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CLEARING BOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, September 2, have
been 13,473,690,837, against §2,410,915,454 last week and
$1,968,116,059 the corresponding week last year.

Cltarinys—lii turns u\i 'ielegravh.

Week Ending September 2.

New York.
Boston
Philadelphia
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 5 days.
Other cities, 5 days

Total all cities. 5 days
All cities, 1 day

Total all cities for week

1905.

11,281.603,416
91,098.653

110,097 689
18.446,851

148,701.278
a46,0O0,0OC

9.582,37z

$1,705,530,262

298,418,703

S2.003.948.96d
468,641,862

i2.472,590,827

1904.

1966.150,586

84.650,009
86,07b,819

18,551,179

159,892.401

43,266,707

10,632.028

?1,389.227;729

273,987,947

»lj843.215,676

824^00,338

»1,968,U0,059

P. Cent.

+326
+76
+27-9
-0'6
-7-0
+6-3
—9-9

+24-3
+8-9

+21-9
-j-41-2

+&m
a Partly estimated.

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-

ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to

be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, August 28, and the results for the corresponding
week in 1904, 1903 and 1902 are also given. Contrasted witli

the week of 1904 the total for the whole country shows a gain
of 38-7 per cent. Outside of New York the increase over 1004
is 15 -

9 per cent.

Clearing* at—

New York
Philadelphia...
Pittsburgh
Ha'tlmore
Buffalo
Washington....
Albany
Hochester
Scranton
Syracuse
Wilmington....

:mg
Wilkes Karre_.
Wbec.lng _
Blngbarnton ...
(ircfjnsburg

<jr

Erie
Franklin Pa...
Total Middle.

Week ending Aug. 20.

1905.

754.201 .906
129,885,807
45,196.337
22.027,945
6.199,181
3.512.6S4
4.243,205
2,705.918
1,729,642
1,341,878
1,1 -10.078

942,986
960.538
833,713
385.500
475*600
807,943
4 19.400

.700,0.; I. .,11

1904.

f
1,015,784.038

91.640,695
36.506,208
19.981.240
6.626.453
8,868.354
8,802.268
1.923.302
1,565.479
882,021
950.962
964.672
757.007
784.410
880,500
808,747
811.936
388,848

1.1X6 374,ISS

Inc. or
Dec. 1003.

850.814.347
103,057.806
39.552,079
17.585.526
6,098,626
2.540.968
2,978,258
1,678.258
1.447.341
1,008,907
1.026,920

VMSii:.

853.900

1902

1,370.876.095
08,988 654
::s,o7" '-.in

20, 17.'.. -ill

6.32'i.lir.

2,7
2,040.288
1,591

1.0 1 764
006.60 I

675, 168
615,684
267.500

817.258

Clearing* at—

—

...

....— _

Boston
Providence...
Hartford
New Haven-.
Springfield ...

Worcester...,
Portland
Fall River....
Lowell
New Bedford
Holyoke ,

Total New England.

Chicago
Cincinnati
Cleveland
Detroit.
Milwaukee
Indianapolis.
Columbus.
Toledo.............
Peoria
Grand Rapids
Dayton..
Evansville
Akron....
Springfield. Ill ...

.'

Youngstown
Kalamazoo....
Lexington
Canton
Rockford
Springfield. O
Bloornington
Quincy .

Decatur..
Mansfield
Jacksonville
Jackson ,

Ann Arbor
Kort Wayne i

South Bend
Total Mid. Western

San Francisco .'.

Los Angeles
Seattle.. - ;

Salt Lake City
Portland a.\y..
Spokane
Tacoma ,

Helena
Fargo
Sioux Falls ..„.

Total Pacific

Kansas City..
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines, ;...,..
siouxCtty...'
Topeka
Davenport
Wichita....,
Colorado Springs...
cedar Rapids.
Fremont
I'ueblo..

Total other West'rn
Si Louis
New Orleans
Louisville.
Houston
Ualve'Bton
Ittchmond
(Savannah
Memphis
Atlanta
.Vashville
Norfolk....,
Fort Worth
Birmingham
Knoxville
Augusta
Little Uock.
Charleston
Macon
Chattanooga
Jacksonville
Columbus, Ga
Mobile
Total Southern ..

Total all

Outside Now York..

Canada—
Montreal
I 'orotrtO
Winnipeg
Ilallfux
'ittawa
Uubbec
\ ancouvor
Hamilton
-t. John
London
Victoria

lot.
I Canada .

....

Week eiulum Aui/Uit 26.

1905.

111,488,652
5.647.400
2,012.317
2.812,609
1,357.265
1,153 467
1,400.355
502,276
375,015
420,603
317,900

129,494,958

171,424,927
18.665,550
18,742,869
10.670,718
6,918,827
6 893.927
3,808,700
3,253,145
2,653,688
1,979.416
1.346,502
1,312,971
439,000
725,000
455,155
608,654
406,895
324.122
473,331
882,864
329 212
289,601
289,938
259,085

' 208,160
189,188
62,373

695.392
325,095

247,113,818

33,400.203
9,017,867
5.771.186
4.332.893
8,814,106
2,821.779
3,060.398
829,585
399,803
229,347

63,177,167

21,888.901
11,896.080
8,156,132
6,050.713
3,730,595
5,623

5'""

1,925,912
l,

r

360,375
573,209
574,899

1,063,471
500,000
400,000
262,255
350,000

•

68.401.114

48,214,016
12,356,109
10,324,670
7,203,033
5.280,500
4,234,189
8,590,895
3.314,662
2.622.432
2.544,419
1,572,823
2,100,000
1,487,733
1,165,500
1,333,693
774,674
814,255
343,666
708.182
910,706
200,720

1,168,08

111.090,857

2.410,915.454

830,7 13,54*

23,666,303
18.873 012
7,768.851
1,301.092
9.205,744
1.007.447
T.83 1,961
1.1 18,78-
928,720
883,182
020.179

1904

$
100,529.667

4.921,900
1,860,782
1,683.040
1.107,867
1.007,082
1.362,997
605.773
356.801
282,255
395.170

114,163,991

157.099 535
19.384,200
11,936,694
8,717,461
0,752.684
5,318,970
3,624,800
2.881,338
2.680,141
1,701.141
1,822,905
1,131,638
487,000
588,906
424.111
681,156
388.116
474,806
448,140
508,162
422.760
282,397

' 314,866
175,806
209,214
169,729
59,492

Not include
Not include

228,130,508

25,988,148
5,351.665
4,147 493
2,483,477
3.244,441

' 1,920,686
1.811,805
486,485
419,313
233.103

46,116.016

24,177,769
13,481.766
6,626,770
5,887,865
4.405.283
4,148,372
1,609,857
1,039 981
801.863
533.601

1,008,142
314,949
326 298
178,808

Not Include

63,767,976

44.967.479
12,415,620
9.466,185
6,085,024
4,272,500
&648.196
2,924,876
2,411,502
2,060,591
2,190,399
1,237,255
1,194.099
1,039,981
1.050.000
933,298
687,942
706.829
290.945
726,774
634,634
176.324

Vot include

99.019,054

1,737.573,563

721 ,789,525

18,951,028
13,426,331
4,747.801
1,6-17,843
2,159,559
1,437,383
1,590,501!
1 002,435
038.0921
751.678
666,122

i;

(lie. or
Dec

+189
4-14-8

+82
4-7-7

+168
+5-1

+21-0'7
+5 3
+489
-19 7

+13-4

+9T
—3""

+15-1
+224
+2-3
+108
1+51
+12-9
+09
+16-8
+P8
+16-0
-90
+23-1
+7-3
-10*7
+4-8
—316
+56
-24T
—220
+2-6
—7."
+479
-05
+115

. +4'8
d in to
d ill to

+8-3

+28-5
--6£5
--89-2
--74 5
-22

+46 9
+68 9
+70-6m
+37-0
-12-0
-11-8
+23-1
+12-3
—15-3
+35-6
--196
- -30-9
-28-7
—1-5

+58-8
--22"
--46'

d in to

—0-6

+7-2
-05
+9T

+18'4
+230
--16T
- -22-8
- -87-4
- -27-3
--16-2

--271
--75-9
--431
--U-0
- -42-fc
--31-8
--15-3

--18S—2-6

+43-5
+180
d into
-t-12'2

+38
+15-9

+24-9
4-40-6
4-636
— 17-4

-+41'

MVB
+14-
4 id
—ro
ii.'
+ KI-H

1908.

91.998,652
5.498,400
1.772.579
1.696,671
1,092.178
1.325.261
1,293.760
485.142
311,308
352,323
826.189

109,152.463

146.684,304
18.530,750
18.750,403
8,189,293
8.324,067
5,023,515
3.519,900
2,891,668
2,671.781
1,697,448
1,522.214
1,026,702
675.000
624,170
796,438
701836
429,611
500.180
433,258
430.194
814,788
331,136
264,978
169.404
260,655
167,165
51,200

tal.

tal.

217,882,098

26,360.401
, 4.926,030

8,6«4.37«
2,981,284
2.433,865
1,896.92H
1.751.60:
415,48:
386,682
117.552

44,794,152

20.233.69C
10,217, 199
6,038,751
5,324.320
4,313,093
4,803.930
1,443,700
888,731

1,451,081
580 179
503.556
811,526

tal.

132,901

56,308,590

41.146,93
9,811,780
8,111,98-'
5,479.717
2,550,500
2,986.553
1.870,192
1.837,201
1.626,64.1
2,761.11
1.429.703
1,344.453
1,078.529
1,275,000
530.921
657,167
695.98-
512,000
650.00"
480.7'.)i

tal.

86,921. 1'.'.:

1 .5 10.111 II. I '.'7

689,205,150

18.397,050
12,0"
4.12
2.24
1,921, 178

1,610
1,319,734

17,861
1 013,844
647,786

1902

103,221,201
5,007,100
2,171,519
1,482.578
1,151,528
1.412.911/
1,124,401>
002.74)
371 ,592

' 820,766
851,152

117.277,505

137/128,224
17,728,160
14,674,306.
8.854.634
5,811,312
4,255,274
3.010,550
3,273,28a
2,355,406
1,350,754
1,223.141
921,153
680,400
583.452
604.038
417 374
413,871
438,508
310,281
339.262
264,960
203,637
257,487
179.908
174,987
130,953
45,651

206,341,095

26.770,857
4,340.301

- 8,520.505
2,980,677
.2,309.971
1.385.609
1,350,625
-131,024

802,726
198,690

43,60-1,535

17,81-1, o;,o

10,796 1-78

6 370 §02
4,961,726
4.278,'U'J

4,039,119
1 302,1194
1.32-1,1(10

1,293,112
(93.559
548,737
493,440

112 205

54,297, l'Jl

37,055,803
8,930,417
7,136,247
0.057,237
3,743,500
3,899.653
3.557,774
1,593,769
1.732.189
1,359.858
1.124.0?:'.

1.105,680
1.059,611
735,283

1,017,632
710,211

505.009
4 17.970
863,078

S3.000477
.01.', 886.845

I.Obl

6,440

1,504,604
2, 199.911.

1,818,291
970
694,1 10

r.noo
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THE FINANCIAL SITUATION.

Monday might be called a black day. There were

several items of news announced, all of which con-

tributed to give that character to affairs. Chief

among them and by far the most general in its influ-

ence was the attitude of the Peace Congress—pro-

ducing a worse and wider state of pessimism in finan-

cial classes than we remember having before exper-

ienced. It was most strongly in evidence at all the

monetary centers of Europe, though it prevailed but

in lesser degree in America.

There seemed, according to the public view, not a

chance of a favorable outcome to the negotiations in

progress at Portsmouth, but an assurance of an in-

definite adjournment of that body on the morrow.

In the world's money markets such an end was looked

forward to as threatening a highly serious strain in

all money circles. The question what next must be

expected—which was the uppermost thought in every

mind—opened a very depressing prospect. Japan's

monetary engagements were a comparatively small

matter; even if they went wrong the situation could

be easily bridged. A very different outlook was in

prospect if Russia should stop interest payments on

her immense foreign debt; for in case the war was pro-

longed, as it inevitably would be if the Peace Congress

failed in its purpose, she would find a loan impos-

sible except on terms that would involve a great sacri-

fice. This would be especially severe if Japan should,

as everyone believed was inevitable, quickly rout

Linevitch's army. A way no doubt would be found

out of that entanglement also; but notwithstanding

this possibility, the situation was rightly looked upon

as foreboding a serious crisis, and Europe in a free-

handed way began selling securities, chiefly on our

Stock Exchange, unsettling nearly all values.

At the moment, too, speculators here were some-

what anxious respecting our monetary future. The
Associated Bank statement published the previous

business day (Saturday) had for the time imparted a

little feeling of unrest, showing, as it did, another and a

material loss to our already diminished reserves

—

unusually small considering we are facing a more than

average crop demand. There were also other depressing

developments which might hardly jhave been notice-

able under less equivocal conditions; but coming, as

they did, when the unrestful tendency was so general

as to pervade the very atmosphere, they added to the

existing timidity. Of that character was the giving

out the same day of the program of President

Mitchell of the United Mine Workers, who has been in

the hard-coal region for weeks, conducting a highly

aggressive campaign among the miners. In March
the three years' agreement ends and a new one is to be

made which Mitchell, it is reported is preaching, must
not be entered into unless it grants an eight-hour day
and recognition of the Union. That means another

coal strike, extending, it is claimed, through the bitu-

minous as well as the hard-coal districts, beginning

while the shadow of the last one has hardly yet been

lifted. The bear element was another make-weight

adding to the confusion; that party ["of specula-

tor fell with new-born zeal on the market values

of certain classes of securities, taking advantage of the

favorable breeze the uncanny surroundings raised, to

speed their raids. Probably the most prominent and

best organized band was that working to break the

copper market as well in Europe as in America. So it

was, that altogether things looked black.

No greater contrast could be devised than the

events of the following day presented. Optimism
of the most assertive sort ruled on that day in every

quarter and every market in all parts of the world.

The secret was that the envoys instead of disbanding

came to a complete agreement on all points—thanks

wholly to the benevolence, humanity and inherent

proclivities of the Japanese for what looks best. Her
plenopitentiaries struggled first for what its rulers

and people and a large majority of civilized nations

thought they were entitled to. It became evident

after a contest lasting three weeks that they could

not secure what they sought without probably a year

or more of slaughter, and so at the last moment the

victor accepted the terms of the vanquished. What
glory attaches to the final settlement had better be

awarded to Russia. Her envoys claim it. It is her

first victory, or anything like a victory, her prowess

has gained—not gained by the sword mind you, but

by the same spirit of agressiveness, obstinancy and

bluff with which she has ruled the nations of the world

for a half century at least by always encroaching

upon her neighbors' rights.

It does not seem clear that this peace is wholly a

blessing. Looking at it in its immediate result, as an

end to war, the sum of all horrors, no one can fail to re-

joice heartily. Whether, however, it will be for the

ultimate good of the Russian people or the Japanese,

or for human kind the world over, is a problem which

time only can solve. Should it lead Russia to delay or

suspend the apparent movement towards a constitu-

tional government it would certainly be a serious loss

to that people and nation, and indeed a loss to the

world. So far as Japan is concerned the check to war

affords her a period for rest and an opportunity for re-

cuperation for another struggle with the same Power

when it comes. In the meantime, however, the terms

of peace as they are presumed to be fail to afford Japan

the safety from constant annoyance and sinister courses

by her old enemy, which she sought to obtain by war.

It is impossible to sa)r at present definitely what

Japan has gained. It is claimed that under the Treaty

she will practically have suzerainty over Corea. But

there are conditions connected with the grant that

may deprive her of much of its value. Russia, for

instance, is said to have equal trade privileges. More-

over, Japan is prevented from building any fortification

on the Corean boundary, but [Russia is allowed to

retain the fort she already has there. What other

restrictions there are, if there are any, in the Corean

provision of the treaty we have not been informed.

But the openings named furnishing, as it were, a free

entry to Russia to become Japan's bedfellow, do not

promise as quiet and peaceful occupation as the friends

of Japan could have wished. Then there is Sakhalin,

with relation to which it has been agreed that there

shall be no resident military force; there, therefore,

the door is ajar, opened just enough to let the camel's

head in. Indeed, we might go through all the sec-

ions of the Treaty and find, we think, that each has a

Russian proviso; that nothing given to Japan is abso-

lute and complete in itself.

One word more we wish to add. Peace came at a

very inopportune moment for Japan. Russia was
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temporarily exhausted— in men, material and spirit.

Defeat, rout and finally about as severe a drubbing

as any army ever received had been the experience in

large part of the remnants of an army which Lineviteh

had reinforced and gathered around him. On the

other hand. Japan's army—as Dr. Louis L. Seaman,

the expert on military sanitation, is reported in the

"Times" of August 31 to have said on his arrival the

previous day from a six months' visit to the seat of

war in Manchuria—"as it now stands facing Lineviteh

is the finest army the world ever saw. Its front covers

a distance of 200 miles, and of that distance ninety-five

miles shows no break in the lines at all. It is in perfect

physical condition." Its spirit no one need speak of.

Yet with everything ready for a successful campaign

which would have made the conquest of Vladivostok

and Harbin and their surroundings easy, and Japan

safe from attack, peace has come in a form that leaves

almost a certainty that the same issue must be fought

out again in another campaign, unless, forsooth, the

treaty with Great Britain be a better defense than the

Treatv of Peace.

Since Tuesday^the course of stock values has once

more been downward; indeed on Thursday the market

experienced quite a severe break, producing a feeling

of some uneasiness. The circumstance that prices

should decline, now that peace seems definitely as-

sured, has occasioned much comment. But the

reasons would appear to lie on the surface. A really

striking rise had been established in recent weeks,

the advances in the case of certain stocks being almost

phenomenal in their magnitude. With such large

profits to their credit, holders naturally took advan-

tage of the peace announcement to dispose of some of

their stocks. At the same time the Boston operator

already referred to, finding the market vulnerable,

followed up his earlier announcement, that he had

formed a $10,000,000 bear pool, by making a general

onslaught on prices. His efforts of course could not

have met with success if the market had not been

speculatively weak. And that seems to be the only

trouble, if there can be said to be any trouble at all.

In the general advance and buoyancy prices may
have been carried too high.

It cannot be too strongly affirmed that as far as

underlying conditions are concerned—industrial, finan-

cial and agricultural—there is not the slightest indi-

cation of weakness anywhere. On the contrary, there

is much to confirm the confidence so generally enter-

tained regarding the future. If any one has the least

doubt as to the activity of business, we would refer

him to our article on a subsequent page reviewing the

course of earnings of United States railroads for the

first half of the current calendar year. The compila-

tions contained in that article record an increase in

gross earnings for these six months of 1905 as com-

pared with the first six m6nths of 1904 in the large

sum of $63,652,030. The figures cover no less than

185,912 miles of road, and yet this leaves some 15,000

to 20,000 miles of road unrepresented. Allowing for

the mileage not reporting, the increase on the entire

railroad system of the country would be raised to

70 million dollars. Consider the significance and im-

portance of this increase treated by itself, and consider

its meaning as reflecting'the activity and expansion of

general trade and industry throughout the country

To be sure, comparison is with diminished earnings in

1001. but the loss then only aggregated $18,000,000 to

$20,000,000. Furthermore, prior to 1004 there were

large and continuous increases year by year for a long

time. In fact, as we show in the article referred to,

if the figures for 1905 were compared with those for

1S07. eight years before, an improvement of no less

than $485,000,000 would appear in the gross earnings

for this period of six months. This expansion in rail-

road revenues, moreover, is simply typical of the expan-

sion and development of all the country's industries.

Under these circumstances and with the assurance

of a bounteous grain harvest the present season, and

with population being increased at the rate of a million

a year through immigration alone, is it at all surprising

that everywhere in the business world high hopes

should be entertained of the future?

Perhaps not too much stress should be laid upon the

declaration this week of President John Mitchell of

the United Mine Workers in favor of an eight-hour day

in the anthracite coal regions. Mr. Mitchell is en-

gaged in an attempt to get recruits for his organization

and in stiffening the backbone of the brethren weak in

their support of the Union, and under these circum-

stances it may be well to take his remarks cam grano

salts. His motive is made evident in his statement

that he is anxious to go before the mine owners, saying:

"Here is the labor of 150,000 men and boys. We want
so much for it and you can take it or leave it ." Never-

theless his statements regarding the eight-hour propo-

sition should not be allowed to go unchallenged. He
is disingenuous rather than frank in his declarations on

that point. He seeks to create the impression that

the mine workers now have a day of long hours which

he desires to see reduced, when really what they are

seeking is a further increase on top of the large in-

creases previously made in their rates of pay. To take

Mr. Mitchell seriously, wre would have to suppose that

the miners and other workers in the anthracite regions

labored much more than eight hours a day. As a

matter of fact—as was so clearly shown recently by
Mr. David Willcox—the employees at the mines aver-

age less than eight hours work per day. This is evi-

dent from the conclusions of the Strike Commission,

which in its report stated that "for the contract miners

the hours wrorked certainly do not exceed on the aver-

age eight hours." For the remaining employees,

known as "company men" the Commission found that,

taking the region as a whole, in the year 1901 the num-
ber of hours worked per annum averaged 1 .960, distrib-

uted through 258 days, so that the average day's work
was 7.6 hours.

The aim of Mr. Mitchell in this matter is not to be

disguised, and it is important that there should be no

misunderstanding on the part of the public of the real

point at issue. The mine employees are not over-

worked as far as the length of the day is concerned.

An eight-hour day is wanted so that the workers may
demand one-eighth of a day's pay for every hour

worked instead of one-ninth of a day's pay. as at pres-

ent. This change would involve an increa-e in the

wages per hour of 12^ per cent. As towhetfil i" this

increase shall be granted, that we JHagine will depend

entirely upon the attitude of Me consuming public.

Xo one for'a moment imagin^that the coal companies

would themselves bear h'c bui-aU^ o,i such increase.
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The consumer will have to bear the additional tax,

and, seeing how much more the average man has to

pay for his coal than a few years ago, we are hardly

inclined to think the users of anthracite feel it their

duty to make further contributions of the same sort

for the benefit of the anthracite workers. Laborers

now-a-days are rather impatient of advice, but we

would suggest to the mine workers that they be content

with the substantial advances already secured. It is

sometimes the part of wisdom to let well enough alone.

The Pennsylvania Railroad return of earnings for

the month of July was issued yesterday afternoon and

we have obtained the'results by wire. The exhibit is

of the same'character as for preceding months—that

is, reveals a very gratifying gain in gross earnings, but

also again shows a heavy augmentation in expenses,

^reflecting the company s policy of making liberal out-

lays whenever the state of income warrants such a

course. On the lines east of Pittsburgh and Erie there

has been an increase in gross earnings for the month

•of $1,350,600 and on the lines west of Pittsburgh and

Erie an increase of $670,700, making a gain for the

whole system of $2,021,300. Expenses were added to

in amount of $1,366,500 on the Eastern lines and in

amount of $513,400 on the Western lines, or $1,879,-

900 together. Accordingly the improvement in net

earnings for the combined system has been only $141,-

400. Last year in this month gross earnings recorded

a decrease of $1,837,500 for the combined lines, but

the company at that time was practicing economy, and

expenses were cut down no less than $1,634,100, leav-

ing the loss in net only $203,400. In the following

we compare the earnings of the lines directly operated

east of Pittsburgh and Erie for the last six years, that

being the only portion of the system for which we

have the data for such a comparison.

Lines East 0/
Pittsburgh

.

Jvly.
Gross earnings.
Operating exp.

Wet earnings.

Jan.X to July 31
Gross earnings.
Operating exp.

Net. earnings.

1905.

10.831.703
7.408.46G

3.423,237

73,216,379
53.719,885

19,496,494

1904. 1903. 1902.

9,481,103 10,995.403
6,041,9661 7.070,066

3,439.137 3,925,337

66.176,779
47.918.9S5

18,257,794

9,771,503
6,135.366

3,636,137

71,150,679 63.191,379
49,901,8S5|41,913,785

21,248,794)21,277.594

1901.

8,351,103
5.451.266

2,899.837

56,802,579
37,998,185

18,804,394

1900.

6,790,095
4,575.664

2.214,431

47,611,406
33,153,525

14,457,881

Note.—These figures include the Buffalo & Allegheny Valley Division for 1901.
1902, 1903, 1904 and 1905; in July 1901 the earnings of this division were. 'ap-
proximately gross. $729 208; net, $281,206. From January 1 to July 31 the earn-
ings of this division in 1901 were approximately $4,350,073 gross and$ 1,442,913 net.

There was no change in official rates of discount

by an}' of the European banks this week and, compared

with last week, unofficial or open market rates were

steady at London and at Paris and firm at Berlin and

Frankfort

.

The most notable feature of the statement of the

New York Associated Banks last week was the decrease

of $2,244,200 in cash. Loans were contracted by
$1,493,600 and deposits were reduced $7,466,800.

The surplus reserve decreased $377,500, to $8,978,175.

The bank statement of this week should reflect,

among other items, the transfer hence, through the

Sub-Treasury, of $2,000,000 to Chicago and of $620,-

000 to New Orleans and the transfer hither from San
Francisco of $645,000.

The indications n\the above-noted transfers of funds
to the interior of a large direct movement of money
hence for crop purposes, foreshadowing an unfavorable
bank statement, ^oge><i\er witfe some calling of loans

incident to the unsettled stock market, stimulated a

demand for day-to-day money after Wednesday; the

increased inquiry and the fractionally higher rate,

however, resulted in offerings by trust companies of

the deposits they held in banks, and the available sup-

ply of money was thereby augmented, causing a reces-

sion in rates after the maximum had been recorded.

Money on call, representing bankers' balances, loaned

on the Stock Exchange during the week at 3 per cent

and at 1}^ per cent, averaging 2\i per cent; banks and
trust companies loaned at 2% per cent as the mini-

mum. On Monday loans were at 2J4 per cent and at

\ l
/2 per cent, with the bulk of the business at 2 per cent.

On Tuesday transactions were at 2}/i per cent and at 2

per cent, with the majority at 2 per cent. On Wednes-
day loans were at 2\^ per cent and at 2 per cent, with

the bulk of the business at 2J4 per cent. On Thursday
transactions were at 3 per cent and at 2 per cent, with

the majority at 2 x
/i per cent. On Friday loans were at

3 per cent and at 2 per cent, with the bulk of the

business at 2J^ per cent. Time contracts were in good

demand, especially for the periods of maturity in the

active export season and after the end of the year, and
on Thursday there was a revision in rates all around.

Loans on good mixed Stock Exchange collateral were

quoted at 3}<i@,3}4 per cent for sixty and 33^@3^
per cent for ninety days and at 4@4J4 per cent for

four to six months. Commercial paper was in fair

demand, though chiefly by Eastern buyers, and rates

were 4J^@4^ per cent for sixty to ninety day endorsed

bills receivable , 43^@4^ per cent for prime and 5@5}/2

per cent for good four to six months' single names.

The Bank of England rate of discount remains un-

changed at 2]4 per cent. The cable reports discounts

of sixty to ninety day bank bills in London 2 per cent.

The open market rate at Paris is 1% per cent and at

Berlin and Frankfort it is 2^£@2% per cent. Accord-

ing to our special cable from London, the Bank of

England lost £171,516 bullion during the week and

held £36,651,047 at the close of the week. Our cor-

respondent further advises us that the loss was due

to exports of £389,000 (whollyjto South America) and

to receipts of £217,000 net from the interior of Great

Britain.

The foreign exchange market was heavy until

Thursday, influenced by a liberal supply of finance and

commercial bills and by a moderate demand for re-

mittance; the tone then grew firmer in response to a

better inquiry, and one feature was "an increased de-

mand incident to the transfer to London of Japanese

balances. The ending of the peace negotiations had

an indirect influence upon the market, which was

chiefly noticeable in even more free offerings than

heretofore of finance bills. The elimination from the

peace propositions of the provision for an indemnity

or for the remuneration of Japan for the expenses

of the war, seemed to make it certain that, at least

until either Japan or Russia again sought to borrow,

normal monetary conditions would prevail in the

European markets, and therefore foreign capital

would be available, through all forms of finance bills,

for employment in New York. The firm tone for

time money for all periods extending from the begin-

ning of the crop export season to and after the close

of the year appeared to ensure profitable returns for
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such floating European capital as might be attracted

hither by the relatively higher rates here than abroad,

and the promise o\ large exports of cut ton and of main

gave assurance of low rates for exchange with which

cover the finance bills that would be drawn for the

purpose of transferring such capital to this center.

Concurrently with the liberal offerings ol these hills

there was a large supply of grain, provisions and other

commodity drafts, under the influence of which the

market gradually declined. Then the demand to re-

mit the proceeds of the Japanese loan, which have

en (Mi deposit with our financial institutions since

the final instalment of the bond issue of last April

was paid, tended to absorb the offerings of banker-'

bills, bringing about a reaction, and the tone of the

market was firmer thereafter. The above-noted in-

quiry for the transfer of Japanese funds did not seem

to be influenced by the conclusion of the peace nego-

tiations; such movement has been in gradual progress,

as has been stated in the " Chronicle " from time

to time, and in increasing volume whenever ex-

change market conditions were most favorable. It

has been represented that the transfers were made
chiefly because the money could be more advanta-

geously employed in London than in New York. It

appears, however, that the transfers were due to the

tact that as the cash and the investments in British

Treasury bills belonging to Japan which are on

deposit in the Bank of England are held as reserve

against note issues of the Bank of Japan, the increase

in such note emissions, as the result of the war, has

made necessary the re-enforcement of the reserve out

of the proceeds of external loans. The cash paid on

the $75,000,000 allotment in London of the April

issue of bonds was deposited in the Bank of England

and later in part invested in British Treasury bills-

the amount of the $75,000,000 allotment of that

loan which was negotiated in New York was partly

remitted to London, and the balance of about 856,-

000,000 was deposited on call with institutions in

this city. Out of this balance, remittances, as above

stated, have been made, and it is now reported that

only about S20.000.000 remain to be transferred.

The payment made on application for the $50,000,000

Japanese bonds issued in this city in July and

the first instalment on such bonds, which was paid

August 3. are understood to have been remitted to

London. At the same time an amount represent ins-

ular payments on the $50,000 000 allotment appor-

tioned to London was paid into the Bank of England

and like payments on the Berlin allotment of 850,-

0,000 were deposited at that centre. When final

payment for these bonds shall be made on October 16th,

the amount paid in London will be placed in the Bank
of England, that paid in Berlin will remain in the

Rei^chsbank. and that paid in New York will probably

remitted to London. The remittances hence to

that center now in progress are influencing the ex-

ange market, and those which may be made in

October, out of the proceeds of the July bonds, will.

'icy are effected, contribute to the partial absorp-

tion of the bankers' bills offered in that month unl

the pr i" transfer shall be extended over a longer

id. Indeed, it seems likely thai such exten

will be made, for Mr. Takahashi, the Japanese financial

- "'< - that his Government ha- $175,

,000 of money in London, Germany and the United

Stale- -which sum partly represents the amounts

above enumerated and therefore there i< no need

for immediate borrowing. If new loan- are not re-

quired it appears probable that the proceeds of that

I

allotment of the July loan which will be paid in '

city will not be promptly remitted. Gold received

the Custom House during the week, $14,695.

Nominal quotations for sterling exchange are l s.">(«

I
Soi. for sixtyday and 1 87@ I STL, for sighl . Rates

for actual business on Monday were, compared with

those on Friday of the previous week, 10 points lowei

for long at 48460@48470, and 5 points off for

short and for cables at 4 X(i45@4 8650 for tin

former ami at 4' 8670@4 8680 for the latter. On
Tuesday long again fell 10 "points to I 8450(3 I 8460,

short 5 points to 4 N640(r/ 4 N045. and cables 5 points

(o 4 S()65@4 8675. On Wednesday long was 10 points

lower at, 4 8440@4 8450, short 15 points at 4 8625@
1 S635, and cables 10 points at 4 8660®4 8665. On
Thursday the market recovered, long 5 points to

4 8445@4 8455. short .10 points to 4 8035@4 8640

and cables '5 points to 4 8660@4 8670. The market

was easy on Friday and 5 points lower all around.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

DAILY POSTED RATES FOR FOREIGN EXCHANGE-

ISrown / 60 days
Brothers* Co ISlght..

Baring, (60 days
Magoun <£ Co I Sight.

.

Hank British I 60 days
North America \Sight._

Bank of (60 days
Montreal ISlght..

Canadian Bank (60 days
ol Commerce 1 Sight .

.

Heldelbach. Ickel- (60 days
heimer 4 Co ISlght-.

Lazard
J
60 days

Freres ... \Sight_.
Merchants' Bank / 60 days

of Canada ISlght..

Fri.. i Mori., Tues., i Wed..
Aug. 25 Aug. 28 Aug. 29 Aug. 30

85H
87 J^
85 }|
87'H
85H
87 >|
85H
87X
SbYi
87H
85H
87y2
85H
87H
85 Yi
S7'i

Thurs' Fri.,
Aug. 31 Sept. 1

The market closed on Friday at 4 8440@4 8450 for

long, 4 8630@4 8635 for short and 4 8660@4 8665 for

cables. Commercial on banks 4 8410@4 8420 and

documents for payment 4 83^@4 84}^. Cotton for

payment 4 83^g@4 833^, cotton for acceptance

4 8410@4 8420 fiand grain for [payment 4 84%@
4 84H-

The following gives the week's movements of money
to and from the interior by the New York banks.

Week ending Sept. 1 1905. Received by
N . Y Banks.

Shipped by
N. Y. Banks.

Net Interior
Movement.

Currency $5,258,000
407,000

$8,887,000
924.J00

Loss .$3,629,000
Gold Loss. 517,0PO

Total gold and legal tenders $5,665,000 $9,811,000 Loss .$4. 146.000

With the Sub-Treasury operations the result is as

follows:

Week ending Sept. 1 1905. Into
Banks.

Out of
Banks.

Banks Interior movement as above
sub-Treasury operations

I

Total gold and legal tenders. .

.

$5,665,000
21,200.000

$26,865,000

Net Change in
\Bank Holdings.

$9,811,000 I Loss .$4, 146.000
23,200,000 Loss. 2.000.000

$33,011,000 Loss .$6. 1 46.000

The following table indicates the amount of bullion

in the principal European banks.

HanJu of
August 31 1905. September 1 1904

Gold. SOver. Total. now.

I. im land..
I r'uirp

'I'-rmany..
ItUHHla ..
An" -Mun.

"

Italy
Vi-thl'ils..
Vtt Belg..

veek

.

prev.

36,661,
118.844
.17,102

46.S41
14,016
24,551

3.188

047
612 44
000 12
001)
iinn

Off; 22
000 3
100
1.1,7 I

£
36

127.C7I 162
:{(',? ,00
70X.0O0 11H
712,001
696 000 37
208,700 27
208 000 1

2

13 4

£ £
651,017 86,763

3 107.100
469 000 8 :

777.000
:.',.'. oik)

BIO oik i

806,100
783,000

aUver. Total.

:n., 34

6,481

873
649 44

oon
000
OIK)

333

£ £
36,753,873

880,619
.000
.ooo

ooo
TOO
coo

7 4.D40.000

401,763
401.306

426 108
056 lo>-

680,7041610 344 1 10366,621
,062,881 367.339

066 I 10

406 110
.792

981.1
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THE EIGHT-HOUR MOVI'M /'JNT IN Till':

PRINTING TRADE.

In our issue of November 12 last we called atten-

tion to the struggle that was likely to be precipitated

in the printing trade on the 1st of the coming January

by reason of the determination of the International

Typographical Union to force an eight-hour day at

that time. The news now being received from Chicago

and other points makes it evident that the struggle

has already begun. The disposition at many points

seems to be not to wrait until January 1 1906, but to

force the issue now. As the movement is an im-

portant one and as the struggle promises to be very

bitter, both the master printers and the journeymen

printers being equally determined in their respective

positions, it seems desirable again to recall the salient

facts in the controversy in order that the public may
be able to judge as to its merits.

The movement involves all the book and job offices

in the United States where the practice now is to

work more than eight hours a day. In most cities

nine hours at present constitute a day's work. The

term "book and job offices" is really broader than the

words would seem to imply, for magazines and many
newspapers fall under that designation. The term

does not cover the daily newspapers since their work

is done mainly at night time and the day hence does

not exceed eight hours. At the annual convention

of the International Typographical Union in St. Louis

last August, a resolution was adopted providing that

on January 1 1906 the eight-hour day shall become

effective in all establishments under the jurisdiction of

the Union, and that in every instance where this is

refused, work must cease. This action of the Inter-

national body went to a referendum of the local organi-

zations throughout the country and was sustained by
the same.

Anticipating opposition from the Typothetae, which
had from the first declared strong opposition to the

eight-hour day, the International TypographicaLUnion

took steps to provide itself in advance with means for

carrying on the conflict. Accordingly, another resolu-

tion was adopted at the St. Louis meeting to the effect

that an assessment of one-half of one per cent be levied

on all moneys earned by the members of the Interna-

tional Typographical Union, such assessment to be
used as a defense fund. It is understood that from
this special assessment a quite considerable sum of

money has been accumulated, and furthermore the

Typographical Union has received assurances of sup-

port from other labor unions. But that circumstance

does not seem to have intimidated the master printers

in the least degree, for meetings of the Typothetae
have recently been held in various cities, and every-

where the determination has been expressed to resist

the eight-hour movement to the utmost.

Of course the object of the International Typo-
graphical Union and of the various local typographical

unions throughout the country is to get the same pay
for the eight-hour day as that now received for the nine-

hour day. We have never yet heard of a labor move-
ment where the laborers themselves proposed to bear

the cost. They are always willing to vote themselves

benefits, -provided the money comes out of the pockets

of the employer or of the consumer. If the proposi-

tion were to enforce an eight-hour day and to scale

down the pay accordingly, the matter would wear a

different aspect. The proposal being, howrever,

whether nine hours' pay should be accorded for eight

hours' work, two questions present themselves: First,

is the eight-hour day wise in itself, and, secondly, can

the demand for increased pay be justified on its merits.

There would be an objection to the eight-hour day

per se even if the attempt were not to increase the rate

of pay. The objection to the shorter day is that it re-

duces the productive capacity of plants and adds to

the cost of turning out work. It is no longer argued

(as once was done) that the men will do as much work

in eight hours as they now do in nine hours. On the

contrary, it is urged in favor of the reduced hours that

by reason of the lessened time, employment will be

accorded to an increased number of men. But an

employer has just as much rent to pay if his plant is

kept busy only eight hours as when it is kept busy nine

hours. And there are various other fixed items of ex-

penses that also remain unaltered—that is, remain the

same as before.

Suppose, now, that the employer, being limited to

eight hours, desires to produce as much work as for-

merly. Two courses are open to him. He can, for

one thing, have the men work overtime. But if he

does that, then the Union insists that he shall pay

fifty per cent more for such overtime than what he is

paying for labor employed during the regular hours;

in other words, he must pay what is called rate-and-a-

half , or l}4 times the regular pay . To pay fifty per cent

more than the regular scale being out of the question,

—especially when this scale has already been increased

through the reduction in the number of hours from

nine to eight—only one alternative remains to the em-

ploying printer, namely that of enlarging his plant.

To enlarge plant, however, means the investment of

more capital in the business—means spending more

money to provide the additions to the plant. More

than that, it means in many cases the hiring of addi-

tional room and the payment of additional rent to

accommodate the larger plant, and very likely, too,

it involves increases in various other directions—for

light, heat, power, fuel, &c. Furthermore, it must be

remembered that a certain amount of time is always

required to start a plant (which is so much time lost)

,

and in the case of an eight-hour day this counts as a

larger proportion of the whole than in the case of a

nine-hour day.

These facts, showing an increase in cost in so many
different ways, explain why the members of the

Typothetae are manifesting such decided opposition

to the scheme. In this city, it will be recalled, the

attempt was made to bring the eight-hour day into

effect the first of last January, but, rather than do

this, the Typothetae consented to an increase in the

rate of pay. Typographical Union No. 6 acceded

to the increase in pay, and the coming Januar}^ will

endeavor to retain the increase and at the same time

have the number of hours reduced from nine to eight.

This brings up the question whether a further

increase in the rate of pay can itself be defended.

We say a "further" increase in the rate of pay, be-

cause during the last few years there has been a suc-

cession of increases—either by direct addition to the

amount of pay or by a reduction in the number of

hours. It seems desirable to set forth these increases

in pay because they have a direct bearing on the point
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whether the movement now in progress can be de-

fended. There have been no less than five increases

in pay within a few years, ami if the present movement

shall prove successful , that will make the sixth. Using

the scale of pay in this city and taking the ordinary

hand compositor for illustration., it is found that prior

to L898 he received $3 for a day's work of ten hours.

With January 1898 this was changed, to $3 for nine

and a half hour's work. On Nov. 21 1899 the day

was reduced to nine hours, the price of night work

being at the same time raised from 45 cents an hour

to 50 cents an hour. On January 1 1902 instead of

$1S a week, or S3 a day. wages were raised to $19 per

week, or So. 10 per day. On Oct. 1 1902, according

to previous arrangements, there was a further advance

to $19.50 per week, equal to $3.25 per day, and the

price of night work was increased to 54 cents an hour.

On Jan. 1 1905 wages were again advanced, this time

from $19.50 per week to $21 per week, or $3.50 per

day, the rate for night work going up proportionately.

Thus, the situation is that the men are now getting

$3.50 for a day of nine hours where formerly they got

$3 for a day of ten hours. With the first of January

1906 they propose to insist on $3.50 for a day of eight

hours. In order to indicate to what extent these

various changes have worked to increase cost to the

master printers, it is necessary to reduce the figures

to a per-hour basis. We accordingly repeat here a

table given by us in our article last November and

which shows the successive steps in the advance.

Prior to 189S—$3 00 for 10 hrs. Equal to 30 cts. per hi.

Jan. 1 189S— 3 00 for 9H hrs. Equal to 31

H

cts. per hr.

Nov. 21 1899— 3 00 for 9 hrs. Equal to 33 1-3 cts. per hr.

Jan. 1 1902— 3 16 2-3 for 9 hrs. Equal to 35 1-5 cts. per hr.

Oct. 1 1902— 3 25 for 9 hrs. Equal to 36 cts. per hr.

Jan. 1 1905— 3 50 for 9 hrs. Equal to 39 cts. per hr.

Now proposed, 3 50 for 8 hrs. Equal to 44 cts. per hr.

It will be seen from the foregoing that the succes-

sive advances made thus far give an increase of just

30 per cent, the charge per hour now standing at 39

cents, against the former charge of 30 cents per hour.

Under the proposed reduction in the number of

hours to eight, and the rate of pay kept the same as at

present, another increase of about 11 per cent would

be the result, bringing the charge per hour up to 44

cents as compared with the former charge of 30 cents

per hour, and making the total increase since Jan. 1

1898 almost 50 per cent. But the further addition by

reason of the reduction in the number of hours would

really amount to more than 11 per cent. It is esti-

mated that on account of the lessened productive ca-

pacity of plants, the cutting off of this one hour would

enhance cost fully 20 per cent.

Thus, in whatever way looked at, the proposition

seems to be hard to defend. Nor can it be contended

that working nine hours a day out of twenty-four in-

volves any striking hardship. Including an allow-

ance of half an hour for lunch, this means that the

compositor works from 8 a. m. to 5:30 p. m. The
ordinary business man would regard himself as fortu-

nate if he did not have to put in more time than that.

Doubtless the Typographical Union having achieved

so many previous advances feels flushed with victory

and thinks it can wrest this further concession from

the printer—the most important demand of all. Bui

the Union must not make the mistake of going too

far. No movement of this kind can succeed unless it

commands popular sympathy and support. It can

hardly be expected that the present step will command

such support and sympathy, seeing whai a great in-

crease in the rate of pay the Union members have

already exacted.

It should also be borne in mind that in adding so

tremenduously to the cost of labor the Union is acting

in detriment to the interests of its members. The

great increase in cost is driving one establishment

after another to the use of typesetting machines, and

this means work for a less number of men rather than

for a larger number. In fact, competition is no longer

possible without the use of such machines. Then,

also, the acts of the Union are forcing the smaller es-

tablishments out of business. There is probably no

other line of trade where so many small concerns

exist. There are many printing establishments,

turning out a small amount of work, which employ

only one or two men. Hut unless a halt is called in

the increases in cost they will of necessity be forced

to the wall. To buy machines means the investment

of considerable capital, for the machines are expensive,

and this capital not many of the small printers can

find. The work must therefore go to the larger book

and job establishments, which in time will thus get a

monopoly of the business.

LEHIGH VALLEY'S, PROSPERITY.

In a study of the annual report of the Lehigh Valley

Railroad Co. two things stand out prominently:

(1) the further expansion in earnings, gross and net,

during the year, and (2) the remarkably strong finan-

cial condition of the company as displayed in the

balance sheet.

The financial operations of the company during the

twelve months wrere decidedly important, as is of

course known to the reader. The company issued

and sold $20,100,000 of its general consolidated mort-

gage bonds, and the result of that transaction has been

noteworthy in a number of ways. Owing to the re-

tirement or cancellation of other bonds rendered

possible thereby, there was practically no increase in

the outstanding debt of the company, while interest

charges were actually reduced; at the same time with

the proceeds of the sale of the new bonds the company
has been placed in the possession of an unusual amount

of cash.

It is not necessary to go into details here as to what

prior bonds were taken up, as the facts are set out at

length in the annual report itself. We may say, how-

ever, that altogether $28,385,000 of bonds of the

Lehigh Valley Railroad Co., the Lehigh Valley Coal

Co. and other allied properties have been canceled

and retired as against the $20,100,000 general consol. 4s

issued. To be sure, some of these were not actually

outstanding, being held in the treasury of the Lehigh

Valley Railroad Co.; but even on the basis of bonds

in the hands of the public, the comparison is very

favorable. The railroad company's own funded debt

increased $7,589,000, as against which there was a

reduction of $312,000 in the equipment obligations,

besides which $5,000,000 of National Storage Co. trust

certificates and $680,000 of Coal Companies' Stock

Purchase Bonds were extinguished. Taking the

gate of the funded debt of the Lehigh Valley Railroad

and its leased lines, this stood at $101 ,272,300 June 30

1905, against $99,363,300 June 30 1904, being an in-

crease of only $1,909,000. On the other hand, the
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outstanding debt of the Lehigh Valley Coal Co. (which

is not included in the total given) has been reduced in

the interval. A year ago the funded debt of the

Lehigh Valley Coal Co. and the affiliated coal com-

panies aggregated $21,812,000, of which $8,244,000 was

held by the Lehigh Valley EtR. itself, leaving outstand-

ing in the hands of the public $ 1 3,568,000. Now the

aggregate indebtedness of the Lehigh Valley Coal Co.

{which has since last year absorbed the affiliated coal

companies) is $23,505,000, and of this $10,537,000 is

held in the treasury of the Railroad Company, leaving

$12,968,000 outstanding. As far as the saving in

interest is concerned, ' resident E. B. Thomas tells ua

in the report that the retirement of Lehigh Valley

Railroad bonds and Lehigh Valley Coal Co. bonds,

with the subsequent change made possible by the re-

lease of collateral which had been pledged for the

bonds retired, will reduce the fixed charges of the Rail-

road Company and the Lehigh Valley Coal Co. in the

sum of $137,400 per annum.

In the case of the current assets, palpable evidence

is found of the way the financial condition of the com-

pany has been re-enforced through the proceeds of

the new bond issue. The balance sheet of the Rail-

road Company shows current assets of $14,344,402

(this including $1,557,588 of material and supplies

on hand) with only $4,983,342 of current liabilities,

showing an excess of current assets in amount of

$9,361,061. At the same time the Lehigh Valley Coal

Co. reports current assets (including $2,673,457 for

stock of coal on hand) of $8,092,741, with current

liabilities of only $2,777,618, the excess of assets in

this instance being $5,315,123. For the two compan-

ies combined, therefore, it will be seen that current

assets on June 30 1905 exceeded current liabilities

in amount of over 14^ million dollars—$14,676,184.

The most notable feature of all is that the greater

part of this surplus of assets exists in the shape of

actual cash. The Railroad Company had $9,414,982

of cash and the Coal Company $1,190,259, making
together $10,605,241 of cash.

In the revenue and traffic accounts signs of expan-

sion and development, together with increased effic-

iency, are visible on every side. Following the large

increases in gross earnings in previous years ,there was
•a further addition to the gross revenues in the late

twelve months of $1,394,104. What is especially

.significant, however, is that this increase in business

(we say increase in business because the gain in re-

ceipts was entirely the result of an enlarged volume
-of traffic, the average rate per ton per mile having

slightly diminished, being only 6.33 mills for 1905,

against 6.37 mills for 1904) was attended by an aug-

mentation of no more than $59,400 in expenses, so

that the gain in the gross earnings counted almost to

Its full extent as a gain in the net. In other words,

net for 1905 was $12,346,141, against $11,011,437 for

1904.

Analyzing the expense accounts, it is found that the

outlay on Maintenance of Way account was $210,125
larger than in the previous year, and the outlay upon
Maintenance of Equipment $148,928 more, while Cost
of Conducting Transportation, notwithstanding the

larger volume of business done, was actually dimin-

hed by $290,768, and there was also a saving in the

Oeneral Expenses of $8,884. In the reduction in the

>s1 of Conducting Transportation we have the key to

the company's prosperity. Fuel cost somewhat less

than in the previous year, but in the main the lower

Cost of Conducting Transportation indicates develop-

ing efficiency and growing economy in management.
This last in turn furnishes the clue to the policy pur-

sued in rehabilitating this important property. Mil-

lions upon millions of dollars have been spent for im-

provements and betterments in the effort to promote

economy in management, and for many years earnin

were heavily burdened with outlays of this character.

The shareholders during that interval were obliged to

forego dividends, which was rather hard on them, par-

ticularly as Lehigh Valley shares had previously had a

pretty good dividend record and been classed as an

investment property, but the shareholders are n<

reaping the fruits in exceedingly satisfactory income

returns. On the one hand, the large expenditures

made have brought the property up to a high

physical standard, where it can be worked economically

and to advantage; on the other hand, with so much
money applied in this way in past years, the need for

similar expenditures on the same scale is correspond-

ingly less now.

In order to understand just what has been accom-

plished in this matter of the expenditures, it should

be noted that during the last six years, while disburse-

ments under the different heads have fluctuated con-

siderably, total operating expenses have varied very

little, having been kept nearly unchanged. Thus in

1905 the total of the expenses was $18,929,701, and

four years before, in 1901, the amount was $18,668,-

024. In these four years, gross earnings increased

from $23,482,567 to $31,275,843. In other words,

with over 7% million dollars addition to gross re-

ceipts, the increase in expenses has been only about

a quarter of a million dollars. The effect is seen in

the reduction of the ratio of expenses to earnings

from 79.50 per cent in 1901 to 60.52 per cent in 1905.

The company spent about a million dollars less

upon maintenance of way in 1905 than in 1901, the

outlays under that head having been extraordinarily

heavy in the earlier year; but the expenditures^on

equipment account in 1905 were the heaviest in

the whole history of the company. The fact

that total expenses in the four years in-

creased so slightly simply reflects economy

and efficiency in management—which has been the

chief aim of the officials in all these years. One other

comparison will serve to indicate what has been accom-

plished in this respect. Disregarding entirely the

maintenance outlays, cost of conducting transporta-

tion is seen to have formed only 32.55 per cent of the

gross earnings in 1905, against 39.92 per cent in 1901.

The truth is, this ratio of transportation cost to gross

earnings has been steadily reduced year by year, almost

without exception, for the whole of the last decade.

If we go back ten years to 1895, we discover that the

ratio of transportation cost to gross earnings then was

49.38 per cent, as against the present ratio of 32.55

per cent. This, it will be granted, is a marvelous

transformation, but it is no more marvelous than the

improvement effected in the physical condition of the

property and in its ability to move and handle traffic

cheaply. The high train-load attained is another

indication of the state of efficiency to which the prop-

erty has been brought. In the late year there was

further addition of nearly 15 tons to the train-load
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raisinu t he average to 501 ton-. Including company
freight, the average load was almost TWO tons, ;l splen-

did result. With this increase in load the brains earned

no less than S3 . 1 7 per mile run. comparing with $3.10

per mile run in 1004. In 1898 the trains earned

only 12.08 per mile run, ami the average train-load,

including company freight, was hut 384 tons.

The income exhibit for the twelve months is a highly

gratifying one. The Lehigh Valley Coal Company
yielded $220,889 loss net than in 1004, but the two

companies combined show a surplus above all charges

for the twelve months in the sum of S0,02S,437, and

this. too. after appropriations for additions and im-

provements to the property of the Railroad Company
of $1,411,551. The St3.02S.437 o( surplus income is

equal to almost 15 per cent on the $40,441,100 of

stock outstanding, making in this case no distinction

between the preferred stock and the common, since the

preferred is so small as really to be insignificant in the

gener:.! result.

A words will not be out of place with reference

to the i^reat expansion in gross earnings which has

occurred within the last few years. For 1905 the total

of the -ross was $31,275,843. In 1895 the amount
was sis.0G4.20S. Xo doubt it will be thought that

the exj aiision reflects mainly the improvement in the

coal revenues, the Lehigh Valley being such a large

carrier of anthracite. There certainly has been a

large addition to the coal revenues. In truth, how-

ever, the growth in the coal revenues has been only

one item in a general development taking

in I all departments of the company's business.

Since 1S95 the coal revenues have risen from $7,808,-

279 to 313,530,337, and this covers bituminous coal

tonnage as well as anthracite tonnage. In the same

interval, however, the revenue from the general mer-

chandise traffic has risen from $6,564,363 to $12,432,-

583. while the passenger earnings have increased from

$2,183,715 to $3,509,825; and the various minor items

of traffic and revenues have also advanced. Thus it is

general growth, rather than the development of one line

of traffic, to which the prosperity of the Lehigh Valley

is to be ascribed. And this, of course, has been the

object and purpose of the management. For it should

be remembered that the Lehigh Valley, besides being

a large anthracite carrier, is at the same time an im-

portant trunk line connecting the Lower Lakes with

the Atlantic seaboard. Both stockholders and the

management are to be congratulated upon the success

attained in promoting the general development of the

property.

RAILROAD GROSS AND NET EARNINGS FOR
THE HALF-YEAl;.

We are able to present to-day reasonably complete

returns of the gross and net earnings of L'nited States

railroads for the first half of the current calendar

year, and the feature which attracts attention be-

yond everything else is the extent of the improvement

disclosed. This improvement is not so pronounced

in the case of the net (owing to the continued augmen-

tation in expenses) but is really striking in the case of

the gross earnings. Of course, comparison is with

diminished totals a year ago, but the loss in gross in

the first six months of 1901 was small alongside the

gain now shown for the corree >ntb« of

P."
'

In brief, the 1905 otals now 'ompiled reveal an
increase in gross receipts of $57,012,454, this covering

167,856 miles of road in 1905. In 1904 our tables

showed a falling off in gross receipts of only $13,085,-

604, the mileage then represented having been 150,986

miles. Further on in this article we present a supple-

mentary statement covering roads which have made
reports as to gross but not as to net. With these in-

cluded, the gain for 1905 is brought up to $63,652,-

030, the length of road represented in this case being

1S5.912 miles. As the whole railroad system of the

country comprises over 200,000 miles of road, this

still leaves some 15,000 miles unrepresented—because

no returns whatever concerning the same are available.

We estimate that if the whole railroad mileage of the

country could be included, the gain for the half-year

would be close to^$70,000,000. The loss for the first

six months of 1904 we computed a year ago at $18,-

000,000 to $20,000,000. Thus the improvement in

1905 has been more than three times the loss sus-

tained in 1904.

These results merely emphasize again the normal

tendency towards expansion in railroad revenues when
trade and traffic conditions are favorable. Last year

the conditions were not favorable, and hence the re-

cession in revenues, albeit a recession of very small

magnitude, considering the extent and proportions of

the previous gains in revenues, continued year after

year ever since 1898. In truth the further improve-

ment now recorded in 1905 derives extra significance

from the fact of these extraordinary increases in previ-

ous years. The 1904 loss wras the only setback (and a

small one at that) encountered in all these years—the

only break in a long series of gains. Dealing for the

moment only with our final estimates, it should be re-

called that while in 1904 a loss of $18,000,000 to

$20,000,000 appeared, in the six months of 1903 there

had been, according to our compilations, an increase of

$115,000,000 over the six months of 1902; in 1902 an

increase of $50,000,000]over the year preceding; in 1901

an increase of $70,000,000; in 1900 an increase of $90,-

000,000; in 1899 an increase of $42,000,000, and in 1898

an increase of $68 ,000 ,000 . Adding now the $70 ,000 ,

-

000 gain achieved in 1905, the total improvement for

the eight years from"1897 to 1905 in this period of six

months is brought up to $485,000,000. In other

words, the railroads of the United States in the first

six months of 1905 earned gross 485 million dollars

more than in the same six months of 1897. Consider

what a prodigious addition to the traffic and revenues

of our rail carriers this means, and consider what a

world of significance there is in the transformation , nay

revolution, in the railroad system which such figures

indicate, and also in the contemporaneous change in

industrial conditions throughout the whole country in

all lines of trade and business.

In net earnings the results are not quite so satisfac-

tory. Every one knows that all that glisters is not

gold, and this saying might be translated into the state-

ment that additions to gross receipts do not uecessarily

count as gains in net earnings. The experience of t

last few years makes it necessary to lay decided em-

phasis on this point. Our recorded results, as al .

-tated, cover 107 .s50 miles of road, and on the

increase in gross receipts has been $57,012,454.

addition to net revenues with this large expanfi

has been no more than $18,916,3 •-'•
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January 1 to June 30.
(148 roadn.

Miles of road.

< iross earnings
i iperating expi

Net earnings

1905.

167,866
S

847,334,204
613,000,394

234,333,810

1904.

165.367
$

790,321,750
574,904, 282

I in-mi xi: in- ill rrease

Amount.

215,417,468

+ 2.489
$

+ 57,012,454
+38,096,1 12

+ 18,910,342

P. C.

1.50

7 21
6.62

8.78

The increase in operating cost would not be deserv-

ing of so much notice if the year 1905 stood all by itself

in that respect. As it is, heavily augmenting expenses

seem to be a recurring feature. For example, in the

first six months of 1904 there was a loss in gross earn-

ings of $13,085,604 by the roads (covering 156,986

miles) which furnished reports of both gross and net.

But this loss in gross at that time was not attended by

a diminution in expenses. On the contrary, expenses

ran up in amount of $12,264,269, producing with the

decrease in gross a loss in net in the large sum of

$25,349,873.

To be sure, this augmentation in expenses at that

time was ascribed mainly to the severe weather ex-

perienced. The present year, however, with adverse

weather conditions less prominent (decidedly less so

east of the Mississippi) increased expenses are again

a feature and in a more marked degree than before.

If we go back to 1903 we find that the addition to gross

receipts then was $90,232,528 and the addition to net

revenues only $19,767,230, while in 1902 a gain of

$38,904,646 in gross revenues brought with it an in-

crease of only $7,722,906.

The inference from such results seems plain. En-

larged business and expanding gross receipts are bring-

ing relatively little advantage to the railroads and

their owners. The benefits are going to the wage-

earners and the shippers and patrons of the roads.

The wage-earners are getting better pay, better hours

and a larger degree of employment. The patrons of

the road are getting better facilities and better accom-

modations, if they are not actually also getting lower

rates. Put in another way, operating expenses are

being heavily increased by the enhanced cost of labor,

materials and supplies and the increased outlays that

the roads are now obliged to'make for improvements,

betterments, additions and renewals, in order to keep

their plant and equipment in prime condition for satis-

factory service and for efficient and economical man-
agement. In the following we furnish comparisons

of the totals of the gross and net for the first six months
of each vear back to 1896.

Year.

Jan. 1

1896 .

1897 .

1898 .

1899 .

moo .

1901 .

1902 .

1903 .

1904 .

1905 .

Gross Earnings.

Year
Given.

to June 30.
$

384,020,332
405,003,731
400,528.130
4S9,509,765
577.149,664
638.334,794
670,398,926
727.932,367
731.774,531
847.334.204

Year
Preceding.

%
366,812.748
407,164,468
410,596,441
461,993,058
500,306.345
580,421,956
631,494.280
637,699,839
744,800,135
790,321,750

Increase or
Decrease.

+ 17
—2
+ 49
+ 27
+ 70
+ 57
+ 38
+ 90
—13
+ 57

Net Earnings.

Year
Given.

S
207,584
160,737
,931,689
516,707
,783,319
,912.838
904,046
232,528
085.604
012,454

$
112,697
121.059
139.585
150,599
180.718
206.218
109,973
218,024
198.807
234,333

Year Increase or
Preceding. Decrease.

985 108
320 115
717 121
074 140
437 155
320 179
703:202
056,198
547 | 224
810215

$
,142,229
427,318
895,682
545,535
591.468
495,140
,250.707
256,826
,157.420
417,408

+ 4

+ 5
+ 17
+ 10
+ 25
+ 26
+ 7
+ 19
—25
+ 18

s
555.756
632,002
090,035
053,539
126,969.
723,180
722,906
767,230
349,873
916,342

Note.—In 1896 the number of roads included in the totals is 174; in 1897 170'
in 1898. 179; in 1899. 165; in 1900, 170; in 1901, 172; in 1902, 154; in 1903' 159;
in 1904, 136; in 1905, 148, Neither the Mexican roads nor the coal-mining opera-
tions of the anthracite coal roads are included in any of these totals.

As concerns the influences and conditions that

have governed traffic and earnings during 1905 and
which made the large gain in gross receipts possible,

it is- to be noted that these were in most instances

highly favorable. We furnished a complete outline

of these conditions and circumstances in our pre-

liminary review of the figures for the half-year in our

issue of July 15, and will therefore merely say here

that general trade throughout the country was active,

where in 1904 the reverse state of things had existed,

and that the iron and steel industry, despite the lull

which occured in May and June, showed a volume of

tonnage far in excess of that of the first six months of

1904. Southern roads had a very notable advantage

in an immensely larger cotton^traffic, and the great

revival in the iron trade also counted strongly in favor

of such of these roads as have lines to or through the

iron and coal districts. Some of the Western roads

had a larger grain tonnage, but this remark is not

of general application, since the wheat tonnage

—

owing to last season's short crop yield—was of dimin-

ished dimensions, and there was likewise a falling off

in some of the other items of the grain tonnage. The
live-stock movement at the Western centres by no

means came up to that of the previous year. On the

other hand those roads which have lines to the upper

lake ports had a decidedly increased tonnage in iron

ore, and the roads running from the lower Lake
ports to the furnaces had the same advantage.

The coal traffic by reason of the activity of trade was

of much larger volume than in 1904, and this applies

particularly to the roads running through the manu-
facturing districts of the Middle and Middle Western

States. In the Eastern half of the country, too, the

carriers did not have such extraordinarily adverse

weather to contend against as in 1904, though the win-

ter was by no means a mild one. West of the Missis-

sippi many of the roads seem to have suffered more
than usual, while in 1904 they had enjoyed exemption

to a great extent from exceptionally severe weather.

There was also a negative advantage in the absence of

a number of disturbing influences which had existed the

previous year, such as the Colorado miners' strike and

the Masters and Pilots' strike on the Great Lakes.

The Louisiana Purchase Exposition, which during

May and June last year swelled the passenger traffic

over a good many roads, was missing in 1905.

The improvement in revenues continued almost

without exception throughout the half-year. There was

only one month which formed an exception to the rule,

namely—February. In that month Southern planters

held back their cotton from market in a very noteworthy

way, and West of the Mississippi the weather was in

some instances reported the worst ever experienced in

February, besides which the month itself had one less

day, comparison being with a leap year in 1904. A
summary of the monthly totals is shown herewith

.

GROSS AND NET EARNINGS.

M nth
Gross Earnings. Net Earnings.

1905. 1904. \Inc. or Dec. P. C.\ 1905. I 1904. \Inc. or Dec.

S S $ $ f 8 S
Jan.. 103, 641,710 96,912,364 +0,729,346' 6.94;26,5S3,36ip3, 538.414 +3.044.947
Feb.j 95,184,283 98.4S7.S48 —3,303,565; 3.35 20,072,964 23,618,871—3,545,907
Mar J120.507, 724 110,277,421 + 10,230,303 9.27 36,878,227 31.654.402+5.223,825
Apr. 111.860.721104,474.710 +7.386.005 7.07 31.958.50330,192,485+ 1.766.01S
May .121,005.979 109, 872, 115 + 11, 133. 864 10. 13 36,265, 119 32,691,936!+3.573, 183
June. 92,831,567: 84,537,809 +S.293.758 9.S1 27.567,407^26,391.704 + 1,175,703

i I I i _r I

Note.—Percentage of increase or decrease in net for the above months has been:
Jan., 12.93 p. c. inc.; Feb., 15.01 p. c. dec; March, 16.50 p. c. inc.; April, 5.84 p. c.

inc.; May, 10.93 p. c. inc.; June, 4.45 p. c. inc.

In January the number of roads was 94; in February, 98; in March, 101; in April, 96;
in May, 100; in June, 77.

Classifying and arranging the roads in groups the

widespread nature of the favorable conditions which

prevailed is reflected in the fact that every group,

without exception, records an increase in gross and

every group also an improvement in net. The follow-

ing indicates the totals of the different groups. Further

below in this article we give a detailed exhibit classi-

fied^ the[same way showing figures for each road sep-

arated.
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SIMM UtV UV GROUPS.

Group.

Gross Earnings. .v<7 Hominy*.

1S>05. HUH. 1905. mo i.

./an. 1 /« ./ut
New i:ng'd(8)
Trunk I

Ant Coal (10)
MidSrtest-'O)
Mid We-t (35)
Nor West .<;

N o Pac (17)
Sou Weal a

So Pae (19)
Southern (251

Total (14S)

Mexican (4>.

.

.:!0. y
;..ui

257.UO.Oll
56.0O9.9S3

14.330
81.886.933

123.SS5.504

186.03S.52a
U2.K50.797

S47.334.204

26.212.313

4
240
5

$
v IS

;i34
017
20 l

009

S77
S72
870
S34
224

11.715.756
64.293.829
23,401,350
5,121,207
14.902.17 7

10,748,785
60.291.651
20.245.776
4.936.289
13,772.40358

110.719.732 40.790.553 32.S10.373

157
105

771
994

740
001

42 080.093
31.968,646

790.321.750 234. 333.S10 215.417, 168

26,215.851 8.743.846 7.627.401

Inc. or />c, .

$
4-968.971

4-4,002.178
4-8.155,575
+ 184,918

4-1.100.01 I

P. C.
i 02
6.63
15.68
3.7 l

VI.

t

4-7.9S0.1S0 24.23

4-302,159
4-1.132.347

0.72
3.07

4-18.916,342; S.7S

4-1,116.441 14:63

M ileaft. -The mileage tor the above groups is as follows: New England. 5,572
in 1905. against 5.572 in 1904; Trunk Lines, 28,961. against 28,883: Anthracite Coal
5.034 against 5.032: Middle States, 3.270, against 3,210: Middle Western. 13.086
KgalnSt 13.142; North Western ft North Pacific, 35.237. against 34.550: South
Western A South Pacific, 47,032, against 45.859: and Southern, 29.665, against

19. Grand total. 167,856., against 165,367. Mexican. 6.584. against 0,383.

With reference to the separate roads, it is to be said

they provide a long list of increases, most of them,

toOj for very large amounts. The decreases are very

few, at least in the gross, and are confined mainly to

roads in the Southwest or which suffered from special

circumstances. In the case of the Chicago Great

Western comparison is with a larger mileage in 1904.

In the net the decreases are more numerous and a few

of them are for large amounts, which, howrever, simply

reflects the tendency towards enlarged outlays. In

the table we now give we show all changes on the sep-

arate roads for amounts in excess of $100,000.

PRINCIPAL CHANGES IN OROSS EARNINGS FOR 6 MONTHS.
Increases.

Long Island $335,736
Erie a382,572
Delaware & Hud (3 rds) 307,871
Wheeling & Lake Erie. 306,174
Cinn N O & Tex Pac.. 300,094
N Y Out A Western... 245,571
Minn A St Louis 243,796
Cleve Cin Chic & St L.. 231,202
Michigan Central 211,414
Hocking Valley . 209,859
DuluthSoSh & Atl 208,358
Mobile & Ohio 204,974
Yazoo & Miss Val 201,298
Chic Ind & Louisv ol77,690
Central of Georgia 177,058
Atlantic & Birra 161,356
Ft Worth & Den City.

.

al29,500
Clev Akron & Col 128,483
Wabash 122,914
Virginia A South West. 118,833
Northern Central 117,600
Pacific Coast 105,284
Gr Rapids & Ind (4 r'ds) 103,768
Iowa Central 103,437

Increases.
Penna RR (2 roads)... x$S,970, 200
- them Pacific 2.993.093
N V Cent A Hud Riv_. 2,762.900
Union Pacific 2,503,736
Baltimore A Ohio 2,489,735 I

Chic A Nor West 2,040,184
Duluth & Iron Range. 1,932,686
Duluth Miss A Nor 1,920,987
Canadian Pacific 1,767,214
Phila & Reading i/l,596,800
N Y N H .v- Hart 1 ,504,656

;

Pitts & Lake Erie 1,445,242
Atch Top A Santa Fe_. 1,401,819
Chic Mil A St Paul 1,136,052
Minn St P ASS M 1,118,245
Southern Ry 1,116,882
Louisv A Nashville 1,058,849
St Louis & San Fran.. 1,036,833
Lake Sh A: Mich So 1 ,028 ,697
Gr Trunk of Can (3 rds) ol,016.609 !

Mo Kan A Texas 997,517 '

Norfolk A Western 891 ,28.5

Boston ^ Maine 860,154
jemer A Lake Erie. 847.501

Lehigh Valley. 846,153
Illinois Central. 839,293 1

Atlantic Coast Line... 830,215
Cent of New Jersey a645,272
Chesapeake & Ohio 618,005
Rock Island System. . . 609 ,868
Del Lack A W (2 roads; 570,484
St Louis South West.. 522,567
Phila Bait A Wash 497,200
Buff Roch A Pitts 465.024
Denver A Rio Grande. a448,831
Colorado A Southern.. o445,408
Seaboard Air Line 441,842

y These figures are for the Railroad Company; the Coal A" Iron Com-
pany reports a decrease of $27,556 for the five months.
x These figures cover only lines directly operated east and west of Pitts-

burgh and Erie. The gross on Eastern lines increased $5,389,000 and
the gross on Western lines increased $3,281,200.
a Covers five months only, June not yet having been reported.
PRINCIPAL CHANGES IN NET EARNINGS FOR 6 MONTHS.

Increases. Increases-
Southern Pacific $1,874,679 St Louis South West.

Total (representing 70
roads) $57,102,880

Decreases.
Mo Pac A Ir Mt (2 rds).
Chicago A Alton
Nash Chatt A St Louis.
Peoria A Eastern
Chicago Gt Western

$528,232
432,290
265,454
216,773

al26,237

Total (representing 6
roads) $1,568,986

Penn. RR. (2 roads)., xl,761,600
N Y Cent A Hud Riv_. 1,667,500
Union Pacific 1,650,201
Duluth * Iron Range. 1,522,381
Duluth Miss A Nor 1 ,501 ,228
Baltimore A Ohio 1 ,365,517
N Y N H A Hart 1,253,752
Phila A Reading yl .216,195

Clev Akron A Col.
Minn A St Louis
Chicago Term Trans..

$119,634
116,742
112.493
107,157

Chicago Mil A St P
Gr Tr of Can (3 roads).
Canadian Pacific
Lehigh Valley
Minn Bt P A 8 8 M
Cent of New Jersey
Seaboard Air Line
Bessemer A Lake Ell
Del Lack A W (2 roads I

Chic A Nor West
Chesapeake A Ohio

tern Ry
Pitts a i.ake Erie
Norfolk A Western
Denver A Rio Grande.
Long I -land
Colorado Southern
N V Onl A West
Wheeling A Lake I

887.426
a806,375
785,286
639,232
630,584

Total (representing 36
roads) $22,777,237

Decreases.
Wabash
Atch Top A San Fe...
Yazoo A Miss Val
St Louis A San Fran..
Louisville A Nashville.
Northern Cent nil

0576,284 Kansas City Southern.
545.892
533,665
528,363
428,074
347,496
332,649
301 ,297
242,854

O227.301
210,638

a 190, .584
160,705
1LM

$1,110,180
1,053.097
365,118
341 ,068
323,098
288,800
286,862

Erie a280,829
Boston A Maine 259.166
Mo Par £ Ir Mt (2 rds) 262,185
Mo Kan A Tx . 178,265
Rock Isl 8ys 174,034
Nash Chatt A Si LOUia 9,260
Chicago A Alton . . 135 992
\ Y Chic A st Louis... 129,239
Illinois Central 121

Tol A Ohio Central 119

Total Crepresenting 18
roads, 16,657

y Tie res are for the Railroad Co.; the Coal A Iron Co. reports a
decrease of $228,636 for the live months
x'On the p i:llt rb the net on lines directly operated east of

Pittsburgh A Erie increased $1,254,500 and the nel on Western Un<
ed ?".o7,ioo.

a Covers five months only, June not yet having been reported.

\W now give the detailed statements for the half-

year. referred to above. It shows'the results for each

road separately in all of the groups.

I UtNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30.

-Gross.

.Xnv England
Bang A A roost 'k b
Boston A Maine. b.
lios Rev R A l.vniib
Hndg'n * SacO Rlvb
( in New England, b
\ . London North .b
\ \ N II A llart.b.
Rutland. b

1905.
$

1,105,878
17,269.609

27S.O .3

22.739
416.648
fill. 70S

24. 009.MM
1.142.291

I (Ml.
$

1 .028 736
16.409,866

255.933
22,101

466.868
47ti.0O3

23.104.934
1.084,902

1906.
$

390, SSI
3.929.01 I

6,893
7.379

dcf.30,41,3
53.(MM

7.005,474
359.572

—Net.

1904.
$

378.110
4,188.177

10.315
4. litis

68.734
83J in

5.751.722
271.949

Inc. or Dec.

4-12.774
—259, KM
-3,422
4-2,711

—95.197
—30,104

4-1,253.752
+ 87.623

Total <H roads).. 45.355.111 42.838.877 11,715.756 10.746.785 +968.971

-Gross-

Trunk Lines—
Halt A Ohio.b 33
ClevCinChASt. L.b 10

I'oorla.V Eastern, b 1

Erie. a v!7
Grand Trunk.* !/10
Gr Trunk West.a. \/2

Det Gr HAMIIwa
Lake fib A Mich sob
Mich CenA Can So. b
N YCenAHud It b
\ Y Chic A St L.b
Penn—East P A E a
West of PAE..

Wabash. b

1*8

10
39
4,

62,
35,
10

1905. 1904.
s s

145.204 30.055.529
231,023 9.999.821
300,904 1.523.677
.044.327 1/17.261.755
701,918 v9.836.654
144.004 v2.087.241
530.280 j/442,364
100,943 17.138.246
070,886 10.465,472
235.700 36.472.800
342,909 4.337.237
384.676 50,095,676
742.728 32.401.528
879.786 10,756.872

1905.
s

10.079.286
2,234,326
271.682

1/3,513.648
u3.099.959
V3 10,907
u9 1.003

4.322.099
2.152,754

11,001,800
796.571

16.073,157
9.264.115
1,022.462

-Net-
1904.
S

8.713.769
2.226,910
353.245

1/3.794.477
V2.347.112
V299.777
V48.666

4.300,900
2.188.306
9.394.300
925,810

14.818,657
8.757.015
2.122.642

inc. or Dec.
$

+ 1.365.517
+ 7.410

—81.563
—280.829
+ 752.847
+ 11.190
+ 42.338
+ 21.139
—35.552

+ 1.667.500— 129.239
+ 1.254.500
+ 507,100

—1.100.180

Total (14 roads). 257. 140.014 240,134.872 64,293.829 60.291,651 +4.002,178

Note.—In the above we show In the case of the Pennsylvania Railroad the results
for the lines directly operated only, east and west of Pittsburgh and Erie. For the
Western lines we have taken one-half the earnings for the full calendar year 1904
(the figures by months not being available) and applied to them the changes

—

whether Increase or decrease—reported for 1905.

A nthracite Coal—
Cent of N Jersey.b.
Delaware A Hudson-
Albany A Susq.b
ItenASarAAdlr.b
N Y A Canada. b.

Del Lack A Western
Lew lines NY" St b
Svra.B AN Y.b.

I.eghigb Yalley.d.b
N YOnt. A West.b.
N Y Susq A West.

a

Phila A Reading.k.y

1905.
$

1/9.301.337

-Gross.-
1904.
$

J/8.656,065

3.2S7.423 3,071.347
1.504.272 1,408,352
867,265 811,390

5,373,754 4,826,603
660.300 636.907

15,471,726 14,625.573
3,431.420 3.185,849

1/1 179,580 1/1,129,618
15.832.906 j/ 14,236, 106

1905.
S

j/4,233,521

1,545.400
251,192
253.372

2,891.471
302,283

5,790,070
947.940

j/397.929
1/6,781,506

Net.
1904.

S
V3.657.237

1,576,198
192.303
188,285

2.389.051
276.340

5,157,444
778,235

1/405.371
l'5.505,31l

Inc. or Dec.
$

+ 576,284

—30.738
+ 58.789
+ 65,087

+ 502,420
+ 25,943
+ 639,232
+ 169,705
—67.442

+ 1.216.195

Total (10 roads). 56,909.983 52.647.870 23.401.350 20,245.775 +3.155.575

-Gross- — Net
94. 1905. 1904. Inc. or Dec.

Middle Slates— S $ $ $ S
Rait A AnnShL.a. 81,269 88.964 25.984 27,658 —1.674
Halt ChesapA Atl.. 317,829 306.999 8,701 22.324 —13,023
Hellefonte Central b 29,480 29,455 9.326 7.230 +2.090
Ruff Roch A Pitts b 3,952,224 3,487.200 1,349,402 1.316,247 +33,215
Huff A Susq. a v452,633 v'>62,044 V136.749 1/113.952 +22,797
Cornwall. a 80,056 32,331 41,918 9,815 +32,103
Cornwall A Leb. a.. 169,654 110,016 83,617 45,569 +38,048
Dunk AllegVAP.b. 129,469 125.507 1,930 16,034 —14,104
Fonda Johns A Gl.

a

V259.530 j/245.253 J/102, 511 7/87,969 +14,542
Greenw A Johnson b 35,294 34,900 12.846 11,679 +1.167
Lehigh A Hudson b. 250,355- 251,775 108,532 106.688 +1.844
Long Island. b 3.351,725 4,965,989 461.896 "251..158 +210,538
Maryl'd A Pennsylv 150,434 137,107 42,404 32,013 +10,391
New'b Dutch A Conb 77.302 80.798 21.517 11,150 +10.367
Northern Central.

b

4,990,094 4,878,494 651,584 940,384 —288,800
Phila BaitA Wash b 7,069,911 6,572,711 1,524,760 1.472,960 +51.800
Staten Isl Rap Tr.b 343,752 317,381 122,146 136,164 —14,018
lister A Delaware b 351,574 330.409 80,971 79.029 +7,942
West J A Seashore b 1,832,352 1,775,352 310,032 248.032 +62.000
Williamsp't A N Bb V63.399 V63.089 V18.321 v28 +18.293

Total (20 roads).. 23,994 336 22 204 834 5 121.207 4 936.289 +184.918

-Gross-

Middle Western-
Ann Arbor. b
Hessemer A L Erie a
Chicago A Alton. a.
Chl Ind A Lou.a...
Chi Term Trans.b.
Detroit A Mack.a..
Elgin Jollet A Easta
Hocking Valley. a..
Illinois Central, a ..
Ind III A Iowa. a
Kanawha A Mich.

a

Lake Erie A West b
Manistee A N E.a.
Manistlque.b
Ohio River A West.
Pennsylvania Co.

—

Lines not included
Central Indiana a
Cin Lcb A Nor.a.
Cin A Musk V.a.
Cleve AkronAC.a
Grand RapA Ind a
M G R A I.a_.
Traverse City.

a

Cin RAItW.a.
Louisv Br Co. a.
Pitts Ch.atAY.a.
Terrc Hte A P.b
Tol Peo A Wes.a
Yandalia RK.a..
Waynesb A W.a.
Wheeling Tenn.a

Plttab A I. Erie. b..
Southern Indiana.

b

Tol A Ohio Cent.a.
Wab ChestcrAWcsta
Wheeling A I. Erie b

1905.
S

V7 49.048
2.097.656
4,915.846

V2.203.647
750,211
502,354

1.130.386
2,716,271

23.638,047
925.282
858.432

2,277,854
237.109
41,595
90.705

1904.
S

V744.641
1.250,155
5,348,136

V2.025.957
727.829
490,910

1,102.279
2,506.412

22.798,751
838,055
773,802

2,325.228
220.420
.55.902
99 157

1905.
$

V196.558
872 110

1,325,311
V67 1.790
284.121
126.813
411.947
711,669

5.612.240
241,463
121,729
590.472
92.554
6,518

19 147

-Net-

in Trunk Line group abov
71,205 56.547
136,210 117.349
368.875 307,439
877.688 749,205

1.603.179 1,512.840
79.558 70.935
32,463 34.785
293.825 280.689
156,323 140,103
129,213 98,717
296,372 297,034
591,927 652.328

3,323,532 z3.373,739
64.742 04.137
119.881 104.081

0.053.293 4.008.051
645.134 621.017

1,583,051 1,000.011
50.460 52,123

2.274 559 1.908.385

e.
def 20.902

30,252
41,915
198,907
101.590
13.418
1.012

30,513
73.476
41,503
18,050
77,031
636,867
14,872
78,809

1.388.648
253.344
174.349
2.081

450.300

1904.
S

V163.266
338.445

1.401,303
V019.012
176,964
143.517
345.344
711,769

5.733.619
188.418
118.930
581.578
82.013
3,892
21.640

dcf. 64.593
22,435
26.010
82.165
184.728
11,679
2.677

23,751
70.538
26.392

def. 1 ,583
108.016

X540.000
10.338
66,677

1.087.351
236.729
293.714
11,382

331.747

Inc. or Dec
$

+ 33,292
+ 533,005
—135,992
+ 52,778
+ 107,157
—16,704
+ 66.603
—100

—121.379
+ 53,045
+ 2,799
+ 8,894
+ 10.541
+ 2,626
—2.493

+ 43,691
+7.817
+ 15.905
+ 116.742
—23.138
+ 1.739
—1.665
+ 12.762
+ 2,938
+ 15.111
+ 19.633
—31,585
+ 90.867
—1,466
+ 12,132
+ 301,297
+ 16,015

-119,365
—9.301

+ 124,553

Total (35 roads).. 61.885 933 58 009 224 14.902.477 13.772,403+1.190 014

Nnrthvestern and
Xorth Pacific—

' umillan Pacific. a.
Chl 01 West, tii b .

Chl Mil A St Paul.

a

ChlC A Nor W.n.
C ipper Range. a
Duluth A Iron K.n.
Duluth Miss A N a.
Duluth SS A Atl.b.
Ealrchlld A \..r I b
Iowa Central. a
Mineral Range b.
Minn A St Louis. a.
•i st iw s s M.b..
Pacific Coast a
-i Jot A <M Isl.b.
t'nlon Paclflr a
Wisconsin Central b

1905
•

23,329
1/3,005,
23,262
20,151,

3 1

6

2.793
2.592
1,346

is

1 .204
388

1 ,49K
4.070
2.910
039

27.791
V2.554

-Gross-
. 1904. 1905.

s t
,858 21.502,044 0.330,342
,598 w3.l3I.835

22.120.070
1/716.649

728 7. 081, .070
940 24,1 11,762 6 580 4on
075 234.922 126,985
866 800.070 1,661.230
62

1

671,637 1.575.919
.433 1.137.075 384.297
,014 20 ni.o 7,443
. 1 30 1,160 693 250.01.7

066 299 580
,846 1,266,049 •I'll 086
920 2.958 681 1,7 1

.532 2,805.248 642,784
91 fl 622,924
579 25,28 12.247.522
.38!) 1/2,472,638 V745.246

1904.

5.545.050
1/070.558
6,198.650
f, 152.320

43.110
128 849
74.691

311.382
5,849

191,239

1,1 19,091

lit 597.321
1/07 1,972

Inc. or Dec.

+ 785.286
+ 40.091

i 887.420
I 428,074
+ 82.8 7.'.

t 1,622.381
I 1.60
+ 72,915
+ 1.594

4 69, 128
. i

+ 112.493
+ 630

- 201
. 70.274

Total (17 roads). .123.885.504 110.719.732 40.790.553 32.810 373 +7.980.180
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SO'athwcsl/ i n <i,>rt

South I'aci/ic—
A1chTop&S Feb.
Cal & Nor West -a.
Colorado A South b
Den&lll0(jra:i<l(tb
FtW4 Den Clty.b
Kan City <x South.

a

Mo Kan A Tex. a
MoPac&IrMt'n)

ral Branch Jb
Nev Cal A- ore. a
Nevada Central.b..
Rio Grande Junct'n
Rio Gr Southern. b.
Rock Island Nys.a.
St I- A San Fran.a.
S1 L & Sout'iW.b..
South Pacific (o. a.
Texas Central. a
Wichita Valley

Grosi
1905.

$
33.700,748

663,844
w2,423,906
1/6,507,018

u962,921
3,252,256
9,123.586

19.830. :;\7

OS. 86!)

18.642
204.4 is
220,017

20,611,432
17.755.250
4. 1 07,198

46,046,037
351.353
35,743

1904.

32.353.929
,128

jfl.978,498
1/6,068,188

1/833,421
3,1(14,009
8,126,0 19

20,368,619
82,363
9,666

255.1^1
218.720

20,001,664
lo.71X.417
3,684,631

43. 051,Oil
304,216
21.877

1005.
S

10,278.090
137.946

1/666,266
2/2.419.294

j/158,663
662,676

1,713.177

4,513,711
44.036
8,161-

ft79,325
83.995

8,635,13S
4,641,675
974,352

12,252,817
92,379
19,485

-Net-
1904.

I
11,331,187

60.721
1/374, (182

a/2,191.993
J/1 45,959
849,568

1.891,432

4.7 05,890
26,309

del. 925
A76.647
86,495

3.809.172
4,882.638
864,718

10,378.138
58,058
6,246

Inc. or Dec.
%

—1,053,097
+ 87,225
+ 190.5K4
+ 227,301
+ 12,701

—286,892
—178,255

—252,185
+ 18.727
•+ 9,093
+ 2,678
—2,500

—174,031
—341.003,
+ 119.034

+ 1,874,079
+ 34,321
+ 13.239

Total (19 roads).. 106,032,526 157,771.740 42,080.093 41,777.934 +302,159

-Gross-

Southern—
Ala Gt Southern. a.
Atlantic A Birm.a.
Atlantic Coast L.a.
Cent of Georgia.a.

.

Chattan Southern a
Chesap A Ohio.b..
Cin N O A Tex P. a.
Column NewbA L.b
Farmv A Powhat.b
Georgia.a
Georgia Sou A Fla.a
Gulf A Shin Isl'd.a.
Lexington A East.b
Louisiana A Ark.a.
Louisville A Nash.b
Mobile A Ohio. a...
Nash Chat A StL.b
Norfolk A Wcst.b.
Raleigh A Southp'ta
Rich Fred A Pot. .

.

Seaboard Air L.a..
Southern Ry.a
Virginia A So W.b.
Wrightv A Tenn.b.
Yazoo A Miss Val.a

1.

1905.
c

1,627,739
500,115

11,698,081
4,650,992

52,767
10.265,965
3,638,909

117,559
7/32.315
186.597
836,981
931.246
235,001
435,732

18,977,706
4.018,796
4,929,449
12,308,945

24,821
900,395

7.035.352
23,215,271

381,879
87,262

4,040,922

1904.
$

535.244
338,759
867,866
473,934
54,799

647,960
338,815
110,743
W30,2N,X
,167.892
835,474
883,558
219,972
391.784
,918,857
,813,822
.194,903
.417,600
22,824

846,696
.593,510
,098.389
263,046
82.182

,839,624

1905.
$

277,904
138.858

4,264,812
1,010,003
det. 5,215
3,527.856
858.365
22,030
7/1,921

326,924
171,759
236.177
84,362
167.881

5.408,487
1,157,289
1,125,103
4,706,031

6,674
329.574

2,082,514
5,452.047
147,588
34,365

428,636

~Ktt-
1904.
t

261,932
96,039

4,208,187
927.216

def. 5,4b4
3,180.360
831,268
15.602
V 1,449

283,397
195,307
230,416
64,487

149,383
5,731.585
1,067,075
1,264.363
4.403.777

9,039
289,138

1,536,622
5,119,398

91.340
24,528

793.754

Inc. or Dec.
$

+ 15,972
+ 42,819
+ 56,035
+ 88,787

' 319
+ 347.496
+ 27.097
+ 6.428
+ 472

+ 43.527
—23.548

—239
+ 19,875
+ 18,498

—323,098
+ 90,214

—139,260
+ 242,854
—2,365
+ 40,436
+ 545,892
+ 332,649
+ 56,248
+ 9,837

—365,118

Total (25roads)_. 112.130.797 105.994.601 31,968.545 30.836,198 +1.132,347

Gr.tot.(148 roads). 847.334.204 790.321.750 234.333.810 215,417.468+ 18.916,342

Mexican Roads—
Interoceanic .
Mexican Central
Mexican Internat..
Nat RR of Mexico..

1905.
$

3,231,716
13,027.771
3.242.481
6.110,345

-Gross-
1904.
$

3.270,127
13,484,153
3,561.004
5,899.467

1905.
$

744,409
4.780.539
1,230,868
1,988^,029

-Net-
1904. Inc. or Dec.
$ $

768,134 —23,725
3,474,379 +1,306.160
1.500.338 —275.470
1.87S.553 +109.476

Total(4roadf?)... 26,212,313 26,215.351 8.743.845 7.627.404 +1.116,441
a Net earnings here given are after deducting taxes.

Id Net earnings here given are before deducting taxes.

k These figures are for the Railroad Company only. The Coal A Iron Compaay
reports gross for five months of 1905 of $16,476,511, against $16,504,067 in 1904.
E decrease of $27,556. and net, $1,194,652 In 1905 against $1,423,288 in 1904.
• d These earnings are exclusive of results of coal companies.
F~k Net figures are 30 per cent of gross earnings.
l • x Figures for 1904 are total of the earnings of the constituent companies, then
operated separately.

• 2/Figuers are for five months only in both years.

All the figures in the foregoing relate to roads which

have furnished returns~of both gross and net earnings.

As already stated, the aggregate of mileage repre-

sented by these roads is 167,856 miles. As pre-

viously stated , too , we have in addition returns from

roads comprising 18,000 miles more which have sup-

plied figures of gross but not of net. In the table

which follows we combine these two sets of roads.

GROSS EARNINGS OF UNITED STATES RAILWAYS
JANUARY 1 TO JUNE 30.

January 1 to June 30.

Reported above (148
roads)

Ala New Orl & Tex Pac—
New Orl & Nor East..
Alabama <fc Vicksburg.
Vicksb Shreve & Pac.

.

Chic St P Minn & Omaha
Detroit Tol & Ironton
Great Northern
Montana Central

Illinois Southern
Internat & Great North.
Macon & Birmingham
Northern Pacific
Texas & Pacific
Texas Sabine Val & N W
Toledo St Louis & West.
Toronto Ham & Buff

Total (163 roads')
Net increase (7.52 p. c).
Miles of road

1905.

$
847,334,204

1,331,224
642,644
670,512

5,425,863
ar547,888

18,388,824
1,199,371
128,646

2,818,377
58,458

23,729,503
5,632,207

65,789
1,728,600
325,148

910,027,258

185,912

1904.

S
790,321,750

1,163,432
643,042
699,740

4,980,036
2-547,639

15,692,142
1,236,671
147,828

2,405,437
59,126

20,955,086
5,436,791

73,270
1,664,476
348,762

846,375,228

183,320

Increase.

57,012,454

167,792

445,827
249

2,696,682

412,940

2,774,417
195,416

64,124

63,769,901
63,652,030

2,592

Decrease.

117,871

Jan. 1

to
June 30

Mileage.

Year YKir li,- Ytnr ) ear
Preceding.

Increase
or

Decrca*?.

398
29,228

37,300
19,182

"""668

7,481

23",6i4

L896...
1X97...
1898...
1899...
1900...
1901...
L902...
1903...
1904...
1905...

x Figures are for five months; June not yet reported.

In this way, it will be seen, we get an increase in

gross earnings for the six months of $63,652,030 on
a total length of road of 185,912 miles. The decrease

last year arrived at by the same method was $15,-

202,815, the mileage then represented being 177,673.

In the table we now annex we show results for pre-

vious years according to the same method of compu-
tation, and indicate also the mileage comprised in the

figures in each year.

Miles.
133.133
168,295
168,775
101.160
166,701
175,371
179,003
173,. 03.-,

177,073
185,912

157,702

162,190
171,257
176.459
109,717
173.495
183,320

0.79
0.52
0.68
0.81
2.79
2.40
1.47

2.41
1.41

19,197
473.084.924

175,776

643,342,043
704,638,792

847.034,318
79 1.929.1 0K
910.027.258

435,611.137
475,20
477.035,482
523,231.211

93,511
012,321,514
701,0-
745,087,470
810.131.9S3
840,375,228

+ 22
—2
+ 59
+ 33
+ 77
+ 62
+ 47
+ 101— 15
+ 63

S

208,426
340.2"

4

095,153
,949,132
,217,278
834,721
946,842
202.M3

P.C.
5.19
0.46
12.44
6.32
13.78
9.69
0.74

I i.68
1.87
7.5

While the foregoing records an increase of $63,652,-

030 for 185,912 miles of road, we estimate, as was

stated further above, that if we could have returns

covering the whole railroad system of the country,

the increase for the six months would be raised to

$70,000,000. In 1904 we estimated a decrease for

the six months of $18,000,000 to $20,000,000. Pre-

viously we estimated that in the six months of 1903

there had been an improvement of $115,000,000 over

the six months of 1902; that similarly in 1902 there

had been an increase of $50,000,000 over the year

preceding; in 1901 an increase of $70,000,000; in 1900

an increase of $90,000,000; in 1899 an increase of

$42,000,000 and in 1898 an increase of $68,000,000,

making altogether an addition for the eight years of

$485,000,000.

ITEMS ABOUT BANKS, BANKERS AND TRUST COS.

—The public transactions in bank stocks this week were

limited to sales at the Stock Exchange of 45 shares of stock

of the National Bank of Commerce at 202-204. Two lots of

trust company stock aggregating 12 shares were sold at

auction. The table below, given in our usual form, shows

the actual sales of New York City bank stocks made during

the week at auction and at the Stock Exchange. Extensive

tables showing the bid and asked quotations, deposits,

surplus, &c, of banks and trust companies in all important

cities of the United States are published monthly in the

"Bank and Quotation" Section, the September issue of

which accompanies to-day's "Chronicle.". Bid and a^ked

quotations for all New York City bank and trust company
stocks are also published weekiy in another department of the

paper, and will be found to-day on pages 763 and 764.

Shares. BANK

—

New York. Price. Last previoui sale.

z45 Commerce, Nat. Bank of 202-204 Aug. 1905— 205

TRUST COMPANIES—New York.

2 Central Trust Co ._ 2225J/6 June 1905— 2215

10 Lawyers' Title Ins. & Tr. Co. 335 June 1905— 314M

x Sold at the Stock Exchange.

—It is reported that a membership in the New York

Stock Exchange was transferred on Thursday of this week

for a consideration of $83,000. This represents an advance

of $3,000 from the last previous sale.

—The New York Stock Exchange »will not this, year follow

,'ts usual custom of closing on the Saturday preceding Labor

Day. It will be open as usual to-day. The New York

Produce Exchange will also keep open to-day, this being

in line with its action last "year. Both the New York Cotton

and the Coffee Exchanges will have three consecutive holi-

days, remaining closed from Friday until Tuesday.

—The directors of the United States Mortgage & Trust

Company of this city on Thursday elected to the board

George A. Cox, President of the Canadian Bank of Com-
merce and of the Canada Life Assurance Company, and

Charles M. Hays, Second Vice-President and General Man-

ager of the Grand Trunk Ry. of Canada and President of

the Grand Trunk Pacific Ry.

—R. Lancaster Williams on the 1st inst. became a mem-
ber of the partnership of J. Wm. Middendorf & Co. of Balti-

more, and the firm name will hereafter be Middendorf,

Williams & Co.

—The receivers of the Merchants' Trust Company of this

city this week accepted the offer of the Colvin-Herbert syn-

dicate, subject to the order of the court, for the remaining

assets held by the trust company. These consist of the

following Hudson Valley Ry. securities: $861,000 consoli-

dated 5s, $275,000 consolidated 5s (syndicate participation);
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$1. 1"0.000 stock; §10,500 car trusts; '5110,000 North River

RR. I onds and $110,000 North Riv.RR. stock, and in addi-

tionjmisoellaneous securities as follow-: (22,500 (par value)

American Tube & Stamping Company -tock; SI.") ,000 Tefl't-

w Co. oommon stock; 1125,000 C. 8. Cotton Duck
(sy:. licate subscription); $1,000 Virginia Passenger & Power

Co. onsolidated 5 p. c. bonds; $23,000 Richmond Passen-

A Power Co. 5 p. 0. debentures; $28,000 Virginia Pas-

jer & Power Co. preferred stock and $56,000 of com-

mon stock of the same company. The terms at which the

purchase will be effected is $865 .000 cash —$250,000 more t han

the hid of E. Clarence Jones & Co. The depositors had sought

to compel the acceptance by the receivers of the latter's

bid, but a decision of the Supreme Court sustained the re-

ceivers in their opinion that a larger sum couid be procured

for 3SetS if they were permitted to use their own judg-

ment. The amount of the accepted offer for the assets is

in excess of the appraisal by the State Appraisers, and be-

sides enabling payment to the depositors and creditors in

full, together with all charges in connection with the re-

ceivership, will leave a small balance for the stockholders.

--The Phenix National Bank at 49 Wall Street, in its re-

turn to the Comptroller of the Currency under date of Aug.

25th, shows a continuation of the progress which has been

the feature in the institution's affairs since the accession

to control of Mr. Finis E. Marshall last April. Deposits

have increased to §8,671,904, which compares with $5,-

159.355 on August 25th 1904, one year ago. In addition

to SI,000,000 capital, the bank's surplus and undivided

profits are now $223,SOS. Total assets amount to $10,895,-

—The meeting of the stockholders of the Colonial Trust cv

>avings Bank of Chicago, to ratify the proposed changes with

regard to the company's reincorporation and increased capi-

tal, will be held to-day, the 2d inst. The action of the stock-

holders will be formal in its nature, proxies having already

been sent to the management assuring the consummation of

th< -teps under consideration.

—According to an'advertisement in the local papers, ar-

rangements have been made for the payment of a 10 per cent

dividend to the depositors of the Pan-American Banking

Company of Chicago. The distribution will be in the follow-

ing alphabetical order: September 9, A to G; September 11,

H to P; and September 12, Q to Z. As previously men-
tioned, payment in full to depositors having accounts of $10

or less was begun on the 17th ult.

— It is reported that the Ricker National Bank of Quincy,

111., has increased its capital from $400,000 to $500,000.

—W. F. McLane has been appointed an Assistant Cashier

of the National Bank of Commerce at Minneapolis.

—The stockholders of the First National Bank of Mil-

waukee, Wis., ratified on the 25th ult. the proposition to in-

crease the capital from $ 1 ,500 ,000 to $2 ,000 ,000 . While the

-tockholders are entitled to subscribe to the newr issue at the

rate of one new share for each three now held, three of the

shareholders, Charles F. Pfister, Fred. VogelJr.and John I.

Beggs, have signified their willingness to take 1,000 shares

each, owing to the possibility that others of the stockholders,

on account of the recent assessment, might not be in position

to avail of the privilege. The new stock will be sold at

$166 66 2-3 a share (par value S100) and the premium added

to the .-urplus.

—T. H. Spence has been elected President of the North

Milwaukee State Bank, lately organized at North Milwaukee,

Wis. B. R. Godfrey ha- been chosen Vice-President.

—On the 22d ult. Judge John I. Mullins of the District

Court at Denver, appointed the Continental Trust Company
of Denver assignee of the Western Bank of Denver, in

place f II. M. Beatty. Justice Campbell in the Supreme
Court, however, has granted a stay of proceedings. Mr
Beatty had been the bank \ i-tant Cashier before the sus-

pension. In making the appointment, Judge Mullins .-aid

•T do not wish to be understood as attacking the reputation

of any of the officers of this institution, but under the cir-

cumstances of this case I believe it to be to the best interests

<>f all that some one again.-t whom there can be no charge of

prejudice or partiality should administer the affairs of this

• ••
:

iWonctavijl(£ommcvcial£mjUshi\cuJ5

London, August 19 1905.

\ cording to cables received from the United states, the

Peace Conference Ls moving forward very much upon tl

lines expected. Although very tittle surprise will be felt in

London if the Conference should fail ol'its object, the feeli

ha- nevertheless been generally hopeful. Shortly before

the Conference met there was some bear selling. This has

for the mo-t part been closed am' the markets are inclined

to wait for definite information from America before actil g

upon the result of their deliberations, whatever it may
prove to be.

Ihc Hank of England directors keep their official rate of

discount at 2 ' _> per cent. The Bank has a considerably

greater control over the market than wa.- anticipated would
lie the case in the middle of August. Rates during the

week have been well up to 2 per cent, and some of the money
brokers have advanced the quotation they offer on deposits.

Of course there are some railway dividend- still to come,

but it does not look as though money would be quite SO

ca-y as we were generally led to expect earlier in the year.

Certain it is that at'present, while money is fairly plentiful

I'm- all legitimate projects, considering the very mod .

demand there are certainly no signs of plethora. The Bank
return shows the reserve has improved somewhat during the

wtk and now stands at 2b% millions sterling, the propor

tion of the reserve to the liabilities being just under 46 per

cent. A year ago the proportion to the then liabilit

was 54 :!

4 per cent.

The India Council on Wednesday easily disposed of the

70 lacs of rupees offered for tender, the average rate ob-

tained for its bills being a shade over ls. 4d. per rupee

and for telegraphic transfers ls. 4.062d. The tend

amounted to Rs. 7, 25, 45, 000, those at ls. 4 l-16d. beii ^

alloted in full and the remainder receiving 7 per cent of

the amounts applied for. The amount to be offered next

week will be raised to 80 lacs.

Upon the Stock Exchange business for the most part has

been quiet. There has been some investment in consols

and other high-class securities bearing a fixed rate of in-

terest as wrell as in home railway stocks from the proceeds

of the dividends lately received. In the speculative mar-
kets there has not been much activity. American rails

have of course fluctuated to a considerable extent, and
professional operators have not lost the opportunity of-

fered them by the movements cabled from Wall Street; but
of solid buying there has been very little evidence. The
Kaffir market continues lifeless in spite of some support

from Paris. The monthly statements of results of working
during July, now very generally in the hands of share-

holders, are not altogether encouraging. They show that

very many of the companies are now encountering a low

grade of ore as their workings increase in depth. More-
over, the cost of working per ton of ore milled has not

been reduced to anything like the extent the market was
led to believe before the war.

Owing to the brilliant summer we are enjoying, the

wheat harvest in England, particularly in the South, is

exceptionally early, and several thousand quarters of home-
grown wheat have already come upon our market; so much
so that in the principal agricultural markets of this great

staple there has been a decline of about a shilling" a quarter
in the price for the home-grown commodity, the latest

quotation being 30s. 5d. per quarter. English suppl:

however, are upon so small a scale that the}' could h

but little influence, and that only for a short time, up
the great international markets in Liverpool and other quar-
ter-. These markets are very quiet on the remarkably
favourable report.-, received regarding the state of the Am i

can crop as well as the wheat about to be harvested in ( anad I

We have received the bulk of our supplies for this season

from the Argentine Republic, while India and Au.-trale

are -elling us somwhat less than last season. An ii

of more than 100 million bushels in the estimate of I

Washington Bureau has, however, checked activitj

the present.

silent reports are to hand regarding tic state ol

hop crop in Kent, which is the great .-eat of the Industry in

this country, and also from the hop garden- in the we-"
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England. The general estimate is that our own hop-

growers will this season be able to supply requirements.

Inasmuch as we imported hops to the value of nearly 2

millions .sterling last year, it will be seen that this is an im-

portant factor not merely to the growers concerned but in

the figures of our import trade. The various brewery

companies that have recently held their meetings have

had for the most part an unenviable tale to tell their share-

holders. Small concerns depending upon the local trade

have for the most part done well. Exceptionally favoured

concerns, such as the great Guinness Brewery in Dublin,

maintain the eminent position they have held so long.

With regard, however, to the big companies which were

formed in London mainly as the result of the success of the

Guinness issue, they have mostly failed to earn the divi-

dends expected of them. It is, of course, true that many
of them were over capitalized. Secondly, they made a

fatal mistake in endeavouring to acquire an abnormal num-
ber of what are known as tied houses (that is houses con-

tracting to sell a special brand of beer) at extravagant

prices.

But apart from these difficulties the Government taxa-

tion report shows a decrease in the annual consumption of

beer. This is variously interpreted. Doubtless to some

extent it is due to the prevailing depression in trade. In so

far as this is the case, with an improvement in trade the

ground lost will be recovered. But it seems not unreason-
able to assume that it is due also to some change which has
taken place in the habits of our population. During the
nearly twenty years that have elapsed since the brewery
boom, our country population has decreased while the
urban population has grown by leaps and bounds. It is

common knowledge that the doctors have for years past
been discouraging drinking of beer by city dwellers, and
the growth in the imports of foreign lager beer show that
at any rate the taste is for a lighter article than was for-

merly consumed by an agricultural population.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c,
compared with the last four years:

Aug. 16, Aug. 17, Aug. 19, Aug. 20, Aug. 21,
1905. 1904. 1903. 1902. 1901.
£ £ £ £ £

Circulation __ 29,486,995 28,589.010 29,342,618 29.795,370 29,788,800
Public deposits 11,688,344 6,528,913 8,660.488 9,735,063 9,621,692
Other deposits. 43,954,016 40,231,792 43,311,120 39,264.968 46,267,285
Govem't securities... 18,675,814 14,234.402 20,545,841 15.582,336 16,381,533
Other securities 29,508,479 25,049,787 25,063,349 25.814,921 26,716,913
Reser. notes* coin. . 25,542,308 25,632,185 24,570,187 25,842.652 27,057.385
Coin &bul.. both dep. 36.579,303 35.771.195 35,737,797 37,463,022 39.071,185
Prop, reserve to lia-

bilities... p.c. 45% 54%' 47% 52 5-16 52
Bank rate..: p.c. 2% 3 3 3 3
Consols, 2% p. c 90% 88% 90 5-16 95 3-16 94 11-16
Silver 27%d. 26%d. 25%d. 24J^d. 27%d.
Clear .-house returns.. 237,068,000 200,294,000 205,167,000 190,569,000 179,198.000

The rates for money have been as follows:
Aug. 18. Aug. 11. Aug. 4. July 28.

Bank of England rate 2% 2% 2% 2%
Open market rates—
Bank bills—3 months 1%@1 15-16 2<&2 1-16 1 13-16 1%

4 months 1%@1 15-16 2 1-16@2% 1% 1%
6 months 2%@2% 2%@2% 2 3-16@2% 2 3-16@2%

Trade bills—3 months 2%@2% 2%@2% 2H@,2 3-16 2V«
4months 2%@2% 2%@2% 2 5-16 2%

Interest allowed for deposits—
By joint-stock banks 1111
By discount houses

—

Atcall 1% 1 1 1

7tol4days 1% Hi 1% 1%
Messrs. Pixley & Abell write as follows under date of

August 17:

GOLD.—Following the rise in the Paris cheque rate there have been no fur-
ther inquiries for that quarter, and the Bank has, accordingly, received all the
recent arrivals. Altogether £341,000 has been bought, of which £326 000 is in
bars. £385,000 has been withdrawn for South America. A further £176 000 in
bars was sent into the Bank to-day. Arrivals—Cape Town, £416 000- Aus-
tralia, £215,000; West Africa, £6.000; total. £637,000. Shipments—Bombay
£68,000; Calcutta, £28.010; total,, £96.010.
SILVER.—The market has advanced steadily during the past week with a good

inquiry from the Continent and a moderate demand from India. The cash quota-
tion is now27%d., and the market closes steady. Forward has been quoted %d.
under cash, but, to-day the difference widened to 5-16d. The Indian price is
Rs. 70 3-16 per 100 tolahs. Arrivals—New York, £79,000;Australia. £5 000- total
£84.000. Shipments: Bombay, £23.230.
MEXICAN DOLLARS.—There is nothing to report concerning these coin.

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
Fifty weeks. 1904-05. 1903-04. 1902-03. 1901-02

Imports of wheat, cwt ...92,275,636 87,988.436 81,562.862 68 621027
Barley 31,403,826 30,728,426 24.936,652 20' 693' 192
Oats 15,087.094 14,558,194 16,051.768 16 298'716
Peas 2,457,829 2,360,898 1,845,504 l'964'032
Beans 2,249,298 2,122,948 1,511,892 1 809'741
Indian corn 47,243,876 45,503,267 40,556 221 45*130 990
Flour 18.905.943 18,546,943 18.536,591 19;i30!402

Supplies available for consumption (exclusive of stock on
September 1):

1904-05. 1903-04. 1902-03. 1901-02.
Wheat imported, cwt... 92,275,636 87,988,436 81,562 862 68 621017
Imports of flour IS. 905,943 18,546,943 18,536 591 I9'l30'402
Sales of home-grown 14,766,218 17,111,916 23,064,806 22',708',038

Total 125,947,797 123,647,295 123.164,259 110,459,467
Aver, price wheat, week 30s. 5d. 28s. 4d. 29s. lid. 31s 7d
Average price, season 30s. 9d. 27s. 2d. 26s. 4d. 28s! 3d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1903-04. 1902-03.
Wheat qrs. 2,345,000 2,540,000 2,974,000 1872 000
Flour, equal to qrs. 110,000 90,000 186,000 238'000
M»ize qr». 1,325,000 1,320,000 965.000 1 410'000

English Financial Markets

—

Per Cable

The daily closing quotations for securities, etc., at London
as reported by cable have been as follows the past week:

London. • •

Weekending Sept. 1. .Sat. Mon. Tues. Wed. Thurs. hrt.
Silver, per oz d. 28% 28% 28 11-1627% 2* . 1-16
Consols, new. 2A P- c 90% 90% 90% 91% 9\>4 VI 1-16
Foraccount 90% 90% 90*4 915-16 91% 913-16

French Rentes (In I'ar.)..fr. 99.76 99.t>7% 99.80 99.85 100 100.10
Anaconda Mining Co 6 5% 6 6 5% b*4
Atcta. Top. A Bante Fe 92% 91% 92% 93% 92*4 92%

Preferred 107% 107% 107% '08 108 108
Baltimore & Ohio 116% 110% H6% 117% 110% 115%

Preferred 100 100 100 100 100 100%
Canadian Pacific 164% irA'A 107% 170 M06% 164%
Chesapeake & Ohio 58% 58 57*4 bHA b7*4 56Jj
Chicago Great Western 22% 23 22A 23 22 22
Chicago Milwaukee A .St P. .192 190% 189% 191 185% 183%
Denver A Kio Grande 36 36% 36 37% 37% 36%

Preferred 92 92 92 93 92% 91%
Erie. common 52% 51% 52% 53% 53% 51 7

>

First preferred 86% 80% 86% 86% 86% s.v.
Second preferred 80 80 79% 80% 80 79%

Illinois Central ..183 182% 182% 184 183% 182
Louisville & Nashville 154% 154% 155% 156% 154% 152%
Mexican Central 24% 24% 24% 25 24% 24
Mo. Kan. & Tex., com 35 35 35 36 35% 35

Preferred ._ 74 74% 74% 74% 74 73% •

Nat. RR. of Mexico 69 39

%

39 39% 39% 39
N.Y. Central* Hudson 158% 158 157% 158% 156% 154
N.Y.Ont.A Western 58 58 57% 57 56
Norfolk & Western 88% 88 88 88% 88 87%

Preferred 95 95 95 95 95 95
Northern Securities 194% 194 190 195 194 194
o Pennsylvania. 75% 74% 74% 75% 74% 73%
a Reading Co.. com ...63% 61% 62% 61% 60% 59 *4

a First preferred {49% 49 49 49 47% 47 1

..

a Second preferred 49 48% 48% 49% 49% 49
RocklSlandCo 35 35 34% o5% 34% 33%
Southern Pacific 69 68% 68% 69% 69% 67%
Southern Ry., common 36% .,6*4 36% „7% 36% 36

Preferred 103 103 102% 103 103 102%
Union Pacific, common 140% 139% 140% 141% 136% 134%

Preferred 101% 101 101 101 99 99
U.S. Steel Corp.. common.. 37 5H 37% 37% 38% 38% 37%

Preferred 107% 107% 107% 108% 108 106
Wabash 22% 22% 23 23 22% 22

Preferred 44 44 45 45% 44% 44
Debenture "Bs" 75 75 74% 75 74% 74

a Price per share. 6 Ex-divldend.

©oramcrciat mxtl l\%xstcllixn£axxs%Xzvos

NATIONAL BANKS.—The following information regarding national

banks is from the Treasury Department:

NATIONAL BANKS ORGANIZED.
Certificates Issued August 21 to August 26 inclusive.

The German-American National Bank of New Orleans, Louis-
iana. Capital, 81,200,000. W. R. Irby, President; Wm. P.
Burke, A. Breton and S. E. Worms, Vice-Presidents; W. W.
Bouden, Cashier; F. Dietze Jr., Assistant Cashier.

The Union National Bank of San Luis Obispo, California. Cap-
ital, $100,000. W. T. Summers, President; J. W. Smith. Vice-
President; T. W. Dibblee, Cashier.

The First National Bank of Downsville, New York. Capital,
$25,000. C. E. Hulbert, President; F. F. Searing, Vice-Presi-
dent; E. B. Guild, Cashier.

The Bottineau National Bank, Bottineau, North Dakota. Cap-
ital, $25,000. H. A. Batie, President; John Smithson, Vice-
President; W. E. Adams, Cashier.

The Sheldon National Bank, Sheldon, Iowa. Capital, $50,000.
James F. Toy, President; P. W. Hall, Vice-President; E. E.
Springer, Cashier; E. B. Meyers, Assistant Cashier. Succeeds
Security Savings Bank.

The Atkinson National Bank, Atkinson, Nebraska. Capita!,
$25,000. M. Dowl ng President; C. H. Walrath, Vice-President

;

P. J. O'Donnell, Cashier.
The Farmers' National Bank of Goodland, Kansas. Capital
$25,000. Joseph S. Hutchinson, President; H. S. Brown, Vice-
President; B. F. Brown, Cashier.

The Citizens' National Bank of Pawhuska, Oklahoma. Capita!,
$25,000. W. S. Mathews, President; R. E. Trammell, Vice-
President; D. H. Spruill, Cashier. Conversion of the Citizens"
State Bank of Pawhuska.

The First National Bank of Pomlo, Missouri. Capital, $30,000.
J. W. Houston, President; James B. McVeigh and W. M. Estes
Vice-Presidents; J. B. Bathgate, Cashier.

7,876-

7,877-

7,878-

7,879-

7,880-

7,881-

7,882-

7.883-

7,884—

2,974-

7,457-

LIQUIDATION.
-ThelFirstlNational Bank of Waxahachie, Texas, was placed in

voluntary liquidation on Aug. 3 1905; to consolidate with the
Citizens' National Bank of Waxahachie.

INSOLVENT.
-The Western National Bank of Louisville, Kentucky, insolvei t,

was placed in the hands of a receiver Aug. 21 1905.

DIVIDENDS.

Name of Company.

Railroads (Steam).
Ashland Coal & Iron (quar.)
Delaware & Hudson (quar.)._

Street Railways.
Chippewa Valley Elec. pref. (quar.)
South Side Elev., Chic, (quar.)

Miscellaneous.
American Can. pref. (quar.)
Amer. Sugar Refg., com. & pref. (qu.).
Bordens Condensed Milk, pref. (quar.)
Cambria Iron
International Paper, pref. (quar.)
Republic Iron & Steel, pref

Per
Cent.

When
Payable

.

1

1%

1%

\u
1% ,Sept.
2 lOct.
1% Sept.
1% I Oct.

Sept.
Sept.

Sept.
Sept.

Oct.
Oct.

Books Closed.
Days Inclusive.

Sept. 16 to
Aug. 27 to Sept. 15

Holders of rec. Aug. 31 .a

Sept. 20 to Oct. I

2 Sept. 17 to Oct. 2
2 Sept. 3 to Oct. 2
15 Sent. 6 to Sept. 15
2 Holders of rec. Sept. 15.a

30 Sept. 16 to Sept. 29
2iSept. 22 to Oct. 18

aTransfer books i.ot closed.

Auction Sales.—Among other securities the following nut
regularly dealt in at the Board were recently sold at auction

:

By Messrs. Adrian H. Muller & Son:
Stocks.

5 Ninth Ave. RR. Co 1S5
2 Central Trust Co 2225%-
1 Ger.-Am. Fire Ins. Co.. 57554

42 Nassau Fire Ins. Co 220
10 Lawvers' T. Ins.&Tr.Co. 335
55 Chateaugay Ore & I. Co.

2d pref $10 per share
50 Manhattan Cafe Co_$l per sh're
100 Amer. Surety Co. 195
100 N. Y. C. & Interbor.Ry. 50

Stocks.
10 Western Gas Co 125H

Bonds.
$8,000 Union Ferry Co. 1st 5s, '

1920; M. & N 95^ &. int.
$32,000 Pt. Angeles Pac. RR.

1st 5s, 1954; Oct. '04, coup.
on $6,925 32

$8,000 Am. Fungsten Mgr. &
M'l'g Co. 6s, 1914; Jan. 1900
cp. on $30 lot
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New York City Clearing Honse Banks.—Statement of

oondition for the week ending Aug. 26, 190."), based on aver-

age of daily results.

We omit two ciphers ((>(>) \n all cases.

BANKS,
mltted

•'. S. Y
Man hat. Co
Merchants'
Mtvhantcs

-

.

America

—

Phenix
City
Chemical ..

Mercli. lix .

Gallatin
But.i Drov
Mecli ATra.
8 reenwicli .

Amer.Exch.
Commerce..
Mercantile

.

Pacific
Chatham ...

People's ...

N. America
Hanover ...

Imni:
Citizens' ..

Nassau
Mar.A Knit.
Shoe.fcLthr
Corn Exch .

Oriental ...

Imp. it Trail

Park
East Kiver
Fourth
Second
First
N.Y.Xt Ex.
Bowery ...

aT. Y. Co ...

German Am
Chase
Fifth Ato ..

German Ex.
German la ..

Lincoln
GartlelU
Filth
Bk. of Met..
West Side..
Seaboard ..

IstX.Bklyn
Liberty
N. Y.Pr. Ex
New Amst.
Astor

Total ...

Capital.

2,000,0
3,050,0
8,000.0
3.000.0
1,500,0
1.000,(1

85,000,0
300,0
000.0

1,000.0
300,0
700.0
500,0

5,000,0
86,000,(1
3,000,0
428,7
450,0
200,0

2,000,0
3,000,0
1.000,0
2,550,0
500,0

1,000,0
1,000,0
2,000,0
750.0

1.500.0
3,000,0
250,0

3,000,0
300,0

10,000,0
1,000,0
250,0
200,0
750,0

1,000,0
100.0
200,0
200.0
300,0

1,000,0
250,0

1,000,0
200,0
500,0
300.0

1.000,0
1,000,0
500.0
350.0

115,972,7

Surplus

8,604,3
8,650,8
1.485,5

3,817.5
818,8

17,480,7
7,888,7
866,8

2,234,4
119,9
372.9
654.8

4,260.9
18,113,0
4,371.9
030.4

1,043,5
429.7

2,021,8
0.901,5
1,088,5
634,4
315.2

1,383,8
429,1

3,301,6
1,114,7
6,718.9
7,324.7
109,0

3,015,9
1,519,4

15,914,3
883,1
771,0
7l9,5
546,4

4,399,5
1,769.5
728.6
876.8

1.42»,6
1,287,7
418,5

1,481,1
059,6

1,471,9
625,3

2,038,0
484.6
580,9
694,6

139,492.8

Loans.

t

10.328,0
26,868.0
16,623.3
88.142.0
26,696,7
8,051,0

301,069.0
84.813,7
6,067,3
0,280.2
2.349.9
6.045,0
4.014,2

27,696.6
160,644.5
23,492.2
3,389,6
6.054.

4

2,144.7
15,189.6
52.628.0
7.396.0

16,035,1
3,176.0
6,919,6
7,050.0

32,092,0
9,039.0

24,451,0
76,696,0
1,207.3

21,039,3
9.891.0

104.229,9
8.914,8
3,250,0
4,924,3
4,391,7

47,284,1
9,838,9
2,995.5
2,487,8

12,486,8
7,234,3
2,588,2
8,585,8
3,982,0

14,843,0
4,439,0

11,640,3
6,371,0
5,898.8
4.468,0

11446079

specie. /.dials

$ $

8,087,0 1,637,0
0.-71.0 2,157,0
3,776.7 1,031,2
3,824,0 1.S18.U
6,714.1 2,497,0
855,0 289,0

48,308,4 10.KO2.O
3.999,0 1,815,6
1,169,3 695,7
1,304.7 650,7
510,5 90.4
030,0 595,0
0-13.4 491,2

3,772,2 1,053.0
25.502,0 11,153.8
3,14 8,2 1,407,8
889,4 401,0
788,3 911.3
899,4 601.0

1,867.6 1,816.0
10,601.9 5,3,0.4
1,304,4 429,0
2,807.1 1,860,0
293,1 458.3

1,611.2 610,4
2,266.0 436,6
5.802,0 4,006.0
1,642,1 748.6
4.158.0 1,277,0

17,208.0 6,709.0
147,2 178,8

4,384.0 2,508.7
817.0 1,950.0

22,680.6 1,964.6
1,736,3 448.5
493,0 205.0
949,6 474,7
8*8.1 195,2

12,400,4 1,894.5
2,507,6 377.6
185,0 786,0
474,4 936,2
640,3 2,871,5

1,410,7 263,9
519,6 140,1

1,508,1 556.2
741,0 854,0

2,765,0 1,627,0
716,0 1,257,0

2,283,6 250,0
1,143,0 402,0
877,8 812,6
795,0 220,0

19,450,3 84,799,0

' Deposit:

13,483,0
31.701.0
10.073,7
22.723,0
29,476.7
4,985.0

808,489,6
38.473,1
6.750.7
7,412,8
3,666,5
5.434,0
4.465,2

20.684,4
147,277,2
19. 000, o

8.776,0
6,235,7
2,622,9

14.053,2
62,643.7
7,032,0

18.094.3
3,501,6
7,134.1
9,711.7

39,509,0
9,220,*)

21.836,0
89,276,0
1,339,0

24,782.2
10,558,0
97,595,1
8,611.5
3,616,0
5,714,6
4,331,9

55,865,0
11,095,6
3,631,5
5.526,7

13.646,0
7,092,11

2,596,9
9,627,1
4,411.0

17,321,0
5,403,0

10,096,7
6,161,0
7,048,0
4,264,0

11810845
t

/.;

26-9
:o 5
27 -0

-'IS
27-8
229
26-7

25-B
jol
jr.i
;2 o
22 '5

25-4
U)2
36'0
33-8
.'0 9
27-8
30 5

J 6 2
26 5
246
25-7
21*1
'9'7

27-7
24-8
25 9
24-8
256
24-3
27-8
26-2
25-2
io'i
19-2
24'0
^4'5
25'5
26'0

i6"6
25 -5
27*7
23'6
25*4
21*4
24 8
25-3
36 5
.'5

25-0
23-9
23 3

25-7

t Total L'niteo states deposits included, $8,466,800

Reports ot Non-Member Banks.—The following is the

statement cf condition of the non-member banks for the

week ending Aug. 26, 1905, based on average of daily results.

We omit two ciphers (OO) in all cases.

Loans

d

Leg. 1. Deposit with.

B AXKS. Capi-

tal.

Sur- Invest-

ments.

Specie. itBank
Notes.

Net

00s omitted plus. tlear'y Other Deposits
Aqenl Kks.di

X. Y. CITY.

Boroughs o>

ilan&Br'nz • $
c 9 9 9 $ $

Wash. H?t.i. 100,0 146,5 731,6 14,6 39.0 49,5 592,1
Century ... 100,0 68.0 048.0 27,8 30.0 52,3 28,2 849,2
Chelsea Ex. 100,0 67.0 639,3 29,4 33.5 47,0 21,4 668,6
Colonial 100,0 291.0 2,i-G4,0 58,4 260.2 438,8 514,4 3,907,9

Columbia .. 300,0 867,4 6,020,0 259.0 231.0 507,0 3,7 6,349,0
Con.sol. Nat 1.000,0 1,055,1 4,088,0 427.1 39.6 193,5 25,0 2,411,5
Fidelity .... 200.0 126,0 764,7 17,9 35,1 56,0 723,2
14th Street. 500,0 60,8 4,501,9 167,2 214,8 337,0 5,0 5,009.1

Hamilton .. 200,0 139,7 3,982.1 174,0 212,6 293,5 310,0 4,677,8
Jetlerson .. 400,0 366, >• 3,047,2 8,7 135,4 303,5 99,0 3,084,1

Mt. Morris 250,0 125,7 2,620,2 143,4 87,1 225.1 56,4 3,256,3

Mutual 200,0 244.1 3,308,0 23,8 266,9 259,3 56,7 3,473,2
19th Ward . 200,0 203.8 2,340,5 34.7 202,8 614,1 121,1 3,035,8
Plaza 100,0 265,5 3,433,0 270,0 144,0 460,0 3,900,')

Riverside .. 100.0 107,2 1,458,3 15,6 109,6 72,4 130,6 1,664,3
3tate 100,0 880.9 9,813,0 528,0 265,0 90,0 833.0 10,783,0
12th Ward . 2OO.0 133,0 2,107,0 34,0 199,0 165,0 80,11 2,587,0
23d Ward .. 100,0 116.8 1,510,3 65,1 146,3 100,6 2„3,1 1,985,0
Union Exch 750.0 577,1 6,820,0 32,0 324,5 794,0 ...... 0.75 3,

3

United Nat. 1,000.0 163,0 2,195,5 262,9 40,0 86,6 1,2 (6,4

Yorkvdle .. 100,0 302,8 2,646,3 40,2 215.0 lz9,0 198,« 3.022.4
Coal&I.Nai 300 ,0 212,7 2," 17.- .',00.2 219.1 692.7 77,9 3,659,0
M> trop'Ut'r,
Situ street.

l.ooo.o 266.0 8,238,1 194.2 33,b 153,3 697,1 3,049,5
205,0 1,150,2 214,0 47,8 122,4 10,0 1,144,1

Borough oi
Brooklyn.

Borough ... 200,0 106.2 1,936,7 35.7 122,4 165.1 B9,S 2,145,5
Broadway . 150.D 302.2 2,603.3 15,6 200,5 310,5 103,0
Brooklyn ..

Mtn.'Nat..
169.6 1,810,6 101.9 56,7 271.1 49,0
807.8 8,711,0 800,6 116,8 005,

J

410,3 4,785,1
i uics' 788,4 10.104,0 301.3 720,2 l.onl." 188,3
o Nal 806,2 '_'< 6.0 484 o 861.0
My ..

i side.
4- t 249,1 1,070,0

loo.o 30,1 321,2
100,1) 1.7 18,7 120,2 872,1 1 10,1

Yard . loo.o 48,6 82,2
184,2 1,205,0 123,0 244,0 849,0 61 ,0 5,21 l.o

Wallabout . iue,o 031,9 61,0 36,0 4 1,- 1,016,0

etOitt
-Vat...

1

400,1 1,118,7 163,6 293.0 1.787,8 0,292.4

•

. 11".'

-

'

'
.. .

Now York City. Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing Bouse
Banks oi Now York ('it v. Boston and Philadelphia. The Now
York figures do not include results for non-member banks.

Me omit tiro ciphers >'OU) hi all thus tlguru.

BANKS

V. V.
Aug 6
Aug 12
Am: 19

Aug26
Boa.
a \i g 12
A UK 10
Aug28
I'lulu.
Aug 18
A 11^ 19
Aug2f

Capital .t

Surplus.

366,465,8
J56, 4 05,5
:.'.."., 185,8

42.107.5
42', 107.5
42,167,5

48,835.0
48,836,0
48,835,0

/.oans.

11461037
11898914
I 1 101 01

5

11446079

192 B58.0
192.0 I l.ti

142,852,0

220,805.0
220,033,0
220,700.0

specie.

322,104,8
m,891,0
221,194,8
219,150,3

16.588,0
17.3 '7,0

17,372,0

Legal*

39,840,?
88,120.0
85,298
84,799,0

8,659,1
0.73S.I

6,617,(

07,129,0
69,897.0
70,017.0

He.
pottts.l

119712(51
I 1866592
1 188551:;
11310845

222.088,0
223.075,0
217,737.0

261.0*2.0
204.78 1.0
264.34B.0

i i / c ii

lation

19,190,3
.0,41.7,5

51,592,1
52,310,7

7,793,0
7.7 20.O
7,752,0

12,828,0
12,368
12,907,0

Clearings.

1.585,(148,5
1,866,940,7
1,631,644,7
1,674,202,0

131,147,7
130,249.0
114,488,7

110,355,3
133,723,9
129,885,8

I Im
and al

aniouu

luilmir (or Boston and Philadelphia the item "duo toother banks,"
so Covernmi'nt deposits. For Boston these Government deposits
itod on August 26 to $1,419,000; on August 19 to $1,429,000.

Import* and Exports for the Week.—The following aro
the imports at New Yrork for the week ending for dry goods
Aug. ~4 and for the week ending for general merchandise
Aug. 25; also totals since beginning first week January.

FOKEIGN IMPORTS.

tor week. 1905. 1004. 1903. 1902.

$2,945,599
9.742,138

$2,598,807
9.037,115

$2,661,274
9,878,824

$2,610,697
General Merchandise 7,561.672

Total $12,687,737

$91,887,258
360,684,204

$11,636,982

$78,959,771
304,467.362

$12,540,098

$88,720,257
306,131.032

$10,172,369

Since Jan. 1.

Dry Goods
General Merchandise

$81,704,032
280,888,144

Total 34 weeks $452,071,462 $383,427,133 $394,851,289 $302,452,176

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Aug. 28, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week
Previously reported..

$10,110,882
335.043.540

$8,518,850
304.067,20 .)

$8,826,127
319.188,269

$8,005,511
304,796,657

Total 34 weeks $345,154,422 $312,586,059 $328,014,390 $312,802,168

Note.—As the ltgures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of

specie at the port of New Y'ork for the week ending Aug. 26

and since Jan. 1, 1905, and for the corresponding periods in

1904 and 1903.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK

KXPOBTS. 1MPOKTS.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain
$116,U00

*1,500
25.352.560

5,129,621
75,300

7,250,000
8.00U

*9,050
128.200

6.212
37,217
3,400

$330,922
France 4,260,136
Germany 9,655
West Indies 700,370
Mexico 202,499
Smith America 990,342
All other countries 131.209

Total 1905
Total 1904
Total 1903

Silver.

Great Britain
France
Germany

$116,000
608,0011

950

$895,704

720

$37,816,987
71,049,793
32,8-1,007

$20,103,176
638,335
12,892

112.370
4,000

687.4 19

0,057

$184,679
30.529
57,658

.+ ooo

1,257
24,443
39,132
2,038

$6,631,133
6,534,345
3,767,746

$13)166
20

West Indies 61.653
Mexico
smith America

955,158
1,276,707

23,273

Total 1905
Total 1904

$890,42 1

651,0.;:.
390.3011

$21,467,938
27,037,607
21.005.981

$67,475
24,949
18,428

$2,329,977
643,422

1,()7",107

Of the above imports for the week in 1905, $3,500 were
American gold coin and $2,863 American silver coin. Of the
exports during the same time, 8 were American
gold coin and § were American silver coin.

Auction Sales.—See page preceding.

3&tlifting and ^financial.

Spencer Trask & Co»,
I nn'siineni Bankers.

term
k

Branch Office, Albany, U.Y. William and Pine St*.. >('« V« >ri»-

Moffat &. White,
v Vork Stock Bxchawre,

B :. a BAD BTJ - n U*OVflR hank Bl

Dealer* in Investment Securities.

ooamtasioM oao k- ped '•<>" uabu only.
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The Money Market and Financial Situation.—The prob-
ability as to future money market conditions has become a

subject of general interest in Stock Exchange circles and lias

apparently exerted a depressing influence in the security

markets throughout the week. The general weakness which
prevailed on Monday and during the early part of Tuesday
was attributed to the discouraging peace outlook, but the
announcement on Tuesday that the Commissioners had
reached an agreement, and which produced. a rally in the
market that day, was followed the next day, and especially

on Thursday, by a depression more pronounced than had
previously existed.

The future attitude or policy of the anthracite coal miners
as recently outlined by their leader has also engendered a
tendency to caution, and perhaps hesitancy, on the part of

capitalists whose plans extend forward into next year. Any-
thing suggestive of a strike, especially in connection with
the coal industry, immediately recalls the experiences of

three years ago and the consequent suffering and loss.

Last week's bank statement showed only a slightly reduced
surplus reserve, but the surplus is now so small that it cannot
be relied upon to meet the increasing demand for funds from
the interior, and therefore this must be supplied from other
sources The demand is yet in its inception, and therefore,

as noted above, the matter is one of general and increasing
interest.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 1J4 to 3 p. c. To-day's rates on call were 2

@ 3 p. c. Prime commercial paper quoted at 434@434 p. c.

for endorsements and 4

%

@4% p. c. for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £171,516 and the percent-
age of reserve to liabilities was 46'22, against 46' 71 last

week, the discount rate remaining unchanged at 2% per
eent. The Bank of France shows an increase of 1,950,000
francs in gold.

NEW YORK CITY CLEARING-HOUSE BANKS.

1905
Aug 26

Differences
from

previous vieek

1904
Aug 27

1903
Aug 29

Capital
$

115,972,700
139,492,800

1,144,607,900
52,310,700

* 1,1 81,084,500
219,450.300
84,799,000

304,249,300
295,271,125

$ $
115.972,700
134,323,400

1,099.057,200
37,724,400

1,207,302,800
277,578,900
81,622,200

359.201,100
301,825,700

57,375,400

110,422,700
129,661,200

Loans <fe discounts
Circulation
Net deposits
Specie

Dec 1,493,600
Inc 718,600
Dec 7,466,800
Dec 1,744,500
Dec 499,700

Dec 2,244,200
Dec 1,866,700

Dec 377,500

923,111,508
43,918.400

920,123,900
174,997,900

Legal tenders

Ri serve held
25 p. c. of deposits

75,711,000

250,708,900
230,030,975

Surplus reserve 8,978,175 20,677,925

•$8,466,800 United States deposits included, against $8,454,400 last

week and ^23,377,600 the corresponding week of 1904. With these United
States deposits eliminated, the surplus reserve would he $11,094,875 on
August 26 and $11,469,275 on August 19.

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was heavy until Thurs-
day, in consequence of a liberal supply of commercial and of

finance bills; then there was a recovery caused by a better de-
mand.

To-day's (Friday's) nominal rates for sterling exchange
were 4 85@4 85% for sixty day and 4 87@4 87% for sight.

To-day's (Friday's) actual rates for sterling exchange were
4 8440@4 8450 for long, 4 8630@4 8635 for short and 4 8660®
4 8665 for cables. Commercial on banks 4 8410@4 8420 and
documents for payment 4 83% @ 4 84%. Cotton for pay-
ment 4 83%@4 83%; cotton for acceptance 4 8410@4 8420
and grain for payment 4 84%@4 84%.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 18%@5 18%a for long and 5 16%/i@5 16%a for

short. Germany bankers' marks were 94 11-16@94% for
long and 95%d@95% for short. Amsterdam bankers'
guilders were 40%d<§(4034 for short.
Exchange at Paris on London to-day, 25 f. 15% cj'week's

range, 25 f. 17c. high and 25 f. 15%c. low.
The week's range for exchange rates follows

-Long- ' snort.-
Sterling Actual—

High 4 8460 @ 4 8470 | 4 8645
Low 4 8440 <§ 4 8450 | 4 8625

Paris Bankers Francs.—
High 6 lS%h @ 5 184a I 5 16'4A
Low 5 18M @ bUVta | 5 17H
Germany hankeri' Marks.—

High 94 11-16 ® 94»4 | 95Hd
Low 94 11-16 @ 94Hd I 95 1-16

Amsterdam Bankers' Guilders.—
H:gn @ I

40U
Low @ I 40>4d

4 8650
4 8635

5 UHa

95W
95p8

-Cables.

4 8670 @ 4 8680
4 8660 @ 4 8665

@ 40 5-16
© 40M

• Less a 1-16 of 1$
x 1-32 of 1°

rfl-32 of 1%.
V3-32 of 1%

A3-32oll%. Plus : k 1-16 of 1%.

SpyThe following were the rates for domestic exchange at the
under-mentioned cities to-day: Savannah buying 50c. per
$1,000 discount; selling 75c. per $1,000 premium. Charles-
ton, 12%c. per $1,000 premium. New Orleans bank, 60c.
per $1,000 discount; commercial, 75c. per $1,000 discount;
Chicago, 20c. per $1,000 discount; St. Louis, 5@10c. per
$1,000 discount; San Francisco, 30c. per $1,000 premium.

State and Railroad Bonds.—No sales of domestic State
bonds have been reported at the Board this week.

The volume of business in the market for railway and in-
dustrial bonds ba- been greatly increased hy transactions
in the various Japai ties. These have been by far the
most conspicuous feature during the week, both as to ac-
tivity and advance in prices. There was also a fairly liberal
movement of Union Pacific convertible 4s, Steel Corpora-
tion 5s, Erie convertible 4s and Mexican Central issues, with
but fractional net change- in prices. Otherwise the market
has been dull and without noteworthy feature.

United States Bonds.—No sales of Government bonds
have been reported at the Board this week. The following
are the daily closing quotations; for yearly range see third
page following.

Juti-rrsi Aug Aug Aut/ Aug
Periode 26 <!H a'J ho

-Jan2s, 1930 regist- redQ
2s, 1930 coupon Q—Jan
3«, L908-1918..registeredlQ—Feu
3s, 1908-1918 con,, ui. I,'- Feb
Sb, 1908-1918, small.conplQ—Feh •

4s, 1907 registered Q —Jan r
4.s, 1907 ri.ii],,, n 1 1 Jan
4s, 1925 registered Q— Feb
4s, 1925 coupon Q—Feb

104^4 *104 a
4

104 >
4 *104 :

>4

1033, -Wi\
1033^ 103=,
103 *103
104'v -104V
104°„ lei
133 "133

A i")

31

1 33

104',;*104 3
4 'Z04'4

104»4 -104-', *104<4
10334* 108*4 *103»4
103»4 *10S»4 "10334
103 1-103 «103
104 5s • L04«fe «103»4
104V104 s

s i*104 :,
4

133 1*133 *138
133 1-133 |*133

Sept
1

- H'414
104»4
•10334
-103 3

4
-

1 03
-103 34
•104»4
•133
-133

* Thi6 is the price bid at the morning board ; no sale was made.

Railroad and Miscellaneous Stocks.—Under the influence
of conditions noted above, the volume of business in the
stock market has been considerably augmented by an ex-
cess of selling orders; consequently the tendency of prices
has been towards a lower level. There was a moderate
rally on receipt of the news from Portsmouth on Tuesday,
but the upward movement was soon checked by liberal

offerings of all classes of stocks, the downward tendency
again prevailed, and has continued up to the close to-day.
As usual there have been a few exceptional features.

Canadian Pacific covered a range of 6% points and closes
with a net gain of 2%. Atlantic Coast Line and
Atchison common have been relatively strong. On
the other hand Reading has lost 7% points of its recent
advance, Union Pacific and North West, have declined over
6 points and the list of shares which have declined from 2%
to 6 points includes New York Central, Pennsylvania, Dela-
ware & Hudson, St. Paul, Great Northern, Missouri Pacific,
Northern Pacific and Metropolitan Street Railway.

Miscellaneous and industrial stocks have not been con-
spicuous in the week's operations. Coppers have been
weak on repeated bear attacks, although 5 points is the
maximum decline in this group. The United States Steel
issues have been more readity absorbed than many others,
even those on the railway list. Steel common has lost less

than 1 point and the preferred is only 1% lower than
last week.
For daily volume of business see page 772

.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
Week Ending Sept 1

AmerBeet Sugar
Preferred
Amw Dist Telegraph
Asso Merchants. 1st pref
Detroit Sou Tr Co ctfs. ..

Pref Tr Co ctfs
Homestake Mining
Internat Steam Pump. .

.

Kanawha <fc Michigan...
N Y & N J Telephone. ..

Rutland, pref
St L & San Fran C & E

111 pref stock tr ctfs

TJ S Leather
Preferred

Sales
for
Week

200
1,200
30)
700
600
100
518
100
100
10

100

Bange for week

25
84
31

105
10

Aug29
Aug29
Aug28
Aug26
Aug28

41?6Aug28
80 Aug30
29!2Aug30
35>-2Sep 1

168 1aAxig26
60 Sep 1

25^Aug29
85 Aug29
31VAug31
lOT^Aug:^
10iaAug28
41 7

8Aug2S
80 Aug31
29 S2Aug30
35 VSep 1

168^Aug26
60 Sep 1

100 135 Aug26135 Aug26
200 13 AugSO 13!4Aug30
100!11034Aug2Plll034Aug29

Range sin

23».,Aug
77 Jan
29 Mav
96 Jan
8 J'ne
39 J'lv
71 .i.iii

27 Jiv
29"iMuv

167 Jan
60 J'ly

132 May
11 Apr
10078Jan

" Jan 1

34>aMax
S5 Mar
:- Jan

107^Aug
UVJ'ly
42 J'ne
8 I Apr
4078Feb
39 Mar
174 Mar
72VJan

135 Aug
14 5gJan

lllVJ'ly

Outside Market.—Business in general in the outside mar-
ket this week has been dull and uninteresting, activity being
confined to a few of the leading issues. While the tendency
of prices has been towards a lower level, changes have been
small in most instances. The favorable outcome of the
Peace Conference has had its influence on Japanese bonds,
the 4%s advancing 2% points to 90% , with the close to-day at

at 89%. The copper group has again been the leading fea-

ture, but considerable irregularity has been displayed.
United Copper, on large sales, rose from 37 to 38% early in the
week, later declined to 34%; but the close to-day was at

37%. Greene Consolidated Copper and Greene Consolidated
Gold have declined, the former showing a loss of 2% points

to 24% and the latter % to 4%. Chicago Subway on large

transactions advanced from 83 j% to 85, but subsequently ran
off to 83, with the last sale to-day at 83%. Northern
Securities made a gain of 4 points from the opening this week
to 189%, then dropped to 185, and closes to-day at 186%.
The "Stubs" have sold at their highest in some time, fluctu-

ating between 362% and 437 and declining at the close to-day
to 387%. Interborough Rapid Transit early in the week
advanced from 214% to 218; the last sale to-dajr shows a loss

of 3 points to 215. After a decline of 2% points to 617%,
Standard Oil ran up to 62034- New Orleans Railways Com-
mon advanced from 34 to 3634; the preferred ranged between
7734 and 78%. American Can securities have been fairly

active; the common lost one-half a point to 1134; the pre-

ferred shares moved irregularly between 70% and 73, with
the close to-day at 71.

Outside quotations will be found on page 772.
; , :
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STOCKS— 11 mil KB 1 A .V I> LOWEST SALh. PBH Cfi STOCKS
new yokk stock

.m:haN'QK

Sales 01

the
Week
Shares

Kanqe tor Year 1905
Oil basis of 100-share lots

Range for Pr»ttou»
Year (1904)

bnturiiav Monday
An-

7M'.«lt> V W*dn»tdai
A U0 SO

. ...
, >ri.*«i/

1 ' Lowest Jiiy/iest Lowest Highest

69 4 90 <

104% i "-i 3
-*

1664 L«64
113% H3'(

B8% 00 'f 89% 80% 894 00% so on. B9H
lviiilroiiil,.

4 tell. Topekftd S;uit:i FY 140,400 77%M»y22 Mar 8 64 Feb 894 Nor
ld4 '•j 104s,
166 1674

104% 106
1674 170

105 106
1 684 1894

1014 lor. s

16 1 ; 168
LOS LOfl

166 1 6

8.1 50
12,726

89 Jan 25
120 .Ian 25

Sop 1

170 Apr24
s , % Jan
104 4 Pel)

104 'n Not
ItlantloOoaal Une BR.. 155 4 Nov

1124U8\
•P6 98

|113»«
•96 98

113 1I4H,
•98 93

112% 1134
98 08

1 1 1 -
• 96 99

1 laltimoredk Ohio
l"> Do ]>n'f

61,250
200

1004 Jan 26
:il Mar 8

1 17 A 111; 11
100 VnglO

1
Mar

j I'el. 96 4 Oct
70 4 Nov

- 7J% . 71% 70 4 70% 70% 71% 88% 71% ,,i
k ivn Rapid Transit.. 150,950 66% Mny23 73 4 J'ly 8 3.8 1 eh

»87 90 •87 90 •87 90 •87 90 •87 90 Buffalo A susquc pro!... 874 Jan 4 1 % Mil) 13 88 No\

1 (Hi 100% 169 160% 101%104 1634165% 162% 164% nv.i
fa l.u , / \m;iitian Pacific

*- BIUMla Smillicrii
94,800 130% Jan 26 166% Aug 31 1094 -N| a' 131% Oct

72 Nov
•T(i 71>- •70 78 '70 73 •70 72 70 72 69 O: 1 in- 67 4 Jan 1

1

74% Angl 1 61 Apr

•aiB* 21649164 214 21s 215 216 •212 215 2 1 2 1 5 1 vntrai of Now Jersey. .. H00 I'm May23 120 AnglO 1 .,4 4 [feu 194% Nov
."

t> < 66 4 664 664 67 1.6 4 67 54% 66% 54 6 I 'liosapoako >^- ohm 1 1,7oo 464 May22 604 MaiL'l 2^ l
4 Mai 6 1 Nov

•36 40 •36 40', 40 40 4 >:^i 40 88 •><' *36 40 Chicago A Alton 300 a 1 M io 2

.

4 1 4 Mario 83 Jan 4 1 '4 Nov
• 7 - 6 1

l
4 •78 Sl% •78 814 78 Bl% •78 81% •78 M>, Do ptei 77 1* .1 ii(2i. 88% Apr 7 !.) Jan 854 Jan

264 Nov
90 Nor22 4 214 22 2 1 4 22 4 214 224 20% 21% 20% 21 ', UUOajfO (treat Western.. 40.900 17%May22 26% Mario 12 7s.l lie

HVh •86 86 4 •86 86 4 •88 87 '86 SO'.. 85 86 Do 4 p. c. debentures 200 83% May21 83 4 Ma rl6 80 - J'ly

72 % 72%
34 S4V

78 73 •72 72 4 •71% 72s 714 72% 72 734 Do 8 p. 0. prof. "A".. 4,20(' 60 ,1'ne 73 4 Sop 1 47 4 J 'no 74% Nov
84 34% 34% 34% 33% 33% 83% 33% 334 3 4 Do 4 p. 0. pref. "1?".. 1,600 20 May28 37 4 A pi 17 20 J'ne 39 4 Nov

182% ISO's 182% 180% 182*4 180% 1824 179 1814 178 17:1 ChlcaRO Milw. <te st. Paul. 109,250 1684 May 4 187 4 Apr 17 137 'b leh 177% Deo
1x5% Oct

i ss 1>5 189 •186 189 •1864 1874 •181 188 '184 1874 Do prof 182 'v Jan 13 i 92 4 Apr 17 1 78 Mai
2 20 221 2194223 219% 2214 216 -21 216 21.8 I'hioatroaj- North Western 9,200 ,fl!>o\j'ne 9 MO Jan 31 161 4 Mar 214 4 Deo

246
• 183 199

260
•198 199 •192*° 199*' 192" 189"

•>
4 o 213

190 190

*240 250
186 190

Do prot
CUlo. St. P. Minn. A On

100
200

231 Jan 13
150 Jan 6

2664 Fell 1

225 Jan 31
207 Feb
135 Mar

237 Nov
160 Nov

•185 200 •195 200 196 200 195 200 '195 200 190 200 Do pref
Chicago Term'l Transfer.

195 Jan 17 230 Jan 3 1 J185 a pi 192 Dec
17 17 •16 18 13 19 s 19 4 19 4 . 19 • 10', 1,700 7% Jan 6 20 J'no2- 6% Aug 164 Nov

»87 40 86% 37
8 4 8 4

1 on s 100 s

40 41%
•8 9

102 4 102

4

40% 414 8
'4 8

100% 101

•38 4 1
»••

8 4 8 4

10O 4 100
',

Do prof 3,300
300

8,300

174 Jan 4

6 J'ne 2
30% J'ly 22
90 Jan 14

42 4 J'ly 5
13% Feu 2
54 Feb 8

111 Mar21

11 4 Aug
4 J'ly

29 May
684 May

27% Nov
•84 » Chicago Union Traction.

Do pref

154 Nov

1 004 102%
48 4 Nov

•lno loi Cleve. Cin. Chic. & St. L. 93% Dec
•117 121 •117 121 •117 121 •117 121 '117 121 •117 121 Do pref 1154 J'ly 26 121% Marll 100 Feb 115 Nov
•2S% 29 4
634 83%

384 '.M. 284 29 28% 29 4 2S 28 4 27% 28 Colorado* Southern 4,100 22 '4 Jan 20 304 Apr 20 13 4 J'ne 24% Nov
68% 63% 63 63 •63 68% 614 614 61 61 Do 1st preferred 800 62 May23 644 Feb 10 48 J'ne 63 Deo

44 44->j 43% 44 4 4 3 44*4 43 44% 42 4 42 4 42 42% Do 2d preferred 9.700 824 May23 44% Ang26 17% I'm 37 4 Nov
tai aai 219 220 2194219% 21842194 216%2174 211 216V. P\elaware<fc Hudson

L'elaw. Lack. <fc West'n.
3,800 1784M»>22 22o Avg22 149 Mai 1304 Deo

359% Deo
|4E 450

36
4? 1 460 •455 460 455 455 '456 460 •452 4").i 107 335 Jan 25 170 Angll 250 4 leb
•364 35% 354 364 36 364 354 364 34 4 s:>\ Denver* Rio Grande 4,100 27 4 May23 364 Mail4 18 Mai 35% Nov

|39% 89%
214

89-4 B9%
•IS 92

89% 90 89 4 90
204 21%

88% 88%
• 19 21

884 88 H
•15 214

Do pref 1,610 834 May 1

18 May22
01 Marl5
28%Marl7

64 4 Feb
104 Jan

89 Dec
Des Moines <fe Ft. Dodge. 27 Deo

944 941, 94>4 04^ 94 4 94% 94 4 94% 94 04 93% 98% Detroit United 1,350 76 4.Tan 27 0j%Aug2l 60 4 J'ne 79% Deo

•164 164 '15 4 u; s 154 16 •154 10% 15 '4 16% 14% 15 Duluth So. Shore <& Atl.. 1,100 11% May23 174 Jan 21 5 4 J'ne 14% Nov
•31 35 83 34 33 Hi 35 34 4 34 4 32 4 33% 32 4 33 Do pref 3,835 21 May2 2 37 Jan 21 9 4 Aug 284 Nov

60 614
83% 84

50% 52%
83 34 844,

514 52%
84 84%

504 62%
83 84

49% 60%
824 83%

I7rie j0ti,123
9,850

37 4May22
74%May22

52% Aug29
854 Aug 15

214 May
65% May

41% Nov
84 V, Li Do 1st pref 77 Deo

77 774
•72 76

76% 77 Hi
•72 77

77% 73%
75 75

77 73 4
74 74

76% 77%
•72 76

75% 77
75 75

Do 2d i>ref 22,600
1,000

55 4 Jan 3
63 J'ly 6

78% Aug24
75 Angll

33 Ma)
54 J'ly
72 Feb

684Dee
Evansv. & Terre Haute.. 67 Dec

• Shi 100 •90 100 90 100 90 100 •90 93 *90 98 Do pref ••.*.. 90 Feb 28 06 Aug 12 83 Nov
818 318 315 317% 316 313 3174319 313 317 315% 3174 Great Northern, pref

rreen Bay&W..deb. ctf.A
11,878 236 Jan 4

83 Feb 16
335 Apr 17
00 Ja,i 13

170 Mai
70 Aug

242 4 Deo
864 Nov

24 4 24 4
73 73
93 93
•92 94

•24% 24%
•70 73
92 4 92 4
•924 93

24 4 244
22 22
24 24%
•70 72 4
•01 934
•014 93 4

Do del), ctf. B

O.D0 pref

20
1,800
700
300

17 May2 2
1 5 Apr 24
50 J'nelu
86% Jan IS
90 Jan 18

244j'nel0
25 4 Aiif;

,

4

74 Augl4
99 Marll
96% Marl3

11 J 'lit 20% Nov
24 4 24%

•To 74
•93 95

*23 21
•70 724
91 95
•91% 94

91 93 4
91% 934

Hocking Valley 60 M in

77 Mar
94 Dec

•924 94 Do pref 95 Dec
1784178% 1764178 1774179 177% 179 176 41734 175 4 176% Illinois Central

1 owa Central
li.81'.i 152% Jan 26 180% AnglO 125% Feb 159 Dec

•J 9 >« 29% 29 29 284 29% 28% 29 284 29 28 28Vj 1,500 24 May24 32 Fel) 3 14 J'ne 33 Nov
67 58 67Hi 574 67 58 674 57 4 •564 574 56 67 Do pref 1,600 50 May 10 08% Keh 3 32 Feb 59% Nov
•S4% 85*< *84 34 f-6 •84% 854 85 4 85% 85 85 85 8">>-> J7"C.Ft.S.<fcM.,tr. cts. pld

AVansas City Southern..
700 81%j'nel9 85% Ang30 64 4.T'ne 834 Nov

28% 234 27 4 27% 27 274 27% 27% 27 27 26 "6 1,'iOO 22 4 May22 34 Feb 14 16 4 Feb 31% Nov
•57 68 68 68 67 57 3

4 674 57 4 56% 66% 56% 56% Do pief 1,400 52 Jan 3 70 Febl4 31 Feb 56% Nov
•32 38 -32 38 •31 37 •33 37 31 37 32 37 f ake Erie & Western...

IjDo pref
...... 284 J'nel6 444Marl4 26 Mar 434 Dec

•90 98 •96 08
•300 320
•67 71
14-% 1503a

96 98 96 98 96 96
310 325
67 67
1484150 7

f

•95% 98

64 70
148 4119%

100

400
64,800

91 J'nelo
J 200 Jan 2i

i

504 May22
r!344 Jan26

106 MarlS
2350 MarlS
71%Aug23

!ot> l
4 Apr 26

85 J'ne
}245 Nov
46 May

101 Feb

105 Oct
»30" 320 L. Shore & Mich. South'n

Long Island
S300 Dec

71 69 4 69 4
1504152

69 71
150 152%

624 No*
14 "% 150% Louisville* Nashville... 148% Dee
16641664 1664 166 * 166 167 165 165 16541654 165 165 \Janhattan Elevated...

iTAetrop. Secur., sub. rec.

840 LOI May 1 175 Feb 9 139% Mar l694Nov
Hi 84 % 84 85% 83% 84% 83% 84% 82 >4 84 82 82% 34.100 73 Jan 9 91 Marl7 72 4 Mar 964 Aug
1314 132 4 1314133 130% 131% 130%132 128%1314 1284129 Metropolitan Street... 120,750 114 Mayll 183 Ang28 104% Mar 130% Oct
23% 24 23% 24 23% 25 24 24% 23 24% 22 4 23% .Mexican Central

,

43,275 184 y ay 22 20 Marl3 6 Apr 23% Nov
•14" 155 •140 165 •140 155 140 155 •140 155 5 140 140 Michigan Central 30 H30 J'nel4 155 Aug22 M19 4 Feb 150 Nov
•694 75 70 70

•93 105
133% 133%
165 166%
33H) 34

72 75
98 110

71 75
•98 no

'132 41354
'164 166
33 4 34 4

*694 71
•95 110
•132 135
164 164
33 4 33%

Minneapolis & St. Louis. 400

800
700

32,300

56 4 Jan 12
86 Jan 19
894Janll
148 Jan 13
24 May22

'04 Aug24
100 Aug24
} **$> Aug 17
1694 Mar29
35 AugSO

40 J'ne
80 J'ly
55 Jan
116 May
14% Feb

67% Jan
•98 105 96 4 Sep
135 135 1344 135

166 166
344 34%

.Minn. S. P. & S. S. Mane. 95 Oct
•164 165 150 Oct

34 3H, 34 35 Mo. Kansas & Texas... 86%No\
72 4 72% 71% 72 Hi

100% 107%
724 724

107 1084
71% 72 4
106% 108%

714 72
105 107%

70% 714
1044105%

Do pref 15. ..GO
75,350

564May23
94 4May22

73 'Aug.'5
110% MarlS

324 J'ne
87 Feb

664 Dec
107 lOSS Missouri Pacific U14Deo
•14i 162 •148 152 150 153 149 149 147 150 145 150 V asn. Chatt. & St. .Louis

.- ^ at. of Mex, non-cum.pl
625 137 Jan 12 158 Apr 26 1014 Feb 147 5

834 384 •33 33Hi 38 38H, 38% 38% 88 88% 38 38 2,050 334 May 8 45 Jan 10 34% Feb 46% Nov
20J, 20% •20V, 21

15141534
20% 20%
151% 154%

21 21
151% 153%

•20% 20%
14B41524

19% 19%
1484149 4

Do 2d pref 800
50.V0O

17% J'ne20
l36%May22

24 4 Jan 10
167% Marl4

15% Feb
112% Mai

25 4 I<ov

16341644 N. Y. Central <fc Hudson.. 1454 Deo
•51 53 51Hi 614 61 524 52% 62% 50 61 49 504 N. Y. Chic. & St, Louis... 2,700 4 2 Jan 20 654 Apr 8 25 May 47 Deo
116 120 •115 120

80 80
{208% 209 Hi

115 120
80 82%

•206 209 4

110 120
81 844

•207 2094

110 120
804 804

205 209

110 120
80 80

•202 208

Do lstpref
,

1,000
122

115 Marl 3
74 May 4

J194 May22

122 4 Jan 30
85 Apr 7

211 Angll

1014Maj
60 J'ne

}1854 May

115 Nov
82 Do 2d pref 78 Deo

|21(> 210 X. Y. N. Haven * Harti

.

199 Oct
56 '4 56^ 65 66 66% 66% 554 56% 544 55% 534 54% N. Y. Ontario <fe Western. 36,800 40% Jan 6 64 MarSO 19% Mar 47% Oct
85% ^6', 85 86 3

4 85% 86 4 85 14 86 84% 85 4 84% 86% Norfolk & Western... 19,100 76 MaylO 884Marll 534 filar 80 4 Deo
•P2 92 k, •92 93 {91% 91% 92 94 92 94 •92 94 Do adjustment pref 12 91 4 Feb 24 96 Angll 88 May 85 Deo
210 211",
98 4 99*4

210 211>a
100 103«,
•104 110
101 103
144 34 146
•39 44

77 82

210 211%
101 103
•104 110
103 106
145 41464
•39 44

•bl 83

210 211%
102 1074
•104 110
103 107
145 1464
39 44

81 834

207 210
105 106
104 110
104% 105 4
1434 1454
39 42

31 83 4

207% 210
104 105
105 110
•105 107
142% 143%
•38 42

81 814

Northern Pacific .. 10,850
14,60(5

1,000
350,498

1,000

165 Apr 24
784 Jan 17
100 Jan 3
85 Jan 12
131 4 May 22
27 Jan 26
77 Jan 6
78%J'lyl2
70 May28

216 4 Aug21
L074Aug30
108 Feu 6
107 Aitg30
148 Aug24
4>,<^ Apr 3
106 Feb 14
87 4 Feb 6
87% MarlS

pacific Coast Co 61 Feu
95 J'ly
614 Jau
111 4 Mar
17 Mar
744J'ne

iti$ May
55 Apr

82 4 Deo
•104 110 i- Do lstpref 101 Sep
loo 100 Do 2d pref 86 4 Deo
145% 1464 Pennsylvania 140 Deo.
•39 43 Peoria* Eastern 32 4 Deo

Pore Marquette 81% Jan.
Do pref 79 4 Nov

•8o% 82 Pittsb. Cin. Chic * St. L. 80 Deo
•106 112 106 112

11841214 118% 120%
106 1064
1184120

112
1154119

100 112
114%1164 400,200

105 Febl7
-c-79 Jan 13

112 Maris
125% Aug24

90 Apr
38% Mar

107 Deo
.122 82% Deo

•92 4 93 4 924 92 4
94 4 94 4
33*8 34

92 93
95 4 96
33% 344

92 4 92 4
954 96
33% 34 4

92 93
'91 9b
324 38%

92 92
93 93
31% 32%

I Vist pref 300
4,005

50,700

90 May22
84 Jan 6
2 1 1 May22

95% Ang22
96 J'ly 10

37% Jan 18

76 Mai
55% Feb
19 4 Mai

92 Dw
94 4 84 l

, 2d pref 85 Deo
33% 3441 Rock Island Company... 37% Nor
80 4 804 79% 804 804 81 79% 814 78% 804 79 79 Do pref 11,762 714May22

12 J'ne 2
85 Jan 4

18% A 11 j.' 1

4

b7% Jan
9 Mar

86% Nor
Ot Joseph ifeur'd Island.
>) Do lstpref

18 Nor

•77 80
89 69

•185 190
184 26 4

•77 79
68 4 68%

185 190
26% 26%

-77 79
68 4 884

•187 192
24% 26%

76 79
6S 68

190 190
264

1,500
100

4,275

40 4May24
20 J'ne 8
73% May2 2
61 May26

176 Jan 30
20 May22

58% Jan 21
29 4 Feb 3
81 % Mar 6
734 Mar 6

194 4 J'nel2
27 4 Jan 20

35 May
16 Jan

261 Mar
394 Jan
150 Jan
94J'ne

60 Nov
Do 2d pref... 30 Nor

•7*4 80 St. L*S.Fr., 1st pref....
Do 2d pref

79% Dee
72 4 Deo694 60 69

195 C.&E.I.comstocktrctfs
St. Louis Southwestern..

185 Deo
26% 26-4 27 '4 29 Deo

r
t 63 6 2 '4 63 4

664 674
63% 644
66% 68%

63 64 '4

67 k
62 89
654 07 4

60% 62
65',

Do pref 6,475
113,450

55 4 May 1

67% May 4
66%Apr)8
72% Fel>27

25%J'ne
414Mar

60% Dee
664 67*,. Southern Pacific (Jo 6^% Nov

- 119% 119 411 »',

86.4 89
11941194
354 36 4

119% 1194
85% 36%

1 1 9 4 1 20 '4

35 30
119% 120
34% 35'4

Do pref 2,350
43,900

116% Jan 5
28 MaylO

121 4 Feb 15
3i>4Aug24

113 Sep
184 Feb

1194D6C
3outhernv.tr. cfs. stnipeu 37 4 1

•100 100% loo 100 •;'9%ioo •994100 99% loo 99% 100% Do pref. do
M.4 0. stock tr. ctfs...

700 95 Apri8 1 'in, Sep 1 774Jan 97 4 Deo
100 i loi> 4 100 4 1004 50 '.i7 April, 1004 Ain?l 4 Feb 98 Dec

38 36% 35% 35% 88 3G4 36 36% 35 4 364 35 4 36%'TexM A Pacific 10,100 29% Apr 20 41 Maris 204 J'ne 88 4 Nov

BANKS AND TRITST COMPANIES—BROKERS' yLIOTATlON^

Banks

KEW TOBK
A<:tna

' ca' ..

Amer Exch.
Aator
Battery Park
Bowery* ..

Butcli'a* Dr
Century r

CikaM '.

Chatham
• aKxc*

Bid Ask

1824
620
272 4
775
160

165
180
650
120

530
278

155

166"

130

linnkn BUI Ask
Chemical 1350
Citizen 16 '

City 285
Coal iV Iron. 230 240
Colon 1:1. •

.

.

(Jo! nil: (.Ml

Coram 1 1202 204
162Cm Kxchge' 370 377

Dlscoi. l.-'J 160
East Itiver.. 1 50 160
Fidelity' .... 190
Fifth

Jlanki Bid Ask\

Fifth 340
776 1

UthBtreetl .

Fourth 205 215
(iallatin
Qarfleld

105
.11 hi" 100

German i.V .. 150 .....

vicli '.

Hun:, 19 1

Hanover ,05
Imp 6c Trad. 590

Banks
Interborot..
Irving
Jefferson*]...
Liberty
Lincoln
Manhattan',.
Market .t Km

ales1

Keen ^Tra'
Mercantile ..

Morcli Exch.
mils'..

Metropolis
.

Bid Ask
145 1 55
230 233
1824 187 4
510

1700
326
202'-. 2724
286 185
165
260 268
170 175
170
100 !

Itnnkn
Mei ropoli'nl
Mt M01
M til 1

.11'

Now a matei
New York Co
N V N
New York.,
r.iih Wardl
.Sort h Amer
Northern. .

.

Orient

I Bid Ask
165 175
215

.... 1

116 1

..... .*

23.

1

240
185

1

1

Banks
Park
People

xohH .

inl

rt

12th Ward' .

Bid A$K

150

196

180

in-i iukci pnee
1 Sale at Stock Exchange or at auct eielc.

1 iv. 1 i,-e 111 • Ixrignte. •idtaieum*..
/ Tr 1 h Aiien-n'mt pill. n ^oM *

1 riciiui.
price.

.
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STOOLS—MOII EST AND LOWEST SALE PRICES

Saturday Monday Tuesday Wednesday
Aug <!'S Aug 28 auij va Aug 80

X29 1293c
34% 35 %
37 38
•57 59
11634 U8

136
"98
72 %
88

1

"22%
43
•18
•40
•24
29%
59

137
98 '4

72%
88
82
22%
43%
18 S
43
28
31%
00

253
17
50%
87%
24

. 37 7
i

,102
29%
98
15

6%
7%

39
..'.

9 %

249
17

*55 3
4

86%
•22%
•90
37 1

4
•101%

29 %
92%

•230
*5
"7
•38%
27*8
17
40
02%

114 1

*4
23
98%
129
125% 12
186
106%
9%

•39%
144% 14.
U40 141
142% 142
101 %101
37% 37

103% 104
11634ll7

•185 190
14% 15
55 59
42% 43
101% 104 „

4 5% 46%
*82% 95%
•15% 10%
137 187
10% 1034
40% 48%
42 34 42 3

<

85 85

23

27'
19'
43
63
L14
4 V

24
, 98%
129

2 126
200
106%
9%

40

182% 182%
"21 21%
*79% 80
65 67
32% 32%

55% 56%
*na 113%

16 16
85 85
44 45

•10114104
•150 163
99% 9978
48% 46%

104% 105
14 14
52 54
45% 46
97 97

•246 253
37% 37%

100*8 102
21% 22%
87 3

4 89*4
•34% 35

•105 107
90 90

•105 107

90
45
10%
•79
31
93

•123
38
-32%
•71%
51%

110
36%
104%
32%

*1U6
40%

•240
•9334

•108
•180

91%
45
11%
80
31
93

126
92%
331,
71%
51 3

4
110
37%
105%
32 '4

100%
42

250
94
170 is

195

129
35

•37
59

117

135%
98
71
87%
•80
21%
43
17 3

4
•41
•24%
29 34
68

'249
16
'56

129%
35
38
ee
117%

137"%
99
73
88%
82
22%
44
17 34'

43
25%
30%
59%

253
17
57 "a

86 34 87%
22% 24

37 3
,

90
37
101% 101%
29% 29%
92 98
*230 235

§6 6
•7 7%
37 34 38 %
27% 27%
17-% 19 s
40% 42%
52% 53
113% 113 3

,
"4 4%
23 23

*97 34 98%
128%1303

4

125 34 126%
'185 200
*105% ....,

9% 9%
39% 39%
143% 145
140 140
'142 144
101 34 101 3

4

36 34 37%
103 % 104 %
"115 117%
• 185 190
15% 15%

•55 69
43 43
104% 104%
45 34 46

*93 94
•15 34 16
'186 183
10% 11
47 47
•42% 43
85 85

112^
94 34 944,
18l%182 3

4

20% 21%
•79% 80%
•65 67
32 32
67 76
64% 55%

ni2%ll3 3
4

16% 16
84 88
44 44%

"101% 106
152»4 1523,
99% 100
45% 46%

105 105
14 14

•52 54
44% 45%
96% 96 S;

•246 253
37 37 3

4

100% 100%
21 34 22%
89 90
•34% 35
105 107
90 91

107 107
•1 1%
90 91%
43 45
10% lis,
79% 80
29% 31
92% 93%

123 126
90 92%
31 32 %
•71% 71%
51% 51%
110 110%
36% 37%

104 104%
32% 32%
106 IO6J4
40% 44
240 240
93% 94
170 171%
180 195

-128 3
4 129%

84% 34 3
437 38

57 5*%
116% 117%

xl33%
96
72%
87 34
82
22%
43%
18
41
24
30%
58%

249
16
56
85%
"22%
§94
37%

135%
97
73
87%
82
22%
44
18%
43
25 Si

304,
59

252
17
66%
87 :,

j

24
94
37'..

'100% 101%
29 34 2J 3

4

'2305
7%

37'i
27%
17
40
52

113 34
•4
•22%
97 3

4
129%
126
200
*105%

9%
39%
144%
140%
142
101 34
37%
104%
117

*185
15%
55
42%

104%
45%
•82%
15 3

4
186%
HI
48%
•42 Si

85
'110

94 3
j

181%
21%
79%
67
31%

235
5%
7 Si

38
27 S>

19%
43
53
113 3

4

4%
23 %
98%

130',
126
200

128% 128%
35 86
37 3

4 87»<
68 68 l

,

117 117

184" 135%
•96 97
72 72«4
87% 87%

21% 22S,

43 44%
17% 18S
"45 47
25% 26%
29% 30

S

57 58%

9%
89%
145
140%
144
102
37%
104 %
117
190
15%
59
43
105
46 3

4

95 Si

15 :1
4

186 S
11
49
42 3

4

87%
112
94 3

.

183
21%
80 %
67
31%

$55%
112 3

4

15%
-84
44%

101
151%
99
46
105
133452
45
96
245
37%
99
21%
88%
34%
105
91

105
1
89%
44%
10
79%
30%
92%
122%
8934
-303

4
71%
51S}
109%
36 3

4
104%
33
106%
'40
230
93%
170
180

55%
113 3

,

15%
88
44%
10*%
151%
100
48

105 Si

1334
53
45%
963

4
252
37%

10034
22
89%
35
107
92

125
1

91%
46 Si

11
79%
30%
92J*.

126
89%
33
71%
52 4.

110
37%
105%
34
106%
44

250
93%

171 S>

195

'249
16%
55%
85 %22

*l)0

37%
101%
30
92
2305

7
3734
26 Sj17

•40
52%

113
4%

23
•98
12S34
125%
200
106
9%
39%
143%
140
139
101%
36%
104%
113S,
185

252
16 S
56*4
87%
24

"58"

101s,
30
95

235
5 3

4

7
38%
27 3

4
20
43
53 s.

114
4%

25 Si

99
130%
125 B

(

200

9%
39 %
144%
141
142 %
101%
37 3

4

104%
116
190

55 59
42% 43
104% 105
45% 40 5

,

82% 92
15% 16
186 186%
10% 11
•48 S> 50
42% 43
85 8734
100 112
'93
I8234
*21
79
•66
31%

94%
182%
21%
81
68
31%

55 55%
'112%113 3

4
14 Sj 15%

*82 88
44% 44%

'101 104
152 152 1

4

99 100
46% 48%
104% 105%
13 a4 15
52% 53
45 45%
97 97

246 250
36% 37
98% 101%
21% 22

%

89 90
34% 34%

106 107
91

1051
90
46
10
79%
30 34
92%
122
90
3034
•71
52

110
36%

91%
125
1%

91
46%
11%
SO
31
92%
126
90
32
71%
52

110
37%

IO434 105 H
32% 32%
106 100%
40% 42
'230 250
•93% 94
170 170
180 195

Thursday
A ii() 31

'J 28 129
34% 34»,

37% 373,
58% 69
116 116%

131%
96
71%
8734
*8l
21%
42%
18
•41
•24%
28%
57%

134%
96'4
73
87 3

,

82
21',

43%
18%
4,

25%
30%
58

249 249
15% 16J,

54% 54 3
4

82% 85%
*22 21

' 36% ' 88
10()34 100 3

4

29 30%
92 98
'230 235

•5 5 3
4

•6% 7%
36 38
26% 27
17 19%
40 44
50% 52%
112% 114%4 4%
23% 23%
98 98
125% 129%
124 125%

'180 .

*105%.
*9 9%
39% 39%
141% 144%
"140 141
140 145
100% 101%
35% 36%

'103 104%
113 114
1S4 100
•14% 15%
•55 59
42 42%
104% 104 3

4

44% 45 3
4

85 85
I434 15%

185 185
10% 10%

*47 49
42 42%
85% 85%

*110 HI
92% 94%
180 lsl%
20% 21
80 80%
07 67
31% 31 3

467 76
54% 543

4
112 3

4 112%
14% 1434SO 88
44% 49

'101 104
150 155
99 99
45 46%
103% 105%
13% 15
52 64
43 34 45
96 96
248 248
36% 37
100% 100%
20% 21%
88% 89%
*34 35
105%105%
90 91%

105 125
*1 1%
86% 90%
45% 45%
10 11
79% 80
30% 30%
92% 92%

122 126
90% 92%
•30% 32
7034 71
61 52

109 110
36% 37%
103% 105%
32% 32%

105% 107
41 4L

230 250
93% 93%
168 168

f 180 195

Friday
Sept 1

128 128
34% 34%
36 37%
•57% 58%
115% 116

130% 131%
96 96
72 72
•87% 88

S

21 2\%
41% 4234
•17% 18%
40 40
*23 25
23% 31%
57% 59%

•246 263
15% 15%
53 64
82% 83%

•22 24

"*35*

29
*9

•2:-

36
100% 101

30
98

235
6%
7

30 3^,

27%
18%
43%
50%
112%

4 l
.

24

5
*634
530%
27%
18%

•40
49%
112%;4
23
97%
123%
122 J4

180
i
10t>

9
39%

;138%
138
139
100%
35%
102%
112
180
•14%
55
42

104
43
•82%
1434

185
10"4
•47%
41%
85%

ias"
180
20%
*79%
•06
31%

125%
123%

106
9
39%
140%
139
145
101%
36

103
114
190
15%
59
42%
101%
44

"l5%
185
10 %
49
42
85%
110
93%

180
20%
8034
68
31',

STOCKS
NEW YORK STOCK

EXCHANGE

54%
112%
11%
84
14%

•101
150
98
44

103
•13%
53%
43
96

248
36
100%
20
88%
34

104
89
1051
86
44
10
75%
30
31%
122

"30%
70
50
108%
36

1023432
105%
•40%
230
93%
106%
*180

55
112%
14%
88
46%

102
155
98 %
44%

103 3
4

15
53 3

j

44
96

248
36%
100%
20%
89
34%

107
89 '4

125
1%

87%
44
11
79 \

30%
91%
125

*30%
7o 34
50%
108%
36%
103%
33

1053,
41 \
250
94
166%
195

'IMnrd A venae (N. Y.)...
1 olodo Railways* Light
Tol. St. L. & W. v. tr. ctfs

Do pref. vot. tr. ctfs.
Twin City Rapid Transit.

Do pref
Union Pacific

Do pref
UnitRyslnv'tof San Fran

Do pref
United Rysof St Lou. pre:
Wabash

Do pref..
Wheeling* Lake Erie...

Do lstpref
Do 2dj>ref

Wisconsin Central
Do pref

Industrial & lUisct-II
Adams Express

llis-Glialmers
Do pref

AmalgamatedCopper
Amer Agricult Chemical.

Do pref
American Car & Foundry

Do pref
American Cotton Oil

Do pref
American Express
American Grass Twine ..

Amer Hide <fe Leather...
Do pref

American Ice Securities
American Linseed

Do pref
American Locomotive..

Do pref
American Malting

Do pref
Amer Smelters Sec pref B
Auier. Smelt'g & Kefin'g.

Do pref
American Snutt

Do pref
American Steel Foundr's.

Do pref
American Sugar Ronmiif:

Do pref
Amer. Telepk. <fe Teleg..
Amer. Tobao. (new), pref.
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas...

runsw. Dock & C.Imp'l
Butterick Co
/ central Leather
v / Do pref
Colorado Fuel & Iron..

Do pref
Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Corn Products

Do pref
Distillers Securit's Corp.
tlectric Storage Battery.
Federal Mining & Smelt'g

Do pref
Q eneral Electric
International Paper

Do pref
International Power
Knickerbocker Ice( Chicj

Do pref
National Biscuit

Do pref
Nat Enameling&Stamp'g

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.& C. (Chic.)
Pittsburgh Coal Co

Do pref
Pressed Steel Car

Do pref
Pullman Company
1> ailway Steel Spring. .

.

Vdo pref
Uepublic Iron <fe Steel ...

Do pref
Rubber Goods Mfg

Do pref
Sloss-Sheltield St. & Iron

Do pre!
Standard Rope & Twine..
Tenn. Coal, Iron <fc RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
U S Realty & Improve'nt
U S Reduction & Refin'g

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Virginia Iron Coal* C
Wells, Fargo & Co

est'n Union Tele'gplt
West'gh'seEl&Alfgassen

Do lstpref

Hales o)
Hie
Week

Shares

2,700
1,200
300
806

4,725

S46',06O
300

3,2(10

1,830
100

3,700
7,100
1,47"
200
100

4,*00

100
1,500
1,300

293,550

50
10,40i.

1,100
800

300
2,135
•2,660

100

22*,306

3,100
600
too
200

!01,800
4,750
425
140

1,215
950

30,250
200
100

3,285
7,650
1,0,5
4,400

"206

Mange tor Year 1905
On basis o/100-sh.are lots

Lowest

124 ApriH
22% Jan 13
34%May22
5 1 % J;m 20
105 Jan
i 1-53% May 17
113 Jan 6
96 May 11

21% Jan 1

64% Jan 16
80 J'ly 7
17%May23
37 May23

May 1
May 4
May 4
Apr 29
Jan 13

Highest

1.)

36
20
20
45

134 3
4

37%
43 3

4
65
122%
Dill

1 383,.

101%

/ 90
82
23%
48
10*4
48
28%
33%
62%

3,230
3,310

17,800
100

1,800
1,000
610
800

1,025
2,700

1,150
1,500
1,400
400
200

2,000

1,515
300

1,4811
200

20,250

400
2,200

18,750
11,580

400
600

8,300
1,000
240

6,800
300

19,445
06,45u

400
100

2,000
100
100

44,350
3,540

"*600

5,915
1,600

1,900
1,100
1,000
4,950
1,250

486,005
219,535

1,125
1,036
100
100

1,400
300

J236 Jan 9
13 May 4
46% May 4
70 Jan 25
20 Jan 24
89% Feb 3
31 May22
£91% Jan 25
27 34 J'ly 19
89% J'ly 11

$209% Jan 4
4 '4 Aug 17
6 J'ne 7

34% J'ne24
24% J'ly 12
15% Jan 17
36 Jan 1

33 Jan 25
103% Jan
4% Augl6

20 J'ne
'

97% J'nel
7934 Jan
lll%Janl3
163 May31
99 Jan 7

6% J'ly 27
35% J'nel4
130 May22
133 MaylO
136%May24
91% Jan 25
20% Jan 26
93 Jan
lOO%May22
lSl%May2'2
10% Jan 13
56 J'ly lb
41% J'ly 27
103% J'ly 24
38 May22
80 Augl7
ll 34May24
184%Mayl5
8% J'ne 8

40 Aug 9
x34% Jan 26
76 May23
60 Jan 11
75 Jan 5

169 May20
18%J'nelO
76% Feb
60 J'ne 3

Jan 16
Jan '.'

Aug 16
Aug 19
Aug 12
Aug 12

24% Jan 24
97% Jan 7
140 May22
97%May22
33 May22
97%Mayl5
12% J'ly 19
45% J'ly 26
33% Jan 31
87% Mar 6
230 May31

May22
Jan 25
Jan 23
Jan 10
Marl 4

Jan 25
Jan 25
Jan 13

•»4 Jan 28
68 Jan 25
37% Jan 31
8% J'ne 6

08 Ian 10
1 u % Jan 3
79% Jan 3
§120 Jan 9
77 Jan 4

18 Feb2<<
35 Jan 13
33% Jan 3
98% Jan
24%May22
90%May22
31%May22
103% May 1

J'ne 5
Jan 3
Jan 1

1

May20
Feb 23

V<H) 1 6
Apr 12
Apr B
A pr 1

2

Apr 4
J'ne2fl
Aug'24
Ke0 21
Augll
Aug 7
J'ne23
Feb 3
Feb 23
Mai 13
Feb
Marl 3
Aug21
Auu22

10
60
52
HO
11
SO

30
93
15
67
24
94
60
100

36
35
92
152
190

§250 Feb
19% Aug
68 Feb 17
89% Apr 14
29% Apr If
95 Augll
43%Aprl<
104% Apr (

38 Apr I

97 Feb 16
216 Feb

2

14 Jan .

11% Jan 14
55%Marl7
2934 Aug I"
22% Apr 17
48% Apr 17
61 '4 Apr 13
1223, Apr 16

8a4 Jan 14
28% Mar
993«Aug
131% Aug
128 Aug23
200 Aug2'J
106% Aug 16
18%Mar20
67% Apr 4
149% Mar 2
141 Augll
148% Jan 6
104 Augl5
40%Aprl8
108%Marl5
130 Aprl3
x'215 Feb 14
16% Apr 18
60% Jan lb
47 J'ly H
105% Augl5
59 Mar24
105 Mar24
18% Jan 30
214 Mar 3
22% Feb 7
79 Jan 10
47% Apr 6
89% Feb 27
128 Apr 7
107%Apr 7
192 Marl6
25% Marl 1
82% Apr 6
100 Feb 23
34% J'ly 20
76 Apr 6
66% Apr 3
120% Marl5
31% Apr 5
91 Apr 19
51% Apr 7
Hl%Feb20
161%Aprl5
107 Apr 17
49% Jan 4
115% Apr 3
21 x\layl5
80% May 15
47 34 AuglS
99% Apr 14

258 Aug 14
40%Aprl7
103% Apr 15
24% Apr 3
90 Aug28
38 Mayi5
109% Apr 1
118% Feb 24
130 Feb 23

3 Jan 3
106% Apr 4
46%Mar28
15% Apr 3
82 Apr 4
35% Apr 14
97% Apr 17
134 Fob 8
98% Mar lo
40% Apr 18
73% Augl7
55 Augl5
118% Apr 7
38% Apr 7
105% Aug24
39 Jan 3
10 Feb20
52% Feb 24
260 Feb21
95% J'nel9
84 Au r

197 April

Uange lor Previou{
Year (1904)

Lowest Highest

115 Mar
l7%J'ne
21% May
32 Keb
87 % Feb
158 Aug
71 Mar
z86% Feb

9 Feb
42% Apr

15 May
32% Feb
14%J'ly
37 J'ly
21% J'ne
10 J 'in

37 J'm

§220 Feb
6 Mar

39 % Mar
43% Feb
13 Mai
72% Jan
11 34 J'ly
67 Jan
21% J'ne
88% J'ne
180 J'ne

6 Aug
2% Jan
ll%Jan

7 J'ne
22% J'ne
16%Jan
75 Si Jan
2% J'ne

16 J'ne

40 Feb
88% Jan
110 Jan
85 Jan
3%J'ue

26 J'ly
122% Mai
123 Jan
121 Feb
85% Nov
10 Jan
69
61

Jan
Feb

185 Mar
5 J'ly

47 % Feb

25 % Mai
63 Apr
8 J'ne

185 Feb
9% May

05 Mai
19%J'ne
82 Nov
43% Nov
71 Nov

clol J'ne
10% May
64% Feb
26 Mai
8 Sep

48 % Jan
36 Jan
100% Jan
14 Sop
75 J'ly
14% Feb
80% Jan
120 Feb
80 Mai
24 Feb
92% Mai

134 Oct
27 % Oct
38 N01
57%Noi

.cl 079* Oct
§105 Noi
117 Noi
93 Deo
25 Deo
69 Deo

25 Noi
48% Not
22% Nov
62% Jan
32 Not
25 Not
49% Noi

H
250 Oct
21% Nov
71 Nov
82 3

4 Deo
24% Deo
87 Deo
35% Deo
94% Deo
37 % Deo
97 Nov

219 Nov
14 Deo
1 1 % Deo
43% Deo

20% Nov
42 % Nov
36% Nov
105 Nov
9 Deo

29 Deo

82
11-
170
9
I.

57
153
14-
149
96
25
94
120
229
12
62

S> Dec
5 Oct

Nov
19% Nov
5% Deo
"%Deo

Nov
Nov

%Nov
Dec
Nov

3
4 Deo
% Nov
%Oct
%Deo
%Dec

24 % May
67 May

209 Mar
16 Ma>
71% Mar

May
37 May
14 34 Apr
74% Jan
31% Jan
77 Jan
% Mai

31% May
25 May
3% Aug

46 Feb
6%May

40 Mai
100 Feb
43 J'ly

36% Nov
10% Feb
41 Jan
8% May
51% May
22% J'ne
97% Apr
18 % Sep

§200 J'ne
85 May

153 Mav
ISO Aufr

58% Nov
95 Deo
19% Deo

220 Oct
26 % Nov
82% Nov
40% Deo
83% Nov
68 Deo
90 Nov
194%Nov
25% Deo
79% Deo
72% Dec
12% Oct
66 Oct
59% Nov
117 Nov
23% Nov
§87 Deo
26% Oct
98% Deo
164 Nov
107 Nov
55 Nov
112% Deo

44% Oct
92 Deo
244 Nov
35 Nov
94 Deo
18% Nov
73% Nov
29% Deo
98 Dec
65% Nov

105 Deo
5 Nov
77%:Nov
39% Nov
13% Nov
75% Nov
20% Deo
81% Deo
§128 Nov
84% Nov

40% Deo
34% Deo
100 Dec
33 % Deo
95% Deo
44% Dec
116 Nov
44 Nov
250 Aug
94% Deo

185 Dec
198% Nov

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Bid Ask

Union Exchli
United
U S Excha'eH
Wash.H'htsT
West Side;..
Yorkvillell ..

225
85

216"
575
400

90

225"

BROOKLYN

Boroughl)....
Broadway^..
Brooklyn^] ..
First

130
315
130
385

135

Banks Bid Ask
BROOKLTN

Honie BankU 125
MaDufactrs'. 365
Mechanics fl . 250
Nassau 416
Nat City 305 310
North si.lel . 320 340
People's 1

!] 290
ProspectPkll 130
KHgvwoodl]. 140 '.50

17th Wardll. 156 105
Unionl] 195
Wallaboutn . 160 no

Trust Cos. Bid Ask

N. Y. CITY

Bankers' Tr. 505
Bowl' 2 212 215
Broad\va\ 1 1. 160
Central Tr'st t2223 %
Colonial 382%
Commonw'th 95
Empire 240
Equitable Tr 5:^5
Farm Lo & Tr 1440 1405

Trust Co's Bid Ask
Fifth Ave Tr 575
Guaranty Tr 625 660
Guardian Ti 220 230
Kmek'rb'k'r 1050
LawT L&Ti t3:!5
Liucolu Tr... .1 , (/

Manhattan .. 175 500
Mercantile .. 900
Metropolitan 015
MortonTrust 940
Mut.Alliance 210 225

Trust Co's

N Y Life&Tr
New York Tr
Reallisi Tr't
StandardTr't
TitleGu<fcTr
Tr Co of Am.
Union Trust
L
T
s Mtg&Tr

Unit States .

Van N'denTr
Washington
Windsor

Bid Ask
1000 1040
730 7 35
325 345
390 110
000 672%
707% 77".

1450 1500
520
1375
295 805
425 150
215 255

Trust Co's Bid Ask

BROOKLYN
Brooklyn Tr
Flalbush
Franklin
Hamilton
Home
Jenkins
Kings Co
L Isl L&Tr.
Nassau
People's
Williainsu'g.

110
200
345
340
105
ISO
450
300
200
335
240

130

355*

315
270
345
245

• Bid and asked prices; no sales on this day.
1 Sale at Stock Exchange or at auction this

4 Less than 100 shares, t

week. Ex stock dividend.
Ex rights, b New stook. c Ex dividend and rights.
s Trust Co. certificates. H Banks marked with a paragraph (fl) are State banks
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\Vkk» EMUS" SKTT 1

I). S. < Jovormnent
U 8 2s cousol regtal6red.<il93<
U BSaeonsol ooupon U1930
U S 38 registered fclttlf"

U S 3s coupon fcl91h

V S 8s reg small bonds..*] 9 18

V S 3a oou small bouds..fcl91>
V S 4s registered A1907
V S 4s ooupon hV)\)'

V 6 4s registered 1981
XJ S 4s coupon 1'.'-''

Philippine islands 48.11*14-34

Foreiuii (aaYei'llinMI

Japanese Govt Oe sterl'g.iou
2d series Os 1911
£ loan 4>t8 Cl8 full pd. 1920
3d series 4 His cttsimi paid

Bepub ol Cuba Os axtea debt .

.

V s m Mexico s i - Os ol 1HHV
Gold 4s of 1904 1904

Sinte Srcnriiics
Alabama class A 4 to 6 1904
Class B5s H'lt.

Class U 4s l'JOi

Currency funding 4s 192<
Dlst of Columbia 3*668 1924
Louisiana new cousol 4a..1914
North Carolina cousol 48.1910
6s 191

8oCaroltua4His20-40 193
Tenn new settlement 3s. .1913
Small

Virginia fund debt 2 3s. ..1991
6s deferred Brown Bros otis.

Kailrond
Alabama Cent bee So Ry

laba Ai uii see At Coast Line
Albany «fc Suao bee l>el A Hud
Allegheny Valley bee Feun KH
Alleir <& Weal Nee Bull K & F
Ann Arbor 1st g 4a A1990
Atcli T & S Fe lieu g 48.. .1990
Registered 199
Conv g 4s (subscnps)..1900
Adjustment g 43 A199*
Registered 61995
Stamped /U990

Debentures 4s SerieaK.19o
Series F 1908
Series G 190
Sene« H 1910
Series 1 1911
Ser.es K 1913

East oku 1 ii v 1st g 4s. .1928
Atl Knox & Nor 1st g 5s. .1941
Atlantic Coast 1st g 4s./il952
Charles <& Sav 1st g 7a. .1930
Sav t A W 1st gold Os.. 1934
1st gold 5s 1934
Ala Mid 1st gu gold 5s 1928
Bruns <fc W 1st gu g 4s 1938
SU Sp Oca & U gu g 4s 191.*

Atlantic & Uanv bee South Ky
Austin it .N W i'eeSou Paoitir

Bait <fc Ohio prior 1 g 3 His. 1925
Registered A 192;"

Gold 4s A1948
Registered A194^

Conv deb 4s 1911
P J nn <fc M Di v 1 si g 3 Hjsl 92PLEtW Va Sysrer4sl941
South w Div 1st g3Si8... 1920
Registered /< 192;

Mouou Kiv 1st gu g 5a..1919
Cen Ohio K 1st cg4Sis..l93ii
Pitts CleVifc'iol lstgOs 1922
Pitts & West 1st g 4s. ..1917

Bat Crank <fc a bit .M ich Cent
Beecii Creek bee N V C & H
Bellev <fe (Jar bee Illinois Ceni
Bklyn A .UontauK bee Long J

Bruns A West bee Atl Coast L,

Buttaio > \ A Erie bet Erie
Buflalo K& P gen g 5s. ..1937
All <fc West 1st g 4s gu..l99s
C1& Mali 1st gu gos 194:
Boch & Pitts 1st g Os.,.1921
Cousol 1st g 6s 192'.:

BuQalo A Southwest .ice Kin
BuQ & Susq 1st ref g 4s.<U951
Bur Cedar H A No 1st 6s. 1901
Con 1st A col trust g .">>.. 1 'J.;

,

Registered 1934
CKlt'iN W 1st gu 58.1921
M & St 1. 1st gu g (8 1927

C'auada South 1st 5s 190-
'2d 6s 1913
Begiatered 191.

Carb & Shawn bee 111 Cent
Carolina Cent bee Seab Air L
Carthage A Ad bet M V C A H
Ced K la r .v -N bee B C It it -\

Cen Branch U P 1st g4s... 194>
Cen Branch Ky .iff.Mo Pac
Cen KK<fc B ol Oa col g is 1931
Cenioltia KK 1st g 5a..pl94;
Consol gold 5s 1945
Kegi.-N-red l!)4i

latprcl lucome g 5s /il'Jii
20 prtl loeoBie g 5.i pl945
3<i |.r»-f uienaie a 5«.. ..pi 94

Q.J
y.J
3-F
3-y
0.1
3.»
3.j

3-F
if

AO
\-o
F A
J-J
M- .-

vj-J

J-D
tv

JJ
JJ
J -J

J.J
t'-A
JJ
J-J
A-U
J.J
J-J
J-J
J-J

Pr\ce
tYirtau
Sept 1

Keek's
Kanae or
/.n.vf sate

llta

104 ><

108^

104 ^
10 .v
104 ><

104 l
4

IOS

104 J
4

183
133
108 3

4

104 k,

105>4
184
134

10 1\ Sale
100 7

e sale
yi^j Sale
91 Sale
105 lOO 1?

• 94
Uese are pr

99
99

117

102 >4 .

127 >a

.

"Oo" ;

Q-J
A-O
A-O
J-D
•So>
Nov
M-M
FA
FA
F-A
FA
FA
FA
M .-

J -D
MS
J-J
A-«J
A-O
M-N
J.J
J-J

J-J
Q-J
A-O
y-J
M-S
Vl-N

M-N
J-J
U-J
FA
MS
A-O
J-J

M-S
A-O
J-J
F-A
JO
J.J
J-l)
A-U
A-O
A-O
J-l<
J-J
VI-

8

VI- fc

J-L

.VI- .N

F-A
M-N
.M-N

Oct
ocl
'let

99 Sale
104^ Sale
101 104 l

<
loj^sale
96 •» Sale

98
98

97

101 1?
lU-slW
101

'

4 1013,
143
130 4
117 l

4
116i«
99
98 4

96 14 95'4

105 '4 Salt
103 105

92 a4 93->4

100 10034
92 Sale

100
lo9 .

1214a.

121»4
100
118
125 Va

128 129

100
M134 1U2
120
H8V2....

Loie iliv'i

IOS's
1 04 Si

104 '•i

101-V
107
IOISj
104
1 04 '8

I 32 -
133^
109

J'llO'O.')

J My MO
j*ly'06
j'no'OV
Deo '04
J'no'oo
Aug 0:
J'ne'O:'
Aug'O."
J'ne'Oi

100
99 *s

S'J '8

107 Si

100 Hi

91

102
101
9 :

91
10s
100^
94-\

icei n the b

1 01 4 Jan '05

109*4 Oct '00

l02'aMar'02
111 Mar'02
119 a4 Oct '04

105 Si Dec '04
103>4 Dec '04

13l>S)J'ly'01
120 Mar'Oi
9« Aug'05
95Si l)n'n4
9U34 J'ne'05
16 J

4 Aug'05

99 99
104Sa 104«8
103 J'ly'o5
]0434 105
09 Aug'05
97\ b'eb'Oo

96S» 9t>«8
99 6

8 Mft>'('0

99S2^T ov'li4
99 68J'ue'o5
99 Si J an '05
98SiNov'U4
97 Oct M4
lOlSiJ'ly'OO
U3Sj 11-iSs
103 l03 a

4

Ii

No

71 I

0(7

tfl

-t 1

I

3(9

1

39

10

33

125SiNov'03
112»8 Jau'04
114'4 0ct '04

93 J'ly'04
97 34 Oct '04

95 »4 95 3
4

90 Not'04
105»4 106*4
105 Aug'05
113Si J'ly'00
92 Si Aug 05
100 Si I0OS1
92 92 S,

92SJ J'ne'O0
108 Si J'ly'00
109 Apr'06
119HiMai'04
100 J'nt'05

123 J'ly'05

l.USi 112SiSep ,u4

102-4 salt
109 U

90

109
1 19 Si 121
114 115

98 si sale
86
79

103 Apr'9'.
124 Aug'u;
126 Si Aug'00

100 100
IUl 7

s lOlV
120 Aug'OO
120S>Mai'03

102^4 U>3'v
109 Aug'OO
106 Apr'oO

94 Jan '05

103»4 Aug'OO
1 19 Si J'ne'05
114 Sj 115
107 J'ne*04
98 98 '-.

s5's 85 'g

79 79

16

22

Range
fHnet

January 1

Low JU1/I1

104 tj 10 I %
10 1 Si 100 <w

I03>i 1"! •,

104 106

104 105 S.

1>'4 103».
i:;2Si 1 :;•_•.

1321*188^
109 110

94S2l071Si
90»» 108
86 ii3i4
Hb\ 90
103 '4 1(18 '4

t'.'OSill'l'--

92 90
ol $5 to S..

101 S, 101^

95 97

96J4
10

97 Si

1S 7
»

96Sil01
10

1

34 105
100 S; 103
100 100 H,

94«s 98 1
4

93 Si 97»i,
94 93
99=8 99«>,

99*8 "99»8
99 Si 99 Si

98^ 101 Si

113i«ll3%
10034 10o 3

4

94 Si 97 7
«

1023s 1063b
103 105
105 114
91 93 Si

98 Hi 101
91=<8 93 Si

92 4, 92 H-

1 OS Hi 1 08 Si

109 109

9734 100

H9Hil23'4

124 126S
12434 126 -.1

98 100S,
10034 102S,
UBS, 121 Si

102 Mi'-
105 4109
105 34 106

94 94

110
HO
113

112
121 H.

116'4

90 '.".1

07 87 S.

52Hi BO

BONDS
N. T. STOCK EXCHANGE

Wkkk Enkinu BKPT 1

1 'cntral of Ga—Ct'oriftJiiti'ct;

Chatt I)iv pur moil g 48.1901 J-I>

Mar A Nor llir 1st go*. 1946 J-J
Mid Ua<S> AU Div 5s 1947 J-J
Mobile Div IstgSs 1940 J-J
out of N J geu'l gold 5s. 1987 J - J

Kegistored /U987 <J-J

Am Dook A Imp gu 3s.. 1921 J-J
1..A Hud K gcugUgOs 1920 J-J
l.h .v. Wilks H Coal Be..1912 M-N
Con ext guar4SiS </1910 Q-M

N V & U)ngBrg.ni;4s 1941 M-S
Cent I'acitlo See So PaolflO Co
chasASav fiMAUCoaet Cane
Cites ib Ohio g 6s ser A.. Ii 1908 A
Golv.Cs al911 A
lstoonsolg 5s 1930 Wl

Registered 1939 M
General gold 4Si8 1992 M
Registered 1992 M

Craig Valley 1st g 6s.... 1910 J

K<fc A Oiv I8toong4s..l989 J

2d consol g4s 198'.' J

Warm Spr V'al 1st g5s..l941 M
Greenbrier Ky lstgu g Is '40 M

Clnc<t Alt KK ref g 8a.. .1949 A
Railway 1st lien 3 His.. .1950 J
Registered 1950 J

Chicago Burlington <& Quiu—
Denver Div 4s 1922 F-

lllinois Div3HiS 1949 J
Registered 1943 J

Gold 4s 1949 J-
Iowu Div sink fund 5s. .1919 A
Sinkingfund4s 1919 A-

Nebraska Extension 4s. 1927 Nl-

Registered 1927 M-
Sonthwestern Div 4s 1921 M-
.loini bonds See Great North
Debenture 5s 1913 M-
Itan <& StJos consol 6s. .1911 vl

CI110& E 111 Istsrcnr6s.l907 J-
lst cousol g 6s 1934 A-
General cousol 1st 5s 1937 M-
Registered 1937 VI-

Chio&IndC Ry 1st 58.1930 J-

Chicago & Erie See Erie
Chic In<fe Louisvref 68...1947 J-
Refunding gold 5s 1947 J-
Louisv N A & Ch 1st 6s. 1910 J

Chicago Milwaukee & St P—
Terminal gold 5s 1914 J
General g 4s series A..«1989 J-
Registered «19S9 Q

General g 3Si8 series B.<1989 J

Chic <fe D Su Div g 5s 1921 J

Chic & Mo Riv Div 5s. ..1920 J

ChiCcfe Pac Div 6s 1910 J

Chic & P Wist g 5s 1921 J

Dak & Gt So g 5s 1916 J

Far <fc Sou assu g 6s 1924 J-

Uastife DDivlst7s 1910 J

lst5s 1910 J-

I <fc D Exten lst7s 1908 J-
LaCrossecfc D 1st 6s 1919 J-

Mineral PointDivSs 1910 J-

So Minn Div 1st 6s 1910 J

Southwest Div 1st 6s 1909 J'

Wis«fc Minn Div g5s.... 1921 J'

MildfcNolBtM L 6s....1910 J

1st consol 6s 1913 J'

Cluo<feNorthwcons7s 1915 W-
Extension 4s 1886-1926 &
Registered 1886-1926 ff-

General gold 3Sis 1987 M-

Registered >j1987 H-
Sinking fnnd 6s. ..1879-1929 A
Registered 1879-1929 A-

Sinking fund 5s. ..1879-1929 A
Registered 1879-1929 A

Debenture 5s 1909 M
Registered 1909 M

Debenture 5s 1921 A
Registered 1921 A

Sinking lund deb 5s 1933 M-
Registered 1933 M-

DesMo&xMiuu 1st 7b. .1907 F-

Milw& Madison 1st 6s. .1900 ^
North Illinois 1st 5s 1910 f*

Ott C F <fc St Paul 1st 5b 1909 «•

Winona & St, Pet 2d 7s. .1907 M
Mil L. S«fc West 1st g6s 1921 ««•

Ext& Imp a fund g5s 1929 F
Ashland Div lstg 6s. .1920 M
Mich Div 1st g 6s 1924 J
Convertible deb 5s 1907 ?•

Incomes 1911 Wl

ChlC Rock Isl<t Pac 6s. ..1917 J
Registered 1917 J

General gold 4s 1988 J

Registered 198k >
1st <fc refunding g 4s 1934IA
Coll trust series C -is .. 1905!M
114s 191ii!W!

M *s 1010 Nl

N 4s 1916 M
o 4s l-.ir, ji

P 4s l'.lls vl

Chic R I & Pac RK 48..2002 M
Reiristered 2002 M
Coll trust gold 5s 1913 U

Choc ok<fc u gen g 5s .01919 J

Consol gold 5s 1952 M
Keok& DesM IstOs 1923 A

/Vie*
Friday
Se/it 1

Bid Ask
94'4

110"8
nil's
Ill's
134 >4 134 7

„

184
113
103 Si

IOI34
100 7

8
104

Low lliuli

93 34 J'ly'O;
104 Feb'(i4
I I II34 Aug'OO
1 If. Si Aug'OO
134*4 Aug'Oj
133 7» Aug'05

Aug'05

107 Sj

Ill HI Hi

1183,

108 >4 Sale

lll»4
101
96
111
97 Hi

102

83 '4 Salt

101>4 ....

9534 96'*

10*634 \"".\

109 7«

102<V)
107

108 '4

107>4...,
110 ....

105'4 ....

137 34....
121 125 's

119'^ '.'...'.

134 Hi 135
113«4
109 Si 110

109
110 111

90S, 97
lUSi....
118 ....
108 7

6 ....

115 116 3
4

lloSi....
129»8 .„,
113S}....
104'8 ...

113's....
105 Si . ..

109 '
e ....

lOS'-t 109
114>4 ....
10934 ....
116*8....
127 I28 S)

103 14 106

100 Sa.

lUSi...
HOSi....
106 106 Si

1014....
U3'4lU
HOSi ....
H7 78....
117 ....

104'4
10234
108'4
I28 s

s
118 119
128
129'4
101
lo5
12 I Hi

lal
105 Hi Sale

*1Uj
98*8 98 '4

98 \
97
»8»4
96 Hi

90'4
84 'a Sale

94 \ Sale
H's's
112'4
101

Week's
Bangs or
Last Sale

5
^1

No

113

104HiMar'06
102 Aug'05

106 MnyW
110 J'ly'O

118"b Aug'O
110'4May'O0
los'4 111
107HiJ'ue'05
113 Mar'nE
101 Hi Aug'05
98 J'ly'00
113 '4 Feb '06
90 Hi Sep '04
85 Aug'OO
81 34 83 Ha

80'4Muy'05

100 34 Aug'05
96 'a Bo's
96 'b Feb '05
10534 Aug'O-l
110 '4 Jan '00
10- "a Aug'OO
107 J'ly'06
106 l4 J'no'05
100 Api'05

107*4 Aug'05
114 Aug'OO
106«8 luO-V
138 Hi J'ly'00
1 22 Aug'OO
119Hj01ui'00
I18'8 118 7

e

134 J'ly'05
112 J'ly'05
1 10 'e Aug'05

I HH2 J'ne'05
111 Aug'OO
109 H; J'ue'o4
97 Aug'05
11634 A pi '05

119°8May'o5
111 Hi J'ne'05
1 1 5 Si Aug'OO
112 Mar'05
137HaJ'ly'99
llSSgMay'OO
106 Aug'04
185 Api '05

llSSsMay'OO
lOO^Apr'Oo
109 J'ly'05
108

'

8 J'ly'05
HOHiJ'ne'05
1 12H, Apr '05
116H?Jau '05

127 Aug'OO
105 34 J'ly'05
102*8 Mav'04
101 Hi Aug'OO
103 j.Sov'98.
118 J'ne'05
117 Feb'05
IlOHaApr'OO
ill J'ly'05
104 7

e J'ly'05
104 Mar'04
113*4 J'ly'1'5
10834 Jan '04

117 May'06
II0H1 Apr'Oo

2U

130

104SiNov'04
105SiMay'04
100 May'05
110 l4 Mar'05
127 7

e J'ue'05
119'4Nov'04
1 42 Si Feb '02
131 Si Jan '06
103 A pi '04
109 Sip '03

12F>4 12 m,
123 May'05
IDOSa 106
107 Jan '08

97 7
6 '•»

101 '4 Sep '04

97 J'ly'04
90 J'ly'OO
93 May"04

96 Sa Aug'05
00 May'04
84 84 S.

76 Si Sep '04
94 -H 96 v
108 Aug'OO
115 Api'05
1 10 J ly '05

626

ll'i'

A'oni7«
Mm

January 1

Low Jli'i't,

93

1 10*4 I Hi',
I 1 6 S.

13.t 34 I..-. ,

133*4 I -

112 1 ; 5

10334 ii

'

i si

101 H, 102'i

106 10S'»
1 0«34 1 1 1

11714] J-'

116*4 116*4
I 0534 1 1 (I H,

10034 107 Hi

113 118
nn 's no
97 98 Si

113*,113'4

84
"4 "Vl';"1

,'

7934 B3*a
80*4 80 '4

101 108
95 S. »H
96*8 96*8

11
0'."

Yu'i'u
101', 1'13-V
106*4 108'4
106*, 106 Si

100 100

1 06 1 08 '•!

111*4 H4'«
1-.I4»8 107 34
133 Ha 138 Si

LI8H4I22
U9Ha H9Si
120 121 '4

131 137
112 llOHi
109*2 111*4

10914 111 34
110H|H3 7

8

97" "ho"
116*4 H6 3

4
1 19 Hi 120
110 111*8
14*4 11? Si

112 112*8

114*4 117

183*g
115
106*8
108 Hi

108*8
115Hi
112*8
116*8
126*4
105 3

4

185 !

110*8

106*e
111 Sa

110
llti\
112

'

8
1 16*e
I29*a
1053»

99 Si 101 Si

117 117
110*2 I I-

,

111 111
104 100*3

1 1 1 Hi 1 1 :; '4

117 119*»
U5H; 115 Si

104 *» 107
110*4 '• 10'4
127 7

B 130

131 H. 131 Hi

120*4 126
123 123
104*1 107 Si

95 9 "s

95 90

96*3 :'o'u

79 80

90'-. '.i7S)

110 115^4
10 110

lU'l .l"'l

»i ISI'KI. I.A.N EOlJ> liOM)>—Continued on Next I'aue.

>lieel Kailwny
Brooklyn Itap i r g Os 1945
1st re 1 11 ml conv u 4s 2002
file City IbIooii Os.1016, 1941
Bk w Codi s cou gu a 68.1941
Bklyn lju El lstg 4-fta.l960
ElnnsCoEl let g 48 194'.'

Mirmped fiur ii 194t
Nassau tlec gu g 4s ..

Conn Ky«fe I. lswt rel t-

4

Den con ir Co 1st * ft...1983
Den 1 rarn Co con gils..l:il'
MttltyCo 1st gu g lis. .1911

Del U nitrii 1 st con g 4 'vs. 1 . .',

:

II B ,.ii, a l.lec consol g 6s. 1952
jLouib Ky Co 1st con g 6»..193u
Met si Ky gen col tr a; 6s. 1997
Bway<fc7th at lstcgos lut.
Col A nth A v Uuuv Ovl'J'.i.

A O
J-J
J.J
M-N
FA
K
w

J-J
FA
J-J
K A
J D
:-b

HOHallS
92 '4 sale

106>4

109 Sale
93
!'.i

89 S.ule

102*9

94 94 H.

. Sale

110»4 Aug '

92*4 9.1*2 67n
108\ May'06
106 reb'ofi
109 109*8
93 J'ne'06
91 Aug'OO
89
101 HjJ'ly '05

•jo j'ue'OO

Sale

"No price Friday; uieal pnoe Uiis

111
118
JlHw, 128

96 AugM;,
;•:;•',

109 ilain-
114 114
116*4 J'ly'OO
120 J'ly'OO

10

111--'., 112*4

It - v

106 106
IO8H1 118*4
'.'2

9 IS.

87 91
I 1 S

10
'•'I '« 96'

95

111 120»4
110*3 ID'S,
118*4 121»4

direct Knilway
Met St Ry—rConjRef g 4s2002 A

l.ex A v & p F 1st gu t Os !

Third Ave KKcougu 4s 2000
Third Ave Ky 1st g 6b. .1937

Met ws BU(ChiO) 1st g 48.1938
Mil El Ky &, L 30-yr g 68.1926
Minn St Ky 1st con g 5s.. 1911'
-I Jo Ky I,t HAP 1st g 5s. 1937

a City Cab con <z 58.1937
Underground Bleo Rvsof lam
con Profit sharing 6s... 1 U

Union hi (Cine) Lata; Os.. 1946
lulled Kits San Frsl 48.1921

" Ityh SI L, 1st g 48.1934
A ChlcSl 40-yr cons g Os. 1931

<>nn nnd Klectrfc I.1-1 <

Vtlanta Q L Co Isle 68. ..194 . I 1

91 Hi91*4
115*9
y't *a sale
117 '2 120

108 »a.
101) .

113 .

08*8 8ale

"o'i"i Sab
. 87S

.»i«9 9l^
120 J'ne'05
95 '.lO'i

lis', Api '05

J46 Fill'"..

LOO ' )cl "•''

lUO'-j.Nov'OI

110 Jiyu4

'-
, B884
l'ly'05

Bl»4 91 '4

s7 Si Aug'OO
'JO licc'P,

19

To

90
117

1 1 .

90

! i

I

1

-

B

-

wet-.*. alJueaaJi a Uue Apr «Duo.i»y juuo.ih A Due a ly «. Ouo Aug obuo JCl p Ouo .Nov «Opti 'i -•• A
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BON US
JT. T. STOCK EXCHANGE

Wkkk Endini. sept 1

OhioA St L 6'eeAtchTASaFe
Chle SIL4XU See 111 Cent
Ohio St L A Pitts .See Penn C<
Chic St P MAO con 6s.. .1930
Cons Or reduced to 3 4». 1 080
Ch St 1' A Minn lstgOn 191-
Nor Wisconsin 1st Us... 19JN
StP ASCity 1st gGs... 1919

Chicago Ter Trans g 4s. ..194"
Coupon off

Chic A \Vestlndgeng6s9l93
Chic A W Mich See Peru Man;
Choc O A Gull ieeOKlAP
ClnH A D consol sf 7s... 1905
2d gold 44s 1937
Cln 1)4 I 1st it" B 5s. ..194
Cin 1 A W 1st gu h 4m. lit:.:;

QIStLJiC .See O O C * S t I

Cln 8 4 C />«« C C C St L
Clearfield A Mah />•«« 11 K A r
Clev Cui C A St L gen g 4s 1993
Cairo Dlv 1st gold 4s 1939
Cln W * M Div 1st g 49.1991
8t L Dlv 1st col tr g 4s. .1990
Registered 1990

Spr A Col Dlv 1st g 4s. .1940
WWVal Dlv latg48...1940
C I St 1- A c consol 6s. .1920
1st gold 4s ...fcl936
Registered kl930

cm s A CI con l8tg68.1928
OCCA I consol 7s, 1914
Consol sink fund 7s. .. .1914
General consol gold 6s. 1934
Registered 1934

ind Bl&W 1st prel 4s. 1940
O Ind A W 1st pt 6s...<U938
Peo A East 1st con 4s...1940
Income 4s 1990

CI Lor A Wh con 1st g 68.193!
Clev A Marietta See Van a RH
Clev A Mahon Val g 6s... 1938
Clev A Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado A Sou 1st g 48.. .192!'
Colam A Greenv See So By
Col A Hock Val See Hock Va
Col Conn A Term See N A W
Conn A Pas Rivs 1st g 4s. 194::

f\akAGtSo fieeCMAStP
A/allaa A Waco See M K A I
Del Lack A Western 7s... 1907
Morris A Essex 1st 7s... 1914
1st consol guar 7a 1916
Registered 1915

1st ref gu g 3 4s 2000
J* Y LackAW 1st 6s.. .1921

" Construction 5s 1923
Term A improve 4s,. ..1923

8yr Bing A N Y 1st 7s..l906
I Warrenlstrefgug34s.2000
Del A Hud 1st Pa Dlv 78.1917

i Registered 1917
. Alb A Sua 1st con gu 7s. 1900
' Guar gold 6s 1906
i Rene A Saratoga 1st 7s.1921
gel Riv RR Bridge tePoRH
env A R Grist con g 48.1936
Consol gold 44s 1936
Improvement gold 5s. ..1928
Rio Gr West 1st g 4«. .. .1939
Consol and col trust 4s 1949
U tak Cent 1st gu g 4s al9 1

7

Rio Gr So gu See Rio Gr So
DftB Moi A Ft D See C R A 1 1

'

pes M A Minn See Oh A N W
Dee Moi Un By 1st g 5s.. 1917
Eet M A Tol AwLS&MSo
et A Mack 1st Hen g 4s. 1995
Gold 4s 1995

Det Sou let g 4s 1961
Ohio Sou Div 1st g 48. ..1941

Dul A iron Range 1st 5s.. 1937
Regiatered 1937
2d 6s 1916

Dal So Shore A Atl g 68..1937
l/ast of Minn aeeStPMAM
Juaat Ten Va A Ga See So Ry
Elgin Jol A East 1st g 58.1941
Elm Cort A No See LehANY
Erie 1st ext gold 4s 1947
2d ext gold 6s 1919
3d ext gold 44s 1923
4th ext gold 6s 1920
5th ext gold 4s 1928
1st consol gold 7» 1920
1st consol g fund 7s 1920
Erie 1st con g 4s prior.. 1990
Regiatered 1990

iit consol geu lien g 4s.. 1990
Registered 1990

Penn coli tr g 4s 1961
60-year conv 4s A 1963
ButfN YA Erie 1st 7s.. 1910
BuffA S W gold 6s 1908
Chic A Erie lat gold 5s. .1982
Jeff RR 1st gu g 5s....al909
Long Bock consol g 6s. .1935
CoalA RR 1st cur gu 6s. 1922
Dock A Imp lat cur 6s. .1913
JI74 Green L gu g 58.1946
N Y Sua A W 1st ref os.1937
2d gold 44s 193
General gold 5s 1940
Terminallst gold 5s.. .1943
Regis $6,000 each... 1943

MidRRofN J lstgOs.1910
Wilk A Ealstgug5s.l94'.

Erie A Pitts See Penn Co

I

J-
J-D
M-N
J -J
A-0
J-J

li-M

A-O
J-J
VI-

N

J-J

J-D
J-J
J-J
M-N
M-N
MS
J-J
M-N
Q.I
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-.l

A-O
Apr
A-O

J-J

J-J
F-A

A-0

MS
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F-A
MS
MS
A-O
A-0
M-N

J-J
J-J
J-D
J-J
A-0
A-O

M-N

J-D
J-D
J-D
M-S
A-O
A-0
J-J
J-J

M-N

M-N
S

Price
triday
Sept l

Bid A*k

137 Hi 138 Hi

944...
1364...

125

94
103

97

1004 .

103 .

1164 .

97 .

102 Hi.
1004 .

100 Hi.

102 Hi.

98\
101
1054
102 103

116
123 4

134 '4

100 Hi....
964..-.

101 1014
75 Sale

110 34

1184

75 Sale
934 94H»

1064-...
1264 1264
129 132

100 Hi
128 '4

Ill"*
1034104 4
10638107
98 "<

131

104 .

108 4.
139 Hj.

1014103
100»4 ....
108 ....

994 100
92 92 H»
934....

105 4.

98

1

96

94
116

96

113

1204.

1084....
1124....
100 Hi....
1144 ....

105 ....

133 Hi
1384....
102 Hi 103 Hi

94 Sale

964 97
111 Hi Sale
125
1044
123
lOii*
136 Ha

115 «a

1134
117=b
117
102 103
105 110
1204

109 4.
lllHi.

WeeK's
Range or
Last Sale

Low i/if/i

1374 1374
93 Deo '03
1354 Apr '05
129 3« Mar'04
126"sAug'06
»6>4J'ly'05
05 95
115 J'ly'05

1044 Deo '03
113 Oct 'Ou
116 May '05

964 J'ly'05

103

'

4 103».
1004 J'ly'05
100% Mar'05
1()24 102 H
100 Oct '04

994 Feb '05
944 Aug'03
105 Jan '04
103 J'ly'05
101 Hi Aug'05
11258 J'ly'()5
1214 J'ne'06

132 7
8 Aug'05

1044Nov'0i

9934 Aug'05
75 76

112 4 Feb '04

1 164 Jan '0..

75
94

75
94 U

108 Mar'06
126 l4 J'ne'06
128 4 J'ly '05
127 J'ne'06

1284 Aug'05
112 4May'05
104 May'05

Aug'05
Feb '03
May'05
Aug'01

1034J'ne'05
1033b 1034
142 4 Mar'05

107
102
134
149

101»4 101 3
4

108 Apr '06
1094 Aug'05
99V 100
92 Aug'05
97 Jan '02

110 Sep '04

100 Sep '04
964J'ly'06
81 34 Mar'05
964 964
115 J'ly'05

116 J'ne'06

120 Aug'05

1084 J'ly'05
113 34 J'yr'04
110 4 J'ne'06
1154 1154
103 Feb '05
1344 May'05
130 Aug'03
1014 1034
984 Jan '04
934 94 4
88 Nov '04
964 96 3

4

111 1144
1264 Mar'05
110 Mar'05
123 34 Aug'05
104 J'ly'05
1344J'ne'06
118 J'ly'04

J'ne'05
J'ly'05
Apr '06
Aug'05

1073,

116
117
116
101
107 3

4
117 4 Jan '05

1104 J'ne'05
109'8 Jan '06

No

8

IS

18

36

10

11

it

44
200

Hange
Since

January 1

Lou High

1334138

135 1354

12341264
86 14 99
84 »» 98
1144116»4

116 119
963

4 994

101 104
100 IOII4

9841003f
10041034

99 3< 99 3
4

1004103
1014102 4
112 114 l

4
121 3

4 121 3
4

131 34 135

98 101
714 84

11641164

73 77
y04 964

108 1104
126 129 3

4

1283s 13134
127 130

127 34 130 4
1124115
103 105
106 4108

134 1344

i034i03*8
102 1064
14241424

100 1024
108 1094
1074110
98 101
89 94 4

96 97
70 84
90 964
114 116

1114116

1174120»4

107 108»4

1074110H)
11441174
1014103
133 137

100 1034

91"b'b"

y44 98 6
f.

95 34 1144
12641264
105 110
1204 123»4
10234 105
13441364

116 116
117 117
1144116
101 104
10634 111
11741174

10841104
1094 1094

N.

uosua
Y. 8TOCK EXCHANGE
WEBK ENDDiU Si-.l-T 1~ w

Evans A T H 1st cona 68.1921
1st general gold 5s 1942
Mt Vernon 1st gold 6s. .1923
SutlOo Branch 1st g5s.l93o

ttv A Ind 1st con gu g6s..l920
l/argo A 80 see Ch M A St i

LlintAPereM See Pere Mai
Fla C A Penin See Sea Air Line
tort St U U Co 1st g 448.1941
Ft W A DenC 1st g 6s.. ..1921
Kt W A HioGr 1st g 4s... 19-'-

. J.al Har ASA SeeUt, Pa«C(l
VTalH A Hot 1882 1st 5.4.1913
Georgia A Ala See Sea A Line
Ga Car A Nor See Sea A Line
Georgia Pacitlo See So Ky
Gila V G A Nor See 80 Pac Co
Gouv A Oswegat See N Y Ceni
Grand Rap A Ind A'e«Penn RH
Gray's Pt Term See St L S W
Gt Nor—C B A Q coll tr 4s 192

1

Registered. ft 1921
Greenbrier Ry See dies A (t

Gulf Asllst ref Atgos 61962
Han A St Jo See C B A Q

ousatonio See N Y N H A H
Hock Val 1st consol g 4 4s. 1999
Registered 1999
Col A H V 1st ext g 4s.. 1948

Houst E A W Tex See 80 Pac
HoustATexCen See So Pac Co
Lllinois Central 1st g 4s. .1951

Registered 1951
1st gold 34s 1951
Registered 1951

Extended lstg3H;8 1961
1st gold 3s sterling 1951
Coll Trust gold 4s 1952
Registered 1952LN O A Tex gold 4s ...1953
Registered 1953

Cairo Bridge gold 4s 1950
Loutsviile Div gold 3 4s. 1953
Middle Divreg5s 1921
Omaha Div lsfg 3a 1951
St Louis Div gold 3s. ...1951
Registered 1951
GoId34s 1951
Registered 1951

Spring Div 1st g 3 4s... 1951
Western Lines 1st g 4s. .1951
Bellev A Car 1st 6s 1923
Carb A Shaw 1st g 4s.. .1932
Chic St L A N O g 5a.. .1951
Registered 1951
Gold 34s 1951
Registered 1951

Meinph Div 1st g 4s.. .1951
8t L Sou 1st gu g 4s.. ..1931

Ind Bl A West .See C C C A St L
Ind Dec A W 1st g 5s 1935
1st guar gold 5s 1935

Ind 111 A fa 1st g 4s 1950
Int A Great Nor 1st g 6s.. 1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s.. 1938
Refunding g 4s 1951

Jefferson RR See Erie
KalAAGR SeeLSAMS

an A Mich See Tol A O CKCFtSAM SeeStLASFKCAMRAB £eeStLASF
Kan C A Paciffo See MEAT
Kan City Sou 1st gold 3s. . 1950
Registered 1950

Kentucky Cent See LAN
Keok A Des Mo See M A St L
Knoxville A Ohio See So Ry
Lake Erie A W 1st g 5s.. 1937

2d gold 5s 1941
North Ohio 1st gug 6s.. 1945

L Sho A Mich S See N Y Cent
Lehigh Val (Pa) cons g 48.2003
Leh Val N Y 1st gu g 44s. 1940
Registered 1940

Leh V Ter Ry 1st gu g 58.1941
Registered 1941

Leh V Coal Co 1st gu g 58.1933
Leh A N Y 1st guar g,4s..l945
Registered 1945
E1C AN 1st g 1st pf 68.1914
Gold guar 5s 1914

Leh A Hud R See Cent of N J
Leh A Wilkeab See Cent ofN J
Leroy A Caney Val See Mo P
Long Dock See Erie
Long Isl'd—1st cong5s./il931
1st consol gold 4s ft.1931
General gold 4s 1938
Ferry gold 44s 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Guar ref gold 4s 1949
Bklyn A Mont 1st g 6s.. 1911
1st 5s 1911

N YBAM Blstcong5sl935
N Y A R B 1st g 5s 1927
Nor ShB 1st con ggu5sol932

Louisiana A Ark 1st g os.192
Louisv A Nashv gen g 68.1930
Gold 5s 193"
Unified gold 4s 1940
Registered..... 194i

Coll trust gold 5S 1931
5-20-yr col tr deed g 48.1923
E HA Nash 1st g Os 1919

A-O

J-J

JTUe
Friday
Sept I

Bid Aik
1204...

1154.
10d4.
1134.

Ill 114
-8 89 >4

100 1044

101 4 Sale

1114.

103 1,

101 .

1094

liii"

101

107 4 .

' 105'4 .

105 4

.

lo34
94 95 H

107 4

814.

95

924....
1044....
121 34 ....

1034
124 1204
1204....
91-4. ...

101

1074
107-2
100
120 1204
1004

1134114
83

73 Sale

11741184
1144
11841194

994.
1104.
1084.
12034 .

II334 .

97 4 .

106 .

105 4.

1154.
100 .

1014.
1014.
98 .

100 .

102 .

10034 .

104 4.
102 .

11334 .

110 .

1124.

I'll"
119'4
104

108
Sale

105

114
994

114 34

118 5
,

100

WeelCe
Range or
Last Sale

Lote High
121 121
11 1 4 Aug'05
114 Apr '05
104 Oct '04
114 Apr*06

105 Mar'9h
114 Aug'Of.
39 14 Aug'05

102 4May'0.r.

1014 1014
1014 Aug'05

1024 Aug'05

112 112
io5 4J''y'<u
103 J'ue'Oi

110>4 J'ne'O.".

U34Mar'oi
102 34 102*,
94 Mar'oJ

101 4 May'05
70 Oct '04

107 3
4 Aug'05

102 Oct '01

100 Hi Aug'05
1004 J'ly '05

106 4Mar'03
96 Aug'05
123 May'09
8e Jan '05

84 J'ly '03

96 Mar'05
101 4 Oct '99

100 Nov'OO
109 4 May'05
122 J'ly'05
90 Nov'9.v
124 J'ne'05
119 34 Mar'04
934May'04

1104 Jan '05
103 Nov'04

106 Mar*04
107 4 Dec '02
99 34 J'ly'05
1204Aug'o5
103 Aug'05
814Ang*o5
113 J'ly'05
87 87

724 73
63 Oct '00

1 184 Aug'05
1144Aug'05
120 Feb'05

110 4 Aug'05
1084 Aug'05
1194 May'05
1094Oct '99
1 15 J'ne'05
99 Jan '05

1064Nor'04

116 Aug'05

101 4 J'ly'05
105 Jan '05

994 Oct '04

1024 Aug'05
110 J'ne'04
103»4 Aug'05

1054Mar'03
112 Mar'O
11 14 May'05
112 4 J'ly '05

107 Aug'05
121 121
11834Ma>'0:
1044 1043.)

1014J'ne'04
115 Apr'05
994 994
114 U J'ne'05

I!

1

(67

82

41

£ang«
Since

January 1

Low High
12041244
10041114
114 116

U334H4

1084 115
85 92

1024105 4

99 1034
98 l4l01",

102 1054

109 112

100 103

llOHi 1104

1024103

10141014

105 108

104 4 100 14
103 1064

944 "904

85 4 86
84 84

954 96

10941094
122 122

123^ 126

11041104

9941004
119 1224
100 103 4
704 814
1124U6
85 83

70 75 4

1174120
11241104
1174120

11041124
10841084
11741194

115 115
99 99

116 117i

1004102 4
105 105

1004103

1014 ib'34

11141114
112 4112 4
1044107
119 122
117 121
102 4105 4

1144H5
9741004
1144117

MISCELLANEOUS BONDS—Continued on Next I'asc

Gtu* and Electric Light
Bklyn U Gas 1st con g 5s.l946
Buffalo Gas 1st g 5s 1947
Consol Gas conv deb 6s 1909
Consom Gas See P G A C Co
Detroit City Gas g 6s 1923
Det Gas Co con 1st g 6s. ..191s
EdElDUBkn See K Co E LAP
SdEHl SeeX VGA ELBA P
Eq G LN Y 1st con g 5s.. 1932
Eq G A Fuel See P G A C Co
Gas A Eleo Berg Co eg 5s. 1949
Gen Electrlo deb g 3 4s.. 194

2

Gr RapGLCo 1st g 5s... 1915
Hudson Co Gas 1st g 5s.. 194

9

Kan City (Mo) Gas 1st g 5s 1922
Sings Co El LA P g 5s.. .1937
Purchaee money 6s 1997
Ed El U Bkn lat con g 4s 1939

M-N
A-O
J-J

J-J
F-A

MS
J-D
F-A
F
M-N
A-0
A-O
A-O
J-J

1134115

1724

1004103

1114

904

111
994

109
1244124 4
9434 100

116 Aug'05
76 76 4
1724 1724

1004 J'ly'05
105 J'ne'03

112 Nov'03

61 4 Oct '01

91 J'ne'05
107 34 Deo '00
1094 Feb'05
100 May'05

124 Aug'05
94 4 Apr '05

113 118
66 76
169 1874

9941034

894 924

10941094
100 100

1224 127
944 944

Gas and Electric Light
LacGaaLofStLl8tg6s.el919
Ref and ext 1st g 5s 1934

Milwaukee Gas L 1st 4s. .1927NYGELHAPg 5s...1948
Purchase money g 4s... 1949
Ed El HI 1st conv g 5s. .1910
1st consol gold 5s 1995

NYAQE1 LAP 1st con g 581930
N Y A Rich Gas 1st g 58.1921
Pat A Pas G A E con g 5s. 1949
Peo Gas A 1st con g 6s. 1943
Refunding gold 5s 1947
ChG-LACkelstgug5s 1937
Con G Co of Ch 1st gug 5s. '36
Mu Fuel Gas 1st gu g 5s. 1947

Syracuse Lighting 1st g 5s. '51
Trenton G A El 1st g 6s. .1949
Westchester Light'g g Ss.1950

Q-F
A-0
M-N
J-D
F-A
M-S
J-J
F-A
M-N
M-S
A-0
M-S
J-J
J-D
M-N
J-D
M-S
J-D

934
109 34 110 3

4

914 924
102 3« 104
1164
1014
100
1034
1254
105 4109
108 1094
1064103
1054
1004

Ill 1113,

10734 Aug'05
1054 May'05
924 Aug'05
110 Aug'05
92 92 4
105 4 Aug'05
119 4 Apr '05
106 May'05
103 May'05
1054 May'05
124 J'ly'05
109 Aug'05
10834 Aug'05
109 May'05
104 4 J'ne'05

110
113

May'05
Jan '05

10734
105 4
92
1084
91
103 4
1184
105
103
1054
1234
1074
108
1074
1044

109»4
1064
924
1114
974

105»4
1194
108
103
1054
1274
109
110
109 4
1074

110 1124
1114113

' No urioe Fridayi latest bid asd asked thia week. aDueJaa it Due Feb <i Due Apr <DueMay /iUuaJ'1? VDaeAug eDaeOct 4 Due Deo «Optionsala
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BONUS
N V STOCK EXril.VNi'l

WKEK KNUI.NO SEl'T 1

LoulST A Nasliv—( Continued
LCin A Luc gold4 4*..-1931NOAM 1st gold Gs.... 193.

NOAM M gold 6a 1930
PensacolaDiv gold Cs... 1920
St LDiv 1st gold da lOTl

Viil gold Ss 1980
Hender Bdgelst sf g6s. I

'

Kentucky Cent gold 4s..198'

LA N A M A M 1 st g 4 4s 1 94

3

LA N-South M joint 48.1962
N Fla A 8 1st gu g 5s... 193
Pen* A Atllstgug6s..l0-'l
SAN Ala con gu g 5s.. 1930
Sink fund gold 6s 1910

L A Jefl Bdge Co gug 4s.. 194
L N A A Ch See C 1 A L
Mahon Coal See L S A M S

ail hat tail By consol 4s. 1990
Registered 1990

Metxopol El 1st g 6s....1908
Man S \V Colonu g 5s.... 1931
McK'pt A B V Set N Y Cent
Metropolitan El See Man By
Mex Cent consol gold 4s.. 1911
1st oonsol income g 3s.al939
2d oonsol lnoome g 3s..al939
Equip A coll gold 5s 1919
Coll tr g 44s iat Ser 1907

Mex Internat 1st con g 4s. 197 .

Stamped guaranteed 197

7

Mex North 1st gold 6a... .1910
Mich Cent See N Y Cent
Mid of N J See Erie
M U L S A W See Chic A N \\

M ll A Mad See Chic A N W
Mil A North Set Ch M A St P
Minn A St L 1st gold 7s. .1927
Iowa Ex 1st gold 7s 190!'

Pacifio Ex 1st gold 6s... 1921
South West Ex 1st g 7s. 1910
1st oonsol gold 5s 1934
1st and refund gold 4s. .194!'

Des M A Ft D 1st gu 4s.. .'35

Hiuu A St L gu See B C B A N
M st I'ASSMcong4intgu'3s
M S S M A A 1st g 4 int gu 1920
Minn Un See St P M AM
Mo Kan A Tex 1st g 4s. ..1990

.-old 4s pl990
lstext gold 5s 1944
St L Div 1st ret g 4s. ...2001
Dal A Wa 1st gug5s...l94o
Kan C A Pao 1st g 4s... 1990
Mo K A E 1st gu g 6a...1942
M K& Ok 1st gu os 1942
M K A T of T 1st gu g 5s. 1942
SherSh A So 1st gug 63.1943
TexAOklalstgugos...l943

M issouri Pacltic 3d 7s 190G
1st oonsol gold 6s 1920
Trust gold 5s stamped. al917
Begietered ol917

1st ooU gold 5s 1920
40-year gold loan 4s 1945
Cent Br By 1st gu g 4s.1919
Leroy A C V A L 1st g 5s 1920
Pac R of Mo 1st ex g 4S.1938
2d extended gold 6s. ..193s

St L IrMA Sgeu con g 5sl931
Gen con stamp gtd g 5s 193

1

Unified A ref gold 4s. .1929
Biv & G DlV 1st g 4s. .1933

Verdi V I A W 1st g 5s. 1920
Mob A Birm prior lien g 5s 1940
Mortgage gold 4s 194;")

Mob J A K C 1st cons g 5s. 195::
Mob A Ohio new gold us. .191'

7

1st extension gold 6s..A1927
General gold 4s 193s
Montgom Div 1st g 5s. .1947
St LA Cairo coll g 4a..«193ti
Guaranteed g 4s 1931MAO coll 4s See Southern

Mohawk A Mai Se«N\"CAH
Mouongahela Blv See BAG
Mont Cent See St P M A M
Morgan's La A T i'e«8P Co
Morris A Essex See Del L A 'W

Nash Chat A St List 7s. 1913
1st consol gold 5s 1928

Jasper Branch 1st g 6s. .192.
McM M W A Al 1st 6s. .1917TAP Branch 1st 6s. ...1917

Nash Jflor A Shef Set LAN
Nat of Mex prior lien 448.1926
1st consof4s 1951

New H A D See N Y N H A H
NJJuncRR See XY Cent
New A Cm Bdge See PennCV
NOAN E prior Ueng 6s plOlo
N Y Bkin A Man Bch See L 1

N V Cent A H Biv g 3 4s. 1997
Begietered 1997

Deben g 4s 1934
Lake Shore collg 34s. ..199*
Begistered 1998

Mich Cent coll g34a 199e
Begistered 1998

Beech Creek 1st gu g 4s. 1930
Begistered 1930
2d gu gold 5s 1930

Beech Cr Extlstg 34sM951
Cart A Ad 1st gu g 4s.. .1981
Cleart Bit Coal 1st sf 4s.l '.'4i i

Gouv A Oawelstgug5s 1942
Moh A Mai 1st gu g 4s. .1991
N J June B gu 1st 4s. ..19-01
N Y A Pu 1st con gu g 4s 1993

A-O
A-O
J-J
J-l)

J-J
J'ly
J'ly
A-O
FA
MS
MS
J-D

J-D
J-D
A-O
J-D
M-N
M-S
J.J

J-J
J-J

J-D
F-A
M-N
A-O
M-N
FA
A-O
M-N
MS
J-D
MS
M-N
M-N
MS
M-S
FA
M-S
FA
J-J
F-A
J-J
A-O
A-O
J-J
M-N
M-S
J-J
J-J
J-J
J-D

8: s
F-A

jj
A-O
J-J
J.J
J-J

J-J
A-O

A-O

irtce

Btpt 1

ma At .

1104
.•j."-j

120 4
109
120V ....

.

OS 4
106
101
107 4
97
1154
1104
1124
105
97 4

104 4105'..

lo6VSale

79 Sale
24 4 Sale
17 -Sale

97

138V
1084
120
1104
115*„11S
974
97

101V..

102 si Sale
86\ Sale

1084
' 924
109
93 97
1134115
109 Sale
106 ....
107
'1084
104V
124 4 Sale
105V

964
107V
95V.
96
loo
1034
118 Sale
117V 1174

94 4
96*4
100
112
92 4
96

94 V
97

98
128 41304
126 4...,

116
91
99

119 4122
1154116
117*4
1 13V
1124

£4

116 34 1154

994 994
984 994
lol4Sale
90 4 Sale
89 s9 8

8
90 904
874....
1064.-.-

1074.
90 *

4 .

101 .

90 .

98 .

lo*4
105

w*
Kanye or
Liist xaU

I.ow Iliyn
M i. v;.

130 130
198 Aut'OS
114 Apr'ofi
121 4May'06
75 J'ne'02
113 Nov'oo
100*4 May'06
no Feb 'Of
97 Aug'O!
115 Mar'05
U94Mar'06
1 13 '» Mar'oe
110 Mate::
Ui<4 J'ue'05

1054 105 3
,

L04 Apr '06
UOS. 106V

7i»

2*4
16 4

81
26 V
18 4

o7 4 9.4
90V J'ly '01

105 May'oo

137 J'ne'05
108V J'ue'05
1204 Apr '05
11 34 Mar' 05
114*4 J'ne'05
97 4 J'ly '05

974 Aug'05

1014 Aug'05
103 Nov'Ul

1024. 102V
S0 J

, 88
ll>8 108
93 4 94

105 4 Dec '04
97 4 Aug'05
1144 1144
109 109*4
108V 110
106V J'ly '05
108 4 1084
104 34 J'ly '05
124 4 1244
109 Aug'Oo

1074 Aug'05
964 Aug'05
974 Aug 05
110 Mar'05
106 J'ly '05
118 118
U7i% 117*8
109V Oct '0;,

94 94*4
97 Aug'05

1114Mar'04
934Apr'05
984 Aug'05
129 Aug'05
126 J'ne'05
964May'05
115 115
95 Feb '05
101 Nov'04

120 120
115 J'ne'05
120 A.ig'05
1174 Mar'05
113 Jiy'04

105 4 May'05
84 8434

99 34 99V
99V J'ly '0".

1014 101V
90 4 90V
88 4 88 4
90 90
90 J'ly '05

105V J'ly '05
102 Mar'04

95 Apr '02

107 4 J ly '00
105 Get '02

106 Aug'05

5
2 a lux n i/e

S"5 I
.M(U'«

'fl* \ January 1

So

1
2]
7

1

B
16

"5

26

16

4:i

Low Hnjn
1 09 1 \<'J

1984 iaa
1264 iaa
nt 111
121 4 191 «i

OS 4 l"(i\
no 110
96
ill' 1164
112411 a
U5'4 1164

"994 "994

104 107
L04 104
1064109

7H 1

19
11

81
264
18 H,

914 99 4

137 137
10834lUV
1204122
113'4 1134
1144 inn
954 98'6
96 98 "4

99 102»4

100 4 104 4
b 4 :,

4 S8 34
103*4 1*9
87 91

94V
111
1044
106
1074
104 4
103V
1214
1064

97
1144
109V
110
1074
108V
107
125=8
110V

107 1104
94 3

4 964
95 98 4
1044110
103 106 4
1164 U834
1154119

93«i 96V
94 98

934 934
95 4 100 1

4

125 34 129
122 126
964 99
11334 115V
95 95

1204 123
1144117
119 121
11741174

105 4105 4
79V 84*4

9S 34 1004
99 1004
100 '4 102V
90 93
884 '.'OV

894 914
89 90
105V 107 4

.... 103 107

BONDM
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(ConUTHteA
Nor A .Moul 1st gug 6s. 1916
West Shore Ut2sgn...2S61
Begistered 23tn

i.nko Shore gold 3 4s 1997
Begistered 1997

Debenture g Is L928
Det Mon A Tol 1st 78.1906
Ka AAG It 1st guo 58.193s
Mahou CI Hit 1st 5s. .1934

Pitts Me K A Y 1st gu 6s. 1932
2d guards 198 I

.MeKeesA B V 1st e 6s 1918
Mich Cent 1st consol Ob. 1909
6s 1931
Begistered 1931

4s 1940
Registered 1940

J LA § 1st g 34s 195 1

1st g34s L962
Hnt C A Sturlst en g3s.l9S9
N V A Harlem g 3 4s.. .2000
Registered 2000

N Y A North 1st g Be. ..1927
R WAOcon lstext 5s. /il922
Oswe A R 2d gug 5s...el915
R WAOTRlst gu g Be.1918
Utica A Blk Rlvgugls.lO'.'J

N Y Chic A St L 1st g 48.1937
Registered 1937

N Y A Greenw Lake See Erie
N Y A Har See N Y C A Hud
N Y LackAW See D L A W
N Y L E A W See Erie
N Y A Long Br Set Cent ofN JNYANE S««NYNHAH
New York New Hav A Hart—
Housatonic R con g 5s. .1937
N H A Derby con g 5s.. 1918

N Y A North See N Y C A H
N YO/fc Wref lstg 4s..<yl99*
Regis «5,000 only yl992

N Y A Put See N Y C A H
N Y A B B See Long Island
N Y S A W See Erie
N Y Tex A M See So Pac Co
Nor A South 1st g 5s 1941
Norf A West gen g 6s 1931
Improvem't A extg 6s. .1934
New River 1st g 6a 1932
N A W Ry 1st con g 48.1990
Registered 1996
DiT'l lstlA gen g 4s... 1944
PocahC A C Joint 4s. .1941

CC A T 1st gu g 5s 1922
Scio V A N E 1st gu g 4s 1989

North Illinois See Chi A N W
North Ohio See L Erie A W
Nor Pac—Prior lien g 4s . . 1 997

Registered 1997
General lien gold 3a o2047
Registered o2047

St Paul-Dul Div g 4s.... 1996
Registered 1996

CBAQcoUtr4s SeeGtNor
StP ANP gen g 6s. ...1923
Begistered: certific's..l923

St Paul A Dul Iat5s....l931
2d 5s 1917
1st consol gold 4a 1968

Wash Cent 1st g 4s 1948
Nor Pac Ter Co 1st g 6s.. 1933
Nor By Cal See So Pao
Nor Wis See C St P M A O
Nor A Mont See N Y Cent
Olnd A W See C C C A St L

hio Biver RR 1st g 5s. 1936
General gold 5s 1937

Ore A Cal See So Pac Co
Ore RR A Nav See Un Pao
Ore Short lone See Un Pao
Oswego A Rome SeeN Y O
O C F A St P See C A N W
Oz'rk A Cher C 1st gu 5s g.1913
L>ac Coast Co 1st g 5s 1940
X ac of Missouri See Mo Pac
Panama 1st s fund g44s.. 1917
Sink fund subsidy g 6s. .1910

Penn Co—Guar 1st g 44a. 1921
Registered 1921

Guar 34a coll trust reg.1937
Guar34scoll tr ser B...1941
Tr Co certif's gu g 3 4a. 1916
C St L A P 1st con g 5s. 1932
Registered 1932

CIA P gen gug 4 4s ser A. '42
Series B 1942
Series C 34s 1948
Series D34s 1950

Erie A Pitts gug34s B.1940
Series C 1940

NA C Bdge gen gu g 4 4s 1945
• PCCAStLgu44sA...1940

Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 34 guar g.... 1949

Pitts Ft W & 01st 7s. . .1912
2d7s 1912
3d 7a A1912

Penn RR 1st real est g 48.1923
Consol gold 5s 1919
Consol gold 4s 1943
Convertible g 3 4s 1915
Convertible g 34s 1912
Alleg Val gen gug 4a. ..1942
CI A Mar 1st gu g 44s. .1935
D R R R A Bge 1st gu 4s g.'36
GrRA Iexl8tgug44sl941

A-O
J-J
J-J
J-D
J.|>
M-S
F-A
J-J

MS
MS
O-M
J J

J-J
MS
M-N
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-O

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-J
J-D
J-J
M-N

Q J

Q-J
Q-F

n
J-D

ft

F-A
F
A

A-O
J-D

J-D
A-O

A-O
J-D

A-O
M-N
J-J
J-J
MS
M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
F-A
J.J
J.J
A-O
M-N
M-S
M-N
J-D
M-N
M-S
M-N
F-A
J.J

Prie*
Friday
Bept I

«ki ASK

10.^4 Sale"

109
1014
100
100 4 Sale

122
122V
13541384

1144
106
1184
1104
106

97 '4,
75 .

loiv

.

115
1184,

103 107
1064106

1254

1024 Sale

110 ..

132 4..
130 4..
131 ..

103 ..

99
99
1074
102 4103

1004 Sale
1044
77 Sale

994100*
(

1234.
116V.
1124.
109 .

100 4.
92 4.
115 .

1154,
112

.

1014.
115 .

1044.

i"0834 !

"914;

9s 4 .

1194.

1154.
116 4 .

98 4 .

97 4.
97 .

97 .

1044.
1144.
114 .

104
92*4

119
106

110
102 1024
106 Sale
1024
II04
1014
1104

(I M*4
Hanye or
Last .Sale

Luw Jliy/i

108 4 109 4
109 109
1004 J'ly '05
994J'ne'0
1004 1024
102 May'05

124
139

Mm) '08
Jau'o:s

109V Apr
124 Feb
119 J'ne
106 J'ly
1 00 4 Nov

'01
•1 if.

it
'05

'00

964May'04

105 4 Mar'05

U9 4Mnr'05
1184 Aug'05
113 34 Jan'

1074 Feb '05

105V 1054
101 Mar'01

131»4Apr'03

1024 10434
103 4 Jan '06

112 112
133 4 Jan '05

132 4 May'05
132 4 Dec '04
102*4 1023«

99*4 J'ne'04
99 Aug'O
97 974
lo9 4 Feb '05
1024 1024

106 1064
104 34J'ne'0
77 77V
77 J'ly '05
99 4 J'ly '05

1254 Apr '05
132 J'ly '99
1124 J'ly '03
109 J'neO"
100 100
92 4 Apr '06

114 4 Aug'O"

1184Feb'0R
1114 J'ly '05

101 Aug'O.".

114 34 J'ly'05

104 4Aug*06
102 Apr'02
108V 10S»4
106 Aug'05
102 Nov'98
93 4 93 4
98 J'ly '05
120 J'ne'05

1094Aug'03

96 Jan '04

102 Nov'OO
96V Apr '04

113 J'ne'O.
113 4 J'ly '0."

1124J'ne'06
103 J'ne'05
93 Aug'05

127V Oct '02
121 Mar'04
119 Apr '04
107 Feb '05
U14Sop'04
106 Aug'03
102 102 4
105V 106V
102 Nov'97
110 Jan '05

1114J'ne'06

1|

No

26

114H2
.3341334
132 4132 3*

i'oo" ib'4V

llnngt
Since

January I

Low Jliyti

107 4HO
107 1094
994 lo'J

99 4 1"! '

tilO

102
1084
103 4

124 124

124 124
119 120
106 106

106 4 105 4

118 1194
1174 119 V

10741074
104 106

1024 106V
10341034

97 IO04
94 4 98
10941094
100 103

104*4 106V
1034105 4
76 4 784
744 77
99 4101

1254126V

107*4 109
994101
924 924
1144H64

1184U84
11141134

994101
112 116 4

1024104 4

10841H4
106 106

93 4 94
97 98V

117 34 120

113 1144
1124113V
1124H3
103 103
93 934

106 107

1014102V
1014107

110 110

till 1114

MISCELLANEOUS BONOS—Continued on Next 1'nice

Coal and Iron
Col Fuel Co gen gold 6s.
Col F A 1 Co gen a f g 5s.

.

! 5s

1919 M-N
194:'. F-A
1911 F-AConvertible deb g

Trust Co ctfs I.. ..
CollnduslstconvSsgu A.1934 K A

1st cenv 5i gu Series B.1931 W A
Contin'taiClstsf gu5sg.19.Vj F-A
Gr RivCoalAC Istg6»..19l9 \
Jefl A Clear C A I lot g 53.1920 J-D
2d gold 5s 19J,; j .i,

KanAHC A C 1st g Ig 5i.l95I J.J
Pleas Val Coal 1st gif6a.l92« J-J
lenn Coal gen 5s 1961 J J
Tenn Div lstgGs al917 A-O
Burm Div 1st consol 6s 1917 J J
' ah C M Co 1st gu g 6.4. 1922 J -D
DeBarCA I Co gug 6s.l91o F-A

\ Iron Coal A Co 1st g 5s. 1949 M-S

105 .

103 4 -

94

71 72
69 4 70 4

103 4105

'99V "II!

1104*1134

101 4 ..

90 ...

1074
1034
90
874
72
70
107V
102 4
107
102 4
104 4
105
99
112
110*4
102
104V
90 4

Oct '04 .

Aug'05|.
J'ly '03
Apr'06

73
71

Dec '04
J'lv'oi
Muy'97
Oct '08
J'ly'ii..

Oct '00
Aug'i'f.

Aug'06
110»4

Dec '03
May'03

90 4

162
141

102 105 4
85 00
84 89 4
68 764
66 4 744

104 4107

93 4 1 00
1094 112
llOV 112V

11)3 105
80 93 4

Telegraph and Telephone
Am Telep A Tel coll tr 4s 1929
Comm Cable Co 1st g 4s.. 2397
Erie T A T col tr g s f 5s..l92t;
MetT ATlstsf g5a 1918
N Y A N J Tel gen g 6s.. 1920
West Union col tr cur 6s. 1938
Fd and real est g 4 4a... 1950
Mut Un Tel a fund 6b. ..1911
Northw Tel gut 4 4s g.. 1931

Manufacturing A. Industrial
Am Cot Oil ext 4 4s 1915
Am Hide A L 1st s f g 6s. .1919
Aiior Ice Secur deb g0s..l926
Am Spirits Mfg 1st g6s.. 1915
Am Thread Ht col tr 4s. ..1919Am Tobacco 40-yr g 6s 1944
4s 1051

J J

s
J

J

M N
M M
J J
M N
M N
J J

'i

i

B
A
J.1 3
J J

A O
1 A

r-eu Friday; Latent bid and aaked this week, a Due J an Due 1 eb «Due.dur y Uau ; uo A. Uuo f ly

98

lT6»i"«"
1044

1114
105V
107 Sale

97V 084
98

804
984
90
11541164
78*4 -Sal ''

;) Due -Nov

96V J'ly '05
08 Aug'05
109 Oct '99

109 4 Mar'05
1054J'ly' l,;!

112 Aug'05
1064 Aug'05
107 107
103 J'ly 04

ll

984 084
99 4 100
80 i-K
101 4 Aug'05
80 4 J'ly '"''

I 111 1164 229
75V 7t.

064 984
98 93

io9"4*ib9 4

lbhV iV3"
10441074
107 1104

08 4 101
10141004
77 81V
94 1014
*7 4 90
1104 11-4
71 77 4

$ Option sale
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Wkkk Endino sept 1

Perm KK

—

(Continued.)
PhilaBalAW 1st g 4s. .1943
Soil <b Lewis 1st a •!» !•.»::<

ti\J KK& Can gen 48.1944
Pensacola & Atl See L & Nasli
Peo <fc East Aee O O C <fc St L
Peo<fc Pek Un 1st g Us.. ..1921
2d gold44s M921

PereMarq—Oh* W M 5s 1921
Flint Ac PM )it;« 1920

Ihi Consol gold f>8 1989
Pt Huron Div lstg 58.1939

Sag Tux Ac H 1st ru if 4s. 1931
Phil B & W See Penn Rll
l'lul.i & Heading cons 78.1911
Pine Creek reg guar 6s. ..1932
Pitts Clu A st L See Penn Co
Pitts Cleve Ac Tol .See 1! & O
Pitts Ft W <fc Cli .See Penn Co
PlttH Jano 1st goldOs 1922
Pitts ,fc L Erie 2d g 5s...al92S
Pitts McKees<fc V SeeH YCen
Pitts Sli & L E 1st g 6s.. .1940

1st consol gold 6s 1943
Pitts & West See B & O
Pitts V A Asli 1st con 58.1927
Keadmg Co geu g 4s 1997

Kegistered 1997
Jersey Cent coll g 4s. ..1951

Rensselaer Ac Sar .See D Ab H
Rich <& Dan See South Ky
Rich .fc Meek See Southern
Rio Gr West .S>« Den Afc Kio Gr
Rio Ur Juno 1st gu g 5s. ..1939
Rio gr So 1st gold 4s 1940
Guaranteed 1940

Roch <fc Pitts See B K & P
Rome Wat & Of? See N Y Ceui
Rutland 1st con g 4 4* 1941
Rut-Canad 1st gu g4s...l94'.'

Sag Tus A It .Sec Pere Marn,
_ tJo& Gr Isl 1st g 4s. ..1947
St Law & Adirou lstg 5s. 1990
2d gold os 1990

St L <Sk Cairo .see .Mob & Uluo
Kt L & Iron Mount .See M P
St L K C As N .See Wabash
St L M Br See T K 11 A of St L
St L & S Fran 2d g us CI B 1900
2u gold 6s Claas C 1900
General gold Oh 1931
General gold 5s 1931
St L Ac S F KK cons g 4s.. '90
Son tli w Div lstg 5s.. 1947
Refunding g 4s 1951
5-year gold notes 4 Ha.. 190*

K C FtS& M cong 6s. .1928
K C FtS <fc M Ky ret g 4s 1930
KCAcM K<fc B 1st gu 68.1929

St Louis So See Illinois Cent
St L S W 1st g 4s bd ctfs.1989
2d g 4s luc bond ctfs...;<1989
Consol gold 4s 193.!
Gray's PtTer 1st gug6s 1947

St Paul & Uul .See Nor Pacific
St Paul M & Man 2d 6s.. .1909
1st consol gold 6s 1933
Registered 1933
Reduced to gold 4 Has. .1933
Registered. 1933

Dakota ext gold Os 1910
Mont ext 1st gold 4s 1937
Registered 1037

E Minn 1st div lstg 5s. .190b
Nor Div 1st gold 4s 194

Minn Union 1st g 6s 1922
Mont C 1st gu g 6s 1937
Registered 1937
1st guar gold 5s 1937

Will & S F 1st gold 5s..l93(?
StP&NorPao See Nor Pac
StP&s'xCity .SeeOStPM Ato
Salt Lake C lstgsf 6S...191::
8 Fe Pies Ac Ph lstg 5s... 194*
8 A <fc A P -See So Pac Co
S V & N P 1st sink 1 g 5s. 191
8av F & West See Atl Coast D
Scioto Val Ac N E See Nor & W
Seaboard Air Line g 4s ...195u

. Coll tr refund g 5s 1911
i Car Cent 1st con g 4s. ..1940
JFlaCen & Pen 1st g 5s.l9l8

i 1st land gr ext g 5s... 1930
i

Consol gold 5s 1943
Ga & Ala Ky 1st con 5s o 1946
Ga (Jar & No 1st gu g 5s 1929

Seab A Koa 1st 5s 1920
Slier Shr Ac So See M K & T
8il Sp Oca <fc G .See Atl Coast I.

Sod Bay Ac So 1st g 6s 1924
So Car <& Ua See Southern
So Pac Co—KK 1st ref 4s. 1955
Gold 4s (Cent Pac coll). /cl94!
Registered /cDJ4'.

A & N W 1st gu g 5s.. ..1941
Cent Pac 1st ref gu g 4s 1949
Registered l94t
Mort guar sold 3 4s. -£192!
Thiough. St L 1st gu 4s '54

©ai Har Ac s A Istg0s..l91o
2d gold 7s 1906
Mex& PaclstgSs 1931

Gila VGAcN 1st gug os. 1924
Hous E Ac W T 1st g Ss.1933
1st guar 5s red 1933

H & TC 1st g5aintgu.. 1937
Consol g 6s int guar...l91i
Gen gold 4s int guar.. 1921
Waco Ac N Wdivlstg6s'30

Ss;

M.N
J-J
.VI- S

M-N
J-D
AO
M-N
A-O
F-A

J.J
A-O

A-O
J-J

M-N
J-J
J-J
A O

J-D
J-J
J-J

J-J
J-J

J-J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
J-J
J-D
M-N
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
J-J
J-J
J-J
J-J
J-D

J-J
.il-S

J-J

A-O
M-N
J-J

J
J

J

J

J

J

J-J

J-J
J-D
J-D
J-J
F-A
F-A
J-D
A-O
FA
J-D
M-N
M-N
M-N
M-N
J-J
A-O
A-O
M-N

Pric«
fYiilai)

Sept 1

Ria
1093s .

100^4 .

1U»4.

A IK

120 >?

103 Sj Salt
105 '4

122 Sj

113 7
s

116

117
120

118

119V
118

115',
102 ?

8 Sale

100 l4 101H.

1064

89
76

94 94 \

135

103>8...
103i»...

127*4. ..

113 ...

100
88\ Sale

*125
« 89 4 90
102

99*4 Sale
83 84
83 *? Sale

109^
138 '4 139

11234
'.'.'.'.'

lll"b 112
104

10438.

120
136

U»'4 .

121 "a.

107^

109*8

90i4 Sale
104
97*s
108
103=8
1074
HIS:
1103b
110

105

9 6 7
8 Sale

95H

107 5
8 110

1004101

88 4 89
*99
lo64iio-\

no^
109 112
105
1034
Ill

100 Sale
123

Week 1

Range or
Last Sal*

Low Hiu>i

1093b J'ly '95

1104Sep'04

1 23 4 Jan '03

103 4 103 4
109 Apr '02
12134 J'ly'O
113 J'ly'O
114 J'ne'06

H914 Apr'04
137 Nov'97

120 Oct '01

1124Dec*02

1204Aug'0o
98 J'ly'97

116 May'05
102»4 103
100 Jan '06
loo 3* 1014

109 Mar'05
76 J'ne'05
89 Jan '05

108*4 May'04
1014Nov'01

944Aug'05

103 J'ne'05
104 4Feb'05
131 May'05
113 s

9 Aug'05
1004 May'05
102 4 Aug'05
88 7

8 b9 4
96 Lec'04
125 125
89*4 90

99 99 4
844 Aug'05
834 83 7a

113 J'ly'05
1384 Aug'05
140 May'02
111 4 J'ly'05
1164Apr'01
11 lSg Aug'05
10*4 Aug'05
106 Maj'01
104 4 Aug'05

24
35

May'05
Jan '06

34 a4 Dec '04
18 4Feb'06
17 Jan '04

110 Jan '04

108 May'05

904 904
105 105
95 Mar'05
109 Feb '05

109 4Mar'o6
112 112
110 Jan '05
1114 May'03

102 Jan '03

96'8 97
95 953.

94 May'O,
111 111
100 4 iOOS,
99 4 Mai'03
89 4 89 "4

99 99
108 4 Mat '05
103 Sep '04

115 Feo'05
107 4J'ue'05
107 4 Feb '06
103 4J'ly'04
112-4 J'ue'05
113 Dec'04
100 100*.
127 4 Feb 'Oi

3"=

lie

116

124
24

Range
Since

January

Low Hilt"
IOU'4 lOO"^

12341234
1034103

1194 123
112 114 4
114 1104

1174121

116 116
1 004 104
100 100
98 4 101

4

109 109
75 77
89 89

93 96

102 10434
104 1044
1294132
112 4116
99 3

4 100'4
101 1024
884 924

12441264
884 92

9641014
84 87 4
80 4 844

10838113
136 139

tYi*" ii'334

11041123*
103 105

io4 4io4 34

123
135

124
135

1184U84

108 108

84*4 92
102 105
95 98 "j

109 109

109 4109 4
109 4 114
110 UO

954 984
92 4 974
91 94
1084 lH"s
1003s 104

3
874 90
9'.i38 yyB

8
10841104

1134115
ln74 110
105 4 107 1

4

iio 5
8 ii*2 34

964ib04

BOND**
N. Y. STOCK EXCHANGE

WEKK ENDt.NO SKPT 1

Southern Pac Co

—

( Continued j

Morgan's Ia <te T lst78.i;i]H
1st gold 6s 1920

No of Cal 1st gu g 08 190
Guaranteed gohlSn 1938

Ore & Cal 1st guar g 58.1927
SA Ac A Pass 1st gug 4s. 1943
So P of Ar gu 1st g 6s. . .C1909
1st guar g 6s el910

S P of Cal 1st g 6s ser B.1905
l8tg6sseriesC& D...1906
1st g 6s series E <fe F...1912
1st gold 6» 1912
1st con guar g 6s 1937
Stamped 1905. .1937

SPacofNMexlstgOH..l'.M 1

Tex& NO 1st 7s 1906
Sabine Div IstgOs 1912
Con gold 6s 1943

Southern—1st con g 5s 1994
Kegistered 1994

Mob & Ohio coll tr g 4s.. 193*
Mem Div 1st g 4 4-68...199H
St Louis div lstg 4s 1951
AlaCen R 1st g 6s 1918
Atl<fe Danvlstg4s 194fi
2d 4s 1948

Atl& Yad Istggnar4s.l949
Colds GreenvlstOs 1910
ET Va& Ga Div gos..l93i)
Con 1st gold 5s 1950

K Ten reor lien g 5s 1938
GaPac Ky 1st g Os 1922
Knox & Ohio let g 6s.. .1925
Rich & Dan con g 6s.... 19 15
Deb 5s stamped 1927

Rich & Meek 1st g 4s. ..1948
So Car Ac Ga lstg 5s 1919
Virginia Mid ser C68...1910
Series D 4-os 1921
Series K 5s 1920
General os 1930
Guar stamped 1930WO Ac W lstcy gu 4s. .1924

West N C 1st con g 6s. .1914
S & N Ala See LAN
Spok Falls At Nor lstg 68.1939
Stat Isl Ky 1st gu g 4 4s.. 1943
Syra Ring & N Y See D L & \\

1'erAof St List g 44s. .1939
1st con gold 6s 1894-1944
Gen refund s I g «s 1953
St L M Bge Ter gu g 5s. 1930

Tex & N O See So Pac Co
Tex&Pac 1st gold 5s 2000
2d gold inc 5s ?2000
LaDiv B List g 5s 1931
WMinWAtNWlstgu5s'30

Tol & OC lstg 5s 1935
Western Div 1st g 5s... 1935
General gold 5s 1935
Kan & M 1st gu g 4s.. ..1990

Tol P& W 1st gold 4s.. ..1917
Tol St L& W pr lien g 3 4s. 1925
50-year gold 4s 1950

Tor Hani & Buff lstg 4s. /U940
Ulster& Del 1st con g 5s 1928

1st refund g 4s 1952
DnPac KK & Igr g 4s. ..1947

Registered 1947
1st lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 48.1940
Ore Short Line lstg6s.. 1922
1st consol g5s 1946
Guarreruud 4s 1929
Registered 1929

Utah A Nor 1st 7s 19o*
Gold 6s 1920

Uni iNJ KK & C Co See Pa KK
Utah Central See Kio Gr Wes
Utah & North See Un Pacific
Utica & Black K See N Y Cent
Vamlalia consol g 4s 1955
Kegistered 1955
Ver Val ind &, W .See Mo P

irginia Mid See South Ky
Va & Southw't 1st gu 5s. 2003
Wabash 1st gold os 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1st lien equip 8 fd g 5s.. 1921
1st lien 50 yr g term 4s. 1954
Det & Oh Ext 1st g 5s.. 1941
Des Moin Div lstg 4s. .1939
Oni Div 1st g 34s 1941
Tol& ChDiv 1st g 4s... 1941
St Chas Bridge 1st g Os.1908

W'ab Pitts Term 1st g 4s. 1954
2d gold 4s 1954

Warren See Del Lac & West
Wash Ceut See Nor Pac
Wash O & W .S'ee Southern
WestMaryland 1st g4s... 1952
West M YAS Pa lstg 5s. .193.
Gen gold 3-4s 1943
Income 5a <il943

West No Car .See South Ky
W VaCentAfc P 1st g0s..l911
Wheel's & L E 1st g 5s. ..1920
Wheel Div 1st gold 5s..l92»
Exteu & Imp gold 5s. ..1930
KK 1st consol 4s 1949
20-year equip s f 5s ...1922

Wilkes & East See Erie
WU & Sioux F .See St P M & M
Wis Cent 50-yi 1st gen 4s. 1949

Price
sririay
Sept 1

WeelCs
Range or
Last Sate

i32
03 <

A-O
J-J
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A O
A-O
A-O
M-N
M-N
J-J
FA
M-S
J-J
J-J
J-J
MS
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
FA
J-J

J-J
J-D

A-O
FA
J-J
A-O

J-D
Mai
J.J
FA
J-J
A O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

FA
F-A

J-J
M-N
F-A
J-J
J-J
M-S
JJ
J-J
J-J
A-O
M-S
A-O
J-D
J D

A-O
J-J
A-O
Nov

J-J
A-O
J-J
F-A
M-S
J-J

Ria Alk

J-J

118 4 1224
1014 -

115 .

103 4
88 4
106

,

107 4

89

104 4 105^4
114 -i

1144
1174
108 5

8
1094

Ill
1204 S^alt

99 4 Sale
1174
99
115
954

96 "a

1144
Il6'4
1204
113 4 Sale
1.34
1-4-4
1144
113 114

95
109 111
1114
lO.V'o
112
1144

95 4 .

1134 .

1314

112 .

12.14
100 .

1114.

123 124
97

1004

115
UO
108
98 4
92
914
864
98
1124
96

100 4 Sale

924

99

134 bale

ioj '4 sale
121 bale
11734
97 Sale

1074 .

11041124
U»4ll84
10ji4l074

714 sal"e"

99 4
924

"

lio4
uo--.*

004
93 ......

4)^11

87 4 Sale

*90 90 4
119

994 Sale
30

UO
1114
1134"' "

1114""
91 92

Ill

944 954

Low High.
129 4Nov'04
122 Dec'04
106 Sep '04

113 Jan '01
104 4J'ne*u5
88 4 89
108 14 Apr '05
100\ Jan '05

103 J'ne'05
1044 Dec'04
115 Mar'05
1144Dec'04
119 Feb 'ii4

1083s J'ly'05
109 4 Feb '05
ioj 4 J'ly'05
112 4 Feb '06
111 Aug'05
120 120U
UO Feb'04
994 9'4l
118 Ang'05
99 4 W9 4
118 J'ne'06
98 4 Mar'05
90 4 Dec'04

116 4 May'05
115 4 Aug'..:';

120 4 Aug'05
113 4 U3 4
1214 J'ly'05
1264 J ne'05
1144 J'ly'06
112 4 Jan '05
98 Feb'06
109 4 Aug'05
123 Feb'02
110 Dec'04
1144J'ly'uo
114 4 1144
114 4 J'ne'05
9784 May'05
115 J'ly'05

117
100

J'ly'00
Nov'04

1114Apr'05
122 J4 J'iy'06
100 Aug'05
112 4 J 'ly '04

124 121
D6 96
1064 Aug'05
106 4 Nov'04
116 3

4 J'ue'O.j

HI May'04
lo7 34 Aug'O..
074 Aug 06
93 Aug'05
92 Aug'05
86 14 S-JS,

98 J'ly '05

1104J'ue'05
054 >'an '"6

100 1064
105 34 J'ly'05
1334 137 '4

13r-=4 Apr'06
1034 103=4
1234 1244
11734 1m
904 974

112 Dec '03

1144 Apr '0'^

10334 Aug'05

112
118
10/
90
71
103
92

111
97
88
97
109
90
37

4 J'ly '05
118

4 107 4
Feb '05

4 73
Aug'05
Apr '05
Aug'Oo
Nov' 01
Apr'06
May'05

4 Mar'o:;
904
38 4

894 894
U9 4J'tie'05
984 99 '4

40 Mar'01

112 May'O;
114 34 Mar'05
1144 May'05
1114Aug'06
93 4 93 S.

102 Jan '05

944 954

No

20

101 1014
88 014

106 Id* '4

10.I41094
102

'

4 103

90 4 102
118 M84
97 '2 1 no '4

1174 II*
95 4 8 4

00

7"

153b

'1

6
1

52

27

110 4 ID; 4
114 116
119 4 122 "a

113 4 116
1214 1-5
123 '4 127
1144 U8
112 1124
96 4 9S
108 111

114 114 4U44U7
1144114 4
97 074
115 116 4

1114U24
21 123
98J

4 1014

Range
Since

January 1

Lou; High,

1144H5

10o '» 109 4
108 109

4

102 :o2 4
U2 1124
10o4 HI
1174 1214

1204124
93 '4 102

1113*1114

i'l44 116*41

110 112
5 4 984

91
89 4
83
97

05
1)2
563*
99 4

110=8 U3
96 4 95 4
1044 108 4
1034 1004
11241384
116-4 13734
102 104
124 127 4
1174 120
954 984

103*4 1014

107 4 11'* 4
116 1 19 4
107 1124
bO ;'0

60 4 844
102 103
92 92

109*4 112

80
95

08 '8

984

80 4
35

954
45 e

874 94
118 119-4
964 99 4

111 112
114 4 114 4
114 4 114-
U14 1144
9-j ua 4
102 loz

904 96

.UI.-.CKLI.ANEOU.S BONUS—Concluded.
ftlnniilnclnririK eV ImiiiHii i.-il

Cent Leather 20-year g 6s. 1926
Cousol Tobacco 60-yrg 4s. 1951
Registered 4s 1961

Distil Sec Cor conv 1st g 5s. '27
int Paper Co 1st con g 6s. 1918
Consol conv s f g 5s 1935

Int St Pump lo-yr conv. 6s '13

Knicker Ice (Chic) 1st g 5s. "28
Lackaw 8teel 1st g 5s 1923
JN at starch M Ig Co 1 st g 6s 1920
Nat starcn Co s I deb 5s. .1926
Stan Hope Ai T 1st g Os... 1940
Income gold 6s 1940

V S Leath Co s I deb g6s.. 1913
V S Kealty& I con v deb g 5s '24

V S >teei CorplO-60 yros.ti'63
Registered April 1963

Va-C .r Oh« m col ir 5s g..l91'.'

A-O
F-A
FA
A-O
F-A
J-J
J-J
A-O
A-O
M-N
J-J
F-A

m-'n
J-J
M-N
M-N
A-O

1014 Sale
794 Sale

81

'94"

81 l

100
108 107

014 68 s.

62 4 Sale
3 Sale

1104
99 100 4
97 4 sale
97 4 Sale

102

101 102
79 80 4
854 Dec'04
8034 81 '<•

108 Aug'05
96 Aug'O..
104 J'ly'05
U84Feb'05
1064 Aug'O;
87 Aug'05
68 J'ly '06
514 524
3 3 3

,

1104 Ang'06
100 100
974 97 \
974 97 3

4

004 J'ly '05

20J
8

168

38
44

18
1242

994102
74 84 4

774
108
914

10234
98
10134
85
59
424
14

1 08 4
93
92
924
994

82 4
110
96
105 4
98
108
93
71 '4

694
8

112 4
103 4
98 4
974
1014

.Miscellaneous

Adams Ex col tr g4s 1948
AniDk&imp5s A'eeCeutNJ
Am SS Coot W Va g 5s 1920
B'kl'n FerryCo 1st cons g 5s '48

Chic Jc & St Yard col g 5s. 1915
UetM & M Id gr incomes. . 191

1

llobokeu L Ac 1 gold 5s. ..1910
Mad Sq Garden 1st g 5s. .1919
Man Bch H Ac L gen g 4s. . 194U
NewpNeShipAfc D D5s<il09O
N Y Dock 5l)-yr 1st g 4s.. 1951
Provident Loan soc44s-1921
St J oseph Stk Y'ds 1st 4 4s . 1930
St L Ter Cupples Stat'n A> Prop
Co lstg 4 4s 5-20 year.. 191/

S Yuba Wat Co con g 68..1923
Sp Val Wat Works 1st 6s 1900
U S Ked & Kef 1st sf g Os.1931

M-S

M-N
F-A
J-J
A O
M-N
M-N
M-N
J-J
F-A
M-S
J-J

J-D
J-J
M-S

104 Sale

45 464

97 Sale
974

100

1014

104 106

10034 J'no'02
45 4 Aug'O J

108 J'ly '06
75 75

50 Feb'O.

07
100

97
100

1 1 2 J'ly

'

U34J'iy'0(
100 4 10u4

103 106

48 58
108 103
714 80

04 4
98 100

83 -4

4,No once Friday; latest bid and asked, a Due Jan & Due ten c Due Mar d Due Apr h. Due J'ly touo ausj j . ,. c oct ;> tJua .\or guue ueo : upu



CHICAGO STOCK EXCHMGE-Stock Record -Daily, Weekly and Yearly
e=

'ChS—HWIILST A.\l> LOWJtST S.4L1-. PA-

/; STOCKS Salts
ol the

llange tor Year
19U5

Bangs ior Prtviovt
Year ( J'.iol}

.Vo.'idii'i MU '/ Wednesday lliursday wtiiau
(MI I CAQO STOCK

i *8 Ave »• A.iy 30 Avg 31 Sept i
1

, \ i 11 A Null. siia res Lowest Higtust Lo west II hi >i est

Itttill oillls

190 190 •190 •190 •190 . ... 190 190 190 106 CWo Citj nv loo 201 180 Jan 5 199 Feb 1 155 Mai 190 Aug

•54 5 3
4 6 r. . ...... ...... ...... •6 5 4 • 4 4 6 4 •1 4 J'ly 5 7 U Jan 6 6 Sep s Nov

•18
-4 S4 1-

17 17
83k si
•84

'is 19
63k 84k

I. a si S a 1 <•

18 18
88% 82%

9 4

Do prel 10(1

'hie.igo Stihw.iv 100
Ohio Union Tract loo

I

5. UK
18 J'ly B
33 Mai 31

6kJ'ne2P

21 Jan 31
s7

'i Aug 1

13 4 Feb 3

23 Sep 27 Not
93k 84%
•S4

84 4 84%
*8 4 Feb i:> Nov

/,(IJI S a I a -'« J'ly '05 Do pref 100 28 J'lyi; 81 Feb '.' 27 4 M »> 1 8 Nov
^.)'h 50% 51 65 G 14 554 544, 564 55 56 ', 5 1 4 8 I '•. Kans cuv ttj <fi i.t ..100 7,097 80 Jan 9 59 'i AugHJ 28'-.- Dei 81 Deo
»7 ' B8 B8 . 3D B84 SO Mk 88% •87% 874, 1>»> prel 100

Motropol \V 8 F. Lev.. 100
II 4 82k Jan i 8 »4Mayl2 *(l'4 Nov 8 Nov

»4% •344 28 28 36 26 86% - ; •25 98 :;.-,; 20 Jan Ifc 2> Aug.'! 15 Mai 26 Sep
67 W 86% 66% 69k 69 69k 89% 694 68 4 68 % Da prel loo 1,400 694 Jan lo 69k Aug.-fi 41 Mai 68 Oct

. ...... ...... l.ast Sale 65 Auc'O." North Cine street....lO0 ...... 55 J'ly 14 99 iM'O 2 05 Mai 88 Sep
• .' 1 4 23 «'j] lj 39 21% 22k "214 •214 22% •914 9 ' > Northwestern Kiev.. 100 191 21 Msj'iS 244 Jan 1<> 15 Jan 2(i34 Nov
•.in til • 6 l B9 60k 614 •61k •614 64 •614 69 Do i>rcl 100 47 60 Mar27 •iii Jan 5 44 Api 07 4 Nov

'.'.'> <

{ Btt% •95 96 96 97 97 99 lt'o 99 99 South Side Kiev 100 410 90 4 May 17 10D AugSJ 90 Mai 98 4 Nov
•-7 37 -.7 87 •27 27 29 •27 29 streets wstabio c Lloo SOU 27 Aug2.» 29 4 Jan 4 28 Jan 34 Oct

If , 99 97 98% • .98 ...... ...... 97 4 97% •97 4 88H Do pret 100
wrest Oluc street ion

70 97 Feb 3 108k -Mar21 824Apr 103 J'ne
"50 •60 52 •50 65 •60 65 45 45 100 40 J'nel2 72 Feb 3 38 Api 564Sep

Miscellaneous
Allls-Chalmers 100

Do pref 100
it's 11% 1 1 Si 11*1 114 1 1% 11% 11°>. 114 11% 114 Ilk American Can 100 1, 160 Si 4 Feb B 14 4 Apr 25 34 Jan 124 Dec
71 71

100
70 4 70%
•93 100

714 72 "• 71 71% 71 71 % Do prel loo
vmcr Umtiator 100

1,320 60 J an 25 73 4 Apr 2.

loo Ans:'.i
31 34 Jan
40 Mai100 10 J •95 100 •98 100 88k Hh 1

! 140 76 Jan 24 794 Dec
•131 •131 135 •131 •131 139 1.12 Do pref 100 10 L26 Feb 21 183 J'ly 3 115 l4 Jan 123 4 Sep

', > 52 4 82% •52 4 54
104SUU5 4
Last sale

52k 52k
•1044 105>-
196 May'04

Amer Shipbldg 100
Do prel 100

AmerT* S Hank. ...100

104
10

38 Jan 19
98 4 Jan 17

57 Mar30
105 4Mar2V

19 J'ne
82 A lit-

is:! Mar

40 4 Dec
94 4 Oct

198 May
105 105

• 40 ' 40 • 4(» •>3S 40 Last Sale 10 Aug'OO Booth (A) <fe Co 100 88 Jan 4 40 Jan 4 33 Nov 40 Nov
•105 111 •105 112 '105 112 105 112 Last t> ale 7/3 Aug'05 Do pref 100 105 Marl 7 1 12 AuglO 1003

4 Mar 110 Feb
•JO 62 •60 62 • 62 • 62 Last Sale 52 Aug'05 Oal <fc Clue Canal & DlOO 50 J'ly 27

1484 Feb 23
10 Jan 6

62 Apr 15 52 Feb 62 Aug

•10 •10 10 Last Sali 1U Fell '05
central Trust Bank. .100
Chicago Auditorium

150 Marls
10 Jan 8

120 J'ly
10 Oct

128% Jan
•10 104 Nov

• 34 14 ,3
4 m *% Ik *% 14 Las; Sal( / J'ue'05 Chic Brew'Kcfc Malt'g ..... 34.1'ue 2 1 Jan 18 1 Jan 1^ Nov

•6 8H •0 6 4 •6 64 •6 6 4 Last .sale (i J'ly'o. 6 3
,ne ! " 7 Jan 20 7 Feb 8 Feb

•159 138 156 158 158 158 16o •157 160 ...... .... <'hic Edison 100 70 153 Jan 25 172 Feb20 140 May 1734 Nov
46 40

13541X9
45% 45>4

•135 .'.as I salt
45 45

ISC Aug'OS
Uhio Pneumatic Tool. 100
Chic Telephone 100

153 32 Jan 7
125 May 4

52 Sz MarlO
143 4Febl7

IS J'ly
115 Mar• !:-;."> Sj 13i» •135 147 4 Nov

103 101 1034 108% • 1034 103 104 •103 10! 103 in

;

Ohio Title & Trust. ..100 70 95 Apr 6 105 34 Mar n 86 Feb 10S Oct
14.S 144 1431, 145 14:5414 1 144 114 1 40 4x142 •140% 143 Diamond Match 100 763 134 4 Feb 1 145 Ant2i- 1264 Feb 142 4 Nov
59 4 51"6 59 69», 59 69 094 594 •59 694 •68% 59 Illinois Hrickt 100

Kans City Stock Yds. 100
830 55 J'ne27 664MayJ;>

Lastsale J4k riy'O.i Knickerbocker i ce. . . 100 ...... 11 Feb 6 34 4 Aug 1 10 4 Dec 12 Oct
Last Salt T4 4 Apr '05 Do prel 100 63 Feb 15 73% Mar22 50 Jan 52 Feb
Last Sale 17 J'lie'04 17 J'ne 20 Jan
Last Sale 9 Dec '04 7 4 Nov 9 Dec
Last Sale 474 Aug'O. Masonic Temple 44"uMar27 48 4 Aug 1 i 4 2 Aug 51 Jan
Last sale ! May 05 Milcfe Chic Brew.'g 2 Jan 30 2 Jan 30 1 34 Apr 2 4 Jan
Last sale !0 Nov'04 Do prel 20 Nov 25 sep

65 55 544 55k 55 554 54% 55 544 55 544 54 4 National Biscuit 100 1,560 52 '

4 AnglO 65->4 Apr 3 36 Jan 584 Dec
*ll«kll3% 1124H3H 113 113k 113 113 113 113 112% 11 •_''« Do pret 100 29(1 110 a

4 Augl7 120 4 Marlt. 994Jan 116 4 Nov
•62 64k •62 •63 62 4 02% 62 62 60 62 % National Carbon 100 300 41 Jan 25 67 4 J'ne24 254 Mai 464 Deo
•1154116 11541154 1154116 '116 4116 *1154116

Last Sale
1154 1154

5 J4 . Mny'Oc
Do pret 100

?a?e Woven Wire Fence
10.1 110 Jan 6

6 Apr 20
120 J'nel:'
6% Mayi'.i

95 Jan 120 Sep

Last Sale Wl\t J'neHJS People's Gas L& C'kelOO
Pullman Co 100

99»8 Mayl8 11034 Apr fc 9»°(, Feb 1104 Nov

109 108 % 1084 1< 8H 1094H0 110 110 110 110^,
St Louis Nat St'k YdslOO
Swift* Co 1001084 109% 737 106 Feb25 114 Jan 6 99'6 Apr 110 4 Nov

9-' 92 •J 14 9-'

97 97
•t.0 95
97 97

*90 95
964 964

rue Quaker Oats Co. 100
Do pref 100

23a 46 Jan 25
b64Jan 4

92 J'ly in
984 J'ly 2d

35 J4 J'ne
75 J'ne• 98k ' 9»4 97 97 87 Nov

Jn Stock Yds(So Oni)100
Last Sale W s

e Dec '04 Union Baa & P Co ...100 7 14 Oct 10-4 Deo

1% 11b
84, 9%

39 394

1% 1%
9% 104
364 39^

-14 l a4
9% loag
384 38%

14 1%
94 1038
3S% 39 4

Do pref 100
Umfd Box Bd& P ColOO

Do pref 100
14 1% 2.53.S

4.937
1,032

1 •4 J'ly 25
8 Auglo

23 Feb 15

2 4 Apr 3
14 4 Apr :

j

41 Aug21

3
4 J'ly

7 J'ly
14 Sep

8% Nov
94 9%
394 39^

203
4 Jan

38% 39% 25 4 Deo
1 This is new stock.

Chicago Bond Record

BONDH |~S
CH ICAGO STOCK KXCH'GKj | £Wekk Kntjim; September! -^-S

Amer Biscuit 6s 1910 FA
A.utr Sttawboatd 1st 6s. .1911 J-J

Ave& FG(St L) 5s.l9l2;J-J
Ci.ic Boar.1 of Trade 4s ...1927 J -D

ConsolBr& MltOs J-J
< onsol Trac 4 4s 1939, .J -

D

Clue Edisou de bent 6s 1913 J-J
1st gold 5s M926 A-0

( ...c Auditorium 1st 5s... 192'.' 1 -A
Dock Co 1st is 1929 A-O
KqnitGas Os 1905' J-J
A MilKlec Ky 5s ....1919 J- J
1'i.euniTool 1st 5s .ol921 J-J
I'.ock I & Pac KB 4s.20O2 l -M-N
UtTiust g 5s 1913I.M-S
nonwealthKlect 5S.J/194-. MS
:s Tunnel 5s 19281 J -D

- city Ky & U.t Co 5s. 191:; NI-H

Price
Friday
Sept. 1

Bid Ask

99 4.

.> rb'cker Ice 1st 5s. 1928
street Kl 1st 5s 1928
• nie 5s 1925
W Side Ki let 4«....1938
i.siun l- 4s 1938
ChlC St la'. 5s

1909
:. - - , - 1931
city sU'.v 448.1927
Itl Kl lbt 4s...l Jll

194S
latt 5s 1916

192i

:

xi L& C isto.-i.l'.ii::

uniting g 5s 1947
C 1st 5a..1937

las 1st 5,->..

i 1921
1914
1945

n l- ....191

1

» 1910

W

A-0
J-J
Feb
F-A
J-J
J-J
J-J
A-0
,:-n

MS
M-N
J-D

F-A
MN
M-N
A-(l
MS
J-J
J-D
J-J
J-J
A-O
M-N
M-S

M-N
F-A

. J-D

. J-J
-

60

1044
974102

1004

76 78

100 106 4
t 95 ....

97% Sale
99 4

944 Sale
85 87 4

ias

94 4 94 4
90 90 4

1004.--.
99 4 ....

99k ...

*994.„.
100 ...,

123 ....

1064
107 :,

4

1074
1034108%
103 ....

106k

95

Salo

Week's
Range or
Last Sale

Low Jiiyh

1004 J'ly '05
103 Aug'05
101 May'05
103 Apr '04
56 Aug'05
1014 J'ne'05
104 J'ly '05
98 Feb '01

1004 Nov'04

77 77
79 Nov'04
80 Apr'01

106-4 1064
94 96 4
1004 Feb '05
97% 974
99 Aug'05
16 May'05
944 944
87 ss
90 Aug'05
88 88

89 Aug'05
94 4 94 %
90 „ Aug'05

99% Aug'05
'in- US

Aug'05
100 AllK'05
123k -1

tug'06
108 '4 108 >.

107 :

1 03 %
10.; J'ne'Ofl

106k J'ly'Ofi
114 Nov'04
81
88
94

loo

No.

11

Kanye
Since

January 1

Low Jiiyh

99 41014
103 103 4
103 104

50 66 4
10341044
104 104 3

4

68 80

106 41084
94 98 4
10041004
97 98 4
974100
16 16
94 "4 96k
86 90 4
90 100
88 99 4

96%
88 96 4

99
99 4

LOO

105 4
107-1

10_",

105 4

99%
99%
100
1003

4

123%
107%
108%

97

price s.

Chicago Banks and Trust Oomnanies

NAME

Bankers National ...
Calumet National
Chicago City
Chicago National
Chicago Savings
Commercial National
Continental National
i ook Co State Savings
Corn Exchange Nat...
Drexel Slate
Drovers Dep National
F'irst National
First Nat Knglewood.
Foreman Bros B'k'g Co
Fort Dearborn Nat
Hamilton National
Hibernian B'k'g Ass'n
Home Savings
Manufacturers Bank..
Milwaukee Ave State.
Nat Bank of Republic.
National Live Slock...
North Side State Sav..
Oakland National
Peoples Trust Jb Sav ..

Prairie National
Prairie State
Pullman Loan it Sav..
south Chicago savings
Stale Bank of Chicago,
stock Yards Savings..
Union Bank
Union Slock Yds Stan

Amer Trust & Saves.,
i ciural Trust Co of 111

Citizen*' Tr& Sav Bk.
' oloiual Trust ,fc Sav..
Drovers Trust it Bar..
Equitable'! rust Co

i Trust ,fc Sav..
First Trust ifc S;
iiiino! Sav..

a >.r.
North, i Co Bk
Royal Trust i lo

Union '1 nisi i om Trust
IV I'..

Outstand-
ing

Stock

Surplus &
J*rollts

2,000,000
100,000
200,000

1 ,000,000
k 500.000
2,000,000
3,000,000

50,000
3,000,000
200.000
600,000

8,000,000
100,000
500,000

1,000,000
500,000

1,000.000
100,000
200,000
250,000

2,000,000
1,000,000

50,000
50,000

200,000
250,000
250,000
300.000
200,000

1,000,000
250,000
200,000
200,000

3,000,000
2,000,000
200,000

fc200,000
200 .OHO

500,000
2,000,
1

1,000,000
9,000

3,000,000
750,000

1 , 100,000
500,

1,000,000
1,000
200.006

•1>1,065,H62

31,067
lbS.SOl

1,423,345
fc 65,3 14

1.792,123
1,232,530

3,072
3,561,208

16,274
274,692

5,973,000
lO0,77u
627,237
226,614
141,890

1,049,404
155,785
11,589

263,154
952,610

1,302,966
0,034

49,530
13,510
59,596
73,721

170,613
31,875

607,524
104,616
23,501
19,029

1,909,687
91'

fclO 1,477
48,094

45'

SI*erg
I

1 l ,2 i I

1,022
I . ,

5"

l/toidi'iiu Hecord

Jn
1903

13
15

12
8
6

12
6
8

1112
10
i'nv
6

"if
10

"o"
6

15

"if
New
"'8*

8

Began
New

6
1

Xi'u

6
8

hAlil.

16

8

Megan

7)1
1904

8+5
12+3

12
8
6

12
6
8

12
6+4

ate Ba
6

' 8
10

"(f
6

12+3
6
6

Bank

f8

5
6

May 1

Ba.uk

7
4

ank.

.

8
8

12+4

8
B

"';."

Mayl,

Per
iod

4-J
Jan
J-J
Q-J

Q-J
y-.f
Q-J
3-

j

y-j
Q-J
Q-J
y-j
uk
Q-J

J-J
J-J
Q-F
J-J
Q-J
Q-J

J-J

Q-J
Q-J
Q-J
Q-J

iiiV

Q-J
<l-J

Q-J
Q.J
M-S

I'll!

Q-J

Last Paid

I ly '05, 2
fan '05, 8
J'ly '05, 4
J'ly '05, 3

J'ly
J'ly
riy
J'ly
J'ly
riy
J'ly
J'ly

'05,
'05,
05,
•05,
•05,
•05,

3
2
14
3
14
2

05, 3
'05, 2 4

J'ly '05, 14

I'ly

J'ly
May
J'ly
J'ly
J'ly
J'ly
J'ly

05,
'05,
'05,
'05,
•05,

'05,
•05,
•05,

4
5
1
3
14
3
14
3

J'ly '05. 2
J'ly •05, 2
I'ly '05, 1

J'ly '05, 2

J'ly '05, 2
J'ly '05, 1%

J'ly '05, Ik
I'ly '05, 14

15, 4
Sav. is.ink

j"'ly"'06,"«r"

Fly '0

I'ly '05, 2
Aug '05, A

I iy""'0'5,"i"i

asked p
k 31. b Duo J ane. c Due April. h Due July. *

livtdeud Ot M'
,nd surplus to be mcruas

leolarol Auij. 10, 190

1



BOSTON STOCK EXOHAME-Stock Record, Daily, Weekly and Yearly

Share I'ricen—Nnl I'er Centum I'ricen

Saturday
Aug So

•90 904
•10441064
255 255
•162 165
•243 ....
* 178

*310
"24
•73
171

26
76

178
12(5

•146
•85
92

87
92

18 4 19 4
61 4 614

•23 4 24 4
208 2 1

Monday
Any 28

89 89%
105 105
255 255
154 4155
'243
178 178

310
*24
'73
176
126

26
75

175
128

Tuesday
Aiig. 29

894 00%
•104 i

4 106
•255 25ii
•].->! J 05
•213
1784178%

310
•24
•74
174
'127

26
75

127 4

Wednesday Thursday
Aug 30 Aug SI

80% 90 u,

105 105
255%2554
154 155
243
1784 17-'.,

81(1
"24
74
174
127

26
75

176

1454
•86
92

H7
93

•207
95 95

' 63
1 16
*59 08 4
984 984

136 l4 136%
•98 98%

98 98
•113 1134

23% 23%
94 4 94%
7 74

* 30
145 145

*140 141
1424142%
37 '4 374

104 1044

116 117=6
*2l 22
•5% 64

•254 255

49% 51
87 4 874

194 "a 195
*1 14
1334134%
•14

•11 14
•245 250
* 934
108 4109%
*22
•263« 274

4 4
109*4 110
84 4 86
33 33

364 87%
104 4105

....... -55
' 18
•97 4 99
864 854

*95 100

•6% 64
84 84
86*4 87%

•18 19
02 4 62 4

•23 4 244
210 210

'209

79 4
•60

79 4
63

"69"59
974

£132% 134 4
98*4 994

*98 99
113 1134

23% 24
94% 95
74 7%

30
143% 145
140 140
1414143
36% 37 4
104 104 4

117% 118
21% 21%
'5% 6%

253 256
182 184
50 4 50%
874 87 4

100 196
P4 l l

4

1344-1344
*14

*11 14
245 245 4

109 109 4
•22
*2S% 27 4
"34 4

109 10934
84 80

•32 4 334

145
85
92

87
93

•184 19 4
-61 62
24 4 24%

•208 209

•208

-79
•60 63

"65""62
•974
184 4135 4

98
113

99
1134

234
94 4
74

23\
944
74

30
144 4144%
14041404
1404 142
36% 37

104 104

117%11S
22 22
*5% 64

253 4 256
183% 183%
504 51
87 4 87 4

197 198
14 14

13441344
14

•11 14
245 240

8% 3%
1% 1%
204 21%
324 32%
•75 -76
8% 8 4

668 670

27% 27%
•5 6
•56 '66
70% 71
14 4 14*4
*78 79
•11441164
*24 3
14 144
74 7%
264 26%
*4 4%
224 224

144 144
59% 60

3'.

35%
1%

28

•34
35
•14

•27
1024103
26% 20%
•14 14

106 106
4% 4 3

4

2% 2%
•74 7%

128 128
8% 9%

94 9%
374 37%

"34" "*34 4
104 104
46% 46%
44 44
124 124

124 124
2% 24

304 374
1044104%

-55
18

98 4 98 4
*86 87
*96 100

64
324
85%

3

204
32

•70
84

665

6'4
344
87 4
10 4
"'34
1%
22%
32 4
•76

84
076

27
*6
•55

704
144

*78

274
6

•55

70 4
15
80

11441154
8

14
74
26%
*4
214
9
1

14
594
3%
354
•1%

*27'
101
20

3
144
7 7

,

20 l.

4 4
214
9
1

14
60
3%
35%
14
274

102
27

•14 14
106 107
44 4«i
2% 2%
<°s 7%

125 127
94 9*4

*35
9%

37
•77%
334
10%
464
44

12
124
24

94
38
79
344
104
46%
44

12
124

109 4110
•22
*20% 274
34 3 4

109 109 4
85 4 85 4
324 82 4

14641454
*S5 87
•92 93

•174 19
61 62
•23% 24%
208 208

'208

BO
63

05 65
98 4 98-2

134 135 4

99% 99*4
113 113

23%
94 4

23%
94 4
-7%

30
144 144%
140 140
1404141%
30% 37*4

104 104

22
1 64
256
184
51

«,

118
22
*5 5

(

253
182
60%
874 87 4

195 197
•14 I'a

131 134i.

•1%
•11 14
246 248

89 4 91 4
104% 105%
2664 266 1

4
154 156
Last Sate
"1784
Last 8a le
Last Sale
25 25
Last Sale
174 ....

-12; 128
Last Sale
Last Sale
Last Sal«
Z1444144 4
Last Sale
•92 93
Last Sale
Last Sale
61 62
234 234
208 208
Last sale
Last Sale
Last Kale

Friday
Sept 1

89% 90 4
105 105
250 256
154 155

243*4 Aug'05
•177 '4

176
310

80
Last Salt
Last Sale
*03 Os
98 4 984
131% 134%
Last Sale
Last Sale
•99 100
118 114
Last Sale
Last sale
Last Sale

234
95

36*4 37*.
104% 1054

-55
' 18
•97 4 99
*85 87
•95 100

6
324
86

3
1%
224
31%

•70
8%

666
•15

20%
•5

••50

70 4
164
78

6
33
874
104

......

1%
234
32
•75

8 4
667
•15

27
6

•55

714
16
80

11441164
*24
144
74
25%
*4
21%
9 4

•95
144
69%
"34
35
"1%
27
1014102 4
•264 27
14 14

107
4 4 4%
24 2 4
7% 7%

125 127
9% 10

3
14 4
7%
264
44

22
9%
1
14%
69%
3*,

36 4
1%
274

94
374

•77
34
104
464
4%

»114
125
2%

94
38 4
79
34%
104
46*4
4*4

12
125
24

1094109 4
*22
264 20 4
3% 4

109 109%
84 85 4
32 32 4

37 37%
104% 105%

' -55

18
98 4 98 4

*85 87
*96 100

6
31%
85%

2%
1%

22
314

•70
8

665

6
32 4
87 4
104

"2%
14
23%
32
•75

8%
666

26
•5
•55

70
*144
*78
116

27
6

•65

714
154
784

110
24

14
7%
26%
•4
214
9
1

144
69%
3 4

35
•1%
27
1014103
264 20%
14 14

105 107
4 4 4%
2% 2%
74 7*4
....125
9% 9?8

2*4

14%
7*4

284
44

22
9
1
144
59%
34
36%
1%
274

8%
38%

*77
34
104
464
4%
11%

127
2%

9
38%
79
34%
10%
46%
4%
11%
128
24

23
94 4
"74
29 29
1414 144%
130% 140
140 4 141
35% 36*4
103% 104
Last Sale
118% H8*4
•20 22
Last Sale
254 264
'18o 181
504 51%
87 4 87 4

194 195
•1% 14

134 1344
Last Sale
Last Sale
246 216
Last Sale
109% 109*4
J; a st Salt
•264..-.

3 3
ios:4iio
83 84
32 32
Last Sale
Last Sale
Last Sale
LastSale
364 37 4
103 4 105
Lasi Salt
LastSale
'97 4 99
•84 86
Last Sale

74
175
126
7674
167
3U0

Aug'05
Aug'05

Aug'Oo
176
1274

J'ly'05
Aug'05
Aug'o;

STOCKS
BOSTON STOCK
EXCHANGE

SB Aug'05

185*1
19
60

207"
167%
133
108

J'ne'06
Aug'05

00

208
May'05
Aug'05
Aug'05

6i
15

03
100
130%

as 4
2744
99

28
4*"'

"5 4
147

Aug'05
J'ly'05

63
100
131 '<

Aug'05
Aug'05

99 14

23
94%
*74

Aug'05
Aug'05
Apr '05

23
94%

6
314
85*4
10 4

Last Sale

5
294
82%

14
214
30%

•65
7%

663

l l
<

22%
314
70
8

665

24 25*4
Last Sale
•50

68%
15 4
78

•53

70 4
15 4
78

•24
134
74
244
4
21%
8

••90

13%
57
•3%
34%
•1%
264
9941014
26 4 26%
14 14

105 105
3% 44

74 74
120 123
8% 9%

3
14
74

25 4
4
214
84
1

14
69%
3%

35
1%

27

33%
84

35

'33 4
10%
45
44
104

126 1
24

33%
8%

37 4
77 4
34%
10 4
46
44
114

24

rl38%
£138
139 4
35 4
102%
J% J
118%

1401.
138 4
140*.
35*.

103'.
ne'05
118*4

5% Aug'05

51%
87 4

"*"i"<"

134
14
11
246
9%
110

22
"*25 4

ib-94
82%
32

234
2224
S3
209%
36
103
40
264
974

514
874

195
14

134 4
Aug'05
Aug'05
246

Aug'05
110

Aug'05
26

109 4
834
32

J'ly'05
J'ne'05
Aug'05
J'ly'05

36 4
103*4

J'ne'05
Aug'05

97 4

924 J'ne'05

•5 6
29. 30
82% 83%
9 9

2S% Aug'05
S'4

14
20%
304
•65

7%
656

2 4
14

214
304
•65

7%
655

23% 24%
64 J'ly'05
•54

08 4
14 4

124
74
24%
4

19 4
8

•95

12%
56

"3*4*4

14
26
974
24
1%

"3%
2 4
7%

113
84

"84
854
774
33
10%
444
4
104

124
2

•64

69
14'

12%
74
24%
4

20
8

•95

13
67

*344
14

26
99
24
1%

"3*4
24
74

120
9

38
774
33 4
104
45
4
10%
124
24

Knilrond*
AtchTop fc Santa FelOO

Do pref 100
Boston <fe Albany. ...100
Boston Elevated loo
Boston & Lowell loo
Boston* Maine 100

Do pref 100
Boston <fe ProvidencelOO
BosfoniWor Elec Co

Do pref
OhicJuncRy& US Vloo

Do pref 100
i'on& Mont Claw 4.. 100
Oonncfc PasH Riv pref loo
Connecticut River... 100
Fitchbnrg pref loo
'la Ry & Electric... loo

Do pref 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100STNHA Hart. ...100
Northern N H 100
Norwich <fe Wor pref100
Old Colony 100
Pere Marqnette 100

Do pref 100
Rutland pref 1 Oo
Savannah Elec com., loo
•Seattle Electric loo

Do pref 101
Union Pacific 10(

Do pref 100
Vermont <fe Mass loo
West End St 50

Do pref 50
Wisconsin Central... 100

Do pret 100
WoicNash& Roch.,100

Miscellaneous
Amer Agricnl Chem.100

Do pref 100
AmerPneuServ 50

Do pref 50
Amer Sugar Refln 100

Do pref 100
AmerTelep & Teleg.100
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep & Tel loo
Dominion Iron & St
East Boston Land...
Edison Elec Ilium... loo
General Electric loo
Mass'chusettsGasCosloo

Do pref loo
Mergenthaler Lino.. 100
Mexican Telephon e . . 1 (

1

N E Telephone 100
PlantCom t'st stk comloo

Do pref 100
Pullman Co 100
Reece Button-Hole., lo
Swift & Co 100
Porrington Class A.. 20

Do pref 25
Union Cop L'd & Mg. 25
United Fruit loo
Un Shoe Mach Corp. 25

Do pref 2
U S Leather 100

Do pref loo
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.100

Do pref 100
Westing El & Mfg. .. 50

Do pref 50
iUiiiin

Adventure Con 25
Allouez 25
Amalgamated CopperlOO
Am Zinc Lead & Si). 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
Bingham Con Min& S 50
Bonanza (Dev Co)... 10
BostonConC&G (rcts)£l
Calumet & Hecla..
Catalpa (Silver) lo
Centennial 25
Central Oil 25
Cons Mercur Gold... 5
Copper Range Con ColOO
Daly- West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 25
Granby Consolidated. 10
Greene Consolidated, lo
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol 25
Mayflower 25
Michigan 25
Mohawk 25
Montana Coal& Coke 25
North Butte 15
Old Colony 25
Old Dominion 26
Osceola 25
Parrott(Silv<fe Copp) 10
Phoenix Consol 25
Qulncy 25
Rhode Island 25
Santa Fe(Gold<fc Cop) 10
Shannon 10
Tamarack ............ 25
Tecumseh 25
Tennessee 25
Trinity 25
United Copper 100

Do pre! 100
UnitedStates Mining
Unit States Coal &Oil 25
Utah Con (Gold) 6
Victoria 25
Winona 25
Wolverine 25
Wyandot 25

Sales
or the
Week
Share*

Range tor Year
1906

Lowest

2,906
107
6
10

159

60

1,02!'
30

163
J241
*172
171
106

9

50

17
67

208

1"
6

150
167

11.792

220
6

.1ay20
99 a Jan 21

264 Jan 3
Aug 8
May2ti
J'ne 2
J an 6
Jan 18

184 Jan 17
Jan 17

150 Jan li
12 1 Jan
1-0 Jan 4

160 4 Jan 19
Jan 12

142 Jan 3
594 Jan 10
86 Jan 4

175 Jan 24
134Febll
55% Feb 11
19% May 1

195 4May23
L65 Jan 19
232 Jan 24
205 4 Jan 5
79 Jan 9
77 J'ne27
60 Apr 13
15 Jan 13
60 Jan
93 4 Jan

1 1 3 Jan 6
96 May23
172 Jan 18
93 Jan 3

112 Jan 3
21 4 Jan 27
554 Augll

1 46 Mar20

Highest

1,240
455

1,000
3,

7.K60
280

2,558
4,410
858

8
86

2a
8,540
85
00

400
187

102

303

803
1,284
3,791
OOS

24,729
4,833

ll
16

750
5,871

33,740
50

1,640
2,995

22,804
2,110
550

4,795
114
200

7.8U0

1,650
9,163
944
100

6
10

5,033
7,510

10,898
200

1,300
1,375
385

2,225
2,420
610

5,542
50

2,040
2,353
1,015
70o
185

3,76s
625

2,253
110

10,543
60

2,374
4,650

25
12,110
1,220
5,779
590

1,060
725

2,995

19 4 Jan 25
86 Jan 3
44 Apr 13

20 Jan 17
1304 May23
132 May2 2

137 May23
21 Jan 23
92 4 Jan 3
34 -Marl3

116 Augl7
17 Jan 24
5 4J'iy 5

£242 J'lyl5
1694Mav22
384 Jan 6
80 4 Jan lo

U85 4J'ne20
1 Feb 6

1334Aug22
1 Feb 24

10 Jan 6
230 May23
84 Jan 12

105 Feb 24
18 J'ly2o
25 May23
2 4 May25

103 Apr 29
67 J'nel"
31 J'ne3u
11% J'ne 8
1004 Janlo
34% Jan 4
98% Jan 5
24 % May22
91 May22
•40 Mario
10 4 J ne2o
97 4 Jan 24
84 Mayl 1

91 May 2

t 2% May25
18 Apr 24
70 Jan 25
8 J'ne21
254May31
1 May 2

•45 J'nel5
124Mav22
28 May2i
•50 May 6
5% Jan 20

001 J'ne 7
10 Maris
16% Mar22
6 Marl4

30 Mar24
64 Jan 25
114Mar3o
00 Jan 10

113 Janlo
2 May2 D
8 Apr 29
6 Jan 4
20% J'nel 3
3 Jan 4

174May23
May20

70 J'ne27
10% Jan 9
48 May 1

2 J'ly
34 Augls
75 May29
234 May 1
88 Feb 9
22 J'nel2
50 J'ne22
95 May 4
14 May 1

14 May 8
6% Feb 6

101 May.
2 Feb 3
24%J'ne2o
7% Jan 20
9 Mario
754 Aug 1
21 Jan 25
94 Apr 6
39% Mar 4
2 Mayl9
94May22

105 Jan 4
14J'nel2

93% Mar 9
L054 Augl7
201 Apr 4

l584Apr28
.•19 Marl 6
!854Marl4
175 Apr 8

3104 Aug *
35 Mar22
824 Apr 13

;>i2 Marl'.'
32 Feb >•

189*4 Mar25
J 07 Anglo
(00 AuglO
148 .Marl.",

J'ly 28
93 J'ne21

185%-J'iiel'i
23 Apr 3
70 4Mar3O
25 4Marl4

211 Aprl7
167 34 May2"
:33 May23

Apr 2 6
Feb 14
Feb 6
Jan 19
Marji

67 4 Aug25
1004 Feb 20
13S%Aug24
101% Feb 20
175 Mar 2
100 J'ly 27
117%Apr2-
23% Augl4
55 4 Augll

147 Mar28

Bangs tor Previous
Year (1904)

Lowest Higtieel

64 Ma'
88 Jan
V.y-i J'ne

-El 37 Feb
230
108
L66

Mar
Au?
Apr
FeO

212
102
87
72
17

29%Aprl5
95 4 Aug 19
8 Augl4

30 J'ne22
149 Mar 2
140 4 Aug23
148 Jan 4
40% Apr lx
109 Mar31
4% J'ne 9

124 Jan
24% MarlO
7% Jan lo

257 Apr 6
191 Jan 17
51% Augll
884 Mavl2
206 Apr 2 9

2 Jan 4
1404 Apr 27
2% Jan 9

17 Jan lo
257 Augl
104 Feb2

114 Jan 5
23 Jan 18
27 Aug23
4 4 Aug23

115 Feb 20
90 Aug 8
344 Aug
144 Jan 10
1114Jne2o
53 Augl-l
1174Apr 7

38 4 Apr 7

105% Aug24
•07 4 Jan 20
224 Feb

104 Feb 8
Mar 9
Mar20

136 J'ne
i\ M 4 J'ne
L80 J'ne
160 Apr
276 Jan
1 :r.i J'ne
244 Jan
73 Jan
170 J'ne
1 1 4 Sep
62% Oct
5 Apr

185 4 May
159 Aug
222
198
74
68
29

Jan
J'ne
J'ly
Mai
Aug

894 Kt*
1044 Not
254 I'<-c

Dec
2 12 4 Nor
175 4 Dec
174 Oct
303 4 Deo

151 O'-t
127 D(-c
186 No*
1624 Jan
285 J'ne
142
57
88
175
24

Nov
Df-C
Di c

Apr
J.in

92
99

18
35

Jan 11
Aug 4

89%Aprl4
12% Jan 5
31 4 Apr 12
3 4 Ang24
2 Aug24
23%Aug30
35% Apr 17
•85 Marl5
8% May 19

095 Feb 20
•1 5 Mar
28% Aug24
84 Jan lo

•75 Mayll
83 Marl4
184FeblO
86% Mar31
117 Mar25
3% Jan 13

15 Aug'2 4

7% Aug 2 s
304 Apr 10
74 Apr Is
28% Jan 17
134Murl3
14Janl2
15% Maris
614 Aug24
5 4 Jan lo
35% Aug 2 2

1% Aug23
29 Aug 1
1044 Aug24
30 4 Apr lo
34 Jan 14

118 Jan 17
5% Aug'23
3 Jan 18
9 Jan 3

140 Marl 4

10 Aug29
35 Jan 19
13% Feb 1
884Aug2l'
81 Aug25
35% Aug24
11% Jan 5

474 Aug24
6 Jan 13
154Feb21
128 Aug30
2%Feb21

40 Jan
87 4 May
71% Mai
86 4 Mar
160 May
89 Jan
108 Jan
16 4 J'ly
37 4 J'ly
143 Dec

12 4 Apr
71 Jan
34 Feb

17 Feb
122 4 Eeb
122 4 Jan
1194 Feb

9 Feb
684 Jan
3 Nov

1124Jan
74 J'ne
5 4 Jan

230 Feb
al51 J'ne
36 Dec
77% Mar

173 J'ne
14 Apr

118 Feb
4 Oct

S Oct
208 Mar
64 Jan

c99% Mar
22 Dec
24 4 Oct
2 J an

95 Feb

804 Jan
23 4 Not
199 Oct
103 4 yvpr
232 Apr
207 Apr
80 4 Feb
70 4 Nov
734 Dec

6 4 May
77 Jan
10% Feb
40 4 Jan
S%May
5l4Maj
•50 Apr
6 4 J'ne

70 Mar
75% J'ne

i 90 4 Aug

•75 Aug
(t 3*ie Mai
43 Feb
8 Feb
15% Feb
•25 Feb
20
7

19
•39

6
435
05

J'ly
Feb
Mar
Maj
Oct
Jan
Apr

d 14 4 Feb
6% J'ly

•20 J'ly
38 Feb
10% Aug
40 J'ne
103 J'ly

1% J'ne
7 J'ne
2% Mar

20 Oct
•624 Feb
04 May

d 3 Feb
45 J'ly
84J'ne
344 Feb
2 4 Jan

•50 J'ne
9 4 Feb

53 F^eb
2o% Feb
<f50 Aug
80 Feb
•50 Maj
1% J'ne
3 4 Aug

85 May
•25 J'ne
34 Nov
3% Mai
6 Mai

18 Jan
8 4 Jan

30 Jan
2 4 J'ne
6 Feb
69 Jan
•50 Feb

42 Fen
954 J'ly
110% Nor
97% Dec
173 Nor
934 Deo
114 Dec
17 4 Feb
43 4 Deo
140 4 Dec

244 Deo
87 Dec
6% Not
274 ^ep
1524 Not
141 Not
1494 Nov
24 4 Not
94% Dec
4 Sep

122% Dec
19% Not
7 4 Dec

205 Aug
194 Nov
444 Aug
84% Oct

200 Nov
2% Not

141 Not
4

17
243

9
116

Jan
J'ly
Nov
Not
Oct

224J'Iy
26 Nov
5 Oct

113 J'ne

204 Dec
103 Dec
34 Not
99 4 Dec
33 Dec
95 4 Dec
•75 Jan
23 4 Not
101 Dec
93 Dec
100 Jan

7% Not
t21 Not
82% Dec
14 Oct
29% Not
3 Not
14 Not

224 Nov
38% Not
l sie Not
7 % Nov

700 Nov
•25 Nov
1 32% Not
10 May
•75 Jan
74 4 Not
30 Jan
72 Jan
116 Nov

4 Not
15 4 Not
5 11ia Not
34 4 Dec
5 Dec
354 Not
t9%Dec
2 Not

11 4 Dec
67 4 Nov
6% Aug

24 Nov
29 4 Dec
98 Nov
33 4 Nov
t5 Not
125 Not

3 Not
3 4 Not
10% Not

140 Not
4% Nov
434 Dec
18 4 Nov
6 Mar

28% Deo
12% Not
47 Not
6% Not
13% Not

110 Not
t3 Not

"Bsiorepay'totassess't8calledlnl905. dBeforepay't of assess'ts called in 1904. »liid and asked, i New stocft. fAss'tpaid. jEx-rights. aEx-diT.&nghta
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I(1IM)>
BOSTON STOCK E KCH'GI

Wllh l.MUNi. SL.T 1

Bell Telephone 4s 1908
leier a Tel coil u 48.1929
a Nebraska 1st 7S..19U8

Am Bell
Am ft
A teh A
AtchTopA- B Fegen g-is.. 1996
Adjustment g 4s I ly 199

Boston Elect l.iulu 1st 68.1908
Consol 6s 1924

Boston A LiOwell Is 1907
Boston A Maine 44a 1944
Improvement 4s...... .. 1906

Bom a Mon 3d issue Fa... 1904
Boston Terminal lsi 34s. 19 17

Bur A Mo Biv ox Us 1918
Non-exempt 8a H '

i >
Sinking mini 4s 1910

Butte A Host, .n 1st 08 1911
Cedar Bap A Mo B 1st 78.1916
2d 7s 1908

Cent Yerint lsi g is..Mayl920
Chic Burt A Ki extend ia.1906
Iowa Div 1st 5s 191
Iowa Div 1st 4s 1919
Debenture ;'>s 1913
Denver F.xten 4 s 1922
Nebraska Bzten 4a 1921
B <• S W s t 4s 1921
Illinois Div 34* 1949
Joint bonds seei.il .Northern

Cine J o Ky A stk 'i da 5a .191 B

I trust refunding g 4sl94<
Ch MU4 st P lmb D 6a.. 1920
Ch M A St P Wis V div 681920
Chic A: No Mieli 1st gu 58.1981
Chic A W Mich gen 5a....1921
Concord <fc Mont cons 4s..1920
Conn* Pass K 1st g 48...1943
Current River 1st 6a 1927
DetGrKiinct W let 4s... 1946
Dominion Coal 1st Os 191s
Eastern 1st gold 6a 1906
Fitchburi: 4s 1916
4S 1927

Fremt Kik a- .MoV 1st 6a..1933
Unstamped 1st 6a 1933

tit Nor C B &Qcoll tr4s 1;>21

Registered 4a 1921

J-J
J-J
M-S
A-O
Nov
MS
M-S
J-D
J-J
FA
M-N
FA
J-J
J-J
J-J
A-O
M-N
J-D
O.F
.1 -J

A-O
A-O
iVt-.N

FA
M-N
M-S
J-J

J-J
A-O
J-J
J-J
,Vl-.\

J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A-O
J-J
vJ-J

Pries
Friday
Sept i

Hang
Last <y.

Km sis*
100 Sale
66 90 4

1024103
98

1 12 4 ,

1024
99»«

111 1 *.

B8 90 V

lol .

io;.>,
.

100*8.

953« 964

107 . .. .

100 1004
126 4
126 12;--'.,

109
109

102
39

i'o'i"

100

105 34
139
139
101 Salt

A ic Hip >i

10U LOOij
864

107 J'l\ '05

L02«« li'"'

974 Al

110
104 4
I 17

99*,
101
1 1 2 4
I I 2 4
L024
100
100
1 29
Ill's
80
100
100
L03 fe

100*8
106 4
'.'9-y

96

106*8
100
126 "a

126
108
LOS^

L124
L024
99
109 v,

1024
103 V>

L06»<
140
140
100 Sg

I0()3.i

1-YO'O I

Apr'00

Jan '02

Mar'O
Jan '03
lire 'HI

J'ly'05
Aug'Oa
J'ne'0]
J'110'0.".

J'ly'05
904

Sep '(i

;

May'05
Apr'05
Aag'06
10O\

Dec '02
Apr '05

96

Aug'05
1 l !»'.,

Mai '00
Feb '06
Mai'O.'.

Ang'05
Mar'02
Jan '03
Apr '"D

98
Mar'05
J'ly'05
Apr '05
Muy'05
J'ly'05
Apr '05

101
Ang'05

Vo
10
IS

'

17

18

1 !

I'.anpt
si ncf

iiniuiri/ 1

/.oie }li<ih

. ll'ii'i

94 97\
107 108
109 T 101 «...

04 u 984

10L",
100

139"" 120"
I 11 VH1 S

4

81

ii>9*" \'i!{>"

101

101 >i

96"j

L06H 108
1004

L264 L264
126 126
I08 1084
108>4 1094

101 1024
98 100

107 3
-) 109 V,

L024 1034
103 4103 4

103
139
1 39
98
08

14ll«g

140'-.

101^
1014

BONUS
BOSTON STOCK I XCH'GE

\\ BBK E NDtNG BEPT 1

Illinois steel deben 6a....1910
\..ii 00m ei 1 deben 5s... 1913

1.1 1 aiis a sioux C 1st 7s.. 1017
ivau iM'iin A Bpr lsi 5e.. .1920
Kane Kt 6 A- Gull 1st 78.. 1908
Kan (' Ft SOOtl A M 68....1928
Kan (' M A B gen Is 1934

\ saented income 5s 1984
Kan «' a M KvA Br lei 5sl929
Kan CStJo <S B 1st 7s.. 1007
1. 1: a Kt sin 1.1 gr lsi 7a.. .1906
.Maine Ceni eons Let 7s. . .1912
Cons 1st -is 1912

\i no Hough* tun 1-1 68.1926
.\i.-\ i.-aii Central cona is. . 10 1

1

Let cona Inc Sa ran 1939
2d eons in. 1 3a 1 an 1939

M icli Telep eons 68 1 1 i.e. 1029
Miiine (leu Elec eon - 5a 1929
New Bng Col Earn 5a....1929
New Bng Telepb 6a 1000
6a 1007
6a 100s
5a 1915

\ \ A N Eng Is; 7s 1005
1st 0s 1005

Old Colony gold is 102-1
Ore'-- By A Nav eon g48.. 19 L6
OregSfi lane 1st <j i'.s 1022
Bepnb Valley 1st a t 6s.. .1919
Rutland 1st con iron 1 'vs. 10 11

Kutlau.l-Canadian 1st 4s 10 19
Savannah Blec La1 cons 58.1952
Seattle Elec 1st g ."1- 1930
Torrmston 1st f; 5s 1918
Union Pac RRA; Igrg4a.l947

1st lieu conv 4s 1911
United Fruit e<inr con 5s. 1911

s steel Corpl0-60yr5s.l968
s\ est End Street Ky 4s 1915
Gold 4 Via 1914
Gold debenture 4s 1910
Gold 4s 1917

Western Teleph A- Tel 5s. 1032
Wisconsin Cent 1st gcn4al949
Wisconsin Valley 1st 7s. .1909

14

jj
A-O
A-O
A-O
J-D
M-N
MS
MS
A O
J-J
J-J
A-O
A-O
A (I

J-J
J'ly
-I'ly

J-J
J-J
FA
A-o
A-O
A-O
A-O
J-J
J-J
FA
J-D
FA
J-J
J-J
J-J
J-J
,F.A
M-S
J-J
M-N
M-S
M-N
F-A
MS
M-N
F-A
J-J
J-J
J-J

, ridav
Sept :

IS id Auk
102
101

101
l0'"s
12;; '.• 125
9SWj
04 '• Sal..

DM 'i 105 ',

1 «>:; -
e

102 s
120

78 Vi so

97
Hi, 1',

1U2

98

98
lOu

99

105 L
4 sale

i"io" iios

102S2....

105 105i
8

J.'amir n r

Last Sale
•5-°

1.n a'

:00 s,

101
1 28 's

101 v.

I07«a
12:; >-j

OS'.,

8 I -.

10 14
104
100 "«

120 V?

I is

80
24
1734
75
102 s.

98
101
102 -

10334
lOli'4

LOU
100
10 1'j

no27„

L03 '«

L02"
99<%

10ti -ib

107
105 >4

ll.lO's

110 34
1197
102 Vj

L05?4
L02»4
10;-! »s

105

1i91
10'-^

High
A.ng'05
101 Vj

J'ue'Ol
J'ly'05

lo7 -.

Ang'OS
\ ,, 05

9 1
'•.

I'lj '05

Ang'06
Nov'04
Sep '04

May'06

-'i

Ang'05

j'ne'OU
Ang'04

OS
J'ly'05
J'ly'05
A pi '05

Feb '06
Dec 'HI

1 ice ''
I

j'ne'O 1

Jan 'OB
M ar'05
Apr'o."

Mai"*02
J'ly'O i

Dlt

Feb'Oa
in:,

'.i

Aug', G
111

Aug'o;
102 K'

J'ly'05
Apr'o.

i

May'06
105 ^s

Jan '05

Aug'05

"5

,S|.

lanuary 1

/.in" H11/X
100 4
loo I02Vj

LOO
In, ,.

-,

93 "t-'4

103
L04

MI'J',

17',

04 .is

01 101
t02<fe 103
lo-f-'.

:

L06 M"'4

'llf>2'8 I02 7
s

121 '., 125Vj
io:c„ loii's

o7 100
IOI'-j HKP4

mos'sioo^
1118 >a1 IMS
107Vj I II V»

\ 92 'h' .'7--'h

L02Vj :02'.j

105»4 IOCU

103 103 >a

103 105Vl
1)91 01
109

»

s 111 1*

Note—Buyer pays accrued interest in addition to the purchase price lor all Boston Bonds. « No price Friday; latest bid and asked. U Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Shnre Prices—Not Per Centum Prices*

Saturday
Aug 26

86 86 87

25 1* 25V-

•65»4 66 s.

' 15

•53 64
27 "a

-'\
•11»4 l\\

V. 17 V.

•108 109V.
72'8 733b

78 7^,8
46 4 4t> l

4

84
28 4 284
604 6D,«
47 47
474 47 k
•ei'4 82
98 Vj 99 V,

M«nda>i
A ug 28

664
144 14k

5334 54
2738 27 V.

11 114

17 174
108 10S
72'4 734

72' 1; 72l51 o
46-4 46S
9 9

*28 284
694 604
46519 4'i»io

47*8 47-4
*61V.'
994, 99 4

Tuesday
Aug m

S6 86
107 107
25 4 254
88 88
"55^
14»4 15 V.

54 54
27 27*e
11 11

44 4 1

17 18
*106 3

4 108^4
72<4 73 4

72»ie 7:O ln

404 46A,
9 91!.,

2s 3g 23 "a

594 604
*4'> l4 464
47Vi47i'i6
-614 62
99 4 994

Wednesnii/
Aug 30

*864 87
107 108
25 26

66
•114 151

54 4 541.

274 27%
114 1138

174
107
7is4
44
724
464
9
284
694
464

47»ie
614
984

*23

174
108 3

4

73
44
734
4038
9

28 V
69 '4

464
48
614
99

Thursday
Aug ell

*854 864
108 108
*244 25 4

894
56

154 154

544 544
274 27 4
114 114

Friday
Sept 1

44
174

107
704
44a

71 ; 4e
45 V2

81318
28^4
5S
*46
48
0134
97 V2

44
174

107
72
4'ie
72 "a

46
8»18
284
:o\
464
48
61

3

4
984

*8-r>4 86
107 108
25 25

•89 4 89 4
*56 66 1

4

154 164

X534
27
114

*12
*44
17

106
71
*4
714
454
8'4
284

534
27 4
114
13
45
17

106
714
4 4

71»4
4534
8 .,

28
67^18 5S3ie
46 46
46916 4Cl'4*

62 62
974 97 5

4
*21 24

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 60
sjeaboard (new) 100

Do lstpref 100
Do 2d pref 100

United Ky & Electric. 60

Philadelphia
American Railways.... 50
Cambria Steel 50
Klectnc Co of America 10
Cen Asphalt tr ctls 100

Do prel trctfs ....loo
Lake Superior Corp 100
Lenigh C & Nav tr ctls. 60
Lehigh Valley 50
.MarsdenCo 100
Pennsylvania RR 50
Plulailelp'a Co (Pittsb) 50
Philadelphia Electnct. 25
PhilaKapid Transits. . 50
Heading 50

Do 1st prel 50
Do 2dpie£ 50

Union Tracton 60
United Gas Impt 50
WelsbachCo 100

Sales
0/ the
Week
Shares

30
434
745

1

6,405

641
4,367
3,117

140
111
218

20,037
1,530

12,472
2,496
9,775
2,182

58,716
415

1,507
260

3,274

Range lor Year
1905

Lowest

83 May16
99 May25
214 Jan 16
83 Mar23
474 Jan 24
12VjApr24

48
243

4
104
10
38 V.

14 4
100 4
52 4
3

65i316
40^4
8

tl734
394
45
42
584
90
20

Jan 3
May22
Jan 25
Jan 9
J'ne2o
May24
J'ly 3
Jan 9
J'ne 1
May22
Jan 25
J'ne 5
Jan 4
Jan IS
May20
Jan 9
Mar 9
J'ne 5
Feb 28

Highest

90 Apr 13
110 Feb 24
204J'ne30
00 Vj J'ly 6
57 J'ly 10
18 Mar 3

544 Apr 4
284J'ly28
12»8 Feb20
174 Jan 27
49 Jan 26
254 Mar 4
112 Augl2
74 34 Aug 14

5 34 Jan 17
73 4Aug23
4S4Mar27
12 4 Apr 2 7

$36 Apr 17
624Aug21
474Aug22
48 AugJ4
63 May 19
1254Aprl8
28 Jan 17

Range tor Previous
Year (1904

)

Lowest Highest

57 4 Jan
71 J'ne

5 :4 j'ne

43 J'ne
184May
734 Feb
54 J'ly

20 Aug

3334 Feb
2 4 Mar
554 Mar
37-4 May
|| 5 May
8 Jan
194 Mar
38 Mar
28 Mar
45 s4 .Tan
81 May
1 934 Oct

86 Deo
1094 Deo

15 4 Deo

51 Nov
26 v Oct
114 Dec
14 4 ^"r
44 4 Nov

594
4 4

70
43-4
H04
119
414
46
42 4
594
108
22

Deo
Xov
Deo
Oct
Deo
Nov
Deo
Dec
Dec
Deo
Deo
J'ne

l'llII.ADt'.l'HIA Mid Ask

Innclive Mocks
American Cement 10
Bell Telephone 50
Cambria Iron 50
Central Coal <fc Coke, loo
Preferred 100

Consol Trac Pitts 50
Prelerrei! 50

Diamond State Steel.. 10
Preferred 10

Easton Con Electric }.50
Elec storage Batt loo
Preferred 100

Gerinaiilnwn Pass ;,.,

Harrison Bios pref...100
Indianapolis St loo
Indiana Union Tr 100
Iu-urance Co of N A..10
Inter Srn Puw & Chem.60
Keystone Telephoni
Preferre.i

KevntoneW atcliCa
Lit Brothers 10
Little Schuylkill 50
Minehill& Schuyl H..60
N Haven Iron 6c Steel.

5

Northern Central ..

JS'oi th 1vn 11 sylvan la.. 5i 1

Penn-y.-. 50
Pennsylvania Steel., loo
Preferred

PhilaC, : r...5C
y an&Noi:
Phlla Traction 50
Rail-. in
8usfiu.li lion ..

Tub eel 10
Pr<

Tonopal. Mum.:.' .,1 Kevl
ed .V J hi

Unit Pow A: 'i
'

Unite.: Trac Pitts 60
Prefei r.-.i

Warwick Irond; Steel. 10
West Jersey a.

6 4

49

86

26
31
12

134
02
66

vSi"

ios"

y.'i"
4 s

1003^
4

64

494

I'MIIJUIELl'IlIA

87

33
12 4
49

624

105"

'.7'

1

L06
484
L60

4
'4

14

Bonds
Al Val E ext 7s 1910 A-O
AmRysconvSs 1911.J-D
Atl City 1st 58 g '19.M-N
Balls Ter 1st 5sl920. .Mi
BerK&EBrwlst6s'21J-J
Bethle Steel 6s 1998.Q-F
Che & D Can 1st 5s '16 J -J

Choc&Mol8t5sl949 J-J
ChOk&G gen 5s '19 JJ
Col St Ky 1st con 5s 1932
Con Trac ot X J 1st 5s. '33
E<fc AlstM 5s 1020 M-N
Elec & Peo Tr stk tr etf-
K.j II Gas-Llsl l-.-.s L928
11 A B Top con 5a '-

Indianapolis By 4-
Interstate 4s 1043 ..FA
Lehigh .Nav 44s '14.Q-J
Bits 4s g 1914. Q-F
(.en M 448 g.1924 Q I

Leh V C 1st 5.S u '33.. J -J

Leh Vcxt 4s 1st. 1948.J-D
2d 7s 1910 M-s
Consol 6s 1023 J-D
Annuity 6a J-D
Gen cons 4s 2003.M-N

1., 1, ,

, ion Gas 5a 19 I

x.-w. 11 k Pass con 5
N V PhA -Nolst ls'39 J.J

III. M..\
NoOhloTrac coi

M -N
Penn .\'ai

r, ni.

i'a a -\ 1 .J-D

Penn

. M - N
KOld Iru.-i '

Trust

Hid Ask

103

9034

il*9 4

117
109

102
107 4
107
874
024

loo 4

1114

118
109 4

102 '4

89
63

1 15

.

PHILADELPHIA I Bid \Ask

P& Egen M 5 g '20. A-O
Gen M 4s g 1920..A&O

Ph <fc Bead 2.1 58 '33.A-O
Con M 7s 1911 J-D
ConM 6s g 1911 II)
Ex Imp Jl 4sg'47.A-0
Con M ol '82 4s '37.J-J
Terminal 5s g 1941. Q-F

P W & B col tr 4s '21.J-J
Rochester Ky con 5s 1030
Boch Ry<& L con 5s '5 1J-J
U Trac Ind gen 5s'10..I-J
Uu Rys Tr ctfs 4s'49J&J
V Trac Pit gen 5s '97 J-J
Welsliacli s I 5s 1930. J-D
Wlks-B (4<feE con5s'55J-J

BALTLHOKK
Inactive Stock*

Ala Cons Coal& lion. 1 01,

Pref 10,1

Atlanta* Charlotte.. 100
Atlau Coast Line UK loo
Atlan Coast L (Conn)lOO
Canton Co 100
Georgia Sou <fc Fla...l00
1st pref inn
2d prel lui;

G-B-s Brewing 100
Mt Vernon Cot Duck

Bonds
Anacostia Ac Pol
Atl& Ch 1st 7.. ,10ii7 .1

Atlan C L RR4 11952M
All'oast L(Ct)Ctt8 58 J.

ctfsof Indebt ls.....i

rr4a 1925 1

Bait CPaea 1 9t 5s '1 1 M
Ball Fundg 58.1916 M-

i' 1st 6sml'l 1 A
Ban Trac I

No Ball Div 5a 1942 J.
Conv.-i tlble 68. '06 -M-

Cent' I 1.

117 4
1124
100

125

87 4
II334
61 3

4

664
93 '4

435

84

106 '4

1014

" 95 4

117
108

101 V

88

65'

08

145

00 4

107 4

MM-'i

102

BALTIMORE
ChasCityliy 1st 5s'23J-J
Chas Ky U 6c El 5s '99 M-S
CharlCfc A ext 5s. '09 J-J
2d 7s 1910 A-O
'itv.tSublst5s.."22J-D
Cityds Sub(Was)l8t 58*48
Coal & 1 Ky 1st 5s'20F-A
Col&Grnvl8t68.1916J-J
Consol Gas 6a. ..1910 J-D
5s 1939 J-D

Ga& Ala 1st con 5s '45 J-J
GaCar<fcNl8t5sg'29J-.J
Georgia P 1st 6s. ..'22 J-J
GaSo& Fla 1st 08 1945J-J
G-B-S Brew 3-4s 195 1 M-S
2d income 5s 1951 .MX

Knoxv Trac 1st 6s'28A-0
LakeB Kl lat gu58'42M-S
MetSt(Wash)lst6a'26FA
Mt Ver Cot Duck 1st 6s.
Incomes

XptX&O P 1st 68'38 M - N
General 5s.. ..1011 M-S

Norfolk St 1st 5s '44.. J-J
Xort h Cent 4 4s 1 925 A-O
Series A 5s 1026 J-J
Series B 6s 1926.. ...7 -J

Pitt Un Trac 5s L997.J-J
I'oto Val 1st 6s 101 I ..JJ
<av Fla A West

ioardA Lis L960
Seah L926.J '

South Boui
I El I.A PlSt I

Un By<6 El 1st is' 10 M-S
In.-;, di 1 - 1949 ...J D

Va M

4th

Va 1

1 .1 J

WesVaCM ' - 1 •'

,.JJ

Bid Ask

107
94

114
105
105 4

1084
115 4
1124

1118

08

1054
106

i'09"
Lie
11234

123
1154
62
30 4

iie'
117
83

00

ioo"
111

no
62 4
31

84

117

118"

1.

1

1 10
1 1 2 V

"be"

110
.

11)

91

111

• Bid and asked prices; no sales on this da.y. ' Bx-rlghU. I' f7'5o paid. r$15pald. 1 810 paid,
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Volume oi Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week emltni;
,s,pt I

lyuo

Modes

Shares

Satunlay
Monday
Tuesday
Wednesday
Thursday
Friday

Total

817.028
819,812
807,349
897,497

1,228,512
856,800

5.086.998

Far value

£29,562.450
74,028,700
90,517,400
84,883,200

114.547,800
77.437,250

+470,976,800

Railroad <tc

Bonds

$1,127,500
1,832.000
2,429,500
2,230,500
2,220,000
1,144,000

$10,983,000

Stale
Bonds

4878,500
730,000

4,272.000
3,852, 'lOil

1.220,500
2,054,500

$13,111,100

O S
Bonds

Sales at

Jfew Yorlc Stock
Kxchanoe

Stocks—2S o.shares
Par vaiue

Bank shares, par..

BONDS
i&overument bonds
State bonds
It it. and nits, bonds

Total bonds

Wee/c ending Sept 1

1905

5,086,998
+470,976.800

$4,500

$13,114,100
10.983.000

$24,097,100

1904

8,316,898
$306,639,500

$8,600

$10,000
1,937,400

29,324,7'JO

$31,272,100

January 1 to Sept 1

1905

171,899.159
$15,925,75o,72i

$536,000

S395.400
137.931,950
596,518.800

$734,876,150

1904

77,031,459
$7,159,774,275

$455,800

£517,680
6,8 13,100

450,667,900

$457,498,680

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Boston Philadelphia

Sept 1

iyo5 Listed
share'

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Tuesday
Wednesday.

.

Friday

19,^54
38,823
34.186
30,198
44,448
29,421

5.077
10.951
9,875

10.114
21,294
13,203

$16,000
54,000
67,0'0
86,000
6,000

20,600

7,476
21,895
26,873
23,390
29.177
17,557

9,984
18,685
34,635
24,812
30,180
16,761

$12,000
113,600
46,600
55,000
40,800

110,200

Total 196,930 70,514 $249,600 126,368 135,057 $378,200

Outside Securities
A Weekly Review o> Outside Market will be found on a preceding page.

Street Railways

NEW YORK CITY

Bleeck St& Ful F stk 100
111st mort 4s 1950 ..J-J

H By & 7th Ave stk ..100
1|2dmort 6s 1914 ...J-J
Con 6s 1943 See Stock

B'way Surf 1st 5s gn 1924
1|Cent*l Crosst'u stk.. 100
Hist Al 6s 1922 ...M-N
CenPkN& ER stk. 100
Chr't'r& 10th St stk loo
oUfc 9thAve 5s See Stock

Dry D E B & 3—
111st gold 6s 1932. ..J-D
TScrip 6s 1914 ....F-A

U Eighth Avenue st. . . 100
HScrip 6s 1914 F.A

P2d<fcGrStF'ystk..lOO
42dStM& StNAv.,100
111st mort 6s 1910 .M-S
1j2d Income 6s 1915 J-J

Iriterborough Rap Tr. 100
LexAV & Pav F 5s See Si
Metropol Securities See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO
Hist mort 6s 1909 M-N
Consoles 1948.... F-A

E
Sixth Avenue stock 100
ou Boulev 6s 1945. .J-J

So Fer 1st 5s 1919. ..A-O
Third Avenue See Stock
Tarry W P & M 5s 1928
YkersStRR 5s 1946A-0

28th& 29th Sts 1st 5s '96
UTwenty-Th'd St stk 100
Deb 5s 1906 J-J

Union Ry 1st 5s 1942 F-A
Westchest 1st 5s '43 J-J

BROOKLYN

Atlan Ave 5s 1909. .A-0
Con 5s g 1931 A-O
linpt 6s See Stock Exc

B B <fc W E 5s 1933. .A-O
Brooklyn City stock... 10
Con 5s See Stock Exch

Bklu Crosstn 5s 1908.J-J
Bkn Hgts 1st 5s 1941 A-O
Bkln O Co& Sub See Stk
Bklyn Rap Tran See Stk
1|Couey Is. & Bklyn ..100

1st cons g 4s 1948. .J-J
BrkC& N 5s 1939..TJ

Gr St&New 1st 5s '06 F-A
Gr'pt <fcLoritner St 1st 6s
Kings Co. Elevated

—

1st 4s 1949 See Stocli
Nassau Elec pre! 100
5s 1944 A-O
1st 4s 1951 See St

N Wb'g & Flat 1st ex 4 %s
Steinway 1st 6s 1922.J-J

OTHER CITIES

Buffalo Street Ry—
1st consol 5s 1931. .F-A
Deb 6s 1917 A.O

Chicago City Ry See C
Columbus (O) St Ry..l00
Preferred loo

Colum Ry con 5s See Ph
Crosst'wu 1st 5s '33.J-D

Grand Rapids Ry 100
Preferred loo

Lake St (Chic) El See C

Bid

34
93

243
104
Exch
$ 108
340
$117
205
175
Exch

113H
100
390
103
400
50
107
75

215
k Exc
Stk E
.Stk E
190
205
$102
$115
170
$102
$105
Exch
$105
2105
$111
398
100
$110%
$110

$102
112

h list

100
239
list

101
104
Exch
Exch
300
99

113
100
102

Exch
75

110
k Exc
101
$119%

$112
$105
hicago
loo
10i."2

ila list

108
50
85

hicago

Ask

36
98

248
107
list

110
360
121
210
185
list

116
102
400

410
70
109
85

217
list

x list

x list

200
210
103
116
178
106
108
list

108
108
112 Hj

415
101
1121-2

113

103%
114

101
243

105
list

list

307
100
115

list

113
U list

104
121%

1131s
107
list

101
110

111
60
86

list

Street Railways
IJLouisv St5sl930..J&J
Lynn<fc Bos 1st 5s '24.J-D
New Orl Rys& Light. 100
Preferred 100
New 4%s

North Chic Street See C
Pub Serv Corp of N J 100
Tr ctfs 2% to 69b perpet
Coll trust 5s gold notes
1909 optional M-N

North J ersey St Ry 100
1st 4s 1948 M-N

Cons Trac of N J... 100
1st 6s 1933 J- 1)

New'k Pas Ry 5s '30J-J
Rapid Tran St Ry..l00
1st 5s 1921 A-O

J C Hob & Patersonl 00
48 g 1949 M-N

So J Gas El <fc Trac 100
Gu g 5s 1953 M-S

No Hud Co Ry 6s' 14J-J
5s 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s '31.J-D
2d 6s. ...1914 opt A-O

So Side El (Chic) see C
Syracuse Rap Tr 5s 1940
Trent P & H 5s 1943J-D
United Rys of StL—
Com vot tr ctfs 100
liPreferred 100
(4en 4s 1934.... See Stk

UnitRysSanFran SeeStk
Wash Ry& El Co.. ..100
Preferred, 100
4s 1951 J-D

H West Cliicago St 100
IJCong 6s 1936.. ..M-N

Gas Securities

NEW YORK
Cent Union Gas 1st 5s..
Con Gas (N Y)stk. See St
Conv deb 6s ctfs /S'eeStk

llMutual Gas 100
New Amsterdam Gas

—

1st consol 5s 1948. .J-J
N Y <fc East River Gas—
1st 5s 1944 J-J
Consol 5s 1945 J-J

N Y" & Richmond Gas. 100
Nor Un 1st 5s 1927.M-N
IJStandard Gas com ..loo
liPreferred 100
1st 5s 1930 M-N

OTHER CITIES
Amer Light & Tract. 100
Preferred 100

Bay State Gas 50
Binghamton Gas 5s 1938
Brooklyn Union Gas deb
6s 1909 conv '07. ..M-S

Buffalo City Gas stockloo
1st 5s 1947 See Stock

Consol Gas of N J 100
1st 5s 1936 l-.l

Consumers' L H & Pow—
5s 1938 J-D

HDetroit City Gas 50
Elizabeth Gas Lt Co..100
Essex & Hudson Gas li

Fort Wayne 6s 1926. .J-J
Gas& El Bergen Co. .100
Grand Rapids Gas

—

fflst 5s 1915 F-A
Hudson Co Gas 100

Bid Ask
5113% 115
$110 112%

30 1
* 36%

78% 78^4
? 90*4 90^4
aicago list
110 118
69*4 70%

«9634 97%
27
577% 78
83 Hi 84

$109 110
$111 115
255 260
$109

24
576% 77 <h

127
$ 102 % 104
ni3
$111
$105 106%
$124
$100
ucago list
$107% 110
$103 105

81% 82
81 82

Exch list
Exch list
42 8 427

ft

92% 92»4
90 % 91
50 60
81 85

$107% 109
k Exc li list
Exch list
280 300

$111% 113

$113 114
$106 109
36

$105 107
130 150
155 170
109 112

100 102
104 107
.

S
l« %

$98 100

175 180
8 10

Exch list

$93 96

$110
103
275 325
128 129
40 48
58 62

?10X 104
109% 110%

(ins Securities
Indiana Nat & 111 Gas—
1st 6s 1908 M-.N

Indianapolis Gas 50
1st g 5s l'jf.,2 A-0

Jackson Gas 5s g '37. A-O
Kansas City Gas 100
ULnciede Gas ion
liPreferred 100

Lilay ,eGaslst0s , 24..M.N
Log<fcWabVlHt6s'25.J-|j
Madis. n (ias Us 1926. A-O
Newark Gas Us 1944. y.J
Newark Consol (ias. .loo
1!Con e 5h lots s.i,

No Hudson L 11 & Pow—
5s 1938 A-O

1;0& IndC Nat ift 111 .loo
1st 6s 1920 J.I)

Pat<fc Pas Gas & Elect00
li Cong 5s 1949.....M-S

StJo8epb.Gas5sl937.J-J

Tclegr &. Telephone

UAmerTelegA Cable 10i>
1]Oentral<fc So Amer. 100
Ooramer Un Tel (N x*).25
Emp<fc Bay Stale Tel loo
Franklin 100
1|Gold& stock ion
Hudson River Teleph 100
UN Y&N J Teleph... 100
II Northwestern Teleg. 5o
Pacific & Atlantic 25
^Southern & Atlantic 25

Electric Companies

Chicago Edison Co See C
IIKingsCo El L&PCo 100
Narragan(Prov) El Co 50NY&Q ElL&PowColOO
Preferred loo

United Electric of N J 100
4s 1949 J-D

Ferry Companies

Brooklyn Ferry stocklOO
B<fcNYlst6s 1911.JJ

N Y & E R F^erry stk. 100
1st 5s 1922 M-N

N Y & Hob con 5s '46.J-D
Hob Fy 1st 5s 1946 M-N

N YcfeN J lst5sl946.J-J
NY' & So Blykn Ferry<&St
Transp 1st 5s 1906M-N

10th <fe 23d Sts Ferry loo
1st mort 5s 1919.. .J-D

IIUnion Ferry stock .100
Hist 5s 1920 M-N

Railroad

Alb & Susq 40yr 3 %s cts
Ulnc Peo <fc St L pref.100
Deposited stock
Undeposited stock...
Pnorlien g4%s'30M<fcS
Con mtg g 5s 1930.J&J
Income 5s 1930

1|Fort Worth <fc Denver
City stamped loo

Northern Securities.. 100
Stubs

Pitts Bessdi L E 50
Preferred 50

Seaboard Air Lino

—

Coll tr 5s 1907 op... M-S
SeaboardCo.... 6'ee Bait
Va & Southwestern. .loo

Bid Ask

21
BO

$105
J 98%
40

Industrial and IHiscel

Algoma Cop & Smelt
Alliance Realty 100
IIAmer Bank Note Co. 50
American Can com. ..100
Preterred 100

American Chicle Co.. 100
Preferred 100

Am Ice Securities See
Am Malting 6s 19 1 4.J-D
American Nickel lo
Amer Press Assoc'n.100
Am Soda Foun com. .100
1st preferred 100
2d preferred 100

American Surety 50
Am Tobacco (new) com..
Prefd See Stock
4s and 6s »S'ee Stk
Am Typefo'rs com... loo
Preferred 100

Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

Arizona Con Mining...50
Baldomero Mining 5

II
Barney <fe Sm Car ... 100
liPreferred 100

Bethl'm Steel Corp.. .100
Preferred 100
Coll. tr.g.s.f. 631914..

Bliss Company com 50
Preferred 50

Bondcfe Mtg Guar. ...100
Borden's CondMilk.,100
Preferred 100

British col Copper 5
Camden Land 3
Casualty Co of America..
Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deb 6s 1919 op '01M-N

Central Leather See
Century Realty IO0
Cnesebrough Mtg Co 100
City Investing Co
1|Ulatlin(HB)com 100

111st prelerred 100
1i2d preferred 100

Colo Industrial. See Stoc
Col <fc Hock Coal& 1 pi 100
1st g 5s 1917 J-J

Compressed Air Co... 100
Consolid Car Heating 100
H Cons Firew'ks com .100

H Prelerred 100

96
30
24

',10.,

H37
90

J110

J110
:;

25
73

'/ 1 05 '

4

i 99

90
127%
115
80
47
120
85

186
125
80
101

lucago
195
1100%

55
85
25

i 743
«

2
106
72
93

$109
$110%
;ioo

99
40

$ 95
30
97

28
55

lil'i"

60
103
110
35
28
110
138
01

5
28
75

i'o'i'

36

84
53

90
1 09
128
86
105

list

10
105
60
90

$115

2%
2%

106
92
16

73
186%
375

f 33
t 72

100
Exch
60

126 130
1 70
11% 11%
70% 71

130 135
100 105
stk E x list
loS's 106

t 1 1%
95 102%
2 4

57 62
t 11

195 200
320 340
Exch list
Exch list
35 40
97 99
6 5%

29a« 30 Sj

87 88
1 29% 30
1 2
17% 22

127 130
32% 33S
88 91
103
148 152
130 145
405 420
170 178
114

t 77s 8
f he a

1fl

135
131 135
15 20
68 72
4% 4%

20 22
77 81

Stk E x list

158 164
440 4 80
104 110
104 :,

4
94 '-.

98
k Ex list

Ho 80
i 80 85

% 5
fc

60 65
20
67 71

75'

5
108
74

110
112
108

100
60
98
32
99

116

4
4

109
96

75
189
400
36

101
list

IniliiMiial and Uiscei
Cons Ry Lt g& Refrig. 1 00
Consol Rubber Tire. .100
Debenture 4s

Cons Storage liatteryiou
Cramps' Sh<fcEB BldgloO
• CraCLble .Steel loo

1 Pi eferreo 100
Cuban Oh o, 1896
'. Diamond Match Co. loo
Dominion Securities.100
Douglas Copper 5
Electric Boat 100
Preferred loo

Electric I^ead Reduc'ii.Mi
Preferred MJ

Electric Vehicle loo
1'ieterred 100

Elect ro-1'neum'ic Tran 10
Empire Steel 100
Preferred loo

HGeneral Chemical ..loo
1|Prelerred loo

Ga & Tenn Copper 6
Gold Hill Copper
Greene Con Copper. ..10
Greene Consol Gold^.lO
Greene Gold-silver 10
(iU'-'s-'eiiheimExplo'u.lOO
Hackensack Al eado ws 1 00
Hackensack Water Co—
Ref g 4s 52 oy 12 I

J

Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co.. 100
Preferred 100
1st g 5s June 1 '22.J-D

Hecker-Jones-Jew'l Mill
IstOs 1922 M-S

Herring-Hali-MarvlnlOO
1st preferred 100
2d preferred 100

Hoboken L,and& ImplOO
1,5s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
1 nternat'lBank ingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 %1922op'07

International Salt 100
1st g 5s 1951

International Silver, loo
Preferred loo
1st 6s 1948 J-D

Japanese new 4 %s (w i) .

.

Lackawanna Steel... loo
Lauston Monotype 20
Lawyers Mort insur.100
IjLeh & Wilkesb Coal.50
Lord <fc Taylor 100
Preferred loo

HLorillard (P) pref ...100
Mack iy Companies ..100
Preferred loo

Madison Sq Garden. .100
2d 6s 1919 M-N

Hilanhatt Beach Co. loo
Manhattan Transit 20
Mex Nat Cou8truc.pfl00
Mine Securities 5
Mitchell Mining 10
Monongaliela it Coal. .50
Preferred 50

Mont<fc Boston Cousol.5
Mortgage Bond Co... 100
Mosler Sate Co 100
Nat Bank of Cuba 100
National Surety 100
UNew Central Coal 20
N Y Biscuit 6s 1911. M-S
N Y Mtge & Security. 100
UNew York Dock 100
liPreferred ..100

N Y' Transportation... 20
NorAm Lum'r & PulplOO
UOntario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Securities...
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal See Stock
Pope Manufacturing.100
1st preferred 100
I'd prelerred 100

Pratt & Whitn pref.. 100
Realty Assoc (Bklyn)lOO
Royal BakPowd pref. 100
Russell & Erwin 25
Safety Car Heat <fc Lt 100
Singer Mfg Co 100
Standard Coupler comlOO
Preferred 100

Standard Mining Co. 100
Preferred 100
5s

Standard Oil of N J. .100
Storage Power 50
Swift & Co See Boston St

1st 5s 1910-1914 JJ
Tennessee Copper 25
1]Texas cfc Pacific Coal 100

1st 6s 1908 A-O
Title Ins Co of N Y..100
Tonapah Min ( Nevada). 1
TrentonPotteriescomlOO
Preferred new 100

Trow Directory new.. 100
Union Copper. 10
Union Typewr com.. 100
1st preferred loo
2d preferred 100

United Copper 100
Preferred 100

U S. Casualty lOo
U S Envelope com. ..100

1j Prelerred 100
U S Rubber 2d pt (wi) 100
U S Steel Corporation—
Coin si 5s '51 opt '11 .

Coltrs t 5s '51 not opt.
U S Tit Gticfe Indem.100
Universal Fire Ext'r.100
Universal Tobacco. ..100
Preferred 100

Westchester & Bronx
Title & Mort Guar Co.

Westingh Air Brake. .50
White Knob Min (wi)..
Preferred (w 1)

WorthingPump pref. loo

lii-i

7
'4

3%
28

27
12%
'::-•„

loo%
144

28
67

10
22

1 %
5%

35
63 \

lot
1

I
c
(

24 4
I 4%
r 5
163
24

394
83
12
36
27
37
78

105
1

25
2

200
$ 102 %

3%
26
110
160
12%
29%
80
27
63
8
42%

$107
89
77
163,

192 %
45

10J3i
103
140
40%
73
20
70
9%
2 a

4

13
%

t c
t.

Ask
734
334

32
10
30
12»4
64
102

10
6

32
72
%
1%

18
24
%

7
42

107

'"K
24 3

4
43»
7

170
30

96
87

29
40
81

109
1

35
5

103%
4

35

165"*

13%
30%
80%
29
70
12
50
108
89%
80
17

24 %
% 'ifl

114 116
100
115

120 130
42 46

105
185
2434 29*8
70 72%
8 8%

1%
2

60
107
3W

t 26
t 47%
Exch

5%
77
18

100
175
110

1 61
280
615
25
120
7%

31
78

619
t....
k Exc
$103
f 32
75

$105
190

t 13%
19
99
60

r 1%
S3
118
114
37
77%

200
28
87
77

$112
'112
125

6

175
H48

7̂
6

1%
120

115
106
160
41
74%
25
90
18
3%

17
34

634

3
63

109

26%
48

list

6
80
21
105
180
112
63

645

8%
34
80

621
%

a'ge

"33%
80
110
195
14
22

103
65
1 34

87
121

'-

118
37%
79

31
92
78

113
113%
130

7
1
5

180
150

1%
125 .

i Buyer pays accrued interest. 1 Price per share. (Sale price, a Ex rights. xEx div /New stock,
fl
sells on Stock Exchange, but not a very active security
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Investment and JJailroad intelligence.

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last i wo
columns the earnings for the period from July I to an 1 including suob latest week or month. We add a supplein intary

statement to sliow the fiscal year totals of those ro;ids whose fiscal year does not begin with July, but covers some other

period. The returns of t)ie street railways ore brought together separately on a trubvequent vage.

aOADS

Ala <U Southern
Ala iN O & lexa*
NOiNo Fast
Ala * VlchsbV
V i chub Mh A r.

Allegheny Valle>
Auu Arbor
Atoli Top A 8 Pr
Atlanta & I bar.
Atlantic A Blr..

Atl Coast Line..
Bait .v Ann s 1,..

Bait A Obio
Batik-or * Ar»o«i
Belleionte Uent'l
Brlriirt A Saco K.
Bull Roch A 1st*
Buitalo ASusq...
Cal Northw'n. ...

Canadian North
Canadian Paellli

Ceut'l of (ieoriiin

Ceut'lof N J erne]
Chaltan South'

n

Chesap A Ohio...
Chic A Alton Ry
Chlo Gl Western
Cbic Ind A L'v...
Chic Milw A St 1

Chic A North W
Clue 81 F M A O.
Chic Term Tr R0
Cln N O AT Pac
ClCIn Ch A 8t 1..

Peoria A Kast'n
Colorado A Sou; I.

Col Sewb & Lau.
Copper Kuiiti"..

Cornwall
Cornwall A l.eb.

Deny. A Rio Or..

.

Det A Mackinac
Detioit Toi. <St lr
Dul Sosh A Atl..
Erie
F'rchild&N'rVn
Faruiv A How ha l

Fod Johnst A Gl.
Ft \V A beuv Cili
Georgia RR
Ga South A Fla..
Gr Trunk System
Gr Tr. West'u
DetUr H AM.

Great Northern..
Montana Cent':
Total system.

GulfAShipIsland
Hocking V ailey..
Illinois Central..
Illinois Southern
Ind 111 A Iowa...
Int a Gt JN'orth'n

llnteroc(Mex)..
Iowa Central . ..

Kanawha A Mich
Kan City South'n
LakeEneAWestn
Lehi-h Val RR.
Lexint: A l-.a-t'u

Lon>; Island ..

Louisiana A Ark
Loinsv <s Nashy.
Macon & Birm...
Mauls & -No Eas
Mamstlque
Maxyl'd A 1'enn..
{Mexican Ceut'l..
{Mexican litem.
{Mexican Ry
IMm Iran Honth'i
Mineral Range.
Minneap »* St LMH1H4SM M
Mo Kan & lexa-
Mo Pac A Iron M:
Central Brand

lotal
Moo Jack A K (

GulXAChlc Dlv

La r.si l>nui t.iniiujj

WeeK
WontA

See Southe
I'aciilo.

letwk Aiu
latwk Auk
tstwk All).

June
3dwk July
inly
June.......
July
uiy

J u e
July
June

i line

I une
3d wk Aug
May
uiy

3d wk Am
3d wk Auk
Jdwk Aug
I uiy. .

3d wk Aug
July
July
3<1 wk Aug
3d wk Aug
juue
J ly

July
3d wk Aug
S e Bouthe
July.
uiy
3dwk Aug
Juue
Juue
July
June
3.i wit Aug
July..
ituwkMay
3d wk Aug
May
July
>1ay
May
May
July
s-e Southe
3d wk Aug
2d wk Aug
- l wk Aug
July
July
)uly
3d wk Aug
July
July
July
June. ...

3d wk Aug
3d wk auk
3d wk Aug
July
June
luiie
'Juy
June.
June
uiy

3d wk Aug
July
lune
»u y
July
July
luly
Wk AueT2
•_'dwk Aug
,3d wk Aug
[.Id wk Aug
'.3d wk An*
!3d wk Aik
[3d wk Aug
Ltd wk Aug
{3d wk Au.

WkAugli

Current
Year

rn Ry. S>

35,000
18,000
12,000

Jul
32.00s

5.684.913
300.113
89.301

1.689.913
15.046

5.708.830
191.916

5.634
5,914

166.6S8
104.34-
182.231
75.4U0

1.001.O00
1 So.550

1,071, 751.
2,500

1,775,013
930,637
149,594
119.422

4,240,021
4,928.300
919.131
32,491

rn Ry. 8>
1. 890.91'-
213.892
152.311
1 6.040
65,882
18.403
37.500

370.200
87,40u
38.520
00.325

4,135.108
1.842
8,200

55,325
205,075
200.950

rn Ry sy
719,S6e
100.785
37,272

3,694.329
200,831

3.895.160
y30.073
504.992

3,741,999
29,430

113.000
125,001
54,300
109.421
530,340

2,648,259
44.315

Inc.
75.ooo

704.005
10,177
39,572
12,378
20.475

149.239
508,651
110.500
24.208
17.080
66.871

178.881
375.249
743.000
55,000

798,000

12,252

J'TfVWUS
IViir

<tein be'o

39.000
21.000
21,0 )0

90.509
33.53

4.742,830
272.89:
77.370

1,475.087
15,812

5,274..")4 .'

156,365
4.053
3,609

166.0K
84.33-
170,140
67,200

1.002.000
103,20c

1.921.055
2.378

1,671.503
947.140
143,7-1
114.305

3.866.19.*
4.625,080
847,821
29,137

stem belo
1.704,084
233.7 1

D

125.1107
14,732
48.271)
6.035

19,47!)
312.000
80.437
29,330
54,03?

3,809.030
2,724
9,298

56.691
152,500
174,550

-tern belo
672,857
83,441
30,859

3,491.979
180,730

3,072,715
35,b0i

555,477
3,805,1-4

27,050

o5,ooo
100,008
51,6711

144. 81t
404,574

2,556.546
43,317

13,750
58,397

ft 724,505
9.830

34,25.-'

9,237
24,835

1.976,813
570, eOO
101,800
21.404
13,039
54.00!)
125,507
330,354
842.000
35,01)0

877.001.

10.450

Julv I l) /Attest lh lie

Current
Year

J'revwus
Year

W.

265,528
120,39 I

113,21;;
J.

102,779
5.084.913
3,088,488

89.301
1.689.913
165,400

5,768,830
2,159,001)

56.94

1

48,300
1.276.182
1.028,880
182.231
626.400

7,808,175
1.425,900
2.071,750

18.294
1,775.013
930,037

1,061.074
854,930

19,884.110
4,028,300
919.134
237,480

1,890.912
213.892
970,855
232.912
028.611
18.403

293.005
2.574.10O

87.402
1,335.309
454.563

41,390.863
1,842

81.257
647,850

2,312,340
206.950

w
5.224.508
614.175
213.120

3,694,329
200.831

3,895,160
268,895
504,992

3.748,991)
29.430

1,793.653
750,800
844,285
370.203
169.428

0,027.752
4,1)23.017
2,0 18.259
409.40?

loC
75.696

5,568.347
10.177

435,700
12.37s
20.175

2.14'.).230
503,651
722.100
148.121
105,554
498,883

1,286,1 11

2.672.886
5,572.000
303.000

5,875,000

82.312

217,631
116.77a
119,545

115.400
107.682

4.742.130
3.523.918

77,370
1,475,087
107,094

5,274,542
2,015.353

00,401
45.'. 150

1,147,243
881,737
170.146
505,500

7,354.834
1,238.351
1,921,055

25,026
1.07 1.50.!

|

947.140'
934.829
789,87l|

48,330,333
4,625,080
847,8* 1

222.215

1,704,
233
830
225
514

242
2,170

80
1,39-.

39!)

41,10s
2

70,
014

2.321
174

0«4
715
810
.035
,732
035
300
800
.437
947
,948'

.528 I

724j
730!
438

1

575
550

5,032.077
525.!i 17

204,883
3,491.979
1-0.730

3,072.715 !

254.038
555.477 I

3,805.184
27.O50

1,015 - 1 1

669,560
767.757
337,. .OO

144,818
6,450.320
5.096,211
2,550.540
603.970

650,051
5S. 30,

5,000.4 18
9,«38

410.541;
9.237

24.835
1.970.-13
570,-00
643.100
131 034
'.13,730,

41 1.2-9
1 003.019
2.324,1 -l
5,5 iO.OOO
240.000

5,796,000

02.790

KOADS

Mobile A Ohio..
Nash Oh A 8t I,.

{NiU'l RRof Mt'x
Nev-Cal-Oregon
Nevada Central.
N V C& Hud Rh
M Y Out A West
N Y Susq A West
Norfolk A West'i
v on hern Centnu
North'u Racltto..
Ohio RlvA West.
Pacific CoaatCo
el'eun-EaHtl'Al-.
eWest P A: K

Plnla Bait & Wsh
I'luia A Krie
PittebCC A St I.

Kale l nil A 8'port
Heading Railway
Coal A IrCo
Total Both Cor

Rich Fr'ksb A P .

Rio Grande Jet..
Rio Grande So..
Rock Isl'd Sys.
Kutland RR
St Jos AGr I

St L A San Fran ry

St L Southwest ..

Seaboard Air L..
Southern lud
So Pacific Co b..

south Ry Systex
Southern Ry...
Mobile a Ohio
Cln« 0*Tex I

AAa Great Sou
Ga Squill A Fife

Texas Centra! .

.

TexaB A Pacific.
Tex S V A N W .

.

Tol A Ohio Cent
Tol P A West ....

Tol St LAW
Tor Ham A Bull
Un Pac System ..

Virginia A So Wi
Wabash
West n Maryland
W Jersey A Seat-
Wbeel A L£
Win'sport&N.Br
Wisconsin Cent.
A'rightsv A T'n..
Yazoo A Miss. V

l.afxi Urots /'.iinuin/..

Wen;
, i
—

-co -outhe
July
3d «'k Aug
July
inly.
July
July
viay
Juue
July......
July
June
Juue
July
uiy. ....

July
June
uiy

.luly
July
Ju y
July
June
lui.e

3d wk Aug
July
June
July
July.
3d wk Aug
June ....

luly
June

3d wk Aug
3.1 wk Aug
3d wk Aug
3d wk Aug
July :

ia wk Aug
3d wk Aug
July
July
3d wk Aug
3d wk Aug
July
lune
luly
3d wk Aug
Juue
July
3d wk Aug
>iay
May
luly
July

Current
Year

VARIOUS FISCAL YEARS

to
to
to
to
to
10
to

Allegheny Valley Jan. 1
Ulanta & Chad Air Line Mar. 1

Atlantic & Hi n ui u-l lam Dec. 1
Bellefoute Central.' Jan. 1

CI C. C. A St. Louis Ian. 1
Peoria A Eastern . Jau. 1

International &Gt North'u.. Jan. 1
Intero' eatnc of Mexico Jan. 1 to
Lake Krie A Western Jan. 1
Manistee A North Eastern.. Jau. 1
Manistique Jan. 1
Maryland A Pennsylvania.. Mar. 1
{Mexican International .... Jan. 1

Mexican Railway Jan. 1
;Mexican Southern Jan. 1 to
Mi-.-ouri Pacific Jau. 1 to
Central Branch Jan. 1 to
Total Jau. 1 to

.National RRof Mexico Jau. 1 to
New York Central. Jau. 1 to
Northern Central Fan. 1 to
cPennsy., East <>t P A E |Jan. 1 to
cWestolPAE '.Jan. 1 to

Phila Baltimore A Wash Jan. 1 to
Philadelphia A Erie Jan. 1 to
Pitts Cin Chic A St Louis Jan. 1 to
Rio Grande Junction (Dec. 1 to
Texas A Pacific Ian. 1 to
Went Jersey & Seashore Jan. 1 to

i
m Rv. S\
785.457
235,454
20.300
3,733

7.135.29,-
708,523
245,003

2.168,842
853,015

4,471,792
I7.2y5

619,154
10831703

lm\ 6
1,234.078
751.803

2,146,611
4,686

3,098.278
1,844.9)7
4,943.275
171,709
5 1,002
11,503

3,871,386

133,848
3,150,844
146.680

1.179,865
106,29n

7,855,289

949,514
138,773
139,781
57,039

135,080
15,279

178,900
11,000

320.522
25,84--
77,207
50,741

,219,759
73,187

498,910
350.709
055,281
107.970
14,908

594,899
13,771

528,630

Year

Julv 1 to /.hum hate

stem belr
802,694
214.^56
15.795
1.740

6.443.018
646.800
249,074

1,975.91-/
838,315

4.071,388
18.964

591,980
9,481,103
70.700
1,168,378
714,369

1,908.510
3.881

2.661,437
2.337.939
4,999,376
158.023
45,270
7.641

3.033.998

91.795
2,783.503
161.840

1,030,050
103.125

6,870,218

915,-/20
133,099
126.999
57,952

131.892
14,208

190.033
12.700

365,310
20,545
85,277
50,700

4.017,308
40,691

519.385
320,412
010,181
85,188
14.922

518,445
11.527

520,844

Current
iear

t*revio<t*
Year

W.
785,45

1,603,21)9
20,300
3.73.1

7,135,298
708.523

2,435.707
24,089.258

653,015
4,471.7^2
.00,000

6,199,274
10,831,703

due o70
1,234.078
7.85^,73S
2,140,011

4,686
3,096.27 s.

1,844,997
4.943,-75
1.5a8.18£
574.755
75,396

3.S71.380
2,494 364
133,b46'

3.156.844
1,130,315

13,6 19,27a
100,-98

95,515.170

802
1,490

J..

1

0,4 13
640

2.39«
22,s00

838
4,07

1

210
5,902
9,481

790
1.16s
7,013
1,90-

2,60l'
2,33,
4.999
1,522,

5ii>

6 ),

3.0..3.

2,414
91,

2,7.-3

1,105,
12,750,

103,
92,933,

6,678,589
1.124.903
1,040.053
475,358
135.060
110,884

1,273,308
1 1 ,00O

320,5
175.172
540.340
5o,741

59,324,947
73,187

3,496,867
3.900.247
055,281
734.834
154.807

0.O85.119
13,771

528,030

Period

June
June
July
Juue
July
July
auk.
Aug.
June
June
July
July
July
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
J idy
July
July
July
July
,1 line

July
J une
Aug.
Julv

Current
Year

Inc. $41
$1,244,229

677.410
29,480

12.121.935
1,520,790
3.509,177
4,049,679
2,277.854
237.109
53.973
137,565

3,751,132
3,842,300
706,248

24.663.988
1.068.973

25,732.961
7,773,644

40,324,801
5,849.109
73,210,379

Inc. 3,9
8,303,989
3.015,092
14,085.530

311,030
0.919.294
2.187,033

li'.H

,005
795
746
018
806
,279
991
515
388
209
971
103

378
850
510
SSI
137
939
370
332
509
543
'998

451
795
503
777
209
125
228

6,390,008
992,290
952,110
4i 18.764
131,892
78,561

1,3 i 0,010
12.700

305,310
170.80S
497,954
.")0.700

55,279.230
40,091

3,079.025
3,033 097
010.181
590,13 L

15. ,098
5,92 i.096

1 1 .527
5-0.844

111 OlUll*
Year

*1
, ;>:>

,119.514
470,103
29,455

,703,905
,757,392
,1)74,997
037.8S4
,325,228
220.426
45,199
124,897
,132,410
,759,000
7 11.050
1 I 1.919
043,250
,155.169
,3s : 1,532
,916,421
710,809
,170,776
,900
,74 1,089
.1,11,006
520.070
307,886
747, 013
:,-

i o:,3

ag<>kje«;ati-:s of <;koss BAKN1NGS— Weekly and •lonllllV.

WtKKLV Si; .MM A HIES Current Year l*revious Y'ar

*
10.851,080

Inc. or Dec. p. fi-

ll -49

MONTHLY SUMMAR1 KS Current Year J"rev tu us Y'ar Jnc. or Vc-. 1 .

4th week May (40 roads)... 12.098.496

m

4-1.2 17.1 18 Month Aug. 1904 (122 ids.) 145,292,463 144,558.473
9

+734,020 ".l

1st week June 42 roads).. 7,601,132 7. 01.591 19.541 ,•55 Mi nth Sept. l'.iol (124 rds.) 151,475,024 1 17.336,530 + 4,130.:
2d week June i42 roads).. 7,936.328 7.500.339 . 135.989 Moutu Oct, 1904 (1-1 rds.) 159.732,959 154,758.62: I 4,974,337 3 21
3d week Jmi* (41 roads).. 7,911.463 7.171.193 4-440.270 5-87 Month Nov. 1901 (124 rds.i 154,304.1 17 I 10,909, 17( , 13.394,6 1 1

i'-.'l

4th week June i43 roads). 11,003,290 10.012,210 11,044 Month Dec. 190 1 (123 rds.) 1 16,748,102 130.-89.oit. 1-9,858, - 7-20
1st week July 1 39 roads)... 7.375.'.i 1 1 , .110.'. ,70.". • 310.1 19 r::- Month Jan. 1905 illO rds.) 127.073,058 1 19.220.D, - +7,852,980 6-58
2d week July ,40 roads)... 7,864.915 7,168 51 1 6.371 D 71 Mouth Peb. l»05 (1 17 rds.) 113.714,500 1 1 7.252.131 3.63
3d week JuJy (41 roads)... 8,248,621 7.1 .4.58V! +784.039 wee Mouth Mar. 1905 (1 Is rds.) 143,622.857 130.879.541 12.71 ;

4th wek July .44 roads).. 12,024,707 10.977,932 +l,04i ...3 Month Apr. 1W05 (115 rds.) 186,595,868 127.237.31 .
. 9,358 551 7 :;.>

1st week Aug. i41roads>.. • ;,712 7.455.483 i9S,22U Month May 1905 (118 rds.i 14 1,103,266 129.712.739 , 14 390.517 U'lHI

2d week Aug. ,11 roads). 8,210.553 7.- 1 1.7 IO 17 1 Month June 1905 (104 rds.) 125.942.575 114,84 ,11.097. ;

3d week Aug. (39 roads)... 8,213.001 7,.~.5>. .0-:. -r3. i a i Mouth July 1905 ( 55 rds.i 50,144,735 40.059,29. t 3.4.85. 1 :

:
Me He*)] currency. b Include* tuo Hon*, m. reiC.Oent.aod Its sabsld. lines In botli yaan. c Covors lines directly operated, a In

the Cnleasro A EanU-rn Illinois in both vears. /: Atlanta Knoxvllle, ,\t Nortuern Inoltlded In both rears llnoe April 1; It had urevlou
Included In 1905 since Jan. 1. y Loss is entirely In the pasaeuger earnings, caused by yellow fever quaranUnes
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the third

week of August. The table covers 39 roads and shows 4.54

per cent increase in the aggregate over the same week
last year.

3rd week of August. 1905. 1904. Increase. Decrease.

Alabama Great Southern
Buffalo Roch At Pitts.
Canadian Northern
Canadian Pacific

$
57,639
166,688
75,400

1,061,000
186,550

149,594
119,422
32,491
139,781
152,311
370,200
60,325

719,868

2/30,073
113,000
125,661
54,306

764,065
17,086
66,871
178,881
375,249
743,000
55,000
2-9,873
138,773
235,454
11,503

146,686
949,514
15,279

178,900
25,842
77,267

498,916
107,970

8
57,952
166,016
67,200

1,002,000
163,200

2,378
143,781
114,365
29,137
126,999
125,907
312,600
54,638

672,857

2/35,801
95,000
106,008
51,679

724,505
13,039
54,009
125,597
336,354
842,000
35,000
x8,704
133,699
214,255

7,641
161,846
915,220
14,268

196,633
26,545
85,277
549,385
85,188

S

672
8,200
59,000
23,350

188
5,813
5,057
3,354

12,782
26,404
57,600
5,687

47,011

18,000
19,653
2,627

39,560
4,047
12,862
53,284
38,895

20,000
1,169
5,074

21,199
3,862

34,294
1,011

22,782

$
313

Central of Georgia
Chattanooga Southern
Chicago Great Western
Chic Indplis & Louisville
Chicago Term Transfer
Cin Nor & Texas Pacific
Colorado & Southern
Denver & Rio Grande
Duluth So Shore & Atlantic.

.

Grand Trunk of Canada
]

Grand Trunk Western >

Detroit Gr Haven & MiL. J

Gulf & Ship Island 5,728
International & Gt Northern.
Interoceanic of Mexico -

Iowa Central _

Louisville & Nashville
Mineral Range. —
Minneapolis & St Louis
Minn St P &SS M
Missouri Kansas & Texas
Mo Pac & Iron Mt 99,000

Central Branch
Mobile Jack & Kan City
Mobile & Ohio
National RR of Mexico
Rio Grande Southern
St Louis Southwestern
Southern Railway

15,160

Texas Central _

Texas & Pacific 17,733
Toledo Peoria & Western
Toledo St L & Western
Wabash

703
8,010
50,469

Wheeling & Lake Erie

Total (39 roads) 8,213,004 7,856,683 553,437
356,321

197,116
Net increase (4.54 p. c.)

y Loss due to yellow fever quarantines,
a; Week ending August 19.

For the second week of August our final statement covers
41 roads and shows 4.74 per cent increase in the aggregate
over the same week last year.

2nd week of August.

Previously rep'd (38 roads).
Colorado & Southern
Mexican Railway
Mexican Southern.

Total (41 roads) ..
Net increase (4.74 p. c).

1905.

7,939,196
130,649

2/116,500
24,208

8,210,553

1904.

7,610,703
107,773

2/101,800
21,464

7,841,740

Increase.

445,027
22,876
14,700
2,744

485,347
368,813

Decrease

.

$
116,534

116,534

y Week ending August 12.

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the issue of Aug. 26 1905. The
next will appear in the issue of Sept . 23 1905.

Gross Earn'gs Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $

Atch Top & S Fe.b.July 5,684,913 4,742,836 xl,932, 146 xl,356,889

Atlantic & Birm.a..July 89,301 77,376 30,234 23,017

Atlantic Coast Line. a. July 1,689,913 1,475,087 437,609 406,437

California Northw.. a. July 182,231 170,146 87,046 67,593

Canadian Northern. .July 395,100 303,900 142,500 91,100

Canadian Pacific. a.. July 4,629,175 4,398,834 1,637,778 1,449,652

Central of Georgia. a. July 877,960 745,651 262,060 191,487

Central of N J.b July 2,071,756 1,921,655 1,035,629 929,572

Chesapeake & Ohio, b July 1,775,613 1,671,503 675,531 615,385

Chicago & Alton. a ..July 930,637 947,140 284,974 285,680

Cleve an. Chi & StLbJuly 1,890,912 1,764,084 521,365 529,556
Jan 1 to July 31.. .12,121,935 11,763,905 2,755,691 2,756,472

Peoria & East. b... July 213,892 233,715 43,315 52,015
Jan 1 to July 31... 1,520,796 1,757,392 314,997 405,260

Copper Range. a June 65,882 48,279 28,562 21,077
July 1 to June 30... 628,611 514,732 257,120 162,973

Cornwall. a July 18,463 6,035 9,913 2,588

Cornwall & Leb.b...June 37,566 19,479 19,777 5,904
July 1 to June 30. .. 293,665 242,306 131,830 106,555

Detroit & Mack.a...July 87,402 80,437 16,297 21,471

Dul So Sh & Atl.b—July 269,498 236,908 102,811 87,217

Fairchild&Northea.bJuly 1,842 2,724 199 494

Georgia RR.a .July 206,950 174,556 56,751 40,074

Gulf & Ship Island. a.July 173,850 141,782 60,397 32,564

Hocking Valley. a July 504,992 555,477 173,476 229,663

Illinois Central. a July 3,748,999 3,805,184 907,117 1,083,826

Iowa Central.a July 215,121 193,386 ft47,132 £26,615

Kanawha & Mich. a.. July 169,428 144,818 38,428 15,186

Louisiana & Ark.a... July 75,696 58,397 29,494 20.251

Coiusviile&Nashv.b.July 3,307,982 2,921,238 917,375 909,990

Mexican Central July 2.149,239 1,976,813 612,555 515,622

Mexican Internal... July 508,651 570,806 203,783 232,239

Gross Earn'gs Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $

Mineral Range, b July 58,375 54.950 11,935 11,812
Minn & St Louis. a... July 297,160 246,815 Jkl 16,622 • fc86,882
Missouri Pac Sys._b. June 3,318,150 3,232,653 818,822 692,968

Jan 1 to June 30. . .19,830,387 20,358,619 4,513,711 4,765,896
NatRRofMex July 982.206 875.038 327.720 259.507
Nev Cal & Ore. a July 20,300 15,795 10.734 5,503
Nevada Central. b July 3,733 1,746 1,904 def. 758
N YOnt & West. a... July 708,523 646,806 230,343 245,055
Northern Central, b. .July 853,015 838,315 182,932 250,132

Jan 1 to July 31... 5.849,109 5,716,809 834,516 1,190,516
Pennsylvania

—

Lines directly operated

—

g East of PittSD&E Jul v 10,83 1,703 9,481,103 3,423,237 3,439,137
Jan 1 to July 31. . .73,216,379 66,176,779 19,496,494 18,257,794

West of Pittsb&E.. July Inc. 670,700 Inc. 157,300
Jan 1 to July 31... Inc. 3,951,900 Inc. 664,400

Phila Bait & Wash. b..July 1,234,078 1,168,378 350,834 372,634
Jan 1 to July 31 .. 8,303,989 7,741,089 1,875,594 1,845,594

Reading Co

—

Phila & Reading. b. July 3,098,278 2,661,437 1,288,780 1,088,177
Coal & Iron. b July 1,844,997 2,337,939 10,147 161,260
Total both Cos.b..July 4,943,275 4,999,376 1,298,927 1,249,443
Reading Co.b July 121,839 118,843
Total all Cos.b July 1,420,766 1,368,286

Rock Island System. aJune 3,762,412 3,393,615 856,390 822,881
July 1 to June 30... 44 ,051,508 44,969,489 11,383,311 11,757,018
July 3,871,386 3,033,998 904,026 764,077

St Jos & Gd Island. b. July 133,848 91,795 49,063 18,088
St L & San Fran. a ..June 3,062,137 2,686,006 924,421 909,446

July 1 to June 30.. .38,381,617 35,560,773 12,216,055 11,409,829
July ...3,156,844 2,783,503 943,658 862,719

Seaboard Air Line.a.June 1,179,865 1,030,056 348,389 223,165
July 1 to June 30--.13,619,273 12,750,269 4,045,052 3,103,080

Staten Isl Rap Tran.b—
April 1 to June 30... 175,304 169,080 65,277 79,127
Jan 1 to June 30... 343,752 317,381 122,146 136,164
July 1 to June 30.. . 697,451 662,993 277,452 278,793

Toledo & Ohio Cent. a July 326,522 365,310 84,749 129,508
Ulster & Delaware, b—

April 1 to June 30. . . 233,435 219,183 76,072 66,987
Jan 1 to June 30... 351,574 336,409 86,971 79,029
July 1 to June 30... 822,835 784,226 238,700 222,030

West Jersey & Seash b Jul v 655,281 610,181 309,762 273,262
Jan 1 to July 31. .. 2,487,633 2,385,633 619,794 521,294

Wrightsv & Tenn.b.July S13.771 sll,527 5,255 3,657
Yazoo & Miss Val. a.. July 528,636 520.844 def. 40,0"i9 °.1,608

a Net earnings here given are after deducting taxes, b Net earnings
here given are before deducting taxes.

h For July additional income is $3,666 this year, against $5,324 last
year.

k For July additional income is $14,097 this year, against $9,782
last year.

s Includes $392 "other income" for July this year, against $384 last
year.

x For July 1905 taxes and rentals amounted to $185,489, against
$196,106 in 1904, after deducting which net for July 1905 was $1 ,746,657,
against $1,160,783 in 1904.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c, with the surplus

above or deficit below these charges.
—Int., Rentals, etc. Bal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ S $ $

Atlantic & Birm July 16,385 14,566 13,849 8,451

Cal Northwest. a July 27,887 27,047 59,159 40,546

Cent of N Jersey July 6602,670 6553,366 432,959' 376,206

CI Cin Chic & St L... July 354,760 410,751 xl66,867 xll9,053
Jan 1 to July 31... 2,330,117 2,313,764 x479,915 x593,169

Peoria & Eastern. -July 44,572 44,755 def. 1,257 7,260
Jan 1 to July '31. _. 312,973 310,113 X3.449 X96.592

Copper Range June 8,437 8,437 20,125 12,640
July 1 to June 30... 101.248 93,560 155,872 69,413

Cornwall & Leb June 4,173 4,176 15,604 1,728
July 1 to June 30... 48,647 49,467 83,183 57,088

DulSoSh&Atl July 86,641 89,141 xl6,911 xdef. 932

Georgia RR July a51,416 a52,795 x7,518 xdefll,809

Gulf & Ship Island... July 25,695 20,146 x36,745 xl3,198

Hocking Valley July 74,194 70,764 xl01,304 X171.112

Kanawha & Mich July 20,335 20,207 xl8,702 xdef.4,209

Louisiana & Ark July 11,650 11,350 xl8,572 xll,604

.Mineral Range July 9,446 9,446 x2,700 x2,466

Nevada Cal & Ore July 2,142 2,162 8,592 3,341

N Y Ont & Western.. July 67,263 57,678 163,080 187,377

Reading—all companies

—

July 868,500 884,037 552,266 484,249

St .Jos &Gr Island...July 21,353 22,255 27,710 def. 4,167

Seaboard Air Line. ..June 249,231 248,972 X117.313 xdef6,142
July 1 to June 30... 3,005,009 2,850,383 xl,084,091 X294.294

Staten Island Rap Trans—
•Vpril 1 to June 30... 46,931 46,931 x29,624 x42,624
Jan 1 to June 30._- 94,863 94,862 x49,923 x63,258
July 1 to June 30. .. 185,727 184,724 xl36,735 X138.730

Tol & Ohio Cent July 3S.095 38,550 x47,463 x98,487

Ulster & Delaware—
\pril 1 to June 30... 41,363 40,024 x35,379 x27,632
Jan 1 to June 30... 81,089 80,662 X7.236 xdef. 334
July 1 to June 30... 162,700 160,829 X78.697 X63.822

a Charges here include road-rental (paid by lessee) and other deduc-
tions.

b Included in the fixed charges in this fiscal year are expenditures for

renewals, additions and improvements amounting to $112,656 for July

1905, against $50,992 in July 1904.

x After allowing for other income received.
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STREET RAILWAYS AND TRACTION COMPANIES.

Latest dross Barn

Name ol R <ui. Week or
Month.

Albany it Hudson. July
American R'ys Co. July
Aur Elgin & Chi Ry July
Binghamton Ry— July
Boston & Worcest'rtJuly -

lingt'n (\'ti Tr. July
Cal ectric. June
Cent Penn Trac July
Chi ,v Mil Elec .. July
Chi -v Oak Parkd - ruly

Day & r>>i Tr. June
Cin Northern True. July
Citizens' Ry & L'hl

M'catine. Iowa .lulv

ClevA S\V Tr Co.. July
Clev Painsv & E_. July
Detroit United Ry. 2d «k Aug
Puluth Street Ry. 3d wk Aug

st Ohio Traction Mav
East St L & Sub.. July
Elsrin Aurora & So. Julv
Ft Wayne&Wab'sh

Vallev Tract h.. Julv
Havana FJecRy Co Wk Aug 27
Honolulu Rapid Tr

& Land Co hily
HoughtonCo St Ry June
Houston ElecSt Ry June
Illinois Trac Co... July
IndianapA Kast Ry May
Indianan & Mar-

tinsv Rapid Trac April
Indianap «fc North-

western Traction June
Internat Trac Co
System (Buffalo'* June

Jacksonv Elec Co. J\me
Kan fitv Rv & I-t. Julv
T.ake Sh Elec Rv . . Julv
Lehigh V Trac Co

Street Ry Dep_. Mav
Elec Lipht Dep.lMay

Lexington Ry Julv
Lima ElRv& Lt Co Mav
London St Ry(Can):May
Manila El Rv & L.|3d wk Aug
Met West Side Elev' Julv
MilElec RvA- Lt Co July
Mil Lt H & Tr Co. IJuly
Montreal Street Ry July
Muncie Hartford A

Ft Wavne April
Norfolk Rv & L. . . July
Nor Ohio Tr&Lt Co July
Northern Tex Trac July

Cur:

$
41,498
162,471
74.830
31.61 1

60,072
9,410

. 718
60,799
67.263
63,282
43,394

000

10,276
54,822
30,653
108,610
15,126
20,697
109,793
47.")0.".

93,855
j/36,685

Jan. i

Current
Ft

I

1 17,019
58,518
29.120

9",652

321,264

.-i.' 228
56,4 (6

54,812

9,890
50,542
28,427
96,321
13,975
19,763

li'H, <>»'.:*

16,480

S
L78,041

;? 1

2

155,11

1

16,1

2,594,253
325,
'-'7!'

468,594

157, 163

if

i

300,628
215, 179
1 1

1
,097

68,400
292,197
130,069
,045,119
113,078
77,852

74S,:i('.(1

2tU,7J2

SS.S0-I 520.011
579 i/l. 273,505

27,390
H4.634
44,85 I

120.7.0!)

19,031

9,9S4|

31,933

26,767
16,936
9,(U0

83,004
17,556

6,676

187,690
55,959

Northwestern Elev July
Oakland Tr Cons.. June
Olean St Railway. April
Orange Co Trac June
Peeks LtsARR Co. July
Pittsburgh M'Kees-

port & Greensb'g July
Pottsv Union Trac June
Rvs Co Gen—R'ds Julv

Light Co'a July
Rochester Railwav July
Rockford Beloit &

Janesville July
St Joseph (Mo) Rv

Lt Heat&PowCo Julv
San Fran Oakl'd &

San Jose Ry June
Sao Paulo (Brazil)
Tram L <fc P Co. Wk Aug 6

Savannah Elec Co. June
Schuylkill Ry Co.. July
Scranton Railway. June
Seattle Electric Co June
South Side Elev... July
Syracuse R T Ry.. June
Tampa Electric Co June
Terre Hte T & L Co June
TolBowlGrA So Tr Julv
Toledo Rys & Light July
Toledo A- western. June
Toronto Railwav.. Wk Aug 26
Twin City Rap Tr. 3d wk Aug
Dn'd Rys of St L_. July
United of San Fran July

27,355
417,291
87,648

50,876
13,097
34,552
18,867
15,730:
8,900

176,045
275,442
70,658

257,827

13,945
81,986
100,049
59,874
104,618
116,918
10,934
12,102
12,333

Wash Alex <fc Mt V
Youngst'n-Sharon.

July
July

22,423'
19,956
40,401
1,975

169,272

16,941

71,056

40,781

37,231
53,177
22,261
82,131

208,782
132,171
80,741
35,576
55,543
27,092

171,994
21,879
56,091
97,582

r725 ,343
576,863
20,453
47,352

24,325
365,379
74.0S9

45,90S
11,8861
32,892
15,185
14,454

158",320

281,299
53,998

226,695

13,6071
74,237
95.8S1
52,281
94,264
105,656

7,876
n,620|
10,807,

20,532
18,260
39,4721
1,994

139,172

15,190!

62,367]

32,5.33

36,180
49,511

770,878
83,156

32,759

158,023

2,009,327
161,614

2,673,906
414,277

201,093
72,800
194,395

57
i5,295
1,187

2,709,278
1,561

70,496
718,179
-'60,318

459,779
y 1,094,558

189,819
89,911

538~,72i
75,675

23,184

1,872,314
139,325

2,324,333
345,091

178,229
67,881

68,249

76,598
191,4951
108,343
72,084!
28,141
47,654
24,134
158,377
19,581
49,038
79,496

985,433
535,186
19,555!
40,020

1,287,400
1,817,899
327,480

1,543,702

51,468
405,461
525,527
362,454
808,065
684,341
35,856
51,118
68,811

100,327
99,685

208,020
14,281

987,193

78,078

414.233

257,003

6194,450
275,463
061,283
445,651

1,196,702
946,696
454,005
199,497
286,872;

1,067,785
105,609

1,690,575,
2,885,526,
4,762,530
3,963,3561
142,162
304,776,

59,256

1,215", 158
1,812,615
249,509

1,403,182

49,108
371,117
492,966
311,214
741,751
603,438
28,866
48,803
60,889

89,177
88,368
181,966
13,680

847,330

71,755

377,133

188,506

6164,327
253,645

402,596
1,122,610
902,567
414,291
172,698
259,855

984", 233
97.906

1 :,ii4,760

2,688,704
5,249,543
3,742,116
139,029
264,288

a Totals are from April 17 1905. 6 Totals are from Juno. 25 In both
years, d These are results for main line. /( Ttiese are the combined
earnings of all the constituent companies. /: Decrease due to a strike
and boycott, z Decrease due to the fact that the Louisiana Purchase
Exposition was open last year. >j Spanish silver.

ANNUAL REPORTS.
Annual Report3.—The index to "Annual Rep irts," which
-nitted to-day, will be found in "Chronicle" of Aug 26.

Chicago & North Western Railway.
Advance Statement for Fiscal Year Ending June 30 1905.)

results for the year ending June 30, compared with
• for previous years, were:

1904-05. 1903
Average miles operated 7,408 7,401 157

Gross earnings— f % I
>ger 13.339.714 13,027,708
it I .008

Mail, express, etc 3,112,731 3,062,387 2,666,137

Total earnings 55,745,275
Operating expense* 36 ,459

-

INCOME UVol \ l— Years end. June 30
04 05, 1903 04.

S $

Met earnings 17,095,963 16,107,525

Net Inter* st on debt . 7,008,576 7,035,718
Sinking funds 225,000 225,501)

Years < nd. Ifn / .11—
1902 08. I'.hii 02.

$ $

16,582,668 16,638,479
6, 510, 17(1

225,000
038

2 25, 500

53,33

1,837,80*

earnings 17.095.9C3 16,107.525

32,015,177

Balance 9,864,387 8.846..306
Income Cro m'ts. 553,435 553,435

9,817,498 10.00 i.941

677,080 577.080

10,41 7, k_>l> 9,399.741
Div. on com. : ,383,324 3,383,324
Dlv. on pref. 8 1 ,791,600 1 ,791 ,600

Net incomi tor 12,898 4,224,817
Appropriated to

tate, constru . 4,600,000 4,000,000
Miscellaneous -

1 0,3!) 1,578 10,584 ,02

1

3,060,414 2,737,868
1,701,600 1,791,600

5,5 12,564 6,054,553

5,013,41s 4,697,055
5,316 9,196

Surplus for \< ar 642,898 224,817 523,830 1,348,305

a This is interest on bonds less dividend on "Omaha" stock—$842,600
in 1901-02: $935,800 in 1902-03: $935.800in 1903-04.—V. si

. p. 613, 558.

Lehigh Valley Railroad.

(Report for Fiscal Year Ending June 30 1905.)

The remarks of President E. B, Thomas and the balance
sheet, will be found on pages 782 to 785 of this issue.

The comparative figures of operations for four years past
were given last week. See V. 81 , p. 723.

New York New Haven & Hartford Railroad.

(Advance Statement for Fiscal Year Ending June 30 1905.)

From the reports furnished to the State Railroad Commis-
sioners it is possible to compile the following comparative
statements:
Year— 1904-05. 1903-04. 1902-03.

Gross earnings $49,981 ,946 $48,282,909 $47,296,077
Operating expenses 35,833,020 35.159,211 34,955,023

Net earnings
Other income...

.$14,14S,926
. 1,284.010

$13,123,698
906,436

$12,341,054
565,818

Balance $15,432,932
Charges 8,724,880

$14,030,134 $12,906,872
7,935,378 8,079,900

Surplus $6,708,052 $6,094,756 $4,826,972
Dividends (8 p. c.) 6,400,000 6,006,448 4,618,438

Balance, surplus $308,052 $88,308 $208,534

The item of other income, which for the nine months end-
ing March 31 1905 aggregated $330,944, was increased during
the last quarter of the fiscal year 1904-05 by $953,062,
namely to $1,284,006. This increase, we are informed, was
due to taking into the accounts the dividend of 3 p. c. paid
in January last on the company's holdings of the capital stock

of the New York Ontario & Western Railway Co. (a special

distribution out of accumulated profits) and also in part to

the receipt of a dividend of 2 p. c. on the $10,000,000 stock of

the Consolidated (Electric) Ry., the first distribution by that

company. The New York New Haven & Hartford owns
slightly more than a majority (say $29,059,000) of the $58,-

117,982 capital stock of the New York Ontario & Western.
The 3 p. c. dividend on this holding, together with the $200,-

000 received a? dividends from the Consolidated Railway
Co., aggregate $1,071,770, being therefore in excess of the

amount of other income shown for the last quarter; but pre-

sumably the latter is stated after making certain adjust-

ments—in other words as a net item. The New York On.
tario & Western on July 31 1905 (after the close of the year)

paid a dividend of 1 Y2 p. c. out of current income.
The balance sheet, which follows, shows an increase during

the year in outstanding bonds of $2,365,000, owing to the
issuance, of Harlem River <fe Tortchester Div. 1st -Is of 1904,
of which the authorized sum is $15,000,000 and the amount
outstanding, $7,865,000. The loans and notes payable
June 30 1905 aggregated $21,100,000 (against $1,500,000 on
June 30 1904), but the recent financing of the New York
Ontario k Western purchase through the sale of $15,000,000
of 4 p. c. bonds has reduced correspondingly the amount of

floating debt.

A ssets —
Cost of road

Ol P(|lllp .

Stk. A bonds of
other co's

Stk. of leaped
linos rec. In
exchance . .

.

isills receivable
Due Tr. a'_-cnt«.

Due from ros.
and Indiv'la.

Sinking <v other
fund-'

< Pontine.
Materials 4: sup-

plies

Prepaid li

anre A 1

Trustee* or in-
surance turn!

BALANCE SHEET JUNE 30.

1905.
Liabilities— $

Capital stock.. 80.000,000
Honda 12.004.000
Con. debt ctts. 185.000
Debentures ... 25.000.000
Loans and notes

payable 21,100,000
Aud. vouchers
& acco 1,766,903

Coupons and In

ipald -

441.281
Dividends not

'I for

due "ih. COS. 1,158,45b
1,1 'rued, «.„„«V

not ft < dUI - 642.954
la accr'd,

DOt

I

I""' '
' ~ .„„ „„,

and Indl

:ind loss. 15,1

1905.
*

49.80
18,945.499

1904.
$

45.9S2.160
15.380,977

44,459.655 25.642,994

•,.001

3,731
a 120

2,340,194

10.394,091

.;. 106.941
2,220,143;

: ;,328 4,199,131

444.227
14,61 15.98V.435

3.201.777 .1.166,356

" 329 93.107

.000

• 1:101.

s
80,000.000

;i. ',.-19.000

Is",. 300
24.666.700

1.500,000

2.031.887

44.

1394.317

20

I'D:,! ...
r,47fl — V. 81, p. 508.

•
161,11
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Associated Merchants' Company.
(Report for the Half-year ending A ug. 1 1905.)

President John Ckiflin says
Tin: business of If. O'Neill & Co. of New York City and the business of

J. N. Adam & Co. of Buffalo, N. Y., were acquired by the Associated
Merchants' Co. during the season. These businesses were bought by
John Ciaflin at his own risk, and were turned over to the Associated Mer-
chants' Co. without profit to him beyond legal interest . The net tangible
assets of the two businesses are greater than their cost to the Associated
Merchants Co., and their acquisition immediately increases the revenue
of our company. Payment for the businesses to John Ciaflin was made
from our company's cash on hand.

Tin- property running from .'54th SI. to 35th .St., approximately I50x
200 feet, heretofore bought by John Ciaflin at his own risk, and now sal-
able at a large profit, is held at the purchase price and interest for the
benefit of the Associated Merchants' Co., and is being improved for its

use and benefit.

Results for four successive half-years have been

6 mos. 6 mos. 6 mos. 6 mos.
to Aug. 1 to Feb. 1 to Aug. 1 to Feb. 1

1905. 1905. 1904. 1904.
\.t earnings $603,557 $568,600 $516,326 $547,132
b Dividends on 1st pref.stk. 119,487 125,371 123,041 123,163
b Dividends on 2d pref.stk. 164,722 158,152 151.785 151,755

For common stock. _. $319,348 $285,077 $241,499 $272,214
b Dividends on common... 224,424 188,264 175,616 175,490

Remainder 08117,835 $96,813 $65,883 $96,724
Surp. brought forward 1,024,576 927,763 861,880 765,155

Surplus $1,142,411 $1,024,576 $927,763 $861,879

a Including $22,913 "adjustment of interest extinguished."
6 Including extra dividends in latest two half-years. The quarterly

dividends for the half-year ending Aug. 1 1905 were as follows:
Common 1st prel. 2nd pref. —

Mar. June. April. July. April. July.
1% & x ih&hih&^ ix&hix&x \y2 & ys
On Sept. 1 1905 a quarterly dividend of ,1% p. c. and J^ p. c. extra

was paid on the common stock.
The preferred stocks will be entitled under the agreement (V. 79,

p. 1706) at the "next ensuing dividend date," viz., in Oct. 1905, to quar-
terly dividends as follows: 1st pref. stock, \\i p. c. and % p. c. extra,
and 2nd pref. 1\£ p. c. and X p. c. extra, raising the dividend rates to
6 and 7 per cent per annum respectively.

BALANCE SHEET AUGUST 1 1905.
A ssets—

Cash .. $242,412
45,001 shares (out of 90,000) of the stock of H. B. Ciaflin Co.

(book value, July 1 1905, $5,162,643) 5,000,000
All the primary securities of: J. McCreery & Co., N. Y.; H.

O'Neill & Co., N. Y.; Stewart & Co., Bait.; J. N. Adam &
Co., Buffalo; 12,000 shares pref. stock Adams Dry Goods
Co., N. Y . 1 5,900,000

Junior securities, yielding more than 10% annual income on
$5,200,000. 5,000,000

Total. $16,142,412
Liabilities—

First preferred capital stock $4,235,300
Second preferred capital stock 5,068,500
Common capital stock 5,696200
Surplus 1J42412

Total $16,142,412
The securities owned as above give the Associated Merchants' Co en-

tire ownership of James McCreery & Co., H. O'Neill & Co., Stewart & Co
and J. N. Adam & Co.; and ownership of two-thirds of the preferred stock
and one-third of the common stock of Adams Dry Goods Co. and four-
fifths of the common stock of C. G. Gunther'sSons.—V. 81, p. 728.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

American-China Development Co.—Concession To Be
Sold To China.—The shareholders at a meeting in Jersey
City on Aug. 29 ratified the proposition to sell the company's
concession, covering the right to build the Canton-Hankow
line (of which only a 20-mile spur has been completed) to the
Chinese Government for $6,750,000. Several years ago
the leading American stockholders sold a controlling interest
to King Leopold and his associates, but the Chinese, fearing
that Belgian control was equivalent to French or Russian
control, became so uneasy that J. P. Morgan and associates
re-purchased the enterprise; but, the uneasiness continuing,
they have now finally sold out. Compare statement by
John Ford, Secretary of the American Asiatic Association
in the "Railway Age" of Aug. 26. The company's office is
at 1170 Broadway, New York.—V. 75, p. 134.

Anthracite Coal Roads.—Mr. Mitchell's Efforts to Increase
Membership of Union.—John Mitchell, President of the
United Mine Workers of America, at a large gathering of
miners at Manita Park, near Tamaqua, Pa., on Aug. 27, de-
clared that on the expiration of the present wage agreement,
April 1 1906, he believes the Union should demand
formal recognition and an eight-hour day. The latter, he
says, he approves, "because it is the recognized work-day
all over the world."
The membership of the Union, it appears, has decreased

largely since the strike of 1902, and Mr. Mitchell has
recently been making speeches throughout the anthracite
region in an effort to muster recruits. It was on this tour
that he expressed the sentiments above noted and also said:

I could not help but feel keen disappointment in finding that I was
called again to try to draw you to your Union. I have no patent rem-
edy. All I can do is to point out what has been gained in the past
\o\\ have a contract or agreement which expires on March 31 1906What are you going to do when that time comes ? I know what the
bituminous men are going to do, because they are organized. I know
what my 60,000 men will do, but what are the non-union men going to
do ? The time has come when the man who works at the colliery must
join his Union and remain a member of it.

In 1902 Mr. Baer said that he was not opposed to union lahor; that hehad no objection to the men organizing, but he did object to them taking

an unwarranted interest in the business. Now, we don't want to run
Mr. Baer's business. We don't own the mines. They belong to the coal
companies. But we do want to be recognized as their equal in the mak-
ing of contracts for our labor, and we want them to know that we are as
strong and as powerful as they are. We want to have the union recognized
in the anthracite region bo that we can say to Mr. Baer, 'Here is the labor
of 150,000 men and boys. You can take it or leave it.'

Accordiru; to Mr. Mitchell, the present wages are the fairest
for thirty years, but "if you were to get an increase of 25 per
cent in your wages to-morrow. I would be. still asking for
more." See remarks on page 749.—V. 78, p. 23X15.

Bristol & Plainville Tramway, Connecticut.—Called
Bonds.—The $200,000 first mortgage 5s of 1895 have been
called for redemption at par and interest at the Bristol
(Conn.) National Bank on Nov. 1—V. 80, p. 116.

Canadian Pacific Ry.—Protest.—See Grand Trunk Pacific.
Rumors.—It is again reported unofficially that a new stock

issue is impending, with the usual "rights" to stockholders.

—

V. 81, p. 667, 665.

Canton-Akron Ry.—Bonds Offered.—Earnings.—E. H.
Rollins & Sons, who are offering at par and interest $40,000
first mortgage 5 p. c. gold bonds dated Mar. 1 1902, due
Mar. 1 1922, report for the year ended June 30 1905: Gross
earnings, $451,470; operating expenses, $287,971; net earn-
ings $163,499; interest charges, $100,000; surplus (equal
to 6 p. c. on preferred and nearly 2 p. c. on common stocks
issued), $63,499. The gross and net earnings for the six
months ended June 30 1905 show increases of over 15 p. c.

and 65 p. c. respectively over the same period of 1904.

—

V. 76. p. 751.

Chicago & Alton Ry.—New Terminals.—Other Improve-
ments.—The company has purchased from the Lehigh Valley
Coal Co. a tract of land, comprising a little over an acre,
on the west side of the Chicago River, southwest corner of
Harrison St.,for $237,000, and it is stated will use it for the
enlargement of its Chicago terminals. An expenditure of
about $1,000,000 is also proposed for the new freight ter-

minals in Kansas City and a considerable additional sum
for reducing grades and double-tracking on the main line.

General Manager C. A. Goodnow was quoted by the "Kansas
City Star" of Aug. 10:
We propose to build our large new terminal freight-yard in Kansas

City right away. We paid 865,000 for 40 acres in the East bottoms
last December and it is there that we will build the yard. We propose
to build roundhouses, coal chutes and a repair machine shop that will
employ 150 men at this yard. We will spend more than 81,000,000 on
this yard. It will take until 1906 to bring the tract up to grade, then
actual construction will begin. The present freight yards on 12th
St. and in the East bottoms will be used for local freight.
We are building a second track from Bloomington to Springfield, 111.,

aid a cut-off from Springfield to Murrayville. This cut-off will not only
put Springfield on our main line between Chicago and Kansas City, but
will also reduce the mileage between Kansas City and Chicago from 489
to 484 miles. We have under consideration the expenditure of $2,000,-
000 in reducing grades out of Kansas City. The plans for this improve-
ment have been prepared and are now being examined by the board of
directors. Reduced freight rates make it necessary to haul more tons in
each train. It takes easy grades to haul big trains.

The "Pittsburgh Gazette" of Aug. 2 announced the award-
ing of a $750,000 contract to a Pittsburgh construction
company for " straightening the curves and leveling the
grades and providing for double-tracking on the system
between Chicago and Kansas City and Bloomington and St.

Louis." Compare "Chicago Passenger Terminals" below.

—

V. 81, p. 558,30.

Chicago Passenger Terminals.—Status.—An editorial in

the "Railway Age" of Chicago on Aug. 25 says:

It is to be hoped that the recent newspaper rumor of a new passenger
station in Chicago means either more or less than appears on its face.
According to this report, the Wabash, through the Chicago & Western
Indiana, a Chicago terminal road, plans to build a new station to be occu-
pied by the same companies which now have their terminals in the present
Polk Street, or as it is no less generally known Dearborn Street, Station.
Any such project as this for a new independent station would be a distinct
backward step in the ultimate solution of the Chicago passenger terminal
problem.

In the "Railroad Gazette" of Jan. 13, page 38, the Chicago situation
was described in detail, and a plan was presented by Frederick A. Delano
for uniting most, and if advisable, all, of the 22 trunk line passenger ter-

minals in five or six large station buildings side by side and fronting on
either 12th St. or on Taylor St. one block|north. This site is directly south
of three of the present terminals, the Polk St., La Salle St. and Grand
Central Stations, which are used as follows:

Grand Central Station (Chicago Terminal & Transfer Co.) by Baltimore & Ohio,
Chicago Great Western and Pere Marquette.

Polk St. Station by Wabash, Erie, Grand Trunk, Chicago Indianapolis & Louis-
ville (Monon) and Atchison Topeka & Santa Fe.
La Salle St. by the two Rock Island-Frisco lines, which reach Chicago, namely, the

Chicago Rock Island & Pacific and Chicago & Eastern Illinois, and by the Lake Shore
& Michigan Southern and New York Chicago & St. Louis (Nickel Plate).
Another Vanderbilt line is soon to use this last-named station, it Is said. The

Cleveland Cincinnati Chicago & St. Louis (Big Four) now uses the track and motive
power of the Illinois Central for the 56 miles from Kankakee into Chicago. In order
to give this line its own Chicago connection, the Indiana Harbor RR. is building
under Vanderbilt auspices a line from Indiana Harbor on the Lake Shore & Michigan
Southern south about 50 miles to a connection with the Big Four near Danville. 111.

When this new line is finished, the Big Four will be able to enter the La Salle St .sta-
tion over the Lake Shore tracks)

.

These three stations are particularly well situated for falling; in with Mr.
Delano's plan. Leaving out of account the rest of the 22 railroads enter-
ing Chicago, there are 12, and with the Big Four 13, trunk lines occupy-
ing these stations.

In addition there are (1) the Illinois Central, Michigan Central and
Wisconsin Central, which run into the Illinois Central station near the
Lake on 12th St., and (2) the Pennsylvania's Pittsburgh Fort Wayne A
Chicago line, the Chicago & Alton and the Chicago Burlington & Quincy,
which now run into the Union station. These and the Pittsburgh Cincin-
nati Chicago & St. Louis (Panhandle), the other Pennsylvania line,

which also uses the Union station, could all with no very special difficulty
make use of the proposed terminal, for, as Mr. Delano suggested, they all

enter the city either from the south or from the west, south of 15th St.
This would leave the two roads which enter the city from the north, the
Chicago Milwaukee & St. Paul, now in the Union station, and the Chicago
& North Western, which hasits own terminal, to unite perhaps in a new
station on the North or West sides, or to run their through trains into the
proposed new terminal.
The recent newspaper item is suggestive because since the publication

of the article on the Chicago terminals, Mr. Delano has been appointed
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operating and managing head ol all the Wabash properties. Although a

denial ol the story lias alreadv appeared which explains^ thai the
land purchased t>v the Wabasb Is for new freight terminals, it Is certainly
to be hoped that either the Wabash, or some other road, ma.\ soon
the Initiative In a successful project tor new passenger terminals in Chi-
cago. Mr. Delano's plan may nol be the besl plan, tint unless Chicago Is

willing to settle down permanently to her present scattered, and In more
than one cast", out-of-date, passenger stations, there must be concessions
on all sides, In many cases sacrifices, and a general co-operation [or the
genera] good.
Compare Chicago & Alton above and Chicago o.- Western

Indiana, below.

Chicago Rock Island & Pacific Ry.— Listed Abroad. The
Stock Exchanges at Frankfort and Berlin have listed the
$32,500,000 of 4 p. c. fust refunding mortgage gold bonds .-

V. so. p. 2620.

Chicago Terminal Transfer RR.—See Chicago Passenger
Terminals above.—V. 81, p. 154.

Chicago & Western Indiana.—Additional Terminal Facili-

ties.—Tin' company has taken title to a large amount of

property on the east side of Clark St., Chicago. Tress re-

ports state that this property was recently purchased by the
Wabash for $1,297,000. and" that it will be used as the site

for freight warehouses. The report that it will be used for a

passengerstation.it is said, has been denied. See also Chi-

cago Passenger Terminals, above.—V. 81, p. 725, 507.

Cincinnati Hamilton & Dayton Ry.—Allied Extensions
and Coal Enterprise.—President Zimmermann and his as-

sociates, together controlling the Cincinnati Hamilton &
Dayton system and the Detroit Toledo & Ironton, have
arranged, or are arranging, independently of those com-
panies for the building of a 125-mile road into the Kentucky
coal fields, where they have purchased some 350,000 acres
of coal land from which it is expected to derive a large coal
traffic. President Zimmermann says:

I have just returned from a two week's trip over the Cincinnati Ham-
ilton & Dayton ami Pere Marquette, investigating the matter of trans-
porting coal from the Kentucky fields to the Lake Superior region and
bringing back iron ore, and find that we can get freights both ways at a
very satisfactory figure. We are pushing plans rapidly for completing
arrangements for tliis purpose.
We propose building a new line of railroad 125 miles long south into

the Kentucky coal fields and will transport coal from there to the lake
regions and the Northwest. (The estimated cost of this line is 830,000
per mile, or $3,750,000 in all.—Ed.) We have acquired 350,000 acres
of coal lands in northeastern Kentucky and will begin right away build-
ing coke ovens and other development work. By the time the railroad
is completed we expect the output of the coal mines to be from 2H to 3
million tons a year. The bridge under construction from Ashland to Iron-
ton isee Ironton ifc Ashland Bridge Co., V. 81, p. 155J will also let the
Detroit Toledo & Ironton into the coal fields in connecetion with the
Cincinnati Hamilton & Dayton and Pere Marquette. Work on improv-
ing the coal and ore docks at Toledo is underway. (The Great Central
Dock Co., with 8500,000 authorized stock, was incorporated on Aug. 22
to carry out the dock improvement at Toledo.—Ed.)
•When the new line is completed it will bring Ashland and Ironton in

such close touch with the coal fields of Kentucky and the Lake Superior
iron regions that all kinds of steel products can be manufactured there
as cheaply as at Pittsburgh.

Myself and associates are now having built a fleet of vessels to be em-
ployed on the Great Lakes for carrying ore and coal so that the Cincin-
nati Hamilton & Dayton system will have every facility for the shipment
of these products both by rail and vessel. In other words we are going
to make the Cincinnati Hamilton & Dayton and Pere Marquette a coal
carrying system.

The same group of capitalists also has a project in hand
for the construction of a line from Charleston, S. C, to con-
nect with the new line projected into the Kentucky coal fields,

thus giving them a through line from Chicago to tidewater.
President Zimmermann says: "Plans for the extension to
Charleston are well under way, the route is laid out, and we
expect to begin work on the construction soon."—V. 81,
p. 507, 264.

Consolidated (Electric) Ry., Connecticut.—First Divi-
dend.—This company, whose entire $10,000,000 capital
stock is owned by the New York New Haven & Hartford
RR. Co., paid on June 30 a first dividend, 2 p. c.

Purchase.—See Stamford Ry. below.
Due Date.—On p. 2456 of "Street Railway" Section for

June 1905, the due date of the New Haven Street Railway
1st 5s of 1893, 3600,000, should be SepJ. 1 1013, not 1914.—V
V. 81, p. 613.

Delaware Lackawanna & Western RR.—New Terminal
at Hoboken.—The "Railway Age" of Aug. 25 contains an
elaborate article, witli illustrations, describing this com-
pany's proposed new terminal at Hoboken, N. J. Com-
pare V. 81, p. 668.

Detroit Toledo & Ironton H#.—Right To Call Bond-, To
Be Annulled.—The shareholders will meet on Sept. 30
to tak'j action on a proposed supplement to ' »li-

dated mortgage made to the Knickerbocker Trusl Co., as

trustee, dated| May 2 1905, "to effect the expunging from
said mortgage and from the bonds -'•cured thereby, the
provision as to the redemption of said bonds within five

years from the date thereof."
Extensions—Coal Traffic.—See Cincinnati Hamilton & Day-

ton Ry. above.—V. 81, p. 155.

Brie KB.—New Cut-Off.

—

See Genesee River RR. below.
—V. 81, p. 507, 31.

Genesee River RR. -New Eri.< CutOff.—This company
was incorporated at Albany on Aug. 23 with $350,000 au-
thorized capital stock, as a subsidiary of the Erie R.R., to

build a low-grade cut-off from Portage, Livingston County,
on the Buffalo Division, southwest 31 miles to Cuba in Al-
legany County on the main line, avoiding tin teep
grade- between Hornettsville and Clean, each reaching
about 50 ft. to the mile. The cosl of the new line is esti-

mated at $4,000,000.

Grand Trunk Pacific By.—Contracts.—The National
Construction Co. of Montreal has been awarded the general
contract for building this company's line from Winnipeg,
Man., to the Pacific terminal, and also lor branch line from
Fort William to bake Superior Junction. All the stock
the National Construction Co., it is stated, is held by the
('rand Trunk Railway Co. , excepting the few shares neci

sary to qualify the directors, who are all officer.- of the (band
Trunk Railway.
The contract for the complete Construction of the roadbed

ready for the ties and rails upon that section of the Grand
Trunk Pacific Ry. from Portage la Prairie to Touchwood
llill>. N. \Y 1\ ,275 miles, was awarded to the McDonald,
MacMillan Company of Westbourne, Man. This does not
include the construction of steel bridges. Work was begun
at a point 6 miles north of Sidney on Aug. 25.

President Shaughnessy of the Canadian Pacific Ry. in a
protest to the Dominion Government against the location of
the line, says :

For some 300 miles west of Winnipeg it is simply designed as a com-
petitor of existing lines, and in no part of that distance does the location
of the (hand Trunk l'acitic show that it is more than (i miles from ex-
isting lines. Your petitioners contend t hat if the application of the
C.iand Trunk Pacilicis approved.it will be directly contrary to the spirit
and the letter of thcAct and directly contrary to the principle laid down
and repeated from time to time by the Right Honorable the Prime
Minister, that the fine must be located, except at terminal points, at a
distance of at least 30 miles from any existing railways or from any rail-
ways t hat have been located.

The continuation of the line to Edmonton follows
pretty closely the Canadian Northern. Vice-President
Morse of the Grand Trunk Pacific says; that the route chosen
is necessary and asserts that in the Province of Ontario the
Canadian Pacific and the Canadian Northern are both par-
alleling Grand Trunk lines without protest by it. No re-

lief having been granted by the Government, the Canadian
Pacific has appealed to the Railway Commission

—

V. 81, p.
613, 507.

Greensboro (N. C.) Electric Co.—New Stock.—This North
Carolina Company recently filed a certificate increasing
its. authorized capital stock from $250,000 to $500,000, the
new stock being preferred. Par of shares $100.
Bonds authorized $400,000 1st 5s dated April 1 1902 and due April 1

1932; outstanding June 30 1904, 80S,500; interest April and October at
Trust Company of America, New York City (see V. 75, p. 849). The
company absorbed the Greensboro Gas Co. and the Greensboro Gas &
Electric Light Co. (V. 74, p. 1199. It owns »Vz miles of trolley line.
President, John Karr, Hackettstown, N. J.; Vice-President, F. A. C.
Perrine, New York; Treasurer, M. D. Barr. Pittsfield Mass.

The Greensboro Railway & Electric Light Co. was in-

corporated in April last with $750,000 capital stock, the
incorporators including R. H. Gamwell of Greensboro, N. C,
the General Manager of the Greensboro Electric Co.; W. M.
Wherry Jr. and W. A. Morgan of New York. The new com-
pany has as yet done nothing, and its future, if any, ap-
pears uncertain.—V. 75, p. 849.

Greensboro Railway & Electric Light Co.—See Greensboro
Electric Co. above.—V. 75, p. 849.

Hampshire & Worcester Street Ry., Ware, Mass.—Re-
ceiver's Sale.—This property is advertised to be sold at Ware,
Mass., on Sept. 16, under the order of the Superior Court at
Boston, Mass. The property will be sold subject to mort-
gage dated Dec. 28 1901. American Loan & Trust Co. of
Boston trustee, for $200,000 under which $135,000 bonds
is outstanding. The upset price is $5,000 in excess of liens.

The road extends from West Brookfield to Hardwick, 12.4
miles.—V. 79, p. 2642.

Helena (Mont.) Light]& Traction Co.—Sold.—J. G. White
& Co. of New York and associates have acquired all the
stock and bonds of the company, Howard S. Reynolds be-
coming manager at the instance of the purchasers. The
Helena Light & Railway Co. will be incorporated to take
over the properties. The details of the new securities will

be announced shortly.—V. 75, p. 1256.

Houston & Texas Central RR.—Charter Litigation.—

A

press dispatch from Austin, Tex., on Aug. 25 says:

The State Railroad Commission to-day issued an order directing the
Attorney-Ceneral to file suit in court to forfeit the charter of the Houston
& Texas Centra! RR. and for the appointment of a receiver. The Com-
mission finds that the Southern Pacific Co. owns, operates and controls
the Houston & Texas Central, the Houston East & West Texas and ttie

Texas & New Orleans roads in violation of the constitution and laws of the
State of Texas; also that the Houston & Texas Central is both parallel
and competing with the Texas & New Orleans RR. and the Houston East
St West Texas Ry., and that all three of said corporations are under the
same ownership, management and control, and are consolidated in viola-
tion of the constitution and laws of Texas.—V. 81, p. 264.

Hudson VaHeyJRy.—Sale of Securities.—The receivers of

the Merchants' Trust Co. have sold the securities of the Hud-
son Valley Ry. held by that institution to the managers of
the road /John W. Herbert and A. B. Colvin. See "Bank-
ing Department," page 758.—V. SI, p. 559.

Kansas City Mexico & Orient RR.—Equipment Trust.—
A press dispatch announces the making of an agreement
with the St. Louis I'nion Trust Co., as trustee, to secure

$2,000,000 of car trusts, to be issued as required foi equip-

ment arranged to he purchased from the American Car A
Foundry Co.—V. SI, p. 725, 559.

Lehigh Valley RR.— Decision « >" Preferred Stork Divi-

dend*.—Judge Martin at Philadelphia on Aug. 29, in the

suit brought in behalf of the preferred stockholders, decided

that the latter are entitled to cumulative divider,,! I

Court .-ays there 1- ii" ambiguity in the terms <>f the contract

under which the preferred stock lied "Upon tin
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payment of 70 per cent the holders of the preferred stock w ill

have received, counting the extra dividends, 10 per cent per
annum, as provided for in the Act of Assembly and the agree-
ment of merger; the conditions will have been fulfilled and
the time arrived when the common shareholders become en-
titled to participate in the distribution of profits." An ap-
peal will be taken to the Supreme Court. Compare V. 79,

p. 269.
Report.—See pages 782 to 785 of this issue.—V. 81,

p, 723, 211.

Long Island RR.—Electric Service from Brooklyn to Ja-
maica.—The company on Aug. 30 extended its electric train

service over the Brooklyn and Jamaica branch.—V. 81, p.

508, 211.

New York New Haven & Hartford RR.—First Dividend
From Trolley Subsidiary.—See Consolidated Ry. above.

Report.—See p. 775 of to-day's issue.

Stock of Subsidiary.—On page 388 of the "Railway and
Industrial" Section for July 1905, under the heading,
"Leased Line Stocks" the amount of the stock of the Berk-
shire RR. should be $1,078,700 not .$10,787,000.—V. 81,

p. 508, 265.

Pennsylvania RR.—New Equipment.—The "Philadelphia
Ledger" of Aug. 30 says:

Tin thousand more freight cars are to be ordered by the Pennsylvania
RR. Co. This contract is in addition to the 5,000 cars decided upon
several days ago, and includes all the extra rolling stock required by the
Pennsylvania lines East and West of Pittsburgh for the next twelve
months."

The above statement was made yesterday by an officer of the Pennsyl-
vania RR. who has charge of the road's operation.
When this order is placed it will make a total of 27,500 cars ordered

by the Pennsylvania RR. system within the last twelve months. Tea
thousand cars are to be added to the present equipment, while the re-
maining 5,000 are to take the place of smaller freight cars unfit for service.
It is proposed to have their delivery begin after Jan. 1 next, although
the order for 5,000 cars for substitution purposes will not be placed
until after April 1 1906. The Pennsylvania RR., with the lines West of
Pittsburgh and Erie, possesses more than 210,000 freight cars. Present
traffic conditions far exceed the facilities of the system. It is hoped to
have the additional cars ready for service by March 1 next year, although
the car companies will not specify any date for the positive delivery of
the new equipment.

Convertible Bonds.—J. P. Morgan & Co. and Kuhn, Loeb &
Co. announce that a large proportion of the 3}^ per cent
convertible bonds held by the syndicate having been dis-

posed of, the selling price for the balance has been raised to
1013^ and interest. The issue has been listed on the Berlin
Stock Exchange.—V. 81, p. 727, 31.

Philadelphia Company.—Lease.—See Pittsburgh & Castle
Shannon RR below.—V. 81, p 559, 508.

Philadelphia Rapid Transit Co.—Contract.—The contract
for the construction of the company's Market St. subway
around the City Hall from 15th St. eastward to Juniper St.
was awarded Aug. 24 to the E. E. Smith Contracting Co. It
is estimated that the cost will be about $3,000,000. The
contract price for the subway from 15th St. to the Schuylkill
River was $5,000,000. This section the E. E. Smith Co.
hopes to complete by Sept. 30. Other sections from Juniper
St. to Front St. will be taken up simultaneously with the new
contract. The "Philadelphia Ledger" says: "Plans have
been drafted for the construction of a subway north and
south of the City Hall under Broad St. and contracts for
the work will be awarded soon. Engineers are drafting plans
for the Market St. subway from Front St. westward to Fifth
St. This contract, also, will be given to the E. E. Smith
Contracting Co.—V. 81, p. 265, 156.

Philadelphia & Western (Electric) RR.—Mortgage.—
This company, which has under construction 45 miles of
suburban electric railway extending from Philadelphia to
Parkesburg and branches, has made a mortgage to the
Mississippi Valley Trust Co., St. Louis, as trustee, to secure
an issue of $15,000,000 of 5 p. c. gold bonds. These bonds
are dated April 1 1905 and are due April 1 1995, but subject
to call on or after April 1 1910 in any amounts at 110; inter-
est payable April and October in St. Louis and New York;
denomination $1,000. The company was incorporated in
Pennsylvania in 1902; capital stock authorized and issued
$900,000; par of shares $100. President, George J. Kobusch,
St. Louis; Secretary, William Darling, Philadelphia; Treas-
urer, Loren A. Downs, Philadelphia.—V. 81, p. 508.

Pittsburgh & Castle Shannon RR.—Lease.—The share-
holders voted on-Aug. 24 to lease to the Pittsburgh Rys. Co.,
a subsidiary of the Philadelphia Company, the 6 miles of
railroad and inclined planes at an annual rental of $15,-
000 for 99 years, with the privilege of renewal for 99 years
longer for $20,000 per year. President Robbins is quoted:
The operation of the railroad and inclines has represented a net loss of

$3,500 per month, and the earnings of the coal mines have been swal-
lowed in this loss. The rental of $15,000 per year will care for the $12,000
annual interest on the $200,000 of bonds, with $3,000 to the good,
making a profit from the coal and railroad of about $45,000 per year'
almost enough to declare 10% dividends on the $481,000 stock; par,'$50'
The Pittsburgh Coal Co. owns about $385,000 of the stock

and it is said handles annually 300,000 tons of coal for
retail over the Carson Street tipples.—V. 74, p. 1309.

Pittsburgh Shawmut & Northern RR.—Prompt Pay-
ments on the Equipment Bonds.—The interest due Sept. 1
on the equipment bonds was promptly paid at the office of
the Colonial Trust Co. of this city, and the receiver has a
continuing order from the court to make the monthly pay-
ments as provided under the mortgage covering this equip-
ment. The first series of $34,000 bonds due Sept. 1 was
also paid.—V. 81, p. 559, 32.

Port Angeles Pacific RR.—Bond Sale.—See "Auction
Sales" on page 760—V. SI, p. 727.

Public Service Corporation of New Jersey.—Description
of Securities, Etc.—Francis K. MeCully, dealer in investment
securities, Paterson, X. J., has issued a 26-page pamphlet
descriptive of the various obligations, guaranties, etc., of
the Public Service Corporation of New Jersey.—V. 80,
p. 2622.

Railroad Securities Co. Culling of Certificates Improbable.—The retirement at an early day of the issue of $8,000,000
4% collateral interim certificates (.secured by deposit of
80,000 shares of Illinois Central stock),which has been widely
reported in the daily papers as impending by call at 105, is,

we are authoritatively informed, highly improbable.—V. 74,
p. 1039.

Rockford Beloit"& Janesville RR.—Sale.—The "Cleveland
Finance" states that the road has been practically sold to
new parties, the price reported as paid for the stock being
$30 per Bhare ($100 each). All of the $1,000,000 stock, it is

stated is included in the deal.—V. 77, d. 1534.

St. Louis Transit Co.—Bonds Offered.—The Cella Com-
mission Co., St. Louis, on Aug. 27 offered for .sale at 97 J4
and interest $1,000,000 of the company's improvement
5 p. c. 20-year gold bonds.—V. 79, p. 1705.

San Bernardino Valley Traction Co.—Sale Reported.—
A special dispatch to the "San Francisco Chronicle" on Aug.
18 states that A. C. Denman Jr. (recently Vice-President
and General Manager of the company) has secured control
of the enterprise, with a view, it is believed, of turning it

over to H. E. Huntington.—V. 77, p. 1226.

Scioto Valley Traction Co.—Extension Completed.—The
company's 21-mile extension from Circleville to Chillicothe
has been completed and was to be placed in operation on
Sept. 1.—See V. 81, p. 32.

Seaboard Company.—-All Instalments Called On Pre-
ferred Stock Subscription.—The company, having hereto-
fore called for the payment of the first and second instal-
ments of 20 p. c. each of the subscription price of the first

preferred stock, now calls for the payment of the third in-

stalment of 20 p. c. on Sept. 28 1905, for the fourth in-

stalment of 20 p. c. on Oct. 28 1905, and for the fifth and
last instalment of 20 p. c. on Jan. 1 1906. See advertise-
ment on another page.—V. 81, p. 727, 559.

uth era Pacific Co.—New Bonds Ready.—Notice is

given that the two five-years 4 per cent gold bonds due
June 1 1910, also the Southern Pacific Railroad first refund-
ing bonds, will be ready for delivery at the office of the
Company, No. 120 Broadway, on and after September 1

1905, against surrender of temporary certificates for the
same. See also Southern Pacific RR. below.—V. 80 p.
1914. .......
Southern Pacific RR., California.—Authorized.—The

shareholders^on Aug. 29 approved the propositions (1) to

increase the~capital stock to $160,000,000 to complete the
consolidation of the constituent companies and (2) to
authorize a first refunding mortgage for $160,000,000,
the bonds to be issued from time to time as stated in V. 80,

p. 1112. See also Southern Pacific Co. above.

—

V. 81, p. 156.

Stamford (Conn.) Ry.—Sale.—The shareholders will

vote Sept. 8 on a proposition to sell the property to the
Consolidated Railway Co.—V. 80, p. 1112.

Western Pacific^Ry.—First Contract Let.—Contracts were
let on Thursday for the construction of 300 miles of this com-
pany's 850 miles of main line. This section embraces the
heaviest portion of the work, namely the line through the
Sierra Nevada mountains; its cost will be about $10,500,000,
including tunneling, grading and bridge work.—V. 81, p. 728

Wheeling & Lake Erie RR.—New Mortgage To Be For
$35,000,000, Not $50,000,000. The shareholders will

meet Sept. 26 "to rescind the action heretofore taken by
the stockholders at their meeting held on May 20 1905,
authorizing the issue of $50,000,000 face value of 50-year

4% gold .bonds of the company and in substitution therefor

to authorize the issue and disposition of $35,000,000, face

value, of 50-year 4% gold bonds of the company, to be
secured by a mortgage or deed of trust covering all of the
railroad, property and franchisesof the company now owned
and hereafter acquired by it, subject only to any existing
liens upon said railroad, property and franchises." • Of
the new bonds, $12,000,000 are to be pledged forthwith as

sacurity for the issue of $8,000,000 of 5% notes recently
placed. See particulars in V. 81, p. 669.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Cereal Co.—Leases.—The company has taken

leases of the following mills having a total capacity of 800
bushels a day: Norton & Co. at Lockport, 111; Morris Oatmeal
Co., Morris, 111., and A. Forrest & Co. at Rockville, 111.

The new plant at Cedar Rapids, replacing that destroyed
by fire last spring, will be completed on or about Oct. 1,

after which these leases may, if deemed best, be relinquished.

—V. 80, p. 1060.

American District Telegraph Co., New Jersey.—Guaran-
teed Bonds.—See New York Fire Protection Co. below.

—

V. 81, p. 213.



Skpt. 2 UH)5.| THE CIIRONICLK. 779

American Rolling Mill Co., Middletown and Zanesville, 0.
—Stock Offered.—W. E. Hutton & Co., Cincinnati, are

ring at $105 per share (par $100) 1250,000 of this com-
pany's p. o. cumulative preferred stock, authorized issue

I 000 of which 193,400 remains in the treasury V. 81,

American Telephone & Telegraph Co.—R i immtltee
Iftfreaante

1

Assocu^ion «/ Yew Ko -S N York
Co. below—V. Si

, p. 070, 560.

American Tungsten Mining & Milling Co. - v, of Bonds.
- "Auction Sales" on page 700.

Bell Telephone Co. of Philadelphia.

—

Bona Subsid-
iary.-—See Diamond State Telephone Co. below.— V. 81,

p. 728, 150.

Central Foundry Co.

—

New Director.— Hurry H. Spencer
has been elected a director . See annual stat ement in Y. si

,

p. 724.

Central Leather Co.

—

Purchase.—We have confirmed the

report that negotiations have been practically completed
for the purchase, directly by this company, of the properties

and business or the leather firm oi Cover A: Drayton of

Winchester, Va., Chicago and Philadelphia. The purchase
e. it is expected, will be about $1,900,000, covering four

large tanneries, viz.: one in Virginia at the Narrow
inty; three Ln West Virginia, viz: one at Moorefield, one
Lost City and another at Capon Bridge, these three

being in the mountain district from 20 to 30 miles wesl of
Wirn -V. 81, p, 728, 500.

Chattanooga (Tenn.'i Electric Co.

—

Capital. -The
following data are furnished to us:

Captu.l stock, authorized ami issued, $750,000; par of shares sioo.
Consolidated mortgage limited to §750,000 of 5 p. c. gold bonds. dated
Jan. 1 1904 and due in 30 rears, hut all or any part subject to call o

after Jan. 1 1909 at 107'j; outstanding $500,000; reserved to retire a
like amount of Chattanooga Light & Power Co. underlying bond-, Siml>,-

000. Interest payable Jan. 1 and July 1 at office of Old Colony I

Co., trustee, Boston. President, M. A. Yiele; Vice-Pres., E."K. Collin;

Sec. ami 1'reas., H. M. Francis. (Compare Electrical Securities Cor-
poration, V. si, p. 510).—V. SI, p. 615.

Columbus (O.) Chain Co.

—

Re-Incorporation.—This com-
pany, recently a Delaware corporation, has been re-incor-

porated under the laws of Ohio, the capital stock remaining
unchanged at $400,000, of which one-half is Op. c. preferred.

Incorporators: C. M. Wambaugh, S. A. Webb, I. B. Cam-
eron, J. W. Jones and H. E. Stafford.—V. 76, p. 544.

Consolidated Coal Co., Washington.

—

Xew Directors.—
Judge Albertson of the Superior Court at Seattle on Aug.
9 decided that the local promoters of the company had
acted illegally in using 300,000 shares of treasury stock to

elect directors, this stock being held by Frank W. Spear
as collateral for a loan. The Eastern shareholders, repre-
sented by Walter H. Bond of New York, thereupon elected
the following board: George W. Edwards, W. Jackson,
David Schmutz and Walter H. Bond of New York; J. W.
Youker was voted for by both factions. Mr. Bond an-
nounced that the Eastern stockholders whom he repre-
sented stood ready to advance at once $50,000 or $100,000
for the development of the property and leaseholds of the
company near Issaquah.
The company was incorporated under the laws of Wasliington in 1901.

A ithorized capital stock $5,000,000, all of one class; outstanding,
$1,200,000; par value of shares one dollar. First mortgage of 1903 to
Northwest Trust & Safe Deposit Co. of Seattle as trustee secured $100,-
000 of 8 p. c. bonds, of which $6,000 now outstanding; denominations
5250 and $500, due in 1923; interest Feb. and Aug. in Seattle; annual
sinking fund 10 p. c. Property consists of 360 acres of coal land and tim-
ber lands, one-half leased: also 4 miles of right of way in fee simple.
Emanuel Glaeser, second floor, No. 23 Park Place, New York, is inter-
ested.

Diamond State (Bell; Telephone Co.

—

Bonds Offered.—
Julius Christensen & Co., Drexel Building, Philadelphia, are
offering at par and interest, by advertisement on another
page, $150,000 of this company's $500,000 authorized first

and refunding mortgage 5 p. e. bonds, denominations $500
and $1,000. These bonds are dated July 1 1905 and are due
July 1 1943, but are redeemable at company's option at par
after July 1 1913. Interest (January and July) and princi-

pal payable at Wot End Trust Co., trustee, Philadelphia.
The capital stuck authorized is $250,000, of which there
lias been issued and paid for in cash at par $201,000 (re-

mainder in treasury), a majority thereof being owned by
the Bell Telephone Co. of Philadelphia. The property is

therefore operated indirect connection with the Bel! system.
A circular say.-:

The company is incorporated under the laws of Delaware, Mar;, land
Virginia and covers the entire peninsula, comprising the State of

Del . 1 parts of Maryland and Virginia. Its I:

tual and contain no troublesome features or restrictions.
mds are issued for the purpose of refunding $300,000 lnamond

Stat'- Telephone Co. 5 p. c. bonds, of which amount $294,000 air
retired- $100,000 Maryland 4 Delaware Telegraph & Telephone Co. 5 p. c.

bond-, of which amount $85,000 already retired; $100,000 Eastern E

Telegraph & Telephone Co. 5 p. c. bond-. The balance of the Dr.-;

Ill be retired very soon, leaving outstanding only $100,000 i

em Shore Telegraph A- Telephone Co. bonds, come optli

at par on Jan. 1 1910 and '.sill be retired on that day or before. Under
the rtgage the bonds secured thereby can only be i ipon

i >n of a like amount of the above-mentioned bond
nmpany owns over i ._'.",o miles of telephone pole 111

mo- truction and over 3,000 U
ST" 'he rate of 15 p. c. per annum. a:

r, \t0»,
19e 1901 1905.

Gr igs 188,003 1100
;a 35, < 10366 22.421

In- . 19,542 21 12,820
Balance, surplu.3

phone Co., Philadelphia; George M. Jones and lion. H. H. Kenney,
Dover, Delaware; V. It. Owens, Denton, Maryland; W. E, Burton,
Onlay, Virginia. Compare V. 81, p. 157.

Electrical Securities Corporation.

—

Description of Bonds
Pledged.—See Chattanooga Electric Co. above and Houston
Lighting & Power Co. below and compare V. 81, p. 510.

—

\ SI, p. 010.

Fayetteville (N. C.) Water-Works Co.

—

Sale to City.—
See "State and City" Department, page 000.

Federal Telephone Co.

—

ZAquidation Deferred.— President
Dickson is reported as saying:
We cannot wind up the affairs Of the federal at tie- present lime. It

would be folly for us to do so because we desire to have the control of the
various companies pooled, and the Federal Telephone Co. answers this
purpose very well. We have bonds of the various companies lor sale, and
when they are sold and some of the preferred stocks are sold, we might be
iii a better position to wind up Its affairs. In my judgment, however,
the Federal telephone Co. will continue its corporate existence for two or
three years yet. v. 80, p. 1858.

Fox Typewriter Co., Grand Rapids.

—

Descripltion.—
"Grand Rapids Post" of Aug. 19 contained a long state-
ment regarding the growth of this enterprise from the $1,600
vestment in 1SS5 to the $1,000,000 company of to-day.—

•

V. 78, p. 1170.

Fresno (Cal.) Water Co.

—

Settlement.—The bondholders',

committee, representing more than a majority of all of the
first mortgage bonds, has reached a settlement of the differ-

ences existing between the bondholders and the company,
and now offers to all bondholders not heretofore represented
by the committee the privilege of participating in it without
expense or charge, upon deposit of their bonds with the
Illinois Trust & Savings Bank of Chicago on or before Oct. 1

1905. Full particulars of the settlement can be obtained
from the committee's counsel, Sullivan & Cromwell, No. 49
Wall St., New York City.—V. 77, p. 1296.

German-American Portland Cement Works, La Salle,

111.

—

Increase in Capitalization.—This company, incor-

porated Dec. 1899 under the laws of Illinois, has increased
its capital stock from $450,000 to $000,000 (of which $150,-
000 is 7 p. e. cumulative preferred, par of shares $100) and
will apply the proceeds of the new stock, together with the
money received from the sale of $175,000 of the company's
bonds, to increasing the capacity of the plant to approxi-
mately 2,000 to 2,500 barrels per day. The company's
mortgage is made with the Merchants'|Loan & Trust Co. of

Chicago, trustee, and secures 6 p. c. gold bonds of $500
each due in 1920; limit of issue $450,000; now outstanding
$322,500; interest dates Apr. 1 and Oct. 1. President and
Treasurer, Fritz Worm, Secretary, Alfred Erbso.

Gilbert Transportation Co.

—

New Coastwise Company.—
This corporation was recently organized under the laws of

Connecticut with $500,000 of authorized capital stock,
which the shareholders have since authorized to be increased
to $2,500,000, consisting of $1,250,000 common and $1,-

250,000 7 p. c. cumulative preferred stock (first dividend
payable out of earnings for half-year ending July 1 1906);
par of shares $ 100. The company purposes to operate, on
all parts of the coast, a large number of vessels of small car-

rying capacity (at least 100 or more) which can economically
handle small cargoes. Capt. M. L. Gilbert has agreed to

act as General Manager and to lease to the company the
shipbuilding plant at Mystic, Conn., receiving a half-interest

in the common stock. As a nucleus for its fleet the company
will buy at their appraised value Capt. Gilbert's seven sail-

ing vessels (one building), ranging from 297 tons to 871 tons,
original cost $4,500 to $45,000. A first mortgage to the
Manufacturer's Trust Co of Providence, as trustee, will se-

cure $1,250,000 of 6 p. c. 20-vear coupon gold bonds issuable

as required.

Interest to run from Jan. 1 1906, payable July 1 and Jan. 1. Any or
all of the bonds subject to call at any time at 110 and interest. Denom-
inations $1,000, $500 and $200. The preferred stock will have no voting
power, except during continuance of default on its dividends. Cumu-
lative voting is authorized. No bonds or preferred stock shall be issued
except for cash and In purchase of vessels; proceeds of 5 p. c. of bonds
and pref . stock shall be deposited with the mortgage trustee as an insur-
ance fund against marine and fire risks. For each $1,700 cash provided
for insurance fund, working capital and purchase of vessels, or for each
$1,700 of cost or appraised value of vessels, etc., there may be issued:
Bonds, $1,000; pref. stock, $10,000; common stock, $500.

Directors: P. Howard, Webster, Mass.; E. Atwood, Lebanon, Pa.; D. E.
Ford and A. R. Carver, N. Y. City; M. L. Gilbert and O. A.Gilbert, B. F.
and C. H. Williams, also Thomas Hamilton, C. R. Hanscom and F. W .

Allen, New London.

Gisholt Machine Co., Madison, Wis.

—

Purchase. -This

company, incorporated in 1888 under the laws of Wisconsin .

and owning a plant at Madison, Wis., for the manufacture
of machine tools, etc., has increased its authorized capita

stock from $750,000 to $1,250,000 and has purchased the

plant of the American Turret Lathe Co. at Warren, l'a. Of

the authorized stock $470,200 is preferred Btock taking 5 p,

cumulative dividend--, after which the conn.

titled to 5 p. c dividends; par value of .-hap - $mo .-;,

All property is held in fee; oo bond- and no mortgag
Officer- P. A. Johnson, President; M.I. Johnson, Tr<

G. !•:. Gernon, 3 - retary. The stock was Increased to $7o0,-

i
000 in 1903 Foi ml a\ of plain
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Great Central Dock Co., Toledo.—New Company.—See
Cincinnati Hamilton & Dayton Ry.under "Railroads" above.

Hood River (Oregon; Electric Light, Power & Water Co.—
Status.—This company, incorporated in 1900, its authorized
capital stock being now $50,000 in shares of $25 each, of

which $4 1,600 was, at last accounts, outstanding, has made
a mortgage to the Portland (Ore.) Trust Co., trustee, to

secure not exceeding $100,000 of p. c. gold bonds of $500
eaeh dated Sept. 15 1904 and due without option Dec. 15

1924; interest, payable in June and December at office of

trustee; sinking fund $650 semi-annually. Of these bonds
$50,000 have been certified, and at last accounts were out-

standing as collateral for a temporary loan of $35,000. The
remaining $50,000 bonds can only be issued with the consent

of the trustees for future additions and extensions. The
mortgage, we are informed, covers:

All properties, franchises or rights now owned, or hereafter acquired,
including, briefly, water rights for 500 horse power at one point in the
river, the right to develop about 6,000 horse power at another point on
the river, a wire line something over 2 miles in length by which the com-
pany is lighting the city of Hood Itiver; also the absolute ownership of

three large springs from which it supplies Hood River with drinking
water, water rights in one other large spring and the usual dynamo and
other machinery in the power house.

Houston (Tex.) Lighting & Power Co.—Status.—The
capitalization is reported to us as follows:

Capital stock authorized 8500,000, all common; issued, $375,000; par of
shares, $100. 1st M. gold 5s, auth. and issued, $750,000; denomina-
tion $1,000, dated Jan. 1 1902 and due in forty years, but subject to
call on and after Jan. 1 1907 at 105 and interest. Interest payable Jan. 1

and July 1 at Old Colony Trust Co. of Boston, trustee. Sinking fund
is to redeem $350,000 bonds between 1907 and 1940. President, Hinsdill
Parsons; Vice-Pres., E. R. Coffin; Sec. and Treas., H. M. Francis. (Com-
pare Electrical Securities Corporation, V .79, p. 2645).—V. 73, p. 1267.

Mahanoy City Gas Co.—Mortgage.—The company has
made a mortgage to the Commonwealth Title Insurance
& Trust Co. of Philadelphia, trustee, to secure $250,000
gold bonds to be issued in order to liquidate existing indebt-
edness and to provide for additions and improvements.
Office, Mahanoy City.

Mexican Light & Power Co.

—

Contract.—We have con-
firmed the report that a contract has been made between
this company and the Mexican Electric Tramways, Ltd.,
bv which the latter takes 5,000 h. p. for ten years from the
Mexican Light & Power Co.—V. 81, p, 730.

Mexican Tariff.—New Rates in Effect onSept.l.—The new
Mexican tariff, increasing duties on nearly a hundred articles,

including numerous iron and steel products, went into effect

Sept. 1

Muncie (Ind.) Pulp Co.

—

Probable Successor.—See South-
ern Pulp & Lumber Co. below.—V. 80, p. 2462.

National Bond Co., St. Louis.

—

Consolidation.—-The
capital stock has been increased from $150,000 to $250,000,
the new stock being given $ for $ for the $100 ,000 of paid-up
capital of the Pennsylvania Guaranty Co. of Pittsburgh,
Pa., a company said to have on its books "about $6,500,000
worth of business in Eastern States." The officers of the
National remain unchanged, W. V. Powell being President
and W. H. Savage Secretary. Tha "St. Louis Globe-
Democrat" says: "Both companies issue a series of invest-
ment bonds which are similar in character. The bonds of
the Guaranty Company are to be called in and National
bonds issued to the holders in their stead."

New York Butchers' Dressed Meat Co.—Plant In Opera-
tion.—This company on Aug. 25 placed its new plant in
operation. See V. 81, p. 35.

New York Fire Protection Co.—Bonds Offered.—Earn-
ings.—N. W. Coler & Co.,New York, are offering at a price
to net 4% p. c, this company's entire authorized issuei of
$100,000 first mortgage 4 p. c. gold bonds, $1,000 each,
dated Sept. 1 1905 and due Sept. 1 1954, but subject to
call at par on any interest date, if drawn. Interest payable
Mar. 1 and Sept. 1 at Guardian Trust Co. of New York
City, Trustee. A circular says in substance:
The company owns the entire capital stock of the Special Fire Alarm

Electrical Signal Co. of New York, which represents all the property of
said company—its franchises, wires, electrical apparatus, fire-alarm
boxes, etc., etc., there being no bonded debt or other indebtedness out-
standing. This company has leased the above property to the Auto-
matic Fire Protection Co. of Chicago for 49 years for an annual rental
more than sufficient to pay the interest and sinking fund, keep the prop-
erty in good repair and pay all taxes and other charges. This lease is
executed by all of said companies, and also by the American District
Telegraph Co., whereby the latter unconditionally guarantees the prompt
payment of said rental and other charges. Said contract, together with
the stock above mentioned, are filed with the mortgage trustee.
The Special Fire Alarm Electrical Signal Co. has been in business for

many years, and under the progressive management of the Automatic
Fire Protection Co. and the American District Telegraph Co. its business
will be largely increased. Said business consists in giving special fire
protection to all buildings in Greater New York, both pubhVand private,
by a svstem of electrical fire-alarm boxes placed in and around buildings
so protected, connected directly with the fire department headquarters,
thus decreasing insurance rates. The leasing and operating company
is practically a branch of the American District Telegraph Co., having
offices in over 500 towns and cities in the United States, and its business
is carried on under the supervision of the last-named company, a com-
pany having a surplns of $500,000 and paying 4 p. c. dividends annual
on $9,000,000 capital stock.

N. Y. Fire Prot. Aut. Fire Prot. Co.
Co. «fc controlled Co (lessee company).

Annual statement— 1904. 1903. 1904. 1903
Earnings $29,000 $27,000 $115,000 $20,000
Expenses 20,300 20,300 69,000 12,000

Net Profits $8,700 $6,700 $46,000 $8,000
The American District Telegraph Co. of N. J. for the year 1904 shows

net profits of $698,794. (V. 80, p. 648).

City
London 6,580,000
Paris 2,660,000
Berlin 1,931,000
Vienna 1,762,000
Man. and Bronx. 2,216,700

per 1,000, Telephones
Inhabitants 1904

14.2 16,716
18.5 3,981
34.5 4,859
12.1 2,914
65.1 22,418

The New York Fire Protectii n Co. has issued $5,000
capital stock. President, Philip S. Hill; Vice Pres., Arthur
J. Baldwin; See. and Treas., Edward T. Magiffin. • Office
No. 27 Pine St., X. Y. City.

New York (Bell; Telephone Go.

—

Report of Special Com-
mittee of Merchant:' Association.—The report of tiie special
committee of the Merchants' Association of New York, con-
sisting of Clarence Whitman Chairman; J. Crawford Mc-
Creery, John C. Fames and Herman A. Metz, with Fred-
erick B. De Berard, Secretary, regarding the telephone
situation of New 5fork City, has just been published in pam-
phlet form and copies may be obtained at the office of the
New York Telephone Co. The committee "after many
months of study, during which it has aequirecFdue knowl-
edge of the conditions surrounding telephone operation in
this and other cities, is of the opinion that the system of the
New York Telephone Co. is not surpassed for adequacy
and efficiency, that the rates are reasonable in amount, and
that the plan of charging each patron in accordance with
the amount of service rendered to him is equitable."
On May 1 the company voluntarily made a substantial

reduction in its telephone charges. The reductions, as de-
termined approximately by the Audit 'Co. of New York, will
cause a reduction in revenues as compared with the revenues
of 1904 of $1,525,000. The company under its agreement
with the committee agreed to a_reduction of $1,075,000.
The committee employed the New York Audit Co. to

determine the earnings of the New York Telephone Co.,
the actual amount of capital invested in the property and
the percentage of earnings based on such investment, both
during 1904 and each of the preceding 16 years, viz.:

Average Percentage of Net Earnings to Investment of New York Teleph. Co.

For 15 years from Jan. 1 1889 to Dec. 31 1903. ..10.89 per cent
For 16 years from Jan. 1 1889 to Dec 31 1904 11.12 per cent
For the year ended Dec. 31 1904. 14.64 per cent

The committee also furnishes the following statements:
Number of Telephones in Leading Metropolitan Cities.

Population Telephones Telephones Increase in
Latest Census Year

or Reliable Estimate. 1904
93,598
49,444
66,744
21,723

144,353
Note.—London has two telephone systems which are operated under

uniform rates and with inter-communication. The figures for London
include both systems; they will eventually be consolidated into one.

Rates for Business Telephones—New York Telephone Co.

2,400
Messages.

$240
240
200
177
165
13

5

Note.—The rates above relate only to business telephones. Corres-
ponding and even greater reductions have been made in the rates for

residence telephones.

The committee upholds the claim of the telephone com-
panies generally over the country, both Bell and independ-
ent, that the cost of telephone service increases materially
with the size of the city, and that, in determining what are
reasonable rates, one must take into consideration the qual-
ity, range and quantity of service rendered, as well as the
methods of charging therefor. The committee also decides
from what it has learned of the experience in other cities of

the United States that the introduction of a com-
peting system would result in much inconvenience to the
public, requiring business houses to have two telephones,

without adequate benefits in return.—V. 80, p. 1179.

North Pasadena (Cal.) Land & Water Co.—Sale to City.—
The shareholders at a meeting in Pasadena on Aug. 18 voted
to accept the city's offer of $80,000 for the property, which,
it is stated, is unencumbered. (See "State and City Depart-
ment" of April 1 1905).

Niles-Bement-Pond Co.—Pending Purchase of Canadian
Plant.—A deal is pending whereby the company expects to

obtain control of the John Bertram & Sons Co., Limited,
machine tool builders, located at Dundas, Ontario. The
"Iron Age" says: "The present capital of the Bertram Com-
pany is $300,000, which will be purchased by the Niles-

Bement-Pond Co. In addition to this the Bertram Com-
pany will increase its capitalization by $100,000 common
stock and $200,000 6 p. c. preferred cumulative stock. The
Niles Company will purchase the common stock and the pre-

ferred will be underwritten by it."—V. 81, p. 506.

Oil Well Supply Co., Pittsburgh.

—

New Mortgage.—This
company has made a general mortgage to the Union Trust
Co. of Pittsburgh, trustee, to secure an issue of $2,400,000
of 5 p. c. gold bonds of $1,000 each, maturing $120,000 on
the first of June of each year, commencing in 1906. The
former issue of bonds to the amount of $2,000,000, made
Dec. 1 1902, has been retired. The company owns a new
plant at Oil City, Pa., for the manufacture of the various
appliances used in connection with the production of oil,

covering about 35 acres, and including 24 buildings having a
total of 350,000 square ft. of floor space. It also has large

manufacturing establishments at Pittsburgh and Bradford
in Pennsylvania, at Oswego, N. Y.; Parkersburg, W. Va.;

Van Wert, O., and Poplar Bluff, Mo. For description of

the Oil City plant see "Engineering Record" of Sept. 24

1904, pages 364 to 366. John Eaton is President of the

No. of
Year. Telephones

.

1894 June 11,054
1894 November.

.

11,251
1895 June 12,820
1897 July 19.985
1899 June... ... 32,196
1905 May 148,595

1,200
Messages

.

Mih im inn.

$166 I i 30
166 120
132 90
130 90
111 75
87 60
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company; Kenton Chickering, Vice-President; Louis Brown,
Treasurer, and L. C. Sands, Secretary. Main Office, Pitts-

burgh. The company was incorporated in Pennsylvania
March 19 1891. Capital stock is $1,500,000, in shares of

$100 each. Compare V. 7<>, p. 260.

Olympia Cotton Mills, Columbia, S. C.—

R

'.ation
( 'onsumtnaU d .—The reorganization committee announces
the completion of the reorganization, substantially a^ out-

Lined in the plan of .Mar. I 1905 (see V. 80, p. 1975), without
foreclosure, the company increasing its capital stork to

13,000,000. This amount is divided into first preferred
(» p. e. cumulative Si ,SOO,00(). second preferred 6 p. c. cumu-
lative, *700,000; common stock $500,000; par ot" shares
5100. "It may not he necessary to issue a portion of the

first preferred stock and a portion of the second preferred

Stock in order to carry through the plan of reorganization,
and a substantia] amount of the common stock will remain
unissued."
When the new securities are ready for distribution a cir-

cular notice will be sent out giving detailed information as
to the manner and form of exchange of the present out-
standing receipts issued by the Baltimore Trust & Guar-
antee Co. for the new securities. It is hoped that this ex-
change may be effected in September.—V. 80, p. 2224.

Passaic Steel Co., Paterson, N. J.

—

Preferred Stock.—An
officer of the company denies the newspaper report of steps
for the reorganization of the finances, the assessment of the
,-tock and the making of a bond issue, and states that the
sale of 7 p. c. preferred shares, of which an issue of $1,000,000
was authorized last spring, is the only financing contem-
plated. The proceeds will be used to pay floating debt and
to provide for improvements and additions.—V. 80, p.
2462, 1366.

Perm Traffic Co.

—

Fire.—The company's property at

Johnstown, Pa., was severely damaged by fire on Aug. 29,
the loss reported as amounting to several hundred thousand
dollars, being largely covered by insurance.—V. 79, p. 906.

Pittsburgh (Pa.) Coal Co.

—

Lease of Railroad.—See Pitts-
burgh & Castle Shannon RR. under "Railroads" above.

—

\ 81, p. 556, 512.

Reading (Pa.) Foundry Co.

—

Sold.—-Tins company's
property has been sold at sheriff's sale for the benefit of the
bondholders to Charles H. Schaeffer of Reading; price,
>J7.500.—V. 71, p. 1223.

Republic Iron & Steel Co.—Dividends Resumed.—The
directors on Aug. 28 resumed the payment" of dividends on
the preferred shares, suspended in Oct. 1899, and declared
a dividend of 1% p. c. pavable Oct. 2 to holders of record
Sept. 21 .—V. 81, p. 269.

San Luis Gas & Electric Co., San Luis Obispo, Cal.—
Bond-:.—The company has made a consolidated mortgage
t > the Central Trust Co. of California (San Francisco),
trustee, to secure an issue of S150,000 5 p. c. gold bonds of

$1,000 each, dated Sept. 1 1905 and due Jan. 2 1931; interest
payable January and July at San Francisco ; sinking fund
after 5 years, 4 p. c. Of these bonds 371,000 is stated to be
outstanding.

The company was incorporated in California in May 1903 with $200,000
authorized (common) stock, of which $150,000 is outstanding par of
shares, $100; amount paid in thereon not reported. Of the new bonds,
8100,000 are issuable only to retire $100,000 serial 5s of 1903 due 1905
to 1929 and $50,000 are available for additional gas and electric facili-
ties. The company acquired the properties of the San Luis Gas Co
and the San Luis Obispo Thompson-Houston Electric Light Co. Presi-
dent, W. F. Boardman; Secretary, Robert M. Frick; Treasurer, B. F.
Thomas. Thomas, Gerstel & Frick of San Francisco are the attorneys
for the company and are also stockholders.

Seattle-Tacoma Power Co.

—

Xew Bonds Sold.—N. W.
Harris & Co., Chicago, New York and Boston, recently
offered a block of the new first mortgage 5 p. c. gold bonds
dated June 1 1905, due June 1 1925, redeemable on or after
June 1 1910 at 105 and interest; interest payable June 1

and Dec. 1 at the banking house of N. W. Harris & Co.,
Chicago; denomination SI,000. Coupon bonds with privil-

ege of registration of principal; Northern Trust Co., Chicago,
trustee. The bonds, which have all been sold, are now
quoted at par bid and 101-101^ asked.
The company, a consolidation of the Snoqualmie Falls

Power Co., Seattle Cataract Co and Taeoma Cataract Co.,
controls by ownership valuable water rights on the Snoqual-
mie River. The generating plant is located at Snoquahnie
Falls and has a capacity, with the unit which is now being
installed, of over 17,000 horse-power, which is distribute*!
by transmission lines over private right of way to Seattle,

Taeoma, Renton, Kent, Columbia, Puyallup and Sumner,
serving a population of over 200,000.

President N. H. Latimer, writing from Seattle on May 23
1905, -ays:
The greater part of the company'spower output i- sold to large manu-

facturing consumers, such as smelters, (lour mills, brick and til'- fac-
tories, and to (nterurban railways, which enables a higher a tout
of electricity than is possible •'itli a company serving commercial I

and power customers only. The company i-. now incn
capacity to generate power from SjOOO to 17,000 borae-power in order
to • demands made upon it for additional power. The company
operates und<-r ample and favorable franchises running ••'n b<

maturity of the bonds.
pany derives it?, power from tin- Snoqualmie River nt

qualii.i<- i-'.tlls, where it owns rights to furnish power, ["ha
water supply of ttiis stream Is vi-rv constant and not Interfen d Ith by
freezing or droughts. The power planl i- of a most substantl . I

ter,|bemg 'xeavated in the solid natural rock. From this power plant

to Seattle, -i'2 miles distant, the companj operates transmission lines,
built In duplicate to ensure continuity of service. A 21 9{-mile branch
line, also in duplicate, conveys power to Taeoma. in both cities, and
also in the mi nor tow ns, the company has valuable holdings in real estate,
upon which substantial sub-stations arc elected for its transformers,
switchboards, rotaries, etc. The company furnishes the city of Taeoma
with all the electric power used in the city for commercial and public
lighting purposes, and lias a distributing system covering the business
sections of Seattle and Taeoma.

Financial Statement.
Capital stock, autli. and issued ($1 ,250,000 thereof being pref.).$3,500,000
Firsl M V , bonds of 1905, due June 1 1925. Authorized $7,500,000
immediate issue $1,150,000
Reserved to retire like amount of Snoqualmie

Tails Power Co. tirst mortgage 5s, optional at
105 and interest Nov. 1 1909 350,000

Reserved to acquire other properties as contem-
plated 380,000

Total bonds outst andiug $1 ,880,000
Reserved under conservative restrictions in the

trust deed to be issued for permanent exten-
sions and additions for the development of
power on the White River $5,620,000

Statement of Operations for Year Ending April 30 1905.
dross earnings $262,710 1 Net earnings $152,577
Op. exp. (incl. ins & taxes) 110,133 | Ann. int on $1 ,500,000 bds. 75,000

Net earnings $152,577| Surplus $77,577
When the power from the installation of the new equipment referred

to above is available, the net revenue will be largely increased, and we
estimate the results of operation for the year 1905 as follows: Gross earn-
ings, $325,000; operating expenses ,|$ 125,000; net earnings, $200,000.

The company controls the White River Power Co., which owns a
power site only 11 miles distant from Taeoma and 17 miles from Seattle.
Besides the large natural How in the White River, a storage basin 4,000
acres in extent will be created immediately above the power house
This property is believed to be capable of developing power at a cost less

than any similar plant in the United States. When completed it will

supply 50,000 horse-power.
The company makes a practice of charging many items to operating

expenses which in the West are usually charged to "plant-investment
accounts." In view of the excellent quality of the company's physical
properties and the fact that it owns and controls the best of the large
cheap water powers in its district, and further, in view of the steady
increase and still larger promised increase of its net earnings, the bonds
constitute a very desirable investment.

President Latimer is also Manager of the Bank of Dexter
Horton & Co., one of the strongest financial institutions in

the Northwest. Associated with him in the directorate
are a number of prominent business men of Seattle and
Taeoma who are financially interested in the company.
Compare V. 79, p. 2591; V. 80, p. 2463.

Shawinigan Water & Power Co.

—

Listed in London.—The
London Stock Exchange has granted a quotation for the
$2,000,000 of 5 p. c. consolidated first mortgage bonds.

—

V. 80, p. 2463.

Sloss-Sheffield Steel & Iron Co.

—

Possible Stock Dividend.
—We have confirmed the report that the directors will

shortly consider the question of issuing the $2,500,000
treasury common stock as a stock dividend, to be distributed
pro rata to the holders of the $7,500,000 outstanding stock.
We are informed that the stock, if issued, will not be sold for

cash, or used for any other purpose than the one mentioned.
A director says: "The Company has expended approximately
$3,500,000 in extension, etc., out of earnings, and the
common stockholders believe they are entitled to something
injreturn."—V. 80, p. 2463.

Southern Pulp & Lumber Co., Muncie, Ind.

—

Proposed
Successor Company.—This company wras incorporated in

New Jersey on Aug. 25 with $350,000 authorized capital

stock, with a view to acquiring the business of the Muncie
Pulp Co. (V. 80, p. 2462); capital, $350,000. Incorpor-
ators: Fredk. W. Jaeger, New York City; Cornelius Doremus,
Ridgewood; Bernard M. Ewing, Wyckoff; Samuel H. Tracy,
Philadelphia, Pa.; Robert Klitz, New York City.

Standard Telephone & Telegraph Co., Doylestown, PaU
Sold.—At the foreclosure sale on Aug. 12 the property was
bid in by Reynolds D. Brown, of Philadelphia, Pa., for $50,-
000 in the interest, some believe, of the Keystone Tele-
phone Co.—V. 81, p. 563.

Submarine Signal Co.

—

Order From White Star Line.—The
"Boston News Bureau" of Aug. 25 had the following:
The company has just received orders to equip the SS. Oceanic and the

SS. Baltic of the White Star Line with the submarine receiving apparatus
and also an order from the Compagnie Generate Transatlantique to
equip the SS. La Savoie. These are the first orders received from the
White Star Line and the French line, and if the apparatus works as well
as it is working on the North German Lloyd and the Cunard steamers,
it is believed orders will follow for the other ships of these two important
companies.—V. 80. p. 2402.

Sunday Creek Co.

—

In Possession.—President John H.
Winder announces by circular that on Aug. 1 this company
took over the properties of the following companies and as-

sumed their accounts payable, viz.: Sunday Creek Coal Co.,
Buckeye Coal & Ry. Co., Ohio Land & Ry. Co., the Conti-
nental Coal Co., Kanawha & Hocking Coal & Coke Co.

(Compare V. 81, p. 512). The officers are:

John II. Winder, President; II. Seiner, Vice-President, and Manager
of Sales; c i Mayer, Corresponding Secretary; Win. s. Batntoii, secre-

tary; c. a. Buydam, Treasurer: s. w. Gilliland, Auditor. Mam office,

outlook Bnikung, Columbus, O.

Called Bonds.—Fourteen ($14,000) firsl mortgage 20 .

bonds of Sunday Creek Coal Co. called for redemption are

payable at the Central Trust Co., New York, on Dec. 1 at

105 and interest.—V. 81, p. 512.

(The) Vandalia Coal Co. Mortgage. This consolidated

company has taken title to 11 l

l,i(S anQ" h 'A " ,ll(
' <1 '*?

13,000,000 mortgage, under which the Union Trusl Co. of

Pittsburgh is trust* e full particulars in V. 81, p. ZIP.

Investment News Concluded on Page 786.
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LEHIGH VALLEY RAILROAD COMPANY.

ABSTRACTS FROM THE FIFTY-FIRST ANNUAL REPORT—FOB THE FISCAL VJ.Al: ENDED JUNE 30 190-5.

Philadelphia, August 24 1905.

To the Stockholders oj the Lehigh Valley Railroad Company:

The Board of Directors herewith submit the fifty-first

annual report of the business of your company and its

allied interests for the fiscal year ended June 30 1905.

MILEAGE.

The mileage of railroads owned and operated by the

Lehigh Valley System, the main line of which extends

from Jersey City, N. J., to Buffalo, N. V., is 1 ,392.89 miles.

EARNINGS AND EXPENSES.
GROSS EARNINGS.

1905.
Inc. {+) or
Dec. (— .)1904.

From— $ $ $
Coal . 13,530,33742 12,835,070 24 +695,26118
Other freight 12,432,582 74 11,994,700 77 +437,881 97
Passenger 3,509,82533 3,155,715 13 +354,110 20
Express 337,107 75 306,024 77 +31,08298
Mail 207,660 74 207,692 26 —3152
Miscellaneous... 1,258,328 74 1,382,529 04 —124,200 30

Total earnings 31,275,842 72 29,881,738 21 +1,394,104 51

OPERATING EXPENSES.

Inc. f+)or
1904. Dec. (— .)

$ 8
1905.

For— $
Maintenance of way and

structures... 3,269,382 74
Maintenance of equip-
ment 4,894,269 44

Conducting transpor-
tation .10,179,037 79

General expenses 587,01136

3,059,257 82 +210,124 92

4,745,34180 +148,927 64

10,469,806 29
595,895 33

Total expenses .18,929,701 33 18,870,301 24

-290,768 50
—8,883 974

+ 59,400 09

Net earnings from
operations 12,346,14139 11,011,436 97 +1,334,704 42

Percentage,
expenses
earnings

.

operating
to gross

60.52 63.15 —2.63

The gross revenue from transportation amounted to

$31,275,842 72, an increase of $1,394,104 51, or 4.67 per
cent, for the preceding twelve months. The operating
expenses amounted to $18,929,701 33, being an increase of

$59,400 09, or .31 per cent, as compared with last year.
The ratio of expenses to earnings was 60.52 per cent, a

decrease as compared with the previous fiscal year of 2.63
per cent.

EARNINGS.
MERCHANDISE FREIGHT.

The earnings from transportation of merchandise freight

amounted to $12,432,582 74, being an increase of $437,-
881 97, or 3.65 per cent, as compared with last year.

f'~The tonnage moved,,exclusive of company's material,
was 11,255,918 tons, an increase of 1,040,972 tons, or 10.19
per cent, as compared with the previous twelve months.
The number of tons carried one mile amounted to 2,222,-

876,759, an increase of 91,986,464 tons, or 4.32 per cent.
The average haul decreased from 208.61 to 197.49 miles,

a decrease of 11.12 miles, or 5.33 per cent.
The percentage of earnings derived from the transporta-

tion of merchandise freight to gross earnings was 39.75 per
cent, a decrease of .39 per cent, as compared with the pre-
vious twelve months.
Company's material amounting to 389,755 tons was

transported during the year, being a decrease of 29,963
tons, or 7.14 per cent.

COAL.

The coal and coke tonnage transported, not including
supply coal, amounted to 12,518,369 tons, an increase of
824,218 tons, or 7.05 per cent, over the previous year.'
The number of tons moved one mile amounted to 1,880,-

899,182, an increase of 115,286,689, or 6.53 per cent.
From the transportation of coal and coke there was de-

rived the sum of $13,530,337 42, an increase of $695,261 18,
or 5.42 per cent.
The coal tonnage was 52.66 per cent of the total tonnage

hauled during the year, as against 53.38 per cent for the
previous year, being a decrease of .72 per cent. The per-
centage of coal earnings to gross earnings was 43.26 per
cent, an increase of .31 per cent.
The average haul decreased from 150.98 miles to 150.25

miles, a decrease of .73 mile, or .48 per cent. •
; ;

•
.

• •
,

•

GENERAL FREIGHT TRAFFIC.

Including both merchandise and coal, the entire freight
traffic amounted to 23,774,287 tons, being an increase of

1,865,190 tons, or 8.51 per cent.

The number of tons carried one mile was 4,103,775,941, an
increase of 207,273,153, or 5.32 per cent.

The total revenue derived was $25,962,920 16, an in-
crease of $1 ,133,143 15, or 4.56 per cent. • ........

The ayeragi pi r ton was 109.21 <

; tins*
113.33 cent- lasl year, being a deep : ;_'

, or
3.64 per cenl

.

The avi ... ace carried was 172.61 miles
crease of 5.2 . or 2.95 per cent.

Exclusive
I tonnage, Company's

amounted to 2,050,497 tor of 29,113
1.44 per cent.
The total freight train mileage was 8,195,176 miie

increase of 180,202 miles, or 2.25 per cent, while the volume
of tonnage increased . as shown above, 8.51 per cenl

.

Revenue received per freight train mile was $3.17
compared with $3.10, being an increase of 7 cents or 2.26
per cent.

The avenge train-load of revenue freight was 500.76
tons, an increase of 14.61 tons, or 3.01 per cent. In lud
Company's freight, the average train-load was 518.64 to
as against 507.92 lasl year, an increase of 10.72 toi 2.11
percent.
The average number of tons of revenue freight

loaded car was 20.31 tons, an increase of .55 ton, or 2 7 x

per cent. Including Company's freight, the average car-
load on the system was 21.03 tons, an increase of .38 ton,
or 1.84 per cent.

PASSENGER TRAFFIC.
From passenger traffic the revenue derived was i:. .509,

825 33, an increase of $354,110 20, or 11.22 per cent
Total number of passengers carried was 4,535,233, an

increase of 335,743, or 7.99 per cent.
The average revenue paid by each passenger was 77.39

cents, an increase of 2.24 cents, or 2.98 per cent.
The average revenue per passenger per mile was 1.737

cents, an increase of .007 cent, or .40 per cent.

The average distance traveled by each passeng r was
44.55 miles, an increase of 1.12 miles, or 2.58 per cent.
The number of passengers carried one mile increased

19,683,257, or 10.79 per cent.
Passenger train mileage was 4,058,662 miles, an increase

of 129,349 miles, or 3.29 per cent.
The earnings from passengers per passenger train mile

were 90.92 cent*, an increase of 6.34 cents, or 7.50 per cent;

the average number of passengers per train was 52.34, an
increase of 3.46, or 7.08 per cent, and the average number
of passengers per car was 16.95, an increase of .60. or 3.67
percent.

EXPENSES.
MAINTENANCE OF WAY.

During the year $3,269,382 74 were expended for the
Maintenance of Way and Structures, being an increase of

$210,124 92, or 6.87 per cent, as compared with the previous
twelve months.

(Details are given at length in the pamphlet report.
|

MAINTENANCE OF EQUIPMENT.
Expenditures amounting to $4,S94,269 44 were made dur-

ing the year for the maintenance of equipment, being an in-

crease of $148,927 64, or 3.14 per cent. This increase is due
principally to increased heavy and general repairs to equip-
ment.
Twenty heavy freight locomotives and twenty 7,500-galion

tenders were purchased and charged to Expenses and Equip-
ment Renewal Reserve. Seven 4,500-gallon tenders were
constructed during the year. Twenty-six locomotives were
rebuilt

.

The total number of locomotives at the end of the year

was 747, having a tractive power of 18,681,092 pounds, being

the same number of locomotives as last year, but an in-

creased tractive power of 162,572 pounds.
The total number of freight equipment cars in service at

the end of the year was 35,709, with 1.069,505 tons capacity,

an increase of 797 cars and an increase of 39,667 tons.

Air-brakes were applied to 2,383 cars; the number now so

equipped is 85.27 per cent. All cars are equipped with
safety couplers.

Two cafe cars, six passenger coaches, one hundred 100.000-

pound capacity steel low-side gondola cars, one hundred
80,000-pound capacity self-dumping steel cinder car^. and
two Russell snow-plows were purchased and charged to Equip-
ment Renewal Reserve. One thousand 80,000-pound ca-

pacity steel underframe box cars were purchased under
Equipment Trust "H."
A reserve fund of five hundred and fifty-two thousand one

hundred and forty-six dollars and two cents ($552,146 02) is

available and may be used for renewal of equipment
CONDUCTING TRANSPORTATION.

The total expense of conducting transportation was $10,-

179,037, a decrease of $290,76S 50, or 2.78 per cent. Not-
withstanding this decrease, freight train mileage increased

2.25 per cent and ton miles increased 5.32 per cent.

The ratio of conducting transportation to Gross Earnings
was 32.55 per cent, as compared with 35.04 per cent last year,

a decrease of 2.49 per cent. '



Sept. 2 19u5.
|

THE CHRONICLE. 7&3

FLOATING EQUIPMENT.

There has been no change iu the number or character of

the vessels comprising the fleet of the l.ehi^h Valley Trans-

portation Company. The Company's floating equipment in

\ w York Harbor at the close of the fiscal year consisted of

—

_'l : .

23 car floats,

5 steam lighters,

l water boat

.

l wrecking boa)

.

EQUIPMENT TRUSTS AND MARINE BONDS.
The following statement shows the Equipment Trusts ami

marine obligations of your Company:

Equipment Trust obligations, June 30th 1904 $4,635,000 00
Certificates issued during the year

—

a Equipment Trust "H" 720.000 00

$5,355,000 00
Deduct certificates paid and canceled during the year

—

Equipment Trust, Series "A," "B," "C,"
,

T)." "E," "F"
and •'G" - -- 912,00000

Total Equipment Trust obligations Lehigh Valley
Railroad Company, June 30th 1905 $4,443,000 00

Lehigh Valley Transportation Company

—

Maritime mortgage bonds outstanding
June 30th 1904 -. $365,000 00
Paid during the year 120,000 00

Outstanding June 30th 1905. 245,000 00

Total Equipment Trusts and marine obligations $4,688,000 00

A decrease of - $312,000 00

a Held in Treasury.

CAPITAL STOCK.
The amount of capital stock issued remains unchanged,

and consists of:

—

806,696 shares common stock, par $50 $40,334,800 00
2,126 shares preferred stock, par $50 106,300 00

Total capital stock $40,441,100 00

INCOME ACCOUNT.
Gross earnings from operations ..$31,275,842 72
Operating expenses 18,929,701 33

Net income from operations $12,346,141 39
Other income 453,010 25

Total income $12,799,151 64
Deductions from income

—

Interest on bonds, taxes and other de-
ductions $5,994,712 19

Additions and improvements 1,411,550 78
7,406,262 97

Net income Lehigh Valley Railroad Company. $5,392,888 67
Net income Lehigh Valley Coal Company 635,548 34

Total net income $6,028,437 01

THE LEHIGH VALLEY COAL COMPANY.
The general balance sheet of The Lehigh Valley Coal Com-

pany is published herewith, showing the financial condition.
The subjoined statement shows the funded debt of the Com-
pany:

First mortgage bonds of 1892, 5 per cent, due Jan. 1st 1933. .$10,114,000
First mortgage bonds of 1892, 4 per cent, due Jan. 1st 1933. . 1,400,000
Snow Shoe mortgage, 5 per cent, due Jan. 1st 1910 365,000
Delano Land Co. first mortgage, 5 per cent, due Jan. 1st 1932. 1,089,000

Total June 30th 1905 $12,968,000

The total production of anthracite coal from the lands
owned and controlled by The Lehigh Valley Coal Company
and the minor companies in which it and the Lehigh Valley
Railroad Company are interested, through ownership of
stock, was as follows:

1904-05. 1903-04.
Lehigh Valley Coal Company $5,605,987 14 $4,275,130 12
Tenants of Lehigh Valley Coal Company 1,709,881 13 1,667,956 12
Minor companies 659,34102 1,568,870 06

Total $7,975,210 09 $7,511,957 10

The collieries operated by the Lehigh Valley Coal Com-
pany and heretofore affiliated coal companies produced dur-
ing the year 53.29 per cent of the coal transported by this
Company, being an increase of 1.56 per cent compared
with the previous year.
From the operations of the Snow Shoe property there

were mined 291,395.15 tons, as against 169,577.05 tons
the previous twelve months. Additions and improvements
wen made to the various collieries during the year amount-
ing to $876,376 89. In pusuance of your^Company's policy
of handling its own coal at points where the tonnage war-
rant-, additional coal yards at Syracuse, Chicago, Mil-
waukee and St. Paul have been secured. The details of
the consolidations and mergers of the various coal com-
panies heretofore owned by the Lehigh Valley Railroad
( ompany and The Lehigh Valley Coal Company are fully

forth under "Financial."

FINANCIAL.
During the year your board authorized the issue and sale

of $20,100,000 General Consolidated Mortgage Bonds bear-
ing interest at the rate of four per cent per annum, under

mortgage dated September 30 1903, mentioned in the
last annual report. The bond- were sold and the proceeds
used to retire the Lehigh Valley Railroad Company Mort-
gage and Collateral Trust five per cent Bonds, The Lehigh
Valley Coal Company Five-Ten Year Coal Pledge fiv<

cent Bonds, the Lehigh Valley Railroad Company National
Storage Company four per cent Trust Certificates and to
partially reimburse your Company for capital advani
heretofore made.
The outstanding five per cent bonds due May 1 1997,

LSSUed under the mortgage and Collateral Trust Deed of

May 1 1S97, were called for redemption May 1 1905, at par
with Beven and one-half per cent premium. The Mortgage
and Collateral Trust Bonds in the hands of the Trustee
under the .National Storage Trust Agreement were returned
to this Company and together with those held in your treas-

ury were canceled. All of the collateral pledged has been
released from the lien of the mortgage and the same has
been satisfied of record.
The $2,000,000 Five-Ten Year five per cent Coal Pledge

Bonds of the Lehigh Valley Coal Company, issued under
Trust Agreement dated November 21 1902, were called

for redemption at par and two and one-half per cent pre-
mium December 1 1904.

$5,000,000 National Storage Company four per cent Trust
Certificates were purchased and canceled and the collateral

pledged thereunder returned to the treasury.
The $5,000,000 Lehigh Valley Coal Company Second

Mortgage Bonds and the $1,844,000 Hazleton Coal Com-
pany Bonds owned by the Lehigh Valley Railroad Com-
pany and formerly held as collateral under the Mortgage
and collateral Trust Deed, as well as the $2,000,000 Lehigh
Valley Coal Company Five-Ten Year Coal Pledge Bonds,
were canceled. The properties of the Connell, Seneca,
Righter, Warriour Run and Wyoming Coal and Land Com-
panies were acquired for the Lehigh Valley Coal Company
and in the place thereof The Lehigh Valley Coal Company
issued to the Lehigh Valley Railroad Company Certifi-

cates of Indebtedness and capital stock amounting to $11,-
202,000, which have been pledged under the General Con-
solidated Mortgage as additional collateral security.

As the result of the various financial changes during the
year there have been canceled and retired, or changed
from fixed obligations of the Lehigh Valley Railroad Com-
pany, subsidiary lines and coal companies, as follows:

Lehigh Valley RR. mort. and collateral trust 5s $12,506,000 00
Lehigh Valley Coal Co. 5 per cent coal pledge bonds 2,000,000 00
Lehigh Valley RR. Nat. Storage 4 per cent certificates 5,000,000 00
Lehigh Valley Coal Co. second mortgage 5,000,000 00
Hazleton Coal Company first mortgage 1,844,000 00
Lehigh Valley Terminal Ry . Co . Car Trust 900 ,000 00
Balance outstanding coal companies' stock purchase

4 per cent bonds.. 1,135 000 00

Making a total of.. $28,385,000 00

against which, as before mentioned, there have been issued
$20,100,000 four per cent General Consolidated Mortgage
Bonds.
The retirement of the Lehigh Valley Railroad Company

Mortgage and Collateral Trust five per cent Bonds and The
Lehigh Valley Coal Company Five-Ten Year five per cent
Coal Pledge Bonds, with the subsequent change made pos-
sible by the release of collaterel held thereunder, will reduce
the fixed charges of your Company and The Lehigh Valley
Coal Company $137,400 per annum.

Five per cent Bonds of the Seneca County Railway Com-
pany of a par|value of $500,000, referred to in the last'annual
report, have been received in payment of advances made
to that Company for construction and for the extension of
its railroad, and are in your treasury.
Advances made to date in the construction and equip-

ment of the new shops at Sayre amount to the sum of $2,102,-
633 18, and there have been received in partial settlement
thereof $1,500,000 Consolidated Real Estate Company
five per cent Bonds which are in the treasury.
The Easton & Northern Railroad Company during the

year issued to the Lehigh Valley Railroad Company $249,000
of its four and one-half per cent treasury bonds in partial
payment of advances heretofore made by the latter to the
former. These bonds are in your treasury.
Advances amounting to $586,813 27 having heretofore

been made in the construction of the Lehigh & Lake Erie
Railroad, and as further expenditures will be needed in
acquiring right of way and in construction work, that Com-
pany created a first mortgage dated June 1 1905, in the sum
of $3,000,000, and issued bonds at the'rate of four per cent
per annum for that amount. The same are guaranteed as
to principal and interest by the Lehigh Valley Railroad
Company. For advances made, $580,000 of these bond-
were received and placed in your Company's treasury.
The entire capital stock of this Company is owned by the
Lehigh Valley Railroad Company.

$750,000 Bonds of the Mutual Terminal Company of
Buffalo (formerly the Mutual Elevator Compny) were re-
ceived during the year in lieu of a temporary bond of the
Mutual Elevator Company, mention of which was made in
the last annual report. $240,000 of these bonds have been
sold for various sinking fund purposes, and the balance is

in the treasury of the Lehigh Valley Railroad Company.
During the year there \va- created an equipmi nl tru.-t

known as Series "H." amounting to $720,000, covering
one thousand DOS ear- of 80,000-pOUnds capacity each.
These certificate- I,..,, u ten a1 the rate of four per cent
and are payable in dghl annual instalment- of $90,000
each, the last instalment being due February l 1913, and
all are in your treasury.
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In 1894 the Lehigh Valley Terminal Railway Company
issued its car trust obligations covering two thousand 60,000-
pounds capacity coal cars for the sum of $1,000,000, pay-
able in annual instalments of $50,000, under the operation

of which $100,000 were retired. The outstanding car

trust obligations, $900,000, owned by your Company,
were canceled and the equipment mentioned released

from the lien of the trust and title vested in your Company,
which has included in its Equipment Account the value
thereof.

During the year your Board authorized the acquisition

of the capital stock of the Warriour Run Mining Company
and the Wyoming Coal & Land Company. Stock Pur-
chase Bonds amounting to $800,000 were issued in partial

payment therefore, bearing interest at the rate of four per

cent per annum, maturing in eight annual instalments of

$100,000 each, beginning July 1, 1905. Underlying bonds
of the Wyoming Coal & Land Company, amounting to

$60,000, were also assumed. The payment of all the above
bonds has been anticipated.

In accordance with the policy to reduce the number of

separate corporations, there has been consummated the

merger in the State of Pennsylvania of the Wilkesbarre and
Harvey's Lake Railroad Company into and with the Loyal-
sock Railroad Company, the capital stock of the latter

being increased to $450,000, that sum equaling the com-
bined stock of the two companies. In New York, the
Canastota Northern Railroad Company was merged into

the Elmira Cortland & Northern Railroad Company, and
subsequently the latter corporation and the Canal Railroad
Company were merged into The Lehigh Valley Railway
Company ( ofNew York); the oustanding capital stock of

the Lehighj Valley Railway Company (of New York) has
been increased as a result offthese consolidations to $9,980,-

000, representing the total stock of all the merged com-
panies. The National Docks Railway Company, a cor-

poration in the State of New Jersey, was merged into the
Lehigh Valley Railroad Company of New Jersey; the capital

stock of the latter was increased to $20,308,000.
The Mineral Spring Coal Company was consolidated

with The (Lehigh ^Valley Coal Company—the capital stock
of the latter being increased $300,000, the amount of the
outstanding stock of the former. The Hazleton Coal Com-
pany was merged into the Westwood Coal Company, the
resulting Company assuming the name of the Hazleton
Coal Company, the combined capital stock of these com-
panies being $665,000. The properties of the Hazleton,
Conned, Seneca and Righter Coal Companies, the Warriour
Run Mining Company and ' the Wyoming ^Coal & Land
Company were sold to The Lehigh Valley Coal Company.
In order to accomplish this result your Company will re-

deem its outstanding Connell, Seneca, Righter and War-
riour Run Stock Purchase Bonds and has procured the
stock of the respective companies pledged as collateral

under the trust agreement. This places all of your oper-
ating coal properties under one corporation, viz.: The
Lehigh Valley Coal Company.
Payments were made on account of matured principal

of Equipment Trusts "A," "B," "C," "D," "E," "F," and
"G," to the amount of $912,000 and on account of Lehigh
Valley Transportation Company maritime ^mortgage bonds
to the amount of $120,000, a total of $1,032,000. In ad-
dition the new equipment Trust Certificates, Series "H,"
amounting to $720,000 covering one thousand box cars
were purchased and the certificates are held in your treasury.
The value of materials and supplies on hand at the end of

the fiscal year amounted to $1,557,587 96, a decrease as
compared with the previous year of $267,949 71.

The current assets are $9,361,060 53 in excess of current
liabilities.

Your board on January 4th 1905 declared a semi-annual
dividend of 5 per cent on the preferred capital stock and a
semi-annual dividend of 2 per cent on the common capital
stock of the company, payable January 14th 1905; and on
June 21st 1905 declared semi-annual dividends of 5 per
cent and two per cent, respectively, on the preferred and
common capital stocks of the company, payable July 15th
1905.
The company's accounts for the year, in accordance with

the usual practice, have been examined by certified public
accountants and the result of such examination is stated
in the accountants' certificate.

The general balance sheet and various stateRents accom-
panying the report show the financial condition of the com-
pany at the close of the fiscal year.

GENERAL REMARKS.
Your property has been fully maintained during the

year and in addition many substantial improvements have
been made in the matter of equipment, stone ballast, con-
structing and extending yard and side tracks, rebuilding
bridges, etc.

The new shops at Sayre, mentioned in the last annual
report, are practically completed and were placed in partial

operation before the close of the fiscal year.

Favorable progress was made in the engineering work
incident to constructing the Lehigh & Lake Erie Railroad,
mentioned in previous annual reports. The completion
of this fine will give your company an important terminal
railroad about eleven miles in length, affording relief from

the congested condition of the traffic movement on the pres-
ent track connection with Tifft Farm at Buffalo, and complete
your line through from tidewater to the terminal on Lake
Erie, giving increased and improved facilities under our own
control for the expeditions and more economical handling
of our increasing tonnage.

In order to reach Irvington, New Jersey, a new com-
pany was incorporated, known as the Irvington Railroad
Company, to build a line from the main line at Elizabeth
to Irvington, a distance of about three miles, with an author-
ized capital stock of $100,000, all of which is owned by the
Lehigh Valley Railroad Company. This railroad has been
built, a freight house and necessary terminal tracks have
been completed and are now in operation. This line will
be the source of a large traffic increase from the growing
district which it serves.

During the year the Bay Shore Connecting Railroad Com-
pany was organized under the laws of New Jersey, with an
authorized capital stock of $50,000, in the interests of the
Lehigh Valley Railroad Company and the Central Railroad
Company of New Jersey, each owning one-half of the capi-
tal stock and advancing equally such sums as are needed
in the construction thereof. This road, which will be 1.2
miles long, was projected for the purpose of reaching the
various industries and shore front properties on Newark
Bay.

Negotiations were continued for the acquirement of the
property necessary for the extension of the Seneca Falls
Branch, referred to in the previous annual report, from the
present terminus to a connection with the Auburn and Ithaca
Branch at Cayuga.

In order to acquire water rights and protect the water
supply in the Lowrer Schuylkill region, Pennsylvania, a new
water company was created, known as the Blackwood Water
Company, with an authorized capital stock of $50,000, the
entire amount of which is owned by your companj-. In
addition it was found desirable to purchase the entire capital
stock of the Centralia Water Company, amounting to $14,000,
to more fully protect our interests in the town of Centralia,
Pa.
To facilitate the movement of westbound freight over

the mountain, a third track was built from Fairviewto Bear
Creek Junction, a distance of 6.9 miles, at a cost of $102,-
619 69. It is expected during the coining year to make
a further extension to a point east of Brader's Station, a
distance of 3.8 miles, and ultimately to White Haven, a
total distance of 12.8 miles.
A new brick freight house and additional team delivery

tracks are being constructed at Poinier Street, Newark. A
modern brick passenger station is being erected at Rochester.

Extensive yard improvements were made, the most im-
portant being the westbound yard at Packerton, which was
increased by additional tracks; the revision of the shop yard
tracks and the tracks east of the shops at Packerton; re-

modeling the westbound yard at Sayre, including new class-

ification tracks; revision of Mt. Carmel yard, including
additional tracks and a new interchange yard with the
Lehigh & New England Railroad. The cost of these im-
provements amounted to $60,080 30.
With the view of facilitating the movement of tugboats

and reducing the cost of operation a tugboat coaling station
was built at Jersey City at a cost of $6,663 33.
A concrete retaining wall 1,300 feet long and 20 feet high

was built at Mauch Chunk at a cost of $17,395,54 to protect
the main tracks and to provide additional space for the con-
struction of a fourth track.
Water-purifying^plants were installed at Maxwells, Staf-

ford and Batavia at a cost of $12,522 80.

Automatic sprinkler svstems for fire protection were in-

stalled at Piers "E," "G," and "I," the expense of same
being $42,571 87.

Air-brakes were applied to 2,383 freight equipment cars,

at a cost of $135,231 44.

52 new industries were located on your company's line

during the year. Track connections were made with 42
of these plants.

59.46 per cent of the total operating expenses of the Rail-

road Company, or $11,256,132 05, was paid direct to labor,

being distributed among 20,455 employees.
No authorization has as yet been secured from the Legis-

lature of New Jersey for the abandonment of navigation
on the Morris Canal and operation has been continued under
the terms of the lease.

The train tonnage in both directions between Coxton and
Sayre, a distance of 84.5 miles, is limited by grades and
alignment. Surveys have been made with the view of

changing the line and revising the grades for a distance of

5.86 miles from Wysox to west of Tonawanda. When these
improvements are completed the train-load on the Penn-
sylvania Division will be substantially increased.

Considering the advisability of such change and for the
reduction of grades, change of alignment and other extra-
ordinary betterments and improvements, your Board de-

cided, since the close of the year, to transfer 81,000,000 to
"Special Reserve Fund'' from the net surplus of the year.

By order of the Board of Directors,

E. B. THOMAS,
President.
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LEHIGH VALLEY RAILROAD COMPANY.
PROFIT AND LOS- ACCOUNT FOR THE YEAR ENDED JUNE

JUNE 301TI L905.
Dr. Cr.

Balance surplus, July 1st 1904 15,914,796 74
Discount on general consolidated mort-

gage bonus sold and premium on mort-
gage and collateral tins: bonds re-

ined - $1,411,00000
Dividends of 10 per cent and 5 per cent

on preferred stock paid August 1st

1904 and Jan. 14th 1905 respectively. 15,945 00
Dividends of l per cent and - per cent

oi\ common stock paid August 1st

l'J04 and Jan. 14th 1905 respectively. • 1,210,044 00
Miscellaneous adjustments .. ..

Net income for the year ended June 30th
1905, Table No. 2 - --

Balance surplus, June 30th 1905 8,057 ,325 3t5

19,628.96

;.. !02.sss ,.:

§11,327.314 30 $11,327,314 30

Balance carried forward Jul; 1st 1905 $8,057,325 36

THE LLHIOH VALLEY COAL COMPANY.
PROSIT AND LOSS ACCOUNT FOB THE YEAH ENDED

JUNE 30TH 1005.
Dr. Cr.

Balance surplus, July 1st looi. $2,527,001 12
included therein the

profit and loss balances
ol subsidiary companies,
transferred and credited
to Reserve Account 902.572 09

$1,024,429 33

$500,000 00Appropriated for Improvements, 1904-5
Premium on 6-10-year coal-pledge bonds
redeemed

Miscellaneous adjustments
Net income for year ended June 30th 1905,

Table No. 2
Balance surplus, June 30th 1905 1,651,301 38

50,000 00
58,076 29

635,548 34

$2,259,977 67 $2,259,977 67

Balance carried forward, July 1st 1905 $1,651,301 38

LEHIOH VALLEY RAILROAD COMPANY.
I ONDENSED BALANCE SHEET JUNE 30TH 1906, AND COMPARISON WITH JUNE 30TH 1904.

ITS J USE 3027/ 1905.

Railroad

—

$
Cost of road .

Equipment — - —
Mortgage and collateral trust

bonds of the company held
in its treasury

Mortgage and collateral trust
bonds of the company in
hands of trustee of Na-
tional Storage Company
trust certificates -

Treasury stock
Real estate
Construction, new shops.

Say re

Construction, Irvington RR.
Construction, Bay Shore

Connecting Railway
Mortgages receivable . . .

Securities owned

—

Stocks of railroad and
water lines included in

"
• Lehigh Valley system.. 20,009,254 84
• Stocks of allied coal com-

panies 1,504,675 59
• Stocks of other companies 4,938,758 35
Bonds of railroad and

water lines included in
• Lehigh Valley system.. 4,827,926 00
• Bonds of The Lehigh Y al-

ley Coal Company
Bonds of other coal com-

panies
Bonds of other companies 2,045,807 87
Certificates of indebted-

ness Lehigh Yallev Coal
• Company 10,537,000 00
Car Trust certificates, Le-

high Valley Terminal
Railway

Equipment Trust certifi-

cates, Lehigh Valley
• Railroad, Series "H"._ 720,000 00

18,639,291 95
29,770,869 63

250 00
1,616,677 49

602,633 18
121,595 33

8.211 20
349,070 31

Other permanent investments

—

, Advances to railroad and
water lines included in
Lehigh Valley system,
for property (see Table8) .

.

Advanced insurance prem-
iums ..

Current assets

—

Cash on deposit and in
• hands of Treasurer.
•Cash in hands of officers

and agents..
• Cash in transit
• Due by station agents
• Due by individuals and

companies 1

Traffic balances due by
other companies

Bills receivable
Advances to other com-

panies
Material and supplies on
hand 1

44,583,422 65

5,498,066 58

6,007 40

Inc. (+) or
Dec. (— .)

+ 1^9"7"4","557"64

—2,611,000 00

—2,000,000 00

+«,880 66

—221,382 08
+ 121,595.33

+ 8,211 20
—46,387 92

+ 1,942,240 50

—1,261,153 47
—1,794,588 65

. +1,329,000 00

—6,400,000 00

—925,079 7S
+ 1,260,000 00

. + 10.537,000 00

. —900,000 00

+ 720,000 00

LIABILITIES JUXE 3077/ 1905.

Capital stock
funded debt
Coal Companies' stock pur-

chase bonds
National Storage Company

Trust certificates
Equipment Trust obliga-

tions
Reserves

—

Equipment renewal reserve 552,146 02
Other reserves 742,361 93

Mortgages on real estate
Interest and rentals accrued, not due

—

Interest on funded debt. . 396,541 67
Interest on equipment

trusts 50,987 51
Accrued rentals, leased

lines 385,735 82
Interest on National Stor-

age Company trust cer-
tificates

Interest on Coal Com-
Canies' stock purchase
onds

40,441,100 00
54.100,000 00

4,443,000 00

1,294,507 95
231,920 55

Current liabilities

—

Dividends unpaid 1,529 50
Interest on bondsjdue and
• unclaimed 41,917 75
Rentals of leased lines due 346,500 00
June pay-roll, since paid. 1,042,803 49
Audited vouchers, includ-

ing June bills, since paid 2,197,103 76
Due to individuals and

companies 397,066 82
Traffic balances due to

other companies 618,172 21
Unclaimed wages 6,743 84
Taxes accrued 324,373 49
Employees' pension fund. 7,131 08
Bills payable

833,265 00

Deferred and suspended liabilities

—

Taxes accrued, not due.. 251,780 50
Sundry accounts 466 ,389 94

. 8,862,550 43

1

87,198 78
465.233 26
,163,446 46

,374,780 11

408,618 89
25,002 00

399,984 58

,557,587 96

Deferred and suspended assets

—

Sundry accounts..

14,344,402 47

162,133 05

-1,519,256 21

—25,799 19

+ 4,191,336 68

—2,425 95
—88,565 99
+ 296,742 70

+ 171,636 85

—534 49
+ 25,002 00

+ 31,735 03

-267,949 71

+ 70,178 6

Profit and loss.

4,983,341 94

718,170 44
8,657,325 36

Inc. (+) or
Dec. (— .)

+ 7~5~8~9",bbb"66

—080,000 00

—5,000,000 00

—192,000 00

—45,838 75
+ 147,838 23

—3~b,bb6~66

+ 68,166 67

—13,387 50

—50,000 00

—5,466 67

+ 1,529 50

—525 75

+ 96,736" 55

+ 588,336 21

—547,007 65

+ 178,369 80
—9,641 59
+ 74,960 79
+ 6,222 30

—300,052 06

+ 17,113 48
+ 24,118.25

+ 2?742",528"62

l..*

Total assets 115,702,63124 +4.660.993 77 Total liabilities ...115.702.63124 +4,660,993 77

THE LEHIGH VALLEY COAL COMPANY.
CONDENSED BALANCE SB EET OF JUNE 30TH 1905.

ASSETS.
Property and plant $ $17,533,466 25
Treasury stock 350,000 00
Securities owned 334,

1

aiK.es for coal-mining rights 5,304,280 46
Current as

Cash 0:1 deposit and in hands of Treasurer 760,451 43
Cash in transit 429,807''.

: of coal on hand. 2,673,456 90
Materials .lies 176,669 70
Bills

25 I

Due from companies and individuals 3,997,068 49

LIABILITIES.
Capital stock... $1,965,000 00
Funded debt 12,968,000 00
Certificates of indebtedness 10,537,000 00

1 assets-
Insurance and

8,092,741 03

27,362 64

Cash and bon Trustees 1 ,03." ,788 53

Current liabilities

—

Audited vouchors 2,137,034 99
Wages due and unpaid 472,077 43
Sundry accounts payable 109,370 62
Royalties on coal mined and due lessors. 1 7 ,t',74 60
Bond interest due and payable 2,925 00
Taxes due and payable 38,535 65

Deferred and suspended liabilities

—

Royalties received from lessees, not ac-
ned

Interest on funded debt, accrued
d

Deferred real estate payments
ellaueous

25,470 000 00

1
1 '.1.701 92

61 ,745 'ii

86 66
29,0

2,777 ,61S 29

counts —
Sinking funds and other rea

and loss ._

(73 01

2,211,459 23
01 88

Total assets $:;. rotal liabilities $32.737.750 91
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Toledo Gas, Electric & Heating Co.—Officers.—This com-
pany, formed by consolidation of the Toledo Heating &
Lighting Co., Toledo Gas Light & Coke Co. and Citizens

Gas Light Co., has the following officers and directors.

(The shareholders will meet on Sept. 11 to effect permanent
organization):

President, Willard F. Robison; First Vice-President, James 8. Brailey

Jr.; Second Vice-President, Lawrence Pierce of St. Louis; Treasurer,

J. K. Secor (of Secor & Bell, Bankers and Brokers, Toledo); Secretary,

Frank W. Caughling.
Directors: Chairman of the board, John Cummins; Willard F.

Robison, James S. Brailey Jr., Eugene Zimmerman, Cincinnati; A. L.
Spitzer, H. T. Yaryan,Henry E. Marvin, N. W. Young, J. K. Secor,

Lawrence B. Pierce, Thomas H. Tracy, Clarence Brown, Edwin Jack-
son, RusselljHardlng of Cincinnati and D. C. Schenck.

•<• Capitalization.—The capital stock is $2,500,000, all of

one class; par of shares, $100; present issue to be about
$2,000,000. The new company has also made a first con-
solidated mortgage to the Ohio Savings Bank & Trust Co.,
Toledo, as trustee, to secure an issue of $2,500,000 of 5 p. c.

goldjbonds, of which about $2,000,000 will |be outstanding
upon the consummation of the deal and the completion of

the proposed improvements to the plant. These bonds
will be dated Oct. 1 1905 and mature without option of

earlier redemption Oct. 1 1935; interest payable April 1

and Oct. 1 at office of trustee in Toledo and at National
Bank of Commerce in New York. Denominations, $1,000,
$500 and $100. Of the bonds, $448,000 is reserved to
retire, at or before maturity, a like amount of existing

bonds, viz., $150,000 Toledo Gas Light& Coke Co. 4s and
$298,000 Toledo Heating & Lighting Co. 5s.

President Robison is quoted as saying:
Our new plant will be large enough to supply all Toledo with light

and also light the city streets should we ever be awarded the
contract. We will install three 1,000 and one 400 kilowat turbine
engines, which will have a capacity of 78,000 incandescent lights. We
will put in a rotary transformer, so as to connect an alternating to a
direct current and vice versa. All our machinery, cables and generators
have been purchased, and we are now doing business. Our plant will

furnish light to the east side as well as to the west, so that a lighting
plant across the river will not be built; but we will erect a heating plant
there.

The new securities will probably be put on the market
about the middle of September. Compare V. 81, p. 269.

Toledo (O.) Window Glass Co., Maumee, O.—Sold.—
At the receivers' sale on Aug. 24 the company's property,
appraised at $60,000, was bid in for $20,700 by Myron L.
Case and James E. Merry of Bowling Green, who have been
operating the plant under lease since the beginning of bank-
ruptcy proceedings.

(The) Vandalia Coal Co.—Mortgage.—See page 781.

Ventura (Cal.) Light & Water Co.—Negotiations.—In
April last the people of Ventura authorized an issue of

$125,000 bonds by a vote of 5 to 1 to provide for the installa-

tion of lighting and water systems. The issue of these bonds
has been temporarily delayed by an injunction suit brought
by this company, which has now offered, in case the town
will surrender its plan for municipal ownership, to buy the
Dixie-Thompson ranch and open it up to settlers for the
benefit of the town.

(Rudolph) Wurlitzer Co.—Re-Capitalization—Sale of Pre-
ferred Stock.—This company, organized under Ohio laws in
1890 and doing business as manufacturer and dealer in
musical instruments (pianos, etc.) in Cincinnati and Chicago,
has recently been re-capitalized with $500,000 of author-
ized capital stock of which $250,000 is 6 p. c. cumulative
preferred; its surplus and profits being stated as $150,000;
no bonds. P. J. Goodhart & Co., Cincinnati and New
York have placed at 110 $100,000 of the preferred shares;
the remainder of the stock, both preferred and common,
is retained by the officers of the company. The enterprise,
which has heretofore been conducted as a close corporation,
has paid dividends since 1890. Dividends on the pre-
ferred stock are payable quarterly Nov. 1, etc. President,
Rudolph Wurlitzer; Vice-President, Howard Wurlitzer;
Treasurer, Rudolph H. Wurlitzer.

—Redmond & Co.'s. September Investment List pub-
fished in this issue contains the usual assortment of high-
grade securities suitable for individuals and institutions
desiring safe investments. Among the railroad bonds
offered is a refunding issue to net 4.63 per cent and another
to net 4.35, and a number of first mortgages, some to yield as
good as 4.25 per cent. For short-time investment two
issues of gold notes are offered at prices to net 5.20 and 5.40
perjeent. A block of city bonds and one of gas company
stock are included in the list. The usual descriptive circulars
will be furnished on request and lists to meet special re-
quirements will be prepared at any time.

—Mr. J. H. Emanuel Jr., for many years in charge of the
Bond and Syndicate Department of Messrs. J. P. Morgan &
Co., has severed his connection with]that firm, and is about to
engage in the banking and brokerage business on his own ac-
count. The new firm will be known as Emanuel, Parker &
Co., and will have its offices at No. 15 Wall Street, New York.
Mr. Emanuel's associates are Mr. Grenville Parker, late
with Messrs. Estabrook & Co., and Mr. Samuel A. Walsh Jr.,

a member of the New York Stock Exchange. They .will

commence business on September 5th.

—The new firm of Hodenpyl, Walbridge & Co., 7 Wall
Street, will continue under the mangement of Mr. J. K.
Andrews, the bond department formerly conducted by
King, Hodenpyl & Co. in New York.

COMMERCIAL EPITOME.
Friday Night, Sept. 1 1905.

Encouraging reports have continued to be heard of the
condition of business. Seasonable activity is being experi-
enced in nearly all lines of trade, merchants generally ap-
pearing to be preparing for an active fall and winter season -

In the speculative markets there has been a general sagging
of prices. Values for grain have dropped under the promise
of large yields from the growing crops. At the lower prices
exporters have been fair buyers of wheat. Cotton prices
have yielded under the liquidation of large speculative hold-
ings. Sugar prices have been depressed by the complete
collapse of a disastrous bull speculation. Copper prices
have been unsettled and seem to show a reactionary tendency.

Lard.. tierces 4,919
Cocoa bags, 18,000
Coffee, Brazil... -bags 3,260,652
Coffee, Java, &c. matsl 108,494
Coffee, other bags; 355,351
Sugar hogsheads! None
Sugar bags, etc. 1,217,734
Molasses, foreign.. ..hogsheads None
Hides number 4,400
Cotton bales 125,545
Rosin barrels 26,435
Spirits turpentine barrels 945
Tar barrels • 1,871
Rice, East India ..bags • 3,000
Rice, domestic pockets 35,000
Linseed bags None
Saltpetre bags 250
Manila hemp bales 34,000
Sisal hemp bales 1,500
Flour.. barrels and sacks 60,600

8,238|
18,000

3,432,734
114,151
384,350

121
1,348,339
j.None

12,500
147,608
19,994

455
828

3,200
43,000
None

248
47,042j
l,689i

64,700:

6,731
22,000

,479,301
117,266
419,604
None
123,467
None
21,900
25,819
29,127

955
2,402
1,100

54,000
None

1,250
2,785
2,207

54,300

Lard on the spot has had only a limited sale, buyers pur-
suing a hand-to-mouth policy in operating; but as packers
have not been forcing sales, prices have held steady. The
close was at 8.30c. for prime Western and 7.90® 8c. for

prime City. The market for refined lard has been firm but
quiet, closing at 8.50c. for refined for the Continent. Specu-
lation in lard for future delivery has been fairly active.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Septe'ber delivery 7.97^ 7.85 7.92M 8.05 8.10 7"97Ji
October delivery. 8.05 7.90 8.00 8.10 8.15 8-05
January delivery. 7.ny2 7.02^ 7.07^ 7.05 7.02M 6.95

Pork has been quiet, but prices have held firm, with mess
at $15.25@16.25. Cut-meats have been quiet but steady.
Tallow has been firm but quiet at 4J/£@4^c. Cotton-seed
oil has advanced slightly, but the close was steady at 30J4®
30J^c. for prime yellow. Butter has been in fair demand and
slightly higher. Cheese has advanced, and the close was
firm at 11 34® 12c for State factory, full cream. Fresh eggs
in fair supply and close steady at 21@22c. for best Western.

Brazil grades of coffee have had only a limited sale, the
consuming trade holding back as a buyer awaiting develop-
ments. There has been no pressure to sell and prices have,
held steady at 8J^c. for Rio No. 7 and 9J^c. for Santos No. 4

West India growths have been in moderate demand and firm,

closing at 10c. for good Cucuta and llj^c. for good average
Bogota Speculation in the market for contracts has been
less active and only slight changes have occurred in prices.

There has been some scattered liquidation, but the firmness
of the Brazil market has served to hold prices fairly steady.
Close steady. Following were the closing asked prices:

Dec 7.55c. I March 7.80c.
Jan 7.65c. IMay 7.90c.
Feb 7.75c. [July 8.00c.

Raw sugars have been dull and unsettled, reflecting the
weakness of the European beet-sugar market. The close

was quiet at 4c. for centrifugal, 96-degrees test, and 3%c.
for muscovado, 89-degrees test. Refined sugar has been
quiet and easier, closing at 5.05@5.15c. for granulated.

Teas have been in moderate demand at steady to firm prices.

Kentucky tobacco has been in fairly active demand, in-

cluding sales of considerable quantities for export; prices have
been firm. Seed-leaf tobacco has been in moderately active

demand; no large sales have been reported, still a moderate
quantity of tobacco has changed hands at firm prices. Su-
matra tobacco has been firm but quiet. Havana tobacco
has been firmly held at unchanged prices.

Business in the market for Straits tin has been quiet and
under weaker foreign advices prices have declined, closing at
32.25@32.50c. The market for Ingot copper has been quiet,

offerings have been increasing, and the close was easy, with
quotations nominal atl6@16J^c. for Lake and electrolytic.

Lead has been firm but quiet at 4. 85@ 4. 90c. Spelter has

been firmer, closing at 5.75@ 5. 80c. Pig iron has been in

moderate demand and steady at $15 75@16 25 for No. 2
Northern and $15 50® 15 75 for No. 2 Southern.

Refined petroleum has been in fair demand and firm, clos-

ing at 6.90c. inbbls., 9.60c. in cases and 4c. in bulk. Naphtha
has been steady at lie. for 71 degrees and lie. for 76 degrees.

Credit balances have been steady, closing at 1.27c. Spirits

turpentine has been unsettled, but the close was firm at

64®64J^c. for machine bbls. Rosins have advanced,
closing firm at $3 70 for common and good strained. Wool
has been in moderate demand and firm. Hops quiet.

Sept... 7.25c.
Oct 7.35c.
Nov 7.45c.
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COTTON.
Friday Night, September 1 1905.

THE MOVEMENT OF THE CROP as indicated by our

telegrams from the South to-night is given below. For the

week ending this evening the total receipts have reached

-7>93 bales, against 53,138 bales last week and 50,218

bales the previous week, making the total receipts since the

1st of September 1905 17,348 bales, against 22,852

bales for the same period of 1904, showing a decrease

since Sept. 1 1905 of 5,504 bales.

Receipts at— Sat. Man

.

Tues. Wed. Thurs. Fri.

8,717

Total.

Galveston 4,262 5,OSS 13,091 8.063 5,918 45,139
Pt. Arthur, &c. 223 223
Now Orleans.. 1.04S 1.117 SS'J 2,043 5,576
Mobile 150 1S5 515 73 330 157 1,410
Pensacola, Ac. 150 _ _ - _ _ 150
Savannah 3,003 4.130 5,153 4.009 0.11S 6,842 29,315
Brunswick, &c 127 127
Charleston 145 258 285 238 318 675 1,919
Port Royal,Ac _ - _ - _ _

Wilmington .. 61 10 19 144 198 119 551
Washingt'n.&c m _ _ - _ _ _

Norfolk. 239 105 878 310 556 207 2,295
Newp't N. t &c _ _ .

New York - _ - _ -

Boston 100 29 187 274 70 281 941
Baltimore m 247 247
Philadelphia .

.

Tot. this wk. 8,446 11.003 21,245 14,053 15,798 17,348 87,893

The following shows the week's total receipts, the total

since Sept. 1 1905, and the stocks to-night, compared with

last year.

Receipts to

Sept. 1.

1905. 1904.

Galveston
Pt. Arthur, Ac
New Orleans
Mobile
Pensacola, &c
Savannah
Brunswick, &c
Charleston
Port Royal, &c
Wilmington
Washington, &c
Norfolk
Newp't News, &c.
New York
Boston
Baltimore
Philadelphia, <fcc ..

This Since Sep
week. 1 1905.

45

5
1

29

,139
223
,576
,410
150
.315
127

[,919

"551

f.295

941
247

Stock

.

8,717
223

157

6",842

127,
675

"119

"207

"281

Totals. ' 87,893; 17,348

This
week.

Since Sep
1 1904. 1905.

47,930 11,940 77.425

5,421
537

"""235

122
43~,044

3,294

22",237

759

" ~9~,820

486

35",788

4,468
4,898

""34 9 2",609

"516 ""230 14",867

""27

""25
10

132",462

3,294
4,000
1,281

77.4S6 22,852 327,430

1904.

28,511

22",238
1,275

19J85

"817

""47

V.253

26",029

3,254
100
135

103,444

In order that a comparison may be made with other years,

we give below the totals at leading ports for six seasons.

Receipts at

Galv'n, &c.
N. Orleans.
Mobile
Savannah .

Ch'ston, <fcc

Wilm'n, &c
Norfolk
N'p'tN., &c
All others..

Tot. this wk
Since Sep. 1

1905. 1904.

45,362
5,576
1,410

29.315
1,919
551

2,295

"
"l",465

47,930
5,420
537

22,237
759
34

516

52

87.893
17,348

77,485
22,851

1903. 1902.

1,388
439
256

2,655
2361
100,
70

"436

38,188
13,153
1,448

34,158
8,077
9,718
1,835
588

1,304

1901. 1900.

33,300 10,698
9,882 4,055
427 1.499

5,579 20,959
2,297 2,485
177 7,653

4,015 3,991
128 137

3,410 888

5,580
4,318

108,769
89,957

59,215
48,487

52,365
52,365

The exports for the week ending this evening reach a total

of 83,542 bales, of which 41,739 were to Great Britain, 3,925

to France and 37,878 to the rest of the Continent. Below
are the exports for the week and since Sept. 1 1905:

Exports
from

—

Week ending Sept. 1 1905.
Exported to

—

From Sept. 1 1905 to Sept
Exported to

—

1 1905.

Great
Britain. Fr'nce

Conti-
nent. Total.

Great
Britain. France.

Conti-
nent. Total.

Galveston 20.121
Pt. Arthur. 4c.
New Orleans..
Mobile
Pensacola
Savannah
Brunswick
Charleston
Wilmington
Norfolk
N'port News..
N'-w York

15'.927

602
3.069

3.675

"250

4.957 25,078

18".88i 38".483

8.468
250

8,458

Boston ...'.I'.'.
Baltimore
Philadelphia ..
Portland , M<- .

.

I ranCisco.
lie

Tacoma
Portland, Ore.

866

002
4.569 7.038
250 1,406
COO 1,41,5

163 163

Total ...
Total 1904.

... 41.739 3.925 37.878 83,642

... .'7.025 8.875 6,001 41.901 11,686 8,716 "698' 21.103

In addition to abo rte, our telegrams to-nigb.1

give as the following amounts of cotton on Bhipboard, not

ired, al the port.-, named. We add similar figures for

. York, which arc prepared for our •
I use by MeSBTB.

Lambert A: Barrows, Produce Exchange Building.

Sept. 1 at—

New Orleans.
Galveston
Savannah
Charleston
Mobile
Norfolk
New York .

.

Other ports.

.

Total 1905.
Total 1904.
Total 1903.

On Shipboard , Not ('hand Jar—
Oreai

lirit'n . France

.

1,080 3,309
25,180 9,211

2,400
2.200

30,860
18.007
2.468

600

13,120

Ger-
many.

150
17,888
6,421

1,800
800

27,059
8,639
773

Other
Fore ion

2,547
2,463

1 ,600
300

6.910
5,856

Coast-
wise .

7.
r
>

l ,668
400

""227

10,000

12,355
1,551
365

Total.

Leaving
stock.

4,614
56,470
0,284

""227

10,000
6,400
3,300

90,304
34,053
3,606

38,430
20,946
26,504
I.K98
3.067
4,867

126,062
12,352

237,126
69,391
147.614

Speculation in cotton for future delivery has been fairly

active. Early in the week the tendency of prices was up-
ward, they making a moderate advance on continued ag-
gressive bulling by leading interests, based on the hot, dry
weather in Texas. On Thursday, however, there was a sharp
decline in prices. Heavy selling for the account of recent
bull operators developed, they liquidating a large line of

cotton, under which values yielded. At the decline there was
fair buying for the account of bear interests to cover short
sales. The advices received from the South reported rap-
idly increasing offerings of actual cotton, now that the new
crop is beginning to move more freely. There was buying
to supply contracts with Southern spinners, but the demand
from New England and foreign spinners was reported as dull,

factors generally complaining of the light demand. The
market for the day was quiet and unsettled. Reports of a
few scattered showers in Texas resulted in a slight yielding
of prices during the early trading; then came a rally on shorts
buying to cover over the holiday. The close was steady at 1

point advance to 5 points decline for the day. Cotton on
the spot has been quiet and the close was lower at 10.95c.
for middling uplands,

j

The rates on and off middling, as established Nov. 18 1903
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:

Fair
Middling Fair
Strict Good Middling ...
Good Middling
Strict Low Middling
Low Middling
Strict Good Ordinary ...
Good Ordinary
Strict Good Mid. Tinged

1.30
0.96
0.62
0.44
0.14
0.38
0.72
1.00
0.30

Good Middling Tinged
Strict Middling Tinged c.
Middling Tinged
Strict Low Mid. Tinged
Low Middling Tinged
Strict Good Ord. Tinged
Middling Stained
Strict Low Mid. Stained
Low Middling Stained

Even
0.06 off
0.12 off
0.34
0.50
0.84
0.50
1.06
1.50

off
off

off
off
off
off

On this basis the official prices for a few of the grades for
the past week would be as follows:

UPLANDS.

Good Ordinary
Low Middling
Middling
Good Middling
Middling Fair

GULF.

Good Ordinary
Low Middling
Middling
Good Middling
Middling Fair

STAINED.

Low Middling
Middling
Strict Low Middling Tinged
Good Middling Tinged

Sat. Mon. Tues. Wed. Thurs.

10.15
10.77
11.15
11.59
12.11

10.35
10.97
11.35
11.79
12.31

10.25
10.87
11.25
11.69
12.21

10.15
10.77
11.15
11.59
12.11

9.95
10.57
10.95
11.39
11.91

Fri.

9.95
10.57
10.95
11.39
11.91

Sat.

10.40
11.02
11.40
11.84
12.36

Mon.

10.60
11.22
11.60
12.04
12.56

Tues.

10.50
11.12
11.50
11.94
12.46

Wed.

10.40
11.02
11.40
11.84
12.36

Thurs

10.20
10.82
11.20
11.64
12.16

Fri.

10.20
10.82
11.20
11.64
12.16

Sat.

9.65
10.65
10.81
11.15

Mon.

9.85
10.85
11.01
11.35

Tues.

9.75
10.75
10.91
11.25

Wed.

9.65
10.65
10.81
11.15

Thurs

9.45
10.45
10.61
10.95

Fri.

9.45
10.45
10.61
10.95

The quotations for middling upland at New York on
Sept. 1 for each of the past 32 years have been as follows:

1905. c. 10.95
1904.
1903..
1902..
1901..
1900.

.11.50

.12.75

. 9
- 8%
9%

1899... 6Ji
1898. 5 13-16

1897.C. 7 13-16
1896... 8 3-16
1895. 8 3-16
1894... 6%
1893
1892
1891... 8 7-16
1890. ..11

7 13-16 | 1885.
7%

1889.C.11H
1888. ..10%
1887. ..10
1886... 9 3-16

10M
1884. ..10 15-16
1883. -.10%
1882.. .12%

1881.C.12M
1880. ..11 13-16
1879. ..12%
1878. ..12 3-16
1877.. .11
1876. ..11%
1875. ..14^
1874. ..16%

Note.—On Oct. 1 1874 grades of cotton as quoted were changed.
According to the new classification Middling was on that day quoted %c.
lower than Middling of the old classification.

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Closed.

Saturday.. |Steady__
Monday... Steady 2(1 pi
Tuesday . Quiet 10 pts. dec.
Wednesday Quiet 10 pts. dec.
Thursday . Quiet 20 pts. dec.
Friday Quiet

Total

Futures
Market
Closed.

Steady

Steady

Steady
Steady

Sales of Spot and Contract.

Ex-
port.

Con-
rum'n

225

Con-

rut,

1,200
28,700

Total.

700

1,426
28,700

' 30,825
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FUTURES.—High, low and Closing prices at New York.
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week's returns, and conse-
quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures for
to-night (Friday), we add the item of exports from the
United States, including in it the exports of Friday only.

September 1— 1905. 1904. 1903. 1902.
Stock at Liverpool bales. 723,000 190,000 234,000 377,000
Stock at London 22,000 30,000 20,000 20,000
Stock at Manchester ._ 51,000 18,000 24,000

Total Great Britain stock... 796,000 238,000 278,000 397,000
Stock at Hamburg... 14,000 43,000 25,000 21,000
Stock at Bremen 199,000 61,000 59,000 47,000
Stock at Antwerp _ 4,000 3,000 5,000
Stock at Havre 80,000 71,000 59,000 71,000
Stock at Marseilles 3,000 3,000 3,000 2,000
Stock at Barcelona 18,000 23,000 10,000 31,000
Stock at Genoa 9,000 19,000 15,000 15,000
Stock at Trieste 3,000 18,000 12,000 7,000

Total Continental stocks 326,000 242,000 186,000 199,000

Total European stocks 1 ,122,000
India cotton afloat for Europe. 109,000
Amer. cotton afloat for Europe. 184,000
Egypt, Brazil, &c, aflt.forE'pe 18,000
Stock in Alexandria, Egypt 46,000
Stock in Bombay, India. 607,000
Stock in U. S. ports 327,430
Stock in U. S. interior towns.. 132,040
U. S. exports to-day

480,000
23,000
54,000
18,000
55,000

330,000
103,444
60,443

464,000
64,000
17,000
13,000
9,000

382,000
151,220
13,106

109

596,000
23,000
60,000
9,000

14,000
318,000
204,648
73,077
11,106

Total visible supply 2,545,470 1,123,887 1,113,435 1,308,831
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock. bales. 660,000 118,000 155
Manchester stock 45,000 13,000 22
Continental stocks 290,000 128,000 110
American afloat for Europe... 184,000 54,000 17
U. S. stock 327,430 103,444 151
U. S. interior stocks 132,040 60,443 13
U. S. exports to-day

• Total American 1
East Indian, Brazil, &c.—

Liverpool stock
London stock
Manchester stock
Continental stocks
India afloat for Europe
Egypt, Brazil, &c, afloat
Stock in Alexandria, Egypt
Stock in Bombay, India

300,000

15~2~666

60,000
204,648
73,077
11,106

,638,470 476,887 468,435 800,831

,000
,000
,000
,000
,220
,106
109

63,000
22,000
6,000

36,000
109,000
18 ,000
46,000

607,000

f • Total East India, &c 907 ,000
?'• Total American .1,638,470

72,000
30,000
5,000

114,000
23,000
18,000
55,000

330,000

647,000
476,887

79,000
20,000
2,000

76,000
64,000
13,000
9,000

382,000

645,000
468,435

77,000
20,000

47,66)0
23,000
9,000

14,000
318,000

508,000
800,831

.Total visible supply. ..2,545,470 1,123,887 1,113,435 1,308,831
5.83d. 6.64d. 6.52d. 5 l-16d.
10.95c. 11.10c. 12.50c. 9c.
SHd. 8Hd. 10 5-16d. 7Md.
9.55d. 10.75d. 9d. 7d.
5%d. 6d. 6d. 4%d.
5J^d. 5 9-16d. 5 7-16d. 4^d.

Continental imports past week have been 60,000 bales.
The above figures for 1905 show a decrease from last week

of 26,356 bales, a gain of 1,421,583 bales over 1904, and
an excess of 1,432,035 bales over 1903.

Middling Upland, Liverpool
Middling Upland, New York..
Egypt Good Brown, Liverpool.
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tinnevelly Good, Liverpool

AT THE INTERIOR TOWNS the movement—that is the

receipts for the week and since Sept. 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of the previous year—is set out in

detail below.
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The above totals show that the interior stocks have in-
creased during the week 4,512 bales, and are to-night 71 597
bales more than same period last year. The receipts at all the
towns have been 21,808 bales more than same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as made
up from telegraphic reports Friday night. The results for
the week and since Sept. 1 in the last two years are as follows:

Sept 1.

Shipped— Week.
Via St. Louis 3,433
Via Cairo 598
Via Rock Island
Via Louisville 368
Via Cincinnati 223
Via other routes, &c 597

1905-
Since

Total gross overland 5,219
Deduct shipments—

Overland to N.Y., Boston,&c 1,188
Between interior towns
Inland, &c, from South 948

Sept. 1.

164

50
210

424

281

""66

Total to be deducted 2,136

Leaving total net overland.a.. 3,083

347

——1904
Since

Week. Sept. 1.
1,825 884
203 3

~162
225
327

2,742 887

52 10

"650 50

702 60

77 2,040 827

a Including movement by rail to Canada.

The foregoing shows that the week's net overland move-
ment this year has been 3,083 bales, against 2,040 bales
for the week last year, and that for the season to date the
aggregate net overland exhibits a decrease from a vear aeo
of 750 bales.

6

1905- 1904-
In Sight and Spinners' Since

Takings. Week. Sept. 1.
Receipts at ports to Sept. 1 87,893 17,348
Net overland to Sept . 1 3,083 77
Southern consumption to Sep. 1 44,000 7,000

Since
Week. Sept. 1.
77,486 22,852
2,040 827

25,000 8,000

Total marketed.. .134,976
Interior stocks in excess 4,512

Came into sight during week. 139,488
Total in sight Sept . 1

24,425 104.526
500 532

24,925
105,058

North, spin's' takings to Sept. 1

Movement into sight in previous years.

Since Sept. 1-Week— Bales.
1903—Sept. 4 30,627
1902—Sept. 5 162,227
1901—Sept. 6— 88,991
1900—Sept. 7 90,320

1903—Sept. 4.
1902—Sept. 5.
1901—Sept. 6.
1900—Sept. 7.

31,679
45

31,724

9,487

Bales.
. 20,377
.135,023
. 75,239
. 90,320
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below arc closing quotations of middling
cotton at Southern ami other principal cotton markets for

each day of the week.

Week ending
I. 1.

Galveston . -

New Orleans.
Mobile
Savannah
Charleston...
Wilmington.

.

Norfolk
Host on ..

Baltimore
Philadelphia
Augusta
Memphis
St. Louis
Houston
Little Rook..

Closing Quotations fur Middling Cotton on—

Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday

hi U-16
10'..

ii",

io\

lO-s
11. IS
11.12
1 1 .40

ioh

10 11-

10>,
16

10H
10 Ll-16
10M-«

ii"
11.15
11.26
1 1 .60
10-s
L0M
L0M

10',

low
10»*

10H
10 11-

10»s
16

11
11.35
1 1 .37
1 1 .60
10 13-16
10» s

10M
io» 4

10>i

18?
10 .

10 9-16
io'_.

1 1 .26
1 1 .26
1

1

.40
10 ,

10» s

H'M
10H
10' 4

10» s

10\
10H
lOij

in\
io 7

,

11.16
11.00
1 1 .20
io 8-16
10' •

10-,

ioh
10H

[OH
low

10' s 3-ll»

Ill's

I0\
10.95
11.00
1 1.20
10 7-16
id'..

10» s

10» s

10',

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

10$i Louisville
1014 Montgomery .

10>i Nashville

NEW ORLEANS OPTION MARKET.—The highest, low-
est and closing quotations for leading options in the New
Orleans cotton market the past week have been as follows:

Atlanta
Columbus. Ga
Columb's.Miss

10*|
10M
ioS

Natchez 10 3-10
Raleigh 10H
Shreveport-.. 10 3"- 16

. Sat'dan. Monday, Tucsdau, Wed'day. Thursdy, Friday,
Aug. 26. Aug. 28. Aug. 29. Aug. 30. Aug. 31. Sept. 1.

.4 UQ)ist-r
Range 10.80 — @ — — (a — — @ —— @ — — @ —
Closing 10.80 10.93 10.78 10.70 — @ — — @ —

September—
Ranee 10.83- .85 10.87-.89 — @. — — @ — — @ — — @-.49
Closing 10.S4-.86 10.96 10.81- — 10.73 10.49 10.44

October—
Ranee 10.81-.92 10.99-. 10 10.94-. 10 10. 77-.95 10. 62-. 97 10. 49-. 67
Closing 10.91-.92 11.09-. 10 10.94-.95 10.86- .87 10.62- .63 10. 57-.58

December—
Ranee 10.88-.00 11.07-. 18 11.11-.27 10.87-.04 10.72-.07 10. 58-.76
Closing 10.99-.00 11. 17-. 18 11.03-.04 10.96-.97 10.72-.73jl0.67-.68

January—
Ranee 10.96- .06 11. 18-.26 11.25-.40 10.9S-.11 H
Closing 11. 06-.07 U.25-.26 11. 12-. 13 11.04-.05 10.80-.81ll0.76-.78

Tom—
Spot Steailv. Firm. Easv. Quiet

.

Quiet. Quiet.
Options Steady. Very st'y Steady. Steady. Steady. Steady

.

WEATHER REPORTS BY TELEGRAPH.—Our tele-

graphic advices from the South this evening are on the

whole of a less favorable tenor. Where rain has fallen

during the week the rainfall has been light as a rule, and in

Texas dry weather has prevailed. The crop is opening
rapidly and is being marketed quite freely.

Galveston, Texas.—Drought continues practically through-

out the State and the crop has been deteriorating daily.

Premature opening of bolls is pretty general and a smaller

yield is looked for now than expected a short time since.

It is claimed that rain would damage cotton over half the

State. There has been rain on three days of the week, the

precipitation reaching fifty-six hundredths of an inch. The
thermometer has averaged 83, the highest being 93 and the

lowest 74.

Abilene, Texas.—It has been dry all the week. The
thermometer has averaged 82, ranging from 66 to 98.
Brenham, Texas.—We have had rain on one day during

the past week, the rainfall being thirty hundredths of an
inch. The thermometer has ranged from 69 to 99, averag-
ing 84.

Corpus Christi, Texas.—There has been rain on one day
during the week, the precipitation being four hundredths of
an inch. Average thermometer 84, highest 98 and lowest 74.

Cuero, Texas.—We have had rain on one day during the
week, the precipitation being six hundredths of an inch.
The thermometer has averaged 84, the highest being 102 and
the lowest 66.

Dallas, Texas.—Dry all the week. The thermometer has
averaged 81, ranging from 62 to 100.

Fort Worth, Texas.—There has been no rain during the
week. The thermometer has ranged from 62 to 96, av-
eraging 79.

Henrietta, Texas.—We have had no rain the past week.
.aire thermometer 83, highest 1 no . lowest 65.

Bw Texas.—There has I.

week. The thermometer has averaged 80, the highest l"ing
97 and the Iow< -• 62.

KerrviUe, Texas.—We have had no rain during thi
The thermometer has averaged 79, ranging from 58 to 100.
Lampasas, Texas.—We have had no rain during thi

The thermometer has ranged from 57 to 104, averaging 81.
Longview, Texas.—Rain has fallen on two days during the

week, the rainfall reaching fifteen hundredth-' of ai

Average thermometer si
, hi( 7 and lowi i\ 65,

L Texas.—Then- I o rain I

The thermometer ha- averaged 84, the highesl being 102
and the lov

A acoijdoch.es
, Texas.—There has been rain on one day of

Texas.- There has been no rain during the
thermometer lias ranged from 66 to 96, aver-

the week, the rainfall reaching twenty-six hundredths of an
inch. The thermometer has averaged so. ranging from
64 to '.».">.

Palestine,

week. The
aging si.

Paris, Texas.- We have had no rain the past week.
Average thermometer 84, highest 99, lowest 67.
Son Antonio, Texas.—There has been no rain during the

week. The thermometer has averaged 83, highest being 99
and lowest (it).

Weatherjord, Texas.—There has been no rain during the
week. The thermometer has averaged 81, ranging from
62 to 99.

Shreveport, Louisiana.—We have had rain on one day of
the week, the rainfall being Beventy-eight hundredths of

an inch. The thermometer has ranged from 67 to 96,
averaging 82.

New Orleans, Louisiana

.

—There has been rain on five days
during the week, the precipitation being forty-five hundredths
of an inch. Average thermometer 81.

Helena, Arkansas.—Cotton was improving, but worms are
doing damage now. Our first bale arrived on the 29th from
Mississippi. There has been rain on one day of the week,
the precipitation reaching eleven hundredths of an inch.

The thermometer has averaged 77.3, the highest being 93
and the lowest 61.

Little Rock, Arkansas.—Crops have improved. There are
some complaints of army worms on river plantations; no
damage as yet, but there is a big demand for Paris green.
There has been rain on two days during the week, the rainfall

being sixteen hundredths of an inch. The thermometer has
averaged 78, ranging from 66 to 92.
Memphis, Tennessee.—Cotton continues to improve and

is beginning to open. We have had light rain on two days
during the past week, the rainfall being eight hundredths
of an inch, and it is raining now. The thermometer has
ranged from 62.7 to 90, averaging 77.7.

Nashville, Tennessee.—We have had rain on two days the
past week, the rainfall being fifty-five hundredths of an inch.
Average thermometer 77, highest 92, lowest 61.

Mobile, Alabama.—Weather in the interior favorable and
the condition of cotton considered fairly promising, notwith-
standing continued complaints of rust and shedding. Pick-
ing is active and general. We have had rain on three days
during the week, the precipitation being one inch and three
hundredths. The thermometer has averaged 79, the high-
est being 92 and the lowest 70.

Montgomery, Alabama.—Cotton is opening rapidly and
is being marketed freely. There has been very light rain
on one day of the week, rainfall being too small to measure.
The thermometer has averaged 78, ranging from 63 to 91.

Selma, Alabama.—Cotton shows no improvement. We
have had no rain during the week. The thermometer has
ranged from 70 to 98, averaging 80.

Madison, Florida.—There has been rain on two da}'S
during the week, the precipitation being one inch. Average
thermometer 79, highest 90 and lowest 68.

Augusta, Georgia.—We have had rain on two clays during
the week, the precipitation being three hundredths of an inch.
The thermometer has averaged 76 , the highest being 94 and
the lowest 62.

Savannah, Georgia.—The week's rainfall has been thirty-
nine hundredths of an inch, on two days. The thermometer
has averaged 77 and ranged from 68 to 94.

Stateburg, South Carolina.—Picking is active. Some dam-
age is reported by caterpillars in some fields bordering on the
Wateree swamp. Rain has fallen on two days during the
week, to the extent of sixty-nine hundredths of an inch.
The thermometer has averaged 74, ranging from 57 to 92.

Charlotte, North Carolina.—Crop is doing well. There has
been rain on one day during the week, to the extent of nine-
teen hundredths of inch. The thermometer has ranged from
55 to 90, averaging 72.
The following statement we have also received by tele-

graph, showing the height of the rivers at the points named,
at 8 a. m. of the dates given the last two years:

Sept. 1 1905. Sept. 2 1904.
Feet. Feet.

New Orleans Above zero of gauge.
Memphis Above zero of gauge.

ille Above zero of gauge.
Shreveport Above zero of gauge.
Vicksburg Above zero of gauge.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is

quiet for yarns and steady for shirtings. Manufacturers
are generally well under contract. We give the prices for

to-day below and leave those for previous of this and
last year for comparison.

9.3 4.8
14.9 7.2
8.7 2.1
6.3 1.4
24.6 12.2

1905. 1904.

82* Cop,
TtoUt.

8<4 lbs. Shirt- Cofn
inos common Mid
to Itntst. Up'l.

32* Cop
TV it.

< ofn
ings, common Mid

Julv d.
-

A lie.

(1.

R 13-10i

d. 'i. d.
(i.ni - li-icft a;;
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IT-INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1

for three years have been as follows:

August 31. 1904-05. 1903-04. 1902-03.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay -. 4,000 2,696,000 8,000 2,139,000 5,000 2,475,000

Exports
from—

Bombay

—

• 1904-05 ..
•1903-04 ._
•1902-03 ..

Calcutta

—

• 1904-05 . .

•1903-04 ..
r

• 1902-03 . .

Madras

—

1904-05 ..
1903-04 ..
1902-03 . .

All others

—

1904-05 ..
1903-04 ..
1902-03 ..

Total all

—

1904-05 ..
• 1903-04 ..
1902-03 .-

For the Week

.

Since September 1

.

Great
Britain.

1,000

1,000

4,000
3,000

5,000
4,000

Conti-
nent.

1,000
2,000

2,000
3,000
1,000

3,000
6,000
2,000

7,000
5,000
5,000

13 ,000
16,000
8,000

Total.

2,000
2,000

2,000
3,000
1,000

3,000
7,000
2,000

11,000
8,000
5,000

18 ,000
20,000
8,000

Great
Britain.

23,000
94,000
76,392

3,000
4,000
3,616

4,000
14,000
9,997

18,000
26,000
41,385

48,000
138,000
131,370

Conti-
nent.

466,000
863,000
924,785

52,000
53,000
48,097

22,000
67,000
51,538

256,000
303,000
242,159

796,000
1,286,000
1,266,579

Total.

489,000
957,000

1,001,177

55,000
57,000
51,713

26,000
81,000
61,515

274,000
329,000
283,544

844,000
1,424,000
1,397,949

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts

of 4,000 bales. Exports from all India ports record a loss

of 2,000 bales during the week and since Sept. 1 show a
decrease of 580,000 bales.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years.

Alexandria, Egypt,
August 30. 1904-05. 1903-04. 1902-03.

Receipts (cantars a)
This week 2,500

6,239,330
9,500

6,474,022
7,000

Since Sept . 1 5,838,900

Exports (bales)

—

To Liverpool
To Manchester
To Continent
To America

• Total

This
week.

3,250

2~566
500

6,250

Since
Sept. 1

238,690
156,217
354,498
79,220

828,625

This
week.

3,000

3",500
800

7,300

Since
Sept. 1

246,776
139,961
366,103
54,714

807,554

This
week.

2,034

3~,056

689

5,779

Since
Sept. 1.

210,842
146,418
331,813
84,819

These reports are summarized by the Crop Division as
follows:

In some northeastern counties of Texas, in Arkansas, and in portions
of Mississippi, Alabama and Georgia, improvement in the condition of
cotton is indicated, and in Oklahoma and Indian Territories and Missouri
the crop is in fair to good condition; elsewhere cotton has not made
favorable progress. Complaints of shedding are received from every
State, of rust from the eastern districts, of premature opening from
Texas, Arkansas and North Carolina, and of rotting of bolls in Sout
Carolina, Georgia, Alabama, and Mississippi. The bolls are opening
rapidly generally throughout the belt and picking is in progress in all but
the northerly districts.

COTTON CROP CIRCULAR.—Our annual Cotton Crop
Review will be ready in circular form about Wednesday,
Sept. 6. Parties desiring the circular in quantities, with
their business card printed thereon, should send in the'r

orders as soon as possible, to ensure early delivery.

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 83,542 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
NEW YORK—To Liverpool, per steamer Celtic, 2,256 2,256

To Manchester, per steamer Titian, 360 360
To Hull, per steamer Consuelo, 453 453
To Bremen

, per steamer Kurfuerst , 1 ,500 1 ,500
To Antwerp, pes rteamer Zeeland, 296 296
To Copenhagen, per steamer Oscar II., 1,973 1,973
To Genoa, per steamer Sicilia, 700 700
To Trieste, per steamer Slavonia, 100 100

NEW ORLEANS—To Liverpool—Aug. 28—Steamer Wayfarer,
15,177 15,177

To London—Aug. 29—Steamer Colonian, 500 500
To Glasgow—Aug. 30—Steamer Crown of Granada, 250'... 250
To Havre—Aug. 29—Steamer Colonian , 3 ,675 3 ,675
To Bremen—Aug. 30—Steamer Atlantian, 11,543 11,543
To Hamburg—Aug. 30—Steamer Sardinia, 50 • 50
To Antwerp—Aug. 28—Steamer Belgian, 1,138 1 ,138
To Barcelona—Aug. 25—Steamer Puerto Rico, 1 ,750 1 ,750
To Genoa—Aug. 28—Steamer Sicilia, 2,800... 2,800
To Mexico—Aug . 26—Steamer Nor , 1 ,600 1 ,600

GALVESTON—To Liverpool—Aug. 26—Steamer Gladiator,
8,306 Aug. 30—Steamer Boniface, 10,565.. 18,871

To London—Aug. 26—Steamer Cayo Largs, 1,250... 1,250
To Hamburg—Aug. 25—Steamer St. Domingo, 3,912
Aug. 26—Steamer Cayo Largo, 945 4,857

To Barcelona—Aug. 29—Steamer Pio IX., 100 100
PENSACOLA—To Dunkirk—Aug. 26—Steamer Ramon de Lar-

rinaga, 250 250
SAVANNAH—To Bremen—Aug. 30—Steamer Elswick Manor,

8,008 8,008
To Hamburg—Aug. 30—Steamer Elswick Manor, 300 300
To Riga—Aug. 30—Steamer Elswick Manor, 150 150

NEWPORT NEWS—To Liverpool—Aug. 25—Steamer Rappa-
hannock, 602 602

BOSTON—To Liverpool—Aug. 26—Steamer Michigan, 517
Aug. 28—Steamer Ivernia, 184 Aug. 29—Steamer
Devonian ,454 1,155

To Yarmouth—Aug. 24—Steamer Boston, 50 50
To St. John—Aug. 31—Steamer Calvin Austin, 200 200

BALTIMORE—To Liverpool—Aug. 25—Str. Templemore, 865. 865
To Bremen—Aug. 30—Steamer Cassel, 100 100
To Hamburg—Aug. 21—Steamer Artemisia, 500 500

SAN FRANCISCO—To Japan—Aug. 26—Steamer Mongolia, 163 3 63

Total 83.542

Cotton freights at New York the past week have been
as follows:

773,892

a A cantar is 98 lbs

This statement shows that the receipts for the week were
2,500 cantars and the foreign shipments 6,250 bales.

GOVERNMENT WEEKLY COTTON REPORT.—Mr.
James Berry, Chief of the Climate and Crop Division of the
United States Weather Bureau, made public on Tuesday
the telegraphic reports on the crop in the Southern States
for the week ending August 28 as follows:

North Carolina.—Frequent rains injured cotton on lowlands; cotton
rusting somewhat and is shedding generally, opening fast and in some
places prematurely, light yield promised.

South Carolina.—Excessive precipitation locally, flooding bottom
lands; rust and shedding still prevalent in cotton and caterpillars numer-
ous on sea islands, opening rapidly in south, where picking is active, and
slowly in northwest, rains and cloudiness caused some bolls to rot.

Georgia.—Cotton slightly improved, but still rusting and shedding in
some fields, considerable new growth, bolls opening rapidly, picking
general and completed in a few fields, pickers scarce; few complaints of
rotting and black root, poor crop indicated.

Florida.—Cotton opening rapidly and picking active; about half crop
promised, fewer complaints of rust.

Alabama.—Cotton fairly promising in some northern and central
counties, elsewhere generally poor, rust and shedding still prevalent;
considerable boll rot, some damage by boll-worms, opening rapidly,
picking becoming general.

Mississippi.—High temperature caused cotton to shed; cotton, how-
ever, shows some improvement, worms, rust, and blight still reported,
some opening in north, opening rapidly and picking general in south,
some lower bolls rotting, plant small and growing too much weed, yield
will be light.

Louisiana.—Cotton much below average, no material change in con-
dition: early planted on upland opening rapidly, blooming to top, shed-
ding badly in some localities, picking commenced, but not general,
boll-worms damaging crop in many places.

Texas.—Rain badly needed generally; dry hot weather caused cotton
to deteriorate considerably; growth stopped; squares and young bolls
shedding and bolls opening prematurely, light top crop promised; in
some northeastern counties crop improyed and in some others has suf-
fered slight damage; boll-weevils and boll-worms diminishing, but stil

d«ing much damage in localities; cotton opening fast and picking active,
with favorable weather.

Arkansas.—Cotton improving, beginning to open in some sections,
being injured locally by shedding, rust, premature opening and insects.

Tennessee.—Unmatured crops making fine growth; cotton rank stalkl
growth, light fruitage, opening becoming general.
Oklahoma and Indian Territories.—Cotton is in fair to good condition,

fruiting and boiling well, but damaged somewhat by worms and shedding.
Missouri.—Cotton in good condition except on lowlands, where it is

making too much stalk and shedding.

Sat. Mon. Tues. Wed. Thurs. Fri.
15 15 15 15 15 15
15 15 15 15 13@15 13@15
18 18 18 18 18 18
20 20 20 20 20 20

21-22^ 25 25 25 25 25 : :

12@15 15 15 15 15 15
18 20 20 20 20 20
28 28 30 30 30 30
32 32 35 35 35 35
28 28 ^8 28 28 28

18@20 18@20 18@20 18@20 18@20
26 26 26 26 26 26
40 40 40 40 40 40

Quotations are cents per 100 lbs.

LIVERPOOL.—By cable from Liverpool we have the fol-

lowing statement of the week's sales, stocks, &c, at that port:

Liverpool, Sept. c.

Manchester c.

Havre c.

Bremen, Sept..c.
Hamburg, askedc.
Antwerp, Sept.c.
Ghent, v. Ant..c.
Reval, indirect.c.
Reval, v. Canal. c.

Barcelona,Sept.c.
Genoa, Sept...c. 18@20
Trieste, Sept c.

Japan, v. Suez.c.

Aug.ll. Aug. 18. Aug. 25.
Sales of the week bales. 30,000 25,000 27,000

Of which exporters took.. 1,000 1,000
Of which speculators took 1 ,000

Sales American 27,000 22,000 19,000
Actual export 6,000 4,000 16,000
Forwarded 56 ,000 48 ,000 55 ,000
Total stock—Estimated 731,000 730,000 730,000

Of which American—Est. 654,000 653,000 651,000
Total import of the week... 28,000 51,000 71,000

Of which American 21,000 42,000 52,000
Amount afloat 134,000 135,000 102,000

Of which American 105,000 108,000 83,000

Sept. 1.
• 31,000

1,000
1,000

26,000
1,000

49,000
723,000
660,000
34,000
32,000

120,000
94,000

The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot.

Market,
12:30
P.M.

Mid.Upl'ds

Sales ..
Spec.&exp.

Saturday.

Dull.

5.S5

3.000
200

Futures. Quiet at
Market \ 5@6 pts.

J decline.opened.

Market,
4
P.M.

Steady at
6@7 pts.
decline.

Monday.

Quiet.

5.98

4,000
200

Tuesday.

Quiet.

5.97

4.000
200

Wed'day. Thursday. Friday.

Quiet.

5.91

7,000
300

Very ste'dy Irregular Quiet at
at7@8pts. 1 pt. dec 1 5 pts.
advance. 1 pt. adv. decline.

Steady at
13® 14 pts.
advance.

Steady 1 Easy at
unch. to 9@ll pts.
1 pt. dec. I decline.

Moderate
demand.

5.90

8,000
300

Steady
to unch.
1 pt. adv.

Br'ly sfdy
at 5 pts.
advance.

Quiet.

5.83

5,000
200

B'rly st'dy
at 10 pts.
decline.

Easy at
16® 17 pts.
decline.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.
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August ---
\ug.-Sept.
Sept -Oct .

Oct -Nov .

Nov .-Dec .

Dec.-Jan..
Jan.-Feb..
Feb.-Mch .

Men-April.
April-Hay.
May -June.
June-July.

Sat. M,mi.

Aug. 20. .li/<;. 98

l." ,. 1

p.m. p.m.
d. d.

;. 7S:> 7S
7 s,-, 7S
7s,"> 7s
SO 7) SO
825 82
W. si
86 5 85
865 SO
88|5 88
8815 88
S9 5 SO
89 5 S9

Tuc>. Wed. Thurs. Frl.
Aug. 29.\Aug. 30.\Aug. 31. Sepf.l.

12M 4

p.m. p.m.
d. d.

5 90 5 91
905 91
905 91
92 5
94 5 90
95 5 97
97 5 99
986 00

6 000 02
6 000 02
o oio 03
010 03

I'Jij 4
p.m. p.m.

</. d.
S9 5
SO 5
SO 7.

I 5 02 5
5
7.

5

5
o

6

94 5
or.:,

07 ;>

00 5

00 o
01 o
01 o
mo

oo
oo
90
03
95
07
98
'.'O

01

01
03
OS

12', 4
p.m. p.m.
d. d.
S3 5 SI
s;s 5
83 7.

855
87 :>

so.",

1 5
02 7>

94 5
94 5
95 5
95 5

1 2
! , 4

p.m. p.m.
(/. d.
s;;

82 7>

S27,
84 7,

SO 7,

885
SO 7,

02 7,

04 5
93 5
93 5

I 2 | ... 4

p.m. p.m.

93 5 97

77,7,

77,7,

785
SO 7,

S I 7,

83 7.

S I 7,

865
SO 5
S77,

875 81

86
85 lA

BREADSTUFFS.
Friday, Sept. 1 1905.

A dragging market has continued to be reported for wheat
flour. Prices have declined. At the close prices for spot
supplies were showing some irregularity, sellers holding firm

for hard winters, but other grades were easier. There have
been fair offerings of supplies for forward shipments, and
with buyers difficult to interest the tendenc}' of prices con-
tinues downward. City mills have been quiet and easier.

Rye flour has had a moderate sale at steady prices. Corn-
meal has been quiet and slightly easier.

Speculation in wheat for future delivery has been moder-
ately active. The tone of the market has been weaker and
prices show a fair decline. Weather conditions have been
reported generally favorable for the crop. Advices received
from the North-West have reported weaker markets, reflect-

ing an increasing movement and offerings of new-crop spring

wheat. Early in the week demand was light. Subse-
quently, however, at the lower prices exporters showed in-

creased interest as buyers, particularly of Manitoba wheat,
and this demand served to steady the market, resulting in a
slight recovery in prices. The weekly statistical develop-
ments reported from Europe were more favorable than ex-
pected, the world's exports to European importing ports ex-
ceeding estimates. Weather conditions in India were
reported more favorable for the crop, rains being reported in

the United Provinces, where drought, it was understood,
was doing much damage. Crop indications in European
countries have been reported unchanged. The spot market
has been easier, and during the latter part of the week ex-

porters were fairly free buyers. To-day the market was
firmer on reports of rains in the North-West and crop-damage
reports from Argentina. The spot market was moderately
active and firmer.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
No. 2 red winter f.o.b. 87% 86$^
September delivery in elevator. 87% 85%
December deliverv in elevator. 88% 87
May delivery in elevator 90% 88.%

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO
Sat. Mon. Tues. Wed. Thurs. Fri

September delivery in elevator. 79% 79%
December deliverv in elevator. 81% 81%
May delivery in elevator 84% 84%

Indan corn futures have received only a limited amount of

speculative attention. The tendency of prices has been
towards a lower basis. Receipts of corn have continued only
moderate, but the trade demand has been less active, both
exporters and home consumers being smaller buyers. Specu-
lative holders of old-crop deliveries have been sellers to realize

profits. The new-crop deliveries have been easier under the
continued favorable outlook for a record-breaking yield from
the growing crop. Weather conditions in the corn-belt have
continued generally favorable. The spot market has been
easier and only a very moderate volume of export business
has been transacted. To-day there was a steady market.
The spot market was quiet and slightly easier.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri

Cash corn f.o.b. 61%
September delivery in elevator. 60%
December delivery in elevator. 52%
DAILY CLOSING PRICES OF NO.

Sat.
September delivery in elevator. 53%
December delivery in elevator. 43%
May delivery in elevator 43%

Oats for future delivery at the Western market have been
quiet. Early in the week prices yielded slightly. Subse-
quently, however, there was a partial recovery, a decreasing
movement of this crop and a good cash demand having a
strengthening effect upon values. Locally the spot market
has been fairly active and steady. To-day there was a quiet
but steady market.

DAILY' CLOSING PRICES OF OATS IN
Sal. Mon. Tues.

No. 2 mixed f.o.b. 30%
No. 2 white, clipped f.o.b. 32
DAILY CLOSING PRICES OF NO

8at.
[ember di - itor. 26

DecemO-r d<-liv<-rv in elevator, 26%
tor 28%

I LOUR,
oo Patent

88%

78%
80%
83%

85%
84%
86%
88%

78%
80%
83%

85% 86%
85 86%
86% 87%
88% 89

78% 79%
81 81%
84% 84%

60% 60% 59% 60% 60%
59% 59 59% 59% 59
51% 50% '51 51% 51%
2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.

53% 52% 53% 53% 53%
43% 42% 42% 43% 43%
43 42% 42% 42% 43%

30H
32

25%

28a

30%
32

•- $2 60
Superfine /, 05
Extra, No. 2 :;

Extra, No. I..
Clears 3 40
Straights 4
Patent, spring.. 4

winter.. S4 60 I

nafllfl, patenl 5 50 <•• 5 HO
i: • Sour, B'fine 3 77, jg 4
Buckwheat flour Nominal.
Corn meal

—

Western, etc.. 3 10
Brandy wine ..

50

17,

16

\\ heat ,
per hush

—

N. Dul., No. I..
\ Dul., No. 2

Red winter,No. 2

Hard "

Oats Mixed, bush
White .

\o. •_» mixed
No. 2 white

NEW YORK.
Wed. Thurs. I

30% 30% 30
32 32 31H

2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. \Thun .

I n
25% 2

26% 26% 26%
28% 2s.'.. 28N

l'. c.

r.o.b. 92%
r.o.b. S.s-'„

r.o.b. 86K
f. o.!>. 86H
29 (5 30
30 <«
Nomin al.

Nominal.

60%
60%

1

62

GRAIN.
Coin, per hush

Western mixed. . 66 <•

No. 2 mixed - . i ,o.b,
No. 2 yellow I .o.h.
No. 2 « bite i oh.

Rye, per hush

—

Western 63 <S 66
State ami Jersey Nominal.

Barley—Western.. Nominal.
Feeding... 39 @ 41

GOVERNMENT WEEKLY GRAIN REPORT.—Mr.
James Berry, Chief of the Climate and Crop Division of the
United States Weather Bureau, made public on Tuesday
the telegraphic reports on the grain crops in the various
States for the week ending August 28 as follows:

CORN.—The princ;al corn States of the central valleys have experi-
enced a week of exceptionally favorable, weather conditions for the
development and maturity of corn. There is everywhere ample moisture
to insure satisfactory development of the crop, except in Texas and por-
tions of Kansas, hut in the last-named State it is only the late-planted
that is suffering for rain. Cutting is in progress in Oklahoma and Indian
Territories, Southern Missouri and over a large part of Kansas. The
reports indicate that the bulk of the early corn will be safe from injury
from frost by September 15, and most of the late corn will be safe by
October 1. Some damage from local storms is reported from portions
of Illinois and South Dakota.
SPRING WHEAT.—Spring wheat harvest is finished, except in the

northern portions of Minnesota and South Dakota and in North Dakota,
where, although well advanced, it has been delayed by rains, and the
grain is overripe. Stacking and threshing in the southern portion of
the spring-wheat region have also been hindered by rains. Good yields
are generally. reported, t,

Exports of Grain and Flour from Pacific Ports.—The ex-
ports of grain and flour from Pacific ports for the week ending
August 31, as received by telegraph, have been as follows:
From San Francisco to China and Japan, 9,550 bbls. flour;

to various South Pacific ports, 1,850 bbls. flour, 13,000
bushels barley, 200 bushels wheat, 300 bushels oats and 800
bushels corn; from Puget Sound to South America, 8,000
bbls. flour.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign
countries for the period since July 1 , comparison being made
with the corresponding period of the previous year.

Exports
from—

San Francisco.
Puget Sound.
Portland

Flour,
bbls.

77,203
68,921

Wheat,
bush

.

3.222
77,452

Corn,
bush.

13,875
745

Oats,
bush.
524

Barley
,

bush.
166,100

Rye,
bush.

166,100
160,000

Total 195,950 80,474 14,620 524
Total 1904 341,755 47,152 2,398 180 160,000 174

The movement of breadstuff's to market as indicated in the
statements below is prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at—

Chicago
Milwaukee .

.

Duluth
Minneapolis.
Toledo
Detroit
Cleveland .

.

St. Louis
Peoria .

Kansas City.

Tot. wk '05

Same wk. '04

Same wk. '03

Since Aug .'1.

1905 .....
1904

!

1903
|

• «» •

Flour.

bbls.l96lbs.
167,717
43,575
87.400

Wheat.

•3,300
1,404

54,280
18.65C

379,326
310,621
366,274

l,38o,185
1,202.026
1,5(0,450

bush. 60 lbs.

530,000
115,520
136,627
708,150
183,000
40.822
45,464

471,213
21,600

1,854,000

Corn.

bush. 56 lbs.

2.268,700
25,650

43,550
97,200
186,494
104,948
129,655
293,000
535,000

Oats.

4,106,396
5,341,248
4,187,618

21,460,767
22,054,131
16,207,538

bush. 32 lbs.

2,553,030
119,600
56,933

328,390
593,300
130.160
384,825
309,150
229,600
109.200

3,684,197
2,596,182
3.245.134

13,135.886
8.158,920

13,576,746

4,814,188
6,506,798
3,798,395

23,747,163
22.191,125
14,435,737

Barley. Rye.

bushASlbs. bu
174.900
104.500
216.080,
173,660,

1.033
1,264
7,200

56 lbs.
43,000
4,000
5,501

.11,0 10

29,100

5.000
7,200

678.6371 113.841
531.377 154.291
751,414; 150,432

1,881,374' 456,367
1,044,566 487,420
1.516.381

1

610.666

Total receipts of flour and grain at the seaboard ports for

the week ended August 26 follow:
Wheal,
bush

Flour,
Receipts'at— Wbbls.

New York -.114,961
Boston 37,644
Philadelphia 47.510
Baltimore 57,256
Richmond 1,800
Newport News 4,000
N'ewOrleaneo 11,537
Galveston
Montreal 15,161
Mobile 1.214

150.300
24,986
152,434
128,443
23,360

Com,
n bush.
634,250
276,340
159,347
76,869
32,840

Barley,
bush

.

Oats,
bush.

1,756,800
154,758
332,893
242,119 15.765

Rye.
bush
975

1,280

63,240

Total week 291,083
Week 1904 268,617

19,200
282,^,89

781.012
1,013,604

66.000 115,000

132,690
6,747

1,385,083
712.819

343,368
750

o,008,928
1,437.208

7,414

7,414
100,050

3,482

21.502
11,813

a Receipts do not include grain passing through New Orleans for foreign ports on
through bills of lading.

Total receipts at ports from January 1 to August 26 com-
pare as follows for four years:

Receipts ol— 1905. 1904. 1903. 1
»"-'

Flour bbls. 6.779,621 11.519.824 13,734,782 13. 2S1.989

~80~.30S.170
12,284,086
29,871,922

1,977,192

Wheat bush 17.619.210 29.931,514 66.828.050
Corn bush. 69.558,532 36,900.944 72,513,765
Oats ...bush. 33,420,754 28,317,920 34,752,194
Barley bush. 4,653,296 2.067,957 2,40
Bye bush. 251,599 545,282 3.293.545

• -Total grain 125.503.391 97,763.617 179.796.090 125,949,783

The exports from the several seaboard ports for the week
ending last Saturday are shown in the annexed staterj

Wheat,
I. rimrl.s Irom— bush.

New York 58.728
Boston
Philadelphia 64,000
Baltimore im.ooo
Newport \ews
New i >rle:tM3

Galveston ..
Montreal 132,046
Mobile

Total week 438,774
Same time 1904 .349.129

Corn,
bush.

306, 12H
160,632
94.285
176,763

~5".2"6

'.1,1.00

35I.M1S
6.747

164,318

Flour,

r,s.!i:,i

11,261
4.

r>,iK:i

16,048
I 000
2,471
2,463

1,214

Oats,
truth.

197,040

io,<

L90

2.250

40.560
760

bush

.

38,165
hush.

30,699

'.'.'.'. 31,99

B6.965
168,797 32,644
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The destination of these exports for the week and since

July 1 is as below:
Flour Wheat

Week.
Exports [or week A up. 26.

and since July I to bt

United Kingdom 70
Continent 34,822
So. and Cent. Amer.. 14.775
West Indies 28,577
Brit. No. Am. Col 8,020
Other countries 100

Since
.in i a i

1905.
bbU.

313,624
182,884
100,225
165,081
13,988
18.731

Since
jidv i

Aug. 26. 1905.
i,n 1

1

• .', l,s()2,ill!)

H',7,7:il 722.7G4

Corn

Week -in hi l

Aug. 26. 1905.
bush. i/'i h

520,490 3,609,305
.-,.52.1,07 4.052,702

iO 36,029
9 248,260

117 20,617
780 7,822

Total 156.913 803.533 438.774 2.525,713 1,110,813 7.974,735
Total 1904 151.303 1,074.199 349.129 3.945, His 454,318 4,499.454

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, August 26 1905 was as follows:

Wheat. Corn. <>m,. Rye. Barley.
i,,i i, bush. '"< ft bush. bvt m

New York 307,000 86,000 812,000 34,000 20,000
" afloat

Boston... I.ODO 56,000 97,000
Philadelphia 101.000 42,000 ::i;:!.ooo

Baltimore 503,000 72,000 414,000 27,000
New Orleans. a 49,000 53,000
Galveston 78,000
Montreal 216,000 28,000 177,000 8,000
Toronto ii.ooo 7,000
Buffalo 510,000 179,000 726,000 340,000 9.000

" afloat -

Toledo 552,000 114,000 1,938,000 71,000
" afloat.

Detroit 233,000 151,000 58,000 97,000
" afloat

Chicago 2,905.000 1,379,000 2,504,000 91,000 1,000

81,000Milwaukee
" afloat

Ft. William 1,250,000
Pt. Arthur 291.000
Duluth 75.000

" afloat
Minneapolis 1 ,073,000
St. Louis 2,007.000

" afloat
Kansas City 1,249,000
Peoria 7,000
Indianapolis 460,000
On Mississippi River
On Lakes 043,000
On Canal and River 304,000

Total August 26 1905. .12,912,000
Total August 19 1905.. 13, 722,000
Total August 27 1904. .11,988,000
Total August 29 1 903 .. 1 3 , 203 ,000
Total August 30 1902_.20,96G,000

a Last week's stocks.

59, I

3,000

64~666
20,000

163"666
is. Olio

67,000

2,38b~6o6
146.000

5,100,000
4,422,000
3,898.000
5,888,000
3,077,000

si;, 000 15,000 46,000

774,000 104,000 451.000

229,
485.000

125,000
,1)17,0(10

78,000

173,000
258,000

10,374,000
8,149,000
6,329,000
6,996,000
2,933,000

46,000
24,000

2,000
1,000

852,000
885,000

1,004,000
568,000
666,000

68,000
0,000

1.000

72.000
49,000

737.000
670,000
814,000
689,000
193,000

THE DRY GOODS TRADE.
Friday Night, Sept. 1 1905.

Buying of cotton goods has continued moderately active
during the week with purchasers paying full prices for what
they have taken and with the position of sellers daily gain-
ing in strength. There is still practically no element of
speculation in the situation and business for the most part
has been confined to the filling of immediate requirements.
This feature is regarded with satisfaction by manufacturers,
who are thus able to dispose of what goods they have on
hand at their own prices. The scarcity of available sup-
plies increases and further advances have again to be re-
corded. Buyers maintain that values are already too high
but sellers assert that if present conditions continue the top
has not yet been reached. The demand for spot goods is

far in excess of the supply and most mills have sufficient
orders on hand to keep them busy for a long time to come.
Complaints of the scarcity of labor both in New England
and the South are becoming more and more frequent.
With more orders on hand than they could comfortably fill

with all their machinery in operation, this is particularly un-
fortunate for sellers and also increases the difficulty of"buy-
ers. The jobbing trade is still very active and buying has
been far ahead of last year. With the conclusion of peace
between Russia and Japan the demand for goods from China
is expected to revive, but there are as yet few indications of
this. Woolen goods continue active, with an advancing
tendency.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Aug. 28 were 3,313
packages, valued at $191,164, their destination being to the
points specified in the tables below:

1905 1904-

,, ,
Since Since

New York to August 28. Week. Jan. 1. Week. Jan. 1.
Great Britain. , 25 869 40 793
Other European 2 581 19 560
China. 90,184 12,308 67,328
India .... 9,714 12 4,837
Arabia 1,163 17,720 12,302
Africa 44 7,190 7,723
West Indies 751 20,026 567 13,243
Mexico 152 1,978 37 1,491
Central America 284 12,042 256 9,519
SouthAmerica 818 38,626 526 35,005
Other Countries 74 12,141 550 14,713

Total 3,313 211,071 14,294 167,321

The value of there New York exports since January 1 has
been $11,285,296, against $10,134,228 the previous year.

Heavy brown drills and sheetings continue in very small
supply and are consequently firmly held, but the greatest
demand from the home trade has been for the lighter weights
of drills and sheetings. These are very difficult to obtain
for anything like near by delivery, and for what is available
sellers' prices are paid without demur. There have been
been some re-sales of drills and lighter-weight sheetings
originally taken for export, but this movement has not
developed to any great extent. Export business has been
very light, but 3.50-yard sheetings would have been taken
by the Red Sea had they been in any way obtainable. Gray
goods have again been advanced. Bleached goods are being

taken in small lots bin* the aggregate business has been
heavy and lines are well conditioned. Wide sheetings,
-heels and pillow cases have been in good demand and con-
tinue firm. Ducks and osnaburgs are in very small supply
and bag manufacturers find difficulty in supplying their
needs. All lines of coarse colored cotton goods are firm
and are well Bold ahead. Spol goods are very hard to obtain.
Cotton lining- are becoming firmer as the scarcity increases.

Current orders for napped goods have not been large but
sufficient business has been placed to insure the maintenance
of prices for some time to come. Staple and fancy prints
have continued in fair demand and staple and fine grades of
ginghams have also been well purchased. The position of
print cloths continue- very strong and wide goods have
again been sold at higher prices. Sales of 39-inch 68x72s
have been made at 5^c. and -pot goods are in many cases
unobtainable. Narrow goods are firm at recent prices.
Regulars are quoted at 33^>c.

WOOLEN GOODS.—Naturally business is becoming
somewhat quieter in the men's wear light-weight woolen and
worsted division, but a fair number of orders is still being
secured and the aggregate is satisfactory. Cancellations
continue to be received, and this is allowing certain sellers

to take additional.orders instead of, as they expected, with-
drawing from the market. New lines have also made their

appearance, including both woolen and worsted fabrics,

the majority of them being of the medium and lower grades.
Among these are some worsted-finish cloths offered by
woolen manufacturers which have enjoyed a very fair sale.

Woolen manufacturers are on the whole more hopeful, and
the outlook is considerably improved compared with a few
weeks ago. Worsted goods continue to hold first place,
and will doubtless do so up to the end of the season; but
there has been a fair demand for fancy woolens at certain
prices. Spring dress goods are being shown more exten-
sively, and the market has developed considerable activity.

Prices generally show advances ranging from 2% to 12^2
per cent, and in some cases even more. As with men's wear
goods,-there are evidences of manipulation in manufacture to
keep down prices, which would otherwise be much higher,
owing to the increased cost of the raw material. Buyers so far

are favoring plain colored goods, grays being very popular.

FOREIGN DRY GOODS.—Imported woolen and worsted
dress goods have sold well, and importing houses are quite
satisfied with the progress that has been made. Silks are

steady and in fair demand. Ribbons have been advanced.
Linens have become quite active and business is in excess
of last year. Burlaps are easier abroad, but are firmly
held here.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry
goods at this port for the week ending Aug. 31 1905, and
since January 1 1905, and for the corresponding periods
of last year, are as follows:
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gTAT£ y*ND CITY 3J£fjlBTM£WT,

News Items.

Philippine Islands.—Bids.—Following are the bids re-

ceived Aug. 25 fox the $1,500,000 l
l
« L-yeax gold certificates

of indebtedness awarded, as stated last week, to Fisk &
Robinson of New York City.

Fisk A Robinson. Now York H,600,0000 101.84
ith,-,;- s Bank, Washington l,500.ooo<

m. E7 Turner, Oklahoma cuv 1.500,ooo<,'i ioi .1225
OuiMlitv miSt CO .

Now York l.fiOO.tHMH.; 100.93
KOUI N,-» York 1.500.000(0.100.511
Harvey Flsk & Sons. Now York 1.500

16 Hendricks, North Wales, Pa 1 ' 10
re Nichols, Rome, Pa 5.00"

Coiiton. Rockefeller 4 Belsappe .. 50,000(5)100
Tazewell County Bank, Delavan, 111 i

'

second National Hank. Chostertown 10,000(«il00
University Publishing Co 5.000@100

Bond Proposals and Negotiations this week

have been as lollows :

Alliance (Borough), Northampton County, Pa.

—

Bond
Sale.—On Aug. 17 the S20,000 4% street-improvement
bonds described in V. SI, p. 627, were awarded to the
National Bank of Catasauqua.

Altoona.^Wis.

—

Bond Sale.—This place has awarded an
issue of 83,475 6% gas-plant bonds to I. A. Sires at par.
Denomination SI,000 excepting one bond for $475. Inter-

est]annually on Jan. 1. Maturity Jan. 1 1910.

Baker City, Ore.

—

Bonds Not Sold.—No bids were re-

ceived on Aug. 21 for $10,000 5% bonds offered by this city.

Bartlesville, Ind. Ter.

—

Bond Offering .—Proposals will be
received until 12 m. Sept. 6 by G. T. Overfield, City Re-
corder, for $17,000 5% coupon-sewer bonds. Authority,
Act of Congress approved May 19 1902. Denomination
SI,000. Date Sept. 1 1905. Interest semi-annually at the
Hanover National Bank of New York City. Maturity Sept.l
1925. Bonded debt, including this issue, $51,000. Equal-
ized valuation 81,241,000.

Bellevue, Ohio.—Bond Sale.—On Aug. 29 the $10,000 4%
street-improvement bonds described in V. 81, p. 627, were
awarded to the Provident Savings Bank & Trust Co. of
Cincinnati at 100 05 and interest.

Beresford, S. Dak.

—

Bids Rejected—Bond Offering.—All

bids received on Aug. 21 for the $4,000 5% funding and
$3,000 5% improvement bonds described in V. 81, p. 682,
were rejected. Proposals are again asked forjthese bonds,
this time until 9 a. m. Sept. 11 by H. A. Sturgcs, City
Auditor. Authority election Julv 28 1905. Denomina-
tion S200. Date Aug. 1 1905. " Maturity Aug. 1 1925,
subject to call after Aug. 1 1910. Certified check for S100
required. Total debt, including this issue, 810,100. As-
sessed valuation S220,000.
r - Bristol County, Mass.

—

Temporary Loan.—A two-months'
loan of 840,000 has been negotiated with Loring, Tolman &
Tupper of Boston at 3.65% discount.

Brockton, Mass.

—

Bond Sale.—The Sinking Fund has
taken an issue of S10,000 drainage bonds of this city.

Brownstown, Ind.

—

Bond Sale.—On Aug. 15 S6.340 6%
gravel-road bonds were awarded to J. F. Wild & Co. of

Indianapolis for S6.381. Denomination 8200. Date Aug. 8
1905. Interest May and November.

Buffalo, N. Y.

—

Bond Sale.—This city on Aug. 26 sold the
following bonds, a description of which will be found in V. 81,
p. 682.
$150,000 00 3)4% 1-30-year (serial) registered (non-taxable refunding City and

County Hall bonds. "Lot 1."

500,000 00 3J?% 1-30-year (serial) registered water bonds. "Lot 2."
292.133 48 3M% 5-year registered tax-loan bonds . "Lot3."
46,642 18 3'A% 20-year registered grade-crossing bonds. "Lot 4."

-Lot 1." -Lofi:' -Lot3." "Lot*."
Blake Bros, k Co. and Farson, Leach &

Co., New York (all or none) 100.01 100.01
John T. Steele. Buffalo 100.00 100.00 100.00
Central National Bank (for $100,000) 100.10
Columbia National Bank (for $100.000) 100.05

Lots/'one" and "two" were awarded to Blake Bros. &Co.
and Parson, Leach & Co. of New York City and lots "three"
and "four" to John T. Steele of Buffalo.

Burlington (Racine County;, Wis.

—

Bond Offering.—
Pr> will be received until S p. m. Sept. 5 by Ji hi

Prasch, City Clerk, for 812,000 5% lighting-work- bonds.
Authority -

- 925-133 and 942, 943 Revised Sta
Wisconsin and Acts amendatory thereof; also vote L93
188 at election held Aug. 8 1905. Denomina 500.

Date Sept. 20 1905. Interest semi-annually on Jan. 20
July 20 al the office of the City Treasurer. Maturity 12,000
yearly on Jan. 20 i 1911 inclusive. Certified check
for $250 payable to the City irer, required. Bonded
debt including this issue 120,000. A I valua
(1904) $1,313,170, real value (estimated) 000.
The official circula te city has never di

and that no litigation i- pending or threatened.

Chehalis County 'Wash. School District No. 4.

Sal?.—An issue of $5,000 I'v',' l-20-year (optional build-
ing bonds was award* i

at par. Denomination $500. D 1905. tntei
annual.

Cleveland, Ohio.

—

Bond Sale.—On September 1 the
8250,000 4 r

;
paving bonds were awarded to W. J. Hayes it

Sons of Cleveland for 8253,775; the $170,000 4% fire bonds
to the same firm for $171,940; the $200,000 4% water
bonds Co F. L. Fuller & Co. of Cleveland and Hoehler &
Cummings of Toledo for $204, S00. See V. 81, p. 521, for

description of bonds.

Clinton, Minn.

—

Award Postponed.—The Village Council
postponed action on the bids received on Aug. 26 for the

$6,000 .V
,

20-year water-works bonds described in V. 81,

p. 683. Bids were received from Kane & Co. of .Minneapolis,

S. A. Kean of Chicago, W. J. Hayes & Sons of Cleveland
and J. M. Holmes of Chicago.

Clyde, Ohio.—Bond Sale.—On Aug. 26 the $6,101 50
(property owner's portion) and the 83,112 (village portion)

5% Amanda Si red 1-10-ycar (serial) bonds described in

V. 81, p. 683, were awarded to the First -National Bank of

Clyde for $9,466 50, this bid complying with all the require-

ments of the notice to bidders. Following are the bids:
Vrcmium

$6,101 50 $3,112 00
bonds. bonds.

First National Bank. Clyde $167 75 $S5 25
urn v Savings Bank & Trust Co., Toledo 204 40 104 25

(i Lamprcr-lit Bros. <jc Co.. Cleveland for all 303 00
a W. R.Todd &Co., Cincinnati 189 00 111 00
a W.J. Hayes & Sons, Cleveland 185 00 82 00

a Bids said to be conditional and therefore rejected.

Colorado Springs, Colo.

—

Bond Sale.—On Aug. 21 the five

issues of 4% 10-20-year (optional) refunding bonds aggre-
gating $170,000, a description of which was given in V. 81,

p. 628, were awarded to E. H. Rollins & Sons of Denver at

100.976 and blank bonds free of charge. Following are the
bids:
i . ii.Rollins &Sons, Denver.$171,660 00|N. W." Halsey, Chicago, and
N.;W. Harris •vJCo.. Chicago. 171,340 00
Colorado Ins. Co., Colo. Spes.
and R. Kleybolte & Co.,
Chicago 171.192 50

• Merrell, Oldham & Co.,Bos.S170,697 00
Kountze Bros.. New York... 170,274 00
W. P. Bonbright & Co., Colo-
rado Springs 170,212 50

F. L. Fuller & Co., Cleveland. 171,105 00 1 Scasongood & Mayor, Cinoln. 170,000 00
Estabrook & Co., Boston 170,991 10
Spitzer &Co., Toledo 170,865 00
W. J. Hayes & Sons, Cleve-

land 170.825 00

First Nat. Bank, Colorado
Springs (for $75,000) 75,300 00

W. M. Strickler, Colorado
Springs (forSlo.000). 75,260 00

Coshocton, Ohio.— Bond Sale. — The Sinking Fund
Trustees have purchased an issue of $1 ,500 sewer bonds of this

city.

Craig School District No. 25, Lewis and Clark County,
Mont.

—

Bond Offering.—Proposals will be received until

2 p. m. Sept. 13 by L. Lyne, Clerk Board of Trustees, for

$1,500 6% coupon school-building bonds. Date Sept. 15
1905. Interest annually on Sept. 15 at the office of the

County Treasurer in Helena. Maturity Sept. 15 1915, sub-
ject to call after Sept. 15 1910.

Dayton, Ore.

—

Bond Sale.—On Aug. 3 this city sold $3,000
5% water bonds as follows: $1,500 at par, $1,000 at 101 and
8500 at 103.50. The purchasers were P. E. Pearce, S. J.

Gaunt and B. F. Huston. Denomination $500. Date
Aug. 1 1905. Interest semi-annual. Maturity Aug. 1 1915,
subject to call Aug. 1 1910.

Devine (Tex.) Independent School District.

—

Bonds
Registered and Sold.—On Aug. 25 the State Comptroller
registered an issue of $8,000 5% 5-40-year (optional) school-

house bonds bearing date Aug. 1 1905. These bonds have
been purchased at par and interest by the State Board of

Education.

Donaldsonville, La.

—

Bond Sale.—On Aug. 23 the $25,-
000 5% school and the $31,000 5% water and street bonds
described in V. 81, p. 521, were awarded to the Bank of

Donaldsonville for $57,000. W. J. Hayes & Sons of

Cleveland also offered $56,655 for the bonds.

Eastchester School District No. 3 (B. O. Bronxville), N. Y.—Bond Bids.—Following are the bids received Aug. 3 for the

$25,000 4% school-house bonds awarded, as stated two
weeks ago, to the Home Savings Bank of White Plains:

Home Sav. Bank, White Plains. .. 103.381 W J. Hayes & Sons, Cleveland. 101 .40

E. Seymour & Co., New York 102.07 O'Connor & Kahler, New York. 101.03
Geo. M. Hahn, New York 101. 47| Yonkers SaviDgs Bank... 100.86

Elberton, Ga.

—

Price Paid for Bonds.—We are advised
that the price paid by John W. Dickey of Augusta for the

820,000 4J/£% 20-ycar sewer bonds recently awarded to
him (see V. 81, p. 740,) was 102 and lithographed bonds
free of charge.

Elm Mills Township, Barber County, Kan.

—

Bond Election.

—On Sept. 5 the question of issuing S15,000 5% 20-year
bonds in aid of the Great Bend & Gulf Railway Co. will be
submitted to a vote of the people.

Elyria, Ohio.

—

Bond Bids.—The following bids were re-

ceived on Aug. 21 for the $23,650 5 C '

(
Washington

improvement bonds awarded, as stated last week, to Season-
good & Mayer of Cincinnati:
Seasongood k Mayer. Cinein.$24,6l9 75
Provident Bavins Hank &

Trust Co., Cincinnati 21.
UVil, Both A Co., Cincinnati. 24.582 00
W. .i. Bayea A - ... 24,580 oo

Enterprise, Ala.

—

Bonds Voted.and Sold.—By
104 to 21 this city on Aug. 21 authorized the i suance of

$10,500 '/
; 20-year electric-planl bond e bonds,

we are advised, have already b Id.

Ferguson, Ho.-^Correct Address of Purchasers—The Wil-

liam K. Compton Bond & Mortgage Co., which
awarded $8,000 '>'

', 20- '

•

a "'

located in Macon, Mo., and t S I. tently

i ek'e issue.

Dcnlson. Trior A Co.. Clove-

--'rll-t'^lRX
a Trust Co. M.53?

Jj{

Beo. - . i.i-io oo

a vote of
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Festus, Mo.—Bond Sale.—On Aug. 23 $9,000 4% elec-

tric-light plant bonds were awarded to the Citizens' Bank at
Festus at 104.444. Denomination $500. Date Aug. 23
1905. Interest annual. Maturity $500 yearly on Aug. 23
from 1906 UV51915 inclusive, the remaining bonds being sub-
ject to call after Aug. 23 1915.

Following are the bids:

Citizens'' Bank of Festus a$9,400 00 1 Gessler * Kransnick, St. L..aS9,025 00
Wm. K.'Compton, Macon. ..a 9,151 50[John Nuveen & Co., Chicago. a9,101 50

a And blank bonds.

Friar Point, Miss.—Bond Offering.—Proposals will be re-

ceived until 8 p. m. Sept. 5 by Thomas F. Logan, Town Clerk,

for $8,000 5% coupon electric-light-plant bonds. Authority,
Chapter 93, Section 3014, of the Annotated Code of 1892.
Denominations forty bonds $100 each and eight bonds $500
each. Date Aug. 1 1905. Interest semi-annually at the
office of the Town Treasurer. Maturity $100 yearly on
Aug. 1 from 1906 to 1924 inclusive and $6,100 on Aug. 1 1925.

Bonds are exempt from taxes. Bonded debt, this issue.

Assessed valuation $150,000.

Gaston County (P. O. Dallas),SN. 0.—Bonds Not Sold.—
No satisfactory bids were received for the $300,000 4% 30-

year road-improvement bonds offered on Aug. 17. Bids
are now asked for the disposal of the bonds at private sale.

See V. 81, p. 522.

Gaylord, Sibley County, Minn.—Bond Offering.—Pro-
posals will be received until 1 p. m. Sept. 16 by the Village
Council for $9,000 5% funding bonds. Authority special
election held Aug. 22 1905. Denomination $1,000 . In-
terest annual. Maturity in ten years. Certified check
for 5% of amount of bonds bid for required. L. G. Becker,
is Village Recorder.

Guelph, Ont —Debenture Sale.—On Aug. 21 the $48,000
i}4% 30-year debentures and the $55,000 ^A% 30-year
debentures described in V. 81, p. 629, were awarded to H.
O'Hara & Co. of Toronto for $108,550. Denomination
$1,000. Date Julv 31, 1905. Interest June 30 and July
31.

Hanford Union High School District, Kings County,
Cal.—Bonds Refused.—E. H. Rollins & Sons of San Fran-
cisco, who on July 1 were awarded $10,000 5% 10-14-year
building bonds (see V. 81, p. 225,) have refused to take
the issue. The Union High School District is composed
of eleven common-school districts. At the election au-
thorizing, the bonds, however, no vote was taken in one
small district. The San Francisco firm refused the bonds,
therefore, contending that the failure to hold the election
in this district invalidated the securities.

Harbor Beach, Mich.—Bond Sale.—On Aug. 26 the $7,500
4^1% 15-year bonds (2 issues) described in V. 81, p. 741,
were awarded to F. L. Fuller & Co. of Cleveland at 101.25.
The following bids were received
For 4)4 per cents—

F. L. Fufler & Co., Cleveland. .$7,593 75
S. A. Kean, Chicago 7,507 50
Michigan Millers' Mutual Fire

For 5 per cents—
John Nuveen & Co., Chicago.. $7,518 00
W. J. Hayes & Sons, Cleve 7,350 00

For 3.85% Bonds.
N. W. Harris &Co., New York.. 100. 108

Insurance Co., Detroit 7,500 001
H. W. Noble & Co., Detroit... 7,375 00|

Hollywood City School District, Los Angeles County, Cal.
—Bond Sale.—On Aug. 22 the $7,000 5% bonds maturing
$2,000 in five and $5,000 in ten years, a description of which
was given in V. 81, p. 575, were awarded to the Adams-
Phillips Co. of Los Angeles at 105.614 and interest. Follow-
ing are the bids:

Adams-Phillips Co., Los Angeles. .$7, 393| Wm. R. Staats Co., Pasadena.. 87,315
Los Angeles Trust Co 7,370|Home Savings Bank 7,300

Hoosick Falls, N. Y.—Bond Sale.—On Aug. 23 the $25,000
1-25-year (serial) building bonds described in V. 81, p. 684,
were awarded to N. W. Halsey & Co. of New York City at
103.089 for 4 per cents. This is on a basis of about 3.70%.
Following are the bids:

For 4% Bonds.
N. W. Halsey & Co., Chicago 103.089
W.J. Hayes & Sons, Boston 101.57
Geo.M. Hahn. New York 101.03

Hopkin, Minn.—Bond Sale.—This place recently awarded
$12,000 gas-plant bonds to the Union Investment Co. at par,
accrued interest and blank bonds.

Howard County (P. O. Kokomo), Ind.—Bond Sale.—
On Aug. 9 $1,741 50 6% Thomas Huston Ditch construe
tion bonds, were awarded to W. W. Drinkwater, of Ko-
komo, for $1,781 50. Denomination $200 except one
bond for $141 50. Date July 1 1905. Interest semi-
annual. Maturity $400 yearly on July 1 from 1907 to
1910 inclusive and $141 50 on July 1 1911.

Jerry City, Ohio.—Bond Offering.—Proposals will be
received until 6 p. m. Sept. 18 by A. H. Whitacre, Village
Clerk, for $5,350 6% Main Street improvement bonds.
Authority Section 2706 of the Revised Statutes of Ohio.
Denomination $1,070. Date Sept 18 1905. Interest an-
nual. Maturity $1,070 yearly on Sept. 18 from 1906 to
1910 inclusive. Certified check for 25% of amount of bonds
bid for, payable to the Treasurer of the Village, required.
Successful bidder to furnish blank bonds.

Kandiyohi County (P. O. Willmar), Wis.—Bond Sale.—
On Aug. 21 $5,054 6% ditch (No. 12) bonds was awarded
to the Bank of Willmar at par. Maturity July 1 1909.

Kennedy Heights, Ohio.—Bond Offering.—Proposals will
be received until 12 m. Sept. 23 by H. H. Grant, Village
Clerk, at the office of O. W. Bennett, Village Attorney, No.
307 Carlisle Building, Fourth and Walnut streets, Cincinnati,

for $2,500 5% street-improvement bonds. Authority, Sec-
tions 1536-213 of the Revised Statutes of Ohio. Denomina-
tion $500. Date Aug. 15 1905. Interest semi-annual.
Maturity Aug. 15 1925. Accrued interest to be paid by
purchaser.

Keokuk, Iowa.—Bond Sale.—An issue of $100,000 4%
20-year refunding bonds has been awarded at par to N. W.
Harris & Co. of Chicago, according to reports.

Lake County (P. O. Two Harbors), Minn.—Bonds to be
Taken by State.—We are informed that the $45,000 court-
house bonds offered but not awarded on Aug. 15 will be
taken by the State. Securities are to be re-advertised,
however, on account of an error in publishing the original
advertisements.

Lancaster (Tex.) School District.—Bond Sale.—We are
advised that this district has sold the $15,000 4% 20-40-year
(optional) school bonds dated July 1 1905 and registered by
the State Comptroller on Aug. 18.

Lestershire, N. Y.—Bond Sale.—On Aug. 21 $40,000
sewer bonds were awarded to N. W. Harris & Co. of New
York City at a small premium for 3.85 per cents. De-
nomination $1,600. Date Sept. 1 1905. Interest semi-
annual. Maturity $1,600 yearly on Sept. 1 from 1909
to 1933 inclusive.

Liberty Township, Ohio.—Bond Sale.—On Aug. 28 $7,500
5% road-improvement bonds were awarded to the Bucyrus
City Bank at 105.293. Following are the bids:

Bucyrus City Bk., Bucyrus $7,897 001 Security Savings Bank & Trust
Farmers' Exchange Bank, New Co., Toledo $7,810 00
Washington 7.888 50]

Denomination $500. Date Sept. 1 1905. Interest semi-
annual. Maturity on Sept. 1 of the years 1913, 1914 and
1915.

Little Falls, N. Y.—Bond Sale.—On Aug. 23 $4,299 42
i/4% West John Street and Western Avenue paving bonds
were sold at public auction to the Oneida County Savings
Bank of Rome at par. Denomination $1,074 86. Date
Aug. 23 1905. Interest annually in August. Maturity
one bond yearly on Aug. 23 from 1906 to 1909 inclusive.

Lockport, N. Y.—Bond Offering.—Proposals will£be re-

ceived until 10 a. m. Sept. 11 by B. M. Hutcheson, City
Treasurer, for $9,000 4% building bonds. Authority,
Chapter 138, Laws of 1904. Date Sept. 11 1905. Interest
semi-annually at the office of the City Treasurer. Maturity
$1,000 yearly on Jan. 1 from 1908 to 1916 inclusive. Ac-
cording to the official circular the city has never defaulted
in the payment of any of its obligations nor has the 1 ' gality
of its bonds ever been questioned.

Logan, Ohio.—Bond Offering.—Proposals willl be received
until 12 m. Sept. 11 by C. R. Montgomery, Village Clerk,
for $11,000 4% coupon Gallagher Avenue paving bonds.
Authority Sections 95 and 53 of the Municipal Code of
Ohio. Denomination $1,100. Date Sept. 23 1905. Interest
annually on February 20 at the office of the Village Treasurer.
Maturity one bond every seventeen months beginning Feb.
20 1907.

Logan County (P. O. Beliefontaine) , Ohio.—Bond Sale.—
On Aug. 14 an issue of $17,000 5% 2 1-5-year (average)
ditch bonds was awarded to the People's National Bank of

Bellefontaine for $17,501 71. An offer of $17,352 was also

received for the bonds from Rudolph Kleybolte & Co. of

Cincinnati. Denominationj[$500. Date Aug. 14 1905. In-
terest January and July.

Logan (Iowa) Independent School District.—Bond Offer-
ing.—Proposals will be received until 12 m. Sept. 4 bjr J. E.
Van Scoy, Treasurer, for $30,000 school-house construction
bonds. Bids are requested for bonds bearing 4%, 4J^% or

43^% interest. Authority Chapter 114 Laws of 1904.
Denomination less than $1,000. Date Oct. 1 1905. Inter-

est semi-annually at Logan, Iowa. Maturity 10 years,

subject to call after 5 years. Bonded debt this issue.

Assessed valuation $1,200,000. Bonds to be either coupon
or registered as designated by purchaser.

Lompac School District, Santa Barbara County, Cal.—
Bond Offering.—Proposals will be received until 10 a. m.
Sept. 5 by C. A. Hunt, Clerk Board of Supervisors, for

$4,500 4J^% gold coupon school bonds. These bonds take
the place of an issue for like amount awarded on May 22
to the Adams-Phillips Co. of Los Angeles, which sale was
never consummated. Denomination $500. Date Aug. 7

1905. Interest annual. Maturity $1,000 yearly on Aug. 7

from 1906 to 1909 inclusive and $1,000 Feb. 7 1910. Certi-

fied check for $450 required.

McComb, Hancock County, Ohio.—Bond Offering.—
Proposals will be received until 12 m. Sept 11 by L. E.
Bierer, Village Clerk, for $5,000 5% coupon electric-light

bonds. Authority Sections 2835, 2836, 2837 of the Re-
vised Statutes of Ohio. Denomination $1,000. Date
Aug. 1 1905. Interest annually on Aug. 1 at the office of

the Village Treasurer. Maturity $1,000 yearly on Aug. 1

from 1906 to 1910 inclusive. Certified check payable to

Geo. M. Stoker, Village Treasurer, for 2% of bonds required.

Bonded debt Sept. 1 1905, $1,900. Assessed valuation,

$284,920.

Madrid, Iowa.—Bond Offering.—Proposals will be re-

ceived until 10 a. m. Sept. 4 by Oscar Oakleaf, City Treas-

urer, for $14,000 water-works bonds at not exceeding 43^%



Sept. 2 1905.J T1IK CHRONICLE. 7f)r>

interest. Authority an election held in accordance with

Chapter 43, Acta of 1904. Denomination $500. Date Oct. 2

1903. Interest Bemi-annually (in New York Exchange) at

th< Fthe rown Treasurer. Maturity Oct. 2 1915, sub-
ject to call after Oct. 2 1910. Certified check for 61,100,

payable to the Town Treasurer, required. Successful bidder
to furnish blank bonds. Bonded debt, including this issue,

116,000. Assessed valuation 6097,592. Heal valuation

10,000.

Manti School District, Sanpete County, Utah.

—

Bond Sale.

—On Aug. 21 the .612,000 6% 10-20-year (optional) gold
coupon school-house bonds desoribed in V. 81, p. 523, were
awarded to the Beneficial Life Insurance Co. of Salt Lake
City at 111.541 and interest. Following are the bids:

BonetU".;ii l.ito insurance Co.,
Sail Lake City SIS

State Land Hoard of Utah... l:?. 350 60
Mann City Savincs nink il'.soooo
i:. II. RoUtofl A Sons. Denver. U.tSOO no

-; HJeybolte & Co.. Cln.. 13,662 00

0. it. Coffin, Chicago SU'.ioi oo
s. ,\. Eean, Chicago 12,300 00
Browne-EUJnwood Co., Chl-

-. 12,243 00
N. \\ . Halsey & Co.. San

Francisco 12,094 SO

Weil, Roth & Co., Cincinnati $47,032
\V. I. Haves & Sons, Cleveland.. 4G.587
F. M. Stafford & Co., Chattanooga 46,380
John Xuveen & Co., Chicago 45,797

Marietta, Ind. Ter.—Bond Sale. -The $15,000.5'"; 20-year
sehool bonds mentioned in V. 81, p. 217S have been sold to

Judge Overton Love of Marietta, at 103.50.

Martin's Ferry, Ohio.

—

Bond Offering.—Proposals will be
received until 12 m. Sept. 19 by Ellis'D. Lash, City Clerk,

for 11,200 5% sewer bonds. Denomination $300. Date
July 1 1905. Interest semi-annual. Maturity $300 j'carly

on March 1 from 1906 to 1909 inclusive. Accrued interest

to be paid by purchaser.

Medicine Lodge Township, Barber County, Kan.

—

Bond
Election

.

—An election will be held Sept. 5 to vote on the ques-
tion of issuing $15,000 5% 20-year bonds in aid of the Great
Bend & Gulf Railway Co.

Medina rTex.) School District.

—

Bonds Registered and
Sold.—An issue of 62,000 5% school-house bonds was
registered by the State Comptroller on Aug. 26. Securities
are dat< d Aug. 1 1905 and will mature in twenty years,
sub call after 10 years. Bonds have been taken at
par and interest by the State Board of Education.

Monroe, Ga.—Bond Sale.—On Aug. 28 the $15,000 5%
electric-light and the S30.000 5% water bonds described in

V. 81, p. 630, were awarded to Robinson-Humphrey Co. of

Atlanta at 107.666. Following are the bids:
Robinson-Humphrey Co.. Atlanta$4S,450
John W. ltickev. Augusta 48,445
Denison. Prior A Co., Cleveland
and Boston 4S,4.'o

F.L. Fuller}* Co. Cleveland.... 47,700
Bank ( .' Monro,, Monroe 47.100

Montpelier, Ind.—Bond Sale.—On Aug. 21 $8,000 5%
school funding bonds were awarded to W. J. Hayes & Sons
of Cleveland for $8, 123 and interest. Denomination $1,000.
Da' 1 1905. Interest semi-annual. Maturity $1,000
yearly on July 1 from 1908 to 1915 inclusive.

Morganton (N. C.) Graded School District.

—

Bond Sale
Not Consummated—We are advised that the sale of the
$12. 50' 1-year school bonds awarded on July 27 to
C. A. Webb & Co. of Asheville has never been consummated.
By direction of the trustees, John H. Pearson, President, is

authorized to dispose of at priyate sale $15,000 bonds
and negotiations are now pending.

Nevada, Mo.

—

Bond Election.—The election to vote on
the question of issuing $90,000 4J^% 20-year water-works
bonds will be held on Sept. 5.

Newburyport, Mass.

—

Bond Sale.—The issuance of $68,-
000 3}-i% coupon bridge bonds has been authorized.
Denomination $1,000. Date Sept. 1 1905. Interest semi-
annually at the office of the City Treasurer or at the First
National Bank of Boston. Maturity $3,000 yearly from
1906 to 1917 inclusive and $4,000 yearly from 1918 to 1925
inclusive. Authority for issue, Chapter 359, Laws of 1904.
These bonds on Aug. 21 were awarded to E. H. Rollins &
Sons of Boston at 100.1156. Other bidders were: N. W.
Harris & Co., Boston, 100077, and Estabrook & Co., Bos-
ton, 100.03.

New Castle County (P. O. Wilmington) , Del.—Bond Of-

fering.—Further details are at hand relative to the offering

on Sept. 12 of $75,000 4% refunding work-house and $05,000

4% work-house-improvement bonds. Proposals for these

bonds will be received until 12 m. on that day by Barry A.

airman Finance Committee of the Levy Court.

Mai . ity of the $75,001) refunding bonds July 1 1925 and
of • "000 improvement bonds July 1 1930. Certified

5% of the amount of bonds bid for required.
' notice of tin's bond offering will be found among

the adver' '> elsewhere in this Departm< nt

.

Newman Grove, Neb.

—

Bonds not Sold.—No sale has yet
been m J6,000 5% 5-20-year (optional) light b<

offered on Aug. 24. See V. 81, p. 570, for description of
bon

Niagara Falls, N. Y.—Bond Offering.—Proposals were
asked until 4 p. m. yesterday (Sept. 1, by Walter P. Boi
City Clerk, for 140,500 V,', gold registered sewer bonds.
Authority Section 217,Chapt< r 300, Lav.- of 1001 I). I

inate.:. *500. Date Sept. 1 1905.
I nnually

on Jar., l and July 1 in New York exchange. Maturity
Jam 1 ilt of tlii- offering was qoI known
whe prea Bonds are exempt from all I

-

Niagara Falls, Out.

—

Debenture Offering.— Proposals will

be received until 12 m. Sept. 11 by John Robinson, City
Clerk, for the following debenture.-:

Sii.iu;.' 89 i . permnnant-walli debentures. Date auk. 15 ,1005. Maturity pan
yearly for 20 years.

10,022 37 5% sewer debentures. Date Aug. 15 1905. Maturity part yearly for
o0 years.

Interest payable at City Treasurer's office. Purchaser
to pay accrued interest.

Niles, Mich.

—

Bond Sale.— An issue of $4,000 4% refund-
ing water bonds has been sold to the First National Bank
of Calumet at par and inter

North Branch, Chisago" County, Minn.

—

Bond'Sale.—On
Aug. 20 the 12,000 5J4% 20-year coupon improvement
bonds described in V. 81, p. 686, were awarded to the Secur-
ity Trust Co. of St. Paul, at 104.45. No other bids were
received.

North Plainfield School District, N. J.

—

Bond Sale.—On
Aug. 2S $4,000 4% sehool district bonds were awarded to
the Plainfield Trust Co. at par. Denomination $1,000.
Date July 1 1905. Interest semi-annual. Maturity July
1 1921.

Norwood (Borough), Pa.

—

Bond Offering.—Proposals
will be received until Sept. 10 by Edward P. Bliss, Solicitor,

700 Bailey Building, Philadelphia, for $2,500 4^% gold
coupon (with privilege of being registered) funding bonds.
Denomination $100. Date Sept. 1 1905. Interest semi-
annually at office of Borough Treasurer. Maturity Sept. 1

1935, subject to call after Sept. 1 1920. Certified check (or

cash) for $100,?payable to the Borough of Norwood, required.
Bonded debt, including this issue, $13,100. Assessed
valuation 1905, $659,025. Bonds are exempt from all

taxes

.

Oklahoma City, Okla.

—

Bond Sale.—On Aug. 28 an issue
of $45,000 4%% funding bonds was awarded to E. H.
Rollins & Sons of Chicago for $2,281 premium.

Oneida, N. Y.

—

Award Postponed.—We are advised that
the award of the $45,000 4% water bonds, bids for which
were opened on Aug. 29,|was postponed until Sept. 1

Oxnard, Ventura County, Cal.—Bond Offering.—Further
details are at hand relative to the offering on Sept. 5 of the
$45,000 5% sewer bonds. Proposals for these bonds will be
received until 7:30 p. m.Jon that day by C. J.Elliott, City
Clerk. Authority vote of 161 to 5 at election held July 31.

Denominations $1,000 and $125. Date Sept. 1 1905. Inter-
est June 1 and Dec. 1 at the office of the City Treasurer.
Maturity $1,125 yearly on Dec. 1 from 1905 to 1944 inclusive.

Certified check for $1,000, payable to the City Treasurer,
required. Bonded debt this issue. Assessed valuation
$783,196, actual valuation. $3,000,000.

Pawnee, Okla.—Bond Sale.—The $7,500 6% 10-20-year
(optional) electric-light-plant bonds authorized at the elec-

tion held July 20 1905 have been sold to the Trust Company
of Dallas, Dallas, Tex.

Port Clinton, Ohio.

—

Bond Offering.—Proposals will be
received until 12 m. Sept. 16 by W. H. Cleaver, Village
Clerk, for $3,300 5% Jefferson Street improvement bonds.
Authority sections 1536-281 of the Revised Statutes of Ohio
and Section 95 of the Municipal Code. Denomination $400
excepting one bond for $500. Date Sept. 15 1905. Interest
semi-annual. Maturity one bond yearly on Sept. 15 from
1907 to 1914 inclusive. Certified check (or cash) on a Port
Clinton Bank for $300, payable to the Treasurer of the vil-

lage, required. All bids to be unconditional.

Porter County (P. O. Valparaiso), Ind.

—

Bond Offering.—
Proposals will be received until 10 p. m. Sept. 22 by Stephen
P. Corboy, County Auditor, for $25,000 4% coupon in-

firmary bonds. Authority Sections 7834-42 Burns Revised
Statutes of 1901. Bonds are exempt from taxes. De-
nomination $500. Date Aug. 7 1905. Interest semi-
annually at Valparaiso National Bank. Maturity $2,500
yearly on Aug. 7 from 1906 to 1915 inclusive. Certified

check (or cash) payable to County Auditor for 3% of bonds
required. Bonded debt this issue. Assessed valuation,
$17,430,495.

Princeton, Wis.

—

Bids Rejected—Bond Offering.—All bids
received on Aug. 24 for $12,000 4% bonds issued to pur-
chase the plant of the Citizens' Electric Light Co. were re-

jected. Proposals were again asked for, this time until 2p.m.
yesterday, Sept. 1, by G. A. Weinkauf, Village Clerk,
Authority Chapter 31 , Laws of 1903. Denomination $1,000.
Date day of sale. Interest "annually in advance." Ma-
turity $1,000 yearly on Jan. 2 from 1906 to 1917 inclusive.

At the hour of going to press the result of this offering was qo1

known. Total bonded debt $12,000. Assessed valuation

$522,000; real value (estimated) s730,800.

Pulaski County CP. O. Winamac), Ind.

—

Bond Offt ring.—
Proposals are asked until 12 m. to-day (Sept. 2) by J. M.
Steis, County Treasurer, for $12,515 gravel-road bonds.

Putnam County (P. O. Ottawa ,, Ohio.

—

Bond Sale.—On
Aug. 29 the $7,000 5'

[ 6-year iedin V. 81,

p. 687, were awarded t- 1 Trusl & Safe DepositCo.
of Cincinnati at 105.01 I. Following are tie bi

Central Trust 4 Safe Dep. Co.. oncood d ''-

innatl $7.35' -:.":h"%'S nn
F.L. 1 nil. ;

n
JJW. J. Hayes 4 Sons. Cleveland 7,342 00 -

£{
I.ampreeht Uro- 7.307 so B - 7,.'o0 00
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Bond Offering.—Proposals will be received until 12 m.
Sept. 23 by Louis N. Welde, County Auditor, for $45,000 5%
coupon bonds. Authority, Section 4670-19 of the Revised
Statutes of Ohio. Denomination $1,000. Date Oct. 2 1905.
Interest semi-annually at County Treasurer's office. Matu-
rity $5,000 yearly on Oct. 2 from 1906 to 1914 inclusive.

Cash or certified check on an Ottawa bank, payable to County
Auditor, for $1,000 required. Purchaser to pay accrued
interest and furnish blank bonds.

Ravenna, Ohio.—Bond Sale.—On Aug. 28 the $5,000 5%
water bonds described in V. 81, p. 742, were awarded to the
Second National Bank of Ravenna for $5,045 09 and
interest. An offer of $5,011 and interest was also received
from Lamprecht Bros. & Co. of Cleveland.

Bonds not to be Issued at Present.—We are advised that

owing to change in plans it will be some time before the $65,-

000 sewer bonds mentioned in V. 81, p. 631, will be ready
for issuance.

;

Rennselaer, N. Y.

—

Bond Offering.—Proposals will be re-

ceived by P. J. Gomph, City Treasurer, until 10 a. m
Sept. 12 for the following bonds:
$6,431 16 4% registered fire-alarm bonds. Denomination $1,000 excepting one

bond lor $1,431 16. Maturity S1.431 16 on Sept. 28 1906 and $1,000
early on Sept. 28 from 1907 to 1911 inclusive.

ivlng bonds. Denomination $1,000 exceptln
Maturity $1,424 52 on Sept. 28 1906 and $1,000 yearly

4':,10 424 52 4% registered paving bonds. Denomination $1,000 excepting one bond
for $1,424 52. Maturity $1,424 52 on

~

fv; . . . on Sept. 28 from 1907 to 1915 inclusive

(T* Date of both issues Sept. 28 1905. Certified check /"pay-
able to the City Treasurer, for 2% of 'amount of bonds bid
for, required. Successful bidder to notify the City Treasurer
on or before 10 a. m. Sept. 21 1905 that he is satisfied as to
the legality of the bonds. ' \

'.'.''
' : :

'

F Rockingham and Wolf PitTownships, Richmond County,
N. C.—Bond Sale.—We are advised that |the $10,000
Rockingham Township and the $10,000 Wolf Pit Township
bonds offered on Aug. 7 (see V. 81, p. 227) have been sold.

• Rockland County (P. O. Nyack), N. Y.

—

Bonds to be Cer-

tified.—-The $300,000 4% funding bonds which this county
will offer for sale on Sept. 7 will be certified to as to genuine-
ness by the United States Mortgage & Trust Co. of New
York City and the legality of the issue approved by J. H.
Caldwell, Esq., also of the same city. For details of this

offering see V. 81, p. 687; also official advertisement on
pages 688 and 743.

Rolette County (P. O. Rolta,, N. Dak.—Bond Sale.—An
issue of $25,000 5% funding bonds was recently awarded
to G. H. Hallister at 103- 33. Denomination $1,000. Date
Aug. 15 1905. Interest semi-annual. Maturity Aug. 15
1925.

Sacramento, Cal.

—

Bond Sale.—On Aug. 28 the'$200 )

4% high-school bonds described in V. 81, p. 742, wire
awarded to N. W. Halscy & Co. of San Francisco, for $200,-
211. Securities mature $5,000 yearly on Jan. 1 from 1906
to 1945 inclusive, but are subject to call at any time.

Saginaw, Mich.

—

Bond Sale.—The three issues of 33^%
1-10-year (serial) bonds aggregating 150,500 described in
V. 81, p. 687, were sold on Aug. 25 at par and interest to
local investors. These bonds are exempt from taxation.

St. Claire Heights, Wayne County, Mich.

—

Bond Election.—An election will be held Sept. 16 to vote on the question
of issuing $75,000 water and sewer bonds.

St. Catharines' Ont.

—

Debenture Offering.—Proposals will

be received until Sept. 4 by Wm. A. Mittleberger, City
Treasurer, for the following debentures:
$30,000 4% gold coupon sewer and drainage debentures. Date Feb. 6 1905. Ma-

turity 30 years. Denomination $1,000.
\ gold coupon Jenckes Machine Compa
1905. Maturity 20 years. Denomination $500.

Interest semi-annually at the Imperial Bank of Canada in
Toronto. Bonded debt including this issue, $1,078,800.
Assessed valuation $5,239,111. Purchaser to pay accrued
interest from Aug. 6 on the $30,000 issue and from July 24
on the $6,500 issue. Bonds are exempt from taxes.

St. Paul, Minn.

—

Bond Bids.—Following are the bids re-

ceived Aug. 23 for the $20,000 4% coupon hospital-ground
bonds awarded, as stated last week, to Trowbridge & NiveJ
Co. of Chicago:
Trowbridge & Niver Co., Chic. .. $21,7501 W. J. Hayes & Sons, Cleveland. $21,074
E. H. Rollins & Sons, Chicago.. 21, 555 1 Blake Bros. & Co., Boston 20,654

St. Petersburg, Fla.

—

Bond Offering.—Proposals willibe
received until 12 m. Sept. 18 by John F. Ridlon, City Clerk,
for $35,000 6% 30-year gold bonds. Denomination $1,000.
Certified check for $500 required. •

J
•

:

NEW LOANS.
0300,000

Rockland County, N.Y.,

COUPON BONDS.
Sealed proposals will be received by the Treasurer

of Rockland County, Stateof NewYork, until twelve
(12) o'clock, noon of SEPTEMBER 7th, 1905, at his
office. No. 2 South Franklin Street, in the village of
Nyack, for the purchase of $300,000 of coupon bonds
or the County of Rockland, issued for the purpose of
funding the floating Indebtedness of the said countv
by authority of a resolution of the Board of Super-
visors of the said county.
Said bonds are to be of the denomination of $1,000

each, bearing date September 1st, 1905, payable In
annual instalments, as follows:

Bonds No. 1 to 6 inc. 1907
7 •' 12 " 1908

" 13 " 18 " 1909
" 19 " 24 ' 1910
" 25 " 30 ' 1911
" 31 " 36 " 1912
" 37 " 42 " 1913
" 43 " 49 " 1914
" 60 " 56 " 1915
" 57 " 63 " 1916
" 64 " 70 " 1917
" 71 " 77 " 1918
" 78 " 81 " 1919
" 85 " 91 " 1920
" 92 " 98 " 1921
" 99 " 105 " 1922
" 106 " 112 " 1923
" 113 " 120 " 1924
" 121 " 138 " 1925
" 139 " 156 " 1926
" 157 " 174 " 1927
" 175 " 192 " 1928
" 193 " 210 " 1929
" 211 " 228 " 1930
" 229 " 246 " 1931
" 247 " 264 " 1932
" 265 " 282 " 1933
" 283 " 300 " 1934

' These bonds may be registered in the office of the
Clerk of the County of Rockland, and will bear in-
terest at and after the rate of four per cent (0t per
cent) per annum, payable on the first days of March
and September in each year. Bonds and coupons
payable at the office of the County Treasurer.
Proposals may be for the whole or any part of the

said issue of bonds and must be enclosed in a sealed
envelope endorsed "Proposals for $3uo,000 Rockland
County Bonds."
t Accompanying such proposals, but separate there-
from, must be a check for five per cent ('06 per cent)
of the par value of the amount bid for, certified on a
national bank, payable to "the Treasurer of the
County of Rockiand."
Bidders must use the printed form of proposal fur

nished by the County Treasurer. Bids must be
stated in both words and figures.
Accrued interest must be paid by the purchaser.
The Board of Supervisors shall by a majority vote

accentor reject any or all bids or may allot thetionds
in such proportions as it may deem for the best
interest of the county.
Delivery of said bonds will be made at the office of

theCouny Treasurer as above at such time as may
be agreed upon.
The bids will be publicly opened at the roomi of

the Board of Supervisors at the Court House, New
City, on September 7th, 1«05, at two (2) o'cloci in
the afternoon.
Dated Nyack, N. Y., Aug. 17, 1905.

WILLIAM J.RANDOLPH,
Population 38.298. County Treasurer.
Ass'd valuation $16 452,011.
Bonded debt $153,000.

NEW LOANS.

#23,000
School District of

Township of Teaneck,
Bergen County, N. J.,

FOUR PER CENT SCHOOL BONDS.
Sealed proposals will be received at the meeting

of the Board of Kducation of the Township of
Teaneck. in School House No. 2, Teaneck Road, on
SEPTEMBER 6th, 1905, at 8 o'clock P. M., for the
purchase of all, or any, of $23,000 4% Coupon School
Bonds of the Township of Teaneck, In the County
of Bergen and State of New Jersey. Bonds to be of
the denomination of $1,000 each, and to be dated
September 1, 1905, and to mature $1,000 annually
from the 1st day of September, 1913 to September 1,
1936, Inclusive. Interest payable semi-annually on
September 1 and March 1. Both interest and prin-
cipal payable at the United States Mortgage &
Trust Co. in the City of New York.
The Bonds will be engraved under the supervision

of, and certified as to their genuineness by, the
United States Mortgage & Trust Co.
The proceedings relative to the issue of the bonds

have been approved by Hon. Robert H. McCarter,
Attorney-General of tbe State of New Jersey.
The bonds will be delivered to the purchaser at

the office of the United 8tates Mortgage & Trust Co.,
65 Cedar Street, New York City, on the seventh day
of September, 1H06.
Bids must be on the forms furnished by the under-

signed. A certified check, payable to the order of
Peter I. Ackerman, District Clerk, for two per cent
on the amount of bonds bil for must accompany
each bid.
Bids will be opened at a public meetlog at School

House No. 2, Teaneck Road, at 8 o'clock P. M.,
August SOth, 1905.
The right is reserved to reject any and all bids.
For blank form of bids and other iuformat'on,

address Peter 1. Ackerman, District Clerk of Tea-
neck Township, Hackensack, N. J., or the United
States Mortgage & Trust Co., 5i Cedar Street, New
York City.

PETER I. ACKERMAN. District Clerk.
Post Office, Hackensack, N. J.

Trowbridge & Niver Co.

MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

1st Nat. Bank Bldg.

BOSTON,
60 State Street.

INVESTMENT BONDS.

NEW LOANS.

SEND FOR LIST.

$140,000
New Castle County, Delaware

WORKHOUSE R0NDS.

Proposals will be received by the undersigned at
the Levy Court Room, New Castle, County Court
Hiuse, Wilmington, Del., up to 12 o'clock noon,
TDESDAY, SEPTEMBER 12th, 1905. for two issues
of New Castle County Workhouse Bonds; one for
$75,000, maturing July 1, 1^25; and the other for
$*56,OjO, maturing July 1, 1930, bearing rate at 4 per
cent
Bids must be accompanied by a certified check for

5 per cent of the amount oi bonds bid for, the same
to be applied to tbe purchase price it the bidder.is
successful, or returned if not.
For further information, address

HARRY A. BRuWN. Chairman,
Levy Court Finance Committee,

Wilmington, Del.

DENSSON, PRIOR & CO.
CLEVELAND. BOSTON.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

F. R. FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREET,

CHICAGO.
MUNICIPAL AND

PURLIC FRANCHISE CORPORATION
RONDS

Bought and Sold.

W. J. HAYES & SONS,
<1L.BTEL.AND. OHIO. BOSTON. MASS.

BONDS 8$8Sk CERTIFICATES
Engraved on steel, or lithographed, or
partly printed and partly lithographed.
.LITHOGRAPHING and PRINTING for
Backs, Bankers, and others. Automatic
presses used. Estimates furnished.

ALBERT B. KING & CO., 206 Broadway, N.Y.
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San Antonio (,Tex. School District .

—

Bonds Defeated,—
proposition tO issue school-house bonds failed to cany at

the election held Aug. 5.

Sault Ste. Marie tMich.1 School District.- Bond />

The following bids were received on Aug. 22 for the :>_>."> ,<)()(>

4'
o 10-year coupon school-building bonds awarded, as stated

last week, to E. H. Rollins & Sons of Chicago.
E. H. Ro - !63I75|John Nuveon A Co., Chicago.a$2S,0

2.5,127 50 \ w
. Harris & Co., Ch

Hayes .\ - 25.020 00 Seasongoud >v Mayer, Cincln 24,750 00
- \. E«ai i 25,005 00

raids.

Sebastopol, Cal.

—

Bonds Voted.— By a vote of 129 to 7

this town on Aug. 15 authorized the issuance of $60,000 h
]

bonds for water, sewer and other purposes.

Seneca V S. Dak.' School District.- Bonds Defeated. The
proposition to . 11,000 <">'

, school-house bonds failed to

carry at the el Id Aug. 12, the vote being 33 for to
34 against

,

Shelburne Falls, Mass.

—

Bonds Voted,— At a special town
meeting held Aug 20 the issuance of S5,00() bonds was
authorized for the purchase of the Methodist ('lunch prop-
erty for town purp<

Shelby County (P. O. Shelbyvillet , Ky.—Bond Election.—
At the eomJDg November election the question of issuing

175,000 court-house bonds will be .submitted to a vote of
the people.

Sioux Falls *S. Dak. School District.

—

Bond Sale.—On
Aug. 23 th -""

;
;

20-year high-school-building bonds
ribed in V. 81, t>. 687, were awarded to N. W. Harris &

Co. of Chicago a: 109.546—a basis of about 4.28V£%. Fal-

lowing are the bids:

N". w. Harris & Co., 182.160 Trowbridge A Xivor Co.. Chic. ..$81, 180
id. Leach J . 82,150 Michigan Loan & Trust Co 81,105

MacDonald. McCoy 4 Co., Chi - 81,825 Lampreoht Broa. & Co., Cleve . si.040
John Nuveen a ...... 81,7801 F. L. Fuller & Co., Cleveland... 81,000

South Omaha, Neb.

—

Bond Offering.—Proposals will be
received until S p. m. Si pt. 11 by John J. Gillin, City Clerk,

S60,000 t> :

!

' coupon general bonds of Improvement
District No. G, Paving District No. 21, and $20,000 4J^%
coupon ir. lion-paving bonds. Denomination $500.
Date Sept. 1 1905. Interest semi-annually at the Nebraska

Fiscal Agency, New York City. Maturity Sept. l 1925,
bonds, however, being subject to call prior to thai date.
An unconditional certified check on a national bank for

SI,000, payable to the city <>i South Omaha, required.
Separate bids to be made for each issue. Purchaser to pay
accrued interest. Bids to state amount of charge which
will be made for the printing and lithographing of bonds.

Spokane, Wash.—Bond Sale.- On Auk. 20 the s if.o.oon

l', 20-year gold water bonds described in V. 81, p. 174,
wei'e awarded to N. W. Harris & Co. of Chicago, at 102.315
and interest, a basis of a bout 3.833%. Following are the
bids:

\. W. Harris A Co., Chicago.. J460, us
Mason. Lewis & Co . Chicago .. 156,755
i H. Rollins 4 Sons, Chicago.. 152,350

Spokane A East, t
l"

; per an.on unexpend
Co., par- and nllow

per an.on unexpended balances.
w. j . Hayes A Bons,Cleve.,par less $3,350

Springfield, Ohio.

—

Bond Sale.—The issuance of $4,000
4% heating-system bonds has been authorized. De-
nomination $1,000. Date Aug. 1 1905. Interest March and
September. Maturity March 1 1913. These securities have
been taken by the Sinking Fund Trustees.

Sumter County (P. O. Livingston), Ala.

—

Bond Offering.—
Proposalsfwill be received until 12 m. Sept. 11 by the Court
of County Commissioners for $35,000 5% bonds. Interest
semi-annual. Maturity 30 years. Certified check for $1,000
on any local bank or on any bank in Birmingham required.
Tax valuationj*4,500,000.

Teaneck Township School District, Bergen County, N. J.

—

Bond Offering.—Proposals will be received until 8 p. m.
Sept. (time extended from Aug. 30) by Peter I. Acker-

man, District Clerk, P. O. Hackensack, for $23,000 4%
coupon school bonds. Denomination $1,000. Date Sept. 1

1905. Interest semi-annually at the United States Mort-

gage & Trust Co., New York City, which company will

certify as to the genuineness of the bonds. Maturity $1,000

yearly on Sept. 1 from 1913 to 1935 inclusive. The pro-

ceedings relative to the issuance of these bonds have been

approved by Hon. Robert H. McCarter, State Attorney-

General, in accordance with the law. Bids must be made

INVESTMENTS.

Rudolph Kleybolte&Co.

BANKERS,
L'IALIB.3 IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
27-29 PINE STPsEET, NEW YORK.

Interest Paid on Daily and Time Deposits

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONS'. OD & MAYER,
mercantile Library Building,

CINCINNATI.

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.
38 NASSAU MKEET, NEW YORK.

STATE. ClfT & RAILROAD BONDS.

HIGH GRADE
INVESTMENT BONDS

NO STOCKS

CORRESPONDENCE SOLICITED

Municipal & Securities

Corporation U Company
OF PITTSBURGH, PA.

Paid up Capital $200,000.00

VICKtRS & PHELPS,
29 Wall Street, New York.

BROKERS IN INVESTMENT
SECURITIES.

INVESTMENTS.

H. W. NOBLE & COMPANY,
penobscot bldq.,

Detroit.
Land-Title Bldq.

Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

R. L. DAY & CO.,

BANKERS,
85 Congress Street, 8 Nassau Street,

BOSTON. NEW YORK

MEMBERS
NEW YORK AND BOSTON

STOCK EXCHANGES.

NTATE, MUNICIPAL, AND HIGH GRADE
RAILROAD SECURITIES.

T B. POTTER,
MUNICIPAL and nnkinc
CORPORATION BVNUS.

172 Washington Street,

CHICAGO, - - • ILLS.
LIST ON APPLICATION.

KatablUbed 1SN3.

H. C. Speer & Company
First Nat Rank Unllding, Chicago.

CITY COUNTY BONDS.AND TOWNSHIP ww>

MacDonald, McCoy & Co,,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

ACCOUNTANTS.
LYBRAND,

ROSS BROS &
MONTGOMERY

Certified Public Accountants.
(Pennsylvania)

Stephen Glrard Building.
PHILADELPHIA.

Wall Street Exchange Building,
NEW YORK.

WM. FRANKLIN HALL,
Accountant,

Exchange Builclin°\ l^xuri'iiv «r*ee>
53 State Street.

B0SI0N, MASS.
Books audited. Examinations and Investiga-

tions oonduoted with the utmost
care and efficiency.

J. C. KERR,
CERTIFIED PUBLIC ACCOUNTANT

WASHINGTON LIFE BUILDING,
141 BROADWAY,

TELEPHONE 0942 COHTLANDT. NEW YORK.

Wilkinson, Reckitt,
Williams & Co.,

CERTIFIED PUBLIC ACCOUNTANTS,
5'£ Broadway, Neve York.

PHILADELPHIA. CHICAGO

r*mot W. F.WEISS,
CERTIFIED PUBLIC ACCOUNTANTS

128 Broadway, New York.
TBLEPHON tt—8768-8769 CORTLAN DT.

L00MIS, CONANT & 00.
CERTIFIED PUBLIC ACCOUNTANT8

30 Broad Street, Now York.
Tel. 4»5« Broad.

ALFRED ROSE,
CERTIFIED PUBLIC ACCOUNTANT.

56 Pine St.. New York.
Also at Calvert. Mulluinif, Haltlaiora.

JAMES PARK & CO.,
CERTIFIED PUBLIC ACCOUNTANTS.

3'^ Kroadwnr. New York.
'.431 LaSalle Street, Cbicuge.
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on forms furnished by the District Clerk and must be accom-

panied by a certified check for 2% of the amount of bonds

bid for, payable to the above-named District Clerk.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.

Tenafly (N. J.) School District.—Bond Sale.—The $47,000

4J/£% school bonds offered on Aug. 1 have been awarded to
the Palisade Trust Co. of Englewood.

Tensas Parish (P. O. St. Joseph;, La.

—

Bond Offering.—
Further details are at hand relative to the offering on Sept. 15

of the $50,000 5% coupon gold court-house and jail bonds.
Proposals for these bonds will be received until 12 m. on
that day by R. H. Snyder, Parish Attorney. Authority
Act 145 Laws of 1902. Denominational,000. Date Oct. 15

1905. Interest semi-annually on Jan. 1 and July 1 at place

to be designated by purchaser. Maturity Oct. 15 1935, sub-
ject to call $6,250 yearly after twenty-three years. Bonded
debt at present $24,000. Assessed valuation $2,500,000.

Terre Haute, Ind.—Bond Sale.—On Aug. 25 $45,000 4%
10-20-year (optional) engine-house bonds were awarded to

J. F. Wild & Co. of Indianapolis at 103.055. Denomination
$1,000. Date Aug. 25 1905 Interest semi-annual. The
following bids were received:

J. F. Wild &Co., Indianap'lls.$46,375 001 B. G. Hudnut, TerreJHaute. .$46,125 00
United States Trust Co. 46,309 50

1

• •

Tupelo, Miss.

—

Bond Sale.—This town has sold an issue

of $15,000 5% refunding bonds.

Utica, Miss.

—

Bonds Not Yet Sold.—No sale has yet been
made of the $10,000 6% water bonds described in V. 81, p.
229. Proposals will be entertained at any time for these
bonds by G. W. Mimms Jr., Town Clerk.

Van Wert County, Ohio.

—

Bonds Not Awarded.—On ac-

count of irregularity in advertising the issue the $24,000 5%
coupon ditch-improvement bonds offered on Aug. 26 were
not awarded. Bonds were described in V. 81, p. 744.

Victoria, Tex.

—

Bond Election.—An election has been
called for Sept. 8 to vote on the question of issuing $10,000
artesian-well bonds.

Wellesley, Mass.

—

Temporary Loan.—A three months'
loan of $20,000 in anticipation of taxes was recently nego-
tiated with Loring, Tolman & Tupper of Boston at 3.65%.
White Plains, N. Y .—Bond Sale.—The five issues of 4%

30-year bonds aggregating $15,000, bids for which were
opened on Aug. 22, were awarded on Aug. 30 to the Port
Chester Savings Bank at 102.50. See V. 81,'p. 689, for de-
scription of securities.

Whitley County (P.O. Columbia City), Ind.

—

Bond Offer-
ing.—Proposals will be received until 2p.m. Sept. 8 by the
County Treasurer for $1,898 39 6% Alles ditch bonds matu-
ring yearly on Nov. 1, $476 10 in the years 1906, 1907 and
1908 and $470 09 in 1909; also $1,069 70 6% Cook Joint
ditch bonds maturing yearly on Nov. 1, $178 29 in 1906 and
in 1907, and $178 28 in 1908, 1909, 1910landJ1911. Interest
semi-annual. Chas. E. Lancaster is County Auditor.

Wilmington, N. C.

—

Bonds Not Yet Ready for Issuance.—
We are advised that it will be several months before the
question of issuing the $150,000 water-works-plant bonds
mentioned in V. 81, p. 689, will be settled. The matter is

now receiving consideration.

Wood County (P. O. Bowling Green;, Ohio.

—

Bond Offer-
ing.—Proposals will be received until 12 m. Sept. 18 by
B. C. Harding, County Auditor, for $50,000 5% coupon
highway improvement bonds. Authority House Bill No.
379, passed April 4 1900. Denomination $1,000. Date
Oct. 1 1905. Interest semi-annually on March 1 and
Sept. 1 at the office of the County Treasurer. Maturity
$5,000 each six months from March 1 1906 to Sept. 1 1910.
Accrued interest to be paid by purchaser. Certified check
on a Bowling Green bank for $1,000 required. Successful
bidder to furnish blank bonds.

Woodsfield, Ohio.—Bond Sale.—On Aug. 26 the $16,180
6% 5^4-year (average) street-improvement bonds de-
scribed in V. 81, p. 633, were awarded to Lamprecht Bros.
& Co., Cleveland, at 107.499 and interest. The following
bids were received.
Lamprecht Bros. & Co., Cleve.$17,392 33| Weil, Roth & Co., Cincinnati. $17. 195 00
Sec. Sav. Bk. & Tr. Co., Tol.. 17,355 001 New First Nat. Bk.. Colum... 17,126 55
W. J. Hayes & Sons, Cleve... 17,339 00 Seasongood & Mayer, Cincin. 17,040 75
Denison, Prior & Co., Clev... 17,330 50 F. L. Fuller & Co., Cleveland. 16.924 00
Prov. Sav. Bk.&Tr Co., Cin.. 17,305 39 W. R. Todd & Co., Cincin... 16,791 00

MISCELLANEOUS.
Atlantic Mutual Insurance Company Scrip

of Ail Years Bought and Sold.

JOHN M. GILLESPIE,
Room No. 518 Atlantic Building,

49-51 Wall Street, NEW YORK.

U
UNITED STATES TITLE
Guaranty & Indemnity Co.

Insures Titles on Real Estate.

Manhattan: 160, 162, 164 Broadway.
Brooklyn : 178-180 Montague St.

Bronx : ad Avenue and 161st Street.
Jamaica 346 Fulton Street,

s

RANGE OF PRICES
FOB 93 YEARS.

1882—1904

OUR ANNUAL

THE FINANCIAL REYIE1*

Gives a monthly range of Stock and Bond Prices
for flye years. We can supply

1887 issue which gives 1882-1886

1892 " " <« 1887-1891

1896 " '» " 1891-1895

1901 " '< «< 1896-1900

1905 " " " 1900-1904

PKICE $2 PER COPY,

Some earlier issues may be had at $5 00 a copy

WM. B. DANA COMPANY,
76K PINE ST., NEW YORK.

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1905.

The Trustees, in Conformity with the Charter of the Company, submit the following statement of
its affairs on the jrst of December, 1004;

Premiums on Marine Risks from 1st January, 1904, to 31st December, 1904... $2,909,343 08
Premiums on Policies not marked off 1st January, 1904 724,151 84

Total Marine Premiums $3,633,494 92

Premiums marked off from 1st January, 1904, to 31st December, 1904 $3,016,978 35
Interest received during the year $275,926 58
Rent " " " less Taxes 107,143 14 $383074 72

Losses paid during the year which were estimated
in 1903 and previous years $318,124 29

Losses occurred, estimated and paid in 1904 771,957 98

Less Salvages $142,418 20
Re-insurances 84,094 99

Returns of Premiums and Expenses, $405,721 91

$1,090,082 27

226,513 19

863,569 08

The Company has the following Assets, viz.:
United States and State of New York 8took; City, Bank and other Securities $5,243,600 52
Special deposits In Banks and Trust Companies 1,417,543 97
Real Estate corner Wall and William Streets and Exohange Place... $4,289,000
Other Real Estate and Claims due the Company 75,000 4,364,000 00

Premium Notes and Bills Receivable 1,020,087 28
Cash in the hands of European Bankers to pay losses under policies payable in

foreign countries 241,710 47
CashinBank 351,30169

Aggregating $12,638,243 93

A dividend of Six per cent interest on the outstanding certificates of nroflts will be paid
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh
of February next.

The outstanding certificates of the issue of 1 899 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday, the seventh of February
next, from which date all interest thereon will cease. The certificates to be produced at
the time of payment, and canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company
for the year ending 31st December, 1904, for which, upon application, certificates will be issued
on and after Tuesday, the second of .Hay, next. By order of the Board,

G. STANTON FLOYD-JONES, Secretary.

GOSTAV AMSINCK.
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON
VERNON H. BROWN,
WALDRON P. BROWN,
JOSEPH H. CHAPMAN,
GEORGE C, CLARK,
CORNELIUS ELDERT,
EWALD FLEITMANN,
HERBERT L. GRIGGS.

TRUSTEES.
CLEMENT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JESUP.
THEODORE P. JOHNSON,
LEWIS CASS LEDTARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL,
GEORGE H. MACY,
CHARLES H. MARSHALL,
W. H. H. MOORE,

NICHOLAS F. PALMER,
HENRY PARISH,
FREDERIC A. PARSONS,
DALLAS B. PRATT,
GEORGE W. QUINTARD.
A. A. RAVEN.
JOHN L. RIKER.
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM C. STURGES.

A. A. RAVEN, President.
CORNELIUS ELDERT, Yiee-PresH.
THEO. P. JOHNSON, 2d Yice-Pres't.
JAS. L. LIVINGSTON, 3d Yice-Pres'


