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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, August 26, have
been $2,436,982,236, against $2,518,596,024 last week and
$1,737,56^.614 the corresponding week last year.

Clearings— I let urns .i-g 'icletjraph.

Week Kndin: Augutt 2*5.
1905.

New York.
n

Philadelphia
Bait imore
Cbtcacro
St. Ixiuls

New Orleans

Seren cities, 6 days
Other cities, 5 days

Total all cities, 5 days
All cities, 1 day

Total all cities for week..

tl,272.404,402
V3.y44.355

106,266,272
18.247,471

143.251,529

41.677,316
11.12J.707

*i.ii>o.yn.052
30-1.769.421

H.991,683.473
44o.298.763

f2.430.982.236

1904.

*S29.547,633

83.010,041

75.665.081

15,755,083
155.793,000

38,741,185
9.443.608

*1.207.955.637

240,874,618

$1,457,830,255

279,738,359

»1,737.568,614

P.Cent.

+53-4
+13-2
+404
+15-8
-8-1
+7-6

4-17-8

4-396
4-22-0

+36-6
+59-2

+40-2

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, August 19, and the results for the corresponding
week in 1904. 1903 and 1902 are also given. Contrasted with
the week of 1904 the total for the whole country shows a gain
of 346 percent. Outside of New York the increase over 1904
is 17-3 per cent.

CUai wjj it-

New York
Philadelphia..
Pittsburgh
Kultlmord
Buffalo
Washington
Albany.
Rochester
Hcmnton
Syracuse
Wilmington
Realm* *...
Wlikes Barre....
Wheeling
Blngbamton . .

.

Greensbur*
Ohetter
Erie
Franklin Pa....

Total Middle..

Week enAiivj Aug. 19

iixj:,.

l .631.644,744
188,728,94a
45.241.788
SI.70U.1M
7.D97.794
4,059.772
4.23l.tKJ
3.0

1

1,036,261
1,870,551
988.217

1.040 nXj

708,347
476,800
418.316
8b»,424
". I2.B86

i,wm.:?*,

m

lwo4

1,114,427.648
92.990.2H5
36.392, 350
19.155.H12
6,941.268
1.273.018
t.3-50.458

2.033.510
1,861.064
1 124,365
1,008.8*5
948.744
386.710
541.129
110300
280.0S6
282.913
437.894
213.620

l.**6.H6,5»7

tin:, or
Dec. 1003.

105.338.48.M

101.872.498
44.154.989
19.621.369
6.639.673
3.564.730
1.340,888
2.9:15.070
1.432.153
1.800.077
1.240.748

826.845
828.622
367.600
399.175
369.767
410.627
223.6U9

+446 1.292 933J2W2

1902

1.875.558.456
108.116.506
37.762.908
23,681.697
6,700.291
2.815.819
2.701.375
1,860.097
1 .239.964
1,210.592
954,026

557.0:t4
768.883
291.500
863.711
379,626

Clearings at-

Boston
Providence
Hartford
New iluven_
SpnngHeld
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus.
Toledo
Peoria
Grand Rapids
Dayton
Kvansville
Akron
Springfield, 111

YoungBtown
Kalamazoo
Lexington
Canton
Rockford
Springfield. O
Bloomington
Ouincy
Decatur
Mansfield
Jacksonville
Jackson
Ann Arbor
Fort Wayne
South Bend
Total Mid. Western

1.584,171.645

San Francisco
Los Angeles.
Seattle
Salt Lake City
Portland
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul.
St. Joseph.
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita.
Colorado Springs...
Cedar Rapids
Fremont
Pueblo
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond.
Savannah
Memphis
Atlanta
Nashville
Norfolk
Fort Worth...
Birmingham
Knoxvllle
Augusta
Little Hock
Charleston
Macon
Chattanooga
Jacksonville
Columbus, G*

,

Mobile
,

Total Southern ...,

Total all
,

Outside New York.

CA VAIiA —
Montreal .

Toronto
w lonipex
Iliilliax
Ottawa •

Quebec
SI

nt< n
>hn

I... n). ii

V ic turn
]

Total Canada

Wteh ending August 19

19U5

130.210,020
6 805,700
2,375.185
2.229.895
1,664.032
1,452 899
1.632,16/
613,685
401.1113
496.26U
357 011

148.277.96j

179.640,245
19,490,250
15.268,773
11,888,364
7,075,637
6.519,670
3.810.900
4.181,864
8,004,943
2,274.428
1,491,372
1,278,421
534,600
757,412
533,807
928,472
485,855
364.890
502.370
325,300
406,987
304,180
3.31,03;

279,368
248,857
197,757
94,662

802,633
320,872

262,796,410

39,894,005
10.721.360
5,806.394
4.842.019
8,869,649
2,634,383
2,989,528
760,770
509,328
269.635

71.797,200

21,802.577
13,193,518
8,174,218
5,248.306
4,038.322
5.890,830
2,092,720
1,682,856
440,617
633,996

1,018,134
650.000
460,000
232.477
470,000

65,403.571

47,997,275
13,308,744
10,663.880
6,124.197
4,900,000
4.407,062
2,931,330
3.403.519
2.730.828
2.731.632
1.643,098
2.200,000
1,220,139
1.110.000
1,131.985
754,051
915,968
357.887
917.720

1,293.086
193.392
950,000

110,936.693

2.518.590.021

836,951,280

23,187,961
17.846 204
6,51 8. 14H
1. H3O.000
2.424,082
1.661,983
1.747.101
1.329.8*11)

1.139.289
1.045,971
864.186

1904

109.908.878
5.634,900
1,945.1(65
1.758.820
1.200,47.!
1.092,181
1 422.257
625.631
369.676
374,428
379.319

124.772,228

162.682 400
24.006.950
11,852,680
10,263.024
6,765,533
6,008,306
3.965.100
3.188,186
2,080.249
2,106,422
1,491,723
1,122,405
511,300
1.56,975
475,383
805.112
131,105
454,356
418,285
295,795
392.458
282,829
254,779
186,07
244,021
199,951
85,579

Not include
Not include

241,932.931

29,614,117
5.747.154
4,230.272
2,716,958
8.240,007
2,015,252
1.849,142
578,738
401,458
232.215

50.625.708

23,727.674
13,522,09'
6.711,239
5,305,170
4.137.926
8,881,824
1,934.755
1.037.127
814.309
687.886

1,039,782
565,384
400 000
100.735

Not Include

63,955.908

60,880.404
10,465.871
10.200.401
5.661,145
3.489.000
8.771,531
2.690.406
2,663.180
2,120,694
2,194.492
1,500,472
1,388,018
981,05

1.003.724
907.390
615.259
724.M46
319.154
703,392
824,998
102.317

Not Include

102.9<*4,356

1.870.214,3r,l

59. Utfd -'..

755,780.713

19,877.711
14,878,505
5.170.590
1,704.844
2.272.981
1,549,547
1.392.679
1.117,409
1,056.764
1576.014
683,98.

; i' .

Dec

+18 -5

--20 8
•22 1
•208
32-

1

•33

+ 14 8
—1-9
+8 6
+82
-5 9

+18 8

+10-4
—188
+26 8
+15-8
+13-1
+8-5
-39

+31-1
+117
+8-0
—002
+13-1
+1-0

+15'i
+12 3
+ 15-3
— 17-9

—19 8
+20-1
+10-0
+37
+7-5
+37-8
+50-1
+2
—IT
+106
d into
J in to

+8-6

+330
- -80-5
- -37.3
--78 3
--194
--J0-7
--61 7
--3P5
- -269
--15 9

+41-6
-8-1
—2-4
+2P8
-1-1
-24
+51-7
+8-2
+4T7
-45-9
-78
-2-6
+150
+15-0
+22-4
d In to

+28
—4-7
+272

£3
+404
+ 16-9
-(-90

+18-9
+28-8
+24-5
+91

+58-5
-24 1
--106
-24-7
- -22-6
- -26-4
--11 9
--30 4
- -56-9

-191
d In to

+77
+34-6

+ 17-3

f

18-5
20-0
261
-43

f+25T.
-t-19-o
+7'.'

-f 19
— I

120.149.853
6.011,000
1,942.241
1,773.689
1,230.189
1 394.707
1,452.243
620.600
427.042
503.173
340.279

135.S50.50t;

157.840,268
20.615,250
14,512,659
9,061,833
7,647,404
5,834,050
8,610,100
3,330,380
2,709.763
1.858.601
1.493.050
993,797
629.700
635,625
521,117
606.932
571.851
532,677
339.980
374.108
291,711
311,570
226,130
1b2,182
215.049
158,789
61.279

tal.
tal.

235,858,855

27,700,217
4.482,756
3,83,,716
2,164,713
2.834.784
1.949,866
1,804.417
440,958
512.575
247.890

45,982.892

21,719,940
11,558.371
6,843,637
5,492,413
4,171.080
4.398.504
1,974,520
884, 190

1,115.036
654,049
494.637
587,872

tal.

123,522

60,007,774

45.282.673
11.829,347
8,568,983
6,101.239
2.604,500
3,413.492
1.924.597
2.230.308
1,906.591
2,770.779
1,287.309
1,421.972
922.621

1,000,000
522,529
708.557
750.068
601,000
720.1X10
538.314

tal.

94,0(0,501

1.805,338.310

75u,999,B3l

20.474,348
14.315,09V
3.146.290
1.063,97-
2.391.512
1,874.754
J,Wilt. 121

1,44
1,060,606
778,641
i iu ;—

-• itn 49.164,10-.

114,890,002
5.399,600
2.061,894
1.511,782
1,329,187
1.491,121
1.199.781
847.094
459,780
559.168
319,089

130.07o.U9rt

144,913,038
19,761,900
15,900.800
8,654.752
6,543,217
4,390.565
8,836.300
3.078,810
2,618.042
1,680,903
1.420.130
1,042,827
600,000
602.885
618.582
602.984
373.272
433,707
328,762
250,981
223.874
197,240
229,816
1»3.517
184,162
144,369
72,555

218,643,045

23.586,322
4,163.914
2,565.952
3,588,861
2,852,251
1.420.326
1,634.387
601.743
812,681
215.878

41,378.815

20.072,501
10.151 243
6.574 161
5.411.682
4.153.431
4,319,723
1.851.897
1.661,203
1,123,634
699,938
558.707
652,009

101.433

57,19j,208

89.467.569
9,701,301
8,488,181
6.140.3H8
2,874.000
3,850.0(X>
2.799,339
1,722.577
] ,864.041
1.527,575
1.360.774
1,342.491
982.490
927.817
690.151
800.388

629.O00
550.000
288,071

O.) BOd '43

.'.097 ,802.058

<2l,<"3..>9«

23. l-vl.Slia

16.. 17 .79

8,624.588
i ; :.itf

8 I0V.S88
1.270.912
1,1)86,608
600, 1 42
888,808
700.C0U
I

.... I u
01.835.294



692 THE CHRONICLE. (Vol. lxxxi.

THE FINANCIAL SITUATION.

Big grain crops find their echo in the lower freight

rates which it is announced are to be charged by the

railroads for marketing them. The bigger the crops

the larger of course is the volume of the railroad

movement. Hence, although that kind of freight is

always carried at a small margin, so long as there is

any margin there is a profit, and therefore the larger

the crops the larger the profits to the roads carrying

them. This prospective condition has induced the

officials of the Great Northern to make a sweeping

reduction in grain rates throughout its eastern terri-

tory extending to the boundary of Montana. The

reduction is from five cents a hundred pounds on ship-

ments from the most distantjpoints to one cent from

points nearest St. Paul and the head of navigation on

the Great Lakes. This is a large reduction and is not

made, the announcement states, in pursuance of any

pressure, but is a voluntary act
—"a profit-sharing

scheme between the railroad and the tillers of the

soil—a fundamental principle in the policy of the

Great Northern." The reasonable assumption is that

this act really will affect the entire grain product of

the Northwest, since a like change must be made by

all other roads doing business within those boundaries;

some of them have already declared a similar purpose

and character of reduction

.

A truth allied to the foregoing statement is that big

crops also as a rule lower market prices of the pro-

ducts concerned. That, however, does not always fol-

low, as the wants of the world may at the same time in-

crease materially; but if it does follow, it is not usually

a loss to the farmer. For illustration, one who har-

vests this year, say, one and a quarter bushels of grain

where he raised a year ago only one, might still net

a considerably larger return for his crop. This reduc-

tion in freight rates, then, will come further to aug-

ment this profit. In the notice announcing the re-

duction in rates it is stated among other things that

"it will add millions to the potential resources of the

farmer of the Northwest," A prominent railroad

official estimates in the "New York Times" that on

a crop in the section covered [by this rate reduc-

tion of 200,000,000 bushels farmers will receive an

additional profit of from $2,000,000 to $3,000,000.

We quote that estimate merely to present in a clear

fight the benefaction the railroads handling the grain

affected by this act bestow upon the shippers of

the district. It should be remembered, too, that

the cost to the railroad of moving each additional car-

load lot—if wages and other expense items were no

higher than a year ago—would average the same as a

year ago. But that is not a fair inference, for wages

are higher and material also in many cases, so that

the average (if there has been no improvements in

alignment or equipment during the twelve months of

a character to increase the efficiency and save money
to the railroads) would add to the expense account

just in the proportion of the additional cars required

to move the larger crops. We are only seeking to

make it clear to the farmer that the roads are giving

to the shippers a substantial bonus and are materially

increasing their own expense account in so doing.

We notice in the London papers received this week

large extracts'Jrom the report of the Royal Commission,

which has just been published, on the supply of food

and raw material for Great Britain in a time of war.

It is a Blue Book of over 200 pages. Although the

Royal wan-ant was issued in April 1903 and the Com-
mission was an especially strong one, including the

Prince of Wales, and Lord Balfour of Burleigh as chair-

man, the investigation has occupied over a year and a

quarter, and yet the conclusions reached are not posi-

tive, though highly interesting; indeed, all but two of

the signatures attached to the report are signed subject

to reservations and memoranda appended. Incerti-

tude was inevitable in such an investigation.

Wheat is taken as the basis of the inquiry. What
are the needs of the United Kingdom for stocks and
near-by supply? In time of peace the Commission finds

that the usual stock within the United Kingdom is

greatest in September, the maximum then being 17

weeks' supply, and the minimum in August, when the

stock is from 7 to 6% weeks' supply. To this should

be added the afloat, usually being about 3^ to 7 weeks'

supply at all distances from its destination, 1 week's

supply being on the average within 1 week's sail of the

United Kingdom. In war times, assuming the re-

quirements are unchanged, the needs would be the

same. It would consequently seem that there would

be no difficulty in procuring enough wheat to meet the

country's wants if every rule of international law was

observed by the hostile Power. For instance, the

rule to the effect that the neutral flag covers the enemy's

goods except contraband of war and that neutral goods

unless contraband are free, even when carried in a bel-

ligerent bottom. If those principles were observed

the wheat could come in as usual. It is conceivable

that the safety these rules assure might be evaded by

the declaration that foodstuffs were unconditionally

contraband. But as that declaration would be a viola-

tion of law and as neutrals would be sure to protest

against any such action, and likely to make the declara-

tion unsuccessful, the extent of the interference would

be an uncertain quantity.

A feature in the wheat supply developed in recent

years, tending to protect the needful imports of the

United Kingdom in case of war, is the variety of sources

from which its supplies are drawn. That is to say,

their wide geographical distribution would serve to

minimize the risk of effective interference by a hostile

belligerent. The report says that "instead of deriving

62 per cent of our total annual imports of wheat and

flour from a single source, we are at the present time

(1903-04) drawing our main supplies from four coun-

tries in widely different parts of the world—namely

British India, Russia, Argentine and the United

States." Had the committee been writing of 1904-05,

when the sources of supply had been so far stimulated

by the short wheat crops and high prices in the United

States that "other sources" were able to give Europe

without any advance in price its wrheat deficit, with only

a mere trifle from this country and almost famine

prices prevailing here, a situation would have been

shown that would have been even more striking. It is

also evident that the more numerous the neutral

Powers supplying Great Britain's wants for food

products, the less probable, as noted above, would be

the violation of international law by a belligerent,

and the greater would be the proportion of supplies

which would come from countries other than from

British possessions. The report on this point con-
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eludes "that while there will be some interference with

trade and some raptures, . . . there is not only

DO risk of a total cessation of our supplies, hut no

reasonable probability of serious interference with

them."
views mighl hi 1 considered too sanguine

a- to the extent to which food supplies would he

affected by a maritime war. the report goes (Ui to con-

sider other agencies which would mitigate the situa-

tion if the pressure became too severe. Mention is

made of the economic incidents which the rise in price

would automatically cause. Suhstitutes for wheat,

such as barley, oats, corn. &c, would be brought into

use. This rise would also he a stimulus inducing

shippers at all sources of supply to run increasing risks;

this increase might he covered by a moderate per-

centage on the ordinary cost or obviated to a large

extent by the adoption of a scheme of National In-

demnity. The Commissioners do not ignore the pos-

sibility oi a panic rise in prices of staple articles of

food .which might result in danger to calmness and self-

possession just when these qualities would be of the

greatest importance. Many of the witnesses called by

the Commission to meet such a contingency suggest

a large stock of grain held in the United Kingdom as

a powerful, if not the most powerful, means for attain-

ing a steady level of prices in time of war.

The Commission, however, reject this sugges-

tion. Knowledge of such a stock in produc-

ing countries would defeat any calculation that

takes for its basis higher prices as an in-

ducement for running risks in shipping sup-

plies. If an additional supply of grain were essential

in order to prevent the suffering of a great number of

the poorer class-, or were vital to national safety,

neither cost nor the interests of any one trade would

be allowed to stand in the way of its adoption. At the

same time the Commission states that it is of the opinion

that "a system of National Indemnity against loss from

capture by the enemy would operate both as an addi-

tional security to the maintenance of our over-sea

trade and "as an important steadying influence upon

prices. . . . We wish to place distinctly on record

our opinion that the advantages to be gained from

some well-considered scheme of the kind seem to us

very largely to outweigh any objections which have

been stated to us."

During the greater part of the week our Stock Ex-

change and public affairs generally have been more or

lees in bondage to the varying attitude of the so-called

pea igress—its doings and President Roosevelt's

em bring about a favorable outcome. Some
days the rumors emanating from it indicated no

chance whatever for a settlement; other days they

wore an aspect of assured adjustment. Wednes
'

was one of the latter character. According to ctin

rep ait afloat with the air of authenticity, .la pan

had ions which had led to CO

plete harmony between the plenipotentiaries, and 1

1

ae and were only waiting for the

to put the protocols into shape for their signatui

The 'catures of the compromise offered by Japan

were that it recedes from its demand (1) that Eta

shall surrender to Japan her disarmed warships;

(2) also that Russia limit her naval strength in the

3) that Japan combines the demand for in-

demnity and cession of Sakhalin Island into one clause

of the treat)-, permitting Russia to purchase from her

half the island, the money to be applied to remunera-

tion of Japan's war expenses. The demand for money

was one billion two hundred thousand yen, an amount

equivalent to $600,000,000. This latter was a device

proposed by Japan to humor the mental twist Russia

has been showing in making a bugaboo of any payment

called for by Japan on account of the expenses of a

war she has forced Japan into. Rather than pay it,

Russia accepts the costly alternative in blood and

treasure of continuing the war.

Before nightfall that same day came the announce-

ment that the Russian representatives had rejected the

amended terms. Thereafter the commissioners ad-

journed to Saturday with the purpose of submitting

the new conditions to the Czar and Mikado and obtain-

ing further instructions. Count Lamsdorff, the For-

eign Minister, stated on Thursday officially that Russia

will pay Japan no contrihution, direct or indirect, nor

make any cession of territorj^ whatever. M. Witte is

reported to have stated that he will never sign a treaty

containing either of these conditions. Every known
fact would indicate that the work of the Peace Con-

gress has closed and is a failure. Still at the various

European centres of trade the feeling is hopeful

.

Reports from Albany announce the incorporation

of the National Association of Manufacturers of the

United States of America under the laws of this State.

This, we may be sure, is not a move antagonistic to

labor interests, but simply a step in protection of the

interests of employers and business men against any

action on the part of labor unions threatening the se-

curity and stability of business affairs. The National

Association of Manufacturers is the organization of

which David M. Parry is the head, and which has

rendered such useful service in the past in meeting

and checking unreasonable demands upon the part

of employees, and particularly employees owing alle-

giance to labor unions. It seems entirely wise and

proper that this association should take the corporate

form, now that its efficacy is so generally recognized.

The action is in accordance with the proceedings of

the last convention of the Association held in Atlanta,

Ga., when a vote in favor of incorporation was taken.

Incorporation gives the organization a standing and

degree of responsibility which it could not obtain in

any other way. The Association of Manufacturers is

composed of about 3,500 individual firms carrying on

business throughout the country. It has been, as is

well known, very aggressive in advocating the open

-hop and insisting upon freedom to Work for all who
• desire to work, irrespective of whether the appli-

cants are members of trade unions or are acting in t heir

individual capacity.

The si'vA sown by the Association in the propagation

of this policy has home good fruit, too. For it

within the ken of every reader of the daily pa] r i hat

in the numerous labor contests that have In aged

within the last two years the principle of the open shop

has triumphed in nearly every case. Mr. Parry, I

President of the organization, has his offii ddian-

apolis. hut as the real headquarters are mi

it was decided to incorporate under the h

York State. The l rue purpose of i

1

forth in the certificate of incorporation, which de-
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dares that the organization has been formed for the

"betterment of relations between employer and em-

ployee, the protection of the individual liberty and

rights of employer and employee, the education of the

public in the principles of individual liberty and owner-

ship of property, the support of legislation in further-

ance of those principles and opposition to legislation

in derogation thereof" ; also, "to secure freedom

from unlawful and unjust exactions." The incor-

porators comprise twenty-one prominent manufactur-

ers from different parts of the United States. Ob-

viously laboring interests have nothing to fear from

an association of manufacturers and business men con-

ducted in accordance with the principles here enun-

ciated. We think the effect will be to promote

rather than disturb good relations between employer

and employee. Even the laboring classes must admit

that the leaders who represent them are often arbitrary

and unreasonable, and make demands on the employer

which it is not within the power of the latter to grant

without yielding up control of his business or sacrificing

all his profits. The existence of an association for the

purpose of opposing and resisting unwise action of this

kind on the part of the laboring classes will make the

latter, we must suppose, more careful and deliberate,

thereby preventing much of the friction and trouble

which have been such a feature in business affairs in

recent years.

The bulletin issued the present week by the Kansas

State Board of Agriculture with reference to crops in

that State exemplifies the favorable agricultural

promise existing the present season. It is estimated

that the harvest of winter wheat in Kansas this year

will aggregate 75,576,867 bushels. These figures are

not final, being subject to revision, but it is stated that

they are sufficiently accurate for all practical purposes.

Not only will the yield reach this large figure, but it is

furthermore noted that the quality of the grain will be

"most excellent." No estimate is made of the prob-

able product of spring wheat in Kansas, but judging

from last year's results the spring-wheat planting will

add four to five million bushels more to the yield . Al-

together this would give a crop of say 80 million bush-

els for the State of Kansas, according to the estimate

of the State officials, and we may add that some private

investigators put the probable total much higher. In

1904 the wheat crop of Kansas was reported by the

State Board of Agriculture at 65,141,629 bushels. In

brief, then, Kansas will contribute 15 million bushels

more to the wheat supply of the country this year than

it did last year.

It is well enough to point out that at 80 million

bushels the Kansas wheat crop will not be the largest

on record, the yield in 1901, for instance, having been

90,333,095 bushels by the State returns and 99,079,304

bushels by the returns of the Department of Agri-

culture at Washington. And this seems to be the

situation generally as regards wheat in the United

States, namely that the 1905 yield will run well above

the poor totals of 1904 and some other years, but will

not come up to the exceptionally high totals attained

in periods of maximum yield. Besides its good wheat

crop, Kansas has the promise of a very heavy corn

yield. The State Board of Agriculture reports the

area planted to corn at 6,775,979 acres, or about

2S1,000 acres more than last year. The condition of

the crop for the State is given as 89; the State report

of June 9 gave it as 86; the report of the Department
of Agriculture at Washington for August 1 made it 95.

Unless something untoward should happen before the

maturity of the crop, Kansas seems likely to have a

corn product 100 million bushels in excess of the yield

of last season, which was a small one. In other words,

Kansas will have one of the largest, if not the largest,

harvests' of corn on record. This will be quite a change

from previous years, for while in 1902 the State had a

corn production (according to the Department of

Agriculture at Washington) of 222,806,000 bushels,

in 1903 the crop aggregated only 171,687,000 bushels,

and in 1904 no more than 134,610,000 bushels.

There was no change in official rates of discount by
any of the European banks this week, and, compared
with last week, unofficial or open market rates were

easier at London and firmer at Paris, Berlin and

Frankfort. It was reported early in the week that

subscriptions to the new internal Russian loan for

$100,000,000, which was authorized by Imperial

ukase on August 17th, had amounted to only SI00 ,000;

later it was stated that only $3,500,000 of the loan

had been taken up.

The striking feature of the statement of the New
York Associated Banks last week was the loss of only

$3,018,100 cash, whereas the preliminary estimates

showed a decrease of about double that sum; the dis-

crepancy was probably due to the fact that shipments

of money hence to the interior were largest in the last

half of the week. Loans were increased $6,210,100

and deposits were augmented $1,892,100. The sur-

plus reserve decreased $3,491,125 to $9,355,675. The
bank statement of this week should reflect, among
other items, the transfer of $1,000,000 to Chicago and

of $300,000 to New Orleans.

Though speculation was active this week in the high-

priced specialties, the demand for call loans did not

seem to be affected thereby, probably for the reason

that the trading was largely professional and, there-

fore, the inquiry for loans from commission houses

was comparatively light. Money on call, representing

bankers' balances, loaned on the Stock Exchange

during the week at 3 per cent and at \% per cent,

averaging 2 per cent; banks loaned at 2 per cent as

the minimum. On Monday loans were at 234 Per

cent and at \% per cent, with the bulk of the business

at 2 per cent. On Tuesday and thereafter until Fri-

day transactions were at 2 per cent and at 1% per

cent, with the majority at 2 per cent. On the afternoon

of that day, however, there was a temporary rise to 3

per cent, followed by a fall to 2 per cent. Time loans

were less freely offered early in the week, and, in the

expectation of a good demand as the result of the

season's drain of money for crop movements, some

borrowers sought short contracts which would carry

them over into November, and rates for sixty to ninety

days were advanced to 334 @33^ Per cent. The rise

in rates, however, encouraged drawings of finance

bills by foreign bankers, and offerings of the proceeds

of these drafts brought about a decline in short-time

money. Quotations for loans on good mixed Stock

Exchange collateral, after the middle of the week,

were 2% per cent for sixty and 334 f°r ninety days,

3% for four and 4 per cent for five to seven months.
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Commercial paper was in fair supply, and the inquiry

therefor was good from local and out-of-town buyers.

Quotations were I
1

,
per cent for sixty to ninety day

endorsed bills receivable, »',(<; l
1

.. per cent for prime

and l" ..(</'") per cent for good four to six months single

names. Hanks having correspondents in the South

and the Southwest report considerable re-discounting

i^i paper which will mature in October.

The Bank of England rate of discount remains un-

changed at _M L» per cent. The cable reports discounts

oi sixty to ninety day bank bills in London l}i@,2 per

cent. The open market rate at Paris is 1^ per cent

and at Berlin and Frankfort it is 2U@2^8 per cent.

According to our special cable from London, the Bank

of England gained £243,260 bullion during the week

and held £36,822,563 at the close of the week. Our

correspondent further advises us that the gain was due

to imports of £181.000 (wholly bought in the open

market), to exports of £458,000 (of which £345,000 to

South America, £100,000 to Egypt and £13,000 to

Batavia), and to receipts of £520,000 net from the in-

terior of Great Britain.

The foreign exchange market was generally steady

this week, though inclined to be heavy toward the

close, owing to a better supply of drafts and a lighter

demand. The feature was liberal drawings of new

finance bills and renewals of those which were about

maturing, the firm rates for money for the ninety-day

and the six-month periods encouraging such operations,

while expectations of a free export movement of com-

modities seemed to assure the procurement of cheap

cover for the finance bills upon their approach to

maturity. Calculations show that operations in such

drafts as were sold in the latter part of May and early

in June and which have now matured or are about

ailing due resulted satisfactorily, the cover being

secured at rates which, with the interest on the pro-

ceeds of the bills, indicated a profit. Cover, in the

form of bankers' sight drafts, for finance bills that are

now being drawn is offered for delivery in November
at rates slightly below those ruling in the market, so

that, if desirable, the drawer of the finance bill can

contract in advance for his cover. But when drafts

now being made approach maturity it is expected that

commercial bills against commodities will be so abun-

dant that these will be available, through their dis-

count, for cover; then the supply of bankers' sight bills

will most likely also be abundant. There were quite

large offerings of cotton and wheat drafts early in the

week, as well as those against provisions and manu-
factures. Another feature was a good supply of se-

curity bills representing direct purchases and those

through arbitrage of American railroad properties for

Kuropean account. At the same time there was a

demand for exchange for the transfer hence to London
of Japanese funds, as was the case last week. Gold

ived at the Custom House this week, §181,219.

Nominal quotations for sterling exchange are 4 853 2

sixty day and 4 87^j for sight. Rates for actual

business on Monday were, compared with those on

Friday of last week . 5 points lower for long at 1 8 170<§

4 8480 and 10 points off for short and cables at 4 8655

@4 8665 for the former and at 4 8690@4 87 for the lat-

ter. On T u lay the tone was heavy at a decline of 5

points for long and short to 4 8465@4 v l~"> for the

former and to 4 8650@4 X060 for the latter; cables

were 15 points lower at I 8675@4 8G85. There w:is

a recovery on Wednesday of 10 points all around - long

to I 8475@4 8485, short to 4 8660@4 8665 and cables

to 4 8685@4 8690. On Thursday the tone was heavy,

on a better supply of bills, and long fell 5 points to

I 8470@4 8 ISO, short 10 points to 4 8650@4 8655, and

cables 10 points to 4 8675@4 8685. The market was

steady on Friday at unchanged rates.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

DAILY POSTED RATES FOR FOREIGN EXCHANGE.

Brown
Brothers & Co..

Baring,
Mogoun A Co

Bank British
North America..

Hank of
Montreal

Canadian Bank
of Commerce

Ileldclbach, Ickel-
helmer & Co

Lazard
Freres

Merchants' Bank
of Canada

Frl.,
Aug. IS

<i0 days 4 851
Stent.. I 87k
C>0 days 4 85K
Sight.. 4 87)
60 days 4 85)
Sight.. 4 87)
60days;4 85)
.SlKht.. 1 4 87)
60 days: 4 85).
Sight.. 4 87M
60 days 4 85J
Sight.. 1 4 87

1

60 days 4 85)
Sight. .14 87)
60 days' 4 85)
Sight.. 1 4 87)

Mm..
Aug. -I

Tun., Wed..
Aug. 22 \Aug. 23

Thurs..i Fri..
Aug. 24 Aug. 25

85)
87)
85V
87)
85!^
87M
85)
87!^
85!-

87)
85)
87)
85)
87)
85H
87 H

The market closed on Friday at 4 8470@4 8480 for

long, 4 8650@4 8655 for short and 4 8675@4 8685 for

cables. Commercial on banks, 4 8440@ 4 8450 and

documents for payment, 4 83%@4 84%. Cotton for

payment, 4 83%@4 83^, cotton for acceptance

4 8440@4 8450, and grain for payment 4 84.5^@4 84%

The following gives the week's movements of money
to and from the interior by the New York banks.

Week ending Aug. 25 1905. Received by
N. Y. Banks.

currency
Gold

Total gold and legal tenders. _

S5.102.000
094.000

$5,796,000

Shipped by
N. Y. hanks,

$6,586,000
924,000

$7,510,000

Net Interior
Movement.

Loss .$1,484,000
Loss. 230,000

Loss.$l ,714,000

With the Sub- Treasury operations the result is as

follows:

Week ending Aug. 25 1905.

Banks interior movement as above
Sub-Treasury operations

Total gold and legal tenders.

.

Into
Banks.

$5,796,000
23.250,000

Outo)
Banks.

Net Change In
Bank Holdings.

$7,510,000 Loss.Sl, 714,000
25.250.000 Loss. 2,000,000

$29,040,000 $32,760,000 !Loss.$3.714.000

The following table indicates the amount of bullion

in the principal European banks.

Bank oj
August 24 190.5. August 25 1904

Gold.

£
36,822,563
118.340,960

' 37,102,000
113.008,000
46,824,000
14.908.000
24,528,000
6,577,200
3,195.333

Silver.

44T183
12,367
5,889
12,689
22,447,
3,272
6,202
1.597

158
000
000
000
000
000
00(1

667

Total. Gold.

36
162
49
118
59
37
27
12
4

£
822.563 36
524,118 107
469,000| 35
897,0001 93
513,000 48
356,000 14
800.000 22
779,200
T'J.'f.lKHJ!

Fngland..
France ...
( iirmany

.

Russia ...
\us.-Hun.
Spain
Italy
Xothl'ds..
Nat.Belg .

Tot. week. 401,306,056 108.646.825 609,952.881367.339,406 110,981,180478,320.586
Tot, prev. 399.657 029107,927.308 507.584,337 365,620,626110.358,739 475,979,364

£
519,641
571,698
897,000
621,000
265,000
758,000
.118,000
,480,400
.108,667

Silver. Total.

£
36,

44,875.347152,
12.613,000 48,
8.625.000102,
12,543,000 60
20,397,000 35
3,957,000
6,415,800
1,564.333

£
519,641
447.045
510,000
246,000
SOS,000
155,000
075,700
s'jo.joo
663.000

GOVERNMENT UNDERTAKING TOO MUCH.
There is one aspect in which the findings of the

Court of Inquiry that was constituted to fix the re-

sponsibility for the accident which occurred on the

I nited States gunboat Bennington in the harbor of

San Diego, Cal., on the morning of July 21 possesses

very great significance—significance extending out-

side of and beyond the circumstances attending this

particular disaster. In the opinion of the Court of

Enquiry, the chief engineer officer of the Bennington,

Cnsign Charles T. Wade, is chargeable with neglecl

of duty and the court recommends that he be court-

martialed. It is not necessary to go into particu-

lars, but the substance of the report is that there has

n gross carelessness uid blundering.'
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If this case stood by itself it might be treated as

one of those unfortunate things which it is hard to

guard against even with the best of care, and which it

will never be possible to prevent entirely so long as

the world remains full of fallible human beings. But

the careful student cannot ignore the fact that cases

of irregularity and inefficiency in the Government ser-

vice and even rascality and fraud have been cropping

out with amazing frequency, appearing at one time in

one department, another time in another department

until it almost seems as if all branches of the service

were affected and as if loose methods in administra-

tion were the rule rather than the exception. Every-

body knows what an extensive series of frauds was

unearthed in the Post Office Department about a year

and a half ago. The scandals in the Agricultural De-

partment with reference to crop reporting and other

matters are of such recent occurrence that it would be

supererogation to refer to them. To these may be

added the instances of neglect and misconduct which

have developed in other branches and departments.

Thus the General Slocum disaster revealed defective

methods of steamship inspection. The Bennington

catastrophe was attended with the most serious results

of all, it involving the death or injury of over one hun-

dred persons. No good purpose would be served in

enumerating all the instances of official irregularities

and misconduct, but the list, if given in full, would

be a long one, and any reader of the daily papers can

easily recall numerous other cases besides those cited.

Furthermore, whenever a probe is inserted anywhere,

official delinquency of some kind seems to be revealed

.

We do not refer to the matter with the view to

criticising the administration or charging it with neg-

lect of duty. On the contrary, it is within the knowl-

edge of everyone that the President has been very

solicitous to have the offenders punished and very

energetic in having the delinquencies brought to light.

In every case he has directed that searching inquiries

be instituted, and whatever these inquiries have dis-

closed has been fully and freely made public, even

where it seemed to reflect on the Government itself.

It may with truth be said, indeed, that these devel-

opments have served further to heighten the Presi-

dent's popularity. They have given him the oppor-

tunity to show how inveterate is his hostility to all

forms of official misconduct. For the same reason,

however, the disposition of the public has been to

pass these things over rather lightly, the view taken

being that with such an energetic and such a fearless

man at the head of the Administration, fraud or irregu-

larities or official delinquencies of any kind cannot

continue very long—that the wrongdoers and incom-

petents are sure to be weeded out.

It is evident, nevertheless, that the eradication of

evils of this character is not going to be an easy matter;

that, such as they are, they have already continued for

a long while, their origin in many cases far ante-dating

the present Administration; and that the task (affect-

ing so many different departments of the Government)

is really going to be a tremendous one. It would be

no exaggeration to go further and assert that with a

less resolute man at the helm than President Roosevelt

the task might be almost regarded as a hopeless one.

The dominant party has been at the helm many years,

and where that is the case experience teaches that

abuses are sure to be deep-rooted. Hence, notwith

standing all his youthful enthusiasm, it is certain that

the President, in the vernacular of the day, will have
his hands full trying to uncover these abuses and re-

move them. To our mind the lesson to be deduced

from the irregular and objectionable practices that

have been disclosed within the last twelve or eighteen

months in so many different branches of the service

is plain and palpable. The teaching is that Govern-

ment in this large and fast-developing country of ours

is charged with such numerous and such manifold

duties that the burden threatens to become too heavy

for it. That does not mean that there is any excuse

for loose methods or that such methods should be

tolerated, but simply that under the circumstances it

is not at all surprising that they should be found to

exist, and that attaining full efficiency and a blameless

record is not an easy undertaking.

These observations are of importance in view of the

attempt being made to add other and entirely new
functions to the duties of the Government—to increase

its work when there is difficulty in adequately per-

forming the work with which it is nowT charged. With
evidence of loose methods and irregular practices

abounding on every side, the President is seriouslj-

urging that Congress shall delegate other and further

powers to the Administration. In the speech which

he made at Chautauqua, N. Y., on the 11th instant

he repeated his woll-known views with reference to

giving the Government control over all the industrial

corporations of the land. "One of the main features

of our national governmental policy," he argued,

"should be the effort to secure adequate and effective

supervisory and regulatory control over all great cor-

porations doing an inter-State business." Consider

what it means to exercise "supervisory" and "regu-

latory" control over all great corporations which do

an "inter-State" business. Under this definition,

what corporation would be exempt? Consider, too,

what it would mean—supposing the scheme at all

feasible—for the Government to take this vast body

of corporations under its paternal care. If Govern-

ment has difficulty now in doing well its present work

,

what might not be expected in this last instance?

Moreover, the President is known to favor giving

some Government bureau—one already in existence

or one still to be created—greater power over the rail-

roads, with a view to placing them in subjection to the

will of Government officials in the matter of rates and

in other respects . What a tremendous undertaking tins

—that of holding sway and dominion over the rail-

road carrying industry, comprising 200,000 miles of

road, with a capitalization exceeding 13,000 million

dollars and annual gross revenues of 2,000 million

dollars! The President is also understood quite lately

to have promised to use his influence to get a law

enacted transferring from the States to the national

Government control over the insurance corporations.

This last might involve less difficulties and perhaps be

less objectionable than the other things contended for,

and yet it would unquestionably add to the work re-

quired of Government bureaus.

We have in the past given our reasons for opposing

per se the scheme for investing Government wTith

dominion over business corporations and also the

scheme for giving the Government enlarged control

over the railroads, and shall not undertake to cover

the same ground again on the present occasion. Our
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purpose bo-day is a different one. We wish bo suggest

whether, in view of the circumstances noted above

—

that is, in view of the manifold evidences of inefficiency

in the work now done by the Government— it would

be wise or prudent in any event for the Government

to invite new or additional duties. It is to be re-

membered that even with no added functions, Govern-

ment service and Government work will continue to

grow larger. Not including Alaska or our Island

possessions, the United States comprises an area of

3,000,000 square miles, extending from the Atlantic

to the Pacific and from the Great Lakes to the Gulf of

Mexico. This is obviously a big stretch of country,

and the inhabitants are all the time increasing

and bound to continue to increase. As we showed in

an article last week, the population of the country

during the twelve months ending June 30 was added

to over a million by immigration alone. The business

of the Post Office Department is expanding in propor-

tion to the increase in population and in proportion to

the tremendous industrial development and advance-

ment of business in all lines and industries. In the

Customs service, expanding exports and imports are

sure to add to the work in that department. And so

it is in every branch of the service. The normal

growth of the country will add to the requirements in

every department and render still more difficult the

task of enforcing honesty and attaining good service.

The acquisition of new possessions like the Philippine

Islands, Porto Rico and Hawaii will certainly not serve

to lighten or diminish the burden.

We repeat, therefore, will Congress under such cir-

cumstances be warranted in loading up Government

with further duties and responsibilities, especially

where the transfer of the new functions cannot be

justified on their merits. To some persons there

seems to be something magical in the word govern-

ment, but government has to be directed by individ-

uals the same as private enterprise, and a person does

not become endowed with greater wisdom or capacity

when he enters the service of the Government than

when he is in the service of a private concern. And

there is a limit to the burdens which an individual can

assume in the one case as in the other.

There is another consideration which should not be

lost sight of. We refer to the political consequences.

Mr. Roosevelt to-day has the confidence of the entire

community. His vigilance over public affairs is such

as to command universal respect and attention. But

a-sume that under a future head this vigilance should

in any degree be relaxed, and suppose that at the same

time the work of the Government were extended in

the way proposed. Could we then be sure that present

irregularities and loose methods would not develop

into official corruption of the worst form? In the past

some degree of protection against official corruption

has existed in the presence of a strong and determined

opposition party. But to-day there is no oppo-

sition party worthy of the name. At the last Presiden-

tial election Mr. Roosevelt's popularity was such that

the opposition went over to him almost in a body.

The dominant party, as already stated, has held con-

trol of Government affairs for a long time, and un-

checked control is liable to develop abuses and also,

we might say, to lull suspicion of wrong-doing. For

political adherents never suspect, and never have rea-

son for suspecting, those of their own political faith.

Altogether, does it not seem as if every consideration

suggests caution in adding to the power or functions

of Government? In any event, is it asking ton much
to insist that the Government service must be thor-

oughly purged of its present evils before the thought

o( adding anything further can be seriously entertained?

THE WORLD'S IRON PRODUCTIO.\ .

The "Iron Age" last week published a little state-

ment showing the production of pig iron in the

world during the calendar year 1904 based on au-

thentic returns from the countries which in 1903

furnished 95 per cent of the total make of pig iron.

The results may therefore be accepted as affording a

pretty close approximation to the actual output.

Of course it was a foregone conclusion, in view of

the falling off in the make of iron in the United

States in that year, that the 1904 total for the world

would be smaller than that for 1903. A part of

the loss sustained in this country was made good

in the other countries, but only a part. On the

continent of Europe the custom is to report the

figures in metric tons of 2,204 pounds. The Age,"

however, gives the figures for all countries on the

uniform basis of 2,240 pounds to the ton. On that

basis it finds that the output of pig iron in 1904 ag-

gregated 44,804,150 tons, against 45,894,713 tons

in the calendar year 1903 , a decrease of 1 ,090 ,563 tons

.

Germany, which in recent years has made strides

in iron-making only less noteworthy than the pro-

gress achieved in the United States, added a trifle

to its total of the previous year, bringing its output

up to 9,944,261 tons of 2,240 pounds. On the basis of

metric tons of 2,204 pounds, the aggregate would

run somewhat above 10,000,000 tons. Great Brit-

ain suffered in common with the United States

from the depression which prevailed in the iron and

steel industry during the greater part of 1904 and

hence shows a reduction in output for the twelve

months of 248,546 tons. As a consequence Ger-

many has further increased its lead over the United

Kingdom. Fifteen years before, in 1889, Great Brit-

ain still held rank as the largest iron-making coun-

try in the world, but the very next year yielded first

place to the United States, and in 1903 Germany also

passed her. In 1889 the production of Great Brit-

ain was 8,322,824 tons, of the United States 7,603,-

642 tons and of Germany 4,524,558 tons, the latter

in metric tons. In 1904 the United States even

after the large falling off in output in that year pro-

duced 16,497,033 tons of iron, Germany produced

9,944,261 tons and the United Kingdom 8,562,658

tons—all of 2,240 pounds. The "Age" in the state-

ment already referred to compares the figures for

1904 with those for 1903 as follows.

THE WORLD'S PRODUCTION OF PIG IR'

1904.
Calendar Year— Tons.

United States .16,497,033
any and Luxemburg. 9,944,261

United Kingdom 8,562,658
France 2,952,377

la... 2,839,800
Belgium 1,262,666
Canada 270,942
Austria-Hungary
Sweden
Spain 02,474,513
Italy
Other countries

Total 44,804,150

1903. Inc . or Dec.
Tons. Tons.

18,009,252 Dec. 1,512,219

9,926,251 Inc. 18,010

8,811,204 Dec. 248,546

2,795,627 Inc. 156,750
2,415,17.'! Inc. 424,r,_>7

1,197,27.-. Inc. 65,291

265,11^ Inc.

[1,396,688
481.'.n>l

{
297, S7I

1 74,090
1 225,000,

45,894,713 1,090,563

a Returns for 1904 not yet available.
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It is necessary to supplement the statistics of the

"Age" with others in order to appreciate the true

meaning and significance of th ?oing totals. We
shall therefore add some compilations of our own with

a view to throwing additional light upon the situa-

tion. According to our contemporary, with the world's

make of iron in 1904 44,804,150 tons and in 1903

45,894,71:5 tons, comparison is with 43,324,068 tons

in 1902, 40,100,000 tons in 1901 and 40,087,616 tons

in 1900. This shows an addition for the four years

(treating the world as a whole) of not quite 4% million

Ions, or say 12 per cent, an average of 3 per cent a

year—obviously a very moderate rate of growth.

But it is desirable to segregate the product for the

United States from that for the rest of the world.

The reason is that there have been severe ups and

downs in the iron industry in this country during

that interval, and the course of the industry outside

the United States can only be indicated by elimin-

ating this country from the results. In some of the

3'ears the United States furnished important contri-

butions to the supplies of other countries, in large ex-

ports; in other years it made important demands upon

the annual production of these other countries. The

effect of such a change from one extreme to the other

often is to unsettle the iron trade of the whole world.

We had an illustration of the deviations referred to in

1904. From having been in 1903 and 1902 a large

importer of iron and steel goods, the United States in

1904—owing to the depression at home which necessi-

tated its seeking an output for its product in foreign

markets—became a large exporter. European coun-

tries immediately felt the influence of this change, and

some of them suffered under it. There is a reference

to the matter in the annual statistical report for the

year 1904 just issued by J. Stephen Jeans, the Secre-

tary of the British Iron Trade Association. Mr. Jeans

points out that the change was so violent as to react

with considerable force on the British iron trade. In

order to measure the extent of the change in the par-

ticular noted, we have compiled the following, show-

ing both the imports and the exports of iron and steel

in each of the last five calendar years and the excess

of one over the other. It should be distinctly under-

stood that in this case we are not dealing with pig iron

alone, but with all kinds and forms of iron and steel

where the Customs returns give the weights. The
pig iron imports and exports alone would show noth-

ing, since both in the inward and the outward move-
ment the raw material has

verted into other forms.

in the main been con-

OF IRON AXD STEEL.
1902. 1901. 1900.

Tuns. Tons. Tons.
1,200.811 221,292 209,955
372,899 700.S57 1 .154.284

U. B. IMPORTS AXD EXPORTS
1904. 1900.

Calendar Years— Tons. Tons.

Imports 266.393 1,178.797

Exports 1.107.G74 326,590

Excess £r.901,276 7frc.S52.207 /rcz.834,412 £r.479,5G5 £z.944,329

It will thus be seen that, while during 1902 imports

of iron and steel had been 1,206,811 tons and in 1903

had been 1,178,797 tons, in 1904 the importations were

no more than 266,398 tons. Contrariwise, while the

exports of iron and steel in 1902 and 1903 had been

respectively 372,399 tons and 326,590 tons, in 1904

the shipments rose to 1,167,674 tons. Stated in an-

other way, as against an excess of imports of 834,412

tons in 1902 and of 852,207 tons in 1903 there was an

excess of exports in 1904 of 901,276 tons. This repre-

sents, it will be seen, a difference against both 1903

and 1902 of over 1,700,000 tons in the part played

1903. 1902. "901. 1900.

Tor.!'. Tons

.

T » Tons.
18.009. 262 17,821,307 15,878,354 J3.7S9.242

+ 852,207 + S.i4.412 179, -944,329

is, SGI. 459 18,655,719 15, 39 12344.913

by the United States in affecting the year!;.- contribu-

tions of the resl of the world.

Applying now these changes in the external trade

of this country in iron and steel to the figures of iron

production in the United States for th< same term
of years, with a view to arriving at our domestic con-

sumption of the metal, we get the following.

IRON PRODUCTION AND CONSUMPTION OF THE .

1904.

Calendai Yean Ton
U. S. production 16,497,033
Excess of imports (

+

)

orexports( -) —901,270

Home consumption 1 5,595,757

The foregoing emphasizes the fact to which we have

previously directed attention that the depression

which prevailed in the iron and steel industry in this

country the greater part of 1904 is not reflected in full

in the falling off in the production of the pig metal

which occurred. With allowance for the change in

the export and import movement, the extent of the

revulsion in trade conditions becomes manifest. Of

course, the compilation in this form is a rather crude

one, for in the imports and exports steel and all the

higher forms of both steel and iron are treated as if

they were iron alone—as if only a ton of iron were re-

quired to produce a ton of steel, whereas in reality

more than a ton of the raw material is required for

this purpose. But the results are close enough for

the use for which they are intended. Taking into

account the imports and exports, it is seen that the

home consumption of iron in the United States in

1904 was only 15,595,757 tons, against 18,861,459

tons in 1903 and 18,655,719 tons in 1902. This is a

shrinkage in consumption, as compared with either

1903 or 1902, of over 3,000,000 tons, and indicates

how severe the pressure was in the United States

during 1904. The consumption in 1904 was actually

but little larger than it had been in 1901. In this

great curtailment we have the basis for the wonderful

revival in the iron and steel trade in this country

which has developed since then and still continues in

progress

.

Knowing approximately the home consumption

each year in the United States, we are in position to

determine the consumption of the rest of the world.

That is, by deducting United States consumption from

the make of iron for the whole world each year, we are

enabled to see what the course has been outside this

country. The table we now present has been prepared

with that object in mind.
WORLD'S PRODUCTION, LESS U. S. CONSUMPTION.

1904. 190.1. 1902. 1901. 1900.

Calendar Years— Tons. Tons. Tons. Tons. Tons.

World's production. .44.801, 150 45.894,713 43.324,068 40,100,000 40.0S7.61..

V. S. consumption. .15, 595,757 18.861,459 18,655,719 15,398,789 12,844,913

Diflerence 29.20S.393 27.033.254 24,668,349 24,701,211 27,242.703

From the last line in the above it appears that after

allowing for the consumption of the United States

there was left for the rest of the world in 1904 (and

presumably went into consumption) 29,208,393 tons,

as against 27,033,254 tons so left in 1903 and 24,-

668,349 tons in 1902, but against 27,242,703 tons in

1900. The figures are evidence of the recovery which

has been in progress outside of the United States.

The fact, however, should not be overlooked that the

gain in good part represents merely a recover}- of what

was previously lost. It will be noticed that 1901 and

1902 were years of depression abroad, and that by

1903 the consumption of the outside world had not

yet got back to where it stood in 1900—that is, was
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27,033,254 tons in 1903, against 27,242,703 ions in

L900, Following the South African war a reaction in

trade occurred in many of the European countries,

and Germany experienced a decided setback as a

consequence of the excessive speculation which her

people had indulged in. But now things in Germany

are again decidedly prosperous, the Russo-Japanese

war having served as a stimulus to that end. both

belligerents purchasing freely of munitions and sup-

plies in that country. Affairs in other countries are

also again considerably improved— Italy being a

notable illustration. The conclusion to which all this

leads is that while decided revival in the iron and steel

trade is being experienced in the Tinted States, there

i* every indication that the rest of the world will also

need enlarged supplies of iron and steel.

CROP AND BUSINESS CONDITIONS IN THE
WEST.

The Commercial National Bank of Chicago, of

which Mr. James H. Eckels is President, has this year

repeated the extensive investigation into crop and

business conditions in the Mississippi Valley made in

former years. Mr. Eckels was at one time Comptroller

oi the Currency, and these annual inquiries which he

is making are conducted somewhat on the scale that

he used to prosecute inquiries in the Comptroller's

office. Results of the present years investigations

are comprised in a pamphlet of eighty pages, folio size.

Replies have been received, we are told, from 1,100

correspondent banks, located for the most part in the

region roughly designated as the Mississippi Valley

—

lying between Ohio on the East and Kansas and

Nebraska on the West, and extending from Minnesota

to the Gulf. This territory, it is pointed out, embraces

twenty-one States which produce the bulk of those

crops coming within the scope of the -investigation,

namely wheat, corn, cotton and small grain. A suf-

ficient number of reports have also been received from

California, Oregon, Washington and other Far Western

States, upon which to base a fair estimate of conditions

on the Pacific slope. The summaries furnished are

very extended in form and show crop and business

conditions by counties in all the States covered, and

therefore should be especially useful to those wishing

to trace prospects in any given locality. Our readers,

of course, are interested only in the general result-.

dealing with the region as a whole.

What gives special value to this yearly investigation

that the replies come from source- that ought to

prove exceptionally reliable. The source of the in-

formation in all cases is the local banking institutions

—correspondent banks of the Commercial National.

- h correspondents ought to be unusually well in-

formed because of their proximity to the local sections.

They ought also to possess excellent facilities for ac-

quiring the needful facts and data, and presumably

are well qualified for exercising a discriminating ju

ment. Furthermore, they have every motive for

ting at the exact truth. They require to know it

in their own interest, because in extending credit to

local borrowers the probability as to th<

pro - an element that ha- to !" carefully tal

into consideration. Reports from them, too.

likely to be free from 1, ace, not being ra

produce th( they have no motive to <

damage or to under-estimate prospective good yield.

\. r have these correspondent banks anj reason for

withholding the facts from their representatives in the

large cities, like 1 the Commercial National of Chicago.

Altogether, therefore, there is ground for accepting

their reports with much confidence.

What, then, is the prospect regarding the agricul-

tural outcome in the section referred to as a whole'.'

The accounts agree entirely with those with which

the public has become familiar in recent weeks

—

that is. those coming from Government and private

sources alike. Generally speaking, it is found that,

all the leading crops promise well, and in most States,

too. they are now sufficiently advanced and matured

to afford definite assurance of another bountiful har-

vest. When we say "another" bountiful harvest we

are of course speaking of the grain harvest as a whole.

Some items in the grain yield last season showed a

short product; particularly was this true of wheat
,

which in 1904 was deficient in both the spring-wheat

and the winter-wheat sections. The present season

the wheat crop will show a very marked improvement

as compared with the deficient production of last sea-

son. The latter part of July, it will be remembered,

extensive damage was feared from black rust. This

threatened a wide section of the spring-wheat area in

Northern Minnesota and North Dakota. However,

although the growing plants were infected, favorable

weather conditions prevented serious damage except

in a few small spots. In the spring-wheat region as

a whole an increase of 25 per cent over last year's

yield is indicated by the correspondents of the Com-

mercial National, except in the State of Washington,

where the increase is placed at 35 per cent. In the

winter-wheat territory, including, roughly, Ohio. Indi-

ana, Illinois, Michigan, Missouri, Kansas, Nebraska,

Kentucky and Tennessee, the two latter States alone

are reported as indicating a decrease, and these two

are not very large wheat-producing States, so that the

effect upon the general result is not important. The

general average of increase in winter wheat is esti-

mated at 29 per cent. Kansas, which produces more

winter wheat than any other two States combined,,

promises to equal or exceed its immense crop of 1893.

California and the Southern States, it is stated, will pro-

duce probably one-quarter less wdieat than last season.

As to corn, while that crop is reported as in a back-

ward condition in some States, owing to cool and rainy

weather, only six of the twenty-five corn-producing

States indicate decreases as compared with the large

crop of 1904. These States are stated to be Alabama,

Arkansas, Louisiana and Tennessee (where the de-

creases are less than 10 per cent in each case) , Nebraska .

which has a decrease of 11 per cent, and Mississippi,

which has a decrease of 23 per cent. It will be ob-

served that with the exception of Nebraska none <»t

these raise corn in any very large amount.-. The

twelve principal corn-producing States—Ohio. Michi-

gan, Wisconsin, Indiana, Illinois, Kentucky, Tenne

see, Missouri, Iowa, Kansas, Nebraska and South

Dakota (not to mention Texas) . show an increase of 13

per cent over the crop of 1904. which in turn had re-

corded an increase of 16 per cent over the crop of i

preceding year. In Missouri. Kansas, Oklahoma and

Indian Territory—the principal States in th th-

wesl -the condition of corn is exceptional! each

of these States reporting increasee arj ing fn ei
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cenl t<; i7 per cenl over lasl year. This is obviously a

feature of much importance to i ho roads in that part of

the country. It is pointed out that such splendid con-

ditions in this group of States have not happened sim-

ultaneously for two decade- <>r more. Usually when

there has been an abundanl corn crop in Missouri, that

of Kansas has been short, and vice-versa. Tins year

they have "hit it off together," and with their neigh-

bors to the South will produce a "bumper" crop.

As regards oats the prospects are equally favorable.

The estimate of the Commercial National last year

that the 1904 oats crop would be 19 per cent better than

that of 1903 proved to be about two points higher, it is

stated, than the actual yield. This year the returns

indicate that the crop will again show an increase of 19

per cent. With the exception of cotton, therefore,

which is backward on account of wet weather, the

yield of all crops in the tier of States covered promises

considerably to exceed that of 1904. Then also ac-

counts as to general business conditions are extremely

satisfactory. Farmers generally are reported in a

prosperous state. In brief, the tone of all advices is

most encouraging. As the future in all lines of trade

is so largely dependent upon the situation in the great

fanning States, there is obviously reason for viewing

the business outlook with much confidence.

RAILROAD GROSS AND NET EARNINGS FOR
JUNE.

Our compilation of the gross and net earnings of

United States railroads for the month of June reveals

a continuance of the favorable conditions noted in pre-

vious months. The statement is less comprehensive

than in other months, the returns of a number of im-

portant companies being missing; but the situation

in that regard is no different from that of other years in

the same month. June is the closing month of the fis-

cal year of the great majority of the railroad companies

of the United States, and hence the returns are with-

held for the time being with the view to incorporating

any corrections that may be found necessary in writing

up the accounts for the full year. In some cases the

delayed returns will hardly come to hand before Octo-

ber. Among the missing roads may be mentioned the

Wisconsin Central, the Denver & Rio Grande, the Erie,

the Chicago Indianapolis & Louisville, the Chicago

Great Western, the Colorado & Southern, the Missouri

Pacific, the Fort Worth & Denver City, the Rock Isl-

and, the St. Louis & San Francisco, the Seaboard Air

Line, and all the anthracite roads except the Lehigh

Valley.

However, even without the omitted roads, our total

of the gross earnings for the month reaches over 92%
million dollars, and the total of the net over 27J/£

million dollars. These aggregates show an increase in

gross as compared with the same month last year of

$8,293,758, which indicates the encouraging nature of

the results . Conditions generally were quite favorable

.

General trade was good, the iron and steel industry

very much more active than a year ago, while Southern

roads had a larger cotton traffic and Western roads a

larger grain traffic. The only roads that had an ad-

verse circumstance to contend with were those which
had had an extra volume of passenger traffic in 1904

resulting from the holding of the Louisiana Purchase

Exposition at St. Louis. This extra travel of course

was missing the present year.

It is worth pointing out, too. that for June com-
parison is not with diminished totals of earnings in

1904, as was the case in the months immediately pre-

ceding. In June lasl year our table recorded, as it

happened, an increase in both gross and net earnings.

In the case of the gross the addition was small, being

only $642,431: but in the case of the net the increase

was quite considerable, reaching $2,300,388. The
present year the increase in the gross, as already re-

marked, is $8,293,758 (9.81 per cent) and in the net

earnings it is $1 ,175,703.
1905

June (77 roads)— $
dross earnings 92,831,567
Operating expenses ..-65,264,160

190-1.

$
84,537,809
.08,146,105

/,. i,r Dee. P.C.
%

+ 8,293,758 9.81
+ 7,118,055 12.25

Net earnings. ..27,567,407 26,391,704 +1.175,703 4.45

With reference to the small proportion of the gain

in gross carried forward as a gain in the net this time,

it is to be noted that last year expenses were heavily

curtailed. The present year, with earnings expanding

in such a striking way, there was no such occasion

for economy and retrenchment as existed in 1904,

and accordingly many of the roads again made out-

lays on an extensive scale. In the following we show

the June totals back to 1896. It will be observed

that the record reveals gains for all the years—in most

of them for a very large amount, too.

Year.

June
1896 .-
1897 ..
1898 ..
1899 ..
1900 ..
1901 .-
1902 ..
1903 ..
1904 -.
1905 ..

Gross Earnings.

Year
Given

.

S
48,302
48,680,
50,274,
55,978,
67,883,
78,026,
82,996,
81,053,
87,298,
92,831,

Year Increase or
Preceding. Decrease.

086 46,323
992 47,044
300 46,902
068 48,136
647 60,652
161 72,941
635 76,865
177i70.435
783 86.656
567 84,537

612
545
366
823
419i +7

+ 1

+ 1

+ 3

846 +5
429 +6
646+10
352
809

$
,978,474
,636,447
,371,934
,841,245
231,228
,084,315
131.206
,617,531
642 431
,293.758

Year
Given.

Net Earnings.

Ymr
Preceding.

%
13,814
14,371
14,943
17,855
21,843
26,223
26,679
23,988,
26.894,
27.567,

Ivcrenre or
Decrease.

299 13
91* 13
497

' 1

4

957114
152 19
61ll23
4*7 25
925 22
483 1 24
407 20

%
273.393!
;i20.127
,045,315
,068,508
,666,585
,318,642
455,5*4
106,804
1594,095
391.704

+ 540,906
+ 1,251,791
+ 898,182

+ 3.787,449
+ 2.176,567
+ 2.904.969
+ 1.223,903
+ 1,882,121
+ 2.300.388
+ 1.175,703

Note.—In 1896 the number of roads included for the month or June was 121;
in 1897. 106; in 1898. 116; in 1899, 95: in 1900, 99; in 1901. 94; in 1902.94; in 1903,86;
In 1904, 80; in 1905, 77. We no longer include the Mexican Roads or the coal-
mining operations of the Anthracite Coal roads in our totals.

In the case of the separate roads , the list of increases,

in the gross is a long one, while the decreases are very

few, and come almost entirely from roads which the

present year lost the large extra passenger traffic

which they had enjoyed in 1904 by reason of the

World's Fair at St. Louis. In the net the decreases

are more numerous. This is due to the fact that the

tendency of expenses, as already pointed out, has

been towards more liberal outlays than a year ago.

The most conspicuous instance of this reversal of the

tendency of expenses is furnished by the Pennsyl-

vania Railroad. Last year this large system had

$1,624,800 loss in gross earnings, with $226,300 gain

in net earnings. The present year there is $2,465,700

gain in gross with $140,100 loss in net. In the fol-

lowing we show all changes for the separate roads for

amounts in excess of $30,000—both in gross and in net.

PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE.

Increases.
Penn RR (2 rds) 2/S2.465.700
Southern Pacific 979,071
A'ch Top <fe San Fe 763,135
Union Pacific 602,391
Louisville & Nashville.. 532,573
Baltimore & Ohio 386,205
Chic Mi! & St Paul 374,423
Southern Ry 341,522
Atlantic Coast Line 268,527
Norfolk & Western 192,930
Lehigh Valley 191,841
St Louis So West 141,560
MinnStP&SSM 139,020
Wheeling & Lake Erie.. 114,165
Chesapeake & Ohio 108,839

Cinn N O & Tex Pac
BufTRoch & Pitts
Hocking Valley
Northern Central
Bangor & Aroostook ...
Georgia RR
Atlantic & Birm
St Jos & Gd Isl

Western Maryland

$47,820
47,204
45,820
40,800
35,551
33,054
32,189
31,358
30,297

Illinois Central 86,468
Central of Georgia.. .. 82,573
Mobile & Ohio 72,056
Kan Citv Southern 71,466
Minn & St Louis 70,651
Phila Bait & Wash 59,500

Tot al ( represent) ng 3

1

roads) $8,388,709

Decreases

.

Clev Cin Chic & St Louis SI 10,165
Wabash 104,015
Peoria & Eastern 67,776
Chic & Alton 39,840
Nash Chatt & St Louis. . 34,809

Total (representing 5
roads) $356,605

y These figures cover the lines directly operated east and west of

Pittsburgh and Erie. The gross on Eastern lines increased $1,690,200
and the gross on Western lines increased $775,500.
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PRINCIPAL CHANGES in NET EARNINGS IN JUNE.

ItlCT

Southern Pacific $616,362
Union Pacific 464,988
Chic Mil A SI Paul.. . - 330,468
Lehigh Valley - 129,001
Atch 1\>|> A San '•''' 123,295
Chesapeal e A Ohio io">.7.">7

si Louis So w -- 99,754
Southern K\ 87,920
Norfolk A western 62,733
Mum StP A S SM 59,015
Minn A St Louis 56, 129
Mobile A Ohio 55,686
Canadiian Pacific ">:;.i)l'2

Atlantic Coast Line 52,263
Wheeling A Lake Erie 51 ,021

Georgia RR 13,214

Decreasi s.

Wabash $256,367
Mo Kansas & Texas.... 191,943
Louisville A Nashville . 166, 130
ivmi KK (2 rds) i 10,100
Northern Central 96, mo
Illinois Central 92,199
Long Island 76,999
Nash Chatl & SI l. 68,237
Phil Halt <S Wash 64,400

a Mbs Val
Toledo A Ohio Cenl 12,470
Cle\ Cin Chic & SI L 39,362

Total (representing Lft Total (representing 13
roads). $2,27'.)' roads) $1,278,184

y These figures cover the lines directly operated easl and west oJ

Pittsburgh and Erie. The net on Eastern lines decreased $46,000 and
the net on Western lines decreased $94,100.

When the roads are arranged in groups the tendency

towards enlarged expenses is again manifest. Every

group records an increase in gross, but three of the

seven groups show losses in net. as will be seen from

the following .

SUMMARY BY GROUPS.

Section or
Group.

Grots Earnings. Net Earnings.

1905.

June.
Trunk Urn
Anthracite Coal

rn & Mul. (

Mul. West. 1 13

1

North Western
North. Pac. <1

south Western
south. Par. a

Southern (28)..

27,480.. 62

1904. 1905. 1904.

s $
24,910,813 7,730,966 S, 192,087

o2;987'467lo2,795.626 al, 186,658 a 1,057, 657
4.352.132 1,186,098 1,422,997
6,805.342 1,991.786; 2.019,829

4.607,860
7.012,386

1). 16.27S.467

I) . 16.684 679
17.779,946

14,905,556; 6,114,773 5,118,633

Totel (77)

Mexican i4)

92,831.567

4.292,921

1 -1.70s. 170
16,000,170,

4,326.668 3,754.305
5,030,45s 4.S26.196

Inc. or Dec.

$ P.C.
—461,121, 5.61
+ 129,001 12.18
—236.899 16.64

1.38-28.043

+ 996,140

+ 572.363
+ 204,262, 4.23

19.46

15.27

S4.537.809

4,154,059

27.507,407 26.391.704 +1,175.703 4.45

1.282.622 1,057, 620J + 225,002121.27

a These figures are merely those of the Lehigh Valley RR., the other roads of
this group not having as yet issued their reports for June.

Besides the roads which contribute returns of both

gross and net earnings, there are some (including

several prominent systems) which furnish figures only

of gross. Starting with the total of gross in the fore-

going, we add herewith these other roads.

ROADS REPORTING GROSS BUT NOT NET

June.

Reported above (77 roads). .

Ala New <)rl A Tex Pac—
New Oil A Nor East
Alabama ev Vicksburg
Vieksb Shreve & Pacific.

.

Ann Arbor
Chicago Great Western
Chicago Ind'polis & Louisv.
Chicago & North Western..
Chicago St P Minn & Omaha
Colorado & Southern
Denver & Rio Grande
Grand Tr of Can (3 roads).

.

Great Northern
Montana Central

Illinois Southern
International & Gt Northern
Macon & Birmingham
Missouri Pacific Svs (2 roads)
Mobile Jack & Kan Citv fin-

eluding Gulf & Chic Div).
N Y Cent & Hudson River.
Northern Pacific
Texas & Pacific
Tex Sabine Val & N W__
Toledo St I.ouis A Western.
Toronto Hamilton & Buff. .

Total (104 roads)..
Met increase (9.66 p. c.)..

1905. 1904.

$ $
92,831,567 84,537,809

237,665
99,631
102,280
154,611
615,979
483,882

5,044,816
989,946
572,583

1,517,900
2,993,334
3,560,945

191.221
26,432

451,900
8,753

3,313,778

fc52,852
7,053,861
4,451,073
818,996

9,000
305,321
54,249

Increase

.

180,277
90,687
98,124
169,606
592,942
434,910

4,380,558
851,696
450,697

1,363,500
3,141,906
2,933,517
186,826
25,161

414,996
8,929

3,232,645

fc38,137
6,551,374
4,074,651
739,424
10,000

278,083
58,577

S
8,293,758

57,388
8,944
4,156

23,0.37
48,972

664,258
138,250
121,886
154,400

627,428
4,395
1,271

36,904

81,133

14,715
502,487
376,422
79,572

27,238

125,942,575 114,845,032 11,266,614
I 11,097,543

Decr'se.

14,995

148,572

176

1,000

4.32S

169,071

t Figures here are for the four weeks ending July 1.

In this way we get an increase in the total of the

gross earnings for the month of June this year as

compared with the same month last year of $1 1 ,097,543

(or 9.66 per cent), the aggregate for 1905 being $125,-

142,575, against 8114,845,032 for L904.

ITEMS ABOUT BANKS, BANKERS AND TRUST COS
—Only one lo1 of bank -tuck was old at auction this

week, a sale of 50 shares of stock of the National Ban!
Commerce al 205 comprising the total transactions. The
last previous public sale of Bank of Comrn
made two go al 206, No bank stocks were sold al

the Stock Exchange during the week and no trusl company
stock- were dealt in.

—Robert Bayles, owing to ill health, has resigned as

Vice-President and director of the .Market <v. Fulton National

Bank of this city. Mr. Bayles's connection with the bank
in an official capacity as Cashier, President and Vice-President

covers a period of 43 years. In consideration of his long

and efficient service the directors have confer] trim

the title of President Emeritus, electing him to that office

for life. A> stated Last week, Robert A. Parker has been

elected a Vice-President of the bank and will assume the

pOSl September 1 .

A- reported to-day in our Railroad News Department,

the .Merchants' Trust Company of this city has sold for

'5425 ,000 all its interest in the several Rutland companies.

—The history and origin of the Lincoln National Hank of

this city are tersely treated in a pamphlet lately published

by the bank. In composition and general style the book is

of the superior type which makes distinctive the literature

now-a-days put out by banking institutions. The opening

paragraph of the pamphlet touches upon the rural character

of Forty-second Street and the vicinity at the time of the

completion in 1871 of the Grand Central Station—on which

street the Lincoln National Bank on January 12 1882 began

business. When the bank was organized its only banking

neighbor was at Fifth Avenue and Forty-fourth Street. At
the present time there are on Forty-second Street and in its

immediate vicinity twenty-five banks and five trust com-
panies. The capital of the Lincoln National has remained

at $300,000 since the beginning. In its [return this year to

the Comptroller the institution reported earned surplus and
undivided profits of $1,382,205 and deposits of $18,630,008.

Since its organization the bank has paid in dividends $605,-

000, the present rate being 20 per cent. Gen. Thomas L.

James has been its President from the start. The other

officers are: E. V. W. Rossiter, J. D. Layng and William

A. Simonson, Vice-Presidents; Charles Elliot Warren,

Cashier; T. C. Van Santvoord and David C. Grout, Assistant

Cashiers.

—The proposed merger of the L'nion Bank and Merchants'.

Bank of Brooklyn was ratified by the stockholders at the

meetings called for the purpose on Tuesday. The acqui-

sition of controlling interest in the Merchants' by the Union
was mentioned in these columns in July. The step just

taken by the stockholders was the one remaining act neces-

sary to complete the arrangement which makes the Mer-

chants' Bank the Merchants' Branch of the Union. The
price paid by the latter to the Merchants' stockholders is

said to be $230 per $100 share.

—John L. Keller has been appointed Chief Title Officer of

the New Jersey Title Guarantee & Trust Company of Jer-

sey City to succeed Frank H. Hall. Mr. Keller will take up
his new duties on September 1

.

—The vacancy caused by the death of Theodore Town-
send, the venerable Treasurer of the Albany Savings Bank,

at Albany, N. Y. ,has been filled by the election of Benjamin
W. Johnson, for many years the Assistant Treasurer. When
Mr. Johnson first became connected with the bank as its

Accountant (January 1 1872), the deposits were $2,717,588.

On the first day of July last they were $30,820,443. In the

same time the assets of the bank have increased from $2,-

839,570 to $33,052,306, while the surplus, then $125,215,

is now $2,231,863.

—J. Frank Aldrich recently resigned as receiver of the

City National Bank of Buffalo, N. Y., George C. Rankin
succeeding him in the office.

—Suit has been brought by Receiver Robert Lyons of

the Fredonia National Bank of Fredonia, N. Y., against

the executors of the estate of the late .lame, Gerrans to

compel the payment of the assessment of 100 per cent on

-lock of the bank amounting to 30 share- (par value

$3,000). of which the estate is the owner. Mr. Lyons, it

may be ooted, succeded J. W. Schofield as i on

July 31.

— Subject to the approval of the stockholder* >tia-

Ifans have been consummated for the consoli i if the

Merchant-' National Rank of Portland, Maine, with the

Portland Trusl Company. Thi bank was org Qty

year- ago and has been considered one of the mi -' profitable

in thai city. It has a capital of 1300,000 and -orpins :iM ,i
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profits of over $483,000. Its directors will become trustees

of the trust company, uud its Cashier, Charles 0. Bancroft,

will assume theyVice-Presidency of the Portland Trust. The

latter began business in 1885, and two yeare ago took over

the bunking house of Swan & Barrett. It lias a capital of

$250,000 and surplus (earned) of $500,000. Then- i- a

double liability on the stock and the same reserve i- re-

quired under the State laws as national hanks are required

to keep. The gross deposits, now over $3,500,000, will be

increased about 35 per cent through the absorption of the

Merchants' National. II. Butler is President of the trust

company.

—The Fifth National Hank of Cincinnati has elected to

its board Russell Harding, Vice-President of the Cincinnati

Hamilton & Dayton Ry. He succeeds Charles Patton,

Treasurer of the Cincinnati New Orleans & Texas Pacific

Rj'. who resigned because the demands upon his time were too

great

.

—Eugene L. Lewis, at present Auditor of Hamilton

County, Ohio, has accepted an offer to become General

Manager of the Cincinnati branch of the Guarantee Title &
Trust Company upon the expiration of his term of office in

October. Mr. Lewis has held the County Auditorship since

189G, having been elected for three successive terms. It is

understood that he will be elected a Vice-President of the

Guarantee Title & Trust Company at next month's annual

meeting. The main office of the institution is in Cleveland.

—Announcement is made to the effect that a dividend of

50 per cent will be paid on Nov. 1 to the depositors of the

Citizens' Savings Bank Company of Lorain, Ohio, by As-

signee T. W. Fancher. The bank suspended March 31 last.

—The stockholders of the First National Bank of Detroit,

Mich. , will vote on the proposition to increase the capital from

$500,000 to $750,000 on September 5. The institution is

under the management of D. M. Ferry, President; John T.

Shaw, Vice-President and Cashier; Emory W. Clark, Second
Vice-President; Frank G. Smith and Joseph Grindley, As-
sistant Cashiers.

—A further dividend of 2 per cent, in liquidaton, recently

declared by the directors of the National Bank of North
America of Chicago brings the total return to the stockhold-

ers thus far up to $138 per share. There is said to be a
possibility that still another dividend will be paid. The book
value of the institution at the time of its transfer to the

Continental National Bank last October was about $139 per

share.

—Lawrence Heyworth has been elected President of the
new Mutual Trust & Savings Bank of Chicago. The other
officers thus far chosen are Edgar F. Olson, Second Vice-

President and Cashier, and F. H. Gansberger, Secretary.

The directors, besides President Heyworth and Secretary

Gansberger, are Otto Young, Chairman; James O. Hey-
worth, Andrew McLeish, Gerald Pierce, A. L. Thomas,
Fred. L. Mandell and W. C. Thorne. The capital will be
$250,000 and there will be a paid-in surplus of $50,000. The
organizers will pursue the plan of paying 3 per cent on sav-
ings accounts, 2 per cent on commercial accounts, 3 per cent
to the stockholders, and dividing equally between the de-

positors and stockholders all profits remaining after these pay-
ments. The bank will locate in the Heyworth Building,
corner of Madison Street and Wabash Avenue.

—The West Side Trust <fe Savings Bank, a new Chicago
institution, will open next month at Twelfth and Halsted
streets. It will engage in a general banking business, oper-
ating trust, savings, bond and foreign departments. The
officers elected are S. R. Flynn, President; Ira Morris, Vice-
President; Charles F, Hoerr, Cashier, and N. C. Stanton,
Assistant Cashier. The institution has a capital of $200,000.
Its President, Mr. Flynn, is President of the National Live
Stock Bank of Chicago.

—President W. H. Hunt of the defunct Pan-American
Banking Company of Chicago on the 17th inst. began pay-
ment in full to the depositors having to their credit in the
institution at the time of its suspension sums to the amount
of $10 or less.

—Under the name of the Capitol National Bank, a new
financial institution is preparing to open in Topeka, Kansas.
The newly organized bank has leased the building lately

occupied by the defunct First National Bank of Topeka,
but there i,- to be no connection between the two institutions.

lie- Capitol National, sanctioned by the Comptroller on the

15th inst, will have a capital of $100,000, which will be in-

creased as its interest* demand. The officers and director-

will be as follow.-: President, Edwin Knowles; Vice-Presi-

dent, E. H. Crosby; Cashier, A. H. Bat.-: A. Zahner, Lee
Monroe, C. W. Merriam and W. B. Kirk pat rick. The new
bank will open aboul September 15.

—The Denver Savings Bank of Denver. Colo.. was placed

in receiver's hand- on Saturday last, application for the ap-

pointment of the receiver having been made on that day in

behalf of the dcpo-iior.s. We published la-t week a statement

emanating from the counsel for the bank, in which it was
said that Leonard A. Imboden had never been a stockholder

in the bank. The "Denver Republican" i- authority for

the statement that Mr. Imboden owes the bank $75,000,

for which is pledged 574 shares of the Western Bank of

Denver (which suspended on the 9th inst.) and 1,000 shares

of the Central Trust Company of Fort Worth, which is said

to have been lately organized. Guy Le Roy Stevick has

been appointed receiver. On the charge of receiving de-

posits after the bank was known to be insolvent, warrants for

the arrest of some of the bank's officials were issued on

Wednesday.

—The Vandeventer Bank of St. Louis has been united

with the Olive Street Bank of that city, interests identified

with the latter having some time since purchased a controlling

interest in the Vandeventer, with this object in view. The
office and business of the Vandeventer Bank have been re-

moved to the quarters of the Olive Street Bank, the trans-

fer taking place on the 17th inst. The respective banks

had a capital of $100,000 each. The officers of the Olive

Street Bank are now Pinckney French, President; Jesse

French, Joseph W. Moon and M. H. Alexander, Vice-Presi-

dents; E. T. French, Cashier, and Henry C. French, Assist-

ant Cashier.

—The City National Bank of St. Louis, the particulars

of whose organization have been announced in these columns

from time to time during the past three months, began busi-

ness on Monday of this week. The bank has $200,000 cap-

ital, and the officials are M. Landau, President; J. E. Allen

and P. J. Farrington, Vice-Presidents, and H. R. Rehme,
Cashier. The institution is situated at Eleventh Street and
Franklin Avenue.

—The Southern Trust Company has been organized in

Little Rock, Arkansas, with an authorized capital of $500,-

000. The officers elected are W. M. Kavanaugh, President;

S. M. Powell, Vice-President; W. S. McCarroll, Secretary,

and J. J. Prather, Treasurer.

—The Western National Bank of Louisville, Ky., closed

its doors on Monday by order of the Acting Comptroller of

the Currency, who issued the following statement:

"An examination of the bank by Bank Examiner Garrett showed that

its capital was badly impaired by losses. Steady withdrawals have
been made for several days, and as there was not sufficient funds on
hand or immediately available to meet further demands likely to be

made by depositors and other creditors, the Acting Comptroller directed

the bank to be closed in order to protect the interests of all creditors alike

and prevent those having knowledge of the conditions securing pref-

erence over those without this knowledge."

The Western National succeeded the Western Bank last

fall, the capital being increased at the time of the conversion

from $150,000 to $300,000. Thomas L. Jefferson became
President last month, replacing William B. Smith, resigned.

According to the statement of May 29 last the institution had
deposits of $1,331,224. Thomas M. Thornton has been ap-

pointed receiver.

—The Security Trust Company of Wheeling, W. Va..

has purchased the property of the Franklin Insurance Com-
pany on Twelfth Street between Market and Main streets.

The trust company will ultimately occupy the new site as

a permanent home, but as the present leases still have over

two years to run , no definite plans have yet been formulated

as to the changes to be made in the building to conform to

the company's requirements.

—The two Houston financial institutions whose incorpora-

tion under the new Texas law was alluded to last week, have

already engaged in business. The American Bank & Trust
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Company, which DAS a capital of $100,000, was the first to

start, having opened (at 211 Main Street) on Tuesday the

loth, the day after it was chartered. The company's officers

are C. A. Beasley, President, and F. W. Vaughan, Cashier.

—The Union Hank & Trust Company, the other Houston

institution referred to, opened on Monday of this week. In

addition to its capital ot S">00,000 the new concern has a sur-

plus of $125,000. J.S.Rice i- the President; W. T. Cart,

W. B. Chew, T. W. House and Charles Dillingham, Vice-

Presidents; EL N. Tinker, Cashier and Secretary, and De-

witt C. Dunn. Assistant Cashier. Several of the direc-

tors are identified with the management of the Commercial

National Bank of Houston.

—A Dallas institution, chartered under the new law. bears

the name of the First State Bank of Dallas. The capital is

$100,000. The officers will be: George W. Riddle, President;

W. D. Hume, A. Raglaiul and Henry Dorsey. Vice-Presi-

dents; S. J. Elsby, Cashier, and John R. Eldridge, Assistant

Cashier. The bank is to open on September 2 in the former

quarters of the Texas National Bank—the latter now forming

part of the American Exchange National Bank.

—James H. Swift ami Allen Griffiths, respectively Presi-

dent and Vice-President of the Columbian Banking Com-
pany of San Francisco, are interested in the movement to

establish the National Bank of the Pacific at San Francisco.

The application to organize the latter, with $300,000 capital,

was approved at Washington on the 14th inst.

—An authoritative statement setting forth the terms of

the contemplated merger of the First National, Los Angeles

National and Southwestern National banks of Los Angeles

has been issued. As previously noted, the capital of the

First National will be increased from $500,000 to $1,250,000;

of the increase $250,000 will be sold to the present stockhold-

ers of the Los Angeles National and $100,000 to the present

stockholders of the Southwestern National "at an agreed

upon price, payment to be made and accepted in guaranteed
i a of the purchasing banks." A portion of the remainder

of the increase in stock will be offered to the present stock-

holders of the Los Angeles Trust Company and the Metro-

politan Bank & Trust Company, in exchange for stock in

those institutions on an agreed upon basis of exchange, and
the balance will be placed to further strengthen the interests

of the First National at a price of not less than $400 per share.

With its capital increased to $1,250,000, the First Na-
tional will then have surplus and undivided profits of nearly

$3,000,000. Out of the latter it is proposed to declare a divi-

dend of an amount sufficient to bujr all the stock of the Metro-
politan Bank & Trust and as much of the stock of the Los
Angeles Trust as the owners desire to sell; an amount of stock

having already been subscribed by stockholders of the Los
Angeles Trust, wThich, together with the $400,000 of unissued

stock recently purchased by a syndicate in the interest of the

First National, will give that institution a large majority of

the stock of the trust company. All the stockholders of the

latter, however, will be given the opportunity to sell their

stock at the same price paid for the unissued stock, or ex-

change the same for stock of the First National on the same
terms offered to those who have already signified their inten-

tion to exchange.

Tie- amount of the dividend declared will be paid to the

officers of the First National a- trustees, to be used in the

purchase of the stock, said stock to be held by the trustees in

trust and for the benefit of the First National, the agreement
being similar to that entered into by the stockholders of the

First National Bank of Chicago on the formation of the First

Trus - rings Bank. The banks in the Los Angeles con-

lation will continue to conduct their respective busine
until the present quartere of the First National are arranged

ive the additional business. The enlarged Firsl

National will have thirty-one directors, comprising all the

din the three bank-, together with Henry E. Hunt-
ington and Epee Randolph. The officers will be a- re.

ported in our previous item, except that the order of the

Vice-Preeddente will be a- follows: Stoddard Jess, I ii I Vice-

President; W. C. Patterson, Second Vice-President; Ceorge
I '.it tinker. Third Vice-President, and .1 s. Cravens, fourth

Vice-President. The Los Angeles Trust and the Metropoli-
tan Bank .v Trust, which are to continue- in their present

locations, will remain under the management and control of

the officers and directors now in charge.

—The Standard Bank of Canada this week opened a

branch at the corner of King and West Market streets, To-

ronto (in which city its head office is located), under the man-
agement of J. H. Hyland. A few weeks ago the bank also

opened a branch at Flesherton, (Jut., taking over the busi-

ness at that point of Mitchell's Banking House.

IMPORTS AND EXPORTS OF HOLD AND SILVER AT
SAX FRANCISCO.

The Collector of Customs at San Francisco has kindly

furnished us this week the details of imports and exports of

Sold and silver through that port for the month of July

and they are given below in conjunction with the figures for

preceding months, thus completing the results for the seven

months of the year 1905. The imports of gold were of

small volume, reaching but $142,770, of which $6,700 was

n coin. Of silver there came in $293,794, almost wholly

bullion and silver in ore. During the seven months there

was received a total of $1,249,719 gold and $1,552,785 silver,

which compares with $29,504,451 gold and $1,775,826 silver

in 1904. The shipments of gold during July were very

light, reaching only $1,740, all coin, and the exports of

silver were $928,808, of which $674,938 was bullion. For

the seven months the exports of gold reached $1,686,435,

against $89,812 in 1904,and $3,728,324 silver was sent out,

against $4,327,979 in 1904. The exhibit for July and for

the seven months is as follows:

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

Months.
Gold. Silver.

Coin. Bullion. Total. Coin. Bullion. Total.

1905.
January
February
March
April
May
June,.
July

$
85,734
1,065

29,005
129,507
122,415

4.949
6,700

$
162.987
141,587
153,268
69,845
90,019
115,962
136,076

$
248,721
142.652
182,873
199.352
212,434
120,911
142,776

s
15,130

140
159

9.700
5.000
1,992
5,000

$
25S.252
236,490
210.113
119.659
203,911
192,445
288,794

$
273.382
236,630
216.272
129.359
208.911
194,437
293,794

Total 7 mos. 379,975 869,744 1,249.719 37,121 1,515,664 1.552.785

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

Afonths.

1905.
January
February
March
April
May
June
July

Total 7 mos

Gold.

Coin

.

$
4,125
1,690
5,410
3,155
3.895
1,950
1.740,

Bullion

.

1.664.470

Total.

$
.668.595

1,690
5,410
3,155
3,895
1.950
1,740

21.965, 1,664.470, 1,686,435

Silver.

Coin.

43.449
6,122
5,029
6.181

629,684
3,821

253.870

948,156

Bullion

.

$
330,800
115,100
422,400
213,180
709,250
314.500
674.938

Total.

2,780,168

$
374,249
121,222
427.429
219,361

1,338.934
318.321
928.898

3.728,324

BlouctavviiCommcvciaVgugXisTt^xtrs

London, Saturday, Aug. 12 1905.

Interest has centered here this week upon the visit of the

French fleet to our shores. They received a most enthusias-

tic reception, not merely from the officials whose duty it was
to welcome them,'but from the great mass of our people with
whom they came in contact. And our neighbors across the

Channel are good enough to express their pleasure and satis-

faction at the manner in which they have been entertained

here. On Wednesday the King reviewed the French fleet

outside Cowes roads, the royal yacht steaming between the

French vessels and a corresponding number of British ship

from the Channel squadron. On Thursday Admiral Caillard

and his officers paid a visit, to London, where they were enter-

tained at luncheon by the Lord Mayor in the Guildhall. In
the evening they were again entertained at dinner by the

Foreign Secretary at Lansdowne House, which, with one ex-
ception, contains the finest private collection of pictures in

London. On Friday the French Admiral and a party of his

principal officers were entertained at luncheon by the King
at Windsor Castle, dining in the evening with the Prime Min-
ister at his official residence in Downing Street. A feature

of the visit is the entertainment to-day by the Peer- and Com-
moners of Parliament of the Admiral and hi- principal offi-

cer- at a banquet in Westminster Hall.

The various cables coming from America regarding the

progress of the peace negotiations are carefully scanned In

London Opinion, although still hopeful, incline- to the belief

that a decision will uol be speedily arrived at A temporary
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breaking off of the negotiations would occasion no surprise.

The one thing that is really unlocked for here is the satisfac-

tory conclusion of the negotiations immediately. Such a

result, would, of course, be welcomed on the Stock Exchange,

and indeed by the general public. But it would eatch the

"bears," who in their calculations have not taken such a con-

tingency into account.

A short consular report has been issued by the British

Foreign Office this week on "Paper Making in Japan." It

is an exceedingly interesting little document and well worthy

of perusal by those interested in the industry. Like mosl

official documents, it is unpretentious in appearance, and

as its existence is not being proclaimed from the housetops,

it has a very good chance of being pigeon-holed and totally

forgotten. It seems, however, that the paper industry in

Japan is carried on almost wholly without factories. There

is one factory at Osaka and one in a suburb of Tokio, but

these are for the manufacture of foreign paper. The real

paper factories in Japan are the homes of the peasants, who
do the work in their own families and without the assistance

of machinery of any kind. The paper is made from the bark

of trees, principally from a fibre called mitsumata. Being

made without size of any kind, it is unfitted for writing on

with the pen, but is eminently suitable for the brush-like

pencil used with ink which the Japanese generally employ

in writing.

This week there has been issued the preliminary report of

the commission appointed to inquire into our food supplies

in time of war. Practically the recommendation of the com-
mission, while enforcing the necessity of maintaining a strong

navy, leaves us much where we were. Although an inquiry

on so important a subject is eminently desirable, very little

practical result was expected from the labors of the commis-
sion. In this country we have only about two months' sup-

plies of food and raw materials, and consequently if it were
possible for an enemy to blockade all our ports.we could be
starved out in about that time. The question of wheat
storage is gone into, but the commission arrive at very much
the same conclusion, which has been accepted by most econo-

mists—that in practice the thing is impossible.

In spite of the release of some of the Japanese money and
the payment of one or two railway dividends, rates are very
firm in Lombard Street. The Bank rate is maintained at

23^ per cent, and Threadneedle Street has done a very active

business in lending and discounting. The Bank return shows
that the reserve has fallen to very nearly 24% millions ster-

ling, or only about a quarer of a million better than it was
at this time last year. The proportion of the reserve to

the Bank's liabilities is now 46% per cent, comparing with
over 51 per cent a year ago.

Money being thus unexpectedly scarce, prices in the higher
class of investment securities upon the Stock Exchange have
hardly been maintained at their best, while business in the se-

curities is not very active. Home rails are adversely affected

from this cause as well as from unfavorable traffic returns.

The American market here continues to follow the lead set by
Wall Street, while the best section is that for mining shares,

partly on peace prospects, but mainly on the general elec-

trification of nearly all the suburban railway lines in this

country. A record output from the Transvaal has had no
influence upon the market, which remains dull and depressed.
The India Council offered for tender on Wednesday 70 lacs

of drafts and the applications amounted to nearly 379 lacs

at prices ranging from ls.4d. to Is. 4 l-16d. per rupee. Appli-
cants for bills at Is. 4 l-32d. and for telegraphic transfers at
Is. 4 l-16d. per rupee were allotted about 10 per cent of the
amounts applied for. Later in the day the Council sold by
special contract 20 lacs of bills at Is. 4 l-16d per rupee
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c,
compared with the last four years:

1905. 1904. 1903. 1902.
Aug. 9. Aug. 10. Aug. 12. Aug. 13.

£ £ £ £
Circulation 29,9^9,255 28,999,700 29,094,115 30,169 050
Public deposts 9,905,595 6,103,977 0,555.514 9 603 360
Other deposits 43,096,343 41,372,023 41,179,961 38 954 488
Govern't securities. 17,069,815 14,234,402 16,543,841 15,932'336
Other securities 29,194,521 26.968,235 26,588,319 26.25S 452
Reser. notes Aeoin.. 24,808,074 24,406,359 23,758,399 24 506 713
Coin<ibul.,both dep 36,297,329 • 34,956.059 35,272,514 3o,900J63
Prop, reserve to lia-

bilities p. c. 46% 514 49% 50 5-16
Bank rate p. e. 2'A 3 3 3
Sonsols. 2U p. e .__ 90 3-16 87% 90 15-16 95 3-16
Cilver 27%d. 20 13-16d. 25 5-16d. 24« d.

1901.
Aug. 14.

£
30,135,610
10,432,286
39,187.229
10.499,916
26,012,088
25,359.920
37,720,530

50 15-16
3 ft9m

27 13-16
Clear.-House ret... 198,949,000 202,728,000 193.493,000 163,525,000 153,398,000

The rates for money have been as follows:
A,a/. 11.

.'(u _' 1 I.,

Aug. 4.

3M
1 13-16

2 3 i<>&2X
2 3-10
-16

1

I'A

July 28.
2%

3-16(5,24
2'A
24

1

IK

July 21.
2'A

11-10(5 lli

2'A

I

I'A

nank of England rate
Open market raits—
Hank bills—3 months

4 months 2
o months .. 2

Trade bills—3 months --- 24<
4 months 2

1 nli n si dUotOtd lor m posits—
Hy Joint-stock banks 1

My discount bouses

—

At call l

14 days I'A

The Hank rates of discount and open market rates at the

chief Continental cities have been as follows:

Aug
Kates o/
Interest at Rati

Paris 3
In 3

Hamburg 3
Frankfort 3
A insterdara 2

!
..

Brussels •".

Vienna 3)4
St. Petersburg .">'_,

Madrid r-
Copenhagen. _ 4

Messrs. Pixley & Abell write as follows under date of

August 10:

GOLD.—The arrivals this wick have been small, and though the Paris demand
is slackening, still it has sufficed to take all the bar gold. To-day we only quote
77s. 9d. and the Paris demand seems nearly satisfied. Next week we expect
about £700,000 in bars. The Bank has received £100,000 from Egypt, £60,000
from Malta and £10,000 from Germany, and has lost £520,000 to South America.
For the week—Arrivals— Malta, £6,000; Australia £221,500; Cape, £671,400;
West Indies, £29.800. Shipments—Bombay. £67,000; Madras, £7.500; Calcutta,
£1,500. For the month of July—Arrivals—Germany. £315,700; Belgium. £36.800;
West A'rlca, £23,400; Mexico, £81.100; Brazil, £30,500; Cape, £1.530,300; India
and Straits, £208,600; Australia, £119.200. Shipments—France. £2^14,700;
Mexico, £420,400; Brazil, £45,100; Gibraltar, £38,000; India and Straits, £326.400.
SILVER.—The market still remains steady and fluctuations small. America

Is only a moderate seller and, with orders for the Continent and a little buying for
India, we rose to 27%d. To-day we only quote 27 5-16d. and close quiet and
dull with forward 4d. under cash. The Indian price Is lis, 69V5 per 100 Tolahs.
TheStrtlts exchange Isnow2s.0%d. Forthe week—Arrivals—U. S. A. ,£147,300;
West Indies, £35,000. Shipments—Bombay, £84,000; Hong Kong, £4,500; Port
Said, £1.100; Madras, £2,50(5. For the month of July—Arrivals—Russia, £181,000;
West Africa, £18,500; U. S. A., £697,200; Mexico, £58,900 Shipments—Russia,
£451,000; Germany, £101,000; France, £53,000; West Africa, £23.000; China,
£146,200.
MEXICAN DOLLARS .—There is no business in these coins.

/. 11. Aug. 4. July 28. July 21.
fj/il n

Market.
O in ii Hank Oven Hank Open

Rale. Markit.Hate. Markit.
va 3 i;, 3 14

2 . i 3 2 2 2'A
2 . -" 3 2
2'A 3 2'A :; 2 i
24 2'A 2'A 2'A.

2'A
34

2'A 2'A
2'A '. 2 '4.

3 1-6
3 3 2'A

•i'A I'A 3% i'A 3H
num. nom. 5)4 nom. oA nom.

•'•', 1', 3'., 4'A 44- 34
4 4 4 4 4 4 4

The quotations for bullion are reported as follows:

GOLD.
London Standard.

Bar gold, fine, oz
U. S. gold coin, oz
German gold coin, oz.
French gold coin, oz.
Japanese yen, oz

Aug. 10.
s. d.
77 9
76 4

a76 4
a76 4
a76 4

Aug. 3.
I

SILVER. Aug. 10.
s. d. | London Standard. d.

77 9% I
Bar silver, tine, 0Z...27 5-10

76 A'A,

o76 44
a76 i'A
a76 4'4

a Nominal.

2 mo. deli very... 27 1-16
Bar silver, containing

5 grs. gold.oz 27 13-16
4 grs. gold, oz 27%
> grs. gold, oz 27 7-16

Cake silver, oz 29 7-16
Mexican Dollars Nom.

Aug. S.
rf.

27 'A
27

274
27 9-
27%
29%
Nom.

16

The following shows the imports of cereal produce into

the United Kingdom during the season to date compared

with previous seasons:

IMPORTS.
Forty-nine weeks— 1904-05. 1903-04. 1902-03. 1901-02.

Imp'tsof wheat, cwt.. 96.542,400 86,404.236 79.701.252 67.073.746
Barley 20.152,100 30,113,926 24.588.379 20,452.710
Oats 16,199,700 14,231,394 15.644.602 16,153,546
Peas 2,106,770 2,295,190 1.794,960 1.948,467
Beans 1.404,460 2.022,948 1,452,380 1,752.144
Indiancorn- 38.221.750 44,681.567 39,749,903 44,108,364
Flour 10,405,120 18.230.943 18,199,242 18,812,930

Supplies available for consumption (exclusive of stock on

September 1):

Wheat imported, cwt. 96,542,400
Imports of flour 10,405,120
Sales of home-grown. . 13,686.424

86,404,236
18,230,943
16,984,629

121,619.808

28s. 8d.
27s. 2d.

79,701.252
18,199,242
22,888,361

120,788,855

29s. 3d.
26s. 3d.

67.073,746
18,812,936
22,620,990

108.507.672

31s. "d.
28s. 2d.

Total 120.633,944

Av. price wheat, week. 31s. lid.
Average price, season. 30s. 9d.

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

Wheat ...qrs.
Flour, equal to qrs.
Maize qrs.

This week.
2,545,000

90,000
1.320,000

Last week.
2,445,000

75.000
1.140,000

1903-04.
3,035,000
170.000

1,050,000

1902-03.
1,870,000
210,000

1.370,000

The British imports since Jan. 1 have been as follows:

1905. 1904. Difference.
IMPORTS. £ £ £ Per Ct.

January 47,766,460 46,132,520 +1,633.940 +3.5
February. 42,844,937 44,110,519 —1.265.582 —2.9
March 48,983.312 48.692,275 +291,037 +0.5
April -.- 43,282,826 45,181,763 — 1.89S.937 —4.2
May 46,832.967 44,780,098 +2,052,869 +4.6
June 43,557,407 43,196.784 +360,623 —0.8
July 44 741838 40,956,601 +3,785,237 +9.2

Seven months 317,847.399 312,893,391 +4,954,008 +1.6

The exports since Jan. 1 have been as follows:

1905. 1904. Difference.
EXPORTS. £ £ £

January 24,989.777 24,083,o65 +906,412
February 25.269,003 23.894.S13 -1,374.250
March 28,070.823 24,251.796 +3.819,027
April 24,138.468 23,484.834 +653,034
Mav 27.252.093 24.332.089 +2.920,604
June 25,985,397 24.069.770 +1.915.627
July".".". 27.821,051 24.783,582 +3,037.409

Seven months 183,527,272 168,900,249 +14,627,023

The re-exports of foreign and colonial produce

Jan. 1 show the following contrast:

RE-EXPORTS.
January —
February
March
April
May
June
July

1905.
£

6.113,887
7,019.723
6,S12,209
6,303,877
6.805,433
6,399.164
5.773.47S

1904.
£

5,712,000
7,405.:"41
5,946,649
(..751.370
5,585.686
5.685.959
5.293,714

Difference.
£

+ 401.887
+ 214.3S2
+ 865,560

4-1.450,493
+ 1,219.747
+ 740.205
+ 479.764

Per Ct.
+ o.8
+ 5.7
+ 15.7
+ 2.S
+ 12.0
+ 7.9
+ 12.3_
+SJ

since

Per ct.
+ 7.1
+ 2.9
+ 14.7
—6.7
+ 22 2
+ 13.2
+ 9.0

Seven months 45,827,771 42,356,719 +3.471,052 +8.2
NOTE.—The ae-gregate figures are official. They indicate that slight adjust-

ments have been made in the monthly returns as issued.
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English Financial Markets Per Cable.

The daily closing quotations for securities, etc . a1 London
ported by cable have been a< follows the pasi wok:

Sat Von. Tv*s. Wed, Thurs
-

00 9-10 W\ 90 , 90k 90».
,,,;„„„ 90 7-1G '.Hi ll-l.-. "ii i ; ii. 9(1

,

Rentes (in '
'

'
' 99-571 i

"" ~" »9.75

onda Ulnlnt > ; g 6 6 6 6

tap. ft Santa Fe - ,«« MH 93 .

Preferred 10 "'' '07 10 -

" ,K 10s

tlmore * Ohio llgN llgH I17H 118)4 117

Preferred u>0 100 100 100 100
i .'Lillian Partflo --- 165M 164*< 165** !'••

,

k a Oh i
->-'.• 58 *j 59 59',

iKo Great Western S 23 2:1 88 23 23
Chicago Milwaukee * St, P S 191 mi', I'M', 192M 191

. Rio Grande 5 36 36'.. 86 36^
Preferred - 92', 92 92 92 93

common - -j 49H 49 <, 63M 53
First preferred 3 86i° 88 S7u S7

Second preferred a " "'• 80 80W 80G
- Central 182 182 182'. 1S2>, ls.u,

- ilk- .V Nashville - X 154 154 15 1', 155

'

4 15

in Central - w 21'.. 25 25 25'..

. x
, com ... O 33K 35 34 36 35

Preferred bj 72 73 72'., 74 :;;'..

\c RR. of Mexico "° 39« «> •'" 40 :t -"-
n \ Central a- Hudson Riv. H 150'.. 159k 159li 159'.. 158
K. Y. Ontario A Western... 57 57« 58 J< 59 J

s 58M
Norfolk A Western, com... £ 88 88

H

ss B8H
Preferred ' 97 97 07 97 95

Northern Securities . Z 193 196 195 104',. 105
a Pennsylvania C 75 71 , 751 -j 75J* 75M
o Reading Co.. common 5S', 50',. 61 61 03'.,

o First preferred >> 19 40 10', 40' 4 40',
a Second preferred < is, 18 , 40', 49U 40',

id Co - 35 36 35 35\ 358
:iern Pacific 3 69M 6S- V 09', G9H t>s>..

>rn Railway, common. a 36** 36H 36 37»s 37M
Preferred - 102'

]
102L 102'. 102U 102 3

4

Inion Pacific, common 140 130 130', 140% 139H
Preferred 101 101 101

H

101'. 101'.
' 9 Steel Corp.. common.. I 37 s

s 37' 4 37 7
, 38% 37U

Preferred 107'. 107'

>

108 108Ji 106>j
Wabash I 22 ' 22' , 22'. 23 23

Preferred 44'. 45
"

15
"

45U 44'.
Debenture "Bs" I 75 75 71'.. 75'.. 75

a Price per share.

Commercial and IHisccUuncoiisilcws

NATIONAL BANKS.—The following information regarding national

- is from tbe Treasury Department:

NATIONAL HANKS ORGANIZED.
Certificates Issued August 14 to August 19 inclusivt

.

•—The Fir<l National Bank of Clear Lake. Iowa. Capital, $35,000.
F. M. Rogers, President: J. K. Hill, Vice-President; F. L.
Rogers, Cashier: R. R. Rogers, Assistant Cashier. Sue..
the clear Lake Bank.

7,s70—The Phoenix National Rank of Columbia, Tennessee. Capital,
$125,000. Jo. L. Hutton. President: W. A. Dale. Vice-
President; H. O. Fulton. Cashier. Succeeds Phoenix Rank.

7,s71—The First National Rank of Slocomb, Alabama. Capital, $25,-
000. G. H. Malone, President; W". W. Beall, Cashier.

"J—The Fir>t National Rank of Egeland, North Dakota. Capi-
tal, 125,000. F. D. Week. President; A. Egeland, Vice-
President; Geo. F. Elsberry, Cashier.

7,873—The Sharpsville National Bank. Sharpsville, Pennsylvania.
• • Capital, S50.000. Sam. II. Hughes, President; W. T. Craig,

Vice-President; J. R. Hum. Vice-President and Cashier; F. B.
Hum and Lee Minner. Assistant Cashiers.

7 ^74—The First National Bank of Shippenville. Pennsylvania. Capi-
tal. $25,000. R. R. Snyder, President: John Gibson and D. A.
Bryner, Vice-Presidents; . Cashier.

7,875—The First National Rank of Whitney. Texas. Capital. $30,000.
A. G. McMahan, President; K. K. McMahan, Cashier. Suc-

ds the Whitney Rank.

LIQUIDATIONS.
1—The Citizens' National Rank of Paintsville, Kentucky, v. as

placed in voluntary liquidation on August 2; to consolidate
with the Paintsville National Bank.

5,499—The Valley National Rank of Seymour. Connecticut, was placed
in voluntary liquidation on August 12: to consolidate with

:nour Trust Company.

APPLICATION TO CONVERT INTO
PROVED.

NATIONAL BANK AP-

Greenwich Banking Company, Greenwich, Ohio, into the
Greenwich National Rank. Capital, $25,000. Correspondent, W. A.
Knapp, Greenwich, Ohio.

Home Deposit Rank. Central Citv. Kentucky, into the First National
Bank of Central City. Capital. $25,000.
The State Bank of San Jacinto. California, into "The First National

Bank of San Jacinto." Capital, $25,000.

DIVIDENDS

.\am< o) Compt

Railroads 'Steam >.

Atlan' ae of Connecticut (qu.)
Buffalo <t Suso... com. (quar.)
Minn. St. P. A S. .-. Man", com

Preferred
Street Railways.

Whatcom Oo. (Wash.) I!y. & I.t.. pref
Miscellaneous.

American Chicle, com. (mtnly)
Associate.] Uerch I <quar.)
Common (extra)

ral Leather, pref
.1 Chemical, pref. (quar.)

Lord A Taj

Cnlted States I.<

Per When
Payable

.

Hooks Closed.
Days Inclusive.

Sept .

Od
Oct
Oct.

Sepl . 1

Z'A

3

1

Sepl
i , Ocl
p. Ocl
3 Sept .

I

l'-j Pet.

9
2
16
16 Oct.

to
to

Aug. 26 to Bepl I

Sept.
3ept.

20 s, pt. 15
1 \nn. 29
1 \uc. 29

(0
to
to

Bept. .''i

Bept.
Bepl

2 Holders of rec. & pt

22 to Oc1
1 Vug. 25 i"

. 5 to .-.-pi

2 Holders of rec. Bepl

Auction Sales.—Among other securities the following no1
irly dealt in ;it the Board wen- recently sold al am

liy Messrs. Adrian H. Sluller & Sun:
8tot

• 7i yA
-.

i

Hank 170

25 R 172

. 205
100,000 N. V \ Virgin

p>-r Co I «-,'!
.

II'"

$4,000 \\ &Mfg. I

debi :i 5s, 1913; J.&J mi
$10,000 Pitts, sii.i .-.

. .v Noi
RB 1st M. 1952, "B" I

1 906 coupon on 5
DOO \ . I '.i s I'

1905 co .

10 Rich. Pass .\ Po
deb 6a .i.wi 1905 coup

13

13

Breadstuffs Figures Brought from Page 738. The state-

ments below me prepared by us from figures collected by

the New York Produce Exchange. The receipts a1 Western

lake and river ports for the week ending last Saturday and

since A.Ug, 1 . for each of the last three years, have been:

Receipts at— Flour. Wheat. Corn

.

hush. 56J&S.

(hits.

bush. 32 lbs.

lltirln/.

bush.48lbs.

liye.

6«sl9G7&s. hush. O0»s. bu.idlbs.
.i 1 18.340 1,181.673 1,846.052 3.241.800 170. 100 58, 13

'

Milwaukee mi. :,f>o 130.240 34,200 I 15.700 93,100 .S.SIMI

iniluth B9.000 208.841 10,1 1 1 179.068 1 18,21 1 7.00(1

Minneapolis . 619.760 19,360 307,220 179,340 16,620
Toledo 220.000 02.000 973,800 16.800
Detroit 7.IOO 53,014 16,000 7.

r
>.r,.

r
>:(

Cleveland .. 1.116 45 510 138,652 170. 121

st . Louis 57,506 791.809 371.000 402. o.-,0 2,649 7,009
1 16,860 2U,400 271.000 2011. 1100 12,000 5,000

Kansas City 1,476,000 -,,;iMiiin is.;, con

lot. wk. "Oo 366,761 4.752.256 3,329.038 5.95'.). 012 591,903 120,330
Same wk.'Oi 347.036 5.670,71

1

1,910,563 6.743,754 214.429 141,590
Same wk. 0., 419.438 4,830,698 2,363,247 4,140.52'.) 347.825 118.355
Since AUK. 1 -

1905 l. on:;. s.v.i 17,354,371 9,451,689 18,932.975 1.202.737 342,526
1904 S91. 105 16,712,888 5,562,738 15,684,327 513,189 333,129
1903 1,204.170 12,019.920 6,331, 012 10,660,342 764,967 460.234

Total receipts of flour and grain at the seaboard ports for

the week ended August 19 follow:

Flour,
Receipts at— bbis.

New York 77.044
Host,m 34.867
Portland
Philadelphia 49.550
Baltimore 42.070
Richmond 2,250
Newport News 20.549
New Orleans a 14,910
Galveston
Montreal 16,837
Mobile - 1,518

Wheat. Corn, Oats, liarley,
bush

.

Rye.
bush

.

hush . bush. bush.
246,400 200, S25 936.800 33,700 1,950

1 is.054 75.529
SI). S| 10

165.469 75,000 198.970
154.175 207,014 153,657 7.690
55.672 20,246 51,094 1.518

I 1,600 116.660
14.400 1 ,400
53.631 SO, 023

9,150
63.729 58.869

689,747 906.672 1.595.785 92,569 11,158
948,427 671.052 870,956 120,121 3,277

Total week 260,207
Week 1904 249,755

a Receipts do not include grain passing through New Orleans for foreign ports on
through bills of lading.

Total receipts at ports from January 1 to August 19 com-
pare as follows for four years:

Rrcc:pls oh
Flour

Wheat

1905.
.bbis. 6,488,538

..bush. 16,838,198
Corn.. bush. 68,173,449
oats bush. 30,411,826
Barley bush. 4,645,882
live bush. 230,097

1904.
11.251,207

28,917,910
36.18S, 125
26,880,717
1,907 ,901
533.409

1903.
13,327,407

64,49,
71,735,743
33.803.472
2,400,011
3.259.770

1902.
12.837.586

76.264,600
12,072.093
28,005,075

1 ,506,003
1,916.550

Total grain. 120,299.452 94,488,122 175,703,168 119.764,381

The exports from the several seaboard ports for the week
ending last Saturday are shown in the annexed statement:

Wheat, Corn,
F.rports from— bush. hush.

New York 450,772
Portland 80,800
Boston 176,816
Philadelphia ..130,000 80,570
Baltimore 112,000 51,828
S'ewport News
Sew Orleans 1,237
Galveston 11, 400
Montreal 146,882 186,624
Mobile _ 9.150

Flour,
bbis.

56,805

15"059
2.394
3036

20,549
6,209
4,047

24,526
1,518

Oats,
bush

.

76,007

669

Barley,
bush.

17,016

24"851

Peas,
bush

.

2,886

100,894 40.043

Total week
Same time 1904

...394,882 1,055,257 134,143 177,630 81,910 2.886

...348,237 796,931 178,377 C5.186 81.576 14,821

The destination of these exports for the week and since
July 1 is as below:

-Flour-

Es ports Jo
and since July

Week.
'or week Aug. 19.

1 to— bbis.
I'nited Kingdom 65,040
Continent 29,491
So. and Cent. America 7.124
West Indies 31,374
Brit. N.Am. Colonies. 1.114
Other Countries

Total .134.143
Total 1904 178.377

Since
July 1

1905.
bbis.

243,071
148,062
94,450
136,504

5,962
18.571

646,620
922,836

Week.
Aug. 19.

hush.
135.919
258,963

Since
July 1 Week
1905. Aug. 19
bush. hush

.

1,531.966 537,273
554.973 467.841

1.147
34,996
14.000

-Corn-
Since
July 1

1905.
bush

.

3,088.815
3,500,095

32.569
214,901
20.500
7.042

394.882 2,086.939 1,055,257 6,863,922
348,227 3.627.010 796.931 4,045.13

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and

seaboard ports, August 19 1905 was as follows:

New York
" afloat.

Boston
Philadelphia..
Baltimore .

New Orleans..
Galveston
Montreal
Toronto
Buffalo _

" afloat.

.

Toledo

Wheat.
hush

.

285,000

1,000
135,000
570.000

si. i

2 1! 000
1.000

591,000

afloat
Detroit

" afloat...
1 Chicago

" afloat
Milwaukee

" afloat
I 1. William
Pt. Arthur
Duluta

" afloat
Minneapolis
st Louis

" afloat.
is City.

Peoria
Indianapolis
on MbwlHMppi itivcr
On Lakes . .

' in Canal and IIIvit

. 1

I

522,000

2V3.666

.7 10,011(1

96,000

,509"

386,000
1 13,000

853",666
064,000

Corn,
hush

.

9,000

54,666
5.000

93,000
49.000

"02.666

263~,666

1 37.666

50.666

1,562*666

.-,0,0011

Oats.
hush

.

359.000

80.666
165,000
230 ,01 10

53,000

89.666
16.0(H)

786.000

1.6*46",666

53.666

1.393.666

53.666

Rye. Parley
bush . bush

.

153,000 28,000

15,000

329*666

53,000

:;9. 11011

105,666

Is, nun

10,000

35.666

1,000

"4V.666

3~660 7 17,1100 97,0()O 2 17.IIOO

rota) Aug. 19 1906
rota) Aug. 12 1905
Total Aug 20 pun
Total Aug 22 1903
fotal 1 B02.

,003,000
9 000

160,000

.VI 1. in in

320.000

..13,722. 01 10

12 323.000
10,000

20,689,000

64,000

is

:. :, 1

1 706 666
77,000

149,000

65

84.000
.1,000

" '3.666 " 1.060

1
..I 108 000

1
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New York City Clearing House Banks.—Statement of

oondition for the week ending Aug. 19, 1903, based on aver-

age of daily results.

We omit two •Aphers (00) in all cases.

BANKS. Capital. •Surplus Loans. Specie. Lega Is i Deposit* He-
00s omitted s've.

9 * .* $ $ * P.O.

Bk. of N. Y 2,000,0 2,604,8 19.601,0 8,734.0 1,645,1/ 19.476,0 27-6

Manhat. Co. 2,050,0 2,559,8 20,538,0 6,226,0 2,195,0 31.421,0 26-7

Merchants' 2,00(1,(1 1,435,;. 14,666,6 3,32 6,1 1,620,3 18,68(1,0 26'4

Mechanics'. :;.()()().() 3,468,4 21,912,0 4,843,0 1,789,0 23,582,0 27-9

America 1,600,0 3,847,5 26,430,1 4,547,9 2,459,7 29,030,0 24-1

Phenix 1.000,0 218,8 6,076,0 977,0 27 7,0 5. 1 39,0 .'4-4

City 25,0(10,0 17,480,7 198,907,0 45,623,3 10,666,6 201,809,8 21 -8

Chemical .. 300,0 7,688,7 24,581,3 3,9*7,4 1,781,2 22,816,3 2b "2

Merch. Ex . 600,0 365,8 6,029,0 1,188,(1 596,4 6,775,6 26-3

Gallatin.... 1,000,0 2,234,4 9.199,6 1,3*6,9 541,0 7,358,0 26-3

But.&Drov 300,0 1 1 9,9 2,335,8 482,0 86,8 2,666,6 213
Mech.&Tra. 70w,0 372,9 5,037,0 688,0 619,0 5,587.0 233
Greenwich

.

600,0 554,8 3,939,4 602,5 482,5 4,296,5 25-2

Amer.Excii 5,000,0 4,260,9 27,597,8 3,298,1 1,698,3 20,223,6 24-7

Commerce.. 25,000,(1 12,113,0 162,617,6 26.304,6 12,013,1 150,774,1 26-4

Mercantile

.

3,000,0 4,371,9 22,658,6 4,0*1,3 1,404,4 19,614,4 27-9

Pacific 422,7 630,4 3.443,3 298,4 415,1 3,808,9 18-7

Chatham ... 450,0 1,045,5 6,090,0 676,9 961,3 6,204,2 263
People's ...

N. America
200,0 429,7 2.143,6 226,9 471,5 2,665,6 27-1

2,000,0 2,021,8 15,077,1 1,584,1 1,88*,1 13,666,2 26-4

Hanover ... 3,000,0 6,961,6 52.148,5 10,071,2 5,600,5 61,715,1 25 3
Irving 1,000,0 1,088,5 7,117,0 1,253,0 506,6 6.784,0 269
Citizens' .. 2,550,0 634,4 16,126,5 2,755,9 2,015,0 19,385,2 24 6
Nassau 500,0 315,2 3,126,9 290,2 485,4 3,578,3 21-6

Mar.& Fait. 1,000,0 1,385,8 6,911,4 1,343,1 600,6 7,113,8 27-4

Shoe&Lthr. 1,000,0 429,1 6,789,8 1,873,5 419,4 9,041,8 253
Corn Excli . 2,000,0 3,361,6 32.311,0 6,482,0 4,187,0 39,665,0 243
Oriental ... 750,0 1.114,7 9,023,1 1,562,5 400,(1 9,140,3 213
Imp. <fe Trad
Park

1,600,0 6,718,9 24,730,0 4,419,0 1,247.0 22,339,0 25 3
8,000,0 7,324,7 78,424,0 17,598,0 6,074,0 91,645,0 26-8

East River 250,0 109,0 1,184.0 126,7 186,1 1,331,7 23-4

Fourth 3,000,0 3,015,9 21,032,7 4,465.9 2,531,3 25,074,6 <!'.'-9

Second .... 300,0 1.519,4 10,006,0 784,0 1,827,0 10,547,0 24-7

First 10,000,0 15,914,3 106,330,0 22,092,1 2,275,6
452.7

99,609,0 24-4

N.Y.Nt.Ex. 1,000,0 883,1 8.937,2 l,770,b 8,691,7 25-5

Bowery ...

N. Y. Co...
260,0 771,0 8,261,0 471,0 209,0 3,601,0 18 8
200,0 729,5 4,933,4 923,5 461,2 5,670,1 24-4

German Am 750,0 646,4 4,356,6 787,3 189,5 4,352,2 22-4

1,000,0 4,399,6 47,400,7 12,223,2 1,914,7 55,861,3 25-3

Firth Ave.. 100,0 1,769,5 9,875,8 2.388,3 385, y 11,005,5 2o-2

German Ex. 200,0 728,5 2,970,7 185,0 825,0 3,642,8 Z'l
J
l

German la .. 200,0 876,8 2,480,5 474,6 870,6 5,476,6 24-6

300,0 1.42S.6 12,649,5 843,7 2,636,9 13,782,1 26-2

Garfield.... 1,000,0 1,287,7 7.267,3 1,403,0 230,7 7,081,8 230
Fifth 250,0 418,5 2,595,3 513,1 140,8 2,590,6 262
Bk. of Met.. 1,000,0 1,481,1

659,6
8,320,7 1,503,3 531,3 9,343,3 21-7

West Side.. 200,0 3,989,0 758,0 364,0 4,474,0 2o-0

Seaboard .. 500,0 1,471,9 14,753,0 2,787,0 1,633,0 17,272,0 26-5

IstN.Bklyii 300,0 625,3 4,443,0 667,0 1,087,0 5,179,0 338
Liberty 1,000,0 2,038,0 11,698,9 2,644,3 250,0 10,515,9 27 6

N. Y.Pr.Ex 1,000,0 484,6 6,463,8 1,080,3 482,7 6,258,6 24-9

New Amst. 500,0 580,9 6,940,4 740,0 727,0 6,856,7 21-3

Astor 350.0 694,6 4,633,0 903,0 182,0 4,486,0 24-1

Total . .

.

115,972,7 139,492,8 11461016 221.194,8 85,298,7 11885513
t

25-7

t Total United States deposits included, $8,454,400

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Aug. 19, 1905, based on average of daily results.

We omit two ciphers (00) in all cases.

Loans <t Leg. 1. Deposit with
BANKS. Capi- Sur- Invest-

ments.

Specie. Net

00s omitted. tal. plus. Notes. Clear'y Other Deposits
Agent. Bks.&c

N. Y. City.

Boroughs ol
Man&Br'nx $ $ * $ $ $ $ $
Wash. Hgts 100,0 146,5 727,8 13,0 23,9 66,2 579,3
Century ... 100,0 68,6 946,0 26,9 29,2 41,7 39,8 845,8
Chelsea Ex. 100,0 67,6 630,3 30,1 32,3 39,2 26,4 663,1
Colonial 100,0 291,9 2,933,1 61,4 286,9 368,2 474,0 3,847,0
Columbia .. 300.0 367,4 5,868,0 266,0 220,0 590,0 3,7 6,356,0
Consol. Nat. 1,000,0 1,055,1 4,090,3 464,5 44,2 197.U 25,0 2,438,2
Fidelity 200,0 126,0 778,7 209 36,7 49,4 734,9
14th Street. 500,0 60,8 4,454,8 159,4 230,8 327,7 5,0 4,977,9
Hamilton .. 200,0 139,7 3,959,0 221,0 181,0 236,7 310,0 4,614,5
Jefferson .. 400,0 366,* 2.995,3 7,7 140,1 316,1 106,7 3,039,5
Mt. Morris 250,0 125,7 2,544,3 146.2 96,7 333,7 56,4 3,294,5
Mutual 200,0 244,1 3,384,5 28,8 233,1 144,0 56,7 3,407,9
19th Ward . 200,0 203,8 2,140,4 30,8 212,2 952,4 81,6 3,144,3

100,0 265,5 3,620,0 118,0 136,0 605,0 ...... 4,132,0
Riverside .. 100,0 107,2 1,472,8 17,9 106,2 102,3 146,5 1,703,6
State 100,0 880,9 9,655,0 536,0 263,0 106,0 1,025.0 10,852,0
12th Ward . 200,0 133,6 2,139,0 39,0 193,0 148,0 85,0 2,611,0
23d Ward .. 100,0 116,8 1,562,2 52,6 155,9 92,7 232,5 2,014,0
Union Exch 750,0 577,1 6,715,8 72,0 235,6 900,3 6,717,3
United Nat. 1,000.0 163,0 2,218,8 233,8 64,4 93,8 1.257,5
Yorkville .. 100,0 302,3 2,644,7 40,1 246,6 143,6 198,0 3.027,7
Coal & I.Nat 300,0 212,7 2,576,2 601,2 126,6 783,6 78.9 3,593,3
Metrop'lit'n
34th Street.

1.000,0 266,0 3,182,9 178.4 34,9 133,6 690,4 2,953,2
200,0 205,0 1,157,7 217,9 49,0 105,1 10,0 1,153,1

Borough or
Brooklyn.
Borough ... 200,0 106.2 1,942,* 31.1 118,2 128,0 114,5 2,118.4
Broadway . 150,0 362,2 2,565,5 15,2 203,0 290,6 133,8 2.853,3
Brooklyn .. 300,0 169,5 1,729,2 101,8 80,1 365,6 49,0 2,033,9
Mfrs.'Nat.. 252,0 607.8 3,677,8 318,4 105,2 684,4 503,0 4,705,5
Mechanics' 500,0 536,9 10,084,5 301,3 796,0 1,036,6 209,6 11,994,4
Merchants'. 100,0 77,5 1,867,7 12,7 116,2 185,3 59,9 2,128,8
Nassau Nat 300,0 806,2 5,122,0 219,0 480,0 1,064,0 5,618,0
Nat. City .. 300,0 598,4 3,412,0 144,0 302.0 594,0 266,0 4,150,0
North Side. 100,0 183,8 1,336.1 23,5 92,2 42,9 377,1 1,673,8
Peoples 100,0 199,8 1,746.3 81,7 116,8 329,7 136,1 2,224,3
17th Ward . 100,0 98,4 730,5 12,6 54,9 66,6 142,5 850,3
Union 300,0 184,2 3,230,0 105,0 210,0 325,0 640,0 4,107.0
Wallabout . 100,0 102,6 926,9 61,0 40,7 37,2 125,9 1,011,0
Jersey City
First Nat... 400,0 1,118,7 4,551,1 161,9 253,7 2,012,3 875,6 6,365,0
Hudson Co
National . 250,0 663,4 2,246,8 90,9 85,1 308,8 308,7 2,226,2

Second Nat 250,0 122,4 975,4 54,4 11,5 133,3 9,3 914,7
Third Nat.. 200,0 301,4 1,587,6 47,1 70,1 584,4 25,0 2,062,6
Hoboken.
First Nat... 110,0 546,3 2,648,0 155,8 18,6 212,2 461,6 2.S84.6
Second Nat. 125.0 169,2 1,396,9

1241747

39,4 55,4 63.3 77,5 1,387.0

Tot. Angl9 117370 134490 5,560,3 6,588,0 1533i>5 \16iU 1392664
Tot. Augl2 117370 134490 1241573 5,532,2 6,945.7 141445 7,690.9 1375247
Tot. Aug 5 116370 134490 1239998 5,766,9 6,534,<i 146857 8,515,7 1387967

New York City, Uo^ton ami Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) m all these rigures.

;
BANKS

N. V
J'ly29
Aug h
Aug 12
Aug 19

Boa.
Aug 6
Aug 12
Augl9
1*111 III.

Aug 5
Aug 12
Augl9

Capital A
Hur/itiih

255,468 B

255,465,5
266,465,5
255,465,3

Loans. Specie. Legals

11 MW17 1

1146163'i

1 L461015

42,167,:. 192,309,0
42.167.5 192,353,0
42.167.6 192,041,0

48,835,0
48,835,0
48,835,0

221,439,0
220,865.0
220,033.0

<>:, 90,411,5
.22. i ol,:: U9.340.)
221,391,0 BS,120,6
221. r-l..- 85,298, "i

16.913,(1
16.588,(1
17,827,0

6,895.1
6.659,1
6,738,0

66,990,0
07,129,0
69,897,0

De-
posits, t

11997449
U97126 :

i
I 966592

1 1885513

223,646.0
222,088,0
223,075,(1

202.307.0
261,082,0
264.784.0

lation.

18,804,6
19,490,3
.'.i»,l'. 7..".

51,592,1

7,753,0

7,726,(

12,848,0
12,828,0
12.368,0

Clearings.

1.402,12.7.7
1,585,648,.'»

1.365,940,7
1,631,644,7

144,969.0
181,147,7
130,24'.(.o

182,609.5
110.3':-. ;

183,723.9

t Including for Boston and Philadelphia the item "due toother banks,''
and also Government deposits. For Boston these Government deposit*
amounted on August 19 to $1,429,000; on August 12 to .1(1,417,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Aug. 17 and for the week ending for general merchandise
Aug. 18; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1905. 1904. 1903. 1902.

Dry Goods
General Merchandise

$2,377,915
7,522,968

•t2.313.533
6,571.350

$2,6)4,856
9.537,800

$2,650,517
*.529,6.->7

Total. $9,900,883

$88,441,659
350,942,066

$8,884,883

$76,360,904
295,430.247

$12,152,656

$86,058,983
296.252,208

$11,180,174

$79,153,335
273,126,472

Since Jan. 1.
Dry Goods
General Merchandise

Total 33 weeks $439,383,725 $371,791,151 $382,311,191 $352,279,807

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Aug. 21, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week. $10,389,916
324.653,624

$7,979,410
296,087,799

$9,073,315
310.114,954

$9,136,381
295,660,276Previously reported..

Total 33 weeks $335,043,540 $304,067,209 $319,188,269 $304,796,657

Note.—As the figures oi exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Aug. 19
and since Jan. 1, 1905, and for the corresponding periods in
1904 and 1903.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK

Exports. Imports.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

$1,500
25,236,526

5,129,621
75,300

7,250,000
8,000

$40,339
1,770
7,643
6,492

$330,922
France 4,266,136
Germany
West Indies 572,170
Mexico 196.287
South America 953,125

127,809

Total 1905
$3,054,000

11,050

$850,608

$37,700,987
70,541,793
32,820,651

$19,207,472
638,335
12,892

111,659
4,000

687,4H9
9,657

$65,244
74,052
15,371

$2,280
29,263
14,270

148

$6,446,454
Total 1904 6,503,*16
Total 1903 3,710,088

Silver.

Great Britain
$12,566

Germany 20
West Indies 60,396
Mexico 930,710
South America 1,237.575

21,235

Total 1905 $850,608
672,953
351.122

$20,571,514
26,985,732
20,609,681

$45,961
10,895
8,661

$2,262,502
Total 1904 618,473
Total 1903 1.059,679

Of the above imports for the week in 1905, $2,470 were*
American gold coin and §1,672 American silver coin. Of the
exports during the same time, were American
gold coin and $$50,608 were American silver coin.

Auction Sales.—See page preceding.
'
-"- »

P$anTiiu0 autt financial.

Spencer Trask & Co.,
Investment Bankers.

We transact a general banking business; sell and purchase invest-
ment securities; issue circulars describing short-term and long-term
high-grade bonds; execute commission orders upon the New York
Stock Exchange and in the financial markets of the leading cities.

We also have special representatives in all of the principal cities.

Branch Office, Albany, N.Y. William and Pine Sts., New York.

Moffat & White,
Members New York Stock Exchange.

6 NASSAU STREET, • HANOVER BANK BUILDING,

Dealers In Investment Securities.

COMMISSION ORDERS EXECUTED FOR CASH ONLY.
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JBattfejers' ©alette.
tor dividends see jxige 705.

WALL STREET, J-RIDAY, AID. 25 1905.— 6 P. M.

The Money Market and Financial Situation.—Aside from a

continued noteworthy movement of the anthracite coal

shares, referred to somewhat in detail below, there have been

no unusual developments in the security markets this week.

The strength which has been maintained throughout indi-

cates thai there is no laek of Confidence, although the result

of the Peace Conference and the future course of the money
market are problematical. The strength noted also seems to

nidicate that whether the war in the Far East continues or

not is a matter that has less influence in Wall Street than at

the European financial centres, where prices have moved in

harmony with the prospective outcome of the conference at
Portsmouth.
Accompanying recent favorable traffic reports, which are

not limited to any particular locality, is the announcement of

a reduction of grain rates by the Great Northern management,
which, of course, will lead to a reduction on all the wheat-
carrying roads. This is a matter of importance in its effect

upon the wheat-growers and as illustrating the policy of the

management referred to.

The money market continues exceptionally easy, notwith-
standing the progress of the season in which large shipments
of currency to the interior for crop-moving purposes are

usually required.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 1% to 3 p. c. To-day's rates on call were 1%
§ .; p. c. Prime commercial paper quoted at \\± p. c. for

endorsements and A xi@\ x
-

2 p. c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £243,2tH) and the percent-
f reserve to liabilities was 46'71, against 45 84 last

v. ek, the discount rate remaining unchanged at 2*^ per
cent. The Bank of France shows an increase of 7,775,000
francs in gold.

HHW YORK CITY CLEARING-HOUSE BAXKS.

Capital
Suiplus
Loans <t- discounts
Circulation

Legal tenders..

ve held...
25 p. c. ot deposits

Surplus reserve

1905
Aug 19

115,972.700
139.1 IS

1.146,101.500
51,592,10U

•1,188,651,800
5J2l.l94.8O0
83,298 7 II

306.493,500
297,137.825

9,355,675

Dijjeiences
Irom

previous week

Tnc
Inc
Inc
Dec
Dec

Dec
Inc

6.210.100
1,124,000
1,892,100
196,200

2,821,900

3,018,100
473,025

Dec 3,491,125

1904
Aug 20

$
115,972,700
134,323,400

1,099,174,400
37,614,900

1,209,570.500
270,179,700
81.826,000

361,005,700
302,392,625

58.613,075

1903
Aug 22

$
110,422,700
129,661,20(1
917,944.900
43.968,000

913,782,000
174,179.200
75,324,600

249,503.800
228,445,500

21,058.300
" #8,454,400 United States deposits included, against $8,463,600 last

and jiJ3.37 8.900 the corresponding -week of 1904. With these United
States deposit!) eliminated, the surplus reserve would be $11,469,275 on
August 19 and $14,962,700 on August 12.

N .jte.— Returns of separate banks appear on the precedine page.

Foreign Exchange.—The market was generally steady this
week, with comparatively narr v fluctuations and a supply
of drafts somewhat, in excess of the demand; drawings of new
and extensions of maturing finance bills were 'he principal
features.

To-day's (Friday's) nominal rates for sterling exchange
were 4 85H i°r sixty day and 4 87J^ for sight. To-day's
(Friday's) actual rates for sterling exchange were 4 8470(3:

4 8480"for long, 4 8650@4 8655 for short and 4 8675@4 8685
for cables. Commercial on banks, 4 8440@4 8450, and docu-
ments for payment, 4 83%<g,4 84%. Cotton for payment,
4 83%@4 83%; cotton for acceptance, 4 8440@4 8450, and
grain for payment, 4 84%@4 84%.

To-dav's (Friday's) actual rates for Paris bankers' francs
were 5 18Vga@5 ISHd for long and 5 16%/i@5 16%a for
short. Germany bankers' marks were 94 11-16@94% for
long and 9o\id(a,9o}^ for short. Amsterdam bankers' guild-
ers, iO]4k@W 5-16a for short. Exchange at Paris on Lon-
don to-day, 25 f. lG^c; week's range, 25 f. 16V£c. high and
25 f. 16Hc low.
The week's range for exchange rates follows

-Long. snort.-
Sterling Actual—

High 4 8475 <f>i « S485 I 4 SGG0 © 4 8665
Low ;*lo5 @ 4 8475 | 4 6650 @ 4 8055

Farii Bankers Francs.—
High 5 W<j <3 6W,d I 5 16^* Co, 5 Wsia
LO* 5 l&Ha @ 6lay,d \ 5 16j|a <& o \QXd

rmatJH hinkeri' Mark*.—
High 94Hd & 94'i I M <a 95 3-lGtf
Low 94 11-16 @ 94Ji ! »5H<i @ 9o'A

rdam Bankers' Guilders.—
@ I *0\ik Cat 40 o-16a

Low 4 | 40Vi g 40 5-10

-Cables .-

4 8690 ®
4 8675 4

4 87
4 86io

Leas: a 1-16 of 1°
1 1-32 of \i

a 1-32 of 1%.
1/3-32 of 1%.

A 3-32 or 1%. Plus : * 1-16 of 1%

The following were the rates for domestic exchange at the
under-mentioned cities to-day: Savannah, buying 50c. per
51,000 discount; selling 7.',

. per $1,000 premium. Cha
ton, 12^0. p0r $1,000 premium. New Orleans bank, 50c.
per $1,000 discount; commercial, 75c. per S 1,000 discount;
Chicago, 40c. per $1,000 discount; St. Louis, 30c. per SI ,000
discount; San Francisco, 10c. per $1,000 premium.

State and Railroad Bonds.—Sales of domestic State bonds
at the Board include 92,000 Tent. Settlement 3s at

96<§ '.hi 1

s and $60,000 Virginia 6s deferred trust receipts at
15 ,(. 15%.
The market for railway and industrial bonds has been

active than last week and correspondingly narrow. The
various Japanese issues have been active and weak on un-
certainty as to the outcome of the peace negotiations.

Erie convertible Is are 2% points higher in sympathy with
the shares. Brooklyn Rapid Transit -Is and Mexican Central
_M incomes have advanced 1

x

/2 points or more. A few other

issues are fractionally higher, while Central of (ieorgia.

Wabash & Pittsburgh Terminal and the Colorado Industrial
•erics have shown a tendency to weakness.

United States Bonds. -Sales of Government bonds at
the Hoard are limited to $3,000 4s, coup., 1925, at 133%.
The following are the daily closing quotations; for yearly

range see third page following.

Interest
1'erioitx

2 s, 1980 registered Q—Jiiu
2s, 1980 ooupon '.' Jan
:is, 190H-1918..registered y — Feb
3s, 1908-1918 ooupon ij Feb
3s, 1908-1918, small.oouplQ i < b

registered *i —Jan4s. 1907...
4s, 1907..
4s, 1926..
•is. L92f>..

. . . million < i .l:in

.ri'insU'i'i'tl Q — ]<Yli

ooupon ii—Feb

A <i<i Aug Aug Aug Avg
19 21 33 23 XI

-1043b *104% 104 % 1.04% ' L04%
• llllv 'll'IV 104% •H)|-'„ -104',,
• in:;'.., »103»a in:; 1

,
• 108*4 • L03%

LOS 1* 103% M(i:i'.i • in::''. «10S%
- 108 • L08 • 108 • LOS »108
• 10 1% 104% >101% * 1 04 % •104%
104% - 104% •KM 6

* '104% •104%
'l:;:; '188 ' 188 »138 •138
•133 • 1 39 »188 '138 188%

Aug
25

1114%
104%
103%
108%
103
104%
104%
188
133

* This i.s tiir price ind nt On' morning board; no sale 'was made.

Railroad and Miscellaneous Stocks.—Activity in the

stock market increased steadily throughout the week until

to-day, the volume of business on Thursday having been
larger than on any day since the active period in May.
The tendency of prices has continued upward, although the

movement was attended with a good deal of irregularity,

and a few issues are lower.
Reading has been the conspicuous feature. It advanced

from 112^, -it which it closed last week, to 1 li.
r
j

:;

4 , and on
Tuesday nearly 250,000 shares were traded in. Erie has
also been unusually active and advanced to above 52.

Delaware & Hudson made a new high record at 225 and
Lackawanna recovered 5 points of the loss noted last week.
Central of New Jersey has also sold 5 points higher than
our last quotations. Other than past earnings and trade
prospects, nothing i.s known by the public which satisfac-

torily explains the remarkable strength displayed by this

group of stocks. Wisconsin Central has continued active

and after covering a range of 3% points closes fractionally

lower. A long list of active shares, including promi-
nent granger, trunk-line, Southern issues and Union Pa-
cific, has advanced from 1 to 2 points, while Northern Pa-
cific and Great Northern are about as much lower.

Miscellaneous and industrial stocks have generally fol-

lowed the course of the railway list but moved within a
narrower range; net changes therefore are less important.
For daily volume of business see page 715.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow.

STOCKS
Week Ending Aug 25

Amer Dist Telegraph
Asso Merchants. 1st pre!
Detroit Sou Tr Co eras...
Pref Tr Co cits

General Chemical
Keokuk & Des Moines ..

New York Dock, pref
Quicksilver Mining
B R Securities 111 Cent'l
stock trust certificates

Rutland, pret
St 1.& Sau Fran C & E

ill pref stock tr ctfs
U SLeather
Preferred

Sales
for
Week

liange far week Range since Jan 1

200 30 'cAug24 31 Aug2"i 29 May 3S Jau
1,700 99%Aug21 105 Aug 25 90 Jan 105 Aug
220 lo Ang'23 IO%;Aug22 8 J'ne U'sJ'ly
•200 41%Aug?5 4l-%Aug25 39 J'ly 42 J'ne
200 l>3>8Aug21 03 »Aug 21 50 Mar 63 'sAug
700 17>4Aug22 17%Aug23 14 Apr 17J-jAug
100 75 Aug 21 75 Aug21 69 Jan 75 Aug
100 %Aug21 %Aug21 %Aug l%Feb

520 99 Aug24 100 Aur21 92 Jan 100i
4 Aug

2j 00 Aug21 00 Aug2l 00 J'ly 72 WJan

100 135 Aug24 133 Ang24 132 May 135 Aug
300 13 Aug23 13%Aug25 11 Apr 14%Jnn
100 110%Aug23 110%Aug23 100%Jan lUWy

Outside Market.—The outside market has been
rather erratic this week, at times displaying some activity
and again relapsing into dulness. The tendency of prices,
however, has generally been upward. Interest has again
centered largely in the copper group, a further advance in the
price of the metal affecting favorably the shares of these com-
panies. British Columbia continues prominent in point of
large sales, the price having advanced from 8% to 9}4', to-
day, however, there was a decline to 8jg. The Greene prop-
erties attracted attention the last two days. Greene Con-
solidated Copper gained 2% points from the beginning of the
week to 2Q%, but eased off at the close to-day to 26%.
Greene Gold was firm in sympathy, selling up from 4}4 to
4^, and closing to-day at 4J^. Tennessee Copper, after de-
clining a point to 31 , ran up to 36%, and ends the week at 36.
United Copper common advanced \\/z points to 37*/£, closing
to-day at 37%; the preferred sold down \% points to 77%,
but later recovered to 783^. Northern Securities "Stub-':
displayed strength, advancing from 250, the low point of the
week, to 375, closing to-day at 362^£j the stock made a gain
of 3H points from the opening to 190'^. its red nt high record;
ales for the week have been about 4,000 -hares. Chicago
Subway was irregular, fluctuating between 83^ and S5>^,
with the close to-day at 83%. [nterborough Rapid Transit

beady , selling as low as 2] 1 and <- high as 215%, with
the final sale to-dav at the low figure. Bethlehem Steel pre-

ferred rose from 8Qi
s to 91

\

,', clo ing to-day a1 90; the com-
mon declined \\ points to 33. American Can preferred was
trong, gaining '_'% points to 72% and ending the week at

Outside quotations will be found on page 715.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGE*

STOCKS—HIGHhST AND LOWEST SALk PRJCES

Saturday
Aug l'J

89% 90
•108 4 104
Kill l«8
118 113K

0"4 <;:i-»,

*87 '-in

16* <

4 160
•70 72

•212 215
50 ''2 67

{40 40
• 7* si '•

21 7
h 22 4

•86 87
70% 70 3

4

31% »4'(

184 '< 185 4
• 191 193 >•

221 221',
-245 251)

•195 198
•195 200
• 18
»3s 40
-8a4 'J'.

•ioi" ioi"
•116 119

2xi, 28 S

62 62
40 7« 41

1

7
.

2 1
:

'., 2 1 1 '•

•420 4511

35 35
•80 89 4
•19 22
04 4 94%
15% 16
34 »4 34'.,

48 i>'\
84 ' 844
74% 75
72 73
*P0 100
319 321

24 4
73

*oi
•'314

176

4

28%
56

"S3 lo

27%
*58>9
•34
•06

•315
"67

*14D i8
*io64

>2 4
128 's

23%
•145
•60
98

•140
166%
32 4
TO

100
149 >

4
-38
204
15i 3

8
-52

•116
*80

2 4 34
73
95
931,

177i*
2-7,
57
84'.

27-%
59
37
08
322
70
UOi.
167'.

83 <V
129-4
24

155
71

105
141
166^
32»4
70 ^

1(>74
149".,

30
214

155
5.U.
120
84

54 14 55',
85

'

8 85%
*90 95
212 4 213
•96 08
104 110
•97 100
144% 145 S

-39 44

82 82

4

•100 112
111 3

4 112%
95

1

4 95 14

•93 4 94 H
33% 34
79 4 79%

78 79
60 3

s 69 4
•185 195
26 2IJ1.

63 63
'

66% 67 4
119 119
31'e 35\

•US 100
•98 100
35>4 36 4

Monday
A ii(i 21

104
166
1 If)

•05
''.>'„

•87

150%
'00
216
50

'4

•36
78
•2
'86
7 I

••>«

:i »4

J 85 Si

101
221 4
•245
19 ;

IBS
"40"

8%
*35
MOO
•117

:na
1014
16H
1 L3"i
07
7"4
00

161 'i

7 !

2 I 7 '•.

57'V
40
81 '

22\
87
7 1 •'i

35
18(1 v

191

250
19 1

200
18
40',
8",

37
110
121

28 1« 9> 3
4

62 4
41

213
447'4
35 '4

8!l 4
MS
91L>
ir.-'i

31 4

84
< .>

•73
•Oil

318 4

23 4
72»4

•91
•92
177
20
56a4

•83 4
'27 4
50

-33
•96

•315
*65
140 7

6
106 4
P3%

129 4
24 '8

145
•09
•9-1

140
'165%
32 4
70%

107 4
•145
39
*20'i
154%
53

M 1

*80
206
55 '4

85 34
•90
2(3%
97%

104
99
145 4
30

624
41 3

4

224
4 17 '

4

35 4
89 4
22
94 4
1 5«4
35 4
4

84%
75'.

76
loo
3244

24
'• 3 \
95
94
178
20 if

57 4
84 4
28 (,

59
37
08

325
70

1 50 '..

167
83%
130
24%

1 55
71

110
141',
166 4
333,
7i
Hi8 4
J 50
30

1

4

214
150 '(,

53
120
84

200
5'j '8
85 l

4

05
2104
97 4
110
00

146
44

83 83 4
106 112
112% 115 4
95 95
94 4 94<
33 7

8 31%
80 801,

79 79
69»4 70

•185 105
20% 274
64 64 4
67i* 67 4

•119 4120
35 '4 35 4
90^ loo
•98 100
37 3 7

Tuesday Wednesday Thursday
Auti 99 aiiij 28 Aug 24

894
mi
1 66 4
113
"95
fit) 1

•87
150 \

21S
50 '4

81
2 1

7
«

•80
7! 4
3! ',

185%
I ill '..

22 :

•245
• 193
'105
164

•38
•8 4

•ioi"
•117
2s%
62 '4

41

2264
4.70
35
88 4
•19
94

•15'.,

34%
48'8

83/4
75

•
', 2
'00
321

H'.l-,

Ml
1 66
LU%
'••7

lt',1"

'.i 1

160

57 4
in
81

22 4
87
71%
'5

ISO 7
,

101 '.

'.'24

250
199
200
18
40 4
9

i.o-2"

121
2>-%
62 :i

4

41 <V

225
450
35
80%
22
04>.
10 '4

3 4 '

51 4
8.3 •.

7<
75

100
322 4

22
23 4 2'4

7() 7"
2 2

"'2 94
1774 177 s

29 4 20 i,

5 i '4 57',

84 84
28

59
•31
•96

50
38
98

•60
U9'4
ioi;i«

>;;

128%
23%

155
6! I >4

'98
130 4
105 '4

32 '4

70 4
107 4
145
38

*2l>4
153-'4

51
115
80
205
55%
85%
90
2124
97
104
*98
14514
*40

70
150 4
1664
83 4
120 '4

24%
156
70 4

llll

140
ll 5%
33^
70 :,

4

108%
150
38
21 •«

155%
52 4

120
84
2084
57
85 :,

4

95
215
98
110
100
1464
44

82 82
106 112
U5 4Ho 3

4

95 05%
94 3

4 95 1-

33 'a 34 4
79'<4 SO',

"78 80
69 69 H

185 100
25 4 27",
64 61 ',

66 4 67 'i

'119 120
35 35 l

<j

MO 4 100

36*4 S&h

00 4
llll

100 4
I I

07
119%
•87
MO',
70
218

•36
•78

•Mi

35
is :<.,

22214
"-15
193
•105

'-37
"

8 ;,
4

01 1,

105
107'.
I

'

I

07
7i

' 4
00

161 ',

71»4

4

-P.
22%
87
72%
35 4

1 84 4
I K834
22 1

'-.

'•>n

200
211(1

18
40

lul -> 102
'117 121

28', 2oa,

62 U 64
41'<4 4 1

221 4 22 1

•450 411 •

35 4 35'.
8'.'% 89 3

4
•

1 8 22
94 4
16
34 4
51 4
84%
77 •
75
•90
319

'.il'-

16%

78'.
7.5

10.1

"23 4 24 H
72 72

*0! 93
'01-', 1

1" 4 178'-.

29 '4 20 4
57% 57 7

f

84 4
27 4
58%

*32
•96

08"
150
l'ili4
82='4
128 7

8
24 14
145
•69 4
'98
134 4
1644
33 4
7tl :,

4

108
145
30

* 20 4
1..4 J

4

53
115
'80
205
57%
S5 4

{91
211 3

4

'964
104
99
146 4
42

85 4
28
58 7

8
37
98

'

7*i 34
151\
167
84
130 4
24 '4

160
72

lln
135
166%
34 4
72
109%
150
30
21
150 V
53
120
84

200
58
86',
91

213 4
9 7 3,
110
90
147 4
42

§77 77
•80 83 4
'106 112
118 4 119%
«93% 93%
95 954
33% 35 4
804 81

"78 80
68 4 60 4

•185 195
20% 27%
64 64%
6 1 4 07

v

119 4 119 4
35'4 36%

5 loo luo
no 100
36 'a 37'V

89%
105
168
11 1

6
60 4

.

100
. 1

"2 17
5 7
..•..4

•78
22 4
•86
72 4
:: I 4
182

'188 "9

j -:',

•245
'192
• 195
•17
*38
84

9 1 %
1C6 4
1 68 4
1114
MO
71
90

161 4
71

220
5-4
40 4
81 ',

22%
86 4
7 2'.

85
184 4
1 80 '

-2.1

250
199
-.0.1

18
40
8 8

102 j.,.,

'117 12]
28% 2:i'.

634 63",
12, ,.i\
22 2M-,

4 5 ,55
35 4 .<..-v

80 89 >
' 18 22
94% ,<K,\
16 4 164

•34 4 35 4
1 4 52 ',

8 I 4 85
1

7

'a 7s%
72 76

•00 MO
3i0 d'22

22
24 4

* 05 -j

*.i]

02
178 4
29
57 4
85 4
'-8

58 4
*384.
".•6

•300
70
150 4
160

83 '4

1304
24

-145
7J

loo
135
•ioi
33 4
714
108%
148'i
3-4
20%
153%
53

.110
'80

?. 208 4
56 4
80
92 4

212
07

.104
*9?
l46 7

8
-41

22
24 4
74
95

4

lao
29%
58 1

85 4
2.-%
59
38 4
98

32(1
71
152%
167
85 4
132
24',

155
70'-.

100
136
165
34
72 4
109 v
151
38 4
21

155 ',

53
120
81

20.1 '.

57',
81
92 4

214 4
9 7',

110
99
118
43

*79 81
106 112
118% 125 ',

*U3 01
0.) 4 95%
314 34

'

8
SO '4 SlH,

-78 Ml
69 4 69 '

185 l'JS
26 4 27-\
64 i;4',

67 08 4
119 4119%
30 •„ ;i(J 7

8Mu loJv
•00 4 lo(i4
36% J7

friday
Aug 25

89
M4 4
166 4
1 13
07
r.'.i'.,

• .7

1 .94
-69
2:7
56»8
•36
78
2

1 'a

«Sti
72 4
34 '1

1 8 1
•-„

1 88 ',

22o ta

240
102
i0.»

37"
-84

90 't

105
1684
1 1 4 %
07
7'lv
OO
MO 1

.,

72
210
67 !V
40 >v

^1

2 2 4
8.;'."

73 V
>',
183 V
188'4
222 4
2 5u
100
.(Ml

18
40

;l

lllll'.. 101
1 ' 7 12 1

28 4 20 4
;' '-, 63'

13 74 2',
, ,.. .:

t
>s >

145 155
34% 35
8 14

• 18
94%
15%
34
4 0-4

83 V,

77% 77
-72 76
-00 100
316 310

.Ml 4
21
05 4
! 5 .

3 1

51%
.-1

22
•>

:
34

*73
93
93%
178
29

•5 7
' 8 1 'i

28
58
•32
*06

"300
•68
140 4
166
83-

129%
2 I 4

-145
'70
*98
132
•161
33 4
71.4

lo7
1 15114
38
•'ll'o

152%
51 '-i

•115
SO

}208%
5 5 4s

854
92 4

20 J
9/

104
-97
145%
*40

2 I 4
71
93
93%
17s
29 4
58
8'%
28
58
38
98

320
71
151%
1664
84 4
181%
24%
155
75

110
135
1.'5

34 4
73

108 '>

150 'i

38
-04
154 -v

53
120
80

20 9 1 -.

57 4
8 6

92 4
2 1 1 4
08 4
110
loo
14 7 4
44

•80 4 83 4
106 J 12
12"4 124%
93 4 93 4

96
3 .4 314
78 4 79 7

e

1 1 00
6" 3

4 69 4
185 105
26% -i.v
63 ti.i 4
66 4 67 4

119 4119'..,
3.:,\ 36%

100 , KM '.j

35-4 36N

STOCKS
NEW YORK STOCK

EXCHAXOK

K;iilr»:i(ln.
tch. Topeka&Santfl K<

nu pte(
Atlantic Count Mne RK..
Baltimore (: Ohio

I'o iir"l

Brooklyn Ka]>i<1 TrauBit..
Buffalo .t Snuqiii*, pref...

(
tanaiUan fucitic

* 'anada Southfi 11

Central ot New .!«( nejr. ..

4'hc.s;i|ic;)lcc .t. ( tluo...
Clucai(0<£ Alton

Do prel
''liii-:c.'u Urpal n'l'Mnrii..

Jio 1 p. c. ilobciiturcf
Do 5 ||. is. in ef. "A"..
Do 4 p. c. ]Hi'f. ")i".

.

Chicago Milw. & St. Paul
Do prel

Cli1caco<£ North W«Hlei 11

Do prel
Ohio. St. P. Miuu. .fc 0111.

Do pref
Chicago Terni'l 1 i-aimfer

Di> prer
Chicago Uniiiii 1 i :ictl0l).

Do piii
Clave. Cm. 1 line. & St. L.

Do pri-l

I'olnra'lo ,fc Soul hern
Do 1 si in el erred
I'" 20 preferred. ...

1
telaware >fc 11 miaou
'elaw. Lack. & Wesi'n.

Denver .t Rio Grande
Do pref

Dcs Monies ,v. i'l. 1>oi1 u 1-

Detroit Umtoil
Diilnth So. Shore .fe Atl..

Do ]>ref

I^ie
1 j Do latpref

Do 20 prel
Kvaimv. ife Tern.' Haute..

Do prel
Great Northern, prel
Green Bayifc\V..(lelj. cll.A

Do iloT.. ctf. 1-

Havana Elec^nc
Do prel

Hocking Valley
Do pref....

Illinois Central
owa Central
Do pref

KC.Ft.S.ifcM..tr. ets. phi
ausas City Soitlhern..
Do pief

Iake Erie ife Western...
' Do pref

1* Shore & Mich. South'n
Lon# Island
Louisville <te Nashville...
Manhattan Elevated...

etrop. St- cur., snO. rec
.VIetropol 1 fa u 8 treet
Mexican Central
Michigan Central
Minneapolis cfe St. Louis.

Do pref
Minn. S. P. ifc S. S. .Mane.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific

Nash. Chatt. & St. Louis
at.of Mex, non-cum.pl
Do 2d pref

X. Y. Ceutral & Hudson..
X. V. Chic. & St. Louis...

Do 1st pref
Do 2d pref

X. V. X. Haven & Haiti.
X. Y. Ontario & Western.
Xorfoikifc Western

Do adjustment pref.
Xortliern Pacific

I
pacific Coast Co
Do 1st pref
Do 2/1 pref

Pennsylvania
Peoria cfe Kastern
Fere Marquette

Do prel
Piltsi). Cm. Chic. & St. L

1)3 pret
Keadinir

1st pret
2d pref

Kock Island Company
Do prel

Ot. Joseph dstfr'd Island.
Ti Do 1st pref

Do 2dpret
st. L. ,ts. b'r.. 1st pre!

Do 2d prei
C.ifcE. Loom stock tr oils

si. Louis Southwestern..
Do pref

Southern Pacific Co
Do pret

Soutileru v.tr. els. siuipeo
Do pret. no

M. it u. stocktr. ctfs...
Texas * Pacific

Sales o
the
Week

S/iare»

Range tor 1 - or .
'•" <

70.000

1. 110.

1

'.'.".5 10
200

77,13"

; 6,6511
20!

1 .070
I, ::!

OKI
11

l.,'.'.V'

.

6.90(1
117,1

1 ,1 5o
10,664

40o
540

Mini

13,s5i,

5.650
24,6201
30,700

80U
2,65(1

2 ,650

3.37
1,050
3.201

181,(70
23,915
49,700

4U0

17,80m

""39
1,8(1"
80(1
40U
2'i0

O.H'iO

1,000
3,10(1
1,700
900

1,200
5

2,0o()

47,040
l.SoO

3.2.100
75,400
23,225

loo
800
100

2,350
700

35,1-0
18,320

134,845
4.. (

1,300
80O

50,60ii

2,100

"i'oo
1,' 8a

52,275
2J,50J|

820
29,452
2,10u|

"20O
177.785

4:'0

10
700

192,740
3,200
l.OOi
78,480
12.05,

400
5,60o

M.1SO
4,180

70,000
1.20O

8l,52.i
1,900

13.200

77%
00
120
ICO 4
91
5d7

o
87 4
MO '4

07 <t
19i|

15 4
..1

774

83 >4

60
29
L08<«
1-2 v

231
150
155

-<;

17 4
6

30 3
,

90
1 1 5 4
2 2 '4

52
32 4
1784
135
'27 4
83 4
18
76 4
11*4
21
37 4
74 7

8
55 "-2

63
00
236
83
17
1.5

5o
86%
OU
L6 2 -<t

24
50
81 \
22 4
f>2

28 4
01

;-2:io

50 4
rl.il 4
161
73

114
18 4
H30
56 4
86
80 4
143
24
56 4
94 4

137
33%
17^4

1363
4

42
113
71

/l 94
40%
76
014
165
78 4
MO
85
1314
27
77
7o%
70
105
.E79
00
84
21^4
714
12
46 4
2"
73 V
01
175
20
55 4
5 7 '4

115-4
28
95
07
20 '4

May'2'2
Jan 25
.Jan 25
Jan 22
Mar 1

May2
.1.111 A

} a n 2

"

.1.111 11
Muv.;-

.Ma>"2
1 'ot 21

May22
M ix'yi

.1 ne
May21.
.May -l

Jan 13
.me I

Jau 13
Jau 1

J a 11 1 7

Jan 5
Jau 4

J 'lie 2
J'ly 22
Jau I 1

J'ly 2''

Jan 2'

May 2.,

May23
Mav2.
Jan •>.

Ma) 2.;

May 3

.May 2 2

J an 2.

M ay2
May. 2

May2-
Ma>'22
Jau 3

J'ly 6
I.-0 2-
Jan 4
KeblO
May 2'.

Apr24
.1 ne 15
Jau It
Jan 18
Jan 26
May24
Maylo
J'neM
.M(,)L2
Jan :

J'neli
J'uel."
Jan 2

1

May 2 2
Jan 25
May 1

Jau ''

Mayl)
May 22
J'neli
Jau 12
Jan 10
Jau li
J an 1

3

.May22
May'2 3

May2_
Jau 12
May 8
J'ne20
XI ay 2'.

Jau 20
XIarLi
Mav 4

May22
Jau 5
Maylc
Feb 2

1

Apr24
Jan 17
Jan 3
Jan 12
XI ay 22
Jan 25
Jau li

J'ly 12
May23
Feb 17
Jau 13
Xiuj'2-.

Jau 5
Mayas
May22
J He '.

M«y24
J 'ne t

May22
May26
Jau 3u
Xlay22
May i

.May 4

Jan 5
.May 10
A pi 2-

Apr 18
A pi 29

M5 4
170
117
LOO
73%
91%
161 4
74 4

11.)

60 4
44li
»3»4

73 \.

374
1874
102 4
210
265 4
225
230
20
42%
13 -•„

64
111
1 2 1 \

<>'„

64 4
44

225
170
36 4
91
'2S4
05%
1"4
07
52 4
85 %

•
:'<-

75
06
335
90
2 4'..

264
74
99
96 -„

180 •,

32
58=4
.-5-.,

34
70
444
106
350
71%

156 4
175
01
132
26

155
70 4
100
143 4
169 4
314
73
110%
158
45
24 4

167 3
4

554
1224
85

211
64
88 4
96
16 4
98 4
108
"I

148
48',
106
87 4
S7-4
112
125'm
95%
96
37%
85
184
58->4

294
si 4
73 4

104 4
27 4
qO 'w

72%
121 %
36 ;

,

10114
MO 4
41

Mai 8

J'ly '.

Mayl 3
Au-14
A UK I'

A utr 1 "

Mai 21
Marl 5

Apr 7
.Mail''

Mar 16
Aiil'25
Apr 1

."

Apr 17

Api 17

Jan 31

Feu 1

Jau 1

Jan -il

''»-:,
J'ly 5
Keu 2
Feb 3
Mai 2

1

Mai !
1

\pr2-
Feb 10

Aug - •

Aug-.";
AugU
Mi. 11
Marl 5.

Marl7
Aug2
Jan 21,

Jau 21
Anu'-4
Aim 15

Ang24
Augl I

.\uk I 2
Apr 17

Jan lis

J'uelvl
A on 4

AugU
Mai 11

Mai .3

Aug 10
Feb 3
Feb 3
Aug/il
Feb 14

Feb 14
Mail!
Mai 13
Marl 3

Aul'2 !

Apr 26
l-'.ii 9
Marl7
Aug '4

XI ail 3
Aug'22'
Au-24
Auz21
Aug i 7
Xlar20
Aug 5
Aug 2 5

Mai 13
Apr 26
Jau 16
Jan Id
.Mai 14
Apr -

J*U3U
Apr ".'

Aug 11

Mar3o
XI aril
Aug 11'

Aug2 1

Feb 7
feu 6
Aul'21
Aug 24

Apr 3
Feb 14
Feb li

Mar 1

3

.Mar 13
Aul'2 1

Aug'-". I

J'ly lo
!

Jau 18
Jau 4
Aupll
Jan 21
Feb 3
XI ill'

Xlar li

I'nel2
Jan 20
Apr! 8
:•.!> 2 7

K.-b 15
Ang'24
Aug25
Aiii.-1 .

Mai 13

Hav.'/r lor Previ'jut
i<:arUU04j

l.i'iomt

04 Feu
.Jan

- Mai

83 Xon
. .Mai

61 Apl

33 Jan
75 Jan
12% j in

80 4JMJ
47 4 J'ui
20 J'n.
137 4 Feb
173 -Mai
161 4.Mai
2o7 Feb
135 Mai
J165 Apr
54 Aua

11 "a Ann
4 J'ly

20 .May
08 4 Ma)
loo Feb
13 4./IH
48 J'M(
17 4 I'm

: 1.1 Mai
2504 t"eb
18 .Mill

044 Feb
19 4 Jau
60 4 J'ne
5 4 li"
9 4 Aui:
214 .6(1,

''^
''f. Ma'

33 Ma)
54
72
170
70
11

J'ly
Feb
Mai
Any
J 'li>

1, ., M„>
77 Mai

125 4 Feb
14 J in
32 Fell
64 4J'ne
164 Feu
31 Fob
26 Mai
85 J'lo

i'245 Nov
4 6 Mm
Ml Feb
L30»4 Mai
r-2'i Mai
.op, .Mai

5 Apr
IO.14 Feb
4 1 J'u.
-o J'ly
5 Jan

116 Mui
14»8 !*'eb

32 4 J'nt
-7 Feb

i'.'I 4 Feb
31-4 Feu
i5. 8 Feb

1 i2 7
8 .Will

jr, Ma)
Ml 4 Jni)

. o J'ne
JIS54 Mm
55 4 .Mill

8S fil»)

ol Feu
05 J'ly
lil 4 Jai.

i 11 4 Mai
17 Mai
744 J'ue
}68 Mu)
55 A|.i

00 Apl
38a4 Mai
76 jMai
55 4 KeO
194 Mai
.) 1 'j Jau

Mai
35 Mm
16 Jau

.61 Mai
39 4 Jan
I5o Jan

9 4 I'm
25 's.l'id

41 4 Mai
113 Sep
18 4 Feb
7, 4 Jan
90 Feb
2(i 'a Fne

Highest

994
I"i .

155 4
105 4
964
76 •

80
135 4

I- '

17 -,

85 i

74 a
4

39 4
i . . .

1-5'.
2 1 1 4
237
HI 1

102
16 4
27 4
1 5 4
48 4
03%
115
2 1 v
03
31 4

15 .

35 'a

80
27
7.

144
'2-

41%
77
5B g

67
83

2 1 2 4
86H»
20%

:.ov
Not
S'jV
Deo
Oct
Nor

g

\-OT
.-.'.,V
X 1 1

Y

Jaa

... V

X'.V
Nuf
Dee
Oct
Deo
Nov
Not
1 leo
Xov
Xov
Xov
Xov
I ICO

X',v
.N..V

Deo
X..V
l"-0
." o
N'iv
I leo
D1-0
I ICC
.\< V
Nov
Nov
l;.C
1 .1 c
1 eo
'-. .

. v

Dec
-N ov
Not

01 I ice
!'5 1 'eC
150 Dec
33 Nov
50 J

4 Nov
.83 4 Not
314 .Nov
50'j Not
43 4 nee
.05 net
}300 lice
62 '-j Nov
148^4 Deo
169 4 Not
96 '_> Aug
130% 'let

23% Nov
loll Not
67 '4 Jan
06 *a 8cp
95 < let

150 Oct
36's Not
65 4 Deo
111 4 Dec
147 - Deo
45 4 Nov
25 4.Nov
145 4 De«
47 Dec
115 Nov
78 Deo
199 net
47 ;- Oct
Mi -_ ..CO
95 Dec

Ml
86 4
140
5- 4
81V
7 9 4
80
107
82%
92
85
37 ',

S0" ;

s
18M
30
703j
72'..

185
2.*

6034
6S-4

1 1 4
... 4
07-2
US
38 >*

1 'CC.

Sep
111 C
i ice

Deo
Jan
AoV
DtC
iii-C

1 'i e
i ice

Dec
Not
.\ov
Xo»
.Not
A ov
Deo
! ice

i ne
: ice

Dec
Nov
i 'CO

Deu
Deo
1 leo
Nov

BANKS AiND TRUST COMPANIES—BROKERS' (JUOTA 1'IONS

BanKm

NKW YORK
Aetna
America li ...

Aiiier Kxch..
Astor
BiiueryPark
ho>very1i ....

Wu.i'li'sifc Di
Ccniuryli
Clirf.M!

CI1.11 1 la 111 ....

<1i< ••<••» Kxe'

Bid ASIC

182 4
520 530
272 4 278
775 825
150 155
325 ...

1 55 165
195 210
650 ..

..20 330
100

Hunks
Chemical
Citizens' Ctrl
City
Coal & iron.
Colonial 1| ...

Columbia' ..

Commerce...
Consolidated
C'ruFxchgel
Discount II ...

Fast Kiver..
I'Mdelityr ....

K1III1 Ave1 ..

Bid ^D!fc

4300 4350
160 170
280 28 5
230 240
.1 , .1 ......
100
1-205

152 4 157 4
Alio .175
150 160
:50 160
190
3500 3750

Hanks
Fifth
first
14ili>ireeil|.
Fourth
Gallatin
(lariield
German Am'
German Ex'
Germaniali ..

Greenwich 1,

Hamiltoiu, ..

Hanover
Imp * Trad.

Bid Ask
340
765
160
205 2(5
400 120
500
155 165
400
450
210 250
190
405 05
5,10

Hunkn
InterboroT.-
Irvius;
J ottersonV ..

Liberty
Lincoln
Manhattan' -

Market Lt Fill

.Mechanics' .

Mccli <fe'l'ra'

.Mercantile ..

Merch Kxeu.
Merciiaiits'..
Metropolis ' .

Bid JS(t

145 1 55
2.(0 23S
17 7 4 135
510
15.1(1 17oo

1

!(>2 . 27-4
.'.',' ii.'O

1 ,11 180
26.il 2 08
170 175
170 ...'

l.iO

Hnnk.s
Metropoli'nl
ui Morris! ..

M 111 ii.ii"

N ;is- i'l'

New AiilMel
New Voi k i,'i

M V Nat I7x

New York...
10th Wiur .

North Amer.
Northern
Oriental-
Pacirjft'

Bui ASK
170 L'75

210
3.10
105 205
475 •M
13(H)
"i'0

3. 310

200 2 1'li"

1 50
.60 2

' 5 I

250 >•-,•
(

li.Ul.V*

Park
Peopie'61
t'lll'll'.X

t'la/.a"

i'lo'l KxOll, .

liiversidol ..

Sea boa til

Second ,

Shoe it I.eth.
state'
::4th Ijln-et..
I2til Want'
23.1 Wai. I'

.

lii a ASK
500
2'JO
190 1: 5
550 580
175 1-5
250 •>^u

650 7u0
700
160
1200
200
225 .....

150

1 ui'i .liKi-o prices; i.< sales were u 1 o- 011 tins
1
11' at -Stock Exchange or at auction this weeic

.lay. t ujii i/.ii.i l 1 1 iuj.cd-v. l iff. ri^.u.^.

s Trust Co. certiticates. h. Assessment ii.iul.

- 1 1,1 <-

it 80. il a

1 •. K ill v"i leu. I ;i 11 1 1 1 1 11 l;

private sale at this price.
<J 2\ftt StOCn
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S1UCKS—HJGHKST AND LOWKST SALS PRICKS

Saturday J/ontiiiii tuftttaj) lYeuneidau 1 hursiiarj J-rulau

Aug in Aug M Ave N Avfi :'.t Aug '.'4 Aug 9a

• l-'T 12S 1 28 •127 128 128 128% 12«:«4 129 •127 129

•34%
•

35 38 % 94% 85% 38 35 38 85 95
l

38 38 B7% 87% B7% 37%

UH
58 68% S*% 59 58% B8% 58% .'-•.

118 1 1
". «; 116% 118 H7 US •117 % 118V 117 117

160
136% 136% vSi\ 185% i:i" ;v\ 137"-.' . 13S :

V i t'4%137^
• - :<:i •98 !'". •;'> 09 1)8% 00 0ft % PU • us 08 .

72 <s
7-.'% 72% 73 73 72% 72% 7"% 72 '• 7 1 % 71s

•

- u»% B8% 88% i-8% 88% 60 89 P8% B0
•81% 82 |81% 91% »$% 89 Bl% 82 s i

2u% 21 H
•42 48

21% 29 £1% 22s, _'i «, 23 22% 22% 2 1 V
43% 44% 43% 43% 4 3 «-• 4 4 % 43 34 44 43 I..'

•17 S 18 18 1> :

S. is is 18% I8S 18% 18% 18% 18%
•40 43 43 43 42 12 -42 43 •49 4.; 4 2 4 2

• •_ 4 - B •24% 26% •24>.. 26% 25 >- 25 % •24 96
.'."< 31% 31% 33% 32% 3", ;;i% S3% 29% 31 •29 30

. 60S 60 09 S 01 02% B0% 81% 59% 00 % 58% 59«-.

• :!•; 262 •249 252 •249 253 •249 252 '249 252 •249 262
17'- 17 V 17 17% 17 17% 17% m. 16% 10% •16% 17%

•56% 59 57 57 67 57 % 57% 57% 66% 5/% •56% 67«-.

^.'.". 88% 80% 86% 85 3
4 86 87% 8««% WW< x63

4 88S
. 24H •23 25 24 % 24% •22% 24% 23 24 % •22% 24%

> ii>

. 37% 38 38% 37% 38 37% 38 37% 38 37 % 38

?UU 1"1 101 101

V

lt'1-% 109 101% loi% 101% 101% 101 loi%
:;: '.".I % 9 "i •29% 31 30 30 29% 20% 29% 90%
98 •92 99 92% 99 •Ji2 98 •<))U. 98 *'J-% 08

•225 240 230 IV36 225 240 *230 240 *230 240 •200 *3.'>

B % B % 5% 5% 5 5 f> 5 •6 5% •6 5%
* 7 % 7 «... •7% 7% 7 7% •6 S

4 7% •7 7% 6% 7%
SS 39% 39 39 3S% 39 38% 39 39 39 38% 38 ,

- 28 Hi 28% 28 «> 28% 28% •>s °8 •>8 *i*\ $28% 28%
•17 19% •17 20 •17 19% •17 19% •17 19% *i7 19%
•4"% 45 41 41 -40 43 41% 42 •4<>% 4 - ls 40 % 43
53 3

4 51 % 51% 65*4 53% 54% 52% 54 53 «.) 65 52% 53\
ll'i U7 114% lis 113% 114% 113% 114% 114 H4 :,

4 •113'u 114%
4 V, 4% % 4\ •4% 4% •4% 4% •4 4% 4 4'4

•22% 23% •22 Si 21 23 23 % 22% 23 •Ki 23 S. 22% 24
• >8% 9U 99 99 08*« 99% •98% 99% 09% !

,!)% *97% - 98 %
127** 1*8% 128% 12 % 129 % 130% 129% 131% 130i

8 131% 128-% 130 «•-

122 122, iva ,23 124

s

125 128 126 127 ',.
126 120

•im> -t>" 180 20o 185 200 "185 200 •
1 95 200 •1-5 20U

•102 106% •103 10«V IMS 103 '104 100% "105 105 «s

9% »% 9% 10 {9 9 9 10 0% 9% •9% 9%
39'„ 39% •39 40 38 3

4 38% •39 40 39% 39 «< 39% 39 s
m-tsuis, 144% 145% 144% 145% 144%140 145 145% 114 145%

14(1 14.1 :40 140 'UO 140% *140 141 *140 141
• 142% 145 143 143 142% 14.'% '142% 144 "143 •142 144
109 D«2% 102% 102% 102 102% 101 =% 102% 101 V 102% 101% 102

1
3S«-. 37 s„ - 37 3 • > 37% 38% 37% 38% 37 37 %

106 105% 1(>4 3
4 104% 10 4% 104% 104% 101% 101% 105 1 04 104 '4

•114 lib's 1)5% 1 It) U5%116% 116%1I8 116 118% 117 11 /%
•186 190 186 194 •185 194 '185 194 *185 190 •185 190
14% 15 *14% 15 15 15 14% 15% "M 1" 15% *14% 15
•,">5 59 •55 59 •55 59 •55 59 •55 59
43% IS 1- 43% 43% 42 3

4 43 42% 43% 43% 43% 43 43

104% 104% 104%104V 1"4% 104% 104% 105 105 105% 101% 104%
46% 47 47 47y 4t5 47% 40% 47 46% 47% 45 % 4o*J

4

100 92 92 *»2%100 •82% 94% 82% 92 •82% 95%
•14% 15 1 5 1

6

15 15% 15% 15 7
f 16 16 15 J

4 10%
1S7 187 •187 190 180% 186% 187% 187% 188% 189% il86%l87
11% 11% 10% 10^ •10% 11% •10% 11% 11% 11% 10% 11%
•47 50 s. 49 49 47% 47 v 40% 46% 47 48% 47 48%
42% 13 43 43 42% 42% 42% 43 •42% 43 42% 42%
•79 84 83 '4 8:-;% •79 84% 84% 84% 84% 85% •85 86

•110 112S •110 112% 110 112% '110 112% 112 112 112 112
04% 94% 04 94', 9* 3

4 94% 95 95% 95 ^5 *92 95
1-.1 184 182% 183 182% 182% 183 183 182% 183

-- 21% 22 21% 21% 21 21% 21% 21% 21 21%
go v BO 81 •80 80% •go 80% 80 80% *79% 80S

71% 71% 70 70 69 70% 68 68 66 67
. 32% . 32 V 32% 32% 32% 32% 31% 32% 32% 32%

54% 54 7s 55% 54 54% 54% 54% 55% £5% 55% 55%
iu> in Hll% 111% 111 111 •110%111-V 111%113 112 113 3

j

•14>o 15% 15% 15% 15% 15% 15% 15% 15'4 15% 15 J
4

>4 84 •84 90 83 -82 88 •82 88 85 85
43% 45

a
44 % 43% 44% 44 44 ;>4 44 44% 434j 44%

•108 loo 103 lUS '103 106 "103 106 '103 105% *101-% 105%
153 153 •150 . 150 153 152 151% 152%15'2^ 152 4 152 'i

loo loo% 100 101% loo 10134 100% lol 100 100% 99% 100
44 44% 41% 45% 45 45% 45% 45% 44% 45% 44% 46%
104% 105 1' 4 '

4 105 % 104% 106% 105% 105% 105% 106% 104% 106
14% 14«-. 1 -1 14»4 14 14 14% 14% 13% 15 13% 14
•M 54 62% 53 62 52 53 53 •52% 54 52- 52%
46% 47 46% 47% 40% 47 46 46% 46% 46% 45 46
9 6 Si 97 96% 16% 97 97% 97 97 97 97 96 in

•249 253 •250 253 251 251 {249% 249% •249 253 •247 253
36^ 37% »;% 36 7« 37% 36% 3.% 37 37% 37 :;. .

•100% ioo>.. 100% 100% •100% 100% *100 ;<b100% 1(«0% 101% *100% 102
•21% 21% 21% 22% 21% 21% 21% 21V 21% 21% 2u% 21%
87% 88 Hi 87% 89% 88 Si 89 >j 88 89% 88 88% 87% 88

*.-U% 35 •34% 35 •34% 35 34% 35 *34% 35 34% 35
105 105 104 107 *105 107 105 107 •105 107 *105 107
90% 90% 91 91 90 90 90 90 91 92% •90 92%

•106 120
" 1 % 1 %

•106 125
1*8 1%

105 125
*l 1%

105 125
.1 1• 1 % 1 %

89% 90% 90 91% 89% 90% 90% 91 90 91% 89% 90%
•44 44% 44 44 41% 44% •43 44% *43 44 >2 44% 44 \
11 11 11 11% •11 11% •10% 11% •10% 11% 10 :,4 10%
79% 79% •79 So •79 80 79% 79% • 79 79"., 479% 79%
31 31«> 30% 30% 30% 31 30% 31% 31% 31% 30% 31%
93 93% 92% 93% 92% 94 92% 93% 93% 93% 92 V 83%

•122% 126 <126 120 •122% 126 123 126 123 126 •123 126
. 89% •91% 93 •90 92% •89% 93 •90% '.•-'. 89% 89%

34% 34% 31 34 33% 33% 33% 33% 32% 33
72 72 72s 71% 72% 71% 72 71% 72% *71% 73

52% 53 . 53 53 -, 63 53% 62% .':!', 52%
. 11 1 2111% •110 112 110 llo 110% 1 10% •110 111
.

. 36 86% 36% 37 '. 36J
4 37% «a 37%

103% 104% . 104% 101 104% 104% 105% 101 105% 104 105
. 34 33% 34 3 2% 33'.. 32% 33% 32% :.2', 32%

•105 107 107 107 106 106 105 106% lOo^ 106 >4 106% L06»4
•38 42 42 •38 •40 44 41

250 •240 260 •240 250 240 250 •240 250 •24') 250
03% 08% 94 94 08% 08% 08% 94 94 9 1

«., 94 04
•170 171 170 171 •166 171 171 171% 17o 170 -1-6 170%
•180 19.") •180 195 180 196 •180 195 •ISO 195 195

STOCKS
NEW YORK STOCK

EXCHANGE

rintel Avenue (N. Y.)..
I oledo HhiIwhvb* I.lKht
I'ol. si. 1,. ,vr \V. v. ti OtfS

In, pri'f. vol. tr. 01 N
i'hui cu.v Rapid Transit.

l>n pret

II ii i< > n I'ai'iiic

Do prtM
U nil ItynlnVl ol San l''nin

Do pre)
I'liiti'd Hysof St [ion. prOl

UabMn
l)d pref

Wlii'i'iiiiK ifc I<ake Km-...
l»o latpref
l>o 2d pref

Wlaoonaln Central
Do pref

Industrial a > i i-.<- « i

i

Ailiitns Expi'e»!<
lliN-Clialiuers
l>o pref

VraRlmmatedCopper
.Vuht Acnciilt Chemloal.

Do pref.
VtiiiTican Oar ifc Eouiutij

Do pref
American. Cotton Oil

00 pref
American Exprens
American Ora»H Twine .

.

Amer Hide A Leather
De pref

American Ioe Securities.
American Linseed

Do pref
American Locomotive...

Do pref
American Malting

Do pref
Amer Smelters Sec pref B
«. r. Smelt's; * Hell n't.

Do pref
American Snurt

Do pret
American Steel Foumlr's.

Do pref
American Sugar Reninns.

Do pref
Amer. Telepli. <fc Telep...
Amer. Tobac. (new), pref.
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock&C.Imp'i
Buttenck Co
/ "euiral Leather
V Do pre!
Colorado Fuel <fc Iron

Do pref
Col. cfc Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Corn Products

Do pref
Distillers Securit's Corp.
lectrio Storage Battery.

Federal Mining & suielt'g
Do pre!

General Electric
International Paper

Do pref
International Power
Knickerbocker Ice( Chic;

Do pref
National Biscuit

Do pref
Nat Enameling&Stamp'g

Do pref
Xat loual Lead

Do pref
Xew York Air Brake
North American Co., new
Ijacilic Mail

eop. Gas-L.& C. (Chic.)
Pittsburgh Coal Co

Do pref
Pressed Steel Car

Do pre!
Pullman Company

t>
ail way Steel Spring..
VDo pref

Uepublic Iron <k Steel...
Do prof

Rubber Goods Mrg
Do pref

ClossSheUield StVtfii Irun
Do pref

Standard Hope & Twine..
Tenn. Coal, Iron & Kit...
Texas Pacific Land Trust
Union Bag<& Paper

Do pref
U. S. Cast 1. Pipe <fe Foun.

Do pref
United States Express..!

tualty & Improve'nt
U S Reduction <fe Kefln'g

Do pref
United States Rubber

I") pre!
1 n iied States Steel .'.'.

Do pref
inaCarollna Chem..

Do pref
Virginia Iron Coal & c.W. Kargo & Co

a Union Tele'gph
nh'seKI&Mfgas.son

1 m 1 vt nrof

Sales of
the
Week

Shares

1 so
8,500
600

1,500
2,200

010
7oi

83(1
200

14,401
6. -III.

1,6 IB

350
500

38,650
35,020

1 ,900
1 .600

307,l()i

200
100

5.8K
1,110
400

"i"50
1,000
600

2,000
1.015

" "800
41.710
11,900

600
1,100
1,700

139.630
11.425

10
266
500

38.4S0
200
200

7,630
11,2:0
2,2 .0

6,100

' *600

2370
2.200

18.770
100

2,600
2,400
470

1.200
800

1,100
300

2,580
1.450
3,600
100

1,100
3,000

2",568

920
1,240
200

12,300

i',800
8,100

19,700
19,000
1,500
1,300
4,660
2,2 IU
151

4,059
700

11,900
19,4oO

30U
100
725

"'7o6
22,150

200
400
321

9,80o
16,505

60
200

1,100
2,150
0.7HO

Mill

276,060
160,700

3,580
1,000

1,170
700

Range for Year 1UU5
'>n basis of 100-share lots

Lowest

1 I

^U
34%
:. 1

1 06
}IVi%
I 13
08
2 1 %
64%
80
17%
37
15
36
20
20
45

Apr 2'

.l.-iu 13
May2'
.Ian -.'•

Jan 6
Mayl
Jan 6
Moyll
Jan i

Jan Id
J'ly 7
Mny2.(
May.'3
May 1

May 4
May 4
Apr29
Jan 13

}236 Jan 9
13 Mny 4

46% May 4

70 Jan 25
20 Jan 24
h9 % l-'eb 3
31 May22

£91 % Jan 26
27% J'ly 19

89% J'ly 1«

£209% Jan 4

4 '4 Aug I 7

8 J'ue 7

34% J'iie'24

24% J'ly i-.

15% Jan 17
36 JaulH
33 Jan 25
103% Jan 5

4 % Augl6
20 J'ne 9
97%J'uel.
79% Jan 9
111% Jan 13
163 May31
99 Jan 7

6% J'ly 27
35% J'ue 1

4

130 May22
133 MaylO
136% May 2 4

91% Jan 26
20% Jan 26
93 Jan 6
!00%.Uay22
184%May22
10% Jan 13
56 J'lyl
41% J'ly 27
103% J'ly 2 I

88 May 2 2
80 Aug 17
11% May2

4

184 «u May 15
8% J 'De 8

40 Aug 9
j;34% Jan 25
76 May23
60 Jan 11
75 Jan 5
169 May2u
18%J'nel6
70% Feb 6
60 J'ne 3
10 Jan 10

Jan 9
Aug 1

6

AugiSJ
Aug 1

2

Aug 12
24% Jan 24
97% Jan 7

140 May22
07% May22
33 May 2 2

97% May 15
12% J'ly 19
45% J'ly 26
33% Jan 31
87% Mar 6
230 May31

May22
Jan 25
Jan 23
Jan 10
.Marll
Jan 25
Jan '-."'

Jan 13
'« Jan 28

68 Jan 26
37% Jan 31
8% J'ne
68 Ian 10
19% Jan 3
79'4 Jan 3
?120 Jan 9
77 Jan 4

18 Feb 28
35 Jan 13
38% Jan 3

98% Jan 6
la>2.

90% Mav'2'2

31% May22
103% May 1

J'ne 6
235 Jan 3
02 Jan li

162 May20
i"o Keb23

60
52
no
li
80

30
93
15
07
24
94
60
100

tlighest

134% HebKl
37% Apr 12
43 4 Apr
66 Apr 12
12'*% Apr 4
1611 J'iie'20

138% Ang'24
101% Ken 2 I

74 Augll
90 Auk 7
82 J'ne'23
23% Kel) 3
48 1.V6 23
19% Marl8
48 Feb 1

2-.% Mai 13
33 % Aug2 1

62% Aug22

5250 Keb 7
19% Aug 1

os Feb 17
89% Ap» 14
29 % A pr 1

6

05 Aug 19
43% Apr 14
104% Apr. 6
38 Apr 3
97 Feb 1

6

246 Feb 27
14 Jan 4
ll%Janl4
65%Marl7
29', Aug l".

22% Apr 17
48%Apr 17
01% Apr 13
122% Apr 15
8% Jan 14
28% Mar 7

99% Aug-M
131% Aug'24
128 Aug'23
(83 Jan 2

1

10d% Aug 1

6

18% Mar20
07% Apr 4
149% Mar 2
141 Augll
H8%Jau 6
101 Aug 15
40% Apt'18

1 08% Mar 1

6

130 Apr 13
x215 Feb 14
16

'

4 Apr 18
60% Jan If
47 J'lyli
105% Augl5
59 Mar24
105 Mar24
18%Jan30

214 Mar 3
22% Feb 7
79 Jan 10
47% Apr 6
89 % Feb 27
128 Apr 7
107%Apr 7
192 Marl6
25%Marll
82% Apr 6
100 Feb 23
34% J'ly 20
70 Apr 6
66% Apr 3
120 '4 Marl5
31% Apr 6
94 Apr 19
51% Apr 7
111% Feb 20
16 i% Apr 15
107 Apr 17
49% Jan 4
115% Apr 3
21 .May 15
80% Mayl.

-

)

47% Augl8
99% Apr .1
258 Aug 14
40% Apr 17
103% Apr).)
24% Apr 3
v '.'

;

i Aug22
38 Mayl5
109% Apr 1

118% Feb 24
130 Feb 23

3 Jan 3
106% Apr 4
46%Mar28
15% Apr 3
82 Apr 4
35% Apr 14
97% Apr 17
134 Fob 8
98% Mario
40% Apr 18
73%Autrl7
55 Aug 16
118%Apr 7

38% Apr 7

105% \

30 Jan 3
lio 6*61)20

62% Feb 24
260 Feb 21
95%J'nel0
184 Apr 6
197 April

Raui/e lor Itevioui
Yeai (1UU4)

Lowest Highest

1 1 5 Mar
17% J'ne
21 %May
32 Feb
K7% Feb
158 Ant'
71 Mai
£80% Feb

9 Feb
42% Apr

16" May
32% Feu
14 % J'ly
37 J'ly
21% J'ue
10 J'nt
37 I'm

1220 Feb
6 Mar

39 % Mar
43% Feb
13 Mai
72% Jan
14%.i'ly
67 Jan
24% J'ne
88% J 'in

ISO J'ne
6 An;
2% Jan
ll%Jau

25 Nov
48% Nov
22% Nov
52% Jan
32 Nov
25 Nov
49% Nov

280 Oct
21% Nov
71 Nov
82% Doc
24% Deo
87 Deo
35% Deo
0434 Deo
37 % Deo
07 Nov

2 1 9 Nov
14 Deo
1 1 % Deo
48% Deo

7 J'ne
22% J'nt
16% Jan
76% Jan
2% J'ne
16 J'ne

46" Feb
88% Jan
110 Jan
85 Jan
3% I'm

26 J'ly
122% Mai
123 Jan
121 Feb
85% Nov
10 Jan
69
61

185
6

Jan
Feb
Mai
J'ly

47% Feb

25% Mat
63 Api
8 J'ue

185 Feb
9% May

' C5 Mai
19%J'ne
82 Nov
43% Nov
71 Nov

cl51 J'ne
10% May
64% Feb
26 Mai
8 Sep

48 % Jan
36 Jan
100% Jan
14 Sep
75 J'ly
14 % Feb
80

'

8 Jan
120 Feb
80 Mai
24 Fell

92% Mat

24% May
67 May

209 Mai
16 Mai
71% Mai
6 May

37 Maj
14% Apr
74% Jan
31% Jan
77 Jim
% Mai

31% May
25 May
3% Aug

45 Feb
6% May

40 Mai
100 Feb
43 J'ly

36% Nov
10% Feb
41 Jan

B Maj
5 1 % M ay
22% J 'in

97 i Apt
is>.. .-.

|,

{200 J'ne
85 Maj
L53 Maj
180 A tie

I 3 1 (Jet
'2 7%()et
38 Nov
57 % Nov
107% Oct

j 1 66 Nov
117
93
26
69

Nov
Deo
Deo
Deo

20% Nov
4 '2 ', Nov
3H%Nov
lOO Nov

H»o
29 Dec

82%
115
170
99%
15%
57%
163
141
149%
06
25
94%
120%
229 %
12%
62%

Deo
Oct
Nov
Nov
Dec
Dec
Nov
Nov
Nov
Deo
Nov
Deo
Nov
Oct
Deo
Deo

58%
95
19%

220
26%
82%
40%
83%
68
90
194%
25%
79%
72%
12%
66
59%
117
23%

'/ 87
26%
98%
164
107
55
112%

Nov
Deo
Deo
Oct
Nov
Nov
Dec
Nov
Deo
Nov
Nov
Deo
Deo
Dec
Oct
Oct
Nov
Nov
Nov
Dec
Oct
Deo
Nov
Nov
Nov
Deo

44% Oct
92 Deo

24 1 Nov
35 Nov
94 Dec
18% Nov
73 «s Nov
29% Dec
98 Dec
65% Nov
105 Dec

5 Nov
77% Nov
39 % Nov
13% Nov
75% Nov
20% Deo
81% Deo
128 Nov
84% Nov

40% Deo
34 % Deo
loo Deo

lieu

95% Dec
. Deo

IU. Nov
I I Nov

1 Aug
04% Deo
185 Deo

HANKS AND TRUST UOMPAN1 KS -BROKERS' QUOTATIONS
iiiiuk.

Union Kxcli*
.1

iicha'el
li'lltA'

Went
York-.

BBOOKLT.N

Borough'
Broadway* ..

Brooklyn^ ..

Firnl

fit a Ask linnki
280 BBOOKLTM

- 00 Home Uank*
.... Hanoi

2I0 ±ro mics^i .

...... in
400 Nal Cily

North SideV.
Peopli
I'ro-je-et I'k'

130 ttiitgewoodl .

315 17th Wardl,.
134 138 Union'
385 Wallabout* .

Bid Ask

125
365
250
116
mi:,

300 •

290
130
140 150
155
195
160

Ask Trust Cos. Bid

N. T. CITY

Bankers' Tr.
Bowl'gOreen
Broad

.

Central 1 r'-o

Colonial
Coinnionw'lh
Kinpiro
EquitableTr
Farm Lo <fa Tr

505
210
160
22>

24o"

1410

Ask Trust ('o'h

Fifth Ave Tt
. 11 .inly Tr

Guardian Tr
Kuick'rb'k'r
Law T I&Tr
Lincoln Tr...

itUu ..

Mercautilo ..

Metropolitan
MurlonTru.it
Mu I. Alliance

213%

2250

"OS*"

• Bill and aukeu pnce«; no sales on to :..
1 Sale at Stock exchange or at. auction tlua

Bid Ask
575
626 860
•220 230
1060
817%
570
1 . 500
.... 990
6 1

5

026
210 225

Triim Co'a
N V l,.|..,\l'i

New Yuri; Ti
Real EatTrM
Slandai d'l'r'l

Tilleiiu & Ti
Tr (

'<) Ol \ hi

U inuii I 1 11 -1

IS Mtg&Tr
Unit Btatea .

Van N'denTr
WilMlllIlgtOll
Windaor

Bid Ask
10.10 1040
.

./;.

885 3 1

6

390 no
860
767%
1 1 10
610 ....

1 100
296
4 '2 5 ISO
240 260

Trust Co's

BROOKLYN
Brooklyn Tl
Flatlm-di

in

ton ..

Home
j/enkin

, .,

..vTr
. 1

People's
William -d.'i:.

Bid Ask

110 430
200
346 355 :

340
165
180
160

815

245

4 I.011 uiau loo snare*,
vreejv o £> atone J

i£x ngata. b New stook. s Kx dividend and rights.
/ Trast Uo. certitlcices. D Banks marked with a paragraph (II) are atat» bancs



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OCCUPYING FOUR PAGES

BONOS
N. Y. STOCK EXCHANGE

Week Ending Aug 25

U. S. Government
V 8 2s consul registered. dl930
TJ 8 2a consol coupon (11080
U 8 3b registered /C1918
V 8 3s coupon AelOl!-

V S 38 reg small bonds. .fc]91>-

V 8 3s con small bonds.. fclill*

S 4s registered /U907
TJ 8 4s coupon hVMl
V S 48 registered 1926
V S 4s coupon 1926
Philippine islands 48.1914-34

Foreign Government
Japanese Govt 6s sterl'g.1911
2d series 0a 1911
£ loan 4 4a ells full pd.1926
2d series 4 4s ctfs fuU paid.

Kepub ot Cuba 5s exten debt.
V 8 ot Mexico » f g 6s of 1H99
Gold 48 of 1904 1954

State Securities
Alabama class A 4 to 6 1906
Class B 6s 1901;

Class C 4s 1900
Currency funding 4s 1920

Dist of Columbia 3-66s....l924
Louisiana new consol 4s. .1914
North Carolina consol 48.1910
Us 191'J

So Carolina 4 4s 20-40 1933
Tenn new settlement 3s. .191;-;

Small
Virginia fund debt 2-3s...l991
6s deferred Brown Bros ctfs.

Railroad
Alabama Cent See So Ry

laba Midi see At Coast Line
Albany <fc Susq See Del <& Hud
Allegheny Valley See Peuu RR
Alleg & West See Bun R & P
Ami Arbor 1st g 4s /tl995
Atch T & 8 Fe gen g 4s. ..1995
Registered 1995
Conv g 4s (subscrips)..1955
Adjustment g 4s /(.1996

Registered /il995
Stamped A1995

Debentures 4s Series E. 1907
Series F 1908
Series G 190;
Series H 1910
Series 1 1913
Series K 1913

East Okla Div 1st g 4s.. 1928
Atl Knox & Nor 1st g 6s. .1941!
Atlantic Coast 1st g 4S.A1952
Charles & Sav 1st g 7s. .193b
Sav F & W 1st gold 6s. .1934
1st gold 6s 1934
Ala Mid 1st gu gold 5s 1928
Bruns & W 1st gu g 4s 1938
811 Sp Oca & G gu g 4s 1918

Atlantic <& Danv See South ltj

Austin <fc N W See Sou Pacini
Balt&Ohiopriorlg34s.l926

Registered ftl925
Gold 4s M948
Registered /il948

Conv deb 4s 1911
PJun & M Div 1st g 3 4sl925
P L E <fc W Va Sys ret 481941
Southw Div 1st g 3 "as... 1925
Registered 7il925

Monon Riv 1st gu g 5s. .1919
Cen Ohio R 1st cg44s.. 1930
Pitts Clev & Tol 1st g 6s 1922
Pitts & West 1st g 4s.. .1917

Bat Creek & 8 See Mich Cent
Beech Creek See N Y C & H
Believ & Car See Illinois Cent
Bklyn & Montauk See Long 1

Bruns & West See Atl Coast L
Buffalo N Y & Erie See Erie
Buffalo R <fc P gen g 5s... 1937
All & West 1st g 4s gu..l998
CI & Mah 1st gu g 5s. ...1943
Roch& Pitts 1st g 6s.. .1921
Consol 1st g 6s 1922

Buffalo & Southwest See Erie
Buff & Susq 1st ref g 4s.dl951
Bur Cedar R & No 1st 5s.l900
Con let & col trustgos.. 1934
Registered 1934

C R I F<fe N Wlstgu 58.1921M & St L 1st gu g 7s.. ..1927
Canada South 1st 5s 1908

2d 5s 1913
Registered 1913

Carb & Shawn See 111 Cent
Carolina Cent See Seab Air L
Carthage <fc Ad See N Y C & H
CedRIaF&N SeeBCR&N
Cen Branch U Plstg4s...l94S
Cen Branch Ry See Mo Pac
Cen RR & B of Ga col g 5s 1937
Cent of Ga RR 1st g 5s..#1945
Consol gold 5s 1945
Registered 1945

1st pref income g 5s pl945
*i pre! income g 5s....ij1945
3d pref income g 5s pl945

A.O
A-O
FA
J-J
M-S
j.J
J-D
fJ

J-J
J-J
J-J
J-J
F-A
J-J
J-J
A-0
J-J
J-J
J-J
J-J

i^-J

A-O
A-O
J-D
Nov
Nov
M-N
F-A
FA
F-A
F-A
F-A
FA
M S
J-D
M-S
J-J
A-O
A-O
M-N
J-J
J-J

J-J
Q-J
A-O
y-J
M-S
M-N
M-N
J-J

M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F-A
M-N
M-N
Oct
Oct
Oct

Price
Friday
Aug 25

Bid Ask

1044105
id i

<„ L05
1034 104V,
1034 1044

108
104 4 105
1044 105
133 134
133 134
1084

100*4 Sale
J4 Sale

894 Sale
89 4 Sale
1084 Sale
100
94 Sale

are pr

99
99
93

117

102 4.
127 4

.

96

*954
154 Sale

99 38 Sale
104 3

6 sale
101 104
10541054
984

98
98

97

101 Hi

1134118
103 >a Sale
143
130ia
11718
1154
99
98i2

954 9534

1054 Sale
105

92
100 ioo^i
92 ia Sale

106 .

1114.
121 "a

.

1244
100 .... ,

118
123ia
126 129

100 Sale
10134 ,

120
1184
1114

,

10241034
109 Sale

90

109
119 4122 4
1144115

984
85 34 Sale
79 Sale

Week's
Range or
Last Sale

Low High

1034 J'ly'05
104 iaJ'no ,05
101 4 J 'ly '05
104 38 J'ly'06
107 J'ne'02
1014Deo'04
104 J'ne'05
104 4Aug'O6
132 7

8 J'ne'05
13338 133%
109 J'ne'05

1004
99 "4

88 4
884
108
1004
9334

101%
100
90i,

894
108 1,

100 3/

94 \
ices n the

101 4 Jan '05
1094 Oct '00
1024Mar'02
HI Mar'02
119 34 0ct '04
106 4 Dec '04
1034Dec'04
1364J'ly'01
120 Mar'OO
96 964
954Dec'04
96 34 J'ne'05
16 3

4 15 \

993s 99 38
104 1044
103 J'ly'05
105 105 3

4
984 99
973s Feb '05
96 97
994 May'05
994Nov'04
99 e

8 J'ue'05
99 4 Jan '05
98 4 Nov'04
97 Oct '04

1014J'ly'05
1124 Nov'04
103 1034

420
451
262S
11(20

146
8

64

125 4Nov'03
1124 Jan '04
1144 0ct '04
93 J'ly*04
97 34 Oct '04

954 95 3
4

96 Nov'04
1054 106 3

,

105 105
U3 4J'ly'05
924 924
1004 1004
92 92 3

4

92 4 J'ne'05
108 4J'ly'05
109 Apr'05
1194Mai'04
100 J'ne'05

123 J'ly'05

103 Apr'97
124 Aug'Ofc
1264Aug'06

994 100
102 102
120 Aug'05
1204Mar'03
1124 Sep '04

103 103
109 109
106 Apr'05

94 Jan '05

10S34 Aug'05
119 4 J'ne'05
1144 1144
107 J'ne'04
98 98 4
854 864
79 79 4

S.°

No

5
88

172
2

55

4 1

59

1(1

Range
Since

January 1

Low High

104 410478
104 4 105%
103 4 104 <4

104 100

104 105 4
104 1054
132 4 1324
1324 133-4
109 110

944
90 4
86
88 3

4
103i4

t994
92
0/ $5

1034
103
934
90
108 14

1014
90

to a.

10141014

95 97

9634*" 97 4
10 134

964101
101 34l05
100 4103
100 105 4
94 5

s 98 14

934 973„
94 98
994 994

994
99 4

99-4
994

9841014

10034 103 4

944 974

10238 1064
103 105
105 114
91 93 4
984101
914 934
924 924
10841084
109 109

97 34 100

11941234

124 1264
12434 1264

98 1004
100 34 1024
11841214

102 1044
105 4109
105 34 106

94 94

110
119
113

112
1214
1164

90 99
67 874
524 80

HO.Nii^
7-:-

N. Y. STOCK EXCHANGE ~|
Week Emji.vu auh 25 s*i|

i net

Aug 25

Central of Ga.—(Continued)
Chatt Inv purinon g 48.1951 J-D
Mac& Nor Div 1st g 58.194 6 J-J
Mid Ga& Atl Div 58... .1947 J-J
Mobile Div 1st g 5s 1946 J-J

Cent of N J gen'lgold 68.1987 J-J
Registered M987 'j-J

Am Dock A Impgu 5S..1921 J-J
Le& Hud R Kcn^'ugSa 1920 J-J
Leh & Wilks U Coal 58..1912 M-N
Con ext guar 44s gl'jiu Q-M

N Y& Long Br gen g 4s 1941 M-S
Cent Pacific See So Pacilic Co
Chas&Sav See Atl Coast Line
dies & Ohio g 6s ser A../il908
Gold 6s al911
1st consol g 5a 1939
Registered 1939

General gold 44s 1992
Registered 1992

Craig Valley 1st g 5s.... 1940
R& A Divlstcong4s..l9«9
2d consol g4s 1989

Warm Spr Val 1st g 5a. .1941
Greenbrier Ry lstgu g 4s '40

Chic & Alt RR ref g 3s. ..1949
Railway 1st lien 34s. ..I960
Registered .....1950

Chicago Burlington & Quin—
Denver Div 4s 1922
Illinois Div 348 1949
Registered 1949
Gold 4s 1949

Iowa Div sink fund 6s. .1919
Sinking fund 4s 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han& St Jos consol 6s. .1911

Chic& E 111 1st s f cur 6s. 1907
1st consol g 6s 1934
General consol lst5s 1937
Registered 1937

Chic & Ind C Ry 1st 5s. 1930
Chicago <fe Erie See Erie
Chic In<& Louisvref 68...1947
Refunding gold5s 1947
Louisv N A & Ch I8t6s.l910

Chicago Milwaukee & St P—
Terminal gold 5s 1914
General g 4s series A..el989
Registered el989

General g 34s series B.el989
Chic & L Su Div g 5s. ...1921
Chic & MoRiv Div 5s. ..1920
Chic & Pac Div 6s 1910
Chic& P WlstgSs 1921
Dak & Gt So g 5s 1916
Far & Sou assu g 6s 1924
Hast<fe DDivlst7s 1910
1st 5s 1910

I<fc D Exten 1st 7s 1908
LaCrosse &D 1st 5s. ...1919
Mineral PointDivos 1910
So Minn Div 1st 6s 1910
Southwest Div Ist6s....l909
Wis& Minn Div g5s 1921
Mil & No 1st M L 6s.. ..1910
1st consol 6s 1913

Chic & Northw cons 7s 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 34s 1987
Registered »1987

Sinking fund 6s.. .1879-1929

Ask

Registered 1879-1929
Sinking fund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo <fc Minn 1st 7s.. 1907
Milw <fe Madison 1st 6s. .1905
North Illinois 1st 5s 1910 M
Ott C F & St Paul 1st 5s 1909|M
Winona & St Pet 2d 7s.. 1907 M
Mil L S & West 1st g 6s 1921 M
Ext <fe Imp s fund g 5s 1929 F
Ashland Div 1st g 6s..1925™
Mich Div lstg6s 1924|J
Convertible deb 5s 1907 F
Incomes 1911™

Chic Rock Isl & Pac 6s.. .1917 J
Registered 1917 J

General gold 4s 1988 J

Registered 1988 J

1st & refunding g 4s. ...1934 A
Coll trust Series C 4s .. 1905 M
H4s 1910 M
M4s 1915 M
N4s 1916 M

4s 1917|'Vi

P4s 1918 M
Chic R I & Pac RR 4s. .2002 M
Registered 2002 M
Coll trust gold 5s 1913 M

Choo Ok & G gen g 5s .01919 J

Consol gold 5s 1952 M
Keok& DesM 1st 5s 1923 A

Bid
944
1104
110 4
1114
134 4 1344
134
1 13
1034
10l :i

4
102
106

Week's
Range or
Last Sale

Low High
9334 J'ly'05
104 Feb'04
110-4 Aug'05
115 4 Aug'05
1344 Aug'05
1334 Aug'05
113 Aug'05

107
110'.

1104

1194
116
111

111
101 102

1134.
97 4 .

"81

4

85
Salt

1014
95 34 96 4

1064
1094
1024
107 107 34

1004

1074108
1134
105 41054
13734
121 1254

11834 .

1344.
1134 .

109 .

109
110 115

964 97
1144
118
10b34
115 116 34
1104
1294
11338
1044

1134
1054
1094
1074109
1144
1094
1154
127 129
103 106

1014.

1114
1104
105 106
1014
1124114
1104
11734 1184
117

1004
1064
105
1084
1284
1174
131
1294131
101
105
1214
121
105 105 4
105
984 Sale

1044Mar'05
102 102

108
110
1184
1104
1104
107 4
113
1014
98
1134
95 4
85
80 4
804

May'05
J'ly'05

119'.
May'05
110»,

J'ne'05
Mar'05
1014

J'ly'05
Feb '05
Sep '04

85
81

May'05

10034 Aug'05
95 34 96a4
96 4 Feb '05

1054 Aug'04
110 4 Jan '05
K1.4 Aug'05
107 J'ly'06
1064 J'ne'05
100 Apr '05

1074 1074
114 114
1044 J'ly'05
1384J'ly'05
122 Aug'05
1194Mar'06
1214 Apr'05

134 J'ly'06
112 J'ly'05
1104 Aug'05

1114 J'ne'05
111 Aug'05
109 4J'ue'o4
97 Aug'05

11

6

34 Apr'05
1194 May'05
1114J'ne'05
116 4 Aug'05
112 Mar'05
1374J'1V99
1154 May'05
106 Aug'04
185 Api '05

1154 May'05
1064 Apr'05
109 J'ly'06
1084 J'ly'05
1164J'ne'05
1124 Apr'05
1164 Jan '05

127 127
1054 J'ly'05
1024May'04
1014 1014
103 Nov'98
118 J'ne'05
117 Feb'05
1104Apr*05
111 J'ly'05
104 4 J'ly'05
104 Mar'04
134 J'ly'05
08 34 Jan '04

_17 May'05
115 4 Apr '05

984
97
964
964
964
844 Sale

964 Sale
1084
1124
1094

1044 Nov'04
105 4May'04
105 May'05
1104 Mar'05
1274 J'ne'05
1194 Nov'04
142 4 Feb '02
131 4 Jan '05
103 Apr '04
109 Sep '03

12 14 J'ly'05
123 May'05
105 4 1054
107 Jan '03
984 984
1014 Sep '04
97 J'ly'04
95 .T'ly '05

93 May'04
96 4 964
90 May'04
8334 84%
764 Sep '04
964 97
103 Aug'05
115 Apr'05
110 J'ly'05

No Low High
93 95

i 1 04 1*104
11541154
1334 1364
133 4135 4
112 115

1

756

32

Range
Since

January 1

1034 104 4
1014 1024

106
1 084
1174
1164
1 0534
10G 34
113
1014
97
1134

1084
111
122
116 4
1104
1074
113
104
984
1134

844 864
7934 83
804 804

101 103
95 4 98
964 964

1104 1104
1014 1034
10641034
1064 1064
100 100

106 1084
1114 1U4
10441074
133 41384
1184122
1194U94
120 1214

134 137
112 1154
10941H 34

1094 1114
11041134

97 99
1164 H64
119 4120
110 1114
114-4 1174
112 1124

114 34 117

1834 185
115 1154
106-4 1064
10841H4
1084H0
11541164
11241124
1164H64
12641294
105 34 1054

99 41014

117 4118
117 117
110 4113
111 111
104 1064

11I4H34

117 1194
11541164

1044107
1104 1104
1274130

13141314

12034 126
123 123
10441074

95 994

95 95

964 964

79" "85""

90 4 97%
110 1154
115 115
109 1104

MISCELLANEOUS BONDS—Continued on Next Pase.

Street Railway
Brooklyn Rap Tr g 5s 1945
1st refund conv g 4s 2002
BkUity 1st con 58.1916, 1941
Bk Q Co & S con gu g 5s. 1941
Bklyn Un El 1st g 4-5S.1950
Kings Co El 1st g 4s.. ..1949
Stamped guar 4s 1949

Nassau Elec gu g 4s 1951
Conn Ry & L 1st& ref g 4 4s '51
Den Con Tr Co 1st g 5s. ..1933
Den Tram Co con g 6s. .1910
Met Ry Co 1st gu g 6s. .1911

Det United 1st con g 44s.l932
Havana Elec consol g 5s. 1952
Louis Ry Colstcon g 6s. .1930
Het St Ry gen col tr g 5S.1997
Bway& 7th Av 1st eg 5s 1943
Col <fe 9th Av lstgu g 5s.199;j

A-O
J-J
J-J
M-N
F-A
F-A
F-A
J-J
J-J
A-O
J-J
J-J
J-J
F-A
J-J
F-A
J-D
M-S

110 1114
92 4 Sale

106 34

1084109
934

•914 92 4
89 Sale
1024

94 944
934

114 116
117 4
121 125

1104 U04
904 924
108 38 May'05
106 Feb'05
I08a

4 109
93 J'ne'05
914 94
884 894
1014 J'ly'05
95 J'ne'00

94 4 96
944 944

109 Mar'9s
114 Aug'05
110 34 J'ly'05
120 J'ly'05

1

296

36

114
51

45
5

1084
834

108 3
8

106
108 4
92
914
87
98

1124
924
1084
106
1134
93 4
964
91
1014

94 4 964
924 95

114 1204
11641194
1184 1214

Street Railway
Met St Ry—rCon;Ref g 4s2002
LexAv & P F 1st gu g 5s 1993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st g5s..l937

MetW S El (Chic) 1st 2 48.1938
MU El Ry & L 30-yr g 5s. 1926
Minn St Rv 1st con g 5s. .1919
St Jo RyLtH&P 1st g 53.1937
St Paul City Cab con g 5s. 1937
Underground Elec Rys of Lon
don Profit sharing 5s... 1908

Union El (Chic) 1st g 5s. .1945
United RRs San Frsf 4s. 1927
United Rys St L 1st g 4s. 1934
W Chic St 40-yr cons g os.1936

Gas and Electric Light
Atlanta G L Co lstg 5s. ..1947

A-O
M-S
J-J
J-J
F-A
F-A
J-J
M-N
J-J

J-D
A-O
A-O
J-J
M-N

914 Sale
119
96 Sale
1174120

loo .,

1114 Ho

914 91s*

120 J'ne'o:,

96 364
11S4 Apr'05
95 Feb'05
106 Oct '99

1064Nov'0-i

J'ly'04

J-D

98 4 Sale 9S4 9834
.|1064 J'ly'05
904 90 4
874 87 4
99 Dec '97

91 '. : 1

4

974

il

61

13

90 944
117 1204
944 974
11641184
90 96

97 1004
10634 10634
874 914
85 4 894

"No price Friday; latest price this weeK. aDueJan it Due Apr e Due .May i/Due.i'pf IDueJ'ly fc Due Aug oDue oct p Due Nov sOption sale
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BONDS
N. T. STOC K BXOT A N ' I I
Week k.ni>im> APQ M

Chic* 81 L SasAtChTd 5a i'<

Chu- 81 La N S*J III Con:
Chic st L .v.- Pitta Sm PeunCc
Chic st V M 4 eon 8s... L9S0
Com 8a reduced to S%a.l03<
oust PA Mum Iat g 6s 191V
Nor Wisconsin 1st 6s...1931

St P a. 8 yitj 1st g 6a. ..191!

Chicago Tor Trans g LB...194'

Coupon oir

Chu- a West Lndgenjg6sel93£
cine A W Mich see Pew Mart)
Choc O a- Gull Sm C K 1 A P
Cm HAD Consul 3 f 7s... 190.'

•Jit eolil 4%s 19S".

On D A I 1st gu g 68...1941
Cm 1 A W 1st tii g 4s. 195;;

C 1 St L A O 4'rtCOCilStl
Cin SAC See C C C St 1.

Oleartield A Man SM B 15 A 1

Clev Cin C A SI L gen s 4s 1993
Cairo Dlv 1st gold -Is 1936
Cin \Y A M Hit 1st g 48.1991
St L DIt 1st col tr K 4«..1990
Registered 1990

Svr A Col DIt 1st c 4s. .1940
W \V Val DiT 1st g4s... 1940
O I St L A G cousbl 8a..1920
1st gold 4s *1930
Registered fcl93l

Uin S A CI con 1st g 5s. .192(-

C O C A I consol 78 1914
Consul sink fund 7a 1 1>14

General consol gold 6s. 1 934
Kesrislered 1934

Ind Bl A W 1st pref 4a. 1940
O IndAW 1st pf 68...<J1938
Peo A East 1st con 4s. ..1940
Income 4s 1990

CI Lor A Wli con let g 5s. 193;;

CleT A Marietta See Penn RR
CleT A Mahon Val g 5s. ..193*
CleT A Pitta See Penn Co
Col Midland 1st g 4s 1947
Colorado A Son 1st a; 4a...1929
Colum A Greeny See So Ky
Col A Hock Val See Hock Va
Col Conn A Term See N A W
Conn A Pas Rits 1st g 4s. 194;

Dak A Gt So See C M A St P
allaa A Waco See M K A 1

Del Lack A Western 7s. ..1907
MorrisA Kssex I8t7s...l914
1st consol guar 7 b 1915
Registered 1915

lstref gug 3%s 2000
N Y Lack AW 1st 88...1921
Construction 5s 1923
Term AimproTe4a 192!

Syr BlngA N Y 1st 7s. .1900
Warren 1st ref gu g 3 His. 2000

Del dc Hud 1st Pa DiT 78.1917
Registered 1917

Alb A Sua 1st con gu 7s. 1900
Guar gold 6s 1900

Bens A Saratoga 1st 7s. 1921
Del RiT RR Bridge SeePaRR
DenT A R Grist con g 48.1930
Consol gold 4bs 1930
ImproTement gold 5s... 1

9

2t
BloGr West 1st g 4a. ...1939
Consol and col trust 4s 1949
Utah Cent 1st gug 4s al917

Rio Gr So gu See Rio Gr So
DeeMoiAFtD &«eCRA!P
Des M A Minn See Ch A N W
Des Moi Un Ry 1st g 5s. .1917
Det M A Tol See L S A M So
Det A Mack 1st lien g 4s. 1095
Gold 4s 1995

Dei Sou 1st g 4s 1951
Ohio Sou DIT 1st g 4s. ..1941

Dui A Iron Range 1st 5s. .1937
Registered 1937
2d 6s 1910

Du! So Shore A Atl g 5s. .1937
East of Minn See St P M A -M

ast Ten Va A Ga See So Ry
Elgin Jol A Last 1st g 5s. 1941
ELlu Cort A .No AeeLehANY
Erie let ext gold 4s 1947
2d ext gold 6s 1910
3d ext gold4ba 1923
4th eit gold 5s 1920
6th ext gold 4s 192c
1st consol gold 7s 1920
1st consol g ruiid 7s 192u
Erie 1st con g 4s prior. .1990
Registered 1990

let consol gen Ben g 4s. . 1996
Registered 1996

Pidii coll tr g 4 s 1951
f>"-vear OOnV 4s A 1953
ButtN Vi Enelst7s..l910
Butt A S W gold 6s 1908
Chic A Erie 1st gold 5s

.

Jetl RR 1st gu g 5s....al9U9
Lorn: Doc* consol g 6a..1935
Coal A RR 1st cur gu 8a. 1922
Lock* Imp 1st cur 0s. .1913
H X A Green L gu g 5s. 1940
.N V Bua A W 1st ref 5s. 1937

Did 4bs 1937
ijeueral gold 5s 1940

uA 1st gold 5s... 1943
- ) *5,000 each... 1945

MidKRot N J 1st gGs.1910
WilkA La 1st gu g 5s. 1941

Erie A Pitta See Penn Co

SI

J.
J.l>
M N
J.J
AO
J-J

li'-ii

A-O
JJ
J-J

j-r>
jj
j-j
M-N
M-N
MS
J.J
M-N
Q-F

h
J-D
J-D
JJ
J-J
AO
Q-.l

A-0
A pi
A-0

J-J

J.J
FA

A-0

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

m-x

wx
M-S
M-S
A-0
J-D
M-S
MS
J-J
J-J
J.J
J-J
F-A
A-0
J-i
J-J
M-x
A-0
A-O
M-N
J-J
M-N
J-J
FA
F-A
M-N
M-N
A-0
J-L

Price
Iridav
Aug M

fc'nt Ask

s 137 V,

9 I % .

.

12S

"M 97

100 **...
LOS ...

116% ...

97 ...

103% Sale
100%
100%
102 ,

100%
ioo%
104%
101b 102%

115 .

123%.

134%

100b ,

OH 1* ,

101
76 b Sale
116%

US 1-2.

75bSalo
94 '4 Sale

109%....
126% 126%
128% 130

100^
128b
Ill-,
103b 104"..

100bl07
98%
134b

104 .

103b.
139b.

102 Sale
100%
108
99% Salb
9 2 92%
93%

105%.

98 .

95 97

* 95 b 97
116

113

120b.

108b....
114% ....

106%....
114% ....

105 ....

130% 137b
132
lul% Sale

94 b Sale

96 ^ Sale
112 Sale
124b
1044
128 123%
104%....
136
115 '

8 .

113%
U7«B
116b
102 103
107% 110
120

109% .

111b.

Week's
Range or
Last Sale

Low Jliy/>

137 Wlv'05
D3 Deo 'US

189% Mar'04
L26bAug,05
9H'i JM\ '06

BO 96
115 J'ly '05

lOtbDrco;
113 Det '00

110 liay'Ofi

96% JMy'05

103% 103%
HlObJ'ly '05
100*8 Mar*0!
103% Aug'0f<
10U Got '04
W\ Feb '05
94 b Ang'03
LOS Jan '04

LOS J'ly'05
101b Aug'U5
112«g J'ly'05
121% J'ne'06

132 7
e Aug'05

104bNoT'01

99% Aug'06
75% 76b
112 b Feb '04

116b Jan '05

75
93%

75b
94 •-.

108 Mar'06
126% J'ue'05
128 b J'lv'05
127 J'ne -

05

107
102
134
149

128b 128 1*

112bMay'05
104 May'05

Aug'Oo
Feb'03
May'05
Aug'01

103 "
4 J'ue'05

102%J'ly'U5
142 b Mai '05

101b 102
108 Apr'05
109% Aug'05
99% 100
92 92
97 Jan '02

110 Sep '04

100 Sep '04

95 b J'ly'05
81% Mar'05
95 b 95 >?

115 J'ly'05

116 J'ne'05

120 120

108% J'ly'05
113% J 'iy '04
HObJ'ne'05
114 b Aug'05
103 Feb'05
134 b May'05
130 Aug'03
101% 102
98 b Jan '04
94 94 S
88 Not'04
96% 97
109b 112%
126 b Mar'05
lio Mar'05
123% Aug'05
104 J'ly'05)

134b J'ne'05
118 Jly'04

Fly '05
Apr'05
Aug'05

1 10
117
110
101
L06
I

00% A
L7bJi

110 '4 J'ne'05
109% Jan '05

^3
Ao

88

21

23

11

37
815

Range
Since

January 1

Low High

. L38

!35

B6% 99
st v 98
U lb 115%

116 119
B6% 99'.,

101 104
LOO 101 1

4

98%100-s.
100% 103%

99% 98%

100b 103
101bl02b
112 114»4
121% 121%

131% 135

98 101
71b 84

116bH6b

90% 96b

108 IIC4
126 129%
128% 131%
127 130

127% 130 b
112% 115
103 105
105 b 108

134 134 4

103% 103%'
102 106%
142 b 142 b

100 102 b
108 109b
107 b 110
98 101
89 94 b

95
70
90

97
64
96b

114 116

lllbllO

117 b 120%

107 108%

107bH0b
114b 117b
lolb 103
133 137

100 103b

91 95

94%
95%
120b
105 110
120b I

102% 105
L34b

116 116
117 117
114% 118
lol

HI
117 b H7b
108bllo',
109% 109%

BONDS
X. Y. STOCK KXC1I VN(1K
WmK K.NoiNu Auo 85

Ktiuis A T II 1st cons 68.1921
let general gold 6s 19 12

U t Vernon 1st gold 6a.. L923
sun Co Branch 1st g 6a. L980

lint Latoon gng6a..l926
1/urgo A so S»l Ch M cV 81 I'

LintA PereM Sm Pere Mai
FlaCA Penin 5«a SeaAir Line
Fort St V 1) Co 1st g4.ba.1941
Ft w >t Den c 1st g 6s.... 1921
Ft W A K10 Gr 1st g 4a. . . 1928
/ lalHarASA SMSoPaoCo
* Tal 11 a- 11 <>i L882 1st Sa.1918
Georgia A .Ma See sea a Line
Ga Car A Nor See Sea A Line
Georgia Paoitlo .s'eesoRy
Qua VGA Nor ivaSoPacCo
Gouv A Oswegat SeeH YCent
< J rami RapA Ind .S««Penn 14 H
(i ray's Pt Term See St L S W
lit Nor—O HAQcoll tr-ls 192 1

Begl8tered.A 1921
Greenbrier itv Bee Chea A o
GulfA 8 l lstref Atg5s 61902
Han A St Jo 5m B AQ

ousatoino SeeHYNH&H
Hock Val 1st n.nsol g 4 b». 1999
Registered 1999
Col.t 11 V 1st ext g 4s.. 1948

Iloust E A W Tex. See So Pac
liouat A TexCen SeeSoPacCo
Illinois Central let g 4s. .1951

Registered 1951
1st gold 3bs 1951
Registered 1951

Extended 1st g3bs 1951
1st gold 08 sterling 1951
Coll Trust gold 4s 1952
Registered 1952

L N A Tox gold 4s ...1953
Registered 1953

Cairo Bridge gold 4s 1950
LouisTilleDiT gold 3 bs. 1953
Middle DiTreg5s 1921
Omaha DiT 1st g 3s 1951
St Louis DiT gold 3s 1951
Registered 1951
Gold 3bs 1951
Registered 1951

Spring Div 1st g 3bs... 1951
Western Lines 1st g 4s. .1951
BelleT A Car 1st 6s 1923
Carb A Shaw 1st g 4s... 1932
Chic St L A N O g 5s.. .1951
Registered 1951
Gold3bs 1951
Registered 1951

Meinph DiT 1st g 4s... 1951
St L Sou 1st gu g 4s.. ..1931

Ind Bl A West See C C C A St L
Ind Dec A W 1st g 5s 1935
lstguargold 5s 1935

Ind 111 A la 1st g 4s 1950
Int A Great .Nor IstgOs.. 1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938

V

,43. .1951Refunding
Jetter8on RR See Erie
Kal A A G R See L S A M S

an A Mich See Tol A O C
K C Ft S A M See St L A S F
K C A M R A B See St L A S F
Kan C A Pacitio See M. K A T
Kan City Sou 1st gold 3s..1950
Registered 1950

Kentucky Cent See LAN
Keok A Des Mo See M A St L
KuoxTiUe A Ohio See So Ry
Lake Erie A W let g 5s.. 1937

2d gold 5s 1941
North Ohio 1st gu g 5s. . 1945

L Sho A Mich S See N Y Cent
Lehigh Val (Pa) cons g 4s. 2003
Leh Val N Ylstgug4bs.l940
Registered 1940

Leh V Ter Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Cq 1st gu g 5s. 1933
Leh AN Y 1st guar g 4s.. 1945
Registered 19 15
E1C AN lstglstpf Os.1914
Gold guar 5s 1914

Leh A Hud R See Cent of N J
Leh A Wilkesb See Cent ofN J
Leroy A Caney Val See Mo P
Long Dock See Erie
Long Isl'd—lstcong5s.M931
1st consol gold 4s ft.1931
General gold 4s 1938
Kerry gold4bs 1922
Qold Is 1932
Coined gold 4s L949
Debenture sold 5a L93 1

Guar ref gold 4s 1919
Bklyn A -Mont, 1st gOs.. 1911
lst5s 1911

N v 13am Blatoongoa L935
N YA R B 1st goS 1927
Nor Mi li 1st con ggu5sol93S

LouisianaA Ark Latg 5s. 1927
Louis? <fc Nashv gen ^ Bs. L930
Cold 5s
Unified gold -is

Registered L9 Li

Coll trust gold 5>s

!0-yr col tr deed g -i

a 11 A; Nash 1st v Os 1919

J-J
A-O
AO
A-O
J-J

J-J
J-D
J-J

AO

ITice
I- riil <r 11

A ug '.'

Week's
linn.

J-J
Q-J

J-J

J-J
J-J
A-O

A-0
A-0

J-J
J-J
A-O

M-N
J-J
J-J
A-O
A-O
J-J
M-S
M-S
A-0
A-O

Q-J
J
I)

S
D
S
I)

S
s
s
o
a
i

s
u
N
J

.1

N

D

Will Ash Low High
120b A

Lllb... mi • ill 1

1 16 |i 1 1 apr'05
100b iloi i).

Hob Ill A iir '05

88

100

116
89%

1 01 b

101% Sale

111

103%

101

109b.

102 102%

107%
105%
105b 106%

103b
94% 96
107b

86
81b

95

92 b.
104 b .

121% .

124"
120%
94%

103 b
126 b

101

107 b .

1 07 sj
.

100 .

120
103

113
86 Sale

72% 73

105 Mar'9f
1 1 I Aog'OJ
98%Aug'Ot

L02bMay'0B

101 b 101%
101% Aug'05

102%Ang'05

110bJ'ly'06
105bJ'ly'04
103 J'uo'06

110% J'ne'05
HSbMar'OO
102bJ'ly'0
94 Mar'03
lOlbMny'05
70 Oct '04

107% 107%
102 Oct '01

106% Aug'05
106bJ'ly'06
106b Mar'03
96 Aug'05
123 May'99
86 Jan '05

84 J'ly'05

3S

338

96 Mar'06
101% Oct '99
100 Nov'OO
109% May'05
122 J'ly'05
90 Nov'Ob
124 J'ne'05
11834 Mar'04
93%Muy'04

HObJan'05
103 Nov'04

106 Mar'04
107 b Dec '02
99% J'ly '05

120 b Aug'05
102% 103
81b Aug'05
113 J'ly'05
86 80

72% 73
63 Oct '00

118%117bll8bll8b :

114% !H4bAug'05
118b 118% 120 Feb'05

99%
110b 110b I!" 1

'.

108b !l08b Aug'05
120b 1 19% May'05

109 b Oct '99
113% .

99 % .

106 .

105 %

115%
100
101%
lor.
98

102

102 1

L07%
104 b
1 L3b
1 11%
1 1 2 ',.

106
I 2 1

119%
104% Sale

108
122

115
99

j'ne'05
Jan '05

100 b Nov'04

116 116

loibJ'iy'";"'
105 Jan '05

99% Oct '04

102% 102%
110 J'ue'04
LOS 1 Aug'05

! 1 L%

105%
112
111%
112 V
107
120
1 L8%
L03%
101 •.

1 15
99%
111',

Mar'03
Mai'O.
May'05
J'ly 05
107

J'ly'05
Ma>'0i
104%

.1 II. HI

Apr'oe
[00

.1 ni 0!

47

7

L06

0;

li'angt
since,

•in/ 1

Low High
120'., 124%

111 L16

iV:i%

I 15
92

102 b 105 b

99 103%
98% L01%

102 105%

100 112

106'" ioi'

110% 110%

ib'2'b ioi"

lOlblOlb

ioi" lbs"

104 b 106%
103 106b

94% 96%

85% 86
84 84

95 b 96

109% 109%
122 122

L23%i2*i"

UObHOb

99% 100 b
119 122 b
100 10!1'4

70% «%
ll2b.'.l£
Si 88

70 75%

117%120
112% 116%
117 b 120

110% 112b
108bl08b

i 19%

115 115
99 99

11G 117b

100% 102 b
105 106

100^4 '

ibis'; 1*03%

1 I IV UL^
1 12 V 112b

L07
119 J 22
117 119b
102 b

114v

,UlS)CELI^\.SE«)L.^ m>Mi--» -Continued on >ext Page.

1 :i-. nnd Kl<-ctnc Light
Bklyn (j G
BuiialoGas 1st go-

•olGaaconTdebe.i L90U
UoL-umGaa See P o> A C Co
Detroit City Gas g 5s
Del Gas Co con 1st g 5s.. 191-

.Iliiiiui .SfeKCoLLA 1"

IU See N V G A E L H A P
i-<\ 6 LN y 1st con g 5s. .1932
En O A Fuel See P G A C Co
Ga*.* Llec Berg Co eg 5s. 1949
c. 1. Electric deb g
or i:ap G L Co 1st g 6s... 191

5

'
1 Gas 1st a 5-. .1949

KauOty '

Kii.geCo El L APg6a..
Purchase money 68.. 1997
Ed El 11 iikn latoong 48*1989

M-N
AO
J-J

J-J
F-A

M-S

J-L
K-A
FA
M-X
A ',

AO
A-O
J-J

113 115
74% Sale

• 17.;

100b 103

114%.

90%

iii""!!"
9H%

109
124% 120
94% K,0

115
71

173

115
70

173

100% J'ly '05
105 J'nc'03

112 Not'03

61b Oct '01

91 J'ne'05
107% i

109 b 1

100 Mb) '05

Y'i'i" Aug'06
94bAl>r'05,

1

12 1

54

113 118
66 76

187%

99%103b

89b 92 b

ioe"%
LOO

\:1\ vii"
94 b 94%

Una nnd Electric l.iuht

taaLox8tIjlstg58.«1919
Rel nnd exl 1st g 6a

MUwaukei
N V i, E L II .t P g 5s... 19 is
Pur
Ed Kl ill Lstconv g 5b. .1910

onsol ^oin 5a 1995
NYAQE1 I .a P 1st con [ 5sl930
N V A; Rich Ga
Pal .V PasG .t E run l- 5s. L9 19
Peo Gas A 1st con ^ 6a. 1943
R( iiin.iiiiL' gold 6s 947
CnG-LACkelstgo
Con 1 oof ch lsign gfl
Mil 1-lKd (,HH 1st gu g .,

Lighting 1

1 ronton <» <k El lst. g 5s.. L949
Westchester Llght'g g 5

no
1)

L05 '

110 b-...
101
loo

I

12.5

LOO Bale
108 HI. »

106 b 108
LOB '1

LOO

1 LOb

\ug'05
in.,'., May'05

\., >

91 b
105% 1" '

in.; '

108 '

in.-.', M.i> 06
1"!
|,i-'

ig'06

L09 M
101 b-i '" 06

110
1 13

M .v o5 ...

J..M "5

108%

1 1Mb

lllb

105%

LIO
109%
L07b

110 112%
1 1 1 si 1 1

3

* No nneo Friilay; latest bid and aakedthts week. aDaeJan 6 Due Fob <i Duo Apr eDue.Muy A Line J'ly k Due Aug o Due Oct <rDin»l>eo rOpttOB sal*
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lillNU*

N t. STOCK EXCHANGE
WKKK KNDINA AIH1 25

LoiiImV ifc -Nnsliv — (I nnliniieil

LOin <fc Lex "old 4 4s... 1931
N O & Al lsl gold (is.... l 930
N O <fc Al 2(1 (told 8* 1930
Pensacola Div (tt>kt68...192o
st 1, Div Jst trt.l.l 6b 1921
2d pold 8a 1 W»«i

Mender Bdge 1st BfK 6b. 1931
Kentucky Cehl (told 4s.. I

'•' '•

L<& N <t M * M 1 Ht g 4 4" 194 5

L&N-soulh M punt 4s. 1952
N Flacks 1st gu g 58...193',

Pens& Atl 1st gu b 08..1921
S & N Ala con gu u 5e..1936
Sink hunt gold 6b 191(1

L<fe J el) Bdge Co gu g 4s.. 1945
L N A & Ch to CUI.
Motion Coal See LSAM9

an hatto n Ryconaol48.199(
Hoiristered 199(

Metronol El 1st g 6s. ...190*
Man H \V Colonic g 5s. ...1934
McK'i.t <fc B V bee N Y Cent
Metropolitan EI toMaiilly
Mei Cent cousol gold 4s.. 191 I

1st consol income ft 3s.al939
2d consol income g 3s..al939
Equip* coll (told 5s 1919
Colltr a 4 4s 1st Ser 1907

Mex Internal 1st con g 4s. 1977
Stamped guaranteed— 1977

Mex North 1st gold 6s 191c
Mich Cent tiee N V Cent
Mid ol N J tiee Erie
Mil L S <fc W See Chic & N W
Mil & Alad See Chic & N W
Mil & North See Ch Al & St P
Minixfe St L 1st gold 7b.. 1927
Iowa Ex 1st gold 7s 1909
Pacilic Ex 1st (told 6b. ..1921
South West Ex 1st g 7s. 1910
lat consol gold*5s 1934
1st and refund (fold 4s. .19 to

DesM & Ft Dl8tgu4s...'35
Minn <fe St L gu See B C R& N
M St P & S S Al con g 4 int gu '38

M S B Al & A 1st g 4 int gu 1926
Minn Un tfee St P Al &M
Mo Kan&Tex 1st g 4s... 1990
2d gold 4s ffl990
lstextgold 6s 1944
St L Div 1st ret g 4b. ...2001
Dal & Wa lat gu g 5s.. .1940
Kan C & Pac 1st g 4s. ..1990
Mo K & E lBt gu g 5s. ..1942
M K& Ok 1st gu5s 1942
M K& TotTlstgug6s.l942
Slier Sh <fc So 1st gu g 5s. 1943
Tex& Okla 1st gug 5s... 1043

Missouri Pacific 3d 7s 1900
1st consol gold 6b 1920
TrDBt gold 5s stamped.al917
Registered ol917

1st coll gold 5s 1920
40-year sold loan 4s 1945
Cent Br Ry 1st gu g 4s. 1919
Leroy&C VALlstg5s 1926
Pac R of Mo 1st ex g 48.1938
2d extended gold 5s... 1938

St L Ir A1& Sgen con g 5sl931
Gen con stamp gtd g 5s 193

1

"Unified & ref gold 4s. .1929
Riv <fe G Div 1 st g 4s. . 1 933

Verdi V I & W 1st g 5s. 1926
Alob& Birm prior lien g 5s 1945
Mortgage gold 4s 1945

Mob J & K Cist cons g 5s. 1953
Mob & Ohio new gold 6s.. 1927
lat extension gold 6s../il927
General gold 4s 1938
Montgom Div 1st g 5s. .194
St L & Cairo coll g 4s..el930
Guaranteed g4s 1931

Ai <fc O coll 4s See Southern
Mohawk & Alal SeeN Y C & H
Monougahela Riv See B & O
Mont Cent See St P Al & M
Morgan's La & T See S P Co
Morris & Essex See Del L & W
Nash Chat & St L 1st 7s. 1913

1st consol gold 5s 1928
Jasper Branch 1st g 6s.. 1923
McM M W & Al 1st 6s.. 1917
T & P Branch 1st 6s. ...1917

Nash Elor <fc She! .See L & N
Natof Alex prior lieu 4 4s. 1920
1st consol 4s 1951

New H & D SeeN Y N H & H
N J June RR See N Y Cent
New & Cin Bdge See Penn Co
NO&N E prior lien g 6s j>1915
N Y Bkln & Man Bch See L I

N Y Cent & K Riv g 3 4s. 1997
Registered 1997

Deben g 4s 1934
Lake Shore coll g 34s. ..1998
Registered 199s

Mich Cent collg34s.... 1998
Registered 1998

Beech Creek 1st gug 4s. 1936
Registered 1936
2d gu gold 5s 1936

Beech Cr Ext lstg 34s <>1951
Cart & Ad 1st gu g 4s. ..1981
Clearf Bit Coallstsf 4s.l940
Gouv<fcOswel8tgug5s 1942
Moh & Alal 1st gu g 4s. .1991
N J June R gu 1st 4s. ..1936
NYcfePulstcongug48 1993

M-N
J-J
J J
M 8

M-S
VI- 6
M-S
J-J
M-S

If -A
K-A
AO
M-S

A-O
AO
J-J
J- 1)

J-J
fly
Ply
A-0
FA
VI-S
\1-S
ID

J-D
j-n
A-0
J-D
M-N
M-S
J.J

J-J
J-J

J-D
F-A
M-N
A-O
M-N
K-A
A-O
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
F-A
M-S
l
: -A

A-O
A-O
J-J
M-N
M-S
J-J
J-J
J-J
J-D
0.-J

M-S
F-A
Q-F
J-J

J-J
A-0
J-J

J-J
AO

A-0

J'rice
J-rnIn,,

Ainj 25
Hanye or
Last •

s a'c

a,,.

110'v
130
123
112
r-'3-„

7o

i'o'i"
HI" '|

97
1 1 5 Hi

ho'b
lIB "8

105
99 H

Atth

Bale
bale

101

105 H> Sale

79 8 '

24^4 Sale
17 Sale

138^4
108 h
120
110'4
115 ;V11m
97 7

8 9834
97

HHHj.

102 Hi 1 03 V!
88 Sale

108 H.

93 Sale
10878
93

113*4 115
109 Hi Sale

107
10834 Sale
101 :'

4

l-^lVi
IO8H3I09

107 H2.

96h

104 7
8 .„.

103 '4 ....

I17 :,
4 ....

117^H77e

94 14 Sale
97 Sale

102 H2
112
924
96 98

128

1

8 129 Hi
124 Hi 125

11'^ Hi 117
91
99 101

119^122
1154116
117\
113=*
U2H2

105
84 Sale

11534.

9 9 7
8 Sale

98»8
lol^Sale
90 90^
88 ?„ 89 l

89\ Sale
87*4
1064

107 Hi.
89 3

4 .

101 .

90 .

100
1013*
105

I.I: II

109
1.8 Hi

I -.8

114
1 I h
75

I 13
II '0 :,

4
, 111

U7
1 Id
1 i 2 Hi

1 1 5 '4

110
99 4

High
Mai '05

130
12-1

A pi '06

May"! 6
J'ne'02
Nov'99
May'06
i-'cirur,

07
AIai'05
Mar'05
Mar'Ofi
Alar'03
J'ne'05

I04\ 105H?
104 Apr u5
109 J'ne'05

78
2 4 Hi

15 Hi

79 Hi
25
li

"7 '4 Aug'05
90 s

8 J'ly '01

105 May'Oli

137 J'ne'05
;08 34 l'ne'05
120^4 Apr '05
1 1 3 »4 Alar'06
1 14 '4 J'ne'05
97 H2 J'ly '05
97 4 Aug'05

101 1
4 Aug'05

103 Nov'01

10278 103 Hi

87 Hj 88 H2
107 109
93 93
105 4 Dec '04
07 9 7 Hi

U4H; 114-
li 0H2 109H;
I09 r>

8 109 v
106 '» J'ly '05
108 Hi 108 J

4

1 Ol^ J'lV '05

124 124
109 109

1 07 Hi 107 4
964 Aug'05
S>74 Aug 05
HO Mar'05
105 J'ly'05
1174 1174
I17H) 117^
10934 Oct 'Oh
93 34 94 '4

9634 97

U14Mar'04
934 Apr '05
984 Aug'05
129 A«g'05
126 J'ne'o5
964Al»y'05
114y4 Apr '05
96 Feb '05
101 Nov'04

1214 J'ly '05

115 J'ne'05
120 120
1174 Mar'05
113 J'ly '04

L054May'05
84 844

994
99»sJ
L01<4
904
8834
89 =8

90 J'ly'05
105 38J'ly'o5
102 Mar'04

997
fc

•iy'0".

101 34
91
883

4

90 Hs

95 Apr'

107 Hi J'ly '00
105 Oct '02

106 Aug'05

1 =

Ar,

22

97
2.'4

3 lb

11

l.nu.jr
Since

Janvani I

I. ov) limn
iir.i 109
284 132
12641*. <

114 111
121 412. 4

984100*4
110 no
96 97 4
11441154
1 124 1

1
'

115

'

4 1164

994 '994

104 107
104 104
106 4109

73 7
8 794

19 26 4
11 174

94 4 "99

4

137 137
io83

4 in"s.
1204122
U314 H3 l

4

1144 117 3
4

05 4 9S'P

96 98 U

99 102 34

100 41044
H43

4 88 34
103 34 109
87 93

943g
111
104 4
106
107 4
1044
103 3

4

1214
106 4

97
1144
109 4
I0!,5s
107 4
108 3

4

107
1258s
1103b

107 1104
9434 964
95 98 4
1044110
103 105 4
116411834
1154 U9

934
94

96«s
98

93 U 93 4
95 4100t4
125 34 129
122 126
964 99
11334 115 5

S
95 95

1204 123
1144H7
119 121
11741174

105 41054
79 34 844

9S34 1004
99 1004
100 !

4 102"8
90 93
S8 34 9034
894 914
89 90

10538 107 4

103 107

li<>\l>^

N. Y. stock EXCHANGE 1

Wki-k F.miiv, Aid 25

n' V Ci-nl <\c II |{—( ' 1,1,1,,

Nor <fe Mont Utgn g 58.1916
West Shore let 4sgu...2361

KeglMtereil 2361
l.nk.- Shore noli! 348....1997

RpgiKtPred 199"
Deben tire u 4m . ..'iW'JH
Oct Mon A Tol ut 7h., 106
Ku A&O K 1-1 gu< 58.1938
Alahon CI RR lat 5a 1934

Pitts McM &. V 1st gu 68.1932
2d guariis 1934
MoKeeaA B V Lai p6« 191C

Alich Cent 1st consol 68.1 909
08 1931

Registered 1981
4s 1940

Registered 1040
J \,& ft 1st g 34« 1951
1st g3 4s 1962
Bat (•&Stiirlstgiig3.s.] ,.i8'.i

N V <fe Hiirlem g 3 4s... 2000
Registered 2000

N Y& North 1st g 5s... 1927
R W&(;con Istext58./il922
Oswe & R 2d gu g 5s...el915
R W&OT R 1st gu g 58.1018
Utica* Blk Riv gug4s. 1922

N Y CniC <fe >l L 1st g 4s. 1937
Kegi8tere<l 1037

S V&Ureeuw Liike See Erie
N Y <fe Har See X Y C <fe Mm!
N Y l^ick & \V See D L & W
N Y L, E <fc W See Erie
N Y & Long Br See Cent of N J
N Y <fe N E See N Y N H <fe H
Xew York New Hav <fe Hart—
Housatomc R con g 5s.. 1937
N H & Derby con K 5s. .1918

N Y & North See N Yr C <fe H
N Y Ocfe Wret lstg 4B..ffl992
Regis 85,000 only ^1992

N Y & Put See N Y C & H
N Y & R B See Long Island
N Y S & W See Erie
N Y Tex <fe M See So Pac Co
Nor <fe South 1st g5s 1941
Norf & West gen g 6s 1931
Improvem'l cfc extg0s..l934
New River lstg6s 1932
N & \V Ry 1st con g 48.1996
Registered 1996
Divl 1 st 1 & gen g 4s. . . 1944
Pocah C& C joint 4s.. 1941

CC& T 1st gu g 5s 1922
Scio V & N E 1st gu g 4s 1989

North Ulinois See Chi & N W
North Ohio See L Erie <fc W
Nor Pac—Prior hen g 4s.. 1997

Registered 1997
General lieu gold 3s a2047
Registered a2047

St Paul-DiU Div g 4s.... 1996
Registered 1996

C B & y coll tr 4b See Gt Nor
StP& N P gen g 6s.. ..1923
Registered certitic's..l923

St Paul & Dul 1st 5s. ...1931
2d 5s 1917
1st consol gold 4s 1968

Wash Cent 1st g4s 1948
Nor Pac Ter Co 1st g 6s. .1933
Nor Ry Cal See So Pac
Nor Wis See C St P Al & O
Nor & Alont See N Y' Cent
Ulnd & W See C C C & St L

lno River RR 1st g 5s. 1936
General gold 5s 1937

Ore & Cal See So Pac Co
Ore RR & Nav See Un Pac
Ore Short Line See Un Pao
Oswego & Rome See N i' C
O C F & St P See C & N W
Oz'rk& Cher C lstgu5s g.l'.U:;

pac Coast Co 1st g 5s 1946
i ac of Alissouri See Mo Pac
Panama 1st s fund g44s.. 1917
Sink fund subsidy g 6s. .1910

Penn Co—Guar 1st g 44s. 1921
Registered 1921

Guar 34s coll trust reg.1937
Guar34scoll tr ser B...1941
Tr Co certil's gu g 3 4s.1916
C St L & P 1st con g Ss.1932
Registered 1932

CI & P gen gug44sser A. '42
Series B 1042
Series C 34s 1948
Series D 3 4s 1950

Erie<fc Pitts gug 3 4s B.1940
Series C 1940
N&C Bdge gen gug 44s 1945
P C C & St L gu 44s A. . . 1940
Series B guar 194
Series C guar 1942
Series D 4s guar 1045
Series E 3 4 guar g 1949

Pitts FtW & C 1st 7s. . . 1 9 1

2

2d7s 1912
3d 7s A1912

Penn RR 1st real est g4s.l923
Cousol gold 5s 1919
Consol gold 4s 1943
Convertible g 3 4s 1915
Convertible g 34s 1912
Alleg Val gen gu g 4s.. .1942
01 & Mar 1st gu g 44s. .1935
D R RR& Bgelstgu4sg.'36
Gr R& I exist gug 4 4s 1941

/Tier
h , i a n „

Aug '!'•

hid A si.

iv Rale
109

109
1 fi

in]
100
102 4 Sale.

1.2 ...

I 22 S ....

13541384

1144..
ink
121 ..

H6 4-.
106 ..

97 '4.

75 .

101

V

115
118 l

4

103 107
1054

125 4

1044105

112 113
1324
1304
13os„
103 Sale

97 4 Sale
107
102 4 Sale

1054 106 4
104 4
77 >4 Sale

99 1004

1234
1164
1114
108 '4

lou4
93 4
1144

1154
112

1014....
1134115 4

1044....

10834 .

93 4.

"*9b4.
1194.

1154.
1164.
984.
974.
97 .

97 .

104
.

114
.

114 .

104
924

119 .

1064.

110 ....

102 1024
106-4 Sate
1044
1104
1014
11041H>34

II rek'n
Hanye or
I.UKt sale <s.

Low Jiiyli

l('Vi4"iim4
„:•('

10i»4J'ly'i 6
994J'ne'<

1 1
2*4

H 2 May'OS

Maj'05
139 Jau'o3

109\ A pi 'Ol
124 1-VIj' :

i 19 J'ne'ii

106 J'ly'05
1004 Kov'OO

964 AIuy'u4

1064 Mar'05

No

15

'47

Uange
since

laiivary 1

l.i,,o JHyh,

iii7*4il"6"
ln7 1094

'.' --4 102
0941014

I..0 103 '4

102 103 4
124*" 124"

1194-Mar'' 5
118 4 118 '4

11334 Jan'o2i

107 g Keb'05|.-.
10 ;

i A iig'«6

101 Mar'04

131 3
4 Apr'03

104 4 1044
103 4 Jan '05

112 Aug'05
133 4 Jan '05
132 4Atay'05
132 4 Dec '04
102 3

, 103
9934 J'ne'04
90 99
97 4 974
ln9 4 Feb '05
1024 1024

1054 1064
104 34 J'ne'05
77 774
77 J'ly'05
99 4 J'ly '05

1254 Apr '05
132 J'ly '99
112 4 J'ly '03
109 J'neOo
1004 Apr 'Oo
92 4 Apr '05
1144 Aug'05

1184Feb'05
111 4 J'ly '05

101 Aug'05
U4 34 J'ly'05

104 4 Aug'05
102 Apr '02
1084 Aug'05
106
102
94
98
120

106
Nov'98
J'ly'05
J']y'ii5
J'ne'05

10S4Aug'03

96 Jan '04
102 Nov'00
964 Apr '04

1 13 J'ne'05
113 4 J'ly '05

112 4 J'ne'05
103 J'ne'05
93 93
1274 Oct '02

121 Mar'04
119 Apr'04
107 Feb "05

til 4 Sep '04
106 Aug'03
1024 1024
106 106 3

4
102 Nov'97
110 Jan '05

38

25

124 124
119 120
106 106

105 '« 1054

103 1064
103 4103 4

1114112
13341334
132 41324

14
195

1114 J'ne'05 .... Ill 1114

118 1194
11741194

•0741074
104 106

100 1044

97 1004
94 4 98
109 4 109

4

100 103

10441064
10341054
754 784
74 4 77
994101

12541264

1074 109 .

99 4101
'

924 924
1144H«4

1184 11S4
11141134

994101
112 1164

10241044

10841114
106 106

94 94
97 984
1174120 :

113 1144
11241134
1124H3 1

103 103 «
93 934

.

106 107 ijj

10141024
1014107

110 110

.UPSCELLANEOUsi BONUS—Continued on Next Page

Coal and Iron
Col Fuel Co gen gold 6s. ..1919
Col F& I Cogens t gos.. 1943
Convertible deb g 5s 1911
Trust Co ctfs

Collnduslst convSsgu A. 1934
1st conv 5s gu Series B.1934

Contin'tal C 1 s'ts t gu 5s g. 1952
Gr Riv Coal & C 1st g 6s. .1919
Jeft <fe Clear C & 1 1st g 5s. 1926
2d gold 5s 1926

Kan<feHC<fc C 1st stg5s. 1951
Pleas Val Coal 1st g s I 5s. 1928
Tenn Coal gen 6s 1951
lenn Div 1st g 6s al917
Birm Div lstcbnsol 6s. .1917
Cah C M Co 1st gu g 6s. 1922
DeBarC& 1 Co gug 68.1910

V Iron Coal & Co 1 st g 5s. 1949

M-N
F-A
F-A

F-A
F-A
F-A
A-O
J-D
J-D
J-J
J-J
J-J
A-0
J-J
J-D
F-A
M-S

105
1034

94

73 Sale
704 Sale

1034 105

*99 34'
'.'.'.'.'.

1104113-..

904
101
90

1074 Oct '04

103 4 1034
90 J'ly'05
87 4 Apr '05
73 734
7o4 714
1074 Dec'04
102 4 J'ly '1 'i

107 May'97
1 02 4 Oct '03

101 4 J'ly '05
105 Oct '00

99 Axig'06
112 Aug'05
1124 J'ue'116
102 Dee '03
1044 Alny'o5
904 90 4

53
117

ia

102 1054
85 90
84 89 4
68 76 4
66 4 744

104 4107

934100
1094112
11034 1124

103 105
86 934

Telegraph and Telephone
Am Telep & Tel coll tr 4s 1929
Comm Cable Co 1st g 4s. .2397
Erie T & T col tr g s f 5s. .1926
AletTcfc I 1st s f g5s 1918
N Y <fc N J Tel gen g 5s. .1920
West Union col tr cur 5s. 1938
Fd and real est g 4 4s... 1950
Alut UuTol s fund 6s. ..1911
Northw Tol gut 4 4s g.. 1934

Uanulacliiring ct Industrial

Am Cot Oil est 44s 1915
Am Hide& L. 1st 8 t g0s..l919
Amer Ice Secur deb g 6s. .1925
Aiu Spirits Aitg 1st g6s..l915
Am Thread 1st col tr 4s. ..1919
Am Tobacco 40-yrg6s 1914
4s 1951

J-J

?:j
M-N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-0
M-S
J-J
A-O
F-A

98

110'4
1044

1114
105 4
107

974 984
1004

80»4 Sale
10134
90
1154Sale
76 Sale

$6%
98
109
109 4
105 4
112
1064
1104
103

J'ly'05
Aug'05
Oct '99
May'OS
J'ly '03
112
106 4

Mar'05
J'ly '04

984 Aug'05
994 100
804 814
101 4 Aug'05
89 4 J'ly '05

1154 1164
754 764

10
402

964 984
98 98

109 4109 4

1084H3
10441074
1104 1104

984101
9641004
77 81 *!

94 1014
874 90 J

11041184
71 774

"No price Friday; latest bid and asked this week. aDueJan 6 Due r'eb e Due ..lay yDue.j'ne ADueJ'ly p Due Nov « Option sale.
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N. T. STOCK ttXCHJLNG E

\\ '
: K I'.MMXH At •

-I

Price

.4 ii 'i 85

H ,-eV's

Range or

l'e tm k u— i i. outlnuau '

l'lulalialA W 1st R 49. .104 M
sun .v I <".\ la 1 Bt i 4»... I98i '

U ,NJ UiJ .v Call m'li 4s. 19 1 : «1-

Penaacol* A An >
.

i .v Nasi
Peo a i aal SW COC A Si l.

d) I'eK I'll 1st i.- IW....'.:'.

. -.- •Il'.'l >l

Pare M»rq—Oil a W M 5«

Hint .v hu<n
1st consul u < > ! . :

."• s UHt! 1

l't Union Div 1 st - Os. 193!

s*a i n> a 1 1
;:-. •- is.iyai

rinl B A W Sec l'< nn BK
Pima a Beaming com fa.191]
Pine Creek rex guar tie...1U8L
Pitta Cm a st 1. See Penn U<

Pitts Clove a i'ol &*« it A U
Pitta i- 'i ^ a Cli .s,, lvnii i'i

IMtl.-. Juno 1st |Eold lis ins:
ruts a- L KrieSil k 5a...ol92t
pitta M o k eea a v b< N v i ;ei

Pitts sii it L K 1st k 5s. ..1940
1st con sol koIiI 5a 1941'

Pitts A- Wrst SM B A O
Pitts V A Asll 1st Coll 5s. 1927
Keattlna Co gen g 4a 1997

Beguttered 1891
Jersey Cent coll g 4s. .. 1 951

Beusselaei a sar .s tr L> A B
Blcli A Dan i'e* South Ky
Bich A Meek 6<v southern
Rio Gr West SaaDenA RioGi
Bio Gr June 1st go •: 5a... 1 031
Bto srr So 1st told Is 104<
Guaranteed 194o

Boch A; Pitta bee B K A- P
Bouie Wat A- Og SWN V Con,
Butlauil 1st con i: 4 4-s 11»41

But-Canad 1st gu g 4s...l94!'

Sag lus A H .><i« Pete Muni
^ t Jo it Ut Isl 1st a 4s.. .1947
Bt Law A Adlron 1st st 6a.l99l
2d gold o» 1991

St Lit Cairo bee Mob A; Ollie

St Lit Irou Mount bee M P
BlLKU dt N bee Wabash
St L M Hi bee T Hit A ot St I

St L A s Kran 2d it 0s CI B 1 906
2<1 gold 0s Class C lUUt
Geuerai gold 6s 1931
Geuerai gold 5s 1931
bt Lit a V BK cons l' 4s. .'iM

South w Div 1st j; 5s.. 1947
Bl .in. .till:, g 4s 1951

•
. . Niu'

ioo«8 iy'«6
100-', I

1 1..
' i UO^ '

\

6-year --old notes 4 4.. mo-' J

K C ft S A: M con \t tie.. 192.- *V!-

K C VX > A- M By tt-f S 4s 1 Mi A
K C A M B A- K lsl gn us. 1 '.!_". A

Si Liouis So ate Illinois (.viii

St L S \V 1st g4s bd Otfe. 108*1 ,i

"ill st 4s lnc Uoml CU8...plHHl J

Consol gold 4s I93i J

Gray's trier 1stgug 6a 1947 . J •

StPaulitluii See Nor Paeiuc
SI Paul .M .t -Han 2d lis. ..lyoi'l A
lbi consul jtoiii 6s liiasl i

Humstern I iy;j>;i| J
ttodured to gokl 4 >aa..lU3» .1

Begistereil lUSajj
Dakota ext ^oia 6s lull >l

Mont cm 1st itulil 4s lyj',
i
J

Uflinalereii li'.;'.
' J

EM inn 1st iliv 1st .^6s..rjO>!A^
Nor Liv lsl Koiu4s lV4b|A'
Mmn Union 1st g Us l'.'j-. J

Moul C 1st ku K tie mJ i J
tte^islerecl i'J'6', J
l.si guar gold is i.iu. J

Will A; s f 1st stohl os..lyo.- J
6t P A; Nor Pac bee Nor Pac
aiPA^'iCily .vei.'st P.M aKl
Sail Lane L 1st k si tis... 191.- J.J
Sic Pies A Pli 1st u Js...iy4i .si-fe

S A <& A P .See So Pac Co
S P<fc N P 1st sink I it os.l'Jli J-J
Sav K A West bee All Coast 1.

ocioto Val <fe N L bee Nor A; \\

seaboard Air Line g 4S...1U&U A.
Coll tr ietund g 5s 1911 M.
Car cent 1st con g 4s... 194'.' J
Fla Cen A Pen 1st g os.lyl?- J.
lsl land gr ext g 5s ...J '.•;<! J

Consol gold 5s I'JA'A J

Ga A: Aia Ky 1st con os o 1945 J
Ga Car A- No 1st stu g 5s 192! J

Stab A; Boa 1st 5s ly-^i J
Sher Shr <fc so .see M K A T
8ll Su UCa A (j bee Att Coast L
Sod Bay A: .so 1st g 5s 1V2-, J-

J

So Car A ba bee .-~ i > n 1 1 1 e r li

So Pac Co— HI'. 1st rtl 48.1951 J .1

Gold 48 (Cent Pac coll). /il'.i4!' J •!>

Bestislcred A:194'. J -1>

A A N W 1st gu g 5s 1041 J-J
Ctnt Pac 1st rel gu k 4s 1J4; 1- *
Begiatered 1'J4'. fc'-A

Mort iruar ttoid K lga..«;J921< J-L>
TUtongh St L 1st gu 4s .-,4 A-0

Gai liar A; & a 1st gtis..iuin F-A
2d gold 7s 1905 J-l>
MexA Pac 1st g 5s 1931 Hl-X

OlU VixbN latgugSs.1924 M-N
Hous l a w x lat g 6a.l98a .v:-

1st jtuar 5s red 19a M
B <t TC lslg 5s nit i'ii..l'.';s7 J -J
Consol g 6s mi ituar...l
Gen gohl 4s int guar. . 19211 A-O
WacoA N W oi v 1st i/ ria'8U M-B

ISO's
Liiu ii'.;'-.

.l'5 :

4

ue

117
l'.'u

118

Jan '0

101 J'ly'iu
mi' Apr'OV

i'lV 'II

Lib J'ly'Ou
l l t ,1'n,'' 6

: i.'m ah vi
ia? .Nuvsi;

H9»8
IIS

115 '4

i.U2-\ Sale

100 '4 101

10'j>a...
76

SO

94 04 >

135

:r:l's
lo:-S'„....

r-7'i ....

iia»sii4

loo
,-S'4 89

122
90 Sale
102

>.l

S4
99 S

Sale

ion's
188 < 139

ll'-'
:,

4 ..

Ill 112
lol

104 'a

.

120
136

ll-'s .

121 "2.

110 .

loa^s.

90>-2 91
104 Sale
'7 7

e
105
103=s
lbT^
111 1-. Sale
il0'o
110 114

10S

97 Sale
95 1s^alc

107 l4
100^ Sale

"89 i* Sale
*

'i *

lue^iioH

llO'j
109 112
105
103>s
110

123
100 'k

130 Oct 'in

112 "s heo'Ov

120'-j Aus'li:
.IS J 13 'U7

116 Mnv'ti.".

102». 103
ion Jan'O
101 Aug'U

i09 Mni'n.".

7ti J'lie'05
Sii Jan 'O

I08a. .Miiv'Ol

I'Jl 1
. Nov'Ol

94 4 94k

ui3 J'ue'05
liM "a Pel) '05
131 May'05
113-^ 114
iuo'j May'il5
102>4Aug'0;
89 -'.''

96 Lec'04
125 J'iy'05
SO 1

! 90 's

y.'diii/e

January 1

A.
Ill-'',

S :

99 99 3
j

8i J4 Ang'05
83^2 84

113 J'ly'Ou
138 '4 Aug'oo
140 May'02
111 '•j J'ly'Ou
llH'sAlu-'OI
111*3 Aug*05
10* '4 Aug'Ou
106 May'01
104 'a '-04 S-

21

187'

124 May'05
135 Jan '05
134a4i Ijcl ol
1 18 't. Feb '05
117 Jaii'04

110 Jan '04

108 May'05

91 01
104 104
95 Mar' 00
109 Feb '05

li,.

•

. I28<

111 ilo-

L17 \ 121

1115 116
,Oi>y 104
1"0 100
98 Hi 101

1 09
75
89

ion
77
89

93 96

1 09 ^ Mar'05
ill 'a 112
110 Jan '05
UlUMay'03

102 Jan '03

0G-\ 97
95 's 95*a
94 May'05
104 Aug'Ou
1004 100^
99 14 Mai'03
89 14 Ml'<
99 4 99 4
loS»«Mar'05
103 Sep '04
115 Feb '05
H^'sJ'ne'Oo
107 '. Feb '05
103^J'ly'04
I12'i J'ue'05
113 Dec '04

102 104'.,
Kit 104\
120 >a 132
1

1

2 "a 1 1

6

iJ934 100'j
101 'ir.'!,

S8I4 :i.',

iss'i'a iati"^

88 l4 92

Oti^lOlk
84 87 Hi

80>-2 84 '.,

l0K3gll3
136 139

ill" ii"3^'

iiosi 1*12^
103 105

luT'sio-i^'

123 124
135 135

118'eU8'-

103 108

84*4 92
102 10476
95 98 °b

109 109

!36
64

2 4

100 J'ly'Of,

127'-a Feb''02..

109 w, 109 '

109>2 114
110 Ho

954 9Ki2

92 '4 97*4
91 94
loa^iii *
lOO^lOl

87Hi 90
99 3s

lOS'sllO',.

113^115
ll)7 »e 110
105 Si 107 >.

110\112 34

'l/u'vioii'.i

BONDS
N v STOCK EXCHANG 1

\\'i ik Kmuni; \\ •; 22

-iiiiiiu-i 11 Pac < " 1
' ontin

Montan'a La a t 1st 7s. mis a-0
lsl Itold i.s 192(1 J -J

.\u oi Cal lai rii a 6a 190' j .1

1. 11 11 :iuii 1 'l gold 5a lOiia n o
iMi'A Cat 1st -11,11 g 6a. 1927 J-J
8 \ a a Pass isi gu g La. mi. j .1

bo Pol AT KU lsl K 08.. ,C190H J -J

1st gnat - Oa i-ioio .1 -.1

s Pol Callal r 6a 8er B.1905 A-O
1st gOaaet Im( i a D...1906 \ O
1st x i.ssci us K& F...1912 A-o
1st gold 6s 1912 A-o
1st 000 guar k OB 1937 M-N

• Dunned 1905-.. 1987 M-N
S PttCOl -N MOX 1st D lis.. 191 1 J.J
TM A- N o 1st 7s 1905 K-A
Sabine Div 1st g 6a 1912 M
con gold 5s m-i:i J

Southern— 1st con g 5a 1004 .1

Kemstcicd 1994 .1

MobA Ohio coll tr g 4s. .1988 M-

Mem Div I8tg4<a-5a...l996 J

St l.ouis <li v 1st it 4s ... 195 i .1

Ala Cen K 1st g lis 191s J

Atl A- Diiuv 1st k 4s 1114s J
•_'d Is 1948 1

Atl A- ^ad 1st v' Kiiai 4s. 1949
Col & Green v 1st 6s 1916
K T Va A Ga Div 1; 6s. .1930
Con 1st (fold 5s 195U

K Ten reor lien g 5s 193S
Ga Pac By 1st x Os 1922
Knox it Ohio 1st n 6s... 1925
Bich & Dan con k 6s 1915
Deb 5s stamped 1927

BiehA- .Meek 1st g 4s. ..194s
So Car A 1 la 1st g 5s... . 191

9

Virginia M id Her C 6s... 191 1

1

Series I) 4-5s 1921
Series E us 1 926
General us 1936
Guar stain ped 1936

W O A; W lsl cy gu 4s.. 1924
West N C 1st con g lis. .1911

s it N Ala bee L it N
Spol; Fills A; Nor 1st a lis. 1939
Stat lsl Kv 1st gu K 4138..1943
Syra Bins it .N Y .see D L & W
I'er A ot St L 1st g 4>-2s..iy39
1 1st COU gold 5s 1894- 1941
(run refund s t g is 1953
St L M Bge Tor «u g os.1930

lex & N o bee So Pac Co
1'ex.fc Pac 1st gold 5s 2000
2d gold inc 5s.._, y'iOOO
La 1/ir B L 1st » 5s 1931
W M in W A N W 1st. gu 5s '30

i'ol <fc O C lsl g 5s 1935
Western Div 1st g 5s. ..1935
Geueral gold 5s 1935
Kail A M 1st gu g 4s 1990

i'ol P it W 1st gold 4s. ...1917
Tol St LdtW pr lien g 3 ^s. 1925
50-year gold 4s 1950

Tor Hani <fe Bufflstg 4s./il94l>

Ulster* Del 1st con g5s 1928
1st refund g 4s 1952

L'n Pac KB <fe 1 gr g 4s ...1947
Begiatered 1947

1st lien convert 4s 1911
Begiatered 1911

Ore Ky it Nav con g 4s. 1946
Ore short Line 1st gOs.. 1922

1st consul g 5s 1946
Guar refund 4s 1929
Begistered 1929

Utau A Nor 1st 7s 1908
Gold us 1926

Urn N J ItK A C Co bee Pa UK
Utah Central b'ee Bio Gr Wen
Utah A; North bee Un Pacini.
UticaA; Black B bee N 1 Ceni
Vandalia consol g -is 1955
Begiatered 1955

\ ' er Val ind & W bee Mo P
" lrginia Mul bee South Bv
Va <fc Southw't 1st gu 58.2003
Wabash 1st gold 5s 1939

2d gold 5s 1930
Debenture series A 1939
Series B 1939

1st lien equip s id g 68. .1921
1st lien 50 yr g term 48.1954
Det ik Cli Lxt 1st g 6s. .1941
Des Mom Div 1st g 4s.. 19/.: 1

Om Div 1st g 3Sas 19-11
Tol A- Cli Div 1st g 4s... 1941
St Chas Bridge 1st g tis.1908

Wab Pitts Term 1st g 4s. 1954
2d gold 4s 1954

Warren bee Del Lz-o & West
Wash Cent 6'ee Nor Pac
Wash O & XV bee Southern
West Maryland 1st g4s... 1952
West N Y <fc Pa 1st g 6s.. 1937
Gen gold 3-4s 1943
Income 58 dl943

West No Car bee South ByW VaCenti P 1st g 6s. .1911
Wheel'g& LB 1st g 5s. ..1926
Wheel Div 1st gold 5s. .1928
Kxteu A Imp gold 63.. .1930
BB 1st consol 4s 1949
20-year equip s f 5s ...1922

Wilkes A Last bee Erie
Wll <fc Sioux F .See St P M & M
Wis Cent 60-yr 1st gen 4s. 194'.'

S
J

J

J

a
j

j
j

j

j

Al)
J-J
J-J
M-N
MS
J-J
J-J
J-J
A-O
.M-N
Yl-N
M-s
M-S
ivi-s

M-N
A/l-N

FA
J-J

J-J
J-D

A-O
K-A
J-J
A-O

J-D
Mai
J.J
FA
J-J
A-O
J-i)
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
Wl-N
M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

FA
F-A

J-J
.yl ..

FA
J-J
J-J
iVl-S

J J
J-J
J-J
A-O
MS
A-O
J-D
J-D

J'rice

iYlday
A n,i 23

n,a A*k

A-O
J J
A
N )V

J J
A-O
J J

F-A
M s
J -J

J -J

L18V 1 32 "a

KM 'I ....

US
, ...

88 7
a Sab

in"
1

iiii" .'..'.

Ill-:
1 ; 1 '•!

:i. ;

, .....

los-v

Hi ....
: r.' !

.- i:n

lui" iu2
u/u ....
98 '*....

Ilo ....

•J5"s ....

ioi :v ....

11..-,....
li.i'i

law's i.'j
11:. UJ
1-3's ....

1- I , ....

1 1-t-s liu
I 12 ....

95
l o» in
114-y ....
lUI-'s....
lit 1- ....

U4'u ....

9u 4
1 1 3'i . . .

.

13 Pi

112
120>4
100 Sale
11P-1

123

ibo-4

iV-i'-j

Uu-'a
D 8
98
93
91>4
86 '4

98
11 2 '4

96
loti

135 ;,
4

124
96

92^2
86 3

4
9y

123?
117"
97

io7-,e
'

Sale

Sale

i03 s
B

Sale

110'i
US's
107

112 *2

Sale
10/ ^

72i2

102 .

92 1.2
.

llOU,
90-.

,

*95
.

731,

s7

90
38

90 •.

Sale

89^ Sale

97 ft
& Sale

WeeVi
Rany* or
Last .s.i 1

,ow
i'."."-.-

122
inn
1 13
Mil 1

-,

-8 Hi

108 <4

109 Sj

103
104'u
1 15
1 1 4 "a

119
LU8<V
109 Hi

10J»9
I 1 2 'v

1 1 I

1 l!>>9
110
111 I

',

I 18
100
1 IS
98 Hi

90 4
. ..

i 'l 6 H.

110 Hi

120 Hi

. 1

1

r.i's
l-6'j
1 I4 J

4

ll'-'-o

98
III,)'..

123
111)

I I4'h

U4H<
114 'a

115

117
loo

N'uvui
Dec '0 1

Sep '01

Jan 'in

J'ni-'i'.-

•-S-.

Apr'o ..

Jan 11. 1

J'lie'o."-

Deo '04
Mai'ofi
Dee '04
K.-ii'ii-i

J'Jy'05
l-'i-u 05
J'ly'Oa
Kel) 115

Ang'Oft
1 m .

l-'eli'll 1

102
IIS

Aug'iiC
.I'm- O.

Mar'OO
Dec '04

May'OS
1 1 5 ^
120*4

Mar'06
J'ly'Ou
,) ne.'O

j'ly'Oa
Jan '05

l-'eb'O

Aug'Ou
i'i-b'02
Die '01
.) iy
l'ne'05
j'ue'oo
May'05
J'ly'Ou

J'ly'OU
Nov'04

lll'pApr'05
122 '4 J'ly'Ou
100 100
U2 1

8 J'ly'04

123
96

lOtiHi
106 '^

11 6^4
111
ll)734
97",
93
92
86 4
98
110\
95

'

4
105 7

9
105 J

4

134-s
13i J

4
H>3
1233,
U7 Ht

96 3
4

3 23
97

Aug'05
Nov'Ol
J'ne'Ou
May'oi
Aug 0.
Aug 05
Aug'Ou
Aug'Ou

8J 34
J'ly '00
J'ue'05
j an '0

106
J'ly '05
157 3,

Apr 'Ou

103 6
g

Aug'Uu
Aug ou

y 7

\o

it.

Rang4
Bino4

fanuai /

1

112 Dec '03
lll'aApr'o-j

103a4 Ang'05

112 Hi

118

'

8
107
90
72 4

103
92

111
97
88
97

1 09 Hj

90 !*

37 34

J'ly '05
HS^
107

Feb '06
73 \

Aug'05
Apr '05
Aug'Ou
Nov'04
Apr '05
May'05
Mar'03

903
4

38 4

89 89 4
U9 1gJ'ne'05
97^ 97'v
40 ilai'Ul

1094 112 Mav'O."
114 34Mar'05
1144.May'05
111 4 Aug'05
93 93
102 Jan '05

1114
113 1*
111
93 93 4

Ill

95 U Sale

bo

S072

"i

15.'

7
10

100

3
426

is;

1.010 JIl<J%

I 111 1014
88 91 '-j

lllli 108'!
lo'.i'8 ln9 :

S,

102

'

4

114 4

1 OS's 1H9 'a

li is 109 4
I02ia 102 Hi

1 12 172 4
lo.s4 111
117 4121-4

in, 4 102"
1 1 H 1 1 8'«

97'-i loo '.i

117 4 118
95 Hj 98 4

1164H64
114 116
119 4 1224
114 ue
I2P..1V5
123 '4 127
1 II '1 IIS
112 lV^a
96 4 '.'8

108 111

114 1 1 4 »
1144 1 17
1144 114 'j

97 97 34
115 110'a

11141124
121 123
98 3

4 101'e

l-20'4 I23I4
93 34 102

IU-'SjIU-'b

i'li'-j ii6\

94 7
8 95 14 93

110
954
91
89 4
83
97

1 lo-'s

96 1
4

104 :

'.i

103 4
ii;,;«
no>
102
124
117 4
95 4

112
' ^ '-j

95
92
Mi :,

4
98 '4

113
95 >4
10S 4
1 UO '4

1384
;.:. :,

i

104
127 'a

120
98 4

103 3
! 104 s

a

107 4 11 2 Hi

116 1194
107 312 4
90 90
664 8434
102 103
92 92
109 3

4 112

86
96

88 7»
98'.

864
35

95 3
«

45 7
,

87^
118

04
119"

U6-'4 08*4

111 112
114 '4 1 M'«
1144111 a
1 1 1 4 11 1 -

92 '.' a
102 102

90 4 9»

>ll>< KI.I.ANKOI > BONDS—Coiicliided.

Hnnulnriiii-iiix A I iulii«lri:u

OanaolTobaoco
BeglateTM 4- 1116]

Distil si-cCor eonv .

lui l'a,..-r Co li -. |1»] -

Conaol
int 81 I'lirnp in.yr coi.v.

1

19£H
-Nat St.. 1. lOltgUoIati
.Sat s;..i-

Stan I'..., . ,t ;

laovnic i.'i»i.; 5-

1 - .-- 1 1 • 1. 1 • . . _

1 - ~-.i-i-. . ..I ..

.

,_,/•
>'

^ .11

A-O H'l'4 sal-
K-A 80 81
1' A
A-O 81 4 Sale
FA •1"7
J.J 1
J.

J

A '

A < 107

J -J
. t-

....
r.

:
.

.1 . . '

7

.

V O

10078
so

lus

lOn'v
-

"

. -

101 14

-
I

I).

-1 9

108

Jlv >>-

l-i-i.ii.-,

.

;

I

127
1

... 102
98

I

1

Ills

1 u

:. ; 11 -

.UiMcellnnt'oiiH
Adams Kx col tr g4s 1948Am l)k A linp5s bee Cent M J
A iii 88 Co ol W Va g 5a ..1920
I'.'kl'u Kerryco 1st cons g5s'4S k-a

1 .'hie .1 c A si * .11 11 col gos.l '.' i 5 .1 - J
!)•! M A .\i idgr moo a. 191

1

lloboken 1. A 1 gold 6a.
.Mad sq i.iir.h-n 1st KO8..1019
Man Ucli 11 A: 1. gen v. is., ion
Ni «|. St —

: 1
1

1 . A I) |).".s«(l:'-.n

- \ Dock un > 1 1
-1 a 1 -

. 1951
I'I "Vi. 1. ul l.o .11 Sou I 4- I92J
-1 JoMi-ph .-ik Vila : -1 I •-

.
r.i.'.u

SI i- I l"l Clliqilns a 1.1 4/ l'n,
<-.,

1 .t K 4 -j» 5-211 v-.ir.. 191

1

s V111..1 Wal 1 I. con k 6a.. 1921
-M. Val \\ m \S org* 1 -t '- lllOl

I

M-S

MN

A-O
M-K
M N
.1 N
J .1

K-A
MS
J J

J-I

J-J
•1 S

108 Sale 106 106

mi'., J'no'02
-

-

-

ioii

1 hi i> 1 ..

50

tOU Mm'' 1

112 jiy
; 1 - 4 1

101 L'l'l

108 l' 6

U8
I

- -

''"> -' . .'.ir .ull liUUi-rr.i ... mi. y (iiut (j.ii a



OHIOACK) STOCK EXCHATOE-Stook Record -Daily, Weekly and Yearly

STOCKS—H1CJHRST AND LOWEST SA LB PRICES .STOCKS Sales
of the
Week
Stuires

Range lor Year Hange lor Previous
Year (1904

j

o • day
19

Monday
Aug 21

Tuesda y
Aug 22

Wednesday
Aug 23

Thursday
Aug 24

J/Yiday
Aug 25

CHICAGO STOCK
EXCHANGEHa'U7

Aug Lowest Highest Lowest Highest

Railroad*
•185 196 '185 136 •190 196 •190 196 halt Sale 196 Mar'06 Chic City Ry 100

Chic Consol True. loo
180 Jan 5 199 Feb 1 155 Mar 190 Aug

...... ...... ...... ...... Ulnc Pass Ky..
5 :'« B\ •6'4 5'4 Chic& Oak Park ioo 100 4 J'ly 5 7 34 Jan 6 6 Sep 8 N-v

Last Sale 18 Aug'Oi
83 V 84

9 V Aug' 05

Do pret 100 16 J'ly 5 24 Jan 31 23 Sep 27 Nov
84 85 84 Ha 84»8

*8V
83 V
*8V

84

'

4 84 85
*8V

84 85
Last Sale

Chicago Subway J 00
Cliic Union Tract loo

2,467 53 Mar31
6VJ'ne28

87 :,
4 Aug 1

13V Feb 3->8V 4 Feb 1 .". Nov
Last Sale iti J'ly'05 Do pref 100 26 J'ly 1:1 :<1 Feb •> 27 V May 45 Nov

46 46 46 46 46 46 46 '< 46V *47'4 Kans City Ky <fe Lt ..100 663 30 Jan 9 46VAug23 28 V Dec 31 Dec
88 3

4 883
4

•87 '4 87 34 87V 88 Do pref ioo 122
Metropol W S Kiev. .loo 1 400

82 V Jan 4 89 V -May 12 80V Nov 85 Nov
24 24 24 24 V 24 24 24 24 24 25 24 V 21V 'JO Jan 18 2584 J'ne23 15 Mai 20 Sep
<03V 66 64 64 -64 663

4 * 06 64 66 •64V 66 Do pref 100 59 V Jan 10 68 J'ne'22 41 Mar 68 Oct
65 65 •CO 70 .North Clue Street loo 55 J'ly 14 99 Feb 2 65 Mai 88 Sep

*ai "•• VI '21 4 22Ki •21 V 2 2 '4 22 22 21V 22 22 22 Northwestern Elev.. ioo 4.0 21 May 23 24 V Jan 1" 15 Jan 20 :i
4 Nov

*60 63 *00 63 •60 63 •60 64 Last Sale 60 J'ly '05 Do pret 100
South Side Elev ioo

60 Mar27 >;ii Jan 6 44 Apr 67 V Nov
•H5 95 V 95 95 V 95 V 95 V 95 V 95 V 9594 95 3

4 •95 V 96 loo 90V May17 07 '4 Mar20 90 Mar 98 V Nov
*27 28 '27 28 •27 28 27 28 Last Sale 27V Aug'Oo Streets WStable C L 100 27 V Aug 9 29V Jan 4 28 Jan 34 Oct
*98% 99 983a 98»4 •98 34 99 *H89< 99 *98 34 99 *98 3

4 99 Do pret 100 6 97 Feb 3 103V Mar21 82 V Apr 103 J 'no
•>50 *50 *50 60 -.)() Last Sale 49 Aug'Oo West Chic Street 100

Miscellaneous
Allis-Chalmers 100

Do pref 100

40 J'nel2 72 Feb 3 38 Apr 56 V"' p

11 V 11°H 11 Hi 11H ilV 11 B
8 ll»j. II 8

* 11 3
4 1IV 11>8 ifV American Can 100 2,178 OVFeb 9 14 V Apr 25 3 V Jau 12 V Dec

70 70 V 70 V 70V 70 70 >* 70V 71 71V 724 71 3
4 72 V Do prer 100 2,383 60 Jan 25 73VApr 25 31 3

4 Jan 64 '4 Dec
«93 <93 -93 "93 Last Sale 82*4. J'ne'05 Amer Radiator 100. 76 JaD 24 82»4 J'nelv 40 Mai 79 V Dee

*131 '131 '131 131 135 Last Sale I3'i Aug'05 Do pref 100 125 Feb21 133 J'ly 31 115V Jan 123 V Sep
62 52 52 52 52 52 Amer Shipbldg loo 4U0 38 Janlo 57 Mar30 19 J'ne 40VD«-c
105 105 105 105

Last Sale
105 105

198 May'04
Do pref 100

AmerTcfe S Bank.... 100
100 98 V Jan 17 105VMar27 82 Aug

183 Mar
94V Oct

198 May
"37 311 ' 40 * 40 * 40 Last Sale 40 Aug'05 Booth (A) <fe Co IOO 38 Jan 4 40 Jan 4 33 Nov 40 Nov
212 112 '105 112 *105 112 105 112 "105 112 *105 112 Do pret 100 50 105 Marl 7 112 Aug 19 100 3

4 Mar 110 F< b

52 52 52 52 *50V 52 52 *51 52 • 48 "a 52 Cal & Cine Canal & Dloo 150 50 J'ly 27
148V Feb 23
10 Jan 5

62 Apr 15 52 Feb 62 Auk

*10 •10 •10 Last Sale 10 Feb'05
central Trust Bank. .100
Chicago Auditorium

150 Marl-
10 Jan 5

120 J'ly
10 Oct

I2334 Jan
•10 10 V Nov

*s
4

A3
4

*3
4 IV * 34 IV Last Sale 1 J'ue'05 01iioBrew'g& Malt'g .... 3

4 J'ne 2 1 Jan 18 1 Jan l l4 Nov
«0 *6 *6 6V •6 Last Sale V J'ly '05 6 J'ne?H 7 Jan 20 7 Feb 8 I-eb

157 157 155 165 '156 157 '156 158 •156 158 157 157 Chic Edison 100 34 153 Jan 25 172 Feb20 110 May 173 V Nov
46 46 46 46 •45 46 chic Pneumatic Tool .100 15 32 Jan 7 52 ^ Mario 18 J'ly 36 Nov

»134 '131 '134 *134 139 V Last Sale 135 Aug'05 (hie Telephone 100 1 _'5 May 4 143 V Feb IT 115 Mar 147 V Nov
'103 104 •103 104 103V 103 * 103 V 103 V 103 1014 -103 104 Clue Title & Trust. ..100 60 95 Apr 6 105 34 Mar 86 Feb 10 S Oct
142»4 142 3

< 142 34 143 l
4 143 143 V 143 143V 143 V 143 V 144 144 Diamond Matcli 100 370 134 V Feb 1 144 Augl4 126 V Feb 142 V Nov

••58 59 *58V 59 *58V 69 •58V 59 *68V 59 59 59 Illinois Brick t 100
Kans City stock Yds. 100

65 55 J'ne27 66VMayJ5

Last Sa le 34 V J'ly '05 Knickerbocker Ice. . . 100 11 Feb 6 34 V Aug 1 10 V Dec 12 Oct
Last Sale ?^V Apr '05 Do pret 100 63 Feb 15 73 3

4 Mar22 50 Jan 52 Feb
LastSale 17 J'ne'04 17 J'ne 20 Jau
Last Sale .9 Dec '04 7VNov 9 Deo
Last Sale 4?V Aug'05 Masonic Temple 44VMar27 48VAugl4 42 Aug 51 Jau
Last sale 'i May'05 Mil& Clue Brew'? 2 Jan 30 2 Jan 30 1 34 Api 2V Jau

55 543
4 55 54V 64 4

Last Sale
55 55 V

W Nov'04
54 3

4 55 National Biscuit 100 1,241 52 J
4 AuglU 65^4 Apr 3

20 Nov
36 Jan

25 Sep
58 V Dec64V 54V 55

111 111 110 110 3
j 111 111 111V U1V 111V113 Do pref 100 841 IKP4 Augl7 120V Mario 99 V Jan 116V Nov

*62 62 64 4 •62 65 62V Last Sale fS5 Aug'05 National Carbon 100 41 Jan 25 67VJ'ne24 25 V Mar 46 V Dec
*115V116 •115V116 «ii5vii6 '115V LastSale US Aug'05 Do pref 100 110 Jan 5 1-20 J'nelii 95 Jan 120 Sep

Last Sale •5 J4 May'05 Page Woven Wire Fence 5 Apr 20 5 34 Mayi'J

Last Sale 101\ J'ne'05 People's Gas L& C'kelOO
Pullman Co 100
St Louis Nat St'k Yds100

99»8 Mayl8 11034 Apr 8 98 s
6 Feb llOVNov

•109 V 110 109Vl09»e 109V 10! 109 109V 109 109V 108V 109 V Swift&Co 100 487 106 Feb 25 114 Jan 1, 99 V Apr HOVNov
88 89V 89 V 91 90 92 The Quaker Oats Co. 100 271 46 Jan 25 92 J'ly 10 3534 J 'nt 47 V Jan

..:... 98 98 Do pref 100
Un Stock Yds(So Om)100
Union Bag & P Co ...100

10 86V Jan 4 98 V J'ly 26 75 J'ne 87 Not

LastSale i0»8 Dec '04 7>4 0ct 10V Dec

1 38 l»e IV 1 5
8 1°8 1°8

9«8 934
lSg 1°8 *1V 1 5

8
9 V 934

Do pref 100
Unit'd Box Bd& P ColOO 1,861 1 -38 J'ly 25

8 AuglH
2VApr 3

14 V Apr 3

a* J'ly
7 J'ly

3V Nov
203

4 Jan8 7
e 9 l

4 9V 9 4 9V 9V Do pref 100 4,962
38*2 39?„ 39 V 41 39 V 40 '4 39 V 40 3e 3958 40V 39V 39V Western Stone 100 3,295 23 Feb 15 41 Aug21 14 Sep 25 V Dec

,- i This is new stock.

Chicago Bond Record

BONDS
CHICAGO STOCK EXCH'GE
Week Ending August 25

Amer Biscuit 6s 1910
Amer Strawboard Ist6s..l9ll
Cass Ave <fc F G(StL) 58.1912
Chic Boaril of Trade 4s .. .1927
Chic Consol Br & Mlt6s..
Chic Consol Trao4Vs 1939
Chic Edison debent 6s 1913
W 1st gold 5s M926
Chic Auditorium 1st 5s... 1929
ChioDockCo lst4s 1929
Chic Equit Gas 6s 1905
Chic& MilElecKy 5s 1919
Chic Pneum Tool 1st 5s .al921
Chic Rock I <fe Pao KR 4s. 2002
:- Collat Trust g 5s 1913
Commonwealth Elect 5s. 61943
Illinois Tunnel 5s 1928
Kans City Ry& Lt Co 68.1913
Kmekerb'cker Ice 1st 58.1928
Lake Street El 1st 5s 1928
Income 5s 1925

Metr W Side El 1st 4s. ...1938
Extensions 4s 1938

North Chic St 1st 5s 1906
1st 5s 1909
Refunding g 4Vs 1931
No Chic City StRy 4 Vs. 1927

North Wesfn El 1st 4s. . . 1 911
Ogden Gas 5s 1945
Pearsons-Taft 5s 1916
4-40S B B B 1920
4'40s Series C
4 - 60s Series E
4-80s Series F

People's Gas L & C 1st 6s. 1943
Refunding g 5s 1947
Chic Gas Lt& C 1st 5s.. 1937
Consumers' Gas 1st 6s.. 1936

South Side Elev 4 Sis 1924
Swift & Co 1st g 5s 1914
Union El (Loop) 5s 1945
Union Pacific conv 4s 1911
XT S Brewing 5s 1910
V S Steel Corp 2d 5s cl903
West Chic St 1st 5s 1928
Tunnel 1st 5s 1909
Debent 6s 1914
Consol g 5s 1936
West Div City Ry 4 Vs. . 1932

West'rn Stone Co 5-20 5s. 1909
Note,—Accrued interest mus

^S

F-A
J-J
J-J
J-D
J-J
J-D
J-J
A-0
F-A
A-O
J-J
J-J
J-J
M-N
M
M-S
J-D
M-N
A-0
J-J
Feb
F-A

M-N
M-S
M-N
J-D
M-S
F-A
M-N
M-N
A-0
M-S
J-J
J-D
J-J
J-J
A-O
M-N
M-S
M-N
M-N
F-A
J-D
M-N
J-J
A-0
t be

Price
Friday
Aug. 25

Week's
Range or
Last Sale

Hid A si.

99V.

Low High

60

104 104V
97 V 102

100V

lOOVJ'ly'Oo
103 Aug'05
104 May'05
103 Apr '04
50 56
104 >2 I'ne'05
104 J'ly'05
98 Feb '04

76V Sale

106 106 4
97

97 V.
99 V

94 °b Sale
86V 87 4
90 Sale

94 V Sale
90
100V
99 V
99V

$99*8
IOO
123

106V
107V

1074
103 V 103 V
103 ....

106

80
85

85

added to all

10034 Nov'04

70

'

4 77
79 Nov'04
80 Apr '04

106 3s IOO 3
,

95 Aug'05
100V Feb '05

98 J'ly '05

99 99
16 May'05
94-%j 94?s
87 Aug'O,"
90 90
96 May'05

Is
I?

Wo

23

89 Aug'05
94V 94<-.

9038 903s

9'J34 99 J
4

99 34 J'ne'05
99'e Aug'Oo
100 Aug'05
123>4 J'ue'05
1063s IOO 3,
108 V 108 1

4
107 May'05
103 V Aug'Oo
103 J'ne'05
106 '4 J'ly '05
114 Nov'04

J'ly '04
Nov'04
J'ly'05
J'ue'05
Feb '05

82 V Aug'05
88 Aug'05
100 Jan '04
Chic ago bo

81
88
94
tiO

90

29

ml

Range
Since

January 1

Low High

99 Viol
103 103

1

4
103 104

50 66 '•j

1 03 V 104 V
104 I0434

68 80

106 V 108V
95 98 V

10058 100 V
97 98 V
97 V 100
16 16
94 14 96 V
86 90 V
90 100
94 99

89
93 V
88

95
9534

96V

99 99 V
99V 9934
99 4100
100 100»4
123 V 12334
105V107«8
1073, 108-V
106V 107 V
102 3

, 104 V
102 V 103 V
105 V 107

94
60
80
75
88

100
60
90
90 »

8
97

price s.

Chicago Banks and Trust Comnanies

NAME

Bankers National
Calumet National
Chicago City
Chicago National
Chicago Savings
Commercial National.

.

Continental National..
Cook Co State Savings
Corn Exchange Nat...
Drexel State
Drovers Dep National
First National
First Nat Englewood
Foreman Bros B'k'g Co
Fort Dearborn Nat.,
Hamilton National .

.

Hibernian B'k'g Ass'n
Home Savings
Manufacturers Bank.
Milwaukee Ave State
Nai Bank of Republic
National Live Stock.

.

North Side State Sav.
Oakland National
Peoples Trust &, Sav .

Prairie National
Prairie State
Pullman Loan <fe Sav.
South Chicago Sayings
State Bank of Chicago.
Stock Yards Savings ..

Union Bank
Union Stock Yds State

Central Trust Co of Hi
Citizens' Tr & Sav Bk.
Colonial Trust & Sav..
Drovers Trust & Sav..
Equitable Trust Co
Federal Trust <fe Sav..
First Trust & Savings
Illinois Trust & Sav..
Jackson Trust & Sav..
Kenwood Tr <fc Savings
Merchants' L'n&Tr Co
M etropolitan Tr & Sav
Northern Trust Co Bk
Royal Trust Co
Union Trust Co
Western Trust & Sav.
Woodlawn Tr&Sav Bk

Outstand
big

Stock

2,000,000
100,000
200,000

1,000,000
k 500,000
2,000,000
3,000,000

50,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000

1 ,000,000
500,000

1,000,000
100,000
200,000
250,000

2,000,000
1,000,000

50.000
50,000

200,000
250,000
250,000
300,000
200,000

1,000,000
250.000
200,000
200,000

3,000,000
2,000,000
2O0,O0(i

/.-2O0.000
200,000
500,000

2,000,000
1,000,000
4,000,000
250,000
200,000

3,000,000
750,000

1,500,000
500,000

1,000,000
1,000,000
200,000

Surplus <£

Pro/its

Dividend Record

In
1903

In
1904

Per-
iod

$1,065,96'.:
31,067

168,801
1,423,345
fc65,314

1,792,123
1,232,536

3,072
3,561,208

16,274
274,»392

5,973,000
106,77
627,2.:
226,614
141,896

1,049,404
155,785
11,589

263,154
952,610

1,302,966
6,034

49,530
13,510
59,596
73,721

170,613
31,^75

607,524
104,615
23,501
19,029

1,969,687
916,361

7.-101,4 77
48,094

450,000
Merged wj

698,075
5,949,191

56,675
14,244

3,617,532
257,748

1,684.022
447,335
577,970
187,170
13,964

13
15

12
8
6

12
6
8

1112
10
Priv

"*8

10

6
6

15

"6
New

"s
8

segai'

New

6
1

New b
5
6
8

hAin

16

Began
12
6
8
6

"e
Began

8+5
12+3

12
8
6

12
6
8
12
6+4

ate Ba
6

"8

10

"is

6
12+:;

6
6

Bank

jjija

8
5
6

Mavl
Bank

7
4

ink. ..

6
8

Trust

12+4

Jaii":;,
1

9

6
S
6

6
Mavl,

4-

J

Jan
J-J
Q-J

Last Paid
%

Q-J
y-J
Q-J
U.-J
Q-J
Q-J
Q-J
Q-J
nk
Q-J

J-J
J-J
Q-F
J.J
Q-J
Q-J

£j

191

Q-J
Q-J

Q-J
a-j
M-S
&

Q-J

190

y-j
F-A

Q-J
190

J'ly

lan
J'ly
J'ly

'05, 2
'05, 8
'05, 4
'05, :;

J'ly
J'ly
J'ly

J'ly
J'lv
J'ly
i'iy

1'ly

'05, 3
'05, 2
'05, IV
'05, 3
'05, IV
'05, 2
'05, 3
•05, 2 V

J'ly '05, IV

J'ly

J'ly
May
J'ly
J'ly
J'ly
J'ly

J'ly

'05, 4
'05, 5
'05, 1
'05, 3
'05, IV
05, 3
'05, IV
'05, 3

•V-J j'ly '05, •

Q-J J'lv •05,

Q-J J'ly '05, I

Q-J J'ly '05, 2

J'ly

J'ly

•0;.. 2
'05, 1 34

J'ly
J'ly

Mar
Sav.

'05, IV
'05, IV
'05, 4
Bank

J'ly '05, 3

i'iy

I -ly

i'iy

Aug

•05, 3
'05, :;

'05, 2
*05, 3

J'ly '05, IV

II Also paid 12 V% In Deo., 1903, in stock ot H'ust Trust & Savings Bim, 1] Includes special dividend of 30 'i declared Aug. 10, 1901
* Bid and asked prices; no sales were made ou this day. J; No price Friday; latest price this week.
^DueDec. 31. 6 Due June, c Due April. h Due July. & Capital and surplus to be increased.
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THK NKW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

H eek ending Sloelet Railroad <ra-

Bonds
State
Bonds

D S
A MJ

Share* Par valise
I!o nils

SjltUTdSJ
Monday
Tuesday

i sday
Thursday

255.547
638.639

1,043.432
1,10
1,121.92.
904.205

$22,587,200
66,918,900
87.831.200

107.617,30<J
94,284.350
80.osy.ooo

$ 1.074.000
2.11 '.'.000

9.16:1,000
2.678.100
2.107,500
2. 2 2 1.500

$399,000
697.600

1,102.00'
1,603,500
1,102,600
860,000

43,000

6.130.673 • HS.22-v550 $12,252,100 $6,714,600 $3.000

Baits at Week ending A up 25 January 1 to A uff 25

2Vew 1 ork Stock
Jmhanue 1905 1904 1905 1904

-.Na shares
p.u vaiue

Bank shares, par..

BONOS
doveruiuent bonds
State bonds
BR. alio mis. bonds

5.13i'.073
- 148,228.660

$3,000
(6,714,000
12.262,100

2.781.520
$259.30.". ooo

$1

(8,600
161.600

132214.5 10

106.812.161
$15464.778,929

$531,500

$395,400
124,817,860
5S5.565.800

73,71 1,561
$6,853,134,775

$447,200

S507.680
4,375,700

421.343,200

Total bonds $17,909.70 ' $13.37 1.600 $710,779,050 $426,226,580

DAILY 1'KANSACTIONS AT THE BOSTON AND .PHILADELPHIA
EXCHANGES

Week sliding

-

Boston Philadelphia

Listed
share*

Saturday
Monday
Tuesday ,

\\ ednesday.

.

Thursday
t'riday

j

15.641

372843
73.562
78,222
46.223

Unlisted
shares

Bond
sales

4.189
8,951
0,1 so

15,177
23.029
14,055

$15,500
63,000
13,500
38,000
9.000

33,000

Listed
shares

11,292
25.955
07,150
42, (63
36,469
28,457

Cnlisted
shares

3.206'
7.0 15

2 7,715
27,491
27,931
11,126

Bond
sales

J2S.O00
02.100
84,00.)
54.700

109.0 10

30.500

Total 280,332| 72.181 $172,000, 211,992 104,544| $374,300

Outside Securities
A Weekly Beriew o' Outside Market will be louad on a preceding page.

Street Kailways

KLW TOKK CITY

Bleeck St & Ful F stk 100
• .»t inert 4s 1950 ..J-J

\ B'y <fe 7th Ave stk ..100
V2dmort 6s 1914 ...J-J

Con 6s 1943 See Stock
B'way Sort l8t5sgu 1924
• _.ut'lCrosst'nstk..lOo!
•1st M 6s 1922 ...M-N

• c'cuPkNA EK stk.100,
flChr't'r&lOthSt stk 100
CoiA Vtli Ave 5s See Stock
Dry D E B <fc 3—
Ust gold 6s 1932.. .J-D
• -crip 5s 1914 ....F-A

• Lighth Avenue st. ..100
• s-enp 6s 1914 ....F-A

1,42dA-GrStF'ystk..l00
2d St M A St NAT.. 100
• letmort 6s 1910 .MS
• 2d income 6s 1915 J-J

InterboroughRapTr.100
Lei AT A Pav F 5s See Si

Metropol Securities see
\

Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue BtocklOO

' II uiort 5s 1909 M-N
Consol 5s 1948.... F-A

' - ctta Avenue stock 100
Sou Bouiev 5s 1945. .J-J
So Fcr 1st 5s 1919. ..A-O
Thtra Avenue See Stock
Tarry \\ P & M 5s 192s
YkersStR R 5s 1940A-O

2dlh i 39th Sts 1st 5s '96

\ Twenty-Th'd st stk loo
Deb a:- 1900 J-J

L' nlon By 1st 5s 1942 F-A
Weatcheet 1st 5s '43 J-J

4

Bid

34
94

243
104
Exch
4108
340
4117
205
175
Excli

114
100
390
103
400
50
107
80

214
kExc
Stk E
Stk E
190
205
4102
4115
170

4102
4105
Excli
4105
4106
J 112 "a

398
loo
}110
J 1 10

BKOOKLTN

Allan Art 5s 1909. .A-O
Coil 5s: g 1931 A-U
Inipt 6a See Stock Exc

B114 W L 5s 1933. .A-O
Brooklyn City stock... lc
Col 5a See stock Exch

Bkln Crossln 5s 19US.J-J
Bkn HgU 1st os 1941 A-O
Bkln Q Co4 Sub Bee Stk
Bko . an See Stk
' LoLty la. A Uklyu ..100

la: 1948..J-J
Brk C A N 5s 1939-J-v

Or VAN* v lst5s'06F-A
or'] t Jt Lorimer st 1st o.-

_'o. Elevated—
la; See Stock

-..,<. L.ec prel 100,
5a 194-. A-O

>.' Wb'g A Flat 1 st ex 4 His
Btelawaj lat 6a 1922.J-J

OIHtk CITIES

Buffalo Street Ry—
onaol 6al981..aVa J112H

17 A. (j jioe
liicagi

Colun.0i.i- ((;) bt By.. ION
***<

• loo
Coluu. By con 5a Bee PI. Ua Hat

latfwn lat5s'33.J-l.
By lot)

loo
BJ Bee(

4102 103 H.

113 114
li list

100 101
2 1 2 245
list

101
104 105
Exch
Excli list
.,1"

99 100
113 116
100
102

Exch list

75
110 113

k Ext ll list

101 104
4119 121

Ask

36
9S

24S
107
list

110
360
121
210
185
Ust

116
102
400

110
70
109
S5

215Ha
list

x list

x list

200
210
103
116
178
100
108
list

108

114
415
101
112*2
113

114
107
list

91

Street Knihvnys
U.ouisv St 5S1930..J&J
LynnA Bos 1st 5s '24.J-D
New Orl RysA- Light. 100
Preferred 100
New 4*98

North Chic Street See C
Pub Serv Corp of N J 100
Tr ctts 2% to U perpet
Coll trust 5s -fold notes
1909 optional....M-N

North Jersey St Ry 100
1st 4s 1948 M-N

ConsTracof N J...100
1st 5s 1933 J-D

New'k Pas Ky5s'30J-J
Rapid Trau St Ry..l00
1st 5s 1921 A-O

J C Hob A PatersonlOO
4s g 1949 M-N

So J Gas El A True 100
Gu g 5s 1953 M-S

No Hud Co Ry OS' 14J-J
5s 1928 J-J
Ext 5s 1924 M-N

Pat City con Os '31.J-D
2d 6s... .1914 opt A-O

So Side El (Chic) See C
Syracuse Rap Tr 5s 1940
Trent P A 11 5s 1943J-D
United Bys oi stL—
Com vot tr ctls 100
' Preferred 100
<4eu 4s 1934 .S'eeStk

UmtBysSacFran BeeStk
Wash Ry & El Co 100
Preferred 100
4s 1951 .J-D

HWeat Chicago St 100
HCong 5s 1930 M-N

Ua* Securities

.NEW YORK
Cent Union Gas 1st os.
Con G as (N Y) stk. See St
Conv deb 6s i tft s?estk

'.Mutual Gas 100
Hew Amsterdam Gas—

l8l COnsol os 1 94s. .J.J
N v A Eu~t River ijas

—

1st 5s 1914 J-J
Consol 5s 1945 J-J

N V A Richmond Gas.100
Not In 1st 5a 1927.M-N
' Standard Gaa com ..100

1 Preferred loo
lh» os 1930 M-N

OTHT.K CITIES

Amer Li};!, A rat t.100
Preferred 100

Bay Slate Gas ;,o

Blnghamton I iai 5a 1938
Brooklyn L nlon <<.i< deb

L909 eonv u7.
Buiiaio City Gas atocklOU
1st 5s L9 17 .»<- s-ncK

Oonaol Gaaol N J loo
5a . j-j

J-D
" Detroit ( ,\\

etli Gac L1 Co. . 100
. a Hudson '..is 100

For V'. a] l ..JJ
i .a- ,V l.i Bei gl i. Co.. loo

as

—

•
. ; is 1915 F-A

Hudson CO '.as loo

Bid
4113
4110
34^
77*B
§90

hicago
115
69 "s

497
30

47734
83

4109
4111S2
255
4109
24
576s2
127
4103
}113
4111
4105
4124
4100
hicago
410S
4103

3038

Exch
Excli
42",
9l :,

4

90^
50

S107>a
k Exc
Exch
280

4111^

4113
}106
30

}105
130
155
109

99 "a

101
3

498

172
8

Exch

}110
1 103

10

HOI

Ask
1133s
1124

li"
91
list

118
70

97i,

33
78
84
110
116
260

77

L03>g

list

1U9
105

30>a
81 3

4
list

list

4314
92
91 's

60
85

109
h list

list

300

113

114
.1.9

iof"
150
17o
112

IOOSj
1"5

106

l-o
9

list

82

ml

Ghu Securilien
I nitiauii Nat .v. Ill Gas—
1st 6s 1908 M-N

Indianapolis Gas 60
1st « 5s 1952 A-O

1 Mkaon Has <sag '37.A.0
btatoaaa City Gas 100
1|ljaclede Gas 100

1] Preferred 100
lairay'etiaslst Os'2 l.M-N
Log* WabV 1st Os'25. J 1

1

Miliiis. 11 OasOs 1920. An
Newark lias Os 1944. Q-J
>Jewark Consol (las.. 100
VC011 >r 5a 19 is s.n

Xi> Hudson L H A Pow-
5s 193S A-O

MO& IndCNatdt 111.100
1st 6s 1920 r-D

Pat a Pas (las at BleolOO
11 Con g5s 1949.... M-s

st Joseph Gas 5s 1937.J-J

Teleffr A Telephone

"lAinerTelegA Cable 100
liCentral Jfc So Amor. 100
Oommer Un Tel (N YJ.26
Emp & Bay State Tel 100
Fraukllu lou
' Gold A stock 100
Hudson RiverTeleph 100
•in V.fc N J Teleph'..100
1 Northwestern Teleg. 50
PaeittO A Atlantic 28
HSouthern A Atlantic 26

Electric Companies

Chioago Edison Co See C
* KiugsCoElL&PColOO
.Narragan (Prov) El Co 50
N* V A- 14 El LAPowColOO
Preferred 100

UuitedElec.tricof N J 100
4s 1949 J-D

Kerry Companies

Brooklyn Ferry stocklOO
B&Ni'lstOs 19U.J-J

N Y A E R Ferry stk.100
1st 5s 1922 M-N

X Y& Hob con 5s'40.J-l)
Hob iTy 1st 5s 1940 M-N

N Y*NJlst5sl940.J-J
NY & So Blykn Ferry&St
Transp 1st 5s 1900MN

10th & 23d Sts Ferry loo
1st inort 5s 1919. ..J-L

HUniou Ferry stock .100
111st 5s 1920 M-N

Kiiilrom!

Alb & Susq 40yr 3 ^s cts
Chic Peo & St L. pret. 100
Deposited stock
Undeposited stock
Prior lien g 4 'as'SOMA s
Con mtg g 5s 1930.J&J
lucome 5s 1930

IIFort Worth & Denver
City stamped 100

Northern Securities.. 100
Stubs

Pitts Bess&LE 50
Preferred 50

Seaboard Air Line

—

Coll tr 5s 1907 op... M-S
SeaboardCo.... See Bait
Va <fc Southwestern.. 100

Industrial and Dliacel

Algotna Cop & Smelt ....
Alliance Realty 100
IIAmer Bank Note Co. 50
American Can com... 100
Preferred loo

American Chicle Co.. 100
Preferred 100

Am Ice Securities See
Am MaltingOs 1914.J-D
American Nickel 10
Amer Press Assoc'n.100
Am Soda Foun com..lO(
1st preferred 100
2d preferred lot

American Surety 50
Am Tobacco (new) com..
Frcid .See Stock
4s and 6s See Stk
Am T'ypefo'rs com...loi
Preferred 101

Amer Writing Paper. loo
Preferred 10(
5s 1919 .T-.J

Arizona Con Mining...60
Baldomero Mining

'., Barney & Sm Car ...lot
li Preferred lot

Bethl'm Steel Corp.. . loo
Preferred 100
Coll.tr. g.s.f. os 1914.

liliss Company coin 5(
Preferred 5t

lion.lA -Mtg Guar. ...100
Borden's Coud Milk..lOl
Preferred lot

British ol Copper
1 lamden Land ;

Casualty Co of America.
Celluloid Co lOI
Ceni Fireworks OOm.101
Preferred. 101,

1 lentral Foundry 100
I'referred 100
Deh Os 1910 op '01.M-N

' !( mi il I. '-.iili. 1 a ,

Century Bealty 100
Oneaebroogb Mtg Co 100

1 avestlng 1 lo

" 1 11 B)com....loo
"

1 -t preferred 100
1 2d preferred lot

' oi,, Industrial. ,vc atoi
'-•ol A HocktJoalAl pi lin

1st D 5s 1917 1-.i

Compressed Air Co. . . im
• :oiis,,iKi car Beating 101

- Firew'ks com . 100
* Preferred 100

Bid

21

104 1-,

} B8"a
40

95
30
24

}106
4 LIS
90

>112

(110
3

24
73

J107
4 99

90
127 s.

115
80
47
120
87
107
125
80
101

Hicago
195

I loo 1-

51
85
25

475

3
1O0
71
93

5109
4 110 ^
5100

99
40

i 95
29

4 116 Hi

234 4
234 4

100 109
92 96
15 25

73 75
187 190
362 Hi 375

t 33 36
t 72 77

100 101
Exch list
50

120 130
1 70

113, 12
71*« 72

130
100 105
Stk E x list

105H: 106
t 1% l s

s
95 102 H/

2 4
57 62

1 11
197 H, 202 Hi

293 297
Exch list
Exch list

35 40
99 101

5H
30 31
37 87 H,

i
29 '2 30

1 2
17'.. 22

127 ISO
33 38 .

90'. 91
108
148 152
130 145
405 420
170 178
111

1 s 7
„ 9

1

l
ie J

tfl

135
130 138
14 18
68 72

I'. 1'-.

20 22
79 so

Stk E \ list

15s 164
1 1" ISO
1' 1 no
Mil U
'J 1 li

98
k Ex list

05 80
i
so 85

'.. "a

60 65
20
07 n

Ask

28

105
102
50
L03
Ho
35
28
no

91
113

2 7

75
108
101

36

B4
63
125
9.1

107 H;

128
85
105

list

2 10
105
58
90

72

110
112

100
60
90
31
97

117

Induatrlal anil Hlacei
cons By Ltgdi Befrlg. 100
1 lonaol Hublier Tire., lot
Debenture Is

Cona Storage BatterylOi
Cramps' sh a Eu itidgioo
JlOraolble steel lot

', Preterrou 101
cuh.ui 6a 01 is'.h;

!|Diamond .Match Co. loo
Dominion Seoantlea. 101
Douglas Copper 5
Eli ctiic. Boat 10(1

Preferred 100
Electric Lead Keiluo'n.SO
Preferred so

Klectric Vehicle loo
Preferred loo

Eloctro.Pueum'ic Trau 1

Empire Steel loo
Preferred loi

IIGenerai Chemical ..100
VPreferred 100

1 in & Tenn Copper B
Gold Hill Copper 1

Greene Con Copper... 10
lileene Consul Gold... 10

I
oie Cold-Silver.... Ml

GuggenheimExplo'n.lot
Hack en sack.Meadows 100
Hackeusack Water Co—
Uet g Is 52 op 12.. .J-J

Hall Signal Co 100
Havana Commercial. 1 00
Preferred 100

Havana Tobacco Co.. 100
Preferred 100
1st g 5s June 1 '22.J-D

Hecker-Joues-Jew'l Mill
1st Os 1922 M-S

Herrinn-Hall-Marvinioo
1st preferred 100
2d preferred 100

Hoboken Land A ImplOl
1,5s 1910 M-.\

Houston Oil 101
Preferred lot

Hudson Realty
Internat'lBankingColOl
Int'n'I Merc Marine. UK
Preferred 101
Col tr deb 4 Hjl922op'07

Intel national Salt 100
1st g 5s 1951

International Silver. 100
Preferred 100
1st Os 1948 J-D

Japanese new 4H>s (w i)

Lackawanna Steel. ..loo
Lanston Monotype 20
Lawyers Mort lnsur.100
IlLehA Wilkesb Coal.5l
Lord & Taylor 100
Preferred 100

IILonllard (P) pret ...101
Mack iy Companies ..10i
Preferred loo

Madison Sq Garden.. 100
2d 6s 1919 M-N

UManhatt Beach Co. 100
Manhattan Transit 20
Mex Nat Construe. pllOO
Mine Securities 5
Mitchell Mining 10
Monongahela R Coal.. 50
Preferred 50

Mont& Boston Consol .5
Mortgage Bond Co... 100
Mosler Safe Co 100
Nat Bank o£ Cuba 100
National Surety 100
UNew Central Coal 20
N Y Biscuit 6s 1911.M-S
N Y Mtge & Security.100
IINew York Dock 100
UPreferred loo

N Y Transportation... 20
NorAm Lum'rA PulplOO
HOntano Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Securities
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal See Stock
Pope Mauufacturing.100
1st preferred 100
2d preferred. 100

Pratt & Whitn pref.,100
Realty Assoc (Bklyn)lOO
Royal BakPowdpref.100
Russell & Erwin 25
Safety Car Heat &• Lt 100
Singer Mfg Co 100
Standard CouplercomlOO
Preferred 100

Standard Milling Co. 100
Preferred loo
5s

Standard Oil of N J. .100
Storage Power 50
Swift & Co See Boston St
1st 5s 1910-1914. ...J-J

Tennessee Coppei 25
YlexasA Pacilic Coal 100
1st Os 1908 A-U

Titlo Ins Cool N Y..100
Tonapah Mm (Nevada). 1

TreutonPotteries coin 100
Preferred new 100

I'row Directory uew.,100
Union Copper 10
Union i'ypewr com..100
1st preferred LOI
2d preferred 101

United Copper 100
Preferred 100

U S. Casualty 100
U s Envelope com. ..100

flPreferred 100
ftubbei 2d pi (wi) LOO

U B Steel ' '<o poi atlon—
Col tr s 1 6s '61 opI '11...

( !ol 1 1 s I 5s '51 not ODI

.

U STU f,u A Lnd( '

LTnlvei -.11 1- ire Ext'r. LOO
1 m\ ei -.11 1 "O." 00 .. LOO

Pi .11 1 red LOO
Wish ... si> 1 a Bronx

'i Ltle .v. .Mm 1

ingb ah i-ii

White Knob Mm l« i)--

pi efei red
I
w 1

\v.,i iinii^ Pomp pref. 100

II Id

7\
3'.,

SO

27
12'.,

04 l
4

101
143

26
05

17
24

I H.

5 Hi

35
03

104
r

I Hi

26 Hi

1 4 h
t 6
162
24

494

"12"

36
27
37
80 H,

105
H.

25
2

200
i 1 02 '•.

2
24

110
160
13
30
79
24
03

45
4107
4 ss'Hi

76
1 16 7

f

185
45

isk
a

33
10
30
12«8
6 1 '-j

103
II

10

30
72

H»

1H.
21
26
«

7
42
••»

107
...„

168
30

96
88

30
40
81

109
1

35
5

103 Hi

3
27

1 65
13 Hi
31
79H,
29
69
9
50
108
88 U
79
17 >s

10:1-1 115
103 .06
140 160
41 Hi 42
74 74 Hi

20 25
70 90
9 >

2 13
t 3 3^4

13 18
1 V 1

1 6 '4

f

.

6»4

* 24

1

4

1 % h«
114 116

100
115

120 130
42 46

105
182 Hi

24^ 297,
70 75

1 8 8'4
l l*

2 3
62 65
106 109

3 3*4

t 26 '4

t .. 48
Exch ust

4'-. 5 s,

75 78
IS 20 Hi

100 105
108
109 UOHi

' 61 63
285
615 i45
25 . ...a

120
C 8

31 34
78 80

615 019
1 .. H»

li Ex. a'ge
4102 ;»4 ......

1 33 Hj 34 S4

75 80
4105 110
190 195

1 13 H. 1 I

17 1 1

95 96 H>

50
f l's

>

84 87
117 120
114 117
37 .1 1 Hi

-7>. 73 Hi

2oo
28
90 92
77h 781

112 H3Hl
.112 L 13 Hi

126 130
6 7

\ 1

2 5

17"
1 1 17 1 LU

'a

1'4
lis . l

( Buyer pays ac*;ruea intercuL 1 irrlce p-;r share. 1 Salt price, a Ex rights. -tExdiv (New stock. U sells on Stock Exchange, but not a very active secui uj



BOSTON STOCK EXO FT \m?> -Stock Record, Daily,- Weekly and Tear!?

->hiir«- frtcpn— N»i I'er Centoin Knee" STOCKS Sate*
01 tht
Ueei,

Hanue lor iear
1905

Uauqe ior t^remoui
\etu IU04)

ifnnriay 7 uesuav 11 erlntnttiv '1 hxn •" '1 h rman BOSTON STOCK
barn fui

,i

auii iu Attn 2/ Aug. t2 .1 „,/ 33 Aug 24 A 1111 2.5 KXCHA.N'O K •,/,'/, , Lnment II, '//,/• si Lu, Higlust
"m

' : :i ,ll ,,:i ,.-

.-.p.. h'.n. 90 90 W\ 89', 91 91 9U "I
'.'l> 7H P8% 88'6 Atch Top <fe Santa Kelm 790 77%May2( 93% Mar '. 64 Ma 89 '4 -Vov

•]>':', lic-'j 101 1"! Mi 3 v Ill I
'• liil in 105 105 11. 104^ Do pn-t H)i

r.uKtnn <fe Albany 10(

]"3 99 v Jan 2 I05>4 Angl Jan li/*i4 Nor
"jr.. 205 25 1 "• t 255 2.,., 255 1 251 3 an i

26" Apr , 1
1 in 254

1.-,.. If).". L55 1 S 1 '. 1 \
'

1
5 t 155 ,.,1 155 155 Boston Kliv;M<-il Id! 10

. 5 ' A utr g ,:,- • Apr'Jf ;,.-,i. Dec
'.10 •243 •243 1 1

1 ,', 2i::', 21: HoHton &, Lowell loi z211 Msy2i 'T.I .Mar • 1 Mai .-4 2 V Nor
M7S 178 17s L78 17s L7 8 178 178 178 * 1 78 Boston & Maine. ..KM 18s i\ 72 J'ne : ilai 1 : 158 Am .75 V Dec

/, a at .saLe Aug'00 1 1 1 Jan 1 175 Apr - 100 Api .1 tut,
»31<' 310 310 •81(1 *3I0 '310 Boston * PronrtencelOi 3 II 5 Jan is .il'i'i Aug - I-,-, 303% D.-o

- 'J 1 2tl 21 '.'I 20 20 Boaron&Wot Blec Cn.... Dili Ian 17
i , . 75 '78 75

• 171
•74 75

1,1
•73 75
JOT 171

L a s t Sal

e

1 ,11 170 S

71 Ang'05
170'e 170%

Do pui
ChloJunc By& 17 s v I'M "618

03 . -Jan 17
; 50 Jan 1:

S2 V A or 13
182 -Mar,'* 171 130 .i'ln 154 nit

• 120 * 120 * 120 120 126 120 126 130 Do pref 101 i. 12; .1.111 : 182 Feb - till, V J ll< 127 Deo
/. (J & I .Salr /«?V J*ly"(i5 Con & .Mont Claun t.. LOi 1-0 .Jan 4 IH'.i^i Mar2.r Jill 186 Xov
1.11 si sale ti~ Auc'U.'i Conn & Pass Blv pre! 101 :0'i v.Ian 19 107 Angl' 100 Apt Jan

110 146 140 146
L 11 it Ha

'

•Hi,
3 ' Aug'05
•146

' onnectieut Rirer...lO(
Fltchbnra nrel loo
f*a Ky Sc Ulectric loo

11
285 -Jan 12
. 42 1 .1 11 8

; 10 Angl6
its Marlfi

276 Jan
Jim

-S5 J'ne
•14« • 14< 142 Xov

>
."» 83 s I S3 85 •S3 (>6 85 85 -85 S7 150 59 V Jan 10 60 J-Jy2'.' 1 Jan 57 Deo

'.H v '.'1 ' 91 91 '.Ml, 91 3
, 91 91V •91 91

V

91V 01

V

Do ))ref 10(1 72 so Jan 4 93 .1 in-2. 7.1 Jau -S IXC
],ast Sale /i.5V J'ne'05 Maine Central 100 175 Jan M tSr.%J'neln 170 J'm 175 Apr

1 - v, 1 8 '< •IS 19 is 18 19 19 19 19 IS 19 Mass Electric Cos 100 ."70 13 v Feu 1

1

23 A pi 3 IP, «ep 24 J an
•61 02 *01 02 01 \ 02 61 02 62 62 "01 Sj 62 V Do pref ion 328 55 4 Feu 1

1

7o%Mar30 52 \ Oct s0'4 Jan
*23V '-'I'.. •24% 2.-i'i •23', 2 1'., •24 V 25 V /, n s 1 Sa 1 e 10*< J'ly'05 Mexican Central 100 l'.0'4 May J 25 V-Marli 5 Api 23 '4 Nov
20a -o.s •207 208 2073*208 207 207 208 2«i-V 209 209 N Y N H & Hart.. ..100 31 15 195 '4 May23 211 Apr:. 185 V -May 199 Oct

Last ialf 7fi?J4 May'05 Northern N H loo 105 .Jan 1
'. I07'j May25l 159 Aug 103 V Apr

... 233 233 Norwich <fe Wor prellod 6 232 .Ian 24 232, Mav_'., 222 Jan -0 2 Apr
*207 •207 •207 ... •207 Last Sa 1 i

j «JH Aug'05 olil Colony 100 205 V Jan 5 212 Apr20 138 J in 207 Apr
•M)8
-78 80 *"."!!! m"ii4

63 63
10

•56

/.,/> Sale
Last Sale

* 1,3

Lasl Salt
02 62

'7 V Ang'05
?y Aug'05
* [i.i

IS J'ly'05
65 67 V

Pere Marquette 100

Itutland pref 100
Savannah Elec com. .100
Seattle Electric loo

5

150

79 Jan '•

77 J'iie27
50 Apr 13
15 Jan 13
50 Jan 5

1('2 Feb 14

87 I'YO 6
72 Jan 19
17 Mar-
67 V \ng25

74 Jly
08 -Ma.
29 Aug

30 V Feb
79 V N"'

• . 63
*. . 16 10

•58
10

-58 02•58 40 Jan 42 Feb
•98 99 Si 93% 98 Si 98 S, 9SV 98^ 98 V 98% Do pref loo 41 93% Jan !• I00I4 Feb2. s7 -4 May 95 V J'ly
135 135 h. 130 130 '4 131 '4 135»4 13.V>, 137'-^ 137% 1 38% 135% 137 Hv Union Pacific loo 9.960 113 Jan 6 !88%Ang24 71% Mai 116% Nov
•OS's 99 S OS Si 99., M'8Sj 99 Si 98 14 98 1

4
•98 '4 9834 •98

'

4 99', 2 90 .May.'3 101% l'i-0 2O 80 '4 .Mai '.'7
'4 D'C

Last Sale /7i% Aug'05 172 Jan Is 175 Mar 2 10O .Mm 173 Nov
98 98 *VA 99 9SSj- 98 S, 97->4 98 99 99 98 98 West End 8t 50 106 93 Jan 3 100 J'ly27 39 Jan S*A t

-i Die
•113 113 'v •113 114 113 111 113 114 113 V 1 13V 113 113 Do pref 50

Wisconsin Central... loo
Do pre! 100

VVoicNashcfe Koch. .100
MiMrelliirn-oii»

15. 112 Jan 3 117%Apr 2* 108 Jau 114 Dec
Last Sale
L ast i a. * t

J. a st nale

.',S'4 Aug'05
6 V Aug'05
U? A pi '05

21% Jan 27
55 V A null
146 .Mai 20

2f>4 Aug 14
55 V Augl 1

147 Mai.s

16 l
4 Jiy

37VJTy
143 Dei

17 V Feb
43 V Deo
146 'a Deo

'.'4 24% :4 24 V 24 24 '4 24 24V 24 24 V *23% 24 Amer Afrncul Chem.ioo 2,569 19VJaD25 29%Apr15 12 V Apr 24%DCC
98 a5 Hi 1 1 V i'5 " 94 94 95 94 '4 95 94 '4 94!4 Do pre! 100 1.3M 86 Jan 3 fo V A ng 1 V 71 Jan 87 Dec
7- h 7V "7Sj 8 7=8 » *7% 8 8 7% IK 140 4% Apr 13 8 Aug 4 3VFeb 0% Nov

* 29 28 28 '28 '2,-', 29 '4 29% *28Hi 29% Do pref 50 108 20 Jan 17 30 J'ue22 17 Feb 27 V Sep
143% 144

V

144 3
4 145 V 144'4 145 144 :,

4 no 144 'a 140 144 's 144 3
4 AmerSugar lietin loo 7, 89 13o>4 May23 149 Mar 2 122 V fed 152 14 Nov

140 140 13 '.is. 14 % 140 140 140 v 140 V 13 'V 140 V 110 V 140 V Do pref 100
Amor Telep & Teleg.100

122 132 May22 140 V Aug23 122 V Jan 141 Nov
142 14 2 '4 142 143'4 142»4 143 142»4l43 142 V 143 142% 143 1,979 137 May'2.; 148 Jan 4 119

'

4 Feb 149 '4 Nov
3r% 38S, 37 Si 3->% 37 37-\ 37% 38 *v 37<4 3s 3

4 37 37% 7.210 21 Jan 23 40% Apr 18 9 Feb 24V Nov
104 "< 105 1 04 Sj 1 05 104 104 3

4 104 105 l04'4 101', li4 104 Do pref 100
Boston Land 10

1,825 92% Jan :', 109 Mar31 68VJau 94A, Deo
*H% +3'8 *37

p Last Sale t\ J'ne'05 3 '4 Marl

3

4 3^ J'ne 9 3 N-,% 4 Sep
M10 117% 110 117S. 1171% 11V\ 116 117% MiO 117% 117 117 Cumbei'l Telep & Tel 100 252 116 Aug 17 124 Jan 0| ll'2VJau 122% Dec
*22 23 22% 22% 22»e 22 Sj *22 23 22 V 22 V 22 22 Dominion Iron Jfc st s55 17 jau 24 24%AlarlO 7'4 J'ue 19 '4 Nov
•5% 0'4 ' 5 'K ' % *5'8 l

4 *5
<i

6 '4
"5% Oh 5% r,:i

4 East Boston Laud 1-5 5V.I'ly 5 7 :,
4 Jau li 5 V Jan 7VDce

*.. ..254 •251 V-54% •250 Sj 255 251 255 255 25.", ', '254v 255 V Edison Elec Ilium. ..100 245 X242 Jly 15 257 Apr 6 230 Feb 265 Aug
•183 J -5 *183 1*5 182»4 185 183 183 M83 184 183 V 183 V iJeneral Electric 100 55 109'8 Mav2. 191 Jan 17 al51 Jut 194 Nov

50 '4 50»4 50 % 50 V 49 :V 50 ]
8 4 9 :!

4 49 :,
4

50 oil 49 'o 50% Mass'chnsettsOasCoslOi

'

3,469 3 8 '4 J an 6 51 :l
4 Augl7 30 Dee 44 l4 Aug

88 88 88 s.3% ss 88 8-1 88 88 88 88 88 Do pref lOo 1,157 S0'4 Jau lo >~8'4 Ala} 12 , i '4 .Mai »4Ai Oct
195 1H5 105 I'Jo 195 195 195 195 195 195 M94V 196 Mergenthaler Lino..] 01 49 ns5VJ'iie2l' 206 Apr29 173 J 'lit 20O Nov
*1 l l

4 •1*8 IS. *l H 1 s, M's IV 1 '4 1% 1 '4 1 '4 .Mexican Telephone., lo 304 1 fc'eU 2 Jan 4 1'sAp. 2% Nov
•134 134

S

134 l4 134 V 1 33 V 133 S M33V134', 134 '4 134', 134 134., N E Telephone 100 177 133 V Aug 2 2 140%Apr27 US Feb 141 Nov
U'» •is? *1 J8 M'8 •l'« 1 '4 1 ', PlantComt'ststk com loo 100 1 Feb 21 2 3

4 Jan 9 VOct 4 Jau
Ml 14 -11 14 Ml 14 Ml 14 Last saoe 11 Aug'05 Do pref 100 10 Jan 6 17 Janlo 8 ticl 17 J'ly
250 250 249 250 *249Si250 249 V 250 249 219 250 250 PullmauCo 100 84 257 Angl 5 208 Mai 243 Nov

* U\ • 9A, • 9 3
, * 9 34 Last salt 9->< Aug'05 lteece Button-Hole.. 10 8VJan 12 10^4 Feb 23 6 V Jau 9 Nov

*100% 110 S. •111) 110'v 110 110 1 09 "a 109 S; MU.8^109'4 108% IOSS Swift & Co 100 11' 105 Feb j 4 114 Jan 5 j;99% Mai 116 Oct
•22 •22 *22 *22 Last Salt '12 Aug'05 forrington Class A.. 25 18 J'ly20 23 Jan Is 22 Dec 22% J'ly
«20 :<4 '20% *26», 27 27 •26'

4 27% *26 34 27 V Do pref 25 4 25 Mav23 27 Aug23j 24 'a Oct 20 Nov
*3 3 V 3 3 S; '3 3S, 3 '4 4 V M 4% •3Sj 4 Union Cop L'd & Mg. 25 1 ,808 2 V May25 4 V Aug2.', 2 Jan 5 Oct

109 109 100%109V 109 llo 109 3
! UOV 110 111 '4 110 no United Fruit 100 2,404 103 Apr 29 115 Feb 2o 95 Feb 113 J'ne

84 U 84 S. c5 85
32 33

85 85
32 33

84 '4 85
32 Sj 32 V

r4 l
4 85

32 '4 82 S

Last Salt

s3'4 84 ',
32i4 32 V

/•3 V J'ly'05
lll^s J'ne'Oo

UnShoe Mach Corp. 25
Do pref 25

U S Leatlier 100

1,59,
050

57 J'uel5
31 J'ne3(
11 34 J'ne 8

100 -a Jan 1(

90 Aug 8
34% Aug 7
14VJan 16

lll'sJ'nel'O

32 % 33
6 V Maj

77 Jau
20

'

B Dec
103 DecLast s a i-

1

Do pref loo
Last Sale 53 Aug'05 U S Kuuuer 100 34% Jau 4 53 Augll 10a

4 Feb 34 Nov
...... .. ... ....._.- Last a i

i

/<-.934 J'ly'05 Do pref 100
U 8 Steel Corp 100

98 's Jan 5 117 V Apr 7 40 V Jan 99 V Deo
3li»4 36S 30 34 30 '(. 30 30 V 30V 37 '4

„7 3 7'\ 30 V 37% 15,312 24%May22 38 v Apr 7 8% May 33 Dec
104 101'., 11 4'4 104 3

4 10 1 104 S? 1l4 :,
» 105% lUi)% lUo% 101% 104% 2,960 91 Mayj'2 105%Aug24 5 I '8 M a \ 95 V Deo

* -5o -55 00 • .... -55 Last sah 4U J'ue'o; West End Laud 25 40 Mar.io 67 "aJan 20 •5o Api 1 5 J an
• IS ' IS •

.

18 ' 19 Last Sale .fi'a Auk '05 West Telep & Teleg.100 10 V J ne2o 22% Feb 6 6 V J'ne 23 V Nov
•97 V 99 IS Si 98 V • 9 1 Si 09 98 98 -Jl V 9~ 97 V 97S Do pref 100 11 97 V Jan 24 104 Feb s 76 Mai 101 Lee
*8:j 80 *.-5 80 -85S/ 80 *f-5Si 87 80 SO •85 V 87 Westing El & 3,1 Ig . . . 50 15 84 May11 92 Mar 9 75 '4 J'm 93 Dec
*95 lU'J *0o 1(J0

534 " a.i

• 95 100 •95 100

6 6

Last Sale

6'4 OV

•V.-V J'ne'O:

6 6%

Do pre! 50

1,230

91 May 2

1 2 3
4 May'25

99 MarlO

is Jau 11

190'sAut.

75 Auj.

lou Jau

5 V 5 Sj

^Mining
Adventure (Jon 25 7 7

. X,,v
3. ',-4 34 ', 33 '<i

33Aj 33 34 84 :
, 33 3

4 34', 33 v 31 S 33 V 34 'j Allouez 25 5,432 18 Apr 24 35 Aug 4 (/3'«t6 Mai 1 21 Nov
8o% 85 '8 .-0 •,) 86% 5 Ss S5 J

4 86 87 3
, 30% J:S . 80% 88% Amalgamated coppetloo 19,851 70 Jan 2. 89-8 Apr 14 43 Fell 82% Hi if

•lo lov -lo lov MO 10 S ' lu Last Salt 10 Aug'l). Am Zinc Lead & Sm. 25 8 J'ne21 12% Jan 5 8 Feb 14 llct
.. .. LastSalc -i'4 Aug'05 wiaconda 25 25 '4 May 31 3 1

'

8 A pr 1 - 15% Feb 29"4 -Nov
2 V a Sj 2*4 3 2 7

8 3 3 3 . % 3 3^4 Arcadian 25 3,55i 1 .May 2 3 '4 Aug24 •25 Feu 3 .Nov
*\95 '90 •90 1 1 lh 1»4 l 7

e 1% 2 1 V 1% Arnold 25 11,28s 45 J'ne 15 2 Aug 24 •20 J My
7 Feu

! V Nov
* 1 7 'V IS 18 18 S 18% 18% ls-v 20 20 22 20 V 2 1 '• Atlantic 25 14.041 12 V.\lu>"2. 22 Aug'24 22 '4 Xov
-311 Sj 31 30 V 80S 30 30', 30% 32 32 1 3 V 32 V 33% liiULhamCon.MiUife S 50 9,123 28 May22 35% Api 17 19 Mai 3SA, Nov
"00 -7U ' 0.) -7u 00 -70 •65 65 •05 6.< 75 -75 Bonanza (Dev Co)... 10 1,000 •50 May •85 Mario 39 Ma) l3ia Nov

S'e S's » % 8 't. 77B 8^8 7 34 8 S% o's 8 '8 S% liuslonCouC&G (rcts)£l 4,730 o-', Jan 20 8 '4 M»\ 19 6 Oct , V -Nov
fc55 055 0.5 1 w OOO 065 060 665 070 u70 005 005 Calumet <£; Hecla 25 90 ooi j'ne 7 095 Feb-i 135 Jan 700 Xov

. Last Salt l-i Auu'05 Uatalpa (Silver) 10 •10 .Malls 15 Mar '. 05 Api "17) X'ov
24% 25 25 25 s 25 Sj 20 '4 20 27 '4 27 28 '4 -7 27' Centennial 25 9,083 10% Mar 21 2fc%Aug24 li 1 1 V Feb 1 32 'i Nov

*---.— 4 *..... ' '5 Last Salt O-'h J'ly'05 Central Oil 25 6 Mar 14 8 v Jau li 6%J'ly 10 May
\>o \>u • 5 5j 50 '50 •56 -56 ••55 'M • 55 56 Cons Mercur Gold... 950 •30 Mar24 75 .\lityl: •20 J'ly •10 an
67 a4 O-A, OS oc 69 69 09 71 71% 72 70 72 Copper Range Con ColOO

Daly. West 20
13,307 01 Jan 25 83 Marl 4 38 Feo , -i '_• Nov

* 10 15 % 15', 15 15 l
4 M4V. 14*4 14 v UV 14 3

4 14% 150 11 ViMar.ii 18 V Feb 15 10 Aj Auj. 30 Jau
•78 81) MS •78 •78 Last Sale 79 J'ly'05

MI4I4 H5S
Dommiou Coal 100 60 Jaulli SO '4 .Mai-.Si 4'.' J'm 72 Jau

•114% 115 V 115 115 M1414U0S 114'4 115S M14'4 1 10". Do prel 100 10 113 Jan lb 117 .Mai 25 103 J'lJ 1 16 Nov
*.; V 3 2% 2% 2 Sj 2 S 3 3

'

8 3 3% •2% 3 Elm Kiver 12 2 May2 3% Jan 13 1% J lie 4 Nov
13 13 '4 13 V 13', 13 S, 13% 13 V 1434 14 i.J 14 14% franklin 25 7,7s - 8 A pi 2; 15 Ang21 7 .; i,< 15 V Nov
7'4 7 '4 7 V 7% 7 7 s- 7% 7-v 7 '4 V V 7% 7% Gran by Consolidated. 10 7.79. 5 Jan 4 7VAug 5 2% Mai 5 11

i, ; Nov
24 Sa 24 '^ 24% 2l% 24% 24 a. 24% 25% 25 '4 26 25 '4 27 Greene Consolidated, lo 10.0 13 2<>->4 J'nelS 30 '4 A pi 10 20 Oct 34 '.j Uec
"4% 4% *4% 4% 4»4 4% "4 '4 4 3

4 4 V -1 S, 1 '» 4V Guanajuato Consul.. 5 70.. 3 Jau i 7U Apr Is \j 1^2 1' e b 5 Deo
*21Sj 22 22 22 22-2 22S 23 23 V 23 23 V 22 V 23% Isle Koyale (Copper). 25 1.785 17V.May23 2b'4 Jau 17 v Maj 35 '4 Nov
3% 9% 8 H% 8% 8S. 8 3

4 9 : 9Sj 0% 9 V 9 V Mass Consol 25 2,450 6 May2i 13 V.Marl,, d 6 Feb I'.i'e Deo
*-70 -90 •90 -92 S •95 -95 •90 -95 90 i 1 1 Mayflower 25 2,145 •70 j'ne-'7 lVJaul- •45 Jly 2 X'ov
M3V 14% 13% 13% 13 V 14 14 V US 14 V 15 1

4 14 V 11

V

Michigan 25 1.93, 10

1

8 Jan ' 1j j
4 Marl; 3%J'i^ 1 1 V DeO

55% 55 Sa 55 '-2 55 S 5534 57 % 58 59 V 00 01 '4 59% 00 V Mohawk 25 9,650 48 .May 1 01'4 Aug 2

4

34';. KeO 5 . SI Nov
3 '4 3 L4 3 '4 3 :

'j 3% 3\ • 3 V 3% *3 V 3 U
4 *3% 3 :,

4 MoinanaCoalikCoke 25 s7. 2 J|v i, 5 '.i Jan li 2 '4 J an 0', Aug
34 34 3 4 'a 35 >a J> 35% 34 V 35 s 35 35 V 34% 35 14 North Butte 15 6,464 34 And- 35%Aug22 . .... ...... .

M>» IV 1 Sj 1 Sj ISj is 1% 1% 1% 1
J
, *!'•• 1 34 Old Colony 25 1,985 •io M.iij.29 l%Aug23 50 J'ui 2>4 XoV

*27 Sj 2b 27 '4 2<A, 27 27 3
4 27 3

4 28% 2s .4 2S V 28 28 Old Dominion 25 •'."Ul 23

'

4 May 1 29 Aug 1 9 '4 Feb 29 4 1 lee
* 99 99 si 99 Si 99 V 100 101 103 1U2'4 101 V 102 103 Osceola 25 5.272 88 Feb 9 104% Auj.2, 53 Feb 98 X'ov

-1 l l
8

2;> '4 25 '4 25 \: 25S 20 V 20 3
j 27 -S 27 V 27»4 Parrott(Silv<fc Copp) lo l,i 27 22 J-nel'. 30 v Apr li 2o34 Feb 33 Si ;\'ov

l%a l 1
ie *1'b 1»4 1 '4 IS l'a 1% l'a l 1- Phueuix Consol 25 3,025 50 J

-ne2. 3 4 JnuL rf-50 Ang t5 Nov
9;.V100 100 -2 103 105 100 105 108 107 V 109 100 107

'

yiuiicy 25
Rhode Island 25

1.144 95 .May 4 118 janL ou Feb 125 Nov
3% 4% 4% 4=r. 4% 514 5 Sj 5 3

4 5 0% 4% 5 18,326 1'4-Mav i 5'.i Aug-';. 50 Mm 3 N • v
*2 2 14 *2 2% 2 '4 2\ 2% 2 3, 2 V 2% Santa Fe(Gold& Cop) 10 3.075 1 V M ay s 3 Jau Is ISiJ'Ui 3 V Nov
*7>4 7 V 7'4 7 J4 7*4 7\ 7 '4 7 -. 7 Si 8 't 7 % 7 ?j

126 V 127
shannon 10 0,895 0% Feb (. 9 Jan 3 3 V Aut 10% Nov

122 122 «122 125 123 123 M22 125 125 1-8 Tamarack 25 40 101 May23 140 Marl 4 85 May 140 Nov
8 9 8:)

4 0'4 8% 9'', 9 9 V 8 V 9 '( 8 34 9 fecumseli 25 19.142 2 Feb ; 9%Aug22 •25 J'ui 4>4 Xov
LasiSale il\ Aug'05 Tennessee 25 24%j'ue2i 35 Jaul! 3 4 Nov 43 '4 1 >e0

fc '4 s

1

4 8 '4 SvV S '4 ^ •-. 8 V 8 S H 10 9 9-'j Trinity 25
Uuited Copper 100

0,0 -•2 7% Jau 2o 13 '8 h'eo 1 3 J4 Mai 18 V Nov
30'g 31.% 30 30»8 35 34 30', 30 37% 3 '4 37 S; 30 V 37 3

4 11,077 9 alarm 3 7 '
s Angl', 6 .Mai 6 .Mar

*77 sj 79 »77Sj 78 '11 78 81 81 Do pref too 20 . •> V Aug 1 81 Aug25 .

33 83 % 32 7a 33 s, 32% 33 32% 33 V 0., Sj 35'V 34 1.1 35 UmtedStates Mining 25 21,045 21 Jau 25 35%Aug2, !,-> Jan 28 J
4 Dec10 Sj 10% 10 s8 10<V 10 '4 10 s. MO '4 10>, •10% 10--4 10!4 10', Unit States Coal &OU 25 300 9

'4 Apr 11% Jau . 8% Jail 12 J
4 Nov

4j'.| 45% 45 45 S, 45% 45 V 4oV 40 V 40 „ 4 7', 40 V 47 Utah Coil (Gold) 5 7,SO 39% .Mar 4 47 14 Ang24 30 Jan 47 Nov
4 '4 4%

* 12Sj
*I20 llOV

4>4 4S2 4 V i\ 4% 4 3
4 4 Si <> 4 V 4 3

4 Victoria 25 2.18."' 2 May 19 6 aan 1; 2 'e I'm 0%NoV
11 '4 IH4 12 12 12 V 12', 12 '4 12 s 12 12', Wiuoua 25 1 .390 9 V May 2. 15 Si he0 2 i 5 Feb 13% Nov

123 123 124 124 124 124 124 1-4 124 124 Wolverine 25 322 105 Jan 4 124 Aug25 09 Jan 110 X'ov
1 U 1 % i 34 2>« a«s 2% 2 '4 2\ 2 2 V, 2S, 2 '4 Wyandot 25 4.355 l%J'nel2 2 7n Feu 2} 50 Feb « 3 Nor

cBoioie pay'tolaasess'ts called in 1905. a Ueiore pay'tol assess' is called in i.i.h i5nl ,111,1 asxed. 1 Ass't p.uiL 1 !•;•; . itiii,.,. aEx-itiv.it rights
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BOSTON stock KXCH'OB
WU.nK I.NDINli AL'falUSX M

A'm Heii Telephone «a....l90i
roli'iwv iVl.-oll tr 48.1921

au-ii .v Nebraaka Lei 7a-.HHM

r>iu> 4* 1908
29

Aun A NeiTaaKR fa.. 1908
AtonTop* > Kegen g*a.. 1998
Adjustment c 4»— J'ly 19951

ton Elect l.i'-'ii; 1*1 8a. 1008
Conao 6a ' ''-'i

Boston .Vr Unveil 4s 1907
BoaUlll A. -Maine 4 Ss 194-1

Improvement 4«.... ...1906
Bout .t Mi'ii 3d laaae 7a... L904
Boston Terminal 1st 3 "98.1947
Bur A .Mo Kiv ox lis 1918
Nod .exempt 8a 1918
Blnkona land 4s 1910

Butte* Boston 1st Os 1917
Cedar Kiip & Mo K 1st 78.1918
M 7s 1909

Cent Vermt latg48..May1920
Chic Hun <fc w extend 4s. 1005

n
Pita*

A U(i 25

J-J
J.J
M S
A-O
Nov
MS
MS
Jl
J-.l

FA
M N
FA
J.J
J-J
J-J
A-O
M-X|
Jl)

?:5
o
o

/.'III l>.

loo Bale

a sale

Iowa Div 1st 5» 1919 A
Iowa 1>it 1st 4» 1 910 A
Debenture 6s 191: M-N
Denrer Exteu 4s 1922 F-A|
Nebraska Kxten 4s 192', M-NH4SWH 48 1921 M-S!
Illinois Div 3Ss 1949 J-J

.- Joint bonds .See Gt Northern
Chic Jo ity * Stk Yds 5s. mi;. J-J!
ColMrust relundini' glsl9l< A

Ch Mil <fc St P Hub n 88.. 1921 J -J

ch M A st r wis v iiiv 6al9i!i J. J

i

ChicA NoMiohlst kuos.19.s1 M-N
Chlo A W Mich gen 5*....1921 J-Di
Concord A Mout cons 4S..192U J-D|
Conn* Pass R 1st n 4s...l94S A-Ol
Ourren' Hiver 1st 5s 1927 A-0|
Det Gr Rap& \V 1st 4s... 1946 A-O
Dominion Coal 1st 6s 1913 MS
Eastern 1st gold (3s 1906 MS
Fltchburi: 4s 1915 M-S
4s 1927 M-S|

Fremt Elk & Mo V 1st lis. . 1033 A-Oi
Unstamped 1st 6s 193S A-O!

Gt Nor C B&ycoU tr 4s 1921 J-J
Registered 4s ...1921 Q-J|

1 • -J •
i li>3

97«a

112 '•j.

10J 1.!.

Ill's
90 Sale

101 .

105 "a.

100S.

95 3
4 96',

107
100>4
126
125 125»4

100
108»,

102
98

io2"v
1031s.
105»4 .

100

101

'

4 Sale

WMiet
Rang* or
Last Hal*

/.did Hia 1'

LOO K'o'..
Ho '.Oil.

! WO.
102>«
U7«a 97S

o c

lio Feb "04

104 "a Api '1)0

117 Feb '04

U9TaJad '02
101 Mai'O.:
1 12 <a Jan '03
HJSj Dec'i
lo-JS.l

|

y •, 5
loo Aug'l I

loo J'nt'dl
1.9 J'ue'06
ill's J lv 'o.">

89 90 »4

100 Sew "04

109 May "05

1 01 ""p Ayr '05
1( S«b 1< ">*»

100>aAug'05
lOti

'

4 IM 'II'.'

99\ Apr'05
95'fJ'ly'05

10«»«
lOU^i
120 S
120
108
H S^
10H',
112'4
102 >a
9S

I 09 Si

102

'

4
lo:t»s
105*4
140
140
101
1003„

107
An(.'US
Mai '05

Feb '05
Mar'OS
Aug'l i

Mai '02
Jan 'OS
Apr't 5
J'ne'05
Mar'OS
J 'ly '05

Apr'o5
May'05
J'ly'05
Apr'05

loias
Aug'05

91

18

44

KilXUlf

Sine*
/ixiuuiri/

>l

102 •

. 08V

i«a<9 lo--"

99 >a 100

129 12H
lll'«Ul»4
81 90>4

109 109
101 10 1

^

100 lol '.,

'»9"8"99«i
95 S 96°s

100 'si OS
994 100'4
128 "s l26Si
126 128
li>8 lOSS
108>4 109 '4

101 102S
98 100

107»4 10f*»a
102 '4 ions
103 V 103 4
105 3

4 10'i

139 14'»«s
139 140 S
98 101\
08 101'4

IM».M»
BOSTON stock Kxeiroi.

\\ KKK KND1NII AUaUBTSA

Illinois Steel .lotion 5s. ...1910
.Noiwoiivoit do lie 11 5s. . . 191.:

hi I'allsA- Sioux C Lai 7s.. 1917
K;m I ' Clin & Spr 1st 5s.. . 1925
K.'iiio ' - A Quit L«1 7s.. 1908
lv:iu c . , St»tl A M 6s ...1928
Knn C M A 11 (ten 4a L934
A.asente<1 Income ">s 193 1

Kan C a M Kv a Br 1st 6al92ll
Knn C SI Jo«S C H lal 7a..1907
1. R& FtSm Uljcr 1st 7a... 1906
Maine Cent oona 1st 7s. ..1912
Cons 1st Is 1912

M no lloiltli.t Out 1st (is. 1925
Hex loan Central eons Is.. 191

1

1st cons me :)s Jan 1939
.0 eons me lis Jail 1939

Mich Tolep eons 5s tr roe.lO'J'.i

MiuueOen Elec con if 5s L929
New Kni; Cot Vain 5s 19'_".<

New Eng lolepli 6s 1900
8a 1907
8a 1908

NY * NEne lit 7a.' .....A 906
lal 6s 1905

Old Colony fcolil 4s 1924
Orcg By A Nav con g 4s.. 1948
oreg Sli Lino 1st. u tis 1922
Itepub Valley 1st s f 6s... 1919
liittliinil 1st con gen I Ss.194 I

Kutland-Canailian 1st isloi'J
Savannah Klec 1st cons 5s. 1052
Seattle Elec 1st g 5s 1980
forrington 1st. g 5s 191s
Union Pao K1U 1 grg4s.l947
1st lieu conv 4s 191

1

United Fruit conv gen 5s. 191

1

U S Steel Corp 10-00yr 5s. 1963
West End Street Ky 4s 1915
Golil4'a8 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teleph <fe Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s..19oi

J-J
A-O
A-O
A-O
J-D
:VI-N

VI s
M-S
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
I'ly
J-J
J.J
FA
A-O
A-O
A-O
A-O
J-J
J-J
FA
J-I)
FA
J-J
J-J
J-J
J-J
FA
M-S
J-J
M-N
MS
M-N
FA
M-S
M-N
FA
J-J
J-J
J-J

/Tier
I- rid ix i.

Aug .'>

Bio A MM
lol 102
101 "a Sale

lol
Ln "%8ale
1 28

9 1 '•• sal,-

104*6
101 >

v

102 "a

120
76 78

100'„
102

103

97 "t

105 V. 106 S?

109 HIS
97 S Sale

102 V2....
105 105

'

8

109S.

11 ..

Range m
i am s,n,

Caw
: b

10 1
'..

128 Hi

101 "a

107 %

'.'1 V

104 S
104
100',.

l'JOS
111 J '4

lis
7>'r'.l

2 1

1-V
75

102 Wj

97 S
101

102<V,
lol-'i
106 '4

100
100
ml 'i

I102T8
1J5S
10.1V

limit

IIS
.rue o i

J'ly '05
|.i7 •

\,,. n
\n ['OS

(i i
'

J'l.V'O.

A in;' 5

Nov Hi
: ii iji '(l i

Mnv'of.
Mm "04

J'ly 'IV

Ang'05
No\ oi
.I'ne'O.

Ang'04
07 '•

JMv '06

•riv'o:
Apt '05

Feb'nC
Deo '04
Duo '04
J'ne'04
Jan 'on

Mar'05
A pi 'OC

102
99^8

lOrt-%
107
11051*

.I80>a
1 10
pi
102 \
105 :,

4

102 3
4

103 >s

104 :J
4

1191
109«8

Mai '02
J'ly'O
Auk'O
Feb'o;<
J'ly'o;.

Auk' 6
110
p:-\

J'ly'O.,
J'ly'05
Apr '03
May'OS

1 05 "a

Jan'O
Aug'oo

in

tiinat
'iitiititrii I

I.OV llH/fl
.Mill.. 11)1 Uj

LOO 10'ji.j

IOM KM s.
in, '... loss
l"2S 126 »j

97 s 98"s
98 U4»4
L08 108
lo-i loo's

102 '4 102S,

7*d«i^77*"
2 1 25

*4 98
MM lni
lo2"g io3
103'; 103^4
106 106 '4

1102*8 l"'-! 78
I24'4 125>a
1 03^ 103 *a

07 100
L04H2l08>«

1l0">m06 7
»

11ISS1H38
107^3 1 11H>
',92Si1!97Aj
L02«-j 102 Si

105"4 1001*

103 103 Si

103 105 Si

1i9l 91
1098s 111 1*

NoTK—Hnyer tiays acorued interest In addition to the purcbase prioe for all Boston Bonds. • No price Friday ; latest bid and asked, i Fiat price.

Philadelphia and Baltimore Stock Exchanges—Stock: Record, Daily, Weekly, Yearly

Share I'rice*—Not I'er Centum Hrice«

ba-.'rt i
,

Jlotixlaxi TutsUav Wednet xai, 'J hursnay J-TiUau
Aval9 Any 2/ Aug " Aug 23 Aug 24 Aug 25

89 88 88 *86 8S "80 83 86 1* 86

'

4 86 86 '4

•107 107

S

'Zi.-'t 25is
•88 89'4
*55S 56

•107
25^8

*s8
55 S

•25*9

S9S
55S

*106sUu8S
25 25 S
'S8V,
56 56 '4

* 106 "2 108
*25>4 25 S
•88 S 89
56 66

25 '4
*
"66"

25 i4
89 '4

56%56
15 '4 15\

54 54

15 15

6 1 '>

*15 15^

*53S 54S

15 15

53 78 53'f.54 *53S 54 S
27 '4 27 >4 27"4 27 '4 2 7>8 27% 27% 27% 27% 27%

USi US 11'4 ll 3
!, 11^8 11»8 'im li^ 11% 11% 11% 11%

*11 12
1 *44 45

• :6 !
4 17S 17>-i 17S ITS 17'-. 17

'

4 17 « IX 13 *i7 18
108»4 108 34 109 109 L09H1 108S110 *io9 L09 *108 lOiiS

71 71S 71 72 4 72 73 72 73 '4 72 '4 73 '4

4l18 4 ] ir I'm i'<r 4 4 *4 4

1

4
7j . 72 J

4 ,.i 72 V. 7-0 1.

1

73 's 73 's 73»u 73 7
« 73 73» 19

; i 7s *5V 4588 46 45's 46 45 7
8 46 46 46 1

4 *I5% 46 's
- - W's s\ a >* S J

4 8-s »' a
10 S13 16 S 7

8 8% 8 1318 *5 J "
1 ^

29 28 | 29 >4 28 «a 2-'i *28^a 28 7
8 «28s 29 2S% 2b 1!

5e*i« : 7 . >9x->;„ 59

'

4 59% eo-Ho 82% OJS 62-,
48 47S. 4,^ 47 '* 47's '46^ 47 * 46 Si it 4613,,, |61S

1(

. 4 7 \ *47'
t 47 3

4 47 S 4 i
'4 •47^ 47"s 47% 48 1 I 1

, -j 47
61

~
a 61 7

e *61 34 62 61
"
s Bl's 62 62 62 62

9SS 98s4 08 S 9S"8 99 99% 99 99 99 99
»23 24 -23 24 *2J *23 *20 24

ACTIVE STOCKS
(For Ronds and Inactive

Stocks see below)

Baltimore
lonsoltrtated Gas 100
Northern Central 50

25'j seaboard (new) 100
Do lstpref 100
Do 2d pref 100

Jnited Ry & Electric. 50

l'hilndelpliin
American Railways 50
Jambria Steel 50
Klectnc Co of America lo
juu Asphalt tr ctts 10U

Do prel tr ctfs 10i
Lake Superior Corp 10o
lA'ingli & Nav tr ctfs. 50
Lehigh Valley 50
MarsdenCo = ...101'

Pennsylvania KK 51

L'lnladelp'a Co (Pittsb) 51

Philadelphia Electrict. 25
Plula Rapid Transit*. . 50
Heading 5i

Do 1st pref 51
Do 2dpiet 50

Union Tracton 50
United Gaa Inipt 50
Welsbach. Co 100

Sa Us
ol the
Week
Share*

360

2,485
400

so
1,452
674

235
750

41,216
•J75

11,231
3.164
1,916
9 '.",

109.B7S
SO

2,050
231

1,716

Range lor Year
1U(>5

Lowest

83 May16
99 May25
21

S

Jan 16
83 Mai 23
47 7

6 Jan 24
12 S Apr 24

48 Jan 3
24^ May2 2
10S Jan 25
10 Jan 9
38 S J'ue2n
14SMa>24
10OS J'ly 3
52 S Jan 9
3 J'ue 1

US' 3 ,,, May2'J
40»4 Jan 2.j

8 J'ne 5

H7--4 Jan 4
;'.:i.. Jan IS
45 May20
42 Jan 9
58 '4 Mar 9
90 J'ne 5
20 Feb28

Hiahest

90 Apr 13
110 Feb 24
26%J'ne30
90S J'ly o
67 J'ly 10
13 Mar 3

54 S\ Apr 4
28 S J'ly 28
12% Feb 20
17 l4 Jan 27
49 Jan 26
25

1

4 Mar 4

112 Augl'.
74% Aug 14

5 a4 Jan 17

73%Aug2i
4SSMaU,
12S Apr 27
J36 Apr 17

62% Aug 4
47 > Aiif.2'.

48 Aug.

4

63 Mujl'.
125% Apr lb
28 Jan 17

liange lor t^reviou*
Year(lHU4)

Lowest Highest

57 S Jan
71 J'ne

5% J'ne 15>4Deo

43 J'ne
lK'sMm
7 J

4 Eeb
5 s J'ly

20 Auv

33^ Feb
2% Mai
55% Mai
S7% Maj
|| 5 May
8 Jan

19S2.Mai
38 Mai
28 Mai
45 34 Jan
Si -Mm
1934 Oct

86 Dec
10'JSl'eC

51 Not
26% Oct
11^ Deo
14 S. Nov
44 S Nov

59 7
8 Dec

4 S Nov
70 Dec
43% Oct
UO'eDec
1 19 Nov
4l l4 Dec
46 Deo
42 S Dec
59 '4 Dec
108 Deo
22 J'ne

6S
59
49

7

49"1

%
19
8434
85

>4

S
19%
86

I'Hll.ADKI.rill.Y Bid
J
Ask

Innctive >toclts
-ican Cement 10
reituhone 5U

Cambria Iron 50
:.il Coal & Coke. 101

Preferred loo
Consul Trac Pitts 50
Preferred 6(1

• ii.l State Steel.. 10
o 10

,u Con Electric {.50
,ee Batt 100

100
Pass 50

p.ros pref. ..100
3t 100

,:ia Union Tr 100
i n lurasee co ot N a., io
Inter8m PowcfcChera.50

-tone Telephone ...70

neXerred 50
fttoneWatcnCaai

Lit . 10
e Si liuvlkill 50

N Haven Iron A B1
Northern Central 50
Nonh PeDii-ylvania..50

iisylvania Salt 60
I onsylvania Steel.. loo
Preferred 100

Pitts) pref. ..50
Ph. 1 German <fc No:i
Plula Traction 60

. era! lo
Iron 6c Sti

In
i'relerr^'l

Tonopab. tuning .,r Nov'
Unileil N J BR (t c 10'
Unit Pow A Trans. 2C
United Trac Pitts 50
Preferred -,(,

Warwick Iron& Sleei. lo
West Jersey 4 Sea Sh. 50] 63
Westmoreland Coal....5o| 89

115

25S

"lOS

26

"ii"

13
82
86

107
lo;i'4
108

108 •a

105103 "a

17
15.1

100',
8»4
1 S l ',

269 S

60

u
-70S

64 Si

PHILADELPHIA
Roods

Al Val Eext7s 1910 A-O
AmRyscouv5s 1911.J-D
Atl City 1st 5s g '19.M-N
Balls Ter 1st 5s 1926.J-D
Berg& EBrw 1st 6s'21 J-J
Betide Steel 6s 1998. Q-F
Che& D Can 1st 5s'16 J-J
Choc & Me 1st 5s 1949 J-J
Ch Uk&G gen 5s '19 J-J
Col St Ry 1st con 5s 1932
Con Trac ofN J 1st 5s. '33
E &A 1st M 5s 1920 M-N
Elec <fc Peo Tr stk tr ctfs
Eq II Gas-L 1st g 5s 192s
H<fe B Top con 58 '25 A-O
Indianapolis Ry 4s. 193.1
Interstate 4s 1943 ..FA
Lehigh Nav 4Ss '14.Q-J
BBa 4s t 1914.Q-F
Gen M 4S-s g.l924.Q-E

Leh V C 1st 5s g '33. .J-J
l.eli Vext4slst 1948.J-D
2d 7s 1910 -M--
Cou.sol 6.s 1928 J-l
Annuity Os J-D
Gen eon-, -is 2003.M-N

Led V Trac let4a '29.J-D
NewCon Gaa 5a L948J-D
Newark Paaa con 5a L930
NY Ph&NolSl Is "39 J .1

Income 4s 1989.. M-M
NotJlnoTi'.ic COO »'J

No Penn 1st 4s '36..M-N
Penn gen 6s r 1910.. Var
Conaol 5s r 1919...Var

Penn ift Md Steel coi
Pa& N V Can 7a '06.J-D
Con 5s 1089 A-O
Con 4s 1939 A-o

Penn Steel 1st 5s '17 5I-N
People's Tr trcei 1 1 I

PColst.t colt i .Vlli M -

Coiiife col tf 6a 1951M-N
Phil Elec gold trust ctfs.
Trust cert Ifs 4s

Bid Ask

i03S

90

iios
50

117
105

102 's

118

107
87 S
63

109 S

89
64

118 "a

111

100^

116

ioa"

1
12

' i

i'o'ii"

lli'i
,ni

,

lo :

78 ««

PHILADELPHIA
P & E gen M 5 g '20. A-O
GenM4sgl920..A&O

Ph & Read 2d 5s '33.A-O
Con M 7s 1911 J-D
Con M 6s g 1911. ...J-D
Ex Imp M 4s g '47.A-O
Con M ot '82 4s '37.J..7
Terminal 5s g 1941 .Q-F

P W & B col tr4s'21.J-J
Rochester Ry con 5s 1930
lioch Ry& L con 5s '54J-J
V Trac lnd gen 6s' 19.JJ
Un Rys Tr ctfs 4s'49J&J
V Trac Pit gen 5s '97 J -J

Welsbach s t 5s 1930. J -D
Wlks-B G&E con5s'55J-J

BALTLHOK.E
Innctive Stock*

Ala Cons Coal& li on. 100
Pret 10,1

Atlanta* Charlotte.. 100
Atlan Coast Line UK 100
Allan Coast L (Conu)lOO
i Jan to Co 100
Georgia sou Ac FU...100

1st pref 100
2d pref 100

G-BS Brewing 100
Ml Vernon Cot Duck

Bonds
Anacostia& Pot 5s
AU A Ch lst7... 1007 J-J
Allan C L BB4al962M-8
Atl Coast L(Ct)ctts 5s J-D

• 'tis of Indcbt 4s .)-.!

6-20 yr4s 1926 1 -J

Ball i'i'a«slst5s'll M.N
Bait iuiiiig 5s. 1910 M-N
KxcliaimeiiSs 1930 J-J

Balt&p 1st 6s m I'll A-O
Bait Trac 1st 5a..'29 MN
NoBait Dlrfia L942J-D
Convertible 5a. '06 M-N

Conn B,roon6al932 M-N
Y.xlAe Imp 68.1982 M S

Bid

116S

117S
112I4

106

125

96 >a

37^4
113 3

4

64

93

430

30
9s S
74
8S

100 '4

10 1 '.I

103
118

96
106

Ask

113 S

97 S
88 S

65

70
94

145

40
102 S
75
9 "a

107

lrl
116
9 1 S

106 '4

120

ItALTl.HOltE

Chas CityRy 1 st 5s '23 .1 -J

Chas Ry G & El 5s '99 M s
Charl C <fe A ext 5s. '09 J -J

2d 7s 1910 A-o
City & Sub 1st 5s.. '22 J-D
City* 8ub(Waa)l8t68'48
Cial<fe 1 Ry 1st 6a'20F-A
Col<fcGrnvlst6s.l916J-J
Consol Gas 6s. ..1910 J-D
5s 1939 J-D

Hn& Ala 1st con 5s '45J -J

Ga Car&N 1 st 5s g '29 J -.1

Georgia P 1st 6s. ..'22 J-J
GaSoifc Flalst5sl945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s '28A-( I

l,akoKEll8tgu5s'42M-S
MotSt(Wash)lst5s'25FA
Mt \rer Cot Duck 1st 5s.

Incomes
Npt N&O P 1st 6s'3s M-N
General 5s 1941 M-fc

Norfolk St 1st 5s '11.. .J -J

North Cent I '-S L925 A-o
Series A 5s 1920 J-J
Series B 58 1920 J-J

Pitt Un Trac 5s 1997.J -J

Poto Val 1st 5a L941..J-J
Sav Fla&Wesl 5a '84 A-o
Seaboard a l is L960A-O
s.-aij it Roan 5s L926.J -i

South Bound 1 si 6a.. \

UE1 LAP I si IS-.".".! -M-N
Un Ry.fc Kl lal 48*49 M-fl

Income is L9 L9 J-D
Va Mid Lal os L906..M-S
2d Bei lea 6a 1911.. .W E

,:,t series 68 L916..M-B
4th ier :; -i 6i L921 .W s

5lh 861 i' " •'"• >

\'.i (
2.JJ

Fund debt 2 3a 1991.JJ
West N eon 68 191 1 J-'

WesVal'A P I-' 6g'l 1 JJ
\\'ii <t Weld •'.. 1936.JJ

Hia Ask

106 L07si

110
112

104 J
4

105 S
105%
107

108 '4
115
112
nm,
123
115'.
02 :

'.i

31
104

85 S

112 K

117
114
IHIV

LIO "s

1 13
80 :

'i

'M .

01

i'n"

iia«i

95»s
114
110
118

109
116
112 Si

112
1 1:>

116
63%
31>a

86

119

"S"

iii'

95

112

Lis"""'

116
1104

• Bldaiwaakeaprtcee; no sales on tnia day. \ Ex-righta. J J7 5J paid, f $15 paid. nilO paid, i $20 paid.
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[ttxrjeslmjettt and Railroad %nttlliQmtz.

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

oan be obtained. The first two columns of figures give the gro3S earnings for the latest week or month, and the last I

columns the earnings for the period from July 1 to and including such latest week or month. We add a supplemen;
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some o 1

period. Tlte returns of the street railivays are brought together separatelu on a subsequent 'page."

ROADS

Ala Gt Southern
Ala N O & Texas
N () At No East
Ala <S> Vlcksb'g
Vicksb Sh & P.

Allegheny Vallej
Ann Arbor
Atch Toy & H Ve.
Atlanta & Char..
Atlantio&Blr...
Atl Coast Line...
Bait & Ann SL..
Balt& Ohio
Bangor & Aroosi
Bellofonte Cent')
Bridgt &, Saco R.
BuftRoch& Pittt

Buffalo ASusq...
Calls' orthw'n
Canadian North..
Canadian Pacific

Cent'l ot Georgia
Cent'lof N Jersoj
Chattan South'n.
Chesap &OUio...
Chic & Alton Ry.
Ohio Gt Western.
Chiolnd &L'v...
Chio Milw & St F
ChicA North W
ChioStPM &0.
Ohio Term Tr RR
OinNO&TPao.
CI Cin Ch & St L.
Peoria& East'u

Colorado & South
Col Newb & Lau

.

Copper Range....
Cornwall
Cornwall & Leb.

.

Denv. & Rio Gr. .

.

Det & Mackinac.
JDetioit Tol. <&Ir.
DulSeSh&Atl..
Erie
F'rchild & N'r'e'c
Farmv& Powhat
Fon Johnst& Gl.
FtW& Denv City
Georgia RR
Ga South &. Fla..
Gr Trunk System
GrTr. West'u.
DetGrH&M..

Great Northern..
Montana Cent')
Total system.

Gulf&ShipIsland
Hocking valley..
Illinois Central..
Illinois Southern
Ind 111 & Iowa. .

.

Int <fe Gt North'n
Jlnteroo(Mex)...
Iowa Central—
Kanawha & Mich
Kan City South'n
LakeErie&Westn
Lehigh Val RR..
Lexing <fc East'n.
Long Island.
Louisiana & Ark.
Louisv & Nashv.
Macon & Blrm...
Manis <& No Eas.
Manistique
MaryI'd & Penn..
}Mexloan Cent'l..

S

Mexican Intern.
Mexican Ry
IMexicanSouth'u
Mineral Range..
Minneap & St L.
MSt P <S S St M.
Mo Kan <fc Texas
MO Pac & Iron Mt
Central Branch
Total

Mob Jack &KO.
Gulf&Chic.DW.

Latest (irons turnings

Week
or Month

J

I

See Southe
Pacific.
uly
uly

July
. une
3dwk July
une

June
uue
une

Ju e
July
June
uue

June
3d wk Aug
May
June
3d wk Aug
3d wk Aug
2dwk Au g
May
2d wk Aug
une

June
3d wk Aug
3d wk Aug
June
July
June
2d wk Aug
Sue Southe
June
June
lstwk Aug
June
May
June
viay
3d wk Aug
June
4tuwkMaj
2d wk Aug
May
June
May
May......
May
J uue
s e Southe
3d wk Aug
IstWk AUg
lbtwk Aug
July.......
July
July
2d wk Aug
June
July
July
June
3d wk Aug
2d wk auk
3d wk Aug
June
June
June
Ju y
June
June
June
2d wk Aug
July
June.......
Juiy
July.......
June......
June
Wk Aug 5
lstwk Aug
2d wk Aug
3d wk Aug
2d wk Aug
3d wk Aug
3d wk iiug
3d wk Aug
3d wk Am.
WkAug 12

Current
Year

rn Ry. Sy

230,528
102,3!) 1

101,213
Inc.

32,008
5,880,602
300,113
88,079

2,032,717
15.646

5,768,830
191,016

5,631
5,914

166.6S8
104,348
149,516
75,400

1.061,000
172,100

2,113,292
2,455

1,846,555
916,328
149,594
125,499

4,240,021
4,928,300
989,940
32,942

rn Ry. By
1,928,578
216.798
133,312
16,040
58,079
17,803
33,359

370,200
86,365
38,520
63,144

4.135.10S
2,035
8,206

55,325
205,075
191,681

rn Ry. ;-y

719,86s
111,978
37,102

3,691,329
200,831

3,895,160
28,269

527,672
3,708,148

29,436

113,600
106,039
54,306

150,875
536,340

2,648,259
44,315

Inc.
79,001

748,995
10,177
39,572
12,378
26,475

2,245,810
525,322
116,800
22,874
16,010
66,871

185,606
375,249
743,000
55,000

798,000

Previous
Year

item belo

178,631
95.775
98.545

90,569
33,532

5,117,407
272.892
55,890

1,764,190
15,812

5,274,542
156,365

4,653
3,609

166,016
84.332

138,130
67,200

1,002,000
166,100

1,924,915
2,744

1,737,716
956,16s
143,781
117,089

3,866,198
4.625,080
851,696
29,563

stem belo
2,038,743
284.574
119,750
14.732
44,979
6,009

21,121
312,600
86.960
29,336
55,089

3,869.030
3,027
9,298

56.691
152,566
158.627

item belo
672,857
78,112
37,745

3,491,979
180,736

3,672,715
37,082

481,852
3,805,184

27,056

95)006
104,480
51,679

139,391
464,874

2,556,546
43,317

13,750
60.795

A; 717,885
9,836

34,252
9,237

24,835
2,103,665
572,45ft
101,800
21,348
12,900
54,009
130,447
336,354
842,000
35,000

877,000

12,252 10,460

July 1 to Latest Date

Current
Year

W.

230,528
102,391
101,2l:i

Inc.
102,779

68,375,835
3,688,488
1,007.460

22,202,901
165,400

5,768,830
2,159,06ii

56,941
48,306

1,276,182
1.028,886
1.541.199
626,400

7,727.000
1,227.93

20,673.526
15.728

20,724,370
11,797,312
1,061,074
735,514

49,884.110
4,928,300
11,925,996

204,995

22,372,311
2,834,4*5
687,895
232.912
562,729
107,606
256.099

2,574,100
950,552

1,335,309
379.051

41,396.863
36,381
81.257

647,850
2,312,340
2,481,205

w.
5,224,508
507.390
175.854

3,694,329
200,831

3,895,160
232,537

6,013,213
3,708,148

29,436
1,793,653
750,800
718,624
373,174

1,764,172
6,627,752
4,923,617
2,648,259
469.468

InC
844,535

4,794,510
10.177

435,760
12,378
26,475

26.097,698
6,572,071
605,600
123,913
89,652

492,959
1,107,260
2,672,886
5,572,000
303,000

5,875,000

Previous
Year

82,34'

178,631
95,775
98,545

115,466
107,682

68,171,199
3,523.918
075,134

20,544.974
167,694

5,274,542
2,015.355

66,401
45,950

1,147,243
881,737

1.470.969
505,500

7.272.00O
1,075,151

19,795,680
22,648

19,297,524
11,425.852

934,829
675,506

48,330,333
4,625,080
ll,438.2a7

193,078

21,069.953
3,069,693
603,130
225.035
466,453
74.431

222,827
2,176,800
y81.313

1,392.947
344,163

41,108,528
36,019
76,736

614,438
2,321,575
2,418,282

5,032,077
442.506
168,024

3,491.979
180,736

3,672.715
218,237

5,725.481
3,805,184

27,056
1,615,814
669,560
661.749
337,560

1,657,665
6,450.320
5.096,211
2,556,540
603,970

650,051
704,672

4,335,943
9,336

410,541
9,237

24,835
26,002,202
6,932,o77
541,300
109,570
81,875

414,289
877.422

2,324,124
5,556,000
240,000

5,796,000

62,796

ROADS

Latest uross Jiarnmgs

Week
or Month

Mobile & Ohio... See Southe
Nash Ch & St L.. Julv
iNat'l RRof Mcx'2d wk Aug
Nev-Cal-Oregon July...
Nevada Central. . IJune. ..

N YC& Hud Ri\ July...
V Y Out* West. May...
NYSusq<fe West May ..

Norfolk <fe WeHt'i June...
Vorthern Central June ..

North'n Pacific. July...
Ohio Riv& West..
Pacilio Coast Co
ePenn—EastP&L
eWest P& E ...

PhllaBalt&W'sk1

Phila & Erie
mtsb C C <& St I.

Raleigh & S'port
Heading Railway
Coal&IrOo
Total Both Cos

Rich Fr'keb & P .

Rio Grande Jet..
Rio Grande So...
Rocklsl'd Sys..
Rutland RR
St Jos&Gr I

StL& San Frang
St L Southwest..
Seaboard Air L..
Southern lud
So Pacific Co b..

South Ry Systeoj
Southern Ky...
Mobile A' Ohio
Cin NO*.Tex I

Ala Great Sou
Ga South & Fla

Texas Centra! . .

.

Texas & Pacific.
Tex S V & N W .

Tol & Ohio Cent

.

Tol P (feWest....
Tol St L<fe W
Tor Ham & Bun
(Jn Pac System .

.

Virginia* So VV'i

Wabash
West'n Maryland
W Jersey & Seat
Wheel & LE
Wm'sport&N.Br
Wisconsin Cent..
vVrigktsv& T'n..
Yazoo & Miss. V

June
June
June
June
_*une
June
uly

July
May
lay
May
June
Juue
2d wk Aug
May
June
June
May
3d wk Aug
May
July
June

2d wk Aug
2d wk Aug
2d wk Aug
2d wk Aug
July
2d wk Aug
3d wk Aug
July
June
2d wk Aug
2d wk Aug
July,
lune
I uly.
3d wk Aug
June
June
3d wk Aug
»tay.
May.
June
July.

Current
Year

Previous
Year

rn Rp. Sy
785.457
222,011
20,306
3,646

7,135,298
669. (i:il

245.663
2,168,842
933. 702

4,471,792
17.295

619,154
11467759

Inc. 7
1,265.917
751.8U3

2,140,011
4,656

3,550,477
3,642.048
7,192.525
171,769
51,002
10,412

3,498,374

stem bel«

802,694
207.079
15.328
1.751

6,443,618
r.VO. .197

2 19,674
l,975,»lz
892,902

4,071,388
lft.961

I
591,980

9.777,559
75,500
1,206,417
714,369

1,908,510
3.883

12,956,9.0
3,347.691
6,304.661
158,023
45,276
7,s2d

3,025,225

126,559 95.201
3,022,486 2,642.320

VARIOUS FISCAL YEARS

Allegheny Valley
Atlanta & Charl Air Line
Atlantic & Birmingham
Bellefonte Central
CI C. C. <fe St. Louis
Peoria & Eastern

International & Gt North'n .

.

Interoceanic ot Mexico
Lake Erie & Western
Manistee & North Eastern..
Manistique
Maryland & Pennsylvania..
J Mexican International .. ..

;Mexican Railway
tMexican Southern
Missouri Pacific
Central Branch
Total

[National RRof Mexico
New Y'ork Central
Northern Central
ePennsy., East of P & E
eWestof P&E

Phila Baltimore & Wash

—

Philadelphia & Erie
Pitts Cin Chic & St Louis
Rio Grande Junction
Texas & Pacific
West Jersey & Seashore

146,686
1,221,594
106,29ft

7,855,289

889,656
140.185 1

140,^25
62,026

135,686
19,030

178,900
11,000

317.689
26,465
76,925
56,741

5,219,759
73,187

498,916
350,709
417.624
107,970
14,90ft

594,899
12,470

497,666

161,841
1,056,860
103,126

6,876,218

897,286
131,877
133.874
57,595

131.892
13.143

196.633
12.700

346.031
28,428
79,672
56,760

,617,368
46,691

549,385
320,41
406,t>24
85,188
14,922

518.445
10.291

520,844

1 11I v 1 to Late: 1

Current
Year

Period

Jan.
Mar.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Lin.

Jan.
Jan.
Jan.
Dec.
Jan.
Ian.

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

June
June
June
June
June
June
Aug.
Aug.
June
June
July
July
June
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
July
June
June
June
June
June
July
June
Aug.
June

785.457
1,375.443

20,306
35.653

7.135,298
6,116.725
2,485.707

24,089.258
10,405,94ft
4,471.792
-00,060

6,199,274
123834 194

1 ne 3.91
14,100.749
7.852,738
2,146.611

4.686
34,004,157
33,363,715
67,367.872
1,598,188
574.755
63,-93

40.289,096
2,494,364
1.299,031

35,319,4ft0
1,136,315

12,439,408
106, -:9ft

95,515,170

5,729,075
9*6,190
900,272
417,719
135.686
95,605

1,273,308
1 1 ,000

3,766,049
149,330
463,079
56,741

59,324,947
73,187

3,496.867
3,900.247
4,364.458
734,834
154,807

6.085,119
190,960
497,661

Prev
Year

Current
Year

Inc. $41
$1,244,229

588.109
29,480

10,231,023
1,306,904
3,569,177
3,924,018
2,277.854
237,109
53,973

137,565
3,242,481
3.725,800
742,040

21 -'4,659,616
1,068,973

25,728,589
7,485,788
16,324,861
4,996.094

02,384,076
Inc. 3.2

7,069,911
3,645,092
14,685, 530

311,030
6.919,294
1.832.352

1,27.
L5,i 2ti

29,268
6,44:
0,01
2.39 -

22,800,"91
10,148,0 1ft

4,071,388
210,269

5,902,97 1

119166791
2,100
13,598,549
7,643 850
1,908,510

3,881
31,900,')7l
32,225.017
64.125.-9 1

1,522,332
584,569
52,90'J

41,575,874
2,414.451
1.314,22o

32.e74.767
1.105,777
11,720,213

103,125
92,933,228

5,481,386
858,591
825,111
350.832
131,892
64,293

1,310,610
12,700

3,598.683
150,263
412,677
56. "Ho

55,279,230
46,691

3,679,625
3,633,097
4.311,158
596,131
153.698

5,921,096
172.561
520.841

Prev
Year

9,753
$1,149,514

398,727
29,455

9,999,821
1,523,677
3,074,997
3,931,876
2,325,228
220,426
45.199
124,897

3,561,604
3,657,200
719,586

25,111,911
1,043,250

26,155,161
7,175,277

42,916,421
4,878,494

50,695,67ti
ft 1 ,200
o,572,711
3.470.666

13.526,670
307,886

6,747,403
1,71 5.352

AGGKEGATES OF GKOSS EAI6NIIVGS— Weekly aud fiontlily.

WEEKLY SU1IMARIES Current Year Previous Y'ar Inc. or Dec.

3d week May
4th week May
1st week juim
2d week June
3d week June
4th week June
1st week July
2d week July
3d week July
4th week July
1st week Aug.
2d week Aug.

(41 roads).
(46 roads).
12 roads)

.

(42 roads).
(41 roads).
(43 roads).
(39 roads).
i40 roads).
(41 roads).
(44 roads).
(41 roads)

.

(38 roads).

$
7.591,421

12,098,498
7,601,132
7,930,328
7,911,463

11,003,290
7,375,914
7,864,915
8,248,621

12,024,707
8.053,712
7,936,196

7,177,961
10,851,080
7,201.591
7,500,339
7,471.193

10,612,246
7,065,765
7,168,544
7,454.582

10,977.932
7.455.483
7,610.703

4413,460
+1,247.418
+ 399.511
+ 435,989
+ 4 10.270
+391,044
+310,149
t 696.371
+784,039

+ 1,046,775
+598,229
+328,493

P.C-

5-76
11-49

5 "55
5-81
5-87
368
4-38
971
10-65

9-53
802
4-31

MONTHLY St'JIMARIES Current Year Previous Y'ar Inc. or Dec. \P.C

Month Aug.
Month Sept.
Month Oct.
Mouth Nov.
Month Dec.
Mouth Jan.
Month Feb.
Month Mar.
Mouth Apr.
Month May-
Month June
Month July

1904
1904
1904
1904
1904
1905
1905
1905
1905
1905
1905
1905

(122
(124
(124
(124
(123
(116
(117
(US
(115
(118
(104
( 55

rds.)
rds.)
rds.)
rds.

rds. 1

rds.)
rds.)
rds.)
rds.)
rds.)
rds.)
rds.)

t-

145. 292.493
151,475,024
159.732,959
154,304.117
146,748,102
127,073,053
113.714,506
143,622,857
136,595.868
144,103,256
125.942,575
50,144,735

$
144,558.473
14/ ,33-.. >oii

iol.75-.o2i:
1 10,909 170

89.640
1 19,220,078
117.252,135
130.87y.o4b
127,237.317
129,712,739
114.845,032
46,659,29--

*
+ 734.020

+4,136,488
+4,974,337
fl3.394,641
r 9. -58,46

'

+7,852,980
—3.537,629
r 12,743.311
+ 9.358.551
+ 14,390.517
+ 11.097.543
+3,485,443

051

9-51
7-20
6-58
3-01
9-73
7-35
11 -oa
9-66
7-47

1 Mexican currency, o Iuoludes the Hous, Jo, Tex. Cent, aud its subsid. lines in both years. e Covers lines directly operated. ^Includes
the Chicago & Eastern Illinois in both years. k Atlanta Knoxvllle & Northern included in both years since April 1; it had previously been
included in 1905 since Jan. 1.
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Latest Gross Earnings by Weeks.— In the table which

follows we sum up separately the earnings for the s cond

week of August. The table covers 38 roads and shows I :u

per cent increase in the aggregate over the same week
hist year.

_•</ week ot August.

Alabama Great Southern
Hull Roch .V: Pitts
Canadian Northern
Canadian Pacific
central of Georgia
Chattanooga Southern
Chicago Great \\ estern
Chic Indplis A Louisville
Chicago Terminal Transfer.
On N o & fexas Pacific.
Denver A Rio Grande
Duluth SoSh A Atlantic
Grand Trunk of Canada 1

Grand Trunk Western .

Detroit Gr Haven o< Mil
Gulf A Ship Island...
International & Gt Nor
Interoceanic of Mexico
Iowa Cent ral

Louisville A Nashville
Mineral Range
Minn A St Louis
Minn St 1' A S S M_
Mo Kan ,t Tex
Mo Pac A Ir Mountain

Central Branch
Mobile Jack A Kansas City
Mobile A Ohio
National RR of Mexico
Rio Grande Southern
St Louis & South Western
Southern Railway
Texas Central
Texas £ Pacific
Toledo Peoria A Western
Toledo St Louis A Western..
Wabash
Wheeling A Lake Erie

L905.

S
62,026
176,918
7(1. 700

1,048.000
172,100
2,455

1 17,923
125,499
32,942
140,425
366,100
63.144

1904. Incn

$
57,595
166,016
68,600

995,000
Kit'.. 100

2,744
134,819
117.oso
29,563
133,874
290,700
55,089

s

1,431
10,902
8,100

5 1

8,000

13,104
s.tIO
t,379
6,551

75.40C
8,055

289

717,990 687,238 30,752

Total (38 roads)
Net increase (4.31 p

28,269
95,100
106,039
51,407
748,995
16,010
67,371
lSo. t'.Of.

352,035
793,000
19.000
10,015

140,185
222,041
10,412

1 66,280
889,656
19.030

158,504
26.465
76,925

488,529
106,100

7,939,196

37,082
88,100

10 1. ISO

48,072
717,885
L2.900
56,599
130,447
317.701
S 13.000
30.000
T8.19S
131,877
.'07.079

7.820
102,971
897, 2S0
13,143

182,069
28,428
79.0.72

540,056
84,742

7,000
1 ,559
3,335

31.110
3,110
10,772
55.159
34,271

13,666
1,817
8,308

14,362
2,586
3 ,309

8,813

5.SS7

21,358

7,610,703 ! 445,027
328,493

20,000

7,030

23~,565

1,963
2,747

51 ,527

110.534

Week ending August 12.

For the first week of August our final statement covers 41

roads and shows 8 .02 per cent increase in the aggregate

over the same week last year.

1st week of August. 1905. 1904. Increase. Decrease.

Previously rep'd (37 roads)..
Chattanooga Southern. . ..
Mexican Railway ..

$
7,761,528

2,756
ij 110,800

22.874
146,754

S
7,198,361

5,624
i/101,800

21,348
128,350

S
622,621

15,000
1,526

18,404

$
56,454
2,868

Mexican Southern
Mobile A Ohio

Total (41 roads) 8.953,712 7,455,483 657,551
598,229

59,322
lcrease (8 02 p. c.) .

Week ending August 5.

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all STEAM
railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this
character, and in that form is given once a month. Early
returns are published from week to week, as soon as issued,
but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings—say about the
20th of the month. Besides the companies furnishing monthly
returns v:e hare added this time the roads which make quarterly
returns

Gross En -Net Earnings-
Current Previous Current Previous
Year. Year. )'mr. Year.

Ron' S $ $ s

Alabama Great South'n—See under Southern Railway System below.
Allegheny Val.. June Inc. 90,569 Inc. 81,875

Jan 1 to June 30... Inc. 419,753 Inc. 419,693
Ann Arbor, b May 140,370, 179.791 def. 3,385 81,875

July 1 to May 31... 1,709. 453 1, 80S,341 548,497 493,538
Atch Top & Santa FebJune 5,880,602 5,117,467 zl,692,810 il ,509,515

to .Line 30...' 18 875 835 68.1 71 ,199*22,858,453x25,949,167
AtlantaACharlotte.a.June 300,113

Mar 1 to June 30... 1,244,229
Atlantic A Birm.a. . .June 88,079

July 1 to June 30... 1,00;

Atlantic Coast Line a. June 2,032,717
July 1 to Juno 30. ..22,202,901 2015441974

Bait A Annap St L.a.Ju 15,646 15,812
165,400

272.892
I .1 19.51 1

.890

.134

1,764,190

July ! 10

Bait A Ohio.b July 5.768,830
Bangor A Aroost'k.b.June 191,916

July 1 to June 30.. 2,159,069
t h J 5,63

1

fan l to Juni 10 29

ton it Maine b

—

I to Jllli

•Jan 1 to Juni
July 1 to June 30

Boa Rev Bch A Lynn.b—
April 1 to June 30 .. 169.126
Jan 1 to June 30 278,053
July 1 to June 30... 636.201

Bridge-ton A SacoRiv bJ'ne 5 914
July 1 to June 30... 1

Buff Roch A Pltt8.fc.July :• •

167,694

6,274,542

2.015, 3 5 5

1,653

28,401 8,789,382
17.269,509 16,409,355
36.213.245 34394,607

155.527
255,933
589.742

3,009
45.950

195

64,043
275

,

30,
300,730

719,728
8,033,134

5,487
1,961

2,017

69,682
782,

2.202

2,4 16

3,929,011
9,593,505

12,1

6393
60.055

15.957

ill .012

74,762
1,387

18,736
210. sol

667
7,717

1 ,848,885

756,414
l .237
7.236

2 ,444
1,188,177
9,62.

18,009
10,315

480
13,720

256,934

Gross Earn'gs Xi t 1

I'urii nt /';.
I nt Urns

) i ar. i ear. )', ur. ) .

Roads. S $ $ S
Buffalo .^ Susq a Ma 104,3 is 84,332 9,170 . 088

Juh 1 to Ma.\ 31... i ,028,886 ssi. :;:7 3 10 806,324

California N W a - Jun 149,516 138,130 55,77.-, 42,685
July i to June 30 1,541,199 1,470,969 413 1,186

Canadian Northern .June 388,900 297,600 13 1,700 89,300
July l to June 30... 3,871,800 3.124.800 1,200.900 1,006,800

Canadian Pacific.a. .June 4,430,026 4,410, so.", 1,502,933 1,449,011
July 1 to June 30... 50,481,880 46,469,132 16,475.089 14,213.105

Central of 1 leorgia a June 0,956 668,383 224,005 230,, 105
July 1 to June 30 .,052 9,390.9;; i 2, 717, OSs 2,209,546

Central New England b -

April 1 tO June 30 194,961 258,630 dcf29,4S0 31.948
Jan 1 to June 30 415,343 150,853 d< 136,463 58,73-1

July 1 tO June 30... 973,122 847,751 19,789 138.87S
cm ot \ Jersey b May 2,1 13,292 1,924,915 977,021 840,430

July 1 tO May 31... 20,073,520 19,795,680 9.S30.S02 8,734,837

Chattan Southern a June 0,7 15 8,593 def. 1,664 def. 923
Julv 1 in June 30... 120,131 I 1 I ,253 5,386 def. 5,33.;

Ches A Ohio.-b June 1.846,555 1.737,716 713,096 607,339
July 1 to June 30. .

.

20,724,370 19.297,524 7.473,404 6.514,334

Chic A Alton. a. June 916,328 956,168 275,039 265,028
July 1 to June 30-_.ll,797 ,312 11,425,852 3,849,649 3.561,254

cine Gl w estern.b.. May tiO0.SU 586,531 166,482 10 -,,312

Julj 1 to May 31... 7, 000, 530 7,593,737 2,017,302 1 ,957,639

Chic lud <& Louis. a M;n, 190,507 151,773 170.350 150,502
Julv 1 to May 31... 5,1 15,611 1,855,973 l ,813, 186 1,742,797

Chi Mil A St P. a.. June 4,240,021 3,866,198 1 ,128,209 1,097,741
July 1 to June 30 19,884,110 48,330 333 17,590,070 16,453,745

Clue Ter Trans, b June 130. 0,50 61,377 38,827
July 1 to June 30 1,540,111 1,570.763 576,254 497,459

Chi New Orl A Tex Pac—See under Southern Railway System below.

C C C A St L..b June 1,928,578 2,038,743 525,709 565,071
Jan 1 to June 30 10.231,023 9,999,821 2,234,320 2,226,916

Peoria A Eastem. b.June 216,798 284,574 50,013 68,419
Jan 1 to June 30 1,306.904 1,523,677 271,682 353.245

Colorado & South. b. .May 548,866 384,203 ; 134,545 273,011
July 1 to May 31... 5,627,795 5,251,990 51,495,411 zl,301 ,962

Columbia Newberry &
Laurens, b June 16,040 14,732 1,745 1,021

July 1 to June 30. .. 232.912 225,035 48,666 51,444

Copper Range.a May 58,079 44,979 27,626 13,962
July 1 to May 31... 562.729 466.453 228.55S 141.896

Cornwall a June 17,803 6,009 9,656 2,684
July 1 to June 30 107,606 74,431 47,451 23,248

Cornwall A Leban.b.May 33,359 21.121 17,803 9,531
July 1 to May 31 256,099 222,827 112,053 100,651

Delaware A Hudson b

—

Alb A Susq, including Lack A Susq and C A C V A C A S V b—
April 1 to June 30 1,757,343 1,686,340 850,020 893,608
Jan 1 to June 30 3,287,423 3,071,347 1,545,460 1,576,198
July 1 to June 30 6,433,976 5,848,568 3,266,383 3,055.184

Rens <fc Saratoga A Adir.b—
April 1 to June 30 818,184 • 809,928 150,645 152,192
Jan 1 to June 30 1,504,272 1,468,352 251,192 192,302
July 1 to June 30 3,298,940 3.252,252 793.446 769,516

N Y A Can A Chat'gay A Lake Placid, b—
April 1 to June 30 479,448 462,963 149,672 128,723
Jan 1 to June 30. .

.

867,265 811,390 253,372 188,285
July 1 to June 30 1,857,641 1,674,016 625,888 495,671

Del Lack A West.b—Leased lines in N. Y. State-
April 1 to June 30 2,903,149 2,772,560 1,573,225 1,441,173
Jan 1 to June 30 5,373,754 4,826,603 2,891,471 2,389,051
July 1 to June 30. .. 11,472,915 10,479,365 6,124.006 5,484,431

SyrBing A N Y..b—
April 1 to June 30 385,179 370,124 179,689 157,418
Jan 1 to June 30 660,300 636,967 302,283 276,340

Denver A Rio Gr.b..May 1,447,360 1,318,682 538,156 519,883
July 1 to May 31... 15,489,135 15,040,200 6,201,726 5,735,951

Detroit A Mack. a June 86,365 86,960 20,710 21,887
July 1 to June 30 990,552 9S1.313 284,979 307,778

Dul So Sh A Atl.b-.June 255,036 228,275 63,325 74,705
July 1 to June 30 2,706,935 2,524,611 854,230 775,156

Dunk Alleg Val A Pitts. b-
April 1 to June 30 71,158 69,955 4,187 10.625
Jan 1 to June 30.. 129,469 125.507 1 ,930 16,034
July 1 to June 30... 309,488 290,717 72,036 "73.944

Erie, a ..May 4,135,108 3,869,030 1,319,214 1,503,191
July 1 to May 31... 11,390,863 1 1,1 OS,528 10,891,930 10,627,198

Fairchild A N E.b.-.June 2,035 3,027 228 def. 498
July 1 to June 30 36,381 36,019 11,087 8,616

Farmv A Powhat.b Maj 8,206 9,298 2,164 1,412
July 1 to May 31... si, 257 76,736 7,493 def. 2,310,

Fon Johnst A Gl.a.-.May 55,325 56,691 24,195 25,320
July 1 to May 31... 17,850 614,438 303,621 285,028

Ft W A Den City. b...Max- 205,075 152,500 16,437 20,449
July 31 to May 31.. 2,312,340 2,321,575 531,278 697,510

Georgia RR.a June 191,681 158,027 60,957 17,743
July 1 to June 30... 2,481 ,205 2,418,282 739.963 672,030

Georgia So A Florida—See under Southern Railway System below.
Gr Trunk of Canada Max- 2,463,422 2,129,843 900,303 89:;

July i to May 31... 25,933,157 25,110,007 7,600,122 6,845,626
• li Trunk \\ i stern v. 357,687 lis, jo;, 36,498 107

July 1 to M 1,686,339 1,913,139 693 .07 1 9,379
Del Or ii a

'

83,217 97,816 973 12,166
July 1 'o Ma ;i 1 319,378 1,134,784 141,876

Greenwich A Johnsonville b

—

April l to June 19,013 17,685 7,055
Jan 1 to June 30.. 35,294 34,900 12, 11

July 1 to June 30 76,897 68 ,s:::: 29,07-' 2.-,. is;

Gulf A Ship Island. a. June 166,566 140.378 ,S12 34,
July 1 to June 30... 1,877.397 1,829.81 i 480.15 1 60"

Hocking Valley. a June 527,672 181 ,852 178,114 is:

July 1 to June 30... 6,01 (.213 5.72.-, 181 1 ,945,312 1,87

Illinois Central a lune 4.110.694 4,024,2 !6 1,132.275 1,22 1

July 1 to June 30. -.40,508,649 46,831,136 14,391

Interborough Rap Trans. Co

—

Manhattan Kiev b

—

April 1 to June 30... 3,198,972 3,746,101 i sin,.-, 12 2,218,889
Jan 1 to June 30... 6,304,677 7,591,222 ,,568 4,4 19,187
July 1 to June 30... 13.198.290 14,187.684 8.341,633

Subway Div.b

—

April 1 to June 30 1,349,871 III

Jan 1 to June 30... 2,826,987 1 ,436
Oct 27 to June 30... 3.639,077 1.788,629
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-Gross Earn'gs- -Net Earnings-

3,231,716

226,927

536,340
6,627,752

Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ 8 8

Interbor. Rap. Trail, Co—Con.
Total both Divisions. b

—

April 1 to June 30... 4,548,843
Jan 1 to June 30... 9,131 ,5(14

July 1 to June 30. .. 16.837.367

Interoceanic of Mex_ .June 51 1 ,074
Jan 1 to June 30

Iowa Central .a June
July 1 to June 30... 2,588,298

Kanawha & Mich. .a.June 150,875
July 1 to June 30... 1,764.172

Kan City South. a June
July 1 to June 30...

Lake Shore & Mich So.b

—

April 1 to June 30... 9,330,436
Jan 1 to June 30. ..18, 166,943 17,138,245
July 1 to June 30...36. 189.749 34,885.444

Lehigh & Hudson River, b

—

April 1 to June 30... 138,013
Jan 1 to June 30... 250,355
July 1 to June 30. .. 464,109

Lehigh Valley RR.b.July 2,648,259

Lexington & East. b.June 44,315 43,317
July 1 to June 30... 469.468 603,970

Long Island. b June Inc. 13,750
Jan 1 to June 30... Inc. 420,094

Louisiana & Ark. a..June 79,001 60,795
July ltoJune30... 844,535 704,672

Louisville & Nashville. b

—

July 1 to June 30. -.38,517.071 36,943,793 12,027,050 11,802,245

54 1 ,464
3,270,127

199,026
•2,377,104

139,391
1,657,665

464,874
6.450.320

8,772,961

132,382
254,775
487,112

2,467,950
4,991.361

I 9.439.982

87,246
744,409

hd 1,207
ft460,217

21,218
243,388
100,105

1,580,462

1,997,048
4,322,099
7,997.911

64,781
108,532
171,314

28,188
768,134

/l35,450
fc425,135

26 ,850
248,417

86.090
1.750.887

1,990,366
4,300,960
7,979,094

56,476
106,688
200,161

2,556,546 01,091,617 01,081,558

19,749
171,512

13.848
151,997

Dec. 76,999
Inc. 243,896

33,870 23,242
328,118 214,400

Manistee & No E. a.. June 39,572
Jan 1 to June 30.. . 237,109

Manistique. b July 12,378
Jan 1 to July 31... 53,973

Maryland & Penna... July 26,475
Mar 1 to July 31... 137,565

tMexican Central June 2,245,810 2,103,665
July 1 to June 30.. .26.097,698 26,002,202

."Mexican Intemat.-.June 525,322 572,458
Jan 1 to June 30... 3.242.481 3.561.604

Mineral Range, b June 56,257
July 1 to June 30... 683,298

cMinn & St Louis. a. -June 311,244
July 1 to June 30... 3.076,754

M St P & S S M.b..June 790.849
July 1 to June 30... 8.716,622

Mo Kan & Tex. a June 1,398,180
July 1 to June 30... 20,041,092 17,766,594

Mo Pac System. b May 3,511,290 3,289,412
Jan 1 to May 31.. .16,512,237 17,125,966

Mobile & Ohio—See under Southern Railway System below.
Nash Chat & St L.b June 830,610 865,419 1R8.700

July 1 to June 30.. .10. 113.055 10,206.022 2,560,405
iNat RR of Mexico. .June 1,010,715 936.472 341,851

6,110,345 5,899.467 1,988,029

23,231 20,783 13,575
223,371 194,834 104,277

3,646 1,751 1.829
35,658 29,268 13,905

34,252
220,426

9,237
45.199

24,835
124,897

55,194
589.799

240.593

6,993.499

1,410,797

Jan 1 to June 30...
Nev Cal & Ore. a June

July 1 to June 30
Nevada Cent.b June

July 1 to June 30
Newburg Dutchess & Conn.b

—

April 1 to June 30. .

Jan 1 to June 30
July 1 to June 30. ..

New London Nor.b

—

April 1 to June 30
Jan 1 to June 30
July 1 to June 30. .. 1,054,300

N.Y.Chic. & St. Louis.b-
Apr 1 to June 30..
Jan 1 to June 30..
July 1 to June 30... 8,651,045

N Y New Haven & Hart.b—
April 1 to June 30.. .13,510,380 12,499,653
Jan 1 to June 30... 24,609,590 23,104,934

40,849
77,302
166,731

271,838
511,708

2,147,518
4,342,909

15,148 12,412
92,554 82,013

7,625 3,461
14,143 7,353

7,427 6,199
42,361 31,696

664,169 490,519
8,498,523 6,382,330

189,356 235,193
1,230.868 1,506.338

9.339 11,760
166,842 75.201

fcl34,345 A;77.916
2,850,564 .. 1,130 ,379 M,049,264

651.829 376.323 317,308
4,214,015 3,246,719

208,826 400,769
5,103,373 4,768,885

1,057,828 679,497
3,694,889 4,072,928

236,937
2,624.992

303.720
1.878,553

10,498
75,669

def.618
3.713

6,386
11.150
25,554

59,147
83,110

147,453

510,551
925,810

1,832,197

3,775,058
5,751,722

-Gross Earn'gs-

41,859
80,798
171,412

254,858
476,003

1,010,530

2,256,198
4,337,237
8,599,598

11,226
21 517
47,186

57,690
53,006

110,751

376,685
796,571

1,759,164

5,302,311
7,005,474

July 1 to June 30. ..49,981,946 48,282,908 14,148,925 13,123,699
N YOnt & West.a_._May 669,634 570,497 224,116

July 1 to May 31. .. 6,416,725 6,010,110 1,813,200
N YSusq & West. a..May 245,663 249,674 86,572

July 1 to May 31... 2,485,707 2,398,279 868,630
Norfolk & Western, b. June 2,168,842 1,975,912 886,334

July 1 to June 30... 24,089,258 22,800,991 9.474,824
Northern Central. b..June 933,702 892.902 194,315

Jan 1 to June 30... 4,996,094 4,878,494 651.584
Ohio River & Western June 17,295 18,964 5,443

July 1 to June 30. ._ 200,060 210,269 45,093
Pacific Coast Company—See under Miscellaneous Companies.
Pennsylvania

—

Lines directly operated
oEast of P'& E..Junel 1,467.759 9,777,559 3,656,799

150,696
1,355,866

130,036
959,767

823.601
9.127,662

290,715
940,384

3,932
52,916

3,702,799
Jan 1 to June 30 ..62,384,676 56,695,676 16,073,157 14,818.657

6,572.711

714,369
3,470,666

1,908,510

Dec.
Inc.

313,035
1,524,760

264,104
839,385

548,319
3,174,477

1,606

94,100
507,100

377,435
1,472.960

339.783
1.002,617

582,205
3,054,093

780

West of P & E..June Inc. 775,500
Jan 1 to June 30 Inc. 3,281,200

Phila Bait & Wash. b. June 1.265.917 1.206.417
Jan 1 to June 30 7,069,911

Phila & Erie. b._ June 751,803
Jan 1 to June 30... 3,645,092

Pitts C C & St L.a.-.July 2,146,611
Jan 1 to July 31.__14,685,536 13,526,670

Raleigh &Southp't. a. July 4,686 3,881
Reading Company

—

Phila & Reading. b.May 3,550,477
July 1 to May 31.. .34,004,157 31,900,074 15;46i;894 12;45_U30

Coal & Iron Co. b..May 3,642,048 3,347,691 325,463 328,596
July 1 to May 31. ..33,363,715 32,225,017 2,379,110 2,862,518

Total both Co's.b. .May 7,192,525 6,304,661 1,847,861 1,447,880
July 1 to May 31... 67,367,872 64,125,091 17,841,004 15,321,648

Reading Co.b May
July 1 to May 31.-.

Total all Co's.b May

2,956,970 1,522,398 1,119,284

July 1 to May 31.

Rich Fred & Pot June 171,769
July 1 to June 30... 1,598,188

107,574 120,830
1,276,304 1,300.614
1,955,435 1,568,710

19,117,308 16,622,262

Roads.
Rio Orande Jction. June_

.

Doc 1 to June_30.._
Rio Gr Southern, b. .June

July 1 to June 30...
Rock Island Sys.a. Mi.

July 1 to May :; 1

Cum ni

Year,
%

51,002
3! 1,036

28,930
466,383

3,498,374

Year.
3

45,276
307, 886
37.942
461,566

3. 02.",, 225

Net Earnings
Current Previous
Y(nr. Year.
8 $

15,301
93,310

1,327
206.933

13,583
92,365
14,686

192.010

40.2S9.096 41,575,874
766,492 457,655

10,526,921 10,934,137
St Jo &Gr Island. b..June 126,559

July 1 to June 30... 1,299,031
St L & San Fr (including

Chic & E Ill)_a May 3,022,486
July 1 to May 31_.".35,319,480 32,874.71,7

St Louis So West. b. . June H99.458 557.898
July 1 to June 30... 8,860,230

Seaboard Air Line.a.May 1,221,594
July 1 to May 31. .'.12,439,408

Southern Indiana. b_. June 107,375
July 1 to June 30... 1,380,954

Southern Pacific.a...June 7,855,289
July 1 to June 30.. 95.515.170 92.933,228

Southern Ry System

—

Southern Ry. a..June 3,829,072
July 1 to June 30... 48. 145. 105 45.147.479

Mobile & Ohio. a..June 699,262 627,206
July 1 to June 30... 8,267,601

CinNO&TexPac.aJune 621.706
July 1 to June 30... 7,358,619

Ala Gt Southern. a.June 271,938
July 1 to June 30... 3,308,300

Ga So & Fla.a June 144,512
July 1 to June 30... 1,714.702

Texas Central. a July 62,767

Tol. & Ohio Cent. a.June 317,689
July 1 to June 30... 3,766,649

95,201
1,314,220

2,642,320

7.649,485

1,056,SCO
11,720,213

106,840
1,293,580

6,876.218

3,487.550

Tol Peo & West. b...June 108,171
July 1 to June 30. .. 1,281,441
July 101,065

Union Pacific. a June 5,219,759

7.739,706

573,886
6,768,744

260,886
3.099.446

134.148
1,693,541

40,003

346,031
3,598,683

110,043
1,308,716

98,406

4.617.368
July 1 to June 30.. .59 ,324.947 55,279.230

Va

158,023
1,522,332

66,486
545,373

45,467
500,832

& Southw.b June
July 1 to June 30

Wabash RR.b July..

Western Maryland. a.June
July 1 to June 30

West Jersey & Sea. b.June
Jan 1 to June 30

West N Y & Penn.b—
April 1 to June 30
Jan 1 to June 30
July 1 to June 30

Wheeling & L Erie. b. June
July 1 to June 30

Wichita Valley Ry (includ-
ing W F & O Ry).a June

Jan 1 to June 30
Wmsport & No Br.a.May

July 1 to May 31. ..

Wisconsin Central .b-Mav
July 1 to May 31--.

Wrightsv & Tenmlle b June
July 1 to June 30

Yazoo & Miss Val.a.June
July 1 to June 30

70,389
680.422

2,001,080

350,709
3,900,247

417.624
1.832,352

1,576,323
2,956,395
5,825,605

476,009
4,595.607

6,151
35,743

14,908
154,807

47,181
604,537

2.082.150

320.412
3,633.097

406.624
1,775.352

1,308,909
2,472,764
5.530,986

361,844
4,325.282

3.241
21,877

14,922
153,698

29.088
304,034

762,848
11,291,634

193,227
2.640.859

374,881
3,696,663

45,514
582,682

2,035.657
29,547,595

890,293
13.062.593

195.350
2,616,716

137,099
1.717,772

43,404
601.326

39,925
402.317

24.791

74,579
838.841

28,093
253,185
21,996

2.315.356
27,462,233

23,888
263,341

626,978

t/95,067
1/1,387,827

114.655
310,032

23.045
237,576

744,887
10,500.883

93,473
2,227.889

198,890
2,879,915

42,018
554,764

1.520,295
27.400.883

802.373
11.997.183

139.664
2.339.795

135.527
1.597.421

40,769
624.925

22.914
415.077

2,725

117,049
796,463

25,163
278,735
20,983

1,860.368
24,781.789

17,031
195,517

492,504

1/106,270
y 1,309,883

117,855
248.032

122,231 def58,408
185,008 defl41,131
603,738 302,365

128.405 77,384
956,471 1,049,982

3,408
19,485

3,816
46,058

498
6,246

1,260
23,382

594,899
6,085,119
S12.476
S190.960

518,445
5,921,096
slO.291
S172.561

217,031
2,056,748

7,535
72,357

192,040
1,891,797

2,471
47,277

564,347
8,670,245

564,771
7,868,335

26,501
1.917.982

69,778
1.772,717

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c Include earnings of Des Moines & Fort Dodge RR. since Jan. 1.

d Decrease due to the fact that last vear the Louisiana Purchase
Exposition was open.

g These figures include results on the Buffalo & Allegheny Valley Divi-
sion in both years.

h For June additional income is 86,648 this year, against 812,400 last

year. From July 1 to June 30 additional income is 858,652 this year,
against 849,885 last year.

k For June additional income is 831,421 this year, against 814,196
last year. From July 1 to June 30 additional income is 8147,988 this

year, against 8129 048 last year.

1 Operations of Subway Division included in these totals since Oct 27
1904.

n These figures represent 30 per cent of gross earnings.

o Including other income, total income (exclusive of results of coal
companies) for July is 81.162,341 in 1905, against 81,134,695 in 1904.
Deductions from total income for additions and improvements were
832,570 in July, 1905, against $113,376 in 1904.

s Includes 8406 "other income" for June this year, against 8491 last

year and for period July 1 to June 30 84,735 this year, against 84,975
last year.

v These figures are in Mexican-currency, and are convertible into gold
at the current rate of exchange.

x For June 1905 taxes and rentals amounted to 8189,374 against
8134,777, after deducting which net for June 1905 was 81.503,436,
against 81,434,738. From July 1 to June 30 1905 net after deducting
taxes and rentals is 820,638,208 this year, against 823,646,567 last year.

y For June additional income and net profits from coal, etc., were
828,140 this year, against $59,356 last year; and from July 1 to June 30
8634,457 this year, against 8661,499 last year.

2 Net, after deducting taxes, is $113,168 and 854,134 for 1905 and
1904 respectively for May and 81,269,263 and 81,072,483 for period
from July 1 to May 31.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c, with the surplus

above or deficit below these charges.
—Int., Rentals, etc. Bal. of Net E'ngs.—

Roads.

Ann Arbor May
July 1 to May 31—

Atlantic & Birm June
July 1 to June 30. ..

Bangor & Aroostook June
July 1 to June 30...

Current
Year.
$

Previous
Year.
8

Current
Year.
8

Previous
Year.
$

26,833
305,619

30,380
327,033

_r637
5.293,838

s.18,572
5.175,396

16,204
180,507

11,508
95.300

14,183
120,223

7,228
115,501

46,660
658,833

46.431
560.070

23.022
223.525

9,557
196,344
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defflS
7,171

i :;:., 106
X316.498

xdefli ,238
xdef23,368
xdeilQ,221

243,349
2,927,008
del. 4,862

LSI ,681

7349,052
X474.116

X26.047
X89.332

5,525
56,773

2,464
L6.26S

5,356
55,360

Int.. Rentals, < te. Bat. o/ \

Current Previous
I or. !'< or. ) i or.

Roads. S v
> >

Boston A Maine

—

UmH 1 to June 30... 2,049,009 2,045,077 x584,6! 9,781
1 to June 30... 44)99,990 4,108,687 X139.443 x382 .94

July 1 to June 30.— 6,161.230 8,108.843x8,019,869x2.000,740

Bo-ton Rev Bench A L.

—

\,.r itoJuneSO... 14,927 16,888 xl.678 x7.425
Jan 1 to June 30... 29,735 31 .568 xdefl5.H)5 J def14,036
July 1 to June 30... 60,196 03,269 118,242 X17.860

Bridceton A Saco Riv June 5-43 543 2,807
July 1 to June 30... 6,520 6,249 'J. 1ST

Buffalo & Susqueh.. .May 20,153 15.570 x34,413
July 1 to May 31 . 211.691 141,820 X296.391

California AN W June 27,632 26,402 28,143 16,288
July 1 to June 30... 325,920 316.028 87,116 del. 32,842

Central New England—
Vnril 1 to June 30... 48,292 56.S40 xdef47,526
Jan 1 to June 30... 95,285 114,448 x«lef70,907

July 1 to June 30... 194,804 193,456 xdef86,491

Cent of N Jersey May '-701,252 b597,087 276,672
July 1 to May 31 66,773,351 65,807,829 3,063,511

Chicago Gt Western-May (172.267 < 170.174 def. 6,785
Jul; 1 to May 31. .el,S01 ,332 r1,805,958 126.030

CCCAStL June 332,084 298,205 X221.804
Jan 1 to June 30... 1,975.357 1.903.013 X313.04S

Peoria* Eastern..June 44,603 42,376 5,410
Jan 1 to June 30... 268.401 265,358 X4.706

Cooper Range May 8.437 8,437 19.1S9
July 1 to May 31 . 92.811 85,123 135,7-17

Cornwall May 4,661 120 7,878
July 1 to May 31... 6,282 4,299 32,513

Cornwall A Lebanon.May 4,126 4,175 13,677
July 1 to May 31 44,474 45,291 67,579

Delaware A Hudson

—

Alb A Susq. & Lack A Susq, including CACVACAS V

—

April 1 to June 30... 300,959 314,139 549,061 579,469
Jan 1 to June 30... 616,807 650,625 928,653 925, 573
July 1 to June 30... 1,217,713 1,259,410 2.01S.670 1,795,774

Rens A Saratoga A Adir

—

April 1 to June 30... 303,251 335,986 defl52,606 defl83,794
Ja:i 1 to June 30... 626,448 676,504 def375,256 dcf484,202
July 1 to June 30... 1,287.984 1,323.079 def494,53S def553 ,663

N Y A Can A Chat'gay A Lake Placid-
April 1 to June 30.. . 98,743 102,523 50,929 26,200
Jan 1 to June 30. -. 204,107 202,934 49,265 def 14,649
July 1 to June 30... 3S4.914 383,185 240,974 112,486

Del Lack A West—Leased lines in N. Y. State

—

April 1 to June 30... 617,981 613,713 955,244 827,460
Jan 1 to June 30... 1,235,959 1,227,390 1,655,512 .1,161.661
July 1 to June 30... 2,173,865 2,438,207 3,650,141 3,046,224

S\t Bing A N Y—
'April 1 to June 30... 46,335 46.405 133,354 111.013
Jan 1 to June 30... 92,635 92,810 209.648 183,530

Denver 6 Rio Grande.May d344,394 d344,452 ,rl95,239 xl80,159
July 1 to May 31 .. .«3. 786,821 (73,681,599 x2,611,683 x2, 265, 128

Duluth So ShAAtl._.June 80.091 95.032 xdf!5.562 xdfl9,343
July 1 to June 30... 1,076,431 1,070.089 xdf206,552 xdf283,449

Dunkirk Alice Val & Pitts

—

April 1 to June 30.. . 3,546 2,414 xl,276
Jan 1 to June 30... 7,092 6,021 xdef4,096
July 1 to June 30... 17.080 13,143 X57.291

Georeia RR June a51,094 a52,064 xl2,036
July ltoJune30... a616.606 <;632,254 xl77,974

Greenwich & Johnsonville

—

April 1 to June 30... 4,600 400 2,887
Jan 1 to June 30. .. 8,900 800 4,756
July 1 to June 30... 17.500 1,482 13,145

Gulf & Ship Island.. .June 26,486 21,400 x24,479
July 1 to June 30... 306.925 243.982 X179.449

Hocking Valley June 120,544 124,455 xlll,315
July 1 to June 30... 942.232 1.018,970 xl,427.850 xl, 404.794

Interborough Rap Trans

—

Manhattan Elevated

—

Anril 1 to June 30... 1,694,329 1.537,223 X198.735 X75S.434
Jon 1 to June 30... 3,411,913 -3,664,359 x292,707 r960,446
July 1 to June 30... 7,009.114 6,757,413 x951,791 xl.925,724

Subwav Division

—

April 1 to June 30... 228,236 X503.208
Jan 1 to June 30... 464,434 xl, 138,334
Oct 27 to June 30... 639,589 xl ,330.528

Total both Divisions

—

April 1 to June 30... 1,922,565 X701.943
Jan 1 to June 30-. . 3.876,347 xl ,431,041
yJuly 1 to June 30... 7.648.703 x2,282,319

Kanawha A Mich June 19,838 21,600 x2,470
July 1 to June 30... 239,173 248,040 X13.173

Lake Shore A Mich South

—

April 1 to June 30... 1,470,000 1,470,000 xl ,007.048 xl ,000,366
Jan 1 to June 30... 2.910,000 2.910,000x2,372.099x2,350,960
July 1 to June 30... 6.090.000 5,972,925 x4.478.880 x4,463,039

Lehigh & Hudson River

—

\;>ril 1 to June 30. .. 36,483 42,897 X32.293
Jan 1 to June 30... 72.645 77,852 x39,8S2
July 1 to Jur.e .30... 148.030 147,674 X27.279

Louisana A Ark June 13,241 12,397 X21.287
July 1 to June 30... 141.351 124.614 X206.816

Maui--.- .v No E June 6.672 6 109 8,476
Jan 1 to June 30 40,032 38,454 52,522

Maryland <v Penna.-July -11 -75
Mar 1 to July 31... 19.167 14,375 23.194

Mineral Ran?e June 10.090 9.982 xdef545
July 1 to June 30... 114,002 114.375 X54.775

Mo. Kan A Tex June 367,292 346,933 defIf
1 to June 30... 4,261.364 4,019.23s

Naab Chatt A St 1 June 161.326 153.423 17. 374
1 to June 30... 1,800,610 1,809,163 759,796

.June 2,141 2,163 11 ,434
:•• 30 25,824 26,066 7> IS I

N~< : Dutch A Conn

—

April 1 to June 30 4.69s 5,353 77,061
Jan 1 to June 30... 9.:; 10.032 112,917
July ItoJuneSO—. 18.928 19,483 r29.410

London Northern...
\pril 1 toJune30... 83,054 027 X2.079
Jan 1 to June 30... 126,697 126,132
July ItoJuneSO... 251.700 251 .729 xdfl 15,259 xdef79

X8.851
xlO.733
X62.481

X25.364
X165.759

5,593
11,822
23,082

X14.376
X368.398

X224.359

X5.913
X8.359

X13.902
».'9,I59

X52.810

x 13,497
X113.971

6,003
•

3,324
17,321

rl.877
xde.'38.is6

749.647

I

81 i

Int., Ri ate, etc. - — B at.
rrent Pn viout • ;

Year. ir. •>-. 1 far
Roads. s $

N. Y. Chic A St. L.—
Apr. 1 to June 30... 286,325 308.4S5 ;90,169 .10,405
Jan. 1 to June 30... 607,468 632,669 X212.282 r31 5.805
July 1 to June 30... 1.269.434 1.313.216 X516.342 567,810

N v New Haven A Hart-
April 1 to June 30... 2,268, -J97 2,067,243 r3,012,878 J 2,238,241
Jan 1 to June 30... 4,449,663 3,982,121 z3.495.653 J J.353
July I to June 30. .. 8,650,680 7,021,736x6,708,063 c6 ,094,755

N" Y Ont & Wcsl Ma\ a80,378 ft59,574 154,738 91,122
Jiuj 1 to Maj 31. ft604,814 fc683,702 1,118,386 722,071

Norfolk A Western.. June 334,207 291,995 552,127 531.600
July 1 to June 30... 3.760.599 3.300.799 5.714,225 5,826.863

Reading
All companies May 865,500 885,264 1,089,935 683,446

July I to Maj 31... 9,520,500 9,737,904 9,596,808 6,884,358
Rio Grande Junction.June 8,333 8,333 6,968 6,250

Dee 1 to June 30. . 58,333 55,833 84,077 36.532
Rio Gr & South June 15,033 18,375 xdef595 xdf3,687

July 1 to June 30... 213.095 216.614 X14.008 xdll8.226

St Jos & Gr I si June 21,350 20,327 7.738 2,718
July 1 to June 30.. 255,886 234,473 48.148 3.103

Seaboard Air Line . May 216,130 238,194 Z128.Q77 xdf. 37,678
July 1 to May 31... 2,746,237 2,603,057 X066.778 X300.436

Texas Central July 2.583 2.583 22.20S 142
Toledo & Ohio Cent..June 40,258 42,404 X40.009 X93.711

July 1 to June 30... 451.745 474.566 X430.374 X431.300
Tol Feo A Western... June 22,577 23,003 5.516 2,160

July 1 to June 30... 286,159 277.186 def32,974 1,549
July 22.781 23,053 def/785 def2,070

Western N Y A Penn—
April 1 to June 30... 379,556 337,833xdef250,040 def396,241
Jan 1 to June 30... 627,861 659,973 xdf430,933 defS01,104
July 1 to June 30... 1,191,877 1 .218.310 xdf576.219 xdf915.359

Wichita Valley Rv (.includ-

ing W F A O Ry)..June 1,922 1,922 1,486 def. 1,424
Jan 1 to June 30. .. 11.535 11.535 7.950 def. 5,289

Wmsport ANorBr.a-May 2,750 2,833 1,066 def. 1,573
July 1 to May 31.

.

r 31,054 30,578 15,004 def. 7.196

Wisconsin Central. ..May 145,344 144,819 x77,705 751,938
July 1 to May 31-. r 1,605,090 1,603,914 X487.901 X333.516

a Charges here include road-rental (paid by lessees) and other deduc-
tions.

b Included in the fixed charges in this fiscal year are expenditures
for renewals, additions and improvements amounting to 5127,494 for
May 1905, against $67,868 in May 1904, and to $1,488,391 for period
July 1 to May 31, against $611,560 the previous year.

c Charges include interest on debenture stock.
(' These figures are after allowing for other income and for discoiu 1

and exchange. The sum of $10,000 is deducted every month from
surplus and placed to credit of Renewal Fund.

/' These are net charges after allowing for o'her income received.
x After allowing tos other income received.
y These totals include operations of Subway Division since Oct . 27 1904.

Miscellaneous Companies.
Gross Earn'gs Net Earnings

Current Previous Current Previous
Year. Year. Year. Year.

Companies. $ $ $ $
Buffalo Gas Co luly 17,211 11,606

Oct 1 to July 31._- 282 184 235,297
Cumberland Telephone A

Telegraph Co. a July 375,729 327,189 135,788 120,286
Jan 1 to July 31... 2,620,589 2,273,853 1,002,873 918,217
April 1 to July 31... 1,506,026 1,305,211 548,106 502,202

Cuyahoga Telep Co.-May 47,250 34,712 21,719 14,655

Edison Elec Ilium Co of
Brockton, Mass June 9,634 8,098 1,815 3,648
Jan 1 to June 30... 67,277 56,390 17,091 26,035

El Paso Elect Co June 22,144 20,058 5,202 4,969
July 1 to June 30..- 274,127 231,432 92,353 66,489

Fall Riv Gas Works.. June 28,406 25,589 10,131 7,897
July 1 to June 30... 325,769 337.876 104,700 119,6S7

Houghton County El Lt
(Hancock, Mich. L June 13,082 10.916 5.504 3,470
Jan 1 to June 30.. . 96,077 81,967 is, 763 34,546
July 1 to June 30. .. 19S.592 173,679 100,886 78,832

Lowell Electric Light Cor-
poration June 19,378 16,521 3,39s 5,064

July 1 to June 30. -. 246.953 232.499 102,785 90,869
Milwaukee Gas Light. July 63,547 60,751

Jan 1 to July 31.-. -- 451,827 415.021
Minneapolis Gen Electric
Co June 52,145 44,045 24,071 20.750

July 1 to June 30 ... 687.603 594,057 349,312 279,192

Pacific Coast Co. a June 619,154 591,980 194,420 170,927
July 1 to June 30. 6,199,274 5,902,071 1.333.115 1,185,027

Pocahontas Collieries- July 17,283
Jan 1 to July 31...

a Net earnings here given are after deducting taxes.

Interest Charges and Surplus.
—Int., Rentals, etc.— —Bat. of Net E'nqs.—
Current Previous Current Previous
Year. Year. Year. Year.

Companies. $ $ $ $
Cumberland Telephone A

Telegraph Co Julj 22.725 17,689 113,1 102
Jan 1 to Jul-. 31 153,436 145,753 349,4 772,464
April 1 to July 31 92.291 82,045 156,812 120,157

ihoga Telep Co May 12,084 0,023 1

Edison Elec Ilium Co of
Brockton. Mas ...June 729 903 ' .'

Jan 1 to June 30... 4,079 6,175 13,0 10,860

El Pano Elect Co June 3.646 3. 3.'o l,6i 1.819
July I to June 30.. . 40.742 19

Pall Rlv Gas Works...June 227 100 »04
July 1 to June 30... 3,523 1,037 101.177 U8.I

hton Count v 1:1 Lt
CHancocx, Mlc'hl June 2,187 2.187 ' ,28 -

Jan 1 to June 30 13.1 13,2 'I

July 1 to June 30 H6,260 M ''

l.oweii Electric Light ('or-
., . .

poration June 712 1,188 „'•;''

1 to June !0... 11 792 L6.364 1.606
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-Int., Rentals, etc. Bat. of Net E'ngs.—
Current Previous Current Previous

Roads.

Minneapolis Gen Electric

Co June
July 1 to June 30...

Pocahontas Collieries.July
Jan l to July 31

Year.
8

Year.
8

Year.
8

Year.
3

9.069
113,150

9,333
115.954

15.002
236,162

11,417
163.238

</!',, 714
d\ 11,440

1 ,569
18,896

(/ Charges include sinking fund and preferred dividend.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1 to latest date.

dross
Earnings. Week or Current Previous Current Previous

Month

.

Year. Year. Year. Year.

Albanv &. Hudson. July
$

41,498
$

33,228
$

178,042 157,463

American R'ys Co. July 162,471 147,019 859,373 793,580

Aur Elgin & Chi Ry July ..... 74,830 58,518 312,745 239,838
Binghamton Ry— July 31,611 29,120 155,114 142,723

Boston & Worcest'r July 60,072
Burlingt'n (Vt) Tr. July 9,410 9,052 46,639 44,372

Cal Gas & Electric. June 433,718 321,264 2,594,253 1,852,536

Cent Penn Trac June 54,131 48,823 264,937 246,372

Chi & Mil Elec July ti7,2t;:{ 52,228 279,235 215,479

Chi & Oak Park... July 62,282 56.446 468,594 441,097

Cin Dav & Tol Tr. June 43,694
Cin Northern Trac. July 56,000 54,812
Citizens' Ry & L'ht

(Mucatine, Iowa) July 10,276 9,890 08,400 57,325

Clev& SW Tr Co.. July 54,822 50,542 292,197 255,295
Clev Painsv & E.- July 30,653 28,427 130,069 123,187

Detroit United Ry. 2d wk Aug 108,610 96,321 3,045,119 2,709,278

Duluth Street Ry 3d wk Aug 15,125 13,975 413,078 393,551
East Ohio Traction May 20,697 19,753 77,852 70,496

East Ohio Traction July 109,793 123,963 748,360 718,179
East St. L & Sub.. July 47,505 46.480 261,722 260,318
Ft Wayne&Wab'sh

Valley Traction. June 85,499 77,117 426,156 370,975
Havana ElecRy Co Wk Aug 20 1/40,370 ?/35,427 2/1,236,870 .yl,061,979
Honolulu Rapid Tr
& Land Co June 28,027 27,715 160,300 163,052

HoughtonCo St Ry June £14,634 16,936 55,959 89,911
HoustonElecSt Ry June 44,854 9,610
Illinois Trac Co July 120,509 83,004 770,878 538,721
Indianap&East Ry May 19,031 17,556 83,156 75,675
Indianap & Mar-

tinsv Rapid Trac April 9,984 6,676 32,759 23,184
Indianap & North-

western Traction June 31,933 158,023
Internat Trac Co
System (Buffalo) April 330,279 312,708 1,276,511 1,209,047

Jacksonv Elec Co. June 27,355 24,325 161,614 139,325
Kan City Ry& Lt. June 417,091 348,029 2,256,615 1,958,954
Lake Sh Elec Ry. . June 67,969 59,596 .326,629 271,002
Lehigh V Trac Co

Street Ry Dep__ May 50,876 45,908 204,093 178,229
Elec Light Dep. May 13,097 11,886 72,800 67,881

Lexington Ry July 34,552 32,892 194,395
Lima ElRy& Lt Co May 18,867 15,185
London St Ry(Can)
Manila El. Ry. &L

May 15,730 14,454 68,249 59,256
3d wk Aug 8,900

Met West Side Elev July 176,045 158,320 1,287,400 1,215,158
MilElecRy& Lt Co June 279,048 264,058 1,542,457 1,531,316
Mil Lt H & Tr Co. June 55,163 41,029 256,822 195,511
Montreal Street Ry July 257,827 226,695 1,543,702 1,403,182
Muncie Hartford &

Ft Wayne April 13,945 13,607 51,468 49,108
Norfolk By & L._ July 81,986 74,237 405,461 371,117
Nor Ohio Tr&Lt Co July 100,049 95,881 525,527 492,966
Northern Tex Trac July 59,874 52,281 362,454 311,214
Northwestern Elev July 104,618 94,264 808,065 741,751
Oakland Tr Cons.. June 116,918 105,656 684,341 603,438
Olean St Railway. April . 10,934 7,876 35,856 28,866
Orange Co Trac June 12,102 1 1 ,620 51,118 48,803
Peeks Ltg&RR Co. July 12,333 10,807 68,811 60,889
Pittsburgh M'Kees-

port & Greensb'g July 22,423 20,532 100,327 89,177
Pottsv Union Trac June 19,956 18,260 99,685 88,368
Rys Co Gen—R'ds July 40,401 39,472 208,020 181 ,966

Light Co's July 1,975 1,994 14,281 13,680
Rochester Railway July 169,272 139,172 987,193 847,330
Rockford Beloit &

Janesville July 16,941 15,190 78,078 71,755
St Joseph (Mo) Ry

Lt Heat&PowCo July 71,056 62,367 414,233 377,133
San Fran Oakl'd &

San Jose Ry June . 40,781 32,533 257,003 188,506
Sao Paulo (Brazil)
Tram L & P Co. Wk Aug 6 37,231 36,180 6194,450 6164,327

Savannah Elec Co_ June. 53,177 49,511 275,463 253,645
Schuylkill Ry Co.

.

July 22,261 a61,283
Scranton Railway- June 82,131 76,598 445,651 402,596
Seattle Electric Co June 208,782 191,495 1,196,702 1,122,610
South Side Elev... July . ... 132,171 108,343 946,696 902,567
Svracuse RT Ry__ June 80,741 72,084 454,005 414,291
Tampa Electric Co June 35,576 28,141 199,497 172,098
Terre Hte T & L Co June 55,543 47,654 286,872 259,855
TolBowlGr& So Tr Julv 27,092 24,134
Toledo Rys & Light July 171,994 158,377 1,067,785 984,233
Toledo & Western. June 21,879 19,581 105,609 97,900
Toronto Railway. _ Wk Aug 19 53,191 47,972 1,634,484 1,455,722
Twin City Rap Tr. 2d wk Aug 90,838 84,549 2,787,944 2,009,208
Un'd Rys of St L__ July ,r725,343 985,433 4,762,530 5,249,543
United of San Fran July 576,863 535,186 3,963,356 3,742,116
Wash Alex&Mt V. July 20,453 19,555 142,162 139,029
Youngst' n-Sharon

.

June . 43,471 37,342 257,424 224,268

a Totals are'from April 17 1905. b Totals are from June 25 in both
years, d These are results for main line, h These are the combined
earnings of all the constituent companies. 7; Decrease due to a strike
and boycott, x Decrease due to the fact that the Louisiana Purchase
Exposition was open last year, y Spanish silver.

Street Railway Net Earnings.—The following table gives

the returns of STREET railway gross and net earnings

received this week.

Roads.

Albany & Hudson. a. July
Jan 1 to July 31—

Aurora Elgin & Chic. July
.Tan 1 to July 31...

—Gross Earn'gs -

Current Previous
Year. Year.

Net Earnings
Current Previous
Year. Year.

41,498 33,228
178,042 157,463

7,646
36,218

5,272
38,635

74,830 58.51S
312,745 239,83S

41,901
132,844

31,386
87,394

Roads.
Brooklyn Heights RR.b—

April 1 to June 30...
Jan 1 to June 30...
July 1 to June 30... 1

Nassau Elect, b

—

April 1 to June 30. .

.

Jan 1 to June 30...
July 1 to June 30...

Total both Co's. fa-
April 1 to June 30. .

.

Jan 1 to June 30...
July 1 to June 30... 1

Bklyn Queens Co & Sub.b
April 1 to June 30. .

.

Jan 1 to June 30...
July 1 to June 30...

Cleve P & Eastern. a.July
Jan 1 to July 31...

Coney Isl & Gravesend.b
April 1 to June 30...
Jan 1 to June 30. .

.

July 1 to June 30...
Elgin Aur & South. b. July
Manila Elect RR & Light-

ing Co July.

Montreal St Ry July
Jan 1 to July 31...
Oct 1 to July 31...

Norfolk Ry & Lt.b..July
Jan 1 to July 31

Peeksk Light & RR.a.July
Pittsburgh McKeesport &

Greensburg. b July
Jan 1 to July 31

Schuylkill Ry Co. a. . . July
April 17 to July 31..

.

Twin City Rap Tr.b. . July
Jan 1 to July 31

Gross Earn'gs
Current Previous
Year. Year.
% $

Net Ea
Current
Year.
S

rnings
Previous
Year.
$

3,223,890
5,909,054
1,876,699

1,441,117
2,339,345
4,935,411

874,30.",

1,428,749
2,811,397

403,060
544,427

1,101,714

4,098,195
7,337, so:;

1,687,096

3,767,900
6,777,662
13,736,063

1,844,177
2,883,772
6,037,125

1,732,022
2,643,018
5,630,067

377,484
044,991

1,259,594

284,073
489,922
909,444

179,892
260,281
513,566

132,074
207,612
415,309

30,6.'):',

130,069
28,427
123,187

16,068
52,338

14,804
49,099

10,562
12,401
45,857

9,779
11,383
43,951

3,744
1,515

17,021

976
1,151
4,622

47,505 46,480 24,955 25,008

70,300 34,977
257,827

1,543,702
2,181,816

226,695
1,403,182
1,988,610

121,508
551,171
786,979

95,419
477,321
707,399

81,986
405,461

74,237
371,117

34,407
157,800

32,153
137,570

12,333 10,807 6.451 5.071

22,423
100,327

20,532
89,177

11,294
45,738

11.981
42,076

22,261
61,283

10,091
29,931

435,105
2.606,573

385,769
2,445,028

248,052
1,379,995

200,090
1,279,475

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.
—Int., Rentals, etc. Bal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.

Roads.
Brooklyn Heights RR—

April 1 to June 30
Jan 1 to June 30
July 1 to June 30

Nassau Electric

—

April 1 to June 30
Jan 1 to June 30
July 1 to June 30

Total both Co's—
April 1 to June 30...
Jan 1 to June 30
July 1 to June 30

Bklyn Queens Co <fc Sub-
April 1 to June 30
Jan 1 to June 30
July 1 to June 30...

Cleve P & Eastern July
Jan 1 to July 31

Coney Isl & Gravesend

—

April 1 to June 30
Jan 1 to June 30
July 1 to June 30- -

.

Elgin Aurora & South. July

Montreal St Ry July
Jan 1 to July 31—
Oct 1 to July 31...

Norfolk Ry & Lt Co. .July
Jan 1 to July 31

Schuvlkill Ry Co July
April 17 to July 31...

Twin City Rap Trans. July
Jan 1 to July 31

1,032,662
2,021,329
4,249,710

201,914
402,620
901,612

1,234,570
2,423,949
5,151,322

91,404
194,861
447,178

6,813
47,034

170
6,209

12,579

9,173

32,751
175,627
231,920

19,761
135,481

5,252
17,969

A; 103.208
A-690,592

a:445,788
Z379.015
3:818,010

3:219,772
3T79.367
3:275,212

1,362,292 3-665,500
2,511,646 3-558,382
4,878,298 xl,093,222

102,121
201,937
400,637

6,729
46,843

3:90,065
3-68,147
X70.882

9,255
5,304

246 3-3,702
262 s:def.4,439
588 3-4,923

9,173

25,637
148,640
201,007

16,290
114,604

A.-92.425
A-632,865

15,782

88,757
375,544
555,059

14,646
22,319

4,839
11,962

144,844
689,403

3:407,596
3-209,688
3-896,904

3-30,784
X7.076

3-43,831

8,075
2,256

730
889

3-4,163

15,835

69,782
328,681
506,392

15,863
22,966

113,665
646,610

x After allowing for either income received.
It Charges include dividend on preferred stock.

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions

of the "Railway and Industrial" and "Street Railway"
Sections.

Tin's index does not include reports in to-day's Chronicle.
Railroads, Etc.— Page. Railroads, Etc.— Page.

American Glue 505 Nashville Chattanooga & St. Louis.. 612
American Light & Traction 560

,
National Enam. <fc Stamping 612

Bon Air Coal & Iron - 666
Boston & Maine— 665
Brunswick Dock & City Impt 612
Buffalo Roch. & Pitts 611. 665, 6/3
Calumet & Heela Mining 504
Canadian Pacific 665
Central of Georgia 611 '

Cent. Leather (statement to N. Y.
Stock Exchange) 504

Chic. Pneumatic Tool (6 mos.) 615
Consolidated Cotton Duck (6 mos.). 670
Creamery Package Mfg. (balance

sheet Nov. 30) - - o0b
Detroit Mack & Marq . Land Grant _ . 66 /

,

Duluth So. Shore & Atlantic 613
Fairbanks, N. K. (balance sheet)... 667 i

Globe-Wernicke Co. (bal. sheet) 55S
Guffey Petrol, (bal. sheet Jan. 1)... 506
Gulf Refining (bal . sheet Jan . 1 ) 506
Gulf & Ship Island 660
Interborough Rapid Transit ot.i>

Louisiana & Arkansas 000
Lowell Machine Shop (balance sheet
March 31 - 55S

Lyons Beet Sugar Refining (balance
sheet March 1) 506

Manhattan Ry ....... 60b
Midvale Steel bal.( sheet Feb. 2-)-- 55/
M issouri Kansas & Texas 666

National Novelty Corporation 612
National Rice Milling (11 mos.) 666
New York Ontario * Western 665
New York & Richmond Gas. 667
Niagara Light Heat & Power 617
Niles-Bement-Pond (balance sheet

Dee. 3) 506
Norfolk & Western 665
Oceanic Steamship 506
Page Woven-Wire Fence 505
Pflster & Yogel Leather (bal. sheet) 55S
Pittsburgh Coal (half-year) 550
Saco & Petee Machine Shops (bal.

sheet Apr. 29) 55S
St. Louis Southwestern 665
Southern Ry 555
Texas Central 614
Toledo Peoria & Western 669
Union Oil 557
United Petroleum 557
United States Envelope _ 666
United States Telephone. Ohio 506
United States Steel Corp. (quarter
and half-year) 504

Warren Bros. Co. (bal. sh. Dec. 31). 556

Street Railways—
Kansas City Ry. & Light 555W . India Elec. Co., Kingston, Jam.. 505
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Lehigh Valley Railroad.

Ji, port /or Fiscal Year Ending Jurn 30 1905

Below are the comparative figures for four years of the re-

sults of operation. The remarks of the President and the

balance Bbeet will be published in these columns nexl week.

OPER \ TIONS.
1904-05.

Ami-, miles operated - - 1,893
Operation i

s earnings per mile S22, 138
\ earnings per mile
Number pass, carried..

.

4,535,233
Number pass, carried l mile 202056339
.\\ . distance each passen-

ger carried (miles) u. 55
A\ . rev. per pass, per mile, l 737 cts.

Passenger train mileage 3,860,540
Pass. tr. earns, p. tr. in 90.92 Cts.

\v. No. pass, in each train • 52.34

1903-04.
i ,392

121 ,456
17,906

4,199,490
1082

4,io;
S, 195,170

No. tons car. (rev. freight) 23,774,
Tons i mile (rev. freight |

Freight train mileage
A\. rev. per ton per mile

ivy. freight)
Fr't tr.earn.(rev.) per tr.ni.

Ay. No. tons in each train
(rev. freight)

43.43
i .730 cts.

3,731,216
84.58 cts.

48.88
87 21 ,909,097
-7.-. 3,896,502

s.oi l,t)7l

1902 o :.

i 192

119,1 16

15,512
1,1 is. 177

170118364

II. hi

] .876 cts,

3,770,417
84 65 cts.

15 12

I9t)i 02.
187

117,243
1 1,281

1,308,497
208561926

IS. 41
1 ,757 cts.

1,010,713
91 .38 cts

52.00
I9.920.1Sl' 18,174,886

0.633 cts.

$3.17

300.70

0.037 CtS.

S3. 10

480 . 1
.">

3,632,481
7,481 .07.")

0.598 cts,
S.' ;.,,

185.52

a 000s omitted.

EARNINGS, EXPENSES, CHARGES, ETC.
1904-05. 1903-04. 1902-03.SSI

13,530,337 12,835 070 10,104,704
12,432,583 11,994.701 11,609.700
3,509,825 3,155,715 3,191,639
337, 108 3()0.02.-> 278,400
207,661 207,092 204,660

1,258,329 1,382,529 1,205,334

Earnings—
Coal transportation
Other freight transportat

user transportation
Express transportation.
Mail transportation
Miscellaneous earnings.

.

n

:;. lis. ssi
7,323,684

o 554 cts.

$2.59

100. S3

1901-02.
$

9,328,959
9,627,286
3,004,821
250 , 1 07
204,748
838,047

Total earnings 31,275,843 29,881,738 20,654,503 23,919,968
Operatino Expenses—

Maint. of way ftstruct's-. 3,269,383 3,059,258 4,099,169 3,689,987
Maintenance of equipment 4,894,269 4.745,342 4,694,395 4,054,258
Conducting transportation 10,179,038 10,469,806 9,567,083 8,898,287
General expenses 587,011 595,895 619,533 738,007

Total expense's 18,929,701 1S.S70.300 18,980,180 17,981,199

402,245
120,851
79,508

92,107

374,007
13.315
48.000

P. c. oper. exp. to earnings (60.52) (63.15)
Net earnings. 12,346,141 11,011,438
Add—

Dividends, int., etc., etc..
Loss oper. water lines
Oper. Nat. Stor. Co. net).
Oper. coal snipping and

storage plants (net

Total' income
Deduct—

Addition A improvements.
Interest on bonds
Interest on equip, trusts..
Int. on coal companies'

stock purchase bonds
Int. on Nat. Stor. certs
Rentals and guaranties.
Taxes
Miscellaneous.

(71.21)
7,674,324

407,770
a87,917

(75.17)
5,938,709

485,845
72,658

96,065 109,237 120,043

12,799,152 11.510,915 8,279,248 6,472,999

1.41 1,551 1,405,290
2,501,607 2,285,500
210,937 258,727

04,248
136,111

2,304,473
724,055
53,286

Total 7,406,263
Net income 5,392,889
Lehigh Yal. Coal Co. and

aifi'dcoal cos., net 035,548

34,883
' 200,000
2,304,473

• 079,813
• 32 667

7,261,353
4,255,560

1,266,182 1,438,676
2,285,500 2,285,500
270,742 245,543

44,683 54,800
200,000 200,000

2,304,473 2,304,473
• 613,405 615,467

176,673 105,449

7,167,659 7,249,909
1,111,589 df. 777,910

850,437 -1 895,918df1,098,798

Total net income 6,028,437
Div8. on pref. stock (15%) 15,945

on com. -t'ek_.<3', >1,210,044

5,111,997 2,007, 50Sdf1,876,708

1,225,989 __
Surplus 4,802,448—V. 81, p. 211. • a This is a profit.

Louisville & Nashville Railroad.

(For the Year ending June 30 1905.)

The results for 1904-05, as compared with previous years,
were as follows:

EARNINGS AND EXPENSES.
1904-05.

S
Gross earnings 38,517,071
Operating expenses,

excluding taxes.. 20,490,021

N-t earnings 12,027,050
Per cent df expen. to

irnings f68.77)
Income from hives

rents, etc 1,731,277

Total income ..13,758,327
Disbursemev.

'

Taxes
-est

Sinking fund (net)..
N. A 130, 152

Miscellaneous 68,831

1903-04.
$

36,943,793

25,141,548

11,802,245

(68.05)

1,635,154

1902-03.
s

35,449,378

23,970,813

11,478,565

(67.62)

1,122,493

1901-02.
$

30,712,257

20,902,438

9,809,819

(68.06)

1,001,022

13,437,399 12,601,058 10,810,841

985.30.-,

5,3.58,012
118,001
166,750

921,700 844,474 :.',074

5,347,297 4,918,145 1,708,345
265,931 265,931 278.673
146,600 144,400 141.100
67,700 89,905 71,878

127,155 53,464
Idends (6,3.600.000 (5)3,000,000 5)3,000,000 5)2,875,000

Total disb'm'tS. 10,427,501 9.719,228 9,390.010
Bal. this ... 3,330,820 3,088,171 3,211—V

,960,584

Central of Georgia Railway.

(Report for Fiscal Year Ending Juru 30 1905

President J. F. Bauson says in part:
'><> ah. \ Indicated In the last annual

has acquired during I

anta. '1

1

1905 of tbe steamship gold bonds of the railway company, endorsed by
A." dated Jul . 1 1903, $231 ,000

"B, ' dated July l 1904, 1 Ions of
the ip company during thi
but owing to tie- i

irred by n in the purcli
of m ,, ,|, idends bi paid on it capital
sto<

Coal Lands New Bond. This companj has made arrant ''s to
acquire from the Tunnel Coal Co. valuable coal properties In the i p]
Canaba coal fields ol St. Clair County, Mali.una, and foi the i

iion ol a It.inch about i
o

'
_• miles, from the Henry Ellen pi i ol

company near Leeds, Ala. Arrangements arc also being perfected
the operation ol this coal property bj responsible operators, ["his com-
pany will issue $600,000 of its divisional 4 p. c. bonds foi thi e urposes,
it Is expected thai it will therebj gel the benefit ol Increased coal tonn
and other manifest advantages. The financial results ol this transaction
will appear in the next annual report. (Compare V. 81, p. 210),
Growth nl Adjacent Industries. During the year there were established

on or adjacent to the lines of this companj 182 new Industrie . • p

Renting thirtj three different classes, with a capital ol 15,527,000
employing 7,495 bands; 2,219,059 trull trees were planted on our line,

and there was an increase ol 188,697 fruit trees coming into hearing dui
ing the year. There has been a considerable increase in acreage of aratei

melons, canteloupes and strawberries planted along our line during the

year.
Equipment Trusts. The increase in equipment under trusts is due to

the purchase during the year of 20 locomotives, 10 passenger train cars

and 1,000 box cars. The equipment trust obligations have been in-

creased 8192,035, net .

General Manager T. S. Moise says:

Track, Etc.—The construction of a branch line 10.0 miles in length

from the present spur at llcni'v Ellen to the proposed opening Of the

runnel Coal Co. in Saint Clair County, Ala., is well advanced, and should

be completed about Dec. 1 . A total of 32.40 miles of side and spur tracks
was constructed during the year; 1.94 miles were removed or shortened;
967,913 cross-ties were placed in track during the year. Stone, slag,
gravel and cinder ballast were placed under 14.76 miles of main track.

There has been expended in renewing and strengthening steel bridges
to permit the use of heavier motive power, $1 28,735; 0,280,614 feet of
timber ( board measure )I\vere used in repairing, rebuilding and construct-
ing bridges and trestles. Forty live trestles, aggregating 1,685 lineal

feet of track, were filled with earth and suitable water-ways provided at
a total cost of $9,915; 10,125 tons of new eighty-pound steel rails were
contracted for. 11,759 tons of new eighty-pound steel rails received on
previous and tliis year's purchases were placed in track, aggregating
93.54 miles.

There was paid for the purchase of right of way and other real estate
on the different divisions during the year 8130,525.
Equipment.—Thirty-five freight locomotives were acquired during

the year, of which 15 are under equipment trust "F." Five passenger
locomotives included in this equipment trust were not delivered until

after July 1 1905. Thirty-one locomotives were sold. The cost of cur-
rent repairs to locomotives in service averaged $1,297. One thousand
ventilated box cars were contracted for during the year under equipment
trusts F and G, of which number 887 were received before June 30. The
passenger equipment has been maintained at an average cost for current
repairs of $601 per car in service; 398 freight cars and 15 locomotives
were equipped with air brakes. The cost of current repairs to the freight
equipment averaged $50 per car. On all cars (foreign and owned) the
average cost was 89.80 per car. Twenty ballast cars and one plow car,

costing $17,396, were purchased. A new steam shovel and unloader
have been contracted for at a cost of $13,067.

General Remarks.—The general business conditions of the seetionTof
the country served by our lines continue good, and, with the improved
facilities we have been able to afford, the outlook is hopeful for increased
traffic,

The character of the rails in main track owned and leased
(including 2.73 miles of second track operated) follow.-;

WEIGHT OF STEEL RAILS IN MAIN TRACK.
Pounds— SO 70-75 65-08'A 63J4 61>_ 60H 56 Var. Iron. Tot.

June 30 1905, mis. .481 101 123 401 90 24 612 18 29 1,880
do 1904, mis. .389 103 130 422 100 21 662 18 29 1.S80
do 1903, mis. .316 104 138 447 117 22 654 18 31 1,847

The changes in equipment during nine years appear from
the following:

On hand June 30— 1896.
Locomotives 211
Passenger-train equipment 206
Freight-train equipment 4,785
Service equipment 255

Earnings.—Operations, earnings
were:

1903.
223
209

6,336
221

balance

1904.
249
223

7,280
221

1905.
253
229

7,895
263

sheet, etc.

OPERATIONS AND FISCAL RESULTS.
1904-05. 1903-04. 1902-03.

Aver, miles operated 1,878 1,865 1,845
Operat'ns (re?), iraf. only)—

Passengers carried 3,242,110 2,904,051 2,070,128
Pass, carried 1 mile 101319130 90,440,464 84,545,324
Rate per pass, per mile 2.365 cts. 2.393 cts. 2.370 cts.

Rev. freight (tons) carried.. 4,008,111 3,928,375 3,955,147
Rev. freight (tons) car. 1 m. 595231752 559681313 577561852
Rate per ton per mile 1.144cts. 1.113 cts. 1.091 cts.

Av. rev. train-load (tons)... 208 187 188
Earns, p. fr'ght train mile.. $2.4213 $2.1435 $2.1039
Earns, p. pass, train mile... $0.9789 $0.8987 $0.8464
Earns, per mile of road $5,397 22 $5,039 41 $4,968 08
Earnings— $ $ $

Passenger 2,395,768 2,164,65S 2,004,004
Freight 6,808,639 6,227,550 6,302,314
Mai! and express 415,269 347,817 360,295
Miscellaneous 515,378 656,906 497,857

1901-02.
1,845

2,476,421
80,661,839
2.220 els.

3,258,444
47148744S
1.129 Cts.

163
81.9070
$0.0814
84,201 67

$
1,795,502
5,322,039
285,029
348,121

Total 10,135,054
Expenses—

Maintenance of way, etc 1,007,53d
Maintenance of equipment.. 1,744,220
Conducting transportation. 3,394,309
General 345,402
Taxes 326,439

9,390,931 9,164,471 7,750,691

1,823,517
1,258,.",97

3,4 10,800
335.529
322,877

1,857,708
I .110,221
3, 218, or. I

330.092
269,817

Total 7,417,966
P. c. 01 op. exp to eai ns (73.19)
Net earnings 2.717,08s
Other income 218,30 1

Total 2,965,453
Deduct—

luterct on funded debt 1 ,672,044
Rentals 166,304
Miscellaneous 72,588

7,187,380
(76.49)

2, 209..V 15

220,661

7,092.:. 19

(77.89
-'.1171 ,92

'

192,414

441,129
.022,311.
779,li:::.

288,561
269,471

0,510
74.84)

1 950 18 1

201

2,264,336 2 151,

I ,666,299
358,868
66,573

I ,663,900
0,104

1. 91 t

[•otal 2,110,936 2, .7ie 2.060.S
Surplus 854 617 I 18,466

on 1-: Incomi i

on. nun 5 1

i 100 000
OH '.'.I in.. ,me- . 10,000 2 I 10

Dr. . on 3d Incomes a 5 200,000

._sur.204.517 def.1,5

; ihe-e
1

, , declared on lug. 7 1906 ai d

Oct, 1 1905.
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'• ', VL.BALA.NCE SHEET .11 NE 30.
1005. L904,

A 881 : $8
Road and eq lipmenl 53,691,656 53,625,114
Equipment I istf 1,788,998 1,298,363
Investments .".20,20:,

Materials and supplies 450,229
Deferred 180,501
Cash on hand 1 ,617,026
Cash in transit

.

Due from agi n

Individuals and companies
Due from U. S. < •<>•

1 mmenl
Traffic balani -

Notes recei

1 15,708
63,006
366,605
72,871
49,511
15,825

388,263
325,259

1 14,808
t 1 2, ox

7

I 16,735
is, 2.",o

315,572
60,075
31,192

316,493

1003.

53,475,1 1 1

526,566
315,371
424,087
85,371

1,271,002
98,909
72,522

377,00s
56,750

392,650

Total
Liabilities—

Capital stock • . 5,000,000
Funded debt ...48,863,000
Interest on funded debt 335,148
Taxes 163,893
Vouchers audited 247,951
Pay checks 296,843
Interest and rentals- due 125,071
Reserve fund 347,951
Improvement fond 556,811
Equinment trust obligations 1,788,997
Miscellaneous 428,939
Profit and Idss 856,655

59,001,262 58,081,060 57,096,850

5,000,000
48,796,000

334,925
144,235
409,284
269,886
106,151
555,807
580,609

1,296,363
245,721
342,078

5,000,000
48,646,000

334,425
132,237
356,873
305,141
105,592
798,576
557,162
526,566
128,097
206,180

Total 59.001 ,262—V. 81, p. 613, 611.
58,081,060 57,096,850

Chicago Great Western Ry.

(Statement for Fiscal Year Ending June 30 1905.)

The results for the year ending June 30 were:
1904-05. 1903-04. 1902-03. 1901-02.

Gross earnings $7,377,711 $8,022,674 $7,823,191 $7,549,689
Operating expenses 5,123,093 5,904,057 5,434,632 5,284,691

Net earnings $2,254,618 $2,118,617 $2,388,559 $2,264,998
Charges, incl. taxes 2,063,218 1,975,954 1,812,319 1,675,357

•Bal. for pref. "A"...
Div. on pref. stk. "A"..

$191,400 $142,662 $576,240 $589,641
(2^)284,310 (5)568,620 (5)568,620

Balance, surplus $191,400 df.$141,648
-V. 80, p. 2620.

$7,620 $21,021

American Agricultural Chemical Co.

(Report for Fiscal Year Ending June 30 1905.)

Treasurer Thomas A. Doe says:
• Under date of March 1 1905, the company issued its notes at three years

for $2,500,000. The notes were distributed—$1,000,000 March 1,
$1,000,000 April 1 and $500,000 May 1. The proceeds were used to re-
tire the company's short-time notes as they matured. The three-year
notes carry interest at 4}4 p. c. per annum and the company reserved the
right to redeem any or all of them upon thirty days' notice. The pay-
ment of $300,000 short-time notes which matured in Julv leaves out-
standing at this date the $2,500,000 three-year notes. The current assets
exceed the current liabilities by $11,179,582.
The outlook for the future is encouraging and the company anticipates

a continuance of the steady increase in its business.

The income account and balance sheets are shown below:
INCOME ACCOUNT.

Profits from— 1904-05. 1903-04. 1902-03. 1901-02
Properties owned \.?2,133,807 $1,984,023} $1,520,197 $1,066,988
Properties controlled

j [ 432,418 265 658
Other sources 172,655 164,902 104,712 273,060

Total income $2,306,462 $2,148,925 $2,057,327 $1 ,605,706
Less general reserve $251,885 $338,186 $409,175 $211,539
Written off for improve-

ments, better'ts, etc.. 419,389 309,968 278,147 249,555
Less miscellaneous _ 1887

Total $671,274
Profits $1,635,188
6 p. c. on pref . stock 1,079,537

$648,154

$1,500,771
1,071,981

$687,322 $462,981

$1,370,005 $1,142,725
1,078.800 1.028,754

Surplus $555,651 $42S,790 $291,205 $113,071

029,609
,051,621
26,067

Assets—
Real estate 2
Build'gs & mach'y 5
Lighters, tugs,

tools, etc
Prop'ty purchased

alter reorgani'n 1

Phosphate prop's. 1

Schooners
Brands, tr'de-mkjs.

patents, etc 16
Pref, stk. in treas'y 2
Com . stk . in treas'y 2
Acc'ts receivable. 7,
Bills receivable 1

Merch. & supplies 4
Insur'ce unexp'd.
Taxes and licenses

unexpired 27,719
Cash in bank 823,937

BALANCE SHEET JUNE 30
1905. 1904.

$ S
371,123 2,325
101,783 4,965 ,534

840,575 798. 47S

1,070,
1.051,

26,

359,566 16,241
118,500 2,159
928,400

"

590,416
703,147
326,504
72,590

2,938
7,073
1.277
4.809

70

486
621
067

289
900
800
071
980
508
780

23,965
608,656

Total assets.. 46,371, 556 45.442, 10S—V. 80, p. 873.

Liabilities—
Stock, common.
Stock

,
preferred _

.

Current accounts
Accrued taxes ..
Bills and notes pay

able
General reserve...
Reserve for renew

als
Profit and loss,,

surplus

1905. 1904.
% %

20,000,000 20.000,000
20.000,000 20,000,000

451.127 353,190
13,295 11,815

2,800,000 2,700,000
494.512 484,170

279.045 115,005

2.333,577 1,777.927

Total liabil'ts.45.371,556 45,442,108

Central Foundry Co.

(Report for Fiscal Year Ending June 30 1905.)
President Alfred Fowle Jr. says in substance:
The volume of your business in soil pipes and fittings has been main-

tained during the past year at fairly satisfactory prices in spite of in-
creasing competition. The sales of Universal pipe and fittings for gas
and water service and for other purposes have been very gratifying
This branch of your business, in the opinion of your directors, has' now
demonstrated its value to your company and should show a steady
increase.

Central Radiator Co.—The Central Radiator Co. has added to its equip-
ment, reduced its cost, and its product is now known to the trade The
volume of its business is steadily increasing at materially improved prices

Central Iran & Coal Co.—The Central Iron & Coal Co. in common
with other Southern iron companies, has met with very difficult labor
conditions during the past year; notwithstanding these conditions it
has maintained a fair output of high-grade iron and has demonstrated
its ability to operate profitably under adverse conditions. Your rela-
tions with your customers in your various lines are harmonious, the out-
look for future business appears to be favorable and vour directors feel
that the coming year should be a orofitable one to your company.

The results for the fiscal yeare ending June 30 are:

1904-05.
Earnings from 3 op. charges 8511,423

Ijt (hid—
Bond interest _.«23i ,780
Replacement and betterm' t of eq 12,705
Depreciation 236,938
.Miscellaneous

1903-04.
8467,504

*2:;i,780
17.290

- 134

1902-03.
$665,449

$231,780
81 ,056

soi

8,722

Total.

Assets—
Plant lnvestm'1
Treasury stock
St'k olsubsid CO
Notes from

cos. for adv. ftc
Accte. Ac bills rec.
Inventory
Cash .

Unexpired in.sur
Furniture & flxt'8.

S51 1 ,423
I'.M. \\<i. SHEET JUNE 30

1905.
t

,097,674
70(1 Odd
200,000

$467,504 $665,449

1904. 1905
8 Liabilities— .. $

L5,34S,382 Capital stock 14,000.000
:nii, oniy Debenture boi

1,1011,000 Accrued bond in-

501.572
523, 320

2.013
4,771

terest
'/1 17/1O8 Vccountt payable.
408,021
120,218
63,117
3,025
4,771

38,630
187.609

1904.
$

14,000.000
i.000

38,630
267.142

Total 18,089.239 18.168.772! Total 18,089,239 15,168,772

a 810,000 notes discounted were deducted, contrasting with $175,000 deducted
in 1903.—V. 79. p. 905.

United States Glass Company.
(Statement for Fiscal Year Ending June 30 1905.)

President D. C. Ripley's remarks were cited Aug. 19
(page 672).

FINANCIAL STATEMENT JUNE 30.
Current Assets— 1905. 1904. 1903.

Glass and materials $780,314 $603,277 $575,853
Accounts receivable 399,095 394,632 364,465
Bills receivable 545 422 2,934
Cash 25,475 63,347 61,154

Total .$ 1 ,205 ,429
Current Liabilities—

Accounts payable $182,917
Bills payable 230,000

$1,061,678 81,004,406

$150,351
173,000

Total 8412,917
Net quick assets 8792,511
Cost of works 2,541,278
Glassport Land Co. net investm'nt

8323,351
$738,327
2,522,100

$150,862
175,000

8325,862
8678,544
2,352,900
371,031

83,333,789
Bonds 8390,600
Non interest-bearing notes 158,193

Total $548,793
Total assets. in excess of liabilities_S2,784,996
Net gain for year to June 30 $212,719—V. 81,p. 672.

$3,260,427
8390,600
179.285

8569,885
82,690,542
8207.72:;

83.402,475

$3,402,475
8251,871

Western Stone Company.
(Balance Sheet Dec. 31 1904.)

1904. 1903.
I

1904. 1903.
S

I
Liabilities— S $

3191 Capital stock 2,250,000 2.250,000
419,204 Bonded debt... 253.500 262.000
26,379 1

Accounts payable. . . 8,208
3,012 (Surplus 173.724

85,325
88,355

1

45,0721

16.995
94.671

A sscts S
Real estate & bldgs. 1,959,614 1,95
Tools and machinery 430.690
Horses and wagons.. 26,312
Office furniture 3,012
Canal stock 84,891
Stone, mdse., etc 69,887
Bills, accts. & cash.. 111,027

Total 2,685,431 2.623.666J Total 2,685,431 2,623.666

Regarding resumption of dividends, see last week's "Chron-
icle," p. 672.

Erie & Western Transportation Co.

(Statement of May 10 1905.)

The statement made to the Philadelphia Stock Exchange
upon the listing of the $1,500,000—the total authorized issue

—of 4 p. c. tax free 20-year guaranteed gold bonds of $1,000
each (dated Jan. 1 1905 and maturing Jan. 1 1925, but
subject to call, either in whole or any part, after Jan. 1 1910,
at 105 and interest), says in substance:
Bonds.—They are secured by a mortgage upon the terminal proper-

ties of the company in Erie, Pa., and by a deed of trust of the Western
Warehousing Co. upon the terminal properties of said company in Chi-
cago, 111., said properties consisting of real estate, warehouses, piers and
railroads; and also by the deposit of $19,350 capital stock of the Connect-
ing Terminal RR. Co., being the entire capital stock (with the exception
of $650 to qualify directors), and by the deposit of $500,000 first mort-
gage 5 p. c. bonds of said company due May 1 1923, being its entire
funded debt, and through such deposit by a pledge of the terminal pro-
perty of the Connecting Terminal RR. Co. in Buffalo, N. Y.; and by the
further deposit of $99,700 capital stock of the Western Warehousing Co.,
being the entire capital stock of said company (except $300 to qualify
directors), the said terminal properties aforesaid being used in connection
with the business of The Erie & Western Transportation Co.

Form of guaranty stamped upon the bond.

"For value received, the Connecting Terminal RR Co. and
the Western Warehousing Co. hereby jointly and severally guar-
antee the punctual payment of the principal and interest of the
within bond at the time and in the manner therein specified and
set forth, and covenant, in default of the payment of any part
thereof by the obligor, to pay the principal and interest "of the
within bond without deduction for any tax or taxes which The
Erie & Western Transport 'n Co. may be required to pay or retain
therefrom under any present or future law of the United States
of America, or the State of Pennsylvania, as the same shall be-
come due, upon the demand of the holder thereof, pursuant to
the terms of a certain (traffic and guaranty) agreement between
trie said companies and The Erie & Western Transportation Co.
and the Girard Tr. Co., trustee, bearing even date herewith, to
which said agreement (appended to the deed of trust) reference
is made for the terms thereof. This guaranty will not become
obligatory until the certificate endorsed hereon shall have been
signed by the said trustee. In Witness u-tirreof the said com-
panies have caused their corporate seals to be hereunto affixed,
attested by their respective secretaries, and these presents to
be signed bv their respective treasurers, the first dav of Janu-
ary A. D. 1905. (Actually executed Jan. 3 1905.)" ' (Signed).

The bonds were issued to provide for additions and improvements to
the lake fleet and terminal properties. The business consists of receiv-
ing, warehousing, transporting and delivering freight on the Great Lakes,
consigned to and by the several trunk lines making connection at the ter-
minals. The company operates a fleet of freight and passenger vessels

on the Great Lakes, having a total trip capacity of about 41,400 tons of
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froiirht ami sou first class passengers. Hie average urns- annual Income
after payment of expenses o! maintenance and operation, Including taxes,

for the 10 years ending Dec. :>t 1904, amounted to 9270,781 . The inter-

est charges amount to $t>o,ooo per annum.
BAl wrr SHE! r OF DEC. 31

; property.. $1,835,000
Erie property 918,257
Detroit property - 163,231

Furniture 18,283

a Securities 743,986
Accts. tluf to company.. 657,292
Cash ami cash ass is m<>,i77

1904.

l/iabUitii 8.

Capita] stock $3,01x1.(101)

Accts due by companj 750,000
Depreciation and unin

snivel loss fund 24
Profit .mil loss 511,816

Total $4,505,226 Tot al S4 ,50.".
, 226

a Including $620,000 in stock and bonds of the Connecting Terminal
RK. Co and Western Warehousing Co.

Directors. President, J. Frank Firth: w. H. Barnes, John P. Green.
B. l'. Houston, s. M. Prevost. The Treasurer is L\ R. Perkins, and
Secretary, Frank Staley. Main ofBce, No. l'O South loth Street, Phila-
delphia.—V. SO. ]>. 711.

Be mis Bros. Bag Co.

(Balance Sheet.)

This Missouri corporation on May 10 1905 filed the follow-

ing balance sheet with the Massachusetts authorities:

.

1

tsets—
Real estate. $854,174
Machinery - - 1,126,875

Liabilities—
Capital stock $3,200,000
Accounts payable 651 ,500

Cash and debts receivable 1,339,685 (Floating debt. 2,088, !s7

Materials and inercliand. 3,178,691 I Surplus - .">71.'. 00
Patent rights 12,022'
Sundry investments 1,500

Total
-V. 80. P. 1425.

$6,511,9471 Total $6,511,947

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Atlantic Coast Line Co. of Connecticut.

—

Dividend In-

creased.—The directors have declared a quarterly dividend
of 2C> p. C. on the $10,500,000 capital stock. This increases

the annual rale front 8 p. c. established in December 1002,

to 10 p. c. The dividend is payable Sept. 9.—V. 80, p. 995.

Auburn & Syracuse Electric RR.

—

Bonds—Earnings.—
NVW. Harris & Co., when recently offering $120,000 first and
refunding mortgage 5 p. c. cold bonds (issued to refund the
Auburn City Ry. bonds called for payment, making $1 ,050,000
of the new bonds outstanding), reported for the year ended
April 30 1905: Gross earnings, $268,512; operating expenses,
taxes, 1 tc., SH>F>. 496; net earning-, §102,016; annual interest

on $1,050,000 5 p. c. bonds, $52,500; surplus, $49,516.—
81, p. 154.

Bangor &
iportMaim

Aroostook
RR below.

NorthernRR.

—

Guaranty .—See
—V. 81, p. 612, 263.

Boston & Lowell K&—Payment of Bonds.—The $500,000
bonds dated Sept. 1 1885, falling due Sept. 1 1905, will be
paid at Merchants' National Bank, 28 State St., Boston,
Mass.—V. 80. p. 995.

Carolina Northern RR.

—

Sale Oct. 17.—The United States
Court at Raleigh, N. C, on Aug. 18 ordered the foreclosure

sale of this property to take place on Oct. 17 and made
Captain V. E. MeBee the sole receiver of the company, his

associate, W. J. Edwards, having resigned. The Guaranty
Trust & Safe Deposit Co. of Philadelphia is the mortgage
trustee.— V. 76, p. 211.

Central Market Street Ry., Columbus, Ohio.—Assess-
ment Suggested.—Circulars have been sent to the stockhold-
ers by Claude Ashbrook and by Roberts, Hall & Criss, both
of Cincinnati, asking if they will assent to an assessment of

$2 a share for the purpose of preventing the foreclosure of

the mortgage.—V. 80, p. 649.

Central Pennsylvania Traction Co., Harrisburg, Pa.—
Instalment Called.—To provide for the cost of a new power
house the directors have authorized the calling of an assess-

ment of 10 p. c. ($5 per share) on the capital stock, payable
one-half Nov. 1 1905 and the remainder Jan. 1 1906.

—

V. 79, p. 626.

Chicago Burlington & Quincy RR.

—

Called Bonds. The
company has called for redemption at par $115,000 of its

4 p. c. bonds due Sept. 1 1921. Payment will be made on
- pt. 1 al the office of the New England Trust Co. of Boston,
the mortgage trustee.—V. si, p. 506.

Chicago Southern Ry.

—

Guaranty.—The following e

anty has been placed on the $1,000,000 ."> p. c. gold bonds
note, due July 1 1907:

For a valuable consideration, the Southern Indian.
I

hereby guarantee to the holder ol the within bond due ana punctual
:nent by the Chicago Southern It. 0. of the r upon

i bond in gold coin of the United Bti
weight and Oneness as the same shall from time to time becomi
and also the payment of the principal of the within bond in llki

ime shall be or become doe, in witni ol the
1 Indiana Railway I aused this niarantey to be Igi • d by
[dent or one of fta Via Presidents and It

duly attested t>v its Secretarj or 01

. this first day of July \. D. 1905 1 V.81,p.<

Earning*.—The gross earnings of the Southern [nd
Ry. for the year ending June 30 1905 were -Si ,380 954,
treating with $1,293,580 in 1903-04 (as shown in \ 81, p.
610), being an increase of $87,374 aol $887,374 : ae1 earn-
ings, $582,682. against $554,764; increase, $27,918 V.81,
j). 613.

Chicago & Western Indiana RR. - ('allot Bonds, Se>
enty-one ($71 ,000]) general mortgage bonds of 1882 drawn for
redemption are payable on Sept. 1 at 105 and interest at
office of •). P. Morgan & Co. \ . M, p. 507.

City Electric Ry., Rome, Ga.—New Securities. An
amendment to the charter was Bled on .July 31, permitting
the company to increase its capital stock from $75,000 either

to or by (which does not definitely appear) $300,000, and
to make a bond issue for a like amount, of which a portion
would no doubl be used to lake up the $100,000 first mort-
gage 5s of 1894. -V. 69, p. 1 L93.

Cleveland Electric Ry.- Twenty- Y< ar Franchise Bill /\ill< d.

—Thc> City Council on Aug. 11, by a vote of 16 yeas and 14

nays, failed to pass over the Mayor's veto the Hitchens gen-
eral franchise ordinance, granting this company a renewal of

street railway franchises and fixing the fares at 5 cents for

cash fares and eighl tickets for a quarter. The Mayor ob-
jected to the ordinance on the ground I hat he was eommil ted

to 3-cent fans and universal transfers.—V. 80, p. 2343. .

Colorado Springs & Cripple Creek District Ry.

—

Descrip-
tion 0/ Road.—See article in "Railway Age" of Aug. 18.—

*

V. 80, p. 142:5

Columbus Buckeye Lake & Newark Traction Co.—Nego-
tiations.—The United Gas Improvement Co. of Philadelphia,
it is understood, is negotiating for the controtof this company,
the Columbus Newark & Zanesville, the Indianapolis &
Northwestern Traction Co. and the Indianapolis & Western,
all of which are controlled by Tucker, Anthony & Co. of
Boston.—V. 78, p. 2334.

Detroit River Tunnel Co.

—

Consolidation.—This company
was organized on Aug. 15 under the laws of Michigan, with
$3,000,000 of authorized capital stock as a consolidation of
the Michigan & Canada Bridge <fc Tunnel Co. and the Canada
& Michigan Bridge & Tunnel Co., to carry out the plan of the
Michigan Central and the Canada Southern for a tunnel under
the Detroit River between Windsor and Detroit. Construc-
tion work began on Aug. 25 and it is thought will be com-
pleted early in 1908. The length of the tunnel, it is stated,
will be 20 miles and the distance from surface to surface
about 3 miles. President", W. H. Newman, New York;
Vice-President. H. B. Ledyard, Detroit; Secretary, D. W.
Pardee, New York; Treasurer, Charles F. Cox, New York.
(See V. 80, p. 1911, 2345).

Great Northern Ry.

—

Reduction in Grain Rates.—The
Great Northern and Northern Pacific railway companies
announced on Aug. 20 a reduction of grain rates for the dis-

trict east of Montana to St. Paul, Chicago, etc., ranging from
5 cents a hundred for the most distant points to a half cent a
hundred from points nearest St. Paul and the head of navi-
gation on the Great Lakes. The Canadian Pacific had pre-
viously made a small reduction. See remarks in 'Finan-
cial Situation" on page 692.—V. 81, p. 668.

Illinois Tunnel Co., Chicago.

—

Report of City Engineers.—
The commission of engineers recently appointed by Commis-
sioner Patterson to examine the company's tunnels made
public its report on Aug. 16. The report states that the con-
crete work of the tunnel appears to be of the best materials
and that there is no evidence that buildings have set-

tled owing to its construction. The city authorities are criti-

cized for failing to exercise more thorough supervision of the
work of construction, but the company is not charged with
any violation of the city ordinances.
A representative of the company is quoted as saying:

No differences exist between the company and the city of Chicago. We
are getting all the permits we ask for. We are averaging 400 feet of com-
pleted tunnel a day and will finish 15,000 feet this month, which repre-
sents the greatest month's work and the record month.—-V. 81. p. t»13.

Kankakee (111.) Electric Street Ry.—Change in Control.—
R. A. MeCracken of Paxton, 111., confirms the report that
he and associates have purchased this property for $100,000.
The bond issue at present is $50,000, and the new owners
expect to make a new issue to cover the present bonds and
to provide funds for extensions. Mr. MeCracken says that
the company has ;1 good road with excellent prospects, the
city doing all it can to encourage the enterprise. Mr. Me-
Cracken- associates include, it is stated, C. O. Patton of

Chicago, E. D. Risser of Paxton. III., and E. E. Rollins of

East Lynn.
Kansas City Mexico & Orient RR.--Construction Com-

panies' Notes.—The construction companies which are

building this road are reported to have offered recently at
or about par §775,000 2-year 6 J^ p. c. gold notes, as follows:
Union Construction Co.—$275,000 notes, secured on $550,000 i_ p

first mortgage bonds of the Kansas City Mexico & Orl 1.0OO

of subsidies due from Kansas and Oklahoma, each $1,000 ol

ing the option to purchase within two pears si.ono ol : bonds,
100 of the preferred »to< I and $400 ol the cot >ck of the i\

City Mexico a- Orient for the Bum of $980. „_
I nteniii tic 11 1.

1 1 Con traction Co.—$500,000 note
of the bonds and $950,000 gold subsidii due froi srn-

menl on the completion of certain lines of rail

tion. These notes carry the Bame option as the < tuon

Construction Co.

The United States & Mexican Trusl Co is in

each case. V. 81 . p. 559.

Klondike Mines Ry.—Mortgage.—A 1
been

filed with the Secretary of Btatt of Canada to Ji isle

and Robert Allen Lawther, trustei -. securii

extent of $30,000 per mile to be issued on tl ion

of the company's railway, about complete 1 fi d Dawson
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City to Grand Forks, 12 miles. The bonds are dated
July 29 1905 and are due Dec. 31 1924. Interest 6 p. c.

per annum, payable Dec. 31 and June 30 at Bank of British

North America, London, England. The company was in-

corporated by the Parliament of Canada in 1899. Capital

stock $2,500,000. President, J. A. Seybold, Ottawa;
Secretary, Andrew Hayden, 19 Elgin Street, Ottawa.
The road is projected to run from Dawson to the Stewart River,

84 miles, but as yet is not under construction beyond Grand Forks.
Erastus C. Hawkins is at the head of the enterprise. The Dawson
Grand Forks & Stewart River Ry. Corporation, Ltd., of 2 Suffolk Lane,
London, England, is the construction company. H. B. McGiverin of

Ottawa is solicitor and Vice-President.

Lehigh Valley Traction Co.—Successor.—See Lehigh Val-

ley Transit Co., below.—V. 81, p. 508.

Lehigh Valley Transit Co.—Completion of Reorganization.

—The plan for the reorganization and consolidation of the

Lehigh]Valley Traction Co. and its subsidiaries (V.y79, p. 733)
was consummated on Aug. 16 by the organizati on of

the Lehigh Valley Transit Co. and the merging into it of

the temporary companies (V. 81, p. 507), viz.: the Lehigh
Valley Passenger Railway, the Philadelphia & Lehigh Passen-
ger Railway, the Allentown & Slatington Passenger Railway
and the Coplay Egypt & Irontown Passenger Railway Com-
panies. The authorized issues of new securities consist of

$5,000,000 first mortgage bonds, $7,500,000 consolidated
mortgage bonds, $5,000,000 preferred stock and $3,000,000
of common stock. The directors are:

Colonel Henry C. Trexler of Allentown, President; E. M. Young, Vice-
President; and George H. Frazier, of Brown Brothers & Co., Philadel-
phia, temporary Secretary and Treasurer; Arthur E. Newbold, Tom L.
Johnson, Cleveland, O.; Edward B. Smith, David Young, Newark, N. J.;

George O. Albright, Allentown; William F. Harrity.—V. 81, p. 507.

Louisville & Nashville RR.—Notice to Bondholders.—
Blodgett, Merritt & Co. of Boston request the holders of

the Pensacola Division first mortgage 6s, due 1920, "claimed
by the Louisville & Nashville RR. Co. to be redeemable at
105 and interest for periods from Sept. 1 1889 to Sept. 1 1904
inclusive, numbers as designated in an advertisement of

said railroad company dated July 12 1905,". to communicate
with them before surrendering their bonds, with a view to
protecting their mutual interests.

Report—See page 723.—V. 81, p. 613, 265.

Mahoning & Shenango Railway & Light Co.—Consolida-
tion Plan.—With this title, per plan submitted Aug. 1 1905
by Sanderson & Porter, 52 William St, New York City, it

has-been agreed to merge the Youngstown-Sharon Ry. &
Light Co. and the Pennsylvania & Mahoning Valley Railway
Co. The plan has been approved of by the holders of a large
majority of the stock of both companies, whose status is

reported as follows:

Capitalization and indebtedness of the two properties as of July 1 1905
(approximately)

.

Bonds. Pref. stock. Com. stock. Floal.debt.
Youngstown Sharon
Ry.&LightCo $3,500,000 _ $2,500,000 $300,000

Penn. & Mahoning Val.
Ry. Co $2,875,000 $3,000,000 5,000,000 -750,000

Total $6,375,000 $3,000,000 $7,500,000 $1,050,000
Note.—The condition of each company as it existed as of July 1 1905

is to be the basis of the merger, as of which date both companies shall
be free from floating debt, or cash shall be provided by each respective
company sufficient for the payment of its said floating debt or the pay-
ment of said floating debt shall be guaranteed by responsible persons,
and further, that the bonded indebtedness of the Youngstown-Sharon
Ry. & Light Co. shall be reduced from $3,500,000 to $2,800,000, or
$700,000 of the bonds of said company shall be acquired and deposited
in the treasury of the new company.

The new company has been formed under the laws of
Pennsylvania and will be capitalized as follows:

Capitalization of Mahoning & Shenango Railway & Light Co.
Common stock ($100 shares) $6,000,000
Toward acquisition of Penn. & Mah. Val. Ry.- -$3,600,000
For stock of Youngstown-Sharon Ry. & Lt. Co
75percent -.. 1,875,000

To be sold, with $1,600,000 pref., to provide
$1,000,000 with which to pay Youngstown-
Sharon floating debt, retire $700,000 of its
bonds, etc 525,000

Preferred stock, 5 p. c. cumulative 1 ($100 shares 4,000,000
Towardjacquisition of Penn. & Mah. Val. Rv._ -$2,400,000
To be sold, with $525,000 common as above

stated, to retire Youngstown-Sharon float-
ing debt, etc 1,600,000

First consol. mort. refunding 5 p. c. gold bonds. 10,000,000
To be available for extensions, improvements
and new properties $3,000,000

Reserved to retire underlying bonds, viz.:
Youngstown-Sharon bonds (as reduced) 2,800,000
Pennsylvania & Mahoning Val. Rv. bonds-. 2,875,000

Towards acquisition of Penn. & Mah. Val. tRy. 1,325,000

The proposed merger is based upon a valuation of 60 per
cent for the Pennsylvania & Mahoning Valley Ry. Co. as
against a valuation of 40 per cent for the Youngstown Sharon
Ry. & Light Co.
Of the stock to be used in the acquisition of the Youngs-

town-Sharon Ry. & Light Co., 18,750 shares of common
stock have been reserved for the purpose of taking up the
stock of the Youngstown-Sharon Ry. & Light Co.; each
share of stock of the Youngstown-Sharon Ry. & Light Co.
being entitled to three-fourths {%) of a share of the common
stock of the new company.
A further 16,000 shares of pref. stock and 5,250 shares

of the common stock of the]new company are to be used for
the purpose of raising the amount of cash required for the
payment of the floating debt of the Youngstown-Sharon Rv.
& Light Co., the reducing of its bonded debt from $3,500,000
to $2,800,000 and the expenses of the managers, the whole

sum necessary for Baid purposes being estimated at $1,000,-
000. The said 10,000 shares of preferred stock and 5,250
shares of common stock are offered to the stockholders of the
Youngstown-Sharon Ry. & Light Co. in proportion to their
respective holdings, each stockholder of the Youngstown-
Sharon Ry. & Light Co. having the privilege to subscribe
in cash to the amount of 40 per cent of the par value of his
stock; that Ls to say, for each 100 share- of stock of the
Yongstown-Sliaron Ry. & Light Co. owned by him he has
the privilege, upon payment of $4,000, to receive 64 shares
of preferred stock and 21 .-hares of common stock of the new
company. Subscriptions were receivable on or before
Aug. 20 with a payment for 50 per cent of the amount of
the subscription at the New York Trust Co., depositary;
the balance of the subscription to be paid when called.

All stock, it is announced, must be deposited and sub-
scriptions made on or before Sept. 6 1905. (Compare
statements for constituent companies on pages 2575 and
2583 of our "Street Railway" Section for June 1905; also

references therein to "Chronicle."—Ed. The consolida-
tion is being handled by Sanderson & Porter, the well
known electrical engineers, who for the past two years
have had general charge of the operations of the property
of the Youngstown-Sharon Railway & Light Co.—not by
August Belmont and associates as stated in various daily
papers.

Manistique]Marquette & Northern RR.—Sale Sept. 21.

—

This company's property is advertised to be sold under fore-

closure on Sept. 21, the interest on its bonds having been in

default since Nov. 1 1903. It is generally believed that the
Pere Marquette, which has been operating the road under
special arrangement, will be the purchaser. S. T. Crapo is

now President and J. E. Howard, Secretary and Treasurer.
The decree of foreclosure, which was entered on June 27
1905, was for $1,215,491 02, which amount draws interest

at five per cent from that date, and to which there
must be added counsel and trustee fees, not yet deter-

mined.—V. 78, p. 2012.

Massachusetts Electric Companies.—Gold Coupon Notes

of 1905.—The issue of 5-year 43^ p. c. gold coupon notes of

1905, recently authorized, are limited in amount to $3,500,-

000, of which $800,000 is outstanding. The notes are dated
July 1 1905 and mature July 1 1910, but are all subject to
call on any interest day at 102; denomination, $1,000; inter-

est payable Jan. 1 and July 1 at office of Old Colony Trust
Co., Boston, trustee. The remainder of the authorized issue

-$2,700,000, is reserved to retire the existing coupon notes,

which mature Jan. 1 1906. The collateral security for the
new issue consists of 36,563 shares of Old Colony Street Ry.
and 7,187 shares of Boston & Northern Street Ry.—V. 81,

p. 508.

Mexican Central Railway Co., Ltd.—Sale of Notes.—
This company has sold to a syndicate, headed by Ladenburg,
Thalmann & Co. and Hallgarten & Co. of New York, and the

Bank fur Handel and Industrie and the Berliner Hande-
gesellschaft of Berlin, $9,000,000 of 5 p. c. 3-year notes, out
of an authorized issue of $10,000,000. The syndicate in-

cludes a number of the leading banking houses and financial

institutions both here and on the Continent.
An official statement says: "The sale of these notes marks

the consummation of certain important plans for the Mexi-
can Central Railway which have been in contemplation for

some time. These include provision for the completion,
through the Mexican Pacific. Railway Co., of the extension
from the present terminus of the Mexican Central Railway at

Tuxpan to the port of Manzanillo; the acquisition of the
Mexican National Construction Co.; the acquisition of the

Coahuila & Pacific RR. Co., of about 200 miles, which, it is

understood, will be operated later in the joint interest of the

Mexican Central Railway and the National Railroad of Mex-
ico; a connection with the present terminus of the Coahuila &
Pacific Railroad at Saltillo to Paredon, forming a junction

with the San Pedro division of the Mexican Central Railway;
the beginning of the construction of the first section of the

short line between Tampico and the City of Mexico; the par-

tial equipment of engines for the use of oil; improvements on
the Monterey & Gulf division of the Mexican Central Rail-

way, and other extensions and improvements."—V. 81,p.
668, 31.

Michigan Central RR.—See Detroit River Tunnel Co.
above.—V. 80, p. 2458, 2345.

Morelia & Tacambaro Ry.—New Road.—This company
is proposing to construct a road in Southern Mexico extend-

ing from the city of Irapuato on the Mexican Central Ry
south to the city of Ario, 225 miles. Under a concession

granted by the State of Michoacan, the company receives

$4,800 in Mexican currency for each mile of road constructed.

The road will be standard-gauge and will develop large tim-

ber and mineral sections. It is expected to have fifty to

sixty miles of road completed within the next six months.
The capitalization is $6,000,000 (common) stock all issued

and full paid (par of shares $50) and $5,000,000 first mort-

gage 5 p. c. 40-year gold bonds of $1,000 each, limited to

$22,222 gold per mile of road. The bonds are dated Jan. 1

1903 and due (without option) Jan. 1 1943; interest payable

Jan. 1 and July 1 at United States Mortgage & Trust Co.,

New York, trustee. The first issue of bonds will be $1,-

200 ,000,' to complete the first section of 55 miles. The terms
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of the agreement foi the underwriting of the $1,200,000
bonds provide for a loan of $900,000 for one year and for

ila of same If accessary, the intention being to afford

ample time within which to effed the sale of the bonds
underwritten and thus release the underwriters from their

guaranties. Each underwriter is to receive a cash

i', >n 3sion of :":' p i of the amount agreed to be paid by
him, stock trust certificates, series ('. calling for 5 shares of

the company's stock for each bond allotted to him and a

pro rata division of one-third of all net profits on the

onds underwritten.
project is being financed by A. J. Peyton a Co..

ill Broadway, New York. Edson .1. Chamberlain of

Ottawa, formerly President of the Canada Atlantic Ry.,is
the President of the Company. Jacob L. Greatsinger, for-

merly President of the Brooklyn Rapid Transit Co., is a

Vice-President. C. D. Knapp Jr. is Secretary and Treas-

urer. The other directors arc:
' Fauquier, Ottawa I C Frick ami II. II. Weber, Nik. Pa;

1). 8 "k, wrightsville, I'...- Charles M. Beath, Trenton, \ .
J

. and
Albert J. Peyton, New York.

New York Central & Hudson River RR. Listed in London.
—The London Stock Exchange lias admitted to quotation on
the official list the $30,000,000 30-year -1 p. c. gold deben-
tures oi 1934 for $1,000 each. Nos. 1 to 30.000.— V. SI. p.

508. 31.

New York Ontario & Western Ry.—Leases.—At the an-
nua! D eeting on Sept. 27, the shareholders will he asked to

ratify leases by the company of the subsidiary Port Jervis

Ifonticello ft Summitville RR., Ellenville & Kingston PR.
and Pecksport Connecting Ry.— Y. SI, p. 605, 31.

Northern Maine Seaport RR.—Guaranty.—The guaranty
endorsed on the S5 ,000 .000 30-year 5 p. c. gold bonds dated
April I 1905 is as follow-:

For value received the Bangor & Aroostook RR. Co. hereby guarantees
the payment of the principal of the within bond and the interest thereon
as and when the same become due and payable, in accordance with the
terms thereof and of the mortgage or deed of trust securins: the same. In
witness whereof it has caused it- corporate name to be hereto signed and

orporate seal to be hereto affixed by its Yice-President , the dav
of , A. D. 1905.—V. SI . p. 205.

Nova Scotia Eastern Ry.—Bond Offering.—George Elliott

<vt C . Xo. 11 King William Street, London, E. C, Eng-
land, received subscriptions on Aug. 14-15 at 92J4 for
-4,508.400. equivalent (at ?4 86 to the £) to £940,000
5 p. c first mortgage gold bonds of £100 each, due in 1955,
but subject to call at company's option at 105 at any time
after 1909 on 6 month-' notice; interest payable Dec. 31
and June 30. The company proposes to build 235 miles of
railn .id through the central district of Nova Scotia, thus
opening up and uniting several industrial centres and join-
ing them with the new Glasgow and the Pictou coal fields

on the Inter-Colonial Ry. on the north and with the deep
water harbor called Country Harbor on the south; also with
Darti nth Harbor, near Halifax, on the west, and the
Straits of Canzo on the east. The prospectus says:
The bonds wilt be secured by a trust deed constituting a specific charge

upon all the railway undertaking, property and assets (excluding cash
subsidies). The total cash subsidies amount to about §2,690,400,
calculated on a length of about 236 miles, receivable viz.: From the
Dominion (lovernment of Canada to depend upon the cost of construc-
tion, nut limited to S6.400 per mile, which, having regard to the esti-
mated cost of construction, it i-> considered will be earned in full: from
the Provincial Government of Xova Scotia about 85,000 per mile: and
will be utilized in the construction of the railway, except that the subsi-

will be charged in favor of the trustees for bondholders to an extent
• —;ary to secure the interest on the amount of bonds issued for two

years during the time of construction.
The redemption at the expiration of 50 years of the whole of the bond-

i-sued will be insured by a sinking fund policy with the Norwich Union
Life Assurance Society, subject to the payment of an annual premium
of 17.-. 3d. per cent. The policy and the benefits thereof will be trans-

i the trustees for the bondholders, viz.: Lord Ernest Hamilton
and Sir Frederick Dixon-Hartland.

tors to be—(1) In Canada, Hon. J. R. Stratton, Peterborough,
it; .1. W. Grier, Esq., Montreal. Vice-President; James White.

. Urilla; Major W. C
. Trotter, St. Johns, Quebec; C. Klocpfei , Ksq..

M. P., Guelph: H. K. Fltzpatrick, Esq., New Glasgow, N. S.; T. P.
Coffee, Esq., Toronto: E. M. Macdonald, Esq., M. P., Pictou. X. S. (2

.rid, sir Albert n. Hime, sir Frederick Frankland, sir William
H H idson, Lieut .-Col. T. G. H. Glynn, Captain C. S. Paulet.

kted that the railway and all its income and all

land- occupied by the company are forever exempt from
muni ipal taxation. The company is entitled to the first

right to apply for all minerals under the road-bed not owned
persons, and 1,000 feet on each side, during con-

struction, subject to the coining law.-.

Olean «N. Y.) Street Ry.—Bonds.—The $350,000 new firsl

. ge l>wnd< are 81 ,000 gold 5 per cents, dated June _".>

190J due Jan. 1 1935, but subject to call, in whole or in

in any interest day after June 29 1915 at 105 and
intei --.on 60 day-' notice. Interest payable Jan. 1 and
July 1 at Empire Tru-t Co., New York, trustee. Sinking

00 yearly, beginning in L910. This issue is

\r>l4 miles of tin- proposed Salamanca extension,
: lant, 2.000 acres of naturaJ gas lands, wells, etc.

—

V. -

0'''-'-on County RR.—iiond Issue.—The shareholders
will September 23 on making an issue of $250,-
000 "

- cent 40-year firsl mortgage gold bond-. The
'a- incorporated in Tennc--e, -ome time la-t

recently lei contract- to the Cumberland
iction Co. for the construction of it- line from a point

a County, Tenn., on the Tennessee Central Hi:.
ton, Tenn, 20 mile-. Work i< in progress and i-

expected to he completed by Feb, L, 1906. The road,
as projected, is to extend from AJJgOOd, Tenn., to ;i

connection witli the Queen & Crescent route at or near
Somerset, l\y., a distance of 75 miles. In May 1904 the
citizens of Overton County voted $50,000 bonds towards tin

railroad on condition that it be completed to Livingston bv
March 24 1906. President, W. M. Breeding: General Coun-
sel, Treasurer and principal owner, J']. ('. Knight, Livings-
ton, Tenn. Capital stock authorized, {250,000.

Pennsylvania & Mahoning Valley Ry. Consolidation.—
See Mahoning A: Shenango Railway A: Light Co., above.

—

V. 78, i). 1 1 10

Pennsylvania RR. -Rumors of Consolidation.—Touching
the recurrent rumors of plans for absorbing one and another
of the subsidiary roads, we understand thai there is really

nothing at present to say, the stories having lit tie or no foun-
dation. The Allegheny Valley Ry. may in time be merged,
but no Bteps to thai end have been taken, and ;my discussion
of the matter is quite premature. The "Philadelphia Led-
ger" of Aug. 10 said:

The probabilities of an earlj consolidation of the Northern Central
Philadelphia & Erie, Allegheny Valley and Western New York & Penn-
sylvania railroads and their ultimate absorption by the Pennsylvania
UH., which controls all oi the properties through stock ownership, has
been a fruitful theme of gossip in stuck Exchange circles of late, and were
an important factor in the recent splurge in Northern Central.

Pennsylvania Railroad officials in a position to know the company's
attitude toward these properties have all along sturdily denied that any
wholesale merger has even been contemplated. As to including the West-
cm New York A Pennsylvania in such a deal, the financial position of
that company is such that a most drastic reorganization would have to be
undergone before such a step could be considered. Regarding Northern
Central, Pennsylvania officials say that Colonel Wilson's committee, ap-
pointed nearly two years ago to look into the merging of that line with the
Pennsylvania, is still in existence. They also refer to difficulties in the
way by reason of the fact that the company is chartered in two States

—

Maryland and Pennsylvania.
The absorption of the Allegheny Valley Railway Co. is the only

one of the four merger propositions that engages serious attention when
the subject is broached. While in no way committing themselves, Penn-
syh ania officials admit that the absorption of that road would, by reason
of its valuable terminals at Pittsburgh, be of great benefit to the Pennsyl-
vania, just as was the recent absorption of the South Penn. Of the out-
standing stock of the company, the Pennsylvania owns S9,664, 1.50 of the
510,544,200 common and $11,876,654 of the $17,172,850 preferred.

Listing in Europe.—Application has been made for the
listing of the company's stock and convertible 3J^ p. c.

bonds of 1905 on the Bourses of Berlin, Frankfort and
Hamburg.—V. 81, p. 31.

Philadelphia & Garrettford Street Railway.—New Line.—
Bonds.—The shareholders on July 15 authorized an issue
of $3,000,000 of 50-year 5 per cent gold mortgage bonds,
redeemable before maturity at 105. The company's capi-
tal stock, it is said, is owned by the Philadelphia & West-
chester Traction Co. (See p. 2556 of our "Street Railway'!
Section for June 1905.) A Philadelphia paper states that
work on the line from 63d and Market streets, through
Garrettford to Clifton Heights, is well under way, and is

expected to be completed about Jan. 1.

Philadelphia & Westchester Traction Co.—Subsidiary
Company.—See Philadelphia & Garrettford Street Ry.
above.—V. 78, p. 343.

Port Angeles Pacific RR.—Foreclosure Proceedings

.

—The
Knickerbocker Trust Co. has brought suit in the Federal
Court of Tacoma to foreclose the company's $2,000,000 mort-
gage of 1904, under which $100,000 bonds were issued on 5
miles of completed road, the interest due April 1 1905 on
these bonds being in default.—V. 80, p. 2622.

Rutland (Vt.) Street Ry.—Change in Control.—The Mer-
chants' Trust Co. have sold for $425,000 to Leo H. Wise,
04 Leonard St., New York, and G. Tracy Rogers of Bingham-

ton, N. Y., all interest of the Merchants' Trust Co. in the
several Rutland companies, namely the Rutland St. Ry.,
the Chittenden Power Co. (V. 81, p. 670), the Vermont &
Whitehall Street Ry. and the People's Gas Co. Compare
V. 81, p. 669.

Seaboard Company.—Notice.—The company gives the
following notice to the holders of receipts for subscription
to the first preferred stock:

• No dividends will be declared on the first preferred stock deliverable
hereunder before July 1 1906, but in lieu of dividends the subscriber or
his transferee will receive on Jan. 1 1906, upon surrender of this certio-
rate, interest to that date if earned by the Seaboard Company upon the
instalments paiil hereunder from the dates hereinbefore fixed for such
payments, but not from any date prior to Aug. 28 1905, at the rate of
4 [i. c. per annum. At the lime oi the payment of the second instalment
any subscriber may surrender this certificate and pay the amount of
tin' subscription price in full, and thereupon receive the stock to whicl
he is entitled: the certificates for first preferred stock to provide for the
payment tOthe registered holder thereof on Jan. 1 1906 ol said interest,
11 earned, from Aug. 28 1905.

Holders, therefore, wishing to exchange their receipts for

certificates of stock at the time of the payment of the second
instalment must make payment in full on or before Aug. 28
l

u <).-> by check or draft to the order of the Morton Tin
in New York exchange, and deliver their receipt- to the Mor-
ton Trust Co, endorsed for surrender.—V. 81, p. 559, 32.

Schuylkill River East Side RR.—Guaranty <>n Hands.—
The Philadelphia Slock Exchange recently fisted this com-
pany -

.- $5,000,000 firsl mortgage gold 4s, due June I 1925.
These bonds are endorsed with the following guaranty:

Par vain- received, i he Baltimore & Ohio Hit Co. hereby guai it

payment of the principal and interest secured t • v the wit inn bond, accord

Ing to the tenor thereof. | M witness whereof, the Baltimore a Ohio RR.
Co. i' d its corporate seal to be hereto affixed and attested dj

Secretary, and this Instrument to be signed b I
Pn Ident trust]

of December, K. i>. 1903.
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(Signed, The Baltimore & Ohio Railroad Company, by its Pn
and witnessed by Its Secretary.)

The road includes: Double-track lin< from Park Junc-
tion to Eastwiek, Philadelphia, 3.8 miles; Jackson St. to

Point Breeze, Philadelphia, .1 miles, and Eas1 Side to Reed
St., Philadelphia, 5.4 miles; other lines, 2.4 miles; sidings,

28.51 miles; total track, 50.11 miles. Total assi fcs, $10,605,-

302, viz.: Cost of road, $8,792,727; real estate, $1,047,500;

cost of piers 22 and 24, Philadelphia, Pa., $765,075. Off-

sets: Stock, $5,000,000 (all owned by 15. &O. RR.); bonds as

above, $5,000,000; B. & 0. advances for construction, $605,-

302.—V. 77, p. 1747.

Southern Indiana Ry.—Guaranty.—See Chicago Southern
Ry. above.—V. 81, p. 614.

Tonapah RR.

—

Made Standard Gauge.—The standard
gauging of this 66-mile road was accomplished on Aug. 23.

The Goldfield Ry., controlled by the same interests as the

Tonapah RR., will be completed from Tonapah to Gold-
field, 31 miles, in three or four weeks.—V. 80, p. 2622.

Topeka (Kan.) Ry.—Control of Electric Light Property.—
See Topeka Edison Co. under "Industrials" below.—V. 80,

p. 998.

Tractional Company of New Jersey.—HoIding Company.—
This company was incorporated Aug. 9 1905 under the laws of

New Jersey with $100,000 authorized capital stock in shares
of $100 each, of which $76,000 has been issued to acquire
the control of the International Traction Co. of Buffalo.

The holders of 76,000 shares ($7,600,000) of the latter's

$10,000,000 common stock, being a majority of the entire-

share capital, have exchanged their stock for Tractional
stock on the basis of 100 shares of International for one
share of Tractional. A large amount of the $5,000,000 pre-
ferred stock of the International is held by persons identi-

fied with the new company. The latter has issued no
bonds.
The officers of the new company are: President, Henry J.

Pierce, President of the International Traction Co.; Secre-
tary and Treasurer, Arthur Robinson. Directors, T. De
Witt Cuyler, G. L. Boissevain, Nelson Robinson, Grant B.
Schley and Henry J. Pierce.

Vandalia RR.—Bonds Offered.—Plympton, Gardiner &
Co., New York, Chicago and Boston, are offering at 103^
and interest, by advertisement on another page, $500,000
consolidated mortgage 4 p. c. gold bonds due Feb. 1 l955.
Authorized issue, $25,000,000; reserved to retire prior liens,

$4,700,000; reserved for additions, etc., $13,300,000;out-
standing, $7,000,000. A circular says:
The Vandalia RR. forms the main through line of the Pennsylvania

RR. system from Indianapolis to St. Louis, 239 miles. The company
owns 645 miles of road extending from Indianapolis to St. Louis, with
divisions on the north to South Bend and Butler, Ind., and on the South
to Vincennes, Ind. It is controlled by the Pennsylvania Company.
These bonds are a first mortgage on the railroad from St. Louis to the
Indiana State line—158 miles, and from Logansport to Butler, Ind.,

a

total of 251 miltes. They are. also a lien on the remainder of the property
subject to $4,700,000 prior liens, for which an equal amount of consols
is reserved. In 1908 thesse bonds (through refunding operations) will
become a first lien on an additional 133 miles of road, and in 1910 on
159 miles more, so that at the end of five years they will cover as a first
lien 543 miles, or about 85 p. c. of the property.—V. 81, p. 508, 213.

Western Pacific Ry.—Stock Increase.—At a meeting in
San Francisco on the 24th inst., the stockholders author-
ized an increase of the capital stock from $50,000,000 to
$75,000,000. The action was taken as a precautionary
measure, so that in case the cost of the projected road
should exceed the authorized $50,000,000 mortgage, the
company might be in position to comply with the Cali-
fornia law that bonds shall not be issued in excess of stock
capitalization. No increase in the present mortgage can
be made nor is any new bond issue contemplated. The
action was simply to meet an exigency that might arise in
the future.

Contract to Build.—The contract for the construction of
the road has not yet been let but it is expected it will be
within a week.

—

V. 81, p. 669, 32.

Winona Interurban Ry., Winona Lake, Ind.—Mortgage.—
This company has made a mortgage to the First Trust & Sav-
ings Bank of Chicago as trustee to secure an issue of $750,000
20-year 5 p. c. gold bonds, due July 1 1925, but subject to
call on anv interest day at 105 and interest; denomination
$1,000 and $500.
The company proposes to construct an interurban electric railway be-

tween Goshen and Warsaw, Ind. The capital stock is $500,000, all of one
class, par of shares $100. The interest on the bonds is payable Jan. 1 and
July 1 at office of trustee No prior liens, it is stated, are outstanding
President, H. J. Heintz, Pittsburgh, Pa.; Secretary, S. C. Dickey, Indian-
apolis; Treasurer, W. M. Camp, Bement, 111.; Auditor, William O. Ander-
son.

Watsonville (Cal.) Transportation Co.—Financial Dif-
ficulties.—W. J. Rogers and H. H. Main of San Jose, recently
officials of the company, having been indicted by the Santa
Cruz Grand Jury for felony in connection with alleged man-
ipulation of the company's stock and funds, were on Aug. 12
arraigned in the Superior Court at Santa Cruz. Rogers is

charged with possessing himself of 6,000 shares of the stock
and $21,500 cash which the directors voted him in 1903
without consideration. The Pajaro Valley Bank on Aug. 12
attached the company's rolling stock to recover $19,900 due
on a note.—V. 79, p. 1705.

Youncfstown-Sharon Railway & Light Co.—Consolida-
tion.-r-See Mahoning & Shenango Railway & Light Co.
above.—V. 78, p. 699.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Acme Harvester Co., Peoria, 111.—Reorganized.—This

company, which went into the I .md, of a receiver about 18
months ago, has been reorj a- the Acme Harvesting
Machine Co.,with $2,000,000 of autho z capital stock.
The directors are:

David K. I organ, Presidi al ol the i i
-> National Bank, Chicago, Presi-

dent; A. G. Becker, Chicago; S. )>. Porter, Peoria, Treasu er ana General
Manager; Robert Schaffner, Peoria, - 'iinand Luthy. Peoria;
G. ii. Burr and i W - Gai rtn.

The directors have issued a statement, saying in part:

The new companj I with ample capital and is preparing to
carry on a vigorous campaign for the i osuing season. Owing to the big
demand for Acme machines the comp; to largely in-
crease the facilities foi manufacturing, and arrangement - have been made
for the election of lev. wareho rid othei equipment.

The company makes twine binders, reapers, mowers, hay
rakes, headers, and a general line of harvesting machines.

—

V. 77, p. 1711.

Acme Harvesting Machine Co.—Successor Company .—See
Acme Harvester Co., above.

—

A'. 77, p. 1744.

Allan -Pfeiffer Chemical Co., St. Louis.—The shareholders
will meet at the office corner of 17th and Morgan streets.

St. Louis, on Aug. 28, to vote on a proposition to increase
the capital stock from $200,000 to $400,000, in shares of

$100 each; also to increase the number of direr tors from five

to eleven. Among the director- are John E. Allan, Charles
E. Lane and C. H. Dennison. In February 1902 the com-
pany increased its capital stock from $15,000 to $200,000.

American Steel Foundries.—Office to be Moved to Chicago.
—The company's headquarters, it is announced, will be mo
to Chicago as soon as suitable offices can be obtained.— V. M

,

p. 614, 560.

Associated Merchants' Co.—Dividend Increased.—The
company has declared the regular quarterly dividend of

1M P- c. and an extra dividend of J^ of 1 p. c. on the $5,545,-
200 common stock, payable Sept. 1 to holders of record
Aug. 28. The extra quarterly dividends were begun in

December 1904, and have heretofore been % of 1 p. c.

—

V. 80, p. 1915.

Austin (Tex.) Consolidated Coal Co.—Foreclosure.—Judge
T. S. Maxey in the Federal Court at Austin, Tex., on July 7
ordered the sale of this company's coal and briquette proper-
ties, located in Milan County, Tex., under foreclosure of a
mortgage securing about $120,000 bonds. A. J. Swanson
and A. N. Leitnaker of Austin were appointed receivers in

1896.

Baltimore & Philadelphia Steamboat Co.—Purchase.—
See Providence Fall River & Newport Steamboat Co. below.

Bell Telephone Co. of Philadelphia.—Listed in Philadel-

phia.—The Philadelphia Stock Exchange has listed $1,-

943,100 additional stock, making the total amount listed

$15,965,800.—V. 81, p. 156, 33.

Bessemer Coal & Coke Co., Pittsburgh.—New Trustee.—
The shareholders met at the Bessemer Building, Pittsburgh,
on Aug. 22, and voted to confer upon the board of

directors authority to join with the holders of the majority
of the bonds in selecting a successor to the Cleveland Trust
Co., trustees under the mortgage dated Jan. 2 1905; bonds
issued, $200,000. They also consented to the following
proposition, which is supposed to foreshadow a consolida-
tion of coal properties.

To the sale of the mortgaged premises by the trustee in Pittsburgh, Pa.,
instead of Cleveland, O., as provided by said mortgage; and for the
further purpose of authorizing the board of directors to sell all the prop-
erty of the company of every character and description on such terms
and conditions as the stockholders may determine.

The company was incorporated in Pennsylvania as the
Pennsylvania Maryland & West Virginia Coal & Coke Co.,
and in 1902 adopted the present title and increased its capital

stock to $500,000, as now; par $100. Said to own 2,000 to
2,600 acres of coal land, with mines on Pittsburgh Bes-
semer & Lake Erie RR.,some 18 miles from Pittsburgh.
Officers:

C. J. Brokenshine is President; George H. Love, Vice-President;
J. C. Trask, Treasurer; E. M. Love, Secretary. Col. J. R. Branch and
Wilfred Johnson of New York are on the board of directors.

Citizens' Light Heat & Power Co., Montgomery, Ala.—
Mortgage.—This company, whose capital stock is $50,000,
all of one class and all outstanding, has made a mortgage
to the Western Trust & Savings Bank, Chicago, trustee, to

secure $50,000 of 6 p. c. gold bonds. Denomination $500.

The bonds are dated Mar. 1 1905, due Mar. 1 1925, but subject to call

on or after Mar. 1 1910 to any amount at 110 and interest; sinking fund
5 p. c. per annum commencing 1906 and continuing for 10 years; interest

payable Sept. 1 and Mar. 1 at office of trustee. No prior hens outstand-
ing. President, Alex. Rice; Secret arv, P. R. Whiting; Treasurer, J.

L. Cobbs.

Central Leather Co.—First Dividend.—This company,
which owns nearly the entire capital stock of the United
States Leather Co., has declared a first dividend, $1 75 per
share, on its preferred stock, pavable Oct. 2 1905, to stock-

holders of record Sept. 15 1905.—V. 81, p. 560.

Columbia Iron Works, St. Clair, Mich.—Sold.—See Great

Lakes Engineering Works below.—V. 79, p. 2749 .

Consumers' Gas Trust Co. of Indianapolis.—Option to

City Held Invalid.—Judge Baker in the United States Circuit

Court on Aug. 17, on the ancillary bill of Byron C. Quinby,
held that the company had no authority under its charter to

give an option to the city to purchase its property, such
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id the scop* •>:' its corporate powera as a

quasi-public company, and against public policy. Compare
\ x 615 The decision in full was in the "Indianapolis

News" of A cii. 18.

The City Council on Aug 21 were to approve the 60-cent-

1 i:a< franchise granted t>> A. F. Tolls. F. D. Stalnaker

and 3 hmidt, who, it is expected, will organize a new
np.inv to bid for the property of the company al the sale

on Sept. 1 1 . unless it is decided by the city to appeal the case

and arrange a postponement of the sale. The franchise was
returned to the Board of Public Works for amendments as

proposed by the City Council.— V. 81, p. 615, 33.

Council Bluffs (Ia.t City Waterworks Co. Action <>/

City Council.—The City Council on Aug. 21 by a vote of

i'. to - passed the ordinance providing for the municipal
ownership vi the waterworks, either by purchase of this

ipany's plant or the construction of a new system.
The company has formally offered to sell its plant at a

price to be determined by arbitration. No dividends
have ever been paid on the stock. The company has out-

standing 1450,000 consolidated mortgage gold 5 per cents

due Apr. 1 1943. interest payable Apr. 1 and Oct. I at

Metropolitan Trust Co., New York, trustee; bonds dated
l^>>3: issue limited to $1,000,000. There was also an issue

of $500,000 1st M. 6s. due in 1906, which in part, along
With all the $150,000 second mortgage bonds, were retired

several years ago by exchange tor consol, 5s, on basis of

$1,100 of new bonds for $1,000 of old.—V. Mi, p. 1188,
1139.

East Jersey Water Co.—See Hudson County Water Co.
below.—V. 74, p. 729.

Edison Electric Illuminating Co., Topeka, Kan.

—

Sale.—
.See Topeka Edison Co. below.— V. 81, p. 671.

Empire State Engineering Co., Rome Plant.

—

Morigagt .

This company, with office at No. 553 Kast 1 16th Street , New
York, has made a mortgage on its plant and other property
at Rome, N. Y.. to the United States Mortgage & Trust Co.,

of New York, trustee, to secure an issue of $250,000 5 p. c.

first mortgage sold bond- of $1,000 each.

The company rporated on June 2S L905 under the laws of New
\ o k. with SI ,000.000 of issued (common) stock, to manufacture ma-

and conduct ,i:i engineering business. The bonds are dated Aug.l
MH).". and lug. 1 1915, but subject to call after Auk. 1 1910. at

a' 105 and interest. Interest payable Feb. and Aug.
istee. Directors: Martin F. Marks. President: Florence

.1. Sulli - retary; Arthur Schwarzenbacb, South Orange, N. J.;

Barry •). Mark-. William C. Sherwood, New York: Charles F. Daven-
Brooklyn, and J. T. McDonough, Albany. Par of shares S100.

should not be confounded with the Empire Engineering
(oration of New York City, incorporated last April also with a capi

of SI.000,000 to do a general contracting and engineering busi-

being E. P. Adams, I,. W. Bates, W. B. Parsons. \.

. W . S, Hulse, all of New York.)

Empire Engineering Incorporation.—See Empire State

Ei gin ering Co. below.

Escanaba (.Mich.) Lumber Co.

—

Mortgage.—This com-
pany has filed a mortgage to secure an issue of .$250,000
bonds to provide for improvements and additions. The
trustee is the Union Trust Co. of Detroit, Mich.

The bonds are gold 5s of $1,000 each, dated Jan. 4 1905 and due in

iliaents Jan. 4 1906 to Jan. 4 1917: interest payable Jan. 4 and
July 4 at office of trustee. Amount outstanding $243,000. The sinking
fund receives each, month an amount dependent on amount of manu-
factured product shipped the preceding month. Mortgage covers lands
in counties of Delta, Alger, Menominee and Mackinac, Mich. Presi-
dent, .1. K. Stack; Secretary and Treasurer, A. P. Hopkins.

Great Lakes Engineering Works, Detroit, Mich.

—

Pur-
chase.—This company has purchased outright the ship-build-
ing plant of the Columbia Iron Works at St. Clair, Mich.

—

V. 79. p. 2750.

Greene Consolidated Copper Co.

—

Output.— President W.
C. I in a circular dated Aug. 16, gives as follows the
company's production of bullion, etc., for June and July 1905

irlicr months annexed for comparison.—Ed.), and the
years 1900-05, and say-:

OUTPUT BY MONTHS.
July. June. May. April. Man-',
^-10.429,778-- 5,869,000 4,944,492 4.831596

>ld (lbs.). ..12.024.000 6.828,200 8.869,000 Not 3,260,400
* [ 15.077 15.054 14.937 reported. 15.369

RF.F1NED COPPER OUTPUT (POUNDS) FOR FISCAL YEARS
ENDING JULY 31.

1904-0.5. 1903-04. 1902-03. 1901-02. 1900-01.
63.' '.5.014,339 42,310,554 38,268,407 28,826,000

mth pt June the company sold 6,828,200 pounds of cop-
• rage price of 15.064c. per pound, and for the month of July

12,024,000 pounds at 15.077c per poind, thus disposing ol pra< ti< all all

the mil. No copper bas been sold ahead ol i>

price of Copper the management bas diro !

'.orkim.' as low a grade ol copper as Is consistent with realizii

mt of money required for dividend purposes, the
enl being 4'i per cent copper, a- againsl app

8 . ; iring the preceding year.
.mount of dev. lopment work is being done and the ore n

l from month to month. ATarge amount of monej has
pended in laying new tra< ks, opening new i but< - ind la mine

i is charged to current extraction of ore. Th< d< elop-
;ls of all our properties have been ory.

Dividend N ol $345,600, which U payable Aug. 21, ma
• He of $3,157,600 in dividend- to date paid b operty. There

ion at the last meeting of the board of

'

o the
of making the dlvi quarterly in plat bi-

It was deemed defer the question until the annual
f the company on Oct n L905. -V. 80. p. 2461.

FHamilton (O.j Home Telephone Oo.—Status.—The fol-

low! were furnished in March

The companj wasincorpi tl Feb 6 1002 Authorized capital stocl
as recent lj Increased, $300,000 i $100,000 is 6 p . cumulative
preferred; amount outstanding $200,000 common and $j LflOO prefi rred;
par ei shares $100 A mortgage made In 1902 t" the I nion Trust .v

Savings Co. of Cincinnati, as trustee, secures $200,000 ol first morte
."> p, c, sold bonds, due without option iii loi'o. Interest payable in

March and September at Office Of trustee. Number ol telephone BUb-
scrihers 2,166. President, P. M. Hughes, Hughes, O.; Treasurer, I \\ .

Whitacrc; Manager, \Y . Gilbert Thompson, Hamilton, o.
\

. 80, p. 1237.

Hodge Iron Co., Houghton, Mich.— Further Facts. The
bonds recently offered by David J. Kennedy of Chicago arc

tii-t mortgage 30-year o p. c. gold bonds of $1 ,000 each, due
Jan. 1 1033; interest payable Jan. l and July 1 al office of
trustee, the International Trust Co., Boston. Total issue

limited to 1100,000. President . Charles J. Hodge, Chicago,
111. Sec V. 81 , p. 616.

Hudson County (N. J.) Water Co.— Unfavorable De-
cision.— Vice-Chancellor Bergen at Trenton, N. J.,on Aug.
22 sustained the constitutionality of the Act passed by the

New Jersey Legislature last winter toprevent. this company,
which is stated to be a constituent of the Kast Jersey Water
Co. (V. 74, p. 729,) from diverting the po table water of the
New Jersey to Staten Island, N. Y. It was proposed under
a contract with the New York it New Jersey Water Co. to
furnish water to Bayonne,N. J., and also in Staten Island
(Richmond Borough), under a 10-year agreement with the
city of New York. The water was to be taken from the
Passaic River, near Little Falls, and the city of New York
appropriated 11,500,000 for the establishment of a distri-

bution plant in the Borough of Richmond.—V. 80, p. 1237.

Huebner-Toledo Breweries Co.

—

Engraved Bonds to be

Heady Sept. 11.—The engraved bonds will be exchanged for

the interim certificates for bonds at the office of the Ohio
Savings Bank and Trust Co., Toledo, on and after Sept. 11.

— V. SO, p. 1482, 1426.

Kansas Natural Gas Co.

—

Purchase.—This company, it is

announced, has purchased the Peoples' Natural Gas Co. of

Coffeyville, Kan. According to reports there are about
43,000 acres controlled by the People's Company in Mont-
gomery County, Kan., and about 128 producing wells in the
territory. Rumor places the purchase price at $900,000.

—

V. 81, p. 511, 214.

Lehigh Coal & Navigation Co.

—

Payment of Maturing
Bonds.—The $1,500,000 collateral trust Ay, p. c. bonds due
Sept. 1 next will be paid with interest at the company's office,

No. 108 South Fourth St., Philadelphia.
Status of Bonds.—President Lewis A. Riley states that

the funding and improvement 4 p. c. gold bonds (authorized
issue $7,500,000, outstanding $5,395,000) will, upon the
payment, Sept. 1 1905, of the collateral trust 4}4 P- c - bonds,
tie a first lien on all of the following property:

Valued at.
Coal lands west of the Little Schuylkill Fiver $2,020,500
Delaware Division Canal, 1st mortgage, $800,000, and stock,

S 1 ,500 ,000 . . 800,000
Tresckow RR. (all the stock except 100 shares; no mortgage

debt) 125,000
Nesquehohing Valley RR. (stock, 28,300 shares, all except

72 shares); no mortgage debt) 1,415,000
9,950 shares of stock Wilkesbarre & Scranton Ry.

Co., par 850 497,500
4,450 shares of stock, Allentown Terminal RR..
Co .. par 550 222 ,500

S644.000 1st mortgage bonds, Alliance Coal Mining
Co 644,000

82,889 shares of stock Alliance Coal Mining Co.,
par S25 2,072,225— 6,834,000

Total $11,194,500
Note.—The property of the Alliance Coal Minine Co. consists of 4,076

acres of mostly virgin coal lands, estimated to contain 155,000,000 tons of
coal. The total issue of stock of the Alliance Co. is 90,000 shares, and the
total amount of bondsj authorized to be issued under its first mortgage
is 8750,000.

The remaining bonds, amounting to $2,105,000, are only
to be issued to the extent of 75 per cent of property pur-
chased or improvements made to the railroads of the Lehigh
Coal & Navigation Co., not to exceed at the rate of $125,000
in any one year. President Riley also says:

Subject to existing prior liens, which aggregate $15,000,000, and can-
not be increased beyond this amount , the funding and improvement mort-
gage is also a lien on the Lehigh A- Susquehanna RR., the Lehigh Canal
coal lands east of the Little Schuylkill River, and other property, valued
at $48,606,666. There is, therefore, an equity in this property for the
further security of the funding and improvement mortgage of not less

than $33,606,666. On or before June 15 1914 these prior liens will have
been funded into a single issue of $15,000,000 general mortgage bonds,
effecting a saving in annual Interest charges or over $100,000.
The recent purchase of the stock of the Nesquehoning Valley RR. Co.

and the funding of the collateral t rust t
\ £ p . c. bonds effect a reduction

of about $80,000 in the annual charges. Of the net income of the com-
pany about $2,200,000 (nearly double the entire fixed charges' is the
rental paid by the Central RR. Co. of New Jersey as lessee of the Lehigh .v

Susquehanna RR. This lease Is a profitable one to the lessee company.

—

V. si, p. 617.

Lewiston-Clarkston (Electric ) Co.

—

Description.—Sec " En-
gineering Record " of Aug. 19 1905, p. 215—V. 80, p. 475.

McCall's Ferry Power Co. Mortgage.—This company has

been organized to build a power plant on the Susquehanna
River, near McCall's Ferry, Pa., and bas authorized a mort-
gage for Sio.ooo.ooo. The project and the bonds were de-

scribed in the "Chronicle" May 6, page 1862, under the name
of the Susquehanna Power Co. The bonds are nol expect. ,i

to conic fin the markel for some thri e y< ai . the funds as re-

quired for the project being provided by headed

by Harvey FJSK A: Sons.
The mortgage is made to the Knickerbocker Trust »rlt

trustee, and a 110,000,000 of first n H.ooo •
!< »-.
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dated June 16 1905 and due June 15 1935, bul subject to call after Ave
years at 105 and interest for a sinking fund ol $160,000 annually, which
begins Jan. 15 1911. tnteresl payabli Dec. 15 and June 15. Present
issue to be 88,483,000; remainder available for future requirement .

The mortgage covers, besides the proposed plant , etc., all the canal, pro-

perty, etc., of the Tidewater Canal Co.; ""> shares of stock of the Proprie-
tors of the Susquehanna Canal, par £i ,000; 2.478 shares ol Btock ol the

Susquehanna Canal A: Power »'<>., pai $50, and 400 shares of stock of the
Conowingo Land Co. of Cecil County, Md., par $100.

Merchants' Refrigerating Co., New York.—Mortgage.
This company has made ;i mortgage dated June 1 1905, to

the Colonial Trusl Co., New York, as trustee, covering prop-
erty, Nos. 22, to 28 Beach St., Nos. 27 and 29 North Moore
St., etc., to secure an issue of $450,000 6 p. c. bonds. The
company is organized under the laws of New York State.

Capital stock, $300,000. President, William Wills; Secre-

tary, James Wills. Office, 161 Chambers St., N. Y.

Mattoon (111.) Gas Light Co.—Bonds Offered.—Child,

Hulswit & Co., Grand Rapids, Mich., are organizing this

company to acquire the property, franchise and stock of

the Mattoon Gas Light & Coke Co., and are receiving sub-
scriptions for $170,000 first mortgage bonds at par, the pur-
chaser receiving therewith a bonus of 40 p. c. in stock. The
Michigan Trust Co. of Grand Rapids, Mich., will be the mort-
gage trustee. There will be no underlying liens.

; ; ; ;

A circular says in part: • '"':::
Mattoon has a population of 12,500 and is the largest city in Coles

County. At present not more than one-half of the city is piped for gas
and little effort has been made to sell coke locally. The sales of gas for
the year ending May 31 1905 were 17,128,700 feet, to which 50 p. c.

could be added the first year by careful canvass. Gross earnings (in-
cluding appliance sales) for the year ending May 31 1905, $29,795; oper-
ating expenses and taxes (including appliances purchased), $19,856; net
earnings, $9,939. It is estimated that the earnings for the year ending
Oct. 31 1906 will be: Gross earnings (exclusive of appliance sales), $31,050;
manufacturing-distributing expense, 814,950; net earnings, $16,100;
profits on appliance department, $1,500; total net earnings, $17,600;
interest on $170,000 bonds (at 5p.c), $8,500; surplus (4 p. c. on stock),
$9,100.

Bonds.—-Twenty-year first mortgage 5 p. c. gold bonds dated Oct. 1

1905, due Oct. 1 1925; subject to call at 105 and interest after Oct. 1 1910.
Denomination $500 and $1 ,000. Authorized $250,000, of which reserved
for future extensions and betterments, $80,000; issued for purchase
and improvements, $170,000. No further bonds are to be issued
for more than 75 p. c. of additional improvements. Stock, all of one
class and all outstanding, $225,000; par of shares $100. The Mattoon
Gas Light & Coke Co. operates under a perpetual franchise granted by
the State of Illinois which is very liberal in its terms. The present
price of gas is $1 35 net for all purposes.

Mexican Electric Light Co., Limited.—Guaranteed Bonds.—This company, incorporated in Canada under the com-
panies Act of 1902, has capital authorized, subscribed and
paid up, $6,000,000; par value of shares, $100, all held by
Mexican Light & Power Co., Limited; bonds authorized (all

issued), $6,000,000; denominations $100, $500, $1,000 each.
5 p. c. 30-year gold bonds, dated July 1 1905, coupons pay-
able 1st Jan. and July; guaranteed, principal and interest,
by Mexican Light & Power Co., Limited. Trustees for bond-
holders and transfer agents, National Trust Co., Limited,
Montreal and Toronto. President, James Ross; Secretary,
A. R. Doble; Treasurer, W. G. Ross.—V. 81, p. 35.

Mexican Light & Power Co., Lim.—Guaranteed Bonds.—
See Mexican Electric Light Co. above.—V. 81, p. 35.

Morden Frog & Crossing Works, Chicago.—Increase of
Capital Stock.—This company has increased its capital stock
from $175,000 to $1,000,000. Plans are being prepared for
new buildings at Chicago Heights to cost about $250,000.
New Jersey Steel Co.—Reduction of Capital Stock.—Notice

is given by advertisement of an amendment to the charter
reducing the authorized stock from $1,250,000 to $600,000,
the par of shares remaining at;$100. Of the former amount
($1,250,000), $266,300 was on Aug. 7 1905 owned by the
Uniform Steel Co., $725,000 by the New Jersey Steel Hold-
ing Co., $148,700 by the American Industrial Development
Co. and $82,000 by the American Finance & Securities Co.
President, E. B. Kurtz; Secretary, A. E. Williamson, No. 15
Exchange Place, Jersey City. See V. 78, p. 2337.
New Jersey Steel Holding Co.—See New Jersey Steel Co.

above—V. 78, p. 2338.

North Butte (Copper) Mining Co.—Listed in Boston.—The
Boston Stock Exchange has listed $6,000,000 of this com-
pany^ authorized issue of $9,000,000 capital stock, the re-
maining $3,000,000 being reserved for future corporate pur-
poses; par value of shares, $15. The company was incor-
porated April 3 1905 under the Mining Act of Minnesota.
The property is situated in Silver Bow County, Montana.
Vice-President and Treasurer Charles A. Duncan says:
Supplementing the detailed statement, the gross amount due us from

Washoe Copper Co. on account of ores shipped from our mines in June
1905 was $255,750, and the net earnings for the same period were $193 -

845. The company has no bonded debt. President, James Hoatsorr
First Vice-Pres. and Treas., Charles A. Duncan; Second Vice-Pies
Joseph B. Cotton; Secretary, Frederick R. Kennedy. Principal office
Duluth, Minn.; Transfer office, American Loan & Trust Co., Boston- reg-
istrar. Old Colony Trust Co., Boston.

A quarterly dividend of 50 cents per share (3 1-3 p. c.) has
been declared, payable Sept. 30 to holders of record Sept. 13.

Ohio Coal & Sewer Pipe Co.—Listed in Pittsburgh.—The
Pittsburgh Stock Exchange has listed this company's $150,-
000 6% gold bonds dated 1904 and due Dec. 31 1934, but
subject to call at 105 and interest in 1914; denomination
$1,000. There are no underlying liens. Stock authorized
$300,000; issued $156,000; par of shares $100. The "Pitts-
burgh Gazette" says:

Corporation organized in 1903 under the laws of Maine. Interest r>av-
able Jan. and July at Equitable Trust Co., trustee, Pittsburgh, to which

I be -inn of 16.000 pei annum is paid for .-inking fund. The company
owns :;8<; acres ot coal In Jefferson County and 9fi4 acres contiguous in
Columbiana Count .

, Ohio, and in addition has ;. Bewer-pipe plait vauit d
30,000, the total estimated ralue ol the properties being $333,000.

Estimated annual from coal properties, $25,000 and ! wer-
pipc plant, $62,000 total, $>-.7,000. Annua] fixed charges and sinking
fund, $15,000. President, William J. Deihl; Vice-President, A P. ii

ard; Treasurer, J. W.Turnei . L. Eead, of Niles, O.

Pepperell Manufacturing Co.—Extra Dividend.—This
company, which manufactures cotton sheetings, flannel,
drills, jeans and sheetings, recently declared an i livi-

dend of 35 p. c. from accumulated profits. The capital stock
is $2,556,000; par $100. Regular dividend rate, L2 p. c.

payable semi-annually in February and August, a stt

ment from the "Boston News Bureau" revised : r the
"Chronicle" say-:

Since 1893 the company has paid dividends in excess of Its regular
1295 four times. In 1X93, ! SOU and 1K97 the company paid 14%; in

1895 and 1899 13'., while in 1900 22% was declared, this including an
extra of $10 per share. In 1903 32% was declared, this including an
extra during the first six months of 20%. The former capital was
81,200,000, par S500. In 1899 the Pepperell Mfg. Co. was Incorporated
under Maine laws with issued capital of $2,556,000, par $100. At this
time the Laconia Mfg. Co. was taken over. The company does a, large
export business to China. President, James Longley; Treasurer, Py.
De Normandie.

Pittsburgh Brewing Co.—Earnings.—The net earnings
for the quarter ending August 1 were $660,000, being an
increase of $262,000 compared with the same quarter ir. 1904,
Messrs. George B. Hill & Co. of Pittsburgh write as follows:

The change appears to be quite large, but there are some local condi-
tions which had quite a bearing on the earnings of this year as compared
with those of last. In addition the earnings of the company for th»-

first nine months of this year are sufficient .to pay the entire dividend
and interest charges for the entire year, with a surpius of $190,000,
leaving the earnings for the last quarter, August, September and Octo-
ber, as clear profit. These earnings are estimated to be somewhat larger
han those for the third ciuarter. V. 80, p. 1000.

Providence Fall River & Newport Steamboat Co.— Sale of
Wharf.—Referring to the announcement to the bondholders
in last week's "Chronicle," it is interesting to note that the
company on May 1 1905 sold its wharf at the foot of Central
St., Fall River, to the Baltimore & Philadelphia Steamboat
Co. at a price which was then rumored to be about $75,000.
Arrangements, it is stated, were made to use the wharf of the
Enterprise Company.

Status.—The following balance sheet was filled with the
Massachusetts authorities on May 24 1905:

Assets ($1,021,772)—
Boats and wharves $1,004,662
Cash and debts rec 5,353
Electric plant 7,391
Miscellaneous 4,366

I Liabilities ($1 ,021 ,772 > —
Capital stock $600,
Accounts payable S65
Bonds 400,000
Mortgage .'0.000
Profit and loss 907

—V. 81, p. 672.

Railway Electric Power Co.—Introduction Into Ami rica

of Gam System.—This company, incorporated last June
under the laws of Maine with $1,500,000 of authorized cap-
ital stock ($60,000 being first preferred and $440,000 second
preferred, both 6 p. c. cumulative, and $1,000,000 common

—

no bonds), has established headquarters at 114 Liberty St.,

and is proceeding with its plans for the introduction into

the United States of the Ganz system of three-phase alter-

nating current electric traction , which is well known in Eu-
rope. For this purpose the company has acquired the elec-

tric traction patents and manufacturing rights of Ganz A:

Co. of Budapest for the United States, Mexico, Cuba, and
all the West Indies other than those under British supremacy.
An official statement gives the following information:

The initial cost of converting steam railroads on this side of the Atlan-
tic to electric service has heretofore been a stumbling block to the var-
ious managements considering change of motive power. The installa-

tion of the three-phase system costs about 40 p. c. less than that of

direct current, which is the prevailing mode of electric traction so far

installed by the large American electrical companies. Another import-
ant claim made for the three-phase system is that it is the only system
by which the power usually wasted in braking and in coasting down
grades is returned to the line as useful energy for handling other trains.

It furthermore saves the wear and tear in rails, brake-shoes, wheel-
tires, caused by mechanical braking. The most striking illustration

of the three-phase system is the 65-mile Valtellina line of the Italian

State Railway, which has been inspected by electrical engineering ex-
perts from all over the world. The operating cost has been reduced by
upwards of 50 p. c. over steam locomotive operation, which was formerly
the power used. The Ganz people have lately perfected the three-phase
system so that if necessary three-phase equipment can be run over fines

already installed with direct or single-phase current. Negotiations are

already under way with one of the big trunk lines looking towards the
conversion of part of its road into electric motive power.

Directors.—Stephen Peabody, President; Leopold Wallach, Vice-
President; Gustave Leve, Second Vice-President; John E. Borne, Treas-
urer; Henry L. Sprague, Secretary; William L. Bull of Edward Sweet &
Co, Henry Seligman of J. & W. Seligman & Co., H. R. Duval and Gustav
Lindenthal, former Commissioner of Bridges.

An illustrated quarto pamphlet of 40 pages sets forth in

detail the claims for the superiority of the system.

Rapid Transit Ferry Co., Staten Island, N. Y.—Terms of

Sale.—See Staten Island Ferry, below.—V. 68, p. 1134.

St. Louis Car Wheel Co.—New Stock.—This Missouri cor-

poration, in certifying to an increase in its paid-up capital

stock from $250,000 to $750,000, schedules its assets at $890,-
739 and its liabilities at $130,674. J. W. Nute is President.

V. 81, p. 36.

St. Louis Rocky Mountain & Pacific Co.—Coal Properties.

—The "Engineering and Mining Journal" of Aug. 19, pages
300-301, contains an illustrated article regarding this com-
pany's coal properties, recently acquired from the Raton Coal
& Coke Co.—V. 81, p. 265, 156.
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San Francisco (,Cal. ) Coke & Gas Co. Hand*.—This com-
pany, which recently passed under the control of NVw York
men through the purcnaseof substantially all of its $3,903,-

500 outstanding stock, has madea trust deed to the Knick-

erbocker Trusi Co.. trustee, to secure 12,500,000 of general

mortgage 40-year 5 p. c. sinking fund gold bonds, dated

Mav'l 1905 and due .May 1 L945, but subject to call to any
amount at 102K :UU ' uiteresl at company's option on any
interest day beginning with May I 1907. Interest payable

Nov. 1 and* May 1 at office of trustee, tax free; denomination
$1,000. Sinking fund beginning ill 1907, at least 10 p. c. of

annual net earnings. All of the §102,000 underlying bonds
have been surrendered and retired. Of the new bonds ST'JI),-

000 are outstanding, and the remainder is available for new
eonstruction and to provide working capital. Tin- company
has no floating debt other than current account. The capi-

tal stock issue is limited to $5,000,000; par of shares $100,
About 25 miles of mains have been laid , and as much more is

to be added within the next si\ or eight months, the capacity

of the gas plant also being increased threefold. (See

San Francisco Gas & Electric Co. in last week's issue, V. SI.

p. 672). The company, which formerly was only a by-
product coke enterprise, was incorporated in 18S9 under the

laws of California. Its present officers are: President, Leo-
pold Michels; Secretary, Charles G. Lyman; Leopold
Wallach of this city and M. S. Isen are also directors. The
daily capacity of the enlarged plant will be 2,000,000 cubic
feet'of gas daily. Office, Mason and Powell St., San Fran-
cisco. Compare V. 80, p. 1975, 1916, 1238, 226.

• Shelbyville (Ind.) Water & Light Co.—Sale Sept. 12 —
The company's property is advertised to be sold at Shelby-
ville on Sept. 12 under foreclosure of the first mortgage;
upset price, $35,000. Edward Daniels is Master in Chan-
cery. The Knickerbocker Trust Co. is mortgage trustee.

Staten Island Ferry, New York.—Purchase by City, Etc.—
The Rapid Transit Ferry Company is still operating the
Staten Island ferry, but the city authorities hope to take title

to the property and assume control by the end of September
or early in October. In the meantime the ferry company
holds the ferry under lease from the city, beginning as of

June 1 1904 and expiring June 1 1906, or sooner, at option of

city, on 30 days' notice, the annual rental being $12,500 per
annum. On May 25 1905 Judge Lacombe in the United
States Court denied the application of the Baltimore & Ohio
RR. Co., which owns a majority of the capital stock of the
Staten Island Rapid Transit Ry., for authority to permit the
transfer to the city of the Rapid Transit Company's interest

in the ferry, pending a decision in the suit of the Rapid Tran-
sit stockholders now on appeal to the United States Supreme
Court. This denial, however, is not expected to delay the
city's taking over the management of the ferry.

The five new boats for the municipal ferry will shortly be
ready for use. They have steel hulls and a seating capacity
of 3,200 persons each, and cost in the aggregate about $1 ,709,

000. The Manhattan, one of the five, on her trial trip on
Aug. 3 covered the distance between the Battery and Staten
Island in 15 minutes and 8 seconds, contrasting with 25 min-
utes, the schedule time of the old boat.-.

Terms of Purchase.—On Jan. 31 1905, at a joint session of

the Sinking Fund Commissioners and the Board of Estimate
and Apportionment of New York City, both bodies voted to
purchase from the Staten Island Rapid Transit Ry. for $540,-
000 the latter's water-front property at St. George, Staten
Island, including the property needed for widening Jay St.

On the same day, also, the Sinking Fund Commission ap-
proved the proposition to buy the old ferry-boats and the

Eroperty at the foot of Whitehall St. and the "ferry company's
uildings at St. George, payment for the boats to be made

on the termination of the lease aforesaid, and for the other
property upon the execution of the agreement. The. prop-
erty, exclusive of the new boats, therefore costs the city

$1,060,500 (subject to reappraiscment of the three old boats
as below stated), viz.:

eorge property, including propertv needed for widening Jav
Railway Co.) . ....'.S540.000

Buildings at foot of Whitehall St.. N. V. (Railway Co.) 125,000
George buildings (Perry Co.) 75,500

Three old boats (Railway Co.; subject to reappraisement 75.000
Two boats (Ferry Co.) 245,000

The Rapid Transit Ferrv Co. in 1874 made an issue of

$1,000,000 bonds due in 1944. subject to call ai par S50,000
yearly (V. 68, p. 1134,) and also after June 1 1904 the en-
tire issue at par and interest; interesl payable May I and
Nov. 1: trustee Mercantile Trust Co., N. Y. Of these
bonds part, and possibly all or nearly all, have been re-

1.— V. 78, p. 1111.

Susquehanna Power Co. Sei McCall's Ferry Pot ' i

above.—V. so. p. l

-

Texas City Transportation Co.—New Enterprise— Mort-
gage.—This company, incorporated in Texas in June 1904
with 12,500,000 capital Btock, to own and develop dock,
warehouse and harbor terminal facilities at Texas City, Gal-
veston County, Tex., ha- made a mortgage to the Central
Trusi Co. of (Chicago) Illinois to . ecure 12,000,000 of 5 p. c.

gold bonds; denomination, SI.000; dated July 1 1904 and
due July 1 1934; interesl payable Jan. 1 and July 1 at office

of trustee. Of these bonds Si ,600,000 were issuable immedi.
ately and $500,000 are reserved for future addition- and im

provements at not exceeding 90 per cent of the cost of such
additions and improvements.

riie mortgage coven a tract of 1,206.76 acres en Galveston Bay. the
Texas City Terminal Ry. (total track June 30 1903 was t;.7 mill

tie- righl of was for a proposed extension thereof, rolling stock, ap-
purtenances, etc. The company operates a line oi steamers from
rexas Citj to Mexican Ports; it also proposes to establish lines to Euro-
pean port- a- soon a-' the grain elevator- now under con-! ruction at
Texas city are completed. Drake 4 st rat ton of Philadelphia have
completed, under contract with the U.S. Government, a channel 25 it.

deep from Bolivar to Texas City, and the work was accepted by the U.S.
Engineers in April \w.~,

l'resiilent of Texas City 'Transportation Co., A. B. Wolvin; Bee., 'T.J.
Davis. The company is controlled by a syndicate consisting of A. B.
Wolvin, A. M. Mar-hall, George C. Howe ami T. .1. Davis. Duluth,
Mem

. C. M- Schwab ami .! . I.. ( Jreatsingcr. New York; D. Sullivan and
.1. s. Keefe, Chicago, and John R. McGinley, 11. II. westingtaouse and
John H. Miller, Pittsburgh.

The Texas City Co. is an allied corporation.

Topeka (Kan.i Edison Co.—Successor Company.—This
company was incorporated in Kansas on Aug. 19 with
$1,250,000 stock (par S100) as successor of the Edison
Electric Illuminating Co. of Topeka, which was recently
purchased by K. \\ . Wilson and L. E. Myers, respectively
President and (ieneral Manager of the Topeka Ry. Co.,
and associates. (V. 81, p. 671.) Some $200,000 will be
spent by the new company in extension and improvements,
and an issue of !*1 ,250,000 1st mortgage sinking fund 5 per
cent bonds will be authorized, of which $700,000 will be
offered in the near future. The stockholders are reported
as follows:

B. E. Sunny, Chicago, 1 ,250 shares; L. E. Myers, Chicago, 1,250; E. W.
Wilson, l'ekin, 111., 1,000: George B. Caldwell, Chicago, 1,750: George II

Taylor, Chicago, 1,750; Frank G. Kelly, Alhert M. Patton, G. R. Maun-
sell and Albert H. Priddy, all of Topeka, 5 shares each; E. A. Potter,
Theo. P. Bailey and F. H. Fenton, trustees, Chicago, 5,480 shares

United Electric Light Co., Springfield, Mass.

—

Earnings.
—Results for years ending June 30:

Year. Gross. Net. Dividends. Bat., Sur.
1904-05 $342,062 $121,977 (8%)64,000 $57,977
1903-04 304,899 135,073 (8<%)64,000 71,073—V. 80, p. 2463.

United Gas Improvement Co.—Negotiations.—See Colum-
bus Buckeye Lake & Newark Traction Co. under "Railroads'!
above.—V. 81, p. 513.

Warren (Mass.) Mills & Power Co.—Bonds Offered.—
Zimmerman & Forshay, 9 Wall Street, New York City, are
offering at 95 and interest $50,000 of 20-year 5 p.c.lstM.
gold bonds; denomination $100, $500, and $1,000; interest
payable May and November at International Trust Co.,
trustee, Boston. Capital stock, $100,000; par $100. An
advertisement says:

The property, situated on the Chicopee River, comprises 240 horse-
power, 10 acres of land, and installed machinery for the transmitting of
electrical power; 240 horse-power at $25, $8,400; revenue from present
leases, $3,000 (more than sufficient to pay interest on the entire issue
of bonds); power still available, $5,200.

Windsor (Print) Co., North Adams, Mass.—Sold.—At
the bankruptcy sale in North Adams on Aug. 23 the property-
was bid in for sums aggregating about $360,000 (subject to
a mortgage for $10,000) by J. W, Anderson of Stamford,
Conn., who has not divulged for whom he was acting.—V.
81, p. 619.

Wyoming Valley Gas & Electric Co, Plymouth, Luzerne
Co., Pa.—Consolidation.—This company was formed in
Pennsylvania on Aug. 7 with $1,000,000 authorized (common)
stock, in shares of $100 each, as a consolidation of the
following corporations:
Wyoming Valley Gas & Electric Co., Hazleton Gaslight Co., Nanticoke

Gas Co., Plymouth Suburban Gas Co., Hanover Township Gas & Illumi-
nating Co., Wyoming Gas & Illuminating Co., Consolidated Gas Co. of
Wyoming, People's Gas Co. of Swoyerville, Swoyerville Electric Light

Shaw-nee Electric Light Co., Dorranceton Light Co., Hillside Light
Kingston

Co
Co., Courtdale Electric Light Co., Luzerne Electric Light Co.
Light & Power Co.

The company has made a mortgage to the Commonwealth
Trust Co. of Philadelphia, trustee, to secure $1,000,000 of
5 p. c. gold bonds, of $1,000 each, dated Jan. 1 1905 and
due Jan. 1 1925, but subject to call in 1910 on 60 days'
notice at 103; interest payable Jan. 1 and July 1 at the
office of trustee. Of the authorized issue, $750,000 is out-
standing, but it is said that none of the bonds will be offered
to the public until the company has been in operation for
one year; $235,000 of the bonds arc reserved to cover exist-
ing prior liens for a like amount on the Kingston and Ply-
mouth properties. The officers are:

C. II. Geist, Philadelphia, President: H. W. Noble, Detroit, Vice
President- C. B. Kelsey, Grand Rapids. Mich., Secretary and Treasurer.

—The New York Stock Exchange house of Messrs. King,
Hodenpyl & Co., 7 Wall Street, will be dissolved September
1st. Mr. Anton G. Hodenpyl will retire from the firm. It-

business will then be continued under the firm name of .John

C. King tt Co. at the old addresses, 7 Wall Street and The
Rookery, Chicago. The member- of Messrs. John t

King & Co. will be: John C. Kins, (). E. Babcock, E. Bera-
nek, J. A. Rushton and W, J. Louderback.
On the satne (late, Mr. King and Mr. Babcock withdr.iv

from the banking linn of Meters. Hodenpyl, Walbridge A
Co., which concern hae been closely affiliated with Messrs.

King, Hodenpyl (V: Co. for several years. Mi Hodenpyl re-

tain- hi- interesl in Messrs. Hodenpyl, Walbridge a ('<>.

The latter firm i- largely interested in many prominenl Btreel

railway and lighting properties. Both houses will jointly

occupy their former offices at 7 Wall Street as heretofore
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COMMERCIAL EPITOME.
Friday Night, Aug. 25 1905.

With the passing of the vacation period and the approach
of the fall season, a gradual broadening of business activity

is developing. Buyers and salesmen are in some lines busily
engaged and in others preparing for an active fall and winter
senson. Merchants generally continue to take a decid-
edly confident view of the immediate future and are prepar-
ing for an active business. In the metal trade there has been
considerable speculative excitement in the copper market,
with prices advancing, those for lead having been ad-
vanced. Exporters have done considerable buying of

breadstufFs and have paid steady prices. Crop prospects
have been reported generally favorable. •

Lard on the spot has had a limited sale, and as offerings
have been limited prices have advanced. The close was
steady at 8.30c. for prime Western and 7.85@8c. for prime
City. A moderate business has been transacted in refined
lard, and prices have advanced to 8.45c. for refined for the
Continent. Speculation in lard for future delivery has been
fairly active, and on buying by packers and smaller receipts
of hogs, prices have advanced. The close was firmer.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Septe'ber delivery 7.67^ 7.77J4 7.85 7.92^ 7.95 7.97J3
October delivery. 7.77}^ 7.85 7.92J^ 8.00 8.0234 8.05
December delivery 7.22H 7.57J4 7.20 7.25 7.22J4 7.22J4J

Pork has had a fair sale and prices have advanced, closing
at $15.25@16.25 for mess, $13.75@16.25 for short clear
and $17.50 for family. Cut meats have been sparingly
offered, particularly pickled bellies, and prices have been
firmer, closing at 63^c. for pickled shoulders, ll@llj^c. for
pickled hams and 8^@10c. for pickled bellies, 16@10
lbs. average. Beef has had a fair jobbing sale; prices have
been steady at $8.50@9 for mess, $10@10.50 for packet,
$12@12.50 for family and $17.50@18.50 for extra India
mess in tierces. Tallow has been firm but quiet at 4^@4^c.
Stearines have been firmer, closing at 9.09 34 c. for lard stearine
and 9c. for oleo stearine. Cotton-seed oil has been in brisk
demand, after selling at lower prices early in the week.
The close was steady at 30c. for prime yellow. Butter has
advanced for the better grades, closing at 18@22c. for cream-
ery. Cheese has been in better demand and prices have ad-
vanced, closing at 10@10%c. for State factory, full cream.
Fresh eggs have advanced, closing at 22@23c. for best
Western

.

Brazil grades of coffee have had only a moderate sale to
the consuming trade, but offerings of commercial grades
have been limited, Brazil holding firm, and prices have been
well maintained, closing at 8J^c. for Rio No. 7 and 9J^c. for
Santos No. 4. West India growths have had a fair sale at
firm prices, closing at 9^@10c. for good Cucuta and llj^c.
for good average Bogota. Speculation in the market for
contracts has been on a fairly extensive scale, but most of
the business has been the liquidation of the large outstanding
speculative interest in September contracts, most of which
has now been transferred to the more distant deliveries.

Only slight changes have occurred in prices. The close was
steady.

Following are the closing asked prices:

Aug 7.25c. INov 7.50c.
Sept 7.25c. (Dec 7.60c.
Oct 7.40c. Uan 7.65c.

March 7.85c.
May 7.95c.
July 8.05c.

Raw sugars have declined and at the lower prices fair
sales have been made. The close was steady at 4c. for cen-
trifugal, 96 degrees test, and 3^gc. for muscovado, 89 degrees
test. Refined sugar has been in moderate demand and
steady at 5.20c. for granulated. Spices have been firm.
The demand for teas has been broadening and prices have
been steady to firm.
Kentucky tobacco has been in moderate demand and

prices have been firmly maintained. Business in seed-leaf
tobacco has been fairly active. New Pennsylvania broad
leaf Bs have received the principal attention from buyers
and have sold at 15@15J^c. marked weights. A fair busi-
ness has been transacted in Sumatra tobacco and at firm
prices. Havana tobacco has been in fair demand and firm.
The market for Straits tin has been firm, and on a moderate

demand and light offerings prices have advanced, closing at
33.37J-^@33.62i^c. Ingot copper has been sparingly of-
fered and prices have been advanced. At the close offerings
were increasing. Lake was quoted at 16J4@16|^c. and
electrolytic at 16.20@16^c. Lead has been firm and
higher, closing at 4.85@4.90c. Spelter has been quiet,
closing at 5.70@5.75c. Pig iron has had only a moderate
sale, closing steady at $15.75@16.25 for No. 2 Northern
and $15.50@15.75 for No. 2 Southern.

Refined petroleum has been in steady demand and firm,
closing at 6.90c. in bbls., 9.60c. in cases and 4c. in bulk.
Naphtha has been steady at lie. for 71 deprees and lie. for
76 degrees. Credit balances have been steady, closing at
1.27c. Spirits turpentine has advanced, but the close was
quiet at 64c. for machine bbls. Rosins have been in fair

demand at steady to firm prices, closing at $3.57J^ for com-
mon and good strained. Wool has had a fair sale at firm
prices. Hops have sold at lower prices.

COTTON.
Friday Night, August 25 1905.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the

week ending this evening the total receipts have reached

53,138 bales, against 50,218 bales last week and 62.871
bales the previous week, making the total receipts since the

1st of September 1904 10,022,219 bales, against 7,169,272
bales for the same period of 1903-04, showing an increase

since Sept. 1 1904 of 2,852,947 bales.

Receipts at— Sat.

Galveston 1,173
Pr.. Arthur, Ac-
New Orleans.. 1,194
Mobile 3
Pensacola, &c.
Savannah 1,206
Brunswick, &c
Charleston 90
Port Royal, &c
Wilmington .

.

53
Washingt'n,&c
Norfolk 83
New'ptN., &c.
New York
Boston 199
Baltimore
Philadel'a, &c.

Tot. this wk. 3,921

Moil..

4,361

V,503
111

2"l38

""23

"""53

""299

""102

"l

Tucs.

8,591

6,313

2",255
110

2",729

"""31

"""42

l",468

"275

13,223

Wed.

4,242

"701

1 ,633

"106
-

""383

"304

8

7,384

Thurs.
,

Fri. Total.

4,71]i 2,906

1,877'
80

3" H4
""§9

"90i
""56

483

11,261

942
199

2",294
27
182

"l52

"370
398

41
1,247

8,758

23,706

8~,472

503

13",! 14
27

471

"307

3,504
398
56

1,324
1.247

9

53,138

The following shows the week's total receipts, the total

since Sept. 1 1904, and the stocks to-night, compared with

last year.

Receipts to

Aug. 25.

Galveston
Pt. Arthur, &c.
New Orleans
Mobile
Pensacola, &c _.
Savannah
Brunswick, &c
Charleston
Port Royal, &c.
Wilmington
Washington, &c.
Norfolk
Newp't News, &c
New York
Boston
Baltimore
Philadelphia, &c

Totals

1904-05.

This
week.

23,706

8",472

503

13", 114
27

471

"307

3",504

398
56

1,324
1,247

9

53,138

Since Sep
1 1904.

2,842,914
290,604

2,683,944
327,059
210,018

1,854,870
200,880
221,895

902
374,880

122
792,136
27,879
33,798
82,954
63,719
13,645

1903-04.

This
week

.

20,326

3,715
384

10022219

5,334

""270

""18

"l",624

33
334
498
40

31,976

Since Sep
1 1903.

Stock.

1905. 1904.

2,370,041
104,029

2,003,071
200,479
132,868

1,152.140
120,760
156,864;

1,290!
321,493

336
485,322
22,144
18,848,
33,103
31,590
14,894!

66,935 20,813

77,76l!
2,502

2b",514!
3,542
4,099

2J351

13",027

143",085

2,760
2,198
2,099

21,236
353

9~614

""463

"297

"~9Sl

25",068

3,715
836

1,726

7,169,272340,873 85,102

NOTE.—6,641 bales added as correction of receipts at New Orleans
since Sept. 1.

In order that a comparison may be made with other years,

we give below the totals at leading ports for six seasons.

Receipts at 1905. 1904. 1903. 1902. 1901. 1900.

Galv'n, &c. 23,706 20,326 298 28,262 29,425! 6,919
NewOrleans 8,472 3,715 644 6,714 9,728 5,586
Mobile 503 384 20 924 58 882
Savannah . 13,114 5,334 53 14,458 1,264 7,031
Ch'ston, &c 471 270 20 2,653 3,018 1,126
Wilm'n, &c 307 18 111 2,602 24 943
Norfolk . . _ 3,504 1,024 71 1,198 2,193 1,108
N'p'tN., &c
Alf others..

398 163 487 97
2,663 905 758 807 6,038 569

Tot. this wk 53,138 31,976 2,138 58,110 51,818 24,861
Since Sep. 1 10022219 7,169,272 7,641,600 7,553,875 7,684,565

The exports for the week ending this evening reach a total

of 46,739 bales, of which 26,032 were to Great Britain, 479

to France and 20,228 to the rest of the Continent. Below

are the exports for the week and since Sept. 1 1904.

Exports
from— Great Conti-

Britain. Fr'nce nent.

Galveston
Pt. Arthur, &c.
New Orleans..
Mobile
Pensacola, &c_
Savannah
Brunswick
Charleston
Port Royal
Wilmington..
Norfolk
N'portNews,&c
New York
Boston
Baltimore
Philadelphia -

San Fran., &c

Total
Total 1903-04

Week endiD? Auk. 25 1905.
Exported to

—

17,219

~2~667

300

"l"6i4
2,956
1,863

13

26,032
8,084

479

3,931

7,796

8,104
250

"104
43

479 20.228
I

2.181

Total.

From Sept. 1 1904 to Aug. 25 1905.
Exported to

—

Great
Britain.

7.796

17,2191.309,658
61,385

6,5981,109,903
I *75,562

120.671
275,817
159,472

3,379

182,549
1,831

21,623
340,689
211,494
143,620
66,350

284,602

300

¥.597
3,206
1,863
117
43

France
Conti-
nent. Total.

372,468
46,803
22,172
51.4S9

9.654
14,116

100
49,951

5J24

684,979
102 29S|
938, 465

1

61.623
62,828;

955,347
6,946

74,617

172~896
8,407
2,438

275.071
15,735
43,515
4,885

314,521

2,279.239
163,6S3

2,420,836
183.988
205 671

1,282;653
166,418
77.996

365",6§9
24,354
24,161

665.711
227,229
192,859
71,235

314,521

46,739 4,084.003857,079 3,724,5718,665,653
10,265 2,566,780 706, 40212.753, 539.6,026,721

In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs.

Lambert & Barrow*, Produce Exchange Building.
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Aug. 25 at-

On Shipboard, Not Cleared tor—
Great

fir it'll. France.

Ni'u Orleans. -

Galveston
Sa\ annah
Charleston
Mobile
Norfolk
New York
Other poi

rota] L»0S..
Total 1904. -

Total 1903..

12,049
16,332

1 ,500
2,000

31.881
9,81

1

2,870

(,', r- Other
many. Foreign leist . Total.

360
11,103

500

6,387
15,536
2,000

1,000
1 ,ooo

12,494
SOU

ion 31,380

Leaving
stack

.

.500

1 1 ,953
2,484

J5.923
4.97H

15,294
'.',97:;

372

l.iu;
LOO

200
10,000

11,816
1 ,463
232

i 1,387
2,400

200
lo.mm
5.500
3,000

96,867
'J 1.7 10

3,499

16.381
22,548
18,114
1.099
3.302
3,027

137,586
9,9.">0

2 I 1 ,006
63,392
L60.627

Speculation in cotton for future delivery has been fairly

active, ami there has boon a moderate advance in prices.

Continued hot, dry weather in Texas has boon the principal

bull point, although reports of an active condition of busi-

ness in the cotton goods trade and some improvement in the

demand for actual cotton have had considerable influence in

the local market. Prominent Southern speculative traders

operating in the local market have continued aggressive on

the bull side of the market; their buying and a demand from
the scattered bear interests to cover their short sales have
carried prices to a higher basis. According to the private ad-
vices received from Texas, no serious damage has as yet been
done the cotton crop by the hot, dry weather, but it is gen-
erally admitted that the crop is in need of rains and that the
situation is becoming critical. To-day there was a moder-
ately active market. The opening was higher on the failure

of predicted showers in Texas to materialize. It is main-
tained, however, that the speculative market is heavily

long, and there was little inclination shown to follow the
advance further, with prices up to lie. per pound. During
the day bear pressure and some bull liquidation caused a

reaction in prices. The close was steady at a net loss in prices

for the day of 5@6 points. Cotton on the spot has ad-
vanced. The close was at 11.15c. for middling uplands.

The rates on and off middling, as established Nov. 18 1903
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:

Fair c. 1.30 onlGood Middling Tinged .. Even
Middling Fair 0.96 on|Strict Middling Tinged c. 0.00 oft

Strict Good Middling 0.62 on Middling Tinged 0.12 off

Good Middling 0.44 on Strict Low Mid. Tinged 0.34 off

Strict Low Middling 0.14 off Low Middling Tinged 0.50 oft

Low Middling 0.3S off
I
Strict Good Ord . Tinged 0.84 off

Strict Good Ordinary 0.72 off
I
Middling Stained 0.50 off

Good Ordinary 1-00 off
I
Strict Low Mid. Stained 1.06 off

Strict Good Mid. Tinged 0.30 on | Low Middling Stained 1.50 oft

On this basis the official prices for a few of the grades for

the past week would be as follows:

UPLANDS.

Good Ordinary

.

Sat. Mon. Tues. Wed. Thurs. Fri.

9.SO
Low Middling 10.42
Middling
Good Middling.
Middling: Fai;-_.

GULF.

10.80
11.21
11.76

9.90
10.52
10.90
11.34
11.86

Sat.

Good Ordinarv 10.05
Low Middling 10.67
Middling .. 11.05
Good Middling 11.49
Middling Fair 12.01

Mon.

10.05
10.67
11.05
11.49
12.01

Tues.

10.15
10.77
11.15
11.59
12.11

10.30
10.92
11.30
11.74
12.26

10.25
10.87
11.25
11.69
12.21

Wed.

10.50
11.12
11.50
11.94
12.46

10.20
10.82
11.20
11.64
12.16

Thurs.

10.45
11.07
11.45
11.89
12.41

10.15
10.77
11.15
11.59
12.11

Fri.

10.40
11.02
11.40
11.84
12.36

STAINED.

Low Middling
Middling
Strict Low Middling Tinged

Sat. Mon.

9.30 9.40
10.30 10.40
10.46 10.56

Good Middling Tin -red 10.80 10.90

Tues. Wed.

9.55 9.75
10.55 10.75
10.71 i 10.91
11.05

I
11.25

Thurs. Fri.

9.70 9.65
10.70 ' 10.65

10.81
11.20 11.15

The quotations for middling upland at New York on
Augr each of the past 32 years have been as foil

i5.cll.15
14.. .11.20

1903— .12.75
1902.
1901...
1900...
1899...

... oH
—On

C. S 1-16

Oct.

1-91,.
1893...
1892...

.. 8
1890...11 5-16

1

7 13-16
7

7H
7H

1889. c. 11^
1888. ..10^
1887... 9%
1886... 9M
1885. ..10 5-16
1884. ..10%
1883.. 10'

i

1882. ..12 15-16

1881-c.l2j^
1880.. .11 15-16
1879..
1878..
1877..
1876..
L875

L2
.121
.10 15-16
.12 1

.14^
1874. ..16?i

of cotton as quoted were cha
According to the new cla- Middling was on thai oted

than .Middling of the old classification.

MARKET AND SALES.
|] sales of cotton on the spot each day during the

week are indicated in the following Bta
convenience of ider we also add column- which 3how
at a glance how the market for spot- and futun cl id on
same d;>

8poi Market
Clo Clo, </

.

3teady .
Mon<:

-t'dy.

Barely st'dy.
Friday St'ady 5pts. det

Sales of Spot and Contract.

Ex-
port.

Con*
xum'n

51

1 lo

637

3,600
100

7,1

I 10

678

J

FUTURES.—High, low and closing prices at New York.
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week's returns, and conse-
quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures for
to-night (Friday), we add the item of exports from the
United States, including in it the exports of Friday only.
August 25— 1905. 1904. 1903. 1902.

Stock at Liverpool bales. 730,000 23S.000 244,000 436,000
Stock at London 19,000 25,000 22,000 19,000
Stock at Manchester 50,000 19,000 27,000

Total Great Britain stock... 799,000
Stock at Hamburg 14 ,000
Stock at Bremen 188,000
Stock at Antwerp
Stock at Havre 88,000
Stock at Marseilles 3,000
Stock at Barcelona 18 ,000
Stock at Genoa 9,000
Stock at Trieste 3,000

282,000
43,000
71 ,000
4,000

81,000
4,000

23,000
19,000
18,000

293,000
34,000
70,000
3,000

68,000
4,000
10,000
15,000
12,000

455,000
20,000
61,000
3,000

85,000
2,000

32,000
14,000
9,000

Total Continental stocks 323,000 263,000 216,000 226,000

Total European stocks 1,122 ,000
India cotton afloat for Europe. 118,000
Amer. cotton afloat for Europe. 157,000
Egypt, Brazil, &c, aflt.forE'pe 12,000
Stock in Alexandria, Egypt... 48,000
Stock in Bombay, India 639,000
Stock in U. S. ports 340,873
Stock in U. S. interior towns.. 127,528
U. S. exports to-day 7,425

545,000
27,000
16,000
15,000
58,000

343,000
85,102
59,911
4,556

509,000
65,000
32,000
9,000

1 1 ,000
404,000
164,126
11,809

1 ,335

681,000
32,000
59,000
12,000
18,000

331,000
148,399
61,721
3,348

Total visible supply 2,571,826 1,153,569 1,207,270 1,346,468
Of the above, totals of American and other descriptions aTe as follows:
.4 merican—

Liverpool stock. bales. 651,000 148,000 160,000 352,000
Manchester stock 44,000 13,000 25,000
Continental stocks 286,000 145,000 131,000 176,000
American afloat for Europe... 157,000 16,000 32,000 59,000
CJ. S. Stock 340,873 85,102 164,126 148,399

interior stocks 127,528 59,011 11,809 61,721
U. S. exports to-day 7,425 4,556 1,335 3,348

Total American 1,613,826
East hulian, Brazil, &c.—

i pool stock 79 ,000
London stock 19,000
Manchester tock. 6,000
Continental stocks 37,000
India afloat for Europe US,000

471,569 525,270 800,468

00, 000
25,000
6,000

118,000
27,000
15,1

58,000
.000

882,000

84,000
22,000
•2.(1(10

85 ,1

65.1

9,000
1 1 ,000

404,000

082,000

84,000
19,000

50,666
.-.-.ooo
12.000
IS,000

546,000
.soo.ics

Egypt, Brazil, &c, afloat 12,000
Stock in Alexandria, Egypt... 48,000

Ck in Bombay, India 639,000

Total la i India, &C-. 958,000
Total A

I 1.613.S

a] visible supply 2,571,826 1,153,569 1,207,270 1,316,468
Middling Upland, Liverpool... 6.87d.
Middling CJpland,

'

... ll .15c. 1

1

il Good Brown, Liverpool. 8 17-6d 8 3-16d.
Peruv. Ro iool '•""i

Broach Fine, Liverpool 5 9-16d. 5 13
.'•ll.v Good, Liverpool... i' ; 'L

Continental imports pas< weei h 79,000 bal<

The above figun for 1905 bo-H a<
of 129,033 bales, a gain of 1,418,2 over 1904

an e r 1 ,36 1 ,556 bale o\ r 1003.

12.75c.

I O0d
7 U-16d.

7d.
4 11

I ii L6d.
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AT THE INTERIOR TOWNS the movement—that is the

receipts for the week and since Sept. 1 , the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of the previous year—is set out in

detail below.
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The above totals show that the interior stocks have in-

creased during the week 1,274 bales, and are to-night 67,617
bales more than same period last year. The receipts at all the

towns have been 20,663 bales more than same week last year.

• OVERLAND .MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as made
up from telegraphic reports Friday night. The results for

the week and since Sept. 1 in the last two years are as follows:

-1903-04
Since
Sent. 1

1001-05
• 'August 25. Since
Shipped— Week. Sept. 1.

•Via St. Louis 4,809 1-661,805
•Via Cairo 470 333,394
Via Rock Island 50 53,211
Via Louisville 902 104,533
Via Cincinnati 637 61,462

• Via other routes, &c 321 355,564

Week.
1,086
1 .323

f.037
81

519,150
256,550
13,731

123,522
32,431
196,042

Total gross overland 7,189 1,569,969
Deduct shipments—
•Overland to N.Y., Boston, &c 2,636 194,116
• Between interior towns 49 36,773
Inland, &c, from South 464 62,498

Total to be deducted 3,149 293,387

Leaving total net overland.o._ 4,040 1,276,582

3,527 1,141,426

905 98,435
8 31,435

753 103,173

1,666 233,043

1,861 908,383

a Including movement by rail to Canada.
k 31,331 bales added as correction since Sept. 1.

The foregoing shows that the week's net overland move-
ment this year has been 4,040 bales, against 1,861 bales
for the week last year, and that for the season to date the
aggregate net overland exhibits an increase over a year ago
of 368,199 bales. ——1904-05

In Sight and Spinners' Since
Takings. Week. Sept. 1.

Receipts at ports to Aug. 25. _. 53,13.8 10,022,219
Net overland to Aug. 25 4,040 1,276,582
Southern consumption to Aug.25 44,000 2,196.000

1903-04
Since

Week. Sept. 1.

31,976 7,169,272
1,861 908,383

10,000 2,028,000

Total marketed 101,178 13,494,801
Interior stocks in excess 1,274 65,868

Came into sight during week. 102,452

43,837 10,105,655
0182 48,309

43,655
Total in sight Aug. 25 13,560,669 10,153,964

North, spin's' takings to Aug. 25 39,558 2,364,548 14,054 2,135,005

a Decrease during week.

Movement into sight in previous years.

Week— Bales.

1903—Aug. 28 25,437
1902—Aug. 29 106,525
1901—Aug. 30 76,599
1900—Aug. 31 37,848

Si/ice Sept.
1902-03—Aug.
1901-02—Aug.
1900-01—Aug.
1899-00—Ai!g.

1—
28...
29...
30...
31...

Bales.
-..10,728,682
... 10,565, 137
...10,477,516
... 9,154,521

QUOTATIONS FOR .MIDDLING COTTON AT OTHER
MARK JOTS.— Helow are the closing quotations of middling
cotton at Southern and other principal cotton marketsfcfor
each day of the week.

Closing Quotations lor Middling Cotton on—
Week ending
Aug. 25. Sat'day. Monday. Tuesday. Wed'day .

]

Thursd'y
,
Friday.

Galveston .. \oy2 WA 10 9-16 lOYs 10 11-16 \0%
New Orleans. 10 5-16 10 5-16 10 7-16 10^ 10% 10%
Mobile 10 10 10 10W \0% \0%
Savannah . 10 5-16 10 6-16 10J* 10^ 10% A0%
Charleston.. 10M lOJi 10^ @ Yi io%@y2 'ii

Wilmington..
Norfolk 10^ 10« 10M 10Vs \o% \io%
Boston 10.75 10.80 10.90 11.05 11.25 11.20
Baltimore . 10.88 10.88 11.00 11.12 11.25 ill. 12
Philadelphia

.

1 1 .05 11.15 1 1 .30 11.50 11.45 1 1 .40
Augusta ioh 10H 10?i 10 13-16 10% 10%
Memphis
St. Louis.

.

io)2 10^i 10% 10^ \0% 10%
10H 10>? 10% 10^ 10% 110^

Houston . ioh 10^ 10H 10^ 10 11-16 10 11-16
Little Rock.. 10M ioh ioh 10% 103^ 10H

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta 10 7-16| Louisville
Columbus, Ga 10J^ I

Montgomery.
Columb's.Miss 10}£ |

Nashville

lOJ^INatchez 10%
10% Raleigh 10%
10% iSlireveport

NEW ORLEANS OPTION MARKET.—The highest, low-
est and closing quotations for leading options in the New
Orleans cotton market the past week have been as follows:

Sal'day,
Aug. 19.

Monday, \ Tuesday,
Aug. 21. Aug. 22.

Wed'day,
Aug. 23.

Thursd'y:, FrUlay,
Aug. 24. Aug. 25.

A umist—
Range ...
Closing. .

.

September—
Range . .

.

Closing. .

.

October—
Range ...
Closing. .

.

December—
Range _ .

.

Closing-

.

January—
Range .

.

Closing- .

.

Tone-
Spot ...
Options .

— @ —
10.48-.49

. 10.4S-.50

_10.50-.65
.10.56- .57

_10.57-.72
.10 .63- .64

.' 10. 68-.74

.10. 70-. 71

.I Steady.

. Steady.

10.50 10.60-.75
10. 52-.60 10.54

— @ —10.65- .76
10. 67- .69 10.69-. 71

10. 57-. 79)10.73-.92
10. 75-. 76 10.74- -

10.64- .86
10.81-.82

10.75-.90

10.86- .98
10.81

10.87- .05
10.88-.89 10.88- .89

Firm

.

Steady.
Steady.
Steady.

— @
10.72-

10.83
10.82

10.86-.97
10.95- .96

10.93- .04
11.02-.03

11.03-. 10

110.60- 10.54

10.70-.76 10.63-.76
10.70-.71 10.64-.65

10.83-.99 10.77-.90
10.84- .85T0.78-.79

10.90-.05T0.85-.98
10.91- .92

(

10.86-.87

10.96-.06 10.95-.05
11 .09-. 10 10. 98-.99 10.93-.94

Firm.
Steady.

Firm. Steady.
Steady. : Steady.

RECEIPTS FROM THE PLANTATIONS.—The follow-
ing table indicates the actual movement each week from the
plantations. The figures do not include overland receipts
nor Southern consumption; they are simply a statement of
the weekly movement from the plantations of that part of
the crop which finally reaches the market through the out-
ports.
,

. . . ____

Week 'Receipts at the Ports. Stock at Interior Towns. .Receipts pom PlanlaCns.
end-

'

ing— 1905.
|

1904. 1903.
,
1905. 1904. 1903. 1 1905. 1904. ] 1903.

July 21 104,182 14.770 3,860 176.606 79.865 22.761! 91.231 5.506. 660
28 97,193! 14.343 1.548 100,200 73.155 19,447 80,727 7,633]

Aug. 4 74.3371 5.953 1.5991142,195 67,958 16.652 56.332 756:
" 11 62,8711 5.748 1,113 129.9011 04,485 14.6131 50.577 2.275!
" 18 50.218 1 14,030 2,021 126,254 60.093 13.1731 46.571 9.638 581
" 25 53.138 31,97fi 2,138 127,528 59.911 11.809] 54,412! 31,974' 774

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1 1904 are 10,088,087 bales;

in 1903-4 were 7,217,581 bales; in 1902-3 were 7,590,331
bales.

2.—That although the receipts at the outports the past
week were 53,138 bales, the actual movement from planta-
tions was 54,412 bales, the balance going to increase stocks
at interior towns. Last year receipts from the planta-
tions for the week wore 31,974 bales and for 1903 they were
774 bales.

WEATHER REPORTS BY TELEGRAPH.—Telegraphic
advices to us this evening from the South are of a somewhat
conflicting tenor. In Texas the weather has been dry as

a rule and temperature high, and there are complaints of

deterioration, shedding, &c. Elsewhere at the South,

however, conditions have been more favorable, with rain in

most sections. Reports from Arkansas, Tennessee and
much of Alabama are to the effect that the crop is improv-

ing. Picking is becoming general, and at some points new
cotton is moving freely.

Galveston, Texas.—Drought conditions are prevailing
generally over the State, and in consequence many com-
plaints of deterioration, shedding, etc., are being received.

An unusual high rate of temperature has been experienced for

some days past throughout Texas. We have had rain on
one day of the past week, the rainfall reaching two hun-
dredths of an inch. The thermometer has ranged from 79
to 97, averaging 88.

Abilene. Texas.—We have had rain on one day of the past
week, the precipitation being two hundredths of an inch.
Average thermometer 88, highest 102 and lowest 76.
Brenham, Texas.—We have had no rain during the week.

The thermometer has averaged 87, the highest being 99 and
the lowest 76.
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Cuero, Texat.—There lias been rain on one day during I lie

week to the extent of forty-eight hundredths of an inch.

The thermometer has averaged 83, ranging from 75 to 100.

Corpus Christi, 7Y.ru,-.— It has been dry all the week.

The thermometer has ranged from 72 to SS, averaging 80.

Dallas, Texas.—Dry weather has prevailed all the week.

Average thermometer Sti, highesl 100, lowest 71.

Fori Worth, Texas.—The week's rainfall has been only a

trace on one day. The thermometer has ranged from 72

to 102, averaging 87.

Henrietta, Texas.—Rain has fallen on one day of the week,
the rainfall being twenty-eight hundredths of an inch. Aver-

age thermometer 80, highest 107, lowest 73.

Huntsvillc, Texas.—We have had no rain tin- past week.
The thermometer has ranged from 73 to 102, averaging 86.

Kerrville, Texas.—There has been no rain during the week.
Average thermometer 82, highest 98 and lowest 06.

Lampasas, Texas.—There has been no rain during the

week. The thermometer has averaged 86, the highest being
104 and the lowest 68.

Longview, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 87, ranging from 71 to 99.

Luling, Texas.—We have had no rain the past week. The
thermometer has ranged from 75 to 99, averaging 87.

Nacogdoches, Texas.—We have had no rain the past week.
Average thermometer 83, highest 95, lowest 70.

Palestine, Texas.—There has been no rain during the week.
The thermometer has averaged 83, the highest being 94 and
the lowest 72.

Paris, Texas.—It has rained heavily on one day during the
week, the rainfall being one inch and forty-five hundredths.
The thermometer has averaged 84, ranging from 68 to 100.
San Antonio, Texas.—We have had no rain the past week.

The thermometer has ranged from 72 to 98, averaging 85.
W'eatherford, Texas.—There has been no rain during the

week. Average thermometer 88, highest 104 and lowest 72.
New Orleans, Louisiana.—There has been no rain during

the week. The thermometer has averaged 85.
Shreveport, Louisiana.—It has rained on one day of the

week, the precipitation reaching twenty-three hundredths of
an inch. The thermometer has averaged 84, ranging from
70 to 96.

Helena, Arkansas.—Cotton is growing and fruiting well
and there are no complaints of rust, blight or worms. It
has rained lightly on three days during the week, the rain-
fall being forty-seven hundredths of an inch. The thermom-
eter has ranged from 70 to 91, averaging 80.

Little Rock, Arkansas.—Crops are considerably improved.
Farmers are still cultivating, plowing and hoeing. We have
had rain on three days during the past week, the rainfall
being one inch and thirty hundredths. Average thermom-,
eter 82, highest 95, lowest 70.

Nashville, Tennessee.—Rain has fallen the past week,
the rainfall reaching one inch and nine hundredths. The
thermometer has averaged 80, ranging from 67 to 92.

Memphis, Tennessee.—Dry, hot, forcing weather has
assisted the general improvement of the crop which is in
progress. The first new bale was received here on Thurs-
day from Durant, Mississippi, one day earlier than last
year and six days later than an average year Another came
in to-day from Duck Hill, Miss. We have had rain on two
days of the past week, the rainfall reaching twenty-eight
hundredths of an inch. The thermometer has averaged
81.2, the highest being 91.9 and the lowest 70.8.

Mobile, Alabama.—There has been less rain and conse-
quently some improvement in the weather conditions in
the interior, but complaints of rust and shedding continue.
Picking is becoming general. We have had rain on three
days of the past week, the rainfall being one inch and thirty-
seven hundredths. The thermometer has ranged from 72
to 94, averaging 82.

Montgomery, Alabama.—Cotton is opening rapidly,
but rust and shedding continue in most sections. The out-
look, however, is still fairly promising. We have had only
very light sprinkles the past week. Average thermometer
81, highest 94, lowest 69.

Selma, Alabama.—Continued rains are causing deterior-
ation and delaying picking. There has been rain on four
days during the week, the rainfall bring one inch and twenty-
five hundredths of an inch.

Madison, Florida.—There has been rain on one day during
the week, the rainfall aggregating fifty hundredths of an inch.
The thermometer has averaged 83, ranging from 71 to 95.

Augusta, Georgia.—Xew cotton is moving freely. It has
rained on two days during the week. The thermometer
has ranged from 66 to 94, averaging 82.

Savannah. Georgia.—We have had rain on two days of the
past week, the precipitation being seventeen hundredth?
of an inch. Average thermometer 80, highesl 91, lowesl
69.

Staleburg, South Carolina.— Picking has begun. It has
rained beneficially on one day of theweek, the rainfall reach-
ing one inch and eleven hundredths. Average thermonu ter
78, highest 92, lowest 63.

Charleston, South Carolina.—There has been rain on four
days during the week, the precipitation reaching twenty-
seven hundredths of an inch. The thermometer ha- aver-
aged 79, ranging from 68 to 87.

Charlotte, North Carolina.—The crop is making satisfac-

tory progress. We hav< had rain during the week, the rain-
fall reaching one inch and twenty-four hundredths. The
thermometer has averaged 75, the highest being 91 and the
lowest 61 .

The following statement we have also received by tele-

graph, showing the height of the rivers at the points named,
at 8 a. m. of the dates given the last two years:

Aug. 25 1905. Aug. 26 1904.
Feet Fret.

New Orleans Above zero of gauge

.

9.4 3.9
Memphis Above zero of gauge. 12.2 7.6
Nashville - Above zero of gauge. 9.3 1 i

Bhreveport Above zero of gauge. 9.0 2.9
Vicksburg. Above zero of gauge. 20.7 9.7

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1

for three years have been as follows:

August 24. 1904-05. 1903-04. 1902-03.

Receipts at— Since Since Since
Week. Sept. 1. Week . Sept. 1. Week. Sept. 1.

Bombay .

.

8,000 2,692,000 5,000|2,131,000 2,000 2,474,000

Exports
from—

For the Week. Since September 1.

Great Conti- Great Conti-
Britain

.

nent. Total. Britain

.

nent; Total.

Bombay

—

1904-05 - . -_ - 9,000 9,000 22,000 465,000 487,000
1903-04 94,000 863,000 957.000
1902-03 5,000 5,000 77,000 925,000 1,

Calcutta

—

Kg
1904-05 . 3,000 3,000 3,000 50,000 53,000
1903-04 _ 1,000 1,000 4,000 50,000 54,000
1902-03 2,000 2,000 5,000 52,000 57,000

Madras

—

1904-05 _ _ 2,000 2,000 4,000 19,000 23,000
1903-04 . _ _ 5,000 5,000 13,000 54,000 67,000
1902-03 2,000 2,000 9,000 31,000 40,000

All others

—

»l

1904-05 _ _ _ 8,000 8,000 14,000 249,000 263,000
1903-04 7,000 7,000 23,000 303,000 326,000
1902-03 2,000 4,000 6,000 39,000 195,000 234,000

Total all

—

1904-05 _ m 22,000 22,000 43,000 783,000 826,000
1903-04 .... 13,000 13,000 134,000 1,270,000 1,404,000
1902-03 2,000 13,000 15,000 130,000 1,203,000 1,333,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts
of 3,000 bales. Exports from all India ports record a gain
of 9,000 bales during the week and since Sept. 1 show a
decrease of 578,000 bales.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years.

Alexandria, Egypt,
August 23. 1904-05. 1903-04. 1902-03.

Receipts (cantars) a
This week
Since Sept. 1

1,600
6,234.418

2,500
6,464,432

1,500
5,743,173

Exports (bales)

—

This
v>eek

.

Since
Sept. 1.

This Since
week .

' Sept . 1

.

This
week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America

2,000

3~,250

400

230,420
156,250
352,?38
79,810;

2,500 243,790
2,500 139,961
3,000 362,677

700, 53,862
"739

208,808
146,418
328,757
84.130

Total 5.650 824,718! 8,700 800,290
1

739 768,113

a A cantar is 98 lbs.

This statement shows that the receipts for the week were
1,600 cantars and the foreign shipments 5,650 bales.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is

steady for yarns and quiet for shirtings. Merchants are not
willing to pay present prices. We give the prices for to-day
below and leave those for previous weeks of this and last
year for comparison.

1905.

32s Cop.
Twist.

8}i lbs. Shirt- \Cot'n
ings, common Mid
to finest.a Up"s.

190 J.

Cofn
Mid
Up's.

d.

a Revlncd and corrected.

JUTE BUTTS, BAGGING, 4C—There h., been
little doing in the market for jute bagging during the week.
Prices are unchanged at6%c. for 1 % lbs. and 6%c. for 2 lbs.,

standard grade. Jute butts continue dull at \}jl®%0.
for paper quality and 2@2^c. for bairging quality.
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SEA ISLAND COTTON MOVEMENT.—We have re-

ceived this (Friday) evening by telegraph from the various

ports the details of the Sea island cotton movement for the

week. The receipts for the week ending to-night (Aug. 25)

and since Sept. 1 1904, the stocks to-night and the same
items for the corresponding periods of 1903-04, are as follows:

1904-05. 1903-04. Stock.

Receipts to Aug. 25. This
week.

Since
Sept. 1

.

This
week.

Since
Sept. 1. 1905. 1904.

59

"45
54,207
12,163
34,351

181 4!), 171

9,357
17,494

2,390
104
562

4.889
94

3.600

Total.. 104 100,721 181 7G.022 3,056 8,583

The exports for the week ending this evening reach a total

of bales, of which bales were to Great Britain,

to France and to Bremen, and the amount for-

warded to Northern mills has been 2 bales. Below are the

exports for the week and since Sept. 1 in 1904-05 and 1903-04.

Exports
from—

Savannah
Charleston, &c
Florida, &c
New York
Boston
Philadelphia..

Total
Total 1903-04.

Week Ending Aug. 25.

Great
Britain.

30

France
&c. Total.

30

Since Sept. 1 1904.

Great
Britain.

10,270
296

14J85
4,163
667

30,187
24,441

France
,

&c.

4,466
20

3",124

Total.

14,742
316

17",909
4.163
667

7.610 37.797
7.132 31,573

Northern Mills.

Week.

2
260

Since
Sept. 1.

31,439
1,547

26,948

59,934
35.905

A considerable portion of the Sea Island cotton shipped to

foreign ports goes via New York, and some small amounts
via]Boston and Philadelphia. Instead of including this cotton
for' the week in which it leaves the Southern outports, we
follow the same plan as in our regular table of including it

when actually exported from New York, &c. The details

of the shipments of Sea Island cotton for the week will be
found under the head "Shipping News" on a subsequent page.

Quotations Aug. 25 at Savannah.—For Georgias, extra
fine, 13c; choice, 14c; fancy, 1734c -

EXPORTS OF COTTON GOODS FROM GREAT
BRITAIN.—Below we give the exports of cotton yarn,
goods, &c, from Great Britain for the month of July and
since October 1 in 1904-05 and 1903-04, as compiled by us
from the British Board of Trade returns. It will be noticed
that we have reduced the movement all]to pounds.

000s
omitted.

October
November-
December .

1st quar.

January
February..
March

2d quar.

6 months

April
May
une

3d quar.

9 months

July

Yarn & Thread.

1904-05

Lbs.
16.758
17,938
19,164

53,860

17,152
17,151
20,479

54,782

108,642

17,447
19,963
17,110

54,520

163,162

18,238

1903-04

Lbs.
15,298
13,707
18,036

47,041

16,367
17,015
14,063

47,445

94,486

14,549
13,595
13,379

41,523

136.009

13,891

Cloth. Total of all.

1904-05

Yds.
485,579
474,172
560,718

1,520,469

477,955
512,989
539,796

1,537,740

3,058,209

470,098
501,367
503,207

1,474,372

4,532,581

510,440

1903-04 1904-05

Yds.
402,549
375,368
418,655

1,196,572

458,143

Lbs.
90,580
88,453
104,597

283,630

89,171
481.478 95,707
437,818 100,708

1,377,439

2,574,011

405,381
402,762
407,902

1,216,045

3,790,056

474,622

285. 5S6

569,216

87,705
93,539
93,882

275,126

844.342

95.231

1903-04 1904-05 1903-04

Lbs
74.848
69,794
77,843

Lbs.
107,338
106,391
123,761!

Lbs.
90,146
83,501
95,879

222,485

85,462
89,815
81,671

337,490 269,526

256,948

106,323
112,858
121,187

101,829
106,830
95,784

340,368 304,393

479,433 677,858 573,919

75,620\
75,132'
76,090

226.842

706,275

88.537

Stockings and socks
Sundry articles

Total exports of cotton manufactures

105,152,
113,502
110,992;

90,169
88,727
89,469

329,646 268,365

007,504

113,469

710
32,280

842,284

102,428

789
31.569

1,153,963 977.070

The foregoing shows that there has been exported from the
United Kingdom during the ten months 1,153,963,000 lbs.

of manufactured cotton, against 977,070,000 lbs. last year,
or an increase of 176,893,000 lbs.

A further matter of interest is the destination of these ex-
ports, and we have therefore prepared the following state-
ments, showing the amounts taken by the principal countries
during July and since October 1 in each of the last three
years.
EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES

IN JULY AND FROM OCTOBER 1 TO JULY 31.

Piece Goods—Yards.
(000s omitted.)

East Indies
Turkey, Egypt and Africa..
China and Japan
Europe (except Turkey)
South America
North America
All other countries

Total yards
Total value

Yarns—Lbs.
(000s omitted.)

Holland -

Germany
Other Eur'e (except Turkey)
East Indies
China and Japan
Turkey and Egypt
All other countries

Total pounds
Total value

July.

1905. 1904. 1903

226,362
75,155
73,500
19,939
52,336
21,439
41,709

510.440
£5,858

2,467
3,100
1.956
3.514
1,049
2,201
2.004

232,181
71.262
27,321
18,465
61,354
27.843
36,196

474,622
£5.523

2.072
2,912
1,635
2,051
195

1,424
1,912

16,291 12.201
£817 £694

202,555
80,316
57,634
19,870
60,862
24,491
36,983

482,711
£5,207

2,226
1,786
1,514
2,003
712

1,262
1.490

10,993
£549

Oct. 1 to July 31.

1904-05. 1903-04. 1902-03

2,210,455
S00.392
743, DM)
228,764
447,693
265,406
341,591

5,037,3S1
£57,566

30.170
33,347
22,283
30,330
7.398
18,485
19,586

161,599
£8,146

1,939.536
04.S.01S
384,673
232,768
484,367
-»(,:;, .'Mi

312,354

1,967,356
737,6S5
4S4.636
233,624
423,426
262,236
305.799

4,265,60214,414,762
£48,261 £46,397

24,491
32,963
18,390
21,369
1,992

12,334
16,542

12S.0S1
£7.100

23,669
20.935
I'D, 864
26,134
5,426

17,971
18,872

133,871
£11,171

COTTON CROP CIRCULAR.—Our Annual Cotton Crop
Review will be ready in circular form about Wednesday,
Sept. 6. Parties desiring the circular in quantities, with
their business card printed thereon, should send in their

orders as soon as possible, to ensure early delivery.

GOVERNMENT WEEKLY COTTON REPORT.—Mr.
James Berry, Chief of the Climate and Crop Division of the

United States Weather Bureau, made public on Tuesday
the telegraphic reports on the crop in the Southern States

for the week ending August 21 as follows:

North Carolina.—Too wet for crops, but low temperature was favor-
able for outside work; all crops need sunshine; cotton opening generally,
it continues to shed and nisi, small crop Indicated,

South Carolina.—Week cool, cloudy and wet; onditions conducive to
deterioration of cotton but less damaging than previous week, excessive
shedding general, rust spreading on Bandy lands, a few places report
slight improvement, opening rapidly in east where picking is active.

Georgia.—Showers general, heaviest in northern half of state; rains
beneficial to late crops, except cotton, which continues to rust, shed
and take on new growth, some complaint of black root and rotting of
bolls, beginning to open in north, and being picked in middle and southern
districts.

Florida.—F'arming operations retarded; continued rains in northern,
western and portions of central sections did much damage to cotton
generally, some counties reporting half crop, frequent complaints of rust
and dropping.

Alabama.—Continued wet weather; some locally excessive rains; cot-
ton improving in northeastern and few north-central counties, but gen-
erally Is suffering from continued rains, rust and shedding, general
blooming checked, bolls opening slowly and many rotting, picking well
under way in southern counties, short yield indicated.

Mississippi.—Heavy rains continue in north, unfavorable; cotton
shows no improvement, shedding, rust and blight general, much fruit-
ing, some lower bolls rotting, bolls opening rapidly in south, picking
commenced, late cotton small, with too much weed.

Louisiana.—Rain in many localities; cotton improved in some places
and deteriorated in others, boll-worms doing much damage, plant shed-
ding squares and young bolls, cotton opening slowly, but very little
picking, crop much below average.

Texas.—Hot with drying winds; occasional light, scattered showers
in northern portion, but rain generally badly needed; dry, hot weather
damaged cotton over much of State, checking growth, causing squares
and young bolls to shed and bolls to open prematurely; in some north-
eastern counties cotton improved, but boll-worms doing much damage,
elsewhere boll-weevils, boll-worms and other pests diminished, but stiD
much damage in localities; cotton picking quite general in central and
south under favorable weather conditions, but pickers scarce.

Arkansas.—High wind damaged cotton locally; cotton small, but
improving, fruiting fairly well, making too much weed in some sections
and being injured locally by insects.

Tennessee.—Cotton making heavy growth and is not fruiting well.
Oklahoma and Indian Territories.—Cotton in good condition, except

over southern and eastern portions, where it is shedding and being con-
siderably damaged by worms and rain.

Missouri.—Cotton dropping squares badly.

These reports are summarized by the Crop Division as
follows:

While cotton has improved in portion of the central and western dis-
tricts, the crop as a whole has suffered deterioration, which is most
marked in the eastern districts. Rust and shedding are extensive
throughout the belt, and dry, hot weather has proved injurious over
much of Texas, where premature opening is reported; but boll-weevils
in that State, as a rule, are diminishing. The crop has improved in
Arkansas,'some northeastern counties in Texas, in portions of Louisiana,
northern Alabama, and in a few places in South Carolina. Picking is

quite general in central and southern Texas and over the southern por-
tion of the eastern districts.

EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. of

Boston and Alexandria, Egypt, furnish us the report of the
Alexandria General Produce Association for July as follows:

The temperature has been all that could be desired throughout July.
The cotton plants have advanced, and in the more important districts
have recovered from the backwardness noted in previous reports, and
in general their growth is better and stronger than at this time last year.
Water has been sufficient, though many cultivators would have desired
more liberal rotations and a supply more in accord with the requirements
of July, which is the most difficult month before the rise of the Nile.
Worms have been less numerous than in 1904. Intense heat and the
measures taken by the Government have destroyed them before they
have done any damage. The reports from Upper Egypt continue to
be favorable.

Messrs. Choremi, Benachi & Co.'s report of Aug. 5 says.-

Our correspondents in the interior report favorably of the growing
crop and with the prevailing good weather it has regained the backward-
ness already reported. Water supply has been just sufficient at the last

rotation, except in a very few out districts, but no harm to the crop is

reported. There are no more fears of damage by the worms as the
drastic measures carried out by the Government and large cultivators
destroyed its progress. If the crop this month and next does not suffer

from fogs, there is every probability of our making a bumper crop.

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 46,739 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.

NEW YORK—To Liverpool, per steamer Baltic, 1,014 1,014
To Havre, per steamer Adra, 479 479
To Bremen, per steamer Friederich der Grosse, 1,836 1,S36

To Hamburg, per steamer Waldersee, 99 99
To Antwerp, per steamers Kroonland, 306 St. An-

drew, 150 456
To Genoa, per steamers Citta di Napoli, 1,300 Prinzess

• Irene, 3,355 4,655
• -To Naples, per steamer Prinzess Irene, 1 1

• • To Venice, per steamer Erny, 657 657
To Trieste, per steamer Erny, 300 300

• -To Yarmouth, per steamer Prince Arthur, 100 100
NEW ORLEANS—To Liverpool—Aug. 19—Steamer William

Cliff, 2,667 2,667
To Hamburg—Aug. 24—Steamer Dortmund, 2,399 2,399
To Copenhagen—Aug. 19—Steamer Florida, 1,532 1,532

GALVESTON—To Liverpool—Aug. IS—Steamer Basil, 7,503
Aug. 19—Steamer Senator, 9,716 17.219

SAVANNAH—To Bremen—Aug. 19—Steamer Lord Erne, 7,419 7,419
To Hamburg—Aug. 19—Steamers Elswick House, 127
LordErne, 100 - - 227

To Rotterdam—Aug. 23—Steamer Arranmore, 50 50
To Gothenburg—Aug. 23—Steamer Arranmore, 100.. • 100



AU(K 26 1905.

j

THE CHRONICLE. 737

Total bales.

NORFOLK To Liverpool Aitir. 10 Steamer Irada, 300 300
BOSTON i» Uverppol—Aug. 22 Steamer Winifredlan, 684

\ Steamer Arabic, l ,04:; . 1.727
To m. ester Aug. 18 Steamer Bostonian, 1,229 1,229
[to Yarmouth Aug. 17 Steamer Boston, 50 iO

ro St. John Aug. 18 Steamer Calvin Austin, 200 200
BALTIMORE ro Liverpool Aug. 18 -Str. Vedamore, 1,863 1,868
niii. v i »

l

' i nil v -To Liverpool—Aug. I
s

; -Steamer Noord-
laiul. 13 - --- IS

i\> Antwerp -Aug. is -Steamer Klngstonian, 104.. 101

SEATTLE -To Japan -Aug. 19 -Steamer Canagawa Maru, 18 I

'•

• Total

The particulars of the foregoing shipments for the
arranged in our usual form, are as follows:

Great French Qer- —Oth. Europe— Mexico,

New
New Orl'ns
Qdveston.
Savannah.
Norfolk _.

Boston .

.

Baltimore.
Phila'phiu
Seattle ...

Britain.
York 1.014

ports.
47!)

2.00,
17,2l!>

"300
2,956
1 ,863

18

menu/.
1 ,935
2,399

r",646

North
450

1.632

io6

104

South.
5,613

&C.
urn

250

Japan

.

43

16,738

week

Total.

9,607
6,598

17,219
7,796
300

3,206
1 ,863

117
43

Total .. 26.032 479 11.9S0 2,242 5,613 350 43 46,780

The exports to Japan since Sept. 1 have been 319,121
bales from Pacific ports and 12,016 bales from New York.

Cotton freights at New York the past week have been
as follows:

Sat. Mm

.

Tues. Wed. Thnrs. Fn.
Liverpool c.

Manchester c.

13 13c 15 13(5 15 15 15 15
15 15 15 15 15 15

Havre c. 18 18 18 IS 18 18
Bremen c. 18<I 20 18(3 20 IS («20 20 20 20
Hamburg c. 21-22% 21-22'. 21-22H 21-22% 21-22% 21-22H
Antwerp _c. 12 (a 15 l.V 15 L2<§ 15 12fi 15 12@15 12«i 15
Ghent, v. Ant.-C. IS L8 18 18 18 L8

Keval, indirect .r. 28 28 28 28 28 28
Reval, v. Canal. c. 32 32 32 32 32 32
Barcelona,Sept. c. 28 2S 28 2S 28 28
Genoa, Sept c. 18 IS 18 1S(-i 20 18@20 IS (« 20
Trieste c. 36 26 26 26 26 26
Japan, v. Suez.c. 40 40 40 40 40 40

Quotations are cents per 100 lbs

LIVERPOOL.—By cable from Liverpool we have the fol-

lowing statement of the week's sales, stocks, <Src, at that port:

Aug. 4.
Sales of the week bales. 27,000

Of which exporters took. . 800
Of which speculators took 800

Sales American 21 ,000
Actualexport 6,000
Forwarded 61,000
Total stock—Estimated 766,000
Of which American—Est. 689,000

Total import of the week... 40,000
Of which American 22,000

Amount afloat 111,000
Of which American 90,000

The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

Aug. 11. Aug. 18. Auo. 25.
30,000 25,000 27,000
1,000 1,000
1,000 _ ...

27,000 22,000 19,000
6,000 4,000 16,000

56,000 48,000 55,000
731,000 730,000 730,000
654,000 653,000 651,000
28,000 51,000 71,000
21,000 42,000 52,000

134,000 135,000 102,000
105.000 108,000 S3 ,000

Spot. Saturday. Monday. Tuesday.

Market.
12:30
P. M.

Mid.Uplds

Sales I

Spec Acxp.

Quiet.

5.75

3.000
200

Quiet.

5.76

4.000
200

Quiet.

5.S5

4.000
500

Futures. Barely st'v Steady at
Market at 6g 7 pts. 2(«;3 pts.
opened. J decline.

Quiet at
3(Si4 pts.

advance, advance.

Mark) t,

4
P. M.

Wed'day.
I

Thursday. Friday

Quiet.

5.000
200

Steady at
4(5)5 pts.
decline.

Dull.

5.89

6,000
200

Dull.

5.87

4,000
200

B'rly st'dy Irregular at
unch. to 3<§ 5 pts.
1 pt. adv. decline.

Dull at Steady at Very ste'dy Very ste'dy B'rly st'dy Very st'dy
8@9 pts. 9(5,10 pts. at 7(5 s pts. at 4(5,5 pts. 1@2 pts |

unch. to
decline. advance. advance. advance. decline,

i
1 pt. adv.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

The prices are given in pence and lOOths. Thus: 5 66
means 5 66-1 OOd.

Sat.
Aug. 19.

August
Aug.--

-Oct_.
Oct .-Nov ..

No. .-Dec ..

Dec .-.Jan...
Jan.-F.-!....

Men ..

Men-Apr...
Apr-.V
Mav
June-July..

12H 1

p.m. p.m.
d. d.

5 64
6 1 5
66 5

70|5
71 5
715
73 5
73 5
75 5
75 5
76)5
76 5

Mon. Tues.
Aug. 21. Aug. 22.

12% 4
p.m. p.m.
d. d.

5 74
665

705
715
7.: 5
74 5
75 5

76 5
76 5
775

12%; 4
p.m. p.m.
d. d.
75 5 81
75 5
76 5
78 5
805
815
sir,

83 5
sir,

84 5

Wed. Thurs. Fri.

Aug. 23. Aug. 24. Aug. 25.

77 5 S4 5 85'5

4
p.m. p.m.
d. d.
7v5 85
785 85
795 86
S 1 5 ss
S3 5 90
S5 5 92
865 93
87 5 94
885 95
885 95
89 5 96
895 96

12% 4
p.m. p.m.
d. d.
si 5

81 5
8 1 5

85 5

87 5

88 ;,

895
9015
915
02 5

9215

12% 4
p.m. p.m.
d. d.

5 79 5 84
79 5 84
79 5 84
8 1 5 86
- 3 5 88
-

1 5 90
865 91
875 92
885 94
89 5 95
895 95
89i5 96

BREADSTUFFS.
Friday, August 25 1905.

s have been made of a fairly good line of old crop

-pring patents for shipment from the mills at a reduction in

prices. Other grades of wheat flours have shown an ea

tendency. Previous purchases of winter-wheat flours are

supplying buyers' wants, and Buppliee now being offered

find a dragging market. Rye flour hae had a fail Bale and

at steady prices. The demand for cornTmeal has been quiet,
hut prices have hftld fairly steady.

Speculation in wheat for future delivery lias been on a

moderate scale only. The tone of the market has been un-

settled and the net changes in prices for the week are unim-
portant. The principal market factors have been the crop

reports received from the interior and those from Europe.
The outlook for the growing crops in Eastern Europe is not

promising, it being generally understood that Russia will

have a short crop of breadstuff's, and the crop news from

India has been unfavorable; these reports have had a steady-

ing influence upon European markets and in turn upon the

American market. The crop prospects in both this country

and Canada have been generally favorable. The reports

being received from the spring-wheat belt show that harvest-

ing is general; some talk of damage by rust is heard, but the

general report is of a good yield and an indicated large crop.

The spot market has been moderately active; exporters have
been the principal buyers and they paid steady prices.

To-day the market opened easier but turned firmer during

the day on light offerings. The export business was fairly

active

.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat.

No. 2 red winter ...f.o.b. 88%
September delivery in elevator. 87%
December delivery in elevator. 88%
May delivery in elevator 90

Mon. Tues. Wed. Thurs. Fri.
87% 87% 88% 87% 87%
86% 86% 87% 86% 86%
87% 87% 88% 87% 87%
89% 89% 90% 89% 89%

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO
Wed. Thurs. Fri.
80% 80 80%
82% 81% 82
85% 84% 85%

• • Sat. Mon. Tues.
September delivery in elevator. 80% 80% 80%
December delivery in elevator. 82% 81% 82%
May delivery in elevator 85% 85 85%

Indian corn futures have been quiet and prices have been
irregular. Values for the near-by deliveries have advanced
slightly, while those for the new-crop deliveries have been
slightly easier. Receipts of corn at the primary markets
have been light, and no increase in the crop movement is

expected before next month. The demand for actual corn

has been fairly active, and with supplies well under control

buyers have had to pay advancing prices to fill their orders.

The prospects for the growing crop have continued favorable

under which prices for the distant deliveries have yielded

slightly. The spot market has been firmer and a fairly full

volume of business has been transacted with exporters.

To-day there was a steady market; a fair export business

was transacted.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues.

Cash corn ..f.o.b. 62 61% 61%
September delivery in elevator. 59% 59% 59%
December delivery in elevator. 51% 51% 51%
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO,

Wed.
61%
59%
51%

Thurs. Fri.
61% 61%
60% 60%
52 52%

Man

.

53%
43%
43%

Tues.
53 'A
43%
43%

Wed. Thurs. Fri.
53% 54% 54%
43% 44% 44%
43% 44 43%

Sat.
September delivery in elevator. 53%
December delivery in elevator. 44%
May delivery in elevator 44

Oats for future delivery at the Western market have been
quiet and there has been a gradual sagging of prices. The
movement of the new crop to market has continued on a
liberal scale, and although there has been good buying by
both the home trade and exporters, the pressure to sell has
resulted in a fractional decline in prices. Locally there has
been an active spot market, but at lower prices. To-day
there was a steady market.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed f.o.b. 30% 30% 30 30 30 30%
No. 2 white, clipped f.o.b. 32% 32% 32% 32% 32 32

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.

September delivery in elevator. 25%
December delivery in elevator. 26%
May delivery in elevator 28%

Mon.
25%
26',;

28%

Tues.
25%
26%
28%

Wed.
25%
2651
2N%

Thurs. Fri.
26 25%
25% 26%
28% 28%

The following are closing quotations:
t: FLOUR.
Fine $2 60 <« $3 00
Superfine 3 05 @ 3 15
Extra, No. 2 3 20 @ 3 25
Extra, No. l 3 30 m 3 40
Clears 3 50 fa; 4 25
Straights 4 40 (a 4 85
Patent, spriiti?_ _ 4 75 (% 6 10

Patent, winter.. $4 90 (5$5 35
City mills, patent 5 50 (a 5 90
Rye Hour, B'flne. 3 75 @ 4 50
Buckwheat Hour Nominal,

meal

—

Westi rn, etc.. 3 00 @ 3 in

Brai

GRAIN.

.. 3 15 fu, 3 20

Wheal , p'T imsh

—

c.
N. Dul., No. 1.. f.o.b.
V. Dul., No. 2._ f.o.b.

Red winter, No. 2 f.o.b.
•Hard " "

f.o.b.
Mi ed, bush 29 &

White 30 &
No. 2 mi-- ed . Nominal
No. 2 white . Nominal

'il'.

Mi',
87M

30
35%

Corn, per bush

—

w i
ed.

.

No. 2 mixed
No. 2 yellow
No. 2 white

per bush

—

W( tern
State and Jl

Barley- Western.

.

30 a M

c. c.

57 61%
f b.

b.
b.

0: 63
Nomir al.

\ ominal.
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GOVERNMENT WEEKLY GRAIN REPORT.—Mr.
James Bony, Chief of the Climate and Crop Division of the

United States Weather Bureau, made public on Tuesday
the telegraphic reports on the grain crops in the various

States for the week ending August 21 as follows:

CORN.—The previously reported excellent condition of corn con-
tinues generally throughout the principal corn producing States and also

in the Atlantic coast and eastern Gulf districts. Wind Storma blew down
considerable corn in Nebraska, Missouri, Arkansas and Ohio. In some
counties in Kansas and generally throughout Texas the crop is in need
o f rain

.

SPRING WHEAT-The harvesting, stacking and threshing of spring

wheat on low lands in the northern part of the spring-wheat region,

where grain is fully ripe, were interrupted during the fore part of the

week, the fields being too wet for the reapers. Local storms in North
Dakota and northeastern South Dakota caused the lodging of consid-

erable grain. Satisfactory yields are generally indicated over the south-
ern portion. Complaints of shrunken grain are general from Washing-
ngton and western Oregon.

Exports of Grain and Flour from Pacific Ports.—The ex-

ports of grain and flour from Pacific ports for the week ending
Aug. 24, as received by telegraph, have been as follows:

From San Francisco to Japan, 125,000 bushels barley; to

various South Pacific ports, 4,338 bbls. flour, 10,000 bushels

barley, 750 bushels wheat and 1,000 bushels corn.

^Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign

countries for the period since July 1 , comparison being made
with the corresponding period of the previous year.

Exports Flour, Wheal, Corn, Oals, Barley, Rye
from— bbls. bush. bush. bush. bush. bush

San Francisco. 65.803 3,022 13,075 224 153,100
Puget Sound.. 60,921 77,452 745
Portland 49,826

Total 176,550 80,474 13,820
Total 1904 271.355 47,152 2.398

224
180

153,100
160.000 174

For other tables usually given here see page 705.

THE DRY GOODS TRADE.
Friday, August 25 1905.

The past week in the cotton goods trade has been marked
by an accentuation of those features to which attention has

been drawn week by week in these reports for the past couple

of months. The scarcity of available supplies has become
more pronounced, buyers have been more and more insistent

in their efforts to secure goods, and practically the whole list

has become firmer. The number of buyers, both retail and
jobbers, in the local market at the present time is larger than

for a long time past, and while jobbers have done a large

amount of business they themselves have placed orders with
greater freedom in the wholesale market. The majority of
inquiries are still for spot goods , and where these are available
sellers have had to apportion them out practically at retail to
supply the needs of their customers. A fair amount of future
business has also been transacted and most mills are well sold
ahead. While protesting against the present level of

prices, buyers find that they are forced to pay them, and
indications point to still further advances in the near
future. So nervous have certain buyers become that they
have ordered goods without any guaranty as to delivery in

order to get in before prices are again raised. If anything
were needed to strengthen sellers in their views, the con-
tinued advance in the raw material market has fully supplied
it. A feature of the situation has been the re-selling to the
home trade of goods previously contracted for by exporters,
and on such transactions a handsome profit has been realized.

This has been rendered possible by the fact that mill owners
are unable to deliver goods ordered for export on contract
time, and the state of trade in China is sufficiently unsatis-
factory to induce exporters to take the profit offered here.
Woolen and worsted goods have again been active and tend
higher.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Aug. 21 were 2,741
packages, valued at $165,099, their destination being to the
points specified in the tables below:

1905 1904—

—

Since Since
New York to August 21. Week. Jan. 1. Week. Jan. 1.

Great Britain 4 844 8 753
Other European _ 21 579 39 341
China... 90,184 736 55,020
India 100 9,714 ... 4,825
Arabia ... 16,557 ... 12,302
Africa 122 7,146 7 7,723
West Indies 652 19,275 273 12,676
Mexico 136 1,826 27 1,454
Central America 281 11,758 349 9,263
South America 956 37,808 794 34,480
Other Countries 479 12,067 331 14,183

Total 2,741 207,758 2,564 153,027

The value of there New York exports since January 1 has
been $11,094,132, against $9,339,753 the previous year.

Heavy brown drills and sheetings have been in moderate
demand and the latter particularly have been firmly held.
Drills are more easily obtainable than sheetings owing to
the fact that they have not been in such large demand for

export. The export demand for all lines at the present time
is lifeless. Light-weight sheetings continue in very good
request and sellers have again raised their views, owing to
the extremely small available supplies. A moderate busi-

ness has been done in bleached goods at advances and sellers

as a rule are only able to {rive purchasers a small portion of
the goods that they request . Higher prices for fine bleached
goods are again predicted, but the future of medium counts
depends principally upon the course of the gray goods mar-
ket. Wide sheetings, sheets and pillow cases have been
in good demand. Colored goods arc firm at advancing
prices and while ticks are well sold ahead there are no den-
ims available for prompt shipment. Cotton linings are
steadily held and are in fair demand. Prints have been
more active than for a long time, owing to the coming ad-
vance at second hands. Ginghams also have .sold well and
holders are getting full prices. Print cloths have again
advanced and wide goods, which have been comparatives-
quiet of late, have now become active. Narrow goods are
in small supply and the current output is well taken care of.

WOOLEN GOODS.—The volume of business in the men's
wear light-weight woolen and worsted market has be< i

heavy, but the operations of buyers have been more con-
servative than they were during the earlier part of the season,
with the result that there is little fear of cancellations on
orders now being placed. The subject of cancellations is

likely to be a very important one later on, however, and
there are already reports that they have been coming in
in fairly large numbers on orders for cotton-warp woolens
and the lower grades of all-wool goods. The character of
the buying has shown little change, and while worsteds still

continue the more popular, yet in high-grade goods woolens
have enjoyed a very fair business. High-priced flannels
have sold well, but cheap flannels have not met with much
favor. Thibet* have been in good demand and cheviots
and fancy cassimeres have been wrell taken. There has been
a good business passing in heavy-weights during the week,
including duplicate orders for medium and high-priced over-
coatings, indicating that clothiers are not so well bought up
as rumored. There has also been a moderate demand for
cloakings, including heavy double-faced goods and cheviots.
During the coming week a number of spring lines of dress
goods will be opened, and an active time is looked forward to.
At the moment there is little doing. It is expected in the
trade that an excellent spring business will be done in broad-
cloths.

FOREIGN DRY GOODS.—Representatives of importing
houses report a good demand for imported woolen and worsted
dress goods. Silks have been active and ribbons have been
in excellent demand. There has been more business in
linens than for a long time and prices are firm. Burlaps are
steady and quiet.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry
goods at this port for the week ending Aug. 24 1905, and
since January 1 1905, and for the corresponding periods
of last year, are as follows:
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BTikTE fflt) CITY D£f;WjvnENT,

News Items.
Butler County, Neb.

—

Bonds Invalid.—The following ap-
peared in the Omaha "Hoc" for Aug. 5:

The tonfr-drawn-oiu litigation »\.-r the validity ol the bonds Issued bj Butler
County (it U»e construction ol the Lincoln A Northwestern or the I nun-
Valley Hit. is ended and the bonds have been declared void ind th ess bj the
I'mtod States circuit Court of Appeals, rhe decision was received t>j the Clerk
of the United States Court Friday noon and it merely affirms the decision banded
down bj Judge Hunger some months ago. The validity ol the bonds has been
in litigation since 18S0, when BuUer County hrst repudiated them, rhey were
Hsued In 187».
rhe ease upon which the decision was based Involved bonds to the amount o $40,000,

which bad been paid to John Fltsgerald to pay him for building a portion ol the
road through Butler County. Fltsgerald then sold the bonds to Augustus i rank,
who later died. Allies l'rank ami Marv I,. Miller of New York, who administered
the estate ol Augustus Frank, sought to secure the money on the bonds and brought
suit in the state courts. The State Supreme Court held that the bonds we
valid because they contained an alternative provision in that they provided for
the construction of the Lincoln A Northwestern it u. or the Lincoln .^ Blue \ alley.
For the same reason the State Supreme Court held the bonds Invalid, the Secretary
and Auditor of the State refused to sign them. Judge Hunger held thai the ho, ids
were not good for the reason that the Auditor and Secretary of State bad not signed
them, which the constitution provides is necessary to make ft bond valid. He
held also that an action to compel the State ouicers to Sinn the bonds would not
hold for the reason that the State Court had held that the bonds »nv illegally
Issued because of the alternative provision.
The plaintiff in the ease argued that the Lincoln & Northwestern Hi: and the

Lincoln Jfc Blue Valley it It. were the same organization and made up ol the same
people. In the United States Circuit Court the defendant county hied a demurrer
to the proceeds

?•" Georgia.

—

Legislature Adjourns.—The Legislature of this

State adjourned at 9 p. m. Friday, Aug. 18.

Nashville, Term.

—

Status of Litigation.—The following,
bearing on the litigation growing out of the authorization
of $1,000,000 bonds in aid of the Nashville & Clarksville
RR.—now Tennessee Central RR.—is taken from the St.
Louis "Globe-Democrat" of Aug. 17:

In the United States Circuit Court yesterday eleven depositions were taken In
the case of a number of taxpayers of Nashville. Tenn., against the Tennessee < 'entral
Ity. Co. The suit involves $1,000,000, and has been in the courts since the sprine
of 1902. Op to date 3.000 depositions have been taken, and it is estimated that
1,500 more will be recorded.
The suit resulted from an election held in Nashville on Aug. S 1901 at which the

people voted, by a narrow margin, a subsidy of 51,000,000 to the Nashville <fc

Clarkville lty., now known as the Tennessee Central. Many of the taxpayers were
opposed to the granting of a bonus, and It was generally believed that the propost-
Itlon would not carry. A few months after the election certain taxpayers insti-
tuted an injunction suit to restrain the city from paying the subsidy. The injunc-
tion was based on a claim that fraud had been practiced at the election, and that
various mistakes, which, in themselves, constituted sufficient grounds for defeating
the bonus, had been made. The fraud, it was claimed, consisted in permitting
persons who were not properly registered to vote.

In July of last year the taking of depositions was begun in the United .States
Circuit Court at Nashville. The work there was completed recently. The de-
positions of persons who voted at the election but who are now residents of other
cities are being taken. About fifty of these persons are living in St. Louis and
have been cited to appear in court. Difficulty in locating some of the voters who
are known to have come to this city Is causing some delay. J. E.Wilson, a United
States detective of Nashville, has been in St. Louis for some time looking up the
witnesses:

See remarks under Nashville in our "State and City" Sec-
tion for May 1905, page 2160.

Philippine Islands.

—

Certificate Sale.—On Aug. 25 the
SI,500 ,000 4% 1-year gold certificates of indebtedness were
awarded to Fisk & Robinson of New York City at 101.64.
See V. 81, p. 573, for description of securities.

Bond Calls and Redemptions.
Brookfield, Linn County, [Mo.

—

Bond Call.—Call was
made for payment Aug. 1 of 6% bonds Nos. 1 to 11 inclusive,

each for $500, dated Aug. 1, 1895.

Cape Girardeau, Cape Girardeau County, Mo.

—

Bond Call.

—Interest will cease on Sept. 1 on 5% bonds Nos. 41 to 50
inclusive, each for .$500, dated March 1 1890. Payment to
be made at the National Bank of Commerce, New York City.

Carthage School District, Jasper County, Mo.

—

Bond Call.

—This district has called for payment Sept. 1 at the National
Bank of Commerce, St. Louis, 5% bonds Nos. 3, 4, 5, and
from 16 to 24 inclusive, each for $500. Date of bonds June 1

1892.

Columbia, Mo.

—

Bond Call.—Call was made for payment
Aug. 1 at the office of the City Treasurer of the following
bonds:
4% bonds N'os. 1 to 15 Inclusive, each for $100, dated Aug. 1 1900.
o o bonds N'os. 24 to 30 inclusive, each for $500, dated Sept. 1 1896.

Pleasant Hill Township, Cass County, Mo.

—

Bond Call.—
Interest ceases on Aug. 1 on bonds Nos. 28 to 45 inclusive.
Denomination $1,000. Date Jan. 1 1893. Interest 5%.
Payment to be made at Franklin Bank of St. Louis.

Polk Township, Cass County, Mo.

—

Bond Call.—Call was
made for payment Aug. 1 at the Franklin Bank of St. Louis

la Nos. 22 to 26 inclusive,'each for $1,000 and b
ing date Jan. 1. 1893.

Reading, Pa.—Bond Call.—Chas. L. Moll, City (

troller, calls for payment Oct. 1, at the office of the ( i y
Treasurer, refunding bonds Series "G,". Nos. 1 to 30 inclusive,

ing date April 1 1893.

•Salt Pond Township ^Saline County, M.o.—Bond Coll.—
Interest ceased Aug. 1 on bonds N'os. 1 to 7 incli ach

II ,000, carrying V ', interest and dated Aug. 1 1900. Pay-
at to be made at the Mississippi Valley Tru -• Co. ol

Slater, Saline County, Mo.—Bond Call.— \ hi alls

payment Sept. 1 at the Bank of 81

10, Denomin . 5oo. D t. 1 1901 , fnl

"o-
Winona School District, Shannon County, Mo.—B

CaU.—Bonds Nos. 10, 11, and 12 for $100 7%
interest and dated Sept. 1 1895, are called for p - pt. 1

r <t Krausnick. St. L

Bond Proposals and Negotiations (his week
have been as follows :

Adair County, Mo. Bond Offering.— Proposals will be
received until 12 m, Sept. 25 by Joseph Berry, County
Treasurer, for S17,()i)() county jail bonds. Authority, a

special election held on May :ii 1905.

Aitkin, Minn.

—

Bonds Not Yei Sold. No sale has yet
been made of the (24,000 I', bonds offered withoul -

last November. Bonds are described in V. 7'.), p. 17_^.

Alpha, Minn.- BondOffering.- Proposals will be received
until 8 p. in. Sept. 2 by \v

. F. Auten, Village Recorder,
for $4,000 •">',' coupon water-works bonds. Denomination
1500. Dale July l 1905. interest semi-annually al Cen-
tral Trusl Co. of Chicago. .Maturity July 1 1925.

Asbury Park, N. J.—Bond Sale.—An issue of $30,000 4%
sewer bonds was recently sold at par to the S< curity Sa\ i

Hank of Newark. Denomination $500. Dale Sept. 1 1905.
Interesl semi-annual. Maturity Sept. 1 1945.

Asheville, N. C. —Bonds Proposed.—The issuance of $60,-
000 reservoir and $40,000 electnc-Ught bonds is being consid-
ered. We are informed, however, thai nothing definite has
as yet been done in the matter.

Ashland, Ky.—Bond Sale —On Aug. 7 $30,000 6% street-
paving bonds were awarded to L. N. Davis for $30,050 and
accrued interest. Denomination $500. Date June 1 1905.
Interest annual. Maturity 10 years, subject to call $10,000
in four years and 810,000 in -even years.

Bancroft, Cuming County, Neb.

—

Bonds Voted.—On Aug.
19 the issuance of $20,000 school bonds was authorized
by a vote of 149 to 11.

Belmar, N. J.—Bond Sale—On Aug. 15 $25,000 board-
walk and $35,000 funding 5% bonds were awarded to R. M.
Grant & Co. of New York City. Date of bonds Sept. 1

1905. Interest semi-annual. Maturity 1935, subject to

call after 1925.
Berea, Ohio.—Bond Sale.—On Aug 19 the $3,000 5%

West Street improvement bonds described in V. 81, p. 521,
were awarded to the Bank of Berea, Co. of Berea at 104. 89
and interest. The following bids were received:
Bank of Berea Co., Berea S3. 140 70 1 Security Sav. Bk. & Tr. Co.,To.S3,0S7 50
P.S. Brings &('(>., Cincinnati.. 3.105 00 1 Lamprecht Bros. & Co., Cleve.. 3,077 00
Prov.Sav. Bk. & Tr.Co..Cin.. 3,102 00 1 W. J. Hayes & Sons. Cleveand.. 3,053 00
Denison, Prior & Co., Cleve 3,100 70) W.H.Todd & Co., Cincinnati.. 3.030 00

Bonds mature $300 yearly on Nov. 1 from 1906 to 1915
inclusive.

Beresford (S. Dak.) Independent School District.

—

Bond
Offering.—Proposals will be received until 6 p. M. Sept. 12
by R. E. Mangan, Secretary Board of Education, for $8,500
5% coupon funding school bonds. Denomination $500.
Date Aug. 14 1905. Interest semi-annually at place to be
designated by purchaser. Maturity 20 years, subject to
call after 10 years.

Bossier Levee District, La.

—

Bond Offering.—Proposals
will be received until Nov. 5 by T. N. Braden Jr., Secretary,
P. O. Curtis, La., for $50,000 5% coupon bonds. These
bonds are issued under Act No. 28, Laws of 1904, wherein
authority is granted to issue not exceeding $100,000 bonds.
Under this law denomination of bonds must not be less than
$100. Interest semi-annually at the office of State Treas-
urer. Maturity 50 years, subject to call after 40 years, at the
option of the Board of Levee Commissioners.

Butler, Ind.—Bond Sale.—On Aug. 21 the $6,500 5%
funding bonds maturing $1,000 yearly on Aug. 21 from 1907
to 1911 inclusive and $1,500 on Aug. 21 1912 were awarded
to J. F. Wild & Co. of Indianapolis at 105.015 and interest.

Following are the bids:
J. F Wild & Co.. Indianapolis.$6, 826 00|A. J. Mason & Son, Butler SO. 576 25
Meyer & Klser, Indianapolis 6,792 501 John Nuveen & Co., Chicago 6.51>
Well. Roth & Co.. Cincinnati.. 6,777 00 Edwin C. Benedict, New York. 6,500 00
S. A. Kean, Chicago 6,630 00 "K of Lodge." Butler (for
Amer. Sec. Corp., Cedar Rapids 6,600 28 $1,200) 1,20000
State Sav. Bk. &Tr.Co.. Tol.. 6.5S5 00 C. W. Beechler. Butler (lor

I $1,000) 1,000 00

Cabell County (P. O. Huntington) W.Va.

—

Bond Election.

We are informed that an election will probably be called

early in October to vote on the question of issuing boi

California, Washington County, Pa.

—

No Action yd on
Bond Issue.—We are advised that no action has yet been
taken in the the matter of calling an election to vote on the

question of issuing the sewer and paving bond- o en
in V. 81, p. 628.

Cambridge, Isanti County, Minn.

—

Bond Sale.—On Aug.
21 the $10,5:59 24 5% drainage bonds were awarded
Minnesota Loan & Trust Co. of Minneapolis al 102.941.

Denomination $1,000 and $500, except* -'

•
•

Date Sept. i |()()5. [nten ai-annual. irt

yearly on Sept. 1 from 1906 to L914 inclusn '
are the bids:

Minn. L. A Tr. Co., Mtaneap.110,849 24 U
, ^w. J. Hayes A E . 10.714 24| ipo —HO.i
>
00

Carthage (Mo.) School District.
districl on Aug. 9 ot< d to ii

>•

(optional) coupon school-fufnj I
i

fl .ooo. Date Sept. 1 1005. Itit< re t payaWi
1 (ate of sale ao1 yei d< tern ined.

Cedar Hill (Tex.) Independent School District.

Defeated. \\ e are informed thai the pn
18,000 I ouse b( nd
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held July 29, the earlier returns of a favorable vote not
being correct.

Cheviot, Ohio—Hand Sale —On Aug. 14 the $1,770 80 Q%
1-10-year (serial) South Street No. 1 and $1,675 20 6% 1-10-

year (serial) South Street improvement No. 2 bonds de-
scribed in V. 81, p. 278, were awarded to Seasongood &
Mayer, Cincinnati.

Clement (Minn.) School District.

—

Bond Sale.—Some
time since this (list rid sold at par to the .Minnesota School
Fund an is ue of $3,500 4% school-house bonds. Denom-
ination $350. Date .May 1905. Interest annually in August

.

Maturity from 1910 to 1919 inclusive.

Cleveland, Miss.

—

Bonds Refused.—The Oklahoma Bond
& Trust Co. of Guthrie, who were awarded on June 6 $12,000
5% 10-20-year (optional) coupon school bonds, has refused

the issue for the reason thai the State law contemplates, it is

declared, bonds subject to call after five years, and not ten

years as provided for in the ordinance. The bonds will be
re-authorized and again offered for sale.

Coalgate, Ind. Ter.

—

Bonds Approved.—An issue of $62,-

000 school bonds of this town has been approved by the Sec-
retary of the Interior,

Coffeyville, Kan.

—

Bond Election.—The City Council has
decided to call a special election to vote on the question of

issuing $20,000 bonds as a bonus to the Vineta & Western
Railroad.

Columbus, Ohio.

—

Bonds Authorized.—On Aug. 7 the
City Council passed an ordinance providing for the issuance
of $100,000 4% coupon-street-improvement bonds. De-
nomination $1,000. Date not later than Dec. 1 1905.
Interest March 1 and Sept. 1 at agency for the city in New
York City. Maturity, March 1 1916, subject to call after

April 1 1915.

Columbus Junction, Iowa.

—

Bond Sale.—This city has
sold an issue of $10,000 4}^% refunding bonds to Geo. M.
Bechtel & Co. of Davenport at par. Denomination $500.
Date July 1 1905. Interest semi-annual. Maturity July
1 1925, subject to call after July 1 1909.

Conneaut, Ohio.

—

Bonds Authorized.—The City Council
on Aug. 14 authorized the issuance of $3,500 5% coupon
street improvement bonds. Denomination $500. Date
Aug. 1 1905. Interest paid annually at the office of the

, City Treasurer. Maturity Aug. 1 1915.

Cottonwood County, P. O. Windom, Minn.

—

Correct Ad-
dress of Purchaser.—The American Securities Corporation,
who were recently awarded $13,000 10-year ditch bonds (see
V. 81, p. 683), is not located at Grand Rapids, as we were at
first informed, but at Cedar Rapids, Iowa.

Dallas County, Tex.

—

Bonds Registered and Sold.—On Aug.
18 the State Comptroller registered $8,000 4% 5-40-year
(optional) road and bridge-funding bonds bearing date
June 10 1905. The State Board of Education on the same
day purchased the bonds at par and interest. These
bonds are part of an issue of $159,000, of which $151,000
were registered by the State Comptroller on July 19 and
subsequently purchased by the State Board of Education.
See V. 81, p. 521.

Delavan (Wis.) School District.

—

Description of Bonds.—
We are informed that the $45,000 4% school bonds recently
sold (see V. 81, p. 683) were purchased by the First Na-
tional Bank of Chicago for $45,250 and all expenses. De-
nomination $2,000. Date August 1 1905. Interest semi-
annually. Maturity from 1 to 10 years.

Delaware, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 m. Sept. 20 by F. D. King, City Auditor,
for the following bonds:
320,000 5% paving assessment bonds maturing $2,000 yearly on Sept. 1 from 1906

to 1915 inclusive.
10,000 5% paving bonds (city's portion) maturing SI,000 yearly on Sept. 1 from

1900 to 1915 inclusive.
6,000 5% bridge bonds, maturing 81,000 yearly on Sept. 1 from 1906 to 1911

inclusive.

Denomination $1,000. Date Sept. 1 1905. Interest pay-
able semi-annually on March 1 and Sept. 1. Separate bids
to be made for each issue.

Devine (Tex.) Independent School District.

—

Bond Sale.—
On Aug. 15 the $8,000 5% 5-40-year (optional) gold coupon
school bonds described in V. 81, p. 521, were awarded to
the Texas Bank & Trust Co. of Galveston, at par and
interest.

Dover (P. O. Canal Dover) ,% Ohio.—Bond Sale.—On
Aug. 19 the $3,200 5% 10-13-year (serial) paving and curb-
ing bonds described in V. 81, p. 574, were awarded to Season-
good & Majrer of Cincinnati at 107.031 and interest. Fol-
lowing are the bids:
Seasongood A- Maver, Cincin.. $3,425 001 Security Savings Bank &
Denison, Prior & Co., Cleve... 3,418 00| Trust Co., Toledo . S3 337 50
State Sav. Bk. Co., Canal

I
W. J. Hayes & Sons, Cleve 3,255 00

Dover 3 390 001

Dufur, Wasco County, Ore.

—

Bond Sale.—The $10,000
10, 15, 20 and 25-year water bonds offered on July 15 were
awarded to Morris Bros. & Christensen of Portland, for
$10,268 25 and blank bonds for 6 per cents. See V. 81.
p. 170, for description of bonds.

Elberton, Ga.

—

Bond Sale.—John W. Dickey of Augusta
has purchased the $20,000 4J^% 20-year gold sewer bonds
mentioned in V. 80, p. 2476. Denomination $500. Date
July 1 1905. Interest semi-annually in Elberton or in New
York City.

El Paso, Tex.—Bonds Awarded.—The Adams-Phillips Co.
<>f Los Angeles, who were the highesl bidder,- on Aug. 1 for
the $50,000 5% school-building bonds, wen quently
awarded the issue. Denomination $1,000. Date April 1

1905. Interest semi-annual. Maturity April 1 1915, sub-
ject to call after April 1 1925. See V. 81, p. G83, for list of
bids.

Elyria, Ohio.—Bond Sole.—On Aug. 21 the $23,650 5%
5 1-5-year (average; coupon Washington Avenue improve-
ment bonds described in V. M

, p. 279, were awarded to Sea-
songood & Mayer, Cincinnati, for $969 75 premium.

Bonds Authorized.—On July IS ordinance No. 1210 passed
the City Council authorizing the issuance of 820,000 5%
Middle Avenue a ds. Denomination, $500.
Interest semi-annually at the United States Mortgage &
Trust Company of New York City. Maturity $2,000 yearlv
on March 1 from 1906 to 1015 inclusiv<

Ephrata, Pa.

—

Bond Election.—This borough on Aug.
22 by a vote of 230 to 11 authorized the issuance of bonds
for a water plant. No details of this issue have yet b<
determined.

Essex County (P. O. Salem), Mass.

—

Loan Awarded.—
The $55,000 1-year notes offered but not sold on Aug. 7
have been awarded to the City National Bank of Gloucester,
at 3.85% interest and $5 premium.

Estacade School District No. 108, Clackamas County Ore.—Bond Offering.— Proposals will be received at any time by
J. F. Lovelace for $4,000 5% coupon gold bonds. Dene
ination $500. Maturity 11 years. Authority Oregon School
Law of 1903. No bonded debt at present. Assessed valu-
ation for 1905 $87,000.

Everett, Mass.

—

Temporary Loan.—On Aug. 17 875,000
temporal-loan notes were awarded to Geo. Mixter of B"v-
ton at 3.59% interest to follow. Notes mature 825,000 in

five, $25,000 in six and 825,000 in seven months after date.
The following bids were received:
Geo. Mixter 3.59% interestlBond & Goodwin 3.72% discount
Blake Bros. & Co 3.59% discount ('ami al Savings Bk. & Tr.
Loring, Tolman&Tupper.3.70% disc-ount| Co., Montpelier (for $25,000) ' !

Fairmont, Minn.

—

Bond Sale.—On Aug. 21 the $10,000
5% 10-year sewer and drainage bonds described in V. 81,
p. 522, were awarded to U. M. Stoddard & Co. of Minne-
apolis at 107.83 and blank bonds. Following are the bids:
U. M. Stoddard & Co., Minneap_.107.83
N. W. Harris & Co., Chicago 108.08
Farson, Leach it Co., Chicago.. .107 .50
Denison, Prior & Co., Cleveland-107.135

W. .1. Hayes & Sons, Cleveland... 106.29
Browne-Ellinwood Co., Chicago 105.25
Kane & Co., Minneapolis 104.65
F. E. Magraw, St. Paul 104.50

Falls City, Neb.—Bonds Voted.—On Aug. 15 the election
on the proposition to issue $36,000 4% 10-20-year (optional)
water-works bonds resulted in a vote of 410 to 380 in favor
of the bonds.

Fayette, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 m. Sept. 2 by C. D. Hause, Village Clerk,
for the following bonds:

§9,554 01 5% coupon Main Street bonds. Denomination S5P0, except one bond
for S554 01. Maturity S554 01 Feb. 15 1907 and S500 each six months
from Aug. 15 1907 to Feb. 15 1916 inclusive.

6,456 02 5% coupon Fayette Street bonds. Denomination S500, except one bond
for S45R 02. Maturity S456 02 on Feb. 15 1907, $500 yearlv on Feb. 15
from 1908 to 1916 inclusive, S500 yearly on Aug. 15 from 1913 to 1915
inclusive.

Securities are dated Aug. 15 1905. Interest semi-annually
at the office of the Village Treasurer. Certified check for

5% of the amount of bonds bid for, payable to the Treasurer
of the village, required.

Ferguson, Mo.

—

Bond Sale.—It is stated that an issue of

$8,000 5% 20-year sewer bonds has been awarded to the
William R. Compton Bond & Mortgage Co. of St. Louis for

$8,747 20.

Fitchburg, Mass.

—

Temporary Loan.—The city has bor-
rowed $50,000 for five months from Loring, Tolman & Tup-
per of Boston, at 3.65% discount.

Forestport Union School District No. 10, Oneida County,
N. Y.—Bond Sale.—On Aug. 19 the $6,000 5% building
bonds maturing $2,000 on Nov. 1 of the years 1905, 1906 and
1907 were awarded to the First National Bank of Boonville

at 100.166 and interest. Following are the bids:

First Nat. Bank, Boonville S6,010| S. A. Kean, Chicago ..86,006
W. J. Hayes & Sons, Cleveland... 6,009|

See V. 81, p. 628, for description of bonds.

Fort Plain, N. Y.—Bond Sale.—The $15,000 4-18-year

(serial) water-improvement bonds described in V. 81, p. 628,

were awarded to W. J. Hayes & Sons of Cleveland at par

and interest for 3.90 per cents. The following bids were
received:

For 3 .90 Per Cents. For 4 Per Cents.

W. J. Hayes k Sons. Cleveland... par. Amsterdam Savings Bank 101.15
For 4 Per Cents. !Geo. M. Hahn, New York.. 100.13

E. H. Rollins & Sons, Boston 101.551

Freestone County, Tex.

—

Boiids Registered.—The State

Comptroller on Aug. 17 registered $1,500 5% 5-15-year

(optional) bridge-repair bonds dated April 10 1905.

Galesburg, 111.—Bond Sale.—On Aug. 21 the 870,000 4%
building bonds described in V. 81, p. 684, were awarded to

the Browne-Lllinwood Co. of Chicago at 102.095, accrued

interest and blank bonds. Securities mature $17,000 on

Aug. 1 of the years 1910 and 1920 and $18,000 on Aug. 1

of the years 1915 and 1925. The following bids were re-

eeived:
Browne-Ellinwood Co., Chic _aS71.467 00 i F. L. Fuller & Co., Cleveland.S70,867 00

First Nat. Ban! 'Chicago 71,312 50
N . W . Harris & Co . , Chicago . . 71,162 00
Kleybolte & Co., Cincinnati .. 71,033 50

a And blank bonds.

First Nat. Bank, Galesburg... 70,826 00
Farson, Leach & Co., Chicago. 70,707 00
K . H . Kollins & Sons, Chicago. 69,300 00
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Garberville School District, Humboldt County, Cal.—
Bond Sale.—On Aug. 16 Si'.otto I',' l-10-year (serial) school-

building bonds were awarded to the Hank of toil una at

par. Denomination $200. Date Sept. 1 1905, Interest an-

nual. 'This was the only bid received.

Garfield, N. J.—Bond Offering.—Proposals will be re-

ceived until 8 p. in. Aug. 30 (postponed from Aug. 16) by

Frank E. Kane, Borough Clerk, for $7-1,000 T,
(
coupon or

registered bonds. Denomination SI,000. Date Sept. 1

1906. Interest semi-annually at the People's Hank & Trust

Co. of Passaic. Maturity thirty years. Legality of issue

will be approved by Adrian D. Sullivan, Borough Attorney.

Certified check on a State or national bank or trust company
for 5% of bonds bid for, payable to the Borough of Garfield,

required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Genoa, Ohio.—Bond Offering.—Proposals will be received
until Sept. 20, by Philip E. Manner, Village Clerk, for

SI,300 i)
(

; Packer Creek Bridge construction bonds. De-
nomination §100. Date Sept. 1 1905. Interest annual.
Maturity Sept. 1 1910. Accrued interest to be paid by pur-
chaser. Authority, Section 2S35, Revised Statutes of Ohio.

Grand Forks (N. Dak.) Park District.—Bond Offering.—
Proposals will be received until 6 p. m. Sept. 5 by F. A.
Brown, Clerk of Park District, for $25,000 park district

bonds at not exceeding 5% interest. Denomination $1,000.
Interest payable semi-annually at a national bank in Grand
Forks, Chicago or New York City. Maturity 20 years
from date of issue. Certified check on a national bank in

No. Dakota for 2% of bonds bid for, payable without con-
ditions to the Treasurer of the park district, required. Bid-
ders must satisfy themselves as to the legality of the bonds
before bidding.

Green City (Mo.) School District.—Bond Sale.—The
S6,500 5% school bonds recently registered by the State
Comptroller have been sold to C. Blackburn of JeffersonJCity

.

Greene County (P. O. Bloomfield), Ind.—Bond Sale.—On
Aug. 19 the S11,000 6% bridge bonds described in V. 81,
p. 522, were awarded to J. F. Wild & Co. of Indianapolis at
108.409 and interest. Bonds mature $2,000 yearly on Jan. 1

from 1907 to 1910 inclusive and $3,000 Jan. 1 1911. The
following bids were received:
J. F. Wild & Co., Indianapolis... $11,925 1 Farson, Leach & Co., Chicago... $11.660
R. Kleybolte & Co., Chicago 11,770|S. A. Kean, Chicago 11,451
Weil. Roth & Co., Cincinnati ll,670|Geo. M. Kotter, Worthington... 11.000

Greensburg, Ind.—Bond Sale—The $6,000 4% 3-5-year
(serial) bonds mentioned in V. 81, p. 684, have been sold to
the Third National Bank of Greensburg.

Greenville (N. Y.) School District.—-Bond Sale.—This
district has sold at par to local investors an issue of $4,500 4%
bonds. The purchasers were James Stevens $2,500, O. C.
Stevens SI,000, Helena F. McCabe S500, and William S.
Vanderbilt S500. Denomination of bonds $500. Date
Aug. 1 1905. Interest annually on Nov. 1. Maturity $500
yearly on Nov. 1 from 1905 to 1913 inclusive.

Guadalupe County, Tex.—Bonds Registered and Sold.—
On Aug. 16 the State Comptroller registered $50,000 4%
5-40-year (optional) road and $17,500 4% 5-40-year (op-
tional; bridge bonds bearing date April 10 1905. The bonds
were purchased on the same day by the State Board of
Education at par and interest.

Harbor Beach, Mich.—Bond Offering.—Proposals will be
received until 12 m. Aug. 26 by Frank B. Hyatt, Village

rk, for $6,000 434% coupon refunding village-hall bonds
and SI,500 -i%% coupon public-improvement bonds. De-
nomination S500. Date Sept. 1 1905. Interest semi-annu-
ally at place designated by purchaser. Maturity Sept. 1

1920. Certified check for 1% of amount of bonds bid for,

payable to the Village Clerk, required. Bonds are exempt
from all taxes. Bonded debt, including this issue, $29,000.
Assessed valuation 1905 $405,365.
Healdsburg, Cal.—Bond Election.—The Board of Trustees

has decided to hold an election to vote on the question of

issuing bonds for a sewer system.
Hoboken, N. J.—Bond Sale.—On Aug. 23 the $10,000 4%

10-year park bonds described in V. 81, p. 684, were awarded
to H. L. Crawford & Co. of New York at 100.25. A bid of
100.07 was also received from R. M. Grant & Co. of New
York Citv.

Hornellsville CN. T.) School District No. 7.—Bond Offer-
:.—Proposals will be received until 12 m. Sept. 19 by Clyde
Shulte, .Secretary Hoard of Education, for (14,000 4%
tool-house-addition bond.-. Authority vote 62 to 1 al

election held Aug. 17. Denomination SI ,000. Date Sept. 1

1905. Interest annually on Jan. I. Maturity $1 ,000 yearly
on Jan. 1 from 1007 to 1913 inclusive. Certified check for

1200, payable to J. A. Nicholson, Treasurer, required.

International Falls, Itasca County, Minn. —Bond Salt

The three Issues of 6' ,' coupon bond- aggregating $8,600
offered on Jnlv 17 have been awarded to the

ik of International F. II- at 100.110. See V. 81, p. 16,

cription of bonds.
Isabella School District, Kern County, Oal.—Bon<

in>i.—Proposals will be received until 10 a.m. Sept. 8 by

I. L. Miller, Clerk of Board of Supervisors, for $1,500 7'
]
cou-

pon gold school-building bonds. Authority Section.-, 1880-
[888. both inclusive, of the Political Code of California. De-
nomination S500. Interest yearly on Sept. 1 at the office of
the Treasurer of Kern County. Maturity $500 in two, in

three- and also in four years after date. Cash, or certified

check, for 10% of bid, payable to the Chairman of Board of

Supervisors, required. No bonded debt at present.

Jefferson City, Mo.—Bond Election.—A special election

will be held Sept. 19 to vote on the question of issuing $25,000
street-improvement bonds.

Jefferson County (Ark.) Levee District No. 1.—Bonds
Authorized.—The Commissioners of this district have au-
thorized the issuance of $30,000 levee bonds.

Kalida (Ohio) School Dist.—Award Not Correct.—We are
informed by W. J. Hayes & Sons of Cleveland that the report
in Ohio papers that they were awarded 5% school bonds of

this district is not correct.

King County (Wash.) School District No. 145.—Bond
Sale.—On Aug. 11 $7,500 4J^% 1-20-year (optional) build-
ing bonds were awarded to the State of Washington at par.

Denomination $500. Date Aug. 11 1905. Interest annual.

Knox County (P. O. Barboursville), Ky.—Bond Election.

—The County Commissioners have decided to submit to a
vote of the people at the November election the question of
issuing $30,000 court-house bonds.

La Crosse, Wis.—Bond Sale.—On Aug. 8 $3,300 5%
special-street-improvement bonds were sold to private
parties for a premium of $25.

Lake City, Fla.—Bond Offering.—Proposals will be re-

ceived until 6:30 p. m. Sept. 18 by J. C. Sheffield, President
Board of Trustees, for $30,000 5% 10-30-year (optional)

coupon refunding and improvement bonds. Denomination
SI.000. Date Sept. 1 1905. Interest semi-annually at the
First National Bank of Lake City. Bonded debt this issue.

Assessed valuation $800,000.

Lake County (P. O. Two Harbors), Minn.—Bonds Not
Sold.—Owing to an error in the publication of the adver-
tisement, the $45,000 bonds offered on Aug. 15 were not
awarded. The securities will be re-advertised.

Lancaster (Tex.) School District—Bonds Registered.—The
State Comptroller on Aug. 18 registered an issue of $15,000
4% 20-40-year (optional) school-house bonds dated July 1

1905

Lexington, N. C—Bonds Defeated.—The election Aug. 19
resulted in the defeat of the proposition to issue $40,000
public-improvement bonds.

Lincoln, Neb.—Bond Offering.—Proposals will be received
until 4 p. m. Sept. 11 by Beman C. Fox, City Treasurer,
for $50,000 4% refunding bonds.

Lockland, Ohio.—Bonds Authorized.—The Village Council
has passed an ordinance providing for the issuance of $80,000
sewer bonds.

Lockwood, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m. Sept. 19 by Albert Rolef, Village Clerk, at

the office of Clifford Brown, Village Attorney, Room 910
Mercantile Library Building, Cincinnati, for $13,000 4%
building bonds. Denomination $500. Date Aug. 1 1905.
Interest annual. Maturity $500 yearly on Aug. 1 from 1925
to 1950 inclusive. Certified check for 3% of amount of bonds
bid for, payable to the Treasurer of the village, required.
Accrued interest to be paid by purchaser. Authority for

issue Sections 2835, 2830 and 2837 Revised Statutes of Ohio.

Longview, Tex.—Bonds Registered.—The State Comptrol-
ler on Aug. 11 registered $25,500 5% 10-40-year (optional)

water-works bonds, dated July 15 1905.

Los Angeles, Cal.—Date of Bond Election.—The City Coun-
cil has decided on Sept. 7 as the day on which the question of

issuing the $1,500,000 water-supply-improvement bonds re-

ferred to last week, shall be submitted to a vote of the people.

Madison, Wis.—Bond Offering.—Proposals will be re-

ceived until 7:30 p. m. Sept. 8 by O. S. Norsman, City Clerk,
for $19,500 4% coupon city park bonds. Authority sec-

tions 926 and 943 Revised Statutes of Wisconsin. Denom-
ination $500. Date July 1 1905. Interest annually at

First National Bank of Madison. Maturity July 1 1925.

Martins Ferry, Ohio.—Bond Offering.—Proposals will be
received until 12 m. Sept. 16 by Ellis D. Lash, City Clerk, for

1 1D,000 5% curbing bonds. Denomination $1,000. Di
Sept. 1 1905. Interesl semi-annual. Maturity SI,000

ly on Sept. 1 from 1909 to 1918 inclusive. Accrued in-

terest to be paid by purchaser.

Menominee, Mich.— Bid Rejected.—The only bi ived

Aug. 21 for the $30,000 1', park bonds described in V. 81,

p. 685, was one of par from S. A. Kean of CI rh<

bid was rejected.

Milford, Dickinson County, Iowa.—Bond I We
informed thai this town ha- authority to issue *s,ono r,

water bonds, but thai uo date has ye1 b< i e1 foi th< Bale

of the -ame. The election a1 which th< Be boi ;

' a

was held on .May 12 1902 and resulted in a vot( of IB to 47

in favor of :e.
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Mississippi.—Temporary Loan.—According to local papers,

the Governor recently borrowed $100,000 from local bunking
institutions to meet current expenses of the State Govern-
ment thus making $200,000 borrowed of the $300,000 auth-

orized by the last Legislature.

Monrovia, Cal.—Bond Election.—The Board of Trustees
has decided to call an election to vote on the question of issu-

ing $20,000 park bonds.

Morgan County, Ga.—Bonds Voted.—This county on
Aug. 15, by a vote of 888 to 5, authorized the issuance of

$40,000 4}4% gold court-house bonds. Denomination $1 ,000.

Date Oct . 10 1905. Interest semi-annual. Maturity yearly
on Oct. 10 as follows: $1,000 from 1916 to 1920 inclusive;

$2,000 from 1921 to 1930 inclusive; $3,000 from 1931 to 1934
inclusive and $3,000 on Oct. 9 1935. Date of sale not yet

determined.

Morning Sun Independent School District, Louisa
County, Iowa.—Bond Offering.—Proposals will be re-

ceived until 1 p. m. Sept. 15 by W. A. Thompson, District

Treasurer, for $10,000 4% coupon school-building bonds.
Authority Chapter 114 Laws of 1904. Denomination
$1,000. Date Oct. 1 1905. Interest annually at Morn-
ing Sun in Chicago exchange. Maturity $2,000 yearly
on Oct. 1 from 1906 to 1913 inclusive. Certified check
(or cash) for $200, payable to W. A. Thompson, Treas.,
required. Bonds are exempt from taxes. Bonded debt,
including this issue, $20,500. Assessed valuation about
$240,000.

Mount Gilead, Ohio.—Bond Offering.—Proposals will be
received until 12 m. Sept. 2 by Wm. F. Wieland, Village
Clerk, for the following bonds: ; .

•

$3,SM ('.'
, \\\s I High Street assessment bonds. Denomination $550, except one
bond for $581. Maturity $550 yearly on Aug. 1 from 1906 to 1911
inclusive and S5S1 on Aug. 1 1912.

4,68i'
' t West High Street paving (village's portion) bonds. Maturity one bond

of $1,170 yearly on Aug. 1 from 1912 to 1915 inclusive.

Date of above bonds Aug. 1 1905. Interest semi-annually
on March 1 and Sept. 1 at Mount Gilead. Bids to be made
for each issue separately. Purchaser to pay accrued interest.

Mullins (S. C.) School District No. 34.—Bond Sale.—On
Aug. 24 the $10,000 6% 20-year building bonds offered with-
out success on Aug. 1 were subsequently disposed of to S. A.
Kean of Chicago at 108.50. See V. 81, p. 227, for descrip-
tion of bonds.

New Castle County (P. O, Wilmington), Del.—Bond Of-
fering.—Proposals will be received until Sept. 12 by Harry
A. Brown, Chairman of Finance Committee of the Levy
Court of New Castle County, for $75,000 4% refunding work-
house bonds and $65,000 4% work-house-improvement
bonds. Maturity 20 years from date.

New London, Conn.—Bond Offering.—Proposals will be
received until 8 p. m. Sept. 1 by F. E. Fengar, Chairman
Finance Committee, at the office of the City Treasurer, for
$100,000 3^% coupon gold refunding bonds. Denomina-
tion $1,000. Date Oct. 1 1905. Maturity Oct. 1 1935.
Interest semi-annually at the New London City National
Bank of New London.
New Rochelle, N. Y.—Bond Sale.—On Aug. 22 the

$90,000 6% certificates of indebtedness maturing April 23
1906 were awarded to the Fifth Avenue Trust Co. of New
York City at 100.89 and interest. Following are the bids:
Fifth Ave. Trust Co., New York.100.89

|
National City Bank. New Rochelle. 100. 51

O'Connor & Kahler, New York. .100.81 I Edmund Seymour & Co., N. Y... .100.50
W. J. Hayes & Sons, Cleveland.. 100 .53S|

See V. 81, p. 630, for description of bonds.

North Andover, Mass.—Bond Sale.—On Aug. 24 the
$16,000 4% 1-8-year (serial) coupon water bonds described
in V. 81, p. 686, were awarded to the Lawrence Savings
Bank of Lawrence at 102.06 and interest—a basis of about
3J^%- Following are the bids:
Lawrence Savings Bank 102.06 |R. L. Day & Co., Boston 101.099
Lawrence Bamum &Co.,N. Y... 101.46 IE. H. Rollins & Sons, Boston... 101 .0777
Blodiret, Merritt & Co., Boston.. 101.41 lEstabrook & Co., Boston 101.057
N. W. Harris A Co, Boston 101. 1272 IJose Parker & Co., Boston 100.9956

North Kingston, R. I.

—

Bonds Not Awarded.—Owing to
an irregularity in the issue, the $125,000 4% gold refunding
bonds offered on Aug. 19 were not awarded. See V. 81,
p. 630, for description of bonds.

Norwich, N. Y.—Bond Sale.—On Aug. 10 $5,000 4% re-
funding sewer bonds maturing Aug. 1 1931 were sold at
public auction to H. D. Newton, Cashier of the National
Bank of Norwick, at 107.0625 and interest. Denomi-
nation $500.

Ocean Park, Cal.—Bond Sale.—The $15,000 5% 1-30-year
(serial) coupon sewer bonds offered on July 24 have been
sold to Olive A. Byrne for $15,482. See V. 81, p. 281, for
description of bonds.

Oneonta, N. Y.

—

Bond Sale.—On Aug. 22 the $3,800
5-23-year (serial) paving bonds dated July 1 1905, a descrip-
tion of which was given in V. 81, p. 686, were av/arded to
D. F. Keyes as 3.94 per cents. The Order of the Golden
Seal offered to take 4% bonds and W. R. Todd & Co. of
Cincinnati 43^ per cents.

Opelousas, La.—Bonds Proposed.—The issuance of $40,000
sewer bonds is being considered

.

Oxnard, Ventura County, Cal.—Bond Offering.—Pro-
posals will be received until Sept. 5 for the $45,000 5%
sewer bonds authorized on July 31 by a vote of 161 to 5.

Denominations $1,000 and $125. Maturity $1,125 yearly
fur forty years.

Parsons, (Kan.) School District.—Bond Election.—An
election will be held in this district to vote on the question of
issuing $4,500 school-house-addition bonds.

Perham, Minn.—Bond Offering.—Proposals will be re-
vived until 10 a. in. Aug. 29 by C. C. Dirkes, Village Re-
corder, for $10,000 5% 15-year village-hall and jail and
$5,000 5% 15-year water bonds. Authority vote 153 to 30
at election held Aug. 15 1905. Denomination $1 ,000. Date
Sept. 1 1905. Interest semi-annual. Separate bids to be
made for each issue. Purchaser will be required to furnish
blank bond-.

Port Clinton, Ohio.—Bond Offering.—Proposals will be
received until 12 m. Aug. 28 by \Y. II. Cleover, Village Clerk,
lor $800 5% 2-6-year (serial) Sewer District No. 9 bonds.
Denomination $160. Date July 1 1905. Interest semi-
annual. Certified check on a Port Clinton bank, payable to
Treasurer of village, for $200 required. Accrued interest
to be paid by purchaser.

Poynette, Wis.—Bonds Voted.—This place on July 31
voted to issue $7,000 5' ,' 15-year gas-light and water-
works bonds.

Princeton, Wis. Bonds Voted.—The election Aug. 5 re-

sulted in a vote of 85 to 34 in favor of the proposition to
issue $12,000 4% bonds.

Ravenna, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m. Aug. 28 bv S. R. Freeman, Village Clerk
for $5,000 57c water bonds. Denomination $500. Date
Aug. 15 1905. Intci r-t ^mi-annual. Maturitv $1,000 on
June 15 and Dec. 15 1905. June 15 and Dec. 15 1907 aad
June 15 1908. Accrued interest to be paid by purchaser.
Certified check for $200, payable to the Treasurer of the
village, required.

Redding, Cal.—Bond Election.—Another election will be
held to vote on the question of issuing the $60,000 gold sewer
and $70,000 gold street-improvement bonds mentioned in

V. 81, p. 523. The former election provided for bonds bear-
ing 4% interest whereas the newr election calls for 5% bonds,
the city finding that 4% securities were not readily salable.

Rensselaer, N. Y.

—

Bond Offering.—The Common Coun-
cil on Aug, 21 authorized the issuance of $17,155 68 im-
provement bonds. Proposals for these bonds will be re-

ceived until 10 a.m . Sept. 12 by the City Treasurer.

Ringgold County (P. O. Mountayr), Iowa.—Bond Of
fering.—Proposals will be received until Sept. 5 by J. E.
Snedaker, County Auditor, for $12,000 funding bonds.
Denomination $1,000. Interest (rate to be named in

bid) semi-annually at Mountayr. Maturity 10 years,

subject to call after five. Bonded debt at present $10,000;
floating debt $19,000. Assessed valuation 1904 $3,500,000.

Rio Vista (Tex.) Independent School District.—Bond Sale.

—On Aug. 7 the State Board of Education purchased at par
and interest the $5,000 5% 10-20-year (optional) school-

house bonds registered by the State Comptroller on July 24.

Securities are dated June 15 1905.

Ripley Independent School District, W. Va.—Bond Sale.

—On Aug. 22 the $13,000 5% 5-20-year school-building

bonds described in V. 81, p. 687, were awarded to Browne-
EUinwood Co. of Chicago at 105.10. Bids were also re-

ceived from W. J. Hayes & Sons of Cleveland, S. A. Kean of

Chicago and from the State School Board.

Rockford, 111.—Bond Sale.—An issue of $27,700 4% re-

funding bonds has been sold to the Rockford National Bank
for $27,710. Denomination $1,000 except one bond for $700.

Date July 1 1905. Interest semi-annual. Maturity July 1

1907. ' • fci

Sacramento, Cal.—Bond Offering.—Proposals will be re-

ceived until 8 p. m. Aug. 28 by C. M. Prodger, City Treas-
urer, for $200,000 4% coupon high-school bonds. Denom-
ination $1,000. Date Jan. 1 1905. Interest payable at the

office of the City Treasurer. Maturity $5,000 yearly on Jan. 1

from 1906 to 1945 inclusive, said bonds being subject to call

at any time at the pleasure of the city. Bonds will be certi-

fied to as to genuineness by the United States Mortgage &
Trust Co., New York City" Certified check for 2% of the

bonds bid for, payable to the Treasurer of the city of Sacra-

mento, required. These are the bonds awarded last May,
but the sale was never consummated. See V. 81, p. 687.

St. Croix Falls, Wis.—Bond Sale.—On July 15 the $5,000

5% 1-20-year (serial) training-school bonds described in

V. 81, p. 228, were awarded to the Minnesota Loan & Trust

Co. of Minneapolis at 102.30 and interest.

St. Johns, Mich.—Bonds Voted.—This city, it is stated,

has voted to issue $15,000 bonds.

St. Paul, Minn.—Bond Sale.—On Aug. 23 the $20,000 4%
coupon hospital-ground bonds described in V. 81, p. 631,

were awarded to Trowbridge & Niver Co. of Chicago at

108.75 and interest. Securities mature June 30 1935.

San Diego High School District, San Diego County, Cal.—
Bond Offering.—Proposals will be rceeived until 2 p. m.
Sept. 5 by John F. Schwartz, County Treasurer, for $135,-

000 5% gold high-school bonds. Denominations, three

hundred and forty bonds for $100 each, sixty-eight for

$500 each and sixtv-seven for $1,000 each. Date Sept. 15

1905. Maturity $9,000 yearly on Sept. 15 from 1911 to

1925, inclusive. Bonded debt, this issue; valuation,
' $11,290,372. We are informed that no controversy or
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litigation ifl pending against this district nor has there ever

been any default.

Sault Ste. Marie, Mich. -Bond Sal .—On Aug 22 the

$25,000 !' , 10-year coupon school-building bond- described

in \ Bl, p. 831, were awarded to E. H. Rollins & Sons
of Chicago at 101.055 and interest.

Shelby County (P. O. Sidney }, Ohio. -Bond Sale.—Ou
Aug 22 the 19,100 4'', ditch-improvemenl bond- described

i V. 81, p. 631 . were awarded to the Citizens' Hank of Sidney
for $9,1 10 and interest . An offer of SO, 101 was also received
from the First .National Hank.

Silver Creek, Chautauqua County, N. Y.—Bond Offer-
ing.— Proposals will be received until 12 in. Sept. 1 by
Theodore Stewart, Village Treasurer, for $15,000 r ,

regis-

tered water bonds. Authority Chapter 197 Haw- of 1905.
Denomination S500. Pate Sept. 1 1905. Interest semi-
annually at the State Hank of Silver Creek. Maturity
$10,000 on Sept. 1 1930 and $5,000 on Sept. 1 1935.

Somerset County (P. O. Princess Anne), Md. - Bond
Offering.— Proposals will be received until 12 in. Sept. 19
by the County Commissioners for $30,000 4J4% coupon
court-house bonds. Denomination $500. Date Oct. 1 1905.
Interest semi-annual. Maturity $500 yearly from 1925 to

19S4 inclusive. Robert F. Maddox is Treasurer.

Stowe Township School District, Allegheny County, Pa.—
Bond Offering.—Further details are at hand relative to the
offering of the S15,000 4% gold coupon school-building bonds
mentioned in V. 81, p. 688. Proposals for these bond- will

be received until 8 p.m. Sept. 4 by R. J. Macoubray, Secre-

tary, No. 2 Frazier Avenue, McKee's Rocks, Pa. Denomi-
nation $1,000. Date Sept. 1 1905. Interest semi-annually
at Chartier's Trust Co., McKee's Rocks. Maturity $1,000

iily on Sept. 1 from 1910 to 1924 inclusive. Bonds are
exempt from all taxes. Ponded debt at present S20.000.
Assessed valuation 1905 $4,199,550.
Tahlequah, Ind. Ter.—Bonds Voted.—The election Aug. 15

resulted in a vote of 199 to 10 in favor of the proposition to
issue $17,500 5% 20-year school-house bonds Date of sale

not vet determined. Address all inquiries to Herbert C.
Smith, Clerk U. S. Court at Tahlequah.

Teaneck Township School District, Bergen County, N. J.
—Bond Offering.— Proposals will be received until 8 p. in.

Aug. 30 (time extended from Aug. 21) by Peter I. Acker-

man. Distrid Clerk, P. O. Hackensaek, for $23,000 1',

coupon school bonds. Denomination $1,000. Date Sept.

1 1905. Interest semi-annually at the I'nited States

Mortgage A: Trust Co., New York City, which company
will certify as to the genuineness of the bonds. Maturity

$1,000 yearly on Sept. 1 from 1913 to 1935 inclusive. The

proceedings relative to the issuance of these bonds have
been approved by Hon. Robert II. McCarter, State Attor-

ney-General , in accordance- with the law. Bids must be

made on forms furnished by the District Clerk and must
be accompanied by a certified check for 2% of the amount
of bonds bid for, payable to the above-named District

Clerk.

The official notice of this bond offering will be found ajnong

tin advertisements elsewhere in this Department.

Tobias, Neb.—Bund Sale.—On Aug. 15 the $8,000 6%
5-20-year (optional; water bonds described in V. 81, p. 632,
were awarded to the Conservative Investment Co. of Crete
for $8,181.

Toledo, Ohio.—Bond Sale.—The Sinking Fund Trustees
have purchased at par and interest the following bonds:

$57,352 50 5% Dorr Street No. 3 bowls. Denominations bond No. 1. $5,352 50.

Nos. 2 to 8 Inclusive, $6,000 each, and Nos. 9 and 10 $5,000 each.
Maturity one bond each six months beginning March 19 1900. Date
March 19 1905

730 17 5 r r Ann-Street No. 1 bonds. Denomination $75, except one bond for
$01 10 Date March 29 1905. Maturity one bond each six months
besinninu March 29 I'm.;.

499 00 5% sewer No. 938 bonds Denominations three bonds. $125; one bond
$12-1. Date Aug- ~ 1905. Maturity one bond each six months be-
ginning March 7 1905.

Troy, Lincoln County, Mo.—Bond Sale.—The $10,000
electric-light-plant bonds mentioned in A'. 81, p. 175 and 524,
have been sold to the Noel-Young Bond & Stock Co. of St.

Louis at 100.50 and interest for 4J-4 per cents. Denomi-
nation $500. Date Aug. 1 1905. Interest send-annually

NEVA - ?AWS;

j*300,000
Rockiand County-. N.Y.,

COUPON BONDS.
pi i -als will be received by the Trea-urer

oi Rockland County, Stateof NewVork, until twelve
(12) o'clock, coon of SEPTEMBER 7tb, 19G5. hi bis
ottioe, No. 2 South Franklin Street in the village of
Nt ,ck. for the purchase ot $300.0(0 ol coupon bonds
ot theCountrof Rockland, issued for the purpose of
f undine the fl ating indebtedness of the s-aid countv
by authority of a resolution of the Eoard of Super
visors of the said county.*
-aid bonds are to be of the denomination of 1 1,000

each, bearing date September 1st, 1905, payaole In
annual instalments, as follows:

onds No. 1 to 6 inc. 1907
7 " 12 •• 190S

** " 13 .. , K ..
li^O.i

" 19 24 " 19i0
" 25 " 30 " 1911

*• " 31 •• 36 " 1912
" " 37 •• 42 " 1913
•• •• 43 ..

4y ..
1914

•* " 50 " 5« " 1915
n '* 57 •• «:< " 1916
** - 04 „ - ..

1917
- 71

.. 77 ..
1918

•* TO " 84 ' 1919
*• • 5 •• yi - 1980
** " 9<S

., ,. s ..
192i

•* Wl " 105 " 1922
** •• 10.;

.. u8 ..
1928

** " 113 • 120 '• 3924
*• •• 121 - •' 1925
•• " J39 '• 156 " 1926" • 157 - 174 • 1927
'• " 175 - 192 " 192*
"* - 193 - 210 •' 1929" •• 211 828 " 19 10
* " 1M " 246 " 1931
•* " 247 " '204.

" 1932
•i " 205 •' 282 " 1933
•* •' 300 " 1931

These bonds may be reentered in the office of the
0i( rk of the County of Rockland, and will bear in-
terest at and after the rate of four per cent ( Ot per
cent) per annum payable on the first days of March
and September In each year. Bonds and coupons

lie at the ofliceof the County Treasurer.
I'roposals may be for the whole or any part of the

--ue of binds and must be enclosed in a s-a ed
f .'.vtiope endori-ed "Proposal-; for tSoo.ooo Roculand
C ni.ty Bonds.''
Accompanylig such proposals, but separate t nere-

from. must be a check for five per cent ("06 p> r cent)
of the par value of the amount, bid for, certitii.-'i on a

mal bark, payable to "the Treasurer of the
nty oi Rockiand."

Hidders must use the printed form of proposal fur
•l by the Connty Trea-urer. Bid-, must be
Bd in both words and figures
rued interest must be p ed by the purcha-er.

-
i of supervisors shall by a majoni f vote

Bl or reject any or all bids or may alloi the jonds
-oc'. proportions as it may deem 1 it the best
-•••i of the county.

Uelivtry of said bolide will be made at the office of
nun v Treasurer as abOTe at such time a

e agreed upon.
The bids, win be publicly openod at the

ite Board of ~uperv|.or« at tr.e Court II ,u-t, New
' uy, oi, s.viember 7th, 1105 at two X) o'clock in
the afterne ,n.
Uated Nyack, N. V.. Auk. 17, 1905.

WIU.IaM .1. BAHDOLPH,
County Treasurer.

Ass'd valuat on 111 4.
r
j.',011.

Bonded debt |lo«,000.

NSW LOANS.

923,000
School District of

Township of Teaneck,
Bergen County, N. J,,

FOUK PEli CENT SCHOOL BONUS.
Sealed proposals will be received at the meeting

of the Board ol Koucation of the Township of
Teaueck. in School Housq No. 2, Teaneck Road, on
AHGCS T 80th, 1905, at 8 o'clock P. M., for the pur-
chase of all. or any. of $.'3,0'io 4% Coupon School
Bonds of the Township of Teaneck, in the County
of Bergen and Stale of New Jersey Bonds to be of
the den ruination of *l.'*0' e*ch. and to be datad
Sep'ember I, 1905, and to mature tl.noo annually
from the 1st day of September, 1913 to Septemoer 1,

1935. inclusive. Interest payable semi-annually on
September 1 and March 1. Both Interest and prin-
cipal payable at the United States Mortgage &
Trust Co. in the City of New York.
The Bonds will be engraved under the supervision

of, and certifled as to their genuineness by, the
United States Mortgage St, Trust Co.
The proceedings rela' lve to the issue of the bonds

have been approved by Hon. Robert Fl. McCarter,
Attorney General of trie S'ate of New Jersey.
The bonds «ili be delivered to the purci-aser at

the offiCM ot the United Stales Mortgage 4 Trust Co.,
65 Cedar Street. New York City, on the seventh day
of September, lb06
Bids must be on the forms furnished by the under-

i-ign-ri A certified chock, payable to the order of
Peter I. Ackerman. 1) strict Clt-rk, for two per cent
on the amount of bon^s Dil for must accompany
each bi 1.

Bids will be opened a', a public meeting at School
Boube No. 2. Teaueck Road, at » o'clock P.M.,
August :-0th, 19u5.
The right is reserved to reject any and all bids.
r'or blank form of bids and other i' format'on,

address Peter I. Ackerman. Disliki clerk of Tea-
neck Township, Uackeusack, N.J., or the United
States Mortgage i Trust Co , 5) Cedar Street, New
York City.

PETKlt I. ACKERMAN. District Clerk.
Post OrHce, Hackensaek, N. J.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

lit Nat. Bank Bldg.

BOSTON,
60 State Street.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR&CO.
CLEVELAND. BOSTON.

EW^LOANS.
#74,000

Borough of Garfield, N. J.

Coupon or Registered Bonds.

Notice is hereby given that the BOROUGH OF
GARFIELD, N.J. .will until eight o'clock in the after-
noon or the THIRTIETH DAY OF AUGUST,
NINETEEN HUNDRED AND FIVE, recnlve
sealed proposals at the office of the Borough Clerk
in the Council Chamber, situate in the engine house,
corner of Midland Avenue and Somerset Street, in
the Borough of Garfield, for the purchase of the
following-described bonds, that Is to say, seventy-
four bonds of one thousand dolla.rs each, said bonds
to be dated September 1, 1005, aud to be either
coupon or registered bonds at the option of the
purchaser, ar<d to bear Interest at the rate of four
per centum, payable March Urst and Sep'ember first

of each year at the Peoples Bank St. Trust, Company,
Passaic, New Jersey. Said bonds shall mature at
the expiration of thirty years from the date of
issue thereof. Said bonds shall be approved by
Adrian D. Sullivan. Borough Attorney, whose
opinion as to legality will be delivered to the pur-
chaser of said bond9, together with a complete
transcript of the proceedings bad in connection
therewith. The purchaser shall be required to
accept and ray for said binds at. the Peoples Bank
& Trust Company. No. 183 Main Avenue, Passaic,
New Jersey, upon reasonable notice that said bonds
are executed and ready for delivery.
The Council reserves the right to reject any and

all bids.
A certified check drawn on an Incorporated State

or National bank or trust company for an amount
equal to five per cent, of the amount of the bonds
bid for, payable to the order of the Borough of
Garfield, will be required by the borough as a c >ndi-
tion precedent to the filing of any bond.
By order of the Mayor and Council.

KRANK E. KANE, Borough Clerk.
Dated August*. i9'J5.

King, Hodenpyl & Co.,
BANKERS,

7 Wall Street, 21 7 La Salle Street
New York. Chicago.

Members
New York Stock Exchnnge.

RAILROAD AND BONDS
STREET RAILWAY

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.
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in St. Louis. Maturity Aug. 1 1925, subject to call $5,000
in five years and $5,000 in ten years.

Troy, N. Y.

—

Revenue Bond Sale.—On Aug. 18 this city-

awarded $200,000 4% temporary bonds to Frank E. Jenni-

son of New York City at 100.04 and interest. A bid of par
and interest was also received from the Troy Savings Bank.
Securities are dated Aug. 21 and will mature Oct. 20 1905.

Union City, Pa.—Bond Sale.—On Aug. 7 $18,473 20 4%
funding bonds were awarded—$973 20 due in 1916 to local

bidders and the remaining $17,500 to the Lamprecht Bros. &
Co. of Cleveland, which latter paid a premium of $291. De-
nomination $500, except one bid for $473 20. Date Sept. 1

1905. Interest semi-annually at the office of the Borough
Treasurer. Maturity yearly on Sept. 1—$1,973 20 in 1910,
$2,000 from 1917 to 1923 inclusive and $2,500 in 1924.

Union County (P. O. Marysville), Ohio.—Bond Sale.—
On Aug. 19 the $30,000 5% ditch bonds described in V. 81,

p. 632, were awarded to C. A. Cope of Cincinnati at 107
and interest. Securities mature $1,000 each six months
from Jan. 1 1906 to July 1 1920 inclusive. The following
bids were received:

C. A. Cope, Cincinnati $32,100 00
"",075 00

,938 00
,870 00
,815 00
.805 00

W.J. Hayes & Sons, Cleve
I.amprecht Bros. & Co., Cleve.
F. L. Fuller & Co., Cleveland.
Hoehler & CumminKS, Toledo.
P. S. Brisss <fe Co., Cincin
Denison, Prior & Co., Cleveland
andBoston - 31

Weil, Roth & Co., Cincinnati. 31

32,i

31,
31,
31,
31,

,803 75
.755 35

Union Sav. Bk. & Trust Co... S3 1,72c 00
Security Sav. Bk. & Trust Co. 31,695 00
Seasongood & Mayer, Cincin.. 31,689 00
New First Nat. Bk., Columbus 31,476 00
Bank of Marysville 31,125 00
J.L.Hampton & Co 31,080 00
R. Klevbolte & Co., Cincin. __a31,725 00
W. 11. Todd & Co., Clncinnati.a31,500 00

a Bids not in prescribed form and therefore not considered.

Van Wert County, Ohio.—Bond Offering.—Proposals will

be received until 1 p. m. to-day (Aug. 26) by W. H. Troup,
County Auditor, for $24,000 5% coupon ditch-improvement
bonds. Authority, Sections 4481-4482 Revised Statutes of

Ohio. Denomination $8,000. Date Sept. 1 1905. Interest
semi-annually at County Treasury. Maturity $8,000 yearly
on Sept. 1 from 1906 to 1908 inclusive. Certified check for

$100 on some bank in Van Wert required with all bids,
which must be unconditional. Purchaser to furnish blank
bonds. Bonded debt $60,550. Assessed valuation $12,-
452,230.

Vermilion County (P. O. Danville;, III.—Bond Offering.—
Proposals will be received until 12 m. Sept. 2 by Thos. J.
Dale, County Clerk, for $100,000 4% funding bonds. Au-
thority special election held Aug. 15 1905. Denomination
$1,000. Date- Oct. 1 1905. Interest semi-annual. Ma-
turity $10,000 yearly on Oct. 1 from 1906 to 1915 inclusive.
Bonded debt this issue. Equalized valuation of all tax-
able property for 1904, $15,582,850; full value, estimated,
$90,000,000.

Victoria, B. C.

—

Debenture Offering.—Proposals will be re-

ceived until 4 p. m. Sept. 18 by W. J. Dowler, City Clerk, for

$100,000 4% sewer debentures ($1 ,000 each) maturing Aug. 1

1955 and $11,000 4% electric-light debentures (8500 each)
maturing Aug. 1 1915. Both issues are dated Aug. 1 1905.
Interest semi-annually at the Bank of British North America
in Victoria, Montreal, London; or NewYork City. Accrued
interest to be paid by purchaser.

Washoe County (P. O. Reno), Nev.—Bond Sale.—It is

stated that $40,000 5% bridge bonds have been sold to the
Washoe County Bank at 101.

Waterville, Wash.—Bond Offering.—Proposals will be re-

ceived until 10 a. m. Sept. 12 by O. R. Hopewell, Town Clerk,
for the following bonds at not exceeding 6% interest:

83,693 coupon funding bonds. Ma-Denomlnation S500 except one bond for S193.
turity $500 yearly on April 1 from 1912 to 1918 inclusive and S193 April 1

3,300 coupon municipal bonds. Denomination $500, except one bond for $300.' Ma-
turity $300 April 1 1919 and $500 yearly on April 1 from 1920 to 1925 in-
clusive.

Webster County (P. O. Fort Dodge), Iowa.—Bond Offer-
ing.—Proposals will be received until Sept. 5 by H. S. Holm,
County Auditor, for the following bonds at not exceeding
6% interest:

( 6,200 acres) County Drainage bonds.
( 5,500 acres) County Drainage bonds.
(28,000 acres) County Drainage bonds.
(22,600 acres) County Drainage bonds.
( 2,010 acres) County Drainage bonds.

8,500 District No. 10 ( 4,500 acres) County Drainage bonds.
11,000 District No. 11 ( 5,000 acres) County Drainage bonds.

Denomination not over $500 each. Interest semi-annual.
Maturity one-seventh in four years and one-seventh yearly
thereafter. Each issue to be bid for separately. Blank
bonds to be furnished by purchaser.

$19,000 District No.
13,000 District No.
80,000 District No.
70,000 District No.
8,000 District No.

BOND CALLS.

To the Holders of the Outstanding
Funding 4 Per Cent Gold Bonds of

the City of Sontb Norwalk, Dated
September 1st, 1893

:

NOTICE is hereby given by the above-named city

of its election to redeem all of said outstanding bonds
on the FIRST DAY OF SEPTEMBER, 1905. Pay-
ment of said bonds and the accrued and unpaid
interest due thereon will be made by and at the City

National Bank of South Norwalk, Connecticut.
Holders of said bonds are hereby notified to present
them for payment at said bank on the first day of
September; 1905, on which day all interest on said

bonds will cease.

Dated Aug. 18, 1B05.

GEORGE E. SARTAIN,
Committee on Finance of the

Council of said City.

Rudolph Kleybolte&Cd.
BANKERS,

DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
27-29 PINE STREET, NEW YORK.

Interest Paid on Daily and Time Deposits

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONS OD & MAYEE,
Mercantile Library Building,

CINCINNATI.

Blodget, Merritt 8c Co
,

BANKERS,
16 Congress Street, Boston.

3« NASSAU STREET, NEW YORK.

INVESTMENTS.
v^vvvwvvvv^lVV*vvv^lVvvvvvvvvvv^A'vvvv^Al^(V^rt/v^n^^

R. L. DAY & CO.
BANKERS,

85 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK

MEMBERS
NEW TOEK AND BOSTON

STOCK EXCHANGES.

STATE, MUNICIPAL, AND HIGH GRADE
RAILROAD SECURITIES.

T B. POTTER,
MUNICIPAL and nnwn c
CORPORATION DUWU0,

172 Washington Street,

CHICAGO, - - ILLS.
LIST ON APPLICATION.

F. R.FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREET,

CHICAGO.

H. W. NOBLE & COMPANY,
Penobscot Bldq., Land-Title Bldq.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS,

STATE CITf & RAILROAD BONDS.

MacDonald, McOoy & Co,,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

MISCELLANEOUS,
HIGH GRADE

INVESTMENT BONDS
NO STOCKS

CORRESPONDENCE SOLICITED

Municipal & Q ecurities

Corporation U Company
OF PITTSBURGH, PA.

Paid up Capital $200,000.00

Established 1883.

H. C. Speer & Company
First Nat Bank Building, Chicago.

CITY COUNTY BONDS.
AND TOWNSHIP -————^

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bought and Sold.

W. J. HAYES & SONS,
ULBVELAND. OHIO. BOSTON. MASS

HAND-BOOK
OF

Railroad Securities.
(Issued Semi-Annually by the Publishers of the

COMMEBCIAL & FINANCIAL CHBONICLB.)

JULY EDITION.

TERMS «

Price of Single Copies, - - $1 OO
To Subscribers of ibe Chronicle, f*

To Bankers and Broker?, in quantities, with their
(sards lettered in gilt on the cover, at special rates.

WILLIAM B. DANA COMPANY
Pine Street, coi . Pearl Street New York,
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Welcome, Minn.

—

llo>ul Offering.— Proposals will be
received until 8 p. m. Bept. 16 by C. B. Oltman, Village

Recorder, for $7,000 >'.•' water bonds. Denomination
$1,000. Date Aug. 1 1905. Interest annually at the
Centra! Trusl Co. of Illinois, Chicago. Maturity $1,000
yearly or. Aim. 1 from 1906 to 1912 inclusive.

West Liberty (Iowa) School District.

—

Bond Sale.—
On Aug. -1 the $17,500 school-building bonds described

V. 81, p. 689, were awarded to Geo. M. Bechtel & Co.
- -Co per cents, the premium paid being con-

fidential.

Willoughby, Lake County, Ohio.

—

Bond Offering.- Pro-
posals will be r : Until 12 m. Sept. 18 by C. C. Jenkins,
Village Clerk. 5,000 .">* Erie Street paving bonds.
Denomination $500. Date Oct. 1 1905. Interest semi-
annual. .Maturity $500 each six months from March 1 1907

Sept. 1 1911 inclusive.

Willow Citv Independent School District, Tex.

—

Bonds
15-20-year

. 14
Aug.
by

19.

the
The

Slate

Registered and Sold.—An issue of SI,000
(optional) school-house bonds dated Aug
registered by the State Comptroller on
bonds bave b 'en taken at par and interest

Board of Education.

Winfield, Kan.—Bond Sale.—The S10,000 5% coupon
funding bonds described in V. 80, p. 2363, hav< sold
to John Nuveen & Co. of Chicago at 100.35 and blank
bonds free of charge.

• Winside, Wayne County, Neb.

—

Bond Offering.—Proposals
will be received until 7 p. m. Sept. 11 by Walter Gaebler,
Village Clerk, for 810,000 water-works building bonds.
Authority. Sub-division 15, Section 69, Article 1, Chapter 14
of the Nebraska Statutes. Denomination S500. 1

July 1 1905. Interest semi-annually at the Nebraska S1

Fiscal Agency in New York City. Maturity July 1 i

sub jeer to rail after July 1 1910*. Certified check for 10%
of bonds bid for required. Bonded debt this issue oily.

Assessed valuation 190-1 871,000; actual valuation (<>ti-

mated) 8497,000. In the offering it is stated that no con-
troversy is pending or threatened, nor has the village ever
defaulted in paying principal or interest on any issue.

Winthrop, Mass.

—

Temporary Loon.- -Loring, Tolman &
Tupper of Boston have loaned this low n $15,000 in anticipa-
tion of the collection of taxes. Loan matures in six months
and was made at 3.5795 discount.

Woodbury, N. J.—Bond Sale.—On Aug. 22 the $20,5(10

4% 20-year coupon improvement bonds dated July 1 1905
described in V. Si, p. 689, were awarded to Graham &Co.
of Philadelphia for 100.955 and interest. Following arc
the bids:

imACo., Philadelphia .•20,696^781 First Nat.'Bank. Woodbury. 130,602 50
H. L. Crawford * CO..N. "5

. !0,659 00 Kountze Bros., New York. !0 .iini)
Woodbury Trusl Co.. Woodb.a20,638 25| .

|

ft \n I blank bonds.

Woodmere (Mich.) School District.— Bond Sale.—On
Aug. 10 824,000 4% rcfunding-school bonds were awarded to

W. E. Moss & Co. of Detroit at $25,325. Denominati
si,ooo. Date Aug. 15 1905. Interest semi-annual. Matu-
rity Aug. 15 1935.

Wright County, Iowa.

—

Bond Sale.—On Aug. 10 the
following drainage district bonds aggregating 8104,000 were
awarded to the Waterloo Loan & Trust Co of Waterloo,
Iowa, at par:
$32,000 0% bonds of District No. 3. Maturity One-tenth yearly beginning Jan 1

9.5IH) 6 ,

i' inds <>r District No. 5. Maturity one-tenth yearly beginning Jan. i

5,00 ds Of District No. 6. Maturity one-truth yearly beginning Jan. 1
1900.

.

32,500 6',, bonds of District Xo. 7. Maturity one-tenth yearly beginning Jan. 1
1907.

12,000 6% bonds of District No. 8. Maturity one-tenth yearly beginning Jan. 1

13,000 6% bonds of District No. 9. Maturity one-tenth yearly beginning Jan. 1

Youngstown, Ohio.

—

Bond Sale.—The Firemen's Pension
Fund of Youngstown was the successful bidder on Aug. 21
for the three issues of 5% bonds described in V. 81, p. 579,
the bids received being as follows:

52,850 bonds. 81,200 bonds. $2,800 bonds
ten's Pension Fund. Youngstown $2,933 37 • $1,236 26 $2,88194

Denlson, Prior & Co., Cleveland 2,910 50 •
1 ,225 50 2,859 25

C. S. Butler, Boston 2,9lonn 1.224 00 2,859 00
Seasongood & Mayer, Cincinnati.. 2,897 25 1,220 00 2,846 50
I.amprecht Bros. & Co , Cleveland 2,895 60 1 .219 20 2.844 80
W. J. Hayes & Sons, Cleveland 2,890 00 1,217 50 2,840 00

Zanesville, Ohio.

—

Bonds Authorized.—The City Council
has authorized the issuance of $3,713 24 work-house-de-
ficiencv bonds.

MISCELLANEOUS.
Atlantic Mutual Insurance Company Scrip

of All Years Bought and Sold.

JOHN M. GILLESPIE,
Room No. 518 Atlantic Building,

49-61 Wall Street, NEW YORK.

"WHITING'S PAPERS.

For Business Correspondence!
Whether for letter written with your own hand, or

by:the typewriter, are TJNEQOALED. Their qualltj

Is assured and they have won highest honors at all

the great World's Fairs. For high grade writing

papers of all kinds, for bond papers, and for ledge?

papers, Insist on having them made by the

WHITING PAPER COMPANY,
HOLVOKE, MASS.

New York. Philadelphia. Chicago.

RANGE OF PRICES
FOR 23 TEARS.

1 882—19 04.

THE
OCR ANNUAL

FINANCIAL RETIE^
Gives a monthly range of Stock and Bond Prices

for five years. We can supply

1887 issue which gives 1882-1886
1892 " " « 1887-1891
1896 " " •' 1891-1896
1901 '< '« « 1896-1900
1905 " " •< 1900-1904

PRICE $2 PER COPY,
Some earlier Issues may be had et 15 00 a copy

WM. B. DANA COMPANV
THK PISE ST., NEW YORK.

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1905.

The Trustees, in Conformity with the Charter of the Company, submit the following statement of
its affairs on the 31st of December, iqo4\

Premiums on Marine Risks from 1st January, 1904, to 31at December, 1904...
Premiums on Policies not marked off 1st January, 1904

$2,909,343 08
724,151 84

Total Marine Premiums $3,633,494 92

Premiums marked off from 1st January, 1904, to 31st December, 1904 $3,016,978 35
Interest received during the year $275,926 58
Rent " " " less Taxes 107,143 14 $383074 72

Losses paid during the year whloh were estimated
in 1903 and previous years $318,124 29

Losses occurred, estimated and paid in 1904 771 ,957 98

Less Salvages $142,418 20
Re-insurances 84,094 99

Returns of Premiums and Expenses, $405,721 91

$1,090,082 27

226,513 19

863.569 08

The Company has the following Assets, viz.:
United States and State of New York Stook; City, Bank and other Securities $5,243,600 52
Special deposits in Banks and Trust Companies 1,417,543 97
Real Estate corner Wall and William Streets and Exohange Place.. . $4,289,000
Other Real Estate and Claims due the Company 75,000 4,364,000 00

Premium Notes and Bills Receivable 1,020,087 28
Cash in the hands of European Bankers to pay losses under polioles payable in

foreign countries 241,710 47
Cash in Bank 351,301 69

Aggregating $l2,63s,243 93

A dividend of Six per oent interest on the outstanding certificates of Droflts will be paid
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh
of February next.

The outstanding certificates of the issue of 1 899 will be redeemed and paid to the holders
thereof, or their le«al representatives, on and after Tuesday, the seventh of February
next, from which date all interest thereon will oease. The certificates to be produced at
the time of payment, and canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company
for the year ending 31st December, 1904, for which, upon application, certificates will be issued
on and after Tuesday, the second of itlay, next. By order of the Board,

G. STANTON FLOYD-JONES, Secretary.

GOSTAV AHS1NCK
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM H. BOCLTON
VERNON II. lilUiWN,
WALimoN P. BROWN,
JOSEPH II. rn \ I'M AN.
GEORGE C, ci.AltK,
CORNKLIUS KLDKKT,
KWALI) M.KI'I MANN.
HERBERT L. GRIGGS.

TRUSTEES.
CLEMENT A. GRISCOM,
ANSON \V. HARD,
MOKK1S K. JESUP.
THEODORE P. JOHNSON.
LKWis CASS LEDYARD,
FRANCIS II. LEGGETT,
CHARLES I) LKVKIUCH,
I.KANDKIt N. LOVBLL,
GKOIKJK II. MACV,
CHARLES II. MARSHALL,
W. 11. II. MOORE.

NICHOLAS F. PALMER,
HENRY PARISH,
FREDERIC \ PARSONS,
DALLAS B. PRATT.
OEORGK W. QUINTARD,
A. A. HA'
JOHN L. RIKER.
DOUGLAS ROBINSON,

I'AV II SCHWAB,
WILLIAM C. BTDRGH8.

A. A. havkn, Prttidvrti.
CORNKLIUS KLDKKT, Viee-Fret't.

TIIKO. P. JOHNSON, 2d Vire- "ret'l.

JAS. L. LIVINUSTON, ?d Vice- Fret'
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$10,000,000

flTLE GUARANTEE
andTRUST COMPANY

146 Broadway, New York.

175 Hemsen Street, Brooklyn.

M'i'rs Branch, 19a Montague St., Br'klyn.

JExamines <£ guarantees Heal Estate Titles.

Loans Money on Bond and Mortgage.
.burnishes Mortgages to Investors.

Jiercives Deposits subject '.o check, allowing
Interest.

Does all Irust Company business.

TRUSTEES i

James D. Lynch,
Edgar L. Marston,
William J. Matheson,
Cliarlea Matlack,
William II. Nichols,
James H. olipliant,
Robert Olyiriiant,
Alexander E. Orr,
Charles A. Peabody,
Frederick Potter,
Charles Richardson,
Sanlord II. Steele,
Ellis D. Williams,

John Jacob Astor,
Edward T. isedlord,
Charles S. Brown,
Julien T. Davies,
William J. Eastou,
Charles R. Henderson,
l'.enjamin D. Hicks,
John 1). Hicks,
William M. InL-raham,
Augustus D. Juilhard,
Martin Joost,
John 8. Kennedy,
Woodbury .Lansitton,

Louis Windmuller.
CLARENCE H. KE1.SEY, President.
FRANK BAIliEY, Vice- President.

EDWARD O. STANLEY, 2A Vice-President.
Manager Uauking Department.

CLINTON 1). BUKD1CK, Sd Vice-Pies.
J. VVKAY CLEVELAND, Secretary.
ARTHUR TERRY, Treasurer.

FRANK L. SN1FFEN, Mgr. kinds' Branch.

'Accountants.

LYBRAND,
ROSS BROS &
MONTGOMERY

Certified Public Accountants.
(Pennsylvania)

Stephen Glrard Building,
PHILADELPHIA.

Wall Street Exchange Building.
NEW VOItK.

WM. FRANKLIN HALL
Accountant,

'wTate^reir B0ST0N
'
MASS'

Books audited. Examinations and investiga
tlons conducted with the utmost

care and efficiency.

J. C. KERR,
CERTIFIED PUBLIC ACCOUNTANT

WASHINGTON LIFE BUILDING,
141 BROADWAY,

TELEPHONE 61)42 COKTLANDT. NEW YORK.

Wilkinson, Reckitt,
Williams & Co.,

CERTIFIED PUBLIC ACCOUNTANTS,
5- Broadway, New York.

PHILADELPHIA. CHICAGO

"™«*W. F.WEISS,
CERTIFIED PDBLIC ACCOUNTANT?

128 Broadway, New York.
TELEPHONE—8758-8759 CORTLANDT.

LOOMIS, CONANT & 00.

~

CERTIFIED PUBLIC ACCOUNTANTS
30 Broad Street, New York.

Tel. 4«58 Broad.

ALFRED ROSE,
CERTIFIED PUBLIC ACCOUNTANT.

56 Pine St., New York.
Also at Calvert Building, Baltimore.

JAMES PAEK & 00.,
C RTIFIED PUBLIC ACCOUNTANTS.

52 Broadway, Now York.
234 LaSalle Street, Chicago.

D
UNITED STATES TITLE
Guaranty & Indemnity Co.

Insures Titles on Real Estate.

Manhattan: 160, 182. 164 Broadway.
Brooklyn: 178-180 Montague St.

Bronx : sd Avenue and 161st Street.
Jamaica 316 lAiIton Street,

s

WiUVLUCl.ttl

CAPITAL AND
SURPLUS, $12.000,000 00.

INEQUITABLE
TRUST COMPANY

OF NEW YORK
The modern trust company embraces every function of financial

business. Jt will accept your deposit account, subject to cheque, and

allow you a fair rate of interest; it will safeguard your securities; ir

will collect bonds, rents, mortgages, interest, dividends, coupons and

every class of inepme; it will pay taxes and insurance, sell property and

undertake the care and management of estates. It is authorized by law

to act as executor, administrator, guardian, or trustee under will or

appointment of court. During your lifetime it will act as your agent,

and at your death it will administer your estate.

15 Nassau Street, Equitable Building.

BARROW, WADE, GUTHRIE & CO.

CERTIFIED PUBLIC ACCOUNTANTS.
(New York and Illinois.)

NEW YORK,

27 Pine Street.

CHICAGO,

Royal Insurance Building.

LONDON, ENGLAND,

SAN FRANCISen.
Mills Building.

"

18 St. Swithin's Lane, E. C, Cable, "Adorjest.'

Baker-Vawter Company,
PUBLIC ACCOUNTANTS,

AUDITORS,
DEVISERS OF BUSINESS SYSTEMS.

Only the Regular Corps oT Bonded Accountants Officiatesi

We Do Not Send Outside Men to Clients Under Anv Circumstances.

Tribune Buildin?,

CHICAGO.
350 Broadwav,
NEW YORK.

Hand-Book of Railroad Securities.

(Issued Semi-Annually n January and July by the Publishers of the

Commercial and Financial Chbonicle.)

JULY EDITION.

PRICE OF SINGLE COPIES, - - - .

TO SUBSCRIBERS OF THE CHRONICLE,
$1 00

75

o Bankers and Brokers In quantities, with their cards lettered In gilt on the

cover, at special rates.

WILLIAM B. DANA COMPANY, Publishers,

PINE STREET, CORNER PEARL STREET, NEW YORK.

q«ple» may bs had In Chicago irom P. BARTLETT, 513 Monadnock Bulldlnsr, or In

London from EDWARDS & SMITH, 1 Draper*' Gardens.


