei
September
September
September

nber
AllL'll I

September
AugUSl
October
September
September
September
September

130,386

23 ,995
433.672
79,600

66,251
17.638
43,526

12,750
204.585
280,353
67.020

127.201
l 1

. 182

I I .453

26,741
18,810
24,687!
99.040
22.237

384,960
10.534
23,828

07,465

5S.1S5
15,228
35.436
8,497

177
279,852
48,615

968

72,618
80,785
Is

l 13 740
111'

12,402
in

240,005|
£98,120

1 ,066,719
161,158

3,417,184
752.175
208,728

3,107,578
9,067

451 .170
120.si.il

272.107

242,948
129,321

7i O.jfio

139.077

3,124,796
, cor.

I

- -.375

toi .171

629
119,803

2,375
164

132

I ,057

....

,224

513

37 1

212
086

,421

1.71 I

. 160

134,640
I l

71 1

sill

121

80,581
90

,l«7
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Name of
Itoad.

Pittsburgh M'Kees
port & Greensb'g

Pottsv Union Trae
Rys Co Gen—R'ds

Light Co's
Rochester Railway
Rockford Beloit &

Janesville
St Joseph (Mo) Ry

Lt Ht&PowCo..
San Fran Oakl'd &
San Jose Ry

Sao Paulo (Brazil)
Tram L & P Co.

Savannah Elec Co.
Schuylkill Ry Co..
Scranton Railway .

Seattle Electric Co.
South Side Elev...
Syracuse RT Ry..
Tampa Electric Co
Terre Hte T & L Co
Tol BowlGrA So Tr
Toledo Rys & Light
Toledo & Western.
Toronto Railway..
Twin City Rap Tr.
Unitd Rys of St L.
United of San Fran
Wash Alex & Mt V
Youngst'n-Sharon

.

Latest < ross Ear) ings.

Week or Current Previous
Month. Year. Year.

$ $

September 17,785 16,220
September 21,708 18,799
September 33,841 29,311
September 2,022 1,924
October .. 150,705 126,337

September 13,317 13,261

October .. 65,043 60,500

September 45,751 40,408

Wk Oct 15 37,010 31,715
August 51,164 49,932
October .. 15,500
October -. 85.684 76,387
August 224,936 192,368
October 143,877 29,101
August 79,932 71,328
August 29,060 130,009
August 58,049 54,426
September 29,867
September 163,643 150,344
September 25,108 20,864
Wk Nov 4 51,835 46,688
4th wk Oct 133,208 121,210
October .

.

x756,639 1095,844
September 614,055 617,642
September 22,941 22,350
September 44,968 37,194

Jan. 1 to latest datt

Current
Year:

0176,855
171,777
282,517
18,259

1,458,162

Previous
Year.

0155,712
153,919
248,158
17,685

1,233,247

113,403 105,273

617,8311
I

392,059

6612,628
383,038:

all8,01l|
795,346

1,646,856
1,358,633
616,486
261,680,
400,912

560,073

297,959

6529,373
355,040

1,407,778
180,236

2,281,492
3,901,724
6,996,218
5,187,341
186,378
395,543

724,298
,512,370
,253,538
560,916
231,509
368,494

1,289,944
162,767

2,019,806
3,574,106
8,412,743
4,911.992
182,572
340,099

a Totals are from April 17 1905. b Totals are from June 25 in both
years, c Totals are from July 1 in both years, d These are results for
mainline. Totals are from Oct. 1 in both years, ft These are the com-
bined earnings of all the constituent companies, k Decrease due to a
strike and boycott, x Decrease due to the fact that the Louisiana Pur-
chase Exposition was open last year, y Spanish silver, z Totals are
from May in both years.

Street Railway Net Earnings.—The following table gives

the returns of STREET railway gross and net earnings

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of Oct. 28 1905. The
next will appear in the issue of Nov. 25 1905.

Gross Earn'gs Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Brooklyn Queens Co.& S.b—

July 1 to Sept 30.. _ 391,535 322,811 217,527 140,886
Jan 1 to Sept 30... 1,036,526 812,733 477,808 348,498

Brooklyn Heights, b

—

July 1 to Sept 30... 3,508,181 3,184,039 1,786,036 1,446,196
Jan 1 to Sept 30... 9,417,235 4,125,381

Nassau Elect, b

—

July 1 to Sept 30... 911,119 755,010 448,926 334,075
Jan 1 to Sept 30... 2,339,868 993,353

Total both Co's.b—
July 1 to Sept 30... 4,419,300 3,939,049 2,234,962 1,780,271
Jan 1 to Sept 30.. .11,757,103 10,716,711 5,118,734 4,423,889

CalGas&Elect.a Sept 509,008 363,653 137,658 86,666
Coney Island & Gravesend.b

July 1 to Sept 30. .. 31,154 31,588 19,118 17,329
Jan 1 to Sept 30... 43,555 42,971 20,633 18,480

Corning & Painted Post.b
July 1 to Sept 30..- 13,519 11,504 7,243 3,167

Massachusetts Elect, b

—

July 1 to Sept 30. .. 2,244,794 2,161,662 1,070,373 1,013,566
Oct 1 to Sept 30.-. 6,665,527 6,380,862 2,265,328 1,901,341

N Y & Queens Co.b
July 1 to Sept 30... 243,394 222,696 97,370 121,199
Jan 1 to Sept 30.-. 599,765 537,559 209,821 247,248

Rochester Ry.b Oct 150,765 126,337 72,137 56,017
Jan 1 to Oct 31.. . 1,458,162 1,233,247 680,776 554,275
July 1 to Oct 31... 640,241 525,089 311,105 250,766

St Joseph Ry Light Heat
& Power Oct 65,043 60,500 33,334 26,451
Jan 1 to Oct 31.-- 617,831 560,073 295,356 252,234

Schuylkill Ry.a Oct 15,500 7,969
Apr 17 to Oct 31--- 118,011 57,625

Scranton Ry Oct. 85,684 76,387 39,690 36,955
Jan 1 to Oct 31.-- 795,346 724,298 352,675 321,795

Toledo & West Sept 25,108 20,864 11,454 8,766
Jan 1 to Sept 30. -_ 180,236 162,767 69,772 59,254

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

—Int., Rentals, etc. Bal. oj Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Brooklyn Queens Co & Sub

July 1 to Sept 30... 118,687 146,150 xlOO, 616 xdef 4,520
. Jan 1 to Sept 30... 313,548 348,087 2-168,763 22,556

Brooklyn Heights..
July 1 to Sept 30. .. 1,145,942 1,116,133 2668, 772 x377,672
Jan 1 to Sept 30... 3,167,271 xl,047, 787

July 1 to Sept 30. _. 250,260 248,818 x217,893 .T105.269
Jan 1 to Sept 30... 652,880 X397.260

Total both Co's—
July 1 to Sept 30. _. 1,396,202 1,364,951 X886.665 x482,941
Jan 1 to Sept 30. _. 3,820,151 3,876,597 x 1,445,047 x692,629

Cal Gas & Elect Sept tf49,329 d48,958 88,329 37,708

Coney Island & Gravesend
July 1 to Sept 30- _. 441 329 xl8,892 17,000
Jan 1 to Sept 30. .. 6,650 591 xl4,453 17,889

-Int., Rentals, etc.—
Current Previous

Roads.
Corning & Painted Post

July 1 to S<pt 30...

Massachusetts Elect

—

July 1 to Sept 30...
Oct 1 to Sept 30...

N Y & Queens Co
July 1 to Sept 30...
Jan 1 to Sept 30. .-

Rochester Ry Oct
Jan 1 to Cct 31...
July 1 to Oct 31...

Schuvlkill Ry Oct
Apr 17 to Oct 31..-

Scranton Ry Oct
Jan 1 to Oct 31..-

Year.
$

1,760

361,600
1 526,870

51,310
152,078

28,848
277,318
113,215

5,334
33,847

18,661
186,433

Year.
S

—Bal. of Net E'ngs.—
Current Previous
Year. Year.

$ S

1,760

397,227
1,462,625

49,601
147,654

27,036
266,246
108,128

18,661
184,457

X5.777

708,773
738,458

X48.986
X63.453

X45.095
X416.061
X205.535

2,635
23,778

21.029
166,242

xl.542

616,339
438,716

X74.861
X107.114
X29.748

1292,985
X145.252

18,294
137,338

d Also includes sinking fund charges.

x After allowing for other income received.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the "Railway and Industrial" and "Street Railway"
Sections.

This index does not include reports in to-day's "Chronicle."
Railroads, etc.— Page.

American Malting 1373
American Shipbuilding 1312
American Typefounders 1313
Atlantic & Birmingham 1311
Bangor & Aroo9took .1311
Buffalo & Susquehanna 1310, 1319
Chicago Burlington & Quincy..81, 1369
Cleveland Lorain & Wheeling 1315
Cleveland Ter. & Valley.. .1315
Colorado Fuel & Iron 1373
Corn Products (Half-Year) 1313
Detroit & Mackinac 1312
Fort Worth & Denver City.. 1372
Greene Consol. Copper 1313
Homestake Mining 1374
International Paper 1313

Railroads, etc.— Pan* .

Iowa Central 1370
Lehigh & Wllkes-Barre Coal 1374
Louisville Henderson & St. Louis. .13 12
Mobile & Ohio... 1371
New York Susquehanna & Western. 1371
Pullman Co 1314
St. Joseph & Grand Island ...1372
Seaboard Air Line 1370
Standard Milling... 1314
United Elec. Rys. of London .1372
United States Steel Corp. (9 mos.) 1373
Wabash RR 1310

Street Railways—
Montreal Street Ry 1376
New York City Ry.. 1171

Minneapolis & St. Louis Railroad.

(Report for Fiscal Year ending June 30 1905.)

President E. Hawley, under date of Oct. 3, says in sub-
stance:

Acquisition-Lease.—Reference was made last year to the acquisition
of a majority of the capital stock of the Des Moines & Fort Dodge RR.
Co., and on Jan. 1 1905 the company leased from the latter for a period
of thirty years the railway from Des Moines to Ruthven, 138.65 miles,
with trackage rights over the Chicago Milwaukee & St. Paul Railway
from Ruthven to Spencer, 12.45 miles, and over the Illinois Central RR.
from Tara to Fort Dodge, 6.07 miles, making a total. of 157.17 miles.
Under the agreement this company is to operate the property of the
lessor, paying all expenses of operation and maintenance, and applying
the remaining earnings to maintaining its corporate organization, to
the payment of taxes, the interest on mortgage debt and on certain
other obligations then outstanding, also towards the payment of such
betterments and additions as are required to accommodate the business,
the balance then remaining to be paid over to the lessor. The property
gives us direct entrance into Des Moines and enables us to compete for
traffic we could not otherwise secure. As the lines also traverse rich
agricultural sections they should prove valuable feeders.
The average miles of main track operated for the year were 720.39

miles, an increase of 78.55 miles as compared with the preceding year.
General Results.—The gross earnings increased $226,191, or 7.93%, over

the previous year. Conditions governing traffic were most unfavorable
during the year, resulting from the partial failure of the crops in the
territory served by these lines, and also from the continued inactivity
in general business conditions which prevailed for the two previous years.
In addition a heavy reduction was made in rates on grain and milling
products by competitive lines, which the company was obliged to meet
to secure a share of this important class of business.
The receipts from passenger traffic increased 871,481 or 8.66%, of

which 80% is due to increased mileage operated. The receipts from
freight traffic increased 8143,935, or 7.66%, the major part of which is

due to increased mileage operated. The decrease of .119 cents, or
9.78%, in earnings per ton mile is due to a reduction of about 40% in
rates on grain and milling products destined to Atlantic and Gulf ports.

Operating Expenses.—The operating expenses show an increase of

$138,793, which is entirely due to increased mileage operated. Included
in the expenses of maintenance is the cost of relaying 9.75 miles of branch
line track with 66-lb. steel rails. Expenses for renewal of ties increased
$10,325; renewal of bridges and culverts, $5,951; and fences, $7,505.
The equipment replacement fund was credited with $36,785, the pres-

ent value of 82 freight cars placed out of service during the year, and
charged with $152,334, the cost of 300 of the 500 30-ton box cars ordered
last year, leaving $80,580 to the credit of this fund. The average cost
of repairs, compared with last year, was: Per locomotive 81,427, against
$1,547; per passenger train car $485, against $646; per freight train car
$47, against $43.

Capital Account.—The expenditures charged to capital account for

improvements and new equipment amounted to $178,655, viz.:

Ballasting and grade reduct.$17,284
Bridges and culverts 12,467
B'dgs. and stat'n grounds.. 28,574

Shop machinery and tools . $2,857
Side tracks, fencing, etc 15,877
Equipment 101,623

Bonds.—The funded debt was increased by the issue of $186,000
"first and refunding" 4% bonds for capital expenditure made in this and
previous years. There were sold $1,700,000 bonds of this issue, and
the proceeds applied to the floating debt. There were issued equipment
trust notes $169,449. covering deferred payments on 500 box cars of 30
tons capacity each, delivered during the year. These notes are payable
monthly in instalments of 84,707 each, and to June 30 1905 there were
paid notes aggregating 842,362, leaving $127,087, the last instalment
being due Sept. 19 1907.

During the year the company advanced to the Des Moines & Fort
Dodge RR. Co. the funds for the redemption of its $3,072,000 bonds
maturing Jan. 1 1905 and in consideration therefor received $3,072,000
of its first mortgage 4% bonds dated Jan. 1 1905 both principal and
interest being guaranteed by this company. The last-named bonds
were subsequently sold, and to reimburse the company for the discount
the Des Moines & Fort Dodge RR. Co. executed $305,200 of 6% certifi-

cates of indebtedness.
Outlook.—At the writing of this report the prospects for business for

the ensuing fiscal year are highly favorable. The wheat crop has been
harvested and the yield is in excess of that for last year. The oats crop
is also in excess of last year's output, and the prospective corn crop will

be the largest in several years and of better quality.
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Various facts from tables in the report are given below.

CONDITION OF TRACKS (INCLUDING 8M If . 3D TRACK) AND BRIDGES
Kails (miles) Metal llrdyison Wooden Timber

June 30. SOlb. 75/6. 70lb.6ijlb. dlMh.Var. Masonry. J'llinu. Bridges. Trestles.

190;, 9S 1 9U * »84 l-i ;>..•>:iift. 1.414ft. none co.mii
1904" 98 1 --4 34 270 14 5,094ft. 1,217ft. 215ft. 4

1903.1 90 1 224 as -77 14 5.040ft. 1.217ft. 287ft. 48.228ft.

Track ballasted Juno SO 1805, 473 miles; to bo ballasted, BBS miles. Locomotives.
84; passenger cars. 79: freight cars. 3.540.

ci vssn ication OF
Agricul-

ture. Animals.
1904-05. - 1813,415 $76,609
1903-04.-. 657,808 78,567

FREIGHT—PRODl'CTS HI

Manufae- tiiecel-
Mines. Forests. litres. lemeous.

1278,662 1265,935 8222, 70S $310,270
297,747 227.421 173.920 234,078

The comparative statement of earnings, etc., compiled for

the "Chronicle" are as follows:

OPERATIONS.
1904-06. 1903-04. 1902-03. 1901-02.

Ave. miles operated. .

Pasaen. car*d, No
720 642 042 42

1,216,937 1,073.012 1,044,585 939.038
Paann. car' (I l mile. - 43.391,032 41,044.090 43,320,082 41,434,831
Rate per pass. pr. mile i .888 cts. 1.940 cts. 2.034 cts. 2.070 CtS.
Rev. trtrht car., ions. 1,967,599 1,664.541 1,836,894 1,940,700

do., 1 mile, tons.

.

84.140,096 154.315.035 179,607,497 204,515. IDS
Rate per ton per mile. 1.09s ' 1.217 cts. 1.239 CtS. 1.231

Earn, per pass. tr. m. $1.00 $] .00 SI.OS $1.13
Earn, per frt. tr. mile. $2.69 $2.94 S3.02 $3.16

am. per mile.

.

$4,257 $4,425 $5,074 $5,509
Revenue train-load 244.95 241.57 243.98 255.77

EARNINGS, EXPENSES, CHARGES. ETC.

1904-0.-.. 1903-04. 1902-03. 1901-02.
Far 'ii

— $ $ s S
igers 897.311 825.S30 901,939 876.486

Freight 2,021,993 1.S7S.058 2,224,521 2,526,763
Mail, express and miac 157.152 146.077 139,012

3,265,472

137,591

Total 3,076,756 2.850.505 3,540,840
Expenses—

Maim . of way, etc 337. 871 310,756 470,328 656,060
faint, of equipment. 328,822 303,S34 304,532 278,728
Conducting transp't'n 1.040.032 952.275 1,009,834 915,615
General 122. 160 123.227 123,973 121,971
Taxes 117,490 111,210 119,275 122,340

Total 1.946,375

Net earnings 1,130,381
Other income 230,075

1,801,302

1,049,263
275.248

2,027,942

1,237,530
217.415

2,094,726

1,446,120
1S5.036

Total 1,366,456 1,324,511 1.454,945 1,631,156
Deduct—

Rentals
Int. paid during year.
Miscellaneous
Divs. on pref. stock. -

Pi vs. on com. stock _

.

Total

Balance

61.737
1,020.376

26,848
(5)200,000

56,045
931,447
38,942

(51200,000
(2^)150,000

56,050
8S6.980

(51200"666
(5)300,000

47,451
886,980

( 5)200".666
(5)300. 000

1,30S,961 1,376,434 1.443,030 1,434,431

. sur.57,495 df.52,923 sur.ll.S15 sur.196,725

BALANCE SHEET JUNE 30.

1905.
Assets— $

Road and equipment 29.S19.648
Investments
Companies and individuals-
Agents and conductors
V. S. P. O. Department
Company's bonds in treasury
Materials and supplies
Cash
Loans and bills and miscellaneous.

502.200
83,224
77,639
25,216

495,000
233,316
494.159
75,014

1904.
S

29,438,020
195,000
99,196
161.621
21,932

2,009,000
280,206
538,410
102,701

1903.
S

28,524,167
93,000

202,923
100,026
19,685

1,442,000
311,540
193,344
147,601

Total assets
Liabilities—

Stock, common 6,000,000
Stock, preferred 4 ,000,000
Bonds (see Railway & Ind. Sec.).. 19,565,000
Audited vouchers 82,268
Accrued interest on bonds 211,186
Equipment trust notes 127,087
Taxesnotdue 68,014
Audited pay-rolls 103,670
Bills payable
Rolling stock replacement fund 80.580
Appropriation for improvements.. 309,369
Miscellaneous accounts 90,587
Income account 1,167,655

31,805.417 32,846,085 31,024,285

6,000,000
4,000,000
19,379,000

78,057
208,706

53,890
92,791

1,400,000
190,129
176,724
31,278

1,229,510

6,000.000
4,000,000
18,480,000

147,034
218,733

""57,782
96,453

350,000
165.587
217,927
19,337

1,281.433

Total liabilities 31,805,417 32,846,085 31,034,285
—V. 81. p. 1175, 1100.

Toledo St. Loins & Western Railroad.

(Report for Fiscal Year ending June 30 1905.)

President T. P. Shonts says in .substance:

•
ral Results.—Compared with last year the earnings from freighl

traffic increased $338,876, or 13.19%; the earnings from passenger
traffic increavd $98,512, or 16.- total gross earnings from opi
tion increased $443,517, or 13.27'-;. Our freight tonns

Average earnings per ton of freight decreased 12.01 cents,
and per ton mile 0.30 mills. Passengers carried one mile Inci
12,925,475. Average distance traveled mere accounted
for by the World'-- t'.nr at 8t. Louis, Mo., while earnings p'-r pi

mile decreased 3.8 mills. I Ings per mile of road are thi
I

In its history. ;

Bond.—At the
01 the < 16,00
bond-. $100,000; we received from trustee of prior lii

nt of improvement, bo nting to $250,000; tol
Tie-: Id during the rear prior lien
bonds, $100,000;

uso in treasury preferred stock,
Durin first morl -

ds of the Detroit & 1 ><}. on account ol

ay, making the to
npany $144,000

in ••Investment and Ad D. ,v I. - !{.."

CLASSI1 II. Ii

Fiscal

1901-05...
1903-0 1.

' P "i
Agricul. A < .'

I . Other.
.4 10.303 276,449 - 18,286 219 129
<s 1.711 216,729 47 1.14 1

Total.

In 1904-05 "Agriculture" Includes corn. 110,00:; tons, decrease;
30.709: other grains, 116,564, Increase, 8,128. "Animals" includes
dressed meals. 180,107 Ions, Increase, 52,377. "Mines" includes coal,
(mostly bituminous), 0I2,20S tons, increase 302,731.

Maintenance, Etc. The following materials wen used in main tracks:
50 miles of new 70-pound rails; 179. 1)02 cross lies: 5 1.09 miles of (rack

ballasted, being 37.95 miles of gravel, 13.37 miles of cinders and 2.77
miles of stone; is.30 miles of new sidings ami extensions.

Equipment, As compared with 1904 and 1903:

June 30. Locomotives. Pass. Cars. Fr't Cart. Other.
1906.. 100 11 2.907 66
1904 80 40 2,990 48
1903 82 33 3.021 50

The tractive power of our locomotives has increased 38.9% as com-
pared with last year'

Additions to Property Accounts. During the year there was expended
and charged to equipment, construction or other property accounts
$569,052, the principal items of which were:

25 New locomotives. $332,293
2 Locomotives rebuilt 10,502

20 Cabooses.. 11.200
1 FTeight cars 1,277

Sidings, tracks & extens'ns 107,604

New Icing plant, Ed'ville. .832,306
New roundhouse, etc 19,855
Coal dock, etc 4,746
Bridges and culverts 3,019
W hi stations.. 8,220

Increased weight of rail 3,523 |Shop tools, etc 6,078

Earninga, Etc.—The statement of operations, earnings,
etc., and the balance sheet of June 30 follow:

OPERATIONS,
Operations—

Passengers carried..
Pass, carried 1 mile.
Earn p. pass. p. mile.
Pass. earn. p. tr'n m
Tons freight carried.
Tons fr't car. 1 mile-
Earn p. ton p. mile
Fr'ght earn. p. tr. m.
Av. tons p. train mile-
Cross earns, p. mile_.

Farnings—
Freight
Passenger
Mail, exp. and misc

Total earnings
Expenses—

Mainten'ce of way,&c
Maint. of equipment.
Cond. transportat'n.-
General expenses
Taxes

Total expenses
P. c. of exp. to earn_-
Net earnings
Other income

EARNINGS, EXPENSES AND CHARGES.
1904-05.

773,788
41,704,693
1.566 cts
89.41 cts

2,636,357
535,955,341

0.542 cts
$1.67
308.3

$8,398
$

2,907,468
682,893
194,803

1903-04.
771,998

28,779,218
1.946 cts.
78.88 cts.

2,090,129
450,902,693

0.570 cts.

$1.63
286.4

$7,414
$

2,56S,593
584,381
188,674

1902-03.
799,793

27,256,029
1.933 cts.

73.38 Cts.

2,061,584
461,919,723

0.514 cts.

$1.52
295.7

$6,903
S

2,376,544
551,453
183,362

1901-02.
655,192

24,864,514
1.9 19 cts.
71.84 cts.
1,665,423

357,885,668
0.553 cts.

$1.58
285.6
85,859
S

1,978,187
497,124
165,569

3,785.164 3,341,648 3,111,359 2,640,880

Total income
Deduct—

Interest on bonds
Dis. on b'ds & miscell.

Total

Surplus

511,984
476,505

1,579,728
282,883
128,609

2,979,709
(78.72)
805,455
23,646

829,101

583,750
72,740

656,490

172,611

468,641)
435,126}

1,267,9291
254,477]
118,350

2,544,524
(76.15)
797,124

4,969

802,093

575,000
3,149

578,149

223,945

2,256,976 1,915,433

117,000 104,400

2,373,976 2,019,833

737,383
9,256

746,639

575,000

575,000

171,639

GENERAL BALANCE JUNE 30.

A sSCtS

Cost of road. &C..36
Material & supp's.
Stock, bonds, loans
and advances. .

Cash
Agts. & eonduct'rs
Cos. & Individuals
U.S. P.O. Depart
Miscellaneous

1905.
S

334,582
139,811

675,002
306,037
248,501
160,087
16,946
27,534

1904. |

S I Liabilities—
35,775,529 1 Stock, common...

210,7721 Stock, preferred ..

I Bonds
964,389 Renewal funds ...
171,033 Taxes accrued
185,416 Interest accrued..
74,059 Vouchers payable.
17,050 Pay-rolls
7,286 Loans

Agents' drafts . .

.

Cos. and individ's.
Surplus

1905.
$

10,000,000
10,000,000
16,250,000

130,106
64,495
67,750
67.728
114,694
250,000
123.S64
133.420
706.442

621,047
9,643

630,690

575,000

575,000

55,690

1904.
«

10.000,000
10,000,000
16,000.000

17,661
64,495
65,000

245,749
107.488
100,000
59,843

211,475
533.829

Total assets 37,908,500 37.405,540—V. 81, p. 1242 32.
Tot. liabilities.. 37 ,908.500 37.405,540

Alabama Great Southern Railroad.

(Report for Fiscal Year ending June 30 1905.)

President Samuel Spencer says in substance:
Financial.—There has been no change in the amount of capital stock

or funded debt outstanding. The total charges to capital account were
$40,905, representing cost of real estate purchased for passing and side
tracks at Trenton, Ga., Crudup, Ala., and Johnson Tank, Ala., and
part cost of new yards at Birmingham, Ala. Equipment trust obliga-
tions were incurred during the fiscal year covering in part the cost of
1,550 freight cars and 12 locomotives, $1,000,000. Equipment trust
notes paid during year, $38,880.

Operating Expenses.—The increase of 818,237, or 3.59%, in main-
tenance of way and structures, was due principally to cost of new and
additional sidings, ballasting, fencing and water stations. Maintenance
of equipment shows an increase of $91,918, or 15.25%, due to increase
In wages of employees and in cost of materials, and to increased re-
newals of cars and engines. Conducting transportation increased
$124,355, or 10.57%, due principally to increase in wages, higher prices
of materials, chiefly fuel, and to hire of equipment.

Traffic.—There was an increase in revenue from freight of $128,269,
or 6.21%. The number of tons of commercial freight carried one mile
increased 7.64','

. The average length of haul per ton v. as 112.25 miles.
as compared with 111.77 miles during the previous year, an increase of
0.43'','

. The average rate per ton yer mile was O.09 of a cent, as com-
pared with 0.70 Of B cent the previous year, a decrease of 1.13','

. The
average earnings of freighl trains per mile run were $2.19, as compared
with $2.10 for the previous pear, an increase of 4.14%. The revenue

ere 1,771,662, an increase of 20.351 miles, or 1.16%. The
number oil tons of freight In each train (including c

material) increase,) from 307.5:; In 1904 to 323. si in \w> i%.

The company's rolling stock (all owned excepl 1 182 freight
cars and 12 locomotives) and the character of its rails,

ballast . etc. , an a below:
Itirflmi SI

l.'iro- Pass. Fr't.
ii

68 II

1904 . 58 i:i 3,405
1803 . 58 45 3,497

l/n,H HaXlast.—

19 240
Bfi

[98

Trestles

0.43
13

13

80-ffl
.•I

..
173

! n A ittalla /.'/,'

connection with th Main line al Vttalla, Ala., to i Ala.,

5.90 miles, all of the bo
tome time o] branch to reach Indiistrl During
December 1896, the line «lng found
more economical to Bouthern I branch be-

•
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& A. The property of the G. & A. was conveyed to Southern Raih
in consideration that your company be permitted I

'• jointly with
Southern Railway forever the combined in .-;»<; i .

in-iveen Oadsden
and Attalla, upon payment of a user proportion of the cost of mainten-
ance anil joint operation of the Combined liiuvs, and also Of a like pro-
portion "i Interest at the rate of ,v ; per annum upon the <••<• ,s value
of the Southern Railway property and of the cost of any betterments
to the combined property which shall hereafter he made for joint ac-
count. All of the 8100.000 Gadsden & Attalla bonds o'.vinil In e been
canceled, the mortgage securing the same has been satisfied of record
and the nominal hook value of both the bonds and slock written off.

Earnings.—Tito earnings, balance sheet, etc., of the
American company are as follows-

OPERATIONS, lvATlXINCS, EXPENSES, CHARGES, ETC.

Operations—
Average miles oper.
Passengers earned.
Pass, carried i mile
Rate p. pass. p. mil
Tons tev. f

r*
lit ear'd

No. tons ear'd I mil
Rate per ton p. mile
Tons of freight

each train (rev.).
Gross earns, p. mile.
Earnings—

Passenger
Freight
Mail, express, etc

Total

Expenses—
Transportation
Main fee of way, &c'.
Maint. of equipm't..
General
Taxes

100(4-05,
309

019,342
. 33,421,822

e. 2.41 cts.
.. 2, SI C, 270
e. 316, 139,870

0.09 cts.
in

315.09
.. $10,092 29

804,298
2,195,012
SOS, 990

1903-04.
309

525,981
30.32S.S25

2.50 cts.

2,627,872
203,707,323

0.70 Cts.

298.53
$10,017 27

S
759,374

2,086,743
273,328

1902-03.
309

489,978
29.430.2SS

2.45 cts.

2.065,916

1901-02.
309

361,241
25,761,967

2.37 cts.

1,719,836
245,804,840 221,245,845

0.71 cts. 0.72 cts.

331.11
88,887 30

S
719,700

1,747,925
282.193

327.99
$8,039 34

$
611,687

1,598, :',1

5

277,451

The .statistics of operations and earnings for four years
past, and the balance sheet, follow:

BRATION8, EARNINGS, EXPENSES AND CHARGES.
Opt I alior*

\T o. of pass, carried
i carried 1 mile.

.

Rev. p. pass. p. mile
Ton "-v . fr'ht mov'd
Tons fr'l mo\ . 1 mile.
Revenue p. ton p. mile
A v. train load, to

Earn p. pass. tr. m_

.

Earns p. fr't tr'n m.

.

Gross earns, p
Earnings—

Freight
Passenger .

.

Mail service.
Express service
Miscellaneous

1901-05.
1,200

65,277,186
2.13 cts.

4,026,287
730. 727. 269

0.73 CI

3S5
•S

149
2*82

21,900

5 •.•1.482

1,389,810
164,674
154,686
307.966

1903-04.
1.083.643

53.979.' j;
2.2'-

3,860.712
688,461.807

0.75 CtS.
389
S
147
2- 93

20,145

5,177,700
1,236.086
144,303
146.893
63.7C2

1902-03.
982,575

50.on 305
2.25

14 , 141
662,589,351

0.71 cfs.
412
$
1-41
2" 91

18,320

4.681. '-.77

1,145.063
142.506
134,204
51.S05

1901-02.
1,013,502

-.450
2.15 CtS.

3,477.448
001.185.071

71 CtS.
435
8
1*31
3' 08

Hi, 847

4.252.376
1 000,120
140.479
123,545
53,884

3,308,300 3,099,445 2,749,818 2,487,453

1,301,058
526,083
694,822
95,600
89,412

Total 2,706,975
P. c of exp. to earns. (81.82)
Net earnings 601,325
Add miscel. income.. 51,226

Total 652,551
Deduct—

Interest and rentals.. 286,542
Miscellaneous 41,025
Divs. on pref. 6%..a-_ 185,437

Total 513,004
Sur. to profit & loss.. 139,547

,176,703
507,845
602,903
97,618
89,450

2,474,520

(79.84)
624,925
19,977

644,902

286,542
37,748
185,437

509,727

135,176

974,139
449,734
477,343
78,703
84,882

2,064,801

(75.09)
685,017
12,469

697,485

286.542
29,812

185,438

501,792

195,693

788,216
378,380
438,256
83,931
85,527

1,774,210

(71.33)
713,243
11,564

724,807

286,542
32,432
185,437

504,411

220,396

x In addition, 4% ($123,624) was paid in 1902-03 from profit and loss
on account of unfunded arrears, in 1903-04 3% ($90,448), and in
1904-05 3% ($95,491), leaving 2% still unpaid.

BALANCE SHEET JUNE 30.

1905.

Cost of road. 12.904.353
Equipm't owned.. 2,671,169
Investments 1.600.034
Car trust equipm't 1,072.000
Arrears of divi-

dends 258.833
Mat'l on hand 197,299
Cash 231,571
Remittances in

transit... 44,743
Station agents, &c 94,647
London office 1,328
Other railroads . . . 213,600
U.S. P.O. Depart. 18,227
Individuals and
companies 182,201

Miscellaneous 7,615

1904.
$

12,803,388
2,671,169
1.660,034

110.8S0

258.833
194,487
248,271

52,814
121,102
5,119

164,320
14,769

112.994
7,419

Liabilities—
Ordinary shares..
Preferred shares .

.

First mort. bonds.
Debentures

I
Gen'l mort. bonds.

I
Equip, trusts

I
Certs, for divid'ds.

I
Int. accr'd, not due
Reserve for equip.
Taxes not due
Mlscell's reserves..
Int. and rentals
Vouch. & ace. pay.
Pay-rolls
Individ'ls and cos.
Other railroads
A.G.S.Ry.Co.Ltd
Profit and loss

1905. 1904.

Total
-V. 81. p. 121.

.19,497,021 1S.485.599

7,830,000 7,830,000
3.3S0.350 3,380,350
1,750,000 1,750,000
670,000 670,000

2,556,360 2.556,360
1,072,000 110,880
258,832 258,833
25,304 25,304

256,812 371,092
49,188 46,076
27,401 4.058
74,907 71,609
409,454 276.538
113,641 85,356
10,954 90,064

160,717 57.207
3,728 3,957

S41.971 897,914

Total 19.497,621 18,485,599

Cincinnati New Orleans & Texas Pacific Railway.

(Report for Fiscal Year ending June 30 1905.)

President Samuel Spencer says in part:
General Results.—Maintenance of equipment decreased 1.89% Con-

ducting transportation increased $223,152, or 9.68%, with an increase
in gross earnings of $5S9,874, or 8.71%. The total number of tons
of custom freight moved increased 4.29%; same one mile increased
6.14%. The average number of tons of freight (including company's
material) per train mile was 410.47, an increase of 1.12%.

Charges.—The increase of §12,769 in rental paid to the city of Cincin-
nati is due to the interest and sinking fund of 1% on terminal bonds
issued by the trustees of the Cincinnati Southern Rv. for acquisition of
terminals in Cincinnati, in accordance with the terms of the Supple-
mental Agreement dated June 7 1902. The $145,990 charged to income
for permanent improvements represents the cost of certain new and addi-
tional second, side and passing tracks, water stations, etc , which will
revert to the city of Cincinnati under the terms of the lease.

Equipment.—Payments during the year on account of equipment trust
obligations amounted to $209,005. The equipment at the close of the
year consisted of:

Locomotives, 165; passenger cars, 70; freight cars, 8,524; miscellaneous
cars, 22. Ot this equipment, 5 locomotives and 2.400 freight cars are
subject to equipment liens. The remainder is owned by the'eompanv

Maintenance of II ay and Structures.—Maintenance of way and struc-
tures shows an increase of $264,979 55, or 20.90%, as compared with
last year. Of tins amount $248,742 represents increase in renewal of
bridges and culverts. The large expenditures for renewal of bridges
and culverts were necessary and must be continued for several vears
in order to fit the line for heavier motive power. The cost of these and
other permanent improvements which will, under the terms of the lease
revert to the city of Cincinnati, cannot be capitalized in the accounts of
the lessee company, and must therefore be borne by tlie expense account;
It is estimated that the cost of bridge renewals alone, at present prices'
will aggregate about $3,000,000.
The cross-tie renewals for both main and side tracks averaged 353

per mile (average per year since 1895, 3701: 5,521 tons, or 42 02 miles
of 85-lb. steel rail were laid, replacing worn 75-11). steel fail' 69 405 cu.ic
yards of ballast has been placed in the tracks, as follows- stone 32 228
yards, slag, 23.575 yards; cinders, 13,602 yards; 43 signals have been
added, making a total of 479 signals in use; protecting 3 2 -' miles of road
The total length of bridges and tunnels in lineal feel was as follows:

Iran or Wooden
June 30. Steel. Trestles.
1905 29,471 lin. ft. 1,192
1904 30,200 " " 1,192
1903 29,845 " " 2,126

Open Total Total
Drains. of all. Tunnel.
343 31.006 26,208
402 31,794 26.208
417 32.3S8 26,208

Gross earnings

Expenses—
Maint . of way, > t«-

Maint. of equipment .

Conduct . transp't'rL

.

General . .

Taxes

Total expenses

P. c. of exp. to earns
Net earnings

Deduct—
Rental
Interest (net)
Div. on r>f . stock
Div. on com. <%'

,

Permanent imp'ts

(.18 0,768,744 6,155,455 5.660.404

,532.90S
,180,467
,527,432
184,039
216.001

5,640,847

(76.66)
1,717,770

1,179,700
9,630

(5^100,000
90,000
145,990

"929
1.203.174
2.301.280
179,939
216,001

5.171,323

(70.40)
1,597.421

1.166,931
cr. 24,058

959.267
966.880
,365,792
141,506
215.994

4,649,439

(75.53)
1,506,016

1.099,647
cr. 56, 81

7

(5)100,000^5 5-12)108,333

"80*225 Y-Y.V.V.

905)846
1,111,758
1,835.736

170. 267
215.987

4.239.594

(74.89)
1,420.810

1,217.269
cr. 5, 592

Totaleharges 1,525,320 1,323,098 1.151.166 1,211,677

Balance, surplus 192,452 274,324 354,850 209,133

,t This dividend (paid June 15 1905) was charged to earnings. In
addition there has been oaid on common stock- and charged to Drofit and
loss account the following: 2% Sept. 1 1904: 2% Dec. 1 1903.

BALANCE SHEET JUNE 30.

A ssetf—
Equipment owned - - 4
Car trust equipment. 1

Miscel. oron. <V socur
Tools and machinery
Real estate A- bide..
Supplies & materials
Sn. reserve for lease .

Sp. res've for renewals
Cash
Remitt.Ves in transit
Agents * conri'ctors.
LT

. S. Onv^-nment..
Other railroads
B'lls receivable
Sundry debtors
Non-adtusted claims
Miscellaneous

1905.
S

569,277
034,503
800.000
184.330
209,883
43 1.535
403.199
428.990
645.337
117.384
238,347
41,194

473,335
21,364
16,717
79,329
40,231

1904.
S I

4.569,2771
1,243,508;
800.0001
184.3SCI
208 1391
295,301]
296.0101
328,9901
990.1201
77.11H

228,169!
36.7251

384,0811
13.159]
49.3781

134,8081
15,352!

I

Liab'lities—
Common stock 3
Preferred stock 2
Reserve for require-
ments of lease 1

Reserve lor renewal
of eouipment

Reserve for taxes
Miscel . reserves
Eouin. obligations ..1
Rental accrued
Unpaid vouchers
Creditors on pay-

roll

Due other railroads.

.

Due to individuals
and companies

Miscellaneous
Profit and loss

1905.
$

000.000
000.000

1904.
s

3.000.000
2.000.000

273,292 1.332.152

631.724
164.252
94.446

034.503
231 097
204,923

243.950
210,064

189.752
42,518

411,404

735,801
145.721
165,400

1,243.508
256.597
177.205

215.577
171.332

111.956
30.254

268,956

Totnl assets 9,734.926 9,854,459
-V. 81, p. 1241

I Total liabilities ...9.734,926 9,854,459

Georgia Southern & Florida Railway.

(Report for Fiscal Year ending June 30 1905.)

President Samuel Spencer says in part:

Financial.—"Equipment obligations paid during the year amounted to
$78,000; •t^tstanrljna' at close of year, $270,000.
Equivment June 30 1905.—Locomotives, 46: passenger-train cars, 56,

increase. 1; freight-train cars. 2,635. increase, 2; road service equipment,
13. Of this eojiiinment 500 box cars, 25 stock cars, 99 flat cars and 40
coal cars are held under equipment trust, the balance being owned by
the company.

Renewals'.—During the year 4.72 miles of new 75-lb. steel rail were
laid, making total length of track relaid with 75-!b. rail 149.033 miles.
There were placed in the track 148,825 cross-ties and 74 sets of switch-
ties as compared with 139, 8S2 cross-ties and 75 sets of switch-ties for
the previous year.

The operations, earnings, expenses, charges, etc., have
been as follows:

OPERATIONS, EARNINGS, ETC.
Operations— 1904-05. 1903-04. 1902-03. 1901-02.

Average miles oper. _

.

395 395 358 285
Passengers carried .. _ 561,510 492,148 476.207 438,407
Pass, carried 1 mile... 22.413,985 19,112,432 17.442.296 14.451,175
Rec'ts per pass, per m. 2.38 cts. 2.49 cts. 2.49 cts. 2.54 cts.
Tons freight carried ._ 739,034 817,554 859,639 743.849
Tons freight car'd 1 m 75,924,542 77,697.160 79, 205.649 66,369,659
Rate per ton per mile. 1.200 cts. 1.217 cts. 1.206 cts. 1.149 cts.

Earnings— ? $ $ $
Freight 910.967 945.578 955.840 762,840
Passenger 534,243 475.641 434, 91S 367.901
Mail, express & misc. 269,492 272.321 244.433 120,134

Total 1.714,702 1,693,540 1,635,191 1.250,875

Emenses—
Maintenance of way.. 248,903
Maintenance of equip. 322,652
Conducting transn'f'n 589.723
Gen'l expenses & taxes 151 .108

Total
P. c. of exp. to earns .

Net earnings
Other income

Total

Deduct—
Interest on bonds
Interest on car trusts.
Dividends

1,312.380
(76.54)
402.316
17,594

419,910

°23.22Q
327,946
568,636
158.654

1,278,465
(75.49)
415.0-.-,

16. 338

431,413

271,161
329,069
505.038
129.135

182,610
302,398
359,785
111,113

270.050 270,050
14.183 17.479

«77.560 077,560

Total 301,703 365,089

Balance, surplus 58,117 66,324

a 5% on first preferred and 4% on second.

1,234,402
(75.49)
400.789
14.792

415,581

213,383
17.300

077,560

338.243

77,338

955.906
(76.42)
294,969
14,089

309,058

190,050

' 077,560

267,610

41.44S
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CONDENSED BALANCE BHBE] .u Ml 30.

1004. I 1908. I'.'.n.

S $ cs— I $
! and equip 9 9.604.918 Stork (see Ry. &

Trust equipment. . 270.000 348.000 Ind. Section) 3,768.000
Securttlea owned. . 376.033 376,032 Bonds (see Ry. *
Materials and sup- Ind. Section) 5,801,000 5,801,000

plies Hl.4'0 106,033 Equipment obi's.

.

270.00(1

Cash Unci, for lntj 301,766 303.69S I'axes uot due ... 30,114 no.xso
its and eon- Reserve funds 17.209 72.594

ductors 39,8 17.660 Int. due and unpaid 101 95,035C 8. Govt (mall) 16.631 13,384 1 Dividends it

[ndlvtdu&ls, com- ludtted vouchers. 13,112 59,oon
panics, etc ... 40,113 54,053 Pay-rolls (June) 50,194 48.100

Leased rail • Miscellaneous I7.r>99 15,708
ellaneotta 22,241 20.648 Profit and loss 589,371

Total 10.723.709 10.7S4.2S0I Total 10.723,769 10.784,280
—V. SI, p. 1242. 1

Toledo Peoria & Western Railway.

(Report for Fiscal Year ending June 30 1905.)

President E. X. Armstrong says in part:

rat Results,—The earnings show a decrease of $27,273, or 2.08' \

compared with the preceding year t'i expenses increased $1,021, or
.09%. The frelghl traffic decreased is.ssi tons, or 1.94%; grain de
creased 31,554 tons, due to shortage of freight-car equipment available
for this traffic in the spring months, and the increased movement of
cram to Gulf ports; average rate per ton per mile was i:i mills.

crease of 6-10 of a mill and the average cost decreased l-io of a mill;
freight earnings per train mile. si. 7.'?. an increase of 6 cents. The
number of passengers carried was 643.465, a decrease of 1,879; average
rate per passenger per mile, 2.4 1 cents; earnings per passenger train
mile, 99 cents. Maintenance of way expenses increased 817,804, due
chiefly k> extensive renewals of cross ties and general repairs ol

roadway. Maintenance of equipment decreased Sd.S-n 82 and conduct-
ing transportation S14.239; general expenses increased 11,453 and taxes
S2.S40; 2,094 tons of new steel rails anil 107,557 cross ties were used
in renewals; 7.7:i miles of track ballasted with cinders, and "» . 4

1

miles with gravel; 43 »17 miles of fences rebuilt and 37.(15 miles repaired.
Extraordinary expenditures charged to operating expenses. 1124,624,
include S7S.401 paid on principal of outstanding equipment obligations.

Equipment.—There were 34 locomotives in service on June 30 [90S,
one condemned locomotive having been sold and one torn up during the

r: freight cars decreased 77. 2s box, 12 coal and 2 stock cars having
been destroyed, and 1 caboose. 7 box and 30 Coal cars, no longer suitable
for freight service, were transferred to miscellaneous equipment; 3 box
cars were rebuilt at Peoria shop. Contracts were made for the purchase
of 50 gondola cars to be delivered in Aug. 1005, and 5 locomotives In
October 1905. the cost to be charged to operating expenses. Equip-
ment in service: Locomotives, 34; passenger cars, 31; freight cars,
1.609; miscellaneous. 59.

Coupon Scrip Riiired.—The coupon scrip of this company, $220,275,
issued Jan. 1 1S95, matured on Jan. 1 1905, and was retired 'on the later
date, the funds therefore being provided by the issue of demand notes
bearing interest at the rate of 4'", per annum.

m Against Warww Branch Released.—A claim having been made
by G. E. and N. W. Thornton to joint Ownership in the Warsaw branch

,

the same was settled be a payment of 89.000, and the deed of release
obtained from them was duly recorded.

The earnings, expenses and balance sheet have been:

EARNINGS AND EXPENSES.
1904-05. 1903-04. 1902-03. 1901-02.

Earnings— S S S S
Passengers 351.999 353, 2S7 346,191 329,829
Freight 794,680 817. 72S 763,828 6*98,592
Mail, express, etc 134, 758 137,701 129.951 123,612

Total 1.281,443 1,308, 710 1.239,973 1,152.033
Expenses—

Maintenance cf wav. etc... 261,120 243.316 250.819 238.541
do ofequip't 241,961 248.805 201.931 163.828

Transportation 4^9,270 503,508 481.520 144,122
General 35,805 34,351 32.554 31,465
Taxes. 48,886 40,039 45,009 45.775

Total... ...1,077,042 1,076,019 1,011,833 923.731
P. c. of oper. exp. to earns. (84.05) (82.22) (81.60) (80.18)
Net earnings 204.401 232,697 228,140 228,302
Expenditures—

Interest on bonds 201.307 206.814 206,814 195.800
Other interest.. 26.968 24.335 18, 4x1 30,248
Settlement of litigation 9,000

Total 237.275 231,149 225,295 226,048
Balance def.32,874 1,548 2,849 2.254

BALANCE SHEET JUNE 30.

1905. 1904. 100.-,. 1904.
Assets— $ 8 Liabilities— $

Bond and equip't. 9.427.685 9,5o6.087 Capital stock 4,070.900 4,076,900
Cash 95.710 90.154 First mtgp. bonds. 4.895,000 4,895,000
Sec 9 other cos 103.000 103.000 Coupon scrip
Due from railroads, Interest 101 512

at-ent.«. etc 72,103 71,322] Vouchers A acct 197,880 I

Materials 99.996 61,097 Hills nay.A-enuip.ob 791,793
ilaneous 15.510 21102

Bal. income acct.. 249,008 210.1!''.

Total assets 10.063.085 10,071.958! Total liabilities. 10.063.085 10,071.958—V. 81. p. 609.

Maine Central Railroad.

'Report for Fiscal Year cv.dinq .June 30 1905.)

Presdent Lucius Tut tie says in substance:
• earnings Increased 8344,647 The pa -rolls,

making up 53.2.;'; of total operating expenses and 35.82
amounted to $2,597,213. an increase of $175,763 over

more important items included in operatir
ror mainti rere: 5,040 tons of m d in

main tracks, and 2.774 tons of relay-rails in brandies and si 11 /no
laid in main track- and sidim - 59.46 miles Of ti ! and re-

ballaste lings built: 37.84 miles of rem placed;
1.086 ft track bridge renewed with in 151
ft. of hieliuav overhead bridges renewed, and 7,028
masonry laid in bridges, culverts and other work.

Capital Accounts. No additions were made to
equii ,

•

,,f ;i || ;t
,.. r ,._

inciudi d I

."»r a like amount ol np taken up 1

rund<-d dfbt was reduced 86OO.O00 by payment of the I

bonds which fell <iue Peb. 1 1905.
P 1." Account. The amount standing I

enlarged fro-'i $283,114 to S1.178.32S. 11

Iv from placing to Its credit the Washlngtoi
l in part consideration for the Kuai

and 1 11 1 Test of its debt, and S60'MJ00 representing the inl li

d on Feb. l 1905

Growth of Operations.- Gross earnings amounted a in
crease over 18B6 of I 1,2 10, i Durl ig the ten years opi r

ating expenses increase.
i fro

I

1 ;:; to I 1,876,202, oi 19 04' . and
taxi 197,77ft to $260,400, or 166.31' ; while total charges against
net income foi Interest and dividends, rent of leased roads and ranking
fund payments increased onl - 181. The r net income d
In* this period nol disposed ol r<>r operating expense! and betterment
is held in reserve for future contemplated Improvement 1.

Balance of Debt Charged Oft. Thecompanj 1 part of the
- ock ol the Portland v,

i
.
D( serl & Mai Mich ha

nol foe many years earned sufficient to provide for o]

and natural depreciation ol iis marine equipment . It sold Ms only st<

boat, the Prank Jones, in Maj 1905 for $100,000. and discontinued its

transportation The cosl of the stock of the h in h ial 1

pany was charged to profit and los it lb previous years. The
iboal cdmpanj has paid $100,000 of its indebted™ 1 the bal-

ance. $50,000, being probably uncollectible, has been charged off in the
year's profit and loss account.

Blingor Terthinal Facilities. For many years the directors have de-
sired to substitute, upon the Exchange Street property at Bangor a

new and commodious union passenger station In place of the present
two antiquated and Insufficient stations. Owing to une pected tech-

/ difficulties in the matter of clearing up titles to certain hind
quired, building could nol be commenced until recently. It is now
expected that it will progress continuously and that the whole plan of
re-arrangemenl of the passenger and freight facilities will be carried out

ine the next year. The estimated cost will be between MOO,000 anil
- 100,000, and to provide a part $300,000 has been set aside out of the
income of the year.

Statifties.—The earnings, expenses and charges have boon
compiled for the "Chronicle" as follows:

OPERATIONS. EARNINGS AND EXTENSES.
1904-05. 1903-01. 1902-03. 1901-02.

Miles oper. June 30... 816 816 816 816
Operations—

No. tonscar'il (rev.).. 4,731,443 4,454,704 4,244,227 4,049,412
do 1 mile 1 rev. 1 .396. 734. 097 368,389,837 341.OS7.000 330, 4(0.107

Rev. train load dons) 2(13.08 252.66 234.18 220.19
Av. rate p. ton p.m.. 1.07ctS, l.09cts. 1.13 Cts. 1.11 cts
Total pass, carried- ._ 8,446,683 3.240.181 3.083,604 2.S71.39S

do do 1 mile.. 120, 787.694 115,90(1,451 111,901.235 104.SS2.505
POSSertgefS per tr. m. 56.52 55.84 54.24 52.85
Av. rate p. pass. p. m 2.01 cts. 2.03 cts. 2.05 cts. 2.07 cts.

Earnings from— $ $ t ?
Passengers 2,492,322 2,401.042 2.338,088 2,217.071
Freight 4,289,305 4,045,094 3,893,778 3,089,2 12

Express and mails.-. 317,531 327.425 308,094 287.992

Total 7,099,218 0,773,501 0.541,100 0,194,305
Opera lint; Expenses—

Office A property 243.931 209,200 180;83S 181, 170
Gen. exp. of transp'n. 353,344 286,730 245.218 243,794
Pass, trans'pn exp... 403,040 382,922 377.083 305,978
Freight transp. exp.. 611,148 594,499 587,725 590,614
Motive power exp 1,481,535 1,520,234 1,433,293 1.199,602
Maintenance of cars.. 359,094 270,307 202,729 252,049
Main Wav & structs.

.

1,231,753 t,031,414 1,153.406 1,081, 192
New equipment 191,764 740,237 641,920 637,790
Taxes 260,400 240,000 220,590 210,878

Total 5,130,001 5,341,543 5,108,857 4,769,139

Netearnings 1,902,en 1,432,018 1,432,303 1,425,100
Otherincome 237.049 218,001 193,324 153,857

Total 2.199,663 1.050,079 1.025.627 1.579,023
Deduct—

Interest 631,860 043,110 043,110 043,110
Kents 545,870 545,870 545,870 545,876
New Bangor station.

.

300.000
Note charged off 50.000 [_.

Dividends (7)348,300 (7)348.348 (0)298.575 (6)298,50",
Sinking fund 144,694 29,440 29.440 29,440

Total 2,020,796 1,500,774 1,; 17.001 1,516.992

Surplus 178.867 83.305 108,620 02,031

GENERA! , BALANCE SHEET JVV E 30.

mo.-,. 1004. 1005. 1904.
A diets— $ $ LiaWHlies— S *

Construction and Stock (Ry. & Ind.
equipment 17,180.437 17, ISO. 437 Sect ion) 4,»sS,000 l.'.iSS.OOO

Stocks and bonds

.

819,149 ,38, 176 Ponds (l(y. A- Ind
Cash 748,056 593.002 Section) (1,8*2,192 12.402.1*12
Notes receivable- . 806,818 1,201, sis Current ItabllitlW 426,510 390.017
Materials and sup- And. voiicli.. etc. 570,891 152,160

plies 830.no:-: 757,332 Int., rents, taxes.
Agents and con- etc., not due. 381,754 389.7 15

ductors 157.70:: (66,057 1
lea.«e aect 104,034 104,934

Trallte balances 869.735 273,292 [njury fund 135,000 100,000
Companies and in- Sinker: funds 19.793

336.260
808,128

dividuals 15 1. 057 136,555 : uuiienent ucet. 688,000
Sinking funds .

.

360,79 l 803,128 improvem't acct 170, 10S 283,209
Other items . 39,721 29,194 Ccmtlwrent fund 432.835 :.904

other accounts 01.427 1!I9,904

Wash. Co. bds. cu 250,000
i'rot't and Iobs

Tot Ml

1,178.328 283.115

Total 21.365,032 21,679,289 ..032 21.679.289—V. 81, p. 897

Virginia & Southwestern Railway.

(Report for Fiscal Year ending June 30 1905..)

President Henry K. McHarg saya in substance:

Improvements. -Five-hundred tons of s5-p<>und steel rail have been
purchased with tli rigs, and additional yards and sidings
made at Bluff ('it c lion made with the smith.
way: some :: miles of track on I Creek extension has h. i ri

1 ballasted .-.Ci -:

nd other lmpro> emi ;

* imounting to 14 >' ol
•. nir-'i ha- been charged
The pi

on the \

i

""
pan- ballasted a.« It will he throughout with furnaci tnc
"l'l'T Uni Meh we connect

.

"or Trusts, our coal business i

Buffered -<> from lack of cars dun
that .".(id 10 tot cars have I

' 000,
i car rru-i made for thl rh

•

una
been placed with Investors without i at

and inter.

Out
deer a-.- 1. and the outlook I

Ht-'iTU,'
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VIRGINIA & SOUTHWESTERN RY. EARNINGS, EXPENSES
AND CHARGES.

1904-05. 1903-04.
Earnings from—

Freight $550,240 8482,572
Passengers _ 100,036 90,522
Mail, express and miscellaneous - 28,057 25,388

Total 8079,533
Operating expenses 427,752

Net earnings $251,781
Deduct—

Accrued taxes $18,000
Accrued bond interest 100,000
Interest and discount 13,874
Rehtals

$604,482
415,014

Total .$131,874
Surplus - $ 1 1 9 ,907

In 1902-03 gross earnings were $614,747; net $238,594.

$188,868

$15,000
100,000
10,793

499

$126,292
$62,576

VIRGINIA & SO, WEST. RY. BALANCE SHE!
1905. 1904

A S8CtS'~~ $ $
Roadway & structs.3,541,761 3,595,284
Rollins stock 113,034 113,209
New equipment 094,933 070,915
Agts., indlv'ls & cos.
Materials, etc
Cash _

Miscellaneous

33.040
38,047
19,130

19,109
51,927
IX, 779
4,993

Liabilities—
Capital stock
First mort. bonds.
Unpaid vouchers .

Unpaid pay-rolls .

Bills payable
Miscellaneous
Income account .

.

IT JUNE 30.

1905. 1904.
$ 8

..2,000,000 2,000,000

..2,000,000 2.000,000
30,988
25,039

24»,251
20,174
119,900

40,400
20,089

337,751
18.730
02,575

Total 4,439,957 4,480,217 Total ...4,439.957 4,480.217

See also report of Virginia Iron, Coal & Coke Co. below.
—V. 81, p. 1045.

Montreal Street Railway.

(Report for Fiscal Year ending Sept. 30 1905.)

President L. J. Forget says in substance:

General Results.—The gross earnings show an increase over the previous
year of $243,649. The operating expenses increased during the same
period $139,568.

Several new extensions to the tracks of the company have been con-
structed during the year and the rolling stock and equipments have
been increased to keep up with the requirements of the traffic. The
directors purchased a large block of land on St. Denis Street in order to
permit of the construction of car sheds, sub-stations, and other necessary
buildings to keep up with the growing business.
An amount of $107,604 expended during the year on special renewals

has been charged against the contingent account, and $60,000 has been
carried to the credit of that account.
Power Contract.—A contract was entered into with the Montreal Light

Heat & Power Co. for the supply of 3,000 horse-power alternating cur-
rent to be delivered at sub-stations at outlying points in the city.

Montreal Park <$ Island Ry.—The gross earnings have shown a satis-
factory increase, and while the operating expenses have also shown an
increase, the net results have been fairly satisfactory. A contract was
made with the company to supply it with power.

Taxes, Etc.—The company has paid to the City of Montreal the usual
property and business taxes $17,341, taxes on earnings $147,724, ac-
count snow clearing $68,692, making a total sum of $233,757.

Results for four years were as below given:

1904-05.
Passengers carried ...66,831,206
Transfers 19,801,893

Gross receipts $2,707,474
Operating expenses __ 1,650,566
P. c. of oper. expenses

to car earnings (61.88)

Net earnings $1,056,908
P. c. of earns, to city.
Int. on bonds & loans.
Dividends (10 p. c.)..
Contingent fund
Fire insurance fund

$148,246
130,493
691,667
60,000
25,000

Total 81,055,406

Surplus _. 1.502

1903-04.
60,281,834
17,915,242

$2,463,825
1,510,998

(62.37)

$952,827
$128,093
111,392
642,520
50,000
20,000

$952,005

8822

1902-03.
54,592,014
16,774,595

$2,222,788
1,316,849

(60.20)

$905,939
$107,183
113,849
600,000
50,000
25,000

$896,032

$9,908

1901-02.
49,947,467
15,077,511

$2,046,209
1,135,176

(56.39)

8911,033
895,115
114,951
600,000

BALANCE SHEET SEPT. 30.

Assets—
Construction, etc .

Equipment, etc
Real estate&build-

ings
Stocks & bonds of

other companies
Stores
Accounts receiv'Ie
Cash in bank and

on hand
Fire Insur'c fund..
M. P. & I. Ry Co.

advances

1905.
«

4,047.028
3,923,910

1904.
S

3,862.188
3,599,398

1.810,721 1.665.876

1,223.264
187.470
82.544

50.411
266,000

1,215,265
187,548
90,570

25,289
200,000

229,755 103,241

Total assets .. .11,827,709 11,015,375

—V. 81, p. 1376.

Liabilities—
Stock paid up
Bonds
Mortgages
Bank of Mon. loan
Accounts & wages.
Interest on bonds.
Tax on earnings. _

Employees' secur's
Unclaimed divi'ds.
Unredeemed tick's
Suspense account.
Dividend Nov. l._
Contingent acct _

.

Fire insur'ce fund.
Surplus

1905.
8

7.000.000
2,473.333

36,034
050,000
232,222
34,569

150,551
14.389
1.957

30,728
115,302
175,000
81.627

304,930
521,067

100,000

$910,066

8967

1904.
$

0,000,000
2,473.333

0.034
318,166
199,546
33,351
135,788
12.984
1,957

20,766
125,750
165,000
129,231
207,905
519,505

Total liabilifs-.l 1,827,709 11,015,375

Edison Electric Illuminating Co. of Boston.
(Report for Fiscal Year ending June 30 1905.)

President Charles L. Edgar says in substance:
Of the increase for the year in the number of lamps and motors con-

nected, 23,434 incandescent lamps, 251 arc lamps and 249 horse-power
of motors were added in the purchase of the Woburn Light, Heat &
Power Co. The remainder, viz., 57,509 incandescent lamps, 493 arc
lamps, and 2,017 horse-power of motors, is the increase in new business

Acquisitions.—The property of the Woburn Light, Heat & Power
Co. has been purchased, and a contract entered into with the Newton
& Watertown Gas I ight Co. for supplying that company with all its
electricity until such time as the final purchase of its electric property
is consummated.

Plants.—The new turbine power station has been in successful opera-
tion since early last fall, the installation of two 5,000 K. W. units having
been completed at that time. Another unit of the same size has re-
cently been ordered, and will be installed during the summer of 1906
The sub-stations at No. 40 Summer St. and No. 56 Chatham St. have
been completed, and a new sub-station has been contracted for in the
basement of the Pavilion Building, Beacon and Tremont streets.
The old generating station at Framingham has been discontinued

and the property is for sale. The steam stations at Natick and Somer-
ville have been turned into sub-stations, the steam apparatus being
retained as a reserve. The steam stations located at Head Place and
Hawkins St. have been turned into sub-stations and the apparatus
disposed of; all of which is reflected in the decrease in the reserve for
maintenance account shown in balance sheet.

Office Buildinq.—.lust before the close of the fiscal year, property
numbered 33 to 39 Boylston St. was purchased, and as soon as possession
can be obtained it is proposed to erect a modern ten-story office building
upon th<- site for tin- use of the company's entire office force, outside of
the executive offices at Stab St.
Actum i,

ii City. During the year preliminary steps have been taken
by the City of Boston which, if carried to their conclusion, will enable
the city to install a municipal electric lighl and gas plant, and your
company has taken such steps as have been deemed necessary to protect
its rights in the matter. (See Y.81,p. 1102).
New Stock.— In May a 10'; increase in the capital stock was issued

as outlined in last year's report . This increase, amounting to 10,450
shares, was offered to stockholders at $200 per share, and, with the
exception of 60 shares, was all taken. Certificates were issued on May
2 1905.

business.—The number of lamps connected to the company's cir-
cuits, compared with the previous five years, is shown in the following
table:

Motors
|

Incan

.

In ran. Arc
June 30— lamps, lamps. (II . P.)

\
June 30— lamps.

1905 708,384 10,102
1904 627,441 9,358
1903 493,402 8,196

A re Motors
lamps. (II. P.)
8,548 19.130
2,503 10.651
2,131 9,428

26,41611902 442.034
24, 150 1 1901 247,935
20.801|1900 211,471

The operations for the last four fiscal years follow:

1904-05 1903-04. 1902-03. 1901-02
$ $ $ $

Gross earnings... 3,346,027 3,125,517 2,667,809 2,460,158
Expenses 2,143,106 2,009,691 1,683,086 1.510.427

Net earnings.
Miscel. profits

1,202,921
33,286

1,115,826
37,396

Net earnings. 1,236,207 1,153,222
Interest 94,021 102,408
Dividends (10)1,070,770 (10) 973,405

984,723
32.502

1,017,225
151.303

(10)804,667

Undivided profits
1,164,791 1,075,813 955,970

71,416 77,409 61,255
BALANCE SHEET JUNE 30.

and
A ssels—

Installation
property

Unfinished instal
Iation

Cash in banks
Cash at office
Stock on hand
Notes receivable..
Accts. receivable.
Sundry open ac

counts
Cash in sink Ids..

1905.
$

1904.
$

..17,079,883 14,763,432

405,230
209,712

4,000
447,407
,546,977
309,099

49,034
20,594

1.487,715
130,039

4,700
409,343

1,446,604
310.807

78,130

Total 20,132,530 18,631,430
-V. 81, p. 1102.

1905.
Liabilities— S

Capital stock 11,488,100
First mortgage bds 455,000
Consol. bonds 1.031,000
Premium on stock. 5,307.150
Accounts payable. 112.090
Notes payable 900,000
Coupon notes 56,000
Accr'd int. &taxes 08,253
Dividends 287,202
Reserve for maint. 341,202
Replacement acct. 19.023
Profit and loss 67.509

949,731
25,981

975,712
132,269
727,345

859,614
116,098

1904.
8

10,444,500
290.500

1,051.500
4,261,250
156,806

1.158,000
59,50f
84,510

261,1 IB
806.93H

4.64H
52,175

Total .20,132,536 18.631.430

United States Finishing Company.
(Report for Fiscal Year ending June 30 1905.)

President J. H. Wright, under date of Oct. 19, says in

substance:
History.—In submitting this report cf the sixth year of the original

and the first year of the re-incorporated company," the directors have
deemed it proper to go somewhat more into detail than usual, as follows:

The original consolidated company, organized under the laws of New Jersey,
began business July 1 1899, having acquired the property of the Norwich Bleaching,
Dyeing & Printing Co. at Norwich, Conn., of the Dunnell Mfg. Co. at Pawtucket,
R. I., and of the Beid & Barry Co. at Passaic. N. J. In 1901 the plant of the
Sterling Dyeiner & Finishing Co. at Sterling. Conn., was added through control of
the capital stock of that company, and in 1903 the plant of the Silver Spring Bleach-
ing & Dyeing Co. at Providence, R. I., was similarly added, under the name of
Silver Spring Co. The existing Connecticut company, therefore, is legally the
successor of the former United States Finishing Co. (of New Jersey), the Sterling
Dyeing <fc Finishing Co. (of Connecticut) and the Silver Spring Co. (of New Jersey).
The properties were taken over by the present company as of July 1 1904, and
this report covers the fiscal year between that date and June 30 1905.

General Results.—During the year the company finished 253,788,900
yards of goods (equivalent to 144,200 miles), an increase of more than
25,000,000 yards over the total finished by the separate companies the
previous year. The income from production was $4,147,831, an increase
of more than $500,000 over the total of the separate companies the pre-
vious year. The cost of production was $3,041,724, and the charges for
maintenance and general expenses were $706,211. Liberal disburse-
ments for the maintenance and renewal of buildings, machinery, etc.,
were included in the charges for maintenance and general expenses, and
there was also included under this head the sum of 880,275 for interest
on current bills payable.
The net earnings were $425,889, and from this amount there has been

paid interest on the outstanding bonds and dividends aggregating 7% on
the preferred stock. The result is an excess of $74,549, equal to 10% on
the total outstanding common stock: and this amount has been carried
to the credit of surplus account, increasing that account from $1,532,776
to $1,607,325.
The previous policy of improvements and reconstruction has been

continued, resulting in a further reduction in the cost of production.
During this period additions and betterments have been made amounting
to $267,090, of which $92,375 has been added to the plant account and
$174,715 has been charged to operating expenses.
The general depression in the cotton industry of the country, brought

about largely by the unusual speculation in cotton, continued more or
less throughout the fiscal year, and while there was an improvement in
the fall of 1904, it was only temporary; but much better conditions began
to show themselves about April 1 1905, so that the best results of the
year under review were obtained in the last three months. The board
is gratified that the company was able to pass through this trying period
of business contraction without suspending dividends on its preferred
stock, and assures the stockholders that since the return of business
prosperity the company has secured its full share of business.
With the printed report will be found half-tone illustrations repre-

senting.the several plants of the company.
INCOME ACCOUNT YEAR ENDING JUNE 30 1905.

Gross receipts $4,147,831 Net earnings S425.859
Cost of production 3,041,724 Interest on bonds 180,083

Gross earnings from pro-
duction SI. 100. 107

Other income 25,994

Total earnings 81,132,101
Maint and gen. expenses 706,212

Balance $245,854
Preferred dividend (7%) 171,305

Balance to surplus 874,549
Surplus June 30 1904 1,532,776

S425,8S9| Surplus June 30
BALANCE SHEET JUNE 30.

Assets—
Plants
Treasury stock
Stock and bonds.

.

Inventories..
Cash
Notes receivable.

.

Accounts receiv..
Cash in sink, fund.

1905.
S

7,663.056
1175,000

51,400
1,320,261
323,427

1904.
S

7,570.080
175,000
26,400

1,195,482

Liabilities—
Common stock 1

Preferred stock.. 2
Bonds outstand'g. 3
Notes payable 1

Accounts payable.
13.6S3) 1,251,066 1 July div. & coupon

523,0791 ISinking fund
57 ISurplus 1

1905 81,607,325

1905. 1904.

000,000 1

600,000 2
,031,000 3
,538,0001
175,5Sn I

113.000J
5.057

607.325 1,

000.000
Mill, (II III

171,000

914.854

53~2~775

Total 10,069,963 10,218,629|

T S250.000 common stock.

Total 10,069,963 10,218,629
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BONDED DKBT Jl'NL" 30 1905.

U. 8. F. Co. 1st M 5

Sterling D. A P. Co.
July 1 19:26

Silver Spring B. A D.
due Oct. l 1910..

Silver Spring Co. "A
various dates to Jan

I'. S. F. Co. consol
July 1 1929...

Total. Redeemed.
, due July 1919. $1,750,000 $20.-). 000 SI

1st M. ."),, due
500.000

Co. 1st M. 6 (
,

.

.-.oo.ooo 4.000
• M 8' . due

.
1") 190s 500.000 210.000

. M. .".',. due
3.500.000 "u"

Public
Holds.
,545,000

.-.oo.ooo

496.000

296,000

200.000

Tot al - - - *3.03 1
.ooo

iiHi—i ml f'T retirement ol above underlytns Issues, 12,831,000; reserved f.>r

account of r. 8. K. Oo. 1st mortgage bonds In stoking fmui. 15.000: bonds m treas-

ury available tor issue. $464,000; outstanding oonsonaatad bonds. $200,000.

NOTE Durtng Um rear 1004-06 thor.- wen purenased tor the smiting hind

156 000 V. S F. Co. l<t morteage :>', bonds at an average price of about HU.l. ami

accrued interest. Au Instalment of $50,000 was i>aui to the sinking fund July 1

ISHI4 which, with interest accretions. 18,700. and $277 brought forward, made
SS8 477 available for this purpose: deduct 158.820 so expended:.balance. %Sl Total

redeemed bonds at par held by the trustees on July 1 190.->, all of which are U.S.
p. Co. 1st mortgage 5% bonds, interest on which Is currently najd Into and is added
to the regular sinking fuuds. $205,000. During the year $110,000 bonds of the

Silver Spring Co.. Series A. ie , have been paid.

The total number of stockholders June 30 1905 was 596,

viz.: Preferred, 452; common, 144.—V. 81, p. 1318.

Virginia Iron Coal & Coke Company.

{Report for Fiscal Year ending June 30 1905.)

President Henry K. McHarg says in substance:

General Results.—Some gratifying progress has been made In the gen-

eral improvement of the properties, but the year has been an unsatisfac-

tory one in manv respects. The prices of iron were so low through July,

\ugust and September that the most of that time we had but one furnace In

operation, and during October, owing to floods in the vicinity ol our Dora

furnace—the only one running—that furnace was banked, and during

the whole month made but 1 .720 tons of iron. From July 1 1904 to Jan.

1 1905 our output was 35.229 tons of iron; from Jan. 1 1905 to July 1 1905

it was 108,076 tons; total for \ ear, 143,305 tons of iron; coal mined during

the vear. 998,362 tons; coke produced. 290.S32 tons. ..„_.„,
£ea*e —After nearly eighteen months' negotiation with the Norfolk &

Western Rv. Co., a lease of their line from Norton to Toms Creek was

agreed upon, allowing the Virginia & Southwestern Railway Co. to oper-

ate its through trains between those points, making it possible for us to

*hip our Toms Creek coal south and west over the Virginia & Southwest-

era and Louisville & Nashville roads, instead of being confined simply

to the Norfolk & Western, as was the case before.

Sale of Property—Payment of Bond*.—During the receivership a lease

and option to purchase was given to the Cranberry Furnace Co. of the

Carnegie furnace, near Johnson City, Tenn., for ?70,000, which option

the lessees availed themselves of. We also, during the year, concluded

the sale of the Radford Pipe Works at Radford. Va., for 8160,000. The
money received from these sales and some minor real estate sales, besides

the sinking fund of $15,000. which under the mortgage is applied yearly

to retiring the Carter Coal & Iron Co. first mortgage bonds, resulted in

the reduction of the company's bonds, by cancellation, of S300.000.
The parties purchasing the Embreeville property, referred to in the last

report, were also enabled to take up their indebtedness due your company.
Ore Properties.— During the year some addition has been made to ore

properties owned, the development of others has been undertaken, as

also the development of other coal properties, and some leases are now
under negotiation, and if concluded, it is believed, will give your com-
pany, for very many years, all the ores necessary to run your furnaces at

a low and economical cost

.

Improvements.—Our aim has been to improve the condition of every-

thing connected with the company, and especially the furnaces, and large

amounts have been spent the past year with this purpose in view, and it

is proposed to continue liberal expenditures on your furnaces in the fu-

ture, until thev are modernized, when the belief of your Board is that

they will be able to compete successfully with any furnaces in our country

INCOME ACCOUNT YEAR ENDING JUNE 30 1905.

Gross
Operations of— Earns.

Furnaces $1,899,024
Foundries.
Coalmines
Coke ovens
Crescent Works.
Saw mills

59,429
731.842
467,284
158,446

1,537

Operating
FjXpenses

.

$1,620,256
46,221

605,993
437,339
144,214

1,497

Total $3,317,562 $2,855,520
Other income—Rentals Radford Pipe. Works ($7,667)
Graham furnace ($4,162); Carnegie furnace ($4,333)
Operation of grist mills ($3,344; and canneries
Farm and farm rentals
Interest and discount ($4,199) and miscellaneous $19,953)

Total net income
Deductions—

Taxes $36,000
Bond interest 343,760
Insurance ($16,365) and expenses idle plants

($19.998) 36,363
"lopment 2,532

Dead rents and contracts ($7,118) and miscellane-
ous ($1 ,060; 8,178

Profit.
$278,768

13.20S
125.849
29,945
14,232

40

$462,042

16,162
3,454

10.70:5

21,152

$516,513

*S9 67!)

Net profit for the year

Uing expenses were charged during the year with $21 l,2i

depredation, \iz.: Depreciation of coal lands, $50,532: depreciation oi

ore lands, til epredatlon of Impi
$39,298; depreciation impro emenl ed proper fur-

nace repairs, $36,827.
There was spent $322,439 during the : ear for Improvements to n

and leased properties, viz.: Improvements to owned prop,
1

irovements to leased propertii •- 0; fund for furn
017.

V1BOHOA [BON COAL * OOK1 CO. BALANCE 8HEE1 Ji N

100
A ueU—

Heal est. A plant
toulpruem
Securities owned
Sales ledger bal..
Bills receivable.

.

(a.'rti

> - . . .

»neous
Income account.

1905. 1»04.
I

14.098.904 14.322,246
134.1 12

,97 4

1.212
146.667
. .761

'.104
66.218
5.7',7

I 18.952
324

222
14.455

1.11.
62.005
86.227

1906
•»— S

toi

I irst ni',rt. bonds <<. 1

vouchers
pay rolla .

nil
rued

78.173

1

000

->'**! 17.fAC.740 17,39R.32fl I
I 17.093.741

Jso report <>f \'irtciui;i & Boul :i Ry. oboi

V. 81, p. 1052.

W. K. Niver Coal Co.

(Balance Sheet May 1 1905.)

issstt - Liabilities—
Real estate $3,502. 622 [Capital .stuck

Mach'ery, merchan., etc. 7,832] Accounts payable
Cash and debts receivable
Furniture and fixtures .

368, 1 19

2,068

rotal $3,881,561

-V. 71. p. 1199, 1143.

Mortgage debl
Floating debl
Profit and loss.

Total

-$2,000,000
200.505

. 1,090,000
687,30!)

3,747

.$3,881,561

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Atlagitic Coast Electric RR.—Foreclosure Sale.—At the
Bale on Nov. 3 under forclosure of the general mortgage
the property was bid in for $700,000 by Adrian II. Joline,

in the interest , it is understood, of Henry H. Rogers. George
\Y . Norris of Philadelphia representing the general mort-
gage bondholders' committee, bid $675,000. The plan of
reorganization is expected to be announced shortly.—V. 81,
p. 974.

Bloomsburg & Millville (Electric) Ry.

—

Bonds.—This com-
pany, incorporated in 1901, has made a mortgage to the
Commonwealth Trust Co. of Harrisburg, Pa., trustee, to se-

cure an issue of $250,000 of 5% gold bonds.

These bonds are dated Jan 2 1905 and due Jan. 2 1935, without option
of earlier redemption; interest payable Jan. 1 and July 1 at office of trus-
tee. Of the authorized issue 850,000 is reserved for future extensions
and improvements. The authorized capital stock is $250,000, in shares
of $50; amount outstanding, $200,000. President, C. W. Miller; Secre-
tary, L. E. Waller; Treasurer, C. C. Peacock.

California-Western Railroad & Navigation Co.

—

Bonds
Offered.—Peabody, Houghteling & Co., Chicago, are offer-

ing at par and interest the unsold portion of this company's
present issue of $420,000 first mortgage 5% serial gold bonds,
dated July 1, 1905; interest payable Jan. 1 and July 1 at
office of trustee, First Trust & Savings Bank, Chicago; de-
nomination $1,000. The issue is limited to $700,000, of
which the present block, $420,000, matures in annual instal-

ments of $20,000 each from July 1 1906 to July 1 1926, both
inclusive; the remaining $280,000 bonds are reserved for
future extensions (viz.: from Alpine to Head of Noyo River,
9 miles, $90,000; from head of Novo River to Willits on Cali-
fornia & Northwestern RR., 93^ miles, 190,000), and when
issued will be made payable in equal annual installments
to and including July 1 1926. The bonds are redeemable
in the reverse of their numerical order at the end of any
year of the term thereof, on 60 days' notice, at 105 and
interest. The President of the company is Frank Trum
bull, President of the Colorado & Southern Ry. A circular
says in substance:

Security.—(a) 2234 miles of completed standard-gauge railroad extend-
ing from city of Ft. Bragg, Mendocino County, Cal., eastward to Alpine,
with branches to Glen Blair and Noyo Harbor; also wharf, shops and
terminals at Ft. Bragg, and equipment; (b) railroad wharf, 43 feet wide,
and extending 700 feet into deep water in Ft. Bragg Harbor, where ships
drawing 18 feet, and carrying 600,000 feet of lumber, can load. Ft.
Bragg is the best harbor between San Francisco and Eureka Bay; (c) also
a tract of 18,000 acres virgin redwood timberland on the Noyo River,
now reached by the railroad. All of this timber will be directly tribu-
tary to the railroad as extended.

It is estimated that there are over 900 million feet of timber on this
tract. Tins stumpage has been sold to the Union Lumber Co., which
operates a large mill at Ft. Bragg, cutting 40 million per annum, at
SI 00 per M, and this company contracts, in any event, to pay minimum
stumpage to the trustee equal to the annual maturities of bonds. All
excess stumpage paid under this contract goes also to the trustee, to be
applied at option of the railroad company, as follows: (a) To be in-
vested for sinking fund; or (1)} to purchase or call these bonds. The
estimated annual stumpage income payable to the trustee to apply to
sinking fund is 348,000.

Guaranty.—The Union Lumber Co., which receives these bonds as part
payment for the sale of the railroad, wharf and timber lands aforesaid,
guarantees the payment of both principal and interest of this issue, and
to further protect its guaranty, by recorded contract agrees not to divest
itself of any of its other limber land, amounting to over 48,000 acres,
in the valley of the Noyo and Ten Mile Rivers, without paying to the
trustee $10 per acre on any land sold, to be applied by the trustee

—

Hist, to the payment of accruing interest, and, second, to sinking fund.
Valuation.—The railroad, wharf, etc., stood on the books of the

Union Lumber Co. on Jan. 1 1905 at $427,609: 18,000 acres virgin timber,
at $60 per acre, $1,0S0,000; total valuation, $1,597,809. The guaran-
tor, the Union Lumber Co., has a net worth, including its ownership
of this railroad property, 60,000 acres of other timberland, mills at Ft.
Bragg and San Francisco, Logs, lumber, merchandise and receivables.
Of $4,000,000.—V. 81, p. 1375.

Canada Atlantic Railway.

—

Bonds Ready.—The definitive
hdiids are now ready for delivery in exchange for the pro-
visional scrip certificates and allotment letters at the offices
if the Bank of Montreal, 22 Abchurch Lane. London, E.C.—V. 81, p. 1171. S40.

Canadian Northern Ry.

—

Report.— For years ending
June 30:

<al '.toss ()/>'r. Net Fixed
Year. Earnings. 1 Earnings. Chora* Surplus.

1904-06 $4,190,211 $2,644,729 $1,545,482 $1,128,779 $416,703
12,703 2,120,772 1,121,931 628 316,403

On June 30 1905 the companj had outstanding 130,750. ooo capital

1,750,000 on June 30 1904; i I deb< ><

gainst $1 ,946,667; bonds 1 15, 150 .841 ,313;

trusl obll i 0,356 Jun< 30 1904.

—

V. SI, p. 1043, 263.

Carohna Northern RR. Sv ~ ileigh &
Charleston RR. I, V. 81, p. 12 II

. 725.

Chatham Wallaceberg & Lake Erie Ry. M
Notice i- given thai a mortgage dated July I 1905 had been
hied iii the office of thi - tary of State <>f Canada. The
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National Trust Co.. Ltd.j is mortgage tru I !dwin Bel]

Chatham, Ont., ia Secretary if (she railwav company.—V.

80, p. 2398.

Chicago Burlington <& Quincy RR.- I n. -This

company, it is announced, ha I d to build, under
charter of its subsidiary th iska Wyoming & Western
RH ., u line from Brid I

tern •

of the branch, to Gu soul h ia I to North
Pla1 te . and th< Qce to a conn tion th easl

oT the La1 ter p >int, a distance oi 2 iO mill .Gen
Holdrege \ • g 1 ha1 the coi

begin the :•'<'•,

to Salt Laki City, but subsequently thi i
hority

denied thai the extension would be buU1 The
"Railroad '

. : i rer, of Nov. 3 says thai although

d( ttied'* i he
i
tory does ao1 down.," i1 bi ing "known I

sonq thp survey foi tian

practicable line was located through the unde-

veloped territory north of the Union Pacific."—V. 81, p.

1380, 1369.

Chicago & Eastern Illinois RR.

—

Listed. Th< New York
Stock Exchang u 3 listed $5,000,000 4% refunding and im-

provement bonds of 1955. These bonds represent addi-

tions and improvements, new slock and equipment, bonds
and other obligations of conn g lines.

Earnings.— For 2 months ending Aug. 31 1905.

Gross SI ,628,847 1 Total net income $609,634
Net earnings 573,852 Chai I. taxes)... 397,090
Other income 35,682,(Balance, surplus 212,444
—V. 81, p. 1043, 30.

Chicago Great Western Ry.

—

Favorable Decision in

Omaha Bridge Sirit.—The United Stales Supreme Court on
Monday (Judge Brewer writing the opinion) affirmed the

decision of the United States Circuit Court of Appeals, ren-

dered in March 1904, which sustained the right of the Mason
City & Fort Dodge to use the Union Pacific bridge across the

Mississippi River at Omaha and the terminal facilities in

Omaha and South Omaha, as provided by Act of Congress,

on payment of proper compensation. Compare V. 78, p.

988; V. 77, p. 349; V. 75, p. 1085.—V. 81, p. 974, 905, 897.

Chicago Milwaukee & St. Paul Ry.

—

Pacific Extension.—
Regarding the incorporation of the Pacific RPt., (V. 81, p.

1242, 1316), the "Railroad Gazette" of Nov. 3 says:

Perhaps the most persistent of the rumors is that the Chicago Mil-

waukee & St. Paul will extend to the coast, which has recently been re-

ported as an assured fact and as often denied by the highest officers of

the road. The incorporation of the Pacific RR., which has made exten-
sive pilrchases of terminal property in Tacoma and .Seattle, and which
plans to build east 250 miles from' the Coast, has been taken as strong
circumstantial evidence of the truth of this report, although it is denied
that it has any connection with the St. Paul Company.. The President
of this new company is Sir. H. R. Williams, who recently, and with no
explained reason, resigned as General Manager of the St. Paul, and the
Chief Engineer is Mr. W. L. Darling, late Chief Engineer of the Chicago
Rock Island & Pacific. Men of this stamp are not likely to be connected
witli a 259-mile road without cause. But this is no proof, of course, that
it is necessarily the St. Paul which will ultimately get the road, although
it looks as if that would be its ultimate disposition.—V. 81, p. 1241, 974.

Chicago & North Western Ry.—Extensions, Etc.—The pro-
posed new construction, aggregating 529 miles, is described:

(1) Wyoming & Western, an extension west from Casper, Wyo.,
to Lander, Wyo.. to develop the Shoshone Indian reservation,
and to be completed before that reservation is opened for set-

tlement he? t June 148 miles
(2) Pierre Rapid Citv & Northwestern, an extension from Pierre,

S. Dak., to Rapid City, S. Dak., connecting at the latter
place with the company's Black Hills line 165 miles

(3) Manitowoc Green Bay & Northwestern, to extend from Mani-
towoc, Wis., to Green Bay, 36 miles; from Duck Creek to
Gillett, Wis., 30 miles, and from Pulaski to Eland Junction,
Wis., 48 miles, total 114 miles

(4) Branches from Laona to Saunders, Wis., 30 miles .and from
Mercer, Wis., to the Presque Isle District, total 51 miles

(5) Milwaukee & State Line Ry., a double-track line from Lake
Bluff, 111., to St. Francis, Wis., part of the new double track
railway for freight traffic from Chicago to Milwaukee, to relieve
the congestion on the present double track line 51 miles

—V. 81, p. 1241, 1174.

Colorado Southern New Orleans & Pacific RR.

—

Plans.—
L. S. Berg, President of the New Orleans Terminal Co., is

reported as giving the following facts regarding this company,
in which he is interested:

The new line of the Col. So. N. O. & Pac. R.R. Co. is to connect New
Orleans, La., and Houston, Tex., paralleling the Southern Pacific. Con-
nection can be made with th<j line which the Fort Worth & Denver City
is to build southeast from Fort Worth, its present terminus, to Houston
and Galveston. The C. S. N. O. & P. proposes to run from New Orleans
to Baton Rouge over the Vazoo & Mississippi Valley tracks. From Baton
Rouge construction work is soon to be begun bn a line due west to De
Quincy. La., on the Kansas City Southern. 47 miles from Beaumont,
from that pojnt the new company expects to have trackage rights over
he Kansas City Southern into Beau n int. and fro n Beaumont the plan is

to run west to Houston, using the Beaumont Sour Lake & Western,
which now runs from Beaumont west to Sour Lake, 22 miles. Between
Houston & Fort Worth the Trinity .V- Brazos Valley will form part of the
Fort Worth & Denver City extension. On completion of these plans,
the Yoakum interests will have a line from New Orleans to Denver.

—

The C. S. N. O. & P., it is officially stated, is an
entirely distinct project and is not allied with the Colorado
Southern or the St. Louis & San Francisco.—V. 81, p 1375.

Cripple Gi'eek Central Ry.

—

Report.—The first report for

the 9 months ending June 30 190.5 shows:

Gross earnings of railroads controlled, $718,329; net income of rail-

roads over interest charges, etc., S139.62S; net earnings of other proper-
ties controlled, $802; interest on securities owned, $9,333: total net in-
come above general expenses '$4,391), S145.372. Dividends on the pre-
ferred stock, 3%, call for $90,000 for the 9 months. A dividend of 3< ; ,

calling for $75,000, was paid Oct. 25 out of the earnings for the year end-
ing Sept. 30 1905.— V. 81, p. 1241.

Dayton Lebanon & Cincinnati RR.—-Sole Receiver.—On
Oct. 14 W. E. Moore was made sole receiver, his joint receiv-

ership with C. A. Alderman having terminated.

—

V. 81,
p. 1242.

Dayton Springfield & Urbana Electric Ry. Co.—Option.—
The preferred being asked for options on
their holdings al 140 a share. \V. B. Jackson in the "Ohio
Stale Journal" sa?
One requi be other trom Philadelphia. The old reore&ni-

<'. Illinois, roripod out of
ilana for tin- reo of the Apnleyftrd propertlra abandoned,

erne probable thai the name Interests arc
after It which pu Inquiries arc also beln-; made for the pre-

print eld, though no price is fixed on it.

1174.

Evanaville & Mount Vernon (Electric) Ry.—Mortgage.—
"i Trust &

Sa\ ings Co. of Evansville, End. as trustee, to secur< •

of $350,000 of .v.: gold bonds of Si ,000 each.

nature Oct .
'

I ub-
icct to call al iking fund of $10,00 in-
terest payable April i and Oct. i a1 office of trustee. Capital stock

inzed, ' 31 0,000 in shi ch. Thi is in fee

17k; road and sidings betwi ii!<- and .Mount Vernon,
ind. The r twa Bna idbyasym i imposed o ctly
I", ested in

'

• held for future sale when
conditions are considered suffid orable. General Manager, W.
L. Sonntag. Offic ML ford. President; John If. Funke, Vice-
President; Fred. W. Reitz, Secretary-Treasurer.

Ft. Wayne Van Wert & Lima Traction Co.

—

Ft. Wayne-
Limn Line in Operation.—This company on Now i began
operating its entire main line between Fort Wayne and Lima,
Ohio, a distance of 63 miles, making the trip in a little '

than three hours, cars running at two-hour intervals. Better
time, it is expected, will be made when ballasting is com-
pleted. Power is temporarily obtained from the Western
Ohio Ry. pending the completion of the Fort Wayne power
plant. We have been favored with the following:

Authorized capital stock, all issued, 81,000,000 preferred 5% non-
cumulafivi

;
$1,000-000 common; oar of shares, siOO each. Authorized

bond issue, 82,000,000 25-year 57, coupon bonds, dated A'>ril 1 1005,
with interest from July 1 1905; can be registered as to principal and
interest. Amount outstanding SI, 400. 000; interest pavable at Fidelity
Trust Co., Philadelphia, the mortgage trustee; principal and interest
pavable in gold coin. There are no prior liens. The road extend? from
Fort Wayne to Lima, passing through the towns of New Haven, Monroe-
ville, Com or, Van-Wert ,*Middlepoint, Delphos, Elida. to Lima. 63 miles,
with necessary sidings and passing tracks. Constructed with 70-pound
"T" rail, standard gauge.

Directors—James Murdock, President; D. J. Cable, Vice-President
and General Counsel; J. D. S. Neelv, Sec. and Treas.; John B. Kerr,
C. M. Murdock, Henry C. Paul and John B. Chapman.—V. SO, p. 222.

Hampton Roads Railway & Electric Co., Newport News,
Va.

—

Sale Confirmed.—The foreclosure sale of the property
to the protective committee of the Philadelphia bondholders
for $250,000 was confirmed by Federal Judge Waddell at
Norfolk, Va., on Nov. 4. The decree provides that ?i.52.3.r

iri receivers' certificates, held by the purchasers, shall be re-
ceived on account of the purchase price.—V. 81, p. 1100, 668.

Illinois Central RR.

—

Extension to Birminqham

.

—The com-
pany, it is announced, will at once construct a line from
Jackson, Tenn., southwesterly to Birmingham, Ala., 216
n ales. The Mississippi & Alabama and Alabama Western
railroad companies have been incorporated as auxiliaries in

connection with the building of the extension.—V. 81, p.
1315, 1105.

Little Kanawha RR.

—

Sale of Syndicate Holdings.—The
holdings of the Little Kanawha syndicate have been acquired
by the Pittsburgh & Lake Erie RR. Co., which is controlled
by the Lake Shore & Michigan Southern, and so by the New
York Central. The securities held by the syndicate have
recently been delivered to the purchaser, and plans for the
development of the property are now under consideration.
The syndicate owned:
The stocks of the Little Kanawha RR.; Parkersburg Bridge & Terminal

Co.; Burnsville & Eastern; Ruckhannon & Northern; Belington & North-
ern; Zanesville Marietta & Parkersburg and Marietta Columbus & Cleve-
land railroad companies. It also owned what is known as the Guffey
tract of coal lands near Fairmount of about 50.000 acres, and also some
other coal lands in that same region amounting to several thousand acres
more. Compare V. 80, p. 2219.

The current report that the Pennsylvania interests will

ultimately share in the purchase, while generally believed,
is not confirmed.—See V. 81, p. 1376, 1044.

Long Island RR.

—

Only Electric Trains on Atlantic Ave-
nue.—On Nov. 5 the last of the steam trains was taken off

Atlantic Ave. Brooklyn, being superseded by the electric

service.—V. 81, p. 1376.

Mason City & Ft. Dodge RR.

—

Favorable Decision.—See
Chicago Great Western Ry. above.—V. 80, p. 2621.

Massachusetts Electric Companies.

—

Exchange of Notes.—
Parkinson & Burr, New York and Boston, are offering to re-

deem the 4J^% notes of Jan. 1906 at 100 and interest, giving
in exchange the new Massachusetts Electric Companies' 4J/£%
gold notes, due July 1 1910 at 98 and interest, equivalent to

about a 5%-income basis.

The price on the new notes is only to holders of old securities, it being
the intention to offer them later to the public at a higher figure.—V. 81,

p. 1242.

Metropolitan Street Ry., New York.

—

New Electric Lines.—
Electric service was begun on the Grand & Desbrosses St.

line from Desbrosses St. to Broadway on Nov. 6. The line

will shortly be in operation to Grand St. Ferry and the Wil-
liamsburg Bridge.—V. 81, p. 1315, 81.

Missouri Kansas & Texas Ry.

—

Rumors.—The rumors of

large purchases of the stock by J. J. Hill, President of the

Great Northern Ry. Co., cannot be confirmed.—V. 81, -p.'

1041,976,971. L*Lti£d
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New York Philadelphia & Norfolk RR.- Dividend I -

crecu I
• directors on Nov. 8 declared the usual semi-

lual divi S2 per share (4%) and an extra dividend
both pi I >ec. l to sti lers

"Philadeli i ord" bn NV\ 9 said:

It v -terdav that llu- c . 0(1 Is !.'>-

I pvei ! I

Petu RR. and the Philadelphia Baltl

an option on k. which is depositi I

under at
Jam I

Pennsylvania BR. York Stack ! -

thai .
HDD .out) of

bonds of 1915. Thi

issued

To pi <•
i

Jul) i 190$, i

D,0< 0,000 oi

o
s; for con

. Pi rtn., and for othi r

«

uip-

orporate purposes. V. 31, p. 1316, 1044.

Philr.dalr.lua Co., Pittsburgh.

A Co. were the purchaser of.thi > ,000 treasury stock re-

Tne proceeds wil • I for bettermen

81, p. 77S, 559.

Philippine Railroads.

—

Time for Bids I

nounced that bide will be reoeived by the Bureau of I

irs, "V\ a rtment, Washington, D. C, until 9

;. and by the Philippine Commission at Manila. P. I.,

until 10 p. in. Dec. : ">. for concessionary contracts or grants

with and by the Philippine Government in aid of the con-

struction, equipment, maintenance and operation of lint

ippine llano:-, in all about 1,233 miles.

—

e V. 80, p. 2622.

Portland (Ore.' Railway.

—

Bonds Offered.—Redmond &
. New York and Philadelphia, having sold the greater

rtion of their block of $5,982,000 first and refunding
sinking fund gold bonds at prival

ing the remainder at par and interest. These bonds
dated Nov. 1 1905 and are due Nov. 1 1930, but subj< ci

to call al 105 and interest for the sinking fund. Denomina-
tion SI.000; interest payable May 1 and Nov. 1. New York
Trust Co.. Trustee. The authorised issue was 310,000.000,
viz.: Reserved to retire prior liens, S2.5S5.000; reserved
for improvements, additions, etc., at not to exceed 80% of

cost. J2.415.000; outstanding, S5.000.000. Of the $2,585,-
000 underlying bonds outstanding $982,000, are payable
Jan. 1 and an equal amount of the new bonds will be issued

to retire them, leaving but §1,603,000 underlying bonds out-

standing upon the entire system. President F. I. Fuller

on Oct. 19 wrote:

The properties owned and operated cover the principal streets in the
ritv. The system consists of about 113 miles of track, on a single track

I elect icallv e luipped. The franchises an- extremely favorable.
and for the greater part of the system have 27 years to run. On various
short lines the company has perpetual franchises, and the same is true
on the greater part of its lines outside of the city limits. Portland, in-

cludine adiacent territory served by this company, has a population of

about 135.000 to 140.000 inhabitants.
earnings are showing large and steady increases. For the past

five years the average annual increase has been about 20%
per annum. The gross earnings for the year ending June 30
1905 -..ere SI, 425. 411 and the net earnings $558,382, from which mu t

be deducted alio, a 136,500 taxes. The entire interest charges will

amount to but 5369,480. Boui the net and gross earnings have this

year shown large gains, partially owing to the Lewis 4 Clar] Exposition,
and the net earnings for the calendar year of 1905 (partly estimated
will exceeel 8725,000 after payment of taxes. While this sum is in e

of the present normal earnings, on account of the Exposition, vet it is

estimated that the n;-t earnings for the calendar year of 1806 will no
• 50.000. The gross earnings for nine months ending

• iber 30th -ere $1,413,426. against $939,512 in 1904; net opt
ine a*rningB $832,571, againsl $353,673. The proportionate charge
Interest and ta es for the 9 months amounts to approximately $314,200.
The company has no floating debt, and will have on Nov. 1 1905 i

treasury over 5400,000 net cash assets in excess of current liabilities,

a >iukr g fund, companv will pay to the trustee annually not less

thai - from 1 107 to 1909 Inclusive, 540,000 from 1910 to 1919,
and $r,o,000 from L920 to the maturity of the bonds, which
are to be Increased In the proportion additional bonds are issued, "<

sums are to be in i the "iirst and refundin
at Q 105 and i Bonds BO purchased or drawn -

kept alive in tie- sinking fund and the interest thereon iddi d to tie-

annual amount di i the retirement of the bond

management of the company is under the direct sup< r-

vi.-ion of Messrs. E. W. Clark oc Co. of Philadelphia.—V. 81.

p. 1316.

Quebec Southern Ry.

—

Sold.— Mr. Justice Burl
the Exchequer Court at .Montreal on Nov. 8, announced tie-

acceptance of the offer of Si .051 .ooo made for the compai
entire system, including the South Shore, United Com
and Bast Richelieu Valley railways made by Senator ,",< ique,
in behalf of the Hank of St. Hyacinthe. Notice wi
of appeals again lecision.—V. 81. p. 070.

Raleigh & Charleston RR.— Beo C
This company hit- been incorporated with $850,000 of ,

i/.'-d capital stock as a reorganization of tin *

<-rn UK., which wa.s recently sol 1 under foreclosure. (V. 81 .

p. 1211 .

Reading Company.- Philadelphia vote* Loan to Abo
Grade Crosrinae.— At the municipal election in Philadelp
on Tuesday, it was voted by a large majority to authorize
a loan of $4,000,000 for the removal of crossings on the line

the Heading Companv. Mo agreement, however. I

been reach the oompai .Mine; the ba i. on
which th( cost ol this \\ oris i ball bt en

d city. V. 81, p. 1170, !

Sioux City Homer & Southern Ry.
["his company, which is building a 17-mile road

i Sioux City to Homer, Neb., bas made a mo
ional Bonding el- Guaranty Co. of Topeka, Kan., as

d ited

Oct. 2 1905 and due in 1915, without option of i

nking ft 15 000 annuallj
oh i Sioux City to ] ota City . i be i oun t of

;n y . Neb., 7 miles, and was to be put in opi
i ary C. D, Smiley w rite

i ill contint
I

beer i fhl nd
i) is

asolene-electric moto

ecare of. Cfl it. I

'. ii . -Pres., Jos< ph Crov R. A. 1 albot

.

South Shcre Ry. of Canada.

—

Sah —See « thern
Ry. above.— V. 80, p. 7

Tennessee Central RR.

—

Sale.—Tocov
the renn i ee R R. Co. and the Nas

\ Co. have been called for Jan. l(). holders
of the Terminal Company will vote upon propositions to sell

;
and appro ver the Cumberland River and to

purchase a portion of the railroad rights, properties, privi-
s and franchises of the Tenne e Central RR. The
kholders of the railroad company will consider a propo-
on to .-ell portions or all of the railroad, rights, properties,

privileges and franchises of said company to one or more pur-
V. 81, p. 1376, 1316.

Waba3h RR.—Listed.—The New York Stock Exchange
has listed $793,000 additional "first lien 50-y. ar !'

,
tei minaJ

rtgage bonds" of 1954, making the total amount listed

82,608,000. The additional bonds represent chiefly:

irehouse (365x25 feet) am! an extension (36.0 x -12

feeti of one already erected, tracks, etc., on Block 70, St.
:. luls, Mo _ $132,697

Cost ol land in Quincy, 111., containing 10 517-1815 acres 209,945
nger depot, freight house, tracks and other improve-

ments on said Qumcy property I6.r>,746
Actual cost of land near Chicago, 111., ti-i 293-3960 acres. 63,083
Tracks, turn-table, engine house, repair shop, ice house, coaling

plant, water tanks, pump house and other impro on
said Chicago real estate 220,094

Earnings.—For 2 months ending Aug: 31 1905:

Deduct—
Charges (incl. faxes).... $928, xtM
Additions to property.. 9*746
I'd. acct. new equip :; 1,958
Balance, surplus 588,362

Cross earnings S-1,252,788
Operating expenses 2,829,065
Net earnings 1,423,723
Other income 135,207
Total net income 1,558,930—V. 81, p. 1310. 1242.

Western Pacific Ry.

—

Authorized.—The shareholders yes-
terday approved the proposition to issue $25,000,000 second
mortgage bonds in case occasion for so doing arises; but see
V. 81, p. 1316.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Brass Co.

—

Consolidation of Auxiliaries.—This
company's subsidiaries, the Holmes. Hooth & Hayden Co.
and the Benedict & Burnham Manufacturing Co., have been
consolidated under the title of the last-named company,
the capital stock of which has been increased from $400,000
to $650,000.—V. 73, p. 901.

American Cotton Oil Co.

—

Report.—The results for the
year ending Aug. 31 were:

"/ Net Deben. Dim Div.on ]'.>

I r. profi's. ]'
; ) surplus.

-05 $1,180,382 $165,000 $611,916 $202,371 $201,035
"13-0..- 979,835 135,000 611, 910 202,371 30,548—V. 81, p. 32.

American DeForest Wireless Telegraph Co.

—

State-
ment.—Vice-President Le< DeForest, in a letter challeng-
ing the Marconi interests to equal his company's record,
says:

Last Friday night a message was recelyed at Mew York from the
Steamship Havana. 1.030 miles south, direct a,id without delay. This

carries a one-kilowatl transmitter. The same was re-
lation (of two kilowatts capacll

mitten thence to Cleveland. It is a common thin ' fo
:e-:o im one kilowatt transmitters on shins 100 and 200 miles al

ofl Hatteras. Last week NVw York received rom
the cruiser w i.-iia. which was anchored off the n the
Mississippi, the 1,200 mile beinq almost entl rland I

rdghl the United States Signal Corps al Fori Lea •

Kan., using DeForest receiving Instruments, read a i

from the Concho, e luipped with a on
oifer, when that boat was off Key West, l.ioo miles, two
land.

Deei 'on. —The United States Circuit Court for the South-
ern District of New York recently decided in favor of the

bional Electric Signaling Co. (tl r of the I
len

Patents) its .-nit against the American DeForest w
'elegrapb Co. for Infringement of the I len patent

coverning the receiver known as the liquid barretter.

"Electrical World and Engineer^ for Oct. 31. V. 80, p. 1113.

American Malting Co. New Directors. Wilberforce Sully
and Mar-hall 8. Drigga have b ted dir ucceed-
ingl.. M F. Miller and Frederick Vullpiahn V. 81, p. 1376,
1373.
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American Shipbuilding Co.—Orders.—The company is

unofficially reported to have 21 orders for vessels on its

books, representing a total value of approximately $8,750,-

000.— V. SI, p. 1312, 1102.

Associated Merchants' Co.—Listed.—The New York Stock

Exchange lias listed $1,800,000 of the new first preferred

stock and has authorized the addition to the list from time to

time prior to Jan. 10 1900 of a further $450,000 when issued

and paid for, making the total amount listed and authorized

to be listed $6,433,800.—V.81,p. 1317,776.

Bell Telephone Co. of Canada.

—

Sale of Bonds.—The Do-

minion Securities Corporation was the recent purchaser

with E. H. Gay & Co. of Montreal of $500,000 Bell Telephone

Company of Canada gold debenture 5% bonds, due Apr. 1

1925; denominations $500 and $1,000; interest payable

Apr. 1 and Oct. 1 at Bank of Montreal, Montreal. The
stock, now $9,000,000, has paid 8% dividends for the past

ten years. Outstanding bonds Dec. 31 1904, $2,000,000;

Nov. 1 1905, $2,600,000. The new bonds are offered by
the purchasers at 108 J^ and interest.—V. 80, p. 2395.

Bethlehem Steel Corporation.—Old Mortgage Satisfied.—

A press dispatch from Allentown, Pa., announces the satis-

faction of the $10,000,000 mortgage made in 1902 by the

United States Shipbuilding Co. to the Colonial Trust Co.,

as trustee.—V. 81, p. 267.

Borax Consolidated, Limited.—Listed in London.—The
London Stock Exchange has listed a further issue of £55,301

5% second debenture stock.—V. 80, p. 474.

Buffalo General Electric Co.—Municipal Light Plant.—At
the election in Buffalo on Nov. 6 the proposition for a muni-
cipal electric-light plant was carried by a vote of 7,691 to

1,950.—V. 80, p. 1731.

Cadillac Motor Car Co., Detroit, Mich.—Consolidation.—
This company was formed on Oct. 26 with $1,500,000 capital

stock in shares of $100 each, by the consolidation of the

closely allied Cadillac Automobile Co. and the Leland &
Faulconer Kanufacturing Co. Henry M. Leland is quoted

as saying:

The business of both concerns has shown a remarkable growth. While
the original companies were organized with a capital stock of 3300,000
and 8175,000, respectively, I can say that every dollar of the present

capitalization is represented by something tangible. The Cadillac

Automobile Co. did a lareer business last year than any other automobile
company in the world, ifs output being 4,000 machines.

Chattanooga & Tennessee River Power Co.—Description.

—The "Engineering Record" of Nov. 4 contains a short

article regarding this company's proposed plant. Sec V.

81, p. 1377.

Citizens* Water & Light Co. of Shelbyville, Ind.

—

Reor-

ganized Company.—This company was recently organized

with an authorized capital stock of $230,000, of which $80,-

000 is common and $150,000 5% preferred. The company
has made a mortgage to the United States Mortgage & Trust

Co. of New York, as trustee, to secure an issue of $50,000 of

5%' gold bonds, dated Oct. 2 1905, of which $35,000 are now
outstanding. The new company has taken over the property

of the Shelbyville Water & Light Co. (V. 81, p. 731), which
was sold at foreclosure sale on Sept. 12.

Crucible Steel Co. of America.—Acquisitions.—The com-
pany has purchased two pieces of property in Pittsburgh for

$390,000, viz.:

Three acres, part of Keystone Bridge Works, from American Bridge
Co. for $150,000; three acres occupied by old Pittsburgh Bridge Works,
which was bought from the American Bridge Co. about two years ago
by Epping, Carpenter & Co. The Crucible Company paid $140,000 for

this land.—V. 81, p. 1243.

Cudahy Pipe Line & Oil Refining Co.—Consolidation.—
This company was organized on Oct. 16 under the laws of

Delaware, with $6,000,000 of authorized capital stock, of

which $1,000,000 is preferred; also an authorized issue of

$3,000,000 of 6% bonds; as a consolidation of the Cudahy
Oil Co. and the Cherokee Oil & Gas Co. The new corpora-
tion is reported to have some 137 producing wells on the
Cherokee property and 87 on the Cudahy, giving a total pro-

duction of about 2,100 barrels daily. A large refinery will

be built at St. Louis and a pipe line will connect the same
with the company's oil lands in Indian Territory. The
"St. Louis Globe-Democrat" says:

The main office of the company will be located in the Commercial
Building, St. Louis. A refinery of 6,000 barrels' capacity will be built

at once along the river south of St. Louis, where a 60-acre site has already
been purchased. A right of way for a 6-inch pipe line from Indian Ter-
ritory to the refinery has been secured from the St. Louis & San Fran-
cisco RR. Co. The pipe line course from Alluwe, where a big pumping
station will be located for the Chelsea-Aliuwe oil district, to the Missouri
State line, has been surveyed. The pipe line from Bartlesville to the
refinery will be 365 miles in length. There will be a pumping station at
Bartlesville, one at Alluwe and four or five in Missouri. The company
will construct twelve 35,000-barrel storage tanks in the oil fields and
others at each pumping station. Distributing stations will be estab-
lished at St. Paul and New Orleans. The latter point will be the com-
pany's exporting depot. Orders will be given at once for the construc-
tion of 30 bulk river barges and four steamers. It is the intention to
have all this work completed and the plant in operation in twelve months.

Officers—President, John Cudahy; Treasurer, M. Cudahy; Secretary,

Albert J. Nathan of New York; Vice-President and General Manager,
W. D. Todd, Warren, Pa. Directors—M. Cudahy, John Cudahy,
Mr. Stauffer, a Chicago capitalist; J. B. Phillips, A. J. Nathan of New
York: W. D. Todd of Warren, Pa., and one Delaware director. Messrs.
Todd and Nathan will make their homes in the near future in St. Louis.

Electric Bond & Share Co.—Earnings.—Lohrke, Rosen &
Co., who are offering a block of the preferred stock at 92J/£
and interest, report as follows the company's, earnings for

the six months ended September 30 1905: Gross income,
$161,003; expenses, $24,266; surplus, $136,737.—V. 81,
p. 510.

Herring-Hall-Marvin Safe Co.—Further Deposits Until
Nov. 18.—The reorganization committee announces that
more than 91% of the total outstanding stock has assented
to the plan of reorganization. Further deposit of stock
under the plan will be received by the New York Trust Co.
until Nov. 18.—V. 81, p. 1377, 1045.

Independent Light & Power Co. (Quincy, HI.).—Fore-
closure Suit.—Edwin B. Hillman of Quincy has been ap-
pointed receiver in the suit of the Royal Trust Co., Chicago,
trustee, to foreclose the mortgage made Dec. 1 1903 to secure
an issue of $175,000 5% bonds, all outstanding, the only
coupon paid being No. 1, which matured June 1 1904. The
amount owing for principal and overdue interest is $183,993.
Capital stock, $150,000.

Kansas City Breweries Co.—Value of Property.—In the
item in last week's issue regarding the organization of this

consolidated company, it should have been stated that the
value of the property, including supplies and current assets
is $592,980 "in addition to the brewery plants and equip-
ment."—V. 81, p. 1378

Kansas Natural Gas Co.—New Mortgage Authorized.—
The shareholders on Oct. 30 unanimously approved the issue
of $2,500,000 second mortgage 5-year 5% bonds to cover the
cost of recent additions, the construction of the pipe line,

etc. The bonds are dated Nov. 1 1905 and are due Nov. 1

1910, but are subject to call on any interest period at par
in any amount; denomination $1,000, gold; interest payable
May 1 and Nov. 1 at the offices of Pittsburgh Trust Co.,
trustee. The company has outstanding $12,000,000 capital
stock in shares of $100 each and first mortgage bonds for

$4,000,000. T. N. Barnsdall is President and John S.
Scully Jr., Secretary. The "Pittsburgh Gazette" says:

Outside of the companies absorbed and the leases secured in the original
scope of the company's plans, there have been secured the entire control
of the People's Gas Co. of Coffeyville, with 40,000 acres of leases and a
capacity of 500,000,000 cubic feet per day; the entire Parsons & Thayer
plant, and the control of the Caney Gas Co. and the Caney Oil & Gas Co..
the entire interest of the Montgomery Oil & Gas Co.. the D. M. Robbinsl
leases, the ssett-Irwin leases, and the Smith-Dean leases. The com
pany's entire capacity with the new properties acquired is placed at
2,500,000,000 cubic feet per day. It will reach a population of 700.-
000 and hundreds of industrial establishments.—-V. 81, p. 1317, 843.

La Belle Iron Works, Wheeling & Steubenville .

—

Option.—
The option referred to last week, it seems, was made out
in the name of Edwin N. Ohl, who is a Vice-President of
the Republic Iron & Steel Co., and also identified with
some of the Mahoning Valley pig iron interests.

The "Iron Age" says:

Edwin N. Ohl, Vice-President of the Cherry Valley Iron Co., Pitts-
burgh, has sent letters to the stockholders of the La Belle Iron Works,
of winch there are about 600, asking for options on their stock on a
two-to-one basis, or $200 a share, these options to run from Dec. 1 to
March 1. In case the options are not exercised prior to Jan. 1 the price
is to be $201 per share, if not taken prior to Feb. 1 the price is to be $202
a share, and if not taken prior to March 1 $203 a share. In addition
present holders of the stock are to participate in the next quarterly divi-

dend of l lA%, to be paid Feb. 1, if their stock is not transferred prior
to Jan. 20. A number of the leading stockholders of the La Belle Iron
Works are connected with Mr. Ohl in his plan to obtain control, and
there is every probability that they will secure the property on the
above terms. Their plans have not been made public and will not be
for some little time. It can be stated officially that neither John W.
Gates nor Charles S. Guthrie of the Republic Iron & Steel Co. is connected
in any way with the project.

The La Belle Iron Works has a very modern plant at Steubenville,
comprising two large blast furnaces, an open-hearth (steel plant having
nine 50-ton furnaces, and skelp, pipe and plate mills. An 84-inch plate
mill has been recently added to the plant. The company also has a
large cut-nail factory. In addition, it owns the Pittsburgh Mining Co.,
and has coal and coke properties and is self-contained in every way. Its

capital is $7,000,000 and in addition it has issued $2,500,000 worth of
bonds which bear 6% interest. The stock has been paying quarterly
dividends of \Yi%.—V. 81, p. 1378, 973.

Lehigh Coal & Navigation Co.—Dividend Increased.—
The directors have declared a semi-annual dividend of 4%
payable Nov. 27 to holders of trustees' certificates as regis-

tered Nov. 3. This declaration increases the annual divi-

dend rate to 8%, a similar dividend having been paid last

May. The company's dividend record follows: • • -.

Dividends— V92 '93 '94 '95 '96 '97 '98 '99 '00 '01 '02 '03 '04 1905
Percent J5J4 6 4M 444 4 4 5 lA 6 567 8
—V. 81, p. 1378, 1317.

Licking Light & Power Co., Newark, O.—Mortgage.—
This company has made a mortgage to the Capital Savings
& Trust Co. of Columbus, O., as trustee, to secure an issue

of $300,000 20-year 5% sinking fund gold bonds of $500 each.

The bonds are dated July 1 1905: interest payable Jan. 1 and July 1 at
office of trustee. Amount outstanding, $160,000. No prior liens. The
company, which is a combination of the Citizens' Electric Light & Power
Co. and the Newark Light & Power Co., has outstanding $200,000 com-
mon and $100,000 5% cumulative preferred stock: par of shares, $100
each. President, Mellville Gillet; Treasurer, J. K. Hamill.

Mackay Companies.

—

Completion of Company's Fifth Atlan-

tic Cable.—This company's subsidiary, the Commercial
Cable Co., completed and put in operation on Oct. 6 its fifth

Atlantic cable, from Canso, Nova Scotia, to Waterville,
Ireland. This makes seven trans-Atlantic cables worked
in direct connection with the lines of the Postal Telegraph
Cable Co. All of them are duplexed, so that their combined
capacity is 14 messages at one time. Compare Commercial
Cable Co. in V. 81, p. 976.—V. 81, p. 214.

Michigan Light Co.—Listed in Columbus, Ohio.—The
Columbus, O., Stock Exchange has listed the $1,250,000 6%
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preferred and $1,000,000 common stock. Richardson A
Clark of Providence, who are offering a block of the preferred
stock at par ($100 per share) and accrued dividend, say:

liic company has no bonded debt ami its stock issues arc secured by a

deposit ol all the capital Stocks of the Jackson Has ('.>.. kalam.i on Gas
Co. ami l'ontiac Light Co., the preferred stock having preference as to

principal as well as to dividends. The authorised bond issues 01 the con-
stituent companies aggregate si. 150,000, ol which 1862,000 air outstand-
ing. These companies furnish the entire gas supply to their respective
cities and serve a population amounting to 64,000. The combined
annual output of gas is approximately 240,000.000 cubic feel per annum.
The l'ontiac Company also dors all the commercial electric lighting busi-
ness of the city. The franchise of the Jackson Company is perpetual;
that of the Kalamazoo Company expires in 1916; of the Pontiac Company
the electric expires in 1927 and the gas in 1920. The income account
for the year ending §ept . :>i> 1905 is as follows: Cross earnings, $443,002;
net earnings, 1214,953; fixed charges and taxes. S83.770; surplus, $131,
is:; 6' dnidend on preferred stock of Michigan Light Co.. 875,000;
balance, $56,183. V . SO, p. Coo.

Middlesex Banking Co.—Reduction of Capital stock.—
The shareholders recently voted to reduce the capital stock

50%, each shareholder to surrender one-half the number
of shares held hv him. This will reduce the outstanding
stock to (338,400.

The company was organized in Connecticut in 1S75 under special

Charter and lias issued about S30,000.000 of debentures, of which about
100,000, bearing .">'

, interest, is now outstanding, secured by deposits
of real esiate mortgae^s covering Western lands. The company si

time ;is,m discontinued the guaranteeing of bonds of other companies.
v dividends have been paid for ten years past, it having been necessary
in 1894-1895 to acquire at foreclosure sale a considerable amount of

farm land in North and South Dakota. Judge William S. Case in the
Superior Court at New Haven on Nov. 3, denied the application of

Edward A. Bowers, a minority stockholder, for an injunction to restrain

the reduction of the stock, we are informed that "the land mentioned
has greatly increased in value, has paid all expenses of carrying, including
interest, and taxes and a considerable profit remains on present holdings.''
President. Robert N. Jackson, Middletown. Con.—V. 81, p. 512.

Midwest Telephone Co.

—

Consolidation.—Mr. E. E. Collins

of the American Securities Corporation, Cedar Rapids, Iowa,
favors us under date of Oct. 31 as follows:

ire reorganizing the Mid-Western Electric Co., which will here-
after be known as the Mid-West Telephone Co.. which corporation
has for its objects the consolidating of all the independent telephone
exchanges in Iowa and Missouri. The company is capitalized at 11,-
000,000 and now owns a number of ijood exchanges operating good toll

lines with over 1,800 telephones in use. We are-receiving options daily
from independent companies and now have enough secured to make
the consolidation an assured fact. The company will soon place on the

ket $1,000,000 of 5% thirty-year coupon bonds, redeemable after
rive years from date at 105 and accrued interest. Messrs. Crandall &
Company of St. Louis are associated with us in this proposition.

(The Midwestern Electric Co. in October 1904 had an authorized
capitalization of S750.000 common stock and 3250,000 preferred stock,
of which $500,000 common and all the preferred was in the treasury.
There was also an authorized issue of $350,000 1st mortgage gold 5s due
Oct. 10 1924. but subject to call in and after 1907. The properties
owned included four telephone systems, serving more than fortj town
in Southern Iowa, including Bloomfield, Eldon, Moulton and New
Sharon; total telephones, 1,800.—Ed.)

Milwaukee Coke & Gas Co.—Increase of Capital Stock.—
This company, which operates under the Semet-Solvay
patents, has filed a certificate of increase of capital stock
from SI.000 ,000 to S2.000.000. President Ferdinand
Schlesinger is quoted as saying:

We shall have our second set of 80 coke ovens ready for use by the be-
ginning of 1908. The new capital Is for a further increase in* the ca-
pacity of the plant on Greenfield Ave. We expect to go right on build-
ing and have a third set of 80 ovens done by the end of next year.

The daily output of coke when all of these 240 ovens are
done, it is said, will be 1,600 tons. The shareholders in-

clude: M. A. Hanna & Co., Cleveland, O., and Ferdinand
Schlesinger and Charles Ray, Milwaukee. See V. 81, p. 1104

Missouri Land & Live Stock Co.—Reduction of Stock.—
The shareholders were to vote Nov. 2 on reducing the capital
stock from £90,000, divided into 30.000 shares of £3 each,
to £75.000. divided into 30,000 shares of £2 10s. each,
such reduction to be effected by returning to shareholders
paid-up capital to the extent of 10s. on each share, and by
reducing the nominal amount of the said 30,000 shares from
£3 each, with £1 paid, to £2 10s. each, having 10s. per share
paid.—V. 78, p. 771.

Montreal Light, Heat & Power Co.—Listed in London.—
The London Stock Exchange has [granted a quotation to
the S17.000.000 capital stock (Montreal certificates).—V.
80, p. 2625.

National Electric * Signaling Co., (Fessenden" Wireless
Telegraph).—Favorable Decision.—See American DeForesI
Wireless Telegraph Co. above. (The National Electric

Signaling Co. of New Jersey was incorporated in 1902 with
$100,000 capital stock, the incorporators including Robert
T. Horn, Arthur F. Smith and J. Howard Boyd. The
Fessenden system, it is stated, has for two years past been
in constant working operation between Washington, Phila-
delphia and New York. The Government purchased two sets

of the apparatus with the liquid barretter for use in Alaska.)

National Steamship Co.—Bonds Offered.—The Union
Trust Co. of Detroit is ottering at par a block of this com-
pany's issue of $17."). 00') firsl mortgage •">',' 10-year serial

bonds to cover an s. 500-ton steel steamship now building.
Ponds to he dated April l"< 1906. Enteresl at 3^% will be
allowed until bonds are delivered. Hugh .McMillan . Presi-
dent and Treasurer; W. K. Bbcby, Vice-President; M. B,
McMillan. Secretary.

Ontario Power Co.—Tram mi ion of Powt
impany began transmitting 12.000 horse pow< r, the

product i,f one unit ..." ii- plant, via tie line-, of the Niag

Lockporl A * fntario Power Co. , to Lockporl , to supply, under
contract, the Lockporl (las a- Electric Co., for use by manu-
facturers and others. Denison, Trior & Co., who placed a
block of bonds of the Ontario Co. (V . NO, p. I l_>7>, write:

The distance from the Niagara River to Lockporl is about is miles.
an. I we understand the \\ I,. & o. p. Co. has ,i snip of Land 800 feet

wide for tin- is miles over which to carry us transmission lines. These
lines are in duplicate, so that if one line should break down the power
could l>e transferred to the other. We also understand thai a good por-
tion "i the right-of-way and transmission line is undej waj i" Rochester,
which city will no doubt use a large amount of power. \ . si , p. 871, 168.

Pacific Lumber Co.—Successor Company. This corpora-
tion was organized Auti. I I I90fi under the laws of Maine with
SI 0.000 .000 capital stock, all common, in shares of §100 each
(present issue about. $6,849,000), and on Sept. I look over
all the business and properties, and assumed all of the lia-

bilities, of the Pacific Company, a New Jersey corporation,
with $4,515,000 capital stock, the Freshwater Lumber Co.
and the former Pacific Lumber Co. The company thus
owns about 05,000 acres of land; also mills at Scotia, Ilum-
boldl Co., Cal., for the manufacture of Redwood lumber
shingles, etc., and has yards at Sixth and Channel streets,
San Francisco. President Eddy on Oct. II wrote:

In taking over the business and properties named, we Increased the capital ami
retired ail the bonds and preferred stock of the other companies, and paid in con-
siderable cash besides, (or the purpose or working capital. There was a contract
.with Santa Fe Land * Improvement Co.) on land amounting i.. 1500,000; a 5%
mortgage on another piece of land for a like amount, covering about 12,000 acres
..f Freshwater limber lands; and about ttie same amount duo our bankers. At the
time this transfer was made we issued 16,249,000 worth of stork. We are tlu^
.lay paying oil the contract existing asainst a part of the land amounting to about
SfSOO.OOO, and Ibis is dour l.v a sale of stock, which will Increase the stock issued
practically 8600,000. 'the $500,000 mortgage (made by the Excelsior Redwood
Co.) is not duo for two years, but it can be retired at any time on thirty days' not lC6
We do not expect to retire ibis for at least another year.
The present stock Is owned almost entirely by the same Interests as the old com-

panies, and the new stock that, is to be issued will be taken by the same parties
or their personal friends, so that there is practically no change In the management .

When our debts are all paid, we shall probably have issued about 18,200,000 worth
of stock, and of this amount about SI, 500,000 will be in the nature of plants
and quick assets, such as lumber, logs, etc., and the balance will be bills receivable
and standing timber, about 52,000 acres, or over 4,000,000 feet of redwood. We
are strictly lumber manufacturers, ownlnii everything about our properties except
one railroad, and no stock Is to be issued unless the proceeds ro to finish paring
..if the remaining liabilities, which are small compared with the magnitude of our
business. The principal stockholders are Michigan lumbermen of many years
experience.

Directors: Selvvyn Eddy, San Francisco, Cal., President; Wm. H.
Murphy of Detroit, Mich., Secretary and Treasurer; C. E. Murphy, E. H.
Flynn, G. E. Avery and F. A. Robinson of Detroit; Sehvyn Eddy and
G. Dorr of Saginaw, Mich.: E. D. Kenna of Chicago; W. H. Robinson of
San Francisco, and F. M. Murphy of Prescott, Arizona. Office of com-
pany, No. 30S Rialto Building;, San Francisco.

People's Gas Light & Coke Co., Chicago.

—

Municipal
Plant, E c.—The electors of the City of Chicago, by a vote of
124.545 in favor to 20,504 against, at the election on Tuesday
ratified the Act of the Legislature approved May 18 1905,
which confers upon the city the power to sell surplus elec-

tricity and fix the rates for the supply of gas or electricity

for power, heat or light by individuals or corporations to
the city or its inhabitants.—V. 80, p. 191G.

Pillsbury-Washburn Flour Mills.—Payment of Income
Certificates.—Notice is given in London that the company
will on Dec. 1 redeem all of its £46,460 outstanding preference
income certificates at par, together with a full year's interest
thereon, through Glyn, Mills, Currie&Co., 67 Lombard St.,
London, E.C.—V. 75, p. 1305.

Pittsburgh (Pa.) Brewing Co.—Report.—The reports for
the fiscal year ending Oct. 28 compare as follows:

Fiscal Gross Net Bond Depre- Div. on Surplus
Year— Earnings. Earnings. Interest, ciation

.

Stock. for year.
1904-05 ,.$5,460,998 $1,794,901 $379,140 $391,415 $725,112 $291,235
1903-04.-5,490,106 1,604,582 379,140 320,000 725.112 180,330

Dividends include—Common (5%), $298,109; preferred

(7%), $427,003. Sales in year 1904-05 aggregated 806,777
barrels, an increase of 5,616 compared with 1903-04.—V. 81,
p. 730.

Pittsburgh Investment Co.—Status.—This company,
which was recently organized as a holding company to con-
trol various natural gas and oil properties in which Theodore
N. Barnsdall is interested, has not yet, we are informed,
commenced business.—V. 81, p. 844.

Republic Iron & Steel Co.—Report.—The report for the
year ending June 30 last, issued late yesterday, shows gross
sales for the year 1904-05 amounting to $22,188,843, against
$17,242,569 and $25,647,170 in 1903-4 and 1902-3, respec-
tively. The gross profits, charges, etc., compare as follows:

Fiscal Gross Deprec'n & Net Dividends Bat., sur.
Year. Profits. Charges. Profits. on Pref . or dif.

1904-5-82,508,068 $1,134,461 $1,373,607 _ .sur.$l ,373,607
1903-4. 1,306,068 1,560,256 def.254,188 (1 9i)357.29i> del. till, 484
1902-3. 4,123,5 001,382.600 2,740,900 (7)1,427,083 sur. 1 ,313,817
—V. 81, p. 1379, 1244.

Rubber Goods Manufacturing Co.—Called Bonds.—Debeo
ture bonds of 1891 of the New York Building & Packing Co.
to the amount of £26,400 have been called for redemption
on Jan. l 1906 at the Knickerbocker Trusl Co.. No. 66
Broadway, at the rate of $533 50 for each debenture of 1100.

—V. 81, p. 1:518, 901.

Shelbyville find.) Water & Electric Light Oo.—Reor-
ganized.—See Citizens' Water 4 Lighl Co. above.—V. 81,

p. 731.

Sierra Nevada Water & Power Co. Mortgage. TheUnion
Trusl Co. of San Francisco i- fcro I e mid' r tl re-

cently filed covering the franchises and right of v- ' da

verasand other counties, to 000 000 20-year

bonds.—V. 81 . i». 84 I.
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Singer (Sewing Machine) Manufacturing Co.—To Sell

Wheeler & Wilson Product.—The following official .statement

was made on Nov. 6:

An arrangement lias been made between the Wheeler & Wilson Manu-
facturing Co. and the Singer Sewing Machine Co. by which the latter

company will hereafter market the product of the former in this country.
The Wheeler & Wilson Manufacturing Co. will continue its manufactur-
ing operations as heretofore.

The Wheeler & Wilson Co. is a Connecticut corporation

with $1,000,000 stock in shares of $25.. The Singer Sew-
ing Machine Co. was incorporated in New Jersey on Nov.
24 1904 with $3,000 capital stock, in shares of $100 each,

to act as distributing agent for the Singer Manufacturing
Co.—V. 81, p. 977.

Spring River Power Co., Missouri and Kansas.—Bonds
Offered.—Devitt, Tremble & Co., Chicago, are offering at

par and interest $500,000 of this company's first mortgage
5% serial gold bonds of $1,000 each, dated Nov. 1 1905 and
maturing in annual instalments on Nov. 1, as follows: 191 1-

1914, $8,000; 1915-1918, $16,000; 1919-1922, $25,000; 1923-

1926, $35,000; 1927-1928, $40,000; 1929-1930, $42,000; but
subject to call at company's option upon 60 days' notice until

1915, at 110 and interest, and thereafter at 105 and interest;

interest payable May 1 and Nov. 1 at Merchants' Loan &
Trust Co. of Chicago, trustee. A circular says in part:

The company owns in fee simple near Lowell, Kan., about one mile of

the entire bed of the Spring River (including frontage above and below its

dam); a dam controlling; a 28-foot head of water; a power house equipped
with 8 turbine water wheels and electric generating apparatus capable of

carrying a connected load of from 5,000 to 6,000 H. P.; a transformer
house containing six 500 KW. transformers; four sub-stations, and a high-

tension transmission line of 27 miles. In addition the company has under
construction near Lowell a steam relay plant of 2,000 KW. (3,000 H. P.)

capacity, for use at such times as the water-power plants are unable to

take care of the demand for power. The company serves with power
Galena, Empire City, Joplin, Webb City, Carterville and Oronogo, and
smaller intermediate cities; total population about 125,000.
The company is delivering 2.530 H. P. at prices averaging 838 per

H. P. per annum, at a net profit of 8875,374, and will have, beginning
with 1906, not less than 2,470 additional horse power for sale,which
should return additional net at least §75,374, making the total net earn-
ings for 1906 over $150,000, or approximately six times the bond interest.

The company has applications totaling nearly 8,000 H. P. for the re-

maining 2,470 H. P. it has for sale.

Capital stock authorized, 81,500,000; outstanding, 8750,000. Among
the stockholders are: President Francis W. Farwell, Sam Brown Jr.,

William Deering, William A. Holabird, Honore Palmer, Charles A. Bir-

ney, Potter Palmer Jr., John V. Farwell Jr., Jamot Brown, Arthur L.
Farwell, T. D. Whitney, Clarence A. Burley, Edgar M. Snow, John Milton
Oliver, Jarvis Hunt, etc. The bond issue is limited to $1,500,000; but
81,000,000 in bonds are held in escrow to be issued for additional property,
betterments and extensions, etc., but at the rate of only 80% of the actual
cost of the same.

Washington Match Co.—Liquidation.—A press dispatch
from Tacoma on Nov. 3 says:

C. F. Reeves, trustee of the Washington Match Co. was yesterday
ordered to distribute among the creditors the sum of $310. all that re-

mained of the concerns assets. Stockholders lost all they invested,
approximately over 8100,000.—V. 81, p. 671,158.

Wellman-Seaver-Morgan Co., Cleveland, Ohio.—Bonds
Offered.—Peabody, Houghteling & Co., Chicago, are offer-

ing at par and interest by advertisement on another page.
$1,100,000 first mortgage 5}4% serial gold bonds of $1,000
each, dated Sept. 15 1905; interest payable March 15 and
Sept. 15 in Chicago at First National Bank and in Cleve-
land at office of trustee, Cleveland Trust Co. These bonds
mature as follows: $100,000 Mar. 15 1907, the remainder
in 25 semi-annual instalments of $40,000 each, beginning
Sept. 15 1907 and ending Sept. 15 1919. They are subject
to redemption at option of company in the reverse of their
numerical order after five years or any interest day there-
after, at 90 days notice at 105 and interest. President S:

T. Wellman, under date of Oct.l 1905, writes in substance.

The company designs and builds, in all parts of the world, complete
plants, steel works, steel foundries, iron foundries, cement plants, ship
yards, power plants, steam, electric, gas and hydraulic plants, hoisting
and conveying apparatus, mining machinery and ore-handling machin-
ery. It owns and controls more than 200 patents, including the Well-
man charging apparatus, the Hulett automatic unloader, the American
rights to the gas engines under the Cockerill patents, together with
valuable patents covering gas valves and mining and hoisting machinery;
85% of the ore mined in Colorado to-day is hoisted by the company's
machinery. It also makes specialties of Corliss engines and disappear-
ing gun carriages.

The company's office building and the Cleveland plant are located on
a tract of six acres; the plant is built of steel and consists of a machine
shop 500 feet Ions - structural shop, 540x60 feet; steel casting plant,
300x114 feet; pattern shop, 165x50 feet, and forge shop, 65x50 feet.
The Akron plant is located on a tract of 47 1-4 acres and is of brick and
steel construction; the gray iron foundry building: being 300x110 feet,
and the main erecting shop 440x110 feet, with three wings 150x80 feet
each and one 200x80 feet.

This issue of $1,100,000 bonds is made for the purpose of refunding
an existing mortgage, and also for the purpose of retiring; the floating
debt. The stockholders have recently paid into the treasury $500,000
of additional cash capital: Balance sheet with these bonds issued:

ASSETS.
|

LIABILITIES.
Plant, etc. and personal JCapital stock $2,400,000

property $2,772, 740 [Bonds dated Sept., 1905. 1,100,000
Material (raw & manf'd) 323,662

|
Current accounts 177,159

Cash acct. & bills rec'ble
Other assets

892,852
14,141

Total $4,003,395

Profit and loss account. 326,236

Total $4,003,395

The net earnings for the last five years have averaged $274,352 per
annum and The Audit Company of New York reports that in the three
years ending Dec. 31 1904 the net earnings were $973,811, being at the
average rate of $324,604 per annum. In the above statement no value
is given to good-will, or to valuable patents, over 200 in number, or to
small tools which, at their actual weight value, without including the
cost of labor, are worth $111,779: and drawings and patterns are valued
at less than one-fourth their actual cash cost. The company has also
written off for maintenance and replacement during the years 1903
and 1904, $159,251.—V. 81, p. 1122. jQ

White Knob Copper Co.—Syndicate Purchase.—The trans-

fer of the Balaklala copper properties to the White Knob
Copper and other interests is announced. Press dispatches
from Salt Lake City say:

(1) For a consideration of over 82,000,000, the Balaklala copper
properties in Shasta County, Cal., were transferred Oct. 24th by the
Western Exploration Co, to J. A. Coram of Boston, the White Knob
Copper Co. and W. 8. and C. K. McCornick of Salt Lake. Mr.
Coram gets a half interest and the White Knob and the McCornieks
a quarter each. This ends the litigation begun by Mr. Coram in the
Federal courts. Two millions, the purchasers say, will be spent in
development and in the erection of a smelter. The Balaklala group
includes 69 claims. (2) President J. A. Coram of Boston and his side
has been given 51 p. c. of the stock. The White Knob Co. is men-
tioned as having a one-fourth interest. The company will continue to
do business as the Balaklala Consolidated Copper Co. Capital stock,
810,000,000, in 850 shares.—V. SO, p. 2225.

Williamson Iron Co. of Birmingham, Ala.—Redemption
of Bonds.—This company, having sold a part of its real

property for a sum sufficient to redeem all of its bonds,
will redeem the latter on Jan. 1 1906 at the Birmingham
Trust & Savings Co., trustees, Birmingham, Ala., o the
Hanover National Bank, New York. The company owned
one stack built in 1886, annual capacity 20,000 tons of
foundry pig and an iron foundry with an annual capacity
of 2,000 tons. President. F. D. Dimmick.

—The Bond Department of the Western Trust & Savings
Bank of Chicago, in a recent circular, offers unique sugges-
tions for the investment of sums of $50,000 so as to yield 4,

4J4, 4J^, 4 34 and 5% interest, respectively, to the investors.

They call this "diversified investments," and claim the
plan has proved most popular. For instance, we illustrate

with their list of securities netting 4%.
85,000 City of Chicago 3Ms, yielding 3.65%
$5,000 Chicago Sanitary District 4s, yielding ..3.75%
$5,000 Northern Pacific Prior Lien 4s, yielding 3.70%

$10,000 City of Escanaba 4s, yielding ; 3.90%
$10,000 Chicago Savings Bank Bldg. 5s, yielding 4.40%
$5,000 Town of Selkirk, Manitoba, 4s, yielding 4.00%
$5,000 Illinois Central Purchased Lines 3Ms, yielding 3.70%
$5,000 United States of Mexico Gold 4s, yielding 4.50%

$50,000 Average yield, 4.00%

Other lists are given of selected bonds which will yield the
higher rates mentioned above.

—The growing requirements of both the bond and stock
exchange business of Aemilius Jarvis & Co. of Toronto have
caused a dissolution of the firm and the formation of two new
firms, as of the 1st inst. The names of the new firms are
Aemilius Jarvis & Co. and Edward Cronyn & Co. The
former is composed of Aemilius Jarvis and C. E. A. Goldman,
and takes over the bond business of the old firm. Its stock
business, which had been entirely managed by Mr. Cronyn
for the past four years, is taken over by the new firm of

Edward Cronyn & Co. The address of Aemilius Jarvis & Co.
is unchanged, and for the present the address of Edward
Cronyn & Co. will be care of Aemilius Jarvis & Co., McKin-
non Building.

—The Security Audit Company of Illinois, a new institu-

tion, has opened offices in suite 408-9 Rector Building,
Chicago. Hempstead Washburne, former Mayor of Chi-
cago, is its President; William J. Louderback, of John C.
King & Co., Secretary and Treasurer; and John Gowan-
Stobo, Manager and Chief Accountant. The company has
the following strong body of directors: Daniel W. Burrows,
John V. Clarke, Charles W. Folds, W. W. Gurley, Adrian C.
Honore, Harold A. Howard, Fred. S. James, W. J. Louder-
back, James Hobart Moore, Erskine M. Phelps, Hempstead
Washburne, and Walter H. Wilson. The judiciary board
consists of Otto C. Butz, W. W. Gurley and John S. Miller.

—A new banking firm has been formed in this city, to be
known as Clark, Grannis & Lawrence, with principal offices

at No. 10 Wall St. The firm is composed of L. Vaughan
Clark, of the bond-investment house of Clark & Chaffee, the
business of this firm being taken over by the new partnership;
Arthur E. Grannis, member New York Stock Exchange;
Robert Cutting Lawrence, formerly of Coster, Knapp & Co.,

and William Clark Langley, special partner. The firm will

do a general banking business, and will deal in railroad bonds,
municipal and public utility securities, and execute orders

on the New York Stock Exchange.

—In their November circular of investments Messrs.
Libbey & Struthers, bankers, 30 Broad Street, offer the
following bonds among others: Erie RR. first consolidated

7s of 1920; Central Branch first mortgage 4s of 1919; Mobile
& Birmingham first mortgage guaranteed 4s of 1945; Chat-
tanooga Division 4s of 1951; Seaboard Air Line collateral

trust 5s of 1911 and others.

—Parkinson & Burr. New York and Boston, have issued

a circular respecting New York New Haven & Hartford
rights, in which they are prepared to execute orders.

—The growth of the Missouri Kansas & Texas Railway
from 1887-1905 is set forth in a 20-page pamphlet preparad

by P. H. Carey, statistician for H. W. Poor & Co.

—Sidney C Love & Co. of Chicago and New York on
the 1st inst. opened a branch office in Milwaukee under the

Management of E. C. Wall.
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COMMERCIAL EPITOME.
Friday Night, Xov. 10 l

(.H)5.

Tlu- holiday on Tuesday, election day, did not interfere

to any extent with the general business activity, the reports

from most lines being of a continued active condition of

trade, although the tightening of the money market is

receiving general attention from merchants and tends to

create increased conservatism. Large sales at gradually

hardening prices have been reported in the pig iron market,

and the demand for steel, particularly structural shapes,

continues brisk. Advancing prices have been reported in

the cotton goods trade, with buyers making fair purchases

at the increased cost. Advices from Europe intimating

tha; tbe Activity of export buyers of grain may be trans-

ferred from Russia to America has attracted much interest

la over grain markds.
Lard on the spot has had a better sale, a moderate busi-

ness being transacted with refiners, and prices have held

steady. The close was quiet at 7.50c. for prime Western
and 7.20c(<i 7.25c. for prime City. Refined lard has had
a fair sale for export and the market has been steady,
closing at 7.75c. for refined for the Continent. Speculation
in lard for future delivery has been quiet, but prices have
advanced slightly on reports of a better cash demand.
The close was quiet and slightly easier.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tues.

Nov. delivery.-. 6.95 6.95 Holi-
Dec. delivery.-. 6.82H 6.85 day.
Jan. delivery.-. 6.77H 6.82^
Mav delivery... 6.95 6.97*4

Wed. Thurs. Fri.
7.00 7.00 6.97H
6.87H G.87}4 6.85
6.85 6.85 6.80
7.00 7.00 6.97^

Pork has been quiet, demand being of a jobbing character;

prices have held fairly steady, closing at $15.75@$16 for

mess; S14.25<§ S16.25 for short clear, and nominal for family.

Cut meats have been quiet but steady at 6%c. for pickled
shoulders, 9*1(0 10c. for pickled hams and 8J^c.@9J^c. for

pickled bellies, 16(a 10 lbs. average. Beef has had a fair

rate and the close was steady at $8.75@$9.25 for mess;
$10.50® 11.00 for packet; $12.50@ 13.00 for family and $17.50
(o 18.50 for extra India mess in tierces. Tallow has been
firm but quiet with buyers at 4J^c. Stearines have been
firmer, closing at 7J^@7%c. for lard stearines and 7 x/i@,
7J^c. for oleo-stearine. Cotton-seed oil has advanced,
closing at 28(o 28J^c. for prime yellow. Butter has had a
fair sale at steady prices, closing at 16^@.23J^c. for cream-
ery. Cheese has been in fair demand and firm, closing at

123^@13?4 C - f°r State factory, full cream. Fresh eggs
have advanced for choice trades, closing at 27@28c. for

best Western.
Brazil grades of coffee have been in better trade demand,

the general report being of a more active, distributing busi-
ness, and the tone of the market was held steady at 8^c. for

Rio No. 7 and 8%@.8%c. for Santos No. 4. West India
growths have been quiet and unchanged at 9V£c. for good
Cucuta and lie. for good average Bogota. Speculation in the
market for contracts has been quiet, but at the close the tone
was steadier on a slight falling off in the Brazilian crop
movement. The close was slightly easier under liquidation.
The closing asked prices were as follows:

November 6.50c. I Februarv 6.70c. May 7.00c.
December 6.55c. | March 6.80c. July 7.20c.
January 6.65c. [April 6.95c. September 7.35c.

Raw sugars have been quiet and prices have weakened
slightly, closing at 3 7-16c. for centrifugal, 96-degrees test,

and 2J^e. for muscovado, 89-degrees test. Refined sugar
has been quiet and unchanged, closing at 4.40c. for granu-
lated. Teas have been quiet. Other staple groceries have

in unchanged.
Kentucky tobacco has been in good demand and at firm

prices; advice- from the interior have reported light offerirj

Business in the market for seed-leaf tobacco has continued
fairly active, offerings being readily absorbed at firm prices.

Sumatra tobacco has been in steady demand at unchanged
price-. Havana tobacco has been in fair demand and firm.

Straits tin has been in moderately active demand and
prices have advanced. The close was steady at 33(5 33.25c.

z it copper has been in fair demand and steady al 16% (3

lo-" ,-. for Lake and electrolytic. Lead has continued ill

-mall supply and firm, closing at 5.35c. Spelter ha- weak-
d slightly, closing at 6.15c. Pig iron has continued Ln

ind and have advanced fco $17 75@18 25
No. 2 Northern and $17 7.~>oi is no for No. 2 Southern,

ined petroleum has been in bri-k demand and 6

closing al 7.70c. in barrel-, lo.ioc in cases and 1.7V. in

k. Naphtha Lac been unchanged al I2e. for 71 deg
and 12c. for 76 degrees. Credit balance- have been firm,
closing at 1.61c. Spirit- turpentine has been in slow de-
mand and price- have d< clini d, closing a1 7(>i^c for machine
bbl have been quid and unchanged a1 14 I

•"> for

in and good -trained . Wool !

e of the market ha- bee n easier. Hup- have I, en in
active demand and firm for the better grad- 9.

Fri,!,,,/ Night, Nov. 10. L905
THE MOVEMENT OF THE CROP as indicated by our

telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
364,055 bales, against 344,600 bales last week and 202,460
bales the previous week, making the total receipts since the
1st of September 100") 2,037,318 bales, against 3,455,576
bales for the same period of 1901, showing a decrease since
Sept .1 1905 of 518,257 bales.

Receipts at— Sat. Sion. Tues. Wed. Thurs. Fri. Total.

Galveston
Pt. Arthur. &C
New Orleans .

Mobile
Pensacola
Savannah
Brunswick
Charleston
( leorget'n, &c.
Wilmington ..

Washinst'n.&e
Norfolk
Newp't N., &c
New York
Boston -

Baltimore
Philadelphia..

13,344

7.997
1,942

lY.SOO

1~,806

2.293

6". 170

""57

24,302

15". 206
2,490

lV,9i6

V.239

3", 775

5",386

25,832

19,682
3,600
cso

15,880

""756

Y.721

7,716

""695

14,420

12,24 2

1,242

12,435

2",951

3,198

6,304

""169

21,278

Tl',863
746

7.500
8,988

"1.721

l",709

4,714

"172

"""l8

14,311
2,062

1 1 ,507
3,072

160
10.657
4,692
2,656

4.344

6,201
874

"529
2,832
100

113.4S7
2,062

78,497
13. 092
8,340
74,685
4,692
11,123

17~,646

36", 491
874

V.565
2,832
175

Tot. this \vk. 48,403 64,314 76,571 52,961 58,709 63.997 364,955

The following shows the week's total receipts, the total
since Sept. 1 1905, and the stocks to-night, compared with
last year.

Receipts to

Nov. 10.

1905. 1904. Stock.

This
week.

Since Sep
1 1905

This
week.

Since Sep
1 1904. 1905. 1904.

Galveston
Pt. Arthur, &c
New Orleans. .

Mobile
Pensacola,&c
Savannah
Brunswick
Charleston
Georget'n, &c.
Wilmington
Wash'gton, &c
Norfolk...
Newp't N'ws&c
New York
Boston
Baltimore
Philadelphia ..

113,487
2,064

78,495
13,092
8,340

74,685
4,692
11,123

17,640

36,491
874

1,565
2, S3 2

175

1,055,263
26,716

347,731
102,150
41,731

725,866
4.5,615
109,514

139
190,248

273,436
2,305
532

7,243
7,655
1,174

109,850
1,499

117,352
12,982
1,172

68,652
10,876
7,343

133
18,260

5
26,681

438
1,410
1,092
649
372

1,113,125
32,351

715,431
112,094
45,921

792,597
61,322
124,242

296
185,157

107
258,661

2,405
2,910
2,277
5,268
1,411

232,954

193,914
50,145

196", 738
13,091
53,181

31,756

62,589

233,790
4,067
2,563
3,078

204,074

331,626
51,640

161~,667

8.945
33,438

20,276

23,656

77,294
2,176
1,397
2,934

Totals 364,955 2,937,318 378,767 3,455,575 1,077,866 918,517

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1905. 1904. 1903. 1902. 1901. 1900.

Galv'n, &c_ 115,551 111,349 163,496 99,932 89,612 106,420
N. Orleans. 78,495 117,352 124,761 111,373 94,221 78,597
Mobile 13,092 12,982 15,014 9,763 7,562 4,594
Savannah . 74,685 68,652 74,938 64,734 55,705 29,611
Ch'ston, &c 11,123 7,476 8,553 5,857 15,458 9,300
Wilm't, &c 17,040 18,265 19,046 9,190 12,302 8,257
Norfolk ... 36,491 26,681 25,518 20,219 18,614 12,932
N'p't N.. & 874 438 369 39$ 1,486 4,827
All others.

.

17,604 15,572 17,602 19.992 35,044 24,034

Tot. this wk 364,955 378,767 449,297 341,448 330,004 278,572

Since Sept 1 2,937,318 3,455,575 2,841,444 2,917,110 2,742,550'2,794,987
1

The exports for the week ending this evening reach a total

of 231,806 bales, of which 130,482 were to Great Britain,

29,590 to France and 71,734 to the rest of the Continent,
Below are the exports for the week and since Sept. 1 1905.

Week endlnp Xov. 10- 1905 From Sept. 1 1905 to Nov 10 1905.

Kxports
from

—

Exported to

—

Exported to

—

Great Conti- Great Conti-
Britain Fr nee nent. Total. Britain. France. nent. Total.

Q&WeetoD 63.788 ;;j.sir !ir.,i'..i5 355.350 i:is,s2:t 234,003 728.236
I'l . Arthur, .Vr. '.I..VI1 12.098 21,689
New Orleans.. 22.433 676 23,109 SI',, Slid 44,134 49.326 180,350
Mulillc 11,533 1 1 .-.33 15,036 8.875
Pensacola 7.250 7.250 10.421 7,250 21,637 18,308
Savannah 17.588 13,182 30,770 40.087 2S.XS-1 270.211 345,212
Brunswick 9,147 is. 21 1.", 27,352
Charleston
Wilmlncton 15,200 13.628 2-..S2N 74,054 5.225 77.867 157,146
Norfolk 4,500 1.2011 .-,.71111

Not News, Ac 451 461
New York 5,137 1 1 ,!l.,2 62,625 10.495 60.002 133.122

>n 81 2,623
Baltimore 3,264 3.800 3.300 10,384 34.515 6.500 19.XM)
Philadelphia ..
Port land. Mr

5,959 25 19,627
638

San Francisco 060 6S0 4,380
Seattle 2. HON 2. (Mis 2.1 1 1 2.1 14

1 noma 200 200 300
Portland, Ore

Total 130.482 29.590 71.734 231,806 7.-, 1.71.2 245.811 : S9.396

Total 1904 121.35811.347 69 362 202,067 1.2 111 872.ii7n 2,208.081

In addition to above exports, our telegrams to-nighl also

give us the following amounts of cotton on shipboard, not

cleared, at the porta named. We add similar figures for

New York.
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Nor. 10 at-

Ncw Orleans
Galveston - -

Savannah
Charleston
Mobile
Norfolk
New York
Other ports. -

Total 1905-
Total 1904
Total 1903-

On Shipboard, Not Cleared tor

Great
Hrit'n

.

France

.

Ger-
111 mni

Other
hi,: 1 ign

1 'oa t

wise. Total

13,071
47,873

1,100

6,666
10,000

14,203
33,840

1 1 i860

1,000
1,000

5,666
18,225
.'i ,000

4,666
1

1
,000

6,057
7,682

2",566

:;,:,()(;

2,000

5",784
3,300
3,000
2,800

45,678

38,997
1 13,404
24,300
3,000
17,900
45,678

I 1,500
24,000

281,779
285,034
351,330

78,014
X4.S72
72,432

c,l ,543
40,590
79,395

59,891
92,988
154,106

21,73!)

44,890
22,937

60,562
21,094
22,406

Leaving
stock

.

L54.917
1 19, 550
172.438
50,1 HI
32,245
10,911

219,290
30,555

796,087
033,483
456,608

Speculation in cotton for future delivery has been active.

Early in the week there was a sharp advance in prices

and heavy general buying. Bull interests were agres-

sive and there was excited purchasing for the account of

bear interests to cover short sales. Weather conditions in

the South were reported unfavorable for the crop and small
estimates of the yield continued to be freely circulated.

Advices were received from abroad giving small estimates

of the East India crop, and the reports of trade condition

in the cotton goods market at Manchester were of a character

to give encouragement to bull interests. Wednesday there

was a sharp decline in prices. A report issued by the Census
Bureau showed that the amount of cotton ginned to Nov. 1st

was 6,483,646 bales, counting round bales as half bales; this

was a larger quantity than had been expected by the bull

interests and started free selling for the account of specula-

tive holders to realize profits, under which the market weak-
ened. Thursday the marked turned stronger. Liverpool
cable advices came decidedly better than expected and re-

ported fair sales of spot cotton. Bull interests in the local

market followed the lead of Liverpool, and on their buying
prices advanced. To-day the market was active and un-
settled. The opening was higher in response to stronger
foreign advices; then came a slight reaction under sales to

realize profits. At noon the report of the Agricultural
Bureau was made public, placing the average condition of

the crop at 68.8. This started a free selling movement to

liquidate holdings, as the report was better than expected,
and prices yielded. Subsequently, however, support was
given the market and there was a moderate rally. Toward
the close there was renewed selling of long holdings and prices

again yielded. The close was steady at a net loss in prices

for the day of 15@22 points. Cotton on the spot was ad-
vanced, closing at 11.65c. for middling upland.

On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the grades

would be as follows:

UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri.

Good Ordinary.
Low Middling

10.40
11.02
11.40
11.84
12.36

10.60
11.22
11.60
12.04
12.56

Holi-
day.

10.60
11.22
11.60
12.04
12.56

10.80
11.42
11.80
12.24
12.76

10.65
11.27

Middling . 11.65
Good Middling
Middling Fair..

12.09
12.61

GULF. Sat. Mon. Tues. Wed. Thurs. Fri.

Good Ordinary. _

Low Middling _ _

10.65
11.27
11.65
12.09
12.61

10.85
11.47
11.85
12.29
12.81

Holi-
day.

10.85
11.47
11.85
12.29
12.81

11.05
11.67
12.05
12.49
13.01

10.90
11.52

Middling _. 11.90
Good Middling ..
Middling Fair. _

12.34
12.86

STAINED. Sat. Mon. Tues. Wed Thurs. Fri.

Low Middling
Middling _ . ...

9.90
10.90
11.06
11.40

10.10
11.10
11.26
11.60

Holi-
day.

10.10
11.10
11.26
11.60

10.30
11.30
11.46
11.80

10.15
11.15

Strict Low Mid. Tinged.
Good Middling Tinged. .

11.31
11.65

The quotations for

vember 10 for each of

middling upland at New York on No-
the past 32 years have been as follows;

1905-c
1904 .

1903..
1902..
1901..
1900..
1899..
1898..

.11.65

.10.15

.11.15

. 8.40
- 7li
.9 9-16
- 7%
. 5 5-16

1897-c .

1896--.
1895...
1894...
1893...
1892...
1891...
1890..

5Vb
8 3-16
8M
5%
8 5-16

&x
9%

11889-c .10M
1888.
11887.
[1886.
11885.
1884.
1883.
1882.

10
..10 7-16
-- 9^
-- 9^
..10
--10H
..10 7-16

j
1881 c-

1880. ..

11879.-
11878...
11877...
11876..
11875...
11874.-.

11^
10 15-16
nys
9 5-16
nyB

12 3-16
13 5-16
145*

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the

convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Export
Con-
sum''n.

Con-
tract. Total.

Saturday..
Monday
Tuesday . -

Wednesday

Quiet 25 pts. adv.
Quiet 20 pts. adv.

HOLI
Quiet

Firm
Verv steady.
DAY
Barely steady
Very steady.
Steady

"id

2,500
25

928

"§66

"366

"340

2,500
Thursday *.

Friday
Steady 20 pts.ad.
Quiet 15 pts. dec.

325
928

Total .

.

3,493 600 4,093

FUTURES.—High, low and closing prices at New York
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursda3r evening.
But to make the total the complete figures for to-night (Fri-

day), we add the item of exports from the United States,
including in it the exports of Friday only.

November 10— 1905 1904
Stock at Liverpool bales. 650,000 367,000
Stock at London 25,000 15,000
Stock at Manchester 35,000 16,000

1903 1902
218,000 316,000
15,000 9,000
23,000

Total Great Britain Stock.. 710,000
Stock at Hamburg 13,000
Stock at Bremen 251,000
Stock at Antwerp
Stock at Havre 118,000
Stock at Marseilles.
Stock at Barcelona
Stock at Genoa
Stock at Trieste __

2,000
3,000
17,000
3,000

398,000
24,000
148,000

4,000
86,000
3,000
8,000

27,000
6,000

256,000
26,000

104,000
4,000

78,000
3,000
19,000
29,000
6,000

325,000
9.000

111,000
5,000

70,000
2,000

45,000
24,000
3,000

Total Continental stocks. 407,000 306,000 269,000 269,000'

Total European stocks 1,117,000
India cotton afloat for Europe 63,000
Amer. cotton afloat for Europe 649,000
Egypt, Brazil, &c.,aflt. for E'pe 60,000
Stock in Alexandria, Egypt. .. 113,000
Stock in Bombay, India 373,000
Stock in U. S. ports 1,077,866
Stock in U. S. interior towns. 566,477
U. S. exports to-day 38,002

704,000
10,000

819,000
66,000
130,000
180,000
918,517
594,922
43,960

525,000
19,000

832,000
54,000

116,000
140,000
807,944
409,982
33,605

594,000
18,000

625,000
73,000

124,000
141,000
853,314
560,953
47,970

Total visible supply 4,057,345 3,466,399 2.937
Of the above, totals of American and other descriptions
American—

Liverpool stock bales. 553,000
Manchester stock 33 ,000
Continental stock 377,000
American afloat for Europe 649,000
U. S. stock 1,077,866
U. S. interior stock 566,477
U.S. exports to-day 38,002

531 3,037,237
are as follows:

323,000
14,000

239,000
819,000
918,517
594,922
43,960

146
20

211
832
807
409
33

000
000
000
000
944
982
605

243,000

23 9",655
625,000
S53.314
560,953
47,970

Total American 3
East Indian, Brazil, &c.—

Liverpool stock
London stock
Manchester stock
Continental stock
India afloat for Europe
Egypt, Brazil, &c afloat
Stock in Alexandria, Egypt
Stock in Bombay, India

294,345 2,952,399 2,460,521 2,569,237

97.000
25,000
2,000

30,000
63,000
60,000
113,000
373,000

44,000
15,000
2,000

67,000
10,000
66,000
130,000
180,000

72,000
15,000
3,000

58,000
19,000
54.000

116,000
140,000

Total East India, &c 763,000
Total American 3,294,345
Total -visible supply 4,057,345

Middling Upland, Liverpool.. 6.16d.
Middling Upland, New York.. 10.65c.
Egypt, Good Brown, Liverpool. 8%d.
Pruv. Rough Good, Liverpool 9.00d.
Broach Fine, Liverpool 5Md.
Tinevelly Good, Liverpool 5 9-16d.

Continental imports past week have been 208.000 bales.

The above figures for 1905 show an increase over last

week of 234,249 bales, a gain of 590,946 bales over 1904

and an exce-rs of 1,119,814 bales over 1903.

514,000 477,000
2,952,399 2,460,531
3,466,399 2,937,531

5.42d. 6.14d.
10.25c. 11.50c.

8 9-16d. 8%d.
10.65d. 9.00d.
5V£d. 5 13-16d.

5 7-16d. 5 ll-16d.

73,000
9,000

30", 666
18,000
73,000'

124,000
141,000

468,000
2,569,237
3,037,237

4.44d.
8.30c.

7-3-16d.
6.90d.
4Md.

4 25-32d.
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AT THE INTERIOR TOWNS the movement —that is. the

receipts for the week ami since Sept. I. the shipments lor the

week and the stocks to-night, and the same items for the
corresponding period for the previous year— is set out in

details below.
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The above totals show that the interior stocks have
increased during the week oo,38S bales, and are to-nighl
38,445 bales less than at the same period last year. The
receipt- at all the towns have been 19.560 bales less than
the sane' week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
8IN( E SEPT. 1.—We give belowa statement showing tin-

overland movement for the week and since Sept. 1. as made
up from telegraphic reports Friday night. The results
the week and since Sept. 1 in the last two years are as follows:

10.
Ship; Week

ViaSt. Louis 9.968
Via Cairo . 7,554
Via Rock Island 1,678
Via Louisville M.n-nt

Via Cincinnati L'.l.V;

Via other routes, tv-c 5,287

1905.

Sept. l.

55,474
27,948
5,709

17.17:5

9,000
26.490

23,097
i 1,6 :

i

L.768
1.959
2,413
9,374

-1904.-

St pi . 1

.

86,683
63,745

",.'.
1 1 5

14.701
8,789

37.342

Total gross overland 29,991 141,800
Deduct uiipmenU—

Overland to N.Y., Boston, Ac. 4,572 16.604
lie! ior towns. 317 3,433
Inland. &C, from .South 3,361 10.353

53,252 217.235

3,523
327
729

11,866
1,928
7,624

Tot:. ' leducted 8,280 30.390 4. 7,79 21,418

Leaving I • I net overland-a. .21,711 111. -110 48,673 195,817

a Inclu< : ement by rail to Canada.

Th< ing shows the week's net overland movement
thi< year has been 21.711 bales, against 18,673 bales for the
week last year, and thai for the Beasorj to date the aggregate
net overland exhibit- a decrease from a year ago of 84,407
bal-

tr-
io. __3'

i No\ . 10 -'1 ,71 I

South' i: '• tion toNov.10 45,000

Tol
|

Int. r

-1905.
Sinct

'. i.

1 1 1.410
r.ooo

3,505,728
431,300

'

I during 054
'"'i'l 10 3,937,028

1904.
Si i

i. \.

1,575
195,817

000

55,388

517.0! ii

1 05

81.056 504,031' ov. 10

^' Ight in previous years

Week—
s

; ;

;

:.

11KX> '•

5 "--I

53-

Balt a Sept l
— Bah

585,000 1903 No. . ].: 3.766, 1 16

464,623 1902 Nov. 14 4,12
11 1 528 1901 Nov. 15

lti 1.02

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below art the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Week ending
10

Galveston
New Orleans
Mobile
8a\ annah
Charleston
\\ llmlngton.

.

Norfolk
Boston .

Baltimore
Philadelphia
Augusta
Memphis
St. Louis
Houston
Little Hock

doting Quotations lor Middling Cotton on—
Sal'day. Monday. Tuesday . Wed'day Thursd'y Friday

ii

im
10 16-16
10 13-16
I0\s

10H
11

11.15
11.12
1 1 .65
11 1-16
UH
11

ii ',

1 t 5- 1 <>

io 16-16
io 15-16
io 7

,

10V,
i i '.

11.40
11.37
1 1 .85
1 1-3-10

11H
1 1

-.

11H

II

l,

I

I)

A
Y

II',
11 5-10
1 1

10's
10H
n ',

I 1 .60
1 1 .50
11.85
1

1

II 5-16
im.
11>J
11«

11 5-16
ii'-
1

1

10 15-16
io".

10J*UH
1

1

.»>0

1 1 .62
12.05
11>4
11H

1 1 6- 1 fi

11

11 5-16
ll Ml
n
n
105<

ii ',

1 ISO
1 1 .62
I 1 .90

II %
ii'.
11 5-16
11'.,

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta n
Columbus, CalO^
Columbus.MisslOJi

Louisville 10
I
Montgomery _ 1054
Nashville 11 \i

1 Natchez 11 5-16
Raleigh. 10%
IShreveport...] l 7-16

NEW ORLEANS OPTION MARKET.—The highest, low-

s1 and closing ((notations for leading options in the New
Orleans cotton market for the past week have been as follows:

mber—
Range . -

Closing.

.

Di cember—
Range -

.

Closing .

January—
Rangi
dosing. _

March—
Range .

.

Closing.
May—
RanK" ..

Closing..
Tone—

spot
Options .

Sat'day,
Nov. i .

— © —
11. 15- .20

10.87-.23
ll.22-.23

11.02-.3S
I1.3S-.36

11.22-.5S
11.57-.58

11.42-.75
11.75- -

Finn.
Very s'y.

Monday,
Nov. 5.

11. 33- .34
1 1 .27- -

Tuesday
Nov'. 7.

I'-

ll. Ki-

ll. 20-.40 11. 12-.24
11.34 11. 21-.22

ll.32-.50Jll.22-.36
11. 47-.48 11.33-.34

11. 55-.75
11.71-.72

11.72-.91
11.88- .89

Strong.
Steady.

U.50-.63
11. 59-.60

11. 68-.79
11. 77-.78

Easier.
Steady.

Wed day,
Nov. 8.

10.94

10.90-.35
U.01-.02

11 .07-.48
11. 11-. 12

11.32-.76
11.39-.40

11.54-.93
11. 57- .58

Quiet.
Ba'ly s'y

Thursd'y,
Nov. 9.

11. 28-.33
1 1 .32

11.22-.40
11.39- .40

11 .31-.50
11.48-.49

11. 60-.70
11. 74-.75

11.7S-.93
11.91-.92

Firm.
Very s'y.

Friday,
Nov. 10.

11.17
11.18

11. 15-.40
1 1 .25- .26

11. 25-.53
11.35-.36

11.52-.79
11.62-.63

11.69- .96
11.80-.81

Quiet.
Steady.

RECEIPTS FROM THE PLANTATIONS.—The follow-
ing table indicates the actual movement each week from the
plantations. The figures do not include overland receipts

nor Southern consumption; they are simply a statement of

the weekly movement from the plantations of that part of

the crop which finally reaches the market through the out-
port-.

Receipts at the Ports.

ing—
,
1005. 1904. I 1003.

stock a! Interior Towns. \Receipts from Plantal'ns.

1905.
[
1904. 1903. 1905. 1903.

Nov.

• 146.561401,721307,501300,261265,160 1.3
' 8,270 337.510

13 144,925 384.830 302,997 345 I
i 174,421 390,014 148,7451341,327

. [,919 93,639 3 1, 10 401,743 12: 250 239,684 377,71! 186,8141389,543
i 196,318 398,952 456,802 I 1,779 300,661 347,519 462,847 159,935

•'I J29.599 12,561 ill 189 547,2i .7,256 398, --•' 188,0 6 169.1J 5
10 :;r,4.0."> :S7S,7'',7 , I'e 97 r,»i.477 594.022 400. OS? 4L'Q .

::):'. I."'.. 42:5 502.023

The above statement shows: 1.—That the total receipts

from the plantations since Sept, 1 1905 are 3.368,618 bales;

n 1901 were 3,988,237 bales; in 1903 were 3,239,824 bales.
2.—That although the receipts at the outports the past

week were 364,955 bales, the actual movement from plan-
tations was 420. 343 bales, the balance going to increase
-locks at interior towns. Last year receipts from the plan-
tations for the week were 426,423 bales and for 1903 they
were 502,023 bales.

WEATHER REPORTS BY TELEGRAPH.—Our ad-

vices by telegraph from the South this evening denote that

while in Eastern Gulf and Atlantic sections tlu> weather

has been favorable during the week, there has been rather

too much rain in districts in the Southwest, interfering

with the gathering of the crop. Where not interrupted,

picking has progressed very well and is nearing completion
in some sections.

Galveston, Texan.- Elepo t ; continue to confirm pre-

vious advices as to etop sh There has b a on
four day- during th. week, the precipitation rig two

sixty foil hundi dths. The I hi

averaged 66, ranging fr •"
! to 7s.

Abilene, Texas. Rain has fallen during
the week to the < and four b

The th< from 10 to 70 ng 55.

Fori Worth, Texas. We have had rain on three >!;

the the precipitation being two inches and fifty

hundredths. Average thermometer 59, high I
7s and

10.

I'nl, tint .

'/'• -, .-. We have had heavy rain on four day-
during the week, the rainfail being four inch. and six

hundredths. The thermometer has averaged »',7, the
high< st being 76 and the lowe I

is.
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Taylor, Texas.—Wo have had rain on four days of the
past, week, the rainfall being two inches and sixty-five

hundredths. The thermometer has averaged 66, ranging
from 48 to 78.

San Antonio, Texas.—We have had rain on three days
of the week, the rainfall reaching two inches and twelve
hundredths. The thermometer lias ranged from 52 to 84,
averaging (is.

Corpus Chrtsti, Texas.—It has rained on three days of

the week, to the extent of forty-eight, hundredths of an
inch. Average thermometer 59, highest 82 and lowest 36.

New Orleans, Louisiana.—We have had rain on live days
during the week, the rainfall being three inches and forty-

two hundredths. The thermometer has averaged 68.

Shreveport, Louisiana.-~-We have had rain on four days
during the week, the precipitation reaching two inches and
fi fty-nine hundredths of an inch. The thermometer has
ranged from 48 to 7G, averaging 62.

Vicksburg , Mississippi.— Weather unfavoable. We have
had rain on four days the past week, tre rainfall being
three inches and fifty-four hundredths, hhe thermometer
has averaged 61, ranging from 44 to 80.

Little Rock, Arkansas.—Picking is making good progress
and farmers are selling rapidly. Rain has fallen on three
days of the week, the rainfall reaching two inches and
eighteen hundredths. The thermometer has averaged 56,
the highest being 78 and the lowest 38.

Helena, Arkansas.—Wet weather has interfered with
picking and caused some damage to open cotton. The
crop is mostly gathered and marketed. We have had rain

on three days of the week, the precipitation being two
inches and twenty hundredths. Average thermometer
55.3, highest 72 and lowest 38.

Nashville, Tenn.—Rain has fallen on one day of the week,
to the extent of four hundredths of an inch. Average
thermometer 52, highest 63, lowest 35.

Memphis, Tennessee.—Picking and marketing are pro-
gressing rapidly. Wo have had rain on four days during
the week, the precipitation reaching one inch and seventy-
three hundredths. The thermometer has ranged from
43.5 to 70.3, averaging 54.9.

Mobile, Alabama.—Weather in the interior fair and favor-
able most of the week, but heavy rains yesterday. Cotton
picking will continue in some sections for several weeks.
We have had rain on two days of the past week, the rain-
fall being two inches and ten hundredths. The thermome-
ter has averaged 64, the highest being 76 and the lowest 54.

Montgomery, Alabama.—The week's rainfall has been
thirty-four hundredths of an inch, on two days. The
thermometer has averaged 62, ranging from 46 to 79.

Sclma, Alabama.—Picking is about completed in many
sections hereabouts. We have had rain on two days of
the week, the rainfall reaching seventy-five hundredths of
an inch. The thermometer has ranged from 38 to 70,
averaging 57.

Madison, Florida.—We have had slight rain on one day
the past week. Average thermometer 67, highest 74 and
owest 40.

Savannah, Georgia.—Dry all week. Average thermome-
ter 63, highest 80 and lowest 46.

Augusta, Georgia.—Cotton is being sold fairly free on the
basis of eleven cents. There has been rain on two days of
the week, the precipitation reaching forty-two hundredths
of an inch. The thermometer has ranged from 41 to 72,
averaging 59.

Charleston, South Carolina.—We have had no rain the
past week. The thermometer has averaged 65, ranging
from 48 to 77.

Greenwood, South Carolina.—There has been a light rain
on one clay of the past week, the rainfall being fifteen
hundredths of an inch. The thermometer has ranged from
43 to 65, averaging 54.

Stateburg , South Carolina.—Weather has been fine for
gathering the scattered remnants of cotton as well as harvest-
ing other crops. We have had light rain on one day during
the week, the precipitation being five hundredths of an inch.
Average thermometer 59, highest 73, lowest 41.

Charlotte, North Carolina.—The week's rainfall has been
only a trace. The thermometer has averaged 54, the
highest being 67 and the lowest 35.
The following statement we have also received by tele-

graph, showing the height of the rivers at the points named,
at 8 a. m. of the dates given,

Nov. 10, 1905. Nov. 11, 1904
Feet. Feet.

New Orleans Above zero of gauge. 7.2 4.0
Memphis Above zero of gauge. 11.6 4.7
Nashville Above zero of gauge. 8.6 6.9
Shreveport Above zero of gauge 6.5 0.8
Vicksburg Above zero of gauge. 20 8 4.7

AGRICULTURAL DEPARTMENT'S REPORT—The
Agricultural Department's report on cotOon for Novem-
ber 1 was issued November 10 as follows:

The Crop Estimating Board of the Bureau of Statistics of the Depart-
ment of Agriculture finds from the reports of the correspondents and
agents of the Bureau that the average condition of cotton on Oct. 25
was 68.8, against 71.2 on Sept. 25.

No report on the condition of the cotton crop was made at this time
ast year, consequently comparative statistics are not available.

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1

for three years have been as follows:

November 9.

Receipts at—

1905. 1904. 1903.

Week.
Since

Sept. 1. Week.
Since

'
. 1

.

Since
Week. Sept. l.

Bombay 14,000 93 000 25,000 102,000 16,000 65,000

Exports jrom— For the Week. Since September 1.

Great
Britain.

Can ti-

ll/ nl

.

Total.
Great

Britain

.

( Conti-

nent. Total.

Bombay

—

1905
1904..

3,000
1,000

1,000

Y/fii

2,000
1,000

2,000

3,000
1,000

1,000

Y.666

2,000
1 ,000

2,000

10,000

2,000

1,000

1,000

so. 000
3,000
24,000

4,000
3,000
5,000

10,000
2,000
4,000

33.000
24,000
22,000

90,000
3,000

1903
Calcutta

—

1905
1904
1903

Madras

—

1905
1904

26.000

5,000
3,000
5,000

11,000
2,000

1903
All others

—

1905
1904
1903

4,000

33,000
24,000
22.000

1905
1904
1903

8,000
2,000
1,000

8,000
2,000
1,000

12,000

2,000

127,000
32,000
55,000

139,000
32.000
57,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of
11.000 bales. Exports from all India ports record a gain of
6,000 bales during the week; and since September 1 show
an increase of 107.000 bales.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt,
Nov. 8. 1905. 1904. 1903.

Receipts (cantars a)
This week .

Since Sept. 1 .

310,000
1,527,125

290,000
1,595,225

335.000
1,954,881

Exports (bales)—
j

1 This
week

.

Since
Sept. 1.

This
week

.

Since
Sept. 1.

This
wet k

.

Since
Sept. 1.

To Liverpool 13,000
12,000
12,000
4,250

48,821
29,437
55,539
12,584

11,500

13",666
1,500

43.418
22,424
57,255
7,349

9,250
6,250
10.250
2,250

49,198
To Manchester
To Continent
To America

25,360
59,703
5,185

Total exports 41,250 146,381 26,000 130.440 28,000 139,446

a A cantar is 98 lbs.

This statement shows that the receipts for the week were
310,000 cantars and the foreign shipments 41,250 bales.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is

strong for yarns and quiet for shirtings. Manufacturers are

generally well under contract. We give the prices for to-day
below and leave those for previous weeks of this and last year
for comparison.

Oct.
6

13
20
27
Nov

3
10

1905.

32s Cop.
Twist.

d.
9
9
9
9M

9M
9H

S>4 lbs. Shirt-
ings, common

to finest.

s. d. s. d.
6 @S 10'.,

6 ©8 10H
c» o oi s io'..;

6 VA@S
6 1^(5)9
G 3Ji@9 3

CoVn
Mid
Up's.

d.
5.41
5.32
5.42
5.71

5.91
6-16

1904.

32s Coo.
Twist.

8% lbs. Shirt-
ings, common

to finest.

d. d. s. d. s.

H'4 © UK . ll!-2©9
8<K (,- '•

1 1 _. a 9
XU (a> 9H 6 <§ 9

&H @ it's 6 @9

8V» (.- 9 '4 6 @9
8<4 <S 9M @9

d.
3
3
3
3

3
3

Col'n
Mid.
Ups

d.
5.62
5.50
5.36
5.32

5.44
5.42

BRAZILIAN COTTON CROP.—Under date of Pernam-
buco Oct. 7, a correspondent of the Manchester (Eng.)
Guardian wrote as follows with regard to the Brazilian

cotton crop.

The prospects of a considerably larger crop of cotton have distinctly
improved during the past month"'. The Sertas crop is reported to be a
very good one and the Matta crop has made excellent progress. It

will be rather late, but has greatly benefited recently by frequent light

rains, which have improved it both'as to quantity and quality. Receipts
here in August amounted to 17,168 bags, against 4.932 in the same
month last year. In September 17.206 bags were received, against.

6,425 last year. The shipments during September amounted to 4,000
bags to Rio de Janeiro, 800 to Santos, 672 to Rio Grande do Sul, 7,886
to Liverpool and 200 to St. Petersburg. There has been a fair demand
for Liverpool, but at prices below parity here. The purchases by the
home trade have been small, as spinners both about here and in Rio
seem to have ample supplies, and moreover goods are not selling as

readily as they did some time ago.
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Nl.W ENGLAND MILL SITUATION.—Following the
action taken at Pall River increasing the wages <»t' operatives,

a similar movement has set in in other New England manu-
facturing centers. The advance accorded lias been identical

with that given at" Fall River.

CENSUS BURE us REPORTON COTTON-GINNING.
—The Division of Manufactures in the Census Bureau com-
pleted and issued on Nov. 8 the fourth of its series of reports

on cotton-ginning the present season as follows:

Following is the n-port by states and Territories of the quantity ol

cotton ginned from the growth ol 1006 to November t 1006:

Counting
State or Round as

Territory. Halt Bales
United States. 6,483,646
Alabama 815,457
Arkansas . . ... 211,113
Florida 18,218

da .1,302,300
Indian Territory. 135,782
Kentucky
Louisiana 231,249

Acti Counting Active
Gin- State or Round as

Territory. Half Bales, neries
•J7.7C.."> Mississippi . . . 510,077 3,556
3,642 Missouri. l 1,181 68
2,132 North Carolina.. 438,02] 2. 70s
275 Oklahoma 144,830 318

4,711' South Carolina . 822,140 3,091
510 Tennessee 100,247 687

3
I
Texas 1,602,248 4,107

1 101.S47 Virginia 7,479

The above statistics have been compiled from telegraphic reports of

the special agents who canvassed the ginneries, and are subject to slight

corrections when checked against tlie individual returns of the ginners
being transmitted to the office through the mails. No report was d

for November l 1004 and comparative statistic-; are not available
The statistics of this report Include 182,955 round bales and 49,685

Island bales. The Sea Island cotton is distributed be States as fol-

lows: Florida. 19,700; Georgia, 26,245; South Carolina, 3,740. The
last report showed 4,940, 72* bales, counting round as half bales, ginned
to October 18

EGYPTIAN CHOP.— Messrs. Choremi, Bcnachi it Co.

of Boston and Alexandria, Egypt, write under date of Alex-

andria. October 21. as follows:

There is already some disposition on the part of holders of finer grades
to hold for high premiums as the latest crop reports foreshadow an early
falling off in r. c<dpts.

JUTE BUTTS. BAGGING. ETC.—The demand for bag-

ging during the past week has been very quiet, but prices

are unchanged at (v'sc. for 1% lbs. and 6J^c. for 2 lbs.

standard grades. Jute butts very dull at l^@l%c. for

paper quality and 2@2 1 4C. for bagging quality.

SEA ISLAND COTTON MOVEMENT. We have- re-

ceived this (Friday) evening by telegraph from the various

ports the details of the Sea Island cotton movement for the

week. The receipts for the week ending to-night (Nov. 10)

and Since Sept. 1 1905, the stocks to-night and the same
items for the corresponding periods of 1904 are as follows:

Receipts to S'ov. 10.
1905. 1904. Stock.

This Since Tli,.-:

week. Sept. 1. week.
s nee

Sept. 1. 1905. 1904.

Savannah
Charleston
Florida, <tc

4.2.V.'

S80
1.746

19.S97
4.554
5,253

Total 6.S7S 29,704

:j.r.27 21.047 14,514, 7.793
703 3.975 4.31S 1,921

1.298 8,015 12J 894

5.52S 33.037 18,954 10.G0S

The exports for the week ending this evening reach a total

of 1,522 bales, of which 442 bales were to Great Britain.

1,080 to France and bales to Bremen, and the amount
forwarded to Northern mills has been 3,209 bales. Below
are the exports for the week and Since Sept. 1 1905 and
1904:

Exports
from—

Week ending Nov. 10. Since Sept. 1 1905. Northern Mills.

Great
Britain.

France
,

<fcc.

dn at
Total. Hnlain.

France

.

&c. Total.
S\ net

Week. Sept. 1.

nah
,
dec.

Florida, Ac
New York
Boston
Philadelphia ...

437

1.028

"52

1.028

"489
5

831

f.062
17

1,338

"191

2,169

L253
17

1.698
65

1,446 4,341

Total
Total 1904

442 1.080 1,522 1.910
2.994 9.162

1,529 3,429
l. 107 11,269

3.209 9,618
2.0.-'

1 1

A considerable portion of the Sea Island cotton shipped to

foreign port via New York, and some small amounts
via B< -ton and Philadelphia. Instead of including this

for the week in which it leaves the Southern outports,
we follow the same plan as in our regular table of including it

when actually exported from New York. &c. Tie del

"f the shipments of Sea Island cotton for the week will be
found under the head of "Shipping News" on a subsequent
pas

Quotations Nov. 10 at Savannah— For Georgias, extra
fine. 14c; choice. 16c.; fancy. 1

BHIPPING NEWS.—As shown on a previous page, the
exports ,,f cotton from the United States the p ek have
reached 231 ,806 bah-.-. Tin Bhipm< ate in di tail, a- made up
from mail and telegraphic returns, are as folio

r,ally.

NEW YORK—To Liverpool, per Bovic, [ ,612; ('.Ire.

upland and 437 Sea Island. 5.214

To London, per Minnehaha, 200 '. 200

To Hull, per Colorado, 449 Mfl

To Havre, per La Bntagne, 800 upland and 10 Bea Island;

'.2 Sea bland - B62

To Marseilles, per Calabria, too. 100

To Antwerp, per Vaderiand, 20 20

To Copenhagen, per Florida, 1,202. 1,202

To Barcelona, per Antonio Lopez, 1 ,10 1 I .1 til

To Naples, per Neckar, 1.502 1,602
To Venice, per Gullia, 860- -- 850
To Trieste, per Gullia, 99. BO

\l\v ORLEANS r*o Liverpool -Nov. t Wayfarer, 22,433.. 22,4 8
To Antwerp— Nov. 7 Button, 490 106
To Mexico Nov. I City of Tampieo, 180 1 so

GALVESTON—To Liverpool—Nov. 4 Horatio, 7. .T.:.;; .Massa-

chusetts, 20.775 Nov. 7—Mechanician, 28,181. 61,289
To Manchester -Nov. S -Miguel de Larrinaga, 12.1'.)!).. , 12,499

TO Bremen—Nov. 4— Koln, i:i,804 13.804

To Hamburg—Nov. — Minerva. 1,160 Nov. 8—Eolo.

8,618 .-- 4,003

To Genoa—Nov. 6—Mongibello, 0,538. 9,.">:fS

To Venice—Nov. 6—Maria, 2,742 2,742

To Trieste—Nov. 6— Maria, 1,400 1,400

To Fiume—Nov. 6—Maria, 700.. 700
MOBILE—To Liverpool—Nov. 6—Montenegro, 11,683.. 11,533

PENSACOLA—To Havre—Nov. 8— Nesslield, 0,950 6,950

To Dunkirk—Nov. 8—Nessfleld. 300 300

SAVANNAH—To Havre—Nov. 1—Glenwood (additional), 247

Nov. 8—Cayo Manzanillo, 9,788 Nov. 9—Qu
Helena, 7,553 17,588

To Hamburg—Nov. 7—Baron Balfour, 969; Nov. 9—Queen
Helana, 900 1,869

To Reval—Nov. 7—Baron Balfour, 300 300

To Malmo—Nov. 7—Baron Balfour, 250 250

To Gothenburg—Nov. 7—Baron Balfour, 550 550
To Barcelona—Nov. 4—Monviso, 6,450 6,450

To Genoa—Nov. 4—Monviso, 3,763 3,763

WILMINGTON—To Liverpool—Nov. 4—Langbank, 15,200 15,200

To Bremen—Nov. 7—Hillglen, 13,628 13,628

BOSTON—To Liverpool—Nov. 6—Saxonia, 1,051 Nov.
7—Devonian, 1,133 Nov. 8—Cymric, 258 2,442

To Yarmouth—Nov. 6— Prince George, 81 81

BALTIMORE—To Liverpool—Nov. 3—Ulstermore, 3,264 3,264

To Havre—Nov. 6—Virginia, 3,800 3,800

To Bremen—Nov. 8—Breslau, 3.300 3,300

PHILADELPHIA—To Liverpool—Nov. 3—Haverford, 4,202.. 4,202

To Manchester—Nov. 4—Manchester Commerce, 1,757 1,757

To Rotterdam—Nov. 8— Euxinia. 25 25

SAN FRANCISCO—To Japan—Nov. 3—Siberia, 650 650
SEATTLE—To Japan—Nov. 6—Minnesota, 2,008 2,008

TACOMA—To Japan—Nov. 2—Jason, 200 200

Total 231,806

Note.—Unless otherwise stated, all above vessels are steamships.

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows:

Great
Britain.

French
ports.

Ger-
many.

Other 1

North
lurope.
South

,l/i.r .

&C. J'p'n Total.

New York
New Orleans.
Galveston
Mobile
Pensacola
Savannah
Wilmington .

Boston
Baltimore
Philadelphia.
San Francisco
Seattle
Tacoma

5.836
22,433
63,788
1 1 ,533

15",266

2,442
3,264
5,959

952

7,250
17,588

"3,806

18", 46 7

Y,169
13.628

3", 300

1,222
496

f,800

""25

3,915

14~380

10~213

180

"81

650
2,008
200

11.952
23,109
96,635
11,533
7,250

30,770
28,828
2,523
10,304
5,984
650

2,008
200

Total 130,482 29,590 36,564 3,543 28,508 261 2,858 231,806

The exports to Japan since Sept. 1

from Pacific ports and 500 bales from

Cotton freights at New York the

as follows:

have been 6,594 bales

New York.

past week have been

Liverpool C.

Manchester c.

Havre c.

Bremen c.

Hamburg,asked c,

Antwerp c.
< Ihent , v. Ant..c.
I.'' al, indirect. c.
I.' . al, v. Canal. r.

Barcelona, c.

Genoa c.
Trieste .. c.

Japan, r,

Quotations an-

Sat. Man. Tues. Wed. Thar*. Fri.

20 20 20 SI ' :, 22V4
18 IS 18 -'.-, 25
30 30 30 30 30
2.-, 25 II 25 25 25
27', 27H O 27^ 27', 27^
25 25 L 25 2 s 28
31 31 I 31 ::i 34
32 32 1) 32 :;i :;i

3o 35 A 35 37 37
30 30 Y 30 :;n 30

!*(., JO 18(3 20 18(" 20 IS'.' 20 18(5 20
30 30 30 30 :;u

40 10 to 40 to

cents per 100 lbs.

LIVERPOOL.—By cable from Liverpool we have the fol-

lowing statement of the week's sales, stock, &c.,a1 thai port:

Oct. 20.
bales 64,000

Of which exporters took . 2,000
of which speculators took 3.000

in 63,000
\<e 4,000
Forwarded 64,000
Total stock Estimated 624,000

of which American Est 647,000
Total import of the week 38,000

Of whirl. American 32,000
Amount afloat 290

of which American 247.000

Oct. 27. 10.

68,000 70. OdO 71 .000
2.000 1 .000 1 .000
2.000 O. (II III :,.ooo

19,000 000
000 1 l.OOD :..ooo

76,000 10.'. OOO 71.000
1,1.1 .001) 666,000 660,000
580,000 . ,000 1,000
1 IS. OOO 1 I I .000 74,000
101 .' 32,000 .-,0.000

.:> 1 .000 mo 380,000
267,000 260,000 327,000
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The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot. Saturday.

Market, 1

12:15 |.

P. M. J

Mld.UplUs

Sales
Spec.&exp.

Futures.
Market 1

opened, i

Market
4
P. M.

Quiet.

5.95

8,000
500

BarclyTst'y
hi I @3 pts.
advance.

Quiet unch.
to 1 pt.
advance.

Monday.

(iciciM

Inquiry.

6.15

10.000
500

Ntronc at
I7@20pte.
advance.

Irregular at
18(S)20 pts.
advance.

Tuesday.

Fair
business
(l(llI)X.

0.07

10,000
500

Quiet at
1 pt.

decline.

Kasy at
3® 6 pts.
decline.

Wed'day.

Good
demand.

0.11

14,000
1,000

Steady at
l(f62 pts.
decline.

Unset'd at
1®2 pts.
advance.

Thursday.

Fair
business
doing.

6.07

14,000
1.000

Quiet at
5 pts.

decline.

Steady at
3©5 pts.
advance.

Friday.

Good
demand.

6- 16

14,000
1,000

Steady at
7©8 pts.
advance.

Steady at
4(<»»5 pts.
advance.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, Good Ordinary

clause, unless otherwise stated.

The -prices are given in pence and \Q0th. Thus: 5 82 means

5 S2-100d.

November
Nov .-Dec.
Dec.-Jan.
Jan .-Feb.
Feb .-Men.
Mch.-Apr.
Apr.-May.
May-June
June-July
July-Aug.
Aug.-Sep_
Sep.-Oct

.

Sat.
Nor. 4.

12%
p.m.

d.
82
82
86
90
91
96
97

1

p.m.

d.
5 81

5 98
5 99
6 00

81
85
89
'.11

94
95

5 97
5 98

99

Mon.
Nov. 6.

12%
p.m.

4
p.m.

d.
6 02 6

02 fi

or, i;

1016
12 6
11

Hi

17
is

Hi

Tues.
Nov. 7.

12%
p.m.

or, 5
os f>

1 1 <;

13 6
14!6
16l6
18 6
176

d.
95
95
99
03
06
08
09
11
12
13

4
p.m.

d.

5 95
5 95
6 00

04

Wed.
Nov. 8.

12%
p.m.

6 Ofi

6 09

6 13
6 14

d.

5 99
5 99
6 04
6 08
6 10
6 13
6 14
6 16
6 17
6 18

4
p.m

d.

5 96
5 96
6 01
6 05
6 07
6 10

Thurs.
Nov. 9.

12%
p.m.

6 15

d.
5 95

94
99
03

6 06
09
10

12
13
1 1

4
p.m.

d.
6 01
6 01
6 05
6 09
6 12
6 14
6 15
6 10
6 17
6 19

Fri.
Nov. 10.

123^; 4
p.m. p.m.

d. I d.
6 046 05
04% 05
086 09

13
16
18

18J6 19
20|6 21
2ll6 22
226 23

BREAD-STUFFS.
Friday, Nov. 10 1905.

Business in the market for wheat flour has been quiet, and
owing to the slow demand, prices quoted have been largely

nominal, and they show very little change. According to

some statements, buyers of important lines, had they shown
a willingness to operate, could have obtained slight conces-

sions in prices. As a general rule, however, dealers have
their wants for the present well covered, and were holding

back, awaiting developments. Rye flour has had a limited

jobbing sale at unchanged prices. Buckwheat flour has been
quiet but steady. Corn-meal has held steady.

Speculation in wheat for future delivery has been on a lim-

ited scale only, and the tone of the market has been some-
what unsettled , with prices showing only a slight net change
for the week. Early in the week prices yielded under reports

that the world 's~exports for the previous week reached the

record-breaking figures of 14,144,000 bushels. These large

exports had a weakening effect upon the European markets.

Advices from the Northwest reported a free movement of

the spring-wheat crop, and under liberal offerings the mar-
kets in the interior developed an easier tone. Advices re-

ceived from the European markets predicting that the ac-

tivity of exporters in the grain markets will be transferred

from Russia to America received considerable attention,

starting a speculative buying movement, and prices ad-

vanced. The improvement, however, was not maintained,

quotations again yielding under sales from speculative hold-

ers to realize profits. Business in the spot market has been
moderately active; prices have been unsettled in sympathy
with futures. To-day the market was easier on weaker cable

advices from the Argentine Republic and Europe and under
liquidation. The spot market was quiet and easier.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 red winter f.o.b. 95% 94% Holi- 96 94% 93%
December delivery in elevator. 94% 94 day. 95% 94% 92%
May delivery in elevator 93% 93 94% 93% 92%

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

December delivery in elevator. S8% 88% Holi- 89 87% 85%
Mav delivery in elevator 89% 89% day. 90% 89% 88%
July delivery in elevator 84% 84% 85% 84% 83%

Indian corn futures have received only a limited amount
os speculative attention, but there has been a fractional ad-

vance in prices. Weather conditions in the corn-belt have
not been favorable for the crop, there being complaints of

ttfo much wet weather. The crop movement has been on a

fairly liberal scale. The spot market has held steady, but
the volume of business transacted has been limited, exporters
being light buyers, as they are well supplied for the present,

owing to recent free purchases. To-day there was an easier

market, under liquidation and the favorable Bureau report.

The spot market was quiet and easier.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat.

Cash corn f.o.b. 62%
December delivery in elevator. 56
January delivery in elevator 54%
May delivery in elevator 52%

Mon.
62%
56
54%
52%

Tues.
Holi-
day.

Wed.
62%
57

Thurs. Fri.
61% 61%
57 55%

53% 52% 51%

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

December delivery in elevator. 46 46% Holi- 46% 46 44%
January delivery in elevator 44% 44% day. .. 44%
May delivery in elevator 46% 46% 47% 46% 45%
July delivery in elevator 46% 46% 47% 46% 45%

Oats for future delivery at the Western market have been
moderately active. There has been a moderate amount of

speculative buying, but there have been fair offerings, and
only slight changes have occurred in prices, the undertone of

the market holding steady. At the close, reports of renewed
activity on the part of exporters operated in favor of the

market. To-day there was an easier market, following the

decline in other grains.

DAILY CLOSING PRICES OF OATS IN NEW YORK.

No. 2 mixed
No. 2 white, clipped. ..

Sat.
.f.o.b. 35%
.f.o.b. 36%

Mon. Tues.
35% Holi-
36% day.

Wed.
35%
36%

Thurs. Fri.
35% 35%
37 37

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.

Sat. Mon. Tues.
December delivery in elevator. 30 30 Holi-
May delivery in elevator 32% 32% day.
July delivery in elevator 31% 31%

Wed. Thurs. Fri.
30% 30% 29%
32% 32% 32%
31% 31% 31

A firm market has been reported for bariey. and there

were reports during the latter part of the week of fair sales

in the interior markets for export.

FLOUR.
Fine $2 75 @,$3 00
Superfine 3 05 @ 3 15
Extra, No. 2 3 20 © 3 25
Extra, No. 1 3 30 @ 3 35
Clears 3 35 @ 3 90
Straights 3 90 @ 4 25
Patent, spring 4 40 <§> 5 75

Patent, winter.. _S4 50 @S4 85
Citv mills, patent. 5 10 @ 5 50
Rye flour 4 00 © 4 60
Buckwheat flour. 2 10 © 2 25
Corn meal

—

Western, etc.__ 3 15 @ 3 20
Brandywine ... 3 20 @ 3 25

GRAIN.

Wheat, per bush

—

c.

N. Dul., No. l._. f.o.b. 95%
N. Dul.. No. 2... f.o.b. 94%
Red winter, No. 2 f.o.b. 93%
Hard " "

f.o.b. 93%
Oats—Mixed, bush 34%® 35%

White 36 @ 39
No. 2 mixed Nominal.
No. 2 white Nominal.

Corn, per bush

—

Western mixed
No. 2 mixed
No. 2 yellow
No. 2 white

<"

c.

57
f.o.b.60%@

f.o.b
f.o.b

61%
61%
63
64

Rye, per bush

—

Western 71 ® 77%
State and Jersey. Nominal.

Barley—Western.. 54 @ 65
Feeding 42%@ 46%

AGRICULTURAL DEPARTMENT'S REPORT—The
Agricultural Department's report on the cereal and other

crops was issued November 10, and is given below:

The Crop Estimating Board of the Bureau of Statistics of the Depart-

ment of Agriculture finds from the reports of the correspondents and

agents of the Bureau as follows: The preliminary returns on the produc-

tion of corn in 1905 indicate a total yield of about 2,707,993,540 bushels

(1,516,476,382 centals), or an average of 28.8 bushels (16.1 centals) per

acre, as compared with an average of 26.8 bushels (15.0 centals) as finally

estimated in 1904, 25.5 bushels (14.3 centals) in 1903 and a ten-year

average of 24.9 bushels (13.9 centals).

The following table shows for the twenty-five principal corn States

the preliminary estimates of average yield per acre, in bushels, in 1905,

with the final estimates for 1904 and 1903 and the mean of the averages

for the last ten years:

1905.
States— Bushels.

Illinois 39.8
Iowa 34.8
Kansas 27.7
Nebraska 32.8
Missouri 33 .8

Texas 21 .3

Indiana 40.7
Georgia 11.0
Tennessee 24.6
Kentucky 29.7
Ohio 37.8
Alabama 14.8
North Carolina 13.9
Arkansas 17.3
Mississippi 14.3
Virginia 23 .4

South Carolina 10.9
South Dakota 31.8
Indian Territory 32.7
Oklahoma 25 .3

Wisconsin 37.6
Pennsylvania 38.9
Minnesota 32.5
Louisiana 13.7

Michigan 34.0

United States 28.8

Ten-year
1904. 1903. average.

Bushels. Bushels. Bushels.
36.5 32.2 34.2
32.6 28.0 32.5
20.9 25.6 21.6
32.8 26.0 26.4
26.2 32.4 27.7
22.6 24.2 18.2
31.5 33.2 33.2
11.9 11.7 10.7
25.0 23.5 22.0
26.9 26.6 25.6
32.5 29.6 34.2
15.0 14.S 12.8
15.2 14.7 13.4
21.6 20.9 18.2
19.1 1S.4 14.9
23.3 21.

S

20.5
12.4 10.3 9.5
28.1 27.2 23.7
32.4 27.7 24.2
28.1 23.3 21.6
29.7 29.3 32.6
34.0 31.2 34.0
26.9 28.3 29.0
19.9 20.6 16.8
28.6 33.5 32.1

26.7 25.5 24.9
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The indicated production of corn for tin- whole country

for 1905 makes the Following comparison with the results for

the four preceding years:

CORN CROP FOB FT" i: vr IRS.

Indicated
Com

.

1 /•r.u/ Production, Produ Hon,
1005. 1904 1903.

Bushels. tela. Bvslu Is

.

Iowa !18 220 297.686,016
Illinois 57.000 344.1 is/. . 11 ' 16, IB. -... in

s 1 SI .061.000 13 1.609.669 l7l.nS7.(M-l 222 ' 1.50
Missouri - - 203.307,000 151 . 202 839 584 264,232.605 66, i

109,1 11.840Nebras 263.54S.000 942.335 172.379.532 252.520.173
Indian. i 187,130,000 1 13.3 142,580, US6 132.142 S7.;

Ohio 112,417,000 S8,0 121.608.512 80.31 I 302
- 139.153.000 136.71 1 10.750.733 44.867.415 60,0

Tenrn s 77.219,000 SO 890.025 75.283.778 73.081,329 45,129 588
Kentucky 94.S91.000 - ,815.580 82.545.546 90,093.357 175.178
p"sylvanla. 56.094 000 48.535.7 is 15, l 558, 126 51.00
Arkansas - IS, l> 212 663 i5,042 18.702,12 '

Wisconsin 122.000 45.119.913 I3.fi 12 1 40.0
Mtchl . 41.7S6.0O0 36.990.46S 44.212.22S 193.81 l 16,550
Minnt (9,010.000 41.809.083 40,726.870 33.826,559 T97, 156

Total 2.213.015.000 169.130 1,791,707.327 122,776 1,179,257.728
All otttera. 494.9; 505.011.804 452, 397.225.536 I62.163

Total I . 8 - 2,244.176,925 2,623.648,312 , 119.891

The general average us to quality is 90.6, as compared with 86.2 last

year. 83.1 in 190:* and 80.7 In 1002. It is estimated thai about :;

of the corn crop of 1904 was stil! in the hands of farmers on No\ . 1 1905,

as compared with 3.63< of the crop of 1903 in farmers' hands on Nov. i.

1904, 5.2 of the atop of 1902 in farmer's hands on Nov. l 1903, 5.2

of the crop of 1902 in farmers" hands on Nov. i 1003. and 1.9 of the

crop of 1001 in farmers' hands on Nov. l 1002.

The preliminary estimate of the average yield per acre of buckwheat
is 19.2 bushels, against an average yield of 18.9 bushels in 1904, 17.7

bushels in 1903 and a 10-year average of 18.2 bushels.

The average for quality is 93 per cent, against 91.5 last year, 91.4 in

1903 and 88.1 in 1902.

The preliminary estimate of the average yield per acre of flax-

11.2 bushels, as compared with a final estimate of 10.3 bushels in 1904,

8.4 bushels in 1903 and 7.8 bushels in 1902. The average as to quality

is 94.6 per cent., as compared with 92 one year a',ro and S4.9 in 1003.

The preliminary estimate of ;he average yield per acre of potatoes is

yield of 110.4 bushels in 1904, 84.7 bush-

els in 1903 and a 10-year average of 8.5.8 bushels. The average
<iua; it. a> compared With 03.4 per cent one year ago,
- in 1903 ' 1 1 1.4 i.i 1 )J2.

The preliminary estimate of the 1 yield per acre of hay is : .54

tons, against an average yield of 1.52 tons in 1904, 1.54 tons in 1903 and
a lO-ye.ir average of 1.39 tons. The average as to quality is 89.8 pi

cent, against 02.7 one year ago, 91.3 in 1003. and S5.7 in 1902.

The preliminary estimate of the average yield per acre of tobao is

S13.5 pounds, as compared with the final estimate of S19 pound- in 1904,

; in 1003 and a '.-yea:' average of 74.5.1. The average as to quality

J7.3 per cent, as compared With 89.5 per cent one year ago and S5.9
per cent in 1903.

The preliminary estimate of the av< d per acre of rough rice

1.6 bushels, against an , Lof 31.9 bushels in 1904 and 32.7

bushels in 1903.

The average indicated yield per aero of the various crops

for a number of years is as foil

AVERAGE YIELD PER ACRE.
1905. 1904. 1903. 1902. 1901. 1900. 1

Corn bushels 28.8 26.7 25.5 26.8 16.7 2.5.3 25.3
Buckwheat bushels 19.2 18.9 17.7 18.1 18.6 15.0 16.6
Potatoes bushels 87.0 110.4 84.7 96.0 65.5 80.8
Hay tons 1.54 1..52 1.54 1.50 1.28 1.28 1.35
Flaxseed bushels ; 1 .2 10.2 s.4 7.8
Tobacco. pounds813.5 819.0 786.8 797.3
Rough rice.. .bushels 29.6 32.1 32.7 27.3 32.3 30.0

Tie indicated yield of the principal crops for 1905 is as follow-, the
total crops as reported by the Agricultural Department for 1904. 1903
ami 1902 being appended for comparison:

1905. 1904. 1903. 1002.

Bushel*. H>i: Bushels. Bushels.
Corn .2.707.993.540 2,467,480,934 2,244,176,925 2,523,648,312
Winter wheat 424,400,000 332,935,346 399,867,250 411,788,666
Spring wheat 258,911,000 210.464,171 237,954,585 258,274.342
Oats 939.332.000 894,505.552 784,094,199 087.S12.712
Barley 132.80ii.000 139.748,954 131.861,301 134,954,023
Rye 30,300,000 27.234.565 29,363,416 33,630,592

Total 4.493.742.540 4.081.459.522 3.827,317.766 4,350.138,647

Exports of Grain and Flour from Pacific Ports.—Thi

ports of grain and flour from Pacific ports for the week ending
Nov. 9, as received by telegraph, have been as follows:

From San Francisco to 1'nited Kingdom. 130,000 bushels

barley; to various Pacific port-. 9,033 barrels flour. 1,600

bushels com and 7,500 bushels barl'-y; from Seattle to South
America 5.S10 barrels (lour, and from Tacoma to South
America 10,756 barrels flour.

1 mhfnrng these figures with those for previous week-, we
have the following, which coven the exports to foreign
countries for the period since July l 1905, comparison being
made with the corresponding period of lasl year.

Plow, Wheal, Corn, ' Bat Bye,
hrport* from— bbls. bush. bush.

218.435 60.750 27.77.5 I 347 I

ind 313 068 13,143 81.267 420 276
Portland 160.000 126.166

T°,tal - 691.781 277.984 41,118 82.814 1.875.008 276
Total 1904 1.039,464 957,233 11,554 8,523 1.399,723

The movement of breadstuffs to market as indicated ti

statements belo^ is prepared by us from figures collected by

the New York Produce Exchange. The receipts at Western
lake and river ports for the week end Saturday and

since Aug I , for each of the last 1 hree yea,-, have been:

Flour. Wheat. Corn. Kiirh 11.

Chicago
\ii!u aukee
Dulutn

ipolls

Detroit
ml .

31 1 ..ins

Peoria
City

Tot.wk.'OS
Same wk.'()4
Same wk.'03

16/fts. bush. > -
'

I to*, bush. 3
'

56to*.
209,023
10

235.400

1,793
71, 175

1,310.203

1.15 •.<•:']

60,000
7 1,670
31,

500.318
21 600

953.01

663 ,116
405.171
560,483

Since lug, 1

.

1905 - 6.692,824
5,809,463

I 6,380,765

7,979.679
6.755
8.680,792

04.058,948
92,162
Mi. 104,330

I, 61.125

87".I6u
120,000
79.000

1 19,766
379,740
505,000
421,000

6, 481
l.i.i 5

3,007.305

985.080

320.506
487,350
Ills, 'Hill

1,102.526

2, 158
165,000
59.100

100.791
; .1,. von

56,380
10,800

217,714
6.600

6,059,979 3,064,822 464,762
3.07: 163.480 232.172
4,486,336 2,732.738 258,874

1.261 87,780,150 30,613,948 3,2 15,340
40,415,525 68, 130,01 I 28,7 14,630 3,081,405
53,1 19, >9fl 54,396.007 26,946,855 -•..•75,097

Total receipts of flour and grain at the seaboard port> for

the week ended November 1 follow:

Flour. Wheat, Corn

,

ItVc,

Receipts at— bbls. bush

.

hush. bush. bush. hush.

New York 200.205 417,600 336,475 677,000 646,700

Boston 53.243 448.112 70.185 119.172 8,500

Portland 1 .233 63,959

Philadelphia SO, 189 121,925 135,972 437,412 14,400 874

Baltimore 88,233 185,286 129.566 6.51. 141 34.600

Richmond 4,792 45.370 20,682 20.540 1,800

Newport News 51,541 50,000

New Orleans. a 16,220 1,200 185.000 330,700

Galveston 66,400 240,500

Montreal 15.476 448.573 32,635 31,296

Mobile 2,286 21.297 3,000

Total week 519,418 80S, 423 1,145.077 2,327.600 700,896 37.374

WecK 1904 323.3S0 297,895 290 600 958 657 647,779 75,066

« Receipts do not include grain passing through New Orleans for foreign ports

on through bills of lading.

Total receipts at ports from January 1 to November 4

compare as follows for four years:

Receipts of-

Flour

1905. 1904. 1903. 1902.

-bbls- 10,998,434 14,533,734 18,171,773 18,479,877

Wheat ...bush. 32,621,540
Torn 82,563,583
Oats 58,402 .783
Barley 8,448,251
Bye 1,026,287

12,467
4."., 1 160,542
lll,',4(l,291

4,343,076
S.S2.090

87,279,547
90,264,871
44,813,124
3,409,116
3.723,987

117,520,397
1.5,322,446
44,018,146
2.394,402
4.329,094

Total sain 1S3.062.450 125.774.466 229.490.645 183 585.085

The exports from the several seaboard ports for the week

ending last Saturday are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Barley, Peas,

Exports jrom— hush. bush. bush

.

New York 602,482 34S.382 71,183 346,134 8.273 299.523 5,882
Portland 63,957 ..:: :

Boston 177,730 60,000 -.,(>!!.; 9,! 13 30.392
Philadelphia 33,00(1 85.71-! 46,098
Baltimore ii7/J44 43,297 26,374 , i.ii.;..

Newport News . _ 51,541 50,000
New Orleans 97,883 31,587 50,! 885
Galveston 93.560 117,186 21,273
Montreal 577,383 102,036 24,409 55,481 14.260 7,735
Mobile 21,297 2,286 3.IIOII

Total week 1.616,050
Same time 1904.. 277,770

875,795 2S2.077 1.268,037
173. .53 1 110.777 80.360

8.273 344.145 14,.5f0

252.761 3.0'.0

The destination of these exports for the week and since

July 1 is as below:

-Flour— -Wheat-

Since

Wee): July 1

Exports lor week and Nov. 4. 1905.

since July I to— bbls. bbls.

United Kingdom 172.592 1,615.021
Continent 68,392 572,600
So. and Cent. America 11,448 267,422
Wist indies. 28,167 412,617
Hit. No. Am. Colonics 667 65,797
Other countries 811 60.200

Week
Nov. 4.

bush

.

1.061.109
547.947

7.000

Wet*
A'or. 4.

bush.

Since

July 1

1905.

bush.

8,308,957 438.336
1,128,519 405,428

53.613 1.240
2.724 29.121

".'.'."". " 1,670

Since

July

1905

bush

.

9.524.53s
8,396.895

159.009
451.318
58,261
17.384

Total ..282.077 2.994.657 1,616,056 12,493,813 875.795 18.007.406
Total 1904 140 077 2.424 610 .'77 770 5.195.011 173.531 10.661.535

The visible supply of

granary at the principal p
-'aboard ports November

New York
afloat..

Philadelphia
Baltimore
ni-a Orleans
Galveston
Montreal
'I on. »l.

i

Buffalo 2
afloat

!

afloat
Detroit

afloat. .

' hksago . 4

Milwaukee
afloat

i t William 2

grain, comprising the stocks in

oiiit.- of accumulation at lake and

4 1905 was as follows:

Wheat, Corn, Oats, Rye. Hurley.

bush

.

bush bush. hush. bush.

598,000
8,000

00,000
272.000
.511,000
05,000

173.000
207,000

1 1.000
OH 1.000

114,000

7. Ill in

22. ( 00
139 (mo
1 1 1.000

000
S.OOO

.511.000

1,492,000
36,000

1(17, Olio
1,1,0.-,. OOll

1,000
107.000

137. oiio

19 coo
j, oi 1,000

1 1
.000

249,000

JI.-..OIIO

173.000

36.666

588,000 132. Olio 1,866,000 ss.lMRI

364,000 ,000 in 152,000 I.IMHI

01*1,690 ,000 .,ooo 380.000

268,000 1,000 30,000 Ml" i

000
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CI. Arthur _. 1,727,000
Dulutb 3,970,000

" alloat
Minneapolis 4,693,000
St. Louis - 2,3 ii. ,000

afloat
I ill is City 1,807,000
Peoria 6,000
Indianapolis 430,000
on Mississippi River .

.

on Lakes 2,651,000
On Canal and Rlvi 16 1,000

Total Nov. I 190S .29.895.000
Total Oct. 28 1905 28,339,000
Total Nov. 5 1904..28,362,000
Total Nov. 7 1903. .25, 155,000 •

Tut;..! Nov. :•; I'.xr: :;ii.O!i:-:,oou

62,000
12,000

3,473,000 104,000 1,301.000

,448,000
782,000

10 000
58,000
37.000

I 16,000
391 "i

70,000

127,000
49,000

I : 000
1.000

l.Oll.OOo
21.000

310 000
20,0 10

2,.", I 7,000
3, l. ,o,ouo
2 388,000
7.7/0.000
2,700,000

I !0,000
.',00,000

1,000
26.577.0 I /

24,563,000
9,245,000
, ,032,000

58,000
4.'i,ooo

1 .040,000
1.,"27. OOO
1,657,000
l.o, 7,000
1,272,000

I 000

986,000
171,000

.',,', 11.000
5,857,000
6,149,000
I.O.iV.OOO
.....20. 000

THE DRY GOODS TRADE.
Friday, November 10 1905.

While the election day holiday has interfered 1o a certain

extent with business in the dry goods market during the

week
,
yet there has been a good deal of activity apparent, and

orders have been both numerous and for fair-sized quantities

of goods. The tone of the market has been very firm, and

while advances have been recorded in several directions

there is a feeling'on the part of both buyers and sellers that

the upward movement has^not yet ceased and that still higher

prices will soon be reached. The continued advance in the

cotton market has caused uneasiness among both buyers and

sellers, coming as it does on top of a situation already acute

by reason of the scarcity of available goods. In many in.

stances it is impossible to secure anything for immediate

delivery, and sellers are able to charge their own prices for

near-by shipments of any kind. There is a decided dispo-

sition, however, not to unduly advance prices, and the ad-

vances that have been made have been in spite of the efforts

of manufacturers rather than as a result of them. Buyers

are not hesitating to pay the advances, and from all appear-

ances will not do so as long as the cotton market continues

on its upward course. There is no element of speculation in

the situation but buyers are covering what they believe will

be their legitimate requirements in view of the possibility of

a still higher level. There have been a few sales for export

reported during the week, but business in this department has

not been heavy. Woolen goods have been fairly active.

DOMESTIC COTTON GOODS.—The exports of cotton

goods from this port for the week ending Nov. 6 were 4,223

packages, valued at $251,849, their destination being to the

points specified in the tables below:

New York to~_Nov. 0. Week.
Great Britain . 16
Other European 6
China
India 1,93.5
Arabia 50
Africa 178
West Indies 723
Mexico 34
Central America 420
South America 645
Other Countries 216

-1905-
Since

Jan . 1

.

1,027
832

99,887
15,355
22,390
9,335

28,048
2,467
14,789
51,511
14,737

-1904-

Week.
17
39

3,853
6

~~5

602
60

310
1,366

96

Since
Jan . 1

.

952
706

74,185
6,556
17,639
8,830
17,683
1,964

12,304
47.841
17,739

Total 4,223 260,37S 6,354 206,305

The value of these New" York exports since Jan. 1 has been

814,112,437 in 1905, against $12,420 ,091.in 1904.

Heavy brown drills and sheetings have been in good de-

mand by the home trade, and while spot supplies are cleaned

up most of the mills are well sold ahead. Lighter-weight

sheetings have been very firm and some advances have been
made. Some large orders for future delivery have been
placed and the market still shows a rising tendency. A few
sales of 4-yard sheetings have been made to the Red Sea. but
otherwise the export demand has not been heavy. All the

prominent lines of bleached goods have been advanced about

J^c. during the week, and while the demand keeps up, deliv-

eries from bleacheries are rather more satisfactory. Wide
sheetings, sheets and pillow-cases are firmly held, and are in

fair request. Ducks and osnaburgs have in many instances

been withdrawn from sale temporarily, owing to the rise in

cotton. Ticks are again higher, and business has been re-

ported in these and in denims at materially higher prices

than those recently prevailing. All coarse, colored goods
are well sold ahead, and sellers are consequently very inde-

pendent. A fair business has been reported for staple prints,

which are firmly held, and the call for fancy prints has also

been satisfactory. Ginghams have been in moderate de-

mand at recent prices. Print cloths are higher, and large

sales of SSJ^-inch 64 squares have been reported at 5c.

Offers of 3^c. for 28-inch 64x60s have been refused, and it

is difficult to obtain anything under 3J^c, although this

has not yet been reported as having been paid.

WOOLEN GOODS.—The volume of business transacted
in dress goods has been quite heavy, but there are evidences

that the principal portion of the buying has now been com-
pleted. There is, of course, a good deal still to be (lone, but
buyers have apparently temporarily covered their require-

ments, The extraordinary demand for broadcloths has
continued right up to the present time, and certain buyers
are now wondering wh< ther it has not been overdone. Not
only have the high-priced goods been freely bought, but
there has been a heavy business in the cheap fabrics of broad-

cloth ideas. Ch( viots of staple colorings have Bold well, and
for spring there has been a good demand for woolen panamas
in mixtures and staples and cream-colored fancy worsted
suitings. There has been a better demand for some season-

able cloths during the week, and fair-sized orders have been
placed for certain lines of overcoatings. Fancy woolens
for the medium and cheap trades have retained their popu-
larity, and there has been more call for kerseys and other

one-color fabrics. The lack of cancellations in the men's
wear market is exciting a good deal of interest, and is likely

to place those agents who did not hesitate to oversell their

production in an awkward position It is, in fact, claimed

that many mills will be wholly unable to fill all the orders

that have been booked. The reports from clothiers' sales-

men throughout the country have been fairly satisfactory

,

but their orders have not been as heavy as had been expected.

This is due to the mildness of the season so far, which has pre-

vented retailers from moving their heavy-weight goods as

quickly as usual . and until they do they will not feel inclined

to purchase light-weights with any degree of freedom.

FOREIGN DRY GOODS.—The first buying of imported

woolen and worsted dress goods is practically over and the

saason has so far been more than usually satisfactory. Silks

are still slow and ribbons quiet. Linens remain very firm

and the demand continues in an unexpected manner. Bur-

laps are strong, and still very scarce.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods

at this port for the week ending Nov. 9 1905, and since

January 1 1905, and for the corresponding periods of last

year are as follows:
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Bond Case.— -The following is taken from the Sua Francisco

News items.

Ashtabula County (P. 0. Jefferson \ Ohio.—Status of Bond
Litigation.—We have received from P. C. Remick, Count;
Auditor, the following relative to the litigation over 8200,000
D rods which the county proposes to issue to build a lift

bridge at Ashtabula Harbor to take the place of a bridge
condemned by the United stales Government:

Tin- Circuit Court ol Ohio has recently rendered a decision in effect

that the U. S. Government lias no authority to order out tin- el. I i>i

acru- River and lias ordered the lower court to i---

junction against the Commissioners Issuing the proposed .'-'-'110.1100

county bonds n:' bridge, rhe Common Pleas Court ol Ash-
tabula County has this very da Nov. 2, Issued ;!'.• said injunction,

matter will rot where ii now is until the l'. S. Government takes
fun What action, ii any. it may take we do not know,
hut the I'. S. Attorney-General of this District has bad bis assistant
here looking up the whole bridge situation and tin- matter now rests

with the Att . ne :1 ol tbe Dnited states as to the future course
of the Government Se V. 81, p. 27s.

California—San Francisco.

—

Decision in Montgomery Ave,
>>ui Case.-

"Chronicle:

SACRAMENTO, Nov. l.—In the suit of the Onion Trust Company
of San Francisco against the State of California to recover over 12,000,000
for money claimed to have been advanced on Montgomery Ave. bonds in
San Frandsco, Judge J. W. Hughes of the Superior Court tO-day sus-
tained the demurrer of the State to the plaintiffs' amended complaint.
—See V. SO. p. 4s:i. 1070: V. 79. p. 925. ltio'J and V. 78, p. 1505.

Chicago, 111.

—

Referendum.—The City of Chicago at the

feneni! election Nov. 7 adopted several Acts passed by the
tate [legislature in 1905. each of which contained a referen-
dum clause. Briefly they are as follows:

Amendment to the city charter relating to municipal officers. Vote 100,932
to 45.07 s.

Act to confer upon the City of Chicaeo power and authority to sell surplus elec-
tricity and to tlx rates and charges for the supply of gas or electricity, and to fix the
rates and charges for the supply of gas or electricity for power, heating and lighting
furnished by any individual, company or corporation to said city of Chicago and the
Inhabitants thereof. \'i te 124.545 to 20.504.

Act relating to municipal courts. Vote 96,363 to 1S.375.

Portland, Me.—Offering of Railroad Stock.—The "Boston
News Bureau" says:

Tin' Qty Treasurer of Portland, Me., will receive bids until .Nov. IS
12 o'clock for the sale of 1,500 shares of the capital stock of Portland
'gdensburg Ry. Stock is to be paid for and certificates of the same

delivered Dec. 1. The stock is tax exempt, par value $100, and returns
per annum. The proceeds received from the sale of these bonds

will be used to retire 3100,000 6% bonds maturing in September 1907.
The city of Portland is a majority stockholder in the Portland & Ogdens-
bure Ry., which it leased in 188S to the Maine Central R R. Co. for
a term of 999 years.

Bids for the stock will be accepted in order of rate offered: small orders
will be given preference and residents of Portland will be preferred to
non-residents.

Rhode Island.

—

Constitutional Amendment Defeated.—
Returns published in local papers indicate the defeat on
Nov. 7 of an amendment to the State Constitution relating

to representation in the State House of Representatives.

Tensas Parish (P. O. St. Joseph) La.

—

Bonds not Entirely
Legal.—Charles B. Wood, Esq., of Wood & Oakley, attor-
neys for John Nuveen & Co. of Chicago, who recently were
awarded S50.000 5% court-house and jail bonds of this

Parish, has given an opinion holding that the proceedings
authorizing these bonds were insufficient to ensure their

legality. The contract of the purchasing firm, we are
informed, stipulates that the Parish is to take any further
steps necessary to perfect the issue. This will now be
done under the direction of the Chicago firm's attorneys
and the proceedings will include the holding of a new election.

The opinion of Mr. Wood, setting forth the defect in the
Is a- now authorized, follows:

Messrs. John Nuveen & Co., Chicago.
irmen.— I decline to approve fifty thousand dollars court-house

and jail bonds of Tensas Parish, Louisiana, dated Oct. 15 1905, bi

it a] ;at no additional tax was levied for these bonds for the
year^ 1905 to 192(5. inclusive. On the contrary, the record shows that
there has been an attempt to appropriate a portion of the ordinary ten-
mill levy, for the purpose of paying the interest for those years. This

emphatically cannol be done. The Supreme Court of Louisiana has
expressly and in terms decided that bonds and inn real must be paid
from the extra Bve mill l"\y w md not otl I that
a p rless to appropriate out of its general ten-mill levy
enough to can- for the bonds. (Callaghan v. Tom n of Alexandria, 27th

..orter 540), (Town of Crowley v. Fulton & Co 36th
Southern Reporter 334

The Supreme Court has also decided that the debt i-; void if no pro-
vision i< made for the paymei Constitution requires
Bank vs. it a of Jenni. Southern lb

tid to ad . that oo provision such a* the Constitution
has been ma • principal and interest of these

therefore) beyond dispute, void,
yours ti

CHAS. B. v.

Wisconsin.

—

Population of St , ipulation of the
. accord • census tak< a the current

r has been officially announced as 2,228,949, as against
142 :• 1900, again of 159,907 for the five y

Bond Proposals and Negotiations this week
have been as follows

:

Adams County (P. C. Decatur , Ind.

—

Bond Sale.—On
N »\ . 6 ii. ar (average coupon road

1 in V. 81 awarded to the

Bank foi SOS premium and accrued int< rest.

Bid i from Tho C. Day & Co. of Indian-
apolis Dull : i arson & Co. of Chicago; J. 1'. Wild & Co,

Barnstable County
Offering. - -Proposals wil

of Indianapolis; Weil, Roth & Co. of Cincinnati and Albert
Kleybolte o. C ». of Cincinnati.

Albert Lea, Minn. Bond Offering. Proposals will be re-

ceived until 7 p. in. Nov. 23 by C. E. Brainerd, City Clerk,
for sis. (i;ii

i i<
(

sewer bonds. Denomination $500. Date
Jan. l L906. Maturity Jan. l 1926. Bids are requested for
bonds carrying interest payable annually and for bonds with
semi-annual Interest

.

(P. O. Barnstable), Mass.

—

Bond
I be received until 12 m. Nov. 15 by

the County Commissioners for 832,000 :;'.',' coupon notes
S2 ,000 each. Date Oct. 1 1905. Interest semi-annually

at the National Shawmul Hank of Boston. Maturity $2,000
yearly, beginning Oct. 1 1906. Authority Chapter 371,
Laws of 1905. County has no other debt.

Bay County (P. O. Bay City), Mich.—Bond Sale.—On
Nov. 9 the $23,000 1' ,, 15-year county-house and court-house
heating bonds described in V. 81, p. 1392, were awarded
to II. .1. Hayes & Sons of Cleveland at 10:2.70.

Biloxi, Miss.—Bond Sale.—On Nov. 7 the $10,000 5%
5-20-year (optional) water bonds described in V. 81, p.
1201, were awarded to Albert Kleybolte & Co. of Cincinnati
at 101.105 and interest.

Bijou Irrigation District, Morgan County, Colo.

—

Bonds
to be Offered Shortly.—This distriet will shortly offer $750,000
irrigation bonds, Galwey Layton (P. O. Fort Morgan) is

Secretary Board of Directors.

Boise City (Idaho), Independent School District.

—

Bond
Bids.—Following are the bids received Oct. 31 for the
$96,000 5% 10-20-year (optional) gold school-building bonds
awarded, as stated last week, to Rudolph Kleybolte & Co.
of Chicago:
R. Klevboltc & Co. Chicago. S101.370 00
Trowbridge & Niver Co. Chi. 101 ,305 00
N. W. Harris & Co., Chicago 101,175 00
Mason. Lewis & Co., Chicago 101,000 00
Farson. Leach & Co.. Chicago 100,827 00
John Nuveen & Co.. Chicago. 100,020 00
W.J. Hayes & Sons, Cleve .

.

100.650 00
MacDonald, McCoy & Co. Ch 100.183 00

Denlson, Prior & Co. Cleve-
land and Boston .$100,150 80

Weil, Roth & Co., Cincinnati 99,855 00
New First Nat. Bk.. Colum. 99,05. 00
Union Sav. Bk. & Tr. Co. On 98,880 00
Sec. Sav. Bk. & Tr. Co., Tol. 98,500 00
Albert C. Case, New York. .. 97,922 25
Albert Kleybolte & Co., Cin. 97.920 00

Brantford, Ont.

—

Debenture Sale.—An issue of $57,000
4% debentures has been sold to the Dominion Securities
Corporation at about 99.50.

Cass County (P. O. Logansport), Ind.—Bond Offering.—
Obed C. Card, County Auditor, is offering for sale $50,000
4% bonds to supply deficiencies in the county fund occa-
sioned by defalcation of E. F. Obenchain, former Treasurer.
Denomination $10,000. Date Jan. 1 1906. Interest semi-
annual. Maturity one bond yearly on Jan. 1 from 1911 to
1915 inclusive.

Central Covington, Ky.

—

Bond Sale.—We are advised
that at the meeting of the City Council held Nov. 1 $5,900
6% street-improvement bonds were awarded to the People's
Savings Bank & Trust Co. of Covington at 106 and interest.
These bonds were mentioned in V. 81, p. 1332.

Chicago, 111.—West Chicago Park.

—

Bonds Voted.—The
bond election Nov. 7 resulted as follows: On the proposi-
tion to issue $2,000,000 bonds for the improvement of present
parks, vote 30,891 for to 21,412 against; on the question
of issuing $1,000,000 bonds for small parks, vote 30,620
for to 19,631 against.

Choctaw Drainage District No. 2 (P. O. Port Allen), La.

—

Bond Offering.—This district will offer for sale on Dec. 1 an
issue of $40,000 5% bonds.

Cleveland Heights, Ohio.

—

Bids.—Following are the bids
received for the $152,124 4^% and the $9,431 4J^% coupon
sewer-construction bonds described in V. 81, p. 1272. award-
ed, as stated last week, to Denison, Prior & Co. of Cleveland
and the Brighton-German Bank Co. of Cincinnati:

-Premium-
1152,124 S9.431
Bonds. Hands.

Denlson, Prior & Co., Cleveland $205 50 S12 30
Brighton-German Bank Co.. Cincinnati.. 171 50
W. J. Haves & suns, Cleveland loo 00
Lamprechl Bros. 4Co, Cleveland for both. $101 00
it. Kleybolte 4 Co., Cincinnati lor both, 50 oo
K. L. Fuller & Co., Cleveland for both, 10 00
Security Savings Bank A Trust Co., Toledo ]>ar par
Well, Roth 4 Co., Cincinnati. Bid said to be Irregular.

Cleveland (Tex.) Independent School District.

—

Bonds
Registered.—The State Comptroller on Nov. 2 registered
an issue of $3,000 6% school-house bonds dated Oct. 1 1905.

Coalville, Utah.

—

Description of Bonds.—The $10,000
electric-light-plant bonds recently awarded to the I

National Hank of Coalville (set V. 81, p. 1332) carry 5%
interest, payable semi-annually. They are dated Sept.
1 1905 and mature Sept. 1 1925, ubjeel to call $1,000
yearly.

Columbiana (Ohio) Schcol District.

—

Bond Election An
election will be held to-day (Nov. 11) to vote on the question
of issuing $3(3 .ooo achool-building bonds.

Cornelia, Ga.-'io«^ /
; " issue

$6,000 ..
, iol bonds failed to carrj ai th eli tion Nov.

•1. the vote b 26 for and 27 again I

Corvallis, Benton County, Ore. Bond Sah On Oct. 30

000 .v
; gold gravity-wi bonda

wen- awarded to Morris Bros, of Portland I

• 50.

Following are the bids:

Morris Mr. . Porl ...$7.">.

m. Prior a < o., Cleve-
land n..

$75,501 00ISO
imounta
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nominations $100 to $1,000. Date Nov. 1 1905.

teresl semi-annual. Maturity $2,000 annually afti r 7 years,
unpaid bonds being subject to <-;ill after t'-ii yeai i.

"'
]

bunds were offered as four per cents on Oct. 9, but were aol

placed.

Covington (Ky.) School District.

—

Bonds Defeated.—
The election Nov. 7 resulted in the defeal of fch pro <

to issue $60,000 building and $15,000 refunding bonds.

Dallas County, Texas.- Bonds Authorized. -The Com-
missioners' Court has authorized the issuance of $75,000 \<-/

(i

coupon refunding court-house bonds. Denominat m $500.
Date Dec. 10 1905. Interest, annually on April H) at the I

office of the Slate Treasurer. Maturity $4,000 yearly on
j

April 10 from L907 to 1914 inclusive and $4 Dec. 10

1920, all unpaid bonds being subject to call after 10 years.

Davis, Ind. Ter.

—

Bond Offering.— Further del tils are

at hand relative to the offering on Nov. 28 of $25,000 5%
coupon water-works bonds. Proposals for these, bonds
will be received until 12 m. on that day by J. Et. Clemtnons,
Mayor. Denomination $1,000. Date" Dec. 1 1005. Inter-

est January and July 1 in New York City. Maturity thirty

years. These bonds were authorized by a vote of 220 to 1

at election held Oct. 27. Certified check for $500, payable
to the Mayor, required. The town has no debt at present.

Assessed valuation 1905, $370,450.

Dawson, Ga.—Bond Sale.—On Nov. 7 the $45,000 5%
1-33-ycar (serial) water-works bonds described in V. 81,

p. 1272, were awarded to Robinson-Humphrey Co. of

Atlanta for $47,550.

Delaware, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 m. Nov. 30 by F. D. King, City Auditor,
for $5,800 5% coupon bonds as follows: $1,200 5% 1-6-

year (senal) Catherine St. assessment bonds of $200 each;

$3,000 5% 1-10-ycar (serial) Pennsylvania Ave. assessment
bonds of $300 each; $1,600 5% 1-8-year (serial) Catherine
St. and Pennsylvania Ave. assessment bonds of $200 each.

Date Oct. 2 1905. Interest annually at the depository of

the Sinking Fund in Delaware.

Dell Rapids (S. Dak.) School District.

—

Bond Sale.—
This district sold some time since an issue of $7,500 5%
school bonds to the First National Bank of Dell Rapids at

par. Denomination $1,000, except one bond for $500.
Date Aug. 1 1905. Interest semi-annual. Maturity Aug.
1 1915.

Dunmore (Pa.), School District.

—

Bonds Defeated.—The
proposition to issue $45,000 funding bonds failed to carry
at the election held Nov. 7.

Edgwood (Town), W. Va.

—

Bond Offering.—This town
will offer for sale for cash at 10 a. m. Dec. 2 at the office of

thelSecurity Trust Co. in Wheeling an issue of $17,000
bonds of 8500 each. Securities were authorized at an
election held Oct. 9 1905.

Elkhart, Ind.—Bond Sale—On Nov. 1 an issue of $18,000
5% street-assessment bonds was awarded to the First

National Bank of Elkhart at par.

Essex County (P. O. Salem), Mass.—Note Sale.—On
Nov. 6 the $6,000 1-6-year (serial) notes and the $50,000
1-10-year (serial) notes described in V. 81, p. 1393, were
awarded to N. W. Harris & Co. of Boston at par and interest
for 3J4 per cents. Following are the bids:
N. W. Harris & Co. (for 3Ks)__. $56,0001 It. L. Day & Co. (for 4s) 557,039
Adams & Co. (for 3 :>4s)_..' 56,95 1 1 Estabrook & Co. (for 4s) 56,085
Blake Bros. & Co. (for 3.90s). 56,0001

Fergus Falls, Minn.

—

Bids Rejected—Bond Offering.—All

bids received Oct. 31 for the $20,000 4% coupon refunding
bonds described in V. 81, p. 1202, were rejected. New
proposals are asked for these bonds, this time until 8 p. m.
Nov. 20 by G. H. Gard, City Clerk. Denomination $1,000.
Date Dec. 1 1905. Interest semi-annually at place to be
designated by purchaser. Maturity Series "A" $10,000
Dec. 1 1915 and Series "B" $10,000 Dec. 1. 1920, Series
"B" being subject to call after Dec. 1 1915. Certified check
for $500, payable to the City of Fergus Falls, recpaired.

Bonded debt $55,000. Assessed valuation 1904 $1,394,901.

Friendship, Allegany County, N. Y.

—

Bond Offering.—
Proposals will be received until 4 p. m. Nov. 15 by Harry L.
Blossom, Village Clerk, at the Citizens' National Bank of
Friendship for $39,000 water-plant bonds at not exceeding
4% interest. Denomination $1,300. Interest semi-annu-
ally at the Seaboard National Bank, New York City. Ma-
turity $1,300 yearly on Jan. 1 from 1907 to 1936, inclusive.
Bonds arc exempt from taxation. The village has no bonded
debt at present. Assessed valuation $553,930.

Gainesborough, Tenn.

—

Bond Sale.—On Nov. 1 the $6,000
5% 10-20-year (optional) school-house bonds described in
V. 81, p. 861, were awarded to Albert Kleybolte & Co. of
Cincinnati at 100.75. Following are the bids:
Albert Kleybolte & Co.. Cincin...S6,045| B. L. Quails, Apt.. Gainesborouch 6,000
S. A. Kean (for 6s) $6.1801

Gainesville (Fla.) School District.

—

Bond Sale.—The
$50,000 5% 25-year (average) coupon school bonds described
in V. 81, p. 930, have been sold one-half to H. F. Dutton &
Co. and one-half to the First National Bank, both of Gaines-
ville, at 101.50.

Grass Lake, Mich.

—

Bond Sale.—We are advised that this

village has sold an issue of $9,500 electric-light-plant bonds.

Green Bay, Wis.—Bond Sale.—On Nov. 9 the $46,000
4% coupon school-building and street-improvement bonds

ribed in V. 81. p. 1394, wen- awarded to the McC
National Bank of Green Bay for $46,375 and interest.

Harrison County, Iowa.

—

Bn.nl Election.—An election
will be held Nov. 27 to vote on the question of i $5 000
court-house bond-.

Highland Park, Mich.

—

Bond Sale.—On Nov. 1 an issue
8,000 4^% 20-year wa1 asion bonds were award

to Trowbridge & Niver Co. of Chicag •
- i!)

r

. 50.
nomination -

:

: ,000. Date Nov. i 1905.

Hope find.) School District.— O^^/. Vot d --:'• a vote
of 229 to (it; tlii- district on Nov. < authorized the i-

of $7,400 school-building bonds.

Huntington, W. Va.

—

Bonds Voted.—This plac- on Oct.
2 voted to issue 855.000 street and $45,000 sewer 5% 20-30-
year (optional) bond-. These bonds, we are advised, will
not probably be offered for sale before next spring.

Idaho Falls, Bingham County, Idaho.

—

Bond Offering.—
Proposals will be received until 8 p. m. Nov. 14 by D. G.
Piatt, City Clerk, for $30,000 coupon sewer bond- at not
exceeding 6% interest. Denomination $1,000. Inten
s mi-annually in Idaho Falls or New York City, as may be
agreed upon with purchaser. Maturity one-tenth yearly.
Bonded debt at present $53,500. Assessed valuation 1904
$605,000.

Iron F.,iver, Mich.

—

Bonds Voted.—The election Oct. 25
resulted in favor of the propositions to issue $10,000 wat<
works-improvement and $20,000 electric-light bonds.

Keyser, Mineral County, W. Va.

—

Bond Sale.—On Nov. 1

the $20,000 5% 11-30-year (serial) coupon sewer bonds de-
scribed in V. 81, p. 1203, were awarded to Seasongood &
Mayer of Cincinnati at 108 and interest. Following are the
bids:
Seasongood & Mayer, Cincin 103 I Richard Gerstell, Keyser 104.50
Weil. Roth & Co., Cincinnati-.. 107.07

I
Hambleton & Co.. Baltimore 103.338-

Denison, Prior & Co., Cleveland | O'Connor & Kahler. New York.. 102.66
and Boston 105.503IW. P.. Todd & Co., Cincinnati.. .102.50

Lawrence Barmen & Co., X. Y.. 105.50 IPeoole's Bank. Keyser (for

New First Nat. Bk., Columbus.. 105.30 I S10.000) 103.50
John Nuveen & Co., Chicago 105-11

I
First Nat. Bk., Keyser (for$7, 500). 103-00

King Count:/ (P. O. Seattle), Wash.

—

Bonds Authorized.—
The County Commissioners have authorized th issuance
of $80,000 4% armory bonds.

Lawrence, Mass.

—

Temporary Loan.—This city has bor-
rowed $100,000 for two months from Bond & Goodwin of

Boston at 4.25% discount.

Lewistown (Mont.) School District.

—

Bond Sate.—It is

stated that an issue of $15,000 43^% 10-year bonds has been
sold to the Bank of Fergus County at par and interest.

Lexington (Mo.) School District.

—

Bond Offering.—Pro-
posals will be received until 7:30 p. m. Nov. 22 by the Board
of Education, T. J. Bandon, Secretary, for 815.000 4%
coupon or registered school-building bonds. Denomination
$1,000. Date Jan. 1 1906. Interest semi-annual. Matur-
ity Jan. 1 1926, subject to call after Jan. 1 1921. Bonded
debt, including this issue, $37,000. Assessed valuation

$1,500,000.

Los Angeles, Cal.—Bond Sale.—On Nov. 1 I

'

00 .000

4% 1-40-year (serial) water bonds described in V. 81, p. 1203,
were awarded to E. H. Rollins & Sons of San Francisco at

101.06 and interest. Following are the bids:

E. H. Rollins & Sons, San Iff. F. Batsford (for S300,-
Francisoo 81,515,913 00 1 000) S301.125 00

J. A. Glares (for S400.000). 401,312 50|S. W. Hellman (for S300.-
| 000) 300.937 50

Marion, N. C.

—

Bond Sale.—This place has sold at par
an issue of $30,000 5% 30-year water and sewer bonds.
Denomination $500. Date June 1 1905. Interest semi-

annual.

Maysville, Ga.

—

Bond Offering.—Proposals will be re-

ceived until 12 m. Nov. 20 by Brantly Prickett. Clerk and
Treasurer, for the $10,000 6% school bonds voted at the

election held Oct. 4 1905. Denomination $500. Date
Jan. 1 1906. Interest annually at the office of the Clerk

and Treasurer. Maturity $500 yearly on Jan. 1 from 1917

to 1936 inclusive. Bonded debt this issue. Tax valuation

1905 $225,115. Certified • check for 2% required. Pur-
chaser to furnish blank bonds.

Medicine Hat, Assa.

—

Debenture Sale.—An issue of

$15,000 5% park and market-site bonds were awarded on
Oct. 16 to Aemilius Jarvis & Co. of Toronto for $15,310.

Following are the bids:
A Jarvis & Co.. Toronto 515,3101 Canadian Sec. Cor., Toronto $15,065-

Wood. Gundv & Co., Toronto.. 15,288 W. C. Brent. Toronto 15 '9?°"

Nat. Trust Co., Winnipeg 15,2331 G. A. Stimson & Co.. Toronto.- 15.005

J. W. Nay, Rcgina. 15.0911

Securities are dated Sept. 30 1905 and will mature part

yearly for twenty years.

Milan (Ohio), School District.

—

Bond Offering.—Proposals

will be received until 3 p. m. Dec. 16 by William Eastman,
Clerk, for $2,288 05 4J/£% bonds. Denomination $300.

Date Dec. 16 1905. Interest payable at the office of the

Village Clerk. Maturity one bond yearly. No bonded
debt" at present. Assessed valuation $220,000. Certified

check for 10% required.

Missoula, Mont.

—

Bond Sale.—We are advised that an
issue of $93,000 4J^% bonds to refund the $38,000 bridge

and the $55,000 sewer bonds called for payment Nov. 1

1905 (see V. 81, p. 1332,) has been sold to Rudolph Kley-
bolte & Co. of Cincinnati. Denomination $1,000. Date
May 31 1904. Interest semi-annual. Maturity May 31

1924, subject to call after May 1914.
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Mobile, Ala.

—

Bond Sale. Tins city has sold to Goldman,
- as A Co. and Speyer & Co. of Now \ ork City the $2,000,-
000 ['

j
30-year refunding bonds described in v. so. p. 2637.

The price paid was par less a commission of $75,000. Secu-
rities arc dated Jan. 1 1906. Interest semi-annual.

Moose Jaw, Sask.—Debenture Sale.—The $6,000 5%
10-year walk and the $38,500 5% 50-year sewer debentures
offered on Oct. 2;> have been awarded to A.emilius Jarvia
<fc Co. of Toronto for $46,501 and interest. Following arc
tin- bids:

aemUlua J >r\ s & Co.. Tor..$40,501 00 i;. I. Stbnsond: Co., Toronto 145,551 00
inal rrnstCo ... ... - 4i>.4UOO Onion Bank ...... . . 45,278 75

Wii.nl. Gundy A Co., Toronto 40,336 00 Canadian Securities Corp . 45,195 00
j. w . . 40,307 00|W. C. Brent, Toronto .. 15,038 00

See V. 81, p. 1134, for description of securities.

Newton Township, Pa.

—

Bonds Vote*!. -This township
on V' 7 by a majority of 47 authorized the issuance of

$35,000 road-improvement bonds.

Nobles Coimty (P. O. Worthington), Minn. —Bond Sale.—
On Nov. 6 the $8,000 2-9-year (serial) construction bonds
dated Jan. 1 1906, described in V. 81, p. L 134, were awarded
to l'. M. Stoddard & Co. of Minneapolis, at par and interest

for re also received from S. A.
Kean Chicago; C. 3. Coffin of Chicago; Trowbridg

i Chicago and Hoehier & Ctimmings of Toledo.

North Yakima, Wash.

—

Bond Offering.— Proposals will be
eived until 7:30 p. in. Nov. 20 by J. C. Brooker, City

Clerk. 5,000 1' ,' trunk-sewer bonds. Denomination
day of issue. Interest .May I and Nov. 1 at

tin- office of the City Treasurer. Maturity twenty years.
d check on a national bank for 5% of bid, payable to

the City Treasurer, required.

Perrysburg, Ohio.

—

Bond Offering.— Proposals will be
received until 12 m. Nov. 20 by T. M. Frauey, Village
Cl-rk. for $6,749 02 5' ,' coupon Front Street improvement
bonds. Denomination $843 74. Date Sept. 1 1905. Inter-
est semi-annually at the Fourth National Bank of New
York City. Maturity one bond yearly on Sept. 1 from
1906 to 1013 inclusive. Certified check (or cash) for 5%
of thi [par value of the bonds, drawn without conditions, on
the Citizens' Banking Co. of Perrysburg, and payable to the

Village Treasurer, required with bids. Bonded debt.in-
cludingthis issue, $62,542. \ ed valuation 1905 $385,000.

Oklahoma County, Okla. ll<nd Sale. -The Buil broughl
to lest the validity of the $30,000 jail-building and $10,000
court-house bonds (see V .

si. p. 1059) . lias resulted in fa

of the county, and the bonds have been placed at private sale
with J. L. Wilkin of the State National bank for $42,800.
Prior to the disposal of these bonds, public bids, all of which
were rejected, were received as follows:

N . w. Halsey A <'.>.. Chicago
it. j. Edwards. Okla. City
John Nuveen >v- Co., Chicago.
Fanners' Btate Bank

Philadelphia, Pa.
resulted in favor of

.•42.7801 P. H. Pulton A Co., Chicago
42.380
i

...42.300

m. i.. Turner
c tmmerclal National Hunk

.$42,040
11.700
41,612

Bonds Voted.—The election Nov. 7
the proposition to issue $4,000 000

grade-crossing bonds.

Portage, Wis.

—

Bond Offering.— Proposals will be re-

ceivde until 7:30 p. m. Dec. 5 by D. A. llillyer. City Clerk,
for $20,000 !',', coupon bridge bonds. Denomination
$1,000. Date Nov. 15 1905. Interest annually on Feb.
1 at the Office of the City Treasurer. Maturity $1,000
yearly on Feb. 1 from 1906 to 1925 inclusive-, the last five

bonds being subject to call on any interest-paying day on
i; 120. bidder,- must satisfy themselves is to the

Legality of bonds before bidding. Certified che k for $1,000
on some State or National Hank, payable unqualifiedly
to the Treasurer of the City of Portage, required.

Port Chester, N. Y.

—

Bond]Offering.—Proposals will be
received until 8 p. in. Nov. 13 by Clemenl 1). Camp, Village
Clerk, for the following bonds:
$45,000 gold nre-ennine-house bonds—rate of interest to be named In bids. I

! c-

nomlnations $1,000 and S.">00. -Maturity SI, .000 yearly on Nov. 1 :

1906 to 1935 Inclusive.
5,025 4% Purdv Ave. puvinu bonds. Denomin 00, < tcepl one bond

for $25. Maturity S2j Nov. 1 1906 and Sl.OOO yearly on Nov. 1 from
1907 to 1011 inclusive.

Securities are dated Nov. 1 1905. Interest semi-annually
at the First National Bank of Port Chester. Certified check
for 5% of the amount bid, payable to the Village Treasurer,
required. Separate bids to be made for each issue.

Port Townsend, Wash.

—

Bonds to be Taken by Contrac-
tors.—We are advised that the $250,000 water bonds of this

city, which the State Board of Land Commissioners decided

NEW LOANS.
«io,ooo

Cascade County, Montana,
4?6 Coupon Bonds.

.Notice Is Hereby given that. In pursuance of the pro-
visions ot Article 6, cn.ipier -. Line 2, cart -1 of the
Political Code o! the Stale of Montana, and ot the order
snide by the Roard of County Commissioners of Cascade
County. State of Montana, at a remiLsr meeilns; of eald
Hoard held on the 11th dav of October. 1905. the said
Hoard ol t'ountv Commissioners will on tie aal'H DAY
OK NOVEMBER, mo.j. at 2 o'clock P. U. of said day,
»» the ofilce of si.'d Board in the District Court Bou»e
in the City <>r GREAT FALLS. C<Jea le Co., Montana,
ur.:?: a -

.:! by virtue of a resolution duly adopted by
*ald H03rri at a regular meeting thereof h?id on the 1 1th
aay ol October, 1005, at the aforesaid office ol said
Boari in bonds of -all Cascade County to the
amount of Ten Thousand Dollars, drawing interest at
tee rata of lour per cent per annum, payable serr:!-

annuily on the first dav cr January and the tlr«t day ol
Jo.y i*l earh year, which bonds will be of the denomina-
tion of One Thousand Dollars each, and shall be payable
twenty years altfr the date of their Issue, provided.
however, 'hat *a!d bonds shall be redeemable at the
option of said County of Cascade -u any time after ten
years from the date thereof. The said coupon bonds
will be made payable a; any Vatlnnal Bank delimited
ry the cur: baser tbereol "»sd the said County of Cascade
wlb dellvi

-
;» at said bank to the order of said

pmrenaser, provider] th-.r tbe interest on said bonds
«hall be payable it the odlce of the County Treasurer of
said Cascade County.

SeaV1 proposals lor ths purchase of said bonds,
subject to legality, will be received up to the time cf

.it t'.e party or ; -'ine the lilsibeet bid and
trice therefor will receive ;he bonds. A [few York
drait I rtlfied by a bank of the City of (Ireat

I- to tre- order ot the County Treasurer of
Caic'i "i 'he nmo:irit of $5U0, must
be deposited wltt r aforesaid by each

v of good faith.
ih» said Board of County I ners reserves the

iy or all

should be marked "'Ulds on Bonds' and ad-
'.. tun. Clerk or the B< ard rd

rommlssloners. Great county, Montana.
By order ol the Board of O.unty Commlnsloners of

Cascade County, Montana.
f-RF.D L. MILL.

County Clerk and Clerk of said Board

.

. W r>AH&.fum.""*'

T B. POTTER,
MUNICIPAL and anXlHC
CORPORATION DUNUJ| '

172 Washington Street,

CHICAGO, • • • !iLL,§.

LIST OS APPLICATION.

Blodget, Merritt & Co
,

BANKERS,
16 Ccnzress Straet, Boston.
36NAf,«sAU STIIEKT, SEW YORK.

STATE, !1IU RAILROAD BONDS.

^264,380
iJiTYOFEICKMOND,VA.,

J % Refunding- iioiuls.

To provide for the Redemption of S2G4.380 of bonds
maturins January 1, 190G,
The Committee on Finance of the City of Rich-

mond, by virtue of an Ordinance of the City Council
approved October 14, 1905. is Instructed to advertise
and receive bins for the purchase of ail or any portion
of Registered or Coupon Convertible Four Per Cent
Bonds having thirty-four yeais to run, dated January
1, 1906, and hearing int. rest from that date, required
to meet the above at maturity.
The Bonds will be issued In multiples of Sl.OOO.

Bids fo: the above wnl Le received at the office of the
City Auditor til! noon of NOVEMBER 21, 1905. A
c.Ttiiied check lor an amount equal to 2 per cent on
bl Is of S100 000. or less, or \V> per cent on all bids in
excess of that amount, payable to order ot the Aud-
itor ol the City of Richmond, must accompany each
bid.
The ris;ht to ri-jert anv and all bids is expressly re-

served. For further information apply to Edward J.
Warren, Auditor.
The bonds will be engraved under the supervision ot

and certilicd as to genuineness by the Un.ted States
Mortgage & Trust Company of New York City.

J. B. WOOD,
Chairman of Committee on Finance.

AY & CO...

KERS,

35 Congress Street, S Nassau Street,

BOSTON. NEW YORK

3CBKU8

fOBK AND BOSTON
EOHAHQ]

^TATti. nUNlOirAl. ABTD HH2Ht.SK.AUK
RA I LJtOAD HKSVKil'IV.H.

INVESTMENT BONDS.

SEND FOR LIST.

enison; prior&co.
CLEVELAND. BOSTON.

BONDS st^ock CERTIFICATES
• ••! «.r in I osrnpbed, i r

I and uin iy iii h erspl
•

it • k < r "i e buDdr*
i nd

r - > ;tj an lew
'. ..I n iy."

ALBLKT B. KDifl & CO., ?06 Brcarlway, N.Y.

NEW LOANS.

H. W. NOBLE & COMPANY,
Penobscot Bldq., Land-Titu: Bloq.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BOH OS.

Perry, Coffin & Burr,

DS.

60 Stat* Street,

BOSTON.

MUNICIPAL

Public Service : iou

BOi^DS.

E. H. ROLLINS So SONS.
BOSTON.

Denver. Chicago. San Francisco.

Specialists in New Jersev Securities.

EiSELE & KlMC,
BANKERS,

Members of New Yort and Philadelphia
Btoe

Private Wires to 7 37-7.1(» Broad St.,

N.Y.X I'hiladelphlo. N EW A K K

.

KncublUlind 1SBA.

H. C. Specr & Sons Co.

First NaL Kank "uiiding, Chicago.

CITY COUNTY BONDS.
AND TOWNSHIP ^
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to purchase some months ago but were prevented from
taking; by a decision of the State Supreme Courl of Washing-
ton (see V. 80, p. 1988 and V. 81, j). 1059) will be turned
over to the contractors, .Messrs. Jacobson & Bade of Port-

land, they having agreed to build the plaid and to take LD

payment therefor bonds carrying 6% interest. The plant
is about completed and water is flowing.

Prairie Farm, Wis.

—

Bond* Not Sold.—The $2,000 bridge
bonds offered by this village on Oct. 20 have not yet been
sold.

Punxsutawney (Pa.) School District.

—

Bond Sole.—On
Nov. 6 the $65,000 i% 10-30-year (optional) school-house
bonds described in V. 81, p. 1334, were awarded to Lamp-
recht Bros. & Co. of Cleveland on a 3.85% basis.

Rhode Island.

—

Bonds Voted.—This State on Nov. 7 by
popular vote authorized the issuance of $600,000 road and
$350,000 State Armory bonds.

St. Marys, Ohio.

—

Bonds Voted.—The election Nov. 7

resulted in a vote of 819 to 375 in favor of the proposition

to issue $75,000 5% sewer bonds. Sale will be in about
two months.

St. Biichael, School District, Wright Ccuntv, Minn.

—

Bond Sale.—On Nov. 2 $2,000 6% 1-10-year (serial) building
bonds were awarded to the Citizens' National Bank of .Monti-

cello at 103. Denomination $200. Date Nov. 2 1905. In-

terest annual. Following are the bids:

Citizens' Nat. Bk., Montlcello.
Kane & Co., Minneapolis

-S2,0001 State Eank of St. Michael S2.015
. 2,02f,|A. D. Gilmer, Toledo 2,000

Santa I/Ionica, Gal.

—

Bonds Voted.—This city on Oct. 31

voted in favor of issuing $37,000 sewer, $14,000 storm-
drain, $21,500 bridge, $17,500 fire-engine-house and $10,000
garbage bonds.

Seattle School District No. 1, King County, Wash.

—

Bond Offering.—Proposals will be received until 11 a. m.
Nov. 25 by Matt. H. Gormley, County Treasurer, for the
$500,000 building bonds voted at the election held Oct. 7

1905, at not exceeding 6% interest. Denomination 31,000.
Interest will be payable semi-annually at the office of the
County Treasurer or in New York City. Maturity 20 years
after date. Bonds will be delivered as follows: On Jan.

1 1906 not less than 1 00 nor more than 250 bonds; on May
1 1906 not less than 1 0t) nor more than 150 bond.-, and on
Jan. 1 1907 not less than 250 bonds. All bid-, except that
of the State of Washington, must be accompanied by a
Certified chic!; for ]% of the bond- bid for.

Shelby, Ohio.

—

Bond Offering.—Proposals will be received
until 12 m. Dec 6 by W. F. Sonnanstine, Village Clerk,
for $2,330 57 5% coupon street-assessment bonds. Se-
curities are dated Dec. 1 1905. Int. mi-annual.
Maturity yearly on March 1 as follow-: Two bonds, one
each for $285 15 and $409 42 in 1907; two bond-, one each
for $284 and $500, in 1908; one bond, |284, in each of the
years 1909, 1910 and 1911. Certified check for 5',; of boi
bid for, payable to the Village Treasurer, required.

Sherman, Tex.

—

Bond Offering.—Further details are at
hand relative to the offering on Nov. 20 of the 820,000 5%
1-40-year (serial) street-improvement bond.- and the $10,000
5% 1-20-year (serial; water-extension bonds authorized by
a vote of 101 to 50 at election held Oct. 21 1905. Proposals
for these bonds will be received until 8 p. m. on that day by
Henry Zimmerman, City Secretary. Denomination 8500.
Date Jan. 1 1906. Interest semi-annually at the National
Park Bank, New York City. Certified check for 8500, pay-
able to A. A. Fielder, Mayor, required.

Sterling, Logan County, Colo.

—

Bond Offering.—Proposals
will be received until 10 a. in. Nov. 29 by H. C. Morrison,
Town Treasurer, for $45,000 5% gold water bonds. De-
nomination $1,000. Interest Feb. 1 and Aug. 1. Maturity
15 years. Securities were authorized by a vote of 48 to 19 at
election held Sept. 11 1905. Certified check for 2% of the
amount of bonds bid for, payable to the Town Treasurer,
required. Bonded debt, including this issue, 8101,500.
Assessed valuation $244,815; real value about .$1,250,000.

Sterling City (Cal.) Schocl District.—Bonds Voted.—This
district on Oct. 28 unanimously voted to issue 87.500 6%
school bonds.

Stratham, Ga.

—

Bonds Voted—Bond Offering.—By a vote
of 91 to 7 this town on Nov. 6 authorized the issuance of
$8,000 6% school-house bonds. Proposals for che private
sale of these bonds will be considered at any time. SecurL
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ties will mature 5200 yearly after ten years, all securities

unpaid being due at the end of thirty years.

Tioga (Tex.^ Independent School District. —Bonds not to

be Issued at Pn-scnt.—We are advised thai it v. ill probably
be several months before the SI'-'.000 .">'

, school bonds
voted at the election held Aug. 17 will he ready for issuaX) ! !.

See V. 81, p. 934 for description of securities.

Toledo, Ohio.

—

Hands Defeated. Vhe election Nov. 7

resulted in the defeat of the proposition to issue S170j
lighting-planl bonds. The vote was 15,394 for ami 8,054
against—two-thirds being necessary to authorize.

Tridelphia (W. Va.) School District.

—

Bonds Voted.—At
the special election held Oct. L'N the proposition to issue

150 000 school-building bonds carried.

Troy, N. Y.—Bond Sale—On Nov. (> the 1181,500 1',

registered additional-water-works bonds described in V.81,
p. L335, were awarded to \V. J. Hays & Sons of Cleveland
at 107.(i'Jo ami interest. A bid of 103.49 was also received
from Harriman A Co. of New York City.

Tucson, Ariz.

—

Band Election.—-The Mayor and
Council have passed a resolution submitting to a vote of the

people Nov. 14 the question of issuing $150,000 water-v,

and 125,000 fire-departm< nt and street-improvement 50-year
bonds at not exc< eding ">'',' interest. If the vote is favort

these bonds cannot i>e sold until Congress has passed a

ill Act authorizing the same.

Valley Mills (Independent) School District, Bosque
County, Tex.

—

Bonds to be Issued.—Arrangements are being
made to issue school bonds of this district. J. S. Polle is

Secretary.

Villard, Pope County, Minn.

—

Bonds Not Yd Sold.—No
sale has yet been made of tin 1 16,000 •">',' water-works bonds
offered without success last July. See V. 81, p. 935, for

description of securities.

Wadena County, Minn.

—

Bond Sale.—On Oct. 31 an issue
of ditch bonds was sold at par to the State of

sota. Securities are dated Oct. 31 1905. Interest
annually in July. Maturity yearly on July 1 from 1911 to

1915 inclusive.

i-boltc A Co., Clnctn 42,000 75 Minn. L. & It. Co., Mlnneap n imiiio
E. H. Rollins & Sons, Chicago 42,000 00 Kane 4 Co., Minn< n iniiiii
Browne-Ulllnwood Co., Chi 11.081 it. Ex. Bk.. ft. Huron 10.912 00

Washburn, Wis.--Bond Sale. -On Nov. 1 the s 10,000
".

,
gold coupon funding-judgment bonds described in \

81, p. 1336 ami 1276, were awarded to F. E. Magraw of

St. Paul at 103.142. Following are the bids:

i . B, Magraw, si. Paul. . .$41.257 00 MacDonaJd, McCoy 4 Co..Chlol41 JI0
s.

l".

Brow i

S. A. Kean, Chicago.. . .. ll.iiso ooi.l. M. Ilnhncs, ciilcand 101800 00
Denlson. Prior 4 Co., CI. 4 n 11,325 00 Hoehlerd Cummlnss. Toledo 10,66

rbrldge 6 Nlver Co.. Chi. 11,256 00 I Sec. Sav. Bk. A rr. Co., rol. m. .too 00

Washington.

—

Bond Issue. -The State of Washington
has issued $90,000 o 1

•.>','. general-fund hotels, and has Bold
the same to the State Permanent School Fund as an invest-
ment.

White County (P. 0. Monticello), Ind.—Bond Sale.—
On Nov. 1 an issue of $28,000 Ua% D. N. Weaver, et al,

road bonds was awarded to E. II. Rollins & Sons of Chicago
at 101.27. Following are the bids:

E.H. Rollins & Sons, Chlcago.$28,355 7.".' \. Kleybolte 4 Co., Cln 128 11200
E. I). Bush & Co., Indlanap's 28,325 00IS. A. Kean, Chicago 2s mi in
.1 .

!'. Wild a- Co.. Indianapolis ^s.:::,> 50 Monticello National Bank 28 mi en
R. Kleybolte 4 Co.. Cln 28,171 00 Seasonepod i Mayer, Clncln 28,055 26
welt, ii.ith 4 Co.. Clncln ... 28,183 00 W. R. Todd 4 Co., Clncln 28.000 00

Jav. Bk. A Tt. Co.. Toi. 28,135 00|

Wichita (Kan.) School District.

—

Bond Election.—The
Hoard of Education has decided to hold a special election
to vote on the question of issuing 5100,000 high-school
and $30,000 ward school bonds.

Winchester, Ky.

—

Bonds Defeated.—The proposition to
issue- ^-10,000 4% sewer bonds failed to carry al the election
held Nov. 7.

Wyandotte, Mich.

—

Bonds Voted.—By a vote of over 300
to 4, this city on Oct. 30 authorized tic issuance of §80,000

'/ 30-year water-extension bonds.

Yakima County (?. O. North Yakima), Wash.

—

Bond
Election.—Nov. 14 has been fixed upon as the day on which
the question of issuing $80,000 court-house bonds will be
submitted to a vote of the people.

Yreka, Cal.

—

No Bonds Voted.—We are advised that the
statement in some of the papers that this city has voted to
issue 842,000 improvement bonds is not correct.

MiSCEiLAf EOUS. MISCELLANEOUS.

^p^r $10,000,000

JlTIE GUARANTEE
andTRUST company

146 Broadway, Kcw York.
175 Kensen Street, Brooklyn.

M'i'rs liranch, 198 Montague St., Br'klya.

Maeamincs& guarantees Heal Estate Titles.

Loans Jloney on Hond ami Mortgage.
LKmishes Mortgages to Investors.

Receives Deposits suhject .0 eheek, allotrino
J n;i- rest.

Jjoes all Irust Company business.

TltLSTKESi
John Jacob .A> William J. Matheson,
Edward. T. Bedford, Charles Matlaok,
Charles 8. Brown,
Juh'ii T. bavies,
Charles K. Henderson,
Eeniamin D. Hicks,
John I). Hicks,
William M. Incraham,
Augustas J). Juilliard,

n Joost,
John 8. Kennedy,
Woo bnry :. m.cwjii,
James I), ^ynch,

L. Marston,

.in H. Nichols,
James H. Oliphant,
Robert Olyphant,
Alexandei ]'.. Orr,
Charles A. Peabody,
Frederick Potter,
Charles Richardson,
Jacob Jl. Seh ill".

James Speyer.
Sanfonl u" Steele,
Ellis i'. WUliams,

Winrtmnller.

OJfKSTE OF TH«

ATLANTIC MUTUAL IE
New York, January 20th, 1905.

The Trustees, in Cnnfcrmily irith the Chnne.ro/ 'he Company, submit the. following statement of
\t» affairs on the, ?/nt of Decern he.r. 1004;

Premiums on Marine Rieks from 1st January, 1904, to Slat December, 1904 .. £2,909,343 08
Premium* on Policies not marked off 1 si" January, 1004 ""J J . 1 r> 1 -4

Total .Marine Premium* •»;:< &:tn j"i 2

Premiums marked oil from 1st January, 1904, to 31st December, 1904
Interest received during the year $275,1-2658
R-int " " •• lessTaxes 107,14* 14 *39?,074 72

|*3.olH,978 35

I.opsps paid during the vear which were estimated
in 1903 and previous years $31R,124 '29

Losfes occurred, .'silniiiu-,1 and paid in K1O4 771.957 9H

Less Halvates $142,418 120

Reinsurances 84.094 99

Returns of Premiums and Expenses, ¥405,721 91

$1,090,082 27

^2(1,5 13 19

• :i > \> ovi

ULAItEM i; II. KEI.MEY, President.
INK BAlliEY, Vici -President.

V!<!> O. STANLEY. 2d Vire-I'icident.
jla:.a^cr Banking Dcpami

Cl.lNVON 1). lllifliiciv'M Vice- Pre*.
.1. WKAY ci. i:\ i.i.AM), Secretary.
ARTHUR TERRY, Treasurer.

FRANK U HMFFEN, M«r. Plnlrs' Branca.

L. A. NORTON.
25 BROAD STHf ET NEW YORK.

tie* York
Bank and Trust Co. Stocks.

Chicago
Bank and Trust Co. Stocks.

HIGH CRAD:£ BONO
A tin Mile Hateal lasarance Cempany Scrlj

ol All Vear. 'Soul lit and ""old.

M •'

i

rta.'i stri

TheCompao ias the followlitv Anprts, viz.:

United States and State of New York MookjCity, Hank hh.1 other Securities $5,243,600 52
-v.ieoml deposits !n Ranks and Tnisi Companies ) ,417,543 97
Real Estate corner Wall and William Streets and Exchange Place... 8>4.2S9,000
Other Real J-.ecate ami Claims due 1 lie Company 75,000 4.304.000 00

Preii'iuiii Notes and Hills Receivable
Cash In the hands of European Bankers to paj loeses undei polioles payable in

foreljrn eouti tries _

Cash in Bank

L.020.087 28

241.710 47
351.301 ii'.»

Lggresatlng.

a dividend ot six percent interest on the outstanding oertlnoates of pronts will be paid
co the holders thereof, or their legal r presentatives, on and liter Tneaday. the »eveulli
it February next.

i he outstanding rertifieatis of Mie isstte or 1 gull will be redeemed and paid to 1 r:< holdera
»of, or their legal representatives, on and after Tuesday, the seventh ol Febrnary
,
from which date all interest thereon will uease. L'he certllioal 'i at

Thetlnie i>; payment, and canceled.
A rtJvldi Dd <>r Forty pei ceni is dec !•''• >>» th< net 1 nrned premlnma of Comp

for tin- .- n \ t ' December, 1 904, foi which, upon application
on and .mer Tuesday, the second of May, next. Uy order ol the Board,

*i. STANTON PLOVW-JONliM, Secretary.
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TRUST COMPANY
OF NEWYORK

CAPITA a., .... £3,000,000

SUKI'I-US, 80,000 000

This trust company embraces every function of. financial busi-

ness, it. will accept your deposit account, subject to cheque, and

allow you a fair rate of interest; it will safeguard your securities; it

will collect bonds, rents, mortgages, interest, dividends, coupons and

every class ol income; it will care lor investments in real and personal

property, pay taxes and insurance, sell property, and undertake the

management of estates. It is authorized by law to execute trusts of

every description, and to act as executor, administrator, guardian, or

trustee under will or appointment ot court. During your lifetime it

will act as your agent in any business affairs and at your death it will

administer your estate. Inquiries carefully answered.

13 Nassau Street.

"1

GEORGE WILKINSON, €. P. A.

WILKINSON, RECFJ1X
CERTIFIED PUBLIC ACCOUNTANTS

ERNEST RECK.ITT, C. P. A.

Announce that in addition to their present organization

they have established a fully equipped
department for the

EXAMINATION OF BANKS
Unde? the management of

JOHN F. WILSON
(Formerly Assistant National Bank Examiner at Chicago.)

New "York Offices:

5S iSroat&w-jy.
Clasca^o Offices: Pfifladelplaia Ofiiees:

MarquelJe SBuSIdlsig. Stei>Ea«sa Garar«J iSanldiag.

nmwiifH*) ' "

BARROW, WMDE, GUIHi
CERTIFIED PUBLIC ACCOUN

(New York and Illinois.)

HIE & CO.,

TANTS.

SAM FRANCISCO,

Mills Building.

"Adorjest."

NEW YORK, CHICAGO,

27 Pine Street. Royal Insurance Building.

LONDON, ENGLAND,

18 St. Swithin's Lane, E. C, Cable,

Ex
PUBLIC ACCOUNTANTS,

AUDITORS.
DEVISERS OF BUSINESS SYSTEMS.

On!v the Re?u!ar Corps ot Bonded Accountants Officiates.

We do Not Send Outside Men to Clients Under Anv Circumstance-:.

Tribune Bui'dinc,

CHICAGO.
350 Brcadwav,
NEiW YORK.

Ate tain l A uTh.

LYBRAND,
RO-.S 8»OS A.

MONTGOMERY
0*rti1iH<l Public Accountants.

I I'en i -vl>.iti|.i

°**.9|/t»r>n t.t.nrri HiiltftlllW'

P»l (I.A MKl.i'KIA.
WmII Nerval tnhHiiue HiiIIiMiir,

NKH VOIt IV.

WM. FRANKLIN HALL
Accountant,

BOSTON. MAXS.
Exchange Bmldin<».

53 State Street.
thM»a audited. txamtlMtlOue mid lrivepllaak

Uoua ounducttid wiln the utmost
ct»rf. ano aiittsieooy.

J. G. KERR,
CERTIFIED PUBLIC ACCOUNTANT

WASHINGTON L'FE BUlLDINQ,
141 BROADWAV,

TEf.r.PlfOXK«l'42 COIITi^MIT. NEW YORK.

Wiiksnscn. Reckitt,
Wittlams & Co.,

CERTIFIED PUBLIC ACCOUNTANTS,
5'Z Ki-oadwiiy, Acw York.

PHILAHICLPHIA. CHICAGO

,1rao1 W. F. WEISS,
CfcttTlPlED PUBLIC ACCOUNTANT*

I'/b Ciruaduaif, !N*-. w/ Vorv

.

TKLKPHONB-«7;>8-87oB COBTLANDT.

L00M1S, OOJNANT & 00.

"

CERTIFIED PUBLIC ACCOUNTANTS
HO liroii,: Street, New York.

Tel. 4w&s Brond.

ALFRED ROSE,
CERTIFIED PUBLIC ACCOUNTANT.

56 Pine St.. New York.
Also at Calvert Building, Baltimore.

JAMES PARK k CO.,
CERTIFIED PUBLIC ACCOUNTANTS.

'!$'£, Broadway, Wew VorU.
'£.'£4 LnSalle *»r«K?«. I'!i'iriiir>.

financial

T-ie United States L

Insurance Co.

IN THE CiTY OF NEW YORK..

John P. Munn, M.D., President.

3FJiMaiiee Comniitsee!

MMES R. PL,UM „ Leatnav

CLARENCE H. KELSEY.Pr.Ttt.Giiiir.&Tr.Co.

WILLIAM H. PORTER, Pres. Cttom. Nat. Ban*

Aotive. atd successful Amenta <s ?io d.-slre to
oi»tr« DIRECT CONTRACTS With this -well-

established and progressiva Company, thereby
?eou;-i:aj< tot tbemseivee not only an immediate
return for th-lr work, but aiao an increasing
itinaal income couiatensurate with their
sneoess, are invited to ooaaiuauio.-it<j with
RICHARD E. COCHRAN, 3d Vioe-Iie»1dent,
%t the Company's Office, 277 Broad* .vr. New
Vetk City.

Assets over $9,000,000.

Paid to I'olieynoidere in 1304, §1,204,321 72.

R. T. Wilson & Co.,
dANKERS & COMMISSION MERCHANTS

:i.i *n|) street. N.-w Vork.

EX. NORTON & CO,
H'Z Rxchnnee Place. New York.

Kx. NoaTON, Htm. N. Y. Stock Ex. Geo. F. Norton

INVESTMENT SECURITIES.

VICKt-.RS & PHELPS,
29 Wall Street New York.

HKDKt'.KS IN INVESTMENT
tiECUBITIEB.


